
The Mutual Life 
Insurance Company of New York 

Abstract of Statement December 31, 1905. 

Income for Year 190 5 

Paid to Policy-holders •· 

Legal Reserves , etc. 

Guarantee and Dividend Funds 

Assets -

*Insurance in Force 

*Increase of Insurance 

Annuities in Force 

Increase of Annuities 
* Insurance written, but not yet paid for, excluded. 

$85,064,992 88 

35,643, 1 85 47 

39 2 ,593,559 10 

78,267,606 Bo 

+70,86 I, l6 5 90 

1 ,589,549,468 00 

41,937,808 00 

2,888,660 45 

202,240 99 

During its existence of sixty-three years, this Company has paid back to its member

ship-from the funds accumulated for their benefit-more than 

. $700,000,000. 
Notwithstanding the distribution of this vast sum, it 

has accumulated for the benefit of its membership assets exceeding 

$470,000,000 

1 
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For ipformation as to plans and rate~, apply to the 

HEAD OFFICES OF THE COMPANY, 

NASSAU, CEDAR, WILLIAM AND LIBERrry STREETS, NEW YORK 
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Statistical Tables. 
(Pocket Size.) 

The current edition of the booklet, as is true of the publication for 
more than twenty years past, contains statistics and earnings of 
railroads, street railways, lighting and miscellaneous companies in 
concise and condensed form, not otherwise obtainable by the average 
investor. The information given is derived solely from the records · 
upon the files of our Statistical Department, and the booklet appeals 
to a large and growing class of investors as a source of convenient 
and ready reference. We distribute the 2..ublication gratuitously. 

We issue with each month circulars descriptive of carefully 
selected investment securities. Institutions and investors should 
have these circulars in hand when considering purchases. 

Spencer Trask ·& Co., 
INVESTMENT BANKERS, 

William and Pine Streets, New York. 
Branch Office, Albany, N. Y. 

Members New York Stock Exchange. 

KOUNTZE BROTHERS 
BANKERS 

-Securities for Investment 

We are offering and recommending Railroad 

and Municipal Bonds suitable for Individuals, 

Trustees and Savings Banks. Our list may Be 
had upon application. 

We also buy and sell Government Bonds 

and execute orders in other securities for the 
usual commission. 

Accounts of Corporations 
Firms and Individuals solicited, interest allowed 

on dep~sits. 

Make Loans against approved collateral. 

Letters of Credit 
To those about to travel abroaJ we shall be 

pleased to send our Booklet describing the 
method of issue as well as the advantages of our 
Letters of Credit. 

We buy and sell Foreign Exchange. 

Collections 
We have unexceptionable facilities through a 

large list of active correspondents, both Foreign 
and Domestic, including those in Cuba, Porto 
Rico, and the Philippines, by which we are 
enabled to make collections promptly and at the 
minimum of cost. 

Transfer of Funds made by cable, mail or 
telegraph to all parts of the world. 

BROADWAY & CEDAR ST., NEW YORK 
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; BLAIR _& Co.-, 
DOMESTIC AND FOREIGN BANKERS, 

NEWYORK. 

' -

TRAVELERS LETTERS OF CREDIT~-
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L_ The Canadian Bank of Commerce 
HEAD OFFICE, TORONTO. 

CAPITAL 
RESERVE 

PAID UP, 
FUND 

$i0,000,000 
$4,500,000 

Br. Columbia. 
Attin, Cranbrook, 
Feratt,, 
Greenwood, 
Kamlooos, 
Ladysmith, 
Nanaimo, Nelson, 
New WestmfnstH, 
Penti(lton, 
Princeton, 
Vancouver 

(3 offices), 
Victoria. 

Yukon 
D •strlet. 

Dawson. 
White Horse. 

NEW YORK, 

WM. GRAY AND H. B. WALKER, AGENTS, 
NO. 16 EXCHANGE PLACE, NEW YORK, 

Manl•nbo. 
& N. W. T. 

Brandon, 
Calgary, Carman, 
Claresholm, 
Dauphin, 
Edmonton, 
Elgin. Elkhorn, 
Gilbert Plains, 
Grandview, 
Htgh River, 
Innisfail, 
Ktnlstino, 
Leth bridge, 
Lloydruinster, 
Ma• leod, 
Medicine Hat. 
Melfort, Moost1Jaw, 

BRANCHES OF THE BANK IN CANADA. 
Moosomin. 
Nanton, Neepawa, 
No1 th Battlerord, 
PinC"her Cr. ek, 
Ponoka, 
Portage la Prairie, 
Prince Albert, 
Red Deer, .Kegina, 
Saskatoon, 
Strathcona, 
-Swan River. 
Treherne, 
,·egrev1l10. 
Vnmilion, 
Wetasklwin, 
Winnipeg 

(6 offices), 
Yellow Grass. 

o, tarlo nnd 
Queb•c. 

Ayr, 
Barrie, 
lh-llev11le, 
Rerlin, 
Blenht-im, 
}{rantford, 
Cayuga. 
Chatham, 
Cobalt, 
Collingwood, 
Dresd1m, 
Dundas. 
Dunnville, 
Fort Frances, 
Galt, 
Goderich, 

Ou~lP.h, 
Hamilton, 
London, 
Montreal, 
Oranl{eville. 
Ottawa (2 offices), 
Paris, 
Parkhill, 
Parry sound, 
Peterboro, 
P ,>rt Ar1hur, 
Port Perry, 
Rainy Rh•er, 
St. Catharines, 
Sarnia, 
Sault S. Marie, 
Seaforth, 
Simcoe, 

IN CREAT BRITAIN. · 
LONDON: 60 LOMBARD STREET, E. C. 

IN THE UNITED STATES. 

Stratford, I Maritime 
Strathroy, · Provinces. 
'loronto (10 offices) Amherst, 
Toronto Juno., A.ntigonish, 
Walkerton, Barrington, 
Walkerville, Bridgewater, 
Waterloo, Halifax, 
Wiarton, Lunenburg, 
Windsor, Ont, Middleton, 
Woodstock. New G1asi,row, 

Parrsboro', 
St. John, 
Shelburne, 
Springhill, 
Sydney, 
Truro, 
Windsor, N. S. 

SAN FRANCISCO, CAL. , PORTLA.ND, ORE.' SEATTLE, WASH., SKAGWAY, ALASX 

BANKERS IN CREAT BRITAIN. 
THE BANK OF ENGLA~D, THE BANK OF SCOTLAND, LLOYDS BANK, Limited, 

PARR'S BANK, Limited. 'THE UNION OF LOKQON & SMITHS' BANK, Limited. 

CORRESPONDENTS. 
Bela;-ium-Banque D'Am·ers. France-Credit Lyonnais. Germany-Deutsche Bank. Holland-Dirnonto 

Maatschappij. India, Cltina, .Japan and Pl1ilippine Islands-The Chartned Bank of India, Australia and 
China. Australia and New Zealand-Union Bank of Australia, Limited; Bank of Australasia. So:nth Africa-
Bank of Africa, Limited; Standard Bank of South Africa, Limited. · 

Sterling and Continental Exchange and Cable Transf'ers. Commercial and Travclen' C~dUs. 
C-ollections made at all points. Banking and Exchange business of every description transacted with Canada. 

BROvVN BROTHERS & CO., 
PHILADELPHIA, 

4th and Chestnut Sts. 

NEW YORK, 
59 WALL ST. 

BOSTON, 

60 State St. 
AND 

ALEX. BROWN & SONS, Baltimore and Calvert Streets, Baltimore. 
ALL CONNECTED BY PRIVATE WIRE. 

Members of the New Yori,, Phlladelpltla, Boston and Baltimore Stock Exchan;e1. 

Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investx;nent 
Securities. Special Lists of Investment Securities furnished upon application. 

International Cheques Certificates ot Deposit. 
Bills of Exchange Bought and Sold. 

Commercial Letters of Credit and Travelers' Letters of Credit issued, available in all 
parts of the world. 

Collections made on all points; Telegraphic Transfers of Money made between this 
Country and Europe. 

Deposit Accounts of Banks, Bankers, Firms and Individuals received upon 
favorable terms. 

BROWN, SHIPLEY & Co., LONDON, 
Founders' Court, Lothbury, E. C., 

A.ND, FOR THE CONVENIENCE OF TRAVELERS, 

123 Pall Mall, S. W. 
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GRAHAM & CO., 
BANKERS, 

4 3 5 Chestnut Street, Philadelp-hia, Pa. 

High-Grade Investment Securities. 

EXECUTE COMMISSION ORDERS ON 

ALL STOCK EXCHANGES. 

ISSUE LETTERS OF CREDIT AND 

TRAVELERS' CHEQUES 

AV .A.lL.A.BLE THROUGHOUT THE WORLD. 

SPECIAL LIST OF INVESTMENT OFFERINGS 

UPON APPLICATION. 
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Wm. A. Read & Co. 
,-' 

Bankers 
Members of the New York and Boston Stock Exchanges 

Investment Securities 

Deposits received and Interest allowed on Balances, 
subject to draft at sight 

Commission orders executed in all the principal markets 

BOSTON 

25 Nassau Street, New York 
BALTIMORE CHICAGO 

43 State Street Maryland Telephone Bldg. 205 La Salle Street 

GEO. H. PRENTISS & CO., 
DEALERS IN 

LOCAL 5ECURI7 IES, 
No. 48 Wall Street, 

NEW YORK. 

No. 208 Montague Street, 
BROOKLYN. 

MEMBERS OF NEW YORK STOCK EXC~ANGE. 

Orders on the New York Stock Exchange executed for Cash or on Margin. 

GEORGE LEASK. J ULIAN W. R OBBINS. J<:DWIN M . LEASK, 

GEORGE LEASK & CO., 
1'1EJD.BER8 OP THE NEW YORK STOOK EXOH.&NGE, 

Bankers, 
35 WALL STREET, NEW YORK. 

Stocks, Bonds and Investment Securities Bought and Sold on Commission. 

INTEREST ALLOWED ON BALANCES, SUBJECT TO DRAFT. 

DEALERS IN COMMERCIAL PAPER 
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LATHAM, ALEXANDER & Co., . 
BANKERS AND COTTON COMMISSION MERCHANTS, 

Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

MEMBERS OF THE NEW YORK EXCHANGES. 

Stocks, Bonds and Gove·nment Securities bought and sold on commission. Accounts of banks, bankers, merchants 
and individuals received, and Intere~t allowed on Daily balances, subject to check at sight. 

Contracts for cotton for future delivery bought an<;l sold on commission. 

H. CRUGER OAKLEY, 
MAYNARD 0. EYRE, 

JAMES WHITELY, 
Special. 

MILTON J. WHITELY. 
WILLIAM A. JENNINGS. 

PRINCE & VVHITEL Y, 
BANKERS AND BROKERS, 

No. 52 Broadway, New York, 
AND 

15 CENTER STREET, NEW HAVEN, CONN. 

All Classes of Railway Stocks, also Grain, Provisions and Cotton, Bought and Sold 
on Commission. 

INVESTMEN T SECURITIES A SPECIAL TY. 

Direct Private Wires to Boston, New Haven, Chicago, Pittsburgh and Richmond, Va. 

W. EUGENE KIMBALL. LEEDS JOHNSON. 

ESTABLISHED 1865. 

R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 

MEMBERS NEW YORK STOCk.. EXCHANGE-

7 NASSAU STREET, NEW YORK, 
(HANOVER BANK BUILDING.) 

WILLIAM FAHNESTOCK, THOMAS J, .MUMFORJ>. ROBERT B. DODSON, 
Member of the New York Stock Exchange. 

FAHNESTOCK & CO., 

BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK. 
BOND DEPARTMENT, 

JACOB ZELLER, Manager. 

✓ .... 
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~ I [The Commercial & Financial Chronicle 
Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 

State and City Section (semi-Annually) 

Street Railway Section (Th1t!Jio/1es) 

WILLIAR B.DANA COMP.ANY. Publishers. 

PINE STREET CORNER PEARL STREET. NEWYORK. 

• THE CHRONICLE is a weekly newspaper of 64 to 80 pages, published for the earliest 

mail every Saturday morning, with latest news by telegraph and cable from its own 

correspondents relating to the various matters within its scope. 

A unique.,feature of the CHRONICLE is its 

FOUR EXTRA SECTIONS: 

1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the 
last Saturday of January, April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., of every 
Steam Railroad of importance and of the leading Industrial Corporations, &c., in the United 
States. 

2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial conditi0n of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks, &c. 

3. The STREET RAILWAY SECTION, of about 100 pages, issued in February, June and 
November, containing a complete description of Street Railways in the different cities of the 
country, their stock, dividends, bonded indebtedness, earnings, &c., &c. 

4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages, issued 
the first week in each month, giving the most complete and comprehensive tables of .Quotations 
ever issued , embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 

A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 
CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 

INVESTORS wishing to keep informed with reference to their investments, 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 

EACH and all need the CHRONICLE and its added Sections. 

TERMS· { For the United States, Canada and Mexico, including all extra Sections, $10 
· For all other foreign countries, including postage and extra Sections, 13 

N. B.-No subscriptions are taken for any of the extra SECTIONS apart from the CHRON

ICLR, and no single copies of the Sections are sold, as only a sufficient number is printed to 

supply subscribers of the CHRONICLE with one copy of each issue. 

File Covers.-A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. Separate files for the Sections at same price. 
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The American Trust & Savings Bank 
/ 

CHICAGO, ILL. 

CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,000,000 -

DEALERS IN HIGH-GRADE 

BONDS 

Munioipal---Railroad---Corporation 

SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 

PRINOIP .AL SECURE INCOME .ASSURED 

Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 

for meeting the needs of discriminating investors. List mailed on request . 

.Address "Bond Department" 

HAND-BOOK OF RAILROAD SECURITIES . 
.J"A.NUA.KY, 1906, EDITION. 

Ear~ings, Dividends and Prices for a series of years. 

Price, • • • • 81.00. 

To Sub1crlber1 of the Chronicle, '7:S cents. 

-W-ILLIAM B. DAN A COMP ANY 9 Publishers, 

.Pine Street!' nor. Pe~rl Street., NE-W- YORK. 

Bertron, Storrs & Griscorn 
BANKERS 

Land Title Building, PHILADELPHIA 40 Wall Street, NEW YORK 

'-

INVESTMENT SECURITIES 

High-Grade Railroad, Gas and Electric Light Securities, 

Netting from 4 to 6 per cent. 
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MOORE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

Memb~rs of the New York Stock Exchange. 

J. S. & R. D. FARLEE, 
MEMBERS OF THE NEW YORK STOCK EXCHANGE, 

No. 1 1 Wall Street, New York. 

BROKERS AND DEALERS IN INVESTMENT BONDS, 
STATE, MUNICIPAL AND APPROVED RAILROAD BONDS. 

On hand/or Immediate Delivery, Suitable/or Savings Banks, Trust Funds and other Oon3er1:ative Invutmenta. 

CORRESPONDENCE SOLICITED. 

SIMON BORG & CO., 
BANKERS, 

NO. 20 NASSAU STREET, NEW YO.RK, 
MEMBERS OF THE NEW YORK STOCK EXCHANGE. 

HIGH-GRADE INVESTMENT SECURITIES 
For Trust Estates, Institutions, Savings Banks and General Investors. 

Special Lists Upon Application. 

H. N. VvHITNEY & SONS, 
BANKERS AND BROKERS, 

No. 17 BROAD STREET, NEW YORK. 
<MILLS BUILDING.) 

MEMBERS OF NEW YORK STOCK EXCHANGE. 
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FISK & ROBINSON 
BANKERS 

35 Cedar Street 
NEW YORK 

Members New York Stock Exchange 

28 State Street 
BOSTON 

IN VESTM ENT DEPARTMENT 
UNITED STATES BONDS and other investment securities bought and sold. List of 

current oflerings suitable for Savings Banks and Trust Funds sent on application. Orders on 
New York Stock Exchange and in sound and marketable unlisted securities executed on 
commission for cash. 

BANKINC DEPARTMENT 
DEPOSIT ACOOUNTS of Corporations, Firms and Individuals received subject to sight 

draft. Certificates of deposit issued payable on demand or at a stated date. Interest allowed on 
daily balances and on money deposited pending investment. 

FI SCAL ACENCY 
ACCOUNTS for the payment of bonds, coupons, dividends, etc., and for the transfer and 

registration of securities received from municipal; railroad and other corporations. 

· We would direct special attention to the securities of the following companies, information. 
concerning which may be found in the Railway Section at the end of this book on the pages 
indicatied: · 

BUFFALO & SUSQUEHANNA RAILWAY CO,-Page 23 
Bl)FFALO & SUSQUEHANNA IRON CO,-Page 160 
CULF & SHIP ISLAND RAILROAD CO,-Page 65 
KANSAS CITY VIADUCT & TERMINAL RY, · Page 80 

KEYSTON E TE LEPHONE COMPANY,-Page 166 
LOUISIANA 8c ARKANSAS RAILWAY CO.-Page 86 
NEW ORLEA NS CREAT NORTHERN RR,-Pa,?'e 103 
ST, L, ROCKY MOUNTAIN & PACIFIC CO,-Page 129 

Cilbert M, Plympton Thomas A, Cardiner William L, McKenna 

Plympton, Gardiner & Co. 
BANKERS 

27 William Street, Corner Exchange Place 
Uhl~ago Offi ce 

232 La Salle Street NEW YORK Boston Office 
50 Con~ress Street 

Members New York and C:hica;-o Stock Exchanges 

DE.ALE RS IN GOVER MENT, MU IOIP .AL .A.ND RAILROAD 
BONDS, GUARANTEED STOCKS, .A.ND OTHER CONSERV .A.TI.VE 
INVESTMENT SECURITIES SUIT.ABLE FOR N .A.TION .AL, 
ST.A.TE .AND SAVINGS BANKS, EST.A.TES .A.ND INDIVIDUALS 

Lists Sent on Request 

Correspondence sol ici .ed with those desiri ng to inc rease or reduce their 
holdings of securit ies 

· We Invite Deposit Accounts subject to cheque and allow interest on Daily Balances 

Commission orders for the purchase or sale of 

Bonds and Stocks executed in all rnarkets 
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MISSISSIPPI VALLEY TRUST COMPANY 
ST. LOUIS 

Capital, Surplus and Profits, $8,500,000. 

AUGUST BELMONT & CO., 
BANKERS~ 

NO. 23 NASSAU--STREET. 
AGENTS AND CORRESPONDENTS OF THE 

Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

AVAILABLE IN ALL PARTS OF THE WORLD. 

Draw Bills of Exchange and make Telegraphic Transfers to 
EUROPE, 

Cuba, 
the other West Indies, 

Mexico and California. 
Execute orders for the purchase and sale of Investment Securities. 

CUYLER, MORGAN & CO., 
44 PINE STREET, NEW YORK. 

Accounts and Agency of Banks, Corporations, firms and individuals received 
on favorable terms 

Dividends and interest collected and remitted. 
Act as agents for corporations in paying coupons and dividends; also as transfer 

agents. 
Bonds, Stocks and Securities bought and sold on commission at the Stock 
Exchange or elsewhere. 
Sterling Exchange ·and Cable Transfers bought and sold. 
Represent Land Mortgage Companies both as Financial Agents -and-in the .-care 

of Investments, either Mortgages or Real Estate. 

DRAW ON BRITISH LINEN CO, BANK, LONDON AND SCOTLAND.·: 
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A. M. KIDDER &-CO., 
BANKERS, 

.. 

18 WALL STREET, NEW YO.RK. 

Transact a General Banking Business, including the Purchase and Sale of Stocks 
and Bonds for Cash. 

BUY AND SELL 

INVESTMENT SECURITIES. 

ARTHUR 0. SLAUGHTER JR. FRANK W. THOMAS, PHILIP W. SEIPP:. 

A. 0. SLAUGHTER JR. & CO., 
<Successors to A, O, SLAUCHTER & CO,> 

BROKERS~ 

( New York Stock Exchange, 

I 
.New Yo k Produce Exchange, 
New York Cotton Exchange, 

MEMBERS: i New York Coffee Exchange, 

I Chicago Stock Exchange, 
Chicago Board of Trade, 

l St. Louis Merchants' Exchange. 

139 MONROE STREET, NEW YORK LIFE BUILDING, CHICAGO. 

HIGH-CLASS INVESTMENT SECURITIES. 
PRIVATE WIRES TO NEW YORK, BOSTON, PHILADELPHIA AND OTHER PRINCIPAL POINTS. 

HENRY W.I SHOEMAKER. WILLIAM BROCK SHOEMAKER •. 

T. TOWAR BATES, MEMBER NEW YORK STOCK EXCHANGE. 

SHOEMAKER & BATES, 
BANKERS, 

MEMBERS NEW YORK STOCK EXCHANGE. 

24 BROAD STREET, NEW YORK. 

Investment Securities. 

KNAUTH, NACHOD & KUHNE,. 
BANKERS., 

15 WILLIAM STREET, NEW YORK. 

MEMBERS NEW YORK STOCK EXCHANGE. 

LETTERS OF CREDIT. TRAVELERS' CHECKS.-

INVESTMENT SECURITIES. 
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T. A. MCINTYRE & CO., 
71 ·BROADWAY, NEW YORK. 

Members of New York Stock Exchange. 

Government, Municipal and Railroad Bonds 

BRA.NCH OFFICES: 

145 Adams Street, CHICAGO. 15 Congress Street, BOSTON. 

BALTIMORE, MD. SYRACUSE, N. Y. ROCHESTER, N. Y. BINGHAMTON, ... { Y, 

PARKIN SON & BURR, 
53 STATE STREET, 

BOSTON. 

7 WALL STREET, 

NEW YORK. 

MEMBERS OF THE BOSTON AND NEW YORK STOCK EXCHANGES. 

INVE STMENT SECURITIES. 

BRIGHT, SEARS & CO., 
BANKERS AND BROKERS, 

MEMBERS OF BOSTON STOCK EXCHANGE, 

53 ST.ATE STREET, - BOSTON. 

COMMISSION ORDERS EXECUTED IN ALL MARKETS. 

FREDERICK A. LIBBEY, ROBERT STRUTHERS JR. 

LIBBEY & STRUTHERS . .,, 

BANKERS, 

30 IlRO A I> ST, NE-VV YORK. 

UNDERLYING MORTGAGE RAILROAD BONDS 
Yielding over 4%. 

CIRCULAR ON REQUEST. 
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MAITLAND, COPPELL & CO., 
52 WILLIAM ST., NEW YORK. 

TRANSACT A GENERAL BANKING BUSINESS. 

ALLOW INTEREST ON DEPOSITS. 

ORDERS EXECUTED FOR INVESTMENT SECURITIES .. 

A.CT AS AGENTS OF CORPORATIONS A.ND NEGOTIATE AND ISSUE LOANS. 

BILLS OF EXCHANGE, 

TELEGRAPHIC TRANSFERS 

AND LETTERS OF CREDIT 

- ON-

The Union of London & Smiths Bank, Limited, London, 

Messrs. Mallet Freres & Cie., Paris, 

Banco Nacional de Mexico, Mexico, and its branches. 

AGENTS OF THE BANK OF AUSTRALASIA, BRITISH GUIANA BANK, ETC. 

United States Bonds, 

Railroad., lVLu..:o..icipal 
A ND OTH E R 

Investment Securities. 

HARVEY FISK & SONS, 
NEW YORK, · 62 Cedar Street. 

BOSTON, 35 Congress Street. 

PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 

421 Chestnut Street. 

HARTFORD, CONN., represented by 
HENRY L. WILKINSON, 

Conn. Mutual Life Building. 

CHICAGO, ILL., represented by 
D. K. DRAKE, 

414 Continental Nat~ Bank Bldg .. 

OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION .. 
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THE fIN/\NCI/\L 

REVIEW. 

Fi:n..a:n..ce:, Corn merce, 

Railroads. 

Fe b:r-u.a:ry ~ 19 06-_ 

WILLIAM B. DANA COMPANY, PUBLISHERS, 

PINE STREET, 0OBNBR 0l!' PEARL STREET, NEW YORK. 

,htered aeoordlng to Act of Congress In tbe year 1906, by WILLiill B. DANA COMPANY, 1n Office of Librarian of Congress, Washlngt.on, n. C. 
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VOLUME AND COURSE OF TRADE. 
ANNUAL AND MONTHLY RESULTS. 

RETROSPECT OF 1905. 
The year 1905 will be remembered as one of sus

tained prosperity. Activity was the dominant feature 
throughout. The volume of trade and business was larger 
than ever before in the history of the country. 
From beginning to end the story was the same, namely 

_ continued progress and expansion. Occasionally the 
pace would slacken, giving rise to suggestions of a 
possible check in the forward movement, but there was 
never any real setback. After each pause or halt the 
onward march was resumed with increased vigor. In 
a word, there was never any cause for genuine appre
hension as to the course of business affairs. 

The basis for the extremely satisfactory results 
reached in 1905 was laid in 1904. In that year confi
dence in the situation, so seriously disturbed in 1903, 
was restored. The recovery then begun continued 
throughout 1905, gaining headway as the year pro
gressed, particularly when it became apparent that the 
season's harvests were to be bounteous. In both years 
the incentive came from the railroad world. In 1903, 
it wm be recalled, values of railroad securities com
pletely collapsed. Investors and speculators alike 
seemed to shun railroad securities, and for a time it was 
practically impossible, even for companies of the high
est credit and unexcelled standing, to obtain new 
supplies of capital. This situation forced the abandon
ment of all new work, and also forced the practice of 
extreme economy in the expense accounts. Retrench
ment became the order of the day. The inevitable 
result followed. The railroads are the largest consum
ers of the products of many lines of industry, and with 
their demands cut off, the industries themselves were 
plunged into a state of depression. 

With the restoration of confidence in 1904 and the 
recovery in values, the railroads again found it possible 
to provide capital for needed requirements. Hence, 
work previously abandoned was resumed. · At the 
same time, the need for economy and retrenchment 
in the expense accounts disappeared. Orders for 
equipment, for rails and for supplies of every kind 
needed in the business of railroading were once more 
given with great freedom. The quickening impulse 
was immediately felt through every line of industry 
and trade. Numerous orders were placed in 1904. 
Their execution and fulfilment in most cases did not 
occur until 1905. But the transformation did not stop 
there. With trade once more active and prosperous, 
the managers of the roads discovered that, owing to 
the enforced privations of the previous eighteen 
months, they were now unable to cope with the enor
mous volume of business which they were called 
upon to moye. In every direction they found them
selves seriously cramped-track facilities insufficient, 
motive power inadequate and the car supply woe
fully short. Had things followed a normal course 
during the preceding two years-that is, had rolling 
.stock and track been enlarged in the ordinary way
the situation would not of course have been so bad. 
As it was, the railroads overwhelmed manufacturers 

and supply houses with their orders. And the situ
ation in that regard became intensified rather than 
relieved as the year progressed. No sooner was one 
lot of equipment received than it was necessary to 
give orders for a new lot. Towards the close of 1905 
freight congestion on nearly all the leading lines of 
railroads was reported. 

The iron and steel industry not only maintained 
the revival which developed towards the close of 1901, 
but it passed into a state of buoyancy such as has 
never before been witnessed, numerous and marvelous 
as have been the periods of buoyancy in that trade 
in the past. Needless to say, the enormous purchases 
of the railroads furnish full explanation of the activity. 
As early as March, consumption of iron was at the 
rate of two million tons a month. The actual output 
for the twelve months was almost 23,000,000 tons. 
This compares with only 16,497,033 tons in 1904 
and with 18,009,252 tons for 1903, the latter the pre
vious maximum for any calendar year. One encour
aging feature was that all the large interests did 
everything in their power to prevent an undue rise 
in prices, values being kept on a moderately 
high level and not allowed to run up anywhere near 
the figures attained in previous " boom" periods. 

It will hence be seen that all the leading influences 
contributed to make the year one of unexampled 
activity. The carrying industry, the iron and steel 
industry, the agricultural classes-those three great 
planes of human activity-were all favored to an 
exceptional degree, insuring prosperity throughout 
the whole mercantile world. The cotton crop, in 
part as the result of reduced acreage, will fall much 
below the unprecedented total of the previous season, 
but the aggregate of the grain harvests has never 
been surpassed. 

As would be expected from the state of the domestic 
trade, the country's foreign trade was also of excep
tional dimensions. Both the merchandise exports and 
the merchandise imports attained new high records. 

Developments regarding foreign affairs were unusu
ally important during the year, but at no time served 
to interrupt the onward course of trade in the United 
States, though abroad their influence was very pro
nounced at times. The year opened with the announce
ment that Japan had been successful in her prolonged 
assault upon Port Arthur. Then came the successive 
reverses of the Russians on land and sea, with the 
frightful slaughter of lives on both sides. With the con
clusion of peace it was hoped that a great improvement 
in financial affairs abroad would take place. But the un
fortunate domestic condition of Russia prevented such 
an outcome. All through the year internal affairs in 
Russia were in a state of turmoil. With revolution
ary uprisings everywhere, it looked at times as if 
the country would drift into an actual state of 
anarchy . 

One of the striking incidents of the year was the 
speculation and rise in the price of cotton. The move
ment embraced some decidedly novel and sensational 
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12 RETROSPECT. 

features. A chief factor in it was the action of the a complete change in the executive heads of the three 
planters in restricting production and withholding sup- large companies, .the Equitable, the Mutual Life
plies of the staple from market. At the beginning of the and the New York Life. In the political world also 
year the price of middllng uplands in this market was there were some important upheavals. In Chicago• 
only about 7 cents a pound, the result of the large yield a Mayor was elected on a municipal ownership plat
of 1904. As early as January a convention of cotton form in April, and in New York City William R. 
growers was held at New Orleans, at which it was re- Hearst in November polled a surprisingly large vote. 
solved to reduce the acreage of the next crop 25%, and Coincidently, reform movements in politics were at
to hold off the market a considerable portion of the tended with a large measure of success, even the 
old crop with the purpose of forcing prices to a higher Republican machine in Philadelphia being dethroned 
basis. In June and July there came a violent specula- at the hands of Mayor Weaver and an aroused electo
tion, based on the decrease in acreage and the low rate. The success of these reform movements, as: 
condition figures reported by the Agricultural Depart- also the large vote polled by Mr. Hearst, were accep
ment at Washington. Then there occurred the dis- ted as reflecting public indignation with polit
closures with reference to the connection of some of the ical bosses and also as a popular protest against the 
officials of the Agricultural Bureau with speculators on disclosures in the financial and insurance world. 
the Cotton Exchange, followed by the dismissal of the The rise in the price of copper and the large demand 
AssJstant Statistician and the resignation of the Chief for the same were not the least striking fe~ture of 
Statistician. Later the Department issued a revised the year. Lake copper at the· close was quoted at 
report on the acreage planted to cotton, making the i.9@19½ cents a pound against barely 15 cents 
decrease in the area planted 14.9%, as against the at the close of 1904. Metal prices, indeed, were 
11.4% decrease reported in June. August found the generally very much higher. Even silver touched 
price up to 11.35 cents, and September saw the adop- the best price reached in years. Petroleum shared 
tion of a resolution at a convention of cotton growers in the upward movement and the destruction wrought 
urging planters not to sell their cotton for less than 11 in the Russian oil fields through the social and political 
cents a pound. The excitement was kept up the rest of upheaval in that unfortunate country helped the 
the year by the appearance of frequent reports by the movement along. · 
U. S. Census of the amount of cotton ginned, and the In the money market, extreme tension developed the 
issue of the regular monthly reports of the Agricul- latter part of the year. This followed of course as a 
tural Department, the two sets of returns often being result of the great activity of trade and the large grain 
conflicting. Cotton growers grew bolder and bolder in harvests, together with the wild speculative spirit , 
their demands, until finally, in December, 15 cents was which such favoring conditions engendered. It is also 
suggested as the proper price at which the staple should true that the operations of the Government served to 
be sold. Middling uplands in this market Dec. 30 1905 reduce the money holdings of the banks, though as 
were quoted at 11.90 cents, against only 6.95 cents against this there was a further increase in national 
Dec. 31 1904. bank circulation, to the highest figures ever reached. 

The year was free from labor disturbances of large The Treasury heavily reduced its deposits in the banks, 
importance. The most prominent labor trouble un- being impelled to this course by the fact that Govern
doubtedly was the teamsters' strike at Chicago (a ment expenditures were in excess of Government reve
purely "sympathetic" strike), which began April 7 and nues, and the total of these deposits Dec. 31 1905 was 
lasted until July, and which for many weeks was at- only $64,764,367, against $111,550,855 Jan. 1 1905. 
tended by scenes of great disorder and rioting, and The Government bonds released through this reduc
which the men were finally obliged to abandon without tion of deposits served further to stimulate the in
having gained anything. crease in bank note currency, and the amount of such 

The twelve months will remain memorable for some notes secured by bonds was $504,842,313 Dec. 31, 
noteworthy defalcations and for revelations affecting against $431,841,785 Dec. 31 1904. Cash in Sub
the reputation of men who had previously held a Treasuries increased from $273,067',945 Jan. 1 1905 to 
place of high esteem in the community. In April $323,086,024 Dec. 31 1905. Money rates may be said 
Frank G. Bigelow, the President of the First National to have ruled low until the latter part of September, 
Bank of Milwaukee, was proven a defaulter in amount when our New York City institutions were obliged to 
of over 1½ million dollars; fortunately the directors meet the demand to move the crops. A spurt in the 
of the bap.k made good the loss, so that no outsider call loan branch of the market occurred in April, dur
suffered pecuniarily through this act of wrong-doing. ing which call money touched 7%, but that was a mere 
In October, ca~e the failure of the Enterprise Bank temporary affair. During the last three months, while 
of Allegheny, Pa., unveiling some ugly political there were occasional periods of relief from high rates, 
scandals. Then there was the failure in July of the the tension became steadily more pronounced, until 
First National Bank of Topeka, owing to the involve- in December the call-loan rate got as high as 125%. 
ment of C. J. Devlin, and in August the suspension On Nov. 11 the Clearing House banks for the first time 
of two banks in Denver through the connection of since Sept. 30 1902 showed reserves below the 25% ra
Leonard A. Imboden with the same. The forced liqui- tio to deposits. The reserve was restored the next week 
dation in December of three Chicago institutions was but another deficit occurred Dec. 9. 
of a different character, nothing discreditable being The foreign exchange market during 1905 responded 
developed. During the year two United States Sena- to the monetary situation in this country most readily 
tors were convicted of the illegal use of their influence when money rates here were extremely low, an outflow 
and sentenced to prison. The unpleasant features I of gold being then induced. This was the case particu
developed concerning the large life insurance com- i larly in January and February, when the gold ship
panies are familiar to everybody. The outcome was ments from the United States reached very large pro_ 
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RETROSPECT. 13 

portions. In March dearer money here weakened ex
change somewhat, but in April the tendency of rates 
was again upwards, and the market continued strong 
in May. June saw another outflow of gold, but not of 
large dimensions. The 7% money rate on call reached 
here in September caused a sharp break in rates, and 
brought a small amount of gold in that and the suc
ceeding month. The latter part of October, however, 
the course of the market was once more completely re
versed, and in December there was · talk again of the 
possibility of gold exports, the pinch in money here, 
having little effect until the very last week, when the 
advance in call loans to 125% caused a sharp break in 
exchange but no gold imports. As bearing upon the 
part played by the negotiation of foreign loans in this 
country, it should be noted that in March one-half of 
the £30,000,000 Japanese loan was floated here, that in 
July one-third of the £30,000,000 Japanese loan was 
placed in this country, but that in November, only 
£3,250,000 out of the £25 ,000,000 was allotted to 
United States. 

In the stock market, the activity and tremendous 
rise in prices which had marked the year 1904 were 
hardly a circumstance to the extraordinary buoyancy 
and unrestrained optimism that developed in 1905. 
The volume of business was on an enormous scale, 
and the advances in prices in some instances of almost 
unparalleled magnitude. It was a year when unfavora
ble developments were almost completely ignored. Fa
vorable features alone seemed to count , and, indeed, 
the twelve months were made up very largely of devel
opments of that nature. We do not mean to say that 
the course of prices was continuously upward. It was 
not . There were times of severe breaks in prices. Some 
of these breaks, indeed, were of such proportions that 
it almost seemed as if the market would completely 
collapse. The striking fact,· however, was that recov
ery followed almost immediately and that apparently 
not a trace of ill effects was left behind. The latter part 
of the year some of the early favorites were neglected, 
but other stocks were taken in hand and speculative 
enthusiasm appeared to know no bounds, and· prices 
kept soaring upward even in the face of money rates 
ranging from 15 to 125%. In the early months of the 
y,ear stocks were sent upward on rumors of a gigantic 
-0ombinat10n among the railroads, to include the Van
derbilt properties, the Standard Oil interests and Union 
Pacific; it was also believed at that time that there 
was to be a merger of the Southern iron and steel 
properties. These expectations were disappointed , 
and this, together with the collapse in the wheat specu
lation, the Bigelow defalcation and the insurance 
disclosures, caused a severe break in values in April and 
May, during which conditions at times were almost 
panicky. But within a short time afterward the mar-, 
ket was again soaring upward as if nothing had hap
pened, and as if the expectations upon which the pre
vious rise had ~een based were actually going to be 
realized. The stock sales on the New York Stock Ex
change for the twelve months reached 263,081,156 
shares, which compares with 187,312,065 shares in 
1904 and with 265,944,659 shares in 1901, the latter 
the record year for activity. The classes of properties 
most distinguished for sensational advances in prices 
were the anthracite coal securities, the iron and steel 
shares and the copper mining and smelting stocks. 
The advances in these instances run from 25 to 195 
points. 

In the following we bring together some general 
statististics for 1905 and 1904, affording an interest
ing contrast between the two years. 

GENERAL SUMMARY FOR TWO YEARS. 
1905. 1904. 

Coin and currency in U.S. Dec. 3L-S 2,992,75.8,207 2,839,103,169' 
Bank clearings in United States ____ $ 143,872,974,359 ll2,621,012,7ll 
Business failures _________________ $ . 102,676,172 144,202,3ll 
Sales at N .Y. Stock Exchange, shares 263,081,156 187,312,065-
Grain and flour at Prod. Exch. , bush_ 478,432,825 627,379,500 
Imports of merchandise (12 mos.) __ $ 1,179,135,344 1,035,909,190 
Exports of merchandise (12 mos.) __ $ 1,626,983,542 1,451,318,740 
Net imports of gold (12 mos.) ______ $ 3,492,097 h36,408,593 
Gross earnings 127 roads (12 mos.) __ $ 1,906,684,772 1,754,727,840 
Railroad constructed _________ miles (est.) 5,000 5,003 
Wheat raised ___ ____ _____ __ bushels 692,979,489 552,399,517 
Corn raised ___ _____ ______ __ bushels 2,707,993,540 2,467,480,933 
Oats raised __ ________ ______ bushels 953,216,197 894,595,552: 
Cotton raised __ ___ _________ __ bales (?) 13,556,841 
Pig iron produced (tons of 2,240 lbs.) 22,992,380 16,497,033 
L. Supenor ore shipm' ts (gross tons)_ 34,100,000 21,822,839 
Copper production in U. s, ___ ___ lbs . d943,000,000 d812,537,267 
AnthracitecoaL __ (tonsof2,240lbs .) 61,410,201 · 57,492,522. 
Petroleum (runs) _production ___ bbls. b28,043,886 b30,310,327 
Immigration into U.S. (10 mos.)_No. 932,344 674,563 
Pub.landsales(yr.end'gJune30) acres 14,542,223 12,476,840· 

a Estimated. b These are the old Pipe Line runs; the Buckeye runs 
were 18,944,674 bbls. in 1905 and 21,341,058 bbls. in 1904. d These 
are the figures prepared by Horace J. Stevens of Houghton, Mich. 
h Net exports. 

RANGE OF LEADING STOCKS IN 1905. 
Open- Clos-
ing. Lowest. Highest . ing. 

Trunk Lines-
Baltimore & Ohio ___ _ 105½ 100½ Jan. 25 117 Aug. 14 113¾ 
Boston & Albany __ __ 255 253 Dec. 6 261 April 4 254 
Canada Southern __ __ 67¾ 67 Nov. 13 74.¾ Aug. 14 x71 
Cl. Cin. Chic. & St. L_ 91¾ 90 Jan. 14 111 Mar. 21 107¼ Erie ______ _________ 37¾ 37½ May 22 52 .¾ Aug. 29 48¾ 
N. Y. Cent. & H. R __ 142 136.¾ May 22 167.¾ Mar. 14 153a N. Y. Chic. & St. L __ 42 42 Jan. 20 76¾ Dec . 6 69 
Pennsylvania _______ 138 .¾ xl31 ½ May 22 148 Aug. 24 1436 
Wabash _____ ____ ___ 22 17½ May 23 24¾ Se1>t. l8 20¾ 

Coal Roads-
Central of New Jersey 190½ 190 May 23 x235 Oct . 26 223 
Delaware Lack. & W _ x345 335 Jan. 25 498½ Oct. 16 445 
Delaware & Hudson __ 185½ 178½ May 22 240.¾ Oct . 26 224 
Leh{f.h Valley _a _____ 55¾ 52½ Jan. 9 90½ Nov . 3 82 
N. . Ont. & Western 41 40¾ Jan. 5 64 Mar. 30 52¾: 

w !!!~n& Pacific.:.: ---- 80 x79 Jan. 13 143 .¾ Nov . 8 138¾ 

Canadian Pacific _____ 133½ 130.¾ Jan. 25 177¾ Sept . 21 173¾ 
Chicago & Alton ____ _ 43 30 Dec. 28 44½ Mar. 15 32 
Chica\i Great West__ 23 ¾ 17½ May 22 25 .½ Mar. 16 21~ Chic. ·1. & St. PauL 172½ 168¾ May 4 187½ April 17 181 ~ 
Chic. & North West_ _ 208 ¾ bl90.½ June 9 249 Jan. 31 223 
Colorado & Southern_ 23 ¾ 22¾ J an. 20 30¾ April 26 30 
Denver & Rio Grande 32 ¾ 27¾ May 23 39¾ Dec. 30 39~ Great Northern, pref_ 236 236 J an. 4 335 Aprill7 290~ Illinois Central ___ ___ 156½ 152.¾ Jan. 25 183 Sept.28 175s Minn . St. P.&S. S. M. 91 89 ½ Jan. 11 145 Dec. 29 143 
Rock Island Co __ ___ _ 36¾ 21 .¾ Dec. 18 37½ Jan. 18 24 a 
Southern Pacific Co __ 65¾ 57.¾ May 4 72¾ Feb . 27 66~ Union Pacific ___ __ __ 114½ ll3 Jan. 6 151.¾ Dec . 30 1506 

Southwestern-
Atch. Top. & San . Fe 88½ x77¾ May 22 93 ¾ Mar. 9 89 
Mo. K ansas & Texas_ 32¾ 24 May 22 39½ Nov . 16 37~ Missouri Pacific ______ 107½ 94½ May 22 110½ Mar. 13 100 ~ 
St..L. &S.Fr., 2d preL 71 45 Dec. 19 73 ½ Mar. 6 48½ 
St. Louis Southwest__ 25½ 20 May 22 27½ Jan. 20 22~ Texas & Pacific ______ 35½ 29 .¾ April 29 41 Mar. 13 33 6s 

Southern Roads-
Chesapeake & Ohio __ 48½ 45 ½ May 22 60¾ Mar. 21 56 
Louisville & Nashville 140 xl34½ J an. 25 157¾ Sept . 23 152 
Norfolk & Western ___ 80½ 76 May 10 88½ Mar. 11 85 
Southern R y_ b ____ __ 35¾ 28 May 19 38 Sept . 22 35ij do do pref. b __ 97 95 April 28 102½ Sept . 21 100 ~ 

Miscellaneous-
Amalgamat ed Copger 72 70 Jan. 25 111.¾ Dec. 30 110½ 
Amer. Car & Foun __ 34 31 May 22 43% April 14 40~ Amer. Cotton OiL ___ 36½ 27.¾ July 19 40¾ Dec. 29 38 7 

Am er. Smelt. & Ref'g 81½ 79 ¾ Jan. 9 170¾ Dec. 30 168~ Amer. Sugar Ref'g ___ 142 ¾ 130 May 22 154¾ Dec. 27 152 
Anaconda Copper ____ 110¾ 100½ May 22 295 Dec. 30 289 
B'klyn R¥iid Trans __ 61 56½ May 23 91 ½ Nov. 22 88¾ 
Colorado uel & Iron _ 47 38 May 22 59 Mar. 24 56¼ 
General Electric _____ 187¾ 169 May 20 192 Mar. 16 177 
International Paper __ 23 18.½ J une 16 25¾ Dec. 5 23~ Manhattan Elevat ed _ 165 161 May 1 175 F eb . 9 162 " 
Metropolitan Street__ 120¾ 114 May 11 133 Aug. 28 125 
National Lead _______ 24 ¾ 24¼ J an . 24 89½ Dec. 14 83½ 
P acific Mail ss ______ 45 33 May 22 53 .¾ Dec. 5 48½ 
P eople's Gas L. &Coke 107½ x97¾ May 15 ll5½ April 3 101 
Pressed Steel Car ____ 38 ¾ 33 ½ J an. 31 58 .¾ Dec. 8 55 
Republic Iron & S ___ 17¾ 15 J an . 23 36 ½ Dec. 9 34 
Tenn. Coal Iron & Ry 71 ½ 68 J an. 25 148 Dec. 18 131½ 
U.S. Leather _______ 13 ¾ 11 April 14 16 Oct . 14 14 
U. S . Rubber __ _____ 33 ¾ 33 .¾ J an . 3 58 .½ Sept. 18 53ij 
U.S. Steel Corpora'n _ 30¾ 24½ May 22 43¾ Dec. 30 43 8 

do do pref 93 ¾ x90 .¾ May 22 107 Dec. 30 106¾ 
Western Union TeL __ 93 92 J an. 17 95 ½ June 19 93 ¾ 
a Par value 1s $50 per share and pnce 1s dollars per share ; not per cent . 

b Voting trustee certificates st amped ex tended. b Ex-dividend and 
rigpt s . x Ex-dividend. 
SAL ES AT THE NE W YORK STOCK EXCHANGE SINCE 1892. 

Railroad and Railroad and 
M iscellaneous Miscellaneous Government S late 

S tocks . a Bonds. B onds. B onds. 

Shares. $ $ $ 
1892 --- --- --- 85 ,875,092 485,857,400 1,729,100 4,793,950 
1893 --- --- --- 80 ,977 ,839 351 ,854,450 2,143 ,250 3 ,792 ,80() 
1894 --- --- --- 49 ,075 ,032 339 ,950 ,250 4 ,345,400 10,929 ,900 
1895 - -- --- --- 66,583 ,232 499 ,758,080 7,480,250 5 ,583,200 
1896 - - --- - --- 54 ,654,096 363,158,820 26,494,150 2,284,000 
1 97 - - -- ----- 77 ,324 ,172 529 ,843,960 10,394 ,950 2,004,950 
1898 ___ __ - _ - _ 112 ,699,957 888,747,630 24,581,980 3,642,700 
1899 - - - - ----- 176 ,421,135 826,711,400 10,582,180 2 ,013,20o 1900 ___ - _____ 138,380 ,184 569 ,159,000 7,012,080 2,082 ,200 190.l ___ ______ 265,944 ,659 994,235 ,400 1 ,892,670 2 ,502,800 
1902 - -- -- - --- 188 ,503 ,403 879 ,749 ,150 1 ,378 ,050 3,675,900 
1903 ___ - _ - _ - _ 161 ,102 ,101 684 ,300,400 1 ,162,050 470,600 1904 _______ __ 187,312 ,065 1,014,812 ,700 681,180 24 ,652 ,575 1905 __ _____ - _ 263 ,081,156 815,716, 200 1,189 ,120 b207513450 

a This includes all stocks (except bank stocks) and also trust certifi
cates , &c. , sold in the " unlisted" department, except petroleum certifi
cat es sold by barrels . b Largely Japanese bonds. 

JANUARY.-Current Events.-A highly important event 
at the very beginning of the year was the news that the pro-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



14 RETROSPECT. 

longed assault upon Port Arthur by the Japanese had at 
length been crowned with success, the Russian garrison hav
ing capitulated. The surrender was carried out the next few 
days. On Jan. 3 also the U. S. Circuit Court of Appeals in 
Philadelphia rendered its decision in the suit of the Harriman
Un.Pac. interests enjoining the Nor. Securities Co. from mak
ing the pro rata distribution of its assets determined upon by 
the directors the previous March after the judgment of the 
U. S. Supreme Court adverse to the legality of the combina
tion. The decision was a victory for Mr. James J. Hill, as it 
reversed the action of Judge Bradford, who had granted a 
preliminary injunction the previous July restraining the 
carrying out of the plan. The Harriman interests at once 
gave notice of appeal to the U. S. Supreme Court, but the 
belief prevailed that a settlement between the opposing par
ties was in prospect and that the Supreme Court would deny 
the application for a writ of certiorari. Accepting this the
ory, great strength in the properties concerned developed on 
the Stock Exchange. On Jan. 30, however, the Supreme 
Court granted the application for a writ, thus bringing the 
case up before that tribunal for review upon its merits . 

. Through the efforts of Governor Douglas of Massachusetts a 
settlement of the strike of the cotton operatives at Fall River, 
which had been in progress for six months, was brought about 
on the 18th. The hands agreed to return to work at the 
12½% reduction in wages against which they had struck. It 
was part of the agreement that Governor Douglas should 
make an investigation as to the margin of profit to manu
facturers. His report the following May showed that the mill
owners were in no position to pay more. Print cloths at Fall 
River declined from 2½c. to 2¾c. Cotton continued to rule 
low, though the close Jan. 31 was 7 .25c. against 6.95c. 
Dec. 30 1904. At a convention of cotton growers at New 
Orleans it was resolved to reduce the acreage for the next 
crop 25%, and also to withhold a large portion of the old crop 
from market with a view to establishing higher prices. Great 
activity continued in the iron and steel industry and in gen
eral trade. The U. S. Steel Corporation issued its quarterly 
statement after the close of business Jan. 31 showing profits 
for the December quarter of $21,458,734, the largest since the 
September quarter of 1903, and comparing with only $15,-
037 ,182 in the December quarter of 1903. Early in the 
month the Corporation repeated its yearly offer of pref. stock 
to employees, the price being fixed at $87 50, against 55 the 
previous year and 82½ two years before. As compared with 
the severe weather experienced in January 1904, weather con
ditions were decidedly more favorable, but on the 25th a 
blizzard enveloped the Eastern part of the country and seri
ously impeded railroad operations, the storm being particu
larly severe along the Atlantic Coast. The fall of snow, how
ever, was not as heavy as in the memorable blizzards of Feb
rnary 1899 and March 1888. According to the local Weather 
Bureau, the fall at this point was 9.5 inches, against 15½ 
inches in the storm of 1899 and 20.9 inches in the blizzard of 
1888. ·Grain prices continued to rule high, the range for 
May wheat at New York being at $113¾@ 118, with the 
close Jan. 31 $1 16 ½ . Prices at Chicago were as high as here, 
the range for the May option having been $1 13½@1 18¼, 
with the close Jan. 31 at $1 16½. Bank circulation further 
increased, the amount afloat on bonds Jan. 31 being $435,-
807,901, against $431,841,785 Jan. 1. Government deposits 
in the banks were reduced from $111,550,855 to $102,407,259 
(mainly on account of the payment made by the depository 
banks on account of the call of the previous November), and 
the money holdings in the Sub-Treasuries diminished from 
$273,067,945 to $272,088,409. There was pronounced agi
tation of the question of Government supervision of railroad 
rates. Numerous bills were introduced in Congress for giving 
the Inter-State Commerce Commission increased powers for 
dealing with the matter. The movement was spurred on by 
President Roosevelt, who continued to display great interest 
in the subject, and in a speech Jan. 30 at the banquet of the 
Union League Club at Philadelphia he strongly urged in
creased supervision by the Government over business enter
prises and over inter-State commerce. It was felt, however, 
that there was little likelihood of legislation during the short 
time left before the expiration of the term of Congress on 
March 4. The U.S. Supreme Court Jan. 30 delivered its de
cision continuing the injunction granted in the suit of the 
United States against the beef packers under the Sherman 
Anti-Trust Law. An uprising in Russia which seemed to 
threaten a revolution in that country was a disturbing in
fluence in international affairs for a time. The outbreak had 
its origin in the strike of the men at the Putiloff Iron Works 
at St. Petersburg on the 16th, but rapidly spread to other 
trades, and finally assumed a political aspect. The stoppage 
of work was so complete that even the newspapers in St. 
Petersburg were forced to suspend publication for some days. 
The strikers announced their purpose to march in a body to 
the Czar's palace at St. Petersburg on Sunday, the 22nd, and 
present a petition. This the Government by public notice 
forbade, and when the strikers nevertheless undertook to 
ca~ out their plan they were fired upon by the military 
(which had been collected in great force), and large numbers 
of unarmed men, women and children killed or injured. 
Disorder subsequently occurred at Moscow, Warsaw and 
other industrial centres, all of which were dealt with in the 
same fashion. At the scene of the Japanese-Russian war a 
series of engagements occurred south of Mukden, lasting from 
Jan. 25 to Jan. 29, the Russians being generally repulsed. 

The losses on both sides were heavy. Japanese Government 
6s on the New York Stock Exchange advanced from 94 ½ 
Jan. 3 to 99½ Jan. 31. The long-talked-about new Russian 
loan became in part a reality, the portion assigned to Ger
many being brought out. The syndicate took £16,000,000 
firm with an option for the remaining £9,000,000. The ap
plications were so large that the syndicate was able to place 
the whole £25,000,000. This was before Russia's internal 
troubles had developed. The attempt, however, to place the 
French portion of the loan had to be given up. The Combes 
Ministry in France resigned and was succeeded by a new Min
istry with M. Rouvier as Premier. A.G. Loomis resigned as 
Vice-President and director of the National City Bank of this 
city, owing to public criticism of his acts in having made loans 
to Munroe & Munroe before their suspension. The American 
Merchant Marine Commission made its report to Congress, 
and submitted a bill providing for subventions for vessels 
built in the United States, for subsidies for new ocean mail 
routes and for a tonnage tax on foreign ships. 

Railroad Events and Stock Exchange Matters.-The stock 
market was more or less irregular during the first three weeks 
and inclined to be weak at times, though even then special 
stocks like Erie, Manhattan Elevated, Reading and some 
others formed exceptions and made sharp advances. After 
the decision Jan. 3 in favor of Mr. James J. Hill in the North
ern Securities litigation, there was persistent talk all through 
the month of an early settlement between the opposing inter
ests of the points at issue. This talk continued even after 
the announcement Jan. 30 (contrary to expectations) that the 
U. S. Supreme Court had granted the application of the Har
riman interests for a writ of certiorari. On the N. Y. Stock 
Exchange Gt. Northern stock advanced from 236 Jan. 4 to 
254 Jan. 28, and on the curb No. Securities stock rose from 
130½ Jan. 5 to 155½ Jan. 28, the close Jan. 31 being 149. 
There were also suggestions of a combination of Union Pacific
Standard Oil and Vanderbilt interests, one part of the ar
rangement (as rumored) being the taking up of Chicago & 
North Western stock at some high figure with an issue of 
joint bonds. Under these rumors decided buoyancy devel
oped the latter part of the month, in which N. Y. Central and 
the Vanderbilt properties were prominent. North West com. 
moved up from 205½ Jan. 6 to 249 Jan. 31, and St. Paul & 
Omaha com. ( on which the semi-annual dividend was in
creased from 3% to 3½%) from 150 Jan. 6 to 225 Jan. 31. 
Un. Pac. com. advanced from 113 Jan. 6 to 123½ Jan. 30. 
All of fact that actually developed with reference to the ru
mors mentioned was the announcement Jan. 31 of a change 
of officials in a number of the distinctly Vanderbilt lines, to 
provide greater uniformity of management for the different 
parts of the Vanderbilt system. Thos. W. Lawson of Boston 
made further attacks on the market through newspaper ad
vertisements, but these passed unnoticed. Reading com. 
from 79 Jan. 13 moved up to 90% Jan. 19 and closed at 88½ 
Jan. 31. As indications of the general list, Ill. Cent. from 
156½ Jan. 3 declined to 152¾ Jan. 25, and then touched 
160¾ Jan. 31, while Pennsylvania sold down from 139½ 
Jan. 3 to 135 Jan. 25 and closed at 138½ Jan. 31. In the 
outside market, Interborough Rapid Transit made a further 
sharp rise-from 164 Jan. 3 to 202¾ Jan. 31. Stock sales on 
the N·. Y. Stock Exchange for the month reached 20,792,558 
shares. Nash. Chatt. & St. Louis increased its semi-annual 
dividend from 2 to 2½%,; Ill. Cent., in addition to the regu
lar 3% semi-annual, declared ½% extra in commemoration 
of the 100th semi-annual cash dividend made by the com
pany; Lehigh Valley made a semi-annual payment of 2%, fol.:' 
lowing the 1 % the previous August, when dividends were re
sumed; Amalgamated Copper declared the usual ½ % quar
terly and ½% in addition; U. S. Cast Iron Pipe & Foundry 
increased its quarterly pref. dividend from 1¼ to 1¾%, and 
American Hide & Leather made a first (quarterly) dividend 
of 1 % on its pref. President Cassatt of the Pennsylvania RR. 
entered the board of directors of the N. Y. N. H. & H. RR., 
which was taken as evidence that the old close arrangements 
between the two companies would be maintained, notwith
standing the New Haven's acquisition of the N. Y. Ont. & W. 
The New Haven acquired some more electric roads. N. Y. 
Central took over the control of the Rutland RR. and the 
St. Lawrence & Adirondack, and also took possession of the 
N. Y. & Ottawa, sold at foreclosure the previous month. 
The State of Maryland disposed of its interest in the Chesa
peake & Ohio Canal to the Western Maryland RR. (See V. 
80, p. 165.) Buff. Roch. & Pittsb. gave its shareholders the 
right to take $1,500,000 additional com. stock at par. Inter
national Paper Co. offered $5,000,000 of its 5% bonds to its 
shareholders at 90 and int. Cin. Ham. & Dayton sold S~,-
500 ,000 of 4% refunding bonds, and its shareholders approved 
the lease of the Pere Marquette RR. The unsold portion of 
$6,000,000 refunding mtge. 4% bonds of the Pere Marquette 
RR. was offered at 93 and oversubscribed. The Lackawanna 
Steel Co. sold $10,000,000 5% five-year collateral gold notes. 
Receivers were appointed for the Standard Rope & Twine 
Co., or Cordage Trust. 

The Money Market.-Notwithstanding the large gold ex
ports, money rates ruled low. With a heavy return flow of 
currency from the interior. both money holdings and surplus 
reserves of our Clearing-House banks increased largely-the 
money holdings Jan. 28 being $324,436,700, against $288,-
900,400 Jan. 7 and $289,695,700 Dec. 311904, and surplus re
serves $26,979,550 Jan. 28, against $11,608,250 Jan. 7 and 
$13,683,425 Dec. 31. Deposits increased from $1,104,049,-
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100 Dec. 31 to $1,189,828,600 Jan. 28, and loans ran up from 
$1,066,701,200 to $1,115,643,200. On the Stock Exchange 
the highest rate for call money was 3½% at the very begin
ning of the month, with a decline subsequently to 1¾%, On 
time, loans at the close were 3 % for 60 to 90 days and 3@3 ¼ 
for 4 to 6 months; with paper 3 ½@4 for 60 to 90 day endorsed 
bills receivable, and 3¾@4¼ for prime and 4½ for good 4 
to 6 months single names. 

Foreign Exchange, Silver, Etc.-Except for temporary weak
ness on the first business day (Jan. 3), exchange was almost 
continuously strong in January, and rates Jan. 31 were the 
highest of the month, namely 4 8570@4 8580 for 60-day bills, 
4 8795@4 8805 for sight bills and 4 8845@4 8855 for cable 
transfers. Exports of gold from this port reached $17 ,500 ,-
000, including $2,500,000 sent overland for shipment from 
San Francisco to Japan. The shipments consisted in part 
of coin, as not enough bars could be obtained from the Assay 
Office; the new supply to become available through current 
production was engaged for many weeks ahead. The Bank 
of France allowed 2½% interest on consignments of bars in 
transit, but not on coin. The movement was facilitated by 
a fall in the rate of exchange at Paris on London and by a 
rise in the price of bar gold and of American Eagles in London. 
A demand for exchange in payment of short-time American 
railroad notes held abroad and about to mature, and also 
New York City revenue bonds, was noted. The supply was 
small, owing to the curtailed breadstuffs exports. The Bank 
of Germany, on the 10th, reduced its rate of discount from 
5% to 4. In the open market, discounts at Berlin and 
Frankfort at the close were down to 2¾@2½. At London, 
open market discounts Jan. 31 were 2 7-16@2½, and at 
Paris 2½. Silver in London declined from 281/sd. Dec. 31 
1904 to 27 9-16d. Jan. 12. On buying orders from India 
there was a recovery to 28¼d. Jan. 27, with the close Jan. 31 
27 13-16d. 

FEBRUARY.-Current Events.-The House of Repre
sentatives at Washington on Feb. 9, by a vote of 326 to 17, 
passed the Esch-Townsend railway rate bill amending the 
Inter-State Commerce law so as to give the Inter-State 
Commerce Commission power to fix rates in cases coming 
before it and also providing for the creation of a court of 
transportation. The measure was rushed through under 
a special rule limiting debate and shutting off amendments. 
The only action by the Senate was to authorize a committee 
to inquire into the subject during the summer. An im
proved feeling developed at all the European :financial 
centres, based on a belief in the early restoration of peace 
between Russia and Japan. Consols in London advanced 
fr9m 88½ Jan. 31 to 91 5-16 Feb. 28. There were very 
positive rumors that peace negotiations were actually pend
ing. It later appeared that the Czar's Government was still 
determined to continue the war. The latter part of the month 
a general engagement took place between the opposing 
armies in Manchuria and the Russians were again unsuccess
ful and were driven back at numerous points. On the 17th 
the Grand Duke Sergius, uncle and brother-in-law of the 
Czar, and who was understood to be at the head of the re
actionary party at the Russian court, was assassinated at 
Moscow. The iron and steel trades continued in a state of 
great activity, but the dry goods trade was in a somewhat 
unsatisfactory shape, and reductions in the prices of various 
lines of cotton goods were made. Print cloths at Fall River 
were marked down from 2¾c. to 2%c. Cotton advanced 
from 7.25c. Jan. 31 for middling uplands, to 8.15c. Feb. 18, 
but the close Feb. 28 was at 7.60c. On rumors that a Wall 
street clique headed by John W. Gates was holding a large 
line of May wheat, and contemplated a squeeze of the shorts, 
contracts for May delivery at Chicago touched $1 21½ Feb. 
16; it then developed that there had been heavy selling by 
this party, whereupon a severe slump occurred, the close 
Feb. 28 being $1 13½. Nearly all through the month the 
May option ruled higher in Chicago than in New York. 
The weather was rather severe, there being numerous snow
storms here in the East, but nevertheless was better than it 
had been in the same month of 1904, when very exceptional 
conditions prevailed. A serious fire at New Orleans Feb. 
26 destroyed a large portion of the Ill. Central RR. 's docks 
and wharves, along with two elevators at that point; the 
loss was estimated at $5,000,000. The House of Repre
sentatives at Washington, after having the previous month 
adopted a resolution authorizing the Department of Com
merce and Labor to investigate the iron and steel industry, 
also adopted a resolution for the investigation of the Standard 
Oil Co. There was much legislative agitation against the 
latter, particularly in the West, and the Kansas Legislature 
appropriated $200,000 for the establishment of a State oil 
refinery; the measure, however, was declared unconstitu
tional by the State Supreme Court in July; see V. 81, p . 
182. Secretary Shaw Feb. 4 promulgated a regulation of 
wide bearing concerning drawbacks to be allowed on flour 
manufactured from imported wheat mixed with domestic 
wheat and then exported. The Senate later attached an 
amendment to the Agricultural Appropriation bill, the effect 
of which would have been to repeal the drawback provision 
of the Dingley law, but the House resented this as an in
vasion of its Constitutional prerogative and returned the bill 

· to the Senate. and the latter finally dropped the amendment. 
The U. S. Supreme Court Feb 20 upheld the validity of 

the Kansas Anti-Trust law and Feb. 27 upheld that of Texas. 

The arbitration treaties with various foreign countries failed, 
the Senate, having amended them by a vote of 50 to 9 ,· after 
President Roosevelt had written a letter to the Chairman 
of the Senate Committee on Foreign Relations expressly 
declaring that he would refuse to execute them if so amended. 
The Senate acquitted Charles Swayne, District Judge for the 
Northern District of Florida, of all the articles of impeach
ment brought by the House of Representatives. The de
cision of the International Commission of Inquiry into the 
North Sea or Dogger Bank incident of the previous October 
was rendered Feb. 25, and held that the firing of Admiral 
Rojestvensky's squadron on the English fishing trawlers 
was unjustified. A parcels post treaty between the United 
States and Great Britain, to go into effect April 1, was 
signed at Washington. 

Railroad Events and Stock Exchange Matters.-The action 
of the House on the Esch-Townsend rate bill passed almost 
unnoticed on the Stock Exchange. The controlling features 
in the market were the announcement of a contemplated 
combination of the Southern iron and steel properties 
(which, however, was never carried to completion) and 
the reiteration of reports of a Vanderbilt-Standard Oil com
bination among the railroads. Absolutely nothing tangible 
developed regarding the suggested combination among the 
railroads. What seemed to be the first step in the proposed 
union of the Southern iron and steel concerns came early in 
the month, when it was announced that the International 
Power Co. had purchased from Baltimore parties a con
trolling amount of the $2,500,000 common stock of the 
Alabama Consolidated Coal & Iron Co. In the case of 
the Tennessee Coal, Iron & RR. Co., there appeared to 
be a contest with the dominant interests for control, 
but it was not until December that the property 
changed hands. Enormous advances occurred in these 
properties, Sloss-Sheffield common going from 61 to 118½, 
Tennessee Coal & Iron from 71 ¼ to 97 ¾, Republic 
Iron & Steel pref. from 68½ to 87½ and International 
Power from 66 to 100. Fed. Min. & Smelting, in no way 
related to any of these, also experienced a remarkable rise 
on favorable rumors and the declaration of larger dividends, 
the common moving up from 63 to 120, with the close, 
however, at 104. U. S. Steel common advanced from 30 
to 35%. When interest in the steel properties began to 
abate somewhat, the reports of a Vanderbilt-Standard Oil 
combination to form an ocean-to-ocean line were revived, 
and these reports were accompanied by such enormous buy
ing of stocks that they were give~ a decided air of plausi
bility. The roads most generally mentioned in connection 
with the combination were Un. Pacific, N. Y. Central and 
Chicago & North Western and other Vanderbilt properties. 
N. Y. Central advanced from 146½ Feb. 20 to 161 Feb. 
27, Un. Pac. com. from 121 Feb. 6 to 136 ½ Feb. 25 and 
Great Northern from 250 Feb. 3 to 300 Feb. 21. In the 
outside market Nor. Securities stock rose from 146½ Feb. 
2 to 163¼ Feb. 20. On Saturday Feb. 25 the dealings for 
the two hours aggregated 1,272,891 shares, which compared 
with 1,182,936 shares sold Saturday Apr. 20 1901, the pre
vious record for a half-holiday. For the month the sales 
were 25 ,239,088 shares. The upward movement culminated 
Feb. 27; on the 28th a sharp downward reaction occurred, 
leaving the close at several points decline from the top. 
There were numerous new large loan negotiations. Speyer 
& Co. and Kuhn, Loeb & Co. took $75,000,000 bonds of 
the So. Pac. RR. of Cal. (a constituent property of the 
Southern Pacific Co.) and resold them within a few hours 
without any public offering; a part was placed abroad; 
about $45,000,000 of the proceeds were to retire existing 
bond issues. Kuhn, Loeb & Co. also offered $25,000,000 
4% bonds of the Mo. Pac., the subscriptions reaching $200,-
000,000. In Philadelphia $10,000,000 Market Street El. 
Ry. bonds guar. by the Phil. Rap. Trans. Co. were sold. 
The Republic Iron & Steel Co. disposed of the $10,000,000 
bonds which had been deposited as security for the 
$7,000,000 5% notes previously issued. Stockholders of the 
Atchison were accorded the privilege to subscribe for $32 ,-
420 ,000 of the new 4% conv. bonds. A further extension 
for one year was made of the syndicate formed in 1902 to 
underwrite the $50,000,000 col. trust deb. bonds of the 
Int. Mercantile Marine Co. The Long Island RR. increased 
passenger fares. 

The Money M arket.-Somewhat firmer rates developed in 
the local money market, owing in part to the large gold ex
ports and the diminution in the surplus of the Clearing House 
banks, but also in part to the numerous new loan negotia
tions. The So. Pac. bond sale of $75,000,000, for which 
payment had to be made in full on Feb. 27, in particular, 
had an influence on rates. Call loans at the Stock Exchange 
ranged between 1½ and 3; in the time-loan branch one fea
ture was lending by foreign bankers of the proceeds of finance 
bills, such loans being for 60 to 90 days. At the close, rates 
for time contracts were 3¼ for 60 days, 3½ for 90 days to 
4 months and 3¾ for 5 to 6 months. Commercia} paper was 
then quoted at 3¾@4 for double nam.es and 3¾@4¼ for 
prime single names and 4½@5 for good single names. Sur
plus reserves of the Clearing House banks fell from $26,979 ,-
550 Jan. 28 to $9,204,425 Feb. 18, with a recovery to 
$14,646,075 Feb. 25. Money holdings declined from $324,-
436,700 Jan. 28 to $307,343,400 Feb. 18, and then increased 
to $309,602,300 Feb. 25. Deposits increased from $1,189,-
828,600 Jan. 28 to $1,202,972,300 Feb. 11 and then decreased 
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to $1,179,824,900 Feb. 25. Loans, after expanding from J was short-lived and resulted in the complete defeat of the 
$1,115,643,200 Jan. 28 to $1,142,106,100 Feb. 11, were strikers. Congress adjourned Mar. 4. President Roosevelt, 
$1,121,281,400 Feb. 25. , in entering upon another term, reappointed the members of 

Foreign Exchange, Silver, Etc.-Except for a time during his Cabinet, except that George B. Cortelyou succeeded 
the earlier part, of the month exchange was weak. Gold ex- Postmaster-General Wynne. The U. S. Senate failed to 
ports were large ($10,873,021 from this port going to Paris take action on the Esch-Townsend railroad rate bill received 
and $2,750,000 to Argentina, while $11,000,000 in gold certs. from the House of Representatives. Among the other 
went to Cuba) but the latter part of the month, with the measures which failed to become laws were the Panama Canal 
decline in sterling at this point and the rise in French ex. Bill (Congress merely extending until the end of the 59th 
change on London, shipments to Paris were no longer profit- Congress the Act of the previous year vesting the President 
able and the movement came to an end. The decline in with power to provide for the government of the Canal Zone 
sterling here followed in a measure from the increased firm- and the prosecution of the work on the Canal) and the bills 
ness of money here. At the same time offerings of bills were for admitting to Statehood of certain of the territories; Con
noted drawn against securities placed abroad, and more gress also refused to make the $130,000 appropriation re
especially So. Pac. bonds forming part of the $75,000,000 quired to pay the National City Bank the rent due it for the 
bond sale. Then also the improvement in the financial occupation by the Government of the New York Custom 
situation in Europe consequent upon the peace rumors en- House building. Among the measures which did become 
couraged foreign buying of American stocks and bonds in this laws were the Act encouraging the building of railroads in the 
market. There were also offerings of sterling and franc Philippines and the Act for the return of captured Conf eder
finance bills . Sterling Feb. 28 was at the lowest figures of ate battle-flags which had been in the possession of the 
the month, namely, 4 8450@4 8460 for 60-day bills, 4 8660@ i Government since the surrender of Gen. Lee in 1865. The 
4 8670 for sight and 4 8695@4 8705 for cable transfers. Senate at regular session having failed to ratify the Treaty 
Money at the European centres was easy, and Feb. 14 the with Santo Domingo under which the U.S. is to undertake 
Bank of Germany reduced its 'discount rate from 4 to 3½. to conduct the republic's Customs affairs with the view of 
The bullion holdings of the Bank of England increased liquidating its indebtedness, the President sent another special 
£3,484,000 in the four weeks ending March 1, including one message to the extra session of the Senate urging ratification, 
arrival of £1,000,000. from India and another arrival of but so much opposition developed, it was finally determined 
£1,000,000 from Egypt. Open market discounts at London not to put the Treaty to the hazard of a vote . Later, the 
Feb. 28 were 2¼@2½, at Paris 1 5-16, and at Berlin and President agreed to a proposition of the Dominican authori
Frankfort 1½. Silver in London after touching 28 5-16~. ties by which the Dominican Government appointed citizens 
Feb. 9 was 271/sd. Feb. 28. of the U. S., on the recommendation of the President, to 

undertake the collection of Customs duties at certain of the 
MARCH.-Current Events.-In the Russo-Japanese war a ports, 45% to be paid to the Dominican Government, and 

gigantic battle was fought. It lasted about 12 days and re- 55% to be retained on special deposit until action by the 
sulted in the complete rout of the Russian forces and their U. S. Senate on the Treaty-if said action is favorable to 
disorderly retreat, with the taking of Mukden by the Japan- be then distributed among the creditors, and if unfavorable 
ese. The slaughter of men was terrific and tens of thousands to be returned to Santo Domingo. To allay the apprehen
of Russians were at the same time captured. An unofficial sions of the Haytian Government, to which the Treaty with 
estimate of the Japanese casualties placed the number at Santo Domingo had given rise, and in answer to a direct 
57,000. The Russians the next month reported their losses inquiry from the Haytian Minister, Secretary of State Hay the 
in killed, wounded and prisoners at 107,000, but this is be- previous month had addressed a ote to the latter conveying 
lieved to have been a decided underestimate. Gen. Kuro- assurances that the Government of the U. S. had "no inten
patkin was recalled as Commander of the Russian forces and tion of annexing either Hayti or Santo Domingo and no desire 
replaced by Gen. Linevitch. This disastrous defeat of the of acquiring possession of them, either by force or by nego
Russians revived hopes of early peace. Moreover, the efforts tiation." The situation in Venezuela became somewhat 
to place another Russian loan in France failed, French bank- embarrassing to our Government because of the refusal of 
ers declining to continue negotiations while the war lasted. President Castro to arbitrate the pending issues between the 
Towards the close of the month, however, confidence in the U. S. and Venezuela, he declaring that the asphalt cases 
conclusion of peace again began to wane. Russian securities must be left to the adjudication of the Venezuelan courts· 
declined sharply and panicky conditions at the Russian cen- At the same time the Venezuelan Government entered into 
tres were reported at times, though the Russian Government a debt adjustment agreement with the British and German 
appears to have succeeded in floating an internal loan. bondholders involving guarantees of a large portion of the 
Japan brought out a 4½% loan for £30,000,000 which proved Customs duties. The report of Com. of Corporations Gar
a tremendous success. The bonds were offered at 871/s, field on the so-called Beef Trust was sent to Congress, and 
one half in this country and the other half in London, and was quite favorable to the packing companies; see V. 80, p. 
were secured by a first charge on the tobacco monopoly 1024. 
revenues of the Japanese Empire. The subscriptions in this Railroad Events and Stock Exchange Matters.-Much irregu
country aggregated $500,000,000 and in London $800,000 ,- larity marked the course of prices on the Stock Exchange 
000. Furthermore, a Japanese internal loan for 100,000,000 during March. The early part of the month there was 
yen offered Mar. 30 and secured only by the credit of the considerable manifestation of strength induced by the belief 
Government was nearly five times oversubscribed, applica- in the early termination of the Russo-Japanese war, the 
tions for the whole issue coming from foreign investors, and failure of the subway strike in this city and the favoralbe 
one half the loan being allotted to them. Mar. 3 the Czar reports regarding the growing winter-wheat crop. As the 
issued a rescript to his Minister of the Interior announcing month progressed the chances of peace seemed to diminish 
that he had decided to convene an a::,sembly of elected repre- and disappointment began to be felt over the failure of any 
sentatives of the Russian people "to participate in the elabo- tangible developments with reference to the rumored com
ration and consideration of legislative measures." In the binations in the railroad world and the slow progress making 
Nor. Secur. litigation the U. S. Supreme Court on Mar. 6 in effecting the consolidation of the Southern iron and steel 
rendered a decision in favor of the Hill interests by upholding properties. The latter part of the month considerable 
the pro rata plan of distribution of the co.'s assets. The activity was noted in the industrial stocks-not alone the 
handing down of an opinion, however, was deferred for the iron and steel shares, but many others. The sales on the 
time being, and on Mar. 17 an application was made to the Exchange reached 29,138,838 shares. N. Y. Cent. from 
Court for an immediate mandate in the case. The Harriman- 154½ Mar. 1 advanced to 167¾ Mar. 14, but declined to 
Union Pac . interests opposed this, claiming that the mandate 161 ex. dividend Mar. 31. Un. Pac. from 133 Mar. 1 ad
should not issue until the opinion was ready. The opinion vanced to 136% Mar. 15, then declined to 127 Mar. 23 and 
was filed the first Monday of the next month (Apr. 3) and it closed at 130½ Mar. 31. Some of the "junior" Vanderbilts 
was then announced the mandate would be issued two weeks like "Big Four," "Nickel Plate," etc., moved up sharply. 
later-April 17. Accounts regarding the condition of winter Del. Lack. & West. from 353¼ Mar. 3 jumped to 400 Mar. 
wheat were quite favorable and May wheat at N. Y. dropped 14 and later the announcement came that the quarterly 
from 115% Mar. 6 to 1091/s Mar. 29, the close Mar. 31 being dividend was to be increased from 1¾% to 2½%- Gt. 
1111/s. The Census Bureau issued its final report on cotton Northern pref. advanced further to 310. Among the in
ginning and showed a total crop of 13,597,782 bales. Mid- dustrial stocks, Amer. Locomotive com. advanced from 
dling uplands in this market advanced from 7 .60c. Feb. 28 41¾ to 52¼, Amer. Smelting & Ref. com. from 89¾ to 
to 8.30c. Mar. 20 and closed Mar. 31 at 8.15c. Print cloths 103½, Amer . Woolen com. from 24 to 31, National Lead 
at Fall River advanced from 21/s to 2 ¾ c. The final instal- com. from 33½ to 471/s, Tenn. Coal & Iron (which resumed 
ment of the call made by the Secretary of the Treasury the the payment of dividends) from 86½ (Mar. 8) to 99¼, etc., 
previous Nov. on the national banks for a portion of their etc., some recessions from the best prices occurring in many 
Government deposits fell due Mar .15. The withdrawal had the of these inst ances at the close. U. S. Steel common ad
effect of advancing money rates at this centre. Government vanced to 37 % Mar. 13, then declined to 33¾ Mar. 22 and 
deposits in the banks throughout the country dropped from closed Mar. 31 at 35½ . Corn Products pref. dropped from 
$102,128,349 Mar . 1 to $&9,395,018 April 1 . Cash in Sub- 771/s Mar. 2 to 62¼ Mar. 23 on the reduction in the quar. 
Treasuries between the same dates increased from $272 ,- div. on the pref. from 1 ¾ % to 1 % - In the outside market 
533,493 to 288,264,195 . National bank circulation in- a notable feature was the jump in Nor. Sec. "stubs" (repre
creased from $438,370,084 to $444,870,179. The iron and senting the equity in the assets remaining after the dis
steel trades continued extremely acti'\l'e, and wages of coke tribution of No. Pac. and Gt. North. shares) from 300 Mar. 
workers were advanced Mar. 1 by the H. C. Frick Coke Co., I 7 to 950 Mar. 17; the close Mar. 31 was at 725. The Balt. 
one of the subsidiary concerns of the U.S. Steel Corporation, Ches. & Atl. announced a first div. (2%) on its pref. stock. 
and pretty general advances were also announced in the wages 1• The Sloss-Sheffield Steel & Iron Co. declared a first semi
of steel workers to go into effect Apr.1 A strike of the eleva- annual div. of 2½% on the com. stock. The Pennsylvania 
ted and subway employees in this city occurred Mar. 7, but RR. offered $100,000,000 of 3½% bonds .($27,480,020 going 
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to retire 7% bonds falling due in June and July) t o its share- "run" which occurred had been prepared for by large ship
holders at par and a noteworthy feature was that t he loan ments of currency from Chicago . Mr. Bigelow's acts were 
was jointly underwrit ten by J . P . Morgan & Co. and Kuhn, at tribut ed to participat ion in the wheat speculation. It sub
Loeb & Co. The Vandalia Railroad (cont rolled by t he eequently appeared that he had also helped himself to the 
Pennsylvania) sold $7,000,000 of its consol. mtg . 4% 50- moneys of trust est ates with which he was connected, and he 
year bonds. The Long I sland RR. sold an additional lat er filed a petition in bankrupt cy. There were some other 
$6,000 ,000 of it s 4% 1st and refunding b onds guar. by the disquieting circumstances . At Chicago t he teamst ers quit 
Pennsylvania RR. The Cin. H am. & Day. Ry. sold $15.- work Apr. 7 in sympathy with the striking garment workers. 
000 ,000 3½-year 4½% gold collateral notes due Sept . 1 The contest was attended by scenes of riot and disorder all 
1908. Bankers in this country and in Europe offered through the month. The election as Mayor of Chicago on 
the new issue of $25,000,000 of Amer. Tel. & Telegraph Co. Apr. 4 of Edward F. Dunne, a Democrat, and a strenuous 
4% bonds. The issue was oversubscribed, nearly 10,000,- advocate of municipal ownership of street railways, was 
000 being taken abroad. A reduction in telephone rates in another event that was not viewed with favor, involving , as 
this part of the country was announced. Gt. North. Ry. it did, threats of the virtual confiscation of street railway 
disposed of another £1,000,000 St. Paul Minn. & Man . properties in Chicago. In N. Y. the bill for taxing share 
Pac. extension 4 per cents. Shareholders of the North sales and stock transfers in this State became a law with the 
American Co . authorized an increase of stock from $17,000,- approval of Gov. Higgins Apr. 19. The Russian Baltic fleet, 
000 to $30,000,000 and stockholders were allowed to sub- after a prolonged sojourn in the vicinity of Madagascar 
scribe at par for $5,100,000 of the new issue. New Orleans suddenly appeared in Malacca Straits in the China Sea. 
Great Northern RR. sold $5,000,000 of its 5% 1st mtg. j Expectations of an early naval battle with the Japanese 
bonds. Wabash RR. debenture " B" bondholders took steps fleet were not fulfilled, Admiral Rojestvensky awaiting the 
to compel the payment of interest on these bonds or to force I arrival of the ships under command of Admiral Nebogatoff. 
some adjustment. The litigation regarding the payment His prolonged stay at the ports of Indo-China caused great 
of unearned dividends on Amer. Malting Co. stock was indignation in Japan and led to diplomatic representations 
settled by the former directors paying to the company $340,- 1 to the French Government, the Russian fleet being finally 
000 in cash and $1,000,000 in common stock of the Malting I forced to leave. A favorable event was the high condition 
Co. A new agreement was reached among the Mexican of winter wheat reported by the Agricultural Bureau at 
roads for pooling the traffic on imported goods. Stock- Washington (namely 91.6 Apr. 1 against 76.5 Apr. 1 1904), 
holders of the Col. Fuel & Iron Co. were offered the right and indeed this had much to do with the collapse in wheat. 
to subscribe to securities of the Colorado Industrial Co., The iron industry continued extremely active, consumption 
together with a block of Fuel Co. stock. of pig iron the previous month (March) having reached 

The Money Market.-Money rates sharply advanced, 2,000,000 tons. Furthermore, peace was restored in the 
mainly on account of the payment into the Treasury by the building trades in this city, a new arbitration agreement 
banks of the 15% of Government deposits under the call having been entered into between employers and employees 
which matured on the 15th. Call loans on the Stock Ex- at a convention on Saturday, Apr. 22. The report of the 
change touched 4 on the 15th and 16th, and on the 31st, U. S. Steel Corporation on Apr. 25 for the March quarter 
owing to preparations for the 1st of April payments and the showed net earnings of $23,025,896, against $21,466,632 for 
calling of loans incident to the subscriptions for the the December quarter, and $13,445,332 for the March quar
Japanese bonds, the rate got up to 4½. The range for the ter of 1904. Middling upland cotton in N. Y. declined from 
month was 2 to 4½. The latter part of the month reports 8.15c. Mar. 31 to 7.55c. Apr. 26 and closed at 7.85c. Apr. 29. 
of another call on the depositary banks (which call came Print cloths at Fall River were reduced from 2¾c. to 
early the next month) also had some effect in hardening 2 11-16c. Secretary Shaw Apr. 5 made another call upon the 
rates. Surplus reserves of the Clearing House banks banks for a portion of their Government deposits, half to be 
dropped from $14,646,075 Feb. 25 to $5,154,175 Mar. 18, I paid May 15 and the rest July 1. This required the sur
but recovered to $8,664,575 by Apr. 1. l\foney holdings render of about $29,000,000. Government deposits in the 
were at their lowest Apr. 1 at $293,329,900, this comparing banks May 1 were $88,257,004, against $89,395,018 Apr.1. 
with $309,602,300 Feb. 25. Loans, after increasing from Government money holdings were reduced from $288,264,195 
$1,121,281,400 Feb. 25 to $1,134,425,300 Mar. 4, were to $280,671,355. National bank circulation (secured by 
heavily reduced, being only $1,099,289,700 Apr. 1. This bonds) was increased from $444,870,179 to $449,147,766. 
carried down the deposits, which, after increasing from $1,- A German Imperial 3½% consols loan for $75,000 ,000 was 
179,824,900 Feb. 25 to $1,189,970,000 Mar. 4, were only offered Apr. 10 in Germany and r_eported covered fifteen 
$1,138,661,300 Apr. 1. Time loans at the close were 3¼@ times. In London $50,000,000 2¾% Exchequer bonds 
3½ for 60 to 90 days and 3½@3¾, for 4 to 6 months. Com- were brought out repayable $5,000,000 annually. Austen 
mercial paper then was in moderate demand, with a meagre Chamberlain, Chancellor of the Exchequer, submitted the 
supply of choice names and with quotations 3¾@4¼ for British budget and announced that though it was not pos
double names and 4@4½ for prime and 4½@5 for good sible to reduce the income tax, the extra duty of 2d. per 
single names. pound imposed on tea the previous year would be taken off 

Foreign Exchange, Silver, Etc.-Dearer money at this July 1. A bill fixing general standards for savings banks in 
centre had a marked effect in weakening exchange. The this State in purchasing securities• passed the Legislature 
early part of the month the market was strong, owing to and was approved by Gov. Higgins the next month. The 
a scarcity of bills and a good demand for remittance, U.S. Supreme Court declared the N. Y. State law restricting 
but higher money rates changed the situation. The Bank employment in bakeries to 10 hours unconstitutional; see 
of England Mar. 9 reduced it s discount rate from 3 to 2½, V. 80, p. 1442. The U.S. Supreme Court also, in the case 
being the first change since April 211904, and later the Bank of Henry Muhlker against the N. Y. & Harlem RR. and the 
of the Netherlands also reduced from 3 to 2½. Exchange in N. Y. C. & H. R. RR., held the railroads liable for damages 
liberal amounts was offered against securities bought some alleged to have been sustained by abutting property owners 
time previously on European account and which had been on Fourth Ave. through the compulsory change of street 
carried in New York, owing to the cheapness of money here. grades; V. 80, p. 1395. The State of North Carolina settl~d 
With higher money rates at this centre and lower rates with South Dakota the judgment obtained by the latter in 
abroad, these loans were transferred to the other side. the U. S. Supreme Court on certain bonds of North Carolina 
When exchange was at its lowest, there was talk of the which had been donated to South Dakota and also settled 
possibility of early imports of gold. The latter part of the with the other owners of the same class of bonds. It was 
month, however, some recovery in sterling again occurred, announced that on May 1 the Mexican Government would 
influenced in part by the unsettled conditions at St. Peters- enter definitely on the poll.cy of maintaining its currency on 
burg growing out of the Russian reverses and the decline a gold standard of values, the Mexican dollar b eing given a 
in Russian securities. The low point was reached on the gold value of approximately 50c.; the free coinage of silver 
24th when 60-day bills were quoted at 4 8370@4 8380, in Mexico ceased April 16-V. 80, p. 1446. The Cunard 
sight at 4 8565@4 8575 and cable transfers at 4 8590@4 86. Line withdrew from the steamship agreement with the Inter
The close Mar. 31 was at 4 8410@4 8420, 4 8595@4 86 national Mere. Marine Co. and other lines. N. Y. City 
and 4 8630@4 8635 for the three classes of bills. Open Apr. 24 sold $25,000,000 3½% bonds on an interest basis 
market discounts at the European centres at the close were of 3.47@3.49. A new constitution with provision for a 
2 at London, 2½ at Paris and 2¼@2½ at Berlin and legislative assembly was promulgated in the Transvaal. The 
Frankfort. Silver in London was decidedly weak, in- Everett-Moore syndicate of Cleveland, which, by reason of 
fl.uenced by considerable sales on Eastern account at a time its extensive promotion of trolley and telephone enterprises, 
when there were few buying orders. The price Mar. 31 had become embarrassed in Jan. 1902, with liabilities of 
was only 25 13-16d. against 27 ll-16d. Mar. 1. $16,000,000 to $17,000,000, was restored to control of its 

affairs. Two Southern banking concerns-John L. Williams 
& Sons of Richmond, and J. William Middendorf & Co. of 
Baltimore, who had been obliged to ask indulgence of their 
creditors in Oct. 1903-were also able to announce their re
habilitation. The President completely reorganized the 
Panama Canal Commission and made Theodore P. Shonts 
Chairman in place of Rear Admiral John G. Walker. Three 
New York City trust companies-the North American Trust 
Co., the City Trust Co. and the Trust Co. of America
were consolidated under the name of the latter. The New 
York Legislature passed a law requiring more frequent 
returns from the trust companies-V. 81, p. 6. 

APRIL.-Current Events.-A severe break -Occurred in 
both the wheat market and the stock market. The attempted 
corner in May wheat at Chicago failed. From $1 18¾ Apr. 6 
the May option in Chicago dropped to 86 ½ Apr. 29, the close 
being at 87 ¼. In N. Y. the May option declined from 
$1 12½ to 90c. In the other options there were no cornering 
operations and July wheat at Chicago declined only from 
89¼ to 81%c. Many speculators suffered severely. From 
Milwaukee the announcement came Monday, Apr.24, of the 
defalcation of Pres. Frank G. Bigelow of the First Nat. Bk. of 
Milwaukee. The directors went to the rescue by subscribing 

·$1 ,635,000 as a guaranty, Mr . Bigelow's embezzlement hav
ing reached over $1,500,000. This relieved anxiety; the 

Railroad Events and Stock Exchange Matters .-Pronounced 
liquidation with severe declines in prices and panicky con-
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ditions were the feature on the Stock Exchange the latter 
half of the month. The first half the market still remained 
strong and new high records were established for a number 
of stocks. One important factor to that end was the an
nouncement that Un. Pac. shareholders were to be asked 
to vote May 5 to increase the pref. stock by $100,000,000. 
The purpose of the increase was not defined and it was argued 
that the intention was to make large purchases of stocks of 
other properties. Milwaukee & St. Paul moved up sharply 
on this theory. Later, views changed and fears were ex
pressed that increased friction with other railroad interests 
might result. Some occurrences seemed to indicate that 
the relations between certain railroad interests were growing 
less harmonious. The mandate of the U. S. Supreme Court 
in the Nor. Securities case was filed in the U.S. Circuit Court 
for the District of New Jersey Apr. 18 and the Securities Co. 
at once arranged to carry out the plan for the distribution of 
its holdings of Nor. Pac. and Gt. Nor. shares. Shortly 
before the issue of the decree Mr. E. H. Harriman was dis
continued as a director of the Securities Co. The announce
ment also came that a syndicate had arranged to take the 
$50,000,000 5% bonds of the Western Pac. Ry.-a Gould 
enterprise-for the construction of an entirely new road from 
Salt Lake City to San Francisco. This was followed (on 
Apr. 27) by the resignation of Mr. Geo. J. Gould as director 
and as member of the Executive Committee of the Un. Pac. 
RR. Moreover, on Apr. 18 the San Pedro Los Angeles & 
Salt Lake RR. had been formally opened from Salt Lake to 
Los Angeles. All this evidently meant more competitors 
even if it did not mean disruption of friendly relations. Dis
appointment was also felt because the rumored combina
tions in the railroad world on which prices had been sent up 
so sharply in earlier months had not developed. The merger 
of the Southern steel properties seemed doomed to failure. 
On top of all this there came the collapse in the wheat 
market, the Bigelow defalcation and the further disclosures 
regarding Equitable Society affairs. As a consequence the 
bottom dropped almost completely out of the market. Atl. 
Coast Line and Louisv. & N ashv. shares and some others 
were conspicuous for further rises even while the general 
market was already displaying marked weakness-L. & N. 
being pushed upward on unfounded reports of a lease to 
the Atl. Coast Line RR. Co. at fixed dividends of 7%. The 
last few days the whole list declined, the market on the 
closing day (Saturday Apr. 29) being on the verge of a 
panic. Gt. North. stock dropped from 335 Apr. 17 to 270 
Apr. 29; the range on Nor. Securities shares (in the outside 
market) was from 1851/s Apr. 15 to 154 Apr. 29, the "stubs" 
declining from 900 to 350; on Un. Pac. from 137 to 118; 
on N. Y. Cent. from 163½ to 141; on Mil. & St. Paul com. 
from 187½ to 170¼; on Ont. & West. from 63% to 49; on 
Penn. from 1441/s to 137½; Atlantic Coast Line advanced 
from 142¾ Apr. 1 to 170 Apr. 24 and closed at 148½ Apr. 29. 
No. Pac. shares were restored to the Stock Exchange list 
with the liquidation of the Nor. Sec. Co. Amal. Copper was 
strong early in the month on persistent but unfounded 
rumors that the United Copper Co., a Heinze enterprise, 
was to be taken over, and reached 89½ Apr. 14; the close 
Apr. 29 was at 78%; U. S. Steel com. touched 38¼ Apr. 7 
but closed Apr. 29 at 311/s. In the general slump the indus
trial shares were unusually prominent. Tenn. Coal & Iron 
dropped from 106½ to 80¾; Sloss-Sheffield Steel & Iron 
from 100 to 80; Gen. Elec. from 191 to 171; Col. Fuel & Iron 
com. from 57¾ to 42½; Amer. Locomotive com. from 61¼ 
to 4 7. The Montana Supreme Court affirmed the decision of 
the lower court in the suit of Miles Finlen against F. Augustus 
Heinze (Pres. of the United Copper Co.), awarding possession 
of the Minnie Healy mine to the latter. U. S. Rubber Co. 
declared 2 % quar. on the pref. stock and 1 ½ % extra, making 
8% for the fiscal year. The Mason City & Ft. Dodge RR. 
(leased to the Chic. Gt. West.) sold $12,000,000 50-year 
4% bonds; the Wash. Term. Co. disposed of $10,000,000 1st 
mortgage 3 ½s guaranteed by Baltimore & Ohio and the 
Phila. Balt. & Washington; Wabash RR. sold $7,000,000 
4½% 5-year gold notes; Chicago Rock Island & Pacific 
Ry. sold $7,000,000 of 1st and refunding bonds. (These 
bonds, it is understood,were re-sold in Germany). Hallgarten 
& Co. together with German and Swiss banking concerns, 
purchased $17,000,000 new ref. 4½% bonds of the Col. & 
Southern Ry. and formed a syndicate to provide $15,000,000 
cash, this being part of a plan for building an extension to 
the Gulf of Mexico; Boston Elev. Ry. placed $7,500,000 4% 
30-year bonds; a syndicate took $6,500,000 of the $10,000,-
000 5% impr. bonds of the St. Louis Transit Co.; the Consol. 
Gas Elec. Lt. & Power Co. of Baltimore disposed of some 
$6,500,000 of new 30-year 4½s. 

The Money Market.-Except for a temporary spurt in call
loan rates Apr. 20, normal conditions prevailed in money. 
In the afternoon of the day mentioned there was a sudden 
advance to 7%, the highest since Dec. 1903. The demoral
ized condition of the stock market may have played some 
part in this temporary rise, but it was mainly due to the 
fact that loans on that day had to be made until the following 
Monday, the Stock Exchange having decided to keep closed 
both Friday (Good Friday) and Saturday. After the holi
days the rate dropped back again and the rest of the month 
the range on call was 2 ½ @4. Time money was unaffected 
and the close was 3¼ for 60 to 90 days, 3½ for 4 to 6 months, 
and 3¾ for 7 to 8 months-commercial paper being 3¾@4 
for double names, 4@4½ for prime single and 4½@5 for 

good single names. Surplus reserves steadily increased and 
were $16,665,250 Apr. 29 against $6,479,325 Mar. 25. 
Money holdings declined from. $294,144,800 Mar. 25 to 
$290,707,700 Apr. 8 and then increased to $303,297,400 
Apr. 29. The movement of both deposits and loans varied 
considerably; the former were $1,146,528,600 Apr. 29 against 
$1,150,661,900 Mar. 25 and the loans $1,097,902,100 against 
$1,109,701,700. 

Foreign Exchange, Silver, Etc.-Foreign exchange was 
irregular but on the whole the tendency was upward. There 
was some demand for exchange at times in connection with 
the American subscriptions for the Japanese domestic loan 
and there was also an inquiry incident to the renewal or ex
tension of maturing finance bills. The Bank of England 
bullion holdings were heavily diminished each week (the 
aggregate loss for the.five weeks to Apr. 27 being £4,470,955) 
mainly on account of shipments to the interior of Great 
Britain. Nearly all the gold arrivals in London were pur
chased on Paris account, the demand from that source being 
increased by the preparations for the flotation of a large 
South African company-the Central Mining & Inv. Cor
poration. The price of bar gold and of .American Eagles in 
London was twice raised a farthing an ounce. Rates at the close 
were the highest of the month except in the case of 60-day 
bills-quotations being 4 8455@4 8460 for 60 days, 4 8650@ 
4 8655 for signt and 4 8680@4 8685 for cable transfers. 
Open market discounts in London Apr. 29 were 2½@2¼; 
at Paris they were 1¾@1½ (after having been 2½ early in 
the month) and at Berlin and Frankfort 2¼@21/s. Silver 
in London advanced from 25 13-16d. Mar. 31 to 26%d. 
April 17, and was 261/sd Apr. 29. 

MAY.-Current Events.-The Russian fleet, after keeping 
international affairs in a state of ferment the early part, met 
its doom the latter part of May. At one time it seemed as 
if a rupture of relations between Japan and France would 
ensue owing to the continued stay of the Russian fleet in 
French territorial waters near Indo-China; but May 27 the 
fleet boldly sailed into the Straits of Corea, and on that and 
the next day was almost completely annihilated. The mar
kets, which had been weak, evinced strength after the event 
on expectations that early peace would result. A reaction 
in the iron and steel trade, however, developed suddenly and 
unexpectedly. The cause was not obvious except that 
production, having enormously increased, had temporarily 
overtaken consumption. The teamsters' strike at Chicago 
continued, all attempts at a settlement having failed. There 
was renewed agitation of the question of railroad rate regu
lation, which, owing to its source, proved disturbing. Presi
dent Roosevelt in a speech at Denver, after a long trip for 
recreation, took occasion to reiterate his views and spoke 
strongly both in favor of railroad regulation and national 
supervision of corporations. Secretary Taft of the War 
Department, at a dinner to the International Railway 
Congress at Washington, expressed himself very emphatically 
to the same effect. Passing east on his journey home, Mr. 
Roosevelt was presented at Chicago on the 10th with a 
petition from the striking teamsters-a most remarkable 
document, which protested against the.;3use of force in sup
pressing disorder and lawlessness growing out of the strike
but the President took occasion to rebuke the spirit displayed. 
As an indication of the less confident tone in investing circles, 
the subscriptions from the shareholders of the Pennsylvania 
RR. for the company's $100,000,000 3½% convertible bonds 
aggregated less than 10% of the issue. The Merchants' 
Trust Co. of this city, a small concern which had been in 
trouble for over a year, was closed May 23 by the State 
Banking Department. In Boston, the brokerage firm of 
Burnett, Cummings & Co. suspended May 25 with 1¾ 
million liabilities. The failure was attributed to the finan
cing of unfortunate street railway properties. The Agri
cultural Bureau report on winter wheat May 1 was very good, 
showing an average of 92.5 with an increase in the acreage, 
but the spring was cold and backward with excessive rains 
in certain sections, and there was renewed speculation in both 
wheat and corn. July wheat in Chicago advanced from 81½ 
May 1 to 91¾ May 25, with the close May 31 at 86½. Mid
dling upland cotton in this market rose from 7 .85c. April 29 
to 8.85c. May 31. Print cloths at Fall River were reduced 
from 2¾c. to 2 21-32c. Under the call of the previous month 
$14,268,000 of public funds were surrendered by the banks 
May 15. Government deposits in the banks June 1 were 
reported as $78,457,793, against $88,257,004 May 1. The 
effect of the release of bonds through this reduction of de
posits was to further stimulate the increase in bank circu
lation, and the total of notes outstanding secured by bonds 
was $456,239,096 May 31 against $449,147,763 April 30. 
Treasury money holdings June 1 were $289,248,071, against 
$280,671,355 May 1. In the Equitable Life controversy, in 
the suit of Franklin B. Lord as a stockholder, Justice Maddox 
in the Supreme Court granted the motion enjoining the pro
posed plan of " mutualization" of the Society. The Frick 
investigating committee submitted its report, severely a r
raigning both the Hyde and the Alexander factions; acri
monious discussions in the board of directors followed. The 
U. S. Supreme Court in the Chicago Board of Trade cases 
rendered a decision declaring that there is a property right 
in quotations, and that, this being so, means can be taken 
to protect such right. The Court also unanimously affirmed 
the decision of the N. Y. State Court of Appeals upholdmg 
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the validity of the special franchise tax law of this State 
The N. Y. Legislature passed a number of measures affecting 
gas and electric companies in this State. The bill to reduce 
the price of gas to private consumers failed, however. (See 
V. 80, p. 1858.) In Philadelphia, the proposition to extend 
4;he lease of the Philadelphia Gas Works to the United Gas 
Improvement Co. aroused a storm of popular indignation and 
caused a break in the relations between Mayor Weaver of 
Philadelphia and the leaders of the political machine, so the 
effort was abandoned. The Inter-State Commerce Com
mission, in the matter of the differential allowances in rail
road freight rates granted Philadelphia and Baltimore on 
shipments from the West, suggested certain modifications in 
the allowances, but upheld the principle of differential rates. 
The bill to repeal the tax on the surplus of the savings 
banks of New York State failed of a vote in the Assembly 
after it had passed the Senate. 

Railroad Events and Stock Exchange Matters.-The stock 
market remained depressed during most of May with further 
large declines in prices in many cases-to the lowest figures 
of the year in a number of instances. In addition to the 
influences noted above, a Boston stock operator whose 
utterances on the market had become notorious sought to 
intensify the feeling of depression by renewing his attacks 
and publishing flaming advertisements in the newspapers 
in this country and in Europe, he going so far as to fix definite 
dates (May 22 and May 23) when a panic might surely be 
looked for. As a matter of fact, the tone of the market 
began to improve about that date and the latter part of the 
month a fairly substantial recovery ensued. Some of the 
local properties were affected unfavorably by adverse legis
lation, particularly the gas stock~ and both the Consol. Gas 
Co. and the Brooklyn Union Gas vo. reduced their dividends. 
The recovery in the market was aided by quite positive state
ments that friction between the Hill-Great North. interests 
and the Harriman-Un. Pac. people had been in great measure 
removed. The theory found support in an agreement 
reached between the Un. Pac. and the No. Pac. for the joint 
construction of a new railroad in the Clearwater district in 
Idaho concerning which dispute had existed for years. Gt. 
North. stock declined from 296 May 15 to 265 May 22, and 
closed286 May 31. No. Pac. stock, which sold up from 169½ 
May 1 to 196 May 15 closed May 31 at 186¼. Un. Pac. 
com. from 124½ May 12 declined to 115 May 22, with the 
close May 31 123%; the shareholders May 5 approved the 
proposed $100 ,000,000 new pref. stock, no serious opposi
tion (contrary to expectations) having developed. U. S. 
Steel Corporation shares were weak on the reaction in the 
iron trade and their fluctuations indicate pretty well the 
general course of the market during the month; the com. 
declined from 33 ¼ May 2 to 24 ½ May 22 and closed 27 ½ 
May 31; the pref. dropped from 105% to 90¾ ex. div., and 
closed at 94½. Tenn. Coal & Iron dropped from 87¼ to 73, 
closing at 77 ½. Among the railroad shares Mil. & St. Paul 
was very active and strong at times; the low point was 
168 ½ May 4 and the high 179 % May 17, with the close 
May 31174½. Chic. & North West. shareholders were given 
the right to subscribe at par for new com. stock (for about 
$10,609,000) to 15% of their holdings. Leh. Coal & Nav. 
increased its dividend to 8% per year. Del. & Hud. share
!lolders received the right to subscribe at par for $10,000,000 
new 40-year 3 ½ % bonds of the Alb. & Susq. RR. to be 
dated Apr. 1 1906 and carrying the right of conversion into 
Del. & Hud. stock at any time prior to Apr. 1 1916. The 
Interborough Rap. Trans. Co. sold $10,000,000 4% notes 
due May 11908. The Lake Shore & Mich. So. sold to J. P. 
Morgan & Co. the last $10,000,000 of its $50,000,000 4% 
gold debentures due 1928. Kuhn, Loeb & Co. offered at 98 
and int. $25,500,000 of the $30 ,000,000 5% cum. pref. stock 
Series B of the Amer. Smelters Secur. Co. guar. by the Amer. 
Smelting & Ref. Co.; news also came that the latter had ac
quired a majority interest in the Fed. Min. & Smelting Co. 
A modified plan for the reorganization of the Seaboard Air 
Line Ry. Co. by the creation of a holding company called 
the Seaboard Co., with $72,000 ,000 stock, so as to render 
ineffective the opposition of the minority interests, was 
promulgated. U. S. Rubber Co. acquired control of the 
Rubber Goods Mfg. Co., and increased its stock for the 
purpose. The voting trust in Kansas City Southern RR. 
having expired, new interests succeeded to control. Detroit 
Southern RR. was sold at foreclosure. 

The Money Market.-Except for an advance in call money 
May 31 to 4%, owing to the calling of loans preparatory to 
the disbursement of the 1st of June interest and dividends, 
the money market remained easy throughout May, notwith
standing the transfer of Government deposits from the banks 
into Sub-Treasuries and notwithstanding the payment of 
about $56,000,000 on account of the Japanese loan for 
$75,000,000 negotiated the previous week. The latter, 
however, was allowed to remain on deposit with the syndi
cate, subject to future disposition by the Japanese Govern
ment. The range for call loans for the month was 1½@4%. 
Time loans at the close were 3 for 30 to nO days, 3 ¼ for 4 to 5 
months, 3¼@3½ for o months and 3¾ for longer dates. 
Commercial paper was then 3½@4 for aouble names, 3¾@4 
for the best single names and 4½@5 for good single names. 
Surplus reserves, after reaching $18,729,425 May 6, declined 
to $8,219,975 May 20, recovering to $11,465,800 May 27. 
Money holdings fluctuated less than might have been sup
posed considering the payments into the Treasury; from 

$304,703,900 May 6 there was a decrease to $299,507,900 
May 20, with a recovery to $300,248,100 May 27. Loans, 
after declining to $1 ,092,121,900 May 6, increased to 
$1,120,426,800 May 20 and were $1,111,003,400 May 27. 
Deposits rose from $1,143,897,900 May 6 to $1,165,151,700 
May 20 and then fell off to $1,155,129,200 May 27. 

Foreign Exchange, Silver, Etc.-Until about the last seven 
days, foreign exchange was strong and higher. The strength 
was due in part to extensive liquidation in this market of 
American securities for London account, in part to a demand 
for bills for the settlement or extension of maturing finance 
bills (which there was no inducement to renew because of 
the low money rates here) and in P.art to a demand to remit 
for the payment of such portion of the $30,000,000 So. 
Pac. Co. 4½% bonds maturing June 1 held abroad and not 
exchanged for new 4% bonds. There were also fears that 
part of the proceeds of the $75,000,000 Japanese foreign loan 
might have to be transferred to the other side. The latter 
part of the month, with the Japanese naval victory, and the 
improvement in the London stock market occasioned thereby, 
there were considerable purchases here of American stocks 
for London account, and this, with the resumption of the 
drawing of finance bills and the negotiation of sterling and 
franc loans, caused a decline in sterling at the close. The 
high point was May 23 when 60-day bills were 4 8530@4 8540, 
sight bills 4 8720@4 8725 and cable transfers 4 8750@ 
4 8755. The close May 31 was at 4 8505@4 8515, 4 8695@ 
4 87 and 4 8725@4 8730. Open market discounts at Lon
don May 31 were 2½, at Paris 1¼@1 ¾, and at Berlin and 
Frankfort, 2%@2½. The Bank of England was able to 
add materially to its bullion holdings, the demand for gold 
on French account having abated. On a demand for India 
and the East, silver in London touched 27 5-16d May 24. 
The close May 31 was at 26 13-16d. 

JUNE.-Current Events.-Developments in foreign affairs 
were unusually important this month. President Roosevelt 
was unremitting in his efforts to get Russia and Japan to enter 
nto negotiations for the conclusion of peace, and on the 10th 

was able to announce that definite arrangements had been 
reached for the convening of a peace conference. The rela
tions between France and Germany, however, became 
strained on account of the dispute over Morocco, and on 
June 6 Foreign Minister Delcasse was forced to resign; there 
was talk even of the possibility of war between these two 
countries. Germany proposed an international conference 
on the question, to which France finally gave assent, but only 
after the scope and powers of the conference had been limited 
and strictly defined. Affairs between Norway and Sweden 
alsu became disturbed, owing to the action of the Norwegian 
Storthing June 7 in declaring the union with Sweden dis
solved. Russia's internal troubles again became very serious, 
notwithstanding the promise by the Czar of a popular assem
bly to his people, and one of the startling events was a mutiny 
on the Kniaz Potemkin, a large Russian warship, as a result 
of which the city of Odessa was left for a time at the mercy of 
a mob, who burnt the shipping and destroyed much other 
property. The Black Sea Squadron having been sent to bring 
the mutineers to terms, the crew of the Georgi Pobiedonosetz 
also mutinied, but subsequently repented and surrendered. 
The Kniaz Potemkin was finally surrendered by the muti
neers on July 8 to the Roumanian authorities at Kustenzi. 
A boycott was inaugurated in China against American goods; 
t,he movement spread and assumed quite serious dimensions 
iu subsequent months. The action was the outgrowth of a 
rre-ry bitter feeling aroused in China over the enforcement of 
our Chinese Exclusion Law. One of the minor events was 
the dismissal from the diplomatic service of Herbert W. 
Bowen, former Minister to Venezuela, owing to his having 
given currency to stories connecting Assistant Secretary of 
State Francis B. Loomis with _ertain scandals concerning 
Venezuelan affairs. Mr. Loomis was retained in his position 
for the time being, though receiving a rebuke for having 
allowed himself to become mixed up in business investments 
in Venezuela. The dissensions in the Equitable Life Assur
ance Society at length took a favorable turn. After the resig
nation of some of the most prominent directors, the announce
ment came late on June 9 that $50,200 of the Equitable Co.'s 
capital stock of $100,000 had been purchased from Mr. James 
H. Hyde by Thomas F. Ryan (Mr. Ryan paid $2,500,000 for 
his purchase), who at once placed the voting power on the 
stock thu:;i acquired in the hands of a board of trustees, con
sisting of ex-President Grover Cleveland, Morgan J. O'Brien, 
Presiding Justice of the Appellate Division (First Depart
ment) of the Supreme Court of this State, and George West
inghouse, President of the Westinghouse Elec. & Mfg. Co. 
As part of the same arrangement, Paul Morton, Secretary of 
the Navy, was elected Chairman of the board of directors 
with plenary power, this new office, however, being abolished 
the next month when Mr. Morton was made President. The 
resignations of President James W. Alexander, Vice-President 
J. H. Hyde and several other officials were accepted and im
portant economies in administration effected. The Agricul
tural Bureau report made public June 10 indicated less im-

airment in winter wheat than had been feared, the condition 
une 1 being given at 85.5 as against 92.5 on May 1 and 77.7 

on June 1 in 1904. The spring wheat condition was like
wise reported high-93. 7. In cotton a violent speculation 
a.gain broke out, with suggestions (which were confirmed the 
next month) that the Agricultural Department at Washing-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



20 RETROSPECT. 

ton would in its report July 3 show a very low average of con
dition. Middling upland in this market, after shading off 
from 8.85c. May 31 to 8.40c. June 5, sharply advanced and 
touched 10.15c. June 30, with a further sensational rise in 
July. Print cloths advanced from 2 21-32c. to 3c. Gov
ernment deposits in banks were reduced from $78,-
457,793 June 1 to $76,560,862 July 1; but cash in Sub
Treasuries increased from $289,248,071 to $292,620,144. 
Bank circulation secured by bonds increased from $456 ,239 ,-
096 to $462,669,414. The N. Y. State Legislature was con
vened in extraordinary session June 21 to consider charges 
against Supreme Court Justice Warren B. Hooker. The 
Legislature adjourned July 20, the resolution for Hooker's 
removal having failed in the House , the vote being 76 yea and 
67 nay, whereas a two-third vote is required. The Legisla
ture before adjournment adopted a resolution providing for 
a joint committee of Senators and Assemblymen to make an 
investigation of the operations of life insurance companies. 
Early in the month Governor Higgins signed the new mort
gage tax bill imposing in lieu of the previous general property 
tax an annual tax of ½ of 1 % on all mortgages recorded in the 
State after July 1 1905, with certain specified exceptions. 
The Lewis & Clark Exposition was opened at Portland, Ore., 
on June 1. Whitelaw Reid replaced Joseph H. Choate as 
American Ambassador to Great Britain. Another Brooklyn 
trust company-the People's-withdrew from Clearing 
House privileges. 

Railroad Events and Stock Exchange Matters.-Business on 
the Stock Exchange fell to a very low level, but the latter part 
there was a decided revival of activity and a quite marked ap
preciation in values. The new State law imposing a tax of 
$2 per 100 shares on stock transfers went into effect June 2. 
The first signs of improvement occurred on Saturday, June 10, 
with the settlement of Equitable Life affairs and the receipt 
of definite assurances that Russia and Japan would enter a 
peace conference. After the close of business that day the 
appearance of the Agricultural Bureau monthly report with 
its favorable promise for wheat furnished a further stimulus. 
Nevertheless, this spurt of activity soon died out. About the 
21st, however, renewed animation became apparent, and that 
movement continued until the close. The semi-annual divi
dend on Reading com. was increased from 1½ to 2%; the 
stock advanced to 100¾ June 29 from 91½ June 2. Atlantic 
Coast Line rose from 148½ to 165; Mil. & St. Paul com. from 
170% to 178; Ill. Cent. from 157¾ to 167½; N. Y. Cent. from 
138¼ to 146½; Pennsylvania from 133% to 141½; Un. Pac. 
com. from 119½ to 129; &c., &c., the high figures being 
reached the latter part of June. --1.J. S. Steel shares were also 
strong, the com. rising from 2·5½ to 32¼ and the pref. from 
91 to 100 between June 2 and June 27. Amalgamated Cop
per was weak after the publication of the company's report 
(the first official information ever furnished by the concern), 
and declined from 84% June 5 to 77½ June 7, but closed 
June 30 at 81½. Interborough Rap. Transit Co. increased 
its quarterly dividend from 1¾ to 2%. N. Y. Ont. & West., 
after the 3% special dividend paid on the com. stock the pre
vious January under the plan for terminating the voting 
trust, declared another 1½%, payable July 31. The semi
annual div. on Phila. & Erie com. was increased from 2 to 3%. 
Texas Central Ry. declared an annual div. of 5% on the com. , 
comparing with 2½% in the years preceding. Corn Prod
ucts Co. decided to omit the quar. div. on pref., after having 
'reduced it in April from l¾ to 1%. J. f'.. Morgan & Co. and 
Clark, Dodge & Co. offered $23,859,000 Illinois Div. 4 % 
bonds of the Chic. Burl. & Quincy RR .. , $19,699,000 going to 
take up prior bonds maturing July 1 1905; these were the 
bonds which J.P. Morgan & Co. had contracted for the pre
vious November. Clev. Cin. Chic. & St. L. Ry. authorized 
the issue of $11,300 ,000 new com. stock and $7,600 ,000 was 
offered to shareholders at par. Control of the Ann Arbor RR. 
was sold to the Det. Tol. & Iron. RR. for $5,500 ,,000 of the 
latter company's 3½-year 5% notes; see V. 80, p. 2620. 
J.P. Morgan & Co. and Kidder, Peabody & Co. offered $15,-
000 000 50-year 4% deb. bonds of the N. Y. N. H. & H. RR. 
Co.' issued to retire notes created in connection with the pur
cha~e of a majority interest in the N. Y. Ont. & West. Ry 
Chic. & Alton RR. sold $5,000 ,000 50-year 3% ref. bonds . 
Chic. & East. Ill. RR. made a ref. and imp. mtg. for $55,000,-
000 4% and sold $5,000,000 of the same. E. H. Harriman 
and George F. Baker were elected members of the executive 
committee of the Erie RR. General Rubber Co. authorized 
$9,000,000 10-year 4½% deb. bonds, of which $6,000 ,000 
were immediately issued. Penn. RR. began running 18-hour 
trains between Chic. and N. Y. June 11 and the N. Y. Cent. 
reduced the time of its 20th Century Limited on June 18 from 
20 hours to 18 hours. The Central's 18-hour train met with a 
dreadful accident, in which many lives were lost, at Mendon, 
Ohio, and the company thereupon temporarily discontinued 
the 18-hour service, which, however, was resumed when it 
appeared that the accident had occurred through no fault of 
the company. 

The Money M arket.-Money remained easy, though on the 
1ast day (June 30) there was a spurt in call loans to 6%, occa
sioned by preparations for the large 1st of July interest and 
dividend disbursements. On June 8 the amount remaining 
here to the credit of the Japanese Government, $56,000,000, 
on the previously negotiated Japanese loan, was distributed 
among local banks and trust companies. The Secretary of the 
Treasury announced that the final instalment of the call of 
April 5 for moneys held by the depositary banks, which would 

have been payable July 1, would not be required until July 15. 
Bank money holdings, which were $290,169,700 June 3, in
creased to $303,168,600 by July 1. Surplus reserves, which 
were $6,050,275 June 3, stood at $15,094,675 June 24; but de
clined to $11,658,875 July 1, owing to a large increase in 
deposits, which were reported $1,166,038,900 July 1, against 
$1,136,477,700 June 3. Loans were $1,120,869,000 July 1 
against $1,089,520,900 June 10 and $1,101,283,100 June 3. 
Time money at the close was 2¾@3 for 60 to 90 days, 3@3¼ 
for 4, 3½ for 5, 3½@3¾ for 6 and 3¾@4 for 7 to 8 months. 
Commercial paper then was 3½@4 for double names, 3¾@ 
4¼ for prime single names and 4½@5 for good single names. 

Forei,gn Exchange, Silver, Etc.-Exchange during June was 
somewhat irregular, but fluctuations were within a narrow 
range. The latter part of the month a fall in the rate of ex
change at Paris on London and an advance in the price of bar 
gold in London led to engagements of $3,328,596 gold at this 
point for export to France. Before the whole of the gold had 
actually been shipped, an advance again in the Paris exchange 
on London and a decline in the price of gold bars in London 
would have rendered the shipments unprofitable, but the 
Bank of France then agreed to pay interest on this special 
consignment of gold while in transit. Some recessions in 
rates left prices June 30 almost exactly the same as June 1, 
namely 4 8695@4 8705 for sight bills and 4 8725@4 8735 for 
cable transfers; but 60-day bills June 30 were 4 8520@4 8530, 
against 4 8505@4 8510 June 1. Open market discounts in 
London declined to 1 15-16% by June 30, but in Paris rates 
hardened and were 2% at the close; at Berlin and Frankfort 
the rate at one time was 2%@2¾, but the close was 2%@ 
2½. Silver in London fluctuated between 26 7-16d. and 
27.½d., and closed at 26 13-16d. 

JULY.-Current Events.-Extreme heat was experienced, 
the maximum tempertaure in this city July 17, 18 and 19 
being respectively 95, 96 and 94. The heat, however, was 
beneficial to the growing crops. The teamsters' strike in 
Chicago, which had been on the wane for some time, was 
definitely abandoned by the men on the night of July 20. 
The strikers gained absolutely nothing. A further sensa
tional rise occurred in cotton, influenced largely by the 
developments in the Department of Agriculture at Washing
ton. On Monday, July 3, the Government monthly report 
on the condition June 25 was made public and showed a 
condition of only 77, against 77 .2 the month before. An 
improvement had been looken for, and this report caused 
an advance within a few minutes of a full cent per pound. 
On July 8 it was announced that Edwin S. Holmes, Associate 
Statistician of the Bureau of Statistics in the Department 
of Agriculture, had been dismissed. On July 18 Mr. John 
Hyde, the Chief Statistician, handed in his resignation. 
On July 26 the Department issued a revised report on the 
current year's cotton acreage, making the decrease in area 
planted 14.9% against 11.4% decrease reported in June. 
It was stated that the June estimate had been made by Mr. 
Hyde "with Mr. Holmes at his elbow prompting him." 
After the sharp rise July 3 quotations fluctuated widely. 
For middling uplands at New York the low figure was 10 
cents July 1 and the high 11.40 cents July 24. The close 
July 31 was at 11 cents. Print cloths were advanced from 
3 to 3 % cents. Grain prospects continued very encourag
ing. Wheat began to decline at the very beginning of the 
month, notwithstanding the interruption to Russian wheat 
exports occasioned by the sacking of the city of Odessa. 
The report of the Agricultural Department at Washington, 
issued July 10, showed less impairment in wheat than had 
been feared, and this caused renewed weakness. From 94¾ 
cents July 1, September wheat declined to 87 cents July 18. 
A speculation then sprang up, based on rumors of serious 
damage to spring wheat in the Northwest from black rust, 
and by July 21 the price was up to 94¼. The close July 31 
was at 90 cents , it appearing that damage had been compara
tively slight. The iron and steel trades again showed signs 
of animation, and some advances in prices were established 
after the previous down turn. The prosperity of the copper 
trade was evidenced by a further increase in the dividend 
on Amalgamated Copper and by the declaration of the first 
dividend on the com. stock of the United Copper Co.-the 
Heinze enterprise. The breaking out of yellow fever at 
New Orleans was an unfavorable event, resulting in the 
establishment of rigid quarantines against that city' and 
the State of Louisiana by neighboring States. Japan on 
July 12 brought out another loan for £30,000,000 ($150,000,-
000) one-third being allotted this country, one-third to 
England and one-third to Germany. Interest was 4½% and 
the price 87 % and interest. The loan was enormously over
subscribed both in this country and in Europe. M. Witte 
was appointed chief Russian Plenipotentiary to the peace 
conference. A suddenly arranged meeting between the 
Czar of Russia and Emperor William of Germany in the 
Baltic Sea (the two monarchs traveling on their respective 
yachts) attracted much attention the latter part of the 
month. John Hay, U. S. Secretary of State, died suddenly 
early July 1. •Mr. Roosevelt persuaded Elihu Root to 
become his successor. Charles J. Bonaparte succeeded 
Paul Morton as Secretary of the Navy. The final instal
ment of the call of April 5 for Government moneys held by 
the depositary banks was paid July 15. Government de
posits were hence reduced from $76,560,862 July 1 to 
$65,715,119 Aug. 1. Cash in Sub-Treasuries increased from 
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$292,620,144 to $301,034,309. National bank circulation, 
afloat on bonds, increased from $462,669,414 June 30 tu 
$471,615,771 July 31. In the prolonged beef investigation, 
a Federal Grand Jury at Chicago on July 1 returned indict
ments against seventeen officers of the leading packing com
panies for violation of the Sherman Anti-Trust Law and 
against four officials of the Schwartzschild & Sulzberger Co. 
for alleged illegal rebating with the railroads. By a boiler 
explosion July 21 on the U. S. Gunboat Bennington in the 
harbor of San Diego, Cal., considerably over a hundred of 
the crew were either killed or wounded. U. S. Senator 
John H. Mitchell, of Oregon, was convicted of using his 
office in furtherance of the legal practice of his law firm, 
and sentenced to prison. The First Nat. Bk. of Topeka, 
Kan., owing to the involvement of C. J. Devlin, was forced 
to suspend. 

Railroad Events and Stock Exchange Matters. -The stock 
market showed strength early in the month following the 
1st of July interest and dividend disbursements, then de
veloped weakness on rumors of damage to spring wheat 
from black rust, and later became strong again, with the 
tone quite confident, on denial of the damage reports. As 
an indication of the course of the market, Mil. & St. Paul 
com. opened at 177 July 1, sold at 182 ½ July 13, declined 
to 176¾ July 22, and closed at 181 July 31. Pennsylvania 
opened at 140¾ July 1, advanced to 143½ July 7, declined 
to 140 July 22, and closed July 31 at 143. U. S. Steel 
shares were almost uniformly strong and gave tone to the 
whole list; the com. from 31¼ July 1 sold up to 351/s July 31, 
the pref. advancing from 981/s to 104. A feature was the 
large advances in high-priced stocks. Del. Lack. & West. 
touched 425½ July 31 against 380 July 3. No. Pac. went 
to 208 July 20 against 187¾ July 3; Ill. Cent. 175½ July 28 
against 165¾ July 12; Gt. North. pref. 294½ July 20 against 
281 July 11; Reading com. was again a speculative favorite 
and further advanced. Pittsburgh Coal Co. pref. declined 
from 64 July 1 to 45½ July 26 on the passing of the divi
dend, but recovered to 56. Both the Balt. & Ohio and the 
Un. Pac. increased the semi-annual dividends on their com. 
shares from 2% to 2 ½. Ill. Cent. in declaring the September 
dividend repeated the ½% extra paid the previous March. 
Erie declared the first div. on its 2d pref.-4%. Hun
tingdon & Broad Top Mtn. RR. & Coal Co. paid 3% on its 
pref. against 2½ the previous Jan. Bangor & Aroostook 
RR. increased its semi-annual payment from 1½ to 2%. 
Amal. Copper made a further advance in its quar. div. to 
1¼. United Copper made a first div. of 1% on its $45,000,-
000 com. stock. Bethlehem Steel Corp. (successor to the 
U.S. Shipbuilding Co.) announced a first quar. div. of 1¾% 
on its pref. stock. American Shipbuilding Co. resumed divs. 
on its com. stock. Central Leather Co. securities were 
issued in exchange for U. S. Leather Co.-the old com. 
getting $300 in new com. for $1,000 of old, and the old pref. 
$500 in bonds, $500 in pref. and $235 in com. for $1,000 
old pref. Control of the Newburgh Dutchess & Conn. RR. 
passed to the N. Y. N. H. & H. R. RR. Co. Stockholders 
of the American Woolen Co. were offered the right to sub
scribe at par for $5,000,000 new 7% cum. pref. stock 
Amer. Steel Foundries decided to issue $3 ,500 ,000 bonds 
to be offered to shareholders at 80. The Supreme Court 
of Montana reversed the decision of District Judge Clancy 
rendered two years previously awarding to United Copper 
interests certain ore bodies owned by companies controlled 
by the Amal. Copper Co.; see V. 81, p. 509. 

Tlie Money M arket.-Money remained easy, notwith
standing the transfer of funds from the banks to Sub-Treas
uries. There was a large return flow from the interior and 
the market was also influenced by liberal offerings of funds 
which had accumulated as a result of the negotiation of 
the new Japanese loan. At the Exchange the range for 
call loans during the month was 1 ¾ @3 ½, with transactions 
July 31 at 1¾@2¼. On time rates at the close were 2¾ 
for 60 days, 3 for 90 days, 3¼@3½ for 4 months, 3½@3¾ 
for 5 months and 3¾@4 for 6 months. Commercial paper 
was then 4@4¼ for double names , 4¼@4½ for prime single 
and 4½@5 for good single names. Surplus reserves were 
down to $7,957,825 July 8, but increased the next week to 
$19,523,250, and were $15,305,975 July 29. Money hold
ings July 29 were $315,242,200 against $297,534,100 July 8. 
Deposits were $1,199,744,900 as against $1,158,305,100 
July 8. Loans the last two weeks ran up from $1,107 ,308,100 
to $1,144,847,400, and it was stated that this was in great 
part due to the negotiation of the Japanese loan 

Foreign Exchange, Silver, Etc.-Exchange was weak 
the first 20 days and rates sharply declined. The reasons 
were the large offerings of commercial drafts, chiefly 
against cotton, and the drawing of finance bills in expecta
tion that they might be renewed or covered at maturity at 
a profit. The last 10 days rates took an upward turn again. 
A shipment of $1,004,099 to Paris July 6 ended the gold 
outflow. Bar gold in London was advanced altogether 1/sd 
the early part of the month to 77s. 91/sd., this being d ne , 
it was understood, so as to outbid French bankers who were 
seeking to procure the metal which was to arrive in London. 
Later the price was again reduced Ysd. Rates July 20 
were 4 8465@4 8475 for 60-day bills, 4 8635@4 8640 for 
sight and 4 8665@4 8670 for cable transfers. July 31, 
quotations were 4 8480@4 8490, 4 8645@4 8650 and 4 8670 
@4 8675. Open market discounts at London July 31 were 
l¾@l 13-16, at Paris 1½ and at Berlin and Frankfort 

2@2½. Silver in London · again moved upward, and 
July 31 was 27 5-16d. against 26 13-16d. June 30. 

AUGUST.-Current Events.-Quite contrary to expecta
tions, the Japanese and Russian Plenipotentiaries agreed upon 
terms of peace at the Peace Conference at Portsmouth, N. H. 
All the indications seemed to point to•failure, but President 
Roosevelt was determined to prevent such a result, and in 
the end his efforts were successful. Little difficulty was ex
perienced in getting the Russian Commissioners to agree to 
recognize the preponderating interests of Japan in Corea; also 
to agree that both Russia and Japan should evacuate Man
churia; that Russia should transfer to Japan its leasehold in 
the Liao Tung Peninsula, including Port Arthur and Dalny, 
and to transfer to Japan the railroad between Port Arthur 
and Kunshien, and to grant to the Japanese certain fishing 
rights on the Siberian coast. Four other conditions, how
ever, demanded by Japan were refused, namely (1) that 
Russia should reimburse Japan for the cost of the war; 
(2) that Russian naval strength in the Far East should be 
limited; (3) that the Russian warships interned at various 
neutral ports be turned over to Japan, and (4) that Russia 
cede the Sakhalin Island to Japan. On these four points the 
conferees of the two countries became deadlocked, and re
peated adjournments were taken to prevent an open rupture. 
Finally on instructions from the Mikado the Japanese Com
missioners gave way on all points except that Sakhalin Island 
was to be divided between the two countries, Russia retaining 
the northern half and Japan getting the southern half. · A 
definite agreement on these terms was reached on Tuesday, 
Aug. 29, and our Stock Exchange responded with a great 
burst of activity on that day, but this was succeeded on fol
lowing days by a severe break in prices. A new Anglo
Japanese treaty of alliance, much broader than the old one, 
was announced at the same time. V. 81, p. 1008. Crop 
prospects continued exceptionally bright, and grain prices 
fell off-September wheat in this market declining from 901/s 
Aug. 1 to 84½ Aug. 30, with the close Aug. 31 at 85c. Ac
counts regarding the cotton crop were not so favorable. 
Middling upland in this market on the 16th was as low a& 
10.50c., but by the 28th there had been an advance to 11.85c., 
and the close Aug. 31 was at 10.95c. A threatened strike of 
the Lancashire cotton operatives was averted (the masters 
granting an advance of 5% in wages), and in this country the· 
cotton goods trade very considerably improved. A scarcity 
of available supplies of goods was noted. At Fall River 
print cloths were advanced from 3% to 3½c. The iron and 
steel trades developed renewed buoyancy, though pig-iron 
production continued somewhat restricted. Steel rails for 
1906 delivery were fixed at the old figure of $28. Copper be
came still stronger and touched 17c. The tone at the close 
was somewhat unsettled on the predictions of a Boston stock 
operator that a severe break was imminent, and on fears that 
the cessation of the Russian-Japanese war might diminish 
the foreign demand for copper, which had been very heavy. 
The Canadian Government promulgated an order providing 
that the bounty of $3 per ton on structural steel forms manu
factured in Canada should not apply to steel rails. The 
bounty on the steel from which the rails are made was not 
disturbed-see V. 81, p. 671. The yellow fever at New Or
leans continued to spread, and cases of fever were also de
tected at points in Mississippi and likewise in Florida. Money 
holdings in Sub-Treasuries further increased from $301 034 -
309 to $303,769,532, and Government deposits in the banks 
were reduced from $65,715,119 to $64,059,172. National 
bank circulation (amount afloat on bonds) increased from 
$471,615,771 July 31 to $478,786,165 Aug. 31. A strike was 
inaugurated by the telegraphers on the Gt. Nor. and Nor.Pac. 
roads, but proved a failure. The National Association of 
Manuf_acturers of the United St~tes of America was incorpo
rated m New York. As an unmcorporated body this asso
ciation of manufacturers,with David M. Parry at its head had 
been very prominent for some years in asserting the rights of 
employers against arbitrary action on the part of the em
ployees. The American-China Development Co. controlled 
by J. P. Morgan and associates arranged to sell the company's 
concession for the right to build the Canton-Hankow line to 
the Chinese Government. A new law went into fore~ in 
Texas authorizing the creation of State banks. By Presiden
tial proclamation the unallotted lands, amounting to 1 069 -
000 acres, in the Uintah Indian Reservation in Utah' we;e 
opene~ to s~ttlement Aug. 28. The 1st of Sept. 6,000,000 
acres, m various parts of Texas and forming part of the public 
school domain, were offered for sale. Owing to the collapse 
in the price of beet sugar, serious failures in the sugar trade 
occurred in France, involving the downfall of some large op
erators and the suspension of savings banks connected with 
leading French department stores. 

Railroad E11enls and Stock Exchange Matters .-Activity and 
buoyancy with large advances in prices were the prevailing 
characteristics on the Stock Exchange until the last two days 
of the month. The culmination of the upward movement 
occurred on the 29th with the announcement of the agree
ment upon terms of peace by the Japanese and Russian Pleni
potentiaries. This last event was followed by large realizing 
sales, and at the same time Thomas W. Lawson of Boston 
published flaring advertisements in the newspapers announc
ing t~at he had org~nized a$10,000,000"pool to depress values, 
particularly the price of Amalgamated Copper, and declaring 
that a great break in the price of the metal was imminent. 
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On the 31st the market became pretty thoroughly demoral
ized. In the early rise the anthracite shares were particu
larly prominent; Reading com. moved up from 103½ Aug. 2 
to 125¾ Aug. 24, and closed at 116¼ Aug. 31; Del. & Hud. 
jumped from 193 Aug. 2 to 225 Aug. 22, and closed Aug. 31 at 
216½; Lackawanna from 424½ Aug. 1 touched 470 Aug. 11, 
and closed Aug. 31 at 455 bid and 460 asked. Among other 
stocks N. Y. Cent., after selling up from 146½ to 156½, 
closed at 149.½; Un. Pac. com., after selling up from 129½ to 
138 % , closed at 131 ¾, &c., &c. The Steel stocks were strong 
throughout on the revival in the iron trade, and the com. 
stock rose from 34¾ Aug. 2 to 37.½ Aug. 29, closing Aug. 31 
at 36%. Amalgamated Copper, after having risen from 83% 
Aug. 5 to 88¾ Aug. 24, dropped the last day to 82%, recov
ering later to 83½. Republic Iron & Steel Co. resumed divi
dends on its pref. shares suspended in October 1899. Cent. 
of Georgia declared the full 5% on all three classes of pref. in
comes, the 3rd incomes never previously having received any 
return. Atlantic Coast Line Co. of Conn. increased its quar. 
div. from 2 to 2½%. Mexican Cent. Ry. Co., Ltd., sold 
$9,000,000 5% 3-year notes to a syndicate of American and 
oreign bankers. Wheeling & Lake Erie RR. placed $8,000 ,-
000 3-yr. 5% gold notes guar. by the Wabash RR. A re
ceiver was appointed for the Pitts. Shaw. & Nor. RR. A call 
was issued for 40% of the subscriptions to the $15 ,000 ,000 
ref. and ext. 4½% mtg. bonds of the Col. & Southern Ry. The 
Gt. Nor. Ry., the Nor. Pac. and other roads made important 
reductions in grain rates in the territory east of Montana to 
St. Paul, Chicago, &c. The Western Bank of Denver and 
the Denver Savings Bank, in which Leonard A. Imboden was 
interested, suspended. 

The Money M arket.-The increased speculation on the 
Stock Exchange, together with low bank reserves, caused a 
slight stiffening in money rates. On call the range was 1½ 
and 3%, with the quotation Aug. 31st 2@3%. With call rates 
above 2% the trust companies which had withdrawn from the 
call-loan branch again appeared in the market as lenders. 
Time loans at the close were 3¼@3½ for 60 and 3½@3¾ 
for 90 days and 4@4¼ for four to six months. Commercial 
paper was chiefly in demand by Eastern buyers, and closing 
rates were 4¼@4½ for double names and 4½@4¾ for prime 
single and 5@5½ for good single names. Surplus reserves 
fell from $15,305,975 July 29 to $5,498,875 Sept. 2, and 
money holdings decreased from $315 ,242 ,200 to $297,145,-
800. The deposits shrunk from $1,199,744,900 to $1,166,-
587 ,700. But loans were maintained at relatively high fig
ures, being $1,136,920,800 Sept. 2, against $1,146,163,700 
Aug. 5 and $1,144,847,400 July 29. 

Foreign Exchange, Silver, Etc.-Exchange fluctuated con
siderably during August, with no well-defined tendency, 
though at the close there was a distinct weakening. One 
feature was liberal drawings of new finance bills and renewals 
of those which were about maturing, the somewhat firmer 
money market here encouraging such operations. On occa
sions, a good supply of security bills, representing purchases 
of American railroad properties for European account, was 
also noted. On the other hand, whenever there was a reces
sion in exchange rates a demand for bills appeared for the 
transfer to London of Japanese funds remaining here out of 
the proceeds of the Japanese loan negotiated the previous 
April. The conclusion of peace terms Aug. 29 resulted in 
still freer offerings of finance bills, the fact that Russia would 
not have to pay an indemnity seeming to be regarded as fur
nishing assurance that normal monetary conditions would 
prevail in the European markets. Accordingly, the tone 
was rather easy at the close. Rates were about at the high
est on the 17th, when 60-day bills were 4 8480@4 8490, 
sight 4 8675@4 8680 and cable transfers 4 8705@4 8710. 
On the 31st, after some recovery from the previous day, rates 
were respectively 4 8445@4 8455, 4 8635@4 8640 and 4 8660 
@4 8670. Open market discounts at the close were 2 at 
London, 1% at Paris and 2%@2¾ at Berlin and Frankfort. 
On buying for the Continent of Europe, silver in London 
sharply advanced, touching 28¾d. on the 28th; but the an
nouncement that peace had been reached between Russia 
and Japan engendered fears that large quantities of silver in 
Manchuria would be thrown upon the market, and by the 
30th the price was down again to 27¾d. The close was at 
28d. 

SEPTEMBER.-Current Events.-Tension developed in 
the money markets, not only in this country but in Europe. 
There was a heavy drain on the N. Y. City banks for money 
to move the exceptional harvests of grain, while the U. S 
Treasury also drew upon the banks. This led to a demand 
by the United States upon the European money centres for 
gold. London was also obliged to meet a drain for South 
America and for Egypt and other points, and as Paris seemed 
unwilling to part with any of its large stock the effect was to 
produce a rise in discount rates at all the European centres. 
Secretary Shaw resumed funding operations, announcing on 
the 28th that, beginning Oct. 2, the 4s of 1907 and the 3s of 
1908 would be received in exchange for the new 2% consols. 
See circular in V. 81, p. 1019. Refunding operations con
tinued until Nov. 29. In the exchange the 2 per cents were 
given a valuation of 1 % premium, as against 2% premium on 
the last previous occasion of refunding. Government money 
holdings increased from $303,769,532 Sept. 1 to $313 1257 ,635 
Oct. 1. Public deposits in the banks were $64,059,172 Sept. 1 
and ~64,618,584 Oct. 1. Bank circulation kept increasing, 

the amount against bonds being $481,688,526 Sept. 30, 
against $478,786,165 Aug. 31. The Government monthly 
crop report on the 11th furnished definite assurance of excep
tionally large harvests of grain. The report on cotton was is
sued Sept. 5, and, though showing a lower condition, was bet
ter than expected, causing a decline in prices. Middling up
lands in New York were 10.95c. Sept. 1 and 10.70c. Sept. 7. 
The rest of the month the range was betweenlO .65c .andl 1. lOc., 
with the close Sept. 30 at 10.75c. The statistical committee 
of the Southern Cotton Growers' Association issued a state
ment early in the month, announcing that the yield of the 
growing crop would be 9,588,133 bales, and at a convention of 
the Association it was determined that planters should not 
sell their cotton for less than 11c. a pound. Four officials of 
the packing firm of Schwarzschild & Sulzberger pleaded 
guilty, in the U.S. District Court at Chicago, to the charge of 
having accepted rebates from the railroads, and were fined 
in the aggregate $25,000. The investigation of the life insur
ance companies by a legislative committee of the State de
veloped sensational features. The Czar announced that he 
contemplated calling a second Peace Congress of the nations 
at the Hague. Robert Bacon, formerly of J. P. Morgan & Co., 
was appointed Assistant Secretary of State to succeed Fran
cis B. Loomis. President Roosevelt removed F. W. Palmer, 
head of the Government Printing Office. The new Mexican 
tariff went into effect Sept. 1, increasing duties on numerous 
articles, including iron and steel products. The Czar ordered 
the removal of the discriminating duties against products of 
the United States imposed in 1901 by Russia in retaliation 
for the countervailing duties exacted by us on Russian sugar. 
The trans-Atlantic steamship rate agreement was disrupted, 
all theBritish and Continental lines following the action of the 
Cunard line the previous April in withdrawing; no rate war 
resulted. · 

Railroad Events and Stock Exchange Matters.-The weak
ness in the stock market which developed at the very close of 
the preceding month continued through the early part of 
September. After that, however, the tone improved, and 
prices pretty generally recovered. At the close high money 
rates occasioned some recessions in prices, dealings at the 
same time being greatly reduced. As indications of the course 
of the market, Mil. & St. Paul com. opened Sept. 1 at 178¾, 
fell to 175 Sept. 7, advanced to 184% Sept. 23 and closed at 
182¾ Sept. 30. N. Y. Cent., from 149½ Sept. 1, sold down 
to 145½ Sept. 7, rose to 152% Sept. 21 and closed at 150 
Sept. 30. Can. Pac. enjoyed an exceptional advance, rising 
from 159% Sept. 1 to 177½ Sept. 21 and closing Sept. 30 at 
175½. Amal. Copper sharply recovered after the attacks 
made upon it, selling up from 79% Sept. 7 to 84¾ Sept. 30. 
J. P. Morgan & Co. purchased control of the Cin. Ham. & 
Dayton Ry. Co., this carrying with it control of the Pere 
Marquette RR. and the Chic. Cin. & Louisv. RR., making 
altogether 3,643 miles of road. The N. Y. N. H. & H. RR. 
offered to shareholders at par $30,000,000 3½% coup. deb. 
certfs., convertible into stock after 5 years (but not later than 
10 years) on the basis of $150 for the stock. American 
Steel Foundries Co. authorized $6,000,000 6% gold bonds, 
of which $3,500,000 were offered to stockholders at 80. West 
Jersey & Seashore RR. increased its s. a. div. from 2½ to 3%. 
Amer. Smelting & Ref. Co. increased its quarterly div. from 
1 ¼ to 1 ¾ % . Sloss-Sheffield Steel & Iron Co., besides the 
s. a. div. of 2½% on the com. stock, declared 33 1-3%, paya
ble in common stock, this stock dividend representing ex
penditures out of earnings since the company was organized. 
The Railway Steel Spring Co. declared another div. of 2% on 
its common stock, after having paid 2% in April-the only 
other div. on the com. having been in April 1904. Internat. 
Power Co., after having discharged all accumulated divi
dends on its preferred stock, declared 1 % on its $7,400,000 
of com. stock-the only previous div. on the com. shares 
having been 2½% in 1902. The U.S. Red. & Ref. Co. de
clared 1½% quar. on its preferred stock, after suspension 
since October 1903. Chic. & East. Ill. sold $5,000,000 ref. 
andimpt. 4sto Redmond & Co. and $2,500,000 4½% equip. 
gold bonds to Blair & Co. The Pennsylvania Company paid 
off its $50,000,000 4½% collateral betterment notes issued 
the previous year. A settlement of the grain-rate war on 
Western roads was effected-see V. 81, p. 842; a settlement 
was also reached between the trunk lines to the seaboard and 
the Western roads to the Gulf ports, and the coastwise steam
ship lines, of the sugar-rate war which had lasted so long. 

The Money M arket.-Rates advanced in all branches of the 
market, with the rise particularly marked in call money. On 
Friday the 29th, partly in consequence of the calling of loans 
preparatory to the 1st of October settlements, and owing to 
some large payments in connection with certain bond nego
tiations, there was a spurt in call money on the Stock Ex
change to 7%. But all through the month the market 
steadily hardened. At the close time loans were 4¼@4½ 
for 60 days and 4½ for all longer periods from 90 days to six 
months. Commercial paper was 4½@5 for double names 
and also for prime single names, and 5 ½ @6 for good single 
names. Money holdings of the Clearing House banks further 
declined-from $297,145 ,800 Sept. 2 to $276,034,000 Sept. 
23, and were $277,556,300 Sept. 30. Surplus reserves got 
down to $4,635,300 Sept. 16, but recovered to $7,440,025 
Sept. 30. There was a sharp contraction in loans, which were 
reported $1,071,630,300 Sept. 30, against $1,136,920,800 
Sept. 2. Deposits were reduced from $1,166,587,700 Sept. 2 
to $1,080,465,100 Sept. 30. _ · .. · J 
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Foreign Exchange, Silver, Etc.-As a result of the tension 
in money, a sharp break occurred in exchange rates the early 
part of the month. On Sept. 12 $1,275,000 gold was engaged 
in London for import, this being the first import of the sea
son. The usual impediments were placed in the way of tak
ing of gold on the other side, but did not suffice to prevent 
other engagements later in the month, the gold arriving the 
next month; arrivals at New York were $1,881,936 in Septem
ber and $7,455,721 in October. The Bank of England rate 
was pµt up on the 7th from 2½ to 3% and on the 28th was 
further raised to 4%. The Bank of Germany advanced from 
3%to4%Sept. 11,followedbyan advance to 5% in October. 
From 4 8440@4 8450 for 60-day bills Sept. 1 and 4 8630@ 
4 8635 for sight bills and 4 8660@4 8665 for cable transfers, 
there was a decline in rates to 4 8230@4 8240, 4 8495@4 8505 
and 4 8535@4 8545 for the three classes of bills on the 16th-
60-day bills being quoted still lower on the 18th at 4 8220@ 
4 8230. After that, however, rates again moved upward, and 
by the 27th prices were 4 8275@4 8285, 4 8565@4 8575 and 
4 8610@4 8620 for the three classes of bills. The effect of 
dearer money at this centre was in part counteracted by 
dearer discounts abroad. The spurt in call loans to 7% at the 
close served to weaken exchange again. Prices Sept. 30 were 
4 8225@4 8240 for 60 days, 4 8525@4 8535 for sight and 
4 8585@4 8590 for cable transfers. Open market discounts 
at the European centres moved up all around, and at the 
close were 3¼@3% at London, 2¼ at Paris and 3½ at Ber
lin and Frankfort. Silver in London got as high as 28¾d., 
owing in part to the covering of short sales; ·but the close 
Sept. 30 was at 28d. 

OCTOBER.-Current Events.-Czar Nicholas II. was 
induced to grant the Russian people a constitution and 
the right of parliamentary government. The step was 
the outcome of a general strike all over the Empire. The 
whole population apparently participated. Newspapers 
stopped publication and the business of manufacturing, 
of transportation, and of practically everything else, was 
stopped. The object and purpose appeared to be entirely 
political. Finally, on Oct. 30, after prolonged labors on 
the part of Count Witte, the Czar signed the decree granting 
a constitution. A Ministerial Cabinet was created with 
Count Witte as Premier. Under the Czar's decree, the 
State Duoma, previously authorized, but which had not 
yet convened, is to be endowed with real legislative powers. 
After the promulgation of the decree the normal course 
of affairs was by degrees resumed, though at Odessa and 
other points violent excesses were indulged in, with the 
shedding of much blood. Race hatred against the Jews 
resulted in wholesale massacres the next month, particu
larly at Kishineff. One effect of the Russian disturbances 
was to cause a rise in grain prices. December wheat in 
this market touched 97½ Oct. 28 against 88¼ earlier in 
the month. The close Oct. 31 was 96½. Cotton prices 
were again very erratic. Middling uplands in New York 
were the same Oct. 31 as Oct. 1, namely 10.75c. But 
Oct. 17 the price had been 9.85c. The early decline was 
occasioned by the monthly report of the Agricultural Bureau, 
which showed a better condition than had been expected, 
and the subsequent recovery was due to the holding back 
of cotton by planters, to advices of frost in some sections 
of the South and to the report issued Oct. 25 by the Census 
Bureau showing only 4,940,728 bales of cotton ginned to 
Oct. 18 1905 against 6,417,894 bales up to the same date 
in 1904. Print cloths at Fall River were marked up from 
3½ to 3%c. The labor situation at Fall River at one time 
again began to wear a threatening aspect. Oct. 17 the Fall 
River Cotton Manufacturers' Association announced that 
wages would be advanced 5% Oct. 23, with a further 
advance dependent upon the margin of profit that the 
manufacturers might make. Mr. M. C. D. Borden, how
ever, posted notices stating that wages at his mills would 
be restored Oct. 23 to the scale in force prior to Jan. 23 
1905. This caused dissatisfaction at the other mills with 
the proposition offered. An agreement was finally entered 
into Oct. 30 granting an advance of about 9%. President 
Roosevelt made a tour of the Southern States and reiterated 
his views regarding railroad rate regulation and the making 
of all corporations doing an inter-State business account
able to the Federal Government. At a convention, how
ever, of the Inter-State Commerce Law League at Chicago 
Oct. 27, sharp differences of opinion developed, the dele
gates opposed to the views of President Roosevelt organizing 
a separate body under the name of the Federal Rate Regu
lation Association. Government deposits in the banks 
slightly increased, rising from $64,618,584 to $65,726,312, 
but cash in Sub-Treasuries was reduced from $313,257,635 
to $309,559,216. National bank note circulation increased 
from $481,688,526 to $489,937,806. In pursuance of Mr. 
Shaw's circular, $35,396,000 of bonds were converted 
into new 2% consols during October. At the annual 
meeting of the N. Y. Clearing House, a resolution was 
adopted looking to the re-establishment of harmonious 
relations between the banks and the trust companies-see 
V. 81, p. 1075. The yellow fever in the Southern States 
was stamped out. The Lewis & Clark Exposition at Port
land closed Oct. 15. The Enterprise National Bank of 
Allegheny, Pa., holding large deposits belonging to the 
State of Pennsylvania, failed, and it was charged that it 
had been wrecked and looted by politicians. Strikes and 

lockouts occurred at Chicago and in many other cities in 
the book and job offices, owing to the attempt of the Typo
graphical Union to make 8 hours a day's work instead 
of 9. 

Railroad Events and Stock Exchange Matters.-The course 
of prices on the Stock Exchange during October was irregu
lar. Tlie anthracite coal shares and some other high
priced properties made further advances, and the market 
generally showed a broadening tendency. Nevertheless, 
prices in most cases were lower at the end of the month 
than at the beginning. Some stress was laid upon a news
paper interview with Mr. E. H. Harriman in which Mr. 
Harriman was quoted as having said: "I think that we are 
about to run into an era of competitive railroad building, 
as we have gone through an era of competitive buying." 
The car equipment shares made sharp advances, influenced 
by the large orders for new equipment given by the rail
roads. Even here, however, there was somewhat of a 
reaction at the close. Pressed Steel Car com. advanced 
from 45 Oct. 12 to 53% Oct. 23; Amer. Locomotive com. 
from 53 ½ Oct. 2 to 71 % Oct. 26; Amer. Smelting & Ref. 
com. from 125 ½ Oct. 19 to 139¾ Oct. 31; and .Amer. Woolen 
com. from 36½ Oct. 12 to 43 ½ Oct. 25. Del. Lack. & 
West. rose from 457½ Oct. 5 to 498½ Oct. 16; Del. & 
Hud. from 214 Oct. 6 to 240¾ Oct. 26; Cent. New Jersey 
from 210 to 235, while in Reading com. the transactions 
were on an enormous scale and the price moved up from 
119¾ Oct. 9 to 129½ Oct. 31. Metropolitan St. Ry. and 
Met. Securities shares sharply declined. Amer. Hide & 
Leather pref. suffered a further shrinkage on the suspension 
of dividends. Gt. Northern Ry. gave stockholders of record 
Nov. 8 the right to subscribe at par for $25,000,000 new 
com. stock, the market price at the time being over 300. 
Lehigh Valley RR. purchased the entire capital stock of 
Coxe Bros. & Co., together with Del. Susq. & Schuyl. Ry. 
Co. and various allied water companies. To pay for the 
same a collateral trust issue was created. The U. S. Inde
pendent Telephone Co. authorized a col. tr. mtge. at 5% 
for $25,000,000, $17,000,000 to be issued immediately
a $1,000 bond and voting trust certificates for $400 of stock 
being given for each $1,000 subscribed. The N. Y. & N. J. 
(Bell) Telephone Co. voted to increase its authorized issue 
of stock from $15,000,000 to $50,000,000, $3,442,525 being 
offered at once to shareholders at par. The Mobile Jackson 
& Kansas City RR. placed the unsold portion of its bond 
issues of $8,000,000 with a banking institution of this city, 
which disposed of the same in Europe. The Crucible Steel 
Co. of America rescinded the authorization of the $7,000,000 
bond issue approved the previous year. The Gould interest 
in the· Wabash RR. were successful at the conte15t at the 
annual election. The Southern Ry. Co. and the Illinois 
Cent. RR. Co. jointly obtained a three-year option upon 
a controlling interest in the securities of the Tennessee Cent. 
RR. Co. and the Nashville Terminal Co. The Norfolk & 
Western RR. Co. increased the s.-a. div. on its com. stock 
from 1½ to 2%. The Pacific Coast Co. increased the div. 
upon the com. stock and the 2d pref. from 5% per annum 
to 6. U. S. Cast Iron Pipe & Foundry Co. declared a first 
div. of 1 % on its com. stock. 

The Money M arket.-The monetary tension relaxed some
what. Early in the month the call-loan rate on several 
successive days touched 8%. Later, however, the ten
dency was towards lower figures. On the 16th, the pay
ment of the balance due, amounting to about $20,000,000, 
on the final instalment for the Japanese bonds negotiated 
the previous July, and the loaning out of the money, occa
sioned a fall in the rate to 3 %- While this low figure was 
not maintained, the range after the 20th was no higher 
than 3@4½, though at the very close there was an advance 
to 4@5½ again. Surplus reserves fell to $4,286,175 Oct. 7, 
but, owing to the reduction in deposits, there was a quick 
recovery to $12,583,150 Oct. 21, with the amount Oct. 28 
$12,430,925. Money holdings were reduced from $277,-
556,300 Sept. 30 to $266,750,800 Oct. 14, and then in
creased to $272,954,000 Oct. 28. Deposits declined from 
$1,080,465,100 Sept. 30 to $1,023,859,400 Oct. 21, and 
then rose to $1,042,092,300 Oct. 28. Loans were reduced 
from $1,071,630,300 to $1,026,690,100, but the l_ast week 
increased again to $1,041,819,400. Time money at the close 
was 4¾@5 for 60 to 90 days, 4¾ for 4 months, and 4½@4¾ 
for 5 to 6 months. Commercial paper then was 4¾@5 
for double names and prime single names, and 5½@6 for 
good single names. 

Foreign Exchange, Silver, Etc.-The course of exchange 
was completely reversed. Early in the month engagements 
of gold for import were still being made. The latter part 
there was a discussion of the possibility of gold exports. 
The rise in sterling was caused, to a great extent, by a 
demand for exchange occasioned by the maturity of large 
amounts of finance bills which had been issued earlier in 
the season in the expectation that exchange rates would 
be at a low figure when the bills matured. Liberal exports 
of cotton and other staples had been counted upon, whereas 
cotton shipments were on a much smaller scale than in 1904. 
The last two days sterling again declined and the market 
Oct. 31 closed weak, owing to the fact that the poEtpone
ment of negotiations for the Russian loan induced ]iberal 
offerings of new finance bills. Sight bills sold M! ]ow as 
4 8515 Oct. 9; Oct. 27 the rate was 4 8710@4 87'2!;, The 
close Oct. 31 was at 4 8660@4 8665. Cable traJJ HS ad-
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vanc€d from 4 8570@4 8580 to 4 8775@4 8785, with the 
close 4 8725@4 8730. Sixty-day bills advanced from 
4 8175@4 82 to 4 8340@4 8360, and closed at 4 8305@ 
4 8315. The bullion holdings of the Bank of England were 
further reduced very heavily, and all through the month 
it was feared that the Bank might be obliged to raise its 
minimum rate from 4 to 5%, and that the Bank of Ger
many, which, early in the month, had already put up its 
rate to 5%, would also have to increase its rate further. 
Open market discounts at all the European centres con
tinued to harden. At London the quotation Oct. 31 was 
4@4½, at Paris 2.½@3, and at Berlin and Frankfort, 4¼. 
Silver in London got up to 28 15-16d. The close was at 
28.1/sd. 

NOVEMBER.-Current Events.-Affairs in Russia went 
from bad to worse; early in the month a mutiny of the 
soldiers and sailors at Cronstadt occurred. The Czar abol
ished the dic~atorship in Finland and granted the demands 
of the Finns by convoking the Finnish Diet for Dec. 20. He 
also granted land concessions to the peasants in Russia, and 
in fact made concession after concession, but all apparently 
without avail. Disorders kept spreading in all directions, 
and on the 25th the sailors at Sebastopol mutinied and later 
several warships joined in the revolt. A regular land and 
sea battle resulted at that point in which the rebel forces 
were defeated. Russian 4s sold as low as 79. A new 
Japanese loan for £50,000,000 was announced, only £25,-
000 ,000, however, being issued at once, the proceeds to be 
used in taking up internal war loans. The feature of this 
loan was the assignment of £12,000 ,000 out of the £25 ,000,-
000 to Paris, which had previously been the chief market for 
Russian securities; only £3,250,000 was assigned to New 
York,"- £3,250 ,000 to Berlin and £6 ,500 ,000 to London. 
Interest was 4% and the issue price 87. The loan was largely 
oversubscribed. The allied European Powers made a naval 
demonstration in Turkish waters to compel Turkey to execute 
her pledges for financial reforms in Macedonia. The Porte 
yielded the next month. Representatives of the great labor 
organizations connected with railroading registered a protest 
with President Roosevelt against the proposed railroad rate 
legislation; V. 81, p. 1457. In the hotly contested Mayor-

, alty canvass in New York City the face of the returns showed 
the re-election of Mayor Geo. B. McClellan, but William R. 
Hearst, the Municipal Ownership candidate, disputed the 
result and began a contest in the courts, in which he was de
feated. A feature of the election results throughout the 
country was the success of reform movements nearly every
where, anct the overthrow of political bosses and rings, in
cluding the political machine in Philadelphia and Pennsyl
vania. The monetary tension in New York became quite 
pronounced, and there were suggestions that Government 
deposits in the banks would be increased; but this 
proved unfounded. Such deposits Nov. 30 were $65,607,937, 
against $65,726,312 Oct. 31. Money holdings in Sub-Treas
uries were $316 ,489 ,856, against $309 ,559 ,216. National 
bank circulation increased from $490,037,806 Oct. 31 to 
$497,616,304 Nov. 30. The Secretary suspended refunding 
operations on the 29th-the old bonds refunded were $52 ,-
416 ,900, of which $39,425,400 were 4s and $12,991,500 3s. 
Middling uplands cotton rose on unfavorable weather re
ports from 10.75c.Oct. 31 to 11.80c.Nov.9,butbythe15th 
the price was down again to 11.05. O"\Ying to more favorable 
weather conditions and the fact that the Census report 
issued on the 8th, indicating the amount ginned to Nov. 1, 
showed a larger total than looked for. On the 21st, however, 
another Census report, bringing the figures down to Nov. 14, 
and showing only 7,498,167 bales ginned in 1905, as against 
9,786,646 bales in 1904, caused intense excitement, and 
within a few minutes future options advanced a full cent; by 
the 27th the price was 12 cents, the close Nov. 29 being 11.80c. 
Further sensational disclosures occurred in the legislative 
investigation of the New York life insurance companies. 
Pres. Richard A. McCurdy and other members of his family 
retired from the Mutual Life Insurance Co.; the next month 
George W. Perkins resigned as Vice-Pres. of the New York 
Life Insurance Co., and at the very close of the year J. A. 
McCall resigned as President. In N. Y. State some im
portant constitutional amendments relating to debt and tax
ation (including one authorizing the Legislature to create a 
debt of $50,000,000 for the improvement of highways) were 
adopted; also one giving the Legislature power to regulate the 
wages and hours of labor of employees on public works-see 
V. 81, p. 1865. Justice Giegerich in the Supreme Court 
held the mortgage tax law of N. Y. State, passed the pre
vious spring, constitutional. The Appellate Division of the 
Supreme Court (2d Department) sustained the interlocutory 
judgment granted in May by Justice Maddox in favor of 
Franklin B. Lord restraining the p~an then proposed for the 
mutualization of the Equitable Life Assurance Society, 
though affirmance was not on the ground that stockholders 
had a property right which could not be taken away from 
them. The U. S. Supreme Court sustained the validity of 
the Missouri State law making 8 hours a day's work in mines. 
It also sustained the constitutionality of the Iowa State law 
prohibiting insurance companies from entering into agree
ments to fix rates of insurance or the commissions of agents. 
U. S. Senator Joseph R. Burton of Kansas was convicted of 
making traffic of his influence, and sentenced to jail. Presi
dent Roosevelt dismissed William S. Leib, Asst. U. S. 

Treasurer at Philadelphia, for violation of the civil service 
law. Prince Charles of Denmark became King of Norway. 

Railroad Events and Stock Exchange Matters .-Dear money, 
the deplorable situation in Russia and the large Hearst vote 
and contest were unfavorable influences early in November. 
The lowest prices in many instances were reached on the 13th, 
when call money touched 25%. Thereafter the market 
sharply recovered and the latter part of the month sensa
tional advances in special properties occurred. There was a 
revival of the old rumor of a coming consolidation of the 
Southern iron and steel properties. Tenn. Coal & Iron sold 
up from 90¼ to 129, closing at 123; Sloss-Sheffield Steel & 
Iron com. from 69½ to 95½, closing at 89. The copper 
stocks, on the strength of the copper market, were distin
guished in the same way, Anaconda Copper Mining rising 
from 115 to 158 and closing at 156; Amal. Copper from 78½ 
to 90¾, closing at 89.1/s; Amer. Smelting & Ref. com. from 
137 to 157 ½, closing at 152; Federal Min. & Smelt. from 115 
to 145, closing at 140. Among the standard railway stocks, 
Un. Pac., from 133½ Nov. 1, declined to 127¾ Nov. 13, then 
advanced to 138½ Nov. 27, and closed at 135% Nov. 29. 
N. Y . Cent., from 152.1/s Nov. 2, fell off to 147½ Nov. 13 and 
closed Nov. 29 at 150. Reading com. touched 143¾ Nov. 8 
but closed at 136½. N. Y. Cent. announced a proposed in
crease in its stock from $132,250,000 to $150,000,000, of 
of which $17,192,500 was offered to shareholders at par. Mil. 
& St. Paul definitely announced an extension to the Pacific 
Coast-1,500 miles, at a cost of about $60,000,000. Del. 
Lack. & West. repeated its extra div. of 10%, this being 
additional to the regular 10% per annum. At. Coast Line RR. 
ncreased the s.-a. div. on its com. stock from 2½ to 3%. 

N. Y. Phila. & Norf. RR. declared 2% extra in addition to 
the s.-a. payment of 4%. American Soda Fountain Co. sus
pended on its 1st pref. International Salt began paying 
divs. Amer. Tobacco Co. declared 10% extra on the com. 
stock. Republic Iron & Steel Co., besides the 1¾% quar. on 
pref., declared 1 ¾% on account of deferred divs. Gen. 
Elect. Co. called a meeting to authorize an increase in the 
stock from $48,325,500 to $60,000,000, and $6,033,000 of 
the new stock was offered to shareholders at par. N. Y. & 
N. J. Tel. stockholders were offered $3,442,525 new stock at 
par, out of the increase authorized the previous month. 
South. New Eng. Teleph. shareholders approved an increase 
in the authorized stock from $5,000,000 to $10,000,000. 
The syndicate holdings of Little Kanawha RR. stock were 
acquired by the Pitts. & Lake Erie RR.-a Vanderbilt line. 
Pennsylvania RR. arranged to exchange its stock for Al
legheny Valley Ry. pref. on the basis of $56.25 of Penn. 
stock for $100 of All. Val. pref. J. P. Morgan relieved the 
Erie RR. from its proposed purchase of the Cin. Ham. & 
Dayton Ry.; the Erie board, however, determined to pro
ceed with the sale of the $12,000.000 conv. bonds, as pre
viously anthorized. The suit of Receiver Geo. W. Pepper 
on behalf of the Bay State Gas Co. against Thos. W. Lawson 
and Lawson, Weidenfeld & Co. was settled out of court for 
$350,000. Harvey Fisk & Sons purchased $8,000,000 of a 
new issue of $12,000,000 of Bethlehem Steel Co. bonds and 
took an option on the remaining $4,000,000. 

The Money Market.-The pressure in money again in
creased. Call loans had been quoted as high as 15% when, 
on the 11th, the return of the banks showed a deficiency of 
$2 ,428,800 below the 25% reserve. The following Monday (the 
13th) there was an advance in rate~, to 25%. These rates at
tracted large offerings and by the 17th rates had receded to 
4@7%. The last business day there was a spurt to 9 again. 
On the 18th reserves were restored, a surplus of $2,915,150 
being reported, and by the 25th the surplus was up to $9,157 ,-
100. Money holdings Nov. 25 were $258,951,500, against 
$252,682,400 Nov. 18 and $265,548,900 Nov. 4. Loans were 
$1 ,012 ,288 ,300 Nov. 25, against $1,058,272,400 Nov. 4, and 
deposits $999,177,600 Nov. 25, against $1,052,778,500 Nov. 
4. For time money a small commission was charged on the 
13th in addition to the legal rate, bringing the rate up to 
about 8% for 60 days and to 7% for ninety days. At the 
close rates were 5½@5¾ for sixty days, 5¼@5½ for 
ninety days, 4¾@5 for four months and 5% for five to six 
months; rates for commercial paper then were 5½@5¾ for 
double names and prime single names, and 6 % for good 
single names. 

Foreign Exchange, Silver, &c.-At the beginning of No
vember the tendency of exchange was upwards, but the 
tension in money induced liberal drawings of loan bills and 
also led to speculative sales of exchange, with the view to em 
ploying the proceeds in this market. Rates consequently 
declined. The lowest quotations were about the 13th (when 
money here got up to 25%), 60-day bills then being 4 8135@ 
4 8165, sight bills 4 8515@4 8525 and cable transfers 4 8580 
@4 8590. Later, with returning ease in money, sterling 
prices again recovered. Towards the close renewed weak
ness developed and quotations Nov. 29 were 4 8250@4 827 5, 
4 8590@4 8610 and 4 8650@4 8665. The Bank of Germany 
on the 4th advanced its discount rate from 5 to 5½%- Open 
market discounts at Berlin and Frankfort at the close were 
4¾@4.1/s. At Paris they were 3 and at London 3¾@3.1/s. 
Silver in London advanced to 30 5-16d., the highest figure in 
years. There was continued buying by the Indian Govern
ment and also some large orders by the French Government 
The high price encouraged Mexican bankers to sell silver and 
import gold, and $1,850,000 gold was withdrawn from the 
N. Y. Sub-Treasury for shipment to Mexico. 
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DECEMBER.-Current Events.-The situation in Russia 
became desperate. Armed uprisings occurred at many 
points, but especially at Moscow. The very existence 
of the Czar's Government seemed to be at stake. The 
situation was particularly serious because of the interrup
tion of telegraphic communication by reason of a strike. 
The slain in Moscow " according to the reports, ran up into 
the thousands. All the financial bourses in Europe were 
seriously disturbed at the beginning of the month, it being 
feared that Russia would have to default in the interest 
on its bonds. On the 5th, however, M. Rouvier, the 
French Finance Minister, gave assurances that Russia had 
on deposit at European centres gold · sufficient to meet 
interest on its foreign debt for two years. This relieved 
anxiety and the latter part of the month, with the indica.
tions pointing to the success of the efforts to suppress the 
insurrection, the ·tone in financial circles abroad improved. 
Russian imperial 4s in Paris, which had sold as low as 77, 
recovered to 81½. Great tension again developed in our 
local money market, but the speculation for higher prices 
on the Stock Exchange continued. On Monday Dec. 18 
it was announced that three Chicago financial institutions 
controlled by Mr. John R. Walsh-the Chicago National 
Bank, the Equitable Trust Co. and the Home Savings 
Bank-had got into financial difficulties and would go into 
liquidation. Fortunately the announcement was accom
panied by the statement that, under a guaranty of the 
Chicago Clearing House, all depositors would be paid in 
full on demand. It subsequently turned out that the assets, 
which consisted largely of railroad properties controlled by 
Mr. Walsh, were substantial and valuable. In Memphis 
Dec. 27 the Merchants' Trust Co . failed, dragging down 
some small allied institutions. The buoyancy in the iron 
and steel trades made still further headway. It was an
nounced that under the profit-sharing plan of the U. S. 
Steel Corporation, the employees would be allowed to take 
pref. stock for 1906 at par. Copper advanced still further, 
to 19½ c., the highest figure in years, and many of the 
copper companies again increased their dividends. Cotton 
was strong early in the month on a low estimate of the 
yield by the Agricultural Department, but declined later 
on the issue of ginning reports by the U. S. Census, showing 
more cotton ginned than expected. Middling uplands in 
New York was 11.65c. Dec. 1 and 12.60c. Dec. 6, but 11.90c. 
Dec. 30. Planters were urged to hold their cotton for 
15 cents. Print cloths advanced from 31/s to 3¾c. The 
New York Mayoralty contest was settled by a decision of 
the Court of Appeals that the Courts have no right, under 
the election law, to order the opening of ballot-boxes and 
a recount of the vote. A certificate of election was issued 
to Mayor McClellan later in the month. A change in the 
British Ministry occurred, Mr. Balfour resigning, and being 
succeeded by a Liberal Ministry under Sir Henry Campbell 
Bannerman. Money holdings in Sub-Treasuries were $323 ,-
086 ,024 Dec. 31 against $316,489,856 Dec. 1. Government 
deposits in the banks were $64,764,367 against $65 ,607,937. 
When the monetary stringency was most pronounced, 
rumors were renewed that Secretary Shaw would make a 
large increase in these deposits, but no action to that effect 
was taken. The Secretary, however, did anticipate the 
January 1 interest on the debt, paying it Dec. 15. National 
bank circulation was increased from $497,616 ,304 to, 
$504,842,313. Congress passed an emergency bill appro
priating $11,000,000 for the immediate needs of the Panama 
Canal Commission. President Morales, of Santo Domingo, 
fled, and there was much speculation as to what effect 
this would have upon the Treaty negotiated by him with 
the United States and awaiting action in the U. S. Senate. 
A treaty was entered into between Japan and China by 
which the latter consented to the lease to Japan of the 
Liao-Tung Peninsula formerly held by Russia, the same 
to expire in 1923, and agreed to open to the world's com
merce 16 principal ports and cities in Manchuria. 

Railroad Events and Stock Exchange Matters.-Extraor
dinary buoyancy continued on the Stock Exchange in face 
of the extreme tension in the money market, and further 
sensational advances occurred. Unfavorable events, of 
which there were a few, passed almost unnoticed. Stock 
Exchange memberships sold up to $95,000, surpassing by 
far the best previous record and comparing with $77,000 
at the close of 1904. On Monday Dec. 18 the market was 
put to a severe test. The div. on Rock Island Co. pref. 
stock had been passed the previous Friday ( explaining the 
preceding weakness in Rock Island shares, com. and pref.), 
while the annual report of the Southern Pacific Co., made 
public Saturday, had intimated very plainly that no divs. 
on Southern Pacific stock were · likely in the immediate 
future, causing a sharp decline in that stock. On Monday 
morning .came the news of the Chicago bank troubles. The 
market consequently opened several points lower than its 
close Saturday; recovery , however, began almost immedi
ately and continued to the close. The rest of the month 
the market, with few exceptions, almost steadily advanced , 
speculative excitement reaching a high pitch. Prices did 
recede on one or two days when the pinch in money was 
particularly severe, but only for the time being. Thomas 
W. Lawson, of Boston, notified subscribers to his $10,000.000 
bear pool of the previous August that a loss of $3 ,600,000 
had been sustained. Un. Pac. touched 151¾ Dec. 30 
against 134½ Dec. 4; early in the month the Nickel Plate 

stocks suddenly soared upward again, the com. reaching 
76¼ Dec. 6 against 56 Dec. 1; the close Dec. 30 was 69½, 
The copper and smelting shares were most prominent of all. 
Tenn. Coal & Iron spurted up from 118½ Dec. 1 to 148 
Dec. 18, closing Dec. 30 at 131½; the property passed to 
John W. Gates and people associated with the Republic 
Iron & Steel Co. Amal. Copper got up to 111¾ Dec. 30 
against 89 Dec. 2, but the star feature was Anaconda Copper 
Mining, which, from 152¾ Dec. 4 shot up to 295 Dec. 30. 
This was on reports that a new and very rich vein of copper 
ore had been struck. Amer. Smelt. & Ref. com. advanced 
from 150¼ Dec. 4 to 170¾ Dec. 30. Interests identified 
with the latter purchased a large block of the stock of the 
National Lead Co. and there were renewed rumors of a 
possible consolidation of the latter with the .United Lead 
Co. U.S. Steel com. from 36 Dec. 4 got up to 43¼ Dec. 30-
the highest figure of the year. August Belmont and Thomas 
F. Ryan arranged a merger. of the Interborough Rapid 
Transit Co. and the Metropolitan St. Ry. and the Metro
politan Securities Co., causing a sharp advance in the 
securities concerned, a part of which was subsequently lost. 
The high money rates interfered with the placing of new 
bond issues, bankers reporting the over-the-counter demand 
for bonds very light. Redmond & Co. offered $5,982,000 
Portland (Ore.) Ry. 1st and ref. 5s. Amer. Tel. & Tel. Co. 
authorized• $150,000,000 conv. bonds to be issued from 
time to time. People's G{ts Light & Coke Co. (Chicago) 
announced that divs. would be reduced from a 6% to a 5% 
basis, as part of the plan to off er a 90-cent rate for gas 
in Chicago. Boston Rev. Beach & Lynn s. a. div. was 
increased from 1 % to 2. Rutland RR. resumed on pref. 
stock, declaring 1½%, Crucible Steel Co. of Amer. also 
resumed, paying 1 % on pref. Int. Nickel declared an 
initial div. of 1 ½ % on pref. The Anaconda Copper Mining 
Co., the United Copper Co. (on com.), and the United 
Metals Selling Co. all increased their dividends. A receiver 
was appointed for the Cin. Ham. & Day. Ry.; later the 
directors adopted resolutions canceling the lease of the 
Pere Marquette RR. and rescinding the action under which 
the Chic. Cin·. & Louisv. had been acquired. All the roads 
in the Trunk Line Association agreed to abolish free passes 
Dec. 31 1905; V. 81, p. 1790. Leading roads met the 
Inter-State Commerce Commission and pledged themselves 
to co-operate with the same in the abolition of secret prefer
ences and rebates; V. 81, p. 1815. Differences between 
the Atlantic trunk roads and the Gulf lines concerning 
export rates on corn from the West were adjusted; export 
provisions rates over the Eastern roads were ordered . re
stored; V. 81, p. 1847. The Ill. RR. & Warehouse Com
mission ordered a reduction in local rates in Illinois; V. 81 
p. 1724. The Kansas RR. Commission reduced grain rate~ 
slightly. 

The Money Market.-The Clearing House banks on 
Dec. 9 again showed a deficiency in reserve and the tension 
in call money became acute. The first week the call rate 
on the Exchange touched 27%, and the 2d and 3d weeks 
the high points were 15 and 16, while in the last week rates 
advanced day by day, until Dec. 28, when some loans were 
made at 125%, On Dec. 29 (the last day for loans on the 
Exchange) the range was 25@75%. On Saturday Dec. 30 
some call money loaned at 6%. Throughout the month 
there were large offerings of money from near-by cities to 
take advantage of the high rates, but N. Y. banks had 
urgent calls to meet in connection with the Chicago bank 
troubles and also later in the month with bank failures at 
Memphis. Money holdings were reduced from $258,951,500 
Nov. 25 to $246,812 ,400 Dec. 9, then rose to $250,416,500 
Dec. 23 and were $248,705,400 Dec. 30. The reserve was 
restored Dec. 16, and Dec. 30 the banks held $4,292,575 
surplus. Loans were necessarily contracted and were 
$1,001,025,000 Dec. 30 against $1,023,882,300 Dec. 2 and 
$1,012,288,300 Nov. 25. Deposits were only $977,651,300 
Dec. 30 against $1,007,172 ,500 Dec. 2 and $999 ,177,600 
Nov . 25. On time, a small commission had to be paid on 
occasions for loans for 60 days in addition to the legal rate, 
making the quotation 6½@7%, For 90 days to four 
months the close was 6% and for five to six months 5½%, 

Foreign Exchange, Silver, Etc.-Exchange did not yield 
to the monetary tension until the very last week. Indeed, 
most of the month rates advanced, influenced by a demand 
for bills to cover outstanding short contracts and for re
mittance for the end-of-the-year settlements. Instead of 
there being talk of gold imports to relieve the monetary 
situation here , there were growing fears of gold exports. 
The high figures were Dec. 23, when 60-day bills were 
4 8310@4 8:320, sight 4 8630@4 8635 and cable transfers 
4 8775@4 8785. After that, however, the violent rise in 
call money completely demoralized exchange and caused 
sharp decilnes, so that, Dec. 29, quotations were 4 8190@ 
4 82, 4 8510@4 8520 and 4 8650@4 8675 for the three 
classes of bills. Dec 30 , however, there was a recovery to 
4 8225@4 8250 . 4 8550@4 8560 and 4 8640@4 8650. The 
Bank of Germany on Dec. 11 advanced its rate to 6% from 
5½ but the Bank of England rate remained at 4. Open 
market discounts at Berlin and Frankfort Dec. 15 were 
5½ but Dec. 30 were 4½; in London they were full 4 at 
one time with the close 3 ¾ @3 ½; at Paris they were 
3½@3¼ Dec. 31. Silver in London was well maintained 
above 30d. most of the month; the close Dec. 31 was at 
30d. There were some more shipments of gold to Mexico. 
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CLEARINGS AND SPECULATION IN 1905. 

It will be no surprise to hear that bank clearings in 
the United States for the calendar year 1905 are the 
very largest on record, far exceeding the best previous 
total. Such a result follows as a matter of course 
from the conditions which prevailed during the twelve 
months. In the mercantile world activity and pros
perity reigned for the whole of the period. In the 
financial world confidence was at a high ebb, remain
in,g undisturbed even during the closing months of 
the year when money became very dear. The 
situation was hence favorable to the carrying out of 
financial transactions and undertakings of large mag
nitude. And the year was also one of wide specula
tion. Furthermore, this speculation was conducted 
at rising prices. On the New York Stock Exchange 
the dealings almost reached those of that phenomenal 
speculative year 1901. In the commercial markets 
likewise prices pretty generally ruled high. The fact 
that the agricultural yield in 1905 proved unusually 
bounteous was another circumstance contributing to 
make the total of bank exchanges large. 

In brief, then, all the leading influences and condi
tions were such as to augment bank clearings every
where, thereby producing a total of unexampled 
dimensions. Including New York, the clearings 
reached 143,872 million dollars, against only 112,449 
million dollars in 1904 and 109,209 million dollars in 
1903. In ratio the increase was 27 .7% for 1905 
after 3.0% increase in 1904. Of course a large part 
of the addition was made at this center, where Stock 
Exchange speculation plays such a prominent part in 
affairs and where financial operations are on such an 
extensive scale. Outside of New York, however, the 
expansion, though smaller in ratio and extent, is no 
less noteworthy. In fact, in one sense it is more note
worthy. At New York there had been a falling off 
in both 1902 and 1903. On the other hand, outside 
of New York there had been no loss in either of the 
years mentioned, but rather small increases. In that 
case, therefore, the 1905 improvement comes on top of 
continuous gains in all the years preceding back to 1896. 

Ne:w York Inc OT. 
Clearings 
Outside Inc . OT T otal Inc.or 

Year. Clearings . Dec . Ne:w York. Dec . Clear ngs , Dec . 

s % $ % $ % 
1905 ------- 8i:m:~U9~ +36.7 50.050,914,157 +13 .8 143,872 ,974, 359 + 27.7 
1904 ------- +4 .1 43,800,245,342 +1.3 112,449,664,01 5 +3.0 
1903 ------- 65 ,970,337,955 -13 .6 43,238 ,849,809 + 3.8 109 ,209,187 ,764 -7 .4 
1902 ------- 76,328,189,165 -3 .9 41 ,695,109,575 +6.7 118,023 ,298,740 -0.4 
1901--- - --- 79,427,685,842 +50 .9 38,982,329,340 + 16.6 118,410,015,182 +37.6 
1900 ------- ~H~N8t~8~ -13 .4 33,436.347,818 + 0.5 86,070,549,683 - 8 .5 
1899 ------- + 44 .8 33,285,608,882 + 23.9 94,047,400,783 +36.6 
1898 ------- 41,971, 782,437 +25 .6 26,854,774 ,887 +12 .6 68,826,557,324 +20 .2 
1897 ------- 33,427,027,471 +15.8 23 ,802,043,485 +6.4 57, 229,070,956 +11.7 
1896 ------ - 28,870,775,056 -3 .3 ~§:~~Ugi:i~3 -4.2 51 ,246,323,839 -3 .7 
1895 - - -- - - - 29,841,796 ,924 +22.3 +10.1 53,180,700,764 +16 .6 
1894 ------- §t:m:m:~§8 -22.0 21,072,251,587 -7.6 45,460,058,609 -15 .9 
1893 ------- -14.7 22,882,489,378 -9.4 54,143,527,108 -12.5 
1892 ------- 36,662,469,202 + 8.6 25,256,657.420 +10.8 ~~:mJ~3:m +9 .5 
1891 ------- ~~:m:m:~a§ -9.9 ~§:m:m:~~i -0.8 -6.4 
1890 ------- +4.4 +14.2 60,546, 563,997 + 7.9 
1889 ------- 35,895,104,905 +15.4 20,215,145,550 +10 .0 56 ,110,250,455 +13 .4 
1888 ------- 31,100,027,521 -7.1 18 ,384,046,654 + 4.3 49,484,584,175 - 3.1 
1887 ------- 33,474,556,268 -0 .6 17.616,680,056 + 13 .2 51 ,091,236,324 + 3.8 
1886------- 33.676,829,612 +19 .6 15,570,851,854 +17 .2 49,247,681,466 +18.9 
1885------- 28,152,201,336 -9.1 rn:m:m:1~~ +o .8 41,439 ,303 ,599 -6 .1 
1884------- 30,985,871,170 -17 .2 - 7 .6 44,165,126,355 -14.6 
1883 - - ---- - 37,434,300,872 -20.2 14,265,522,880 +2.4 51,699,823,752 -15.0 

While the marvelous expansion at New York re
flects the undiminished confidence which prevailed in 
the financial and industrial world and the speculative 
activity to whi~h this always gives rise, the growth at 
the outside cities may be t aken as an indication of 
the expansion in mercant ile trade which has occurred 
in recent years. This makes it interesting and sig
nificant that the outside clearings for 1905 at 50 ,050 
millions compare with only 26,854 millions in 1898, 
showing that in these seven years t he volume of the 
exchanges has almost doubled. 

In considering the further growth in t hese outside 
cleari11:gs in 1905, it should be remembered that though 

conditions at large were markedly favorable during the 
twelve months, there were nevertheless some un
toward incidents and developments affecting adversely 
particular localities and particular geographical groups. 
In the South and Southwest the shortened yield of 
cotton in 1905 and the action of planters in with
holding supplies of the staple from market operated 
necessarily to reduce bank clearings to a certain ex
tent. The yellow fever at New Orleans and at some 
other points in the Gulf States was an influence of the 
same description. · The fact too that there was no 
World's Fair in 1905 such as was held at St. Louis in 
1904 was still another circumstance operating in the 
same way. Despite all this, however, the outside 
clearings made increases in each and every one of the 
twelve months of 1905. The ratio of addition in the 
closing months, to be sure, was not so large as in most 
of the earlier months, but that followed simply from 
the fact that in these closing months in 1904 there had 
already been extraordinary improvement. This re
mark, indeed, applies to the clearings at New York as 
well as to those of the outside cities-comparison in 
both instances being with totals of very exceptional 
proportions in 1904. 

MONTHLY CLEARINGS. 

M'th. 
Clearings, Total All. Clearings Out.side New York. 

1905. 1904. % 1905. 1904. % 

s $ s $ 
Jan _ 11,845,618,812 9,451,278,382 +25.3 4,110,894,257 ~:~~?:m:&~i +9. 
Feb_ 10,648,351,488 7,727,105,027 +37.8 3,530,032,226 +7. 
Mar_ 12,915,789,511 8,397,388,333 +53.8 4,184,381,014 3,593,385,343 +16.4 

1st qr 35,409,759,811 25,575,771,742 +38.4 11,825,307,497 10,650,437,631 +11.0 

April 12,732,343,154 8,324,005,741 +53.0 4,051,546,694 3,533,362,656 +14.7 
May 12,057,137,810 8,229,870,656 +46.5 4,173,090,393 3,387,039,959 +23.2 
June_ 10,812,576,013 8,072,011,137 +33.9 4,077,265,894 3,501,523,367 +16.6 

2d qr 35,602,056,977 24,625,887,534 +45.9 12,301,902,981 10,421,925,982 +18.0 

6mos 71,011,816,788 50,201,659,276 +41 .o 24,127,210,478121,072,363,613 +14.5 

July 10,863,858,439 8,674,171,836 +25.2 4,024,825,887 3,479,811,568 +15.7 
Aug _ 10,899,923,166 8,020,043,295 +35,9 3,919,158,246 3,364,443,424 +16.5 
Sept_ 10,882,311,432 8,857,077,544 +22.9 4,022,852,055 3,502,369,883 +14.9 

3d qr 32,646,093,037 25,551,292,675 +27 ~ ll,966,836,lST0,346,624,875 +15.7 

9 mos 103,657,909,825 75,752,951,951 +36.8 36,094,046,666 31,418,988,488 +14.9 

Oct__ 12,620,274,867 11,526,692,189 +9 .5 4,594,261,950 4,049,827,597 +13.4 
Nov. 13,145,761,753 12,520,895,762 +5.0 4,603,090,542 4,183,241,791 +10.0 
Dec - 14,449,027,914 12,820,472,809 + 12.7 4,759,514,999 1 4,319,536,162 +10.2 

4thqr 40,215,064,534 36,868,060,760 +9.1 (,956,867 ,491 , 12,552,605,550 +11.2 

Year 143,872,974,359 112621012,711 +27 .7 50,050,914,157 143,971,594,038 +13.8 

Still another noteworthy circumstance in the clear
ings records of 1905 is that not only was the volume 
of bank exchanges maintained at big figures through
out the whole of the year, but all sections of the 
country shared in the improvement. Very naturally 
the largest ratios of gain have occurred in the Middle 
States and on the Atlantic Seaboard (where manu
facturing is carried on so widely and extensively and 
where financial undertakings play such a prominent 
part in affairs) and on the Pacific Coast, where phe
nomenal expansion in business and trade is being ex
perienced. For the Middle States the clearings show 
an increase over 1904 of 34.3% and for the Pacific 
group an increase of 25.8% . For t_he New England 
group the addition is 15.0% , for the Middle Western 
group it is 10.9% and for the Far Western group 
10.7% . The Southern group registers the smallest 
ratio of all, namely 7.1% . It is this last group which 
had to contend particularly with the untoward circum
stances already referred to. 

How general the expansion in clearings has been is 
stiH more strikingly revealed when we examine the 
returns for the separate cities . Out of 103 cities fur
nishing comparative figures only 11 have fallen be
hind. All the rest have increases. Among the large 
cities there are only two that show any contraction, 
namely New Orleans and Cincinnati, and the reason 
for the le~sened volume of bank exchanges at those 
points has already been indicated. The following 
table shows the clearings for the last four years, both for 
the full twelve months and for December by itself. 
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LISTINGS ON NEW YORK STOCK EXCHANGE. 27 

BANK CLEARINGS AT LEADING CITIES FOR DECEMBER AND THE YEAR. 
--- December.--- ---Jan. I t.oDec.31.---

(000,000s 1905. 1904. 1903. 1902. 1905. 1904. 1903. 1902. 
omitted.) S S S S S S S S 

New York ________ 9,690 8,501 5,498 6,166 93,822 68,649 65,970 76,328 
Chicago _________ 995 860 761 738 10,142 8,990 8,756 8,395 
Boston__________ 712 644 555 578 7,655 6,632 6,717 6,930 
Philadelphia ----- 623 624 494 535 6,929 5,776 5,842 5,875 
St. Louis -------- 261 259 . 234 209 2,890 2,793 2,510 2,507 
Pittsburgh _______ 228 203 167 175 2,506 2,063 2,357 2,148 
SanFranclsco_____ 170 140 134 136 1,835 1,535 1,520 1,373 
Baltimore _______ 131 120 98 102 1,290 1,128 1,172 1,203 
Cincinnati _______ 111 110 94 95 1,205 1,223 1,155 1,081 
Kansas City______ 110 100 95 89 1,198 1,098 1,075 988 

W:;eg,:i~ns:::::: 1I~ 1Y~ 1Yi ~y m t~1 igi m 
Minneapolis______ 97 95 80 73 914 843 741 721 
LoUisvme ________ 55 51 46 44 602 558 529 501 
Detroit __________ 56 49 44 47 598 526 523 527 
Milwaukee _______ 43 40 36 35 430 409 394 356 
Providence ______ 37 31 34 31 381 349 357 354 
Omaha __________ 40 38 33 32 443 398 394 363 
Buffalo __________ 32 30 28 29 351 327 321 304 
St.Paul__________ 34 31 27 30 343 316 309 294 
Indianapolis _____ 33 29 27 27 345 320 317 270 
Denver__________ 30 26 21 19 328 236 237 230 
Richmond________ 26 23 19 19 260 240 208 213 
Memphis ________ 32 28 31 22 273 261 214 179 
Seattle___________ 29 20 18 18 302 222 207 192 
Hartford ________ 14 12 11 12 162 140 137 140 
Salt Lake City____ 25 16 17 19 212 156 156 175 -------------------

Total ---------13,798 12,254 8,781 9,417 137,154 106,853 103,748 113,082 
Other cities_______ 651 566 514 468 6,719 5,768 5,461 4,941 

Totalall -------14,449 12,820 9,295 9,885 143,873 112,621 109,209 118,023 
OutsldeNewYork_ 4,759 4,319 3,797 3.719 50,051 43.972 43,239 41.695 

It will be observed that at Chicago clearings for the 
twelve months reached and passed the 10 ,000-million 
mark. A detailed statement showing the clearings for 
the last two years at every city having a clearing house 
was published in the "Chronicle" of January 6 1906, 
page 1. The table we now present gives the clearings 

} by groups for each quarter of the last five years. 

Cleari,Tl{JS Reported. First Second Third Fourth Total 
(000., omitted.) Quarter. Quarter. Quarter. Quarter. Year. 

------
$ s s $ s 

r••- 23,584,452 23,300,154 20,679,257 26,258,197 93,822,060 
1904. 14,925,334 14,203,962 15,204,667 24,315,456 68,649,419 

New York _______ 1903. 18,431,542 17,266,076 14,933,887 15,338,833 65,970,338 
1902_ 17,785,364 19,125,518 19,215,156 20,202,151 76,328,189 
1901. 19,911,550 24,823,104 16,058,613 18,634,419 79,427,686 

r••- 2,844,150 3,107,080 2,955,868 3,343,722 12,250,820 
1904. 2,383,860 2,452,473 2,453,529 3,023,287 10,313,149 

Total other Middle 1903_ 2,639,532 2,816,282 2,579,692 2,571,117 10,606,623 
1902_ 2,444,287 2,670,375 2,553,749 2,703,881 10,372,292 
1901. 2,279,335 2,702,260 2,229,867 2,485,973 9,697,435 r ... 2,108,959 2,166,457 2,040,844 2,373,469 8,689,729 
1904. 1,823,408 1,855,803 1.724,455 2,149,955 7,553,621 

Tot . New England 1903. 1,979,663 1,949,568 1,809,820 1,925,734 7,664,785 
1902- 1,974,918 1,986,155 1,862,025 2,056,734 7,879,832 
1901. 1.995,055 2,178,406 1,887,098 2,036,168 8,096,727 

f 1905. 3,529,952 3,603,571 3,553,411 4,051.192 14,738,126 
1904- 3,196,662 3,234,262 3,226,923 3,627,978 13,285,825 

Tot. Middle West.l 1903. 3,204,523 3,289,499 3,178,494 3,399,002 13,071,518 
1902. 3,034,387 3,092,033 3,037,707 3,242,836 12,406,963 
1901. 2,590,112 2,870,985 2,799,467 3,110,955 11,371,519 

r905_ 750,759 836,752 889,357 996,156 3,473,024 
1904. 641,380 649,232 675,988 794,871 2,761,471 

Total Pacific _____ 1903_ 635,979 632,349 656,104 727,042 2,651,474 
1902. 528,436 561,746 586,180 696,561 2,372,923 

ll901. 433,886 469,001 495,928 574,891 1,973.707 

r••- 894,546 920,552 933,393 1.144,522 3,893,013 
1904_ 842,147 782,080 843,551 1,049,224 3,517,002 

Tot. other West •• 1903. 793,462 800,884 817,497 963,548 3,375,391 
1902. 771.439 737,462 782,528 921.538 3,212,967 
1901- 652,104 689,388 733,408 877.770 2,952.670 

("'"· 1,696,942 l;J567,491 1,593,963 2,047,806 7,006,202 
1904. 1,762,981 ~:M~:m 1,412,180 1,917,290 6,540,526 

Total 5outhern ___ 1903. 1,455,266 1,328,901 1,716,664 5,869,059 
1902. 1.362,414 1,346,781 1,235,672 1,505,265 5,450,132 
1901. 1,193,091 1.180,193 1,086,644 1,430,343 4,890.271 

r905. 35,409.760 35,602,057 32,646,093 40,215,064 143,872,974 
1904. 25,575,772 24,626,087 25,551,093 36,868,061 112,621.013 Total aH _________ 1903. 29,139,967 28,122,886 25,304,395 26,641,940 109,209,188 
1902. 27,901,244 29 ,521,072 29,272,016 31,328,967 118,023,299 

[1901. 29,055,133 34,913,337 25,291 ,026 29,150,519 118,410.015 

{1905. 11,825,308 12,301,903 11,966,836 13,956,867 50,050,914 
1904. 10,650,438 10,421.9;!5 10,346,425 12,552,806 43,971,594 

Outside New York 1903. 10,708,425 10,856,810 10,370,508 11,303,107 43,238,850 t 1902_ 10,115,880 10,395.553 10,056,861 11,126,815 41,695,109 
1901_ 9.143,583 10,090,233 9,232,413 10,516,100 38,982,329 

(1905. 731,884 812,335 826,346 959,557 3,330,122 
1904. 581,072 647,123 678.171 836,720 2,743,086 

Cantida __________ 1903. 630,415 61)6,094 649,238 716,574 2,692,321 
1902_ 539.198 672,432 632,210 681,362 2,525.202 
1901- 418,988 474,108 473,787 530,215 · 1,897,098 

As concerns the activity of Stock Exchange specu
lation, an indication of its magnitude is furnished in 
the fact that the stock sales on the New York Stock 
Exchange for 1905 aggregated 263,081,156 shares, as 
against 187,312,065 shares for 1904 and 161,102,101 
shares for 1903. The 1905 total does not quite equal 
that of 1901, when 265,944,659 shares were dealt in, 
but the market value of the sales in 1905 was actually 
much heavier, reflecting the higher level of values now 
prevailing and also the increased transactions in the 
high-priced properties. The total of the market values 
inl 905 jWaS 21,295 millions, against 20,431 milliorn, in 
1901. · It is of course well known that most of the deal
ings in stocks on the Exchange are cleared through the 
Stock Exchange Clearing House and that hence such 
dealings do not directly enter into the volume of bank 
exchanges. Nevertheless, indirectly Stock Exchange 
business does affect very materially the course and 
volume of bank exchanges. We add now a table to show 

the share sales for each of the last twenty years. 
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK 

EXCHANGE. 

St.ocks, Av'gel Values Stocks, Av'gf Values 
Year. Sltares. Price. (approximate) Year. Shares. Price. (approximate) 

$ s 
1905--- 263,081,156 87 .3 21,295,723 ,688 1895.-- 66,583,232 60.3 3,808,338,604 
1904 ___ 187,312,065 69.9 

H:88l:6~§:58~1 rn8!::: 49,075,032 64.2 3,094,942,769 
1903- -- 161,102,101 73.2 80,977,839 60.3 4,550,260,916 1902 ___ 188,503,4031 79.9 14,218,440,08311892. - - 85,875,092 63.5 4,874,014,262 
1901. •• 

m:~ii:m1 li:g 20,431,960,551 1891. •• 69,001,689157 .1 3,812,247,419 
1900--- 9,249,285,10911890. -- 71,282,885 60 .2 3,977,664,193 
1899 •.• 176,421,135, 78.6 13,429,291,71511889 ••• 72,014,600 61.0 4,059,231,891 
1898- -- 112,699,957 72.7 8,187,413,985 1888--- 65,179,106 62.5 3,539,519,143 
1897 ••• 77,324,172 67 .o 4,973,553,065 1887 --- 84,914,616 61.1 4,508,778.899 
1896 ___ 54,654.096 65 .2 3,329,969,94011 1886- •• 100,802.050 65.fi 5.885.61\2.200 

We also give the following, showing the sales by 
months for the last two years. It will be noted that 
in the last three months the sales did not come up to 
those for the corresponding period in 1904, when, 
however, they were of extraordinary amount. 

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 

1905. 1904. 

Mth. Number Values. Number Values. 
of 

Shares. Par. I Actual. 
of 

Shares. Par. Actual. 

$ i $ $ s 
Jan. 20,792,558 1,931,154,400 l,374,870,48712,260,624 1,159,581,975 666,948,926 
Feb_ 25,239,088 2,323,637,850 2,014,562,018 8,789,259 793,179,950 500,002,419 
Mar. 29,138,838 2,708,955,975 2,l 78,193,15611,440,956 1.053,978,950 654,008,461 

lstqr 75,170,484 6,963,748,225;5,567 ,625,661 32,490,839 3,006,740,875 1,820,959,806 

April '29,298,456 2,'289,542,650,2,670,498,467 8,205,529 772,657,250 439,390,481 
May. 20,517,560 1,911,014,550 1,758,624,018 5,290,110 500,722,000 287,964,816 
June 12,576,469 1,132,492,1001 999,484,627 4,972,804 465,355,700 250,000,002 

2d qr 62,392,485 5,833,049,300 5,428,607,112 18,468,443 1,738,734,950 977,355,299 

6 m's 137562969 12,796 797525110,996232773 50,959,282 

1,214,488, 7 5011 ,075,487 ,631112,462,394 

4,745,475,825 2,798,315,105 

July. 13,273,655 
Aug_ 
Sept. 

20 ,205,735 
16,012,044 

1,137,679,700 698,535,339 
1,836,932 ,200.l ,646,410,478112 ,47 4,789 1,070,701,950 653,946,861 
l ,488,401,35011,335, 798,497118, 767,264 1, 712,943,60011,102,487 ,948 

3d qr 49.491,434 I , I, 4,539,822,30014,057 ,696,606 43,704,447 3,921,325,25012,454,970,148 

9 m's 187054403 17336 619,825,15053 929,379194,663, 729 8,666,801,075 5,253,285,253 

Oct_ 17,674,807 l,634,368,38~1,458,976,4l0,32,57<,44f 045,453,27J2,!00,497 ,681 
Nov. 26,823,550 2,469,764, 70012,178,330,407 31,981,066 3,048,035,20012, 717,691,498 
Dec_ 31,528,396 2,959,343,87512,604,487 ,492 28,092,8212,633,348,000il,989,977,967 

4thqr 76,026,753 7,063,476,955 6,241,794,309 92,648,336:8. 726,836,475 6,808,167.146 

Year 263081156 24400096,780,21295723,688 187312065117393637 ,550 12061452,399 

LISTINGS ON THE NEW YORK STOCK 
EXCHANGE IN 1905. 

Our compilation of the listings on the New York 
Stock Exchange during the calendar year now endingr 
presents the following noteworthy results: (1) Much 
the largest total of bond issues for new capital of any 
year in the history of the Exchange, the bulk of the 
contributions coming from twelve leading railroad sys
tems, chiefly on account of improvements and addi
tions, supplemented by several government and mu
nicipal issues of large size; (2) with no railroad re
organizations, other than the re-capitalization of the 
Western Maryland, an amount of securities replacing 
and refunding others that has seldom been exceeded 
in a single twelve months, this being explained by the 
refunding of a few large loans, one railroad amalga
mation (Atlantic Coast Line-Louisville & Nashville) r 

and several great industrial consolidations and reor
ganizations; (3) an aggregate amount of bond issues
for all purposes in excess of any previous year; ( 4) 
stock issues for new capital on a low level, but the total 
of all shares listed raised to a considerable aggregate by 
ind us trial consolidations, reorganizations, etc. 

The usual ten-year comparison is as follows. 
LISTINGS ON NEW YORK STOCK EXCHANGE. 

Bonds. Issues for new Old issues Replacing. 
capital, etc . now listed. old securities. Total. 

1905 ---------- $569,079,000 $20,000,000 $390,947,650 $980,026, 65(} 
1904 __________ $429,810,500 -------- 105,269,100 535,079,600 
1903 ---------- a191,515,050 12,798,000 376,975,750 581,288,800, 
1902 ---------- 197,516,313 2,878,000 333,124,987 a533,519,300, 
1901 ---------- 220,171,700 21,270,100 681,568,300 923,010,100 
1900 ---------- 147,678,597 6,287,000 289,747,403 443,713,000 
1899 ---------- 156,304,760 22,908,000 346,171,480 525,384,24(} 
1898 ---------- 245,219,480 26,243,000 428,602,200 700,064,680 
1897 ---------- -87, 720,502 15,713,500 253,981,900 357,415,902 
1896 - --------- 147,343,700 7,626 ,000 427,317,000 582,286,700-

Stocks. 
1905 ---------- $125,123,300 $99,889,200 $308,422,400 $533,434,900 
1904 ---------- 120,635,050 --- -- -- - 55,231,750 175,866,800 
1903 ---------- 172,944,200 38,791,600 215,154,495 426,890,295 
1902 - --------- 251 ,069,400 11,462,300 521,500,895 784,032,595 
1901 ---------- 429 ,537,450 76,090,600 1,136,385,665 1,642,013,715 
1900 ---------- 296,550,572 130,205,000 194,179,428 620,935,000 
1899 ---------- 311,420,285 -- ------ 392,752,320 704,172,605 
1898 ---------- 69,754,130 52,646,600 405,753,266 528,153,996-
1897 --------- - 53,275,671 24,369,900 425,329,320 502,974,891 
1896 ---------- 76,573,572 -------- 514,158,643 590,732,215-

a Not including SI ,155,000,000 Impenal RusSian State 4% . 
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28 LISTINGS ON NEW YORK STOCK EXCHANGE. 

As here shown, the bond issues for new capital, etc., 
reached a total of 569 millions, [contrasting with 
about 430 millions in 1904 and with amounts ranging 
from 87 millions to 245 millions during the year 1896 to 
1903, inclusive. The total of all bond issues added to 
the list is 980 millions, as against 535 millions in 1904 
and 923 millions in 1901, this last amount having pre
viously been the highest record. 

The purposes for which the various bond issues were 
put out are stated in the following table: 

LISTINGS OF RAILROAD -BONDS. 
Company and title of loan- Amount. Purpose of issue. 

Atch. Top. & S. Fe 50-yr. conv. 4s_32,420,000 __ constr'n, equip't. etc.· 
Atl. Coast Line RR. 1st con. 4s _____ 1,389,000 __ Impts., equip't, etc. 

do do do _____ 4,908 ,000 __ Retireold bonrts. 
do do L.&.N. coll. tr.4s_35,000,000 __ Acquire L. & N. stock. 

B. & O.-P. L.E.&W.Va.sys.ref. 4s_ 458,000 __ Improvements. 
do do do 3,889,000 __ Refunding old bonds. 

Buff.&Susq.RR. 1st ref. 4s _________ 2,075,000 __ Const'n anrt imp'ts. 
do do _________ 141 ,000 __ Retireold bonds. 

Cent. Pac.-Through line 1st gu. 4s_ 8,300,000 f Construction of Lucio 
l cut-off. 

do 1st refunding gu. 4 ______ 5,881,000 __ Pay note to Gov't. 
Chesa. & Ohio gen. 4½s ___________ 2,000 ,000 __ Impts. and extensions. 
Chic. & Alt. RR. ref. 5s ______ ___ ___ 5,362,000 { Imp'ts & purch.Quincy 

· Car. & St. L. Ry. 
Chic. Burl. & Q.-Ill. Div. 4s ____ ___ 4,314,000 __ Retire old bonds. 
Chic. & E. Ill. ref. & impt. 4s _______ 5,000,000 __ Imp'ts, equip't, etc. 
Chic. Ind. & Louisv. ref. 5s _ _ _ _ _ __ _ _ 300,000 __ Improvements. 
Chic. R. I. & Pac. Ry. ref. 4s _______ 3,846,000 __ Impts. and acquisit'ns. 

do do do _______ 3,154,000 __ Retirecoll . tr.notes. 
C.R. I. & P. Railroad coll . tr. 5s, '13 151,000 { Acq. St. L. & S. F. 

com. stock. 
Chic. St. P. Minn. & Om. con. 6s__ __ 53,000 __ Exch. for old bonds. 
Clev. Cin. Ch. & St. L. gen. 4s ___ · ___ 1,000,ooo __ Imp'ts, equip't, etc. 
Den. & R. G.-R. G. W. mort. &} 636,000 __ Extensions and impts. 

coll. trust fours _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ • 
Des M. & Ft. Dodge 1st gu. 30-yr. 4s_ 3,072,000 __ Retire old bonds. 
Erie & Pittsburg gen. gu. 3½s, ser. C. 742,000 __ Improvements. 
Gr. Nor.-St. P. M. & M. Pac. ext. 4s15,000,000 __ Old bonds just listed. 

do do do 5 ooo,ooo __ Extensions and impts. 
Gulf & Sh. Isl. 1st ref. & term. 5s____ is63,000 __ Impts. and equipt. 
Hock. Val.-Col. &Tol. 1st 4s ______ 2,479,000 __ Qld 7sextended. 
Kans. C. Ft. S. & Mero. gu. ref. 4s___ 153,000 __ Refund old bonds. 

do do do ___ 804,000 __ Impts., equipt., etc. 
Lak~ Sh. & Mich. So. 25-yr. deb. 4s __ 10,ooo,ooo __ Impts., constn., etc. 
Lehigh Valley gen. consols _________ ·2,664,000 __ Pay car trusts. 

do do _________ 17,436,000 __ Retireold bonds. 
Long Island guar. ref. 4s ___________ •3,878 ,000 __ Improvements. 

do do ______ __ ___ 1,813,000 __ Exch . old bonds. 
Louisv. & Nashv. unif. 4s __________ 4,859,000 __ Improvements, etc. 

do do ---------- 1981,000 __ Retireold bonds. 
M. & St. L. 1st &ref. 50-yr. 4s______ 500,000 __ Jmprovements. 
M. St. P. & S.S. Me. 1st consol. 4s __ 3,000,000 __ Construction of road. 
Mo. P .-St. L. I. M.& S. un . & ref. 4s 2, 784,000 __ Exch. for old bonds. 

do -Riv. & G. divs . 1st 30-yr, 4s_ 4,487,000 __ Construction of road 
do -40-yr- 4s of 1945 ___________ 25,000,000 __ Extens'ns, imp'ts, etc. 

Nashv. Chat. & St. L. 1st cons. 5s___ 42,000 __ Retire prior liens. 
Nat. RR. of Mexico 1st 4s __________ 2,496,000 __ Imp'ts and extensions. 
N. Y . C. & H. Riv. 30-yr. deb. 4s ____ 30,000,000 __ Terminal, etc., impts. 

do do 100-yr. 3½s- ____ 9,064,000 __ Retire old bonds. 
N. Y. Ont. & West. ref. 100-yr. 4s ___ 2,063,000 __ Improvements. 
N. & West. Div. 1st l. & gen. 4s _____ 3,000,000 __ Extensions and impts. 

do 1st consol. 4"s_ _ _ _ _ _ _ _ _ _ _ 690,000 __ Extens'ns & imp ts. 
Ore. S. L. guar. ref. 25-yr. 4s _______ 36,500,000 __ Exc. for4 %& part.bds. 

do do do _______ 8,500,000 __ Corporatepurposes. 
Ozark & Chero. Cent. guar. 5s ___ ___ 2,880,000 __ Construction of road. 
Panama RR. 1st 20-yr. s. f. 4½s____ 607,000 __ Equipt. & impts. 
Penn. RR. 10-yr. conv. 3½s __ ______ 27,480,000 __ Retire consol. M. bds. 

do do _________ 19,000,000 __ Acquire Penn. Co. stk. 
do do _________ 53,520,000 __ Const'n, equip't, etc. 

Penn. Co.40-yr- gu. tr. certs.,ser.C __ 5,000,0001 Improvements. 
do do do D __ 10,ooo,ooof 

P. Cin. C. & St. L.con.gu.4s,ser.F ___ 4,874,000 __ Improvements. 
do do do 4,126,000 __ Retire old bonds. 

-St. L. & San Fran. ref. 4s __________ 1,000,ooo __ Imp'ts, equip't, etc. 
do do __ ________ 107,000 __ Retireoldbonds,etc. 

St. Louis Southw. con. 4s____ ___ ___ 520,000 __ Construction of road. 
do do __________ 2,801,000 __ Pay equip. oblig's, etc. 
do do __________ 992,000{ Aci\_uire sec's Dal. Ter . 

:Seab. Air L.-Atl.-Birm. 1st 4s ______ 5,760.000 __ Conft~~::ri~ :it?~!c?· 
South. Ry.-M. & 0. coll. tr. 4s, '38 30,000 __ Exc. forM.&O.gen. 4s. 

do 1st con. 5s ___________ 3,040,000 __ Improvements, etc. 
do do _________ 34,000 __ Exch . for old bonds. 

·Texas & Pacific 1st 5s _____________ 2,766,000 __ Retire East Div. bonds 
Vandalia RR. con. 4s, ser. A _______ 1,073,000 __ Impts. and equipt. , 

do do _______ 5,927,000 __ Retire certs. of indebt . 
Vera. Cruz. & Pac. 1st guar. 4½s ___ 7,000,000 __ Construction of road. 
Wabash RR.-Om. Div. 1st 3½s___ 173,000 __ Improvements. 

do 1st lien term . 4s_____ 793,000 __ Acquisitions. 
Wab.-Pitts. Term. 1st 50-yr. 4s _____ 27,000,000} Const'n, imp_ts., acqui. 

do 2d 4s ____ _______ 20,ooo,ooo Wh. & L . E. stk.,etc. 
West. Maryland 1st 50-yr. 4s _______ 4,434,000 __ Construc'n, impts.,etc. 

do gen. l. & conv. 4s ___ l0,000,000 { Acquire int. City of 
Balt. and gen . purp's. 

Total _______________________ $5::l8 ,584 ,000 

LISTINGS OF STREET RAILWAY BONDS. 
Company and title of loan- Amount. Purpose of issue. 

Brook}.yn ~ap. Transit 1st ref. 4s ___ $10,042,000 __ Additi~ns and irnpts. 
Detr01t Uruted Ry. 1st con . 4½s ____ 4 ,507,000 __ Extens10ns and impts. 

do do clo ____ 6,860,000 __ Retire old bonds. 
Havana Electric Ry. 50-yr. 4s ______ 1,650,000 __ Jmprovernents, etc. 

do do do ______ 5,307,000 __ Exch:mgeold bonds. 
Metr. St. Ry. N. Y. ref. 4s _________ 1,284,000 __ Retire B'way. Surf. 5s. 

Total ________________________ $29,650,000 

LISTINGS OF MISCELLANEOUS· BONDS . 
... · Company and title of loan- Amount. Purpose of issue. 
Amer. Cotton Oil deb. 4½s __ _______ $2,000,000 __ General purposes. 
Amer. Ice Securities deb. 6s ________ 2,655,000 __ Exe. for Am . I. pf. stk . 
Amer. Telep. & Teleg. coll. tr. 4s ____ 20,000,000 __ Extension of system. 
Amer. Tobacco 6s of 1944 __________ 50, 7fl9, 750} Exchange for sec's of 
► · do 4sofl951 __________ 72,757,000 acquired properties. 
'Central Leather 1st lien 5s __________ 28,16<3,000 __ E xc.U .S.Leath.pf.stk. 
'· do do do 5,123,000 __ Acquisitions. 
-City of N. Y. 3½% corp. stock _____ 34,500,000} General purposes. 

· do assessment3 ½s _______ 3,000,000 
Col. Indus. 1st gu . 5s, ser .A (conv .) __ 12,378,000 __ Exch. Col. F. & I. debs 

· do do B ________ 12,537,000 __ Re-purchase of prop's . 
Govt. of Philippine Isl. 10-30-yr. 4s __ 2,500,000 __ Puhlic improvements . 
Hudson Co. Gas 1st 5s, 1949________ 540,000 __ Improvemt=mts. 

do do 570,000 __ Retire old bonds. 

Company and title of loan- Amount. Purpose of issue. 
Imp.Jap.Govt.6% ster Joan, 2d ser _$60,000,000 __ Extraordi'y purposes. 
Intern. Paper consol. conv. 5s ______ 5,000,000 __ Additions and impts. 
Intern. St. Pump. 10-yr. deb. 6s ____ 1,000,ooo __ Impts. & work. cap. 
Keystone Teleph. of Phil. 1st 5s _____ 4,000,000 __ Gen. J?llrP, & wo'k.r..ap 
Laclede Gas ref. and ext. 5s ________ 5,000,000 __ Additions and impts. · 
Lehigh Valley Coal 1st guar. bds.,} 1,400,000 __ Acquis'ns & work.cap. 

int. reduced to 4%------------
N. Y. & Riehm. 1st 5s_____________ 225,000 __ Improvements. 
Pacific Coast 1st 5s__ _ _ __ _ _ _ _ _ _ _ _ _ _ 554,000 __ Acquisitions. 
Prov. Loan Soc. of N.Y.4½s of •04 __ 1,000,000 __ Working capital. 
Republic of Cuba gold 5s of 1904 ____ 35,000,000 __ General purposes. 
Tenn. Coal, Iron & RR. gen. 5s_____ 619,000 __ Exch. for old bonds. 

do do do _____ 350,000 __ Improvements. 
U.S. of Mexico gold 4s of 1904 ______ 40,000,000 l Retire old bonds, pub-

lic purposes, etc. 
U.S. Realty & Impt. conv. deb. 5s__ 90,900 Exch. for U.S. Realty 

& Construction stock. 
Va.-Car. Chem. 10-yr. coll. tr. 5s ____ 6,500,000 __ Acquisi'ns & gen.purp. 
Westchester Lighting 1st 5s_ _ __ _ _ __ 29,000 __ Retire old bonds. 

do do do ______ 527,000 __ Extens'ns & imp'ts. 
West. U. Tel. fund. &r. e. 50-yr.4½s 3,000,000 __ Jmp'ts and extensions. 

Total _______________________ $411,792,650 

The railroad systems contributing the greater 
amount of the bond issues for new capital, etc., em
brace the Pennsylvania, with about $72,500,000, in
cluding 53½ millions of its own convertible 3½s for 
construction, equipment, etc., and 19 millions of the 
same issue for the acquisition of additional stock in the 
Pennsylvania Company (indirectly supplying funds for 
capital requirements); also 15 millions Pennsylvania 
Company trust certificates, 9 millions P. C. C. St. L. 
guaranteed 4s and 4 millions Long Island Railroad 
guaranteed 4s. The issues of the class named also in
clude 30 millions New York Central debenture 4s and 
10 millions similar bonds issued by its subsidiary, the 
Lake Shore; also 32 millions Atchison convertible 4s; 
29½ millions Iron Mountain (Missouri Pacific), two 
issues; 17 millions bonds of Union Pacific system, 8½ 
millions being Oregon Short Line 4s and the remainder 
the Lucin Cut-Off bonds of the Central Paci.fie. 
There are also included the two issues, aggregating 
47 millions, of the Wabash-Pittsburgh Terminal Ry., 
which forms the Pittsburgh connection for the Wabash 
and other Gould lines. More or less closely allied with 
the last-named issues are the bonds of the Western 
Maryland. The Rock Island system, for improvements 
and additions, has listed about 10 millions of bonds, 
this amount including 5 millions of the Eastern Illinois 
1 million of the St. Louis & San Francisco and about 4 
millions of the C. R. I. & P. Ry. 

Among the railroad bonds replacing old se
curities are the 27½ millions of Pennsylvania Railroad 
convertible 3½s, with the proceeds of which were re
tired a like amount of old 6% bonds, thereby effecting 
a reduction in interest charges largely offsetting the in
crease due to the company's other new bond issues dur
ing the year. The Oregon Short Line (Union Pacific) , 
having retired its "4% ·and participating" bonds, is
sued 36½ millions of refunding 4s, and the Lehigh Val
ley retired its 8 millions "mortgage and collateral trust" 
5s and a block of car trusts and issued 20 millions of a 
new issue of general consol. 4s. The New York Central, 
also, has disposed of 9 millions of 3½% bonds, with 
the proceeds of which it retired the last of its old 
funded debt. The acquisition of the control of the 
Louisville & Nashville by the Atlantic Coast Line has 
resulted in the issuing of 35 millions of collateral trust 
4s, secured by deposit of the L. & N. stock taken up. 

Chief among the issues of miscellaneous bonds rep
resenting new capital are the 60 millions of Japanese 
bonds, 35 millions of Cuban Republic 5s and 37½ 
millions of New York City bonds. The American 
(Bell) Telephone & Telegraph Company, for the pur
pose of further extending its system, bas issued and 
listed 20 millions of 4 per cents. The great tobacco 
consolidation, in exchange for securities previously in 
the hands of the public, has issued 123 millions of 
bonds, partly 6s and partly 4s, while the new subsidiary 
of the reorganized Colorado Fuel & Iron Company, the 
Colorado Industrial, has issued, in accordance with the 
plan of reorganization, about 25 millions of guaran-
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teed 5% bonds. It will be noticed that there have also 
been listed street railway loans of considerable size. 

LISTINGS OF RAILROAD STOCKS. 
Company and class of stock- Amount. Purpose of issue. 

Atlantic Coast Line RR. com ______ .$7 ,330 ,000 __ Stock di vidend. 
Buff. Roch. & Pitts. , com ___ _______ 1,500,000 __ Extensions and impts. 
Canadian Pacific, com __ ______ ____ .16,900,000 __ lmpts. & gen . purps . 
Chic. & East. Ill . , preL ____________ 2,000,000 __ lmpts., equipt., etc. 
Chicago Great Western, com _______ 6,875,300{ Exch. Mas .City&Fort 

Dodge stock. 
do do do _______ l,163,400 __ Exc. W.M.&Pac. stk. 

Chic. & North West, com ______ __ __ 10,609,200 __ Capital requirements. 
Clev. Cin. Ch. & St. Louis , com ___ __ 7,597,600 __ lmpts., equipt., etc. 
Denv. & ruo Grande, pref_ ______ ___ 1,312,700 __ lmprovements, etc. 
Great Northern.pref___ ____ ______ 196,400{ Exch. St. P. M. & M. 

stock, etc. 
Mexican Central, stock ____ ________ l l ,125,000 __ Acct. new mileage. 

do do __ ___ ____ ___ 488,200 __ Retire income bonds. 
Nat.RR.ofMexico,2dpreL _______ 67,600} Exchanged for com-

do do deferred__ _ _ _ _ 33,800 mon stock. 
Pennsylvania, stock __ ___ ______ ____ 1,261,l00 __ Exch. stk. of subsid's. 
Pitts. Ft. W. & C., guar. special_ ___ 3,341,900 __ lmpts. and eguipt. 
Rock Island, common _____________ 538,500 __ E xc. C.R.I.&P.Ry.stk. 
St. L. & San F.-Chic. & East Ill.l 2,020,ooo __ Exc. for C.&E.111. stk. 

10% common stock trust certs ___ _ 
St. L. & San. F.-Chic. & East Ill. 3,172,600 __ Exc. for 10% tr. certs. 

4% common stock trust certs. ___ _ 
South. Ry.'-M. & 0. stock tr. certs_ 17,600._Exch. for M. & 0. stk. 
Union Pacific, common ____ ________ 69,037,000 __ Exch. for conv. bonds. 
Vandalia RR., stock __________ ____ 14,649,500 __ Exch . secs. constit.cos. 
Western Maryland, stock __ ________ l5,685,400{ Acquire int. City of 
1.:1 ____ Bait. & gen. purps. 
: -Total •• _____________________ $176,922,800 

LISTINGS OF STREET RAILWAY STOCKS. 
Company and class of stock- Amount. Purpose of i ssue. 

Havana Electric Ry., common _____ $7 ,500,000! General purposes . 
do do pref_ ________ 5,000,000 

Phil. Co. of Pitts., pref ___ ________ 255,200 Acquisitions and cor-
do do common ___ _____ 1,047,000 poratepurposes . 

Phila. Rapid Tr. stock (40% paid) __ 30,ooo ,ooo __ Old stock just listed. 
TwinCityRapidTransit,com ____ __ 1,489,000 __ Additions and impts. 
United Rys. of St. Louis, preL ______ 1,227,300 __ Sold for cash. 

do do do _____ ll,755,900 __ 0ldstockjustlisted. 
r . 
t. • Total _________________ ___ ____ $58,274,400 

LISTINGS OF MISCELLANEOUS STOCKS. 
Company and class of stock- Amount. P urpose of issue . 

Amer. Coal (of Alleg.) Co., stock ____ $1,500,000 { Exch. for stock of old 
· (Maryland) comp'y . 

Amer. Ice Securities, stock _________ l4,286,300 __ Exc.st'ks ofAm.IceCo. 
Amer. Steel Foundries, com ________ 2,200,0001 Acct. pure)?.. Simplex 

· do do pref_ _______ 2,200 ,000f Ry. Appliance Co. 
Amer. Teleph. & Teleg., stock______ 7 ,ooo __ General purposes . 
Amer. Tobacco.pref ______________ 78,689,I00 __ E xch. Consol. Tob. bds 
Associated Merchants, stock ________ 2,250,000 __ Acquis'ns & work .cap. 
Central Leather ,pref ______________ 28,168,800} E xch. U. S. Leather 

do common ____ ______ 37,599,500 stockunderplan. 
do preferred__________ 1, 774,200_ .Acquisitions. 

Colorado Fuel & Iron, com _________ 6,200,000{ Issued under ref. plan 
for re-pur. prop 's.etc 

Eastman Kodak of N. J., pref __ ____ 1,518 ,600! Sold at par. 
• do do common __ 3 ,740,700 
- do do pref __ ____ 4,472,100 E xch. stock of con-

do do common __ 15,784,000 stituent companies. 
Electric Storage Battery, common__ 80,000 __ Exch. for preferred. 
Federal Min. & Smelt., preL _______ 2,000,000} Acquisitions. 

do do common _ _ _ _ _ 1,000,000 
North American Co., stock _________ 5,600,000! Acq.Un.El.L. & Po. 

St.L.andLacl.Gas stks . 
do do _________ 7,100,000 Acq. cont. Un. Rys. of 

St.L.&work'g capital. 

do 2d pref _ _ _ _ _ _ _ _ _ _ _ _ _ 85,600 General purposes. 
Pacific Coast, 1st preL _ _ _ _ _ _ _ _ _ _ _ _ 9 ,5001 

do common____ ______ __ 190,400 
Pittsburgh Coal, preL __ _________ __ 29,423, 700 Old stock just listed. 

- do common __________ 28,709,600 J 
· do preL _____________ 2,576,3001 Acquisitions and im-

do common ____ ______ 3,290,400f provements. 
Sloss-Shef. Steel & Iron, common ___ 2,500,000 __ Stock dividend. 
United Fruit Co., stock __ __ ________ 1,503,000 __ E xtensions and impts. 
U.S. Realty & Impt. stock_________ 121,300{ E xch. for U.S . Realty 

& Construction st k. 
U.S. Rubber, 1st preL ____________ 5,180 ,300 __ E xc. Rub.Gds .Mfg. pf. 
b. • db 2nd preL ___________ 8,477,300__ do do com. 

-Total _______________________ $298,237,700 

- The small number of railroad stock issues listed is ap-
parent from a glance at the foregoing list, only four of 
the railway companies mentioned, namely the North 
West, Canadian Pacific, Big Four and Buffalo 
Rochester & Pittsburgh having offered stock op
tion rights to their shareholders. The conversion of 
Union Pacific convertible bonds into common stock has 
made rapid progress, the amount of the bonds out
standing having, in consequence, been reduced to 
about 7½ millions and the outstanding shares increased 
by about 69 millions. Other notable issues of railway 
3hares are 7 millions Atlantic Coast Line stock , dis
tributed as a dividend to the shareholders; also 11 
millions Mexican Central, 14½ millions Vandalia and 
15½ millions Western Maryland. 

The coming to New York of the stock of the Philadel
phia, the St. Louis and the Havana trolley companies 
has swelled the listed stock issues by about 55 million 
dollars, the 30 millions of the Philadelphia Rapid Transit 
Company, however, being only 40% paid. The Leather 
and Ice reorganizations, the Tobacco and Kodak con
solidations and the Rubber amalgamation have to
gether occasioned the issuance, in exchange for exist-

ing securities, of about 190 millions in the aggregate of 
new stock. Other notable listings of share capital are 
the two classes of stock of the Pittsburgh Coal Co., 
together aggregating 64 million dollars, most of 
which has been outstanding for a considerable period, 
and the (approximately) 13 millions of North American 
stock, with the proceeds of which the company ac
quired the control of the trolley companies of St. Lo is 
and substantially completed its ownership of the share 
capital of the lighting companies of the same city. 

The additions to the "unlisted" department have 
been quite important, as is shown in the following 
table, but, following our usual practice, these securities 
are not embraced in our resume above of the regular 
listings on the Exchange for a series of years past. 
STOCKS, BONDS, ETC., PLACED IN "UNLISTED" DEPARTMENT. 
American Malting certs. of deposit for common _____________ $10,231,400 

do do do do _____________ 11,786,000 
American Smelters Securities, pref. guar. B stock ___________ 30,000,000 
American Woolen, pref_________________________________ 4,996,800 
Distillers' Securities Corp., stock _________________________ 1,045,222 
Japanese Gov't-Kuhn, Loeb & Co. certs. 4½ % £ loan 1925 £8,170,900 

do do do do 2d series 1925 £7,533,400 
Rubber Goods Mfg., pref. stock________ __________________ 1,000,000 
Southern Pacific RR. certs. for 1st ref. 4s __________________ 75,000,000 

do do do 2-5-yr.4s _________________ 6,681,000 
Note.-Applications for the listing of Trust Company receipts and of 

securities marked "assented" (if preparatory to reorganization), or of 
securities stamped "assumed" or "assessment paid"-the securities 
themselves having previously been listed-are not included in above tables. 

FAILURES IN BUSINESS VENTURES AMONG 
SMALL CAPITALISTS. 

There is only one feature in the statement of 1905 
failures having any special significance-that is, which 
is seemingly out of accord with the general situation. 
The marvelous industrial development during the 
past year prepares the observer for a highly fa
vorable report of insolvencies. Not a mining industry 
within our borders-of iron, copper, lead, zinc or any of 
the lesser metals-but has established a new record, clos
ing the twelve months with short stocks and a demand . 
exceeding production; a bountiful season has also at
tended the labors of the agriculturalist, both yield and 
values contributing to the net income; substantially 
the same can be said of our manufacturing industries; 
and yet, in face of this general and great prosperity, it 
is a fact that there is one class of workers that has suf
fered, marks of which are clearly discernible in and 
emphasized by the record of failures. 

We need hardly say that the cause producing this 
exceptional result in the sit,uation has been the ac
cumulating difficulties in conducting business-these 
have been on the increase in 1904 and now again in 
1905. Larger expenses and smaller net profits on a 
given unit of capital have been the rule during these 
years. As a consequence, those who have made much 
money are those who handle abundant capital and 
have added materially to their product, and so to their 
net profits. Consequently, the class that has been per
plexed and in increasing numbers driven to the wall 
bas necessarily been the employer of smaller means. 
Power of endurance has been the test of continuity in 
business. Dun's record of commercial failures says 
that the commercial insolvencies in 1905 numbered 
11,520, with $102,676,172 liabilities, against 12,199 in 
number and $144,202,311 liabilities in 1904; or an 
average of liabilities of $8,912 in 1905, against $11,820 
in 1904 and $12,069 in 1903. 

Some will accept such results as affording another 
illustration of the extinction of the less fitted to sur
vive in the struggle for existence-explained as a 
harsh law the Almighty has made man· subject to. No 
doubt it is an experience often, but it is not chargeable 
to nature; it is a principle which becomes active when 
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our own follies give it operation. In this case the spec
ial situation has been brought on largely by labor and 
by the rise in wages directly, and by the shorter hours 
its methods represent or are the basis of. We are not 
writing against high wages. Our maxim is, just as high 
wages as the industry will afford; leave the matter as 
nearly as possible free to adjust itself. We do, how
ever, protest against, and would always write and 
speak in opposition to, a way of getting higher pay by 
unreasonably shorter hours. The job printing and pub
lishing industries are to-day facing and struggling with 
this very predicament. A strike of compositors is now 
in progress in which the demand made is for eight 
hours' labor. Since no journal can afford to stop pub
lication, there is no option open to most publishers ex
cept to acquiesce in the demand. The rule when put in 
operation will, however, if applied to all job printing 
offices, bear heavily on the small shops, and if made 
to apply to them, must speedily put a large number of 
them out of business. 

As already said, we believe in high wages, but we 
do not believe in unreasonably short hours. No man 
that ever obtained success in his business and no man 
who is employing a body of wage-earners to-day can 
be found who is or has been able to confine his own 
working period per day to eight hours. The success
ful employer would more likely take half of the 
twenty-four as a permanency and encroach on the 
other half in an emergency until he has passed t.he 
three score years and ten.. The eight-hour affair 
seems to be merely an effort of the unambitious, 
lazy men among the labor class to bring the whole 
body of the members of any union proposing such 

. terms down to their own level; in doing that they 
are likewise intentionally or unintentionally engaged 
in helping to work a machine for making the rich 
richer and the poor poorer. Congressman Sulzer is 
stated to have said that "just before the fall of Rome 
the entire wealth of the empire was in the hands of 
1,900 men." That antique fable might fittingly be 
used to represent the logical outcome of this arbitrary 
method for reducing ambitious men to puppets and 
exalting the rich to a higher perch. And yet the 
effort, as explained above, is now being made and 
about to be put in action not only in New York 
but in a large section of the United States. 

We do not mean that this feature of shorter hours 
and more pay than an industry can afford is tp.e only 
move which has been adding to the difficulties attend
ant upon the conduct of business ventures. The high 
rates for money is obviously a force acting in the 
same direction. Indeed, it is a potent and general 
truth that any statute which helps make money 
dearer here than in other leading nations, while of no 
special harm for the large capitalist-because when 
call money is at its highest he can borrow at a com
paratively low rate-puts a heavy drag on those who 
are struggling with small means to get their industry 
on an established basis. In the same connection the 
reader should keep in mind that these intermittent 
spasms of dear money come in a form that renders 
them the more deadly for the small capitalist; be 
always, and from the necessity of the case, organizes 
his venture on fair-weather conditions and has not 
counted upon an abnormally high per cent for the 
loans he is required to make. Wage-earners as a rule 
think that the currency laws Congress enacts are of 

little consequence to them. They really have more 
at stake in such laws being scientifically correct than 
any other class of men in commercial life. 

The small capitalist and their interests are identical 
with sound money. Furthermore, a sound paper 
money device cannot be made with an emergency 
expansion feature unless it also possesses the inherent 
principle of contracting with equal facility. Con
traction in an expansion bill is the point of all others to 
be held sacred. We wrote December 161905, page 1692, 
and criticised the weakness which is to be found in 
every inflationist's device, and especially in Secretary 
Shaw's proposal. The Secretary . proposed to give 
national banks the authority in an emergency, and 
without the deposit of additional bonds, to issue 50 
millions additional currency with the make-weight of 
6 per cent interest as the only homing influence. 

Perhaps the Secretary would not assume to-day that 
feature to be sufficient to set a return movement into 
the Treasury in motion, though that was his belief 
when his report was written; since then speculators have 
shown that they can not only pay 6 per cent to carry 
on their ventures, but, if need be, 100 per cent, and 
in either case concurrently recoup themselves by 
advancing the prices of the securities they are so dex
terously handling. After such experiences the claim 
that a 6 per cent interest rate would return the 
emergency outflow does not seem tenable. Instead 
of that, speculators would find abundant use for 
6 per cent money, so that the emergency issue would 
follow emergency issue in ever-quickening successiont 
each occurrence leaving the larger part of the ex
pansion money still afloat, the average open market 
interest rate, commodity prices, and the ever-increas
ing volume of money, rising pari passu. These fea
tures have, in good part, been conspicuous factors in 
the general situation ever since the recent 2 per cent 
bond inflation devices have been in operation. 

FAILURES BY BRANCHES OF BUSINESS. 

Calendar Year. 

From Dun's Review. 1905. 1904. 1903. 

No. I Liabilities. No. Liabilities. No. Liabilities. 

M anucdurers. s s 
Irnoli foun ies and nails 54 1,729,184 81 2,525,948 64 5,992,435 
Mac inery and tools ____ 196 5,359,58:t 197 8,443,859 235 16,018,947 
Wool'ns crpts.&knlt gds 30 1,541,119 42 1,763,132 31 1

·m:m Cottons, lace & hosiery_ 14 1,100,900 33 1,920,710 16 

~~~~<;.3~f~f1~~~~~~= 336 6,015,870 321 8,376,913 321 7,869,774 
426 3,701,558 461 

4,t~gJ&~ 
446 6,779,811 

Hats, gloves and furs ___ 57 475,936 46 69 1,596,661 
Chem'ls, drugs & paints. 66 1,499,901 46 614,795 57 1,053,670 
Printing and engraving_ 172 1,795,945 184 M3U~g 169 2,382,535 
Milling and bakers __ ___ 212 1,036.757 218 208 2,219,059 
Leather.shoes & harness 77 ti~tm 106 H~HM 133 3,185,156 
Liquors and tobacco ____ 107 118 132 2,412,454 
Glass, earthenw .&bricks 86 1,748,273 86 

1~:i&i:m 
54 2,226,575 

All other. ____________ 893 14,894,984 909 1,104 16,309,153 

Total manufacturing_ 2,726 1 44,252,629 2,848 52,950,473 3,039 70,598,144 

Traders. 
9,692,058 General stores _________ 1,542 9,883,664 1,587 11,274,427 1,587 

Groceries, meats & ti.sh_ 2·~!~ U~g:g~~ 2,194 8,090,044 1,910 7,327,427 
Hotels & restaurants ___ 484 3,432,666 414 2,481,765-
Liquors & tobacco ___ __ 1,042 4,110,681 986 4,466,164 861 5,726,968 
Clothing & furnishing __ 664 5,736,568 788 5,997,662 799 5,822,573 
Dry goods & carpets ___ 491 5,133,030 456 7,997,507 470 8,403,174 
Shoes. rubbers & trunks. 289 1,459,495 334 2,368,486 344 2,820,127 
Furniture & crockery ___ 193 1,205,850 219 1,665,842 213 1,569,40(} 
Hardware.stoves & tools 314 2,853,512 326 3,091,460 318 2,555,748 
Drugs & paints ________ 340 1,665,616 351 2,081,596 340 2,376,458 
Jewelry & clocks _____ __ 193 1,639,554 216 1,681.230 180 1.381.338 
Books and papers __ ____ 62 411,205 64 491, 07 64 377,824 
Hats. furs & gloves ____ 35 320,316 46 576,561 50 310,962 
All other _____________ 831 7,064,458 847 11,214,192 890 11,299,491 

Total trading ________ 8,4751 51,754,503 8,898 64,429,644 8,440 62,145,313 
Brokers & transporters_ 319 6,669,040 453 26,822,194 590 22,700,728 

Total commerc!aL ___ 11,520 102,676,172 12,199 144,202,311 12,069 155,444,185-
Banking_ - - -- -- - - - - - - - 78 20,227.155 99 28,158,811 121 29,685,766 

The following is a record of the yearly aggregate of fail
ures back to 1857: 

YEARLY AGGREGATE OF FAILURES. 
Year No. Liabilities. Y ear . No. Liabilities. Year. No. Liabilities. 
1905~-11.520 5102,676,172 18 8 __ 10,679 S123,829,973 1872 __ 4,069 $121,056,000 
1904 __ i;t,199 144,202,311 1887- _ 9,634 167,560,944 187L_ 2,915 85,252,000 
1903 __ 12,069 155,444,185 1886 __ 9,834 114,644,119 1870-- 3,546 88,242,000 
1902 __ 11,615 117,476,769 1885 __ 10,637 124,220,321 1869 __ 2,799 75,054,054 
190L_ll,002 113,092,376 1884 __ 10,968 226,343,427 1868 __ 2,608 63,694,000 

rnss::1&:m 1~8::?~:gi~ 188t: uii m:m:m rnii:: g~g it~~~:888. 
1898--12,186 130,662,899 188L_ 5,582 81,155,932 1865-- 530 17,625,000 
1897 __ 13,351 154,332,071 1880 __ 4,735 65,752 ,000 1864__ 520 8,579,000 
1896--15,088 226,096,834 1879 __ 6,658 98,149,053 1863__ 495 7,899,900 
1895--13,197 173,196,000 1878 __ 10,478 234,383,132 1862 __ 1,652 23,049,000 
1894--13,885 172,992,856 1877-- 8,872 190,669,936 186L_ 6,993 207,210,000 
1893 __ 15,242 346,779,939 1876 __ 9,002 191,117,786 1860 __ 3,676 79,801.000 
1892--10,344 114,044,167 1875-- 7,740 201,060,333 1859-- 3,913 64,394,000-

rnglcrn:m rnu~t~~~ mL gjii ~~g:~~g:&88 mg~== tm 2ttm:ggg 
1889 __ 10,882 148,784,357 
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MERCANTILE FAILURES. 31 

MERCANTILE FAILURES IN THE UNITED STATES AND CANADA IN 1905 
PREPARED BY MESSRS. R. G. DUN & CO. 

COMMERCIAL FAILURES. CLASSIFIED FAILURES, 1905. 

Total, 1905. Total, 1904. Manufacturing. Trading. Other Com'l. Banking. 
States . 1------------1-------- -------- --------11------1------· 

No. Assets. Liabi lities. No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities No. Liabilities. 

Maine 
New Hampshire _____ _ 
Vermont __ _________ _ 
Massachusetts ______ _ 
Connecticut Rhode Island ________ _ 

189 
58 
59 

887 
236 

93 

$ 
559,999 
167,916 
106,544 

3,077 ,297 
696,787 
227,031 

$ 
1,248,407 

405,035 
251,149 

8 ,109,480 
1,447,256 

568,734 

$ 
192 1,723,410 

69 355,834 
49 219,473 

893 14,950,328 
203 1,513,716 
131 775,736 

41 
12 
17 

332 
59 
22 

$ 
412,086 
149,407 

61,267 
3,687,539 

606,810 
124,155 

$ 
144 773,856 4 

$ 
62,465 

46 255,628 
40 176,354 -2 i3~528 

510 3,035,143 45 1,386,798 
176 836,446 1 4,000 

69 439,451 2 5,128 

$ 

2 

--1-----
New England______ 1,522 4,835,574 12,030,061 1,537 19,538,497 483 5,041,264 985 5,516,878 54 1,471,919 2 29,663 

" 1904_ _ 1,537 8,494,982 19,538,497 _ _ _ _ _____ _ 492 8,460,369 979 7,942,946 66 3,135,182 2 1,540,398 
" 1903__ 1,563 14,676,757 25,082,045 --- ------- 523 12,067,531 943 8,075,939 97 . 4,938,575 8 3,571,691 

New York ___________ 1,290 9,893,918 20,380 ,214 1,385 28,401,423 517 11,533,177 709 7,120,264 64 1,726,773 11 4,863,436 
New Jersey__________ 148 1,041,682 2,081,646 221 4,247,147 50 1,297,378 92 727,799 6 56,469 _

7
_ _ _____ _ 

Pennsylvania ________ 918 4,780,219 8,990,071 1,113 12,554,031 265 4,865,154 624 3,824,217 29 300,700 3,585,115 
---1-----11-----1---------- ----1-----1---1-----1--1-----1--1-----· 

Middle ______ ______ 2,356 15,715,819 31,451,931 2,719 45,202,601 832 17,695,709 1,425 11,672,280 99 2,083,942 18 8,448,551 
" 1904 __ 2,719 25,461,470 45 ,202,601 --- ------- 932 19,158,734 1 ,645 18,064,841 142 7,979,026 16 8,216,642 
" 1903 __ 2,517 26,303,228 53,311,601 --- - -·----- 1,015 29,460,382 1,345 14,496,379 157 9,354,840 22 6,329,419 

Maryland __________ _ 
Del,aware ____ _______ _ 
D~st: qolumbia ______ _ Virgima ____ __ ______ _ 
West Virginia _______ _ 
North Carolina ______ _ 
South Carolina ______ _ 
Florida Georgia ____ ________ _ 
Alabama ___ __ ______ _ 
Mississippi _________ _ 
Louisiana Tennessee __________ _ 
Kentucky ___ __ _____ _ 

172 
71 
26 

169 
98 

142 
108 
128 
311 
188 
136 
178 
221 
170 

642,426 
221,811 
112,285 
526,526 
486,323 

1,006,425 
1,324,231 

466,017 
1 ,352,298 

590,783 
738,722 

1 ,225,801 
1,074,226 
1 ,344,404 

1,198,967 
409,612 
193,640 
808,043 
625,011 

1,177,255 
2,131,514 

878,639 
2,017,067 
1,133,976 
1,272,419 
1,938,970 
1,646,004 
1 ,511,565 

187 
44 
29 

196 
100 
125 
101 
126 
247 
176 
87 

137 
220 
142 

7,587,829 
391,889 

2,786,921 
1,890,884 
1,659,135 
1,246,803 
1,474,743 

684,592 
1,847,557 
1,021,423 

723,306 
1,025,403 
1,514,906 
1,530,588 

---1-----1-----1--- 1-----11--

55 
9 
6 

19 
15 
19 

5 
24 
30 
19 
8 

12 
26 
28 

244,605 
204,547 

57,573 
204,769 
271,900 
598,000 

1,081,408 
523 ,421 
672,027 
280,222 

90,411 
389,689 
545,090 
706,459 

113 
58 
19 

148 
83 

120 
100 
104 
275 
165 
126 
163 
190 
137 

912,890 
173,978 
102,624 
599,048 
353,111 
563,255 

1,024,760 
355,218 

1,333,919 
814,012 

1,163,008 
1,499,492 
1,066,601 

700,794 

South ___ __________ 2,118 11,112,278 16,942,682 1,917 25,385,979 
" 1904 __ 1,917 19,364,068 25,385,979 --- -------
.. 1903 __ 2,061 12,082,540 18,287,075 --- -------

275 
301 
283 

5,870,121 1,801 10,662,710 
9,096,256 1,572 9,182,566 
8 ,344,982 1.734 8,800,642 

Arkansas __ _________ _ 
Texas ______________ _ 
Missouri ___________ _ 

348 
422 
403 

Southwest _________ 1,173 
" 1904 __ 1,188 
" 1903 __ 1,247 

Ohio _______________ _ 
Indiana ____________ _ 

m'h~~a~- = = = = = = = == === Wisconsin __________ _ , .. 
551 
337 
136 
770 
155 

716,902 
2 ,325,556 
1,736,577 

4,779,035 
4,617,03-l 
5 ,354,440 

4,766,729 
2,092,675 

953,196 
3,304,926 
1,850,212 

1,370,053 
3 ,585 ,746 
2,537,556 

339 
391 
458 

1,262,509 24 
3,780,318 17 
3,487,059 55 

116,880 
173,680 

1,216,300 

319 
403 
333 

---1-----1--
7 ,493,355 1,188 8,529,886 96 1,506,860 1,055 

1,364,811 1,034 
1,665,797 1,099 

8,529,886 ---
9,353,897 -- -

6,433 ,872 
2,986,941 
1 ,678 ,851 
6,678,106 
3,063,895 

611 9 701,064 
345 4,915,402 
241 2,805,972 
916 11,949,148 
141 1,098,614 

128 
109 

165 3,824,887 
73 1,370,743 
34 820,388 

258 2,582,900 
32 2,239,635 

373 
261 
102 
468 
119 

1,231,873 
3,399,844 
1,256,456 

5,888,173 
5,676,351 
6,912,949 

2,234,196 
1 ,599,698 

858 ,463 
2,606,138 

772,947 

41,472 
31,087 
33,443 

4,226 

i6~666 
25 ,346 

ii~121 
39,742 
19,000 
49,789 
34,313 

104,312 

42 409,851 
44 7,107,157 
44 1,141.451 

5 
2 

15 

21 ,300 
12,222 
64,800 

--1-----1 
22 98,322 
26 1,488,724 
39 775,151 

13 374,789 
3 16,500 

44 1,489,068 
4 51 ,313 

Centr,al 1,949 12,967,738 20,841,665 2,254 30,470,200 
1904 __ 2,254 17,528,689 30,470,200 --- -------
1903 __ 2,349 21,599,110 34,533,505 --- -------

562 10,838,553 1,323 8,071,442 64 1,931,670 
578 11 ,116,105 1,565 13,436,582 111 5,917,513 
785 15,537,852 1,379 14,611,151 185 4 ,384,502 

Minnesota___________ 291 1,863,708 2,575,086 308 2,605,543 
Iowa 285 861,550 1,483,900 348 2,421,400 
Nebraska ___________ 59 230,748 734,410 95 418,650 
Kansas 208 289,799 489,930 240 586,009 
Indian Territory _____ 68 228,672 314,266 91 377,1)03 
Okla]:i.oma ___________ 121 399,393 578,587 111 517,672 
Montana ______ ______ 23 221,970 232,076 36 286,213 
North Dakota_ ___ ____ 24 227,395 254,340 28 172,630 
South Dakota________ 46 114,623 175,592 50 273,826 
Colorado ____________ 168 461,950 896,805 136 953,764 

63 
65 

4 
30 

2 
6 
4 
5 
8 

18 
Wyoming____ ________ 10 12,850 22,500 6 12,000 
New Mexico___ _______ ___ _______ _______ 7 42,886 __ 

251,407 
615,200 
108,886 
87,742 

3,500 
60,696 
15,772 
34,204 
17,004 

194,680 

222 
214 

54 
177 

66 
115 

19 
19 
38 

147 
10 

1,920,279 
858,500 
601 ,024 
401,188 
310,766 
517,891 
216,304 
220,136 
158,588 
692,695 

22,500 

6 
6 
1 
1 

403,400 
10,200 
24,500 

1 ,000 

9 ,430 

2 115,000 

1 
2 
4 
2 

250~666 
180,000 

2,055,000 
512,000 

11 3,112,000 
11 3 t 739,272 
23 10,415,455 

750~666 

4 750,000 
3 74,000 

16 3,093,819 

13 2,904,959 
4 237,000 
2 1,060,000 
7 1,565,645 
1 35,000_ 

27 5,802,604 
29 8,678,400 
21 2,985,319 

4 
4 

2 

4 

720,328 
295,100 

-12~666 

1,043~909 

~~ ---1-----11-----1---1-----11----1-----1---1-----1--1-----1--1-----· 
West_ _____ ________ 1,303 4,912,658 7,757,492 1,456 8,668,496 205 

" 1904 __ 1,456 5,504,999 8,668,496 --- ------- 169 
" 1903 __ 1,452 5,857,280 7,976,693 --- ------- 182 

Nevada ___ _________ _ 21 42,614 91,494 9 27,055 1 Utah ______ _________ _ 57 136,737 238,303 81 368,808 2 Idaho ______________ _ 48 90,150 171,969 76 332,178 6 
4 8,000 

290 1,4-10~841 1,942~265 297 1,918,378 87 
161 494,647 742,586 142 676,261 33 
519 1,327,499 2,955,689 513 2,987,719 144 

Arizona _____ _______ _ 
Washington _________ _ 
Oregon ____________ _ 
Califotnia __________ _ _ 
Alaska _____________ _ 3 500 16,680 6 88,253 

•◄ 
• Pacific ____________ 1,099 3,502,988 6,158,986 1,128 6,406,652 273 

248 
142 

" 1904 __ 1,128 3,466,834 6,406,652 --- -------
0 1903__ 880 4,140,626 6,899,369 --- -------

1,389,091 1,081 
1,842,024 1,250 
1,875,131 1,236 

5,919,871 
6,180,261 
5,617,375 

50 
10,000 
23,269 

795~563 
121,178 
960,971 

1,911,031 
1,912,174 
1,646,469 

195 
128 
363 

3 

91,444 
213,303 
148,700 

1,120,590 
621,408 

1,811,024 
16,680 

805 4,023,149 
853 3,946,097 
704 3 ,630,87'8 

17 
37 
34 

448,530 
646,211 
484,187 

26~112 

183~694 

21 224,806 
27 548,381 
34 1,622,022 

15 
32 
30 

1 
6 
1 

2,071,337 
5,254,273 
3,218,821 

13,000 
655,826 

71,242 

- .- United States ______ 11,520 
Total!JU. S. 1904 _____ 12,199 
TotalJIU. S. 1903 ____ ,_ 12,069 

57,826,090 102,676,172 12,199 144,202,311 
84,438,076 144,202,311 --- -------
90,013,981 155,444,185 --- -------

2,726 44,252,629 8,475 51,754,503 319 6,669,040 78 20,227,155 
2,848 52,950,473 8 ,898 64,429,644 453 26,822,194 99 28,158,811 
3,039 70,598,144 8,440 62,145,313 590 22,700,728 121 29,685,766 

CANADIAN FAILURES IN 1905. 

Total Commercial. Manufacturing. Trading. Other Com'l. Banking. 
Provinces. 

No. Assets. Liabilities. No. Liabilities. No. Liabilities. No . Liabilities No. Liabilities. 

$ $ $ $ $ $ Ontario ____________________ ____________ 457 1,794,462 2 ,417,549 138 1,204,478 310 1,191,071 9 22,000 1 319,268 
Quebec 476 2,438,965 3,806,408 74 808,509 397 2,862,828 5 135,071 1 50,000 British Columbia ________________________ 76 488,115 612,449 16 315,975 58 289,469 2 7,005 

-1 Nova Scotia _______ _____________________ 109 459,475 1,583,658 28 590,300 79 988,858 2 4,500 335~000 Manitoba ___ ___________________________ 153 1 ,388,750 868,000 23 94,800 129 769,200 1 4,000 2 95,000 New Brunswick ___ .. _____________________ 69 202,324 446,609 10 115,200 59 331,409 -- ------ -- -------Prince Edward Island ___________________ 7 49,914 119,986 -- ------- 7 119,986 -- ------ -- -------
To.~al 

1905 _______________ __ __________ 1,347 6 ,822,005 9,854,659 289 3,129,262 1,039 6 ,552,821 19 172,576 5 799,268 1904 ____ .. ______________________ 1,246 8 ,555,875 11 ,394,117 307 4,136 ,908 914 6,577,788 25 679,421 2 30,749 .. 1903 ___________________________ 
978 4 ,872,422 7,552,724 227 3 ,043 ,248 725 4 ,243,543 26 265,933 6 2,199,225 .. 1902 _____ ___ ___________________ 

1,101 7 ,772,418 10,934,777 209 4,247,723 874 6,221,017 18 466 ,037 6 269,000 .. 1901 ___________________________ 1,341 7 ,686,823 10,811,671 289 3,595 ,095 1,029 6,845,329 23 371,247 1 600 .. 1900 _________ __________________ 1,355 8 ,202,898 11,613,208 308 3,201,665 1,000 7,252,340 37 1,159,203 6 1,386,971 .. 
1899 ___ _ ~- - - --------- - ----- - --- 1,287 7,674,673 10.658,675 318 4 ,594,153 950 5,953,138 19 111,384 3 2,348,000 .. 
{~g~=========================== 

1,300 7 ,692,094 9,821,323 303 2,229,083 964 7,412,240 33 180,000 5 512,307 .. 1,809 10,574,529 14,157,498 459 3 ,659,135 1,315 9,931,806 35 566,557 5 154,000 .. 1896 ___________________________ 
2 ,118 12,656,837 17,169,683 590 5 ,692,977 1,503 11,381,482 25 95,224 3 212,000 .. 1895 ___________________________ 
1,891 11,500,242 15,802,989 441 5,872,502 1,439 9,788 ,932 11 141,555 7 613,000 .. 1894 ___________________________ 
1,856 13,510,056 17,616,215 494 5,898,385 1,345 11,436,258 17 281,572 6 876,814 
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MONEY MARKET AND -NEWYORKCITY BANKS. 
MONEY RATES FOR FOUR YEARS. 

We furnish herewith a record of the money rates at New York for the last four years. A review of the 
money market by months will be found in the "Retrospect of 1905," the first article in this issue of the "Finan
cial Review;" similar monthly summaries for the other years will be found in previous numbers of the "Review." 

MONEY MARKET AT NEW YORK-RATES IN 1905. 

CALL LOANS. TU,,fE W..ANS. COMMERC'L PAPER. 
Double-

1905 . At At 30 60 90 Four Five Six Seven name. Single-names. 1905. 
Stock Exchange. Banks& days. days. days. Months. Months. Months. Months. 

WEEK 1'r'stCos {hoice Prime Good WEEK 
Ending- -- --------------------- 0 to 90 4 to 6 4 to 6 Ending-

Range. Av'ge. Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. ------ --------------------- ------
January 6 ____ 2 -3½ 2¾ 3 - 3 -3¾ 3 -3¾ 3¾-3½ 3¾-3½ 3¾-3½ - 4 ~½4 -4½ 4¾-5 ___ _ January 6 13 ____ l¾-2½ 2¾ 2 - 2¾ 2¾ 3 -3¾ 3 -3¾ 3 -3¼ - 4 -4½ 4 -4½ 4½-5 - - - - l3 20 ____ L¾-3 2 2 - 2½-2¾ 2¾-3 2¾-3 3 -3¾ 3 -3¾ 3¾-3½ 3½-4 3¾-4¾ 4½ - - - - 20 27 ____ l¾-2 l½ l½-2 - 2¾ 3 3¾ 3¾ 3¾ 3½ 3½-4 3¾-4¾ 4½ 

====February 
27 

February 3 ____ 1¾-3 2¾ 2 - 2¾-3 2¾-3 2¾-3 3 -3¼ 3 -3¼ 3½ 3½-4 3¾-4¾ 4½ 3 
10_ - - - l½-2¾ 2 2 - 3 3 3 -3¾ 3 -3¾ 3¾ - 3¾-4 3¾-4¼ 4½-5 --- - 10 17 ____ 1¾-3 2¾ 2 - 3 3 3¾ 3¾ 3½ - 3¾-4 3¾-4¾ 4½-5 --- - 17 24 ____ 2 -3 2½ 2¾ - 3 3¾ 3¾ - 3½ - 3½-4 3¾-4¼ 4½-5 -- - - 24 

March 3 ____ 2 -3 2¾ 2½ - 3 3¾-3½ 3¾-3½ 3½-3¾ 3¼-3¾ - 3¾-4 4 -4¾ 4½-5 ___ _ March 3 10 ____ 2¾-2¾ 2½ 2¾ - 3 -3¾ 3 -3¾ 3¾-3½ 3¾-3½ 3½-3½ - 3¾-4 4 -4½ 4½-5 --- - 10 
17 ____ 2½-4 3½ 2¾ - 3 3 3¾ 3¾ 3¼ - 3¾-4 4 -4½ 4½-5 - - - - 17 
24 ____ 2 -3¾ 3½ 3½ - 3¾-3½ 3¾-3½ 3½ 3½ 3½ - 3¾-4¾ 4 -4½ 4½-5 - -- - 24 
31_ ___ 2¾-4½ 3¾ 3½ - 3¾-3½ 3¾-3½ 3½-3¾ 3½-3¾ 3½-3¾ - 3¾-4¼ 4 -4½ 4½-5 - - -- 31 

April 7 ____ 2½-4¾ 3½ 3½ - 3¼-3½ 3¾-3½ 3½-3¾ 3½-3¾ 3½-3¾ 4 3¾-4 4 -4½ 4½-5 _ __ _ April 7 14 ____ 2¾-4 3¾ 3¾ - 3½ 3½-3¾ 3½-3¾ 3½-3¾ 3½-3¾ 3¾-4 4 -4¼ 4 -4½ 4½-5 - - - - 14 
2L ___ 2½-7 3¾ 3 - 3¾ 3½ 3½ 3½ 3½-3¾ - 3¾-4¾ 4 -4½ 4½-5 - -- - 21 
28 ____ 2½-4 3 3 - 3¾ 3¼ 3½ 3½ 3½ 3¾ 3¾-4 4 -4½ 4½-5 - - - - 28 

May 5 ____ 2½-3¼ 2½ 3 - 3¾ 3¾ 3½-3¾ 3½-3¾ 3½-3¾ 3¾-4 3¾-4¼ 4 -4½ 4½-5 ___ _ May 5 
12 ____ 2 -3 2½ 2½ - 3 3¾ 3½ 3½ 3½ 3¾ 3¾-4¾ 4 -4½ 4½-5 - - - - 12 
19 ____ 2 -2½ 2¾ 2¾ - 3 3¼ 3¾ 3¾ 3½ 3¾ 3¾-4¾ 4 -4½ 4½-5 - - - - 19 
26 ____ 2 -2½ 2¾ 2¾ - 3 3¾ 3¾ 3¾ 3¼-3½ 3½-3¾ 3¾-4¼ 3¾-4¼ 4½-5 -- - - 26 

June 2 ____ l½-4 2¾ 2¾ - 2¾-3 2¾-3 3¾ 3¼ 3½ 3¾ 3¾-4 3¾-4 4½-5 ___ _ June 2 9 ____ 2 -3 2½ 2¾ - 3 3 3¾ 3¼ 3½ 3¾-4 3½-4 3½-4 4½-5 - - - - 9 
HL--- 2 -2¾ 2½ 2½ - 3 3¾-3½ 3¼-3½ 3½ 3¾ 4 3½-4 3¾-4¼ 4½-5 - - - - 16 
23 ____ 2 -2½ 2¾ 2¾ - 3 3 3¼ 3½ 3½ 3¾-4 3½-4 3¾-4¼ 4½-5 - - - - 23 
30 ____ 1¾-6 2¾ 2 - 2¾-3 2¾-3 3 -3¾ 3½ 3½-3¾ 3¾-4 3½-4 3¾-4¼ 4½-5 - - - - 30 

July 7 ____ 2 -3½ 2¾ 2½ - 3 3 3¾ 3½ 3½-3¾ - 4 -4¼ 4 -4¼ 4½-5 ____ July 7 
14 ____ 2 -3 2½ 2¾ - 3 3¾ 3¼-3½ 3½-3¾ 4 -4¼ - 4 -4¾ 4 -4¼ 4½-5 -- - - 14 
21_ ___ 1¾-2½ 2 2¾ - 2¾ 3 -3¾ 3¾-3½ 3½-3¾ 3¾-4 - 4 -4¼ 4 -4¾ 4½-5 - - - - 21 
28 ____ 1¾-2 l½ 2a - 2¾ 3 3¼-3½ 3½-3¾ 3¾-4 - 4 -4¼ 4 -4¾ 4½-5 - - - - 28 

August 4 ____ 1¾-2¾ 2¼ 2¾a - 2¾ 3 3¾-3½ 3½-3¾ 3¾ - 4 -4¼ 4¼-4½ 4½-5 _-,-_August 4-
11_ ___ 1½-2 1¾ l¾a - 3 3¼ 3½ 4 4 - 4 -4¼ 4¼-4½ 4½-5 -- - - 11 
18 ____ l½-2½ 2 2a - 2¾ 3 -3¾ 3¾-3½ 4 4 4 4 -4¾ 4¾-4½ 4½-5 - - - - 18 
25 ____ 1¾-3 2 2a - 2¾-3½ 3¾-3½ 3¾ 4 4 4 4¾ 4¾-4½ 4½-5 2 

S.eptember L ___ 1½-3 2¼ 2¾ - 3¾-3½ 3½-3¾ 4 -4¼ 4 -4¼ 4 -4¼ - 4¾-4½ 4½-4¾ 5 -5½ === =September 1 8 ____ 2 -3½ 2¾ 2½ - 3¾-4 4 -4¾ 4¼-4½ 4¼-4½ 4¾-4½ - 4½-4¾ 4½-4¾ 5 -5½ - - - - 8 

5 

15 ____ 2½-4 2½ 2¾ - 3¾-4 4 -4¼ 4¼-4½ 4¾-4½ 4¾-4½ - 4½-5 4½-5 5½-6 - - - - 1 
22_ -- _ 2 -4½ 3¾ 3½-3¾ - 4 -4¾ 4¾-4½ 4¼-4½ 4¼-4½ 4¾-4½ - 4½-5 4½-5 5½-6 - - - - 2 
29 ____ 4 -7 5 4½ - 4¾-4½ 4½ 4½ 4½ 4½ - 4½-5 4½-5 5½-6 - - - - 2 

October 6 ____ 2 -8 7 6 4¾-5 4¾-5 4¾-5 4½-4¾ 4½-4¾ 4½-4¾ - 4¾-5 4¾-5 5½-6 ____ October 
13 ____ 3½-6½ 5¾ 6 - 5 -5½ 5 -5¾ 4¾-5 4½-4¾ 4½-4¾ - 5 5 -5¼ 5½-6 - - - - 1 
20 ____ 3 -6 4¾ 5 - 5 -5¾ 4¾-5 4¾ 4½-4¾ 4½-4¾ - 5 5 -5½ 5½-6 - - - - 2 
27 ____ 3 -4½ 3¾ 3½ - 5 4¾ 4¾ 4½-4¾ 4½-4¾ - 4¾-5 4¾-5 5½-6 

=== =November 
2 

November 3 ____ 4 -6½ 5 5 - 4¾-5 4¾-5 4¾-5 4½-4¾ 4½-4¾ - 5 5 -5¾ 5½-6 10 ____ 4½-15 8 6 -12 - 6 5¾-6 5½ 5 -5¼ 5 -5¼ - 5 -5½ 5 -5½ 5½-6 - - - - 1 
17 ____ 4 -25 15 6 -20 - 6 -Sb 6 -7b 6 5½-6 5½-6 - 6 6 6½ - - - - 1 
24 ____ 4 -6½ 5½ 5½ - 6 5½ 5¾-5½ 5 -5¾ 5 -5¼ - 5½-6 5½-6 6 -6½ 2 

December l_ ___ 3 -12 5 5 -8 - 5½-5¾ 5¾-5½ 4¾-5 5 5 - 5½-5¾ 5½-5¾ 6 ____ December 
g ____ 4 -27 10 6 -20 - 7b 6 6 5½-6 5½-6 - 5½-6 5½-6 6½-7 - - - -15 ____ 3 -15 8 6 -10 - 6 -7b 6 5¾-6 5½ 5½ - 5½-6 6 6½-7 - - - - 1 

22 ____ 4 -16 8 6 -10 - 7b 6 5¾-6 5½-5¾ 5½-5¾ - 5½-6 6 6½-7 - - - - 2 
~9- ___ 6 -125 40 6 -100 - 6 -6½b 6 6 5½ 5½ - 6 6 6½-7 - - -- 2 

a No Joans by trust cos. . . 
b A comm1ss1on was charged m add1t1on to leg-al rate. bnninng the rate up to this figure . 

RATES IN 190<1. 
January 8 .. -.2 -6 31g 3lg- 4¼- 4lg- 4¼-5 4¼-5 4Ig-5 4¼-5 - 5 -514 5 

15 .... llg-3 2¼ 2 -2lg - 4 -4¼4 -414 414-4¼ 4¼-4¼ 414-412 - 41\i- 434 
22 .. _. 114-212 1 7s 2 - - 3 -3¼3 -312 334-4 334-4 4 - - 434-5 4~ 
29 .... llg-2 11\i 2 - 3lg- 334- 4 - 4 ~ 4 -414 4 -414 - 412-5 41\i 

February 5 .. .. llg-2 1-rs 2 - - 312-4 4 -4¼ 4 -414 41,c-4lg 414-412 - 4,- 434 12. ___ 134-2 1 7s 2 - - 3¾-4 4 -414 ! -414 4¼- '112- - 434-5 4¾ 
19 -- l ½l-1!\ llls l¾"- - 3 -312 3 -3124 - 4 - 4 -414 - 412-434 434 
26 .. .. l¼-2 179 134*- -- 3 - 314- 334- 4 -4144 -414 4Ig- 4~-5 434 

Maroh 4 ____ Llg-2 134 2 - 212-234 3 -314 3 -314 312-4 3¼-4 334-4¼ - 434-5 434 
11. ... 1,-2 1 7s 2 - - 3 - 3¼- 3~-4 334-4 4 -414 b4¼- 419-5 434 
18 .... •34-2 1 7 11 2 - - 234-3 3'4- 3½1- 334-4 334-4 b4¼-4¼ 4'11-5 412 
25 .. _. 112-1¾ 1 lls 134- - 2¼1-3 3 - 3½1- 3¼- 4 - 4 - 4 19-4¾ 412 

A.prll 1 .... l½l-1:\i llls 134- - 212-3 3 - 314- 314- 334-4 334-4 414-412 412 
8 .. _. l¼-1~ 15s 134- - · 2-½I- 2¼-3 3 -312 - 334- n4- 4 -4¼4 

1 "···· 114-10\ 112 l¾- - 21.g- 3 - 3¼- 312- 3!1&- 4 - 4 -412 4 
22 .... 1 -112 114 114-119 - 214- 2¼- 3 - 314-312 3¼-3~ ::!¾-4 -l - 4 
29 . ... l - 11.q 116 l -114 - 214- 2¼- 234- 3 - 314-312 314-31.g 334- 334 

.May 6 ____ 12-1¾! 114 114- - 214- 2¼- 212-3 3 -314 3 -314 319-4. 334-4 334 
13 .... 1 -214 1,e 2 - - 2¼- 2¾- 3 - 312- 3¾!- 319-4 3,-4 3¾ 
20 .. _ l -i .. 2 2 - - 3 -3¼ 3 -312 312- 312- 3¾-4 a4lg- 334-4 4 
27 .... 1 -l~ 138 112- - 214- 214- 3 - 3 -3123 -3¼1 a312-t. 334-414 4 

June 3 .... 1 -112 114 11.g- - 1,-214 1¾-2'4 234-3 21\i-3 3 -314 3¼-4 334-4¼ 4 
10 .... 1 -1¼ 118 l¼- - 2½1-234 24J-234 212-234 234-3 3 -312 334-4 3¾!-4 334 
17 .. _. 1 -1 ... 118 l -114 - 2 - 212- 234- 21\i- 3 - 3½3- 312- 4 
24 . .. . 1 -114 14'! 114- - L34-2 134-2 212- 2¼- 3 - dig- 312- 3¾! 

July 1. __ _ 1 -1½- 118 1¼- - 2 - 2¼-212 212-2¾ 3 - 314-3½1 314-312 312- 3~ 
8 .... l -lt..i 1~ l'c- - 2 - 214- 214-2¼ - 3 -314 312- 3¼- 312 

l!l ... . 1 -lL.i 118 114- - 2 - 2¼- 3-14- 314- 312- 319- 312- 31\, 
22 .... 12-• ~ 1 34-118 - 2 - 212- 3 - 3 - 314-312 314-~lg 3'9- 3¼ 
29 ... 34-1 79 l~ - - 2 - 212- 3 - 3 - 312-334 :;lg-334 3¼-334 334 

August 5 ___ _ 34-1 ?11 l* - - 2 - 2 - 3 - 3142- 312- 312- 4 - 4 
12 .... 7s-1 15-16 - - 2 - 214- 3 - 312-- 3¼- 3¼- 4 - 4 
19 .. _. 12-1·1 l'1. - - 2 - 2¼- 3 - 312- 31.g- 3¼- 31\i-4 4 
26 . . _. 7e-114 l - - 2 - 2Ig- 3 - 3lg- 3lg- - d¼-334 31\i 

September 2 .... 7e-l 15-16 - -- 2 - 212- 3¼- 3113- 312- - 334-4 4 
9 . .• . 7e-112 1 - - 234- 3 - 3¼-31\i 3¼-334 3¼-334 - 334 4 4 

16 ..• 7s-2 114 - - 234- 3 - 312-4 312-4 312-4 - oi - 4~ 41g 
23 .. _. 134-2 17s - - 3 - 31.g- 334-4 3¾-4 334-4 334-4 412-4¾ 41g 
30 .... 112-212 2 - - 3 -3~ 314-334 -«lg-4 312-4 3¼-4 - 412- 41g 

October 7 ____ 112-212 2 2 - - 3 - 314- 334- 334- 334- - 414-434 t12 
14 .... lll.-2½.i 2 214- - 312- 3¼-4 312 4 312-4 312-4 - 419-434 4¼ 
21. ... 119-214 179 2 -214 - 3 - 3½1-334 3113-334 3¼-334 3¼-334 - 4 -412 412 
28 .. __ 1~-212 214 2 -2lg - 3 - 314-312 314-312 334-4 3¾-4 - 4 -4¼4 

November 4 ____ 2 -212 214 214- - 3lg-4 3'9-4 1$lg-4 312-4 312-4 - 4 - 4 
11. .•. 2 -3 2¼ 214- - 314-319 3lg- 312- 319- 312- - 3!\i-4 4 

18.. . . 1-• 2¼ 214- - 3lg-4 319-4 3Ig-4 812-4 3¼-4 - 4 -412 414 
25 .... 214-4 819 21.g-31.g - 312-4 3¼-4 334-4 334-4 334-4. - 4 -412 414 

December 2 ____ 21.g-4 31g 3¼-4 - 4 - 4 - 334-4 334-4 334-4 - 4 -41.g 414 
9 •••. 2 -5 334 3lg- 312- 334-4 334-4 4 - 4 - 4 - - 414-4¼ 414 

16 .••. 2-314 27a 3 - - 312-4 3½1-4 3Ig-4 3lg-4 312-4 - 4 -412 4 
23 .... 2¼-3 2 7a 284- - 3'9-334 312-334 3¼-3~ 3¼1-334 319-334 - 4 -4¼4 
30 ... 219-5 3 219- - 3 -314 3 -314 314-3¼ 314-319 314-3¼ - 4 -1¼4 

-5¼ 512-6 .• •. January 8 
-5 5 -512---· 15 
-5'4 514-5¼ .... 22 
-5i.t 512-6 29 
-5¼ 512-6 ::::February 5 
-514 512-6 12 
-514 5¼-6 19 
-514 512-6 26 
-514 512-6 :: :.Ma.roll 4. 
-5¼ 5½-6 11 
- 5 519 - 6 .... 18 
-5 5 - 5¼ .... 25 
-5 5 -512 . .. . April 1 
-4124¼-5 8 
-412 412-5 15 
-412 412-5 22 
-414 412-5 29 
-4-. 412-5 : :::May 6 
-414 4¾!-5 13 
-·412 4¼-5 20 
-4¾! 412-5 27 
-4½1 4¼-5 :::·June 3 
-412 4¼-5 10 
-412 4¼-5 ·--- 17 
-4 4 -412---· 24 
-4. 412-5 ____ July 1 
-4 4 -t12 •-·· 8 
-4 4¼-5 15 
-4 412-5 22 
-414 4~-5 29 
-4½ 4¼-5 ::::August 5 
-412 412-5 12 
-412 412-5 19 
-4 4¼-5 .... 26 
-4¼ 4¼-5 .••. September 2 
-i¼ 4¼-5 · --- 9 
-5 5 -5"lg.... 16 
-5 5¼-6 23 
-5 5¼-6 30 
-5 5¼-6 ::::october 7 
-5 512-6 14 
-5 512-6 21 
-4lg 512-6 .••. 28 
-4½3 4.¼-5 . ••• November 4 
-412 5 -51g.... 11 
-434 5 -51g . . . . 18 
-434 5 -5¼.... 25 
-4~ 5 -5¼! ..•. December 2 
-4~ 5 -5lg.... 9 
-4¼ 434-5¼ ..•• 16 
-412 4¾-5¼ ·--- 23 
-4¼ 4¼-5 30 

* This was rate at banks; trust companies did not loan. a This 1s rate for 8 months. lJ This h ra.te !or 9 months. 
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MONEY MARKET AT NEW YORK-RATES IN 1903. 

OA. C,L BONDS. TIME LO.A.NS. OOMMERO'L PAPER. , 
1903. 1903. 

At Doubte-
Single-names. At Baukscf: ·30 60 90 Four Fi.ve Siz ·seven namP.. 

WEEK Stock Exch' ge. Tr·stOos days. days. days. Months. Months. Months. Months. Olwice Prime I Good WEEK 
Ending- ----- -------------- 60 to 90 4to6 4to6 Ending-

RangP.. I.A1,'gf' Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

January ~ a -15 1112 6 -12 - - - 6 - 6 - 6 - - 6 - 6 - 612- .... January 2 
9 . ~ ~ 3 -9 . 5¼ 5 -7 - 5 -5125 -5125 -5125 -5125 -512 - 5¼-512 514-512 5'\l- .... 9 

16 .•• 212-5 414 4½.!-5 5 - 5 - 5 - 5 -5125 -5~ 5 -512 - 5 -5¼ 5 -512 5~- --·· 16 
23 ... . 212-4½1 4 4 -412 4llt, - 5 4llt.-5 4llt,-5 4llt,-5 4~-5 4¾-5 - 5 -514 5 -512 5~- .... 23 
30 . . 212-4 3~ 4 - - 412- 412-5 412-5 412-5 412 5 - 4!\-5 4¾-5 5 · -512 30 

February · 6 .... 2 -312 3 212-3 - 412- 412-5 -112-5 412-5 412-5 - 4:\a- 4¾-5 512-6 .... February 6 
13 .... 2 -3½< 2¾ 2-\- - 4 -4¼ 4 -4'4 412-434 412-4¾ 4½1-434 - 4~- 4\-5¼ 5¼- ·--· 13 
20 2 -3 2llt, 2~-3 ·- 4 - 419-4\ 412-434 412-4¾ 412-4¾ - 431- 4!\1-514 512- .... 20 
27 .... 2 -4. 3 212--3 - 5 - 4a4-5 434-5 4¾-g 434-5 - 5 -5¼ 5 -5 512-

::::March 
27 

March 6 .... 3 -6 419 4 - - 512- - 5 -512 5 - ½ 5 -512 - 5 -5 ,. 514-534 5½1-6 6 
13 ... . 212-8 5:\l 512- - 6 - 6 - 512 - 5¾ 5¼-534 t¼-534 - Il •m. nom. nom. .... 13 
20 . .. 4 -7 6 6 - - 51s-5¾ 519-534 512-5~ 512-5 ·1' 512-5¾ - 534-ff 534-6 ··=ii12 .... 20 
27 ... 312-7 534 6 - - 5 -5~ 5 -534 5 -512 5 -512 5 -512 - 512-5l\.l 512-6 6 27 

April 3 .. . . 512-15 8 6 - - · 514-5~ !>¼-512 5 14-512 514-512 514-512 - 512- 512-6 6 -612 ..• . April 3 
10 . .. . 2½1-11 6 6 - - 5 -5'1! 5 -1)12 5 -5½ 514- 'l ¼- - 512- ~12-5' 6 -612 10 
17 ... . 212-6 5 5 - - - 5 .... 5 - 5 - 5 - - 5 - 5 -512 512-6 17 
24 .... 2 412 314 312- - - - 4lg-434 4¼-4~ 4½l-434 - 514- !>14-534 5¾-6 

::::May 
24 

Hay 1. •. . 2 -3 212 312-4 - 4 - 412- 412- ilia- 434- - 5 - 5 -512 5½?-6 1 
8 ... . 2 -2¾ 212 212- - 3llt,-4 3¾-4 412- 412- 412- - 434-5 5 -512 512-6 . --· 8 

15 .. . . 2 - ;il\i 24.a 2"J- - 3:\-4 334-4 4 - 4 - 419- - !12-5 4¾-514 514-5½) 15 
22 . .. l½l-3 ~.l.g 212- - 311&- - 4 - 4.12- 4lg- 5 - 412-5 434-5¼ 512-6 .... 22 
29 -- - 112-212 214 2¼1- - - 4 - 4 - - 412- 5 - 412-4~ 434-5¼ 512-6 

: :: · J1me 
29 

June 5 .... l½l-412 3 3 - - 419-5 4¼-5 5 -!'i12 5 -51~ 5 -5126 - 4!\- 4¾-5'4 512-6 5 
12 . .. . 112-4 234 3 - - 4 - 4½)- 434-5 5½)- 5½1- 512-6 5 - 5 -512 12-6 .... 12 
19 ..• 2 -21i 214 2¼- - 4 - 4¼- 5 - 5 - 5 - 5 -512 5 -5¼? 5'4-5½! 512-6 .... 19 
26 . .. . Ha-3 214 212- - 3½)- 3½)-4 4½l- 412- 514-5¼ 512- 5 -512 512- 6 -

::::July 
26 

July 3 ... . 2 -10 5 3 - 319- 312- 4 - 4½1·- - 5 - 5¼-512 5 -519 519- 6 - 3 
10 .... 2 -412 3 3 - - 312-4 312-4 4¼-412 414-412 5 - - 5 -512 5¼- 5¾-6 .... 10 
17 .... 2 -412 3 3 - - 412-5 5 - 5 -512 - 512-6 - 5 -5¼ 512- 5Sii-6 .... 17 
24 . .. . l~-3 2 2 - - 4Sii-5 434,-5 :>½l- - 6 - - 519-5~ 5¾-6 6 - .... 24 
31..; 1 -3 2 2 - - 4 -6 4 -6 412-6 412--6 514-6 - 5!\t,- 534-6 6 -612 31 

August 7 ... . ll\i-312 238 212- - - 412- 5 - 512- 512- - 5llt,- 534-6 612-7 . •.. August 7 
14 .... 1 -3 ~ 2 - - - 5 - 5 -512 - 6 - - 6 - tS -612 612-7 .... 14 
21. ... 1¼-3 2 2 - - - 4llt,-5 5 -512 519-5:\i 6 - - 6 - 6 -tl12 612-7 .... 21 
28 ... . 112-~ l¾_ 2 - . - 5 -512 5 -512 512- 512-6 512-6 - 6 - 6 -612 612-7 

: : : : September 
28 

September 4 .... 112-212 2 ~ - - 412- 5 - 5¼- 512-6 512-ti - 6 - 6 -612 612-7 4 
11 . .. 2 -212 214 2 -212 4 - 4lg- 419- 512- 512-6 512-6 - 6 - 6 -6lg 612-7 ---· 11 
18 .... 2 -212 2¼ 212- - 4¼1- /) - 512-5¾ 512-5l\ 512-5¾ - 6 - 6 _:612 012-7 -... 18 
25 .... 2 -3 238 212- - 5¼- 6 - 6 - 6 - 6 - - 6 - 6 -612 612-7 

::::october 
25 

October 2 .... 2 -4 2 ·11. 2".!-3 - 5 -5¼ 512-6 512-6 512-6 512-6 - 6 - 6 - 612 612-7 2 
9 .... 2 -31..i 2"9 212- - 4½)-434 5 -514 5 - 514 5 -5145 -514 - 6 - 6 -6¼ 612-7 ·-·· 9 

16 ... l¼-2¼ 2 2 - - 4lg-4!\ 5 - 5 - 5 - 5 - - 6 - 6 612 612-7 .... Hi 
23 . ... 1~-21\i !l¼ 212- - - 4.¾-5 4!\-5 4~-5 4.~-5 - 5½)-5l\ 5'a- 6 -6½) 23 
30 .. . . 2,'4-5 4 212-4 - 5 - 5 - 5 - 5 - 5 - - 512-6 512-6 6 -612 

.:::November 
3l.l 

November 6 ..•. 2 -6 4 14 5 - - 5¼-6 512-6 5 ½1-6 512-6 512-6 - 5!\-6 5 ~-6 6 -612 R 
13 .... 212-6 5 5 - - 6 - 6 - 512-6 5½1-~ 512-6 - 6 - 6 - 6lg- .... 13 
20 ..•. 4 -8 5 5 - - 512- 5 ½1- 5 -512 5 -5125 -512 - 6 - 6 -612612-7 ---· 20 
27 .•.. 2 -9 612 6 - 6 - 6 - 6 - 512-5~ 5lg-5l\,

1
5 ½1-5llt. - 6 - 6 -612itS12 - 7 27 

December 4 . ... 512-9 7 6 - 6 - 6 - 512-6 512-6 5 19-6 512-6 - 6 - 6 -6lg i612-7 .... December 4 
11 .... 312-7 51g 512- 6 - 6 - 5"9- 512- 5 -5¼ 5 -5¼ - 6 - 6 -t,12(12-7 .... 11 
18 .... 3 -6 5¼ 512- - 6 - 5¼-512 514-512 5 - 5 - I - 6 - 6 -612 6½1-7 .... 18 
24. .... 3 -4:lg 3~ 319- 512- 514-5¼ 4 ~-5 412-!\ 41'-5 412- 5 - 512-534 5 ~-6 6 -612 .••. 24 
31 ·3 -~ 6 6 - 519- 514- 51-i 4½!-5 412-5 412 5 412-5 I - l5½1- 5~ 5~ o 6 612 ..•• 31 

* T .. ege are nominal ra~s; commermal pa.per was pra.ot10ally unsalable. 

MONEY MARKET AT NEW YORK-RATES IN 1902. 
. 

OALL LOANS. TIME LOA.NS. OOMMERO'L PAPER. 
1902. 1902. 

At Double-
Single-names. .At Banksct: 30 60 90 Four Five Si3: Seven name. 

WEEK Stock Exch'ge. Tr'stOos days. days. days. Months. Months. Months. Months. 
Ohoice Prime I Good WEEK 

Ending- --- -·---------------- 60 to 90 4to6 4to6 Ending-
Range. !.A.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

January 8 .... 5 -15 a 6 - 5 - 5 - 5 -512 5 -512 5 -512 5 -5'21 - 5 - 5 -512 512-6 .••• January 3 
10 .... 4 -7 5 5 - 412-5 412-5 412-5 412-5 412-5 412-5 - 412-5 4:\i-5¼ 5½1-6 .... 10 
17 .... 3 -512 419 4~- - - 4½l- 4½)- 412- 412- - 412-5 4¾.-512 512-6 .... 17 
24 .... 2 -4 3 2~- - - 412- 412- 412- 412- - 4 .-412 4~-5 5 -512 24 
81. .. . 2 -3 23s 212- - 4 - 4 - 412- 412- 4lg- - 4 - 4 -412 5 -512 

: : : : February 
31 

February 7 .... 214-3 212 212- - 412- 412- -l½l- 412-5 412- 5 - 4 - 4 -4125 -512 7 
14 .... 2 -3 23s 2¼- 4 - 4 - 4 - 4 -4124 -4124 -4¼ - 4 - * -412 5 -512 .. ... 14 
2l .. 2 -2½ 238 219- -- - 319-4 4 -4144 -4124 -412 - 4 - 4 -4125 -512 .... 21 
28 .... 2 -212 214 219- 319-4 3½)-4 312-4 4 -4144 -4:lg 4 -412 - 4 - 4 -412 5 -512 · •• · 28 

March 7 .... 214-3 234 3 - 312- 4 - 4 - 4 -4¼ 41,i-4:lg 414-4¼ - 4 - 414-4llil 5 -512 .... March 7 
14 .... 3 -412 334 3¼1-4¼ 4 - 4 - 4 - 4¼-412 414-412 414-412 - 4 -414 412-5 5¼-6 ..... 14 
21. ... 312-5 4111 3¼-4½ - - - 414-411& 4¼-4¾ 414-434 - 4¼-5 5 - 512- ---- I 21 
23 .. . . 3 -5 4¾ 412- - - - 414-4¾ 434-4!\ 414-434 - 412- 412-5 512-

: :::April 
28 

April 4 .... 2¼-412 334 3¼1- -- - - 4 - 4 - 4 - - 412- 412-5 5 -512 4 
11. ... 3 -7 512 " -6 - 4 -4!\ 4 -4l\.&4 -4344 -4l\,i 4 -4!\ - 412-5 434-514 5 -512 ---· 11 
18 .. . . 312-6 5 5 -512 4 - 4 - 414- 4lg- 4¼- 4¼- - 412-5 4¾-514 5:lg- .... lR 
25 .... 312 6 414 4 -4½ - 4 -4144 -4144 -4144 -414 4 -414 - 4 - 414-4¾ 5 -512 25 

May 2 .• •. 3lla-15 7 4 -6 - - - 4 -4.12 4 -41!! 4 -4½ - 414-412 4½-514 5 -512 . ... Ma.y 2 
9 . ... 5 -25 10 6 -10 5¼-6 5½-6 - 4l\.l-5 4¾-5 4¾-5 - 4¼-434 412-5 512-6 9 

16 . ... 4 -10 519 4¼-5½ 512- 512- 51.g- 412-5 41.g-5 4½1-5 - 412-4~ 4¼-5 512-6 ·--- 16 
23 . .. . 2 -5¼ 3:\l 31£- 5 - 5 - 414-412 4¼-4¼ 414-412 4¼-4¼ - 412- 412-5 5 -512 23 
30 ... 212-312 3 3 - - - 4¼-4.12 414-412 414-412 4¼-412 - 414-4¼ 4¼-434 5 -512 ---- 30 

June 7 .... 2½-5 3 3 -312 - - 414-4¾ 414-4lla 4.14~4~ 4¼-434 - 4 -4¼4 -434 5 -512 ... June 7 
14 .... 2¼-312 2 7e 3 - 414-41.g 414-412 414-412 412-5 412-5 412-5 4¼-5 414-4¾ 412-5 512- ..... 14 
21. ... 2¼-3 2~ 3 - - 414- 414- 412- 412- 412- 412- 412- 412-5 512- .... 21 
28 .... 212-4 234 3 - 414- 4¼- 414- 4½l- 412- 412- 412- 412- 412-5 5 -512 28 

July 4 .... 3 -7 5 5 - - - 4½1- 412-- 412- 412- 412- 412- 412-5 5 -512 .... July 4 
11. .•. 3 -6 4 4 - - 412- 5 - 5 - 5 - 5 - - 4¼-5 412-5 512-6 ....... 11 
18 .... 2 -4 3 3 - - 412- 4½1- 412- 4%-5 4¾-5 - 4¼-4¾ 434-5 512-6 ··-· 18 
25 ... . 2¼-3 2'\ 212-3 - 414- 412- 412-5 4¼-5 412-5 - 412-4:\i 412-5 512-6 

::::August 
25 

August 1 .... 2:lg-3 27a 3 - - - 412- 434-5 4¾-5 434-5 - 4½)-4~ 412-5 512-6 1 
8 .•. 212-3 2 7a 3 - - 4 - 414- 412- - 5 - - 412-4¾ 4~-5 512-6 .... 8 

15 .... 3 -6 41g 3¾- - 412-4¾ 412-4¾5 - 5 - 5 - - 4~-5 4.34-5 5¼-6 .... 15 
22 .... 3 -5 4 4 - ·- 5 - 5 - 5 - 5 - 5 - - 4l\.l-5 5 -512 512-6 -... 22 
29 ... 3 -512 3¾ 312- - 5 - 5 - 5 -5125 -5125 -512 - 5 - 5 -519 512-6 ---· 29 

September 5 .... 312-8 6 512- - - 512-6 512- - 5 - - 5 -5125 -512 512-6 ..•. September 5 
12 ·- 5 -20 8 6 -15 - 6 - 6 - 6 - 6 - 6 - - 512- 512-fi~ 6 - .•.. 12 
19 . .. . 4 -20 10 6 -15 - - --6 plus 1 p. ct. commi ssion.-' - 512*n'm 6• nom. 612"n'm .... 19 
26 . ... 2 -25 16 6 -20 -6 plus l per ce nt com mission ---- - 6 ' nom 6• nom. 612 "n'm .... 26 

October 3 .... 3 -35 14 6 -20 - - 6 ,-1,i@l 6 - 6 - 6 - - 6* nom. 6* nom. 612*n'm .... October 3 
10 .... 3 -16 11 6 -15 - - 6+-12@1 --6 to 6 t-12 p. C. comm ission-' 6• nom. 6* nom. 6½1* n'm ..... 10 
17 .. . . 5 -18 9 6 -10 - - 6tlcm. R+lcm. - 6 - - 6 - 6 - 7 -8 .... 17 
24 .... 212-612 5¼1 512-6 - 6 - 6 - 6 - 6 - 6 - - R - 6 - 612-7 .... 24 
31. .. 312-7 5 4 -6 - 6 - 6 - 6. - 6 - 6 - - 519-6 512-6 612-7 

::::November 
31 

November 7 ... . 4 -6 5 5 - - 6 - 6 - 512- 51,a- 512- - 512-5¾ 512-6 6 -612 7 
14 ..•. 4 -7 512 5 - 6 - 6 ~6 6 - 5½!-6 512-6 512-6 - 5lg-6 512-6 6 -612 .... 14 
21. ... 2 -6 412 412- 6 - --6+¼ @ le.--' 512-6 512-6 5½)-6 - 6 - 6 - 612- .... 21 
28 ..•. 4 -6 412 · 12- - 6+14 c . 512-6 6 - 6 - 512- - 512-534 512-6 6 -612 28 

December 5 .... 3½)-712 6¼ 6 - - 6+½l c. 6 - 6 - 5~-6 5~-6 - 6 nom.6 nom 612nom .... December 5 
12 . .. 3 -1~ 612 6 -10 - --6+1@ 2com.-' 6 - '3 - 6 - - 6 n um. 6 nom.

1

6¼lnom .••• 12 
19 .... 4 -10 6 6 -9 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 6¼- ··-- 19 
26 .. . 5¼ - 13 8¼ 6 -8 - 6 - 6 - 6 - R - 6 - - 6 - 6 - 6¼- .. . 26 
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34 _ EW YORK CITY BA K MOVEME TS. 

.NEW YORK 011.Y BANKS I 1905 A.ND 1904. 
To indicate the bank movements at this cer:tre we 

furnish below a summary of the returns of the New 
York Clearing House institutions for each week of the 
past two years. We omit in all the columns the last 
two figures. The Clearing House returns, as is known, 
always give the averages for the week, not the results 
at the end of the week. 

NEW YORK CLEARI NG HOUSE BANKS STATEMENT-COOS OMITTED) 

I Money Holdings. 
1905. 1-----------1 Res've 
Week Loans. Deposits. (1) Specie (2) Legal (3) Total to de- Surplus 
Ended 

1 
_____ 

1 
_____ 

1 
tenders . money. posits. reserve.a 

Jan.- $ $ --$-- --s-- --$--~--s--
7 _____ 1,069,742,7 1,109.168,6 203.684,0 85,216.4 288,900,4 26.04 11, 608,3 

. 14----- 1,064,336,811,119,160,1 215,591.4 88,657,9 304.249,3 27 .18 24,459,3 
· 2L---- 1,098,811,5 1,163,815.2224 029 8 90 6'57,8 314,687,6 27.03 23,733,8 Fl~::..--- 1,115,643.2 1,189,828,6 23(5.25:2 92:911,5 324,436,7 21 .24 26,979,6 

11::::: u~u~u tm:m·~ m·m•g iHz~:8 m}~i:8 ~t8f 1uia 
18----- 1,136,012,11,192,555,9 220 953 8 86,389,6 307,343,4 25.76 9,204,4 Ala~:.::-- 1,121,281,4 1,179,824,9 223'.170:4 86,431,9 309,602,3 26.25 14,646,1 

11::::: l:UH~8:~ U~tm:g m·n~·1 ~t~U ~8U~N ~f~~ ~j~i:i 
18----- 1,121,618 ,4 1,174,438.1 215·050·0 83,703.7 298,763,7 25.43 5,154,2 A~:=-- 1,109.101.1 1,150,661,9 210'.350:2 83.794,6 294,144,8 25.56 6,479.3 

1----- 1,099,289,7 1,138,661,3 209 481 1 83,848.8 293,329,9 25.72 8,664,6 

1t:::: t888:m:Y tmJ8g:z ~~n~n ~tm:f ~8N~H ~HY ~:g~u 
22 _____ 1,107,294,9 1,151,968.6 2rn·115'9 83.323,3 299,440.2 25.99 11,448.1 M71t:.:..--- 1,097,902,l l,146,528,6 1211:115) 85,582,3 303,297,4 26.44 16,665,3 

1t:::: l:88NU:8 Uts:m:~ ~jg-~gg ~H~8J ~8tmj ~t~~ }drN 
20----- 1,120,426,8 1,165,151,7 215.174:2 84.333,7 299,507,9 25.69 8,220.0 J;:;:;~-- 1,111,003,4 1,155,129,2 214,622,8 85,625,3 300.24 ,1 25.99 11,465,8 

18::::: tigH~s:i tm:4~H ~8Ma~·~ ~tm:g ~88J6N ~t~~ u~~j 
17 _____ 1,104,860,9 1,140,284,8 205°857°4 86 423 3 292,280.7 25.62 7,209,5 

J;i,4:.:..--- 1,102,812, 1 1,146, 792,9 214:369:6 81:423:3 301, 792,9 26.31 15,094, 1 

f_ ____ 1,120,869,0 1,166,038,9 214 744 l 88.424 . .5 303,168~6 25.99 11,658 9 
8----- 1,116,458.5 1,158,305.1 210'.971:3 86.562.8 297.534,1 25.68 7,957,8 

~t:::: 1:rnagB tm:mJ ~~8·rn~-A ~i:n~:z ~si:m:~ ~t~~ lN~8:8 .A!t~-- 1,144,847,4 1,199,744,9 22(830) 90,41) ,5 315,242,2 26.27 15,306,0 

1t:::: uiusn tm:i~s:~ m·m·5 ~tf~8:g mJ1u ~t8} rn:m:~ 
19 _____ 1,146,101,5 1,188,551.3 22(194'8 85,298.7 306,493.5 25.78 98,'937585,_72 s~t.::.-- 1,144,607,9 1,181,084,5 219:4so:3 84 ,799,0 304,249.3 25.76 

~===== trntii~J u~tm:~ m·m·~ ~~Jiu m:m:s ~u~ N~U 
it:::: u~~:m:i t89tm:i ~8n~n +~j~u m:i~u ~u~ HiH oJ?~--- 1,071,630,3 1,080,465,1 20(5oa:o 76,o5o,3 l277,556,3 25.67 7,440,o 

7 _____ 1,059,740,9 1,059,261,7 195.Cl'.-18.4 74.0n'.-l.2 269.101.6 25.40 4,286,2 

U::::: 1:2~g:~96J H~~·m:~ m·m·~ +tm:+ ~~6:m:gl ~tg~ rn:m:! N~::.::-- 1,041,819,4 i:042:092,3 195:059;2 76,894.8 !272,954,o 26.18 12,430,9 

1f::::: l:8~tm:i t3~2:nU p
8
.i g-i~4

6
.~ 7.5.084.~ 265.548.9! 25 .22 2.354.3 

18----- 1,017.083.6 999.069.0 179·507·~ R~~H m:g~R:~ §g~ df~:&?d D:t_::..--- 1,012,288,3 999,177,6 18(466); 74,484,9 258,951,5 25 91 9,157,1 

2----- 1,023,882,3 1,007,172,5 179 843 4 74,515.1 254.358,5 25.24 2,565,4 

it:::: I:8/iU~~:i &9
Hi~:i nn~n +iM:1

1

~:tmjl ~gs d'Htn 

13::::: L88Ugl:A M:g~u gg: Mn +H8H §~gJliM §til U~N 
1904. 

Jan,-
2_____ 908,570.5 886,178,9 160 675 8 70,410,8 231,086,6 
9_____ 915,992,2 905,713,3 l66°40t'9 74,713.4 241,115.3 

16----- 934,395,6 941,268,6 181°679°1 76,819.8 258,498,9 
23----- 965,064,9 986,303,3 195'207'9 77.440,6 272,648.5 

FttJ~::_--- 994,552,11,023,943,8 205:411:5 75,637,5 281,115,0 

5_____ 998,850,8 1,027,156,5 205 966 9 72,665,0 278,631,9 

½8::::: i&ugu I:8~t3~H ~~n6n +i:m:1 m:iYt8 Jct:.::-- 990,209,11,021,920,4 211:251'.1 11,118,6 289,130,3 

5_____ 999,918,4 1,040,593,8 219 192 4 70,899.4 290,091.8 
12----- 997,399,0 1,037,268,9 219'135'1 70,119,2 289,254,3 
19_____ 998,918,8 1,037,013,7 211'239'5 69 324 4 286 564 0 

A~::::-- 1,007,863,7 1,048,668,5 211'.721:i 11'.908:9 289'.636:o 

i::::= l;8ii:m:li l:8~tm:i ~~~·nH Rm:~ ~8U&H 
ii===== t81B~6:! H&~:m:: ~~nin +UiU m:~~n M~i::.--- 1,049,636,8 1,114,367,8 235'.196:5 76,539,7 311,736,2 

11::::: l:8R8~g:g U~UlU m·m·~ +~:&it~ ~8~:m:t 
21 _____ 1,056,553.5 1.100,566,1 210·002·8 78,143,o 288.145,8 

J~-- 1,040,483,4 1,098,953.5 223;215>i 81,155,3 304,430,7 

11::::= l.8!t88U H&~:m:~ ~~MlH iH~H m:i~8:~ 
18----- 1,049,689,8 1,122,012,5 235'355'3 83.006 ,7 319,373,0 J3t=---- 1,066,813,2 1,143,314,1 240:368:3 83,912,9 324,281,2 

~===== H+g:g~a u~u~i:~ ~~~·~H ~t~~u m:mj 
ii::::: usa¼H uzn~u ~~n~n 1

t8ig:g ~~&:~~8:1 A:g~~-- l,097,338,11,204,965,6 271)82:9 86,048.1 357,231,0 

1i::::: l:88g:l~M U8H!H m:m:~ ~Hit~ mJtU 
20----- 1,099,174,4 1,209,570,5 279 179 7 81 826 0 361 005 7 sfk.::.-- 1,099,057,2 1.201,302,8 211:518:0 81'.622:2 359)01:i 

18::::: 1:m:~i~:~ un:~it:~ m·m·i ~gjg~:8 m:m:i 
17 _____ 1,140,958,8 1,224,206,6 257'022'2 78,382,6 335,404,8 oa~--- 1,138,504.8 1,214,083,1 25t;967'.5 77,804,3 329,771,8 

A::::: tm:8~~J UliN~U §§N8H +i:m:~ m·m:~ 
~~===== tm:sig:1 u&~JJ~:+ ~~n1n +Mi~:~ m:mJ N~::.::-- 1,142,286,6 1,204,434,2 238:360:2 79,542.0 317,902,2 

. it:::: I:m:iiu tm:m:6 ~~uiH 77.850.7 309.150,5 
19 _____ 1.112.110.1 1.159.877.6 223.918,4 +i:m:? ~8~JgH 
26----- 1,102,420,9 1,144,212,5 217,957,8 76,476,7 294,434,5 

Du.- . 

· ¥!::::: uig:gg~:~ tm:m:i m:~~H 
· 3L---- 1,060.057,7 1,096,117.5 211,142.6 
· 70----- 1,057.430,2 1,094,115.5 210,405.5 
r_1 ____ 1,066,101.2 1,104,049,1 208,554,8 

77.947,5 290,508.6 
76,910,1 288,875.2 

+H~8:i ~~tmJ 
81,140,9 289,695, 7 

26.07 9 541,8 
26.61 ~H~M 27.45 
27.64 26,072,6 
27.44 25,129,0 

27.12 21,842.7 
26.96 20,379,2 
27,66 27,506,6 
28.12 32,150.2 

27.87 29,943,3 
27.87 29,937.0 
27.62 27,310,5 
27.61 27,468,8 

27.58 27, 755,0 
27.10 22,916,4 
27.47 27,304.6 
28.07 34,203,7 
27.96 33,144,2 

27.00 22,724.2 
26.12 12,827,2 
26.18 ½~:ggu 27.69 

27.88 31,760,8 

~jg iUiU 
28.35 38,452,6 

28.13 36,105,3 
28.11 36,017,7 
28.77 

!6:ggU 29.20 
29.64 55,989.6 

29.67 56,308,8 
29.77 57,731,4 
29.84 58,613,0 
29.75 57,375,4 

28 .89 47,503,4 
28.14 38.438,2 
27.39 29,353,1 
27.15 26,251,0 

26.63 19,913,4 
26.04 12,636,9 
26.33 15,957,8 
26.48 17,853,9 
26.39 16,793,6 

25.84 10,112.4 
25.75 8,894,5 
25.82 9,589,7 
25.72 8,381,3 

25.75 8,539,0 
25 2 9,365.2 
26.32 14,546,6 
26.39 15,247,2 
26.23 13,683,4 

a This is the surplus In excess of 25 per cent against the deposits, Government , 
depasits being included In the totals the same as in the past. 

In the following table we show the maximum and 
minimum deposits and the maximum and minimum of 
surplus reserve for each of the last eleven years. 
MAXIMUM AND MINIMUM OF DEPOSITS AND SURPLUS RESERVE• 

I Deposits. II Surplus Reserve. 

Ye'r Maximum. Minimum. I Maximum. Minimum. 

Ii $ s 
1895 577 ,223,300Aug .17 500,822,300Apr. 6 45,880,450Jan. 26 13,413,450Mar .80 
1896 525,837 ,200Dec. 26 438,437,600Nov. 7 '40,182,425Feb. 8 8,228,550Sep. 7 
1897 675,169,900Dec. 11 530,785,000Jan. 2 59,148,250Jan. 30 ll,523,450Dec. 24 
1898 823,037,700Dec.31 

~iURU88~~Jg ·~t~RNl2ii~e~~ 
4,240,400Sep. 17 

1899 914,810,300Mar. 4 cU.2, 788,950Nov .11 
1900 907,344,900Sep. 15 748,953,lO0Jan. 6 30,871,275Feb. 3 2,686,425Mar.17 
1901 1,012,514,000Mar. 2 870,950,l00Jan. 5 30,799,450Jan. 26 5,211,525July 6 
1902 l,019,474,200Feb. 21 863,125,800Oct. 18 26,623,350Feb. 1 cl1.1,642,050Sep. 20 
1903 963,219,300Feb. 21 841,552,000Nov.28 127,880,775Jan. 31 666,975Mar. 7 
1904 U5U~U88i~~: H 886, 178,900Jan. 2 '58,613,075Aug.20 8,381,375Nov .26 
1905 977, 651,300Dec.30

1

26, 979 ,550J an. 28 df.2,428,800Nov .11 

We add the following two tables, the one showing 
the condition of each bank at the beginuing of the year 
and the other the condition at the end of the year. 

CONDITION OF NEW YORK CITY BANKS BEOINNINO OF 1905. 

January 7 1905. Capital. Surplus. Loam. Sperle. Legals. Deposits. Re-
OOs omitted. s've. 

Bank of N. y __ 
Manhattan Co _ 
Merchants' ___ _ 
Mechanics' ___ _ 
America _____ _ 
Phenix ______ _ 
City _________ _ 
ChemlcaL ____ _ 
Merchants' Ex_ Gallatin ______ _ 
Butch. & Drov_ 
Mech.& Traders Greenwich ___ _ 
Amer. Exch __ _ 
Commerce ____ _ 
Mercantile ___ _ 
Pacific ______ _ 
Chatham _____ _ 
People's _____ _ 
North America_ Hanover _____ _ 
Irving _______ _ 
Citizens' _____ _ 
Nassau ______ _ 
Market & Fult_ 
Shoe & Leather. 
Corn Exchange_ 
Oriental _____ _ 
Imp. & Traders 
Park __ - - - - - - -East River ___ _ 
Fourth ______ _ 
Second ______ _ 
First ________ _ 
N. Y. Nat. Ex_ Bowery ______ _ 
N. Y. County __ 
German-Amer _ Chase ________ _ 
Fifth A venue __ 
German Exch __ 
Germania ____ _ 
Lincoln ______ _ 
Garfield _____ _ 
Fifth ________ _ 

i~~t0 ~?~!_:::= Seaboard _____ _ 
First N. , Bk.lyn. 

~
1 
~f1°.tl>io-ct .-Ei~ 

New Amster __ _ 
Astor _______ _ 

II I 
I I 
111 
111 
II 

111 
I II 
II 

'II 
111 
II 
II 
II 

111 
111 
111 

. I 
II 

111 
111 
111 

I 
II 

111 
111 
II I 

I 
II 

II I 
I 

111 
II 

I 111 
111 

I 
II 

I 
II I 
II 
II 
II 
II 
II 

I 
II 
II 

:1 
•: , ... 
I 
I' 

It. I t 

I 

, II I 
I 

I I 

I 

I 
I 

I 
I 

· I, 

: I 
'I 

II 

I 

.. : 
: • 

I 
I 

I 

I 

: 
I 

I: , I 
,:• 

, :: 
'l·I I 

: 1:: 

· !! I 

I I, , I 

Total _______ 115,972,7 !135,482,5 1069,742,7 203,684,0 85,216,4 1109a.168.6 26.0 

a Total United States Deposits Included, S22,791.200. 
CONDITION OF NEW YORK CITY BANKS END OF 1905. 

Dec. 30 1905. Capital. Surplus. Loans. Specie. Legals. Depos1ts. Re-
oos omitted. s've. ------------------s $ $ s s s % 

Bank of N. y __ 2,000,0 2,741,8 16,541,0 2,36!'1,0 1,450,0 14,614,0 26.1 
Manhattan Co_ 2,050,0 2,576,3 R~rn:8 4,044 0 2,566.0 25,680,0 25.7 
Merchants' ____ 2,000,0 1,421,0 3,108,5 1,249,0 14,560,3 29.9 
Mechanics' ____ 

H88:8 
3,485,3 19,535,0 2,774.0 2.050,0 18,975,0 25.4 America ______ 
3,~gg 20.462,8 3,m:& 2.ggg:g 2ui~:& 25.3 Phenix _______ 1,000,0 5,532,0 21 .6 

City ________ -
25,R88:8 17,867,4 154,295,6 35,034,3 7,842,1 145 979,7 29 .2 

Chemical _____ 
7,~:u 22,752,8 3,~gg:~ 1·m:i 2

i:m:s 
25.0 

Merchants' Ex_ 600,0 5,318,5 24.6 
Gallatin _______ 

1,R88:8 2,mj 8,061,0 980,8 576,8 u~u 26.5 
Butch. & Drov _ 2,446.0 532,l 

8gg:g 
20.8 

Mech . & Traders 700,0 359,0 5,740,0 741.0 6 .606,0 23 .6 
Greenwich ____ 500,0 561,6 4,544,5 626,5 610,5 5,001,0 24.7 
American Exch 5,000,0 4,346,8 28,717,7 

1a:Ms:i 
1,761,6 21,822,6 28.3 

Commerce _____ 25,000,0 12,177,7 130,247,5 9,619,9 1~~:giu 26.4 
Mercantile ____ 

3,~gg:~ 4·m:B 21,083,2 3,m:g 1,506,0 26.6 
Pacific _______ 3,383,3 . 373,7 3,967,6 19.4 
Chatham _____ 450,0 1

·~iM ~:gig:~ 
618,3 876,9 5,760,6 25.9 

People's ______ 200,0 272,2 613,3 2,776,4 31.9 
North America_ 2,000,0 1,829,2 14,143,1 1,746,6 1,348,5 12,247,1 25,2 
Hanover ______ 

¥:888:8 
7,068,8 49,199,9 9,060,3 

5,~f~:~ 
5
g:m:8 

25.2 
Irving ______ - - 1,078,9 7,198,0 1,053,2 23.1 
Citizens' Cent__ 2,550,0 647.2 18,015,7 3,248,2 1,144,3 17,657,3 24 .8 Nassau _______ 500,0 325,9 3.309,0 347,1 439.4 3,708,5 21.1 
Market & Fult_ 1,000,0 1,381,2 7,096,9 821,8 793,0 6,586,6 24.5 
Shoe & Leather 

~:888:8 
453,3 6,333,3 1.390,7 441,6 7,982,7 22.9 

Corn Exchange 3,358,6 30,310,0 4,860,0 4,279,0 37,071,0 24 .6 
Oriental ______ 750,0 1,130,3 9,053,6 1,417,6 424,5 9,149,3 20.1 
Imp. & Traders' 1,500,0 6,733,5 

~n~i:8 
3,741,0 1,390,0 20,848,0 24 .6 

Park _________ 
3,gi8:8 

1·m:& 13,g~ti 3·iii:~ 70,456,0 25.1 
East River ____ 1,267,8 1,549,4 25.8 Fourth _______ 3

·R88:8 
2,930,7 17,581,4 3,026,9 2,068,1 19,347,5 26.3 Second _______ 1,582,8 10,001,0 615,0 2,331,0 11,042,0 26.6 First _________ 10,000,0 15.~~H 89,989.3 13,039,7 1,927,0 72,539,0 20.6 

N. Y. Nat. Ex_ 
1.gg8:8 

8,218,7 1,459,9 452,5 7,641,1 25.0 
Bowery ______ 774,1 3,356,0 

m:8 
223,0 3,747,0 17.9 

N. Y. County __ 200,0 744,0 
u~s:g 

466,0 5,909,6 23.6 
German-Amer _ 750,0 561,1 577,4 204,2 3,673,1 21.2 Chase _________ 1

·~88:8 
4,951,2 

4~:~~u 
8,497,8 1,i!g:g t8:86R:S 

21.7 
Fifth A venue __ 1,749,6 2

·m:6 
25.2 

German Exch __ 200,0 754,4 3,064,8 850,0 4,350,4 22.9 
Germania _____ 200,0 898,1 3,116,4 490,0 565,2 5,621,6 18 .7 
Lincoln _______ 300,0 1,483,0 11,920,3 1,421,5 2·m:i 13,186,3 27 .8 
Garfield ______ 

1,gi8:8 
1,334,2 

ug~:~ 
1·m:a H~U 24.6 Filth _________ 435,0 165,0 23.1 

i~~0~?~t:::: 1.g88:8 
1,615,9 9,091,9 1,679,6 754,1 10,554,7 23 0 

749.8 4,098,0 732,0 376,0 4,475,0 24.7 
Seaboard ______ 

1,R88:8 1.ggg:g 14,261,0 2,818,0 1·m:s 16,077,0 26.7 
1st Nat., Bklyn 4,190,0 697,0 4,570,0 30.1-
Liberty _______ 1,000,0 2,084,0 10,443,0 1,357,0 350,0 7,970,4 21.4 
N. Y. Prod. Ex 

1.g88:8 
496,4 5.631,7 1,064,7 517,4 6,464,6 24.4 

New Amster ___ 603,8 5,811,7 782,5 
i~~:8 

6,651,5 23.4 Astor ________ 350,0 614,5 4,811,0 977,0 4,826,0 25.1 -------------Total~ ______ 116,472,7 140,800,5 1001,025,0 173,005,6 75,699,8 977,651,3 25 .4 
a ' a Total United States Deposits Included, $8,429,900. 
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CROP AND OTHER PRODUCTIONS. 
CEREALS, IRON AND COAL PRODUCT. 

THE LARGE CROPS OF 1905. general crop failure, the product of these five cereals 
The final estimates of the yield of the different crops was only 3,157 million bushels. 

in 1905 illustrate how very favorable the season was For the purpose of extending the comparisons as 
from an agricultural standpoint. For many years regards wheat, corn and oats still further back, we 
our farming classes have enjoyed great prosperity and bring forward from our previous reviews the sub
the bounteous harvests realized in 1905 furnish assur- joined statement. The figures are those of the Agri
ance that this period of prosperity will continue until cultural Bureau in all the years, though we also add 
at least the time for the next harvest. for the Census years the Census figures. In the same 

It is to be said, too, that during 1905 prospects as 
to the outcome were never seriously disturbed and 
that men's minds were not troubled · with fears of a 
possible disaster. It was one of those seasons where, in 
the normal course of nature's affairs, steady prog
ress is made until full maturity is reached and 
the harvest time arrives. The only occasion 
when there seemed to be any cause for appre
hension was late in the summer, when rumors 
of damage to the growing spring - wheat crop 
in the Northwest from black rust were circulated, but 
it soon appeared that there was no ground for alarm. 

Crops were quite good in 1904 too, but there was 
then a deficient yield in the case of one important 
crop, namely wheat. For 1905 even this exception 
to the rule does not exist. While the wheat crop is by 
no means the largest on record, it is of good average 
proportions and, of course, far exceeds the excep
tionally small harvest of 1904. Of winter wheat, 
according to the estimate furnished by the Depart
ment of Agriculture, the country produced 428,462,834 
bushels in 1905, against only 332,935,346 bushels the 
previous se·ason, and of spring wheat the 1905 result, 
despite the rumors of damage from black rust which 
were so prominent at one time during the summer 
months, is 264,516,655 bushels, against only 219,-
464,171 bushels. The total wheat crop, therefore, for 
1905 foots up 692,979,489 bushels, against 552,399,517 
bushels in 1904, an improvement of 140,000,000 
bushels. In 1903 the crop was estimated at 637 ,-
000 ,000 bushels and in 1902 at 670,000,000 bushels, 
but in 1901, the year of maximum wheat production 
in the country's history, the yield was figured at 
748,000,000 bushels. The corn crop, at 2,707,000,000 
bushels, is the very best ever made, and the oats crop 
comes very close to the largest previous total. To 
furnish a general survey of the situation as regards 
the five important cereals-namely corn, wheat, oats, 
barley and rye-.we give the foll.owing tabl~, com
paring these crops for the last five years. 

CROPS OF WHEAT. CORN, OATS, BARLEY AND RYE. 

Total 
Production . 1905. 1904. 1903. 1902 . a1901. 

Bushels. Bushels . Bushels Bushels. Bushels. · Com _____ 2,707,993,540 2,467,480,934 2·~!H~ti~~ 2,523,648,312 1,522,519,891 Wh~t ___ 692,979,489 552,399,517 670,063,008 748,460,218 Oats ______ 953,216,197 894,595,552 784,094.199 987,842,712 736,808,724 Barley ___ 136,651.020 139,748,954 131,861,391 134,954,023 109,932,924 
·Rye------, 27 .616,045 27,234,565 29,363,416 33,630,592 39 344,830 

Total ___ 4,518,456,291 4,081,459,522 3,827 317,766 4,350 138 647 3,157,066,587 

Ce~~~~:cf;'eJh£h!e;:~1tsfifo1ie18s8t,t~:o!g1c':ii~~:•1fr:f:r~t1f:~tu1~u~o:!t~~ t~: 
Department; before revision the Department's figures tor 1901 were mu~h lower. 

The combined yield of the five crops for 1905 is thus 
found to be 4,518 million bushels, against 4,081 million 
bushels f9r 1904, 3,827 million bushels in 1903 and 
4,350 million bushels for 1902. In 1901, the year of 

table we likewise include a column to show the cotton 
crop for each year during the same period. The figures 
in this last instance are our own, compiled afte.r the 
close of the crop year on August 31. As to the1905-06 
course it is known that the product will fall much 
below the large yield of 1904. We make no en
deavor to indicate the probable result for 1905-06, 
but insert the average of the estimates made . in 
November by the members of the New York Cotton 
Exchange. 
CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1879. 

Year. Wheat. Corn. Oats. Collon. 

Bush. Bush. Bush. Bales. 
1880 ______________ 498,549,868 1,717,434,543 417,885,380 6,589,329 
1881 -------------- 383,280,090 1,194,916,000 416,481,000 5,435,845 1882 ______________ 504,185,470 1,617,025,100 488,250,610 6,992,234 1883 ______________ 421,086,160 1,551,066,895 571,302,400 5,714,052 1884 ______________ 512,765,000 1,795,528,000 583,628,000 5,669,021 1885 - _____________ 357,112,000 1,936,176,000 629,409,000 6,550,215 1886 ______________ 457,218,000 1,665,441,000 624,134,000 6,513,623 1887 ______________ 456,329,000 1,456,161,000 659,618,000 7,017,707 1888 ______________ 415,868,000 1,987,790,000 701 , 735,000 6,935.082 

mg WensusY = = = J 490,560,000 2,112,892,000 751,515,000 } 7,313,720 
468,373,968 2,122,327,547 809,250,666 

1 goo ______________ 399,262,000 1,489,970,000 523,621,000 8,655,616 
1891 -------------- 611,780,000 2,060,154,000 738,394,000 9,038,708 1892 ______________ 515,949,000 lk628,464,000 661,035,000 6,717,147 
1893 - _ - _ - _________ 396,131,725 1,619,496,131 638,854,850 7,527,212 1894 ______________ 460,267,416 1,212,770,052 662,086,928 9,892,761 1895 ______________ 467,102,947 2,151,138,580 824,443,537 7,162,476 
1896 -------------- 427,684,347 2,283,875,165 707,346,404 8,714,011 
1897 -------------- 530,149,168 1,902,967,933 698,767,809 11,180,960 1898 ______________ 675,148,705 1,924,184,660 730,905,643 11,235,383 

f m WensusY = = _ = =} 547,303,846 2,078,143,933 796,177,713 } 9,439,559 
658,534,252 2,666,440,279 943,389,375 1900 ______________ 522,229,505 2,105,102,516 809,125,989 10,425,141 1901 a _____________ 748,460,218 1,522,519,891 736,808,724 10,701,453 

1902 -------------- 670,063,008 2,523,648,312 987,842,712 10,758,326 
1903 -------------- 637,821,835 2,244,176,925 784,094,199 10,123,686 1904 ______________ 552,399,517 2,467,480,934 894,595,552 13,556,841 
1905 -------------- 692,979,489 2,707,993,540 953,216,197 dl0,658,500 

a These are the revised grain figures of the Agricultural Department 
issued after the Census reported its results for 1899, showing much larger 
totals than those of the Department. 

b These are our own figures. 
d Average estimate of the New York Cotton Exchange. 

It is scarcely necessary to say that, the grain harvests 
having been so abundant, farm values rule lower than 
in December 1904.. Yet prevailing prices must be 
regarded as quite satisfactory. The average of wheat 
on the farms figures out almost 75 cents (74.8%), 
which, while falling considerably below the excep
tionally high figure of 92.4 cents for 1904, compares 
with 69.5 cents for 1903, 63.0 cents for 1902, 62.4 
cents for 1901 and 61.9 cents for 1900. 
AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 

1905. 1904. 1903. 1902. 1901. 1900. 
------------
Cents. Cents. Cents. Cents. Cents. Cents. 

Wheat, per bushel ______ 74.8 92.4 69.5 •63.0 62.4 61.9 
Rye, per bushel ________ 60.7 68.8 54.5 51.4 55.7 51.2 
Oats, per busheL _______ 29.1 31.3 34.1 30.7 39.9 25.8 
Barley, per bushel_ _____ 40.3 42.0 45.6 45.9 45 .2 40.8 
Corn, I?er busheL __ _____ 41.2 44.1 42.5 40.3 60.5 35.7 
Buckwheat, p er busheL_ 58.7 62.2 60.7 59.6 56.3 55.8 
Potatoes, per busheL ___ 61.7 45.3 61.4 47.1 76.7 43.1 

Since much interest attaches to the crop yield for 
the different States, we annex the following table, 
showing the production by States for the last five years 
in the case of corn, wheat and oats. The improve
ment over last year in many of the Middle Western 
States is, it will be noted, very striking. 
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36 CROP AND OTHER PRODUCTIONS. 

WHEAT CROP FOR FIVE YEARS 

Wheat. 
Production, 

1905. 
Production. 

1904. 
Production, 

1903. 
Produrtion, 

1902. 
Production, 

1901. 

PJJ?ani;::::::::::: 

Bushel-s . Bushels. Bushels . Bushels. Bushels . 
32,197,710 17,563,478 28,303.515 36,333,379 33.532,551 
35.351,464 12,525.993 23,994,030 35,484.448 31,932,890 

~=~-=:::::::: 72,434,234 6R,344,256 70 ,652.597 79,752,404 80.102,627 
77,001,104 65,019,471 87,249,567 45,827,495 99,079,304 

Calltornla ···-----· 17,542,013 17,474,864 20 ,926,192 22,374,201 34,743,111 
Illinois . .••• ·-----. 29,951,584 21,542,421 16,511 ,940 32,601,932 30,052,053 

~a°~i~ g:~~::::::: 75,623,044 53,892,193 55,240,580 62,872,241 59,310,669 
44,133,481 31,556,784 47,252.994 43,973 .033 51,662,307 

Missouri.·-· •• -·_ •• 28 ,022.338 27,163.141 22,194 ,614 56,266,494 31,137 ,09 7 
Michigan·····-·-·· 19,003 274 

2tm:8~~ 
15,524,862 18,693,218 13,702,939 

b~~~it~~~I~-:::::: 27,860,671 26,038,444 24,628,171 28,660,797 
13,382.585 14,050,193 12,438,827 15,512,460 17,158,065 

Wisconsin·---·-·-· 7,893,381 7,483,563 8,365,335 9,655,094 7,5 16,874 
Nebra.Rka •••• ___ ••• 48,002,603 31,453,943 42,15 1,560 52,726,451 42,006,885 

ib!~~I~~~~-=: :: ::: 32,516,810 32,140,603 19,986,345 23,672,187 34,518,968 
13,683,003 11,266,220 12.531,304 14,869,245 21,148,101 

Ala°tt:!rs:::::::::: 
574,599,299 440,208,089 509,428,706 575,242,4531616.325,238 
118,3is0,190 112,191,428 128,393,129 94,820,555 , 132.134,980 

Tota.I United States a 692,979,489 552,399,517 637,821,R35 670,063,008 17 48 ,460,218 

wh~iar 1:%coh5, 
4i~a1~;i8

ls42.~ii~t!6 ~~t~s ~~t!r a.;ge;rtgJ
62ti\f t1~118

b~hi;l~ 
spri!lg wheat In 1904. · · 

CORN CROP FOR FIVE YEARS 

Corn. 
Production, 

1905. 
Production, 

1904 . 
Production, 

190.,. 
Production, 

1902 . 
Production, 

1901. 

Bu.,he/,s. Bushels. Bushels. Bushels. Bushels 
Iowa . ·--- 305,112,376 303.039,266 229,21 8,220 297,686,016 230,264,550 
Illinois •••• 382,752,063 344,133.680 264,087,431 372,436,416 198,025,713 
Kansas·-- 193 275,836 134,609,669 171 687.014 222,805,621 61,506,034 
Missouri •• 203,294,798 151,5?2,643 202,839 .584 264,232,605 66,436,3 76 
Nebraska • 263,551,772 260,942,335 172,379,532 252,520,173 109,141 ,840 
Indiana 187 ,130.623 143,396,857 142,580,886 171,332,142 87,753,541 
OWo ••• _:: 112,399,396 99,628,555 88,095.757 121 ,608,512 80,313,302 
Texas . .... 139,146,404 136,702.699 140,750,733 44,867,415 60,050,996 
Tennessee_ 77,207,912 80,890,025 75,283,778 73,081,329 45,129 .588 
Kentucky. 94,893.638 86.815.580 82,545,546 90,093,357 49,575 .178 
Penn'a •••• 56 085,903 48,535,748 45,447,636 53,658,426 51 .003,330 
Arka.nS!lS •• 38,323,738 48,332,614 48,212,663 50,655,042 18,702,122 
WIRconsln_ 55,407,849 45,119,913 43,639,449 42,425,349 40 021,152 
Micbigan •• 41 775,936 36,990,468 44,212,228 35. 193,814 45,536,550 
Minnesota. 48,997,455 41,809.083 40,726 870 33,826,559 35,797,456 

Total.·- 2,199,355,699 1,962.469,130 1,791,707 327 2,126,422,776 1,179,257,728 
All others. 343,262,163 508,637,841 505,011,804 452,469,598 397,225,536 

Total U.S. 2,707,993,540 2,467,480,934 2,244,176,925 2,523,648,312 1,522,519,891 

OATS CROP FOR FIVE YEARS 

Oats. 
Production, Production, Production, Production, Production. 

1905. 1904. 1903. 1902. 1901. 

Bushels. Rmhels. Bushels. Bushels . Bushels: 
Illinois ____ ._._·-·· 132,779,762 117,341,952 98,525,762 153,450,423 112,531,903 
Iowa .. ·- ... ---·-·. 131 ,115,180 122,323,200 84,133,944 124,738,337 122,304,564 
Minnesota------··· 80,669,700 85 ,178,503 68,809,174 82,259,697 65,784,027 
Wisconsin·----·-·· 98,579,988 86,734,515 79,688,846 95,037,810 66 ,647,381 
Kansas ••• ·--·-·-·. 23,248 223 16 ,955,087 26,011 .753 31 ,529,128 17,332,410 
OWo ····-·-·--··- 37,993,108 49 ,733,541 30,752,419 46,409,791 35,217,378 
MlssourL ••••• -·-·· 19,684,885 16,265,549 17,401,783 27,816,165 10,197,746 

t:~s~~"/t~~.:::::: 39,480,324 39,761,818 34,582,863 45,036,182 23,555,656 
43,030,782 42,480,143 44 ,584,812 52,9 2,560 28,049,51!7 

Mlchll!'an ··--·-·-·- 35,948,951 32,175,665 29,602,995 40,340,137 28,745,003 
Nebraska..·-·-----· 58,4 74,370 57,908.489 59,426,658 62 .121,601 39,065,222 
Indiana · ···------- 47,432,822 42,358,732 29,457,705 48,565,685 39 ,638,022 
North Dakota. __ -·. 46,594,381 31,010,360 21,845,006 29,43 7,402 23,576,548 
South Dakota.·--·. 28,103,517 27,825,?52 27,267.194 24,100,844 19,554,451 
Texas ·-·--------· 28,713,416 28,688,320 32,475,613 20,807,361 13,662,578 

Total..·-------. 851,849,409 796,740,526 684,566,527 884,633,123 1\45,807 ,476 
All others·-···-·-·· 101.366, 788 97,855,026 99,527,672 103,209,591 91,001,248 

Total United States . 953,216,197 894,595,552 i84,094, 199 987,842,712 736,808,724 

BARLEY CROP FOR FIVE YEARS. 

Barley. 
Production, I Production, 

1905. 1904. 
Production,, 

1903. Pr1iYfi1:°n• Production. 
1901. 

Bushels. Bushel,s , Bushels. Bushels . Bushels. 
California. ____ ·- __ . 26,606,960 28,091,999 30,8 78,242 29 ,751.124 28 ,334,410 
Iowa ..••• ·---··--. 11 ,661.390 Vl,552,945 11,294,923 13,505,024 12,493.368 
Minnesota··---·--· 29 ,012,526 32,123.041 27. 783.170 25,956,245 21,680,617 
Wisconsin··-·---·· 14,742,584 14,941,290 13,393,9 75 16,508,630 13,419 .256 
North Dakota·-·--· 19,326,244 17,518,074 12,468,384 15,861,557 7,258 ,934 
New Yo.k •• ·--·--- 2,331,7:{5 2,614 ,554 2,915,786 3,359,210 1,683,808 
Kansas ...•. ·-----· 3,364 438 3,238,488 4,387,845 2,223,024 2,187 .252 
South Dakota._. __ • 9,962,400 9,787,624 10,656,438 8,927,754 6,522 .566 
Washington ·----·· 6,772,560 5,824,19R 6,158,257 6,121,278 5,803,118 
Nebraska. _____ •••• 1,828,695 1·m:ig~ 1,704,262 2,033,256 1·m:i~~ Michigan··--·--··· 904,473 945.529 1,106,277 

811ig0
~:::::::::::: 

1,855, 722 1·m:m 2,048 ,4 73 1.988.136 l,~~~•m 606,923 686,977 1,024,007 
Vermont·-·-·-···· 50 1,578 437,019 393,382 384,734 372.279 
Idaho ------------ 2,646,120 1,707,310 1,440,706 1,748.945 1,378,900 

Total _. -·. ·- •••• 132,130,348 135,122.614 127,156,349 130,497,201 105,896 .530 
All others.·-··-·-·· 4,520 672 4,626,340 4,705,042 4,456,822 4,036,394 

Total United States. 136,651,020 139,748,954 131,861,391 134,954,023 109,932,924 

THE COUNTRY'S LARGE IROr¥ PRODUCTION. 

The official statistics bear out the reports of private 
investigators regarding the magnitude of the late 
year's iron production. The period was in every 
way a remarkable one and it will always remain dis
tinguished for the very noteworthy expansion in 
output which ~ccurred. According to the elaborate 
returns gathered by Mr. James M. Swank for the 
American Iron & Steel Association-and Mr. Swank 
states that he has received reports directly from every 
furnace in the country-the output of iron in the 
United States in 1905 reached the enormous aggre
gate of 22,992,380 gross tons . In 1904 the make of 
iron was only 16,497,033 tons . The increase, there
fore, has been roughly 6½ million tons , or close to 
40 per cent-all in a single year; which will give an 
idea of the extent of the growth. 

Of course, in comparing with 1904 we are not 
comparing with the previous maximum yield. That 
year, it will be recalled, had not been (speaking of it 
as a whole) a very good period in the iron and steel 
trades. The first eight or nine months there was con
siderable depression. Then there was a distinct re
vival but this came too late in the year to leave 
much indication of its presence in the year's figures 
of production, and the 1904 total, therefore, fell 
below that for 1903. However, even if we compare 
with 1903, when the make of iron was the very largest 
ever reached up to that time, the 1905 aggregate shows 
an increase of almost 5 million tons. In other words, 
the amount at 22,992,380 tons for 1905 compares 
with 18,009,252 tons for 1903. Divided into half
yearly periods, the production was 11,829,205 tons 
the last six months and 11,163,175 tons the first 
six months of 1905. This contrasts with 8 ,323 ,595 
tons the last six months of 1904 and 8,173,438 tons 
the first six months of 1904. The following shows 
the output in half-yearly periods back to the begin
ning of 1896. 

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 

Gross Tons .1 Gross Tons. 
1896-lst halL-······ · ··-·· 4,976,236 1901-lst hall ••••.••• ·-···· 7,674,613 

2d ha lf.. _ • • ••• • ••••• 3,646,891 2d half. ••••••••••..• 8,203,741 
1897-lst ha l!. .••.•. • .....• 4,403,476 1902-lst half ••••••••••..•• 8,808,574 

1898-itt ~!H:::::::::::::: Nt8:m 1903-itt ~!li:::::::::::::: 8:nHi, 
2d half. •••.•••••••.• 5,904,231 2d halL •...•.....•. - 8,301,885. 

1899-lst halL •• • .. ·-·····- 6, 289,167 1904-lst halL •• • .•......•• 8,173,438 
2d half. •••• • •••. • •.• 7,331,536 2d half. ...••••.•.... 8,323,i95 

1900-lst half. . ... ... ....... 7,642,569 1905-lst halL •.••...... _ •• ll,163,175-
2d ha lL •••••••• •--·· 6,146,673 2d halL •.•.......••• 11,829,205 

The foregoing reflects accurately the great trans
formation in the condition of the iron trade which 
has occurred the last two years. The first half of 
1904 marked the end of the latest period of depression. 
Recovery began the second half of 1904 and the 
revival has continued at an accelerating pace ever 
since then. In 1905 activity and buoyancy were the 
dominant features almost from beginning to end. 
There was only one occasion during the · year when 
there was even a suspicion of a halt or the ~lightest 
doubt concerning the future. This was in April 
and May. Then the tone was distinctly weak, and 
orders for the time being were almost completely 
withheld, buyers evidently fearing a serious relapse 
and not wishing to . be loaded up with goods should 
such a state of things develop. In the meantime,. 
mills and furnaces were kept busy on orders previously 
given. The expected relapse never came. Curtail
ment of production was practiced, as a matter of 
precaution, and during the summer months the out
put of iron fell off. But the tone quickly improved 
and soon a feeling of unrestrained buoyancy again 
prevailed,with the production at the close, as already 
indicated, on a scale never before equaled. 

The reasons for this remarkable revival and expan
sion are of course well known. The railroads are 
the largest consumers of iron and steel in the country, 
and during 1904 they were practicing extreme economy, 
owing to the great shrinkage in the market values of 
their securities which had occurred in 1903 and which 
had so disturbed confidence that they found it impos
sible to raise money for ordinary new capital needs. 
When 1904 came, therefore, the iron and steel estab
lishments ran short of orders. During 1904 confidence 
again revived and the railroads once more placed 
liberal orders for rails, equipment and supplies. But 
many of these orders, though given in 1904, were not 
executed until 1905. During the progress of 1905 
furt her enormous orders were placed. Owing to the 
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CROP AND OTHER PRODUCTIONS. 37 

fact that the customary annual additions to equip
ment, motive power and facilities had not been made 
·n 1904, the roads became seriously handicapped in 
handling the enormous volume of tonnage which was 
being offered, and hence further orders were impera
tive. The situation in effect was that, besides the 
normal purchases and orders which are required in 
a year of large tonnage and prosperous trade condi
tions, the railroads had to make good the deficiencies 
of the twelve or eight months preceding. There thus 
developed an inquiry and demand of extraordinary 
magnitude which the iron and steel plants found it 
practically impossible to meet. 

It is rather noteworthy that with such a home 
demand there was only a reiatively small contraction 
n the export trade in iron and steel. Taking all 

kinds of iron and steel reported by weight, the ex
ports for 1905 aggregated over a million tons-
1,009 ,243 tons. In the previous year the exports 
had been 1,167,709 tons. In 1903 they were only 
326·,590 tons and m 1902 375,078 tons. The net 
exports show a larger falling off, owing to the fact 
that our imports of iron and steel increased some
what. This increase was almost entirely in the raw 
material, pig iron, for which the demand was so 
urgent. Of all classes of iron and steel the imports 
were 416,454 tons, against 266,398 tons in 1904; both 
amounts look very small alongside the 1,178, 797 tons 
mported in 1903 and the 1,206,813 tons in 1902. 

Of the total in 1905, 212,465 tons consisted of pig 
ron and of that in 1904 79,500 tons. We show 

herewith the imports and exports-for each of the last 
five years. 

IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 
1905. 1904. 1903. 1902. 1901. 1900. 

1~~g~ :::::::::::1.M~:~~i 1.m:~8~ 
1·m:X86 1"§9~:g}i ¥6b:m 1.m:m 

Exressofexports ___ 592,789 901,311 ~ ~ 479,565 -944,329 
Excess or Imports___ ______ ______ 852,207 831,735 ______ _ ____ _ 

It is matter for regret that there is no information 
this time regarding the stocks of iron on hand. At the 
request of many pig-iron makers, the collection of 
unsold stock statistics, it appears, has been abandoned 
by the American Iron & Steel Association. How
ever, as the demand was so urgent, it seems safe 
enough to assume that there was no addition to these 
stocks during the twelve months. On this basis, 
and taking into account the imports and exports, 
we get the following, indicating the domestic consump
tion of pig iron the last few years. 

PIG ffiON PRODUCTION, STOCKS , IMPORTS, &C. 

Tonsof2,240lbs. , 1905. j 1904. 1903. 1902. I 1901. 1900. 

Stock or pig Jan.II 446,442 598,489 49,l 51 73,6471 446,020 68 309 
Produc'n dur. yr - 22,992,380 16,497,033 18,009,252 17,821,307 15,878,354 13,789 :242 

Total supply - - 23,438,822 17,095,52218,059,20317,894,954116.324,37413,857 ,551 
Stock end of year a446,442 446,442 598,489 49,9511 73,647 446.020 

1904 would figure out less than the above figures, 
since there was a large excess of exports over imports 
in those years, while the consumption for 1903 would 
figure out more, since in that year the imports greatly 
exceeded the exports, as already shown. 

A feature of some interest in connection with the 
production of pig iron is the distribution of the product 
among the different States and geographical divisions. 
With one or two minor exceptions, all the different 
States show an increased output. The most striking 
and the most significant fact, however, is that certain 
States share in this growth to a very much larger 
extent than others. Attention always converges 
more or less on the Southern States, since there the 
possibilities of expansion have been regarded as 
especially favorable. On the whole, however, the 
increase in the South has been distinctly moderate. 
Out of the 6½ million tons gain in production in 1905 
over 1904, the South contributed only half a million 
tons. The Sout_hern group of States made altogether 
3,219,673 tons of iron in 1905. This compares with 
2,743,313 tons i:n 1904, but is not quite equal to the 
output of the same section m 1903, which was 
3,237,079 tons. On the other hand, Ohio alone 
produced 4,586,110 tons in 1905, against 2,977,929 
tons in 1904 and 3,287,434 tons in 1903. Illinois, 
too, has done well, with an output of 2,034,483 tons 
for 1905, against 1,655,991 for 1904 and 1,692,375 
tons for 1903. New York is also distinguished for 
its record of growth. In fact, this State is forging 
very rapidly ahead as the result of the establishment 
of a number of new furnace plants of modern equip
ment and enormous capacity. The product of this 
State in 1905 was 1,198,068 toms, against 605,709 tons 
in 1904 and 552,927 tons in 1903. Of course, Penn
sylvania still far surpasses every other section, having 
made no less than 10,579,127 tons in 1905, against 
7,644,321 tons in 1904 and 8,211,500 tons in 1903. 

Tons of I 1905. 
2240 lbs 

PRODUCTION OF PIG IRON BY STATES. 

1904. 1903. 1902. 1901. 1900. 1899, 

So.Stat. Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
Ala _ _ _ 1.604,062 1.453,513 1.561 398 1.472,211 1.225,212 1.184,337 1.083,905 
Vire;lnla 510,210 310.526 544,034 537,216 448,662 490,617 365 491 
Tenn __ 372,692 302,096 418,368 392,778 337,139 362,190 346,166 
W. Va - 298,179 270,945 199,013 183,005 166,597 166,758 187,858 
Kent'ky 63,735 37,106 102,441 110,725 68,462 71,562 119,019 
Georgia } 38,699} 70,156 75,602 32,315 27,333 28,984 I 7,835 
No.Car_ 
Texas__ 5,530 11,653 3,095 2,273 10,150 5,803 
Maryl'd 332,096 293,441 324,570 303,229 303,186 290,073 234,477 

Tot!!.L 3,219,673 2,743,313 3,237,079 3,034,574 2,578,864 2,604,671 2,360,554 

Penn'a. 10,579,127 7,644,321 8,211,500 8,117,800 7,343,257 6,365,935 6 .558,878 
Ohio ___ 4,586,110 2,977,929 3,287,434 3,631,388 3,326,425 2,470,911 2,378,212 
N .York 1.198,068 605,709 552,917 401,369 283,662 292,827 264,346 
N.Jers'y 311 ,039 262,294 211,667 191,380 155.746 170,262 127,598 
Illinois 2,034,483 1,655,991 1,692,375 1.730,220 1,596,850 1,363,383 1,442,012 
Mich'n 288,704 233,225 244,709 155,213 170,762 163,712 134,443 
Wisc'na 351.415 210,404 283,516 273,987 207,551 184,794 203,175 
Mo_b __ 407,774 151,776 270,289 269,930 203,409 159,204 138,880 
Alioth's 15,987 12,071 17,766 15,446 11,828 13,543 12,605 

I Gr .Tot 22,992,380l16,497,033ll8.009,25217,821.307 15,878,35413, 789,242 13.620 703 

Cons'n home pig_ 22,992,38016,649,08017,460,71417,845,003 jl6,250,72713,411,531 a Including Colorado and State of Washington. 
Imports of pig___ 212,465 79,5001 599,574 619,354 62,930 52,565 

b Including Minnesota.. 

Tota1 ________ 23,204.84516,128,580 18 ,060,28818,464•357!16,313 _65713 ,464 _096 One distinguishing characteristic of the late year 
Exporta of p1g___ 49,2211 49,0251 20,379 21,487 81,211 286,687 should not be overlooked. we have reference to 
Domestic consum

1
23, 155,624l16,679,555ll8,039 ,909ll8,436,870ll6,232,446l113, 177,409 

the fact that, notwithstanding the enormous consump-
a No data as to stocks are furnished this time; we have taken the amount the 

same as at the end of previous year. tion and urgent demand for iron and steel in all its 
Thus, on the supposition that stocks of iron remained forms, prices were, on the whole, maintained on a 

unchanged, the domestic consumption of pig iron in moderate level, in marked contrast with the wild rise 
1905 was 23,155,624 tons, comparing with 16,679,555 in values which occurred in most previous periods of 
tons in 1904 and 18,039,909 tons in 1903. In these _buoyancy m the trade. Almost any figure could 
figures we have allowed merely for the imports and have been exacted the latter part of the year, but 
exports of pig iron by itself, not of iron and steel in the large producing interests used their efforts to pre
all its forms, the object being to show the home use vent an undue advance. Prices were allowed to 
of the pig metal. If all forms of iron and steel im- move up, but only within reasonably normal limits. 
ported and exported were taken into ac.count, the In the summer, following the period of abstention from 
domestic consumption of iron and steel for 1905 and buymg, as noted above, pnces sagged, but a qmck 
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38 CROP AND OTHER PRODUCTIONS. 

recovery followed to the best figures of the year, 
and, in fact, for two or three years. The average of 
No. 1 foundry pig iron at Philadelphia was $17 19 
in July and $19 in December, and the average of steel 
billets at the mills at Pittsburgh was $22 40 in June 
and $26 in December. The following· table will show 
the yearly averages of leading articles of iron and steel 
for the years from 1898 to 1905, inclusive. It de
serves particularly to be noted that in no case is the 
1905 average up to the highest average of the previous 
years given, and in most cases it falls much below 
such high previous average. 
AVERAGE YEARLY PRICES OF IRON AND STEEL, 1898 TO 1905. 

1905. 1904. 190::1. 1902. 1901. 1900. 1899. 1898. 
Articles- 5 S S 

OldironTrailsatPhila __ ton.2208 1622 2117 2383 1932 195120361239 
No.I anth.tdy.pig at Phil. " 17 89 15 57 19 92 22 19 15 87 19 98 19 36 11 66 
GraytorgepigironatPhll." 1558 1367 1713 1920 1408 1649 1660 1023 
Gray forge pig iron, Lake 

ore, at Pittsburgh _____ " 15 62 12 89 17 52 19 49 14 20 16 90 16 72 ·9 18 
Bessem'r pig Iron atPltts . " 16 36 13 76 18 98 20 67 15 93 19 49 19 03 10 33 
Steel rails at mllls In Penn. " 28 00 28 00 28 00 28 00 27 33 32 29 28 12 17 62 
St'l billets at mills atPltts. " 24 03 22 18 27 91 30 57 24 13 25 06 31 12 15 31 
Best refined bar iron from 

storeatPhila ______ lQ0lbs . 192 172 200 213 184 196 207 128 
Best re'd bar iroto at Pitts. " 1 85 1 48 1 77 1 94 1 80 2 15 1 95 1 07 

ANTHRACITE COAL PRODUCTION IN 1905. 

pires, may have had some influence in inducing the 
laying in of supplies in anticipation of such a con
tingency. The shipments to market for the twelve 
months reached 61,410,201 tons, as against 57,492,522 
tons in 1904 and 59,362,831 tons in 1903, the latter 
the year following the prolonged cessation of mining 
in 1902 on account of the labor troubles. We show 
herewith the anthracite shipments for each year back 
to 1873. It should be understood that these ship
ments do not include coal used at the mines nor coal 
sold locally, nor yet the consumption by the anthracite 
carriers themselves. Probably, to get at the total 
output, it would be necessary to add from 10 to 15% 
to the figures of shipments. 
Year. Tons. Year. Tons. 1905 __________________ 61,410,201 1888 __________________ 38,145,718 
1904 __________________ 57,492,522 1887 __________________ 34,641,017 
1903 __________________ 59,362,831 1886 __________________ 32,136,362 
1902 __________________ 31,200,890 1885 __________________ 31,623,529 
1901 __________________ 53,568,601 1884 __________________ 30,718,293 
1900 __________________ 45,107,486 1883 __________________ 31,793,027 
1899 __________________ 47,665,203 1882 __________________ 29,120,096 
1898 __________________ 41,899,751 1881 __________________ 28,500,017 
1897 __________________ 41,637,866 1880 __________________ 23,437,242 
1896 __________________ 43,177,483 1879 __________________ 26,142,689 
1895_ ---- ---- ---- -- __ _46,511,477 1878 ___ -- _____ . ___ ---- _17 ,605,262 1894 __________________ 41,391,200 1877 __________________ 20,828,179 
1893 __________________ 43,089,536 1876 __________________ 18,501,011 
1892 __________________ 41,893,320 1875 __________________ 19,712,472 
1891 __________________ 40,448,336 1874 __________________ 20,145,121 
1890 __________________ 35,855,174 1873 __________________ 21,227,952 
1889 __________________ 35,401,110 

The anthracite coal-mining business is now conduc- As indicating how evenly the shipments are now 
ted in such an orderly, methodical way that in present- distributed between the different months of the year 
ing the statistics, about the only point to note is the (all except the earliest months, when the severity of 
growth disclosed. The price changes of course the winter often puts an embargo on the movement), 
are limited to those made in accordance with pre- we append the following table. 
arranged plans. The practice is, as will be recalled, Months. 1905. 1004. 1903. 1902. 1901. January ______ 4,408,578 4,134,245 5,964,950 4,538,138 5,192,290 
to have a fixed schedule of prices (on the basis of February ---- 3,022,601 4,326,269 s,010,608 3,741,253 4,123,594 March _______ 5,258,567 4,375,033 5,211,450 3,818,767 5,002,315 
$5 a ton for egg, stove and chestnut, and $4 75 for April-------- 5,278,041. 5,407,786 s,044,998 4,924,829 a,115,295 May _________ 6,005,158 5,285,079 5,156,449 1,708,892 4,693,562 
broken) but to allow a rebate from these figures dur- June _________ 5,844,052 · 5,728,795 5,436,497 02,203 4,792,443 July _________ 4,546,743 4,623,227 5,377,495 239,079 3,699,628 
ing the spring and summer months, beginning with August ------ 5,041,838 4,325,734 5,169,402 321,774 4,711,517 

September ___ 5,082,232 3,967,600 4,654,444 455,883 4,379,143 
the 1st of April. The rebate is fifty cents a ton the October ______ 5,205,694 5,131,542 3,925,642 1,276,257 4,938,033 

November ____ 5,421,584 5,124,068 4,091,147 4,984,384 4,697,329 
first month, then drops to forty cents, thirty cents, December---- 5,395,113 5,063,144 4,259,749 5,099,431 3,623,453 

twenty cents and ten cents with each successive Total tons __ 61,410,201 57,492,522 59,362,831 a1,200,890 53,568,602 

month thereafter, until in September the rebate dis- As regards the amouD;ts and proportions of the ship
appears altogether, and the full winter schedule goes ments passing over the different roads, certain varia
into effect. It is needless to say that there was not tions necessarily occur from year to year. In 1905 
the slightest deviation from this practice during the amount of the shipments, though not the per-
1905, any more than in the years immediately pre- centage, increased by every route. The point of chief 
ceding. interest, however, with reference to the late year's fig-

In other words, through the community-of-interest ures is the fact that the Reading is steadily enlarging 
idea established in the ownership of the different both its output and proportion, and resuming its old 
roads, the trade is now under pretty effective control. lead in the trade. Its ratio for 1905 was 20.48%, 
There are still some independent coal operators left which is above the ratio for either of the three years 
in the anthracite field, but their influence and import- immediately preceding, but is precisely the same as in 
ance is each year diminishing. During 1905 the 1901, when its proportion was also 20.48%, making it 
process of absorption was carried a step further in the very plain that the company is simply recovering 
purchase by the Lehigh Valley Railroad Co. of the what it had previously lost. The Pennsylvania RR. 
entire property and assets of Coxe Bros. & Co., in- appears to be losing ground, as its percentage for 1905 
eluding the Delaware Susquehanna & Schuylkill RR., at 7 .96% compares with 10.54% in 1901. 
(about 48 miles), over which Coxe Bros. had been --rno5-- --1904-- --1903--

Tons. % Tons. % Tons. % 
shipping their output, amounting to over 1½ million f!~~igva:di·.i~t·Jii 1Ut 1y~6

9&~~i \iJt 1\·.1i~.1it lt'lt 
tons annually. Another absorption of the year was ~~: f vJ: J:lfNit }g:gg J:m:3Jg }g:~g H~HH tN~ 
the purchase by the Erie Railroad Co. of the mines ~:~-n~ i¥t Ut&:t~i tii ~:m:m Bi U!Uii ti~ 

--1902--
Tons. % 

5,909,401 18.94 
4,631,535 14.84 
3,629,986 11.63 
5,152,498 16.51 
3,090,604 9.91 
2,610,234 8.37 . 

Penn.Coall of the John Jermyn estate near Scranton. ~:~.s~&w 6,225,622 10.14 5,111,113 9.93 6,343,852 10.68 3,814,150 12.22 

The reader will be prepared for the statement that ~eY.t11: N8t:1?~ fg~ ti4i:m t~ U~tm Ht 1·m:ii~ ti~ 
the 1905 production of anthracite exceeded that of all TotaL--61,410,201 100.0 57,492,522 100.0 59,362,831 100.0 a1,200,89o 100.0 

previous years. Conditions were all favorable to a A noteworthy circumstance is that in face of the 
large output. The winter of 1904-05 was quite cold, increased production of 1905 there has been no addi
insuring a large house demand for anthracite, and the tion to the total of the stocks of coal at tidewater. 
activity and great prosperity generally of industrial In other words, tidewater stock Dec. 31 1905 were 
interests likewise contributed to make consumption 1714,143 tons. against 715,715 tons Dec. 31 1904 and 
large. Possibly, too, the talk of a miners' strike next 714,276 tons Dec. 31 1903, showing remarkable uni
April, when the present contract with the miners ex- formity. 
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PRODUCTION OF GOLD AND SILVER. 
UNITED STATES AND THE WORLD. 

THE WORLD'S GfJLD PRODUCTION-YEAR 
ENDING JANUARY 11906. 

The world's yield of gold in 1905 has in actual out
put· passed all precedent, but not in annual increase. 
A year ago in this review we indicated that the product 
for the then coming twelve months would be very like 
in character it has attained. We recall that forecast, 
not to claim any peculiar foresight as to the future of 
events; the conclusion was simply obvious, clearly ex
plainable from the change in conditions which were 
shown to be in progress when we wrote. A single one 
of the world's gold producers is responsible for this im
portant advance. South Africa and a substantial 
change in its labor problem are the main source of the 
increase; probably improvement in mining methods 
and machinery is to a moderate extent another. We 
do not mean that no producer except South Africa 
shows development; others record increases in product, 
but the additions of most of them are comparatively 
unimportant. 

Our readers are aware of the unfavorable situation 
general industry in SouthAfrica took on, after the close 
of the Boer War; in a word, business operations dragged 
in a most vexatious way. Many plausible suggestions 
were tried to bridge the difficulty, but nothing suf
ficed to put the wheels of commerce in motion again. 
As a consequence, industrial affairs in Great Britain 
as well as in Africa suffered. At length it seemed to be 
agreed that until the Rand mines, the foremost centre 
of enterprise Africa contained, were active again, there 
could be no general prosperity; that fact admitted, the 
further condition was beyond dispute-that the lack of 
suitable labor was the cause for the little progress 
hitherto made in mining. Before the war, all unskilled 
labor in the mines of the Transvaal was black labor; 
after the war closed, it was found that the body of such 
laborers had materially shrunk; nGt that they ceased to 
exist, but that they made money during the war, and 
at its close did not go back to the mines, taking in 
preference other industries, among them agriculture, 
so that even higher wages failed to be attractive 
enough to draw them back. Hence, to use the words of 
Mr. Lyttleton, the Secretary of State for the Colonies, 
it appeared that the great work of development and 
restoration the Government had laid in train, was in 
jeopardy by reason of the failure of native labor, by 
which alone the treasure from the mines could be se
cured. We had, he said, "an immense task to perform, 
the restoration of the country desolated by war and 
placing it upon a modern, civilized and progressive 
basis." "The means were at hand by which the work 
could be carried forward, but the deficiency of labor 
made that wealth for the time being unavailable." 

In this state of affairs, with the mines almost at a 
standstill, and the getting into full going condition 
prevented because of this lack of labor, the people of 
the Transvaal, acting for themselves, determined to 
supply the deficiency which hampered their activities, 
and hence passed the ordinance for the admission of 
Chinese labor. The home Government deliberated 
over the proposal, considering the question, as officially 
claimed, from every point of view, and finally, instead 

of vetoing the ordinance, determined that the wishes 
of the Transvaal sho_uld be assented to. We cannot, 
on this occasion, enter at length uppn the various 
aspects of the Chinese controversy-nor is it neces
sary. Probably Mr. James Reid, a past president of 
the Pretoria Trades Labor Council, has expressed 
very fairly the position of all parties concerned in this 
question. His terse way of stating it is-that no party 
"desires" Chinese importation. "It is, though, a re
_grettable necessity." "What is certain is that if the 
colony is to advance it can only do so in proportion to 
a plentiful supply of cheap unskilled labor, Chinese or 
otherwise." The improvement in the year just past is 
phenomenal, and is proof of the correctness of the con
clusion drawn. Stated in sterling, dollars, and ounces, 
the gold product of the Rand and the outside districts 
in 1905 has been £20,802,074, $101,398,693, and 
4,905,170 ounces, against in 1904 £16,054,809, $78,-
034,453, and 3,774,923 ounces. We do not mean to 
say that this growth is directly and wholly due to 
Chinese labor; a small part of it is claimed by some to 
be the product of better machinery and better IQ.ining 
methods. But for the moment, omitting that feature, 
we shall not be far from the truth if we assert that the 
growth is wholly due to an industrial expansion made 
possible through the stimulus the importation of 
Chinese labor imparted to mining and all other South 
African industries. 

Other than Africa, although the world's demand for 
gold has been active, the gold producers, as already 
said, have not contributed to the new output in any 
large amounts. The United States comes second in 
yield. According to the preliminary returns of 
Mr. George E. Roberts, Director of the United States 
Mint, the total product in 1905 of fine ounces reached 
4,219,280 ounces, against 3,892,480 ounces in 1904, 
showing a large production, though the year's addition 
is only 326,800 ounces. Comparing this growth with 
the 1,330,932 ounces, the year's increase in Africa, we 
see at a glance where almost all the world's enlarged 
output in 1905 has come from. In other words, add
ing to the increase in 1904 in Africa (1,330,932 ounces) 
the increase in the United States (326,800 ounces), 
we have an aggregate of 1,657,732 ounces, which is 
185,761 ounces larger .than the world's total increase, 
which total is 1,471,971 ounces. Hence, leaving out 
Africa and the United States, the aggregate of all the 
other of the world's gold producers netted in 1905 an 
actual loss of 185,761 ounces. It by no means follows, 
though, that every one of the other of the world's gold 
producers, besides Africa and the United States, falls 
behind its 1904 total. Australia, the third largest. pro
ducer, shows a small loss (41,684 ounces), and Canada 
shows a little larger loss (125,822 ounces}, so that 
together the losses in those two countries (Australia 
and Canada) are of themselves almost sufficient 
to account for the aggregate of the year's deficiency in 
1905 com pared with the yield in 1904 of all the mines 
other than the two largest producers named. 

Our investigation consequently brings us to two 
very important results: (1) That the increase in 
product of the world's gold-mining industry is not so 
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40 PRODUCTION OF GOLD AND SILVER. 

near limitless as many seem to think; and (2) that the 
addition is the output largely of new developments and 
not the growth in yield of the old producers. Thus, for 
illustration, if the reader will study the detail figures 
for the United .states given below he will observe that 
nearly all the increase in the United States was re
-ceived from that new State Alaska; and this, too, 
should not be overlooked, that 1905 has been a year 
when enterprise in the older States in nearly every 
department, has had a hot-house kind of growth; a 
period during which, if there had been any encourage
ment to enlarge the product, it would, we may assume, 
have been improved. It is therefore a suggestive 
fact that the total increase of the gold product in the 
United States in 1905 was 326,800 ounces, and of this 
265,561 ounces was the yield of Alaska; that is to say, 
all but 61,239 ounces of the net increase came from 
the product of that new and bleak territory. 

Again, all the old big gold producers show losses, ex
cept Africa and the United States. Australia in 1904 
was the second in production. This year (1905) it shows 
a loss and surrenders its place as second to the United 
States. Australia's falling off in output is, however, 
small, being only 41,684 ounces. That, it is claimed, is 
due to the circumstance that the development having 
reached lower levels in some of the leading mines, the 
yield is found to be a lower-grade ore. The only other 
large producer is Russia. It has long held the position 
of fourth in the order of size of yield. Last year (1905) 
it showed an output of about 1,100,000 ounces, say 
a loss of about 100,000 ounces compared with 1904-a 
reasonable result when the disturbed state of the 
country is considered-a condition discouraging, if 
not preventing, all sorts of enterprise. 

Mexico and other lesser contributors to the world's 
gold output indicate in the aggregate a moderate net 
increase, while all the results (that is, including the 
large producers as well as the small) taken together 
tend to moderate expectations of a large annual in
creased gold yield. Nevertheless, possibilities may 
become probabilities under the influence of a change in 
facts. O'ne such change has been in progress the poot 
year. We refer to the price of silver. Silver has fallen 
off in production as its value has declined; silver and 
gold are so largely in union in ore that the closing of 
silver mines may have proved something of a setback 
to the gold yield; an order of going which the higher 
price of silver may reverse. Africa has wide ca pabil
ities if the importation of Chinese is continued
that is, if it can have cheap labor; but should that 
movement be stopped by the Liberal Party, the new 
Government in Great Britain, the presumption is that 
the step would be harmful to the gold-mining industry 
and generally to all industrial development in Africa. 
On the other hand, the world is large, the chances of 
new finds of gold are still open; and, although the facts 
related above do not support the ideas of the extreme 
optimist which Africa and Alaska have encouraged, 
neither should they embolden the pessimist in his fore
bodings. The gold production is to-day large, and if 
there were no further increase, but an output con
tinued from year to year as it now is, it would be a 
long time before the supply would be insufficient to 
meet the world's demands for the arts and the world's 
needs for its growing industries. 

Our investigation suggests another thought, and 
that is what becomes of this important annual inflow 

added every twelve months to the world's accumu
lation. The amount of the yearly increment is so 
much larger than it was, and has been increasing 
in recent years so materially, that our question 
gathers interest with this growth. Then, too, gold, 
once mixed up in the world's commerce, has a self
perpetuating existence. It has· hardness, which pre
vents destruction; it has value, which preserves it 
from loss; and is so easily stolen that every measure 
is used for its safe-keeping. Hence, when the metal 
passes out of the miner's hands and becomes a com
mercial and financial agent, it continues to exist in 
an active form, whether locked up as a reserve for 
national or international purposes or used as a part 
of a country's circulating medium. 

We have seen that in the single year of 1905 the 
output of the gold mines aggregat~d $376,462,811. 
Hence, a new supply of this metal in that amount
except what has been used in the arts-has taken 
its place in the markets of the world alongside the 
ingatherings of many a previous year; that ought 
to have had an impression on affairs and no doubt 
has had in many ways. An interesting correlative fact 
is that about ten years ago (say in 1896) the annual 
gold inflow only reached about 200 million dollars, 
or say 176 million dollars less, and consequently at 
that time was not nearly so much of an item. In 
those same ten years, though, it is instructive to note, 
the total clearings in the United States changed from 
$51,246,323,839 in 1896 to $143)~72,974,359 in the 
year closing with January 1 1906, which indicates 
a present total not disproportionate, other factors 
remaining unchanged, to the additional transactions 
or business operations our gold reserves are called 
upon to carry through. Of course these clearings 
figures are United States figures; but they show, 
roughly, a progress not out of character with, though 
evidently more extreme than, the world's average 
growth. It should be said, also, that clearings are 
not assumed to be a complete measure of the change 
in business doings; but we reach much the same con
clusion with regard to the United States if we 
make a like comparison of railroad earnings or statis
tics of agriculture or of mineral or manufactured 
products at the two periods. In either case, our 
illustration expresses the idea of a general enlarge
ment in business affairs in the world-without at
tempting to accurately measure that growth-calling 
for more or less increase in the tools of commerce 
to do the increased work. 

There are likewise other facts which tend to indicate 
that the places of lodgment are much more numerous 
than they were a few years ago. This has come about 
through the well-known circumstance that only a 
short time ago silver was the actual currency as well 
as the basis for the currency in many countries that 
have later, one by one, through different methods, 
changed their currency basis to gold. These new 
routes are more difficult to follow than the few well
known roads of old, much of the metal now going to 
places where it is impossible to fix its exact status 
or measure its volume. The following statement 
shows the disposition of the entire year's supply. 
From Jan . 1 1905 to Jan . 1 1906: 

Increase in United States Sub-Treasury holdings ____ $55,171,762 
Increase in United States Circulation_______________ 18,818.827 
Increase in principal European banks ______________ 60,000,000 
Total consumption (1905) of the world in the arts____ 85,000,000 

Total increase in United Rtates, in European banks 
and in word'!" use in 1he arts ____________ _ $218,Q90.589 

Increases in circulation in Europe and in banks and 
in circulation elsewhere in the world ____________ 157,472 222 

Total world's new supply of gold ___________________ $376,462,811 
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We shall attempt another year to classify and 
analyze in part, and so far as it is practicable, the 
last total in the distribution of the current year's 
new supply as it will then appear in the statement, 
similar in character to the foregoing. 

The following detailed compilation of the gold 
product will enable the reader to trace the growth 
in the contribution from the various sources of supply 
since 1881. Corresponding information from 1871 
to 1881 will be found in Vol. 70 of the "Chronicle," 
page 256, and from 1881 to 1851 in Vol. 54, page 144. 

OOLD -PRODUCTION IN THE WORLD-OUNCES AND VALUES. 

E. Roberts, Director of the Mint, for his preliminary esti
mate of the product of the United States in 1905, from which 
our figures are taken. He places the output of the mines of 
the whole country at approximately 4,219,280 fine ounces, 
valued at $87,220,100, against 3,892,480 fine ounces, valued 
at $80,464,700, in 1904, and 3,560,000 fine ounces, valued 
at $73,591,700, in 1903. The ounces and values for each 
State in 1905, as furnished by Mr. Roberts, are as follows, 
comparison being made with 1904 and 190:3: 
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the number of Chinese at work, the total at the close of the 
year being 47,218. In the meantime, and continuing until the 
end of May, there was a steady influx of Kaffirs into the 
mines, their number reaching at that time 96,226, with the 
total of all classes at work 136,343. Latterly there have been 
some losses of black workmen, yet at the end of December the 
aggregate working force was 128,172, a net gain during the 
year of nearly 28,536 . 
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The ounces in the foregoing table Ior any of the countries given may be turned 

tnto dollars by multiplying by 20.6718. The value n pounds sterling may also 
be ascertained by multiplying the ounces by 4.2478. Thus, according ot the 
a.bovt>, the product In Australia In 1905, stated In dollars, Is $85,894,182, and 
in sterllng, £17,650,195. 

OFFICIAL DETAILS FROM GOLD-PRODUCING 
COUNTRIES. 

From the reports we have secured from the mines, 
Mint Bureaus and other official sources respecting 
gold-mining in 1905, we make some useful extracts. 

United States.-Mimng operations in the United States, 
taken as a whole, made fair progress in 1905, the amount of 
gold produced exhibiting a considerable excess over the 1904 
aggregate. As a consequence of this increase and of a small 
loss in the production in Australasia, the United States has 
passed the output of Australasia and now stands second only 
to Africa. The indicated increase in production over 1904, 
which is estimated at 326,800 fine ounces, is, however, al
most wholly due to the augmented output of the mines of 
Alaska. The gain there was 265,561 ounces, made in the 
Tanana, or Fairbanks, District, on the Yukon River, in the 
central part of the Territory. Colorado also shows a moder
ate increase-45,353 ounces; but even with ·that addition 
the State's yield remains 112,000 ounces below the high
water mark of 1902. California, on the other hand, in conse
quence of severe drought, which decidedly hampered hy
draulic operations and interfered with the working of quartz 
mills, exhibits a loss of over 70,000 ounces. Most of the other 
States did better than in the preceding year, Arizona adding 
over 50,000 ounces, Utah about 21,000 ounces, Nevada 
19,000 ounces and Idaho, New Mexico, Oregon and Wash
ington smaller amounts. Slight losses are shown in South 
Dakota and Montana. We are under obligation to Mr. George 

It is doubtful whether the most sanguine believer in 
the possibilit ies of Africa as a gold-producer anticipated any 
such record as the returns now at hand disclose. The aggre
gate results for all the fields is 5,494,473 fine ounces, a total 
greater than the output of the whole world in a year as late 
as 1888, with the probability strong that a further material 
augmentation will occur in 1906. 

As regards the varioPs individual fields, all reports are emi
nently satisfactory. The Rand, the most important of all, 
produced in 1905, as stated above, over 1,000,000 fine 
ounces more than in 1904, turning out in the month of De
cember 414,421 fine ounces, or 64,532 fine ounces morethan 
the record made in December 1904. The results by months 
for the Rand proper for the h1st seven years have been as 
follows. The figures for 1905, 1904, 1903, 1902 and 1901 are 
stated in fine ounces (the basis on which reporti:- are now 
officially made) and those for earlier years are given in gross 
ounces, the 1900 aggregate being as estimated by us. 

WITWATERSRAND DISTRICT-FINE OUNCES.a 
Ounces. 1899. 1900. 1901. 1902. 1903. 1904. 1905. January ____ 410,146 70,341 192,935 278,867 357,214 February ___ 404,336 81,405 187 .978 282,436 351.052 March ______ 441,578 104.128 208.456 299.625 385,575 

~;11_::::::: 439.111 119,589 218.900 297,470 385,394 
444,933 7,479 138,603 224.409 306,586 400.149 June _______ 445,763 479,489 19,779 142,781 228.168 299,913 396.188 

July-------- 456,474 25,960 149,179 242,070 298.825 401. 121 
August ----- 459,710 28,475 162,751 262.569 301.113 410.859 September __ 411.762 31.936 170,802 267.513 301,131 399,536 October _____ 19,906 33.393 179,660 275,664 313,928 397,868 
November 61,780 39,076 182,749 272.107 324,011 m:~i December_:: 73,670 52,897 189.537 278,710 349.889 

Totals ----4,069,169 479,489 238.995 1,691,525 2,859,479 3,653,794 4,706,433 

a The Transvaal Chamber or Mines In 1901, 1902, 1903, 1904 and 1905 reported 
the product In flne ounces; for other years the figures In the above table are gross 
ounces valued at about £3 10s. per ounce. 

The other group of mines in the Transvaal, not included in 
the Rand, and comprising eleven workings in Heidelberg, 
Barberton, Klerksdorp, Leydsdorp and Lydenburg, have 
done considerably better than in 1904, increasing their 
yield of gold from 117,878 fine ounces to 190,788 fine ounces, 
or over 60%. Rhodesia, which takes rank next to the Rand, 
shows a decided excess over 1904 in its gold product, the 
1905 total stH.nding at 407 ,048 gross ounces, equaling 348 .026 
fine ounces, as compared with 267,737 gross ounces, or 
228 ,915 fine ounces, in 1904. Here, therefore, is a gain of 
50% recorded. West Africa, including Egypt, according to 
the information at hand, has also materially increased its 
output, the late year's result having been approximately 
165,800 ounces, against 110,000 ounces in the preceding 
year. The French colonies, which include Madagascar, 
Algeria and the French Soudan, have also contributed an en
larged amount of gold to the world's s,1pply. Combining all 
fields outside the Rand . we reach an est.imated prodnction 
of about 788,040 fine ounces, or 278,293 fine o,mces greater 
than in 1904. The following indicates the progress of gold 
production in all portions of Africa since 1887: 
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42 PRODUCTION OF GOLD AND SILVER. 

AFRICA'S GOLD PRODUCTION-FINE OUNCES. 
-Witwatersrand-

year. Ounces. £ 
1~87(partyr) 28.754 122,140 
1888 ------- 190,266 808,210 
1889 ------- 316,023 1,342,404 
1890 ------- 407,750 1,732,041 

1m ======= 1.8~:i~i ~:~g~:m 
li8i ::::::: l:m:m N~~:§g~ 
1895------- 1,845,138 7,837,779 

m~ ::::::: tm:m 1bjiU~g 
mi~::::::: li~i:SM ltm:m 
rn~ ::::::: m:~sg ½:m:~A~ 
rngi ::::::: ~:m:~?8 &m:~8~ 
rn8t:::::: H8!:m M:BiM~~ 

--Other--
Ounces. £ 

50~000 
50,000 
71,552 

127,052 
148,701 
159,977 
227,765 
270,000 
293,035 
326,941 
341,908 
305,784 
166,922 
235,701 
307,286 
458,183 
509,747 
788.040 

212~390 
212.390 
303,939 
539,691 
631,652 
679,550 
967,500 

1,146,906 
1,244,755 
1,388,780 
1,452,357 
1,298,909 

709,051 
1,001,211 
1,305,299 
1,946,290 

imJgi 

---Total-
Ounces. £ 

28,754 122,140 
240,266 1,020,600 
366,023 1,554,794 
479,302 2,035,980 
727,912 3,092,024 

1,150,519 4,887,176 
1,381,128 5,866,756 
1,865,538 7,924,434 
2,115,138 8,984,685 
2,150,106 9,133,220 
2,818,493 11,972,396 
3,904,721 16,586,472 
3·i~~:m 1~:m:m 

474,696 2,016,414 

im:gM &ggg}i~ 
!:¼SHf ! iH~~:Wi 

Total ----32,066,671 136,212,247 4,838.594 20.553,409 36.905,265 156,765,656 

A ustralasia.-A slight falling off from 1904 in the aggre
gate output of the gold mines of Australasia is indicated 
by the reports received from the various colonies. As a 
consequence of this, and of the much better results attained 
in Africa and the United States, Australasia, as already 
stated, has dropped from the leading position as a gold 
producer, which it had occupied for three years. At the 
same time, the net decrease for the whole country is only 
41 684 fine ounces, the returns from the different colonies 
de~oting that in most cases the changes in o':1tturn have 
been slight. That there should be any decrease 1s, however, 
somewhat disappointing, improved results being anticipated 
here as in all other important fields. A partial if not the 
sole explanation, however, for the declining general out
turn of the past two years is that development in the lower 
levels of some of the leading mines has been rather dis
couraging, but this, of itself, as pointed out by one of the 
leading mine officials, hardly affords cause for any grave 
misgivings. 

Victoria, New South Wales, New Zealand and South 
Australia give better returns than in 1904, the other colonies 
showing losses. As some of the colonies now make reports 
in fine ounces only, we discontinue the table heretofore 
given covering gross ounces, but subjoin a table indicating 
the product in ~ac~ colony i~ fine ounces, the 1:igures in a 
few instances bemg m part estimated, but we b~llev~ closely 
approximated. The output of all the colorues m 1905 
was 4,155,138 fine ounces, against 4,196,822 fine ounces in 
1904, Westralia contributing 1,955,316 ounces of the total. 
R,;.PRODUCT OF GOLD IN AUSTRALASIAN COLONIES-FINE OUNCES 

New So Queen.s- Western New South Tasma- Total A us-
Yrs V·tctoria. Wales. land Australia. Zealand Australia. nia. tralasia 

1890---554.225 uNi§ m:n8 ~~:~g~ igug~ u:~ti u:m 1:m:m 1891
- - -

530
•
287 

142' 227 545 051 54,785 218,401 35,857 39,817 1;638,238 1892
---

602
,
100 

163'571 562:649 101,132 206,852 30,844 34,377 1,711,892 1893
---

612
·
467 

298'804 621 000 190,561 203,810 32,976 53.243 2,020,180 ½i8L:gl&:~~8 331'352 581)47 212,992 210.012 43,556 50,567 2.110,505 

m~---m·~~~ ~~rm m:m fiNrt m:m 2B:m fUfl NB&:m 
1898===110

:
211 m:~~g in·m 1.m:m m:m A8:igr ~5:18~ usH~ 1899

---
793

•
418 

28( 209 855'959 1,438,659 335,300 26,458 65.710 3,729,961 1900
---

726
·
666 

216'884 733:975 1,616,933 412,868 29,668 70,990 3,792,364 190
1---

711
·
046 

254:432 653,362 1,769,176 459,408 23,662 60,974 3,949,394 1902
---

728
•
380 

258 4 8 686,469 2,064,798 479,738 24,401 36,678 4,317,923 1903
---

767
·
351 

269'817 624 917 1,985,230 467,647 17,913 60,000 4,196,822 l88t:a❖i!:~ 274:263 577,559 1,955,316 a481.000 a25,000 a59,000 4,155,138 

a Estimated in nart. 

Canada.-Mr. E. D. Ingalls, Mining Engineer to the 
Geological Survey of Canada, has again placed us under 
obligation to him by furnishing an est~mate of the _gold 
production of Canada in 1905. The estimate he furrushes 
denotes that there was an appreciable decrease in output 
during the year, the aggregate yield of gold having been 
only 667 528 fine ounces against 793,350 fine ounces in 
1904 and 911,ll~ fino onnceb in 1903. The record total 
for the country was 1,350,475 fine ounces mined in 1900. 
The late year's outturn, therefore, was less than fifty per 
cent of the 1900 result. The declining production is ex
plained as due to decreases in th~ Yuk<?n, Nova Scotia, &c., 
regions. It would seem_ that this fall~ng off Y:ear by _year 
of the Canadian product10n must contmue until machmery 
is installed which will permit the working of low-grade ore. 
The results for Canada as a whole for the last thirteen 
years, stated in fine ounces and values, are as follows: 

Values. Ounces. 
Canada's production in 1893________________ $927,200 $44,853 
Canada's " " 1894________________ 1,042,100 50,411 
Canada's " " 1895________________ 1,910,900 92,440 
Canada's " 1896________________ 2,817,000 136,274 
Canada's " 1897 ________________ 6,089,500 294,582 
Canada's " 1898 ________________ 13,838,700 669,445 
Canada's " 1899 ________________ 21,324,300 1,031,563 
Canada's " 1900 ________________ 27,916,752 1,350,475 
Canada's " 190L _______________ 24,462,222 1,183,362 
Canada's " 1902 ________________ 20,741,245 1,003,359 
Canada's " 1903 ________________ 18,834,500 911,118 
Canada's " 1904 ________________ 16,400,000 793,350 
Canada's " 1905 ________________ 13,800,000 667,528 

Russia.-The disturbed condition of affairs in Russia has 
increased the difficulty heretofore experienced in obtaining 
early information as to go~d-~ng operatio~s. We have 
obtained nothing from which reliable conclus10ns could be 
arrived at. It is, however, presumable that, as a result 
of the war and the more recent disturbed condition, the 
working of the mines has not been as vigorously prosecuted 
as in 1904. For the purposes of this compilation we have 
estimated the 1905 output as moderately less than in the 
previous year, or approxim~tely . 1,100,000 fine o_unces. 
Results for thirteen years (mcluding the 1905 estimate) 
are appended. · 

Values. Ounces. 
Russia's production in 1893__________ _ ___ $27,808,201 $1,345,224 
Russia's " " 1894 .. _______________ 24,103,396 1,167,455 
Russia's " "1895 ________________ 28,894,360 1,397,767 
Russia's "1896 ________________ 21,535,757 1,041,794 
Russia's " 1897 _________________ 23,245,666 1,124,511 
Russia's " 1898 ________________ 25,463,337 1,231,791 
Russia's " 1899 ________________ 22,167,100 1,072,333 
Russia's " 1900 ________________ 20,145,500 974,537 
Russia's " 190L _______________ 23,464,562 1,135,100 
Russia's " 1902 ________________ 22,739,013 1,100,000 
Russia's " 1903 ________________ 24,632,200 1,191,582 
Russia's " 1904 ________________ 24,803,200 1,199,857 
Russia's "1905 ________________ 22,739,013 1,100,000 

lndia.-The history of gold production in India of late 
years has been one of steady although very moderate 
annual advancement. At the same time, the constant 
additions haVf; brought the country's output up to an 
amount in excess of 650,000 fine ounces. The Colar field 
furnishes the greater part of the precious metal mined in 
India, the returns from which for 1905 give a product of 
615,561 gross ounces against 606,193 gross ounces in 1904 
and 597,786 gross ounces in 1903. The statement of yield 
of the Colar field for six yE:ars, presented in gross ounces, 
is as followEJ: 

EAST INDIA-GOLD PRODUCTION· PRINCIPAL MINES. 
1905. 1904. 1903. 1902. 1901. 

Ounces. Ounces. Ounces. Ounces. Ounces. 
1900. 

g~~~~n-~e_e:::::::::::
2Aa~t 2}!:m 2AHBi 1ii:B❖t 1i::888 

Mysore _________________ 205,389 201,909 192,897 168,504 163,000 

Ounca. 
164,063 
84,357 

1iUif l~~h~01isora:::::::: lU~A gH3~ ~Y:m i~:gM ti:ro& 
Mysore West and Wynaad. 13,177 12,328 11,441 7,800 6,915 

15,509 

g:~I CoromandeL____________ 593 4,272 5,000 

~~~e!~~:::::::::::: :::~:: -6:os2 -5~876 
Wo8n°J!11°<b~c~~~:::::: :::::: ---131 3,ooo -us~ 
Road Block _____________ ------ ---202 1,523 

Totals ________ . ______ 615,561 606,193 597,786 514,328 501.607 495,840 

Other Countries.-Of the other sources of new gold supply, 
Mexico is the most important. In that country in recent 
years satisfactory development has been carried on with a 
consequent augmentation, year by year, in the amount 
of gold mined. In 1902 the output reached 491,156 fine 
ounces, advanced to 516,524 fine ounces in 1903 and 609,781 
fine ounces in 1904, with the past year's product, according 
to our information, approximately 650,000 fine ounces. 
Europe, outside of Russia, is a very light contributor to 
the world's gold product-only a little in excess of 100,000 
ounces yearly-almost nll of which comes from Austria
Hungary. South American countries, likewise, in the aggre
gate, from year to year, furnish about the same amount 
of gold, although -the proportion furnished by each is vari
able. For example, Peru in 1902 reported 112,525 fine 
ounces, 28,669 fine ounces the next year and 64,300 fine 
ounces in 1904. Japan in 1904 almost doubled its gold 
production, but for the same year the mines of China gave 
an appreciably less amount than in 1903. Such information 
as we have from these miscellaneous sources of supply seem 
to warrant only a very moderate addition to the 1904 total. 

SILVER PRODUCTION OF THE WORLD. 
The estimate for the United States, kindly furnished by 

Mr. Geo. E. Roberts, Director of the United States Mint. 
and partial figuring obtained from Mexico, are about all 
the early information with regard to silver production we 
have received upon which reliance can be placed. Statis
tics with relation to silver are growing in importance again 
since the value of that metal and the demand for it have 
increased. It will be noted in the following statement 
that in 1902 the total output of the world's silver mines 
dropped to a value of 16,318,731 pounds sterling and 
162,763,483 ounces; that year (1902) the highest, lowest 
and average prices of silver in London were 26½d, high, 
21 11-16d. low and average 24 1-16d.; the next year 
(1903) the year's average was 24¾d.; in 1904 the average 
was 26%d. and in 1905 the average was 27 13-16d. For 
a full statement of the prices of silver for three years, see 
page 4 7 of this publication at close of our foreign corre
spondent's annual review of Great Britain's Trade for 1905. 
A study of those prices and the following table of the annual 
silver production shows that the renewed advance in silver 
has been a healthy recovery and not a speculative move
ment. 

We give below a statement covering each year since 
1890. See "Chronicle" of Feb. 11 1899, page 258, for 
figures back to 1871. 

SILVER.-WORLD'S PRODUCTION IN OUNCES AND STERLING. 
Uni.Sea All Other Total 

Fine States. Mexico. Australia. Proaucers. Total. Values. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £a 

litt::: gg:iss-ggg i~:m:~si rn:~gg:s~~ i~:m:m m:ig~:ail ii:i~s:m 
1893 ____ 60,000:000 44,370,717 20,5ol,497 41,228,063 166,100.211 24,655,510 

mt::: i~:~gg:g~g 1~:8~~:m itm:m tNig:~~r m:m:m i~:i~urn 
T<?t~95-287,056,945 213,595,873 74,521,283 218,764,340 793,938,441 117,212,123 

m~:::: iuii:~88 1UAUi& 
mL:: iH~~:i88 gg:m:888 
1900---- 57,647,000 57,437,808 
Total 

'96-00-279,544,300 269,410,060 

rn8½:::: fg:IM:888 gi:1~g:gt~ 
188t::: iHgg:ggg is:i&Ufi 

12,238,700 40,268,888 157,061,370 
11,878,000 44,431,992 164,073,172 
10,491,100 51,560,764 173,227,864 
12,686,653 44,161,000 167,224.243 
13,340,263 44,413,802 172,838,873 

60,634,716 224,836,446 834,425,522 
10,230,046 49,910,688 173,011,283 

19,959,882 
18,885,500 

18:1~:Ui 
20,344,575 

97,839,204 
19,598,934 

lMlUiA 
1905(est.)58,938,355 60,000,000 

T<?ffi.1-os-281,635,155 309,142,073 58,097,831 194,827,839 843,702,898 91,452.648 

8,026,037 39,060,842 162,763,483 
9,682,856 33,455,096 167,937,894 

14,558,892 35,339,568 168,390,238 
15,600,000 37,061,645 171,600,000 

18,505,386 
19,885,937 

a Values of sliver In th1a table are commercial values and are computed on the 
average price each year of sliver as given by Messrs. Pixley & Abell, London. 
Value of£ In thla table $4.8665. 
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GREAT BRITAIN-BANKS & TRADE. 
COMMERCIAL MOVEMENTS IN 1905. 

BUSINESS IN ENGLAND IN 1905. taste for foreign investment. For a considerable time after-
[Communicated by our London Correspondent.] wards almost all enterprise was confined to the United King-

January 13 1906. dom and the British colonies and dependencies. Even the 
British colonies were comparatively neglected. Apparently 

The year 1905, from its very beginning to its close, homeinvestmenthassincebeenoverdone. Therewasagreat 

was disturbed by grave political apprehensions. Up fall in British railways just after the outbreak of the South 

to September the war between Russia and Japan was African war, which brought the public to realize that home 

going on; moreover, for the last nine months the re- investments are not in reality safer than foreign investments. 

Iations between France and Germany were most And since then there has been a fall in house property, the 
building of houses having been carried too far. Now the 

strained, and at one time threat.ened hostilities; while taste is for investment beyond the sea, and that of course has 

throughout the whole period· the internal condition of brought about a remarkable increase in the exports. Over 

Russia made the Continent most anxious. Therefore and above this, the great prosperity in the United States, 

cautious people have been loth to engage in new risks; Canada and the South American republics, as well as gen

and as a result business, especially in London and erally upon the European Continent, has led to larger buying 
of British commodities than previously. Australia, like

the South of England, has been held in check. In- wise, which had suffered severely from a long drought of 

deed, in London and the South of England generally eight years, during the past two year~ has had exceedingly 

business has been so bad that since winter set in want favorable seasons. The purchasing power of the country 

of employment has become so pronounced that Par- has therefore greatly increased and trade has naturally im

liament has had to pass an Act for dealing with the proved. South Africa, too, is recovering from the effects of 
the Boer war. And India, although in some districts there 

unemployed, and Queen Alexandra has appealed to is a lamentable want of rain, and consequent distress, 

the wealthier classes to subscribe largely to enable generally has had two very good years and is buying from 

the Act to be carried into effect. this country on an active scale. In China there is a remark-
The great want of employment in London is due, firstly, able recovery from the depression that accompanied and 

to depression in trade. But it is aggravated by a number of followed the Boxer movement. 
other causes. Owing to the comparative distance of London Owing to all these circumstances, there has been great 
from the coal and iron fields of Great Britain, for a gr.eat activity in the leading trades of the country, and while th~e 
number of years factories of all kinds have been moving from has been deplorable want of employment in London, there 
London to the Midlands, the North of England and the South has been very full employment in the manufacturing dis
of Scotland. This shifting of industries is still going on, and tricts. One other circumstance has powerfully contributed 
is throwing considerable numbers of the London population to the improvement in trade. For many years previous to 
out of work. Secondly, the Government has been exerting the outbreak of the South African war, manufacturers and 
itself during the past year and a half to effect economies in merchants in this country were under the impression that 
the army and navy. One step it has taken has been to re- they could easily beat all foreign competitors. They did not 
duce considerably the number of men employed in the dock- work as hard, therefore, as their rivals, and in most cases 
yards, and this naturally has added to the state of idleness. they contented themselves with plant and machinery which 
Thirdly, the mllnicipalities all over Great Britain had, until was becoming antiquated. During the two or three closing 
about a couple of years ago, been borrowing on a very large years of the past century, however, it was brought home to 
scale and engaging in municipal trading. At last the banks our public that foreign competitors were rapidly gaining 
got alarmed. They argued that too much of the capital upon them. British and colonial railway companies bought 
of the country was being sunk in works which in many cases rolling stock on a large scale in the United States. So did 
gave no money return, and in other cases gave no adequate the military authorities for the Soudan and later still for 
return; that rates were being raised; and that, in short, the South Africa. The breakdown in the railroad market in 
money market was being thrown out of gear. The munici- London and the rise in the price of coal were also sympto
palities have resorted to many devices to obtain the money matic of the unsatisfactory state of trade. The commercial 
which the banks were no longer willing to advance to them. public woke up to the necessity for greater activity. They 
But they have not done so successfully; and the result is that have been introducing reforms of every kind. Especially, 
municipal enterprise, and consequently municipal employ- our manufacturers have been superseding old plant and 
ment, have fallen off very much during the past year or year machinery for the newest and the best. The railway com
and a half. Fourthly, the depopulation of the rural dis- panies, likewise, have been earnestly endeavoring to reduce 
tricts of England, and especially of Southern England, the cost of working and the banks have begun to keep inde
which has been proceeding ever since the adoption of Free pendent gold reserves. Altogether, therefore, the commer
Trade, has become more accentuated of late. Unskilled cial community is much better equipped than it was six or 
agricultural laborers have flocked into the towns, and more seven years ago, and is taking advantage of the improvement 
particularly into London, and because they are unskilled to push business in every direction. 
they are the first to lose employment when trade becomes The Board of Trade returns for December show that the 
depressed. Lastly, in the East End of London th&e is a total value of the exports of British and Irish produce and 
vast accumulation of alien immigrants, principally Russian manufactures for the past year amounted to £330,023,467, 
Jews, who compete with the native born, and consequently being an increase over the preceding year of £29,312,427, 
add to the difficulty of finding employment for all. · equal to 9.7%. The value of the re-exports, that is, of im-

On the other hand, trade has been active and profitable in ports exported, amounted to £77,798,521, being,.an increase 
North and Central England and the South of Scotland, in over the preceding year of £7,494,240, or 10.6%. The value 
spite of the political apprehensions. The great manufactur- of the imports amounted to £565,279,402, being an increase 
ing districts lie in the South of Scotland, the North of Eng- of £14,240,774, or 2.6%. Adding the re-exports to the ex
land and the Midlands, and they have benefited largely from ports of British and Irish produce and manufactures, we get 
the war between Russia and Japan. Moreover, the British a total value of the exports of £407,821,988, showing that 
public have been investing abroad on a much larger scale the value of the imports exceeded the value of the exports 
during the past year or year and a half than they had done by £157,457,414, whereas in 1904 the value of the imports 
since the Baring crisis. The Baring crisis, having been exceeded that of the exports by £180,023,307 and in 1903 
accompanied by a crash in Argentina and a great fall in by £182,226,617. One result, therefore, of the marked 
American railroad securities, gave the British public a dis- increase in the exports during the past year is that the in-
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44 BUSINESS IN GREAT BRITAIN. 

debtedness of this country to the rest of t he world is very
materially reduced. It used to be t hought by alarmist s 
that this country was living on its capit al to some extent 
because the value of the imports exceeded the value of the 
exports so immensely. The above figures show how great 
a mistake that was, as they prove very clearly that there is 
plenty of capital for the trade of the country, which increases 
whenever the public at home is largely investing abroad. 

The traffic returns of the 16 principal railway companies 
of the United Kingdom for the year 1905 amounted to 
£92,530,000, showing an increase over the preceding year 
of £839,000, thus corroborating the inference to be drawn 
from the Board of Trade returns. The receipts of the Gov
ernment for the nine months beginning with April and end
ing with December amounted to £89,337,000, against 
£89,414,000 for the corresponding period of the year before, 
showing a decrease of only £77,000, although the Chancellor 
of the Exchequer, in his budget statement, anticipated a 
falling off for the whole year of as much as £916,000. The 
revenue returns are less reliable than the Board of Trade or 
the railway returns, because so much larger a proportion of 
the revenue is collected in the last three months of the finan
cial year-the three months ending with March. When the 
revenue collectors are very active, they get in more in the 
first nine months than when they are slack. And just now 
it is probable that the change of Government has relaxed 
the vigilance of the Treasury and left the collectors, there
fore, very much to their own devices. 

The total clearings of the London Bankers' Clearing Rouse 
for 1905 were the largest ever recorded, and amounted to 
£12,287,935,000, an increase over t he preceding year of 
£1,723,738,000. The amounts passed through on consols 
settling days during the year were £638,783,000, b eing an 
increase over the previous year of £41 ,623 ,000 . The clear
ings on the fourth day of the several months of t he year 
show an increase of £51,789 ,000 compared with 1904 . The 
clearings on Stock Exchange account days show the remark
able increase over 1904 of £534 ,036 ,000 . The total t own 
clearings increased £1,677 ,262,000-from £9 ,677,988,000 
to £11,355,250 ,000. 

The last three months of 1904 were so favorable agricul
turally that an exceptionally large area was planted wit h 
wheat, and at the beginning of 1905 t illage operations gen
erally were exceedingly forward. The first t wo months of 
the year continued as favorable as the last three of the pre
ceding year, and at the end of February, consequent ly, 
spring sowings were very advanced. March was a very wet 
month, and in many cases farmers had to suspend work. 
April and May were dry, cold and windy , and consequently 
vegetation was thrown back. Heavy rains came in June, 
and July was an unusually hot month , bringing all the crops 
very forward. August was an unsettled month, yet har
vesting was carried on fairly well; and September, being dry 
and cold, almost all harvesting was completed early. The 
final result was that wheat, owing largely to the increased 
acreage, gave a larger yield than for six years previously. 
The total yield, according to the final figures, was nearly 
59 million bushels, against about 37 million bushels the pre
ceding year. The total production of barley was about 
equal to that of wheat. Oats showed a cof'!Psiderable de
crease. There was a material increase in beans, and there 
was a very marked increase in potatoes. Unfortunately 
the potato crop suffered severely from potato disease, so 
that upon the whole probably the growers lost rat her than 
gained. The total production of hay was about a milliou 
tons less than in the preceding year, mainly because of the 
cold and cutting winds of April and May. It is curious that, 
according to the official figures, the area under cultivation 
decreased by over 30,000 acres; arable land decreased by 
over 133 ,000 acres, while permanent grass land increased by 
over 10~000 acres. The total cultivated area of Great 
Britain was returned as 32,286,832 acres. There ought to 
be added, however, about 12¾ million acres of mountain 
and heath land used for grazing. The most remarkable 
change, however, was that the lands under wheat, barley 
and oats increased by over 101,000 acres, whereas the corn 
lands of Great Britai:q have unintermittently been decreasing 
almost since the adoption of Free Trade. Regarding live
stock, there was a considerable increase in horses, horned 
cattle and sheep, but a large decrease in pigs. Upon the 

whole the year was favorable to farmers. Prices have been 
fairly good. The crops, speaking generally, were got in 
under good conditions, and the yield, with the exceptions 
already stated, was satisfactory. 

The cotton trade has been exceedingly profitable all 
through the year, though as the end approached apprehen
sions arose that the prospects for the new year were far less 
favorable than those for the year drawing to a close. The 
price of middling American at the beginning of the year was 
well under 4d. per pound. But in spite of the immense 
American crop for 1904-05, the price gradually rose to 4¾d. 
towards the end of May, to 5¼d. in June and to 6d in July. 
In July the rise was considered so serious that at the instance 
of the cotton spinners of France and Austria a meeting of 
the Committee of the International Federation of Cotton 
Spinners was held in London to consider the situation. 
Resolutions were adopted for securing in future fuller and 
better statistics, and it was also decided to refrain from 
buying American cotton during the following three months, 
except for immediate wants. The reports concerning the 
growing crop as the · year advanced became less and less 
favorable, and so the price continued to advance up to the 
close. In spite, however, of apprehensions and complaints 
here and there, all branches of the industry continued pros
perous to the very end. So prosperous, indeed, was the 
business that in January an advance in weavers' wages of 
7 ½ % was demanded. After two or three months of nego
tiations it was agreed at the end of March that an advance 
of 5% in weavers' wages should be granted from the begin
ning of July, and that the question of a further advance of 
2½ % should be considered in January 1906. 

Immediately after the settlement of this question an ad
vance in spinners' wages was demanded. At first this was 
strongly resisted by the employers, but ultimately a con
ference was held under the auspices of the Lord Mayor of 
Manchester in the middle of August, and a temporary ar
rangement was arrived at. It was agreed that the operatives' 
demand for a 5% advance and the employers' notice for a 
5% reduction in the Bolton dist rict should both be with
drawn; that a 5% "bonus" should be paid for twelve weeks 
b eginning with September everywhere outside of the Bolton 
area; and that at the end of t he twelve weeks the current 
rate of wages should recur and continue until March next, 
after which each side should be free to take any action it 
pleased. 

Perhaps the most striking indication of the great pros
perity of t he industry is the number of new mills that are 
being const ructed and projected. Altogether, 30 Egyptian 
yarn mills with 2,755,000 spindles are either built or under 
construction, while 27 American yarn mills are either built 
or under construction with 2 ,200,000 spindles, making to
gether 57 mills with 4,955.000 spindles. There is much 
apprehension lest the competition of these new mills should 
prove very injurious when they come fully into operation. 
And it is alleged in support of the apprehension that these 
new mills have been established not. in response to a genuine 
demand, but to the hurried attempts of company promoters 
to seize a temporary opportunity . 

The wool trade was active throughout, but especially so 
as the close of the year approached. During the long 
drought in Australia the supply of merino wool became so 
small that the demand for eross-breds greatly increased, 
which raised the price of the same so much that all kinds of 
substitutes were adopted. Happily, the end of the drought 
in Australia occurred two years ago, and already there has 
been a yery considerable increase in the output of merino 
wool During the year 1905 it is estimated that the supply 
of merino exceeded that of l !l0-1 by about 220 .000 bales. 
On the other hand, the demand for cross-breds has rather 
outstripped the supply. The result is that while the price 
of merinos rose 5% during the year, the price of good cross
breds advanced fully I 0% . and there was a rise of 5% in 
medium cross-breds. The year closed with a hopeful feeling 
throughout the trade. The general anticipation is that the 
end of the war between Rm~sia and Japan has given a great 
stimulus to trade generally; that the consumption of the 
new year will be lar~er than ever, provided, of course, the 
condition of Russia does not inspire alarm or the 
strained relations between France and Germany be-
come worse. ·~ 
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The best. opinion in Australia is that the supply of merinos lull in the shipbuilding orders in the later spring and early 
mmmer. In August, however, there was another rush 

'Will increase very largely• Many good authorities estimate to place orders, when the builders _were able to secure very 
the increase as high as 200,000 bales. But there is not much much better prices, the average bemg about £6 10s. 0d. per 
,expectation that the increase in cross-breds will be very ton. Later in the year the average was somewhat higher . 
.great, for the weather in South Africa has been unfavorable, The figures given above for the export trade included, of 

course, the whole year, and from them it is evident that 
and the reports from Argentina do not indicate much gain. the recovery of prices in the latter half of the year did not 
Weavf'rR complain in many cases that their profits have been make up for the decline in the earlier part It would seem 
unsatisfart.ory. That they ·have done a very large business t:ertain, though. that in the home trade the rise the later 
18 beyond question. But they grumble that the prices of rart more than made up for the earlier decline. 

The improvement in the iron and steel trades reacted 
raw matf'rials have been so high that there was little margin favorably on the coal trade. The year bega~ with depres-
for profit . The profits probably have not been as large as sion in the trade. The weather was very. mild. Employ
in some yt>ars when the activity of business was not quite as ment generally was slack. For these reasons the c~m-
.great. But that the profits have been fairly satisfactory sumption of house coal was lower than at the correspondmg 

period for a considerable time. Towards the end of Janu
seems to be proved by the fact that as the year went 00 the ary the strike in Germany caused a strong German demand 
outturn inrreased . and that at the present moment there is for Rrit.iRh coal. whirh C'ontinuerl until nf\flrlv Anril. whP.n 
a more hopeful feeling in all branches of the trade than the ice in the Baltic broke up and a good Russian demand 

for British coal ensued. The Russian demand was greatly 
twelve mon

th
s ago. increased when the riots in the petroleum districts of, outh-

At the beginning of the year there was a widespread belief ern Russia destroyed so much oil. At home the improve-
amongst shipowners that prices for new vessels were at their ment in the iron trade greatly increased the demand for 
lowest, and as freights were low and were likely to continue coal for manufactures. But the prfre has not been ma
so, there was a disposition not to contract for early delivery. terially influenced. There have been several threatened 

labor disputes in the coal trade but they have alJ been 
Accordingly large orders for distant delivery were placed at settled amicably In one instance the employers demanded 
all the principal shipbuilding centers during January and a reduction in wages of 5%. On reference to arbitration, 
February. Then there was a pause until the conclusion of however the demand was refused. An application in another 

· d J h · b t · instance' from the men for an advance also failed Conse-
peacf' b~tween Russia an apan • w en pnces egan ° nse, quently, although early in the year, from the slackness 
and there was another rush to place orders , with the result of demand . the collieries specially working for the home 
that the cost very considerably advanced. At the beginning trade were often idle, there was no serious disturbance of 
of the year steel plates were £5 15s. per ton. In September business on account of labor disputes. The total exports 

d h d ·11 of coal for the year amounted to 49,359,272 tons, an in-
they rose to £6 and in October to £ 7 · an t e ten ency sti crease over the preceding year of 1,108,992 tons, or 2.3%. 
seems upwards. There is a more hopeful feeling generally The total value was £26 ,061 117, a decrease compared with 
than thefe was amongst both shipowners and shipbuilders, the preceding year of £801,269, or 3%. 
although there is some fear that the large construction of Though considerable tension developed in the money 

market the latter part of the year, and the Bank of England 
the past year may bring about such fierce competition as reserve at times appeared threatened, money was quite 
will materially lower frei~hts. The strike of pattern makers f'asy the first half of the year. with the result that the 
on thr Clyde interrupted business materially, so that ship- average for the twelve months works out lower than might 
buiJ<iing was not pushed forward as rapidly as otherwise it be supposed. The Bank of England was obliged to change 

its rate of discount only three times. The year opened 
would have been. Further, there were Sf'ver,al strikes with a 3% rate , which was reduced on March 9 to 2½%-
abroad , especially in South America, which interfered with On the 7th of 9eptemher the minimum was again raised 
the shipping business Upon the whole, however, the ship- to 3% and three weeks later to 4%, at whir.h fi~11re it 
building incinstry has heen very active, and in spite of grum- remained till the end of the year. The open market rate 

of disl'ount was a little over 2½% for the first six months, 
bling has been fairly profitable. The offiC'ial figures are not and 3% for the second six months, making an average of 
yet -puhli1'lhrd but fairly accurate estimates have been £2 12s. nd. for the twelve months-quite a low figure. The 
framf'd , from whirh it seemR safe to say that the tot.al out- average brokers' rate for deposit money at notice was 
turn of the British and Irish shipyards amounted during the £2 3s. 0d. per cent, while the average for day-to-day money 

was a trifle over £2 4s. 0d. per cent. The reason why day-to
past year to about 1,806,000 tons. which is nearly 430.000 clay monry was somrwhat higheJ than money for fixed peri-
tons more than the production of 1904. In addition, the ods was that the bill brokers had frequently to apµJy for 
orders plac•f'd towards the clm;e of the year give assurance l<ians to the Bank of England, when they were C'harged 

·11 b k t b · 11 h h · h ½ % over Bank rate and towards the end of the year , as 
that th e yards wi e ·ep usy praC'hra Y t roug out t e much as 1 % above Bank rate During the last three or 
new year. The outturn' taken alto~ether' has been the four months of the year the disturbed state of Russia and 
largest, on record. Especially so has it been in Scotland, thf' strained relations between Germany and France <"aused 
the product there having amounted to almost 588,000 tons . muC'h apprehension. Moreover, · France accumulated an 
In the English yards there h8<_S been an in crease everywhere immense amount of gold . firstly, in preparation for a Rus
except 011 the Thames, in the Royal Dockyards and in tht> sian loan . and afterwards in fear of a war with Germany; 

while the wild speculation in Germany, especially in imports 
yards of the Bristol Channel. in anticipation of tht> new commercial treaties, made money 

The great activity in shipbuilding naturally stimulated in Rrrlin s,.arce and dear. Generally speaking , money was 
a strong ci<>mand for iron and steel. Furthermore, the dearer abroad than in London, and the fears of large gold 

shipments made people here apprehensive during the last 
increasf'd British investment abroad led to an augmented three or four months that gold might be withdrawn from 
export of iron and stf'el; and, lastly . forf'ign countries bought t.he Bank of England on so large a scale that the Bank 
much more largely than for many years previously from woukl have to take measures to protect its reserve. 
this country. The result was a derided increase in the The total imports of gold during the year amounted to 
volume of trade without any very material advance in £38,576 _g9,5, an increase over the preceding year of £4 ,691,
prices except here and there. In the f'leveland district 307, or nearly 14%. Of the total imports, over 21 ¼ millions 
there was a good deal of spf'culation which sent up f'leve- sterling came from British South Africa and £6,8.50,360 
land pig unduly But. broadly speaking, throughout from British India. The only other very largf' ammmt was 
the United h:ingdom, the improvement in the inrlustriefl £2.:3:16,4R9 from Germany. The total exports of gold 
was due to natural causes . The returns of the total pro- amounted to £30,829,842, a decrease compared with the 
duction and total home consumption are not yet accessible. preceding year of £2,209,296, or 6.7%. It will be observed 
From the Board of Trade returns for January we find from a romparison of theee figures of the imports and ex
that the total exports of iron and stf'el for the year amounted µorts of gold that there remained in this country apparently 
to 3,721,.51.5 tons, an increase of 458,673 tons, or 14.:3%. a net sum of very nearly 7¾ millions sterling. 
Of this total 546,644 tons were in the form of rails, There has been exceptional activity in silver during the 
2,192,980 tons were in other manufactured des<'riptions year, with wide fluctuations, prices ~arying from 25 7-16d. 
while only 981,891 tons were pig iron . The total value to 30 3-16d . , the former being Id. above the lowest quotation 
of the exports of iron anct stef'l was £31,827,142, an in- for 1904. On Jan 1 the quotation was 28%d . It declined 
crease of, roughly, 3¾millions sterling, or 13.4%. during January, rose again in February, then declined again, 

It apprars from these figures that in the foreign trade the lowest price being reached on April 6, after which, with 
there was rather a decline in price romparrd with 1904. some Auctuations, prices continued to advance until in No
In the first half of the year therf' was also a decline in prices vemher and December, when over 30d. was frequently 
at borne In fact, the stimulus to the trades was give11 quoted. The total imports of silver were £12,992,014, being 
by a large number of new orders for ships that were pla<'ed an increase of £1,304,67,5 over the preceding year, or 11.2%. 
early in rn0.5 . due to the general impression that the de- The total exports were £14,.561.677, being an increase of 
struction of shipping during the war between Russia and £1,297,983 over the preceding yf'ar, or 9.8% As the f'X
Japan had bf-'en so great that a very considerable increment ports of the metal amounted to more than the imports, it 
was necessary. These orders, however, were placf'd on I would appear that £1,297 ,983 was exported from stocks al
very favorable terms to shipowners. Generally, the' price reaciy in this country, or at all events not l'f\corded by the 
was about £5 per ton. As already indicated, there was a Board of Trade. 
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The total new issues of all kinds in this country last year 
amounted to £167,188,408, against £123,019,689 in the pre
vious year, an increase of £44,168,719. The large increase 
was mainly due to Japanese borrowing. Japan raised in 
London and New York 30 millions sterling in March; in Lon
don, New York and Berlin another 30 millions sterling in 
July; and in London, New York, Paris and Berlin in Novem
ber 25 millions sterling. The issues in London alone amounted 
to 31½ millions sterling . It is to be recollected, with refer
ence to the loan issued in November, that it was intended to 
pay off internal debt, so that that loan does not add to the 
liabilities of Japan. The principal other foreign government 
loans were a Turkish 4% loan for 5 millions sterling in Janu
ary; a Chilian 5% loan for £1,350,000; a £1,000,000 5% loan 
for the State of Bahia; a Chinese 5% loan for a million ster
ling; a Siamese 4½% loan likewise for a million sterling; a 
Brazilian loan for £3,000,000 in 5% stock and an Argentine 
4 millions sterling loan in the form of 2-year Treasury bonds . 
The Argentine Government has since borrowed another 
4 millions sterling on the Continent. The whole 8 millions 
sterling were intended to pay off the Funding Loan, so that 
they do not constitute an addition to the Argentine debt. 
But they are objectionable in this respect, that whereas the 
Funding Loan was well held, these Treasury Bills constitute a 
floating debt which may fall due at a very inconvenient 
period. There have been several municipal issues, and the 
British Government also borrowed, but to a much smaller 
extent than for a considerable time past . Its borrowing, in
deed, is less than at first sight appears, for while it placed 14 
millions sterling in Exchequer bonds, it paid off old Ex
chequer bonds to the amount of 10 millions sterling, leaving 
the net increase only 4 millions sterling. 

The process of extinguishing private banks, which has 
been going on for many years, made further progress in the 
year just closed, and several comparatively small provincial 
institutions have likewise been bought up by important Lon
don institutions. Every year, in fact, the number of banks 
in England is rapidly decreasing, and immense institutions 
are taking their place. In England, quite different from 
what is the case in the United States, branch banks exist, 
not merely in all the country towns, but even in London it
self, where the large banks have opened branch establish
ments in every district. In 1905 there were six amalgama
tions. One of them was that of the London & San Francisco 
with the Bank of California . The remaining five were purely 
British banks. Three private banks disappeared altogether. 
When the Bank Charter Act was passed, in 1844, there were 
207 such banks issuing notes. Now the number of private 
banks issuing notes is only 13, and their total authorized 
issue is no more than £127,610 . By the Act of 1844 the 
Bank of England is entitled to issue two-thirds of the 
notes which the country banks have lost the right to 
circulate. And by the extinction of the three banks 
in 1905 the Bank of England will, when it pleases, 
be able to increase its authorized circulation. One 
new bank has been established, namely the Bank of 
Abyssinia, which has a capital of half a million 
sterling. It was formed by the National Bank of 
Egypt. 

The disturbed condition of foreign affairs operated to 
check business in most departments of the Stock Exchange. 
So grave were the apprehensions respecting Russia that 
even the French bankers who have placed so many Russian 
loans in Paris refused in the spring to make an issue of 
32 millions sterling. When peace was concluded at Ports
mouth negotiations were begun at St. Petersburg for a 
loan of 50 millions sterling. The great strike put an end 
to these negotiations. At one time Russian four per cents 
fell to 78 . They have markedly recovered since. But 
the disinclination to lend remains as strong as ever. In 
this country there are very few Russian securities held, 
and consequently a temporary default of Russia would 
not have much direct effect here. But it is generally esti
mated that in France there are about 400 millions sterling 
of Russian Government, railway and industrial securities 
held· in Germany about 300 millions sterling ; and in 
Holl~nd about 100 millions sterling, making for the three 
countries alone about 800 millions sterling. It is probable 
that the estimate is much exaggerated; but the fact that 
it is so generally accepted shows that the holdings must be 
enormous. It was a subject for wonderment all through 
the year that the fall in Russians had been so slight, and 
the confidence of the general investor so firm in Russian 
good faith . However, if for any reason Russia were unable 
even for a short time to pay the coupons, it is generally 
admitted that there would be a crash upon the Continent, 
and this would react upon London. Consequently I there 
has been very grave apprehension all over Europe respecting 
Russia. The strained relations between France and Ger
many, however, have affected Paris even more than the 
internal condition of Russia. Indeed, throughout the 
month of December the alarm in Paris was so great that 
the French banks, to strengthen themselves against con
tingencies, withdrew a very large proportion of the balances 
they had been employing in London, Berlin, Amsterdam, 
Brussels, and even New York. The withdrawals excited 
grave fears that the outflow of gold from the Bank of Eng
land would be on a very large scale, and markets therefore 
became very nervous. Still, except in a few departments, 
there was no great fall, and, generally speaking, there was 
a recovery just at the end of the year. 

Consols recovered early in the year from the unprecedented 
fall of 1904. They reached the highest quotation in March. 
After that, owing to the political apprehensions just referred , 
to and the fears of dear money, they declined. But at the 
end of the year they began to recover again, chiefly under 
the influence of the conviction that the new BritishGovern
ment will make the sinking fund effective, and that there
fore the redemption of debt will be on a considerable scale. 
Other securities of the British .Government and those guar
anteed by it have also improved. There has been a very 
marked improvement likewise in British railway securities, 
especially the common stocks. Early in the year, the 
traffic returns continued disappointing, although it was 
known that trade was improving. But towards the end of 
the year, there was a marked improvement in ra.ilway 
traffic returns, and consequently there are high hopes now 
that the railway dividends will for some years to come 
continue to increase , especially as the railway companies 
have been introducing reforms calculated to reduce materi
ally the cost of working. There has likewise been an 
advance in the securities of good British industrial com
panies. 

But the greatest activity of all has been in American se
curities; in the shares of metal companies, particularly 
of copper companies; and in some foreign railway companies. 
The movement in the American department of the London 
Stock Exchange has been regulated entirely by that of 
New York. When prices rose in New York, they rose 
likewise in London. When they went back in New York, 
they went back likewise in London. To some extent, also, 
American action controlled the copper market and likewise 
the market for copper shares. But the movement in Japan- · 
ese stocks, in South American government securities, and 
in Argentine and Chilian railway stocks, has been mainly 
determined by London and Paris. Japanese four per 
cents rose during the year 16½%; and the five per cents 
rose 13 %- Brazilian bonds have risen from three to four 
points. There has been also a considerable rise in Guate
malan, Colombian, Paraguayan, Honduras and Venezuelan 
bonds, and in Argentine Provincial Cedulas. Argentine 
railway securities, which had risen very markedly in 1904, 
advanced further in 1905. The ordinary stock of the Anto
fagasta (Chili) & Bolivia Railway rose eighty-three points. 
The ordinary stock of the United Railways of Havana and 
Regla Warehouses rose eighty-six points. 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, &c., each week of the year. 

BANK OF ENGLAND IN 1905.-(00,000, omitted' 

~ Deposits. Securities. --~ -~ 
tj -~~J ii ~c., .:2 e ~ ~~ oO 

1905. <>) "'1 ~~~ -~ i ts~ ~ 

c., r~1:: ~ ti ti ~] 
~ ~~~ 

.:2 
. .c ~ s ~ 

~<:)~ 

::::t A. .c 6~~ <:) ~ <>) ~ g ~ g <:) ~ 
~CQ~ ~ ~ ~ Q,. I:;!, ~ ~ ------------

£ £ £ £ £ £ £ % % 
Janu.~ry 4 __ 28,6 31,3 12,4 47,4 20,4 36,4 20,9 3a 2½ 11 __ 27,9 31,9 8,5 41,8 19,4 26,5 22,4 ---- 2 9-16 .. 18 __ 27,7 33,2 8,8 42,4 19,4 25,9 24,0 ---- ~~ .. 25 __ 27,4 34,4 9,0 41,4 18,4 24,6 25,5 
Febr~ary L_ 27,6 35,5 7,4 42,6 16,3 25,5 26,4 ---- 2½ 8 __ 27,3 35,9 9,5 39,4 15,6 24,4 27,0 ---- 2½ .. 15 __ 27,1 36,9 12,5 38,6 15,6 25,3 28,3 2 7-16 .. 22 __ 27,0 38,8 16,4 38,6 15,6 27,3 30,3 ---- 2 7-16 .. 29 __ 27,6 39,0 15,2 41,6 15,6 29,6 29,9 -- -- 2 5-16 
Maf,Ch 8 __ 27,3 39,8 16,6 37,9 15,6 26,4 30,9 2½b 2 3-16 15 __ 27,1 39,8 16,3 44,5 15,6 32,4 31,1 ---- 2~ .. 22 __ 27,2 40,3 17,7 39,5 15,6 28,4 31,5 ---- 2 ~ .. 29 __ 28,0 39,8 18,3 42,6 15,6 33,4 30,2 ---- 2 3-16 
A~pl 5 __ 28,8 38,7 12,8 41,8 15,4 28,6 28,4 ---- 2 12 __ 28,6 37,7 10,4 41,4 15,4 26,7 27,5 ---- 2 1-16 .. 19 __ 28,9 36,3 10,8 39,0 15,5 26,4 25,8 ---- 2 .. 26 __ 28,6 35,8 10,6 39,7 15,5 27,0 25,6 ---- 2 3-16 
M~l 

3 __ 29,l 35,6 11,9 40,4 15,6 29,5 24,9 ---- 2 5-16 10 __ 28,9 36,4 12,l 38,7 15,7 27,4 25,6 ---- 2 5-16 , .. 17 __ 28,8 36,6 10,9 41,6 15,7 28,4 26,2 2 3-16 .. 24 __ 28,9 37,6 11,7 40,3 15,7 26,9 27,1 ---- 2¼ .. 31-- 29,5 37,9 11,6 41,6 15,7 28,4 26,8 ---- 2 1-16 
J1¾!18 

7 __ 29,4 38,3 12,5 41,6 16,2 28,5 27,3 ---- 2 14 __ 29,0 38,l 13,0 41,l 16,2 28,l 27,6 ---- 2 .. 21-- 28,9 38,9 13,8 41,7 16,2 28,7 28,4 ---- 1 15-16 .. 28-- 30,l 39,0 14,5 44,7 16,2 33,4 27,4 ---- 2 
Jl¾}Y 5 __ 30,7 38,5 11,4 50,0 16,7 36,4 26,2 -- -- l¾ 

12 __ 30,3 38,2 9,7 44,4 16,7 29,0 26,4 1 13-16 .. 19 __ 30,0 38,3 10,8 44,3 16,8 29,6 26,7 ---- 111-16 .. 26-- 30,0 38,0 10,7 43,6 16,8 29,1 26,5 ---- l¾ 
A'!~st 

2 __ 30,1 36,9 9,8 43,4 16,8 29,2 25,3 ---- 1 13-16 9 __ 29,9 36,3 9,9 43,1 17,1 29,2 24,8 ---- 2 .. 16-- 29,5 36,6 11,7 44,0 18,7 29,5 25,5 ---- 1¼ .. 23 __ 29,l 36,8 12,2 43,8 18,7 29,2 26,2 -- -- 2¾ .. 30 __ 29,7 36,7 12,5 42,5 18,7 28,9 25,4 ---- 2¼ 
September 6-- 29,4 35,7 11,3 43,6 18,7 29,8 24,7 3C 2¾ 

" 13 __ 29,2 35,3 11,7 42,0 18,7 28,9 24,5 ---- 2 15-16 .. 20 __ 28,8 35,2 13,9 41,5 18,6 30,2 24,9 ---- 3 .. 21-- 29,3 34,6 14,2 45,2 18,7 35,3 23,8 4d 3 5-16 
OctoRer 

4 __ 29 .8 32,3 12,0 42,3 18,7 32,4 21,0 ---- 3¼ 
11-- 29,4 31,5 8,5 41,0 18,5 28,3 20,6 ---- 3 15-16 .. 18 __ 28,9 32,2 9,5 40,6 16,7 29,6 21,7 ---- 4 .. 25 __ 28,9 31 ,9 13,3 40,1 16,6 33,l 21,5 ---- 4 1-16 

November i__ 29,2 31,5 13,6 40,2 16,8 34 ,1 20,8 ---- 4 .. 8 __ 28,9 31,9 12,1 41,3 17,0 32,8 21,4 ---- 4 .. 15 __ 28,6 32,5 12,6 40,7 17,0 31,8 22,4 ---- 4 .. 22 __ 28,5 33,0 13,3 42,3 17,0 33,6 22,9 ---- 3¼ .. 29 __ 28,7 33,6 12,7 43,0 17.0 33,2 23,3 ---- 3~ Dece,:ipber 6-- 28,8 33,5 11,4 45,2 17,0 34 ,3 23,2 3 ~ 13 __ 28,8 32,5 6,4 48,9 17,2 33,7 22.2 ---- 4 .. 20 __ 29,2 30,0 7,4 45,6 12,8 38,9 19,3 ---- 3¼ .. 21-- 29,4 28,5 7,8 44,2 12,8 39,5 17,6 ---- 3¼ 

a Date when this rate was made was April 21 1904. b March 9 1906 
c September 7. d September 28. 
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BUSINESS IN GREAT BRITAIN. 47 

In the table below we show the price of silver in London 
by months for 1903, 1904 and 1905. 

PRICE OF SILVER FOR THREE YEARS. 

8Uoer. 
1905. 1904 ! 1903. 

H1,qh. Lmo. Aver. H1gh. Lmo. Aver. H1,qh. Lmo. Aver. 

cl. cl. d. d. d. d. d. d. a. 
Jan -- 28% 27 9-16 27 15-16 27 5-16 25~ 26 7-16 22% 21 11-16 21ij Feb __ 28 5-16 27% 28 1-16 

~~~l-16 
25 8 26% 22 5-16 

21B 
22 

March 27 13-16 27 11-16 26tl 25½ · 26 3-16 22½ 22 22 7-16 
April. 26% 25 7·16 26 

~~~5-16 
24 7-16 24 15-16 25 1-16 225 s 23 3-16 May __ 27 5-16 26¾ 26 11-16 25¾ 25 9-16 25¼ 24 5-16 

24~ June_ 27¾ 26 7-16 26 15-16 26¾ 25 5-16 25~ I" 9-16 

241,i 24 July __ 27 5-16 26~ 27 3-16 27 26¾ 26 3~ 25ij 24¼ 24 Aug __ 28¾ 27 27 13·16 27 26 3-16 26 9-16 25 5-16 255 

Sept_ 
~~'15-16 

28 28 7-16 26½ 26 26 5-16 ~~ ~-16 26¼ 26~ Oct •• 28 5-16 28% 26 15-16 26ij 26¾ 28ij 27 7-16 27 Nov __ 30 5-16 28 15-16 
~t~5-16 ~~l16 

26 8 26 15-16 27 26¼ 27 Dec __ 130 5-16 29% 27 27 15-16 126 7-16 25 25 11-16 

Year_ ~o 5-16 25 7-16 27 13-16 28 9-16 24 7-16 26% 28½ 21 11-16 24¾ 

The following are the bank and open market rates of 
interest at a number of the principal Continental cities on 
the first day of each month during 1905 and on the closing 
day of the year. 

...; ...; ,....; 
,....; ...; ...; ...; ...; ...; ...; ...; ...; .... 1905. ,c:! CQ 

Raies of i 
u ~ ;,. Cl) 

'§' ~ .; Q ~ Interest at- ,0 a lo. <:j ~ A. "ci <:j Cl) 

~ 
A. 

~ ~ 
.:l Cl) 

<:) Cl) .., 
~ -s:i: .., -s:i: C'J'.l 0 ~ ~ ~ 

Pariir-
Bank rate ___ 3 3 3 3 3 3 3 3 3 3 3 a 13 
Oflen market. 2¾ 2 9-161 9-16 2¾2 1%2 1% 1%2¼ 2½3 3½ 

3 14 
Ber ·n-

Bank rate ___ 5 4 3½ 3 3 3 5 5½6 
Open market. 3¾ 2¾ l¾ 2½2 3 1· 2¾2 2 2½3¾ 4½ 4% 

3 14 5 5½ 

4¼ 
Hamburg-

Bank rate ___ 5 4 3 3 3 3 3 6 
Open market. 

Frankfort-
3¾ 2¾ 

3½ 
l¾ 2½2 2¼12 2 2½3¾ 4,¼4% 4¾ 

3 • 5 1•½ Bank rate ___ 5 4 3 3 3 3 3 6 
Open market. 

Amsterdam-
3¾ 2¾ 1•½ :¾ 

2½ 2 2¼2 2 2½3 9-164%4 ¾ 4% 

Bank rate ___ 3 3 2½ 2½ 2½2½ 2½ 2½2½ 2½3 3 
Open market. 2½ 2½ 2¾ 2¼ 2 2¾ 2 2¼ 2¼ 2¼2¼ 2¼2% 

Brussels-
Bank rate ___ 3 3 3 3 3 3 3 3 3 3 4 4 4 
Open market. 2¾ 2½ 2½ 2¾ 2½ 2¼ 2¼ 2¼ 2¾ 2% 

1•¾ 
3¾ 4 

Vienna-
Bank rate ___ 3½ 3½ 3½ 

,~½ 
3½ 3½3½ 3½ Ul 3½ 4½ :~ 4½ 

O~en market. 3½ 3 3 3½ 2½2½ 3¼ 3½ 4 a 
St. etersb'rg-

Bank rate ___ 
~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ ~ 7 

0«£.rn market. N. 
Ma "d-

Bank rate ___ 4½ 4½ 4½ 4½ 4½ 4½ 
Open market. 

4½ 4½ 4½ 4½ 4½ 4½ 4½ 
3 3 3 3 3 3½ 3½ 3½ 3½4 4 4 4 

cienhagen-ank rate ___ 4½ 4½ 4 4 4 4 4 4 4 4 5 5 5 
~ Open market. 4½ 4½ 4 4 4 4 4 4 4 4 4½ 4½ 4½ 

I 
N .-Nommal. a 4 7-16. 

In the subjoined statement we show all the changes in the 
Bank of England rate in each year from 1899 to 1905 in-
clusive. · 

BANK OF ENGLAND RATE OF INTEREST. 

Rate Number Rate Number 
·• Year. % of davs. Year. % of davs. 

1899. 1902. 
Jan 1 to Jan 19 4 19 days Jan 1 to Jan 23 4 23 days 
Jan 19 to Feb 23½ 14 days Jan 23 to Feb 63½ 14 days 
Feb 2 to July 13 3 161 days Feb 6 to Oct 23 238 days 
July 13 to Oct 33½ 82 days Oct 2 to Dec 314 90 days 
Oct 3 to Oct 54½ 2 days ------
Oct 5 to Nov 305 56 days Year's average ___ 3.33 365 days 
Nov 30 to Dec 31 6 31 days 

------ 1903. 
Year's average ___ 3.75 365 days Jan 1 to May 21 4 140 days 

1900. May 21 to June 18 3½ 28 days 
Jan 1 to Jan 116 11 days June 18 to Sept 3 3 77 days 
Jan 11 to Jan 18 5 7 days Sept 3 to Dec 31 4 120 days 
Jan 18 to Jan 25 4½ 7 days ------
Jan 25 to May 24 4 119 days Year's average ___ 3.75 365 days 
May 24 to June 14 3½ 21 days 
June 14 to July 19 3 35 days 1904. 
July., 19 to Dec 31 4 165 days Jan 1 to April 14 4 105 days 

------ April 14 to April 21 3½ 7 days 
Year's average ___ 3.96 365 days April 21 to D ec 31 3 254 days 

1901. ------
Jan 1 to Jan 34 2 days Year's average ___ 3.29 366 days 
Jan 3 to Feb 75 35 days 
Feb 7 to Feb 214½ 14 days 1905. 
Feb 21 to June 64 105 days Jan 1 to Mar 83 67 days 
June 6 to June 13 3½ 7 days Mar 9 to Sept 62½ 182 days 
June 13 to Oct 31 3 140 days Sept 7 to Sept 27 3 21 days 
Oct 31 to Dec 31 4 62 days Sept 28 to Dec 31 4 95 days 

------ ------
Year's average ___ 3.72 365 days Year's average ___ 3 365 days 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month 
of 1903, 1904 and 1905, was as follows, st ated in pounds 
sterling. 

GOLD AND 'SILVER IN BANK OF ..l<'RANCE-(00.000s omit.tea.) 

1905. Gold SUv'r Total 1904. Gold S1.lv'r Total 1903. Gold Stlv'r Total --- ------ --- ------ --- ------
£ £ £ £ £ £ 

Jan. 29 
£ £ £ 

.Jan. 26 107,7 44,0 151,7 Jan. 28 93,8 44,l 137,9 100,5 43,8 144,3 
Feb. 23 112,8 44,1 156,9 Feb. 25 93,8 44,3 138,1 Feb. 26 101,4 43, 8 145 ,2 
Mar. 30 110,6 44,0 154,6 Mar . 31 94,5 44,6 139,1 Mar . 26 101.1 44,0 145,1 

~~1 iZ 111,7 43,9 155,6 Aprll 28 
18U 

44,7 141,9 Aprll 30 99,8 44,3 144,1 
114,6 44,3 158,9 May 26 45,0 154,4 May 28 100,1 lH 144, 8 

June 29 115,3 44,4 159,7 June 30 111.0 45,3 156.3 June 25 100,5 145,6 
July 27 117,3 44,4 161 ,7 July 28 108,7 45,1 153,8 July 30 102,5 45,0 147,5 
Aug. 31 118,8 44,3 163,1 Au~. 25 107,6 44,9 152,5 Aug . 27 102,2 44,9 147 ,1 
Sept. 28 118,5 43,9 161,5 Sept . 29 105,7 44,4 150.1 Sept . 24 100,4 44.8 145,2 
Oct. 26 116,6 43,8 160.4 Oct. 27 104.3 44,0 148,3 Oct. 29 96,7 44,2 140,9 
Nov. 30 115,7 43,7 159,4 Nov. 24 106,1 44,2 150,3 Nov. 26 95,9 44,4 140,3 
Dec. 28 115,1 43,0 158,1 Dec. 29 106,3 44,1 150,4 Dec. 31 94,5 44,0 138,5 

The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table. 

EXPORTS OF TEXTILE FABRICS. 

Year's Expurts. 1905. 1904. 1903. 

Quantities. 
205,000,900 163,901,400 150,758,100 Cotton yarn ____________ lbs. 

Piece goods __________ yds. 6,198,199,900 5,591,822,000 5,157,315,600 Jute yarn ______________ lbs. 46,212,900 45,948,300 47,012,700 
Piece goods __________ yds. 170,390,500 197,031,500 210,976,300 Linen yarns ____________ lbs. 14,690,700 14,750,500 14,090,400 
Piece goods __________ yds. 183,394,200 161,763,200 154,946,900 

Woolen yarn ____________ lbs. 49,585,600 54,378,300 59,804,000 
Woolen tissues _________ yds. 72,293,300 67,121,100 50,731,600 
Worsted tissues ________ yds. 106,542,700 103,931,000 106,426,000 

Values. £ £ £ Cotton yarn _______________ 10,317,452 8,955,098 7,407,946 Piece goods ______________ 70,817,034 64,078,276 55,267,487 Jute yarn _________________ 601,034 486,093 526,218 Piece goods ______________ 1,978,621 1,953,009 2,040,393 Linen yarn ________________ 928,070 902,618 836,093 Piece goods ______________ 4,840,727 4,318,210 4,086,633 Woolen yarn ______________ 4,243,647 4,209,523 4,194,296 
Woolen tissues _____________ 9,170,764 7,491,431 5,871,776 
Worsted iissues ____________ 6,665,200 6,535,201 6,440,319 

The exports of iron and steel from Great Britain have been 
as below each year since 1876, inclusive. 

EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN • 

Other 
Pig Iron. Rails. Descriptions. Total. 

Tons. Tons. Tons. Tons. 
1905 ___________ 981,891 546,644 2,192,980 3,721,515 
1904 ----------- 810,934 525,371 1,927,171 3,262,842 
1903 ----------- 1,065,380 604,076 1,895,145 3,564,601 
1902 ___________ 1,102,566 716,210 1,759,248 3,579,104 
1901 ----------- 839,182 572,724 1,485,813 2,897,719 
1900 ___________ 1,427,525 463,731 1,649,433 3,540,689 
1899 ----------- 1,380,342 590,667 1,746,171 3,717,180 
1898 ___________ 1,042,853 609,403 1,592,094 3,244,350 
1897 ----------- 1,201,104 782,045 1,702,957 3,686,106 1896 ___________ 1,060,165 747,662 1,782,571 3,550,398 
1895 ___________ 866,568 457,552 1,511,421 2,835,541 
1894 ___________ 830,985 425,242 1,393,771 2,649,998 
1893 ----------- 840 ,294 558 ,375 1,457,905 2,856,574 
1892 ----------- 767,053 468,003 1,504,223 2,739,279 
1891 ----------- 840 ,055 702,247 1,697,844 3,240,146 
1890 ________ • __ 1,145,268 1,035,431 1 ,820,731 4,001,430 
1889 ___________ 1,190,371 1,089,892 1,905,919 4,186,182 
1888 ___________ 1,036,319 1,020,002 1,910,242 3 ,966,563 
1887 ___________ 1,158,174 1,011,779 1,973,075 4,143,028 
1886 ----- - ----- 1,044,257 739,651 1,605,289 3,389,197 
1885 ----------- 960,931 714,276 1,455,475 3,130,682 
1884 ___________ 1,269,576 728,540 1,497,439 3,496,991 1883 ___________ 1,564,048 971,165 1,508,095 4.043,308 
1882 ----------- 1,758,072 936,949 1,658,531 4,353,552 
1881 ----------- 1,480,196 820,671 1,517,458 3,820,315 1880 ___________ 1,632,343 693,696 1,466,055 3,792,993 
1879 ___________ 1,223,436 463,878 1,196,170 2,883,484 
1878 ----------- 924,646 441,384 933,193 2,296,860 
1877 ----------- 881,442 497,924 965,285 2,346,370 
1876 ____ - - - - __ - 910,905 414,556 899,809 2,224,470 

•:Jt:l 
• The complete trade figures of imports and exports into 

and from Great Britain for three years are as follows. 
EXPORTS AND IMPORTS. 

1905. 1904. 1903. 

£ £ £ Exports. Home products _________________ 330,023,467 300,711,040 290,800,108 
Re-shipments of imports _________ 77,798,521 70,304,281 69,573,564 

Total exports ___ __ ____________ 407,821,988 371,015,321 360,373,672 
Imports. 

Total merchandise _______________ 565,279,402 551,038,628 542,600,289 

Excess of imports over exports ___ 157,457,414 180,023,307 182,226,617 

The British imports by months have been 
1905. 1904. D1,1ferenu. 

IMPORTS. £ £ £ 
January -----------------------47,765,460 46,132,520 +1,633,940 
February ---------------------.42,844,937 44,110,519 -1,265,582 
March ------------------------48,983,312 48,692,275 +291,037 

~~~) _:::::::::::::::::::::::::lg:~~u~~ 1Nit:Z8! +tm:i8~ 
June -------------------------.43,557,407 43 .196,784 +360,623 
July -------------------------.44,741,838 40,956,601 +3,785,237 
August ------------------------46,862,991 42,439,943 +4,423,048 
September ---------------------45,732,648 43,074,006 +2,658,642 
October ______________________ .48,676,418 49.517,825 -841,407 
November ---------------------53,146,934 50,670,846 +2,476,088 December ______________________ 53, 120,486 52,845,366 +275, 120 

Peret. 
+3.5 
-2.9 
+o.5 
-4.2 
+4.6 
-0.8 

+-iit·.~ 
+6.2 
-1.7 
+4.9 
+o.5 

Year -----------------------565,279,402 551,038,628 +14,240,774 +2.6 
The exports by months have been: 

1905. 1904. IXtterence. 
EXPORTS. £ £ £ Peret. 

January ------ -----------------24,989,777 24,083,865 +906,412 +3.8 
February ----------------------25,269,063 23,894,813 +1,374 ,250 +5.7 
March -----~------------------28,070,823 24,251.796 +3,819,027 +15 .7 

~~1 _::::::::::::::::::::::::JHiuii ~tiiUit +ti~~:~sl +4i~:g 
1~; ===================::::::JN~tm ~::m:iig ti:&!~:m +1itR 
ti~~ber::::::::::::::::::::J8:Ub:1g3 ~tm:~ig ttm:i8i trn:g 
October -----------------------29,367,556 25,443,687 +3,923,869 +15.5 November ______ _______________ 29,608,149 26,113,288 +3.494,861 +13.4 
December ______________________ 28,652,194 28,072,134 +580,060 +2.1 

Year -----------------------330 023 467 300 7il 040 +29 312,427 +9.7 
The re-exports of foreign and colonial produce by months 

show the following contrast: 
1905. 1904. Dtfference. 

RE-EXPORTS. £ £ £ Per Ct. 

i~i~~~~-====================== ~:m:m ~:~iui~ tm:m tu 
rg~1h -======================== tm:i~? ~:m:gtg ±.~~8:~gg +.2g 
ruaire :::::::::::::::::::::::::: ~:~88:m ~:i~~:gig +im:m tit~ 
i~~s£:::::::::::::::::::::::: tm:t~~ t:m:Ut +U~8:m +-ii8:i 
~eglt~~:~===================== i:m:m i:m:R?~ tm:m t½ti 
t~~:~:r::::::::::::::::::::: ~:&~trB~ tm.-g1: tm:m tK~ 

Year ________________________ 77 798 .521 70 304 281 +7 494 240 +10.6 

Note.-The a~gregate figures are official. They Indicate that slight adjustments 
have been made In the monthly returns as Issued. 
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TRADE AND COMMERCE- RETURNS OF 
FOREIGN IMPORTS A D EXPORTS. 

THE COUNTRY'S LARGE FOREIGN TRADE. 

The external trade of the United States no less 
than its domestic trade attained extraordinary propor
tions during 1905. Both the merchandise imports and 
the merchandise exports are the largest ever reached, far 
surpassing the best previous totals for any similar 
period. As concerns the imports, there would naturally 
be a close correspondence between a period of activity 
and prosperity at home and a large import movement. 
For when trade is prosperous and labor fully employed 
at remunerative wages: the purchasing and consum
ing capacity of the entire population is increased and 
keeps steadily expanding. At such a time consumers 
buy very freely, not only of home goods, but of goods 
and materials made abroad. Furthermore, many arti
cles of domestic make and manufacture have as one or 
more of their constituent elements materials in the 
raw or partly finished form which must be obtained 
outside of the United States, and consequently, in this 
way, too, rising prosperity at home means increasing 
purchases abroad. 

In the case of the merchandise exports, however, the 
situation obviously is different. There a preponder
ating portion of the movement still consists of the pro
ducts of agriculture, and the shipments of these are 
controlled by the outcome of the harvests rather than 
by the state of trade. Hence, the further large addition 
in 1905 to the merchandise outflow is in one sense 
more noteworthy than the great expansion in the im
port movement. To be sure, the 1905 harvests in the 
United States were extremely bounteous, but as these 
harvests are in great measure gathered in towards the 
close of the year, that circumstance is of importance 
chiefly in its bearing upon the 1906 results; the part 
played by it in the 1905 results was relatively restricted. 
In other words, the ex ports of 1905 were governed 
largely by the agricultural yield of 1904, and this 
( outside of cotton) was not by any means as good as 
that of 1905, and in one important item, namely 
wheat, was extremely deficient. The diminished wheat 
yield of 1904 was, in fact, sharply reflected in the ex
port figures of January and February 1905, both these 
months having shown a decided shrinkage in the out
ward movement of merchandise. With March, how
ever, increases began to be recorded, and from that 
time on the merchandise shipments made gains over 
1904 in each and every month with the single excep
tion of October, when, by reason of an exceptionally 
large falling off in the cotton exports, there was a de
crease. Moreover, the merchandise exports were at the 
flood tide in the closing month, December, the total for 
that month falling but a trifle short · of 200 million 
dollars, it being $199,731,267. 

For the full twelve months the value of the mer-

sidering the great shrinkage in the agricultural ship
ments which occurred in that year. The fact is, there
fore, that the merchandise exports, while 175% mil
lions larger than for 1904, are also 142¼ millions largerc 
than for 1903, when they had been the very largest on 
record. In the following we show the totals of the ex
ports and the imports for each of the last thirty-six. 
yea.rs. It will be observed that in the last decade the
exports have just about doubled, rising from 825 mil
lions in 1895 to 1,627 millions in 1905, and that the
total foreign trade in the same interval has risen from 
1,626 to 2 ,806 millions. 

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 

Calendar Year. Exports. Imports. Excess. Total Trade. 

$ $ $ $ 
1870 _______________ 403.586.010 461132.058 Imp. 57,546,048 864,718.068 · 
1871 ·-------------- 460,352,088 573°111,099 lmp.112,759,0ll 1,033,463,187 
1872 _______________ 468.83/.948 655°964,699 /mp.187,126,/511 .124,802.647 
1873 _______________ 567,757,867 595°248 048 Imp. 27,490,1811,163,005.915'-
1874 _______________ 569,872,553 562)15:907 Exp. 7,756,646 1,131,988,460 
1875 ·-------------- 510,947,422 503,162,936 Exp. 7,784,486 1,014 110,358 
1876 _______________ 590,666.629 427 347,165 Exp. 163,319,464 1,018,013,794,. 
1877 _______________ 620,302.412 480°446.300 Exp . 139,856,112 1,100,748.712 
1878 _______________ 737,091,973 431°612,383 Exp. 305,419.590 1,168.704.356 

mg=============== ~8:A~tm m:~&?·m Jig: m:i%j~i u~~:m:fit 
1881 _______________ 833.549,127 670:209:448 Exp 163,339,6 , 9 1,503.758.576 · 

rn~i =============== m:~SHti m-si~:m Jig_ 1A~:m:t58 u~g:~?Utt 
1884 _______________ 749.366,428 629'.261.860 Exp . 120,104,568 1,378,628,288 
1885 _______________ 688.249,798 587,868.673 Exp. 100.381.125 1.276,118,471 

rn~~ =============== mjtH~8 ~8~·m:~~~ Iii: t6:3~~:m tm}48:f~
rn~~ =============== m:8~~}~6 m:i~n~~ ~~i: itm:ii~ UAH~&:tn 1890 _______________ 855.399.202 814 909,575 Exp. 40,489 ,627 1,670,308.777 
1891 _______________ 970,265 925 818.364.521 Exp. 151,901.404 1,788,630,446 
1892 

--------------- ~~t~Itm m-~~s:m l;g_ rna~g:~&g t:m:m:gs~ 
mi~::::::::::::::: 825,102.248 676°312.941 Exp . 148,789,307 1.501,415.189 
1895 _______________ 824,860,136 80t'669 347 Exp 23,190,789 1,626,529.48& 

mg~ =============== t&BM5~.m ~~n~n~g Ii~: m:naig u~uA~:~n m~ --------------- H~lm·m ~~o~nts Ii~: ~~g:gSA:m tsn:~iNit 
1900 ::::::::::::::: (477:946)13 829,149,714 Exp 648,796.399 2.307,Q95,827 

rn&~ ::::::::::::::: Ug&:~~H~R ~~8:m:i}g Iii i~Hit88i ti!&:b8NbR 
1903 1 484 753 083 995.494,327 Exp . 489,258,756 2 .480.247,410 

rngi =============~= ti~nitm H~ugtm Iii: m:i~Hii H~·m:~a 
The question of course comes up, how was the 175 

millions further increase in the exports in 1905 brought 
about? Notwithstanding the deficient wheat crop of 
1904, the agricultural shipments did play an important 
part in this increase. The wheat and flour outflow, of 
course, was not materially enlarged, even though the 
1905 wheat harvest proved so very much better than 
that of 1904. From 266,286,902 bushels in 1901, the 
exports had dropped to 64,957,058 bushels in 1904. In 
1905 there was a recovery only to 71,788,579 bushels. 
The corn exports, though, reached 111,265,931 bush
els in 1905, as against only 46,498,607 bushels in 1904, 
and the oats shipments were also considerably heavier, 
being, in fact, 28,822,001 bushels in 1905 , against but 
1,220,134 bushels in 1904. The cotton exports, we
need hardly say, as a result of the large crop of 1904, 
were on a greatly extended scale; 8,009,374 bales went 
out m 1905, against only 6,561,643 bales in 1904, 
though the average price obtained was not as good as
that realized in 1904. The table we now present com 
pares the leading items of the agricultural exports for
the last five years . 

BREADSTUFFS AND COTTON EXPORTS FOR CALENDAR YEARS. 
1905. 1904. 1903. 1902 . 1901. 

Wbe~t:~~sflo~_:-71 , 788,579 64,957.058 161,367,104 212.445. 731 266,286,902 
Chandl·se exports 1·s roughly 1 627 million dollars as values ____ 77,101.186 S61.231

1
v1 $134,517L491 S165.346,005 1201.458.506 

' ' ~~\!~ PFi~~: 8l~4\i 8if3c1 8g~g°5 s?l2 7i~J'9, 
against only 1,451¼ millions in the calendar year 1904 Corn;;t':shels.-m,ii~-m sttiit1~1 s~h·.m·.ti~ s1lUH~g 1g5jgM~ 
Perhaps it will be urged that the 1904 exports fell be- oa1:~g~:ife~ce_ 2R.822.8M lMiW¥ f.!i?4\6ii 5.9n:fta 25,9~3.~io,3· 

low those Of 1903. True, but the loss then was rela- values _-_-_ $9°960:006 512,684 617,745 $2,552,962 $9,106.19 
Average price 34 9-16c. 41 15-16c. 41 5-16c. 42 11-loc. 35½c. 

tively small (only about 33½ millions), especially con- cof~~r~~aJ~?ce: 8
•
00t~7!. 6i86

1~~i'1/c 
7i89

f..•14lc~ 
6 681~\1. 6

s91
6ta°i~ 
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TRADE AND COMMERCE. 49 

Besides the increase in the breadstuff s and the cotton I IMPORTS 12 MONTHS ENDING DECEMBER 31. 

h 1 · h 1 b · 1 Imports- 1905. 1904. 1903. exports, t ere was a so m t e ate year a su stant1a Chemicals, &c _______ . _________ $68,884,147 $64,25?.,777 $65,608,254 

addition to the provisions exports (this amounting to I CoaL________________________ 3 ,908 ,877 3 ,915,613 9 ,329 ,221 
, I Cocoa or cacao________________ 8,965,387 8,R88,524 7,647,848 

a recovery of what had previously been lost) but there · Coffee----------------------- 75 ,3o7 ,535 87, 127,099 61 ,329 ,565 
, Copper-ore and regulus_______ 5,765,238 4,308,078 3,177,582 

was a small falling off in the value of the live-stock Copper-pig, bars, ingots ______ 22,221,145 18,412,872 17,293,772 Cotton manufactures __________ 54,517,059 47,423,190 52,713,664 
shipments; and the petroleum exports too in value Ea~t_h_en, stone and china ware __ 12,198,605 11,656,686 11,582,013 , , Fe1t1hzers____________________ 4,690,115 4,080,273 3,284,574 

did not quite come up to the extremely heavy figures Fl~~~ed~~1:1~~--~~:~~~~-~~~f_a_c~ 41.329,098 36,310,282 35,958,709 

of 1904. This last is somewhat surprising as in quan- Fla~, hemp, &c.-manufactured 44,850,727 3
2

8
4

,,8
38

63
5

,,8
2

3
2

6
0 

39,591,074 , Frwts and nuts _______________ 26,913,304 24,613,647 

tity the shipments of mineral oil for 1905 were nearly tY~!sa~~-f~~-s_k_i~~============= ~~J~~:m i~:~f~:~i6 1g~U~~ 
200 000,000 gallons laro-er than for 1904. In brief India-rubber----------------- 48,517,906 4231',758241',299770 35,152,642 , o , Iron and steeL _______________ 26,392,728 41,255,864 

about 102½ million dollars of the increase in the mer- {~~ft:-lr-ancfmaii11facfi1res===== r~:m:m f8:m:~r~ rUM:ng 
chandise exports occurred in these five leading staples. o_ns--=-=------------------------ 12•553 •626 

5
1

4
1 ,·8

3
7
1

9
9 ,· 2

53
7

4
6 

11 •306•
480 Silk raw, &c ________________ 54,812,294 43,135,197 

That still leaves, however, 73 millions increase in the ~~~;-1:1~~-u_r~~~~~~~-========== 13~:m:iti ~i:~~8:m ~3:~~uig 
other- items of the exports, as per the following. R: ========================= ii:g~~:&~i i~:~~~:~i~ g:gig:iii 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. Tobacco-unmanufactured _____ 18,676,139 16,658,564 17,272,682 

Expom. 1905. 1904. 1903. 1902. 1901. 1900. 

s s s s I s s 
Cotton ___ 392,600.64 368,839,188 378.635, 778 290,491.225 300,985.383 314,252,586 
Breadf!t.'l'ts 154,300,630 98,307,218 200,012,362 195,711,992 276,404,299 250,786,080 
Prov'ns&c 190,660, 703166,164,504181,476,994182,628, 790 206.931,309186,568, 735 

c~~~~rp 42,974,935 43,646,211 38,932,402 25,841,639 39,290,067 35,033,734 
Petr'lm &c 79,640.929 80,624,207 72,628 .539 68,597,143 72,784,912 74,493,707 

Alfgf~1-r- -860,177,841757,581,328rl,686.075763,276,525l896.395,970,861, 134,842 

export.'3 766,805, 701693, 727.412 613,067,008 597 .409,408 568,979.890 616,811 .271 

Total __ 1626983542 1451308740 148475308313606859331465375860 1477940113 

From the foregoing it will be noticed that the 
"other" exports have been steadily rising, year by year, 
since 1901. The further expansion in 1905 indicates on 
the whole a growing diversity of the country's export 
trade. A leading item in the late year's increase has 
been cotton manufactures, which have been added to 
by about 23 million dollars. Copper exports have 
gained 10 million dollars on top of the great expansion 
of previous years, and the iron and steel exports, 
notwithstanding the activity of the home demand, 
have also increased another 14 million dollars. Then 
there have been increases in various smaller items, 
such as railway cars, leather, naval stores, oils, &c., 
showing a gradual extension of the export trade in 
many different directions. 

EXPORTS 12 MONTHS ENDING DECEMBER 31. 
Exports- 1905. 1904. 1903. 

Agricultural implements _______ $22.124,312 $21,654,892 $22,951,805 
Automobiles_________________ 2,695,655 1,897,510 1 ,643,029 
Cars for steam railways________ 4,673,721 2,078,480 2,351,853 
Copper, not including ore ______ 84,877,302 74,816,934 43,509,788 
Cotton manufactures __________ 56,461,000 33,610,617 27,131,950 
Fruits and nuts _______________ 15,667,152 17,992,719 19,839,307 
Fui:s and fur skins____________ 7,096,119 5,282.666 6,522,434 
Hides ancl skins_______________ 903 ,308 2,430,894 2,078,414 Hops ____ ____________________ 1,484,808 4,891,954 · 1,813,266 
Iron, steel, &c ________________ 142,928,513 128,455,613 99,035,865 
Leather, &c __________________ 38,94fi,422 35,824,492 32,723 ,605 
Navalstores ________________ __ 18,043,472 16,388,142 14,299,996 
Oil cake and oil meaL _________ 22,110,8 18 18,899.790 18,797,390 
Oil, vegetable ________________ 17,315,952 13,162,217 13 ,160.379 
Paraffin and paraffin wax______ 7,872,771 8,272,856 9,59fi,308 Seeds ________________________ 3,347,024 2,257,085 4,200,718 
Tobacco, not incl. manufactured 26,801,217 31,540.723 29,770 ,009 
Wood and manufactures _______ 59,792,974 61,253,370 63,206,491 

As to the merchandise imports, the distinguishing 
feature is the general and widespread nature of the in
creases. Thls, of course, reflects our ruling prosperity 
at home, out of which have sprung calls upon the for
eign markets from every source. There are some items 
which have followed an independent course and show 
decreases, having been governed by special conditions. 
Thus the coffee imports fell off 12 million dollars and 
the tea imports 1¾ million dollars, though on the other 
hand the sugar imports increased over 18 million 
dollars, this last being due entirely to higher prices, 
the quantity of sugar imported having materially 
fallen off. Aside, however, from a few special i terns like 
those mentioned, the course of the imports has been 
strongly and markedly upwards. We will cite only two 
main items, as these serve so clearly to indicate the 
legitimate nature of the expansion-the imports of 
hides increased over 15 millions, the imports of raw 
wool over 17 millions. The following shows the im
ports of certain items for the last three years. 

Wood and manufactures oL ____ 32,148,327 28,132,618 27,676,683 
Wool-unmanufactured _______ 46,832,139 29,355,344 22,811,374 
Wool-manufactured __________ 21,373,742 16,132,501 19,321,505 

While the trade balance on the merchandise move
ment was heavier than in the previous year, and 
reached over 447¾ million dollars, that circumstance 
brought the United States very little gold imports, the 
net importations reaching only $3,492,097. Still, this 
was so mew hat of an improvement on the previous ye11r, 
when, with a merchandise excess of $415,409,550, 
there was a net gold export of no less than $36,408,593. 
In January and February there was a considerable out
flow of gold. In the autumn high money rates brought 
a net inflow, though not to the extent that one would 
have supposed likely from the extreme monetary ten
sion which developed. The record of the gold and 
silver imports and exports since 1870 has been. 

------uow,...----- -----.-silver-----
Excess of Excess of 

Year EY;_orts ( +) or E?,..orts ( +) OT f{~'.Kl. Ex/arts. Im/arts. mpor~ (-). E~orts. Jm~orts. mports t-). 
1870- 53,103,745 10,430,561 +42,673,184 27,846,083 15,259,199 +12,586,884 
1871 44,915.975 5,841,948 +39 074,027 32 ,524,495 10,962,467 +21,562,028 
1872 - 68,638 .125 11.113,290 +57,524.835 32,048,799 10,068.714 +?I.980,085 
1873 _ 25.496,118 20,537,254 +4,958.864 38 .076,207 9,212,185 +28,864,022 
1874 _ 43,149,091 7 .422,806 +35, 726.285 29 .577 ,984 7,830,998 +21. 746,981> 
1875- 53,413,947 14,338,789 +39,075,158 25,889,567 8,547,357 +17,342,210 
1876 _ 31,231,739 23,673,291 +7,558,448 25,122,736 10,798,043 + 14,324,693 
1877 _ 18,982,638 11.629.655 +7,352,983 29,336.929 12,141,560 +17,195,369 
1878 _ 8,655,948 10,477,859 -1,821,911 18,209,252 18,389,884 -180,632 
1879 _ 4 115,446 78,767,941 -74,652,495 21,701.552 14.425,017 +7,276,536 rn~~: ustm ig:g~ug~ =i~:~~g:5~? H:8~u11 1i:~8a1g tUg?:M~ 
1882 _ 38'/'721,079 13,402,528 +25,318.551 17,317,055 9,098,385 +8,218,670 
1883 _ 6,048,770 22,055,961 -16,007,191 25,794,670 14,153,357 +11,641,313 
1884- 40,948,246 27,957,657 +12,990,589 29,563,748 15,504,777 +14,058,971 
1885 _ 11,417,207 23,645.311 -12,228,104 33,280,542 17,772,718 +15,507,824 
1886 _ 41,283,222 41.309,835 -26,613 27,112,707 19,758.414 +7,354,293 
1887 _ 9,144,426 44,903,327 -35,758,901 27,733,192 21.000,721 +6,732,471 
1888 _ 34,526,447 11.034,074 +23,492,373 30,020.603 21,761,359 +8,259,244 
1889 _ 50,935,412 12,061,520 +38,873,892 20,742,875 26,799,458 +13,943,417 

mt~= ~t&sug~ ~gJbtm +4sU~8:i~i ~~:8R8:m ~~:m:i&: - 2~rt~~f 
1892 _ 76 .545,328 18,165,056 +58,380,272 36,362,281 31,452,956 +4.909,325 
1893 79,983,726 73,280,575 +6,703,151 46,357,748 27 ,765.696 +18,592.052 
1894 _101,849,735 21,350,607 +80,499,128 47,245,807 17,633,594 +29,612,213 
1R95 _104.967,402 34,396,392 +70,571,010 54,211,086 24.373,347 +29,837,739 
1896 _ 58,256,890 104,731,259 -46,474,369 64,056,741 30,279 740 +33,777,001 
1897 _ 34,276,401 34,022,812 +253,5R9 58,661,292 33,082,302 +25,578,990 
1898 _ 16,194,954 158,163.952 -141,968,998 53,797,104 29,131,380 +24,665, 724 
1899 _ 45,379,411 51,334,964 -5,955,553 53,461,737 30,843,929 +22,617,808 
1900 _ 54,134.623 66,749,084 -12,614,461 fi6,221,664 40,100,343 +26,121,321 
1901 _ 57,783,939 54,761,880 +3,022,059 55,638,358 31,146,782 +24,491,576 
1902 _ 36,030.591 44,193,317 -8,162,726 49,272,954 26,402,935 +22,870,019' 
1903 . 44,346,834 65,267,696 -20,920,862 40,610,342 23 ,974,508 +16,635,834 
1904 _121,211,827 84.803,234 +36,408,593 50,135,245 26,087,042 +24,048,203 
1905 _ 46,794,467 50,286,564 -3,492,097 57,513,102 35,942,943 +21,570,159' 

Note.-For years 1886 to 1905, Inclusive, the figures embrace gold and silver 
in ore: in the years preceding both were ncluded in the merchandise movement~ 

Combining now the balance on the gold and silver 
movements with the balance on the merchandise move
ment, we get the following comparative results as to 
the country's tota.l trade balance. 

YEARLY TRADE BALANCE. 
1905. 1904. 1903. 1902. 1901. 

Excess of- S S S $ S 
Mercban . exports_ -447,848, 198 415,409,550 489,258,756 391,369,063 584,955,950 
Silver exports _____ 21,570,159 24,048,203 16,635,834 22,870,019 24,491,576 

TotaL ________ -469,418,357 439,457,753 505,894;590 414,239,082 609,447,526 
Gold imports______ 3,492,097 a36,408,593 20,920,862 8,162,726 a3,022,05!> 

Grand totaL ___ -465,966,260 475,866,346 484,973,728 406,076,356 612,469,586 

a Excess or exports 

We shall not enter into a discussion here of the 
moot question as to what becomes of these large 
yearly trade balances. It is worth noting, however, 
that the aggregate of the annual excess of exports of 
merchandise, gold and silver over the imports has not. 
varied greatly the last three years, the amounts hav
ing been, respectively, 466 millions, 476 millions and 
485 millions in 1905, 1904 and 1903. 
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so TRADE AND COMMERCE. 

IMPORTS AND EXPORTS BY 
FISCAL YEARS .. 

The table below shows the exports and imports in 
each fiscal year ( ending June 30) since 1875. 
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YOTE.-Totals of gold coin and bullion and sil,er coin and bul1ion in 
1895 to 1905, inclusive, include gold and silver in ores. In preoeding 
years ~old and silver in ores were inoluded in merchandise. 

EXPORTS OF LEADING ARTICLES FOR YEARS ENDING JUNE 30 

A.rticles. 1904-05. 1903-04. 1902-03. 

Agricultural implements, value ___ $ 20,721,741 22,749,635 21,006,622 
Automobiles and parts of, value __ $ 2,481,243 1,895,605 1,207,065 
Bacon and hams ____________ lbs. 465,705,359 444,614,805 421,519,365 

do value __________ $ 46,991,165 46,740,619 47,891,158 
Beef, canned, value ____________ $ 6,588,958 5,882,888 7,916,928 

do fresh and salted ________ lbs. 292,565,741 357,433,493 308,723,215 
do do value _____ $ 25,248,280 30,122,603 28,930,178 

Barley, value __________________ $ 5,585,544 6,292,914 4,662,544 
Books, maps, etchings, &c., value$ 4,844,160 4,347,304 4,442,653 
Brass, and manufact. of, value ___ $ 3,025,764 2,557,484 2,000,432 
Butter ______________________ lbs. 10,071,487 10,717,824 8,896,166 

do value ___________________ $ 1,648,281 1,768,184 1,604,327 
Cattle and sheep, value __________ $ 42,285,369 44,210,895 30,916,796 

Animals, other, and fowls, vaL$ 4,442,912 3,766,980 3,864,397 
Carriages and horse and trolley 

cars, and parts of, value ______ $ 
Cars for steam roads, value ______ $ 
Casings for sausages, value ______ ! 
Cement, value _______________ ---' 
Cereals, prepared, table food, vaLS 
Cheese, value __________________ $ 
Chemicals, drugs and dyes, not in-

4,816,414 
1,934,352 
2,646,868 
1,484,795 
2,064,790 
1,084,044 

4,468,395 
2,607,592 
2,353,167 

530,216 
2,172,571 
2,452,239 

4,472,198 
2,687,303 
1,964,524 

419,361 
2,667,409 
2,250,229 

cluding medicines, value ______ $ 10,948,417 10,582,530 10,289,905 
Clocks & watches & parts, value __ $ 2,316,414 2,281,195 2,133,529 
Coal, anthracite ____________ tons 2,312,082 2,048,154 1,388,653 

do do value __________ $ 11,535,887 10,097,808 6,732,571 
Coal, bituminous ____________ tons 6,707,788 6,434,713 5,210,222 

do do value __________ $ 17,622,435 17,722,515 14,473,927 
Coffee, value ____________________ $ 2,048,558 3,721,459 3,385,867 
Coke, value ____________________ $ 2,228,442 2,223,233 1,912,459 
Copper ore, value _______________ $ 1,338,718 976,925 927,417 
Copper, manufactures of, value __ $ 86,225,291 57,142,081 39,667,196 
Corn _____________________ bush. 88,807,223 55,858,965 74,833,237 

do value __ ___________________ $ 47,446,921 30,071,334 40,540,637 
Corn meal, value _______________ $ 1,113,295 1,691,669 1,382,127 
Cottolene, lardine, etc., value ____ $ 3,613,235 3,581,813 3,607,542 
Cotton, Sea Island ________ lOO lbs. 166,541 132,544 202,051 

do other _____________ 100 lbs. 42,881,948 30,499,384 35,228,379 
Cotton, Sea Island, value ________ 5 3,365,495 3,154,376 4,038,370 

do other, value _____________ $ 376,599,519 367,655,870 312,142,059 
Cotton manufact's-Colored __ yds..; 127,916,497 91,319,979 169,511,667 

do value ______ ,l 7,325,408 5,439,277 8,443,148 
Uncolored ________________ yds. 566,584,218 156,060,758 325,867,530 

do value ______________ $ 33,995,134 9,256,922 16,909,436 
All other, value, _____________ $ 8,345,538 7,707,514 6,8f\3,720 

Cyclet and parts of, value _______ $ 1,378,428 1,965,026 2,132,629 
Feed, grain, for animals, value ___ $ 3,054,252 2,031,070 2,926,249 
Fertilizers, val1_;e _______________ $ 7,620,886 7,112,512 6,724,301 
Fish, fresh,dried,pickled,etc, val.$ 6,527,863 7,857,041 6,717,274 
Flax, etc., manufact's of, value __ $ 6,766,809 6,414,636 5,290,948 
Flour, (wheat) ______________ bbls. 8,826,335 16,999,432 19,716,634 

do value ___________________ $ 40,176,136 68,894,836 73,756,404 
Fruits (including canned, dried and 

preserved) and nuts, value _____ $ 15,606,586 20,678,665 18,057,677 
Furs and fur skins, value ________ ! 6,599,222 5,422,945 6,181,115 
Glass and glassware, value ______ .i, 2,252,799 1,978,481 2,150,699 
Glucose or grape sugar, value ____ $ 3,206,794 2,949,545 2,460,022 
Grease, scraps and soap stock ____ ! 3,710,193 3,311,777 2,926,525 
Gunpowder, etc,, value _________ .i, 2,559,837 2,441,596 2,454,510 
Hay, value ____________________ $ 1,089,505 1,052,705 828,483 
Hops, value ___________________ $ 4,480,666 2,116,180 1,909,951 
aHorses, value _________________ $ 3,175,259 3,189,100 3,152,159 
Hides and skins, other than furs_.$ 1,051,641 3,246,887 · 1,224,409 
India rubber, etc., m'fac's, value.$ 4,780,817 4,436,124 4,176,351 
Instruments, scientific, value ____ $ 8,172,980 8,297,723 7,130,508 
biron and steel, and manufactures '" · 

of, total value ________________ $ 134,727,921111,948,586 96,642,467 
Jewelry, gold and silver, value ___ $ 1,419,225 1,365,654 1,293,021 
Lamps, chandeliers, etc., value __ $ 1,579,125 1,502,888 1,133,290 
Lard _______________________ lbs. 610,238,899 561,302,463 490,755,821 

do value ____________________ $ 47,243,181 46,347,520 50.854,504 
Leather and manufact's of, value_$ 37,936,745 33,980,615 31,617,389 
Malt liquors ___________________ $ 1,012,808 854,119 1,178,740 
Marble and stone and manufactures 1 

of, value ____________________ ! 1,283,219 1,589,790 1,465,244 
Medicines, pat. or prop., value ___ .i, 4,911,005 3,897,793 3,407,696 
Milk, value ____________________ $ 2,156,616 1,367,794 921,026 
Musical inst. and parts of, value __ $ 3,144,787 3,230,982 3,381,509 
Nickel, nickel ox., etc., value ____ $ 3,196,622 940,558 864,221 
Oats, value ____________________ $ 2,085,992 475,3f\2 1,850,728 
Oatmeal, value ________________ $ 1,423,742 463,062 1,839,106 
Oil cake and meal, value _________ $ 21,776,611 17,069,178 19,743,711 
Oil, corn, value ________________ $ 890,937 998,613 1,467,493 

Oil, coJ~on-seedvalue-_-_-_-_-_-_-.-!~~-s$ n:t~g:~ig i5:n~:~ig i~:ittg~! 
Oil, illuminating ____________ galls. 823,021,953 741,567,086 699,807,201 

do value ___________ $ 56,169,606 57,902,503 47,078,931 
Oil, lubri., & heavy par'ffine_galls. 97,487,196 88,810,130 93,318,257 

do value _______________ $ 13,142,860 12,048,842 12,052,927 
Oil, mineral, crude, including all • • · 

natural oils ______________ galls. 123,059,010 114,376,920 134,892,170 
do do value _____________ $ 6,359,435 6,572,923 6,329,899 

Oil, naphtha, value _____________ $ 2,575,851 l,80~,207 1,225,661 
Oleomargarine (includ . oleo) ___ lbs. 153,149,833 171,321,090 133,655,991 

do value ___________ $ 12,196,897 13,479,432 12,780,161 
Paints, pigments & colors, value __ $ 3,126,317 2,756,581 2,350,937 
Paper and manuf'rs of, value _____ $ 8,238,088 7,543,728 7,180,014 
Paraffine and paraffine wax ___ lbs. 161,994,918 188,651,119 201,325,210 

do do value ___ $ 7,789,160 8,859,964 9,411,294 
Pork, canned, value ____________ $ 993,394 963,321 1,369,687 
Pork, fresh and salted _________ lbs. 133,833,473 130,858,681 116,253,487 

do value ____ ________________ $ 10,703,828 11,197,206 11,995,253 
Poultry and game, value ________ $ 897,425 1,009,304 1,079,056 
Rice, value ____________________ $ 2,254,446 88,465 27,048 
Rosin, pitch, tar, &c ________ bbls. 2,355,537 2,613,929 2,431,092 

do do value _______ si 7,204,542 6,699,067 4,904,386 
Rye, value ____________________ $ 1,191 440,980 3,143,910 
Seed, all kinds, value ______ _____ $ 2,557,747 2,583,325 9,455,283 
Soap, value ___________________ $ 2,670,687 2,499,933 2,452,777 
Spirits, distilled, value __________ $ 2,572,152 2,276,826 2,442,983 
Spirits of turpentine ________ galls. 15,894,813 17,202,808 16,378,787 

do value _______ $ 8,902,101 9,446,155 8,014,322 
Starch, value __________________ $ 1,430,572 1,340,282 832,943 
Sugar and molasses, value ____ ___ $ 3,414,687 2,970,894 2,569,241 
Tallow ______________________ lbs. 63,536,992 76,924,174 27,368,924 

do value ___________________ $ 3,022,173 3,801,302 1,623,852 
Tobacco (leaf) ______________ lbs. 328,232,009 305,382,128 357,496,342 

do value _____________ $ 29,644,547 29,464,732 34,972,033 
Tohacco, manufac., value _______ $ 5,690,203 5,042,719 5,193,796 
Vegetables, incl. canned, value ___ $ 3,200,860 2,603,374 2,543,488 
Wheat ____________________ bush. 4,394,402 44,230,169 114,181,420 

do value ____________________ $ 3,905,579 35,850,318 87,795,104 
Wood and manuf. of, value ______ $ 58,000,282 65,428,417 57,743,535 
Wool and manuf. of, value ______ $ 2,050,122 2,025,109 1,793,946 
Zinc and manuf. of, value _______ $ 2,190,112 1,064,900 1,672,367 

a Also included under animals, other. 
b Including machinery, but not including iron ore. 
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TRADE AND COMMERCE. 51 · 

The following table, made up from the latest revised 
returns, shows . the imports of leading articles (both 
quantities and values) in the last three fiscal years. 
It embraces all items the imports of which exceeded 
$1,000,000 in value in any one of the years included 
in the statement. 

IMPORTS LEADING ARTICLES YEARS ENDING JUNE 30. 

Articles. 1904-1905. 1903-1904. 1902-1903. 

Argal, or argoL ______________ lbs. 26,618,865 24,571,730 
• •do do value_____________ 2,305,952 2,550,223 
Books, maps, etchings,&c., vaL$ 4,589,858 4,529,187 

29,966,557 
2,734,027 
4,323,938 
3,023,160 
2,654,604 
1,245,671 
1,190,207 

Breadstuffs, all kinds, value ______ $ 6,557,347 3,247,503 
Bristles, value_________________ 2,370,498 2,367,301 
Brushes, value _________________ $ 1,306,446 1,372,227 
Buttons & button forms, value __ $ 866,178 892,612 
Cement, Roman, Portl'd, etc., lbs. 382,754,136 610,291,961 1110522761 

3,547,914 
3,183,224 

do value____________________ 1,276,597 1,993,303 
Cheese, value __________________ $ 3,379,600 3,284,811 
Chemicals, drugs, dyes and medi

cines (including those given here 
separately), value ___________ _ 

Cigars, cigarettes, &c __________ lbs do value ____________________ $ 
Clays, or earth, value ___________ $ 
Coal, bituminous ____________ tons 
do do value __________ $ 

Coal tar, colors and dyes, value __ 
Cocoa, or cacao, crude, value ____ $ Coffee,value ___________________ $ 

Copper, and manuf's of, value ___ $ 
Copper, ore and regulus, value ___ $ 
Cork, and manuf's of, value ______ $ 
Cotton, raw, value ______________ 5 
Cotton, manufactures of-

Bleached and unbleached, dyed, 
colored, stained or painted, square yards _______________ _ 

do do value _________ $ 
Hosiery, shirts, drawers, &c., 

value __________ - - - - - - - - - -
Other manufactures of, value __ 

Cutlery, value _________________ $ 

Dye woods and decoctions, value_$ 
Earthen, stone & Chinaware, val.$ 
Feathers and down, crude, value_$ 
Feathers and flowers , artificial, value _____________________ _ 
FertilizerR, value ______________ _ 
Fish, value ___________________ _ 
Flax, hemp, jute, &c., raw, value_$ 

do do m'f'rsof,vaL_$ 
Fruits and nuts, value _________ _ 
Furs and fur skins, value _______ _ 
Glass and glassware, value ______ _ 
Glycerine, value _______________ _ 
Gloves, kid and leather, value ___ $ 
Gums, value ___________________ $ 
Hair and manuf'rs of, value ______ $ 
Hats, bonnets, etc., and material 

64,793,560 
807,721 

4,028,107 
1,222,814 
1,522,152 
3,713,748 
5,705,091 
8,577,649 

84,654,062 
19,942,511 

4,884,461 
2,738,319 
9,414,750 

47,519,370 
7,949,874 

6,150,323 
34,819,739 

1,800,704 
821,611 

11,659,723 
2,036,791 

2,507,636 
4,51 ,750 

10,498,076 
38,112,071 
40,125,406 
25,923,455 
18,306,302 

5,948,839 
2,052,011 
4,727,489 

10,630,481 
3,428,404 

65,294,558 
6 4,498 

3,054,011 
1,191,291 
1,946,323 
5,043,824 
4,918,503 
8,873,709 

69,551,799 
18,215,442 
3,466,381 
2,295,138 
8,541,510 

64,351,199 
588,395 

3,271,956 
1,285,097 
3,610,285 

10,562,185 
5,304,695 
7,820,087 

59,200,749 
17,505,247 
3,385,524 
2,567,580 

10,892,591 

51,448,203 61,320,192 
8,303,485 9,169,637 

6,044,691 
35,176,070 

1,896,213 
1,522,283 

12,005,004 
2,742,018 

2,603,835 
3,503,726 
9,8 9,697 

37,814,285 
40,308,837 
24,435,854 
14,763,002 

6,583,168 
2,583,270 
5,095,337 

10,171,882 
2,727,062 

6,157,744 
37,135,374 

1,782,970 
1,417,770 

10,512,052 
2,476,659 

2,688,242 
3,100,276 
8,514,949 

34,462,513 
39,334,521 
23,726,636 
15,301,912 

7,038,267 
2,937,802 
5,029,278 

10,594,647 
2,775,084 

for, value ___________________ $ 4,379,473 3,963,043 
914,842 

3,871,278 
2,238,109 

58,031,613 
1,808,491 

Hay, value____________________ 359,515 
Hides and skins, value______ ____ 64,764,146 
Hops, value-----~------------- 1,980,804 
Household and personal effects, etc. 

52,006,070 
1,374,327 

free of duty, value ____________ $ 
Horses, cattle and sheep, value __ _ 
India rubber and gutta percha_lbs. 

do do val. Indigo, value __________________ $ 
Iron and steel, and manufactures 

of-Pig iron ______________ • tons. 
do value _______________ $ 

Ingots, blooms, &c _______ lbs. 
do value ______________ $ 

Total value a ______________ $ 
Ivory, animal and vegetable, vaL 
Jewelry and manufs. of gold and silver, value _________________ $ 
Lead, and manufactures of, value_$ 
Leather, value ________________ _ 
Licorice root, value _____________ $ 
Lime, chloride oL ___________ lbs. 

do do value _________ $ 
Lumber, value _________________ $ 
Machinery, value _______________ $ 
Malt liquors, value _____________ $ 
Manganese ore and oxide, value __ 
Marble and stone and manufactures 

3,269,217 
2,760,376 

67,899,473 
50,088,554 

873,781 

3,040,523 
2,586,313 

59,440,168 
40,619,203 

1,2 2,497 

2,856,007 
3,734,878 

55,326,861 
30,659,110 

1,202,451 

123,034 191,135 956,198 
2,989,969 4,047,167 16,830,592 

21,953,028 205,974,443 850,026,997 
1,641,549 3,398,692 9,834,236 

23,510,164 27,028,312 51,617,312 
2,053,841 1,305,536 1,396,721 

1,303,838 2,048,821 2,007,433 
3,912,758 3,841,522 4,125,581 
5,612,642 4,909,231 5,173,566 
1,780,109 1,472,323 1,545,167 

96,119,711 99,0 5,386 107, 27,117 
776,281 772,532 1,126,666 

14,137,396 12,026,857 13,921,755 
2,943,300 3,184,968 4,085,825 
2,405,344 2,313,325 2,087,741 
1,661,299 909,319 1,517,347 

of, value ____________________ $ 1,569,403 1,672,374 1,753,782 
Matting, incl. Chinese, value_____ 3,600,088 3,609,795 3,780,052 
Metal, metal compositions, and 

manufactures of (not including 
brass and iron, &c.) value_____ 6,243,791 6,337,823 6,257,264 

Molasses, value _ __ _ _ _ _ _ _ _ _ __ _ _ _ 1,137,844 1,018,198 1,124,710 
Musical instruments, value ______ $ 1,280,125 1,366,285 1,125,283 
Nickel ore and matte, value_____ 1,205,873 1,196,136 
Oils, animal and vegetable, value_ 11,593,520 11,179,442 12,283,957 
Opium, incl. prepared, value _____ ,. 2,632,409 2,350,103 2,340,436 
Paints and colors, value _________ $ 1,524,300 1,674,193 1,827,110 
Paintings, statuary, &c., value___ 4,381,324 3,286,262 4,310,315 
Paper and manf'rs. of, value_____ 5,623,638 5,319,086 4,733,036 
Paper stock-Rags ___________ lbs. 149,519,018 99,403,763103,853,329 

do value__________________ 2,184,863 1,511,835 1,640,927 
All other, value ______________ $ 1,611,732 1,388,878 1,374,157 

Plants, trees, shrubs, etc., value __ $ 1,510,462 1,493,789 1,371,588 
Platinum, value ________________ $ 1,851,285 1,816,037 1,962,459 
Plumbago, value_______________ 915,306 991,134 1,247,584 
Potash _____________________ lbs. 298,043,250 243,721,012 264,853,006 

do value____ _______________ 5,446,602 4,403,794 4,606,948 
Precious stones, cut and uncut, . 

unset, value_________________ 33,761,320 23,626,608 31,481,223 
Provisions, all kinds, value ______ $ 4,253,387 4,197,466 4,703,536 
Rice and rice meaL __________ lbs. 106,484,515154,221,772 169,656,184 
do value_____________________ 2,010,966 3,073,430 3,061,473 

Seeds, value ___________________ g 3,457,619 3,587,469 2,831,279 
Shells and manf'rs. of, value_____ 1,128,922 1,2 6,491 537,229 
Silk, raw _____________ ______ lbs. 17,812,133 12,630,883 13,637,206 

do value __________________ $ 59,542,892 44,461,564 49,002,597 
Silk, manufactures of, value ____ $ 32,614,,540 31,973,680 35,963,552 
Soda, nitrate oL ____________ tons. 275,829 293,574 252,084 

do do value __________ $ 9,683,396 9,259,656 7,737,405 
Spices, all kinds, value __________ g 4,583,356 4,366,008 4,815,125 

Articles. 1904-1905. 1903-1904. 1902-1903. 

Spirits, distilled (including product 
of U.S. returned), value______ 5,005,058 4,957,507 4,834,580 

Su!ar, not above No. 16 ______ lbs. 3658131447 3682318668 4162765926 
o value __________________ $ 96,740,676 71,409,639 70,963,074 

do above No. 16, value______ 904,773 506,114 1,125,899 
Sulphur, crude, value ___________ $ 1,686,197 3,231,623 3,549,370 
Sulphur ore, value ______________ $ 1,703,062 1,482,780 1,591,677 
Tea _______________________ lbs._ 102,706,599112,905,541108,574,905 

9-0 value - - - - -: - - _ _ __ __ __ __ _ _ _ _ 16,230,858 18,229,310 15,659,229 
Tin, blocks or pigs ____________ lbs. 84,868,662 80,764,530 88,018,036 

9-0 value _____________________ $ 23,378,471 21,486,311 23,618,802 
Tin plu.tes ___________________ lbs. 161,066,820 126,909,360 109,913,293 

do value________________ 4,558,875 3,473,454 3,209,915 
Tobacco, leaf--------~------ lbs. 33,288,378 31,162,636 34,016,956 

do value ----------------8 18,038,677 16,939,487 17,234,915 
Toys, value ____________________ .., 4,964,457 4,977,389 4,232,074 
Vanilla beans, value ____________ $ 871,442 1,424,647 1,032,654 
Vegetables, all kinds, value ______ $ 3,983,272 7,008,602 4,581,355 
W!'ltc~es and movements, value __ $ 2,479,730 2,369,235 2,182,684 
Wme m casks ______________ galls. 3,973,919 4,017,691 3,753,211 

. do_ value ____________ $ 2,352,485 2,387,018 2,292,297 
Wme m bottles ______________ doz. 861,584 807,398 848,813 

do value ____________ $ 7,889,436 7,004,852 7,956,999 
Wood and manufactures of, value_$ 29,564,165 26,984,353 28,746,271 
Wood pulp, value ______________ $ 4,500,955 3,602,668 3,387,770 
Wool and woolen goods-

Wool, raw b _______________ lbs. 249,135,746 173,742,834 177,137,796 
do value______________ 46,225,558 24,813,591 22,152,961 

Cloths, value ________________ $ 3,977,059 4,158,597 4,864,099 
Carpets _______________ sq. yds. 847,850 844,932 1,079,731 
do value ________________ $ 2,877,993 2,797,308 3,758,516 

Dress goods ____________ sq . yds. 45,170,270 43,857,599 41,438,596 
do value ________________ g 8,612,663 8,205,835 7,513,725 

Total wool manuf's, value _____ $ 17,893,663 17,733,788 19,546,385 

a Including machinery, but not including iron ore; also including the 
values already stated separately. 

b Includes hair of the camel, goat, alpaca, etc. 

COURSE OF MERCHANDISE PRICES. 

To furnish an indication of the course of merchan
dise values, we give the following table.. It shows the 
prices of leading articles of merchandise in New York 
about the first of January in 1860, which was before 
the war excitement had begun to affect the markets; 
on January 1 1879, when gold payments were re• 
sumed; and for the past five years-1902 to 1906, m
clusive. 

COMPARATIVE PRICES OF MERCHANDISE IN EW YORK. 

Breadstuffs-
aFlour-No. 2, ext.bbls. Patents _________ bbls. 

Rye, superfine ___ bbls. 
Cornmeal, Br'ywine_bbls. 
bWbeat-White,No.l.bu. 

Red Winter, No. 2_bu. 
West'n Spr'g, No.2_bu. 

Rye, Northern ______ bu. 
Oats, No. 2, whlte ___ bu. 
Corn-

West. mixed, No.2_bu. 
cCotton-

Mlddllng Upland _____ lb. 
Low Middling Upland_lb. 

Cotton goods-
Brown sheetings _____ yd. 
Print cloths, 64x64 ___ yd. 

Flsh-

~~~1 ~dais~)e~~~el·~l: 

i:~p~~~ft:f-_-_-_-_1_0_0_ ~f i: 
Hops, prime State ______ lb. 
Iron-

January 2-

1860. 1879. 1902. ' 1903. I 1904. / 1905. ' 1906. 

c. s r. s c. ! c. I c. c. , c . . 

4 30 I 3 90 2 90 2 85 3 30 4 10 3 20 
7W 7~ 4~ 4M 5W 6W 5~ 
4 oo I 3 10 3 75 1 3 60 3 70 5 oo 4 40 
300 2M 3W 3~ 300 310 300 
1 50 1 11 Norn'! Norn'! Nom'l Nom'l Norn'! 
1 30 1 08¾ 88~ 79½ 92¼ 1 23 95¾ 

--92 ~g ~~~ I ~g¼I g} 1 J8¾ ~g 
46½ 33 54½ 42 44¼ Norn'! 37 

90 47 70¼ 57½ 53 56 51 

11 9 7-16 8 7-16' 8.90 13.50 7.10 11.75 
11¾ 9 1-16 8 1-16 8.52 13.12 6.57 11.37 

~~ ~¾
1 

g¾ g½ rnl ~~ I~ 
4 50 4 25 7 6 50 8 00 8 00 9 00 

16 00 I Nom'l 29 00 21 00 Norn'! 24 00 
-(66 45 95 97½ 87½ 82½ 80 
---- 6¼ 11½ 9 9¼ 10½ 9¾ 

16 15 13 34 33 34 19 

Scotch pjg __________ ton 24 50 22 00 Nom'l Nom'l Nom'l Nom'l Nom'l 
Amerlcanplir,No.L.ton ____ 1700 

1

1600 2500 1575 11775 1950 
Lead-Domestic ___ l00 lbs. ____ 4 00 4 00 4 12½ 4 25 4 70 6 05 
Leather- I 
Ll:~g~~~~c~fahicctibl ~g 18½ §~ §i½ §i §j ~~½ 
Molasses-N. Orleans_lgall. 53 37 40 42 37 35 38 
Naval Stores-

Spirits turpentlne ___ gall 44½ 27½ 39½ 1 56 59¾ 53 68 
Common rosin. _____ bbl. 1 65 1 1 35 1 55 1 90 2 55 2 82½ 3 65 

Olls-
Crudewhale ________ gall. 52 38 Nom'l Norn'! Nom'l Nom'l Nom'l 
Crude sperm _______ gall. 1 40 81 Nom'l I Nom'I , 66 Nom'l Nom'l 

PeZ~~J~:_9alcutta ___ gall. 57 63 
1 

85 75 65 43 62 

Refined In bbls _____ gall. ____ 8¼ 7 20 8 30 9 10 7 65 7 60 
Provisions-

Pork, mess _________ bbl. 16 37½ 7 05 17 25 18 50 14 75 13 00 14 75 
Beet, plain Western_bbl. 9 50 10 00 1 9 50 11 00 8 50 I 9 00 Norn 
Beefhams __________ bbl. 14 50 17 00 20 50 21 00 20 50 23 00 22 00 
Hams, plckled _______ lb. 9¼1 6 10 J 12 10½ 1 9 9¾ 
Lard, Western _______ lb . 10½ 5.75 10.20 10.50 7.30 7.07½ 7.50 -
Butter, prime State ___ Jb. 24 23 25 28½ 24 28 26 
Cheese, fine factory ___ Jb. 11 85f 11~ 14 12 12 14 

f~ft~Domesttc ________ lb. 4¼ 6 ~I 4s~ 5 4¼ 3½ 4½ 

Liverpool g-round ___ sack 1 15 70 I 90 90 1
1 

90 90 90 

t~:tsi~1fin~:it0o~;i-.:~~ _1_:~ ~-~~ i ~8 2 §8 --96 --96 --§6 
Sue:ar-

Cuba, fair refinlng ____ lb. 7¾ 6~ 3 5-32 3 7-16 3 4 13-32 3¾ 

Ta1rg~vn~~-~~s_._-_-_-_-_-_-_-Jt --10½ ~~ 4
·
7

~ 4 "
8

~¾ 4 .4~¾ 1~ 1~ 
Wool-XX Ohio tleece_.lb. 40 35 27½ 30 32 33 38 

a FLOUR-"No. 2 Extra in bbls." Is now the common shlpp~ flour to Great 
Britain, and Is about the same as the "Wheat Flour, State/ quoted In 1860 
and previous years-"Patents" are the highest grades anu correspond with 
Extra Genesee of 1860 and previous years. 

b ~1it Twfi;re~~i- iJ'~l~r~f~lKci~g~~?.i~~ ~i~i'i!Plv:! 2~P~Jliii~~:orai1; 
rank with "Red Western" ot old classification. 

The other grades mentioned tor bread~tuffs cover same as quoted In old 
lists of prices In "Hunt's Merchant.'>' Magazine." 

c COTTON-On Oct. 1 1874. grades of cotton as quoted were changed by the 
National Cotton Exchange. According to the new classification every grade 

:~ ~~1~· J~/tt~i!ar ~
1~\~;~~ni1!~dfil8a1~06?~e tg1crec1v~l~:ftJ'.

0
~ 
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FOREIGN EXCHANGE RECORD. 
PRICES FOR 1905. 

In the tables which follow we furnish a record of the fluctuations in the rates of exchange at New York 
on London for each day of the past year. The tables have been compiled so as to show the actual rates at 
which bankers' bills were quoted. Business in exchange is now done at such a small margin of profit, the
fluctuations being often measured by small decimals, that posted rates no longer afford a close guide
to the course of the market. A record of these posted rates, however, for 1905 can be found in the "Chronicle" 
of Jan. 6, 1906, page 31. 

The methods of quoting sterling exchange have varied widely in the past, but by the law of Congress of 
March 3 1873, the Custom House valuation of the pound sterling was placed at its true· value of $4 8665, and 
from January 1 1874 sterling exchange has been quoted accordingly, the quotation when at par being $4 8665. 
The London Stock Exchange early in the year 1874 also made a change in its method of quoting, but valued 
the dollar at 4s., or about 97 1-3 cents. This valuation, being 2 2-3 cents below par, is equal to a quotable 
premium of about 2¾%, and accordingly the present London quotations of American securities are about 
2¾% above their actual value-a bond worth 100 here being quoted there at 102¾. 

ACTUAL RATES OF STERLING EXCHANGE DURING 1905. 

JANUARY. 

Day. SixJ-Jzf~ iifz~~ Tfg:fsters. l ______________ SUNDAY __________ _ 
2 _____________ HOLIDAY------------
3 __ -4 8475-8485 4 8685-87 4 8740-8750 
4 __ -4 8480-8490 4 8710-8715 4 8750-8755 
5 __ -4 8490-85 4 8725-8730 4 8765-8775 
5 __ -4 85 -8510 4 8730-8740 4 8770-8775 
7 __ -4 85 -8510 4 8730-8735 4 8770-8775 8 ______________ SUNDAY __________ _ 
9 __ -4 8505-8515 4 8750-8760 4 8790-8795 

10 __ -4 8510-8515 4 8745-8755 4 8780-8790 
11 __ _4 8510-8520 4 8750-8760 4 8790-88 
12 __ -4 8510-8520 4 8755-8760 4 8785-8790 
13 __ -4 8515-8525 4 8750-8760 4 8785-8795 
14 __ -4 8520-8530 4 8760-8765 4 8790-88 15 ______________ SUNDAY __________ _ 
16 __ _4 8530-8540 4 8760-8770 4 8790-88 
17 __ -4 8530-8540 4 8755-8765 4 8790-88 
18 __ _4 8530-8540 4 8765-8775 4 8790-88 
19 __ _4 8530-8540 4 8770-8775 4 8795-8805 
20 __ _4 8530-8540 4 8765-8770 4 8795-88 
21-_-4 8530-8540 4 8765-8770 4 8795-88 22 ______________ SUNDAY __________ _ 
23 __ _4 8540-8550 4 8775-8780 4 8810-8815 
24 __ _4 8540-8550 4 8780-8785 4 8820-8825 
25 __ _4 8540-8550 4 8775-8780 4 8815-8825 
26 __ _4 8540-8550 4 8775-8780 4 8815-8820 
27 __ _4 8550-8560 4 8790-88 4 8830-8835 
28 __ _4 8550-8560 4 8790-88 4 8830-8835 29 ______________ SUNDAY __________ _ 
30 __ _4 8550-8555 4 8775-8780 4 8825-8830 
31__-4 8570-8580 4 8795-8805 4 8845-8855 

Ran(le-

fJ~ 1 ~m=~~~i 1 m~=~~05 1 ~~18=~~~8 
MAY. 

Da • Sixj:j{[s~y i1f~~ T~::fsters. 
L~ -4 8450-8460 4 8645-8650 4 867 5-8680 
2 __ -4 8435-8440 4 8630-8635 4 8665-8670 
3 __ -4 8440-8450 4 8640-8645 4 8675-8680 
4 ___ 4 8455-8465 4 8660-8665 4 8690-87 
5 __ -4 8450-8460 4 8660-8665 4 8690-8695 
5 __ -4 8450-8460 4 8660-8665 4 8690-8695 7 ______________ SUND A y __________ -
8 __ -4 8460-8470 4 8670-8675 4 87 -8705 
9 __ -4 8455-8465 4 8660-8665 4 8690-87 

10 __ -4 8450-8475 4 8675-8680 4 8705-8715 
11 __ -4 8460-8475 4 8675-8680 4 87 -8710 
12 __ _4 8460-8475 4 8675-8680 4 87 -8710 
13 __ -4 8460-8475 4 8675-8680 4 87 -8710 14 ______________ SUNDAY __________ _ 
15 __ _4 8460-8475 4 8675-8680 4 8705-8710 
16 __ _4 8475-8480 4 8680-8685 4 8705-8710 
17 __ _4 8470-8480 4 8685-8690 4 8710-8715 
18 __ _4 8480-8490 4 8695-87 4 8720-8730 
19 __ _4 85 -8510 4 8705-8710 4 8730-8735 
20 __ -4 85 -8510 4 8705-8710 4 8730-8735 21 ______________ SUNDAY __________ _ 
22 __ _4 8510-8520 4 8705-8710 4 8735-8745 
23 __ _4 8530-8540 4 8720-8725 4 8750-8755 
24 __ _4 8530-8540 4 8720-8725 4 8750-8755 
25 __ _4 8510-8520 4 8715-8720 4 8745-8755 
26 __ _4 8510-8525 4 8710-8715 4 8730-8740 
27 __ _4 8510-8525 4 8710-8715 4 8730-8740 28 ______________ SUNDAY __________ _ 
29 __ -4 8510-8520 4 87 -8710 4 8735-8740 
30 _____________ HOLIDAY------------
31__-4 8505-8515 4 8695-87 4 8725-8730 

Ran(le-
Htgh 4 8530-8540 4 8720-8725 4 87:i0-8755 
Low 4 8435-8440 4 8630-8635 4 8665-8670 

SEPTEMBER.. 

Day. SiIJH~Y f/f{ftt. Tfg;:~ers. 
1 __ .4 8440-8450 4 8630-8635 4 8660-8665 
2- _ .4 8440-8450 4 8630-8635 4 8660-8665 3 ______________ SUNDAY • _________ _ 
4-------------- HOLIDAY __________ _ 

· 5 __ .4 8420-8430 4 8620-8625 4 8650-8660 
5 __ -4 8390-84 4 8585-8595 4 8620-8625 
7 __ -4 8335-8350 4 8575-8585 4 8605-8610 
g __ -4 83 -8325 4 8540-8550 4 8575-8585 
9 __ .4 8285-8305 4 8550-8555 4 8580-8590 

10-------------- SUNDAY __________ _ 
11.-.4 8275-8290 4 8510-8525 4 8550-8560 
12---4 8235-8245 4 8495-8505 4 8545-8555 
13---4 8240-8250 4 85 -8510 4 8535-8545 
14--.4 8225-8235 4 8495-8505 4 8535-8545 
15---4 8235-8245 4 8505-8510 4 8540-8550 
16---4 8230-8240 4 8495-8505 4 8535-8545 
17-------------- SUNDAY __________ _ 
18---4 8220-8230 4 8505-8510 4 8545-8555 
19 __ .4 8225-82::15 4 8510-8515 4 8555-8560 
20 __ .4 8230-8240 4 8530-8535 4 8570-8580 
21-_.4 8230-8240 a 8515-8525 4 8555-8565 
22 __ .4 8250-8260 4 8520-8530 4 8565-8575 
23 __ .4 8250-8260 4 8525-8535 4 8570-8580 
24-------------- SUNDAY __________ _ 
25 __ .4 8250-8260 4 8540-8545 4 8580-8585 
26---4 8265-8275 4 8560-8565 4 8595-81\05 
27 __ .4 8275-8285 4 8565-8575 4 8610-8620 
28---4 8250-8260 4 8545-8550 4 86 -8605 
29 __ .4 8240-8250 4 8520-85::10 4 8575-8585 
30---4 8225-8240 4 8525-8535 4 ·8585-8590 

a Low point for the day was 4 8505. 

Range--
High 4 8440-8450 4 8630-8635 4 8660-8665 
Lowl4 8220-8230 4 8495-8505 4 8535-8545 

FEBR.UAR.Y. 

Sixt}f;f//Y jiJ,z~~ Tf = ers. 
4 8575-8585 4 8805-8810 4 8840J850 
4 8575-8585 4 88 -8810 4 8835-8845 
4 8575-8585 4 88 -8810 4 8835-8845 
4 8575-8585 4 8810-8815 4 8845-8850 ___________ SUNDAY __________ _ 
4 8580-8590 4 8805-8810 4 8835-8845 
4 8570-8580 4 8790-88 4 8820-8830 
4 8560-8565 4 8785-8790 4 8825-8835 
4 8560-8565 4 8795-8805 4 8835-8840 
'.4 8565-8575 4 8790-88 4 8825-8835 
4 8565-8575 4 8790-88 4 8825-8835 ___________ SUNDAY __________ _ 
___________ HOLIDAY __________ _ 
4 8570-8580 a 8785-8790 4 8815-8825 
4 8565-8575 4 8780-8785 4 8815-8825 
4 8550-8555 4 8770-8775 4 8810-8815 
4 8530-8540 4 8755-8765 4 8790-88 
4 8530-8540 4 8755-8765 4 8790-88 ___________ SUNDAY __________ _ 
4 8530-8540 4 8745-8755 4 8775-8785 
4 8490-85 4 8720-8730 4 8755-8765 _ __________ HOLIDAY __________ _ 
4 8485-8490 4 87 -8705 4 87 40-87 45 
4 8480-8490 4 8690-87 4 8720-8730 
4 8480-8490 4 8690-87 4 8720-8730 
___________ SUNDAY -----------
4 8450-8460 4 8665-8670 4 8705-8710 
4 8450-8460 4 8660-8670 4 8695-8705 

a Some sales were made on this 
day at 4 8775. 

Range-
4 8580-8590 4 8810-8815 4 8845-8850 
4 8450-8460 4 8660-8670 4 8695-8705 

JUNE. 

Sij]fzzf ay i}f~~ Tr~~j:rs · 
4 8505-8510 4 8695-87 4 8725-8730 
4 8505-8510 4 8695-87 4 8720-8730 
4 8505-8510 4 8695-87 4 8720-8730 ___________ SUNDAY __________ _ 
4 8505-8515 4 87 -8705 4 8725-8735 
4 8510-8520 4 87 -8705 4 8730-8735 
4 8510-8520 4 87 -8705 4 8730-8735 
4 8505-8515 4 87 -8705 4 8725-8735 
4 8505-8510 4 8695-87 4 8725-8735 
4 8505-8510 4 8695-87 4 8725-8735 ___________ SUNDAY __________ _ 
4 8510-8520 4 87 -8705 4 8730-8735 
4 8510-8520 4 87 -8705 4 8730-8735 
4 8510-8520 4 87 -8705 4 8730-8735 
4 8510-8520 4 87 -8705 4 8730-8740 
4 8515-8525 4 8710-8715 4 8730-8740 
4 8515-8525 4 8710-8715 4 8730-8740 ___________ SUNDAY __________ _ 
4 8530-8540 4 8720-8725 4 8750-8760 
4 8525-8535 4 8710-8715 4 8745-8755 
4 8520-8530 4 8705-8710 4 8735-8745 
4 8520-8530 4 87 -8710 4 8735-8740 
4 8525-8535 4 8705-8710 4 8735-87 45 
4 8525-8535 4 8705-8710 4 8735-8745 ___________ SUNDAY __________ _ 
4 8525-8550 4 8715-8725 4 8750-8775 
4 8525-8535 4 8710-8715 4 8745-8755 
4 8520-8530 4 8705-8710 4 8735-8745 
4 8520-8530 4 87 -8705 4 8730-8735 
4 8520-8530 4 8695-8705 4 8725-8735 

4 8530-8550 4 ~;rg_e8725 4 8750-8775 
4 8505-8510 4 8695-87 4 8720-8735 

OCTOBER.. 

S~tz?.ay fi1Y~~ Tr~~~ers. ___________ SUNDAY __________ _ 
4 8240-8250 4 8525-8530 4 8585-8590 
4 8250-8260 4 8545-8550 4 8595-86 
4 8250-8260 4 8545-8550 4 8595-86 
4 8225-8235 4 8530-8540 4 8580-8590 
4 8215-~225 4 8520-8530 4 8570-8580 
4 8185-82 4 8525-8535 4 8575-8585 ___________ SUNDAY __________ _ 
4 8175-82 a4 8530-8535 4 8580-8590 
4 8190-8210 4 8540-8550 4 8590-8610 
4 8215-8225 4 8560-8575 4 8610-8620 
4 8215-8225 4 8560-8570 4 8615-8625 
4 8225-8235 4 8565-857 5 4 8625-8635 
4 8225-8240 4 8575-8585 4 8635-8640 ___________ SUNDAY __________ _ 
4 8235-8250 4 86 -8610 4 8660-8670 
4 8250-8275 4 8625-8635 4 8685-8695 
4 8265-8285 4 8640-8650 4 87 -8710 
4 8275-8285 4 8645-8650 4 87 -8710 
4 8290-83 4 8665-8670 4 8725-8738 
4 8310-8330 4 8670-8680 4 8730-8735 ___________ SUNDAY __________ _ 
4 8315-8325 4 8680-8690 4 8740-8750 
4 8315-8325 4 8680-8695 4 8740-8745 
4 8325-8335 4 8685-8695 4 87 45-87 55 
4 8335-8345 4 87 -8710 4 8765-8775 
4 8340-8360 4 8710-8725 4 8770-8780 
4 8340-8350 4- 8705-8715 4 8775-8785 ___________ SUNDAY __________ _ 
4 8340-8350 4 8690-87 4 8750-8760 
4 8305-8315 4 8660-8665 4 8725-8730 

a Low point for the day was 4 8515. 
Range. 

4 8340-8360 4 8710-8725 4 8775-8785 
4 817 5-82 4 8515-8530 4 8570-8580 

MAR.CH. 

Sij]fzil.ay Jiift~~ Tf ::fsiers. 
4 8450-8460 4 8665-8670 4 87 -8710 
4 8460-8465 4 8670-8675 4 8715-8720 
4 8460-8475 4 8665-8675 4 8710-8715 
4 8460-8475 4 8665-8675 4 8710-8715 
----------- SUNDAY __________ _ 
4 8460-8470 4 8665-8675 4 87 -8710 
4 8460-8470 4 8670-8675 4 8705-8715 
4 8480-8485 4 8685-8690 4 8720-8730 
4 8470-8475 4 8670-8675 4 8710-8715 
4 8480-8490 4 8680-8685 4 8710-8715 
4 8480-8490 4 8680-8685 4 8710-8715 ___________ SUNDAY __________ _ 
4 8475-8485 4 8675-8680 4 8710-8715 
4 8475-8485 4 8670-8680 4 87 -8710 
4 8470-8480 4 8660-8665 4 8685-8695 
4 8445-8450 4 8645-8650 4 8680-8685 
4 8430-8440 4 8630-8640 4 8665-8675 
4 8430-8440 4 8630-8640 4 8665-8675 ___________ SUNDAY __________ _ 
4 84 -8410 4 86 -8610 4 8635-8645 
4 8390-84 4 8590-86 4 8625-8630 
4 84 -8410 4 8590-86 4 8625-8635 
4 8380-8390 4 8565-8575 4 8590-86 
4 8370-8380 4 8565-8575 4 8590-86 
4 8370-8380 4 8565-8575 4 8590-86 
___________ SUNDAY -----------
4 8380-8390 4 8585-8590 4 8615-8620 
4 84 -8410 4 86 -8605 4 8630-8635 
4 8390-84 4 8580-8590 4 8625-8635 
4 8410-8415 4 8590-86 4 8625-8635 
4 8410-8420 4 8595-86 4 8630-8635 

4 8480-8490 4 ~ggf:8690 4 8720-8730 
4 8370-8380 4 8565-8575 4 8590-86 

JULY. 

Sij]fzil.ay iWfs~ Tr~~j~s. 
4 8520-8530 4 8695-8705 4 8725-8735 ___________ SUNDAY __________ _ 
4 8525-8535 4 87 -8705 4 8730-87 40 ___________ HOLIDAY __________ _ 
4 8525-8535 4 8695-87 4 8720-8725 
4 8525-8530 4 8695-87 4 8710-8720 
4 8525-8530 4 8695-87 4 8715-8725 
4 8525-8530 4 8695-87 4 8715-8725 
----------- SUNDAY __________ _ 
4 8520-8530 4 8690-87 4 8715-8720 
4 8515-8525 4 8680-8690 4 8705-8715 
4 8505-8515 4 8675-8680 4 87 -8705 
4 8505-8515 4 8680-8685 4 87 -8710 
4 8495-8505 4 8665-8675 4 8685-8695 
4 8495-8505 4 8665-8675 4 8685-8695 ___________ SUNDAY __________ _ 
4 8490-8505 4 8660-8665 4 8680-8690 
4 8485-85 4 8650-8655 4 8680-8690 
4 8485-8495 4 8650-8655 4 8670-8680 
4 8465-8475 4 8635-8640 4 8665-8670 
4 8470-8480 4 8640-8645 4 8660-8670 
4 8470-8480 4 8640-8645 4 8665-8675 ___________ SUNDAY __________ _ 
4 8475-8485 4 8645-8650 4 8665-8675 
4 8480-8490 4 8655-8660 4 8680-8690 
4 8495-8505 4 8680-8685 4 87 -8705 
4 8490-85 4 8665-8675 4 8690-87 
4 8490-85 4 8655-8660 4 8680-8690 
4 8480-8490 4 8640-8650 4 8660-8670 ___________ SUNDAY __________ . 
4 8480-8490 4 8645-8650 4 8670-8675 

Range-
4 8525-8535 4 87 -8705 4 8730-8740 
4 8465-8475 4 8635-8640 4 8660-8670 

NOVEMBER., 

Sij]~zf.ay fAYz~~ Tr~~::r s. 
4 8290-8310 4 8650-8660 4 8705-8715 
4 83 -8310 4 8665-8675 4 8725-8735 
4 8315-8325 4 8670-8680 4 8730-8740 
4 8320-8325 4 8675-8685 4 8730-8740 - __________ SUNDAY __________ _ 
4 8290-8310 4 8655-8670 4 8715-8730 _, _________ HOLIDAY __________ _ 
4 83 -8325 4 8660-8670 4 8715-8725 
4 8250-8265 4 8610-8625 4 8665-8680 
4 8215-8225 4 8590-86 4 8640 8650 
4 8210-8225 4 8585-8595 4 8635-8645 ___________ SUNDAY __________ _ 
4 8135-8165 4 8515-8525 4 8580-8590 
4 8150-8175 4 8525-8535 4 8575-86 
4 8225-8250 4 86 -8625 4 8650-8675 
4 8275-83 4 8650-8660 4 8710-8720 
4 8265-8285 4 8630-8640 4 8690-87 
4 8285-8310 4 8665-8665 4 87 -8720 ___________ SUNDAY __________ _ 
4 827 5-8285 4 8635-8645 4 8690-87 
4 8250-8275 4 8615-8635 4 8685-8695 
4 8250-8265 4 8620-8640 4 8680-8690 
4 8265-8275 4 8625-8635 4 8685-8695 
4 8255-8265 4 8610-8620 4 8670-8680 
4 8270-8285 4 8625-8635 4 8685-8695 ___________ SUNDAY __________ _ 
4 827 5-8290 4 8630-8655 4 8680-8690 
4 8250-8265 4 86 -8610 4 8655-8665 
4 8250-8275 4 8590-8610 4 8650-8665 ___________ HOLIDAY __________ _ 

Range. 
4 8320-8325 4 8675-8685 4 8730-8740 
4 8135-8165 4 8515-8525 4 8575-8590 

APR.IL, 
Sixty-Day Sight Cable 

4 8f1g!s420 4 8f d!Z:s6 lsl1iflf:t35_r:_~vi 
___________ SUNDAY--------------- 2 
4 8410-8420 4 8590-86 4 8620-8630 ___ 3 
4 8415-8425 4 86 -8605 4 8625-8635 ___ 4 
4 8450-8460 4 8630-8040 4 8660-8665 ___ 5 
4 8460-8470 4 8635-8645 4 6665-8675 ___ 6 
4 8455-8465 4 8630-8635 4 8660-8670 ___ 7 
4 8455-8465 4 8630-8635 4 8660-8670 ___ 8 
___________ SUNDAY--------------- 9 · 
4 8455-8465 4 8630-8635 4 8655-8665 ___ 10 
4 8440-8450 4 8615-8625 4 8645-8655 ___ 11 
4 8435-8445 4 8610-8620 4 8635-8645 ___ 12 
4 8430-8440 4 8610-8615 4 8630-8640 ___ 13 
4 8430-8440 4 8610-8615 4 8630-8640 ___ 14 
4 8430-8440 4 8610-8615 4 8630-8640 ___ 15 
___________ SUNDAY ______________ 16 
4 8440-8450 4 8620-8625 4 8640-8650 ___ 17 
4 8430-8440 4 8615-8620 4 8640-8650 ___ 18 
4 8445-8450 4 8620-8625 4 8645-8650 ___ 19· 
4 8445-8450 4 8620-8625 4 8650-8655 ___ 20 
4 8445-8455 4 8620-8625 4 8640-8650 ___ 21 
4 8445-8455 4 8620-8625 4 8640-8650 ___ 22 _ __________ SUNDAY ______________ 23 
4 8440-8450 4 8620-8625 4 8650-8655 ___ 24 
4 8430-8435 4 8625-8630 4 8650-8660 ___ 25 
4 8445-8455 4 8645-8650 4 8670-8675 ___ 2& 
4 8445-8455 4 8645-8650 4 8670-8675 ___ 27 
4 8455-8460 4 8650-8655 4 8680-8685 ___ 28 
4 8455-8460 4 8650-8655 4 8680-8685---2~ ___________ SUNDAY _____________ 30 
----------- ---------- _____________ 31 

Range-

1 i1Y8:iti8 1 i~88:i~55 1 i~~g:~~~8 t 1l: 
AUGUST. 

Sixt11.-Day Sight Gabie 

4 8f./Jl:i48o 4 8ftlll:i655 rr8i1¥J~iso_r:_~yi 
4 8470-8480 4 8650-8655 4 8675-8680 ___ 2 
4 8475-8485 4 8650-8655 4 8675-8680 ___ 3 
4 8480-8490 4 8655-8660 4 8680-8690 ___ 4 
4 8480-8490 4 8655-8660 4 8680-8690 ___ 5 

;;,-g4so-s4iJci l~5f-silo-4s6so:.siiio::: ~ 
4 8470-8480 4 8650-8660 4 8675-8680 ___ 8 
4 8470-8480 4 8640-8655 4 8670-8680 ___ 9 
4 8475-8485 4 8655-8660 4 8685-8690 ___ 10 
4 8470-8480 4 8665-8670 4 8695-87 ---11 
4 8480-8490 4 8670-8680 4 87 -8710 ___ 12 

;;;s4is-s4sr; l~1Jf-t6"¥;5 -4s61fa:.s1os:::½i 
4 8475-8485 4 8670-8675 4 87 -8710 ___ 15 
4 8485-8495 4 8665-8675 4 87 -8710 ___ 16 
4 8480-8490 4 8675-8680 4 8705-8710 ___ 17 
4 8475-8485 4 8665-8675 4 87 -8710 ___ 18 
4 8475-8485 4 8665-8675 4 87 -8710 ___ 19 ___________ SUNDAY ______________ 20 
4 8470-8480 4 8655-8665 4 8690-87 ___ 21 
4 8465-8475 4 8650-8660 4 8675-8685 ___ 22 
4 8475-8485 4 8660-8665 4 8685-8690 ___ 23 
4 8470-8480 4 8650-8655 4 8675-8685 ___ 24 
4 8470-8480 4 8650-8655 4 8675-8685 ___ 25 
4 8470-8480 4 8650-8655 4 8675-8685 ___ 26 ___________ SUNDAY ______________ 27 
4 8460-8470 4 8645-8650 4 8670-8680 ___ 28 
4 8450-8460 4 8640-8645 4 8665-8675 ___ 29 
4 8440-8450 4 8625-8635 4 8660-8665 ___ 30 
4 8445-8455 4 8635-8640 4 8660-8670 ___ 31 

Ran(le-
4 8485-8495 4 8675-8680 4 8705-8710 Hfgb 
4 8440-8450 4 8625-8635 4 8660-8665 Low 

DECEMBER.. 

Sij]~fay j~f~~ Tr~~J:rs . Day· 
4 8260-8275 4 8585-8590 4 8630-8640--- 1 
4 8250-8260 4 8565-8575 4 8610-8625--- 2 
----------- SUNDAY ______________ 3 
4 8240-8275 4 8525-8570 4 86 -8630--- 4 
4 8225-8235 4 8540-8550 4 8595-8605--- 5-
4 82 -8215 4 8510-8520 4 8570-8580--- 6 
a 8225-8235 b4 85 -8510 4 8555-8560--. 7 
4 8235-8250 4 8540-8550 4 8595-86 --- 8 
4 8260-8270 4 8575-8585 4 8610-8620--- 9-
- - - - - - - ---- SUNDAY ______________ lQ 
4 8260-8275 4 8560-8570 4 8620-8625---11 
4 8290-83 4 8590-86 4 8655-8660 ___ 12· 
4 8290-83 4 8585-8590 4 8645-8650---13 
4 8275-8285 4 8580-8590 4 8635-8645---14 
4 8260-8275 4 8590-8595 4 8650-8660 ___ 15-
4 8275-8285 4 8620-8625 4 8665-8680---16 
___________ SUNDAY --------------17 
4 8285-8290 4 8635-8645 4 8705-8715- _ -18 
4 8290-83 C4 8635-8640 4 87 -8715 ___ 19, 
4 8275-83 4 8630-8635 4 8730-8740---20 
4 83 -8310 4 8625-8635 4 8740-8750---21 
4 8310-8320 4 8630-8640 4 8760-8775---22 
4 8310-8320 4 8630-8635 4 8775-8785---23 
___________ SUNDAY --------------24: 
___________ HOLIDAY --------------25-
4 8280-8290 4 8580- 590 4 8690-87 ---26 
4 82 -8225 4 8525-8535 4 8670-8680 ___ 27 
4 8160-8180 4 8525-8530· 4 8715-8725---28 
4 8190-82 4 8510-8520 4 8650-8675---29-
4 8225-8250 4 8550-8560 4 8640-8650---30 
----------- SUNDAY ______________ 31 
Low points were: a 4 8190; b 4 8480; c 4 8615 

Range. •·~ 
4 8310-8320 4 8635-8645 4 8775-8785 High 
4 8160-8180 4 8480-8510 4 8555-8560 Low 
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UNITED STATES SECURITIES. 
COURSE OF DEBT AND PRICES. 

The following table shows the public debt of the United States from 1793 to 1905, inclusive. In the year 
1856 and subsequently the totals given are the net amount of debt (not including accrued interest) less the 
balance of coin and currency in the Treasury. Bonds issued to_ the Pacific railroads are not included in the 
statement. For some of the years the figures printed below do not agree with those reported in the monthly debt 
statements issued by the Government, as a change in the form of the statements was made several times. 
We give the results on the same basis for all the years. The totals are for January 1 of each year from 1793 
to 1843, inclusive, and for July 1 (close of the fiscal year) since 1844, inclusive. The debt was at its highest 
on August 31 1865, when it amounted to $2,756,431,571. 

UNITED STATES DEBT 1793 TO 1905. 

Year. Amount. I Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. --- ----- -
1793 ... $80,352.634 1812 ... $45,209,737 1831.__ $39,123,191 1850 ... $63,452,773 1869 ... $2,432,771873 1888 ... $1,063,004,895 
1794 ... 78,407,404 1813 . .. 55,962,827 1832. __ 24,322,235 1851.. . 68,304,796 1870 . . _ 2,331,169,956 1889 ... 975,939,750 
1795. __ 80,747,587 1814 . . 81,487,846 1833 ... 7,001,698 1852._. 66,199,341 1871._. 2,246,994,068 1890._. 890,784,371 
1796 ... 83,762,172 1815. __ 99,803,660 1834 ... 4,760,082 1853. _. 5}803,117 1872._. 2,149,780,530 1891... 851,912,751 
1797._. 82,064,479 1816._. 127,334,933 1835 ... 37,513 1854. __ 4 ,242,222 1873._. 2,105,462,060 1892 . .. 841,526,463 
1798._. 79,228,f>29 1817 ... 123,491,965 1836. __ 336,957 1855 .... 35,586,956 1874._. 2,104,149,153 1893 .. . 838,969,476 
1799 .. . 78,408,669 1818 ... 103,466,633 1837 ... 3,308,124 1856 ... lo,965,953 1875._. 2,090,041,170 1894 . .. 899,313,380 
1800 ... 82,976,294 1819. __ 95,529,648 1838 .. _ 10,434,221 1857 ... 9,998,622 1876. __ 2,060,925,340 1895 •. _ *932,830,667 
1801 . .. 83,038,050 1820._. 91,015,566 1839 .. 3,573,343 1858 .. _ 37,900,192 1877 .. _ 2,019,275,431 1896 ... 955,297,254. 
1802._, 80,712,632 1821._. 89,987.427 1840 . .. 5,250,875 1859.-. 53,405,234. 1878. __ 1,999,382,280 1897 .. _ 986,656,086 
1803 .. _ 77,0!'l4,686 1822 ... 93,546,676 1841. .. 13,594,480 1860 ... 59,964,402 1879 ... 1,996.414,905 1898,-- t 1,052,085,492 
1804._. 86,427.120 1823. __ 90,875,877 1842 .. _ 20,601,226 1861 ... 87,718,6&0 1880 ... 1,919,326,747 1899 .. _ 1,155,320,235 
1805., . . 82,312,150 1824. __ 90,269,777 1843 ... 32,742,922 1862 .. 505,312,752 1881... 1,819,650,154 1900 ... 1,107,711,257 
1806 ... 75,723,270 1825 ... 83,788,432 1844._. 23,461,052 1863 . . 1,111,350,737 1882 .. . 1,675,023,474 1901... 1,044,739,120 
1807 •. . 69 .218,390 1826 ... 81,054,059 1845._. 15,925,303 186L. 1,7()9,452,277 1883._. 1,538,781.825 1902 . .. 969,457,241 
1808. __ 65,196,317 1827 .. . 73,987,357 B46._ 18,550,202 1865 .. _ 2,674,815,856 1884.__ 1,438,542,995 1903. __ 925,011 ,637 
1809 ... 57,023,192 1828.-. 67,475,043 1847. __ 38 ,826,534 1866 . .. 2,636,036,163 1885. __ 1,375,352,443 1904.-. 967,231,774 
1810, __ 53,li3,217 1829 ... 58,421,413 184.8 ... 47,044,862 1867 .•• 2,508,151,211 1886._. 1,282,145,840 1905 ___ 989,866,772 
1811 .. . 48.005,587 1830 . .. 48,56!'l,406 1849 .. _ 63,061,858 1868 . . . 2.480,853,413 1887. __ 1,175,168,675 

* We have increased the amount for this date $31,157,700 to allow for the foreign half of the Morgan-Belmont loan negotiated abroad, 
which did not appear in the Government debt statement for June 30, 1895, though the money in payment for it had already been received and 
counted in the Treasury cash. · 

tWe have enlarged the amount for 1898 by $25,000,000 to allow ro-r reoeipts up to that date (June 30) on subscriptions to the $200,000,000 
:new Government 3 per eents, such receipts having- increased Government ea.sh by a corresponding sum. It is proper to say that the 
augmentation in the net debt at this period would have been much heavier than that recorded by these figures ($1,052,085,4-.92) except th&t 
during the fl.seal year the Government received $60,201,885 Qa.sh from the Union Pacific sale, only $29,904,952 of which went to redeem 
maturing Pa.cifl.e Railroad bonds. 

UNITED STATES DEBT STATEMENT DECEMBER 31 1905. 
To bring the results down to thelatest date, we add the official statement of the public debt as it appears 

from the Treasurer's returns at the close of business on the last day of December 1905. 
INTEREST-BEARING DEBT DECEMBER 311905. TREASURY CASH AND DEMAND LIABILITIES.-

/a"t~~~ "ts7:~~t Re¢sterfi1:wunt;ou~~~-tanlli~otal. The cash holdings of the Government as the items stood 
2s;gi~l1f~~~o _____ Q.-J. 595,~42,350 587,0~8.350 8,9~4.ooo 595.942,350 December 31 are set out in the foliowing: 
3s, Loan of 1908-18- ___ Q.-F. 198,792,660 32,436,360 31,509,100 63,945,460 
48, Funded loan. 1907 __ Q.-J. 740,932,750 81,474,000 35,280,900 116,754,900 ASSETS. LIABILITIES. 
48,Retundingcertiflc'tesQ.-J. 40,012,750 ---- - -- ------- 26,530 TrustFundHoldings- $ TrustFundLiabilities- $ 
4S, Loan of 1925-- _____ Q.-F. 162,315,400 93,228,700 25,261,200 118,489,900 ~~~/~~Iara:::::::::: m:t~agg gg i8~~/~~~B.&~~:::::: m:m:~88 88 

Aggregate Int.-Bear. Debt __ l,737,995,910 794,147,410 100,985,200 895,159,140 Silver dollars ot 1890--- 8,330,000 00 Treasury notes ot 1890-- 8,330,000 00 
Note.-Denominatlons of bonds are: 
8} ~!8· .~n1r~~1~ntx~JW~~i~~a:~~~?fo,2f1J8~~1?l~tii: coupon and registered. 

m g0
goo~~~xr~~~t~~e°J J;?1sc~~E·i~fo~

1
s~8~odb~ ~,~~~istered bonds. 

Ot $20,000, reglst. 4s loan of 1907; of $50,000, registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

Nov. 30. De.c. 31. 
Funded loan ot 1891, continued at 2%, called May 18 

1900: interest ceased August 18 1900--- ----------- $82,200 00 $81,200 00 
Funded loan of 1891, matured September 2 1891------ 26,700 00 26.700 00 

~fle°U!tt~~tg:-i~~~~~71\Jr?!<i1a"ter::::::: J~~:i~2 gg JiU~2 gg 
Debt on which interest has ceased----------------Sl,208,095 26 $1,199,635 26 

DEBT BEARING NO Il'{TEREST. 
United States notes ____ ----------- -- - - - - - - - - - - -- - - - - ---- - - -- _$346,686.016 00 
Old demand notes ________ - - -- - - - - - - - - -- -- - - - - --- - -- - - - - - - - - - 53,282 50 
National bank notes-redemption account___ ___ _______ ___ ______ 34,690,309 00 
Fractional currency, less $8,375,934 estimated as lost or destroyed__ 6,866,709 08 

Aggregate debt bearing no interest ___________________________ $388,291,316 58 

RECAPITULATION. 
Inc.<+> or 

Classification of Debt- De.c. 31 1905. Nov. 30 1905. Dec. (-) 

!re~t~~~~:;~~J:~~::::::: ' 89f:i38:m gg '89U8~:Mg gg -t.!~8 gg 
Debt bearing no Interest_____ 388,291.316 58 388,696,456 58 -405,140 00 

cJ~tg,!ifo0cS: i~e~easury:a::Sl,~~t:~~8:m ~i $l,~~gj~5:~lb ~i +4.m:g~g ~g 
Total net debt ___________ $994,869,718 38 $999,752,83113 -$4,883,112 75 

~eluding $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Dec. 31 1905 

of $1,284,650,091 84 and a net debt (gross debt less net cash 
in the Treasury) of $994,869,718 38. 

STOCK OF MONEY IN THE COUNTRY.-The follow
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. 

-Stock ot Mone,; Jan. 11906- -Money in Circulation-
In United Beldin Jan. 1 Jan . 1 

States. Treasurv .d 1906. 1905. 
$ $ $ 

• Gold coin and bullion ____ l,419,943,124 238,281,230 654,168.025 649,548.528 
Gold Certiflcates_a______ __________ 46,554,850 480,939,019 466,739 .689 
Standard Silver Dollars__ 559,898,865 588,638 83,736,227 80,039,395 
Sliver Certlflcates_a_____ ---------- 11,613,515 463,960 485 468,017,227 

t~dla~!~:~fis!io:: 
11U~8:ggg 6

'
9~tm ng:m:~~~ 1~5:m:m 

un1tefs'tates Notes _____ 346 ,681.016 3,418,925 343,262.091 342,287,627 
National Bank Notes ____ 540,914,347 13,740,872 527,173,475 449,157,278 

-. ig~~at1oii -oftlie -un1tflllal!s8:1~. 1 fff6671
ji~a~·J31H1~9ib~o8o?~tgai1li~~ 

per capita, $31.82. 

~r redemption of outstandlnt certificates an exact equivalent In a.mount of 
~~o~~rgp:~~e~l~~doi!s ~~«g ~~ t~~dGigv~~~~~~ury, and ls not Included In the 

d '!'his statement or monefi held In the Treasury as assets or the Government does 

~i\J~~~~~&0~~,h~\ji1~J W~r:l, ~~~!r~\J3tsf.9~f :s°Jlti~1es, to the credit 

Total trust fund _____ l,011,397,869 00 Total trust llab1lltles_1,011,397,869 00 
General Fund Holdings- Gen.FundLiabilities-

Gold coin and bullion___ 88,281,229 71 National bank 5% fund_ 20.,526.966 20 
Gold certlflcates_______ 46,554,850 00 Outstanding checks and 

~tl~~~ Jifi~~~t~:::::: 
11·m:m gg Dl~~kg-omcers'-bal: 

8
'
647

•
154 46 

@~'I~J>~1
l~i~-notes:::: A:m:m 65 Po~ic~fflce-Department 

62
•
107

•
309 33 

Waet~~rg~~isgJJ~~~== 13,7~8:M~ 88 M:i~g~fl~~o-us-itelllS:::: Hft:t~S ii 
Fractional silver coin__ _ 6,961,489 82 
Fractional currency____ 144 25 Total·gen. liabilities__ 103,265,994 50 

N~i i~1a11n£eresi i>a1c1: fiUi~ ~g -
Tot. In Sub-Treas'les_ 173,086,024 22 
In Nat. Bank Depositories-

Credit Treasurer of U. s_ 54,941,801 54 
Credit U.S. dis. officers_ 9,822,565 48 

f.g~i~~~f~t"i11p-in.e]Isl~~cfu~
367 

0
2 

Credit Treasurer of 'ifs_ 2,977,757 59 Cash balance andReserve-
Credit U.S. dis. officers_ 2,218.219 13 Total cash and reserve __ 289,780,373 46 

Madeupof-
Total in Phlllpplnes__ 5,195,976 72 Available ____________ 139,780,373 46 

and 
Reserve Fund Holdings- Reserve Fund-

Gold coin and bullion___ 150,000,000 00 Gold&bull.150,000.000 00 

Grand total ---------1,404,444.236 96 Grand total _________ -l-,4-04-,-44..,..4-,2-3_6_9_6 

TREASURY CURRENCY HOLDINGS.-The following 
compilation, based on official Government statements, indi
cates the currency holdings of the Treasury on the first of 
November and December 1905 and January 1906. 

TREASURY NET HOLDINGS, 

De.c.11905. Jan. 11906. 
s 

285,582,811 284,836,080 
7,390,928 13.~f:m 42,278 

&i~u~i 3,418,925 
13,740,872 

1·~8HU 5·m:18g 
Total cash In Sub-Trea.surles ________ 309.559,216 

Less gold reserve fund _______________ l50,000,000 316,489,856 
150,000,000 

d323,086,024 
150,000,000 

Ca.sh balance In Sub-Treasurtes ____ . 159.559,216 
Cash In national banks _____________ 65,726,312 
Cash In Phlllppine Islands__________ 4,122,039 

166,489,856 173,086,024 
65.607,937 64,764,367 

4,820,624 5,195,977 

Net cash In bank!!, Sub-Treasurles-229,407,567 
Deduct current llabllltles_a __________ 97,592,278 

236 ,918,417 fJfj3i:~8~ 101,607,576 

Available cash balance _____________ 13l,815,289 135,310,841 139,780,373 

a "Chiefly disbursing officers' balances." 

In ~fu~~~~i f.~~]itr\\~ri:;,~won and $628,199 minor coin, etc,., not Included. 
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PRICES OF UNITED STATES BONDS. 

In the following tables are shown the highest and lowest prices of U. S. Government securities for each 
month from 1860 to 1905, inclusive. In the first-mentioned year the total debt was almost nominal. Then 
foll?wed the war period till April 1865; thence the period of speculation until September 1873; thence the 
period of recuperation till the resumption of gold payments on January 1 1 79, and the subsequent funding 
of the maturing bonds into new bonds at 4½, 4, 3½, 3%, and finally in September 1891 the extension of 
the 4½s at 2%, payable at option. In 1894 a somewhat different era began with the issue of 100 million 
dollars of 10-year 5% bonds to meet deficiencies in revenue and make good the depletion of the gold reserve, 
followed by the issue in 1895 of S62,300,000 of 30-year 4% bonds, under the celebrated contract with the 
Morgan-Belmont Syndicate, to protect the gold reserve, and another issue of 100 million dollars for the same 
purpose in February 1896. In 1898 the war with Spain led to the issue of $200,000,000 of new 3 per c_ents. 
In 1900 refunding of the existing debt (all except the 4s of 1925) into new 2% consols was provided under the 
Gold Standard Law. This refunding progressed until December 31 1900, when the Secretary suspended the 
privilege. The extended 2 per cents were paid off. In 1903 holders were given another opportunity to refund, 
and in 1905 the privilege of exchanging the old bonds for the new was again accorded, the time on this last oc
casion expiring N uv. 29. 

1860 

DEC'BER. 

__________ 

1

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiirh Low.High Low.High Low.HiJZ'h Low.High 

SECURITIES. JA~UARY F~BR'RY. ~ APRIL. MAY. JUNE. l JULY. AUGUST. SEPT'BER~ OCTOBER. NOV'BER. 

U.S. 6s of"1868, coup .... 106,½-107 106 -107¾ 106½-107¼ 108 -108¼ 108%-109½ 108 -108 108 -109 109 -109¾,~½ 107¾-107¾ _ 
U.S. 5s of 1865, coup ... • 98 -100 99,¼i-100 99¼-100.½ lOQ½-102¾ 102 -102¾ 102%-103 100,½-100¾ 101 -102 J.02 -102 102 -102.½ · 93 _ 98 .. 
JJ~-~~s (_)!1~~• coup.... 99¾-100.½ lOQ¾-100.½. 10()¾-101¾ 103 -103¼ 103 -103¾ 103¾-104½ 101¾-102 102 -103 102~t-103 102½-103 95 -103 

96 - 96 
ll2 - 9 'l 
89 - 15 

u~·s. 6; ~fl.868: c~up.~l- 98 -100-

1861. 

u. S. 6s of"18S1, coup .... .... - ... . 
U.S. 5sof"1865, coup .... 

1

90¾- 92 
U.S. 5s of"187'1, coup .... 91 - 93 
U.S. 5sof"187'4, coup .... 92 - 97 

94 -100 I 95 - 05½ 
93¾- 93¾ 91 - 94 
86 - 91 89 - 92 
87½- 91 .... - ... . 
85 __:_93.½ 85 - oo_ 

-- -
1:15 - 95 
84½- 94 
91 - 91¼ 
85 - 85 
75 - 89½ 

- - -
86 - 95 88 - 90 
84¾- 89 83 - 85 
85 - 86 85½- 86¼ 
78 - 80 75¼- 79 
75¼- 79 75 - 78Y. 

- - -- -
87 - 90 87½- 90 88 - 90 
85¼- 90¾ 87¾- 89¾ 89¾- 91¾ 
86 - 89 85 - 87 86 - 87¾ 
77.½- 80 .... - .... 70½- 81 
76 - 82 78¼- 81 79½- 81 

1862. 
U. S. 6s of"1868, coup .... 85 - 00 

00 - 00 1- 95 
94 - 97 97¾-102 103½-107,¼i 96½-100 96½- 99½' 96½-100 

'U. S. 6s of"1881, coup .... 87½- 91¾ 88½- 93 92¾- 94¾ 02½- 98 97¾-105½ 105½-107¾ 96½-103 98¼-101;}.! 99 -102½ 
'(J. S. 5sof"1865, coup .... 85 - 86½ 86¾- 90 90¾- 98 92 - 92½ 93½- 97 93 - 99 \I() - 99' 94 - 94 94 - 95 
U.S. 5sof"1871, coup .... 79½- 80 79 - 80 88 - 88 .... - .... 93 - 96 96¼- 97 86½- 86¼ 88¾- 90 89 - 91 
U.S. 5sot"187'4, coup .... 78 - 80¾ 78½- 85 85 - 88 86¾-90 89¼- 96 95¼- 97½ 85 - 91 85 - 91 88 - 91¾ 
U.S. 6s, certificates ...... .... - .... . ... - .... 97 - 97 96¾- 99 99 -100¼ 100¼-100¼ 98 - 99 98¼- 99¼ 98¼- 99% 
lT. S. 7 3-10 notes ........ 97½- 98 98 - 99¾ 99¾-100 99%-101½ 102¾'-105¾ 104½-106¼ 99 -105¼ 102¼-105½:102¾-104'½ 

Ulti3. 

11. S. 6• o< 18111. ""'•·•· OJ.lit- 99 930c-102J00)<-1C5" i0V'-10"'1101lfr-108!4 
10'>,f-110 [">< -107 '°'*'"'jl(J6 -101 lJ. S. :is of" 1865, coup ....•.. - ... 96 - 99 99¾- 99%. .. , ••.. 104 -106 106 -108½ 104½-105 105 -105 ..•• - •••• 

lJ. S. :is of 187'4, coup ... 86 - 00 85.½- 97½ 94 - 98¾ 95¼- 98¾ 97 - 98 9$¾-100 97 -100 96½-101 97 - 97 
U.S. 6s, goldcertificates 94¾- 97¼ 937,4- 99 98¼-100¼ 99¼-102 101 -102 100¾-101¼ 98½-101¼ 100 -101¾ 101 -101¾ 
U. S. 6s, current ce1·ts . ...... - ........ - . .. . 96;}.!-100½ 98 - 99%198 - 99¼ 97 - 99¼ 97¾- 99½ 9!37-{- 99'¼ 99¾- 99% 
(J. S. 7' 3-l0s, A. & O .. .. 100 -103 101¾-105½ 104¾-107,¼i 104½-106 106 -107½ 103½-107,¼i 105 -107 105¾-107¾ 106½-107¾ 
U.S. 7' 3-l0s, F. & A .... 102.½-103 102½-104 102¾-107 104 -107 106¾-109 107 -107½ 1015½-107½ 105¾-107¾ 105 -106½ 

1864. 

- ·- -
90 - 90 l:'2 - 92 97 - 98 
91¾- 95¾ 93.½- 95¼ 89 - 93½ 
87¼- 89 87½- 89 86½- 88½ 
81½- 85 82.½- 86 82¾- 88 
81¼- 86 83 - , 86 79 - 83 

103 -103,¼i 101:l,fr-102 102 -102 
102 -104¾ 103 -104,½ 102¼-1~ 

96 - 97 9',· - 97 95 - 95 
92½- 93 . .. . ... 91¾- 92~ 
91 - 94 91½- 93 91½- 927/8 
98½- 99¼ 97½- 99¾ 94¾- 97¾ 

103 -lOS 103½-105¾ 100¾-104~ 

106,(-110¾ 
108!4-l~lOS¼-llO .... - .... 117 -125 124 -127 

96¾-100¼ 100 -100 98 -100¼ 
101%-102½ 98 -102¾ 101;}.£-102¼ 
99 - 99½ 98¼- 99 98 - 98½ 

105½-108¾ 105¾-107¾ 106½-106¼ 
106 -1-08 106 -1 106½-10'7¼ 

u. S. 6s of" 1881-;coup ... 1104 -107 106¼-111½ 111)4-118¼'113 -118 113 -115 1111 -114 102 -106J7.104¾-109¾ 106½-109 104,½-106¾ 106½-118 [il.2¾-J.18 
U.S. 5-20s, coupon .... .. 101½-104'¼ 10$¾-107 107 -llQ.½

1
105 -114 105½-107¾ 101 -106¾ 101½-109 106¾-113 105 -;-111¾ 106½-108½ 100½-107¾ 106¾-110 

U.S. 10-40s, coupon ..... .... - ........ - .... ... . - ····1···· - ........ - ····1--·· - ........ - .... 103 -103½ 95 - 99 92½- 96½ 94 - 99¾ 98½-102¾ 
U.S. 7' 3-l0s, A. & O .... 106¾-107¾ 107¾-111 111 -113 108¾-115 109¾-112 103 -110 102¾-107½ 107 -112 107 -112 104 -108¾ 107 -124 116.½-~ 
U.S. 1 year certificates. 97¾- 98.¼i 97,¼i- 99½ 99¼- 997/8 97¾- 99¼ 98¼- 98½ 92¾- 98¾ ~6 _93¾- 95¾ 93 - 95 94½-_95¼ 95 - 98 96 - 977A 

U. s. 6• of 1881, eoup.J09¼-ll.2!< 109½-111¾ 
108¼-111~105 -llO!j 

'U.S. 5-20s, coupon ...... 106%-110 1087,4-112 104;}.!-111¾ 105¾-109¼ 
U.S. 5-20s, new, coup .. 106½-110 108 -111 100¾-110¾ 105¼-109¼ 
lJ. S.10-4-0s, coupon ..... 100,½-102¾ 100¾-1027/8 89¾-102¾ 91½- 97¾ 
U.S. 7' 3-10 notes .... .... 114 -119 115 -116¼ 114 -114½ .... - .... 
U. S. 1 yea1· certificate . 96¾- 98 97Jr 98½ . 96½- 9 98¾- 99½ 

1866. 
108½-110¾ 
102¾-107 
102,½-lOd 
94¾- 97¾ 
99½- 99¾ 
99 - 99½ ~

106½-108¾ 106 -107¾

1

107¾-108.¼ir06¾-108¾r05¾-10~ 106%-108!,4 
103¼-106 105,½-106% 105%-108¼ 101¾-105¼ 99¼-108 100 -105¼ 
108¾-105¾ 104 -105 105 -106¾ 101 -103 98¼-101¼ 99 -102¼ 
96¾- 98 93 - 983'1l 93%- 94½ 92½- 94¼ 89¾- 92¾ 90¾- 95 
99¼-100 98¾- 99¾ 98 - 99¾ 97 - 99¼ 95¾- 99 96¼- 98U 
97¾- 99¾ 97½- 98¾ 98½- 99 97¾- B9¾ 96¼- 97% 97½- 9~ 

lCJS¾-110½ 
102 -104¾ 
103 -104 

94¾- 97¾ 
99½- 99% 
99¾- 997 --- - -

1866. 
u. ~.••of 1881, eonp ... 100¾-l°"' 103¾-104¼ 104!(-::105¼ l..,._108J<[H'7 -109¼jl09¼-110J,ll06lfr-ll0 1'09¼-113',4lllO,i-n2 IUl¼-118" 112 ·H"' 109'<-11"' 
(J. S. 5-20s of1862 ....... 102¾-105 102¾-103¾ 103 -104¾ 103¾-106¾ lOQ¾-102¾ 101½-104¾ 104¾-1087/8 108¾-113¾ 1077.,f-112¼ 111¾--115¾ 107½-110% 105¼-108¼ 
(J. S. 5-20s of"1864 .. • · ... 101,½-102¾ 102 -103¾ 1027,4-104,¼i 103¾-105'¼ 101¾-102¾ 102 -103¾ 103¾-106 105½-110 108 -109½ 109¾-Ul 105¾-107¼ 104¾-107 
u. s. 5.20, of1865 .. .... 101¾-102¼ !Ol!fr-1°"" 108 -104J1i 10! -106 101,(-102!< ,,.,.._1,..,.103½-106,(

1

106 -109¼[1079(-109¾ 109 -111!< 105"-109¾ 104J1i-107,! 
(J. S. 10-40s. .... .. .... ... . . 92¾- 93¾ 93¼- 94% 90 - 92¾ 91¼- 96½ 94 - 96½ 95¼- 97¾ 97,¼i- 99 99 -103¾ 97½-100¾ 09¼-100¼ 99½-100¾ 99 -100¾ 
lJ. S. 7' 3-10 notes, 1st ... 98¼- 99¾ 99¼- 99¾ 99½-100¼ 100 -102 100½-102% 102 -103¼ 103 -194½ 104 -107%1105½-107½ 106 -107 105 -108,¼i 104 -105¾ 
lt.s. 7' 3-10 notes, 2d .... 97¾- 99¾ 98¼- 99¾ 99¾-100.½ 997,4-102 101 -102¾ 102 -103¾ 103 -104½ 104 -106¾!105¼-106¾ 105%-106¼ 104 • ~"6Y,; 1037,4-10~ 
'if. S. 7' 3-10 notes, 3d.... 97¾- 99 99 - 99½ 99 -1007,( 99%-102 100¾-102¾ 102 -103¾ 103 -104½ 104 -106¾ 105 -106½ 105½-106¾ 104 -10-,74 104 -105'( 

1861. 

U. s. 6, of 1881. ••••·•-r00¼-108" 'O'l¾-110)< 1Q8¾-110l8¼-ll0?< 110,½-!12 111%-118¼ 109 -110¾ 110¾-112.¼i 110¾-112¼ 110½-112¾ 112 -113¼ 111%-112¾ 
U.S. 5-20s of '62, coup. 106¾-108 107¾-lll¾ 1087/4-111 110¾-111¾ 107 -109% 109%-110'¼ 110%-112¾ 111%-114% 110:¼;-115¼ 111½-113¼ 1077/4-108¾ 107 -108¾ 
U. s. 5-20s of'64, coup. 105¼-106 105¾-lOS½ 107,¼i-108 107%-109¼ 105¼-106 105¾-107¾ 107½-1097,1; 109 -110% 108%-110¼ 108¾-109¾ 105 -105¾ 101¾-106 

tr. S. 6-20,, '66, e.,M&N 1105 -106Ji 105,i-l Oil>,, 107,¼i-108;}.! 107,¼i-109¾ 105%-108 106½-107¾ 107¾-109% 109½-111¼ 109¾-111½ 108¼-110¼ 105¼-106½ lOJ¾-105¼ 
U.S. 5-20s, '65, c., J&J 103¾--104¾ 104~106% 106½-107¾ 107¼-lOi.½ 107½-108¾ 108½-110½ 106½-108¾ 1()7¾-108¼ 107½-109 106¾-107¾ 107¾---108 10. ,½-108¾ 
(J. S. 5-20s of'67', coup .. .... - ........ - .... .... - ....... - ... . ... - .... . .. - ... . 107 -108¾ 1077,4-1081,i l07¾-109 106'A,-108 107½-108 107½ 109 
lJ. S.10-4-0s, coupon ..... 99¼-100 99;}.!-101¾ 97~ 96¼ 97'¼- 99 99 - 99% 99½-100¼ 100½-102¾ 102¼-108¾ ~- 997,/4 99¾-101¾ lOQ¾-102¾ 100¾ 104 

1S6S. 
lJ. S. 6s of" 1881, coup ... 108¾-112 110¾-112¾ 110¼-111% 110%-113½ 113 -116 [116½-118¼ il2"· 115"1lll%-116)< 118½-114½ 113 -116¾ 111¾-115½ 114¼--115 
U.S. :i-20s, 1.862. coup. 1077,4-111% 110 -111¾ 11>9¾-110¾ 109¼-112½ 108 -111%1111¾-113¼ 11_2¾-114¾ 112¾-115 112½-115¼ 112¼-115 105%-113¾ 1097/4-111~ 
U.S. 5-20s, i.S64, coup. 105¼-109¾ 107¾--109½ 107¼-108¾ 107%-110¼ 1Q6¾-109¾ t09¾-lll¼ !10 -111% 108¾-111¼ 109¼-110¾ 109½-112¾ 104¼-108¾ 106¾--107¾ 
U.S. 5-208, 1865, M&N 106 -110¼ 108½-110¼ 107¾-109 107%-111¼ 106¾-109% 110 -111¾ 11()¾-112¾1110 -112½ 109¼-111¾ 109¼-112% 104.¾'-108¼ 107¼-108¾ 
\J. s. 5-208, 186:i, J &J. 104½-108¾ 106¼-108¼ 106¼-ltrn.! 106¾-109 10S7..{-lll'¼ 112¾-114¼ 108 -109)l07!,-109,! 1077,4-109¼ 107%-111¾ 10631! "1()7/8 109¾-110% £• S. 5-20s, 1867', coup. 104%-108¾ 106%-10~ 106~-l07½ 1Q6¼-1093i 109¼-112¼ ll.2¾-114¾ 108.¼l-109¾ 106¾-109¾ 107¾-109¼ 107%-112 107¾-l_ 17-( 10~-111¼, 

; Ila :i-28s, 1868, coup. . . . . - .... ... - .... ... - .. . ... - .... . . . - . . . 10{)¾-110¼ 108¼-109¾ 107 -109¾ 108M-109.½ 108¼-112~ 107¾-111 110 -ill% 
U. s. 18-4.08. ce~on . , .. 101'¼·104¼ 104U-105~ l00~-101,,SJ 10Qlkl03 1113 -10~'11105!1(-107% 106%-108¾ 108 -109¾ 104½-105¾ 104¼-106¾ 103 -106¾ 105 105¾ 
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UNITED· STATES SECURITIES. 55 

&of 1881. 6s (5-20 years) Coupon. 

Jan. 
Ope 
Big 

n'g 
h't 

Low'st 
Clo::'g. 
ll'eb. 

0 pen'g 
Hlgh't 
Low'st 
a os·g. 
llar. 

Open'g 
Klgh't 
Low'st 
Cles'g. 
Apr. 

Open'g 
High't 
Low'st 
Clos'g. 
May-. 

0 pen'g 
BJgh't 

w'st 
os'g. 

-•~ae. 
en,g 

't, 
tat 

'g 
Jan 

Open 
High 
J.,ow's 
IJlos'g 
Feb 

Open 

't 
t 

'g 
't High 

Low's 
Clos'g 
IU1u 
Open 
High' 
L ow's 
Clos'g 

t 

'g 
t 
t 

Apr 
Open 
High 
Low's 
Jlos'g 
May 

Open 
High' 
Low's 
Clos'g 
Jnne 
Open' 
High' 
Low's 
~•,r. 

'g 
't 
t 

'g 
t 
t 

g 
t 
t 

Coup. 

111¼ 
112¾ 
lll 
112¼ 

112¼ 
116¾ 
112¼ 
116¾ 

llf>¼ 
117¼ 
115¾ 
115¾ 

115¾ 
11~ 
115-}s 
118¾ 

118¾ 
123¼ 
118 
122 

122¾ 
122¾ 
121 
m.~ 

0s, 1881 
Coup. 

115¾ 
118¼ 
115¾ 
llS¾ 

ll~ 
118)4 
115¼ 
115¼ 

116)4 
116¼ 
113¾ 
114¼ 

113% 
116¼ 
US¼ 
116¾ 

118.¾ 
117% 
116 
117% 

117¾ 
118¼ 
117¾ 
118~ 

6s, 1881 
Coup. 

----
Jan. 

Open 'g 110)4 
High 't 113¼ 
Low·st 110¾ 
Clos'g. 113)4 
Feb. 

Open'g 113},! 
High't 114-¼ 
Low'st 113 
Clos'g. 114¾ 
Mar. 
Open'g 114¾ 
High't 116¼ 
Low'st 114¾ 
Clos'g. 116¼ 
A.pi•. 

Open'g 116¼ 
~gh't 117¼ 
Low'st 116)4 
Olos'g. 117)4 
May. 

()pen'g 117¼ 
High't 117¾ 
Low'st 117 
ClOB'g. 117¼ 
June. 
Open'g 117¾ 
High't 118,¼j 
Low'st 117)4 
Olos'ir. 11~ 

Reg. 1862. 1864. 1365. 1865 n. 1867. ----------
109¼ 111¾ 107¼ 108¾ 107 107¾ 
111¼ 113% 109¼ 110¾ 108¾ 109 
109 111¼ 107¾ 107¼ 106¾ 106% 
111¾ 113¾ 109¾ 110¾ 108¾ 108¾ 

111¼ 113 104¾ 110¼ 108¾ 108¾ 
114¼ 118¾ 115¼ 116¼ 118¼ 113¼ 
111½ 113 109~4 110),,. 108¾ 108% 
114¼ 118½ 115¼ 116¼ 118)4 113¼ 

115¼ 118 ll~ 115 1J.27Aj 113 
116½ 120 115¼ 118 118;14 113-js 
114% 117¾ 113;14 114% 112¼ 112½ 
115 118 113¼ 115¼ 118 113 

115 118 114 115¼ 1127/4 112¼ 
118 122 117¾ 119¾ 116½ 116¾ 
115½ 117¾ 113¾ 115¼ 112¾ 112¼ 
118 121¾ ll'r:111 119¼ 116½ 116¾ 

119 1171.18 118¾ 115¾ 116¾ 116½ 
122¼ 123¾ 117¼ 119½ 12074 120¼ 
118¼ 117½ 113¼ 114½ 115J,~ 115<¼ 
121¼ 122¾ 117 1187.18 120 120 

117¼ 122¾ 117¼ 1187/4 120 120 
117¼ 122¾ 117¾ 119 120 120¼ 
116¼ 121¾ 116¼ 117% 119 110)4 
117 121~ 1167,6 118¾ 119-1"' lJO~ 

6s (5-20 years) Coupon. 

1862. 1864. 1865. 1865 n. 1867. 1868. -------------

118½ 113 118¼ 111¾ 111% 111¾ 
116½ 116 116¼ 114➔-! 114¼ 114¾ 
113¼ 118 112¼ 111¾ 111% 111¼ 
115¾ lll:¾ 115½ 114¼ 114¾ 114¾ 

115¼ 115)4 115¼ 114¼ 114 114 
115¾ 115)4 115¼ 114¾ 114)4 114¾ 
114 113¼ 113½ 111% 112¼ 118 
114¾ 118¼ 113½ 111% 112¼ 118 

114)4 118}s 118¼ 111¾ 112¼ 112¾ 
114¼ 113¾ 118¼ 111¾ 112¼ 112¾ 
109½ 108¾ 108¾ 107¼ 108 108½ 
110¾ 109¾ 110¾ 108¾ 109)4 109¾ 

110¾ 109)4 109¾ 107¾ 108¾ 10~¼ 
115¾ 114)4 114¾ 113¼ 118¾ 118½ 
110¼ 100¼ 109¾ 107¾ 108½ 108¼ 
115)4 113¼ 114¼ 112½ 112¼ 113½ 

112)4 111¾ 111¾ 118¾ 114¼ 114¼ 
112½ 111'7/4 112 114)4 114¾ 115 
Ill¼ 110¾ l.l")l! 112¾ 118¼ 118¾ 
112¾ 111¾ -1~ 113% 114 IH¼ 

112½ 111¼ .... 113¾ . ... 114 

112½ I 111¾ 111¾ 114¼ 114¾ 114¾ 
111 110¾ 110¾ llW~ 112% 113 
119 111:Hi 112 114¼ .... 114¾ 

6s (5-20 years) Coupon. 

~~ 1~1 1865. 1865 n.
1 

1867. 1868. 

108¾ 108¼ 108¼ 107¼ 107¾ 108½ 
110¼ 109¼ 109¼ 108¾ 108¼ 109¼ 
108¼ 107¼ 108 107 107¼ 107¼ 
110½ 1097/4 110 108-¾ 108% 109¾ 

110¾ 110¼ 110¼ 109 109¼ 109¼ 
112¼ 111¼ 112¼ 111 111¼ 111¼ 
110¾ 110 110 109 109 100)8 
112¾ 111% 112¼ 110¾ 110¼ 111¾ 

112¼ 112¼ 112¼ 111 111)4 111¾ 
113 112¾ 112¾ 111¼ 111¼ 111¾ 
111% 111¼ 111¾ 110½ 110½ 110¼ 
112¾ 112)4 112¼ 111¼ 111¼ 111¾ 

112¾ 112¼ 112½ 111¾ 111¾ 111¼ 
114 UJ 114 113 113 118 
112¼ 112¼ 112¼ 111)4 111¾ 111¾ 
113¾ 114 114 113 118 118 

111 111 111 113¼ 118¼ 113¾ 
111¼ 111¾ 111¼ 114 114 114¼ 
110¼ 110¼ 110¼ 118 112¼ 118 
111¼ 111¾ 111½ 118¼ IH 114¼ 

112 111% 111% 113¼ 118% 114 
113¾ 113 118¼ 114% 115¾ lll'i¼ 
112 111% 111% 113¾ 118¼ I 114 
113¾ 113 118¼ 114% 115¾ 115¼ 

1869. 

5s, 6s of 1881. 6s (5-20 years) Coupon. 
1~ ,10-40, 

1868. 
Coupon 

Coup. Reg. 1862. 1864. 1865. 1865 n. [~~ 1868. 
Coupoa 

---- ------------- ----July. 
107¼ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116½ 115¾ 116¾ 103 
109¼ 108¾ High't 123¾ 122¼ 125¼ 1'1½ 123:¾' 122)4 122½ 12 114H 
107¼ 105¾ J,ow,st 116¾ 117¼ 121¼ 117½ 118¼ 116¼ 115¾ 116 10~ 
109 108¾ Clos'g . 128¾ 122¼ 125¼ 123¾ 123¼ 122)4 122¾ 122 114'8 

Ana-. 
108% 108½ Open'g 124¾ 124)4 125¼ 123"~ 123¾ 122~, 122¾ 122¾ 118 
112¼ 110¼ High't 125 125 125)4 124 124¼ 12: 1 122¼ 122¼ 11~ 
108% 108?( Low'st 121¾ 122¾ 122¾ 120¼ 120¾ lH 119~~ 120¾ 111'6 
112¼ 110)4 Clos'g. 128¾ 123¼ 128¼ 122¼ 122¾ 121¾ 121¾ 120>9 115)6 

Sept. 
112¼ 100)4 Ope u'g 123 128),,( 128¼ 122)4 UD¼ l'.ll~ 121½ 120g.( UIJi& 
114 106)4 High't 128 128¼ 123)4 122);.£ 122¼ 121¾ 121¼ 120~ 1U,C 
112¼ 105¼ Low'st 119 119 119)4 118½ 118)4 ·I r • ., 116¼ 117 10834 
113 105,¼j Clos'g. 119)4 119 119)4 lff'.-n 11 117),* 117¾ 117 1oa~ 

Oct. 
113% 105 Open'g 119¾ 119 120 119)4 '.19¾ 1171,,a 1183,~ 118¼ 1~ 
116¼ 108,¼j High't 120)4 120 121 119¼ 120 118¾ 118¼ ~ lQG¾ 
118¾ 105 Low'st 119 J.18½ 119¼ 117 117 115¼ 115~.: 116¼ l0'7U 
116½ 108¼ Clos'g . 119¼ l1YJ4 119¾ 11~.{ 11£¾ 116¼ 116¾ 116¾ 1~ 

Nov. 
116½ 108¼ Open'g 119¼'. 119¼ 116 113¾ 11! 119 116¼ 116}-g 108 
120¼ 110 High't 119)4 119¼ 116 113¾ 114 116¼ 116¼ 116¼ 108 
115¾ 107¼ Low'st 115¾ 115¼ 112¾ 110¾ Ill 113¼ 113¾ 113:l( 106~ 
119¾ 109¾ Clos'g. 115 115)4 112¾ 111 111¾ 113¾ 113~ 113¾ 107 

Dec. 
120)4 109½ Open'g 115¼ 112¼ 112¾ 110½ 110¾ 113 113¼ 113 10~ 
120¼ 109½ High't 120¾ 116¼ 116 118½ 114¼ 116¼ 116¼ 116¼ 11(% 
118¼ 107¾ Low'st 115% 112¼ 111;~ 110¼ 110¾ 113 113¼ 113 1~ 
119~ 10711 r1nq'!:! 11R.¼ . 114¼ 111'.¼ 112 111¾ 1151~ l lHi!4 ll5 ]()QI,. 

l.8'70. 

,, I I' 6s (5-20 years) Coupon . 
~- I 1040, 6s, Cur- 6s, 1881 10-40, 6s, Cur. 

Coupon! rency. , Coup. 
1862. I 

Coupon rency. 
1864. 1863. 1865 n. 1867. 1868. ----~----------------

July. 
101:l¼ 109¼ Open'g 115)4 112¼ 112 112 111¼ 111¼ 111¼ 108¾ 118¼ 
113¼ 111¾ High't 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108¼ 114 
109¾ 109¼ Low'st 112¾ 108-).{ IO ¾ 108¾ 107¾ 107¾ 108 106¾ 110¼ 
112¾ 111¼ Clos'g . 118:ig 110¾ 109¼ 110 10 ¾ 109¼ 100¾ 107)4 110¼ 

A ug. 
114 1.J.l:ig Open'g 118¼ 110¾ 110¼ 110¼ 10S% 108¾ 109 JOB½ 110:14 
114 111¼ High't 114¾ 112¼ lllni 111% 110¼ llOJi; 110¾ 110¾ · 112}4 
111¼ 111)4 Low'st 113¼ 110¼ 109¼ 108¾ 108-js IO¾ 109 .106% 11~ 
111¼ 111¼ Clos'g. 114¼ 112¼ 1117-1 111¼ 110¾ 110}.( 110 109 111¾ 

Sept. 
108¼ 111¼ Open'g 118¾ 113 111¼ 112 110 110)4 110)4 106 112 
108!}.! 113¼ High't 114% 114½ 112 112¾ 110¼: 110½ 110¼ 107 112 
104¾ 110¾ Low'st 113¾ 112½ 111¼ 111½ 110 110¼ 110)4 105% 111 
106¾ 112 Clos'g. 118¼ 112¾ 111½ 111¾ 110)4 110)4 110¾ 106¾ 111¼ 

Oct. 
106¼ 111¼ Open'g 114¼ 111¼ 111½ 112 110½ 110½ 110¾ 106½ 111¼ 
108¾ 112¾ High't 114¼ 113 111¾ 112}4 110½ 110¾ 110½ 106¼ 111¾ 
108% 111)4 Low'st 118½, 111¼ 111¼ 110- 110¼ 110)4 110½ 106)4 111 
108¾ 112 Clos'g . 113¾ 112½ 111)4 111½ 110¼ 110¾ 110½ 106¾ 111 

Nov. 
108¾; 112¾ Open'g 118½ 109¼ 1071/4 108)4 110¼ llu)4 110½ 106¾ 111 
108¾ 112¼ High't 113-)i\ 109¼ 107% 108),.! 110)4 110¼ 110½ 107 111½ 
107¾ 112½ Low'st 113¼ 107½ 107 106½ 100 109¼ 109¼ 106)4 110% 
108½ 112¼ • Clos'g. 113¾ 107% 107 107¼ 109¼ 109¾ 109¾ 106¾ 110% 

Dec. 
108¾ 118 Open'g 118)4 107¾ 106¾ 106¼ 100¼ 109¾ 109¾ 106¼ 110¼ 
108¼ 114¼ High't 113¾ 108 107¾ 

107% I 110¾ 110¾ 111 106% llO}i 
lO'r',s 113 Low'sL 118 107)4 106¾ 106¾ 109¼ 109¼ 109¾ 106¼ 109M 
108½ 113¼ Clos'g . 1137-! 108 107¾ 107¼ 110¾ 110¾ 111 106¾ 110 

1871. 

,ii .. ,. I'•· cu,- 6s (5-20 years) Coupon . 1~'.o, ,,,.c~ 6s, 1881 
Coupon rency. Coup. Coupon=cy. 

1862. 1864. 1865. 1865 n. 1867. 1 68 
----------------
.Juh·. 

106% 110½ Open'g 115 113¼ 113½ 113¾ 112¼ 113 113¼ 111 115 
109:s Ill½ High't 116)4 115)4 114¼ ll4)4 112¼ 113¾ 113¾ 113)4 . 115¼ 
106¼ 110 Low'st 114% 113¾ HS½ 113)4 112)4 112¾ 112¼ 111 113 
109¾ 111¾ Clos 'g. 116 114¼ 118¼ 113¼ 112½ 112¼ 113 113~ 114¼ 

Auir. 
109¾ 111½ Open'g 116¼ 114½ 114 114 112¼ 113 113¼ 110 114¼ 
111¼ ll:J¾ High't 119 114¾ 114)4 114½ 113}8 113¾ 114½ 111 116~ 
101)½ 111)4 Low'st 116 113% 113½ 114 112½ 118 113)4 110 114 
111% 113¾ Clos'g. 118 114¾ 114~ 114¼ llS)s 113½ 114¼ 111 116}{ 

Sept. 
109¼ 113:½j Open'g 118¾ 114¾ 114¾ 114¾ ll~a 118¾ 114)4 111% 116)., 
109!}.! 115¾ High't 119¾ 115-">a 115:ig 115¼ 114.¾ 114¾ 114¾ 111¾ 116.l,( 
108 113¾ Low'st 118 114¾ 114¾ 114¾ 118¾ 113¾ 114¼ 111¼ 114½ 
108js 115¾ Clos'g. 118¼ 115½ 115¼ 115¾ 114½ 114¾ 114:h; 111¾ 114¼ 

Oct. 
108¼ 115¼ Open'g 118.J,,C 115¼ 1IE¼ 115¼ 114¾ 114% 115 111¾ 114¼ 
109¾ 115¾ High't 11 ¼ 115¼ 115¼ 116 114¾ 114¼ 115 111¾ 114¾ 
108½ 115¼ Low'st 115¼ 113¾ 113¼ 113½ 112 112 112 107 110½ 
109¾ 115¾ Clos'g. 116¾ 114¾ 114¾ 114¼ 113¼ ll3½ 118¾ 109)4 111 

Nov. 
109¼ 115¼ Open'g 116¼ 111¼ 111! 1 111½ 118¾ 113¾ 113¾ 109¼ 111¾ 
110 115¼ High't 117¾ 111¾ 111,'' 112¾ 114¼ 115 115 110 113¾ 
109 115¼ Low'st 116½ 111 llJ,' 111½ 118 113¾ 113¾ 109¼ 111½ 
109¼ 115¼ Clos'g. 117¾ 111 l lJ¼ Ill¼ 113 114 114¼ 109½ 113).p 

Dec. 
109¾ 115% Open'g 117)4 111 1:0¼ 111¾ 118¼ 114¾ 114% 109¾ 113¼ 
110 }4 115¼ High't 118 111 111 111¾ 115 115¼ 116 109,½ 115¼ 
109¾ 115~ Low'st 117¼ 109)4 1J9¾ 110½ 113)4 114¾ 114¾ 109¼ 113¼ 
110¼ ll!'il,( Clos'g. 11 109½ IOIJ¾ 110½ 115 11'5¾ 116 109¼ 1)£( 
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56 U ITED STATES SECURITIES. 

1872. 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. 6s, 1881. 6s (5-20 years) Coupon. 10-408. 68 
1881. Cur- 1881. Cur-

fund. r'ncy fund. r'nc-, 
coup. Jteg. Coup 1862. :!.864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup ---- ------ ---- ---- -- -- -- -- -- -- -- -- -----Jan. Jnly. I 

f>pen'g liO 114% 115 110½ 110¾ 112¼ 111¾ 113 113¾ 109 110 1115¾ Open'g 113.½i 115¾ 117¼ 114¾ 114¾ 115¼ 113¾ 115¼ 115 111¾ 112¾ 114¼ 
High't 110¼ 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ 113 113¾ 110¾ 110¾ 115¾ High't 113¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111¼ 113¾ 115 
Low'st 109½ 114¼ 114½ 109¾ 109½ 110¾ 1097/4 111¾ Jll!}.! 109 109½ 114¾ Low'st 113½1115½ 117 114¾ 114¾ 115¼ 113¾ 115¼ 114¼ 111¾ ll2¾ 11~ 
ICios'g. 110 114¾ 115½ 110¾ 110½ 111¾ 110¾ 112¼ 112¾ 109¾ 110½ 114¼ Clos'g. 113¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111¼ 113¾ 11491 
Feb. Aug. I 

Open'g 108¾ % 115½ 110¾ 110¾ 111¼ 110½ 112 112¼ 107 110¼ 114¾ Open'g ll2ll( 116¼ 118¼ 116¾ 116½ 116¼ 115¾ 116¼ 115¾ 109½ 113¾ 11~ 
lligll't 108% 114% 115¾ 111¾ 111¾ 111% 110¾ 112 112¾ 107½ 110¾ 114% High't 112¼ 116¼ 118¾ 118¾ 116¾ 116¾ 115¾ 116¼ 115¾ 109¾ 113¾ 11~~ 
Low'st 107¾ 114 114¼ 110¼ 110 110¾ 110 111¼' 111¼ 106¾ 109¾ 113¾ Low'st 112¼' 114 116¼ 114¼ 114 114¾ 113¼ 113¾ 113¼ 108¾ 111½ 112¼ 
Glos'g. 108¾ ' 114 115¼ 111¼ 111¼ 111% 110¾ 111¼' 112 107 110¾ 113¾ Clos'g . 112¾ 114¾ 116¼ 114¾ 114 114¾ 113¼ 113¾ 113¾ 108¾ 112¼ 111% 
Ma1•, Sept. 
Open'g 108¾ 114¾ 115¼ 111¾ ::.11 112¼ 110¼ 111¾ 112 107¾ 1077/4 114 Open'g llll}.( 114½ 116¾ 114 114¾ 113¾ 113¾ 114 I14 108½ 108¼ Il~ 
High't 110 114¾ 115¾ 112¼ 112¾ 1127/4 111½ 113 113¼ 108 108¾ 115½ High't 111¾ 114½ 116¼ 114¾ 114½ 114¾ 113¾ 114¼' 114 109 108¼ 112~ 
Low'st 1Ci8¾ 114¾ 115¼ 111 111 112¼ 110¼ 111¾ 112 107¾ 107¾ 114 Low'st 109¾ 113¾ 114¾ 113 113¾ 113½ 112 112¾ 112¾ 107¾ 107¾ 111~ 
Clos'g. 110 114¾ 115¾ 112 112¾ 1127/4 111½ 112¾ 113¼ 108 108¾ 115¾ Clos'g. 1101111114¼ 115½ 114¼ 114¼ 114¾ 113½ 113¼ 113% 108 108 112¼ 
Apr. Oct. I 

Open 'g 1097/4 115 115¼ 112-)ti 112½ 113 111½ 113 113¼ 108 108¾ 115½ Open'g 111 114¾ 115% 115¼ 114¾ 115¾ 113¾ 1187/4 114 101:% 108¼ 111,a 
H igh't 112¼ 117 118¼ 115¾ 115¾ 116½ ll.4¾ 115¼ 116 110¾ 110¼ 116¾ High't 111¾ 115¾ 117 116¼ 116 116¾ 115 115¾ 115 108¾ 108% 114 
Low•st 109¼ 114¾ 115¼ 112¾ 112½ 112% .._n½ 1127/4 113 108 108¾ 115¼ Low'st 111 114¾ 115% 115¼ 114¾ 115¾ 113¾ 113¼ 114 107'7/4 107¾ 111 
Clos'g. 112¾ 117 118¼ 115¾ 115¾ 116¾ 114¾ 115¾ 115¾ 110¾ 110¾ 116¼ Clos'g. 111¼ 115 116¼ 115¾ 115¾ 116¾ 114¾ 114¼ 114¾ 108½ 108¼ 114 

Ma~. Nov. 
0J:)eR'g 111¼ 116¼ 118 112¼ 112¼ 1127/4 114¾ 115¾ 115¾ 110½ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ 112¾ 114 114½ 114¾ 108 108¼ 11~ 
High't 113 117¼ 119¾ 114 113¼ 115 116¼ 117¾ 117¼ 111¾ 112¼ 117¾ High't 110½ 116¼ 117¼ 113 1137-( 113¼ 115¾ 116¼ 115¾ 108¼ 108½ 114¼ 
Low'st 111¼ 116¼ 118 112¼ 112¼ 112¼ 114¾ 115½ 115¾ 110 110¾ 116¼ Low'st 110 114½ 116¼ 111.½ 111¾ 112¼ 114 114¼ 114¾ 107¾ 107¾ 1131,( 
ClOS'IJ. 1127/4 117¼ 119¾ 113¼ 113¾ 115 116¼

1
117¼ 117 111¼ 112 117¾ Clos'g . 110¼ 116 1116¾ 113 113¼ 113¼ 115½ 116¼ 115½ 108¾ 108¼ ·1~ 

JUJ1e. 
116)4' 1177~ 

Dec. 
{)pen'g 118 114¼ 120¾ 114¾ 114 115¼ 117¾ 111¼ 112¼ 115 Open'g 111 112¾ 117¼ 112'¼ 113 112~ llo½ 116 115¾ 109¾ 109¾ ~ 
High't 113¾ 115 120¾ 115 115 116 117.½ 118¼ 117¾ 111¾ 112¾ 115 High't 111½ 114¾ 118 """1113¼ 11""1116¾ ll7'< 116!, 110 , • .,. 11.,. 
Low'st ll2¾ 114½ 119¾ 114 114 114¾ 116¾

1
117¾ 117¼ 110¾ 111½ 114¾ Low'st 111 112¾ 117¼ 112¼ 112¾ 112½ 115 115% 115¾ 100½ 109¼ 112 

Clo1<'1!' . 112¾ 1147/4 120¾ 114 114¾ ll4U 117¼ 118½ 117¾ 111½ 112½ 114¾ Cla11'g. lll½ 114¾ 118 112¾ 113 ll2¾ 116% 117½ 116¾ , 110 109% 11~ 

I8T~. 

5s, I 6s, 1881. 6s (5-20 yea.rs) Coupon. 10-403. 6s 5s , 6s, 1881. 6s (5-20 years) Coupon. 10-40s. I 6s 1881. Cur- 1881. Cur 
fund. 

1862. 
r'ncy fund. 

~11267. 
r 'no 

coup. R eg. Coup 1864. 1865. 1M5n 1867. 1868. Reg. Coup coup. Reg. Coup 1862. 1864. 1865. 1868. Reg. Coup ---- ---- -- -- ---- --- -- -- --3an. July, 
O;:ec'g 112¾ 114¾ 114½ 112¾ 113¾ 113% 112¼ 118¾ 113¾ 110¼ 109¼ 112¾ Open'g 114¾ 116¼ 119)4 116½ 116½ 118 116 117¼ 117½ 113¾ 114¾ 114½ 
High't 115¼ 117¼ 119¾ 115-)ti 115¼ 116¾ 115¾ 116¾ llC¼ 114 115½ 115¼ Hlgh't 115¼ 118¾ 120¼ 117¼ 117¾ 119¼ 118 119¼ 118¾ 115¼ 115¾ 114¼ 
Low'st 112¼ 114% 11~ 112¾ 113¼ 113¾ 112¾ 113¾ 113¾ 109¾ 109¼ 112¾ Low'st 114% 116¼ 119¼ 116½ 116¼ 118 116 117¼ 117¼ 118¾ 114¾ 114~ 
Clos'g. 115¼ 117¼ 119¼ 11::;¾ 115 115¾ 115 1!6% 116¼ 114 115¾ 115¼ '\ .:,•~·· 115¼ 118¼ 1197/4 117}.( 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 114,JC 
Feb, Aug. 

Open'g 113¾ 116% 118¼ 114¼ 114½ 115¼ 114¼ 116¾ 116% 112½ 115¼ 115¼ Open'g 114¾ 118¼ 119¾ l 17 :t17½ 118¼ 117¾ 118¼ 119 112¼ 115½ 114' 
High't lJ ~ 117¾ r-:! 115¼ 115¾ 116¼ 114¾ 116¾ 116% 112½ 115¼ llc'-q ~h't 114¾ 11["_{ 120½ 117½ ll'T~ 119¾ .117¾ 119¾ 119 118¾ 116¼ 114' 
Low'st 113¼ 116¾ 1 ¼ 114¼ 114½ 115¼ 114¼ 116¼ 11'.:¼ 111% 114¼ 114>2 Low'st 1147-( 117¾ 119¼ 117 117 118¾ ll~ 118¾ 118 112¼ 115½ 11~ 
Clos'g. 118¾ 116¾ 118¼ 115¾ 115% 116¼ 114½ 116¾ 116)4 111½ 114% U4½ -Jlos'g . 11~ 117¼ 119¼ 117 117¼ 119 111 119 118 118¾ 116¼ 119'6 
Mar. Sept. 

<)pen'g 113¾ 116% 118¼ 115¾ 115¾ 116¾ 114½ 116¾ 116¾ 111¾ 111 1U¼ pen'g 1141' 117 111:¼lllS¼ 117¼ 11&;.{ 116¾ llll¼ 1187/4 114 114¾ 11~ 
High't 115¼ 118 120)4 117¼ 11~1 118¼ 116¾ 118)4 118 1127-( 112¼ 115 Hlgh't 11~ 117 119¼ 113% 117¼ 11~,! 1·-::% 119¼ 118¼ 114 11~ 11~ 
Low'st 113 116¼ 118¼ 115% 115½ 116¾ 114¾ 116 116¼ , 10½ 110¾ 113% Low'st 111¾ 112 115}.: 113¾ 114)4 110 111¾ 113¾ 113 112 106 108;( 
Clos'ir. 115 117'7/4 120 117)4 117¾ 118¼ 116¾ 118¼ 117¾ 11.2¼ 112½ 114¾ Clos'g. 111¼ 112 115¾ 113¾ 115 110 111¾ 11::)¾ 113 112¾ 106 1083-( 
A.p1•. Oct. 

Open'g 115¾ 117¼ 119¾ 117% 116½ 118 115¼ ll6¼ !16½ 111½ 112 112¾ )pen'g 108¾ 112 113)4 108 108 109 111¾ 118½ 114 108½ 107¾ 109 
High't 1) ' us 121 118% 118¾ 120½ 118 119¼ 117¾ 112 113¼ 115 Hlih't 109 115¾ 11~¾ 109 110 111¼ 118¾ 115¼ 115 109)4 109¾ 111~ 
Low'st ~ 1-,; 'i ,lG¾. US¾ 11c 116 118 115¼ 116½ 116 109½ 111 112)4 Low'st 106¾ 109½ 111½ 105½ 106¼ 107½ 109¾ 110 110 103½ 105 1083,a 
Clos'i• 116 117¼ 120¾ 118¾ 1181'& 120½ ll'T:H\ 119¾ 117¾ 111¾ 113½ 11~ Clos'g. 106¾ 111½ 112¾ 106¾ J.v8½ 107½ 109¼ 112¼ 112¾ 107 100¾ 108'¼ 
Mo.y. Nov. 
Open•, 115¼ 117¼ jl.20¾ 114¼ ... 14¾ 117½ ,1.17½ 119¾ 118 112 113¾ 115¾ Open'g 108 ' 111¾ 112¾ 106¼ 106¾ 108½ 110 112 112 107 106¾ 108 
l:I~h't 116!4 111) 122¾ 116¾ 116¾ 118¼ 119¼ 12l.¾ 120½ 112¼ 114¾ 116¾ High't 109¼ 114% 115½ 109¼ 111 111 113¾ 114% 115 108~ 108½ 11o,f 
Low'st 115¼ 117¼ 120¼ 114¾ 114¾ 117)4 117½ 119¼ 118 111% 113¾ 115 L oTT'st 106¼ 110¾ 11~: ! 105½ 106½ 107¾ 109)4 110½ 110 105½ 105¼ 108 
Clos'g. 116¼ 118¾ 122¾ 116¾ 116¾ 118¼ 119¼ 121¼ 120 112¾ 114¾ 116¾ Clos'g. 109½ 114½ 115¾ 109¼ 111 111 113¼ 114¼ 115 1077/4 108½ 11°'6 
June. . ec. -Open'g 115¾ 115¾ 122¼ 116½ 116½ 118½ 119 121¾ 120 113 115 118¼ Open'g 109¼ 111¾ 116½ 112½ 111% 111½ 115¾ 115¼ 116½ 109 108½ 108)4 
High't 115¾ 117 123¼ 117¼ 117¼ 119¼ 120¾ 121¾ 120¼ 113½ 115 114½ Hlgh't 113¼ 116½ 121 116 117¼ 117¼ 119¾ 120 118¾ 112)4 113¼ 114H 
Low'st 114¾ 115½ 122¼ 115¼ 116¼ IHI¾ 119 120¾ 120 112¾ 112¼ 113¼ Low'st 109¼ 111¼ 116½ 110¼ 111¾ 111½ 114¼ 115¼ 116¼ 109 108¼ 1~ 
Clos'g. 114% 116% 122iH: 11~ 117¼ 118 ·120711 121 120¾ US½ 114 114½ Clos'g. 111¾ 116¾ 120½ 113¾ 114½ 115¼ 119 119¾ 117¾ 111~ llS 1149' 

1~7-1. 

I l 

5s, 6s, 1881. Os (5-20 years) Ooupon. 10-40s. tis 5s. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 
1881. - Cur- 1881. Cur. 

fund. r'ncy fund . r 'ncy 
coup. Reg. Coup 1862. 18&:i. 1865. 1865n 180'7. 1868. Reg. Coup coup. Reg. Coup 1863. 1864. 1865. 1865n 1867. 1869. Reg. Coup - -- ---- -- -- ---- -- -- -- -- -- ------ -- -- --· -- -- -- --

Jan. July, 
Open'g 111 116)4 117¾ 113½ 115 115 116 115 116¼ 111¼ 113¾ 114¼ Open'g 113½ 116 117½ 114 116½ 117¾ ll6¾ 117)4 117½ 113)4 114 11m., 
High't 113¾ ll'T~ 118¾ 114¼ 116% 1177/4 116¾ 118 118 113 114¼ 115)4 High't 113½ 117¾ 119 114 116½ 117¾ 116¾ 1177/4 118¼ 113½ 114 11~ 
Low'st 111 115¼ 117 112¾ 114 115 114½ 115 116 111¾ 113 114 Low'st 112½ 115¾ 116¾ 111¼ 115¾ 116¾ 115½ 116¼ 116 112¼ 112½ 11~ 
Clos'g . 113¾ 117 118¾ 114¼ 116% 117¾ 116¾ 117% 117¾ 112¼ 114¼ 115¼ Clos'g. 113¼ 117¾ 118¼ 111½ 115¾ 117 116¼ 117¾ 118)4 112¾ 112¾ 117¾ 
Feb, A.ug. 

Open'g 111¾ 117¾ 118½ 115¾ 116¾ 116¾ 116¾ 117¾ 117¾ 110¾ 114 115¼ Open'g 112¼ 117½ 118¾ 111¾ 1157/4 116¼ 110¼ 117¾ 118¾ 110¼ 118½ 111¾ 
:ligh't 114¾ 120¼ 121 118¼ 120½ 121¼ 119¾ 120¾ 120¼ 113¾ 116¾ 116¼ High't 112¾ 117¾ 118¾ 112½ 116 117¼ 116¾ 11TJ1i 118¾ 110¼ 114½ 117¾ 
Low'st 111¾ 117¾ 118¼ 115¾ 116¾ 116¾ 116¼ 117¾ 117¾ 110¾ 114 115¼ Low'st 112 117¼ 118¼ 111¾ 115¾ 116¾ 116 117¾ 117½ 109% 113½ 117½ 
Clos'g. lU~ 119¾ 120½ 117¾ 119¾ 121¼ 119¼ 119¾ 119¼ 113¾ 116¾ 116½ Clos'g. 112¾ 117¼ 118¾ 112½ 116 117¼ 116¾ ll'T~ 117¾ 110¾ 114½ 117¾ 
Mar. Sept. 
Open'g 114¼ 119¾ 119¾ 117½ 118 120¾ 118¼ 119½ 118¾ 112½ ll2¾ 116¼ Open'g 112¾ 117½ 118½ 112½ 115¾ 116¾ 116½ 117¾ 1177/4 111 111¾ 117¾ 
llfgh't 115¼ 119¾ 121 118¼ 120 120¾ 119½ 120¾ 120¼ 115¼ 115¾ 117 Iligh't 112?s 117¼ 118¾ 112¾ 115¼ 116¼ 116¾ 117¾ 1177/4 111 111% 117% 
Low'st 114¾ 118½ 119~ 116½ 118 119¼ 118 118¾ 118!-!i 112¼ 112¾ 115¼ Low'st 112 116¼ 117¾ 112¼ 115¼ 115% 115¼ 116¾ 116½ 110½ 111¼ 117).s 
Dlos'g. 115¼ 119% 121 1177/4 119¾ 120¾ 119¼ 120¼ 119½ 114% 115¼ 117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117¾, 111 IE¾ 117¼ 
A._pr. Oct. 

Open'g 115),{ 110¾ 121¼ 118 119¾ 120¾ 119¾ 120¼ !19¼ 115 115 117¾ Open'g 112¼ 117¾ 118¼ 112¼ 115¾ 116¾ 115¾ 117 117¼ 111 111¼ 117¾ 
l[J.gh't 117 120¼ 122 118¾ 120¼ 121¾ 120¾ 120¼ 120½ 115 11~11 117!4 High't 112¼ 118 118¾ 113¾ 116¾ 1177/4 116% 117'7/4 117¼ 112 112¾ 118¼ 
Low'st 115¾ 119½ 120¾ 117¾ 119¾ 120¾ 119 119¾ 119¾ 114¾ 114!-1; 116¾ Low'st 112¼ 117¼ 118 112:}4 115¾ 116¾ 115¾ 117 117¼ Hl 111½ lli¾ 
Clos'g. 117 120¼ 122 118¾ 120¾ 121¾ 120¼ 120¼ 120½ 114¾ 115½ ll6¾ Clos'g. 112¾ 117¼ 118½ 113¾ 116¼ 117¼ 116¾ 117¾ 117¾ li.1% 112¾ 117'7"' 
May. Nov. 
Open'g 115¼ 119% 121¾ 115¾ 117¼ 118¼ 119?~ 120~ 120½ 114% 115¾ 116¾ Open'g 111% 118 118% 110¾ 113 J.14¾ 116¾ 117¾ 117'7/4 1~2 112¼ 1171, 
High't 115¼ 120¾ 122 115¾ 117¾ 118¾ 120¼ 120¾ 120½ 115¼ 115¾ 117¼ High't 113 119¼ 119¼ 112¾ 114¾ 116¾ 119 120 119¼ 113¾ 114¼ 119~ 
Low'st 115 119~ 120 115 117 117'":,s 119¼ 120¼ 119% 114¼ 114¾ 116½ Low'st 111¼ 118 118% 110¾ 113 114¼ 116½ 117¾ 117¼ 111% 111¼ 1177,-' 
Clos'g. 115¾ l20¾ l21% 115¾ 117¼ 118~ 12'.J¼ 120¾ 1~ L!-~ 115¼ 117¾ Clos'g. 113 119¼ 119¼ 112¾ 114¾ 116¾ 119 120 119¾ 113¾ 114¼ 119 
.iune. Dec. ; 

Open'g 115'><1116" 121¼ 115¾ 117¼ 118¼ 119% 120¼ '11"~ 114.¾ 114% Open'g us U8¼ 119¾ 112¾ 114¾ 116¼ 11\!> 120 119¼ 113¼ 114~ 116~ 
H.igh't 115¾ 117¼ 122 115¾ 117)4 118¾ 1~ 121¾ 121 114¼ 114¾ 115-J:! High't 113¼ 118¾ 122¼ 114¾ 116 118¾ 121 122 120¾ 115¼ 115¼ 118 
Low'st 118 116¼ 121¼ 113:k! 116}-( 117½ 119¼ 1119% 120 113½ 113¼ 114~ Low'st 1!2¾ 115¾ 119½ 112¼: 114)4 116¼ 11 ¼ 119¾ 119¾ 112¾ 113¾ 116"!,, 
Cloe'II'• 114 117 122 114.¾ 117 118 120¾ 121 121 113¾ 114 11!';~ Clos'g. 113¾ 118 122 114¾ 116 118¼ 120¼ 122 120¾ 115¼ 115¼ 118 
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5s, 
1881. 

fund. 
coup. -Jan, 

Open'g 113¾ 
High't 116 
Low'st 113% 
'()los'g. 115% 

l?eb. 
-Open'g 114¾ 
High't 11593 
Low'st 114¾ 
<Clos'g. 114% 
Mar. 

-Open'g 114¾ 
High't 115½ 
Low'st 114½ 
Clos'g. 115¼ 
A.pr, 

Open'g 114¾ 
High·t 117½ 
Low'st 114\14 
Clos'g. 117½ 
lllay. 
Open'g 116 
High't 117 
Low'st 115% 
·Clos'g. 117 
June. 
Open'g 117¼ 
High't 119 
Low'ilt 117¼ 

<llos'I?. 118¾ 

Jan. 
Opening •..... 
Highest ....• 
Lowost ...... 
Closing ...... 

Feb. 
Opening ...... 
Highest ••••• 
Lowest •.•.•. 
llosing . . .... 

Mar. 
Opening •..••. 
Highest .•••. 
Lowest •..... 
{)losing ...... 

Apr. 
Opening ....•. 
Highest ..•.. 
Lowest ...... 
Closing • •.•.. 

l\Iay. 
iening ••..•• 
· ghest .••. 

Lowest .•.... 
Closing •...•• 

June. 
Opening ....•. 
f.Iighest .•..• 
Lowest •.•... 
OosinlZ' ...... 

. 
Jan. 

~ening .•.... 
Highest ...... 
Lowest ...... 
Closing ...... 

Feb. 
·Opening ...... 
Highest ..... 
Lowest ...... 
()losing ...•.. 

Ma1·. 
Opening ...... 
flj.ghest ...... 
Lowest ...•.. 
{)losing .•••.. 

Apr. 
Opening ...••. 
E£ighest ...••. 
l,owest ..••.. 
Closing .•••.. 

May. 
~pening ...•.. 
t{ighest .•..•. 
Lowest ..••.. 
Closing ..•... 

June. 
pening .•..•• 

Highest ..•••• 
r,owe t .... 

J'lSiDR: ...... 

UNITED STATES SECURITIES. 57 

6s, 1881. 6s (5-20 years) Coupon . 10-40s. 

Reg. Coup 1862. :!.864. 1865. 1865n 1867. 1868. Reg. Coup 

118¼ 118¾ 114¼ 116¼ 118¼ 1177/4 118¾ 118½ 115 115 
119¾ 119¾ 115¾ 117½ 119½ 118¾ 119½ 119¾ 116½ 116¾ 
118 118!~ 114)4 116 118¼ l:!.7¼ 118¼ HS 114¾ E5 
119¾ 119¾ 115½ 117½ 119)2 118¾ 119½ 119% 116½ 116¾ 

119½ 120 115¾ 117¾ 120¼ 118% 119¾ 119¾ 1::.3¾ 116¾ 
119¼ 12Ci% 116¾ 118 120¼ 119¾ 120½ 120 1:!.4¾ 117¼ 
118¾ 119¾ 115¾ 117¾ 119½ 118¾ 119¾ 119¾ 113;i.! 116¾ 
118¾ 120 116¾ 117¼ 119¾ 118¾ ll~a 119¼ 114¼ 116½ 

119 119¼ 116¾ :!.17½ 119¾ 118¾ 119½ 119¾ 113¾ 113¼ 
120 121¾ 117½ 118¼ 120¾ 119¾ 120½ 120½ 114½ 115¾ 
118¼ 119¾ 116¾ 117½ 119½ 118¾ 119¼ 119¾ 113¾ 113¾ 
119¾ 121¼ 117½ 118¼ 119% 119¼ 120¼ 120½ 114 114½ 

120 121 118¼ 118½ 121¼ 119¼ 120 119¾ 114 115½ 
122 123¾ 118¾ 121 121% 122¼ 123¾ 122½ 116¼ 117¼ 
120 121 118¼ 118½ 121¼ 119¼ 1197/4 119¾ 113¼ 115½ 
121% 128¾ 118¾ 121 121% 122¼ 128¾ 122½ 116 117¼ 

121¾ 123½ 116¼ 117% 119¾ 121¾ 123 123 116 117¼ 
122¼ 124¾ 117¼ 118¼ 120¼ 122¼ 124¼ 124 117 llS 
121¾ 123¼ 116¼ 1177/4 119¾ 121¾ 123 123 ll5¾ 117 
122¾ 124¾ 117 118¼ 120¼ 122¼ 124¼ 124 117 118 

120¼ 125¼ 113¼ llS¼ 121¾ 123¼ 124½ 12-! 1177/4 118¼ 
121¼ 126¼ 118¼ 119¼ 122¾ 124¼ 125½ 125½ 118½ 119½ 
120¾ 125¼ 1177..-fi 118¼ 121¾ 123¼ 124¾ 124 117¾ 118¼ 
121 l.!6ff¼ 118 118¼ L"2)4 J2.l 12.~ 125 117½ 119¼ 

6s, 1881. 6s (5-20 years) Coupen. 10-40s. 5s. 4¼s, 
1881. 1891, 

Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup 
coup. reg. 

--- -- ---- -- -- -- -- --
119¾ 120% 116¼ 117¾ 119¾ 120 117¾ 118 116¼ .... 
122 122¾ 1177/4 119¼ 122¼ 12.1 119¼ 119-¼ 118¾ .... 
119¾ 120¼ 116¼ 117 119¾ 120 117¾ 118 116¾ .... 
122 122¾ 1177/4 119¾ 122 123 119¼ 119¾ 118¾ .... 
:22 122¾ 118¼ 119¾ 121_¾ 123¼1116¾ 119¾ 117¼ .... 
123¾ 123¼ 118¼ 120 122¾ 123¾ 118¼ 121¾ llS¾ .... 
122 122½ 117 119¼ 121 123¼ 116¾ 119¾ 117¾ .... 
122¼ 123¾ 117% 119¼ 121 123½ 118¼ 121¾ 118¾ .... 
123¼ 123)4 11~¼ :!.19% 121½ 123¾ 118¾ 119¼ 118% .... 
123¼ 123¼ 118¾ 119¾ 12L% 123¾ 118% 119¼ 119 .... 
121¾ 122½ 118¼ 118% 121¼ 123 117¾ 118½ 118)4 .... 
121¾ 122¾ 118½ 118¼ 121¼ 123 117¾ 119¼ 118¾ .... 
121½ 122¼ 118¼ 118% 121 122¼ 117¾ 118½ :I.18½ .... 
122 122% 118¼ 119¾ 121¾ 122¾ 118¼ 119 119 .... 
120¾ 121¾ 117¾ 118¼ 120½ 122)4 117 118 117¾ .... 
121¾ 122¾ 118¼ 119¼ 121¾ 122¾ 118¼ 119 118¼ .... 
121½ 122½ 114¾ 119 121 123 118 118¾ 117¼ .... 
122¾ 122¾ 115¼ 119)4 121¾ 123 118 118¾ 117½ .... 
121¾ 122¾ 114½ 118¾ 120¾ 122¼ 117½ 118¾ 117 .... 
122)4 122¾ 115 119¼ 121¾ 122% 117¾ 118¾ 117¼ .... 
119 122% 115¼ l:!.9¼ 121¾ 123¾ 1177/4 118½ 117¼ . ... 
120¾ 124¼ 116¾ 121 123¼ 124¼ 118¼ 118¼ 1171),/ . ... 
119 122½ 115)4 119¼ 121¾ 123¾ 117½ 118¾ 116¼ . ... 
120 124 116¾ 121 1227Ai 124¼ 118¼ 118% 117¾ .... 

6s, I 6s (5-20 years) Coupon. 10-40s. 5s . 1Wi, 4s, 
1881, 1881, 1907, 

coup. 
1865. 1865n 1867. 1868. Reg. Coup 

coup. coup. reg. 

-- -- -- -- -- ----
114¼ 100¾ 110~ 113M 115 113¼ 113¾ 112 .... .... 
114% 109¼ 110¼ 114 117½ 114¼ 114½ 1~ .... .... 
113¾; 10 ¼ 109¼ 112¼ 114¾ 112¾ 112¼ 111 .... ..... 
118.½ 108¼ 110 113 116 113¾ 114¼ 111¾ .... .... 
113¼ 108¾ 109¾ 112¾ 115¾ 110¾ 11S¾ 110¼ .... .... 
114½ 108½ 110¾ 113½ 116¼ 111¾ 114% 111¼ .... .... 
111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ HM:! .... .... 
111¾ 107¾ 108¾ 111¾ 114¼ 109½ 113¾ 109¾ .... .... 
111¾ 1077/4 108 111¼ 113¼ 100¼ 110¾ 109¾, .... .... 
118~ 10 ½ 109½ 112¼ 114½ 110¼ 111½ 110¾ .... .... 
111¾ 107¾ 108 111¼ 113 109¾ 110¾ 109¼ .... .... 
112¾ 108¾ 108¾ 111½ 113¼ 110¼ 111¼ 110¾ .... .... 
112¾ 108¾ 108% 111¾ 118¾ 110¾ 111½ 110¾ .... 
114¾ 111½ 110½ 11S 115¼ 112¾ 113 112)4 .... .... 
112½ 108¾ 108½ 111% 113¾ 110¾ 111 .½) 110½ .... .... 
114 111½ 110¼ 1127,,~ 115¼ 112 112¾ 112 .... .... 
114¼ .... 110¾ 113 115 112¼ 11S 110% 108¾ .... 
115¾ ... . 111¾ 114¾ 116 113 113¾ 112 109 .... 
114¼ .... 110¾ 113 115 112¼ 112½ 110¼ 108¾ .... 
115½ .... 110½ 113¾ 116 112¾ 113)4 111¾ 108¾ .... 
115 .... 110 113 116½ 112 112¾ 111 107 .... 
115¼ .... 110 113¼ 116½ 112¾ 113 112 108¾ .... 
114¾ .... 109¼ 112¾ 115½ 111¾ 112½ 110% 10~ .... 
Il5 . ... 109¾ 112½ 115½ 112¾ 112¾ 112 108!)4° . ... 

187~. 

6s 5s. 
Cur- 1881. 
r ' ncy fund. 

coup. 
-- --

July, 
1177..-fi Open'g 118¾ 
120 High't 118¼ 
117¼ Low'st 114¾ 
120 Clos'g. 11(3 

A.ug, 
119¾ Open'g 115½ 
120 High't 117¼ 
119 Low'st 115½ 
119 Clos'g. 117¼ 

Sept. 
118½ Open'a;r 116¼ 
119½ High't 118¼ 
118¾ Low'st 116% 
119¼ Clos'g. 118)4 

Oct. 
ll!l¼ Open'g 118¼ 
124¼ High't 118¼ 
119¼ Low'st 116¾ 
1.23¼ Clos'g. 117¼ 

Nov. 
123¼ Open'g 116¼ 
124¾ High't 117¼ 
123¼ Low'st 115¼ 
124¾ Clos'g. 117)4 

Dec. 
122 Open'g 117¾ 
122¾ High't 118 
122 Low'st 116¾ 
122¾ Clos'g. 117 

1876. 

6s 
Cur-
r'ncy 

-- ~---
Jnly. 

122¾ Opening •....• 
125 Highest .•••. 
122¾ Lowest .•••.. 
125 Closing •.•••. 

Aug. 
125 Opening ...••. 
128 Highest •.••• 
125 Lowest •••••• 
127 Closing .••••. 

Sept. 
127½! Openinl:' ..... 
127~~ Highest •••.. 
126¼ Lowest •.•••• 
126)4 Closing ..•.•• 

Oct. 
126¼ Opening ...••• 
127 Highest, •..•. 
126¼ Lowest •••••• 
127 Closing •••••• 

Nov. 
126¾ Opening ••••. 
127½ Highest ••••. 
126¾ Lowest •••••• 
127½ Closing ...... 

Dec. 
124¾ Opening ..•••• 
126¾ Highest ••••. 
12-!¾ Lowest ...... 
126¾ Closing •.•• •• 

6s 
Cur-
r'ncy 

July. 
121% Opening .•.••. 
123¾ Highest ..••• 
121% Lowest ..... . 
123¾ Closing ..•••. 

Aug. 
123)4 Opening .•..•. 
123¾ Highest ....• 
122½ Lowest ..•... 
122½ Closing ...... 

Sept. 
122¾ Opening ....• 
123¾ Highest .•.... 
122¾ Lowest •..... 
123¼ Closing ..•••. 

Oct, 
123¾ Opening ...... 
124¾ Highest ••.••. 
123¾ Lowest •.•••. 
124¼ Closing •••.•. 

Nov. 
125¼ Opening .•..•. 
125½ Highest •.... 
125¼ Lowest ..••.. 
125¾ Closing .•.•• . 

Dec. 
122}4 Opening .•.. .. 
122¼ Highest ••..•. 
122 Lowest •.•••• 
122% Closing .•.... 

6s, 188t. 

Reg. Coup 

121 122% 
121 123 
119 120 
120 120½ 

119¾ 120¾ 
121 122 
119¾ 120¾ 
120¾ 122 

120¾ 122 
121½ 123¾ 
120¾ 122 
121¼ 123¾ 

121½ 128¼ 
121½ 123¼ 
120% 122¼ 
121¾ 123 

121 122¾ 
122½ 124 
120¼ 122¼ 
122½ 124 

119¼ 123½ 
120 125 
119¼ 123½ 
119¼ 123¼ 

6s, 1881. 

Reg. Coup 
----

120 120½ 
120 120¾ 
119¾ 119¾ 
119¾ 120¾ 

11931 120¾ 
119¼ 120¾ 
117¾ 118 
117¾ 118 

117% 118¼ 
1177/4 128¾ 
117 117½ 
117¼ 118¾ 

117¼ 118 
118¼ 119¼ 
115¾ 116¾ 
117¾ ' 118¼ 

117¾ 118 

11~~ 
118¼ 

116 ~ 117 
116½ 117 

113¾ 116¾ 
118¼ 117¾ 
112)4 115½ 
113% 1:7¾ 

6s (5-2(1) years) Coupon. 10-40s. 6s 
Cur-
r'nc 

1862. 1864. 1865. 1865n 1867. 1868. Reir. Coup 
I 

y 

-- ---- -- -- -- --

115¾ 118¼ 122¼ 120½ 122¼ 121½ 117% 119¼ 122 
116¼ 118¼ 122¼ 12()½ 122¾ 121½ 117% 119¼ 123 
115¾ 116 117½ 117¼ 118 119},: 116¼ 116¾ 122 
116¼ 116 120 118% 120¾ 120 116½ 116¾ 122 

.... 115¾ 119¾ 118½ 120¼ 120¼ 114¾ 117¾ 122 

-··· 117 119¾ 110¾ 120¾ 121½ 115½ 119¾ 123 
.... 115¾ 118¾ 118¼ 120 120)1l 114¾ 117¾ 12 
. ... 117 ll&)s 118¾ 120¼ 120¾ 115½ 119½ 123 

.... 116¼ 117¾ 117¾ 119¼ 120 115¼ 116¾ 12 

.... 110¾ 119¼ 119½ 121 121½ 117 118 124 

.... 116¼ 117¾ 117¾ 119¾ 120 115¼ llt:i¾ 12 

. ... 119¾ 118¼ 119)4 120¼ 121J,,,i 116¾ 117¾ 124 

.... 119¾ 119¼ 119¼ 120½ 121¼ 116,~ 117¾ 124½ 

.... 119½ 120¼ 119% 121¼ 121½ 116¾ 117¾ 124¼ 

.... 118¾ 118¼ 118½ 119½ 120½ 115½ 116¼ 1 

. ... 119 120)4 119¾ 121¼ 121½ 116¼ 117¾ 123 

.... 114½ 116½ 119 120¼ 121½ 116¼ 117¾ 128 

.... 114½ 116½ 120¾ 122¾ 122¼ 117 117½ 125 

... 114¼ 115¾ 118¾ 120½ 120¾ 115½ 117¼ 123 

. ... 114¼ 116¾ 120¾ 122:!--1 122¼ 117 117½ 125¼ .-

.... .... Jlfl¾ 120¾ 122¾ 123 117½ 118 12:c. 

.... .... 116%1121 123¼ 123 117¾ 118 122 

::::1 .... 115,½: 119¾ 121½ 122¼ 116% 118 122 
. ... 116 120¾ 123 122¼ 117¾ 1::.s 122 

----- -------,-----,-----r--
Os (5 -20 years) Coupon. 10-40s. l~l. t~si. C~~-

1865 
coup. reg. r'ncy 

. 1865n 1867. 1868. Reg. Coup 

116 ¾ 117¾ 119¾ 121¾ 118)4 118% 1177/4 
6¾ 118¼ 120¼ 121¾ 118¾ 119 118¾ 
5¾ 117¾ 119¾ 121 117'½ 118¾ 117¾ 

117% 119¾ 121% 118¾ 118% 118½ 

11 
11 
115¾ 

126¾ 
126¾ 
125½ 
125¼ 

116 
116 
1:!.2½ 
112 

117¼ 119¾ 121¾ 115½ 119 117 
¼ 117¼ 110¼ 121¾ 116¾ 119¾ 117¾ 

' 113 116% 121 1 ~5½ 118¾ 115¾ 
¼ 113 116¼ 121¾ 116¾ 118¾ 115¾ 

125~ 
126¾ 
123¼ 
126¾ 

112¾ 
113¼ 
112¾ 
113¼ 

112¾ 
114 
111¾ 
113,½ 

110¼ 
110¼ 
!09¾ 
109¼ 

109¾ 
109¾ 
108¾ 
109¾ 

113¼ 117 118½ 115¼ 116 115¼ 111¾ 127 
113¾ 117 118½ 115½ 116 115¼ 111¾ 12.7· 
113 116¾ 118¼ 114¾ 115¼ 114% 111¼ 126¾ 
113¾ 116¾ 118¾ 114½ 115¾ 114¼ 111¼ 126¾ 

113 116 118 114¾ 115 114¾ 110¾ 125¾ 
113¾ 116¼ 118 ~14¾ 115¼ 115¼ 111½ 12~ 
111% 114¾ 116½ 113 113½ 11S½ 110¾ 123 
113)4 116¼ 116¾ 114 115¾ 114¼ 111¼ ~ 

113¼ 116¼ 117 ll4 115½ 113¼ 111¾ 12~ 
113¼ 116¼ 117% 114¼ 115½ 11S¼ 111:J,li 124¾ 
112½ 115½ 116¾ 113% 114¼ 111¾ 110 1~ 
112½ 115½ 117¼ 113¼ 114¼ 111¾ 110 124 

112¾ 115¾ 116½ 112¾ 113¼ 111¼ 109¾ 12!~ 
113¾ 116¾ 118 113¼ 113¼ 112% 109¾ 122J,4 
111¾ 114½ 116½ 112 111½ 110¾ 108 1~ 
113½ 116¼ 118 113¼i 113¼ 112¼ 108¼ 1!11( 

6s, 6s (5-20 years) Coupon. 10-40s. 5s, t~t 4s, 6s 
1881, 1881. 1907, Cur-

coup. 
1865. 1865n 1867. 1868. Reg. Coup 

coup. coup. reg . r'ncy 

-- -- -- --· -- -- -- -- ----
112 ··•· 106% 109½ 112 112¾ 113¼ 112 108% 106¾ 123¼ 
112½ . ... 107 109½ 112¾ 11S 113¼ 112 109 106 126 
111% . ... 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 123¼ 
112 . ... 106¼ 109¾ 111½ 112 113 111 108¾ 105¾ 125 

112¼ . ... 1067/4 109 111¾ 109¾ 113¼ 109:J~ 109 105¼ 125 
112¾ . ... 107 109¾ 111½ 109¾ 113¼ 110~ 109 105¾ 125)4 
111¼ . ... 105¼ 10 ¼ 110% 108½ 112 108¾ 1077/4 104 123¾ 
111¼ . ... 106¼ 108~~ 1:..0% 108½ 112¼ 108¾ 10'i'7/4 104¼ 123;tj 

111 . ... 105% 1077,11 110¼ 108¾ 109¼ 108¾ 106¾ 103 123 
111 .... 105% 108 110¼ 108¾ 109¾ 108!¾( 106¾ 103 123¾ 
110¾ . ... 105¾ 107 109% 106% 1071}.i 107¼ 105 101¾ 120¾ 
110¼ .... 105% 107¾ 109¾ 106% 108¾ 107¼ 105¼ 101½ 120~ 

110¼ . ... 105¾ 107¾ 109¾ 107 107¾ 107 105 101% 12~ 
110¾ .... 105% 108¾ 109¾ 107¾ 108% 1077/4 105¾ 102¾ 1~ 
109½ .... 105 106¼ 109¼ 106¾ 107¾ 106¾ 1037..-fi 101¼ 120).{i 
110¾ .... 105¾ 108¾ 109¾ 107¾ 108¼ 1077/4 105¼ 102¾ 12aw 

110% . ... 105¾ 108¾ 110 107"'~ 108¼ 106¾ 105¼ 102½ 121 
110½ . ... 106¾ 109¼ 111½ 108¼ 108¾ 107 105¾ 102¾ 122 -
110¾ . ... 105% 108)4 110 107;i.~ 108¼ 106¼ 105¼ 102¼ 1!134 
110¼ . ... 106¾ 109¼ 111¼ 108¼ 108½ 106% 105¾ 102¾ 122 

110¼ . .. . 106¼ 109¾ 111¼ 108¾ 109 107 105 102% 120}t 
111 . ... 106¾ 109¾ 111¾ 108¾ 109 107¾ 105¼ 1()3¼ !223ti 
109½ . ... 105¾ lQS¼ 110 100% 107¼ 105~ 103¼ 101 120 
1097/4 . ... 105¾ 1~ 110 1~ 107¾ 10~ 108¾ lOi.¾ 120 
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·58 

--
Jan. 

en'g ()p 
B1g 
Lo 
Cl 

h 't 
w'st 
os'g. 

Feb. 
pen'g 4) 

m 
L 
Cl 

·gh't 
ow'st 
os·g. 

Mar. 
pen 'g 0 

Jli 
J,o 

'gh't 
w'st 

Cl os'g. 
A.pr. 
pen'g 0 

H 
Lo 
C 

igh't 
w'st 

los'g. 
May. 
Open'g 
lligh't 
Low'st 
C,os'g. 
.J une. 
C>pen 'g 
High 't 
Low'st 
Clos'g. 

6s, 1881 
Couo 

--
106¾ 
107)4 
106½ 
106¾ 

106½ 
106½ 
105¾ 
105¾ 

105¾ 
107¼ 
105¾ 
107¼ 

107¼ 
107¾ 
107¼ 
107¾ 

107½ 
108¼ 
107¾ 
108½ 

108¼ 
110¾ 
108¾ 
110¾ 

6s (5-20 years) Coupon. 5s, 
10-40. 

1865 n. 186'7. 1868. 
Coupon 

--------
102% 105¼ 106¼ 107¾ 
103¼ 106 109)4 108¾ 
102% 105¼ 106¾ 107¾ 
102¼ 105¼ 1~ 108¼ 

103 105¾ 108¾ 108½ 
103¾ 106¼ 109 108½ 
102% 105 108 106½ 
103¾ 105¾ 108¾ 106;¼; 

103½ J.05½ 108¾ x03½ 
104¾ 107¼ 109 105¾ 
103½ 105¼ 108¾ 103¼ 
1()4¾ 107)4 109 105¾ 

104½ 107)4 109¾ 105¼ 

104~.{ 107¾ 110¼ 106 

104 107 109¾ 105¾ 

104 107 110 106 

103¾ 106¼ 109¾ 105¼ 

104¾ lO'T~ 109¾ 107¾ 
103;)£ 106,½ 109)4 105¼ 

104¾ 107¾ 109;!:! 107½ 

104¾ 107¼ 110 107½ 

105¼ 108¾ 111¼ 109¼ 

104% 107¼ 110 107½ 

105¼ 108¾ 111¼ ••109¼ 

U ITED STATES SECURITIES. 

1878. 

6s, cur- 6s, 1881 
6s (5-20 years) Coupon. 5s. I 5s, 1881 ~s,'91 4s. 10-40, 5s, 1881 4½s, '91 4s, 6s, cur 

Coup. oup. Coup. reccy. Coup. Coupon Coup. Coup. Coup. rency. 
1865 n. 1867. 1868. 

-------- --------------------
July. 

105)4 103¼ 101!1:f 118½ Open'g x07% x02½ x05!!( x108 109 107¼ 104% :xOO¼ 12~ 
106¾ 104)4 102¾ 119½ High't 107% 102% 106¼ 108)4 109¾ 107¾ 104¼ 100¾ 1203' 
105¼ 103)4 101¾ 118½ Low'st 107 102¾ 105¼ 107% 108¼ 106¼ 104¼ 100)4 120 
105¾ 103¾ 102 119½ Clos'g. 107½ 102½ 105¼ 108¾ 109¼ 107¾ 104.¼ 100¼ ~ 

Aull', 
x04% 103½ 102¼ 118½ Open'g 107½ 102½ 105 108 109¼ xQ6¾ 104¾ 100¾ 12°'6 
104¾ 103½ 102)4 119½ High't 108)4 102¾ 105½ 108 109)4 106¾ 105 100% 12~ 
103 102¾ 101¼ 118½ Low'st 107½ 102¾ 104% 108 109¾ 106 104¾ 100% 119:H 
103)4 103¼ 102 119¾ , Clos'g. 108¼ 102¾ 105½ 108 108¼ 106¼ 104!!( 100¼ 120)6 

Sept, 
103 x01% 101¼ 119 Open'g 108)4 102¾ 105½ 1077/4 x06½ 106)4 x03:k( 100¾ 119~ 
104½ 103 101½ 119 High't 108¼ 102¼ 105¼ 108 106¼ 106)4 103¾ 100¼ ll!ij6 
103 101% 100¼ 118 .Low'st 107¾ 102% 105¼ 107)4 106 105¾ 103¾ 100¼ 119¼ 
104¾ 103 101¼ 118 Clos'g. 107¾ 102¾ 105)4 lO'i¼ 106¼ 105¼ 103¾ 100-Mi 11~ 

Oct. 
104% 103¼ 100¾ 117¾ Open'g 107¾ 103 105¼ 107¾ 106¼ 106 103½ x:99¼ 11~ 
105¾ 103¾ 100¾ 119)4 High't 108¼ 103)4 106¼ 108 106¾ 106¼ 104 100¼ 120¾ 
104¾ 102¾ 100¾ 117)4 Low'st 107¾ 102¾ 105),g 107% 105¾ 105¼ 102¾ 99¾ 119¼ 
105% 103¼ 100½ 119:¼; Clos'g. 108¼ 102¾ 106¼ 108 106¾ 106¼ 104 100 120¾ 

Nov. 
104½ 103¼ 100¼ 119¼ Open'g 108)4 103¾ 106¼ 108½ 106¾ x105 104 100 12llij 
105¾ 104¼ 101¾ 122 High't 109¼ 103¾ 106½ 109½ IO·,¾ 106¾ 105)4 100¾ 122 
104¾ 103),g 100¼ 119 Low'st 108)4 103¾ 105¼ IOS½ 106½ 105 10! 100 121}( 
105¾ 104¾ 101¾; 122 Clos'g. 109),g 103¾ 106¼ 109½ 107¾ 106¾ 105)4 100¾ 122 

Dec. 
105¾ x03¾ 101)4 xll9 Open'g 109¼ 103¾ 106¼ 109¾ 107¾ 106¾ x04¾ 100¾ xll9 
107 104¾ 101½ 120¼ High't 109~ 103¾ 106¼ 109¾ 108¼ 106¾ 104¾ 100½ 12~ 
105¾ 103¾ 101¼ 119 Low'st 109¼ 103¾ 105¼ 108 107¾ 106¼ 10! J 100¾ 119 f. 

107 104¾ 101¾ 120¾ Clos'g. 109¾ 103¾ 105¼ 108 108Ji 106¾ 104¾ l0O>Ji 1~ 

18.,,9. 

lJoupon Bonds. 16s, Cur- Coupon Bonds. 6s,eur. 

6s, 1881 
5-20s. 

1867. 1868. 
--· ------

Jan. 
ening •.•••... Op 

Hi 
Lo 
Clo 

ghest .•••.... 
we~t .•••..... 
sing ..•.•... 

Feb. 
ening ••••••. Op 

Hi 
Lo 
Clo 

gbest ••.•.... 
west ......... 
sing ........ 

Mar. 
ning ........ 

ghest ••••••.. 
Ope 
Hi 
Lo 
Clo 

west ........ 
sing ••••.•.. 

Apr. 
ening •.••••. Op 

m 
Lo 
Clo 

ghest .••••• . 
west ...••.••. 
sing ...••••. 

May. 
ening ......•. Op 

Hi 
Lo 
Clo 

ghest ........ 
west ...••.... 
sing ...•.... 
June. 

ening •...... Op 
Hi 
Lo 
Clo 

ghest .•.•..•. 
west ....••.•. 
sing .•.••... 

106¾ 
100% 
106)4 
106¾ 

106¾ 
106¾ 
105¼ 
106¾ 

106¾ 
106¾ 
105¾ 
106¾ 

106¾ 
106¾ 
105¾ 
106¾ 

106¼ 
107½ 
106½ 
107¾ 

lM¾I 107¾ 
107¾ 
107¾ 

January. 

x02¾ 
102¾ 
101¾ 
102 

102¾ 
102¾ 
102 
102¼ 

102¾ 
102¾ 
102 
102)4 

.... .... .... .... 

.... .... .... .... 
.... .... .... 
.... 

Opening ..... ... .. ··•••••• ••••.. 
Highest ......................... 
Lowest ......................... 
Closing .................... ..... 

February. 
~ning ........................ 
llighest ......................... 
Lowest .••.••••••••••••••••••••• 
Closing •••••••.••••••••••••••••• 

March. 
Opening ......................... 
Highest ...... ................... 
Lowest •••••• . ••••••••••••••••••• 

Closing ••••.•• ······• · •·••••·•·· 
April. 

Openklg ........... . ............. 
Highest ........................ 
Lowest ......................... 
mosing .......................... 

May. 
Opening ......................... 
llildlest ........................ 
l,owest .......................... 
~osing ......................... 

June. 
lpen.Ing-.... • ...... ·• ......... • 

ghest .......................... 
l>west ........••.....•.......... 

·~······················· 

104¾ 
104¾ 
102¾ 
103¾ 

102½ 
102% 
102½ 
1027/2 

102¼ 
102½ 
102¾ 
102¾ 

.... .... . ... .... 

.... .... .... .... 

.... . ... 

.... 

.... 

6s, 1881. 

xl04)4 
104¼ 
104¼ 
104¼ 

105¼ 
105¾ 
105¼ 
105% 

105% 
105% 
105¼ 
105½ 

105¼ 
106)4 
1057/4 
106¼ 

106¾ 
107¼ 
106¾ 
106¾ 

~06¼ 
107¼ 
106¾ 
107U 

4½ 4s, 1907 rfg9cl,• 6s, 1881 
5-20s. 

10-4.0s. 5s, 1881 4½s. 4s, 1907 rr~M: l0-40s. 5s, 1881 18ill. reg. 1867. 1868. 181>1. reg. -------- --------------
July. 

108¾ 107 101'¼ x99½ 119¼ Opening •••••. x04¾ .... . ... .... 103¾ 106¼ xOl¼ 123 
108¾ 107½ 106¾ 100 121¼ Highest •••... 104¼ .... . ... .... 104¾ 106½ 102¾ 124 
104¾ 105¼ 104¾ 99¾ 119½ Lowest •••.••.. 104¾ .... . ... .... 103¾ 105¾ 101¾ 1~ 
105 106¾ 106¾ 100 121¼ Closing ..•••••. 104% . ... .... . ... 104¼ 106)4 102¼ l23;a 

Aug. 
105 x04¼ 106¾ 100 120¼ Opening ...... 104¾ .... .... .... x02¾ 106¾ 102 1~ 
105¾ 104% 106¾ 100¼ 122 Highest .••••.. 104¾ . ... . ... . ... 102¾ 106)4 102 123~ 
104¾ 104¾ 106 100 120¼ Lowest .•••••.. 104¼ .... . ... . ... 101¼ 105 100¾ 123¾ 
104¾ 104!1( 106¾ 100¼ 122 Closing ........ 104¾ .... . ... . ... 102¼ 105¾ 101¼ 1~ 

Sept. 
x02¼ 104¾ x05¼ 100¼ 122 Opening .•••••. 104¾ .... .... . ... 102)4 x04¾ 101¾ .... 
102¾ 104¾ 105¾ 100¼ 122 Highest ....••• 105 .... . ... . ... 103 105:).! 102¾ ee,•• 
101¾ 1037/4 104 99¼ 121¾ Lowe t .....••. 104¾ .... . ... . ... 102¼ 104¾ 101¼ .. ... 
102 104¾ 104¾ 99¼ 121¾ Closing .•••.. 105 .... . ... . ... 103 105¾ 102¾ ... 

Oct. 
102 100.! 104¾ x99 121½ Opening •••••• 105 .... .... .... 102¾ 105)4 x0l¾ 123 

102 105¼ 106¾ 101¾ 124½ Highest ....... 105¼ .... .... .... 103¼ 105% 102¾ 123 

101¾ 104¼ 104% 99 121½ Lowest ..••.••. 105 .... . ... .... 102¾ 105x! 101¾ 123 

101)4 104¾ 106¾ 101,1 124½ Closing ..••••.. 1053,i .... . ... . ... 103¾ 105¾ 102¼ 123 

Nov. . ... x03¾ 107 101¼ 124¼ Opening •.•••. 105!,( .... . ... . ... x02¾ 106¾ 102¼ 1~ 

. ... 104 1077/4 103¼ 1-5¼ Highest •••••.• 106¾ .... .... .... 102¾ 107)4 103¾ 125 

. ... 103½ 107 101¾ 124¼ Lowest ........ 105¼ .... .... . ... 102 106¼ 102¼ 124 

. ... 103¼ 107¾ 103)4 125½ Closing .. ••••.. 103% .... . ... . ... 102½ 107¼ 103¾ ~ 
Dec. . ... 103¾ x06½ 102¼ x23¼ Opening •••••. 106¼ :::: l .... 

···· 1 
102¼ x05¾ 103 x213' 

. ... 103¾ 106½ 1c ... 123½ Highest .•.•••• 107¼ .... .... 103¾ 106¾ 104¼ 122 

. ... 103¾ 105¾ 102½ 123 Lowest ........ 106¼ .... . ... 102½ 105¾ 103 121'4 

. ... 103¾ 106¼ 102% 123 Closing .••••••• 107¼ . ... .... J 103¾; 1~ 104 121 

IS!!;O. 

Coupon Bonds I f\ • • cur- Coupon Bonas. 
b1t8~• rency, l 1898, reg. reg. 

5s, 1881. 4½s, 1891. 4s, 1907. 6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. ------------· -------------
July. 

103¾ 106¾ X 103 Opening ...•..• ................ xl04J.g 103¾ 109% xlOS¾ 
104 107¾ 104¾ Highest ........................ 104¼ 103¾ 110¼ 109¾ 
103¾ l0B¾ 103 Lowest ............. . ........... 103% 103¾ 109¾ 108¼ 
104 ]07¾ 104¼ Closing ......................... 104¼ 103¾ I::.O¼ 109¾ 

August. 
x103 l0i¼ 105¾ 126 Opening .................... , ... 104¾ xl02¾ 111¾ 109¼ 128 

103¾ 1097-! 107¼ 126 Highest ................. 1~ 102¾ 111¾ 110¼ 128 
103 1077/4 105 126 Lowest .......................... 104½ 102¾ 111¾ 1097/4 UI 
103¼ 10 % 106¼ 126 Closing .................... , .... 104¾ 102¾ 111¾ 110¼ -September. 
103¼ X 108 106¾ Opening ....• .............. 104~ 102¾ 110¾ 110¾ 
103¼ 108¼ 107¾ Highest .......................... 104¾ 102¾ 110¾ 110~ 
103 107½ 106¼ Lowest ......................... 104¼ 102½ 109 10~¾ 
103)4 10'3¼ 107¾ Closing ••••.•.••••••• •••·•••··· 104½ 102¾ 109 108% 

October. 
103¾ 109 x106¾ Opening ••••••••••••••••••••••••• 104~ 102¾ 108¼ X 1077-( 
104 109¼ 107½; Highest ........................ 104.% 103 110¼ 109¾ 
103¾ 108¼ 106% Lowest ......................... 104¾ 102½ 108¼ 107)4 
104 109 107¼ Closing .......................... 104¾ 103 110¼ 109¾ 

November. 
xl02¼ 109¼ 107¾ Opening .•.••• ······•····•••·••·· lf)4¼ X 102 111¼ 110 190 

103¾ 110% 109 Highest ........................ 104% 102 112¾ 112¼ 130 
102¾ 108~ 107¼ Lowest ......................... 104¾ 101¾ 111)4 109¼ 1~ 
1Cl3¼ 110% 109 Closing) ............... .......... 104% 101½ 112 111% 129U 

December. • 103¾ 

r•OOh 
109 Opening ......................... 164¼ 101~ 111% 111¾; 

I 
134 

103¾ 109¾ 109:¼ Highest ... . ............ ......... 104¾ 101¼ 112 11~ 134 
103¼ 109¾ 108;14 Lowest .... . ................... 104¼ 10:i. 111¾ 111¼ 18' 
103§& 109!1& 1093,ji CloRlnv. .. ... .. ............... , 104¾ 1 01¼ 112 '13~ 136 
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UNITED STATES SECURITIES. 59 

I l§!!J I. 
Coupon Bonds. 6s, cur- Coupon Bonds. 6s, CUI°"' 

rency, rency. 
1891:l, re/!. 1~98,rg. 

6s, 1881. 5s, 1881. 4¼s,1891. 4s, 1907. 6s, 1881. 5s, 1881. 4½s,1891. 4s, 1907. 
---- ---- ---- ---January. July. 

Opening ••••.••..••..••••••••••• xlOl½ 101½ 112 xl12½ 188 Opening •• ••••••••••••••••••••• • 1027/4 •102¾ 114% X 117¼ .... 
Highest .••• . .....•..•••••••••. 101¾ 101% 112¾ 11$½ 188 Highest . ••••••••••••••••••••••. 103 102¾ 114% 117¾ .... 
Lowest . . ...•••••.•••••••••••••• 101½ 101½ 112 112¾ L88 L owest .••••••••• •• ••• . ••••••••. 102¼ 101¾ 114¾ 115¾ .... 
Closing .••• ..• ........•••• . •.•••• 101¾ 101¾ 112¾ 112% 133 Closing ••••••••••••••••••••••••• 102¾ 102 114¾ 116¾ .... 

February. 
Opening ..... . .. . ........ . ...... 101¾ xl00¾ 112¼ 112¾ .... August. 

Opening ........................ 102¾ 102¼ 114¾ 118½ .... 
Highest .•••••.......••• •• •••••• 101¼ 101 112% 114 .... Highest ••••••.• ••••••••••••••••• 102¾ 102¼ 114¾ 116¾ .... 
Lowest ••• ···················· 101¼ 100¾ 111¼ 112¾ .... Lowest •••• . ...••••••••••••••••• 101½ 101 113¾ 114!}.( .... 
Closing .••.•••..•••••••.••••••• 101¾ 100½ 112¼ 112¼ .... Closing······· · ········•••·••·•· 101½ 101¾ 113¼ 115¾ .... 

Ma1·ch. September. 
101½ 101¾ X 113 116 Opening •••••... ··· ·•········ 102 101 X 111¾ 1127/4 131 Opening ............ ............ .... 

Highest ••••• •••••••••••.•••••• 102¼ 102 112¾ 114¾ 181 Highest ••••••••••• •• ••••••••••• 101¾ 101½ 113¾ 117¾ ... 
Lowest .••••••••.•••.•••••••••••. 102 100¼ 111¼ 112'"~ 131 L owest ••••••••••••••••••••• ... 100% 101 112% 116 ··-
Closing •••• . ••• •..• ..••.•••••••• 102¼ 102 112¾ 114¾ 131 ( losing ••••••••••••••••••••• •• •. 101 101¼ 113¾ 117¾ ... 

A1nil. 
Opening •• •••••.•••••••••••••••• 102¾ 102¼ 112% x114 188 

October. 
Ope ~lng ..... .. ................. 100¾ xl00¾ 113 xlld¾ ... 

Highest ................... . .... 103% 102% 114¾ 116¼ 133 Highest •.•••••••••••••••• ••••••• 101¾ 102¼ l18 116¾ .... 
Lowest ............ ............. 102¾ 102 112¾ 113¾ 188 L owest: .... . ......... .. ......... 100¾ 99¾ 113 115½ .... 
Closing •••••.• .................. 103¼ '!.02% 1:4¾ 116¼ 133 Closing ••....•••• ············· ·· 101 "102¼ 113 116 .... 

May. November. 
101¼ 102 113¾ 116¼ Opening ...................... . . 103¼ xlOl¾ 114¾ 116¼ 135 Opening ••••.. ................. .... 

Highest ••••••••••••••••••••••• 106½ 105 116½ 118¼ 135 Highest . ...... .......... ... ..... 101¾ 102½ 114% 117½ .... 
Lowest . ......... . ............... 103¾ 101¾ 114¾ 116¼ 135 Lowest . .. ... .. .................. 101¼ 101% 11srs 116 .... 
Closing ••••••..•..•••••••• •••••. 106½ 104½ 116½ 118¼ 135 Closing ....•..••• .. ....•• ••••••.. 101¾ 102½ 114¾ 117½ ,., .. 

June. December. 
102½ xllS¼ 117% xl30 Opening .•.•• .. .•••• . •••. .• •••.• • 104 104~! xll5¾ 118¼ X 134 Opening .•••••••. . . . ········• ·· xlO0¾ 

Highest .............. ........... 104 104¼ 115¾ 118¾ 134 Hi1zhest •. ...••••••••••••••••••• • 101½ 103½ 114¾ 118¾ 130 

Lowest ....... . ........ ... .. . .. . 102% 103 114% 117¾ 134 Lowest .......•.••••.••••••••••• 100¾ 102¾ 113¾ 117¾ 129 
Closina-... . . .. .... ........ ....... 103 103¼ 115 lJS 18d, CloBina: ••.. . . . .. ~ ........ 101¼ 103¾ 114.l}jj 118116 129 

Coupon Bonde. Regis- Coupon Bonds. Coupon Bonds. Coupon Bonds. Regis-
tered tered 

6s,con 5s,con. f½s, 4s, 6s,cur. ~s.con. 5s,con. 4¼s, 4s. 6s,con. 5s.con. 4½s, 4e, 5s,con. 4½s, 4s, as.opt. 
at3½ at3~. 18111. 11}07. 1898. at3½. at$½. 18111. 1907. at3½. at3½. 18!H. 1007. at3½. l tl!•H . 1907. U.S. -------------- ·--- ---- - ·---- ------ ------

Jan. Apr. Jn)y. Om:. 

~;Iil~f 100¾ xl02¼ 114¾ 117¾ 131 Opening 101¾ x:102½ 11514 x118~ ~ening 10~ xlOl 114 xll9 Opening xl00~ 113¼ xllS¾ 102~ 
101 102¾ um 118½ llll Highe1:1t 101¾ 10:i IHI~ 121¾ ghest 102 lOt¾ 115 ½~~ Highest 1011 113¾ 119¼ 102M 

Lowest. 100¾ 102¼ 11 117-.i 131 Lowest. JOl¼ 101% 115¼ 11~¾ L owest. l"l¾ 100¾ 114 Lowest . JOO¼ 113 118¾ 102~ 
Closing. 101 10~ 114¼ 118¼ 131 Closing . 101¾ 102~ lltl¼ 121 Closing. 101J,c 101½ 114½ l,:W¾ Closing. 100¼ 113¼ 1193,i; 10~ 

Feb. Mav. A n g. Nov. 

&Y:~~~f 101 102½ 114% 118 .... ~Y;fi1!~f 11)1\f 10214 116¼ 1'21 Opening . ... 101~ 1t4¾ 120½! Opening 101¾ 113 119½ 102% 
101 102~ 114% JlR¾ .... lOllk! 102¼ llfl¼ 121¼ Highest . .. 101¼ 114¾ 120\a Highest 101¾ 113¼ 119½ 102¾ 

Lowest 100% 
½8§% ll4¾ m% .... Lowest. 101¼ 101¼ 1 5"9 HO¾ Lowest . .... 101¼ 114~ 119¾ Lowest.. m~ 113 111-~ 101¾ 

Closing. l00h 114¾ .... Closing . 101¾ 101¼ 115½ 120➔-t Closing. . ... 101~ 114¾ 119% Closing . 113 119¼ 102 
Mnr. .June . Sepr . Dec. 

Opening 100¾ 102 
xm~ 

118 .... fil;g~~f .x:100 101¼ xl14½i 120~ Opening ... . 101 113 119¼ Opening 101¼ .x:112¼ 120½ 102¾ 
Highe~t 101½ 103'Jjj 119¾ .... 11 0¼ 101~ 114¼ 12')¾ Highest .... 101¾ 113 1201a Highest 10<¾ 113½ 121 103 
Lowest. JOO¾ 102 113¾ 118 .... Lowest. 100 101¼ ll4¼ 12•)¼ Lowest. . ... 100¾ 1127-' JIil½ Lowest. 101'>1! 112¾ 120 102¾ 
Closing. 101¼ 103¾ 113¾ 119:jj, . . Closing . 100¼ 101¾ 114½\ 120¼ Closing . ... 100 ... 112¾ 119¾ Closing. 10.{¼ 113¼ ~20¼ 103 

I 88:J. 
Coupon Bonds. Registered. Coup. Bonds. Registered. Coup. Bonds Registered. Coup. Bonds. Registered. 

15~,ext 4¾s, 41:1, 3s. opt · 6s,cur 4"9S, 4s. :is.opt. 6s,cur. 4½!>, 4s, -is.opt. tis.cur. 4½s, 4s, 3s,opt. 6s,cur. 
at3½ lt!tll. 1907. ~ 1 1~98_ 18111. 11J07. U.S. 189~. 18!:ll. 1907. u. s. kl/8. ltllll. 1907. U.8. 1898. 
~- ----- --· ------ ----- ·- -- ---------.J an, Apr. July. Ocr.. 

~ening xl02 113¼ xl19½ x103¼ 131½ Opening 113¼ xll9¾ xl03½ .... Opening 112% xlUi¾ 103¾ . ... Opening 114¼ xgg¼ x1004 135¼ 
ghest 10! 11:i¾ 1111¾ 10!¼ l:ll¼ Highe8t It:~~ 120 10:{¾ .... Highest 113 119½, 103¾ ..... Highest 114¼ 100½ 136¾ 

Lowest. 102 112¾ 118% 10::1¼ 131½ Lowest 113¼ lt!J¾ 1• •3 .... Lowest. 11-'¾ l0R½ 10'{ .. .. Lowest. 113¾ 120 100¼ 1351}.( 
Closing. 104 113 118¼ 104½ l.H½ Closing. 11<1¼ 119¼ lOJ .... Closing. 112¼ 119 103 .... Closing. 114¾ 122 xlOO¼ 136¼ 

Feb. lllav. Aug. Nov. 
Opemng 103¼ 113¼ 118% 104¼ .... ir;f!~r 113 1197

" 103¾ . ... Opening 113 119¼1 103 .. .. Opening 114¾ l"l'sii 100¾ 186¼ 
Highest 103~ 1137~ 120 104~ .... 113h 119¼ 10:l¾ .... Highest lV:l½ 119¾ 103¾ . ... Highest 115 1221M 100~ m¾ Lowest . 103% 113 118% 103¾ . ... Lowest llK 111:1 1•>3¼ .... Lowest. 112 ~ 118% 10{ . .. , Lowest. 114½ 121¾ 10>¼ 
Closin~. 103% llil% 119¾ 104.¼ .... Closing. 113¼ lllll,4 103711 . ... Closing. 11::l¾ 119¾ 103¾ . ... Closing. 115 122¾ 100¾ ].;j6 

o:!n°l~gl 
.June. Sepr. Dec . .... x112½ 119¾ 1()1, . .. . i~;g!~f xll2¾ 119¾ 103½ .... ~;gl~r 112½ 119~ 103¾ 1::13 Opening xl14 123 100¾ x134 

Highest I .... 11:~~ 120~ 10-l¼ . ... 113 120 104 . .. 114 121¼ 106¾ 135 Highest lH¼ lt5¼ 102 1H4¾ 
Lowest . .... 112½ 119 lll3¾ .... Lowest. 11~ 119}jl 101½ . ... Lowest. 112'4 1191( lVl½ rn2½ Lowest. 113'l-,, 123 100¾ 134 
Closing . 113% 120¾ lM¾ Closing ] I ¾ 120 10!l'1.~ . .. . Closioe- 114 l t l¼ 101½ 1% Closing. 114% 1:t4¼ 1Cl2 lll4~ 

18~4. 
Coupon. Registered. Coupon. Registered. Coupon. Registered. I Coupon. Registered. 

4½s, 4s. 3~~g~· 
6s,cur. 4½s, 48, as.opt. 6s,cur. mt 4s, 3s,opt. tis.cur. t~t - 4s. 3~.opt. 6s.cur. 

1891. 1907. 1898. 1891. 1907, 0. s. 1898. 1907. o.s. lcl/8. 19<,7. U.S. 181!8. 
----- --- - - - ·---- -- ---- - ----------

Jan. Ap1•. July. Oct. 

&f;Iil~f:: 114¼ x123¾ 100¼ m~ Opening . . 113% xl23~ xl0I¼ .... Opening . . 112 x:118½ 100 . ... Opening .. 112¾ x120¼ 101 . ... 
1H% 124¼ 100% Highe8t .. m% 124 101¼ ... . Highest .. 112¾ 120¾ 100¼ .. .. Highest . . 113ij 121¾ 101 . ... 

Lowest ... 114¼ 123¼ 100¼ rn:~ Lowest .. . m~ ½88~ 
.... Lowest .. . 112 ll>-½ 100 .... Lowest ... 112' m~ 100¼ . ... 

Closing .. . 114¼ 123¼ 100% Closing . . . 113¾ .... Closing . . . 112¾ 120¾ 100¼ Closing .. . 113¾ 100¼ . ... 
Feti. lliay, An!-l', Nov. 

Opening .. 114~ 1231¼ 101 13514 g.~;~~~f.: 113¼ 123s 100 .... Opening .. ..... 120¾ 100¼ ... . Opening .. 113% 1211}.f .... . ... 
Highest .. 11~ 123¼ 101 135~ 113¾ 123 100¾ ... . Highest . . .... 120¾ i~ .... Highest •• 114½ m~ . ... .... 
Lowest .. . 11 123% lOl 135 Lowest . .. 110, ll8 100 .. .. L owest .. . .... 119~ . .. . Lowest . . . 1137/4 .... .... 
Closing ... 114% 123¼ 101 135¼ Closing ... 112¾ 120¾ 100¾ .... Closing . . . .... 120 100¾ .... Closing ... 114½ 122~ .... 

Mnr. .June. Sept, Dec. 

fil:~~~f-.: xllll½ 128¾ 101 .... Opening .. x 111¾ 1201¼ 100¾ ... Opening .. x 111% 120¾ 100¾'. .. .. OP en ing . . x113¾ 123¾ 101½ ... 
113% ½~~ 101 .... Highest . . 111¾ 12~ 100¾ . ... High est . . 111% 121¼ 101 . .. Highest.. 113¾ 123¾ 101¼ ... .. 

Lowest ... 113¼ 101 .. .. Lowest ... 110¾ 11 100 .... Lowest . . . 112¾ 120 100¾ . ... L owest.. . 112¾ 122¾ 101½ .... 
iJlosing ... 113¾ 124¾ 101 .... Closing . . 110~ 119½ 100 . ... Closine- . . . 112¾ 121¼ 101 . .. Closing . 113¼ 122% 101¼ ... 

Coupou. Registered. Coupon. Registered. Cuupun. Registered. Coupon. Registered. 

4¼s, 4s. Ss,opt. 6s,cur. 4¼s, 4s. 3s,opt. 6s.cur. t~t 4s, 3s,opt. tis. cur. 4½s, 4s, Sa.opt. 6s,cur. 
1891. 1907. U . S. 1899 . 1891. 1907, U. S. 1899. 1907. u. s. l ~!J8. 1891. 19v7. U. S. 18118. ---- - -- - -- --· ---- -· - --------Jan. Apr. July. Oct . 

Opening .. 112¾ X 1211}.f 101½ Opening .. 119¾ x121½ xl0l .... Opening •. 112¼ xl2~ xl.03¾ Ill3!,:( Opening . . 112½ xm% x103½ 134 
Highest .. 112¾ 12m 101½ .... Highe8t .. 112¾ l22¼ 102¼ .... Highest; .. 112½ 122% 103% 13:l~ Highest .. 1131(, 101 134 
Lowest ... 112¾ 121 101 .... Lowest . . . 11~¾ 121¾ lOL .... Lowest ... 112½ 122¾ 10 ¾ lil3¾ Lowest ... 112½ 122¾ 103½ 134 
Closing ... 112~ 121¾ 101¾ .... Closing ... 112¾ 122 102¼ .... Closing ... 112~ 122¾ 103¼ 133~ Closing .. . 113½ 12<l 103½ 134 

Feti. .... 1Uav . Aug. Nov. . .. . 
~:g~~f.: 112½ 121¾ 102 .... iy;~l~f.: 112¾ 121% 1021k, 186¼ Opening .. 112¾ 122% 103 .... Opening .. 113'½ 123% 104 . ... 

ll2% ½~rij 102 .... lla¼ 122¼ 103¾ 137¼ Highest .. llX¼ 123½! 103¼ · •• 1 Highest •. H~ 12:-l'¼ 104 .... 
Lowest . . . 112~ 101½ .... Lowest .. . 112¾ l21ljji 102% 136~ Lowest .. . 112¾ 122¾ 102n .... Lowest ... 123¾ 102¾ . . 
Closing .• . 112¾ 122¾ 101½ .... Closing . .. 118¼ 122¾ 103¼ 137 Closing ... 113!,4 1227/4 103 . ... Closing ... 113½ 123¾ 1027/4 

lUnr. .Ju ne . Sept . Dec. 
Opening . . :x:112 122¾ 101¼ .... Opening .. x112¼ 122¼ 103¼ xlll5 Opening,. xl12¼ 122% 103¼ 134 Opening .. x112¾ 123¾ 103¾ x:133 
Highest .. m¼ 122¾ ½81½ .... Highest .. 112¾ 123½ 104¼ 135 Highest . . 112½ 123½ 104 134 Highest.. 112-U. 124¾ 104¼ 133 
Lowest .. . 122¼ ... . Lowest . . . 112~ 122½i 103¼ 134¾ Lowest .. . 112½, 122% 103¼ lll4 Lowest... 112¾ 123¾ 

½8~~ 
133 

Closing .. . 112 122% 101½ .... Closing .. 112¾ 123½ 101½ 1341M Closing .. . 112½. 123½ 103¼ 134 Closing . 112% 124¼ 13:J 

1886 . 
Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

4¼s, 4s. Ss.opt. 6s.cur. 4¼s, 4s, 3s.opt. 6s,cur. t~t 48, 3s,opt. tis.cur. 4¼s. 4s, 3~.opt. 6s.cur. 
1891. 1907. U . S. 1891!. 1891. 1907, U. S. 18911. 1907. CJ. s. ldl/8. 1891. 1907. U.S. 18118. •---- ---- ---· --- ·---- - ·- ---- - ------·- ---.Jan. Apr. July. Om:. ' Opening •. 112¾ x123 x102 135~ Opening . . 112½ xl26¼ :z:100¼ .... Opening._ 111¾ xl26 xlOO¾ 135 filening .. 112¾ xl29 ,x:100¼ .. .. 

Highest .. 112¾ 124 102½ 135 Highest •. 112½ l26½ 101¾ .... Highest . . 112½! 127 i~ 135 ghest .. 112½ 129 100¼ . ... 
Lowest ... 112!,{; 123 100¾ 135¼ Lowest ... 112½ 125¼ 100¼ .... Lowest ... 111 ¾ 125¾ 135 Lowest . .. 111¾ m~ 100 . ... 
Closing .•. 112¾ 124 100¾ 135¼ Closing .. . 112½ 126¼ 101¾ .... Closing .. . 112¾ 127 100% 135 Closing ... 111¾ 100 .... 

Feti, Mn.v. Ang. Nov. 
&Y;~i~t: 112% 124¾ 100% 136¼ ~;g~~i-.: 112¾ 126~ 101¾ .... ~entng .. 111% 126% 100% .... Opening .. 111¾ 128¼ .... . ... 

114 12~ 101 136a 112¾ 126 101¾ .... ghest .. 111¼ 127 100% . ... Highest •• 111½ i~~¼ . .. . . .. . 
Lowest .. . 112¼ 124 100¾ 136 Lowest . . . 112¾ 125¾ 100¾ .... Lowest . . . 111¾ 125¾ 100¾ .... Lowest ... llOij . ... . .. . 
Closing .• . 114 127¾ 101 136 Closing ... 112¾ 126 101½ .... Clo-sing ... 111¼ 126)4 100½ Closing •.. 111 129 . ... . . ... 

Mar. June. Sept. Dec. 
iv;gl~f:: xl12¾ 127¼ 10ou .... Opening .. xlll~ 126¼ 101¾ . ... filening . . x: 110 12~ 100½ 133¼ Opening •. xll0¾ 129 100¾ 132½ 

112¾ 127½ 101 .... Highest .. 112 m¾ 102½ . ... ghest .. 112½ 128~ 100½ 134 High est .. 110~ 129¾ 101 132¼, 
Lowest ... 111¾ 125¾ 100% .... Lowest . . 111¾ 101¾ . .. . Lowest- ... 109% 126 100~ 133 L owest ... n o 128¼ 100¾ 132 
Closing ... 112½ 126¼ 101 ½ ... . Closing .. 112 127¼ 101½ Closln11 . . . 112½ 128¾ 100 133¼ Closing. 110¾ 128½ 101 132 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



·, 

60 UNITED STATES SECURITIES. 

Coupuu. 1'egisterea. 

4½s, 4s. 6s,cur. 6s,cur. 
1891. 1907. 189a. 1899. -----

Jan, 

28:I::f:: 110¾ x127¼ 132~ .... 
110½ 1~8½ 132~ .... 

Lowest •.. 109~ 126~ 132 .... 
Closing .•. 110 128½ 132~ .... 

Feb, 

~;h~~f. : 110¼( 128½ 134¾ 137¼ 
110¼ ½= ½~ 137!,,f 

Lowest .. . 110 187¼ 
Closing .. . 110 128½ 134% 137¾ 

Mar. 
Open ing. :x109 128 135 136¾ 
Highest .. 1097~ 129¾ 135 136¾ 
Lqwest . . 108¼ 128 135 136½ 
-Closing .. _,_ 109¾ 129½ 135 186% 

Coupou. Registered. 

4½s, 4.8. 6s,cur. 6s.cur. 
1891. 1907. 1891'.' . 18911. 

--- ---
Jan, 

~;~L 107¼ 126 ... .... 
108½ 126½ ---· .... 

Lowest •.. 107½ 125¼ .... . ... 
Closing .•. 

Feti, 
108¾ 125¾ .... .... 

iY:ii~~f. : 108 126~ .... .... 
108 126~ ... .... 

Lowest .. 107¼ 125gf .... .... 
Closing ... 107¼ 125 .... .... 

Mar. 
Opening. x:106¾ 125½ 127 .... 
Highest . . 106¾ 125½ 127 .. 
Lowest . . 10~ 125¾ 127 ... . 
Closing . .. l0fl¾ 12n¾ 127 .... 

Coupon. Registered. 

4½s, 4s. 6s,cur. 6s,cur. 
1881. 1907. 1898. 18911. --- ---

Jan, 

·2J;g~J~: 108½ x126% 127¼ .... 
109 128¼ 127~ .. .. 

Lowest •.. 10~½ 126¾ 127 .... 
Closing .•• 109 128)4 127½ .... 

Feb. 

~y;h~~f. : 109 128¼ ... . ... 
109 128ij .... .... 

Lowest ... 109 128 .... .... 
Closing .•• 109 128% .... .... 

Mar. 
·Opening • . 107:U 129~ .... .... 
Highest .. - 108¼ 12~ ... . ... 
Lowest .. . 10~ 12 .. .. . ... 
.ciosin~ ... 10 129% .... 

Coupon. Regist'ed 
------ ----
4xs, 1891. 48, 1907. 6s, cur'cy 

18118. ---- ---- --- ----
Jan. 

~ening . 105 126¼ .... 
ghest. 105 12tS¼ . ... 

Lowest .. 104¾ 125 .... 
Closing .• 104.:1( l:l5 .... 

t<eb. 
Open.mg . 104¼ l23(k. .... 
Hi,i:hest. 10~¾ 123¾ .... 
Lowest . . 10,x. l:lm .... 
Closh~g .. lU,1.!1-t 12,j .... 

Mar. 

w;;~~~f: 103¼ 122 .... 
103;( 128¼ .... 

Lowest • . 108¼ 12ll .... 
l osing .. 108M 122~ .... 

Coupon. Regist'ed 
---

4½s, 1891. 4s, 1907. 6s, cur'cy 
1898. -- ---- ---- ----

Jan. 
ening. ~ t1Zhest . 

owest .. 
losrng .. 
Feb, 

L 
-0 

pening . 0 
H1 
L 
C 

ghest. 
owest .. 
losing .. 
•tar. 
pening. 0 

ll 
L 
C 

ighest. 
o west . . 
lO!<ing .. 

.... .. .. .... .... 

.... 

.. .. .... .... 

.... .... .... 

.... 

Coup. 

4s, '07. 

Jan. 
pening . . 0 

H 
L 
C 

ighest. 
owest . .. 
losing .. . 

F.-ti. 

~;h~~f-.: 0 
H 
L 
<J 

owest .. . 
losing ... 
Jna1·. 

pening . . 
ighest .. 

0 
H 
I 
'C 
,owest .. . 
lo'!lin.g ... -

Jan, 

~;I::f:: 
Lowest •.. 
Closing . •. 

Feti. 

ii'l;h~~f.: 
Lowest .. . 
-Closing .• . 

Mar. 

&Y;I:l~f: : 
Lowest .. . 
<Jlosing ... 

11"¼ 
117¼ 
111\½ 
116½ 

116¾ 
117 
llfl¾ 
116¾ 

117¼ 
11 ½ 
117¼ 
117¼ 

Coup. --
4s, 

1907. 

xll:J 
114 
113 
114 

113 
11:~ 
112!\( 
llt¾ 

112½ 
114½ 
112½ 
114¼ 

121 .... 
121~ .... 
120¼ .... 
12U¾ .... 
121 .... 
h l .... 
121 .... 
121 . ... 
121~ .... 
121 . . . ~ 
121¼ .... 
121 1.g .... 

H.egisterea . I 

4s, '07. 6s,cur. 6s,cur.' 
189e. 18911. I 

~ 118½
1 

117 
117¼ 116 118!>9 
116 116 118½ 
116 lltS 118¼! 

111 .... 
11 .... 
116½ .... .... 
116½ .... .. .. 
116¼ .... .... 
ll ti¾ .... .... 
116 .. .. . ... 
116¼ . .. .. .. 

Registered. 

Ext'd, 4s. 6s,cur. 
2s.* 1907. 189t< . 

------ ---
.... 113¼ .... .... 114¼ .... .... 11::l¾ .... .... 114¾ .... 

.. 112'7~ . ... .... 113 . ... .... xlll~ ... . .... xlll¾ .. .. 
.... 111 ¾ 113½ .... 112~ 118¾ .... 111.¾ 113½ 

.. 112¼ 113½ 

188'1. 
(Joupon. Registered. 

4½s, 4s, 6f~~r- tis, cur. 
1891. 1907, 18911. ---Apr, July, 

Opening .. 110 128ij 134¼ 137¼ Opening •• 
Highe~t •. 110¾ 129 134¼ 137½ Highest .. 
Lowest •.. 110 128¾ 134% 1::17½ L owest ... 
Closing ... 110¼ 129¼( 134¼ 137½ Clos ing ••. 

May. A11g, 

i~:~l~t: 110¼ 129 .... 137½1 Opening .. 
no~ 129¾ .... 137¼ Hig hest .. 

Lowest . . . 110 128~ .... 13~ L o west .. . 
Closing ... 110¼ 129¾ .... 13 Closing ... 

June. Sept, 
Opening .. x:109¾ 129¾ xl32¼ ... ~;g:f.: Highest .. 109¾ 129½ 13~¾ .... 
Lowest .. 109)4 129 1821,4 .. .. Lowest .•. 
Closing .. 109½ 129% 132¼ Closinl? .. 

1888. 
Coupon. Registered. 

4¼s, 4s, 6!sar· 6s. cur. 
1891. 1907, 18911. --

Apr, July. 
Opening .. 106¾ x128¾ 127% . ... Opening •. 
Highest •. 107~ l26¾ 127'¾ ... . Highest .. 
Lowest •.. 106¼ 128¾ 1:.!7¼ .... L owest ... 
Closing . . . 107¾ 126½ 127¾ . ... Closing ... 

1Uay, Aug, 

~W;g~~t: 107¾ 126½ .... . .. .. Opening .. 
108¼ 127¼ .. .. .... Highest .. 

Lowest ... 107¾ 126½ .... .... L owest . . 
Clos ing .. . 108¼ 127¼ .. .. .... Closing ... 

June. Sept, 

~v:g:f.: x:107 127% .... .. . Opening . . 
107¼ 128,½i .... . ... Highest .. 

Lowest . . 107 127¼ .... .... Lowest .. . 
Closing . .. 107¾ 128¼ · •· . . . . Closing ... 

188!>. 
Coupon. Registered. 

4½s, 4s, 6tsir· 6lsi~:· 1891. 1907, ------------- -----
Apr, July, 

Opening .. 
108g 

x:128¼ .... . ... Opening •. 
Highe8t •. 108 129 .... . ... Highest .. 
Lowest •.. 108 128¾ .... .... L owest .•. 
Closing .. . 108 129 .... .... Closing ••• 

lllav, Aug, 

iy;gl~t: .... 129¾ .... . ... Opening .. .... 129½ . ... .... Hig h est •. 
Lowest .. . .... 129~ .... .... Lowest .. . 
Closing .•• . ... 129 . ... . ... Closing .• . 

June. Sepr, 

if;g~~t: 106¼ 129¾ .... . .. Opening .. 
106¼ 129¾ ... . ... Highest .. 

Lowest . . . 106% m~ .... . .. . Lowest ... 
Closing . .. 106% Closinl? . . 

1890. 
Couµun. ltegist'ed 

4½s, 1891. 4s, 1907. 6s, cur'cy 
li;9i;. 

---- -------- ---- ---
Apr, July, 

Opening. 103½ 12~ .... Opening. 
Highest. 103½ 12· .... Highest. 
Lowest .. 108~ 122 .... Lowest . . 
Closing,. 10S¼ 12il .... Closing .. 

May. Aull, 

rt::~!:!f: .... 122 120( Opening. .. .. m¼ 12'1¾ Highest. 
Lowest .. .... 124" L owest . . 
Closing •. . ... 122 12!~ Closing .. 
June, Sept, 

g_i;enin.g. 102!1,! 122 .... ~:g~~f ghest. l 0iS¾ 122!1,! .... 
Lowest .. 102~ 122 .... Lowest .. 
Cloeing .. 103¾ 122¾ .... Closing •. 

1891. 
Coupon. Regist'ed 

4½s.1891. 4s, 1907. 6s, cur'cy 
18118. ----------- ---- ---

Aor, July, 

fil;gl~t 102 122 . ... OpE>ning. 
102 122 .... Highest. 

Lowest . . 102 122 . ... Lowest •. 
Closing .. 102 122 . ... Closing .. 

May. Aua- . 
Opening. .... ... . . ., .. Opening 
Hl,ihest. . .. . . ... .. . Highest. 
L owest .. .... . ... .... Lowest • . 
Closin,r .. . ... .... .... Closmg . . 
June. Sept, 

Opening. .... .... 

I 
. ... ~ening. 

Highest. . ... . ... .... ghest. 
Lowest .. .... .... • · · · Lowest .. 
Cloainir . . .. . Closing .. 

·~92. 
Coup. Registered. I --
4s, '07. 4s, •o:r. 6s, cur. Cs,cur. 

1898. lo9V. ---- -----Apr, July, 
Opening .. 116¼ 116 .... .. .. Opening .• 
Highe~t . . 116¾ 116¼ ... . .... Highest .. 
Lowest •.. 11~ 115¾ .... .... Lowest ... 
Closing ... 116)4 116 .... .... Closing ... 

ll'lay. I Au g . 
iy;~l~f.: 116~ 115¾ .... . ... Opening .. 

117¼, 117½ .... . ... Highest .. 
Lowest ... ll~ 115!1:1 . ... . ... Lowest •. . 
Closing .•• 11 117¼ . ... .... Closing ..• 

June. 8epr .. 

ir;g~~t: 117~ 116¾ .... ·· •· filening •. 
118 116¾ .... . ... ghest .. 

Lowest ... 117¾ 116¼ .... . ... Lowest .•• 
Closln~ . 117~ 116¾ ... . ... Closin1? ... 

J 1893. 
Coup. Registered. --

4s, Ex:t!d, 4s . 6s,cur. 
1907, 2s.• 1907, 189ti. ------- -----

Apr. July, 
Opening . . 113¼ .... 118½ . ... Opening •. 
Highest •. 113~ . ... 113¾ . ... Highest . . 
Lowest . •. 112¾ . .. . 112~ . ... Lowest . .. 
Closing ... 112¾ . ... 113 .... Closing ... 

lllay. Ang. 

~:~~f-.: 112~ .... 118 .... Opening .. 
l12q, .... 11a .... Highest .. 

Lowest ... 11:t¾ .... ll2½ .... Lowest . . . 
Closing .•. 112% .... 113 . ... Closing . • . 

June. Sept, 
Opening .. 111¾ 99¾ 110¾ .... ~enlng •. 
Highest •. 111¾ 99¾ 110¾ . .. 1ghest . . 
Lowest ... 110 96 110 .... Lowest ... 
Closing . .. 110 96 110¼ .. . .. Closinl? ... 

* ·J hese are the 4½s extenaea at 2 per cent, 

Coupon. Registered. 

m1·. 4s, 6s.cur. tls,cur. 
1907. 1898. 1899. -- ----

OCI;, 
109¼ xl28½i 132 . ... Opening .. 
lOP¾ 128l,fj 132 ... Highest .. 
108% 127¾ 131 . ... Lowest ... 
109 127¾ 131 .... Closing ... 

Nov. 
108¾ 127 128 129 Opening .. 
110¾ 128¼ 128 129 Highest .• 
108 125¾ 128 129 Lowest . •. 
108 125~ 128 129 Closing ••. 

Dec. 
xl0S¾ 125~ .... . ... Opening • . 

108¾ 125~ .... . ... Highest .. 
1(18 124½ . ... . ... Lowest •.. 
108¾ 1241,, Closing. 

Coupon. Registered. 

mt 4s, 6s.cur. tls,cur. 
1907. 1898. lo1J9. 

Ocr;, 
107¼ x127¾ 127 .... Opening .. 
107¾ 127% 127 ... Highest .. 
107)4 127¾ 127 .... Lowest ... 
107¾ 127¾ 127 .... Closing . . . 

Nov. 
107% 127¾ .... .... Opening .. 
107¾ 128~ .... . ... Highest .. 
107½ 127¾ . ... .... Lowest ... 
107~ 128½ .... Closing •.. 

Dec. 
xl06¼ 128½ . ... .... Opening .. 

106¼ 130 . ... .... Highest .. 
106¼ 128¾ .... . ... L owest ... 
106¾ 130 .. Closing-. 

Coupon. Registered. 

t~t 4s, 6s.cur. 6s.cur. 
1907. 1898. lo1J9. 

- ----
0cc. 

106s xl28½ .... . ... ~ening .. 
106 128½ .... . .. ghest .. 
106 128¼ . ... .... Lowest ... 
106¾ 128¼ . ... . ... Closing ... 

Nov, 
106% 128¼ . ... .... Opening .. 
106¼ 12~ . .. . ... Highest •• 
106¼ 1~ . .. . ... Lowest .• . 
106% 128 ... ... Clos ing •.. 

"" Dec. . .. 128¼ . ... . ... Opening • . 
. ... 128¼ .... . ... Highest .. 
.... 127% . ... .... L owest ... 
.... 1277A Closing. 

Coupon. 1-tegist'ed 

t½s, 1801. 4s, 1907. 6s, cur cy 
Hh18. 

---------- ---
Oct, 

108 121% .... ~:~~t 103 124 .... 
103 121½ . ... Lowest .. 
103 12~ . ... Closing . . 

Nov. . ... 123¼ . ... g_i;ening. .... 128¾ . ... ghest. . ... 123¼ . ... Lowest .. 
. ... 123% . .. . Closing •. 

Dec. 
103¾ 125½ . ... Opening. 
103~ 126¼ .... Hi1?hest. 
108¾ 124 . ... Lowest .. 
103~ 124 . ... Closing . . 

Coupon. Regiqt.'ed 

4½s,l!l91. -ts.1907. 6s, cur'.:y 
1898. 

---- ------- ----
Oct. 

100¾ 1!7 118 g_i;;g:f: 
!OOH 117¼ 118 
100 117 118 Lowest .. 
100 117¼ 118 Closing • . 

Nov, 
100!1,! 116~ . ... Opening. 100; 116 .... Hillhest . 
lU0 116M . ... Lowest .. 
100 116¼ . ... Closing •. 

Dec, .... 118 . ... Ooening. .... 118½ . ... Highest. 
.... 117 . ... Lowest . . 
... . 117¾ . . .. Closing . . 

Ooup. Registered. --
4s, '<Y7. 4s, '07. Os.cur. tis.cur. 

1898. 11!V9. ---- ------
0cc, 

xll6½ 116¼ .. .. .... Opening • . 
116¼ 116¾ .... . ... Highest . . 
116)4 116 .... . ... Lowest . . . 
116¼ lltS . ... .... Closing . . . 

Nov. 
116 116 .... . ... Opening .. 
fig¼ llfi . ... . ... Highest .. 

116 . ... .... Lowest ... 
11614 116 . ... .... Cl~~i.·· 1 
115¼ . ... .... . ... Opening . . 
115 . .. . . ... .... Highest .. 
114% .... . ... .... Lowest . .. 
115 Cl osing. 

Coup. Registered. --
4:s, Ext'd, 4s, !ls.cur. 

1907. 2s. • 1907. l o98. 
---- - ----- 0cc. 

110¾ 07 110¾ 108 Opening •. 
111¼ 97 111½1 108 Highest .. 
10'{ 97 lOl-,½ 108 Lowest .•. 
108 97 108½ 108 Closing ... 

Nov. 
108 .... 108 . ... Opening .. 
ll2½ ... 111¼ . ... Highest •• 
10~ ., .. 107¾ . ... Lowest .•• 
112 . ... 111¾ . ... Closing .•• 

Dec. 
112 . ... 110½ . ... Opening •. 
112 .... 110½ .... Highest .. 
111½ .... 110 . ... L o west ••. 
111¼ 110 . ... Closing. 

Coupon. Registered. 

4½s, 4s. 6s,cur. 6s.cur. 
1891. 1907. 1898. 181!9. 
-----------

108¼ x124½ 127 
108¾ 126½ 127 ' . ... 
108¾ 124½ 127 . ... 
108¾ 126½ 127 . ... 
109 126¾ ... . ... 
11 ·9 12(1~ .... . ... 
108¾ 1~~ .... . ... 
108¾ 126 . ... . ... 
107 125½ . ... .... 
108% m~ .. . ... 
107 . ... . ... 
108¼ 1211¾ . . . .. 

Coupon. Registered. 

4½s. 4s, 6s, cur. 6s.cur. 
1891. 1907. 1:898. 1899. ·----
108¾ x129 129¼ .... 
10$¾ 129 129½ . ... 
108¾ 126¾ 129½ .... 
108¾ 127¼ 129½ .... I 
108½ 127¾ 180¼ .... 

I 
109~ 128~ 130¾ .... 
108¼ 127¾ 180¾ . ... 
109¾ 128¾ 180¼ . ... 

I xl08½ 128½1 . ... . ... 
108¾ 128~ . . . ... l 
111"'½ 128¼ . ... . ... 
108½ 128¾ . ... . .. 

Coupon. Registered. 

4¼.s, 4s, 6s,cur. 
1891. 19(17. 1898. 
-------

105¾ x12~ .. .. 
105¾ 127¼ .... 
10~ 127 .... 
10 i 127 .... 
105½ 127 ½~ 1(>5¼ 127 
105¾ 127 12~ 
105½ 127 12 

xl04¾ 127¾ .... 
105 127½ .. 
104¾ 127¼ .... 
105 127½ .... 

Coupon. 

4½s, 1891. 4s, 1907. 
--------

. .. 12~% .... 124~ .... 122 . ... 124 

104 12! 
104 124 
l0<l 123 
10!1 128 

. ... 122¾ . ... 123),( 

. ... 12 ~ . ... 128~ 

Coupon. 

6s,cur. 
181!9. ---
.... .... .... .... 
. ... .... . ... .... 
. ... . ... . ... . .. 

Regis' 
---

d 

y 6s, cur' 
1!;98. ---
. ... . ... . ... . ... 
. ... . ... . ... . ... 
115 
115 
ll5 
115 

Re~is'd 

{½s, 1891. 4s. 1907. 6s. cur'y 
1891!. ------- ~--

. ... 116~ . ... . ... 117 · · ·• .... 116 . .... . ... 117 . ... 

. ... 117 . .. . ... 117 . ... . .. . 116¼ • ·· • .... 116,1,g . ... 
. ... 117~ . ... .... 118 . ... 
. ... 116¼ . ... . .. . 111'1¾ . ... 

Cour. 1-tegi,tered. 
--
4s, '07. ts, 'C•7. 6~sir.· 6~s~~~-

--- ------
114~ lH¾ . ... . ... 
ll5 115¾ . ... . ... 
114¼ 114¾ . ... . ... 
114½ 114½ .... . ... 
115 114¾ . .. . ... 
115 115 .... . ... 
114¾ 114¼ . ... . ... 
ll!!c¾ 114¾ . ... . ... 
114¼ 113½ . ... . ... 
114¾ 11:l½ .. 

[ 
. .. . 

114 113 . ... . .. . 
lH 11:J . . . . . .. 

Coup. Registered. 

4s, Ex:t'd, 4s, 6s.cur, 
1907. Zs.• 1907. 1898. ------
111 .... 110¾ .... 
111"½ .... HM1 .... 
111 . ... .... 
111¾ . ... 111¼ . ... 
112¼ 951,,f 112 . ... 
114 95¼ 113¼ .... m½ 95),( 112 .... 

95}4 xl18¼ .... 

115 .... 113½ . ... 
115 . ... ll4 .... 
114 . ... 113 .... 
114 113 ... . 
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UNITED STATES SECURITIES. 61 

1894. 
Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

Oh'okee Ch'okee 4s, 1907. 5s, 1904. 4s, 1907. 5s, 1904. 6s, Cur.• 6sis~·· 6s. Cur., !ls. 1907. 5s, 1904. 4s, 1907. 5s, 1904. 6s, Cur., 6sis~.r., 6si8~"' !ls, 1897. 1895. 1898. 4s, 18117. 1895. ----- --- --- ---
Jan, 

~:~:fi 112§:( .... 113 .... 
113~ .... ll!l . . ~ ' 

Low'st. 112 .... 11ffl .... 
Clnsmg 113:14 .... 11 .... 
Feb. 

Open'g. llm 117¾ 113¼ .... 
Htgb'st H!l 117¼ 114. .... 
Low'st. 117¾ 113¼ .... 
Closing 11 117¾ }Me .... 
Mar. 

~;~::i ll4 117½ 112'½ .... 
115 117¼ 113¾ .... 

Low'st. 114 117¾ 112¼ .... 
Closing 114¼ 117¾ 113¾ .... 
Apr. 

filen'g. 114¼ 118 113½ .... 
gh'st 114¾ 119½ 114¾ .... 

Low'st. 114½ 118 113½ .... 
Closing lH¾ 119½ ll3'½ .... 
May. 

Qpen'g, 114 
ll8~ 

114 .... 
High'i,t 114¾ 118 114 
Low'st. 114 117 113¼ ... 
Clo~ing 114 118 113½ .... 
June. 
"'pen'g. 114½ 117s 112¾ .... 
l:llgb'st 115 118 113¾ .... 
Low'st. 114¼ 117 112¾ .... 
Closin.2' 114¼ 117¼ 113¾ .... 

Coupon B onds. 

4s, 4s, 5s, 4s, 4s, 
190 7. 1925. 19U4. mu,. 1925. 

- --- ---- ----- -----
Jan, 

en'g. ~ gh'st 
L 
C 

ow'st. 
losing 
Feb. 

en'g. 
lgh'st fil 

Lo 
Cl 

w'st. 
ostng 

Mar, 
en'll-

tgh'st ~ 
Low'st. 

losing C 

0 
H 

Apr. 
pen'g. 
lgh'st 

Low'st. 
Closing 
J.Uay, 

en'g, 
gh'st 

Low'st. 
Clo~lng 
J 
0 
H 
L 
Cl 

une. 
pen'g. 
igh'st 
ow'st. 
OSIOJ{ 

x113¼ 
113½ 
112¾ 
112¾ 

110% 
113 
110 
112'½ 

ll2¾ 
1127,1i 
112¾ 
112~ 

112 
112¾ 
112 
112% 

112¾ 
113¾ 
112½ 
113¾ 

113¼ 
113¾ 

n~ 

··-· 117 113~ .... 
.... 117¼ 113 .... 
.... 115% 11~ .... ... . 115% 112¾ .... 

t118¾ xll,!¾ 11~ .... 
tll9¾ 116¼ 113 .... 
tll~¼ 114¾ 110 .... 
t119¾ 116 112¾ ... . 
119¼ 116 

llm 
120¼ 

120½ 116 111 120~ 
119 115¾ 11 120 
120¾ 115¾ 111 120¾ 

120),(i 116 111½ 120¾ 
121½ ll~ 111¾ 12(1¾ 
120½ 11 111½ 120¾ 
ltl½ 116½ 111¾ ]20¾ 

120~ 115¾ 111'½ 120¾ 
123¾ 116~ 112¼ 121½ 
120½ 115· 111¾ 120¾ 
123¾ 116¼ 112% 121½ 

123¾ 116¼ 112 .... 
123¼ 116¾ 112¾ .... 
123¾ 116¼ 111¼ ... . 
123¾ 116¾ 112 .... 

--- --- --- --- -·-July, .... . ... .... . ... Open'g. .... . ... . ... .... Higb'st .... .... . ... .... Low'st. .... .... . ... .... Clo ing 
Aug, 

11~ .... .... .... 
l 

Open'll. 
117¾ .... ... .... Hlgh'st 
117ij .... .... .... Low'st. 
117 .... .... .... Closing 

Sept, 
117¾ .... .... .... Open'g. 
117½ .... .... .... High'st 
117¾ .... .... .... L 'lw'st. 
117½ .... .... .... Closing 

Oct, .... .... .... .... iy;~::i .... .... .... .... .... .... .... .... Low'st. .... .... .... .... Closing 
Nov. .... . ... .... .... Open'g. .... . ... .... .... Higb'st .... . ... . ... . ... L ow'st. .... . ... .... .... Closinl{ 
Dec. 

117'7/4 .... .... .... Open'g. 
118¾ . ... .... .... High'st 
117¾ .... .... .... Low'st. 
118)4 .... . ... .... Closing 

1!!196. 
Registered Bonds. 

5s. 2s, Op- 6sCur. 6sCur. 6sCur. 
190!. tional 1896. 1898. 18119. 
------ ---- --- ---

July, 
117~ .... 102tf .... .... Open'g. 
117 .. .. 1u2 . ... .... H1gb'st 
114¾ .... i8~ti .... .... Low'st. 
114¾ .... . .. . .... Closing 

Aug, 
m~ .... .... 108!!( 

:::: I ~:~::i 116 .... .... 10~¾ 
ll!l:J4 .... . .. . 10ffl . ... Low'st. 
116 .... .... 10 .... Closing 

Sept, 

m .... .... . ... .... Open'g. ... . .... . ... .... High'st 
1151-1! .... . ... .... .... L ow'st. 
115'½ .... • 1•• . ... .... Closing 

Oct. 
115¼ .... .... 108½ . .. . Ooen'g. 
116 .... .... 108½ . ... High'st 
114.'½ .... .... 108½ .... Low'st. 
114'½ .... .... 108½ .... Closing 

Nov. .... 96½ . ... 109 .... Open'g. .... 96½ . ... 109 .... High'st .... 96½ . . .. 109 .... Loff''st. .... 96½ .... 109 
···· 1 

Closin11 
Dec. 

1161 
.... .... . ... .... Ooen'g. 

116 .... .... . ... .... High'st 
116 .... .. .. . ... . ... Low'st. 
116¾ . ... .. . . . ... .... Clnslnll 

--- --- --- --- --- --- ---- ---
xll3:J:( 118¼ 113~ 104 11~ .... .... ... 

115 119!,4 114 104 11 .... .... .... 
113~ 118¼ 113ij 104 11,'! . .. .... . ... 
114 ll9 113 104 118 . ... -··· .... 
114 :z:117½ 113¾ . ... 118 101½ .... .... 
Jl5 ll9 

ll~ 
. ... 118 101~ .... .... 

114 117¾ 113 . ... 118 101 .... .... 
115 1187~ 1 . ... ll8 101½ .... ... 
115 119 114 . ... .... .... . ... .... 
115 119¾ 114 .... .... .... .... . ... 
115 ll9 H4 .... .... .... .... . ... 
115 119½ 114 .... . ... .... . ... . ... 
114¼ 119¾ 114.¼ . ... llll¾ .... .... . ... 
115 

ll8¾ 
114½ .... 119¾ .... .... . ... 

114¾ 114¼ .... 119~ .... .... . ... 
115 120 lli½ .... 119 .... .... . ... 
115¼ lx:119¼ 115s 

.... 119 .... 106 fil~ 116 119¼ 115 .... 119 .... 106 
114¾ 117½ 11! .... 119 .... 106 m~ 115½ 119 114½ .... 119 .... 106 

116 119½ 114¼ .... 119 .... . ... . ... 
116 119½ 114¾ .... 119 .... .... . ... 
114:14 117~ 113½ -··· 117¾ .... .... . ... 
ll!l'½ 117 ll3~ .... 117¼ .... .... . ... 

Coupon Bonds. I Registered Bonds. 

4s, 4s, 5s, I 4s, 4s. 5s, 2s, Op• tis Cur. 6sCur. 6sCur. 
1907. 1925. 190!. t9u7. 1925. 1904. tional 1896. 1898. lt-99. 
--- - -

"ir:-~ 
------ ---- ------1--.• --

xll.2¾ 124 116'½ 97 
113 12!l¼ 11 112¾ . .. . 116'½ 97 . ... . .. 
1L2½ 123~ 11 112 . ... 11~ 97 -· ·· .... .... 
112¾ 123 116¾ 112¼ . .. . 115 97 .... . ... . ... t; 122¼ ll5ij 112¾ .... 115 .... .... . ... 109 

122¼ 115 112½ .... 115¾ .... . ... . ... 109 
112 121~ llf% ½~ .... ll5 . .. . ... . ... 109 
112 121 115¾ .... 115¾ . ... .... . .. 109 

112¾ 123a 115¾ 
111~ 

... . ... .... . ... . ... . ... 
113 1231 116 111 ... . .... .... . ... ... . . . 
112½ 121 ll5½ 111¾ .. .... .... . ... . ... . . 
113 122½ 115½ 111¾ .... .... .... . ... .... . .. 

xlll¾ 129½ 116¼ 112¼ .... 116 .... i~ . ... . .. 
ll2 123 116½ ~ ... 116 . ... .... . .. 

xlll¾ 122¾ 115ij lllij .... 11~ .... 10~ . ... . ... 
ll2 122½ 115 111 .... 114 .... 10 . ... . . ... 
1121,a 121¼ 115 111'½ 120¼ 115 . ... .... . ... . .. 
112¾ 121½ 1157-{ 

llls 
120¾ ll5 .... . ... . ... . ... 

112 120% 114¾ lll 120¾ 114'½ . ... . ... . .. . . ... 
112 121 lH¾ 111 120¾ lli'½ .... . ... .... . ... 
112 120'½ 115 110'½ 117!,g 115¾ ... . . ... .... . ... 
112½ 121¾ 115 111¼ 117¼ 115¼ . ... . ... .... . ... 
112 119 112 110 117¼ 113¼ ... . . . . . .... . ... 
112½ 119 113½ 110 117¼ 113½ . . . .... . .. . 

111;> t These are de!lolings in the" Unlisted Department" of the Stock Exchange in "bonds when issued." 

-Jan, 
en'g. 
h'st ~ 

Low'st. 
ostng 

Feb, 
Cl 

0 w::g::i 
Low'st. 
Closing 
l:Uar. 

Wi>:Ni 
Low'st. 
Closing 
Apr. 

Open'g. 
Hlgh'st 
Low'st. 
Closing 
IUay. 

~:f:i 
Low'st. 

0 

Clo•lng 
June. 
Open'g. 
High'st 
Low•st. 
Closing 

Coupon Bonds. 

4s, 4s, 6s, 
1907. 1925. 1904. ---- ----

110 116¼ 113¾ 
110 117 114 
1U9 115¼ 113 
109¼ 116~ 113¾ 

108¼ 113 112 
111 118 114 
108½ 113 112 
111 116¾ 113¼ 

no~ 116¼ 113 
111¼ 117~ 113½ 
110¼ 116 113 
110% 116¾ 113¾ 

109½ 116¾ 113¾ 
1•9¼ 119 114¼ 
109¼ 116¾ 113½ 
109¾ 118¾ 114¼ 

110¼ :z:117¾ 112¼ 
110¾ ll7~ 113 
109¼ 116¾ 112~ 

_109¾ 116% 112 

109¼ 116¾ 112¼ 
110~ 118¼ ½~ 109 116¾ 
11(1 116½ 113¼ 

2s,Op• 4s, 
tiona.l 1907. 
-- ---

.... 110 .... 110 .... 108 .... 108 

.... 108 .... 110¾ ... . 108 .... 110¼ 

.... 108½ .... 108½ .... 108,4 .... 108¼ 

.... 108¾ .... 109 .... 108¾ .... 108¾ 

.... 109¼ .... 109¾ .... . 108¾ 

ii "J 

108¾ 

108 
108'½ 

95 108 
95 108¼ 

Coupon Bonds. 

4s, 4 • 5s, 2s, Op-
1907. 1925. 1904. tional ------

January, 
111½ 120¼ ffi:~~~t::: :::: 114¼ .... 
112½ 124 114¾ .... 

Lowest .... . .. . 111¾ 120¼ 114ij .... 
Closmg ..... . ..• 112.½ 124 114 .... 

Febn1a1·y, 
Opening •...... 112¾ 123¼ 113¾ .... 
Highest •...•.. 113¼ 123¼ 113~ .... 
Lowest •..••.•. . 112¼ 12ll¼ 113· .... 
<nosing •...•.•. 113 123 ll3¼ .... 

March. 

~;g~f::::::: ll3 123¼ 114¼ .... 
113½; 123¾ 114¼ .... 

Lowest •.••••••. 113 123 113¼ .... 
-Closing •..•.•••. 113¾ 123¼ 114¼ .... 

April. 
Opening •...••• • 112¾ 124¾ 114¾ .... 
Highest ••.•..•. 112¾ l:t4~ lH¾ .... 
Lowest .••••.•. 112 123¾ 114½1 .... 
-Closing ......... ll2½ 123¾ 114¼ .... 

I.Uay. 
Opening •.•..•. 112¼ X122¾ 113 .... 
Highest ....... ½tz2¾ lll3¼ 113½ .... 
Lowest ......•. 122¼ 113 .... 
Clo~lng ......... 112¼ 12ll¼ 113¼ .... 

June. 
Ooening .••..•. 112¾ 123¾ 114¼ .... 
Highest ....•••. 113¼ 125¾ 114¾ .... 
Lowest •..•..... 112911 123¾ 114 .... 
<Jlosing ......... 113 125¼ ll!l¼ ... 

Registered Bonds. 

4s, 58, 6s Cur. 6sCur. 
19~5. 1901. 1897. 1898. ------ ---

113~ 11¼ - .... .... 
114½ 113 .... ,. ... 
114½ 112 .... ~ ... 
114¼ 112 .... .. .. . 
114 112 .... 105 
117¾ 113½ .. .. 105 
113 ll2 .... 105 
117¾ 113½ .... 105 

116% 113 10~ .... 
117¾ 113 103 .... 
116½ 113 103;..t .... 
116¾ 113 10~ .... 
117 113:14 .... . ... 
118 113¾ .... .... 
ll7 113¾ .... .... 
117¾ 113¾ .... .... 
117¾ 112'½ .. .. .... 
117¾ l:r2¼ .... .... 
116½ 112¾ .... .... 
116½ 112'½ .... .... 
116¼ 112¼ .... .... 
llti¼ 113 .... .... 
116¾" 112¾ .... . ... 
117¼ 113 .... .... 

Registered Bonds. 

4s, 4s. 5s. 6sCur. 
1907. 19:t5. 190!. 1898. ------ - --
110% 120¼ 113¼ 103¼ 
111¾ In¼ 113¾ 103¼ 
110¾ 12UJ.4 113¼ 103.l-fl 
111% 122¼ 113¾ 103)4 

111¾ 122½ 113¾ 103½ 
112 122% 113¾ 103½ 
111¼ iE~~ mij 103.½ 
112 103½ 

111¼ 123¾ 113~ .... 
111¾ 1231)f, 114 .... 
111 123¼ 113¼ .... 
111 123¼ 114¼ .... 
111¼ 123¼ 

113~ 
.... 

111½ 123½ 113 .... 
110¾ 123 113 . ... 
110'½ 123 113¼ .... 
111 122¾ 113 .... 
111 123¾ ½W' .... 
110¾ 122:J4 .... 
111 123 113¼ . ... 
110¾ 125¼ .... . ... 
111¼ 125t1 .... .... 
110¾ 125 .... . ... 
111¼ 125¼ .... . ... 

1896. 
Coupon Bonds. I Registered Bonds. 

6s Cur. ~. 4s, 5s, 2s, Op- 4s, 4s, 5s, flsCur. 6sCur. 6sCur 
181l9. 1907. 1925. 1904. tional 19u7. 111~5. 19U4. · 1897. 1898. 1899. -- --- -·- - ----·---- -·- --- --- ---- ---

July, 
113 108½ 11~ 112¾ 103 .... Open'g. 108¾ 116½ . ... . .. . 105 .... H1gh'st 109¼ 116':( 113 .. .. 108½ 11 112:14 . ... 103 105 

.a ••· Low'st. 107½ 112:)4 110¾ ... 106 112~ 11~ -··· lv3 105 
~• • Cl Closing 107½ 114 111¼ .... 106 ll3 no . ... 103 105 

Auai. 
94 106¼ 112¾ 109 .... Open'll. 107½ 11ffi 109 . ... . ... . .. .... Hlgb'st 1U7¾ 11 109 94 106!,t 113!.!i 109¼ . ... .... . .. . ... Low'st. 106 111¾ 108½ 94 lO!l¾ 111¾ 10~ . ... .... . .. 

···· 1 Closing 106¾ 113'2 108¾' 94 104¾ 113 109¼ .... .... . .. 
!Sept, 

109¾1 107¾ fil:~::t 107 113ij 91 106½ 113¾ 110¼ .... 103 . .. 
107½ 107'½ 117 111½1 91 106~ 116½ 110¾ .... 103 . . 
107½ Low'st. 106¾ 113% ~1~' 91 165¾ 113¾ 110 . ... 103 . . 
107½ Closing 107'½ 117 91 106¼ 1~6½ 110 . ... 103 . .. 

Oct, I . ... Ooen'g. x108¼ 116½ 111¼ . ... 107½ 111\ 110¾ . ... .... . .. .... Hillh'llt 108¾ 118½ 111½ . ... 107¾ 116¼ 110¾ . ... .... -·· .... Low'st. 106¼ 115 110½' .... 105¾ 115¼ 110¾ . ... . ... . .. .... Closing 107½ 118½ ill½, . ... 107¾ 115¼ 110¾ . ... .... . .. 
Nov. .... Open'g. 109¾ xll8½ Xlll I 96 108¼ 120 lll½ . ... . ... . .. .... High'st 110½ 120¾ llll¼ 96 110¼ 120 ll~ . ... .... . .. .... Luw'st. 109¼ xllS½ xlll I 96 108½ 119¾' 111¼ . ... . ... . .. 

•• o• Oioslmr 110½ 120 113¼ 96 110 111!'7~ 112l}4 .. ... . ... . .. 
Dec. 

••• o Open'g. 110½ 119'½ 113¼ 96 109 120 113¾ .... . ... ... .... High'st 112½ 120¾ ii~;gl 96 110¼ 120¾ 114 .... . ... . .. . ... Low'st. 110¼ 119 95¼ 109 120 113¾ . .. . .... . .. .... Closing 112 120¾ 114 95½ 110½ 120~ 114 .. . ... . .. 
1891. 

Coupon Bonds. ! Registered Bonds . ..., 
6s Cur. 4s. !ls, l 5s, 2s, Op• 4s, 4s, 5s, 6sCur. 6sCQr, 
1899. 1907. 19~ 1904. tional 19U7. 1925. 19U4. 1898. 1899. 

- --- ------ --- --- ---- --July, 
114½1 . ... Opening .••.... xl12 125 .... 111'½ 125¼ ll!l¾ . ... .... . ... Highest .. • ... 112¾ 126¾ mx;I .... 112 125¾ 114:}f. . ... .... . ... Lowest •....... 111'½ 124'½ . .. 111¾ 124¾ 113¾ . ... .... . ... Closing ......... 111¼ 126¾ 115 .... 111:}.! 125¾ 114 . ... .... 

August. 
106½ Openinq, ....... J12 125¾ 113½ 98½ 1121>$ 125¾ 113'½ . ... ...• 
106% Highest ....... 112½ 125¾ 113~ 98½ 11~¼ 125¾ 113¼ . ... .... 
106½ Lowest ........ 112 125 113 98½ 112 125½ 113½ . ... .... 
106¾ Closing •........ 112½ 125¾ 113¾ US¼ 112 125¼ 113¼ . ... .... 

September. .... Opening ••....• . lla½ 126 114 98¼ 111¾ 126¾ 114¼ . ... .... .... IHillhest •..•..• 114 126 115 
88~ 

112¼ 126¾ 114¼ . ... .., 
L owest .....•... 113¼' 125 113'½ 111¾ 126¼ ll!l¼ .... .. ,,, 
Closing ..•....•. 113¾ 125½ ll5 98¼ 112 126¼ ll!l¼ . ... .... 

Octobl'"t·. 
107¾ ~;g~f::::::: 113>~ 126 115 .... 112¼ 127¾ .... . ... . ... 
107¾ 114 128¼ m'½ ... 112¼ 127¼ .... . ... . ..• 
107½ Lowest ....•... 113½ 126 .... 112 127¾ . ... . ... .... 
107½ Closing . ...... 113¼ 127¼ ll5'½ .... 112¾ 127¼ . ... . ... ••cs• November. .... Opening .••.... 114 127% 114'½ . ... 113 127~ 114¾ 102¾ ···• .... Highest ••• .. 114¼ 128½ 114'½ . ... 113¼ 127 115 102¾ . ... .... Lowest •....... . 113¾ 127% 114 .... 112¾ 127¼ 113¼ 102¾ . ... .... Closlnll ...• . ... 114½1 128¼ 114¾ .... na 1277,( 113¼ 102¾ . ... 

December, . ... Opening ...... . 115 128¾ 113¾ • . x112½ 129 114¼ 99¾ . ... . ... Highest .•... 115 129½ 115 ... 113 129 114½ 99¾ . ... . ... Lowest . . . . ... 115 128¾ 114¾ 112¼ 127¼ lH½ 9•¾ . ... .... Closing •. . . .. 115 128¾ 114¼ .... ll2¾ 127¾ 114¼ 99¾ . ... 
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62 U ITED STATE SECURITIES. 

1898. 
Coupon Bonds. Re~lstered Bonas. uoupon Bonas. Registered Bonds. 

I 8s, 28, 3s, 
5s, 

2s, 
4s, !'is, 3s, 1918, 4s, 4s, 5s, Op-

1~fs. 
4s, 4s, 5s, 6s, 3s, 1918. 4s, 4s, Op• 38, 4s, 

1g!b. 1918. small 190 7. W25. 1904. tlon. 19U7. 1925. ,1904. . 1899. 1918 . small 1907. 1925. !19J4. tion. 1918. 1907· 1925. 1904. 
------------ _ ... - --__ .,._ -- -- -- --- --- ---- -· ------

Jan. July. 
111¾ 125 112¾ 110¾ 124 ~~~L:: .... .... 113¾ 128¼ 114¾ . ... . ... 112¼ 128¼ 114% 10! Opening .••. 104¼ .... .... .... .... .... .... .... 114¾ ~~ 116 . ... .... 113¼ 129½ 115 104 Highest .••• 104¾ .... 11114 128½ 113~ .... .... 111 124 , ... . .. , 

Lowest ..... . .... . . . ~ 113¾ 114 . ... .... 112% 127¾ 113¼ 104 Lowest .•.••. 104 .... 110¾ 125 112~ .. .. .... 110~ 124 . ... . .. , 
Closing ..• .... .... 114½ 129 114¼ .... . . ... 113¼ 127¾ 113:xi 104 Closing •.... 104¼ .... 111 128¼ 113¼ .... .... 111 124 . ... .... 

Feb. 
103¼ 

August. 
104¼ 105½ 111~ 127% 105 111 128¼ 112 102 ~:~~~t::: .... .... 114¾ 128¼ 113½ .... . .. 113¼ 128½ .... ~;g~~L:: .... .... .... .... 114.¾, 128¾ 113¾ .... . ... 113½ 1~¾ . ... 103½ 105½ 105½ 112 127¾ .... ... 105 111¼ 1~ 112 10 

Lowest ••... .... ... . 113 ~3¾ 113~ . ... . ... 111¼ 126½ .... 103!,<i r,owest .• . ..• 104½ 104.¾ 111 126¾ . ... .... 105 111 127½ 112 102 
Closing ...• .... .... 113 ll3½ . ... .... lll'U 126:J.fi . ... 103½ Closing •...• 104% 105¼ 111 127 . ... .... 105 111¼ 127½ 112 10 

March. Sept. 

~;g~~f:::: .... .... 112 123¾ 112 98½ . ... 109~ 124½ 111~ 103 Opening .. .. 10,% 104¼ 112 127 112¼ .... 105¾ 110~ 127¾ 112¼ . ... .... .... 113 126¾ 112¼ 98½ . .. . 111 125 llll}J( 108 Hlllhest ..... 105¼ 105~ 112 127¾ 112¼ .... 105¾ 11~ 127¾ 112¾ . ... 
Lowest ••..•. .... .... 110 118¼ 110¼ 98½ . ... 108¾ 118½ 111¾, 103 Lriwest ...... 104¾ 104 111½ 127 112¼ . ... 105¾ 11 127 112¼ . ... 
Closing ..••• .... .... 112J.fi 122% 112½ 98½ . ... 109½ 119¾ 111¾ 103 Closing •..•. 105¼ 104¾ 111¼ 127 112¼ .... 106¾ 110¾ 127 112¾ . ... 

April. Octob~1•. 
Opening ..•• .... .... 110 122 111 98 . ... 109½ 121½ 111¾ 102% rif:f;!~L:. 105¾ 104¾ 111 127¼ 112¾ . ... 104½ 110¾ 126% 112¾ 

10~ Highest .•••• .... .... 111 122¼ 111% 98 . ... 109½ 121¼ 111½ 102% 10(% 106 112 128¾ 113¼ . ... lOo~ 111 127¼ 112¾ 10 
Lowest ••..•. .... .... 10"." 117~ 110~ 98 . .. 106 116¾ 111¾ 102¾ Lowest ...... 105¼ 104¾ 110% 127 112¾ . ... lOt¾ 110¾ 126¾ 112¾ 102 
Closing ....• .... .... 108 119 110½ 98 . ... 106¾ 118¾ 111¼ 102% Closing .... . 106¼ 106 111¾ 128¾ 113¾ .... 106¾ 110% 126¾ 112¾ 102¾ 

lUay. Nov. 
Opening ..•. .... .... 108 120 109:Ji . ... . .. 106¾ 122¼ 109~ .... Openil..6••·· 105¾ 105 112 126% 112 QR¾ 105¼'. ill 127¼ 111% . ... 
Highest .•••. .... .... 111¾ ½~&¼ 111 .... . ... 109 122!,4 11~ .... Highest .•... 1011 106 112¾ 1.27¾ 112½ 98¾ lOf>'¾ 111¾ 12~ 112¼ .... 
Lowest .•..•. .... .... 108 109¾ .... . .. 106¾ 121% 10 .... Lowest .•.... 105¼ 105 m~ 12M( 112 = 105¾ 111 127¼ ill¼ . ... 
Clo•ing ...•• .... .... 111¼ 123 110:),( . ... . ... 108¾ 122¾ 110¼, . ... Closln'f • . ••. 10d 105½ 12·1¾ 112¾ 105% 111¾ 127½ 112 .... 

June. Dec. 
112½ 127¾ 112½ 99¾ 106¼ 111¼ 11 ~ «-

Opening ...• .... .... 111¼ 122 111 . ... .... 107¾ 124¼ .... .... Opening .•.. 106 105¾ . ... 
Highest ••... .... .... 111~ 125 111¼ . ... .... 109½ 124¼ . ... .... Highest ... .. 107l':( 107¼ 113¼ 129¾ 113 99~ lv"'~ 112 . ... 
i,owest .•.... .... .... 110 122 111 . ... . ... 1071¼ 124½ .... ... . Lowest ..... . 105% 105~ 112!,i 127¼ ll2½ 99¾ 10(% 111,ti 127 112% .... 
Closmg ... •. .... 111 1~5 llH6 .... .... 110,ti 124½ .... ... . Cl<>SiDjl •. ... 107¾ 107¾ 113Xt 129~ 113 Utt½ 107½ ll2 128¾ 112¾ .... 

1899. 
Coupon Dal:mds. _. Registered nona6. Coupon Bonds. Registered Bonds. 

3s. I 1~Ts. <ls, 48, \ 5s, 5~- 3s. 4s, 4!1, 5s, 3s. 1~is. 4s, 4s. 5s, <'.5~- Ss. 4s, 48, J 5s, 
191tS. small 1907. 1925. 19U4. t10n. 1\H8. 19u7. 1925. 1904. 1918. small 1907. 1925. 1904. tion. 1918. 1907• 1925. 1904 .• ---11-------1--- --- -- --- --- --· -- -- --- --

Jan. I July. 
~ening ........... 108 106½ x12½ 129~ 11334 99¾ 10~¾ 112½1 129 .... Opening •...••••••. 1081}.( 1081}.{ .i:12¾ 129¼ 112¾ 101"' 108½ 112¾ 130¼ •••• 

Lo
~he~~:.·::::·.::·.·.: ioo~•-" 1

1
01
06

~ 1
1

1
1

3
2

.., 1
1

2
29

9¾ 1
1

1
12
3~ ~

9
ti 1

1
0
0

1
6
~ 1

1
1
1

2
1
~ 1

1
2
2

~"" ·•·.·.·. Highest .•••••••••. 109¾ 109½ 113½ 130½ 112iH, 101½ 108½ 112¾ 13034 ••.• 
,.,, 7Y ,,. 7,. .. ,,. ,,. .,. V7ll Lowest·-····· ····· 108:1:1 108!>1i 112¾ 129¼ 112¾ 101"9 108½ 112¾ 130¼ •••• 

Jlosing. • •• •• •• 107¾ 107 113 129 112¾ 99¾ 107 112¾ 128¾ • • . . Closing .. . .. . ...... 109 108½ 113½ 130¾ 112¾ 101¾ 108¼ 112~ 130¼ •••• 
Feb. I August. 

)pening .....•••••. xl07 x06½ 113 128¾ ~112 99 107 112¼ 128¾ 111¾ Openin1r •....•••••. x08¼ x108 113~ 130¼' xll½ •••. lOfl¾ 112¼ •••. ill¼ 
B:lghest •••...•••••• 107¾ 107 113¼ 129 112 99 107¼ 112¾ 1~ lll¾ Highest ......... ... 10::l¾ 108¾ 113¾ 130½ 111½ .•. 108¾ 112¼ •••• 111½ 
f:<>.,10':llrl~ft.r::c::h·.::::::: ½_8~~11 i0066j111112~ 112288"L 111121% 99~ 1100~,¾ 111122:e 112288 llllllf1 Lowest ••• . •..•••••. 10~}i 108 113¼{ 13(% 111½ .••. 108:XI 112¼ ••.. 111~ 

7is 7l! "" '7ll ., , ,.,, "" 74 Closing ••. . .. • • • • • . 108!,<i 108¼ 113¾ 130¾ 111½ • • • . 108¾ 112¼ • • • . 111~ 
Sept. 

~=g~~r··· .. ······ 1&i~ ~&~t m¾ ½~~~ m~ :::: ½&i~ n~ ½~~t m ~=~~~t:.::::::::: ½8~~ ½gg¼ m~ gg~ m :::: rn~~ m~ :::: m ~fo':A~:t .. r:_:i:l:.:: .: : .. : :. : : 
1
1
0
0
8
7 vi 110

0
6
7

~ 
1
1

1
1
4
2 1

1
2
2
8
9

~ 1
11

1
2
1 ~ • •. • •• ·. 

1
1
0
0
8
1 u 1

11
1
2
1 u 

1
1zs

28
~ 1

1
1
1

2
2 

LQwest............. 108¼ 108 113 130 112 • . .. 108~ 111,ti • .. . 111% 
,-4 ,,. "' ,.., ,.,, ,.,, 74 Closing ............ 108% 108 113 130¼ 112 •••• 108½ 111½ •.•. 111¾ 

Octobe1·. 
)pentng •....•••••• 107'7~, 107¾ xll3 129~ 113½ •••• x07¾ 112¾ 129¼ 113½ iiY:~~~L::::::::: ½~~ ½8i¾ 1\\~ mg~ m¼ :::: ½8~t m~ ½.~&ij n&~ 
~P:s~1· ensr_:.::::: • •. _: : •• : .: _: lrn0r~

1 
½.180

9
97¾ ilil~2~ ill:13~80~ ilil

3
33 ~ :. : .. _· :_ ilS8087t: ilil22

2
~ ll~2g9~ ilil~2¼ Lowest............. 108~ 107¾ 112 130 111¾ • . . . 107¼ 111¾ 129¼ 110¼ 

- ., "711 ,.., ,.,. 7,. 7'-' ,.., Closing •. . .. . •••••. 108½ 107¾ 112½ 130 111¾ • • . . 107¾ 111¾ 129¼ 110¼ 

)peJ~:.~: ••.••••. x07¾1x07¾ 113¾ 129~ xll¼ .... 108¾ 112¼ 129~ 112¾ Open~~~: ..•••••. x071}a lO'l 112¾ :x:29¼ xlO¼ 101 108 112 129¾ ½½.½_• 
B:Lolghestt............ 1

1
0
0

9
7

~ 11
1

0
0
,8
7

¾ 1
1
a
2

~ 13
29

()¾ 112¾ • • • . 108¾ 113 130¾ 1
1

1
1
•
2
~~ Highest ............ 109¾ 109

8
¾ 1

1
1
12
3% 13

2
·
9
2¾ lllij 10

01
1 1

1
0
08

8 
1
1

1
13

2
½ 1

1
3
2
· 
9
2~ lll 

wes •············ '711

1 

~ 1 '7ll 1 111¾ •.•. 10&1i 1121,fi 12H½ '"" Lowest ............. 107¾ 10 ¾ 1 ¼ 11071! 1 74 

Jlo~:.frie:·· .. ~;- 109¼ 108¾ 113¾ 130% 112,ti ••.. 108~t 112¼ lHQ:}g 112¾ ClosiD'fec:········ 109¾ 109¾ 113¼ 132¾ 111¾ 101 10~ 113½ 132¾ ill 

)pening •.•.••••••• 109¼ 109 lU 130¼ 113 •••• 109¼ 112¼ •.. . . .. . Opening ........... 109¾ 109½ 113¼ 133¼ 111½ 102 109~ 112¾ 13~ 113}( 
B:ighest •.•.•••.•.•. 109~, 1011!,t lH½i 131 113 ••.. lOll¾ lH •... . ... Highest_ ••..••••.. 110¾ 110¼ 115½ 13<l½ 113½ 102 110¾ 115 13<l~ 113¼ 

~?n':~~~·::·::::::::: t8~½ m½ mu ug~ m , :::: ½&:~ mt! :::: :::: ~~-:r:;·:::::::::::: m¼ ½~~!,{, m¼ m½ m~ ½.8~ m~ H~ m¼ m~ 
1900. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

2s, 8s, 2s, 2s, I 3s, 2s, 
cons 3s. 19L8, <ls, •·· \ '·· 

Op- 2s, 1 3s, 4s, 4s, 5s, cons 3s, 1918. 48, 4s, 5s, Op· 2s, 8s, 4s, 4s, 5s, 
1930. 191tS. small 11J07. 1925. ::~ tion. cons .. lll18. 19U7. 1925. 1901. 1\180. H/18. small 1907. 1925. 1904. tlon. cons 1918. 1907. 11125· 1904. ----- ------.._.,. __ ---- --------- -- - -- ---- --- ·~--- --Jan. July. 

• .•• 1109½ ir~gl~f: .... 110¼ 1091}.! xll<l 133).{ 113~ . ... .... xOll¼ 114 133~ 112¾ Ooening. . ... x:14¾ 134;,s 114 . .. ... . x09,ti 114¾ 133¼ ITT~ 110~ lJII½ lH¾ 134¼ ll~ij .... .... 109¼ 114¾ 133~ 112¾ Rightest. ·•·· 1110¼ .... 116 134¾ 114 ... . .. 110 lltl 133¼ 
Lowest ..• .... 110 109X! lH 133¾ 1181,t .... . .. 109¼ 114 133¼ 112¾ Lowest ... .... 109¼ . ... 114¾ 134 ll<l . ... .... 109¼ 114½ 133¼ 11~ 
Closing •. .... 110¼ llu 114,¾ 133¾ 113¾ .... . ... 109¼ lH½ 133¼ 112¾ Closing •. , •• . llO½ . ... 116 134 ll<l .... . .. . 110 115¾ 133¼ 113~ 

Feb. August 
·pening. ... x09~ x09¼ 114¾ x8l¾ .xll4 .... . .. . 112 lH½ 134¼ 113¼ Openin11. •••. x09¼ . ... 115Xi x133 x18¼ .... ... . 109½ 115½ . ... .... 
Highest. 111\1:1 111 118 13!% 115¾ ... .... 112 115¼ l,i:, lll:I½ Hlgbel:lt. . .. . 109½ . ... 116 134¼ ll3¼ ... .... lOO½i 115½ . ... . .. 
Lowest ... ... l<i9\4 109 114¾ l3i¼ 114 .... . ... 111¼ lH½ 13<l¼ 112¾ Lowet1t ... .... 103¾ . ... 115~ 131¾ 113¾ .... .... 109½ 115½ . ... .... 
Closln,11'. ... 111¼ 111 118 134¼ 115¾ .... . .. . 111¼ 115 135 113¼ Closing .. . ... 109¼ . ... 115 134,4 113¾ . ... ... 109½ 115½ . ... . ~ .. 
March. Sept. 
Wf:gl~~: 104 111¾ 111¾ 117½ 137ij 115¾ .... .... 112 x16-¼! l8i¼ 116¼ ~=~:t .... 109½ 109¾ 115~ 134 113¾ .... . ... 110¼ x14½ 134¾ 118¼ 

lOi> 112¾ 1111}.j 118!,g 137 116¾ .... ... 112 117½ 137!,(, 110½ . ... llt>¼ 101!¾ 116 134¼ 113➔.t . ... .... 110½ lH¾ 134¾ 114 
Lowest .•. 104 109:}.j 1U9½ 114¾ 134 114¾ .... .... 111¾ 115 Ia~½ 115¾ Lowesr ... .. 109~ 109¾ m% 134 113½ . ... .. 110¾ 114½ 134¾ 113M 
0r:~i~-.. 105 llU¾ 110~ 116¼ 13i½ 116% .... .... 111¼ 115½ 134½ 115 Closrng .. .... 109¾ 1011:M 134¼ 113~ . ... .... 110¾ 114¾ 184¾ 114 

Oct. 
&1l:~i~t 104¼ no~ 109 xlo}i 133¾ 114¼ 100½ .... x109 115 x32¾ xlm~ Openin11:. 104 1091),i . .. . xl4'½ . .... 1137,-9 ·•·· x104 x OP¾ 114% . ... 113¾, 

104¼ 110¾ 109¾ 115½ ll:14¾ 114½ 100½ 109 115 }a;{ Billhe~t. 104 110½ 115 .. .. 11411; 104. 1091}.t 115 . ... 11~ 
Lowest .•. 1()3¼ 110 109 114¼ 133 11:3½ 100¼ 108¾ 114 182¾ 112½ Lowe~t ... 104 lUIJ¼ ... . 114½ . ... lll:I¾ l04 109½ 114% .... 11~ Closing .• 103¾ 110 101'¾ lH¾ 134 114½ 100¾ .... 10~ 114¼ 133 112J.i? Closing .. 104 110¾ ... 115 . ... ll4¾ 104 109½ 115 . ... 112 
May, Nov. 

fil:~:t 103¼ xl09 x109 114 x31¾ x12¾ .... .... 108¾ 114¾ 13~¼ 1)27{! Opening. • ... x 10¾ x 09}.! 115¾ 
1tt11½!¾ 

. .. 105 109¾ 115¼ 137 113 
104 110 109½i 116¼ 135 114 .... .... 109½i 116¼ ll:l!i}ij 114¾ Highest .•••. , 110½ ll<I¾ 116¼ ... 105 109~ 116 138 113 

Lowest ... 103¼ ½&8¾ 108½ 114 131¼ 11~½ .... .... 10 ¾ 114½ 13-H<l 112¾ Lowest... .. .. lll9½ 109 115¾ 134¼ 112¾ lO!l¾ 101»4 115 137 us 
Clo~ing .. 104 109½ 115¾ 134~ 113¾ .... .... 109¼ 115¾ 134),ji 113½ Clostn11:.. • • • . 110:kl 110 116 138 113% 104¾ 109¾ xl15 138 113 
June. Dec. 1 

Opening. .... 109¾ 109 115¾ 135 113½ .... . .. . .... 114½ 13<ll}.j 118¼ Opening. lOfi¼ 110 109¼ 116 138¼ 1131h . ... t04~ 10~ 114¾ 138¼ lll5 
Highest. ... 109½ 10» 1151}f, 135 113½ . ... .... .. 114¼ 134!1, 113¼ Highest. 105 112 110 1111¾ ll:18¼ 113¾ 107 110¼ 116¾ 139 115 
Lowest ... ... 109 108½ 115¼ mt mt21 . ... .... 114¼ 13+¼ 11'1½ Lowest ... 104¾ 109¾ 109¾ 115x, 138 1)3 104¾ 10!1~ 11•½ 138¼ 115 
Closmg .. 1011 108½ 115¾ .. .. .... 114½ lll4¼ 113½ Clnsing .. 105¾ lll¾xllO 116!¾ 138 113¾ 1061}.i 110¼ 115½ 138½ 1115 

1901 
Coupon Bonds. Registered Bonds. Coupon Bonds. Reglsterea Hoods. 

2s, 2s, 3s, 2s, 1 2s, 3s, 
cons. 1930 3s. 1918, 4s, 4s, 

,,, •·· 1 •·· 
48, 4s. 5s, CODS. 1930 

1~ls. 
1918, 48, 4s. 5s, 2s, 

18~s. 
4s, 4s, 5s, 

1930. small 19ltS. small 1907. 1925. 1904. cons 1018. 1907. 19'~5. 1904. 1\180. small small 1907. 1925. 1904. cons 1907. 1925. 1904. ----- --- ---- ----------,- ------ _p ___ --Jan. July. \ 
~enlng. x106 

xlg~ 
111 110 IX114 138¼ 113½x05½ x 1 OJ.ti 114 x138 Opening • .xoru .... 108½ .... x12½ 138½ 109~ .... . ... 118¼ x13P . ... 

l!'b0Bt. 106 111 110 114½ 13 ½ 11Slr5¼ llOl< 114½ 138 .... Highest. 107 ... 108¾ 113 138¼ 109¾ .. . .... 118¼ 139 . ... 
Lowest ... 105¾ 105¾ 110½ 110 lH 138½ 110 105¾ 109½ 114 137~ .... Lowest. •• 107¼ . ... 108½ 112¼ 138!,{i 109½ .... . ... 112?)4 139 . ... 
Closing •. 105¾ 105:14 111 110 114,½ 138½ 110 105½ 110¼ 114¾ 137¾ .... Closing •. 107¾ .... 108¾ 118 188½ 109½ . ... ... . 112¾ 139 . ... 

Feb. August 
Opening. 10514 x10% xlO½ 114 .xl~l05½ 110% lU¼ .... Opentn1r. .... . ... :z:08¾ xOS¾ 118 x3R¼ ... .... 108 . ... 137 . ... 
Highest. 105% .... 111¼ 110¾ ll4 11 '106 110% 114¼ .... Highest. .... 108~ 108¾ 113¼ 137½ .... . ... 108~ . ... 137 . ... 
Lowest ... 105!,4 .... 110½ 110~ 1181$:f 110¾ 105½ 110¾ 113¾ . ... Lowest ... .... ·••· 108~ 108¾ 118 136~ .... ·••· 108 .... 137 . ... 
CloslllJl •• lv5¼ .... 111½ no~ 113¾ ... 11()¾ 106 110¾ 113¾ . . . . Closing •• .... . ... 108¾ 1()8¾ 113½ 137 .... . .. 108¾ . ... 137 . ... 
March. Sept. 
Wi>:~~~f: 106~ .... 111¾ 111 lH 138 111¾ 105¾ 111 xllS 137% 111% Opeuin!l • 108¾ .... 

108¾1 
.... 118¾ 137 .... .... . ... . ... . ... . ... 

106¾ ... 112 112 115¼ 138¼ ill¾ lOfl¼ 111¾ 113 1377~ 111¾ Hi,1rhest. 108% 1 .... 108¾ .... 113¼ 139¼ .... . ... .... . .. ~ . ... 
Lowest ••• 106¾ .... 110¾ 111 114 137¾ 111¾ 105¾ 111 1m 137¾ 111¾ L<>west ••. 108¾ . ... 108¾ .... 113~ 137 .... . .. .... .... . ... . ... 
Closinll .. 106~ ... . 112 ll9 115¼ 13tl 111¾ 106¼ 111% 113 137% 111¾ Closing •• l()B;g . ... 108:U 113¼ 189¼ .... .... .... . .. . .... . ... April. Oct. 
Opening. x06% .... 111¾ 111 x114 lSR½ 112~ xl06 . ... 113¾ . ... .... fil:~~~f: .... ♦ o ♦♦ 108½ 108 x12¾ 139½ 108 x()l)~ x07¼ 112¼ .... . ... 
Highest. 106% .... 112 111 114 139¾ 112 106½ 113½ .... .... .... . ... 108¼ 108 112¾ 139½ 108 100· 107~ 112¼ . ... . ... 
Lowest ... 106¼ .... 111¾ 111 ll<l 138½ 111~ 106 . ... 113¾ .... .... Lowe~t.M . ... .... 108½ 106¾ 112 139¼ 108 109 107½ lllij . ... . ... 
Closing .• 106¾ .... 111¾ 111 114 139¾ 111¾ 106½ . ... 113¼ .... ·•·· Closing •. .... .... 108½ 106¾ 112 139½ 108 109 107½ 111 . ... . ... May. 

xllO x38~ 
Nov. 

Opemng. 10(1% .... .... . ... xllO . ... lOQ½ 118¾ 138½ 110 Opening. 
109g 

. ... x08½ x08 112~ .... .... .... . ... 112¼ 139¾ . ... 
Highest. 106¾ .... 110¼ .... 138¾ 110 109½ 113¾ 138,½ 110 Highest. 109 ... . 108½ 108 112¼ .... .... . ... .. ... 112½ 139¼ . ... 
Lowest •.• 106½ .... 109¾ .... 138¼ 109¼ 109 113½ 138¼ 110 Lowest ... 109 . ... lOK¼ 108 112!,,.i . .. . .... .... 112 139!4 . ... 
Clo~ Ing .• 106¾ .... 101)% . ... 138¼ 109¼ 109 ll3½ 138½ 110 Closln11 •• 109 ~ . ... 108½ 108 112¼ . .. . ... .... 112~ 139!4 . ... 
June. 

) .... Dec. 
Ooening. 106% 109x, 10$½ 113~ 138¾ .... 106¾ 109 x12¼ .... . ... Opening. 109¼ .... 108¾ 108 113 139¾ l07¾xO'!t .... xll¾ . ... .... 
Highest. 108¼ .. .. 109½ 108½ 113¾ 139!4 106¾ 109 112¾ ... . . ... Highest. 109¼ . ... 109 10 113 1397~ 107~11~ rnij . .. .... Lowest ... 106% .... 108¾ 108½ n~ 138% •.. 1061}.j 109 112½ .... . ... Lowest ... 109¼ 108½ 108 113 139'H! 107¼1 .. . ... 
Clos10g .. 108!,c .... 1081}.t 108½ 139!4 . ... 106¾ 109 112½ .... . ... Closinll •. 109½ .... 108¾ 108 118 139¾ 107!4 lOo¾ ... . 111% .... . ... 
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1902. 
Coupon Bonds. 1-tei;lstered Bouos. Coupon Bon~. Registered Bonds. 

2s, 
1~~8. 

3s. 2s, 3s, :ls, 
cons 3s, 4s, 48, 5s, 2s, 3s, 11H8. 4s, 4s, 5s, cons 

1~is. 
1918. 4s, 4s. 58, 2s, 3s, 191'4, 4s, 4s, 5s, 

Hl30. 19lti. small 1907. 1925. 1904. cons. 1918. small 19U7. 19:l5. 1904. 11130. small 19U7. 1925. 1904. cons 11n8. small 11107. 1Y25. 1904. 
--- --- ---- --- --- ---- --- --- ___ ,. --- --- - -- ------ ---- ··- ------

.Jan. July. 
lOII½ . ... , 107 x32¼ fil:~l~t xO~¼ 108-U · •• · xll~ .... .... ... .... . ... 112 x139 . ... Ooening. x07¾ 106'¼ ... x09¼ .... . ... 10:l¾ .... 

108¼ 109½ .. 112 .... .... .... . ... . ... 112 139 . ... H1gh~st . 107¾ 106'¼ .. lvl}],( ... 106½ . . .... 107 109¾ 132¼ .... 
Lowest ... 108Xi 108'¼ .... 1111{; ... ... . .... . ... 112 139 .... Lowe~1 ... 107¾ 106¼ .... 1081}.( . .. . 106½ . ... 107 108¼ 132 . .. 
Closing .. 108~ 101!~ .... 112 ... .... ... . . ... . ... 112 1311 .. .. ClOl!ing .. 107¾ 106h! . .. 108¾ ... 106¼ . .. . :::: 1 107 108}4 132 . ... 

Feb. Angu,,n 
Opening. .... x08¾ x08¾ 112~ .... x06¾ ... .... .... 112½ 139¼ .... Openin11. .... x05¾ x06¾ .... .... x104 108¾ 105'¼ ... 108½ .... . .. 
Highest. .... 1011 108¾ 112!1, ... 106~ .... . ... ... . 112½ 139½ .... Blgbe>1t. ... 107 H(l¾ . ... .... 104 108¾ 106¼ ... 108½ . .. .. . 
Lowest ... .... 1(!8¼ 108¼ 11-t¼ .... 106!,4 ... . ... . ... 112 139½ .... r.owest ... .... 1051}.f 10tl¾ .... ... . 10! LO&¼ 105¼ . ... H18~ ... . ... 
ClosLnl!". .... 1119 108}4 112¼ ... 106¼ .... ... . ... 112 13ll,ii •· Closing .. .... 107 106lk, .... ... 104 llS¾ lOtl'¼ . ... 108½ .... .. . 
March. !Sept. 

107¾ 107 

I 
x09~ 137 105 w::~~~~: 109~ 109½ 109 112¼ ... . .... ... . . ... . ... xll½ .... 106½ Ope1Jinl!'. .... . ... 111½ . .. . .... ... . ... 

1C,9l)fi no 109 113 ... .... .. . .. 111½ .... lU"½ Hil!'I est. . .. . 101-¾ .... 111½ . ... ... . 107 .... lln½ 137 10 
Lowest ••. 109~ lOIJ 109 112~ ... . ... . ... .... . ... 111~ .... 106¼ L 1wesr ... ... 107½ . ... 111¼ . .. . .. . . .. 107 . ... 11171Jt 137 lft5 
Closing .. 109¾ 110 109 112¾ ... .... ... ... . .. . 111¼ .... 106½ Closing .. . .. HS . ... 111¼ .. .... . . 107 . .. . 107¾ 137 105 
Ap1·il. Oct. 

Opening. x09¼ 109½ 109½ xlll 139~ .... 109½ x109 . ... 111¼ ... . X05',,! Opening . ... 108 108¼ xlf¾ 137¾ 105½ .... x07¾ . ... llll½ . ... .... 
Highest. 109½ 109% lu9½ 111¾ 139 109¼ 109!,g .... 111¾ ... }~g~ Hi1?besr,. .... 109 lv8¾ 111¼ 137¾ 1U5½ ·••· 107¾ .... 111½ . ... . ... 
Lowest ... 109½ 109½ 109½ 111 139➔-! 109½ 109 .... 111¼ ... . 1,,,we~t ... .... 108 106¾ 110¾ 137¾ 105¼ 10'7% . ... 111 .... . ... 
Closing .. 109½ 109~ 109½ 111¾ 1391):f .... 109½ 109 .... 111¼ .... 105¼ Closing .. .... 109 106¼ 111 137➔.f 105~ . .. 107¾ .... 111 . ... . ... 

lllay. Nov. 10s~! Openin'(. IO{i¾ x08½ .... 1111;,t .... .... .... . ... . ... 111¼ .... 105½ Opening. 10~ xl08 .... .... 136½ xl05 .... . .. 110½ . .. . . ... 
Highest. 1091k! 118½ ... 111¾ ... ... .... ... .... lllJ,4 ·•• · 105½ Highest. 108¾ 108¼ .... .... 13ft½ lOf> .... 

,w I 

... 111 . .. . ... 
Lowest ... 109:U, 108 ... 110¾ ... ... .... .. . . ... 110¾ ... 105"9 L owest ... 108¾ 108 .... .... 13tl½ 103-U ... 108~ . ... 109¾ . . . ... 
Clo,log . . 109¾ 108¾ ... 110¾ ... .... .... ·•• · .... 110¾ ··•· 105½ Closin.r •. lOSy.i 108¼ .... .... 136½ 103% . ... 108!>4 . ... .L09¾ ... . . ... 
.June. 1 Dec . ' 107M • xOS½ 135J.ii ·103ij Opening. .... 107½ ... 110½ .... .... .... 107½ .... x09½ 136 . ... Opening. .... 108 lOi~ . ... .... . ... ... 

Highest. ... 107½ . ... 111 .... ... ... . 107!,t .. .. 109½ 1:16 . ... Highest. ... . 108 107~ ·•·· .... . .. ... . 107;.( • • . . 109½ 135111 103 
Lowest ... ... 107 . .. 110½ .... ... .... 107½ . ... 109~ 135'4 .... Lowest ... ... 108 10711J ... . ... ... 107M I . .. . 1013½ 135½ lOffi 
ClllStng .. ... 107 . .. 110½ . ... 107J.i .... 109 l;:!5~ .... ClosiDI!" .. .... 108 107~ .... .. . ... 107¾ . . . 100¼ 135½ 108 

190:1 
Coupon .Bonds. .l:l.e!,it::!tl:H tlll liuuus. Coupon Bonds. Registered .Bunub 

2s, 3s, 3s, 2s, 3s, I 3s, 
cons 3s, 1918, 4s, 4s, 5s, 2s, 

1~fs. 
1918. 4s, 4s, 5s. cons. 3s, 1918. 4s, 4s, 5s, 2s, 3s, 1918, 4s, 4s, 5s, 

1930. 19Ul. small 1907. 1925. 1904. cons. small 1907. 1925. 1904. 11130. 1918. small 1907. 1925. 1904. CQnS 1918- small 1907. 1925. 1904. 
----- --- ----- --- -- -~ --- -- - - ---- --- -------- ---- --- --

.Jn.n. July . 
x34¼ ~ening. .... 10~¾ .. xlO¼ ... .... .... . .. . .... 109½ ... . . ... Opening. x06¾ 108 ... xlll . .. . ... lf6'¼ x108 I . ... 111 . ... 

ghest. .... 108¾ xlO¾ . ... .... .... .... .... 111•½ .... . ... Highest. xOflll:{ 109 •· xll¼ .. lOt!¾ 1Xl08 . .. 111 x34¼ .... 
Lowest ... .... 107'":,s x0911f ... . . ... .... .... 109½ .... . .. Lowest ... x:06~ 107½ . .. . xlll . .. 106¼ ..r.07:U . .. . 111 x34¾ . ... 
Closing •. .... 108 .... x00¾ ... .... .... .... . ... 110~ . ..• . ... Closing .. x06¾ 107½ . .. xll¼ . .. lOti~ x07¾ . ... 111 xSi¼ .... 

Feb. August 
Opening. 107¼ ..1[07¼ x07¼ ... . 136 x03¼ .. . .... ... . 1091}.{ 13fi¼ . ... Openinv. xOII½ x06½ lil9½ . ... xOl!H 106¾ 106~ ... ... . .... 101¼ 
Highest. 107¼ x07¼ x07!11 ... 136 x03¾ ... . ... .... 109¾ 135½! . ... Highest. x06¼ x06½ 110 . ... xOl½ 101\'¼ 106¾ ... .... ... 101¼ 
Lowest ... 107Xi xi7¼ x07¼ ... 136 d03 ·••· ... .... 109¾ 135!11 . ... Lowest ... xOtl½ x<>o½ 109¾ .... xOl!k, l06¾ 106~ .... .. .... 101¼ 
Closlnl!". 107x, xo7;a x07¼ 136 Xl.03 ... . .... . ... 10.J➔.{ 135¼ .. Closing •. x063-2 x06J,t 110 . .. xOl½ !06¾ 106¾ . ... .... 101¼ 
March. Sept. 
filenin11. ... 108¼ ·••· 109¾ 13; 103¼ . .. 107 .... x109 135lld . ... Opening. 108M 108!,d . ... 111~ . ... ... 109½ . ... . ... x109 135 101¼ 

11:hest. ... 101! ... 111 137½ 103:U, . ... 107 xlO½ 135¾ .... HilZ'hest. 108¾ 1CJ9¼ . ... 111¾ . .. . .. 109½ . ... .... xllO 136¼ 101¼ 
Lowest ... ... . 1081,.( ... lOij,4 137 103¼ ... . 107 x109 13fi . ... L owest ... 108¾ 108¾ . ... 111¾ ·•• · 109½ .... .... xl09 135 161~ 
Closing .. ... 109 .... 111 137½ 103¾ 107 . .. . xlO¼ 135¾ · ••· Closing .. 108!1,1 109¼ . ... 111¾ . .. ll•9¾ .... .... x.110 135¼ 101 
April. Oct. 

135¼ w::~~~f: .... 11'$¾ 108~ xlOl}.1 . ... .... .... xOS¾ . ... 111¼ x3~¼ ... Opening. x06'4 108~ 109¾ xlll 135¼ ... . 1061U .x:07¼ . ... 110½ .... 
... 108¾ 10$½ xll\/ ... . ... x08~ . ... 111¼ x35¼ ... . Hiirhest. x071}.( 110 109¾ xlll 135¼ .... 106¾ l.09¾ . ... 112 136¼ .... 

Lowest ... ... 107¼ 108½ xlO½ . ... .... ... x07~ . ... 110!14 x35¼ . ... Lowest ... x06¾ 108¾ 109~ xlOll,i 136¼ 106¾ x0'7~ . ... 110½ 135¼ .... 
Closing .• ... 107¾ 108¼ xlll . .. .... ... x07 . ... 110~ x35¾ . ... Closing .. .x:07~ 110 109¾ xlO¾ 135¼ 106~ x09~ . ... 112 135¾ .... 

lllay. Nov. 
Opening. 106!,( x07½ xO~ 111½ .... x03¼ 10d 107¼ .... 110¾ 136½ ... Opening. 106¾ x08½ 107½ . ... 134¼ 101¼ 106;}.! 107% .. . 112¼ 134¾ .... 
Highest. 106¼ x07~ xu7 111½ ... x0;:1¼ 106¼ 107!,d . ... lll 1311½ ... Highest. 106% x08½ 107½ . ... 134½ 101¾ 106¾ 107% ... 11:l¼ 134¼ .... 
Lowest ... 106¼ x07¾ x07¼ 110¾ .... x03¼ lOtl 107¼ . ... 1101};1 135¾ .... Lowest ... 106¾ x07½ 107½ . ... 13i¼ 101¼ LOR~ 107% . ... 112¼ 133¾ .... 
Cloelng .. 106)..1 x07¾ x07¾ 110¾ ... x03J,4 L06¼ 107¼ .... 111 135¼ .... Closinir •. 106¾ :J:108 107½ . ... 134!,d 101¼ L06¾ 107% . .. . .L12¼ 133!14 .... 
June. Dec. 

Opening. 100 108 ... ... . . .. 103¼ xlO~ 10~ .... xllO 135¼ .... Opening. 106¼ 107 . ... 110¾ .... . .. . ... . .... x09 .... .... 
Highest. .l06J.d 108 .... ... ... . 10:{)4 xlo6 108 .... xllO rn5¼ .... Highest. 106¼ 10~ . ... 110~ . ... . .. .... .... ... XU!}½ ... .... 
Lowest ... 106 108 ... . . .. ... . lOq¼ xlOfl lOi¾ ... . xllO 135¼ .... Lowest ... 106~ 107 . ... 110¼ . ... . .. . .... ·••· x09 .. .... 
Closmg. L06 108 .... ... .... 103¼ x106 108 . ... xllO 185¼ . ... ClosinlZ' .. 106¼ 108 . ... 110¾ . ... .. .... ... x09½ .... .... 

1904. 
Coupon Bonds. Reinstered Bonns. Coupon Bonds. Registered Bonds. 

2s, 13s, §4s, 

r~Nt: 18~ti. ;!1!n it,. 1M5. l:ftr c~~s. 18fs. 1t1. 1t~6. 
-------1-·-- --- --------- --- -- --- --

2s, 3s, §4s, 

_______ ,_~8s8: ~~_i_s. s_
1!_~_Ii 1t8ci~~ _1t_~_5. __ th_9t_1~_i. c_•~-~-•s _1_8f_s_. :~~~ _it_~_: 

.January. 

fil:g~it::.:::::. 
Lowest ..••••.•••• 
Closing ... . .. . •.•. 

.February. 

W:;~l~L:::::::: 
Lowest .......... . 
CJoslnl!" ........ .. 

11'larch. 
Wt;gi~t:·::::::· 
Lowest .••••••.••• 
Closing ..••••• . .. . 

Ap1"il. 

fil;g~~t::::::::: 
Lowest ••.••••.... 
Closing .......... . 

May. 
Opening ....... .. 
Highest •......••. 
Lowest .•......••• 
ClOfing .... . .... .. 

.June. 

x05% 108 
x05¾ 108 
:x05,t 107¾ 
xU5,t 107% 

.... x:06~ x07¼ 

.... x07,t x07¼ 

. ... x06~ x0711i 

. .. x07¾ x07¼ 

105M 1011¾ 
106,t 106¾ 
lOf>!ij 106¼ 
106,t 106¾ 

x07¼ 134 
x07½ lll-i 
x07½ 1:34 
x07¼ 13i 

107½ x32¾ 
107¾ x32¾ 
107 x"l2¾ 
107 x32l}.t 

108 
108 
108 
108 

133 
133 
133 
183 

107 
10-n.( 
107 
107¼ 

•••• xl08 
.... xlOR 
• ... xl08 
• ... x108 

i~:g:r::·::::::· m~ m~ m½ 
~r()~f:L:::::::: mi¼, mt m½ 

•••••. 106¾ 
...... 105¼ 
...... 105~ 
...... 107¾ 

107¾ 
107¾ 
107¾ 
107:}{i 

11 HI 105½ 106¾ x06¾ 
Ill¾ 105½ 106¾ x07~ 
111¾ 105¼ 106¾ xOB¾ 
lllk 105½ lOB~ x07xi 

..... . 10d 11'8¾ x32% 

...... 106 108¼ x3~ 

...... 105¼ 108¼ x32'¼ 
• .. • .. l06¼ 108¾ x32'» 

. .••.. 105¼ 1051U 107 132¾ 

. •.... 105~ 1051}.{ 107 132~ 

. •. . . 105 105% 1116¼ 132¾ 

.. ,. .. 105 105¾ 106¾ 132¾ 

xOfll,( 
x06!H, 
x06¼ 
x06¾i 

July. 
Opening ••....... . 
Highest ...... . . . 
Lowest ......... . 
Closing ......... . . 

August . 
Openinll' .••. . .... 
Highest ......... . 
Lowest ......... . 
Closing... . .. . 

Septembe1·. 

iy;~~~f:::::::::: 
Lowest .•..••••.•. 
Closing .......... . 

October. 
Opening .. ...... .. 
Hiirhest ......... . 
Lowest ••........ 
Closing ... .. .. .. 

November. 
Opening .... ..... . 
Highest ......... . 
Lowest ••......... 
ClosinlZ' ......... . 

Dec~mber. 
Opening •......••. 
Highest ........ . 
Lowest .......... . 
Closing .... .. ... . . 

§ Pnillipine Island purchase money 4s, 19h-3i. 
1903. 

Coupon Bonds. Registered Bonds. 

2s, I I 3s, I I I a 4s, 2s. 
cons. 3s, 1918 4s 4s, 1934 2s. I 3s. I 4s1 I 4s. fi~--1930. 1918. smal.t. 1907. 1925. Phit.l. cons. 1918. 190 . 1925. 

January. 
____ __lx105½ Ju~. 

ID>:~~== ------ 104% ------ 109.½ ------ ------ 105½ ------ ~e ng __ ------
------ 105~ ======mi~ 

109.½ ----- - ------ 105½ ------ ghest __ 
Lowest ___ - - - - - - 1046 

8 109.½ ------ ------ 105½ Lowest ___ 
Closl°'g ___ ------ 105½ ______ xl05½ 109.½ ------ ------ 105½ ------ Closing ___ ------February. August. 

~:g:1 == ------ xl04 ------ 104½ ------ ------ 104ij ------ ------ gy:g!~f == ______ xl04 ------ 104~ ------ ------ 104 ------ ------Lowest ___ _ _ _ _ _ _ xl04 ------ 104½ ------ ------ 104ij ------ ------ Lowest ___ 
Closing ___ ______ xl04 ------ 104 ------ ------ 104 ------ ------ Closing ___ ------March. September. 

~:~:: 105a 104½ ------ 105¾ 133 110 
l8l~ 

------ ______ xl32~ gy:g:1 :: 105 105 
l8gij 

133 110 ______ x132 
Lowest ___ rn~~ 104½ ------ 133 110 

ml~ 
______ xl32½ Lowest ___ 

c1x~~ --- 105 ------ 105~ 133 110 ______ xl32½ Closing ___ 
October. 

fil:~ == il8l~ mg 
______ xl05¼ ____________ 

104ti X104ij 104½ ------ gy:g~f == ----- -

======mis== ========== 

104½'x104~ 104½ ------Lowest ___ 
imlij mg m:~m:~ 104½ ------ Lowest ___ ----- -Closing ___ 104½ Closing ___ ------

ofe~tif{ __ November. 
------ X104ti 

====== ======iB~~ ½88~ mm 
104 ------ ----- - gy;g!~f == ------Hghest __ ----- - X104½ 104 ------ ------Lowest ___ ______ x104 ____________ Xl32~ 1098 104~ 104 ------ - - ---- Lowest ___ 

Closing ___ 

-----rO•¾ 
____________ x13? ~ 109 ~ 104 8 104 ------ --- --- Closing ___ 

June. December. 
gr.ening __ 

104ff 104 ------ ------ 133 109 ------ 103¾ 104 xl32~ gy:g~f == 103~ 
Lo~h~t -== 104 104¼ ------ ------ 133 109 ------ 104 104 f32 s 103~ 104 104 ------ ------ 133 109 ------ 103¼ 104 132~ Lowest ___ 103~ Closing ___ 104 104¼ ------ ------ 133 109 ------ 104 104 132 s Closing ___ 103 

.... 106¼ 105 x06:ui ..... . 105¼ x04¾ 106¾ 
101114 105 x061}.t ..... 105¼ x04<}.( 106¾ 
106¼ 105 x06¾ 105½, :xOl¾ 106¾ 
106¼ 106 x06¾ ...... 105!11 x04¾ 106~ 

x05¾ x05¾ .... :x31¼ . ..... 1051,4 104¾ 
x05¾ x05¼ x31½ .. .... 105¼ 105 
x05¼ x04¼ x31½ ...... 105¾ 104¾ 
x05¾ x.01% x31¾ . ..... 105¾ 106 

105~ 105 110¼ 131~ 
105¾ 105¾ 110¾ 131~ 
105~ 105 110¼ 131~ 
105~ 105¾ 110¼ 131~ 

105 xOO¾ 111 
105!1,! :A0t1¾ 111 
105 x06¾ 111 
1U5¾ x.06¾ 111 

104½ x05 106¼ 130~ 
104!,(, x05 106~ 130% 
104½ x04¾ lOi½ 130¼ 
104½ xOi¾ 104¼ 130:U 

]05 104¼ 104¼ lOA¾ 191 110 
105 10~ 104~ 107 131 110 
105 104½ 104¼ 106½ 130'¼ l 10 
,05 105 104~ 107 1'30¼ 110 

Coupon Bonds. Registered Bonds. 

I 3s. I 4S, IM~ 3S, 1918 4S 2s. 3s I 4s, I 4S 1918. small. 1907. 1925. Phil . i. cons. 1918. 1907. 1925. 

------ lxl04¼ 

----
104~ ------ ------ i8iti 

x103½ ----+----104 s - - ____ Xl04¼ ------ ------
103n 

Xl04a ------ ------
104 ______ xl04 ------ ------ xl03 ------ ------
104 - _ - ___ 'x104Ys ------ ---- -- 103 7 X104 ------ ------

------ ------ 104.½ !Xl33~ ------ ------ ------ ------ - -----
104.½ x133 s 
104~ xl33¼ 

------ ------ 104 IX133¼ 

103¼ 105 134a ------ 104¼ ------ ------ ------
104~ 105 134 

ml~ 103tt 104~ 134 
104 ~ 1047s 134½ 104~ 

104ij 104½ IX105¼ 
134a 

108½ 103a lxl04~ 105~ ------
mi~ 

104½ m~~ 134 108ij 103 xl04 105 
104~ 134 108 103 Xl03 105 ------

104½ 104 Xl04¾ 134 108½ 103½ xl03% 105 ------
------ lx103ti 105a X133~ ------ ------ 103~ 104~ 1336 X103ij 105 3 s 'xl33 8 103 105 133 

Xl03½ 
igg1/s m~~ 

103ij 104~ 132 
X103½ 103 105 ,i. 132 

104 1------ 103ij 1301 
110½ ------ ------ 103ij ,x131~ 

104 - - - --- 103ij 130 8
" 110½ 103a xl31 

102¼ ---·--- 103 13Q 110~ ------ ------ 102 x130 
103¾ ------ 103 130 ~ 110 102 lxl30 i. 

:z; Ex-Interest. a PhU!ppine Island purchase money 48. 1914-34, 
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STATE SECURITIES-RECORD OF. 
PRICES 1860 TO 1905, INCL US IVE. 

In the tables which follow we furnish a record of the course of prices of State securities on the New York 
Stock Exchange since 1860. Dealings in these securities are now very small. The method of compiling the 
prices is stated in the tables. ,.. 

,. 1860 to 1871, inclusive. 
Prioes from 1860 to 1871 are compiled from sales, and 1871 to 1890 from prlc.es bi.1:1, on Friday of each week: from 1891 to 1903 from sales. 

1860. 1851. 
DESCRIPTION. 

. - -- ------·---·----- - -- ----------1----------1--- ------ ---1--------
185~. 1863. 1864. 18h5. 

Lowest. Highest. Lowest. Hi~hest. Lowest. Higl..est. Lowest. Highest. Lowest. Highest. Lowest. I Highest. 
/-----1-----1~----1 - ---1-----1-----1.-----1-----1-----1-----t-----t----

Ohio 6s, 1 86 ..... .... 106¼ Jan. 113¼ Aug. 87 Dec. 109 Feb. 93 Jan. 115 Nov. .. .................................................... l •· • ...... , 
Kentucky6s ... ....... 99 Dec. 106~.i JunP. 65 April 97 Jan. 70¼ Jan. 100 ;,Dec. .. ..... ... .... •• .. ••. ...... ..... . 
111., Int. Imp. Stck. '47 1UO Feb. 106¼ Oct. . . .• . .. ••• . •• • .. . ... •• • . ... • •. . .. • . . . .. • . .. •••• . . .•• •• ••••• ........ •• . •••• ... •••• • ••••••• ••••••·• ••• 
" " " nterest. 100 Mch. 100.¾ July ....................... · · · -.... · .. 1·1·0· D. ·e·c·.· ••• · ••••••• · .•••• • · ••• •••• ••• •••• •• •••• ••••• •••• •• •••• • •••••• •· M 

Ill. 6s, '79, con .... . ... 104¼ May. 106¼ ept. 75 June 85¼ Sept. 80¼' Jan. ••• . ••• •• • • ••• ••• . . . • •••• •• • • •• • • •••••••••••••• ••••• •••••. ••• 
Ill. War Loan.... . .... .. . • .. .. . . . ... . • . . ... . . . .. .. . . . . . . .. •. . . ':7 Jan. 105¼ Dec. .••• •• .. ... •• •••.• ••• • .•• ••• •. ••• . ••• ••• . • •• •• •••• • ••••• ••••• 
Indiana 5 per cent.. .. 86 Jan. 93 Aug. 75 July. 93 April 75 Feb. 84 May ........................................................... •••••• · 
Michigan 6 per cent. .. 98 Mch. 106 June 77 Dec. 83¼ Oct. 'i7¾ Jan. 105 Dec. •• 
Tenne see6percent. 64 Dec. 93 June 34¼ June 77 Mar. 42 Jan. 65 Feb . . ifr·•·j;_i;: ·il,-jf:M~y: 'iii ·Jui;: '&i"••F~b· 0 50 "id:ar: 92'":i>ec. 
~r:gi~f~i·:e;~~;t: 73 · ·nee.' ·!is···~rcli: ·gr··Ajj~tl ·si ··Mar.' 4s° . Ja~-: ·135ji·oc"t:· '49 ... n.ec "is ... Feb.' 'i/ .. jiii: .64 "sei>i: ·so·•·jai;: ·1a···Nov: 
Va. 6 p. c. new bds.... • . . . . . . . .. . •. .. . . . . .. • • • • • •• 
N. Carolina 6 p. c.. ·77j{Dec.. ioo .. Sept: ·44"·j~i.;e 82½ Feb. 60 Jan. ·74· . ·.ri{iie .53 .. ··n"ic ." ·so· 'iiar: · 49" 'jili:i: '53 .. Ang: .58 ·ja;;: 086. ".i>ec. 
N. C. 6 p. c., new bds. . .. . • • • • . •. . . • • . .. . .. .. . • . .. . .. . ... • •• .. • . ••••••• ... . • . • . . . . . •. .. . •• .. • .. •• • . • • . . • .................. • .................... . 

ii1e~~i~i:t!;i~~!t~~: ·t1c·:oec. ·s4ra.jiiiie ·as .. ·Ma:;: ·12".jii~: ·4o·"'ja~·: ·5ilu·Feb.' ·ii1hi'i:>'ic: ·is· "iia;: ·ilo ... oci:· ·1sM.Apri1 51 ··iiar: ·70 ... nec: 
Louisiana 6 per cent.. 94 Jan. 99¼ Oct. 45 May. 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 .April 60 Feb. 80 Dec. 
CaliforPia7percent .• 82 Jan. 95 Sept. 71½May 88 J an. 76¾Jan. 116,¼Dec. 114 Aug.139;.(Mar. 123 Jan.167 Ang.112 May.155 Jan. 

DESCRIPTION. -------1-- - ----11-~---------------1-..,._------1---·--- -I 
1866. 18ti7. 1868. 1869. 1870. 1811. 

Lowest. Blghest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. I Highest. Lowest. Highest. 

f--:-~-~--6-d-E.-e~-,e-c!_n_~_d_s~ •• -:: I. 84 
.• -1\~~~·- IOO -~~~~ xB_i_ •• ~~~... . :~~. ~~=: ~~~~-~ ~~:. . :~~. ~~~~ x:8Jt B:~ ~g½ i:~ xmt iti;. ii¾ ~~~: ~} J:~ ~~¾ 1.~1 

i~gJ~~~~,~~~dcse.~~~·· !.~. N~v •. . '.~ •• ~~~1: • • ~! ... ~~~·. -~~---~~~:. ~4~~-~~~- .• ~? ... ~~:: xg f;;i. i~~i!~: x:~½g!~: ~g ~!~: g5¼~~t. ~~ ~ 
N. Carolina 6 per ceut.1 73 Nov. 88 Jan. 46 Mar. 60¾ July. x50 Jan. 79 June x40¼ Dec. 66½ J an. x40 Jan. 55 July. 31 Dec. 51¼' FEIG, 
N. C. do. new bds ... 

1

....... . .. . ... . . . . . . . .......................................... . 21 Nov. 64 Jan. 20¼ Dec. 36¼ J!1;1!: 15¼ Dec. 29¼ Feb. 

~i~~~~i :~:~i~!1{tax. · 71 "iiar: ·gs,;i·D·e·c: ·sii,tMa:;: io6 "ji;i;:. ·sr .. N·~;: ios· "Feb.' ·ss· •. Sept. .96,½. jime .85. "jiiii: · ·95 . ·:,une ~~½ fa'ii<: ~M~ ~ 
Louisfana 6 per cent. , 80 Jan. 100 Sept. 80 Feb. 9(1 J an. . ... •.. .. . ..... • . •••• ••••••. ••.•••• .•. .. . ... ... .. • . ...... ... .. . 
California 7 per cent. . 106 April 120 Oct. 115 Jan. 128 Dec. 128 Dec. 134 Mar. • .. • • •• • •• • • .. • •. . • .• • •• . •. . • . . . • . . .. •. .. .... . •. • .. • . ... ., • 
Co'1necticut6s. 

1 
• • , .... ......... 98,U'Jan . 102 Sept. .................. .............. . . ............ .... ..... ......... ,.,. 

Rbo<l• l la.nti 6s • . . . • • • • • • • • . 99 April 100 Mar. . . . . .. 

187'7, lnclu1tve. 

18'72. 1878. 1874. 1876. 1876. 
I 

1877. 
DBSCRIPTION 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
--·--

26 Jan. 35 Nov. 32 Jan. 43 Nov. abama-5s, 1886 ........... 55 Mar. 62¼May. 45 July 57 Jan. 25 Jan. 39 Dec. 25 Dec. 41¼Jan. 
8s of 1888 ................... 80 Aug. DO Jan. 45 Aug. 82 Feb. 40 Apr. 45 July. 25 Dec. 42 Apr. 26 .Jan. 34 Apr. 82 Jan. 43 Nov. 

Arka.nsas-6s, fund . ... ... ... 40 Nov. 57¼June 25 June 40 Feb. 8 ept. 35 Mar. 20 Jan. 88 Dec. 25 June 45½ Feb. 15 July 30 Jan.. 
'is, L. Rock & Ft. Smith ... 50 Aug. 60 Feb. 15 Nnv. 27 July 5 Aug. 23 Jan. 8 Mar. 17 Juiie s Dec. 18 l!'eb. 2 Aug. 10 Jan. 

Callfornia--7s ................ 109 Sept. 115 June 101 Dec. 116 June 110 Jan. 114 Nov. 105 Jan. 117 May 
ioi5 .. J'ai;. iis .. Nc;v: ioa··oci:.:· iis··J'iine Connecticut-6s ......•.••.•.. 98 Jan. 102~ Dec. 97 Oct. 102¾ June 97 Jan. 106 Dec. 10:J Jan. 110 Dec. 

Qeorgia-6s ................... 70 Jan. 77 Jan. 59 Nov. 82 May 65 Jan. 80 Deo. 80 Jan. 96 Sept. 91 Aug. 97 Mar. 93 Feb. 102%July 
'is.new .. . ................... 84 Feb. 90 May. 70 Nov. 91 May 82 Jan. 92 Dec. 88¾Jar.. 104 Dec. 100% Jan. 107½ June 103 Jan. 109~Mar. 

nunois-6s, 1879, coupon •••. 85 .Nov . 99 Jul y 95 Jan. 102½ June 99 Jan. 104 Dec. 100 July. 104 Dee. 100 Jan. 103 Dec. 
Kentucky-6s ................ 95 Jan. 101 July. 95 Jan. 100 Aug. 97½July. 102 Nov. 100 Jan. 104 Dec. 100 July. 104¾ Jan. 100 Jan. 107 Nov. 
Louisiana-6s, Levee ........ 50 Oot. 67½Apr. 50 Jan. 55 .Aug. 15 June 28 Nov. 25 Jan. 40 Dec. '/$7 Dec. 46 May. 85 Jan. 56 Dec. 

Mi~~~~~ii. i883::::::::::: .85 .. Nov: ·ii·· ·May· ·w··:ia~·.· ioi··ne·c: io1"J'ai;: 
........... 52½ Dec. 69½ June 50 Jan. 88¼May 
107¼ Oct 103 Aug. 107 Apr. 101 July 107 J"une 

Missouri-6s, iong .... . ....... ·g~fiei>i:.: 97½.Yiiiie 85 Oct.. 9f}¼June 92~Aug. 98¾'.Dec. 94:¼Jan. 102~4 June 101¾ Jan. 18ffi Sept. 104)4 Jan. l~June 
New York-6s, bounty. coup 10 Oct. 109 May. 103 Nov. 108 June 103 Jan. 110 May. 105¼ Jan. 109 June 102 July 10 May. 101 Jan. : 01 Feb. 
No. Carolina-6s, old, J. &J. 80¼May. 38)4Mar. 20 Oct. 83¼Jan. 18 June 29 Jan. 15 De(\. 27 Jan. 18 Sept. 1 ½Nov . 15 Oct. 23 Jan. 

6s,new,J.&J ... .... ....... 15 Jan. 23 Mar. 14 Dec. 19 Jan. 10 Aug. 21,½Mar. ·7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
6s, special tax: .............. 10 Oct. 16 Mar. 5 Nov. 17>2June 5 Sept. 11¼\ Feb. 1 Aug. ~May ¾Aug. 8)4 Feb. 1 Aug. 3½Jan. 

Obio....:..as, 1886 ................ 
ioii¼J'ii;.;e 

99 Nov 107 Apr. 100 Jan. 106½ .May. 103 Jan. 10 ept. 105 Jan. 1.14 .A ug. ::.05 Oct. 114½June 
Rhode Island-6s ............ ·;,g··J'an.· 9 May 101 Mar. 97 Jan. 105 Dec. 102 Jan. 108 Oct. 105 Jan. 111 Dec. 105 Oct. 111 May 
eouth Caro!ina-6s ........... 40 Apr. 56 July. 22 ·ov . 40 Jan. 20 Apr. SO Nov •. 26 Sept. 85½ Dec. 30 June 40 Nov 82 Jan. 45 Apr. 

6s,J. & J .................... 23 Sept. 39 Mar. 8 Nov. 22½ Jan. 6.V Jan. 81 Dec. 27 Aug. 85 July SO June 87½.Feb. SO Aug. 45 Apr. 
6s, A. &O ................... 22 Jan. 36 Apr. 19 Mar. 28 Apr. 12 Feb. 30 Dec. 26 Sept. 85½ Dec. SO June 87¼Feb. SO Aug. 44 Apr. 

Tennessee-6s, old... • ...... 68%Jan. 80½Dec. 63~Nov . 84¾Mar. 67 Oct. 91½ Mar. 62 Feb. 78 Jan. 40½ Dec. 49 Aug· 86½. Dec. 47¾Nov. 
6s,new ...................... 63~Jan. 80~Dec. 62!4, ov . 85 Mar. 67 Oct. 91½ Mar. 62 Feb. 77¼ Jan. 40 Dec. 49 Aug. 85 Dec. 4~Nov. 

Virginia-6s, old ........... .. 42 July. 56 Feb. 82 Oct. 47 Feb. 28 ,June 42 Jan. 30 Feb. 40¼ Oct. 22 Sept. 37 Jan. 30 Jan. 84 Nov. 
e.s, consol .................... 5Q½July. 59 Mar. 44 Oct. 56}.{Mar. 49.½ Jan. 58 Dec. 55 Jan. 76 Dec. 73 May. 78½Nov. 62¼Dec. SSUJ»-1e 

18'1'8 to 1883, inclusive. 

1878. 1879. 1880. 1881. 
DESCRIPTION. 

1882. 1883. 
--------1--------1--------1------

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
-----------!·----, ----

.A.labama-ClassA,3-5s.HI06 .... .......... ... ....... 44 Aug. f>S Dec. 54½Jan. 7S½Dec. 71 Mar. 8l¾Dec. 79 Sept. 85½Dec. 80 July 84 Jan. 
Arkansas6s,fund .. 18911-1900 15 Dec. 26½ Jan. 5 Apr. 20 Jan. 10 Apr. 21 Dec. 20 Jan. 89 Dec. 20 Mar. 37½ Jan. 10 Mar. 28 Jan. 

7s,variousRR.issues ..... 2 Dec. 6 Jan. 1 Mar. 8¾May 2 Aug. 12½Dec. 8 Apr. 40 Nov. 5 ,une 35 Aug. 7 Oct. 68 Feb 
Connecticut 6s ........ 1883-4 105 Jan. 109 Apr. 104 Apr. 109 June 104 Aug. l07½Nov. 102 Aug. 106 July 100 MJ.r. 103 Jan. 100 Jan. 103 June 
Georgia 6s ............... 1886 96¼ l<'eb. 102¾ July 00 ept. 1027,1i July 97 Apr. 107 Dec. 106 Feb. 118 June 103 Aul". 109 Jan. 102 Apr. 107¼ Jan. 

7s, new ... . ............. 1886 104½ Jan. 110 Dec. 107 Jan. 114 Dec. !CY.' Jan. 112 Dec. 109 Apr. 114 June,105 Aug 110½ Apr. 108¼ Jnlv 107 May 
7s, gold ................ 1890 105½ Feb. 109 Dec. 107 Jan. 113 June 109 Apr. 116 Dec. 111 Apr. 119¼ June 112½ Aul? 117½ Mar. 112 Aug 116½ June 

Louisiana 7s, consol. .. 1914 69¾ Dec. 84¼ Feb. 36¾ Aug. 67½ Jan. 40 Aug. 54¼ Dec. 53)4 Jan. 60 Dec. 63 Apr. J 71¼ July 6!3 Apr· 75½ NOT 
Michigan& .............. 1883101 Jan. 106 Dec. lOl¼Jan. l06½June 102 Jan. 105;,(Nov.102 Jan. 105 Se.it.100 July lL:.t Aug . ....... .... : • 

?s ..................... 1890 108 May 115 Oct. 100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 122 Oct. 110 Jan. 11~ 1 June 114 Feb. 118 Jan. 
Missouri tls ........... 1882-83 101 July 104¾ Dec. 101 Aug. 105½ June 100 Jan. 105 Nov. 102 July 108 July 1100 Jan. 103 Dec. 100 Jan. 103 Jan 

6s ........ . .......... 188\J--llO 102½ Au~. 107 June 103½ Aug. 108½ June 105½ Jan. 111¾ Dec. 108)4 Jan. 117 Apr. 109 Jan. 115 June 109 July 118 June 
}i'undingbonds ..... 1894-9:i 104 Sept 109 June 105 Jan. 112 M1ty 106 Jan. 115 Nov. 111 Jan. 119 May 113 July 120 Nov. 116 Feb. ~ 1 June 

N
Han. & St. Joseph .... 1887100 Apr. 106)4 June 102 Jan. 107l4 June 102 Jan. 110 Dec. 107 Jan. 113 May 100 Jan. 109¼ Dec. 108 Jan. 110¼ Apr 
ew York6s ............. 1887113 July 115 June 106 June 110 Jan. 106 Jan. 111 Oct. 105 Jan. 112¼ May 108 Oct. 112 June 107 Jan. 110 Apr· 
6s, loan .......... . ..... 1883 . . .. ... .. .. . .. ...... 106 Mar. 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June ....... .... . • 

N
6s, loan ................ 1892 115¾ Jan. 124 Nov. 117 Sept. 121 Feb. 115 Dec. 120 Nov. 115 Jan. 12'2 .July 119 June 121 Feb 113 Apr 120 ··Jan•: 
o. 0arolina6s, old .. 1886-98 14¾ July 19¼ Dec. 17¼ Feb. 28 Dec. l!6 Jan. 82¼ Dec. 32 Feb. 40 Oct. 20 July 80!-1! Nov· 28 Jan· 82 Mar 
:N. C. RR .......... 1883 4-5 65 Feb. 85 Dec. 85 Jan. 111 Dec. llO Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan: 160 July 

. ., do . 7, cn1pons o1f.... 45 Mar. 65 Dec. 65 Jan. 92 Dec. 90 Jan. 9t Mar. 90 Jan. 180 July 100 July 180 Aug. 130 Jan. 185 July 
Fundinir act . ..... 18118-98 13 Aug. ll¾Dec. 7 Mar. 14 Jan. 9~Jan. l:.;(Dec. 10 Dec. 16 Nov. 8 June 11 Jan. 10 Jan 11 Apr 
New_bouds .......... 1 92-98 7 Jan. 11 Dec. 8 Feb. 15¼Dec. 15 Jan. 2() Dec. 20 1>ec. 28 Apr. 12¼Jnne 20 Jan. 15 Jan: 16 Apr: 
Spec1altax,classl. ... . .... 2 Jan. 2¼Apr. 1 Mar. 5 Dec. 2 July 6,½Jan. 6 Jan. ll¼Apr. 5 June 8 Jan. 4 July 8il(Jan 

O
Cpnsol. 4s .............. 1910 . ........... ... ....... .......... . ........ . . llO ,July 88¾ Dec. 80 Oct. 89 June 75 Sept. 82 Jan. 77½ Feb. 82½ Dec 
b10 6s ................. 1881 102 Dec. 106 May 101 Jan. 105 May 100 June lOS¼ Oct 100¼ Jan. 102¼ June • 

R6s ................. . .. . .. 1~6105 Jan. 111 Dec. 105¾Mar. 115 Oct. 106 Jan. 112 Jun·e 107 Dec.~15 June 106 .. Feb. 1i2 .. :iiiiie106 ··Feb. i09½Ma:r· 
sJoi~:o3~a. cg~Pact\.ii:!~9l9 105 Jan. 117¼ May 110 Jan. ll6 May lOP Jan. 121 Dec. ll4i July 120 Feb. 110 Jan. 120 Feb. 115 Jan. 118 Ma.y· 

23, '69, non-fund. l888 ... S r.( Feb. 2¼ May .J Feb. 4 Oct. 2 Jan. 6¾ Jan. 4», Jan. 12¾ Nov. 4 July 10)4 Jan. 2¼ May 6½ Jan. 

T
Brown co:asol. 6s ...... 1893 . .... . .. . .. . .. .. .. . . . ........... . .. . . ... ..... .. .......... . . ... . .. 102¾ Aug. 106¼ Dec. 100 June 105 Dec 100 July 104!>{ Dec 
ennessee6s, old ... 1890-2-8 SO Nov. SO¾May 30 Feb. 41 Feb. 30 Apr. 50 Dec. 45 Jan. 78 June 41 Dec. 77¾Jan' 80 July 44½Feb• 
6s,new ......... 1892-8-1900 25¼Nov. S7¼Jan. 24 Mar. 33,½0ct. 25 June 48%Dec. 45 Jan. 77%June 40 Dec. 77¾Jan' SO July 44 Feb· 

Virginia6s,old .............. , 20 June 81 Feb. 25 Jan. 35 Mar.118 Jan. 32 Dec. 30 Jan. 40 May 26¼June 86 Feb: 30 Ma . . 40 May 
6s consol....... ........ .. . 66 Feb. 75 May 74 Jan. 80 Oct. 75 Jan. 105 Dec. 104 Jan. 1 May 80 Mar. 100 July 50 Mar 82¼ Jan 
es deferred................. 4 Feb. 7~ Dec. 5¾ Sept. 8¼ May 5½ Jan. 17¾ Dec. 12¾ Feb. 20)4 Apr. 10 June 17~ Jan. i Oct.· 18 J&n.: 
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STATE SECURITIES. 65 

1884 to 1889, inclusive. 

181¾. 1885. 1886. 1887. 1888. 1889. 
DESCRIPTION. 

______ _ ___ Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. llighest. Lowest. Highest. Lowest. Highest. 

Alabama-Class A. 3 to 6.1906 78 Sept 83 Dec. 81½ Jan. 101 Dec. 97 Jan. 108 Dec. 102 Sept 108¼ Apr. 103½ July 106½ Jan. 102½ Jan. 10'?¾ June 
Class A. small .............. . 78 Aug. 81 Jan. 80 Jan. 101 Dec. 97 Jan. 105 Aug. 100 July 108 Dec. 103½ Oct. 106 Mar. 102 JuJy 108 May 
Cl!iss B, 5s . . . •.•.••••••. 1906 97½ Jan. 102¾ Apr. 99 Jan. 108 Dec. 105 Jan. 110 Dec. 103 Sept 114 Mar. 107 July 110 Jan. 107 Oct. 112½ June 
c
6

s1as, 1s
0

_c
2
•
0
4·s· ·.·.·.· .. · ·.·. ·.•.·.·.•. ·.·. · .. 1

1
90
90

6
0 1

7
0
5
0 

Oct. 82¾ Dec. 81 Jan. 97 Dec. 95 Jan. 103½ Aug. 98 Sept 105 Mar. 100 Jan. 102½ Apr. 98 Oct. 102 June 
~~~~~m~~~~~~~~~~~~~~~~~ 

Arkansas-6s, fund .. 1899-1909 1 Oct. 16 Mar. 3 Jan. 9½ Oct. 5 May 11½ Dec. 10 Jan. 11 Apr. 3 Apr. 11½ Nov. 5 Mar. U Dec. 
7s, L. R. & Ft. s. tssue.... .. . 5 Sept 25 Feb. 10 Jan. 22 Jan. 12 Oct. 28 Dec. 16 Dec. 35 July 5 Mar. 26 Jan. 8 Sept 12 Jan. 

7s, Memphis & Little Rock.. g ~:~~ ~ J!t f8 :f ~ ~8 :f :~: ~½ g~~. ~i¾ g:g: i~ i~~: fil ~~f g ::~: ~ i!i: ~ ~:~t ~ :J~ 
?::i1:1!!:~·.ll"Vi.~·:::.:::: 5 Sept 2ffiFeb. 10 Jan. 2l¼Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. 5 Mar. 20 Jan. 8 Sept 12 Jan. 

~r:ta~~~~·t·r·~~~~:.::1886 9~ i~Jt 104 !~~: 1~ i!t 1J J~~·e 1o8 i~l. 10~J!Pi 7 Jan. 12 Apr. 3 Apr. 7¼Nov. 5 May 8 June 
78 new bonds ........... 1~6 100 May 106½ May 101 Jan. 105¾ June 100½ Jan 102¾ Mar 
7s: endorsed ............. 1886 100 May 106½ May 101 Jan. 105½ June 100½ Jan'. 102½ Mar: .. ... . . . .•. . . . . .... . . . . . . . . . . . . . . . . . . ............................. .. 
7s, gold bonds .•••••••• .. 1890 107 Oct. 115 Mar. 109½ Jan. 114!4 Oct. 108½ Dec. 114 Feb. 104 Nov. 109 Jan. 103 July 106 Mar. 101!4 Oct. 105 Jan.·· 

Louisiana-7s, consol. .... 1914 65!4June 78 Feb. 73 Jan. 87 Dec. 64 Jan. 94 Nov. 93 Jan. 102 Oct. 100 Jan. 109 Nov. 105 May 109 Jan.' 
Stamped4s... . . .....• . ..... . ....... . . . ....... . . 63 Sept 75¼Dec. 67 Feb. 821}.(Nov. 79!4Jan. 9~Mar. 88 July 93 Jan. 86 Feb. 94¼Dec.• 

~~~~~inggupoii::::::::· g~ :t~~ ~I:~: ~g J;~: ~ !~:: .~~ .. ~~~ .... :~ .. ~~~: ~ .. ~~~·. ~~ .. ~~~· .. ~ .. ~~~: .. ~ .. ~e~ •. 84 •• Feb •. 91~~~.7: 
Michigan-7s ....•. ... .••. 1890 110 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 Jan. 105 Nov. 109 Oct. 105 Feb. 106 Jan. 105 Jan. 107 May 
Missouri-6s due 1886 ........ . 100 July 106½ May 101 Jan. 104c!Ji June 100 Jan. 102 Nov . . . . . ....... . 

6s .....•••. .' ............. . . lS87 lOO July 
108

½Apr. ½8i 1an. ½~½j~~:½8~½it~. ½t~~~ ½88 i:~ rn~::r. ioo ·:ran:· i02¾Juiie •• . 
~

8 
................... ··iss1~~ ½8~ f ~1~ m tll: 105½ J:~: 113 June 107 Jan. 110 Mar. 104 July 107½ Feb. 101 Aug. 103½ May 100 Jan. 103 Dec. ls:viumor·uriiv·::::: .... 1892107 July 115 May 107 Jan. 117 June 110 Jan. 113 Mar. 108 Nov. 112 Jan. 103¼July 107 Jan. 102 Feb. 108 Mar. 

Funding bonds ....... 1894-95 111 July 118 Mar. 112 Jan. 122 June 115 Jan. 119 July · 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104 Feb. 112¼ Mar. 
Hannibal & St Jo ...... . 1886 108 May 110½ Mar. 102 July 123 Apr. 100 July 104 Apr. . . . . . . . . . ...... .. . 
Hannibal & st: Jo ... .... 1887 108 May 110¼ Mar. 102 July 123 Apr. 101 July 104 Aor. 100 Jan. 101 Jan. 

Jiew York-6s gold reg .. 1887105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June 
6s, gold coupon .. .' ....... 1887 105 Sept 109½ JSan. ifo3 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June ..•.•••.... 
6s, loan ...••••.•••••••.. . 1891 tl:g .JJ uly tl:3 J ept 

113 
July 118½ Dec. 110 Sept 115 Aug. 110 July 113 Nov. 107 July 112 Jan. . ....•...... 

6
6

s
8
,.1
1
o
0

anan·.·.· . • ··.·.·.·.·.·.•.·.•.·.·.·.·. · . . ·118
8

9923117 Jaann .. 120 Maany. 115 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 111 Mar. 
~~~~~~~~~m~~~m~~~~~ 

Jio Carollna-6s, old •• 1886-98 27½June 32½May 30 Jan. 31 May 30 Jan. 36¼Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 38 Nov. 
6s, old, A. & o ................ 1~b½ June 1~2½ ray 1~ Jan. 31 May 30 Jan. 36½ Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 37 May 
NN •• CCaarr .. RRRR.·.·

7
.

8 
•••• c·o··u·plo883no"t--.5. l 35 JJaann •. 135 Jaann.· 135 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug.170 Jan. 150 May 180 May 

.. Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
N. Car. RR., A. & O.... .. . 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. Car. RR., 7s, coupon off . . 135 Jan. 135 ifi!1· 1i8 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
Fundtng act ........ 1866-1900 8 Oct. 12¼ Y Jan. 11 May 10 Jan. 13½ Mar. 10 Aug. 12¼ May 10 Jan. 10 Jan. 10 Jan. 13½ May 
""1Jnding act .•..•... 1868-1898 8 Oct. 12J.s May 10 Jan. 11 May 10 Jan. 13¾ Mar. 10 Aug. 12½ Apr. 10 Jan. 10 Jan. 10 Jan. 13½ May 
Newbonds,J.&J .... 1892-98 15 Aug. 19).(iMay 18 Jan. 21 Aug. 20 Jan. 23 Mar. lf> Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
New bonds. A. & o...... ... .. 15 Aug. 19)4 May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
Chatham RR. . ...... ... . . 1 May 3 Feb. 2 Jan. 7 Dec. 5 Sept 13 Oct. 7 Sept 15 Apr. 6 Feb. 8 Dec. 4 Nov. 8 Jan. 
Special tax. class 1. •. 1898-99 1 May 4 Mar. 2 Jan. 8 Dec. 8 Jan. 14c% Nov. 8 Dec. 16½ June 6 Nov. 11 Feb. 5 Aug. 10 Jan. 
Special tax, class 2... . . . . . . . 1 May 3¾ Aug. 2½ Jan. 4¼ Dec. 10 Aug. 10½ Oct. 10 Nov 16½ June '?½ Oct. 11 Feb. 6 Feb. 10 Jan. 
Special tax railroad issues. . 1 May 3½ Aug. 2½ Jan. 4¼ Feb. . . . ......... . . . . . . . . . . . . 8 Dec. 16¼ June 6 Oct. 11 Feb. 5 July 10 Jan. 
6Csonso·i·

4
· ·s .·.·.··.·.·.·.·.·.·.·.·.·.·.·.·.ll9

9
1
1
9
0 

1
7
0
5
2 June 108 Sept 1051}.( Jan. 115½ Dec. 115 Jan. 129 Sept 117 Dec. 125¾ Mar. 118 Jan. 123¼ Aug. 122 Apr. 127 June 

Sept 84¾ Apr. 81 Jan. 91½ Dec. 88¼ Jan. l<>v¾ Dec. 94 Dec. 100½ Jan. 91 Nov. 96 Jan. 91 Jan. 99 June 
Small bonds .•.•.•...•..... . . 78 May 82 Mar. 80 Jan. 90 Dec. 87 Jan. 98 Aug. 93 Dec. 98 Jan. 89 ~ov. 95 Jan. 89 Jan. 96 May 

~t~lsiand~s:cp:::isv~ m i~~ fg~ ~:~: m :f::~ mi j-J~e fil :f~l; ½~ i~r; ll5 .. Feb: 120 .. Jaii." ioo··Feb." iis··Jan.' ioir·bec." 111 Mar. 
South Car.-6s, .acts:ar. 23 } 1 June 3½ Mar. 2 Jan. 6½ Oct. 5 May 7!4 Dec. 5 Sept 7¾ Apr. 3 Aug 5 Jan 3¼ Apr. 5 Dec. 

l~9~0~~~~f: J .... :·:.'.i893100 July 107 Dec. 104½ Jan. 109½ Sept 104 Sept 110½ Nov. 104 July 109½ Mar. 104 Jan.' 107 Ma; 101 Sept 106 June 
Tennessee-6s, old .. . 1890-2-8 35 June 43¾ Apr. ~ Jan. 52¼ Nov. 53 Jan. 65½ Dec. 57 Oct. 65½ Jan. 57 Mar. 64 Dec. 63 Aug. 68¾ Sept 

6s new bonds 1892-98-1900 35 June 43 Mar. 41¾ Jan. 52¼ Nov. 53 Jan. 65¾ Dec. 57 Oct. 65½ Jan. 57 Mar. M Dec. 63 Aug. 68! Sept 
6s:new seriea.': .......... 1914 35 June 42¾Apr. 411}.(Jan. 52½Nov. 53 Jan. 65¾Dec. 57 Oct. 65½Jan. 57 Mar. 64 Dec. 63 Aug. 68 ept 
Compromise, 3-4-5-6s .•. 19rn 41 Jan. 49 Apr. 48 Jan. 61¼ Dec. 62 Jan. 75½ Dec. 67 Oct. 76!4 Feb. 67 Mar. 73 Dec. 73½Jan. 78 Sept 
New settlement, 6s .....• 1913 ............ ...•........ ........ . ......... .. 103 Aug. 109 Dec. 100 Nov. 106½ Feb. 97 Jan. 105 May 102 Jan. 110 Dec. 
New settlement, 5s ..•... 1913 ........................... ........ . ........... . 100 July 102 Aug. 100 Jan. 103 Mar. 90 Feb. 99¼ Dec. 100 Jan. 105 June 

v::i~~~:.~rl.\~~::::::~~~~ ·as"j\iiy· ·4o··Jaii.' 87 ··::raii." .45 ... Nov: Pz½:f~~~ ~ .tJf , ~:~~ r~ ~ .. ~ I~: ig 8~l· ~ i~ ~¼f:~e 
6s, new bonds ............ 1866 33 July 40 Jan. 87 Jan. 45 Nov. 42 Jan. 47 July 47 J an. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
~s, new bonds .....•.. 1867 ~3 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, consol. bonds......... . .. 45 July 65 Jan. 50 Jan. 85 Nov. 80 Jan. 100 Mar. 75 Dec. 95 Jan. 65 Apr. 75 Jan. 50 July 70 Feb. 
6s, ex matured coupons..... 30 July 42 Jan. 37 Jan. 55 Nov. 50 Jan. 60 Feb. 41 Dec. 53 Jan. 32 June 40 Jan. 32 Jan. 42 June 
6s, consol., 2d series •........ 40 July 55 Dec. 50 Jan. 60 Dec. 60 Jan. 69 July 60 June 65 Dec. 50 Apr. 60 Jan. 35 May 50 Jan. 
6e, deferred bonds........... 4 June 9 Jan. 4 Apr. la~ Oct. 9 Mar. 13¾ Nov. 7 Dec. 15 Jan. f> Oct. 8½ Jan. 7 Jan. 8½ Sept 

D~r~iH)~~:~~~:65s,ci>.'.i°924 ioo··Juiy_. ii4 .. Apr: lfg½~:g:, 1½~Jitv 11~ fa~· 1½g¾~g;:- ll~¼t8lc~ J~ J~e 11i ¥:~: Jg ~~~ .. 12b t::: 1~~:t~ 
Fun<ling5s,coup ........ 1899'!1.05 JuJy 112 Mar.109 Jan • ...._lO¼Jan. 110 Jan. 112½July 104 Dec. 109 Feb. 100 Mar.109 Dec. 106 Nov.110 June 

•~mo. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BEB. 
SECURITIES, --- --- ··--- ----1-----1----1----1----1----1----1---- -

Low.High Low.High L ow.High Low.High Low.High Low.High Low.High Low.High Low.JI!gh Low.High Low.High f,Qw.Higl: ----------- ·---- ---- ·---- --- ---- --- ----,-----,-----
Alabama-CI. A, 4to 5, 1006. 103 -106½ 107 -107¼ 107 -107¾ 106¾-107½ 106¾-107 107 -107¼ 105 -105¾ 103 -105 103 -104 108 -104 103 -108¾ 108 -108~ 

g:~: t:~~t~oa·::·::::::·· ½8r':½8i m :½~~ In :m¼ ½8~½:m½ ½W'4:½n m :m m :m rn~ :m t&~ :mi mi½:½~ ½8~ :½8~ f8~½:f~ 
Clruis C, 4s? 190~ . .. . . . . 100½-102 102 -102¼ 100 -102¾ 102 -103¼ 102½-102¾ 102 -102¾ 101 -101 100 -101 .... - . .. . .. - ..... .. . - ... . 100 -100 

A~:~:~;..!.J~~t~'it~W&i ·is. : i,r· · io : is½ ·io : io". 1
~Z½:

1
~J¾ 

1
~Z¾:'n¾ 

1
n¾:

1~i¾ l~¾:1f8¾ 1~&¾:l~¾ l~g¼:~g½ 1~~=1~¾ ·io : io·· lug :10g!l,f 
~s?t.1it&"Ft s.'issU:e: .::: ... 9 : io". 9 : ·o·· ··5 : io .. 12~ :13g 12: :rng 12g :12f 12g :12g 13g :13g 1;,g :1tz 14~ :15i 15f :15g 152 :15f 
'is, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 5 8 - 4 
7s,L. R. P. B. & N. 0... .. . II - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 5 8 - 4 
7s, Miss. O. & R.R........ 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - u ti - 6 6 - 10 7 - 8 4 5 3 - 4 
7s, Ark. Central RR........ 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 - 5 tt - 6 6 - 6 6 - 10 5 - 7 4 5 8 - 4 

i~~m:~~1!.0~%:i~~8i~~: rns~:rng½ rnA¾:½8J¾ ~8k¾:½8:¼ f&g¼:m¾ 1&r4:½8~ ½&l¾:m ½~:½~¾ l&g½:f~¾ mi :fg~¾ ½&g :fgg io5 :105" io5 :105" 

~~~:1h~nds·.·.-·.:::.-::·· tg : 8r½ i;¾: 8l½ ~~ : t:¾ 8g¾: ~~ ~ : ti½ ro : tt ~~ : g~¾ ~¾: ~~ ~ : w ~ : ~ii¾ e8 : 8t¼ ~~ : gg 

:m~~~~f~~~·1~~isoo::::: : 188 :½88 rn~ :½83½ 18~:½gg rni½:f~ ioo -100· · ioo :1oi"" iiii :1oi" ioo :106"· ioo :106" 103 :103·· . ... : ...... . . : 
Asylum and Univ., 1892 ... 101 -102 102 -102 102 -102 102 -102 102 -102 102 -108 102 -103 102 -102 102 -103 103 -103 io2 -10s'. icii -1of • 
Funding bonds, 1894-95 ... 110 -110 110 -110 110 -110 110 -110 110 -110 110 -110 110 -110 110 -no 110 -110 110 -llo no -110 107 -110 • 

New York-6s, loar.. 1892 . .. . 105 -109 109 -110 109 -109½ 109 -100 109 -109 109 -1011 109 -109¼ 109 -109 109 -109 109 -109 108 -109 105 -108 

Ni~·d~:~'i!~~6•s:oiii;,~;98 1gg :1g~ 1g~ :1ig 1gg :1gg½ 1~ :ig~ 1gg :1g~ 1gg :1gg 1g~ :igg¼ 1~ :1gg ~gg :igg 1gg :1gg ~?~ :1~~ .. ~?.~ :108 
6s, old, A.& 0 . . . . . . . . . 35 - 87 85 - 85 86 - 85 85 - 35 35 - 35 35 - 85 35 - 85 85 - 85 _85 - 85 30 - S5 . . . • - • • • • • • • • -
N.Car. RR., 1883-4-5 ...... . 180 -1 0 200 -200 .... - ... . 200 -200 .... - ... . .•.• - •... 200 -200 .... - .• . ..... - ........ - ........ - ........ -

::8:~:111k:~~.e~<a>up•s~.~ ½
5

8 :½~8 ~ :½g8 :::: : ::: : is8 :M8 :::: : :::: :::: : :::: ½gg J~8 :::: : :::: :::: : :.:: :::: : :::: :::: : :::: :::: : 

~~8;[i·~l;cl~i~1~~~.~ 
1
f8 :

1
f8 

1
i8 :

1
i8 :::: : ::: : 

1~8 :1
f8 :::: : ::: : :::: : •::: 

1fg :1r8 :::: : :::: ·io : io·· ·i°o : io" ·io : io. ·i·o : io•• 
i!~d~~~;:/~~~m2:98 ½8 : ~8 ~g : ½8 :::: : :::: ½8 : ½8 ·20 : 20·· :::: : :::: ~g : ½8 :::: : :::: ½8 : ½8 ~g : ½8 ½8 : ½8 ½8 : M: 
g::;,~~::id~t ... ~~::·::::: : 2g : 2g 2g : 2g .... : .... , : 2g ··;, : ·:f . .. 4½: •5 .. 2~ - 2~ .. 5. : .5 .. 2g : 23 2g : 2g 2g : 2g 2g : ~ 
Special tax, class 1......... 8½- 10 6 - 6 .. S - ·e·· 4 - 6 5½i- 5½ 5 - 6 5¾- 6 5~- 6 5 - 5½ 4 - 5 4 - 5 8 - i ~~:gt:a:~: ;ltf1~80;,; issU:es . 7½: 10.. g : g¼ ~ : ! ! : i¼ gtz: ft: g : g . . . . : . . . . g½: g f : ~ ~ - ~ . . . . : . . . . . . . . : 
~s?Tif ~~~~?~:::::::::::: Ji :1~ 1E :1~½ 1H~JL 1~~=1li½ Jt:Jf ii11Jgg ~~ :Jt 1!~~=1iL 1!!\I~ 1~ :ill ·8t = gr ·g~: gr 

Rhode lsland-6s, cp., '93-94 104 -106¼ 106 -109 109½;-112
72 

101{
2
-112 ll2 -112 109

72
-112 10(1 -109-l 109

72
-100

72 
108 -109 109 -109 mg :½~~ ½Ag :½~3 

South f'arolina-6s,act Mar. 

B 2S, lS69, notf&in1Si3888. 10i~-1oi½ 3 - 0 4½ 10 8 -1 3½ S R¾ :J½- 4¼ 4 - 4~ 9t~:10fi'¼ J : 9f¼ 9~¾: 9t 3¾- 4 S - 9:½ 9~ : 9~!4 

Ti£i~::H~;1i~f,if~~ gi :: it 
1ff'=1

i~ i~ = it 1i~ =1i~ 1it :1ir 1ie~=1ig½ ,o -
70 71 

-
71 67 

-
71 1~ :1

~ ii -65 02
½-

62
½ 

6s, new series. 1914 . . . . . . . . 67 - 67 67 - 67 67 - 67 67 - 67 67 - 67 611½- 70 ~g : Jg ii : ~{ gi : ~½ 67 - 67 65 : fs g~~: g~ 
Compromise 3-4-5-6s, 1912 77 - 77 77 - 77 78 - 78¼ 78 - 78 77 - 80 8ll - 81 80 - 81 81 - 81 77 - 81 77 - 77 75 - 75 70 - 72~ 
New Settlement, 6s, 1913. 105 -107 107 -108~ 109 -109 107½-108 108 -108¾ 10>1 -109 106 -106 105 -105 105 -106 104 -106 102¾-104 100 -102~ 
New Settlement, 5s, 1913. 101½-10:.>. 102 -10~ 101½-102 101 -103½ 'l.02½-108½ 102½-103¾ 103 -103 •. . . - . .. . 99 -100 101 -101 .... - ... 95 - 96 

.f::~i~~~~?J1~:.~~:.~~~~: .?~~: :~~ .?.~!,/;: :~ .. . :~.½: ~~:~ .~~½: :~ .::i·': ~ ... ~i•i?: 75½ l~:. 1J,½ .?~: :~ .. '/ff': ii ig½: lA 10 : 10 69~: 69!4 
6s,new bonds,1866 ...... . .... - ••...•.• - ........ - ... . .... - ... . ...• - •.... .. . - :::: 50 - 50 .... - •• . . 5t - 5! 50 - 50 :::: - :::: :::: -
6s, new bonds, 1867.. .. . .. - ••...•.. - ••. . ..• - .... . ... - .......• - ....••.• - .... 50 - 50 .... - •... 51 - 51 50 - 50 ..•• - ... . . .• -
6s, consol. bonds........ ... • ......• - ••. . . . - . .. . . .. - ... . .... - •...••.• - ••.. 1:15 - tl5 ••.. - .. 60 - 60 60 - 60 .... - •.••...• -
6s, ex-matured ooupons.. - .... . ... - ... . . .• - ... . .... - ....... , - ........ - •... 50 - 50 .. - .... 48 48 47 - 47 •• - ........ -
6s, consol., 2d series....... . . . . - . . . . - .

6 
......• - . . . . - - . - . . . . 50 - l.'-0 - 50 . 50 50 - 50 . . . . - . . . . . . -

6s,deferred bonds......... 6 - 6 ··5 - - . ·s - ·a·· .. 6 - 7¼ 00 7 8 9%- 9U "'a ·e·· 6 7 8 - 8½ 8 8 7 - s•• 
Trust receipts, 6s_.......... 8 - 8½ 6 - '7¼ '"5 - ·7ij 7¼- 7½ 8 - 9 ~- 10¼ 10 - 10¼ 9 - 10 8 9 8 - ~ 7¾- 8½ 6 - 7!1( 
lo-408). trust receipts...... . . . • - . . . . . . . . - . . . . . . . . - . . . . . . . . - . - . . . . - . . . . - • . . • 36 - 30 . . . • - . . . . 35 - 85 30 - 88 

l)is. of ~olumbia-3·65s,1924 124 •125 121\14-122 12HHil½ 121½-12i½ iiff¼-12i¼ i2I¾-12iij 121½-121~ ...• - ........ - .......• - ........ - . . . 1.14 -115 
Funding 5s, 1890 •.. . ... .... • 109 -100 108 -108 109 -1011 •.•• - •••..••• - ..•. . •• - - . .. . - •••••••• - ........ - .. . . .... 107 -107 
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66 STATE SECURITIES. 

, 1891. to 1896, inclusive. 
[For these and succeeding years, range is based on actual sales at the New York Stock Exchange. 

1891. 1892. 1893. 
DESCRIPTION. 

1894. fo95, 1896. 

Lowest. Highest. Lowest. Highest. _L~est. Highe~ Lowest. Highest. Lowest. Highest. Lowest. llighest. 

A.labama-Cla6s A, 4 to 5.1906 100 Sept 104 Feb. 100 Sept 105 June 95 Sept 103¾ Apr. 97¼ Feb. 104¾ Dec. 103¼ Jan. 109¼ Oct. l0lxi Nov. 109 Jan. 
Class A, small .••.•...... 1906 102 Aug. 102 .Aug . . . . . . . ........... 102¾ Dec. 102➔.i Dec. .. .. . . ...•.......... . .•..••..•....... _. 
Class B, os .•••••.....•••• l!:I0r 105¾ July 108¾ Mar. 104 Feb. 107½ June 100 Nov. 106½ Jan. 98 Jan. 104 sept 108¼ ~ept 110),,.; Dec. 100 Aug. 100 AuRo 
Class C, 4s ............... 11-06 .. .. . . . . .. . . . . . . . . . 94 Feb. 97 A~. 90½ Oct. 9t'¼ June 93¾ Jan. 93¾ Jan. 100¾ Sept 1017( Dec. 93¼ Oct. 100 Apr. 
Currency funding 4s .... 1920 95 Sept 97!,4 Dec. 95¾ Jan. 977/4 June 89 Sept 93),g Nov. 92 Aug. 93 June .•..•••.•••. ..•...... ... 94 Sept 100¼ Apr. 

Arkansas~s. •· Ho1ford "..... 7 May 7 May 7 Nov. 9¾ Oct. 10 Oct. 10 Oct. 8 Mar 9½ Feb. • • • . • • • • . . . . . . . • • • •. . . . 3% May 3% May 
7s, L. R. & .ll't. S. issue....... 6 Sept 6 Sept 9 Aug. 22 Oct. 6 Dec. 6 Dec. . • . . • • . . . . . . . . . . . . . . . . . . ...................... . .... . ...... . ... ........ . 
7s, L . R. P. B. & N. o.. ..... . 4),g Sept 4J,g Sept 5½ Aug. 20 Oct. 8 Sept 17 Jan. 6 June 12 Mar. 8 June 9 June .•.•... . •••..•••....•.•. 
7s, Miss O. & Red River..... . .......... .... ....... . 6 Aug. 21½ 11 ct. 10 Oct. 12 Oct. 7 June 11 M11r. ............ ........ . . ••••••.••••.•.. 
7s, Memphis & L. R.......... . . • • • • • • . . . . . . . .. • . .. . . . 10 Aug. 10¼ Sept . . . . . . . . . . . . . . . . . . . . . . . • • • . . . . . . . . . . . . . . . . . . . . .................................. . .......... . 
7s, Central RR.. . . . • . . • • • • • • • . . . . . . . . . . . . . . . . . . . . . . . . 6 Nov. 8¾ Oct. . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . • • • • . . . . • • • • . . . . . • . . • • • • . . . . . . . . . ..•.•.•••• 

Di!):t!0J~~{~~~~t(~~~~ Utt1;~ m~i1t~ i~l~~~~: ii4~Jan.' :::::::::::: :::::::::::: :::::::::::· :::::::::::: ::::::::::: : :::::::::::: :::::::::::: :::::::::::: 
Louisiana-Consol. 4s.. .... . . . 85 July 93!,g Feb. 84¾ Apr. 98 Dec. 92 Sept 98 Jan. 95 Jan. 97¼ June . . . . . . . . . . • • • .•••• . . .. •••• .. .... . ... 

gg~:gU:;:~~;;ci:::::::::: . ~~ .. ~.~~ : .~: ... ~~~:. :::·::::· ... ::::.::.:::: :::::::::::: :::::::::::: .ili"J'une ·91"Yui:ie :::::::::::: ····:: .. :::· :::.::: :: :·· :::::::::::: 
New consol. 4s..... .. . .. ... .. . .•. .•. ... . . . • ••... ...... •• ..... .. . . . . . . .•• . . . . . . .•. .. . . . . . ... . . . •• . . 97 June 97 June 92¼ Mar. 100¼ Dec. 90¼ Sept 99~ Feb. 

M.issouri-Fundinl? bonds.... . . . . .. . . . . . . . . . . .. . . . . 105 Nov. 105 Nov. . . . . . . . . •• . . .•.• . .. . •. . . . .•. ... . •... . . ..• . • .. . . . . . . .. . . .. . . . .. .. . .. . . . . .• .•••••••. . ... ..•••• 
New York City and County-

Nf l.f !l¥t~~iTI J,: ]Sf~: ::r:i· );~m.: Ii It :II::::: \\I; ::~1It :;;;::II :I It :::1:1_: mt] 
Special tax, Class 1.......... . . . . . • • . .. • • . ... •••••••. . 4 Dec. 4 Dec. . . . .• . . . • • . . . . .. • . . .. . . . . . . . . . . • . . . . . .. .. . . . . . ¼ Dec. ¼ Dec. l¾ June 1¾ .Apr. 

8{:::~::::::::::::::::::::::. "s··Aiir ... 5 .. Apr ... ~.~~~!: .. : .. ~.~~: .::::::·::: :::::::::::: .. ~~~~~·. 3
~A.~r. ····:::.:·· · .. :::::::::: :::·:::::::: :::::::·:::: 

Comol. is .•..•••••••••••. 1910 96 Jan. 101 May 97 Jan. 100¼ Aug. 94 Nov. 100 Apr. 100 Oct. 102 May 103 Aug. 106 Nov. 102 Jan. 105¾ June 
Small. ..••••••...•••.•••. 1910 91 Feb. 99 Mar. 97 Feb. 97 Feb. . . . .. .. ... . . . .••... .. . . .. .. .. . . .. . . . •. ..•.... 98 Oct. 98 Oct, ....•••..... . ...•• .. .. . 

6s ......................... 1919 123¼ .Aug. 124 Apr. 122 May 125½ Feb. 115 Sept 127 Mar. 121¼ May 126),g Aug. 124 Jan. 127 Feb. 116 Oct. 124 Apr. 
New 6s . . .. . .................... ... ............... ..... 108~ Oct. 108!,a Oct. . . . . . . . . • . . . . . . .• • ••. . . . ... . . . . . .. . • • • . . . . . . • .............................................. . 

sl.'b~~~Fn!'.:~~~~f!niCes::: "2~Nov: ··s"ne·c. 
1

~½ ~~t;:. 1
~ ggt ··1¼Juiie ";i¼Jai:i.· ··1¼Jaii: ··2'.i{oec. "1··nec: .T.Mar: .T.Jaii: ... i¼May 

Jit.~1f.n4~~~~!:.~~::::::::fo33 .~.~ .. ?~~: .?~~.?.~.~· .. ~~.~~~ .~~~~~~ - ::::::::::: ::: ::::::::: ·g9~{A°pr: io¥¾:Oec.' 108 .. Nov: ios"Nov: :::::::: .... :::::::::::: 
Tennessee-

New settlement 6s .•.... 1913 101 May 106½ Dec. 101),g Aug. 107¼ Apr. 100 Sept 107 Oct. 103 Jan. 107 Jan. •••••••••••. ........... . .......... .......... . 

N~:~~ttieni.eniss::::::iiiia 
1&~ tfi~. ~g~¼ii~e 

18~¾Sa~~· ~~¼S~e ·97"sei>t ·91"sei>·t io°C.Apr. io~ .. Apr.' .:::·::::::: :::::::::::. :::::::::::: :::::::··· 
Smail.... . ... ..•. . .. . . 101 Feb. 102 Dec. . . . . . . . .. . . .. . .• ... .. . . ••..... . . . . .. . . . .... . . . ... . . . . .. . •• . . . .. ...... . . ••. •.• .. .. . . . •. ...... • ••••••••••• 

New settlement 3s ••.•.. 191::! 67 July 71¾ Dec. 68 Jan. 79¼ Aug. 64 Aug. 76¾ Mar. 72¼ Jan. 84¾ Dec. 82 Jan. 91¼ July 74 Aug. 88¼ Feb. 
Small.... . . . . .. ........ 66 Nov, 70¾ Feb. 67¼ Jan. 76 Aug. 71 Feb. 74 Mar. 73¾ M1:1r 77 Sept 78½ Jan. 85 Nov. 81 Feb, 81 Feb. 

v~1iiR~~t;r:r:::i~~:~~ .:: .. ::; 7i~i;:· :::~:;;·: :::~:;;r ::\:f::r 2/:::~: ~~~/~~·: ioir·Juiy· '.::::::::::: :::::::::::: :::::::::::: :::::::::::: 
~~~f~~ceipta:::::::::::::::: r:!4~:~. 9¼Jan. 8½Mar. 9!,( Feb. 4 June 4 June 5 Jan ... S¼A.pr: :::··· .. :::: :::·:::::::: :::::::::::: :::::::::::: 
Trust receipts stamped..... 6 July 9 Jan. 6¼ Dec. 8¾ Jan. 5 May 7 Jan. 6 Jan. 18 Dec. 5½ Dec. 13¾ Jan. 4: July 7¼ Nn • 

• Funded debt, 2-3s. •• ... • . .. . . . . . . . . . . . . . . . . . . .. . . . . • . . . . . • . . . . . . . • . • . . . . . 51¾ Sept 57¾ Dec. • 55¾ Jan. 61¼ Dec. 58¾ Feb. 64¾ Seot 65 Aug. 62~ Alll'e 
l~i\~~~~~~.~::::::::::::::::: : ........... . .: :.:::::::. :::::::::::: ·40".Jan. 40 .. Jan· •.... .... ... . :::::::.:::· 62

),gJuly 
6
2½July ............ ····•••••••• 

"Rlddlebergers" ......... . .. ....... . .... ........ .... ... .... ........ .. . . ... .. .. . ...• .. .. ... 75 .. July "71f"j1ily :::::::::::: :::::::::::: 

1896 to 1901, inclusive. 
[For these and succeedin~ years, range is based on actual sales at the New York Stock Exchange.} 

1896. 
DESCRIPTION. 

1897. 1898. 1899. 1900. 1901, 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

· Alabama-Cla6sA,4to 5.1906 l0lxi Nov. 109 Jan. 105),gJuly l0S½Sept 108¼ Mar. 109 May 107 Oct. 113 June 108¼Jan. 116),gMar. 108 Aug.109¼Apr. 
Class A, small ........... 1906 . . . ..••• .. . . .... . . .. . . . ..... 

1 
.... . .......... 105 Aug. 108 Mar. .•••••••••. ........... . . . . . . ..................................... . 

Class B, f>s ............... 1906 100 Aug. 100 Aug. 104¾. uly 107¾ June 105),g Aug. 108 Sept ....................... 109~ Oct. 109¼ Oct • .. . .•••••••.....••...... 
Class C, 4s ............ .... 11!06 93J.1.i Oct. 100 Apr. 98¼ Feb. 100 Apr. 98 Aug. 104 Dec ........................ . 102 Jan. 102¼ Sept 102 Feb. 103¼ Mar. 
Currency fundtn~ 4s .••. 1920 94 Sept 100½ Apr. . • • •. . . • . . . . • . • . . . • •. . . . .. .. . . . . . . . .• • • • . . . . • • .• ..... . . . .. •• ••••. . . . .. . . . . . . . . .......... 109 .Aug. 109 .Aug. 

~kansas-6s, .. Ho ford ".. . . . 3% May 3% May . . . .. .. • . . . . . . • • . . . . . . . . . . . . . . • . . . .. • • . . • • . . . . . • • . . • • .. • • • • .. • .. . . . . . . • • . . • . . . . . • .. .. . . . . . .................... . 
Dist_. <?f Col.-cp. 3·tiss . .•. 1924 . . . . . . .. . .. .. . . . . . . . . . ......... •.•. . . 116 June 118 Dec ..... ............ ....... 121 At>r. 121 Apr. 126 Apr. 126 July 
Loms1ana-Newconsol.4s . . . 90¼Sept 99!,4Feb. 93 Sept lO0¾Nov.100 May 106¼Nov.108¾J·an. 110 .Apr.106½July 108 Aug.106¼.Au~.109 Apr. 

Consol. 4s, small............. . .. . . . . . . . . ....... .. . . ... . . . ... 98 Mar. 100¼ Mar. 109¼ Feb. 109¼ Feb. . . . .. . . . .••••. 
No.Carolina-ConsoL4s •• l!H0 102 Jan. l05¾·June 103¼July 105!,gJune 101 Jan. 104 Nov. 108 .Alpr. 108 Apr. 105 Oct. 106¾M·a;; i<i~r·Feb. 106¾Nov: 

6s •. ..... ... . .. • •••.... 1919 116 Oct. 124 Apr. 127 June 127 June 128 Feb. 128 Feb. . . ..••••••.. ........ .. . .••••••....•.....•••. 135 Mar. 136¼ Mar • 

. :i&i£!i[-J;3~}~;; .:!!::· -~~~~ :::::::::i :::::::::i :::::::::::: :::::::::::: :::::::::i: ::::::i:i ii~::~: !i~::#.~= :::::::iii:::::::::::! 
New settlement 3s .•••.. 19ta 74 Aug 88¼ Feb. 76 Apr. 92¼ Dec. 87 May 98 Dec. 94 Dec. 99 June 93¾ Sept 96¾June 95 .Tune 99l}.(May 

Small. .. . . . . .. . .. . . . . . . 81 Feb. 81 Feb. 72 Feb. 91½ Dec. 87 May 94¼ Nov. 93½ Nov. 95 Jan. 91 Jan. 96¾ June ll4¼ Sept 96 Feb. 

Vlfs~!fe1~e~nt~~~e~~~la!-;!a: 
5
/ 1-u~j· 

6~~J>~: 6
}¼:f~e 

1i¾r:i: 6~¾~.r~: sg~~~~. 3g~t8e~: 8l¾~i:. sg b~~: ~~:·. 9
~~f~tre ~~:~· 

1902 to 1906, inclusive. 

1902. 1903. 1904. 1905. 
Description. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

Alabama-Class A, 4 to 5 ____________________ --1906 104¾ Sept. 107 Jan. ___ --------- --- ---- ---- - 102 Aug. 102¾ May 101½ Jan. 102 Dec. 

8hS:e~ci~cll.ng _4S_= = = = = = = = = == == = = = = =: = = = = Jggg m½ ,~t t~P~ Rf!~: : : =: === = = == = = = === == ====: : : = ==:: :: :: : === = =: :: =: =: = ::::::::: =: ::::: ::::: :: Dlstrl_ctofColumbia. 3.65s _____________________ l924 ------------ - ----------- 121 Mar. 121 Mar . 119¾ Oct. 119~ Oct.------------ ___ ___ _____ _ 
Louisiana.- ewronsol.4s. ________________ ___ _ l914 l06 May 107 Aug.106 Apr.106 Apr.102¼ July 105 Dec. _______________________ _ 
NorthCa.rolina.-Consol.48--------------------1910104 Jan. 104½ J an.- --------- ------------·- 101 July 103 ~ Dec. 102¾ Oct. 102¾ Oot. 

Special tax bonds.______________________________ 1~ Oct. 2 Nov. 1½ Dec. 1½ Dec.-------------- --- ------------------- ______ : ____ _ 

Tenn~ee-Newd~ettlemen;J!113s:::::::::::::::::: §~ }~8;ie gg¾ i:t 81½ b~l ii¼ {f~y 8~¼ l.1~: g~ti B:~: -~~-----~~: -~~-----~~: 
Vtrginia-Funded debt2-3s ______________ ___ _______ 95¼ May 99¾ Jan. 93½ Dec. 95 Nov. 91½ Mar. 97ij Dec. 96¾ June 97½ June ;.. · - · • do do registered 2-3s __ . _________ ___ ___ ___________ _____ ____ . _______ __ . ________________________________________________________ _ 

Brown Bros. & Co. certificates for deferred ct.ts., 6s__ 7¾ Jan.
1 

15¾ Oct 6¼ Oct. 12 Jan. 6½ May 16½ Dec. 10 Apr. I 24½ Nov. 

1904. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BEB.. 
SECURl TIES. ---- ---- ----- ____ , ____ ---- ---- ----1---- ----1-----1---·-

____________ Low_._H_i_g_h L_o_w_.H_ig_h L_ow_.II_ig_h Low_._H_i_g_h Low_._H_i_g_h L_o_w_.H_ig_h ~-o_w_.H_igh Low.High _L_ow_.H_ig_b Low.High Low.High f,<>w.High 

Alab11.ma-CJass A, 4 to 5 ...... - ••...... - - . .. 102¾-102l}.t .... - ........ - •.. . 102 

r~~is?fn~~ie~s~OD1'01~~:! :::: : · ::: .::: : :::· :::: - :::: :::: - :::: :::: - :::: 105 -1cif. i02¼-102~ :::: 
No. Car -Consol., 11110, 4s .. 102½-102Xi 102 -102 .... - ........ - ........ - ... .. ... - . .• 101 -101 
'i'ennessee-

New settlement, 3s, 1913 ... .. -
Do Small ..... -

Virginia-Fund. debt. :.His ..... -
lJo Registered . . . . . . . . . -

6s . deferr .. d, Brown Bros. 

- . . . . 95¼ · 9U 96½- 96~ 96!}.(- 96¾ 97 - 97 

- :::: .91¼~ 92¼ :::: : 
96 -96 96 

- .... 95 

-102½ 1027(-102¼ . ... - ....•.•• - •••. l02¼-102¼ : :::: :::: : :::: ~~~=1~~ .::: : :::. i05¾:105¼ 
- .... 102¼-102¼ . . . • - . . . . . . . . - .... 103¼-100¼ 

-96 ..•• - .•. . 96 -96 96¼-96½ 96¾-Wl¼ 

-
95 ·96x!- 913¼ :::: _ ........ = :::: ~~~~ ~n: 

93 - 1:13 

& Co .. ce rtificates....... 7 - 8 7¼- 7~.! . ... - .... 7½- 6¼- 6¾ 6½- 7 6½- 7 .... - 6½- 6¾ 6¼- 7¼ ~ ~- - 9 __ 8_½- ..!..~ 

1906. 
-----------...,....----.,...----,------,-----,-- ---~-----,------,------------------

Al ab---=: 4 00 5 _____ ,E:."E:: ~::.r~~gh ~:-~h Lt:~h ~u:,;,,,[~~:+~:~t::• -~W':~._ ~:~~;; ,:::~ 
.¥~nn~e~nsol., 1910, 49 ___ ---- - ---- --- - --- --- - --- --- - --- --- - --- --- - --- --- - - --,- -- - ---1--- - --- 102¾ -102¾ --- -

N~w settlement 3s. 1913 ____ int=·t~~ ::: - --- 96 -96 196 -96¼ 97 -97 I -- --- 95 -96 196 -96½! --- - --- 96¼- 96¼ --- -v~i~"r;;;:1:t~rg~\f;lss.'_& - ___ 97 -97 
1 
___ - ______ - ___ 96¾-97½ ___ - ______ - ___ 

1 

___ - _______ - _______ - _______ - ___ _ 

Co. certificates __________ 14½- 18% 13 -14 12 -12½ 
1

10 -12 11 -12¼ 10 -11½ 11 -14¾ 14 -15½ l14¾-15½ 15½- 18 16½-24½ 20 - 23 
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RAILROAD TRAFFIC AND PRICES. 
PRICES STOCKS AND BONDS, 1901-1905 . 

· In the article further below we furnish a very full and complete review of the course of earnings of United 
States railroads for the calendar year 1905, with the influences and conditions bearing on the same. As a 
preliminary, however, we present some general statistics to show the course of operations in the past. The 
following two tables have been prepared from Poor's Manual. Latterly the Inter-State Commerce Com
mission has begun to publish extensive statistics regarding the railroads, but the record in this case does 
not as yet extend back for a very long period of time, and the complete report is late in making its appearance. 

The first of the two tables we give indicates the new construction each year and the total length of road 
at the end (December 31) of the year. The changes in total mileage from year to year, it will be observed, 
do not agree with the additions through new construction . This is due to the fact that the Manual finds 
it necessary to make adjustments and corrections of past mileage and to the further fact that some old mileage 
is abandoned from time to time. There were on January 1 1906, roughly, 216,000 miles in the country. 

The second table shows the changes in stock, debt, earnings, etc ., since 1879. It is proper to say that 
in this case the :figures are not· for the end of the calendar year , but to the end of the fiscal years of the 
respective companies. The results include the operations of the elevated roads in New York City and Brooklyn 
in some of the earlier but not in any of the more recent years. · · · · · 

RAILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. ~ . · ··;-;-

Miles of M i les i n M iles of M i les in M i les of Miles in M iles of Miles i~ 
Years. New Road Operati on . Y ears. N ew Road Operation Years. N ew Road Operation Y ears. N ew Road Operation i 

Bui ll. End of Year. B uilt. End of Y ear. Built. End of Y ear. Built . End of Year. 
1$30 ______ 

-72- 23 1849 ______ 1,369 7,365 1868 __ ____ 2,979 42,229 1887 _____ _ 12,983 149,214 1831_ _____ 95 1850 ___ __ _ 1,656 9,021 1869 ___ ___ 4,615 46,844 1888 ______ 7,066 156,114 1832 ______ 134 229 1851_ ____ _ 1,961 10,982 1870 ___ ___ 6,070 52,922 1889 ___ ___ 5,695 161,276 1833 ______ 151 380 1852 ____ __ 1,926 12,908 1871_ ___ __ 7 ,379 60,293 1890 ______ 5,656 166,654 1834 ____ __ 253 633 1853 _____ _ 2,452 15,360 1872 ____ __ 5,878 66,171 1891_ _____ 4,620 170,729 
1835 _____ _ 465 1,098 1854 _____ _ 1,360 16,720 1873 __ ___ _ 4,097 70,268 1892 ______ 4 ,584 175,170 
1836 _____ _ 175 1,273 1855 __ ____ 1,654 18 ,374 1874 __ ____ 2,117 72,385 1893 ______ 2 ,789 177,516 
1837 ______ 224 1,497 1856 __ ___ _ 3,642 22,016 1875 __ ____ 1,711 74 ,096 1894 ______ 2,264 179,415 1838 _____ _ 416 1,913 1857 ____ __ 2,487 24,503 1876 __ ___ _ 2,712 76 ,808 1895 ______ 1,938 181,065 
1839 _____ _ 389 2,302 1858 _____ _ 2,465 26 ,968 1877 _____ _ 2,280 79,082 1896 ______ 2,067 182,769 
1840 ___ ___ 516 2,818 1859 ____ __ 1,821 28 ,789 1878 ___ __ _ 2,629 81,747 1897 ____ __ 2,161 184,591 1841_ ___ __ 717 3,535 1860 ______ 1,846 30,826 1879 ___ __ _ 4 ,746 86,556 1898 ______ 3,199 186,810 1842 ___ ___ 491 4,026 1861_ _____ 651 31,286 1880 ______ 6,876 93,262 1899 ______ 4 ,512 190,818 1843 ______ 159 4,185 1862 ______ 834 32,120 1881_ _____ 9,778 103,108 1900 ______ 4 ,157 194,262 1844 ______ 192 4,377 1863 ____ __ 1,050 33,170 1882 ___ ___ 11,599 114,677 1901_ _____ 4,912 198,743 
1845 ______ 256 4,633 1864 _____ _ 738 33,908 1883 ______ "6,818 121,422 1902 _____ _ 5,076 203,938 1846 ____ __ 297 4,930 1865 _____ _ l,177 35,085 1884 ______ 3,973 125,345 1903 ____ __ 4,675 207,335 1847 ______ 668 5,598 1866 ______ 1,716 36,801 1885 ___ ___ 3,131 128,320 1904 ____ __ 5,003 211,349 1848 ______ 398 5,996 1867 ____ __ 2,449 39,~~o 1886 __ ____ 8,128 136,338 1905 ______ 5,000 216,000 

-
GENERAL RAILROAD STATISTICS FOR THE UNITED STATES. 

Years. Capi tal Stock Unfunded 
L ength 

Gross Traffic N et Traffic Interest Dividend8 Funded D ebt. of L ine 
Debt . Oper. Earnings. Earnings. b onBonds.b Pa'id. 

s $ $ M iles. $ $ $ I 1880 _______ ___ ____ ___ __ ______ _______ __ 2,708 ,673,375 2,530,874,943 162 ,489,939 82 ,146 613,733,610 255,557,555 107,866,328 77,115,371 1881 _______ ___ ____ ___ ___ ___ ______ _____ 3 ,177 ,375,179 2,878,423 ,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344,190 1882 ___ __ ___ ______ ___ ___ ________ ____ __ 3,511 ,035,824 3,235,543,323 270,170,962 104,971 770,209,899 280,316,696 154,295,380 102,031,434 1883 ______________ _____ __ ____ ___ ______ 3 ,708 ,060,583 3,500,879,914 268,925,285 110,414 823,772,924 298,367,285 173,139,064 102,052,548 1884 ________ __ _______ ______ ___ ________ 3,762 ,616,686 3,669,115,772 244 ,666,~96 115,704 763,306,608 266,513,911 al 67,286 ,139 93,203,835 1885 ___________ __ ____ _______ ___ ______ _ 3,817,697,832 3,765,727,066 259,108, 81 123,320 765 ,310,419 266,488,993 179,681,323 77,672,105 1886 ______ ___ _______ ________ __ ___ ____ _ 3,999 ,508,508 3,882,966,330 280,673,814 125,185 822,191 ,949 297,311,615 182,884,990 80,094,138 1887 ___________ __ ____ ______ ____ _______ 4,191,562,029 4,186,943,116 294,682,071 137,028 931,385 ,154 331,135,676 196,081,610 90,013,458 1888 ______ ___ ______ ___ ____ ___ ___ ___ ___ 4 ,438,411,342 4,624,035,023 306,952,589 145,387 950,622 ,008 297,363,677 199,062,531 78,943,041 1889 _______ _______ __ _________ ____ ____ _ 4,495,099,318 4,828 ,365,771 357,477,160 152,689 992,046,319 317,963,074 210,268,325 79,531,863 1890 _______ ___ ___ ______ ___ ____________ 4,590,171,561 5,053,319,990 375,281,271 157,976 1,078,835,339 341,666,369 217,992,677 83,575,705 1891 ______________ ______ ____ ____ _____ _ 4,751,750,498 5,178,821,989 345,102,632 164,262 1,125,534,815 350,807,370 222,652,306 89,099,757 1892 _________ ____ _____ __ ______ __ ___ ___ 4 ,863 ,119,073 5,405,049,969 285,455,287 170,607 1,169,036,840 352 ,817,405 229 ,909,292 93,862,412 1893 _________ ____ ____ ___ __ __ _____ __ __ _ 5,021 ,576,551 5,510,225,528 409,909,043 173,361 1 ,207 ,106 ,026 358,648,918 237,677,728 94,295,815 1894 ___________ ____ ________ __ ___ _____ _ 5,027,604,717 5,605,775,764 382,927,834 176,220 1,066,943,358 317,757,399 234,702,912 83,478 ,669 1895 ______ __ _____ _____ ____ __ ____ ____ __ 5 ,181 ,373,599 5,648,659 ,436 418.536,623 179,154 1,092,395,437 323,196,454 239,698,134 81,685,774 1896 ___________ _______ ____ ___ _______ __ 5 ,373,187,619 5,461,856,798 344,499,969 180,891 1,125,632,025 332,766,979 243,287,730 81,528,154 1897 ____________ ___ ____ ______ __ ___ ____ 5,602 ,964,449 5,534,432,492 380,669,705 181,874 1,132,866,626 342,792,030 234,454,578 83,680,040 1898 ___________ __ ______ _____ _____ _____ 5,581 ,522,858 5,635,363,594 368,182,584 184,532 1 ,249 ,558, 724 389 ,666,474 237,133,099 94,937,526 
1899 ______ __ ______ ____ - - _ - _ - - - - - - - - - - - 5,742 ,181,181 5,644,858,027 305,777,858 186,590 1,336,096,379 423 ,941,689 208,957,209 88,076,393 1900 ____ _______ _______ ____ ___ ___ _____ _ 5 ,804,346,250 5,758,592,754 328,963,335 191,861 1,501,695,378 483,247,526 214,199,502 119,288,879 1901 ___ _________ ______ __ __ ________ __ __ 5 ,978,796,249 6,035,469,741 312,225,536 194,975 1,612,448,826 520,294,727 215,191 ,176 132,162,935 1902 ____ __ _____ ___ ______ ___ ____ __ ___ __ 6,078,290,596 6,465 ,290,839 310,345,867 197,887 1,720,814,900 560,026,277 222,614,909 151,019,537 1903 _______ ____ ___ ____ __ __ ________ ____ 6 ,355,207,335 6,722,216,517 448,199,448 205,237 1,908,857,826 592,508,512 239,426,707 164,549,147 ,1904 ______________ __ ___ ______ ____ ____ - 6,447,045,374 k7,475,840,203 kl 72,619,537 213,828 1,977,638,713 639,240,027 242,992,755 188,386,093 

· a Basjs of computation seems to have been changed somewhat beginning with this year. b Net traffic earnings do not include income from 
investments; and interest on bonds does not include rental and other charges. 

Note.-Besides the net traffic earnings of $639 ,240,027, there were "other receipts" of $81,357,891, making the total available revenue for 
1904 $720,597,918. The deductions from this were: Interest on bonds (as above , $242,992 ,755; other interest, S13 ,651,590; rentals ($32,807,445 
going for interest , $23,136,073 for dividends and $18,120,396 for miscellaneous) , $74,063,914; dividends on stock, $188 ,386,093; taxes, $54,325,-
856; miscellaneous, $54,557,670; aggregate deductions, $627,977,878, leavin~ surplus of $92 ,620,040. • • • • • 
debt,,Real estate mortgages, equipment trust obligations , &c., were included m " unfunded" debt prior to 1904, but are now included in "funded 

RAILROAD GROSS EARNINGS FOR THE CALENDAR YEAR 1905. 

Our compilations of the gross earnings of United 
States railroads for the calendar year 1905, presented 
below, furnish further testimony to the expansion in 
railroad tonnage and railroad revenues and to the ac
tivity and prosperity of industrial interests upon which 
these large revenues are based. Perhaps the best 
way to indicate the character of the year is to say that 
our figures show an increase for the twelve months 
(as compared with the twelve months preceding) in the 
extraordinary amount of $152,039,634. This covers all 
the railroads in the country from which we have been 
able to procure returns, embracing an aggregate of 180 ,-

398 miles. The totals are of enormous magnitude, the 
aggregate for 1905 on the mileage given being $1,907,-
424,202 and for 1904 $1,755,384,568. As the whole 
railroad mileage of the country is over 210,000 miles, 
this leaves 30,000 miles unrepresented, some of 
which it will not be possible to get at all for the calen
dar year, and the returns for the rest of which will not 
be available for some time to come. Doubtless if 'we 
could get returns for the missing roads, the increase 
for the twelve months would be raised to $165,000,000. 

Such an amount of gain would be signally note
worthy, even if it were not joined to large and continu-

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



68 RAILROAD..i EARNINGS. 

ous gains in the_sears~preceding. Succeeding, how
ever, these large gains of previous years, it assumes 
very great significance. Even in 1904, when condi
tions for a good part of the year were so markedly un
favorable-the iron trade then being in a state of de
pression and mactivity characterizing business in gen
eral-railroad revenues for the twelve months showed a 
slight improvement. It accordingly follows that the 
increase in our table for 1905, at $152,039,634, comes 
after $11,137,487 increase in 1904; $182,099,849 in
crease in 1903; $92,884,827 in 1902; $143,017,801 in 
1901; $100,915,767 in 1900; $101,316,886 in 1899, 
&c.-furnishing a most remarkable series of gains, 
long continued, as will appear from the following. 

Jan.1 to 
Mileage. I Gross Earnings. 

Inc. (+) 
De,c. 31. Year p;~'f~JC::.~1 Year Year OT 

Given. Given. Prece,d,ing . De.crease(-). 

Year. Roads Miles. M1les. % $ $ $ % 

1896---- 196 148,916 147,710 0.81 879,622,029 877,303,635 +2.318,394 0.26 1897 ____ 192 154,930 153,133 1.17 974,466,753 919,976,190 +54,490,563 5.92 
1898---- 190 157,801 156,295 0 961050,895,038 973,247,319 +77,647,719 7.97 
1899 ____ 168 156,958 153,53! 2 .23 1128,928.916 1027,612,030 +101,316,886 9.86 
1900---- 171 157,401 152,122 3.471216,924,951 1116,009,184 + 100,915,767 9 .04 
1901---- 157 172,879 170,549 1.361495.915 406 1352,897,6~; +143,017,801 10.57 
1902---- 147 170,395 167,641 1.6~ 1542,725,832 1449,841,00 +92,884,827 6.46 
1903 ____ 142 172,788 169,203 2.121755,678,836 1573,578,987 + 182,099,849 11.57 
1904---- 135 179,668 176,492 1 .79 1773.338.878 1762,201,391 + 11,137,487 0 .63 
1905---- 128 180,398 178,264 1.19,1907 .424,202 1755,384,568 + 152,039,634 8.66 

Note.-Nelther the earnings of the Mexican roads nor the mining operations or 
the anthracite coal roads a.re included In this table. 

The figures in the foregoing, of course, relate only to 
the roads which have contributed returns to our com
pilations, a portion of the mileage of the country being 
in each year unrepresented. As already stated, we 
estimate that for 1905 the increase for the full mileage 
would be $165 ,000 ,000. In the same way we estimated 
the increase in 1904 for the entire railroad system at 
$10,000,000. Previously we computed the gain for 
the whole system of roads for 1903 at $210,000,000; 
for 1902 at $105,000,000; for 1901 at $155,000,000; 
for 1900 at $120,000,000; for 1899 at $140,000,000; for 
1898 at $90,000,000, and for 1897 at $75,000,0_00. 
Thus the aggregate improvement for the nine years 
from 1896 to 1905 has reached the enormous aggre
·gate of $1,070,000,000. In other words, in 1905 the 
gross earnings of United States railroads were $1,070,-
000 ,000 larger than they had been in 1896, the year of 
the silver campaign. · 
l • We have in previous annual reviews ref erred to the 
wonderful transformation which this prodigious im
provement in railroad revenues reflects in railroad 
conditions, and in the situation of the country's gen
eral industries, but obviously the record becomes more 
marvelous and more phenomenal with each succeed
ing year, as new gains are piled on top of the long series 
of gains preceding-~ 

No one needs to be told that during 1905 all the 
leading conditions were extremely favorable, and that 
the railroads (speaking of them as a whole) had rela
tively few adverse influences and circumstances to 
contend with. The year was one of uninterrupted and 
rising prosperity in general trade, while the iron and 
steel trades witnessed a period of buoyancy surpassing 
the most noted "boom" periods in the past. A few 
illustrations will suffice to show in how many different 
ways and from how many different directions the ton
age of the railroads was added to. The iron ore ship
ments from the upper Lake ports during 1905 reached 
34,100,000 tons, against only 21,822,839 tons in 1904. 
The production of iron was 22,992,380 tons, against 
16,497,033 tons. The coke production in the Connells
ville region amounted to 17,896,526 tons, against only 
12,427,468 tons in 1904. Moreover, as an indica
tion of the increase in the tonnage of coal over the rail
roads generally, but particularly over those through the 
coal:and manufacturing sections, we may note that the 
shipment(of coal and .. coke originating_ on the lines of 
the Pennsylvania RR. east of Pittsburgh and Erie 

were 46,329,562 tons in 1905, as against only 40,245 ,-
935 tons in 1904. 

Besides all this, the agricultural tonnage was larger, 
the grain shipments, both at the Western primary 
markets and at the Eastern seaboard cities, having in
creased, and the Western live-stock movement also 
having shown a gain; likewise, the cotton movement 
was of increased dimensions, notwithstanding the 
diminished crop- yield in 1905 and the consequent 
falling off in the movement of the staple to market 
during the closing months of the year. Railroad rates 
were, on the whole, well maintained, such disturbances 
as occurred in that regard during the year being of 
minor consequence. 

Of course, adverse influences were not entirely ab
sent. Chief among these was the breaking out of yellow 
fever at New Orleans and some other points in the Gulf 
States, with the resulting embargo that this put on 
traffic for several months. Southern and Southwestern 
roads, of course, were the main sufferers. These roads 
also suffered from the diminution in the crop yield and 
from the holding back of cotton from market by 
planters in the effort to advance the price of the staple. 
Another circumstance which affected adversely the 
traffic and revenues of many different roads-in the 
West and in tlie East as well as in the South-was the 
absence of the special traffic which these roads had en
joyed the previous year from the holding of the World's 
Fair at St. Louis. 

The improvement in revenues continued from be
ginning_ to end of the year. This is made very evident 
from a study of the monthly compilations published 
by us during the course of the year. These showed an 
increase in each and every month, with but one ex
ception. The exception was February, when there was 
a decrease. This decrease, however, followed entirely 
from special circumstances, namely (1) the fact that the 
month in 1905 contained only 28 days, whereas in 1904 
(it being a leap year) February had 29 days; (2) the 
fact that the cotton movement that month underwent 
very marked contraction, owing to bad weather and 
the withholding of the staple from market, and (3) 
the interruption to traffic by bad weather in the South 
and Southwest. The following is a summary of our 
monthly totals. It is to be said with reference to the 
December totals that these are yet only partial and 
incomplete. For that reason the amount of the in
crease is very much less than for the months preced
ing, but it will be observed that the ratio of improve
ment comes close up to the average. 

MONTHLY GROSS EARNINGS. 

1905.- 1904. 
Increase (+) or 
De.crease(-). 

Months. Roads s s $ % 
i~i~~ -::::::::::::::::::: 116 127,073,058 119.220,078 +7.852.980 6.58 

117 113,714,506 117 .252, 135 -3,537,629 3.01 
March ---------------------- 118 143,622,857 130,879,546 +12,743,311 9.73 

~~!_::::::::::::::::::::::: 115 136.595,868 127,237,317 
+~aro:m 

7.35 
118 144.103.256 129,712.739 11,09 

June 104 125,942,575 Ut:t::21~ +U:g~~:~t~ 9.66 
July------------------------ 115 143.658,287 10.02 

t=~ber: :: : : ::: ::::: ::: ::: 
115 154,972,550 m:~ii:m +13,105,089 9.23 
115 m:m:m + 13,721,813 9.28 October _____________________ 
115 157,100,827 +13,414,321 8.54 

November 115 165,977.137 150.405,695 + 15,571,442 10.35 December ___________________ 57 X62,469,679 X57,027,847 +5,441,832 9.54 

z]Returns only partial as yet. 

For the separate roads the record is of course 
closely akin to that for the grand aggregates. By this 
we mean that there are many gains of large magnitude 
and that all parts of the country contribute to the 
same. The Pennsylvania RR., it is needless to say, 
leads all other systems in the amount of its improve
ment. Our figures cover only the lines directly operated 
east and west of Pittsburgh (not the lines controlled 
but separately operated); on these the increase for the 
twelve months reaches no less than $24,751,400. To 
be sure, this follows a loss int 1904, but the decrease 
then amounted to only $5,225,100. In the following 
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RAILROAD EARNINGS. 69 

we show all the changes, whether increases or de
creases, for amounts in excess of $250,000. 
PRINCIPAL CHANGES IN mwss EARNINGS FOR 12 MONTHS. 

Increases. 
Penn RR (2 roads) ___ b$24,751,400 
Northern Pacific ______ 7,590,153 
NY Cent &HudRiv __ 7 ,522,393 
Southern Pacific___ ___ 7,126,139 
Union Pacific Syst____ 6,787,452 
Baltimore & Ohio_____ 6,555,410 
Great Northern System} 

Montana Central__ __ 6,383,030 
-Canadian Pacific__ ____ 5,997,168 
Atch Top & Santa Fe__ 5,387,523 
Chic & No West______ 5,361,465 
Phila & Reading______ 4,700 ,692 
Rock Island Sy-stem___ 4,180,569 
Chic Mil & St PauL _ _ _ 3,561,554 
Lake Shore &,Mich So_ 3,164,147 
Norfolk & Western____ 2,993,871 
Pitts & Lake Erie_____ 2,802,226 
Southern Railway_____ 2,791,491 Erie _________________ 2,725,264 
Lehigh Valley________ 2,614,286 
Minn St P & S SM____ 2,611,216 
Boston & Maine______ 2,296,299 
Louisv & Nashv ______ 2,253,118 
Central of New Jersey__ 2,131,071 
Chesapeake & Ohio____ 2,023,756 
St Louis & San Fran __ ~ 

Chic & East Ill______ 2,023,289 
Grand Trunk System o 

Canada (3 roads)____ 2,004,284 
-Colo & Southern ______ L 

1 882 277 Fort Worth & Den City J • • 
AtlanticCoastLine ____ 1,850,365 
Michigan CentraL_ __ __ 1,814,755 
Denver & Rio Grande__ 1,778,780 
Mo Kan & Texas______ 1,416,423 
Phila Balt & Wash ____ 1,150,500 
Seaboard Air Line_____ a976,407 

Increases. 
Wheeling & Lake Erie_ 
Buff Roch & Pitts ____ _ 
Long Island _________ _ 
Minn & St Louis _____ _ 
Cincin N O & Tex Pac_ 
NY Ont & Western __ _ 
Internat & Gt No ____ _ 
Central of Ga ________ _ 
Chic Great Western __ _ 
Mobile & Ohio ____ ___ _ 
N Y Chic & St Louis __ _ 
Chic Ind & Louisv ____ _ 
Dul S S & Atlan _____ _ 
Cl Cin Chic & St L ____ _ 
West Jersey & S Shore_ 
St Louis Southwest_ __ _ 
Northern CentraL ___ _ 
Hocking Valley ______ _ 
Buffalo & Susqueh ___ _ 
Iowa CentraL _______ _ 
Virginia Southwest ___ _ 
Illinois Central ______ _ 
Pacific Coast ________ _ 
Kanawha & Mich ____ _ 
Ala Great Southern ___ _ 

Total (representing 

$885,418 
871,381 
800,000 
685,951 
612,890 
609,882 
578 ,654 
573,088 
523,191 
477,053 
463,356 
451,538 
440,103 
376,690 
368,200 
364,284 
357,400 
334,735 
314,745 
303,449 
299,021 
287,912 
319,029 
266,242 
263,026 

66 roads) _______ $152,916,709 

Decreases. 
Mo Pac and Iron Mt__} 1 157 373 Central Branch_ ____ • • 
Chicago & Alton______ 1,083,552 
Wabash___ _____ _____ 994,417 
Yazoo & Miss VaL _ _ _ _ 537,624 
Texas & Paci.fie_______ 303,160 

Canadian Northern ____ 970,800 Total (representing 6 
Chic St PM & Om_____ 909,898 roads) __________ $4,076,126 

a These figures cover 11 months only; December not yet reported. . 
b These figures cover only lines directly operated east and west of 

,Pittsburgh and Erie. The results for the Eastern lines show an increase 
of $16,730,200 and for the Western lines an increase of $8,021,200. 

We have referred above to the expansion in the grain 
movement. This is most strikingly revealed in the case 
-of the receipts at the seaboard, where the aggregate 
of the grain deliveries in 1905 reached 252,936,169 
bushels, as against 157,912,779 bushels in 1904. Of 
the 95 million bushels increase, all but 23 million 
bushels occurred in the last six months. 

GRAIN AND FLOUR RECEIPTS AT SEABOARD. 
Receipts of- 1905. 1904. 1903. 1902 

Flour ________________ bbJs_ 14,353,049 16,928,200 21,992,591 22,092,931 

~a~_::::::::::::::~~:1U:Ssg:m ti:~~1::gg 18!:~g:ii8 111:t~i:iU 
~!~e:v-::::::::::::::::::: Itg~Hii 47,639,959 53,090.153 02.002.sn 
Rye---- -- ---------------- 1,465,366 Hi~:~~~ ::gY~:fl8 gg~:if~ 

Total gratn ______________ 252 936,169 157.912,779 2115,205.230 225,851.222 

At the West the grain movement the first six months 
had shown a small falling off, the receipts having been 
·245,120,287 bushels, against 252,638,426 bushels in 
1904. The last half of the year, however, the deliveries 
increased, and for the 52 weeks the receipts of wheat, 
,corn, oats, barley and rye combined foot up 690,180,-
164 bushels, as against only 637,740,276 bushels. 

The live-stock movement at the West also ran well 
-ahead of that of 1904. For illustration, we may cite 
the figures for Chicago, showing receipts of hogs of 
7,725,738, against 7,238,746; of sheep, 4,736,558, 
against 4,504,630; and of cattle, 3,410,469, against 
8,259,185. 

The cotton movement at the South was very much 
larger than in the preceding year, but more than the 
whole of the gain occurred in the first six months, there 
having been a falling off in the later months of the year. 
At the Southern outports the receipts for the twelve 
months were 9,024,470 bales, against 7,762,621 bales 
in 1904 and 7,569,343 bales in 1903. The shipments 
overland were 1,401,888 bales, against 1,270,370 bales 
in 1904 and 1,234,718 bales in 1903. 

GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 

p Name of Road. 1905. 1904. Increase. Decrease. 

·Ala Great Southern _____ 
$ $ $ $ 

Ala New Orl & Tex Pac-
3,478,831 3,215,805 263,026 ------

New Orl & Nor East__ 2,722,620 2,395,981 326,639 
Alabama & Vicks _____ 1,292,858 1,358,439 ------ 65~581 
Vicks Shrev & Pac ____ 1,248,977 1,453,251 

5,387~523 
204,274 

Atch Top & Santa Fe ___ 72,361,538 66,974,015 ------Atlantic & Birmingham_ 1,031,935 846,104 185,831 ------Attantic Coast Line _____ 23,223,051 21,372,686 1,850,365 ------:Ba.It & An Shore Line ___ a161,495 a161,294 a201 ------Baltimore & Ohio ______ 71,755,672 65,200,262 6,555,410 ------Bangor & Aroostook ____ 2,259,677 2,081,826 177,851 ------'.Bellefonte CentraL _____ 60,633 57,276 3,357 ------Boston & Maine _______ 37,649,390 35,353,091 2,296,299 ------
Boston RevB &LWv--- 667,145 614,082 53,063 ------Brtd~ton & Saco ·v ___ a46,661 a44,936 al,725 ------Buff och & Pitts ______ 8,567,433 7,696,052 871,381 ------Buffalo & Susquehanna_ 1,334,000 1,019,255 314,745 ------

Name of Road. 

Cal & Northwestern ____ _ 
Canadian Northern ____ _ 
Canadian Pacific ______ _ 
Central of Georgia _____ _ 
Central New England __ _ 
Central of New Jersey . __ 
Chatt Southern _____ __ _ 
Chesapeake & Ohio ____ _ 
Chicago & Alton ___ ____ _ 
Chic Great Wes tern ____ _ 
Chic Ind & Louisv _____ _ 
Chic Mil & St Paul _____ _ 
Chic & N orthwesL ____ _ 
Chic St PM & Om _____ _ 
Chic Term Transfer ____ _ 
Cin New Orl & Tex Pac __ 
Cl Cin Chic & St L _____ _ 

Peoria & East ____ ___ _ 
Colorado & Southern

6 incl Ft Worth & Den y 
Col Newberry & Laurens 
Copper Range _________ _ 
Cornwall _____________ _ 
Cornwall & Lebanon ___ _ 
Denver & Rio Grande __ _ 
Detroit & Mackinac ____ _ 
Dul So Sh & AtL ______ _ 
Erie ______ ___ ________ _ 
Fairchild & Northeast_ __ 
Fonda Johnst'n & Glov __ 
Georgia RR ____ ______ _ 
Ga South & Fla _______ _ 

1905. 

$ 
1,639,615 
4,466,300 

54,711,834 
10,531,081 

1,204,771 
24,257,902 

118,529 
22,130,119 
11,146 ,048 
8,248,906 
5,817,424 

52,309,611 
59,066,556 
12,390,067 

1,620,963 
7,671,415 

22,517,800 
a2,658,290 

10,347,957 
a234,492 
a608,023 

174,651 
a360,692 

18,219,251 
1,047,271 
2,938,679 

47,832,190 
a28,537 
749,341 

2,624,357 
1,775,997 

Grand Trunk West__ 36,569,963 
Det Gr Hav & Mil __ 

1904. 

$ 
1,522,482 
3,495,500 

48,714,666 
9,957,993 
1,014,931 

22,126,831 
122,463 

20,106,363 
12,229,600 

7,725,715 
5,365,886 

48,748,057 
53,705,091 
11,480,169 

1,517,728 
7,058,525 

22,141,110 
a2,781, 795 

8,465,680 
a206,659 
a502,055 

59,880 
a210,931 

16,440,471 
979,108 

2,498,576 
45,106,926 

a35,295 
694,710 

2,462,500 
1,713,195 

34,565,679 

Increase. 

117,133 
970,800 

5,997,168 
573,088 
189,840 

2,131,071 

2,02a:166 

523,191 
451,538 

3,561,554 
5,361,465 

909,898 
103,235 
612,890 
376,690 

1,882,277 
a27,833 

a105,968 
114,771 

a149,761 
1,778,780 

68,163 
440,103 

2,725,264 

54~631 
161,857 

62,802 

2,004,284 
Grand Trunk of Canada} 

Great Northern Syst_ ___ 45,139,012 38,911,748 6,227,264 
Montana CentraL____ 2,578,668 2,422,902 155,766 

Gulf & Ship Island_____ 1,925,833 1,829,709 '96,124 
Hocking Valley________ 6,138,0 9 5,803,354 334,735 
Huntingdon & Broad Top 797,466 676,531 120,935 
Illinois CentraL _____ ___ 48,957,269 48,669,357 287,912 
Illinois Southern_______ 319,597 298,111 21,486 
Internat & Grt Northern 6,448,784 5,870,130 578,654 
Iowa CentraL __ ____ __ __ 2,788,309 2,484,860 303,449 
Kanawha& Mich_______ 1,945,783 1,679,541 266,242 
Kansas City Southern___ 6,770,782 6,676,288 94,494 
LakeErie&Western ____ 5,047,700 4,998,010 49,690 
Lake Shore & Mich South 38,325,200 35,161,053 3,164,147 
Lehigh Valley __________ 33,043,973 30,429,687 2,614,286 
Lexington & East______ a455,877 a415,080 a40,79 
Long Island___________ 8,300,000 7,500,000 800,000 
Louis & Arkansas______ 892,792 800,586 92,20 
Louisv & Nashville _____ 40,060,384 37,807,266 2,253,118 
Macon & Birmingham___ 134,003 133,201 802 
Manistee & Northeast___ a386,438 a385,755 a683 
Manistique______ ______ 92,676 83,411 9,265 
Maryland & Penn ______ 344,624 310,302 34,322 
Michigan Central_ ______ 23,307,700 21,492,945 1,814,755 
Mineral Range_________ 718,137 649,822 68,315 
Minn & St Louis _______ _ 3,518,909 2,832,958 685,951 
Minn St P & S SM______ 10,209,593 7,598,377 2,611,216 

Decrease . 

$ 

1,083~552 

a12a:505 

Mo Kans & Texas ______ 20,459,998 19,043,575 1.416,423 
Mo Pac & Iron Mt_ _____ 40,724,434 42,040,873 ___ _ 1,a-fo:439 

Central Branch______ 1,810.508 1,651,442 159~066 
Mobile & Ohio ________ _ 8,533,059 8,056,006 477,053 _ 
Nash Chatt & St Louis__ 10,192,404 10,378,507 186:103 

::;a~~ C~n~i!f~~====== 2~i:~~g 2gg~~~ ~}]tt 
NY Cent & Hud River __ 86,095,602 78,573,209 7,522,393 
NY Chic & St Louis____ 9,108,730 8,645,374 463,356 
NY Ont & Western____ 7,455,200 6,845,318 609,882 
NY Susq & Western____ 2,852,888 2,697,254 155,634 
Norfolk & Western _____ 26,195,821 23,201,950 2,993,871 
Northern Central_ ______ 10,645,848 10,288,448 357,400 
Northern Pacific _______ 56,530,663 48,940,510 7,590,153 
Ohio Riv & Western____ 213,578 208,863 4,715 
Pacific Coast__________ 6,413,018 6,093,989 319,029 
Penn RR Lines-

Directl:t operated: 
East of Pitts & Erie_ 134,875,294 118,145,094 16,730,200 
West of Pitts & Erie 72,944,257 64,923,057 8,021,20 

Phila Balt & Wash ______ 14,753,949 13,603,449 1,150,500 
Phila & Reading _______ 40,147,370 35,446,678 4,700,692 
Pitts & Lake Erie ______ 12,837,736 10,035,510 2,802,226 
Raleigh & Southport____ 54,989 47,640 7,349 
Rich Fred & Potomac ___ al,545,969 al,422,072 a123,897 
Rio Grande Junction____ a572,763 a519,210 a53,553 
Rio Grande Southern___ 516,560 465,084 51,476 
Rock Island Syst_ ______ 47,622,208 43,441,639 4,180,569 
Rutland RR_ __________ 2,536,200 2,437,037 99,163 
St Jos & Grand IsL_____ 1,458,353 1,282,039 176,314 
St Louis & San Fran, 

incl Chic & East Ill ___ 39,366,656 37,343,367 2,023,289 
St Louis Southwest_____ 8,701,948 8,337,664 364,284 
Seaboard Air Line ______ a13,033,438 a12,057,031 a976,407 
Southern Indiana______ 1,371,022 1,351,639 19,383 
Southern Pacific ________ 99,648,216 92,522,077 7,126,139 
Southern Railway ______ 49,819,714 47,028,223 2,791,491 
Texas CentraL_________ 871,183 780,242 90,941 __ 
Texas & Pacific ________ 12,129,985 12,433,145 _ __ 303:160 
Toledo& Ohio Cent_____ 3,810,225 3,783,608 26,617 
Toledo Peo & West____ 1,280,940 1,341,844 ___ _ 
ToledoStL&West: ____ 3,860,120 3,646,792 213,328 
Toronto Ham & Buff____ 697,048 686,010 11,038 
Union Pacific Syst_ _____ 63,608,663 56,821,211 6,787,452 
Virginia & Southwest___ 860,610 561,589 299,021 
Wabash ______________ 23,568,432 24,562,849 994:417 
West Jersey & Seashore_ 4,675,858 4,307,658 368:200 
Wheeling & Lake Erie___ 5,174,851 4,289,433 885,418 
W'msport & Nor Bch___ a159,498 a156,263 a3.235 
Wisconsin Central______ 6,772,675 6,548,342 224,333 
Wrightsville&Tennille__ al78,787 a167,260 all,527 
Yazoo & Miss VaL_____ 7,931,323 8,468,947 

,-----1-----1----1-----
Total (128 roads) _____ 1907424202 1755384568 156925885 4,886,251 

Increase (8.66%)- __ __ _ _ _ __ _ _ _ _ _____ 152039634 
Miles ofroad___________ 180,398 178,264 2,134 

Mexican Roads (not in-
cluded in totals)-

Interoceanic of Mex_____ 6,158,333 6,134,183 24,150 
Mexican CentraL _______ a24,858,209 a23,740,526 al,117,683 
Mexican International __ 6,473,318 6,891,194 417~876 
Mexican Railway_______ 6,268,500 6,069,800 198:100 
Mexican Southern______ 1,197,192 1,169,703 27,489 
Nat RR of Mexico ______ 12,744,566 11,569,245 1,175,321 

a These figures are for 11 months only; figures for December not having 
as yet been reported. 
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70 RAILROAD BONDS. 

To ·complete our analysis we annex the following EARNINGS OF SOUTHWESTERN GROUP 

I six-year comparison of the earnings of leading roads or Year. 1905. 1904. 1903. 1902 1901. 1900. 

systems, arranged in groups. $ $ $ $ $ s ·I 
A.T.&S.F. 72,361 538 66.9/4,015 66,467,610 59,953.880 58,404,462 49,977,314 

10.347 957 8,465,680 8,083,855 7,308,939 6,293,775-ge~~&~~ 1~:m·igg EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 18,219,251 16.440,471 17,168,800 16,848.622 15,837,396 
In.&Gt.N. 

28:l~:4~: 
5,870,130 

1H%:ig3 
5,248,911 

1gJ3~:88~ 1H~HAI I I I 
MoK.& T. 19,043,5/5 16,709,896 

Year. 1905. 1904. 1903. 1902. 1901. 1900. Mo.P&I M 42,534,942 43,692.315 43,095,168 37,495,687 36,661,094 
~i:m:m I StL&SF_a 39,366,656 3 7,343,361 34,661,11 / 29,694,671 26,819,136 

$ s $ s $ St.L.S.W. 8.701,948 8,337,664 7,419,950 7,281,916 7,366,007 1Y:m:g~f Buf.R&P_ 8,567,433 ,7,696,052 7,769,490 6,678,594 6,255,734 5,669,600 So. Pac __ 99,648.216 92,522,017 92,098,384 85,798,789 82,124,034 
Ch.In.&L . 5,817,424 5,365,886 5,346,252 ui1:i~i 4,404,250 4,139,929 Tex.&Pa.c. 12,129,985 12,433,145 12,094,143 11,236,601 11,769,942 

4NtUU Hock .Vy - 6,138,089 
4i:~g~J~1 

6,282,778 
3i:m:~~~ 

4,709,798 UnionPac. 63,608,663 56,821,211 54,040,818 48.619.915 45,634,890 
Ill. Cent __ 48,957,269 47,161,474 42,242,985 34,b87,703 

~tal=-- 393,821._938 367,943,65035~,!66,219 32-7,292,921314,449,127 273,920,101 L.E.&W. 5,047,700 4,998,010 5,218,728 4,704,280 4,533,204 4,284,780 
Tol .&0.C 3,810,225 3,783,608 3,832,459 2,977,141 2,753,896 2,528,246 a Includes Ohicago & Ea.qtern Illinois. TolP.&W 1,280,940 1,341,844 1,279,656 1,164,175 1,155,504 1,119,525 
ToStL&W 3,860,120 Hi~:m 3,164,278 2,855,366 2,720.498 2,020,066 b For 1905 and 1904 Includes Col. & South., Ft. Worth & Denver City and all 
Wh.&L.E 5,174,851 4,481,047 3,859,042 3,195,464 2,901,594 affiliated lines. Previous to that we have combined Colorado & Southern and, 

Ft. Worth & Denver City. 
Total. __ 88,654,051 85,594,336 84,530,162 74,849,979 69,015,002 62,061,241 EARNINGS OF TRUNK LINES. 

a Fourth week of December 1905 not yet reported: taken same as last year. 
Year. 1905. I 1904. 1903. 1902. 1901. 1900. 

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. $ s $ $ 
B.&o ___ s I s 71,755,672 65,200,262 66,196,543 60,071,409 55,133,869 49,310,478-

17,402,693 Year. 1905. 1904. 1903. 1902. 1901. 1900. CCC&StL 22,51/,800 22,141,110 21,19/,783 18,976,576 18,608,545 
Peo.&E 

~~:m:rga1 4!:Y&t:m 
3,0/3,873 2,614,702 

4i:888:85~ 
2,404,043 

s s s s $ $ 
Erle _____ tH~u~, 41,659,237 37,273,155-

i~:i~tg~g 
27,546,866 Can. Pac_ 54,711,834 48,714,666 46,348,956 40,120,406 34,467.709 30,457,839 Gr.Tr.Can 36,569.963 34.565.679 31,045,497 

LSh&MSo 38.325,200 35 161,053 34, 168,080 30,449,292 
ig:fgs:m ChGtW_a 8,248,906 7,725,715 8,234,800 

4i:m:m 
7,438,771 6,832,019 Mich.Cent 23,301,/00 21,492,945 22,552,201 19,045,083 18,490,274 ChMil&SP 52,309,611 48,748,057 48,688,423 44,362,007 

dl!:8U:8§~ 60,584,095-Ch.&N.W d59,066,556 d53, 705,091 d52,026, 708 d45,916,020 NYC&H.a 86,095,602 78 573,209 79,909,414 71,944,960 69,733,476 
df~:m:it~ Pa.-E.ot CSPM& M 12,390,067 11,480,169 11,907,525 11,196.401 10,341.998 Plt&E.b 134,875,294 118,145,094 122,626,394 112,663,330 1~km:m ~~:g~tJA~. DU!SS&At 2,938,679 2,498,576 
4NtS:m 

2,741,049 
3H!Hg~ 2i:~stm 

Wabash __ 23,568,432 24,562,849 22,561,914 19,961,458 GtNo Sys_ 47,717,680 41,334,650 40,205,622 
Iowa Cent . 2,788,309 2,484,860 2,371,664 2,518,200 2,396,779 2,225,889 TotaL __ 487,775,545 448,000,324 456,001,097 408,431,544 383,607. go5 340,189,596, Min &StL 

15:~A~:m 
2,832,958 Mn·m 3,576,941 3,472,744 2,971,168 

MStP&SM 4,703,042 
4~:~~s:m 4~:~atm 3~:~gn~1 Nor. Pac.b 56,530 663 47,973,128 32,257,561 a Boston & Albany, a.s also the Beech Creek RR., the Wallkill Valley RR. and> 

StJ&Gr.I. 
A:fqHq! 

1,282,039 1,413,706 1,268,903 Hit&ig 1,353,032 the Fall Brook system Included for all the years. · · 
Wis. Cent. 6,548,342 6,683,208 6,407,486 5,344,481 b Buffalo & Allegheny Valley Division included In 1905, 1904, 1903. 1902 and 1901. 

c Month of December not yet reported; earnings for that month taken same as Total_ __ 318,558,537 283,894,010 283,052,720 266 681,890 237,057,560 212,697,162 previous year 

a Mileage reduced In July 1904 from 929 to 818. EARNINGS OF ANTHRACITE COAL GROUP 

b Includes proprietary lines in all the yea.rs. 
q December 1905 not yet report-ed; taken same as last year. Year. 1905. 1904. 1903 . 1902. 1901. 1900. 

r< • d Includes trans-Missouri lines for the whole twelve months of 1905 and 1904 
$ s s $ $ and from Feb. 16 to Dec. 31 in 1903 and 1902, but In no portion of preceding years. 

c Month of December not yet~reported; earnings for that month taken same ns Cen,o!NJa 24,257,902 22,126,831 
ia:m:gf~ 

bl5,999,349 16,783,498 15,733,348 
In nrevlous year. Leh.Val.c_ 33,043,973 30,429,687 b22,487 ,538 27,153,364 23,168,321> 

N.Y.Ot·W 7.455.200 ~:m:m 6,950,456 5,057,168 5,864,026 4,836,151 
EARNINGS OF SOUTHERN GROUP. N.YS&W 2,852,888 

3~:m:gyg 
2,124,880 2,796,495 

2~:m:1g~ Ph. &R -d 40,141,3 70 35,446,678 27,912,369 29,473,976 

Year. 1905. 1904. 1903. 1902. 1901. 1900. 
TotaL __ 107,i57,333 97,545,768 99,207,529 73,581,304 82,071,359 73,201,745 

$ $ $$ $ $ $ a Includes income from Investments for all the years, and also the operations 
Ala.Gt.So. 

15:m:SU 
3,215,805 2,971,086 2,576,458 2,354,802 2,088,148 of New York & Long Branch RR. for all the years. 

Cent.o!Ga. 
2&:1s~:m &m:~~a 1~:m:m 1U~H~~ 

6,573,275 c The tota~ for 1900 Is for the twelve months to November 30, and does not 
Ches. &O. 22,130,119 14,490.740 include earnings of the water lines or income Crom Investments; for the year 1901 
C.N.&T.P 7,671,415 

3f:g&H~~ 
6,670,930 

3~:SM:m 
5,335,104 4,986,520 

Louis.& N 40,060.384 ~~ui~ a~~~r 1~:S c~~~~r th~~i~~ ii~r~b!~Jlih:i~1::eals11clgrlrifcg~~es~: 36,814,414 29,336,817 27,471,773 
Mobile& O 

18:f~~:~8~ 18:g~~:~1 16:68H~ 
6 .976,170 6,173,406 6,014,551 Investments tor the whole twelve months. In 1902, 1903, 1904 and 1905 figures 

N&C&St L &sr~:m 1H~Hi~ 1H§~:m 
are tor calendar year and include only operations of the railroad. ., 

Norf.&W. 26,195,821 23,201,950 22 .505,339 op~r!ri~~ aiie t~~tetn~!cf\~h!n1;1~o~ec~~i-:~Y only; the resll!ts of coal-mlnlng 36,708,527 34.389,694 i1~~iM~~ 49,819,714 
7,931,323 

47,028,223 
8,468,947 

44,113,938 
7,539,156 

40,177,481 
6,995,908 6,352,309 5,500,162 1> Basis tor 1902 changed, making figures tor 1902 In the ca.<IB ot Central RR. of -

Total_ __ 186,544,151 175,279,585 166,596,938 147,170,379 133,784,879 124,286,638 
New Jersey 515,999,349, Instead of $15,107,661 as first reported, and in the caiie 
of Lehigh Valley RR. $22,487,538, instead of $23,174,514. 

COURSE OF PRICES OF BONDS ON NEW YORK STOCK EXCHANGE, 1901 TO 1905. 
1901. 

JANUARY l<'EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT1BER. OCTOBER. NOV'BER DEC'BER. 
BONDS, ---- ---- -----------

Low.Hhlh Low.High Low.High Low.High Low.Hlllh Low.Hillh Low.High Low.Hillh Low.High Low.High Low.High Low.High 
·---- ---- ---- -----

Ala. Mld,-Su S.F. & W. 
Ann Arbor-1 at, '9:J,ar.4 9lS -~ 96 • 98¼ 97¼-101 98 - 00 95 -9~ 96 - 98½ 96¼-97½ 96 - 97¾ 96¼- 97 96 -~ ~9'1 96 - 91 
Atch. Top. & S. Fe,-

101~103 General, arold, 199~.4 102¼-103~ 10~103~ 103*1~ lOl'U-103½ lOS¾-10"¾ 103 -105 103 -104 10~105¾ 102¾-10~ l~-103¼ 102¾-108% 
Reirlstered ........... 4 102'4-102:J:( 102 -102 .... - .. 102 -102~ .... - ... lOS¼-104 lOS -103 103 -1~ .... - . .. 101!}.(-102¾ 102 -103 .... - .... 

Adjuatm•t, Ir•• 199~. 4 ~-91½ 91}4- 93½ 91¼- 95¾ 95 - 96¾ 93¼- 96),.( 95 - 00 94 - 99 96 - 97¾ 96 - 97¾ 97 - 98 93 - 94 93¾- 95 
Rearl8tered ...... .... . 4 ... - .... ... - . ... - .... .... - . .. 94 - 95 .... - .... ... - . .. . . ... - . ... . ... - ... .... - . .. . . ... - .. 92 - 92 
Stamped, guar ... .. . 4 90 - 90 92¼- 92½ 91¼- 9~ 95¼- 96¼ 92 - 94 93 - 96¾ 93¾- 97 94 - 95 94 • 95],.1 94¾- {15':( 9S - 93~ 98¾- 94¾ 

Atl. Knos.& No,-l ■t.~ .... - .... .... - ·•• · ... - .. .. .... - .... 108 -108 .... - ... -. ... . ... .... - . ... .... - .... .... - . ... . ... - .. 108 -109 
Baltimore & Ohio-

.Pr. llen, ar,, 192:J ... 3¾ 95 - 96-U 96¾- 97½ 96),r 97¾ 96 - 97),.( 953'- 97 96 - 97¾ 95¾- 96¾ 96 - 95~ 94¼- 95¾ 94!}.(- 97 96¾- 97 96¾- 91 
Reiristered ......... 3~ .... - ... . -.. .. ... 95¾- 95¾ .... - ... .... - . .. . - .. . .. - . ,. - . . . ... - 95 - 95 . ... - .. . 97 - 97 

Gold, 1948 ............. 4 101¼-103 102M-1031i 108 -105 101¾-102"1 00 -102~ 102M-104 102¼-104 102%-104¼ 103 -104 101%-102¾ 102½-104 102¼-104, 
Rearlstered .. ........ . 4 102 -102 .... - ·•• · 102 -104 .... - . ... - .... - 101½-102 101½-101½ 101¾-101¾ 101¾-102 100¼-103 lOOM-102?,,( 

Conv • .teben,, 1911.M4 .. . - ... .... - . .. . 102 -108½ lOlM-107¾ 100¾-110 106¼-109¾ 102¾-107¾ 104¾-107¾ lOS¾-107¼ 104%-108¾ 105 -109¾ 103¾-107¾ 
Pltts.Jc.&M. Div.3½ 89 - 90 891'-~ 89¾- 91~ 90 - 90 87¾-~ 88¼- 89?1, 88 - 89 88¼- S8¼ 89)4- 89¾ 89 - 89¾ 90 - 90~ 893,r 90¼ 
s. w. Div .• lat, ar .. 3~ ~-00~ 89 -90¾ 89¼- 91~ ~-91)% 89 - 90½ vo3,s- 92 88¼- 90 89 - 90¼ 88¾- 90 88¾-90 89¾- 91x 90¾- 92¾ 

Reirtstered . . .. .... . 3½ .... - ... . .... - .... .... - . .. -. .. .... . ... - ... . ... - . ... .... - .. . . ... - . .. . .... - . ... "' - .... .... - . ... .... - . ... 
C, 0, Reorir., lat ... 43,s .... - ... .... - .... ... - .... . ... - . ... . ... - . ... ... - ... . .. - .. . .... - . ... . ... - . ... .... - . ... 11.ll -112 .... - .... 

Baff. Roch, & Plttab.-
General, ................ ~ lllS -116½ llOM-117 ... - .... 117¾-ll~ 118 -118 118 -11~ 118 -118¾ . ... - . .. 117¼-117¾ 118 -118¾ 117%-11~ Ll8 -118 
.K. & P., l ■t, 1921 ... 6 180 -lSO 180~-lSO~ ... - .... .... - .... ... - . ... 180 -181 · ••· - .... . ... - ... . .... - ••. 127 -127 . ... - . ... . ... - .... 
Con■ol., lat .......... 6 .... - ... 180 -180 ... -: ... .... - .. . 1.29 -129 .... - ... ... - . ... . .. - . .. .. - . ... 128 -128 129 -129 127~-127¼ 

Bari. Ced. ttap. & No.-
l■t ........................ ~ 1~107 106'(-l~ 10?¼-107¼ 1~1~ 107 -108 l°'¼-104,¾ 103¾-105 105¼-105¾ 105½-105% 105¾-106 106¼-106½ 104, -104,¼ 
Consol. lat & col. tr.:J ll9¼-ll~ 123 -128 im.-127¾ 122¾-124¾ 128 -124 128 -12, .... - ... . 122¾-123¾ 122~-122¾ . ... - . ... 128½-124 l.2l%-~ 

Can. South'n-lst, au.:} 106¾-107¾ 107 -l<rn6 107 -107\(, 10'1~-108¾ 107?,,(-108 10791(-109 105¼-106~ 106 -106½ 10t5 -106½ 106¾-l<m( 107 -1~ l~-107'.U 
U mortira1re .......... -~ 1Q9M-lll llQ¼-111 1Q7M-109¼ 107-U 1~ 107}rl~ 1083,s-ll()½ 109¼-110 109 -110 L07 -107¾ 107¼-100¼ 109 -109¼ 108¾-110¼ 

Re,rlatered......... . ~ .... - ... . - .... . ... - .... 10~-1~ ... - .. ... - . . ·•·· - .... 107 -107 .... - .... .... - . ... .... - .. . . ... - . ... 
C. B. U. Pac.-lat, fl ••• 4 92 - 94¼ 9& - 94 95 - 95 94 - 94, 92!,(- 94 98 - 93½ .... - . .. . 91 - 91 . ... - . ... .... - . ... 92 - 92~ 92 - 94 
Cent. RR. & B., Ga .. :J 96 - 99¼ 9:3 -9~ 99¼-102 102¼-103½ 00 -101½ 99¾-101X, 101¼-102 101 -103 102¾-102½ .... - .... 108 -108 .... - .... 
Oent. ot Georgia-1st.~ .... - .... 119 -120 120¼-120¾ . ... - . ... .... - ... . -. . .... -··· - .... .... - .... .... - . ... . ... - . ... 122 -122 . ... - .... 

Consql., 194~, 1rold .. ~ ~-108¾ 101 -l08:J4 103 -107½ 1()6%-108 101 -105 103~108¾ 105¾-108 106 -107¾ 105½-lOm 106¾-108 lM~-107½ 105 -10'1 
ll edat~red .... ....... ~ .... - .... · ••· - ... . .... - .... ... - .... .... - . ... ... - . .. .... - . ... .... - .... 105¼-105½ . ... - . ... .... - . ... . ... - .... 

Chatt. Div., 19~1 .•. . 4 .... - .... · ••· - . ... .... - .... . ... - . .. .... - . ... .... - . ... . ... - .... .... - . .. . .... - .... ... - . ... 91¼- 92 . ... - .... 
lat pref. income ...... :J M - 65 68 - 72 70¾- 78¼ 68¾- 71 67 - 70 70 - 88 77 - 79¾ 78 - 84½ 80 - 82 70 - 74 70 - '17¼ 75 -7'1¾ 
2d pref. income . . ...•• :} 20 - 25½ 27 « 34½ SO½- 86% 28 - 31¾ 26 - 29¼ 28 - 85 29 - 32 29 • 827,i 29 - 82% 26 - 29 9.7 - 85 82 - 84M 
3d pref. ln.c.o-.ie ....... ~ 8 -10½ 11 - 17¾ H -19½ 13'(- 16 H -15¼ 15 - 21 Ui¾- 18¾ 16 • 20 19¼- 19¼ 15 -16½ 16 - 20½ 18¾-· 20¾ 
Moblle Ulv •• lat ...... :) .... - .... .... - .. . ··•· - -.... .... .... .... - .. . .. . - ... . .... - . ... . ... - .... . ... - . ... .... - . ... .... - . ... 105M-106¼ 

Cent. ot New Jersey-
lat conB,, 1902 ...... .. ,- .... - .... .... - . .. 106¼-108 108 -108 ... - . .. . . ... - ·•· · 104!¼-104¾ . ... - .... - ... . ... - . .. . 102¼-1~ ... - •••r 
Gen. mort., 198'7 ... -~ 127 -128¼ 128~-181¾ 132%-137¼ 132 -134' 182 -184 132}4-138 129 -130 129~-130 129~-lSOJ,.( 130~-131 131 -181~ 131%-184 

Registered . . ........ -~ 127 -127½ 12'7¾-180:J,.j 131 -137 131 -132~ 131 -181~ 13~-181¼ 129¾-130 ·• · - .... ... - . .. . 129 -1~ 129 -130 129~-131 
Am, Dock & Imp ..... . :J 113 -llSJ.t .... - . .. 114½-115 ll'¼-114~ 11~114% 116 -11~ 1 12 -113½, .... - . ... 113¼-ll~ 114 -114½ .... - . ... 114J~116 
L. & W ., mort .• t 1~ .. ~ .... - , .. . .... - .... 106 -106 ... - . .. . . - ... . ... - .. 106 -106 .... - . .. . ... - . ... 107 -107 1103¾-103½ . .. • - •••• 

flon, ext .. '10. a.4 103 -103 108 -104 1 102~ 102¾-lOS 102l¼-103 102 -103¼ 103¼-105 104 -105 103 104¾ 103 -1 104 -1041,,i 1027. 104, 
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RAILROAD RONDS 71 

1901-Continued. 

' JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST Sll:PT'Bll:R. OCTOBER. NOV'BER. DEC'BEL 
BONDS. ---------1----1---- ---- ----•----------

_......,.._ _______ 
1
Low.Htgh Low.High~ Low.High~~~ ~Low.H~hLow.HlgbLow.Higb~ 

-Oent. Pac.-See So.P.Co. 
-Ohesapeake & Ohlo-
eerle■A, aold, 1908.6 115¼-116¾ . .•• - •... 116¾-116¾ ll~-117 .••• - .•.. 113!,rl13¼ 113¼-113¾ 114 -114 .... - ... . 14 -114 118 -113 
Mortaasre, 1911 ....... 6 118~-118¼ 119 -119 119 -119 116¼-11~ 116¼-116½ 117 -117 116¼-117¼ •.•• - •••••.•• - •.•. 115 -116 116 -116 116~-11~ 
tat, con., a., 1939 ... . ~ 120~-121 12~-122 120~-122 121 -122 119J.l-l20¼ 119¼-121 119 -121¾ 120 -122 120¼-121½ 121 -122 U9¼-120 119~-120~ 
Real■tered ........... ~ ... - .. .. ... - ... . . .. - . .. 120¼-120¾ . ..• - ... 121 -121 .••• - •...••• - ••• . .••• - ••.• . ... -

General, 199:1 ...... 4½ 104' -106½ 106 -107¼ lOi¼-108½ 105¾-108 l~-106½ 107 -108¾ 106¼-108½ 107 -108 104' ·106¾ 106 -108},( 107 -107¾ 106 -107H 
Realstered ......... 4~ . . . . - . . . . . . . . - . . . . . . . . - .... 103 -103 . • • • - • • . . . • • • - • . • . • • • - • . • . • ••• - • •• • . • • • - . . . . • . • - • . • . • • •• - • • . . . • • • - •••• 

R.&A.D.htcon.'89.4 lOi!l:(-106 106 -106 106 -106½ 106¼-107¼ 105 -105 106 -107 104¼-104¼ 103¼-104¾ 103 -103 103 -104 lOi¼-105¾ lOi¼-106 
~d consol., 1989 .... 4 100 -103 100 -101¼ . • • • - • • • . . . . . - . • . . . • • • - •... 109~102½ 99 - 99 00¼- 99½ 99 -101¼ .••• - • . . . . . •• - ••• . 101¼-101¼ 

Eliz. Lex. & B. s .. .. ~ 102¼-102¾ .••• - •• . . 1~-101 1~-101½ 101¾-101¾ 101¼-101½ 101¼-101% 102 -10-z 100 -100¾ 100¾-100¾ lOO!l:(-101¾ 101¼-101¼ 
-Ohlcaao & Alton-

SI nklna fund, 1903,.61~-105!1:( ·· ·• - ........ - ·•• · .... - ........ - .. . 103¼-10~ •••• - •••.•••• - •••.•••• • •••...•• - ..• 102¾ 102!'-(102¼-1~ 
ltefuadlnir, 1949 ..... 3 93 - 94 92¼- 92¾ 93¼- 93¼ 90 - 90 91¼- 91¼ 92¼- 92½ 90 - 90 88 - 89 87½ · 88 86 - 88 87 - 8 87½- 88 

U.S. Tr. Co. ctf•··· .3 91¼- 93 92¼- 93 92 - 92!1:( 91¼- 92¾ 91%- 92½ 92!1:(-~ ••.• • ... . • . •• - .. . ..• - •...••• - .... .. •. - •••.•••• - ..•. 
Bailwat1, 19~0 ...... . . 3!,si 83¼- 85 84,¼- 86 84¾- 85½ 84,¼- 86¾ 84¼- 86 86 - 87¼ 84 • 85½ 8' • 85 84 - 85 Bi¼- 85"4 Si~ 8 95¾- 86~ 

-Ohle. Burl. & Qulncy-
Conaol ... ..•.•.... .....•. 7 108¼-108¼ 109 -109~ 109 -109% 109¾-109¼ 109¼-109¼ 1~-1()9'7A 106¾-l~ t()t}ff-107¼ l~-106%106¾-10~ 07¾-1~ 108 -1~ 
Sink. fund, 1901. . ... ~ 101¼-101¼ . . • • - ••.. 102¾-102¼ 100~-100¾ . . . - • . . . . . . • - • • • . . • • • - ••.. 102 -102 • . • - • . . . . • • • - . . . . . . • • - •• • . . . • • - •••• 
Denver Div., 19~:l .. 4 102¾-102¾ 102 -102 102 -102 102 -102¼ 102!,ii-102¼ 101¼-101¾ 1021.(-102¼ . ... - •••. 101 -101 101 -101¾••·· - . .•..•.• - •••• 
Illlnol■ Dlv.,1949.3½ 10~-104,¾ 103¼-103% 103'-(-104' 103¼-103!1:( 103 -103¼ lOS~lOi lvl!l:(-lOS 102¾-102¾102¼-lOS ~102¾10~10i 104' -lOi~ 
Iowa Div., ■Ink. fd ... ~ ...• • •....... - ... . .... • .... 114 -lli ...• - ........ - ••• .. .• - •... 115¾-11531i .••• - •••.. •• - . 
-~1919, ..•.......... .... ,4 . .. - .... 105J,t-106 107 -107 104,¼-lOi¼ 105 -105 105 •106 l05¾-l0531i •••• - . •• . . • • • - . • .. ~-103!1:( 10$¾-10 10i¼-10i,t 
Nebr'■ka Ext.,19~,.4 119 -112¼ 112¼-112¾ 112½-112¾ 112¼-118 11~-llO!Ui 110¼-111 110¼-111 •••• - •••. 10 •111¾111~-112 110 -110¾111 -111 

-.., Reirl■tered •......•••. 4 ..• . - .•....... - .... .... - ... 112~-112~ .•• - •••.•••• - ....... - •••. 1093'-109¼ ..•• • •••. . ••• - •••..••• - ••.••• - •··· 
s. W. Dlv., 1"1 ..... 4 .... - ........ - ........ - ....... - ....... - .... 100¾-100¾ .••• - .••.••• - ••• . ·••• - •••..••• - ••. . .••• - ••• . .••• - •••• 
Convertible, 1903 ... ~ 142!1:(-li5 Hl¼-H6¼ 150 -174'.( 183¼-196¼ 194' -191 ...• - • . . 19i¼-l9i½ .. •• - ••...••• • ••. . .••• - •••...•• - •••..••• - •••• 
Debenture, 1913 ..... :J 110 -111¾ 111¾-lll½ 111 -112 111¼-112¾ 109 -109~ 110 -111~ 1()8¾-109¼ 109¼-1 110 •UO lQ½-111 108 -109 108!1:(-1089( 
Han. & St. J., cone •• 6122¼-12!>' 128~•123}4 121 -121 121 -121 121¼-121¼ 121 •191 •••• - •••••••• - •••..•• - •••• o -120 120'-(-~121~-1213' 

()hie. & East. Jlllnols-
l■t1 ■lnklnir fund ..... 6 .... - . . .. 113 -113¼ 113¾-118½ 118¼-114¼ 115 -115 . ••• • •••. 111 -117 112 -112 112!1:(-112 .••• - ••. . 114: •114 111¼-111¼ 
let consol., irold ....... 6 185¼-135~ 137¼·137½ 138¼-140 138¼-138¼ ... - .... 137 -137 •••• - •••. 137¼-13 .••• - •. . 35 -136½ 137¼-18 188¼-138¼ 
Geu. con■• lat, 193,-.:J 115 -117¾ 118¼-12i¼ 124}4-126~ 128¼-127 122!'(-123 128 -128~ 128 -128 ~-123 122¼-122¾122¾-124½ 121 -122 122 -128 
Ch.&In.C'IRy-bt.~112¾-113¾116 -116 119 -12~ 128'),6-125 123 -128 ·••• • •.•. 120 •120 lll)U-119½ .•• • •••. 120¾-120_½121¼-121~122¼1~ 

t,blc. [nd. & Loul■v .-
Rei:undlnir, 1947 ..... 6 115 -118 118 -12~ 119 •123¼ 128~-124 
Refundlnir, 194,-..... :J 106*108¼ 106Jfi-108¼ 110 -110½ 110 -111 
Lou. N. A. & C., ht.6 118 -lU 114¼-lli¼ lH¼-114~ 117 -117 

Chic. Mllw. & St. P.-

124' -124 126 •126½ 122 •122 121¼-124 .••• • ••• . 121¼-124 124' - 128 -lf! 
110 -118¼ lU¼-llf½ 110 •110 109 -111¼ .••• • •••. 113 -113~ .••• - •• . . 11~-116M 

• ... . .••• • •••..••• - •••.•••• • •••. 11, •114' 15¼-115% 115*115 116 -116H 

l■t, aold, R. D,1902.7 .... - ... . l&¼-186 184 -185 192¼-192½ 180 -180 .... • •··· .••• • •••.•••• • •••..••• • •••. 89 -189)4 •••• • ........ • •••• 
l■t C. & l'tl. Div ....... , 188¼-190 . .•• - ••••..•. - .. .. .... - ........ - ... . •••• • •••..••• • ••.. · ••• - •••• .••• - •••. 83 -183 .••• - ••..•••• • •••• 
Consol., 190~ •••••··· ·' 182¼-188 185 •185 184 -186 183!1:(-194 190 -192 183 -183 180 •180 181 •181 82¼-182½188¼-189¼187 -187 186 -186 
Terminal ............ ... ~ . . .. - .... 11~-lU" 11"'•115 lli¼-115)4 115,S-115~ 115¼-111>)4 .••• • •••. 111~-111¼ 112¼-113¼ 113 -113¼ 114 -114 114 -114. 
Gen. 1.U.,"A" 1989 . ..4 112¼-114¾ 113'-(-114~ llS}i-114,¼ 118 -113~ 112 -112 lllM-112¾ 110 -110½ ll~-11 110 -110¼ 110¾-lll 111¾-112 lll~-112 
Chic. & L. Sup. Div.~ 111%-119¼ . .• - ••• • ••• - .... 121 -121 . ..• - ... ..••• • •••. 116¼-116¼ . ••• - •••• . ••• - •.. . 17:14-117¾ 118!1:(-118¾ •••• - •••• 
Obie. & Mo. R. Div .. ~ 122¼-122¼ ...• - •••..• •• • •... 121¾-l22M .. . . - .....••• • ••. . .••• - •••. 118 -119¾ 119 -119¼ 119¼-119¾ 121¼-121~ 121¼·12~ 
Cblc.&Pac.Dlv •••••. 6118 -118 11~ -mt 118 -118 118¾-ll~ 118 -118¾ . ••• • •••..••• • ··• · 116¾-U6½116 -116 16 -116¾ -••· -
Cblc.&Pac.W.Dlv.:Hl9¾-120½120¼-121 120¼-122 12~-121 119¼-120 119¼-120 116¾-117 116¼-ll 117 -118 7¼-118½118¼-119 llD -11~ 
Dakota & Gt. So ..... ~ 115¾-115¾ 111)¼-115!1:( 116 -116)4 ...• • ••• . 115 -115 .••• • •••. 112¼-112¼ 111~·112 112H-ll2~ 113 -113 ll4¾-U4 • ... • •••• 
let H. & D. Div••••• .. , 125¼-125¾ 125"-~ 126 -126 126¼-126¾ . • . - . •• . ••• • •••. . . • • - . .. 120M- •••• • •••. ~-124¼ • •• - • • . . •• • - •••• 
'1910 ................... ~ 110¼-110¼ . ... • •••· ·••• • •••...•• - ... . 110¼-110½ ·••• • •••· ·••• • •••• •••• • ........ • •••· ..•• - .... ·••• • ••• · l~-109J6 

let I. & D. Exten . .... , 185¼-lSi¾ ·•• • •• . ·•• • •••. 188 •188 .... - .....••• • ••...•• - ••• . •••• • •••• ·••• • ••• . 85 -185 .••• • •••.••• , • •••• 
1st La. C. & D., '19-~ 1177,Ai-118~ ·••• • ........ • ••·· 11~110 . ... - ... . 118 •118 ... - .... ·••• • •••· ...• • •... 7¼-117 . .•• - ........ - .••. 
Mineral Point Div ... ~ 110¾-110¾ .•. • •••..••• - •••. 110½-110¼ 110¾-110½ .••• • •••. 108 -108 .••• • •••.•••• • ••••..•• - .... 110¼-110¼ .••• - •••• 
1st So. Minn. Dlv ..... 6 117¼-119 118 -118¼ 118¼-119½ 11~-118~ 117¼-118)4 •••• • •••• 114%-116 116 -110 16 ·UG¼ 115¼-117 117¾-11 ll?J4-11'7U 
let So. West. Dlv ..... 6 117 •117¼ ..•• - •••.•••• - •••. 117¼-11'1¼ 117 -117¼ •••• • ••• . 113 -113 113 -113 .••• • •••. 15¾-116 •••• - •••. 116 -u~ 
Wis.& Min. Div .••••• ~ 119!1:(-lll}M 1~ •liO .. • • •. . . ··•• • .... 119 -lUt •••• • •••· 11~116% 116¼-116 . •• • •••. 7¼-118 118¾-11 
.>. & No., lat, 1910.6 ·••• • ... . 119"'"11~ 119 •119 .••• • •••. 118¼-118¼ .•• • •••. 116 -116 •••• • ••••..•• • ••...••• - •••. . ..• - ••••••• - •••. 

f, 1.st on ext., 1913 ... 6 .••• • •.. 121¼-121¼ 121¼-122 .••• • ••. . ••• - .... ·••• • •••· .••• - •••• ·••• • ••. . ~-11~ .... • ... . .... • ••. . ..•• - •... 
Dhlc. & Nortbwest'n-

Oonsol., 191~ .......... , 139!1:(-139¾ 141 -141 140 -~ 1~-142¼ liO -142 142¼-1~ 141 -142¾ •••• • •••. 40 •MO 40 •140 
Gold, coup., 190~ •... , 107¼-107!,i; . .•• - •••. 108 -108 108 -108 107 •107½ 104¼-lOi¾ 105 -106 ••••• ••· · 05¾-105¼105¼-105 
Gold, rear., 190!1 ...... , 107¼-107¾ .•• • •••• 107¾-108 108 -10s ... - ••. .. •. . - .... 104¾-104¾ .•••••••.••••••••• 06 -106 
.Exten. bond■• 19~6 .. 4 109 -109 ·••• • •••· 119 -112 ...• - .... . ... • ••.. 108¼-109 108~-103¾ •••• • •••· ·••• • ••·· 08¾-l 
General, 1981 •••••• 3¼ 109¼-110 ••• • •••. 109~-110½ 110 -110¼ .••• - •.. . .... - ........ - ... . •••• • •••· .... • .... -111 ..•• - •••..••• • .••• 
~lnklna-fund,coup •••• 6 .... - •••. lll •1115 116'-(-116~ .•• - •••. 113¼-114½ 116 -116 116 •116 .•• • ......... ., •••· •.•• - •••. 116 -116 ••••• •••• 
Slnklna fund, conp ••• ~ 108¼-108~ . ••• • ••• . 1103'-UO¾ 108¼-109¾ 108½-109 lOS!l:(-1~ .••• • •••. 108¼-109 •••• • •••• •••• • •••· 106'4-107 08¼-lOSJ( 

Reaistered .......... . ~ •••• ·• •••••••• - •••••••• - •••.... . - .... 107¾-107~ ••••••••• ·••• .......... - •••• .••• • ••• • ••••••.. . •• - •.• . •••• - •••• 
~~ yrs, deben., 1909.~ 108 •110¼ 110 •UO 110¼-UO½ 110¾-110¾ 100 -109 109 -109 •••• " •••• 109 •110 • ••• • •••· •••• - . • . . ••• - •••· 108 •108 

Realstered ••••••• ; ... ~ .••• - ••••.••• • •••••••• - •.•. 108¾-108¾ •••• • •••...• - •••.••••• ••• · ••••••••..•••• •••· 08 -108 
30-year deb., 1921..~ 116 •116¼ UO •118 117 •111 117 •117 .••• - ••.. 111 •117 •••• - •••• 1173'-11~ .... • •••· 4~-117 
Real■tered •... ....... ~ .... - ......•• • ........ - ........ - ........ - .... . . . . • . . . . . ... • .... . ... - .......• - .. . . li -114 

Debenture, 1933 .•... :i 124 -~ 126 •JI& 1.24,t-124¾ 124 •124 121¼-122 122 •122 122¼-122U 123 -129 ·••• • ••·· -123 121¼-121¾ 1¼-121.U · 
Rearl■tered ••••••.•.•• 3 122 -~ . ••• - ••• . . . . • - • • . . . ••• • •••. 123 -123 . . . • • • • • ·••• - •••· • ••• • • • . . . •• • •••· . • •• - • . . . . ••• - •••• . ••• - •••• 

MIi.& DI., 1st, 190:5.6 1.18 -1.13 .••• • •••• •••• • ••••• ••• • ••• . •••• - •••..••• - ••••• ·•• • •••· ·••• • ••• . • •• . • ••• · .••• - •••. .••• - • ••• · ••• • •••• 
North. lllinoi■, let .. ~ .... • •.. . .... • •••· 111 •lll ...• • ••.....• • •... 111 -lll ·••• ••••..•••••••. ·••• • •••· 0~11 .••••••••..••• •••• 
Ot. C.F. & St.P.,lst.~ ..•• • •••• ·••• • ....... • .... .... - ... . .... - •... lll¼-111¼ ·••• • •·•• 11~-110¾ .••• • ........ - •••..•.• - •••..•••• •••• 
M.L. S.& Wl■t.,'21.6 l~-136H 136%-186% lS8 -~ 141¼-141¼ 135¾-187¾ 1~-188¾ •••• • • ••• 136¼-136)418'1 -137½ •••• - • .. 35¼-186 136¼-136¼ 

,Ext. & Imp., .. f .... ~ 126 •127¼ 128¼-126 126 •126¾ 126¼-127 127 -127 127¾-127" 127 -127 ••• . - • ••. 5¼- 1~-125¼ 11!5JJ4-l26 127 -127 
♦,Ashland Div., 1st .. 6 . ... - ........ - ... . . ... - .... 148¼-143!1:( .••• - •••...••••••..••••••••..•• - •......• - ..•.••• - ••• . .••• - ........ - •••• 
Mich. Dlvi•lon,lst.6 l38H-lS5¾ U2 •142 142~-142¼ 142¼-143 142 -142¾ •••• • •••..••• • •••. 139ll(-140 140 -Mo •••• • ........ • •••. U0¾-1409' 
Conv.deben.,1901'.~ .••• - •••. l~-107¾ .••• - ••••.... - ....... - •••..•••• ••• ••••. •••• •••• - •••.•••• - ............ . ............. - •••• 
Income•, 1911 •••••• 6 ••.• - ••• . ••.• - ••. . .••• - ••.. 118 -113 .••• - ••••..••• •••• . . • • - •.•...•• - ••. . ...• - •••.•••• - •••. . . •• • • ••.•••• - •••• 

Chlc.-R. lsl'd & Pac .. 6 130¼-lSO¼ 181 -lSl 130¼-lSO¼ 180¼-130¼ 130½-131½ 181 -131 127¼-127½ 128 -128 28 -128 .•••••.•. 180 -180 129¼-182'4 
Rea-istered •••••••••••• 6 ••.• - ••••..•• - •••. l:32¼-132¼ . . • • - •.• . 132¼-132¼ •••• - •.•. ~-12~ •••• • •••• 12~-127 ••• - ••.. l.28J,,(- 126 -129~ 
General, 1988, lr•••••4 1Q7U-UO lOSH-110 1~-109 108 •108¾ 107!1:(-10~ lO'nrl~ 106¾-107¾ 106¼-107 05~106¾ 106 -106¾ 106¼-107 lOIJ¼-107¼ 

Reirlatered ........... 4" ..•• - ••.•••• • ••••.••• • •••. 106 •106 107¼-107% 105¼-106¼ 106 -1~ •••• • •••• ()6¼-106 .••• - ••. . 106¼-1 .•••• •••• 
D.M.& F.D.tst,•0~.4 .... • . ••. 991'- 993' .... • ••••...• - •... .... - ....... - . .. . .... • •••. •••• • •......• • •··· .••• • •......• - •··· .••• • •••• 
Keok. & De■ M., bt.~ 1113(-W¼ WI •111 111 •112¼ 110¼-110¼ 110¼-110¼ 111 --111 

Chic. St.P • Dlln.& Om.-
Consol., 1930 ••••• .••• 6 l~-lSG¼ 188 •189¼ 140 •1'1 14()¼-UQ¾ 141¾-142 138¼-189 189 •139~ 198¼-1 1~-1~ 139!,rl4u¼ lil -141¼ 138U-1'1 
Chic. St. P.& M.,bt •. 6 .... • •••· 18' •W 140}rl40¼ •••• • •••• 138¼-138½ 189 •189 138¾-188¾ ISS¼-138½ 137¼-189 31)¼-140 188¼-l~ 139 -13~ 
No. WI■., 1st, 1930.6 .... - •••...•• - •••. 140 •140 .••• - ••..•••••••....•• - •••.•••• - •.. • ••• • . .. . ••• - •••..•.. _ ........ _ •••..•.• - •.•• 
St. P. & S. OUy-lst •• 6 UIO •131 181U,.WU ••.• - •••• 130 ·130¼ l.Sl½-131¼ 130 •139 181¼-131¼ 129 •129 30 -180 27 -129 129 -l29¾129¼-l29U 

Ohle. Term'I Tran■f •• 4 W - 9~ 96M• 90)6- U8 96 • 97¼ 93¼- 95½ 96H- 86¼ 92¼- 94¾ 93¼- Do PS¼- 9~ 93 - 94: 88 - 9 87 - 91~ 
Chtc. & West'n Ind.-

tat, sink. fd., 1919 .•. 6 . .•• - ••.. ·••• • •••· •••• • •••. •••• • ••·· •••• • •••. •••• • •••· 1073:C-107¼ ·••• • •••· ·••• • •••. ••• • •••. .•••••••. ·••• ..... · 
GeneraL ...... . ........ 0 ~-119k ·•" • •••• ~U9 ·••• • •••· ..... ••·· .... • ••·· 118 -118 ··•• • •••· 1f •118 ··•• ••.. . 119¼-11 •••• , . . . 

Oln. Ham. & Dayton-
Con■ol., •• f .. , 190:i .. 7 .... - ••.. ·••• • •••· ·••• • •••. •••• • .••..... - . .. . ... • • ••. . •••• • •••. ·••• • •••· ••• • ••• ·••• • ••. . ... - •.. . lll¼-111~ 
Ctn. Day. &Ir.1st. .. ~ 1133'-lla¼ •••• - •••• 11' •UG •••• ••••• 118 -118 .•••••••. 116 -W •••• • •••• .... ••• •••• • •••• 112¼-114 114: -116 

, 1 s L &c 1 suc.c.c. 
• • • • l& St. L. 

----
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72 RAILROAD BONDS. 

1901-Continued. 

JA.NU.ARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. 
BONDS. ---- ---- ---- ----•1----,1---- --------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higc Low.High -----------
Cl. Cln. Chic. & St. L.-

General ........... ..... . 4 101 -104¼ 103;¼-104 108¾-105¼ 104 -105 104 -104¼ 108¼-104 103 -104¼ 108¼-104¼103 -104¼103 -105 104 -104½102¼-104¼, 
Cairo Div., 1st, '39-t 99 - 99 - ........ - ........ - - ........ _ ....... _ .. .. 
Cln. Wah. & M., lst.4 98¼- 99¼ 101½-101¼ .... - .... 102 -104¼ .. .. - - ........ - •••• 102 -102¾ .... - .... 101 -101 .... - .... 104¼-104¾ 
St.L.Dlv., let. 1990.4 104¼-105 104¼-104¼ 106 -105 105¾-105¾ 102 -108 103 -104 103 -103 .... - ........ - .... 10S -103 102 -104 103¼-104¼ 
Sp. & Col., 1st, '46 .. 4 . ... - .... . . . - .... .. . - 100 -100 100 -100 100 -100 .... - ....... • ........ - ........ - - ... . ........ . 
C.I.St.L.&C.,lst.4 . ... - .... 104¼-104¼ .... - - .... 104 -104 106 -106 104¼-1Q4½ .... - .... 104 -104½ . ... - .... 105 -105 ........ . 
Cln. San. & Cl., con.~ 113¾-113¾ 115¼-115¼ 115 -115 - .. .. 115¼-115¼ .... - ...... . . - •••. 11~-114¾ .... - .... 115¼-115¼ ... . - .... ........ . 
c. c. c. & I., consol .. 1 135¼-135¼ 136 -186 - ... ... .. - ... . 180 -133¼ 138 -138 131¾-1S1¼ .... - .... . ... - - ........ - ... . 

General conso! ... ... 6 134 -134 186 -136 136 -186¼ .... - - ... 138¼-138¼ 133 -133 - ........ - - .... 135¼-185¼ 
In. Bl. & W ., l11t, pf,4 . . .. - .. . . .. . . - . . . - . .. . . . .. - - .. .. . . . - - .... 104½-104¾.... - .... 
.Peo. & E., 1st, cons .. 4 95¼- 97 97 - 99 97¼-100 95 - 98 95 - 97 96½- 98 97 - 98¼ 96 - 93 96%-100¼1i. 98 - 99 97½- 98¾ 97¼- 98¼ 

Incomes, 1990. .4 45¼- 53¼ 53¼· 65 58 - 73 61 - 65 60 - 66 65 - 67 63¼- 67 65 - 70 69 - 79¼ 71 - 76¾ 74 - 78½ 73 - 77 
Clev. Lor. & w.-ls l .. ~ .... - .... . ... - - ........ - ........ - ........ - ·•· · 116 -115 . .. - ..... .. • .. .. 
Cl, & Mnh. V.-1938 .. :i 130 -180 . . . . - .... 130¼-130¼ .... - 129½-129½ . ... - .. ...... - .... . ... - ........ - .... . ... - .... . .•• - ........ - .. .. 
(lolorado Mld.-lst.3-4 78 - 79¼ 78¼- 83¼ 80),g- 87 83 - 87½ 81¼- 85½ 84 - 85¼ 80¼- 83 80 - 82½ 79¼- 81 79¼- 81¼ 81 - 83½ 82¼- 84¼ 

1st, 1rold, 1947' ....... 4 77 - 79¾ 78¼- 82 80¼- 87 83¼- 87½ 82 - 85 84 - 85 81 - 82 82 • 82 80 - 83 80 - 8:? 81¼- 84 83 • &5 
Col. & So.-ht, a-.'29.4 83 - 86 83!)4- 87¾ ~- 89 87 - 89¼ 83 - 89% 88¼- 89¾ 88 - 89~ 87 - ~ 86¼- 88½ 87¼- 88¾ 88 - 90 88 - 903' 
Delaware & Hudson- ~ 

1st, Pa. Dlv,, 1917 .. 7' .... - 145¼-145½ .... - .... U7¼-147¼ .... - ... . .... - .. .. .... - .. . .... - .. . ..• - 1473,r147¾ 
Re1ristered. . .. .. .... 1 . .. . .. .. 150 -150 . . .. - .. • . .... - .. . . . . • • - . . . . . • .. - • .. • . .. - . ... 149 -l-t9 . ... • • .. . .. • - . . . . .. .. - • .. . . • • • - .... 

Alb.& ISusq., lst,gu.1 .... - .... 117 -117 - .... . ... - .... ,, .. - .... 116 -116 .... - ........ - ........ • .... 116 -116 .... - ... . 114¾-114¼ 
1st, coup., auar .... . 6 . ... - - ...... .. • ........ - ... . 111¼-111¾ lll¼-111¼ .. .. - ........ • .... llQ¼-111 110¼-110¼ 110¼-110¼ 
1st. regi11tered ..... . 6 . . .. • •••. 112¼-112½ .... - ....... - ........ - .... 112 -112 .... - .... . ... - ........ - - ... . 109)1;-109¼ .... - ... 

Ren. & Sar .. lst,'21.1 .... - ........ - .... 151 -151 .••• - .... 150¾-150¾ 153¼-15'3¼ 152¼-152¼ . ... • ........ - .... 152 -152 ...• - ... .. .•• - ... . 
Rearlstered .......... ,- 151 -151 .... - .. . . .•• • .... . . .. - .. . . . .. • - - .. . . . ... • - ........ - ........ -

Del. Lack.& West'n-
190'7 ......... ............ , 123¾-128½ .... - ••.. 121 -121 120¾-120l':( .... - ........ - - ... . .... • - .... 117¾-118½ .... • 
Morris & Essex, lst.1139¼-139½ 189¼-140 139¼-189½ 139%-139% .... - . .. 186¾-136¼ 138 -188 ......... 138 -188 138 -138 .... - ........ • 

1871-1901 .... ....... , . ... - . . . . 104}8-104¼ . . .. - .. .. 101½-101¼ 101%-101% .... - ... .... - . ....... - - ... . ... - ... . .... -
Consol., iroar ......... , ... - - .... 140¼-140¼ 140),g-140¼ 140 -140 138¼-138¼ 136¾-136¾ 138¼-138½ 138¼-138½ 140 -140 139 -139 .... -

N.Y. L. & W., lst ... . 6 . ... • .... 136 -186 .... - .. . 186¼-136¼ 136¼-186¼ 136!,s-136½ 183½-133¼ .... - ........ - ... . 1135 -135¼136¾-136¾137 -137 
Construct'n, 1923 .. ~ .... - .... 119 ·119 118¼-118¼ .... - ... . 118½-118¼ .... - ... . 119¼-119¼ ·••• • •••· .... - ... .. ... - - ... .. ... -
Term'l & lmpr'mt .. 4 . .. . - ... . ... - . .. .. .. - ........ - ........ - . .. .. - ........ - ... .. ... - .... 104¼'-104¼ . ... - .. .. lu-t!J.(-104¾ 104¾-1~ 

Syr.Blngb.&N.Y .. 7 .... - .... .... - - .... ... . - ... . 117%-117¼ ... - ... . .... • ........ • ........ - - ........ - .... 116 -116 
Denver & Rio Grande-

Consol., 1936 ..... .. . .. 4 100 -101¾ 102 -103¼ 102 -102!}4 101\1.(-102¾ 101 -102¾ 102¼-104½ 101 -102¼ 101¼-102¾ 102 -102¾ 102 -103 102¾-103¾ 108*10~ 
1st consol., 1936 ... 4½ 108 -108 109!J(-110¼ 110 -110¼ 109¼--110 111 -111 111 -111 . ... • ... . . .. - ........ - - . . .. .. . - .... lll¼-114¼ 
Improvement, 19~8.~ 107 -107¾ 107¼-110 109¼-lll 110 -111 lll¼-112 108¾-111¼ 111 -112 112 -112 1113 -113 - ... . 113¼-113¼110)4-110¼ 

Denv. & So. W eat.a-en.:i . . . . - • • . . .... - ........ - ........ - • .. . . . • • - .. . . 95¼- 96 95 - 95½ 94¼- 95 92 - 94 93¼- 93% 92 - 94¼ 89¼- 91 
Des Mo. Unlon-lst .. .. :i 108'4-108!1.( 111 -111 .... - • . . ...• • - - ........ - - ... . ... . - .... . ... -
Det. & Mack.-lst l'n.4 .... - - ....... - - .... 102 -102 .... - - ....... - .. .. 

t,lold . ................... . 4 85 - 87¼ 88 - 89¾ 89 - 91¾ .. • • - .. . . 90 - 91 90 - 91 91 • 91 . . .. - .. . . 91 • 91 91 • 92 tl2¼- 93 90 - 903' 
Detroit South'n, let .. 4 . . . . - . .. . .. . . - .. . . .. . . - - . .. . . . .. - - ... .. ... - •. .. . . . . - .. . - .. . . 87¼- 87¾ 85 - 86 

Ohio Sou. Div., lst .. 4 . ... - ....... - ........ - - ........ • ........ - ........ - ........ - .... 93¾- 96 
Duluth & I, R.-tat ... :i 110¼-112 110¼-115 116 -115 112 -113 115 -115 114. -114¼ 115¼-115¼ . ... • .... 116 -116 113 -113 113 -114 113 -mt 
Dul.S.S.&Atl.-1937.:i 112 -112¼ .... - .... 116 -115 115 -115 113¼-113½ . .. - - .. . ••• • .... . ... - •••. ll6 -116 . ... - ••. . 115 -116 
E.T. Va. & Ga.-Bee So. 
El1r. Joi. & E.-lst, a .. ~ .... - ........ • ........ - ... . 112½-112½ .. .. - - ........ - ........ • ........ - - ... . 112¾-113 
Erle-1st, Ext. 1917 .~ 118¼·119¼ . .•• - ........ • .. . ..... - ..... ... - - ........ • ....... • ........ - ... . 115 -115 .... - •••• 
~d, Ext., 1919 ......... ~ 121 -121 ...• - ........ - ... . 120¼-120¼ .... - - ........ • ........ • ........ • ....... - ... 119 -119 .... -
3d, Ext •• 1923 ....... 4½ 118 -118 • . .. - .... 116?,(-116¼ 116 -116 .... - - ... lll -111 . . .. • ........ • ••• ..... - •••· .. . . - ... . .... , - ... .. 
4th, Ext., 1920 ....... ~ .... - .... 124: -124: 123!'4-124: .... - .. . ... - - ........ • •••· .... • •••· . ... - ........ - ....... - , .. . 
~th, Ext., 1928 ....... 4 .... - .. ... ... - ........ - .. . ... . - ... .. ... - • .... 107 -107 .... - ....... . • ....... - .... 108 -JOB .... - •••• 
1st, consol., a-old ... ... '1 142 -142 142¾-143¾ .. . - ... . 140 -14.0 140 -141 141 -142 142 •142½ .... • .... 139 -139)4140 -140 140¼-UO¾ 140¾-141 
lst,cons.,a-.,fond'g.7 .... - ........ - .... 186¼-135¼ .. .. - .... 135¾-135½ . ... - ....... - ........ - ........ - ........ - .... 137 -137 .... - .. .. 
1st con. prior lien, g.4 95¼- 97¾ 96¼- 97~ 96¼- 99 98¼- 99¾ 97¼- 99¾ 99¼-101¾ 97 • 99¼ 98 - 99 97¼- 99 97¾- 99 99 -100!J4 99¼-101¾ 

Rea-istered .......... . 4 . ... - . . ... - • ... .. . . - . . . . . .. . - . . . .. . - - .. . . . .. . - 99 - 99 . .. . - .. . .. .. - ........ - . • .. .. .. - .. .. 
1st con. a-en. l., '96 .. 4 82¼- 85¾ 83 - 85% 83¼- 89¾ 87 - 90 84: - 89 89 - 91 85¼- 88¼ 85¼- 89~ 87;,(- 89¼ 86¼- es 87¾- 90¼ 88¼- 91~ 
Penn. coll. tr., 1951.4 .... - ....... - ........ - ........ - ... .. ... - .... 95¼- 96½ 94 - 96 92Xi- 93~ 92½- 987/4 92¼- 94¼ 94 - 95¾ 93¾- 95¾ 
Buff'. N. Y. & E., 1st. 1 . . .. - . . . . . . .. - .. . . . . . . - .. 136½-136¼ . . . • - .. .. . . . . - .. . . .. .. - . .. . . . .. - .. . . .. • • - .. . 136¼-136¼ . .. • - .. .. . . • ~ .... 
Chlc.&Erle,lst,g .. :i116 -121½121 -121 120¼-122 122¼-123 120 -121 121¼-121}2121¾-123 ...• - .... 122¼--122½123¼-123¼ .... - .... 122¼-123¼ 
J eff'erson, 1st, a-uar .. :i 106 -106 106%-106¼ .. .. - •... 105 -105 . .. • - .. .. 108 -108 .••• • ••• . .. . . - ... . 107 -107 - ... . .... - .... 105¼-105¼ 
Long JJock cons.'3~ . 6 138 -139 140 -140 139%-140 188 -138¼ .. .. - ... . 137 -138 .... - .• . 187¼-137¼ .•. - ........ - ... . 137 -137 .... - ... . 
Dock & lmpt., lst .... 6 .... - ...... - - ... . 121 -121 . ... - •... 118¼ 118¼ .... - - ........ - .. .. 
Mldl'd of N. J., lst ... ti 117¼-117¼ 118 -118 118¾ 118¾ 116 -l17Xi 115¼-116½ .... - ..... ... - - . . ...... • .... 116 -116 116 -116 115¼-115¾ 
N. Y. Sus. & W ., ref.~ 111 -111¼ 116¾-116½ 118 -118 . .. • - .... 117 -117 117 -117 114 -115½ 115 -116 . .• - ... . 118 -119 US -118 117¾-ll~ 

~d, 193'7 ............ 4½ .... - ... 94: - 94 .... - - ........ - - ....... - - ........ -
Gen., 1rold, 1940 .... :i 104¼-105¾ 102¼-103 100 -104½ 105 -106 105 -106 105¾-107¼ 106 -107 105 -105¾ 105¼-106¼107¼-107½ 107¼-109¾109¼-110¾ 

,Term'I, 1st, 1943 .. :i . ... - ... . .. .. - .. , .. - . ....... - . .. . 115¼-115¼ .... - ........ - ........ - ........ - .... 115¼-115¼ .... - .. .. 
Wilk.& E., lst,'42.ii 10'7¼-107¼ 107½-108¼ 110 -110¼ 110¼-110¼ 110¼-111¼ . ... - ........ - .... 109¼-110 109 -110 110 -110 112 -112 109¼-110 

Evansv.&T.H.-Con.6124 -124 124¼-124¾ 128¼-124: - .. . 124¼-126 123 -123 .... - - .... 123 -123¼ .... - .... 124 -125U 
• 1st, gen., 1942, a-old.)} .... - - .... 108¼-lll .. .. - .... 107 -108½ 108 -109¾ 108 -109 108 •109 - .... 108¼-109¾ 108¼-109 
Evansv. & Indlanap.-

1st, consol., 1926 .... 6 
Fl. & P.Mq.-See P. Mq. 

- ... . 108 -108¼ . • .. - .. . . ... • • .. . . . . .. - - .. .. 110 -114: .... - ... .. ... - .. . 
Ft. W. &D. C.-1st .. .. 6 76½- 81¼ 81¼- 85 
Ft. W .& R.Gr.-lst.3-4 67 - 69¾ 69¼- 76 
Galv. H. & H. ot•s~ .. ll 102¼-103 .... -
G.H.&8.A.-SeeS.P.Co. 
Ga. Car. & N.-lst,gu.l} .... -
Ga. Pacific-See S outh'n 

82¼-107¼ 10, -109½ 101 -111 106¼-108~ 102 -1oni 104 -106 10s -105 102}:(-108 106¼-lQS¾l08¾-l06 
75¼- 87 88 - 88¾ 85 - 89 89 - 92 85 - 86¼ 85¼- 87 86 - 86¾ 85½- 87 86¾- 88 87 - flO¼ 

- .... 101 -101 • ... • . . .. - - .... 108~-105 104\1.(-105 ••• - •••• 

- ... ...... - - .. .. .... - ........ - .... 109 -109 

G.No.-C.B.& Q. cl.tr.4 . ... - - .... 100¼-101 98¼-100¾ 99 - 99¼ 97¼- 99¼ 97 • 98½ 95 • 97¾ 95¼- 98½ 98 - 99 97¾- 99 
Re1dstered..... .. . . 4 .. . - - . . . . . . . . - . . . . . . . . - .... .. .. - ........ - - . . .. 96¼- 97¼ 96½- 93 96 - 97 

Hock. Val.-lst, con,4½ 103½-104¾ 104¾-106 105~-106 10!5¼-106½ 104 -106¼ 106¼-109¼ 106¼-107¾ 106¼-107 106 -107 106¼-107 107 -108¼108 -118 
C. & H. v., 1st, ext .. 4 .... - ... . 106~-106¾ .... - ........ - .... 104~-104¾ .... - ........ - ........ - .... 105 -105 104 -104: .... - ........ - •••• 

H . E. & W.T.-Sea S. P. 
H. & T. C.-See So . Pac. 
Illinois Central-

1st, a-old, 19l}1 ........ 4 - ........ - ........ - .... ll/\¼-115¼ .... - ........ - ... . . ... - ........ - .... . ... - ........ • ... . .... - •·•• 
1st, a-old, 19l}l ...... 3½ .... - ........ - .... 107¼-107¾ 107¼-107¼ ... - - ........ • .... 104 -104 ... - ........ - ........ - .... 106 -106 
Gold, 19l}2 .. .......... . 4 .... - .... 104¼-104¾ .... - ... . 104 -104 104 -104 105)4-105¼ 105 -106 •••• - •••• .... - ... . 104¾-10~ .... • ...... .. 

Rea-lstered ........... 4 .. .. - - ... . .... - .. . . . .. . - ........ - ........ - ........ - . . . . .... - - ... . 102 -102 • ••• - .... . .. • -
Gold, 19~3 ............ . 4 104 -104¼ .... - .... 105¼-105¼ 105¾-106 102 -102¾ 103 -105 .... - ........ • .... i05 -105¾105),g-106 105 -10~ 105¼-105'4 
Loulsv. Div., aiold.3½ 101¾-102}4 102¾-102¾ 103 -10S 102¼-102½ 101½-101¼ 102 -102}4100¼-100½ .••• - ..... . . - .... 102 -102}(102¼-1023c .... -
St. Louis Div., gold .. 3 . .. - .. .. .. .. - .... 90 - 91 90¼- 90}4 .. .. - • • • . .. .. - .. .. • .. • - ........ ,- .... .... • • • • • . .. • - .. • • .... - ...... .. 

Gold, 19:il ......... 3½ 102 -102¼ .... - • 102¼-102~ 102¾-102¼ .... - ........ - ....... - •••• 101¼•101~ .... - ........ - ........ • .... .... , .. .. 
Western Lines, lst .. 4 115!,s-115¼ 113 -113¾ 114. -114¼ .. .. - ........ - .... • .. - .... 118¾-116 112¼-112¼ ll.2¼-118¾ .... • .... 114. -114. .. .. • ... .. 
Belle. & Caron., lst.6 . .. . - - ........ - .... 124 -124 . • . • - ........ - .... .. • - .. • . .. .. - ... . .... • ........ - ........ - .. .. 
C. St. L. & N .O.,a-.cp.~ 126 -126¼ 12~-126§4 .... r .... 127¼-128¼ 128 -128 12~-129¼ 12'1 •128 127 -12'1 12'1 -128 128 -128 129¼-129¾ 130 -130 

Rea-lstered ........... :i .... - .... 123¼-128'7Ai .... - ........ - ........ - ........ - ........ • ......... - .... 124 -124: .... - .... ... - ........ - .. .. 
) Gold, 19~1 .... .... . 3311 .... - ........ - ........ • ........ - .... .... - • ........ - ........ • ........ • .... 101?,(-101¼ .... - • •••• 

Memph. Dlv., lst ... 4 107¼-107¼ .... - - .... •••• - ........ • .... ·••• - .... 106 -106 ... . - ...... . 
St. L. So .• 111t, guar.4 .... - . . .. .... - ... . . . . - ... ..... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 105 -105 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DE0'BER. 
BONDS. ---- --- ----- ---- ------- ---- ---- ----f----1----~ 

Low.High Low.High Low.High Low.High Low.High Low.Righ Low.High Low.High Low.High Low.High Low.High Low.Rlgh 
-----------1----
lncl. Dec. & West'n-

lst, gold, 193:i ... ... .. :i . ... - . . . . . .. . - .... 105 -105 . . . . - ..• . 107 -107 107 -107 . . . . - .. .. . . . . - .... 107 -107 105½-105½ 109 -109 . . . - .. . 
Ind. Illinois & Iowa-

lst, gold, 1950 . ...... . 4 . ... - . . . . . . . . - . . . .. .. - . . . . 99¼- 99¼ . . . - . . . . . . - . . . . ... - . . . . . . .. - . . . . . . . . - . . . . 99¼- 99% 100 -100 98%-100¼ 
Internat'l & Gt. No.-

1st, 1919 ............... 6 l.24¾-125¼ 125 -125¼ 126 -126¾ 126¼-126¼ 124 -124 125 -125 124 -126 126 -128 126¼-126½125¼-127½125¼-125¼123 -123¼ 
2d, 1909 ................ :i 96%-100 99 - 99¼ 96¼- 99 98¾-100 98 -100 100 -101 100 -101¼ 101¼-103 100 -101 100 -101 • lOQ¼-100¾ 99 -100¾ 
3d, 1921 . .............. . 4 67 - 67½ 67 - 70 65 - 73 71½- 71½ 7'1 - 75 .... - •....... - . .. . 74½- 80 .... - . .• •• - .... 74,¼- 78 .••• - .••. 

Iowa Cent.-lst, gold .. ~ 115¼-116¾ 116 -116¾ 116 -117 116¼-117½ 117 -117¾ 115¼-118 115¾-116¼ 115½-116½ 116½-117¼116½-118 117!)4-119 116¼-116½ 
Refunding, 1951 ..... 4 .... - ........ - ..... ... - ........ - ... . ... - ........ - ........ - ....... - ........ - ........ - .... 94 - 94 .•. - •..• 

Kan.&IU.-SeeT.&O .C. 
K.Clty So.-lst, 19:i0.3 67 - 69¾ 69 - 70!,ii 69 - 72½ 69¼- 70 67~4- 69½ 69¼- 70 68!!4- 70 69½- 70 69 - 70 66¼- 69 68¼- 72¾ 70!)4- 72¼ 
Ken. Cent.-See L. & N. 
L. Erle& West-1st ... ~ 122 -122½ 12279-124 123 -123¾ 12,%-124¼ 121 -122½ 122 -123 118;14-120 .... - •.•. 120 -120½120½-122 ... - .... 122¾-122¼ 

2d ............. ....... .... i> 117 -118 117½-118½ 118¼-118½ .... - .... 118½-120 120 -120 118¼-118½ .... - .... 118 -118½118¼-118½118¼-118½ .... - •..• 
Northern Ohio, lst .. 5 115¼-115½ .•.. - ... . ...• - ••.....• - .... 110 -110 110¼-110¾ 110 -110 .••• - ••••.... - .... 110¼-110½111¼-111½112 -112¼ 

L. Shore-See N. Y. C. 
Leh. Val. (Pa.), coll ... ~ ... . - ... ..... - ........ - ... . . ... - .... 110¼-110½ .... - ••...... - ........ - ........ - .....••. - ........ - ........ - ••• 
Leh. Valley, N. Y .- •· 

1st, guar., gold ..... . 4½ 109¼-110 1.10½-110¾ .... - ..•. 111 -111¾ 110¾-lll . .•. - .... 108¾-110¾ 110 -110 ..•• - •••. 110¼-110~ 110 -110¾ .••• - ••• 
Reclst-ered .... .... . 4¼ 109¼-109¼ 110¾-110¾ 111 -111 .••• - ••....•• - ........ - . ....... - ••..•••• - ••••...• - .•.. 108¼-108¾ 108!14;-108¾ ...• - ••• 

Leh. Val. Term'l-lst.~ .... - ........ - ........ - ........ - ........ - ........ - ........ ~ ...... .. - ........ - .... 114¼-118½ .... - ........ - •.• 
L. 'Vai. Coal-1st., g11.~ ... . - ........ - ........ - ........ - ........ - .... 109 -109 ..•. - ........ - ••••..•• - ........ - .. . ..... - •••.•.•• - ••• 
Leh. & N. Y.-lst, a-u.4 95 - 95 ...• - , ••. 100 -100 98 - 99 95 - 96J,4 96¼- 96½ .... - .••..••• - •••.•••• - •••..••• - .• . 97 - 07 .... - •.• 
Long Islo.nd-

lst, consol., 1931 ... . 0 123 -123 ...• - ........ - •••..... - ... 12-Z¼-122¾ .... - •... 12l -121 .... - ••...•.• - .••...•• - •.. . 121¾-121¾ . ..• - ... . 
Gen. mort., 193S .... 4 103 -104¼ 103¼-104 104 -105 104 -104½ 103 -104 101 -102 10134-102 ...• - ... 100 -100 101¼-102¾ 102¾-102!1:a 101 -1G2 
Ferry, 1st, 1922 .. .. 4½ 105 -105 •••• - •••. 102¾-102¼ .... - •... 104 -104 105 -105 .... - •... . •• - •....•• - .... . ... - .•. . ..•. - ....... - ..•. 
Unified, 1949 .. ....... 4 98 - 99 98 - 98½ 97½-101 99¼-100 98¼- 99¾ f,8:)4-100 97 -100 99 - 99~ 97¼-100 98 - 98½ 99 - 99¾ 99 -100 
Debentures, 193-l .... :i .... - .... 95 - 05 . .. . - ........ - ........ - ........ - ........ - ........ - ........ - .....••• - ••...••• - •••..••• - ...• 
B'klyn & lllon., 1st . . :i .... - ... . 110 -110 . ... - .. .. . ... - ........ - ... . 109¼-109½ . ••. - ........ - •.•...••. - •••..•• • - •....... - .......• - ...• 

Louisville &No.shv.-
Genero.l mortgage ... 6 112 -119 118¼-120 119 -120 120 -120¼ 119¾-120 118 -118~ llSxi-118¾ 118¾-119 119 -119¾119 -119¾ 120¾-121 117¾-118¼ 
~0-yea"I", gold, 1931.i> 111 -111 112 -112 113 -113 113 -113½ 112 -112 113 -113¼ 113½-lH½ lH½-114½114 -114 •••• - •••..... - ........ - ...• 
Unified, a-old, 1940 .. 4 99:)4-101¾ 100:),.(-101¾ 101¼-102¾ 102¾-103¼ 102¼-103½ 103¾-104¾ 101 -102¼ 101 -102 101¾-102 101¾-102 lOlf¼-102!¾ 102¼-103 
Col. trust, g ., 1931 ... ~ 110¼-110¾ 111:),.(-112¾ .... - .... 112¾-112¾ .... - . . 112 -114!}4113 --113½ 111 -111 112½-112¾114 -114J.( 113 -113 ... - •..• 
Coll. trust, :i-!lOs .... 4 99¾-100¾ 100 -101 100¾-102 99 -100 99¼-100 lOQ¼-101 10014-100~ 100¾-100%100¼-102 99 - 99¾ 99¼-100 99:),.(-100¾ 
E. H . & N., 1st ........ ti .... - ........ - .......• - .... 116 -116 . •.• - ••...... - •.•..... - .......• - ........ - .....••. - ........ - ... 113 -113¼ 
N. O. & Mob., lst .... 6 130 -130 . ... - ........ - . ....... - ... . .... - .... 130¼-130!14 130 -130 •••• - •••...•• - •••.•••• - •••. 130 -130 131¼-131¼ 

~d .......... . ........... . 6 . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . ... 119¼-119½ .. . . - . . . . . . . . - . . . . .. • • - . . . . . . . • - • • . . .. • . - •... 120 . -120 . . . • - •... 
Penoac. & Atl., lst .. 6 113 -113 ••• - •••.. .. - ... . 111¼-113 .... - ... . .... - ••••..•. - ..•..••• - .... 117 -117 .... - •... 114!)4-115¼ .. .. - ... . 
St. L. Div., 1st, '21.6 1263,4-126¼ ...• - ••.. ...• - ...... ., - •.. . .... - ........ - ........ - ....... . - . ... .• •• - ... . ...• - ... ..... - . .. 12,!¾-124¼ 

2d,19S0 .............. 3 .... - ...... - ........ - ...... . - .... . ... - ... . .... - ....... - .... 73½- 73½-••· - ... . .. - •••..••. - ........ - ...• 
So.& N o.Alo..con.gu.il lll¼-111¼ 110 -UO . . . . - . . . . . . • - 112¼-112¾ . . . - • . . . . •• • • • ••. 115 -115½ ll5 -115 115 -115 115¾-115¼ 115 -115 
Ken. Cent., 19S1' ..... 4 96¼- 99 1!9¼-100 997/4-100 99%-100 100 -100 102 -102 lOQ¼-100½ 100 -100 100 -100 100 -100 100¼-101 101 -101¼ 
L.&N.&M..&M.lst4½ 112 -112 ..•. - ••.. 110¼-110½ ..•• - ••...... - ......•• - •....•• - ••••...• - .......• - •••..••• - •••..••• - ......•• - • ..• 
Nasb.Fl.&S.,lst,gu.~ 112 -112 .... - .•.. ... - ......•• - •••. 115 -115 . ... - ........ - ..•. 111 -111 . ••• - •••..••• - ........ - .•..... - •..• 

L. & Jeff. B'dge, &-n ... 4 .. .. - .... .... - .. . . 100 -100 .... - ........ - ... . .. - ..• . • . •. - ••...... - .......• - ........ - ••. . .••• - •.•.••• - •.• 
L.N .A.&C.-SeeC. I.&L. 
Manbat.-Con., 1990.4 104¾-106 106 -106½ 105%-106¾ 10.£¾-105½ 104¾-105¼ 105 -105½ 104 -105 103½-104¾ 104 -10'1½102 -103 103 -105½ 105 -107 

Registered . . .... . . .. . 4 .... - ........ - ... .... . - ........ - .... 105)4-105¼ .... - ........ - •.•. ...• - ........ - ......•• - •••...•• - ••....•• - •.• 
lUetropol.Elev., lst .. 6 115 -116¾ 117 -117¾ 117 -117¼ 117 -117¾ 116 -117¼ 116¼-117¼ 114¾-114¼ 114¾-114½ lH -115 .. - ... 115!1,(-116¼ 116 -117 

lllex. Cen'l-Consol . ... 4 80¼- 81¼ ,81 • 83¾ 82¼- 85 83¼- 84:kl 83¼- 86½ 85 - 90 84 - 87½ 84¼- 86 84¼- 86 82½- 84¾ 82 - 8! 82 - 84 
bt consol. income ... 3 26 - 28½ 27 - 32¼ 29¾- 33¼ 80¾- 84 27¼- 34½ 32 - 38¼ 30:½- 35½ 30¼- 85 30 • 35 28¼- 31¼ 29 - 32½ f9¼- 32¾ 
2d con sol. income . ... 3 13 - 14½ 13¾- 16½ 15 - lll¾ 16¾- 20¼ 18¼- 23:11 21¼- 27 22 - 25½ 20¾- 24 21½- 24¾ 20 - 20¾ 20 - 22 20 - 21¼ 

Me:x. Int.-lst.1977 .. 4 I¼¾- 85 85 - 85¼ 82),(- 84¼ 83 - 83¾ 83½- 90¾ 90 - 91~ 90¾- 90¼ .••• - •••....• - ••..•••• - .. .. .. . - ....... • - •.. 
Mex.Nat'l- ~d, inc.,A.6 ...• • •....... - •... .... - .... 85¼- 86 .... - ....... - ... 85 - 85 .•.• - ••••.••• - •••• 92 - 98¾ 96 - 97 .... - •... 

Tr. Co. ctfs. deposit . .... - •....... - ........ - ........ - ........ - . .. . . . - ... . .... - ........ - ........ - ........ - .... 97 - 99¾ 99!)4-100¼ 
!id, income, ll ......... 6 . . . . - . . . . . . . - . . . . . . . - . . .. . . . • - . . . . .. . . - . . .. 23 - 23 25 - 25 . . . • - .. . . . • • . - • . . 32 - 34½ 26 - 32¾ . . . . - •••• 

Tr. Co. ctfs. deposit. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - . .. . . . . - . . . . . ... - . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . ... - . . . . 33½- 34¼ 
let, 6s. Tr. Co. ctfs .... .... - ........ - ........ - .... .... - ........ - . . .. . . . . - ........ - ........ - ........ - ........ - . ... .... - .... 100 -101!$4 

Mich. Cent.-See N. Y.C. 
M.L.S. &W.-SeeC.&N, t 
M. & N.-seec.M.&S.P. 
Mlnneap. & St. Lonis-

1st, gold, 19:l'7 . .. .. .. . 1 .... - .... 14.7¼-147½ .•• • - ••••..•• - .••..... -- ... . .... - ..•.... - •.•...•. - ••..•.•• - ........ - ........ - .. . ... • -
Ia. Ext., 1st, 1909 .. 7 122 -122 ...• - .... 121¼-122 . ... - ... 122¼-122¼ 119 -119 ..•• - .... . ... - •••.•••• - •••..•• - .•• . .••. - . •. . 119 -119 
PacificExt.,lst ..... 6 ... . - .... . ... - ... . .... - .... 12~-123!,i .... - •....... - .....••• - ••••..•. - ........ - ........ - •••• ..•. - ••...... - •.• 
Southw. Ext. , lst .... '7 .... - .. . . 122¼-122½ . .. - •••...•. - •... . ... - ........ - .....•.• - ••••.••• - ••••• .•• - . .....• - •.....• - •..... . • - ...• 
1st, con., 1934, ir .••. I) 116¼-117½ 117½-118½ .... - •.•..••• - •••. 117 -117 ...• - •••...•. - •.•. 120 -120¼120 -120 120%-121¾120 -120¼120¾-120¼ 
ht &ret., 1949 ...... 4 97¼- 99 98!$4-100 97 -103½ 103 -104½ 108 -104 104 --104½ 104¾-105 104¼-105 102 -103¼103 -104 103 -103½103 -103¼ 

M.S.S.M.&A.,lst.'26.4 . . . . - . . . . . .. . - •.. . . .. . - .... 102 -103½ . . . . - . • • . . . . • - • . •...•• - •• . . . • • - •• • • . . . . - .•. . .••• - •••. 103 -103 . . . - .•• 
M.~ t.P.& S.S.!J.l.,'38 .. 4 .... - ........ - .... .... - •... 98 - 98 .••• - •••..... - . .. . ... - .......• - •••..••. - ••• 98 - 98 .••• - ........ - ••• 
Mo. Kan. & Texas-

1st, !{old, 1990 .... ... 4 96¼;- 99 97 - 98 97 - 99 98 - 99.).i 97 - 99 97 - 99~ 96¾- 98½ 97¼;- 8~ 98 - 99:¼ 98 -100 100 -100~ 96½- 98¼ 
~d, Income, 1990 ..... 4 75 - 80¾ 75¾- 80 78 - 81 80¼- 83¾ 80 - 83¼ 82¾- 87 82¾- 86¾ 80 - 83¾ 80 - 83¾ 79 - 82 80 - 83¾ 81 - 82¾ 
1st, exten •• g., 1944.a 97 - 99¾ 98¼- 99½ 99¾-103¾ 103 -106 100 -103 101 -104 102 -103 102¼-102~102¾-103 103 -105 101¾-103¾ 102 -104¾ 
Dall. & Waco, lst ... 5 .... - ........ - .... 99 -100 ..•• - •••....• - •••. . ..• - ....... - •... . ... - •... 98 - 98 ...• - ........ - . . ...... - ... . 
M. K.& T. ofT., lst.O 96 -100¾ 99"-104¾ 101 -105 103¾-108 102 -104¼ 10'1 - 105¼ 104¾-106 105¼-lGS 106 -106½105 -106¾ 105 -105 105 -107¾ 
K.C.&P.,lst,1990.4 87½- 90½ SB - 90¼ 90¼- 91 89 - 90 ..•• - ••...... - •.• . 90½- 90½ .... - ........ - .•..... - •... 90 - 91¾ 90 - 91 
Sh. S. & So., 1st gu.Ji 99¾-100¼ 100 -100½ 101¼-102¾ 103 -105¼ ... - ••...... - .•.. 103¼-103½ ... - ........ - ........ - •••.. .•• - •••. 102 -102¼ 

.lllo. Kan. & Eastern-
lst, 1942 ................ :; 109 -109¼ 109 -110 109:½-110¼ 107 -109¼ 108%-109¾ 109 -109½ 110 -110¾ .... - ... . 110 -111 110 -110 110 -111¾110¼-lll 

l'tlissoa.ri Pacific- I'. 

3d, 1906 .......... . ..... 7 11,!¾-115½ 114!14;-116 ll6 -116¾ 116¼ 117 114 -114 114 -114 .... - .. . ...• - ........ - •.•. 114 -115 .. • . - •.. . ...• - •..• 
lstconaol ............... 6 ll9¼-122 121½-121¾ 122 -124 123%-125¼ 121~-123¼ 121½-1231}:( 1211¼-12$¾ 121¼-123½123¼-124 1231},t-125¾122 -123 122 -123¼ 
Trust, gold, 1917 ... . ~ 100¼-104 103¾-108 104¾-106¼ 105¾-106½ 103¾-106¾ 106 -109¼ 105¼-lOS¾ 106¼-10~ 10,!¼-105¾ 103%-105¾ 105 -106½ 106 -107¼ 
1st, collat., a,, 1920.0 103 -105 103 -105 lG4¾-l06¼ 105~107 105 -106¼ 106¼-110 107 -108¼ 106 -106 106 -107 106½-107 !06¾-108 106¼-108,a 
Cent.Br'ch Ry.-lst.4 .... - ........ - ........ - ....... - ........ - .... . ... . . ...... - .... 90 - 90½ 90 - 90 89½- 90¼ 91 - 91 ..•• - •••• 
Leroy & C. Val., 1st.~ .... - ........ - .... 100 -100 ... . - •... 100 -100 .... - .......• - •••. . . - .. . ..... - •......• - ...... • - .•...•• - .. . 
Pac; of Mo.-lst, ext .. 4 - ........ - ........ - ........ - .. . . 106 -106 107 -107 .... - ••. . 105 -105 ...• - ••. 107 -107 1v7 -107 106¼-106¾ 

2d, 193S, ext ....... . a 118 -113 ...• - .... 113¼-115 ... . - ••...... - .... 115 -115 .••• - •••..... - ........ - .••• 115 -115 115 -115¼ ...• - ...• 
St.L.&I.M.a-en.&l.g.5 114 -1151~ 115M-117 116¼-119 115 -117 114 -115¼ 115½-117½ U6 -117¾ 116 -117 116 -118 114 -116 115¾-117 116 -118 

Stamped, iruar ...... ;; .... - .... 114¼-llo . ..• - •... 114¼-114!14 ... . - .... 116½-116½ .••• - . •...••• - . .. . .... - ..•...•. - ... . .. . . . ... 115¼-115¼ 
Unify.&ref., 19!19.4 84¾- 88 88 - 92¼ 91¼- 96¾ 94¼- 96 92 - 96 9-! - 95¾ 00¼- 93 {l2 - 93 90 - 92 90¾- 92¼ 91¼- 93¾ 93¼- 95¼ 

Moblle & Ohio- ~ 
New ....................... 6 127¼-130¼ 129¾-180 131 -131¼ 131¼-132 181 -131 129 -129 129 -130 130 -130 129¾-129½130 -130¼131 -131 129 -180 
lat, Exten., 19.:1'7 .... 6 130 -130 ...• - .....•.. - ... .. ... - .... ... - ... ... .. - .... 121 -121 125 -125 .••. - .•...... - .... 125 -125 .. - •..• 
Gen. mort., 1938 ..... 4 87¼- 96¾ 93¼- ll~¼ 93A- 96 95 - 96 95 - 96 95 - 96 96 - 96 94 - 94 93¼- 95¾ 95¼- 95¼ 96 - 96 97 - 97 

J. P. M. & Co. etfs... . . . . - . . . . . . . . - . . . . 94¾- 96 94¼- 96 95 .• 96 {l5¾- 96 95 - 95 . . .. - • • • . 94 - 94 . • . • - • . • . . . . • - • • . . . . • - ...• 
Montarom. Div., lst .. :i 110 -113 llli -113 112¼-115 llo¾-11~ 115¼-115¼ 115½-115¼ 116 -116 .••• - ••• . 118 -113 lli¼-114¼114¼-115¼115 -116~ 
St. Louis & Cairo .... 4 .... - ........ - .... 100 -100 101¼-101¼ . ... • ....... - ••..•••• • •••••••• - •••••••• - .... 99 - 99 . . . • - • . • . ••• - •··· 

Coll.trust,1930 ... 4 .... - ....... ,. - ........ - ........ - ................. - ... ...• • •... .... - . ...... • .....•. , • .... 953,4-95¾ •• ,. - ••• 
Mor. L.&T.SS. -See S.P. -.. ,. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



14-. RAILROAD BONDS. 

1901-Contlnoed. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUN:e:, JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. ---- ---- --- ---- ·----------1-----1----~------

__________ 

1

Low.Htgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

lla■h.Ch.& St.L.-ht.')' 128 -128!4128 -128J4128¼-128¾ 128¼-128¼ 129 -129 12931.-130 127¾-127!14 126¼-1~ 126¼-126¼127¾-128 1283'-129 129 -1293,C 
Consol.1r., 19flS ...... ~ 111 -112¼ 112¼-lli¾ 114¼-116 112¼-118¾ 11831.-lli¾ 113¾-114¼ 115 -115 .... - .... 115 -115 112 -112¾113 -118~11~114 

Kew York Central-
N. Y.c. & H., 1st, cp .. ')' 106¾-107 107 -lcm( 107¾-107¾ 107¾·107¼ 1079(-103 1Q7M-107¾ 10~104¾ •••• - ••.. 1~-106 105¾-1059:( 105%-105'.Jj l~l~ 
Rearl■tered .... ....... 7 . . . - . ... 107 -lcm( . . • • - .•.. 10?¾-107¾ 107%-107½ 107¾-107¼ .... - ••..•••• - .... 106 -106 .... - . . . . . • • • - ••.. I02M-102M 
Gold, 199')' ......... 3¼ 109 -lODU 109 -110 11031.-110¾ 110 -110M 110 -110!4 llO -110 108¾-108% 108 •108 107¼-108¼108'4-1~ 1091'(-lOOMllO -UO 
Reirl■tered ... ..... 3J.t . . . - . . . . . •• • - •. • . . • • • - . . . . . . .. - .... 109~109¾ . . • • - • . .. .. • • - •••.•••• - ........ - • ... . • • • - • • . . • • • - ... . .... - ... . 

Deb., 1884-1904 .. . ~ 1~-106¼ 106¾-106¼ 104%-104¾ 105 -101S 105~-105~ 104,t-1()4¾ 104 -104 .... - •••. 101 -101 .... - .... 103~-108!c 103¼-lO~ 
Re1rlstered ...... ... ~ .... - .. . 106,t-lOOM ... - .... 105 -105 105!4-106~ .•.• - ....... - ........ - ........ - •••• 103 -108 103 -103~1~-108'( 

Deb., Ir•, '90-190~.4 102!4-lO~ .... - ... 1021'-102% 103¼-1C4% .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . 
Re1rlstered ...... .. . 4 102!4-102~ . .. • - • • .. • ... - .. . . .. • • - • . . . . • .. - .. .. .. • . - ........ - ........ - •••.•••• - ........ - .. .. 99%- 99:J1 lOQ¾-101 

Debt cert■., ext., ar.4 . .. . - ........ • .... 108 -103 103¾-1~ . • . • - .... 101~101~ 101 -101 lOl -101 . .. • - .... 10131.-101~ 100 -100 10031.-1003' 
Re1rlstered ......... 4 - .. .. . . . . - .. .. .. .. - . . .. .. .. - . . . . . . . . - . . . . . .. . - . . .. . . . . - .. . . . .. . - .. .. . . . . - .... 100¼-100¼ .... - .... 

. Lake Shore, coll ... 3¾ 98 - 99 96 - 97% 97 - 97¾ 9~- 917,( 95 - 97!4 96¾- 98 97- - 98¼ 95 - 96 95¼- 00¾ 95¾- 96,t 96~- 97¾ 97 - 98 
Rearl■tered ........ 3¾ 95¾- 97¾ 96 - 97 95M- 97 95 - 96¾ 94¼- 9~ 96 - 97 97 - 97¾ 94 - 95~ 9i - 94 94 - 96¾ 95 - ~ 95 - 96 

Mich. Oent'I, coll .. 3~ 97¼- 97¾ 96 - 97J4 96 - 96¾ 94 - ~ 94 - 95¾ 915~- 9~ 9~r ~ 93%- 95¾ 94 - 95'4 ~ ~ 95¼- 96 95¾- 963( 
Redstered .... ..... 3 J. 97 - 97 .... - .... 96 - 96 .... - - ........ - ....... - ........ - ........ - ........ - .. .. 

Beech Creek, l ■t, ... 4 112¼-112¼ .... - .... 111 -111 .... - ........ - - ........ - ........ - ........ - .... lll~-111~ .... - ........ - .. .. 
Cl. Bl tam. Coal, lst.4 . . .. - .. . . . .. . - - .. . . . . .. - - . . . . .. . . - ... . . . - . . . . ..• - . .. . . . . . - ... ..... - .. . . 92¾- 923' 
Moh. & Mal., Inc .... ~ . . . . - ... . .. . . - - ........ - ... . .... - - ..... -.. - . . . 99~-1~ 104¼-105¾ 105%-108 107~-110 110 -110~ 
N°Y.&.Put.,l ■t,'93.4 .... - ........ - ........ - ........ - ...... . . - - ....... - ........ - ........ - ........ - ... . 104¼-105¾ .. · - .. .. 
N.J • .Junctlon,lst .. 4 .... - ........ - ... . .... .... .... . ...... - ........ - ........ - ........ - ........ - ........ - ... . ... - ... . 108 -108 
We■t Shore, auar .. 4 113¼-ll~ 114'(-115¼ 115!4-116¾ lli¾-116¾ 118 -IHI¾ 113¾-115¾ 111 -1183' 112%-113~ 113 -113¾112¾-113¾112M-11$¾11~114¾ 
Rearl■tered ........... . 4 1123'-113'i 113¼-115 114¾-ll~ 118¾-115 114 -115 lli -114~ 110¾-114 111¾-112~ 112 ·-us 112¼-113 112¼-ll~ lll~-113ff 

L.S.&M.S.~d, cn.,cp., .... - .... llo,(-110,t llOM-110,t .••• - - ... . 108¾-108¼ 108¾-108¾ 108~108¼ .... - •.•. 109~113 .... - ... 10~10~ 
~d Consol., reir... . . ')' 110¾-UO¾ . .. • - •••. llo,.(-1.W,- . .. • - .... 111 -111 . .. - • . . . . .. • - .... .. .. - .... l~-109~ .. • . - .... 109%-1~ 107¾-10™ 
Gold, 199'1 ......... 3½ 109~-109~ l~-109% .... - .... llO -110 1103'-111!4 1083'-108¼ 108'-(-108% 109 -109 109 -110 108¼-110¾ .... - .... 1~108¾ 
Det. Mon.& T.,l■t., .. - ... 117 -117 .... - ........ - .... 11~-117% ... - .... - ........ - ........ - ........ - ........ - • . • .. •• - ... . 

.Mahon. Coal, 1st .... 6 . . . - . . .. .. .. - ........ - ... . .. .. - .. .. . . . . - . . . 128 -128 .. . • - .. • .... - • . . ... - • • . . . . . • - • • .. . • .. - . .. • .. .. - ... . 
P • .lie. K. & Y., l■t .. 6 ... - ........ - . ....... • .... 146fjj-146~ .••. - ....... - ........ - .....•.• - •. . .••• - ........ - ••... . • - ........ - .. .. 
Mich. Cent., 1st, con., 105ff-10~ 106~-I~ 106~-1~ 1063'-106~ 102¾-lOS}-fi .... - .... 108%-103% 108¾-1~ 104¼-104¾104¼-104¾101¼-101¾ 101¾-101~ 

1st, con■ol .. . ........ ~ 102~102¼ 102%-103 108 -103~ .... - • .• • . .. • - .. • . . . • . - ........ - .... 102 -102 101%-101¾.... - ... 1~-1~ .... - •... 
1909 ... ................. 6 119 -119 . •. • - • • . . . • .. - .... 1~118¾ . . . • - .... 118'(-119 .... - • ••. . .. • - ........ - • ... . .. . - - .... 11~118% 
1931 ....... ........... .. :i 12~127% .... • ........ - .... lSOJ(-1~ .•.. - .... 131 -181~ 1.21 -12i 130 -130 ..•. - - ........ -

i:::.•.~~~~~~::::::::.! ·::: : :::: :::: : :::: iio :1io .. :::: : :: .. :::: : :::: :::: : :::: :::: : :::: :::: : :::: :::: : ••• · 125 :
1

~ .. :::: : .... 110 -110 
N.Y.&Na.,lst ..... . 6121 -122 .... • ........ - ........ - .... 122¼-122¾ ...• - ... . .... - . ...... - ........ - ........ - ........ -
B. W .& o., con., lst.6 126'-(-127,t .. .. • • .•. l.28M-12~ 125M-127¾ 125¾-126 126 -1263' 126~127 126¾-127~ 128 -129 125~-12514125¾-126 126 -126~ 
Ut. & Bl. R., 192!i .. 4 .... - ............ . .... - ........ - ........ - ........ - .... .... - ....... - ... . .... - .... 110~-llO½ .~. -

K.Y.Ch.&St.L.-lst.4108 -108M108 -109 108¾-109¼106 -107¾107¾-108 107 -107'-(107J4-107!J4107 -108 1073'-1~106 -107 107%-108 107 -103 
Re1rl■tered ..... ...... 4 . ... - ........ - ........ - .... 107 -107 ..•• - ... . 106 -106~ .••• - .... 106 -106 105 -105 .... - ........ - ... . 107 -107 

lf. Y.N.H.&H.-lst.4 .... - .... 102 -102 .•.• - ........ - ....... - ... . .... - •..... . . - - .... 100 -100]1 
, Con.db. ct., all ins.pd. 196~198 197 -198¼ 1~200 196 -198¾ 19931.-200 199¾-202 203 -2083' 208 -208 202!14-203 201~202¾208 -206 206 -206 

Housat., con., 193')'.6 ... - ........ - .... 134 -136 •.•. - .... 134¾-1$43' .... : .... 134¾-134¾ .... - ....... - ........ - ........ - ....... -
' K. Y.&N.E-n1r .. l■t.6 ... - ... - .... 110 -110 .... - •.. . ...• - ....... . - ........ - .... 108 -108 - ........ -
l!i. Y. O. & W.,ret.,lat.4 106'-(-108 106~108 105 -1~ 1~105'4 104 -106¼ 104 -105 101¼-104¾ 103¼-104}4102 -108 102¼-103¾10$¾-104¾108 -104~ 
N. Y. S. & W.-Su Erie. 
Nort. & So.-l■t, '41 . . 5 .... - ........ - .... 111 -112¾ .... - .... 110~-110¾ .... - .... 112!4-112¾ .... - ........ - ........ - ... . . . .. -
Norf. & West.-Gen'l .. ti . ..• • .... 134 -134¾ 1~184¾ 134~-136 132 -132¾ .... - .... . ... - ....... - .... . ... - ........ - .... 133 -133~134 -134 

New Riv., 1st, 1932.6 132'-(-133 .... - ... 133~-133~ 131 -131¾ ••. - - ........ - ••.. 134 -134 .•.. - .... 131M-131!J4 .... - •. • ... - .. .. 
lmpt. & Ext., 1934 .. ti . . . . - .... 181 -13~ . . .. - •... 133~183¾ . . . . - .... 133 -133 133 -133 181 -181 ~129¾ 131 -131 .... - ........ - ... . 
N.& W.Ry., lst,con.4 00¾-1003' 10031.-102~ 102 -104 100¼-102 100 -101¾ 101~-103 101~-103¼ 101 -102¾102 -103)1100¾-103 102¾--103 10~-lOS 
-Rel(lstered .. ......... 4 . .. - . . . .. .. - . ... ... . - ........ - ........ - 108 -103 

Sc. Val. & N. E., tst.4 1~-108 102~-102M 10~103¾ 10~-108¾ 101¼-102¼ 101~102 00 -102 .... - .... 101 -102 102 -104 101 .-102¼;101~-102 
Col. Con & Term..... . .. .. - .. .. . . .. - ... . . . . . - .. . . .... - . . . . . . . - .... 107½-107¾ 107¼-107¼ . . • • - .... .. . - .. • . . • . . - - ..... .. • -

:Nothern Pacific Ry.-
Prlor llen ............... 4 :t.04¼-105 104¾-10~ lOCi¾-106 104%-106 105 -106 105¾-106 103 -104¾ 104 -104!¾ 104 -:r.05 104 -104:j4104¼-105¾104~105¾ 
Rearl■tered ......... .. 4 .••• - .... 105),(-105~ 104¾-105% 105 -105 .•• . - . . . 104¾-105 103¼-103½ ...• - ... 104~-104~ 104 -104 104%-105½ 104!4-104¾ 

General lien, 2047 .. 3 69¾- 71¾ 70%- 71¼ 71 - 72¾ 72 - 73% 70 - 73¼ 71M- 73 72 - 78 71¾- 72¼ 71!4- 73 71%- 73¼ 72¾- 73 72~- 733' 
Reaistered ........... 3 . ... - ........ - ........ - - ... . 7~- 72¾ .... - .• . 70 - 70 .... - .... 69 - 71!'4 70¼- 72 71JJ4- 72 

St. Paul-Dul. Div.-4 . ... - ........ - . .. . ... - .... • .... - .... 102 -102 100 -100 '99¾-100 ..•. - ........ - ........ - •... 100¾-100¾ ...• - ... . 
St. Paul & No. Pac .. ti .... - .... 131¼-131¼ .... - .... .••. - .... 131 -131 128%-129 128 -128 .•.• - .... 129½-129¼130¼--130¾ 
St. P. & Dul., 1931 .. !i . ... - .... 12231.-122¼ .... - ........ - ........ - - ......... - ........ - •··· ···· -

!id, 191')' .............. 0 117 -117 116 -116 .... - .... 111¼-112½ . ... - .... 112 -112 .... - ........ - .... 112 -112~ 110¾-11~ 114 -114 .... - •••. 
1st, con■ol., 1968 . . 4 103 -108 102 -102 .... - ••• . ...• - ........ - - ... 106 -106 .... - ........ - - .... 100 -101 
Wa■h,Cent.,l■t.'48.4 .... - ........ - ....... - ........ - ........ - - .....•• , - ........ - ........ - - .... 94%- 94¼ 

.No. Pac. Ter. Co-lst .. 6 116 -116 116~-116~ 116¾-116¾ 115¼-116½ 117J..-117¾ 117¼-119 115¼-115¼ 11~11~ 116 -116 117 -117 117 -117 117¾-117¾ 
Ohio Rlv.-lst, 1936 .. :i .... - .... 113 -113 .... - ........ - ........ - .... 112¼-1123' .•.• - ........ - ........ -
Or. RR. & Nav.l Ste 
Or. Ry. & Nav. Union 
Or. Short Line. Pac. 
PacUlc CoastCo.-lst.l} 108 -UO 109 -109 109 -110¾ 108 -110 109 -111 108¼-lll 11~110¼ 109 -109 109 -109!'.(109 -11~ 110¼-113 111 -111~ 
Panama-l■t, •• t ... .. 4½ t04 -105 .... - .... 105 -105 108 -108 102 -102 .... - ........ - ... 105 -105 .... - ........ - .... 105 -105 108¾-103¼ 
Pennsylvania Co.-

lat, coupon.' ........ 4~ L14~-115 lli¼-1.m lli¾-11~ ll(¾-115 114)4-1153' . . .. - ... 112 -112 .. .. - .... 112¾-112¾ 112¾-113½ 11$¾-114¼ .... - .... 
Redstered ......... 4½ 113¼-llSJ.( • • .. - .... 114¾-114¼ 118 -118 - , .... 11°"-llOM 110¾-110¾ . .. . - .. . . .. .. - .... 112 -112 112¾-112½ . . . • -

Guar., 1941, B ...... 3½ .... - ........ - ........ - ........ - ....... - - ........ · - ....... - ... . . ... - .... 98 - 98 
c.st.L.&P ,lst,'32 .. :i . ... - ........ - .... 126¼-126¼ 12231.-122¼ .... - - ........ - .... 12S¼-12S½121J.(-121¼122 -122 123 -123 
P.C.C.&8t.L.,Sr.A4x tl~-11~ .... - .... 116¾-118 . ... - •.. . lUJ.(-114¼ .... - ........ - .... 114 -114. .•.• - .... 114}4-114¼ 115 -115 

Serles B., 1942 ... 4~ 115¾-115¾ 11?¾-117'4 117¾-117¾ 115 -115 .... - ••.. 113 -113 114 -lli .... - - .. . 114¼-ll~ 115 -115 
Serie• C, 194!l .... 4J.t .... - .... 116¾-116¾ .... - ........ - .....•.• - - ....... -
Serie• D, 194~ ...... 4 .... - ........ - ... . .... - ........ - ... . .... - - .... 106!4-106!4 .... • - .... 106'4-106'4 .... -
Serie■ E,1949 .... 3~ .... - ........ - ........ - .... li9¾-00M 97 -97 .... - - ........ • ....... - ........ -

.Pitts.Ft. W.&C., 1st. 7 .... • .... 186¼-136¾ .... - .... 186~-186~ . . • . - - .... . . .. - .... 13~132½ 183 -183 . . • . - .... 133 -183 
2d, 1912 ..... ........ 7 . . .. - - ........ - .... 185 -186~ . . .. - - ........ - ........ - • ••. . . .. - .... 13~132¾ 
3d, 191~ .............. 7 136%-136¾ .... • ........ • •••. 12~-130 ..•• - • ........ - ........ • ........ - ........ - ........ - •••• 

G.Rap.& J.,l■t ex.4½ 112 -112¾ .... • .... .... - - ........ - ........ • ....... - .... · ... : ....... • 1"
09 
.. v.:

1
,~;.' ••••• •• • : •.•.·.•. 

Penn. RR., r. est,' 13.4 . . .. - ... . .... - ... . .... - - ........ • ........ • ... • .. .. ,.,. .V"7't 

P.&E.-Buc.c.c&S.L . ,. _ 
Peo.& Pekin Un.-l■t.6 183~-183¾ .... • ........ • - ........ • •••· .... • ........ - - .... •••• • •••• 
Pere Marqquette-

J!'lint & Pere Marq .. ti 126 -126 127 -121 .... - - ........ - ........ • ........ • ........ • ........ - - ....... - ... . 
1■t con■., a., 1939.:i 108 -108 .... - .... 113 -114¼ 114½-114½ 112 -112 112 -112 .... - ........ • ........ • ........ - - .... 112¾-112" 
Pt. Hur. Div., l■t .. :i 109 -ll2¼ 113 -115 114¼-115¼ 112¾-112¼ 114 -114 .... - ... . 115 -115 11, -11~ .... • ........ - .... 114: -115':. .... - .... 

P.C.C.&St.L-Su Pa.Co. 
Pittsb.Jnnctlon-lat..ti .... - ........ - ....... - ... . .... - ........ - ....... - ........ - ........ • ........ - .... 120 -120 - ........ - ... . 
Plttsb.Sh.&L.E.-lst.:i 116¼-UB¼ 118 -118 118¾-118¾ .... - ........ - .... 1179'-117~ 116¾-116¾ 118 -118 1~11~ .... - ........ - ... . 
Plttsb. & West.-lst .. 4 .... - .... 100 -100¾ 100¼-100¼ 100¼-100¾ .... - ........ - .... 00 - 00 .... - .... 100%-100%100~101~ .... - ........ - ... . 

J.P. M. & Co. ctfs ..... 98 - 98 100¼-100¾ 100¾ 100¾ 100"-100'.U 100%-100% .... - .... 100 -100 100 -100 .... • ........ - .... 101¼-101~ 101~101¾ 
P.Y&Ash.,1927 .... ~ . . . . - .... 121 -121 121¼-121J,i .... - .... .... - ........ - ........ - ........ • ........ - ........ - ........ - ... . .... - .. .. 
B.eadina-Gen., 19!J7 .4 92¾- e6 ~ 95¼ 9$%- 95¾ ~- 95% 98¾- 96¼ 96¼- 00 ~- 97 ~ - 96 95 • 96 94,t- 97% ~-~ 98¼-loo,( 

Re1ristered . ........... 4 .••• - ........ - ........ - .... 92 - 92 .••. - ........ • ........ - ........ • • ••· •• . • • ........ - .. . ..... -
B.lch. & Danv .-Bu So. 

Digitized for FRASER 
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RAILROAD BONDS. 75 

1901-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY-. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. --- --- ------- ----1----1---- -------- --------

Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlg:111 Low.High Low.High Low.High Low.High Low.High ----------1---- --- ---- ---- ---- ---- ---- ------------ ---- ----
Rio Gr. We■t'n-1■t. .. 4 98½- 99¾ 99½-100114 100 •101¾ 101 -101¾ 100¾-101½ 101 -108¾ 1003-1)-102 100½-101½100¾-101 100½-101¾1~-102 1017-£-102 

Mort. & coll. tr., A ... 4 .... - - .... 93¾- 93½ 9i¼- 94¼ 9~- 96¾ •••• - . •• 96 - 96 .••• - - • •. 96 • 96 
Utah Cent., 1st, '17 .. 4 .... - ........ - ... . .... - ........ - .. . . .. - ........ - •... .... - .....••• - - .... 90 - 90 ...• - , ••..•.. -

Rio Gr. Junct'n-1st .. ~ .... - .... 105 -105 .••• - •....... - ... . .••• - •.•..... - - •...•.•• - •...•.. -
Rio Grande So.-ht .. 4 .... - ... 80¾- 80½ 81 • 84. 82¾- 84. 88¼- 84. •••• - 82'¼- 82¾ •••• - •.. . 81 - 81 ts3 - 85 83 - Si ••• . -

Guar., 1940 .. ..... 3-4 92¾- 92¾ 98 - 98 93¼- 93¾ .... - .. . . 9¾¼- 94¼ ..•• - • ••• 92¾- 92¾ .••• - - ••.. 93 - 93 93¾- 9~ 93 - 94c 
R. W. & O.-su N. Y. C. 
Rutl'd•Canad'n-1st .. 4 . ... - ........ - ........ - - .... 101¾-101¼ .... -
St.J .& G. 1.-t■t• 41.3•4 89½- 91 91½- 93:J4 98 - 95 94¼- 95¼ 94 - 95 97 - 9S 95 - 95 95 - 95 IM - 95¼ 98¾- 95 91 - 95 95 - 95 
8t.L.&I.M.-SteM.Pac. 
St. L. & San Fran.-
Clas■ A .................. 6 .... - .... 112~-112!,s .•• - •.•...•• - ... . 112 -112 .... - ... . .••. - •••. 111 -111 .... - •••....• - - ••.•...• - •••• 
Cla■■ B, 1906 ... .... ... 6 111¾-112¾ 112~-112~ .• . - ..• . 112¾-113¾ 112¼-114¼ 11~-114¼ •••• - - •••...•• - •••. . ... - - •••• 110 -110 
Cla■■ C, 1906 .... ..... . 6 111¾-112 111 -112 112¼-112¾ 118½-l13¾ 112¼-114¼ .... - .••. . .•• - - .... 110 -110 
General, 1931 .. .... .. 6 127~-128½ 129 -180 180¼-182 132 -138 184 -135¼ 186¾-136½ •••• - •••• 125 -128 128¼-128¾ .... - •... lSl -138 133½-138½ 
General, 1931 ........ ~ 112½-114 114 -117 116¼-11~ 117¾-118 lli¾-119 119 -119 115 -116¾ 114 -115 115 -115¾115½-116 116½-118 116 -117 

8t. L. & s. F. RR.-ar .. 4 91¾- 95½ 95¼- 97½ 96 -100 99¾-101½ 100 -102 .... - •.•..... - - .••. 96½- 96¾ ..•. - ••• .. .•. - •••• 
Refundlnir, 19~1 ..... 4 .... - - .... 973'- 98~ 97¾- 98¾ 97¾- 98¼ 
Cent. Div., t ■t. '!l9 .. 4 .... - .... 96 - 96½ 97¾- 99" 93¾-100 
!f. W. Div., 1930 .... 4 .... - - .... 98½- 98½ 97 - 99 100 -101 102½-102¼ .••• -
8. W. Div., 1947 . ... ~ .... -
K.C. Ft.S.&M., ref.4 .... -
K.C.Ft.S.&M.-Con.6 . . . . -

St. Louis Southw'n-

- •••. 106¼-106½ . • • . -
87 • 8~ 87¾-~ 

- •••. L23½-128½ 

l■t, 1989 .......... ... ... 4 95¾- 98 96 - 98¾ ima-101~ 98¾-100 95¾- 98¾ 96M- 99 96¾- 9~ 97 - 97¾ 96¾- 98 
e 

97¼- 99¼ 9flJ.(- 97~ 96 - 97 
!ld Inc., 19S9 .......... 4 71 - 76¾ 76 - 80¼ 76¾- 81¾ 'i9¾- 81~ 76 - 81 80¾- 82¾ 75 - 80 74½- 77¾ 75 - 80 77¾- 79¼ 79 - 80¾ 79 - 80 

8t • .P. & Dul.-SuN.Pac. 
l!lt • .P. Minn. & Man. -

2d mort., 1909 .... ... 6 118¼-118¾ 118¾-118¾ .... - - •.. 116¾-117¼ 115¾-115¼ 116 -116¼ 11~116¼ 
t■t, con■ol., 1933 .... 6 141%-141½ 142 -142 141 -141¼ 140¾-141¼ 14QM-140¾ 14.0M-UO¾ 139 -189 ...• - •.•.... - ••.. 139¼-141 . ••. - ... . uo -140 

Reduced to ......... 4½ ll~-115¾ •••• - - •••. 116¾-116¼ .... - •••. 115M-116¼ 113 -114 ...• - •••. 114¼ ·115 114 -114½ 116 -116 115 -115½ 
• , Rearlstered . .... .. 4¾ .... - . . . . . . . . - - .... 116¼-116¼ ... -
Dakota Extension .... 6 119¾-120 120 -120¾ 120¼-~½ ••• - . •• 116 -116 116"-116¾ 116 -116 116½-116¾ .••• - .•.. 117¾-118¾ 116 -116% 116 -116¼ 
Mont.Ext.,lst,1937.4 103%-108~ 105 -105 106¼-106½ 106¾-106!'4 103 -107¼ 105 -105¼ ..•. - - •••. 105%-105¾ 102¾-105¾ 105¾-106½ 105~105¼ 

Reirlstered .. ........ . 4 . ... - - ........ - .... . .. - .... 106 -106 .••• - •.•..••• -
E.Mlnn.,1stDlv.tst.6 109 -109½ 110 -110 ...• - ••• 107¾-107½ •... - ... . 106~106¾ 107 -107 .••• - . .•. 108 -108 106 -106 .... - •.•. 106¾-106~ 
Mont.Cen.,l■t,1937.6 132 -138 134¾-136¾ 13~-186M . . . . - .... 140 -UO . . . . - .... ll9½-HO . . . - - .... 
l■t, iruar., 1937 .... ~ .... - - .... 122 -122 121 -121 121½-121½ 122 -122 ..•. - ...• 121 '121¾ •... • - ••.. 124 -124 

s. A. &A.P.-&eS Pac, 
S.Fe Pre■.& Ph.-1st.3 l°' -104 .••• - •••.•••• - ••••.•.• - - ••.. 111 111 - • • • . . . • . - ..•• 
s. F'r. & N. Pac.-l■t .. 6 .... - - .... .... - - .... 110¼-110¾•••• - •••. lll½-111¾ .. . . - •••. 113M-113ff 
Sav.F'la.&We■t.-lst.6 .... - - ........ - - • • • • . • • . - - •.• . 128 -128 

St. John'• Dlv,, 1 ■t .. 4 .... - ... . 94c - 94" •••• - - • • • . . • • • - - • . .. 95¼- 95~ . . . . -
Ala. Mid., 1st, 192S.6 .. . . - .... 106¾-109¾ .. • • - ••. . 111 -111 
Br. & W ., l ■t, iruar.4 87 - 87 .•.• - - ••.. 87 - 87 .... -
Sil. Sp. O. & G., iru .. 4 .... - - • . • . 91),(- 91~ . . . . -

Sodus Bay & So.-lst.~ . ... - - .... .... - - ... . 100 -100 
s. C. & Ga.-See South'n 
Southern Pacific Co.-

2-~-year, 190~ .... . 4½ 98¾- 99½ 95¾-100¾ 99!14-101¼ 100½-101 100 -101" 98¾- 99¾ 98¾-100 99 -100½ 99½-101 100½-101 101 -101½ 98¾- 99½ 
Collat. trust, 1949 . . 4 83 - 86½ 86¾- 95¾ 92 - 93½ 91¾- 94¾ 89 - 95¾ 98 - 94¼ 90½- 93¼ 90¾- 92¼ 90¾- 92¾ 91 - 94 93¾- 95¼ 91}(- 98¼ 

Reirls&ered ........ .. . 4 . . . . - ........ - •... .. . . - . . . . . . .. - ... . .... - • . . . . . . . - ...... . , - . . . . . . - . . . . . . . . - . . . . 89 - 89 . . . . • . . . . . . . . .. . 
Au. & N. w., 1st ...... ~ 96 - 99½ 98¾-105¼ 103¼-105½ 104¼-106 105 -108¾ 108 -111 .. .. - •••..•.• - ••...... - ••..... - ..... . .. - . .....• - : .•• 
Oen. Pac., 1st, ref.ar.4 l~-102¾ 100 -101¾ 100%-101¾ l00¾-101¾ 100 -101½ 101¾-102¾ 102¾-103¼ lOO¾-lOl¾ l00¼-101¾100"·102½ lOl¼-102~ 101½-103¼ 

-Mort., iru., 1r.,'29.3½ 88¼- 85½ 85!1{- 88¾ 87'7,fr- 89 88 - 89½ 88 - 88¾ 87 - 87¾ 87¾- 87¾ 87¼- 88 86 - 87½ 86~ 88 87¾- 881-1! 85¾- 87 
G. H. & S. A., ht .... 6 .... - ... . . .. - .... 108½-108½ 111 -112¾ 113 -113 113½-113~ . ..• - ........ - •... 1093-1)-109½ 111 -111 . ... - ... . .••• - •••• 

!Id, 1906 .............. '1 .... - .... 107¾-107¾ . . .. - ... . ... - - .•• ... .. - ... . .... - . .. . .... - .... 107¾-107~ 106 -107 
M. & P. Div., 1st .. ~ 100 -100½ 100¾-104 102¼-105½ 105 -106 108¼-104¼ 104 -106¼ .... - •... 105}(-106½107 -107¾1073'-107½ .... - ... . . ... - • . 

Gila Val. G.&N.,lst.~ 105 -106¼ 105½-106¾ 107 -107 .•.• - .... 105}(-105¾ 105 -105 .... - ••. .• ••• - •. •..••• - •••• 108 -108 , .. . - •.. . 106 -10 . 
H. E.& W.Tex.,lat.~ 106 -106 106½-106¾ .••. - - •••..••• - .•...• . - .... L00½-106½ ••• - ••. 
Hous.& Tex.C., 1st.~ 110 -110 110 -111¾ 112 -118 lll½-112 111,t;-113 lll¾-113½ 110¼-110½ .••• - •••. 110!11;-111~ 111 -112 111¾-113 112¾-113 

Consol., Ir•• 1912 ... 6 . . . - - •....... - .... llQ½-111½ 1113-1)-111½ lll¾-111¼ ...• - •••••••• - - •••. 111¼-lll½lllO -111 lll¼-112 
General, ar., 1921 .. 4 86"- 86½ 89 - 90 90 - 95 94 - 94 91½- 92¾ 92½- 92¼ 89½- 89½ ..•• - - ••• . 89 - 91 91 - 91 92¼- 98 
Waco&N.W0 1■t.6 .... - ........ - ... . 126 -126 

Morar. La. & T., lst.7 137½-137¾ ••• - - •. • . 136 -18tJ .... - .... 137 -137 •••• - •••. .••• - ••• . ..•• -
lst,1920 ........... . . 6 .... - .... 125 -125 .•.• - ....•..• - - •••• 128 -128 . •.• - - •... . ••• -

North'n Cu.I., 1938 .. 6 118 -113 .• . - - •.•..... - - •••.•••• - ....... . 
Orear. & Cal., 1st ..... ~ .... - .... 106¾-106½ 106½-107 .... - - .... 105½-105¼ .••. -
~an An. & Ar. PaH.4 77'¼- 81¼ 81 - ~ 85 - 88 84¾- 86¾ 82¾- 88¼ 88½- 91!1,( 84.¾- 88¾ 85¾- 86½ 86 - 87 85 - 87¾ 87 - 89~ 89 - 89¾ 
8o.Pac.,Ariz'na,1st.6 111 -112 lll¾-112 .••• - •.. . 110¼·111 lll¾-111¾ 113½-114½ .... - •••..••• - •••• 110½-111½ .... - - .... 112¼-113 
So. Pac., Cal., 100~.6 10!3¾-lll¾ .... - - ••. . ••.. - ••. 108½-108½ .••• - •••.•••• - ........ - .... 107 -107 107¼-107¾ 

1st, 190~, B., ... . 6 . . .. - - . .. . . . . . - .... 10~-106¾ . .• • - .•..••• - •• • . . . • • - • • . . • • • - - ••.. 108 -108¾ 
1■t, 1906, C. & D .. 6 .... - ........ - - . ... 108 -108 108½-108½ .••• - •••..•• . - •••. . ••• - - ... . 109 -109 
l■t, 1912, E. & F .. 6119 -119 120 -120 .••• - - •••.••• - ... . . . •• -

S.P., Cal.1st, conaol., 
■tamped, 190~•3'7' .~ 106M-108 108¼-108¾ 109 -109" 109½-109M 106½-108 107¾-108¼ .••• - ••• . 108¾-109¾ 108½-111 110¾-111 109 -109~ 109 -109" 

S. Pac., N.Mex., 1 ■t.6 .... - ........ - .... 110 -110 110 -110 .•.• - •••. 112 -112¾ •••• - •••..• . • - ........ - •... 114¼-114¾ .•. -
T.&N.O.,lst,'0~ .. ,- .... - .... llOM-110¾ .... - •... 110 -110 ...• - .... . .. - ........ - •••. . .•• - .... . ... - .•..•.. - •.. 
Con■ol., ir .. 1943., .6 108!1&-105" 105¾-107¾ 106¾-107M 107M-109¾ 107 -108¾ 108'.(-111¼ 108¼-108¾ . ••• - •••....• - .. · · .••• - ••. 

8outhern-
1st, conaol., 1994 .... 6 lll¾-115 115 -116½ 115¾-117¾ 116 -118 115¾-117¾ 1173-s-121 115¾-119 115¼-118 1115¾-117¾ 116¾-120 119'¼-121 120 -124½ 

Reirletered ...... ..... ~ .... - - .... 116 -119 ll7!11;-117¾ .... - . . . . .. . 120~-120~ .. . 
Memph. Div .... 4•4¾•~ 109 -109 . .•• - ••.. . .•. - ••.. 109 -110½ .. . . - ........ - - •.....•• - •... 112 -112 ...• - ........ - ••. . .. 
St. Louis Div., 1■t ... 4 .... - ........ - ........ - ........ - - ... Q6¼- 98½ .... - •••. 96 -100 100 -101 100¼-101 
Ala. Cent., l ■t, '18 .. 6 .... - ........ - ... . 120 -120 .... - - .••.•••. -
A.ti. & D • ., ht, a-,'48.4 93¼- 98~ 98¾- 94 94 - 94¾ 9!¼- 95¼ 94½- 95¼ ·- . ... 98 - 93 •.•• - •... 95 - 95 95¼- 96½ 94½- 96!1:t 96 - 97 
Col. & Gr., 1st, '16 .. 6 .... - .... 120 -120 119¾-120 .... - ... . .••• - . •.. 121 -121 . . . . . •. . . ••• • ••...•• - •... . ... - . . . .•• - ••. . .•. . - •••• 
E.T.Va.&Ga.,Dlv .. ~ 117¾-117½ ..• - ... . ... - ... 120 -120¾ . .•. - ....... - ... . 117¼-118 .•.• - ....•.• - .. . 118½-118¾119 -119 ..•. . .. . 

Consol., l■t, ir •••••••• ~ 118 -119~ 119¼-120¾ 120 -120 120¼-121 117 -118~ 1173'-119½ 119~-ll~ 118 -119!J.(118¼-120 119 -120 118 -119 119¼-120½ 
E.Tenn.reorir.llen.4-~ 113}(-113¼ 115 -116½ 113½-114% 114¼-114¼ .•• - .... 114 -114~ .••• - •... 114ll(-115 lll¾-112¼ 113½-113¼ 113~-1111, .... - •.•• 
Ga. Pac., 1st, 1rold ... 6 .... - .... 124½-124¾ 127 -12'1¼ .•.. - ••• • 127¾-127¾ 128 -128 .••• - ••. . . •• - •••. 127~-127~ .... - ... . 128 -128 128 -128¼ 
Knox. & O., 1st, ir •.• 6124¼-124¼ 127 -127 126 -127 127'7A·129 ..• - ... 127¾-128 126 -126 - ••. . 127~127¾ 
M. & o. col. tr., '38.4 .... - .... . .. - ... . . ... - ... . .... - ........ - ... . 95 - 95 95 - 95¾ 95 - 96~ 97 - 97¾ 
Rtch.&Dan.,con.,ir.6 122 -123 12~-123 128 -123 128 -123" 122¾-123~ 124 -124¾ 121 -122¾ 122¼-123½122 -124 123 -123 123 -124 123½-12~ 

Deb., 1921, •tamp.~ .... - .... 109}4-109¼ . ..• - .•.. 101> -109 .... - ..•. 111¼-lll½ ..•• - •.•..•.• - ... . 110 -110 .••. - ... . 11<».(-111 
So. Car. & Ga., 1st .. ~ 106 -108 108 -108 •••• - - •••. 108 -109 108 -110 109¼-110 108¼-108½ 108¾-109 108 -109¾ 107 -108 107¾-108 
Va.Mld.,ser.E,'26.~ .... - ........ - ........ - ........ - - ........ - .. . 114 -114 - ........ - •••• 

General, 1936 ...... 6 114. -114 114 -115½ 115¼-115¾ .... - ••• . 113 -113½ 113 -116 115 -115¾ 116 -116 116 -116½ ll7 -117 .••• -
Stamped ............ 3 .... - - .... 115 -115 •.•• - •.•. 116 -116 •••• - - •. . 116¾-116¼ 

W. N. Car., 1st, con.6 .... - : ....... - .... 119 -119 110 -110 116 -lUI½ 120¾-12~ •••• - - ..•. 120½-120½120½-120¾ 
Term'l A■■'n of !St. L.-
l■t, 1939 .............. 4¾ . . . . - .. . . . . . . - . . . 116 -116 . • .. - - .... 118¼-118¼ 1143-1)-114~ ••• -
l■t, con■ol., 1944 ... . ~ 115½-111¾ ..•• - •.. . 115¼-115¼ .... - .... 1163-1)-116½ .... - - ... . 115 -115 116 -116 
St. L. Mer. B'c-e Ter.~ .... - ... . .... - .... 115 -115 ... . - - ... . 118 -114 .... 

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



76 RAILROAD AND MISCELLANEOUS BONDS. 

JANUARY FEBR'RY. MA RCH. 
BONDS. , 

Low.High Low.Higb Low .High ---------- --- -------
Tex. & N. o.-see So. P. 
TexalD & Pacific-
Ea■tern Div., l■t ..... 6 .. - .... 104 -104 .••. - .... 

-120 1st, :rold, ~000 .. ...... ~ 115~-117 ll~-118½ 118½ 
'Id, a-., inc., 2600 . .... .\l {!0 -100 .... - .... 90 - 98 

- ... La.Dlv.B. I..., let, a-.~ ...• - ....... . 
Toledo & Ohio Cent'l-

lst ... . ..... . ............. ~ 115 -116½ 115 -116½ 115½ -117 
West'n Div., lst ...... 5 115¼-115¼ .... 
Gene1·al, crold, 193~.:; 105½-106½ lOfl¾-106¾ .••• 
Kan.& M.,1&t,gu .• g.4 U5 - 98 97 - 07 97 

Toi. Peoria & W eut.-
1st, 191'1.......... ..4 86 - 87 88 - 88 92 

Toi. St. L. & West'n-

- ... . 
- ... . 
- 99 

- lH 

Prior lien ..... .. .. ... 3 ½ .. -
:;o.year, g., 192:i .. .4 ...• 

Tor. H. & Butr.-lst .. 4 98 
Uls. & Del.-lst, con .. ~ 107 

92½ 88 - 89)4 SS½-
73 - 78¾ 78 - 85½ 

- 99½ ...• 98½- 93¾ 
- .... -108 108 -108 ..•• 

Union Paclfic-
-106¼ :i0-yr., gold, 194'7 .... 4 105 -106½ 105¾-106¾ 105!1:( 

': Registered ......... .. 4 106¾-106¾ 105 -105 lOi½ -104½ 
-105¼ 1st lien, COllV ., 1911 .4 . . . . - .... 103)4-108~ 103 

Or. Ry. & Nav • . lst .. ti ... - .. . 110 -no .. .. 
Or. RR. & Nav,,con.4 103 -104¼ 108¼-104¾ 104 
Or. Short Line, lst .. 6 129)4-130 126!'-(-128 127½ 
Or. S. J..ine,lst, cons.:i 115 -116¾ 116 -116¾ 115½ 

- ... 
-104¾ 
-128'¼ 
-117 
- ... Non-cum.,inc,"A".:i 106 -106 

Utala & No., lst,'0S.7 119 -119 119 -119 119 -119 
1926 .................. . 5 .. - 113 -113 

Va. Mld.-See Southern. 
Wabash-
l■t, gold, 1939 ..... .. . :; 118 -119½ 119 -119!14 119 -119¾ 
2d mort., gold, 1939.:i 108 -110 108¾-112 109 -110½ 
Deb. inc., 1939, A .... 6 96¾- 99 99¾-102½ 100 -101'¼ 
Deb. inc., 1939, B .... ti 40 - 47¾ 46¾- 59¾ 53¾ - 68¾ 
D, & Cb, Ext. J 94U .. :i 110 -lll .... - ... 110 
Des M. Dlv., 1939 ... 4 95 - 95 95 - 96lk; .• •• 
St. L. K. C. & No.-

-:..:~St. C. B'ge,lst,'0S.6 .... - .... 112 -112 ..•• 
West. N. Y. & Pa.-

-110½ 

- .... 
- ... . 

1st, 193'1 .... ........... :; 120 -122 -121 120¾-121¼ 121¼ 
Gen'l, 1943, gold..3-4 95 
Incomes 1943 ....... .. a ...• 

W.Va.C.&Plu.-lst.ti .... 
Wheel. & Lake Erie-

- 99½ 98"- 99½ 98½ -100½ 
- ••.. 31 - 82 40 - 40 
- •... 113½-113½ 118½ -113½ 

lst ... .................... . 6 115 -116¼ 116%-117 116 -117½ 
Wb.Div.,lst, a-.,'28.5 lllll:(-lll!l!f lll¼-113 114½-116¾ 

- ... . Ext. Impt., 1930 ..... a 
1st con., 1949 ........ 4 89¾- 91 89¼- 91½ 89 - 93 

Wisconsin Cent'l Co.
- 91 ~0-yr. 1st, w., 1949.4 85¼- 89;1,! 88¼- 89¾ 87¾ 

j 

STREET RAILWAY. 

-110 Brookh:n Rap.Trans.a 107!'-(-109¼ 108½-llOMi 111) 
B'klyn City,lst, con.5 111 -112 115 -115 115 
B.Q.C. & S., con. gu.5 102 -102½ 103 -103 103 
B'klyn Un. El.,ht,4-a 99¼-101¼ 98 -100¾ 98 
Kings Co. Elev., lst.4 89 - 90'¼ 88¼- 90~ 88¾-

-115 
-103½ 
-102 

93 
Conn. Ry. & L.-lst.4½ .... - .... - ·•· · 
Det.Cltizens-lst,con.:; .... - ....• - .... 
Metropol. Street Ry.-

General. ........... . .... :; 121¾-122½ 11~120½ 119 -120½ 
-120½ 
-123½ 

ll'y & '7th A..-.,1943.;; J.22¾-122¾ 121 -122 120½ 
..IJol. & 9th Av., lst .. 5 122½-122½ 124¼-126 128 

-122½ 
-101~ 

Lex. Av. & Pav. F .. a 123¼-123¾ 123 -123½ 121½ 
Met. W. S. El. (Ch.) .. . 4 100 -100½ 98 - 98½ 100 

- .... Minn. St.-lst, consol.5 ... - .... ... . -
- .... St. P. C. Cable-Con ... 5 lll¼-112½ .•• - . ..... . 

Third A venue (N. Y .)-
1st, 193,-....... '. ........ a 124 -124½ .... - •.•. 125 -125 
1st, con., an., 2000 .. 4 104¼-105 104½-104!1.:1 104¼ -104½ 

GAS AND ELECTRIC. 

-117½ Brooklyn U. Gas-1st 5 116½-117½ 117).(-117½ 117 
l)et. 6:ity Gas-19~3 .. I} 94 - 97½ 95½- 97½ 98½ -101¾ 

- ... De .roit Gas-Con. lst.5 
Eq.G.-L.Co., N.Y.'32.~ .. . - ........ - .... 118½ -118½ 
Ga.Ii & Elec., Berg Co.:i 101¾-102½ 102 102¾ 101¼ -102½ 
General Eloctric-

Deben., ;.old, 1922 . . :; 155 -.L59¾ 160 -176 180 -180 
Kinn ()o.El.L.&Pow-

Purchnee mouey . . .. 6 .... - ........ - •••..... - .... 
- .... '

0 'Ed. El. l Jl. (Il'klyn). 4 .... - .... . ... - ....... . 
Lac. Gas, St.L.-lst,:i.5 107 -108½ 107 -108 107 -109 
N. Y. El. Lt. H. & P.-

lst ....... ....... . . ... ... ... 5 108¼-110 109¾-111½ 111¾ -115½ 
Pu.r. mon. col. tr., g.4. 94¾- 97¾ 95 - 96 95¼ 
Edis. El. 111., lst,'10.5 109 -109½ •••• - •• • • 107½ 

- 97¼ 
-108 

1st, con., 199i5, g •. . :; •.. - - .... 121 -121½ 
N.Y.&Qu.El.&Pow.-

- .... Con., a-old, 1930 .. .. .. 5 .... - - •... .... 
Poople'n G. L. &·· Coke-

~d, guar., g., 1904 ... 6 103 -103 - .... 104 -104 
1st, con., g., 1943 .... ti 120 -120 120 -120 124¾ -125 

- .... Ch. G.-L. & C., 1st .. :; 108 -108~4 108½-108¾ . .•. 
Con. Gas, 1st, 1936.5 104~-106 106 -106½ 106¼ 
Equit. Gas & F .• lst.6 103,½-103½ 104: -104 
Mutual Fuel Gns . ... :; 102 -103 102 -103 102 

-107 
- .... 
-105 

- .... 

190:ri-CJontinued. 

APRIL. M.AY. JUNE. JULY. --- ---· --- ----
Low.Iligh Low.High Low.High Low.High --- --- ---

.... - . ... .... - .... ... - .... .... - .... 
t19 -120 119 -120½ 118½-119½ 118¾-119 
95 -100 91) -100 ... - 96½- 99¾ 
... - . ... . ... - . .. . 110¼-111 .... - .... 

115 -117½ 114½-115½ 115 -116 113 -118 
.. . - ... . - ... . .. - ... . 113 -114¾ 

106½-107½ 10'7¾-108¾ 103 -106½ 107 -107!14 
97 - 98 97½- 97~ 96 • 9B 97½- 99¼ 

93½- 93½ 93 - 94 93~- 94 91 - 94 

91¼- 91½ 9() - 91% 91¼- 91~ 90½- 90½ 
82¼- 84'-t 82 - 85% 84 - 85¾ 83¾- 85 
98 - 91'.1¾ .... - . .. 99 -100 98½- 98½ 

108 -108 .. .. - . ... 108 -108½ 106½-l◊o¾ 

105¾-106)4 105 -106 105½-107 103¼-105 
104 -105'¼ 104¾-105¼ 105½-106~ .... - . ... 
103½-119¼ 1J3½-!i!9 109¼-115¾ 104½-112½ 
110 -110 .... - . ... ... - .... . .. - . ... 
104¼-105¼ 104:)4-105 102;(-104. 101¾-103 
128½-129 127¾-129¼ 1~-129½ 127 -129½ 
116¼-118 117½-118¼ 118 -121 117 -118½ 
.... - .... .... - ... . ... - ... .... - . ... 
.. .. - .... .... - .... 117 -117½ .... - ... 
.. .. - .... .... - . ... ··•· - .... · ••· - .... 

119 -120¾ 117 -118½ 117¼-119½ 117½-119 
110 -110% 110 -110¼ 111 -114: 112 -114: 
100½-100¾ .... - .. 100 -102 98 -99½ 
61ll:(- 66¾ 53 - 69~ 64¾- 70 58 - 67 .... - . .. 110 -110 110¾-110¾ ·••· - .... 
97½- 98 98½- 98½ ... - ·•· · · ·•• - .... 
... - .... 110 -110 no -110 .... - ... 

121)4-121'¼ 120½-120% 121 -122 119 -119~ 
98!'.(-100 98 - 99 98½-10014 99½- 99¾ 
... - .... .... - . .. ... - ... .... - . ... 
... - ... . . - . ... .... - ... .... - . ... 

115 -115½ 114 -ll5 l16 -116 115½-115½ 
, .. - .... t12 -113 ... . - .... ... - -·· ... - . .. . .... - . .. 112 -112 .... - .... 
91!4- 93½ 90½- 94 91¾- 94 92¾- 94 

89),(- 91½ 88 - 01½ 89 - 92½ 85¼- 89¼ 

107 -109 107½-1C9 lOS¼-108'¼ 108½-109 
115 -115 ... - .. . 114 -114 .... - .... 
103½-105¼ 100½-101 ... - .... .... - .... 
101 -101¾ 99¾-101½ 101½-,102½ 101¾-103 

93 - 95 91½- 9i¾ 92¾- 93¼ 92½- 94 .... - . ... ... - . ... .. . - ... . ... - .. . 
... - . .. .... - . ... · ••· - .... .... - .... 

120 -120½ 119 -120¾ 120 -121 120½-121 
120¾-121 120½-121 11~-119 llOll:(-120¾ 
128½-123¼ 122½-122½ 123 -123¾ 122½-123 
122 -128 122 -123 122¼-123 .... - .... 
101¼-101¼ 101%-101~ 103 -103¾ 103¾-103¾ 
llO -110 ... . - . .. . .... - .... . ... - . .. . 
.. - .... .... - · •· · ... - . .. .... - . ... 
123¼-124 124 -124 125 -125½ 123 -12' 
104: -104½ 104 -104¾ 104: -10'1½ 102¼-102½ 

118 -119½ 115½-119 116½·118¾ 117½-118 
101½-103 101 -102 101;1,!-102¾ 96 -100½ 
102 -102 .... - ·•• · ... - ... . .... - . ... 
··•· - .... .... - ... -.. . ... .... - .... 
101 -102¾ .... - .... 101 -101 .... - . ... 
181 -185½ ... - ... .... - .... .... - . ... 
.... - .... 124½-125½ 126¼-126¾ .... - . ... ... - .... .... - .. .... - . ... . ... - .... 
t08 -110 107¼-108 107¼-108 109 -109 

114½-115¼ 114 -114½ 113¼-114½ 114 -114¾ 
96½- 97½ 95½- 98 97 - 98¾ 95 - 97!J.;t 

106i}s-107½ 108 -108 107¼-108 .... - . ... 
121½-121¾ · ••· - .... ... - ... . . .. - .... 
.... - .... 104 -104¾ 102½-104½ ... - .... 
.... - . ... .... - . .. . 102¼-102¼ . ... - ... 
.... - . ... 124 -126 122¾-124½ .... - .... 
108¾-109 109 -111 .... - . ... . ... - . .. 
.... - .... 108~-110 107½-108 .... - . ... 
104¾-104¾ ... - .... .... - .... 102 -102 
.... - .... ··•· - .... 105*105¾ .... - .... 
.... - .... -.... .... .... - .... .... - .... 

AtJGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
·-

Y..ow.Higb Low.High Low.High Low .High Low.Higa 
---

·••· - . ... .... - .... . ... - . .. . .. - .... , ... - .... 
llfl¼-119 119 -119½ 119 -120 119~-12~ 118,li-119 
99 - 99 - ·•· · 92¼- 97 95 - 9J 95 - 98 

. ... - .... .... - ... ... - . ... ... - . ... -.. . . ... 

114: -114 114¾-114½ 114- -115¼ 115 -115¼ ... - ..... 
.... - ... . .... - . ... . .. - . ... 112½-112¾ .... - . ... 
108¼-108¼ t05 -105½ 105 -107 l07 -107 ... - . ... 
96 - 96 96½- 97½ 96¼- 96½ 96¼- 97¾ 97 - 98 

92¾- 93 98 - 93 92½- 94 93 - 94 92!,ti- 94 

88 - 90½ .... - .... 90 - 91 .... - ·•• · 92 - 93 
83¼- 85 83.:Jt- 85 81 - 82 81¼- 83½ 81 - 82 .... - ..... ... . - . ... . ... - .... 100 -100 . ... - ... . 

108 -108 109 -109 108 -108 109 -109¼ lC,9}4-109 

103¾-106 104: -106 104'¼·106 105¾-106¾ 104:¼-10, 
... - .. 104½-104½ ... - ··•· 105¾-105¾ 108½-10.l 

105¼-108¾ 104½-108~ 105!,s-108½ 106¼-109½ 104½-1067. 
... - .... . ... - . ... .... - . ... ... - .... 110 -1127 

102¼-103 t02 -103½ 102¼-104 103¼-104: 101¼-1027. 
125 -125¾ 125 -127 126¾-127 127¾-129 127¾-129 
ll~-118¾ 116½-117 117 -117¼ 118 -120 119 -120 

·•·· - . ... ... - . ... 103¼-103½ .... - . ... -. ... . ... 
.... - . ... .... - . ... . .. - . .. . .... - .... .... - . .. .... - .... .... - . ... . .. - .. .. .. - ... . ... - . .. 

117¾-119 119 -119½ 119 -120½ 117½-119 117¾-119 
107½-llO½ 110 -111 110¾-111 110,(-111 lll¼-115 .... - .... .... - . ... . ... - . ... 98 -100½ 100 -100 
60 - 65~ 59 - 65~ 55¾- 62¾ 08¼- 62l¼ 61¾- 67 
.... - . ... 111 -111 111 -111 .... - ·••· .... - ... 
.. .. - ·•· · 98 - 98 . ... - . ... .... - .... 97 - 97 

.... - . ... ll0½-110¾ . ... - . ... 110 -110 tl0½-110 

119 -119~ 119 -120 119½-120¾ 120%-121 121 -122 
99 -~ 100 -100 .... - . ... 99¾- 99¾ 99½-100 

. ... - .... · ••· - .... . .. - . ... ... - . ... .... - .. , 

.... -. ... .... - .... . .. - . ... · ••· - .... .... - ... 
· ••· - .... .... - .... t12 -112 .... - .... .... - . .. .... - . ... . ... - .... -.... . ... .... - .... . ... - ... 
.... - .... .... - . ... .... - . ... .... - .... 113 -113 
92½- 94 90 • 93¼ 90 • 91½ 91 -93¼ 91 - 92 

87 -88½ 88 - 89½ 87¾- 88¾ 88 - 89¾ 89¼- 91 

I 

107 -108 107½-108 103½-105¾ 104½-106¼ 104¾-106 
112¼-113½ . ... - .... .... - . ... 114 -114 115 -115 
· ••· - .... . .. - . ... 102 -102½ ... - .... 100 -100 
100¼-101½ l00¼-101 100 -101 100¼-101¼ 100 -101 
91 - 93¾ 88 - 92½ 88½- 91 90 - 92½ 90 - 9 
.... - . ... ·•·· - . .. . l00½-101 100½-100¾ . ... - ... 
.... - . .. 101½-101¾ lOlll:(-102 103 -103 . ... - ·•· 

118 -118¾ 119 -120 118¾-120 Ill) -120 119%-120 .... - .... -. ... . ... 121½-122 121½-121½ 118 -121 
... . - . .. . 121!'.(-121¾ 123 -123 123)4-123¾ 122 -123 
122¾-122½ 121 -121 120 -122¼ 121¾-122¾ 122 -122 
101 -101½ 101 -101½ 101 -101 101¾-102¼ 102 -102 
... - .... ... - . .. . .... - .... .... - .... ... - . .. 
.... - . ... .... - . ... .... - .. . lli¼-114½ -.... ... 
123 -123 .... - . ... .... - . ... 123 -123 123½-126 
.... - .... 102 -103½ 102 -103½ 100 -103¾ 100~-101 

118 -119 118 -118½ 117½-119 116 -116¾ 116 -11 
100 -100 98 -10~ 96 - 99 96½- 97 94 - 96 
106 -106 .... - .... 105 -105 .... - .... . .. - ... 
.... - . ... .... - . ... 118½-118½ .... - .... . ... - . .. .... - .... . ... - .... 61½- 67 ... - . ... .... - . .. 
··•· - . ... . ... -. ... · ••· - ... ... - .... .... - . .. 
.... - . ... . .. -. ... 124 -124' 123¾-124¼ 124¾-124 ½ .... - . ... . ... - .... 96 - 96 97½- 97,½ . ... - . .. 
107¾-108¾ 108 -10~ 109 -110 108¾ ·109 107~-108 

112 -115 114 -116 114 -115 lUJ.g-116 112½-112' 
94¾- 96 95¼- 96~ 95¾- 97¼ 97 - 97¾ 96¾- 97 

109 -109 106 -106 105 -105 106½-107 107 -107 .... - ··· ···· - ·•· · .... - .... .... - .... .... - ... 

··•· - .... .... - . ... -. ... . ... 102 -103½ 103¾-104 

.... - . ... · ••· - ·•• · .... - . ... ... - .... -. ... . .. 

. ... - ·- .... - .... . ... - . ... . ... - . ... 120 -123 .... - .... 108~-108¼ 111 -111 ll0½-111½ .... - . .. 

.... - . ... .... - . ... . ... - . ... 110 -110 106J4-108 .... - . ... . ... - ... 104 -104: 104: -105¾ .... - . .. 
106 -106 . . - . ... 105!14-105!):! -. .. . ... 105 -105 
. ... • - . ... .... - .... .... - . ... . ... - . ... -. ... .. . 'l'rcntl'.ln G.;.s & El.1st.a .... - .... 109 -109 .•.• 

\Vest1.~as, col.tr.,'33.1> 107½-107½ .•.. - ···•j ·••· : ····1 .. ·· - .... .... - ····1··•· - ····1· ... - ····I ... -f,", .... .... - .... . ... - .... ·• •· - . ... .... - ... 
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RAILROAD AND MISCELLANEOUS BONDS. 77 

1901-Cloncluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER DE0'BER. 
BONDS. ------ ------------- --- ------- ---------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Big 
·--- ------

MISCELLANEOUS. 
Ad!!.ID• Exprese-Coll.4 1()4¼-106 106¾-109 104 -105 10!¼-106 105 -106 104~-105 104 -105 104¾-105 103 -104 103¼-104½ 104¾-105¼ 104½-105 
B'klyn Fer., 1st, cons.~ 87¼- EB½ Bl¾- 84¾ 86 - 91¼ 89 - 91¼ 87 - 89¾ 89 - 90 88½- 90 86¼- 86½ 85 - 86 83 - 85 .... - . .. 83¼- 83 
B'kln w.&W.H.-1,.~-~ 69 - 71 68 - 68¾ 68½- 78 72 - 77'½ 71 - 76¾ 70 - 74¾ 72 - 74 72 - 73 72 - 75 73 - 75¼ 75 - 75~ 76 - 76 
Ch. Jc. &U.St'k Yds.~ . . . . - . ... ... . - .... 111 -111 .... - ... . . ... - . .. . .. .. - .. . .... - . .. .... - . ... .... - . ... . ... - . ... .... - . . ··• - .... 
Det. M. & M. L. G ... 3¼ 29¾- 31x, 30 - 33¼ 31¼- 85½ 81!,ji- 85 31 - 32 82 - 3334 30¾- 31 30 - 31 30 - 30 29 - 81~ 31¾- 85 29 - 30 
N. Y. Dock-~0-year .. 4 .... - .... .... - .... . ... - .... .... - ... . .... - .... . ... - . ... . ... - . ... . ... . .. . ... - ·•• · . .. - . .. 93¾- 93'.½ 94 - 9!i 
RR. Securities, •~1.3~ .... - . ... .... - . ... .... - ... . .... - .... . ... - .... . .. - . .. . .... - . ... . ... - . ... .... - . .. . 91¾- 91~ 91~- 91½ 91¼- 91 

TELEGRAPH AND 
TELEPHONE. 

Comm'l Cable-lst ..... 4 .... - .... .... - ... . .... - .... . ... - .... 100¼-100¼ . ... - ... . .... - . ... .... - . ... . ... - . . .... - . .. , .... - ... . . .... - .. . 
1llet. Telep,&Tel.,lst.~ .... - .... .... - .... .... - ... . . ... ... .... - . ... .... - ... . .... - . ... . ... - . ... . ... - . ... .... - . ... 114 -114 . ... - .. .. . 
N.Y.& N.J. Tel., a-en .. ~ .... - .... .... - . .. . .... - .... .... - .... .... - .... .... - . ... 114 -117 . ... - .... . ... - . .. . 113¾-118~ . ... - . .. . . ... - . .. . 
W. Union Teleirraph-

Col. tr., cur,, 1938 .. . ~ 111¾ 112¾ 111¾-113 lllM-115% 114 -114,<i 114 -115 114 -115 113 -113½ 111 -111 111¾-112 111¾-112 112 -lU 114¼-11 
Mutual Union, s. f ... 6 .... - .... .. .. - .... .... - ... . 116 -116 .. .. - . ... 111 -111 .... - .... .... -· .... .... - . ... - ·•· · · . . - . .. . ... - . ... 
Fund. &R.E.,'~0.4¼ 105¼-107 107¼-107% 108%-108% 109 -109 109 -109 107¼-107½ 107l)i-109 108~109 107¾-108 107 -109½ 106 -10 }t 106¼-108 

MANUFACTURING 
AND INDUSTRIAL. 

Am. Blcycle-S. f. deb.~ ... - ... . .... - . .. . 79 - 81 7;} - 82 80 - 82 75 - 80 75 - 75 70 - 70 60 - 69½ 63 - 69 64 - 6v 55 - 65 
American Cotton Oil-

Extended, 191~- ... 4½ 99 -100¼ 99¾-100¼ 100 -101¼ 101¾-101¼ 100 .-100)4 100 -102 .... - . ... 100¼-100½ 100¼-101 101 -101 99 -101 LOO -100 
Am.Bide&Lea.-lst.6 92¼- 92½ 92¾- 98 90)4- 96¾ 95 - 96½ 94%- 96 94¼- 96 95 - 96 95 - 98 92 - 116 90 - 92 ll2 - 9!i 91 - 94 
Am. Spirits Mfir.-lst.6 83 - 85 82 - 82 78¼- 81 78¼- 81 80 - 80 79 - 79 78¼- 79 .... - .... 80 - 80 75 - 78 77 - 80 80 - 80 
Consol. Tobac,, 60-yr.4 .... - .. . .... - .... .... - .... ... . - ... . . ... - . .. .. .. - . ... .. .. - . ... .... - --· 66¼- 67¾ 62¼- 66½ 63¾- 65 62¼- 66 
Distill. of Am., 1911..6 .... - .... .... - . .. . .... - ... .... - .... ... . - . ... . ... - . ... . ... - •· ·· . ... - . ... 82¼- 86 82 - 84 84 - 87¾ 85¾- 88 
Gramercy Su,iar-lst.6 .... - , ... .... - . .. . .. .. - .... 90 -100 .... - .... .... - . .. . .... - .... .... - . ... .... - .... .... - . ... .... - . ... . ... - . ... 
Ill. Steel-Non-conv . .. ~ .. .. - .... ... . - .. . .. - ... . 100 -100 .... - . ... 100¾-100¼ . .. - ·•· · .... - .... . ... - .... . ... - . .. . .... - . .. . ... - . ... 
Intern'! Paper-lst .... 6 108 -109 105 -106 105½-108!!:f 108¼-109 108 -108¾ 108¼-111 110¼-111 108 -111 108¼-108,<i 1~-109 108%-109;)4 110 -112 
Nat.Starch M't'ir-ht.6 109 -110 107¾-109 107¼-108½ 109 -109½ 107 -107 .... - .... 108¼-108½ 108½-110 . ... - .. 10{)¼-110 107 -107 105 -2.!)5 
N.Sta.rch Co.-S.f.deb.~ .... - .... - ... . . ... - .... 93 - 93~ 95 - 95 .... - . ... . ... - . ... .... - . .. ... - . ... 91 - 94¾ 99 - 93 .... - . .. 
Stan. Rope & T.-lst .. 6 64 - i2¼ b2 - 62½ 47 - 60 59 - 61 57 - 66 61 - 65 59 - 63½ 50 - 68 50¾- 52¾ 51 - 55 51 - 59 M - 58 

Incomes, irold, 1946.~ 8 - 12 7½- 11 6 - 8 8 - 10 77,,fi- 11% 9 - 12 9 - 10½ 6¼- 9 6 - 7 5)4- 6½ 6 - 1x 6 -
U .s. Leather-Deb.s,f.6 118¼-113½ 115 -115 115 -115 114 -115 .... - .... .... - .... 113 -113 . ... - . ... 114 -115 115 -115½ 112¼-112¾ 112¼-112 

COAL AND IRON. 
Col. C. & I.-bt,1902.6 103¼-104 .... - .... 101~-101¾ 103 -103¼ .... - .... 102 -102¼ 1()4¼-104½ 101¼-101½ 101 -101 .... - . .. . . . ~ - . ... .... - ... 
Col. Puel-1919, lr••····6 .... - . ... 106)4-106¾ . ... - . ... .. .. - .... .... - . ... . ... - .... . ... - ... .... - ... . . ... - ·•• · . ... - . .. . .... - . .. . ... . - . .. 
Col. F. & 1,-Gen., s.f.l) 96!'-(-101 98¼- 99 98 -100 100 -103 101¾-108¼ 108 -108 106 -106 103 -103 103 -106 101 -104 101¼-105 104 -106 
Tenn.Coal Iron & Ry.- (: 

Tenn. Dlviolon .... .. . 6 110 -110 .. .. - .... 105 -108 104 -105¾ 105 -106 .... - . ... 109 -109 109 -109 109 -110 107 -107 . ... - . .. 107 -108 
Blrm. Div •• lat, con.6 108 -110 107 -109 105 -110 108 -111 .... - .... 110 -112 107¾-110 108 -110 .... - . .. . 111 -111 llO -111¾ 111 -112 
De Bard.~.& J.-Gu.fi 108 -104½ 100 -101 100 -101¼ 100½-102 101 -101 102¼-104 103¼-103% 100 -100 101 -101 100 -101 101¼-102¾ 101¼-103 

1902. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULT. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER,.. 
BONDS. ---- ------- --- ------------ ----

T...ow.Higb Low.High Low.High Low.High Low.High Low.Hi,zh Low.High Low.Hi,zb Low.High Low.Higb Low.Hlgb Low.High, ·--- ----
Aln..Mld.-SeeS.F &W. 
Ann Arbor-1st, '9~,g.4 95¾- 98 97 - 99 g9 -100 99 -100 99 -100 g9 -100 99¼-100 99½-100 9~- 99½ 97 - 99 95 - 9'rn 97 - 9f%. 
Atcb. Top. & S. Fe.-

General, irold, 199:i,4 103¼-104¼ 103¼-104½ 1()4¾-10~ 103 -104 103 -103¾ 103¼-108¾ 103¼-104¾ 103¾-104¾ 108!'4-1~ 100 -102~ 101¼-102 101 -102~ 
Registered ........... 4 103 -103½ 103¼-104 104 -105¼ 103¾-103¾ 103 -103 102 -102¾ ... - ... .... - ... . 104¼-104½ 100 -100 101 -101 102;.(-1021' 

Adiustm't, g,, 199:S, 4 92 - 95¾ 93¼- 94¼ 93¼- 94¼ 94 - 95 93%- 94)4 93½- 9! 9i¼- 97 9a¼- 97 95¾- 97 95!,.(- 96¾ 90%- 92 89 - 92 
Reiristered ...... . .... 4 ~-94¾ ·••· - .... 98½- 93¼ 94¼- 94~ .... - .... - . .. . .... - . .. . .... - . ... ... - . .. .... - ... . ... - . .. ... . - . ... 
Stamped, guar . .... . 4 92 - 9~ 98¼- 94¾ 98¾- 94¼ 94 - 94% 91¼- 93 91¾- 92½ 91¾- 95 94¼- 95 94¼- 95 92½- 9i½ 90¼- 92 88½- 91~ 

Debentures, Ser. A . . 4 ... - .... .. .. - .. .. .... - .. .. .... - . .. . .... - . ... .... - . ... ... . - . ... 97 - 97 .. - ... .. .. - ... .... - . .. . . .. - . ... 
Deben., Seri ea L ..... . 4 .... - ... . . ... - . ... ... - . ... 95¼- 95¼ .... - . .. .... - . .. . .. . - .... .... - . .. . .... - . ... 94¾- 9i¾ 927k 92¾ . ... - . .. .. 

At. l{nox, &: No.-lst. ~ .... - .... .... - . ... .... - . ... .... - . ... . ... - . ... . .. - ·•· · .... - ... . ... . - . .. . ... - . .. . 114¼·11~ .... - . ... . .. - . ... 
Jioltlmore & Ohio-

.Pr. lien, a., 1926 .. -3¼ 94¾- 96 96 - 96¼ 95¾- 96¾ 95%- 97 96¼- 96¾ 96~- 9734 95¼- 96¾ 94¾- 95~ 98¼- 95 93 - 95 94 - 9~ 9! - 96 
Reaistered ........ . 3~ .... - ... . 96¼- 96½ . ... - . .. 97 - 97 .... - . ... . ... - . .. . . .. - .. .. . - - . .. ... . - .... . ... - ... . . .. - . ... 

Gold, 1948 . .. ......... . 4 10:.!ll:(-104¾ 103%-104,ti 108¾-104~ 102}4-103½ 102 -102:)d 102},(-103¼ 102¾-103½ 102¾-104½ 103½-105 99%-102 100 -101¾ 100¼-1023,Q, 
Reiristered .......... . 4 102 -102½ 102½-103!,4 .... - ... . .... - . ... - . ... ... - . .. - lOi -104 ... - . .. . .. - . ... .. - . ... 

Conv. deben., 1911 ... 4 104 -108¼ 105¼-108¼ 106 -108 107 -110 106 -109¼ 106¼-107½ 108¾-112½ 109¼-116 110 -11-- L07 -111 .. - .... - ... .. 
Pltts.Jc.&M. Div.3½ 90¼- 90¾ 90¾- 92½ 92 - 98¼ 92¼- 93½ 90¼- 91 90¼- 91 90¾- 91 90¼- 91 "1c 90 - 90~ 89 - 9,) 89½- 89½ .. . - .... 
P.L.E.& W.Va.SJB .. 4 .... - . .. 100½·101 lOQ¼-101 100 -100~ 97¼- 98½ 97¼- 98 97¾- 99 98¼- 98¾ 97)4- 98½ 96 - 98l,4 9f - 96~ 94 - 96 
S. W. Div., 1st, a- .. 3¼ 90¼- 91 00¼- 91 90¼- 91 91 - 91½ 9~- 91½ 91¼- 91~ 90 -9~ 90 - 90~ b9 - 90}.. 88¼- 90 t r 89¾ 88¾- 90 

Reaistered. , .... .3 ~ .... - .... ... . - ..... ... - . ... .... - . ... . ... - . .. . ... - 90¼- 90¾ . .. . - .... ... - .... . ... - .. •• ' . .. - . ... 
Mon. Riv., 1st iru . ... ~ .... - ... . ... - ... . .... - . .. .... - ... . ... - . .. lU¾-114¼ . ... - . .... ... - ... . .... - .... . ... - . ...... - ,. . .. - . .. .. 
C.O.Reor., l8t,con.4~ .... - .... ... - . .. . ... - . ... ... - .... . ... - . ... .... - ... . ... - ... ·· •· - . .. 108 -108 . ... - .... . .. - . .. . ..... - . . 

Buff. Roch. & .Pittsb.-
General. ................ ~ 118¼-118½ 119½-119½ 117¼·11 ¼ 118 -118 ... - .... 117 -117 . .. - . .. 117 -118¾ 116 -117 116 -116 .... - . .. L16 -116¼, 
R. & P., 1st, 1921 ... 6 .... - .. .. 128 -123 . .. - . .. 129 -180½ L30 -130 ... - . .. . .. .. - .... .. . - . ... .. . - .. ··•· - . ... . .. - . .. . - ··· -Consol., lst .......... (I .... - ... 127¼-127¾ 129 -129¼ 129 -129 127¼-128¼ - .. 125¾-126 126½-127 .... - . .. . 125_¾-125JJ;f . ... - . .. 126 -12i 

Buff,&~.-l11t,ref.'~l .4 .... - . ... .... - ... .. . 102 -102 .. - . .. . 102 -103 .. - .... . . - .... . .. - ... . . . - ... . . .. - . .. .. . ... 
Burl. C.R.& No.-lst.~ 104¾-105 105 -105¾ 105¼-10~ 105¾-106 105 -106}a 103¼-10~ 103¾-10!¼ 103%-104½ lOi¼-lO!i½ 104:)s-lO!i¾ 105 -105½ 102¼-103 

Con•ol. 1st & col. tr.~ 124:)s-124½ 124¾-124¾ 126¾-126¼ .... - .... . .. - .. 124¾-125 12!i¾-124% ... - . ... .... - . ... 121¾·122 122 -122 L22½-123 
Reirlstered ....... .... ~ .. .. - ... . 12!i%-12!¾ .. .. - ... . ... - . .. . .. - . ... . .. - . .. . .... - ... .... - . ... . ... - . ... . ... - . ... ... - . .. - . . 

C.R.I.F.&N.W ,1st.~ 118 -ll8 .... - ... . ... - .... .... - . .. ... - . .. . . .. - .. .... - .... ... - . .. . .... - . ... . ... - . ... . .. - . . . .. - ··· -
Can. South'n-lst, au.~ 105¼-106 105¼-106 105¾-107 106¼-107¼ 106~-107½ 106¼-107 104:)s-105 104¾-105½ 105½-106 105¼-106 LOS¾-106 105¾-107 

~d mortaa,ie ........... ~ 109!11!-110½ 109:)4-111 107_¾-109 108:)4-109¼ 109 -109¼ 109 -110 110 -110 110 -110¼ 107½-1071}.a 107 -107 107¾-108 LOi'¾ -109 
Registered ........... ~ .... - .... . ... - .... .... - ..... .. - . .. . ... - . ... . ... - .. ... ... - .... .... - . .. . ... . - . ... . .. - . ... 106 -106 L06¾-106~ 

C. B. U . .Pac.-lst, ir ... 4 ·•·· - .... ... - .... 93 - 9!i 93¼- 9!i½ 9!i - 95 93 - 98 ... - .... - . ... ... . - . ... ... - .. .. - - . ... 
Cent. RR. & B., Ga .. ~ 106¼-107¾ 107½-108½ lOfl¾-109¾ 109¾-109¾ ... - .... 109 -109 109 -109¼ .... - ... . .... - . ... 108 -109 10'7¼-108 l0';'¼-107½-
Ventral ot Georiria-

1st ......... .. ............ ~ 120 -121¼ .... - .... 119¼-121 121 -121 122 -122 .. - . .. . . ... - .. . .... - . ... 122 -123 121_¾-121¾ 122 -122 122¼-122¼ 
Consol., 194 ~. gold .. ~ 106¼-lll½ 110¼-lll¾ 110½-111 110¾-113½ 10~¼-110¾ 108¼-109~ 109,s-109¾ 109 -111~ 108¼-11011 108 -110 106¾-107½ lO!i½-107 
let pret. income ...... ~ 76 - 80 79 - 80 78 - 79¼ 78¼- 89½ 85 - 86 80 - 85 82 - 84% 77 - 86 80¼- 84 77 -8~ 74, - 79 72 - 76¼ 
2d pret. lncome .. ..... ~ 32!1::(- 86 84 - 35~ 32½- 34¾ 84 - 44½ 38¾- 41¼ 34¼- 89¾ 35¾- 39¼ 36 - 44¼ 38¼- 40½ 37 - 43½ 35 - 40 34 - 86~ 
3d pref. Income ....... ~ 18¼- 21¾ 19¾-~ 19¾- 19½ 19 - 81 25¼- 26 21¾- 25% 26 - 26½ 28 - 30 26 - 29½ 25¾- 80¾ 25¼- 2S 24 - 26~ 
Chatt. Div., 19~1 .... 4 91'4- 92¾ 93%- 93¾ .... - .... .... - .. . 92 - 92 .... - . ... ... - .... 92 - 92 . ... - ... .... - ... . ... - . ... - .... 
Mac. & No.Dlv.,lst.~ .... - . ... .... - ... . .... - .... .... - . ... .... - .... .... - .... . ... - .... .... - ... . 108¾-10$34 ... - . .. . ... - . ... . ... - .... 
Mobile Div., 1st ...... ~ 106 -106 .... - ... . .... - . ... 112½-112¼ ... - . ... ... - . ... . ... - ... . .... - .... .... - .... .... - . ... . ... - . ... . ... - .... 

Cent. ot New Jersey-
1st. consoJ., 1902 .... , .... - .... . ... - .... .... - .. . .... - .... 101¼'-101¾ .... - . .... .. - ... . .... - . ... -... . ... . ... - .... . . - . .. . . ... - . ... 
Gen. mort., 1987 .... ~ 182 -187 13(}¾-1377A 137 -140¼ 189¼-141 138%-140 138%-139½ 136¼-187 135¾-186½ 136 -136 l84 -186¾ 136%-137 135¼-136~ 

Reirtstered ..... ...... ~ 181 -186 186 -137 186 -138¾ 138 -139¾ 138 -138 137 -138),4 185¾-136'4 .... - ... - .... 184:)4-185 135¾-18~ 183 -135~ 
Am. Dock & Imp ...... ~ llSM-114 114 -114 ... - ... . ·•• · - .... .... - .... 115 -115 ... - . ... 112%-11~ .. . - . .. 113~-ll~ 113¾-113¼ 114¼-114~ 
L. & W., mort., 'l!l .. ~ .... - ... .... - . ... 105 -106 ... - ... .. - ... .... - . ... ... - . ... . . - . ... .... - . .. ... - . ... . .. - . ... 102 -102 

Con. ext .. •to. a-o.4~ 102 -103¼ 103~-106 108¾-105 10311:1-104 l03¾-10~ 102"1-102--~ 102 -102'¾ 102¼-102'7.tl 102 -102 L02 -102 101 -101¾100 -1~ 

Digitized for FRASER 
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78 RAILROAD BO~ DS. 

1902-Uontin ued. 

,JANUARY FEBR'R'Y, MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. 
BONDS. --- --- ---- ------ ------- ----1----11•-----------

Low.High Low.High Low.Blgb Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.Higb LowHtgb 

Ceut • .,a.c.-Su So.P.Co, 
Obet1apeake & Ohlo-

--·-- ---- ·--- ------ ·----1----"1-----

eerles A, a-old, 1908.ti 113½-113" lU -114½ lUM-115 112 -112 112 -112¼ .. .. - ... ...•• - •••..••. - - ......•• - .•.. 109%-100~ ... - ..•• 
!Uortara , e, 1911 ....... f! .... - . •.. 116J.(-116M 117 -117 114 -114 . ... • . ... 114*1U½ . . •. - ••..••• - .. .. 114 -114 ..•• - .••. 112 -112 118 -113 
tst, con., a-., 1939 ... . ~ 120¼-121~ 120%-121¼ 120%-128 122*128½ 119½-121 119}4-120~ 120 -121 lll.l¾-120½ 119'4 ·120 119 -120%118 -118½11M.(-ll8½ 
General, 199~ . ... .. 4 ½ 106½-107½ 107¾-111¼ 107~-108~ 107¼-108¾ 108 -108½ 108 -105½ 108¼-108½ 108 -108'-C 105¼-10~ lOi½-106¼ 104¾-105½ 102 -105 
Crala- Val., l ■t, a-old.ii . ... - - ........ - .. . 108¼-115½ 116 -116 ..•. - - ..• . 1181,rllS½ 118 -118 112 -112 
R.&A.D.latcon.'S9 4 104 -104½ lM¾-105 .•.• - .•. 104¾-105½ .... - . .. 10t%-10~ .... - - ... . 103 -103 108 -103 103>1-108½ 102¾-103¾ 

2d con■ol,, 1989 ... 4 .... - ........ - 100 -100 98 - 99¼ . .• - - .... 99 - 99 
Warm Sp. Val., 1st .. ~ - ........ - ........ - - .... 106¾-106½ .... -
Eliz. Lex. & B. S .. .. 1i tOl¾-101¾ 102 -102¼ - •. . .••• - . . . . ..• -

Oblcaa-o & Alton- · 
Slnl,lna- fund, 1903,.6 103¼-108,S - ..•. lM¾-104½ 
Refundlnar, 1.949 .. .. . 3 87¾- 88 8~- 88 87¼- 87~ 85 - 86 85 - 86 
RaiZwav. 19~0 ... . .... ax. ~- 84½ 84 - 84'4 84 - 84~ 84~- 84-U 84 - 85 

Registered ... . ..... 3 ... .... - ..... ... - . .. . 83¾- l:S3~ 83¾- 83~ .•. -
Chic. Burl. & Quincy-

102¾-102~ 102¾-102~ - . . . . ..• - .. . .. .• - .... 101 -101 
85 - 85½ 85 - 86 ~¾- 86 ~½- B531i 82¾- fl!J¼ st¼- 82½ 82¾- 83~ 
85 - 86 88 - 83'4 81M- 88½ 81 - 82~ 79 - 81½ 78M- 81 78 - 81 

- ·•• · ... - ........ - ·•· · ... . - .... .. - .... 
Consol . ..... . .......... .. , 104%-105¼ 105 -105~ 105;(-105¾ 105,¼-1051),. 105}&-106~ 106*106'1( 102'(-108 103 -103~ 103~-103¾ 103~-103¾ 104 -1~ lM~-104~ 
Penver Div., 19~:l .. 4 102¾-108¾ l~-lOH( 101 -102 101¾-101½ .. - 101¾-102 102M-102).( 100½ 100~ ... - .... .... - ... . 101 -101 ..•. - .•.• 
Illlnols Div., 1949.3½ 102 -102¼ 102~-102½ 102;(-103½ 102¾-103 1Q2¾-102:J4 lu2 -102% 99¾-100 99 - 99~ 98½- 99¾ 93½-100 98 - 99~ ~· ~ 
Iowa Div., alnk, td .. . ~ .... - - ... 116!,i(-116}4 114¼-1141}.f ... - . .. . . . - .•• . •• • - •.. 114.:JA-114)1. .•• -

1919 ..... ........ . . 4 . .. - .... 106 -106 .... - .... 105 -105 ... - .... 104¾·104.¾ .. .. - ... . ... - . . 103 -103 
Nebr'aka Ext.,1.9~1.4 111 -111~ 111 -111~ 111¼-lll~ 111¾-lll½ 109½-110 109*109¾ 109 -109¾ 107¾-109 .... - •... 108 -109}1107¼-1073,(107 ·10~ 
8. W. Div., 19~1 ..... 4 .... - ........ - .... 00~-100 
Debenture, 1913 .. ... ~ 109 -1093,6 109%-110 109½-110 109¾-110 107½ 109~ 108 -108~ 108~-108~ 108%-10~'4108 -103¼ .... - ... . 106¼-1~ 106½-106½ 
Han. & St. J ., con8 .. ti 121~-122 121¾-122 119 -1111 119¾-119¾ 118"-118" ll~-119 119 -119 . .. . - •... 116*116'U 116 -116 117 -118 117 -117 

Chic. & Eaat. Jlllnola-
lst, alnklna-f"und .... . 6 ... - •... 112¾-112¾ 112~-112½ .... - .... 114 -114 111 -111¾ 111 -111 111~·111~ 111½-lll~l!l¾-111~ 112~-1123' 109¼ 109~ 
tatconaol., irold . .... .. ti . . .. - .••.•••• - • • •••• - .•.. 138¾-139 139½-139½ 189½-189½ 18~139~ . ... - . . . . - . ... 136 -13~ 
Gen. cons. 1st, 193'7.~ 122½-1~ 123¾-124¾ 124¾-125¼ 125*126½ 124 -124¾ 124¼-124~ 123¾-~ 123%-124 128¾-l~ 123¾-123~ 120 -121 120¼-121 

Rea-lstered .......... . ~ .... - - .... l~-124~ ... - .... . .• - •... •··· - - •.. . ... - •• . .. - ........ - ..•. 120 -120 
Ch.&In.C'IRy.,lat.~ ... . - ........ - ... ... - ........ - .... 125 -125 - •••. .•.• - - ... . 123½-123¾123¾-123¾123 -128 121½-121~ 

Chic. I. & Lou.-Ret .. 6 126 -129¼ 127 -129 1~-129¾ 129¾-132 131¼-132 132¾-182½ 129¾-131 132 -132 131),(-181¾ 131 -131 180 -132 •••• -
Refundlnir, 194'7 .. ... ~ 113 -114¾ 114 -115 115 -115½ 115 -115½ 116 -116 116¾-117 - ... 116 -116 117 -ll'i . .. . - ... 117½-1173-li •••• -
Lou. N. A. & C., lst.6 113i)ji-118% 118!1:(-113:J4 118"-113:J4 114'-(-llll.4'-( 114¾-115 .... - ... .•.. - · ·· · •• - ..•...•. -

Ohle. illllw. & St. P.- \. 
Conaol., 190~ ......... 7 182½-185 183!J(-186 ... - · ... 186 -196 .... - .... 185 -185 188 -18~ 189 -189 190 -191 194½-194½ .• .• -
Terminal. ........... .. ~ 112 -112 113 -113¼ 115 -115 - .... 114%-114~ 11~-112~ 112¼-112¼ ...• - ..•. 113),(-113),( 113¾-118½ 113~-118~ 
Gen. lll.,"A" 1989 ... 4 110¼-114½ 113;(-114½ 114¾-116¼ 116),(-116~ ..•. - •.. 117 -117 114~-114¼ •••• - ••. 113 -118 113¼-113}-ti 118 -118~113 -118~ 

Reirlstered ...... .. ... 4 .... - . . - ... . .... - ........ - .... 111 -111 
Gen.M., "B" 1989.3½ 104!J&-104¾ . .. - ... . ... - . . . . ... - •••...•. - - •••..••• - ••. . .• -
Chic, & L. Sup, Div .I) . •.• - .••.•••• - .... 120¼-120½ . ... - • • . . •.. - - ........ - •••. . .. -
Chic. & Mo. R. Div .. ~ 118¾-121 123 -123 .... - . .. . 124¾-124¼ .... - - •••. 121¾-121¾ ...• -
Chic. & Pac. Div .... .. 6 114¾-ll6½ 115'.¼-115¾ 116),(-118 . .. - .... 117¾-117½ . .. . - .... 115~-115~ 114!,i(-114¾ .•.. - •••. 116 -116 - ••. . l16¾-ll5i)ji 
Ohle. &Pac. W, Div.~ 116¾-119¾ 120 -120½ 120 -121½ 121),(-1211}.f 121.J.a-121½ 121 -121½ ll7¾-118~ 117¾-117½118¼-118¾118"-11~ l19¼-119½ 118½ ·120 
Dakota & Gt. So, . ... ~ 112¾-11214 us -115 .... - •.. . . . . - • .. . 115:)4-ll5:J4 .... - ... . 118¾-113'-C .••• - .... 118 -113½ 112¾-113¾ .•. -
1st H. & D. Div ....... , . ... - .. 122½-122¾ 123¼-123,t 124 -124 123½-124 l23:J4-123¼ .... - ... 120¾·12~ . ... - ••.. 121¾·122 

1910 ........... ........ :) 108¼-108½ . .. . - .... . .. - .... 110 -110¾ ... - ... . .... - ... . .... - •• • 107~107~ .... -
tat I. & D. Exten . .... , 182¾-182¾ ... - . . .. - .......• - ••..... . - •.• 191 -191½ .. .. -
lat Lo.. C, & D,, '19 .. ~ .... - ........ - ... . 119 -119 - ... 118¾-118¾ . ... - .... .... - ••. . ..•• - •••. 116 -116 .... -
Mineral Point Div ... /, . ... - .... 101<¼ 109¼ . ... - - .... 108¼-108¼ . ... - ... . . ... - ..•. 109 -109 . ... -
1st So. Minn. Dlv . .... ti 114 -115½ 115%-116 ll6 -116¾ 117 -117½ 116%-117 117 -117 114~-11~ 114;(-114½115 -115 '.': .. - - •... 116¾-116 
lat So. West. Dlv ..... 6 118:J!-114¾ 11-l¾-114¾ 115 -115 - . .. . 115 -116 
Wis.& Min. Div .. .... ~ 116¾-116¼ •.•. - ..• . 118¼-118¼ 121¼-121¼ 120}.j'-120!¼ .... - . . .. 117%-118½ 117%-117¾ .... - ... 118¾-119 118¾-!19½ ..•. - •••• 
ill. & l."io., lat, 1910.6 115 -115 116 -116 116½··117 - ........ -
-,1.stonex •.,1913 ... 6 . . . - .... 120!1:(-120¾122 -122 ... - .... 123¼-123~ ... - .... .... - .... 120,¼-120½···· - ........ - .... . 

Ohlc.&Northw. · Con.7 HO -141 138½-139½ 138 -138 - . . . 138 -138 136"-188 185~·186¾ 135 -186 185¼-185¼136 -136 184 -135 134~-134~ 
Gold, coup,, 1902 .... 1 103¾·103¾ . ... - ... 103¾-ICM 1()4¼-104¾ 104¼ 104¾ 101¼-101!,,e 101!1(-101~ 101%-101~ tC,2 -102 102 -10-2,t LOS -103 
Gold, reir., 1902 ...... 1 ... - - .... 103¾-103¾ 104. -104 - . . . lOl¼-101½ .... - - .... 101½-102 .... -
Exten. bonds, 1926 .. 4 .... - - .... 107¾-107½ 107 -107 .•.. - •... 107¼-107½ . ... - ••.. 107¾-lOi¾••·· - ••. 105 •107¾ 

Rea-iatered. . ...... . 4 .... - - .... • • .. - .. . . 105¾-106~ . . . -
General, 1987' .. .. 3¾ .... - - ....... - ... 106¼-106~ .. - ... .••• - .... 106 -l~fll02~ 102~ 104½-104¼ 
~lnklna-tund,coup .... ti 115 -115 117 -117 118 -US - ........ - .... . ... - . .. . 115½-115¼ ..•• - ...... -
Sinking fund, coup ... ~ 108¼-109 109½-109½ . .. - . .. 110 -110 . . .. - ... 109 -109 . .. . - .... 109 -109 - .•. 106½-106½ 106¾ 106½ 107 -107 
2~ yrs, deben., 1909.,"j 108¼-109 108¾·109¾ 109½-109¾ .... - .... lOn(-107¼ 107¾-107% 109¾-108¼ 107 -108 108 -108 lOS -108½ 105¾-1~ 108 -108 

Reirhtered .... . .. .... ~ .... - . . . . ... - ... 105½-105¾ 
30-year deb,, 1921 . . i) 115 -115 - . .. 117¼-117~ - . •. . 114 -114¾ U5½·116¾ .. - - •... 115 -115 ll8¼-118!,t .... -
Debenture, 1933 .. ... ~ 121¾-122 122 -122 122 -122 121¾-124 123 -123 128½-128¾ ..• - ll7½-llS% .•.. -
MU.& lllad,, lst,'O."i.ti .. . - L06 -106 .... -
North. Illinois, 111t .. :i ... - . ... . .. - ... . 109¾-109~ . .•. - •••. . ... - - .•• . 108 -108 
Ott.C.F.&St.P,,lat.i) . ... · ........ - - .... 107 -107 
Win. & ~l. Pet., :ld .. 1 . . . . - .. . . .. . . - .... 119¾-119% 119¾-119¼ . . . . - .... 116½-116¾ . . . -
M.L. S.& Wht.,'21 .6 1.-17¾-137½ 137¾-137¾ . .. .. 186%-137¾ 133%-134 133¼-134¾ 188¾-138~ .... - - •... 133 -133 131¼-131¼ . . . . -

Ext. & Imp., s. f" ... . :; 128 -128¾ . ... - . .. 1%¾-126¼ 126!1.(-126 . . • - •• 126½-126!,(i . ... . - •.•. 125 -125 • • ••. 128¼-123½ l24 · 12,1, 124 -124 
Ashland Div., 1st .. ti . . . - .... 142¾-142½ - ......•. -
1tllch. Dlvislon,lat.6 139¼-139¾ .. . • - - . . . . .• -
Income 8, 1911. ..... 6 .. . - ........ - . . .. . .. - - ... 110¼·110¼ . . . - - •.. . 114;(-114¼ . ... -

Chic. R. 18l'd & P. Ry.6 128 -180 180 -180 131 -131½ 181~-132 131¾-131¾ 131½-131¾ 129¼-129½ 128¾-128" 128¼-128¼ 128 -128~ 128M-129 128%-129 
Reirlatered . .. . ..... ... 6 .. .. - ........ - .... 129¼-131 ..•. - . .. . ... - ........ - .... 127%-128 128¼-128,½l . ... - .... 129 -129 128J,(-128}d ..•• - ... . 
General, 198~, a-..... 4 105¼-111 110),4-111¾ 110¾-112¾ 112 -113¾ 11()!1:(-112½ lll½-112¾ 110 -110¾ lOSM-109¾ 108¾-109¾ lu8 -109¼ 108¼-108~ 108¼-108M 

Rea-latered .. ........ . 4 109 -109 . ... - .•.. 111 -112 111~112 
Coll. tr., Ser. H, '04 4 
Coll. tr,, ~er, C, '0,"j .. 4 
Coll. tr., "er, H, '10.4 
Coll, tr., !'ter, ill,,' l:J.4 
Coll, tr., Ser. N, '16.4 
Ratlroo.d, :lUO:l . ..... 4 

Rea-lstc!red ... ... ... . . 4 .... -

- •.. . 100¼-100¼ 100~-100¾ . . • • -
99¾- 99~ . . . - . . . . . . • • -
. . . - . . . . 99¾- 993-,i . • • • -
99!,(- 99¾ .... -

D.M.& F.D,l8t,'0~.4 . . .. - - .... 98 - 98 99¼- 99¼ . ..• -
lat, llJO;J .... .. •... 2~ . .. - - .... 91¾- 91¼ ..•• -

Keok. & Des M., 1st.~ 110¼-110½ . . . . - .... 109¼-110¾ . . . . - . . . . . . . . -

9~ - 99 

- •.. 82¾- 86~ 83~- 87¼ 
- ••• . 86¾- ~~ 

- •....•• - •.•. {17* 97¾ 
- •.. . 92-92 93-93 ...• - ...• 

0 lite. St.P. Min. & Om.6 139½-14~ 140½-14.0¾ 140 -141 141 -H2 141¾-141~ 138~-138¾ 188½-139 187½-188 188 -188¾ 138¼-1~ 188¼-188~ 184½.185¼ 
Chic. St. P.&M,,bt .. ti 140 -140 140¾-14.~ Hl¾-141¾ .••• - ••...... - .•...... - .... 138¾-188¼ . •.• - - .... 138}(-1~ 18~-13~ 185 -185 
No. Wla., l&t, 1930 .. 6 . . . . - . . . . . . . - . . . . - . . . . . . . . - . . . . . . . . - . . 140 -140 . . . • - . . . . . . . . - ••.. 187¾-137~ . . . - . .. 
St, P. & S. Clty-bt .. 6 129¼-129½ 129%-130½ 130¾-130¾ 127%-128¼ . ••. - .... 128~-129¾ . ... - ... . •• - •.. 129 -129 1251.(-125¾ 126 -127 19.5¾-125~ 

Chic. Term'l Transf .. 4 87 - 90 86 - 89 87½- 90 88 - 90¾ 88¾- 90 90 - IIQM 88 - 89½ 89 - 90 89 - 90 87½- 89 86 - 87½ 85 - 86¼ 
Chic. & W. Ind.-Gen.6 ... - - ........ - .... 118 -ll.9 117:J:(-117¾ 117!1:(-117:)4 118)4-11~ . ... - .... 117 -117 t15"-ll6'4 .• •. -
Ch.&W.Mlch.,'21 . . ~ . . .. - .... . ... - ........ - .... 109 -109 
Choe . Ok. & G., 1919.i) 105 -110 110~-110~ .... - •... 113~-113¼ 114¾-114¾ . ..• -
Ctn. Ham. & Dayton-

Cln, Day. & Ir.1st ... ~ lH½-.;..1.4¾ . • • • -
ssuc.o.c. 

q:J.I.8.L.&O. < & St. L. 
i 

- •... 115¼-115¼ ll3¾-113" .... - ••.. 114;1:t-114'-( .•.• -

• 
- .... n3x;-u4 
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JANt:TARY ~"'EBR'RY. MA.RCB. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BJCB. 
BONDS. ---- ---- --- ---- -----1-----1---- ----1-----1----1----t 

Low. Hlllh Low .High Low .High Low .High Low .High Low. High Low. High Low. High Low. High Low. High Low. High Low. IDgh 
--- --- ---- ---- ---- ---- ---- -------- -----,-----<----·-

Cl. Clo. Chic. & et. L.-
Geoeral. .... ........... . 4 10~-104 103 -104 103½-108½ 103¼-104¾ 103¾-104½ 102 -102¼ 102 -102¼ 102 -102~101:)i(-102½100 -102 101 -lOZ 96 - 99½ 
Cairo Div., 1st, '39 .. 4 102 -102 - .... 102 -102 102 -102 101½·101½ .. . - .•• 
Clo. Wab.& M., lst.4 . ... - .... ... . - .... 101½-I01¾ .... - .•.. 103¾-103¾ 103¼-11181¼ 102 -102 102¼-102¼ 100 -100 ... . - JOl¾-101¼ ... . - ..•• 
St.L.Dlv., lst.1990.4 10$½-103½ 103 -104 104 -104¾ 104:)i(-104¾ 102¾-103½ 103¾-104 .... - .... 102¼-108½103 -103!1,(103 -103 101¾-102 101½-102:Jt 

Red11tered ........ .. 4 . . . . - - •.•. 103 -103 
Sp1.•. & c. Dtv, 1st .... 4 .... - . . . ... - .... - .... .. .. - - •... 101 -102 
C. I. St. L. & C., lst.4 105 -106 .••• - ••.. 105¾-105¾ . ... - ..... . .. - - .... 102¾-102~ ... - ... 102 -108 - .... 99½- 00½ 
Cln. San. & Cf., con .6 . .. . - . .. . . .. - .. . 115 -115 115½-115½ .... - - .•. . 118¾-113¾ 113¾-113% 114½-114½ . . . . - .... 116 -115 .. . . -
c. c. C. & I., con sol.. '7 134¼-134¼ . . . - - • . • . . . . • -

General con sol ...... 6 .... - . . . . .. .. . . . - .... 183 -188 
.Peo. & E., ht, cons .. 4 98½-100¼ 100½ 101¼ 100!14-102 99½-100 100 -101 99 -100¾ 100 -100 100 -100¾ 100 -100¼ 98 - 99½ 99 - 99½ 98½- 99½ 

Incomes, 1990. .4 76 - 80 78¾• 82½ 80 - 81¾ 75 - 76)4 72 - 75 73 - 74 72¼- 78 73 - 75 75 - 81 76½- 81 76½· 78 75 - 80¾ 
Clev. Lor.&; w.-lst .. 6 .... - ........ - ...... - .... 114½-114½ 116½-116¾ .. .. - - • . .. 116¾-116¾ . .•. - - •... tu -114 
Cl. & Mah. v.-1938 .. 6 127¼-127½ - •.... .. - - .... 128 -128 .••• -
Colorado Mld.-lst.3-4 82 - 84M 84¾- 87 85¾- 86¾ 85 - 86 84 - 85¾ 84 - 85½ 

1st, gold, 1941'. .... . 4 82¾- 84¾ Si - 86¾ 86¼- 86!):f 85½- 85!1,( 84 - 85¾ 83½- 85½ 83 - 85 83 - 83~ 82¾- 85¾ 82 - 83~ 80 - 82 79½- 82 
Col. & 1'4o.-l8t, ir.'~9.4 91 - 93¾ 91½- 94% 94¼- 95 94, - 96¾ 94'4- 96 94½- 96¾ 96¼- 97 94¾- 95 92 - 94% 91 - 94 91 - ~3¼ 90 - 98 
Delaware & Hudson-

lst, Pa. Dtv., 191'1 .. '7 - ........ - .... 144 -144 143 -148 ..•• - - ••• . 140¼-140}! 
A.lb.& ~usq., lst,1ru.'7 . ... - .... 116!¼'.-115~ - .••. 113 -113 

1 
l11t, coup •• guar .... . 6 .... - - ... 108¼-108!1,( .... - •... 109 -109 . ... -
1st, registered .... . 6 .... - .... 111¾-111¾ .. .• -

- • . . . 106 -106 

Ren. & Sar.,lst,'21.'7 .... - - .... 151½·151½ ••• - •... t47½-147¼ . .•. - - .•. . 143:1:(-14$¾ . . . -
Regiatered ........ .. 7 . . .. - - .... 147¾-147¼ . • • • -

Del. Lack.& West'n-
1901 ......... .... .. ...... , 120 -120¼ . ... - ... 117¾-117¾ ..• - .... 117¼-117½ .... - ........ - - .... 114¾-115 116 -115 
Morris & EHex, lst.'7 la6½i-13(% 136%-136'¼ 137 -187 138 -138 .... - .. rn5 -185 - .... 135~-135¾ ..• - ........ - 132¼·182~. 

Consol., guar ......... '7 137¾-137¾ 137!1,(-138 . ... - .... l:39¾-141 140 -140 137 -137½ .... - - •.. 137 -187 
N.Y. L. & W., lst ... . ti 133½-18872 134½-135 135¼-186¾ 136½-136¼ 137 -137 135¾-135M .•.• - - .... 132U-188½il88¼-188½il3~-182¾ 

Construct'n, 1923 .. :S .... - 116¾-116¾ 117 -117 1187,(-118¼ 117 -117 ., .. - •... 115¼-115¼ .... -
Term'l & lmpr'mt .. 4 .... - .... 103½-103½ t04 -105½ 103¾-108¾ .... - . 102 -103¾ ... - - ... ..... - .... 103 -103 102 -103 

Syr. Bingh. & N. Y .. '7' .... - .... 116¾-116¾ 117 -117¾ .. .. - .... 114;4-114¼ ..• - - ••.. 112 -113%112 -112 . ... -
War. RR., 1st, ret.3~ .... - - ........ - - ........ - - . .. . 103½-103½ .•• -

Denver & Rio Grande-
Consol., 1936 .......... 4 101 -102½ 102¼-102~ 102¾-103¼ 103½-1~ 104¼-104½ 10~-104½ 101!1.(-102},! 102¼-102½ 101 -102½ 99¼-101½ lOQ¾-101;4100¾-101;( 
let con&ol., 1936 ... 4½ 111 -112 . ... - .... 110¼-110½ 112 -112 110~-110½ .. . - - .... 108¼-110 105 -105 106 -106 
Improvement, 19'lS.:S 110¾-110½ lll¼-112 111 -112 111 -113¾ 111 -lllc.½ 109%--111 109 -110 109!14-109!1,4 .. .. - .... 110 -110 llO -110 105 -106 

Denv. & So. W e•t.iien.6 89½- 90 89 - 90 88½- 89¼ 89 - 89¼ 87 - 88 84¼- 90 90 - 91 89 - 90 . ..• -
Det. &Mack.-1.st llen.4 . . . . - . . . . . .. - .. . . . .. . - . . . . .. . - . .. . . . .. - . . .. 101 -101 102 -102 - .... 102½-102½ 

Gold .................... . 4 92½- 92½ . .. . - 94 - 94 94 - 95 · 94½- 95½ .. . . - .. . 94 - 94½ 98½- 93>!i 
Detroit South'n, lllt .. 4 86 - 86~ 84½- 86~ 86¼- 86¾ 86¾- 87¾ 87¼- 87¾ 85½- 86½ 86¾- 86% 86 - 86¾ 86 - 86 85:J;(- 86 

Ohio l!ioa. Div,, lst .. 4 93½- 95 93¼- 95½ 92½- 93% 92¼- g5 94 - 94% 93 - 94 94 - 94 93½- 94 93 - 94 91 - 91¾ 92 - 92 91~- 91¼ 
Daluth & I. R.-lst ... 6 . ... - ... 113½-113½ 115 -115 112¾-112% 112%-112% lH½-115 114 -115 - .... 114 -114 118!14-114 lU -114 
Dul.S.S.&Atl.-1937.:S 111 -118 112½-114 - .... 114¾-114¾ 115 -115 115 -115 - •••. 115 -115 .... -
.E.T. Va. & Ga,-See So. 
El1r. Joi. & E.-lst, g .• ~ .... - .••. 115 -115 - .... 112¾-113 114 -114 - . . 112 -112 
Erle-1st, Ext,, 191'7 .. !J 115½-115½ .. .. - - •••• 117 -117 118 -118 - •... 113½-113~ 116¼-116¾ 

~d, Ext., 1919 ........ . ~ 121 -122 - .... 118¾-118¾ 119)4-119¾ .... -
3d, Ext., 1923 .. .... . 43i . . . . - . . .. .. . . - .... 115 -115 116¼-116¼ . .. . -
4th, Ext., 1920 ....... ~ 121 -121¾ .... - - ...... . - 120 ·120 .... - •.• . ...• - ... . 119¾,-119¾119½-119½117 -117 - ..• 117 -117 
:Sth, Ext., 19~S ...... . 4 108¾-109¼ . ... - - •...... -
1st, cont1ol., irold ...... 1 140:1:(-141 U0¾-142 138 -138½ 138½-139 138 -189 138'-4-139 139 -140¼ 140¾-140¾ 137 -137¾ 137 -137 l3i¼-13i~ 187:1:(-138 
let, cons., 1r .. fund'ir., .... - .... 139 -139 .... - ........ - .... 136 -136 . ... - ... 139 -139 - . ... 136 -1311 .... -
1st con. prior lien, ir.4 98;Jt-100 98¼- 99¼ 98¾-100¼ 99¾-100¾ 99%-100¼ lOQ½i-102 98¾-100 99 -100¼ 99½-100½ 97½- ·99¾ 97½- 98½ 97¼-100 

Reirletered .. .. .. ..... 4 .... - .... - .... . ... - 98¾- 98½ .... - . . ...... -
ht con. gen. I., '96 .. 4 88¼- 90 87½- 89 87¼- 87¾ 87¼- 88¼ 87½- 138¾ 87¾- 89 86½- 87¾ 86¼- 87¼ 85¼- t>7½ 84~- 86!,g 81 - 85¾ 83 - 87½ 
Penn. coll. tr., 19:St.4 94¼- 95½ 93¼- 9i 93½- 94 93:1:(- 96 94½- 95¾ 9i½- 95¼ 9~- 95% 93 - 93½ 92 - {/3½ 91 - 94 92 - 93¼ 91 - 92½ 
Buff. N. Y. & E., lst.'7 133 -188 - ........ - .... - ........ - •... 180 -180 .. - .... 127¼-128 
Chic. & Erle, 1st, g .. :S 123½-124¾ 124¼-125 125 -125¼ 125!J,(-125¾ 123¼-124 123½-124 123½-123½ 123½-123½ 123¾-124 123 -123½ 120¾-120¾118½-120 
Je:ff'erson, 1st, guar .. :S 106 -106 ..•. - .... 106 -106 108):(-103~ .... - . ... ... - ........ - .... 1.06 -1Q6 .... - ........ -
Lonll Dock, cons.'3:S.6 .... - ........ - ........ - ........ - .. . 136¾-136¼ 137¼-137¼ .... - - •... 18!½-185¼ 184 -134 
Coal & KR., ht, •~'l.6 .... - ........ - .... - .... 117 -121 116¾-116"' .. - - .... 113¾-113¾ 
Dock & 11f!Pl., lst .... 6 .... - .. . ... - ... ... .. - ... . 118½-118½ ... . - ... . .... -
Mldl'd ot N. J., lst ... ti 115M-116~ 117½-117½ 117 -118 - .... 115¾-115¾ ...• - - .. . 114%-114¾ . .. . - - .••. 112¼-112¾ 
N. Y. Sus. & W., ret.~ 115½-116 1!6~-116¼ 117 -118 117 -117 117 -117 - ... . 114 -111¾ . .. - .... 114 -114 

~d, 193'1 .......... . . 4~ .... - ....... - ... . 102 -102 103 -108 .... - ........ -
Gen., gold, 1940 .... :i 110½-110½ 109 -109 110 -110¾ .... - .... .. - ... 10". -109 109 -110 107¼-108.½ . .. - . . .. 108 -108~ 107;1.(-108 105 -106 

, Term'I, 1st, 1943 .. ~ 116 -116 - .... 116¾-116½ ... - - ... 110 -110 
Wllk.&E,, lst,'4-l.ll 112½-113 118½-114¼ .... - - .... 115½-115½ 114½-114¼ ... - ... . . ... - .... 114½-1H½114 -114 lU½ ·114½ 110¼-lll 

Evan11v. & T. H .-Con.6 123¼-128¼ .. .. - . . .. . ... - ... . 128 -125½ lz6¾-126½ 121¾-122 - ... . 121 -121 
1st, 1ren., 1942, a-old.;} 108¾· 110 110¾-111 lll¼-112 . . . . - - .... 108,¼-109¼ 109¼-110 
Mi. Vernon, lst,'23 .6 . ... - 112 -112 .... -

Ev. & Inds.-lst, con .. ti ... - ........ - ....... - .... 115:J;!-116 114 -115 
Fl. & P. Mq.-See P. Dlq, 
Fla.C.& P.-Con,,'43.;} ... - .... 106¼-106!,fi .. - .... ... -
Ft. W • & D. C.-bt .... ti 106 -108:'-( 107 -114¾ 112½-114 112 -115"1114 -116¼ 113 -118% 112¾-114 112¼-115 114 -115¾ 113J.,i-115 112½-ll~ 108¾-111 
Ft. W. & R. Gr.- ht..4 88¼- 88½ 88 - 89 89 - 92 89¼- 92½ 89¼- 90¾ 90 - 90¼ 87¼- 87~ 88 - S9 . .. • - . . . 87 - 87¾ 86¼- 87 t-6¼- 86~ 
Galv. H. & H. ot'~~ .. .1 108 -106¼ .••• - - •... 102 -103¼ - •.. . 105¾-105¾ 103 -105½ .. .. - 10::: -102 103 -108 
G.H.&e.A.-SeeS.P.Co. 
Ga. & Ala.-lst, con .. ~ .... - .... . ... - - •••. 112 -112 .. . . - 111 -111 
Ga Car.& :N.-lst,iiu.:S 109¼-lOP½ .... - .... 111½ 111½ t12 -112 ...• -
Ga. Pacific-See l!outh'n 
G.No.-u. d.& Q. cl.tr.4 95½- 97 96'.(- 96½ 95%- 96 95¼- 96½ 95¾- 96¼ 95~- 97¾ 95 - 96711 95¾- 96 95½- 96)4 94¾- 96~ 95¼- 96¼ 94½- 96¾ 

Rea-lstered..... .. . 4 9~- 96¾ 95¾- 96¾ 94¾- 95¼ 94¾-- 96 94¾- 95¼ ... - .... 95 - 95¾ 95¾- 96 941r 95}( 94¾- 94¾ 94¾- 9!~ 9a - 95¾, 
Hock. Val.-lst, con.4~ 107¼-108¼ 1~-109½ 108¼-110 109½-lll½ 110¾-112 110¾-lll 108 -109 108%-109¾ 108%-1~ 107¼-109 107¼-109¼ 107%-110 

C. & H. V •• 1 et, ext . . 4 . . . . - . . . . . .. . - .... 106 -106 105!1.(-1015¾ . . . - . • . . .. . - • .. . • . • - .... 106 -106 •. - .••. 106 -106 - •• •. l05¼-106½, 
B . E.& W.T.-Su S. P. 
H. & T. C.-See So Pac. 
llllnols Uentral-

t11t, a-old, 1961 ... ..... 4 115 -115 116 -116 .... - .... llfi½i-115¼ ...• - ........ - ........ - •. - ........ - .... 118¼-113¼ 
1st. gold, 19:Sl .. .... 3 !,ti .... - •••• 105¾-105¾ 104½-104½ ... - . ... . .. - .. .... .. - ........ - ... ... .. - ....... - ....... . - ... . - .... lu4 -1°' 
Gold, 1962 . ............ 4 105½-106¾ .... - .. .. . . - .... 105 -105½ 106 -106¾ 106½-106½ .••• - •... 104%-105¼ 
Gold, 19~3 ............ 4 105 -106 105 -105 105¾-106 105½-106½ 103½-10$¾ 104¼-104~ lO;l¾-104¾ -··· - .... 104:1:(-lOS¾lOi½-105 103¼-10' 102½-lOS 

Rf"glstered . ......... . 4 - ........ - ... 104¾-10i% .. -
Loulsv. Div., gold.3½ 101¼-lOl½i i00¼-100½ ... - .... 101¼-101¼ .... - .... . ... - - .. .. 98¾- 98¾ 98¾- 9·8½ 18¼- 9831! • • • • -
St. Louis Div., gold .. 3 .. .. - ........ - ....... - ........ - .... 87¼- 87¾ .... -

Gold, 19.l 1..... 3¾ . . . - . . . .. . . - . .. . . . . . - .. .. . . . . - .... 100%-100~ 101 -101 100 -100 .. .. - .. . . 98¾- 98¾ 98~- 98¼ .. .. - . . . . • • -
Western Lines, lst .. 4 114¾-114¾ 113½-113¼ .... - - ... lll½-111½ . ... - •••. 110 -110 .... - .•.. 
C. St. L. & N .O.,ir,cp.~ . . . . - .... 129½-130 - ... . 130½-131 131 -131 127;.-127¼ . . . - ..•. 127¼-127¼ .. . . - - . . • 127¼-~ 127 -127 

Reaistered . ..... ..... 6 . ... ~ .... 126~-126¼ . .. . 
Gold, 1 !f~ 1. .. ... . 3 >-. .... - - .... 104¾-104¾ ..• -
Memp. Div., 1 ■t .... 4 .... - - .... 106¾-106¾ .. .. - - .... 106'.(-106!14 105 -105 

St. L. ,-o .. 1 •t, an .. 4 104¾: 10_!""'¼"-•-·-· ._-_ .. _. _l_O_t_-l_O_l--'-------'--------'-----'-----'-------'-----'----
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80 RAILROAD BONDS. 

1902-Continoed. 

JANUARY FEBR'RY. MARCH. APRrL. M.AY. JUNE. • JULY. AUGUST. SEPT'BER. OCTOBER NOV'BER. DEO'BEB. 

BOND~. 
Low.High Low .High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hitzb Low.Hillh ----------- -------- ---- -------- ----·---- ----

,Ind. Dec. & West'n-
18t, a-old, 193~ ........ ~ .... - - ... . 105%-105~ . . . . - - .... 108¼-109 107 -107 - .... 108 -108 - . .. 107¼-110 

1st. guar., a-,, 1936 .. /i . ... - - .. . ll.07¼-107¾ 

Ind. Illinois & Iowa.-
1st, gold, 1960 .. ..... . 4 100 -100 102¾-1021}.t ..•. -

l:nteroat'l & Gt. No.-
1st, 1919 ............. . . 6 123 -125½ t23½-126 t25 -125½ 125 -127 121;..;-128 122 -122 124 -125¼ .... - ... . 125¼-126!,4124¼-125 - .... 119¼'-121½ 

2d, 1909 ................ :i 100,¼-102½ tOl -103 100½-101 100 -101½ 99½-101¾' 100 -100% 98½-102 Hll ½-108 99½-101 99¾-100 97 - 99 97 - 98 

3d, 1921 . .............. 4 75 - 79½ 78½- 80 .. - . . .. 75 - 75 75 - 75 75 - 78 - . . . . 71 - 71 

fo n.Cent.-l8t,aold .. :i 116)4-117½ ll7 -17 ll71_,.(-119 119 -119¼ .... - .... 116 -116 117¾-117½ 116¼-117 117 -118!,4117¾-118¼ 119¼-119¼ 115 -115¼ 

Refunding, 1961 ..... 4 95 - 95 96 - 96½ 96½- 97 97 - 97 97 - 97 96¾- 97 91 - 95 

Kan.& iU.-See'l'.&O.C. 
K.Clty So.-ht, 1960.3 71¼- 72 71½- 73¾ 73¼- 74 
Ken. Cent.-SeeL. & N. 

72 - 72¾ 71¼- 7~ i2 - 72¾ 72 - 72½ 72 - 72½ 71½- 72½ 68¼- 70 69¼- 69¾ 68¼- 69¼ 

L. Erle & West-1st ... ~ 1207-(-120½ 121¼-121½ 12l!J;!-1211}.t 121¾-122 121½-121½ 123 -123 120:14-121¼ 121¼-121¼ 121 -121 120¼-121 120½-122 119¼-120 
2ci ..... . .................. a 116 -111 117¾-117¾ . . .. - - ... . 118 -118 118 -118 118¼-118¼ 118!4-lU!~ 11.c -117~ 117¼-117,, 
Northern Ohio, 1st .. ~ 113 -113 - .... 112½-112½ - .... 114¼-115¾ . . • • - .. . . 115 -115 . . . . - - ••• • 112¾-l.12¾ 

L. Shore-SeeN. Y. C. 
Leh. Val. (Pa.), coll ... ~ 109 -103 110½-110½ .. .. -
.Leh. Valley, N. Y.-

18t, aua1· . , i:;old ...... 4½ 109 -110 110 -110½ 110 -110¾ lll½-111~ 11174-112 111½-111½ 1091),(-109!J4 tlO -110 110 -110¼109 -109 108¼-109 108¼-108½ 
Registered .... ..... 4,i .... - - ........ - . ... 109½-109½ - ..... . .. - - . . . . . .. - •..• 

Leh. Val. Terw'l-lst.~ 1181}.t-119 - ... . 119½-120¾ .... - •.. 118½-11~ 118¾-118¾ - •.. . 117½-117¼ 
Leh.Val.Con.1-lst,gn.~ ... - .. . ..... - - ... . 108¼-108½ . ... -
1 ,eh. & N. Y.-lst, aiu.4 .... - ... 97 - 97 97 - 97 96¾- 96¾ 
.Long I8land-

1st, con8ol., 1931. ... ~ 121¾-121½ 122 -122 122 -122 - .... 117¼-118 tl8½-118½ 
Gen. mort., 193~ .... 4 102 -102 102¾-103½ 102½-103 103¾-104 103~-104¼ 101¾'-102½ 103 -103 102 -103 103¾-103¼ 102 -108½ 103 -103¾ 
Ferry, 1st, 1922 . .. ~½ ...• - . ... 104 -104 . ... - 103 -103 . ... -
Unified, 1949 ......... 4 99 -100 100 -102 100 -101¼ 101 -102 102 -102§,.j 102 -102 102¼-10~ 102½-103 100~-101½ 101 -101 100 -101 100,¼i -100¾ 
Debentures, 1931 .. ":i 111 -111 
N. Y. B. & M, B.,con.0 116 -116 118 -118 112 -112 
N. Y. & R. B .. l8t ... . ~ 112¾-112¼ .. .. -
No. Sh. Branch. \8t l'i 11414-114½ ...• - . ....... - •.. ll2¾-112½ .... -

Louisville & Nashv.-
General.... ... . . .... 6 118¾-119½ 119¼-120 119:ij-120 120¼-122 121 -121¼ t19 -119 119 -119 119 -119 120 -120 119 -119½119 -119½ 115½-117 
:i0-year, gold, 193,.0 .... - .. . . . ... - .... 116 -116 116½-117 - . .. 116 -116 - .... 115 -115 111 -111 .... -
Unified, irold. 1940 .. 4 100¾-101½ 101¾-101¾ 101"-100¾ 102¾-103 102½-103M 103 -1031}.t lOt¼-102!,4 101~-102~ 101 -102!,4100¾-101~ 101 -10111.1 101 -101" 

Reirlstered ........... 4 100 -100 ..• _ •.. . .... - . . . . .. _ 
Col. trust, Ir•• 1931 .. . ~ .... - . .. . 115 -115 .... - .•.. . . .. - ... ... . • - - •....... - . . . . . .. - •. .. 116 -116 115),(-115~ 110"-111 U0"-111 
Coll. trust, ~-~08 .... 4 100¾-lOf 101 -101¼ 101¾-101½ 100¾-101 100 -100 100· -100½ 100!,(-101 100~100½ 100¾-l~ 98 - 99¾ 99 - 99!,(, 99~- 99¾ 
.E. H. & N., 1st . .. ..... ti ... - . .. . 114½-114½ ll~-115 ••. , - •••. 115 -116 ..• • - - ... . ll2 -113¾ 
Louisv.Cln.&Lex.-lx .... - ....... - .. .. .. .. - - .... 109¼-109½ .... -
N. O. & .lllob., lst . ... 6 128½-129~ 129 -180½ ..•• - •....••. - •..•.••• -

• ~d . ..... . ..... .. . ...... . . ti 122 -122½ .... - ....... - ... 123¾·1.24¾ ...• -
Penso.cola Dlvlslon .. 6 .... - ... . 115 -115 llfl¾-116¾ . ... - ..•..... -
Penl!lac. & Atl., lst .. ti ... - ... 112 ·112¼ 112¼-118.½i . . •• - •... 114 -114 ll~-114½ 115 -117 - •.•. 114 -114 .. . • -
St. L. Div., 1st, ':lt.6 .... - .... 127 -127¼ ... - . ... . - .. 125¼-125¼ . .•. - •... . ... - .... 125¾-125¼ .• •• -

2d, 19S0 ... . .. ....... . 3 .... - 77½- 77¾ . ..• - 75 - 'i5 
Ken. Cent., 19S'1 .. ... 4 99 -100 l~-100¾ 10°"-100~ 100}1-101¾ 101 -101 100¾-101 99 -100 ...• - •.•. 100 -100 
L.&N.&M.&lll.lst4½ 110~-110~ ...• - •.•. 110¾-110¾ .... -
Nash.Fl.&S.,ll!lt,ir.:,.o . ... - .... 114¾-114¾ . .• -
So. & No. Ala., l!l. t ... 6 .... - . . . . ... - ........ -

- •... ll~-114¾ . • • -
- ••.. 112 -112 . . • • -

- ••. . 113 -113 

L.N .A.&C. -SeeC. I .&L. 
Manba.t.-Con., 1990 .4 105¾-106½ 106¼-107 107 -107¾ 105 -106 104~-105~ lOl¾-1~ 104¼-100 10i¾-104M 104¼-105½ 103¼-104~ 104¼-105 103 -104.;d. 

Reiri8tered ... .......... 4 .... - ........ - .... .... - ........ - - .... .. .. - . - ... . ... . - .. .. 103¾-103¼ 
M.etropol.Elev., lat .. 6 113 -114 113¾-114 118¾-114 113%-114 113¾-lH 118¾-114¾ ...• - .... lll¾-112 lll¼-111¾ 111 -11'2M lllJ.(-112~ 112¼-112'4 

Mex.Centrnl-Con8ol.4 82 - 88¼ 82¼- 88 82¾- 84 ~- 85 82)4- 84 82¾- 84% 81¾- 82¾ 82}1- 82M 80-U- 88 79¾- 8.'i 79 - 80½ 74 - 79 
lat consol. income ... 3 81 - 33½ SQ¾- 82¼ S°"- 84!J:( 33¾- 86½ 31¾- 84 81¼- 88¾ 32 - 33½ 81~-~ 28 - 82¾ 26M.,: 29'½ 25 - 277~ 21 - 26 
2d consol. income .. .. 3 21 - 23½ 22 - 23 21¼- 24 22¾- 25¾ 20¼- 23½ 21 L 22!,4 22 - 22¾ 22 - 28¾ 18¾- 22 17 - 20 15¾- 17¼ 14¼- 18 
0oll. trust, 190'1 ..• 4¾ .•• . - - ........ - 96 - 96 96 - 9~ 98¾- 98% 96¼- 97¾ 97¾- 97¾ .... -

Mex. Naa.'1-~d, inc., B, 
Tr. Co. ctfa. deposit .... . - 85 - 85% 89 - 40¾ .. •. -

lat, 6s, Tr. Co. ctfa .... 100¾-100¾ 101 -101 . ..• -
Mich. Cent.-See N. Y.C. 
M.L.S.&W.-See C.&N. 
M. & .N.-SeeC.M.&S.P. 
Mlnneap. & St. Lonls-

lat, arold, 1927 ..... ... 7 147¼-14™ .... - - ........ - •••..••• - - ••• . . . . . - .... 144}.!-144~ 
Ia. Ext., 1st, 1909 .. 7 119¼-119~ .•.. - •... 119 -119¾ 121 -121 - •.. . 118 -118 .... - •••..... - .••..•• - - : ... 119¼-119¼ . . . . -
Pacific Ext., 1st ..... 6 . . . - .. . . 127 -127¾ .•.. - •.•. 126.¼i-126¼ .•.• - ••.. 127 -127 .. .. - . ... 129¼-129¼ .. .• -
Southw. Ext., lst .... 7 121 -121 - •..•... - •.••..•• -
ll!lt, con., 1934, tr ... . :i 120¼-120¾ 122 -122 122),(-122¼ 124¾-124½ 122)4-123 122¾-123¼ 123 -123 . .. - ..• . ...• - . ... 121 -122 12) -120~ 120 -120 
lat & ret., 1949 . .. .. . 4 10372-104¾ 104¾-106 103¾-104 104¾-105½ 104'4-105½ 105 -105¾ 105~-106 105¾-105¾ lOi -104!,4 102¼-104¼ 103¾-103~ 102 -108 

Mo. Kan. & Texn.8-
18t,'a-old, 1990 .. ..... 4 98 - 99 99 - 99¾ 99¾-100¾' 100¾-101~ 100'4-101¼ 9~-1~ 99M-10~ 99~-1001,( 99¼-100¼ 99 -100¾ 913½-101 07¼- 98~ 
2d, Income, 1990 . . .. . 4 82¾- 84 81~- 88¾ 81½- 83¼ 82¾- 84!,4 82¾- 83¾ 83 - 85¾ 85¾- 87¼ 84 - 84¾ 83¾- 85 81¼- 83½ Ro - 83 80 _ 83 
1st, exten., a., 1944./i 103 -106¼ 105 -105¾ 10~-107 107 -108 10~-106¾ 104¼-107'4 .... - ••.. 106 -107¾ 106 -108 106 -106 l!..13½-105 lO:t¼-108 
St. Louis Div., ht .. . 4 .. . - ... . ... - ..... . .. - ........ - ........ - .... 85¼- 87¾ 86 - 88!,4 87½- 87½ . ... - .. .. 86 - 86 
Dall. & Waco, 1st ... ~ 105 -105 102 -106¾ 106¼-106!4 .•.. - .... 102;(-10274 . ••• - ••.•.••• - •• •..• •• - •••• 106¼-106¼ .. .. - •. . .... -
K. C. & P.,lst, 1990.4 91 - 92 - ... 90¾- 91¾ ...• - .... 00¾- 91 90¼- 90¾ .... - .... 91 - 91 88½- 88¾ 91 - 91 ti8 - 90 88 _ 90 
M. K.& T. ofT., 1st.~ 105½-107¾ 107 -107 10~-105;( 105¼-106 ...• - •.•. 106 -107J.( 107'4:-107¾ t08¾-108½ 106'4:-106¾ lv5¼-105}2101 -103 100 -104 
Sh. S. & So., 1st aru .. ~ 101¼-105½ . . •. - - .... 105¼-105½ ... - • . .. . . . . - . . . . . . . . . ... . .. . 

Mo.Kan.&East.-lst ./i lll¾ -112 lll¼-112 113 -113½ 111¾-113 111¼-112½ 111 -111~ 112¾-112½ 112¾-112¾ 113 -113 109¼-.109¾ L09½-109¾ t09 -110 
llllssonri Paciffc-

3d, 1906 ................ , 114:ij-1141Ja 113¾-11~ 118¾-113!):( .... - ••.. 110½-110¾ 111 -112!1:{ 112½-112½ 112¾-118 ...• - ••. lt3 -113 LlO -110 
latconsol .... ........... 6123¼-124 123%-124½ l.24¼-125 125 -126~ 122 -123 122!,(-124"' 124¼-124~ 124~-12!'1128,t-1~5¾123½-121 20¾-ltl'-< t20 . l:il½I 

Trust, gold, 191,. .... ~ 106¾-108 108 -109¼ 106~-107½1106¾-lOi¼ 107¼-108 107M-109 108)4-109 108½-109 106¼-1073,410b¾-1U6x l05!-ti-1013><" h•:l 1 5>11 
lat, collat., Ir,, 1920.~ 107¾-108!1,d 106 -107 · 106¾-108 107 -107 .•. . - •... 107 -108 108 -109 106¾-106¾ 106¾-106¾ 105 -106¼ 105 -11 61<., 103½? 10:;½ 
Cent.Br'ch Ry., lst.4 91¾- 94 91.¼i- 94 93 - 94 93½- g5 93¾- 93¾ 93!,s- 94 95 - 95~ 92 - 94 92 - 94~ 93 - 1)3 1:12 - 92 O!¼· 91 
Pac. of .lllo., 1st, ext .. 4 107 -107¼ 105 -105 .... - .... 104¼-104¾ 105}{-105,!,t 106 -106 .... - .... 105 -105 ...• - .... .. - . . . w,; -10.; 1•>4 .1 , 4¼ 

~d, 193S, ext . .. .... . /i 114 -114 .•.• - •....... - •.... . . - . .. .... - •... 116 -116¾ .... - .••. .. •• - •••.... - •.•. 114 -114 .. . - .... t lle -lli 

St.L.&I.M.iren.&I.a-.ri 117¼-118 117½-118¼ 118¼-120 116½·117½ 115¾-117 116¾-ll~ 116¾-117¾ 116¾-117½ 116½-117¼112¼ ·1Ux .lJ -lli),( L.d -11..b 

Stamp., trn., 1931 .. ~ .. .. - . .. . . ... - ....... - - .... lU -lU .ll~-112!-9 
Unify.& ref., 19~9.4 92¼- 94 92¾- 9~ 94 - 94½ 94 - 95 94 - 95 9i - 95 92¼- 93¼ 93 - 94¾ 9$ - {14¾ 92½- 9J}\ 02 - oa 1,1 - I>:!~ 

Mob, & Birm.-194~ .. 4 . ... - - . .. . 93 - 93¾ 93 - 93 .. .. - .... . .. -
· Mob. J. & K. C.-lst .. ~ ... . - - .... 97 - 97 - •.. . 100 -102 
ffl.oblle & Ohio-

New, irold, 1927 .... . 6 130 -130 130¼-131¼ 131 -181¾ 131¼-131¾ 131¾-132 129 -129 - •.. . 129¼-129¼ 180¾-180)4 t29½-1S0>1, l30½-l :JO~ l :s · 1'?8 
1st, Exten,, 19:17 .... 6 127 -128½ 127 -127 - . ... 127 -127 
Gen. mort., 1938 ..... 4 .... - .... 98 - 98 99 - 99 98¼-~ 99 -100 100 -100 99½- 99½ 99 - 99 ... . - .... 97 - 97 
Monttrom. Div., 1st..~ 116 -116½ 114 -114 - .... 116 -118½ 117 -117~ 116¾-116¾ .. .. - . •.. 115¼-116 . ... - .... tl5 -11:.i H -115 
St. L.& Cairo, col.tr.4 ... . - !H - 91 

Gun.rnntePd. l 1• !1 1. • . l/\0¼-1011,q 
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BOND S . 

----------1 
Mor. L.&T.SS . - See S. P . 
l'JRsh. Chatt. & St. L.-

RAILROAD BONDS, si 

1902-( 'ont inued. 

J A X UA RY FRTIR'R V . MARCH. APR IL. MAY . J UNE. JULY. AUGUST. 8EPT'BER. OCTOBER. :NOV'BER DEC'BER. 

I,nw.Hl11:b L ow.Hll!'h Low .High Low .High Low.H igh Low.High Low.High Low.High Low.lligh Low.Hillh Low .High Low.High 

lst ............ . .. .. ...... '7 12fl¼-127 120¼-126¾ 126¾-126¾ 128 -128¼ 128 -128½ 128¼-129 126¾,-125¾ .. • . - . .. . 127 -127 127 -127 126 -126 120)9-i26¾ 
-114¾ 114 -lH¼ 115¾ -115¼ 115 -115¼ 116 -116 113 -113¼ 112½-Jl3¼ 112¼-114 Consol .g., 1928 ...... ~ 114 -114¼ 114 - llf> 116 -116 114%--lU¾ 114 

l it tMcM.M. W.&A.6 .. .. - - .. .. 116 -1.16 .. .. -
,uional o f lll exico -
Prior lien, 19-lti .. .. 4½ . . . - . .. . 102¼-102½ 102¼-102¾ 10.2 -102½ 102 -104 104 -104 101¼-1011}.f 101 -101½ 100 - 101~ 100 -101 . .. . - .. .. 101 -102½ 
1st, consol. , 19~1 .. 4 .. .. - .... 80¾- 80¾ 80¾- 81¼ 80 - 81l,1i 79 - 80¾ 78½- 79½ 78 - 79 78 - 79½ 77½ - 80 75½- 77 74½- 76 73 - 75 
ew York Central-
IS • Y.C. & H., ht, cp .. 7 103¼ -103¼ 103¾-103¾ 103¼-103½ 103¾-104 104½--lOi¾ 104¼-lO!'U 101:}g-lul¼ 101%-101¾ 102 -102 101%-102~ 1()2½-102!M 103 - 103 

Register ed .......... . , . .. - .. . 103¼-10!3¼ 103¼-103¾ 103¾-10~ 104¼-104¼ 104½-lOi¾ ... - . .. . 101%-101¾ .... - .. .. 101%-102¼ 102½-102½ .. .. -
Gold, 1 9 9'7 . ....... . 3 ½ 108 -109 10::>½-109 108½-109 108¾-109½ .... - .... 108¼-109 106¾-107 .. . - ... . 108¼-108¼ .. .. - .. . 106 -106 104 -106¼ 

Registe red ....... 3 ~ 109 -109 . .. . - - . . .. 108½-108½ . ... - . ...... - - . .• . .. . - ... lu6 -106 .... 
Deb., 1 884-1904 .. . ~ 103¼-104 . ... - - . . .. 102¾-102¾ 102¾-103 103 -103 103½-103½ 103:1:{-103¾ .• - .... ... . - . . 102¾-10~ 102¾-103 

Regis tere d . . . .... . ,d 103½-103¾ . ... - .. . - • . . . 102¼-102½ . . . - - ... 101¼-101¾ 102%-102~ .. . . 
D e b.,g.,'90-190~ .4 .. .. - .. . .. .. - . . . - .... 101¼-lCl l}.1 .. . . - - .... 100¾-100~ . .. . - .. .. .. .. 

Reiristere d .. .. . .. .. 4 100¼-100¼ .. .. - - ... . . .. , · . .. 99 - 99 
Debt cert8., ext., g.4 100½-101 101¼-101¼ 101½ -101% . . .. - . . . . 100¼-100½ - .... 100 -100 H,0 -100¼ 

• R e iti s tt-re !' ... ..... . 4 . . .. - ... . .... - - .. . . . .. - 99,½- 99½ 
L ake !S hore , coll. .. 3½ 97½ - 98 95¼- 98¼ 95y , 96 95 - 95¾ 94¾- 95¾ 94¼- 95¾ g5½- 96 93½- !l4½ 93!M- 94¾ !J3 - 9 l½ 93 - 94% 92 - 94 

R e a i s t ere d .. .... .. 3 ½ 94 - 96¼: 93½- 95 9!),4- w;i, 93½- 95 93¾- 9! 93 - 93¼ 93 - 94½ 93 - 93½ 93 - 94 9~½- 93½ 921,a- 93½ 111 - 93 
Mich. Cent'!, coll . . 3 ½ 05¾- 97¾ 94¼- 95½ 94 - 94¾ 93¾- 95¾ 94¼ - 95 94½- 95 114!J:!- 95¾ 93 - ll4¾ 94 - 94½ 94 - 94 93 - 94 92 - 93 

Re(li s t e 1·e d .. .. .. . .. 3 J.t 94 - 96 93 - 93¼ - . .. . 93½- 93½ .. .. -
-Cl. Bitnm. Coal. h it.4 .... - ... . 93 - 95 
N.J.Junc., lst,K'u .. 4 .... - . . .. . . . - ... . . . - - .. . . .. . - . ... 105 -105 .... -
Wl'lst !Shore, guar . . . 4 112 -113 112%-113 113 -113¼ 112% -113% 114 -115¼ 114½-116 113½-114¼ 114 -114½ 113½-114½ 113 -114 113 -113¾ 112 -113½ 

Regltitered .. . .. ...... . 4 112¼-112½ 112½-113 112¾-113 112½-114 113 -114¾ 113½-115½ 113 -114 113!1.:{ 114 113 - 113¼ 112¾-113¾ 112½-112½ 109 -112¼ 
L.S.&M.S. ·ld. cn.,cp.,- 107¼-107½ 107¾-107¾ 107¼-107¾ 107¾-107% .... - .. 104½-104½ .... - .... . .. . - .... 104¾-104½ . .. . - .. . t05}(-105}( 1~-102¾ 

2d consol., reg . . ..... 7 107¼ -107½ 107¼ -1••7¼ 107¾-107¾ 107¾-107~ 104¼-104¾ . .. - - . . . . ... . - .. 104 -105 
Gold. 199.,.. . .. . ... . 3½ 108¼-108¾ LOS -l09½ 108¾-108¼ lQS¾-108¾ 108¾-109¼ .. . . - ... . 107¾-107½ .. . . - •.. . l07¼-107¼ 105½-10~ 104½-106 104 -105¼ 
Det, Mon,& T •• 1st.,- . - ... 114 -114 

Mabon. Uoal, 1st ... -~ - ... . 127½-127½ .. .. - ........ -
I.Ulch. Cent., 1st, con., 101¾-102 102¼-102% 102%-102¾ . ... -

1st, con sol ........ ~ . . - .... 101¾-101¾ .... -
1931. ................... ii .... - .... 132½ -132½ .... - .... 128½-129 13() - 130 128 -128 .. . . -

Reirlstered ........ 6 130 -130 .... - ....... - ....... . - .... .... - ... . 127 -127 
N.Y,&No.,lst ...... ~121½-121½1217,(-121¼ .... - . ... . ... - .. . 121¾--121½ - ••.. 119¼-119¼ 
R, W .& o., con., 1st.~ 125¾-127¼ 127¾-127¾ 127)4-127½ 124¾-124¾ 123¼-124¼ 123½-123½ 122½-123½ . . . • - •. . . 121 -121 118¾-120¼ 120¼-122 121½-121½ 
Osw, & R., ~d, gu ... -~ 113:14-114½ .... - • . . . ... - ........ -
Utlcn. & Bl.Riv •• •~i.4 ... . - ... 108 -108 .... - .... 108½-108½ 109%-109% 

N. V • Ch. & ~t. L.-lst.4 107 -108 107 -107% 107¼-108 105¾-100~ 106¼-106¾ 105¾-106 105%-107 107 ·107 106½-107 104½-105 l(t4½-106¼ 1C4 -105½ 
fl edstered ............. .J ..•• - •••• • .• - - ••• . lO~lO~ .. .. - •... 105 -105 105 -105 

N. Y. N. H. & Hartt.- ~ Con.db. ct., all ins.pd. 204¼-204½ 205¼-206½ 205!1(-209 210½-214 . ... - ... . 225 -225 .. .. - •. • . 226 -22<1 226 -229½.... • . .. . •• - .. • . .. _ 
Housat., con., 193.,...~ 135½-185½ .... - - .....•. -
.N. Y.&N.Eng., Jst.6106%-106% .. ·· - . . 106¼-106¼••·· - ..... . .. - ... - ........ - ....... - . ....... -

N. Y. O. & W.,ref.,lst.4 104 -105¼ 104 -105¼ 103 -103¾ 103¼-106 103½-104¾ 108¾-104 103½-104½ 10!1 -104½ 102 -10! 101½-103" L02¾-103 lO<l½-103¼ 
N. Y. S. & W.-See Erle . 
.Norf. & So.-lst, '41 .. ~ .... 
Norfolk & Weste1·n-

.- .... 116½-116½ . .. . - . • . . . . . . -

General .. . ........ . . ... 6 134¼-134½ 135 -135 185 -135½ 185½-135½ ... - . . . . 13!1 -134 l33 -183 133 -133 
New Riv., 1st, 193~.ti .... - ........ - .. . .... - ... . 135 -135 185 -135¾ •• - •••. 134¾-135 - .... 181¾-131'4 .. .. 
Jmpt. & Ext., 1934 .. 6 .... - ... . 132 -133 133 -133¼ .. - . . 13J;J.(-135'1.( . ..• - .... 135½-136 132!,t-132¼ .... - - ........ - .... 129 -132 
N .& W. Ry., lst,con.4 102 -103 102¾-104½ 103¼-103¼ 101½-102 101½-102 101½-102 101¾-102 101¾-1027/4102½-103M 100½-101¼ I 00 -101¼ 90 -100½ 

Re&"lstered ........... 4 100½-100½ .... - - ....... - ........ - - . .. . .. . . -
Sc. Val. & N. E., lst.4 101½-10'2 102 -102¾ 103 -104 103¼·1~ l02 -102¼ 101½-102½ 102 -102½ 102),,(-103 l02 -103 .... - .... 10()%-101 100~-101½ 
Pocah. C. & C.jolnt.4 .... - ........ - .... .... - ... . .... - ... 92 - 93½ 92\14- 95 94¼- 96 93 - 94¼ 92¾- 94 93 - 9! 90 - 93 

Northern Pa.clfi.c-
Prior lien ............... 4 104¼-105¼ 105¼-105¾ 10;$¾-106¼ 105 -105½ 104½-105½ lO!ll}.!-105¾ 104 -104¾ 104¼-104~ 104 -104~ 103 -103½102%-103'>.( 103 -104 

Redstered ...... .. ... 4 104 -105 104 -105½ 104½-105½ 103¼-103¼ . ... - .. . 104 -104 104¼-104¼ 104~104" l04~4-104~ 102 -102 102½-108 L03}(-103½ 
General lien, 2047 .. 3 73¼- 75¼ 74¾- 75 74¾- 74¾ 74¼· 74¾ 73 - 73'7/4 73!(- 75 7!1:J4- 75¾ 74~- 75¼ 74 - 75¼ 72¼- 74½ 72 - 73¾ 71%- 73 

Re&"istered ........... 3 72 - 72 75 - 75 72 - 74 72 - 72 - . • . . 72½- 72½ 
l!!t. Paul-Dul, Div.-4 100 -100½ 100 -100 - .... 102 -102 102½-102½ .... -
St. Paul & No. Pac .. ti .... - ....... - - ........ - ... 129¼-129¼ ... - - :::: i27¾-127~ i2d -128 128 -128½ 
St. P. & Duluth-

1st Mort., 1931 .... !) 121 -121 .•.. - - .... 122 -122 - •.• . 118 -118 .... 
,)2d, 1917 ........ ...... ~ .... - . .. 112½-112½ ... . 

1st, consol., 196S .. 4 100 -100 .... -

- .... 110¼-110¾ . ..• - .... lll¼-111½ ••• - .... 112½-112½ . . • . - ••.. 110 -110 . ... -
- •.. . 100 -100 .. . • - - .... · · • · -

Wash, Cent. ht,'4S.4 . .. - .... 94½- 94½ . ••• -
No. Pac. Ter. Co-lst .. 6 115 -115 116 -116J.!. 118¾-119 .... - .... 119 -119½ .... - ... 116 -116 . •.• - .... 117½-ll7½117~-117½ . ... -
Ohio Rlv.-lst, 1936 .. :i .... -

Gen. gold 1113'7 ....... ~ 
Or.RR.&Na.v.~ See 
Or. Ry. & Na.v. Cnion 

- • . .. . . . . - •... 110 -110 . • • • - .... 108 -108 108¾-10~ .. . • -
113 -114 

Or. ~bort Line. Po.c. 
Pacific Coast Co.-1s1.~ 112 -113¾ 114 -114 118½-114½ .. . - . . .. 113 -113¾ 109½-113JJ4111 -112 111 -112 112 -113 112 -lH ll0¼-112 lOS -10S¼ 
Panama-1st, s. t ... .. 4½ . ... - ... 101½-101½ 101¼-101½ 102 -102 102½-102½ ..•• - .... . .. - . ... . .•. - .... . ... - .... 101 -101 . ... -
Penn8ylvanla Co.-

1st, coupon ......... 4½ 112 -112¾ lll¾-11334113 -113 113 -113 112¾-113½ 113¼-113½ 111¼-llH.4 111½-111¾ .. ·• - ••. 109½-110½ . . .. - .... Lll -ltl 
Registered ......... 4¾ lll¼-111½ 112 -112½ 112 -112 - .... 112¾-112¾ 11234-112.!,4 110~-110¾ . ... - - .. . . 119½-109?,ii 

Guar., 1941, B ...... 3½ 99 - 99 98 - 98¾ 97½- 98 98¾- 98¾ 97½- 97¾ . ..• - .... 98¾- 98~ .... - ., .. .• 98 - 98 
Tr. Co.ctfs .. a-u.' 16.3~ . ... - ... . .... - ... . .... - ........ - .... 97½· 98 . .•. - •••..... - ........ - ~o - 97 
C.St.L.&P ,lst,'3~ .. ~ 123 -123 ..•• - ......•. - •• ; ....• - •.. . 122½·122¾ .. . . - ... . 123 -123 
P.C.C.&St.L.,Sr.A4~ .... - . . .. 116½-116½ .... - .... 114!1.:{-114'4 . ... - ... 115 -115¼ .... -- .. . .. ... -

Serie!!! B., 1942 ... 4½ 115½-115½ .... - •....... - .... 114!':(-114~ .... - •.. . 115¼-115¼ 116¾-115¾ . ... -
Series D, 194:i .... . 4 . . . . -

- .... 112 -112 ll~¼-112½ ll3 -113 
1'.6)4-106¼ .. . -

Serie8 E, 1949 .... 3½ .... - ...... . . - ....... - !l7½- 97½ 97 - 97½ .. .. -
Pltts.Ft.W.&C., lst.7 130 -131 131½-131¼ 131½-131½ . ... - .... .. - .... 132 -132 ..•. - .... 128¼-128¾ ..•. - .... L27¾ -127~ 

2d, 1912 . ............ 7 130 -130 130 -130 - ••. . 131½-131½ . ... - - •••. 128¾-128¾ . . . - 127¾-127i¼ 
G,Rap.& I.,lst ex.4½ .... - - .... lll½-111½ . ... - - ... . 111 -111 - •... 111 -111 

PennsJlvaula KR.
Real estate, 19 •3 .... 4 .... -
Conv., &'Old, 191~ . . 3}9 .••• -

p .& E.-su c.c.c&s.1 .. 

- .... 110½-110½ .... - - .... 105½ 105>l .o, -106 
- • •.. 103¼-104½ 103½-104½ 104¼-108 107¼-109.!,4 109¼-112¾ l06}ti-110U 105¾-108~ LOa!l,{-1077-( 

Peo.& Pekin Un.-ls~.(j 130 -130 130}(-130¼ .••• -
Pere Marquette- ti 

Flint & Pere Marq .. h .... 
1st cons.,&'-, 1939.~ 114 
Pt. Hur. Div., 1st .. ~ 117 

P.C.C.&St.L-See Pa.Co, 

- ........ - •... 125 -126 124 -124½ . ... - .... 124%-125 - .. .. 121¾-122:n . .. - ... . l 21 -121 
-114 114}(-114¾ 115 -115 - ... . 112 -112 - •••. 112¼-112½ . .•. - . .. . .. , - . . .. . .. -
-117 - .... 113½-113½ 114 -114 113½-113½ 114¾--114% 114%-lH~ 111,4-111½ .. .. - .. . . UL¼ 112',.{ 

P. & L. E,, 2d, 192~ . .. ;) . ... -
Plttsb.Sh.&L.E.-lst.~ . ... - - ... . 121 -121 121 -121 .... -
Pltt8b. & West.-lst .. 4 100 -101 100 -100½ .... - ... 101½-101¼ 101½-101¼ 102 -102½ .... -

J.P.M.&Cn.ctfi;i ..... . ... - 101 -101 

- .... LJ.2½-112½ 
- . . . ' 19 -119 .. .. -

- .•. . 101 -101 102~-102½ 101 -101½ 
- . .. 1,10 -100 L" l JO l 
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82 RAILROAD BONDS. 

1902-Continned. 

JANUARY FBBB'RY. MARCH. APRIL. MAY. JUNJI. JULY. AUGUST. SBPT'BBR. OCTOBJl:R. NOV'BER. DBC'BXB. 
BONDS. ---- ---- --- --- --- ---- ---- ----1-----1-----------

Low.Hilfh Low.High Low.High Low.High Low.High Low.High Low.High Low.HighLow.HighLow.HilthLow.High Low.Hhth ---------·------------- ------ ---- -----------------
Plttsb.Y.& Ash.-':l,-.~ .... - ........ - .. .. ... - ........ - ........ - .... 111 -111 ..•. - ....•••• - , ••• . ... - • - ••••...• - •••• 1!20½-120¾ 
Readlnar-Gen., 19~7 .4 97¼- 99 98%-~ ~- 99½ ~- 99¾ 99M-10(% 99¾-101 98 - 99 97¼- 98½ 97¾- 99½ 96 - 98!,,t 96~-~ 95¾- 97% 

Jersey Cent, <'ollo.t. •• 4 .... - .... 97¾- 98 95¾, 96 95¾· 9~ 9~ 96¾ 96 - 97 96¾- S.ff¾ 95¾- 96¾ 93 - 94 92¾- 94 92 - 93¾ 
Rich. & Dnnv.-Su ~o. 
Rio Gr. Weste1.·n-

ht M.. . ...... ...... . 4 100 -101½ 100 -1013' lOOl).(·101¾ 101 -101¾ 101 -102¾ 101,.t-102¾ 100 -101~ 100 -1~ 99 -100'1 99 -100~ 99}( 100¾ 99 -100 
Mort. & coll. tr., A ... 4 93 - 94 95 - 95 94¾- 95M 92¾- 92¾ 93 - 93'4 94 - 94¼ 9~- 94~ 93~- 93½ 94 - 94¼ .... - 91¼- 91;. .... -
UtahCent,,lst,'17 .. 4 97 - 97 .... - ........ - ........ - ...... -

Rio Gr. Jnnct'n-lst .. ~ ... - - .... 112¼-114¾ 113½-115¼' 114 -114 ...• - ...... .. - ........ - ....••. -
Rio Grande So.-l■t .. 4 .... - 82 - 82 .... - .... 82½- 82½ - . .. ..... - . ... 80¾- 80½ .••• - ........ -

Guar., 1940 ... ....... . 4 91 - 92 92¾- 92½ .... - .. .. 93½- 93¾ 94 - 94~ 9'¾- 9~ .... - 921j(- 93 
R. w.&O.-SeeN. Y.c. 
St.J.& G.I.-ht'41.3•4 95 - 96 95¾- 98 97¾- 9~ 98 - 9~ 97 - 98 99 - ~ 96 - 96 97 - 9

0
7 9~- 97½ 97 - 97 97 - 97 

St.L.&I,M.-See M,Pac. 
St. L. & San Fran.-

Class B, 1906 ......... . 6 lll¾-111½ 110 -11~ 1101,4-110½ 110¾-110½ 107¾-107½ 1083'-l0~ 107½-107½ 107 -108¼107"-107:J.(108 -108 105¼-105¼106 -106 
Class C, 1906 ..... .... . ti .. - .... llQ¼-110~ 110¾-110¾ 107 -107 .... - ........ - •... l~-108¼ .••• -
General, 1931 .. .... .. ti 131½-183½ 138¾-134 .••. - .... 132%--132¾ ••• • - •••• 131¾-131¾ 18(%-130¼ ..•• - ••• . .•• - .... 130¼-181~ 130 -1:10 
General, 1931 ....... . ~ 115%-118 •••• - ••.. 117 · -117 117 -117¼ 116½-118 117 -117 114¼-114½ 114 -114¾116 -11~ 114 -115 115 -115 115 -115 

8t. L. & S. F. RR.-1r .. 4 98 -100 98½- 98½ .. . - . . . 99 - 99 97¾- 99 99 - 99 99 - 99 99M- 99¾ 101 -101 .. . . - . . .. .. • . - . .. 97 - 97 
Refnndlnll, 19:51 •.... 4 06½- 98 97¾- 98¼ 9i½- 97¾ -97¼- 97¾ 96¾- 97¾ 97 - 98 97 - 9'1½ 96 - 97¾ 94¾- ll5:J,! 93½- 95 9!l¾- 95 94 - 94.½ 
S. W. Dlv., 1947 ..• . l) 100 -100 - ....... - - .•....• -
K.C.F.S.&M., con.ti . . - .... .... - .... ... - .... 126¼-125¼ .... - ..• ... .• -
&.C. Ft,S.&M., ref.4 90¾- 91½ 91 - 93 92 - 94¾ 01¼- 92¾ 91 - 91½ 9~ 913' 90¾- 91¾ 91 - 92 91 - 92¼ 87¾ -89 86 - 88 85'4- 86½ 

St. Louis Soutbw'n-
ht, 1989 .....•........ , .4 96¼- 99¼ 98 - 91l 98 - 99¾ 99¾-100¾ 97¼-~ 98½-100¾ 99~-100¼ 99 -100 99 -100 98 - 99-U 95M- 98 94 - 96½ 
~d Inc., 19S9 .......... 4 77 - 79½ 78¾- 79½ 79 - ~ 80¼- 88 83¾- 85¼ 85 - 87½ 85 - 80¾ 89 - 90½ 88¼- 89!-t 87 - 88½ 85¼- 85¾ 81 - 85¾ 

Trust Co. certlfic'•· . .... - 81 - 81½ 80¼- 81¾ 81¾- 81¾ .... - - ....... -
Oonsol,, uold, 193~ .. 4 ..•. - ........ - ... : . ... - ........ - .... 88 - 90 88¼- 89¾ 88¼- 90½ 88¼- 88~ 88 - 88 80 - 86 

St • .P. & Dul.-SeeN.Pac. 
t!'t • .P. Minn. & l'tlan. -

2d mort., 1909 ... . ... 6 llff¾.-116¾ 111%-117 •••. 114%-11~ ll~-114¼ 115¾-116¼ - ••••.••• - ........ - •••• 112 -112 ... - ••. 112¼-112¾ 
ht, consol., 1933 .... 6 137¾--138½ 138¾-139~ 139¾-140¼ 140¼-141½ - .....•• . - ........ - •••• 133¼-136¾ •••• - •••. 136'4-lll~ 186½-187¾187 -137¾ 

Reirlstered .......... . 6 .... - ........ - . ... . .. - .... 139 -139 140 -140 .... - .• . . ..• - - .. ..... . - ••• ..... -
Reduced to ......... 4½ 114¾-114¾ 114 -114½ 114 -114¾ 115 -115¼ 115 -115¾ 115 -115¼ 112 -113 112M-112M 113¼-113¼112¾-112~ 112%-112%112'4-112'( 

Dakota Extenslon .... 6 116¾-117 117 -llnd 117¾-117¾ 11$¼-118¼ 115%-llr»s 116¾-116¾ .... - •.•. 115¼-115¼ .. • - ..•. 11~-115'4113¼-113¾ . •• - .... 
Mont.Ext.,ht.1937.4 106 -106~ .••• - .... 106¾-107½ 109 -109 107¾-107¾ ... - .... 105¾-1~ 106 -106 106 -106 104 -10& 105¾-105¾102½-104 
E.Mlun.,lstDlv.tst.~ 106¼-107 . ..• - •••. 107¼-107~ ... - ... . .... - •.. . 100%-106% .•.• - .... 107• -107 107½-107~ .... -
Mont.Cen.,l8t,193f.6 .... - ........ - .... 140¼-140¾ 141 -141¼ .... - ........ - ........ - - •••. 133½-133¾ ••• -

1st, iruar., 193,- .... :5 .... - . ....... - .... 124¼-124¼ 124½-125 ..•• - •••. 124¼-124½ . ... -
Will. & S. F ., 1 st . . . ~ 124¾-~ 125½--121»1i . • . • -

S. A. & A.P.-See~ Pac. 
Sav. Fla. & West.-

1st, cons., 11., 1934 .. 6 .... -
Ala. Mid., ht, 1928.~ .... -
Sll. !!!-p. O. & G., gu .. 4 89½- 92 .... 

Seaboard Air Line .... 4 .... -
Collat. trust, 1911..~ .. .. -

8. & R.-Car. C., con .. 4 .... -
S. c. & Go..-See South'n 
Southern Pacific Co.-

.... 128 
- ••.. 110 -110 . . . • - • • • . . . . - - • • . . .... -

- .. . . 93~- 93¾ 93 - 93 . . . • - • . • . . . • . - • . • . 95 - 95 . . . . - • • • . • . • • - • • • . 96 
- • • • . . • • • - • • . . 84 - 87¾ 85¾- 871,4 85~- 86¼ 85¾- 86½ 86½- 90 86~- 89 8!l 
- , • • . . . . . - .... 1~-105¼ 102¾-103 103 -1033,6 103¼-lOi¼ 104 -104½ 103½-104.¾ 103 
- • • • • 96¼- 96¼ . • • - - . . . . • • • . - • . • . . . . • 97 - 98 97 

-128 ... . - . ...••...... 
- ..•. lll¼-1123' . • • • - .. . . 
-9B . . - ..•. 97-97 
- 86½ 83 - 85 82¾- 84 
-104¼ 101 . -102 100½-101% 
-97 .••• - ... . .... - ... . 

2•~-year, t90;j ..... 4½ 99 -1~ lOQ¼-101¼ 101 -101¼ 101 -101¼ .. .. - .... 99 - ~ !l9¾-100¼ 100 -100½ 99 -100¼ 99¾-100½1003'-l<>OM 97"- 98" 
Oollat. trust, 1949 .. 4 93¼- 94¼ 94%- 95 ~ 95 94¼- 95¾ 95 - 96 92 - 93¾ 92¾- 94 93¾- 95 9a - 95 92¾- 94% 92¼- 94 89 - 91~ 
Re1rl■1ered ........... 4 .... - ........ - .... 94%-~ 95 - 95 .... - - ........ - - ........ - .... .... - •.•....• -

Oen. Pac., ht, ref.I( .4 1033'-104 101¼-101¾ 101~-102¼ 101!1(-102½ 101¾-102¾ 102¾-103¼ 102¾-103¼ 100½-101¼100¼-101 100 -101 100¾-102 101¼-101!1( 
Mort., aru,, ir,,'~9.3¼ 87 - 87¾ 87¾- 89 88¾- 89¼ 88½- 89 88¼- 89 87 - 88>,; 8814- 89¼ 88½- 88¾ 87¼- 89¼ Bf>¾- 88 86 - 8-7 84'4- 86¼ 

G. H. & 8. A., ht .... 6 .... - .... . .. - .... 1091'4-10~ 112 -112 .•.• - .••. 111%-118 ...• - - .... lHJ¼-111 110 -110 110 -110 
2d, 190~ ......... . .... 1 .... - .... .... - ... 108 -108 - ........ -
M. & .P. Div,, 1st .. ~ .... . ... 109¾-109¾ .... • •. 110¼-110¼ .... 

Glla Val, G.&N.,lat.~ .... - - ... 112 -112 108 -109½ .... - - .... 108 -11:t .... -
e. E.& W.Tex,,lst.~ .... - .... 105 -106 .... - - .... 103 -103 

1st, arn., a-., 1933 .. . ~ .... - - ... . ... . - ........ - - ........ - - .... 102¾-102¾ 
Hons.& Tex.C., l8t.:5 110¼-111 111 -111¾ 111¼-112 111%-112¼ lll¾-112 112¼-112½ 110 -111 111 -111 110¾-lll 111 -111'4111¼-111~ 111 -111~ 

Consol., ll•t 1912 ... ti ... - .... 113 -114¼ 113½-114½ .... - .... 110½-110~ 113¼-113~ ... - ..... ... - - .... U()ff-111½ 110¾-ll<>!l.c 112 -la 
General, 11., 19~1 .. 4 9~- 95 95 - 95¼ 95 - 95 94 - 95 9!¾- 95 94½- 95~ 95 - 95½ 96 - 96 96 - 97 00¾- 93 90¾- 93 91¾- 92¾ 
Waco&N.W.,Jst .6126¾-127 l~-127½ ..•. - ..... .. .. - .. ..... . 

Morar. La. & T., 1st., 185 -137 - ••.. 133¼-133½ .••• - .... 184¾-134½ ... - - .... 130 -130 . . . • -
1 Bl, 19~0... ... . .. ti 123 -123½ 123½-128¾ . •• • - ........ - .... .... - .. . . .•• • •.. 122 -122 

San An. & Ar. PaH.4 87¾- 90 89'4- 92 91 - 91¼ 90%- 92 90½- 91¼ 90½- Ill¼ 88 - 89¾ 88¼- 89¼ 88 - 89~ 1:16 - 89 86¼- 87M 85 - 8'1J.( 
So.Pac.,Arlz.1909 ... ti 112¼-112½ 113 -ll3 113 -113 112k 112¾ .... - .... . ... - ....... -

1st, 191U ............ 6 .... - ..... ... - ... . 114 -114 114~-114~ ll4)i-114¼ 114~-114½ .••• - •••. 112~112~ .•.• -
So • .Pac., Cal., 190~.6 107¾-108¼ . ••• • •. 105~-105~ ..•• • •.. 105 -105¾ ... . . ... 105¾-105¾ 105¼-lOSM 

1st, 1 U06, C. & D .. ti 11~110% .••• - - .•• . . ••. - .. . .... . - . . ..... . -
lst,1111-J .. .. .......... ti .... - 119¼-119~ . ... - - ........ -

8.P., Cal. hit, consol,, 
stamped, 190:i-3'7 .~ 109 -110¼ 11(%-111 110¼-110¾ 111 -111 108½-100 109¾-109~ 109%-109¾ 109%-110 110 -110¾ . ..• - .•. 108"-lOS,-108¼-108¾ 

s. Pac., N.Mex., l11t.6 ... . - • • • . • . • • - ••.. 115 -115¼ 115¾-116¼ . . . • - - •.. . 119 -112 
T. & N. 0,, 1st, '0~. 1 ... . - • • . . . . .. - . . . . . • • - . . . . . • • - .•.. 108 -108 . • . . - . . • . . • • • - • • • . . . • • - • • • • . . . • -

Sabine Div., 1st ... 6 ... . - ••.. ll4¾-ll4½ . . . • - . • • . . ..• - . . . . . . . • - . . . . . • . - • • • . . • . • - . . . . . • • • - - . •.. lll¾-111½ . • . • -
8outbern-

1st, consol., 1994 ... . :} 119½-121¾ 119¾-'-20¾ 120½-122% 122"-123 122¼-l.BS 128¼-124 120¾-122¼ 121 -122 llSM-122 118 -120 L18 -119 118 -120 
B.ealatered . .......... ~ 122 -12:2 •••• - .... .. . - - ........ _ - ....... _ _ ... . 

M. & o. col. tr,, '38.4 97 - 98 97 - 99" 98 - 99 98 - 99 98¾- 99 98¾- 99 98¾- 99~ 99 -100 97¼- 97~ 95~- 96 94¼- 94½ 94 - 95 
Memphi■ Div ..... 4¾-~ .... - .... 112¼-113 115 -115 .••• - ••...... - - • .. . . .. - ........ - •.• . .... - - .. .. 
St. Louis Dl v ,, ht ... 4 ~-100¾ 99!'4-1001,4 99¾-100¾ 100¾-101¾ 101 -101¾ 101 -101¾ 1()(%-100¾ 100¼-100¼ 100½-100¾ 99 -100 99;14-100½ 99¾-10~ 
Atl. & D., 1st, ll,'-1.~.4 9!l - 96¾ Q6~- 98¾ 96¼- 96¾ 97 - 97 98 - 98 98¼- 98~ 95¾- 95¾ 96 - 96 98 - 96 .. •. - ... - •••. 95 - 95 
Col.&br.,lst,'16 .. ti .... - ........ - ........ - .... . ... - - ....... - ... . 119 -120 
B.T.Va.& Ga., Div .. ~ 117 -117 117~-117½ 118 -118 120 -120¼ 118¼-119 ll9¼-119,li .. . - .... 11~-11~ ...• - .. . ...• - ... 117½-117~117¾-118 

Consol .. 1st, ar~ .... .. ~ 120 -120,¼ 121 -122¼ 121¼-122 122¼-122¾ 120¾-122 121 -122 121 -121¼ 122 -122 122 -122½ 121 -121¼ 118¼-118½ 118 -119¾ 
B. Tenn. reorar. llen .. ~ .... - .... 116½-116~ ..•. - •... 116½-116¼ 113½-117¾ 117¼-117½ .... - •....• - .... 114 -114 .... - .•. . ll4;s-114,¼116~-1163' 
Ga.Pae.,lst,arold ... 6125 -125½126¼-126,1,6 .••• - •••. 127½-129 128 -128 128 -128 . .•. - •.• 1263'-126¾ ... - ... 126 -~ ...• - •••• 
Knox.&O., lst,a-... 6125 -127¾ .... - •.•. . .•. - .....•.. - .... .... - ... . 126~-126~ .•.. - .... .... - - •... 12~-l~ ..•. - ••....•• - .. .. 
Rich. & Dan,, con.,ar . 6 120"-120½ 121~-122 121¾-121}( 122¼-122¼ 122 -122¾ . . • - .... 119 -121 . • • . - • • .. . . . . - ••.. 122 -122 .. . . - .... 12(»r121U 

Deb., 19~1, stamp~ . ... - ... ll.2¾-112!'4 113¾-113¾ ..•• - .... 111¼-111~ ..•• - - ....... - ... .. ... - ••• . lll¾-112 111 -111" 
Rieb. & lUeck,, '48 .. 4 .... - - . ... . .. - .... 90 - 90 - •••. 92 - 92 
Sc,.. Car. & Ga., 1st.~ 109 -109¾ 110 -110 110 -110¾ 110¾-111 109 -110½ 110 -112 111 -111½ 110¾-110~110¼-lll 109½-109~ 106 -l~l~-107 
Va. Mid., ser. C, '16.6 .... - .... 123 -123 .••• - - ... .. ... - ••• . .••• • ••• 

l!!Jerle"' D, 1u~1 . .. 4-l) .... - - ........ - - ....... - .... 113¾-113~ .••• - •••• 
Serieit F, 1931 ...... ~ .... - .......• - - .... 114 -114 .... - ... . .• - •.• . 114 -114: 
Genera,, 1936 ..... . :5 115 -115 .... - - .... 116.¾-116 115½-115¼ 116 116 ..•• - •••. 117 -117¾ 116½-117 ..• - .... 114. -116 

:~;:.♦c0a/: ;!;: ::::: :::: = .... 120 =12·0·····1:.:.:.:. = :::: 1:½=l:¾ i2Q½=12i .. 12Q¼-120½ ..•• - - ••.• 118½-118~ 11/%-118¼ 117¾-118 u9' -119 
Staten hl,-l■t, '43.4½ .... - - . ... 981,.r 983,6104½-104½ ... . - ........ - ••...... - .... 
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RAILROAD A D :MISCELLA EOUS BONDS. 83 

1902-Clontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BEU. DEC'B ER. 
BONDS. 

Low. High Low.High Low.H~ Low.High Low.High Low.High Lo~Higb Low.HigbLow.HigbLow.HiizbLow.High Low.High 

Term' l Ass'n of St. L,-
lst. 1939 .............. 4¾ . ... - ... .... - .. . 114¼-114½ .... - ... . ... - ....... - ... .. . .. - •... . .. • - . ....•• - •... 111 -111 .... - .. .. . ... - •.• 
1st, con8ol., 1944 .. .. ~ 116½-116¾ .••• -• •... 116¼-116¾ . ... - ........ - .... 116¾-116:¼ ...• - .... ll!S -118 ..•• - ... . 118 -118¾ 119 -119 119 - 119 
St. L. Mer. B'ge Ter.~ 113½-113½ .••• - ••.....• - •••. 112¾-112¾ 115 -115½ ... - ......•• - •....••. - ..• . .•.. - .•.. . .•. - ........ - ....... - .. . 

·Tex. & N. 0.-See So. P. 
'l'exas & Paclflc-

lst. Eastern Div" .... 6 ... . - ... . . ... - ........ - ........ - .... . . . . - .. .. . . - . . .. . .. - .. . . . .. - ... lOl¾-101¾ . .. - . . • - ...... .. - ..• 
1st, irold, !lOOO .. ...... ~ 119 -121 120¾-121 120¼-121 120¼-121¾ 121 -122 119¼-119¾ 119½;-120 120 -120 120 -121½ 119 -121 120 -120¾ 116 -118 
~d, ir., Inc., 2000 .. ... ~ 98 -101 100 -102¾ 96 - 98¾ 97½- 99 •••• - . . . . 98½- 99½ 99½- 99½ 99 -100 IJ9½- 997l! 99¼- 99~ 100 -100 98 - 98 

·Toledo & Ohio Cent'l-
l8t, 193~ ... ... .. ....... ~ 114½ -114½ . ... - .... 113¾-113¾ Ll3¾-113¾ .... - .... 114 -114½ 112½-112½ .•• . - .... 114' -114 lU -114 . . • - lU -114 
W.Dlv,, lat,193~ .. :i .... - ... .. .. - .... .. .. - ... .... - ..... - ...... . - .... . .. - .. .... - ....... - .. .. .... - ... 113%-113¼ ...• - ••• 
G eneral, gold, 193~.~ .... T • . 107 -108½ .. . . - .... 108¼-110¾ 109 -109 . . - . . . ... - ....... - ... . 109 -109 ..• . - ........ - .... . ... - ••. 
Kan.&M,,ht,gu.,g.4 98¾- 98½ 98¾- 98¾ 98¾- 98¾ 98¼- 98½, ... - .. . . 94'½· 96 96 - 96¼ ...• - .. .. 98½- 98½ . . .. - . .....•• - ....... - .•. 

'Toi. Peoria & We8t,-
1Bt, 191"••••• ..... . .4 91 - 92 01 - 92½ 92 - 93 92½- 93 92½- 93 03 - 93½ 91),.(- 92 92 - 02 . ... - ... .. ... - . ... •.• - •.. 91 - 91 

Toi. St. L. & West'n-
Prlor llen ............. 3½ 90¼- 91 00 - 91¼ 90 - 90¾ 91 - 91½ 91¼- 91½ 01½- 92!,,( 88½- 90½ 90¾- 90¾ 90¼:- 90)4 88½- 90¾ 89 - 90 827-(- 89 
~0-year, ai,, 192/i .. . 4 82½· 83% 83¼- 87 84½- 85¾ 81¾- 83¼ 82 - 83¼ 82!>1\- 83½ 82:):(- 83¾ 83 - &!½ 32½- 84e 78 - 81 78 - 80 75 - 80 

'Tor. H. & Bu1f.-1st .. 4 97½- 97½ 98<!i- o ¾ 99¾- 99¼ •• • - ••• . IJII - Oil½ 07 - 97 08½- 9a½ OS - 9~ . ... - .. ..... - •...... - ... . ... - .. . 
018, & Del,-lst, con .. ~ 111 -111 111¼-111¾ 112 -112 . ... - .... 113 -113 110½-111½ lll½-111½ 112½-112½ .... - .......• - .... 114 -114' l09 -109 
Union Pn.clfic-

~O-yr,, gold, 194,. .... 4 10~-105¾ 105 -106¾ 105½-106¾ 104¾-105% 105½-106¾ L05¾-106¾ lOi¾-104% 104½-105¾ 104¾-105¾ 103~-105 104¾-10~ 103¾-105 
Registered ........... 4 105 -105 105 -105½ 10!½-106 104~-105½ 105¾ -105),:( 106½-106½ 104%-104% . .. - ... . 105),:(-105¼ 104 -104 ... - ... 103 -105 

ht lien, conv., 1911.4 1057-(-107¾ 105%-107¼ 105¾-106¼ 106¾·110¾ 105~-107"~ 107 -108½ 107,¼-110¼ 108¼-112¼ 107¼-1137,;1; 106¾-110¾ 105¼-107¾ L03 -106¼ 
Reiristered .. .. ....... 4 . . - . . . . ... - .... ... . - . .. . 106 -106 . ... - ... . . ... - ... .. . •. - ........ - •.. .. . .. - ... . ... - ... ... .. - . ... 105¾-105¼ 

Or. Ry. & Nav .. 111t .. ti 109 -109 . . .. - . .. . . . .. ... . . . . ... . ... - . ... . .. - ... .... . - .... . . . - .. . . .• - . . . . . . - ....... - . . . . .. - .. . 
Or, RR. & Nn.v.,con.4 102 -103½ 103 -104½ 104 -lai½ 104 -104½ 104¾-104~ 102%-103~ 103 -103½ 102¾-103¾ 103 -104 101½-103 102½-103¼ 100 -101 
Or. Short Line, 1st .. 6 128½-129;f 126 -128 127 -128 126¾-127¾ 127 -128 126½-128½ . ... - .... 125~-126 125¾-126¼ 125 -126 125¼-126½ 125 -128 
Or. IS. Llne,lst, cons.~ 117 -118 117½-118 117%-119 118¾-119½ 118 -119 118%-119¼ 116½-117 116 -117~ 116 -117¼ 115 -116 U5 -116 115 -115¼ 

4s& partlcipatlnir .. .... - .. . . . ... - .... .. - .... . . - .. . .. .. - . ...... - ... . .. - .... . ... - ... . 92~- 96 92 - 94¾ 92¼- 93'j,j 91¾- 96¼ 
Utah&No.,lst,'08.,. .... - ..... .. - ........ - ... . •- ... .. . . - .. . ... - ... . .... - ....... - ... . .... - ...... . - . .. . 115 -115 ... - .. . 

1926 .... ............... ~ .. . . - . . . . .. - . . . ... - .... 114½-114½ ..• - . . . . . •• - •.. . . . • - ..•...•• - . . . . - . . . . . .. - • . . .. - . . . . . •. - ..•• 
Va. Mld,-See Southern. 
Wabash-

t8t, 11:old, 1939 ....... . ~ 118¼-119 118%-119 119 -120 llll½-121 LlS¾-120¾ 119½-120 119 -120 118¾-120 118 -120¾ 119 -120½ 116 -118 L15 -116¼ 
2<1 mort., gold, 1939.~ 114 -lH¾ 111 -112 110½-111¼ 110¾-111½ 110¼-112¼ lll½-112½ 112¼-113 109 -110½ 109 -110¾ 109 -110 l07½-110 107 -108½ 
Deb. Inc., 1939, A .... 6 .... - .... 100 -101 .... - .. .. 101½-102 ... . - . . . 103 -103 100 -100½ ... - ... . .. .. - .... 104 -104 100¼-100¾ 104 -104 
Deb. Inc., 1939, B .... ti 66¼- 69¼ 68¾- 76 72J1i- 76½ 74¾- 78¾ 74½- 78 73¾- 78½ 'i5¾- 78 76 - 78½ 77%- 89 76 - &!½ 75 - 81 70¾- 77?>.( 
1.st lien, s. J., 1921 . . ~ .... - ... ... . . - .... 105 -105 105 -105¾ .... - . . . . . . • - ... . . .. - .. . . 107 -107 . ... - ... . . . - .. . . .. - ... . L04½-101¼ 
D. & Ch, Ext,1940 .. /i .... - 109¼-110 . ... - ....... - ... Lll¼-111¼ ... - .. .. 1011 -109½ 109½-109½ . .•. - .... 110¼-110½ . ... - .... ll0½-111 
De8 M. Dlv., 1939 ... 4 95 - 95 . ... - ... . .•. - .... . ... - .. .. 97 - 97 ... - .... . . - ........ - .. . . . . . - .... . . . - ... - ...... . - ..• 
,OmahaDiv., 1941.3½ ... , - ... . 87 - 87 87 - 88 86¾- 88½ 87¾- SD 88¼- 89 88½- 89 S9 - 89 88¼- 88½ 85¾- 85¾ 83),(- 83)4 83 - 83 
T. & C. Div., 1941 .. 4 .... - .... . ... - .... 98 - 98 . .. - •... . .• - .•. .. ... - . .. . . . . - ....... . - ... .. ..• - . . . ... - ... . ... - ... .. ... - ...• 
St. L. K. C. & No.-

St. C. B'ge,lst,'08.6 .. .. - .... 111½-111½ . ... - •... 109 -109 110 -110 .... - •....... - ... ... .. - .. . 110½-111 ... - .. ...•• - ... . 109 -109 
West. N. Y. & Pa.-

1st, 1931 .. ............. . :S 119¼-12(% 120 -120½ 120½-121 120½-121 120½-121 l21 -121½ 119 -110:M 119½-119¾ . ... - .... 119 -110~ t18 -110 U9 -119¼ 
Gen'l, 1943, gold .. 3•4 100 -100 99½-100 100 -101 98}4- 9S¼ 987-(- 98¾ 98¾-100 100¼-,lUl¼ l C.l,¼-101½ 101¾-102 99%-100 99 - 99 99 - 99¾ 

w.va.C.&Pitt.-1st.till2½-114¼ ... - ... .. ... - ....... - ... . . . - ........ - ... . . .. - .... . ... - ... . ... - , ...... - . .. . - ···· · ··· - . . . . 
Wheel. & L.Erle-lst.~ .. .. - .... 115 -115½ .... - ... 113 -113 ... . - •... .. .. - ..•..... - ........ - .... . ... - .... - . . . 113 -113 ...• - •••• 

Wh.Dlv.,lst, g,,'28./i 112½-112½ ..•• - ........ - •.. . ... - •...... - ... . . ... - .... . .. . - ........ - ... . 113 -113 .. - ....... - .... . .•• - ...• 
Ext & lmpt,, 1930 .. /i .... - ........ -., ........ - .... . ... - ... .... - ....... - .... . ... - ..... .. - ... ... . - . .. . lll¾--111¾ ... - .. . . .. - ...• 
18t con •• 1949 ........ 4 91½- 93½ 93¼- 9-i 91 - 92 91¼- 93½ 93 - 95½ 91¾- 97½ 94¼- 96 95½- 97 93½- 94½ 91¼- 93½ 91½- 93 91 - 92 

Wisconsin Cent'l Co.-
~O-yr. 1st, g., 1949.4 88¼- 89~ 88 - 90 89½- 90¾ 90¾- 95 93)4- 94½ 93½- 94 91¼- 93 92 - 93 92½- 93½ 91 - 93 91 - 92½ 90¾- 93).( 

:STREET RAILWAY. 

Brooklyn Rap.Tran11./i 1()7 -lOS½ 107 -108 108 -110~ 107½-109 107¼-109 . ... - ... . 107½-108 108 -109 1077.,fr-108¼ 102 -105 102 -103 103 -103¼ 
B'klyn Clty,l8t, con.5 112¼-112½ 112½-112¼ 112½-112¼ . .. - .... 114 -114 . ... - ........ - . ....... - ..... .. - ....... - ... . .... - .•• . ... . - ••.• 
B.Q.O. & s., con. go.a 100 -103 103 -103 101 -105 10! - 106½ . . . - .. .. 102 -102 . ... - .... 102 -102 103 -103 . ... - •. ... .. . - ... .. .. . - •.•• 
B'klyn Un. El.,lst.4-a 100¾-102¼ 1007-(-101 100½-101½ 101 -102 101¾-102½ 102¼-10! 103½-105 102½-103¼ 101 -102:J.1: 101 -102¾ 100¾-101½ 100 -102~ 

Stamped iruar .... 4-~ .... - ........ - ........ - ... . 101¼-101½ .... - ... . .... - .... 104¼-104¾ ... . - ... .. ... - ... . .. - ... .. ... - ........ - •..• 
Kings Co. Elev., ht.4 90 - 92 90 - 91¼ 90¼- 03 92 - 92¾ 89¾- 91 89 - 91 89 - 89½ 87 - 89 86¾- 88 86¾ • 87% 86 - 87 87 - 89 

()onn.Ry.&L.-lst.4½ .... - .... - . ..... .. - .... 98 -98 .•. - .. . . ... - .... . ... - ... . .... - ....... - .. . . 99%-99% .. .. - •... . ..• - ..•. 
Metropol. Street Ry.-

General ................. /i 120½-122 119 -121 119½-120¼ 120 -120½ 119¼-120½ 120 -121 120 -122 119½-120 t19 -120 116¾-118 117½-118 116½-119 
Relundin,r, 200~ . . ... 4 .... - ... .. ... - ... .. . .. - . . . . . .. - . . . . . .. - .. ... . .. - ........ - . . . . 98¾- 99 98¼- 99 96½ .. f:17 9tl¾- 96½ 96 - 96¼ 
B'y & 7th Av.,1943.~ 118½-11~ 119½-119½ 119½-119% .... - ... . 117½-118 118 -118 . ... - .. .. L18¾-118¾ 117½-117¼ 119 -119 1113%-117 
<Joi. & 9th Av., 1st .. ~ .... - ... . 124½-124½ .. .. - .... 121¾-123 122½-123½ 122½-122½ ... - .. ..... - •... . ... - ··· ·1120 -120 120 -121 .... - .. •• 
Lex. Av. & Pav. F .. o 123 -123),:( 124 -124 . ... - ... . 120¼-121¾ 121 -122¼. 122½-122½ 122%-123¼ . - ... .. ..• - •.•..... - ... 120½-121 120½-121 
Third Avenue (N. Y.) 

lBt, con., au.,2000.4 99¾-101 101 -101¾ 100-~-101¾ L00¾-101 lOQ¼-1017-! 1017-(-101¾ 98 - 99¾ 98)4- 9S:J:t 97 - OS¾ 97 - 99¾ 987,(- 99½ 9i½- 91}¼ 
1st, 193'7 .. . ....... .... :, 123 -124¾ 124 -125 124½-125 124.l<,-126½ .. - .... 123¾-127 lU -125 . ... - .. .... . - . . . . 120~-120¾ .120,(-121 12lx,-122 

Met. W. S. El. (Ch.) ... 4 102¾-103 101 -101 101 -101 101~-101¾ 102 -102¾ 102¼-102¾ 102¼-102% 101 -101 . . . . - •... .. .• - •.. 101 -101~ .... - ..•• 
Mlnn,St.Ry.-lat,con.~ .... - ........ - ........ - ....... - .... . . .. - .... 110 -110 ...• - ... . . . . - .... . ... - •....... - ......• - .. .. .... - •• . • 

GAS AND ELECTRIC. 
Brooklyn U. Ga8-l8t ~ 117 -117¾ 117¼-119 117¼-119 119>t-120½ 118 -118½ tl'i½ 118 117¾-118 117½-118 118 -113¼ 117½-118~ 115¼-117 115½-117 
Det. City Gas, 1923 ... /i 93½- 93 93 - 95 95 - 97½ 95½- 9d 96 - 987-1 9:3 - 99½ 95¼- 97~ 97 - 97 96 - 97 98½- 98¼ 96¼- 98½ 98¼- 99 
Detroit Gas-1918 .... a ... - ... . . ... - .... .. . - ... . ... - . . 104' -10! ... - ..... ..• - .•• . ..• - ........ - . .... .•. - •....... - . . ...... - •••• 
Eq, Ga11-L., N.Y-Con.a - ... . . ... - ... .. ... - ....... - . . . .. ... - ... . 118 -118 . ... - .... . . .. - .... . ... - .......• - ••.. 117 -117 117 -117 
Kings Co.El.L.&Pow-

Purchase money . . .. 6 . . . . - . . . . . . . . - . . . . . . . . - .... 124 -124 124 -124 L23 -121 1247,(-124.¾ . . . • - .... 124 -12! 121 -121 . . . - •... 120 -120 
Ed. El. Ill. (B'klyn) .. 4 97 - 97 97 - 97 97¾- 98 . .. - .. . . 98 - 98 9d¾- 99 .. .. - ........ - 9i½- 97:½ .. .. - ... . . ... - ........ - •••• 

Lo.c.Gas, St.L.-lst,K'./i 108½-110 108 -109 107½-109½ 109½-110 108¼-110 108%-109½ lOS½-109 108 -108¾ 107%-108½108¼-108½ 108 -108½107¼-108½ 

:.
1~ti}:~~;t;;~~"i~~.~ ii2¼=1is½ iis711=11:5~ ii5¾=1i6. iia =1ia¾ 1io =1i6 .. ll~~½=1:~~ 1~~½=1~!~~ ii2 =1i:i½ iis½=1i:i½

1

1i1i½-lis½ iis =1i:i½ iiQ¾=1ii¼ 
Pur. mon, col. tr., g.4 97 - 98J.2 96¼- 97 96 - C6¼ 96 - 97 95¾- 98 97¼- 97¼ 97¼- 98 96 - 96,¼ 9!¾- 9cl¼ f:14 - 95¼ 94' - 95½ 94 - 95 
Ed.ts, El. Ill., 1st.~10.a 10'(¾-108½ 108),:(-109 106½-1069-fl 106½-106½ 107½-108 107 -108 . . . - . ... 107½-107½ 105½-105½ 105¾-105½ 105¾-106 10?i¼-105!Jt 

tat, cons., 199/i, g .. :i .. - .... . ... - .... . ... - ....... - ....... - .... 121¾-121¾ 120 -120 ... - ... . . .. • - . ·••1120 -121 . ... - .... 120 -120 
N.Y.&Qu.El.&Pow.-

Von., "old, 1930 ... .. . a 104¾-107 101½-105 105 -106 106 -106½ 106½-107½ L07 -107½ 107½-108½ 106 -107 107 -107¼105 -106¼108 -108 107½-107¼ 

.. :::.·:::a~:.~--~~~::~; _ ....... _ .... ... _ ....... _ ........ _ .... 104 -104 . ..• _ ... .... . _ ........ - ·· ··I···· - .... 1 . . . - •....... - •.•• 
2 d, guar., g., 1904 ... 6 103 -103 •••• - ..•. J.03½-103½ . ... - ... . 105½-106 103½-103½ . ... - .. . . .. .. - ... .. .. - .... 103¼-104¼ 104½-104% - •.•• 
1st, con., g •• 1943 .... 6 121 -126 12l -122 122¼-1::!3 121 -121 120¾-121 ... . - .... . ... - .... . .•. - ... 121. -121).{i ll'i~-120 120½-121 120 -120 
Retundln,r, 19~,-. .. 0 ... - ......... - . . . . . .. - . . . . . . - . ... .. . . - . . . . . . . - ........ - ........ - . . . . - ... .. ... - .... 104 -104 . . .• - ...• 
(Jh. G.-L. & C., 1st .. :i 109 -100½ .... - .... . . .. - ... . 109¾-110 109¾-1011~4 110½-111¾ 108½-109 108:)4-108¾ 110 -110 109 -109 110 -110 L09 -109 
Con. Gas, 1st, 1936.a ,108¼( 108¾ 108¾-109 109 -10;> 109½-109½ .... - .. . . 107¼-108½ 108 -108½ . .. . - •.. .. ..• - ........ - ........ - .. . 108½ 108¼ 
Equit. Gas & F •• lst.6 102½408 103¼-103¼ 104 -104¾ 105 -105 .. . - . .. . .. .. - •....... - .... . ... - .... . ... - .... 105 -105 10!½-104¾ . ... - ••• . 
I.Uutnal Fuel Ga8 .... /i 105 -105 .... - .... . •.. - ... ... . . - ..... 105½·1C6 ... - .... 105 -105 ... - ....... - . .. 105 -105 .•.• - ........ - •••• 
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84 RAILROAD A D MISCELLANEOUS BO DS. 

1902-Concluded. 

JANUARY FEBR'RY. MAROR. APRIL, MAY. JUNE. JULY. AUGUST, .:,EPT'BER. OCTOBER. N0V'BER. DEC'BER. 
BONDS. ---- ---- ---- ---- ---- --- ---- ---- ------- ------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.Big ----
lUISCELLA NEO U ~. 

Adams Express-Coll .4 105 -106~ 106½-107¾ 104 -104¾ 103¾--105 1()4½-105½ 105¼-106~ 105 -106 105¼-106½ 104 -105 104¼-104¾ 104¼-105 103¼-104¼ 
Am.S.S.ofW.Va.,•~O.~ .... - . ... .... - . . .... - .... . ... - .. 100!1,1-101~ 100¾-100¾ . ... - . ... ... - . . .... - . ... ... - . .. · ••· - . .. . . ... - . ... 
B'klyn Fer., lat, cons.:» 83¼- 85½ 80 - 82 79¼- 81 79½- 82¼ 81 - 82 80½- 82 62½- 82½ 80 - 80¾ 80¾- 80¾ 80 - 80 78 - 79¼ 75¼- 77 
B'kln W.&W.H.-lst.~ 76 - 76 .... - . ... .... - ... . ... - .... . ... - . ... ... - . .. ... - .... ... - . ... .. .. - . ... .... - ... . . .. - . .. .... - . ..... 
Det. M.& ill. L. G.-Inc 30 - 35 34~- 54 50 - 55 53 - 60 52 - 55 53 - 60 59 - 08 6! - 80 78 - 91¼ 82 - 90 74½- 86 80 - 90¼, 
Man.B.H.& L.-Gen .. 4 .... - .... 38 - 50 . ... - ... .... - .... .... - . .. . .... - ... . . ... - .... ... - .... . .. - . ... .... - .... - . ... . .. - . ..... 
N. Y. Dock-~O-year .. 4 94 - 95 90½- 93 91¼- 95 95 -100 97 - 99 96½- 9~ 96¼- 98 95¾- 97 95¼- 96 95¼- 96½ 95)4- 96 94¼- 95 
U.S. Red.& Ref.-lst.6 .... - . ... 85 - 89¾ 86 - 89 86 - 87¾ 86 - 88 86 - 87¾ 85 - 87¾ 84>,j- 87½ 85 - 86 85 - 86 . ... - . ... 85 - 85 

TELEGRAPH :A.ND 
TELEPHONE. 

Am. Teleph. & Tel'trh.4 .... - .... 99¾-lCO 100 -100¾ .... - .... .... - .... ... - .. .. . . ... - . ... 97¼- 97½ . .. - ... ... - ·•• · . ... - . .. . ... - . .. .. 
Comm'l Cable-lst ..... 4 .... - ... .... - . .. . ... - ... 100½-100½ . ... - .... .... - . .. . . ... - . ... ... . - . ... . ... - . ... .... - .... · ·•· - . .. . ... - . ... 
Met. Telep,&Tel.,lst.~ .... - ... .... - . ... .... - ... 114¼-114½ . ... - . . ... - .... .... - . ... .... - . ... . ... - . ... .... - . ... 114 -114 .... - . .. .. 
W. Union Teleirraph-

Col. tr., cur,, 1938 .. . ~ 112½-113 112!,g-113~ 113 -113 112 -112¾ 112 -112½ .... - . ... 110¼-111½ 110 -111 110 -110¾ 109½-110½ 110 -110½ 110 -111 
Fund, & .R. E., ':so .4½ 107¼-108¾ 108 -109 109 -109¼ 108¼-109¾ 106¾-107½ 106 -107 105¾-106¾ 106 -106¾ 106 -106 105 -107 104¼-10~ 103¾-1 
Mutual Union, e. t ... ti 113¼-113¾ 113¼113¼ .... - . ... 112¼-112¼ 110¾-110¾ 111 -111 . ... - .... .... - . ... .... - . ... ... - .. .. ... - . ... . .. - . ... 

MA.NUFA.CTURING 
AND INDUSTRIAL. 

Am. Bicycle-s. f. deb.:» 50 - 60 55 - 60 55 - 60 59¼- 73 63 - 69 65 - 67¾ 63 - 66 57 - 68½ 45 - 60 45 - i7 42 - 46 38 - 45¼ 
Amer. Cot. Oil,191li 4x. 100 -100¾ 99½- 99¾ 99¾-100 100 -101 100¼-101 100 -100¾ 100½-lOt ·•·· - ... 100½-100½ 99 -100 98 - P9 99 -100 
Am.Hide & Lea.-lst. ti 94½- 98½ 98~-100 · 9()%- 97½ 96)4- 97¼ 97½- 99 97½- 97\1:l 97½- 99½ 99½-100 96)4- pg 96 - 97 95 - 97 94 - 95 
Am. Spirits lllf(r.-lst.ti 80 - 85 80 - 90 82½- 85 84 - 88 86 - 88 88 - 91~ 90 - 91 89 - 91¼ 87 - 87 85 - 85 86½- 89 86 - 86¼ 
A.m. Thread- \st coll .. 4 .... - . .. . .. - . . 821,s- 82:¼ .... - .. .. 83 - 83 82 - 83 . ... - . ... ... . - ... . .... - . .. .... - .. .. . - . .. .... - . ... 
Consol. Tobnc,, ~0-yr.4 65¼- 69'7~ 64¼- 67~ 65 - 67 64¾- 68¾ 65 - 67 66¼- 68 67 - 68¼ 64%- 66~ 66½- 69 65½- 68¾ 63 - 6611, 60 - 66}6 

Rea-lstered . .......... . 4 .... - . ... .. . - .... 65¼- 65½ ... . - ... - .... .. - . .. . .. - . ... ... - . .. . - ... 60½- 6tl½ ... - . ... . .. - . ... 
Dlstlll. ot Am., 1911 .. ~ 86 - 88¼ 87 - 90¾ 87 - 88 98 - 91 90¾- 92¾ 92½- 96 9!½- 96 95 - 96 96¾- 98 97}.(- 97½ .... - .... 9a - 98 
Ill. Steel-.Non-conv .. . ;) ... . - .. - ... .... - . .. .... - .... 100 -100 . ... - . .. . ... - ... .... - .... .... - . ... .... - . .. . .... - . .. . . ... - . .. . 
Inte1• o'l Pnpe1·-lst .... ti 110 -112 108¾-109 108½-109 108 -109 107½-109 LOS -108½ 108¾-109% 107 -lO'i½ 107 -108 107 -108~ 108½-108½ L08 -108x, 
Nat.Starch M.'Pg--lu.6 106~-108¼ 108¾-109 .... - ... . 110¼-110¼ 106 -106¾ 106½-106¾ 105¼-lOtl 104 -104 L02 -102~ 95 -102 ·· •· - ... .... - . .. 
N.Stn.rcb Co.-S.f,deb.o 89 - 89½ 90 - 93,t 93 - 95 94 - 95 .... - .. .. - ... .. - .... . .. - . ... 85 - 85 ... - 73 - 80 . .. - .. 
Stnn. Rope & T.-lsr..ti 58 - 61 b5 - 66)4 65 - 70 68 - 74 70 - 74 65 - 72 66 - 70 66¾- 68¾ 68 - 19 64 - 68¼ 65 - 65 62 - 66~ 

Incomes , (rOld, 1946.1) 6¾- 9 7 - 10¾ 10 - 13\14 12 - 19 14¼- 18 12¾- 16¾ H - 15>11 14½- 16½ 13 - 15 13 - 16 10½- 14½ 9¼- 12 
U .s. Leather-Deb.s.f.6 113~-113¾ 114 -114 114 -114½ 115 -116½ 112 -112½ 112¾-113 112½-114 113¾-113¼ 118 -113½ 113 -114 110½-lll :.u . -llZ 

COAL A'D IRON. 
Col. Fuel-1919, g ...... ti .... - ... . .... - .. .... - .... 112 -115 .... - ... . ... - . ... . .. - . ... 110¼-110~ . ... - . ... .... - ~ ... ... - . ... . ... - . .. .. 
Col. F. & I.-Gen., s.f.t> 105½-lOtl 103)4-104 103 -104½ 104!4-105½ 105 -106~ L05 -105h 105¾-106 103 -104 103 -103¾ 102~-103 ... - . ... 102½-103 

Conv. deben., 1911 .. li ... - . .. . · ·•· - . ... 103¼--107 102¼-111¼ 102§9 109¾ 101 -10~ 101¼-106½ 98 -101½ 115 - 99~ 93¼-100 92¼- 98 90½- IJa¼ 
Grand R. C. & C.-lst.6 108 -108 .... - . ... .... - . .. . .... - .... ... - . .. ll5 -115 .... - .... . ... - . .. . - .. .... - ... ... - . .. . .. - . .. .. 
Kan. & H.C. & C.lst.~ .. .. - .... 106 -lOfl'A .... - . ... . ... - . ... .... - ... ... - . ... .... - . .. . . .. - . ... . ... - . .. .. . - .... ... - . .. . . .. - . .. . 
Tenn.Coal Iron & Ry.-

Tenn. Division ...... . ti 108 -109 109 -109 .... - .... 110 -111½ 108½-110 110 -110 .... - . ... 110½-110½ 110 -110½ 106 -107½ 107½-107½ ... - . .... 
Blrm. Div .. lot, con.6 109 -109 109 -111 .. ,. - .... 112 -ll2~ 112½-112¾ 113 -113 . ... - . ... 108 -110 110 -110½ 110 -110¼ 110¼-ll(¾ 108½-110 
De Bard,C.& J.-Gu.ij 103 -103¾ 101¾-103 103 -103 103 -104 102 -103 .... - ••. 102 -103½ . ... - . .. . l03½-103},w 102¾-103 l00},6·103 .... - . ... 

1903. 

JANC".ARY FRBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. :3EPT'B1!:R. OCTOBER. °NOV'BER. DEC'DEB. 
BONDS. 

Low.High Low.High Low.High Low.High Low. Iligb Low.High Low.High Low.Hi!lh Low.High Low.High Low.HighLow.Hlgt) 

Ala. Mld.-See S. F & ,v. 
A.no Arbor-ht, '9:i,g.4 94¼- 96¾ 94:►.£- 96 98½- 95¾ 93½- 95 94¾- 95"J,i{ 94M- 95¾ 91 - 95}.t 93½- 94½ 93 - 93½ 91 - 92¾ 91½- 92¾ 91½- eB34-
Ateh. Top. &: S. F<-",-

General, gold, 199:S.4 102 -1027.Ai 101¼-102~ 101½-102 99½-100¼ 99½-100½ 99"-100¾ 99 -100 98)4- 99~ 99¼-100 97¼-100¾ 99¼-100¾ 99¾-100¼ 
Reglstered . .... : ..... 4 102¼-102~ 102¾-102~ - ......•. - ........ - .... 100 -100 97¾:- 99:)i .... - ... . 97½- 97½ 97 - 99 . ••• - •.•. 99,a-lOOi,. 

Adjnstm't, Ir•• 199li, 4 91½- 92¾ 91 - ll2,d; 90 - 91¾ 891/2- 91 88~9- 91:J,J 86½- 90¾ 87 - 90 87¾- 90 87 - 90;14 69½- 92 86 - 87~ 87 - 88 
Re(rlstered .. ........ ... 4 .... - ... . .... - ........ - .......• - ...... .. - .... .. .. - . .. . 75 - 75 ..•• - • . . . . .• - •...•.• - . .. . ••• - ••...••• - ...• 

Stamped, a-uar . ..... 4 91½- 92¾ 91¾- 92¾ 90 - 91~ 89¼- 91½ 88¼- 90¼ 85 - 89 84 - 88¼ 84 - 90 86½- 87~ 86¼- 89 86 - 87 86¾- 8~ 
East.Okla. Div., lst.4 .... - ....... - ........ - ........ - ........ - ........ - ........ - .... · ... - ... ... .. - .... · ··· - · ·· · 9!¼- 94!,i 93½- 93'-IS, 

At.Coast Line-ls'-, ir.4 .. .. - ........ - .... 93~- 94~.( 93¾- 95 93½- 96 911}.(- 93¾ 92¼- 94¼ 92¼- 9S 89½- 90% 90 - 91J4 91)4- 93¼ 9~- 93~ 
Baltimore & Ohio-

.Pr. lien, Ir•• 192~ ... 3¼ 98)4- 94½ 98¾- 94. 92~- 9S.~ 92¾: 9i¼ 93¾- !l5~ 9SM- 94.!J:! 91½- 93¾ 91½- 92½ 92 - 94 92½- 97 94¾- 00 94¾-- 96 
Registered ........ . 3~ 94 - 94½ . .•. - ••..•••• - ..... .•• - . . . . ••• - ••..•.•• - ......•• - ... . .•.• - •••. . .•• - ••• .. .•• - •••. . ••• - • •• . . •. - . . . • 

Gold, 1948 ............ . 4. 101½-108 101~-109~ 101½-10~ 99¼-101 101 -102¼ 101 -102}( 99}.(-101¼ 99¼-101¼ \i0¼-102¾ 997-( -102 100 -101 100½-101 
Re(ristered .. ........ . ,1- . . . . - .... 101 -102¼ ...• - .... 100.J.i--100¾ 102½-102¾ .••• - •••. . ..• - • •. . ..• - .... 98¼- 98!,4 00¾- 9:}:J,;t •••• - •••• . ••• - • ••• 

Conv. deben., 1911.-4 104½-106 . . .. - . ... 101 -103 100 -108 .... - •....••• - •..•..•• - ••.• 97 - 97 98 -100 97 - 97 91 - 99¼ •··· - •••• 
Pltts . .Je.& iU.Div.3~ 89 - 90 90 - 91 9~- OOJ, 90¼- 90¼ 80 - P0-'1 89 - 89 .. .• - •••. 88 - BSU •••• - ••. . ••• - ••• . 87¼- 87½••·· - ···• 
P.L.E,&W.Va.Sfs.4 96¼- 97½ 96 - oo,.t 00¼- 96 95)4- 97 95)4- 96}4 95¾- 96½ 95¾- 96¼ 91½- 96 91 - 95¾ 9i¼- 96½ 98¾- 94x 93)& 94J.9 
"• W. Div., ht, g .. 3½ 88 - 89 88¼- 89 fffl(- 88¾ 87½- 89¼ 89 - 89" SSM- 8~ 87 - 88 86}t- 88 87¼- 88~ 87¼-~ 88)4- 89 88¼- 89%) e~a~::::.iii~;:.i:;~I·· ·· -... .... -........ -....... -... .... -....... -........ -........ -... ..... _ .... l09¾-109¼ ..•• _ •.•..... _ ...• 

Genera.I. •.•.....•....•.. I} ll/3¼-118¼ 118¼-118½ 115½-116 ll.5J4-116,£ llff -116¾ 115 -116 115 -115 114 -115 112 -112½ 113 -US½ 119¾-lH~ ·· •• - · ··• 
R. & P., 111t, 1921 ... ti 128 -128 .•.• - ... . 125 -125 .• .. - •....••• - ••.. 124)4-12!7-1 ..•• - .•..... - ......•• - ••.. . .•• - .•. .... - ... ••• ~ ·•• ► 

Consol., 1st ......... . ti 125 -125¾ . ••• - •. ...... - . . . . . •• - . . . . . •. - •••..... - . . . . ... - .......• - .•. . •.• - •... . .•• - ••.. 122¼-122~ ..• • - . . •• 
Burl. C.R. & No.-lst.o 102).(-108½ 109)4-103½ 103~-103~.t lOQ¾-104 1()3¾-105 101!'(-104~ 101~-102 101¼-101¼ .•. • - ... t02¼-103¼ 103~-104 101)4-102~ 

Consol. 1st & col, tr.~ 121¼-122 122 -122 ..•. - •... 120 -1211 120)4-120!,i . ••• - .. • ·I· ... - .... • •·· - . . . - . .. · •·• - •··· • •• - • •·· · ··· - · · ·· 
Reirlstered ......... .. ~ .... - .... 120¼-120¼ 120¼-120½ .••• - ........ - . .. . ... - ... . ... - .....••• - . ... - ... .. .•• - ......•• - .... •·· - • •·· 

Can. Soutb'n-lllt. &'U .0 lOSil:('-104¼ 104 -104)4103¼-104¾ 108¼-1013-4 104J4-10!¾Jl04¼-105½ 102 -103 102½-108 1027.,-s-103½ LOS -104 104 -101½ 104¾·10~ 
!ld_ mortgage ........... :» l~-108¾ 108¾-lOSU 105¼-106 105)4-106½ 106 -106½ 105}9-106 105¾-106 106 -107 l0!½-105½ l05 -106 105¼-106;.. 100 -107 

R egistered . ... ....... :; ! ... . - ..... . . - .... 104½-lOt¼ ...• - .•...••• - •.•..... - •. ••.••• - .••. 107 -107 ..•• - ••. ... •• - ••...••• - ••• . •··· - •··· 
C.B.U • .Pac.-lst,g ... 4 .... - .... 93 -941,t .... - ........ - ........ - .... 92 -92 •••• - ..••..•• - ••• .. ••• - •.....•. - •....•• - •••. ••• - ··· · 
Cent. RR. & B., Ga .. :i ..•. - .... . ... - .... 106½-106½ 107¼-l~ .••• - .-••••••• - •••. 1()4½-104¼ •••• - ••...••• - •.. .. ..• - . . . . . •• - •• · .•. - ...• 
Central ot Georda-

lst .... .... .. . ............ :S 122½-122~11 .... - ••.. .... - •.•. •••• - .•. .• ••• - •... .... - •...•.•• - •.•...•• - •... . ... - ... . . ... - .... . .•• - •.. . 117 -117 
Consol.

9
194:S, irold..:S 106 -109 108¾-1087~ 107 -108¾ 105 -108¼ 104¼-106~ 104 -105¼ 102¼-105 102 -10ilJ:l l04¼-l05x 104½-107 103¼-104),i 103¾-104 

1st pref. Income ...... ~ 76¾- 80 78 - 79~ 75½- 78 73¼- 77 7:~¾· 78 72"· 75 6il½- 73~ 68 - 75¼ 68 - 76 65 - 68 61 - 65 61¾- 70 
~d pref. Income ....... :l 37 - 39¾ 37)4- 39~.t 36 - 3~ 34 - 37 31½;- 37!,4 31½- 34½ 25 - 9'3~ 24 - 81 2S - 29½ 25 - 27½ 25 - 25¼ 28 - 31¼ 
3d pref, lnceme ....... :S 25¼- 27 25¼- 27 24½- 26 24 - 25 24¼- 25 23¼-~ 18 - 22 19 - 20 .... - .... 18 - 18½ 16 - 16½ 18 - 21 
Mobile DITle'a l1t. .. :S .... - •....... - ........ - .... . ... - ........ - ... .. ... - .•.. 103 -103 •••• - ••• . •··• - •·· · ··• · - •··· •·· - •·· ••• - ••·• 

Cent. of New J er8eY-
Gen. mort., 198'7' .... :S 138½-184 132 -133 180 -181¾ 128¼-182 132 -182¼ 131¾-133 126¾-123¼ 126)4-128 128 -128¼11.28:!,,!-131 129¼-180 129¾--131 

Registered ......•.... :S 132½-133½ 131½-131¼ ••. - •... 1128)4-129 131 -132 lSO!J;! -130!'<{ 127 -127 112&J -127 12(5¾-125~ 126 -129 11.28 -130 128 -12:, 
Am. Dock & Imp ...... :S 113 -118 113¼-113½ 113¼-113¼

1

113¼-113¼ .... - ....•••• - •••• 108¼-1~ l<XI -109 •••• - • ••. . •• - ••• . ll2 -112 il2½-112¼, 
L. & w ., mort., ti~ .. ~ 108½-108¼ 104 -104 l1os -103 103 -108 l OQ¾-100!}.1 .... - .... 100¼-lOO¼jl00¼-100¼ .••• - •••.••• - ••. 103 -103 105 -105 

Ce~~;:::s;e1:;.1r:.1:.,l100;.,-102¼ 101:J;(-102~

1

100¼-101¾ 101 -101¼

1

101½-102}(

1

100½-101¾

1

100 -101~

1

100 -101~ .••• - •••. 100¾-101~ 100¾-101~ 99*100¼-

tJhesapeake &: Ohio-
eertes A, aold, 190S.6r ··· - •••...•• - ••.. 111 -112 •••. • •••...• . : ••....•• - •... 

1
110½-llO¼I• ··· - ••....• - ••....•• - •.•..•• - ••·· ···• - ···• 
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JANUARY FEBR'RY. MARCH. 
BONDS. 

AJ>RIL, MAY. JUNE. JULY. AUGUST, 3BPT'BER. OCTOBER. NOV'BBR. 0.0'Bll'B. 

Low. High r .. ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Clteaap.& Ohio-(Oon.)-
Mo-rtirn.lle, 191.1 ....... 6 llSM-114 .••• - , ••.•••• - •• . . 111½-112 US -US .••• - •.•. 111 -111 110*110½ .•• - • .. . . •• - . . . . ..• - •.. . tl()½-11<>,£ 
1.st, con., a-., 1939 ... . :i 118¼-119~ 118%-119½ 116¼-118 116¼-117½ 115½-ll~ 11~-116 ll~-115¼ 114½-115 114½-115~ 115¼-117 lU -114½ 114"·1~ 

Reaistel'ed .. ......... ~ .... - ........ - .... . .. - .... . ... - ........ - - . .. . . .. - .... . ... - .... 115¼-115½ t12~-ll2¾ ..•• - •••...•• - •••• 
Gene-re.I, 199:J ...... 4½ l()S¾-1()6% 10~-1~ 10-~-104½ 1~-104¼ 104 -lM'U 103 -104¾ 100¼-104 101½-103~ 1~-102U 101¾-102 100½-101½10()¼-108 
VrahrVal., 1at,irold.G .... - ... - ... . 112 -112 . .•• - .•...••• - ••• - •••• ..• - •••• 
R.&A.D.18lcon.'89.4 101~102 102 -102 101 -102 102 -103 103 -104 10! -104 98 - 98½ 97'½- 98* 97¼- 99¾ 98½- 98½ 00½-100 101½-l0l'f 

~d consol., 1989 .... 4 015 - 96 • • •• - • • • • 93½- 95 9S - 07 98 - 08 97½- 9™ . •• - • • • . . • • • - • • . . . • • • - . • • . 92 - 92 05 - 05 95 - 95 
G-reenb-rle-r Ry., 1st.4 .•.. - ........ - ........ - ........ - ........ - - ........ - ........ - ........ - ........ - .... •·•• - .... 9~- 901}4 

Chic.&Alt.-S.f,'03,.6 .... - ........ - .... 101¾-1011}( . ., •• - - . ••...•• - ..... . .• - .••....• - •• . . .. , - .. .. .... - ... 
Refundlnir, 1949 ..... 3 82'7~- 83½ 8S¼- 83),( 82 - 88 80 - 82¾ 81¾- 82 81 - 81~ 80¼- 81 20¾- 81½ 81 - 81~ 7~- 83 81½- 92:>ii 81 - 82 
.Railwa11, 19~0 ... . .... 3~ 78 - 79½ 77 - ~ 75 - 77¼ 74 - '17 76 - 77½ '75M- 76½ '71 - 74¾ 7~-~ 72¼- 78.½ 71¼- 75 72½- 7:i½ 73 - 763' 

llhlc.Buri.& Q.-Cons., 101 -102 101%-101~ 101¾-102 102 -102½ 1~108!)fi 103¼-103~ .... - ..•..••• - •••. . .•• - .... . ... - . . . . . • , - . . . . . .. - .• 
Denve-r Dl:v., 192:l .. 4 101%-101~ 100¼-100¼ 100 -100,( 100 -100"-( 100½-101½ 1()()¾-101½ 100½-101 .••• - •... 98½- 98~ 08~- 98¼ . .•• - · 100~-l0t~ 
llllnots Dlv.,1949.3½ 96)4- 97 96 - 96¾ ~- 95¼ 94~ ~ 95½- 96 94 - 95½ 8~- 93 89½· 9()94 01~- 91~ 91½- 95]d 9!½- 05½ 9i - ~ 
Iowa Div., 1919 .. , ... :) ............. - ........ - ........ - ..... ... - .... . .. - ........ - .... 109¾-109~ .••• - ••. . .•• - ....... - .... 109).t-l0l)}s 

1919 ................... 4 104).s-1{}4¾ ..• - ... . ... . - ... . 101%-102 ...• - ..•. 101½-101~ . .•• - ... 101 -101 . .•• - .....•. - •.•. 100¾-10~ . ... - •••• 
Neb-r'ska Ext., 1927 .4 107 -1U7J.( l~-108¼ 10'7¾-108¼ 107!,,(-lOSJ,.( 1~107½ LQ4Ji--105¾ 10~-104½ 102½-10~ 1()4½-105~ 101)¾-lOISl}.i 105¼-10~ 1()5¼-10~ 

Rea-lste-red .... ..•... . 4 . . .. - ........ - .. . . ... - . .. . . . .. - . .. . . . .. - .... . ... - . . . . . . . . - .......• - - ........ - .. . . .. . - ... l05 -IOii 
8, W. Div., 1921 •.... 4 .... - ........ - . .. . ... - ........ - ........ - .... 100¼-100½ 100 -100½ •••• - ..•• - •.•. - • ·• · ··• -
Debentu-re, 1913 ..... ~ 106¾-107 107 -1~ 107¼-108 1()6%-107¼ 104%-103¼ 105 -105 105 -105 - •••. l0i -107 105}.{-103 105!,(-105~ 105 -105~ 
Han. & St • .J., conl!l .. 6 117 -117¾ 11'7'4-llm 113¾-118¾ 113 -114¾ . ..• - . . . - •••. lH -lli •••• - •••• . ••• - . .. 114 -114 113¼-118½ ll~-lU 1 

Chic. & I>. 111.-lst, s.f.6 110 -110~ •••• - • . • 110¼-ll~~ ll()¾-11~ 110 -U0 - •••• 105 -105 .••• - •••• l~l~ l()6%-l~ l07!14-107!14105½-106 
lstconsol., ,rold .••• ... 6 .... - .... 196¼-186½ .••• - ........ - •••. 131 -1st - •••• 128 -128 ...• - •••• 127 -131 t28~130 ..•• - ..• . . ••• - ...• 
Gen. conl!I. ht, 193'1.i) l20J.1!-121~ t21 -121~ 121 -121 118½-119 115¾-117 lU -115 113 -114½ 118¾-114½ llS~-11~ 114 -117½ 115¾-116 ll4½-115¼ 
Ch.& In.C'l Ry,,lst./i 120 -120¾ lt0*120¾ .... - .... . . . . - ........ - ... .. ... - - .... . •. - ... 111 -112 . ••• - .•. . . ... - . .•.... - .. .• 

Chic.(. & Lou.-Ret .. 6 .... - .... 120 -120 129 -13()l}.f 128 -129 129 -100 126 -130 124.¼-126 124~-124)4124¾-121¾ 125½ 12~ l26¼-126¾ 126,M-JS~ 
Retundlnir, 1947 ..... :i 113¼-118¼ ...• - •.. . ll0¼-110¼ UQ½-110¼ 111 -111½ 111 -111 108 -10~ . .. . - ••...• . • - • . . . . •.• -
Lou. N. A. & C., lst.6 110¼-111¼ .••• - •••. 110¾-lll¾ 110¾-ll0n 110¾-11°'1, ..•• - •••. 107¾-107¾ 107¾ 108 108¾ 109 - •••. L00¼-110>11 ••• - •.•• 

Chic. lUllw. & St. P.-
Consol., 1903 ......... 7 .... - ........ - - .... l78 -178 •••• - •••• 170 -170 •••• - .•. 161S -16:S 167 -167 .•.. - ... . .•• - •••• 
Termlno.l. ... ........ . .. :i •••• - •....... - .... 111 -111 111 -111 111 -111 - .....••• - ..•..••• - • . . . .. - • .. . . .. - .... U0½-110¼ ll~-111¾ 
Gen. l.ll.,"A" 1989 ... 4 lll¾-112 lll~-111¼ ll!)),,(-110!}( 109 -110¾ U0 -UO¾ 110 -11~ 106½-107 103 -103 104¼-105 106 -110¼ 110 -110 ll<J¼-111 
Gen.M."B" 1989.3½ .... - ........ - ........ - ...... . . - - •·•· ... , - ........ - ........ - ........ - ........ - .... - .... 98 - 93 ' 
Chic. & L. Sup. Div.~ .... - ........ - ........ - .... 116½-116½ ..•• - ......•• - •.• . . . . - ...•..• - . . . . .• - •.• . . . .. - ....••• - •• · · · · -
Chic. &Mo. R. Div .. ~ .... - ........ - .... 117½-117'¼ ll~-11$si 118½-118¾ ..•• - .. .. llSM-114 ll~-118~ . .•• - 117 -117 Ll7¼-117¼118 -US 
Chic. & Pn.c. Div ...... 6 112!1(-113!14 .••• - •••. 113¼-113¼ .... - . .•..... - .... 113~-113)4 111 -111 ... . - . .. . llll,9-lll¾ .•• - .••. . .. - .•.• 

• Chic. & Po.c .• W. Div.~ 117 -117½ 117 -117¼ 116¾-117½ 116 -117¼ 116¼-ll'™ 116½-117 llS¾-114¼ 112 -112 113½-11' 11~-l::.6¼ 116¼-117¼ 116¼-116¾ 
J)n.kotn. & Gt. S o. , ... ~ 111½-lll½ .••• - •.•. lll¾--111½ ..• , - •••. 111%-111¾ .••• - .•.. l0li¼-l0ii¾ 109 -100 .••• - - •••. lll¾-111~ .••• - ...• 

· lstH.& D.Dlv ....... ? .••• - •• . . 111%-11~ 119:)-4-119~ .••• - .; •. 119½-119¼ .••• - - •... 116 -116 . ••• - •••..••• - •••..••• - •••. 118%-119 
J.910 ....... - ....•••••• :) ..•• - - •••..... - ... . .••• - •••..••• - ••••.••• - •••..••• - •••..••• - •••..••• - •••. 107¾-107§( 

1st I. & D. Exten . .... , .... - .... 18S -185 .••• - •••. . .•• - •.•..•. - - •.••..•• - •• •··· - • •·· •··· - •··· •··· - •··· 
lstLn..C.&D.,'19-li .... - ....... - . . .... - ... . 114 -114 115 -115 •••• - - •••. 112!1,!-1~11$¾-113¾ .••• - •••..••• - •••• 
Mlne-ral Point Div ... ~ .... - ........ - . . . . ... _ ...... . . - . . . . . . .. . . ... 105¼-105~ .•• . - - •.•..•.• - •••• 
lat So. Minn. Div . .... 6 112¼-llS½ 118),,(-113½ 113¼-118½ llS -113½ 1131'-113½ 11$%-113¾ 110¼-110¼ 110½-110~ 111 -112'4 ll2!J;i-119¾ ll2½ ll3~ 112½-113~, 
1st So. West. Dlv ..... 6 112'4·112M . .• . - •.•..••• - •••. l.12¼-112½ 112~112¾ 112½-113½ ... - ... . l09¼-l09U ..• - •••. . ... - .... 112 -112 112%-112¼) 
Wis.& Min. Div .. .... :} .... - .... 116¼-116¼ . ••• - •••..••• - ... . 117 -117 116 -117 112 -112½ .••• • •••. lt3¾-ll~ 114 -114¼ 115~-115% 11~-116¼ 
M. & No., lat, 1910.6 .... - ... . .... - ........ - ........ - . . . .. us -113 ..•• - ... . ..•• - ..•...•• - •••.•••• - •••. 113 -113 ..•• - .••..••• - •••• . 

1.llt on ext., 1913 ... 6 .... - .... . ... - .. ... ... - ... . llS½-118¼ 110 -119 116 -116 116 -116 ..•• - ... . .... - •.•..•.. - .....•.• - .••..••• - •••• 
Clhlc. & N.W.-Cons ... 7 133 -134 132½-133 131¼-131U 131¼-182% •••• - •••. 132!,(-L'32J4 1301,(-130¼ 130¾-180½181 -131 l31~132 130 -131 1~-131 

Exten. bonds, 1926 .. 4 ...• - .••..... - ..•. 101 -101 •••• - •.•• 104½-104.½ ...• - •... . •.• - ...• .. : . - ••• . ••. - ......•• - .......• - • •.. 103½-103¼. 
, General, 1987' .. . .. 3½ .••• - •... . ..• _ •.. . ..•• _ •••. 90 - 09 119¾-101 100½-100½ 100 -100 95½- 96 95½- 96 96¼-100 98 - 90¾ 99 - tl9,ii 

81nklna- fund, coup . . 6 .••• - - .•....•• _ - .... tl2 -112 - ..• . 113½-113~ 113:)(-ll39' 
Reaistered ........... 6 .... - ........ - .... . ... - .... 110¼-110¾ .••• - •••. . ... - . •• . •••• - .••. . ••• - •••...• • - . .•. 112¼-11211\ lll¾-111¾ 

Slnktna- fund, coup ... ~ .... - ... . 109¾-109½ 1()9¼-109½ 106 -106 - ••• . .••• - •••. 108 -108¾ 106,¼-108 •••• - •... 107 -107 108¼-lOS!lf 106¼-llO 
Registered .•.•••.•.•. 6 107¾-107~ .... - .... 106~-1~ .••• - •••• .••• • ••. . .•• - • • • •· •· -

' ~ n-s, deben., 1909./i 108 -108 108 -109 105 -105 ...• - •.. . ..•• - ••. 103'"J<ti· l05 103¼-l0i½ 104¾-105½ l0i½-105¼ 106~-109 105¼,--106 105 -l05¼ 
, Rea-latered . . ........ ;} .... - - ... . .... _ .... .... - . . . . .... - ........ - ... . .... - ........ - .... lu4 -10! .••• -
, 30-yeo.-r deb., 1921..~ 112 -112 - ••• . lll¼-111~ 108 -10'! ..•• - •••• 108 -103 •.•• - •••• 105½-108 l08 -103¾ ... '. - ••.. 108!1:(-108¾ 110 -110 
( Debentu-re, 1933 ..... :i 118 -118 •••. 118 -118¼ 115¼ -116¼ 115¾-116)4 115½-116½ .•• - •• 114'½-114½ . •.• -
Ott.C.F.& ~t.P.,lst.G .... . ....... - .... . ... - .... . ... - .... 1Q5¾-10t>% ••.• - •••..••• - •••..•.. - . ... . ••• - •... 105¾-105¾ . •.. - •.• 

~ Win. & St. Pet., !ldM, . ..• - .... , ..• _ .... .... _ •.•. 115¾-ll~ .... - ••.. . .•• - ........ - •.•. 111¾-lll¾ . ... - ... . lU -114 110¾ 11~ lll¼-111~ 
i D'l.L. S.& Wht.,'21.6 Ul¾-132~ 132¾-132~ . ... - ..•. 180¾-131"' 131¼-131¾ 129),(-100~ 1~-129¼ 127).t-12i¾ 128 -128½ .••• - ... .. ..• - ... . 127¼-127'¼ 
i Ext. & Imp., s. f ... . Ii 125 -125 122½-122½ 120),(-121,4 119).(-119¼ 119¼· 120¼ . ••• - ••.. 118~-118¾ 114½-115 1161.4-116¼ 118¾ 118% 119 -119~ 
1 Mich.Division, lst.6 ... . - . . . .. ... - ... . . .. - ... , . ... - .... 133¼-138¼ . •• - •••..••• - •••. 1..28%-128¾ .••• - •• . • •• - •••. 13111!-131-U 1Sl!J;(-131l¼ 

Incomes, 1911 ...... 6 .... - .... . . . - ... .... - ....... - ........ - ... . .... - ... . . . .. - ........ - . ... 109 -109 . ..• - ..••.••• - •.•...•• - • .•. 
C}hic. R. lsl'd & P.Ry.6 .... - .... 127 -127 127 -127 - •••. 127½-127½ 127¾-127¼ ...• - •.•. 121¾-121~ .•• - .. . 12i ½ -124½ 1219~ 126¼ 124!)(-124:>.( 

Re,dstered ......... ... 6 126½-126½ 12(».(-127 t26½-125½ .... - ..•. 126%-126~ 122¾-122¾ 120½-120X? .••• - ........ - .. . , 122 -122 125 -125 . ... - .. . • 
Genei.•al, lfJS~, ll••···4 106 -108 106 -1~ 105¼-106 105 -106 106¾-106½ 105 -106 {)9~ -103¾ 99¾-101 99 -100¾ 911:ij-10! l l 2 -104 102~-10'1 

Reirlste-red ........... 4 107 -107 .••• - . ••.. ..•. - •.•...•• -
Coll. tr., aer. B, '04..4 .... - ... . .. - .. . ..... - . .. . . .. . - ... . .... - 98 - 98 .•• -
Coll. tr., ser. P, '18 .. 4 . ... - ... . .... - ... ... .. - . . . . ... - - .. . . 82½- 95 . ••• -
Rn.Hroad, ~00~ ...... 4 86 - 89 86 - 8™ 88¼- 86 84 - 86½ 80 - 85 79¼- 81¼ 78¼- 81 72½- 78½ 6F¾- 7!¾ 69~ - 76¾ 6911!- 7!:14 67¾- 71¼ 

Rea-iste-red . ...... .••. 4 8d14- 88~ . • • • - - .. . . . . • • - . • • · • • • - • •·· • • • • - • • •. • • • • - • · · · • • • -
ColJ. tr .• Ir•• 1913. ~ . . . - .. . . .... - . . .. .... - . . .. 85 - 80¾ 71J.ji- 86 71¼- 78 'a!J;!- 76 69¾- '77¾ 72 - 751h 78~- 7'7" 

D.M.& F.D.lst,'0~.4 . . .. - ... 98¾- 98¾ .. •• - •. •. 97 - ~ . . .• - ..... . . • - Q5¼- 95¼ .••• - ••....•• -
1st. 1900 .. . . . . .... 2 ~ 02¼- 93 . .•. - ..• .... - •••...•• - •.• . .... - 90 - 90 .... - •.....•• - •.•• 

' Extension, 190~ .... 4 94¾- 94~ . • • • - . • . . . • . - • . . . . . • • -
Keok. & De8 lll., lst.i) .. : . - . .. .. ... - . . . . ....•.. . . 106 -100 106 - 107Ma 107~-108½ 105¼-105,t . ... - - . . .. l0i¼-10:l½ . ... - ...• , 

:Chic. St.P. Mln. & Om.6 135¼-186¾ 196}4-136¾ t33 -184 .••• - • . •.. 13~-130~ 132 -132 - •. . 1.23¼-129¼ l33 -133 183 -lSi 130¾-181 
Consol. tis. -red. to. 3~ . . .. - •••••.•• - •... .. •• - •....... - - •.•....• - - ... . 95¾- 95¼ 92:}.!- 93 
Chic. St.P.& lll.,lat .. ti 134¾-1~, ..•• - .• .. ..•• - ••.. 137 -137 131'\o!-131~ .• •• - - . . •. 130;(·1~ 130¼-lSO¼ , 
No.Wts.1st,1930 ... 6 .... - ........ - - .... . . . . - - .. . . .. .. - - ... . 126-126 - .••.••• - •• •. .•• - •.•• 1 

r st. P. & s. Clty-lst .. 6 126 -12~ 126½-l ~ l26~-l26x, 123¾-123¾ 124 -124 124 -124 12i - 124 ... . - •.. . 123¾··123%121 -121 121½-121½ 1?1~-121~ j 
Chic. Term'l Transf. .4 S4 - 86 84 - 84½ 83 - Bi 82¼- 84½, BS¼- 84½ 81 - 83½ 71¾- 80 72¾- 76 7a - 73½ 72¼- 74 75 - 76¼ 76 - 79 ·i 
Chic. & W. Ind.-Gen.ti .. . . - ... . ll(}¾-116~ 114 -114½ U3x.-113½ •• . - •... lli -lli 111¾-lll¼ .. •• - •.•. 111¾-lll½ lW¼-109¾ .. •• - ' 
Choe. Ok. & G., 1919.0 .. . . - ... . 107 -109 100 -l0il 
Ctn. Ham. & Dayton-
' 190~ ..... . .... ·········· ·' .... - - ••• , 104~-l<M¼ · 
' Clo.Day. &I-r. lst ... O ll4¼-115 - ••• . l12½·113½ lll~-111~ .••• - lll¼-112 - •••. ll~~-113 / 

1suc.c.c. 
C.I.8.L.&C. l & !St. L. 
~I. Cln. Chic. & St-. L.-

General ... ............. . 4 99:J4-103 99½-101 100 -100½ 99¾-100~ 99¾-100¼ 06¾- 98 95 - 9794 95 - 96 95:;s- 96 95¼- 97¼ 06¾- 97 95 • 96 I 

, Ctn. Wa.b. & M., 1st.4 100 -100 . .•• - ......•• - ••• • .•.• - • •• . 98¼- 99¼ . ... -
·,st.L.Dlv., ll!lt. 1990.4 102 -102¼ 102¾-108½ l 0S¼ -103½ 102¾-102¾ 101 -101:!:: 101 -101 

98 - 98 95 - 1!5 95½- ll5¾ . • . - • • • . 98 - 93 
100¼-101 . • • • - . . • . W - 99 99¼- 99¼ 09 -100 99¾-100 

1\.V. W. Va.I.Div., lst.4 .... - . . . . .... - - .... 95 - 95 . . .. - . . . 
,c. I. !St. L. & C., lst.4 102¾-102¾ .••• - ••. . 103 -103 ..•• - ••.. 100).(-101½ 101 -10! 
Cln. San. & Cl. cons.G .... - .... . .. - - ... . 114¼-114¼ .... 

. C. C. C. & I. consoJ ... , . . . . - ........ - - . . . . . . . . - - .... 120 
Gene1·al consol ........ 6 131½-131¾ .•.• - - •... 132 -132 132 -133¾ 131 -131 . ••• 
.l'eo. & E., 1 s t, cons .. 4 98¾-100 99 -100 99 -100 05 - 98¼ 95 - 98 93 - 96¾ 94: 

/ I ncomes , 1990 . .. .. . 4 78 - 82 81¼- 81~ 78 - 81 72¾- 74¼ 72¾- 74 67 - 71 58 
!Clev.Lo-r,& W h.-l s t.!i ... , - . ... .... - .. . ..... -

- . . • . 94¼- 94½ . . . . - . . . . • • • -
- . ••..••• - . . . . 97¾- 9 7:)a . ••. - •••. IJO - 09 100 -100 
- . . • . . .• • - •.. . 1119-8-lll~ . . . . - •••. 11:.l¼-112~ . •.• 
-129 . ..• - . ... . ... -
- .••. 127½-127~ ..•• - .... t2s~, -1281A1 
- 94¼ 93 - 95!):1 05 - 95!¾ us - 95 
- 65 65 - 62 60¼- 63 53¼- 62 
- . ... 110 -110 110~-110¼ 109 -109 

... - •.. . 130 -130 
95½- 93 l:l5x;- 98¼ 
60 - 62 60 - 63 

. . . . - .... lli¼-:-11~ 
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86 RAILROAD BO DS. 

1903-Contlnued. 

BONDS. 
JANUARY FEBB'BY. MAB<m. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. O CTOBER. NOV'BElt. DEC'BER. 

___________ 
1
Low.Hil!'h Low.High Low.High Low.High ~o_w_._H_t_,r_h ~o_w_.H_l,r_b L_o_w_.H_igh Low.Hll!'h Low.Rtirh _Lo_w_.H_ill::'. L_o_w_._H_lll~ L_o_w_.~lgb 

Col. Mid. 1st, 1947' .... 4 78¾-~ 79~- 80~ 78 - 80 76¼- 78 74 - 77% 73 - 73½ 70 - 72 .... 61 - 61 62 - 64¼ 62 - 68¼ 15! - 61" 
f;lol. & So.-ht, g.'29.4 92½- 94¼ 90~- 91¾ ~- 90¾ 88 - 89¾ 89 - 90 86½- 89½ 86½- 89¾ 88 - 85 82~- 84 82 - 861J4 83½- 86 84 - 86½ 
Pelo.ware & Hud11on-

lst, Pa. DIT., 191 '7 .. '7 - ........ - .... 187 -137 .... - - ... 137¾-137¼ 136 -136¼ •••• -
Alb. & Susq., 111t, iru.7 - .. .. 111¾-111¾ ... - - .... 108½-108~ 109 -109 .... - - .. . . 107 -107 107¼-107¼ 107¼-107% 

111t, aruo.r •• 1906 .... 6 .... - - ........ - - .. 105¼-105¾ .... - .. ...... - .... 105 -105>1\105%-10~ 
Del. L. & w.-1907' .. _, 115 -117 .... - .... 118 -118 . ••• - .... 11~-lL~ 1133'-113¾ 113¼-1J4 - ... . . ... - ... 1111¼-111'¼ 
l Morris & E11sex, 1st., la2!Ji-133¼ .... - .... 133¾-138¼ . .. • - - . .. 12:)~-1211¾ 130 -130 . ... - - . ••. 130¾-138 129¼-129½ 129¼-129¾ 
_ Consol., iruo.r ......... , 184.¾-13£¼ ... - ........ - .... 182 -132 lS!l -184~ .... - . . .. 180½-130½ 13~-180~ .... - ...... .. - ....... - .... 180 -180x( 
_ N.Y. L. & W., ht .... 6 .... - .... 131¾-131¾ .. .. - .... 180¼-131¼ .... - ... . .... - ... 121¾-127% 126~-126~ 12~-127~ . ... - .... 129¼-123~1130½-l~ 
. Constract'n, 1923~~ .. .. - ..... .. - 115 -115 115 -115 .. .. - 115 -115 .... - •.. . 1089(-108~ 109¾-100~ .... - ..... . . - .... 118 -113 
!. ' Term'l & lmpr'mt..4 108 -108 102½-102¼ .... - .... 108 -108 102 -102¼ . .. - .. .. . ... - .... 102¼-10~ 101"-101¾ .... - ........ - ... 100 -100 
· Syr. Blngh. & N. Y .. '7 . ... - .... 118¾-113¾ .... - - .... 109M-110 .... - .... .... - ........ - ... . 108½-108½109 -10~ .... - ... . 

'\Var. RR., l11t,l'ef.3½ .... - .... 102 -102 •• •• - - ........ - ....... - ........ - ... . .... - ... . 
Denver & Rio Grande-
• Consol., 1936 ....... .. 4 98 - 99¾ 98¼- 99~ 98 - 9~ 98 - 99½ 99 - ~ 98¼- 99¾ 9n!- 98 97½- 99 98¼- 99'7,1i 98~-100¾ 98¼- 99¾ 99¼-100 
.,,,-111tcon1101., 1936 ... 4 ½ 104],.(-105¾ 105:ij-105¾ 105 -106~ 105¾-106 1~-107 
• Improvement, 19~8./i 105 -107 107 -107¾ 107¼-107¼ 107¾-107¼ 108 -108 .... 
lDenv. & So. W e•t.gen./i 79½- 80 78 - 80 78 - 78 .. .. - • • . . 70 - 70 62 
Det.&Mack.-l11t llen.4 .... - ... . 98¾- 93¾ .... -

Gold ................... .. 4 .. .. - .. .. .. .. - . .. . . .. . - .. .. 93¼- 93¼ .. .. - • • .. 91 
Detroit South'n, tst .. 4 84 - 85 •••• - ........ -
·~ Ohio So. Div., l11t .... 4 89 - 92 90¼- 91¾ .... 89¾- 90¼ .... 

- . . • . . .. - .•.. 105 -106½ .. • - .... 104 -105 .. • • - .... 103 -108½ 
-68 60-61 - .. .. 36-42 35-38 85-86 
- . . . 100¼-100½ . .. • - - . .. . . . . . - . . . 94 - 94 98 - 97 
- 91 91 - 91 . . .. - - • .. . 92¼- 92¼ .. • . - 98 - 93 
- . .. . .. .. - .. • . 75¼- 75¾ . • .. -

- • • .. 81 - 83 80 - 88 84 - 86 .. . . -
Duluth & J. R.-tst ... /i .... - ... 114 -114 118 -118 109¾-109½ 112¾-118 110 -110 108¼-108¼ 109 -110 109 -109 . ... - .... 110 -110 110 -111 
·Dal.S.S.&Atl.-193'7./i 111%-114% 113 -118 113 -118 .... - .... 114 -115 115 -115 - .... 113 -113½ 114½-114!,6 .. .. -
E.T. Va. & Ga.-Bu So. 
Elar. Joi. & E.-lBt, 1r .. :J 114¼-114~ .... - .... 112¼-112¼ .... -
Erle-

- .... 118 -113 114*115 114 -115 118¼-113½ l13 -115 

1■t, Ext~ 194 '7 -··•••·~ . .. • - - .... 114 -114 .... -
~d, Ext., 1919 ........ ~ . ... - - .... 113~-ll8)d .... - - .... 111 -111 112 -112 . ... -

, 3d, Ext., 1923 ...... 4~ .... - - .... 112 -112 .••• - .... 112 -112 - .... lll¼-111¼ 
4th, Ext .. 1920 ....... ~ .... - - .... ... - ... . .... _ - •... 113¾-llSM 

, Ath, Ext., 1928-...... 4 . ... - - .. .. . .. - .... 101'¼-lOlU .... -
·. 1st, con11ol., 1rold .. .. , 189 -139 .... - .... 133 -135~ 134¾-184¼ 135¾-135½ 182½-1341):! 134 -134¼ .. .. - - .. • 131 -131¼ . .. • -
\ 111t, cons., a-.. tund'ar., .... - .... 185 -135 13i -18i l82J,.(-132¼ .. . . - .... . ... - ........ - . ... 130 -130 .... -
1st con. prior lien, g-.4 97¾- 98¾ 98 - 99 97 - 98¼ 97 - 99¾ 98½- 99½ 98!,t- 99¾ 95~- 9"rn 96 - 96¼ 96!,r 96¼ 96!,t- 98½ 97:1(- 95½ 98 - 99 

' Rearlstered ........... 4- 98 - 98 .... - - ........ - .... 97 - 97 .. . _ . .. .. .. - .... . ... - . ....... - ........ - ... . .. .. -
, 1st con. aren. I., '96 .. 4 ~- 87¼ 86¾- 88 85 - ~ 88¾- 86 84%- 87 ~- 86~ 80½- 85 79½- 88 81½- 88¾ 82 - 8!¼ 88¼- 8!~ 84 - 87 
• Penn.coll. tr., 19/il.4 92!,t- 94¼ 91¾- 92¼ 89½- 91¼ 88 - 91¾ 91½- 92¼ 90¾- 921,.( 89 - 91¼ 87 - 91 89 - 89¾ 88¼- 89½ 88 - 89¼ 88¼- 90M 
Buff. N. Y. & E., 111t.'7 129 -130¼ 129.!,.(-12~ 129 -129 - .. .. .... - .... 125¼ l'l~ . ... -

. Chic. & Erle, 1st, a- .. /i 121½-121½ .... - .... 120 -120 119 -120 117½-118 118 -119 119 -119 117½-118 117~-119 117½-118% lll».(-116¾ 116¾-118 
.;Je1ferson, lat, 1ruo.r .• /i .... - ........ - .... .... _ ........ _ .... .... - ....... - .. .. .... -
Lon,r Dock, cons.' 3~.6 184~-134½ ~-184¼ .... - .... 180 -181 181 -131 lSll½-lM¼ .... - • ... . . .. . - .... . ... - .... 128¾-130¼ .. •• - •·-
Uoo.l & RR., 111t ara .• 6 ... - ........ - ........ - - ........ - ... . .... _ .... - ........ - .... . ... - .... 112 -112½ •••• - •••• 
Dock & lmpt. lat .... 6 .... - . . . .. .. - ........ - ........ - . .. . . .. . - .... .. .. _ .. .. ... . - .... 112¼-112½ 11! -lli 113¼-113¼ . • .. - ... . 
Midi' d of N • J •• l■t ... 6 .. .. - .... 112¾-112½ 112¼ 112¼ .••• - •••. 110¼-110¼ 110¼-110¼ . .. • - .... 110 -110 - ... . ll°"-111 
N. Y. Sus. & W., ref.ii 118 -114 112 -112 110 -110 109 -112¼' 111 -112 118 -118 lll½-111¼ 108 -lOS •••• - .... . ... - ........ - .... 110 -110½ 

~d, 1937 . .... ....... 4½ 108 -103 .••• - ........ - • ... 97!J:(- 97¾ 100¼-101¾ . ... - ... • .•• - .... 100¾-100¾ .... - .... 99 - 99 . . . . - ... .. 
Gen., aold, 1940 .... /i 106¼-106¼ 106¼-106¼ 106 -106 .... - ... . 166~-10~~ .... .. ...... - .... 99 - 99 99½-100 .... - ........ - .... 101),4-103 
Term'l, 1st, 1943 .. ~ 118 -117 - ........ - . ... 108 -108 - ... .. .. - ........ - - .... .. - .... 110¼-110½ . .. . 
Wllk.&E., tst,'42./i 11-0 -111 - .... 112 -112 112 -112 .... 107¼·107½ .... - ... . 107¾-10~ 107½-107¾107 -107 

Evo.n11v. & T. H ,-Con.6 122 -122 120 -120 .... - .... 122 -122 1£.2½-122½ 121 -121 - •••. 116 -116 .... - .... 116¾-116!14 ..•. 
111t, aen., 1942,arold./i 105 -105 lOG -1~ 105 -105¼ 108 -108 104 -106 108 -l<M~ .... - .... •·•• - - .... 100 -100 102 -103 

Evans. & Ind. lat cou.6 ..•• - - ........ - ... . . .. . - .... . ... - - ........ - - .... 107 -107 .. .. - ... 107 -107 
Fl. & P. Mq.-SU P. lllq. 
Ft. W. & D. C.-1■t .... ti 110¼-112~ lll~-l~ 109¼-112 107 -11~ 110 -119 104 -1~ 104 -106¾ 108 -104~ 102}4-103¼ 103 -107 10~-107 102~-104 
Ft. W. & R. Gr.-lst .. 4 .... - .... 85 - 85 84¾- 85 84 - 85 81 - S.½ 81½- 82¾ . .. • - .... 80 - 80 . ••• - .... 70 - 75 75 - 76 72 - 74 
Go.Iv. H. & H. of'S2 .. Ii . ... - .... 105 -lOIS 108 -108 100½-108½ . .. • - ••• . .... - .... .... - .... 100 -100 
G.H.&S.A..-Bee !!I. P .Co. 
Ga. & Ala.-lst, con .. /i .... - .... .. .. - 109 -100 l<X»,C-loe,,( .. .. - .... 106.!,.(-1~ .... -
Go.. Car. & N.-l11t,gn./i 110¼-110¾ 110 -110 1~-10~ .••• - .... 109½-109½ .... .. . . 107 -107 •••• - ........ - - .... 107 -107 
Go.. Pacific-See !!!outb'n 
G.No.-C.B.& Q. cl.tr.4 9~- 94l)i 98 - 94¾ 92¼- 94¾ 91 - 93¾ gs~- 95 

Re1rl8tered..... .. . .. 4 98¼- 94¼ 98%- 94¼ 91¼- 93¾ 90 - 91J,4 92¾- {14}4 
Gulf & Sh. I • .lat ref .. /i . ... - .... lOi -106 1051)(-106" ... - ........ -

91~- 94~ 89 
89 - 94 91 

_ . . .. 103 
-108 104 Bock. Val.-111t, con.4¼ 106¾-109¾ 107 -109 107 -108 105¼-108 107 -1~ 107 

C. & H. V" lat, ext..4 105¼-10~ .••• - .... 1Q5M-10~ ·••• - .... . ... - .... 100 -100 .... 
H. E. & W.T.-Su S. P. 
H. & T. c.-Bu So. Pac. 
llllnol11 Central-

- 92½ 87¾- 98)4 90 - 93~ 00¼- 94~ 93¼- 94½ 92 - 9SJ6 
- 91 89½- 90 .. .. . . .. 91 - 92-U 92 - 98 90¾- 92 
-103 102¼-103 102¾-102¼ 102%-1~ . ... - .. .. 105 -105 
-105 104 -105 104 -105 104½-106½ 105½-106¼ 105'4-10634 

. ... - ....... - ........ - ........ - ... . 

1 st, 1rold, 19/il ........ 4 ~-112¼ .... - •••. 11$½-118¾ 118 -1133' 11~-118 . ••• - - ••• . •••• - ... Ila -11' ... . 
111t, llOld, 19~1 ...... 3½ .... - .... . .. - ........ - .... 101!'4-101!1( 102 -102 . ••• - .... .... - ........ - ... 99¾- 99¾ •••• -
Re1d■tered. ........ 3~ . .. . - .. .. .. . . .. . . 94 - 9-1 • .. • - .. • • • .. • - .. .. .. •• - • .. • ... • - ...... .. 

Extended, 19~1 .... 3¼ .... - ........ - ........ - . .. . . .. - .... .... _ ........ - - ... 99¾- 99}d •••• -
Gold, 19~2 ............. 4108!,i-108½ .... - .... 108¼-l~ 102¼-102¼ 104 -104 .. . .. .. 104 -104 .... - .... LOi¾-10!½102¼-102½103 -103 .... -
Gold, 19/i3 ............ . 4 102¾-108 lOS -103½ .... - ........ - .... 102¼-108 101¼-101~ 101¼-103 - .... 101¼-108¾101¾-102½101¼-102¾ 
Cairo Brld1re .......... 4 . ... - .... 106¼-106½ .. .. - . .. . . • .. - • .. . . . . - . . . . . . .. - - .... •... - • .. . 
Loalsv. Div., a-old.3½ .... - .... . ,. - . .. . 95 - 95 95 - 95 . ... - . ... 92~- 02¼ 98 - 99 .... - .... 91¾- 91),( . ... - .... 9i~ 94¼ 
St. L. Div., 1rol1t ...... 3 .... - ........ - ........ - ........ - - .... 85"- 85'4 ... - - .... 82 - 82 

19/il ................. 3~ .... - ....... - ...... . . - . ....... - - .. .. ~ - 97 .... - - .... 94 - g4 91¼- 91~ .... -
"Western Linea, 1at .. 4111 -111 • ••• • •• . 10~10~ •••• • ••• 107H-10~ ••• - ••• • 103~1~ .• •• - .. ... ... . -
CJ. St. L. & N .o.,ar.cp.~ l.25¼-125½ .... - .... .... - .... 118 -118 118 -118 119 -110 .. .. - .... , 
Rearl■tered ........... ~ .... - .... .... - .... ... - ... . .. .. - .. .. 117 -117 ... - ........ -
Memp. DIT .. 1et .... 4 10t%-106¼ .... - •••. .... - •••. 10i14-104J,4102~-H>Z?4 

Ind. Dec. & West'n-
tst, cold, 193~ .... .... ~ . ... - - .... 107¼-107¼ .. • • - - ....... . - .. . 107¾-1~ .... -

Ind. Illinois & Iowa-
111t, arold, 19~o .. : ..... 4 100 -100½ •••• - ••. 98½- 98½ .... - , ... 102 -102 . ... - .... 98½-~ .... - •••. 97 - 97 .... - - .... 100 -100 

lnte:rnat'I & Gt. No.-
lat, 1919 ............... 6 120 -121¼ 120 

· 2d, 1909 ................ ~ 98 -100 99 
3d, 1921 ............... ,4 .... - .... 70 

Iowa Cent.-lst, 1rold .. /i ll,l¾-114¼ 114 
Refnndlnar, 19~·1 ..... 4 92 - 92 ~ 

Ko.n.&M.-SuT.&O.C. 

-128¼ .... - ... . 122 -122¼ 119 -122;.; .. . - ... . 119¾-119¼ 118¼-118¼ 119 -120¾ 120¾-120½ 120 -120 118½-118¼ 
-100 96 - 9S 96¼- 97½ 97%- 99 96 - 98 96 - '!3½ 95 - 96¼ 94J-4- 97¾ 95 - 96 94~- 94¾ 98½- 99 
- 75 .. . . - .. • . . . .. - - .. .. .. .. - - • .. . .. - .. .. 70 - 70 . . .. - .... 
-115½ 118~-115 112 -114 118 -114¼ 111 -111 108¼-llO¾ 108 -108,i, 109 -109¾ 108½-110¼ . . •• - .... 108¾-109~ 
- 93½ 93 - 98 91 - 92 91 - 92 92 - 92 . • • • - 92 - 92 .. • • - • .. . . . .. - .. .. . • • • - 88 - 89).( 

K.Clty So.-1 st, 19~0.3 69 - 69" 6~- 71~ 6~- 713' 67~ 70 69~- 70 67½- 69¾ 66 - 68~ 65½- 6~ 66)i- 67~ 64½- 66 . 66 - 67¼ 67 - 70¼ 
Ken. Cent.-Su L. & N. 
.L. Erle & We11t-18t ... /i 11~120 118'(-119¼ 119 -119xi 119½-120 118 

!id .................... ..... /i 113¾-113¼ ll~-118¾ 113¼ ·113½ .... - .... 118 
: ~Northern Ohio. lst .. /i 11~-W¼ 114: -W .... - .... 111 -111 .... 
L. Shore-Su N. Y. C. 
,Leh. Valley, N. Y.-

-119~ 117¼-117½ . ... - .... 115¼-116 .... - •••. 116 -117 116¼-118 
-118~ llll,j;-111½ 100 -109 100 -110 109¼-111 111~-111¾ 111 -111 112 -112 
- .... l11 -111 .. .. - . •• . • •• - .. .. .... .:. ... 109½-109¾ 111 -111 

111t, par., arold-.... 4¾ 108 -108½ 1.08),jf-108¾ 108¾-108½ 107¾-107¼ 108 -lOS½ 108¼-108½ •.• - .... 106¼-106½ 104 -lOi½ 104¾-105'7A 106¼-10'™ 107 -107W 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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• J.A NU.ARY,FEBR'RY. MAROB. APRIL. MAY. JUNE. JULY. AUGUST. :;EPT'BER. OCTOBER. NOV'BER. DEO'BER. 
BO~DS. ----1----1--- -------

Low .HIRh Low. High Low. High Low. Hll!'h Low. High Low. High Low. Htgl: Low. High Low. High Low. Higl:! Low. High Low.High 

Leh. Val. Term'l-18t.~ .... - ........ - .... . ... - . .... ... - .... 118¼-114 113¾-ll~ ...• - •••..••• - •••. . .• - ...•.••• - •••..••• - .••..•• - ..•• 
Leh. Val.Coal-l8t,gu.:> .... - ... . .... - ... .. .. - . . . . . ... - ........ - .. .. .. .. - .. . ... - ........ - ... . 104¾-10!½ . •.• - •.• . 105 -105 109 -109 
Leh. & N. Y.-18t, iru.4 97 - 97 00 - 96 .... - ... . 93½- 93¾ 96 - 00 95 - 95 .... - •.•.•••• - ••. . .••• - •••. 91 - 91 . .. - ... . 94 - 96 

El. Cort. & N ., iru.,ir.:J . .. . • . . . . . . . . - .... 100 -100 . •• • - •• • . . ••• - . • • . . . . • - • • . . • ••• - • •• . . . • • - • • • . ... • - • . . . • •• - • • . . • •• - • . . . • •• - •••• 
Lon ii l8land-

18t, con8ol., 1931 .. .. :J 118 -118 ..•• - .... . .•• - ••• . ..•. - •.. . ..• - .••.... . - • .. . . •• - ••• . .••• - ... . . ... - ... . ..•• - ••• .. ••• - . •..••. - •••• 
Gen. mort., 193~ .... 4 101¼-102¼ 101¼-102 101¼-102 lOlM-102 101¼-102 100¼-100½ 100 -100),4 99¼- 907-1100 -100 100 -101 101¾-101¾ LOO -lCO 
Feuy, 18t, 192:l . .. 4½ .... - . .. . . .. - ....... - ... . 102 -102 101 -101 100¼-100½ .••• - . .. • ••• - ••. . ..• - .......• - .. . . lOQ¼-100½ .... - . ••• 
Unified, 1949 ......... . 4 99M-100¼ 90½-100 100¼-100½ 97U- 98 98 -100 99¼- 99.½ 99%-100½ . ..• - .. .. .•• - •.. . 96½- 99½ 98 - Oil¾ 98½- 98!Jl 
B'klyn & Mon., 18t..~ . . . . - . . . . . . . - . .. . 105)4-105¼ .. . • - . • . . . . • • - • • • . . . • • - . • . . . •• . - . .. . • ••• - . •• . . • • • - ••....•• - •••...•• - . • • . . • • • - •.•• 

Loul8vllle & Na8hv.-
General.. .. ... ...... ... 6 115¼-115¾ 115*116½ tll>¾-117 116¼-116½ 116!14-118 114¼-115 115¼-115¼ 116 -116 .... - •.. •••• - •.. . 117~-117¾ 116 -116 
~0-year, irold, 193'7.~ lll¼-112 112 -112 .. ,. - .... 118 -113 111 -Ul 111¼-112 .... - ... . 111 -111 . .•. - .... 112 -112 ..•. - .... 110¼-1101,jS 
Unlfted, irold, 1940 .. 4 99M-101¾ 100¼-101!1, 98¼-100½ 99Ui-101½ 100¼-101¼ 100¼-1013-9 98½- 99¾ 97¾- 99 98 - 99 98 - 981M 9i'¼- 98¾ 9~-1~ 
Col. trust, g., 1931 ... ~ 112 -11~ 112 -112 lll¼-112!,! 112 -112 110¼-112 110 -110 11111:!-112¼ .•.• - ....... - ... . 111 -114:J:! lll -111 109 -1~ 
Coll. trust, ~-!I Os .... 4 100 -100½ 101 -101¼ 101¼-101~ .. . • - . . . . . . . . - .. . . •• - . • . . . . . • - • . . . .. . . - ... . ..•• - . • . . .. . • - .•.. · • •• - . .. . . •• - •••• 
E. H. & N., 1st ........ ti . . . . - .. . .. . . - ... . lll½-111½ . • . • - ••.. 114¼-114¾ . ••• - • • • . . • • • - ••• . 112¼-112¼ . ••• - ..•. 113 -113 113 -118 .••• - •••• 
Loulsv.Cln,&Lex.4~ 108),(-108¼ . .. - ........ - •... . ..• - . . .. ... - ....... - .•. •••• - •. . .••• - ••••..• . - •·· . ... - ........ - ........ - •••• 
N. O. & Mob., ht .... 6 129 -129 126~-126½ - •... 125 -126 126 -~ .••• - ... . .... - •.•. 1243-4-124¼ 120¼-12!¾ 123¾--127½ 126¼-127¾ 126,(-126,( 

!Id, 1930 .............. 6 .... - ........ - ... ... - ....... - ... . .... - .... .. .. - ........ - .... 122!J(-122~ ...• - .....••• - ........ - ... . .... - ••.• 
Pensac. & Atl., 1st .. 6 118 -118 110¾ 111¼ 111¼-lllhj .... - .... lllJ.(-11174 lll¼-112½ 113 -118 110 -110 .... - ....... • ... . 111 -111 .••• - •••• 
Ken. Cent., 198'7 ..... 4 98¾- 9~ 98¾- 99 100 -100 100 -100 99 -100 97¼- 97½ .... - .. .. .... - ... . 98¾- 98¾ 96¼- 97¾ 98 - 9ij½ 97%- 99~ 
L.&N.&lll.&N.lst.4~ .... - ........ - .... .... - ....... . - ........ - .. .. 107¼·107!,,i ... - ..• . .. - ........ - ..•..••• - ••.....• - ..•...•. - •••• 
L.& N.-l!lloutbJolnt.4 .... - ........ - .... 89!):!- 90½ 90 - 92 91¼- 92 91 - 91½ 85 - 90 84 - 86 85¼- 86 86 - 90¼ 89 - 90½ 89¾- 90~ 
Nash.FI.&S.,lst,1ru.~ 114 -114!}.t .••• - •... 113 -113 . .• - ........ - ........ - ... . 113 -118 .••• - ... 106¼-106½ . •.• - ....••• - ••. . 111 -111¼ 
So. & Na. Ala., iruar.~ .... - ......•. - . .. . .. . - . . .. . . . . - . . . . .. . - . . . . . . . . - . . .. . .. • - . . . .. . . - .... 10.a. -10!¼ 105 -105½ . • • • - • • • . • • •• - •••• 

Slnklnir tand .. ..... ti ...• - .... •••• - •... 110 -110 .••• • •••. .• •• - ........ - •••...•• - •••. · .•• - •.•..••• - • •. .. •• - •••. . ••• - ••• . .••• - •••• 
L.N .A.&C.-SeeC,I.&L. 
Manbattan-

Consol., 1990 ......... 4 104 -104¼ 108¾-1041.t 108 -104 101 -101¼ 101¾-109 101¾-101¾ 100 -101~ 100 -102 101¾-102 99 -103¼ 102 -102~ 101¼-102¾ 
l.'tletropol.Elev., 1st .. 6 109¼-110 110 -110 110 -110 110 -111 llQ¾-111½ 111 -11134 108 -109 108 -108:ki 1~109 109),(-lOOUi 109½-109¾ 109½-110,( 

Mex.Central-Consol.4 76 - 78 767Ai- 78 76 - 78½ 76¼- 79 78 - 80 75 - 77¾ 65 - 771,4 70 - 74 71¾- 74 69¼- 71¼ 71 - 72~ 70¼- 78 
1st consol. lncome ... 3 25¾- 27¾ 26 - 28¼ 25 - 28 24 - 2~ 25¼- 28¼ 21\1:!- 25¾ 12¾- 2-'3 14 - 17½ 12¾- 17¼ 13¼- 14¾ 13~- 15¾ U - 16¼ 
2d consol. in•come .... 3 16¾- 18¼ 17 - 18½ 16¾- 18¾ 1~- lSM 16¾- 18¼ 14!1:(- 17 8 - 15 8¼- 11 9¼- OU 7 - 8¾ 8¼- 8¾ 7¾- ~ 
Coll. trust, 190'7 ... 4~ 07 - 97 95¾- 00¾ 94 - 95½ 94 - 94¾ 981-f- 97 95¼- 96¼ 9! - 96½ 92 - 93¾ 91¾- 93½ 91'¼- 93½ 92¼- 93~ 91 - 98 

Mich. Cent.-See N. Y.C. 
lll.L.S.&W.-.See C.&N. 
M, & N.-SeeC.lll.&S.P. 
llllnneap. & St. Loul8-

1st, 1rold, 192'7 ... ..... .,, .... - .... 145¾-145¾ .... - •••. 144¼-144½ . .•• - ••.... . • - ••. . ..•• - •.. . 143 -143 144 -144 144 -141 146 -146 141¼-141 
Ia. Ext., 1st, 1909 .. '7 .... - .... 116¾-116¾ .... - ... ..... - ... . . ... - ........ - ... .. ... - ........ - ........ - .. .. .. - .... 114¾-114¾112¾-112¾ 
Pacific Ext., 1st ..... 6 . . . . - . . . . . .. . - . . . . . . . . - .. .. 123¼-128½ . . . . - . . . . . . . . - . . . . .. . . - .... • •.. - • • • • • .. • - • • • • . . • • - •••. · · • • - · · · .. • • - • • • • 
1st, con., 1934, tr •••• 0 120 -120¼ l 'Z0¼-12~ U9 -120 117 -117¼ 116 -116 11'¾-11-lc½ 112½-113 109 -112 112 -llt¼ . . •• - .. . . 113 -118 ...• - .•.• 
ht & ref., 1949 .. .... 4 103¼-108¾ 108¾-108¾ 100 -102 98 -100½ 100 -101¼ Slll¼-100¾ 98 -100 07 - OS~ 95¾- 97 98 - 98 97 - 9 7.½ 97 - 97 

Mo. Kan. & Texas-
ht, irold, 1990 .... .. . 4 ~- 99½ 98½-100¼ 98M-100 98¼- 99),,i 99½-100 96½- 99¼ 95 - 97¼ 95¾- 97¼ 97 - 98 &7 - 98¾ 97¾- 98~ 95~ - 07 
2d, income, 1990 ..... 4 88 - 85 81!1:(- 82!1:{ 80 - 82½ 80 - 82~ 80¼- 8~½ 79 - 81½ 77 - 81 75 - 78x, 76½- 78½ 75¼- 77¼ 75 - 76½ 76 - 78!1:( 
ht, exten., a., 1944.~ 102~-104½ .•.. _ .. . . ... - .•.. 102 -103½ 101 -108 100%--101 ••• - ..•• 98 -102 97!1:(- 99 97 -10(1¾ 98 - 9Q¾ 98¾- 99¼ 
Dallas & Wnco, lst.0 .... - ........ _ ........ - ... . .. .. - ... . .... - . ... .. . . - ... . .... - ........ - ........ - ... 101 -101 .•• - . ....... - •••• 
K.C.&P.,lst,1990.4 90 - 90 87¾- 88½ 88 - 88 88 - 88 90 - 90 .... - .......• - ........ - ..•...•• - .... . ... - .••. 86¼- 86½ . ••• - •••• 
M. K.& T. ofT., ht.~ 108¾-105 104 -105¼ 102 -105½ 102 -103 102 -108 101 -101¾ 97 -101¼ 99 -L02¾ 97 -100!1:i 97 -100~ 98 -100% 91l¾-10°" 
Sher.Sh,& S.1st, 1ru.~ .... - ........ _ ... . .... - ........ - . ... ... - . .. . . ... - ........ - .... 105½-106 ..•. - ........ - . ... . . - .... 100 -102¾ 

Mo.Kan.&East,-1st.0 109¼-110 llOJ.(-111 110 -110½ 107¾-108 108¾-108¾ 108¾-109 109 -109 108¼-109 . ... - •... 105½-107 106¼-106!,d 107 -109 
Missouri Paclfic-

3d, 1906 ................ , 109¼-110 110!,!-110¼ 111 -111 111 -111¼ 108 -108 108 -108 107½-107½ 107 -107½ 107 -107 107¼-107¼ 105¾-105½ 105¾-107 
1st consol ............... 6 1207k121¼ 120¾-121¾ 120 -122 120¼-120¼ 118 -lHl 118½-119 118 -118½ 118 -118 ll'i -119 L18:l,~-120¼ 117 -118 117¼-118¼ 
Trust, gold, 191.,, .... o 104¾-1061}.{ 106¼-107¾ 102!1:(-104.¼ 10~-104¾ 104.¼-105¾ 103¼-105 103¾-104¾ 104 -105 102 -103½ 102¼-105 10!¾-105¾ 104%-105¼ 
1st, collat., ar,, 1920.~ 104¼-107½ 104¼-105 103 -104.x, 103¼-104¾ 104¼-105~ 103¾-105¾ 104 -104½ 101¼-103 102 -102 lOllJ!-101¼ 105 -105½ 105 -105!1( 
Cent.Br'eh Ry., 1st.4 98¼- 94½ 91¾- 92¾ 89 - 90~ 90 - 91 90 - 91¾ •••• - ••• OOl}.!- 92 .. . . - ••.....• - •••. 91¾- 91¼ 91¼- 92 92¾- 93 
Pac. of Mo,, 1st, ext .. 4 104¼-105¾ 108 -103½ 102¾-103¼ 103½-103¾ 103¾-1~ .•.• - •.. . 103¼-104 l.Ol¾-101¾ 100 -100 101 -101 101¾-102¼ LOl¾-101!1( 

2d, 193S, ext ....... . ~ 112 -118 112¼-112½ 112 -ll2 112 -112 •.•• - ........ -· •..••• - . ... .... - . ... 107¾-107~ 10~¾ 108¾110¼-110½112 -118 
St.L.&T.lll.a'en.&1.ir.!l 118¼-115 114¼-115 114 -115 110¼-113 112 -113 111 -112'A 110 -112 110 -111½110:1-.(-111¾ 109¼·111¼ 110¼-111 llU¾-111!1( 

Stamp,, 1ru,, 1931 .. 0 .... - ... .. ... - .... . ... - . .. . ... - ........ - .... . ... - .... 111 -111 111 -111 111 -111 108 -1011!1:f . ... - .. . ... . - ... . 
Unify,& ref., 1929.4 90 - 91½ 90 - 90½ 88!}.(- 90¼ 87 - 88¾ 87¼- 88¾ 87 - 88 84 - 87 Si¾- 95½ 83 - So½ 82 - 86¾ 8514· 86}4 81».(- 86~ 
Rlv. &G.D., 1st .... 4 .... - •....... - ....... - ........ - ...... . - ........ - . .. . .... - ........ - .... - ........ - ... ... . - .... 91¾- 91¾ 

Mob. & Blrm,-194~ .. 4 .... - . . . 90 - 90 . . .. - .... . ... - ....•••• - .... .. .. - ........ - ... . .. . . - .. .. . •• - ........ - •.. . · .. • - • .. · · ... - •••• 
Mobtle & Oblo-

N ew, irold, 192'7 ...... 6 127¾-l~'™ 127 -127¼ 125 -126 124 -114. ...• - .... 12~-122½ ..•• - •••. 122 -122¼ . •.• - .... 123,(-123¾ 125 -126 t22;}.(-12S;J! 
1st, Exten., 19~'7 .... 6 125½-125½ ... - . . . . .... - .. . . 124¾-124¾ .••. - •.•..••• - •... ... - ••• . . .•• - •......• - .•• 119 -120 . ... - ... ... .. - . . •• 
Gen. mort., 1938 ... . . 4 .... - . . . . 96¾- 97½ 98½- 93½ 93 - 93 98¾- 9,i . ••• - •••. 91¾- 91¾ 91¾- 91'4 ..• - . . . . 90 - 91¾ . . .. - .... ll3 - 93 
Monttrom. Div., 1st .. ~ 115 -115½ ... . - ... 114 -lU ..•• - ........ - .. .. .... - ... . ••• - .. . . ••• - •... 110 -110 . ... - ... 111 -113 ll2 -112 
St.L.& Cairo, col.tr.4 . .. . - ... 98 - 98 .... - ••. . .• - ••••.••• - ... . . •• - . .. . .... - •••...•• - .... .. .. - •. .. ..• - •••• . .• - . . h9 - 89 

Guar., ll'Old, 1931 .. 4 - .. .. . ... - ........ - . ... ... . - ........ - ........ - ........ - ........ - ........ - .... 0871!- 93½ 1:18¼- 9S½ .••• - •• •• 
Mor.L.&T.SS.-SuS,P. 
]!(n.111h. Ch.& St.L.-l ■t.7 123 -12Sh 123¼-l.28¾ 128¼-12~ 122¾-1~¾ 123¾-12' 124. -124 .. •• - .. . . •.• - •••. 120¾-1!:0¾ 120)1-121 tn -121 122 -125 
Con■ol.1r., 1928 ...... ~ 114'-1;-115 112 -113 113 -113 112 -112¼ 112:>tj-112¼ .•.• - ••• 112¼-112½ 110 -111 .... - •.•. lOli¼-110 llO}s-111;... l lll,s ·lll,( 

National of Mexico- ... 
Prior lien, 1926 .•.. 4¾ 100¾-101 101 -101¼ 100¼-101½ 101 -102 102 -103½ 102 -102% 98 -100¼ 98¼-101½ . .• . - ... . 102¾-108 . ..• - ... . 102):t- 1Cl2M 
1st, consol., 19~1. . . 4 75* 77¾ 76¾- 77}4 75¼- 76¾ 78 - 76¼ 76!!(- 79¼ 76 - 78½ 76 - 78¾ 74.¼- 77 74 - 77J.2 73~- 76 75 - 7tl½ 7.1¼- 76 

N.Y.Cent'l &Hud.R.-
Gold, 1997 ..... ..... ,3¾ 104 -10! 103¾-104 102¼-103~ 102 -102 102 -108¾ 108 -108½ 95 -100 95 - 96 95¼- 96½ 96),(-100 99 - 99¾ 98!1:(-100 

Reirtstered ......... 3 ~ 104~ -105¾ .. .. - .... 102 -102 101 -101 102'¼-102-U 100 -100¼ .... - .. 95¼- 95¼ .... - •••. 99 -100 . ... - ... . 98½- 99¼ 
Deb., 1884-1904 .... . ~ 103 -103½ 108¾-103'7Ai 101 -101¾ 101 -101 101¾-101!':{ 101¼-101lJ4 lOt¼-101¾ .... - ••• .. ••• - ••.. 100¾-100% 101 -101¼ 101¾-101¾ 

Rea'lstered .. .... . .... ~ . . . - .. ...... - ... . .... - ........ - .... 100 -100 101¼-101¾ •••• - ........ - • .• - .... . ... - .... 101!4-101¼ .... - ... . 
Deb., g., '90-1900 ... 4 1~-100~ - •.. . .•• - ..... ... - ........ - . ... 99¾- 99~ .••• - .. . . .... - .... . •• - ..•....• - ........ - . ...... . - ... . 
Debt certs., ext., a ... 4 100¾-lOO~ ..•• - .• . ... - .. . . 100¾-100~ .... - . . .....• - .... .... - ... .. ... - •••. 100 -100 .... - ••.. f. 9¼- 99¼ 99½- 99¼ 
Lake Shore, coll ... 3½ 98¾- 9-!% 91 - 92¾ 89¾- 91¼ 91;(- 9~ 90 - 92¼ 88 - 90 87 - 91 88 - 90 89 - 90 59¼- 91 88}8- 90¾ 8 - 89~ 

Retrlstered ........ 3¼ . ... - .... 90 - 91 89¾- 90½ 8\J - 90¼ 90 - 91 86¼- 89 87¼- 881H 88~- 89¼ 86 - 87 86¼- 8::l¾ 86 - 89 86¾- 88~ 
Mich. Cent'l, coll..3¼ 91¼- 92% 91 - 91 91 - 91 89 - 90¾ 89¾- 90¼ 87 - 87 87 - 8{1 ~ - 89 88 - 88½ .. •• - . .. 8S - f:9 87¾- 8~/4 

Registered ......... 3 ~ 91 - 91 . •• . - • . . . . . - . . . . . .. . - . .. . - • .. . . . • - . . .. . . . • - • . • . ••• - . • • . . •• • - • • • • .. • • - • • .. • • • • - . . . .. • - . .. . 
Beech Cr' k, lat, iru .. 4 . ... - .... 107¼-107¼ 107¼-107½ - .••. 108 -108 .. • • - • • • . . • • • - . • • . . • •• - ..•.•••• - • . • . . • •• - • • • . . • • • - .... 106½-106¾ 

Realstered .. ........ . 4 . .. . - . . .. . .. . - .. . . . .. . - .. . . .. .. - ........ - . . . . . . .. - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . .. . . . . - .... 103¼-103½ . . .. - ...• 
West Shore, 1ruar .. .. 4 110 -111 110¼-111¾ 110 -111½ 109 -110 109¾-110¼ 109!1:(-110½ 106¾-108¾ 107¼-109 107~-109½106 -10 ¾ 107 -108½ 108~-109 

Rea-istered ... ........ . 4 1093,rlll 109¾-111¼ llO -110¾ 109 -110 109 -110¼ 106¼-109¼ 106 -107¼ 106 -107 105¾-107 105¾-103 107 -108 tu5}9 ·107¾ 
L.S.&M.S.'ld, cn.,cp.,,, 102!J(-108 ..•• - ........ - •.•..••• - .... 103¾-103¾ 100!)4-101 101¼-101¼ 101¼-lOlYi 102 -102 . •.• - .... . ... - ••..... - •••• 

!Id consol., reir ....... '7 102~-102!J:t ••• - •••..... - ... . .... - .••...•• - •• . . 101 -101 .••• - . •. 101¾-101~ .••• - .•• . 102¼-102711 .... - ... . .. . . - ...• 
Gold, 199'7 .. .. ..... 3¾ 105,(-105¼ - •••. 101 -103½ 101 -101 102¼-108 101 -101¼ 98 -101 ••• - •••. 98 • 98 IJ8 -101½ lJl¼-10!"1 100 -100¼ 

Retrhtered ....... 3~ 105 -105 .••• - •••.•••• - ........ - ••...••• - •••. . ••• - • • .. •• - ••• . •••• - •••. 07!}.(- 97!':l 98¼-102~ 100½-101½ 99¾- 9~ 
Mahon. Coal, 1st .... ~ 124 -124 . ••• - ••• . ••• - •••. . .•• - •.•..••• - . . . . ..• - ... . ..•. - . .. . ••• - •••• •••• - ••....•• - ... . 121 -121 .••• - •••• 
Pltts.McK.& Y •. 1■t.6 139 -189 • . • • - . • •• .. . . - .. . . . . . • - • • . . .. • . - • . • . . • • . - • • • • • . • • - • . • • • .. - •••. . .•• - • • • . . .. - . . .. . . . • - . . . . • • • - •••• 
Mich. Cent'l, 11109 ... 6 ..•. - ........ - .... 112¼-112¼ .•.• - •••. 112 -112 .••• - •...•••• - .....••• - •••.•••• - •••. 110:):f-llOJl:t lll~-111~ .••• - •••• 

1931 .................... 3 125~-125" "- •••. 128¼-128½ .... - •••..••• - ••••.••• - •••.•••• - ••• . •••• - ........ - ........ - ... .. ... - ••...••• - .. .. 
1st, sold, 1932 .... 3~ .... - .......• - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 97¼- 99~ ..•• - ....... - •••• 

N.Y.&Har,2000.3~ .... - ........ - ........ - ........ - ........ - , ....... - ........ - ., ...... - .... IJ.00 -100 •••• - •.••.•• ~...,_ ••• ~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



88 RAILROAD BO D . 

1903-Contlnued. 

-T.Al'HJARY FEBR'RY. MARCH. APRIL. MAY. JUNl!:. JULY. AUGUST. 81WT'BER. OCTOBER NOV1BKR. DEO'BEB. 
BONDf'il, -------- ·---------------- ---- -----------------~---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High [,ow.High Low.Hhrh Low.High ---------------- . --- ' --------------
N. Y. Central-(Oon.)-

N.Y. & North'n, 1st.~ . ... - ....... - ........ - ........ - ....... • ........ - ........ - ........ - ........ - ... . 115 -115 .••• - ... ..... - .. . 
R. W .& o., con., 1st.~ 121¼-122¼ 122 -1223( 121%-122 118 -118½ 11~-11~ 117¼-117)1, 117 -118 ..•• - ••.. 118¾-119 117¼-11~ 11774-117¼ 117¾-117¾ 
Utica & Bl.Rlv,,'~2.4 1073,fi-107¼ 10'1¾-107~ .... - •••.•••• - - ........ - ........ - ... t0i -10! . ... -

N • Y. Ch. & St. L.-lat.4 104 -104'.U 1a.~-10o 104¾-105 102 -103¼ 102 -103¼ 102 -108 101 -102¾ 101¼-11>2¾ 102"-103¾ 10:l -104 103 -104 103 -103M 
Redatered ............. 4 .... - .... 102 -102 103¼-103!11103 -103 108 -108 •••• -

N. Y. N. H. & Hartf.-
Con.db. ct., all Ina.pd 219 -221 219½-219¾ 209 -200 206 -206 - ..... . .. -
Houeat,, cen., 1937'.~ .... - .... 131¼-1S1¾ .... - .... 128!1(-131~ .... - ........ -
N. Y. & N, Ens., let.1 .... - - .... 105 -105 106 -106¼ .... -

let ...................... 6 .. .. - .. . .. .. - .. . .... - .... 103:1:f-103¾ 105 -105 - ... . 101 -101 
N.Y. o. & w.,ref.,lat.4 102 -103½ 1~103~ 100 -101 99 -101 100½-101~ lOO}i-101 99 -101¼ 99¾-101 97¾- P9 98½-100~ 101 -102¼ t61¾-l0!~ 

Redetered ............. 4 .... - ........ - .... 10()%-1~ .••• - •.•. 101 -101 .••• - - .... 100 -100 
N, Y. 8. & W.-8" Erle. 
Nori. & 80.-lat, '41 .. ~ 115~-11~ 114 -114 .... - •••..... - ........ -
No-rf. & Weet.-Gen'L.6 .... - .... 138 -138 183 -138 138¾-183½ . ••• - - •.. . 180 -130 .... -

New Riv., tat, 1932.6 1S2 -132¼ ..•• - ••• 126 -127¼ 127 -127½ ... -
Jmpt. & Ext., 1934-6 .... - - .... 128 -128 .... - - . . 127 -127 .••• -

, N.&W.Ry., bt,con.4100 -101¾ 101 -101¾ 99¾-101½ 97\li- 98½ 98½-100¼ 98 - 98½ 96 - 98¾ 96 - ~ 96½- 97 91¾- 96¾ 96½- 97 9~- 97 
Reirletered ........... 4 . . .. - - .. .. .. . . - . . . .. . . - .. .. . .. . - . .. . . . .. - 93 - 93 96½- 96½ . .. . - . . .. .. - . • . . . .. • - .. .. 

Sc, Val. & N. E., bt.4 100½-101 100½-100¾ 100 -101 l()()¾-101 99~-100~ 97 - 99 97 - QB¾ 97 - ~ 96¾- 98½ 97¼- PS 97 - 98½ 98 - 98¾ 
Pocah. c. & c.Jolnt.4 91 - 93¾ 92¼- 93 90 - 92¼' 90¼- 93½ 92 - 94' 89 - 90½ 8~- 90 86~- 89~ 88 - 89¼ 87¼- 89¼' 89¼· 90 88 - 89¾ 

No.Pacific-Prior llen.4 102➔.{-104 103¾-108~ 1~-103¾ 101¾-102'.U 101"-10~ 101,£-102½ 99¾-101½ 99¼-l<m1i lOO}t-101¾ too -102¾ 101¼-l0Z~ 102¼-103 
Reirlatered ........... 4 102 -108¾ 102½-108¼ 108¾-103¼ 100 -102:1:i 102 -102¼ 101¾-101¾ 100 -101½ 99Jfi-l00U 101 -101 I00¾-100~ l02¾-102}i 101~-102~ 

General lten, 2041 .. 3 72¼- 73~ 71¾- 78¾ 71¼- 72:Jd 71 - 72¼ 71~- '72% 70¾- 72¾ 71 - 72 70¼- 71½ 70 - 71 70 - 71½ 69-}.(- 70¼ 70 - 71 
Reirlatered ........... 3 70½- 70¼ 707!- 72~ 70½- 71 ..•• ... 68 - 68 - .. : 68½- 68¾ 

St. Paul & Dul. Dlv.4 .... - - .... 101 -101 . .•• 97 - 98 96 - 96 
St. Paul & No, Pac .. 6 127 -127 125 -127 . ... - .... 125 -126 .••. - .... 121 -121 . .. . .. .. 122 -122 - ........ - ... . 
St.P.& Dal., l■t,'31.3 .... - - .... 112)4-112¼ . ... - ........ -

2d,1917' .............. 3 .... - - .... 105 -105 .... - .... 106 -107 107>{-107¼ 
lat, coneol., 1968 .. 4 97 - 98 97 - 97 96½- 96¼ .••• - - ... . 96½- 96½ .... -

No. Pn.c. Ter. Co-let-6 ll!>¼-116 .••• - .... 115½-115½ ... , - •••. 116¾-116¼ .... • ... 110 -118½ 111 -111 .... .. •. lll¾-111½ . ... 
Ohio Rlv.-l ■t, 1936 .. 3 .... - - .... 111 -11'¼ .... - ... . .... -
Or.RR. & No.v. l See Un. 
Or. ~bort Line. 5 Po.c. 
Pacific Coo.at Co.-lst.~ 107 -108 109 -111 107¼-109¼ ... - •.•. 100 -ll0 102 -105¼ 101 -104¼ 101¾-104 102¾-105½ 101 -105¼ l0SJ.(-105!,d 103'4-1015 
Panama-let,•• t .. . .. 4½ 102 -102 . ... - .... 102 -102 102 -102 - ........ - ........ - - ....... -
Pennsylvania Co.-

1st, coneol ............ 4½ 108¾-109~ 109¾-110 100½-110 107:J:(-108½ 109 -109~ 110 -110 l07!Jt-107¾ ..•• - ••.. 108 -108 110 -110 U0¼-111 110¼-111 
Redstered ......... 4¼ 108 -109½ 1()9¾-109~ 106 -106 - • .. . . .. • - - .. • . . .. . - . .. - .. . . . .. • - •.•• 

Gua.-., 1941, B ...... 3½ 97 - 97 .... - .... 96 - 96 - .... 91 - 94 91½- 91½ ..•• - .... 92~- 91~ 
· Tr.Co,ctfs.,ira.,'16.3~ .... - ........ - ........ - - ... . 95 - 95\i 95 - 9il .••• - .... 95 - 95 ..•• - ... . 95J.!- 951':f .... -
C.St.L,&P.,lst,'32 .. ~ 122¼-123 122~-122i. .... - - ... . .... - - ...... - - ••• . 118 -118 
Clev.& P.,a-u."A".4½ .. . - . ....... - - .... 108¼-108¼ ... - . ....... -
P.C.C.&St.L.,Sr.A4½ 114½-114½ .••• - - .... ll0M-110¼ .... - - .... 1~-10$¾ 107½-l<rn( .... -

Series B., 1942 ... 4¼! .... - - .... 112 -112 UQ¾-110¾ 110¾-11~ 110¾-110¾ ..•• - - .... . ... - ... . l0d -107~ LOO -1og .... -
!!.ierlea E, 194P .... 3¼ 96 - 96 - .... 92 - 92 - .... 93 - 03 

P.Ft.W.&C.,2d,'12.7 128 -128 - .... 119'.(-119;1;1 .••• - ... . . ... -
Penn11ylvanla RR.-

Real estate, 1923 .... 4 .... - - •••. 104 -104 • • • • - - .... 100 -102~ ..•. - .... 103¼-106¼ .... - •• . 105 -ms 
Coneol., a-old, 1943 .. 4 ... . .... 106 -106 - .. . . . .. - .. . .. • - .... 114 -111 
Con11ol,, a-old, 1919 .. 3 •.•• - - .... .... - ..... ... -
Conv., a-old, 191~ .. 3½ 104¼-107 104¼-l°'™ 97¼-lOi¾ 96¾- 98¼ 95~- 96½ 94 - 96 9i - 96¼ 93U- 96 9! - 96 94¾- 97¾ 01½- 96¾ 95 - 95~ 
G. R. & I., l•t, ext.4~ .... - - ... . ... - - .... 104½-106 109¼-100¼ 100¾-109½ 109>t-109½ 110 -110 111 -111 

P.& E.-su c.c.c&s.L. 
Peo.& Peklu Un.-lat.6 127 -127 126 -126 .... - ··;· 124½-12i¾ .••• -

~d, 1921. ............. 4~ ... - - .... 95 - 9:S 
- ... . 120 -120 121 -121 

Pere Mo.rquette-
Flint & Pere Mn.rq .. ti 121½-121¼ .... - - .... 119 -120 120¼-120¾ .... - 116 -118¾ .. •• - - .... 118 -118 

1st cons., a-., 1939.~ 111 -111 - ... . 110¼-111 - ... . 100 -109 .... - 107 -107 107 -107 l0'i½-107½ .... - - ... . 107¼-108 
Pt. Hu.-. Div,, let .. ~ 118 -118 - .... 112 -112 111½-lll¼ 109 -109 ..•• - 108 -lOil¾ 106;J4-107,4 108 -108¼ lOtl½-109 t09 -109¾ 109 -109 

P,C.C.&St.L-Su Pa.Co. 
Pitta. Sh. & L. E,,lat.~ .... - - ........ - ........ - - .... 116M-116!)4 1171/4-117¼ •••• - ........ -
Plttsb. & West.-lat .. 4 .... - .... 100½-100¾ lOOJ.(-100½ ••• - - •••..••• - .. . . ... - .•.. 98 - 98 .••• -

J, P. lll. & Co. ctfs ..... .... - .... 100¼-100~ .... - .•..••• - - ....... . -
Ren.dinar-Gen., 19:11.4 95¼- 08¼ 97 - 98 95M- 97¼ 96 - 97¾ 97 - 97¾ 95M- 98½ 93¾- 9tl¾ 94 - 95¼ 04 - 95'ki 94¼- 96Jl;f 96¾- 97¼ 9~- 97M 

Re1rl•tered ............. 4 .. .. - . . . . 96 - 96 .... - 96¼- 961-ji - ........ -
Jeney Cent. eollat. .. 4 98¼- 96 94:J:(- 95!):t 98½- 95 91:J!- 92½ 92½ - 92¼ 90 - 91½ 110:}.f- 03½ 91¾- 92 91½- 91¾ Sil - 92½ 02¼· 92¾ 92 - 92¾ 

Rich. & Danv.-See fi!o. 
Rio G-r. Weat.-lat M,4 97 - 98½ 87 - 98 96 - 97 9! - 98½ 97 - 9B 97 - 98¾ 95 - 00 94 - 94~ 94¼- 95 95 - 95~ P5 - 96 05½- 97 

Mort. & coll. tr., A ... 4 91 - 92 91½- 92 .... - 88 - 89¼ 89½- 91 89 - 8a 89¼- 90 . .•. - 89 - 90 83¼- 86 82 - 8!½ 84 - 84 
Rio Gr. Junct'n-let .. ~ 112½-112½ 110¼-110¼ .••• - - ... . .... - - ... . 105 -105 
Rio Gr. So.-Gu., '40.4 .... - 92 - 92 
R. W. & 0.-Su N. Y. C. 
~t.J.&G.I.-lst, 1941.4 94 - 9! 92 - 92 87 - 89 
St.L.&I.M.-SeeM.Pac. 
St. L. & ~nn Frn.n.-

- .... 87-89 .... -

- .... 75 - 75 .... -

- • .. . 81 - 85~ 85 - 87 87 - 87 

Clo.ss B, 1906 .......... 6 105¾-106 - ... . 1015¾-106 .... - •••. 105 -105 .... - .... . ... - .... 1W%-10~, 105~-105½ .... - •.. . 103½-104¾ 104~-104~ 
Clnsa C, 190U .... .... .. 6 .... - .... . ... - . . .. 105¾-10:S¾ 106 -106 103¾-103¼ .... - .... 100.(-104¾° lOl¼-104!,p ... - .... 104½-l0!x ... - .... 101~-101~ 
General, 1931. ....... 6 127¼-129 129 -129 .... - .... 127¼-127¾ 127~-127~ 127~127¾ 120 -124¼ 121 -121 121 -122 .... - ... . 12!¼-125 125¾-125¾ 
General, 1931 ........ ~ 113 -11'¼ ll3~-ll3¼ 118 -11~ 110 -114 113¾-115 11874-118¾ 108¾-109½ 109 -100½ LOS¼-100 110¾-ll0Y, lll¼-111~ 112 -11::1 

St. L. & S. F, RR.-
Consol.a-old, 1996 ... 4 95¾- 95½ ..•. - ........ - ........ - ........ - ........ - ........ - .. . 92 - 92 .... - ........ - .... 92 - 92 98 - 98 
Refundtnir, 19~1 ..... 4 8~4- 91¾ 87%- 89¾ 85¼- 88½ 86¾- 88¾ 85!1:(- MU 84¼- 86 ~- 83 78¾- 83 71».!- 81¼ 79:J!- 82¾ 81~- 85 84 - 85¾ 
s. W • DI v., 194 7 .... . ~ . •• • - . . . . .. . • - .. .. . .. . - . . . . . . . • - - .... 100 -100 .... - ........ - ........ - .... .... -
K. C. F. 8.& M., con.6 .... - ........ - .... 124' -124' .... - - .... 118 -118 - ... . .... - 119 -119¾ 119 -119 
K..C. Ft.S.&M., ref.4 86\l:!- 88¼ 87¼- 88 86 - 87½ 85 - 86 85 - ~ 88½- 85'-t 80 - 84!',( 79 - 80 76 - 80 74¼- 78 77¾- 80 77¾- 79 

St. Louis 8outhw'n-
lst, 19!S9 . .............. . 4 94~- 97¼ 96¼- 97¾ 95 - 07¼ 94¼- 96!1:( 93¼- 95 
~d Inc., 19~9 .......... 4 Si - 85¼ 83 - 84¾ 83 - 83 83 - 83 81 - 88 
Consol., ,rold, 193~ .. 4 Bi½- 86 Si¼- 86 88 - 84¾ 82 - 82½ 81 - 88 

91¾- 94!'4 89¼- 92¼ 91½- 95 ~2½- 95 ll8 - 95 91 ¾ - 93 92 - 93 
80¾- 81¾ 69 - 74 63¾· 11 70½- n 60 - 12x NJ¼· 71 71¼- rn 
7~- 80½ 76 - 77 66 - 69¾ 67¼- 72¾ 67¾- 71¼ 68¾- 71½ 69 - 71¼ 

8t,P. & Dul.-SeeN.Pac. 
l!!'t, P. Minn. &Man.-

2d mort., 1909 ....... 6 llB;fr-118¾ 113¼-113~ .... - ........ - •••• . ••• - ... . .... - ........ - ....... . 
1st, consol., 1933 .... 6 13l½-1S5¾ lSi½-184~ •••• - .... 131½-132¼ 182¾-183¾ 182 -182 127¼-127% . .. . 

Reduced to ......... 4½ 11~-111¼ 111 -111~ .... - ••. . 100 -110½ 111 -111 110¾-ll0U 106 -108 107 
Dn.kota Extenslon .... 6 lli -111 . ... - ........ - .... 11$¾-113~ 111 -111~ . ... - .... 110¼-111~ .. .. 
lUont.Ext.,lat,1937.4 103¼-10! 102 -108 1()2!1:(-108 102¼-102½ 10'.&½-10~ 100 -100 100 -101½ 100 
E. iUlnn,,latDlv.l11t.~ .... - .... 105½-105½ .... - .... 108½-103¾ 104 -104' •••• - •••• 103 ' -103 103 
1.Uont.Cen.,lst,193'7'.6 184 -184¼ .... - .... 134 -134 .... - ........ - ...... :. -

- •••. 110~-110~ . . •• - .. . . . . . - ... . llQ¾-110¾ 
- .... 128 -128 128¾ -131¾ 132¼-132¾ 133 -138 
-107 108 -108 108 -108¾ 110½-110¾ 109¼-110 

- •.•. 109½-111 .. • • -
-101 101 -101 101 -102¼ 101¾-102¼ 100 -101 
-l0i .... - ... .. ... -

1st, a-ua.-., 1937 .... ~ .... - - .... 118½-118½ .... - - ••.. 110½-lllS 110~-110¼ 111:U-116½ - •.. . 11:S%-121 
Will. & S. F., 1st .... ~ .... - - ........ - - ... 114~-lH~ 

S, A. &A.P.-Bee~.Pac. 
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190:1-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNl!:. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER DEC'BER. 
BONDS. 1----1----1--------------------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.lligh Low.Hiirh Low.High Low.High ----------·I---- ---- ---- ---- ---- ---- ·--- ---- ----
t!lav.Fln. &West.-

let, cons., Ir•• 1934 .. 6 .... - . . . . . ... - ........ • ........ - ........ - ... . ... - ........ - ........ - ........ - .... 125¾-125¼ .... - •••• 
A.la. Mid., 1st, 19~8.:J 112¾-11~ . ..• - - •••. 111 -111 .••• - .... ... - ......•• - ••••.••• - •••..••• - .. . 
811.~p.O.&G.,aru .. 4 95 -95 96 -96½ .••• - •.•.•••• - •••• 0!5;(-95¼ .... - . . .. . ..• - ... . .•• - •••. . ..• - . .. . 91½-91½ . .•• - ... .. ... - ... . 

t!!eaboard Air Llne .... 4 88~- 84~ 84 - 84~ 88 - 84 79 - 82½ 81¼- 88¼ 7EI¼- 80½ 77¼- 79~ 75 - 81 78½- 78 64 - 70½ 67½- 73 70 - 78¼ 
Collat. trust, 1911 .. :J 101½-102~ 1{12!}.(-10~ 102 -108 102 -103 101~-102¼ 101 -102 100¼-102 100½-101¼ 101¼-101-it 98 -101½ 97¾- 99¾ 98~- 99~ 

tleab. & R.-tst. '26 .. :J .... - .... .... - ........ - - .... 111,1.(-111¼ .... -
Carolina Cent., co .4 .. .. - . . . . 95¼- 95½ . . • • - - ... 90-90 .... -

@od. Bay & So.-1st ... ;J 102 -102 .... - ........ -
@. C. & Ga.-See South'n 
@outhern Pacific Co,-

~-:J-year, 190:J ..... 4½ 98 - 99 9~100 98 - ~ 98~- 99 99 -100~ 97 - 971}.f 95½- 97¼ 96 - 971¼ 97 - 98 97 - 99½ P9!,/i-100 97~- 9~ 
I Collat. trust, 1949 .. 4- 90½-~ 91¼- 92 88 - 91¼ 69 - 91 90 - 91 85¼- 88½ 84!14- 8d 84 - 86¼ 85¼- 87 85 - 87¾ 86¼- 89¼ S7 • 88½ 

Austin & N. W., lst.:J .... - .... 105¼-105½ - ........ - ........ - .. . . . . -
Oen. Pac., 1st, ref.ar.4- 101¼-102 99¼-101 98¼- 99¾ 98 - 99~ 98~- 99¼ 98 - 09~ 97½- 99,fi 96 - 93 96\J.(- 98 97;.(-100 99 - 99!¼ 9~- 99½ 

Reirlstered .......... . 4- .... - 99¼- 99¼ ..•• - - •••. .••• - ... . ...• - ........ - . ••. 
, Mort., iru., ir.,'29.3½ 84 - 87 86¾- 88½ 85½- 87 86 - 86M 87 - 88 84 - 85~ 88 - &¼ 82 - 84~ 85 - ~ 85 - 86 ~- 86 83~- 84~ 
G. H. & S. A., 1st .... 8 112 -112 110~-1103' .... - - ........ - ... 

~d, 190:J .............. 7' •••. - .... 105 -105 . .•• -
M. & P. Div., tst .. :J 107¼-lO!}U .... - ........ - ... . .•• - - ... . 103 -100½ .... - •••. 104 -104 

Gila Val. G.&N.,ht.:J .... - .. .. 109½-109½ .... - ........ - -........ - - .... 101¼-108 . • • • - ... 102¼-104 
B. E. & W .Tex.,tst.:J .... - - .... 105 -105 - •••. lOi¾-104¾ 103 -108 105 -105 
Bous.& Tex.C., lst.:J 110 -111 110%-110¾ 110¼-lll¼ 110½-111 lll¾-111¾ 112 - 110¼ 10~-111 111 -111 . ... - .••. 110 -lll¾lll¼-112 ll~-118¼ 

Consol., Ir•• 1912 ... 6 112 -112 lll¼-111½ tll -111¼ .... - .....••• - - .... 109 
~ General, 1r.. 1921 .. 4 98 - 94 .... - • • .. 94 - 94¼ 90½- 92 92 - 92 .... -

-109 110½-110½ ..•• - 110¾-112!1:( 
- , • • . 90 - 91 90 - 91 lll - 91¼ 

/ '.No. of Cal., l11t, gu ... 8 .... - ........ - - •... 102 -102 - .... ... - - .... .... -
Or.&C.,tsr,iru.,'2'1.:J .... - - .... . ... - - ........ - - ........ - - .... 102:ij-102~ 

.' ~an An. & Ar. Pn.1111.4 85 - 86½ 85 · - 86 82 - 85 80;,.(- 84 79 - 81 78½- 79 75 - 77¼ 74 - 78 72 - 77¼ 73¾- 79 75 - 76~ 76 - 79 
So.Pac.,A.riz.1909 ... 6 ...• - - .... uo~ 110¼ .••• - ........ - - .... 107 -107 ..•• - .... 106¼-108¼ 

1st, 1910 ............ 6 111¼-111¾ .... - .... tll -111~ 111¼-111½ .... - ........ -
So. Pac. Cal., 190:J .. 6 .•• - .... 105~-1015¾ .... - ••• 108 -103¾ 108~-103½ .... - •••. 103~-103}4 .... - - .. .. 101¼-101¼ 

1st, 190:J, B .......... 6 .... - ........ - ........ - .... - .... lOi¼'.-10!14 ... , - - .... 102 -102 . ... -
ht, 1906, C. & D,.6 .... - ... . .... - ... . .... - .... 105!!,;t-105¾ lOtl¼-106½ •••• -
1st, 1902, E. & F .. 6 119¼-119½ 119~-119~ ...• -
1st, 1912 .............. fi . • . . - •.. . 119\14-119¾ 119 -119 - •... 108 -108 
1st, consol., 193'1 .. :I .... - ........ - - .... 110 -110 - .... 107¼-107¼ . • . • - - . . . . .•• -

Stamp., 190:J-3'1.~ 109),:(-109¾ ..•• - •••. 109¾-110 - .... 107½-108 . . . • - ... . 106¾-107~ 106¼-108 107¾-107½ 108*108¼ 105¼-106 l00~-106¾ 
8. Pac., N.Mex., 1 ■t.6 ... . - .... 112 -112 108!1:(-108¾ ... ~ - . 
Tex.&N.O .• let,'03., .... - ....... - - •.....•• - •....••• - .•• . 103¼-103¼ .••• -
Consol., irold, 1943 .. :J ..•• - ........ - - •••. 101 -105 - ........ - ....... . - ........ - .... .... - .... ... - - ••.. 102 -102 

·8onthern-
1st, con1101., 1994 .... ;J 11~-118¼ 117 -118 116 -117¼ 114\1:(-117 116 -116¼ 115),:(-116¼ 112 -114¼ 111½-113¼ 112~-113~ 112 -113¾ 112 -118 112¾-lU~ 

Re1rl11tered .... ....... ~ .... - .... 116 -117 - .... 111¾'-111¾ ... - ........ - - ..•..•.. - ...• 
M, & o. col. tr., '38.4- 93¼- 97¼ 96¼- 97!1! 94¼- 94½ 94 - 95¼ 9i - 95 92 - 93 89 - 98 9()7k 98 90 - 90¼ 89¼- 92¼ 91 - 92~ 98~- 95~ 
l.Uemphls Div ..... 4½•:J 118 -113½ ... • - •... . ... - .... 112½-112½ ...• - - .... 110¼-111 112 -112 113 -113 
St. Louie Dlv., ht ... 4 97~- 98¼ 97¾- 98¼ 97¾- 97~ 915¼- 95¾ 95\14- 96½ 9~- 97 94 - 94 9! - 94 .... - .... 92%- 95¾ 93¼- 95~ 1115¾- 6:J( 111 

Atl. & Dan., lst,'48.4 ...• - .... . ... - ... . . .. . .... - .... 90¾- !JO½ 91 - 91 . ••• -
()ol.&Gr.,tst,'lti .. 8 ..•. - .... .... - . ... .... - ..... . - ........ - - ....... - - .... 116 -116 .••• - •.....•• - •.•• 

' E.T.Va.& Ga., Div .. ~ 115 -115¼ 115 -115¼ ll5!}.!-l151J.1115¾-115~ 116 -116¼ .... - ........ - - .... 112 -112 114 -114 - .......• -
Consol., 1st, g ........ ;J 119~-119¼ 118¼-119 118¾-119 117¼-119½ 115 -117 115 -1153,4 115 -116 114 -116 lloi¼-115½ 115½-117 115¼-117½116 -117¾ 

· E. Tenn. reorg. Uen .. ~ 114 -115!ki ...• - ........ - ........ - - .... 110¼-110½ 110½-110~ 110¼ -llliJ.( 
Ga. Pac., let, irold ... 6 122¾-1:U 128¼-123½ 122 -122¼ . ..• - ........ - - .... 119}.(-119¼ 120).a-120¾ . ... - .... 

• Knox. & O., lat, ir ... 6 128 -124 124½-1:U¼ .... - .... . ..• - ........ - - ........ - .... 122 -122 
Rich.&Dan.,con.,ir.6 117¾-117~ 117¼-117¼ 1167-£-117¼ 117 -118 •••• - •... 117 -117 114 -114, lli¼-115½ .... - ... 116¼-116½ .... - ... 118 -118 

Deb., 1927, stamp.;J .... - .... 110¼-111'4 ..•• - .... 109 -10~ .... - - .... 100~-100~ .... - . . .. 108 -108 .•.• - . ... 107 -107 108¾-10~ 
80. Car. & Ga., 1 st .. ;J 106 -107¼ 107 -107¾ 107 -107 107 -108 106½-106¼ 104¼-105½ 104 -104¼ 103 -10i 103~-104¾ 103 -104¼ 102 -102'4 102),a-108 
Va. Mid., ■er. B,'11.6 112¼-112½ ..•• - •. .... - ... . .... -

Serlee D, 19:Jt ... 4-~ .... - .... lU -112 .••• - - .... .••• - ........ - - ........ -
, Serie• E. 19~6 ...... 3 ms -115 . . . . .... - ••. . • •• -

General, 1936 ...... 3 115¼-116 115~-116¾ .... - ... . 114 -116 1.10 -112¾ 112 -118 110 -110~ 108 -109 .... - .... 110 -110¼ t09 -110½ 10:> -110~ 
Stamped, irual' . ... ~ .... - .... . ... - ........ - - .... 113¾-113~ .... - • .. . ••• -

Wa11h. o. & w.,'24.4 .... - . 98 - 93 .... - - ... . 91),i- 91¼ 92 - 92 92 - 93 
W. N. Car., 1st, con.6 UIS • -115 ll!S½-115¾ 115¼-115¾ ..•• - - ........ -· ....... . - .... lllS~-116¼ 

'l'erm'I AH'n of St. L.-
ht, 1939; ............. 4¼ 112 -112 112¼-112~ .... - •••..••• - ... . 109 -111¾ 111 -111½ 107¼-107¼ .... - - .... .. .. - •.• • 
1st, coneol., 1944 .... ~ 118 -11~ - ........ - •.•. 116),,(-117 .••• - .. . . 114~-114¼ .... - .... n~-113~ 110 -110 . ... - l13¼-113U lloi¼-11~ 

· St. L. Mer. B'ae Ter.:J .... - . ... - .... 117¾-117¼ .••• - - ••.. 116 -115 .... - ........ - ••• . ..•• - - . . . . .. - ... 107~-1079' 
.,ex. & N. 0.-Su So • .P. 
Texas & PacUlc-

1 st, E. D.Dlv •• 1903.6 .... - ... . .... - - ... . .... - .... 102 -102 ... . . .•• - ........ - ... 100 -100 
1st, ,iold, 2000 ........ ;J 116¾-117¾ 116¾-117¼ 115 -116 115 -117½ 118 -118¾ 113½-115¾ 113}4-116 113 -lllS 113¾-115 114 -117 116¼-118 114¼-116;( 
~d, ir., Inc., ~000 . .... ~ 99 -100 99 - 99 .••• - 87 - 87 87 - 87 81 - 81 • .. • - .. • . . . . • - • . .. . . .. - .. . . - • • • . SIS - 9!¼ 
La. Div. B. L,, lst ... 3 111 -111 - ........ - - ..... . •• - ........ - . ... 108¼-109 108¾-109¼ l09¼-110 . ..• - •.. . 109~.:.110 

T. & O. Cent.-lst.'3."J.~ lll¾-112 - •.. . ll.2¾-112¾ 112 -112 113 -118 112¼-112¼ 110 -110¼ .... - .... 109 -1oa 110 -110 111 -111½ ua -us 
West. Div., 1itt. •a~.:; .... - - •. •· 118 -113 110~-110¾ 110 -110 111 -111 
General. irold, 193."J.~ 107 -107 107 -107 .... - ... . .... -
Kan.& lU.,tst.au.,ir.4 98 - 96 Q6 - 97 95 - 96 90 - 92 9'Z - 92½ 90 - 90½ 00¼- 90½ 91 - 92 

- .... 105 -105 
88 - 88 90 - 110 

Toi. Peoria & Weet.-
lst, 191,-..... ..... ..4 00 - 91 91 - 92 89'4:- 90,t 89 - 90 89¾- 91 90½- 90¾ .... - •••• 88 - 90 88 - 88 S9 - 91 92 - 92 89 - WJ 

Toi. St. L. & West'n-
Prtor lten ............. 3¼ 83~- 85½ 85 - 85¼ 85 - 85 85 - ~ 85J.{- 86 84 - 85:Ji SIS - 8:S¼ . ••• - ........ - 8-t - 85 82 - 83½ 88½,- 84 
~U-year, ir., 192~ ... 4 76 - 80 78 - 79¼ 7~- 78 7i - 77 74 - 75¾ 73 - 79 n - 77 70¾- 72 69¾- 72~ 6~ - 72¾ 68),(- 71J.4 ti8¼- 701' 

"l'or. H. & Buff'.-lst .. 4 .... - ....... - 98 - 98 - •••..••• - ••••••• - .... . ... - .... . ... -
Ul11, & Del.-lst, con .. ~ 110 -110 110¼-110¼ llO -110¼ 109 -110 - ... . 108 -108 .... - ........ - •.• . 108 -108 .... - •••. l06~-106¼ 
Unlon Po.cUlc-

~0-yr., irold, 1947 .... 4- 102~-103¾ 102½-103¾ 101¾-108 101¼-108 102¼-102~ 102 -103 99½-100¾ 99¼-100 'P9¼-100 99;'°102}.( 102¼-102¾ 102¼-103-"' 
Realstered ........... 4 102 -108¼ 102¼-108~ ..•. - . .. 101¾-102~ 102¾-102¼ ...• - .. .. 100 -100 99¼- 99311 99 - 99¼ 100 -102:l.i ..•• - .... 100 -102¼ 

1st lten, conv., 1911.4 10~-107),,4 104~-106½ 101¾-105¼ 9J!l(-102¼ 93¾-100~ 92¼- 06¼ 02 - 96¾ 90¾· 95 91¼- 95 92¾- 06½ PS~~- 94~ 94¼- ·96½ 
lteai11te1·ed ........... 4 105¼-106¼ ...• - ........ - •• ; ..... - ........ - ..... ... - ......•• - . ....••• - ........ - ....... - ........ - ........ - •.•• 

Or. ltR. & Nav.,con.4 1~-101¾ 101¼-101~ 99¼-101½ 99%-101 99¼-102 97¾• 98½ 97 - 98½ 97¾- 98 96¾- 97ll;i ll8 -100¾ 99M-100½ 97½- 99 
Or. Short Line, 1st .. 6 125 -127¼ 123¼-124¼ 123 -124 123¼-124¾ 125 -126¾ 125 -125).6 128 -123 120 -120 120 -120 120¾-124 122%-124 128 -124M 
Or. S. Ltne,t■t, cons.ii 113 -114 113 -113;1t 111¾-112~ 112 -118½ 113 -114 111 -112¾ 109 -110 109!1(-110¼ 110 -111 111 -113½ llS¼-114 ll3½-114 

4s & partlclpatlnir .. ~- 98¾ lli¾- 95¼ 91¼- 94% 90 - 98}:f 9ll,4- 98U 89¼- 92 89¼- 92¼ 87h- 90:U 87¼- II~ 88 - 92¾ 91~- 92~ 91%- 92¾ 
IJtah & No. let ........ 7 .... - .. . . .. .. - .......• - - ••• . . ... - - •••· . . .. - - .. .. . .. . - - .... 112 -112 

Va. Mld.-Bu Southern. 
Va. & S. W.-bt, a11 .. ~ .. .• - ... 101¾-102¼ 101 -102 102 -102½ 102 -103¼ . ..• - .... 101 -101½ 100 -101 101 -101 100 -101 101 -101~ 101½-102¾ 
Waba11h-l■t, lro '39 .. :J 116¼-117¾ U7¼-118 115 -117½ 115~-118 115 -115~ 113¼-lld 114 -116}:f 114 -115¼ 113 -114~ 113¾-117 112¼-114 113¼-114'¼ 

2d mort., irold, 1939.:J 108 -111 107 -108¼ 105 -107 104½-10~ 105½-108 10! -105¾ 105¼-106~ 103¾-105 105 -105~ 104 -106~9 105¼-106½ 105½-106¾ 
Deb. inc., 1939, A .... 6 101¼-101½ 101¾-101¾ ..• , - .... 100 -101¼ .. •• - . .. . . . .. - . . . . .. .. - . . .. . . . . - - . . . . . . . - . . . . . .. . - . . .. . ... - .•• 
Deb. in,c., 1939, B .... ti 75¾- 78;14 77¼- 84ll,i 72 - 88 67 - 77~.t 73 - 78 71 - 76¾ 55¼- 72½ 52 - 62J~ 51¾- CO 52 - 57 1q,!- IS7~ IS7~s- 63M 
D. & Ch. Ext. J 940.,;J 109 -lOIJ 108¼-109 108¼-1~ 108 -100½ 109 -109¼ 108¾-108¾ 107 -109 - •••. L05 -11)7½ 105¼-107~ 11 8 -108¼ ... -
Omo.haDtv., 1941.3½ 8' - 85¾ .••• - .... 85 - 86 81 - 81 88¼- 84¾ 84 - Si¾ .... - - . ... 80 - 80 . ... -
8t. L. K. C. & No.-

l!lt. c. B'1,te,lst,'0~.6 .... - .... 108 -108 109¼-109¼ .... - ... . .. , . -
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90 RAILROAD AND MISCELLA TEOUS BO DS. 

1903-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'B1!1B 
BONDS. 

--------·--- Low.Hi1th Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High r,ow.Higb 

We11t.N. Y.&Pa.-
111t, 1937 ............... . :i ll'n(-117½ 117¼-118½ 117¼-118½ 117~-117¾ 117¼-118 ••• - •••..... - .... 114 -115½ 116 -116 115 -115~ ..•• - •.•. 117 -117~ 
Gen'I, 1943, gold .. 3•4 99 - 99½ 99½-100¼ 10~-101½ 97!1:(- 99 .••• - .•.....• - ••. . 96¼- 96½ .. .. - ... . .... • ... . 94¼- 95¾ .... - .... . ... - .. . 

W. No. Cal'. Su So. Ry. 
W. Va.Cent. & P.-lst.6 ...• • ........ - ........ - ........ - ........ - ........ - .... 106 -108 .••• - •••..••• - •••..•. - ••...••• - .... lllJlt-112 
Wheel'g & Lake Erle-

lst . ......... .............. :i 115 -116½ .•• - ..•...•• - ••. 112 -112 .••• - ........ - .... 112 -112¼ •••• • ........ - ... . .... - ........ - ........ - •... 
Wh. Div., 1st, 1928.:i .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ....... - ... . .... - •·· 110¾-110¼ •• - ... . 
Ext & lmpt., 193O .. :i .... - ........ - .... 110 -110 .... - ....... - ........ - ........ - ..•...•• - ........ - .. . ..... - ........ - ........ - .. . 
1st con., 194.9 ........ 4 91~- 92¾ 92¼- 98¾ 90 - 91!,;S 90¾- 92½ 9~- 92 89)~ 91¼ 87¾- 90¾ 86 - 91 86 - 89 85 - 90 85 - 87).§ 86¼- 89¼-

Wlsconsln Cent'l Co.-
:iO-yr. 1st, a-., 194.9.4 90 - 91\ll! 90:hi- 92½ 90¾- 92¾ 90 - 92 91 - 92 90 - 91½ 86 - 90 87 - 90 l:19 - 90¼ f:l9 - 89¾ 89 - 90 89 - 91M 

STREET RAILWAY. 
Brooklyn Ra-p.Trans.:i 105 -107¼ 106¼-107¼ 106½-1C6¾ 108 -105 104¼-105 102 -105 102 -102½ 102 -103 108¼-10! 99~,-100 99)4-100 99½-1007', 

B'klyn Clty,lst, con.5 .... - .... 110 -110 109,-t-109¼ 109¼-110 ... - ........ - ........ - .... 108 -108 .... - ... 106 -108 .••• - ••. .. ..• - ... 
B.Q.C.&S.,con.go.:il02 -102½••·· - ....... - ........ - •... 101~-102 101 -102 100 -102 98 -lOOX?l00½-100½ .... - ... . ... - ........ - .. . 
B'klyn Un. El.,bt.4.-:i 102 -104~ 101¾-102¾ 100½-102:11i 100 -101¾ 100~-101 100 -100¾ 99 -101 97 - 99 9! - 99 94½- gs 97 - W¾ 8 -101~ 

Stamped a-uar .... 4.•:i .... - ........ - .... lOl¼i-102 100 -100 101 -101 .... - .... loo,.(-100¾ .... - . . . . . .. - . . . . ... - . .. .. . - ... .. ... - .. 
Kings Co. Elev., 1st.4 89 - 89½ 87 - 89 87¼- 89 87½- 87~ 87 - 87 85 - 85 85 - 86 88 - 85 ...• - • . . . 84½- 8!½ 81 - 88 88½ • 86 
Nassau Elec., guar .. 4 85¼- 85½ • •••...•• - ........ - •.....•• - ...... , - ........ - •••...•• - ........ - ........ - .. . . •. - .••...• - •.• 

Conn.Ry.& Lt.-lst.4.~ .... - ........ - ........ - ........ - .... ... - ........ - ........ - ... . .... - .... - .... 90 - 90½ . ••• - ........ - ... 
Metropol. Street Ry.-

General. ................ :; 118¼-120 115!1,(-117½ 113M-115¼ 113 -114½ 114¼-116 lU -115 114½-115 111½-118¼ 111 -112 110).(-111¼ Lll¼-1131}.{ US -114½-
Refunding, 200~ ..... 4 95 - 96½ 95½- 96½ 94 - 95½ 92 - 92½ 92½- 9311, .... - .. .. go - llO¼ 89 - 89 .... - . . .. •• - ... . .... - • . .. 88 - 90 
B'y & '1th Av.,1943.5 1161}.f-11~ 116:J,!-117 117 -117½ ... - •... 116½-116¾ 114 -114 113¾-118¾ 112½-113¾ 111 -111 110 -114 113¾-113¾ 111½ 112M 
Col. & 9th Av., 1st .. :i 121 -121 .... - .... 118¾-118¾ 118½-118¾ .... - ••.. 118½-118½ 117½-117¾ .... - ........ - •..• 112 -112 . •.• - ••. . 115 -115 
Lex. Av. & Pav. F .. :) .... - .... 121¼-121¼ 118 -118¼ .••• - ••...••• - ••. . 116¼-116½ 116 -116 ...• - ....... - .... . ... - ....... - .... 114¾-115¼ 
'l'hlrdAvenue(N. Y.) 

1st. con., an.,2OOO.4 97¼- 98:J;f 97!1:(- 98¾ 96½- 98 95 - 98 97 - 98 95¼- 97¼ 93½- 95¼ 93 - 9~ 01 - P4½ 91 - Pf>½ 93 - 95¾ 95¼- 97 
1st, 193,.. ... .......... . :i 122 -122 119¼-120 119½-119¾ 119:J:(-119¾ ll~-119:J,! 117¼-118½ 117~-1173-4 115 -115 117¼-117½ L18 -118 ll8 -118 11 "¾-119 

Met. W. S. El. (Ch.) ... 4 102~102½ . •.• - .... 99¼- 99½ .... - ........ - .••..••• - ....... - ........ - ... . .... - .... 9!¾- 06x. 95 - 95 96:14- 96~ 
St. Paul C. c., consol.:i .... - ... . .... - .... 113 -113 109¼-109!,t •. - ........ - ........ - ••• . ••• - ........ - ... . . . .. - . .. . ..• - ••. . ... - ...• 
United Rys,,St.Louis.4 .... - .. . . . .. - ........ - . . . . 85:11i- 85'¼ 84¾- 85¾ 8! - 85¾ ..•• - . .. . .• - . .. ... - .. ...... - . . . . . .. - ........ - ... . 
United RRs., San Fr .. 4 •••• - ........ - .... 78¼- 80~ 77 - 79 7~- 80 76¾- 79 76 - 77½ 75 - 79½ 79 - 80 76§,- 77~ 76 - 77 75 - 76". 

GAS AND ELECTRIC. 
Brooklyn U. Gas-1st :i 116¼-117 1167,{-116¾ 115½-116!J,! 115 -116 118¼-116½ 112~·115 112¼-113¼ 112¼-113 112:J;!-113½ 114 -116 112½-118¾ 112¼·113¼-
Buffalo Gas-1st ........ ~ .... - .... ... - . ... . .. - ... 76 - 76½ 76 - 79'¼ 74 - 76 . ... - ........ - ........ - ....... - ........ - ........ - .. .. 
Det. Olty Gas, 1923 ... :; 97 - 97 96 - 99 97 - 98 97 - 98 98 - 99 97¾- 98½ 93½- 95¼ 95 - 95 92¼- 9i½ 95 - 98~ 95¼- 97 g7 - 9~ 
Detroit Gas, 1918 ..... :i .... - ... . .... - ........ - ........ - ........ - .... 105 -105 .... - . .. .. •• - ... . ..•. - ........ - ....... - ........ - .. .. 
Eq_ult.G.-L.(N.Y.)con.:i .... - ... . .. - ....... - ........ - ........ - ....... . - •.•...•. - ... •• - ........ - ........ - .... 112 -112 • • · · - · · •. 
Gen • .Elec.-Deb., g ••• :J½ .••. - ••...••• - •••.. .•• - ... . .... - ••....•• - ....... . - . . . . . . • - . • . . 85¼- 85¾ 84 - 84 83~- 83~ 85 - 85 87 - 87 
Bud. Co.Gas-lst,'49.:i .... - ........ - ........ - ........ - .... ... - ....... . - •••. 105 -105 105 -105¼ . • • • - .... 101 -105 .. •• - • . .. .. - •.•• 
Kina-s Co.EI.L.&Pow-

Purchase mo11ey ..... ti 120 -120 .••• - •••. 125 -125 . ••• - .••..••• - •••. 118¼-118¼ 118¼-118½ 118 -ll8ll:! 117 -117 ll3¾-118½ 115 -115~ . ... - ... . 
Ed. El. Ill. (B'klyn) .. 4. .... - ........ - .... 96¼- 96½ 95 - 95 98~- 94½ ...• - ........ - ....... - ........ - •.••. . .. - ........ - ....... - .. .. 

Lac. Gas, St.L.-lst,g.i:) 108 -10~ 106¾-107½ 105}9-107¼ 105 -107¾ 105¾-107 104¼-105½ 104½-105 103¾-104½ 103 -104 102;14-106 103½-105 104½-lOej¾, 
Mllw. Gas-L.-lst ..... 4. .... - ........ - ........ - ........ - ........ - ... . - ....... - ........ - .... .. .. - ........ - ....... - ... 871,(- 87~ 
N. Y. El. Lt. H. & P.-

lst .. ...................... ~ 110%-111 lll~-112 107 -lll~ 107 -109 10;1¼-110¾ 106 -108 103 -107 102~-108'.U LOS -103!1,( 105~-109% 108 -109¼ 106 -10$% 
- g2 Pur. mon. col. tr., g.4 95 - 97¾ 94 - g5 91 - 94~ 90¼- 93 92 - 98¼. 91 - 92½ 90 - 91~ 87 - 90¼ 88 - 90½' 87½- 91 89¾- 91 90 

Edis. El. Ill., lst,'1O.:i . - .... 106¼-107 104 -104¼ 104 -104½ 104¼-105 .. - .... 104¼-106 . ... - . .. 102 -102 1103 -104 103%-103~ 104 =104 
lat, cons., 1995, lf •• :i 119 -119 .... - ........ - .... 119 -119 .... - ........ - ........ - .... 114 -114 . ... - .... 

1 

.... - ........ - ....... . 

N.Y.&Qu.El.&Pow.-
Con., ,rold, 193O ...... :i 107¼-107½ .••• - •••. 104 -104 ..•. - ... . 102 -108 103 =103 ..•• - ........ - ••.. 100 -100 

1
100 -100 lOO =100 9i1½=101¼, 

N. Y. & Rich. G. & E..:i . . .. - ........ - ........ - ... . 102¾-102!!,! .••• - .... .•. .. .. ·••• - ••••..•• - . ........ - .... , .••• - •.. . ..•• •.. . .... . .. . 
:People's G. L. 4- Coke- I 

1st, guar., ll•, 19O4. .. ti .... - .... 108½-108½ 102¾-l◊Zkl .••• - •••.•••• - ....... . - •••. 101 -101½ .... - ... . ... - ....... - ........ - ... . .... - ...• 
2d, gua1·., a., 1904. ... 6 . ... - ... . 102¼-102¼ 102 -102¼ ...• - ... . .... - . . ...... - .... 100 -100 •. - .. .. t00¼-101¼ 102¼-103 . ••• - .... 100¼-100~. 
1st, con., (r., 194.3 .... 6 124 -125½ .... - . ...... - ... . . . .. - 116 -120 117 -117½ ...• - ... 116 -117 117½-117¾ 116 -116¼ ..•• - .... lli¼-117¼ 
Retundln::r, 194.7 . . .. :) 105 -105 105 -105 107¾-107¼ 105¼-105~ .... - •....... - ........ - . ... .... - ........ - .... 103¼-106 103 -10! .... - . .. . 
Ch. G.-L. & C., lst .. :i ... - ........ - .... 108 -108 106¼-108 108¼-10~ 108 -108½ 100 -100 10!:1(-101¾ 105 -105 103¼-106 106 -106½ 107 -108¼ 
Con. Gas, 1st, 1936.:i 108 -108 108¼-108½ 107 -108 107 -107 106¼-107 105 -105 .... - ........ - .. .. ... - .... 102¼-102½ ... . - . . . l03 -105 
Eq_uit. Gas & F., lst.6 102 -102½ 102¾-1027,ii 102~-103¼ ...• - .... 103 -1G8 108 -103 ...• - . .• . .• - ••.. 101,¼-101½, .... - .... 102½-102½ 102½-102¼ :;~:::L:~:::~:"10< -105 105 -105 ., •• - ....... - •••.••• - ........ - ....... - ....... - lOO -100 1-- .. - ... 100 -100 ... - .. .. 

Adams Express-Coll.4 104 -105¾ 105)4-106 103 -105 103 -104 • 103~-104 108¾-104 103 -104~ 108½-10~ 101½-102¼ 102 -102),t 101,¼-102l}.! LOl½-102¼ 
B'klyn Fer., 1st, cons.il 73 - 76 75 - 75 73 - 75 .... - ... . .... - ........ - ........ - .. . - . . . . ... - .... I .... - . .. .. •• - .. . .... - . . .. 
Det. M..& ill. L. G.-Inc. 86¼- 90 85~- 95~ 88~- 94 87 - 90½ 88 - 87¾ 82 - 87~ 75 - 87 79¼- 8! 72 - 80 72 - 85¾ 74, - 84 81 - 85 
N. Y. Dock-:iO-year .. 4 9i - 95 92 - 92½ 90 - 02 89¼- 91 91¼- 91~ 91¼- 91¾ 91¾- Q2 90¼- 00½ 89½- 91 90½- 90½ 90½- 01 1-0 - 91 
So. Yuba Water-Con.6 .... - ....... - ........ - ....... - ........ - ........ - .... 10'1 -104 ... - ........ - ........ - .... 108 -108 •··· - •··· 
U.S. Red. & Ref.-lst.6 85 - 85 82 - 88 s-;a - 82 82 - 82½ .•• - ........ - ••...••• - .... 79 - 79 .... - ••...••• - ••...•• - ... . .... - ... . 

TELEGRAPH A.ND 
TELEPHONE. 

Am. Teleph. & Tel'gh.4. ...• -
Met. Tel. & Tel.-lst .. :> .... -
N. Y. & N. J. Teleph .. ~ -
W. Union Telegraph-

- • • . • 96¼- 96¼ . • .. -
- ........ - ... . .... -
- •... 108)4-108)4 .. •• -

- ·•• ~ .... - ........ - - ... .... - ........ -
- ........ - ........ - - .... 112,(-112~ Ll0~-110,4 .... -
- •••. 105,4-105_¼ . • . • - - ........ - ... .... -

Col. tr., cn1·., 1938 ... :i 109 
Fund. & R. E., ':iO.4.¼ 103 
Mutual Union, •• t .. . 6 .... 

-l0D 109 -110 109 -109 110 -110 110 -110 106 -108 106 -108½ 105 -105 ••• - .... 105 -105 107 -107 107 -108 

MANUFACTURING 
AND INDUSTRIAL. 

-104:k, 104 -105 104)4-105 102¼-1017-! 102 -108¼ 1029'-108¾ 102 -103 102 -108 102 -103¼102 -103½ 1001},! -101~ 101¼ 102¼ 
- ........ • .... 100 -109 100 -109 . • .. - ••.. 107¼-107½ . • • - .. .. •• • - .. . . . •• - • •. . . .. • - • . • . .. - • . .. . . • • - ... . 

Am. Bicycl-8. f. deb.:i 85 - 42½ 84 - 84 ...• - ........ - ........ - •••..... - . . . . . .• - ........ - .... . ... - ••••.••• - ....... - .• . ...• - •••. 
Ame1•. Cot. 011,191:i.4.~ 100 -101 99,¼-lOOX! 99 - 99 97½- 97:l<f 96¼- 98 96114- 98 96 - 96½ 93¾- 98¾ .... - . ....... - .••. 90 - 01 941}4- 97 
Am.ltlde&Lea,-l8t.6 95 - 96¼ 96½- US 92 - 95 90lM- g2 oo - 91½ ~- 92 85 - 87 88 - 86 70 - 80¼ 66 - 71 67 - 70 69 - 71¼ 
Am. Spirits Mfa-.-lst.6 88 - 91 93 - 94¾ 80 - 89 ..•• - .. . . 88 - 00 85 - 85 87 - 87 .••• - .... 80 - 80 88 - 90 85 - 86~ 87 - 88 
Am. Thread-1st coll .. 4 80 - 80 .... - ••.•••• - ........ - ........ - •• .. 78 - 78 .... - • ... .. . - . .. .• - ........ - ........ - •••. 75 - 77 
Oonsol. Tobac., :m.yr.4 G~- 67~ 63¼- 65¾ 61¾- 68¾ 60¼- 68¼ 60 - 62½ 59¼- 61¾ 56¼- 61 51l}.(- 58 51¼- 57!,4 52½- 56 54 - 56 54¼- 58 

Reirlstered ............. 4 .... - ........ - ........ - ........ - ........ - ........ - ........ - .... 51½- 51J.i . ... - ••. . ... - • .. . .• - .... .. - .•• 
D18t. Secur. Cor.-l11t.:i 75 - 77 74½- 76¾ 71¾- 74 68 - 70¼ 65 - 681}.f 62 - 65¾ 59 - 63 69 - 62½ 69 - 62 58 - 62¾ 60 - 62 60 - 04 
Distill. of Am., 1911 .. :i 99 - 99 09 - 99½ gsM-100 .... - ........ - ........ - .... .. . - ........ - .... 99 - 09 .... - , ....... - ........ - ... , 
Intern'l Pape1"-lst .... 6 108 -110 107 -109 107 -103½ 108 -lOSJ.11105¾-108 100 -107 107 -107½ 108¼-108711103 -104 104 -106 105 -105 106 -106~ 
K.nlck.Ice.,Chlc,-lst.:) ... , - •... 93 - 98 .... - ........ - .... • •• - .. . ... - ........ - ........ - ...... . - ........ - ........ - ........ - .. .. 
Lacka. Steel, ht '23 .. :i .... - ........ - ........ - ........ - ........ - . .. 97l-"'· 97½ 96 - 97½ 95 - g6¼ 95 - 97 91½- g4 92 - 93½ 93 - 93½ 
Nat.Starch M't"a--bt.6 94 - 95 04 - 94¾ 95 - 95 .... - ........ - ........ - ........ - ........ - .... go - IJO,½ 80¼- 90 89 - 89 90¼- 90U, 
N.8tarch Co.-S.f.deb.:i 80 - 80 .••• ~ ... 69 - 69½ 69 - 60 70 - 75 70 - 71 68 - 68 69 - 70 611 - 70 . ... - ........ - .... 64 - 64 
Stan. Rope & T.-18t .. ti 66¾- 68 64 - 65 60 - 63 60 - 63 60 - 62½ 57 - 61 40 - 57 .... - . .. 37¼- 40 34¼- 36 33 - 35 83 - 35~ 

Incomes, gold, 1946.:i 11½- 13½ 10¼- 13~ 9~- 12¼ 8½- 9:14 8 - 9½ 6¼- 7¾ 3 - 7 4 - 5 1¼- 4 1¼- 2 1 - llk 1 - 2 
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RAILROAD A JD MISCEq.1ANEOUS BONDS. 91 

1.90:l-Concloded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. 
.BONDI!!!. 

JUNE. JULY. AUGUST. 3EPT'BER. OCTOBER. N0V'BER. DEC'BER • 

---------- Low High Low. High Low.High Low. High Low. High ~~w. High Low .High ~ow .High Low .High Low. High Low .High ~~~High 

U .s. Leathel'-Deb.s.f.6 112 -114~ 114 -lU 114 -114 113¼-118½ lll¾-111½ 110¼-111 110 -110~ 103¾-110 108¾--110 110 -11.0 106 -106 106 -1~ 
U.S. ~hlpb.-lst, A .... :) 80 - 80 •••• - - •••. 40!,fr- M 23 - 40 25 - 25¼ .•.• - •••.••. - .••..••• - ••. . ..•. - . . . .•• . . •.• 

Coll. & mo-rt., 19~2-ti 91 - 91 •••• - - •.• . .••. - ..•..... - ... . .... - ........ _ 
U.S. St. Corp.-2d,'63.~ .... - 84¼- 86¾ 81¾- 87% 77¾- 84¾ i6¾- 80¾ 67¾- 7illH 6fi¼- 73¼ 65 - 72 68½- 71~ 

Reldstered ............. ti .... - - ....... - ........ - ... 78 - 80¼ 77 - so 6~- 75 66½- 72½ 70½- 70¼ 69 - 71 

COAL AND IRON. 
Col. Fuel-1919, a-•••••• 6 .... - ........ - - •••. 112 -112 .••• - •••• . , •• - ........ - ... ... .. - ... .. ... - . .. . . .. - . .. .. •• - ... . lOi -104 
Col. F. & I.-Gen., s.f.:) 108¾-105 102 -102½ 102 

Conv. deben., 1911 .. ti 93 - 06¾ 89¼- 02½ 85 
-10~ 102 -103 102 -108 100 -108 !19½-100¼ 99½- 99¾ 90 - 99½ 95 - 98 94!!,( . 98¼ 95½- 98 
- 90¾ 79 - 86~ ~- 87¾ 76½- 80 711 - 88 . 7i - 81 76 - 79),f, 67~- 76½ 60¼- 71 61¾- 71¾ 

~eff. & Cl. C. & I.-2d.ti , .. - ........ - ....... . - ••• . • ••• - - • . • .. • , - .. . 102½-102½ .... 
Tenn.Coal Iron & Ry.-

Gene1·al, 19:it ........ ti .... - .... .... - . .. . . .. - - .... 91 - 91 
Tenn. Dlvll!llon ....... 6 107¼-107½ 106¼-107¾ 107 -107 •••• - - .... 103 -108 - .... 102¼-102¾. ••• • ... 99 - 90 JOO -100 
Blrm. Div .. 1st, con.6 105¼-107 lO'n,t-108 107½-108 .••• - .... 112 -112 110 -112 109 -109 - •••. 103 -104 102¼-108½ 100¼-100~ 103 -104 
Cababa O. M.-lst ... 6 .... - - ... 102 -102 
De Bard.C.& I.-Gu.6 .... - .... 101 -102 101 -101!)4 102 -102 102 -10::! 102 -102 102 -103½ 98 -100 06 -100 05 - 96>l! 97 - 97 

Va. Iron C. & C.-lst .. ti 80 - 80 79 - 81 77 - 79 77 - 78½ 77 - 78¼ 75 - 78 ?5 - 77- 75 - 76 73 - 74 72 - 78 65 - 70 67 - 70 

1.90'1. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST SEPT'BER. OCTOBER:J N0V'BER. DEC'BEJl. 
BONDS. ---- ---- ---- ---- ---- ---- ---- ---------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiirh Low. Hi~h'Low.High Low.Ru:h 
---- ---- ----· ---- ---- --- ---- ---- ---- -------

Ala.Cent,-See Sen b.A.L. 
A.la. Mtd.-See Atl. C, L. 
&nn Arbor-] st,' 9~,g.4 92 - 03½ 92 - 93¼ 02½- 93 91'¼- 92½ 92 - 93),4 02:J;i- 95!,d' 94 - 95 95¾- 95}.j 96 - 96 94¼- !'.17 96¾- 98 99 - 99!,,! 
&tcb. Top. & S. Fe.-

General, gold, 199:i.4 98¾-100 WM-100 99¾-101~ 99~-100¼ 100¼-101~ 101¾-102'¼ 102¼-103¼ 103¼-103½ 103¼-104 101%-102~ 102½-108 102¾-103¾ 
Reglstered ........... 4 99>:t-100 09¾- 99¾ 99¾-101¾ 90 - 00~ .... - .... 1013,g-101½ 103;,,,;-103¼ . ... - . ... 103¾ 1031}.i 100 -100 101 -102!,t 101 -101½ 

Adjustm't, a'•• 199~. 4 87½- 90 87;(- 89~ 87¾- 89¾ 80 - 92 91 - 92 91 - 94¾ 92¾- 95J,i 93 - 95~ 95 - 96½ 96Jij- 98 92¼- 9{½ 94 - 94¾ 
Reldste-red ........... 4 82¼- 82½ .... - ... . .... - ... . .... - . ... .... - . ... .... - . .. . ... - . ... .... - . ... . ... - . .. .... - ... . . ... - .. . . ... - . ... 
Stamped, guar ...... 4 E7½- 90~ 87¾- 89% 88 - 89¾ 89¼- 92 89 - 90¼ 8~- 92¾ 01¾- 93¾ 921}.!- 93¼ 93 - 94½ 94J.!- 95>,i 92½- 94).t 9!¾- 95 

Deben. "D," 1906 ... 4 100 -100 118 - 98 .... - .... .... - .... . ... - ... . 99¾- 98¾ . ... - . ... 99 - 99 . ... - ... . .... - . ... . ... - . .. . . ... - . ... 
Serles E, 190'7 ...... 4 .... - . .. . .... - .... .... - .... ... - . . ... - .. .... - . ... . ... - . ... . ... - ... . ... - .. 99~- 99:}.j . ... - .. . ... - . ... 
Se-ries F, 1908 ...... 4 .... - . .. .... - .... .... - ... .... - ... 98 - 98 .... - . ... . ... - . .. . . .. - . ... . ... - ... . 99:14- 9:5~ 09½- 09,t . ... - . ... 
Series G, J 909 ...... 4 .... - .... .... - .... .... - ... .... - .... . .. , - . ... . ... - . ... . ... - . .. . . ... - . .. . ... - . .. . .... - . .. . ... - . ... 99J.4- 09~ 
Serles B, 1910 ..... 4 .. .. - ... .... - .... ... - .... .... - . .. . .... - . ... . ... - . ... .... - . .. .... - .... 07¼- 97½ . ... - .... . ... - . .. . ... - . ... 
Series I, 1911 ....... 4 .... - .... .... - ... . .... - .... .... - . ... .. .. - ... ... . - .... . ... - . .. .... - ... . ... - . .. . ... - ... . 98¼- 98~ .. . - . .. . 
Serles K, 1913,., .. 4 .... - .... .... - .... .... - .... ... - . .. . . ... - . ... . ... - .. ... - .... .. - ... . . ... - .... 96!!,(- 97 . ... - . ... - . ... 

East.Okla.Div., lst.4 .... - ·••· .... - ... . . ... - . ... .... - . .. . 02),(- 92~ 93¼- 95'¼ 96 - 97½ 97½- 997-1 96¼- 97 96¾- 9i½ 97¼- ll9 . .. - . ... 
A.ti.Knox. & No.-tst.ti .... - .... .. .. - ... . .... - .... .... - ... . ... - . ... ... - .... .... - .... .... - . ... i12 -112 . ... - . ... 112½-112½ . ... - . ... 
Atlantic Coast Line-

1st, a-old ................ 4 92:M- 94¼ 92½- 93¾ 91 - 92;14 92½- 94!,t 94¾- 00 05 - 97¼ 97 - 99¾ 98¼-100~ 97½- 98¼ 98;(- 98~' 98 -100 99¾-101 
Rea-istered ........... 4 .... - ... 92 - 92 .... - .... .... - .... . ... - . ... .... - . .. . .... - .... .... - . ... . ... - .... .... - .... . ... - . . ... - . ... 

Sav.F.& W,,lst.'34.~ 112¾-112~ .... - .... .... - . ... .. .. - , ... .... - . ... . ... - . ... .... - ... .... - .... . ... - . ... .... - . ... , ... - . ... . ... - . ... 
Ala. Mldl'd, let, '28./5 .... - ... .. .. - .... 109 -109 112 -112 .... - . .. . .... - . ... 118¼ 113½ 114 -114 .... - . ... 114¾-114)4 . ... - . .. . ... - . ... 
Br. & '\V,, lst,1938.4 .... - ... ..... - . ... .... - .... .... - .... .. .. - . .. .... - .... 93 - 93 .... - ... . ... - . ... .... - .... .... - . .. .. . - . ... 
Sil. Sp. Ocala & G ... 4 .... - ·•• · .... - ... . ... - . .. . .. .. - . .. . ... - . .. . ... - .... ... - . ... 98 - 98 98 - 98 97¾- 97~;tl ... . .. .... - . ... 

Baltlmo-re & Ohio- ' Pr. lien, a-., 192:i ... 3½ 98~- 05¼ 02¾- {14!Jij 93 - 94½ 93¾- 94~ 9i¼- li5½ {!5 - 06¼ 94¾- 95¼ 94¼- 95~ 94:}.!- 951}., 0!1}.!- 96 95~- ll6➔.i 96 - 96½ 
Reiri stered ......... 3~ .... - ... .... - ... 92!,4- 92½ 93½- 93)2 95¼- 95~ . ... - . .. . ... , - ... . .... - ... . 93 - 93 . ... - . ... 96 - 96 - . ... 

Gold, 1948 . ...... ...... 4 100¾-102 1007-{-101!}.i 100!!,(-102¾ 100¼-101 100½-101½ 10!¼-103 102¾-103'},t 103 ·103½ 103 -103~ 101¾-103!1:t 103 -103!!:l 102:}.!-103¾ 
Registe-red ....... ... . 4 .... - .... 101¾-101¾ .... - .... 100}.(-100½ 100 -101 100 -101½ 103 -103 ... - ... ... - . .. 100½-102½ 102 -102},. . ... - . ... 

Conv. deben., 1911 ... 4 .... - .... .... - .... .... - .... 97 - 93 . ... - . ... 97 - 08 .... - .. . .. .. - . ... ·- · - " 101¼-101¼ .... - . .. 103 -106 
Pitts.Jc.& M. Div.3¾ Bi½· 89¾ 89¾- 89¾ 88 - 88 8'3¾- 89!1,i 88¼- so~ 89 - 90~ 90¼- .ll½ 91M- 92 91½- 9a 91'¼- 921}.j 90¾- 91 111 - 91¾ 
P.L.E.& w.va.Sys .. 4 93¼- 95 92½- 97 Oil!::{- O!¾ 9.1.~- 96¾ 94½- 05 95¾- 97½ !17½- 98~ 9S¾- 99 98¾- 99¾ 00 -lOOx, 08¾-100 98¾- 09¾ 
S. W.Dlv., 1st, a- •. 3½ Si¾- 89 87¼- BS¼ 88 - 88¾ 88¾- 9\l¼ 90 - 01~ 90!!4- 92¼ 90¼- 91~ 91~- 91~ 91!,g- 92 91~- 92¼ 92 - 93~ 1/3 - 9! 
Mon. Riv,, let, a-u ... :> .... - ••· .. .. - ... . 105½-105½ ... - ... . ... - .. . .... - . ... .... - ... .... - . ... . .. - . . . . . ... - ..... . .. - ... ... - . ... 
Cent. o. Reora.lst.4¼ ... . - .... .... - .... .... - . .. . .... - . .. . . ... - .... 108 -108 .... - . .. . ... - .. . 108 -109½ . ... - .... - . .. .. - . ... 
Pitts. c. & Toi., let,6 122 -122 .... - ... 119¼-119:½ .... - ... .... - . ... . ... - ... .... - .... ... . - .. . ... - . ... . ... - . ... .... - .... . .. - . ... 
Pitts.& W., lst.'1'7.4 .... - ·•• · .... - .... .... - . ... .... - . .. . .... - . .. 98 - 08 . ... - ,_, ·••· - . ... 100 -100 100 -100 100 -100 .... - .... 
J.P. lU. & Co. ctfs ... .... - ... . .... - .... .... - .... .... - . ... .... - . ... . .. - . ... .... - .... . ... - ... . 100 -100 . ... - . ... ... - . ... .. . - . ... 

Buff. Roch. & Plttsb.-
GeneraL ................ ti 116½-117 115 -116 113½·11'1 .... - .... 115 -115¼ 116!1:( 117% .... - . ... 117¼-117½ . ... - .... . .. - . .. 114½-1H9,t 115½-115½ 
R. & P., 1st, 1921 ... 6 .... - ... . .. .. - ... 121¼-121½ .. . - · ••· .. .. - .... .. . - . ... .... - .... ... . - .... , ... - .... . ... - . ... .... - . ... .. - . ... 

Consol., let .......... 6 .... - ... 121¼-121~ l22 -122½ 124 -12i 124 -124 .... - .... .... - ... 123¼-123¼ . ... - . ... . ... ..... .. - ... . ... - . ... 
Baff.& Susq.-l•t, -ret.4 08½- 99 97¾- 08.!d 97¼- 98 97½- 98 97¼- 9~ 98 -100¼ 98¼- 00¼ .... - .... 98)4'- 99¾ 93~- 09~ .... - . .. 99¾-100¼ 
B.C.R.&N. SeeC RI&P 
Can. South'n-lst, au.ti 102½-103¾ 102¼-108 102"'~-108¾ 103½-104½ 104¼-104½ 104-J.s-106 103¼-103!¾1 103¾-103¾ 103¾·10! 103!14-104'¼ tC'4 -104¾ 104½-105¾ 

~d mo-rtgage .......... -~ 1C6¾ 107¾ 106➔-f-107¾ 104%-105¾ 105¾-106 105%-106 1051¼-107 107 -109 .... - . .. 106 -106 107 -107 106½-107 lOr.½-107 
Registered .......... ,ti .... - ... . .... - ... .... - ··• · .... - .. .. . ... - .... 105 -105 107 -107 . ... - .... . .. - . ... ... . - ••· .... - .. .. .. - . ... 

o. B. U. Pu.c.-1st, a.:.4 02½- 92½ .... - .... 00 - 91!14 .... - . ... 02 - 92½ 90½- 01¼ 92 - 93 93 - 94 95 - 96 . .. - . .. .. (15¼- 05¼ 93½- 93½ 
Cent. RR. & B., Ga .. ~ .... - . ... ... - ·•·· 107 -107 106¾-108 .... - . ... .... - . ... 108 , -108½ .... - . ... 110½-110¾ 111¾-1123,t 109}4-110 109½-109¼ 
Central of Georgia-

lst ........................ /5 118 -118 116¼-116½ 116½-116¾ .... - ... . .... - .. . - .... .... - ... . 117 -117 120¼-120¾ 120¾-120¾ ··•· - . .. - . . 
Consol., 194~. gold .. ~ 1031¼-106½ 105 -106 105 -107¼ 106!)4-109¼ 106¾-1CJ7¾ 106¾-111 110~-112 110¾-111¾ 111 -112 112 -114 111 -112 110½-113~ 

:Registered, 194ti .. ~ .... - ... . ·•·. - ... , ... - .... . ... - .... . ... - .... 105],g-107¼ .... - .... .... - .... .... - ... . ... . - .... .... - . .. . 
1st p1•et. income ...... ~ 68 - 71½ 67 - 71 65JJ:!- 68 68l4- 71 70¾- 76 72 - 75 1 74 - 80 80 - 85 8!'4- 88½ 82¼- 89 88)4- 03 80 - 93 
2d pret. income ....... :l 28½- 32 29 - 80½ 28 - 30 29 - 81¾ 81 - 36~ 3! - 36 35¼- 43½ 42311- 47➔.l 47¾- 55 52 - 65 62'¼- 7!¾ 70 - 74¼ 
3d pref. Income ....... :) 19 - 20¼ 1$¾- 19½ 18 - 18½ 19 - 20 20½- 23 21¼- 28 23¼- 28¼ 26½- 85 33¾- 83¼ 37 - 51 49 - 65~ 60 - 64 
Mac, & No. Dlv.,lst.ti .... - .... 104 -10! .... - . ... .... - .... . ... - .. . ... - . ... .... - ... .... - ··• · . ... - . .. .... - ... .... - ... . ... - . .. 
lllobile Div., 1948 ... 6 .... - .... ... - ... . .... - .... ... - . .. .... - . ... .... - .... .. .. - ... lOi¾-107~ . .. - . ... . ... - . ... . ... - .... .... - . .. . 
Chatt. Div., 19~1-.. 4 .... - ... .... - .... .... - . ... . ... - .... 92½- 92½ . ... - . ... .... - . ... . ... - . ... .... - . ... 93¼- 93½ 9!!J;i- 9!¾ 08 - 06 

Cent. o! New Jersey-
Gen. mol't., 198'1 .... ti 128311-131~ 128¼-131¾ 128 -129~ 128¾-129¾ 129¾-132¼ 130¾-133¾ 132¼-138 132¾-134. 133¼-184 13!¼-184¾ 135 -135~ 135¼-136¼ 

Rerdstered .. ......... ~ 180½-130½ 130 -130 128¼-128½ 127½-128¾ 129¼-130 120¾-130¾ .... - .... ... - . ... 182¼-133 182¾-132¾ 132%-183,¼ 132¾-133¾ 
Am. Dock & Imp ..... ,/j lll¼-112½ lll¼-111¾ lll¼-111¾ lll¾-113 .... - .... 113),d-113J.l? lll½-111½ .... - . ... 114 -114 lli -114 .... - . ... 114 -114M 
L. & W ., mo-rt.,' 1~ .. ~ - .... .... - .... ... - . ... 102 -102 .... - .... 102¾-108½ 103¼-103~ .. . - ... 103¾-103~ 104¾-lOil¼ 103 -108 . .. - . ... 

.Con. ext., '10, gn.4:!,; 100 -102 101¾-102 100¾-101 101 -101¾ 101½-102 l()()½-101¾ 102¾-102¾ 102,4-103¾ 102 -102½ 101¾ 103 102½-104 t01% -102¼ 
Cent. Pn.c.-Su So.P.Co. 
Chesapeake & Ohio-

et,rleeA, aold, 1908,6 .... - .... 108¼-108½ 109¼-109¾ 108 -108 .... - . ... .... - . ... 108 -108 .... - . ... .... - . ... . ... - .. . .... - . ... 106¼-l06y.£ 
Mort5rage, 1911 .. .... ,ti 111 -111 .... - ... .... - .. . 109½-110¼ 1091}.{-110~ . ... - .... lll¼-111½ .... - .. . ... - ..... .. - . ... . ... - . ... ... - . ... 
1.st, con,, a-., 1939 .... 6 114~-116 115¼-116¾ 115½-116,4 116}4-118 115 -115¾ 1157,(-118 117%-119 1187,(-119 118!j4-119J.!i 119¼-120½ 118 -119½ 118 -118¾ 

Regi8tered ........... ti .... - .... 115 -115 113 -113 115¾-115¾ .... - . ... 114¾-114~ 118 -118 .... - ... .... - . ... 117¼-117½ . ... - ... . ... - . .. . 
Gene1·0.l, 190:1 ..... ,4¼ 102 -104 103 -103~ 100½-102 1011}.!-102¾ 102¾-104~ 104 -105~ l05¼-107 lOd¼-108 105 -105¾ 105¼-106 105¾-108½ 107 -108½-
R.&A.D. lstcon.'89.4 99½-101 100¾-101½ 100%-101½ 101¼-101¾ 101 -101~ 101¼-103 I00~-101½ 102 -102 101½-102½ 102 -103 102 -102½ 102 -103¼ 

2d consol., l 9S9 .... 4 94½- 94¼ .... - . ... 94¾- 94¾ 94¼- 94¼ ... - . .. . 96½- 97 96 - 96 . ... - ·••· 98¼- 9d½ .... - ... . ... , . ... 08 - 99 
Greenbrier Ry., lst.4 .... - . ... ·••· - . ... .... - ... . .... - . ... ... - . ... .... - . ... .... - . ... . ... - . ... 95¼- 95½ .... - . .. . ... - . .. .... - . ... 

Chtcna-o & Alton-
Retundlnir, 1.949 ..... 3 81½- 83 82 - Si 83¼- 84½ 82)4- 88!,4 83 - 83),.a 82¾- 85 84 - 85~ 84 - 84 80.i!- 85 88 - 83½ 88 - 85 88 - 85 
Bailway, 19~0 .. ... ... 3½ 7i~- 77 75 - 'i6¾ 75 - 77¼ 76 - 77~ 77¼- 80 78¼- 79~ 78 - 79 78 - 79¼ 79 - 8()% 80 - 81½ 80311- 82¾ 82 - BO¼ 

Digitized for FRASER 
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'92 RAILROAD BONDS. 

1904-Contlnued. 

J.ANU.ARY FEBR'RY. M.A.RCH. APRIL. M.A.Y. JUNE. JULY. .AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------1·--- ---- ---- ---- ---- ---- ·--- -------- - ------
,Chic. Burl. & Qulncy-

Oenver Div., 192:l .. 4 101½-101¼ 99 - 99 99 - 99 •.. - ..•. l~-100'4 . ... - ... . 101¾-102 .... - . . .. .... - 101 -101¾ 101 -101 101¼·10H.( 
Illinois Dlv,,1949.3½ 92 - 93 91 - 93 91 - 92½ 91¼- 93 98 - 94 92!1:(- 95¼ 93¼- 94 94 - 94¼ 9i¼- 9!½ 94¼- 95¼ 95¼- 98¼ 96!)(- 9i~ 

Registered ......... 3~ .... - 91¾- 91¾ ..•• - 903'- 90¼ .... - • •. . . •• - .. 
Gold, 1 949 .... ...... . 4 , ... - - ........ - . ....... - ........ - . ,. . 105 -105 105M-105¾ . ..• - . . . ... - ... . . ... - .. .. .... - ..•• 

Iowa Div,, 1919 . ..... :i .... • - .... 109¾-109!),;j . .. - . . . . .. - .... . ... - .•...... - ... , .•. - ....... - . ...•••• - .... . ... - •••• 
1919 ................... 4 . . .. - - ... 102¼-102¼ lOO~lOOIJ,f 101¼-101¼ 101¾-101½ 1011},(-102¼ 10214-102)4 102¼-102¼ 100½-100½ 102 -102 •••• - •••• 

::Nebr'ska Ext.,192'7.4 1015~-106 105 -10~ 104%-105 106¼-106J.t 103½-105 103%-104¾ 104%-105 104¼-105 105 -106 106~-107 105½-106½105½-106~ 
S. W. Div., 1921 ..... 4 100 -100 100¾-1001>4 .... -
Debenture, 1913 ..... :) 105¾-106 10.'i¾-106¼ 106 -107 106¼-106¼ •••• - ... . 105 -105½ .. - ... 108 -108 108 -108 l08 -lOS¼ .... - . ... 108 -106 
Han. & St. J ., cons .. 6 114½-114½ 115 -116 - • . . 114 -114 114½-114½ .... - . .• . .•. - ... 112¼-112~ .... - ... 113¼-118~ 

«:Jhlc. & East, Tlllnols-
lst, slnklntr fund ..... 6 106¼-106¼ ••.• - - .•.. 108 -108¾ .••• - ••.. 105~-105¾ .... - . . .. 107¼-107¼ 107½-107½ ... - .. . . lOi¾-108 106¼-106¼ 

~mall bonds .......... tl .... - . .. . ... - - • . • 103½-103¼ .•.. - .... . ... -
tstconsol., a-old ....... 6 . . .. - ... . .... - - .... 120 -129 ..•• -
Gen. cons. 1st, 1937.:) 116¾-116~ 116 -116¼ . . •• - ... . 117¼-118 114½-116!ll 116 -116 116¼-118½ 118¼-119~ 120 -120 l19½-120 ll7½-118½ 118 -120 
-Ch,& In.C'I Ry.,lst.li 112¼-113 .... . ••• •- - ... . 116¼•116¼ 116 -116 117 -117 .. - . . . . ..•• -

<:hie. Ind. & Loulsv .-
Retundtnir ... .......... 6 126!1:(-128 · 126½-126!,p .... - •.. . 128 -129 129 -129 1S0 -130 129 -U9,¼ 180¼-180¼130½-130½ L31 -182 L32¼-132?f, . ... -
Retundlnir, 1941 ..... li .... - 111!1;-113 114½-114½ 114 -114 116 -116½ 116½-llfl!.!, . ... -
Lou. N. A. & C., lst.6 108 -108 109 -109}~ ... - Lll~-lll§s l12¼-112¾ 

,()hie. Mllw, & St. P,-
Consol,, 190:) ......... 7 .... - .... 170 -170 169 -173 17.'i -175 .... - - ... . .... - . . . 172 -172 177¼ 177½ 184 -184 . ... - ... . 178 -178 
Terminal. ............. :i ... . - - .... 109 -103 no -110¼ .... - .... 110¾-110¾ 109J4-110 110 -110 UO%-llv'½ Lll -111 ... , 
Gen. M.,"A" 1989 ... 4 108¼-109 103¾-lOS!J,4 107¼-108¾ 108 -109¼ 109 -109>t 109 -109¾ 108 -109¼ 108¾-110 109 -110 llO -110¼ ll0¾-110%111¼-112 

Reirlatered .......... . 4 . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - 109½-100½ . . . -
Gen. M. "B" 1989.3½ 98 - 98¾ . . •• - ••.. 97¼- 97¼ . ... - . .. . 98½- 98"» . ... - . .. 97½- 97½ .... - 97½- 97½ . ... - •. 

,Chic. & Mo, R, Div .. li 119 -119 .... - .... 115%-11~ 116 -116 ..•. - • . . . ... - . . .. 119¼-llQ'.i,f, 120 -120 
Chic, & Pac. Dlv ...... 6 101)%-111 110¾-110½ .... - ........ - - .. . ... - . . .. 112¾-112¾ 
()hie, & Po.c, W. Div.:) 114!Ja-116 115 -116 116 -11~½ 115 -115¼ 115¼-116¼ llfl¼-117 114¾-115¾ 115;J;(-116 lltl¾-116~ 116¾;-117 ll 7¾-117% 117¾-118¾ 
-.Dak11ta & Gt. So •. ... ~ .... - . . ... - ... . 109¾-110 110,½i-111½ 111 -111½ lllM-111¾ - . . . 111¼-111¼ ... - •. . 112½-112~ 112¼-112~ .... -
!st H. & D, Dlv ....... 1116¾-116:U 117¼-118½ .... - - .... 117¾-117!1:! . .•. - - •... 116¾-116½ ..• -

1910 ................ .. :i 106 -106 - ... . 106 -106 .•.• - - ••.. . ... - .... 10!:I -106 
1.st I. &D. Exten . .... , .... - ........ - .... 169 -169 
:1st, Lo. C. & D., '19.:i .... - ........ - - ... . ll2l,i;-112½ 113 -113 
.Minero.I Point Div .. . I} •••• - ••• . • ••• - •••• 107 -107 106¾-106¾ 107 -107 .. 106 -106 107¾-107~ .... -
:lat So. Minn. Div ..... 6 110¾-110¾ .... - ... 111 -111 lll¼-112 112¾-112¼ 112¼-112¾ 110¼-110½, 110:%-111 111)4-111½ lll½-111¾ 112 -112 112)4-118 
l.st So, West, Dlv ..... 6 .... - .... 103¾-109\1:! .... - ...... . - . . Ul¼-112 . ... - ....... - - .... 111 -111 ..•• -
Wis.& Min, Div .. . ... :5 114:1:(-114¾ 114¾-lH~ 114 -114 114¾-114¾ 115¼·115~ 116½ -116½ lli -114¼ .. , . - •... 115¼-116~ ...• • •...•.• -
M.&N,,lst,1910 ... 6 .... - . - ... . .... - ... 110:)4-111 112 -112 112 -112 ... - .....•• - •.. . 110½-110½ 
M.& No,, 1st on ext.6 .... - ... . .... - ... lU¼-114¼ 117¾ 117¾ .... - •.. . 115½-115½ .••. - - •.. 116¾-116% 118¼-118¼ .••• -

,Chic. & Northwest.-
Consol ................... ,- .... - .... 129¾-129~ . ... - ... . 129¾-12~ 129¼-129½ 127%-128 - ••• . 128¼-128¼ 129¾-130¾ 130½-130½ ..•• - •.. . 129 -129 
Exten. bonds, 1926 .. 4 10¼ -104 . ... - ... . . .•. - •... 102¾-105 ... . - . . . . 10.l¼-10411, .. .• - - ••. 104¼ 104¼ 

IReiriatered .. ....... .. 4 .... - ... . . ... - ... . ... . - ........ - . . .. 102¾-102¾ .... - . . - ... . .... -
General, 1987 .... . 3½ 98¼- 99 98¼- 98½ 97½- 98½ 99 - 99¾ 96¼ - 96¼ 98 - 98 9~- 99 99 -100 LOO -100¼ 100 -100 .... -
~lnklnir fund, coup .. 6 .... - ... . .... - . . . - . . . 11174-111¼ . .. - . . 109},-109½ 116 -118 - . . 115 -115½ 116 -116 
-'81nklntr fund, coup ... :) 109½-109¼ 109¾-109¾ 110 -110½ 1087,(-1087' lO;J¾-110 109 -110 - .... 1011¾-10::l¼ llU,4-110,a 110½-110-¼ 

Retrlstered ........... :i .... - . .. . .. - .... 106 -107 
1'3 yrs, deben., 1909.li 106¼-105½ 104½-106 105 -105 .... - ........ - • • . 104 -104½ 105 -105 - ••. 108 -108 103¾-103~ .... -

Reirlstered . . ......... ~ 104¾-104¼ .... - ... . 10! -101 - ... . .•• -
..au-year deb., 1921. .li 108¼-10831 .•• - . .. 108½-108¾ .... - ..•. 107½•107!>4 108).(-lOSJ,4 ...• - •.....•• - - •... 110,¼-110½ . . . . - • . . . . . . . -

Reiiistered ........... :i 108¾-lOSlli! ...• - ........ - - •.. ... .. -
Debenture, 1933 ..... :t .... - .... 116½-115!,fi 116 -116¼ 118 -118 116 -116½ .... - ... . 118 -118 

Reiilstered .. ........ li . . . . - - .... 116 -116 . . . - •... lU¼-114}1 . . . • -
.!Mllw, & Mad., lst .. 6 '° .. -
'Nortb'n Illinois, lst.:i .... - - .... 105}9-105½ ..•• - ... . . •.• -
'Win. & St. Pet., 2d .. 7 .... - - .... 112¾-112½ 100½-109½ 109?}.{-109~ ...• -
M.L. S.& Wht.,'21.6 128%-129 128¼-128½ . •.. - .... 129 -12J 126¾-12®'.1127¾-127~ ...• -

Ext, & Imp,, s. f ... .. :i ... . - . .. . ... - .... 117¾-118¼ . ... - ........ -
Mich, Div., 1st ..... . 6 .... - .... . ... -
Conv, deb., 1907 ... G ...• - .......• - - •... 108 -108 

-ICblc. R. f&l'd & P.Ry.6 122¼-122¼ .... - - •.•. 121%--128 123 -123¾ 125 -125 

- ·•· · .... - . .. 115¼-115¾ 
- •... 116¼-115~.( . . . . -
- • . . 104~- \04}'l . . . . -

129¾-129~ 129¾-129¾ 129¾-129¾ 127!14-128 128 -128¾ 
- ... L18 -118 Jl19¼-119¼ .... -

- ... jl81¾-133 

- •... 123¾-13@ 
Redstered ...... ...... 6 .... - . ... 120 -120 .... - - ... , 122¼-122x, ..• - - .... ,123¾-12! 
General, 198S, ii •••• • 4 101 -104 101½-103 102¼-108 102½-104 
let & refund., 1934..4 .... -

103 -104¾ 103½-105¼ 104 -105¼ 104 -104!14 104¾-105¼ 10!¼-105¼ ;104JJ;t-106½ 105¾-106½ 
' - •... 96¾- 97¼ 

<Joli. tr., ser, C., '0~.4 . . . . -
Serles H, 1910 ..... 4 ... -
·Serie• m:, 1.913 ..... . 4 .... -
,Series N, 1916 ...... 4 .... -
Serie• O, 1917' ...... 4 . ... -

96 - g5 
93 - 93 

Serles P, 1918 ...... 4 .... - 90 - go 

101¼-101¾ 
97 - 97 

... ~ ... 94 - 94 

{Railroad, ~00~ ...... 4 66½- 74¾ 67½- 72 68 - 70¼ 70¼- 78½ 68¼- 71½ 67½- 69!,f OS~- 72¼ 701-fr 76 74¾- 78 76~- 78% ' 75¾- 82¼ 79¼- 82¼ 
Reiiistered ........... 4 . . . - ... . .... - . . . . ~ O¼- 70¾ 71%- 71% 76½- 7e½ . . . . - . . . . . . . - ... . . .•. 
Coll. tr.,"" 1913 .. . ~ 7& - 85 79¼- 82¼ 76¾- 79 78¼- 82;~ 79 - 82 7i!¼- 80 bO - 82% 81¾- 86¾ 84%- 89 86 - 90 88¾- 96~ g3 - 96 

1Burl, C, R. & No.l8t.:i 101%-102 102 -102¼ 102 -103 108¼-108½ 103¾ 103~ 101¼-101!,t 101½-102 102¼-103~ l03 -103¼ . .• , - .•.. il08¼-108ll!\ 101 -101½ 
Re&ietered ........ . :J . . • - • . • . . • • . - • . . 101¾-101¾ . . . . - . . . . . . . -
Cons. 1st & col. tr .. ~ 117 -117 - •... 117 -117 115½-115½ 115%-115¾ 119 -119 - ••.. 122 -122 . . . . - 120 -12~ .•• -
C.R.I.F.&N.W.ht .. 1> •••• - . . •. ••• - - ••• . 110½-110¼ ..• - - ••. . 112½-112½ .. , -

~b. Ok. & G., 1919 .. :J 104% -104~ ..•• - - ... . L05 -105 - ... . 109 -109 
lat, consol., 19li2 .. ~ 103¼-103¼ ..•• -

t>.M.&F.D.Ext,'06.4 98¾- 98 . ..• -
1st, 19Uii .......... . ~~ .... - .. .. .... - - •.• . 95-95 

Keok, & Des M., lst.li . . . . - . . . . . . . . - ... . L06 -106 104½-,-104½ ...• - .... 106 -106 106½-106¾ ...• -
8mall bonds .......... ~ ... - .. . - . ... 102¾-102½ . ... 

.()hie. St,P, Min. & Om.6 130½-182 181 
Chic. St. P,&M,,bt .. 6 180¼-131 181 
No. Wh. lat, 1930 ... 6 . ... - . . . . 

-131½ 130%-182 131 -133 133 -133¾ lSQ¼-131 182½-133¾ ... - .. . . 134' -134½ l::!5¼-135¼ ll35¾-135¾ 133 -134½ 

St. P. & S,·Clty-tst .. 6 121¾-121~ 121 
"Chic. Term'l Transt..4 78 - 82~ 79 
Chic, & W. lnd,-Gen.6 . . . . -
<0,0.&G. SuC.R,I.&t>. 
Ctn. Day. & lr,-lst ... ~ .... -

•1Jln. Ind, & W., '~3 .... 4 . ... -
--Clev. Clo, Ch. & St.L.-

-131 . . .. - ... . •..• - - •... 1132¼-182¼ ..•• -
- . . .. 129¾-128¾ .... - - • •• · · · • · - · · •· · · · · - · · · · · · · · -
-121 122½-122¾ 120 -122¼ 121½- 122½ 122¾-122¾ 123¾-128½ .... - •... . •.. - .... 122,v-123¼124 -124}4 
- s2 78½ - so so - so~ 72¼- 80¾ 73~- 76 78 - 75 78¼- 74¼ 74 - 77 77¾- s2 s 2 - 85½ 84¾- 86 

110 -110 111 -111¼ . . . - ... . - . .. . 113 -113¾ 

- ... 111¼-112 113,t 113¼ . ... -
99¼- 99½ 97 - 97 98 - 98 98½- 99 .... -

General.. ... . ........... 4 95¾- {17% g7¾- 98½ 97½-101 100¼-101¼ 100¾-101 98½-101 100¾ -102 101 -102 101½-102 100 -102½ 102¼-103¼100¼-101¾ 
Cairo Div,, 1st .... . . 4 .... . - .... . ... - ........ - ... 100¾-101¼ 101¼-101¼ ll9~-101¼ 100 -100 
Cln. Wab.&M., lst.4 .... - .... 98 - gg .... - ........ - 98¼- 98¼ . ... -
St,L.Dlv,, lot. 1990.4 100 -101 99¾-101¾ 100¾-102 102 -102¾ 100¼-100~ 100¼-102 100:}.(-102 .... - .... LOl¼ -103 

Re,iistered ..... ..... . 4 9g - g9 - ........ - . . . . 100 -100 
-C. I. St.L. & c., cons.6 105 -105 - ... . 102 -102 . ... - .. . . ..• • -

1st, gold, 1936 ..... . 4 101 -10i - ... . 100½-101½ .. .. - - .... 102½-102½ 102½-102½ .... - . . . lOl!,fi-103 LOO · 100 
·-Ctn, San, & Cl. con11.:i .... - - ... . 110½-110½ .... - - .... 11279-115),.{ .... - . . ..... -
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RAILROAD BO.r DS. 93 

190.t-Continoed. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER NOV1BER. DEO'BER. 
BONDS. ---- ---- ---- ----1----1----1----1-----l•-·----

Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hillh Low. High ----------·/--·-- ------- ------· -----,----,-----·----------
C. C. C. & St L. -(Con.) 

c. C. C. & I., consol .. '7 ...• - •....••• - ......• - ......•. - ••.....• - ....... - - •... 126 -126 123 -123 
Gen. consol., 1934.o . .. . - . . . . . . . . - .... 128 -128 . • •• - .... 130 -130 

.Peo. & E., 1st, cons .. 4 95¾- 98 97 - 97 95½- 96¾ 95 - 96 96¾- 9~ 96 - 98¾ 93¼ -lO0 99 - 99 100 -100¾ 98 - 99½ 98 - 99% 9 ½-100 
Incomes, 1990 . ..... 4 60 - 64½ 63 - 64 63 - 65 59 - 59 58 - 59 - ... . 59 - 62 61 - 66 65 - 68¼ 67¾- 70 69¾- 7a 71 - 74¾ 

<Hev.Lor.&Wh.-lst.~ .... - .... 112¼-112½ .... -
Clev. & M. Val., '38 . . ~ .... - .... 116 -116 .... -
Col. Mid. 1st, 1947 .... 4 56 - 68¼ 60 - 61 60 - 60½ 59 - 60½ 60 - 60 68½- 59 59 - 60½ 60½- 04 63½- 67 66½- 69¾ eS}p- 'i3 7"2!(- 77¼ 
Col. & 80.-lst, ar.'29.4 87 - 89½ 84¼- 87¼ 84 - 86 85 - 86 83¾- 81¾ 82 - 84 83¾- 85¾ 83¼- 84¾ 83¼- 86).4 85¾- 88¾ 87~- 9u 88½- 94 
Delaware & Hudson-

1st, Pa. Div., 1917 .. '7 137¼-137¾ 137 
Alb. & Susq., let, 1iu.7 108 -108 . •.• 

1st, aruar •. 1906 .... 6 .... -
Rearlstered ......... 6 .... -

Reuss. & Sar., let ... 7 . . . . -
G>el. Lack. & West'n-

-137 183¾-133¾ . ... -
- .... 105¼-105¼ .. - . . .. 106 -106 ..•• 

- .... 106 -106 - .... 104 -104 
- .... 103 -103 

- .... 142 -142 

104)4-104¼ 
- ... 103¼-103¼ .... -

• .. 146¾-146lk: . . . - . . . . . . . . -

1907 . ................ , 1~-112¾ .... - •...... - .. .. - •. . . 109¼-108¼ ... - ... . ..•. -
Morris & EHex, 1st. 7 129¾-129½ 129)4-129¼ 131J,(-131¼ . . • . - .... 127¾-127% 128 -128½ 129 -130 - . . . 128¼-128½ 128¼-128~ 

Consol., arnar ......... 7 .... - .... 130¾-130~ .... - ... . 131½-131¾ 182 -183 128'¼-128~ 130 -130 130¼-lS0½ .... - ........ - ........ - .... 129%-129¾ 
N.Y. L. & W., lst .... 6 127 -127 ... - .... 128¼-129¼ .... - .. . 129¾-129½ 129¾-129ll-.1128½-12S½ 129¼-129½ .•.• - ........ - . . ..... - ....... -

Construct'n, 1923 .. ~ 114½-114½ .111)4-111¾ 112 -112 112)4-112½ 114 -115½ 114¾-lH¾ 114½-114¼ ..•. - - . . . . . • . - •....•. -
Term'l & lmpr'mt..4 100)4-100¾ . . . - . . . . ... - •... . ••• - •... 100¾-100½ ... - ... 103½-103½ ..• - ... ..... - .... 105~-105¾ 102½-102½ .. . . -

Syr. Bingh. & N. Y .. 7 .... - .... 109¾-109¾ . ... - .... . ... - ........ - ....... - .•• 108),(-lOb¾ .... - .. . 
Oen-Yer & Rio Grande-

Consol., 1936 ........ . 4 97¾- 98½ 97¾- 98½ 00¾- 98 97!'4- 99½ 98¾- 99!J,j 98½-101¼ 99¼-101¼ l00¾-101 98~-101½ l00½-101~100:Ja-lOH.i 101½-102¾ 
let, consol., 1936 .. 4¼ .... - ........ - ... . .. - .... .... - ........ - .... 104,(-104¾ ... - . .. . - ... . ... - .... - ... . 109 -109 
Improvement, 19~8.~ 103 -103X? 104,4-104¾ 104¾-lO!l¾ 104¾-106 106 -106½ 104 -104 105¼-106½ 106 -107 107½-107½ 107 -10 l 107lJ;{-107!1:{ 107½-107!Ji 
Rio Gr. West., l 8t .. . 4 9,1, - 97 95 - 96¾ 95¾- 96½ 95¾- 96½ 95¾- 116¼ 96¼- 99¾ 1!7),(-101 99¼-100 99 -100 99 -H:0 9J½-100¼ 99½-10~ 

Mort. & coll. tr.,A.4 83¼- 85½ ..•• - . . . . 85 - 85 83 - 84¾ 87½- 88½ 87¾- 89¼ 88¾- 90 89 - 91 89½- 90 88 - ES¾ 88~- 89½ 69 - 89 
Denv.&So. We■t.gen.~ 86 - 36 •.. .... - •.. 24: - 24 ·.••· 
Des Moines 0n.-let .. ll .... - - .... . ... - . .. .. ... - ........ - ........ - ... . 99¼-110 
Det. & Mack.- ht l'n.4 .... - ........ - 99½- {19½ . ... - .. . 98 - 98 100 -100 100 -1<'0 

Gold ..................... 4 94: - 94 - . . • 93¾- 94 94 - 94 94)4- 94¾ 92½- 93½ 92¼- 92½ 943-!i- 94½ 95 - '15¾ 95½- 95½ 95½- 95½ 95½- 95½ 
Detroit So.-lst, •~1. 4 •··· - - ........ - ........ - 38 - 4:5 3i - 41 38 - 38 41 - 44 45 - 45 45 - 67½ 67½- 70 

Ohio ~o. Div., ht .... 4 .... - 83½- 8!! 79½- 79½ 79 - 78 80 - 80 66½- 70 69 - 78 78 - 78!1:l 78 - 78 78 - 81Xi 81½- 8 · - 90 
Duluth& I. R.-l8t ... ti 110¼-111¾ .... • •.. 112½-112½ 109¾-ll2 110¾-110½ 110½-111¾ .. .. - •.•. 112¼-112¼ .... - .... 113¾-113¾114 -117 ...• - ...• 
Dul.S.S.&Atl.-1937.ti ill -111 - •. •. 112½.-112¼ US -113¾ . .•. - ... . .... - .... 113¼-113½ 
E.T. Va. & Ga.-See So. 
Ela. Joi. & E.-lst, g .• ~ 115 -115 - •... 114½-114½ 113 -11S 115 -115 116 -116 - ·•• · 116~-116¼ 117¼-117¼ .••• -
Eric-1st, ext., 1947 .. 4 •··· - - ... 114 -114 
~d, Ext., 1919 ........ ~ . ... - - .... 112½-112½ 112¾-112¾ ... - 11~-11~ .... 
.3d, Ext., 1923 ...... 4¾ 111 -111 110½-ll~ .. - .... 108!,(-108¼ 108¼-108½ 110 -110 - .... 109 -109½ · .•• -
4th, Ext., 1920 ....... ~ 114½-114>2 114½-114½ 114 -114 . ... - •... 111 -111 
~th, Ext., 1928 ..... .. 4 · · .. - ... · . . . . - .... 103½-103½ ...• - - •.. . 101½-101½ 
1st, consol., arold , ... . '7 182¾-185¼ 135¼-185¾ 131¼-131!,4 131¼-182½ 132½-132¾ 131¾--134 - . . . 132½-133 13!!¼-134½ 134½-135 . . . . - .... 
.let con. prior llen, ar.4 97 - 98¼ 9t!½- 98¾ 96½- 97~ 97¾- l!S½ 98¾- 98¼ OSJ,,L-100¼ 98¼- 99 9$¾--99¾ 98¾- 99¾ 99 -lOlJ.1! lu0¾-1027-S 101½-102½ 

Rearlstered ........... 4 98¼- 98½ 
1st con. aren. I., '96 .. 4 84 - 86~ 84 - 86¾ 84¼- 85¼ E5¼- 87¼ 85 - 87 84¾- 86¼ 8! - 86 84%- 87 8c3¾- 89 87½- 89¾ 88¼- 92 91½- 93½ 

Registered ........... 4 . . . . - . . . 85¾- 85¾ . . . - . . . . . . . . - . . . . 89 - 89 . . . . - .... 
Penn. coll. tr., 19~1.4 89½- 98½ 88¾- 90¾ 89 - 90 89¾- 91 89 - 91½ 89¼- 92¾ {12½- 95¼ 91¼- 92 91¾- 93 92½- 93J.i. 93¼- 95}.i 94 - 95½ 

95¾- 96 AO-yr. conv., 19~3 . . 4 .... - . .. •··· - .... 
Buff". :N.Y. &E., lst.7 .... - .... 
.Bnff". & S. W., 1i.,'08.ti .... - . . . . •·· - • •· • 
Chic. & Erle, 1st, g .. ti 117½-118¾ 117¾-118 117½-118½ 118 
.Jefferson RR., 1st .. ~ .... - ....... -

- ••.. l25¾-125!,4 ..•. - .... - .... 127¼-127¾ . . . . - . ... 
106 -106 

-119½ tl6 -117 116),(-118½ 118½-120 119¾-120 120½-120½ 122 -123 120 -122 121½-121½ 
- ... 103 -103 

Lona- Dock, cons.'3~.ti ... . - .... 131 -131 1S2 -18~ 130 -132 ...• - . ...... - ........ -
Uon.l & RR., lllt1r11 .• 6 113½-113.k . ... - .... . ... - ... . 118 -118~ 115¾-115¾ 117¼'-117~ 118 -118¼ . ... -
N. Y. & Greenw. L . . ~ 108½-108½ .... - .. . .... - ......•. -
Dlldl'd of N. J., lst ... ti 111 -111~ lll½-111½ 111¾-111¾ 110¾-110¾ ll0½-111 - •.•. 108%-108% .... - ... llj9¾-109!1_! 
Ii. Y. Sus. & W., ref.ti 109½-1C9½ . ... - •... 110¾-110½ 111 -111 111 -111 - •... 111 -111 .... - - .... 114¼-115½ 115¾-115~i .•.• -

2d, 1937 ............ 4½ .... - ........ - ........ - .... 101¾-101~ 100 -100 9911:(- 99¾ .... - . .. . 98 - 08 - .... 102 -102 103 -104 
Gen., gold, 1940 .... ~ 103¼-104 .• .• - . .. . - ••.. 102½-102½ 101½-102½ 102_¼-103 103½-103½ 102½ 103½ .... - •... 106 -106½ 107¼-109 109 -110 
Term'l, 1st, 1943 .. ~ 113¼-113½ . ... - - •.. .... - . ... . ... - - .... 117 -117 ... - ... . •··· 
Wilk.& E., lst,'42.:i 106¼-107¼ 10S -108 107½-108½ 108¼-109 . ... - •.. 107¼-1~ 109¼-111 109½-l0J½ 110~11~ 111¼-lll¾ 112½-112½ 109!):(-109¾ 

Evan. & Ind.-lst con.ti .... - - ... 107 -107 ... - ....... - .... . ... - ....... - .... 107¾-107½ 108 -116 
Evansv. & T. H.-Con.6 .... - - .. .. 116 -116 ..•• - - •••. lll0 -120 .... - ... . ... - ... . 121¾-121¾ . 123 -123 .... -

1st, (len., 1942, flOld.~ .... - - .... 103 -108½ .... - .... 101 -103 105JJ.:t,-105)(' 105¾-105¾ 106½ 107½ ••• - .... 105~-106 
Sulllvo.n Co. Br'ch .. ti .... - - ... .. ... - ... . .... - ... 104 -104 

Fl. & P. Mq.-See P. Mq. 
Ft. W. & D. C.-l8t .... 6 102¾-105½ 104 -105½ 104½-105½ 105¼-107¾ 106½-lOS 104 -104½ 104 -104½ 104½-105¾ 106½-110½110 -111:M 110¼-111¼107!J,!-108¾ 
Ft. W. & R. Gr.-lot .. 4 71 - 7! 73½- 74 72¼- 7:l¼ 72½- 74 75 - 75 76½- 78 83 - 83¾ 8Z - 85½ 84½- 85 84 - S5lt, 84½- 86~ 85¾- 89 
Galv. H. & H. ot'~2 .. ti 1011}.(-101¾ ...• - ••.. 102!,u-103½ ...• - .... 102½-102½ 102)4-102)4 . ... - ... 103 -10!¾ .... - .... 102 -103 103 -103 103 -103~ 
G.H.&S.A.-SeeS. P .Co. 
,Ga. & Ala. t See Saab, 
.Ga. C. & No. J Air Line 
Ga. Pacific-See 8outh'n 
G.No.-C.B.& Q. cl.tr.4 90¾- 94 1.il - 93}.j 91¼- 947-f 93:J,4- 94¾ 94 - 94¼

1

,94~- 98 95¾- 99~ 96¾- 97¾ 96~- 97¾ 97¾- 98½ 98).§-101!>2 99½-101¾ 
Registered ..... ...... 4 90 - 91¾ 91¼- 93¼ .... - .... 92½- 08 92¾- {13% 02M- 94½ 9-1¾- 9~ 96¾- 97¼ 95¼- 95½ 95¼- 97 99 -100 97~.(- 99 

Gulf & Sb. I • . ht ref .. ti 102¾-108!,d 102½-103¼ 102 -103 103¼-103½ 104 -104¾ 104M-105¾ 102½-103¼ 102J~-103½ 103½-104¾104 -10!½ 103¾-1C6 106 -106 
Hoch. Val.-lst,cons.4½ 103½-105 104¼-105¾ 104~-105¾ 105½-107¼ 107 -107½ 107¾-110¾ 107¼-108 103 -109 108 -108¾ 108 -109!,,i 109 -111½ 111 -111~ 

Registered ... . .... . 4½ . .. . .. . 107¼-107½ . . .. • . . 105½-105½ .. . . 
- ••• . .•.. - •• •. 1. c. & H. v., let, ext .. 4 . ... - .... ·•·· - ... - .... l U0¼-100~ . .•. - •.... .• . -

H. & T. C.-see So. Po.c. 
llltno!s Cenr.ro.l-

1et, g-old, 19~1. ....... 4 .... -
1st. gold, 19~1 ...... 3½ . .. . 

- ••.. 115 -115 .... -
.•. . 101~-101¼ ...• . .. . 102 -102 .... -

- •.• . 118 -113 .... - .... 

70 - 70 - ..... ... -'1st, sterling, 19~1 .. . 3 . ... -
-Gold; l 9~~ ............. 4 .... - 102½-10! 106 -106 105 -105¾ .. . . - .... 105 -105 103 -106 103}.!-103¾ 104¾-104~ 
Gold, 1&~3 ............. 4 102 -103 102½-103 102½-108 l0S)i-103½ 102¾-102¾ - .•.. 104½-104½ 104 -104 104 -10! 103 -106 102 -104 104).4-104¼ 

Registered ........... 4 ... . . .. 101 -101 
Louisv. Dh., arold.3½ 93¼- 93~ 95 - 95 
Omo.ha Div., let, g •. 3 .... 

93¾- 98½ ..•• -

.St. L. Div., 1rol11 ..... . 3 80 - 80 ... . 
19~1 .................. 3).6 ... . 

Western Llnes, lst .. 4 ... . 
Bellev. & Car., lst .. 6 ... . 
C.St.L.&N.O.,rea.~ .... .. .. 118 

lllemphis Div., lst.4 .... -

. . . 85½- 85½ . • . • - • • . . . •• 
93 - 93 .... 

. .. 106!J(-10tl~ . . . . - .... 

. . . . . .. - .... 124¼-124½ ...• 
-119 119~-119:i:f . . .. - . . . . . .. 

95½- 95~ C4 - 94½ 9!½- 04½ 95}:(- 95¾ 96 - 96¾ 96¼- 96¼ 96½- 97¼ 
... . . .. . - . .• 84¾- 85½ 86 - 86~ .... -

- • . . . . . . - . . . . . . . - . . . . • • • - .. . . 85¾- 85¾ 81 - 85 . . • • -
- • . . . 94½- 95 94¼- 94½ . . . . -

• •. . l0i¼-107!,,j .••• - .... 105¾-105).{ ..•• -

- .... 104¼-10!},A . ... - - ... . 109 -109 
Gold, 19,H ......... 3~ 87 - 87 98¼- 98¼ 93¾- 93¾ . . . • -

St. L. South'n, let ... 4 ... . • • . . • • . - . . . 102½-102½ 103 -HIS 
tn.D.& w.-lst,ar.'3~.~ ... . 
Ind. Ill. & 1.-lst,•~0.4 .... - .. . . 99 -101 

. ... 106 -106 
98 - 98 . . . . - • . . . 98½- 98½ 99¼- 99½ .. . - 99%- 99¾ 
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94 RAILROAD BONDS. 

1904-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY AUG-UST. 8EPT1BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.HighLow.Hlllh Low.Hillh Cow.High --------- --·-- --- --- ---- ---- -----1-----1-------- ·---- ----
lnternat' I & Gt. No.-

lst, 1919 ....... ....... . 6 ll~-119¾ 119~-119>:1 119 -119 .•. - . • . . ... - .... 119~-121 120 -120 ... - ... 1213,4-121¾ 121¼-122 llllJ.<;-119½ 119~-121 
2d, 1909 ................ ~ 98\14- 911¾ 99 -100 97 - 99 98½-100 98¾-100 98½- 99¾ 90 - 90¼ 99~-100¼ 98:14- 90½ 98½-100 00 -lOt½ 100½-l 1½ 
3d, 1921 ... ........... . 4 . . . - . . . . . . . . - . . . . . . . . - . . 68 - 72 7 l¾- 72¾ 

Iowa Cent.-lst, gold .. ;'i 109¼-109¾ 11()¾-112 109½-110¼ 110~-110½ 111 -111¾ no -110~ 110 -112¼ 112¼-114 114 -114¾ 114¼-114¼ . . - ••.. ll3 -113 
Refunding, 19~1 ... .. 4 . ... - .... 89 - 89 .... - h5 - 87½ ..•. - 87½- 88½ 85½- 86½ t6 - 87:¾ 86 - 88 86 - 87¼ 

Kan.& IU.-SeeT.&O.C. 
K.Clty So.-lst, 19~0.3 69½- 70¾ 68¾- 70½ 68 - 70½ ~:!- 70¼ 69¾- 70½ 69¾- 71~ 71 - 71:14 71½- 73¼ 72 - 73 71¼- 72½ 71½- 73 72¼- 78¼ 
Ken. Cent.-See L. & N. 
L. Erie & West-1st . .. i'i 115½-117¾ 118 -119 117 -118 118 -119 119 -119 119 -119¼ . ..• - •... 119½-119~ 119¾-120½ 120½-lrnni 119¼-120!,. 120 -120 

~d ............. ....... ... . ;'i 110½-112 .... - . ... 112 -112½ 112½-112½ ...• - 114½-114½ .•.• - · ... L•2¾-112¾ .• -
Northern Ohio, lst .. ;'i .••. - ..• . lll½-112 .. :. - 116 -116 110 -115¼ ll5 -116½ ... -

L. Shore-SeeN. Y. C. 
Leh. Vall. (Pa.), eoll .. :i .. . . - ........ - - .... 107 -107x - . . .. . . . . - . . . 107¼-107~ 108 -1087-i 
Leh.V.N.Y.-lst, gu.4½ 104¾-106 - ••.. 106 -106 107 -107½ 107:}!-lOS½ - ••.. 108½-108½ 110 -110 108 -109 10( ¾-109½ 110½-110½ 111%-111!>& 

Reaihtered ......... 4~ 105 -105 
Leh. V. Ter.~lst, gu . . :i .... - - .... 116 -116 - . . . 116),ji-116½ . . . . - .... 
Leh.Val.Coal-lst,gu.:) 107 -107 - .... 111 -111 - ........ - .... 108 ·108 
Leh. & N. Y.-lst, aiu.4 .... - - ··• · 92 - 93 ..•. - - •••. 9;} - 99 .... - .... - ... . 98½· 98¾ 

E. C. & N., 1st pret .. ti .... - 106½-106½ . . . • -
1914, guar ........... :) .... - - . . . I00¾-100~ . . • . -

Lona Island-
lst, 1931. ........... . .. :i .... - - ... 116 -116 - .•.. 116¾-116:¼ .... - 116½-118 
Gen. mo1·t., 193S .. .. 4 100½-100½ 100½-100½ 100 -100~ 98½-lCO 100 -100 98 - 98 99 - 99½ .••• - • . . . 90 - 99 102 -102 102 -103 100½-100½ 

100 -100 Ferry, 1st, 1922 . .. 4½ 101½-101½ lOJ. -101 ..•. -
Gold, 1932 ............. 4 .... - 99¾- 91J~ .... 
Unified, 1949 .. . ...... . 4 99 - 911 99 - 99~ ..• - 96%- 98 98 - 99 100 -101 101½-101¼ 101¾-101½ 100 -100¾ 100),ji-101 102½-102x 10214-102¾. 
Debenture, 1934 ..... :i .... - - ••. . llO -110 
Gen. ref',, g,, 1949 ... 4 .... - - ••.. 100¼-100~ .... - ... . 101 -101¾ 101)4-101¼ 101;14-10S 100½-100½ 100¼-101:k, 101¾-102x 101%-102¼ 
N. Y.& Rock.B., l st.~ .... - - • • . . . • • . - . . . 10'7.½-107½ . . . . - . . . . . . . -
North Shore Br'ch .. -~ .... - - . .. 109 -109 . . . . - .... 

Louis'a & Ark.-lst .. :i . ... - - . . . 100¼-101¼ 101¾,-101~ 101 -103¾ 103!}!-104¾ 102 -103¾ 103 -103l}s 103 -103:k 103½-103¼ 
Louisville & Nashv.-

Gene1·0.l . ... ........... . 6 116 -116 115¼-116 llf-%-115¾ 115~-117¾ 117¼-117½ 117 -117~ 117 -11 - .... 121 -122 118~-110 
Gold, 193'7 ............. i, .... - .. - ....... - . .. ll4½-114½ 115).!-115¾ .... - - ... 115½-117 
Unified, gold, 1940 .. 4 98¼- 99¾ 93 - 99 9S¼- 99 98¼-100½ 100¼-101¾ 10011,(-102 99~-100¾ 100¾-101¾ 100¼-101 100¾-10294 102½-108~ 103 -104:}! 

Rea-lste1·ed ... ..... ... 4 . ... - - . .. . . .. - .. . .. .. - .... 101¼-101¼ . . .. - ........ - . . . . • • - ........ - .. . .. .. - ........ - ... . 
Col. trust, ll•o 1931 .. . :i 109 -109½ .... - 110 -110 .... - ... . ... - . . lll½-113 .... - ........ - ... .... - .... 116¼-116¼ 112%-112~ 114½-115½ 
Coll.tr.,:i•20s,1923.4 . ... - .... .. .. - - ... . 96¼- 96¾ 96¾- 97½ 97¾- 99½ 98¾- 99¼ 98J.1i- 99½ 98¾- 99¼ 97 - 97½ 97¼- 98½ 97M- 98',! 
E. H. & N., l11t, '19 .. 6 .... - - ........ - - ... tll½-111½ . ... - .... . ... - ... 113½-114 .... - .... 115¾-116!1.l lU -114 
Louis. Cin. & Lex.4½ .. .. - - ........ - - . . . . ... - . . . . . .. - . . . ... - .... - . . . 105¾-105~ .... - ... . 
N. O. & lUob., 1st .... 6 123¾-124 - •.. 125 -125 .••• - - ... . 123¼-123¾ 126_½-126~ .... - 130½-130½ 131¼-131J.1! 131¾-131¾ 

2d, 1930 .............. 6 . ... - . . . - . .. . . .. - ... - ... l24J.1i-120-1i .... -
St. Louis Div., lat ... 6 . ... - ... . - ... . 119 -119 121 -122 ..•• -
Penso.c. & Atl., lst .. 6 115 -115 
Ken. Cent., 198'7 ..... 4 97¼- 98 
L&N&M&M,lst.4~ ... . -

- • ... 93 - 98 99½- 99.x, 99 - 119 99 - 99 100½-100¼ 101J4-l01¾ 101%-101¾ 100 -100 
- ... . 105½-105½ 107¾-107½ .... - ... . 108¾-108¾ 

L.& N.-8outh.jo1nt.4 89 - 92 91¼- 92 91 - 91½ 91 - 91¼ 91¼- 92~ 92¼- 9,1 92 - 9! 94 - 95¼ 95 - 96¼ l:'5 - 96¼ 95:M- 97 96¾- 97,S 
N.F.&S.,lst,gu.'3'7.:i .... -
So. & No.Ala., auar.:i 115 -115 

Louis. & Jeff. B'daie .. 4 .... -
L.N .A.&C.-SeeC. I.&L. 

- ••....•. - - . . . 115 -115 117¼-117½ .... - - .... 116 -116 
- ... 112 -112 .•.. - .... - .... 117 -117 - .. 115 -116 

- • . .. 91½- 9™ 97½- 97½ . . . . - 98½- 98½ . .. . - . . . . 93½- 99 - • .. 98 - 98?{, . . • • -

Manbatto.n-1990 ...... 4 102 -103¾ 103 -104 10S¾-lOi 101½-102~ 102¾-10S¾ 103~-105 105 -105¾ 105½-106¼ 106½-107¼ 105 -1051}.j 105 -105~ IO'> -105¾ 
Relllstered . ............ 4 . . . . - - -.... 05 -105 
Metropol.Elev., lst .. 6 107~-108 10 ¼-108¾ 108½-108¾ 108¾-109¾ 109¼-109~ 109¾-110¼ - .... 107¾-107¾ 107¾-108¾ 108¾-108½ 108¾-108~ 109¾,-110 

Mex.Central-Consol.4 67¾- nx 64- - 69 64 - 65~ 6<l¼- 68 6S¾- 67 60 - 65 62 - 64 61¼- 62¾ 62½- 68¼ 68¼- 7<l¼ 72 - 79 75¼- 77 
1st consol. income ... 3 U¾- 16~ 12¾- 16 13 - 14xi 12½- 13:!,! 12 - 14 12 - 13½ 13¼- 15½ 13¾- 14¾ 14¼- li 16¾- 24¼ 20 - 28J.f! 21 - 25!'( 
2d consol. income .... 3 7¼ - 9¾ 7 - 8½ 7 - 8¾ 6 - 8 7 - 8 6¾- 7:J,i 7¾- 9¼ .•. - 8¼- 10% 10 - 17½ 15 - 19J.1i 15¼- 17~ 
Coll. trust, 190'7 ... 4½ 91½- 96 91 - 9! 91~- 94¼ 94!1:!- {)6 95 - 95 93¾- 93½ 92¾- 92¾ .... - . . . 92 - 92 112 - 94 9i - 96 96 - 96 

Mich. Cent.-See N. Y.C. 
M.L.S,&W.-See C.&N. 
DI. & N.-SeeC.M.&S.P. 
Minneap. & St. Louis-

Paciftc Ext., l st ..• . . 6 . . - ... . 120½-120}( . . . -
Iowo. Ext., lat, '09 .. 7 .... - .... . .. - . ...... - 111 -111 113 -113 
1st, con., 1934, ii .••• :i 115½-115½ 114½-116¾ . . .. - - .... us -114 114¾-116 118 - 118 118 -118 117 -117 116 -116¾ .... -
1st & ref., 1949 ...... 4 97 - 98 97!!,t- 97¾ 96 - 96 95½- 96 95~11- 96¾ P6 - ll6¼ 96¾.- 96¾ 96¾- 96¼ 95¾- 95¼ 95 - 95 9/l¾- 97½ 96¼- 97½ 

M.St.P.& s.s.M.,'38.4 . .. . - .... 99 - 99 . . . . - . . . 97½- 97½ 9~ - 98½ 9::1½- f19¾ 100½-lOO!ij 
Mo. Kn.n. & Texn.s-

lst, !lOld, 1990 .. ..... 4 96½- 98¾ 96¾- 98 97¾-100 90½-100~ 100 -100¾ 98 - 9~ 98¼1-100¼ 99¾-1007-1100 -100~ 100¼-102½ 101¼-103 100 -101~ 
~d, income, 1990 ..... 4 79 - 81 
1st, exten., ~•• 1944.~ 98½- 99¼ 
St. Louts Div., lst .. 4 . ... -
Dallas & Waco, lst.i'i 102 -102 

75½- 78!,t 77¼ - 78 77¾- 79 7-1 77¾- 789:1 76¾- 79 79 - El 78 - 80xi 79½- EO¾ 80~- ~7 84¼- b7 84½- 86½ 
9S½-lCO 99 -101 100½-104~ 100 -101½ 99½-102 101½-103½ 103 -103;½ 102½-103½ 103!4-105:J:l 102 -107 103~-104 

80 - 82 .. .. - . .. . . .. - ... . .... - ... . 82½- 83½ 85 - !:5 85 - 85¼ 85¾- 88 86½- 88 67¼- Bi¼ 
- . . . . . . . - - .. . . . . . . - .... 105½-105½ 104¾-105~ 

K. C. & P .,1st, 1990.4 87 - 87 67 - 88¾ 86 - 86 86½- 86½ 87½- 88~ 85¾- 881}.f 90 - 90 88 - 90 90 - 90 91 - 91¾ 92¾- 95 94 - 94½ 
Mo. Ko.n,& Ok., 1st.~ .... - - . . . .. . - .... 104 -105 104¾-104% 
M. K.& T. ofT., lst.:i 99 -100~. 99¼-101¾ 99½-101 100½-102¼ 101 -102¾ 101 -1021)$ 102¼-105¾ 105 -106¾ 103 -11)4}d 103½-106 105 -110 105¾-107 
Sher.Sh.& S.lst, aiu.:i 100 -100 102½-103 .. .. - . . . t03 -103 - . · .. 102 -102 105¼-105¼ 104¼-104¾ 106 -106 
Texas & Okin.., 1 at .. ~ . . . . - - . . . . .. .. - - ... . .... - ........ - ... . 104 -105 lOi½-104¾ 

dlo.Ko.n.&Eo.st.-lst.~ 108 -108 111 -111 111 -111 106½-108 108¾-108½ 109 -ltO - •.. . 111 -111),4 lll!,s-112¾ 108¾-109~ 109¾-110}9 110¾-ll '¼ 
Misso11ri Pacific-

3d, 1906 ................ 7 .... - - .... 107¾-107¾ 109½-109½ .... - .... 106¾ lOi¾ 108 -108 .... - ........ - ... 109 -109 . ... - .... 105½-105¾ 
1st consol ............... 6 ll!'¾-119½ 119 -119~ 119½-120 120:U-122¾ 1193,4-119~ lllJ¾-120¾ 120:X,-121½ 121¾-122 122 -122¼ 122¾-122½ 111}¾-121 121¼-123¾ 
Trust, gold, 191 '7 ... . ~ 104¼-107 106 -107 104 -105½ 105!,s-105½ 105¾-106½ lOiJ -107~ 107½-109 107½-109¼ 105¾-106¾ 106 -106:14 106~-107½ 107 -108½ 
lat, collo.t., a,, 1920.~ 106¼-107¾ 103¾-105 104¾-105¾ 105¾-106 106 -lO'i¾ 107½-lOS¾ 108 -108¼ 108 -10679 ..•• - •.•. 107l}.!-108J,4108½-109 108 -109 
Cent.Br'ch Ry., lst.4 93 - 93 91¼- 92 92¼- 92¼ 92½- ll3 93¼- 9! 93¾- 95 96 - 96 9i - 95 91¼- 96 95½- 95½ 95½- 96 ll5½- 98 
Po.c. ot Mo., 1st, ext .. 4 .... - ... . 101 -101 101½-101½ 101¾-102¼ 102 -102¼ 103¾-103¾ .... - . .. 102½-102½ .... - ........ - ... 102½-103½ 103¾-10:3¼ 

2d, 1938, ext ....... . ~ .... · . .. 109½-109½ 110 -110 113¾-lH¾ .... - .....•. - . .• . ll:3¼-115 115½-115½ 116 -116 116 -116 116½-117 
St.L.&I.M.gen.&l.fl.~ 111¾-113 112¼-113~ 112:J;!-115½ 112¾-113½ 113 -114¾ 114½-116 115¾-116¾ 116½-117 117 -118 114%-116¾ 115¾-117~ 116 -117 

Uni,fy.& ref., 19~9.4 84 - 86 84¼- 853'.1, 85½- 88 87½- 88½ 87¼- 88½ 88 - 91½ ES¾- 90¾ 89¾- 91¼ 91¾- 93½1 92 - 93¾ 93½- 96½ 95½- 96½ 
Redstered .... . .... 4 .... - 87¼- 87¼ .. .. 

Riv. & G.D., 1st ... . 4 .... - - . ... 91 - 91¾ 91~- 92¾ 91 - 92¾ 92½- 94 93¾- 96 95 - 96 95¾- 96 95¼- 96 93¾- 97 95½- 97,6 
Mob. & Bir.-Pl'. lien.:i .... - - .... 111½-lll~ ...• 

194~ .. ........ . ...... .... 4 . ... - 91 - 91 .... -
Small bonds .......... 4 .... -

Mobile & Ohlo-
New, aiold, 192'7 ...... 6 ... . - - .•.. 126 
1st, Exten., 192'7 .... 6 130 -130 - ••.. 121 
Gen. mort., 193S ..... 4 94 - 94 90 
Montaom. Div., lst .. :i ll!l -114 
St.L.& Cairo, col,tr.4 ... . - - . . . 88½- 88½ 90 

Gua1·., 1931, a-old .. 4 . . .. -
Mor. L.&:;T.SS.-See S.P. 

95 - 95 
.... 9,1 - 9! ...• -

-126 126¼-126½ 123¾-123¾ .... - . ... 125¼-125~ .... - 128 -128~ 128½-126¾ 126 -126 
-121 
- 93½ .. .. - . . . . 93 - 93 9<l¾- 9'1½ .. .. -
- . ... 113½-113½ . . • . - - •... 112 -116;,ti.... -

.. . 96¼- 96¼ 9o¾- 96:)t 
- ... 115 -115 

- 91 90 - 90 ••. . 92½- 92½ . ••• 
- ••• 101 -101 
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RAILROAD BONDS. 95 

1904-Continued. 

JANUARY FEBR' RY. MARCH. APRIL. i}lAT . JUNE. JULY. AUGUST. 3EPT'BER. OCTOBER NOV'BER DEC'BEB. 
BONDS. 

Low. High Low.High Low.High Low. High Low.High J,ow.Higb Low.High Low.High Low.High Low.Hi!!h [,ow.High Low.High 

N a8h. Chatt. & St. L.-
ht . ... .............. .... . '7 120 -120½ 120 -120 120¾-123½ 122½-123 123½-123¾ 124¼-124½ . . .. - . . . . ... - .... 121½-121½ 122¼-122¼ 123¾-123¾ 124' -125 
Con8ol.1t., 1928 . .. . .. :i 112 -112½ 112¾-113 115 -115 110½,-111 112½-113 112 -113¼ 113¼-115¾ 115 -115~ 115 -115¾ l13½-113¾ 114½-115 115 -116 
lllcll. M. W. & Al .... 6 .... - .. . - .. .. 113½-113½ .. -
T. & P. Branch, 1st.6 .... - - . .. . . .. - ........ - . ... . .. - ... . 113 -113 

'National of Mexico-
Prior lien, 1926 .... 4½ 100)4-100¼ 100 -101 - ... . 101½-101½ 102½-102½ 108,(-103½ . ... - 102,(-lOi¼ .... - - . .. 104 -104 IO!i -104' 
1st, consol., 19:il.. 4 74½- 76¾ 73 - 76¾ 73¾- 76 73½- 74¼ 73¾- 74¾ 74 - 78 76¾- 78 75¼- 76¾ 76½- 78 76½- 80¼ 78¾- 82 81¼- 82 

N.Y.Cent'l &Hud.R.-. 
Gold, 199'7 . ......... . 3 ½ 97¾- 9~ 96¾- 9~ 97 - 9711! 93 - 98¾ 96¾- 997-" P9~-101¾ g9 -100 99½-100~ 100 -10~ 100 -100½ 100,½i-101¾ 100~~-101¼ 

Rellistered ......... 3 ~ 98 - 93 - ........ - 98 - 99¾ . ... - - ... . 99 -100 - •.. . 100 -100~ 98%-100¾ 
Deb., 1884•1904 .... . Ii 102~-102¾ 102%-102% 100 -100¾ 100¾-100¾ 101)4-101¾ 101¾-101¾ .••. -

Reldstered .... ... ... . :i ... - .. . - .... 100¾-100¼ 100%-100¼ .... - . •. 
Rell• deb., 1899-04 .. :i ... . - . . . . . . . - . .. 100¼-100½ .• .. - ........ - •....... -
Deb., ,r., '90•190ii ... 4 100 -100¼ . ... - ... 100¾-100% . . .. - ... . .... - ..... . . - - •... 101 -101 - • • . 100¼ · 100¼ 
Debt certs., ext., IZ'•• .4 - .... 100¾-101)% 100¼-100¾ 101¼-101¼ 99½- 99¾ .... -
Lake Shore, coll ... 3½ 88 - 90 . 86 - 88 86 - 83¾ 88¾- 89½ SJ" - 91 90¼- 92¾ 92¾- 93½ 917.!- 91¾ 90 - 91¾ 90 - 91 9 )½- 91¾ 90%- 91¼ 

Relllstered ...... . .. 3 ½ 86 - 87¼ . ... - 83 - 86¾ 83¾- 88¾ . .•• - • . .. 89¾- 91½ 89%- 91¼ 897-{- 90~ 89¾- 89¾ 89 - 89¾ 89%- 90¼ 89½- 90 
!Ulch. Cent'I, coll . . 3 ½ 89 - 90 87 - 87½ 85!,.1- 87 87½- 88¼ 87¾- 90 89½- 90½ 90½- 91¼ 89¼- 89-U 89¾- 90 88¾- 89½ 89¼ - 90 89¾ - 90¼ 
Beech Cr' k, tat, aru .. 4 104c -105 - . . . 105%-105¾ . ... - .... . ... - .. .. 106¼-106¼ 105¼-105¼ .... - . . . . . •. - - . . . . 108 -108 

Re1tistered ...... .... . 4 . . . . - - . . .. 102 -102 . . . . - . . .. .. . . - . . .. . . . . _ . . . . .. _ . . .. . . • _ . . . . _ • . . . . .. 
West Shoi·e, ,ruar .. .. 4 106¾-109 108)4-109 107¾-10 ¾ 107¾'-108 10-¾-109 108¼-109½ 107 -108½ 107½-108~ 108 -108¾ 109 -1091( 109 -109½ 109¾-llG¾ 

Rea-istered ............ 4 106¾-lOS¾ 107 -lll8% 107 -107¼ 106½-107 107 -107'¾ 105½-107¾ 105%-107¾ 107 -107% L07 -108½ 108!,(-1G9 108 -109 108 -110 
L.S.&M.S., IZ'•• •9,- .3~ 100 -100¾ 100 -100¾ 98 -100 981/,,.- 99½ 9D¾-100% 90 - 99¼ 99¾-100½ 100¾-100!14100½-lOOlJ;I 100¼-101 ¾ 101¼·102 100 -100¾ 

Regl8tered ... ..... . 3½ .... - .. .. •. • • - ... .. ... - . . . . 98 - 08 ... . - . . .. . . . - .. . . . . . . - ... ... .. - ... . .... - . .. 100%-100¾. •. - .... 997'- ll9½ 
Debenture, 1928 .. 4 .... - . .. 08½- 99½ 99 - 99¾ 99%- 09~ 99¼-100¾ 100¼-101½ 101¾-102 99½-100 9;!1}.!-100¼100 -101 100¾-101~ 

Mich. Cent'I, 1909 ... 6 112¼-112¼ . .•. - - . . .. 109%-100¾ . . .. -
1931 ............ . ....... :s 122 -122 - ... . . .. - .... . .. - •.•..... - ..• . 121¾-121¾ . ... - - .... l21 -121 .... - .... 122¾-1223' 

Rea-lstered ......... :i .. .. - - ... • • ... - . ... . .. - .... . ... - .. .. 121 -121 . .. . -
1940 .. ········ ·· ...... ,4 .... - - .... 105½-106¾ .... - .... 106)4-106¼ .... -
ht, aold, 19~2 ... . 3½ .... - - .... 97 - 97 97 - 97¼ 98¼- 96¼ .... - •... . .. -

N.Y.&North'n, 1st.~ .... - - .... 115½-115½ 113 -113 .... - ... ... .. - . ....... - - .... 115½-11572 .••• -
R. w .& o., con., 1st.IS .... - ... . 117½-117¼ 117¼-117¾ 116½-116½ 115½-115½ 116%-116% 117 -118 119 -119½ . ... - .... . . .. - - ... 117)4-118 
Utica & Bl.Riv.,'!l~.4 .... - . ... 10!\ -IM .... - .... 104!4-104¼ . ... - •......• - ••...... -

!f. Y. Cb. & St. L.-1 st.4 103 -10! 103¾-104 103¾-104c!J;i 102¾-103¼ 1031,g-104 103}1-104½ 104¾-105 lOi¼-105½ L05¾-106 104 -105 104 -104½103¾-105 
Reiihtered .. .......... . 4 . . . . - - ... . 101 -101 

N. Y.&N.Eng •• 111t ... 7 .... - .. .. . ... - ... . ... - .... 101%-101'¾ ... • - •....... - •.....•. - 102¼-102¼ . ... - ...• 
1st, 190~ ................ 6 •··· - - .... •··· - ........ - ... . .... - .. 

N.Y. O. & W.,ret.,1st.4 101~-102½ 102}1-103½ lOOx,-101¾ 10()½-101¼ IOQ¾-103½ 102%-103½ 103 
. .. 101%·101¾ .. . . - ••.• 

-lOi 103}4-104 102 -103¾ 103 -105 104½-10.5½ lO!i!k(-105¼ 
'N. Y. S. & W .-See Erle. 
Nort. & So.-lst, '41 .. ii .... - .... 111 -111½ 111¾-111¾ 112 -112¼ . .•• - - • ••. · ·• t - - .. . . LIO -110 110¼-110½ 111 -111 110 -110 
No-rfolk & Western-

Jmpt. & Ext., 1934 . . 6 •· • -
New Riv., 1st, 1932.6 .. .. - - ... 128¼-129 
N.&W.Ry., tst,con.4 06¾- 97½ 97¼- 08 97¾- 99 

Reiilstered .......... 4 • • • • -
Dlvis'nal, tat Uen.4 •··· -

- .... 132½ 132½132 -13~ 
125~-127 - .... 131¾·132½ 132 -132¾ 132¾-132¾.... - ... . .. .. - ... . 132¼-132~ 
97 - 98~ 07%- 98~ 98¾·100~ 100)4-lOllJ,f 101¾·102 101¾-1()2¾ 100 -101 100¼-101~ HiOll:(-101¾ 

. . . . . •• - • . . 99¾- 99¾ ..•. 
- . . . . . - . . . . 98¼- 93¾ 

Pocab. c. & C.jolnt.4 88 - 9J¾ 87½- 90¼ ~- 90 90 - ' 91¾ 90¾- 92 89~- 93½ 93 - 9,i 93¼- 95 93ll:(- 94¼ 9i¼- 95¼ 95 - 97¾ 9!½- 05 
Col. C. & T., tst,'~2.:S .... -
!Sc. Val. & N. E., lst.4 100 -100 99¼-100 

Northern Paclflc-

- . . . 112 -112 
99½-100¼ 100 -101¼ 99¾-100 100¾-10()% 101 -101¼ 101½-102 102 -103 102!'.(-103 101¼-102% 101:1,!-lOJ¾ 

Prlor lien ............... 4 101½-103¾ 102 -103¾ 102½-103¾ 102¾-103¾ 108%-104'½ lOi¾-105 1089,(-105½ 104¾-105fU 104c¾-1051kl lO!i¼-105½ 104¾-105% 105 -106 
Registered ......... .. 4 . ... - .. . . .. - .... 101 -102½ 102 -102¾ 103 -103½ 103 -104½ 103¾-lOi¼ 101 -10-t~ 103½-lOi 102½-10'1% lOi¾-104¾ 103¼-104¾ 

General lien, 204,- .. 3 70%- 73 70¾- 72¼ 70¾- 72 71¾- 73 7~ - 73 71¼- 74¾ 74 - 75% 74c - 74!14 7i - 74!J3 74¾- 75¾ 74}4- 757-1 75 - 76 
Reiristered ........... 3 68¾- 69 70¼- 70¼ . .. - .... .... - ... 70¾- 70½ 71!,(- 72¾ .... - .... . . .. - ... .. ••. - •.. . 75!,(- 75¾ 73½- 74½ . .. - ... . 

St. Po.ul & Dul. Dlv.4 07%- 9 i~ .... - - . . . . 9i½- 97½ . . • . - .... 100¼-100¼ 98¾- 9~ 
St. Paul & No. Pac .. 6 .. .. - . .. 122¼-122¼ .. • • - • .. - . ... - - •.. . .... - . .. . ..• - •.. . 125 -125 . ... 
St.P .& Dul., 2d, • 1 ,-.~ 107:ij-103¼ . • • - . . . - •... 105¾ ·105½ . . . . - • .. . 107 -lO'i . . . . -

1st, consol., 19m, . . ,t , · · · - - . .. . 06½- 96½ .... 
Wo.8h. Cent.Ry.,1st.4 .... - - .... 85 - 85 •••• - •• •. 90 - 90 90¼- 04-

No. Po.c. Ter. Co-1st .. 6 .... - ... . 111 -113 112¼-112½ .... - .... 113½-113½ .... - - .... 118 -119 ... . 118 -118 118 -119 118½-118!>.( 
Ohio Riv., 1st, 1936 .. :S .•.. - - •.. . 110 -110 .. 112½-112½ 115½-117!,4115¼-115),( .... -

General, 193,- ....... . ii . ... - ........ - •. . . . .... - - .... 111 -113½ .. .. - ... . 111 -111 112 -112 
Or.RR. & Nav. i See Un. 
,Or. Short Line. S Pac. 
Pacific Coast Co.-1st.:S 105 -107 106¾-107¼ 105,½i-108½ 108½-109¼ l()&J4-110 107 -107½ lO'i!J.(-110 109½-109½ 109!,f-110),( 111!,(-111~ 112¾-112½ lll¼-113¾ 
Po.nama-t■t, 11. t ..... 4½ ... - •··· - ... . .... - ........ - .... . ... - ... . 102½-102½ ..•. - .... . .. , - •.. . ... - .•...... - .... .. . - ........ - • .. . 
Pennsylvania Co.-

1st, conaol ... ...... ... 4½ 108 -109 108½-108% 108 -109 108~-109 108¾-109¾ 109,½i-110¼ 108 -10S½ 108½-108½ 109¼-110 109¼ -110 109¼-111¼ 110%-112 
Reltlstered ... ..... . 4½ • ... - - .... 106¼-108½ 107½-107½ 108 -108 105¾-IOJJ,,4 .... -

Tr.Co.ctfs.,gu.,'16.3~ .... - . .. . 96 - 96 95¼- 05¼ . ... - ..•....• - • . •. 96¾- 96~ 97½- 98 . ... - . . .. 99 - 99¼ 09¼- 99¾ 97¾- 98¼ 97¾- 97¾ 
c.st.L.& P •• t8t,' 32.:s .... , - . . . - . . . . . . . - ... . 11s -118 118¾-118½ . • • . - . . . 120 -120 118 -11s . ••• 
Olev. & P., ser. D . . 3¾ 96 - 96 
Erie & Pitt •• ser.C.3!,(· .. .. - . . . .. ... - - . .. . 93¾- 9~ .••• -
P.C.C.&St.L.,Sr.A4¼ 109¼-109¾ ..•• - ••.. 110 -110 108 -108 ..•• -

Series B., 1942 ... 4½ 109¾-111½ ..•• - .. .. 110 -110 .. .. -
Se.rie11 C, 194~ . . 4¼ .... - ... •··· -

- , .. . 110¾-110½ . • • • -

- ... . 110 -110 

- •. . 113 -113 
... . 111~-111¾ 112~-112!4 .... -

Series D, 194;1 ... .. . 4 101¾-101¼ . ... - - . . 102 -102 .... - .. . . - .. . 104¾-104½ .• . • -
Series E, 1949 . .. . 3½ .... - 01 - 92 .... - - .... 90 - 91¾ 90½- 90½ . .•. - . ... 91¾- 91¾ 93½- 93½., .• 

P.Ft.W.&C.,2d,'12.1 . ... - - . . . 121 -121 
3d, 19HJ ...... . ... .. .. 7 . .. . - 119 -119 . .•. -

Penn■ylvo.nla RR.-
Real estate, 1923 .... 4 105 -105 lW½-105½ 104½-107½ .... -
Consol., irold, 1919 .. ~ ... - . .. .. ... - - .. . . lll½-111½ ... . -
Vonv., irold, 1912 .. 3¼ 95 - 96¾ 94½- 97 94¾- 06¼ 96½- 97 9iM- 95½ 9i¾- 97 96¾- 9~ 97¾- 99 99 -100½ 99!J:(-103 100½-103~ 102,t-103¾ 

Re1tlstered . .. ..... . 3¾ .... - . . .. 96¾- 96!14 ..• . -
G. R. & I., 111t, ext.4~ . . . . - - .... 108½-108½ . . • . - - .... 110 -110 .... -
Phil. Bait. & Wash.4 . ... - - .... 107 -107¼ 107¼-107% 
U.N.J.RR.&C .... . 4 .... - - . .. . 110¾-111 . . . . -

P .& E.-See C.C.C&S.L. 
Peo.& Pekin Un.-1st.6 123¾-123½ ..•. - - .... 120½-121 . . . . - - ... 120½-120¼ ..•. -

~d, arold, 19~1 ....... 4½ . ... - .... . ... - - . . . . 93 - 98 100 -101 
Pere Marquette-

Flint & Pere Marq .. ti 118¾-118½ .... - . ... 118¾-11~ 118 -118 - .... 120 -120 120¾-122 121¼-Wl¼ . ... - .. . . 120¾-120½ 120¾-120~ 121%-121~ 
1st cons., g., 1939.~ . . .. - ... . 107¾-103¼ . . .. - .... 108 -110~ 109 -109 .••• - ... - ... . . . . - ... . 111¼-lll½ ... . - .... 111 -111 111½-111¾ 
Pt. Hur. Div., 1st . . ii 109>4:-109½ ll()½-110½ . ••• - .•• ...•• - UZ,½i-112¼ 112§s-112¾ . . •. - •... 112!,4-112¼ .... -

?.C.C.&St.L-SeePa.Co. 
Pitts. Sh. & L. E.,t ■t.:i .... - ... . ... . - .... 115½-115½ ..•• - · ••· - •. .. .•• • - .... 114¼-11431; .•.. - .....•. -
Pitts. Y. & Ash.-ht .. ~ . . - .... 1~4¼-114¾ ..•• - .. . . - ... . 117½-117½ . .•• -
Reading-

General, 199,-........ 4 94¾- 96¾ 95¾- 06¾ 95¾- 06:J.i 96¾- 98,½i 98¾- 99¾ 99,½i-101 98¾- 99)4 98¾-100 99¾-100¾100¾-102 101%-102¾101¾-103¼ 
Realstered .. ........ . 4 .... - . . ... - .... ... . - ........ - . . . . 98 - 93 99 - 99 99 -100 99½- 99½ 99¾- 99).4 JOO -100 .... -

Jersey Cent. coll at .. 4 91¾- 03)4 93~- 93~ 93½- 04,d 92 - 93 93 - 93% 93¾ • 95 95 - 96 95¾- 96 95¾- 97½ 94¾- 97¾ 96 - 98¾ 98 - 99 
Phil. & Read., cons .,- .... - - .... 119¾-119~ 110;..(-119~ .... - .. . ..... - ... . . .. . - ....... - . .. . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



96 RAILROAD BONDS. 

1904-Conttnned. 

JANUARY FEBR'RY. MARCH. APRIL. 'MAY. J UNE. JULY. AUGUST. 8EPT'BER. OCTOBER. ~OV'BER UEC'BER. 
BONDS. --------- ------1·----

Low .High Low.High Low.Hlllh Low.Hlllh Low.High Low.High Low.High Low.High Low.Uigh Low.Ilillh Low .High Low.Hiicb, 
----------·!---·- ------- ----
Rich. & Danv.-See So. 
Rio G1·. Jc,-lst, '39 .. ~ .... - ........ - ...... .. - .. . •· ... 110¼-110~ 110¾-lll½ .... - ........ - ........ - ........ - ........ - ... .. 
R. G. W.-See D.& R.G. 
Rio Grande Sooth'n-

lst, 1940 ... ... ... .... ... 4 ' ... - - . . .. 63¼- 63½ . • .. - - .... 68- 68 .... - - ... . 75-76 
Gna1·anteed, 1940 .. 4 . . .. - - • .. . 87½- 87½ . . . . -

R. w. & o.-see N. Y. c. 
Rutland-let, cone .. 4~ .... - - .... 1031}.!-104 
St. J. & G.I.-lst.'4'7.4 .... - - .... 84-84 B<l¼- B<l½ . • • - .. .. 87½- 92 .. .. - .. .. 91 . - 93 9l!J4- 9'1 114 • 95 
St.L.&I.M.-See M. Pac: 
St.L. & San Fran.Ry.-

Cla88 B, 1906 ... ...... . ti 104.½-104.% 105 -105 .... - ...... .. - .... 103¼-108¼ 103¼-103¼ .•.. - •• .. .. . - ... ..... - .... 106½-106½ . . .. - ... . 10'1 -10! 
Claes C, 1906 .. ...... . 6 .. . . - .... 103½·103½ 103½-103¾ .. .. - .. . . . . . - ....... . - ....... . - ........ - ........ - ... . 
Genera.I, 1931 ........ ti 123 -124¼ 124¼-124½ 122~_.-122¾ .... - .... 125 -125 126 -127 .... - . ... 125~-125½12iJ -126 ... : - . ... 128 -128 129 -180~ 
General, 1931 ........ ii 110 -111 110 -110¾ 110½-110:)a 111 -112 lll!J4-112¼ 112 -112¼ ll<».:(-111 lll½-111½ lll!ji-113 112½-112½118¼-ll<l 114½-114:1,( 
RR. consol. ,:,, 1996.4 . .. - - . . . . 96 - 96 96¼- 96½ .. . . - . . . . 96 - 98 96½- 96½ .. .. - .. • . 98½- 98½ 99¼- g93,4 . . .. -
Refundlnii, 19:il ..... 4 821¼- 8'1 79½- 83½ 80 - 82½ 82 - 83~ 81¾- 82¾ 81¼- 83 80:J,!- 82}d 81¾- 85½ 84¼- 87 86 - 87 86%- 90¼ 89 - 91 
ii-year iiold notes . . 4~ ... . - .... 94 -94 .... - 9<l -9'1 98¼-98½ 96 -96 
S. W. Dlv,, 1941 .... . ii 100 -100 - ..... ... - 98¾· liS~ ••• - . •. • 
K. C. F. S.& J.l'I., con.6 ... . - .. .. 119¼-119¼ .... - - . . . 122½-122½ .... - - ... . 123½-126X! . ..• - .... 
K.. C. Ft,S.& M., ret.4 78 - WAi 79 - 8v¾ 78½- 80% 78¼- 80½ 79½- 80¾ 79 - Sl~ 81 - 85¼ B<l~- l:'5¾ 85¾- 86 Bi - 86'A 85!}.{- 89 86¼- 90 

Rea.lstered .. ... .... .. 4 77¼- 78½ ... . - .. . 
St. Louis Sonthw'n-

lst, 1989 ... .... . ... ..... 4 
2d Inc., 19S9 ..... . ... . 4 
Consol., iiold, 1932 .. 4 

St.P, & Dul.-SeeN.Pac. 
~t. P. llllnn. & lllan. -

92)4- 94 92¾- 9<l 92:14- 04½ 94¾- 96311 94, - 95~ 91½- 95 
72½- 76½ 74 - 76 76 - 78½ 77 - 78 70½- 77½ 71 - 74 
70 - 74¾ 70 - 73¾ 70¾- 72¾ 72 - 74¾ 67½- 74¾ 65½- 70 

95~- 96¾ 96½- 97 97 - 98¾ 98½-100¼ 97)4- 08 97¾- O ¾, 
73 - 76 ·77 - 82½ 82¾- 83 {>2¼- 85 82 - E5~ E'5 - 85)jj 
68½- 72 71¾- 79jj4 78 - 80 79¾- 81 79~- 83 79¾- 81¾_ 

2d mort., 1909 ....... 6 .... - .. . 110½-110½ ... - . .. 107¾-107¾ 109 -109 ... . 110),.(-110¼ 110¼ 111 111%-112 109J.<; -109¾ 110 -11~ ll~-110!}.£ 
1st, consol., 1933 ... . fi 180 -131 180%-131 131 -182 ... . - . . . . .. . - ..•. 182 -132 132¼-132¼ 188½-133¾ 13'1 -131% 134%-13!~ .••. - ....... - ...• 

Reduced t o ......... 4½ 107½-108% 107½-lOi½ 107¾-107¾ 1081,4-108½ 109 -109 110 -110 108¾-108¾ ... • - ........ - .. . . 111)4-112¾ 111¾-lll'½ . ... - ... . 
Dakota Extension .... 6 . . .. - .. .. 110¼-111 lll¼-111½ 109½-109½ ... - - .... 111 -111½ 111¾-lll~ ..•. - . . . . . .. - . . lll~-111;,( 
Mont.Ext.,lst,193'7.4 100 -101½ 101 -101¼ 101 -101½ 101¼-101¾ 102 -103 - . .. 103 -103 103M-10! 103½-103½ 103¾-10,! 10'1 -lCM½ 103 -103¼, 
E. M. 1st div., lst .... !l ... . - .... 104¾-104.½ .... - .. . 102%-102¾ ..• - ... . ... - .... 
Mont.Cen.,ht,193't.6 ... . - . ... 133 -135¾ .... -

Reiii s tered . ......... . 6 ... . - ... lM!Jt-134¾, 
1st, guar., 193,. . ... ~ ... . - .... lU,ti-lU~ . . .. - - .... ll(}¾-116¾ ..• -

WIil. & S. F ., 1st . .. -~ 117 -117 
S. A. &A.P.-SeeS.Pn.c. 
San Fe Pr. & P.-l11t . . :l 110 -110 ... . , .... - ·•• · .... 
S. F. & lV .-See A. C, L. 
Seaboard Air Line .... 4 e5 

Colln.t. trust, 1911 . . :, 96 
Fla.. C. & Pen., '43 .. ~ .... 
Ga. & Ala., -I.st, con.ii 102 
Ga.Car.& N.,lst,Atu.:i . .. . 
Carolina Cent,, con.4 . . .. 

S.C. & Ga.-See Sonth'D 
Southe1·n Pacific Co.-

_ 'iO½ 66%- 68?.:t 69 - 10 68 - 69~ 69 - 70J4 69 - 70 69 - 70 70~- 82½ Bl¾ - 83¼ so - s114 Bl ¼- e5~ 83¼- e5 
- 98½ 96),(- 97 97 - 97¾ 98 - 99½ 96½- 97 97 - 98 97¼-100 100 -102½ 102%-103 102¾-10! 101½-1(•2~ 102 -103~ 
_ .. . . . • . - • . . . . .. - - .... 104¾-104¾ . . . - . . .. .. . . - .. . .. . - . .. . . .. - . . . . .. -
-102½ ... - .... 102¼·103¼ 102¾-lO!M 104.¼-105½ 105¼-105¾ 10'1 -105 lOi½-108¼ 108¾-108¾ 109)4-109¾ 112 -112½ .... -

.... 105½-105½ .... - - .... 108 · 1C8 - ... 109 -109 .... - .. .. 110~-llCi¾ .. . 
92¼- 92¼ 93 - 93 92¼- 98 .. .. - .. .. 91 - 92¼ . . . . - . . . . .. . - . .. !JS - 98 . . .. -

2•:i-year, 190~ .... . 4¾ 977~- 99¼ 98¾- 99¼ 99 -100 100 -101¼ 101 -1011)4 99½-100¾ 100¾-100¾ 100¼ 101½ 101¼-101% 101%-102\.1, 102¼-H 2½ 100 -1007/4. 
Collat. trust, 1949 .. 4 87¾- 90 87½- 89½ 88 - 89½ 69¼- 91 90!'4- 92½ SOM- 98½ 93¼- 9!½ 93½- 95 93½- 9414 93¾- 9.!Y. 9'1¼- 96,t 93 - 96 

Resrlstered ........... 4 85¾- 87~ 94½- 94½ .. .. - . ....... - ... . ... - .. . 
Austin & N. W., 1st. ii 97 - 97 98 - 98 100¾-102 .... - ... . . ... - ........ - ........ - .... 109 -110 113¼ -113~ ... - .. . 
Cen. Pac., 1st, 1ref,ll 4 99½-101¾ 97½- 98% 97~- 9) 99 -10() 99½-101 100 -100¼ 100¾-101% 99¼·1CO~ 100 -100>4 100}-s-102}1, 101½-102 

M ort., au., a .,'29.3½ 84 - 85½ 84 - 85¼ B<l!,,(- Bi¾ 84½- 85¾ 85:l,!- 86¾ 85 - 88 87¼- 88 87¼- 88¾ 87¾- 88½ 88¼- 88¾ 88½- 89 
G .H.& S .A .. lst,'10.ti 107 -107 - .... 109½-109½ .... -

2d, gold, 190~ ..... ,- 100½-100¾ 102 -102 .... - .. .. 1031}.t-103¾ . ... - - .... 103 -103 . ... - ... ... . -

110¾-110¼ 
101,(-lOi¾, 
87)4- 89}4. 

110½-110½ 

M. & P. Div., 1st .. ~ 107 -107 .... - .... 103¾-105:U, 109 -109 - .... 107 -107 .... - ........ - .... ll2 -113½ 112½-112% 110 -113 112½-112¼ 
Gila Val, G.&N .. ht.5 105 -105½ 106¾-105¼ . ... - . .. 108 -108 106 -106 105 -105 1C6 -106 107 -107 .. . . - .... 108½-1107,i .... - .. .. 110 -110 
H.E. & W. Tex0 , 1st. ;). . . . . - .... 103½-103½ .. . . - - ... . 100¼-107¼ .... - .... 104½-104½ 
Hous.& Tex.c., l ot.ii 110 -111½ 111 -ni 111 -111¼ 112 -112 - .... 111 -111½ 112¼-112¼ 113 -113~ 112½-i18¼. 

Consol.,,:., 1912 ... ti 112 -112 .... - .... 112%-113 .... - .... 118 -113 112 -112 112 -112 112¾-112:¾ 113 -118 .... - - ... 113 -113 
General, g., 1921 .. 4 llO½- 92 92 - 92¼ 93 - 93 93¾- 93½ 92 - 93 . ... - .. .. N - 91 96 - 96 . ... - .... 95½- 95)t. 95 - 95 

iffora., La. & T., 1st.7 . ... - 130 -lSO½ 130 -180 - ... 129½-129,- . .. 
1st, 1920 .... , ........ 6 .... - ... . .... - .. . . 121 -121 - ... . 122 -122x 122 -122 

No. of Cal., 1st, gu ... ti . . . - .. 106¾·106% 106½-106% 103¾-107 104¾-104¾ .. . - .... 105 -lOil 
Or.&C.,lst,a-u.,'2'7.0 100 -100 .... - - ·•• · 102 -102 
~an An. & Ar. Pnss.4 76 - 80¾ 78 - 80% 78 - 'i9 78¾- 80 80 - 82½ 81¼- 87¾ 83¾- 85¾ 82½- 85¼ 85¾- 88 87½- 90% 88 - 90 88 - 00¼ 
So,Pac,,Ariz.1909 ... 6 105 -105)4 . ... - .... 108½-106½ 107 -107 108 -lOd .. .• - ........ - .... 105 -107'¼ 100:}fi-100% - .... 110½;- 110,½. 

1st, 1010 ............ 6 100 -1oa .... - .. .. 107¼-lOi½ 108¼-lOB½ ... . - .... 103¾-108¾ 105¾-105¾ 107 -107~ 110¾-llOJ,~ 11()¾-110¾ .... - ... 111½-111¼ 
So. Pac. Cal., 190~ .. 6 ... - - ... 101½-101¼ 102 -102 - . . . . . .. - . . 100%-100~ .... -

1st, 1906, C. & D .. S . ... - - .... 102 -102 - " .. 104¼-104¾ .... - ...... .. - ... . 10'1½-104¼ 
let, 190:l, E & F .... ti . .. . - .... 115¼-115¼ .. . • - 112½-118 
1st, 191~ .............. ti .... - ... 114½ 114½ . . , .... 114¼-114¼ 
1st, consol. , t 93'7 . . ~ .... - .... 119 -119 ... . -

Stamp. , 1905-37.5 107 -107 .. . . - .... 109 -109½ 109)4-110 107½-107¾ 107¾-109 109 -109),d 109 -1C9 109 -110 110 -110¼ 107½-lOi½ 107:J:(-1071¼, 
S. Pac., N.ll'Iex,, 1 ■t.6 .... - .... 108;14-108¾ 108 -108 .... - - .... 108 -108 
Tex.&N.O.,l1!1t,'05.1 .... - ... 101 -101 .... -

Sabine Div., lst ... . o .. .. 
Consol .• gold,1943.0 103 -103 

Southern-

- ... . 109 -109 
103 -103 .... -

lst, consol., 1994 .... .1 111¼-lH 111 -113¾ 111¼-113¾ 113 -115~.! 115½-116¼ ll5¾-ll8 11'1 -115½ ll<l½-117¾ ll7 -117½ 117¼-118:!:i 118 -120 119 -121 
Re1il11tered .. ......... 1:} .. .. - •••• 108 -110 .... - - ........ - ........ -

DI. & 0, col. tr., '38.4 93 - 95 95 - 95¾ 93 - 93 93 - 9! 03 - 94 92¾- 95 9!)4- 95,½ 96½· 97½ 94½- 95 95½- 96 P6 - 96~ 96¾- 97¼ 
Memp. Div,, lst.4},(-0 ... - .... lU -114 .... - ........ - .... 115½-115½ ... . - .. . . 117¼-117¼ 
St. Louis Div,, lst ... 4 94 - 9-1½ 9i - 05 93½- 04 93¾- 94¾ 03¾- 95 94 - 98 95 - 97 95>11- 97 97 - 98 97¼- 99 99 -1007~ ll9 - 99 
Ala. Cent., 1st ........ tr .... - - ........ - .... 115 -117½ .... - .... - ... . .... - . ... 11S½-ll~x .... - .. .. 
Atl. & Dan,, lst.'48.<J .... - . ... 91¼- 92 91¾ - 111¾ . ... - - .... 05 - 96¾ .•. - . ... 94¾- 95¾ 9<1½- 114½ 96½- 93½ 96½- 97 96½- 97¼-

!ld, 1948 .. ....... ... .. 4 ... . 90 - 90 89¼- 90½ 
Col. & Greenv., 1st.ti .... - ....... . - - .. . . 118 -118 .... - - ........ - ... . . .. . 
E.T.Vn..& Go.., Div .. ;} 113;(-113¼ .. .. - .... 113 -113 113½-113½ . ... - - .... 113¾-115 - . ... 116 -116½ .... - 116¼-116¼ 

Con8ol., l8t, g ........ d 117½-118}4 117½-118¾ 118 -118½ 118¼-119¼ 117 -118½ 118 -118½ 118¼-119 119 -120 120 -121 120¾-121¾ 119~-121 121 -121 
E. Tenn. reorg. lien .. .'> .••• - .... 110½-110½ .... - .... lOg -109 lll¾-111¾ 112 -112 112 -112 - .. lll¾-111¼ 112¾-112¾ .... - .... 
Ga. Pac., 1st, gold ... 6 118?,:t-118¾ ... . - .... 122 -122 - .... 123 -123 .... - ... 122¼-122¼ ... - .... 122¼·122¼ 123~-12,! 125,¾-125¼ 
Knox. & o., 1st, g ... 6 120 -120 .... - - .... 122 -122 - .... 121¼-12'1 - .... L25 -125 - ... . 124¾-124!14 
Rfch.&Dnn.,con.,g.6 ... - ....... . - ... . 11'1 -115 115 -115 116 -116 116 -116¾ .... - 116 -116 116½-110½117¼-118 .. .. - .... . ... - ... 

Deben., stamped ... . i) ... - ....... - - ... 112 -112% .... - - . •.. 112½-112½ ... - ........ - .... 111¼-111¾ 
Rich. &Meck,, Jst .. 4 .... - ........ - 87 - 8,½ ... - - . ...... -
80. Car. & Ga., lst . . :i 103¼-103~ 108¾-104½ 104½-105¼ 106 -106 104!,:i-lO<l¼ 105 -105¾ . .• - - .... 107%-107% 109 -110¾ 107)4-108 •... -
Va.. Mid., 8er. A.'11.ti .... - ........ - ... 103 -103 

Serles D, 19!i1 ... 4-~ .... - ........ - .. .. . ... - ........ - . ....... - .. .. 110 -110 - ........ - •... 109 -109 .... - .... 110 -110 
General, 1936 ... ... o 110 -111 111¼-112 110¾-110¾ 112 -113 .... - .... 112 -113¾ . ..• - •. .. 112¾-116 113½-116 117 -117 .... - ... . 116 -116 

Stamped, guo.r .... o .... - ........ - .... U0¾-110¾ 112½-112¼ 110½-110¼ .... -
W. N.Cal',, lst,con ti 113¼-114!,,{ 112¼-113 113 -113 . 116¼-117 114 -115 . ... - .... 115¾-115¾ - ... . 117 -117}~ 
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RAILROAD A D EOUS BO D . 97 

1904-Continued. 

JANUARY FEBR'RY. MARCH. APRJL, MAY. J~. JULY, AUGUST. SEPT'BER. OCTOBER. NOV'BER 0EC1Bl!lR. 
BONDS. 

Low.High Low. Hiirh Low.High Low.Hillh Low.High Low.High Low.Hlirb Low.High Low.Hlirh Low.Hiith Low. High r~ow.High 

Stat. I■l'd Ry.-tet .. 4½ ..... - ........ - ... . - ........ - ........ - - ... 100 -100 
Term'l Ass'n ot ~t. L.-

ll!lt, 1930 ............. 4~ ··· - ....... - .. .. 
1st, consol., 1944 .... :i 115¾-115¾ 112~-113 
Gen. ref., 19:13 ..... 4¼ .. . 

- ... . 110 -110 .... - ........ -
- •.•. 114311-114¾ 115 -115 116¼-116),a .... - - . .. 117¼-117½ 118 -118~ ... -

, . . . 98 - P-8½ 98¼-100¾ LOO -100½ 100¼-100½ 100¼-100½ 10()94-101~: 
St. L. Mer. B'ire Ter.:i .... - ........ - .... 110 -110 - .... 112¼-112¼ .••• - - ... ... -

Tex. & N. O.-See So. P. 
Texas & Paclflc-

lat, E. D., 190:i ...... 6 .... -
lat, irold, ~000 ........ :i 115¼-116¾ 115 
~d, Ir•, Inc., !l000 ..... :i 92¼- 93 85 

. . . . - .... 102 -102 - .. . 100 -100 . . . . - . . 101½-101½ 101½-101~ 
-116¼ 1157-(-117 116¾-118¼ 118¼-118':t 115!1:(-119 117½-119 118 -119¼ 119¼-120½ 120 -122 120¾-122 119¼-1213( 
- 90 90 - 90 85 - 89 85 - 85 80 - 82 . • . • - 81 - 81 88 - 93 92 - 93¾ 93¼ • 98 95 - 97 

La. Div. B. L., lat ... :i 108 -110~ 108 -108 .... - ..•...•. - .... 108 -109 - .... 109½-109~ .... -
W.M.W.&N.W.lst./'i .... - .... 101 -106½ 106½-106½ .••• - ... .. l05!Ji-105lJ,t 105¼-106).(? . •.• - •.•• 

Toledo & Ohio Cent' 1-
bt, 193;} ....... ........ :} 112¼-112¾ .... - •. . 113 -113 .... - .... UJ!ij-115 114 -114 - .. . . 115½-115¼, 
Wel!lt. Div., 1st, '3:i.is ... - .. . ..... - - .... 111 -111 
General, irold, 193:i.:i 105¾-105¾ .... - - .... 105 -106 . ... - ....... , - :. 103¼-103½ 107 -107¾ 107 -107 
Kan,&M.,lat,irn,,g.4 91¼- 92 91'-!- 92½ 92 - 92 91 - 01 92¼- 93 

Toi. Peo. & W.-ht ... 4 87 - 88 87¾- 88 86 - 86 Stl¼- 90 89:1:(- 91½ 92 - 92 
Toi. St. L. & West .. 3½ 81 - 83¼ 81 - 83 81~- 83 83 - 84 84 - 85 84¾- 85½ 

:JO.yea1•, ll•• 19~:i ... 4 71 - 72¾ 69 - 71¾ 69.!,Q- 70 68 - 70 69¼- 'i0½ 69¾- 71 
Tor. Ham. & B.-lst. 4 .... - ........ - ... ..... -
Ulster & Delawo.re-

93½- 94½ 96 - 96 . . .. - 96 - 96 . . .. - 96 - 96¼, 
90 - 90 . . . . - 90 - 90½ 90 - 92 93 - 93 93 - 95 
84 - 84¼ 85 - 87 87 - 90½ 89¾- 9.>~ 90 - 90½ 90 - 90¼ 
71 - 78½ 72¼· 77¼ 77½- 82½ 78}4- 82)4 80!)4- 84 82½- 84 

94 - 95¾ .... - .. . 

lst, consol. ... .......... ~ 106¼-106)4 106"),(-106½ .... - ••• . 108 -109 109¼-109¼ 110½-112 112 -113 110 -111½ ... - .. . lll½-112½ 112¼-113 111 -111 
ll!lt, retuod,, 19:i~ ... 4 .... - ........ - ... . .... - - ... ..... - ........ - .... 91¾- ll2 92¾- 93 94¾· 9!J,i. 93 - 93½ . ... - 94.~ 9i¾j 

Union Pnclfic-
:iO-yr,, gold, 194'1 ... ,4 lOO!ij-103¾ 102½-103¼ 102¾·103¾ 108½-10!¾ 1047-(-105~ 104¾-106 103¾-105¾ 105 -105!14 l04½-105l}f.104¾-105½ 105 -106>f! 105!1:{-107¼ 

Reaiistered ... ....... . 4 lOQ¾-108½ 102¾-102¾ 102¼-104 . . . · ... . 102¼-104 ... . - ........ - ..... . . - . . . .. . - ... . 103¼-104½ .... - . .. 102~-101:Js, 
1st lien, conv., 1911.4 95).:(- 98¼ 94½- 97>{> 91¼- 98:J:f 03½-100¼ ~- 97~ 96¾-100 99¾-103½ 101¼-10~ 103¾-107 106¾-ll~ 108¼-116).{ 106¾-116 

Registered ........... 4 96;,t- 9&>.I •••• - ... . .... - ........ - • . . . . •. - ... . 96¾- 98½ .... - ........ - ... . 105¼-105~ no -110 100%-115¾ .... - .•.• 
Or. RR. & Nav.,con.4 98¾ -100¼ 98¼-100¼ 99 -101¾ 101,,c-101;. 102 -102¾ l C0½-102½ 101¾-102¼ 101!)4-1C2½ 102),(-103 103 -1oa~ 103¾-104¼ 102 -102¼ 
Or. Short Line, 1st .. 6 123¾-124 120¼-122 120¾-122 121¼-122 122¼-122¾ 124½ 124~ 125¼-125½ 121 -122 122¼-124 124 -125 125 -12;½ t25¼-127 
Or. S. Line,lst, cons.is 111 -113¼ 113 -113½ 112½-113!}4 lH¼-115 lU¼-116¼ 115¾-117 114½-115 11414-117¼ 116¼-117½ 117¾-118¾ 118 -120¾ 119 -121¼ 

41!l & partlcipatlnai.. 91¾- 96¾ 90¾- 93 90'.hi- g5¼ 9!¾ • 05!}.j 94¼- 95 84¾- 97¾ 97 - (JS¾ 95¼- 97 96¼- 99¾ 98¼-104¼ 103!}.1-104.1i 103¾-10.l¾.. 
Reuistered .. .... ... 4 .... - ........ - - ... 95¼- 95¼ ... . - . •.. . .. - .. - .... 103:1:(-103:>.£ 

Ctfs, for refund ..... 4 .. . . - ....... - ... . .... - ........ - .. . . 96¼- 97~ 
Vo..Mld.-See Southern. 
Va. & s. w.-lst, a-u .. ~ 100~103½ 101 -104 
Wabash-

- . . . 108¼-103½ 103½-104 103¾-104,t 102½-102½ 103 -103 106 -103 - ... . 107 -107 110 -110 

lst, gold, 1939 ........ :i 114½-116 115}:(-116 115½-116¼ 116¼-118 114.%-115'4 115¼-117½ 117¼-118~ ll'i¼-118 117¾-ll~ 118 -119 117 -118 117 -119),£ 
~d mort., gold, 1939.5 106!14-109½ 106,.(-107 106½-107 108 -108½ 108 -109 109 -100.!'4 109¾-110 107½-108 108 -109 10&¼ -110½ 110 -111 110¼-lll¼ 
Deben.lnc., 1939, A.ti . ... - - .. . .... - . . . .. .. - . ... 94 - 94 95 - 95 .... -
Deb. inc., 1939, n .... u 61 - 68 58¾- 66¼ 57 - 62¼ 60¾- 63¾ 5~4- 61~ 5o - 61¼ 57 - 60¼ 58 - 63 62¾- 66½ 64¾- 6S¾ 64¾- 70¼ 65 - 69!,t. 
1st lien equipment .. :i 102 -102 .. ....... -
D. & Cb. Ext., 1940.:i 106"),(-107 .... - .... 107 -107 108½-108½ .... - ... . 110½-110½ .... - - ... 109¾-110 110¼-112 lll½-112¼ 112 -112 

96¼- 97 .... -Des Moines Div. lst.4 .... - ... 90 - 90 
Omaha. Div., 1941.3J.!! 80¼- 81½ 79%- 79¾ 81¾- 81¾ 81¾- 81½ 81¼- 81¼ 83 - 83 82½- 83¼ 83~ 83~ .... - ... 85 - 86 

95 - 95 9 j¾- 9, 
8~- 89 • 88½- 91 

Toi. & Chic. Div . ... . 4 ... -
\Vel!lt. MarylaDd-lst.4 . ... - - ........ - •.. . 85;J4- 87 84 - 88 
West. N. Y. & Pa.-

- .... 115}4-116 ht, 1931 ...... ........ :i .... - ... 115 -115¾ 
General, 1943 ........ 4 .... - 98 - 93¾ ..•• -

- .... 116½-116½ ll'i¾-117~ l17J,f-117:l,f 118¼-118½ 119¾-119':£ 
- ... : 9o - oo 96 - 96~ .... - .... 95¼- 95x 96¾- ~6¾.. 

W. No. Car.-See So. Ry, 
W. Va. f'ent. & Pl tts.-

1. et, 1911. ... ........... ti 112 -112 
Wheel'ir & Lake Erle-

lst, 1926 .............. . ~ 112¼-114 112 -113¼ .. .. 
Wheel. Div., 1st .... ~ .... - ... .. ... -

- . .. 109"),(-112 
- .... . ... - ... ! 110}4-110¼ ... -

112¾-112¾ lH -114 

Ext . & lmpt,, 1930. ~ .... ·· ... . •··· - - .... 10;) -109 . .. . - • . . . . . . -
~O-yr. equip., 192~ .. :, .... - .. . •··· - - .. . . ... - .. . . ... - , .. . l02¾-103 100 -1007-1 100½-100½ - ... . 102½-102¼, 
1st cun., 1949 . ...... . 4 88¼- 91 88¾- 90½ 86 - 89¾ 87½- 89¾ 89¼- 00 8:J½- 01½ 90½- 92 91 - 91¾ E9½- 90½ 90¼- 01¼ 91 - 93¼ 93 - 9! 

Wisconsin Cent'l Co.-
:iO-yr. J st, ai., 1949 .. 4 88½- 90 89 - 90 89 - Sil¾ 89½· 90½ 90 - !JO½ 90 - 91½ 1:9 - 90 89½- 90 89½- 91 901t- 93 91¼- 93¼ 92 - OS. 

STREET RAILWAY. 
B'klyn Rapid Trans.-

Gold, 194~ ... ... ... ... . :'i 101 -102 100 -100 100 -102 9.17-(-102½ 102 -102½ 102~-106:½ 105 -106¼ 105 -106¼ 106 -106¾ 104¾-107X! 107¼-108 107½-1093,i. 
1st, couv., 200~ ..... . 4 .... - .... . ... - ... 73 - 75 72¾- 77% 76¼- 77½ 'i6¼- 80 77¾- 78¾ 78 - 82¼ 79¾- 82 80¾- 85 83!J.(- 85¾ 83¾- 85¾.. 
B'klyn Clty,lst, con.~ 107¾-107¾ 108½-108½ 103½-108½ 108½-109½ ..•. - .... 108¾-100 .. - ... . 109½-110 107½-108½ 108¾-lOJ¼ 109½-109~ .... • .•.. 
B.Q.C. & s., con. aiu .l> 100 -100 . ... - 100 -100 . ... - ... . 102 -103 101~-105 . ••. - . . . 105 -105½ 105¼-105!,d;. 
B'klyn Un. Et.,ll'lt.4-1> 100¾-103¼ 100 -101 100%-102¼ 101½-102¾ 102½·10!:¼ 104¼-107 107 -108% 106 -108¼ 107¼-108 107½-108½ 109 -111 109%-110¼. 
Kings Co. Elev., ht 4 86 - 87½ 82 - 85 83 - 85 85 - 86)4 85 - &I¾ 86¼- 90~ 90 - 91 88¼- 91¼ 90¾- 91 91 - 93 92 - 93 92 - 93 
Nassau Elec., llDar .. 4 .... - .... - . . .. 79¼- 30~ 79¾- 81 80),(- 85 82¼- 83¼ 82¾- 88 86¼- 89 87½- 89¼ 88½- 90 88 - 8914 

Conn.Ry.& Lt.-ht.4h . ... - ........ - .... 90 - 9279 90 - 91 92 - 9t 94¼- 97½ 96½- 97 97 - 98 97½- 98½ . ... - ... 99 - 99¼ 100¾-100¾ 
Metropol. Street Ry.-

General ..... . .......... :; 113¼-115½ 112¼-113½ 113 -114 112%-118½ 112½-118¼ 112½-114 114 -116¼ 114¼-116 115 -116½ 116 -118-U 117¾-118\..c 117¾-118¼ 
Refundin&r, 200~ ..... 4 89½- 92¼ 90 - 91x, 90 - 91½ 89 - 90½ 90 - 90½ 89~- 903,i 90 - 91¼ 91 - '1294 91¼- 92½ 90¼- 92 91!,t- 92 91¼- P3¼ 
B'y & 1th Av.,1943 . ."> 112}4-118½ 113 -118½ 113 -114 115 -115 ... - ... . 113 -115 115¾-116 .... - .. . . 116½-110½ ..•• - ... . 117 -118 116'4'-117~ 
Col. & 9th Av., lst .. 1> 119 -119 118¼-118½ 115½-115½ ... - .... 115¼-116¾ . ... - ... 117½-118½ llS¾-118¾ . ... - .. . . 117 -117 118 -118½120 -120 
Lex. Av. & Pav. F .. ~ 116¼-116¾ .... - ... . 114 -114 .... - ... . 115 -115½ .... - ... . - .... 117¾-1171¼ 115½-115~~ .... - .. . . .... - .... . ... - ... • 
3dAv.,lst,iiu.,2000.4 94½- 95¾ 9!¼- 95 9!¼- 95 9!¾- 94½ 91 - 94'¼ 01¾- 95 93¾- 94¾ 9.l - 96½ 96¼- 9J:l,i 96¼- 97 96½- 98 97½- 9S 

1st, l 931 ... .......... . «'> 117 -117 116:).(-116¾ 116 -117 118 -118 119 -119¼ l:.!l -121 - .... 118¼-118x, 117¾-117x, .... - ....... -
Met. W. S. El. (Ch.) ... ,1 95 - 95 94 - 95 - .... 9! - 94 
Minn. ~t.-lst consol..5 ... . -
St. P. C. Cable-Cons .. ."> . ... -
Underirr'nd El. Rys. of 

London proflit-sb'ai .. :i .... -
United Rys,,St.Loub.4 .. .. - 81 - 81 
United Rlts., San F1· . .4 75¾- 80 79 • 70% 7A¾- 80 77¼- 78 

GAS AND ELECTRIC. 

- ... 106½-106½ .... - .... 
110 -110 ..•• -

,.; 

99¾- 99:!1- 97 - 99¼ 
80½- 80½ 801:-.!- 80¾ .• . . - 79¼- 80 81%- 82½ 86¼- 86,i 86 - 88½ 87½- 89 
77 - 79¼ 78¾- 80¾ 80¼- 83% 84 - 64¼ 81¾- 85 82¼- 85¼ 84%- 87J,.t 87¼- ES 

Brooklyn U. Gas-ht is ll2]1,.!-1H 113 -114 113)4-114½ 118½·115¼ 112¼-113~ 112½ 115¼ 115¼-115½ 115¾·115\¼ 115½-116½ 116¼-ll'i¾ lH½-117~ 115¼-117 
Buffalo Gas-lst. ....... 5 ... . - .... 65 - 65 - .... 63 - 63½> 54 - 6l) t:O - 60 63 - 70 70 - 70)4 08 - 70 69 - t',9 
Consol. Gas (N. Y.)-

Conv. deb. 1909 ...... 6 . ... - - ... l71¼·172 171¾-173~ 172¾-liS 178 -188 186¼-19.Z~ 186 -ld8~ 174 -187 
Det. City Go.s, 1923 ... :i 96 - 96~ 96 - 97½ 97 - 9i¾ 97¼- 98 96½- 97½ 97 - 97 95¾- 96¾ 00¼- 90½ 97 - 9:3 98U-100 99);(- 99¼ l00½-101 
Gen • .Elec.-Deb., g ... 3½ 88½- 88½ 88 - 88 ... - - .•.. 88 - 88 88 - 90 9J¼- 90½ .... - ........ - 91¼- 91!,fi . ... - ..•• 
Bud. Co.Gas-lst,'49,5 10! -105 104¾-105½ 104¾-10!¾ .... - .... 103¾-103¾ 104¾-105 - .... 105~-105¼ .... - .... 109 -109 - ... . 107¼-108~ 
K. C. (Mo.) Go.l!l- ll!lt ... 5 .... - ........ - - .... 100 -100 
li inirs Co.EI.L.&Pow-

Purchase money .. .. ti ll?½-117½ 119 -119 119 -119 119 -119 
Ed. El. Ill. (B'klyn).4 ... -

Laclede Gas,St.Louis-

- ... . 120 -120}1! .... - .... 120)a-122¾ .... - - ••. 12;1, -125 
93¾- 93\kl 94,ij,p- 9! ~ . . . . - .. . . . . .. - . . . . 93½- ij4½ 36 - 96¼ . • • . -

1 Mt, aold ...... ~ 106 -1~ 105 -106 105>i-107 1C6¼-108~ 106¾-107¼ 107%-107¾ 107!)4 -108.½ 107¾-103~ 108~·10'J½109,6-110¼ 108 -109 108¼-109¼ 
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98 RAILROAD AND MISCELLANEOUS BONDS. 

1904-C:oncloded. 

J.A.NUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov' BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Mllw. Gas-L.-ht ..... 4 87¼- 89¾ 89¾- 90 89 - 89¾ 89 - 90 . - ... 90 - 90½ . ... - .... . . . - ........ - ........ - ... . .... - .. . • 
N. Y. El. Lt. H. & P .. . :; 107 -108¾ 107 -108½ 107 -10~ 107 -107½ 107 -108 105½-108¾ 108).t-109¾ 109 -109½ 1C9½-110 110 -111 111%-113¾ l09¾-lll 

Pur. mon. col. tr., a-.4 92 - 93¾ 90 - 91½ 90¼- 91 90½- 91¾ 91¼- 93½ 92%- 95 95 - 96½ 93:1:(- 9!1.½ 94 - 94¾ 94¼- P4~ 94 - 90 9~- 96% 
Edis. El.Ill,, ht,'10./> lOi -105 105~-105¾ 102½-102½ 103 -108¼ . . . - .... 104¼-104¼ 105¾-105!Ji .... - - .. .. 10,i¼-10! ~ 104½ -104'¼ 

let, cons., 1991>, g .. :; .... - - .... 115¼-115¾ 117 -117 120½-120½ . ..• -
N.Y.&Qn.EI.&Pow.

Con., ,rold, 1930 .... .. :; 101 -102 100½-101 
N.Y.&Rich.G,,1921 .1> .... - - .... 100 -100 
People's G. L. & Coke-

l st, a-uar ., &°•• 1904 .. 6 .... -
:ld, a-uar., a,, 1904 .. ti .... -
1st, con., a-,, 1943 .... 6 .... - .. .. llS¾-119½ 120½-124 . . •. 
Retnndlng, 1947' . . . :> .•• - .... 104 -104 .. .. - .... 103 
Ch. G.-L. & C., 1st .. :; 106½-107 107 -107 107½-107¾ 107 
Con. Gas, 1st, 1936.:; 105 -106 . ... - .... 104 -106½ .... 
Eqult. Gas & F .• 1st.ti . ... - .... 101¾-101¾ 101 -101 

- ... 101 -101 - . . .. l07¾-107:J4 

- ..•. 101½-101½ . . • . - - .... 102½·1G2½ . . . • -
- . . . 103 -103 101 -101 101¼-101¾ lOl!li(- lOl¾ .... - - .. . .. .• -
- . .. . 122 -122 122 -122 12,1 -124½ .... - .... 125¾-125!)4 128 -128 124½-125 
-103 - ... 104:)i-104¾ 106 -1~ 
-108 108 -108 109¼-109½ 106¼-107 - . ..... .. - ... 108 -109 108~-109½ 110½-110¼ 
- .. .. 105½-105½ .. . . - . .. . 105~ -105!¾ 107 -107 105¼-106½ L07 -107½ l0~-108~ 10~-107¼ 

- ... 102¾-102¼ .... - .... L02½-102½ 103 -103 
Mutual Fuel Gas .... /> .... - .. .. .... - .... 105 -105 105 -105 - . • .. .. • • - .... 101½ 101½ . . • • - •... LOl½-lOt½ L02 -104 

MISCELLANEOUS. 
Adams Express-Coll.4 10~ -103 102¼-102¾ 101 -102¼ 100¾-101¼ 101 -101½ 101 -102~.i 102¼-103 103 -103½ 101¼-1023,(, l02¼-103~ 103 -104 103¼-104 
B'klyn Fer., 1st, cons.I> 61 - 66¾ 64 - 64 64¾ - 64¾ 64 - 65 62 - 62½ . . . • - • . . . 62 - 62½ 62 - 64 63½- 63½ 60 - 60 62 - 63 63 - 64 
Chic. Jn. & U. Stk. Y .:; .... - - . .. . 107¾-107~ 
Det. Ill.& l'tl. L. G.-Inc. 82 - 82 80 - 83 76½- 76½ 81 - 83 .... - ... . 80 - 81 78 - 80 78 - 'i8 

92¾- 02\¾ 93 - 95 N. Y. Dock-:rn-year .. 4 .... - 90 - 91 90¾- 91 90 - 91 90 - 90 89½- 90½ 89½· 91½ 90 - 90½ 90),(- 90J.i? 91 - 91 
Provident Loan,'~1.4½ .... - 88~- 98½ 
So. Yuba Water .•...... 6 .. .. - - .... 112 -112 
U.S. Red. & Refin'g,.6 .... - 70 - 70 71¾- 76~ t 0 - 80 80 - 86 

TELEG, & TELEP. 
Am. 'I'elepb. & Telefl.4 .... - 90 - 90 94-94 .... -
-Commerc'I Cable, lst.4 .... - 92 - 92 
lllet. Tel. & Tel.-lst.1> .... - - .... 109¾-109,4 109~-109!),,. . . . . -
W. Union Telegraph-

Col. tr., cur., 1938 .. . :; 107 -107½ 10b -107 107 -107½ 107½-108½ 108¼-108}fa 108~-108¾ 108 -108¾ 1081,c-109 110 -110½ Ll0~-110½ U0¾-112 112¾-112M 
Fund. & R. E., ':i0.4¾ 101½-104 101¾-103¾ 102¾-103% 103½-101¾ 101¾-102 101¾-103½ 103½-105 1047~ -105 105 -lOtl l05½-106½ 104 -104~ 104¾-104¾ 
Mnt. Union Tel., 11. t.6 .... - - .... 107 -107 
No. West.Tel.,'34,4¼ .... - ... . 102 -102 .... - ••.. 100 -103¾ .... - ... - ••. 102½-103 

1\l'F'G AND INDUS'L. 
Amer.Cot.Oil,191~.4~ .... - 97 - 97 95 - 95 98¼- 99¼ 97 - 97 97 - 97½ 98 - 98 9 ;> -100 99¼-100 99Xi-100 
Am.Hide&Lee..-lst.ti 70 - 81>2 80 - 86½ 76¼- 78 77 - 77 77 ;_ 80 75,4- 80 80 - 85 85 87 hl - 85½ 86 - 87 87 - 95¾ 95 - 9o¼ 
Am. Spirits Mfg.-lst.ti 86 - 88 86¼- 86><i 82 - S2 85½- 85½ 85 - 85 87 - 87 85½- 85½ - 87 87¾- 83 88 - 94% 93 - 96 96 - 97¼ 
Am, Thread-lstcoll .. 4 74 - 74 75 - 77 77½- 78¼ . .•• - 79 - 79 78½- bl 80~- 82¾ 82½- 83 83 - b6 86 - 87 87 - 8311, 
Amer. Tobacco (new).6 .. .. t07½-108 106¼-111~ 108 -112¼ 

Ctfs. for gold, 1931 .. 4 .... - 64 - 65¼ 63¾- 'i~ 09 - 76 
Con'sol. Tobe.c., :i0-y1.•.4 56 - 61¾ 53¾- 57¾ 56 - 59¼ 57l}.t- 60 58½- 60 59¾- 62~ 61¾- 64½ 62 - 72).4 70~- 77¾ 72¾- 76¾ 74¾- 84~ 74 - 85!1.( 

Redstered ............. 4 . . . . - . . .. . . . . - . . .. 57¾- 68~ .. . . - . . .. 58½- 58½ . . . . - . . .. 61:14- 61:ki 68½- 68½ 72 - 72¾ 73 - 74 77 - 79 85¼- 85¾ 
Diet. Secur. Cor.-lst./> 63 - 68½ 64½- 66¾1 65½· 68 64 - 65;14 62½- 64% 61½- 65 63 - tl5¾ 64¾- 67½ 66½- 74½ 68 - 74½ 73¼- 77~ 77 - 80 
Ill. ~teel deb~, 1913 .. :i .... - .... 92 - 92 .... - ........ - ........ - ........ - .. . , ... . 
Intern'l Paper-1st .... 6 106½-106¾ 105¾-106 105¼-106 106 -106% 107 -107 108 -108½ 108½-109½ 106½-lOtl¾ 108¼-109¾ 109 -109½ 109 -109x, 109 -109½ 
Int. Steam Pump, '13.ti 08 - 98½ 97 - 99 100 -101 101¼-102 102 -102 101),(-103 100½-101¼ 101 -102 101½-102¼ 102¼-103½ 103 -103½ 104 -10.5M 
Knickerb. Ice (Chlc,).I> .... - .... . . .. . . . · ........ - .... .. . - .... 97½- 97½ .... - .... . .. . 
Lacko.. Steel, ht '23 .. :i 98 - 93½ 93 - 93¾ 94 - 95½ tl2¾- 96½ 96¾- 98% 9714- 93 97%-101 100.¼-102 lOl¼-102¾ 100 -102 101%-105¼ 105 -106 
Nat.Starch ll1'1'g-l8t.6 .... - ........ - 88 - 90¼ s; - 88 87 - 87 e9 - 89 90 - 90½ .. . . - .. .. 90 - 90 
N.8tarcb Co.-S.f,deb.:i .... - .... 65½- 66 65¼- 65~ 64 - 64 64 - 64 63 - 70 70 - 75 73 - 73 
Stan. Rope & T.-lst .. 6 35 - 47 38 - 43 39 - 40 40 - 42 38 - 38 38 - 40 38 - 41½ 39 - 41¾ 39½- !lO½ 40 - 52 45 - 49¼ 

Incomes, a-old, 1946.~ 1¼- 4¼ 2 - 8•18 2½- 8 2 - 3 1½- 2 2½- 2½ 1½- 2).fa 2¼- 4'A 3½- 4 3 - ll~~ 4 
U .S.Leather-Deb.s.f.6 107¾-109 108 -110 100¼ 110¼ 112 -112½ 109½-110 109 -100½ 110½-110½ 110½-111½ 112 -112½ 112¼·113½ 110 -11 0½ 110¼-111¼ 
U. l!l. Realty & Imp ... :; ... - ........ - - ... . 80½- Sa 80 - 85 81½- 92 89!4:- 91~ 89¼- 97 95),ji- 9,)4 
U.S. ~hlpb,-lst, A .... :) .... - ... 28 - 28 
·U.S. St. Corp.-2d,'63.~ 68¾- 75½ 71~- 73¾ 72 - 75¼ 75¾- 79% 71¼- 74 73 - 75¾ 75¼- 79½ 77¼- 80 79U- 82% 82~- 88¾ 84 - 95% 88 - 94 

Reaietered .... ........ . :; 68¾- 74½ 72 - 73 74){- 74½ 74¾- 79 71½- 74½ 72¼- 75½ 76%- 79¾ 77¼- 79¾ 79¼- 82¾ 82¼- 86 85½- 95>4 90.)s- 94 

COAL AND IRON. 
-Col. Jfuel-1919, g ...... ti .... - .... 105 -105 105 -105 
Col. F. & I.-Gen., s.f.~ 97¼- 99 95½- 96~.! 95¼- 07 97 - 98½ 98 - 99 

Conv. deben., 1911 .. :i 69 - 73½ 703-fa- 79½ 71 - 74 73 - 73 73 - 78 
Trust Co. certltic'tl!I 72½- '13½ 71½- 72½ 70 - 71 71 - 72¾ ...• -

Gr. River Coal & C .. 6 . . .. -
Contlnent'l Coal-lst.;J .... -
Tenn.Coe.I Iron & Ry.-

. .. - • ... .. . . - .. . . . . . . - - ... 107½-107½ 
97!,(-100 99¾-100 100 -100 100 -100½ 100 -102 101 -102½ 102%-103½ 

74 - 74 . . . . - . . .. 79 - 80 60 - 90 89 - Ul . .. . • - ••.• 
69¾- 69% 69½- 75 71½- 72¼ 73 - 78¼ 78 - 83 81 - 88 2¼- 87 
. . . - .... 102½-102½ . . . . -

- .•.. 106¾-107% 107¾.107¾ 107¼-107¾ 

General, 1D:i1 ........ :; .... - - . • .. 9l!J;!- 91!14 92 - 92 .. • • - 92¼- 92½ 92 - 96 
Tenn. Division ....... ti .... - - .... 102 -104 106 -106 - .... 110 -110 
Blrm. Div., 1st, con.6 101½-103 .. . . - - .... 104 -lOtS 106 -106¼ 108 -108 106¾-106¾ 108 -108 110 -110 

L05 -105 101,4-102 102¼-10! 
66¼- 71½ 71 - 71 68½- 72 

95¾- 96¾ 96 - 96¼ 
- .... 111 -111 

ll2¼-112%ll2 -118~ lll¾-113½ 
104¼-104¾ .... - ... . 105~-105¾ 
73 - 76 761,g- 84-¾ 82 - 87 

De Bard.C.& I.-Gu.6 100¼-100½ .... - 102 -10! 101¼-104 103½-lOt 104 -105 
Vo.. Iron C. & c.-lst .. :i 68 - 70 67½- 73 71 - 71½ 71 - 72 71 - 71 71 - 71 

1906. 

J.ANU.ARY FEBR' RY. M.ARCH. APRIL. M.A.Y. JUNE. JULY. AUGUST. 3EPT' BER. OCTOBER. NOV'BER. DEC'BEB. 
BONDS. ---- --- ---- ---- ------ ---- ---- --------------

Low.High Low.High Low.High Low.High Low.High Low.'High Low.High Low.High Low.High Low.High [.ow.High Low.High 
--- ---- ---- ---- ---· -·-- --- ---- ---- - ·--

-A.nn Arbor-lst,'9:i,a-.4 96¾- 98 93 - 98¾ 9814-100¼ 99¾- 99¼ 99¼-100 100 -101 99¼- 99¼ 99¾- 99.x 99 - 99¼ 98 - 99 98½- 99 99½-100 
Atch. Top. & S. Fe.-

General, a-old, 199:i,4 103¾-104){ 104 -104½ 104 -105 102¾-103 1011¼-103¼ 103 -104 103¼-105 103:1:(-104~ l04½ 106 102¼-103¼ LOl~-102¾ 102 -103 
Reglstered ........... 4 .... - .... .... - . .. . 102½-102½ 100),ji-101½ 101¾-102¾ . ... - . ... 102~,i-103 . ... - .... 103½-10H4 101!,(-102~ . ... - . ... 101%-101% 

Convert.,a-old, 19:,r,,4 ..... - .... . ... - . .. .... - . .. . 103 -103¼ 100 -103 100¼-101¼ 101¼-103¼ 102 -105~ 10!~.i-106 103,¼i 105% 102¾-105 101¾-103 
Adiustm't, fl,, 199:i, 4 94%- 95¾ 95¼- 97½ 96½- 97¾ 08½- 97 96 - 97¼ 96 - 97¼ 96),ji- 97 97 - 99 99 - 99)4 99 - 99¼ 93½- 94~ 93¾- 04¼ 

Rea-istered ........... 4 .... - .. .. 93½- 97¾ .... - .... . ... - .... .... - . ... .... - ·· •· .... - .... .... - . ... 95 - 95 . ... - . ... . ... - . .. - . . 
Stamped, guar ...... 4 94¾- 96 96 - 98 96¾- 97¼ 96 - 97 94 - 95¾ 9! - 96¼ 94¾- 95 05 - 97 96½- 97¾ 96¾- 93 9! - 94¾ 93¼- 9!¾ 

Deben. '"E," 1901 .... 4 .... - . .... ..... - .... .... - .... . ... - . ... 99¾- 99% . ... - .... . .. - . ... .... - . ... .... - ... .... - .... ... - . .. . . ... - . ... 
Deben. "G," 1909 ... 4 .... - .... .... - ... . .... - . ... ... - . ... . ... - . ... 99:Hi· 99% . ... - . ... .... - . .. . . ... - .... · ••· - .... . ... - . .. . · ••· - . ... 
Deben. "H," 191 0 ... 4 99½- 99¼ .. .. - .... ... - .... .... - . ... . ... - . ... .... - .... · • • · - . ... .... - .... . .. - .... ·•·· - ·•· · . .. - . ... ... - .... 
East.Okla.Div., lst.4 99¾- 99¼ .... - .... .... - ... . .... - . ... .... - . ... 983( G9~ 101½-101½ .... - . .. . . ... - ........ .... - . .. . ... - .. 99}9- 99¼ 

Atl. Coast L,-lst, a-..• 4 101 -102¾ 102 -103½ 100;¼-102¾ 100~-102½ 101~-l}J½ 101~-102¼ 102¼-102¾ 102¾-108¾ 101¼-lOJ 101¼-102 101 -102!,s 101¼-102~ 
Registered ............. 4 ... - .... . ... - .... .... - .... . ... - . ... .... - .... .... - . ... .... - .... .... - ·•· · . ... . ... .... - .. . L02 -102 ,Ol¼-101¾ 
Sav. Fl.&W., 11t a-,ti .... - ... .... - .... .... - . ... . ... - .... .... - .... .... - .... .... - . ... .... - . .. . 131¼-131¾ . ... - . ... .. . - . .. ... - . ... 
Ala.Mld,,lst,1928 . . :; .... - ... . . ... - .... .... - .... .... - . ... .... - .... . ... - . ... ... - .... . ... - . .. . . ... - . ... .... - . ... 114¾-114~ . ... - . . 
Brun &W.,lst.'3~.4, .... - .... .... - .... .... - .... .... - . ... .... - .... .... - ... . . ... - . ... .... - . ... . ... - . ... ··•· - .. 100),4-100¾ . ... - .... 
Sil. IS. Ocala & G ..... 4 .... - .... - ..... .... - .... .... - .... .... - . ... . ... - . ... .... - . ... .... - .... . ... - ... . .. - ... .... - ·•· · 101 . -101 
L.& N .coll. ar,, 19:i~.4 .... - .... .... - ... . .... - .... . ... - . .. . .... - .... .... - . .. . ... - . ... .... - . .. .... - . .. . 97 - 97;~ 95¾- 95¾ 95 - 95¾ 

B. & O.-Pr. l.,ar.'2t,,3½ 94½- 96 95 - Q5¾ 95 - 96 95 - 05~ 95¼- 116½ 96¾- 97¾ 95½- 96}4 95¼- 95¾ 95¾- 97¾ 95¼- 97~ 95¾ - 96~ 96 - 96½ 
Gold, 1948 ... ......... . 4 103%-104¾ 104½-105½ 104),ji-105 102¾-103};{ 103¼-104¾ lOi -105 105¾-106¾ 105¼-106 105 -105½ 103 -108½ 102 -103;» 102¾-103¼ 

Rea-istered ........... 4 104¼-104¼ .... - .... 103 -103 .. - . .. . 103 -108 .... . - . ... 101 -101 105 -105 10!½-10!½ 102½-102¾ 102}3-102~ 102 -102¼ 
Conv. deben., 1911 ... 4 105 -106¼ 105 -109¾ 109 -110½ 106 -110½ 106 -109 .... - .... 113~-114 ··· - - ... .... - .... · ••· - .... .... - . .. .... - .... 
Pltts.Jc.&M. Div.3½' 91¼- 92¼ 92 - 93 93¾- 93¼ 98½- 93½ 01¾- 91\14 90½- 01 91½- {)2 91¾- 92½ 92M- 9!!J:1 93 - 93 .... - .. .. ill¾- 01¾ 
P.L.E.& W.Va.S:,s .. 4 90¾-100½)100 -101 100¾-100:1,( 100¾-101 98¼- 9il 98½- 9.)!}4 99)4-100 99¼-100½ 100½-100,ti 100¼-101 118 - 9 % 118~- 09 
H. W.Dlv,, 1st, g .. 3½ 92 - 93 02¾- 93 923,6- 93,½ 02¼ · 03 02¼- 02¼ 92¾- 93¼ 91 - 92½ 92 - 93 92 - 98 9~¾- 93¾ 92.½- 08½ 92¾- 93 

'ftea-htered ......... 3:l-6 .... - ........ - .... .... - ........ - .... . . . . - ... . 92¼- 92¼ .•.. - . ... .... - .... . ... - .... . ... - ... ... . - . ... - .... 
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RAILROAD BO DS. 99 

190:i-{)ontlnued. 

JANUARY FEBR'RY MARCH. APRIL. MAY. .JULY. AUGUST. SEP'TBER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi11:h Low.Biirh Low.High ----------- ---- ---------- --- ---- ---
Bait. & 0.- Con.)-

Itlon. R., l1>t iru • . g ... ~ •••• - - •••. 108¾-108½ ·••· -
C ut. o. Reorir.lst.4~ .... - - .... 109 -109 
Pitts.& w., lst,'17.4 .... - - .... 98 - 98¾ 98 - 98 97¾- 9'7~ 100 -100 •••• - - . ... 98¾- 98¾ 

J.P.M.&Co.ctfs ... .... - - .... 99 -99 - ........ -
Buff. Roch.& P.-Gen.~ .... - .... 119¾-119½ ... . - - .... 120 -121½ 120¼-123¼ 123 -123¼ ..•. - - •... 123¾-12374 .•.. - ...• 

R. & P., lst, 1921 ... 6 126¾-126½ .... - . . ... .. - .... 124¾ 12!½ .. .. - - ..•. 124 -124 .••• - - .. . 125%-121».i 
Consol., l■t . ..... .. .. {I 124¼-1~ 126 -126 126 -126 - .... 126¾-126~ ..•• - .... 129 -129 130 -130 . ... - ... . 

Buff.& Su11ci,-l■t, ref.4 98%- 99 £JS - 98½ 98½- 99~ 99 -100¼ 100 -100½ 99¼-100¾ 98¼- 99¼ 98¾-100 100 -100¼ .... - - ... . 99¾-100 
.Can. South'n-lst, iru .:i 102¼-lO:J¾ 103¼-104 103½-104 103¾-103¼ 103:J.(-104¾ 104).6-104¾ 102 -102¾ 102¼-103½ 102:J:(-108¼ 102¾-103¾ 103 -103~ 103¾--104 

~d morta-aire .......... . :i 107 -108 108 -109 105%-106¼ 105'1;-106¼ 105¼-107 106¾-107 107:)4-107½ 108¼-109 104~-105 104%-105¾ 105)4-105!1:a 107 -107 
.C. B. U. Pac.-lst, ir ... 4 94 - 94 
Cent. RR. & B., Go. ... :i 110 -110 112 -112 ... . - ..•. 112 -112 ...• - ... . •.• - •••. . .. - ..•. 108¾-108:J4 . . - ... . .... - .. . ..... - .. .. . . .. -
<:entral of Ga.-lst ... :i 121 -121 . ... - ... 121 -121 120 -121½ 119 -119 119¼-119¾ .... - ....... - ... 119¾-119¾ 120 -120 .... - . .. t20 -UO 

Consol., 194 :i, gold .. :i 113 -113¾ 113¾-115½ 115 -115½ 1153(-116¾ 113 -114 113½-114 11$¾-115 114 -115 114¾-115:X, 115¾-116% 113¼-114¼ 113 -114¾ 
let pref~ Income .... .. :i 90 - 92 91 - 92½ 91 - 93 91¾- 94 92 - 94¾ 93¾- 97¼ 96 - 96½ 97 - 99 98 -101 95¾- 96¾ 95}:(- 96¼ 95¾- 95¼ 
2d pref. Income ....... ~ 69 - 73¼ 67 - 74~ 67¾- 74¾ 74½- 78~ 74¼- 81 80¼- 85 83¾- 86 85½- 87¾ 85 - 88¼ 81 - 83~ 80 - 82½ 80 - 82 

Stamped .............. ~ ... .' - . . . . . . . . - . . . . . . . . - - . . . . e2 - 82 81 - 81 
3d pref. Income ....... ~ 57 - 62½ 56 - 59¾ 52¾- 60 59 - 62½ 59 - 66½ 67 - ':'3½ 73 - 78¼ 77;,(- 80 79 - 83½ 76 - 'i8½ 74¼- 77½ 75¾- 76'1; 
Chau. Div., 19~1 .... 4 95 - 95 95 - 95 . .•• - •.•. 94¼- 94¾ .•• • - - .... 93 - 93¾ 
Macon & N. D. lat. .. ~ .... - - •.. 115¼-115¼ 
Mld,Ga.&At.Dlv .. ~ .... - - .... 110.~-llOl}.1110%-110¾ .•. 
lUob. Div., 1st ........ G .... - - ••. . 115¾-115.~ .. .. - ........ -

Cent. of New Jersey-
Gen. mort., 198'7 . .. ,:) 184 -135¾ 135¾-136¾ 135¼-13674 135!,,(-136¾ 135¼-136¼ 136 -136¼ 133¾-134 134 -134¼ 134¼-134¾ 132¾-135 132¾-134-½ 134~·134.¾ 

Redstered ..... ...... :) 138¼-134 135 -135¼ 134 -134 134 -134¾ 134¼-134¼ 134¾-135¾ .... - .... 13:'l¾-133¾ 132¾-132¾ 132¼-133¾ 133 -133¼ 13l!i1i-133 
Am. Dock & Imp ... ... ~ 113 -113 112¾-113 113¼-113½ 115 -115 114¾-114½ 114¾·114.½ 112 -112 112½-113 - .... 113~,-1131}.i ll3;1,! -113¾ 
L. & w., mort., '12 .. ~ 103¾-104.¼ .... - . . 103¾·104½ .... - - ... . ... - - ..... .. - ....... - .. . . lOIIJ:(-102 

Con. ell:t., '10, a-n.4~ 101¾-102¾ 102¾-102§1. lu2 -102¼ 102 -102¾ 102 -102¼ 101¼-101~ 101~-101¾ 101~-102 102 -102 102 -102¼ ~02¼-103 tOl -101¾ 
(Jhesapeake & Ohto-

eerlesA, a-old, 1908.6 107¾-107,t •••• - .. . 108¼-108¼ ..•• - 106 -106 ..•• - ••...••• - ........ - ••. . ..•. - .... 104¼-104}4 .... - ....... -
Mortiro.a-e, 1911 .. .... . ti .... - .... 111 -111 .... - ......• - . .. . 108¾-108)4 ...• - .... 110 -110 ...• - •.. 111½-lll½ . ... - .... 108¾-108¾ 109 -109¾ 
ht, con., g., 1939 ... . ~ 118%-119¾ 1193,s-119½ 118¼-119½ 1193,s-122 117¼-118 117%-118 118 -119½ 118%-119¾ 118½-l 9:¾ 119¾-121 llS¼-118¾ L18 -119 

Reghtered ..... .. .... ii .... - ....... - ........ - ... . ... - ... . 116¼;-116¾ ... . - . .• . . .. . - ...... .. - ... 117¾-117½ 116¼-116¼ 
General, 199~ . .... . 4½ 107¼-109 108~-110 105¾-lOBU 106¼-108 107¼-103 107¼-108 1079;(-109¼ 109;J4-lll 107½-108¾ 107'1,i-10'3¾ 107 -108½ 107 -108¼ 

.Reatstered .... ..... 4½ .... - ..... ... - .. - .... 106¾-107¾ . ... - ... . ..•• - .••....• - ......•• - ..• 107¾-107~ . .•. - ..•. 
<Jraia Valley, 1st ..... ~ .. .. - ........ - ... 113 -113 .... - ........ -
R.&A.D.lstcon.'89.4 101¾-102U 102¾-103½ 102¼-103¾ 102¾-103 103 -103¾ 103¾-104 1013,s-102 101¼-101½ ...• - .... 103:Js-103½ 103)4-103.½ 104¾-104¾ 

2d consol., 1989 . .. . 4 .... - . . .. 98¾- 9 ½ 97 - 97 98 - 98 - • . . . 98 - 98 ..•. - - •......• -
Warm Sp. Vall., 1st.ii .... - ... . 113¾-113¼ .•.• - •....•• . - ........ -
Greenbrier, l st, a-u.4 .... - . .. - ... . 100 -100 .... - ••• 

<Chlc.&Alt.-Bet.'49 .. 3 84¾- 85 85 - 85¼ 86 - 86¾ 84¼- 85 84¼- 85~ 84¾- 85½ 84M- 86 64¾- 85 84¼- 85 8~- 83¾ 8'2¼- 83¼ 82¼- 83¾ 
Railway, 19ii0 ... .. ... 3½ 80¼- 83 82 - 82~ 81¼- 82¾ 81¼- 82~ 80¾- 82~ 80¼- 82 7~- 80½ 80 - 83½ 82¼- 88¼ 81 - 82¾ 80¾- 81½ 79¼- 80:J:! 

Registered . .. .... . 3½ . . . . - . . . . . . . . - - . . . . 80!,t- eo_¼ . • . • - • .. .. • • - • . • • • • • • - • • .. . • • • - • • • . . • • • - . • • • • • • • - .. . . • • - •••• 
<Chic. Burl. & Quincy-

Denver Div., 192:l .. 4 101!1:(-102 101 -101 101¾-101¾ ... - .... 102¼-102¼ 102 -103 103 -103 lOOJ.(-100!1:1101¼-101¾ 101¾-101¾ 101¾ -102 LOl¾-102 
Illinois Div.,1949.3½ 95¼- 96½ 96¼- 97 96¾- 97¼ 97 - 98 97 - 98 97¾- 07¾ 95¾- 96¼ 95¾- 96¾ 96 - 96~ 96 - 913% 95¾- 96¼ 95¾- 96~ 

Reglstered ......... 3~ .... - .... 96¾- 96¼ .... - . .. . .... - ....... . - . . .... -
Iowa Div., 1919 . ..... :) 1103'-110:¼ ..•• - ....•••. - ...... .. - •••..•.• -

1919 .. ............ ..... 4 . . .. - .... 103¾-103~ 103%-103¾ 103 -103 ...• - •... 101¾-103 .... - •.•. 102%-102~ .... - .... 101½-101½ lOl¾-101'}{. .. .. -
Nebr'sko. Ext., 192'7.4 1063(-107 107 -108 108 -108¼ 108¼-108¼ ..•• - ••.. 106¼-106¾ 107 -107 •••• - .... 107¾-107¼ 107 -107 105)4-106 106 -106 

Reirtstered ........... 4 .... - ... . 106¼-106½ .. .. - ........ - - ••.. 106¾-106¼ ..•• -
S. W. Div., 19'll ..... 4 .... - ........ - .... 100 -100 .••• - - ........ - ..• . ...• -
Debenture, 1913 ... .. ;, 107 -107 107 -108 107¾-107¾ 108 -108½ .... - ..•. 106 -106 106¾-106¼ 107 -107¼ 107¾-107½ . ••• - - ... 102 -106 
Han. & St. J., cons .. 6 .... - - .... 111!!.(-112 .••. - •... 114 -114¼ 11~-112!1<( .••• - •... 114 -114 - •. 111¼.-lll"¼ 111¾-112 

()hie. & East. Illlnols-
Retund. & 1mpt .. .... 4 .... - - . . . . , • • • - .. . . . . . • - . . . . . . . - - . . . . . . . • - . .. 97¾- 97~ 
l11t, slnklnir tund ..... 6 105 -105 - ••• . 106¾-106¼ .... - .... 1071Af-107¾ .. .. - ... . 104%-104¼ 105¾-lO~ . ... - .... 105¾-106¾ 106J.{rlU6'1l 10aijs-103~ 
lstconsol., irold ....... 6 133½-134½ 136¾-137 138 -138 135 - 135 137¾-137½ 137¼-138 138,½-138½ .... - . . . .. .•• - ....... - ... . 135¼-135½ 135}4-135¼ 
Gen. cons.1st, 1937.~ ll~-121 120¼-121 120:}4-120:J;t 121 -122 118¾-119~ 119 -120¾ 120 -120¼ 122 -122 121½-122 121¾-121¾ . . . - •.• 117~-118¼ 

Reirtstered ......... .. ~ .... - - ... 119~-119½ .. . 
Ch.& In.C'l Ry,,1Bt.~ .... - ... . .... - ... 120 -120 121¼-121¼ . ... - - .... 118%-118'% 119¾-119~ .... - .... 120 -120 

,Ch. Ind. & Lou.-Ret.6 134 -134¾ 135 -137 135 -136¾ 135 -135 
Retundina, 1941 ..... /l .... - .... 115 -116½ .... - - ... . 114 
Lou. N. A. & C., 1st.ti 109¾-10:!½ 109¼-109¼ ..• . - .... llO -110½ .••• 

- •.. 184 -13! .... - .... 135 -185 135¾-135½ 135),6-135;¾ 135¾-136¾ 
-114 112 -112 .... - ......•. - •... 113½-113½ 115¾-115½ 115½-115¾ 
- . .. . 111¾-lll¾ .... - ... . ll07!i-llO¼ 109:);(-109% 110 -110 110¼-110¾ .• , . - .••• 

<,.lU.&St.P.-190~ ... :1178 -180 183 -184 1S7 -187 .... -
Terminal ............ _ .. ~ 109§4-109!1:S 110½-110½ .... - . ... 111 -111¼ 111¼-111¾ lll¾-111¾ ...• - - • . . . . • . . - .... 110¾-110½ . . . . - .. .. 110 -110¼ 
Gen. M.,"A" 1989 ... 4 112 -112 112 -113½ 112¾-113% 112¾-113½ 113¼-113½ 112½-112¼ 110½-111 111 -111 110¾-110:1,t ll0¾-111 111 -112 110%-111¼ 
Gen. M. "B" 1989.3½ 98¾- 98¼ . . •• - ........ - •....... - •....••• - • •• . ••• - . • . . 99 - 99 97 - 97 97 - 96 96¼- 96¼ 97 - 97¼ 97¼- 97¾ 
Chic. & L. S. Div .... :» .... - ... . .... - ... . .... - .. . 116¾-116¾ .••• - ... . . •• - ••. - .... ll5¾-115¾ ...• -
Chic. & Mo. R. Div .. ~ .... - .. . 119,s-llU½ ...• - .... 120 -120 119%-119% . ..• - ... . .... - ..... ... - - • . . ll8¼-llo¾ . • . - . . . . . • • . - ••.• 
Chic. & Pac. Div ...... 6 110 -110¼ 110!1,(-110!'4 111~111¾ . .. . - ........ - .... lll¼-111~ _ ... - ........ - - ... 109:/4-109¾ 110¾-110¼ 110¼-1103' 
Chic. &Pac. W. Dlv.l> 116 -117¾ 116½-ll~ 116¾-117½ 117¾-117¾ 116¾-ll™ 117 -117¾ 114¾-116¼ 115¼-116 - ••• . 115¾-116 115½-116¼ 115¾-118¾ 
Do.kota & Gt. So •.... :i 112¾-112~ ...• - .... 112 -112 .... - ••....•• - ........ -
J.st H. & D. Div ....... , 114!l:(-114l$4 117 -117 115¼-117 llb¼-115½ 116¾-116 .... - - •... 113:M:-113¾ .••• -
1st I. & D. Exten . .... , .... - ........ - .... 183%-184 185 -185 .... - ... . ..•• - •••. 185 -185 
1st, La C. & D., '19.~ .... - ....... - ... . ... . - ... . 115 -115 llf>¾-115~ ...• - - •••. Ll3ll,( -llS~( 
Mineral Point Div ... 6 . . . . - . . . . . . .. - . . . . . . . - .... 106%-106~ . . . • - . . . . . . • • -
lat So. Minn. Div ..... 6 110¾-110½ 110%--111 llQ¾-111 .... - ...... .. - ••.. 111 -111½ 108½-109 .••• - - ... 109%-109¼109¾-110 109%-110;,( 
J.st So. West. Dlv ..... 6 109¾-109½ 100¼-109¾ .... - .... 109¼-109% 109:U-110 - .... 108¼-108¼ . ..• -
Wis.& lllln. Div ...... ~ 115½-115~ .••• - ... 115-U-115¼ 116¾-116½ 116¾-116¾ 116¾-116¾ .... - - ........ - ..•. ll5¾-115¾115}.i-1153' 
M. & N., 1st, 1910 ... 6 .... - ....... - - .... 112¾-112¾ . ... - ...•••. - - .... 110 -110 .... -
M.& No., 1st on ext.6 116¾-116¾ . ... - - ... . . .. - ... ..... - •. ...••• - - ... . 115¾ 116¼ .... - •... . ... - •..• 

t)hlc. & Northwest •. . , 129¾-129½ 128 -128½ 128 -128¾ 128¾-128½ 126¼-127¼ ..•• - - .... 127 -127 l27¾-127h, 127¾-127¾ ...• - .... 126 - 126 
Bxtenaton 1886-26.4 .... - . . . . ... - - . .. . . .. - - . .. . ... - .... 105¾-105¾ ...• - . . . .. .. - ........ - •... 104¾-104¾ lOi'¼-104.¾ 

Registered ......... . 4 .... - . ....... - - ........ - ........ - ........ - - .... 102Y,t-102¾ .••. -
General, 1987 ..... 3¼ 99%-100¾ 101 -101 99).6-101 100¼-101 99¼ - 99½ .... - .... 101 -101~ 101¾-101J.,.100½-101Hl01 -101¾ . ... - .... 99 - 99 
f§lnklnir fund, coup .. 6 .... - - .... 118 -118 117¾-117½ 118 -118 .... - - .. . 114¾-114½ .••• 

Reir1stered ........... 6 .... - ... . 117 -117 - .... . .. . - .... 114 -114 
@lnklnll fund, coup ... ~ .... - ... . 113 -113 - •... 110¼-1103,~ .••• - ........ - - •••. ll3¼-113¾ 110 -110 110 -Ill .•• 

Rea-lstered .. .. . ...... ~ .... - - .... .... - ... . .... - .... 111 -111 .... - - .. . 108¾-108¾ ..•• 
~~ yrs, deben., 1909.:i 104½-105 105¾-106¾ 105½-106 ...• - ........ - • . . 104: -105¾ 104%-105¾ ...• - •.• 105 -105 105¾-105¾ 103 -103¼ .•.• 
30•Year deb., 1921 . . ii 112¾-112½ 112¾-113¾ .... - ........ - •... 111¼-lll¾ 112 -112½ 113¼-113¼ .••• - .... 114¼-114.¼ lll~-111¾ . .. . -
Debenture, 1933 ..... /.'i •••• - •••• 117:);(-11871! 119~-119¾ 119½-119¾ 117 -117 ..•. - ••• • 119 -119 ll8 -118 H6 -116 .... -

Rea-lstered .. ........ :i .... - .... - ... . 115¼-115¼ ... - - •.. . 115 -115 
North. Illlnots, lst .. l> .••• - - ..•.••• - - ···,►••· - .... 105¼-1053' 
Ott.C.F.&St.P.,lst.:i .... - ... 107 -107 104~-104¾ .... - •.. 105 -105 .•.• - - .... 104 -104 
Win. & St. Pet., ~d .. 1 .... - - .... 110¼ 110¼ . .•• - - . . . • •• -
M.L. S.& Wlst.,'21.6 129¼-129),.( ...• - ... . 130 -130 ...• - - •... 127'7k1277A ••• - - .... L29¼-129¼ .. .. - •.. . 126¾-126¾ 

Ext. & Imp., 19~9.~ .... - ... . .... - - .. 118¾-118¾ .•.• - .... 120 - 120 
Mich. Div., lst ...... 6 131¾-131:!,,i . .•• -
Conv.deb,,1907 ... 6 .... - ........ - - ........ - ........ - .... 105¼-105¾ .... - ... ,

1 
.... -

<,. R. l. & P. Ry.-'17' .6 122,i-122¾ 123 -126 123½-123¾ 123%-124 .... - •••• 120¾-121¾ 121%;-121¾ .••• - •••• 122¼-122½122 -122 122 -122 
Regiatered . ............ 6 .... - ... . .. . - ........ - . ....... - .... 123 -123 •••• - •••••••• - ........ - ••••...• - •••••••• - .... ! .... - - •••• 
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100 RAILROAD BO TDS. 

190:i-Continued. 

BONDS. 
J A NU.A.RY FEDR'RY. MARCH. APRIL. :M:.A.Y. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER NOV'BER. DEC'BER. _____ , ____ _,_ _____ -------
Low.High Low.High Low.High Low.High Low.Hi11b Low.Hl.gb Low.High Low.High Low.High Low.High Low.Hi11h Low. High 

Chic. a. I. & P.-(Oon.) 
General, 19St;, lr••···4 l<>i),(-108¾ 105!ij-107 106,(-1C6~ 1063'-1~ 10~-107 1~-1~ 105¾-106 105}:(-106 105%-105¾105¼-105~ 105 -105'1:i 105),(-105!J.( 

Realstered .. ........ 4 .... - ........ - ... . .... - . . . . ... - . . .. - ........ - ........ - .... 10!"-104¾ . .. - ..•• 
ht & refund., 1934.4 97 - 99¼ 98¼- 98-U 97¼- 98yf, 95),(- 96 05 - 96].4 95¼- 97 00¾- tn¼ 97 - 98¼ 98* 99 06¼- 97. 95¾- 96¼ 95 - 96 
Coll.tr., aer. I, 1911.4 .... - - .... 117¼- 97¼ .•• - · 

Serles J, 1912 ...... 4 .... - - ........ - .. . - .... . .. - - ... .. .. - . ... 96¾- 96~ 
Serles L, 1914 ...... 4 .... - - .. .. 96}4- 96¾ .••• - - ........ - ........ - ..•• 
Serie• M., 191:J .... 4 .... - - ........ - . . .. 95 - 05 .•.• - ••.. 97 - 97 ... - 96 •- 96 
Serles0,,1917 ..... 4 .... - - .... 96~- 96½ .... - 95 - 95 94¼- 84½ 

Railroad, !1002 ...... 4 81½- 83 82¼- 83!,4 81¼- 83½ 82 - 85 79 - 81½ 79!J.(- 82½ 82¼- 83 82¼- 8-1½ 83¾-- 84¾ 82" - 84~ 78 - 81 78 - so~ 
Rea-latered ........... 4 . . . . - . . . . . . . . - .. . . . .. . - . . .. .. . . - - .. . . . . . - . . .. . .. . - .. .. . .. . - 79 - 79 
Coll. tr., a .. 1913 ... 0 95 - 97¾ 96¼- 93 98¼- 95¼ 92½- 05¼ 90½- 93 91~- 9l~ 94 - 94~ 94¼- 97 93),(- 9:l½ 92 - 04¼ 89¾- 92!-ii 87 - 90!1:t 

Burl. C.R. & No.lat.O 101¼-101?-1 102¼-102¼ 102¼-102½ 102¼-102½ .... - .... 100¾-lOlJ.d 101 -101½ 101¼-102 101¾-102¼ 102¼-1023t 102%-102½ 100 -100~ 
Cons.lat &col.tr .. O •••• - •••. 120¼-120.¼ 121¾-121½ 118¼-118¼ 118¾--120¼ 119¼ 119¼ 121 -121 119¼-120 120~-120¾118½-11~ .•• • - .... 118¾-ll~ 
C.R.I.F.&N.W.tat.:i .... - - ..... .. - .. - .... 111 -111 .... -

Ch. Ok. & G., 1919 .. 0 .... - .... 110 -110 115 -11!»,! llQ¼-110¼ .••• - .•. ....• - ........ - ..•. 108 -103 .•.• - •••..••• -
lat, consol., 19:i2 .. :J .... - . .. . ... - . . .. . .. - ... 115 -115 ...• - •.. . ... - •.•. . .•. - •....... -

Keok. & Des M., lst.O .... - . ....... - .... 11°"-ll~ 109 -109½ 109¼-109¾ ..• - ... 110 -110 ..•• · - .... ll0¼-110¼ .••. -
Ohle. St.P. Min. & Om.6 1337-r-184¼ 185¼-186 186¼-188 137 -137¾ L38 -188 134%-187½ 187¼-137¼ 187½-187½ 187~137¾ 138¼-188½ 138¾-139 135¼-185¼ 

Chic. St.P.&M.,lat .. 6 .... - ........ - ....... - .... 135 -135h . ... - .... . ... - ........ - ........ - ... . .••• - •••..... - .... 135),(-135¼185½-135¼ 
St. P. & S. Cln-lst .. 6 .... - . 125¼-125½ ..•• - .... 123¼-123~ 12.'l~-124 124)4-125 . . .. - . 125¼-125¼ .••• - •••. 122¼-12& .... - . ....... - . ••.• 

Chic. Term'l Transf .. 4 86'1,!- 99 97 - 97¼ 97 - 97 97 - 97 97 - 97 97 - 98½ 96¼- 97 .... - ............. 98¾- 99¼ 99½-100¼ 99 -100 
Coupon otr. ........ .... 4 84%-97¼ 94111- 95¼ 94}4- 951,( 94¾- 95 94~- 85½ 95 - P7 94 - 98 94½- 95 94¼- 95 95 - 99 97!):t- 9~ 97!1:£-100 

Chic. & W. lnd,-Gen.6 .... - ... 115 -115 .••• - .... . . - , . t15 -115 114¼-114½ 115 -115¾ . .. - .... 113¼-118¼ . ... - .. ..... . - ..•. 113)4-113¼ 
Oln. Day. & lr,-ht ... :J .... - ....... - ... 117¼•119 117¾-118 116 -116 ..•• - ....... - .......• - .... 117%-117~117¾-117"1 .•• - ••••••. - ...• 
Oln. Ind. & W. ':J3 .... 4 98¾- 99½ 98 - 99¼ 98¾- 98¾ 98'4- 99½ 99 - 99 96¾- 90¾ .... - - . •. ..•. -
Clev. Cln. Ch. & St. L.4 101 -108 103 -104 102}:(-103¾ 102¼-108~~ 102¾-103§1. 101}(-102¾ 102 -103¼ 103 -103~ 108¼-104 103½-10! 103½-104¼ 102¼-108~ 

Cairo Div., lat ....... 4 .... - ... 1~-100¾ ... . - .. . ..•• - ... . 101 -101 .... - •••. 100 -100¾ . ••• - .....••• - •... 102 -102¾ .••. - ..•. 101¾-102 
Cln. Wab. & M., lst.4 .... - . .. . 98¼- 98~ 100%-100¾ .•.• - .... . ... - . .. . .. . - .......• - .... 10~-100~ 101~-101¾ 102¼-102¼ ... - ..•• 
St.L.Dlv., lst.1990.4 100¼-102 102¼-103-U 102 -102¾ 102M-103 lOQ¾-101% 101¼-102 102!,:!-102¼ 102¾-108¼ 108 -103 103¾-10$¾ lOL¾-102 100¾-1013' 
Sp. & Col. Div., ht.4 .... - ... . 99¾- 99¼ . ••. - - . ••. . .. -
C. I. St. L. & C,,'36.4 .... - - .... 101¼-101½ 100¾-101 lOl¾-101¾ 103 -103 - •••. 102½-102½ 101*101¾ . .. -

Registered .......... 4 .... - - ........ - .... 102½-102½ 101½-101½ .•.• - .... ...• - .... 101¼-101¼ .. .. -
Oln. San. & Cl. con■.~ 112 -112 - ••.. 11414-114¼ .... - .•.. 114 -114 11298-112~ .. .. - ... . .... - .••....• - .... 115¼-ll5¼ 115 -115 
c. c. c. & I., COntl01 •• , .•• - - •••. 121!'4-121~ ...• - ........ - .....••• - .... 123}(-123~ .•• -

Gen. conaol., 1934.o .... - 134 -134 - .... 135 -135 . . - . . . 131¾-131¾ 182¾· 132¼ 134½-le4¼ 135 -135 
.Peo. & E., lat, cona .. 4 98¾-100 OO}ii -100 99¾-100 98 - 99½ 99 -101 lOO"J.4-:-100~ 100¾-101 99~- 99¾ 99½-100 98 -100 100 -100 100 -101 

Incomes, 1990 . ... . 4 73 - 76½ 76 - 82 80 - 84 72 - 80~ 71¼- 74:k; 72½- 74~~ 73 - 74¾ 74 - 76½ 74¾- 75"¼ 73~9 - 75 73 - 75¾ 75¾- 78¼ 
CI.Lor.&Wbeel,,'3J .. ~ . ... - .... . ... - .. . . ... Ll5%-115¾ .. . -
Clev. & ill. Val • '38 .. ~ 116½-116½ - .... . ... - ......•• - •......• - •... - ... . .• - ... . 
Col. Mid. ht, 1947 .... 4 73,.;(- 75¼ 74¼- 76 75¼- 77 75 - 76 74 - 75½ 7:!½- 76¼ 78 - 75¾ 75 - 76¼ 74~~- 75~ 78½- 75 73¼- 75¾ 75 - 78¼ 
Col. & So.-lat, a,'!l9.4 91¼- 04½ 110¾- 93,½ 92 - 94 03¼- 95½ 93~- 9"¾ 9i - 95 91¾- 96¾ 93¾- 94¾ 93~- 94 93~- 94).{i 93¼- 04¼ 93¾- 91¼ 
Delaware & Hud111on-

lst Pa. Dlv., 1917 ... 7 .... - ........ - .... . .. - .... 134 -134¾ ..• - ........ - - •••. . ... -
4.lb. & 8usq., lst, a-u., .... - ........ - ... . - ........ - ........ - .... 103~-103!,4 .... - ........ - ... . 101¼-101¼ ... - .•.. 102¼-102¾ 

ht, auar., 1906 .... 6 104¼-104¼ 104~-104~ 106¼-106¼ 102¾-102¾ 102¼·102¾ 102 -102 102¾-102¾ 103¾-103¾ 103¾-103~ 100¼-100¼ 1017-(-101¾ lOl¼-101'>! 
Rensa. & Sar,, lat ... , .... - .... - ... . l42¼-142J.t .... - .••...• - ........ - ........ - .... . ... -

Del.Lack.&"\V.-'07.1110 -110 110~-110!,4108 -108 - .•.. 106¼-106¼10o?{-103¼106¾-106Ji .•. - .•.. 
Morris & Et1t1ex, lat. 1 .... - .... 128;-<;-128½ . - . .•. 129¾-129¾ 126 -127 126¼-126¼ .... - . .. . . .• - .•. . ... - •.•. 130 -130 128¼-123¼ 126~-126¾ 

Consol., a-uar ......... , . . . - 130*130¼ 130)4-130½ 13~-130'7Al 18l!J.(-18l!J4 128%-128¾ 128½-128½ ...• - •... 126¼-129¼ 127½-129¾ 130¼-130¼ 120¾-121l% 
Rea-latered ......... , 130 -130 . . . - . . . . . • • • 127 -127 . . • • - - . . . . . . . • -

N.Y.L.&W.,bt .... 6 ... . - 121!¼-129¼129¼-129~ ...• - ... . 129½-130 180¼-130½ .... - .•• 127M-128¼ .... - •. .. 129 -12.J¼L28¾-129 
Conatruct'n, 192:J.O .... - - . ... . .. - ........ - .... 112¼--116 .... - •••....• - •......• - •••.... - .......•.... 118¼-113¾ 113¾-llS!ij 
Term'l & lmpr'mt .. 4 103 -103),4 L04 -104 103¾·105 - .... 104 -104 - .•... .•. - .. . ...• - ..•. 104¼-105 104;14-105 

Syr, Blngh. & N. Y .. 1106¾-107~ . . - 107 -107 - .•..... - •.•. 106¾-105½ 105¼-109 107 -107 lOf.\¾-106½ ... - . ..• - •... 103}.{-104¼ 
Denver & Rio Grande-

Conaol., 1936 .. ...... . 4 100 -102 101¼-102 101 -101~ 100¾-101~ 100},f-101~ 101:J;(-102½ 100¼-101 101 -102J.1! lOlr.t-102 101 -102 101¼-102 101¼-101¾ 
l■t, conaol., 1936 .. 4~ .... - ... . 109 -109½ - .... 108 -108 - .......• - - ... 106¾-108!'4 
Improvement, 19~8.~ 108 -109~ 109 -110 109½-109½ lD0¼-110 108 -109 107½-108 109¾-109)4 lOQ¾-110 - ...... - .... 106½!-100 
Rio Gr. West,, l ■t . .. 4 08¼- 99~ 09 - 99¾ 9il¼-100 99¼-100 99¼-100 09¾-101 98 - 99½ 09¾-100 99:),.(-100 09!}.!-100¼ 93½-100 97 - 89¼ 

Mort. & coll. tr.,A.4 89 - 94½ 92 - 94:Js 90 - 94 90 - 92¾ 91 - 91~ 91 - 91½ 91¾- 91¾ 01'>!- 92 92 - 92¼ oo - 91½ 90 - 91 91½- 91¼ 

Det.&Mack.-l11t llen.4 .... - - . . . . . . . - . . . . . .. . - ... 101 -101 
Gold ............ ........ 4 96 - 95 OB¾- 97 96 - 96½ .••• - - •.. . 95¼- 05¼ ...• - •......• - .. . 95¼- 95½, 98""- 96!J4 . ... -

Detroit So.-lat, ':Jl. 4 70 - 72 80 - 84 81¾- 811}a .... - - ... . . ... -
Ohio ~o. Div,, lst. ... 4 90 - 92}! 9t¼- 96½ 118 - 98½ 92 - 93¾ 92 - 98 02½- 02:x, 92¼- 94 08¾- 96¼ 98¼- 93.!<f 98½- 93½ 93¼- 93¼ 91 - 93 

Duluth & I. R.-lat ... ~ .... - ... - . ....... - .... 114 -ll4¾ no -116 llei¼-lH½ 115 -115 . •.• - •••.... , - ... 114½1-llH!! 114Xs-114¾ . ... -
Dul.S.S.&Atl.-1937.~ lll¼-111~ 112¾-114 ll4½-114x, 115 -115 - .... 1157-( -116 . .. - ... .. . .• - . •.. . ... - .... 113¾-113;h 114¼-114½ 114 -114 
Ela-.Jol.&E.-bt, g .• ~ 117¼-117¼ 120 -120 118 -119½ .. - .... 120 -1\lO¾ 120 -120½120>1i-120~,t .... - •••. 118¼-118½118¼-118~ 
Erle-
l■text.,l947 ........ 4 .... - . .. - .... 107 -107 .... - .... 108¾-108!),J .... •- •... . ... - ... .. ... -
3d, Ext., 1923 ....... 4~ 107¾-107½ 109 -109 - .... 110¼-110~- .••• - . .. . .•. - •••. . ..• - .... 109 -109 
4th, Ext., 1920 ....... ~ .... - ... 117¼-117~ . . •• - - ... . 1U~ll4J.t, 114¼-114½ 114¼-115.¼ 115¼-115¼ 113¼-118~ 
~th, Ext., 19~8 ....... 4 101¼-101~ 103 -103 - . . . . . .• - .... . ... - .. ... ... -
lat, conaol., arold .... . , l~-137 186¾-137 183 -188½ .... - .... 134¼-134½ .. . - . . . ... - ........ - .... 132 -132¼ 132\\(-132~.t 188 -138 132½-138 
lat con. prior llen, g.4 100 -102 101½-102 101¼-102 101½-102 101¼-102J.si 101¼-103J,i. 100½-101¾ 1017,.(-103½ 102!,g-108 101¾-102~ 101¼-102½ 101 - 102~ 

Reati;tered ........... 4 . ... - ... - ........ - .... - ........ - ....... - .... 101¼-lOlh . ... - ••.. ... . - ... . 
1st con. a-en. I., '96 .. 4 91 - 92¾ 91¾- 92¾ 92½- 98½ 92¼- 93½ 92¼- 93>ji 93¾- 95 92 - 93:% 93¾- 94¼ 93½- 9i¼ Ol - 94½ 98 - 94 92¼- 91 
Penn. coll. tr., 19:il.4 95 - 97½ 94¼- 95.¼ 94¼- ll5¾ 04½- 95 94¼- 95}6 95 - 96 96}:(- 98~ 90 - 97 95¾- 96½ 9-'>¼· 96 95¼- 96}1i 94¾- 9.'i~i 
30-yr. conv., 19:i3 . . 4 95¾-108.x, 108¼-109 107~-111 105¼-108 103 -100½ 103xi-105½ 105½-108¼ 107¼-114¼ Llll-9-114 106.).!i-110 100 -109¾ 100¼·10~ 
Butr.N.Y.&E.,lat., .... - .. .. ... - ... 126¼-126½ . .•. - ... .. ... - ... . ...• - .•...... - ... . ... - ........ - ...... - .... 127 -127 . ... - . .. • 
Buff. & s. w., ar.,'08.ti .... - . .. . . .. - .... 105 -no 
Ohle. & Erle, 1st, a- .. ~ 121¼-122.x, 123 -123 122½1-123½ 123¼-128½ 120¼-121½ 121½-122¼ 122¼-123 123 -128¾ 128¼ -123¾ 124)<!-125½ 122:li-123 121 -121¼ 
Jefferson RR., lat .. ~ .... - ... 105 -105 .... - . . .. - ... 102~-102~ 103 -101 - ... . l0!¼-104¼ . ... - ... . ... - •.. . 102¾-102~ 
Lona- Dock,cons.'3:J.ti 134~i-135],,., 136¼-13t.l¾ 186),( 186¾ ...• - .......• - ... 134½-13!½ . ..• - ••••. 13-!J.<i-l 4¼ 

Dock & Impt. Co .... . 6 .... - . - .... 116 -116 - ... . .... - .. 115¼ 115½ .•. - •.. . 115¾-115¼ 
N. Y. & Greenw. L .. ~ 117 -117 - ........ - ... . 117 · 117 - ....... - . .. . l21 -12lx. .•• -
Mldl'd ot N. J., bt ... ti .... - ... . .... - - ... . 108¼-103½ 109.½i-110 110)4-llO'A ..•• - - ... 110),(-1107-1107¾-107¼ .•. -
N. Y. Sus. & W., ret.O lH~-115~ 116 -116 116 -116 116 -116 .... - •... . . . . - - •.. . 116:)4-116~ ... -

!Jd,.1937 ..... . .. .... 4¼ .... - ... .. ... - - .. . . 102¼ -102¼ 104 -104 . . .• - ... 101 -101 101¼-103 - ... . ..• - •. . 102¼-102¼ 
Gen., llOld, 1940 ... . :, 110½-111 109 -109 110 -110 110 -110 llOJ,u-110:}J ..• - - •.. 108~-1071}.i 107¾-107½ .... -
Term'I, lat, 1943 . . :; 117¼ 117½ . ... - - •.•. 119~-119¼ 118:}4-118¾. 
WI.Clk.&E.,lst,'42.,1100¼-109½ . ... -

Bvan,&lnd.-lstcon.6118¾-113~ 114 -114 . .•• . ... 114 -114 ...• 
Evanav. & T. Baute-

Consol ....... ....... ..... . 6 .... - .... 123¾-124¼ 12S¼-123x, .••. - Ul -121 - .... 120¼-121 120)4-120!,4 122 -122 ... . -
lat, iren., 1942,a-old.~ .... - ....... - ........ - .... lOtl),(-106),;J 107 -110,½ 110¼-llOJ.!, 110¾-111 lll~-111½ 112 -112 110 -110 110\14-112 111 -111 
Mt. Vernon, lst ....... 6 .... - . . . ... - .... 116 -116 114 -114 

Pt. W • & D. C.-lst .... 6 108½-112¼ 109x,-lll½ 109¾-113 113 -114½ 118 -lU 109½-111 109¾-114¾ 114 -115 113 -113~.t 113 -114 113 -lH¼ 111 -118 
Ft.\¥. & R. Gr,-lat .• 4 E6 - t:6 86.xi- 87½ 89 - 89 90 - 91 90 - 90 1,10_¼- 92 90 - 90 89 - 99~ 89¼- 92 90 - 92 96 - 96 89¼- Il l¾, 
Galv. H . & H. ot'~~ .. ~ lOb¾-105½ .... - . . 105~-105½ ..•• - .... lil2½ -102½ ... - .......• - - .. 101 - 1 11 

G.No.-C.B.& Q. cl.n-.4 99 -101¼ 99~-100% 99~-100¼ 99½-100 99}9-104¼ 102½-108¾ 101 -101% 101¼-101¼101¾ -102¼101¼-102½101 -102¾ 101 - 10.!¼ 
Re11lstered ..... , ...... 4 98½1-101.½i 99J4-10•)¼ li8¾• 90½ 98),(- 93½ 98½-101¼ 101 -101½ 101 -101¾ lul -101¾ lOt -102 100½-101¼ 100),(-101 99¼-1 •O 

Gult & 8b. I, lat ref .. O 103 ·105¼ 104¼-105¾ 105 -W5 - .... 10!½-104½ 102 -102¾ 102%-102~ 103¼-1U3¾ .... - .••. 103 -103 102 -lu3. 
Bock.Val.-lnt,cons.4½ 109 -110~ llQ½-111~ 110¾-111~ 110¼-111 111 -111!,n 111 -112 109}:l-110½ 112 -112 lll¼-112 lll½i -11-l½lll -111;\4.100¼-110 

• 
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JANUARY FEBR'RY. M.AR0H. APRIL. MAY. JUNB. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEO'BER. BONDS. ---- ---- ---- ---------------
____________ 

1
Lo_w_.H _ __:lg:..h Low.H~ Low.High Low.High Low.High Low.High Low.Blah Low.Blah Low.High Low.Hlllh Low.Hif;lh r~ow.Hlgb 

llocklnir Valley.-(0on.) 
C. & H. V ., 1st, ext . . 4 . ... - - .... 100 -100 ... - .... 103 -103 .... - ........ - , ... . ... - . .. . .... - ... . . .. - . . .. . .. _ ... . 
Col. & Toi.1st, ext.4 .... - .... - ........ - .... . ... - ........ - ... 102~-102:MI l02¾-102¾ 103½;-103¼ 103.½;-103¼ 

IIU.nols Cent'l-19:il .. 4 .... - - ........ - ... . 110~-110~ .... - .... . .. - .... ... . .. 109'¼-111 110)4-110¼ 110 -110 
1st, a-oJd, 19:Jt ...... 3~ .... - - .... 108 -103 101½-101½ .... - .... 102¾-102½ 102¾-102¾ 102 -102 102 -102¾ .... - . .. .. . - ...• 
Extended 18& 19:J 1.3½ .. .. - - .. . . . . . - .... 102 -102 1023,s-102½ . . . _ . ... 
Gold, l 93!l ............. 4 105 -105 .... - .. . 106¾-1071' ... - .. 106¼-107 .. . - .... 108 -108 107!J;!-107¾ .... .. .. 105¾-105!14105¾-105¾ 106¼-106¼ 
Gold, 19:S3 ............ . 4 104¼-106 105¼-105½ 105 -105½ 105¾-105½ 106 -105¼ 105¾i·l05¾ 105½-106 106~-106¼ ,. - ... 106¾-107 10<i¼-105).1104!Jt-105~ 

Rea-latered ..... .... .. 4 . .. . - ........ - . . .. . . . . - . . . . .. - .. .. . .. . - .... 103 -103 106½-106½ . . .. - • .. . ..• 
Cairo Brldire, 19:S0.4 .... - .... 95 - 95 .... - .... . ... - . ....... - . ...... -
Loulsv. D1'r., a-old.3½ ~- 95 .... - ... . 94111- 96¼ 94%- 94~ 9~- 95!J4 . ..• - 96 - 96 94¼- 9!¼ 94¼ · 95 
Omaha Div •• 'l. ■t, g .. 3 85¼- 86 .... - 81 - 81 . ... 
St L. Div., 19:H ..... 3 .... - . .. .. .. - - ... 84 - 8! 85 - 86 

Gold, 19:Jl ......... 3½ 95½- 95½ ••• .. •. 96 - 96 ... . .. . 
We tern line a, lat ... 4 .... - .. . . .. . - - .... 109Ji-109J1i . .. . - - • . . . . . • . -
Bellev.& Ca1"on,l11t.6 .... - ........ - - .... 122 -122 .... - ....... -
c.st.L.&N.0.,19:St.;J 12~-123~ 125 -125 .... - - .... 124 -124 .... - .... 121%-125 
lllempbi■ Div., lst.4 110½-110½ .• .. - - ........ -

86¾- 86¼ 
92¼- 92¼ 

122 -122 

Ind.Dec & West.-lst.:J .... - ........ - .... . .. .. .. 109¼-109½! . . . . .. 1103,s-110½ lll¾-111!}.( 
Ind. Ill. & 1.-lst,':J0.4 .... - ........ - 99¾-100 .... - .... l()()¾-100½ .. .. - ... 99¾- 99~ .... - ........ - ... lOO,¼-lCO½ . .. - ....... . 

·Int.& Gt.No.-lst,'19.6 121 -121¼ 121¾-12~ 12~-122½ ... - ... . 119~-120~ 120 -120 119 - 121½ 120½-120½ .. .. - . . . 122½-122½ 118 -119½ ng. -119 
2d, 1909 ................ :} 101~-103 102 -103~ 100 -101~ 101 -102 lOQ½-101¾ 101 -102 102 -102¾ 102¾-103 100¾-100½ lQ0¾-101½, 101½-101½ 100 -101¼ 
3d, 1921 . .............. 4 70¾· 79¾ 79 - 81 75 - 78 76 - 77½ rn - 80 79 - 80 81½- 81½ 1:!2 - 82 81,fi- 81½ 81¼- Sl½ 78 - 78 

Jowo. Ce»t.-lst, a-old .. :i 114}(-115 114½-116 115¾-115¾ 114.¾-116½ 114¼ 115½ 112½-112i!i 113 -113 . . . . - ... . 113½-lU ... - ... . 117 -117 118 -118 
Refundlna-, 19:Jl ..... 4 86 - 86½ 88 - 88 85!,6- 85!,v 85 - 85 ... . - ........ - ..... . .. - •.. . 85 - 87 . .. - . .. 86 - 86 

K.Clty So.-tst, 19~0.3 72¾- 75 74).a- 75¼ 72 - 74:Ml 70 - 71~ i0¼ - 71½ 70¼- 71¼ 71¾- 72¾ 72¾- 73 72¾- 73}.i 71~ 72¾ 72¼- 7.1~ 72;1t- 73¾ 
L. Erle & West-1st ... ~ 117¼-119~ .... - .... 118½-118½ 118%-119 119 -119½ 119¾-120 118 -118 118½-118½ 118¼-118½ ll9 -119 120 -120 .1.20 -120 

~d ...... .... .............. ~ .... - ... . 112¾-112U 114½ ·114~ 116}(-Ue¼ .... - - ... . 114¼-114¾ lH½-114½ .... - . . . 115¾-116½ 115¾,-113¼ ll5¾· 116¼ 
Northern Ohio, 1st .. ~ 117¼-lW½ 119¾-120 .... - ... . . . - . .. . .... - ........ - ... 118½-118~ ... - .... 117 -117 

Leh. Vall. <Pa,), eoll .. :J 108~-108¼ .... - .... 109¾-109% 109%-109% .... - - .... . ... - ... . . .. - ... . .... - ... .... _ .. .. 
Gen. cons., ~003 .. .. 4 .... - ........ - ........ - . .. . .... - ........ - .... .... - ........ - : .. . 101%-101¾ .... - ... . ~00:)4 100!'4 

Leh.V.N.Y.-1st,gu.4½ .... - .... 110,¼-110½111¼-111½110¾-lll 111 -112>t,112½-112,¼ . . .. - ... l:G½-110¼110¾-112½1ll¾-1127-1Ltl¼-112 
Registered ........... 4¼ .... - .. .. . .. - .... 108¼-108½ ... - ... . 110¾-110½ 1123,s-112¾ 

Leh. V. Ter.-1st, gu .. :J 119¼-119¾ .... - ........ - .. . 117½-117½ t19¼-119)4 . ... - - ........ - •.. 118¾-118¼ . . . - ... . 
Leh.Val.Coo.1-lat,r,u.:'i .... - ....... . - ....... - - . .. . 115 -115 . ... - ... . .. -
Leh. & N. Y.-lst, au.4 99 - 99 .... - ........ - - ... 97½- 97½ .... - .... 98¾- 91:!¾ Oi¾- 98¾ 
Lona- lsl'd-lat. 1931.~ 117¼-117¼ 1173,s-117¼ .. ·· .. . 117¼-117.½ - .... 116 -116 .... - ... . 115¼-116 

Gen. mort., 193~ .... 4 .... - . .. lOJ.)4-101!14 101¾-101¾ 101 -101 101½-102~ 101 -101 100¾-101½ .... - .... . ... - . .. tOl¾-101 ~ 102¼-102½ ... - ... • 
Ferry, 1st, 1922 . .. 4¼ 105 -105 .... - ........ - .... . ... - . . . . . .. - ........ - . . .. . . - . . . . - ... . 102)4-102¼ . . . - .... 102 -102 
Unified, 1949 .... ..... 4 101¾-103 101}(-102 100¼-LOIJI.;! 100.\4-101 100¼-102 100¼-101¼ 100¼-102¾ 102~-102$s . ... - .... 100,¼-100½ 10()¾-10(»;! 101 -101¾ 
Gen. Tef., a-., 1949 ... 4 102 -103½ 103 -103¾ 101¼-102 101¾-102 10~ -11J2¾ 101~ -102J4 1CJ2 -102~ 102¾-103¾ 101 -102 - .... 101¾·102 1013,s-102 
B'klyn & Mon., 1at .. 6 .... - ........ - ... . . ... 105. -106¼ 
!f.Y.&R.B,,1st .. ~ .... - ... . .... - ....... - ... . ... - ... . 111:)jl-lll¾ .... -
No.Sho.Br'h,1st con.~ .... - ... . ... - ....... - - .... 1123,s-112¼ ... -

Louls'a & Ark.-1st .. :J 104¾-104¼ 10[>¾-105% .... - .... 104½-105>4 .... - .... .... - ... . 105:)jl -1051)4 106 -107 . ... - . . . lOH!i -104~ . ... -
Lou2a. & Nash.-Gen .. 6 119 -120 119¾-120➔.! 121 -121 120¼-122 121¾-122 119 -120 120 -120 - . .. 121 -121 121¼-121½ 122 -122¼ 119 -120 

Gold, 1937 ......... ... ~ 117 -117 119,¼-llOJ,f, ... - ........ - .... 118¾-ll~ . ... - .. . . . . . 118:k;-118~/i ... -
Unified, a-old, 1940 .. 4 102,¼-103½ 102¾-103}<_ 103 -104 102;1,1-103¼ 103¾-104¼ 10!¾-105¾ 103 -104¾ 103¾-104¼ 104 -105 104½-105½ lU!:)jl-106 105. -106 
Col. trust, g., 1931 ... ~ 114¾-114% .... - . ... .... - .... t15 -llf> ...• - .. .. ... - ... . .. . - .... . . .. - ... . ll8¼-11S~ 12U9,-.!-120~.'.l L13 -113 ll4,¼.-114¼ 
ColJ.tr.,6-~0@,1923.4 98¼- 99¾ 99Ji-100¾ 99¼-100½ 97¼- 98¼ 93 - 98½ 98¼· 99¼ 09 - 91)% 99¼-100 100 -100~~ 98 - 98% ll8 - 99 98¾-100 
E. H. & N., 1st,' 19 .. 6 lH¼-114½ .... - ........ - ... . .... - .... 116½-117 ll4¾-114l,t ... -
Louis. Ctn. & Lex.4½ .... - . . . 109 -109 
N. O. & Mob., lst ... . 6 130¾-130½ 130~-130~J ... - ... . 131:)jl-131¾ 131"-131~ 132 -132 .... - .... 128¼-130 ...• . .. . 131 -131 1'!1%-181~ 131 - 131 

!old, 1930 ... ....... .... 6 .. .. . .. . 126½-126~ .... - .... LtS -121:! . ••• 
Pensacola Dtv ........ 6 . ... - lH -114 ...• - ........ -
St. Louis Div., lst ... 6 .... - ... . 121¾-121¼ .. .. 

2d gold, J 980 . ...... 3 . ... 74.!hi- 74¾ .. . . 
Atl.Knox.&No.,lst.~ .... .. ...... - ... .. . . 118¼-113¼114¼-lH¼· ··· - ... . . 
Pensac. & Atl., lot .. 6 .... - .... 113 -113 112:½-112½ • ... - . ... .. . . ...• - ... . .... - . .. . . .. - .. . 114¼ -115 115 -115¼ 
Ken. Cent., 1987 ..... 4 98¾- 99¼ 99¾- 99¾ 100¼-100½ 101~-101¼ 100¾-100~ ...• _ - .... . ... - ... . 101¾-102 lOl¾-102¼ - .... tOl¾-102 
L&N&M&M,lat.4½ ... . - ... 110 -110 .... - ... - .... 108 -108 
L.& N.-@outh.jo1nt.4 96 - 96½ 96½- 96% OG¾- 97 96¾- 97 97 - 97¼ 96¼- 96¾ 96 - 97 96½- 97 97 - 97 98 - 98% 98 - 93!,£ 96½- 98 

Re,ilstered .... .... . 4 . .. . - .. . . 95 - 95 .. . . . . . . _ . . . . 
N.F.&S.,l9t,gu.'37.:J 115¼-115¼ 114¼-114½ 115 -115 - .... 115½-115½ 

_ 8~.&No!...Al~••"~ 116½-116¼ .. .. - ... . 115¼-115¾ ... - •....... _ .... ... . 
!Sink. fund, 19 LU ... ti .•. . - .... • ... - ... . . .. - ... . . ... .. ...... - ... . .. 107 -107 

Louin·. & Jeff. B'a-e 4 .. . ! 99!,:i- 99¼ . ... - ....... - . . . - ... . 98l}t- 98!>l ... -
Manhattan, 1990 .. .... 4105%-106~ 106¼·107 106,¼-107 104¾-104i{, 104 -lO!i¾ 10-1~-104½ 104¼-lOi¾ 104¼-105:14 104¾-10:i'.U L03¼-10!¾ 103 -104 L03!1(-104 

Rea-lstereci.: .. . :: . . .. . . 4 .... - . .. . . .. - ...... .. - . ... HM :..10! . ... - ..•. . ... - .•. . .... - ... . .... -
Metropol.Elev., l11t .. 6 10(%-107 107 -107¼ 107 -107¾ 108 -1083,s 103 -108 108¼-109 - .... 106¾-106,t, 106¾-106~ 106¾-106~ 106¾-107¾ 

Mex.Central-Consol.4 73¾- 77 u · - 76½ 75 - 78 76½- 79 75 - 77 75 - 79 '17 - 79 77 - 81 79 - 82½ 80'¾- 82¼ 79¼- 81~ 80~- 81% 
1st consol. Income ... 3 233'- 26¾ 22¼- 24'¼ 24 - 26½ 21½- 25 19 - 22½ 19¾- 21:J;! 21½- 23~ 23 - 26¾ 24' - 25~ 24½- 26¼ 23½- 2tl 24¼- 26 
2d conaol. income ... . 3 16 - 17'½ 14 - 17 16 - 17½ 16½- 16 11 - 13 11,(- 13 12¾- 14¼ 14 - 18½ 16¼- 18 17½- 20 17 - 20¾ 19 - 20~ 
Coll. trust, 1907 .. ,4¾ {16 - 98 94¾- 95½ 95 - 95j.J .... - .. .. 95¼- G6 86¾- 9'nd 97¾- 99½ 96¾- 97.½ 91¼- 94~ - . . . 96¾- 98 

Minn. & St. L.-lst .... ,- .... - - .... 137 -137 
Pn.cUlc Ext., 1st ... . . 6 .... - .... 122 -122 - .. . . 120¾-120¾ .... -
S.W.Ext.,lst,1010.1 .... - 113¼-113¼ . ... - ....... - - . ... . ... . -
Iowa E.u., l ■t, '09 .. , 111 -111~ . .•• - .... 108~-108~ .... - •.. 1113,s-lll¼ . .. . -
lat, con., 1934, fl .... :J ll7!J:t-117!J4 . . .. . .. . 117 -117 - .... 114¾-114:)4 . . . - ... 116~116¾ 113¾-114¾: 
lat & rel., 1949 . . .... 4 97¼- 96¾ 98 - 98 96 - 96 95¼- 97 96 - 97¾ 96 - 07½ 96¼- 97½ .... - .... 96¼- Q"i¼ 97 - 97 9d¾- 97 97 - 9'Z 
DesM.&F.D.193~4 .... - ... . .... - ... . 98 - 98 - ... . 97½- O 'A 96 - 96¼ 96¾- 97¼ . ... - ... . .... - ..•.... - .... . ... -

M.St.P.& s .s.M .,'38 .4 99 - 99 - ... . 101 -101½ 100,½;-100).i 101 -101½ 102¼-102!}.! 101 -101¼ 101~-101¼ 101 -101¼ .. .. - .... 102)4-102¼ 102½-102),g 
Mo. Kan. & Texo.s-

lst, ROid, 1990 ....... 4 10~-101¼ 100¼-lOlxt 100½-101½ 101¼-102¼ 102 -10474 100½-102 101¼-102 1oz -103¾ 102~103 lOl¾-102~ 101½ 103½ 100 -100% 
!ld, Income, 1990 ..... 4 86~- Si½ 85 - 86 85 - 86 85 - 86¾ 84¾- 86 86,(- 87 86¼- 88¾ 86 - 88½ 86¾- 68 86 - 1>8½ 881'- QO 88¾- 90 
1st, exten., g., 1944.~ lOS¾-107 106 -107 106~-108 10674-108 10<1 -106~ 105¼-106 105½-106¾ 105¼-103:k, 106 -108:½ 107¼-108!~ 105½·106~ L00¼-107¼ 
St. Louill Div., lst .. 4 87 - 87 90 - 90½ 90¾- 90¾ 91 - 91½ ... . - .... 90½- 90½ 91½- 92~4 92¾- 9! 93½- 93!}.i 92 - 92¾ 92½- 92¼ 92¾- 03:Js 
Dall. & Wnco, lat ... ~ .... - ... . ... - .. . - . .. . ... - - ....... - .... 107 -107 L06!}4 106¾ 
K. C. & P,,llit, 1990.4 94¾- 95 9~¾- 95¼ 95 - 95 95 - 95 .... - ... . .... - ... 95 - 06¾ 96¾- 97¼ .... - . .. 051}.t- 95¾ l'tl¼- 97 . ... - ...• 
.Mo. Kan,& Ok., 1st.~ 105 -106% 106½-108 LOS -10 ¾ 107 -10:3~ 105¾-106 106 ·106¾ 106½-1073,s 1073,s-109;14109 -109~ L09J4-lt9½ 107 -109¼ 108¾-109 
Ill. K.& T. ofT., lst.5 1069'-1()9¼ 108½-109 106 - lO'i¾ 106 -107½ 106 -108 107 -108¼ 1C7 -108½ 108;1,1-110 110 -110 109¼-110 L03%-109 108 -109 
Sher.Sh.& S.ht, gu.5 . ... - ... 107½-107½ . ... - . ....... - .. ... ... - . . . . ... - . . . . 106¾-106¾ .... - .... . ... - - .. .. ... - l07½ ·107¼ 
Texas & Okin.., ht.,:} 104¼-104¼ 107 -107 106½-106~ 105¾-108¾ 106 -106 105~-106 . ... - .... 108 -108¾ .... - . . . . .. - .... 103 -108 105%-10 ~ 

Mo.Kan.&Eaet.-lst.l} 111 -111:½ . ... - ... . .... - .... 112¼-112¼ 1123,s-112¼ 112¼-lH .... - .... lH¾-114½ 113¼-113¾ lll;l:!-113 114½-115 115 -115¼ 
MlH011.ri Pac1Jic-

3d, 1906 ................ , 105¼-106½ 106¾-106¾ .• •• - .... 107 -107 103M-lll4!>4 104¼ 104'4 10!~-10'1¾ .... - . . . 105 -105 105½-100 102¼-102¾ 102¾-102¾ 
ht conaol. .. .......... .. 6 123 -12f>~ 124½-125!,4 125 -126½ 125¼-l.25¾ 122¾-txi% 121½-122% 121¼-121¾ 122 -124½ 124¾-124¾ 125 -125½ 122 -122¾ 121¼-12a 
Trust, llOld, 191? .... ;'i 108 -110½ 109 -110¾ 106¾-107½ 106¼-107¼ 106l9-107J4 107 -107¾ 107 -10S½ 108½-lOIJ 105¼-lOOx, 105¾-1011¼,105½-105~ L05½-106¼ 
1st, collat., a-,, 19~0.~ 109 -110 107 -107~ 107¼-108)4 108 -1~ 107~-108¾ 108 -108¼ 103½-109¼ 107¼-107½ . . .• - ... . 107¾-1117¾ 107½-108 lO'i¾-107¾ 
40-yr. 194~, g ........ 4 .... - ........ - - .... ll4➔.(- 96 95½- 96~4 9-1¾- 94½ 03½- ll4¼ 93½- 94 92 - 04 
Cent.Br'ch Ry., ht.4 97¼- 98 96 - 96¼ 95½- 97¼ 95 - 05¾ 96 - 97 1!7 - 08 97¼- 98¼ 96¼- 97¾ .... - . . . 97½- 971,t.1 97¼- 97½ 97~- 97:J:{ 
Leroy& C. V. A. L .. :; .... - - . . . . 104¼-110 .... - . . .. . ... - ... . .... -
Pac. of Mo., 1st, ext .. 4 .... - .... 103 -104 104 -104¾ 1043,s-1~ 10!¾-105 105 •105½ 105 -105 . . • . - .... 103),g-103~ .... - .... 10~¾-103¾ 104¼-lO~ 

!ld, 193~ . ext . ... . .. ;j ... . - 116½-117¼ 117¼-117½ 11~-117~ llB¾-118~ .. . . - . ... 117½-117~ 118 -119 119~-119!,4 llll½-11~ 120 -120 
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l02 RAILROAD BO D . 

190~-C:ontln111ed. 

BONDS. 
JA1'--UARY FEBR'RY. MARCH. APRIL. MA:Y. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER DKC'BEII. ------ ------- --- -----1----1----- ____ _, _____ ---- ----
Low.Hig-h Low.High Low.High Low.Hll!'b Low.High Low.Ilil!'h Low.Righ Low.High Low.High Low.High Low.HighLow.Bl1rb. ------------ ----· ------- --- --- ------- ------------- --- -----

Mo. Pnclflc-{Oon.)-
St.L.&I.M.Q"en.& l.ir.~ 116¾-118 117¾-118).:t 118 -119 116¼-118 116¾-117 116 -116¾ 115¼-116¾ 116¼-117U 117¼-117/}.{ 1153,(-116¼ 116 -116~ 116 -116'-( 

Stamped, 1ruar . .. .1 ..• - •. •..•.. - ........ - .....•.• - .... .... - .... . ... - .... . ... - ..•...•• - ••••. .. - .... . ... - .••. 116 -116 
Unify.& rel., 1929.4 94 - 95¾ 95~- 96¼ 95½- 96~ 95 - 9C¾ 9!l!J.4: ·· C6 95 - 95-U 93¾- 95~ 93%- 94/}.{ 94~- 941J4 94¼- 94¾ 94 - 957!i 94¾- 95¾ 
Rlv.&G.D.,lst .... 4 96¾- 98 97¼- 97!'4 95¼- 97¾ 96 - 96¾ 94 - 94~ 9-1¼- 95¼ 95¼- 96 95¼- 97 96¼- 97 98¾- 97% 94¾- 95¾ 94½- 95 

Mob. & Bir.-194~ .... 4 . .... - ... . .... - . ....... - ... . 93¼- 93¼ .... - ..•. .. . - ........ - .....••• - .•. ..••• - 96 - 96 .••• -
Mob. J. & K. C,-l■t .. ~ .... - .... 97½- 98~ 07 - 98¾ 96¼- 98½ 95½- 961}.{ 96~·100¼ 97 - 99½ 98~- 98½ 96¼- 97 .... - ..•. 97 - 98 97 - 99 
Mob.& O.-.New, 1927.6 126¾--12794 128 -12S¼ 128%-129 l~-129 , 128 -12J 125}.!-125~ .... - .••. 129 -129 128¾-129¼ 129¾-130 121} -129 .. .. -

1st, Exten., 192'1 .... tt .... - ....... - .. .. 122 -122 124 -124¾ .•• . - •••. 1241):!-126 - ......•. - •....... - .... 122 -122 
Gen. mo1.·t., 1938 ..... 4 98 - 98 97¼- 99 9~- 97¼ 98 - 98 96¼- 97J,t .... - - .... 99 - 99¼ . .•. - .... 98 - 98 98 - 9$¾ 
Mont1rom. Div., 1st .. ~ 115%-115¾ 113¾-114 ..•. - .. . 114~-114¾ .••• - ..•....• - ... . ..• - ..•. 115 -115 115 -115 115½-115½ 115:14-115¾ .•• -
St. L.& Cnlro, col.tr.4 ... . - . . . 95 - 95 . ••• - •......• - . . . . . . - . . . . • •• - ......•• - - •.•. 92)4- 92¾ .... - ......•• -

Nub.Ch.& St.L.-lst.,. 1207/4-121% 117 -121½ .... - .... 122¼-122¼ 122¼-122½ 122 -123 120¼-121¼ 120 -120 121 -121 121¼-121½ 121½-121~ 121¼-121¾ 
Consol.ii., 1928 ..... . 6115¾-116¼ lld -116 116%-117 114¼-115 lH~-114¼ 114J..{-115 .... - ... . .• - ... . 116 -116 114½-lL!~ 114 -114¾ 114)4-114½ 
Jasper Br,, lst ....... 6 119 -119 .... - •....•. . - .. . 121 -121 - ... 120¼-120¼ 120 -120 .•• . - .. . 124 -124 
McM.M. W.&Al. ... 6 .... . .. 117¼-117¼ .•• - ... . ... - ... ..• •• - - .... 1. •• -

National ot Mexico-
Prior lien, 1926., .. 4¾ . ... . ...... - ........ - ... . 105½1-105~ .•.• - 106 -106 
1st, consol., 19~1. . . 4 81½- 82½ 81¾- 83 82¼- 83¼ 80½- 81¼ 79¾- 80½ 80 - 81½ 81%- 82~ 82 - 84~ 84 - 85 83 - 84 84 - 85 84½- 85½ 

N.Y.Cent'l &Hud.R.-
Gold, l.997 ......... .. 3½ ~-100¾ 991}.!-100¾ 99~-100½ 100 -100¾ 100 -100:}, lOOJ.{-100¼ 98!J,!- 93½ 99 - 99:% 99¾-100 99¾- 99'½ 99 -100 99¼- 99% 

Rea-istered ... ..... . 3½ 99¼-100 100 -100)4 100¾-100½ 100 -100 ...• - . . . . 99 - 99 99¾- 99¾ 119 - 99 93:14- 93~ 97¾- 98¾ 
Deben., (l., 1934 ...... 4 .... - . .. . . .. - . .. . . .. - .... 102~~-102% 100¼-101 L00½-101¼ 101 -101¾ 101½-101-U 101¼-102¼ 102¼-102¾ 100 -100:1:1 too -lOO!J,! 

Rea-lstered .. ..... ... . 4 .... - . ... .... - - .... 1C2 -102 .• .• -
Deb.,g.,'90-190~ ... 4 ... . . ... 100:}.f-100:Jd . .•. - ........ - .. .....• - ... . •.• - .... . ..• -
Debt certs., ext., Ir•• .4 ....... • - . .. 101¼-10114 .... - ... . .... - ........ - ........ -
Lake Shore, coll .. ,3½ 91 - 93 90¾- 91½ 90¾- 91% 91¾- 92½ 91 - 91¼ 91¾- 92 91½- 92¼ 90 - 91 90¼- 91½ 90½- 91¾ 90¼- 9 l½ 89 - 91J,:i 

Rea-istered ........ 3¼ 90¾- 00¾ 89½· 90 89 - 90½ 90 - 90 891,t- 00½ 90 - 9il½ 89 - 90¼ SS!Ji- 90 88½- 90¼ 89 - 90¼ 90 - 91 89¼- 91 
Mich. Cent'I, coll .. 3½ 90 - 91½ Sil¾- 00 89~- 90½ 89½- 91 89½- 91¼ 89¾- 90~ 91¼- 91¼ 89¾- 90~ 90 - 90¼ 89¼- 90½ 90½- 9J!J:I 89¼- 90 

Reflistered ...... .. . 3½ .... - . .. . . . . - .. . . 89 - 89 89 - 89 89½- 89 ~ .••• - • • . . 00 - 90 89 - 90 90 - 90 
Beech Cr'k, let, iru .. 4 .... - .. . 106¼-107½ .... - - •.•. l0.:;¾-105¾ .••• - •... 106%-106~ 

Registered . ........ . 4 . . . . - - . . . . . . . . - ... • . • • • - 10! -10! 
Moh.&Mal.,lst . ... 4 . ... - ..... .. - .. . . ... - .... ... . - . .... ... - .... 105 -105 
N. Y. &•Put, , lst,flu.4 103 -103 104 -107 100 -106 - •. .. 106 -106 106 -106 
West Shore, iruar .... 4 lOS,!4-109 108½-110 108¼,-109½ 109 -109¾ 103Jli-109½ 109¼-110 107½-109½ 108%;-109½ i\~8¼ lOO}t 109)4-109¾ 10 ¼-109,4 108 -109½ 

Redstered ..... ...... . 4 10774-108)< 108 -hJ8:l,f 108¼-109 108¼-109¼ 108¼-109 107 -10.l½ l07!,<i-10S¾ 108 -109 108 -109 108!4-lUij 107¾-108¾ 107 -108¼ 
L.S.&M.S., ll•, '9,- .3!i 100¼-101¼ 101 -101'4 101 -101 100¾-100¾ 100½-102 99¼-101¾ 100¼-100~ ..•. - .... 101½-103 102½-103 l02¼-1023', 100 -100¾ 

Relllstered ......... 3½ .... - .... 100¼-100¾ . . . - ........ - . . . . 99½-101¼ 99½- 99¼ . .. - . . . . - . . . . .. -
Debenture, 1928 . . 4 101¾-102¾ 102¾-103¼ 100¼-101~ 100½-101 100 -101¼ 100¼-101¼ 101¼-102,:( 102¼-102¾ lOO¾-lOOX: 100¼-101 lOQ¾-101 l00¼-101¼ 
Det, M, & Toledo .. 7 ... - - .... 103½-103½ .. .. - . ... 102 -102 ..•. -
Mahon. Coal RR ... ~ ... - - .... 12! -12! - ... l23,s-123>t 

Mich. Cent'l, 1931 ... l) . ... - .... 124 -124 1:l2 -122 l22¾-122¾ 
Reirl•tered ........... ~ .... - - .... 120 -120 . ..• - - .... 119 -119 
1940 .......... ...... .. . 4 .... - - . .. . 106 -106 .... -
1st g. 1911~ ........ 3~ ... . 

N. Y.&Hal"lem .... 3½ .... - .... 105¼-105¼ . ..• -
- . . . . 99 -100 LOO -100 97¾- 97% 

N.Y. & North'n, 1st.~ .... - .. - .... 118 -119½ .... -
R. W .& O., con., 1st.~ 119 -119 119¼-119~ •••• - ••• • 117½-117¼ 117½-117% ll'i\$4-117¾ 118¼-118¼ 118¾-118¾ ll~-118¾ . ... - 116¼-116¼ l16 -116 
Utica & Bl.Riv.,'!l:.:.4 .... - .. .. 107½-107½ . ... - . . . . .. . - .. .. . ... - •......• - ........ -

N. Y. Ch. & St. L.-1st.4 104¼-105 105 -105'% 105%-106 104 -10!½ 104 -104½ 10!½-105¼ 105 -105½ 105 -105¼ 105¾-106¼ 104¼-104¾ 10-!1.,f-104~ 10! -104-¾ 
N. Y • O. & W .,ret.,lst.4 105 -105½ 105!}.!-100..¾ 108¼-lOi½ 103½-104½ 108 -104 103 -104 103¼-10!½ 104 -104.!)41027-(-103 103¼-10!¾ 103½-10! 102¾-10! 

Relllstered .. ........ . 4 103¼-103½ ... - . . . . ... - - . . . . • •• - .... 105%-10;~ 
Nort. & So.-!st, '41 .. ~ .... - .... 111¼-111¼ - ••.. 112 -112 
Norfolk & Western-

General, 1931 ........ ti 133½-133½ ..• - ... . 
lmpt. & Ext,, 1934 .. 6 ... - - •... 132:}.1-132¾ 132¼-132½ ... -
New River, 1932 .... 6 .... -
N.&W.Ry., lst,con.4100 -103½ 103¼-104¾ 103 -103~ 101 -101¾ lOl,!-102½ 101%-102½ 102¼-103½ 102½-103 

Dlvls'nal, 1st llen.4 97 - 98 98¼-100 99¼- 99¼ . . . . - .... 100¾-100¼ 100 -100¾ 98¾- 99½ 99 - 99 
Poca~. C. & C.iolnt.4 95 - 96:};i 96½- 97¾ 96 - 97½ 96½ · 97~ 96¾- 97¼ 9!½- 96!4 95½- 97¾ 96½- 98 
Col. C. & T., lst,'22.l) .... - .... lO;J½-109~ . .. . - . .. . .. . - . . . . . .. - ... . ... - . . . . ... - . . . . . .. - .. . 

- . . . 108M-103~ 

- ... . 129¾-129~ . . . . -
l02¾-103}<. 101¾-101¾ 101¾-102 LOl~-102½ 

99½-100¾ 99¼-100¼ 93:}.f-100¼ 
96¼- 97½ 9o¼- 96¾ !.6¼- 97 9!¼- 95 

~c. Val. & N. E., lst.4 102 -102¾ 102¾-103 lOZ¾-102¾ 102¾-103 100 -101 101 -l'll¼ 102 -103 102¼-103 102½-103½ 102¼-103 100 -101½ 100¼-lOQ¾ 
Northern Paci flc-

Prlor lien, 1997 ... ... 4 104M-105¼ 105¼-106 105½-106¾ 105 -105¾ 105J,.s-105'.}.1 105%-106¼ 105¼-103% 105!J;(-106J,4105%-106¼ lOi¼-105:k, 1031}.(-105½ 104½-105¾ 
Rell•• prior lten ..... 4 104)4-105¼ 104 -105 . . . • - ... . 103½-105 104 -105 ~ 104!J;(-105~ .... - - .... 106¾-106¼ 103¼-104 1041,4-10!!.I . ... - .. . 

General llen,"!l047 .. 3 76¼- 78 76¾- 77¾ 76)4- 7i¾ 76¼- 77½ 75¼- 77½ 76 - 77¾ 76!'-(- 78¼ 77 - 77!,!, 77 - 77¾ 77 - 78:h 76>--!- 77~ 't6!J;(- 77% 
Reghtered ........... 3 76 - 76¾ 75 - 75 .. .. - 74¾- 74½ 75 - 76 76 - 76 . ... - ... .. ... - . . . . . .. 

St. Paul-Dul. Div .. 4 .... - .... 101 -101 100 -100 99½- 99½ . .•• - •... LOl¼-102 101 -101 - . . . 100 -100}4 
St. Paul & No. Pac .. 6 1213%-126~ . .. . - •.. . 126 -126 125¼-125><, - ••. . 125¼ -125½ t25 -1:l5 . ..• -
St,P .& Dul., 1st,'31.ll .... - - .... 114 -114 

2d, 191.,- .............. :) .... - 108 -109 .. .. - ••.. 107¾-108 ...• - .... 109 -109 . ..• -
1st, consol,, 196S .. 4 ... . - P9¾-101 . ..• - •.. . 100¼-lvO¾ .... - .... 100 -100 - ... . lOOx,-100½ 100¾·100!,( 

Wash. Cent.Ry,,18t.4 .... - - ... . 92¾- 92½ ...• - - •.. .. .. - •... 94_94 
No. Pac. Ter. Co-lst .. d 115 -116¾ .... - . . . . .•. - .•...... - .... . .•• - ••• . 116¾-116¾ . ..• - •... l14¾ -114J.!? . ..• -
Ohio Riv., l•t, 1936 .. ~ .... - ... 118¼-11 ¾ . .•• - ••••.... - . . . . .. . .. .. . .• - . . . . - . .. . 11!:! -118 

Genera l, 1937 ....... . ~ .... - ... . 113M 113).4 . ..• - ... . 111¼-lll¼ .... - .... lll½-111½ . .. - - .... 115 -115 111 -111 ll2¼-112x 112¼-lU½ 
Ozark & Cher.Cent.-~ .... - . ..... .. - ... . . . . ... 99¼- 99¼ 100}.(-100)4 100 -100 l00¾-101¼ 101 -101 - .. . 99¼-100 . .. - .. .. 99 - 99 
Pacific Coast Co.-lst.~ 113!J,{-113n 114 -115½ 114¾-115 lU -114½ ...• - .... 112 -112 112¾-114¼ .. . - ... 114\14-115 115¼-116¼ lH½-116 113½-lU 
Panama-let, 11. t ..... 4,t 104 -104 - •... . ... - .... 102½-103 . ..• - .•. ... . - .... .. - .... 104½-104½ . .. . - •...... - ... 101 -104~ l~-105¾ 
Pennsylvania Co.-

1st, consol ... .. .... ... 4½ 111 -111 111 -111¼ 110¼-111¼ 110½-111 110¾-lll 110½,-111 108¼-109 108½-108~ 108½-109 109~-109½ 108¼-103¼ 108!}4-1C9!4_ 
Rea-lstered ......... 4" 106 -106 

Gen,col.tr.ctfs .•a,-.3½ .... -
- .... 106 -106 ..•. - .•. .. .. - •...... - .... 107¾-107¾ 

- .. . . . . . . - . . . . 93¾- 93~ 
Gu.col.tr.c fs.,B .. 33-{i .... - - ... . 94 - 94 .. - ... . ..•. - .... 94 - 94 94 - 9!1c 93¼- 93½ . . . • - - . . . . 93~- 93¼ 
Tr.Co.ctfS.,llUo,'16.3~ .... - .... 977/4- 98 .... - .... 9~- 98¾ 97 - 97 98 - 93 
c.st.L.& P., tst?32.~ .... - - .... 111:M -117¾ 117%-117¾ 120 -120 
Cl. &P., SerlenC .. 3½ .... -
P.C.C.&St.L.,Sr.A4½ 114¼-114¼ ..•• -

Series B., 1942 ... 4½ 113¾-113¾ .. •• -
- •... ll3 -113 - ,. ... . .• , -
- •... 112¾-112~ 113¼-U3¼ .... -

- ... , .... - ....... . 
- ••. . 112½-112~ .. •• 

Serles C, 1942 . .. 4½ ... - - ... . 112¼ 113 
Serles D, 194~ ...... 4 .... - - •••. lOJ -103 

- ••• . 9:3¼ · 99¾ {18 - Q&x, 97¼- 1!8 
- .. •. 118)4-118¾ . •• - • . . 119 -119 
- ..•. . .. - ... . . .. - ... 98¼-98¼ 

•.. . 114!,(i-114½ 112½-112½ 112¼-112 >\ lll~-111~ 
.... - ... . l12¾·112%111~4-ll.:l>;1 lll:}j-112¼ 

- ... ' .... - .... 
- • • • • · • - · .. L03½-10::l¼ 

l!!el"ies E, 1949 .... 3½ .... - .... 9~%- 93~ 93¼- 03½ 98¾- 93% 93 - 93 ..•. - - •••. 93 - g3½ 96½- 96.½ ..•• - .•. . OS¾- 93:Ji, 94 - 94 
Pennsylvania RR.-

Real e8tate, 1D~3 .... 4 .... - ... . 106 -107 .••• - . . . . . • •• - ••....•• - - .... 109 -103 106¼-107 107 -107 
Conv., 6rOld, 191~ .. 3~ .... - - . ....... - - ... 101,s-101!,d 101 -101¼ 101¼-102%101 -102¾100,¼-102 99¼-100~ 117¼-100¾ 
Conv., aold, 191!l .. 3½ 103 -104 103¾-106¾ 104½-107 105 -105¾ 101¼-103 101~-103~ 103¾-104!'4 1047-(-106~:! 105 -106 lO!i~-105% LOl¼-10~ 102 -104 
Alleg. Vall., 194~ ... 4 .... - - .... . ... - - .... 10-!¼-104~ .••• - .. .. 
Cleve. & Mar., lst.4¾ 110 -110 • . .• • • • • - . . . . . • . • - . • . . . . • • - . . .. . . . • -
G. If.. & 1 •• 111t, ext.4~ · ••· - . .. . . .. - ........ - .... 111 -111 lll¾-111½ lll¼-111}( ...• - - . • . . . . . - .... 110¾-110~ . . . -
Phil. Bait. & Wash.4 .... - - .... 108~-10 ¼ •• - •••. 106¾:-106~ - ••.. 109 -109¾ ...• - - ... . 109~-109¾ 108~-108}1 108½-108!!4 

Peo.& Pekin Un.-lst.ti 123¼-1~ .•. -
'.Zd, 1921 ........... . .. 4½ .... - - .•. . 103½-103½ . . . - ... •• L{. 0!!4 -100!'-( 

Pere lUarquette
Flln t & Pere Marq .. ti 122 -1 2"2 123 -123 •.•. - . .. . 110½-119¼ 120 -120~ 121¼-12lx, 12l;J,.1-121¾ .... - . .. . . - ... . l '.!111; 121½ 
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RAILROAD BONDS. 103 

1906-Continued. 

JANUARY FEBR'RY. M.ARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER.0CTOBER. Nc:>V'BER. DEO'BER. --- ------ ---.- ---- ---- ---- ---- ---- -------- --BONDS. 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hillh Low.High Low.High Low.High Low.Hiith 

Pere MarQuette-(Con.) 
1st cons., g., 1939.~ 112 -112 •••• - •... 113½-113½ 114 -114¼ 112¾-112¾ 11~-11'3~ 113 -113 .•.• - .•.. 114¾-lHIU ...• - .• 112½1-114½ 111½·111¼ 
Pt. Hur. D}v., 1st .. ~ .... - .... . .. - .... 114:14-116½ .••. - •••. 114 -114¾ 114 -114 ..•• - - . .. . .... - - ... . •··· -

Pitt•• Sh. & L. E.,1&t.~ 117½-117½ ...• - .... 120 -120 .••. - . .• . . .. - .....••• - ... . 119 -121 120½-120½ ...• - . .. 118¼-120~ 118¼-118¼ 119 -119 , 
Plttsb.Y.&A.,lst ... :S . ... - ........ - - .... 116 -116 ...• - ........ - - .... . ... - ... . .•. - •.. . ... - .....• . • ... . 
Reading-Gen., 1997.4 100:u-102~ 102½1-103 101¼-102~ 102 -102½ 101¼·103¼ 102~-10! 101½-102¼ 102¼-103 102¾-1~ 102¼-103¼ 102¼-103 102½-104~ 

Realstered .. ........ . 4 100 -100 .... - ........ - . . . . . . . . :. - ........ - - ... . 101¾-102½ 102;1i!-10$¼ 
Jersey Cent. collat .. 4 99½-100 991¼-100~ 100½-101 98½- 99;1:t 99½- 99!}.t 99¾-101 100½-101 100¼-101J.1i 100¼-101½ 99 -100 99¼-100 99%-100½ 
Phil. & Read., cons.6 .... - .... 113¼-113¼ .... - - ........ -

Consol., 1911 ....... 7 .... - - .... •··· - - .... 114 -114 
Cons., 1911,rea .... 7 118 -118 .... .. .... . 

Rio Gr. Jc.-lst, '39 .. :) .... - 109 -109 
Rio Grande South'n-

lst, 1940 . .......... ..... 4 75 - 75 77 - 77 75¼- 75¼ .••• - - •... 76 - 76 - .. . . 80 - 81 . .. • - . . . . 78 - 78 76 - 76 
Guaranteed, 1940 .. 4 89 - 89 ... -

Rutlo.nd-lst,1941 .. 4½ .... - - ........ - - .... 1063,s-106¼ . . . . -
Oadenab.&L. C-ht.4 ... - - ........ - - .... 119 - 99 - . . . . . . . . - - • . . . 99 -100 

St. J. & G.I.-tst,'47.4 93 - 94 94 - 94½ 95 - 95 94 - 94 94 - 96 95~- 96 91 - 94½ 94 - 95 93:};! - 94.½ 95 - 95 94¼- 94¼ 
St.L. & So.n Fran.Ry.-

ClaH B, 1906 .......... 6 . ... - . . . . 104~-104¾ .•.• - .•. . 104¾•104¾ 102 -10~ 103 -103 103¾-103¾ 101 -101¾ 101¾-101~ 
ClaH C, 1906 .... .... . 6 104 -1~ 104¼-104¾ ...• - ........ -
General, 1931 ........ 6 .... - .... 130 -130½ 129¼-129½ .••• - ... . 131 -132 - ... . 132 -132 . ... - ... 130 -132 
General, 1931 ........ ~ 112½-113½ 114!Jt-114¾ 115 -116 115 -115½ 115¼-115¼ 11$¾-115¾ 114 -114 113 -114 113~-114½ 114½-114½ .... -
RR. consol. a-.. 1996.4 . . 99~- 91,¾ 99\14- 99¾ 100½-100½ 100¼-100¼ .... - .....•.• - - . ... 98½- 98½ .... - . . . . •. -

Refunclina. 19~1 ... 4 ~- 91!}.f 91 - 92;.a 90¼- 92¼ 90 - 91¾ 89½- 90¾ 90¼- 91 88½- 89½ 88½- BJ¼ 88¾- 89½ 88¼- 89% 88 - 89~ 87 - 88% 
S. W. Div., 1947 ... ~ .... - ........ - ........ - .... 102 -102 101 -101 .... - ... 102 -102 102¼-102¾ .... - ........ - ... . .... -
:iJr.-notel!, g,'08.4½ .... - ....... - ... . .... - ... •··• - ........ - ... . .... - ........ - ........ - ... . .... - ........ - ... . 97 - 97 95 - 95 

K. C. F. S.& lU., con.6 126¼-126¼ .... - ... . .•.• - ........ - ... . • . •. - .... 124½-124½ 125 -125 125 -125 .•.• - ........ - ....... -
K..c. Ft.S.&M., ret.4 88¾- 90¼ 89'.i-f!- 91¾ 90½- 92 88½- 90 88¼- 89 88¾- 80¾ 88%- 897/4 89¾- 90J.1i 89½- 90½ 87¾- 88¼ 86½- 88 86¾- 88½ 

St. Lou. 8. W .1st '89 .. 4 98¼- 99¼ 99!4-100¼ 99 -101½ 99 - 99~ 96¼- 98¼ 93 - 99 98½- 99 98%- 99¾ 991,t-100½, 99¼-100 97 - 97¼ 96 - 97¾ 
2d Inc., 19S9 .......... 4 84½- 85 84 - 86 86¾- 86½ 86¼- 87¼ 86 - 87½ 85%- 85¾ 84¼- 8<l½ 84¼- 84¾ 84 - 86~ 87¼- 87½ 86 - 86¾ 86½- 86¼ 
Oonl!lol., aold, 1932 .. 4 80¼- 83 82 - 83 82J4- 83¾ 82%- 84¼ 82½- 8~½ 80:)r 82 81¼- 82 82 - 84 83 - 84½ 83 - 8<l 81 - 83¾ 79½- Sl¼ 

St.P.M.&1U.-2d .... 6110½-111 .... - .... . ... - ........ - .... 108¾-108x ...• - •.• . 113 -113 ... . - .......• - ... 107%-108 108 -108 108\4-108¼ 
ht, conl!lol., 1933 .... 6 ... - ... 137 -137 137 -138 136 -137 .... - •... 139 -139 138¼-133¼ 138¾-138¼ 139 -139 139!,i-140 139¾-139~ 139¼-139J.1i 

Reduced to ......... 4½ 112 -112¼ 111¾-lll¼ 111 -111¾ ... - ... lll~-111¾ 113½-113¾ 111½-111½ .. - ........ - .... 113¾-115 113%-113¾ 113%-113¾ 
Dakota Extenl!llon .... 6 112%-112¾ 112¾-112¾ 112¼-112!)1, 112¾-112% 110½-110¾ ...• - - .... 111¾·111¾ lll½-111¾ 111½-112 .... - ... . .... - ...• 
Mont.Ext.,1st,193'7.4 103½-104 104 -104¼ 103½-104¾ lO<l¾-105 .••. - .... 103 -103¼ lO<l -101 104>-4-lO!¾ 101 -10!½ lOIJ.1i-106¼ 104¾-105¾ 102%-103 

Realstered ......... . 4 . .. . - . . . . . . . - - . .. . . . .. - . . 103½-103½.... - ....... . 
E. M. 1st div., 1st .... :) .... - - .... 104¾-104¾ .... - - ........ - - .... 10!!-Q-104J.1i 101¾-104¾ 102¾-102¾ ..•• 
Minn. Unlo~ 1st ..... 6 .... - ........ - - .... 123 -123 124 -12<l ..•• - - ........ -
Mont.Cen.,lst,1937. 6 135 -135 .... - - •... 136½-136J.1? •··· - ....... 

l&t, auar .• 1937 .... ~ .... - .... 118¼-118J.1i .... - - . . . .. •• - •.. 120 -120 . .•• . ... 119%-120 
Wlll.&8.F., lat,'38.~ .... - ........ - - .... 121½-121½ ..•. - ....... - ..• . 

S. Fe Pree. & Phe ..... l) .... - - .... •··· - - ........ - .. .. t09¾-109l}ji 
San Fr.& N.P., l&t .. 6 .... - - .... 108 -108 .... - - ... . 110 -110 
l!!leaboard Air Llne .... 4 89¾- 89 91 - 92 90 - 91½ 85½- 88½ 85 - 86 86 - 89¾ 89¾- 90 90 - 91 90 - 91¾ 89¼- 90 89¼- 90 88¼- 89¼ 

Collo.t. trust, 1911 .. ~ 108¼·1~ 104¼-104>i lOi -10!¾ 104 -104¾ 102 -10~ 102½-103¾ 103¼-104½ lOi -105 10! -105 1~-105 102¼-10.l~ 102¼-102~ 
Atl.-Blrm., 1at ...... 4 . .. - ........ - ... . .... - .... - ........ - 95¾- 96!4: 
Car. Cent., let, '49.4 .... - ........ - .... . ... - ....... - .... 98½- 983-£ 98½- 98½ .. . 
Fla. C. & Pen., '43 .. ~ .... - .... 109 -109 109½-109½ .... -
Ga. & A.la., 1st, con.O 109½-113¾ 113¼-114 112½-112½ lll!J,4-112xt 111½-112 112¼-112½ .... - .... lll½-113 .... - •••• 112¼-112"-! .... -
Ga.Car.& N.,1st.au.~ 110 -110 .... - ... . ..•• - ....... - .......• - ....... - ... . .... - ... . .... - ........ _ 
Carolina Cent., con.4 .. .. - 98 - 98 95 - 9~ . .. . - - .. . .. • • _ .. . . • • • • _ 

Southern Pacific Co.-
1st, retund., 1955 .... 4 .... - 97¾-, 97¾ 96%- 97% 97 - 98½ 96¾- 98 96½- 97¾ 95½- 96½ 96½- 97J.1i 96~- 97¼ 96¼- 97% 96¾- 97¾ 96½- 97¾ 

Registered. ........ 4 .. .. - . .. . . .. . - . . . . . . . . - . . . . . . , - - . . . . . . . . - 97 - 97J4 
2•5-yeo.r, 1905 ..... 4¾ 101 -101¾ 101¼-101¾ 101¼-101½ 101½-101¾ 101¾·102 .... - ... . .... - ... . .... - _ . •. . .. . _ 
Collat. trust, 1949 .. 4 95 - 97¾ 96 - 9tl¾ 95¼- 96 95 - 95½ 94¾- 95~ 92~- 93½ 93 - 94% 94¼- 95¾ 95¼- 96½ 95 - 96 95¾- 96 93¼- 9i¼ 

Realstered .. ........ . 4 .. . . - . . . . .. . - . . . . . . . - . .. . 91 - 91 94 - 9i . . . • - • .. . . . . - - .. . . . . .. -
Austin & N. W •• 1st.~ 108%-111¾ 109½-109~ .•.. - ......•. - - .... 104 -111 .... - ....... - ... . .... -
Ven. Pac., let, ref.g.4 102)4-104 lOQ¾-101¾ 100~-101J.1i 101 -101¾ 101 -101¾ 101!,4-101% 101¾-102¾ 100¾ 100¾ 100:¼;-102 101 -102 lOOJij-101% 101 -101¾ 

Mort., au., a.,'29.3½ 88¾- 88¼ 89 - 89½ 89 - SJ¾ 89 - 89½ 89½- 90 87¼- 88½ 88 - 89 88¾- 89¼ 89 - 89¼ 89 - 89½ 89 - 89½ 87¾- 87¾ 
Throuarh St.L.,1st.4 .... - . . . . ... - ........ - ........ - - ... . 99 - 99~ lOl½-102 ...• -

G.H.& !S.A.,bt,'10.ti 110½--110% 108¼-108¼ 108¼-108J.1i .... -
M. & P. Div., 18t .. ~ .... - .... 118½-115 .... - ........ - .... .... . .. . .. . 

Gila Val. G.&N.,lst.~ .... - ........ - .... 109 -109½ 110 -110 - ... . 107¼-107¾ -~·· -
H.E.&W.Te.x., let.:) 105:¼;-105½ 107¼-107¼ .... - .... . ... -
Hou■.& Te.x.C., 1st.1J 110!>1;-lll½ lll¼-111¼ lll½-111½ lll½-112 111 -112 112 -112¾ ... . -

(;ons. Ir•• 191~ ..... . 6 .... - ........ - . . .. . .. . - . . . . . . . -
General, g., 1921..4 il5½- 95½ 97¾- 98~ 98¼-100 99 -100 99:¼;-100 99¼-100¼ 100 -100 

Ore. & Cal., 1st •• gu.~ .... - . . . . .. . - ... . .... - .... - .... 101 -101 104½-lOi½ .... -
~an An. & Ar. Po.ss.4 8S - 91½ 90¼- 91½ 90¼- 91¼ 89 - 90¼ 89 - 90 89¾- 90 88 - 89 
So.Pac.,A.riz.1909 ... ti 106 -108J.1i . ... - - .... 108¼-106¼ ...• -

1st. 191U ............ 6 109¼-109¾ .... - ........ -
So. Pac. Cal., 190~ .. 6 .. . . - . . .. . . .. - ... . .... - . .. . .. .. - . . . . . . . . - .... 103 -103 . . . . -

1at, 1912. E & F ... b ... - ........ - .... 115 -115 .... - .•.. . .•• -
1■t, 191~ .............. ti .... - ... . 114½ -114½ .... - ........ - ... . .... - •.. . ... - ... . .... -

- ..• . lOi;:(-107¾ 
........ - •... 113 -115 111 -111 110 -110 

- .... 111¼-111¼ 111 -111¾ 112 -113 ..•• -
•••. 112½-112½ 110½-110.½ 110½-111~2 lll -111 

- •... 100 -100¼ 98 - 99½ 98¾-99~ 88½- 99J.9 
- ........ - .... 103¾-103~ .... - •....•.• - ... . 

88¼- 89 88¾- 89¾ 88¾- 80¾ 89¾- 90¼ 88¾- 90 
- •... 107¾-lOi¾ ••.• 

- • .. 112¼-112¼ .... 

1■t,con.etp.'06-3'7 .11 108½-108½ 109¼-lOJ¼ 109¼-109¾ 109¾·1~ .. •• - .... 108J.1j-108¼ 108¾-108¾ .... - - ::::1:::: S. Pac., N.lllex., l ■t.ti 108 -lOd 109½-1011½ .... - ... . ...• - . 
T.&.N.O.,Sab.D.,lat.ti .... - . . . . 112 -112½ .... - ... . .... - ........ - - .... 110½-110~111 -llt 
Oon■ol •• aold,1943.~ .... - ....... - ... . 108½-108½ .... - ........ - - .... 111 -111 ...• 

Southern- I 

1■t, consol., 1994 .... ~ 117¾-120¾ 119¾·120 119~-119¾ 118¾-120 118-U-120 119¼-121¾ 118 -119 11~-120¾120¼-121½ 12!)¼-121¼119¼-121 120 -12•: 
M. & o. col. tr., '38.4 96¼- 1!8¼ 98~- 99 96¼- 97¼ 96¼- 97½ 97!,(- 98¼ 97 - 98½ 99 -101 10()¾-102 99¼- 99¾ 98Ji- 99 j {nlJ.(- 98~ 97¼- 98fC; 
.lllemp. Div,. 1■t.4~-~ ... - .... . ... - ....... - .... 118 -118 ... - .... 1181¼-118¾ . ... - .... 118 -118 .... - ..• . ..•• - ........ - ....... - ••• ~ 
St. Loul8 Div., ht ... 4 98 - 98½ 98¾- 99 99 -100 98 - 99¾ 09¾- 99¾ 100¼-100¼ 97½- 98½ 99½-100 99¼- 99½ 99¾-101 1100¾-l~ l.~-1~ 

!!~\~~!;.~~~~:,'4°s:: ·9·5.l,s= 96¼ :::: = :::·: 
1!~=1!!~ :::: = ::: :::: = :::· ~~~ =l~~ .. :::: = :::: :::: = :::: :::: = :::· :.:: = ::::1.::: = :::: :::: : :::: 

Col. & Greenv., lst .. ti .... - ... . ... - ... - .... 116¼-116¼ •••• - , ....... - ........ - ........ - ....... - ••• .1 .... - ... . .... -
E.T.Va.& Go.., Div .. ~ .... - .... 114 -114 114)4-114¼ 114 -lli 116 -116 ...• - ........ - .... 116¼-115½ .... - ....... - ... + ... -........ -

Conaol., 1st, a-........ 6 121¼-122 121½-122 121¾-121¼ 122 -122¼ 119½-120½ 120 -120J.1i 120½-120½ 120½-120¼.... - •... 121!,(-122 1118¾-118% 118 -119 
B.Tenn.reora.llen .. al14¾-114¾116 -116 114 -114 .... - ........ - - ....... - •....••• - .... 113½-113¼115¾-115%110 -115 .. .. 
Ga. Pac., 1st, gold ... ti 123¾-123~ 123%-123% 124¾-124¾ 124¾-1~ 125 -125 124%-125 121¼-121¼ ••.• - .... 124¾-124¼ 124¾-124¾ 124!Jt-124~ .... -
Knox. & O., 1st, ,r ... 6 123¼-123¾ 126¼-126¼ .... - .... 127 -127 .... - •... 126¾-126¾ .... - ........ - - ........ -
R!ch. &Do.n., con.,g.ti 115¾-115¾ .... - .... 116¼-116¼ 116½-118 l16!J4-116¾ 116¼-116~ lU¾-114¾ ..•• - - ... . llCl¼-116¾ 114¼-114¼ 115¾-116¼ 

Deben., •tamped .... ~ 112 -11~ •••• - • •• . - .... 114 -114 ...• - ........ - ....... - .. .. 
Rich. & Meck., lat .. 4 . .. . - . . . . 96¼- 98 
~o. Car. & Ga., 1st .. ~ 1~ -109¼ 109¼-lll 110 -110¾ 109)4-109¾ 108 -108¾ .... - .... 110 -110 109¼-109½ .... 
Va. Mid., ner. E,'26.:i 114 -114 .... - - .... 114¼·114¼ .•.• - ••....•• 

Series F, 1931 ...... 6 .... - ........ - - .... 112½-112½ 113 -113 ...• - - ........ - •... 113 
General, 1936 ...... ~ 115¼-115¼ 116 -11~ 115¼-117 117 -117 114¼-114~ 114½-lH½ .... - .... 114¼-114½ ...• 

Stamped, auor .... l) .•.• - ....... , - ........ - ........ - ........ - .... 114¾·114½ .... -
Wash,O.& Wes,lst.4 .... - ........ - ... . .... - .... 97 - 97 97~- 97:14 .... -
w. N. Car., 181, con.ti 115¼-115¾ 110½-ll.5¾ 116¾-116¼ .... - ........ - . . . . ... - ... 115 -115 . ... - .... 115 

= :::: io9¾=1ii .. ios~=lOS½j. io7¾:1os3' 
- • .. . .. • • - • . . . . . . • - . .... 113 -113 
-113 . . . • - .... 115¾-117 . .. - ... . 
- • . .. • • - •••. 114M-114~ ..•• - ... . 

~ - ........ - ........ - ... .... - ... . 
- ·•• · .... - ........ - ........ - ... . 
-115 .. .. - ..• . 115¼-115 115¼-ll~ 

/' 
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104 RAILROAD AND MISCELLANEOUS BONDS. 

1900-Continued. 

BONDS. JANUARY FEBR1RY. MARCH. APRIL. MAY. Jmra. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER DEO'BER. 
-------·----- ---- --- ---- ---- ---- ---- ---- --------1------l-----l-----
Term'l Ass'n of ~t. L.- Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hilrh Low.High Low.High Low.High 

1st, 1930 ............. 4~ .... - ....... - ... . l~-112¾ 111¾-lll¾ ..•• - •..•.•.. - ..•..... - •......• - .....•. · - ....... - . ... . ... - ......•• - .••• 
"1st, consol., 1944 .... ~ 122 -122 ..•• - .... 121 -121 121 -121 . ... - .... 122 -122½ 1221)£-12~ .•.• - .. ... .. - . ... 121¼-122¼ 122 -122¼ 122 -122 
Gen. ref., 19~3 ..... 4~ 98¾-100 100,1,4-100½ 100 -100½ 101 -101½ 101 -101 .•.. - . .. . 99¼- ll9¼ 100 -100 100¾-100:1:( 101 -101½ lOQ¾-100¾ .••• - .••• 

'!J'ex. & Pac., ht, irold.~ 120¼-121¾ 121 -123 122 -123¼ 122¾-123~ 123 -12~ 121 -121½ 121¾-123 122¾-124 121 -125¼ 125 -125¾ 124¾-125~ .••• - •••. 
~d, Ir•, Inc., ~000 .. ... ~ 95 - 97 97 -102 04 - 07 94 - 94 93¾- 94 94 - 96~ .... - . . . . 95 - 97 ... . - .... 96¼- 99¼ 100 -100 . ... - ...• 
La. Div. B. L., 1st ... ~ .... - ........ - ........ - .... 111¾--llllk; ...• - ••••.... - •.•. 106¾-106¼ 106½-106½ ..•• - .. •. .... - . .. , . ... - .... 111¼-ll~ 

'Toi. & O. C.-ht, '3~.~ ll~-114½ - •. 115¼-115¼ ..•. - ........ - ••.. 115¼-ll~ .... - . .•.... - ....••• - .... 115 -110 116¼-116¼ 116 -116 
Genei-al, irold, 193:i.~ .... - ........ - ........ - . ... 110½-112 ... •- ....... . - •. . 110 -110 107¼-107¾109¾-109!14 .... - ... . . ... - . ....... - ..•• 
Kan.& M.,ht,iru.,ir.4 96¾- 96¾ 98½- 98½ 96,i- 98¼ 95¾- 97~ 96¼- 96½ 05¾- 96¼ 97¾- 97¾ 9,7!1(- 97:Ja 98¼- 99½ 97¾- 98½ 08 - 98½ 98 - 08~ 

Toi. Peo. & w.-1st ... 4 91 - 94 •. .. - •.•. 92¼- 95 94¼- 95 94¼- 947,( 94¼- 94¼ 92¼- 93 l 93 - 93 . ... - •... 93 - 93 ... - ....... - ... . 
Toi. St. L. & West .. 3½ 89¼- 90¾ 90 - 91¾ 90~- 90¼ 90¾- 91¼ 90¼- 9l'ft .... - . . . . 91 - 91¾ 91½- 92 917-£- 91¾ 917,(- 92 91½- 91¾ 91~- 91¼ 

~0-year, ir., 19!l:i ... 4 83¾- 84¼ 83¾- 85 85 - 86¾ 83¾- 85¾ 83 - 84½ S.'3¼- 84½ 85 - 86 85 - 86M 86¾- 87 83¾- 85 82 - 84½ 817<1- 84 
Tor. Hom. & B.-ht .. 4 .... - ........ - ... . 97¾- 97~ 987,{- 98¼ 98¼- 98¼ 97 - 97 98 - 98 •• - .... 98¼- 99¾ 99 - 99½ 99¼- 99¼ ..•• - ••• 
i(Jls. & Del.-1st, con .. ~ .... - ........ - .... ll2 - 112¾ 113 -113 . ... - .•.. 110¾-110¾ .••• - ........ - •..••••• - •... 112!4-112¾ 112¾-112¾ . .•• - ..•• 

1••• re1nnd., 19~:.I ... 4 95¼- 95¾ ••.. - .•. .. .•• - ..• .... . - ... . .... - .....•• . - .......• - •••.... . - •... 96¾- 96~ ..•• - ..•....• - ......•. - •.•• 
Onion Paclfic-194,- .. 4 104¾-105¾ 10~106¼ 105¾-107¾ 105¼-108½ 105¼-106¼ 106 -l~ 105 -106 105~-106½105½-106¾105 -105!1.(lOiJ'"lOb¼ 105¾-106:J( 

Reirlstered ........... 4 103¼-10~ 104 -105!J4 104,i-105 104¼-104~ 104,t-106 106 -106!4 105¾-105¾ . •.• - •... 104¼-105¾ 10!½-104½ l~-105 103½-105¾ 
1st lien, conv •• 1911.4 112¾-122¼ 12()¾-138~ 1~137~ 120 -138¾ 115 -12i 119¾-128¾ 127 -131¼ 129¾-137¾ 131¼-135¾ 133~-136% 129 -187½ 134¾---150}9 

Reirlstered ........... 4 116¾-121¼ 121 -121½ .... - ... _ 13711(-137¾ ... . - .... ... . - _... . . - .. ...... - ..•....• - •.•. .... - .... ..• - ....... _ •.• 
·Or. RR. & Nav.,con.4 102~-103½ 102'.U-103¾ 102½-103¾ 1021,:f-103~ 102~-104 102 -10234 102½-103¾ 103 -103M 102¾-103¾ 102),ji-103~ 102M-103}d 100¼-101 
Or. Short Line, 1st .. 6 126¼-127¼ 124½-126 124 -125¾ 124½-125% 125¾-125¾ 125½ 126 126 -127 123!1(-124,412.l -125½ l25¾-125¼125¼-126 12~-125¼ 
Or. S. Llne,111t, cons.~ 117¼-118¼ 118¾-119~ ll9¼-120 119}4-120 119 -119¼ 119¼-119½ 117¾-117¼ 117¾-117!14 118¼-ll~ 118¾-119~ 119¾-119¾ 119¾-120¾ 

411 & partlclpatlnir .. 104¾-104!,t ... - ........ - ........ - . ... . .• _ .....•.. - ........ _ ........ _ . .. . . . _ ... . . .. . __ . . .... _ ... . . ..• _ .. .• 

Guar.refund.1929.4 97¾- 98 97¾- 9S 07¾-- 97-U 97,i- 07~ 97¾- 98½ 95¾- OO}d 96 - 96!}.( 96¾· 97¾ 96½- 97 96¾- 97¼ 96¾· 97~~ 96¾- 96M 
Re1rl11tered ........... 4 . . . . - . . .. . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - . . . . .. . . - . . . . 96 - 96¼ 

Vandalia, con sol., a .. . 4 .... - .... . ... - . . . . .. - ... . ... - .... 10~-104¼ 104¼-104§1i .... - 103¼-103¾ - . . . . . .. - ......... - .... .. •• - ..• 
Vera Cruz&Pac.1st.4¾ .... - . . . . ... - .... . ... - . . . . .. . - ........ - ........ - ... .... . - .... .... - . . . . . . - .... 101¼ 101¼ 101¾-101¾ ... - ..•• 
Va.&S.W.-lst,a-u .. ~107~108 109 -10:l 110 -110 ..•. - ... . . ... - ..•. - .... 112½-112½•··· - .•.• 112¼-112¼112¾112).112 -112 110¼-110¾ 
Wabash-lat, ir.1939.~ 118¼-119 118¼-119¾ 118¾-119¾ 118,M-119½ 116 -117¾ 117 -117¾ 117¾-118~ 118 -118¾ 118 -118~ 118¾-119¼ 115 -119 114¾-116 

2d mort., aold, 1939.~ 111 -112½ 109½-llO¼ 108¼-109½ 107¼-109½ 107 -108½ 108½-109.!-2 109¼ -110 107 -107¼ 107 -107½ 106¼-107~ 108¾-108l}.( 106¾-107J,c( 
Deben.lnc., 1939, A.6 .... ... 90 - 90 .. . - ... . .... - .... . .. - .... - ..... ... - .... . • . • - . . .. 90}9- 91 .. . . - .••..... - ... .. . . • - •.•• 
Deb. Inc., 1939, B . .. . ti 66¼- 69½ 63 - 71¾ 69¾- 84¾ 74 - 82 70 - 76¼ 72 - 74½ 68¼- 73~ 70 - 73¾ 'iOJ,t- 78% 71),ji-7 6,S 72½- 77~ 73!1(- 77 
lat llen equipment ... ~ . . . . - . . . . . . . . - . . . . . . - . . . . . . . . - .. .. 102 -102 102 -103 . • . . . ... 103 -103 . . . . - . . . . . . . - . . . . . . . . - •... 102 -102 
1st lien terminal ..... 4 .... - ........ - . . . . . . . - . . . . 02 - 92 . ... - •...• •.• - ••...... - ...... - . . . . . .• - ..•. . ... - ... .... . - ... ....• - . _ .• 
D. & Cb. Ext., 1940.~ 109¾-110 .... - ... . 110)4 -110¼ .... - 111 -111 ....•.... 111 -112 111 -111 .... - •... 110,a-110¾ .... - ........ - ••.. 
·Omo.ha Div., 1941.3½ 86 - 88¼ 88 - 88 88~- 88).d 88 - 88 . .. - ..•. .. .. - ......•. - •....... - .......• - ........ - ........ - •... 87½- 87¾ 
Tol. ·& Chic. Dlv ..... 4 97¾- 98¾ .. .. - .... .... - .... .... - . .. . _ .. _ ........ _ .... . ... _ ........ _ . .. . .... _ . ... . ... _ . . .. .. . _ ••• . ..• _ ••.• 

Wab.-Pltts. Ter.-1st.4 .... - . .. . 95¾- 95¾ 93¾- 95¼ 04 - 95¼ 87¾- 90¾ 90¼- 91¾ 86¼- 903:i 87¾- 90% 90 - 91 88½- 90 88 - 90 86 - 88 
·2d, aold, 19~4. ·······4 .... - . .. . 42¾- 45¾ 42 - 45¾ 38¾- 43 35 - 40¾ 37¾- H~ 37½- 40}:( 87~- 33¼ 36½- 38¾ 35¼- 37¾ Si¼- 36 8! - 85¾ 

West. Mo.rylu.nd-1st.4 90¾- 98½ 91¾- 93¾ 92 - 94 89¼- 91¼ 87~- 89% 88 - 89¾ 88 - 89¼ 87¼- 89J.,i 89¼- 90 Si¾- 88 87 - 88 86 - 87¾ 
Gen.&conv.g,19~!l.4 .... - ........ - . ... .... - ........ - ... . .... - ... . .. - ..... ... - ... .. ... - ...... . - ...... - ... . 68¼- 68¼ 65 - 68½ 

W.N.1'.&P.-lst,'31".~ -- - ... 118 -118¼ ... - .... 119 -1rn: - ... . 119~-119¼ .... - •..... .. - ........ - . ....... - .. . 118¾-11~119 -119 
Gene.-al, 1943 . ..... .. 4 98¼- 08¼ 98¾- 98➔.I 98¾- 98¾ 97 - 97'A 96¾- 96!1;1 97¼- 98¼ ...• - . ... 07¾- 99 98;14- 993,4 06¾- 96$.! 93¼- 96!,t 96¾- 96% 

W.Va.C'.&P.-111t,'11.6 . ... - .... 111 -111 111 -111¾ 112 -112 112 -112 .• - ... . .••• - •. . . 110 -110 . .. - ....... - ... . .... - ... . .. - ..•• 
Wheel.& L.E.-lst .... ~ 1147-£-114¾ ..•. - .... 114¾-114¾ .••• - .. . . ... - ..•..••• - .... .•• - ....... - . .. . 113 -116¼ ... - ....... - •.. . .. - •••• 

Wheel. Div., lst ...... l) . ... - ... . .... - .. .. . ... - . .. . . .. - ... . 114½-114½ ..•• - ........ - ........ - ........ - ... .... - ....... - .. . . ... - .••• 
Ext & Jmpt., 1930 .. ~ lU¾-114~ 113 -114 114>,C-114½ . ... - ........ - .•...... - ... .. ... - .... 111½-lll¼ .... - ... . .. .• - .... .. •• - ... . .• . - •••• 
~0-yr. equip., 1922 .. ~ 102 -102 .... - - ....... - . ... - . ...... - .... . .. . - .... . •. - .... . . . - ....•.. - .... 10~11 -1~ ... - •.•• 
ht cun., 1949 ......... 4 93 - 95½ 941)..!- 1!5 92 - 02H, 02¾- 95 OS¼- 94~ 93~- 94!14' 92½- 94½ 02¼- 93"9 90¼- Ill~ 90¼- f/3 90¼· 91~ 91 - 92¼ 

Wlscon. Cen. Co.-J st.4 l:iOJ.i- 94 93¾- 94½ 93¼- 9~ 93¼· 94¼ 93½- 94¼ 9il,4- 96 9i - 94½ 93~- 95¼ 9!¾- 95¾ 95}(- 97J,,f 95 - 96½ 94¾- 96 
STREET RAILWAY. 
B' klyn Rap Tr.-'4G .. li lCS½-110¾ 110 -11231, lll¾-112¾ 109 -109 10!3¾-109 108}4-109 109½-110 109),4-1103' U0¾-112 109½-110 L09 -110½ 1077.,JI 108 

bt, conv., ~oo~ ...... 4 83}(- 85 83¾- 86¾ 85¾- 87 86¾- 69% 86 - 68¾ 87¾- 91¼ 88¼- 90¼ 88½- 03:¼, 91¼- 94x 9::l¾· 06½ 92¾-102¼ l8 -101¼ 
B'kl:,n (.;., 1st, con■ •. ~ ... - . ... . .. - ....... . - ........ - . . . 10~-108¾ ••• - •••. . ..• - . ... . .. - ... ..•. - ....... - .... 107 -107¾ . ... - .••• 
B.Q.C. & S., con. gu.~ 106 -106 106 -106 ... - .. . . . .. - ... . •••• - •.•...•. - . . . . .. . - . . .. . .. - . . . . . .. - . . . . .•• - . . . . . .. - .... 103 -103 
B'kl:,n Un. El.,1at.4-~ 110¾·113¼ 110¼-111~ 110 -111 109¼-lll 109½ 110~ 110!,4-110~ llQ¼-111¾ 108¼-109¼ 108½-lOOH 109 -110 L03 -lll 110¼ 111¾ 

Stamped gnnr . . 4-~ .... - . . . . . . . . - ........ - . . . . . .. - . . . . . - ... . . ... - . .. . ... - . . . . . .. - . .. . .... - . . . . .. - . . . lll -111 111 -111 
K:lnirs Co. Elev., 111t .4 92%- 93½ . ... - . . . . 92 - 92¼ 92 - 92 02¼- 93 93 - 93 . .. . - . ... - ........ - . . . . ... - ... . . ... - .... 96¼- 96½ 

Stamped guar .. .... 4 92¾- 96¾ 92¾- 95 92¼- 93¾ 91¼- 92¾ 91¼- 9! 93 - 9! 93J:1i- 95 91¼- 04 93 - 95 !l3¼- 95 94¾- 97 95 - 9i 
Nassau Elec., iruar .. 4 87 - 91 89 - 90¼ 88 - 89¾ 87lli- 88½ 87¼- 88 87lJ;t- 80½ 87 - 87~ 87 - 89½ 89 - 8~ So~- 90 88½- 90 89 - 91 

Conn.Ry.& Lt.-1st.4x 08 - 99 90½- 99½ ...• - .. •. l(}()¾-100¾ . ••. - •... 101,i-101½ 101½-101½ .... - ... 103}(-1C3¼ . ... - . ... - . . . . ... - ..•• 
Stamped guo.r . ..... 4,( .... - ........ - ........ - .... 100½-100½ .... - .... 101)4-103½ 101¼-101½ 102¼-102~ 102¼-102~ lOZ-~-103 02!Ji-1021}4 .•. - ..•. 

Deti·oit Unhed-ht .. 4¼ .... - .... .... - .... 95¾-- 95¾ .... - .•.. 95 - 96¼ 95 - 96 9~- 96 94½- 96 94½- 95 9!¼- 95½ 95¼- 96~ 96¼- 96~ 
BavanaElec.-19~2 .. ~ .... - ... . . ... - ....... - .... 94 - 95 92¾- 94 92¼- 93 92¼- 95 94½- 9!½ 93½- &3~ 9!¼- 94½ 94¼- 05¾ 9i¼- 95¾ 
Metrup. St. Ry., a-en.~ 117¼-120¾ 116 -116½ 114¼-116½ 11.f> -116¼ 114 -115 114¼-116 116 -117 114 -115 lU -115 L14~-116 ll4 -114¼114 -115¼ 

Refnndlna-, 2002 ..... 4 00¼- 94 93 - 94½ 93 - 93¼ 90 - 91¼ 90 - 90¼ 90 - 91¼ 90¾- 91¾ 91 - 91¾ 91¼- 02M 89 - 90¼ 89 - 81}¾ 89 - 9~ 
B'y & 7th Av.,1943.~ 117¼-117½ 118 -118 118¼-119 119¼-119½ 119¼-119¼ 11~-116¾ 116¼-116¾ .... - .... . .. - ... 118,i-118½ 118~-118}4 .... - ...• 
Col. & 9th Av., 1st .. ~ 121 -121 121¾-121¾ 118%-120¼ 121 -121 120½-120½ .. . . - .... 120 -120 .. . - ........ - . .. . ll9 -110 ..• - . . . . ..• - . ..• 

Lex. Av. & Pav. F .. ~ 119 -120¾ 120,i-120½ 117 -120¼ .... - ........ - .... 120 -120 .•.. - ..... - ....... - . .. LlS¼-118~ ll8 -118 117¾-lli~i 
3dAv.,1st,au.,2000.4 94¼- 96 95 - 96½ 06 - 97¾ 95½- 96¼ 95¼- 96½ 95¼- 07½ 95¼- 96¼ 95 - 96¼ 05 - 95}! 94¼· 95x 9!l¼- 95½ 93½- 97 
• 1st, 193,. .............. ~ 116¼-118 118¼-118½ 118~-118¼ 118¾-118¼ .•.• - •.••.•.• - •.•....• - ....... - .. . ... - .. . 118 -118 L19 -119 ... - ...• 

Met. W. S. El. (Ch.) ... 4 90 - 06 05 - 95 .•. - • ... . .. • - •. •..... - •.....• - ....... - ........ - .•. 94½- P4~ 94 - 94 - · · - ... • •• - •••• 

St.Paul C.Cable,cons.:i .... - . .. . . . . - . . . . .. - ... . . . . - ........ - ........ - ........ - .... .... - .... . ... - . . . . . . - . ·- ll•H<i-114½ .... - ...• 
Underwr'nd El. Rys. of 

London proflit-sh'ir .. ~ 97 - 99!,t 99 - 99¼ 99½-100¼ 99¼-100 00 -100½ 97¾- 93½ 98;,:£- 98¾ 98¼- 99 98)4- 98¾ 98¾- Oil¼ 98¾- 99¼ 98 - 97 
Un.Elev.(Chic.Jlst, ir.~ -·· - .•••... - ........ - .. . .•••• - •....... - .. .. . .•• - ••.. 106;>4-106¾ ... - . . ...... - •...... - . .. .. .. - ......•. - .. . . 
United Rys.,St.Louls.4 85¾- 86¾ 86 - 88¾ 88¾- 89 89 - 80¾ 89 - 89½ . ... - . .. 87¼- 87½ 87¼- 87¼ 87 - 87¼ 87 - 87 87¾- 87¾ 8'i¾- 69 
On.tted RRs., San Fr .. 4 87],4- 89 88 - 90 89 - 91 88¾- 69½ 88 - 88½ 87¾- 00 89½- 91 00¼ - 91½ 91¼- 923,t 88¾- 90}1 87¾- 89½ 87 -88¼ 
GAS AND ELECTRIC. 
Brooklyn U. Gas-111t ~ ll{l¾-117 116½-116% 116¼-116¾ ll{l¾-118 113 -116 113 -lU 113 -114 114 -115 lU -114¼ 114½-114:h ll2¼-113¼ 113 -113 
Bn0alo'Gas-1st. ....... ~ .... - .... 70 - 70 n - 73 66 - 09 68 - 68 68¾- 69 .... - ... . 72½· 76¼ 77 - so 77½- b7 SO¼- 83)(? 79 - 83 
Consol. Gas (N. Y.)-

Conv."deb.1909 ...... 6 l'z4¼-l7d 178 -185¾ 182 -1877,{ 177 -182 169 -176¼ 169 -175 171 -173 l72,i-175 168 -172 L68 -l'i4\.! 166¾-li0¼ 165 -17<'~ 
Det. City Gas, 1923 ... ~ 100 -101½ 100½-102½ 101¼-102½ 101¾-101½ 10131;-103 102~-103½ 9\J¼-101 ... - .... 102 .. 103 101~·103 l03 -104 10! -106 
Detroit Gas, 1918 ..... :i .... - ... . .... - ..... .. - ........ - .. : ..... - .... . ... - . ... . ... - ... . .... - ... . 105 -105 .. .. - . .. . .. - ... . . •• - .•• 
Gen • .Elec.-Deb., (l ••• 3~ 91 - 91~ 90¾- 00¾ 89¾- 89½ 89¾- 89l1! 92½- 02½ 91 - 91 .... - ........ - •... 91 - Pl 91¾- 91½ .... - . .. 90M- QO:J,,! 
Hud. Co.Gns-lst,'49.~ .... - .... 109¼-109½ . .•. - ..•.. •.. - ....... . - . .....•. - ........ - .. . . . . .. - ••...•.. - ..• .. ... - ... . . .. - ... . ...• - •.•• 
K. C. (Mo.) Gas.-111t .. 6 .... - ........ - ........ - ........ - . . .. 100 -100 . ... - .....•.. - .... . ... - •... . ... - ........ - ... . ... - . . . . . . - ..•• 
Ki111ls Vo.El.L.&Pow-

Purcbase mouey ..... 6 125 -127 126½-127 126)4-127 .... - ... 124¾-124rii 123 -123 .... - .... 122¾-124 12i -12! 122¼-H.231! 1227/4-122¾ 122~-122~ 
Ed. El. Ill. (B'klyn).4 .... - ........ - . .. . . . . - . . . 04~- 94½ . ..• - ......•• - • .•.... - ..... ... - ...... .. - .... . ... - ... . 96 - 96¼ 96 - 96 

Laclede Gas-ht, ir .... :i 109 -109½ 108¾-109½ 108½-109½ 109,1,4-109:1,1 108 -109 108¾-109¼ lOJ¾-110 107~-107¾ 107¾-108~ 108M·l08½ 106¾-107 107 -lOa:)s 
Retnnd.&ext.1934.ili 106 -106½ .... - .... . ... - .......• - •.. 105¼-105¼ ...• - •....... - .......• - ....... - ......•. - .... .. - ........ - ... . 

IDllw. Gas-L.-lst ..... 4 92¼- ll2¼ . ... - ........ - . ... . .. - . .. 92 - 92 . . - •.. 92¼- 92½ 92¾- 92~ 9:)¾- 93¾ ..•• - . . . 92¼- 92½ 92!,d - 93 
~. Y. El. Lt. H. & P ... s 110 -110¾ 110 -111¼ lll¾-111½ lll -111¾ 110½-111~ 108¾-110½ luO -110½ 110 -110],.j 109½-110)4110 -111 110 -110½ 108 -109 

Pur. mon. col. tr., (l.4 94¾- 97¾ 94¾- 96 94 - 95 03 - 94¼ 92 - 92¼ 92 - 92!,( 93 - 9i 91¼- 92½ 91¼- 92 91%- 92M 01 - IJ2 90 - 91,-t 
Edis. El. Ill., ht,'10.~ 105¾-105½ 105¼-105¾ 103),ji-103¼ 103¾-104 104¾-104¾ 104¾---104.11! 105 -105 105¼-105¼ •••. - .... 103¼-103~ . -.. - . . • . •.. - •.•• 

1at, cons., 199:i, a-•• ~ ..•• - ..•...•• - •.. . 118½-ll8)i 1193,<i-119½ .... - . ....••• - .. ...... - •••.•.•• - .... . .•• - •. ...... - ... . 119¼·121 ..• - ... . 
N.Y.&Qu.El.&Pow.-

Con., 1rold, 1930 ..... . ~ lO'i¾-108 105 -105 100 -106¾ .••. - . .. 106 -106 .•.. - •.. . .•. . - .....••• - ......•. - .... 102¼-102¾ . ..• - ..•. 102 -102 
N. Y.&Rlch.-1921 .. ~ .... - . .... ... - .... . ... - . . . . .... - .... 10a -103 .... - ........ - .... .... - . •....•. - •••• - ···· 1103 -103 ..•• 
Pat. & Pas. G.& Elec.~ _ ... - ........ - ........ - ... .. .. . - .... 105~-105x! . ... - . . . . . . . . - ......•. - ... . .... - ..•• - .•.. 104~-104¾ ..•• 
People'11 G. L. & Coke-

.l.•t, con., llo, 1943 ... . 6 125 -125 127¼-127¾ .... - .• •. 123~123~ l23¾-123~ 124' -124 124 -124 .... - .....••• - 123 -123 123 -123 .... - ... • 
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MISCELLANEOUS BONDS-RAILROAD STOCKS. 105 

190:i-Concluded . . 
JANUARY FBBB1BY. MA.BCR. APRIL. MAY. JUNB. JULY. AUGUST, SJCPT'BBR. OCTOBER, ~0V'Bl!lR. DBC'BB:R. 

.BOND§. ------ -------- ------- --- --- ------ ---- ---
Low.High Low.High Low.High Low.High Low-High Low.High Low.High Low.High Low.High Low.High Gow.High Low.High --- ---- -------- ---- ---- --- --- ------ --- ---

Poo.G.L,&Coke-(Oon.) 
Refundtna-, 1941 ..... ~ ... - .... .... - . ... ... - .... 108¼-109 107¼-108 107¾-107½ 107¾-108~ 108¼-109 . ... - .. ... 106¾-106¼ ... - . .. . . ... - . ... 
Ch. G.-L. & C., l11t . . ii 108 -109 108¼-110 .... - .. . 108¾-109½ 108½1-109½ 108¾-110 108 -108½ L08¾-108¾ 109¼-~10 108~-108¼ llO -110 111 -111 
Con. Gas, 1st, 1936.:i 107¼-107¾ 108¾-109 108¾-109¼ 109¼-109¾ 108¼-109 .... - . ... .... .... ... .... . ... ... 108½-108¼ .... - . ... 106~-106¼ 
Eqult. Gas & F., lst.6 100½-100½ .... - . ... .... - .... 102 -102 .... - .... l04¾-104¾ . ... - .... .... - ... . ... - . . . .... - ······· - .... . ... - .... 
Mutual Fuel Gas .... ~ .... - .... 106 -107¼ 105½-107½ 107,,(-107¾ .... - ·•• · ... - .... .... - .... . ... - . ... .... - . ... 108¼-106¼ 103¼-103>2 108½-103¼ 

Trenton Gas& El., t st.:i 111 -112¾ .... - .... U0¾-110¼ . ... - ... . 110 -110 ... - . ... .... - .... . ... - .... ... , - . ... . ... - . ... .... - . ... .... - . ... 
Westchester Llaht . ... i') lll¾-113 .... - .... .... - . ... .... - ... .... - . ... . ... - .... .. - .... .... - . ... . ... - . .. . . ... - .... .... - . ... . ... - . ... 

MISCEL LA NEOU8. 
Adams Express--Coll.4 103½-104 104 -105¼ 103 -103!4 103¾-lOi 108¼-104 103¼-104 104 -104½ 106 -106 102 -103~ 102¼-103¼ 102¾-104¼ l02¾-10;!,¼ 
H'klyn Fer., 1st, cons.~ ..... - . .. 56 - 67½ 66 - 57½ 56 - 58 55 - 55 48 - 49¼ 62 - 52 45¾- 45¾ 4.6 - 4.6 49¾- 50 ... - ... 54 - 54 
Ch . .J .Ry&U.8Y ds'l~.~ ... - ... . .... - ... . ... - .... .... - .... .... - .... ... . - . ... 108 -108 .... - . ... . ... - . .. . .. - .... .... - ... . ... - . ... 
Det. M.& ill. L. G.-Inc. .... - . .. 78 - 80 75 - 78 71¼- 74 .... - . .. . . ... - . .. 76 - 76¼ . ... - . ... 77 - 77 77 - 77 . ... - . ... 76 - 76 
N. Y. Dock-~0-year .. 4 g5 - 96½ 04¼- 95 95¼- 96½ 96 - 96¾ 95½- 96½ 96¼- 97 97¾- 98 96¼- 96~ 97 - 98 96 - 98 96¼- 98 97 - 97 
Provident Loan,'21,4½ .... - .... 99½-100 98 -100 98 -100 .... - . ... .... - . ... .... - ... 100 -100 99 - 99 . ... - ··· ·· ·· - .... 99 - 99 
St. Jos. Stli.Yds,lst.4½ .... - ... . .... - . .. ... - .... .... - . ... .... - .... .... - .... ... - ··•· ... - . ... 100½-100½ . ... - ····· .. - .... .. . - .... 
U. s. Red. & Refin•~ .. 6 83¾- 84 83¼- 84 84 - 92¼ 90¾- 97 94 - ll6~ 96 -103 99~-102 100 -101~ 1003-,(-101 100 -IOU~ 09 -102!,d 101 -1033' 

TELEGRAPH AND 
TELEPHONE. 

Am, Teleph. & Telesr,4 .... - .... .... - .... 97 - 97¾ 98 - 98¼ 08¾· 98½ .... - .... 96¼- 96¾ .... - . ... . ... - . ... . .. - . ... 95 - 95 93¼- 93¾ 
()ommer'l C11ble, lst .. 4 .... - .... ... - ... .... - .... . ... - . ... ... . - . .. . ... - ... .... - . .. . 98 - 99 .... - .... 96¼- 98¾ .... - ······· - .... 
Met, Tel. & Tel.-1.st.:i .... - .... .... - ... . .... - .... .... - . ... 109X)-l09½ .... - .... .... - . ... .... - . .. . ... - . ... · ••· - . .. . .... - . ... . ... - . ... 
W. Union Tel.-1938 .. ii 110¼-111 111 -111½ 111 -111¼ lll¾-111½ 111 -112~ 113 -113 108%-111½ 111%-112 111¼ -112!,t lll½-112 ,4 110¾ -lltl-1, 109 -110~ 

Fond. & R. E., 'ii0.4½ 104%-105¾ 105~-106¾ 106¾-107 106½-107¾ 104¼-105¼ 104½-1051/4 l05 -lOd 105~-106~ 106¼-106 106 -106¾ lOt¾-104~ 104)4-105 
Mut. Union Tel,, s. t.6 .... - . .. . ... - ... 110~-110¾ .. .. - ... .... - . ... .... - . ... .. - . . .... - . ... 107¼-lOi¼ ... - . ... 105 -105 . ... - . ... 
IUANUFACTURING 

4 
AND INDUSTRIAL. 

Amer. Cot. Oll,191ii.4~ 100 -100~ l~-100¾ 100 -101 99¼-100 98~- 98;.( .... - . .. . 91l - 99 98J.ti- 98¾ 07¾- 98;.( 98 - 98¾ 96¼- 97 9i¾ - 9d 
Am.Bide & Lea.-lat.6 97 -1 00~ 99}4-100¼ 97 - 9fs½ 97 - 98¾ 9cl~,!- 118 96½- 97½ 97 - 98 93 -100)4 95¼- 98¼ 94hi- 96 913-,(- 96 95¾-100 
Amer. Ice Secur., deb.6 .. .. . - .... .... - .... . .. . - . ... . ... - . ... . ... - . .. . 77 - 77 77½- 79½ 79 - 81¾ 80¼- 83¼ 60¼- 82 81 - 82¾ 82¼· 87¾ 
Am. Spirits ll'Ifg.-lst.6 95 - 97 96 - 96¾ 95 - 95 94¾- 95 94 - 96 .... - . .. ll6 - 98 101 -101}11 98¼- 99 101 -101¼ 101½-102¾ 101¼-102!,g 
Am. Thread-1st coll .. 4 88¼- 89¼ 88¾- 88¼ 87¾- 88¾ 87¾- 88 87¼- 88 87¼- 90 89½- 8)¾ .... - . ... 90½- Ill 00¼ -90¼ 89¾- 91½ 90¾- 93 
Amer. Tobacco, 1944.6 110¼-118~ 113¼-117½ ll5}4-113¼ 113 -115¼ 110¾-114 112¼-115¾ 114\14-116 115¾-116¾ 116 -117¾ ll3~-114¾ 113¼ -116½ 114½-116½ 
Rea-l■tered .............. 6 111 -111 115 -116¾ ... - .... 113¾-114½ lll½-111~ . ... - . ... ... . - . ... . ... - . ... 116 -116¾ 113,fi-113½ ... - . .. . 115),.(-115~ 
Gold, 19;)1 ............. 4 71 - 76 73¼- 777,-t; 73¼- 75¼ 73 - 75¼ n - 74½ 73¾- 75¼ 7o -76¼ 74 -76½ 75 - 78 76½- 80¼ 78½- sou 79}(- 82 

Redstered .... ..... .. 4 ... - .... .. - .... ... - . ... .... - .... ·• •· - . ... 74 - 74¼ .... - .... . ... - .... . ... - . ... .... - . ... 79¾- 81 ... - . ... 
Oent.Leath'r,20-yr,a,ii ... - .... . ... - .... ... - . ... . ... - .... . ... - . ... .... - . ... 99½-lOOJ.ti 100 -102 101¼-102),u IMl¾-101~ 99)4-10,0½ 99¼-100¼ 
(Jonsol. Tobac., 60-yr.4 74 - 84½ 80 - 83 80 - 83 80}4- 82¼ 79 - 80¼ 78½- 81 80¼- 82½ 7dJ.(- 80xi 78 - 81 80 - 81;14 80 - 82 80¼- 823' 
Dht. Secur. Cor.-lst.6 79 - 80¾ 79 - 80¾ 79 - 82½ 78¼- 82 77½- 80½ 78.'i- 80 79 - 80½1 80 - 81¾ 80¾- 82¾ 79½- 81¾ 791}.!- 81¼ 81 - 83½ 
Intern'! Paper--lst .... 6 109¼-109¾ 108 -109 109 -109 lOti¾-109½ 109 -110 100¼-109~ 109~-110 108 -108 107¼-108½ 10~-110 108¼-109½ 109 -110),,( 

Cons., conv., 193~ ... ii ·•• : - .... ... - · • ' .... - .... 93 - 95 92 - 96 93¾- 95 91½- 92½ 92¼- 96 9! - 96 ~4],11- 96 94½- 98½ 97 - 98¼ 
Int. Steam Pump, '13,ti 10294-104 104¾-104½ 104 -104% 103)4-101¾ 105 -105,½ 105½ -10~ L03½-104 .... - . .. . 103½-104 103 -103,, 108½-104 104¼-10!¼ 
!Knlckerb. Ice (Chic.) .ii .... - . ... 98 - 93 ... - .... .... - .... ·••· - .... .... - . ... ... - . .. . · ·•· - . .. . .. . - .. . U7½- IJ7½ . ... - . ... .... - . ... 
Lacka. Steel, lat '23 .. ~ 104¾-107¼ 106¼-108 1067,s-107½ 105 -105¼ 104¾;-105~ 105 -105¾ 105¼-106¾ 106½-107 105½-108 10-1¾-105 104½-105 lOl~-107 
Nat.Starch M't'g-lt1t.6 91 - 93 91½- 92¼ .... - .... . .. - . ... Si¼- 87½ 85 - 8S 85 - 85 85½- 8'1 85 - 85 87 - 88 85 - 85 85 - 85 
N,Starcb Co.-S,f,deb.;') .... - . ... 70 - 70 69 - 70 60 - 60 69 - 60 69 - 71¼ 68 - 68 .... - . ... 70 - 70 71 - 75 .... - . .. 75 - 75 
8t1K1. Rope & T.-1111 .. 6 42¼- 48 42¼- 49¼ 46 -5! 53 - 59¾ 50 - 64½ 60 - 62 63 - 64 50 - 5$¼ 61½- 53 51 - 52 50 - 51~~ 4.0 - 49 

Incomes, a-old, 1946.ii 1),4- 6½ 1¾- 3 2¾- 6 6¾- 8 4. - 6¼ 4.1,!- '~ 4 - 4 3 - !!¼ 2¼- 3 2¾- 3¾ 3 - 3~ ¾- 4 
lJ .s. Leather--Deb.s.f.ti 111¼-112 112 -112 112 -112 112 -112¼ 108½-110 109 -110 109 -119 llO -llOj( 111 -111 .... - . ... 108¾-108-}s 107½ -108~ 
U. I!. Realty & lmp ... ii 93 - 95 95 -103¼ 101 -103¾ 100 -103¾ 100 -101¾ 101 -102~ 99 -100,½ 119,½-100½ 99l-9-l01 99 -100 93 - 99¼ 99 -100 
U.S. St. Corp.-2d,'63.:i 92 - 94¾ 93)d- 95J.ti 93¾- 95½ fl5¾- 93½ 92~- 94¾ 92¼- 94¾ 94¾- 95¼ 95 - US 96¼- 98x 9 i¼- 911¾ 94¾- 07¼ 93¾- 97 

Regiatered ............. ii 92¼- 94¾ 93¼- 95~ 93¾- 95¾ 94¾- 97¾ 92¼- 95¾ 927,-s-9!¾ 94½- 95!,d 95¾- 977/4 96¼- 98». 9o - 98¾ 94¼- 97~ 05¾- 97¼ 
Va.-Car, Chemical . ... ii .... - .... .... - ... 101 -101½ 99¼- 99¼ ~99¼ .... - . .. . 100¾-101 . ... - ·•• · . ... - ·••· 99¼-100½ - ... ... - .. ... 

COAL AND IRON. 
()ol. F. & 1.-Gen., s.f.l> 108¾-104 102 -103J,a 103¼-105½ 103 -10!½ 104 -105 105 -105 1033-,(-103~ 103¼-103½ l03¼-103:J:t 103 -103!,s 103 -103 103 -104 

Conv. deben., 1911 .. ii 85 - &5 86 - 90 .. - .... .... - .. . 85 - 85 .... - ... !JO - 90 .... - .... .. - . .. . . .. - ..... .... - . ... .... - . ... 
Trust Co. certltic'ts Si - 85¾ 84:1,!- 89½ 88¾-89½ 87 - 87½ .... - . ... .... - .... ... - . ... . ... - ... . ... - . ... . ... - . .. . ... - . ... .. .. - . ... 

ol, Ind., 1st, conv.A.~ .... - . .. . .... - . ... ... - . ... 73 - 76¾ 67½- 73¼ 70 - 73 7l½- 76 70¼- 73¾ 71½- 73¾ 72¾- 75¼ 72½- 75¾ 73 - 7:J¼ 
1st, coll. tr., 1934.B.S .... - ... . .. .. - ·••· . ... - . ... 69¼- 72½ 66¼- 71 68J.ti- 71 'il - 74¼ 70 - 72½ 69 - 72¾ 71½- 73¾ 71½- 73J4 72 - 7d¼ 

K.&Hock.C. &C.,lst,ii ..... - ... , ... - ... .... - . ... 106½-106½ 107 -107 . ... - 104½-lOi>ii . ... - . .. .... - .... 105¼-105¾ .. . - . ... . ... - . ... 
Tenn.C, I.&Ry .-Gen.I) 93½- 97½ 98½-100 98¾- 99¾ 9d - 98½ 98 - 99½ 98½-100 97¼- 98½ 99 - 99¼ 99½-lOOJ.ti 100 -102 100 -100¾ 100 -100:U 

Tenn, Division ....... 6 110½-lll .... - . ... .... - . ... .... - .... .... - . ... 110 -110 .... - . ... 112 -112 112½-118 110 -110 110 -110 110 -1103,4 
Birm. Div., 1st, con.6 .... - . ... 110¾-112 1113,4-111¼ lll¾-112 112 -112 l.12¾-112¾ . .. - . ... 110¾-110¾ ... - . ... 112 -112 111¼-112 112 -112 
De Bard.C.& I.-Gu.6 .... - . .... 103 -103 .... - . .. . 103½-103½ 108¾-105 .... - . .. , .... - . ... ... - .... ... - .... 10-i½-104¾ . ... - . ... . ... - . ... 

l'a. Iron c. & c.-lst .. l) 86¾ · 93;4 92¼- 93½ 88 - 90¾ 88¾- 90¼ 86 - 89 86 - 90 89 - 903,4 90 - 90¼ 87½- 90 90 - 92 90 - 92 91 - 92¼ 

PRICES OF STOCKS ON THE NEW YORK STOCK EXCHANGE. 
1901. 

JANUARY FEBR'RY. MARCH. APRIL. MAY, JUNE. JULY. AUGUST. SICPT'BER. OCTOBER N0V1BER, DEC'BEB. 
STOCKS. ---- ---- ·--- ---- ---- ---- ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

RAILROADS, 
Ann Arbor .. . . • .............. 22 - 22 20 - 20 25 - 27 26½1- 30 22¼- 25 25 -~ 24 - 25½ 26¼- 25¼ 22¾- 22¾ 22¾- 25½ 25 -34: 82 - 34 

Pref ........................ 66¾- 68¼ 65¼- 58 06 - 63 59 - 64 52½- 5P 57 - 57¾ 53 - 65 52 - 52 60 -M 52 - 66½ 55 - 65 62 - 66 
Atchison Top. & S. Fe .. 42!4- 49½ 49¼- 58¼ M¾-63¾ 61¼- 78¾ 43 - 90¼ 84~- 91 67¾- 89¾ 69½- B<», 71 - 80 74¼- 80 77¾- 85¼ 74¼-8~ 

Pret ........................ 82¼- 90¾ 87¼- 90 87¼- 96 9! -104¼ 70 -108 101- 106¾ 90¼-105¾ 92 .. 99¾ 93 - 98¼ 94 - 97½ 96½-103¼ 96¾-102¼ 
Bait. & O. Tot. tr. cff ... 81¾· 94 b87¼- 93¾ &7),,(- 95¾ 20¾-106¾ 84 -113 l C~-11~ 92 -108¾ 94 -105½ 9'7 -105 98¼-107 104¾-110 993rl07½ 

Pref. vot. tr. ctf ........ 84!4- 90 b88¾- 88!,d 84¼- 94 90 • 93¼ 85 - 95 94¾- 97 90¼- 94¼ 92 - 94½ 91¾- 94¾ 93 - 94¼ 94 - 96 M¾-96¼ 
Rl1rht11 .... .......... . ...... ... - .... .... - ... .... - .... .... - . ... ·•• · - .... . ... - . ... . ... - . ... . ... - .... .... - . .. . .... - .... .... - .... ¼- 1¼ 

Buff. Roch. & Pltt■b .... 82½- 85 81 - 81 77 - 81 78¼- 84 82½- 87 86¼- 95 93 - 94 90 - 92 90¾- 96 94 -98¼ 98¾ 122 11(1:(-122 
Pref ....................... . 124½-125 120 -122¼ 116 -121 121¼-121 121 -125 123 ·-128¾ 124 -125 123%-126 125 -125 :t.25 -126 127 -U6 140 •143 

Burl. C. Rap. & North .. 129 -132 120 -120 125 -135 134¼-134½ 13;l¼-135}t .... - ... 133 -133 .... - .... 133 -136 .... - . ... - .... 134: -184 
Canadian PacUlc. . . . . , . 88¾- 91¾ 90 - 90¼ 89¼- 95 92%-101 87 -117½ 102¾-108 99 -108¼ 107 -113½ 107½-115½ 107 -112 110!,s-115~ lll¼-116¼ 
Oanada Southern ....... 64¼- 59 66¼- 59¼ 56¾- 65½ 61¾- 78½ 64 - 76¼ 69¼- 72¾ 66 - 69½ 66½- 71 66½- 83 79 - 841}.( 81¼- 89 83 -sm 
()entral ot New Jersey . 145¾-160 152 -156¼ 154 -156¾ 155 -160 165 -164 160 -167 165 -165 157 -165 160 -165 160¼-176½ 172 -185 178 -196% 
Chesapeake & Ohio ..... 36½· 42¼ 88¼- 42¾ 39%· 49 46 - 49¾ 2{) - 52¾ 47¼- 62½ u - 48~ 48 - 48 42¼- 47¼ 43 -H¼ 46¼- 49¾ 4t¾- 4.9 
Chicairo & Alton ..... , ... 36%- 41¼ 38½1- 40¾ 38},- 43¾ 41¼- 60½ 2'7 - 49:l-4 43 - 49 34¼- 45¾ 36 - 41¼ 36 - 40¾ 35 - 38 85¼- 38¼ 32 - 36¼ 

:Pref ....................... 72½- 76~ 74 - 75½ 7-i¼- 78 76 - 82¼ 72¼- 8~ 78 - 82 74Yr 79!¼ 76¾- 78¾ 76¼- 79¼ 76JJ- 78¾ 76¾- 78½ 7~- 78 
Ohle. Burl. & Quincy ... 138¼-HS½ bl88¼-48¼ 143¼-176¼ 172¼-199¼ 178 -199¾ c196 -197 c193¾-198 ... - ... . .... - . .. .... - .... cl95 -195 .... - ..... 
<lhlc. & East'n Illinois. 91 - 96¾ 9,i -111½ 106 -119¾ 114 -135¾ 113 -132 126 -133¼ 121¼-131 120¼-128% 125 -131¼ 126 -129 127 -140 134~.t-l.30 

Pref ........................ 120½-124 125 -184 129J.{-136 133½-136 130 -134 134¼-13414 .... - . .. . 131 -133¼ 133 -133 135 -136 .... - .... .... - .... 
(Jlltcairo Great West .... 16 -19¼ 18¼- 21¾ 18¾- 24¼ 22¼- 26½ 11~a- 25;, 22¼- 26½ 20¾- 26 20¾- 23% 22 - 25¾ 21¼- 26% 24¾- 27 :rJ2¼-24U 

4 per cent debenture .. 91¾- 92¼ 92 - 93¼ 92 - 941M 92 - 93½ 92 - 93¾ 9S¼- il!I.½ 90 - 90½ 90 - 92 91 - 91 92½- 93½ 92½- 93¼ 91 -92¼ 
:; p, c. pref., A ........... _77 -80~ 78,)li- 85'4 79~- 84¼ 82 - 84¼ '76 - 84 80)9- 90½, 81 - 86 81½- 86 85 - 86¼ 84¼- 89¾ 87 - 90¼ 85½- 88 
4 p. c. pref., B .......... 42 - 45¼ 45 - 64 44%- 66 4,9 - 64¼ i2 - 53 47 - 54 44 - 62 45¾- 48¾ 46 - 60¾ 42 - 61½ 46 - 50¼ u - 49 
hie. Ind. & LoulsT .... 23 - 30 27 - 85 31 - 4.0¼ 35¾· 39½ 23 ,. - 40 85¼- 40~ 30¼- 37¾ 32 - 39¾ 88 - 44½ 38¾- 42¾ 40¼- 50¼ 45~ 62¼ 
Pref ......................... 58!)4- 70 65¼- 71½ 69¾- 74 'iO - 75¾ 65 - 74 'i2 - 74¼ 68 - 71½ 6'i~- 73½ 71 - 77¾ 71¾- 73 71¾- 76½ 73¼- 76¼ 

()hie. Mllw. & St. Paul .. 142½-162 147¼-155¼ 147¼-15~ 151¼-175 134 -188 1633,4-185'¼ 151¾-177¾ 155 -168¾ 164,¼-168¼ 164¼-171½ 167%-174% 157~-169 
Pref ....................... . 187½-195½ 100 ,, -192½ 184¾-195 185¼-196;1,! 175 -2CO 186~1~5 183 -188½ 182¼-191¾ 185 -190 184 -192¾ 188 -191\1:1 185¼-190¾ 
Rights ........... . . .. . . .. .. - .... .... - .... 4¼- 4¼ 5 - 5¾ .... - .... .... - . ... . ... - . .. . .... - . ... . ... - . ....... - '- ••· .... - . ... .... - . .. . 

b Ex dividend and rights; rights sold 1n E ebruary at 8¾ to 4½, c Tru11t reco1pts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



106 RAILROAD STOCKS. 

1901-(;ontinoed. 

STOCKS. 
J .A1''U.ARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER, 
---- ---- ---- ---- ---- --- -----1--------1----- ----t----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HighLow.TligbLow.HighLow.HlghLow.High 

Chic. & Northweat ....... 168¼-177 17(¾-175 172 -184½ 183 -212 190 -215 198 -208 188 -203 187 -199½ 190¼-200 190¾-212 207¾-213¼ 197 -209¼ 

Pref ......................... 215 -222~ 2H -217 207 -217 214 -248 214 -233 212 -226 215 -225 215 -221 213 -213 212 -241¼235 -244!}4230 -235 

Ohle. R. I. & .PacUlc ..... 116%-128¾ 121½-128¾ 122¼-136 135]4-165 125 -169% 156¾-175¼ 130 -158½ 135 -146¾135 -147 138 -144¾143 -149 146 -155¾ 

Ria ht■ ........•....•...... . . . . • - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . - .. .. 10¼- 11½ 6¼- 11¼ . . • - • • • . . . . . - . . . .. - . . . . . .. - . . .. . . . _ •.•• 

Chic. St. Paul M. & O ... 126 -137 127 -127 125 -134 134¼-145 145 -145 140 -140 .... - .... 135 -135 140 -HO 135 -145 145 -146¾ 140 -146 

Pref . ....... ..... .......... . 184.¾ -185 .... - .... 180 -180 185 -201 ...• - .... 183 -185 183 -183 185 -185 .... - .... 195 -198 196 -196 .... - ... . 

Chic. Term'l Tranafer .. 10¼- 15¼ 13 - 15¼ 13¾- 18 16¾- 31 16 - 25 22 - 25 18 - 231}.f 17¾- 23 19%- 2c!¾ 19½- 21¼ 18¾- 21~ 15 _ 19¾ 

Pref.............. . ........ 3::3 - 39¾ 34¼- S3¼ 35¾· 43¼ 40 - 57¾ 39 - 49 4S - 4c6¾ 35¼- 46½ 36¼- 43 38 - 44¼ 36¼- 41¾ 35¼- 39¾ 28:)4- 36¼: 

Clev. Clo. Chic. & St.L. 73¾- 81 75 - 79 15¾- 821/,i 80 - 90 73 - 86 83 - 89 86 - 92½ 88¾- 91¼ 89¼- 99¼ 93¼-100¼ 97 -101 96 - 99,! 

Pref ............ . . . ........ . 115¾-119 116 -117¾ 118 -118¼ 115¾-121 118¾-119% 119!¾;-119¾ 116 -118½ 117¼-ll'rn 119 -119¼ 118 -122 121¾-124 120 -123 

CleT. Lor. & Wheel'a- .. 27¾- 29 23¼- ~5 31¼- 37 34½- 35 35 - 85 33 - 33½ ... - .... 82 - 83 . ..• - ... . - .. 40 - 42½ ... - ..•• 

Pref................... . ... 68 - 70¾ 69 - 77¼ 71¾- 76½ 7! - 75 74¾ - 75¾ ... - . .. . ... - . .. 67 - 74 69¼- 73 72¼- 72½ 75 - 78 80 - 82 

Cleve. & Pltt11b. a-uar .. . ... - .. . . ... - ... . 191¼-191¼ . ... - ... . 195 -195 189 -190 .... - •... 189 -189 ... - ... .... - ....... - •... 193 -193 

Oolorado & SouthMn.. . 6¾- 8¼ 7¾- 11¼ 8 - 12½ 10¾- 18 O½- 17 14"- 16½ 12 - 15¼ 12¼- 15¼ 12¾- 15½ 13 - 14¾ 13¾- 15:k 13¼- 15¼ 

lat pref, ....... . ........... 40 - 44¼ 40 - 46 42¼- 49¼ 45¼- 56½ 42¼- t 5 50¾- 53!4 48 - 53 49¾- 58¼ 53 - 57¾ 52½- 54½ 53¾- 59¾ 65¼- 60 

2d pref ... ,. .. .... .... . .. 16½- 18 17¾- 21¾ Hl¾- 24¼ 20 - 28¾ 18 - 26½ 22!,t- 24¼ 20.x.- 24¼ 21 - 27 23¼- 27¼ 23 - 25 24¼- 28¼ 24¾- 28¾ 

Delo.ware & Hudaon ... 126½-162),.! 151 -174¾ 162 -174¾ 171 -185½ 105 -18(»,1 164 -170 li'>4 -168 157 -170 159 -169 t601/,rl73¾ 168¾-178½ 16& -178 

Del. Lo.ck. & Weatern .. 188¼-202 194 -198½ 192 -220 214 -224 :200¼ -244 233 -242¾ 218 -236 220 -231 1217 -228 i20 -240 232 -249 2¼0- -258 

Denver & Rio Grande.. 29¼- 33¾ 32¾- 42½ 37~- 49½ 42¼ · 47¼ 38½ - 53½ 48¾- 5S¾ 39 - 48~ 40¼- 46½ 42 - 51~ 42¼- 45¾ 44 - 47~ 41¾- 46 

Pref ........................ 80 - 85½ ~3;(- 89hi 87¼-100 93¼· 98¾ 89¾- 99½ 95!¾;-103¾ 87¾- 97¾ 88½- 94¾ 90 - 97½ 90¾- 93¼ 92 - ~ 01¾- 96 

Riabta.. .. ..... .. .. . .... . . ... - ... . .... - ...... .. - .... .... - ... . ¾- ½ ...• - ...... - •••..••. - ••. .••• - •.. .. ..• - •••..• .• - •... . ... - •.• • 

Pref.Interim ctf8 ...... .... - .... . ... - .... . .. - .... .... - ... . 01½ - 92!,4 9i ¾ - 99¾ 88 - 95 ... - ........ ~ ... .. ... - .•.. . .. - ........ - · · · -

Denver & Southwe8t'n . . . . - . . . . . . . . - . . . . ... - . . . . . . . - •. . . . . . . - . . . 70 - 71 69 - 70 61' - 69 65 - 65 60 - 60 49 - 50½ 50 - 50 

Pref........ .. . . . . . . . . . . . . . . . .. . - . . . . . . . • - • . . . .. . . - . . . .. . . - . . . . . . . . - . . .. . . . - . . . 69 - 69¼ . • • • - • • • • 65 - 65 . .. - • . . . .. . . - • • . . . . - ...• 

De■ Dlo. & Ft. Doda-e ... 18 - 22 21 - 25 22).(- 28½ 26¾- 86¼ 24 - 38 37 - 45 34¼- 41 86¾- 39 87 - 4.3½ 38 - 43¾ 40 - 42½ 36 - 4(% 

Pref ................. . ...... .... - .... 121 -123 ...• - •. . 130 -130 135 -135 . ... - .... . ... - .... . ... - •••...•• - ... . .••• - •••....• - .... .. . _ •... 

Det. So., vot. tr. ctfs .. . . .... - . .. . .. - .... .... - ........ - ... - .... . ... - ... .. . - ... . .... - .... .... - ... .. .. - .... 15¾- 16~ 14¼:- 17 

Pref. votina- tr. ctf11 .... .... - . . . . . .. - .... .... - . . . . ... - . . . . . .. - .... ... . - ... . ... - ........ - . . . .. .. - ... . ... - .... 30½- 40 36 - 40¼ 

Duluth So. Sh. & Atl... 5 - 5 4¼- 6¼ 6 - 8 6 - 7 6,!,4- 12¼ 10 - 12½ 8¼- 11¾ 9 - 11 10 - 12~ 11 - 12¾ 11 - 12 9¾- 10¾ 

Pref...................... 13%- 15~ 13¼- 16¼ 14¾- 19 15 - 17¾ 15¼- 21¾ 18%- 22 15½- 20¾ 17 - 20¼ 18½- 22½ 19¼- 22,¼ 20¼- 21¼ 17¾- 20 

Erle........................ 241>8- 31 27 - 80;ig 27¼- 37¼ 35¾- 43% 2!i½- 42¾ 40¾- 45½ 34 - 43¾ 35,¼- 44½ 88¾- H~ 38¾- 44 41 - 43¾ 88 - 43~ 

1st pref. •.................. 59¾- 60¼ 62¾- 68¼ 63½- 70½ 67¾- 72¼ 60 - 72¾ 69¼- 73¼ 63¾- 73 63 - 72¾ 67 - 72¾ 67¾- 70¾ 70 - 73% 69½- 75 

2d pref................... 89¼· 4tl½ 40¼- 46 42 - 61 55 - 60½ 46¼- 59½ 55¼- 59 47 - 58¼ 48 - 59 53 - 59¾ 52:¾(- 57½ 53 - 60¾ 53% · 62~ 

Evanavllle & T. Haute. 41 - 44},; 41 - 55½ 50 - 58 54¼- 68 4.9 - 63¼ 55 - 61 52 - 62 50¼- 58¾ 57¼- 66¼ 58 - 65 55 - 62 58 . - 63¼ 

Pref........ . . . . . . . . . . . . . . . . 81 - 81½ 81 - 90 88 - 90 92 - 95 . . . • - . .. 92 - 92 .. . . - . . . . 88 - 88 89¼- 94 83½- 83½ 82 - 84 .. . • - ... . 

Ft. Worth & Den. City 17 - 17¼ .... - .... 19 - 31½ 29 - 86 22 - 31~ 29 - 30¾ 27 - 28¾ 28¾- 80 ... - .... 27 - 29½ 27¼- 27½ 26 - 80¼ 

Ft. Worth & Rio Gr.... 25 - 26 25¼- 29 27 - 29 ..•• - .... .... - • ... . .. - .. .. .... - ........ - ........ - . ... . .. - . .. . .. - ... . .... _ •..• 

Great Northern, pref .... 188 -200 189 -19!¼ 194 -208 179 -203½ 167¼-191½ 184¼-187 172 -188 173 -188 179 -189½ 183 -196:1~ 102½-202½ 181 -192 

Rla-hts .... .. ............ .. ... - ........ - .... . ... - . ... 24 - 25 22¼- 26¾ • .. - .. . .... - ••••.•.• - •••. . ••• - . •..••• - •.. . .•• - •••..••• - •• 

GreenBay&Western. 52 -53 50 -50 67¾-68 59 -69½ ... - •....... - ... . ... - •••....• - ........ - ........ - •.•....• - ••.....• - ... . 

<ail Deben. certs., Ser. A.. 65 - 67 66 - 67¾ 67 - 67 65 - 66 . .. . - . . . . 66¼- 67½ • • •• - • . . . • . • - . . • . . . . . - • . . .. . . - • . • . .. .. - • . .. . • • • _ .•• 

Deben. certs., Ser. B. 7½- 8% 8 - 10¼ 8¾- 10 9 - 11½ 10 - 11 10 - 10~ 831:;- 8¾ 9 - 9½ 8½- 9½ 8 - 9 8 - 9¼ 8 - 91,(i. 

Hocklnir Valley ....... ~. 41 - 45½ 43¾- 4.9¼ 47¼- 65¾ 49 - 65½ 40¼- 57 53¾- 55¾ 49 - 54 48¾- 53¼ 49,£- 65 51¾- 56.l,t 56 - 64½ 60¼- 75¼ 

Pref....................... 69=!:i- 72¾ 71 - 76 73).1- 77½ 74 - 76¼ 70 - 80 76¼- 79½ 73 - 76¾ 73,¼- 76¾ 78 - 76½ 73;!:!- 77 76.¼- 82 SO¼- 88¼ 
Illlnola Centro.I ........... 128½-1S6 l27¾-13!i 130 -139½ 138¼-146½ 121 -149¼ 142 -154¾ 145 -154¾ 141)4-148 141¾-147¾ a l38¾-47¾ 138 -142¾ 136 -140¼ 

Leased line, 4 p. c ••••. 105 -105 104 -104 106 -106 105 -106 tM -106 . ... - ........ - .... . ... - •••. . . .• - •.. . .. - - -

Riahts..................... .. - ... 2¾- 83,( 2%- 27/4 .••• - •••. . ••• - ....... - ••• . .••• - ••••••• - •• .•.••• - ....... - ·::: ··7¼- ·8¼ ·::~ .. :::: 
lnd'a Illlnol• & Iowa .. .... - ........ - . . . . ... - .. .. .. . . - .. . . - . . .. . .. - . . . . . .. - ........ - ........ - . . . . ... - ........ - 77¼- 80 

Iowa Centro.I............. 21 - 28 25½- 27¾ 26 - 35 30 - 35¼ 23½- 86½ 84¼- 43¾ 23 - 42½ 36 - 41 35½- 42~ 38 - 42¼ 39¼- 41¾ 34¼- 33¾-

Pref......................... 48 - 54 52½- 56 53 - 64 59,¼- 64½ 53 - 03¼ 62 - 82 70 - 87½ 71 - 77¾ 70 - 81¼ 73 - 80 76 - 79 70 - 75~ 

Kana who. & M.lchlgo.n. 21 - 28 24 - 27¾ 25 - 29¾ 25 - 27 25½- 2-J 28¾- 41 33 - 35i.1 31 - 35 31 - 86 31 - 34)4 33 - 36¼ 3S - 40 

K.O.F.S.&l'tl.t.ctfs.pt. .... - ........ - ... . .... - ... . ... - .... . ... - .... ... . - ... ... - ........ - .... . ... - ... .. ... - .... 7S!¾;- 79¼ 77½- 81¼ 

K. c. So., vot. u.·. ctts ... 13¼- 17 16 - 19 18¾- 20½ 18 - 25 19¾- 2.1 20¼- 23 19 - 20¾ 19 - 20 19 - 20~ 17 • 18 18¾- 23 20 - 21¾ 

Pref,, vot. t1·uat ctfs... 35 - 40% 38½- 42 39½· 45 42 - 49 41 - 48¾ 43~- 46 88 - 42¾ 40 - 42½ 39 • 43¼ S6½- 39¼ 41 - 46¾ 42¾- 46~~ 

Keok. & De• Dlolnes.... 5¾- 6½ 6 - 10½ 8 - 9½ 8¾- 9¾ 8 - 10½ 9 - 9 8 - 8 .... - ••.. 7½- 16½ 15 - 18½ 15½- 17}t 15 - 16 

Pref.... . . . . . . . . . . . . . . . . . . . . 2! - 26 24¼- 33 S3½- 34 36 - 36 35 - 35 . . . . - • . .. 32¼- 32½ . • • • - . . . . 88 - 45½ 41 - 44c 40 - 40 40 - 40 

Klna-aton & Pembroke. 13 - 14 8 - 8½ 8 - 9¾ ...• - . . . . 9 - iO ..•• - •••. . ••• - • • . . 9 - 11 .. . - . . . . 8 - 8 .... t- .. ... ... ' - ... . 

let pref................... . .. . - .. . . . . . - . . .. 45 - 50 . . . . - . . .. .. . . - . . .. . . . • - • . . - • . . . . . . . - • . . . . . • _ . . . . .. . . _ . . .. . . . . _ . .. .. •. _ ...• 

Lake Erle & Weatern ... S9¾- 46¾ 41 - 45 51 - OS¾ 61 - 68½ 4.9 - 67 59 - 62¼ 53¼- 64 50¾- 67 59½- 74 62½- 71¾ 70 - 76½ 64½- 72½ 

Pref ...........•............ 108¼ 112 113 -114 113 -130 127¼-130 109 -127 124 -124 117¾-120 120 -129 123 -135½ 127 -133 129¾-13i t26 -126 

Lake Shore................ . . . - .... 235 -235 .... - .... 230 -230 235 -235 235 -240 250 -250 . . : : - ... . . ... - .••. 276 -325 S26 -355 347½-352¼, 

Lona- bland............ . . . 67 - 70 68 - 70¼ 67 - 80½ 71¾- 74½ 70 - 74% 71 - 82½ 73 - 77 74. - 78 73¼- 76 68 - 70 69 - 78 79¾- 90 

Loulavllle & Nashville. 8!),,£- 01¾ 89¼- 93¾ 91¼-101 09¼-11172 76 -111 105¼·111¾ 99¼-111 99¾-106~ 100 -106¾ 101 -104¾ 103½-109¼ 102¾-110¼ 

Manhattan Consol ...... 111 -126½ 116 -121½ 117¾-129½ 126¾-131¾ 83 -129 117%-12'3}-4 118¾-124.% 114¼-121¾113),,£-125½117 -123¾122¼-139½131¾-145 

Mexican Cenn·o.l ....... 12¾- 16½ 14 - 19½ 17 - 25¾ :ll½- £5¾ 19 • 30 25½- 29~4 21 - 28¾ 22 - 26¾ 22¼- 26¾ 21¾- 24 21 - 25¼ 22 - 26¼ 

Mex. National, ctf11...... 3%- 4¾ 4 - 6% 5¾- 9¼ 'i½- 15 8 - 13¼ 10¼- 12¾ 8½- 10½ 8¾- 12¾ 12¼- 14'?1 13 - 15¾ 12¼- 15¼ 13¾- 15¼ 

M.lchla-an Centro.I ....... . .... - ........ - .... 107)4-107¾ ... . - . . . . .. - . ....... - •......• - . ....... - ........ - .... 116 -140 128 -180 156 -170 

Mlnneo.p. & St. Louis.. 67¾- 71¾ 69¼- 78¾ 75½- 89½ 83½- 67¾ 80 -100 93 -109¼ 101 -111¼ 106 -110 lOc!¼-109 104 -111 106 -110 105 -109¼ 

Pref ................ ...... . 101¾-110 100 -109¼ 109 -114¾ 112 -114.¾ 112,ii-114}4 112 -115 111 -115½ 114 -117½ 115 -117¾ 115½-l'Z4½ 120 -122½ 120 -122 

Minn. St. P. & S.S. M .. 18 - 21 18 - 20½ 18¼- 21 19!>4- 20½ 15 - 25¾ 21 - 27½ 21 - 26¾ 23¼- 28½ 23¼- 28 25 - 2 ¼ 28¼- 36¼ 30¾- 36¼. 

Pref....... ................ 53 - 55½ 51¾- 55 50 - 51½ 4'9 - 55 52 - 63 58 - 78 63¾- 'ic! 70 - 75 70 - 77¾ 72¼- 79 79¼- fil¾ 86 - 92½ 

J.Uo. Kan8a8 & Texas ... 15 - 19¾ 18}('- 22¾ 19¾- 23½ 2i¼- 35¾ 21 - 33¾ 29¼- 32¼ 24 - 31¾ 24¾- 29¼ 25¾- 30¾ 24 - 27¾ 25½- 27➔.I 21¼- 26~ 

Pref ........................ 43¼- 57 50¼- 61 527..-s- 60½ 57 - 68¾ 37 - 67¼ 61¾- 66 51 - 04¾ 51 - 57% 51 - 577,1i 48¼- 53 50¼- 55~ 49½· 531/2 

MlHourl Paclftc.. ... .. . . . 09 - P3 85 - 03¼ 87 -103¼ 100,¼-110¼ 'i2 -116¾ 110¾-124½ b00¼-121½ 94¾-108¾ 9! -107:kl 02 - 98¾ 97%-104¾ lOQ¾-107¼ 

Rlaht• .. -...................... - ........ - ... . ... - ........ - ........ - . .. . . .. - . .. ¼- 2¼ . •• - •....••• - .•. . ...• - ••.. . •.. - •.. . ..•• - •••• 

Mobile & Ohio.... . .. .. ... 4! - 69% 68~- 80 79 - 79¾ . . . . - • . • . . • . • - . . .. .. . • - • • . . .. . • - . . .. . . . • - . . . . . . • - . • . . . . . • - • . . . . . • • - . •• . . • . • - .. . • 

J.P.l.Uorc-an&Co.cfs . .... - ........ - .. . 79 - 82 80!,(- 83 78 - 82 82 - 83 82 - 83½ 83 - 85 83 - & 4 .... - ........ - - ••.• 

lllorrl• & EHex .......... . 191¼-192 193 -193:i.( 193½-197 196¼-197¾ .... - .... 194¼-197 193½-193¾ . ... - .... 195 -195 195)4-195¾197 ;197 . ..• - •..• 

Nashv. Chatt. & St. L .. .... - ....... - ........ - ........ - ... . .. - . ... 70 - 75 .. - .... 75 - 'i5 ... - . ... 75½- 75¼ 78 - 82¾ ... - ... . 

:N. Y. Cent. & Hud. Riv. 129¾-146¾ 142¾-147 142¾-148 146}.(-164¼ 140 -170 154 -160 14.S -158¾ 149¾-156)4149,¼-160¾ 15! -159% 15$¾ -17¼½ 160¾-171)4. 

N. Y. Chic. &St. Louis . 17%- 2¼¼ 19 - 22¼ 19¼- 8'i¾ 31¾- S9 16 - 36~.! 29½- 37¼ 30 - 40¾ 86¾- 42 87 - 57'¼ 45½- 54½ 4.8 - 54 47 - 51%, 

1•t l)ref .......... ...... .. . 105 -109 100 -102 97 -115 113;4-115 lH¼-114½ 110 -ll 2 .••• - •... 112 -lH 110 -120 115 -115½ 116¼-119 118¾-120 

2d pref ... '.. ....... ........ 49 - 56½ 49½· 51¼ 47 - 76½ 69 - 79 50 - 76 66 - 78 72 - 82½ 77¼- 82¼ 75 - 95 83¼- 98 88 - 92½ 86 - 89}! 

New York & Harlem ... ... - ... . ... - ........ - .... 120 ~O . ... - •.. . .... - ... . .... - .......• - •... . .•• - •......• - •.. . !09 -409 .... - ••• 

N. Y.Lo.ck.& West ..... l34½-134¼ 139 -139 136 -136 136 -137 ...• - •... 135,:! -135¾ .... - •... 137 -137 ...• - . .. . ... - •... 136¾-136¾ ... - ...• 

Ii. Y. N. Haven & Hartt. 211 -213¼ 206,¼-211¼ 208 -210¾ :311 -214½ 212 -215¾ 213 -217 2H -215¼ 215 -216 211 -215¼ 211½-214 211¼-214 ·HO -214 

N. Y. Ontario & West ... 28,a- 35½ SO¼- 84¾ 30%- 37 33¾- 38¼ 2! - 40½ 84¼- 39% 30 - 37¼ 31,¼- 36¾ 31 - 36~ 31%- S5,¼ 3~* 36~ 32%- 85:!fr 

Nortolk&Weatern-.... 42 - 46¾ 44¾- 48 45½- 52% 49¾- 56 47¼- 57¾ 50 - 55¾ 45½- 53 48½- o7¼ ul - 57¾ 53¼- 57¼ 56½ - 61~ 52¾- 60¼ 

Pref... ........ . .. . . ....... 82½- 84).4 82 - 81¾ 83½- 87 86 - 9~ 87 - 90 88¾- 90½ 88 - 90 88¼- 90 89½- 90 89 - 90 90 - 92¼ 90¾- 9:l 

Northern Pacific Ry.- _; · ,'. • f 

Voting trust receipts .. 77¼- 90 81¼- 87½ 82¼- 06 93¾-119½ 107 - ci700 150 -150 118 -118 ..•• - •••. 122¼-122½ .... - •••. ..•. - • . . . .. - .... 

Pref. votina trust rec &;4- 89 86¼- 88¾ 87 - 93~ 92 -102 97¼-113¼ 96 - 9B% 95 - 9S 96 - 98¼' 95 - 98½ 95¼-108¼100¼-106¾ 99¼-101,! 

Pacific Coast Co.......... 57 - 61¼ 52 - 54,¼ 52½- 59 55 - 66 59 - f:12 61 - 73 63 - 'i0 63 - 68¾ 62 - 69½ 60 - 65 60 - 77 73 - 78 

1st p1•et •...... ,. ,....... 91 - 04:~ 89 - 89 93 - 93 95~- 9g •••· - Hoo • ooo - ••·• 100 -100 93 - 95X! O oo - OoOo •Oo0 - ···• 98 -103 100 -103½ 

2d pref . .... . .. . . .. .. . .. 63 - 6S 64¾- 64:14 63 - 66¾ 65 - 73 63¼- 63¼ 68 - 75 70 - 70 67¼- 70 70 - 72 68 - 71¼ 69¾- 83 80 - 80¼ 

Pennaylvo.nia RR ....... 1¼2¼-153 146¼-152 149¼-155¼ e152 -161½ 137 -158 14.8¾-15!¾ 140 -151¾ 141!)4-148½ 140½-147½ 1427-1-148¼ 144%-152¼ 145 -152)4. 

Riahts.. ... .. .... ....... ... . .. - ........ - . . . . . . . . . . .. . 8½- 11!,:s ~- 11 8¾- 10,¼ .... - . ... - • .• . .. . - .. . . . . - •... . . .. - ....... - •..• 

Receipt•··............... .. . - . .. . . . . - .... - . . .. . . - . ....... - .... li~ !-15234 140 -151 146 · -146 ... - .. ... ... - •......• - ••..••• - ••.• 

Peoria & Eo.■ tern....... 14ss- 17¼ 18 - 28¼ 23 - 85 2i¼- 30 23 - 28~ 2i ¼ • 33 25 - 26 2:.¼- 29¾ Z7 - 50 40¾- 46 41 - 45 38 - 41 

Pere Marquette......... 33¾- 43 41 - 65 56¼- 61,¼ ... - .. . . ... - . . . . 53 - 76 74¼- 75 70¼- 70¾ 75 - 75 77½- 85 87¼- 94 83 - 3; 

Pref........................ ';'2 - 79 74 - 75 74¾- 74¾ 72¼- 74 72¼- 78 i 'i9 - 83 80 - 80 . . . . - . . . . . • . • - • . . . !:l5 - 85 • • • - • • • 82½- 82~ 

Pitta. Clnn. Cb. & St.L 67 - 62 57 - 61 58 - 69½ 65¼- 72 67½- 77 75 - 80 74~- 75 72 - 75 70 - 71 ..•• - ••. . 70 - 78~ 7~ - 81 

Pref............... ........ 88 - 95 91¼· 95 92 - 94¼ 94 - 99 98 -105 99gt-101 100 -102 102 -102 102 -102 . ... - .... 10!¼-107½ 108 -113 

Pitts. Ft. W. & Ch .. gu . .... - .. . ... - . .. .. .. - ...... .. - . ....... - .... 1881,ii-lllO . ... - . . .. - - . . . . - ... UJ2 -195 . ... - .• 

h Ex dividend and rights. a Stock "cornered;" sales were made for .. cash' May 9, as high as 11,00. c Ex right~. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD A D MISCELLANEOUS STOCKS. 107 

1901-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER NOV'BER. DEC'BE 
STOCKS. --- --- ·--- --- --- ---

Low.High Low.High Low.High Low.Iligb Low.H!isb Low.High Low.Hii;:b Low.High Low.High Low.Hi~h Low.High Low.High. 
·--- --- --- --- --- --- --- -------

Readln1r vot. tr. certs .. 24½- 86 29½- 85 29½- 86,( 34½- 42½ 34 - 46¼ 43¾- 48½ 86¼- 47 39 - 45~ 38~- 45¼ 38¼- 43~ 42½- 52 45%- 58 
1st pref. vot. tr. certs. 68½- 'i7 70 - 77 69%- 76¼ 74¼- 78½ 65 - 80¾ 77 - SC¾ 73 - 79~ 75¾- 79¾ 73¾- 77¾ 7¼ - 77¾ 77¼- 81 78¼- 82¼ 
~d pref. vot. tr. certs. 38 - 47¾ 39!J4- 46 40 - 51¾ 49~- 57¼ 39 - 59¼ 6!¼- 5~ 47¼- 57 49%- 56~ 49)4- 56½ 48¾- 51¾ 53¾- 61¼ 55½- 6i¼ 

Rensselaer & Saro.tol'n ... - .. .... - ·•• · ... . - . . . . ... - .... .... - ... . . ... - .... .. . - . ... .... - .... .... - .... 215 -215 . ... - . ... 214 -214 
Rio Grande Western ... .... - .... 65 - 70 80 - 85 79 - 84 so - 80 .... - .... .... - . .. .... - . ... .... - . ... .... - . .. . . ... - . . .... - . ... 

Pref ......... . .............. .... - . ... 93 - 94% 95 -107 100¾-103 101 -103¾ 100),i-108 .... - . ...... - . .. . ... . - .... .. .. - . ... ... - . ... .... - . ... 
Rome Wat. & Oa-densb. 135 -135 .... - .... .... - .... 140 -HO 140 -140 140 -140 138¼-138~ .... - . ... 137'¼-13~ .... - . ... . ... - . .. . . ... - . .... 
Rutland, pref ............ .... - ... .... - ... . . ... - .... .... - . ...... - . .. . . ... - ... . · ••· - ... . ... - . .... ... - . ... -.... ·•• · 97 -112¾ . ... - . ... 
St. Jos. & Gr. I■land-

V otlna- trust ctfs ........ 7%- 8¾ 8 -14½ 11~-13½ 10!J4- .1 4.½ 11 - 14¼ 13½- 15J,4 11¼- 15 11 -12½ 11¾- 12:}.; 10 -11½ 11 -11½ 10 - 14 
1st pref. vot. tr. ctfs .. 58 - 62 59!14- 73 65!J4- 71 68½- 75 65¾- 74 70 - 78½ 66½- 76 65 - 68¾ 60 - 68 55 - 60 60 - 6~ 55 - 64¼-
2d pref. vot. tr. ctfs .... 20 - 21 20½- 80 24 - 31¾ 28 - 84~ 24 - 33)4 29 - 86 27 - 35 25 - 27 24 - 26½ 22 - 2:!)4 20½- 22¼ 17 - 27 

St. Lo.w. & Adirondack 57 ;- 61½ 61¾- 7~ 67½- 74 70 75¾ 64 - 77½ 73 - 75½ 70 -100 99!,!-117!,4 114 -120¾ 120 -123½ 122 -130¾ 129¾-134 
St. L. & S. F. v. tr. ctfs. 21½- 80½ 30¾- 88¾ 36 - 47¾ 38 - 50h 41 - 50¼ 45 -54¾ 3~- 47 37½- 47¾ 42 - 48½ 39½- 45¼ 42 - 55 50½- 563'-

1st pref. vot. tr. ctfs .. 'i9 - 81 80½- 82% 82 - 88 82 - 80 81 - 87 88 - 88 75 - 83¾ 77 - Sl 79 - 82 77 - 79 78 - 82½ 80¼- 83¼ 
~d pref. vot. tr. ctfs ... 53¼- 59½ 59 - 65 64 - 72h 65 • 74½ 59 - 73 69 - 76¾ 6,Hf- 72¼ 65½- 71½ 64¾- 71¾ 63½- 68 67 - 73¼ 69 - 74 
Ria-hts ............. . . ... .... - .. . .... - . .. . ... - .... .... - .... .. .. - 8-¼- 4½ ¼- 3% .... - . ... .... - . ... . ... - .. . ... - . ... - . ... 

St. Louis Southwest'n .. 17 - 24¼ 9,3 - 27¾ 26 - 36½ 85 - 89½ 16 - 39 31¾- 86¾ 26¼- 34¾ 26½- 82¾ 27 - 32 26 - 30¼ 26 - 80½ 26½- 28¼-
Pref ...................... 41½- 52% 51~- 57½ 56½- 65 63½- 68 50 - 68½ 65 - 71 56 - 66¾ 58 - 64¾ 58¼- 63% 54½- 62 56),,(- 62 56½- 61¾, 

Southern vot. tr. ctfs ... 18 - 23 21¼- 24¾ 23¼- 29½ 26½- 82¾ 20 - 34¾ 31¾- 35¾ 27¼- 33¾ 28 - 34¼ 29¾- 85¼ 31¼- 33~ 31¾- 35¼ 31¾- 34¾, 
Pref. .. .. 67¼- 7!¼ 73¾- 78 76¾ · 81% 78 - 87¾ 76 - 88¾ 85½- 88% 81½- Bi% 82½- 88¾ 84 - 90 84%-- 87½ 86%- 94% 90¼- 94¼ 

Southern Pacific Co .... . 40¾- 49¼ 42¾- 4.9¼ 42~- 46¼ 4~- 57¾ 29 - 57% 65)4- 63¾ 48 - 60¾ 51¼- 61¾ 53¼- 60➔.! 54¾- 61¼ 59¼- 62% 56½- 61¼, 
Texas & Pacific ......... . 23)4- 29½ 26¼- 31 28 - 86½ 35%- 50% 27 - 52¼ 41¾- 50½ 34 - 46¾ 37½- 46% 39 - 45% 37½- 41½ 39 - 42½ 37½- 4.1¼, 
Toi. Peoria& West'n . . 10 - 10 .... - . .. .... - ... . ... - ... . .... - .... .... - .... .... - .... . ... - .... . ... - . ... . ... - ... . .. - . ... .... - . ... 
Toi.St. Louis & West. .. .... - ... 10¾- 13½ 12 - 19 14¾- 19 14 - 25¼ 21x;- 24½ 19½- 22 2(1 - 22½ 20 - 24¾ 20 - 22¾ 19½- 21¾ 17¼- 19\1:1. 

Pret ......................... .... - .... 30 - 34¼ 32 - 36 30 - 37½ 28 - 89½ 35¼- 39% 32¼- 36 32½- 36 33 - 38½ 33½- 37 33½- 36¾ 31½- 35}:(. 
Union Pacific RailwQ.11 ... 78¼- 88 84¾- 97¾ 86¼- 94¾ 89~-120 76 -133 105)4-115½ 89½-110¾ 93¼-104% 92½-102% 94¾-103 100¾-108% 97 -103¾. 

Pref ....................... 81¾- 85¼ 88¼- 90¾ 88¼- 86½ 84½- 98 85 - 99}{ 89½- 92¾ 87 - 90½ 87½- 92¼ 86½- 90 87 - 90 88¾- 94.¾ 87 - 90,,£. 
Riiihts .................... . .... - .... ... . - .... %- 1 . ... - ... . .... - ... ... - ... . ... - .... .... - . .. . . ... - ..... .. - .... .... -· . ... . ... - . ... 

Un. N. J.RR. & Cano.I. .... - ... . .... - ... . .... - ... .... - . ... . ... - .. . ... - . ... .. . - . ... 280 -282½ 278 -278 . .... - .... . ... - . ... . .. - . ... 
Wu.bash ..................... 11¼- 14¼ 12¼- 19½ 16¼- 21¾ 19 - 21¾ 16½- 25¾ 21¾- 26 18¼- 23 19~ - 23¾ 20¼- 23~ 19 - 21¼ 20 - 22% 21¼- 23 

Pref ........................ 23¾- 29¼ 27%- 34% 28%- 42½ 36¾- 42½ 24 - 45½ 41½- 46¼ 32 - 44 37 - 42¾ 37 - 42½ 85¾- 38% 36¼- 41½ 39¾- 43~ 
Wheel. & L. Erie, new 11%- 12% 11½· 15¾ 13¾- 21% 18¼- 20¼ 15½- 19¼ 18 - 22 16 - 20¾ l?¼- 19% 16 - 20½ 17 - 18 17¼- 20 17½- 18¾. 

1lllt pref ................... 53½- 57½ 53¼- 60 54¼- 60¾ 55½- 59¾ 45 - 57 52 - 59 50 - 55½ 49 - 53¾ 46 - 53 4.8 - 50~ 4.9¼- 53¾ 48¼- 52" 
2dpref ..................... 27½- 30% 28¼- 34¾ 29%- 33. 3:i¼- 37 24 - 36 32 - 35¾ 27½- 32 28½- 3~¾ 28½- 32% 28½- 29% 29;,- 32 28½- 30¼ 

\Vlsconsln Cent'l, new. U½-18 17 -19½ 18 - 21% 19 - 24¾ 15 - 23¾ 19¼- 26 19 - 25 19¼ - 22¾ 20 - 24 20 - 22½ 20¾- 22¼ 19};!- 21~ 
.Pref ........................ 38½- 45¾ 42 - 45½ 42¼- 48¾ 43½- 4P¾ S9 - 48½ 44½- 49 39¼- 47¼ 40¾- 45½ 40 - 45½ 40 - 4.2½ 40¾- 4i '10 - 43 

EXPREl!!S. 

Adams ...................... 146 -155 155 -162 160 -165 160 -165 165 -18i½ 171 -175 170 -175 175 -175 180 -185 185½-195 l90 -200 195 -202 
American ................... 109 -Ull 178 -195 182 -205 196 -205 184 -200 187 -20! 186 -200 190 -198 190 -192 1€8 -102 l95 -210 1200½-205 
United States .............. 53 - 69¾ 5!¼- 59 57 - 80 72¾-100 79 - 89 83 - 95 85 - 90 89 - 90 91 - 99 90 - 92 90 - 95 89 - 98 
Wells, Fara-o & Co . .... 130 -137½ 138 -139 uo -145 140 -150 142 -142 l:!2½-160 150 -150 14.5 -160 159 -170 160 -160 170 -195 rnz -19~ 

, 
COAL & MINING. 

Amala-amated Copper . . 88¾- 94¾ 87¾- 95. 94¼-103¾ 99¼-128:).§ 90 -125 118),g-130 • 109 -124¾ 110 -122¾ 88%-120 83¼- 923,t 72¾- 89 60½- 76~ 
American Coal .. .. . ...... .... - ... 163 -163 .... - .... l80 -180>4 175 -185 .... - . ... . ... - .... . ... - . .. 176 -180½ .... - . ... - . ... 180 -180 
Anaconda CopperV ..... 40ll(- 48\li 42½- 47~ 45 - 49~ 45¾- 54¼ 87 - 51¾ 47 - 61¾ 42 - 48% 42½- 43½ 34 - 47¾ 34 - 37¼ 30 - 35¾ 28¼- 82¼ 
Colorado Fuel & Iron .. 41¾- 56~ 41¼- 51!,t 42¼- 56½ 55¼-108½ 85 -107 08 -136½ 90 -116¾ 90 -100 92¾-104¼ 88½- 95¼ 91½- 96 77 - 92¼-

Pref ........................ 120½-122 117 -119 116 -128 127¼-142½ 138 -138 .... - .... 128 -135 - . ... 131 -131 130 -130 128½-130 125 -125 
Col. & H. Coo.I & Iron .. 14 - 18¾ 15 -17½ 15¼- 18% 17),i- 20% 15 - 20 18¾- 25¾ 17½- 23½ 19 - 21 16 - 20 12½- 17¾ 14 - 19~ 14¼· 1~ 
Consolidation Coal ..... 56¼- 56¾ .... - . ... 60 - 60 ... . - .... .... - .... .... - . ... .... - ... 63 - 63 .... - . ... .... - . ... . ... - . ... 78 - 78 
Homestake llllnlna-.. . 75 • 75 80 - 80 .... - ... 99 -104 .... - . .. . 95 - 95 ... - .... 100¾-100½ 102½-104 103½-103½ ... - . .. . ... .... 
Mo.rytnnd Coal, p1•ef .... .... - .... .... - . ... .... - ... . ··• · - . ... 70 - 72 727-(- 75 .... - .... .. .. - ...... - .... .... - ... . . ... - . ... 67¾- 67¼ 
New Central Coal, new. 85 - 87 .... - . .. 33 - 83 32¼- 32½ 27½- 33 .... - . .. . .. - .... .... - . ... 27 - 27~ 26¼- 30 33 - 41 40 - 40 
Ontario Silver Minlna .. 7 - 7½ 6¼- 7½ 8 -10½ 9 - 10 8 - 8 8½- 10 9¾- 10 8 - 9½ 10 - 13 10¾- 11½ 10 - 10 8),,(- ~ 
Quick.silver Mlnlna-. ..... .... - . ... .... - •·· · 1 - 1 1),(- 8 2 - 5¼ 4 - 4% 4¼- 4¼ 3¼- 4 2¾- 4 3¼- 4.¾ 4 - 4!)4 8%- 414 

Pref ........................ 9 - 9½ .... - . ... 7 - 8 9 - 10~ 10 - 12¾ 9¼- 12 .... - . ... 10 - 10 10 - 10 10 -11½ 10½- 10½ 9~ 9~ 
TenneHee Coo.I & Iron 52 - 66¾ 60½- 67¾ 49¾- 62½ 62 - 697/4 50 - 67 58 - 78¾ 55¼- 72½ 5S , 68¼ 59 - 68¾ 56½- 62:)4 59¼- 66¾ 5 ¾- 65 

VARIOUS. 

Amer. AlrJ'lc. Chemical .... - .... so • 32½ 80 - 30 29 - 30 26¼- 28½ 29½- 85 30 - 31½ 29 - 80¾ 2i - 30 21 - 23 22 - 25 21¼- 22 
Pref ......................... .... - .... 84½- 85¼ 83¼- 83½ 80;1,!- 83½ 81 - 84¼ 84 - 91 89 - 90 89½- 90 80 - 81 81 - 85 81¼- 82 80 - 81¾. 

American Beet Sugar .. .... - . ... 28 • 28 25 - 25 .... - .... 2!'¼- 27½ 29 - 80 25 - 26 .... - .... . ... - . ... . ... - . .. . 24 - 24 . ... - . ... 
Pret .. ...................... 77 - 77½ .... - ... .... - . ... .... - .... . ... - .... .... - 79 - 79 .... - . .. . . ... - . ... . .... - . .. . . ... - . ... ... - . ... 

Amer. Bicycle •............ .... - .... . ... - ... 6 - 6% 6 - 8~ 6 - 77~ 4½- 5¼ 4 - 5 3 - 4 l½- 3% 2 - 3 3½- 3¾ 1½- 3 
Pref ......................... .... - . ... .... - . ... 26½- 28¾ 27¾- 85 31 - 34½ 2!¼- 28½ 20 - 25 20 - 20 10 - 15 10 - 14¾ 12 -14 10 - 11 

Amer. Car & Foundry. 19 - 23% 20¼- 23 20¾- 27½ 25½- 27½ 20 - 29 28 - 35 27 - 33 27¾- 31¾ 28 - 31 23¾- 29 25 - 30 28½- 31~ 
Pref ........................ 67 - 73¾ 69'¼- 72¼ 71½- 82½ 78%- 83¾ 75½- 88 82¼- fl8¼ 81,4- 89¼ 80 - 87½ 83 - 87% 78 - 83~ 80½- 86 84¾- 86¼ 

Amer. Cotton OU Co ... . 26¾- 31½ 28 - 31 24 - 28¾ 25½- 30 24¼- 28½ 27¼- 35½ 27¼- 3!¼ 32¼- 86½ 29¼- 33½ 28 - 8031 27 - 31 27~- 33¼ 
Pref ......... ... ............ 88 - 91½ 87½- 89 88 - 86¾ 85 - 89½ 89 - 89½ 89¾- 90½ 87 - 91 IH - 91¾ 88 - 90½ 88 - 89 86 - 90 85 - 8B 

Amer. Dist. Telegraph. 34 - 84 35 - 87 36 - 86½ 35 - 36 85 - 40 .... - . ... 34 - 34 .... - . ... 33 - 36 32 - 38¼ 37 - 37 36J4- 36,4 
Amer. Grnss Twine . .. . . .... - ... .... - . ... ... . - .... .... - .... .... - . ... ... - .... .... - .. . .... - . ... . . - . ... .... - . ... 42 - 45 39¾- 41!1i 
American Ice Co .......... 87)4- 41¼ 34½- 87½ 36 - 41¾ 88 - 40% 30 - 89½ 33½- 86% 30 - 34¾ 30¼- 33¼ 26 - 31% 25!1(- 29~ 26,4-28¾ 25¾- 31¾ 

Pl'et ........................ 63½- 70 677/4- 69 67~- 77¾ 71¼- 74¾ 68¼- 74½ 71 - 72);1 68 - 71¾ 68 - 69¼ 66 - 70 62 - 64~ 62 - 64~ 63 - 69~ 
American Linseed ...... 5¼- 7 6,4- 8¾ 8 - 9~ 7M- 15¼ 12 - 26½ 13¾- 28 24 - 30¼ 25 - 28 18 - 27 17 - 17# 12¼- 20 17¼- 17¼ 

Pref .... . ..... .. ........... . 31 - 37 32),.{- 87"1 86 - 89¼ 32 -H 87¼- 55½ 42¾- 55¾ 55½- 66 60½- 65 40 - 64½ 45¼- 49 45 - 51 46 - 46 
American Locomotive. .... - . .. . .... - ... .... - . ... .... - . ... .... - . ... .... - . ... 25 - 32½ 22½- 27 23 - 27 24 - 27~ 24¼- 33311 29~- 33¼ 

Pret ..... 7J .................. . .... - .... .... - .... .... - .... .... - .... . ... - . ... .... - . ... 85!,(- 89 83¼- 88 Si¾- 88¼ 88¾- 87¾ 84 - 91¼ 87¼- 90!}.1 
Amel'lcan Mo.ltin:i-...... 4¾- 5¼ 4¼- 5% 4¾- 6½ 6 - 6¾ 5 - 7¾ 6¼- 8 6¾- 7¾ 6 - 6¾ 6¼- 7¼ 6 - 6¾ 5¾- 6¼ 5¼- 5~ 

Pref .... . .............. .... 24¼- 27½ 24 - 26 25 - 27¾ 24¾- 26'A 22%- 26¾ 25),4- 30 27 - 29¾ 27>1- 28% 24½- 28½ 25 - 25:14 23¼- 25 22½- 24 
Am. Sh. Steel tr.reels . . .... - .... .... - ... . 36 - 45¾ 46½- 49 .. .. - . .. . . ... - . ... .... - . ... .... - . ... .... - .... .. .. - . ... . ... - .... .... - . ... 

Pref. tr. rects ....... .... - . ... .. . - .... 80).(i- 96 97½- 97½ · ••· - .... .... - . ... .... - . ... .... - .. . .... - .... . .. - . .. ... - ,. . · ••· - .... 
Am. Smelt',: & Refin•~-- 53½- 65½ 45¾- 63¼ 52 - 59% 53)4- 69 39-¼- 61¾ 55¼- 59¼ 51 - 58 50 - 55"" 43¼- 52¼ 38½- 45 40¾- 4.7¾ 41¾- 46~ 

Pret ........................ 95 -100 88 - 99¾ 91¼- 97 93½- 09 90 - 98 97%-104% 99½-104¼ 119¾-102 li6 -101 9!½- 98 95½- 99 95 - 97¼ 
American Snuff ........... .... - .... .... - . .. 26 - 26 38 - 40¼ 30 - 32½ 85,1- 49~ .... - .... .... - . ... 41½- 41¾ . .. - ... . . .. - .... 39 - 40¼ 

Pref ......................... .... - .... .... - . ... 74½- 82¼ 73 - 80 76 - 80 79¾- 90 8.l: - 87¾ 85 - 69 86 - 89 83½- 86 85½- 86 85 - 89 
Amer. Spirits Mf(l . ...... 9 - 2 ... - . ... 2¾- 2½ ... . - .... ... - ... . ... - .... .... - . ... .... - .... .. .. - . ... .... - . .. . ·• •· - . ... 2¼- 2¼ 
Amer. Steel Hoop ........ 28 - 33¾ 26J4- 87¾ 34¾-a46 .L46 - 49 ··•· - .... .... - .... .... - .... . ... - .... . ... - .... . ... - . ... ... - .... .... - .... 

Pref ........................ 09 - 78 72¾- 86 80i,(-a96 a95 - 97½ .... - . ... .... - . ... .... - .... · ••· - . .. . . .. - .... -. .. . .. . ... - , ... .. .... .... 
Am. Steel & Wire, new 38 - 4.7½ 38 - 53½ 38 -a46½ a47 - 49½ .... - .... .... - .... .... - . .. .... - . ... ... . - .... .. , - . .. . . ... - .... .... - .... 

Pref ........................ 83¾- 88¼ 88!1;-101½ 95-alll¾ all0¼-12½ .... - .... .... - .... .... - . ... .... - . ... - ... . . .. - . ... . .. - .. .. .... - .... 
..lmer. Sua-ar Ret. Co ... 131½-147¾ 133¾-144½ 138½-14!¼ 139¼-152 135 -151½ 140 -153 133½-145¾ 129 -Hl¾ b120-136¼ 112%-122 116 -127¼ 103¼-126~ 

P:ret ................ . ....... 117¼-119¾ 119¼-122 120½-124 120~-124 120),(-128½ 120 -122),( 120¼-130 124 -128½ lU -125 114 -116½ 115 -117¼ 111 -117:19 
Rights ..................... ... - .... .... - . ... .... - . .. ... . - ... - ••· - ·•• · .... - .... ··•· - . ... .... - .... 4¼- 6 2¼- 4¾ . ... - .... ... - .... 
Pref, rliihts ... ........... .... - .... .... - .... .... - .... .... - . ... .... - . ... .... - .... ·•·· - . ... .... - .... 2¼- S¼ 2¼- 2~ .. .. - .... .... - . ... 

Amer. Tel. & Cable Co. 94 - 96¼ 95 - 97 95 - 97 911¼-100 97 -100 97 -100 08¾-100 100 -100 l9 -100 97 - 99½ 96½-100 95 - 97¼ 
Amer. T_eleph. & Telea-. .... - .... .... - .... .... - . ... .... - .... .... - . .. . .... - . ... ··•· - . ... . ... - ... . 16~\\67¾ 158 -159~ 157¼-158% l62 -163 

" 
1 Par i25 per share; price, a.re dollan per share-not per cent. a. Trust receipts. b Ex-rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



l08 MISCELLA EOUS STOCKS. 

1901-Concluded. 

JANUARY FEBR'RY, MARCH. APRIL, MAY. 
- 'STOCKS. 

JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'Bll:R. 

Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.HighLow.Hlith Low.HllthLow.Higb Low.High 

Amer. Tin Plate... . . . ... 55 - 65¾ 56%- 79 61 -1'7t¾ v75 - eo •••• - ••. . ..• - ••. . .•.• - •.•. .••• - ••. .. ••• - • . .. . .. - • •. . .. • - .. . . .• - .... 
P1•ef ........................ 87 - 91% 88 -102 98½-vlls,( 11118½-121 .... - .... . .. - .•. .. .. - ........ - ........ - ....... - ...... - ....... - •••• 

Amerlca11 Tobacco Co .. 110¼-117½ llt~-122¼ 119!,t-12911! 124c}(-180% 99 -18:l¾ 186 -l!Ue 132¾-141¼ .... - .... 132 -182 146½-1t6½135 -188 .... - .... 
Pref ....... .... . ........... 137 -lt3 140!,ji-1'2% H.5 -U7 146 -147 143 -147¾ 147 -l4~ 160 -160 146 -146 146 -115 150 -160 U6 -146 148¼-148¼ 
Dividend scrip......... . . .. - .... 100}(-102 101 -103 LOO -108 100 -110 100}(-101½ 101 -101 .... - ....... - .... lOQ¼-100¼ 100,s-l()O¼ ... - .. . 
Morton Tr. Co., rects . .... - ........ - ........ - ........ - .. . .. .. - .... 134 -139~ 125 -187 130 -1~ 181¼-139 .... - ........ - ........ - ... .. 

American Woolen Co ... 16,s- 21% 17 - 20\¼i 18}(- 17¾ 15¼- 17¾ 14 - 16 15 - 17¾ 18 - 1~ 16¾- 18 14¼- 17½ 15 - 17 16½- 18½ 15¾- 17 
Pref....................... . 72 - 76% 73¼- 75 70 - 78½ 71 - 76 72 - 74 74 - so 78 - 82¾ 79 - 80 'i8¼- 79 73¼- 75 77¾- 80¼ 79 - 81 

Brooklyn Rap. Trans.. 73¼- 87% 72½- 81¼ 74 - 85% 80¾- 88% 68¼- 87\¼i 77%- 88'¼ 74~- 82% 72¾- 77¾ 61¼- 75½ 55%- 65¼ 61%- 71 60¼- 66¼ 
Brooklyn Union Gn.s ... 175 -178 177¾-186 185 -209 207 -228 202 -220 215 -218~ 208 -218 216 -217 212 -216¾210 -210 09 -214 'W5 -210 
Bruns. Dock & C.lmpt. 8¾- 10¼ 9¾- 10¾ 9 - li¾ 11¾- 14½ 10 - 12}( 10¼- 11~ 9¾- 9¾ 10 - 11¼ 10 - 10% 11 - 11 10¼- 11¾ 10 - 10¾ 
Capital Traction...... . 103¾-108¾ .... - ........ - ........ - ........ - .... . ... - .... . ... - ........ - .••..••• - . . .. - . . . . . .. - ........ - ... . 
Chic, Union Traction. .. 12 - 12¼ ... - ... • •• - .... . ... - ... . 14¼- 20~ 18 - 20¼ 17 - 18 ...• - .... 16 - 18¼ 18 - 18¾ ... . - •••...•• - .. .. 

Pref ........... ............. ... . - ........ - ........ - .... .. . - .... 55 - 60 59~- 60 .... - ....... - ........ - ........ - ........ - .... .... - ... . 
Commercial Cable...... .. . - .... 168½-168½ ...• - .... 173¼-180 180 -189 ... . - .... 183 -183 .... - ......•• - ........ - .... 183 -183 170 -18'1 
Consolidated Gas ........ 187 -196¾ 191}(-195 192 -216¾ 212 -238 195 -228 218 -226 210}(-222;,! 217 -229¾215~-226 210¾-219¾ 213 -225 211¾-220 
Continental Tobacco.. 88¾- 46¼ 42¾- 48¾ 44 - 47¾ 44 - 48¾ 43 - 68¼ 66¾- 71¾ . ... - ........ - ....... - ....... - ........ - ... . ... . - ... . 
Tru■t Co. receipts ... .... - ....... - ....... _ .. .. .. - ........ - .... 66¼- 69¼ 63¾- 69¾ 65 - 69¼ 69~- 69½ ... - ........ - ... .. ... - ... . 
Pref . .. : .................... 93¾- 96¼ 95¾- 93½ 08}(-108¾ 103 -105 lOZ¼-114 113 -124 115 -120 116 -119½114¼-118 lU -116 114¾-118 114 -116 

Crucible Steel of Amer . .... - . .. . 25 - 27'7~ 25¾- 26½ 25¼- 27 25 - 25 23 - 23 ..•• - .... .... - ..... .. . - • . .. . . - .... 24 - 26 23 - 28¼ 
Pref.............. . .......... .. . - .. . . 81~- 82311 82 - 84 . .. . - . . .. . . . . - .. .. .. • . - . .. . . . .. - .. . . . . • • - • • .. . . .. - .. • . 84¾- 85¼ 84* 8!:X 86 - 86¼ 

Detroit City Gas........ . 88~- 89 88 - 89¼ 86¾- 89~ 89¼- 91¾ 87¼- 92 88¾- 89½ 75 - 75 74 - 74 72¾- 74 . ... - .. . .... . - ....... - ••• . 
Detroit United Ry ....... .... - ........ - .... . ... - .. . 75¼- 77¾ . ... - .. . . • .• - ........ - .... 82 - 82 77 - 77 75 - 77 75 - 76 . ... - .. .. 
Diamond Match.. . ....... . .. • .. . . ... - ... . . . . . - . . .. . .. . - • . . . . .. . - . . .. . . - .... U0¾-145 144¾-152½ 140 -152 127¼-135½ 130¼-137½ 129 -136 
Dlstlll'a- Co. ot America .... • ........ - ........ - ........ - ... ..... - . .. 8¾- 10½ 8 - 10¾ 7~- 8¾ 7 - 8¼ 6%- 7¾ 7¾- 9¼ 7 - 9¼ 

Pref...... . . . . .. . .. . .. . . .. .. - . .. . . .. . - . . . . . . .. - . . .. . .. . - . . . . . . . - . .. . 80¾- 88¾ 27 - 32 27¾-- 29¾ 23¼- 29 26 - 29¾ 29 - 34½ 29 - 33¼ 
Eighth Avenue .......... . ... - ....... - .. .. !lCl5 -405 395 -395 . ..• - .... .. .. - ........ - ........ - ........ - ... . ... - .... . ... - .... . .. - •••• 
Federal Steel.... ....... . 41 - 59 48 - 55!,i( !2¾-v52¼ v52¾- 56 .... - ........ - .... - ........ - ... .. .. - . ...... - .... .. .. - ........ - ...• 

Pref....... .. .. .. .. . . .. .. 68 - 78 72%- 90 8d -t,1Cl4½ 11103¼--05½ .. .. - .. .. . .. • - .. .. .. . • - . . . . .. . . - • • .. . . .. - . . .. .. . - . . . .. . .. - • . .. .. .. - .... 
Gas & Elec. ot Berir Co. 72 - 80 80 - 82¾ 81¾- 86¾ 86¼- 95 93¾- 95 40 -101% 30 - 48 30 - 36 30 - 33 24¾- 25 .... - .... 29; • 29 
General Electric. ....... 183¼-192¾ lU0¼-218 210 -219 216 -2.'¾ 200 -233 231 -269½ 245 -268¾ 246¾-268 251 -26i½ ·!47¼-259¾ 256 -281¼ 271 -289M 
Glucose Sui:-n.r Refl.n'g. 47 - 53 45 - 50½ 45 - 50 49 - 60 43¼- 65 57¾- 65 52%- 61 53%- 579,f 55 - 62 37 - 54½ 39 - 42½ 37 - 40 

Pref........................ 95¼- 97¾ 94 - 96½ 93¼- 96¼ 96 -102 98 -106 lOQ¾-105 100¼-103¼ 101¾-107 104 -105 95 -104¼ 96 - 99 94 - 97 
H.B. Clo.fl.in Co .......... 109¼-112 110 -110 ... - ... 105 -110 .... - ........ - ... . . . .• - • .. . .. - .. .. .. - .... 100 -100 100 -100 99¼- 99¾ 
International Po.per.... 20 - 25¾ 20¾- 25½ 21 - 28 24 - 277A, 18~- 25 22 - 2!½ 20 - 23 20¼- 25¾ 22 - 25¾ 19½- 24 19¼- 21¾ 19 - 21¼ 

Pref.................... . . . 69 - 74¾ 69 - 74 73 - 81 'i6¼- 81 72¼- 79½ 77¼- 'i9½ 74¾- 77¾ 75 - 80 77¾- 81¼ 75 - 79 76 - 77½ 75!ki- 78¾ 
International Silver... 7 - 11 5¾- 8 5¼- 7% 6 - 7% 6 - 6% 6¼- 10¼ 5½- 8¼ 6¾- 8 6 - 79( 6¾- 6% 6¾- 8¾ 7 r 9¼ 

Pref ......................... . ... - ........ - .. .. 34!!(- 89¾ 98 - 39 33¾- 34 32½- 89h 35 - 36 ... - . .. . 35 - 40 .... - .... 88 - 43½ 4!~- 51 
International Powe1·... 54¼- 69¾ 58 - 70 69}(- 74 70 - 85 70 -100¼ 05¼-lOOJ.t, 82 - 96¼ 90 - 96¾ 98 - IJ8 81¾- li4½ 87 - 92¼ 87¼- 91 
Internat, Steam Pump. 2i¼- 28½ 25¾- 80 27½- 33¾ 33 - 42 80¼- 41% 39½- 41¾ 36!!(- 40 37 - 4!~ 43¾- 46¼ 43 - 47 !l7 - 40 46 - 49 

Pref........................ 7'1 - 7i 75¼- 78 78¼- 84 81¼- 8-1 78 - tl2½ 81¼- 84 81 - 8! 81¼- 86~ 8¼ - SJ¼ 85 - 89 85 - 88 86½- 89 
Knick. Ice (Chicaa-o) ... 12 - 18 15 - 18 15 - 15 19 - 19 19 - 19~ 20 - 29 ... - .... - .. .. .. - .... 16 - 16¼ . ... - ....... - .. . 

Pref .. :..................... .. .. - .. . . .. . . - .. .. . . .. - . . .. 50¼- 52½ .. .. - . . .. 56 - 62½ 54 - 56¼ 55 - 67 . .. • - • • • . . .. . - . . . .. .. - • . .. . .. . - •.• • 
Laclede Gn.11, St. Louis. 70 - 72¾ 72 - 77 74 - 85 82 - 87 rn - 85 St¼- 83 87}(- 95¼ 9() - 91 90 - 93 90 - 92½ 94 - 95 94 - 9! 

Pref......................... 95 - 97 100 -100 100 -100 100 -100 99¼- 99½ 09 - 99 95¾- 99 101 -101 102 -102 102 -102 106¼-106½ . • • -
Manhattan Beach Co. . 8¼- 14¾ 10 - 10 9 - 12½ 15 - 22 15 - 16 17 - 20¾ 13 - 19 12¼- 14 12¼- 12½ 8 - 9 . . ,. - •••. 11¾- 14¼ 
MerKenthal. LinotJpe.. . .. . - . .. . . .. - . .. . . .. - .. . . .. . . - . . .. - . . . . .. . - .. . . . .. - .. .. .. .. - . . . . . .. • . .. .. . . - .... 181 -182¾ .. . • - •... 
Metropolitan Street... 158 -174 159¼-166 160¾-168¾ 164 -176½ 150 -174¼ t69¼-177 104 -174 163 -170 159 -169 l5i¾-164 lb2¾-171¼' 156 -167¼ 

Riu:bts. .................. .. %- 2 .. .. - . .•. ... - ........ - ........ - ... . .. - ....... - •••.... - ........ - ....... - ........ - ....... - ••• 

Met. W. S. El. (Chic.)... 27 - 30 27 - 82½ 32 - 36¼ 34 '- 36¼ 32 - 34 35¼- 87 34 - 35½ 35½- 3631 87¾- 40 40 - 40 30¼- 41 89 - 41 
Pref................ . . 79¼- 83¼ 80¼- 84 85¼- 88½ 87 - 88 85 - 85 89 - 92 87 - 91 91¼- 91½ 92½- 93 90 - 90 . .. • - .. • . 91 - 91 

M.il.Et.Ry.&Lt,.pret . .... - ........ - ........ - .... tl8 -118 118 -118 . ... - ........ ,. .•• ....• - .... . ... - ........ - . ... . ... - .. . ... . _. - ..•• 
MutualGn.a(N.Y,) ..... . 295 -295 2\14 -294 .... - ........ - ........ - ... ..... - ....... - ... . ... - ........ - .... 295 -295 ... . - ....... - .. 
National Biscuit ......... 87 - 43 38 - 40½ 38¼- 42 30 - 41% 39¼- !l6 !lS¾- 46 40½- 45¼ 41 - 44% 41¼- 44¼ 41 - 4,3~ 41½- 43 42¾- 45¾ 

Pref............... ...... 92 - 94 92 - 94¼ 93 - 96 96 - 97 97 -100¼ 100 -103 100,s-103 l00¾-103}( 102 -102½ 99 -102}1 102 - 103% 102½-103¾ 
National Lead Co........ 16~- 20½ 15¼- 19 15 - 16¼ 16~- 10½ 15¼- 2-3~ 19 - 25½ 18 - 23 19 - 21 18½- 21 18,s- 21¼ 18½- 21¼ 15 - 18¼ 

Pref................ .. . . .. .. 82 - 92 827,(- 89¾ 83 - 88 83 - 85½ 81 - 89½ 83 - 93¼ 87 - 90½ 90 - 90 87 - 90 Si%- 89¾ . . . . - . . .. 74-¾- 86!1( 

Natlonn.l Salt.............. !lO - 46 40 - 44 42¼- 60 41½- 47 40 - 46 43¼- !l5 41 - 43 4 - 43 40 - 42¼ 23 - 40½ 32 - 32 30¼- 81 
Pret.. .. .... ................ 72½- 79 73}(- 77 76%- 8! 75 - 81 75 - 78~~ 'i6 - 'i8¼ 74¼- 77½ 75~9- 7i½ 75¾- 77 61¾- 75½ 62 - 70 62 - 62 

National Steel........ . .. 87 - 44¾ 40¼- 50 43½-v57 v57 - 60½ .... - ........ - • .. . .•• - .... . ... - ........ - ... . .... - ........ - ....... - .. .. 
Pref........... 90 - 93½ 91¼-102½ 99¼-vllS¼ vl17 -120 .... - . .. . .. - .. . .. .. - . .. . . .• - ... . ... - .. . . •• - ... .. .. - ........... . 

National Tube ............ 53½- 70 51 - 70.11! 52 -v64.¾ v65 - 69 .... - ... ... - ... . .. - ....... - .... . ... - ....... - ........ - •....••• - ., •• 
.Pref ...... . ................. 93 -106 99 -106½ 100 - v115 vll7 -121 .... - .... . . - ........ - ........ - ....... - ........ - .••• - •••• - ... . 

New York Air B1·ake .. 150¾-160 150;,fi-164 160 -164% 15! -175 135 -170½ u .2½-147½ 133 -143'4 135 -149 140 -149¾ 187 -14~ 140 -159¾ 145 -162¼ 
Riirhts.......... .......... . . .. - ........ - ........ - ....... . - .. . . 7 -.12½ . ... - ........ - ........ - ... .... . - ••. . ..• - • , . .. ..• - ... . ... - .. .. 

N. Y. Do~k .......... . ...... .... - .... ... .. ...... - ........ - ... .... - ........ - .. .... .. - ....... - ... . ... - ....... - .... .... - .... li - 16 
Pref ... :-.' .......... ....... . . ... - ........ - ........ - .... .... - .. ... ... - .. . .. - .. .. .... - .... .... - .... . ... - ... .... - .... .. .. - .... 44 - 47¼ 

N. Y. & N. J. Teleph•ne .. .. - ...... - .. .. . ... - .. .. . . . - .. .. . . .. - .. .. 173 -178 ... . - .. . . . .. - .. . .. .. • - ........ - ........ - • . .. .. . - .... 

ISortb American Co ..... . 19¼- 21¼ 20 - 25 .... - .... •·· • - ........ - ... · · - .. · ··· - .... .... - ... - .. 
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New 11tock ................ .... - .. . 73¼- 82½ 76 - 91 85 - 89½ 78 - 91 89 -109 92 -103¾ 97 -103\14 90 -102 7• •~ ,.,,- 74 - 94 

Pacific Mall S.S .......... 40 - 47¾ 38 - 46¼ 33¼- 89 35¾- 42¼ 30¼- 41 Si½- 44½ 36 - 42 37¾- 43 88¼- 44 40 - 45¾ 43¾- 49½ 48 - 47¾ 
Peoples' G.•L.& C., Cb. 95¾-lC.6¾ 98 -10{¼ 101 -108½ 107 -119½ 98½-119¼ 113¼-120½ tll -119¼ b10i¼-16½1J.104¾-113101¾-108 97,-4-104½ 96¼-104¾ 

Ria:hllt......... . .. - .... - .... • ........ - ....... - .... - - ........ - ... . ¾- 1¾ .... - ....... - ...... - .. . . 
Philadelphia Co .......... .... - .... 92¼- 02¼ 90¼- 9!l 92 - 95 . 92 -109 106 -106 .. io~ -10:! .... - ........ - ........ - . ....... - .... . .. ~ - ...• 
Pre88ed Steel Car ....... 35 - 52 35¼- 39¾ 30 - SI)¾ 39 - 48¾ 37¼- 46¼ !l3¾- 46~ 40 ·- 44.¾ 40¼- 43¾ 39 - 42¼ 37 - 41¼ 41311- 45 88 - 42~ 

Pref ....................... 76 - 83¼ 74¾;- 79¾ 72¼- 83 80 - 89 79 - 86½ 85 - 87 82 - 86% 82¾- 84.~ 78¾- E2¼ 76 - 88 80 - 87¾ 79 - 86 
Pullman Co. (The) ...... . 195¼-203 196½-2011,4 198¼-210¾ 209 -217 198 -211 208 -212 204,s-209½ 204~-208¼ 205 -215 1213 -225 213 -220 211 -218¾ 
Repub. Iron & Steel. ... 127k 18½ 13¾-- 17¼ 15¾- 19~ 18¾- 22½ 15 - 21¼ 19 - 2! 17 - 221,.f 18½- 21~ 11¾- 19½ 14,s- 15% U¾- 16½ 14¾- 16¼ 

Pref ........................ 55¼- 65¼ 58 - 65 63 - 75¼ 7!½- 82 67 - 78 74½- 'i8 69¾- 76¾ 72 - 76~ 60½- 74 64 - 67 66 - 70¼ 65¼- 69¾ 
Rubber Goods Mfir .... . ... - ... . .... - .. . .. - ....... - .... 28 - 38¼ 29 - 84 26¼- 31¾ 26 - 82 25 - 31¾ 21¼- 29,; 24½- 28 18 - 25 

Pref...................... .. .. .. - ... .. .. - ... . .... - . ... ... - .... 80 - oo 77¼- 83 76¼- 'i8% 76½- 7931! 70¼- so 72 - 75½ 75 - 77 65 - 75 
Sliver Bullion Certs... 6i¼- 65¼ . . . . - . . . . 59¾- 59;14 60 - 60 . .. . - .. .. .. .. .. .. . .• - .. . . .. . - . . . . • .. _ .. .. .. . - - .. .. . . .. - .... 
Sloss-Sheffield St'l & 1. 20 - 25¼ 19¼- 23 22½- 37 85 - 41½ 32¼- 40'% 35¾- 89 33 - 35½ 30½- 33 30 - 31½ 30 - SO 30 - 31¾ 28¾- 30½ 

Pref................... .... 65½- 69 tm.!- 70½ 70¼- 7il½ 78¼- 86¾ 80¼- 83% 81 - 83~~ 80 - 80¾ 80 - 80 80 - 81 7d - 70 'i9 - 82½ 80 - 82 
Stand. Rope & Twine.. 3¾- 5¼ 3¾- 5¼ 8¼- 4~i 4¾- 5% 4¼-Q 7¼ 5¼- 8½ 6 - 8 4¾- 6½ 4¼- 5 4¾- 6 4½- 5 4¾- 4% 
Texas Pn.c. Land T1·ust 19 - 21¼ 20 - 31 29¼- 38 34¼- 42 30 - 41 30¾- 30½ 30 - 40 33 - 88!)4 37½- 38¾ 32 - 36½ 35 - 38½ 35 - 36¾ 
Third Avenue ............ 118 -129¼ 119 -128 119 -123 121 -127 117 -125 122 -12! 121 -122 121 -123 119 -121 Ll7¼-118 118 -121 120 -123 
Twin City Rap. Tran. .. 65¾- 71½ 67¼- 71 69¼- 76~1i 74 .. 76¼ 71 - 85 83¾- 95 OOJ.!i· 95¾ 02½-102¾ 08¾-105¾ 97 -101 100 -108¼ 105 -lOll¾ 

Pref........... . .... .. .. .. 147¼-147¼ 143 -147 147¾-147¾ U7 -147 . . . - ... . .... - •... 148 -HS U7 -148 150 -157 ... - . . .. 158 -160 158 -159¾ 
Union Ball & Pape1.• .... 12%- 18 11¾- 16¾ 15 - 17 12 - 16 12¼- 14 18¼- 19h H¾· 17¾ H¾- 18 15¼- 17¾ 14¼- 16 14¾- 15¾ 13¼- 16% 

Pref ........................ 69,s- 74¾ 70¼- 71¼ 70¼- 74 65 - 7!l 67¾- 71 70 - 75 70 - 7¼ 73 - 74¾ 71¼- 74½ 70 - 0:2½ 71¼- 74¾ 73 - 75¾ 
U. s. Leather ............ . 11 - 14½ 12¾- 15 12 - U½ 12¾- 14% 7~- 16¾ 1sx;- 15¾ 12 - 14¼ 12½- 14¾ 12 - 13¾ 10¾- 12:J,j 11%- 13¼ 113,(- 12¾ 

Pref............. .... . .. . . .. 78 - 79 73¾- 'i6!v 73¼- 76¾ 75)4- 79¾ 69¼- 80 78¼- 82 70 - 79 78½- 83~ 'i8¼- 83% 77'½- 81¾ 80 - 83¼ 80~- 82~ 
U.S. Rubber Co......... 19 - 34 18%- 22½ 18¼- 23 19 - 23½ 19¼- 24 20¼- 22¼ 19 - 21)4 17¾- 21 16¾- 20¼ 12¼- 16¾ 14¾- 16% 12¾- 15~ 

Pref............ ... .. . . . . . .. 69¾- 85 69%- 62¾ 57¼- 6?'½ 55 - 65 60 - 67 60¾- 65 56¾- 62 65 - 60 53 • 58 4.7 - 53 48 - 53 48¼- 52 
U.S. Steel Corporation . ... - ........ - .... 42¾- 46½ 45¾- 55 24 - 54¼ 47311- 52~ 37 - 48%! 39%- 45¾ 40¼- 45½ H - H¾ 41¼- 4-t½ 89¾- 43~ 

Pref. ...... . ....... ...... .... .... - . .. . . . . . - .. . . 92¾- 96¼ 93,s-101% 69 -101¾ 06¼-100¾ 86 - 99¾ 89 - 95¼ 90 - 95¾ 90¼- 95 00½- 94 89¾- 9!l 
, •n..-Car. Chemical. ..... .... - ... .... . - .... 70 - 72 65¼- 72 65½- 70¼ 6d - 72 51 - 65¼ 57 - 63l,il 511 - 62 5 ¾- 61½ 60¾- 64½ 60Xi- 63¾ 

Pref ........................ .... - ........ - .... 122 -ll?!l½ 116 -121l':! 116 -120 117 -122 116 -12!½ 120 -125 123 - 123 122.Y..-123½122½-124 123 -124 
\Vestern Union Tel'ab .. 81 - 88¼ 83¾- 91 86,s- 97 90¾- 96¼ 85 -100¼ 92¼- 96% 88 - 94 90 - 9! 89¾- 94 90 - 92¼ 89%- 92½ 90¾- 93% 
Westinirh. El.Mfa,nss'I .... - ........ - ........ - ... . ... - .... .... - ... . .. - .. . .... - ... .... - ........ - .. ..... - ... 145 -150 146½-180 

1st pref.. ................ . ... - ........ - .. ...... - ........ - ... . .. - .... .... • ... .. .. - .... . ... - ....... - .... . ... - .... 157 -157 185 -18', 

_________ _,_ ___ _.:_ ___ ___:_ ___ _:_ ___ _:_ ___ ......_ ___ -'-----...:..----i.----..!-----=-----1--. 
,, Trust receipts. a Ex-rights. b Ex-dividend and rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD STOCKS. 109 

190~. 

JANUARY FEBR'RY. MARCH. APRIT,. MAY. JUNE. JULY: AUGUST. SltP't'BER. OC'l'OBll:R. NOV'BER. DEC'BER. 
STOCKS. 

----•----·-·-- Low .High ~ow.High ~w.Hig~ Low.High~~ Low.High Low .High Low.High ~ow .High •Low .Higb Low.High Low.High 

RAILROADS. 
Ann Arbor .................. 84¼- 85 83 - 41 40 - 43 n - 46 44 - 48¾ 40 - 40 .... - .... .... - .... 40 - 45 40 - H½ 30¼- 40 88 - 40 

Pref ....... ,................ 63 - 66 64 - 68 67¾- 68½ 68 - 73 70 - 77¼ 69 - 74 68 - 70 70 - 71 70 - i6 61l¼- 71¾ 68 - 71 67 - 68¾ 
A tchlson Top. & S. Fe. . 74"'- 81¾ 75 - 78% 74¾- 78¾ 76¾'.·· &.l¾ 77¾- 81 78¼- 83¼ 81%- 94¼ 91 - 95¾ 85 - 9~ 83%- 91~ 80¾- 89 77 - 84¼ 

Pref............... . ....... 95½-103% 96½- 99 95%- 97¼ 96¼-100¼ HI¾- 99 !l8 -101¾ 98 -103¾ 101¾-105 99¾-106¼ 97¾-102¾ 06½-100½ 95¾-100¾ 
Baltimore & Ohio ....... 101 -108!,,( 102\-4-105¼ 103%-107½1 1"05¼-110 104¼-109¼ 105 -107¼ 106 -112~s 108¾-115¾ b103-108½ 102 -112!4 95½-107¾ 92¾-101 

Pref ....... ....... ........ 95¾- 97 93¾ · 96¾ 94 - 95¾ 95 - 97 95¼- 95¾ 95 - 95½ 95¾- 97 95 - 97 L92½- 99 93¼1- 95 ~3 - 94½ 02 - 94¼ 
Riaihts .. ........... . .... ... . ... - . ... . .. - .... . ... - . .. . ... . ....... - ........ - ........ - .. . . ... - ... . 2¼- 3 1 - 3¾ ... - ... . ..• - ••.. 
Subscription receipts - ... . . ... - ....... - ... . . ... - ...... .. - ....... - ........ - ........ - .... . ... - .... 1105¾-08¾ 96%-105¼ . •· . - •··· 

Beech Croeek...... . .. . . . . . ... - . . . . . .. - . . . . ... - .... .... - . .. . . .. - . ... 104 -104 . .•• - ••...... - ... . .. .. - •... . .. - .... . ... - . . . . . .. - ••.• 
Bost. & N. Y. A.-L., pf. 108 -108½ ...• - ... .. ... - .......• - . ... .. - .... 108 -108 .... - ........ - .... . ... - •... 108 -108 ... . - .... 108 -108 
Buff. Roch. & Plttsb .... 115 -118¾ ... - .... 113 -113 110 -115 112¼-120 120 -121½ 123)4-125 123¾-128 122½-125 121½-122 121½-123 L20 -120 

Pref . ...................... 142 -143 141 -144 140 -141 139 -140 141½-141½ 141½·141½ .. .. - •....... - ·•• · 142 -145 143 -143 lH -141 142 -142 
Rlaihts.. ............. ... ... .. . - ........ - .. . ... - ....... - .... . ... - ... . .... - .. . ..... - ... . 1¼- 2 .••• - .... . ... - ........ - ... .. ... - •••• 

Burl. C. Rn.p. & North .. .... - .... 139 -160 145 -14t' 165 -180 - ... - ... . 188 -188 190 -230 .. .. - •......• - .. ..... - .... ... - ••.• 
Canadian Pn.clflc. . . 112¾-117 113¼-116¼ 112¼-117 112½ 129¾ 122½-141% 131¾-140¾ 134 -139!!:( 135¾-143 134½-145¼ 129½-139½ 125¾-136¾ 123½-133½ 

Rights......... . ........... . .. - ........ - . , ...... - . .. . 3 - 6½ .. .. - . • . . . .. - . •. · ..•. - .. .. . . . - ·.. . ... - ... - . . . . . ... · · ·, - · · · · · ., - • • .. 
Subscriptions .. ............ - .. .. . .. - .. .. . . . . - .... .. . . - .... •122½-34¼ 127 -133½ tl30 -134¼ 133 -*139~ 134¼-144¾ 132 -1138¼ 128 -136 L24.¾-130¼ 

Canada Southern....... 85}-s- 88¼ 85~- 89 87 - 88¾ 87¼- 96½ 91%- 97 91 - 95½ 80½- 92 Baxi- 92½ 85 - flO¾ 80 - 88 76 - 85 71 - 82½ 
Centro.I of NewJersey.188¾-198 191 -197 191 -194 190 -196 187 -192¾ 188 -190 180½-189 184 -186%175 -187 170 -180 165 -173 L67½-175 
'1heisapeake & Ohio..... 45¼- 48% 45 - 47¼ 45¼- 46¾ 45¼- 49 45¼- 48¼ 45¼- 47¼ 4~- 57¾ 53¾- 56¾ 48½- 57½ 46--/4- 54~ 43 - 51 42%- 48¾ 
Chicaa-o & Alton..... . ... 33½· 36¾ 33¾- 37~ 35½- 3~ 35%- 39¼ 35¼- 39¼ 36¼- 39 37 - 4.5% 41½- U½ 34½- 43% 33¾- 38¾ 30 - 36¾ 29¼- 34~ 

Pref . ... . . . . . . . . . . . . . . . . . . . 76 - 77¼ 75¼- 77¼ 75 - 76¼ 75½- 77¼ 75¼- 77½ 74¼- 77% 74½- 79 75%- 77¼ 73 - 76½ 71¼- 75 68 - 73¾ 69¼- rn 
Chlc. Burl. & Quincy ... 202 -205 - .. . .... - ... . 194¼-194¼ . ... - .... 191 -191 - ..•. . .. . - ........ - .... . .•. - ••...... - ..• ... .. - •••. 
Chic. & East'n Illlnoh, 134¾-144~ 139¾-1497/li 147}4-161 156¼-174 159 -169 159½-195 194½-220¾ 210 -219 207 -215 . .•• - •... 206 -206 . ... - •.•• 

Pref.................... . .. 1377/4-140 t:-l8 -140!,4 140 -142 14.4 -144 140 -140 14! -148¾ 145 -151 - • . 136½-141 . ... - . . • . .. - ........ - ••.• 
Chlcairo Great West .... 22¾- 24¾ 22½- 25!,4 23%- 25 23¾- 29¾ 26¾- 32½ 27½- 30½ ·29;,i;- 82 31 - 35 29¼- 34% 28 - 31¾ 24%- 30!,4 22 - 29 

4 per cent debenture.. 91 - ll2 91 - 92% 91¾- 92¾ 91 - 92½ 90½- 94¾ 92 - 96¼ 92 - 93¾ 92½- 93¾ 90½- 92¾ 01 - 91½ 89½- 90 .... - .••. 
~ p. c. pref., A.......... 83¾- 84¾ 84 - 89 87¾- 89½ 87 - 90 88 - 90 87½- 90¼ 87 - 87¼ 88¼- 90 87 - 90¼ 84 - 87 82 - 84 81½- Si¼ 
4 p. c. pref., B.... ...... 43½- 477/4 44%- 47% 45 - 46½ 45 - 48¾ 46 - 60¼ 47¾- 49 47 - 49¾ 48½- 61¾ 45¾- 61¾ 43¾- 48¾ 35½- 44½ 33 - 41¾ 

Chic. Ind. & Loulsv... . 49¼- 54 51%- 67½ 60~- 67½ 57½- 72¾ 69¾- 80 74¾- 75¾ 75 - 76¼ 75 - 77¼ .. . - . . . . . - • . . 73 - 73 ..• - .•.• 
Pref"........ . . . . . . . .. . . . . . . . 75 - 77 75¼- 81 77½- 79½ 77 - 82½ 81 - oo 85¼- 87½ 85%- 88 8':3 - 91¼ 90 - 90 . . . . - . . . . . . . . - . . .. . . . . - ... . 

Chic. Mllw. & St. Paul .. 160¼-168½ 162½-168 162 -169¾ 164%-173¼ 165¾-175 L67¾-176¼ 174 -189¾ 184%-188¾ 183%-198¾ 180¼-196½ 169 -189¾ 166!>¢-179¼ 
Pref ........................ 186 -189 188 -193 1813½ l!;ll¼ 187¼-196'A 188 -194 188½-191½ 190 -196¾ 192¾-195½ 192 -200¾ 191¾-199½ 189¼-194¼ 189 -194 

Chic. & Northwest ...... 204¼ ·216 212¼-223¾ 217 -233¾ 232 -271 241 -270 248 -257 240 -258½ 239 -244½230 -242¾223 -237 214 -228 210 -223 
Pref ......................... 230 -239½ 238 -248 242 -250¼ 247¼-274¼ 270 -2i3½ 260 -270 266½ 270 .... - .... 250 -263 255 -262 .. .. - ... . 230 -230 

Chic. R. I. & .Pacific ..... 152 -165 158½-166¾ 162¼-181¾ 171 -180¼ 170 -179¾ 170¼-174¼ 172½- a 180¼-192 186 -206 192 -202½ 180 -203½ 180 -180 
Rlaibts . . ....... ................ - .... .... - ........ - ... ..... - ........ - . . . . . .. - . . .. 9 - 13¼ . . . . - ........ - .... . ... - .... . ... · - ........ - • .•• 

Chic. St. Paul M. & O ... 140¼-141 140 -144 144 -155 153 -170½ 160 -160 160 -162 165 -165 162 -16': 162½-165 163 -163 150 -155 .••. - ••• 
Pref........ . . . .. . . . . . . . . . . . . . . - .... 196 -197 195 -200 195 -210 . . . . - .... "l02 -202 - . . . . . . . . - . . . . . . . - . • . . . . . - .... 194¼-194% . . - .... 

Chic. Term'I Trn.nsfe1· .. 16¼- 18 15¼- 18 17 - 19½ 18¼- 23¼ lP½- 23 20½- 21¾ 20½- 22% 21¾- 24¾ 20½- 24½ 19 - 22¾ 16 - 20 15 - 18¼ 
Pref...................... .. 31 - 33¾ 30),,(- 33½ 31¼- 37¾ 35 - 42 36 - ,W¼ 37 - 39½ 37 - 40¾ 39 - 42¾ 37¾- 44 36 - 41 31¼- 37 29 - 33½ 

Clev. ctn. Chic. & St.L, 95¼-100½ 99 -1051J4 99½-103 101½-107¼ 103 -106¾ 103 -105¾ 103¾-108 104',i-108% 100 -107 98¼-103¾ 93 - 99½ 93 - 98¼ 
Pref ............ . .......... 118 -123 123 -123½ 120¼-123 121½-123 ... - .... ... - .... 122 -122 L21¾-123 124 -124¼124 -124 124!>¢-124¾ ...• - ••. 

Ulev.Lor.&Wheel'g.. - .. 35 - 35 .... - .... 41 - 57 55 - &.l¼ 78 - 79½ 76¾- 78 74 - 75 75 - 75 .... - .... 66 - 72 6!) - 90 
Pref................ . . . . . . . 77¼- 77½ . . . . - . . . . . . . - . . . . 85 - 90 91 - 99 90 - 90 . . . . - . . . . . . . . - . .. . 05 - 95 93¼- 94¼ . • . . - . . . . il:i½- 93¼ 

Cleve. & Pittsb. auar.. . .. - ........ - . .. . . .. - 192 -192 . ... - ... . . . - ........ - ...... . . - ... . ... - ..... . .. - ... • .. - .... 189 -189 
Col. & So., vot. tr. cffl!I.. 14¼- 15½ 15¼- 23¼ 22 - 28¼ 27 - 33 28¼- 32 30¼- 31¾ 30½- 35¾ 32¼- 35 30¼- 35¼ 29½- 34½ 27 - 32¾ 24½- 80!1( 

1st pref., vot. tr. ctfs .. 59¼- 63 63 - 70¼ 68¾- 73½ 70¾- 75¼ 70 - 73½ 69½· 71½ 72 - 78¾ 77 - 79½ 72¼- 79 69 - 74% 68 - 73¾ 66 - 70 
"'2d pref., vot. tr. ctfs.. 28 - SO½ 30 - 38¼ 36¼- 46½ 41¼- 47 40½- 45¼ 42 - 44½ 43¼- 49% 47¾- 53¾ 47¼- 53¾ 43½- 51¼ 42½- 4.9 40 - 45½ 
Delaware & Hudson ... li0½-184½ 171¼-175¼ 170 -173½ 170¾-180% 171 -184½ 172 -176¾ 175 -181¾ 177½-181 171%-181~ 162½ -178 153½-168 153½-17~. 
~el. Lack. & Western .. :15:1 -281½ 279:1:(-297 278¼-288¼ 285 -291½ 270 -285 278 -2i8 278¼-286¾ 276 -281½ 268 -284¾ 255 -275 231 -255 240½-262~ 
Denver & Rio Grande.. 42½- 46 42 - 45½ 42½- 44½ 41 - 47 41 - 43¾ 41½- 43 41¼- 45¼ 44, - 51~ 42¼- 51 40½- 46¼ 38¼- 44¾ 35¼- 41 

Pref ........................ 90)4- 93¼ 91 - 94:Hi 90½- 92 90%- 93½ 88¾- 92 90¼- 93¾ 90 - 95¼ 92¾- 96¾ 90 - 96½ 88½- 93 88 - 91 86½· 91¾ 
Denver & Southwest'n 49 - 49 40 - 40 50 - 50 40 - 40 .. •. - • . . 41 - 41 49 - 50 45 - 45 49%- 49¾ ... - . . . . .•• - • . . . ... - ... . 

Pref........ . . . . . . . . . . . . . . . 49 - 50 64 - 6i . . . . - . . . . . .. - . .. . . . . . - . . .. . . . . - . . . . 55 - 63 61 - 61 · 60 - 60 . . . . - • . . . . . . . - . . . . . . - ... . 
Des Mo. & Ft. Dodge... 39½- 40¼ 39 - 42¾ 40¾- 45¼ 41¼- 50 44½- 49¾ 48 - 52¼ 49%- 53% 50 - 53¾ 47¾- 53¾ 43 - 41l¾ 40 - 46 35 -- 44¼ 

Pref..... .. . .. . . .. .. . . . . . . . ... - ........ - .... . ... - ........ - . . . . . .. - .... 143 -150 1!4 -144 134 -134 . .. - .... 130 -132 ... . - .. . . . .. - ...• 
Det. So., vot. tr. ctts . ... 13¼- 16¾ 13 - 16½ 14¾- 16½ 15 - 22 19¼- 22¾ 19¾- 21% 20 - 21¾ 21 - 24 20¾- 25 19 - 22½ 16¼- 20½ 13 - 19¼ 

Pref~ votlnir tr. ctfs.... 33½- 39½ 33 - 39 35 - 39¾ 36 - 42¾ !lO - 44½ 89½- 41¾ 39 - 41¼ 40 - 44½ 38 - 48¾ 36¼- l2-¾ 33½- 41½ 26 - 89% 
Dul 11th So. Sh. & Atl .. . 10 - 11% 11¾- 14¼ 12¼- 13% Ia¼- 18¾ 14½- 18½ 16½-- 18% 17 - 18!4 17 - 24 19 - 23¾ 17½- 20¾ 15 - 19 16 - 17¼ 

Pret....... .. .. . . . . .. . . .. . . 13%- 211.4 21 - 27½ 24 - 27¼ 26¼- 35¾ 26%- 33 29 - 32 28¼- 81½ 30 - 35¾ 30 - 351¼ 2'1 - 31¼ 23 - 28½ 22 - 26 
Erle........................ 37%- 44% 37¾- 40¾ 35%- 38¼ 3d¼- 41 35¾- 39½ 36¼- 38 36¾- 39½ 38¼- 42¼ 37 - 43¼ 36~- 40¼ 32¾- 38¾ ~8%- 89:1,! 
ht pref.................... 69¾- 75~ 67¾- 70½ 66%- 69½ 67¾- 71 65¾- 70¼ 67 - 69 68¾- 71 68 - 71¾ 66 - 71½ 65½- 69½ 63½- 68 60½- 69 
2d pref .... ~. ............. 55 - 63¾ 55¼- 58 53¼- 55¾ 52¼- 57 51 - 55 51 - 63% -52¾- 55 53 - 58 52½- 58 49¾- 55¾ 44¼- 52¾ 41¼- 52¼ 

Evansville & T. Haute. 57 -: 63 61 - 69 50 - 74% 54¼- 61 51 - 59),( 50¼- 54 51 - 65 60½- 71 58 - 69 57 - 62¾ 51½- 60 o9 - 71¼ 
Pref ........................ 87%- 88½ 89 -104~ 85 -102½ 88 - 92¾ 82 - 86¾ 83 - ea 85 - 90½ 90¼- 93 91 - 9!¾ .... - .... 85 - 87 90 - 92% 

Ft. Worth & Den. City 30 - 33}4 32¾- 42¾ 89 - 41% :!6¾- 51½ 45 - 62½ 45 - 47% 47 - 48¼ 4S - 64½ 61 - 66 68¾- 63 65½- 61 60 - 67¼ 
Ft. Worth & Rio Gr .... .... - .... . ... - .... . ... - ... . 102½ 102½ .... - ........ - ....... - ........ - .... .. . - . . . ...• - ..•. ... . - •...... - •••• 
Great Northern, pref .. . . 183 -191 183½-190½ 181½- 187 18.1½-187~ 1~2 -186 184 -190¼ 186%-195 191 -198 L90 -202¼ 182 -195 182 -183 186 -203 
Green Bn.y & Western. 7f, - 75 .... - .... 75¼- 80¼ 84%- &.l¼ 82 - 90 . ... - ..•.... - •....... - ... . ... . - ......•. - ... . ..• - ... . .. - ..•• 

Deben. certs., !!er. A.. 70 - 75¾ 72½- 79 77 - 80 82 - 87 85 - 90 .... - .... .. .. - . . . . 85 - 85 .. . - . . . 80 - 85¼ .... - . .. 85 - 85 
Deben. certs,, Ser. B. 9 - 12¾ 11¼- 16~.{ 14¼- 19¾ 18 - 25 20 - 24¼ 19¾- 22 20 - 23¼ 20 - 23¾ 22 - 24¾ 23%- 29½ 21 - 261}.i 21¼- 25½ 

Hocklnir Valley .. ... . ... 66 - 71¼ 66¼- 69¼ 67½- 73½ 73½- 85¼ 'iO - 88 82¾- 87¾ 84¾- 98 93½-106 93¼-103 88 - !JS¾ 87½- 99¼ 96 -102 
Pref....................... 81¼- 84¾ 82<}.(- 85¼ 83 - 86¼ 87¼- 92¾ 89 - 92½ 90 - 93 89¾- 93 91¼- 9i¾ 90 - 9.1¾ 88 - 92~ 88 - 94½ 93 - 98¾ 

Illinois Centro.I.. ......... 137 -141½ L37¼-143½ 138¾-142¾ 141!,,£-153¾ 150 -155~ 150 -161½ 1611¾-170½ 164 -173¼ b147-173½ t41 -155 139½-148½ 137¾-147% 
Leased lines stock ..... .... - ....... - .... . ... - ... ..... - ........ - ........ - .... 105 -105 . •. . - .. .. L05 -105 . ... - •.. . ..•• - • . . . . .. - •... 
Riirhts.... ..... .. .. ....... .. - ........ - ... . .... - .. . . ... - ........ - . . . . .... - ........ - ........ - .... 10¾- 12¾ 8¾- 11¼ - ••. . .• - •... 

lad'a Illinois & Iowa.. 00 - 90 ...• - . . . . ... - . . . . . . . - . . . . . - ......•• - • . . . . .. - ........ - . .. . .... - . .. . . . . - .... . ... - . . . . . .. - ... . 
Iowa. Centro.I............. 37¼- 41:}a 40¾- 49¼ 47½- 51¼ 48 - 50½ 43½- 48¼ 45½- 60 47 - 49¼ 47¾- 51~ 44 - 50¼ 40%- 46¾ 37½- 43¾ 85¼- 41¾ 

P1·ef. .... ......... ........... 71 - 76¼ 73¾- 82 79½- 85¾ 83 - 90¾ 82 - 83 83 - 88½ Bl¼- Bi¾ Si - 88½ 80 - 88 72 - 82~ 65 - 75 05 - 73¼ 
Kanawha & Mlchhrn.n. 33¼- 37 35%- 37¼ 86!4- 39 38½- 42½ 40 - 43 41½- 43 42 - 42% 42 - 50½ 48 - 4.9¾ 38 - 45¾ a7½- 45¾ 44 -
K,C.F.S.&M.t,ctfs.pt. SO¼- 83~ 81½- 85¼ 82¾- 84½ 82 - 83¾ 82 - 84 82 - 83½ 81 - 87% 84 - 88 80 - 86 77%- 82 77 - 81¾ 75 - 80 
K. C. So., vot. tr. ctfs.. . 19 - 20½ 19½- 23¾ 22 - 241}{. 20¼- 28 25 - 35¾ S1½- 34¾ 33¼- 86¾ 35¾- 39 33¼- 39 82 - 37½ 29 - 35½ 28 - 34¼ 

Pref., vot. ti·ust ctfs . .. 44 - 46½ 4i - 54½ 51½- 56¾ 55 - 62¾ 56¾- 62¾ 59 - 62)4 ' ~ 8- 61½ 59 - 61~ 55 - 61% 53 - 57¾ 51 - 57 52 - 67¾ 
Keok, & Des Moines.... 13 - 16 13¾- 16¼ 15¼- 22½ 20 - 40¾ 30 - 37!,:! 30 - 83 31¼- 36 33 - 36 84¼- 41 34½- 37~ 33¼- 36 3! - 35% 

Pref........................ 45 - 45 47 - 47 50 - 61 62½- 84 70 - 82¼ 65 - 05 . . . . - . . . . 72 - 72 74 - 76 62 - 62 66%- 56¾ . . • - .... 
U.inaston & Pembroke. 8¾- 8¾ 10 - 14 .. .. - . .. . 11 - 12 12 - 12 . . .. - .... .... - . . . . . . . - .... . ... - .. . . ... - ........ - . ... . ... - •.•. 
LnkeErle & Western ... 04 - 71½ 66 - 71¼ 66½- 69 67¼- 69½ 6l - 68½ 65½- 66 64 - 67 65 - 67 60¼- 67 55¼- 60 50 - 56¼ 40 - 62¾ 

Pref ........................ 125 -132 132 -138 131 -135 130 -181 125 -131 ... - ........ - ........ - ••. . 128 -mo 120 -125 120 -120 122 -122 
Lo.ke Shore .... ............ 335 -335 . . . . - • . • . . . . . - .... 335 -3!10 . .. . - . . . ,128 -228 . . - . . . . . . . . - . . . . .. . . - . .. . . . . . - . . . . . . . - . . . . . - ...• 
Lonai Island............ .. . 78¾- 86 79¼- 82½ 80½· 8-t¾ 80 - 91 85 - 91 % 85%- 89 85 - 89¾ 85 - 87 80¼- 86% 77 - 82 72½- 80 73 - 83 
Louisville & Nashville. 102¼·108 103%-106 103¼-lOi½ 105¾-133 128 -146 135 -138¾ 137¼-145¼ 144 -159¼ 137),.(-156%132 -14t¼ 121 -137¼ 116¼-133¼ 
Manhattan Elevated .... 13!¼ -140¾ 130¾-137 128 -135¾ 132 -138½ 130¾-135¾ 130 -132% 131 -137¾ 133 -137 132 -139¾ 129¼-138¼ 1s2 -158 lH½-157¼ 
Mexican Central ....... . 25¼· 29¾ 27¼- 29¼ 27¼- 3L¼ l:!8½- Sl¼ 26¾- 29¼ 26),4- 28% 28½- aO¼ f29¼- 30¾ 25¾· 29:J,t 24 - t7¼ 22½- 25~ 20%- 25¾ 
Mex. National, ctfs...... 14¼- 17 16¼- 17½ 17¾- 20¾ 18%- 20¾ See Nat. of Mexico. . . . - . . . . . .. - . . ... ... - . . . . . .• - ... . ... . - • •. . . ... - . .•. 
Mlchlaan Central ........ 156 -160 .... - ..•. loO -159½ 150 -192 175 -178 170 -175 . ..• - .... 16! -174¾ . ... - ........ - ... . . .. - ... .. . .. - - ...• 
lUinneap. & St. Louis .. 105 -111 107 -111 108¾-112¾ 108 -115 110 -114¾ 110½-114½ 111 -114 112½-113¾ 109¾-114% 107 -112½ 105 -109¾ 106 -110¼ 

Pref .... . ... ............... 118),6-121½ 120 -123 120 -123 120 -127¾ 126 -126 123 -127 123¾-127¼ 126 -126½ 127 -127 ...• - .... . .. . - ... . 120 -123½ 
Minn. St. P. & S.S. IU .. 86¼- 42 39 - 50½ 45 - 60 57½- 64 54½- t;O½ 57 - 61% 58¼- 64% 62½- 79½ 71½- 82 66 - 83 74 - Si 67½- 76¼ 

Pref....... . .. . . . ... . . . .. . . 90 - 95 94¾-115½ 105¼-124½ 119 -125¼ 118¾-126¼ 120 -127¼ 121 -130½ 127 -138 L27 -139 113½-134~ 120 -125 120 -rn6 
M.o, Kar,n.s & Texas ... 24%- 27 2!¾- 20 2l - 21¼ 24 - 27¾ 24¾- 26¾1 25%- 28 1 26¾- 31% 30½- 33¼ 28¼- 35¾ 2i¼- 31½ 24¾- 29¾ 22½- 2!;k 

Pref... ... ......... ..... .. 51 - 54¼ 52¼- 56½ 53),.!- 55 54 - 58% 54¾- 581}s 55¾- ft9½ 58¼- 64 62¼- 68 60¾- 69¾ 57¼- 63¾ 54¾- 61¼ 61 - 59 
l'tllssourl Paclflc .......... 99¼-107 99¼-105¼ 96~,t'-101¾ 98%-103¾ 97¼ -101¾ 99~-111¾ 108¼-110¼ llo%-119~111½i-125½102¾-116¾103¾-110¾ 99½-110¼ 

a 200¾ Ex-rights. bEx-rights. . • 20% paid. t 40% pa.id. ; 60% paid. b&·rights Il 50% paid. ,r80% paid. 
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110 RAILROAD AND MISCELLANEOUS STOCKS. 

1902-Con tinued 

JANUARY F EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER-
STOCKS. ---- ---- -------- ---- ---- - ·---

Low.High Low.High Low.HiJZh L ow.Hii,:h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
· ---- ---- ---- ------

Morris & Essex ........... 195 -195 196¼-197 196:)4-196¾ 19S½-198¼ 198),6-198½ 195½-195½ .... - .... 195 -195 .... - . .. . .. .. - .... ... - .. .. . .. - . ... 
:Nashv. Chatt, & St. L .. 80 - 88 88 - 98½ 88 - 89 89½-122 102 -115 99 -107¾ 100 -105 105 -119)4 110¼-115½ 103 -109½ 99¾-105 99 -105 
Nat. of Mex,, vot. t.ctfs. .... - . ... .... - ... .... - . ... .... - . ... 17½- 19¾ 18 - 19¼ 18¼- 19¾ l~- 20¾ 19 - 21¾ 18 - 19½ 15 - 18¾ H - 18 

Pref., vot. tr. ctfs .... . ... - .. 4~- 41½ 41¼- 45¾ 42 - 44¾ 39¾- 43½ 39 -4~ 38¾- 40½ 38¼- 41½ 37½- 44 37¾- 40½ 34½- 38½ 31¾- 35,(. 
:N. Y. Cent. & Hud. Riv. 159½-168¼ 161¼-166¼ 161½-164 tl56¾-65¼ 153½-161¾ 153¾-157¾ 154½-167¾ 163 -166 155 -167¼ 149:1:(-159 14.7 -159¾ 148 -157,i 

Rights ........ . .......... .. .... - .... .... - ... . ... - .... 4½- 5¾ ... - .... .... - .... . ... - .... .... - .... . .. - . ... .... - . ... . .. . - . ... . ... - . ... 
N. Y. Chic. &St. Louis. 46½- 52 48¼- 51¾ 50 - 53¾ 50½- 54¾ 50½- 5!1¾ 51 - 54¼'. 52½- 57¼ 55 - 57¾ 50 - 5C¾ 44½- 52½ 40 - 47 40 - 44¼ 

1stpref .......... ......... 120 124½ 119 -119¾ 119 -119½ 114 -115 117% -118 .... - . .. . 118 -119 118 -120¾ .. - .... ·••· - .... 110½-118 . ... - . ... 
~dpref ............ ....... . 86 - 89¾ Si - 89¾ 86 - 89¼ 87 - 90¼ 85 - 92½ 90 - 92 90%- 92½ 90¾-100 90¼- 93½ 86 - 88¾ 80 - SC 80 - 87 

N. Y. & Harlem ... ...... . .... - ... .... - ... . . ... - .... . ... - ... .... - ... .... - .... .... - . ... . ... - . ... .... - . ... .... - . .. ··•· - . .. . !05 -410 
N. Y.Lack.&West . .... .... - ... . 138½-138½ 141 -141 141 -141¾ .... - .... .... - .... ... . - .... ... - .... .... - . ... . .. - .. .. . .. - . .. 140 -HO 
If. Y.N.Haven&Hartt. 209½-212½ 210 -212¼ 213½-219¼ 215 -255 230 -245 228¾-237 231;a-241½ 233 -236 230 -237 225 -23a 221 -228¾ ~21¾-225 
N. Y. Ontario & West .. . 33¼- 36~ 33¾- 35 32 - 34¾ 32)4- 35,:t 32 - 34¾ 32¾- 33¾ 32¾- 34¾ 33¾- 36l'-( 32¾- 3~ 32 - 36¾ 28¾- 33 25¼- 32 
Nortoik & Western ..... . 55 - 59¾ 56 - 5S¼ 56,l,s- 58¼ 56¾- 59lJ,f 55½- 58¾ 55¼- 58¼ 56 - 65¾ 64¼- 73¾ 10 - 78¾ 69¾- 80¾ 67¾- 74¾ 67 - 74 

Pref .............. . ........ 91½- 93 90 - 92¾ 90½- 91 90 - 91 90½- 91¼ 90¼- 90½ 93 - 98 93 - 94 91¾- 95 91 - 93 91 - 93 90 - 92 
Northern Central. . .... . ... - ... .. .. - .... .... - .. .. .... - .... . ... - . ... 235 -236½ 240 -250 240 -250 246 -250 .... - . .. . . .. . - . .. . .... - . .. .. 
.Pacific Coast Co ... ....... 73).ti- 74-lA 74 - 75 71 - 75½ 60 - 74¼ 69½- 72 67¼- 68 67½- 73¾ 72½- 78½ 74½- 81¼ 72½- 80 69 - 73 65 - 71 

1st pret ........ ......... . 100½-101½ .... - .... 105 -106 ... . - .... .... - .... 104½-104½ 102 -102 102 -102 105 -105 ... - . .. . .. - . .. . l:IS - 98 
2d pref ... .'. ............ 79 - 80 80 - 81½ 80 - 82½ 79 - 80¾ 797/4- 79% .... - . ... 78 - 78!J4 78 - 84 78 - 84¾ 78¾- 63 74¼- 78 72¼- 74¼ 

l"ennsylvanla RR ....... U7 -151¾ 148¾-151¾ t149¼-52½ 149¼-153½ 147¾-154¼ 148¾-152½ 151%-161¾ 158%-163¾ 159 -170 L57)1i-166½ 153).8-163¾ 1411%-158 
Rights ..................... .. - ••· .... - .... 1¼- 1¾ ¾- 1¾ . ... - ... . .. .. - ··· - .... - ... . .... - .... .... - ... .... - .... -··· - .... . ... - . ... 

Peoria & Eastern ....... 39 - 43 39 - 43½ 39),(i- 46¾ 44 - 47½ 41 - 44½ 39 - 89 39 - 42 40 - 42 40 - 45 40 - 45 30 - 37 32 - 38 
Pere Marquette ........ . . 78 - 83 71 - 79 .... - .... 73 - 76 '73 - 73 71 - 71½ 77 - 78 78 - 79 79½- 85½ 80 - 82¼ so - 83 80 - 82 

Pref ........................ - .. .... - . .. 85 - 85 83 - 83 80 - 80 .... - .... 91 - 91½ .... - . ... 85 - 93 .... - . ... 82¼- 82½ .... - . ... 
Pitts. Cinn. Ch. & St.L 80¼- 91¼ 84 - 87 85 - 87% 85 - 89 89 - 98½ 95 - 9i¾ 95 -100 9~- 99 96 -105½ 93 -100 90 - 96 90 - 94 

Pref ....................... . .... - .. .... - .. .. 113 -114% .... - .... 120 -128 116 -116 .... - . ... 120 -120 .... i . ... . ... - .... . ... - .... . .. - . ... 
Pitts. Ft. W. & Ch., 1rn. 192½-192}~ .... - .... .. .. - .... 192)4-192¾ 19!¾-19!¾ . .. - . ... - .. . 193~-194½ ·•• · .... - . .. --·· - . .. . 189 . -192'¼ 
Pittsb. lUcK. & Y 011gb. .... - . .. .... - .... ... - •· · · .... - .... .... - .... .. .. - .... .... - .... .... - . ... 140 -140 .... - .... . .. - ... . ... - . ... 
Railroad Securities* ... .... - .... ... - .... .... - .... ... - •· 95¼- 96½ 93~~- 96½ 94½- 95 . ... - . ... 9! - 9!1. 93 - 93 . .. - . .. . 92 - 92 
Reading vot. tr. ce1•ts .. 53¾- 59 55!,\;- 59¼ 52¼- 58¼ 56¾- 68¼ 59¾- 68¾ 61¾- 68 65lJ4- 69% 66¾- 70¼ 64 - 78½ 65 - 73¼ 52½- 67¾ 53%- 677 

1st pref. vot. tr. certs. 80½- 83¾ 80¾- 84¾ 79%- 82 81¼- 87 82 - 8t'l¾ 82½- 85¼ 83¾- 87½ 86 - 88 85½- 90¼ 83½- 88¾ 84 - 88 83½- 87¼ 
2d pref. vot. tr. certs. 60 - 66¾ 62½- 70¼ 64¾- 69½ 07½- 74¼ tlfl½- 72¾ 67)4- 71¾ 69!1:(- 73¾ 72Jij- 76),.( 74 - 80% 73¾- 80 70 - 77~ 72 - 7 

Rock bland Co ........... .... - ... .... - .... .. .. - .... . .. - . .. . .... - .... . ... - ... . . ... - . ... .... - . ... .... - . .. . . ... - .... u - 48~ 33½- 50¼ 
Pref ............ . . ......... .... - ... . .. .. - .... - .... ... - . ... .... - .... .... - .... .... - . ... .... - . ... . ... - . ... ... - . ... 71 - 85½ 75½- 8<1: 

Rome Wat. & Ogdensb. 13S -141 ... - .... .... - .... .... - ... .... - .... .... - . ... 139 -139 .... - . ... .... - .... . ... - .... . ... - . ... . .. - . ... 
Rutland, pref ............. 110!,g-118¾ 115%-118½ 113¼ -123 119 -125 75 -12(% 7,1, - 85 74 - 80 75 - 75 74 - 76 es - 78¼ 67½- 71½ 64½- 72 
St. Jos. & Gr. bland ... 12 - 15 13½- 22 18½- 24 21 - 23¾ 19 - 22¼ 20 - 23¼ 22 - 23¾ 20½- 24½ 21½- 24)4 18½- 23¾ 15 - 18½ 10 - 16 

1st pref .......... . .. ...... 6! - 67½ 62 - 74¾ 68 - 74 69 - 72 67 - 70% 68¼- 77 71¾- 7!!c¾ 73 - 79 75 - 81½ 611½- 78 63 - 70 49¾- 66 
2d pref. . ................... 27 - 28 27 - 34½ 32¼- 35¾ 31½- 34¾ 29 - 33 29¾- 35 33¾- 3-1¾ 33 - 41 36!1:(- 42 31)4- 39¼ ~4¼- 31½ 26 - 2S¾ 

St. Law. & Adirondack 126 -140¼ 138¾-141~ 138¾-139¼ 138½ 139¼ 50 -189 .. - . ... · •• · - .... . ... - .... . ... - ... ... - . ... . ... - . .. . .. - .. . 
Rights ............... .... 6)4- 6:)1 .. .. - ··• · .... - 1···· .... - ... . .... - . .. - . ... .... - . ... .... - .... .... - .... .... - .... . .. . - . ... - . .. . 

St. Louis & San Fran .. 55 - 64½ 59½- 63 59¼- 67¾ 67½- 72~ 64¾- 69½ 68 - 70½ 68 - 85¼ 78 - 82¼ 77'4- 82¾ 69 - 81 70 - 82 63¾- 76 
1st pref •................... 83¼- 88 83 - 85 83 - 81¾ 83 - Si¾ 83½- 85 83 - 85~ 82¼- 90 86 - 89 87 - 877A 83 - 84 81 - 84 77 - 83 
2d pref ....... . ........... . 73¾- 77 71).ti- 76¾ 71¼- 74¾ 72'9- 76 70½- 73¾ 71¾- 73¾ 72 - 80¾ 76 - 79¾ 72 - 78 71 - 74% 70 - 75¾ 65½- 71 

St. Louis Southwest'n .. 25 - 28¼ %¾- 27½ 24¾- 27¾ 27¾- 30½ 26 - 29¾ 27 - 31¾ 30½- 37½ 35 - 39 33 - 38¾ 28½- 34¾ 253,i- 31½ 21½- 28 
Pref ...................... 57 - 61¾ 57¼- 00½ 55)4- 60¼ 58½- 63½ 57¾- 60½ ES - 68 67 - 71¾ 67½- 79¼ 68 - 80 59¼- 72¾ 60½- 67¾ 56¾- 64 

Southern vot. tr, ctfs •.. 31¼- 34!)il 32½- 84¾ 32½1- 33¼ 32¼- 40½ 35¾- 38¾ 35¼- 37½ 36¾- 40 39¼- 41¾ 36 - 41¼ 35).ti- 39% 33 - 36% .... - .... 
Stamped, extended .... - ... .... - ... ··•· - . ~ .. ··•· - ... . .... - . .. . .... - . .. . . ... - . ... .. .. - . ... ... - ... 35¼- 38% 31 - 36!1:( 28 - 34. 
Pref, vot'a- tru'!lt ctts .. 92 - 95!!4 94 - 97½ 94¼ 97~ 98½- 98¼ 94 - 96½ 94)4- 96 95¾- 97% 96 - 98¼ 95 - 98 92~ 97¾ 92 - 92½ ·•·· - .... 

Stamped, extended .. .... - ... .. .. - ..... .. - .... .... - . .. . .... - .... . ... - .... .. .. - .... . .. - . ... . ... - . ... 93 - 97 91 - 9, 89¾- 92¾ 
M. & 0. stock tr. ctfs. .. .. - ... .... - .... .. .. - .... .... - . ... 90 - 91 90¼- 90¼ 91 - 92¾ 92¾- 92¾ 90¼- 91 90 - 92 91 - 93 90 - 91 

Southern PacUic Co ..... 58 - 62¾ 61¼- 67½ 6~½- 65¾ 6-l¾- 69¼ 63 - 6i¾ 63½- 65¾ 64 - 70½ 68¼- 77% 71½- 81¾ 67½- 76¼ 60¼- 71 56 - 66!,i 
Texas & Pacific . .. ....... . 37¼- 40½ 38¼- 43~ 39 - 41¼ 40¼- 44½ 31}¼- 43 40 - 44¾ 42¼- 46¾ 44½- 54 45¼- 54¾ 89½- 48¾ 40:¼- 46½ 37 - 43 
Toi. Peoria& West'n .. .... - 8¾- ~ ... . - . .. . .. - ·•• · .... - .... 20 - 20 .... - .... .... - . ... . ... - . ... .... - . ... ... - . . .... - . ... 
-J.'ol.St.L.&\V,,v.tr.ctts 18½- 20¼ 20½- 2.3~ 21¾- 23¼ 20¾- 23½ 20¾- 22¾ 20¾- 21¾ 20%- 22% 21½- 32¼ 28 - 83 27 - 33¾ 27 - 31¾ 25 - 29 

Pref., vot. tr. ctfs ...... 35 - 38;),i 37¾- 43¾ 36~- 41)4 37½- 41¼ 36½- 40 36½- 38½ 37 - 40 38 - 49¾ 41 - 49¾ 40 - 48¾ 44 - 49¾ 43 - 48 
Union Pacific RailwQIII ••• 99¾-104¾ 98¾-104¾ 98¾-101 99¾-108½ 101¼·105¾ 103\14-106¾ 10!¾-110¾ tl07 -113¾ 102¼!'i12¼ 101 -107¼ 98)4-104¼ 93~-101 

Pref ....................... 87¾- 91~ 87 - 90 86%- 88¼ 87½- 89 86%- 88¼ 87 - 89% 88½- 94¼ t91¾'- 95 90¾- 92¾ 89¾- 91!14 89 - 93 89½- 93 
Rights ..................... .... - . .. .... - ... . .... - . .. .... - ... ... - . ... .... - .. .. .... - . ... ¾- % . .. - . ... .... - .... . ... - .... . ... - . ... 

Un. N. J. RR. &.Canal. 280 -280 .... - ... ... . - ... .... - . .. .... - ··•· . ... - . ... .... - . ... .. - .... .... - . ... .... - . .. . ... - .... · ••· - . ... 
Wabash ..................... 21¾- 23½ 22)4- 25¼ 22¾- 24¼ 23 - 23 25¼- 27¾ 26¾- 31½ 29 - 31½ 30 - 3-1½ 33 - 38% 30¾- 35¼ 28 - 33¾ 23¾- 30 

Pref ................ .. ...... 41¼- 43¾ 42 - 44¾ 41¾- 4.3¾ 42¼- 46¾ 41¾- 46¼ 43¼- 47% 44-U- 47½ 45¾- 49 48 -M½ 44¾- 51½ 42½- 48¾ 37 - 45 
Wheeling & Lake Erle 17 - 18½ 17¼· 20¼ 19 - 20¾ 19 - 2! 20¾- 23½ 21¼- 23¼ 22 - 2i¾ 23 - 28¾ 26 - 80¼ 25 - 28¾ 23 - 117 20¾- 26 

1•tpref ... ................. 49½- 53 51 - 59½ 55¼- 57 56 - 66 60¼- 65¾ 581}.!- 61¼ 61½- 64 61 - 65¾ 60 - 65¾ 58 - 61½ 51 - 58 50¼- 56 
~ti pref ........ .......... ... 28 - 30 28)4- 3! 30 - 32% 31 - 38½ 33.½i- 37¼ 34 - 87½ 86¾- 38¼ 86%- 41½ 88 - 42¾ 36½- 41 33 - 37¾ 30¼- 34 

Wlscon. Cent.,v.tr.ctfs. 19¼- 21¼ 19¾- 21% 20¼- 24% 22½- 28¾ 23½- 29¼ 26½- 28).ti 26¾- 28% 27¾- 31 27 - 30¾ 25~- 29 23½- 28 23 - 27¼ 
.Pref., vot. tr. ctfs ...... 39½- 42¼ 39%- 48¾ 42 - 46¼ 43¾- 50½ 46¼- 51¼ 47½- 50¾ 48½- 51:14 50¼- 57¾ 51)4- 57 49 - 54½ 47¾- 53 47¼- 54¼ 

"· EXPRE~S. 
Adams ....................... 199 -205 200 -220 202¼-205 205 -210 205 -225 .... - .... 193 -200 205 -220 .... - .... 230 -240 . .. - . .. . 200 -206 
American ........... ........ 210 -222 220 -2i4¾ 226 -235 230 -236 220 -230 223 -226 225 -235 234¼-265 241J¾-262 238 -258 220 -240 214 -230 
United States .............. 97 -109 108¾-124¾ 109 -117 109-U-128!14 114 -118 114)4-116 114¼-120 122 -160 148 -158 130 -149'.'Ai 125 -137 120 -140 
Wells, Fariro & Co . .... 185 -195 l95 -202½ 195 -200 200 -215 215 -220 .... - .... 20'~½-215 215 -255 247 -252 214 -245 .... - . ... . .. . - . .. . 

COAL & MINING. 
Amalgamated Copper .. 67¾- 78 67¾- 79 61 - 70½ 63¼- 68½ 65 - 71% 62¼- 69¾ 62 - 68¾ 65 - 68¾ 63¼- 71½ 62 - 61¾ 53 - 65¼ 53¾- 64 
Ame1·icnn Coal .. . ......... .... - .... .... - ~ .. . .... - .... .... - ... . .. ~ - . ... ... - .... . . - .... - . ... . .. - . .. . 180,(-leO¼ 190 -200 200 - 20J 
Anaconda Copper ...... 118½-142 129¼-146 112 -134 110 -119 110½-119 105¼-116¾ 05¼-108 101 -106 102 -110½ 95 -104¼ 83 - 97 80 - 97 
Colorado Fuel & Iron .. 84 - 88.!}.t 84)4- 88 86½-109 95 -110½ 95\11-108¾ 85 -101½ 88¼-102¼ 73¾- 93 76¾- 83¾ 79½- 92½ 77 - 91 75 - 89 

Pref ...................... . 130 -130 .... - . .. 132 -140 138 -138¾ .... - .. .. ..... - . ... 135 -135 .... - ... . 1S3 -135 130¼-132 . ... - .... .. . - . ... 
Col. & H. Coal & Iron .. 14¼- 17¼ 15),g- 18½ 16¼- 22¼ 19%- 23¾ 17¾- 20¼ 16 - 17½ 16 - 18 17½- £2 19 - 23¼ 21 - 24¼ 18½- 22 16¾- 22 
Consoltdatlon Coal ..... .... - ·•· · 84 - 85 .... - .... 80 - 80 .... - .... .... - .... .... - .... .... - . ... 80 - 80 . ... - . ... 81 - 81 . ... - . .... 
Homestake llllnlng.. . . 1003,p-100½ 9J - 99 , ... - .... 90 - 90 . ... - . ... .... - .... .... - . ... M¾- 84!J,f 75 - 75 60,4- 64 65 - 65 . . - ... .. 
Dlaryland Coal, pret .... .... - . .. . 75 - 75 .... - . ... 72 - 76 76 - 78 7i½- 77½ 77½- 78 80 - 80 91 -100 99¾- 99¾ 99½- 99½ 110 -110 
New Central Coal, new. 35¼- 35¾ .... - .... ... - .... .... - . .. . 33 - 33 . ... - . .. . 42 - 42 45 - 45 43¾- 45 45 - 45 45 - 45 43¾- 43¾ 
Ontario Silver ll'Iinlng .. 8 - 9½ .... - . .. . 7%- 8¼ SIA- 9½ 8 - 8)4 8¼- 8½ 8¼- 8½ 9 - 9 8~- 8➔,. 8¼- 8% 7¾- 8 5½- 6 
Quicksilver Mining ...... 4 - 4¼ 3¾- 3~& 8½- 4¾ 3¼- 4¼ ;$J,ti- 3½ 3¼- 3¾ .... - .... 2¾- 2~ 3 - 3 2 - 27t! 2 - 2¼ 2¼- 2¼ 

Pref ........ ................ .... - . .. . .... - .... 10 - 11% 11 - 11 10 - 10¼ 9½- 10¾ . ... - .... .... - .... .... - .. .. . ... - . ... .... - . ... . ... - . ... 
Tennessee Coal & Iron 61½- 67¾ 63 - 71¼ 67½- 72¾ 67¼- 71% 61¼- 71¼ 61½- tl5 62 - 69½ 67 - 71¾ 63½- 71% 60¼- 69¾ 54¾- 6tl 49¼- 61 

VARIOUS. 
Ailts-Chalmers ........... .... - ... .... - .... .... - . ... .... - .... .... - .... . ... - . ... .... - . ... .... - .... .... - , ... .... - . ... 21 - 21 18 - 20 

P1·ef .................. ...... .... - ... . ·••· - .... ... - . ... ... - ·••· . ... - . ... .... - .... .... - .... . ... - . ... . ... - ··•· . .. - .... 82 - 8:l¾ 80%- 82½ 
Amer. Agric. Chemical 22 - 23 22¾- 24½ 21 - 23¾ 22 - 30½ 26½- 28½ ... - .... 27½- 32¼ 26¼- 29¾ 24 - 26¼ .... - . ... .... - . ... 18¾- 20~ 

.Pref ............... .......... 82)4- 61 84 - 86 83¼- 83¼ 83 - 8'i½ 86 - 86½ .. - . .. . 85½- 91 89¾- 89¾ &!¾- 84½ 78¼- 88½ 82 - 82,t 80 - 80 
Amer. Beet Su11ar ........ .... - ... . . ... - . ... ·•·· - . .. .... - ... . ··•· - •··• 30 - 30 .... - ... . .... - . .. . ... - .... . ... - . .. . . ... - ... . 30 - 30 
A.mer. Bicycle ............. 2¼- 2¾ 2 - 3¾ 8 - 4:)s 3¾- 8.½ 6 - 7¼ 6¾- 7½ 6%- 7¾ 3)1;- 7% 1¾- 3¾ 1 - 1¾ ¼- 1>11 ¾- 1~ 

Pref .. ........... ... ... ...... 10 - 12 10½- 15J.!i 14¾- 19¾ 19 - 26½ 21¼- 23½ 21 - 23¾ 1~- 21 17½- 20¾ 5 - 16 5 - 6 4 - 6 1½- 6 
Amer. Car & Foundry. 28½- 31¾ 28½- 29¾ 28¾- 32½ 28).!- 31¾ 29 - 32¾ 30¾- 33¾ 31¾- S3 32 - 34¾ 34 - 37 33 - 37¾ 33 - 35% 32 - 36 

Pref ........................ 85¼- 88¼ 86 - 88¼ 88¾- 91¾ 88¼- 91¾ 8S)4- 91¼ 90½- 91½ Sil¾- 92¾ 91¼- 92¼ 89%- 92¾ 89½- 93% 88¼- 93~ 86 91¼ 

A;re:.:~~~~.~°J.~.I.~.~~:::: 
30½- 33 31 - 32¾ 32¼- 47¾ 46 - 57¾ 51 - 57 51 - 52¾ 517,(- 53¾ 50 - 51½ 47 - 55 48 - 54'¼ 45¼- 54~ 39 - 47¼ 
88 - 88 86 - 8S 88½- 97½ 95½- 99½ 98¾- 99 95 - 97 95 - 97¾ 96½- 96¼ 96~- 96¾ 95 - 98 96 - 99 97 - 98'( 

Amer. Dist. Telegraph. 32¼- 38 33 - 36 33 - 33 33 - 40 37¾- 42¾ 36 - 38 37 - 38 88 - 40 36~- 38 36¾- 41 .... - . ... 35 - 40 
Amer. Grn""' Twine. 39½ · 42 42 - 48¼ 48 - 55½ 51¼- 59¼ 53¼- 59 56~- 59¾ 56 - 58¾ 57½- 62¼ M - 62 52¾- 58 48¾-, 55¾ 27 - ,1 

• lJJinui~ Central stock trust cerr.ltlcates. t Ex-rights. 

Digitized for FRASER 
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MISCELLANEOUS STOCKS. 111 

1902-Continoed. 

JA.:-.UARY FEBR'RY. MARCH, APRIL. MAY, JUNE. JULY, AUGUST. SEPT'BER. OCTOBim . NOV' BER. DEC'BER. 
STOCKS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi1Zh 
----------1---- ---· ---- ---- ---- ---- ---- ------ ---- ---- ----
A mer. Hide & Leather .... - .. . . . - ... . .... - ........ - ........ - . . ...... - .. .. 9¾- 13½1 10¾-- 13¾ P;!i- 12!,,i 81)(- 10~ 

Pref ........................ .... - ... ... .. - . . . . ... - ........ - ........ - ........ - ........ - ........ - .... 40¾ - 43½ 88!,.t- 42½ 36 - 39 34 - 37 
American Ice Co .......... 26¾- 31% 26¾- 28¾ 17¼- 28½ 16 - 20% 17%- 20 12¼- 19 9½- 12¾ 10½- 13¾ 10¾ - 12¾ U¼- 11¾ 9½- 11¼ 9¾- 12¾ 

Pl'ef............ ............ 63¼- 67 64 - 66 59¼- 65¾ 54 - 65¼ 60 - 6:3 40½- 60½ 32 - 42¾ 35%- 45 37 - 43¼ 35 - 38¾ 36½- 38% 36 - 42 
American Linseed..... . 15 - 25 21 - 25¼ 21¾ - 25% 21¾- 27¾ 23½- 27¾ 24 - 26% 22 - 25 22¾- 24¼ 22¼- 25 20 - 23 15 - 19 U. - 16 

Pref........................ 43 - 53½ 49 - 54 52 - 58 40½- 57¼ 50¼- 57 50½- 52 51 - 55½ 52 - 52 52 - 55 44½- 50 41 - 42 39¼- 41 

American Locomotive. 30¼- 34¾ 31 - S3¼ 31½- 32% 30¾- 86¾ 29¾- 34¼ 31¾- 33½ 31¼- 3.1¼ 31½- 34¾ 29¾- a4 26½- 31¾ 26 - 30¼ 23½· 2~ 
Pref......................... 89 - 94 92 - 93 92¾- 94¼ 92 -100¼ 91 - 95% 92 - 95 P3 - 94 93 - 96 93 - 97¾ 92~- 95¼ 89¼- 94% 90½- 95'( 

American lUaltina-..... .. 6 - 7¼ 5 - 6 5)4- 5% 5¼- 6¾ 5¼- 7½ 6 - 7¼ 5%- 6¼ 5¾- 6½ 6 - 7½ 6 - 6½ 5½- 6¼ 5 - 6 
Pref.... . ...... .. . . . . . . . . . . 21 - 25 21 - 23½ 21 - 23 22 - 25!,;i 22 - 26¼ 24 - 25¼ 22½- 22½ 22½- 24¼ 23 - 29 22½- 23½ 22 - 25 22 - 25 

Am. !!!lmelt'ri & Refln'a-.. 44¾- 49¼ 45¾- 48¼ 46 - 47½ 48½- 48¼ 43½- 49% 46¾- 49¼ 46 - 47½ 46 - 4&¼ 44 - 48¾ 43¾- 48½ 87 - 46 37 - 43¼i 
Pref........................ 96 - 98 97 - 99 97¼- 99½ 95 - 98 95 - 98 97¾-100¾ 97 - 9o 97 - 98 \)4:/4- 97½ 94 - 96¾ 87½- 95½ 89¾- 94¾ 

.American Snuff ..... . ..... 40½- 40½ 41 - 65¼ 60 - 68 7<!¾-106¼ 102¾-120 120 -126¾' 121 -124 117 -121¼121 -130¼128 -135 125 -130 126¼-130 
Pref......................... 85 - 88 87¾- 94 90 - Y4 92 -100 95 - 99¾ 98¼-100 98 - 99¼ 97¼- 98 99 -100 99¼-101 98 - 99 94½- 117 

Amer. Steel Foundries .... - ........ - ........ - - '"" .... - ... . .... - - .... 12 - 15 
Pref............... ........ . ... - ... .. ... - ... .. ... - 50¼- 70 

.t.mer. Sna-ar Ref. Co ... 116,4-128¼ 1253,s-132¼ 123¾-135¼ 122½-133¾ 12ci-¾-130% 124¾ -120% 124¼-134½ 131¼-134 123 -183¼ 117¼-127¾ 113 -128¼ 117~•13()% 
Pref .... : ................... 111> -117½ 117¾-119¾ 116½-lHl¼ 11$½-120 118 -120!>-f 118½-119¾ llb¼-12v 119¾ -122 11 ¾-122 118 -121 115 -119¼ 116¼-120~ 

Amer. Tel. & Cable Co. 89¼ - 96 90 - 92½ 8! - 88 5 - 93 91¾- 92½ 88 - 88 88 - 89 90 - 93% 90 - 9! 90½- 95 87 - 9-! 
Amer.Teleph.&Teleg.160¾-160¾ .... - .... 169 -172 176 -186 178 -183 173 -179 163 -167 164 -174¼168¼-172 161 -164¼161 -161 162¾-162¾ 

Rights.. .. . . . ... .. . . . . . . . . . . . . - . . . . . . . . - 14 - 14 14½- 15¼ 15¼- 15¼ . . . . - • . . . . . • • - . . . . . . . . -
American Tobacco Co .. 140 -300 .••. -

Pref ...... . .... . ........... 140 -150 . . .. - 146 -151½ 150 -151 147 -151 - .... 148 -148 145 -145 144 -14.5 145¼-H6¾ . ... - ... . 146 -147 
Amei·ican Woolen Co... 15½- 17¼ 15 - 16 14 - 15½ 13¼- 15 13¼- 14 12~- 18½ .... - . . . 14¼- 15 14¼:- 15¾ 14 - 14½ 18¼- 14 12 - 13 

Pref........ ... ............. 78¼- 79 77½- 78 77¼- 79 73 - 79 74 - 77 74¼- 76 74¼- 79 77¼- 77¼ 77½- 80¾ 7U - 80 75 - 76 781}.(- 78¾ 
Associat. ll'lerch,, 1st pt ... . - 95 - 96 95 - 96 IJ5 - 05½ 95 - 05¼ 95½- 95½ 95 - 95¼ .. . - .... 95 - 95 . ... - .... . ... - ... . .. .. - .. 
Brooklyn Rap. Trans.. 63 - 68¾ 60¼- 67¾ 62¾- 68 63¾- 72¼ 64¼- 70 66¼- 68¾ 67 - 72¾ 65¼- 703,s 62¾- 72 60 - 66¼ 54¾- 65¾ 59¾- 69~ 
Brooklyn Union Gas ... 210 -218 215 -222 217 -22 ½ 223 -242 231 -241¾ 233 -237½ 2313 -240 237 -253 235 -247¼220¾-236½21 -2SO 219 -230 
Bruns. Dock & C.Impt. 10 - 11 10 - 12¾ 10½- 12½ 11¼- 14¾1 12 - 13½ 12,(- 12% 11¾- 12ld 11 - 12½ 11 - l'l¾ 11 - 12 10 - 11 7¾- lOJ,.( 
Butterick Co . ............. .. .. - .... . . .. - .. ..... . - ........ - . . . . ... - . . . . 41 - 50¾ 45 - 49 50 - 50 50 - 53 48 - 51¼ 49 - 51¾ 48 - 51 
C:hlc. Union Traction... 10¾- 10¾ 14.¼- 14½ 15 - 21 17¼- 23 18¾- 22¼ 16¾- 19½ 13¾- 18% 15 - 17¼ 15¾- 20¼ 16¾- 19 14¾- ins rn - 15,4 

Pref ........... ................. - H¾- 44¾ 53¼- flO 51 - 57 52½- 53½ 49¼- 54 48 - 50 48½- 67½ 49½· 56 46½- 48½ 4d¼- 47 
Commercial Cable ...... 160 -166 . ... - .... 150 -150 152 -158 .... - ... ... .. - .... 165 -165 174¾-174½ 170¼-180 17::l -175 L60 -lt!O 
Consolldated Gas ........ 213 -220¾ 216 -223¾ 217 -rn7 223¼-230¾ 219¼-227 'al8x(-2:Z2 :221¾-225¾ 222¼-225½217 -226 211¼-222 i09 -218½ .?05 -217¼ 
C ont'ntal Tobacco, pt .. 115 -121 116 -117½ 116%-124 118½-124¼ 119 -123 120½-126½ 121½-124 121 -125'Jt 121 -125 119 -12'1¾ 116 -120 11!! -118J.( 

Corn Products ........ . . . .... - 3:3½- SS¾ 33½- 3i½ 32¾- 35¼ 28 - S2¼ 27 - 31 27½- 3.1~ 31 - 36¾ 30%- 3!½ 273,s- 32 26¾- 31 
Pref ........................ .... - 87½- 90 86 - 69¾ l:s6¼- 88 83¼- b7½ 81¾- 85 81~- 87½ 83 - 88½ 82¼- ~5 80 - 1:3¾ 79¾- 84 

Crucible Steel of Amer. 23½- 24¼ 23¾- 23¼ .... - . ... - ........ - .. . . 21¾- 22~ . ... - ... . 
.Pref ..... :........ . ......... . 86 - 86% 84!,i- Si¼ . . . - 86¾- 87 85¾- 85¾, . . . . - . . .. 84¾- 84¾ 

Detroit City Gal!I . . ...... . .... - .. . . ... - ........ - .. . . .... - . . .. 65 - 71 71¼- 85½ 85 - 90 86¾- 87¾ . ... -
Detroit United Ry....... .. - . . . . ... - ........ - 75 - SO¾ 77 - 87 84¼- 91 87½- 07 84 - 90¼ 8!¼- 88 80 - go 
Diamond Match .......... 130),.(-139¼ 130½-138 136 -136½ 135%-135~ 135 -138 134 -184 135 -137¼ 187½-137),,, 139 -139 . . • - - •.. . Ia7 -137 
Distillers Sec't'l!I Corp .. ... . - - . .. . . . . - . . . . 27 - 33 
Distlll'g Co. of America 8¼- 9¾ 8 - 10 8)4- 97£ 8¾- 9¾ 8 - O¾ 5 - 8¼ 4¼- S~ 4 - 4¾ .••• - ••• - •.. .. •• . -

Certifs. ofdepo1,1it. .. . ...... - 6 - 5¼ 4 - 511, 4¾- 5¼ 4¾- 5¾ 4¼- 5 4¼- 63,g 

Pref ...... --· ..... .. . . .. . . . 33 - 36½ 36¼- 41¾ 37¾- 39¼ ~9~,- 42¾ 37¼- 41:k; 8!½- 42½ 34¾- 37 32¼- 36½ . . . . - . . . . 45 - 45 . .. - . :-: 43 - 43 
Cert its, ot depo11lt .... .... - au¼- 37 81¾- 38¼ 35 - 37¾ 84¾- 39 32¼- 86½ 34 - S6½J 

Go.s & Blee.of Berg. Co. 29 - 29 . ..• - . .. - . . . .• - ........ -
General Cbemlco.1. ...... .... - 66¼- 67½ 64 - 66 63¼- 65 66¼- 66¼ e4~- 65 63½- 64 62 - 63 60¼- 60¼ 

P1:ef..... ....... ..... ... . .. - . . .. 100:/4-101¼ 08½-101 100½-100½ 100½-102 100 -103 101¾-102 100 -100 99½-100¼ 
General Electric ..... ... 276¾ 283½ -~so -298 296 -324!)(a 322 -384 soo -328 30! -321½ bl81¾-315 184 -196½ 182 -197~ 170½-18U 175 -18i 111 -183 
Geo. A. Fulle1· Co.... . . . ... - 40 - 62¾ '18¼- 53 '19 - 6! 59),{,- 62 58 - 58 .. .. -

Ce1•tifs. of deposit .... .. .. . . - . . . . - . . . . 60 - 62¼ . . • . -
Pref....................... 92 - 98 94½- 97% 0!¾-108 102¼-108¾ 104¾-105 

Certifs. of depoi.it ... . .... - - ... 104!,6-104½ . ... -
Glucose Sugar Refln'g. 39¾- 51½ 43 - 50¾ ... . -

Tempor'y ctfs. of de1>. . . . . - 43¼- 45 44 - 4•~¾ . . . . - 5i½- 57½ 
Pref... . .......... ...... .... 90 -102~ 101¼-110 112 -112 106¾-106¾ ... . -

Temp'y ctfs, of dep . - .. .. 108 -110 .... - . . . .. . . -
H.B. Claflin Co ....... . .. 102 -102 .... - . . . . - .... 100 -100!-fi .... - - .... 101 -101 
International Pape1·.. . . 19 - 21¼ 19 - 21 19¾- 23% 20¼- 22}.i 20~- 21:J,~ 20 - 21¼ 19¼- 21 Hl½- 23 Hl¾- 21¼ 18 - 21 17½- 19½ J6½- 18¾ 

P1•ef . . .. ')... .... . . ... . . . . 75 - 77¼ 74½- 75¾ 74 - 77 74¼- 76 7a½- 75 72¾- 75½ 73 - 74% 73½- 75¾ 73 - 75¾ 70¼- 73½ 71 - 73 70 - 72;1! 
International Sllve1·... 6½- 7 6½- 6¼ 6¾- 12¾ 10 - 19¼ 12¾- 19¼ 12½- H½ 12¾- lo 11¼- 20 17 - 23 16½- 24½ 17 - 17 15 - 15 

Pref................... . ..... 45 - 47½ 46 - 47~ 47½- 50 51 - 62 59 - 6;; 50¼- 63 59¼- 59¾ 60 - 65 3;; - 65 37 - 45 87 - 41 40!)&- 41½ 
International Power... 87 - 88¾ 86 - 87 88 - 9:;% 95 -19J 70 -135 55 - 90 68 - 75½ 67 - 70 69 - 77 64¼- 83 55 - 77 49 - 64¾ 
lnternat. Steam Pump. 47 - 53¼ 52 - 53¾ 52¾- 57¾ 52½- 55¼ 53 - 56 53 - M½ 52 - 54½ 5'2¼- 53½ 48 - 53½ 4 - 52½ 47 - 50½ 40 - 48,s 

Pref...................... .. 87¼- 90 89 - 90 89¼- 04 IJO - 93 90¼- 91 89 - 93¼ 90 - 92% 91 - 93 91¼- 92¾ 90 - 95 90 - 90 82 - 90 
Knick. Ice (Chicaa-o) . . . 16 - 16¼ 15 - 15 17½- 17J,f ... . 13 - 13 .. .. - 12 - 12¼ .... 

Pref........................ 53 - 53 . .. - . . . . 55 - 55 . . . . -
Laclede Gas, St. Lo1tis. 88½- 90 90 - 91 90 - 90 89 - E9 89 - 89 89 - 92 84 - 84 70 - 70 

Pref ..................... . . .. 108 -110 105 -109½ 102½-102¼ .... - . ... 109 -109¾ .... - - .• .. 107½-107½ - .... 100 -100 100 -100 
Manhattan Beach Co.. 12 - 13 12¼- 14½ 13¾- 17¾ H ¼- 10 14¾- 16¾ 15 - 17~ 14¾- 15½ 13 - 14½ 11 - 12 9 - 12 9 - 10 9 - 11 
l.lletropol'n Securities .. .. .. - - .... 115 -11&~ lOa½-117¾ 113¾-117¾ 117 -131½ 126½-133 122 -127 118 -124!-2117 125 117 -129~ 
llleti•opolitan Street ... . 159¾-173 167¼-174 164 -169¾ tl50 -167 146 -152¼ 147¼-151% 147¼-152 147 -150½ 139½-149 135 -H2½ 135½-143)4 135 -U5~ 

Rights . . .. ................ . . ... - ........ - . .. 5¼- 9¼ 
Met. W. S. El. (Chic,) .. . 40 - 43 38 - 39½ 40 - 41½ 39 - 40½ 38 - 39½ . ... - .... 39 - 3::> 39 - 39 38¾- 41 40½- 42 37 - 39~4 35 - 35 

P1•ef... ............. . . . 90 - lil 90 - 90 89 - 91¾ 90 - 90 90 - 90 90 - 90 00 - liO 90 - 90 88¾- 85¾ . . . . - . . .. . . . . - . . . . .. . -
National Biscuit......... 48¾- 45;14 41½- 4!:l 46¼- 53¾ 49¾- 52 47 - 50½ 47%- 48).li 47¾- 48¾ 47¾- 48 46 - 48¾ 45½- 47 40 - 46 43¾- 46 

Pref........... . ... ..... 104½-106 105½-109 106¼-109 107 -109½ 105 -108 10!¾-106 105¾-106½ 10!¾-106.½ 103:J!-104¾ 103 -105¾ 102½-103½ 101¾-103 
National Lead Co.... . ... 15½- IQ¾ 17¼- 19 16¼- 20¼ 17%- l!O¾ 18¼- 23}!; 21 - 23 21 - 22¼ 21¼- 26 28¼- 32 26¼- 30½ 24¼- 29 2! - 28!1,( 

Pref .... ~........... . . . . . . . . 78¼- SB 82½- 82½ 81 - 86½ 85½- 89¼ 87 - 91 87 - 89 87¾- 89 89¼- 95 90¾- 91¼ 92 - 96 SO - 94 90¼- 93 

National Salt.. ...... ..... . 20 - 30 23 - 23 10 - 23 15 - 15 ~i • .. ·-.• • 
Pret........ . .. . . . . .. . . . . . . . 61 - 70 64 - 66 . . . . - -

New York Air Brake .. 154 -162¾ 152¼-158 143 -160½ 154)4-196 156 -174 162½-173¾ 1641,,;-190 185¼-194¼176 -190¾ 170 -18:1~ l60 -177½ 160 -179 
N. Y. Dock ................. 13½- 14 12 - 13¾ 13 - 16 20 - 23 1S - 2! 20..¼- 27 12! - 25¼ 25 - 27 25½- 27¾ 24¼- 24~1 23 - 23 20 - 20 

Pref........... .... . . . . . . . . 42 - 44 39½- 42 40 - 45 46 - 56½ 53 - 54 53 - 55¾ 55¾- 5d 60 - 60 61¼- 61¾ 60 - 637,,i; 55 - 55 . . . . -
No. Am. Co,, new stoc.k 88 - 94¼ 91¼- 95 93 -127¾ 121¼-13294 118 -130 120 -125 121 -128 121 -124¼121½-18! 117¼-128li4 117 -124¼106 -119 
Po.clfic lllall S.S ...... . ... 45¼- 48½ 45 - 47¾ 41 - 49¾ 41 - 4! 37¼- 4<!½ 39 - 48 89¼- 42 30¾- 44¾ 41¼- 47~ !O¼- 43 j 37 - 42¼ 37 - 40¾ 
Peoples' G.-L.& C., Cb. 98~,i-llitl 99¼-102 99 -103% 101%-105½ 100¾-105¾ 100¼-102~ 101 -107 102 -106.½102¼-109½ 99¼-105¾ 98½-103~ 98~-104M 
P1·eS11ed Steel Cai· ....... 39 - 42¼ 30 - 41¼ 39 - 42¼ 40 - 46½ 43 - 50¼ 45¼- 49¾ 45 - 48½ 46½- 51¾ 51 - 57 56 - e3½ 06¾- 63½ 55 - 62¼ 

Pref. . . . . . .. . . . . .. . . . . . . . . . 83 - 86¼ 82¾- 8!'J1; 83 - 86 83 - 89 83 - 88 853,s- 87 85 - 88 85 - 88¼ 88 - 91¾ 90 - 96½ 90 - 94 89½- 93 
Pullman Co. (The) ...... . 215 -223 :&19 -222½ 220 -240 23! -250 234 -245 235 -235 230 -250 240 -246 233 -240 230 -236 222 -231 222 -230 
Railway Steel-Sp1•ina .. . ... - ... . ... - 2! - 3!½ 29¾- 33 30½- 38¾ 30¼- 32¾ 30½- 32½ 32 - 38½ 34¼- 38 33 - 36¾ 33~- 35¾ 

Pref....... ........ ... . .. . . ... - SO - 8S 85 - 83 8! - 88;.,' 85 - 88½ 88 - 89¾ 87 - 90 86 - 90~ 87 - 90 85¼- &9 
Repub. Iron & Steel. .. . 15¾-- 17½ 15¾- 17¾ 16¼- 18½ 17 - 20 16¾- 19½ 17 - 1 ¾ 17 - 19Z}f. 18½- 21½ 19¼- 24~ 19¾- 23½ 18 - 22 17 - 21 

Pref ........................ 08 - 'iO 6S¾- 71~ 71¾- 75 72½- 76 72¼- 75¼ 72¾- 75~ 72},4- 77 75¾- 78'¼ 77~- 88¾ 76,4- 81 7! - 79 74¼- 78J1 
Rubber Goods Mfll' ... .. 17,1,.£- 19½ 17¼- 19 17¾- 22¼ 19¾- 25¾ 19¼- 23¾ 18¼- 20¼ 17¼- 22¾ 10 - 21¾ 20¼- 28½ 20 - 25¥ 19½ - 24¼ 20¼- 23 

t'1•et... . ...... .. ....... .... 67 - 70 66 - 70½ 66¾- 74¼ U9¼- 74 67 - 72 65½- 68 63 - 70 67 - 71 68¾- 72 69 - 73¼ 69 - i2¼ 6:i - 72~ 
Silver .Bullion Ce1·ts ... . . . .. - ,. 54¾- 55¾ ...• - .......• •,. . .. 52¾- 52¾ .. .. - .. . . 52¾- 52¾ .... - .....•.• -
Sloss-Sheffield St' I & I. 29½- 30½ 30 - 83 33 - 84½ 32 - 33 30 - 31 31½- 33 82¾- 39 38½- 65 62 - 83 50 - 71 60 - 67 5!¾- 59 

Pref .. :. ........ .. . . . . . . . . . 82 - 83 82%- 83~ 88 - 84½ 81¾- 83 80¼- 81 81 - 82 82 - 83 82¾- 91¼ 91¼- 95½ 88 - 9'1¾ 88 - 02!-2 ou - 93 
Stand. Rope & Twine.. 4 - 5½ 4½- 6 5¼- 7¾ 6 - 8¾ 7¼- 8:1{, 6½- 7½ O¼- 7¼ 7 • 7¾ 6¾- 7 6 - 7¼ 5)i- 6)4 4¾- o~ 
Texas Pac. Land Tru1n 35 - 38½ 36¾- 44¼ 41 - 42,4 40 - 42 35¾- 41¼ 37 - 40% 38 - 41 40 - 43¾ 89 - 43~ 38½- 40¾1 38 - 40~ So - 40 
Third Avenue .... .. ... . 122 -126½ l24 -134 129¾-132 130 -131 130 -131¾ 131 -131 180¼-132 131~- lRZl}.(128 -131 127¾-129 ll!:n~ 128 122½ 128 ~ 

b Ex-stock di,ideud. + Ex rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



112 RAILROAD AND MISCELLANEOUS STOCKS. 

1902-Coocluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. dEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
STOCKS. ---- --- ---- --- ---- ---- --- ----------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low.High Low.High 

Toledo Rys. & Lla;bt .... .... - .... .... - ... .... - .... .... - . ... .... - .... . ... - •• ·· . ... - .. - . .. . 36 - 38 35 - 35½ 32½· 35 . . . - . ... 
Twin City Rap. Tran . .. 107 -111¼ 109 -113½ 113 -i2o 118½-124 117,(-123 118¼-t21;i 119 -125 122l}.(-129 121 -127½ 114½-123 ll3¼-120J.! llZ -117¾ 

Pref ........... . ........... .... - .... 158 -159½ .... - .... .... - .... 157 -157 . ... - .... . ... - . ... 156¼-156¼ . ... - . .. 158 -158 158 -158 . .. - . ... 
Rla;bts .................... .. - .... .... - .. . .... - .. ·••· - ... . .. - ... . 1¾- 1¾ . .. - .... . ... - . .. . . .. - . .. . .... - ... . . ... - ·• ·· .. . - . ... 

Union Bair & Paper ... 13½- 14¼ 13 - 177~ 15½- 17¼ 15¾- 18¼ 15 - 16 15 - 1t} 14 - 15¾ 14¾- 15~ 14¼- 16 13¼- 15 11½- 1~ 12¼- 13)4 
Pret .... . .................. 72 - 74¾ 74 - 82 78~- 81 80 - 85 81½- 82½ 81 - 84: 80 - 82 79!}-,£- 80½ 75 - 81¾ 76½- 78 75¾- 7Sh 76 - '78¼ 

United Rys. Inv.of S.F. .... - .. ... - ... . ... - . .. .. - .. .. .... - . ... . .. - .... . .. - .... . ... - . .. . .... - . ... 22¼- 2!¾ 20¼- 24n, 20 - 22 
Pref ....... ················ ... - .... ..... - . ... .... - .... .... - ... . .... - . ... . ... - ·•• · ... - ... . . ... - . .. .... - . .. 61 - 65~ 62 - 66 60 - 63¼ 

U. ~. Cast Ir. Pipe & lf .... - .... - .... ... - . ... · ••· - . .. . 10¼- 13¾ 11¼- 12¾ 11 - 12¼ 11½- 12½ 12¾- 16¼ 15 - 17 12¼- 15:t 11¼- U 
Pref •...................... .... - ... .... - . .. .... - . ... . ... - . ... 42 - !l7 42¾- 45 43¾- 47 45 - 46¾ 46 - 59 63 - 58 45 - 56 4o - 54: 

U. S. Leather ............ 11¾- 12½ 11¼- 12¼ 11¼- 13),.( 12¾- H ¾ 12¾- 14 12¼- 13¼ 12 - 13½ 12¼- 13'h, 13¼- 15~4 13 - 15¼ 12 -14¼ 10½- 12¼ 
Pref ............. .......... 79¾- 82¼ 80¾- 82¼ 80¾- 83¾ 82¾- 86½ 83¾- 85~ 83¾- 86¼ 83¾- 85~,1 S.'>¼- 87~ 87¼- 91¼ S7¾- 91¾ 87½- 9~ 82¼- 89¾ 

U.S. Realty & Const'11 .... - ... . ... - ... ... . - . .. .... - .... .... - . ... .... - . ... .... - .... .... - . ... ... - . .. 31¼- 82 20 - 31¾ 20 - 27¾ 
Pref ........... ........... ... - .... ... - .. ... - . .. - ... . ... - ... . ... - . ... . ... - . ... ··•· - ... · ••· - . ... 74 - 75¾ 64¼- 74'½ 6~- 72¼ 

U.S. Reduc. & Refln .. ... - .. 38~- 4.2 40 - 44¾ 39¾- 44 39 - 43>!! 36½· 40 38 - ~8 30 - 86 33 - 37½ 32 - 34 25 - 25 26 - 33 
Pref ...................... . - ... 63¾- 66½ 64 - 68 63½- 6.;ll{ 63 - 65¼ 62 - 65½ 61¾- 65 58 - 60 57 - 59½ 57½- 67>t ... - .. .. . - . .. . 

U.S. Rubber Co ....... . u - 15¼ 14 - 17¾ 15 - 18¾ 16¾- 19¼ 14¾- 17¾ 14½- 15. 14)4- 17 15 - 16¾ 16¼- 19¼ 17 - 19~ 15½- 17!,t H¾- 17½ 
Pref ....................... 50¼- 51~ 51 - 59¾ 55¾- 64 58½- 63¼ 56½- 60 52½- 66¾ 55 - 57'.U 56 - 67¼ 55¾- 59¾ 5-1 - 58~ 51 - 67 49¼- 58 

U. s. Steel Corporation 41%- 46¾ 43 - 4.4.¾ H;l,!-43½ 40¾- !l3¼ 8~¾- 42¼ 36¾- 40¼ 37¼- 41 39¾- 41% 8~- 42~ 38¾- 41% 85¾- 40¼ 29¾- 37~ 
Pref. ...... . ................. 92¾- 97¾ 93 - 95¼ 93¾- 95¾ 92¼- 9.1.¾ 88¾- 92¾ 87¼- 90¾ 88¾- 92¼ 89¼- 90¾ 87½- 92 87½- 91~ 82¾- BS¼ 79 - 86 

l' a.-Car. Chemical ..... . 60 - 63¾ 60¼- 621t 62¼- 70¾ ~-76¾ 697k 75¼ 68½- 70-U 67¾- 70.}.1 66¾- 69¼ 66½- 73¼ 64½- 68~ 60½- 67¾ 54 - 63 
Pref .......... ....... ...... 120¼-121½ 123)4-123¼ 123 -123~ 180 -133½ 131¼-1~ 131¾-181¾ 129 -130½ 129 -130 129 -13-!% 127 -130 123 -128 L20 -125 

Vulcan Detlnninir .... .. ... - .... .... - ... . ... - .... .... - ... . ... - . ... ... - ... . . ... - . ... .... - . ... ... . - . .. . 31¼- 33 29½- 83~ 29¾- 32¾ 
Pref .............. ······•• · .. .. - ... . .. .. - ... .. .. - .. .. - ... . . ... - .... ... - . .. . ..... - . ,. .. . ... - . .. . .. - .. . 78¼- 81 80 - 81 80 - 81¼ 

,vestern Union Tel'ah .. 90¾- 93 90)4- 91¾ 89¾- 91% 90 - 94¾ 88¾- 92¾ 88 - 92¾ 84¾- 88~ 87)4- 97~ 00 - 97 89!1:(- ll8¼ 87¾- 91'.% 87 - 89 
Westinirh. El,Mfa-.nH'I 169½-181 172¼-180 178 -199 195 -280½ 205 -222 .no -2U 205 -214 211 -228¼ 215 -233 209 -220 190 -212 178 -207 

1st pref ... . . ......... .. ... l 0 -182 t80 -182 180 -199 193 -234 210 -224 212 -217 213 -218 ~20 ·230 228¼-280¼ n5 -222 200 -20S ~00 -210 
+ Ex right.!>. 

1903. 

JANUARY FEBR'RY. MA.ROH, APRIL. MAY. JUNE. JULY, AUGUST. ::!ll:PT'BER. OCTOBER. NOV'Bl!IR. DEO'BEB. 
STOCKS. -------- ------1----1----'-----'---- ------ ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High r~ow.Hlgh Low.High 
----------•l-----1----·- ----

RAJLROADS. 
Albany & Susqueh . ......... - ........ - .... 288 -288 .... - ..•.•••• - ........ - . .. . .•• - ........ - • . .. . ••• - •••. ..• - ... . .... - ... . .... • ..•• 
Ann Arbor.. . ............... 89¼- 41 . . . . - .. . . 81:1 - 35 36½- 36½ 38 - St 33¼- 38¼ .. .. - •••• 33 - 88 . . • • - . . . 31 - 81 27 - 28 25 - 215 

Pref........... . ............ 69 - 69 69 - 69 65 - 65 65 - 65 64 - 66½ 60¼- 65¼1 60 - 64 . . • • - .. .. .. . - .. 57 - 6? 56 - 65 54:¼- 67 
Atchison Top. & S. Fe .. 83~- 89¾ 84\.4'- 89~ 7~- 85½ 77)4- 83~i; 73¼- 83>~ . 6J¾- 74¾ 61¼- 69¼ 1:14 - 65¾ 60¼- 69¾ 61 - 68 62'}&- 68¼ 66¼- 7034 

Pref........................ 99 -103½ 99!1i· 102¼ 96%-100 95~- 98 94¼- 93!,( &l¾- 05¼ 87 - 93¼ 84¾- 91 86 - 92¼ 86¾- 90!}.( 88¼· 90½ 90¼- 93¼ 
Atlan. Coast Line RR . .... - ........ - ... - ....... - .... 126 -100 .. •• - .... .... - ... 118¼ ·11 ½ 111 -11-1 .... - ........ - .••. 106 -lr6 
Baltimore & Ohio ....... 100 -104 95¼-102y.£ 89¼- lll».t 85¼- ll4¼ &»ii- 93¼ 79¼- 88"½ 80¼- 87 77"- 85 71~- 83¾ 7-.t - 76 "' 72¼- 7°" 76¼- SOU 

Pref........ . . ... . . .. ... . . . . 94 - 96 91%- 96¾ 92 - 98~ 91 - 94 90 - 94 90 - 94: 82~- 95 ~- 8'3½ 85 - 87¼ 86'i- b8 ~7 - 87¼- oo 
Buff. Roch. & Plttsb .... 1.24 -127¼ 127 -lM 140 -144 186 -140 137 -145 145 -14~:! 135 -145 130 -185 127 -132 125 -127 121 -121 124 -127 

Pref ........................ 1~ -148 148 -160 152 -11:12 •••• - .... 152 -lM 145 .. J5') 145 -145 .••• - .... 140 -140 .•. - ........ - .... 140 -14.0 
Canadian Pactflc .. ...... 181¼-188¾ 138¾-138¼ 126 -184½ 126½-133 123¼-138% 117¼-125!.9 l18:Xr125¾ 118 -l2'nf. 118 -125 116%-121% 116!J;!-110¾ 117¼-120~ 
Canada Southern....... 71 - 78½ 7S - 77 70 - 75 70 - 74 67¼- 71¾ 65)4- 6:l 60 - 63 1:18 - Ill~ 1:17½- 60¼ 59!1:t- 65½ 68½- 66¼ 65 - ~ 
Central of NewJersey.180 -190 178 -184. 171:1 -181½ 170 -171 168 -177 168 -16J¼ 156½-170 158 -164 161~-161!1,! 163 -150½100 -153½156 •164~ 
Chesapeake & Ohio..... (8!,(- 58½ ~- 53¼ 44 - 49¼ H - 45¼ 38¼- !l5¼ 86~- 40 31 - 891k. 27¼- 36~ 27½- 3!¾ 28¼- 31¼i 27!,i!- 30~ 30¾- 34~ 
Chlcairo & Alton ......... . 84}(- 87¼ 88¼ - 86':( 30½- 34¼ 28 - 82½ 27¼• 31¾ 25 - 28-"M 19¼- 26Jii 19 - 24¾ 18¼- 23¼ 20¾- 28:)1 21¼- 33 327k 80 

Pref .. .... .. . .. . . . .. . ... .. . 71 - 78¼ 71¼- 72 68 - 71¼ 67¼- 70¼ 67¾- 70½ 66¼- 68¾ 64:1,!- 67¼ 6L - 65¼ 60 - 64 60 - 65-'1 64: - 70½ 68Xi- 751' 
Obie. Burl. & Qntncy ... .... - ....... . - .... IM -184 .... - ........ - ........ - •••• 170 -170 .... - ... 180 -180 . .•• - ...... . . - ........ - ..•• 
Chtc.&East'n Illlnols 202 -209 210 -210 .••• - ........ - ........ - ........ - ........ - ........ - ........ - ... . ... - . ....... - ....... - .••• 

Pref .................... . ... 130 -188¼ 135 -1~ ...• - .... 135 -185 135 -135 133 -134 105 -128¼ 120 -124 .... - .... ll8 -120 120 -122 12·•¼-128 
Chlcqo Great We8t .... 27 - 29~ 25* 28¾ 2.3¼- 26¼ 19~- 24¼ 20 - 23½ 16¼- 20¾ 13¼- H>¼ 13 - 18~ 14 - 17¾\ 14~- 16 14~- 16-U 16!,(- 16~ 

4 per cent debenture .. 89 - 00¾ 89 - 80% 88 - 80% F8 - 89 86~- 88 ~6¼-~ 86¾- 88¾ 85 - 85;;1 83¼- 879! 8! - 84 84 - 84 85 - 85~ 
~ p. c. pref., A.......... . 84 - 85½ 80 - 81 79~- 80)4 78 - 80 71 - 75 72~- 74¾ 72 - 77 72¼- 76 67 - 71~~ 63 - 66¼ 68 - 67 66¾· ti8 
4 p. c. pref., B... ....... 40%- ~, 43%- 46¾ 88¼- 48½ 35¾- 40~ 84 - Ba¾ 81 - 3!13 Sl - S6U 26¼- 38 24 - 30~~ 25 - 27¾ 25 - 28 28~- 28~ 

Chic. Ind. & Loulsv . .... .... - ... ..... - ........ - . .. .. ... - ....... - ........ - .... ... . - .... 7S - 73 78¼- 7:3¼ ... - . . .. ... - ••.....• - ... . 
Ohle. MUw. & St. Paul .. 176¾-18:l¼ 173¼-180:J-;( 160l-(-17fl¾ 11:18 -164¼ 147¾-163¾ 147½-lo3¾ 13'7M-16'2¾ 133¼-147% 135¼-148¾ 134.¾-Ul¼ 184¾-140½ l:3~~-147% 
~f .................... .... 192 -194¾ 100 -191¼ 135½·190¾ 181 -184% l'i6 -18'lH 176 -179 189 ·177~ 168 -173 172¼-173 170!,<i-174 172 -173~ 171¾·17~ 

Chic. & Northwest ....... 218 -224½ tl90 -222 180 -191~ 174 -184 171 -183 156¼-176½ 160 -171¾ 16!1-¼-11}9 t5:l -rn7 l63 -168~ 161½-166¾ 163l-\i-1713i 
Pref ............... . ......... 250 -200 235 -235 •.•• - •.. . 220 -220 210 .,no .... - .... 193 -203 190 -202¾ 192 -200 193¼-208:J:i zo3 -208 209 -212 
Rlaht■.•..... .• . . . . . . .• . . . . - . . .. 18 - 15¾ 12 - 1~ . • • • - •.•..••• - • . • . .. • • - • . . . . . • • - .. .. . • • - • . .. • • - . . .. .. - . . . . • •• - • .. • . . .• - •••• 

Ohle. R. I. & Pnclflc ..... 200 -200¼ ..•• - ........ - ...... .. - ••••.••• - .. .. .... - .... 142 -200 .... - ... . .. - .. 1.32 -132 .... - .... lii¾-144~ 
Ohle. St. Paul ill. & O ... 160 -16Z 100 -1111 147 -147 140 -141 •.•• - .... 121:1 -125 117 -125 117 -12.i 128¼-12..'l~ t20 -12-i 120~-120~ 121 -142~ 

Pref ........ ............... 194 -19! .... - ........ - ........ - •.. . 100 -190 180 -18u .... - .... 160 -mo .... - ........ - ..•. 165 -165 172 -180 
Chic. Term'l Transfer .. 13 • 197~ l'TM- 19~ 16 - 18 14 - 17¾ 14½ • 17.¼ 12 - 15¼ 9¾- 14½ S - 12 8 - 11.¼ 8 - 10 8 - 8¾ 8 - IJ" 

Pref........................ 3~- 86 81¾- 85 29 - 32!-( 27¼- 30!kl 24~ - 30¾ 20 - 25½ 18 - 24:J~ 17 - 22 15 - 2L~ 16 - 19;( 16¼- 10 17¼- 19¾ 
Olev. Ctn. Ohle. & St.L. 95¼- 90¾ 93),(- 97U 89!,d- 93'1,t 881,4- 92 87 - Pl½ 83 - 88¼ 70 - 88 06 - 76¾ 67 - 'i4~ 60¾- 74~ 68¾- 74 78 - SO 

Pref' ............ .. . . .. . .... . ll8 -119 1L5 -ll5 115 -115 .•• - .... 115 -lllS 113¼-llS>i 100 -100 ...• - . .. . • •• - .... LOO -104 .••• - .... llZ -llZ 
Clev. Lor. & Wheel'ir .. 88¼-100 .... - •••. 85 - 85 85 - 85 . •.. - ... . .... - ... ... .. - .... 65 - 70¼ .••• - . . .. 35 - 60 .... - .... 68 - 68 

Pref................ . . .. . . . 95½- 97 . • • • - • • • . 90 - 90!,( 85 - 85 .. • • - .. .. .. • • - • • • . 6'i¼- 75 70 - 75 . . . - . . .. 75 - 80 76 - 75 .. .. - • . • 
Cleve. & PlttBb. a-uar .. . ... - ........ - .... 185 -186 .••. - .... 191 -lln .... - .... 185 -185 .... - ........ - . . .. . . . - • . • . .. - .... 180¼ 180:,j 
Col.; & So., vot. tr. clfs .. 28¼- 81¼ 2R¼- 3~~ 25 • 289( 22¾- 26¾ 18¾ - 25¾ 11:1 - l ll¾ l (l - 18¼ 11 - 15¼ l U¾- H½ 11¼- 13¾ 11¼- 13½ 13 - 16~ 

1st pref., vot. tr. ctfs- 69¼- 72 69.½J- 71¾ 64 - 69¼ 62 - 67 62 - On¾ M - 63 48¼- 58¾ 4!¾- M¾ 47¼- 54 47¼- 56¼ 60¼- 116 61¼- 55!'9 
~d pref., vot. tr. ctfs .. «¼- 48 !l3 - 46 8&}.{- 42¼ 35 - 40¼ 28¼- 38 25 - 29¾ 20¾- 28% 17 - 21½ 18 - 23¼ h!½- 23yp 19¼- 2231, 21¼ - 24:J( 

Delaware & Hudson . .. 171 -180¼ 176 -1,83¼ 164!14-177 161 -168 16S -181~ 166!M-175\I;< 160¼-174¼ U9 -167½ 149 -HH 149 -158 151 -157 156¼-171¼ 
Del. Lack. & Western .. 262¾-276½ 255 -270 21:10(-1>.M 240 -2o5 250 -257 2~ -253 230 -257!,ti 243 -248 2:i0 -2:,8 12::JO -239¾ 2-l0M-240 ~39,½-27Z 
Den..-er&Rlo Gro.nde .. 39!,:(- 42~ 89¼- 43 86 - 89¼ 83¼- Si~ 31¼- S7 25¼- 31¼ 21½- 29¼ 20 - 2111-t, 10¼- 25¼ 18 - :.n~ 18 - 20 21 - 23 

Pref............. .. .. . ... . .. 88 - 90¾ 87¼- 90¼ 85¼- 88 83¼- 87 ~4¼- 87~ 81¼- 85¾ 76H- S3¼ 72 - ?9 67 - 79¾ 6-t - 71 62 - 68¾ 67¾- 73}1S 
Denver & Southwest'n 12 - 12 •••• - •••••... - ........ - • •• . 10 - 10 .••• - ........ - ........ - •••.•••• - ........ - . . . .. •• - ........ - ... . 

Pref........................ . . . . - . .. . . . .. - .. . . 20 - 20 10 - 10 10 - 10 . • .. - . . . . .. .. - . . • . 10 - 10 . .. • - .. .. . • • • - . . • . .. . • - • . • . • • • • - ..•• 
Des Mo. & Ft. Dodae... U - 47!,i( ..•• - •.. . 4!5 - 4G 37 - 48½ 89¼- 43 83 - 4t3¾ 15½- 38.¾ 16 - 19 12 - 16),,( 13¼- 16½ 16 - 18 18½- 22¼ 

Pref ........................ .... - . . . . .... - ........ - .... . .. - .. .. . . . - .... lfl5 -137 .... - ..•••••• - •••. 90 -105 100 -101 .... - •••..... - ••. 
Det. So., vot. tr. ctfs .... 17¼- 20¾ 16¼- 19 15~- 17" U - 1~ 18 - 16 12¼- 14 8 - 13 7¾- 12 9¾- 11¼ 8¼- 11¾ 7"- 9l}~ 8 - 11~ 

Pref. votlnir tr. ctfs.... 84 - 31}y,( 84 - 36½ 29¼- 84 27 - 81¼ 25¼- 82¾ 21 - 26½ 16½- 22¾ 16¾- 22 16¾- Ill¾ 16 - 18 14 - 16:J,! 16 - 25 
Duluth So. Sh. & Atl... 17¼- 19¾ 17¼- 19¾ 11:1 - 17¼ 13 - 151A 10¼- 14¼ 9½- 12½ 9 - llXi 7 - 12½ 7¾- o 7¼- 8¾ 7 - 7½ ?¾- e~ 

Pref...................... 25 - 28~ 25¾- 29¾ 28¼- 26¼ 19½- 23 17 - 20!}.{ 149(- 17~.l 12 - 17¼ 11¾- 15.½ 10¼- 14¼ 10%- 12½ 10 - 11½ 12 - H 
Erle, votlnir trust ctfl!I •• 38),,(- 42¾ 86¼- 42 38~- 3~iil 31¼- 35¾ 8211,(- 3!:!J.4 28½- 35¼ 27~.!- 8~ 23 - 31¾ 23:ij- 30~ 26¾- 29 25~~- 27½ 27¼- i:o~ 

1st pref., vot. tr. ctfs. 67¼- 73% 67 - 74 65¾- 6r,¾ 62¼- 68½ 65¼- 69"1 6J¼- 687~ 63½- 69¼ 62¼- 68½ 62¾- 67~ 6~- 67% 65½- 67¼ 66¾- 69;( 
~d pref., vot. tr. eds .. 61¾- 69;!:t 54½- M¾ 51 - 57¾ 47¼- 56J,,.! 63 - 58¾ 62 • 58 u - 57¾ 44. - 63~ 44 - l>2 t5 - 50½ 4:7¼· 50~ 48~- 51~ 

Evansville & T. Haute. OOM- 72½ 66 - 70J.4 6!¼- 68¾ 62 - 68½ 62 - 67¾ 69 - 68¼ 39½- M½ 41 - 52½ 4:8 - 48 '4 - 65 .... - •••. 5S - 58 
Pref........ . .. .. .... . . .. .. . 91 - 91 88 - 88 • • •• - • . . . 85 - 89½ 90 - 91 . . • . - . . . . 79 - 2 78 - 80 82 - 82 . ... - • . . . .. • • - . .. 80 - 80 

Ft. Worth & Den. Chy 6S - 67 67 - 74,4 69¼· 71~ 55 - 61½ 68 - 60¾ •••• - .... 50 - 5U •••• - •••• 31 - 81 38 - 40 89 - 39 41:1 - 41139 
Great Northern, pref .... 200!'.(-209 200 -203 200 -200 190 -190 189¼-189½ .... - •.•. 173 -190 165 -175 170 -170 160 -165 168 -168 .••• - •••• 
Green Bay & Western . •••• - ........ - ..•. ... - ........ - ........ - ........ - ........ - ........ - .... .... - .... 76 - 'i6 . .•• - ........ - •.•• 

Deben. cert11., l!!ler. A.. ~ - 85 .... - .. .. 77 - 82 . • .. - ... 80 - 81 • • .. - • • . . . . • • - . . • . 'i8}(- 78¼ •• - . . . . 77 - 77 . . .. - • .. . 78 - 80 
Deben. ce1·ta., ~er. B. Si • 27¼ 22¼- 2!~j 18~ - 28 17¼- 20~ 15 - 19~ 12 - 15¼ 11 - 14 10 - 14~ 10 - 14 10 - 12 10 - 18~ 11¾- 13:J:f 

Hocklnar Valley ..... . ... . 9°"-100¾ l0Q¾-106½ 99 -104¼ 94½-101>6 95 -105 91 -100½ 71 - 9!¼ 65~- 72 68 - 69 66~- 72~ 69½- 74.:J;! 71 - 74.U 
Pref ....................... . 91>¼- 98~ 97 - 99 06¼- 99¼ 92¼- 06½ 92¾- 96½ 90 - 95 I 80 - 92 7iJ - 83¾ 79¼- 80½ 77 - 82!>.1 80 - 84~ 83½- 8~ 

llllnots Central. .......... 146 -161 14~-147 136~-142>-i 130¾-138¾ 133~<(-189¾ 130~-136½ 125¼-13!¾ 12tl¼-l31½ 126\..!-13i 127¼-132% 127 -131 128 -132 
Lea1ed ltnes stock. .••••••• - ........ - ··:• ..... I .. ·· - ........ - ........ - .... I .. ·· - .... l···· - .... 100~-100~410194-101~ - ••• . 103¼-103!,4 

t Ex-rights. 
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J.A.NlJ.ARY FEBR'RY. MARCH. APRIL MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCK~. ----1----1---- -------- ----

__________ 
1

L_o_w_._R_l_gh Low.High Low.High T,ow.Hlgh Low.High Low.Ht~h Low.HI.Jth Low.High Low.High Low.High Low.High Low.Hluh 

Iowa Central............. 40"-(- 48 48¼- 45¾ 86 - 44 88 - 36½ 28 - 86h 2'J½- 28½ 16 - 28½ 16 - 24½ 17 - 21 18 - 20% 1~- 21¾ 20¼- 23 
Pref........................ . 71¼- 77¾ 69¼- 74 63¼- 69 56 - 63¼ 50 - 61 43 - 51 82 - !l7¼ 31¼- 44¾ 82 - 87M 80¼- 36½ St½- 87 87 - it 

Kanawha & Michigan. 45 - 47½ 40 - !l4¼ 40¼- 42¼ 35 - 40 87 - 40 81 - 38 27 - 85 80 - 31 . . .. - . . . 25¼- 25¼ 27 - 27 27 - so~ 
K.C.F' .s.& M. t. ctfs.pf. 78½- 81½ 71l¼- 82¾ 77¾:- 80¾ 76 - 79 75¼- 81 73¼- 76¾ 67 - 75¼ 64 - 70~ 63 - 69¼ 62¼- 67½ 63¾- 66 65 - 68~ 
K. C. So., vot. tr. ctfs •.. 83¼- 86¼ 81¾- 3,i,¾ 29¼- 32¼ 27 - 31 21~- 30¾ 20 - 27¾ 18 - 23 19 - 24¼ 17 - 2~¼ 16¼- 19!,t 16½- 20 18¼- 20~ 

Pref,, vot. trust ctfs... 57¼- 61~ 57 - 60¼ 153¼- 56¼ 51 - 54 47¼- 53¼ 89½- 49 87 - 48 82½- 42½ 88 - 89" 29 - 85¾ so - 37 34 - 86¾ 
Keok. & Des Moines.... 3!-l!J4- 36¾ 85~- 87'4 85 - 40 87¼- 88~ 84¾- 84¾ 29½- 29¾ 28l'.(- 29~ 25 - 26¾ 24 - 25 1.0 - 16 . • .. - • • . • .. - •••• 

Pref ...........................• - ..•..... - ........ - .... 154%- 155 .... - ........ - .... 48 - !l8 •••• - .......• - •••..••• - •..• - . .. . .• - ••.• 
Lahe Erle & Western ... 50 - 158 47~- 49 40¼- 47 88 - 42 36 - 40 25!J(· 35 26 - 81 25 - 83¾ 25 - 28 N - 2~ 23¾- 27½ 27M- Si.l 

Pret ... ..................... 113 -118 116 -118 1.18 -118 105 -113 105 -108 103 -110 94 -103 99 -100 96 - 95 00 - 9~ 89 - 90 00 - 00 
Lake Shore .... ............ 884½-384¾ . . • . - • • . . • • • . - • . • . . • •• - • •• . . . • • - •••....• - . . . . . .• - • . • . . . • • - ..• . .••• - ••.. 276 -276 ..•• - .... 275 -275 
Lona- Island............ . . . 80 - 83 ~- 80 70 - 74½ 70 - 72 68 - '7'2 60 - 69 60 - 62 57 - 66~ 56 - 67 55 - 56½ 50 - 50 49 - 65~ 
Loul8VUle & Na■hvllle. 123!1:i-130½ 122 -127,t 116¾-124 113 -119 112 -11~ 1015¼-114½ 101~-112 98¼-108¾ 95 -lOO'U 95½-102~ 98~-105¾ 10~-110¼ 
Manhattan Elevated .... t144 -155:111139¾-146 136¾-146 185~-142¾ 136 -142" 184¾-188½ 129¼·138¾ 127~-136¾ 1.26~-137 ~-136 18'1~-14~ 181)¼-145¼ 

Rhrbte.... ................ 6¾- 6% 6* 6:U .•.. - ... . .... - •.••..•. - •.•...•• - .... . ..• - ........ - ... . .•• - .•...••• - ........ - ••....•• - ... . 
Mexican Central........ 20.(- 26l':f 25~- 27¾ 26 - 29 ~ 28¼ 2~- 28¾ 21 - 24:U 11 - 22~ 13 - 115:U 10 - 14 9¼- 11½ 8¼- 10~ 9¼- 10~ 
Mlchttran Central ........ 126 -1315 ••.. - •.•. 125 -180 •••• - .... 102 -120¼ 125 -126 112 -132 120 -124 125 -180 .... - ... .. ..• - .. . 120 -120 
Mlnneo.p. & St. Lout■ .. 107¾-110 106 -107¾ 95 -105 00 -100 74¼- 93 '10 - 82~ 58¼- 83~ 49 - 63 49 - 60 41 - 63 41 - 6t 68 - M 

P1·et .... ....................... - .. .. 118 -118 ..•• - •••. 108 -112 110 -110 110 -119 SIS½-110 85 - 89 86 - 90M 85 - 88 83 - 90 89¼- 90 
Minn. St. P. & S.S. m. .. 72¾- 77 73¼- 79½ 66¾- 76¾ 68¼- 70 56 - 69½ 49~- 6S 50 - 6C,:U 42 - 61 49 - 57'4 51½- 56'4 52¼- 54¾ 52 - 58>6 

Pref ....... ................ 122 -129 124 -18214 121 -129 119¾-127¼ ll.5'(-126½ 1091,g-128 119 -128 121 -129 ll6;i-t29 no -119 111 -ni ll4 -119¼ 
Mo. Kan■a■ & Te:xae ... .2~- SO¼ 27 - 29¾ 24¼- 27½ 221'- 2~ 23 - 27¼ 18¼- 24~ l~- 22ll:f 16 - 21 l~- 20~ 15¼- 1~ 16 - 171}~ 17¾- 18i,. 

Pref........ . . . . . . . . . . . .. . . . 58¼- 62½ 59'4- 63¾ M - 61¼ 51 - 51».f 52 - ~ 47¾- 52¾ 36 - 60½ 85¼- !l5¼ 33¾- 48 38 - 8~ 34 - 89 88 - UM 
M1Hourl Pacific .......... 107¾·113¾ 110~-115:U 106 -111¾ 102:1-,!-111¾ 103¼-113 99 -106}-ti 95¾,-106¼ 86¾- 9!:¾ 86 - lll5 869:1- 92;}.t 87¼- 92¾ 90¼- 97 
l'!'.[orrl■ & E■sex ........... 193 -194 ••.• - . .. 100 -190},(; 192 .-192 . ... - ... . •.. - . . . . . .. - ... . ..• - ........ - .... 186 -185 186 -186 .... - ••• 
NashT. Chatt. & St. L.. 105¼-109½ 108 -114 106 -111 105 -109 104 -111 lu3¼-106 90 - 98 92 - 95 00 - 94 85 - 95 93 -110 107 -138>6 
Nat. of Mex., vot. t.ctf■. 17~- 20~ 18~- 20 17¼- 19¼ 17¼- 23¼ 21¾- 241}! 20%- 23~ 171}.t- 19 . ... - •.....•• - .... - •....•.. - ..•....• - .••• 

Pref., vot. tr. ctfe..... ~- 40~ 37 - 39 84¼- 87½ 35¾- 41¾ 40 - 47¾ 89¼- 46¼ 36¾- 4~ 3!¼- 42 37 - 42 86¼- 3~)4 36 - 38 85 - 88)6 
!ld pf., lf~ wh.& a11 IH . .... - ........ - ........ - .... . ... - . .. .. . - . . . 27 - 28½ 25 - 27 21¾- 26 20 - 25 17¼- 21¼ 17 - 19 18 - £0 

:N. Y. Cent. & Bud, Riv. 150¼-156 145 -11:11¾ 180 -140¼ 128¼-138¾ 124¾-132¼ 124J.1i-129J.1! 112¾-127½ 116)4-126¾ 113'4-123¼ 113¼-120¾ 114¾-119'¼ 116¼-122 
N. Y. Chic. &St. Louil!. 41 - 45 41¼- 44½ 82¼- 41¾ 30 - 35¾ 29¾- 35 26¼- 30 21¼- 26¾ 20 - 26 19¼- 26 20 - 26 22¼- 25¼ 2,1,,.,.- 29 

let pref .......... ......... 116 118 ll3¼-117½ 106 -110 . ••. - ..•. . .•. - •....•.. - ••.. 105 -100 .... - . . • . . .• - .... too -101 100 -105 105ll-.!-108 
!ld pref.......... . . . . .. . . . . 84¾- 87 82 - SIS 80 - 82 75 - 77½ . . . . - • • . . 73 - 80 60 - 72 58 - 68 50 - 65 51 - 63 60 - 61 60 - 65 

N. Y. & Harlem .......... 41'1 -414 . ..• - •....••• - ••.....• - .••..••• - ... . ••. - ••....•• - •.•....• - ... . .... - .... . ... - · •... 400 -400 ~93 -SllG 
.N.Y.Lack.&West ..... .... - .... 188 -138 ..•• - .....••• - .••..••• - ... .. ... - •.•..••. - .. .. 133 -133 .••• - .... 131 -182 138 -133 .•.• - •••• 
:K. Y. N. Haven & Hartt. 221¼-225¼ 217 -222 208 -217 200 -209 187¾-2CO~ 192¼-197 104 -200 195 -197 192¼-196 193 -lll5 19!¾-196¼ 195 -197 

Rhrhts ..................... .... - ........ - ....... - .... . ... - ... . ¾- l¼ ...• - ... . . .. - ... .. ... - ..•.... - ........ - .......• - .....••• - ..•• 
N. Y. Ontario & West ... 82 - SIS 32¾- 85¼ 29¼- 32¾ 27½- 30¾ 25~- 80¾ 21~- 26¾ 21¾- 26¾ 19~s- 25 19 - 28¾ 19¼- 21% 19¼- 20¾ 20¼- 23% 
Norfolk & We■tern ..... . 73¼- 76 72¼- 76¼ 68¼- 73¾ 6cl¾- 72½ 67¼- 72½ 58 - 68¾ 60¼- 67¼ 56¼· 64% 64½- 63U 54¾- 159 53¾- 57!1.( 156 - 59¾ 

Pref" ....... ,... . . . . . . . 92 - 93 92 - 93¼ oo - 90:14' 86¼- 00 89¾- 8~ 88¼- 92 66 - 88½ 85 - 85 88 - 88¾ Si¾- 88½ 86 - 86 88 - 88 
Nor. Central new elf■• •...•. - ........ - . . . . . .. - . . .. . .. - ..•. . .. - ........ - ........ - •... 190 -100 .••. - . .. . ... - ......•. - . .. ..• - •.•• 
.Pacific Coa■t Co.......... 68 - 72 68 - 69¼ 62¼- 68 60 - 62¾ 60 - 62 60 - 67 ~ - 54~ U - 47 39'-!- 4'™ 42¼- 47 45 • 47½ 47~,- M 

lat pref ........ , .. .. .. . . . 98 - 98 100 -100 . . . . - . . . . . . . - .... 105 -lOIS . • . • - • • • . 80 - 80 . . . • - . . . . . . • • - . . . . . . • • - • • • . 90 - 00 • • • • - ..•• 
2d pret.. ... 73¾- 76 74 - 75 70 - 72¾ 68 - 68 65 - 68 60 - 67 5i - 69 50¼- 58 52 - 117½ 50¼- 54 53 - 55 IS7 - i! 

Penneylvanla RR ....... 161%-157¾ 14~-151¾ 136¼-148>' L32¼-138½ U25¾-188 128 -127}4 118¼-126¼ 119¼-126½ 1115¼-125¼ Uo¾-120~ UGgi-121½ 11(¾-lll.~ 
Rll'hte....... ..... ......... . ... - . . . . . ... - . . . . 8}9- ~ ~ 3¾ l¾- ~ ff- 2 . .• . - ••. . . ... - . . . . .. , - . . . . . . • . - . . . . . . . . - , . . . . . .. - ,e,t-y 
Certificate■.•.•• . . • .... . . . . - ... . .••• - . . . . . • . . - • . . . . . •• - .... 134;i---18'71! •.• - • • • . . • • • - • • . . . ... • ... . . • .. - • . • . . ••• - •••. • .. - •••. . •• , - ,:: 
Full paid receipt■.•.... . . . • - . . . . . •• . - . . . . . . . . - . . . . . . •• - • . . . . . . . - ..•. 122 -~ 11~125¾ - • • • . . • •• - • . . . ••• - ... . . . • • - • • • . . • • • - .;A 

Peoria & Ea■tern...... . . 37 - 89 SIS - 87 30¾- 33 21».!- 31 26 - 83 20 - 27 15 - 22 1~ 2~ 16 - 18 1~ 19 17¼- 19 20 - ~ 
Pere Marquette......... . 80 - 82 79 - ¾ 79 - 82 78¼- 87¾ 86,(- 91¾ 88¼- 87 7! - 85½ 76 - 79¼ 75 - 7TU 76 - 77'4 715 - 81 80 - 84. 

Pref ......................... .... - .... .... - ........ - ........ - ... . .... - .... ... - ... .. ... - ........ - ... . 76 - 76 .••• - ••••..•• - ••• . 74 - 74. 
Pitta. Clnn. Ch. & St.L 90 - 94 87 - 89¼ 80}9- 86 75 - 80½ 75 - 80 60 - 7~ 58 - 72 57¾- 63¾ 55 - 65 56 - 61 511 - 60 t59 - ~ 

Pret . ...................... . 110 -115 104 -107½ 105 -105 .•.. - .... 100 -100 100 -100 100 -100 97¼- 97~ ••. - •••. 90 - 90 90 - 90 OIS - 99 
Pitta. Ft. W • & Ch., Q'D ••••• - •• .• 189¼-101 190 -191 189 -189½ l.88¼-189 183 -186½ 182 -186 ...• - .... 181 -181 182 -182 .... - ... . 183¼-lSS~ 
Railroad Secttrltle■•, •. .••• - .... 92¾- 92¾ 85 - 00 ••• - • • •. 88!-ii- 00!):t ••• - •.•• - •••• • •• - •••• •• •• - ........ - •••• . ••• - ••••••• - •••• 
Readtnir vot. tr. certs.. 50¾· 693' 60 - 65¾ 57 • 62~ 61,(- 60 47➔r 56~ il%- IS211i !l~- 62~ 4~-~ 43¼- M½ 43¾- 4-~ 37½- 46 40?,.i- 4~ 

1st pre1. vot. tr. certs. 85¾- 88½ 815¾- 89¾ 8-i - 85¾ 81¼- 84~a 82 - 85 8()3'- 8' 80 - 83¾ 79¾- 82 78 - 79 7!l¼- 771}4 75 - 77 75¼- 789'( 
2d pref. vot. tr.. certs. 74 - 81 78M- 78 70 - 74 06 - 70 t;6¼- 71¼ 60 - 70 66 - 70½ 65 - 70~ 62 - 70 60 - M 55~- 6~ 58 - 61¼ 

Rensaelaer & Sarntos. 208)~-208¼ . • . . - . . • . . . . • - .... 208 -208 . . . . - . . . . . .• • - .... 9(" -20i . . • • - . • • . . • . • - . • . . . . • • - ••.. 208 -208 . ••• - ..•• 
Rock I■lo.nd Co ........... 47¼- 53% 46¾- 151¼ 40¾- 48¼ 40¼- 46 33¼- !l6 Sl¼- 86 20¼- SIS 19,t'.- 38~ 21;)4- SO 23 - 26-~ 22 - 25½ 22¾- 27~ 

Pref .......... ..... ........ . 79¼- 86 80 - ~ 75,(- 80¼ 74 - 77¾ 68 - 78 69¼- 73 60¼- 73 56¾- 63¾ 55!J(- 00¾ 157 - 619-4 om- 60¼ 58¾- 64 
Rome Wat. & Oirdenab, 139 -139 187 -188 136¾-136¾ . . . . - .•. 182 -182 . • •• - .. • . • ... - .... 180 -130 · . ... - • . • . . • • . - .. .. . • .. - .•. . 132 -132 
Rutland, pref............ . 65 - 72 67 - 68 68 - 66 55 - 58 . . •• - . . • . . . .. - • • . . . . • • - . • • . 80 - 31 81 - 82¼ 35 - 40 • • .. - • • . . 45 - 415 
St. Jos. & Gr. !■land.. . 14 - 15¼ 14 - 15 13 - 14 10¾- 11114 1C1¾- 10!.{ 9 - 12 10 - 11 9 - 13 9 - 9 7 - 8 .... - •.•. 8 - HM 

l11t pref............. 54 - 58 M - 56 50¼- 54 48 - 51 40 - 47 38 - 42¼ ls6 - 41 83 - 40 38 - 38 82 - 34¼ &.i - 84 34 - 41 
~d pref ..................... 24 - 24¼ 28¼- 24½ 22 - 24¾ 18 - 22½ 15 - 18 16 - 20 17 - 111 14 - 17:}4 14 - 15 ta - 13½ 14 - 14 H - 17 

St. Lon ill & San Fran.. 71 - 88¼ 60 - 90½ 76¼- 85¼ 63M- 80 70 - 81¼ 69 - 73½ .••• - .. ... ... - ... . .••• - .. ...... - ........ - ••• ..••• - •.•• 
.J.P. M. & Co.ctf■-... . .... - ........ - .... .... - .... .... - ..... ... - .... 09 - 73~ 66 - '11~ .... - ........ - ••.. 60 - 60 .•.• - ... . .... - •.•• 
lat pref ..... •-·········· . 79 - 81¼ 80 - 83 81 - 85 78 - 82 80 - 83 73 - 73 78 - 73 68 - 73 .... - .••. 66 - 65• . .•. - ... 60 - 60 
2d pref........ . .... ...... 'iO¼- 74½ 72 - 78 68 - 78 M¼- 70~ 6<1¾- 72¼ 58¼- 65 477,,i- 61½ 42"· 54¼ 42¼- 51 43¾- 48 43¼- 47 39 - 4.6,t 
C. & ll:. Ill. ■tk.tr.ctfa . . ... - ... . .... - ........ - ........ - .... . ... - ........ - .... 150 -170 150 -164 14~li-15:l H9 -154 152 -1615 150 -150 

Pref.stock tru11t c.tts. . . . . - 130 -180 . . . • - ... . 125 -125 . . . - •••. 131 -131 1215 -130 120 -123 . . . • - . . . . . • . . - . . . . . • • • - • •• . . . . • - ...• 
St. Loul■ Southweet'n .. 26¼- 80 26¼- 29:k; 23¾- 26¼. 21¾- 2~ 20¼- 25 14¼- 20 13¼- 18 12 - 18 12 - l(ij-6 12¼- 15 12¼- U. 13 - 14~ 

Pref. . . . . . . . ... . . .. . . .. . . . 60 - 66 159¼- M 55¼- 60½ 48 - 57¼ "* 57 85 - 44¾ 2V~- 3~ 2-! - 37¼ 28¼- 37¼ 29 - 83 21l½- S~ 32 - SH( 
Southern vot. tr. ctfe... . ... - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ........ • ... . . . .. - ........ - . . .. . . . . - . . . . . .. . - . . . . ... . - . . . . . . . . - .. . 

Stamped, extended .... 34 - 86¾ Si - 80¾ 80¼- 84¼ 28¼- 82 28~- 31¾ 21 - 26'( 20 - 24¾ 17¼- 24~ 17~- 23¼ 16¼- 19!1:( 16¾- 20¼ 19¼- 21" 
Pret. Tot',r tru t ctts .. .... - ... . .... - ....... - .... . ... - ........ - . ....... - ........ - . . ...... - , .. .... - ........ - .... - ••·• - ... . 

Stamped, extended.. 02M- 95¼ W¼- 96 90¼- 95¼ 90 - 93¼ 89 - 93 815).(- 90~ ~!- 89 76 - 85>1, 77¼- 815½ 69½- 78¼ 71¾- 77~ 76~- 80 
.M. & O. ■tock tr. ctfs. 04 - 95 95¼- 96 94¼- 96½ 93 - 9,1, 93 - 93¼ 85 - 92~ 88 - 00 89 - 89 88J.r 88¼ 89 - 90 00 - 90 91 - 91 

Southern Paclftc Co..... 63¼- 68¼ 61¼- 6~ 58 - 68¾ 53¾- 61 !l8:U- 5~ 40 - 151'.H, lj9¼- 50¾ 39¼- 48 38¾- 46½ 38¾-~ 40~- 45½ 45¾- lio,{ 
Texas & Po.cUlc... ... . . . . 30¼- 43 SO¾- 43¾ 35¼- 40¾ 80 - 87¾ 80 - 37~~ 215 - 81¾ 21¼- SO¼ 20~- 29¼ 21!,4- 27¾ 21¼- 24½ ~i - 24!1.( 24>i1- 26K 
Toi. Peoria & \Vestern . . . . - . . . . . . . . - . . . . . . . - . . . . .. . . - . . . . 18 - 18 . . . . - . • • . . . . • - • . • . . •• • - . . . . . • • • - • • . . . • • . - . . . . - -
Tol.St.L.&W.,v.tr.cUi, 28 - 21¼ 29 - 30¾ 25 - 28-}.! 23¼- 26½ 20¾- 2i¾ 19¾- £6¼ 18 - 26~ 16 - 23~ 15 - 2;$}<! 16Y.I'.- 18 15½- 21¼ 20~- 2i1 

Pret., vot. tr, clts. ..... 44 - 48 '13"- 46~ 40¼- 44¼ 41¼- 4! 88 - 44 40 - 46 25 - !l5 25 - St 24 - 29¾ 24 - 27½ 2lxi- 33½ 32¼- 40 
Union Paclflc .Ra.ilwav... 100¾-104¾ 9{».(-103¾ 88¾- 98 86¼- 93¾ 82¾· 02¼ 77 - 8,i,J.4 72~- 82¾ 651}.(- 78¼ 67¼- 7ll~ 67J.(- 78lhl 69¼- 74~ 74]4- St 

Pref., ........ , .. .. . . . . . . . . . 92¼- 05 01~- 915¼ 89¼- 92 87¼- 91~ 83¼- IH¼ 86¼- 88¾ 84 - 88¾ 83:J,g- 87 83¼- 86¾ 83¼- 8tl 85 - 8tl 85¼- 89 
Un. N. J. RR. & Co.nal ..•. - ... . .... - •••.. .. - ... . .... - ...... - ........ - •••....• - .... 276 -275 ..•• - ........ - •... .•• • - ........ - ...• 
Utica & Black River... - ........ - ........ - ...... . . - ........ - .. . . . ... - ... . .... - ........ - .... . .. - .... 175 -175 .... - .•. ••. - ...• 
Wabil.eb ..................... 28½1-~ 29¼- 82¾ 2~- 82¼ 20.(- 29 25 - 2fP,,,( 19'-(- 26¼ 20 - 24¾ 17¼- 24 16~- 22½ 16~- 20¼ 18¼- 20 19~- 20¾ 

Pret............ ... ......... 44 - 4.7~ «%- 55¼ 46¾- M~ 42"- 60 48¾- 40¼ 4.0!4- !l~!4 84¼- 45 29~- 8ii¾ 27711- 36 :l&'.}s- 3:i 31¼- 35½ 34~:.!- 38~ 
Wheeltnir & Lake Erle 2!~- 27 25 - 27¼ 22½- 26 21 - 24¼ 21 - 24¼ 20¾- 23¼ 12 - 21~ t:»s- 18½ lSJ.c.i- 18 13¾- 15% 14 - 15% 15),4- 13 

l1!1t pref... ................. 56 - 09¾ 157 - 61¾ 51¼- 57 51 - 54,½ 66 - 62 52½- 60}-t 46¼- 55¼ 45¼- 54 43 - 52 41 - 47 40¼- 44 45 - 50~ 
2d p1•ef ... . . ... . ,.. .. . . . . . . . 34¼- 86¾ 853,u- 38~ 33 - 35½ 3~- 84 82 - 8'n4 SO½- 85¼ 211 - 32¾ 24 - SO llO - 28 20.¼,- 25 22 - 24¼ 24½- 26!J;f; 

Wiscon. Cent.,v.tr.ctfs. 26¼- 27¾ 26¼- 29r.t 24 - 27 22¾- 25}d 20 - 24\lcf 18¼- 21¼ 15 - 21~ 15¾- 2~ 15¾- lll¾ 14¾- 17 l!l¾- 17~ 16}~- 17¼ 
.Pref., Tot. tr. ctf■...... 62>,- 5, 51}8- 65½ 48)4- 61'4 i6 - 49 il¼- 48¼ SU¼- 43½ 35!J,.{- 42¾ 35 - 41~ 3¼ - tlO¾ 3;1, - 36¾ 83 - 38)1 37!4- 39~ 

EXPRE~S • 

.I.dame ......... ........ .... . 204 -215 220 -285 215¼-285 2!0 -225½ 225 -2215 220 -224 221 -2233,d 220 -2'J5 .... - . ... 221 -225 218~-226 210½-225 
American .. ....... ......... . 220¼-230 226 -285 212 -220 200 -215 200 -212 189 -206 178 -195 171 -100 180 -1815 175 -190 18:l -192 183 200 
United States ..... . ....... . 189 -149 140 -150¼ 130 -140 125 -130 108>11·125 108 -115 98;)4-114 gs -110 100 -104 lGO -105¾ 100 -lOS 100¼ 117 
Well■, F1ira-o & ()o ••.•• 220 -230 225 -2411¾ 21) -285 200 -220 .... - .... 193 -200 191 -191 210 -216 196 -220 200 -203 1015 -203 197¾-210 

• llilnol11 Cen tral stock tnut certificates. t Ex-rights. * Ex-c11vldend and rights. 
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114 MISCELLA EOUS STOCKS. 

1903-CJontlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'Bl!:R. OCTOBER. Nov'BER. DEC'BER. 
STOCKS. ----1----1----lf----l 

Low .H!gh Low.High Low.Hiah Low.Hlah Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgb• ------·-----1 ----
COAL & MINING. 

Amo.liramated Copper .. 62~- 67¾ ~ 75¾ 6~ 7~ 60 - 67½ 66':(- ~ !St - 58¼ 85~- 66~ 37 - fS2% 87%- 60 83%- 42¾ 85¾- 39¾ 38 - 629{ 
American Coal_ .. , ....•.. .... - . ... .... - .... 200 -200 200 -200 •••• - •••. 199 -210 200 -210 .••••••••.••• - •••...•• - ...• !85 -190 184, -186 
.Anaconda Copper ..... . 95 -101¾ 100¾-125½ 108 -125 100¼-,ll~ 85 -1~ 83 - 90¾ M - 88 66 - 87 68 - 83 15.8 - 72 62 - 70 64¼- ita · 
-Colorado Fuel & Iron.. 73 - 82½ 78 - 76¼ 63 - ~ 54 - 6~ 61;(- 70U 59 - 69¾ 40 - 65¼ 40¼- UM 40 - 51~ 25 - 41 24. - 82½ 24½- SS 

Pret.·-········· .......... 122 -122 . • . • - . . . . . • • - . . . . . • • - . . . . . • • • - •......• - ..•. 100 -100 90 - 90 .•. • - . . • 90 - 90 . • • • • . ••• 65 - 65 
-Col. & H. Coal & Iron .. 19 - ~ 19 - 22¼ 19 - 20'U 19 • 20½ 16 - 20~ US - 18 13;.(- 17¾ 11¼- 16 11 - 15¼ 10 - 12 9¼- 10¾ 11 - 1~ 
<Conaolldatlon Coal-.• , . .... - . . ...... - ....... - ... . . .. - ........ - ... . ··•• - •... 80 - 80 •••• - ..•.•••• - •••••••• - ........ - •••..... - ..•• 
Homestake Mtnlnar.. . . ... - .... 64 - 64 65 - 65 65 - 65 .... - ........ - •••. 00¼-~ 65 - 66 . ••• - •••. 6G - 65 .••• - •••. 60 - 51 
Maryland Coal, pref .... 100 -1os,.1 lOlll<!-110 110 -110 . ... - . . .. . . .. - ... ... .. - •••. .. .. - • •. . 96 -100 .••• - •.•..••• - ........ - ........ - ··-
'New Central Coal, new. 47 - 50 48¼- 50 47 - 47 47 - 47 47 - 47 .••• - •••. 47 - 47 47 - f.7 45 - 45 44 - 45 42 - 4~ .••• - .... 
-Ontario SUve'l' Mlnlnir.. 6½- 6½ 6 - 6¼ ~ .. 6¼ IS¼- 5~ 6¼- 5¼ .••• - •••. 4 - 4 .... - . ••• i¼- i:J:! .... - ••••.••• - •••..••• - .. .. 
-Qulcksllver Mlnlnir, .. ,.. lM- 2 l~s- 1¾ lll<!- 1~ 1~- 1'4 .... - •••. 1%- 1~ .••• - ,... 1¾- 1¾ .•.• - ....... - ........ - .... . .. . - .. .. 

Pref........................ 8 - 8 9 - 9 "'· 8 ~- '7J.( 6 - 6 .. .. - . . . . 5lJ;(- 6:)4 6;(- 6¾ 6¼- 6¾ •••• - • . • . 5 - IS .... - ... • 
TenneHee Coal & Iron 59~- 66 6S - 6~ 611,(- 68¾ 61 - 66¾ M - 65 47~- 55~ 86 - 58¼ 32~- 47¼ 30¼- 43 26;(- 84½ 25¾- 29~ 28¼- 8~ 
'Va, Iron Coal & Coke .. 36;(- 86¼ 36 - 3m ~- 89 SO - Si¾ so - 84 28¼- SO 22 - 28 20 - 25 17 - 28 17 - 20>2 18 - 18 20 - 20 

VARIOUS. 
Allhl-Chalmer■ ........... 1~- 19¼ 18 - 28 18 - 20¾ 18 - 17 15 - 17 10 - H 11%- 13 ......... 10¾- 11~ 8 - 9 8 - 8 7 - 7 

Pref....... .. .............. . 8a - 86½ 87 - 87¼ 86 - ~ 81' - 86 88 - 84. 80 - 80 81¾- 82 80 - 80 ..•. - .•.. .•.• - . . . . 60J.:(- 60½ ••.• - ..•• 
.Ame'l'. Airrlc. Chemical 22 - 24 25 - 26¾ 22 - 24 21:!,(- 21:!,( 20 - 20 17 - 17 . .•• - . . . US - 15¼ ..•• - . . . . 12 - 12 ... - .... 13 - 14¼ 

.P'l'ef.............. ........... 88 - 83½ 88 - 83 . . . • - . . • . . . . - . . . . 80 - 80 74¾- 74½ . . - . . • . . . . • - • • • . 77¾- 79 69 - 74 . . . • - • • • . 69:!,(- 73 
Amer. Beet Susar........ 26 - 27¼ 30 - ~ 30 - 30 31¾- Sl¼ so - SO½ 28 - 28 27 - so . • .. - ••• . • •• - • • • . . • • • - • • • . . . • • - .. • . . • . . - •••• 

Pref ................... ........ - , ... 82 - 83½ ..• - ........ - .... • .. - ........ - .... 80 - 80 ... - •••..••••.••. 73 - 78 .••• - •••..••• - •••• 
..Ame'l'. Bicycle............. * ¾ ¼- ¼ ¾- 3,1i •• • - • • • • • •• • - •••••••• - • • • • • •• • _ • • • • • • •• _ •••• • • • • _ • • • . • •• • _ • ... • • • • _ • .. • ••• _ •••• 

Pref... ........ . ............. ¾- 1 iJp- !I:( • . .. - • • • . ¼- ¼ . • • • - . . . • - . . . . . • . _ . • . . . • • • _ • .. . ¾- ½ . • •• _ • • • • . • • • _ • • • • . • • • _ •••• 
Ame'l'. Car & Foundry. 35¾- 41¾ 39¾- 41¾ 38 - ,1 38¼- il¾ 86 - 40¼ 83 - ~ so - 88:l4 so .. ~ 22¾- S3 17l!,;(- 26½ 17:!,(- 21 17¾- 2~ 

Pref... ............... ...... 001...i- 93 91 - 92½ 89¾- 92¾ 89¼- 92 87¾- 91¾ 86 - e9½ 8~ 90 81:!,(- 85 76 - 83 61¼ - 7 60¼- o ¾ 64¼- 69x. 
Amer. Cotton Oil Co.... 43;(- 46¾ 441.(- 46:!,( 42¾- 44¾ 39~- 43¼ 88!4- 42½ 33 - 87 27¾- Sfl~ 25:!,(- 31 27½- 31 27¾- 30½ 26 - 31¾ 29¾- 31¾ 

Pref......... . . . ............ 983,:!- 98}:( 96 - 98 98¾- 96¼ 96¼- 97 92 - 97 90 - 9~ 82 - 92 & - & 82 - a-~ 85 - 85 90 - 00 85 - 90 
.Amer. Dist. Telein-o.ph, 37 - 41¼ 37 - 39 87 - 37 .... - • •. . 30 - 33 26¼- 80 .... - .... 25~- 2~ 25 - 25 ...• - .... 24 - 26 24 - 25 
A.mer. Gra88 Twine . ... . ~- 29¾ 20¼- '26¾ 17;,{- 20¼ 15 - 18¾ 10 - 115;( 8¼- 10 6 - 1~ 8 - 8 6 - 8 7 - 8 6¾- 7lij 6 - 6 
Amer. Hide & Leather 9¼- 11¼ 9¼- 10}.! 7:):£- 9¼ 7:!,(- 8¼ 5¼- 'TM 4½- 5lJ;f 8¼- 5 3 - 4¼ 2¾- R¾ 2!,:(- S 2¼- 2½ 2¾- 3¾ 

Pref........... . . . . .. .. .. . . . 34 - 37¾ 34¼- 87 29¼- 84 20¼- 32 28 - 29½ 28 - 28 16 - 22¼ 14 - 18 11 - 14½ 10 - 12 10 - 13 11¼- 13¾ 
.American Ice Co .......... 10¾- 11¾ 10¾- 11~ 5"'- 10¾ 7 - ~ 71}.{- 10¼ ?,(- 9 6 - 7¾ 5:!,(- 7¾ 63';- 6¾ 4 - 6¾ 6¼- 8¾ 7¾- 9¼ 

.Put........................ S8;(- 42¼ 38 - 41~ 26 - 387,1i 31¼- 86~ 3S - 36¼ 29¼- 83 20¼- SI)¾ 22¼- 26 20 - 28¼ 16½- 22 22 - 29¾ 26ll<!- 83~ 
.A.meTlcan Lln11eed ...... 16 - 1~.! 17¾- 17¾ 14!1:(- 17¼ 15¾- 16 O¾- 15!}.J 10 - 11¼ 6 - 10 8¼- 13¼ 10 - 11 9 - 10 &'.Jc(- ~ 9 - 10 

Pref........... . . . . .. . . ... . . 43 - 48¼ 44 - 46 89 - 4•l 38 - SS 88 - 42 34 - 37 25 - 82'!,d so - 86 30 - SO 27 - 28 23¼- 20½ 28¾- 30 
.A.mertco.n Locomothe. 28¼- 80% 28¾- 81¾ 27M- l!O¾ 253,!- 28¾ 20 - 27% 19-~- 24 16 - £4~ 1~- 20¼ li¾- 19¾ 10¼- 16 11¼- U¾ 14¼- 1~ 

Pret...... .. . .. . . .... . .. . .. . . 93 - 95 93¼- 95¾ 93¼- 95-¼ 92¼-~ 90 - 93¾ 88 - 91¼ 81¾- 00½ 70¾- 85 82 - 88¼, 67¾- 83 68¼- 79 73¼- 79¼ 
.American lllaltlntr-••··· ~- IS 4¾- 6¼ 2½- 4~ S - S:k; S - 4 S - S 2¾- 2¾ 2¼- 2~ 3 - 3 s - · 8¼ 3¼- 3¾ 3 - S 

Pref.... . ...... ........ .... 28 • 24½ 28¼- 24¼ 20 - 23 19 - 21 17¾- 19:!,( 17 - 19 15 - 18½ 15 - 16 14¾- 15 14¾- 16¼ 19 - 10½ 16¼· 18 
Am. i!lmelt'rr & Refln'ir.. 42ll<t- 4~ 46 - 52¾ 417¼- ISl~ 46'4- 51'¼ 47¾- 51 48 - 48 37¼- 46¼ 30¼- 46½ 39½- 45¼ 86¾- 44¼ 41¼- 44'.hl 44 - 61 

Pref ........................ OS - 96 95¾- 00¾ 93 - 97 01:}.(- 96~ 93%- 95'4 91 - 94¼ 89 - 03 86¼- 91¾ 86¼-~ 80:!,(- 89½ 85 - 88½ 86 - 08~ 
,American Snail ........... 125 -125 .••• - .... 1.26 -126 122¾-122¾ .... - •••...• - .... 100 -105 90 -100 100 -100 .••• - .... 100 -100 107½-110 

Pret:............... ....... .. 96 - 9~ 97 .. 98¾ 97 - 97¾ 95 - 96 00¾- 95 90 - 93 88 - 90¼ 87 - 95 80 - 86 80 - 84¾ 80¾- 8~ 83 - 85 
A.mer. Steel Foundrlea 16 - 20 18 - 18 15 - l'rn 14 - 17:!,( 11 - 16 11 - 11 10 - 11 10 - 11 8¼- 10 4¼- 5½ 5 - 5 3¼- 6 

Pref. . . . . . . . . . . . . . . . . . . . . . 65 - 68 65 - 68½ IS9 - 63¾ 59 - 61 56¼- 60¼ 55 - 55¼ 50 - 50 50 - 50 48 - 48 45 - 4-'> 38 - 45 86 - 43¼ 
A.mer. Suirar Ref. Co ... 12~-1~ 127¾-lSS 122;(-181M 119 -127M 121 -127½ 115¼-123¼ 112 -122½ 108¾-118¾ 108 -117½ 107¼-116¾ lH¼-1~2¾ 121 -128-¼ 

Pref ................ . ....... 120 -121¾ 121 -122 120¼-122 119 -120¾ 120~.(-121½ 118 -120 117 -119½ 116 -119 117~-119¼ ll6 -118½ 118 -120¼ 120¼-123 
Amer. Tel. & Cable Co. 85 - 92 83;1.(- 86 81¼- 85 81~- 82 80 - 82~ 77 - 80 80 - 82 80 - 80 79 - 80½ 78½- 80 77¾- 77~ 81 - 82 
A.mer. Telepk. & Teles. 164¼-165¼ 163 -169 164ll<t-168,.f 151. -154 158 -160 142 -151 129~-132 131 -1S2~ 125 -130~ 117¼-125M 125 -127 125 -128¼ 

Rights ..................... ...• - ........ - ........ - .... . ... - ........ - .... 6 - 6 6 - 6¼ IS - 6 .••• - ••..... - . . . . . .. - ..•. • ••• - · · · · 
Amer. Tobacco Co., pf_ 1'6 -146 142 -143 .... - .... 142 -148 142 -142 140 -U0 183 -140 134 -138 130 -184 180 -132 .... - •... 183 -lSJ 
.American Woolen Co... 12¼- 14 1~~ 14¾ 13}>!- 14}:f 12}!- 13½ 11~- 1~ ~- 11 8 - 10 8¼- 10 8 - 8~ 7½- 8¼ 7¾- 7:}.f ¼- 10 

Pret......... ... . . . . ...... .. 77 - 80 79 - 79 77 - 78¼ 76¼- 77¾ 77 - 77¾ 72 - 77 68'7k 78 69 - 70 69¼- 70½ 65 - 70½ 66 - 67 615¾- 687' 
A11soclat, Mercb.,l ■tpf .... - ........ - ........ - .... 92 -05 89!1:(-92 83 -00¾ ...• - ....... . - ... . •.• - .....••• - ... . .... - ........ - ..•• 
Brooklyn Rap. Trn.ns .. MM- 70% 66¼- 71~ 6SJ4- 6~ 64¼- 69~ 5~- 6'71/4 54 - 60¾ 4t - 50½ 37,t- 4S~ 29¼- 4n.( 80 - 86 34¾- 40 39¾- 55 
Brooklyn Union Gas ... 225 -225 223 -225 208 -220 206 -21'rn 203 -205¼ 2~-215 100 -205 180 -11?5 170 -185 172 -177 185½-200 202 -218 
Bruns. Dock & C. Impt. 10 - 15¼ 12~- lf.¾ 10½- 12 11 - 13 8 - 12 7¾- 8¼ 6¼- 7½ 6¼- 7 6 - ~ 5 - 7 5 - 6?4 6~- 7 
Butterlck Co.............. 52¼- o5 ISO - 52¾ 49 - 49 60 - 61 50 - 60 ~ - 48 44¼- 45 40 - 44 46 - 47 48 - t8 ¾8 - 60¾ t9 - '9 
Capito.I Traction . ....... . 126¼-126¼ .... - ........ - ........ - ........ - ........ - •••....• - ..•...•• - ........ - •....••• - - .•.. · ··• - •··· 
-Cent. So • .Amer. Tel'a'h . . .. - ........ - ........ - ........ - ........ - ...... .. - .... . ... - . . . . 115 - 95 .... - ........ - . . . . 08 - 08 100 -100 
·Chic. Union Traction... 11½- 17¾ ~- 11¾ 8¾- 10 IS - 10½ S - 8 , - 5¼ 8½- 4¾ S¾- 7¼ 41.i- 6¼ 4 - 8 IS¾- 7M 5 - n, 

Pref-......... ............. 47 - 50:!4 46 - 48 46¾- 46~ 85 - 40 30 - 85 .... - ........ - ........ - . . . . . .. - . .. . 32 - 35 .... - •••. SO - 81 
-Commercial Cable ...... 171¾-176 161 -165 165 -165 ..•• - .. • . . .. - . ... 160 -160 155 -155 ...• - •......• - •... H9¼-H9¼ . ..• - ....• • . • - ..•• 
'Oon11olldated Gas ........ 215 -222 212~-221¼ 201 -21S 202¾-213¾ 195½-212¼ 187 -109¼ 181¼-194½ 164 -187¼ 160 -176¾ 161l¼-17i¾ 178¼-179¼ 178 -196¾ 

Rlght11 ............ ........... - ....... - .... . ... - ........ - ........ - ....... - ........ - . ... 1'¼- 2~ 1'¼- 2¾ .... - •.•..•.• - •••. •·•• • ... . 
<Cont'ntn.l Tobacco, pf .. 11694-119 11.5 -118¼ 112 -116 lll¾-116 110 -lllS 107¾-118 103 -110 94¾-104½ 97¼-104 98 -103 100¼-102½ 102¼-10!~ 
<Jorn Products ......... .. SO¼- 34¼ 32¼- 8494 SO½- 85 81 - 84¼ 29¼- 82~ 28¼- 30~.! 25½- 80-¼ 2:.1¼- 211 22¼- 29 22 - 26¾ 

0

15¼- 25 16¾- 19% · 
Pref ........................ 82 - 85¼ 84 - 86 ~- &y.t 80 - 82 70 - 81~4 78¼- 60¾ 78-~- 81 75 - 80 74¾- 79¾ 78 - 76 60 - 76 65 - ~ 

,Crucible Steel, pref .... . .... - . ....... - ........ - ........ - ........ - . . ...... - ........ - ........ - .... 64 - 64 .•. - •.....• . - ........ - •··· 
;Detroit City Ga111.. •• . . . . . . . . . - . . .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . . .. - . . . . . . • . - .. . . . . . . - . . . . . . . . - . . . . 70 - 75M 
Detroit United Ry .. . ... . 8811,- oo 89 - 89!}.f 76¼- 86-U 81;(- &¼ 75 - 82¼ 64\14- 75½ 68¼- 74¼ 66¼- 70 63¾- 69½ 55 - 64½ M - 6i~ 67¼- 70 
Diamond Match .......... 137ll<!-140 l~-138½ 185 -137¾ •••• - •••. 136 -1S7 132 -182 133 -134 .•. - ........ - ........ - . ... . . - 130 -180 
Dlatlllers Sec't'11 Corp.. 80 - 34¾ S1 - 82½ 29¼- 82 28 - S1 26¼- 29¼ 25 - 2~i 20 - 28 20 -:- 23½ 20¼- 2l¾ 20¼- 24¾ 21 - 28¼ 21~- 25" 
Dlatlllln,r of .Amer., pf . . .... - ... ..... - ... . ... . - .. . . ... - ........ - . ... 42¼- 42¾ 25 - 25 ..•• - ........ - •....••• - .•.....• - .•• . S.S - 38 
Electric Stor'a-e Batt'y .... - ...... . . - ........ - ........ - .. . . .. - . .. . 65 - 65 . ..• - ........ - ........ - . . • • •• - •... .. .. - .... • ... - •··· 

--General Chemical ....... 60¼- 63 64 - 72 69¼- 69¼' 65 - 69J,i ~- 70 63¼- 68 65 - 68 62 - 65 62 - 63 •••• - ... . 55 - 55 51 - M 
Pref....... ... ............. 100 -101 1~-101 9~-Hll 100 -100 100 -101 W -100 98¼- 98¼ 99 - 99 97¾- Oi'¼ 95 - 953,1i 96¼- 96¼ •••• • •·•• 

General Electric........ 188 -198 191 -204 187 -197~ 170 -1~ 1!:!0 -194 172¼-181½ 158 -177 148¼'-168¾ 136 -lM 139 -153¾ H6 -157½ 155¾-180 
H.B. Claflin Co, 1st pf . .... - ....... - ... . . ... - ... . 96 - 96 .... - ........ - ........ - . . . . ... - .• . ... - ........ - .... 85 - 85 .... - ·-· 

2d pret ...... -. ............ . .. - ... . ... - ........ - . ... 98 - 98 .... - .... . ... - .... - .... .... - .••. • •·· - •·· •··· - ... . •· ·· - •··· · ·· • - ·••• 
lnternationo.1 Paper.... 17¾- 1~ 17'4- 19¾ 16¼- 17¾ llS - 17¼ llS - 19¼ 13¾- 16½ 9 - 15¼ 10 - 14 10.¼- 12;14 10¾- 12¾ 10 - 11¼ 10½- a 

Pref . ........... ... ........ . 71¼- 73¾ 72¼- 74¼ 70¼- 7~ 70;(- 7j¾ 70 - 72~ 67¼:- 70 60)4- 68½ 63%- 69½ 60½- 68 60 - M 57½- 62 61¾- 66 
Interno.tionn.l Power ... 63 - 73 53 - 60 51¼- 65½ 40 - 55 3~- 45)4 38:}.f- 60 U - 51¼ 37 - 40 30 - 38 28 - 81 28 - 27 25 - ~ 
lnterno.tiono.l Sliver... 10 - 10 .••• - ••.. . ... - •. . . ... - •......• - ...• - •··· .... - ... . •·· - ..•. •··· - •·· · •··· - •··· ··• - · ·· · · ... - ···• 
lnternat. Steam Pamp. i4 - 46 43½- 45 40¼- 41S 44¾- 46 89 - 4634 38 - 40 85 - 40¼ 84¼- 85~ SSM- 36 83 - 33½ SO - 80 28 - Sl 

Pref ........ ............... . 85 - 8911{; 82¼- 84. 83 - 88 82¼- 88 78 - 82~ 78 - 7~ 73¼- 78 74 - 80 74 - 76¾ iO - 70 • •• . - .... 70 - 75 
,Knick. Ice (Chic.} pret .... - ........ - . .. . 49 - 49 .••• - ........ - .••..••• - ........ - ... . .... - ........ - ....... - .••. i8 - 48 48 - t8 
!Lo.clede Gas, St. Loul11. 84 - 85 90 -100 09 - 99½ . . . • - . . . . . . . . - . . . . 92 - 92 . • • • - ... .. ... - . • • . . • •• - • •. . . • • • - . . • . . • •• - .... • •· • - •··• 

Pref ......... - .............. 9IS - 95 105 -109% 109%-110 100 -100 100¼-100¼ 97¾- ll'?¾ ... . - ........ - ........ - •••. 85 - 85 .... - .... - •••• 
Manhattan Beach Co .. 11 - 12 12 - 1~ 12 - 12½ .••• - . .. . 11 - 13 9 - 10 9 - 9¼ 8~- ~ 6¼- 8~ 7 - 7 O¼- ff¾ - ,._ 
Merirentltaler Ltnot'pe .... - ........ - .. . . . - ... . .... - .... 188 -188 •••• - •••. 180 -180 .•.• - •••.•••• - ••...••• - .. ...... - ...... .. - ... . 
Metropol'n Securltlea .. 119 -128'Ji tl'T¼-124 114 -1187A 101 -lU~ 90 -104 77 - 90'4 70¼- 85¼ 71!1(- 83 70¼- 79¼ 74¼- 79½ 79 - 91½ 87½- 96 
M etropolitan Street .... 136 -1427,,fi 185 -140¼ 131¾-14.0 127 -126¾ 128 -185 121¼-1~9¾ 112 -128¾ 108 -110'7/4 90'7/4-116½ 101¼-111¼ 108%-ll i '.¼ lltl¼-126 
Met. W. S. El. (Chic.) ... 38 - 38 84¼- 85 .... - ........ - ... 22¼- 22¼ .••• - ........ - ... . .... - ... . .... - .... 18 - 18¼ .... - . ... 17 - 17" 

Pref... .. ........... . . . . . 88 _ 88 . .. • _ .. . .. . . _ • • • . . • .. _ . . . . . . • • - • . .. . • • • - • • • . . • • • - • • • . . • • • - • • • . . • • • - • • .. 63¼- f>3¼ 54 - 54 51¾- 51¾ 
National Biscuit. ........ 4~- 47 46 - 47¾ 4~¼- 47½ 41~- 46¾ 39¾- 4-i S7M- 40¼ 35¼- 40¼ 83¼- 88'4 84¾- 40 32 - 37¾ 34 - 87 35¾- 813'( 

Pref ..................... . 108 -106 104¼-106 105:!,(-106 104 -106 104},!-106¾ 0834-102 ~10114 09¼-101 96:!,(-100¾ 94 - 97¼ 115¼- 08¼ 99 - 99~ 
:Nat. Enamel. & Stamp . .... - ........ - .... 3l¼- 86 3S - 84 80¼- S!».t Sl - 82 22 - 30 20 - 25 20 - 2S 18¾- 22¼ 12 - 18 19¼- 24 

.Pref......................... . . .. - .. . . . . .. - . . .. 913-11- 98 00 - 90 87¾- 90 87 - 91 85 - 85 88¼-~ 8~- 85 75 - 75 .••• - . • • . BO - SO 
National Lead Co........ 26 - 29 26 - 29¼ 21¼- 28¾ 23 - ~6 17 - 2¾½ 15¾· 17¾ 11¼- 17¾ 1S - 17 12¾- 16 11¼- 14 10¼- 15 13¼- 17~ 

.Pref................ . .. .. . . . 91;(- 9S 02 - 95 90 - 9! 90 - 92 85~- 90½ 83¾- 88 80~- 85 81 - 86 80 - 84¾ 75 - 81 76 - ?O½ 79¼-~ 
'New York Air Brake .. 170 -177 ltl9¼-174½ 156 -167 155¼-Hi~ 155 -166}.1 150 -159 118 -1571};( 111 -130¼110 -12¾½.110 -12:~XillOU-127 126 -13996 
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RAILROAD AND MISCELLA EOUS STOCKS. 115 

1903-Concloded. 

JANUARY F111BR'RY. MAROlL APRIL. M.A.Y. .JULY. .AUGUST. 8EPT1BER. OCTOBER NOV'BER. DEO'Bll!R. 
8TOCKS. 

Low.Hlllh Low.Wgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlllh Low.High ---------·----------- . --------
N. Y. Dock •..•.....•.•.•.•. 20 - 20 215 - 31 24 - 29 25 - 28 ... - .. .. 20 - 20 29 - 29 .•• - •••.... - .... 16 - 16 .... - •.•. 20 - 20 

Pref ........... ........... 51 - 52¼ 64.¼- 5'7 1SS - 1SS 49 - 51½ 50 - 50 50 - 52~ "M- M .... - . •. 45 - 45 40¼- il 40 - 41 43¼-~ 
N. y. & N. J • Telepb.... . . . . - . . . . . . . . - . . . . . .. - .... 161 -164 161¾-165¼ 159 -161 155~-159¾ 155 -155 H9¼-149½ 150 -150 147¼-147½ 148 -15~ 
No. Am. Co., new 11tock 115 -124¼ 113 -119 99 -114 98 -101!1.( 88 -100 83 - ~ 70 - ~ 70 - 83 68 - 78 70 - 76¾ 70 - 73x. 74 - 85 

p:~.'!.!t~~i.·s:s:::::::::: .SO¾=~ 
0

89 = 42~ si'= 39~ sit 36¾ ·21 = ss~ 25i_.: ~ "is = 2a·· .i'i = 2:ii; 'i·7¾= 22¼ i8¼= 22·· 
0

20¼= 27~ .°i4M= 27U 
People11' G.-L.& C., Ch. 109 -107¾ 102 -108¾ 100¾-108¾ 99~-105½ 9~105¾ 98¾-10~ 92 - 00~ 89U- 96 87!ij- 95¼ 89 - 95U 91M- 95¼ 9!~- 9~ 
Phllad-,l'aCo., Plttab .. .... - ........ - ........ - .... 893,t- 90¾ 8:1: - 91~ 82!J:(-~ •••• - •••••••• - .•• - ••••.••• - ••••.••• - •••.••• - •••• 
PreHed Steet Car ....... 62 - 65!'( 62¼- 64 60 - 62¾ 60 - 61!1:( 55~- 61¾ 51 - 56¾ 40 - 54 34 - 4~ 29!1.(- 42¼ 26¼- 35¼ 22¼- 29 24¼- 38¼ 

P1•ef... . ................. .. . 93 - 94\14 92¾- 95 92 - 94¼ 91¼- 9!¼ 89 - 92¼ 85¾- 88½ 80 - 87¾ 78 - 82 75M- so 67 - 77 62½- 70 615 - 70 
Pullman Co. (The) ....... 230 -285¾ :&28 -231S 280 -230 215 -2~2 209M-219 206 -210 196 -211 208 . -220 205 -218 209 -217½213¾-216 215 -2L~ 
Railway Steel-Sprln1r .. 31¾- SIS 82M- 87 S3 - 35¼ SO - 84 2~- 88~ 27 - 30¾ 28 - 29 21¾- 26 16 - 24¾ 16¾- 20 16¼- 20 17 - 23¼ 

Pref....... . . . . . . . . . . . . . . . 84½- 87 87 - 90 86¾- 89 85¾- 'iY1 80 - 87¾ 82 - 85~ 80 - 84 77¾- 83 73M- 80 72 - 76 67 - 76¼ 74¾- 79 
Repub. Iron & Steel. ... 20"t- 22¼ 21 - 22¾ 19 - 21¾ 18 - 20 14¼- 19U 18M- 16 10¼- 14¾ 9¼- 12¾ 9 - 11¼ 7¼- 10 6%- 7U 6 - 7ff 

Pref............ . . .. .... ... . 77~- 79¼ 78"- 80¾ 76¼- 79% 75111- 79 741¼- 78M 78¼- 76!4' 64 - 74¾ 59 - 68 59¾- 69 50¼- 63 36M- 52 38 - 43¼ 
Rubber Good11 Mf1r ..... 2111(- 25½ 25 - 30 2!l¼- 28 28¾- 26!14 23¾- 26 22!,(- 25¼ 12 - 23 12lld- 19¼ 14¾- 19¼ 13:!9- 1~ 18 - 1~ l6M- 19¼ 

t'ref.... •. . • • . . . . . • . ••• . •••• . 72¼- 79¾ 79¼ · 84½ 77 - 88 77½- 82 79 - 81~ 76 - 80 60 - 79½ 62 - 76 66 - 72 68 - 70 67 - 71¾ 70 - 77 
Sliver Bullion Cert•· •... . .. - .. . . .. . - .....••• - ••.. 54¾- 65 .••• - •.••.••• - . . •.•••• - ••.••••• - ........ - .....••• - ........ - ...• - •••• 
SloH•Shemeld St'l & I. 59½- 68¼ 66}4'- 72 58 - 71 54 - 64¾ 48 - 62¾ 38¼- 47½ 26 - 40½ 29 - 86 25¼- 84½ 22!4'- 28½ 28 - 25 25 - 38¼ 

Pref....................... OOJ.!i- 93½ 95¼- 97¼ 98:)4- 96 91 - 93¾ 87 - 91½ 87 - 89 79 - 80¼ 88 - 83 70 - 80 68 - 68 67 - 68 70 - 79 
Stand. Rope & Twine.. 5¼- 6 5!4'- 6½ 5¼- 5¾ 5 - 5¾ 4 - 5 3¾- 4¼ 1¾- 8¾ 2 - 2~ ¾- 2¼ ¼- 1¾ M- 'U M- U 
Syracu•e Ll1rhtln1r ...... .... - ........ - .... 42 - 42 40 - 40 .• - ........ - .....•. - . ...••.• - ....... - .... . ... - .••..•.• - •••..••• - ...• 
Texa11 Pac. Land Tru11t 39¼- 40!lt 39 - 89¾ 85 - 88 84 - 88¼ 32¾- 38 32¼- 32¼ 25 - 35 22 - 29¾ 25 - 28¾ 26¼- 27½ 26"- 2~ 25 - 29¾ 
Third Avenue ............ 124 -128¾ 126 --127¾ 122 -12!¾ 117¼-124 117½-121¼ 112¾-116½ lll½-118 lll¾-114 105½-113 100 -110 110 -110 114¼-121¼ 
Toledo Rys. & Ll1rht_.. 84¼- 87¾ 35¼- 36 29 - 32 30 - 84 29 - S4 20 - 28¾ 21¾- 26¼ 20 - 23 19 - 22 17¼- 21 20 - 23¾ 23 - 25¾ 
Twin City Rap. Tran ... llSM-122¼ 119 -121¼ 107¼-llSU 1()8¾-114½ 103 -113½ 87M-104 93¼-101 d7¾- 95 84¼- 94¼ 79 - 81:1 85¼- 94 00¼- 95¼ 

Pref. .......... ............ 158 -159 159 -159 156 -156 ...• - ••.. 155 -155 lM -155 ...• - •.•.••. - ........ - ... . ..•• - .•• . .. - . •.. 159¾-1593( 
Union Baar & Paper .... 13 - 15 13¾- 14\14 12 - 13½ 11 - 12¼ 9 - 11 7 - 10¾ 4¾- 8 7¼- 7½ 5¾- 6 .5 - 7¼ 5 - 6 5 - a 

Pret ...... . ................ 77 - 79¾ 77 - 78¾ 74¼- 78 72¾- 74% 68 - 72 69 - 72¾ 68 - 68 68 - 70 68¼- 68¼ 65 - 68 58 - 68 57M- 62 
United Fruit ............... .... - .... 108:1.(-110¾ 107¼-1U9¼ lOi¼-107¾ 102 -1~ 102 -102 99 -101¼ ..•• - •• 101 -101 94 - 9! 97 -100 100 -100 
United Rys. Inv. of S.F. 19 - 22¾ 20 - 21¾ 18 - 20 16¼- 19" 16"- 18¾ 13 - 17 18¼- 17 14 - 17 13 - 14~ 10 - 12¾ 10 - ~ 9 - 12 

Pref ....... ................ 62 - 64½. 60 - 62¾ 54 - 60 50 - 68¾ 52 - 57:)4 44¼- 63 SO - 4$U 40 - 46 46¾- 49 H - 49 !l3 - 4.~ 44 - 46¼ 
U.S. Ca11t Ir. Plpe & F. 13¼- 14 13¼- 15 12¼- 13¾ 12 - 13~ 11 - ll 10 - 11 7 - 9 •.•• - .... 6 - 9½ .••• - ••••••• - .... 8 - 8" 

Pref........................ 52 - 58 52¾- 155 60¾- 58¼ 50 - 6S~ 50 - 52¼ 46 - 46¼ 43 - 46 40 - 40 88 - 40 35 - 85 33 - 88 SS - 41¼ 
U.S. Leather .. . .......... 12¼- 18-)s 12¾- 15¼ 12 - lSJ.4 12 - 14¾ 9¾- 14¾ 7¾- 10¾ 6!1:(- ll¾ 6!1.(- S>j 6 - 8!,fi fl¾- 8¼ 6¾- 8 7 - 8 

Pref ............. ........... 88!4- 90 89¼- 96 90 - 92¾ 90¼- 95 98 - 96¾ Ba¾- 93¾ 77¾- 86% 74 - 83¼ 75 - 82¼ 7Hr 78¾ 73¾- 7~ 75¼- 7~ 
u. S. Realty & Const'n 28¼- 21:1¾ 28:l,t- 27 21 - 26¼ 18¼- 23¾ 17M- 22¾ 14¾- 111 9 - 16¾ 6¼- 10 5¾- 7¾ 5 - 7 4¼- 6¾ 4 - ~ 

Pref ........... ......... . .. 69~- 73 61) - 72 66¾- 71¾ 64¼- 69 62 - 68¾ 60 - 65 45 - 62¾ 36 - 48¼ 35!4- 41½ 35¾- 38¼ 30¼- 89 88¾- 46M 
U.S. Reduc. & Reftn ... 82~- 35 84!1!- :ilS¼ 29 - 34 82 - 82 SO - 82 81 - 31 29¾- 29¼ .••• - •••..••• - •••..••• - .... 10¼- 10¼ •••• - .••• 

Pret ........ ................ 55 - 56 ISS - 55~ 53 - 53 .... - ......•• - . •.. 48 - 48 .••• - ••••.••• - ••••.•• - •••..••• - ••..••• - .••.•••• - ..•• 
U.S. Rubber Co......... 16!1.(- 18¾ 17 - 19¼ 15 - 16¾ 14 - 15!}4 14¼- 17 12¼- 14!)4 7 - 13!1.( SM- 13¼ 10 - 18 7:14- 10½ 8 - 9½ 9 - 123( 

Pref........ .... . .. .. ... . . . . 62 - 57¼ 52¾- l>8 61 - ISS~ 48 - 51 48¾- 54 46 - 51 SOM- 49¾ 82¼- 42¾ 35 - 48 35 - 37¾ 35¼- 88 87¼- 41U 
U.S. Shlpbutldln1r ...... .... - ........ - ........ - ........ - .... 2 - 4 .•.• - •.. . ..•• - •••••••• - •.. 1 - 1 .•.• - •••...•• - ..•..••• - ..•• 

.Pref.... . . . . . . . . . . . . . . .. . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. - . . . . . . . . - . . . . . . . . - . . . . 1 - 1 . . . . - . . . . . . . . - . . . . . . . . - ...• 
U.S. Steel Corporation 36¼- 89 37¼- 89¾ 85¼- 3~ 33%- S6½ SO¾- 315¾ ~ 82¾ 21¾- 31¾ 20¾- 24':( 14¾- 28¾ 12¾- 18¼ 10 - 18½ 10 - lZU 

Pref....... . ................. 86M- 89¾ 87 - 89¾ 84¾- 87¾ Sa - 87¾ 80 - SIS¼ 78¾- 82¾ 69¼- 82¼ 67 - 73~ 5~- 71¾ 57¼- 66 49:1.(- 59¾ 51¾- 59 
Pref. rl1rht11.............. ... - ... .. ... - ... M- ¾ ¼- ¾ ...• - .......• - .••• - .•••.••• - •••. . .•• - ........ - ••••.••• - • .•..••• - .. .. 

~a.-Car. Chemical. ..... 61M- 6!l½ 62¼- 66¾ 60 - 6i¾ 58¼- 64 56 - 68¾ 52¼- 5$U 32 - 54 19~- 84:U 17¼- 2!¾ 17¼- 20¾ 18¾- 20¾ 20 - 29H 
Pref ............ ··········· . 121¼-123 123¾-128¾ 125 -127 121 -125¼ 119 -125 llll¾-120 99 -115¾ 80 - 95 92 - 00¾ 88 - 92 sei_.- 89 91 -100 

Vulcan Detlnnin1r-.. .... 29¼- 38¾ 29¼- 80¾ 29¼- SO¾ 27¾- SO 27:J,.!- 29¼ 26¼- 28¾ 23 - 28¼ 24¾- 2!l¾ 24M- 24~ ••• - ••••.••• - • •. 5¾- 5~ 
Pref .............. ......... 80 - 81 79¾- 80¼ 79¼- 79¼ 78¾- 80 79!,t- 79¾ 78¼- 79 7tl¼- 77¾ 76¼- 78 70 - 70 .... - ..• . ... - ••••..•• - ·••• 

We11tern Union Tel'1rh .. 88¾- 93 89 - 90¼ 87 - 90 84 - 87½ 81¾- 85¾ 88 - 85!14 82 - 85½ 81¼- 84¼ 80~- 8! 80¼- 83~ 82ff- 85¾ 85¾- 89 
Westin1rh. El.lUtar.aH't 209 -221 210 -2l8 198 -20S 191 -208 t191-220 178 -198 160 190 160 -170 l36 -166 130 -146 138 -140 140 -180 

1st pref .................... 215 -2:.¼ 2:&2 -222 ... - . ... 195 -210 200}!(-200¼ 180 -200 165 .-176 165 -175 160 -171 160 -172 166 -170 180 -1116 
R•ahtM. ... . . . .. . - . . . - 51,6- 7¼ 21,(- 5 ___ - ••••.... - .••• .. . -

t Jl;x ril,:bts. 

1904. 

STOCKS. 
J.ANU.ARY FEBR.RY. M.ARCH. APRH,. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

__________ 
1
L __ ow_._H __ lllh Low .High Low.High Low.High Low.High Low.Hillh Low.High Low.HlghLow.HigbLow.HlgbLow.Higb Low.High 

RAILROADS • 
.A.lbany & Susquehan ... .... - ....... . - .... .... - ........ - ... . ... . - ........ - ........ - ....... - ........ - ........ - .. .. ... - ... 23d -236 
Allellh• & We11t., 1ruar . .... - ........ - .... 150 -150 .... - .•• . .••. - •••..... - •••...• - ... . .... - ..•. . . _ ........ _ .. . ..•.• _ ....... _ ... . 
Ann Arbor ............ •..... 27 - 27 . . . . - .. . . . . . . - . . . . . . . . - .. . . . . • . - . • . . . • • • - . . . 25 - 25 28 - 28 28 - 30 30 - 82 34 - 84 · 31 - s2 

Pref........................ 52¾- 52¾ 54 - 5!l 53 - 53 52 - 52 . • •• - • • • • 49!1.(- 49!J,i 53 - 59 67 - 58 64 - 6! 59 - 64 64 - 66 64 _ 64 
Atchl11on Top. & S. Fe .. 65¾- 701¼ 64 - 70% 64 - 73¼ 71¼- 75¼ 67¼- 72~ 6S¾- 73¼ 72!J,C- 79¾ 76¾- 82~ 80 - 84 82¾- 88¼ 84¾- 89¼ 82 - 89~ 

Pref........................ 87¾- 92¾ 88 - 91¾ 88¼- 92 91¼- 94:U 91¼- 93 "92¾- 96;Ja 93~- 98 95¼- 99!,d 97½-lOllk, 100 -102~ 101 -104~ 100¾--103~ 
Adan. Coast Line RR. 108½i-110M 104¼-110¼ 107 -107 109 -109 .. .. - .... 108¾-108½ 112¼-121 117U-121 121 -138½ 184 -141¼ 13f -165¼123 -155~ 
Baltimore & Ohio....... 76¾- 85¾ 73¾- 84 72%- 81¼ 78½- 82 76¾- 79),d 77¼- 81 79¼- 85¾ 83~- 87¼ 86¾- 90¼ 89¾- 95¾ 92¼- 118¼ 94¾-1053' 
i Pref ........... . ........... . 89 - 92 87¾- 92 88 - tl9½ 90 - 91 90),d- 91~ 91¾- 91¾ P2¼- 95 91 - 9i 93¼- 9!¼ 93 - 96½ 94 - 95½ 95 - 96 
Buff. Roch. & Plttsb .... 127 -127 120-a121¼ US¼-121 122 -122 ..•. - ... . .... - .... 130 -130 127 -131 130 -152 152 -160 158 -151)¾ .... - ...• 

Pref ........ • .. •· • .... • • .... • • • • - • • • - . • • • - .... • •. • - • • •. . . . . - . . . . . . - .... 185'¼-135½ . . . . - . . . . . . . . - . . . . . . . . - ... . 165 -165 . . . . - . .. . 160 -160 
Rl1rht11 . . . . . . . . . . . . . . . .. .. . 1 - 1 ¾- 1 . . • . - • . • . • . • - . • • . . . • • - • . . . . . . . _ . . . . . . . _ . . . . . . . . _ . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . .• 

Buffalo & Su11q., pref •.. .... - ....... - ....... - .... . ... - ........ - ... . 86¼- 86% 86¾- 87 85 - 89¾ 86 - 88¾ SBM- SB¼ 83 _ 83 8~ - 85~ 
Canadian PacUlc . . .. . .. . 116 -121¼ 112¼-119 109¾-116 114¾-118 116 -118 117¼-125¼ 122¼-126 124½-128½ 12i¼-131 al27½-35~ l:l6½-135¾ 127¾-134'¼ 

Rlarhts ............. ........ . ... - ........ - · ........ - ... .. .. - ... . . .. - ... . ... - .. .. . ... - ........ - .... . ... - ... 5 - 5¾ 5¼- 6J,d . •• _ •••• 
Certificate&.............. . .. . - . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . - . . . . ... - . . . . . . . - . . . bl26¾-27M 

Canada Southern....... 66 - 68¼ ..•• - ... 64¼- 65¾ 64 - 65\k, 64¼- 65¾ 64½- 61½ 65¾- 65!'4 64¾- 67¾ 66~- 69 67¼- 681¼ 67 _ 72 68¼- 72 
Central of NewJer11ey. 160 -163~ 154¾-161¼ 157 -159 158 -161 157 -160 160 -162½ 162 -166¾ 163 -169 170 -182½ 180¼-187 181 -194¾ 186 -194¾ 
Che11apeake & Ohio .... . 32 - 86 29 - 34% 28¼- 38¾ 31 - 33¾ 29 - 301¼ 29¼- .11¾ 31 - 35¼ 33 - 39½ 38¾- 44½ 43½- 47¼ 4S¼- 51 43¼- 50:ij 
<Jhlca1ro & Alton......... 33 - 88¼ 34 - 40 35¾- 40 37)4- 39¾ 35~- 38¼ 35¼- 38¼ 38¼- 41!4 3{1¾- 42 39½- 42 86~- 40 37!)4- -17¼ 38¾- 45 

Pref . . . . . . . . . . . . . . . . . . . . . . . 75 - 85)4 81¾- 86 80 - 83 80¼- 82 80¼- 81½ 80¼- 81 80 - 81 82 - 83 so - 84½ so - 80 88 - 85 82½- 85 
Chic. Burl. &Quincy ... 181 -182 .... - ... . ...• - ..... •.. - ........ - ....... - ... .. ... - . . ..... - ... . ... - ... . .... - ... . 200 -200 221 -250 
Chic. & E.Illlnoill, pref . .... - .... 124 -124 124 -124 .... - . . . 125 -125 127 -127 124 -124 130 -130 .. - ... 132 -148 _ . . . . . _ . _ .. 
Ohlca1ro Great We11t.... 14,4- 17¾ 14 - 16¾ 14 - 15¾ lfi¾- 17¾ 14¼- 16 l~- 14¾ 13¾- 15)4 13%- 15½ 10¼- 17!4 16)4- 26¾ 22 - 26)4 20¾- 2a!J6 

4 per cent debenture.. 84¾- 85¼ 83¼- 83!'4 . . •• - . . . . 86¼- 86½ . . • • - . • • . . . . - .. _ 80¾- 80¼ 82¾- 84 82 - 82 85 - 86 85~- 90 84!1.(- 67 
~ P• c. pref., A.......... . 68¾- 71 65 - 70½ 61¼- 70 67¾- 70 62 - 67 47¼- 61 49 - 55 4.9½- 53~ 51 - 55 65 - 65 62 - 74¾ 65 - 67¼ 
4 P• c. pref., B........ .. 27 - 31 26 - 29½ 25%- 28¾ 27 - 29¼ 25 - 28)4 20 - 25 21¾.- 26 22 - 24¾ 23 - 26 26½- 35~ 33¼- 89½ 32!)4- 3799 

Chic. Ind. & Louis., pt. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 65 - 65 88 - 90 . . . - .. . . 82 - 82 . . . - .. . . . . . . - . . . . . . • . - • . . . 85 - 85 
Chic. Mllw. & St • .Paul .. 140¾-148J,4 137¼-144½ 1377,-11-147!'4 142¾-146¼ 138~-148% 189¼-141 143~-149¾ 146¼-155¾ 15! -160½ 158¼-175!-4167¾-176½ 164 -177~ 

Pref ....................... . 177 -179½1175 -175 178 -178¼ 175 -180 175~-176 176½·178 178¾-182 178¾-179:1,1184 -185 182 -185¾ :s2 -184 180 -186¾ 
Chic. & Northwest ...... . 164¾-170¾ 162 -165 161¼-172¾ 169 -172 168½-171¾ 167 -170% 170 -180¾ 177½-188:Jt 184 -191 187 -197 193¼-211;141118 -214¾ 

Pref ........................ . 210%-214¼ 207 -211¾ 208 -213 214 -214 214 -217 217¼ -219¾ 220 -224 222¼-224 223M-232 227 -234 230 -237 232¼-287 
Ohle. R. I. & Pacific ..... .... - ........ - ... .. ... - ... . .... - .... 136 -137 130 -180 135 -135 .... - .... 14.8 -148 151 -152 ... • . .. 178¼-173¼ 
Chic. St • .Paul M. & O ... 145 -145 ...• - •... 135 -135 .... - . . . . ••• - ..... . .. - ... . . .. - .... 139 -140 143 -143 150 -150 149!'.t-160 153 -159¼ 

Pref ............. •·········· 176 -176 .... - ........ - .... 165 -172 175 -175 173 -173 . 178 -179 . ... - .... 185 -186 187½-187~ . ... - •... 192 -1112 
Chic. ':{'erm'l Tran11fer.. 9 - 12¾ SM- 11 ~- 10¼ 8}4- 10)4 5¾- 8!14 6 - ~ 6¾- 6~ 5M- 8 5¼- 6¾ 6Xi- 12½ 10¼- 16~ '11¾- 14!!& 

1Pref ........................ 18 - 26½ 18¼- 28½ 19 - 21¾ 18 - 21½ 18M- 18¾ 13%- 16¼ 13¼- 16¼ 11½- 17 12¼- 16¼ H¼- 26¼ 20M- 27!1,t 20 - 25'4 
()lev • Cln. Chic. & St.L. 77 - 80¾ 77¾- 79 74 - 76½ 74 - 76~ 68¼- 70¾ 69 - 70 70 - 76 74½- 79¾ 78 - 82½ 81 - 86~ 85 - 89¾ 8'> ~ 9~ 

Pref ........................ .... - ... 100 -107¼ 110¼-110½ 107½-107½ .... - .•. 1()4¾-105 ...• - •... . •. - .... 109¾-109½ uo -112 lll!¼-115 114 -115 
a Ex • rl~bt11. b 1st instalmen t paid. 
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ll6 

STOCKS. 

--
Cleve. Lor. & \\'heel ... 

C 
C 

Pref" ........................ 
leve. & Pittsb. guar .. 
ol. & So., vot. tr. clfM .. 
1st pref., vot. tr. ctfs .. 
2d pret., vot. tr. ctfs .. 
elaware & Hudson ... 
Ri~hts ......... ......... . 

D 

D 
D 

el. Lack. & Western .. 
enver & Rio Grande .. 
Pret .... . .......... ... ...... 
enver & Southwest'n 
Pret ........................ 

D 

D 

D 

D 

E 

es Mo. & Ft. Doda-e ... 
Pref ....................... . 
et. So., vot. tr. ct1s . ... 
Pret. votinll' tr. ctfs . .' .. 
ninth So. Sh.&; Atl ... 
Pret .... .. .... ............. 
rle-......................... 
1st pref .................... 
2d pref .................... 
vansvllle & T. Haute. E 

F 
G 
G 

Pret ........ .. ........ ...... 
t. Worth & Den. City 
reat Northern, pret .. . . 
reen Bay & West'n ... 
Deben. certs., Ser. A .. 
Deben. certs., 8er. B . 
ockin~ Valley ......... 
Pref .................... . .. 
lllnols Central .......... . 

H 

I 

I 

K 
K 
K 

Leaaed lines stock. ... 
owa Central ............. . 
Pret ........................ . 
anawha & Mlchl,ian . 
.C.F .S.& M. t. ctfs.pt. 
• C. So., vot. tr. ctfs ... 

Pref., vot. trust ctfs ... 
eok. & Des Moines .... 
Pref ....................... . 

K 

L 

L 
L 
L 
M 
M 
M 
M 

ake Erle & Western ... 
Pret ..... . ................. . 
ake Shore ............... . 
ona- Island..... .. ..... . .. 
oulsvtlle & Nashville . 
anhattan Elevated ... . 
e:idcan Central ....... . 
lchliran Central ....... . 
In neap. & St. Louis .. 
Pret ....... .. ....... ... . .. . 
Inn. St. P. & S.S. M .. 
Pret ....... .. .. ....... .. .. . 
o. Kansas & Texas ... 

Pret ........................ 

M 

M 

,., 
l't1 
N 
N 

'IIHonrl Pacific ........ .. 
orris & Essex ..... ... .. . 
ashv. Chatt. & St. L. 
at'l ofMexico-Pret ... 
2d pref. ·--· -· --···· ----· 
i Y. Cent . & Hud. Riv. N 

N • Y. Chic. & St. Louis 
1st pref . ·--· .. -·--··--·. 
2d pref.,.· --··----·---· 
• Y. & Harlem .... _____ N 

N 
N 
N 
N 

. Y. Lack. & West .. _ .. 
• Y. N .f:Haven & Hartf. 
• Y. Ontario & West .. 
orfolk& Western ...... 
Pref .. ... . · -· ·· ............ 

N 
p 

orthern Central. ...... 
aclfic Coast Co .......... 

p 
p 
p 

1st pref .. . a • ••••••••••••••• 

2dpret ..... ............. 
ennsylvanla RR ....... 
eorla & Eastern ....... . 
ere Jllarquette ......... . 
Pret .. . . . .................. 
ltts. Clnn. Ch. & St.L p 

p 
R 

Pret ................. . ..... . 
ltts. Ft.W. & Ch., &'U . 
allroad Securities, 

Ill. Cent. stk. tr. ctts.. 
R eading ...... . ............. . 

1st pret .. . ................. 
!ld pret ............... .... 

R 
R 

ensselaer & Sarato~ 
ock Island Co .......... . 
Pret .......... . ............ . 
omeWat. & Oirdensb. 
utland, pret ... ......... 

R 
R 
IS t. Jos. & Gr. I■land ... 

8 

s 

s 

1st pref. ............ ... . ... 
2d pref. .................... 
t. L. & S.Fr., 1st pre1 
2dpref ................... . 
C. & E. Ill. stk.tr.ct1s. 

Pret.stock trust ctfs. 
t. Louis Southwest•n .. 
Pret. : ................... 
outhern vot. tr. ctfs. 
elamped es tended .. . . . 
Pret. vot'g tru<Jt ct1s . . 

atamped extended .. 

JANUARY - ---
Low.High 

-... . .. . 
-.... ·•· · -... ... . 

15 - 19 
54 - 58½ 
23 - 28¾ 

163 -168½ 
- .... 

264 -275 
19%- 23¾ 
69%- 74% 

1 - 2¼ 
2 - 3¾ 

19½- 24% 
120 -120 

10 - 14¾ 
24 - 29½ 

9½- 10¼ 
13 - 16~ 
27¼- 29)4 
66¾- 69¾ 
47 - 60½ 
62 - 66½ 

-.... . .. . 
53¼-~ 

177 -177 
.... - ... . 
79¼- 70¼ 
12½- 14!':f 
72 - 77¼ 
88!)a- 85 

129 -134¾ 
103½-104½ 

20 - 22% 
38)4- 42 
28 - 29 
66¾- 69 
18¾- 21 
33 - 38¾ 
10¾- 14 

-.... .... 
28 - SO½ 
89 - 89 

-.... . ... 
53¾- 55¼ 

106 -111½ 
141¼-146¼ 

!».!- 14½ 
120 -126~ 
62¼- 67¾ 
90 - 94¾ 
55 - 67 

118 -126¾ 
l~-19 
38 - 42¼ 
90¾- 95% 

185 -185 
108 -124),,:( 
34¼- 41 
17½- 21'¼! 

117¼-122 
26½- 32!,4 

108 - 108 
63 - 69 

-.... .... 
-.... . .. . 

194¾-196 
21¼- 24¼ 
56¼- 62¾ 
89 - 89 

-.. .. ... 
62¾- 56¾ 

-... ... 
61¼- 677_/4 

116½-123},fi 
-.... .... 

79 - 81¾ 
.... - . .. . 
63 - 66¾ 
97 - 98 

180 -180 

90 - 90 
43¾- 48 
77¼- 81 
59 - 62 

-.... ... . 
20~- 27¼ 
57¾- 68% 

131 -131 
.. .. - ... . 
11¾- 14 
42 - 45 
16 - 20½ 
70 - 70 
89¼- 49¼ 

160 -167 
123½-123¼ 
13½- 16¼ 
31¼- 3~ 

19¼- 23¼ 

77½- ~6),4 

FEBR'RY. MARCH. 
--- ---
Low.High Low.High 

.... - . ... .... - . ... 
- -.... ... . . ... . ... 

. ... - . ... 181 -181 
14¼- 18 15¾- 18¾ 
52 -577-! 52~- 5514 
22 - 26¼ 22¾- 26¾ 

154 -168 149 -156¾ 
... - ... 2¾- 3},s 

. ~50½-271¾ 251 -268 
18¼- 21¾ 18 - 21;1,.1 
64¼- 71¾ 65½- 70 

... . - . ... .... - ·•• · 

2¼- 2:ki ... . - .... 
21 - 21 21 - 23 

.. .. - ... . ... - .... 
8½- 11 10 - 11¾ 

17),,:(- 26½ 17 - 22 
8 - 9½ 8 - 9 

13 - 14¾ 11½- 13 
22 - 27ll4 22¾- 2'T}1j 
61¼- 6~ 61½- 65.!4 
87,a- 47½ 37½- 43¾ 
65 - 65 .... - .... 
72 - 72 .... - .... 
52½- 54 .... - . ... 
.... - .... 170 -186 
. ... - . ... ... - ... 
74¾- 74¾ 72 - 74¼ 
11%- 18:M 11¼- 13¾ 
70 - 76¼ 74 - 74¼ 
80 - 85 77 - 81% 

125¾-130½ 126¼-131 

-·•· - ... . 104 -104 
17 - 21 18 - 20 
82 - 36 33 - 37¼ 
26!)a- 27 25 - 25 
65 - 67 66 - 67¼ 
16½- 19¾ 16!)a- 21 
31 - 37 31 - 37 
10½- 10½ 10½- 10½ 

..... - .... ... . - . ... 
26¾- 30 26 - 27½ 
95 - 95 .... - .... 

271¾-271¾ .... - .... 
50 - 53 49 - 49 

101 -10~ 101"-108¾ 
140 -143¾ 139¾-144½ 

9¼- 12¾ 9%- l2?ji 
1191,g-138 .... - . ... 
61 - 65 .... - ·• ·• 

91 - 91 .... - . .. . 
58 - 65 59 - 63¼ 

117 -124½ 117 -12! 
14¾- 17¾ 157-!- 18¾ 
35 - 40 36¼- 8~ 
87 - 94 87 - 94¼ 

- -. . -. ... .... . .. . 
101½-111 104½-108 
34¾- 38½ 36 - 38½ 
15%- 20 17 - 19½ 

113 -119~ 112¼-118¾ 
26¼- 29½ 25¼- 29¼ 

100)4-100¼ .... - .... 
.... - . .. 63 - 63 

-··· - .... .... - . .. . 
131 -131 .... - . .. . 
190 -195¼ 189 -192 
19½- 23¾ 19¾- 22¼ 
55 - 60~ 63¼- o9 
88¾-~ 89 - 89 
.... - .... .... - .... 
61 - 55 53 -5! 
... - . ... .... - . ... 
62½- 65% 61½- 64 

112¼-121¼ 111½-120 
.... - ... . 17 - 19 
75 - 78 75 - 77½ .... - . ... ... . - ·•· · 
61 - 61 60 - 62}d 
99 - 99 ··•· - .... .... - .. .. .... - .... 
85 - 90¾ 90¼- 90½ 
39¼- 45¾ 38¾- 45¾ 
79 - 80 76 - 79½ 
55l,t- 58¾ 56 - 60½ 
... . - .... .... - . ... 
19%- 24¼ 19¼- 24 
59 - 64½ 69¼- 64. 

181 -181 132 -132½ 
36½- 38¼ .... - .... 
9½- 9½ 9 - 9 

36 - 36 36 - 37 
17 - 18 ... . - .... 
.... - . ... 61 - 70 
40½- 48 41 - 46 

150 -155 150 -159 
122 -122½ .... - . ... 
13¼- 14¾ 12~- 14¼ 
29½- 84.~ 30¼- 3<!½ 

18~- 22¼ 18% · 22~ 

77¾- 83¼ 79½- 86 

RAILROAD STOCKS. 

1904-fJontinued. 

APRIL. MAY. JUNE. JULY. .AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER • 
----

Low.High Low.High Low.High Low.Higl: Low.High Low.Hillb Low.High Low.High Low.High 
---- --------

.... - . ... .... - .. , . ... - . ... 60 - 60 65 - 65 .... - . .. 70 - 70 70 - 75 70 - 70 
79 - 79 . ... - . ... . ... - . .. . ... - .... . ... - . ... 75 - 75 90 -100 . ... - . ... 100~-100~ 

178½-180 178½-178½ . ... - . ... 178½-178½ .... - .... . ... - .. ... . .. - J OO • .. . - . .. . ... - .... 
16¼- 18~ 14½- 16¼ 13½- 16 H½- 16¼ 13~- 17 15½- 20½ 18 - 23~~ 21¾- 24:)s 19½- 23¼ 
53¾- 56 50 - 53 48 - 49 48 - 50¾' 48 - 52 48 - 51~ 50¾- 55½ 53 - 60¼ 55 - 63 
22>,i- 25¼ lP - 22½ 17¼- 20¾ 19¼- 22 19½- 22~ 21 - 28 26 - 317(i 80 - 87½ 33 - 37¾ 

151),,:(-160½ 152¾-158 151)4-15!».( 156¾-lt!l!J:f 159¼-160 163 -170 169½-186¾ 181 -lt:!9:14 181 -190¼ 
. ... - . ... .... - . .. . .... - . ... .. - .... .... - ... . .... - . ... . .... - . ... .... - ... ... . - . ... 
267 -275¾ 266 -270~ 266¼ ·272 269 -273 270 -275 272¼-300 290 -329 815 -334 320 -~59~ 
20 - 22% 19 - 20 19 - 21¾ 21 - 22¾ 22 - 26¼ 24¾- 29½ 28¾- 32~ 29%- 35¾ 30 - 34 
69¾- 72¼ 65¾- 68¼ 66½- 71)1; 70 - 73!,d 70¾- 77½ 76½- 82;¼ 81 - 84¼ 82 - !37½ 83¾- 89 

1 - 1 1 - l .... - .... . ... - . ... .... - ... . 1 - 1 . ... - . ... 5½- 5J.f! . ... - . .. . 
2 - 2¼ .... - .... .... - · •• · .... - .. . .. . ... - . .. . . ... - . ... .... - .... 1 - 6 . ... - . ... 

21 - 21 18 - 18 .... - .... 17 - 17 23½- 23½ 24 - 24}1! 2!l - 26 25 - 25~ 24½- 27 
... - .. .. ... - . ... . ... - . ... .... - .... .. .. - .... . .. - . .. . . ... - . .. . ··'"'· - .. . . .. . - . ... 
8¼- 10½ 3%- 8¾ 1¼- 4¼ 2¼- 27,1i l¾- 2¼ 2¼- 5 3%- 6¼ 4¾- 10 5 - 7½ 

16¾- 20 8 - 17¼ 2¾- 8½ 4 - 4% 4 - 4}1i 4¼- 8 7 - 9~ 8¾- 30¾ 2~-33¼ 
7¼- 8 6¼- 7¼ 5~- 5}d 6¾- 7 6 - 7 7~- 8 7¾- 12% 11 - 14¾ 11¾- 14 

13 - 13 11¼- 12 9¾- 11 10 - 12 9¾- 12 12 - 13¼ 12¾- 21½ 18½- 29½ 21 - 27¾ 
24¼- 27% 21½- 25 22:}.1- 24½ 23~- 26½ 24~- 28½ 28¼- 82~ 31¾- 41¼ 37¼- 41% 33 - 41 
63 - 66¾ 55%- 68¾ 56 - 69¼ 58¾-63¾ 60),a- 65¼ 64%- 68¾ 67¾- 74¼ 70½- 74¼ 71¼- 77 
38¼- 43½ 33 - 88¾ 33% 35¾ 34%- 81:1¾ 36 - H½ 40½- 47½ 46 - 64¼ 5()¾- 68¾ 53 - 58¾ 
57 - 57 .... - . ... 54 - 54 5! - 56 66 - 59½ 59 - 59 59½- 59¾ 58 - 64 62 - 67 

.... - . .... .. - . ... . ... - .... .... - . ... 80 - 80 . ... - .. . ... - . .. . 82 - 83 85 - 85 

.... - . .. . 40 - 40 . ... - . ... 40 - 41 40½- 43¼ 44 - 50½ 46¼- 47 42 - 46 38 - 43 
173 -180 175 -175 . ... - . ... 170 -180 · •·· - . ... .... - ... . 185 -195 196 -230 216 -242½ 
. ... - .... .... - . .. . . ... - ... . ... - . ... · ••· - . .. . .... - .. .. .. .. - . ... . ... - . ... 82 - 82 
73 - 73 ... - . . .... - . ... . ... - . .. 70 - 70 73 - 76½ 75 - 84¾ 82 - 86½ .... - . ... 
12½- 15¼ 12 - 18¾ 11 -12¾ 12¾- IS¼ 127k14¾ 14 - lo~ 14½- 20½ 18 - 20:1( 17 - 19;1t 
68 - 72¾ 60 - 67_¼ 61 - 67¾ 64 - 68'½ 63 - 84½ 77 - 84¾ 80¾- 83 80 - 86½ 86 - 94 
80)4- 81 77 - 80~ 79 - 83¼ 80¼- 82¼ 80 - 91 87 - 90 88 - 90¼ 88 - 91¼ 90¾- 95 

129¾-131~ 128¼-130¼ 128~-132 131%-137¾ 132¼-139 137 -140~ 139¾-Hn¼ 141¾-158¼ U.9¼-159 
104¼-104½ .... - ... .... - . .. . .... - . ... . ... - .... . .. - .... . .. - . ... 105 -105 . ... - . ... 
18 - 19¾ 18½- 18½ 14 - 18½ 18 -19½ 18 - 22 22 - 25:M 24¾- 29¼ 27 - 33 25¾- 31½ 
34½- 36¾ 34½- 34½ 32 - 85 34' - 87¾ 35 - 43 U¼- 4-7% 4-5 - 61¼ 47¾- 59!J4 55¾- 57¾ 
25 - 25 22¾- 23½ 25 - 25 26¼- 27 28 - 80 83¼- 35 34½- 36!'4 35½- 37!':f 37 - 38 
66 - 70½ 66%- 67¼ 64¼- 67 67 - 74!Jf 72 - 77 76 - 79¾ 77 - 80½ 79 - 83½ 81 - 83¼ 
18 -1~ 17¾- 20 18%- 21½ 21¼- 22;, 22¼- 24 24 - 26 24 - 30 27¾- 31¼ 24¼- 31½ 
3!½- 37 34½- 39 36¾- 48½ 42 - 45 42 - 45¾ 44¼- 48¼ 46 - 53 50½- 56¾ 47¾- 64% 
12¾- 19¾ 14 - 14 13 - 13 13 - 13 13 - 13 13¾- 18¾ 15 - 18 17¾- 19¾ 15 - 16 
45½- 52 . ... - . .. . · ••· - -·• · · . ... ... ... - .. . 50½- 50½ . .. - . .. . .. - . .. . 46½- 46½ 
26¼- 28¾ 28~- 28% 26 - 28½ 26 -~ 26¼- 33 30 - 34 32 - 36 82 - 41% 32 - 43¼ 
.... - . .. . 95 - 95 85 - 95 . ... - . .. . 85 - 86 90 - 90 88 -105 102 -103 96 -102½ 
.. .. - . .. . ... . - . .. . 266 -256 250 -250 . ... - . ... .... - . .. . . ... - . .. . 2!15 -280 300 -300 
49 - 51 46 - 46 47 - 47 4-8 - 56!1! 55 - 59 56 - 59 56 - 59!),.j 68 - 62¾ 62 - 62 

107¼-ll0 106~-109¾ 106%-llOJ,, 110 -118 114 -122½ 120½ 127½ 127 -137½ 131 -142½ 135 -148~ 
141%-143l!4 142 -141½ 143¾-149~ H9¼-152¾ 149:Ji(-156 153 -15i¾ 163>11-164 1591)(-169½ 162¾-168¾ 

5 - 10¼ 6½- 8½ 6¾- 8¾ 7¾- 10¾ 9* 12¾ 11~- 15 13¾- 19¾ 17 - 23% 18¼- 2~ 
120 -120 130 -130 129¼-129½ . ... - ... . . ... - . .. . 122½-135 130 -182 130 -150 134 -145 
... . - . ... .... - .... 40 - 44 43¾- 48¾ 4.67,(- 56 55 - 57¾ 56 - 62 59 - 65 58 - 64¾ 
85 - 85 ... - . .. .... - ... 80 - 80 80¼- 91 90 - 96½ 95 - 96½ . ... - . .. 95 - 95 
60¾- 63 60 - 62½ 60¾- 6i¾ 66½- ?5½ 71 - 76 72!,f- 77 74¾- 95 86 - 93¾ 84½- 91¼ 

118 -119 116 -120½ 118¾-124¾ 123 -128½ 127 -131 129 -134¾ 130 -150 144 -149 144 -147!1:( 
17 - 18¼ 15¾- 17¼ 15 - 16'½ 16¼- 18¾ 17¾- ,~¼ 21½- 24½ 24¼- 32¾ 29!4- 36¾ 297-(-34¾ 
37 - 40¼ 33~- Se¾ 32¼- 37~ 36¾- 41¼ 39½- 49¼ 46 - 49¾ 49 - 59~ 57 - 64¼ 60¾- 65¼ 
92¼- 95 88½- 92~ 88¾- 93¼ 90¾- 95½ 91½- 98¼ 95¾- 99~ _97~-105~ 101¼-110½ 102½-111¾ 

182½-182½ 186½-186½ .... - . . . . .... - . .. . .... - . ... .... - . ... 185 -185 ' · • . - . ... 184 -190 
108 -117 107½-110 107 -112 1117,(-115 114:li:-122½ 120 -124 126 -137 '132½-146 141 -147¾ 
37 - 40 86 - 36 35¾- ~7 36 - 39¾ 36¼- 38¼ 36¼- 41¼ 3 ¾- 42¼ 39½- !5¼ 39 - 43¾ 
18¼,- 18¼ 17¼- 18 16½- 17% 17½- 19 17¾- 20 19 - 21~ 20½- 22¾ 22 - 25¼ 20¼- 23½ 

115¾-118¼ 113¼-115¼ 113!):(-116~ 115 -120¾ 118½-124¾ 122 -129¼ 126 -136½ 132%-142 133 -145¾ 
.... - . ... 25 - 28 26 - 26½ 27½- 29½ 28½- 32¼ 30½- 32½ 32 - 38¼ 36½- 44¾ 4,0 - 47 

· ••· - . ... 101½-105 105 -11)!3½ 109 -101.l¾ 109!):(-109:J.1 . ... - . ... 113 -.113 115 -115 . .. - .... 
.. .. - .... ... . - . ... 60 - 60 63 - 63 61 - 65 65 - 68 65 - 71¼ 73 - 77½ 74¾- 78 
... - ... . .... - . .. . 400 -405 .... - . ... . ... - . .. no -410 lOO -415 .... - . ... . ... - . ... 
.... - ... . .... - ·•• · .... - . ... . ... - . .. .... - . .. . .. . - . .. ... . - . .. . .... - . ... 132¾-132½ 
189¼-189¾ 185¼-188½, 186 -189¼ 189 -195 188¼-192¾ 190 -194½ 191½-199 193 -197),,:( 190 -199 
21¼- 22¼ 20¾- 22 21¾ - 26¾ 26¾- 31¾ 30 - 34% 31 - 37 34 - 47% 89½- 43!}.( 39½- 45 
57 - 69¾ 55¾- 67 53¾- 56~ 56!}.(- 62% 60l)1i- 68¾ 67 - 70¼ 60¼- 73¾ 70%- 76½ 74½- 80½ 
88¾- 90 88 - 88 85 - 90 90 - 91 90 - 91 90½- 91 92 - 93 02 - 94 93¾ - 95 

. ... - . .. . .. .. - . ... 150 -168 165 -170 172 -172 187 -195 190 -190 li9 -179 . ... - . ... 
53 - 63½ 61¾- 54½ 54¼- 54),,:( 54½- 61 61 - 64 63½- 65½ 64 - 78½ 75¼- 80¾ 74 - 82½ 
.... - ··- · . ... - ··-· .... - .... 95 - 95 .... - . .. 101 -101 . .. . - . .. . 100 -100 .. - . .. 
. ... - . ... 64½- 64½ 64 - 64 66 - 68¾ 69 - 74¾ 73½- 75% 75 - 83 81 - 84¾ 80 - 86¼ 
116!¾{-l19¼ 112¾-118¼ 11$¼-116~ 115~-121¾ 118%-126½ 124¾-1S2!J4 131½-138½ 13!¾-189¾ 132 -140 
. ... - .. .. . ... - . .. . . ... - . ... 19 - 20¾ 19 23¼ 21,(- 25 24½- 27 26 - 31 28 - 32½ 
75 - 78~ 78 - 79¾ 74¼- 77:14 77 - 78 .... - .... .. . - . ... 78~e- 78½ 70 - 78 76½- 78 
.... - . .. . 68 - @8 .... - .... 69 - 69 ·•• · - .... 69¾- 69¾ 71%- 78)4 76¼- 79½ . ... - . ... 
55 - 60 56 - 60 56 - 66 60 - 63¾ 63½- 73 683,ti- 71 70 - 77 73 - 77 74:14- 80 
90 - 91 91 - Pl,:( 91 - 92 92¼- 95 97 -101 100¼-105 101 -105 102 -106 105 -107 
.... - ... . . ... - . ... . ... - .... 179¼-180¼ 182¼-183¼ . ... - . ... 181 -184½ 183¾-184 U34¼-184¾ 

... - . .. 91 - 93 92½- 92½ .... - . ... 90 - 90 88¼- 90 87 - 89½ 89 - 91 90~- 92¾ 
43¾- 45¼ 40¾- 44½ 43¼- 48¼ 4~- 64¾ 51¾- 63 61½- 70 68¼- 77¾ 70¾- 78½ 73¾- 82¾ 
78¼- 79½ 78 - 78½ 'i9 - 82½ 82 - 88¾ 88 - 95½ 84 - 86¾ 8~- 88¾ 87½-~ 88¾- 92 
61 - 66 59 - 62½ 62½- 67¼ 67 - 72~ 70 - 76~ 74 - 78½ 77½- 82 79½- 81¼ 80¼- 85 

205 -205 .... - . ... .... - .... . ... - . ... .... - . ... . ... - .... . .. - . .. . . ... - . .. . ... - . .... 
22¼- 25 20¼- 23!,d 19¾- 21½ 20* 2! 22 - 2614 25~- 30¾ 28 - 85¼ 31¾- 37¾ 30 - 37!J( 
62¾- 67¾ 62%- 67¼ 63 - 65 63½- t:17¾ 64¼- 68¾ 68-"Js- 74½ 71 - 75½ 72¼- 86¾ 81¼- 86 
.... - ... 132 -132 .... - ···- 133 -183 . ... - . .. 133 -133 132¾-132½ 130 -135 134 -138 
so - 35 SO¼- 30½ 30 - so .... - . ... . ... - . .. . 31 - 34 43 - 65 51¾- 54 70 - 72¼ 

... . - . ... 9 - 9 . ... - . .. . 10 - 10 12 - 17 15¾- 17 15M- 16¼ 16 - 18 14½- 17 
38 - 40 35 - 35 36 - 37 38 - 42 43 - 51 46 - 47 45!4- 53½ 53 - 60 56¼- 68½ 

. ... - . ... 14½- 14½ 13 - 18 18½- 20½ 21 - 27¼ 24¾- 26¾ 2~- 27¾ 24 - 30 29¼- 29¼ 

.... - ·•• · .... - . ... . ... - . ... 70 - 70 71 - 75 'i::I¾- 731).f 72 - 75 74¼- 78 76 - 79:J:t 
45¾- 49 44½- 48 42¾- 46½ !i5¾- 53¾ 52 - 60 68½- 61 58¼- 63¾ 60%- 70 63¼- 72½ 

155 -169 159 -162 163 -163 163 -163 164 -173 170 -171 172 -182 179 -183 179:l,j;-185 
123¼ -123¼ ... - .... .... - . ... 124 -126 .... - .. .. . .. . - . ... 130 -133 127 -131½ 127½-133 
13¼- 14¾ 11 - 13¼ 9½- 12¼ 11 - 14 13½- 22½ 19 - 22¼ 21 - 23¾ 21½- 26¾ 23¾- 29 
33¾- 86 26½- 34 25¾- so 29~- 34 S8 - 47% 40%- 46¾ 47 - 51¾ 4S¾- M~ 50 - 60¾ 

20%- 22¼ 19¾- 21 19½- 21¾ 21¼- 251,4 23 - 29~ 2S¾- Si¾ 32¼- 36½ 337-(- 36½ 32~- 37½ 

84 - 86~ 8194- 841}.{ 8294- 85¼ 86 - 90 88 - 95~ 92½- 96 93½- 06 93 - 96 94 - 97¼ 
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STOCKS. 

Sou thern-(0on.)-
M. & O. stock tr. ctfs'. 

Southern Pacific Co .... 
Rlu;hta ................ ..... 
Pref ........................ 

Texas & Pacific . ...... .. . 
Toi. Peoria & Western 
Tol.St.L.&W .,v.tr.ctfs 

Pref., vot. tr. ctfs . ..... 
Union Pacific .............. 

Pref ........................ 
Wabash ..................... 

Pref ........................ 
Wheeltna- & Lake Erie 

1&t pref .................... 
!Jd pref ..... . ............... 

Wlscon. Cent.,v.tr.ctfs. 
Pref., vot. tr. ctfs ...... 

EXPRE~S. 
Adam& ...................... 
American ................... 
United States .............. 
Wells, Far&"o & Co. .... 

COAL & MINING. 
Amalgamated Coppe1· . . 
American Coal ............ 
Anaconda Copper ..... 
Central Coal & Coke ... 
Colorado Fuel & Iron .. 

Pref ...................... 
Col. & H. Coal & Iron .. 
Conaolidatlon Uoal_ .... 
Homestake Mining; .. . 
Maryland Coal, pref .... 
New Ventral Coal, new. 
Ontario Sliver .l:lllnlnll,. 
Quicksilver Mlnlnu; ...... 

Pref ........................ 
Tennessee Coal & Iron 
Va. Iron Coal & Coke .. 

VARIOUS. 
Alll8•Chalmers . .......... 

P1·ef . ...... .............. . 
Amer. Allrlc. Chemical 

.Pret ......................... 
Amer. Beet Snu;ar ... .... . 

Pref ............ . ........... 
Amer. Car & Found1•y. 

Prei'. ...................... . 
Amer. Cotton Oil Co .... 

Pref. .......... . ............ 
Amer. Dist. Telellro.ph. 
Amer. Grass Twine. 
Amer. Hide & Leather 

Pref ....................... . 
American Ice Co .......... 

P-ref ............ ............ 
American Linseed ...... 

Pref ........... . ............ 
American Locomotive. 

Pret ................. . ...... . 
American Maltinir ...... 

Pre:t .... . ...... ............ 
Am. Smelt'&' & Reftn'g .. 

Pref ....................... . 
American Snuff ..... ... ... 

Pref ......................... 
Amer. Steel l<'oundrles 

Pref ...................... 
. I.mer. Sugar Ref. Co ... 

Pref ................ . ....... 
Amer. Tel. & Cable Co. 
Amer. Teleph. & TeleJ. 
Amer. Tobacco Co., p1 .. 
Am. Tobacco (new) pf .. 
American Woolen Co ... 

Pref ........................ 
Assoclat. Merch., l stpf 
Brooklyn Rap. Trans .. 
Brooklyn Union Go.s ... 
Bruns. Dock & C.lmpt. 
Butterick Co .............. 
Cent. &So.Am.Tel'a'h 
Chic. Union Traction ... 

Pref ........... . ............ . 
Commercial Cable ...... 
Consolidated Gas ........ 

Rlllhts ..................... 
Cont'ntal Tobacco, pf .. 
Corn Products ........ . . . 

Pref ........................ 
Detroit City Gas ......... 
Detroit United Ry ....... 
Diamond Match .......... 
Distillers Sec't's Corp .. 

l8tilllnll ot America .. D 

E 
Pref .... ................ 
lee. Sto-rnge Batte1•y . . 

Federal Min. & ~melt. 
Pref ........................ 

JANUARY 
---
Low.Hig h 
---

92 - 92 
46¾- 52¼ 

-.... .... 
-... . .. 

21 - 27¾ 
.... - .... 
23¼- 29½ 
87 - 39¾ 
76¼- 82¼ 
88%- 91¼ 
19.½i- 21¾ 
35¾- 41 
17¼- 19¼ 
46 - 52!}.( 
24 - 29¾ 
16½- 21¼ 
38 - 47¼ 

223 -225 
195 -197 
107½-110 
205 -212 

47½- 52 
-.... .... 

72 - .78½ 
.... - .... 
27¾- 84½ 
65 - 65 
13½- lo¾ .... - . .. 
50¾- 60¼ 

-.... .... 
.... - . ... 

4½- 4½ 
-.... .... 
-... .... 

35 - 41 
-... . .. . 

7 - 8¾ 
55 - 60 
14 - 14¾ 
72¾- 75}1i 

-.... ... 
.. - ... 
17¾- 21¾ 
67 - 72 
28½- 32¼ 
89 - 89½ 
23½- 25 
5¼- 5½ 
2¾- 5¼ 

11¼- Id~ 
7¾- 9¼ 

29¼- 36½ 
10 - 12 
28 - 29¾ 
16¼- 23 
75½- 80½ 

3 - 4¾ 
17 - 22 
47¼- 61½ 
SE¾- 9¼½ 

110 -110 
85 - 91 

5 - 5 
88½- 38½ 

123)4-131~ 
128 -126¾ 
82 - 86¾ 

126 -130 
138 -135 

-.... .... 
10 - 12¼ 
69 - 71¼ 

-.... .... 
47¼- 52¾ 

l97 -209¾ 
6¾- 7 

49 - 49 
-.... .... 

5 - 7¾ 
30 - 83¾ 

163¼-190 
189 -196½ 

-.... ... 
101¾-109¼ 
17¾- 22¾ 
68¾- 74~ 
75 - 76½ 
65 - 67½ 

127¾-12S 
23½- 26½ 

2½- 2½ .... - .... 
.... - ... 
.... - . ... .... - . ... 

RAILROAD AND MISCELLANEOUS STOCKS. 117 

1904-CJontlnued. 

FEBR'RY. M.AR0H. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DE0'BER. ----- ------ ------------ ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Sigh Low.Hig b Low.High Low.Hl11h• 
---- ---· --- --- --- ----· ------------

90 - 90 91 - 92 91 - 91 92 - 92 98 - 98 98 - 93 9! - 94 92 - 92 95¼- 95½ 96 - 97 98 - 98· 
42½- 50% 41½- 51¼ 47¼- 51¾ 44~- 47¼ 44¼- 48¾ 46~- 5r¾ 48¾- 57-U 54¼- 69 56¼- 6!¾ 59½-~ 59¼- 67¼ 
.... - . ... .... - .... .... - . ... ·• •· - . ... .... - ·-· 2¼- 2¼ 2¼- 2¾ .. ,. - .... ... - ... . ... - . .. . ... - . .. .. 
.... - .... ... - .... .... - .... .... - . .. .... - . ... - .... .. .. - . . 113 -116¾ Ll5½-116~ 115%-llSU L15½-119¼ 
21¼- 26¼ 22¼- 24% 23 - 25¼ 20),a- 22¾ 20¼- 22¾ 22½- 26½ 24~- 32¼ 30¼- 33¼ 31¾- 36¾ si~-38½ 32 - 38 .... - . ... .... - . ... 17 - 17 ~ ... - ..... .. - ... .. . - . ... . .. - . .. - .... .... - ... . .. - .. .. . .. - . ... 
22 - 26¾ 24 - 27 24 - 26¾ 21½- 26¾ 22 - 25¼ 24 - 27¼ 25 - 29¾ 28 - 33 29¼- 32¾ 29 - 38 33¼- 37!1,£ 
32 - 36½ 34 - 87¾ 36 - 39¼ 87 - 39½ 84½- 38¼ 37 - 39¾ 38 - 48~ 46 - 53 48½- 52 47¾- 57¼ HI - 5&¾ 
72¼- 81~ 71 - 87¼ 83¾- 90 81¼- 85¾ 82¾- 80 88:l,4- 99 9<1%-101}1. 96¾-103¼ 102 -113¼ 107¼-117 l04!,t;-116½ 
86½- 91½ 86¼- 94 92 - 94½ 90)4- IJ2¼ iH¼- 93¼ 93},(- 9Hi 93¼- 95¾ 92'¼- 9! 93 - 95¾ 94½- 95½ 94~- 98 
17 - 20¾ 17¾- 19¾ 18 - 19~ 15 - 18 15¼- 17 16¾- 17¾ 16~- 19~ 19}.(- 22 19~- 22¾ 20¾- 25 20 - 24 
32¾- 89¾ 32¾- 38 36:1:(- 39¾ 32¾- 87~ 32¼- 86¾ 34~- 37¾ 35 - 39~ 39 - 43¾ 40¾- 4±:b H¾- 48¼ 40½- fi¾ 
H½· 17½ 16 - 17 16 - 17¾ 15 - 16¼ 14¼- 16¼ 14¼- 16¼ 16 -17½ 16 - 18¼ 17¼ - 20½ 177,1i- 22~ 1'1½- 21 
42 - 60 45 - 48 u - 46 42¼- 46 41¼- 44½ 37 - 43 38 - 46 4h¾- 46x 43:)jl- 47½ 46 - 49~ 4l\¾- 48 
22 - 26½ 25 - 27 25 - 26% 23¼- 25½ 21¼- 25 21¼- 24¾ 2-~¾- 26)4 25 - 26¾ 21¾- 281J:j 26¾- 82 26 - 28½ 
17~- 20¼ 17¾- 19½ 17!1,!- 19 16¾- 17¾ 16 - 17½ 16¾- 18¾ 16~- 19,ti 18 - 21~ 19¾- 24¼ 21½- 25 20½- 24 
39 - U¼ 39 - 43½ 40 - 42¾ 38 - 40½ 37 - 88¼ 38 - 40½ 38½- 42½1 41½- 46¼ 48¼- 47 42¼- 49X 44 - 4.8 

220 -225 224 -225 222 -225 222 -226 224¼-224½ 224¼-226 224½-230 23"0 -236 i35 -250 245 -245 235¼-240 
190 -195 185 -192 189 -195 186 -190 180 -190 180 -203 194 -215 205 -214½ 208½-212 210 -219 ~05 -212¾ 
100 -105 100¼-110 110 -110 100¼·103 102 -106 104 -113 110 -123 Ll5 -120 116½-121 115 -128 ll8 -121 
t 05 -205 205 -205 20! -206 203 -207 200 -210 iOO -210 209 -250 230 -240 236 -243 240 -246 ·!40 -243 

43¼- 51¾ 44¾- 50¼ 47¼- 52},1 46¾- 61¾ 48M- 50¾ 49¾- 54¼ 51 - 58¼ 56½- 59¾ 58¼- 71¼ 68 - 81,: 68¼- 82~ 
.... - .... .... - .... .... - .... 200 -220 200 -200 . ... - . ... 195 -195 190 -190 180 -1 ' 0 . ... - . .. 185 -210 
61 - 74 62 - 08 67 - 80¼ 74 - 78 70¼- 74½ 70J,!- 76½ 72 - 80~ 80 - 98 94 -104:lfi 101 -120~ 95 -118¼ .... - . .. , .... - .... .... - ... . .... - .... .... - .... . ... - . .. . . ... - .... . ... - .... . ... - . ... ... - .. . 65¾- 66 
30 - 33¾ 25¼,- 31 28¼-88¾ 28 - 32¼ 28½- SL 30)4- 38¼ 35¼- 37¼ 81!'4- 44 3'1¾- 44¼ 40¾- ~ 37 - 68 
65 - 65 59½- 59½ 63 - 63 .... - . ... 60 - 60 64 - 65 65 - 65 65 - 65 58½- 'i3 75 - 92~ 90 - 95 
11¾- 14¼ 11¾- 13¾ 12 - 13½ 11¾- 13),,s 8 - 11½ 9 - 9¼ 9 - 13 12½- 13¾ 12¼- 15 14 - 17~ 16 - 19¼ .... - . .. 68 - 68 66 - 66 .... - . ... .... - .... .... - . ... . .. - ... . .. - . .. . .... - . .. . .... - . .. . . ... - . ... 
51 - 51 49¼- 61 50 - 51¼ .... - . ... 54 - 54 52½- 52½ 54 - 54½ . ... - . .. . ~5 - 55¾ 66 - 73 53 - 78¼ 

110 -116 .... - .... .. .. - .... 115 -115 .. . - . ... .... - . .. . 110 -115 . ... - .... .. .. - . .. . . ... - . .. . . ... - . ... 
45 - 46 .... - ... . .... - . .. . ~ .. - .... .... - . ... .... - . ... .... - . ... 43 - 43 43 - 43 42 - 42 42 - 42 

... ... - ..... . ... - .... 4 - 4¼ 4 - 4 .... - . .. . ·••4 - . ... .... - ... . ... - . ... 4½- 4½ 4 - 4 3½- 4¾ 

.... - . ... . ... - . ... .... - .... ... - . .. M- ~ .... - .... .. . - . ... .... - ... . ... - . .. 114- 3x 1¼- 2~ 
4¾- 4½ 4 - 4 4½- 4~ .... - . ... 8¾- S§ti 3¾- 3¾ . ... - .. . .. . - .. . ... - . ... S¼- 7 . ... - . ... 

34¼- 38 35 - 39¾ 35 - 41¼ 31¾- 36 32~- 85¾ 35 - 44¾ 42¾- 46¾ 44¾- 49½ 48 - 59 56¾- 77.x 61¼- 77¼ 
.... - .... .... - . ... 20 - 20 .. .. - .... ... - . ... . ... - . ... 19 - 19 18¼- 21 22¼- 27 26 - 44 35 - 44 

8½- 16 6 - 12 6¼- 'i¼ 6 - 7¾ 8 - 8½ 0 - 13¾ 11 - 11½ 10 - 10 10¼- 15 13 - 21~ 1!5 - 19¼ 
59¾- 64¼ 39¼- 56 40 - 43 89¼- 42 41¼-42½ 42½- 55 49½- 50 50 - 51¼ 49 - ·62 53¼- 71 59 - 70 
13¾- 13¾ 13 -14 13 - 13½ .... - . ... .... - . ... 14¾- 14¾ 14¾- 15 .. - ... 18 - 2131, 21 - 21¼ 20 - 24¾ 
75¼- 76¼ 73 - 73½ .... - .... .... - .... 737,(- 73¾ 75 - 75 79 - 79 .... - . .. . 78 - 78 ... - . .. . 85¼- 87 

. ... - .... 21 - 21 ·•·· - ... .... - . ... . ... - .... . ... - . .. . . .. - . ... 19 - 21½ 20 - 2! 23½- 25 25 - 26 
·••· - . ... .... - . .. ... - .... .... - . ... .... - . .. . .... - . ... . .. . - . .. 74 - 74 7494- 14¾ 76 - 80 80 - 80 
18¼- 2014 19 - 20½ 17 - 20¾ 16 - 17'½ 16 -17½ 14!1{- 19½ 18¾- 19¼ l',!J_(- 24½ 22¾- 27l},j ll5¾- 34¾ 29 - 36¼ 
67 - tl9½ 68 - 72½ 69½- 74¾ 69 - 71 70 - 71½ 71 - 79 78 - 79¼ 7ci½- 82¼ 79½- 85½ 8~¾- 93½ 89 - 9i!I,£ 
29 - 31 28¾- 30 29½- 30¾ 27¾- 30 2!¾- 27 26~- 28 26 - 34¾ 26 - 34½ 28¾- 33 29¾- 35¼ 33¼- 87¼ 
90 - 90 88 - 91 90 - 90 93¼- 91% 83!'4- 90 89½- 90 89¼- 92 91 - 93½ 92 - 95 92 - 97 93 - 96 
.... - .... 23 - 2.1 . ... - . ... .... - . ... .. - . ... 26¼- 26½ 22 - 22 23 - 24 25!1,!- 27¼ 26 - 81¼ 32 - 39 

6¼- 8½ 6 - 7¾ 6 - 6¼ .... - . ... 6½- 5¾ 6¼- 7¾ 5 - 7~ 5 - 6¾ 5¾- d!J;i 7¾- ll!J;i 9½- 14 
4 - 4% S¼- 4~ 4 - 4¼ ' - 4 S¾- 4 4 - 4¾ 4 - 4 3¼- 5¼ 4½- 6 5¼- 10 91,v- 11¾ 

15 - 17¼ 14¼- 15 16¾ · 18¾ •15 - 16 15½- 20 19½- 21¼ 19 - 21 19 - 20½ 19 - 23¼ 22 - 80¼ 39 - 48-" 
7¼- 8¾ 6¼- 8 6¼- 7½ 6~- 7¾ 6~- 7 6½- 7¾ 6½- 7¼ 6¾- 8~ 7½- 9 7¼- 9!J:j 6 - 8¾ 

28¼- 82 24¼- 31½ 27 - 28¾ 26¼- 28 26 - 27½ 26}4- 30 26 - 27!)4 26 - 8! 32½- 42 35¼- 40.x 36 - 39½ 
9 - 10 8¼- 9 8½- 8'11 7½- 8 7 - 7½ 7¾- 9½ 9½- 15 12 - 12½ 13 - 15 14 - 20~ 16 - 18 

so - 30 30 - 30 28 - 28¾ 27½- 28 2-2½- 23 29½- 29½ 30 - 35½ ... . - . . .. 36 - 37½ 37 - 42~ 42 - 42¼ 
19¾- 23¾ 21¼- 23¾ 18¼- 22¼ 17¾- 20½ 18¾- 19¾ 19)4- 23¼ 20 - 22~ 20½- 28¼ 25~- 30¾ 23¼- 361H 30° - 36¾ 
77 - 80 79 - 83 80 - 82¾ 81 - 84 82 - 88½ 82 - 83 88 - 90½ 90 - 97~ 95½-100½ 97~-106 100¼-104¾ 
3½- 4 3!,4- 4¼ 8 - 3 2:1,t- 2¾ 2½- 2½ 3 - 3½ s - 4.x, 4 - 4~ 4 - 5½ 5 - 7¾ 6 - 9 

18½- 20 19 - 20½ 17 - 19¼ l&¼- 17¾ 16 - 18 17 - 18 17 - 21 19 - 21% 20½- 23}.t 21½- 28 25¾- 29 
46 - 60 46 - 49¾ 48 - 49¾ 48¾- 53½ 51¾- 56 53¼- 58¾ 56½- 65 63:1,!- 68 65 - 73¼ 6~- 82~ 75¾- 82¼ 
89¾- 93½ 90 - 93 92¾- 95➔.( 94¼- 97¼ 9tl¾- 98~ 96¾: 99¼ 99 -107¾ 106 -110 106 -115 110 -116 110 -114 

110 -120 112 -112 117 -119 119 -119 l20 -120 119¾-120 129 -135 135 -135 140 -155 160 -170 160 -170 
87¼- 87¼ 86¼- 90 90 - 91 09 - 90 88¾- 93 89¼- 91½ 90 - 98 96 - 9 ½ 95 - 97 95 - 99~ 90¼- 99)4 
.... - .... . .. . - . ... .... - . ... .... - . ... . 3½- 4¾ 3¼- 7 5%- 6 6}4- 8!}.{ ~- 8½ 8 - 15 11½· 16~ .... - ... ·••· - ... ... - ... . . ... - . . 27 -28¼ 26 - 35 32 - R5 33 - 39 Si - 89 36 - 51¼ 49 - 57~ 
122¾-128 122¼-128¼ l26 -129 124¾-128¼ 125 -128~ 127 -130¾ 128)4-134~ l29~-188 l31 -14.6 141¼-153 134¾-151¼ 
123:)4-126¼ 124 -125½ 125½-126¼ 125 -127 125 -130 127¾-129])4 130 -136 133¾-134 l32 -137 136½-141 187 -140 
83¼- 86 84¼- 86 86 - 87 86¾- 90 86 - 92 91 - 91 90 - 91 89 - 98 91 - 93 91½- 94 91 - 95 

121 -126 124¼-124).{ 123 -126¾ 126 -126¾ l253'-131¼ 128¾-133¼ 136~1391}{, 137¾-140¾ 139¼ l45¾ 143 -149½ 14.6¼-14~ 
130¾-132 134 -135 184 -135 ... - . .. . 137 -139 138½-140 135:':1-140 140 -14.7 140 -146 1437k149 147¾-148 
.... - .... . ... - .. . ... . - . ... ... - . ... ... - .. . ... - . ... . ... - .. . ... - . ... 85¼- 86½ 83¾- 95 87 - 96 
10 - 10½ 10½- 10½ 10¼- 11¾ 10 - 11 10 - 10~ 10¼- 12¾ 12 - 14 14 - 14!>!! 14¾- 21 17¼- 25 20 - 23~ 
69¼- 70½ 69¾- 75 74¾- 75½ 74 - 75 74 - 75½ 76 - 77 78 - 81 81 - 83 81!1,i- 84½ 83¼- P4 89 - 949'. 

.... - .. .. . ... - .... 92½- 02½ .... - . ... . . - . .. . ... - . ... . ... - . ... . .. - • · • · 90 - 92 91 - 92½ g5 - 96 
38 - 47¾ 38½- 4i¾ 43¼- 48¾ 43¾- 47¾ 46¾- 4934 49 - 53 50¾- 55¾ 63¾- 57¾ 56¼- 69¾ 68¾- 70½ 66 - 6~ 

190 -190 185 -199½ 195½-223 210 -227 210 -215 215 -215 217 -217 219 -223 222 -229½ 219 -220 203 -222 
6 - 6¾ 5¾- 6 6 - 6.1,4 5¾- 5¾ ... - . ... 5 - 5 5 - 6¼ 6 - 7¼ 7¾- 8½ 8 - 11 10 - t2!Jft 

47'¼- 49¾ ~-49¼ 49 - 49 49 - 49 .... - . ... 48½- 48½ 49 - 49¾ 4 ¾- 49¾ 49¼- 50½ 60 - 60 69¼- 62M 
.... - .... . ... - . ... 103¼-103¾ 103 -103¾' 104 -104 103¼-104 102¾-108 105 -107)1 106 -101;; 116 -116 117 -120 

4½- 5¾ 5 - 6¼ 5¾- 6¾ 5¼- 6¼ 5¼- 7 4 - 5 4¼- 8¼ 6½- 8¼ 6¼- 10}1, 8¼- 15J,d 8¾- 1$¾ 
29¼- 31¼ 30 - 32½ SO¼- SQ½ 29 - 80½ 29¼- 29¼ 29 - 29 30 - 40 86 - 40 39 - 39½ 37 - 48½ 39 - 45 

186)4-193 187 -191 170 -187 -·· - .... .... - .... 180 -180 .... - . ... 200 -210 .... - . .. . - . ... .... - . ... 
185 -196¼ 188)4-201 197 -210½ 202¾-212¾ c188¾204J.( 192 -11J6¼ 193¼-197½ 196¼-211 209½-220 1214 -219½ 193¼-216¾ 
.... - . ... .... - . ... .. .. - . ~ .. . ... - .... 15 . - 18½ .... - . ... .... - . ... . ... - . ... . .. - .... . .. - . ... . .. - . ... 
101¼-105 106 -108 106¾-111 109¼-111¼ 112 -114 112¼-115 114¼-124½ 120¼-125¾ 123 -126 l.12! -130 127),(-181 
17 - 20¾ 12¾- lS;iji 13 - 13¾ 9¾- 13 10),(- 11 11 - 13¼ 11¾- 14;Jif 13 - 16 15 -18¼ 17¾- 263,( 19¼- 24 
69 - 72¼ 65 - 72 70¾- 71¼ 65 - 7(1¾ 65 - 68¾ 67¾- 70'.4 66 - 69¼ 69¾- 71¾ 71 - 77¾ 72¼- 82¼ 77¾- 81~ 
74¼- 76 73 - 75 72¼- 73 70 - 73¾ 70½- 70½ .... - . ... .... - .... .... - .... .... - . .... . ... - .... .... - . ... 
61 - 66 61 - 65 61¾- 64½ 61¾- 62½ 60¼- 61¾ 62 - 68 64¾- 67¾ 66 - 71¾ 70 - 7&¾ 73¾- 79~ 77 - '9M .. - . ... 128 -128 . ... - .... 129½-129¼ 129 -129 131 -131½ 132 -132 .... - . ... .... - . .. . [141 -142 - . ... 
22¾- 24¾ 23 - 24½ 20½- 25¼ 20 - 22),.j 19½- ~" 20¾- 22¾ 21¾- 27¼ 26 - 30¾ 28 - 34¾ 32~- SJ~ 85¾- 40¼ 
S¾- 8½ 8 - 8 .... - . ... .... - . .. . .... - ··•· . ... - .... .... - .... .... - . .. . ... . - . ... .... - . ... .... - . ... 

-.... .... .... - ... . ... - . ... . ... - .... .... - .... . ... - . ... .... - . ... .... - .... 40¼- 40¼ 50 - 5o_ . ... - . ... 
.... - . ... .... - . ... .... - . ... . ... - .... .... - .... .... - .... ... - . .. .. .. - .. . . ... - . .. . 82 - 88¾ . ... - . .... .... - .... .... - .... .. - .... . ... - . ... . .. . - .... ... - . ... . ... - .... .... - . ... . ... - . ... 43¼- 62~ 59)4- 68 
... - . ... .... - .... .... - . ... .... - .... ... - . ... . ... - . ... . ... - .... .... ~ . ... ... - . ... 71 - 90 75½- 86 

e Rx-r· b ts. 
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118 STOCKS. 

1904-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
STOCKS. --- ---- ---- ----

Low.High Low.Hi~h Low.Hillh Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.IDllh Low.Hl~h Low.High 
----- - - -------- ---- -------

General Chemical. ...... 65 - 58¼ 48~- 65 48 - 48% .... - . ... .... - ... . ... - . ... 49 - 60 60½- 50~ .... - . ... - . ... .... - . ... 60 - 60 
Pref ...................... . .... - .. .. 94 - 94 95 - 00 ... - . .. 94 - 94 .. . - . ... - ... 94~- 95 91 - 95¾ . .. - . ... 96 -100 100 -101% 

General Electric . . ...... 169¾' 179}4 l~-172 159~-170 159¼-165 l52 -159 bl51-159½ 156 -166¾ 162 -166¼. 165 -176 170 -178¼ l,2,¼-194½ 181¾-192 
Rights . . ..... . .......... . .... - ... . ... . - ... . . .. - . ... .. .. - ... ... - ... 4¾- 5:)s 5.¼- 6~ . ... - . ... . .. - . .. . ... - ... . . ... - . .. .... - . ... 

Gold & Stock Tele1r'ph. .... - .... .... - ·••· .... - . ... .... - .... . ... - . ... 116 -115 .. . - . .. . . ... - ·•· · ·•• · - ... ··•· - .... .... - .... .... - . ... 
H. B. Clnftin Co .. ..... . .... - .... .... - .... .... - . ... .... - .... .. .. - ... . ... - .... .. - ... . . ... - . ... . .. - . .. . 97 - 97 . ... - ... .... - . ... 

1st pref ................... .... - ... .... - . .. . .. , - .... . ... - ... 89¾- 89~ .... - .... .... - . ... . ... - . .. . ... - ·••· .... - .... .. .. - . ... . ... - . ... 
~d pref .................... ... - ... ..... - ... . .... - ... . 95 - 95 95 - 95 .... - ·• •· - . ... . ... - ·•· · . ... - .... . ... - ... ... - . .... .. - . ... 

lnternntlonnl Paper .... lO¾r 1~ 11 -18¼ 11¼- 12:)s 11 - 12¼ 10¾- 11¾ 10¾- 11% 11¾- 14311 13,¼;- 15½ 14¾- 18 16¾- 19.¼ 17.¼- 22 19)4- 25~ 
Pret . . ..... .............. 64¾- 67½ 64¼- 66!14 64½- 65!'4 65¼- 67~ 65)4- 66¼ 66¾- 69U 69 - 70¾ 70¼- 73% 73!):(- 76¾ 74¾- 79 77 - 79¾ 76¼- 79:fi 

International Power ... .... - .... .... - . ... 26 - 28 26,¼- 26½ 27 - Sl¾ 32 - 35½ 34¼- 37¾ 37)4- 37¾ 36 - 41l,{! 41¾- 70).v 57¼- 62¾ 60¼;- 'i2~ 
lnternn.t. Steam Pump. 31 - 87 35 - 35 35 - S8 39 - 40 87 - S8 29 - 36½ 30~-83¾ 30%- 82 29 - 33 38½- 38 St\¾- 41~ 37¾-- 40:J( 
:JPret . . ... ...... .. .......... . 72 - 72 71.¼:.. 72 74 - 75 75½- 78 74 - 76 75 - 76 73,¼- 77½ 75¼- 77¾ 75!-f- 79 78½ -79¾ 79 - 87 85 - 87 
Knick. Ice Chica1ro) ... . 9 - 9 ..... - ... . .... - . ... ... - ... . .. - . ... .... - . ... . ... - . ... . ... - . ... 8 - 8 8¾- 12½ 10 - 11 10½- 11¾ 

Pref. ....... .... . .......... . 48¼- 48½ 51 - 52 65 - 65 .... - .... .... - . ... .... - . ... .... - ... .... - . ... . ... - . .. 60 - 66 fl-1¾- 6!¾ tl4 - 65 
Laclede Gas, St. L., pf . ... - .... 95 -104 91 - 91 ·••· - .. . 95 - 97% .... - ... . ... - .... .... - . .. . . ... - ·•• · 100 -100 100 -100 .... - . ... 
Manhattan Bench Co .. - ... .... - ... 6½- 7 8 - 8 ... - ... . ... - .... 7 - 14½ . ... - . .. 10 - 10 8 - 9½ . ... - . .... 931;- 9¼ 
Metropol'n Securities .. 87!):(- 92 83 - 89¾ 72¾- 85 76.¼- 82¾ 75 - 79 75 - 80¾ 79~- 90 87)4- 96½ 76¾- 89¾ 79%- 88 79¾'- 83¾ 75 - 83¾ 
Metropolitan Street .. . t20 -124 lt4 -120½ 104!J,!-115¾ U0½-117>,t 107%-112 106:M-114¾ 111}4·ll8% 117¾-125¾ 118¼-123% 118¾-130¾ 1201'-125~ 116,¼-126¾ 
Met. W. S. El. (Chic.) ... 16 - 17½ .... - . .. 14}4- 15 .... - ... ... - ... . .. .. - .... .... - ... .... - ... . . .. - . ... .... - . ... . ... - . .. . 23 - 23 

Pref ................ · •• ... . - ... . 50 - 50 45 - 46 .... - . .. 46 - 50 . ... - . .. . 53 - 53 .... - .. .. 59½- 59½ . ... - . ... .... - . ... 62 - 67 
National Biscuit ......... 36 - 40¼ 31:l~- 40¾ 40 - 45 42>-ti- H 42~- 45 4'1%- 46.¼ 45¾· 49~ ~-48¼ 47 - 49~ 48 - 49~ 49~- 59½ 5-!~- 58),,( 

Pref .................... 100)4-108 lOl¼-108¼ 102 -104½ 1()4¾-105¾ 105¼-107¾ 106 -106½ 107)4-108¼ 108)4-109¾ 106¾-109¾ 108 -111 112 -117 116 -116¾ 
Nat. Enamel. &Stamp. 17 - 21 18½- 20¾ 18¾- 20 18 - 19¾ 18 - 18½ 16¼- 17!):( 14¾- 17 14¼- 15½ 14 - 15 14 - 19 17¾- 23½ 21~- 23¾ 

Pref ......................... 78 - 83 82.¼- 82,¼ .... - . .. 79 - 79 82 - 83 t:!O - 80¾ 75 - 78 79 - 79 79 - 79 79 - 82 85 - 87 85)4- 86½ 
National Lead Co ........ 14:½;- 16½ 14¼- 15¾ H¾- 151H 15 - 19¾ 16)4- 19~ 19 - 22 20 - 24.¼ 19¾- 24¾ 23 - 241-!i 21¾- 26¾ 28 - 26 22 - 25¾ 

Pref ........................ 80¼- 80¾ 83 - 84.¼ 84!,(- 84½ 87 - 91 90 - 91 91 - 94)4 91½- 95 92¾- 96}4 95.¼- 96½ 91 - 98 94¾- 93 96%- 981,( 
New York Air Brake .. 182 -139¾ 120 -134 120 -188½ 180½-186½ 128 -132½ 130 -181¾ 125 -121».t 127¾-139½ 135\1:(-139¾ 132,¼-lSS¾ 185 -164 150 -164 
N. Y.Dock ................. .... - . .. . .... - . ... · ••· - ... 20 - 2\l ... - .. .. 16 - 18 16 - 16 . ... - . ... . ... - . . 14 -14 16 - 23 25 - 25~ 

Pref ........... ........... . ... . - .... 41 - 41 . ... - .. . 40 - 40 . ... - . ... 40 - 40 89¾- 39¾ 45 - 45 43 - 43 . ... - . .. . 45¼- 60~ 64 - 60 
N. Y. & N.J. Teleph .... 160 -160 140 -140 145 -145 1"'3¾-148½ 148 -144¾ l43,¼-145 145 -147½ 150 -168½ 154 -158 155¾-158¼ 167,¼-160 165 -168~ 

Rights . . .. ................ 3¾- ,l 3¼- 4~ .... - ~ ... .... - . ... .. ~ . - ... .... . ... - .... . ... - . ... . .. - . ... . ... - .... . ... - . .. . ... - . .. . 
No. Am. Co., new stock 82 - 90 81 - 87 80 - 87 82¾- 85¾ 81 - 84½ 80~- 86 85¼- 90 87 - 93½ 92 - 96½ 94 - 97½ 95 -107 9, -101!'4 
Pacific Mall S. S .......... 25 - 33)4 24 - 29¾ 25 - 30 26 - 28 24 - 27~ 25 - 27 25½- 29 26¼- so ~-35 33 - 40¾ 37 - 55 39 - 49}4 
Peoples' G.-L.& C., Ch. 95,¼-1G2¾ 97}4-101¾ 92¾-100¾ 95¼-100;. 94½- 97½ 95 - 98¾ 97¾'-101½ 99¾-102¾ 100¾-101¾ 101¾-110¾ 106¾-112¾ 103½-112½ 
Pressed Steel Car ....... 27 - 88 26½- SO¾ 27 - SO¾ 24½- 807,{ 24¾- 27½ fl;t>7!1- 27¾ 26¼- 34 32 - 34 31½- 85 29½- 44¼ 29¾- 41'4 34½- 411i11 

Pref .................. . .... 69 - 72½ 69 - 71½ 69½- 70~ 70 - 72 67 - 71.¼ 68 - 71 71¾- 71¼ 75 - 77½ 77.¼- 81½ 78¼- 84¾ 80 - 91.¼ 87 - 92 
Pullman Co. (The). ..... . 215 -219½ :no -215¼ 209 -210¾ 210 -)HS 210 -212 211,¼-218 220 -222 217 -220 216½-220 225 -231 225 -242 23131;-210 
Railway Steel-Sp1•ln1r .. 21¾- 23¼ 19 - 23 20½- 24½ 18¾- 21 16 - 18 16%- 17½ 17 - 20½ 19 - 19¼ 19:1:(- 24¾ 22 - 27¾ 24 - 35 29½- 34¼ 

Pref ................... 76 - 78 72 - 76 71¾- 75 73 - 75 75 - 76 73 - 76¼ 75 - 79 76 - 80 78 - 81 79¼- 87¾ 84,¼- 93 89x,- 94 
Repub. Iron & Steel. ... 6½- 8¾ 7 - 8¼ 7 - 8 6%- 8 6 - 7 6¼- e~ 6½- 8¼ '1¼- 7¾ 7¾- 9¼ 9 - 18 11¼- 18)4 14 - 18 

Pref ........................ 40½- 49½ 41 - 45 41!1:{- 44 41¼- 48 37 - 42½ 83 - 42~ 41 - 46 41¾- 45 42½-~ 47 - 54¾ 63 - 73½ 65 - 71% 
Rubber Goods Mfll .... . 17¾- 22¼ 18¾- 21 18¼- 20~ 14:1:(- 19~ 16 - 16½ 15~- 16'4 16 - 19:)s 17 - 19 17¾- 22¾ 20 - 24~ 21%- 25½ 24¼- 29~ 

,Pref ..•......... . ...... .. . 74¾- 79~ 78 - 78 75 - 7i¾ 76.¼- 79¾ 7~- 77¼ 76 , 78 77'1,- 79½ 79 - 82 81 - 84 83 -8~ 84½- 98 90 - 98 
Sloss-Sheffield St' l & I. 81½- 89 36 - 89}4 35¾- 39~ 39 - 41¾ 35 - S8 M,"' 36~ 3b - 39½ 37 - 83½ 87½- 41 41 - 49¾ 47¾- 66:)s 57 - 61 

Pref ....................... 77 - 79)4 79¼- 81 80 - 82 88¾- 81 82 - 8!1¼ 83 B3 84¾- 85 86 - 87 87 - 90 89¾- 97 97 -102 101¼;-105 
Stand. Rope & Twine .. ¾- 1¾ 1¼- 1% ¾- l ¾- 1 ¾- ¾ 1 - 1 ¾- 1¼ 1 - l¾ 1 - 2½ 1¾- 2¼ 2¼- 5 2¼- 4¾ 
Texas Pac. Land Trust 28,¼- 29 27 - 27 28 - 28 :l8¾- 28¾ 25 - 2i 25 - 25 25¾- 80}4 29½- 31 30 - 33'A 38 - 34.¼ 82%- 89½ 34¾- 39½ 
Third A venue .... ........ 120 -124½ 119,¼-12~ 115 -121x 119 -121¾ 120¼-120¼ 116!,(-121¼ 119 -122¼ 121½-126}4 122 -128:1:( 128,¼-184 130 -132 lS0¼-182 
Toledo Rys. & Light .... 22 - 22 20 - 20 20 - 21"1 19 - 21½ 18½- 20¼ 17½- 18 19 - 21~ 20%- 21 20~- 23~ 22¾- 27½ 21}4- ~6~ 22.¼- 23;.( 
Twin City Rap. Tran ... 88¾- 95:1,, 87½- 92¾ 87½- 92~ 91* 94 93 - 95¾ 03,¼- 95¼ 94¼- 96 95 - 99½ 96¾-101 99¾-107¾ 1043(-107},t 108~-107¼ 

Pret ........................ .... - . .. .. - .. .... - ... ... .... - ... . ... - . ... 159,6-159½ 168 -158 158 -158 .... - . ... 165 -165 . ... - . ... 
Union Ba1r & Pape1· .... 5 - 5¼ 4¾- 4¾ 4 - 4'h 4¼- 6 4 - 4 4~- 4¾ 4 - 4 3%- 4¼ 4.¼- 8~ 6½- 8 7~- 18¼ 8 - 12¾ 

Pref ....................... 50,¼- 58¼ 45 - 50 45¼- 58 50 - r>S 51 - 68 62 - 54 62 - 52 53 - 63 55 - 71¼ 65 - 68 68 - 75],4 78}4- 75 
United Fruit ............... .... - .... 96 - 97 {)6 -101~ 100 -108 108½-111 109_¼-112½ .. .. - .... .... - .... . ... - . ... 104!):(-105½ 101 -108¾ 104 -109 
United Rys. Inv. ot s.F. 11 - 12 9 - 11¼ 9 - 10 · •• - .. . 9 - 101:, 9¼- 9¼ 9¾- 10¼ 11 - 15~ 14¾- ln 14.¼- 17:)s 16%- 21½ 21¾- 25 

Pref ....... ................ 44 - 47¾ 43¾- 47 43%- 4!¾ 42½- 44¼ 44 - 46¾ 44 • 47,¼ 47¼- 49 48¾- 56,¼ 55¾- 57¾ 66 - 62 60¾--67 65 - 69 
U. s. Cast Ir. Pipe & F. 7 - B½ 6!1,(- 7.¼ 8 - 8¼ 6¾- 7½ ~- 7 .... - . ... 7½- 8¾ 7¾- 10 10 - 12}4 12 - 14~ 12½- 19¼ 16¾- 20¾ 
iPref •....................... 41½- 46 41 - 48 40 - 42¾ 40 - 42½ H - 48 42 - 42 47 - 50 49.¼- 55 55¾- 59¾ 59½- 65~ 61¼- 80¼ 75* 81¾ 

U. S. Leather ............. 7¼- B¼ 6¾- 7¾ 6¾- 7¾ tl¾· 7½ 6½- 7 6~- 7 6¾- 7¾ 7 - B¼ 7½- 10¼ 9¾- 14¾ ll¼- 15 13¼- 20:1( 
Pref ............. ........... 75¾- 79;J,j 75¾- 78 77 - 78¾ 78 - so~ 79 - 80 79¼- 81}4 80 - 81¼ 82.¼- 86¾ 85:J.:!- 88¼ 87¼- 92.¼ 90}:(- 00 95,¼-106¾ 

U.S. Realty & Const'n 5¼- 9¾ 7 - 8¾ 5½- 7:J::i 6 - 7¾ 6¼- 7¾ 6%- 6% 5¼- 7¼ .... - .... .... - .... .... - . ... . .. , - . ... .... - . ... 
Pref ....................... 40 - 56¾ 49 - 57½ 45¾- 58}.j 50¼- 59 57¾- 63¾ 57¼- 60¾ 58 - 62¼ .... - .... .... - . ... ... - . ... . ... - . ... . ... - .... 

U.S. Realty & Impt . ... .... - . ... ... . ... .... - . . . ... - . ... ... - . .. . . . - . ... 43 - 60 47 - 53½ 52 - 63 60¾- 65 62 - 84½ 77 - 82¾ 
U. s. Red. & Ref., pref .... - . ... ... - . ... ···- - ... . ·· •· - .... . ... - ... . .... - .... . ... - .... ··•· - . ... .... - .... . ... - .... 86¾- s~ 40¾- !1.0¾ 
U.S. Rubber Co ......... 10!':(- 14¾ 10½- 18¾ 11¾- 131,1; 12¾- 17¾ 15¾- 18¼ 15¾- 17 16 - 19¼ 18¾- 19lJ:j 18¾- 21¾ 22 - SO¾ 21¾- 34¾ 27¼- 341' 

Pref ........................ 41 - 54¾ 45.¼- 52 47¾- 55¾ 66 - 68¾ 61¾- 6'3 65!4- efl¾ 65¼- 78.¼ 73¼- 76 73½- 76 76 - 85}4 83}4- 92!14 89 -100 
U. s. Steel Corporation 9¾- 12¾ 10½- lly.t 10½- 11¼ 10¾- 12 8¾- 10¾ 8¾- 10 9¾- 12% 11¾- 12% 12%- 18¾ 17¾- 22!1( 19¾- 82% 2a¾- 83¼ 

Pret. ...... . ................. 64%- 60 64¾- 58¾ 54¼- 59½ 65¾- 62~ 61¼- 56 52¾- 56¼ 55¾- 68.¼ 57¾- 61¾ 61¾- 74¼ 73¾-83¾ 79½- 95¾ 84 -9~ 
Va.-Car. Chemical. ..... 27 - 34¾ 27¾- 88!1:( 28 - 31½ 23.¼- 30¾ c26¼- 28¼ 22'3- 27 23 - 27¾ 26¾- 33¼ 32 - 87½ 33:J;t- 89!,4 3'™- 44 So - 44¼ 

Pref ....................... 98 -106!,( 100 -106 104~-105½ 97¾-104 100 -102 100 -101¾ 00 -101¾ 101 -107¼ 106¼-101% 106 -112 110¾--116 110 -114 
Vulcan Detlnnln1r ..... ... .... - ... . .... - .... .. . - . .. . . ... - .... . ... - ... . . ... - . ... .. - .... .... - .... . ... - . ... . ... - . ... ~%- 10)4 8¼- 11 

Pref ........................ .... - ....... - .... ... - ... . . ... - . ... . ... - . ... .... .... .... - . ... .... - .... . ... - . ... . ... - . .. ··•· - . ... 45 - 45 
Western Union Tel'gh .. 86 - 89 86¾- 88:kj 87¾- 89¾ 88½-'89,a 85 - 89t.t 86 - 87¾ 86%- 88¾ 88¼- 90 90 - 92¾ 90%- 93 90¾- 93 91¾- 94¾ 
Westin1rh. El.Mf1r.ass't 161 -173% 154 -167 167 -165¼ 155 -168 153 -157 154'¾-157¾ 156 -165 156 -161½ 160 -16Sl 164 -173¼ 167 -184 176 -185 

1st pref .................... 192 -19! .... - . ... ... - . ... 180 -195 .... - ... L90 -190 . ... - . ... 180 -185 190 -190 190 -195 190 -198¼ 190 -197 
b Ex-div idend and rights. cEx rights. 

190:.. 

STOCKS. 
JANUARY FEBR'RY. MARCH. I APRIL. MAY. JUNE. JULY. AuousT. 18EPT'BER. OoroBER. Nov'BER. DEC'BER, 

Low. High Low.High Low.High Low.High Low.Htgh Low.High Low.High Low.High\Low.High Low.High Low.High Low.High 
RAILROADS. --- -- . ___ I___ ------

Ann Arbor.................. . . . . - . . . . 35 - 37¾ . . . . - . . . . . . . . - . . . . . . . . - . . . . 34 - S:i . . . . - . . . . . . • - . . . . . . • • - •... . ... 

&::h~~~~·T~~:&·s:·i;:: ·84¾= 88¾ :~}4=b!~ :Jij= ~!¾ ;: = ~~¾ ;;¾: ~!11i ;:¼= ;:¾ -~S¾= ss·· ·86¾= Iii¾ ·ss14= Iii¼ ~~;:= !t~ ·s2 = 89 85½- 89¼ 
Pref........................ 99 -102 101 -103¼ 102 -104J..( 101%-103¼ 101¼-102!,\, 101~-104¾ 101,¼-103 102¼-105¾

1

104)4-105)1, 108¾-105¼ 102 -104¾ 103 -105¼ 

Rl1rht11 .. ....................... - . . . . ¾- ¾ ¾- lit ¾- ¾ 
Atlnn. Coa11t Line RR. 120 -125 121¾-126➔.( 125~-146¾ 142¾-170 146 -159½ 14'3,¼-165 155 -164½ 159½-170 161}4-169¾ 160"'-167½156¼-167 157 -164¾ 
Baltimore & Ohio ....... 100¼-106 102 -108!,( 107,¼-111¾ 104 -111¼ 104¼-109~ 10i -114½ 112}4-116¾ 112½-117 110¾-113¾ 110¼-114~b08¾-114 no~-114¾ 

Pref....................... 95¾- 97 97 - 98 91 - 97¾ 95l)i- 07½ 96 - 97~ 97 - 97,¼ 97.¼- 99 97 -100 97¾- , 97 - 98¾ 97 - 97¾ 97 - 98),( 
Buff. Roch. & Plttsb ... . 164 -159 ... - .. . . . •.• - •... 146 -157,¼ .. .. - . . . . ... - .... 150 -150 150 -150 - .... 158 -158 153 -156 .. .. - ...• 

~~:~;~··:::.:::::::::::::::: 15: =16~¾ 10~¼=16~¾ ::: = ::: :I: ::: = : :: __ :: : = ::: : _ ::: = ::: . :: :: _ .... 164¾-164½ 158"-15814 

Bufin.lo & Su111., pref... 87,¼- 89,¼ 88 - 89¾ 88 - 90,¼ 90:Jti- 91 90:k)- 91¾ 89~- 9:>¼ 89 - 91 6¾- 91¾ 87 - 89 . ... - .... 86 - 86 84 - 84 
Canadian Pacific . . ..... . 130¾-184¾ 133 -141,¼ 187 -150¾ 145 -155¾ 141¾-150¼ 145 -152¾ 149 -158¾ 154½-165¾ 159¾-177¼ 168%-176 168¾-175:U, 171:1:(-176 

Certificates .............. 129~-130><? 130¾-14.03' 139¾-148¼ 151¼-154¾ 14.6)4-14~ . ... - ... . .... -
Canada Southern....... 67¼- 72¼ 69¾- 70,¼ 69¾- 72 I 69.¼- 71~ 68¼- ?O 68.¼- 69¼ 68¾- 68¾ 69➔-(- 74!':f 68~- 69 69%- 71 67 - 69¾ 68¾- 73,¼ 
Central ot New Jersey. 190¼-196.¼ 196 -205½ 198%-203,¼ 194¾-204~ t90 -198¼ 196 -204 199 -204½ 202,¼-220 210 -216 210 -235 220 -232 220¼-228 
Ohesapeake & Ohio ..... t6¾- 50¾ 49,¼- 52 49¾- 60¼ 49¾- 69½, 45¾- 51¾ 47¾- Ml¾ 51¾- 55~ 54 - 58¾ 68 - 59½ 641)(- 59¾ 61 - 56 53¼- 57 
Ohtcn1ro & Alton..... . . . 40¼- 43½ 413,( · 43¼ 38%- 44¾ 32~- 42½ 31 - 35¾ S5 - 36 85 - 87¼ 85½- 42~ 85¾- 36¾ 34 - 3il¾ 32¼- 34 SO - 83 
-P••ef . ~o - 831,( 82 - 82~ 80 - 83¼ 81) - 8ll!h 7i¼- 79¾ 773,4- 81~ 78¼- 81 80~- 81~ . . . - . . . 75 - 79% 76 - 77~ 75311- rn 

,, .!l.:i. •rights. 
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RAILROAD STOCKS. 119 

1906-«;ontinued. 

JANUARY FEBR"RY. M.A.RC'H. APRIL. MAY. JUNE. JULY. AUGUST. 3EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
~TOCKS, 

Low.High Low.High Low.High Low.High f,ow.Higb Low.Hiirh Low.High Low.High Low.High Low.High Low.High Low.High 

Ohle, Burl, & Quincy ... 210 -250 250 -250 230 -285 ll5 -215 202 -202 205 -205 201 -:W5 ... - . ...... - .... . .. . - ......•• - •.....•. - .: .. 
Chic. & E.Illlnois, pref. 142 -143 142 -142 . ... - . . . . . . . - . ... - . . . . . .. - •...... - . . . . . .. - . . . . . - . . . . ...• - .•.. 135 -185 ...• - .... 
ChlcQ.&'o Great West .... 21%- 24),d 22 - 24½ 22 - 25¼ 19¾- 24% 17½- 21¼ 18),(- 20¾. 11}~- 21 20 - 22l':l 20~- 22 21 - 22),( 19¾- 21'½ 20¼- 22 

4 per cent debenture. . 85 - 86 85 - 86¾ 86 - 88½ 1:14¾- 87 83¾- 87 86 - 86\i 84½- 85 84½- 85 84%- 89 87¼- 88~ 86¾- 87¾ 85!'4- 86½ 
6 p. c. pref., A........... . 65½- 68¾ 66½- 67~ 62½- 67¾ 63¼- 70¼ 60¾- 64¾ 60 - 65 68 - 65 64 - 7~ 72 - 78½ 74¾- 78¼ 74¾- 78½ 78 - 77 
4 p, c. pref., B....... . . . 32¾- 85¾ 34¾- 87¼ 34 - 36!}.t 82 - Si¼ 29 - 32¾ 29¾- 82½ 81 - 32¾ 81 - 8:i½ 83¼- 36~ 83¾- 36~ 38¼- 85¼ 83!1:(- 85% 

Chic. Ind. & L,, pref .... . ... - - ... . .. - ........ - ... . . . - ... . 88 - 88 .... - . .. . .. - ... . ... - .....•. - .... 88 - 88 .... - ... . 
Ohle. Mllw. & St. Paul .. 171¾-178¾ 175½-181 173¾-183;14 170¾-187½ 168¼-179¾ 170%-178 176¾-182x 179 -187 175 -184% 1783,ti-183 172!1:(-181¼ 175%-182¾ 

Pref ........................ 182½-192 188 -190¾ 185 -192 185 -192½ 183¼-188 186 -186 186 -189 186 -191¼ l85½ 190 187 -189½ 183 -189 186½-191 
Chic. & Northwest ...... . 205¼-249 286 -249 236%-246¾ 225 -245 205 -233 a19Q¼-208 206 -212 212 -2241}.i 210¼-la!B 214½-22i½218 -223¼217 -224 

Pret ......... ...... ...... .... 234 -265 256 -265½ 257 -263 250 -262 250¼-250¼ .... - .... 2-10 -240 210 -249 ~44 -244 240 -243¾ 235 -235 240 -248¼ 
Ohle. R. I. & Pacific ..... 170¼-170¼ 170 -171 ... - •... 170 -170 .. .• - .... 164 -16i .... - . . . . .. - ....... - ....... - . . . ... - ........ - ... . 
Chic. St. Paul M. & o ... 150 -225 198 -211 195 -202¼ 175 -195 170 -185 178¾-188 187¾-190 190 -199 190 -192½ 190 -194 185 -188~ 185 -191!14 

Pret ... .................... 195 -230 205 -205 200 -200¼ . . . • - . . . .. . . - . . . . . . • • - • • • . . . . • - ... . 197 -200 195 -195 . • • . - . . • . . . . . - . .. . . . • • - ... . 
Chic. Term'l Transfer.. 7¾• 19¼ 14¾- 19½ 16¼- 19 17 - 19~ 17 - 18½ 17 - 20 18 - 19l,4 17 - 19~ 18 - 18 16¼- 19¼ 15¾- 19 H¼- 15 

Pref.............. ... ....... 17½- 32~ 27 - 35½ 31 - 36¾ 30 - 36 30 - 82½ 80¾- 41 37½- 42½ 36¾- 41~ 88 - 40½ 37¾- 41¾ 37 - 41½ 36 - 40 
Olev. Ctn. Chic. & St.L. 90 -102¼ 94 -100¼ 97½-111 91 -1~ 93¾-100¼ 98¼-bOO½ 95¾- 90 97 -104x 09 -101 98%-101~ 98½-100½ 95 -108¾ 

Pref ....................... . 120 -120 120 -121 119¼-121¾ 118!1:(-118¾ 118. -119)1, 118 -118 115¼-120 . ... - .... 118½-111.l½ .••• - ... . 117!):(-118 .... - ... . 
Cleve. Lor. & 'Wheel... 79 - 80 90 - 90 80 - 80 85 - 85 80 - 85 85 - 85 . . • - • . . . 72 - 72 . . • - . . . . 80 - 85 . • • - . . . . 80 - 80 

Pref ............. ....... ... . 105 -10 ½ 108½-110 110 -110 110 -110 .... - .... 110 -110 .... - ... 1053,ti-105½ .... - ....... - •.•..••. - .......• - .••• 
Cleve.&Pittsb,lluar .. 185 -185 184½-18!l¾.1843,ti-184½183¾-183¼182!4-182½182:l(-183 183 -183 ...• - ... . l82 -182 183%-183% .... - .... . .•• - •••• 

Special. ... . .... ........... 108½-108½ . . . . - • . . . . . . - . . . . .. . . - . . . .. . . - .. . . . - . . . . . . . - . . .. . . . - . . . . . . - . . . . . . - . . . . . • . - . . . . . . . . - •..• 
Colorado & Southern .. 22~- 25% 24¾- 26¾ 23 - 27 25 - 30¼ 24 - 28 26!,4- 27% 27 - 29)1, 27~- 29~ 27 - 28¼ 27¾- 29¼ 25 - 29 28 - 80¼ 
ht pref.................... 60¼- 63 61¼- 64½ 59¼- 62¼ 59 - 62¾ 52 - 58¼ 57 - 5a 58 - 63 61¾- tS4 60 - 62¾ 61¾- 68½ 61 - 64¾ 64 - 69% 
2d pret ... ................ 35¾- 37½ 86½- 89¾ Si - 37¾ 35 - 39¼ 32¾- 35¾ 34¾- 87½ 37~- 40% 39¾- 44¾ 39¾- 45¾ 42 - 44~ !l2 - 44~ 44!,.(- 55 

Delo.ware & Hudson ... 180~-186 185 -196 187 -194¾ 183 -196¾ 178½-188 179¾-190~ 188¾-194¾ 193 -225 211 -22~ 214 -2!l0:J4 220 -237 220 -227¾ 
Rhrhts............. . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . ¼- l '¼- l¼ . . . . - . . .. . . . • - • . .. . . . . - • . . . . . . . - • • . . . . . . - ... . 

Del. Lo.ck. & Western .. 335 -345 346 -358 353¼-400 3~-39! 365 -~ 880 -581 380 -425J.t, 424>1i-470 450 -455 1457¾-498½ 452¼-489 445 -460 
Denver & Rio Grande. . 30%- 33½ 82 - 34 32¾- 36¼ 81 - 35½ 2n4- 31½ 27!,.(- 80¾ 29:J:(- SZ½ 81¾- 36½ 83¾- 37½ 83 - 35% 34 - 85\¼ 34¼- 89!'! 

Pret..... .......... ........ 85 - 86¾ 86½- 89 87¾- 01 85 - 90¾ 83¼- 87 85¼- 89¾ 85¼- 87¼ 86¼- 90 88¼- 90~ 86 - 89¾ Stl!J!- 88¾ 80½- 91¼ 
Des Mo. & Ft. Dodire.. . 28 - 23 22 - 24 24 - 28½ 24 - 25 18 - 18¼ 21 - 24 21 - 23¼ 20 - 22¾ . . . . - . . . . 20 - 20 16 . - 26 28 - 27:1:£ 
Det. So., vot. tr. ctfs... 6¼- 9¾ 5 - 8¾ 5 - 6¼ 4%- 6 . . . • - • . . •s - 10¼ 9 - 11½ 9¼- 10½ 10 - 12¾ 11%- 12~ 11 - 11¾ 10 - 10¼ 

Pret. voting tr. ctfs.... 31¼- 36 31¼- 36½ 31¾- 82 38 - 84 . . • . - ••.. *42 - 42 89 - 41 41 - 42 !l2 - 43 41¼- 42½ 36 - 41 87 - 87 
Duluth 80. Sh. & Atl. .. 12¾- 1~ 14¾- 16% 15 - 17 18 - 1~ ll!J!- 14 12 - 15 H - 16¾ 15 - 16¾ 13¾- 16J.t, 15 - 16¼ 15½- 22~,'i 18'¼- 21¾ 

Pref...................... . 25 - 37 31 - 35¾ 30¼- 34!14 25 - 38¼ 21 - 27 24 - 20 28 - 31:):1 30½- 36),a 32¼- 36¾ 33 - 35¾ 35 - 44¼ 38¼- 41'¼ 
Erle" ........ . ................ 87¾- 44~ 43 - 47¼ 44¾- 48!1:( 41 - 47¾ 37¼- 4.3% 39¼- 4!lU 44¾- 48¼ 45¼- o2¾ 47%- 52½ b46%- 50% 46¼- 50¾ 46¼- 411¾ 
ht pref.................... 75!,.(- 82½ 79¼- 81¼ 79¾- 83¼ 76 - 82¼ 74'¼- 79% 77¼- 82 81¼- 85 83¾- 85¼ 81½- 83~ t>80¾- 82¼ 79¾- 82½ 7~¾- 81¾ 
2d pref .................... 55½- 67¼ 64¼- 66½ 65¾- 71¼ 61¾- 71¼ 61 - 67½ 64¼ 71½ 70½- 75¼ 78¾- 78¾ 72¾- 77),d b71¼- 78% 70¼- 75¾ 71'¼- 75 

Evo.nsvllle & T. Haute. 68 - 72¼ 70 - 70 68 - 68 65 - 66 .••• - •••..•• , - • . •. 63 - 65 65 - 75 75 - 75 75 - 75 ..•. - .....••• - ••.. 
Pref ........................ .... - . .. . 90 - 90 90 - 90 .... - ....... - ........ - . . . .. .. - . . . . 95 - 96 ...• - ..•..... - .•.. 85 - 90 ..•• - ••.. 

Ft. Worth & Den. City 44 - 46 44¾- 47 46!4- 61 61¼- 66 68 - 69 69¼- 70¾ 74 - 74 72 - 75 73 - 74 74 - 75 72¾- 72¾ .... - .... 
Great Northern, pref .. .. 236 -254 250 -800 290 -310 270 -835 265 -296 278 -284 231 -294½ 28i -826 811½-827➔-! 314 -827½ b264 -315 .268 -292 
Right■ ........................ - ... ..... - . . . . ... - •....... - ........ - •.....•• - •.. . ..•• - •....... - ....... - . . . . . .• - .... 33 - 85¾ 33 - 34¾ 

Green B. & W .-Ser. A.. 84 - 90 83 - 83½ . • • . - • • • . . • • • - • . . . . • . - • • . . • • . - . . . . . • • • - • • • 85 - 85 . . • • - . . . . . . . - . . . . 85 - 85 90 - 90 
Deben. certs., ~er. B. 17¾- 21½ 2~- 24 19¾- 28!1:( 20½- 23½ 17 - 23 20%- 24¼ 22¼- 2!l¼ 22 - 23¼ 21 - 24¼ 22 - 23¾ 20 - 22½ 19¼- 21 

Hockin,r Valley......... 86¾- 91 89 - 93 91¼- 99 92 - 9:1 87 - 90)4 90 - 93 91 - 91 91¾- 98,t 90 - 92¾ 92 - 93¼ 93¼-119¼ 112½-121½ 
Pref.... ...... ............. . 90 - 93¼ QO½- 92¼ 91:J(- 96¼ 92¼- 95 91¾- 92¾ 92¼- 95½ 92¾- 93½ 91¼- 94¼ 92 - QS 91½- 94 93 - 97)4 92¾- 95¾ 

(lllnols Central. .......... 152:}.1-160¾ 155 -163),a 158 -16-! 157 -170 155 -162¼ 157:14-167¾ 165!J!-175½ 170)4-1801}.i 174!):(-183 177 -1!'3 178¼-180 173 -170:1( 
Lea1ed ltnes stock . ... 104 -104 .... - ........ - .... 104 -104 ..•• - . . . . .•. - .......• - ........ - ... . .... - .. 105 -105 . . . . . ....••• - .••• 

(own. Centro.I............. 20 - 31~ 29 - 32 27 - 29'¼ 26 - 80½ 24 - 28 24 - 27~ 26¼- 28½ 27¾- 29~ 27½- 29,t 27¾- 29¾ 25¼- 28¾ 27 - 2~ 
Pret ......................... 55 - 58 54¼- 58¾ 54 - 57¼ 53 - 57 50 - 50 50 - 52 51 - 54 58 - 58½ 56 - 58 55½- 59~ 55 - 671}.( 65%- 61

4 .Joliet& Chicairo ........ .... - ... . 18u -180 .... - .... 182 -182 ... . ....... - •.....• - ... . .•. - ........ - ... .. ... - ....••• - ... . .... . .•• 
Kano.who. & ll'J.lchl,ian. 36 - 87)4 80 - 87 87 - 39 ... - ..• . 29¾- 80¼ 80½- 82½ .... - .. 83 - 33 35¼- 85½ 34½- 42¾ 30 - 50~ 49 - 58!'4 
K,C. F ,S.& M. t. ctfs.pf. 81:J;t- 82¼ 82¼- 83 82¼- 84¼ 82!1:(- 84 82 - 83)4 31¾- 84 81!),(- 88½ 82¾- 85'4 84~- 867,1 85 - 87 84¼- 86),a 82¼- 86 
Kansas City Southern. 27¼- 31¼ 29!):!- 34 27¾- 32 26¾- 32 22¼- 29 23¼- 27 25¼- 27 27 - 28¼ 25¼- 2~ 24¾- 27¾ 26 - 32 29¾- 86¼ 

Pref........................ 52 - 65¾ 63l}.(- 70 63 - 67¾ 59 - 6tS 55¼- 62!}.t 54 - 67 55½- 58¾ 56!1:1- 60¾ 54 - 56~ 52¼- 58¾ 53¼- 64 60¾- 68¾ 
Keok. & Des Moines .... .... - .... 14¾- 14¾ ...• - . ... 14 - 14 .... - ........ - ... . . ..• - . .•. H - 17½ 18¼- 14½ ... - .... 15 - 16 16 - 17 

Pref........................ . . . . - . . . . . . . . - . . . . 52¾- 52¼ . • . • - . . .. 40 - 40 45 - 45 46 - 50 51 - 52 . . . • - . . . . . . • • - .. • • . . • • - • • • . . • . . - ... . 
Klnir■ton & Pembroke . .... - ........ - . .. ..... - ........ - .... 6 - 6 .... - ... •• - ........ - · .....•.. - •.....•• - ......•• - •.•..... - .. . 
La.keErle & Western ... 35 - 41¾ 37 - 40½ 39½- 44½ 34 - 41 80¼- 35 28¼- 8H.! 30¼- 80¼ 32 - 37 33 - 86 33¼- 34¾ 33 - 37½ 35 - 47¼ 

Pref ........................ 100 -101 101)4-101¼ 99)4-106 100 -100 97 - 97 Ql - 96 . ... - •... 96 - 96 95%- 95¼ 95%- 96½ 95 - 95 95 - 99 
Lake Shore .... ............ 290 -310 300 -340 320 -350 310 -816 . . . . - ... . 810 -310 312 -320 315 -325 . . . . - . . 310 -325 325 -825 325 -345 
Lonir 1810.nd............ . ... 56 - 56 60 - 65½ 56)4- 61 56 - 56 60½- 58½ 52 - 55 U - 67~ 55½- 71¾ 65 - 67 65 - 71 64 - 73¾ 67½- 71 
Loulsvllle & Nashvllle. 134½·142½ 137 -141,:t 138~-145½ 141 -156),a 140 -148¼ 142¾-151¾ US~-1150¾ 145 -152¾ 144¾-157~ 149~-156¾ 146¼-154¼ 149¼-154)4 
Mo.nho.tto.n Elevated .... 165 -172 169!}4-175 166¾-172¾ 161¼-167¾ 161 -164% 162)4-166 164%-166½ 165 -167¾ 163¼-166¼ 165)4-167½ 162¾-166 161¼-16!¾ 
Mexican Central . . . . . . . . 21¼- 24½ 22 - 24¾ 23:1(- 26 20 - 2~ 18¼- 22¼ 19¾- 21¼ 20¾- 23 22 - 25 22½- 24~ 28¼-· 25¾ 22¼- 24½ 23¼- ~5'¼ 
Mlchliro.n Centro.I ....... . .... - .... 135 -150 150 -150 .... - .... 152 -152 130 -130 .. .. - ... 140 -155 140 -140 140 -140 146½-148 145 -1'l9¾ 
l'tllnneap. & St. Louis.. 56½- 60 60 - 62 59 - 62¼ 68 - 64¾ 60 - 60 . • • - •• • 60 - 62 68 - 70½ 68 - 78 78 - 84~~ 79 - 81¼ 78 - 82 

Pref................ . ....... 86 - 87½ 89 . - 91 .... - . . . . 90 - 90 91 - 91 .... - . . . 92 - 92 92½-100 98 -102 102 -106 100¼-100¼ 100 -102½ 
Minn. St. P. & S.S. M .. 89½- 99~ 98 -117½ 111 -122 110 -120¾ 107½-117 114¼-126 121~-129 123¼-143½ 134¼-14¼ 135 -142¼ 186 -140 136¼-145 

Pret ....... ................ 148 -160 158¾-ltU½ 159 -169¼ 157 -165¾ 158¼-159 155½-161¼ 158Jfj-162¼ 162¼-166¾ 164 -170 160)4-164 162¼-166½ 165 -178 
M.o. Kansas & Texas ... 30 - 83¾ 30¾- 32¾ 80~ 33¼ 26¼- 32'¼ 24 - 29 25¼- 29~ 21¼- 29¾ 28½- 85 88¼- 35 81¼- 34¾ 33¾- 89¼ 85 - 39¼ 

Pref........ . . . .. . . . . . . .. . . . 62 - 67¾ 63¾- 67 6i - 69 58 - 68½ 56¼- el¼ 57¾- 64¼ 62¾- 65¼ 63¾- 73 68!1:(- 72½ 67 - 69¾ 67 - 72¼ 61 - 71¼ 
MlHourl Paclftc .......... 104½-108½ 106~-109% 105½-110¾ 96 -108¾ 94½- 90 953,ti-102¾ 97)4-101),( 99}9-109¾102½-108¾ lQ,2!,.(-106½ 96½-104¾ 99 -108¼ 
rt.lorrls & Essex ........... .... - ... . 185,:(-185}4 190 -190 .•.. - . . . . . . . • .. . .... - ..•. 185 -185 186¾-186¼ . ... - ......•. - .......• - . .. . .• - • • .• 
Nashv. Chatt. & St. L .. 187 -146 141½-146¼ 145 -147¾ 143 -158 140 -15$¾ 146 -HS¼ 142 -150 1463,ti-1!53 145 -154 148 -148 146 -148'4145¼-152 • 
Nat'l of Mexico-Pref ... 40½- 45 41¾- 43¼ 41 - 43 34¼- 40½ 88¼- 86 34¼- S6 36%- 88½ 87¾- 39¾ 37¼- 88½ 86 - 37½ 85¼- 38 85½- 40¼ 

2d pref.................... 21¾- 24¼ 22 - 23½ 21 - '22¼ 20¼- 21 18½- 19¾ 17¾- 18¼ 20 - 21¾ 20½- 21½ 19¾- 21 19 - 19 18}i- 2°'4 20 - 21!14 
N. Y. Cent. & Bud. Riv. 141!1:(-149¼ 146¾-161 154¼-167¾ 141 -168½ 13~-145¾ 188¼-146U 143¼-149¾ 146¼-156½ Hf>¼-152¾ 147~-15~ 147¾-152¾ a144 -157 

Rights .................... ... . - ........ - ........ - ........ - ........ - ........ - ........ - ... .... . - ....... - ........ - ... . .. - . . . 4¾- 7 
N. Y. Chic. &St. Louts. 42 - 46½ 44 - 48 45 - 51¾ 47 - 55¼ 43 - 49 44 - ~ 47 - 58¼ 50 - 54¾ 49 - 56¾ 53 - 56¾ 51¼- 56 56 - 76}.{ 

1st pref .......... ......... 119 -122½ 117%-117¾ 115 -115 115 -116 .... - ••.. • •• - ••• . 114 -117¾ .. . . - . •.....• - •.•. 115 -115 1141,(-114¼ 117 -liU 
!ld pref............ . .. .. . . . 75 - 82 75 - 80 78 - 83 77¾- 85 74 - 81¼ 78 - 81½ 80 - 83" 80 - 84 80 - 85¾ 86 - 86:'-( 82½- 87½ 88 - 95 

N.Y.&Harlem .. ...... 400 -400 •.•• - •••. 402 -402 ... - .••. 400 -400 .... - .••• - .....••• - •••..••• - •.....•• - ........ - •.. • ·· - • •·· 
N. Y.Lack.& West ..... 185 -185 .•.• - ••...••• - ........ - •...•... - ..•. 184%-184~ ·;,;· - •...... - .... . ... - ......• - ........ - .... 136 -136 
N. Y. N.Haven&ilartt. 198¼-203 200¼-21~ 200 -208 201½-204!14 194 -203 197)4-200 1119½-202½ 201¼-211 207 -216 201½-209¾ 200 -204½ 191¾-198)4 

Rltrbts ....................... - ........ - ....... - .... . ... - ........ - .... .... - .. . . ... - ........ - .... .... - ........ - ........ - . .. 4%- 5%; 
N. Y. Ontn.rlo & West... 40¾- 45¼ 433,ti- 56¼ 58¾- 64 49 - 68% 44¾- 52¾ 49 - 53¾ 50)4- 53'¼ 52¼- 58 52'4- 55¾ 52:¼- 56¼ 50'¼- 55¾ 501'- 51½, 
Norfolk & Southern ... . .... - ... . .... - ........ - ........ - . .. . . - ... . .... - ........ - ........ - .... 40 - 40 50 - 50 ..•• - •.. . ... - •..•. 
Norfolk & Western-···· 77¼- 80% 79)4- 84¾ 83 - 88¼ 76¾- 87 76 - 80)4 77¾- 85!,d 84~- 87!,4 84¾- 87 83%- 86¼ 64¾-~ 83%- 87 88 - 85¼ 

Pref........... . . . . . . . .. . . . 92 - 94 91¼- 94½ 93 - 94½ 91½- 91½ 91¼- 93½ 93 - 93,½ 93¼- 94 92¼- 96 92 - 92 92 - 93!,4 P2 - 93 9'l¾- 9~ 
Northern Central ....... .... - ........ - ........ - ........ - ... .. ... - ........ - ... .. ... - .... 206 -220 216 -222 223 -223 . ... - .... . ... - ...• 
Northern Pacific ......... .... - ... . ... - ........ - ... 165 -178 169¼-196 181 -190 187!).t-208 204 -216 205:14-214 201 -212½ 191½-205~ 198¼-207¾_ 
Po.clftc Coast Co.......... 78¼- 84 84'¼- 98¾ 92 - 95¾ 87 - 94 84)4- 85½ 84 - 89¼ 90 - 96 94 -107½ 108 -107½ 102¼-JO.J~ 100 -105 99!):1-101 
ht pref .................... 100 -104 105 -108 103 -108 104 -104 .... - ........ - .... 105 -105 .••• - .•...... - i-03 -103 . ..• - .•. . .... - ... _ 
2d pref..... . . . . . . . . . . . . 85 - 86¼ 87 - 98 95 - 95 91 - 94'hi 85 - 89~ 85 - 85 91 - 96~ 95 -107 L04 -106½ 104 -109 105 -108;14 107½-108 

Pennsylvania RR ....... 185 -139¾ 137!14-145:1( 140~-147!':! 137¼-U4¾ 131½-140¼ 133%-141~ 140 -143½ l!l.2½-148 140%-145¼ 142¾-145¼ 187¾-146!}.t 188¼-144.¾ 
Rlahts. ........ .. ...... .. . .. - ........ - ........ - . . . . 7t- ¾ .... - ..•..••• _ . .. . • •. _ •••..••• _ • •• • . . . _ ........ _ ........ _ . . . _ ..• _ •••• 

Peoria & Eastern ........ 27 - 84'4 32¼- 45¾ 89""° 48½ 40 - 48¾ 32 - 37 iO - 40 35 - 43 40 - H½ 38 - 39 86 - 42 36 - 42 40 - 47)4 
Pere Marquette.......... 77 - 97!'4 98 -106 100 -101 .... - .......• - .... 100 -100 .... - . . .. . .. - . . . . 99 -101½ 101 -101 . .. - ••. . .... - .... 

Pret.. . . . . . . . .. .. . . . . . . . . . . 80 - 87 84¼- 87~ . . . . - . . • . • • • . - • • . . . . . • - . . . . SL - 8:.l.½ 78¼- 80,½ 79 - 81 80¼- Si½ 88 - 84 . . . - . . . 4.8 - 51) 
Pitts. Clnn. Ch. & St.L 75 - 79 79¼- 83¼ 79¼- 87;1t 74 - 82 70 - 77¾ 76 - 78 76 - 80 78 - 83¾ 80 - 88.xi 80 - 83 80 - 83¼ 80¼- 86" 

Pref ........................ 108 -108 105 -108 108¾-112 108 -109 106 -106 •.•. '- ••...•.. - .•• . 105 -110 106 -106 ... . - •... 106 -106 106 -108½ 
Pitts. Ft. W. & Ch., iru. 185 -185 184¼-184¼ 184¼-184¾ 184 -185 1833'-183½ 182½-185 ... - ........ - .... 182;1i-182" .... - . . . . . . . - . . . - ...• 

NoTJC.-Chlc. & N. W. rightnold inJuneatlS}i(to 16½. • Trust Co. certificates. assessment full paid. a Ex div.and rights. b Ex-rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



120 RAILROAD A D MISCELL.A EOUS STOCKS. 

190:i-C,ontinoed. 

STOCKS. 
JANUARY FEBR1RY. MARCH. APRIL. MAY. JUNE. JULY, AUGUST. 8EPT1BER. OCTOBER NOV'BER. DEC'BER. 

___________ 
1
L __ o_w_.H __ !g_h Low.High L_o_w_._H_lit_h L_ow_.H_1_·1t_h L_o_w_._H_lg_h L_o_w_.H_ l_g_h L_o_w_._Hl_g_h Low.High Low.High Low.High Low.Hiith Low.High 

Railroad Securities, 
Ill. Cent. stk. tr. ctfs .. 92 - 93¼ 93¾- 96 95 - 96¾ 95¾- 96¾ 96½- 96:J,f 96¾- 97 93½- 94½ 95 -100¼ 98¾- 99½ 97¾- 99 98¼- 98½ 97¾- 97¼ 

Reading.................... . 79 - 90~ 88 - 97.l{ 92¾- 99¾ 88¾- 99 86¾- 94½ 91¼-100¾ 99¼-108;)4 103¾-125¾ 114%-124 119¾-129¼ 128¼-143~ 133½-141~ 
1st pref.. .................. 91¾- 93¼ 92 - 94 91 - 92½ 91 - 93 90 - 02 00 - 92 91¾- 95 92¼- 9~ 91 - 97 91¾- 95½ 91¾- 94'¼ 91¾- 98 
!Id pref............... .. . . 84 - 89 88 - 92 89¾- 91¾ 90 - 91½ 85¾- 87 87 - 91½ 91¾- 96 91¾- 06 93 -100½ 97¾-10078 96 -101 95 - 9~ 

Rensselaer & Sarntog. 209¾-209:J,\ .... - •. .. ..•. - ....... - . . ..... - ... . .... - . . . . ... - ..•..••• - •••...•• - •.•..•• - . . . 210 -210 . ..• - ..•• 
Rock bland Co.......... . 33¾- 37% 84 - 87 82¾- 86½ 27¼- 86½ 24¾- 30¼ 25¾- 30~ 29¾- 82¼ 30!!4- 85¼ 81¼- 84¼ ~- 84% 23¼- 80¼ 21¾- 27 

Pref.......... .... . ........ . 79¾- 85 79¾- 82~ 78¾- 81¾ 74 - 82 71¼- 75 78 - 76 74¾- 77¼ 76 - 81½ 78 - 80½ 72%- 81½ 60½- 74 60¼- 68~ 
Rome Wat. & 01rdens . . .... - ........ - ... .... - ........ - ........ - .... 185J,c-135¼ 136 -137 .... - .....•• - ........ - .... 184¾-184¼ ... - •..• 
Rutland, pret.... .. . . . . . . 69 - 72½ 69¼- 69¼ . • • . - • . . . . . . • - . . . . 67 - 67 . . . . - • . . 60 - 63 64 - 64 60 - 65 58 - 58 . • • • - . . . . 59 - 68 
St. Jos. & Gr. bland.. . 18¾- 17¾ 17 - 17¾ 14 - 14 16½- 17¾ 13 - 18 12 - 15½ 16 - 1778 17 - 18¼ 17¼- 19¼ 17¾- 22½ 20 - 20 21 - 25 

1st pref ............. . _ ... -5! - 58¾ 57 - 59¾ 51 - 55 52 - 58 46¾- 48 47¾- 52½ 50 - 52¼ 52 - 57 56 - 62½ 59 - 63 58 - 62½ 62½- 65 
2d pref..................... 27¼- 29 27½- 29}4 24¾- 26¼ 26 - 27J.f! 22 - 24¾ 20 - 28¾ 21¾- 24½ 23¾- 28 27 - 81¾ 27'¾- 82.\ii 31 - 82h, 82½- 35 

St. Law. & Adirondack 100 -100 .... - . . . . ... - ........ - ....... - ... . .... - ... . ... - ... . ... - ....... _ ....... _ ••....• _ •. • . .... _ .. . 
St. L. & S.Fr., 1st pret 75 - 79¾ 78 - 'roJ4 77¾- 81¼ ?5¾- 78¾ 78%- 73¾ 74 - 76½ 77 - 78½ 76 - 79¾ 78:J:f- 79¾ 76¼- 79 70 - 76 67 - 75 

2d pref .................... 70 - 71¼ 70 - 78)( 70 - 73½ 65 - 71¾ 61 - 67½ 64 - 68¼ 66¼- 69!1:t 68)4- ?1¾ 66½-- 70¾ 64 - 71½ 5~- 66¾ 45 - 62 
C. & E. Ill. stk.tr.ctfs. 175 -179½ 177 -178½ 178 -192 190 -190 190 -198 190 -194½ 183 -190 190 -190 190 -190 180 -194 181 -181 ..•• - .. .. 

Pref.stock trnst ctfs . .... - ... 134¾-184~ 138 -133 132½-184½ 132 -138 133½--184 ...• - •.•. 185 -135 .... - .. . ..... - .... 130 -131 ..•. - ... . 
New Btook tr. ctfs... - ... . .... - ... . . .. - ... . .. .. - .. . .. . .. - ... . ... - ........ - ........ - .. . . ... - . .. . . .. - ... .. ... - ... 75¼- 76M 

St. Louis Southwest'n. 24¼- 27¾ 25%- 27¾ 25 - 271,.f 22 - 27¼ 20 - 24¼ 22 - 24).d 22½- 24½ 23:hi- 27¾ 23¾- 26 23 - 25 21 - 24 21 - 28~ 
Pref. . . . . . . . .. . . .. .. . . . . . 57 - 63¼ 60J,(- 64~ 60%- 65½ 56J,(- 66% 55½- 64½ 59½- 61¾ 58 - 63 60 - 64lJ:( 60¼- 64 58 - 62¾ 65 - 60.\ii 55 - 60¾ 

Southern vot. tr. ctfs. 
atamped extended.... . 32¾- 86 38¾- 86,4 33'¼ • 8~ 29%- 35½ 28 - 82 28¼- 32¼ 32¾- 84¾ 38¾- 36¾ 84¾· 38 35 - 37% 38¾- 36~ 88¾- 36¼ 
Pref. do do ....... ... 96 - 97¾ 97 - 98~ 96¼-100 95 - 97½ 95 - 96¾ 96 - 97¾ 98 - 99 98¾-100½ 99¾-102¾ 98 -100)4 97¾- 99;14 99 -100¾ 
M. & 0. stock tr. ctfs . ... - . . . 98 - 9~ •••• - ... . 97 - 97 97¼- 97J1j . ••• - .• . . 99½- 99¼ 99¾-l00½ lOO!ij-100:J:j .•.• - •.• . 99 - 99 99 - 99 

Southern Pacific Co.... 63!'4- 6~ 66¼- n~ 6~- 71¾ 58¼- 69¼ 57:1:J.- 68¾ 60¾- 65¾ 63 - 66¼ 64¼- 6872 64¾- 69¾ 67M- 72¾ 66¾- 70¾ 64¾- 71¾ 
Pref ........................ 115¾-llS½ 118 -121¾ 117¾-119 116½-118½ 116),(-119¾ 117¼-121 117¼-118¼ 117:1:(-120¾119¼-120½ 119 -120½ 118¼-121 117M-122J4 

Texas Central............ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 52 - 52 . . • • - • . . . . • . • - . . . . . • . • - . . . 55 - 55 . . .. - ••. 
Pref....................... . . . . . - . .. . . . . . - . .. . . . . . - . . . . .. - . . . . . . . . - . . . . . . . . - . . . . 82¾- 82½ . . • • - . . . . . . . - • . . . . . . • - • . . . 90 - 90 . . . . - •••• 

Texas & Pacific......... . 32¾- 35¼ 84¾- 38:U 87 - 41 29¾- 39¾ 30 - 88¾ 81¾- 84¾ 32¼- 34~ 83¼- 87¾ 35 - 38 38¾- 36¼ 32¾- 36!,d 32¾- 35~ 
Toi. Peoria & Western . . . . - . . . . 19 - 19 . . . . - • • • . .. . . - . . . • .. • - • . . . 19 - 19 . . • . - • • .. . . . . - . • . . . • . . - . . . . . • . . - • • . . . • . _ • . . . • . • . _ .•.. 
Tol.St.L.&W.,v.tr.cth 35¾- 36¾ 35½- 37½ 86 - 4.0¾ 35 - 4.31¼ 34¼- 89 37 - 89 37½- 89¼ 37¼- 3~ 37¼- 89¾ 36 - 89½ 86¾- 38¾ 35 - 87¾ 

Pref., vot. tr. ctfs...... 51¾- 54¾ 53¼- 56¼ 52¾- 59~ 54¾- 65 52¾- 58),,1 55¾- 67¾ 55¾- 577Ai 57 - 59% 57¾- 59% 55½- 59½ 56 - 53¼ 56½- 59¾ 
Union Pacific .............. 118 -123½ 121 -187~ 127 -186¾ 118 -137 115 -124¾ 119¼-129 126¾-181¾ 129½-138¾ 128¾-1~ 180¾-135¼ 127¾-13~ 184¾-151!'4 

Pref... . .................... 97 - 98½ 97 -101~ 99¼-100 98 -100 96 - us 96¼- 98)4 97 - 99 98¼- 99 96 - 96½ 95¾- 97¼ 96¾- 98½ 96¾- 99½ 
Vandalia .................. . .... - ........ - ... . ... - ... . 85 -100¼ .... - .... 85¾- 86 .. .. - ••....•. - ..•. . ••. - ..•..••• - •.•. 83¾- 85 .•.. - ... . 
Wabash .................... . 20¾- 2'.<l½i 21¼- 23¾ 22 - 28:Jg 19 - 23¾ 17½- 20½ 18¼- 20¾ 18¾- 20 19 - 23 20~- 24¼ 20¼- 23¾ 20¼- 22½ 20 - 21¼ 

Pref ....................... . 41 - 44¼ 48l':(- 48 44¼- 47¾ 41¾- 47¾ 37 - 43 37½- 41¾ 38¾- 41¼ 40 - 44¼ 40 - 45¼ 40¾- 44¼ 88!4- 42~ 89~- 42 
Warren . . . . .. . . . . . . . . . . . . . . .. . . - . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - . . .. . . . . - .. .. 185.¼i-185½.... - . . . .. . . . - . • . . . . .. - ••.• 
Western Maryland.... . ... - ... . .... - ... . ... - . .. . .... - . ...... . - .. . . . .. - ... . .... - ... .. . . - .... . ... - ... .. ... - . .. 27 - 29¾ 26¼- 30 
Wheeltnir & Lake Erie 17%- 19½ 18¾- 19¼ 18 - 199-.I 16 - 19¾ 15 - 17 15 - 17 15¾- 16½ 17 - 18½ 16¾- 18 17 - 17¾ 16¾- 18 17 - 19:111 

1st pref... ................ . 44¾- 46½ 45¼- 48 44¼- 47½ 39¼- 45½ 30 - 41 86¼- il½ 38¾- 41 39 - 48¾ 40 - 43 39 - 41¾ 88 - 42 40 - 43% 
~d pref.................... . 25¾- 27 26¼- 281" 26 - 28½ 24 - 27 20 - 23¾ 22!',(- 25¾ 23 - 25¼ 22 - 25½ 23 - 26¾ 25 - 25¼ 24 - 26¼ 25 - 27~ 

Wisconsin Central..... 21½- 24¾ 22½- 25)4 22¼- 25 20 - 24¾ 20 - 24 21~4- 24¾ 22¾- 24~ 23¼- 83½ 28~- 32½ 28 - 32¾ 28 - 30¼ 28 - 81¾ 
Pref....................... . 45 - 54 49½- 54~ 50'-(- 64¼ 46½- 54 45 - 50¾ 47¾- 53 50¾- 52¼ 51¼- 62~ 57¾- 61¾ 59 - 64~ 58¾- 61½ 58¾- 64 

EXPRE~S. 
A.dams ...................... 286 -245 246~-250 245 -245 240 -250 260 -250 .... - .. 242 -243 245 -249 . ... - . ... 243 -243 .... - .... .... - .... 
A merlcan ..... ............. . 209½-284 228 -246 226 -238 225 -238 234 -244~ 220 -230 220 -225 230 -236 225 -280 222 -230 225 -280 221 -226 
V ulted State■ ............. . 120 -125 122 -184 126 -184 124 -129 122 -124 122 -125 123 -124¾ 125 -126 121¾-125 120 -125 117 -123 110 -123¾ 
Wella, .Fariro & Co . .... ~ -247½ 246 -260 249¾-262 245 -250 245 -245 285 -235 235 -250 ~35¼-245 .... - . .. . i'.35 -235 237 -245 226¾ 245 

~COAL & llIINING. 
Amal1ramated Copper . . 70 - 77¾ 78¼- 77¼ 76 - 81~ 78¼- 89¼ 75 - 84¾ 77¾- Si~ 81¼- Si~ 82¾ - 88¾ 79%- 84¾ 81¼- 86½ 78¼- 90¾ 89 -111!1.( 
American Coal. ......... . .... - ........ - ... . .... - ... . .... - .. . . ... - . .... . .. - .... . ... - . .. . . .. - .. . .. ... - ... 175 -175 169 -169 ... - ..•• 
Anaconda Copper . .. . . 108M-112'½ 105 -110 108 -128 110 -130 100¾-114 102½-109 106 -114 118 -ll8½ 107½-125 115½-125½ 115 -158 152¾-295 
<Jentral Coal & Coke.. . 65 - 66¼ 64½- 64½ 65¼- 71¼ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . • - • . . . . . . . - . . . . . . . - • • . . . . . • - • . .. 
Colorado Fuel & Iron .. 43 - 48% 46 - 64 50¼- 59 42½-- 57¾ 38 - 47)4 39¼- 45¾ 43¾- 48l}s 44~- 47¾ 41 - 46!,4 48½- 4~ 40¼- 49¾ 44%- 58¼ 

Pref...................... 95 - 95 85 -100 100 -105 100 -104 95 - 95 . .• - . . . .•• - ... . 80 - 92 03 - 93 93 - 94 91 - 91 94½- 95¼ 
Col. & H. Coal & Iron .. 14¾- 18½ 16 - 17¼ 15¾- 18¼ 14¾- 17¼ 11!1.(- 14¼ 11¼- 14 12%- 14¼ 18¾- 16 14¼- 15¾ 15 - 17¼ 14 - 16~ 15!14- 20 
,Consolidation Coal...... . . . - . . . 73 - 78 . . .. - . • . . . . . - . . . . .. .. - • . . . . . . . - • . . . .. . . - .. . . . . . . - .. . . . . . - . . . . . . . • - . . . . 9.2½- 94½ . . . • - .... 
Homestake Mlnlnir.. 71 - 73 73 - 75¾ 75 - 78½ 79 - 80 79 - 80 78½- 78½ •••• - • . • . 77¾- 80 77¾- 80 80 - 80 80 - 81 81¾- 82 
Lehl1rh & Wilkes Coal . . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . - . .. . . . . . - . . . . . . . - . . . . . . .. - . . . . 45 - 45 . • • • - .... 
NewCentralCoo.l,new ..... - .... 42 -42 42 -42 .... - •.. 42 -42 42 -42 .... - ........ - •..... - ... . ... - ....... - ......•• - •.•• 
OntarloSllverllllnlnir .. .... - .... 8¾- 4 ... . - .... 2¾- 2½ ..•. - • .• . .••. - .. . .... - .... 1 - 1 2 - 2 1 - 2 l¾• 3½ 2¾- 6 
Pltt■bur1r Coal of N. J .. .... - .... .... - ... .. ... - . . ...... - . .. 17 - 21 14¾- 19½ 12¼- 16 13½- 16 13)4- 15½ 15¼- 16 13¼- 15~ 14¾- 17¾ 

Pref....................... . . . . - . . . . . . . . - . .. . . . . . - . . . . .. . - . . . 73¼- 80¾ 62¼- 76¾ 45¼- 64 60¼- 57~ 53¾- 59¼ 64½- 59¾ 52¼- 59 57¾- 63½ 
Quicksilver Mlnlnll"..... l¼- 1¼ l¾- 1~ 1 - 1 . . . . - • . . . 1 - 1 1 - 1 . . . . - . . . . ¾- ¾ ¾- ¾ 1 - l¼ ¼- ll,4 . . • • - .... 

Pref....................... . 8~- 3¾ . . . . - . . . 2~- 4.¼ 2¾- 2!1,1 21,.(- 2¼ . . • • - . . . . . . . • - . . . . . . . . - . . . .. . . - . . .. 4 - 4~ 3 - 3 3 - 4 

Tennessee Coal & Iron d8 - 73¼ 71)4- 97!►.! 8tl¼- 99¼ 80\14-106½ 78 - 87¾ 74 - 85 83 - 92¾ 86½- 91¼ S2l':(- 88h 84¾- 92¾ 90¾-129 118¼-148 
Ya. Iron Coal & Coke .. 40 - 48½ 42 - 62½ 45 - 5111,t 41½- 50½ 87 - 45 36 - 40 40 - 41¾ 41 - 42 40 - 43 39 - 42¾ 42 - 52 47 - 52¾ 

VARIOUS. 
Allis-Chalmers........... 14 - 18 1578- 19 14¼ - 18 14½- l7"J1i 18 - 15¾ 18½- 14½ 14 - 19¾ l~- 19½ 15¾- 18¼ 17 - 21¾ 18¼- 21¼ 19½- 24¾ 

Pref....................... 64 - 66 62 - 68 56 - 64 5i - 62¾ 46½- 54¼ 50¼- 52½ 51¾- 63!,:t 54.Y,t- 64 53 - 61½ 59¾- 64¾ 59¾- 63¾ 60¼- 66J.4 
Amer. Aa-rlc. Chemical 20 - 21¾ 21!!4- 22½ 20 - 24¾ 24 - 2978 22 - 25¼ 28¾- 24¼ 23¼- 24½ 28¼- 25 22 - 25½ 28½- 26 24 - 25¾ 23¼- 25¾ 

Pref........................ . . . . - . . . . 89¼- 92 90.¼i- 91½ 89¾- 9178 89¾- 89½ . . . • - • •• . . . . . - . . . . 95 - 95 93¾- 93¾ . • . . - . . . . 98!>4- 93¾ 91 - 91 
A.mer. Beet Suiiar....... . 24 - 24 24 - 26¾ 25 - 84¾ 27¾- 32 25 - 81 24 - 24 25 - 25 23½- 25½ 24¾- 26½ 24½-- 26½ 23 - 28!14' 28¾- 85 

Pref............ . ........... 77 - 77 78 - 82¼ 81 - 85 84¼- 85 80 - 83 82 - 85 . . . • - . . . . 84 - 85 85 - 86 82½-- 84 . . . . - . . . 88½- 89 
Amer. Car & Foundry. 31¾- 34½ 33 - 36!,c 34½- 3~ 38½- 43¾ 81 - 87½ 82½- 85¾ 84¼- 87¾ 36¾- 88¾ 35 - 38¼ 36¾- 48¼ 87¾- 42¾ 88½-~ 

Pref....................... . 91¾- 94¼ 92¾- 95¼ 98¾-100½ 96¾-104½ 94¼- 99½ 97 - 99 98 - 99¼ 99¾-102 99 -101 99½-102½100 -101 98 -102 
A.mer. Cotton on Co.... 33~- 36½ 83¼- 87 38¾- 36¼ 33¾- 38 80¾- 83¼ 3~ 32¼ 27!1(- 33¼ 29¾- 30½ 29 - 81 30 - 38¼ 81 - 86¾ 84¼- 40J1i 

Pref........................ 95 - 95 95 - 97 98 - 95 93 - 95¾ 94 - 96),,! 92 - 95 89¼- 92 92¼- 95 95¾- 95½ 97 - 97 92½- 93½ 91 - 93 
A.mer. Dlot. Teleirro.ph. 88 - 38 . . • . - • .. . . . • • - • .. . 33 - 33 29 - 32¾ 29 - 81¾ .. . • - • .. . 30¼- 81¾ 29¾- 82 31 - 40 87 - 45 . . . - .. 
Amer. Grass Twine. 10¼- 14 8 - 11 7½- 9¾ 7 - 9 6¼- ?¾ 5¾- 6¼ 5¾- 6~ 4¾- 6J1j 5¼- 8¾ 6¾- 10 8¾- 12~ 9 - 11 
Amer. Hide & Leather 9¼- 11¾ 9¾- 10),,4 9½-- 10¼ 8 - 10¾ 7¾- 978 6 - 7½ 6 - 7¾ 7 - 7¼ 6 - 7 678- 7¼ 6¾- 8~ S - 11% 

Pref....................... 45¾- 51¾ 47¾- 52¼ 60½- 65¼ 42 - 52),p 40 - 47 84),.(- 42)( 34%,- 42¾ 36 - 40 81¾- 38 29¼- 34¼ Sl - 36~ 84¾- 48)4 
American Ice Co.......... 6¼- 6¼ 5.l-2- 7¼ 5¼- l5Ji 6 - 6 . . . . - . • . . . • • - • • . . . . . • - • . . . . . • - • . . .. • • - • . • . .. . • - • . • . • .. - • • . . • • • • •••• 

Pt'ef............ ............ 35¾- 38¼ 39 - 41 38¾- 40 39 - 89 .... - •••..... - ... . .... - •.. . ..•• - ••...•• - ........ - ........ - •... . ••. - ... . 
-Trust Co. eds........... . .. . . - .. . . . . . . - . . . . .. . . - . . . . 4'.1/a- 6 4* 5½ 4¼- 5 6 - 6 . . • • - • • . . . . .. - . . . . . .. • - • • . . . . • • - . • . . . • .. - •••. 
Pref. Trust Co. ctfs.... . .. - . . . . . . . - . . . . . . .. - . . . . 38 - 41¾ 84 - 39½ 85 - 88 87 - 37 . • . • - • . . . . . • . - . . • . • . • . - . . . . . • . - • • . . . . . • - •.•• 

Amer. lee Seoul'ltles .... .... - ... . .... - ........ - ... . .... - ........ - . . . . 25 - 27¾ 24¾- 27 26 - 29!1,.f 26¼- 27¼ 26¾- 28~ 26~ 29~ 29¼- 36 
American Linseed ...... 15¼- 18 15%- 17½ 16 - 20¾ 17½-- 22¾ 16½- 19 18 - 18 17¾- 20¼ 18¾- 19 17 - 18!1( 17¾- 19% 16¼- 19~ 18¾- 28 

Pref ....................... . 36 - 40 87 - 41 89¼- 4~ 48 - 48½ 42 - 46¾ 89¾- 41½ 40 - 42¾ 41 - 42 89¼- 421Hi 40¾- 48¼ 88¼- 43 41 - 4.5 
.American Locomotive. 38 - 38 86¼- 48¾ 41!)(- 5::l¾ 47 - 61¾ 4i - 58½ 45½- 49¼ 46¼- 50¼ 47¾- 56),,4 47½-- 54¾ 53¾- 71¾ 64 - 78:½ 67 - 76~ 

Pref........................ 103!)(-111¾ 110 -112½ lll¼-118¾ 113½-122¾ 108¼-116¾ 110¾-114 110¾-112¾ lll¼-119),.( 112¾-116½ 118 -117¼ 113!!(-12~ 115 -ll8 
.American Maltlnir.. .... 6\1{- 8¾ 7 - 7¼ 6¾- 8~ 6 - '7% 5¼- 6½ 5¾- 6½ 5 - 6U 4¼- 4¾ 4 - 4¾ 4¼- 6¼ 5 - 63' 4¼- 5 

Pref.... ....... . .. . . . . . . . .. 25¼- 27¼ 28¾- 2~ 25 - 28½ 23½- 26~ 21¼- 24¼ 20 - 24 24 - 25¼ 22 - 25½ 23 - 24% 24¾- 26¼ 2631i- 27¼ 25 - 26¾ 
Trust Co. ctfs..... . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . - . . .. . . . . - . . . . . . . . - . .. . 5¼- 5¾ 5 - 5 
Pref. Trust Co. ctfs... . .. - ........ - ... . .... - ........ - ... . .... - ... . .... - .... . ... - ... . .... - .. . .... - .... - . .. 25½- 26 24¾- 26 

.Am. Smelt. Sec., pt., B .... - ... .. .. - . .. . ... - ........ - .... . ... - . . . . 97¾- 98h 98 - 98~ 98 - ll9~ 97¾- 99)4 98%-100 99 -102 99¼-100¾ 

.Am. ~melt'll & Refln'ir .. 79¾- 86¾ 80 - 92 8?!':(-103½ 103 -123¾ 106)4'-llS¾ 108¾-119¾ 115 -124¾ 123¾-181¼ 122¾-128¼ 125¼-139¾187 -15'i~ l~-170~ 
Pref ...... . ................ . lll¾-119¼ 116M-119¾ 118 -123¼ 121½-127 116!1.(-122 117 -122 119 -123¾ 121¾-128 120],i-128¾ 120½--125!4122~-186 126½-187 

NoTE.-Baoge tor Col. Fuel & I. rights was¼ to~ lnApr1I. 
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STOOKS. 

American Sn aff ..... ... .. . 
Pref ......... ................ 

Amer. Steel Foundries 
Pret ............... ........ 

.lmer. Su1rar Ref. Co ... 
Pref ....................... 

A.mer. Tel. & Cable Co. 
Amer. Teleph. & Teleg. 
Amer. Tobacco Co., pf .. 
A.m. Tobacco (new) pf . . 
American Woolen Co ... 

Pref ........................ 
Rhrbts ... . ............... . 

Assoclat. Merch., lstp1 
Brooklyn Rap. '-Crans .. 
Brooklyn Union Gas ... 
Bruns. Dock & C.lmpt. 
Butterick Co ... . .......... 
Central Leather ......... 

Pret . ............ .... ..... . 
Cent. & So. Am. Tel'a'h 
Chic. Onion Traction ... 

Pref ........................ 
C on so II dated Gas ........ 
Cont'ntal Tobacco. pf .. 
Corn Products ........ . . 

Pref ... .. ................... 
etrolt United Ry ... ,. .. 
lamond Match ...... , .. 
lstillers Sec't'• Corp .. 
lstill'a- of Amer., pre1. 

D 
D 
D 
D 
E 
E 

astman Kodak ......... , 
lee. Storaiie Battery .. 

Federal Min. & Smelt 
Pret ...................... . . 

G eneral Chemical. ...... 
Pref .. . . ................... . 

General Electric ........ 
Rla:hts . . ...... ... ......... 

Gold & Stock Telear'pb. 
a van a Electric •........ H 

H 
Pref ........................ 
• B. Claflin Co ......... . 

1st pref ................... 
2d pret ........ . ........ ... 
nternatlonal Paper .... 
Pref. ..................... . 

I 

I 
I 
nternational Power ... 
nternat. Steam Pump. 
Pref. ...................... . 
nick. Ice Chica1ro) .... 

Pref. ........... ............ 
K 

L 

M 
M 
M 
M 
N 

aclede Gas, St. Louis 
Pref' ................ . .. . ... . 
anhattan Beach Co .. 
etropol' n Securities .. 
etropolltan Street ... 
on.treat L. H. & Pow. 
atlonal Biscuit ........ . 
Pref ............... ...... 
at. Enamel. & Stamp. 
Pref ......................... 

N 

N 

N 
N 

o.tlonal Lead Co ........ 
Pref ........................ 
ew York A.Ir Brake .. 
• Y.Dock ................ . 
Pref ...................... 
• Y. & N.J. Telepb ... . N 

N 

p 
p 
p 
p 
p 

Right■ .....•.......... ... 
o. A.m. Co., new stock 
Rlabts .... .............. . 
acUlc Mall 8. S ......... 
eoples' G.-L.& C., Ch. 
blla. Rapid T1·onslt . . 
• Lorillard, pref ....... 
ressed Steel Car ....... 
Pref ......... . ......... .. . .. 
ullman Co. (The) ..... . p 

R ail way Steel-Sprlnir .. 
Pref ................... . . 
epub. Iron & Steel. .. 
Pref ....................... . 

R 

R 

!iii 

s 
T 
T 
T 
T 

ubber Goods Mfir .... 
Pret ..•......... . ...... .... 
loss-Sheffield St' I & I. 
Pret ...................... . 
tand. Rope & Twine .. 
exas Pac. Land Trust 
bird A. venue .... ........ 
oledo Rys. & Light .... 
win City Rap. Tran ... 
Pret ....................... . 
Rhrhts .... . .............. . 
nlon Ba1r & Paper ... . 
Pref ....... . ............... . 

u 

u 
u 

nlted Fruit .............. . 
nked Rys. Inv.of S.F. 
Pref ....... ················ u 

u 
n. Rys. of St. L., pref. 
• S. Cast Ir. Pipe & F. 
Pref •....................... 

u • S. Leather ............. 
Pref ........................ 

a~·div. andr1£hts. 

MISCELLANEOUS STOCKS. 

190a-CJontinued. 

JANUA.RY F.EBR'RY. MA.ROH. APRIL MAY. Jmra. JULY. --- ---- -- - ---- ---- ---- ----
Low_Hlgh Low.High Low.Illllh Low.Hlllh Low High Low.High Low.High 
---- ---- --- ---- ---- ---- ----
169½-183 l80 -180 175 -175 175 -175¼ 163 -170 .. . - . ... 170 -170 
99 -100 99~-101¼ 99½-101 LOO -101½ 102 -105½ 103 -105½ 102 -103¼ 
129'- 18 14¾- 17 15¾- 18~ 13 - 17½ 11¾-- 15 8½- 13 6½- 10~ 
52¾- 65 60¼- 63½ 60¼- 66,- 54 - 67½ 50 - 60 3~¼- 53 311 - 39½ 

138%-144¾ 142 -145¾ 139¼-149:)a 136 -145¾ 130 -138!.9 132 -140 1:37 -143½ 
137¼-139½ 139 -189% 137¼-140 13i%-139½ 183 -137% 134¼-136 136¾-131:s¼ 
95 - 99¼ 92½- 94 91 - 93 .. .. - . ... 90½- 90½ 90½ - 90½ 92¼- 92½ 

14!½-148½ 143 -147 145½-146 143 -14t'> 136¼-140J.<i 189½-142 139 -139~ 
146¾-156 .... - . ... 1401¼-140¾ .... - .. .. .. . - .... ... - .. .... - . ... 
91%- 94% 94 - 99% 95¼- 93¼ 1"15 - 99% 94¼- 97¼ 95%- 98¼ 96¼- 977AI 
2C%- 23¼ 22½- 26¾ 24 - 31 30 - 40½ 29½- 35;14 32 - 35% 35 - 39 
93 - 97 98 - 99¾ 99½-108½ 105 -108¾ 102 -105 101¼-105½ 102¾-lOil}.I 
.... - .... .... - ... ' .. - . ... .... - .... .... - .. .. .... - . ... .. - ... 
96 - 97 97¼- 98 98¼- 99 98¾- 09 99½- 99½ 99%--100 99 - 99~ 
58J.<i- 64¾ 60¼- 66% 64½- 68% 5d¼- 71% 56%- 63¼ 61 - 70¼ 67 - 73½ 

203 -209 210 -215 209½-210 200 -206 184¼-205 190 -192 ... . - . ... 
10¾- 12¾ 11¼- 13¾ l~¾- 14¼ 13¾- 16¾ H¾-15 14½- 16¼ 15¾- 15¾ 
60 - 60¼ 59 - 60 58 - 60 .... - . ... 57½- 57½ 57¾- 57!,(i 56 - 57 
.... - .... ... . - ... . . ... - . .. . .... - . ... .... - . .. . .... - . ... 41½- 47 
... . - .... - . ... ... - .... ·• ·· - . ... .. .. - .... ... - . ... 103),fi-105½ 
118 -121 118½-121 120 -125 123¾-125½ 125 -127 .... - .... . .. - . ... 

9½- 13¼ 11¾- 13¾ 9½-13 6½- 10:)a 6¾-- 8½ 6 - 7¾ 7 - 10 
39¼- 49 47½- 54 40 - 50 35 - 40 ... - . ... 81 - 36~ 30:J:t- 39½ 

194½-204J.4 201¾ 211 204 -214 199 -207 184¼-202 186 -193¼ 188 -192% 
128¼-132¾ 132¾-133¼ ... - -·· · .. , - .... .... - . ..... - ... .... - .... 
17:):!- 21¾ 19½- 22¾ 12¾- 20¾ 11¼- 14 9¾- 14),,j 8¾- 11 10 - 11¼ 
74 - 79 76¼- 787/4 62¼- 77¾ 59 - 65 50 - 63¾ 42 - 50 47 - 50 
76,½- 78¼ 77¼- 'i9¼ 78 - 84¼ 83 - 86¼ 81¾- 9(1¼ 89¾- 95 91¾- 94 
... - .... ' .. - . ... 138¼-138¼ .... - . ... 140 -140 .... - •·•· .... - . ... 
84%- 39¼ 36 - 38¾ 87¼- 47 40½- 47½ 40 - 45 41¾- 43'¼ 40½- 44¼ 
.... - .. . .... - ... 50 - 55 53 - 53 ... - .... ... - ·•• · ... - . .. . 
.... - ... .... - .... ··• · - ... 148¾-149¾ .... - .... - . ... . .. . - . .. 
... . - ·•• · 86¼- 89½ 83½- e8½ 811;.(- 89,½ 76 - 81 78 - 80 79 - 83 
60 - 66¼ 63 -120 101 -116 105 -128 100 -115 100 -107¼ 100 -109 
75 - 79 78 - 97 89¼- 96,½ 94_½-107½ 90 - 98½ 92 - 96½ 90 - 96½ 
67¾- 60 59%- 59¾ 56 - 56 59½- 61 62 - 62 60¼- 62 61 - 63 

101¼-101~ 102 -104 102 -103½ 101 -lOl:% 102 -103 104 -104 104 -105 
181½ H!Ol)4 185½-189!4 184%-192 171 -191 169 -177¾ 172½-176¾ 172 -ISO¾ 
.... - .... .... - ... . ... - .... .... - .... .... - . ... . ... - . . .... - .... 
.... - ... . .... - . .. . .... - . ... . ... - . ... .... - . ... .... - . .. .... - . . 
.... - . .. .... - . .. . .. - . .. 15 - 17 15¾-- 17 16 - 15 15¾- 19 
... - .... .. - . .. . . ... - .... 60 - 62½ .... - . .. 50 .. 61¾ 63 - 65¾ 
100¾-100~ 101½-102 .... - . ... 106!1,(-105~ 107 -107 .... - . ... .... - . ... 
.... - . .. .... - .... ... - ... 94¾- 94¾ . ... - . .. . ... - . .. . .... - ... . 
... - ... . .... - . .. . .... - . .. . 100¾-100¾ 101 -101 . ... - .... - .... 
20¼- 23½ 20 - 23 21 - 25¼ 20¾- 24~ 18¾- 21½ 18¼- 20 18¾- 20¼ 
76½- 78½ 71%- 78 76¾- 82 73 - 82¼ 1a - 79½ 78¼- 79½ 78 - 79% 
65 - 67 66 -100 88 - 98¾ 92!4- 97½ .... - . ... 60 - 85 70 - 75 
87 - 39 37¾- 40½ 39 - 39¾ 32 - 87!),j 29 - 82 27¼- 30 27 - 29)4 
86¼- 877/4 86¼- 87 85 - 88½ 83¼- 88¾ 78½- 83Xi 78¼- 81¼ 80 - 81% 
10 - 10 12 - 18 13 - 20½ 16¾- 21¼ 18 - 20¼ 19¾- 24Jii 24%- 84¾ 
60 - 61 61¾- 64 66 - 78 75 - 76 .... - .... 64 - 64 73½- 75% 
.... - .. .. . ... - . ... . ... - ... ... - .... .... - .... .. .. - . ... 105 -105 
.... - .... .... - . .. . 100 -101 .... - .... .... - .... 105 -105 .... - ·•· · 

9¾- 9½ 12 - 14 10 - 12 .... - ·•• · . ... - . .. ... - .... .... - ... 
73 - 79¾ 77½- 8!½ 81 - 91 75¼- 88% 74¾- 79:}.t 76¼- 84 81 - 85¼ 

114¼-121¼ 115¾-123% 121 -125¾ 115 -123% 114 -119¼ 117 -128 125 -131 
.... - . ... .... - .. .. . ... - •-• · . ... - . ... ... - . .. . ... - ... ... - ·· · -
54½- 56½ 54¾- 60 58%- 62¾ 59%- 66¾ 57 - 62 60 - 63h 54¼- 62½ 

115%-116½ 115¾-118 117 -120¾ 117½-120 116¾-119 117 -118½ 112 -118 
18¼- 22½ 19 - 26,¼ 23¾- 25¼ 24 - 31¼ 25 - 28½ 20 - 26½ 22 - 27 
90 - 90 89½- 91 92 - 93 92 - 94 90¼- 92.½ 86 - 91 89 - 91 
24¾:- 27½ 26%- Sil¾ 33¼- 47¼ 42½- 61¾ 41¼- 41l¾ 43 • 47¾ 43¾- 47% 
97%-101.¼ 101 -111¾ 102¼-111 105¼-110 104 -109 103 -104¾ 108:1:(-105½ 

147 -159 150 -154% 149 -159¾ 154 -161% 140 -154 146 -152 U5½-152 
26½- 26½ 23 - 27 23½- 24 .... - .... 21),,j- 24 24 - 25 28 - 28 
59 - 59¾ 60 - 63 69 - 66 59 - 61 61 - 62% 63½- 67½ 67½- 67¼ 

167 -168~ 170½-172½ 173 -174 170 -172 171¾:-173.¼ 167 -172½ .... - ... . 
.... - .... .... - ... . .. .. - ... . .... - .... .... - .... .... - ··•· . ... - ·•• · 

98 -104 100¾-105 100 -104 100 -107 97½-1~3 97;}.!-100¾ 98 -101½ 
.... - . ... .... - ... ¼- ½ . ... - ... . .... - .... .... - . ... .... - .... 
42 - 49¾ 43~- 48,½ 43¼- 47¼ 38 - 46½ 83 - 89¼ 37 - 44 42 - 44¾ 

105¼-108¾ 106¾-109¾ 1077/4-114 102¾-115½ 97~-110 99¾-104¾ 10! -106¾ 
.... - . .. .... - .... 118¼-124 120½-182 1,23 -124 112¼ -117 .... - .... 
12()¾-122 .... - .... .... - .... .... - . ... .... - . .. . . ... - .... .... - .... 
33½- 88.¾ 35¼- 39 36 - 41¾ 36 - 46¾ 34 - 40½ 36½- 39½ 38 - 43 
88 - 92¼ 87 - 91½ 87¾- 94½ 98¼- 99¼ 90½- 96 90¼- 94 93¾- 95¾ 

237 -249 242 -254 242 -250% 238¼-248½ 280 -240 237 -240 239 -2.U¾ 
32 - 34½ 33½- 37 33 - 38 83¾:- 40% 30 - 36¾ 30¾- 33 33 - 36¾ 
93 - 94½ 93¼- 98 93¾:- 97¾ 95¼-103¾ 96¾- 99 95¾- 98¼ 97 - 99½ 
15 - 17% 16 - 23¾ 18 - 23¾ 17½- 24¾ 15½- 19½ 16J,.(- 20!4 19¼- 21¼ 
67 - 71¾ 68¾- 87½ 76 - 83½ 71%- 84¾ 68¾- 76 71¼- 79 78¼- 84 
25¼- 28¼ 25 - 27.¼ 2! - 34½ 29½- 35¾ 29 - 38 31¾- 341}.f 33½- 85½ 
94 - 96~ 95½- 00 95½-105¾ 104 -109¼ 102 -109 100 -104½ 104 - 104½ 
60 - 6Sx, 61 -118,½ 83¾-108 80 -100 69¾- 8-1 70½- 83½ 80 - 87¾ 

100 -102½ lOi¼-130 .... - .... 115 -115 104 -104 105¾-105¾ 105 -107 
¾- s l - 2 %- 1% ¾- l½ ¾- 1 ¾· ¾ ¾- 1 

87½- 38 38½- 42½ 40 - 46½ 4!½- 45½ 40¼- 42 40¾:- 43½ 42½- 43½ 
129%-131 128 -134¾ 126¼-182¾ 124 -131% 125 -129 126 -132 126¾-131% 
22¾- 23 22¼- 213¾ 25½- 3tl 30½- 37.¼ 31¼- 35 3! - 85 88¼- 85 

105 -109.¼ 105 -108 107½-115½ 108 -122½ 108 -115½ 109¾-114¼ 110¾-115 
.... - .... .. . - . .. 165¼-168 164 -15! 158!1-.£-157½ 160 -160 . ... - . ... 
.... - . .. .... - .... .... - .... ... - .... ... - . .. . ¾· ¾ ¾- ¾ 

9 - 10% 9¾- 10% 10 - 14½ 11 - 15¼ 9!1-.£- 13¾ 8¾- 11½ 9 - 11½ 
68 - 73!}.i 73 - 76½ 74½- 79½ 76 - 82 74¾- 77¾ 69 - 74% 72½- 74¾ 

106½-106½ 106½-114½ .. .. - . ... ..... - .... . ... - ... . - .... .... - .... 
21½- 26 26¾- 39½ 87½- 50 37 - 48¾ 39¾- 48),.t 41¼- 56¼ 57½- 66½ 
64¼- 72½ 72½- 80 78 - 89 80 - 87 78 - &l¼ 79~- 88 85½- 87¾ 
.... ~ . ... .... - .... . .. - . ... - .... · ••· - ... . 80¼- 82 80 - 80¼ 
19%- 25¾ 24¾- 31½ 29½- 3! 29¾- 3-5¾ 27¼- 31!):( 28¾- 31 30 - 32¼ 
79¾:- 86¾ 84: - 90 87 - 91½ 90½- 97¾ 90 - 95 90 - 94¾ 92¼- 9!"'1 
12¼- 14¾ 12 - 14¾ 11%-H 11 - 13 11¼- 13 11¼- 13¾ 12½- 1~% 

1()0%-102¼ 102¼-106!1,i\108½-109½ 107%-109½ 106 -107½ 107 -108¼ 108%-111½ 

b lllx0 1lg.b.t8 W.b.lch 1 ... la at~ 

121 

AUGUST. 8EPT'B1llR. O0T0B1llR. N0V'BER. DE0'BEB. 
----
Low.High Low.High Low.High Low.High L0w.Higb 
--------
183 -200 189½-189½ 185 -200 225 -250 245 -250 
106 -106½ 106 -106 105 -105¼ 105 -107 101!¾-110 

9~- 10½ 8½- 10 10 - 14¼ 12 - 13½ 12 - 14¾ 
3S¼- 41% 89 - 89¾ 39)4- 47¼ 43½- 46¾ 45¼- 52¼ 

lU¾-146 187 -141 138¼-144½ 136½-144¾ 139 -154% 
139¼-141 137¾-139 1381H40 13S -140 138¼-140 
... - . .. 93 - 93 92¼- 98 93 - 95 1"10 - 91 

141¾-143 139 -140 138½-138½ 135 -100 181 -140 

·• · • - .... .... - .... .... - ... . . .. - . ... - .... 
97 -104 99!1-.£-102¾ 101¼-103 102 -107¾ 104½-109% 
35½- 39¾ 88 - 38% 36¼- 48¾ 37 - 47¼ 40 - 46~ 

b102¾ 05!)4 102!,(-105 lOl!JJ(-105¼ 102%-106 lO<l -106 
12½- 32 .... - . ... .... - . ... .... - . ... ... - . ... 
99¾-107½ 106 -110 108 -110½ 107½-108 107 -108¾ 
68¾- 71~ 65¼- 72% 70%- 78¾ 72¾-- 91½ 83½- 91% 

··•· - ... . ..... - .... 180¾-189 180 -180 175 -180 
14 - 15¾ 15 - 16 14!):(- 15¾ 14¼- 16½ 16 - 22½ 
. ... - . ... 56 - 56 57 - 57 66 - 56 50 - 52¾ 
42 - 44¾ 40 - 44½ 43¾- 47¾ 42 - 46½ 44 - 47¼ 

103½-105¾ 103 -105¼ 103¼-105¼ 102½-105¾ 101¼-105¾ 
... . - . ... 130 -135 .. .. - .... .. .. - .... .... - • · •• 

8½- 9!J:( 7½- 13¾ 10)4- 13½ lOJ.4- 12½ 10¾- 13)4 
87 - 89¾ 35¾- 46~ 40~- 45 39!!-.£- 43 38 - 42 

185 -193 180)4-187 182 -190¾ 176 -185¾ 175 -186M 
. ... - . ... -·· - . ... .... - ... . .... - ... . .... - . .. 

9 - 11% 9¾- 18¼ 12!4- 16¼ 12!!-.£- 15½ 14½- 21 
40 - 51 47¾- 53 51 - 57¾ 52 - 55 52¾- 68½ 
92%- 95¾ 93¼- 95 91 - 94¼ 91½- 941)4 92½- 96½ 

.... - . ... ... - . ... 142)4-142¼ 146½-146½ 141½-142¾ 
42 - 44 41¾- 43,½ 42 - 47½ 43)4- 48 46% · 54¼ 
... - ... . . ... - .... ... - . .. . .... - . .. . .... - .... 
.... - ·•• · .... - . ... 148~-152½ 154¾-157½ . ... - .... 
82 - 87½ 85¼- 88 83 - 8~¼ 81 - 83 80 - 83 

109 -114 110 -112 112 -123½ bl15-145 132 -141 
93¼- 96 92 - 93½ 93%- 9P¾ 96-bllO½ 105 -110)4 
63¼- 63¼ 64¼- 68 70 - 72¾ .... - . .. 74 - 80 

106 -106 105 -105¾ 106½-107¼ 106 -106¾ 105 -107 
178 -1E6 178 -lfl3 179 -190:U 181½-190¾ al74-187~ 
. .. - . ... .... - .... . .. . - . .. . .... - . .. 9 - 9¾ 

- - - - -.. . ... . .. ... .... .... .... .... . ... 
18!),(- 25½ 23¾- 24¼ 28%- SO½ 28¼- 37½ 83¾- 88¼ 
65 - 74 70¾- 73 'il¼- 7i']1, 75 - 79½ 76¼- 82 
.... - ... . 110 -110 .... - .... .... - . ... . .. . - . ... 
. ... - .... 97 - 97 .... - .... .... - . ... . ... - . ... 
.... - .. .. .... - ... . ... - .... · ••· - .... . ... - . ... 
19¼- 22½ 19¼- 23¼ 21½- 24¾ 20¼- 24% 22¼- 25~ 
78¾- 80½ 78 ·- 80l,t 78~- 82¾ 79 - 87¼ 88¼- 88¼ 
66 - 72 57 - 65 48 - 55 40 - 60¾ 56 - 60 
29½- 29½ 29 - 28 27 - 28¾ 26¼- so 26 - 28 
82¾- 82¼ &2 - 85h 81 - 85 81½- 83 78½- 82)4 
31!,4- 34½ 29¾- 32¾ 29 - 32% 28 - 53}8 50¾- 68 
74 - 74½ .. .. - . ... . ... - . .. . 72 - 76 75 - 80 
.... - ... . .... - . ... . ... - ... . ... - . ... . ... - . ... 
.... - .... .... - ·•• · .... - .... .... - .... . ... - . ... 
... - . ... 9 - 9 9 - 9 . ... - . .. . 8 - 18¾ 
81½- 85¾ 79¾- 83¼ 76¾- 82¾ 68~- 79¾ 71¼- 86½ 

126%-133 124 -129¾ 117¾-127¾ 114!,,(-125½ l.tl7¼-130½ 
.... - ·•· · 92¾- 92~ .... - ... . . ... - . ... . ... - . ... 
52 - 60 54 - 57¼ 54¼- 56¼ 55 - 58¼ 66½- 69¼ 

110 -115 112!1(-114 118 -116 112¼-115 113¼-115¾ 
11 - 25¾ 12¾- 16¼ 14¼- 16½ 14½- 18 15¼- 17¾ 
80 - 90¼ 86 - 88¾ 86 - 90 88 - 90 88 - 88 
43¾- 49½ 441,f;- 46¾ 45¼- 62¼ 46!4- 74¾ 7'9½- 89½ 

105 -105½ 101¾:-102½ 108¾-107 105 -109% Xl2½-109!J4 
151~157¾ 151%-155¼ 150 -162½ 159 -168¾ 100. -1'67!14 
.... - . ... .... - . ... 26¼- 26½ 25¼- 271}.t 27 - 341}.( 
67 - 75 72½- 77¼ .... - . ... 74½- 77¼ 76 - 79 

168½-170 167 -167 168¼-171 169!}.(-170 . .. . - . ... 
. ... - . ... .... - . ... . ... - . ... 12¼- 13¼ - ••· - . ... 
99 -103 9il¾--100 96 - 99 95%--103 97 -102 
.... - .... .... - . ... . .. - .. . ... - . . . ... - . ... 
42½- 48¼ 42¾:- 46 44¾- 50;14 45¼- 51½ 46¾- 53% 

103)4-107½ 101!¾(-10!¾ 102¾-105¾ 100 -105% 99 -109 
.... - ··•· · ••· - .... ... - . ... . ... - . ... . ... - . .. ... - • · · .... - . .. .... - ·••· .... - . .. . ... - . ... 
42 - 47¾ 42 - 46 45 - 53¾ 47¼- 53¼ 51¼- 58!!-.£ 
95 - 97¾ 95¼- 96½ 96 -101½ 97 -101~ 99 -101~ 

240 -268 247:)4-256 249 -257¼ 244 -252 245 -250 
35½- 37¾ 35 - 48 '12¼· 47¾ 46¼- 62% 58 - 63½ 
97 -101½ 98¾-105 102 -lO<t 102¼-106 108 -105¾ 
20),,!- 22½ 20 - 24¾ 23¾- 27¼ 23¼- 88!kl 32 - 36¼ 
83 - 90 87 - 95½ 92¾- 98% 92½-104 102),,!-108 
34¼- 35 34 - 39 36 - 38% 37 - 39 38¼- 4lli!:( 

105 -105¼ 104 -10! 104 -105¼ 103¾-105 105 -106 
85¼- 93¾ 68½- 95¾ 69 - 73¾ 69½- 95¾ 86!!-.£- 94¾ 

107 -107½ 105 -105 110 -112 112½-114¾ . ... - . ... 
1 - 1% 1 - 1¼ 1 - 2 1!4- 1¾ .... - . ... 

42¾- 46½ 44' - 48¾ 47 - 48 48 - 65½ 61¾- 66 
127 -129½ 126¼-128½ 124 -126 122 -123 120 -141 
34¼- 35¼ Si¼- 35 32¼- 35¼ 32¼- 33 32J,(- 38 

113¾-119~ 115 -118¼ 115¾-llQ~ 114 -117 114 -118 
.... - . ... .... - ... . .... - . ... . ... - . ... 160 -160 
... - .... .... - . ... . ... - . ... .... - . ... . ... - . ... 
10 - 11½ 10 - 11¾ 11!4- 15¾ 12¾- 15 13~- 15~ 
73)4- 81 75¼- 80½ 79 - 82½ 79 - 82½ 80 - 82!!-.£ .... - . .. .. .. - . ... . ... - .... .... - . .. . ... - . ... 
64¾- 74 71¾- 79¼ 75¼- 77¾ 76¾- fl9% 87 - 92½ 
87¼- 90 86 - 91¼ 90 - 92 90 - 91¾ 88~- 94¼ 
80¼- 82 81 - 81% 81!(- 82¼ 81¼- 85 83 - 85 
297/4- 82¼ 21l%- 31¾ 81½ - 41 86¾- 431,,( tO¾- 48¾: 
91 - 94 90%- 91¾ 91%- 97½ 92¾- 96¾ 91¾- 95¼ 
13 - 1$% 121,f;- 13 12%- 16 14½- H¾ H - 15 

110¼-111 j109¼-lll¼llll -115½ 117½-119 115½-11'8¼ 
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r · 122 MISCELLA EOUS STOCKS-BOSTO BONDS. 

190:;-concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE, JULY. AUGUST. SEPT'BER. OOTOBER. NOV'BER. DEC'BER. 
STOCKS. ----

Low.Hijlh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low.High 
---- ----

u. s. Leather-(Oon.)-
Trust Co. ctts ........... .... - . ... 11%- 12¾ 11 - 14¼ 11¾- l!l¼ 10¾- 12½ 11 -H 13¾- 14¼ .... - . ... .... - . .. ... . - .... .... - .... .... - .... 
Pref. Trust Co. ct1s .... .... - .. .. 103½-lOtl¼ 103¾-107% 107 -110 106 -10~ 107½-1111,11 111¾-114 . ... - .... .... - . ... .... - .... .... - .... .... - .... 

U. 8. Realty & lmpt .... 77 - 82 81¾- 91 89 - 9SJ.fi 88 - 9tl¾ 84¾- 90 89 - 92 89 - 93 89½- 94¾ 87 - 91 85¼- 89½ 84 - 87½ 84 - 91 
U. s. Reduc. &Refin'g. .... - ... 18 - 18 22¼- 29 27¾- 40)4 26!,:(- 33 2d½- 33¾ 29¾- 34!1,i 81 - 85½ 288,4- 32 27¾- 31¾ 27¾- SO¾ 29 - 32¾ 

Pref . .. . .............. .... . . 35 - 35 .... - . ... 41 - 55¾ 55 - 70½ 56¾- 63½ 60 - 67¾ 66 - 70 68¼- 73¾ 65½- 73 64%- 72¾ 64¼- 73 67¼- 72½ 
U.S. Rubber Co ......... 33¾-~ 36¼- 4!J.4 40 - 43¾ 36¼- 45¼ 85½- 42½ 36¼- 41½ 40 - 52½ 51 - 55 47¾- 58¼ 50½- 57 47¾- 57 49111- 57¼ 

1st pret ................... 98¾-101¾ 100 -115 109¼-115 102 -118½ 10! -111 101½-109½ 106½-ll3¼ 109½-111½ 108 -114.¾ 109¾-112 105)4-112¼ 108)4-112!':( 
~d pref .......... ........ .. .. - . ... ... . - .... .... - .... . ... - . ... . ... - .. ... . ... - .... ... . - . ... ··• · - .... .... - . ... .. .. - .... 75 - 81 79 - 831}( 

U.S. Steel Corporation 28¾- 31¾ so - 35¾ 33¾- 37% 30¾- 38¾ 24¾- 33¾ 25¼- 32¾ 81¾- 35¾ 34¾- 37¾ Si¾- 38½ 37 - 39}i 35x(- 38½ 36 - 43 
Pret ....... . ............... . . 91¼- 95¾ 93%- 96 93½- 97¼ 955'(-104¾ 90¾-101~ 91 -100 98¾-104 1031,s-105¾ 101¾-105¾ 103½-105¾ 1001)(-105¾ lOl¾-107 

Va.-Car. Chemical. ..... 32½- 39 38½- 39 33 - 37¾ 34 - 38 31¾- 35¾ 33 - 36¼ 33¾.- 37½ 32¼- 35 28¾- 33 31¾- 34¾ 32½- 41¾ 39¾- 5 
Pret. .......... ..... . ...... . 105 -109¼ 106¼-110 105¾-108½ 105 -108½ 103¾·107!4 107 -109¾ 104¾-109 105 -108 105¾-109 106 -108 10,¾-113 112¾·118 

Vulcan Detlnninar ....... . 9¼- 10½ 8½- I}¾ 10 - 10½ 8 - 14½ 127k 12'1/4 12 - 12¾ .... - . ... .... - . ... 10 - 10 10 - 11½ 11¾- 11¾ 9¾- 10 
Pref ....................... . .... - ... . .... - .... ... :- . ... 49 - 52 54¾- 54¾ . ... . ... .... - . .. . .. - . .. . ... - . ... - .. .... - .... 50 - 52 

Western Union Tel'gb .. 92 - 95¾ 92¾- 9!¾ 92¾- 94¾ 92¾- 94¼ 92 - 93½ 92!':(- 95½ 92:14- 93¼ 93¾.- 9i!){i 93 - 94i1 92¾- 98¼ 92¾- 93!,g 92 - 93 
Westiniih. El.Mfa-.ass't 176 -183½ 178 -182 180 -183 170 -184 152 -172½ 166 -169 162!,g-171 168 -171¼ 166 -170 168 -177 167!,!i-179 170 -177 

lstpret .................... 191 -193½ 190 -190 192 -192 190 -197 .. .. - . .. .... - .... 190 -19! .... - .... 195 -195 194½-197 190 -192 187½·19~ 

PRICES OF STOCKS A ID BO -DS IN BOSTON, PHILADELPHIA AND BALTIMORE. 

Below we give the highest and lowes.t prices of bonds and stocks at the Stock Exchanges in Boston, 
Philadelphia and Baltimore for each month of 1905, taking, in all cases, actual sales as the basis of compilation. 

BOSTON BONDS IN 1905. 

JANUARY F:BBB1RY. MARCH. APRIL. MAY. JUN:B, JULY. AUGUST, 8:BPT'BBR. OCTOB:BR. NOV'BBB, D:BO'BBB. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.Hhrh Low.High Low.High Low.High 

Am.Bell Telep.,190S.4 997,4 100¾ 99%-100¾ 99¾ ·100¾ 997,4-l()(P,,( 100 -10~ 9~-100 99¾-100 100 -100¼ 100 -100¼ 100 -100¼ 99¾·100¼ 99½- 99% 
Am. Hide & L.-ht ... 6 .... - ... . t99¼-t99¾ .... - 07¼- 97¼ ..•. - .... 98 - 98 96¼- 96¼ . ... - .. .. - .... 98¼- 9 ¼ 
Am.Telep. & Tel.'~9 . . 4 97¾- 97% 94 - 97¾ 94½- 97 96¾- 96:U 96¾- 96¾ 91l¾- 96¾ 96¼- 96¾ 95¾- 96¼ 95¼- 96,½i 94~- 95¾ 94)4- 95 93¾- 95 
Amer. Writ'll Paper . . ~ . ... - ... .... . - .... .... - .... 85¼- 86¼ .... - .. . . .• • - ... . .... - . 87½- 88 .... - •....... - .. .. 
Atch. & Neb.-lst . . .. , ... - ....... - .... 108 -108 .... - .... . ... - ........ - •• 107 -107 . ... - .... 107¼-107¼ ... - ....... - ....... - •.. 
Atch.Top.& Santa Fe-

General, 199~ ........ 4 102x(·l02¾ 102¾-102!1,i 102¼·+04½ 102 -102¾ 102 -102% 102¼-102l}.t 102¾·103;14 102¾·102¾ 102¾-104¼ 102¼-102¾ l01!14-102¾ LOl¼-102¼ . 
Adjustment, 199~ .. . 4 94¾- 95½ 96 - 9~ llfl¼· 97 ll6¼- 96% 96½- 97 96 - 96¾ 94¼· 96¾ 96~- 9~ 98¾- 98¾ 9$¾·+98ll4 94¼· 94¾ 93¾- 94 

Stamped ..... ...... . .. 4 .... - ........ - ... 97 - 97 •... - .... 94¾- 94¾ 95¼- 95¼ 94¾- 95 96 - 96ll,t ... - .... 96¾- 96¾ 9i¾- 94~1 .... - ... . 

:::~:~t~r'L~;:~J; :::: = :::: :~~¾= ~~~ :::: = :::: i~ =1~~:: i~~¼=li~~ :::: = :::: ~;~=t~~~ :::: = :::: :::: = :::. :::: = :::. :::: = :::: :::: = :::: 
191~ ..................... 4 .. .. - - .... 102¼ 102¼ .... -

Burl. c. R. & ~o ...... ~ .... - - ... . 101 -101 .... - - •.. . .••• -
Burl. & Mo. RlvH•-

N on-exempt, 191S. .. 6 .... - .... 102¾-10~ .••• - .... 102½-102½ . • . • - 102 -102 .... -
Sink. tund, 1910 .... 4 .... - - ... 99¾- 9'1!'4 •••• - - • . • . 997A- 99¼ 99¼- 99¾ 100 -100 99¼- 99% 9il¾- ~9!$4 . •.• -

Ced. R. & Mo. R., lst.1 .... - - .... 129 -129 . .. • -
~d, 1909 ........... .... ? .•.• - - .. . 111\ij-111¾ lll¾-111¼ . ••• -

Central Lea tber ...... . ~ . . . . - - .... tl00¼-00¼ 100 -100 .. .. -
Central Vermont, lst.4 81 - 82¾ 82 - 88 83 - 88 88 - 89~ 88~- 89¾ 87 - 89 87 - !JO 87 - 90¾ 90 - 91½ 90¾- 91½ 88 - 90½ 89 - 90 
Chic. Burl. & Quincy-

Denver Extension .... 4 100 -100 •••• - .... 101¾ 101¾ 100¾ 100¾ 100¾-100½ 100¾-lOO¾ 100½-100% 100¾-100¾ ... - . •. . .... - .... 100½-1001}.f .•.. -
Debenture, 1913 .... :) .... - - ... ..... - ........ - . . ...... - ... . ... - ....... . - .... 105¾-105~ ... . - .. . . 106 -106 105~-105¾ .•• . -
Ill. Div •• 1949 . . . ... 3½ 95¾- 95¾ 96¼- 96¾ 96¼- 96¾ 96x!· 96!,4 95¾- 9~ 95¾- 96¼ 95¾- 96 96 - 96 95½- 96 95!4- 95J.4 947'• 95}:j •.•• -

194~ .... ... ..... . ..... . 4 106¾'-106:J;t .... - - .... . ... - •.• 107 -107 .... - .. . .... -
Iowa Div., 1919 ..... ~ .... - ........ - .... . .. - .... ... - ... 109 -109 .... - ........ - ....... - ••....•• - - ........ -

1919............ .. .. 4 . .. - ........ - .... .. .. - .... 101 -101¾ .... - - .... 100¾-100¾ .... - ... . lOlx(-101¼ 101¼-101¼ 
B. & S.W. Div .• '!11.4 .... - ........ - .. . . .. - ... . 9Q%- 99¾ . ... - 99½- 99¾ . ... -

Ch.J.R'y & U.S. Yds.~ 106¼-107 107¾-108 106½-108 107 -107¾ 107 -107!,d 106¼-107 107¼-107¾ 106¾-107~ 107¾-107~ 107 -107¾ 107 -107 106¾-107 
Retundlnar, 1940 .. .. . 4 99¾-100 99¾·100 100 -100~ 100 -100¾ 100 -100 100 -10~ 100 -100¼ 100 -100}4 100¾-101 100~-100¾ 99!14- 98~ 99x(- 99¾ 

Chic. MU. & St. Paul-
Dubuque Division .... 6 . ... - ., ...... - .... 126½-126½ .. .. -
Wisconsin Val. Dlv .. ti .... - .... 120 -120 .... - ........ -

Chic.& N. Mlch.1931.~ 108 -108½ 108½-108½ 108 -108 ... , . . .. - ... . 109 -109 .. .. -
C.R. I. & P., 1934 ... 4 .... - ........ - ........ - .... t96~ ·t96¾ .... -
Chic. & West. Mloh ... . ~ lOSx(-108¾ .• •• - .... 108¾-109 109 -109 108~-109¾ 108~-109 108¾-109 - .... 108~-109 109 - 109 102 -105 
Current River-1st .... ~ 101 -101 .•.. - ... 101 -101 102½-102¼ .... -
Det. G.R.& W ., 194 6.4 98 - 99 99 -100 99 - 99 98 - 98 .•.• -
Dhtillera' Sec. Corp .. ~ .... - ....... -
Dominion Coal, 1st .... 6 107¾-107!14 107¾-108 108½-109½ .... -

98-98 .... - •••. 99-99 
... - ........ - ... . 99 - 99 99 - 99 99 - 99¾ 94¼- 99 

81¼- 81,a .... -

1st 1940 . ............... ~ .... - - . ... 99!'-(-100 lOl¾-101~ .... - .... L00¼-101 .. .. - •.• 100½-100½ 
.Eastern. MaH., 1906.ti 103 -108~ 103¼-103½ 103 -108¾ 102'$11-103~ 102~·103¼ 102½-102¾ 102¼-102¾ .... - ..• . 101¾-102 101¾-101¾ LOl¼-101½ 101~-lOlx( 
Erle. conv •• 19li3 ..... . 4 .... - ... . 108.½i-10$¾ .... -
Fltchbur1r-19~S ....... 4 .... - - .... 106 -106 .... - ........ -

19~7. . ............ ..... 4 .... .. .. 106 •106 105¾·1051)4 .• •• 
1916 ...................... 4 .... - - .... 108½-103½ .... -
1911'> ...... . ............... 4 . . . . - - .... 103¼-108¼ .. . . -
190~ ..... ............... . 4 100 -100 .... -
190S ............... ..... :) .... - - .. . 103½-10~ .... -

Fremont & ElkHorn.6 139 -139 .... - .... 140½-140¼ 140%·140¾ .•.• - - . ... 140 -140 - ........ - ... . 139¼-139~ .... -
Unstamped .... ..... ... 6 139 -139 .... - .... 140 -140~ 140 -140 •••. - ........ - ........ - .... . ... - ....... -

Geor1rla .Ry. & Elec ... :) . . .. - - ........ - ... . 102¾-102~ .• .. - - •••...•. - . .. .. ... - ... . .... - .... . ... -
Gt.No.-C.B.& Q. coll.4 98¾-101¼ 99x(-100¼ 98% tlOO¾ 98¾- 99 98 -lOl~ 100 -101¾ 100!14-101~ 100~·101~ 100¾-101¾ 100 -101¾ 99¾·100U. 99¼-100 

Reltlstered .. ........... 4 99¼ 100¼ 100 -100 98¾- 99 98 - 98~ 100¼·101 - .... 101 -101¾ 1001'.(-100¾101¾-101~ .... - .... 99¾- 9~ 99¼- 99¼ 
Illinois Steel-1910 ... ~ 101¼-101¾ .. '.. - 101!,(-101¼ 101½-101¼ 101½-101½ ..•. - .. . . 100¼-100¼ ... - .... t00½-102 ...• - I - -

Non-convert., 1913 .. ~ 100¾ 101¾ 102 -102~ 102 -102½ 101½-lOZ 100 -101¼ 100 -100 100¾-101¼ 101 -101½ 101 -101~ 101 1oi~ ioo~ 1oi· ioo 101¼ 
K. C. Clln. & 8prln1t .. ~ 100 -101 .... - .•. . .••• - ........ - - .... 100¾-100¾ 101¾-101¾ .... - .... 108 -103 102 =102 .•.• = .. ...... -
Kan. C • .ll't. S. & G ..... 1108¾-108¾ lOS¼-108½ 108 -108)4 .. . - ........ - ..•. 107¾-107¾ 107¾-108 107¾-108 107%-107¾ 107 -107¾ 107¼-107~106 -106 
Kan. C. Ft. S. & Mem.6 125 -125)4 125 -125¾ 12f> -125~ 125 -125,½ 123 -12i 122½-123 128 -124 123½-128¾ 124 -124 124 -124 124 -125 122 -122 
Kan. C. Mem.& Blrna.-

General mort1ta1te ... 4 97½- 98 98 - 98½ 98x(- 98½ 98¾ · 98¾ 98x(- 98¾ .... - ... . 98¼- 98½ 98x(- 98¾ 99¼- 99~ 99 - 99¾ 98¾- 99 99 - \19¾ 
Income .... ............. ;) 98¾- 94!14 93¾- 94¾ 93 - 94¾ 93½ · 9!¾ 9372- 94 . ... - . .. 93½- 94½ 94½- 94¾ 94½- 94!,t 94½- 94¾ 93!14- 94¾ 98¾- 114 

K. c. & M. Ry.& B' ate,:) i08 -108¾ 103 -105 104¼-lOi¾ 104¾-104½ 10!1, -104 . . . . - ... . 104¾-104¾ . .. • - .. . . . . . . - .... 104¾-10!¾ 104¾-104½ . • . . - •. .. 
K.O.St.J o.&c.B.-l8t. 1 105¾-106¼ 106 -106 105½-105½ 105¼-105}4 104¾-104¾ 104¾-104!J:j 104¼ ·104)4 104 -104½11037,4-108¼ 103¾-108~ 108¼-108¾ 102¾-102¾ 
Laclede G,(St.L ) lat.~ .... - .... .. .. - - . .. t 107¾·0~ .... - ........ - ... ..... - ... . 
Lake Shore deben ..... 4 .... - ........ - .... .... - .... 100¾-100:Js ... . - .....•.. - .... .... - ........ - .... tl00¼-00!,t . ... - ... . .... - .. . . .... - .. 
Maine Cent'l-191!1 ... 4 . . .. - ........ - ........ - .... lOZ½-102½ 102¼-102¾ .... - ... . .... - ... ... .. - .... 101!,t-101¾ .... - •••...•. - ........ - ... . 
Mexican Cent'l-1911.4 70%- 75 74 - 74¼ 74"- 76% 75½- 76¼ 78¼· t77 t76%- 76¾ 76M- 76¾ 80 - 80 79¼- 81 79!'4:- 80¾ 79¾- 79~ 78%- 80 

1st con. Inc., 1939 ... 3 .... - - .... 25 - 25 ..•. - 24 - 24 .... - - ••. . 25 - 25 .... -
2d. con.1nc •• 19:J9 • . :J .... - ........ - - •...•... - .... 179'- 17¾ 

t lfl!it price. 
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D STOCKS. 123 

BOSTON BONDS IN 1905-CONCLUDED. 

JANUARY FKBR'JlY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. i!EPT'BER. OCTOBER. N0V'B11R DE0'BBR. 
BONDS. 

Low.High Low.Hi11:h Low.High Low.High Low.High Low.High Low.High Low.Hhth Low.High Low.High Low.High Low.High 

Minn. Gen. El., con" .. :S ..•• -
M.K..&T.-St.L.Div.4 .... - 93¾- 98~ 
N. Eng. Cotton Yarn . . :S •••• - .... 94¾- 95¾ 95 - 96 93 - 98 98 - 98 98 - 98 97¾- 97¾ 97¼- gs 97 - 98¼ 98J.(-100· 99 - 99~ 99 - 99)4 
New En1r. Tele1rraph-

lU0~ ...................... 6 . .. - - ••.. 108;J4 l~,! . . . • -
1901" ............. . ....... . 6 .... - - . .. . 103 -103 102¾·102~ ... -

102M-102¾ .••• 
lOl½-101~ .... - . ... 101¾-101¾ 
100¼-100¾.... -1906 . ....... ............. 6 94 - g5¼ .... - - .... 101 -101 101 -101 

191:S .................... Ii 106 -106¼ ..•. -
N.Y.Cent., L.S. coll.3½ .... - - . • . +91¾-tPl¾ . . . . -

Deben., 1934 ...... . ... 4 . ... - - .... tlOl¾-01'¼ .. . . - - •••. 100¾-100¾ 
Norfolk&Wes.,1996.4 .... - - •.• . tlOS~-03¼ .... -
Ore.Ry. & 'Nav •• cons.4 tl02¾ 02¾ . •.. -
Ureiron l'ihort Line .. .. 6 .... - .... 124¾-124:J;f 125½-125½ . ... - - .... 124¼-124¼ . • -

Guar. ref., 1929 ..... 4 ... . - - .. . t97¼·t977fj .... -
Pitts. & West.-1917'.4 .... - - .... 97¾- 977/4 ... -
Repub. Valley-lst . . .. 6 .... - - ........ - ... . lOS¼-103¼ .... - - .. . 10:J -103 
ltutl'd-l8t co11., '4 1.4¾ .... - - . ....... - ... .. ... - - .... 107¼-107½ .... -
~t. L. & J. 1., 19i9 .. 4 . .. - - .... .. .. - .. .. .... - .... . ... - .... 

1

t94¼-t9i ¼ . •.. - ... ... . 
Savannah Electric .... ~ 97 - 97 97½- 97½ 99¼- 99½ 100 -100 100 -100 99½- 99½ 99 - 99¾ .... - ..•. .. . - . I···· - .. 99}:(- 99~ .••. -
Seattle Electric, lst ... l> l04¼-105½ 106½-106¾ 106½-106¾ 105 -105½ ... - .... 105½ 105½ 106~-106¾ 105¾-10~ L0?¾-107¾ t06}.t-107 
Soul hero, 1994 . ....... ~ .... - - .. . tll91}.f-19¾ .... -
Terre Haute Elec .•. ... ~ . .. - . . .. . .. - .... .. .. - .... 100 -100 LOO -100 - .... 100 -102 
Torrluirton-1918 ..... ~ .... - ........ - . .. .. ... - ........ - - . .. 100 -100 
Union Pactflc-1947' ... 4 .... - .... .... - .... - . ... l06%-106¾ t05¼ t05¼ .... - .... 106¼-105~ t05¾-tJ5½ ... -
tn lien, conv.,1911.4 tllB½-21¼ 12l¼· t34~ 131 - t136¼ t133¾-t38 t l20-120~ 126¾-126¾ •••• - .... t30J.1i t 80¼ 134!)4-134~ t133 -135¾ ..•• - .... tl36¾-48¾ 

United Fruit . ... . ....... ~ 107½-109¾ 108½-114½ 110 -11811, 109¼ -110 109½ -109¼ 109 -109 .... - .... 109¾-111 - .•• 109¾-109¾ .... -
U.S. Steel Corp., ~d .. :S t92¼-t94¼ t94¾-t95 t93¾-t 95½ t95¾-t98 t 92¾-t95 t 92¾-t95¼ M\14· 94"' t97 -t9'rJ-1i .... - .•. 9~ t 99½t97 -t99~ t96¾- 96¾ 
West End, 1914 ...... 4½ .... - . .. . . ... - .... 106¾-106¾ .. .. - . . 105~-105~ . ••. - •.. . 1061,14-105¾ .••• - - . .. 106¾-106~ .••• -

1932. .. ........... ... 4 106!,(-106¼ .•. - - ... . 106¼ ·106¼ . .. - .. . .. .. -
191 '7, 1rold .............. 4 103 -10$¼ .... - ... - ••.. 103¼-103½ .. • - - .... 108~-108½ lOZ¾ ·102¾ . ..• -

!:!:· ~~~~~:.·.~::::::·.: .::: = - ... . 102½-102¾ . .. - = :::. 102¾=102~ io:z·¾:102~1·::: = :::: ~~!~!~:102½=102~ 1o·i~=102~ 
West. Tel'ph & Tel ... ~ 103 -104¼ 104 -104½ 104½-105¾ 105 -105).4: 104 -105 10! -10!¾ 104¾-106 104¼-105¼ 104!);!-105 LOS -104:J,t l00¾-102x, 102 -103 
Wts.Ceut .-l,!lt,1949.4 tol -t91 - . ....... - · •• / 94½-t94,½ ..•• -
Whconllln V11.II .• 1 •t . . , .. lll¼ -lll¼ .. 109~-10~ . . .. .. 

BOSTON STOCKS IN 1905. 

~TOUK!'I. JANUARY F.BBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER Nov'BER. DEC'BBR. 
Pr,cu per share, not per cent. ---- ---- ---- ---- ---- ---- ----

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi11:h Low.High Low.High Low.High 
-----------·- ---- --- --- --- ---- ---- ---- ---- ---- ---- ---- ----
Atch.T.& Santa Fe.100 85¼- 88¾ 87¾ ·91 87¼- 93~ 83¾- 91 77'¼- 85¼ 78¾- 84 88 - 87¾ 87 - 91¼ 88½- 91¼ 87¾- 90½ 83¾- 88¾ 85 - 89½ 

Pret . ...... ... .. ...... 100 99½-102 101¾-103 101¾-104:½i 101 -108½ 101 -102½ 101¾-10!¾ 101¾·103 102¼-105Jc 10!¾-105~ 103¼-105 102 -104:1( 103¼-106 
Baltimore & Ohio .. 100 .... - ........ - .... LOB¼-108½ . ... - .... LOB -108 .... - ... . .... -
Bo8ton & Albany .... 100 254 -257 256¾-259 267 -259 258 -261 255 -257 254¼·256½ 25n -257 264 -~ 254 -257 257 -258 255 -257¾ 263 -:&55 
Boaton Elevated .... 100 154 -158¼ 154½-157 lM~-156 154¾-158½ JM -158~ 156 -158 157 -157:)4 158 -155 158 -154½ 153 -154 l52 -154 US2 -156¼ 
Boaton & Lowell .... 100 242½-245 248 -248 248 -249 246 -248 241 -246~ 241 -2H 241 -242 248 -243¼ 245 -246 245 -246 2U -246 241 -243 
Boaton & Malne ..... 100 173 -176¾ 176 -178¾ 174¾-185½ 178 -180 174 -180 172 -178 175½·180 l77 -178)6 176 -180 175 -179 174~·176 170 -173).4: 

Pret ..... .... . ........ . 100 171 -171 171 -171 172 -174½ 173 -176 174 -175 175 -175 174 -174 l'i5 -176 117l -171 172 -174 175 -175 

Boat. & Provtdence.100 805 -806 806 -307 305 -307¾ 307 -310 307¾-310 307 -809 307 -307½ SO~ =81·0·¼·. 3.0 .. 8. -310 309}:(-309¾309¼-809!);1310 -311 
Bost. R. B. & L:,nn.100 .... - 73 - 73 65 - 65 
Boll ton Sub. Klee. Co'8 . . .. . 26¾- 27 20 - 22 21½- 23½ 21 - 22 J 20 - 21 

Pref....................... . .. . . 74½- 75 70 - 70 67½- 69¾ 68¾- 70 67½- 68~ 66 - 68 
Boston & Wore. Elec.. . 1('}4- 23 20¾ - 31'¼ 28¼- 35 81 - 84'¼ 29 - 32¾ 29 - 30 28 - 31 25 - 28 24¾- 81 

Pret................ . .. . ... 64 - 72 71 - 77¼ 75½ · 81 77 - 82½ 76 - ~o 74 - 7i¾ 78 - 77 74 - 75 73¾- 76 
B'klyn Rap. Tran.100 62¾- 6~ 68¼- 687-4 67* 67¾ 69¾- 70¾ . . . . -

18 - 19 
60 - 60 62 - 65 
26¼- JO 26¾- 28 
72¾- 74¾ 72 - 74 
72 -72 .... 

Canadian Pacific ... 100 .... - ........ - ... . 144¾-144¾ 166 -166 - . . . . .... - .... 175¾-175¾ . .. . 
Cheeop'.ile & Ohto .. 100 48¾- 49 
Chic. & Gt. West .. 100 .... - .... 24¼- 24¼ .... - ........ - - . .....•. - ....... -

63 - 63¼ 
26½- 28 
72¾- 75¼ 
91~- 91¼ 

Cbtcn1r0Junc. R'y .. 100 150 -162 162¾-176 173 -182 l'iO -177 168 -173 167 -170 169 -178 167 -178 178 -180 175 -175 174 -179 174 -176 
Pref ................... 100 124 -130 130 -132 12i -128 124¾-125 124 -125 125 -125 126 -126 126¾-126 126 -128 126½-1S0 123 -130 12S -126 

Chic. MU. & St. P .. 100 174¼-177 176 -179:14 175¾-181¾ 179 -180 168¾-171¾ 175¾-177% 180¾-18~ .•• . - •.• . ••• 
Pref ................... 100 .... - - .... 183¾-183¼ .... -

Chic. & Nora,hweet.100 .... - - .... 240 -246 .... - - •••. 219¼·219¼214 -2163,d . ... -
Col. & Southern .... 100 .... - - • • • . 28¾- 28¾ . . • . -

~d pref .............. 100 87 - 87 .... -
Con.& lllont.-CI.1.100 .... - - .... 184 -184 

Cln88 ~ ..... .. .. . ..... J 00 .... - - .... 181¼-181¾ .... -
Clase 3 ... ........ .... 100 .... - - ...... . . - .... 183 -183 .... - - ... 183 -188 - •••. 182½-182½ .•. 
Claas 4 ............... 100 186 -186 186 -188 187½-18~ le7 -187½ 187¾-187½ ..• . - .... 187¾-188 ...• - - .... 187 -188 . • . . -

165 -165 .••• -Conn.& Paasum.,pf.100 160¼·160¾ 164 -165 165 -165 185½-165½ •••• - •.•• 165 -165 .... - .... 166 -167 
Connecticut Rlver .. l 00 285 -285 290 -295 295 -295 .••. - - •••...•• - ••. 299 -300 - .... 298 -298 296 -298 298 -293 
Delaw. & Hadson .. 100 ... - ........ - - .... 186:M-186~ .... - ....... - •... 195 -218 
Erle .. . .................. 100 40¼- 41½ 44 - 44 477,.4- 48¼ .... - .... 42¼- 42¼ 44}4- 44¼ 47¾- 47¾ 50 - 52¾ 49 - 51 48¾- 60 

1st pref .............. 100 78)4- 70¾ SOM- 81 81 - 81 82 - 82 - ••. . 83)4- 83¼ .•• - .. .. 
~d pref ............... 100 61 - 61 .... - .. .. 

Fltchbur1r, pref ...... 100 142 -145½ 143¾~146 142:1(-148 146 -147 143 -146½ 143 -145¼ 145 -147 144)4-147 142 -144~ 142 -14.3 li2¾-148½ 141 -143 
Geog-la Ry. & Elec.100 69¾- 66 65 - 70 71~- 76 73 - 75 69 - 76½ 75 - 81 85 - 86 88 - 85 86 - 90 87½- 92 91¾- g2 90 - 91 

Pref ......... ·-········100 86 - 88 89 - 91 90¾- 92 .•• . - •... go - 91¼ 92 - 93 91 - g1¾ 91 - 92 92 
Illlnola Central-.... 100 157¾-167!1( 157 -157 162¼-162¼ ... - ........ - - .... 178 

- 94 98 - 95 96 - 96 93 - 95¼ 
-178 .... -

Louin·. & Naahv .. 100 .... - - .... 144¾·146¾ ...• -
Maine Central. ...... ] 00 175 -175 •.•• - •••. 185 -185 . •.. - ••• 186 -185 185 -186¾ •.•• -

- ··· ·1···· -
- - .... 190 -192 

Mancb. & Law'ce .. 100 . ... - ........ - ........ - ... 250 -260 
Manhattan Elevat.100 .... - - ........ - .. .. 162¼-164¾ 162¾-163¼ .... - - .... 164¾-164¾ .... 
lllaH. ~lectrlc Cos.too 14 - 15¾ 18¾- 15¼ 14¾- 22~ 17 - 23 16 - 18).4: 16¼- 20 17¾- 20 17¾- 19¾ 14 - 16¼ 13 - 14"' 13 - 15~ 16 - 18 

Pref ................... 100 68 - 61¼ 65¾-~ 511¾- 70¼ 66 - 70 5S¼- 66 58 - 62½ 
Metropol. Securt's.100 .... - .... 82¾- 82¾ 89 - 89 .... - •••..••• - .••..••. -
Mexican Central.; .. 100 21:14:- 24}4 22¼- 24¾ 24¾· 25½ 28¾- 25¼ 19¾- 19~ .... -
Minn. ~.P.&!!J.~.M.100 .... - - ........ - - . . .. 11:.l -112 
1·uo. Kan. & Tex ... 100 .... - - ........ - .... . .. - .... ... . 

69 - 64 60 - 62½ 55~ · 61 56¼- 59 65 - 593-fi 58 - 62 
81¾- 84~ .. . • - . .. . . . . - 75¼- 75¾ 
20;J4- 22 23~- 24¾ .. •• - • • .. 24 - 26¼ 24 - 2i 24, - 26¾ 

• • • . 33~- 83¼ 87 - 87 
Pref.................... ... . . . . - . . . . 66¼- 66¼ 6i¾- 64¾ . . .. - .. . . .. • • - . . .. 63¼- 63¼ . . • • - . . .. 70 - 70 - •••. -.2 - 72 

Missouri PacUic .... 100 .... - . ... - . ... ... - ... 101¾-101:kl .••• -
Na11hua & Lowell .. 100 ... - - .... . ... - ....... . - ...... . - - ... . 263 -268 •... 260 -260 .•.• - •••...•. -
N. Y. Central.. ...... 100 142¼-14! llSB¾-158¾ 156¼-166¼ 167¾-157¾ 142¾-142¾ .... - .••. 1'4!,4-148% 160 -160 - .... 161¾-151}4 150¼-150~ 147 -149¾ 
.N. Y. N. H. & Hart.100 198¾·208 200 -210½ iOOll:t-208.111 202 -205 195¼-203½ 197~-201 199 -203 202 -211 207 -215¼ 201 -2093-fi 200 -205 ~192¾-198 
.N. Y. Ont. & West.100 40¾- 45 48¾- 48¼ 60 - 60 .•.• - 68~- 6Slij . ••• -
Norfolk & West'n .. 100 .... - 83¾- 83¾ .... - - ....... -
!{orthern, N. H . .... .. 100 166 -165 165 -167 167 -167 ..•. - .... 167¾-167¾ . •• . - ........ - ........ - ... 164¼-164½ 164 -164½ .... -
1' orth'n Securltles.100 .... - .... 153¾-158¾ .•.. - ........ - - ........ -
Norw. & Wore., pt.too 282 -232 .. .. - ........ - ........ - 233 -233 •.•. - ........ - .... 282¾-238 
Old Colon:, ............ .100 205¼ ·208½ 207 -209 :.!08¼-210 210 -212 208¼-210¾ 207¼-209 206¾-207 206 -208 207 -208 207¾-208¾208 -209¼207¼-209 
PacUlc Coaat ......... 100 .... - ... . .... - ........ - .... 89 - 89 .... - ... . .... - ........ - •... 103¼-108)4 .•.• -
Penni;iylvanla .......... ~o 68¾- 68¾ 70¼- 'iO¼ 72¼- 72¼ .••. - 68 - 68 71¼- 71¼ 72¼- 72~ 72½- 72~ •... - ........ - .... 71¾- 'i2 
Y .. orin & F.n,to•f'lrn .1 uo . R7¼- ::17¾ 

t .li'tat price. b .l!iX·dividend an<l rll{ll ll!. 
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124 BOSTO STOCKS. 

BOSTON STOCKS IN 1905--CONTI UED. 

STOCKS. JANUARY FEBR'RY. MA.Bou:. APRIL. MAY. JUNlt. JULY. AuousT. SEPT'BER. OOTOBEB. Nov'BER.I DB:o'BER. 
Pricupershare,notperunt. ------ ---- ---- ----1•----1---- ------ -----------

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low. High Low.High Low.High Low.High Low.High -----------1---- ---- ---- ---- ---- ---- ---- ---- --- --- -------
Pere Marquette .... 100 79 - 96¾ 97½-102 99 -100¾ 99¾-100 99 - 99 98 - 99¾ •.• - •••. 95 - 97½ 97½·101 101 -101 .... -

Pref .................. 100 78 - 83},i 84 - 87 83 - 85¾ 80 - 8! 78 - 79 77 - 80 78 - 80 77 - 79~ 80 - 85 82¾· 84¾ 82 - 84 52¼- 65 
Prov. & Worces .. .. 100 290 -290 .... - •.• - ••.... .. - .... 296 -296 .. •. - •••. 298 -208 ..•• -
Readlnir .............. .. :SO . . . . - . . . . 45:Hi- 4~ . . . . - . . • . . • • . - - • • . . 61 - 61 

2d pret ............... ~O ... - . .. . .... - .. . . 45¾- 45~ .... -
Rock Island Co ...... 100 36¾-- 36'¼ 3~- 3~ .... - •••. 85 - 85 

Pref ....... .. ......... . 1 00 .. .. - - .. . . 73%--73% . . . - - .. . . 78 - 78 
Rutland, pref .. ...... 100 68 - 72 66 - 65 60½- 60¼ 60 - 64 50 - 58 50 - 52 50 - 63 60 - 68 59 - 65 65 - 65 67 - 59¼ 60 - 67 
St.L.&S • .F.,lstpf.100 .... - - . . ..... . - - ... . 69¼- 69¼ 
Savannah Electrlc.100 16 - 15 16 - 16 17 - 17 .... -

Pl"et .................. 100 90 - 94 90 - 91 89¼- 93 90 - 91 84 - 87 89 - 89 
Seattle Electrlc ..... 100 60 - 65 54 - 55 54¼- 54½ 54%- 55% . . .. - .... 50 - 50 

Pref .... ... ........... 100 98½- 99 98½-lOOJ.4 96 -100 98 - 98¼ 98 - 98ll4 98 - 98 
Southern .............. 100 .... 36¼- 35¼ . •.• 

15 - 15 .••• -
89%- 89% .•.• -
60 - 60 53¼- 67½ 68 - 68 
98 - 98 97 - 98¾ 99 -102 

Southern Paclflc. ... 1 00 .. .. - 67:Ja- 71 70 - 70 . • • . - . .. 58¼- 58¼ .. • • - - • • • . . . . -
Pref. .. ............ 100 118 -118 ... - •... 118½-118¼ .. .. - .... 119:Hi·119:Hi .. .. - •••. 118¼-119¼ .... -

Texas & Pacific . . 100 . . . . - . .. . . . . - . . . . . . . . - 86:Hj- 36¾ .. • • -

89 - 89¾ 87 - 89~ . . • • -
68 - 68 60 - 62 
98 - 99 98¼- 99 98 - 99 

- • .. . 68¼- 68½ , .. . -
- ........ - ........ -

Union .Po.clflc ..... ... 100 118 -123¾ 121¼·13'n1! 127 -136¼ 119¼-1861}4 115¾-124¼ 119:Ja -128% 126%-181¼ 129~-188¾128¼-184¾1S0¾--185)il28 -138 134¾-161,s 
Pref ................... 100 969'- 98¾ 96¼-101¾ 99 -100¼ 98¾-100 96 - 98 96 - 99 97¼- 99 97 - 99¼ 95 - 97½ 95¼- 97J.4 95"- 97¾ 97 - 99¼ 

Vermont & Mas■ .... 100 172 -172,s 172 -174 173 -175 175 -175 174 -174 173¾ 173½ 173¼-174 174).j;-174:¼ 174~-174!,4180 -180 .••• - .... 175 -176 
Wabasb ............... 100 .... - ........ - .... - . .. . ... - .... 22 - 22 20,s- 20¼ .... - ... . . . .. -
West End ... ........ .. :}O 93 - 96½ 95 - 9$t 96:Ja- 99 97 - 98 96 - 97 96¼- 98~ 97 -100 97¼- II~ 98!4-102 98~-100 98 -100 98 - 99¼ 

Pref ..... . ..... .... .... :}0 112 -114~ 114 -116 115¼-116¼ 116 -117;s 116 -117 114¾-117 118¼-114¼ 113 -114 113 -114 113~-114½ 118 -114¾ 110 -lU. 
Wlscon■ln Cent'l ... l 00 21,s- 24½ 22 - 26 24¾· 24¾ .••• .... 24%- 28,4 31 - 81¼ 81 - 81 .••• -

Pref ............. . ..... 100 . .. . - . . .. . . . - . .. . 55½- 55~ 60,s- 60¼ 60 - 60 
Wor.Nash.& Roch.100 .... - ... 147¾-147¼ 146 -147 147 -147 . .•. - .•• .. .. - ........ - ........ - . ...... - ... . .. . - .... 151 -161 

.MISCELLANEOUS. 
Allls-Cbalmer11 .... . 100 .... - 19,s- 19¼ - ........ - ... . .... - ..... . . . - . . .. - ....... - 21,s- 21¼ 
Am. Airrlcul. Chem.100 19½- 21½ 20)4- 23 203'- 25 23 - 29,s 20~- 25 22½- 2<l½ 22¾- 24¾ 22%- 24:14 22 - 25 22,s- 26 23¾- 26 28 - 25¾ 

Pref ........ ........... 100 86 - 88 87 - 91:14 88¼- 98 89¼- 92½ 88 - 90¾ 88½- 91 90 - 92 91 - 95½ 93 - 96'A 92).ji- 94!,d 92:►.(- 93:Xi 92 -9i 
Am. Car & Found .. l 00 . ... - .... . ... - .. . . .... - .. .. 40½- 42¾ 3~- 85,s .... - ...... .. - ........ - ........ - .. .. 42 - 42;s .... -

Pref ................. 100 98¾- 93~ 9!¾- 95¾ . ... - ........ - - ....... - .... 100¾-1003,6 . ... -
Am. Hide & Leath. 1 0 •• ... - - ........ - 6½- 6½ ... . - .. .. .. .. - ••. . .. . - .. . . 7!14- 7:14 .... -

Pref ..... ..... .... .. .. 100 .... - .... 48)4- 51¾ 52¾- 58¾ .... - - .... 40¼- 4.0¼ .... - - ... .... . -
Amer.Ice Securlt's.100 .... - ... .... . - ........ - ........ - ....... - ... . .... - - ... 26¾- 2~ .... - ........ -
Amer. Locomotlve.100 .... - . .. . 40%- 40% 43 - 49¾ 50¼- 60¾ 45¼- 47½ .... - ........ - .... 55 - 55 .... - .... 55¼- 68U 71¾- 71¾ .... -

Pref ..... .............. 100 l05l':(-110!,d 110:Hj-112½ .. .. - .... 118¾-122 .... - .... .. . . - ... 112\14-112¾ 115 -116-U llS¼-118½ lH,s-lH,s 118),(-118}-4 .... -
Amer. Pneumat.Ser.:} • 4½- 5~ 4¾- 6 4¾- 5~ 4,4- 6 4)4- 5½ 4½- 6:X! 6 - 7¾ 6 - 8 6¼· 7¼ 6 - 6 6½- 8 7 - 15 

Pref ........... ....... . :}0 20 - 25 21¾- 25 22 - 24 22 - 25!'4 28¾- 26 21¾- SO 26¼- 30 26½- 21l'U 26 - 29½ 25 - 29 28½ -SO 29 • 86¼ 
Am. Smelt. & Ref .. 100 .... - ... . ... - ... . .... - ... . .... - .... 110¼-110¼ 114¾-118!)4 117)4-117¼ 126J,4-126¼ .... - ........ - ... . .... - ........ -

Pref ................... 100 118%-119!¼ 119,s-119~ .. .. - . ... 126¾-126¾ 120,4-120¾ .. . . - .,. • .. . .. . - .... 120 -121¾ 122¾-122¾ .. • . - .. • . • • .. -
Amer. Steel Found.100 .... - ...... . . - ........ - ........ - .... - .... 11 - 11 . ... - ... . .... - ...... ·. -
American Sug-ar .... 100 189 -144¾ 142 -145¾ 139¼-149 136¼-145¾ 180¼-188¾ 182)4-189:Hj 137 -143½ 14l,4-146 186%-141 139 -144 186l9-144!,4 139¾-151¾ 

Pref ................... 100 188 -189'},i 139 -U0 136 -14(% 136 -189.½ 182 -137½ 133 -137 137 -139¾ 189 -140½ 187 -140 188)4-140!,i 187½-140 lSSJ,g-140¼ 

!:~;.;!::~t,~:~~:!~~ ~~~½=1~ .. ~~½=1~. ~~~.¼=1~~. ~~ =1~~~ ~~~ =1~1 ~~~ =l~~. ~~.~~=l~~ . . ~~~=1~ . . ~~~%=~~~ ~~.~J,(=1~~~~~~=~~~ ~~.~)4=1~~~ 
Amer. Woolen ...... . 100 21 - 23¼ 22¾- 26)4 23¾-- 81 30 - 40¾ 30 - 85~ SO - 35% 36 - 38% 85¾- 40 82¾- S8J.4 36¾- 48¾ 87¼- 4:7 40 - 46,s 

Pref ................... 100 92,4- 95 96¾-100 99),(-109 lO<i¼-108 100 -105¾ •101,s-105½ 102 -101:14 102~-105 102 -105½ 101¾-105 lOlM-106'4104,4-106,s 
Boston Land ......... .. 10 S¼- 3½ .... - 3!4- S½ .... - 3~- 4 S!J:(- 4:14 ... - 8:J4- 31}.f .... - .... 3¼- 3:l( 
Bost. W. Power, asstd. . .. . - - . .. . .. .. - . . .. .. .. - - • .. • 1J4- 1¼ 
Boylston Street Land. . .. . - .. . . . .. - ... .. ... - . .. . 2 - 2 .... - ........ - ........ - .. .. .. . - - . . ..... -
Cen.Leather,pl"ef.100 .... - ........ - ... . .... - ........ - ... . .... - ... .. ... - ........ - ........ - - .... 104 -104 
Col. Fuel & Iron ... 100 . .. - ........ - .. .. 51¾- 57~ .... - ........ - .. . . ••. - .... 46¾- 46¾ .... - - .... 46')4- 46.!,( .... - .... .... - ...• 
Cumb.Telep.& Tel.100 bl20 -124 120¼-122 119 -1~1¼ 119¼-120,i 119!4-ll9½ 117%-120 116¾-117¾ 116 -1181}.f US:J4-122 121 -128 121½-128 121')4-123 
Dom. Iron & Steel.100 17 - 19¼ 17¾- 20¼ 11».{- 24% 20 - 24 18¼- 22 19➔-t- 24 22 - 24 21¾- 24 20,s- 24 20 - 21 19¾- 211}.f 19%- 28 
East Boston Land.. . . . 7 - 7~ 6~- 6¾ 61,,{- tl¾ 6 - 6~ 5y.!- II½ 5!':(- 6 5¼- 6½ 6¼- 6½ 5¾- 6 69'- 7 6¼- 6~ 5¼· 6¾ 
Ea■t'ro Steamship 100 . ... - - ........ - ... . 75 - ?5 - ........ -
Edison Elec. Illmn.100 251 -2M¾ 250¾-252 250 -266 253 -257 245 -252½ 244 -245 242 -245 244 -256 249¼-253½ 246¼-252 245 -248 239 -244¾ 
Fed • .M. & S., pref .. 100 .... - ... . - .. . 91¾- 91% ... . - - ........ -
General Electrlc .... 100 182 -191 185"-189½ 186 -191 174 -190 169,s-177½ 178 -176 173 -181 178 -185 178 -183 179 -190 l81½-189¾bl74~-87¾ 
Houst. Elee., pret..100 .... - ... . 87 - 87 - •·· .... - -··· 
Internal'l But.-H .... 10 .... - l¼- 2~ .... - .... 2).t- 2¾ .... - 2¼- 2~ .... - l¼- 1½ .... - .... 2½- 2¼ 
Int. Mer . .Mar., pl"f.100 .... - - ........ - ........ - .. . - .... 33 - 33 
lnternat'l Paper .... 100 .. - 24~- 24¾ 2!¾- 21½ . ... - - ........ -

Pref ................. 100 .... - .. .. 76%- 76¾ 78 - 79% 8078- 80¼ 78 - 78 .... - - ... . 81~- 81¼ 85 - 85 .... - ... . 
MaHachus'tt• Ga&.100 38l,t- 89 38½· 45 48 - 45 43¼- 45¾ 42¾- 45¾ 43 - 46¾ 4.4¼- 45¼ 46 - 51¾ 60 - 51½ 48l'4- 51½ t8 - 50¼ 46 - 49 

Pref ................... 100 80).t- 81 81311- 83~ 83).t - 85½ 83¾- 85 82¾- 88¾ 83% · 84¾ 84%- 86 86 - 88~ 87 - 88¼ 87¾- 88 84¼- 88 84½- 65¼ 
.Merirenthaler Lln .. 100 191 -.19i 195 -201 196~-202 194 -206 bl90 -205 185~-191 186 -201 193 -198 192¾-197 195 -200 197 -200 191 -200 
.Mexican Telepbone .. l O l¾- 2 1 - 1% 1 - 2 1 - 2 l¼- llJ;:t 1¾- 1¼ l¾- 1!)4 l¼- l¾ 1)4- llJJI 1 - 2¼ 1¾- 2 l¾- cS½ 

Pref . .. ................ 10 .. . . - - .. .. . .. . - - .... : . .. - . .. . 7:1,(- 8 
Minn. Gen. Elec .... 100 .... - 65 - 70 75 - 88 .... - . . 80 - 81 81 - 84 84 - 88 - .... 93 - 98 95 - 95 97 - 97 95 - 98 

Pl"ef .......... .. .. ..... 100 . ... - - .... 108 -108 109¼-109½ ... . - - .... 110 -110 .... - ... 110 -110 
National Biscult .... 100 .... - .... 57%- 57¾ 62 - 62 65%- 65% .... • ... 65 - 55 .... -

Pret ................... 100 116 -116 .. . . - .... .... - 117 -117~ .... -
Nat. Enam. & Stp .. 100 . ... - .... 22¼- 22)4 .. . -
National Lead ...... 100 27¼- 27¼ ..•• - .... 43¾- 46¼ 48 - 51¾ .... - - .... 53¾- 70 81,s- 89¾ 

Pref..... . ... . ...... 100 . .. . - . . .. .. .. - - .... 109¾-109¾ .. . . -
N. Ena-. Cot, Yarn .. 100 .... - ........ - - .... 25 - 25 26 - 27¼ 

Pref .... . .. ..... ...... 100 . . . . - . . . . . . . - - . . .. .. .. - - . . .. 80 - 80½ . .. -
N. Enir. Teleph'ne .. 100 187¼-140 184 -137¼ 136 -188 186¼-140¾ 186¼-139 137 -140 134 -1893,d 188¼-1S8 134 -1361}4186 -188½ 184 -186~131 -135 
Otis Elevator,pref.lUO .... - - .... .... - ...... - .... 1091-fr-l~ .... -
Pacific Mail SS ... ... 100 .... - ... . .... - - ........ - .. .. 89 - 39 42 - 42 - •·· • 47:14- 47:l( 
People'sGas ........ . 100 .... - ....... - . • . 110¾-ll~ .... - .... 98 - 99 .... - - . ....... -
Planters' Comp. (new). 1!14- 2¾ 1 - 2 11-16 11-16 - ... . l l-16· l¾ .... - •.• . l¼- 2 l,s- l,s 

Pl"ef.............. ....... ... 10 - 17 14 - 16 15 - 16 .... - - . ... 13 - 18 11 - 11 13¾- 1S¾ .... -
Pres■ed Steel Car .. 100 .... - ........ - - .... 50 - 50 

Pref.. ......... ...... 100 89).t- 89¾ 89 - 92 - ........ - •.•. 101 -101 
Pullman Company.100 238 -247¾ 288 -252¼ 242 -250 289 -247 280 -240 230 -289 288 -241 240 -257 245 -253½249 -258 ~4.8 -252 246 -250 
Reece Buttonhole .... 10 8¼- 9 8!1.(- 10¾ 9 - 10 9½- 10 9 - 10 9¾- 10 9¼- 10 9¾- 99( 9¼- 9½ 9¼- 10 9¼- 10 9¾- 10 
Repub. lron & St .. 100 ... . - .... 18,s- 18~ .... - .••• - ........ - .... .... - ... . .. . 
Rubber GoodsMfa-.100 .... - 26¾- 26¾ .... - - ........ - .... .... - ........ - ........ - ........ -
Swift & Co ........... 100 109 -114 105 -ll2 107 -112 107 -110 105\1(-108 107 -109.l,( 107 -108½ 108¾-110 1081,(-110:Ja lOS~ -109 104 -1015½ 100 -105 
Tenn. Coal & I:ron.100 .... - .... . ... - 76 - 75 .... - .... - .... 125 -125 .... - ...• 
Torrington, OlaH A.fl:} 23 - 28 - .. .. 18 - 20 20¾- 22 22 - 22 22½- 22½ 22¼- 22½ 22¼- 22¾ 

Pref .... ...... ......... flii 25¼- 26¾ .. .. - .... 26 - 26 .... - • .. . 25 - 25 26 - 26 .... - ••• . 25).ji - 27 .... - ... . 25¼- 26 25¾- 26¾ 25¾- 26½ 
On. Cop. Ld. & M'ir .fl:} 8 - 4 8 - 8 3 - 8¾ 3 - 3 2¼- 2% 3 - 8 2¼- 8¾ 8 - 4¼ 3 - 4 3¼- 4 8 - s~ S¾- 3¾ 
Onlted Fruit ......... 100 105 -107 106 -115 110¼-113~ 103 -109~ 103 -108~ 106 -109½ t05 -107½ 105¾-lll¾ 107:l(-110 106 -108 104 -108 104 -105 
United Shoe .Mach'y .2:} 61¾- 78 77 - ll5¾ 82 - 91~ 87~- 94¾ 81 - 9i 85¼- 93 98 -100 .... - ........ - ........ - ... . 

Pref .................... . ~:} 81¾· 34¼ 88 - 39¾ 33¼- 36 38!4- 84 801,4- 34 31¾- 82 81 - 81~ .... - ........ -
Un. Shoe Mach. Cor.~.11) .... - ........ - ........ - ... . . ... - ........ - .... •57 - 68 64 - 71 68¼- 90 77 - 85 72 - 83~ 70 - 77 70 - 75 

Pref ..................... 2~ .... - ........ - .... ... . - ........ - .... .... - ... . •81 - 81 81 - :JS 32 ~ 84½ 81 - 82~ 81¼- 82>t 81 - 82 81 - 31¼ 
u. ~. Leather .... , ... 100 12¼- 143-1 l~¾- 14¾ 12 - 12¾ 13½- 13% .... - ... . 11:Ja- 13½ 18).ji- 13% .... - ........ -

Pref ..... .. ............ 100 100½-102¾ 108)4-10614 105,s-10~ l08¼-l08Jfi - .... 1111,,fi-lll,s .... -
a Assessment paid. o .l!l.x-d1videnc1 &n<1 rl11:bts. c .New stock. • Temporary certlllcates. t Ex-rights. 
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BOSTON STOCKS IN 1905-CONCLUDED. 

STOCKS, JANUARY FJCB'.ARY. MAROH. APRIL. MAY. JUNJC. JULY. AUGUST. 811:PT'BJCR. OOTOBER. NoV'BJCR. DEO'BER. 
Prices pe,- ah.are, not pe,- cent. ---- ---- --- ---- ------- --- ----

Par. LowHigh. Low.Hlirh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

U.S. Rubber ....... .. 100 34¾- SB 36!},(- 4~ 401};(- 48¼ 38¾-4'4¾ 39~- 41¾ .. - . ... 42 - 48!,c 68 - 68 55¼- 65¼ 62¾- 52¼ 62¼- 62½ 53 - 57 
Pref .................. 100 98¾-100'¼ l00!,4-118 lll¼-114¾ 1141};(-117~ 106 -110 102 -109~ 109¾-llSl,d .... - .... 107¾-112 ... - .... 110%-110~ 107 -107 

U. s. Steel Corp'n .. 100 28¼- 81~ 80¼- 85½ 33~- 87½ 81¾- 88½ 2i¾- SS¼ 26¼- 82!,:1 81¼- 86% 34¾- 8'77Ai 34~- 3~¾ 87 - 89 35¾- 89¼ 86¼- 48¼ 
Pref ....... . ........... 100 91,4- 95¾ 93¼- 95~ 93¾- 97% 96 -l0!i¾ 91 -101¼ 91¼- 99¾ 9!:!l};(-108¾ 103¼-106~ 101¾1--05}4 l0S¼-105¾ 101 -105~ 103!,i(-107 

Va.-Car. Chem., pt.100 L05%-l07¾ ... , - .. .. l0tl~-106)4 . ... - . ... .... - ... . .. .. - . .. . ... - . ... · ••· - ... ... - . .. . .... - ... .... - .. . . ... - .... 
West End Land ....... !l~ 66c.-67¼c 60c.- 60c. 40c.- 40c. 50c.- 60c. 50c.- 66c. 40c.- 50c. .... - .... .... - . ... ¼- ~--·· - ... 45c.- 50c. 50c.- 60c. 

West.Telep. & Tel.100 18 - 19½ 18 - 22½ 20 - 21 18 - 20½ 17¼- 18 16¾- 19½ 17¾- 19 16¼- 18 14 - 17 13 - 15 18 - 183,4 11 - 18 
Pref ............. .... 100 97¾ -102 98¼-104 100~-103 99¾-108 97¼-100 98 -102 99¼-102 97¾- 99 96¼- 98 90 - 97 90 - 91 90 - 92 

W. Union Tel'arph .. 100 .... - .... 92¼- 9SJ,t .... - . ... 93¼- 93¼ .... - .... 95 - 95 ~ ... - .... 94¼- 9011 . .. . - .... .... - .... . ... - . ... . .. - .... 
Westlnar. El. & Mfar .. :rn 88 - 90¼ 91 - 91¼ 90 - 92 86 - 91 M - 85 84¼- 84¼ .... - .... 84).fi- 86 85 - 86 82¼- 85 .... - ... 85 - 87¼ 

Pref ..................... ~O 93 - 97!'4 92 - 118 96¾- 99 94 - 95 91 - 95 92 - 92½ .... - . ... .... - . ... 95 - 95 96 -100 100 -100 98 - 98 

MINING. -
Adventure Consol. ... 2~ 6¼- a8 6 - 7¼ 15¼- 7 8¼- 6 2¾- Slit 3½- 4 4 - 6~ 5 - 6½ 5 - 8% 8 - 10,4 6¾- 8¼ 6¼- 71};( 
Aetna ..................... . :) .... - .... .... - ... .... - .... .... - . ... .... - . .. · •• - ... . .... - · •• · .... - ~ ... .... - .... 200.- 23c. . ... - .... .... - .... 
Allouez ................. . !I~ 18¾- 21'4 19¼- 24. 21¾- 24 18 - 22¼ 18¾- 21¾ 21¼- 26½ 26,¼- SO¾ 29¼- 35 29 - 89~ 89 - 49 SB - 45~ 86 - 42¼ 
Amaliram. Copper .. 100 70 - 77 73!,(- 77¾ 76¼- 81¾ 78¼- 89% 75¼- 84¾ 77~ - 83 82 -M¾ 82¾- 88¾ 79~- 84½ 81¼- 86¾ 78!,4- 90¾ 89 -111¼ 
Am. Zinc Ld. & Sm .. 2~ 12 - 12¾ 11 - 11 10¼- 10,4 .... - . .. 9 - 10¾ 8 - 8 9¼- 10:J:1 10 - 10½ 9 - 9½ 9 - 9!,(i 8%- 10¼ 10 - 15¾ 
Anaconda ............... 2~ 26¾- 27½ 26¼- 2™ 27%- 30¼ 29¾- 31¾ 27¼- 28 .... - . .. 27¼- 27½ 28¾- 28 27l}ji- 29½ 28¼- 29½ 30 - 89½ 39 - 78¼ 
Arcadian ........ ..... .. 2:i 1~- 2 1!,(- l¾ 1~- 1% 1¼- ll-4 1 - l¾ 1 - l¾ l¼- 2~ 2¼- 8,d 2!,4- !l 3¾- 6 5 - 7 4¼- 6¼ 
Arnold .................. 2~ !':(- 95c. ¾- 1¼ 1 - 1 1 - 1¾ 70c.- 90c. i5c.- 60c. 60c.- 95c. 90c.- 2 l!,4- 2].d 1¾- 2% 2 - s 1¼- 2¼ 
Ash Bed ....... ... ..... 2~ 200.- ¾ 20c.- 60c. al~- 1~ 1¾- 1½ .... - . ... ... - ... l'!,,(- 1¾ 1'!,,(- 1¾ 1,(- l¾ 1¼- 2 1'4- 2¾ 1¼- 1¾ 
Atlantic ............. .... 2~ 15!14- 18¼ 16 - 17¾ 16 - 18'>4 14 - 16¾ 12¼- 14 12¾- 14 18¾- 18¾ 17½- 28~ 20¼- 27~ 24¾- 28% 20¼- 25¾ 21¾- 27 
BlnarhamCon,M.&8.~0 29¾- 85 82¼- 88)4 30 - ss 807/4- 35% 28 - 82¾ 28¼- 29¾ 28 - 81¾ so - 33!,(i 29¼- 31:kl 30¼- 32~ 31!1:(- 36Y,. 84 - 87¼ 
Bonanza (Dev. Co,) .. 10 70c.- 80c. 700.- 80c. 700.- 86c. 60c.- 60c. l50c.- 60c. ½- 55c. 6Sc.-62¼c 65c.- ¾ 650.- 70c. 60c.- 95c 60c.- 70c. 60c.- 66c. 
Bo11,Con,C,&G,T.rc £1 6¾- 6¾ 6 - 7¾ 6¼- 7 6!1.(- 8½ 7¼- B¾ 8 - 8¼ 8 - 8½ 7¾- 8~ 7¼- 8~ 8,4- U!J:1 H¼- 22% 21),4- 85 

Calumet & Hecla .... 2~ 615 -690 660 -695 660 -683 Ml -675 615 -650 601 -645 640 -675 655 -680 64,6 -665 660 -687 670 -691 670 -720 
Catalpa (Sllver) ...... 10 .... - . .. 16c.- 16c. l0c.- 15c. 15c.- 16c. .... - . .. . .... - ·••· 15c.- 15c. 16c.- 15c. . ... - . .. . 15c.- 20c 16c.• 20c. 16c.- 160 
Centennial. ............ 2~ 13 - 26 17¾- 21½ 16%- 20 16¾-a20 17 - 21% 17¾- 20½ 18 - 28½ 21,¼-a28~ 22¼- 29 27 - Si~ 25%- 82 27¼- 31 
Central Oil ............. 2.) 7 - 8½ 7 - 8 7¾- 7¼ 7 - 7 6¾- 6!¾ 6¼- 6¼ 6¼- 6¾ .... - . .. 6¼- 6½ 6 - 6 6¼- 7 .... - . .. 
Consol. Mecur Gold •. . :i 33c.- 39c. 35c.- 40c. 30c.- S9c. s oc.- toe. 400.- ¾ 45c.-62¼c, ¼- 60c. ¾- 60c ¼- 57c. 560.- 64.c. 69c.- 63c, 59c.- 62c. 
Contln'I Zinc (new) .. ~~ 12 - 15¾ .... - ... .... - . .. . ... - . .. .... - ... . ... . - .. .. .... - . .. . .... - . .. . .... . - ... . ... - .. . 18¼- 187,1 15 - 16¼ 
Cop. Ranire Consol.100 64c - 70½ 67¼- 72% 69¼- 88 71 - 78 67)4- 78 68 - 72 68¼- 74¾ 66 - 72'.U 67 - 72¾ 70%- 76~ 69¼- 76~ 78¼- 85¼ 
Crescent (811Ter) ..... 1.0 - . .. .... - . ... .... - . ... .. .. - . ... .... - .... . ... - . .. 7o.- 10c. . ... - . .. . .... - . .. . l 0c.- l0c. l0c.- 10c. . .... - . ... 
Daly-West (new) ..... 20 12¼- 19 15 - 18¾ 11¼- 17¾ 18 - 15 12¼- 14½ 12¼- 14 13¾- 14!,a 18~- 16).d 14 - 15!,4 18¾- 14¾ 18¼- 22 16¾ · 20¾ 
Dominion Coal ...... 100 60 - 64 63¾- 68½ 69 - 86¾ 77¼- 84¼ 72%- 79 75 · 81¼ 79 - &3 78 - 78 78¼- 79 77 - 80ll:( 77¼- 77J.1! 79¼- 81¾ 

Pref .................. 100 113 -115 lU -116 116 -117 117 -117 117 -11 ... . - . .. 115 -116 115 -116 116 -116 116¾-116¾ 116 -117 120 -120 
Elm River ............ .. l!l 2¼- 3)4 2¾- s 2¼- S¼ 2¼- 2¾ 2 - 2~ 2¼- 2¾ 2¼- 2¾ 2¾- 871, 2¼- 3~ SJ.a- 4 2¼- 31k. 2¼- 3 
Franklin .. ...... ........ !I~ 10 - 12¾ 10¼- 12 10 - 12),4 8 - 10½ 8 - 8½ 8 - 9 9 - 11¾ 11¾- 15 12¼- 17h, 16¼- 20U 14~- 19 15¾- 18¾ 
Granby Con■• Mln'ar.10 5 - 6¾ 5 - 6½ 5 - 6¼ 6:1(- 6¾ 5¼- 6¾ 5¼- 6 5¾- 7¼ 7 - 7~ 6¼- m 7%- 9),4 9 - 10 9!14- 10¾ 
Greene Cousol ........ 10 26 - 28 26 - 29¼ 27%- 29¾ 26¼- 30¼ 23%- 27 20¾- 24~& 21¾- 26½ 23¼- 27 24c - 26 2~- 28¼ 24¼- 28 27¾- 82¼ 
GuanaJuato Consol .. .. ~ 3 - 3ll:a S}.(- 4¼ 8%- 4% 4!1.(- 7¼ 4:¼- 6¼ 4xi- 6¼ 4¼· 4~ ;l - 4!14 SM- 6¼ 4%- 5¾ 4%- 6¼ 4)4- 5),( 
Humboldt ·· ···· ·······2~ 1 -1·20 90c. - 1½ 1 - 1¾ .... - . ... 1 - 1 .... - ... . .. .. - . .. . ¾- l¼ . ... - . . 85c.- 3¾ l¾- s 1~- 2 
hie Royale .. ......... . 2~ 23¼- 26~ 24¼- 27 23¾- 28¼ '20 - 25½ 17¼- 28¼ 18 - 20¼ 20 - 24¾ 21 - 23~ 19 - 28~ 22¾- 277A 22 - 26¾ 21 - 26¾ 
Ma■s Consol ............ !I~ 9¾- 11!1.1 10¾- 18¼ 10¼- 13¾ 9 - 11 6 - 9¼ 7¼- a8¾ 7~- 9¼ 8 - 10 7M - 10~ 9%- 11~ 9 - 10¾ 9½- 10!1:( 
Mayflower . ............ 2~ 1 - 1¼ 1 - l ¼ ¾- 1 ¾- 1 ¾- 900. 70c- 78c. ¾- ¾ 85c.- 1 90c.-97¼c 1}7¾c.- 1% 1 - 1½ 1 - 17-£ 
Mlchlaran ... ............ . 2ll !(%- 1411! 12 - 15}4 13 - 16¾ 11¼- 14)4 10¾- 12¾ 12 - 14¾ 13)4- 15!>-1 13)4- 15¾ 12J.4- 14.~ 14 - 16}4 H¼- 1°7¾ 15'1(- 18¾ 
.Mohawk ................ 2~ 51¼- M¾ 51¼- 66¾ 61¼- 66¼ 48¼- 64 48 - 61 48¾- 51 49¼- 54 53 - 61~ 65 - 69 67 - 61½ 65 - 61¼ 59}9- 64¾ 
Montana Coal & C .. 2~ !l¼- 5 4)4- 4¼ 8¼- i¼ 8 - 3¾ 8 - 8'4 2¼ · S¼ 2 - 2% 21};(- 3~ 2~- S¾ 8¾- !;(, 8¼- 5~ 4 - 6)4 
National ................ 2:i 1 - 2 .... - ... . l}d- 2 . ... - .... . ... - . .. . ... . - . ... ... - ... . 2¼- !l 2¼- 5 3¼- 4¾ 2!14- s 2 - 2¼ 
Nevada Consol. ........ :i .... - ... .... - ... ... - ... , ·•· · - . .. . .... - . ... .... - .... .... - ... .... - .... .... - . .. . ... - . ... . ... - . ... 10¾- 13 
New ldrla (Qulcksll.).I) ... - ... .... - .... . ... - .... .... - . ... ... . - . ... . .. . - . ... ... - . ... - . .. . 8 - 8 6 - 7¼ . .. - . .. 7¼- 7¼ 
.North Butte ....... . ... ]~ .... - ... .... - . .. . .... - .... .... - . ... .... - . ... ··•· - . .. . ... - .... Si - 35¾ 34¼- !i9U 49¼- 68!,a 53¾- 77 74¼- 93 
Nova Sco'a St, & C.100 .... - .... .... - . ... 65.l,s- 65% .... - ... .. .. - . .. . .... - ... . .... - . ... . ... - .... . ... - .... .... - . .. . .. - . ... . ... - . ... 
Old Colony ............. . 2:i ¾- 1~ l¼- 1~ l¼- l¼ 1¼- l ¼ ¾- 1 85c.- 1 ¾- 1 l¼- 1% 1 - 1:ki 1%- 2~ 1%- 2 l¾- 2 
o. Dominion (Copp,).2:i 26,¼- 28¾ 26 - 28 26 - 28 23¾- 27 23)4- 26,4 23¾- 25~ 24 - 28¾ 26),(- 29 25¼- 28 26J,,(- 84¼ 27 - 33½ 82 - 86¼ 
O11ceola .................. 2~ 91 - 97½ 88 - 95 92 -103 92¾- 99¾ 88 - 94¾ 90 - 93¼ 90 -101½ 98 -104¾ 97¼-106¾ 107 -116 l0l -112 105 -112 
Parrott (S. & 0.) ...... 10 27 - 30 28 - 29% 28 - 80 25 - 30½ 28 - 25¼ 22 - 24¼ 22 - 27¼ 25 - 28 25 - 27¾ 26 - 28!,t 26 - 29~ 29 - 47 
Phenix Con■ol ... ... . 2~ 3 - 8),.f 2¼- s llJt- s l¼- 2 1 - l!J;t ½- l¼ 60c.- 1 1 - 1~ ¾- 1~ 1 - 2 1¼- 1% 1¼- 1¾ 
Qulncy ....... , .......... . 2~ 106 -118 105 -115 lOi -112 99 -109 95 -100 95 -100 99 -109 99¼-109 101 -107 L0i -109~ l02 -108 107 -112 
Rhode Island .... ..... ,21) l¼- 2¼ 2 - 2¾ 2 - 2¼ l~- 2 114- 2 ll,4- 1¾ l¼- S¾ 2¾- 6¾ S~- 7¾ 7 - 8¼ 5\IJ(- 8 5)4- 6¼ 
Santa Fe (G. & C,) ... 10 2¼- 3 2¼- 2¾ 2 - 2¼ 11,14- ~ 1¼- 1§4 1¼- 2 l¾- 2¾ 2 - 2% 2 - 2% 2¼- s 2¼- 3 2 - 2:¼ 
Shannon ................ 10 7 - 9 6%- 9 7),(- 8¾ 6¾- 8¼ 7 - 8¼ 7 - 7~ 7¼- 8¼ 7¼- 8¼ 6¾- 8¼ 7¼- 9 7¼- B¼ 6%- 7¾ 
Tamarack ....... . .. ... 2:) 121 -134 125 -185 125 -140 120 -130 101 -119 105 -117 116 -127 120 -128 116 -129 126 -136 116 -180 ll5 -128!,i( 
Tecumseh ............. , .2~ 2¾- 3!1.1 2 - S¼ 2:):(- 8¼ 2 - 2½ 2}-4- S¼ 3 - 4¼ Sll4- 7¾ ~-10 8¼- 13½ 12¾- 16¼ 11!14-~ 10 - 13¾ 
TenneHee Copper .... 2~ 86 - 85 29 - 29 30¼- 32¾ .... - . ... .. .. - . ... 24¾- 2!i% .... - . ... Sl¼- a3¾ . .. - -·- .... - .... . ... - . ... 41¼- 58¾ 
Trinity ............ .. .... 2~ 7¼- 12 9¼- 13% 9111- 18 8 - l{».t 7¼- 9¾ 7¾- 8¾ 7:J:(- 9~ 8 - 10 8 - 9¾ BM- 11 8¾- 11~ 10 - 12~ 
United Copper ....... 100 .... - . .. . .... - . .. . 9 - 9 14¼- 28 22 - 26¼ 22¾- 25¾ 23 - 82¾ 82 - 38½ 32¾- 88 88 - 3!i¾ Sl - 84% 33¾- 75 

Pref ................ ... 100 .... - ·•• · .... - ·•• · .... - .... ... - .... . .. . - .... .... - . ... . ... - .... 76¼- 81 77¼- 77½ 76 - 77 74¾- 79 76 - 88 
United State■ ......... 2~ 21 - 25~ 22¼- 25¼ 2;l - 27¼ 26¼- 33¼ 29 - 82 28 - 81 28!1.(- Si 82¼- 35~ 32¼- 89¼ 86 - SB¾ 33¾- 41!1.1 89).,(- 46~ 
U. s. Coal & Oil. ..... 21) 10 - 11~ 9!J.(- 10¼ 9¼- 10 9¼- 10 9%- 10¾ 10 - 10½ 10.l,s- 10% 10)4- 10:J;a 10 - 10¼ 9¾- 10% 9¾- 10¼ 9)4- 131}.( 
Utah Consol .......... . .. ~ 40¾- ~S¼ !ll¼- 48 39¾- 42¾ 42¼- {8.1,( 42¼- 45 48 - 46½ 48 - 46 46 - 47¼ u · - 47 46 - 48 4,6 - 4'8¾ 53¼- 58¼ 
Victoria ................ . 2:i 4¾- 6 4¾- 6% 4¼- 6¼ 3lJ,1- 4½ 2 - S¾ s - S}d 8 - i½ 8%- 5 3~- a5¾ 5M- 7½ 6l}ji- 6!14 6 - tl~ 
Wa■hlnarton . ........ . :,:i .... - .... . ... - ·•• · ¾- l't .... - ... . . ... - . ... .... - .... . .. - . ... 40c.- " ¼- 65c 800.- 1~ 70c.- 1 700.- 1 
Winona ........... ...... ~:) 1171- 12~ 11~-all'.i¾ 12¼- 15 11¾- 18311 9¼- 11¼ 9¼- 11 10¼- 13~ 10~- 18 10 - 11!1,t 10 - ll~ 8!l(- 10¼ 7~- 9¾ 
Wolverlne .............. 2~ 105 -108½ 108 -120 110 -119¼

1
108 -no 106 -109¼ 109 -110 109 -118 118 -128 ll6¼-125 11771-128 12i -128~ 127¼-134 

Wyandotte . .. ... . ~~ 1¾- 2~ lU- 2'¼ 2 - 2¾ 1~- 2¼ 1¼- 1¼ 1.1,s- 1~ l¾- 2¼ l¾- 2~ 2 - 2¾ 2¼- 2¾ l¾- 2~ l¼- 2 
a Assestment paid, 

PHILADELPHIA BONDS IN 1905. 

BOlfDS. 
JANUARY FJtBR'RY. M.AROR. APRIL. MAY. JUNE. JULY. AUGUST. 8BPT'BBB OOTOBJCR. NOV'BBR. DJCO'BJCB.. 

Low.High Low.IDirh Low.Hlgh Low.High Low.High Low.High Low.Hlirh Low.High Low.High Low.High Low.High Low.High -----·----- ---- ---- ---- ---- ---- --- --- . ------------
RAILROAD AND 

MISCELLANEOUS. 
All. Val,, E,Ext,-'10 .1 . ... - .... 117 -117 ..•. - .... lH¼-114¾ lH¼-114½ .... - ........ - ........ - ••. . 113 -118 
Amer. Rys.-Conv ... .. :i 102 -102½ 103 -103 103¼-104 103¼-l0!i 103¼-104¾ •102 -108 102¾-108 103¾-108¾ 103¾-104¼ 104 -104 103~-l0i 100 -101¼ 
..American Tobacco .. . 4 .... - 74¾- 74¼ .... - . ....... -
Atlantic City-1st ...... ~ .... - - ... . 112 -114 . .•• - .... 112 -112 112 -112 .... - - .... 113¼-118¾ ..•• -

Atlantic Coast Line .. 4 • .. • - - .... 100¾-100¾ •.. - - •••. .. •• - .... . •• -
Bait. & Ohlo-1948 ... 4 . ... - - .. 103 -103 .••• -

Prior lien ............ 3~ 96%- 95~ .... - - •••. 96%- 95~ ••• -
Bait. & Pot,-M, L ... . ti . ... - .... 112 -112 .••• - - •••..••• - ... . .... -
Berirner & Enar.-l ■t .. 6 .... - - ... . 105 -105% . ... - - ....... - - ••.. 105 -105 
Bethlehem Steel ........ ti ... - .... 120 -120 119~-120 119¼-119¼ 118¼-120 120 -120!,4 120¼-120½ 119lJ,1-120 11Q¾-120h 120l}.(-121 119J.-119J4120 -120¼ 
Camden&Trent.-ht.6 100 -100 100 -100 . . .. - .... 99~-100 101 -101¾ 101¼-101¾ .••• - - ........ -

•Catawhsa-1 st con■ .. 4 .... - . . .. . ... - .... 105)4-106¼ .... - - .. .. 105 -106 .•• -
•Cent'l Car Tr.-1906 .6 101%-101¾ .... - - •••..••• - ........ -
Cent. ofN. J .-Gen'l ... l) .... - - ... . 13f>JJ:(-185~ ... · - • . .. •• - ........ - ... .. ... -
Ches. & Ohlo-190~ ... 6 . ... - - .... 106J.4-105¼ .... - .... . ... - ........ -

General, 1992 ...... 4~ .... - - .... 1071};(-107~ . ... -
•Chic. St, L. & Plttsb .. ~ . . . . - . . .. 121 -121 .... - .. - .. . 120 -120 - ..•. 120 -120 . _ .. -

• Jb:-lnterest. 
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126 PHILADELPHIA BONDS. 

PHILADELPHIA BO~DS IN 1905-CONTINUED. 

JANUARY FEBB'BY. MARCH. APRIL. M.AY. JUNB. JULY. AUGUST. 8EPT'13EB. 00TOBEB. NOV'BEB. DJ:C'BEB. 
BONDS. 

Low.High Low.IDgh Low.High Low.High Low.High Low.Hiirh Low.IDgh Low.High~ Low.High Low.High Low.Higb 

Choctaw & Memphl8 .. ~ .... - ........ - .... 117 -117½ l17 -117¼ l17!':(~117~ 117~-117!14 •••• - ..• . 117¾-117½ 117¼-118~ 118 -118½ 118¾-119 .••. - •••. 
Choe. Ok. & G.-Geo .. ~ 109~·110 109¼-ll°" 110½-112¼ 111 -111 l09¾-109¾ 109¾-111 *107J.tj-109 109 -109 109¼-109½ 109¼-110 109½-110 109¾-110 
Coo■ol, 19~2 ...... ... . ~ 109 -109~ 112J.ti-112½ 114¾-114~ .... - ... . 112¼--112¾ .... - ••.. 112lJ4-112¾ 113!,.(-113½ ... - .. .. 113½-114 *lll½-13½ .••. - •... 

Citizens' Pa118., lod11 .. ~ 108 -108½ 109 -Jl0 110 -110 .. - .... 107¾-108 .... - • . . . .. - ••.. 109 -109 1 

••• • - •••••••• - •••••••• - •••••••• - •••• 

Clearfteld&.Jeff ....... 6 L26½i-126¼ . ... - .•. - ....... . - ... .. • - .... . ... - ... . .... - ... .. 126'4;-126~ .•• - ... .... - •... 
Coon. Ry. & L.-' ~ t.4½ 98 - 93 ...• - . • . . .. . - . . . - ........ - ........ - .•...... - ... .. ... - •.. 102¾-102¼ ..• . - •.•. 101%-101'¼ 
Coos. Trac. of N . .J . ... ~ 108J.tj-109½ 110½-110~ 110½-llll,,C U0¾-111 111 =111¾ *109 =109!14 109:J:1=110 109!,tj=ll0 1111~=111~\lll =111~1110½=111 *108 =109 

~:!~~ :~o!t\~~~~·~.-.~ ~~~.M=lO~~ ~~.~J.tj=l~~~ ~~:"~!:¼ ~~~¼~10~~ :::: _ :::. :::: _ :::: ::: : _ :::: ·::· _ :::: : ::: _ :::r :: _ ::::[ :::: _ .:: :::: _ :::: 
Ea11too & Amboy ....... ~ 113!1,a-114 115 -11~ 114½-115 112¼-112¼ 113 -113 113 -113 .... - ........ - ... . '1143'-114½ '•··· - ... 112½-112~ . .. . - •••• 
Ea8ton Coo. El.-'49 .. ~ .... - ........ - ..... . .. - .... 103~-103¾ . . . . - •.•. 101 -101 .••• - ... 103 -103 1···· - ... ,1. •.• - .. . j •. •• - ... • •• - •••• 
.Ed. El. L. 11tk. tr. cttl!I.~ .... - .... 111~-lll¼ 109 -109 109½-l09½ .... - .... 111 -111 111 -111 lll½-111½ . .. . - .... 110~-110,i 110½-111 110¾-110!}.! 
.El. & Peo. Tr.-Tr.rc. 4 100!1-.(-102 102 -102¾ ~100¾-103 l00¾-101!,,! 100>(-101¾ 100~-101½ 101 -101¾ l01¾-102½1100J..(-102J,d 1003'-101~ 101 -101~ 101 -101½ 

.E~r:!:~::~~={.~~~~~:: ·::: = :::: :::: = :::: :::: = :::: 1i3 =i;s .. :::: = :::: :::: = :::: ..•. = :::: ~~¼~l~~ :::. = :::r :: - ... , .... - ....... -
Eqult. Ill. G.-L.-l8t .. ~ •107-108½ 1083'-108¾ 108¼-108~ 108½ -109J.d 109½-109½ 1~-109 107 -107¼ 107 -107½ 107¾-107½ 107 -10~ 107½-108 108 -109¼ 
Erl~-l11t 1reo., 1903 .. 4 100 -100 
H.P. Mt,J. & L.-l!!t.4 .... - .... 103 -103 103 -103¾ .•.. - .... 103%-103¾ .•.. -
Bestoov. t•ass •• con11 . . :l .... - - .... 115 -115¼ .... - - ::: :1:::: = ... . 116!',!-116¾ .... - ... . 115 -115 
Holms. Tac. & Frank.~ .... - - .... 105 -105 .... -
Hudson Co. Gas-18t .. ~ .... - - .... 109¾-109:1:t ...• - - .... 

1 

.... -
Hoot. & Br. Top- I 

Consol., 192:J ........ . :) 106 -107½ 107¾-107¾ 107 -107 .••. - •••. 105¼-106 106½-106~ .•.. ...• - ... 107 -107 1 .... - ... . 106 -107¼ ..•. - ••.• 
lodln.oapoll8 St., llen .. 4 86 - 88 88¾- 89½ 89)4- 89!4 89 - 89¼ 88¼- 89 88¾- 89 87 - 88 ... - ••. 88 - 88½, 88).(- 88~ 88¾- 89 88¾- 89 
Interstate Rn.-'43 .. 4 64½- 65 'tl2 - 64 63 - 64¼ 63¼:- 63% 68~- 64¾ 63½- 65 64 - 66¼ 62½- 63¼

1

62¾- 63 1 62¼- 63½ 62'-(- 68¼ 63¼- 66:Jt 
Lake Sup. Corp.-lnc.~ .. - ........ - .... 43¾- 47¾ 44 - 46~ 30 - ~o 32¼- 40 89½- 40 38 - 39½ ... - •. . 89 - 46 42 - 44. 41 - 44. 

~::illt f:t;!:s~~:4! io9 =1io· ~09 =100·· ~~!~~!~~~ 109¼:=109~ 108~~109¾ 107½-107➔.1 .... - :::. :::: = ::· · ios =1osu ioii¼=l09~ ioii =100~ :::: = 
Rellhtered ......... 4½ .... - .... 108¾-108¼ 109 -l00l,:i .... - ... . ... - ..•..... - ... . 107 -107 107¾-107;J,i . ... - •.. J· ••· -

1st, ext., 1948 ........ 4 .... - - ... 111 -111 ... - .••. ... - •.. 109¼-109½ ..•• - ... 111 -111 ..•. - . ... 109M-109!1:( 
Regbtered ...... 4 .... - - ... . 111 -111 •ll0~·l0J,a 110¾-110¼ 

Collateral tru8t ...... :) 108¾-1~ 108¼-109¼ 109½-109¾ 109¾-l0Q¾ ... - ••..... - - •• . ... -
2d, rea-., 1910 .. ...... 1 118¼-118½ 116¾-116¾ 116¼ ·116 116 -116¼ 116¾ 116¾ 117 -117 117¾-117½ lU¾-114¾ lUJ:9-114~ 114),.(-114½ lU¾-11O:1114~-114¼ 
Coo11. lll., rea-., 1923 . . ti 128¾-128¼ 127 -127¾ 128 -12-:! 128½-l~ 127M-127"1125 -126~ 126 -126 12634-127¾ 127¼-128 .•.. - .....•. - ••• 124½-124¼ 
Con■• M.,coup., 1923.ti 127 -128 .... - .•.. 127¾-128 - .....•.. - .... 126,li-126½ 128 -1213 127¼-127½, .... - .... 
Annuity ......... ..... ... ti 149 -160 160¼-UH¼ 161 -152 161 -152 .... - .... 149 -150 1503'-150½ ...• - •... 160:)4-152½ 162¾-152¾ •149¼-49:1,t .• .. - •••• 
Anoulty .............. . 4½ 113 -114 ... . - ........ - .... 116 -115 - .•. . 117¼ 117¼ .... - ... . ... - . .. L17½-i17½ .... - .... . ... - ... . 
Geo. consol., 2003 .. 4 98¼-100 99¼-100¼ 100¼-100:J:t 100¾-100¼ 98¾- 99¾ 99¾- 9 Q% 99¾-100 100 -101½ lOlJ..(-101~ 101 -101¼ •99¾- 99~ 99½-100¼ 

Leh. Val. Coal-18t .... ~ 112¾-114¼ 113 -115½ 115 -115~ ll6 -116½ 118 -115 114¾-115~ 112¾-113¾ 115 -115 116 -116¼ 115 -115!}.i 115¾-115~ 115½-117 
Leh. Val. Ry.-lst ... 4½ .... - - .... 110~-ll~ 110¾-ll~ 111 -111 .•.• - - .... 110¾-111½ Lll¾-111% 112¼-112¼ lll¼-111¼. 

Relll8tered.. ... . .. . 4¼ .... - ........ - - .... 1Q8¼-108J,t Ll0¼-11~ .••• - •••. 111¼-111¼ .... - •..• 
'Leh. Val. Terminal. .. o .... - .... .... - ....... - ... l15 -115 
Leh. & W. B. Coal .... :, .... - ... . . ... - ... .. ... - ... .... - ... . .... - ........ - .... 102¼-102¼ 
.lt'Jarylaod Steel-1st .. ~ 1031¼-103!)4 . ••• - •.•. l04J,ti-105 104¾-104'4 ••.. - .... 105 -105 - •.. . lOS¼-108~ ..•. - •• •. .•• - .. ...... - •.•• 
Morris & .Essex-' 14 .. " .... - ... ..... - ........ - ... . 129½-129¼ . ... - - ....... - •.•..... - •...... - ........ -
.Newark Con 801. Go.s . . :) .... - ... . - ........ - ........ - ... 118 -113 1113'-lll½ . .• - - .••. lllJ.tj-111½ 110¼-ll0~ 
Newark PaHenller ... . ~ •115 -115 115 -116,4 116¾-116 ll5¾-llll¾ 115 -115¼ 115¾-116 113 -113 115J..(-115!,c 115¼-116 115),(-116;,c 116¾-115~ 116 -116¼ 
New York CJeotral-

L. S. & JU. S., deb ... . 4 102¾-102¾ .•.. -
lf.Y.Pb.&Nort.-l■t.4 .... - .... l02~-102¼ ..•. - - .... 103J,(-108J,d ...• -

Incomes, 1939 ........ 4 .. .. -
Nort. & West. 

111t C0D80l., I 996 ..... 4 ... . 
No. Ceoa.-Cons.fleo.4J.i; . ... -

~d, 19~6, B ... ......... ~ .... -
North. Paclfic-1997 .. 4 104%-104~ .... -
Nor. l"enn., l8t, 1936.4 1091¼-109§4 .••• -

- . •• · 101)4-101% .•.• -
- ••.. 110 -110 .... -

Debentare, 190~ .. .. . 6 .... - - ... 101¾-101¾ •••• -

- .... 103¼-103)4 

- .... 120¾-120½ 120¾-120J;i .••• -

OrellOD S. L., l8t ...... . ti .... - - .... 124],(-12!¼ .... - .... 125¼-125¼ .... -
Pa. & N. Y. Canal-.... ,- 10! -104¼ .••• - •.•. 104'4;-10:l¾ .... - - •••....• - •.•...•• -

Consol., 1939 ......... . ~ .... - - .... 118 -118¾ 118 -118 11~-118¾ 118¼-118¾ 119 -119 - •••. 118¾-118¾ 118¾-118!14 119!4-119¾ 119~-119],( 
Consol., 1939 ... .... 4~ .... - .... 110 -110 108¾-108¼ . ..• - 110 -110 - .••...•. - - •... 109¾-109!)4 ..•• - ........ -
Consol .. 1939 ......... 4 101¾-101¼ .•• - •.•..... - •.•. 100¼-100¼ . ••• - .....•• - ••• . 101¾-1021,( 102¾-102~ .... - .... 102¾-102¾102¾-102;.( ..•. -

Pennsylvaola-
Geo., coupon, 1910 .. ti .... - .... 112¼-1131,( 113 -113¾ 113 -118~ •. - • .. . ..• - ••• , ..•. - ••.. lllJ.tj-111½ ... - ........ - .... 112 -112 .••• -
Geo., rea-,, 1910 ....... 6 118¼-113¼ 113¾-113¾ 111¾-114¼ lll¾-111~ 111¾·111~ lll¾-111~ 1123'-112¾ .•.. - - ••.. 109¾-109¾110¾·110}4 .• •. -
Oon■ol., coup., 190:J .. ti 101¾-101¼ . . • • - • . . . .. • . -
CJOD80I., rel&'., 190;} .. ti 101¼-101¾ .... - ••....•• - .••. 100¾-100¾ ..•• -
Cons., coup., 1919 . .. ~ 116 -116 - •••. 115 -116 116 -116 .••• - •••. 1153'-115¾ 
Consol., refl., 1919 . . ~ 116 -116 116J,,(-116¼ ... - •... 114¼ lH½ .... - - •.. . 114¼.-114¼. 
Collatero.1 tru8t .... 4¼ . . . . - .... 105 -105 .. • • - .... 106],(-106¾ . .. • - - • •. 103½-103¼ 
Convertible, 1912.a~ 108¾-103¼ 104 -10!¼ 105¾-105~ .. - ... . 102¼-102¾ 101¾-102¼ 104J,,(-104¾ ••.. - .••• 105 -106¾ 105),.(-106\,4103 -103½ .••. - •••• 
P. W .& B.tr. cts,'~1.4 .... - ... . 103 -108:14 103),(-108¼ 103¼-104 L04 -104 104 -104 102~-102¼ LOS -103 l03 -103¾ L03!J(-103:)t 103¾-104 .•• . - ..•• 

Penosylv.Co.-1916.3~ .... - .... 98¼- 9!:P,c 9!:!¾- 99 98¼- 99 97 - 97 97¾- 97~ 98 - 98¾ 983'- 99 . ... - •.•. 99~- 99½ 97U- 98¼ 97¾- 97¼ 
Coll. trust, 1941. .. 33-§i 9! - 94 93¾- 98¾ 98¾- 98¾ .. .• - 93H- 9! 93¾- 93% .••• - ••• . 93¼- 98~ 93:ij- 98~ ••. -
1944 .............. .... 3½ .... - - ..... ... - ... ... .. - .... 98¾- 98¾ 93¾- 98~ .• •• - ••...... -
19~1. .................. 4¾ .... - - ....... - ... . 108),(-108¼ .... - ••• 108¾-108¾ .••. - .••. 109 -109¾ .••• -
1u1a ................... 4¾ .••• - - ••.....• - ••• . 104!4-104¼ ..•• -

Penn. & llld. Steel ..... ti 115 -115 - .... 114 -115 114 -114 - .... 116¾-11~ ... - . • . . . •• - - •.• 117¾-117¾ .... -
Peoosylvaola Steel. .. ~ .... - ........ - .... 107 -107 
Penn. & Northwest .... ~ 116 -115 - ••• .. ••• - - ..•....• - - ....... - ....... -
People's .Pa11sen1ler-

Stock tr. ctts., 1943.4 103 -105 108¼-108¼ l0S¾-103¾ ..•• - .•.. 104 -104. 103¼-104 104¾-104¾ 102½-103 102¾-103¼ 103¼-104 103!1:(-103l'4 104 -105 
.Perkiomen, 1st 11er .... 3 108 -108 •••. - .•.• 109 -100 .••• - - ........ - •.•.•••. - ••..••.. - .... 110¼-110¼ . ••. - ........ - ....... -
Phtl. Bait. & w.-ht.4 107¾-108¾ 108¼-1083,t 109~-109}4 110 -110 107lJ4-107¾ .•.. - •••..••• - .••. 108!),.f-108~ 109¼-109~ .... - ... .. ... - •••...•• -
Philadelphia Co ........ :) llQ¼-110~ 110 -110~ 109¾-•09¾ 110 -110~ 110 -111 110½-lll¼ Ll0;.(-111¾ lll¼.-112 il0¾-111 Ll0¾-111 ll0J.tj-11~ 109¼-110¼, 

Uoo11ol. & coll. tru11t.~ 101¾-102¼ 102¼-104 104 -105½ 105!4-106~ •103¼~ 104~-106 104½-105 104¾-105¾ 105 -106½ 106¾-106¼ l03¼-t04 103 -10t!4 
p-._ua. Elec.-Tr. ctts •. li 103 -103~ 1033'-l~ •103 -106¼ 104 -105 104 -105~ lO()U-108:J:1 1011),.t-103 102 -103 100 -103 100 -101¾ 9~-100¼ 100 -101¼ 

Tru11t certlftcates .... 4 73½- 76 76 - 77 76 - 80 78,r 80¾ 72¾- 79¾ 70½- 74~ 71 - 73 71¼- 73¼ 71!4- 72~ 70 - 73 70 - 73:)4 .,o~- 78¾ 
Phil. & Erle-19~0 .... ~ 116 -116¾ 1163(-116'4 114%-114¾ .•.• - - ••.. 114¼ -114¾ 115¾-115¾ 116¾-116~ .•• • - .... 115!,.(-117½ .•• - .... 117¾-118 

Gen. mort., 19~0 ..... 4 .... - - .... 104 -104 104 -104~ 104¾-104¾ 105 -106 l0S!J:(-103¾ .... - •••. 104¼-l0!l¼ . ••• -
Pblla. & ReadlDll-

~d, 1933 ................ li .... - .... 125 -125 126 -126 - •.•. 1243' ·124.J,t ••. - •••. 124 -124 .••• -
Coo110I., llOld ... ....... . ti .... - .... lll¾-111¾ 113¼-113% US!J,4-113¾ .••• - •..• 111 -111¾ 112 -112 
Imp. lll., ext., 1941.4 .... - .... 107 -107 .••• - •... 1053'-105¾ . . . • • •.. 106 -106 .... - .. . 106¾-106% .••• - •... 106 
Consol. ext., 193'1 ... 4 106½-106 .... - •... 1()4¾-104.¾ 104M-104¼ 105¼-105¾ . ... - - •.•..••• - ••• . ••• - •• . . 105 
Coo., coup., 1911. ..... , 118¾-118¼ 119 -119 - ........ - ••• . u~-119:)4 116¾-116% 117 -117 117½-117¾ 11'7¾-117!14 US 
Coos., reir., 1911 ..... , . ... - .... 118,t-119 119 -119¾ 119)4-119),( .••• - .••. 1163'-117¾ 117 -11734 .... - - •••. 118 
Readlnll Terminal..~ 124 -124 1.28 -123¾ 128 -123~ .••. - ••.• 121!4-121~ 123¾-123.li 122¼-126¾ . ••• - •••. 126 -127 125 

Pblla. Wilm. & Bait.
Debenture, 1911 . ... . 4 .... -

Pitts. Olo. C. & Sa.. L.-
1940 .... ............... . 4;. .... -
l!Jerle8 E, 11l49 ...... 3½ .... -

• J11x-1ntere1t. 

- .... •102-102 

- ••.• 110.(-116~ . • • • -
- • • • . . . . - . . . . 93¾- 93¾ .... 

-105 .... -
-105~ 105l}jj-105~ 1063'-105¼ 
-118 117~-118¼ 114%-116¾ 
-118 •114J.tj-177A !H¾-1153,4. 
-126 125 -12o!J{; 124 -124 

- ..•. 9! - 94 .... -
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PHILADELPHIA BONDS IN 19O5-00NCLUDED. 

JANUARY FEBR'RY. MAROH. APRIL. MAY, JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. 
BONDS. --- ----·---1·----l----·1----1----

Low Hi11b Low.High Low.High Low.High Lo»'.High Low.High Low.High Low.Hi2h Low.High Low.Hl11b Low.Bi2b Low .High ---------- ------ - -- --- ---------
P. Sb. & L. E1•le-lst .. :J •••• - ••...••. - •••. 120 -120 .... 
Pltts.Youna-.&Aeh .. ti .... _ ... - .... . .. - . ... .... - ........ - ... . ... - ........ - ....... - ... . ... - ... . 1147(-114¾ 
Port Readlna-... ......... ~ . . . - . .. . .... - . . . . . . . - .... . ... - . . . 118 -118 .... - . . 
Readlnlf-1997 ......... 4 •10(%-02½ 102}4-103 101¾·102¾ 102 -102¼ 101➔.( - 108¼ 102U-103Jle! "101½-02¼ 102¼-108 102;14-108}4102¾-108~ 102¼-103 102~-1087Ai 

Re(flstered . ............ 4 100¼-IOO¼ . ... - .. . ..... - ••. . - . .. . ... . - ... . .... - . .. 101 -101~ ... -
Jersey Cent •• collat 4 l.l9¾-100 100 -100~ 100¾-101¼ 99,:1- 99¼ 99¼- 9~ 991J4-101 100½-101¼ 101 -101¼ 99¼-101¼ •99!,t-100 99¼-100 100 -100¼ 

Readln(f Traction ...... O •..• - . .. . . •• - . . . . . •. - • .. . • .. - ... . .... - . . . . ... - . . . . ••• - ... . •••• - . . . . ... - .. . 125 -130 . ... - ... .. ... -
Rocbeeter Pas"enller.O 110 -110~ 111¼-lll¾ . .. . - ..... .. . - .... 110 -110 . . . • - ••...••• - •.• • . . •• - ..• .. ... - •••. U0¼-110½ 110¼-110¾ ... -
Roch. & Plttsb.-lst .. 6 126¼-126¼ . . .. - ......• - . . . . ... - ........ - ....•••• - •••..... - .....••. -
Rochester Ry. & Lt ... ti 96¼- 95½ 98).6-100 100¼-101~ 101¾-102¼ 101¼-101¼ 102¾-103 100¼-100¼ •.. - ... 101¼-101¼ 102 -102 102 -102 102 -103¼ 
St.J.Ry.H.L.&P.-lst.~ ... - .... 108 -lOt¾ •••• - •••..••. - .•.. . ... - ....... - ........ - ... . ..•• -
Schuylkill R. East S.-

lst, 19Z1 ... . .......... . 4 104¼-lOt¼ ... - ••. . 104¾-104~ lOi¼-104!>.( 104~-105½ 103¼-103½ 104 -104½ 106 -106 105¼-106½ 106¼-106½ 106¼-107 104!!:(-105¼ 
Seo.board Air L.-1 st.0 .... - ........ - - ••. . 102¼-102¼ . . • • - - •... 105 -106 . • . • - .. . 
Second Ave., Plttsb'lf.0 .... - ........ - - . .. 114 -114¼ •..• - •.•. 115 -116 115~4-115~ 116 -116 113¾-113M 
Southern-1st .. ... . . .. . 1) 117M-117'4 .... -
Sun.Raz.& w.-19!lS.~ .... - - . . . 102~-102¾ •• - - .... 105¼-105¼ 103¾-103½ .... -

~d, 193~ ... . ........... . 6 . . .. - - .... 126¾-126¾ . . . . -
Susqueh. Coal, 1911.ff .... - - .... ... - . .. . lll¾-111½ .... - - ........ - .... 111 -111 . ... -
Syracuse Rap. Tran. a .... - - ........ - . . . . ... - ........ - ........ - .... 108 -108 
Texas & Poe., 1st .... ti .... - - ........ - .... 125 -12& .... - ........ - ••• . .•• -
Union Troct'n (lnd.) ... ii 97 - 99¾ 99~- 99~ 99 - 99!>.( QS¼- 99 98¾- 99¼ 99¼- 99½ 97 - 97¼ .. . . - .... 99 -101¼ 99¾-100 99¼-101 100¾-101 
(Jnlted N. J ., 190S ..... 6 .... - - ... .. ... - . .. . ... - .... 108¾-108¾ .... -

Gen., 1944 ............. 4 .... - - ... . . .. - ... . .... - ... - ........ - ... . 112 -112 . ... -
Gen,, 1ti23 ............. 4 . . . - - .... 107 -107 .... - ... . 107}4-107¼ . .. . - .... - .... . ... . ... - •••. 107~-107¼ 

United Rn., a-., tr. ctf . . 82¾- 83 83 - 85 84¾- 85¼ 85 - 85½ 85 - 86½ *84¼- 86% 84¼- 85¼ 85!4- 88 87¼- Sd~ 88 - ~ 88 - 88¾ •85½- 89 
United R'ys (Halt.) .... 4 ... . - ....... - .. - .. ... - .... 94),:(- 94~ . . - .... . . . -
U.S. St.Corp.,~d,'63.~ 92¾- 98U 94 - 95 93¾- 95¼ 97}4- 98 94¾- 94¾ 92:J:(- 94!'4 94¾- 95¼ 97¾- 9~ 96¼- 97111 98¼- 99 96~- 97½ 96~- 9~ 
United Troe •• Plttsb .. 0 114¼-115 115J,4-115~ 115 -116¾ 115),:(-115!,4 116¼-116~ .... - . . 113J,4-113Xi 114 -114 114~-114½ 114¾-llf>½ 115M-115~ 116 -116 
Welsbach-Coll. tr ..... o 61Jc- 66 64:J.4- 67 65 - 66 65 - 66 61 - 65~ 62¼- 63 62¼- 68 62¾- 65 65 - 67~ 69 - 71½ 71. - 76 72 -•73¾ 
Westcbes.Llaht.-lu.ii 112¼-112½ .••• - ........ - ........ - •......• - .. . 
West.N.Y.& Pa.-lst.0 *ll'n-6-18~ 118 -118!':( 118¾-118¾ 118J.(-ll~ 119 -119 119¾-119½ 117}4-117Ji 118¼-118~ .... - .•.... . - ... .. ... - •••. .. .. - •••. 

Genero.1 ................. 4 96¼- 98!4 98¼- 99¾ 99~- 99¼ 96¾-*98 96¼- 96¾ 96¼- 98¼ 97¾- 98 97¾- 98½ 98¾- 99 •96~ 97 96¾- 97 96M- 97¼ 
Incomes ................ . ~ .... - - .... 32 - 8.2 30 - 32 82½- 84 

West J:"blladel'a-2d .. ii .•.• - 116 -116 •••• -
West Shore ............ .".4 .... - - . ... 109 -109 •.•• - ••. . .... - .....•• -
Wllkttab. Gas & Elec.O •... - - ... . 102~·102~ ..•. -
Wll. & Chester Trac .• ~ .... - .... 105¾-105½ ..•. - .... 103),(-103),( .... - •••. 108¼-103½ •... -
Wilm. & Nor., l8t .. .. ii •••• -

CANAL. 

- .... 104 -105 105 -105 
- . . . 103¾ ·103~ . • • • -

- .... 104¾-lOi¾ ...• - •••..••• -

Chesap.&Del.-lst M.0 .... - - • • . . 46 - 46 . . • - . . . . 48~- 48¼ . . . . - - • . . . 50 - 50 - • • . 50 - 50 - •••. '48 - 48 
Lehllfh Nav.-Ext .... . 4½ .... - - •... 108)4-108.!c 108 -108 107¾-107¾ 107¾-107½ . . • . - - .•.. 106¾·1~ . ••• -

RR., a-old, 1914-... 4 .... - - . . . 103 -103!>1, . • • • - ••.. 1033,1-103~ 
Gen. mort., 19:l4 . . 4½ 10~-110¼ 110 -110 109 -109¾ 109~-110 108!1<{-108111109~-109¼ •... - .... 109¼-109¾ 110 -110 108~-110 109 -109 .••• -
Coll. trust, 190~ .... 4~ •.•. - ....... . - ... . lOQ¾-100¾ 100¾-100¾ lOOJ,6-101 101~-101¾ .... - - • · . . .•.• - •••• 
Consol., 1911 ......... , .... - - .. . 118¾-118~ 119 -119 .•• - 116¾·117 117 -117¼ .•.• - . . . 118¾-118~ .... - ••.. '114M-1(9:c ..•. - •... 
Fund.& lmp't.194~.4 102¾-103 

.Penna.-Mort .. lRt0 .. 6 28 - 28 
105¼-105!( 105 -105 105 -105¼ 105¼-105¾ 106¾-106½ ••.. -

SO - 80 • . • • - . . . . . . . - . . . . 3()%- 31¼ 80 - 80 .. . . -
• .Ex-Interest. 

- ••• 317,(- 31¼ ...• - 32 - 32 82~- 88 

PHILADELPHIA STOCKS IN 1905. 

~TOCKl!t. JANUARY FJ:BB'BY. MAROH. APRIL. MAY. JUN.I. JULY. AUGUST. SJ:PT'BJ:B OOTOBll:B. NOV'BJ:R. DJ:O'BEB. 
Pnua11e,-1han "11,~i>ercent. ---- ----· --- --- --- --- --- ---- ---- --- ------

Par Low .High Low .Hl11:b Low .lll11:h Low .H111:b Low .IIl11:h Low .High Low. High Low. Hlgll Low. Rigb Low. Hlgb Low. High Low.High -----------1----·----- - --- ------ --- -- - ---- ----------
Allea-heny Val., pf .. . ii0 81 - 38 88 - 83 32½- 32~ 8i - 35 34 - 81 . • . . - .. . . . 85¾- 36 37 - 37 86 - 33 89 - 40½ 89 - 40~ . . . . - •••• 
Amalgam. Copper .. 100 71J,(- 75¼ 74.¼- 7~ 77¾- 8lx, 80)4- 87¼ 80¼- 8!),( 82 - 82¼ 82¾- 84¾ 83¼- 88¼ 81 - Si½ 84 - 85~ 78¾- 89 89¼-110% 
Am. A cad.of Mu•lc ,100 335 -335 .•. - . ....••. - ....... - .. . . .. - •.. 361 -361 .•.• - •.•. . .. . - •••• 
American Cement ... 10 61>(- 7!14 613-16-? 6¼-615-16 6¼- 7 6~- 7 6¼- 7 6¾- 7 6¼- 7 5¼- 6~ 5¾- 7 6 7-16- 7 6¾- 7 
Am.Iron & !!.i!teel.8~ pd. 2¼- 2¼ 2 - 2½ b41 - 41 - .......• - •••..•.• - . .•• - .••.... -
Amer. Railway• ..... :rn 48 - 48½ 48¼- 58 52 - 63¼ 521>(- 54½ 51~- 53 50½- 51~ 51 - 51¼ 51¼- 51 52¾- 5~ 62 - 63 52),(- 58~ 52 - 62¾ 
Bell Teleph. <Pblla.)~0 61¼- 62 61 - 62 60 - 60¼ 59 - 60 58 - 59~ 58 - 60 57 - 58 67¼- 60 59¼- 60~ 60 - 61¾ 60 - 61 61 - 62 
Beriruer & En(fel, pref . .... - .... . ... - . . . LOO -100 102 -102 . ... - ... . ... . - . . . . . .. - ..•..•.. - - ........ - ..•...•. - •••• 
B'klyn Rap. Trans.100 .... - .... 65¾- 65~ 67 - 68 65¾- 71¼ 60!,s- 61¾ 65¼- 70 72¼- 72;14 69 - 71¾ 69¾- 72~ 70¾- 78½ 74.¾- 91¼ 83¾- 91!ki 
Cambria 11-on .... ..... ~o 48 - 49 4.8¾- !1.9 •ts - 49½ 48¼- 48~ 48 - 48½ 49 - 40~ 48¼- 49¼ 49 - 49>ti '48 - 49¾ 49 - 49¼ 49 - 4.9½ 49J,4- 49½ · 
Cambria Steel ......... ~O 25¼- 26~ 25½-~ 26½- 27¼ %:14- 27¼ 24M- 26!.( 26 - 27¼ 27 - 28½ 27 - 27¾1 27 - 29 28¼- 2~ 2794- 29 28 - 82 
Camden & Burl. Co.20 38½- 38½ ..•. - 40 - 40 .... - . . . . .. . 

~d pref ................ ~o 62 - 62½ 62 - 62 61 - 62 61¾- 62~ 60¼- 60¼ 60½- 60½ 61 61 - 61 - 62 61 - 62 60¾- 60!14 
OatawlHa, 1st pret .. ~0 62½- 62}6 62 - 62½ 62 - 6~ 62¾- 62"1 60ll:!- 62½ 61 - 61~ ... - ... . 62 - 62 1 62 - 62 63 - 63 61¾- 61¾ 60¾- 60¾ 

Chic. Union Trac'n.100 .... - .... .... - ... .... - 7'¼- 7¼ . .•• - - ·•·• - :::: . .•. 
Columbus Ry., pf. 10tt .... - .. . 106½-106½ .••• -
Consol. L. Superlor.~0 ¼- ¼ ¾- ¾ .... - - .....•• -

Reorg. ctte., 93 paid. . 63i-8 5-16 7¾- 8 6¾- 7¾ 6½- 7~ 4¾- 6½ . •.. -
Pt. reora-. ct18., $3 pd 13 - 15¾ 13¼- 14¼ 13 - 14~ 12 - 12:J:i 8 - lll}fi ..•• -

Cona. Trac. ot N. J.l 00 78;1J(- 88}9 81¾- 62}i 82¼- 83 82~- 85 82¼ · Si 82¼- 83 81¾- 82 81 - 84 88¾- 83¼ 82 - 83~ 81 - 82 •80¼- 83 
Cotton Oil & l<lbre, pf. . .... - ... - ... . .... -
Cramp & Sons............ . . . . - . . . . . . . - . . . . . . . . - . . . . 25 - 80 25 - 28 28 - 28 ...• 

1¼- l¼ 
- .....•• - ••...... - .... 30-30 .••• -

Del. & Bound Br ... 100 .... - ... . 206 -206 •••• - •••••••• - ••••..•. - ••. .. ... - .•.. . ... - .... 
De Long Hook & E .. 10 10 - 10 9¾- 10 10 - 10;J4 l~- 11 .••• - ... 10¾- 11 1<»1- 11 
Dlam'd 8tate Steel..10 ~- ~ J,(- ~ ¼- ¾ ¼- ~ J.( 6-16 ¼- ½ 

Pref ........ .. ... . .... 10 1 - 1½ :14- I¾ ¾- l¼ 7-16-11-16 6-16-¼ ¼- 7-16 ¼- ¼ 
Easton Conaol.Elec.a~0 16 - 15 15 - 16 16 - 16 •••• .: ••••••• -
East Pennsylvanla .. ii0 .... - ... . .... - ... 72 - 72 .... - ... . .... - ... .. ... - ... . .... -
Electric Co.of Amer.10 10¾- 11½ 10½- 12¾ lli!Jt- 12¾ 11%- 12~ 11½- 12¼ 11 - 12 11¼- 12 

Warrants ................ .. . . - ... . ... - . ... . ... . ...... . 
Elec. l!tor.Hattery.100 76 - 78¼ 76 - 90½ •83¼- 883,( 81 - 89¾ 77 - 81 75 - 80½ 76 - 84 

Pref .. . ........ ...... 100 .... - ... . .... - .... . . . . - .... .. .. - . . . 
Erle ..................... 100 88¼- U>( 43¼- 47 44~- 48¾ 40%- 4734 87¾- 48½ 
Falrm't Pk. Transp. . . . 18 - 22 19¾- 20¼ 20 - 23 21 - 23½ 20 - 20¼ 
Ft.W.&Wab.V.Tr.100 . ... - .... .... . ... 

89¼· 44~ H¾- 48¼ 
16),(- 18 17 - 17 
17 - 17 

- . . . . . • . - ••.. io5 -205 . • • . -
10¾- 10¾ 10¾- 10"1 10¼- 10~ 10¼- 10:xi 

¼- ~ ¼- 8-16 1-16-8-16 . . . . -
¾- ~ J,(- 7-16 ¼- ~ ¼- ~ 

19 - 19 
72¼- 72~ ...• -

11 - 11¼ 11 - 11~ 11 - 11½ 11¼- 11¼ 11 - ll!ki 
- .. . . 9-16- M 

82 - 87~ 84¾ • 88¾ 83 - 85½ 78 - 88½ 79 - 82'( 
·55 - 85 . . . . - . . .. . • . • - .... 
46 - 5291, 48 - 62¾ 47 - 60¼ 46¾- 50J.4 46¾- 4~ 
16¾- 17 16M- 17 17 - 17~ 16 - 17¼ 16¼- 17 

..• 21 - 21 
Pref .................. 100 .... - ........ - . ... . .. - ........ - .. . . .. 

Frank. & So. PaH ... ~o 450 -450 .... - ••.. t52¼-452¼ 452 -t52½ 450 
48 - 48 . ... - .. .. 50· - 51 .•.• 

-!I.M -150 -450 450 -450 450 -458 ...• 
- 14 10½- 12¼ 12¼- 14¾ 12¼- 12¾1 10 

- •••. 50 - 50 
- . . . 153 -454. !55 -455 

Gen. Asphalt trust rec. 10 - 17¼ 14¾- 16½ li¼- 16 13~- 15½ 11 - 11½ 9¾- 10 9 - 10 8¾- 10 
Pret. tl·ust ctfs... .. . . .. 40¼- 49 46 - 48}6 46 - 48 46 - 48 39 - t6~ 88¼- 40¼ 481>(- 48 43 - 47¼ 43 - 4bl-fi 41 - 43:U 36 - U 88 - 4t 

Har. P.M.J.& Lan.:rn 105¾-105½ 
Hestonv. lU. & F.,pre1 . ... - .... 74 - 74 
Huntln(fd'n &Br. T. ~O .... - ••• . 17 - 17 17 - 19 

Pref . .... . .. ........... ~o 48M- 50½ 48 - 48!14 u - 50 

- •....... - • .. 107,½i-107¾ •••• - • . . 108¼-108}:6 . . • • - •.•• 

19 - 19 16¾- 1~ ..•. - ••.. 17 - 17 17 - 17 17 - 20 
60 - 50¾ 50 - 50!,4 47¼- 49 49:J.(-'50 50 - 60¾ 50¼- 51~ 51 - 66 
24-27 .•.. - 22-22 

20¾- 21¾ 91¼- 21¼ 
54¼· 56 M - 58 
25 - 25 Indiana Union Tr .. 100 . ... - 17 - 17~ 17¾- 20 

Indio.nap. St. Ry .. ,.100 97 -100 .... - . . . 103 -103 
Int. Sm. Pow. & Ch .. ~O 31 - 36Jc 32 - 82 SO¾- 84 

110 -110½ 110 -110 118 -113 115½-115½ .••• - - ..• . l21 -121 

Keyatone Teleph'ne.~0 .... - ........ -
Pref .. ................. . oo ... . - . . . . ... -

b Full paid shares; f50 par vlilue. 

30¼- 81 . . . • - - • • . . 30 - so 30 - 82!':4 31!1<{- 32 
- • • . . • . • - • • • . 10 - 12¾ 11¾- 14~ 

a$20 paid. • EX·<11Vl4end.. 

31 - 31 80 - 81 31 • 83 
13¼- 14¾ l~- 14¾ 19 -..i.SM 
40 - 45 •••• - . .. . ... . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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PHILADELPHIA STOCKS IN 1905-CONCLUDED. 

STOCKS. JANUARY FBBR'RY. M.A.RoH. APRIL. MAY. JUNB. JULY. AUGUST. 8BPT'BJCR OCTOBJ:R. NOV'BJ:R. DBC'BJra. 
Prkeaperahaf'e,notpercent. --- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----

Par. Low.High Low.High Low.High Low.High Low.Hig.b Low.High Low.High Low.High Low.High Low. Hlirh Low.High Low.Hlllh -------· ·-----------
Key■toneWatckC.100 .... - ....... - ........ - .... L25 -125 130 -130 . ... - .... . ... - .... 125 -125 .... - .. .. .... - ........ - ........ - ... . 
Lake Sup. Corp . . ... 100 .... - ........ - .... 22 - 25¼ 20 - 25 1~- 20 16 - 19 16 - 18'A 16¾- 18 17 - 17~ 16½- 1~ 17¾- 19 1~- 18¾ 
Lehillb Valley ... ·-··· ·:rn 52¾- 5~ 58¾- 70 6'1!,(- 6~ 62¼- 68½ 60 - 66¾ 62 - 61¾ 61¼- 6'1¾ 62¾- 74!J:( 70¾- 75 73 - 88:ki 80¼- g~ 78¾- 86¾ 
.Lit Brothers . .......... 10 11¾- 11~ 11¼- Ill►.( 12 - 12¾ 12¼- 12½ .... - .. . . .... - ....... . - ....... - . - •.. Hi* 16 
Little SchuylkllJ .. ..... irn 63 - fl3¼ 68 - 63 61¾· 62¾ 61½- 62¼ 61¼- 61½ .. . - • • . . 62 - 62 62 - 62¼ 62 - 62 62¼- 62¾ . .. • - .. .. 63 - 63 
Manufact'd Rubber . IO ¾· 1 ½- % ¾- ¾ 11-16-1 15-16-1 ¾-15-16 16·16-1516 16·16-15-16 ¾-16-16 ½- 9-16 ¾- ~ ¾- ¾ 
Marsden Co ......... 100 '1 7-16- ~!J,t 4!':(- 6~ 4¾-6 3-16 3'.¼· 4;14 8¼· 3¾ 3 - 4:ki 8* 4¼ 8¾-4 9 -16 3¾- 4 8¼- 3~ 8 - 3½ 2¾- 3¼ 

Pref.. .. .. . . ... ....... 100 90 - 90 .. . . - .. .. .. .. - .. . 
MlnehUl ........... ..... .. ~O 66 - 66¾ 66 - 66¾ 66 - 66¼ 66 - 66¾ 66 - 66 *65¼- 66¾ 65¼· 65¾ 65!..(- 66 67 - 67 65~- 67¾ 66 - 66 66¾- 67 
N. Haven Iron & St .... :J 3½- 3½ .... - ... . 8~- 3~,f 8¾- S¾ .... - .. .... .. - ... . .... - .... 2¾- 2¾ 2¾- 3 2 16-16-3¼ 2¾- 4 
N. Y. Phila. & Nort .. ~O ... - .... 87¾- 87:1-9 84¾- 88¼ .. .. - ••. . .. - ........ - •• . . . •• - .... .... - .... . ... - ... • •. - .... 108 -105 .... - ... . 
Norrlstown ............. /)0 168¾-160¼ *lM¾-60¾ 16~ 168~ 158¾-169~ 168¾-159'4 168 -160 159 -169 159½-159~ 16~-168¾ 169 -169 160 -160 168½-159¾ 
Northern Central. .... ~O 108 -104½ 102¾-109~ 106 -108 105 -10~ 98¾-103 101¾·102:ki 101 -101 101 -109¼ 106¾-111 108¾·110¾ 108 -108¼ 106½-106¾ 
!'eorth Pennsylvanla .. :}0 105 -106½ 105¼-lOJ 104¼-105 lOi¾-105 •105 -105 104 -105 10~-10'1% •08%-10~ 102%-105 104¼-106 *104 -106 105 -106 
Penn Trame ......... .. !I~ 3 - 3~ 3 - 8¼ . . . . - .. . 8¼- S¼ 8¼· S¼ . . • • - . . .. . . .. - 2¾- 8¼ . .. - . • .. .. • - . . . . .. . . - . . .. 8 - 3 
Penn■ylvanJa ........... ~0 67½- 69% 69 - 72¼ 70¼- 78~ 68~- 72¼ &¾- 70 66¾- 71 70 - 71!':( 71¼- 787A 70¾- 72¼ 71¼- 72¾ 68M- 7~ 69 - 72¼ 
Rlllht■... .. .. ......... • • .. •• - • .. . • .. - ........ - . • 1 16 - 8-16 1-16 - 1-16 .... - .. .. . .. - ........ - ........ - .. .... .. - - . .. . ... - ... . 

Penn. Elec. Veblcle .. 10 .... - ....... . - - . .. .... - ........ - - ... .. .. - ... . 
Pref .................... 10 2 - 2 2¼- 2¼ 2~ 2¾ 2¼- 2½ 21¢- 2¾ 21¢- 2¼ 2¼- 2¼ 2 - 2¼ l½- 2 1¾- 1¾ 

Penn. Salt Mffl . .. ... .. ~o 104 -105 104 -104¾ 105 -106~ 103~-106 106 -106¾ 106 -107 106 -107 •105 -106 106 -1087-f .. .. - . . . . 50 - so 
Pennsylv. @teel ..... 100 60 - 6C .•. - .. . .... - . .. . .. - .. .. .... - .. . . ••. - ........ - . .. 4.6 - 46 .... - . .. 51 - 51 51 - 51 110 -115¾ 

Pref ...... . ..... ....... 100 98 - 98½ 98 -100 99 -101 99 -102¼ 96¾· 99 96¼· 97 118 - 99 99 -104 102 -104 *03¾-107 99¾-108½ 108 -104!'-( 
Penn. Warebou■e ... ~0 . .. . 75 - 75 - .. .. . . • - - ........ -
Philadelphia Co ...... :JO 40~- 42 41¾- 45~ 43¾- 48~ 41!1,t- 47½ 42¼- 44¼ 41¾- 4'1!1:t 48 - 4.5 4.4~- 47¼ 45½- 48% 48¼- 49¼ 48¼- 55~ 51¼- 62¾ 

Pret ... ............. . ... :JO 46¾- 47 4~- 48~ 47½- 49 48 - 49 47;6- 48½ 46!'-(- 47½ 47¾- 48½ 47¾- 49 47¾- 48½ 48½- 49 49 - ~~ 49,ii- 50 

Phlla. Elec .... $10 paid 9%- 10¾ 10 - 11¼ 10¾- 12 11 - 12½ 8¾- 12¾ 8 - 9¾ 811-16-9 8½-9 1-16 8!J:(-9 lH6 8¾- 9¼ 8¾- 9 8¾- 8¼ 
Phlladelphla &Erte .. irn 70 - 71 70 - 74 70 - 7~ 70 - 72J.il . . .. - .. . . 71 - 71¾ 71 - 721' 72 - 76¾ 78½- 76 76¼- 76 71 - 74 *71¼- 78¾ 
Pbll. Rap. Tr ... $20 pd. d17!J:(-e26 e24M- 82:ki 29¼- 31¾ 80~- 36 29~- 34¼ 25¼- 21l¾ 27 - 29¼ 27¾- 29~ 27¾- 28~ 27¾- 28~ 26¼- 88~ 80 - 33¾ 
Phlladel. Traction ... ~0 9~-1003,d lOO}t-101 .,99¼-1013-t, 99!1:(-100 99~-100¼ 99 -100¼ 99½-100½ 99¾-101 •99 -101 LOO -100¾ 100 -101 100¼-101 
Phlla & Trenton ... 100 280 -280 .... - . ..... - - .... 277 -277 ... . - - .. 280 -280 - . .. ..... -
Pltt■burala Coal .. 100 .... - .. ... .. - .... . ... - ....... - ........ - - ........ - 15 - 15 .. .. - ....... . - ........ - ... . 
Pooallon.Collier,pf.J 00 .. . . - .... . ... - . . . . ... - .... .... - 87¼- 67½ .... - 85 - 86 86 - 85 
R#ways Co. Genero.1.1 O 8¾- 4 3¾- 4,¼ 8!1(- 4 2¾- 8~ 2* 2~ 2½- 8 3 - 4~ 8¼- 8¼ 8~- 4¼ 41¢- 6¾ 6¼- 7¼ 
Readlng ................. :JO 89¾- 45 U¾- 48¾ 46¾- 4~ '15 - 49~ 43½- 47¼ 46¼- 50¾ 50-5416-16 51¾- 62% 57½- 62 69¼- 64¾ 64¼- 71~ 67¼- 76M 

1st pref ...... . ......... 30 45~- 4~ 45¾- 47 45'4- 46 4'>!'-(- 46¾ 45 - 46 45 - 46 '16 - 47 46¼- 4711 45½- 47 46¼- 47½ 46 - 47~ 4.6 - 4.6¾ 
2d pret.. ............... ~o 42 - 44:ki 4'1'.Jii- 4-6¾ 4.4M- 46¼ 48¼- 4~ 42¾- 43½ 44 - 45¾ 46¾· 47~ 45¾- 48 46%- 50¾ 4.9 - 50¼ 48¼- 50¼ 48 - 49 

ReadlnllTractlon .... ~0 .... - .. ...... - 80 - 30 32 - 32 ••.. - - .... 33 - 83 84 - 8!1. .... - ........ -
Rldare Ave. Pas■ ..... ~0 .... - .... .. .. - - .. . ... - .... 802 -802 
Roches. C.PaH.,Pf.100 . ... - ....... . - ... 107½-10~ .... - - .. .. 104¾-104~ .... - •.. 10'1½-106 .... -
Roches. Ry. & Lt .. 100 62¼- 62¾ 65 - 66¼ .... - - .... 120 -120 

Pref ................ .. 100 84 - 87¾ .... - • .. . 91 - 93M .... - - ... . 92!'-(- 9~ .... - .... 93 - 98 96 - 96 91 - 96 97 - 917 
Scranton Ry ........... ~0 .... - .... 25 - 25 .... - .... - ........ - .... . ... - ..•. 27 - 27 .••• -
~d & 3d Passen&"er .. ~0 304J.(-804¼ .... - ........ - .... 302 -802 .... - - ..• 800 -800 302 -802 .... -
South'n Paclftc Co .. 100 64!);(- 68 67¾· 72 66½- 71 6-'3¼- 68% 58M- 63% 62 - 65 66½- 66 65 - 67 66 - 69¼ 68 - 71~ 67 - 70 66 - 71 
Southern Ratlway.100 34¼-~ 84.}t- 86¼ 34¼- 36~ 32 - f6½ 28%- 31 81 - 8~ 32¾- 34¾ 83M- 86¾ 85¼- 88 85 - 87~ 33¼- 86¼ 34¾- 36¾ 
Su■q. Iron & Stettl ..... :} l'U- 2¾ 2 - 27-( 2 - 2¼ l¾- 2¼ 1%- 1¾ l!J:(- 1¾ l¾- 1¼ 1¾- 1¾ l¾- 1¼ 1¼- 1½ 1¼- 1~ 1¼-1 9-16 
Texas & Pacific ..... 100 35¼- 85¼ .... - .. .. 39¼- 39~ ..•• - - ........ - - .... 84½- 84>11 • ... -
13th & l~th St■ ...... ~0 .... .:. .... 804 -304 .•.. - - .... . ... - ........ - ........ - .. . . 306 -806 .... - .... 805 -806 .... -
Tidewater Steel ...... 10 1¾· 2 1½- 2 1¾- 2 1¾- 2 1 9-16-1¾ .... - •... 1¼- 1½ 1¾ - 1~ 1 - 1¼ l¼- l¼ ¾- 1¼ ¾ - 1 

.Pret ............. ... .... 10 .... - 6 - 6½ .... - ........ - ........ - .. .. , - 4 .... - •.• . ••• - ....... -

Tonopah Mlnlnir ....... . J .... - - .... 18¾- 14¼ 12¾- 14 •13 - 14J,.( 13 - 14½ 18¼· 14 ,.12½- 18½ 12½- 133,d 18 - 16¾ 
Union Pa■senirer ..... ~0 .... - ...... .. - .... 286~-236½ .. .. - . , . .... - ...... .. - ... . 286 -287¼ 237 -240 .... - .... 240 -2n .... - .... .... -
Union Traction .... . .. ~0 68%- 69 5~- 59 58~- 69:ki 59* 61¼ 60~ 63 58¼- 62~ 69¾- 60% 60J.(- 62 61¾- 6.2 62~- 68~ 62¾- 63!,( 61~- 63 

Union Trac. (lnd.).100 ... - .... 31 - 31 .... - . .. . SO - 80 2'1 - 2-1 . ••• - . . ...... - •••• 26 - 26 . ... - .... 32,(- 82½ 31 - 81 .... - . .. . 
Pref .................. 100 .... - .... 81 - 81 .... - ...... .. - . ..... .. - .... ... - . . .. .... - ........ - ........ - ....... . - ...... .. - ... . 

United Co'■ of N • .J .100 1378 -275 273½-274 •271 -273½ 270½-271 270¼-272 268½-272 268¾·269¾ 269¾·270 *267¾·61½ 268¾-270 270 -271 270 -272 
United Ga■ lmp't .. . . 30 105¼-109~ 108 -116¼ 114 -118¼ 115½-125¾ LOO!J:(-121 90 -101¾ 92't- 97 95¾·100¾ 97 - 99½ 90¼- 98¾ 90~- 94~ 92½- 98% 
Un. Pow. & Trans ... !l~ .... . - ........ - ........ - .... .... - . ... 66 - 66 ... - ........ - ........ - .... ... . - ........ - .... . ... - .... . ... -

United Ry■• (S. F.).100 . ... - .... 30 - 31¾ 39* 89¼ . ... - ... .. .. - .... 55 - 65 62¾- 62¼ ... - .. .... . . - .. . ... - ........ - . . ..... -
Pref ............ .... ... 100 .... - . . . . 74~ 79!J:( 'W~- 89 81~- 87½ 82 - 82 81 - 88 87 - 87¾ 87¾- 90 88 - 90).d 91¾- 92 91¼- 91'.¼ 89 - 89 

U.S. Steel Corp'n .. 100 281¢- 81¾ 80¼- 85¼ 33¼- 87¾ 81¼· 38}4 24¾- 83¼ 263,(- 82¾ 81¾- 85% 84¾- 87¼ 84¾- 88:ki 87 - 89 85¾· 88¾ 86 - 48¼ 
Pret ... ................ 100 91½- 96:J4 93½- 95¾ 98!14- 97¼ 96¾-104~ 90¾-101% 91½- 99¼ 99J,.( -103¾ •102½-05% 101%-106!,,t 103¾-105~ 101 -105¾ 108 -106¼ 

Un. Trac., Pitts., pf-~O 49¾- 491i 49¼- 49¼ 49¾- 51 51 - OlJ.!i M - 51 50 - 61 60 - 51 50 - 50 60 - 60 60 - 60 60 - 50% 50%- 51 
Warwick Iron & 8 . . 10 5 1·16-5¾ 6½· 6 6!':(- 7 6¾- 7 6M- 6¼ 5½- 6 6¾- 6 5¾- 6 5M- 5¾ 6* 6 6¾- 6¾51-16- 6 
Wel■bach ............. 100 20 - 28 20 - 25 21 - 22 21 - 21 - .... . .. - 20¾- 24 23 - 24¾ 25 - 28½ 28¼- 81 80 - 31 
We■t.N.Y.&Penn . . ~0 - ........ - 6 - 6 5 - 6¾ .... - 6 - 6 6¼- 6¾ 6¾- 9½ 8¼- 9 9 -10 
W,Jersey& Sea Sh .. ~0 65 - 65 64¼- 64¼ 63¾- 68¾ 60 - 62 60 - 62 60 - 63 68 - 68 63 - 71¾ ... - .... 69¾- 69¼ 69 - 70 

We■t PhUa. Pa88 .... ~0 252¼-252½ .... - - ........ - - ... . .... - ... . 257 -257 
We■tmoreland Coal.:50 90¼'.- 92 93 -110 111¾-lU lll¾-111¾ 90 - 90 86 - 86¾ .... - ••• . •83 - 90 88¾- 95 93 - ~ 9•* 96 

Warrants.............. .. . .. - - .... 35 - 48½ 83 - 4.0~ .... -
Full-paid receipts ..... .... - - .. . . 87 - 88¼ 84 - 85¾ 8! - 85 84¾- 89½ 89%- 89~ . ... -

Wilkes. Gas&Elee. 100 . .. . - - .. .. .. .. - - . . . . 40 - 40 - . • • 40J,.(- 48¾ !l8 - 61¼ 

CANAL. 
Lehlllh Navlllatlon ... ~0 105 -114¼ 108 -110½ 104 -108¼ 107 -110¼ *lOi½-108 102,(-103 100 -102 104 -110 104)4-106 1041¢•117¾ •111-124 118 -128¾ 

Trustees' certlflcate■ . .... - .... 10a -110½ 105 -108½ 104 -110 104 -•108~ 103 -101½ 100*106 104;(-112 106 -109 L00¼-120 111¼-128311116 -121 
Morris Canal. ...... . 100 65 - 65 .... -

Pret .. ...... ..... .... 100 165 -166 .... 170 -170 - .. . 168 -108¾ .. .. -
d $16 pal<l. e $20 pald. • Ex•div!dend.. t .lllx-rlgb.ts. 1§$50pald. 

BAL TIM ORE BONDS IN 1905. 

JANUARY FEBR'RY. M.A.RoH. APRIL. JUNlC. JULY. AUGUST. 3EPT'13ER. OCTOBBR. NOV'BER. DBC'BER. 

BONDS. 
____________ ~o_w_._B_ig_b ~~w_.H_ig_h ~~w_._H_ig_b ~<:_w_.H_ig_h ~o_w_._H_lg_b ~o_w_.H_i_g_h L_ow_.H_l_g_b L_o_w_._H_lg_h L_o_w_.H_ig_h Low.High Low.High Low.High_ 

Ala. Coal & Iron . ...... ~ 86~- 91 88 - 9~ 91 - 95¾ 94¾- 96 92 - 92 90 - 90½ 90 - 91 90½- 91¾ 91 - 92 92 - 96 92¾- 98 92¾- 92M 
American Ice ........... ti • • • - • • .... • • - • • • • .. • • - • • .... • - .. • • .. · , - .. • • .... - • ... • ... - • • ...... - ........ - ........ - • ..... • • - • • • • 87 - 87 
Anacostla & Poto ...... ~ 105¼-106~ 106½-10~ 106½-108¼ 106¾-106¼ 10'1¾-105 10'1¾-105~ 106 -106¼ 106)4-107 L06~-1073i 104¼-106¾ 105½-106 105½-105½ 
Anniston Water Sup.4 • •· • - ........ - .... 60 - 60 .... - ........ - ........ - . . .. . ... - ........ - ... . ... . - ........ - .. .. 
Atch. T.&@. Fe-Gen.4 .... - ....... - . ..... .. - ........ - ........ - . .. . ... - .... .... - .... . ... - ... ... - ........ - .... 102¾-102½ .... - .. .. 
Atlanta & Char.-l8t . 7 l059:(-105:J4 106 -106~ .... - . . ...... - ........ - ........ - ........ - .... 105 -106}i ...• - .... l05i,.-106¼ l06½-105½ 106¾-106 
Atlan. Consol. St. Ry.~ 105~-105¼ ... - .. 106}(-106½ 107½-103J.!i 107~-107~ 107½-lOi~ .... - . .. . •.. - .... L06J,.(-106¼ 106¾-106¾ . •. - . . . . . .. - .... 
Atl,Coast L. RR.-lst.4 101 -102 102!,(-108¾ 100¼-102¾ 10()%-102 lOL½-102¼ 101!1,t-102¼ 102 -102¼ 102;(-lOl!~ lOlxt-101% 101¾-102 lOl¼-102 101%-102 

Atlantic Coast Llne-
Connectlcu t, certUs .. ~ .. . . - .... 118 -118 116 -116 116 -116 .. .. - .... . .'.. - - .. .. . • • • - .... 11'1½-115½ 116 -116¾ 116½-116¾ ... . - .... 

Certificates .......... 4 95 - 95 95 - 95 94 - 94 98¾- 9! 93 - 94~ 93 - 9!~ . •.• - .... 98:ij- 114¾ 9'1 - 911}.j .... -
Certificates (new) .. 4 91¼- 91)4 91¼- 93'4 92 - 95 92 - 93~ 92¼- 98 94 - 9!½ 98½- 94¾ 94. - 94½ _94 - 91 93 - 9l½ 94 - 9'13' 94 - 94 
Certlficates,~-~0s.4 92)4- 95 91%- 96 96 - 98 ll6 - 91% 96!14- 96),( •95 - 86½ 94½- 95¼ 94¼- 95½ 95 - 96 96¾- 96¾ 96 - 96 96 - 96 

South Carolina ..... . 4 102"-102½ .... - .. .' . .. .. - .... 102¾-108 . ..• - - ........ - .... 103 -103}4 104 -104 - .... 104 -104 
AUllUSta & Alken ...... ~. .. . - . . .. .. . . - ........ - - . . .. 90 - 90 
Auirusta Ry. & Elec .. . ~ 102¼-105 108¾-104 104. -104!J,t 104~ -106½ 105 -106 103½-104¾ .... - .... 104¾-105 105½-106½ 104¼-104½ L04¾-104¾ . ... 
Baltimore Brick ...... 1) 84 - 85 84 - 86 87 - 87 86½- 87 66 - 87 86¼- 86),( 83¾- 84 85 - 86 84½· 85 86 - 85½ 85 - 5½ 86¼- 86¼ 
Bal. Cat. & Ell. 'l.1111•.~ . - .... 108~-108¼ .... - .. .. 109~-lo9;a . 
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BALTIMORE BONDS IN 1905-CONTINUED. 

BONDS. 
JANU.ARY FEBR'RY. MAR0H. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER DEC'BER. 
-------------1----1------
Low.Hiirh Low.High Low.Htirh Low.Hlirb Low .Htirh Low.High Low.Htgb J,ow.Hh?b Low.Hil?h T,ow.Higb Low.Hlizb Low.High 

Bait. Che■.&At., 1st.:) .... - - ....... - ... . .... - - ........ - .... ... - .... lll½-111½ •••• 
Bah. City Po.H.-ht . . ~ 107 -107 107J4-107:ld .... - ••. 108~-109 104½-104½ 106 -106¼ 106 -106 106¾-1061}.f 106¾-lOtl¾ 107 -107 .... - .... 105¾-105¾ 

Certs. ottndebted .. 4½ .... - - ... . 10~-102!)4 .••• - - •... l0a¼-108¾ 101 -101½ 101¼-101¼ 
Bah. & Harr., 1st .. . ~ . ... - - ... 115)4-115,!,4 llt¾-114½ 

West.Ex.,1st,193S.ti . ... -
Baltimore & Ohlo-

Pltts. L. E. & • Va.4 .... - - .... 100¾-100¾ . ... -
Bo.It. & Pot.-M.L'ne.ti 113¾-113¾ . ..• - - •.. . 111%-111¾ .... - - ... . 118¼ 118¾ .. .. -

1st, Tunnel, 1911 .... 6 .... - - ........ - ... 111 -111 ..•• - - . . .. 112½-112½ .... -
Bal. Spa.Pt.& Ches.4½ .... - - ... ..... - ... . 96¾- 97 94½- 9t¾ 94¼- 94½ 9!l¾- 96 96 - 97¼ 97 - 98¼ 
BaltlmoreTrac.1929.ti .... - - .... 117¾-117¾ 118)4-1181}.j •.. - .... 116½-116½ 117 -117 .... - •... 118),:(-118½118%-ll~ ... . - •.. . U5~-115M 

Convert., aHented .. ti . . .. - - ........ - .... 102½-102¾ 100~-100¼ 100%-100¾ .... - .... 101¼-101¾ .... - .•.. . ... - . . ...... - . . . . ... - ... . 
Carolina Cenn·al. ..... 4 97 - 98 98 - 98¾ 98~- 99¼ 98½- 99 98 - 98~ 93:J;(- 99 98)4- 98)4 98)4- 98½ 98¼- 98½ 98¾- 99 98¼- 98¾ 98¾- 99¼ 
Central Ga.-Consol .ti 118¾-113½ .•.. - ••. . .• . - •.•. 115¾-115~ ... . - ........ - ..... ... - ........ -

1st Income ............. 1> ... - .. . . .. . . - . .. . . . .. - . . . . . . . - . . . . . . . . - . . . . .. .. - . . . . 95½- 95½ . . .. - .. . . . • •• - .. . . . • . - .. . . . . . . -
Central Pass.-lst .... ;) ... - ... . 117¾-117½ 117 -117 .... - .... 116¾-116¾ 117 -117 117¼-117½ .... - •. .. 117¾-117¾ . .• - ... . 116 -116¾ 116 -116 

Ext. & lmprovem't .. ti .... - .... 118¼-119 118¾-118¾ 117¾-119 118 -118 118¼-118¼ 118¾-118¾ . ... - ... . ••.• - ..... ... - ........ -
Chariest. Cons, Elec .. ti 93¼- 94¾ 9'1 - 94¾ 04 - 96½ 95 - 95½ 93½- 95 93¼- 94. 9!¾- 96¼ 96¼- 98 95¼- 96 95¼- 951}.j 95 - 95lk; 95½- 97!,4 
Charleston St. Ry. . :) 105!,.(-105¾ .... - . . . 106~-106¾ .... - .... 107 -107 .... - . . . . .... - .... . ... - ........ - .... . .. . - .. . . .... -
Chas. & W. Car., 18t.li 112¾-ll!l¾ 115¼-115½ 115½-115¾ 112~-112¾ 112¼-112¾ 112¼;-112¾ 112½-118 112:J.:(-118,!,d 114¾-114!14112¼-113 112¼-118 118 -114 
Charles. JUec. Ry. L. & 

Pow., 1st, 1929 ...... a .... - ... . - ....... - ........ - - .... 104 -104 
Char. Col. & .A.-let ... li 117,¼-117¾ .... - - •....... - .... . ... - - .... 117¾-117~ .... - - .... 120 -120 

~d, 1910 .............. . 7 .... - ....... - - .... 118¼·113~ ... -
Cho.ttan. Electric ...... ~ .... - . ... 96 - 96 ...• -
Cl. Ry. L. & P.<N.N) .. :5 85½- 85¾ . ... - - . . . . 85 - 85 .... 83 - 88 
City & Suburban ...... . ~ 113"'-113¾ 113¾-113¼ 114. -114¾ 114½-114½ lH¾-115!,( 113 -118¼ 113¾-113% ll4 -114 114 -114!1:( 114!1(-114~ llt:hi-116 11!¼-112:Ji 
City & Sub. (Wasb.) .. li 106¾-108 105½-107 107 -108 .... - .... 106 -106½ 106 -106¼ 107!,t-108 105 -105 105 -105½ 105¾-105½ 106 -106¾ 106¾-106!1( 
Coal&lr.-lst,19~0.:)108 -109 106¾-107 106 -107 107 -107¼108 -108 108 -108½108 -108 105½-105½ .... - - ..•. 106 -106 106 -106% 
Colorado Mid., 1st . . 4 74½- 74½ . .. • - . . • . . . .. - . • . . .. .. -
Colorado & "outh'n .. 4 .... - ... . .... - . . . 92 - 94 94¼- 95 .. .. - . .. . o,¾- 94¾ 95½· 95¾ .... - .... 93½- 93½ .. . - .... 94 - 9! 
Col. New.&Law.,1st.3 70 - 70 . ... - '. ....•. - ... . 71½- 72½ .... . ... - ......•. - •.•..•.• - ....... - .. .. . . 
Col. & Greenv.-lst .... ti 116¾-116¼ 116½-116½ . .. - ... . ...• - .... 117¼-117,¼ .... - ........ - ........ - .... 116¾-116;J4 ... . 
Consol'd Gas-1910 ... ti 10$½-108¾ lu8;l;(-109 110 -110 110¾-110¼ 109½-109¾ 110¼-110¼ 107¾-108¾ 108¾-108½ 108¾-108Ji 1089:t-109)4109 -109¾ 109 -109¾ 

Bonds, 193~ .. ......... ti ll4½-115½ 115½-116 116½-116½ 115)4-116½ 116 -116!,d 116½-116½ 11'½-115¼ 115½-115½ 116 -116)4 116 -116)4 115 -115 lH!J.(-115~ 
Ct-Cs. oflndebt ...... . 4½ • • • • - • • -. 102½-102½ 102¾-10! 101½-102 101¼-101¼ 101¾-102 102¼-102¾ 102 -102 102 -102¾ 100¾-101 100¾-100¾ 100 -100¼; 

Oonaolldatlon Coal .. 4>11 98¾-100¼ 100¾-100¾ lOOl}e-100:U 101 -101¼ 9g - 99¾ 99 - 99~ 100 -100 ..•• - ... . 100½-100½ 100½-100% ...• - . . . . 99 - 99 
Cotton Duck ............ . li 78 - 77 75¾- 78½ 7tl - 78¾ 76¾- 77'4 76¾ -77 77 - 82½ 82¼- 84¾ 84 - 86 82 - 83½ 81¾- 82¾ 81½- 83¾ 88 - 85 

Incomes.................. . 26 - 31½ 28½- 88 32 - 35 84 - 34:½ 30 - 32 SO - 31¾ . ... - ........ - •.. . 40 - 40 
Day. Leban. & Cln .... li • •·· - .... 60 - 60 .... - _ ..•... ,. 
Delmalvto. Tel.. ........ ~ 78 - 78 .... - •......• -
E.T. Va. & Ga.-•~6 .. ~ .... - .... .... - .... 118¾-118¾ .... -
Edison Elec. ofN. O ... ~ .... - .... 100 -100 . ... -
Fla. Cent' I & Penin ... li .... - ... . 109¾-100¾ ..•• - . .. . ... _ . . . . . ....... _ 
Florida Soath'n-1st .. 4 96 - 98¾ 98¾- 99¼ 98¾- 99¼ 98:ij- 99¾ 98¾- 99!,4 99"- 99¼ 98¾- 99¼ 100 -100 100½-100¾ .... _ •... 100½-101 100%-10\l¾ 
Ft. Worth & Denver.6 .... - ........ - ........ _ ........ - . .. . .... - .... 115 -115 ..•. - .... . .. . 
Ga. & Alo..-Consol ... . :) 110¼-lH 118 -113¼ 112¾-118 lll¼-112¾ 111*112¾ 112¼-118 •110¾111½ 111¾-ll~¾ 11:! -112~ 112¼-118¼ 112½-118 112¾-118¾ 
Ga. Ca1.·. & No.-lst ... li 110 -111¾ 111"·118 112¼-113 118¼-118}4 113 -113~ 118 -113¾ 111 -111¾ 111 -111¼ 112 -112 112¾-112½ 112½-1121¼ 112!1,!-112~ 
Georgia PacUlc-lst ... 6 122¾-124 12'1 -124½ 12-1;.(-12'1~ 124 -124 124%-124¾ .... - . . . 122;½-122:>4 .... - .....••. - •... 124½-124½ .... - ......•. - .... 
Ga. So. & Fl.-1st,'41>.~ 114 -115 114½-116¼ 115 -115¾ 115¼-115¾ 115¾-116 116 -116¾ 113¾-114!,d 114¾-115¼ 115)4-115½ 115½-116 ..•. - .•• 115 -115 
G.-B.-S. Brewina ... 3.4 56 - 58¾ 58¾- 60¾ 55 - 57¾ 57¼- 60!1:( 58½ - 59½ 59 - 62 61¼- 62½ 62 - 68 60 - 61 60½- 61¾ 60 - 61 60 - tll¼ 

lncomee.. . . . . . . . .. . . . . . . 2~- 29 28 - 31 26½- 29¾ 29¼;- 32)4 28 _ 29 27!1:t- 80 80 - 81¾ 30 - 81¾ 30½- 82 81!'-(- 35)4 31¼- 33¾ 80½- 81½ 
lndlanapoll• No. Tr .. ~ ... - - .... 96¾- 97¼ 97¾- 97¾ .... .. . .. ... - •.. . .... 
lndlanapolle l!!ltl'eet .. 4 .... - - ... . .... _ .... 88!'.(- 88;1:t .... - .. .. 
lndl&.napolls Water .. 6 .... - - .... 105¾-105¾ .... - ... . . ... - .. .. 
Internat'l M. & lll . . 43,t .... - 79%- 79% .... - - ... . .... -
K.C.Ft.S.& M.-Ref .. 4 .. . . - .... - ... . 86¾- 86% 
Knoxville Traction .. li .... - .... 104 -10!¼ .••• - ... 104¾-105 - ... . 106 -106¾ 106½-106~ 107 -107 
Lake Rol'd Elevated-

Guaranteed, gold . ... li .... - - . .' .. ' 119½-119¼ . . .. . ... 119½-119½ . . . . .. . 120 -120 
Lexlnat. (Ky.) !!!It.Ry.ti 102¼-108½ 102 -105 103½-104¼ 10! -105 105 -105½ .... - ... . 108 -103 - . ... 105¼-106¾ 106 -106 ... - .... 103:Ji-104 
Macon Ry. & Light ... ~ 9¼ - 97 9&½- 99½ 98¾- 99½ 99 - 99½ 99 _ 99½ 99 - 99½ 97¾- 98,d 98¼- 99~ 99¾- 99% 99½-100 100 -100" 100 -102 
Maryland & Pa. RR .. 4 95 - 95¼ 95 - 95¾ 93¾- 93\1.:f 91 - 9i¼ 93¾'- 9:lt,,j .••• - • •• . 94¾- W¾ .... - .. ....•• - . ... 93%- 9i 9'1 - 9!½ Q4¾- 9!¼ 

Incomes.......... ....... 50 - 50 50 - 60 58¼- 51,l,li 56¾- 57 .... _ •... 57¾- 57½ 55 - 57 58¼- 63 dl¾- 62~ 60¾- 69½ 66 - 69¾ 65¼- 65}4 
Jllaryland Steel-lst .. li 108>i.-10~ .... - - •......• _ ........ _ ... . .... - ... 105 -105 .... - •.. 104 -104 ..•. - .... 103¼-103½ ... : - ... . 
Maryland Telephone.ti 95 -100 99 - 99¾ 98 -101½ 99 _ 99~ 100 -100 100 -100 97 - 97½ ..•. - ..•. 97 - 99 97¾- 98 98 - 98 100 -100 

General. ..... . .......... l) 70 - 85 88 - 88½ 84 - 84 8! - 85 85 - 85 .... - • . . . 78½- 82}4 82~- 82¼ 81 - 87 87 - 88 ..•• - •. . . 88 - 88 
Merch. Coal-J oln t . . l) 94¾- 95 95 - 95 9,1 - 91½ 91¼· 95!,d 95¾- 95¼ .... - .. •. 95 - 95 .... - - .... • • •· -
Met. St. RR., 1st. '21>.1> 118¼;-118¾ .. .• - .... 119½-119½ .... - .....•.• - ••....•. - .... 117 -117 117½-118 ...• - ........ -
Mon. Riv. RR. Co,d . . li .... - _ ........ - - . ... ... - ........ - ... . 100¾-100¾ . .•. - ........ -
.N'portNews&OldPt.ti . ... - ... . 95 - 95 .... - ........ _ .. . . 93 - 97 .... - 90 - 90 .... - .... 91%- 91% 97¼- 97~ 96 - 96 97 - 97 
Norfolk & Carolina ... ti .... - .... 119½-119¾ - .... 118¼-118½1117½-117¾ ... . . - ... 118¼-118½ .•. - . .. . 119¼-119½ 118¾-118" .... - .... 1~-118~ 

!Id, 1946 ..... . .... . .... . li ... . - ... 119 -119 .... - ... . .... - ........ - . .. . . .• . - 119 -119 119 -119 118 -119 . . •• 
Norfolk Ry. & Light .. :$ 91 - 96 94 - 95 94%- 94.¾ 94~- 95 Gl - 92¼ _92 - 95¼ 92¾- 98½ 98!>.- 94. 9! - 94 95~- 98 9:i - 97 95 - 95~ 
Nor-folk l!!ltreet Ry ..... :i . . .. - - ....... , - .... 112:J;!-112¾ lll½-112 . .. • - •... 109 -109¼ 111 -111 111 -111 . . . . - . . . . . . • • -
Nor-folk & West ....... 4 .... - ........ _ .. . .... _ .. - ... . .... - ... . 101¾-101¾ ...• -

General ..... ... ....... . ti . ... - - ........ - . . . . . .. - .... 181~-131¾ .•.. 
No. Baltimore Trac ... ~ 120¼-120½ 120.\,4-120¾ 120½-121 120%-121¼ 121 -121 119¾-119¼ .. .. - .... 120 -120 121¾-121¾121¼-121;14121 -121 .... -
NortlteaetotS.C.-lstti . ... - ....... - ........ - ....... - - .... 180 -130 ..•. -
North. Cent.-19:lli .. 4¾ .... - ........ - ... .. .. - .. .. 110¼-110¾ .... - . ..... . 

Gold, 1926, ser.A .... li . ... - .... 120¾-120¾ 119}:(-119¾ ..•• - ..•. 120½-120½ ..•• 
Gold, 1926, ser. B ... :i .... - - .... 119~-120½ .... -

Nor. Paclfic-L. a-....... 4 .... - - .... 105¼-105¼ .... - ...... . 
Omo.ha Gas ...... . .... 6 .... -
Petersburg-Class A ... li ... . - - •... 116 -115 

Class B .......... . ....... 6 .... - •••. 127¼-127¾ .... 
Phila. Bait. & "\V .... . 4 .... - .... 1081,4-108¾ .. .. -

- .•.. 112 -112 118 -113 .... - ..•. . ..• -
. ... 118 -119 . . .. - - .... 120¾-120¾ . .. -

- •••. 120%-120¾ . . . . -

- •.•. 110 -110 . .. • -
... . 118½-118½ ..•• -

- .. . 132 -182 181 -181 . . .. -

Philadelphia Co, Con.~ . . . . - - .... 1101.4-110¼ . .. . -

Pittsb. & Allesh, Tel.li 80¼- 85 85 - 88 .•. . • . .. 86 - 86 86 - 86¼ 83¼- 83½ .... - - •... :83 - 83 84¾- 86 .... -
Plttsb. United Tract ... ti 115 -115 .... - ........ - - •....... - ........ - .... 114¾-114¾.... - .... 115¾-115" ••• -
Potomac Valley .... . ... ti 116 -116 - .... 118½-118½ .... - - ... 117 -117 . .. - .... 118 -118 118 -118 
Raleigh & Auirusto. ... 6 123½-128~ l.24~-124¼ 125¼-125¼ 126¾-125¾ 126 -126 . ... - ... . .... - .... 125 -125 .... -

Car Trust. 1906 ..... l) 101¾-101¾ ...• - . ....... - ........ - ........ -
Blch, & Danv.-Vone.6 .... - ... 116½-117 116½-116½ . .•• - . . . 118 -118 . ... - •.•. 115½;-115½ 116 -116 116¼-116¾ .... - •... 116¾-llBM 

Debenture, 1921 . ... J 112 -112 . ... - .... 114:Ji-116 112 -112 .... - - ... . .... - . ... 112¾-112;1:1118½-118½ 
Richmond Traction ... ~ 102¼-102½ ...• - - .... 106¾-106¾ 106¾-106¾ 105¼-105}4 106¾-106~ . ... -
St. L. & 8. lt.-Eq.'09.li .... - ... .... - ... . . ... - ... . .... - ........ - - ... . 101,4'-101¼ ..•• - ........ -
Sav. Fla. & W.-lst ... li .... - ........ - - ........ - ........ - .. . ... - .... . ... - ... . 118 -11.8 . ... - .... 117 -117 .... -

1st, 193<1 .... .. .......... 6 .... - ........ - - .... 129¼ -129¼ .... - ........ - .... 133½-138½ .. .• -
Seaboard Air Line ... . 4 84¾- 89~ 88 - 92 90¾- 91¾ 84¼- 88'.¼ 8!¾- 86¾ 86~- 90 89¼- 90 89~- 91" 90 - 91¼ 89¾- 90¼ 89¾- 90 89 - 89½ 

10-year ................. l) 103½-104¾ 104¼-104½ 104.\,4-104.¾ 10! -105 102 -102¾ 102!}.i-108X? 103¾-104)4 104½-105 105 -105 104¼-105¾ 102½-102¾10i¼-102¾ 
3-year ........ .......... ~ 99¾-102 101¾-102¼ 99½-100¼ 100¼-100½ 100,d-100½ 100½-101 101½-101½ 101%-102 100 -100 100 -100½ 100¼-100¾ 10\l;.(-100¼ 

Seab'd & Roanoke .... li 110¼-110½ 111 -111 - .•.. 112 -112 112½-112¾ 110~-110½ - .... 112%-112~ ... - - .... 113¾-118.\,4 
lilllv. ~J) . Ocain. & G-. . 4 . . . . - .. . . .. - .. . . 102 -102 .... - . . . . . . . - .... 
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130 BALTIMORE BO D STOCK . 

BAL TtMORE BONDS IN 19O5-00NCLUDED. 

JANUARY Flll"BR'RY. MARCH. APRIL. MAY. JUNJ:. JULY. AUGUST. 8J:PT'13EB. 00T013ER NOV'13J:R DEC'13ER, 
BOKDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.H~ Low.High Low.High Low.High Low.High Low.High 

South Bound .... ........ ~ 112½-118 .•.. - .•. 114 -114 111,4-112 .... 118>,i-113~ .... - .... 112¾-112½ 118 -118¼ .... -
So. Car. & Ga.-lst..... . . . . - .... 109¾-110 109¾-109½ 
Southern-

Ry. & Equip,, '07 .. 4½ .... -
So. Side RR. & Devel.~ 90 - 90 
Suf. &Car.-1st Cons.~ ... . -
Tenn.Coal-Bir. Div. 6 .... -
'f'ol. Elec. St,-19~2 .. ~ . .. . - ... 102 -102 
Toledo Traction ..... ~. ~ - .... 102 -102 

99~- 99~ ... :::r:: 
- ... . 97¾- 97¾ 

- .... lll~-111~ ..•. -
- .... 102¼-102¼ .... - ..... . . -

- .... 100½-10~~ 101 -101 .... - ....... - ........ - ...... . 
- .... 108¾-108¾ .. .. - • • . . .. .. - - .. • . . .. . - . .. . .. .. - .... • • · • Twin C'y R.T.-.Joint.~ 

Un. Elec. Lt. & Pow.4~ 95¾- 96¼ 951},!- 98¾ 97¼- 98!4 98½- 98½ 95¾- 95:)4 96¾- 97 97 - 97½ 97 - 97½ 97¼- 9[1 96¾~ 96¾ 97 - 97 
United Ry. & Elec ..... 4 

Income ................ . . 
92 - 9¼¾ 95 - 97½ 92½- 95 91¾- 98 92 - 92¾ Ille:½- 9i 93½- 94 93¾- 95~ 92¾- 98¼ 92¾- 93½ 92 - 9:i 92 - 93 
50 - 53¼ 52 - 6~ 6i - 68 55¾- 65¾ 57,t- 61 60 - 621J:( 59 - 60½ 60 - 65¼ 65 - 67½ 65¼- 66~ 65½- 67~ 64½- 66¼ 

Tru8t Certlfic11.te11. 57 - 68~ . . . . 59 - 61¼ 58¾- 59 59¼- 63¾ 63¾- 67½ 65 - 66 65¾- 66~ 68¾- 65 
Un. Rys. !St. Loul11 .. .. 4 .... - - ........ - ... - ..... ... - .... . ... - ... . .... - 88-88 
Un. Rys. ~an t'ran ... . 4 - .. .. . .. . - 88½- 881;, .. .. - .... 
Va.Ry.El,&Dev,,lst.~ 97½- 99 99 -100 101 -102 99 - 99¾ 99 - 99 98 -100 98½-100 U0¾-100 99¾-100 100 -100 90¾- 99¾ ll9M-102 
Vlrldnla lllldland-

111t series ................ ti lOi¾-104¾ 104¾-104¼ 101¾-102 102¼·102¼ 102 -102 102¼-102¼ 102¾-102¾ .... - .. . 100¾-100~ .... -
2d series .............. ... 6 - .... US -113 110¼-110~ . .. 111 -111 llll4-lll¼ lll½-111~ .... - _ ... .. . - .... 110¼-110~ 11(%-110¼ 
3d series . . ........ .... :}•6 .... - - .... 118 -ll8 - .... 115¾-116:14 .. .. - .. 116¾-116¼.... - .... 
4th series ........ 3•4-~ 113 -113 .... - .. . . .. . -
.ith serlel!I ... : . ......... ii .... - . .. . 116 -116¼ ll4¼-115 115¼-115½ 114¾-lU!Jo! 115 -115 - •• .. 115 -115 112¾-112!J:t 1131}.(-113¾ 118~-113~ 113½-llSM 
General, 1936 ....... ~ 116 -116 - .... 117 -117 .... - ....... . 

West. Maryl'd, l 9li2.4 90¾- 93!,t 02 - 08¼ 92¼- 93~ 90 - IH:k, 881}.(- 90 88¼- 89 88~- 89¾ 89 - 89:¼ 89 - 89½ 871}.(- 88 87¼- 88 86¾- 87 
West Hampden Park.l; 92¼- 92½ ... - ........ _ ...... . 
West Va. Cent.-lst ... . 6 111 -lll¼i 111 -111½ lll~-112 . ... - .... 113¾-113¾ ..•• - . .•. 110 -110 110 -110)4110¼-110½'110¼-110~ 110¼-110½ 110~-110;,( 
We8t. No. Car.-Cons .. 6 115¼-115~ .... - .... 115~-ll~ . ... - - .... 114 -lU¾ 114¼-115 - .... 115)4-115:!4 .••• - •.. 1161}.(-116~ 
Wheel.& L.E.-Equlp.:i 101¾'-102 - ........ - ........ 
Wilm. Col. & Auirus .. 6 .... - .... 111 -111 .... 100¼-109l4 110 -110 - .... ... - .. . . .. -
Wll. & Newb.-lat .... 4 .... - - ... 101¾-101½ ... -
Wilm. & Wel,-193~ .. :J .... - .... 118 -118 .... - .... 119¼-119¼ .... 

19J~ ...... .............. 4 .... - - ... 101;½-101¾ .... -
. .. . 117ll(-ll8!,t .... - .... 119 -119:J:! 119;14-1191),f 119 -121 119%-119% 

- .... 103¾-103¾ .... -

BAL TIM ORE STOCKS IN 1905. 

e'l'O()li.~. JANUARY ~'EBR'RY. MARCH. APRIL. M.AY. JUNJI:. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BElt. DEC713ER. 
Prl.cu per sha.re,Mt per cent. --- --- --- ---- ---- ----
_________ P __ a_r. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Ala.Con.Coal & Ir.100 87 - 42½ 40¼- 81 50 - 85 76 - 84¼ 70 - 76 65 - 71 - .. . . 68~ 67 62½- 61 60 - 6:1 65 - 78 .. .. -
Pref.. ............... 100 86 - 90 88½- 96¼ 98 - 97 97¾- 99½ 85 - 99 89 - 9! 94 - 9! 91½- 95 9J¾- 93½ 92~ - 95 96 - 98~ 93 - 95½ 

76 - 75 Aruer. Caramel .. .. . I 00 .... - ........ -
A ti.Coast L,(Conn.)100 317½ 321 3115 
Adan. Con.st Line .. 100 121 -125 122 

-820 325 -870 370 -410 . ... - .... 386 -440 .... - .... 440 -440 4'80 -4.45 430 4'3() -137 -440 i30 -480 
-127 129 -148 142 -167 154 -15! 160 -161¾ 159¾-159¾ 16tl -166 165~-168 .... - 159¾-162~ .... -

l'ref ................... 100 .... - ... . 
Baltimore B1·ick......... 9¾- 9~ 

- ... 142 -142 
9¾- 14½ 12 - 13¼ 12 

49 - 55 55¼- 56½ 55 
- 13½ 11¾- 12¾ 11 - 12 
- 51) 54 - 56 56 - 56 .Pret... ... .. .... .. .. . .. . .. 4ll~- 49½ 

Bait. Cb. & Atl .• pref.. 31 - 81 
Baltimore & Ohlo.100 

- .... 40 - 40 40 - 40 

Canton Co ............ 100 90½- 98 93 - 93 
Chas.Con. lty.G.&E,:iO .... - .... .. .. 

93 - 93 92 - 93 
21 - 21 

92 - 92 

11¾· 12 
54 - 55 

10¼- 11¼ .... -
54 - 5! 52 - 62 

- .... 95 - 95 

8 - 16 
56 - 55 

10½- 10~ .... -

93¼- 93½ 95 - 97 
21 - 21 

t14¼-114¼ 
96¾-100 

Cou. Cotton Duck .... ~O .... - . ... . .. .. - . .. . .. . - 12 - 12 11 - 14 12¼ 13¼ 11¾- 12 12 - 12 10%- 11¾ 
83¼- 84.l}.j 84½- 84% 
85-88 .... -

Pret ............ ... ... . ~u ... . - ....... . 30 - so so - so s2 - 84 33 - ao~ 33¾- st 32¾- 33~ 
Consolidated Gas .. 100 84;.{- 86¼ 85 
ConsolidattonCoal.100 76 - 81¾ 77 
Cotton Duck v. tr. ctf11.. 7¼- 9 7 

- 86 85¾- 88¾ 87¾- 90 83 - 89 83 - b5 88¼- 83¼ 85 - 88 85 - 86 86 - 87 
- 79 82 - 82 .. .. - .. .. . .. . 60¾- 80½ 80½- 80).6 . . . . - 82 - 82 88 - 95~ 97 -100 

9¼ 9 - 9~ 7¼- 8 6¾- °™ 7¾- 7½ .... 
Cotton Uuck, free ... .. ..... - .... 13 - 15 .... 
Electus Fastener ...... .... . -
Erle ......... ....... ... 100 .... -
Galther•11 Express ...... .... - 8 3 
Geo1·ges Ur'k Coal.100 ... -
Georda So, & Fla, 1 00 .... - - .. . . 40 - 40 

111t pref ...... ....... . 100 99½-100 99½-100 100 -10:> 100½·100½ 97 -100 
2d pret ............... 100 .... - ........ - .... .. . . .. .. 68 - 68 .. .. 

G,-B.-S. Br. vot. t,ctfs. 9 - 9~ 9 - 10 7~- 9}4 8½- 9% 8~- 9]4 8),,(- 9¼ 
Int. l\ler.Mal'lne Pf. I Ou . ... - ... . 33¾- 33}.f .... 
Hou11ton Oll .. ...... 100 ... - 6 - 8 

Pr ... t .... . ............ 100 .... - ... 26 - 26 

9 

- ... . 11 - 11 .... -
51~- 51¾ .. .. -

.... 75 - 75 - .... 82-82 

99 - 99 100 -101 .... - .... 99¼· 99¾ ... -
. ... 75 - 75 .... -
9½ 8¼- 1:1!..e 9 - 9¼ 81J!- 9¾ 8 - 9½ 7¾- 8 

3)4- 4 
.... 30 - 30 

4 - 4 5¾- 8~ 6 - fl¾ 
- .... 35 - 85½ 

6!4- 8~ 
88 - 39 

Lexinaton Ry ....... 100 . .. . - .... 'i4¼- 74½ .... 
Macon Ry.& Liaht.100 .... -
Mary I'd & Pa, RR.100 17½- 19 21 - 21 

45¾- 45½ .•.. -
22-22 .... - ... 28-28 31 - 35½ ... -

Merch. & Min. Trans .. .... - .... 170 -170 160 :-180 180 -160 180 -180 180 -180 
Nat. Compositype .......... - ... 25 - 30 
Norfolk Ry, & Lt ... 100 11¾- 11¾ 11¾- 12 12 - 12)4 12¼- 12½ 12¾- 18 13 - 13 - .... 13 - 18 13 - 13 18 - 13~ 13!,4'- 13¼ 13¾- 18~ 
No1·thern Central ... /iO 103 -104½ 102~-110 106 -108 104 -108 99 -104 101 -102¼ 100 -101!,t lOO!J.t-109!,t 107 -110¾ t07¼·110x 106½-1011 •105 -108 
Peabody U.elirhts .. . .. .. .. . . -
Pennsylvania. ........ :iO .... -
Philadelphia Co .. ... 50 ... -
R-el11ters. Turnpike ... ff . ... -
Sen.board Air Line.1 00 16 - 20¼ 

Pref .................. 100 85¼- 89,fi 
Rhrht11................. . .. 1 - 2¾ 

Sloss-Sheff'. S. & 1.100 .... -
~outhern Pref . ..... 100 .... -
Muaq,El,P.ot Harf'd Co ..... -
Terminal Warehouse . .... -
The Seaboard Co ... 100 21¼- 23½ 

1st pret .............. 100 80"- 89½ 
2d pref ........... .. 100 47¾- 50 

Un. El. Lt. & P., pf ... /iO 49½- 50 
United Ry. & Elec ... ~O 13 - 14~ 

Pref .............. ... .. /iO 23 - 23 
Tr11st Co, CertlOcates .... -

.... 655 -655 
- .... 72 - 72 

- .... 45 - 45 

16~- 19¾ 
36¾ · 89U 

¾- lJ.9 
75 - 75 
97 - 97 

18 - 2l¾ I 20¾- 22¼ 18 - 20 
88 - 40 40 - 40 37 - &s 

18¾- 21 
87¼- 40 

¾- 1% 

20¼- 23 
41 - 43 
1 2 

22½- 28 
42¾- 48 

22¾- 23 
45>.(- 48 

1¼- l¼ . ... -
24¾- 25¼ 25½- :n 
50 - 60 50 - 52 

31½- 85!,.( 
52\.s- 58 

¾- % ¾- 1 ¼- % 

22¼- 24½ 24 - 26 
87 · 87 83 - 83 
49 - 51 51]4- 53 
49½- 51 
13 - H~ 13;14- 18 

- .... 71-71 

8¼- 3¾ .... -
- .... 215 -215 

25 - 25% 24 - 25½ 24½- 26¾ 24½- 26¾ 25 - 25% 24~- 26 26 - 28¾ 2 ¾-30½ 3() - 3-1 
8 1 - 84 83 - 83 82 - 90 89~· 90¾ 8-1 - 90 88 - 89¾ 9¾- 91 \ 90 - 91½ 90 - 91J,t 
51¼- 52 50 - 52½ 50 - 64 53 - 57 54½- 56~ 55 - 56¼ 56¾- 5~ 57l4- 61 60 - 64 

18 _ 15 13 _ 14)4 13 _ 14¼ 13 _ 13½ 14 - 16)4 15¾- 11 ·i5 = iB .. I i5}.(= 16 .. 13¾= is .. 
. . .. . . . - .... 30 - 80 

13 - 15 18¼- 15 14 - 14¾ 13 - 13¾ U - 16¼ 18~- 17½ !.5¼- 16% 15'1l- 16111 15 - 15% 
U.S. Cotton Dnck .. 100 ... - .... 11 - 12 .... - 11 - l l 10 - 10 - \ -

14~= ,:;:·1,:4·~~ 1r;i.. nl:.6-- Hi 
u. s. Steel Corp'n .. 100 .... - 34½- 34~ .... -
We11t ma yln.nft .. .!\o - . .. 1R - 18 . . .. -
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