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that the total bank clearings of 
the United States for the week

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, & c . ,  indicates

all the clearing houses of 
ending to-day have been 

$2 790,891,594, against $3,631,089,384 last week and 
83,051,365,279 the corresponding week last year.

Clearings—Returns by Telegraph 
Week ending December 29.

New York___________________ ____
Boston____ _____ ______ _________
P h iladelph ia________________________
Baltimore____ __________________ |
Chicago___________ ______________
St L ou is________________________
New Orleans_____________________

Seven cities, 5 days____
Other cities. 5 days______

Total ali cities, 5 days, - - 
All cities. 1 day__________

Total a!! cities for week.

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, December 22, and the results for the corresponding 
week in 1905, 1904 and 1903 are also given. Contrasted with 
the week of 1905 the total for the whole country shows 
a gain of 6 .8 % . Outside of Xew York the increase over 
1905 is 6 .0 % .

Week ending December 22.
Clearings at—

Inc. or
1906. 1905. Dec. 1904. 1903.

S s % $ SNew \ork______ 2.414,023.538 2.253.003.471 +  7.1 1,630.795.426 1.000.381,989Philadelphia___ 1 • 146.405.484, +  10.9 129,671.645 96.150.764Pittsburgh______ 55.628,460 59.767.0271 — 6.9 46,764.979 36,542,953Baltimore........... 32,745.540 32.331.401 +  1.3 24,445.769 14.825.963Buffalo_________ 8,493,623 7.801.826 +8.0 6,799.583 6,048.074Washington___ 0,267.355 5.797,998 +  8-1 4,427,075 3,424.288Albany_________ 7.558,284 5.350.189 +  41.3 3,729,181 2,915.988Rochester______ 4.156,409 3.752,71! +  10.8 3,131,455 J ,935.026Scranton_______ 2.1 11.723 1.999.578 +  7.1 1.809.249 I .562.799S yracuse_______ 2.008,833 1.773,760 +  12.7 1,350.479 1.171,647Reading _______ 1,394,953 1.427.311 — 2-3 1 .126.139Wilmington_____ 1.418.653 1 .374.749; +  3.2; 1.043,291 1.141.520Wiikes-L r r e __ 1.259.221 1.133.492 +  11.1 1.031,731 1.089.045V. heeling ______ 1,042,363 913.833 +  14.) 767,598 018.903E rie___________ 821,968 593,650 +  38.5! 520.726 393,171 1Chester ________ 561.677 579,297 —3.0> 420,907 429,110Binghamton___ 531.500 491.600 +  8.1 443.100 363.700Greens burg_____ 514,447 326,863 +  57-4 408.324 388.936Franklin ............ 287.102 310,937 — ( .t 262,754 170,916 |
Total Middle_ 2,703,271.028 2,525,255,177 +  7.0 1.858.949.321 1.175,554.792 |

1906. 1905.
Per

Cent.

§1,341,009.780
107,180.606
108,089,923
20,433,623

175.398,387
46.392,969
18,628,747

81,622,250,380
104,214,469
106,769,079
20.384,387

162,808.604
42.360.649
17.036,482

— 17.3 
+  2.9 
+  1.2 
+  0.2 
+  7.7 
+  9.5 
+  9.3

81,817,134,035
345.296,348

S2,075,788,050 
315.478.927

— 12.5 
+  9.4

628,461,211
§2.-391,266,977

660.088,302
— 9.6
— 4.8

82.790,891.594 83,051,365,279 —8-5

Clearings at—
Week ending December 22.

1906. 1905.
Inc. or 
Dec. 1904. 1903.

Boston ________
Providence_____
Hartford_______
New Haven____
Springfield- _ _
Portland __
Worcester______
Fall River _ _ _ _ _
New Bedford___
Lowell ______
Holyoke. -------

S
182,565,649

9,453,50C
3,293.571
2,691,795
2.053.201
1,773,772
1,619,845
1,305,629

836,551
529,472
545,516

S
161,955,892 

8.865.80C 
3.128.61C 
2,323,356 1.970,922 
1,756.176 
1,583,324 

899,212 
808,902 
526,752 
417.014

+  12.8 
1 +  6 ■£ 

+  5-3 
+  15.8 +  4-2 
+  1.G 
+  2.3 

+  45-1 
+  3.4 
+  0.5 

+  30.8

%
134,989,911 

7,182,30( 
2,577,62; 
1,992,09$ 
1,355,241 
1,579,08" 
1,187,39/ 

588.07; 
599,75< 
466,03( 
484,77$

$
) 99,917,117 
) 6,162,900 

1,842,342
> 1 .373,232 
t 1,132,317 
7? 1,172,090
> 796,073 
ij 993,746 
- 465.747

366,817
432,037

Total New Eng
Chicago______- -
Cincinnati _____
Cleveland _
Detroit_______- -
Milwaukee _ _ - 
Indianapolis 
Columbus _ --

206,668,504 
236.128.363 

27,089,65C 
19,272,109 
15,819,214 
11,210,415 
8,327,079 
6,861,100

1S4,235,98C
260,720.622
26,234,15C
16,401.140
13,887,097
10,124,800
7,778,173
5,942,100
3,827,861
3.921,203
2,417,709
1,783,278
1,661,121

919,542
903.494
807,441
707,719
598,569
596,374
583.400
446,656
410.078
419,737
396.718

+  12.2 
— 9.4 
+  3.3 

+  17.5 
+  13-9 
+  10.7 

+  7.1 
+  15.5 
+  13.4 
— 17.3 

+  7.5 
+  4.8 

+  15.5 
+  0.6 

— 14.2 
— 4.9 

+  11.3 
— 0.8 

+  38.6 
+  26.7 
— 7.2 

+  37.6 
+  5-2 
+  5-6 

+  12.4 
+  25.6 
+  13.8 
— 14.0 

+  7.6 
+  13.4

153,002,300
193.941,02,:
23,322,15C
14,844,631
11.292,427
9,736.414
6.221,293
4,399,106
3,284,121;
3,406,998
1,874.783
1,757,739
1.241,226

862.106
832,573

114,654,418
120,115,405 
16,794,800 
12,405,030 
8,787,688 
5,566,829 
4,043.815 
4,067,800 
3.050,871 

• 2,568,444 
1.760,219 

i 1,506,810 
1,214,327 

808,056 
650,286

Toledo __
Peoria _ j ____
Grand Rapids. --
D ayton ----------
Evansville__ --
Kalamazoo__
Springfield, 111 __
Fort W ayne-----
Lexington _ _ _ _
Rockford __ -
Youngstown-----
Akron _ __
Bloom ington__
Canton ------------
Q u in cy ------------
South Bend

4,339,524
3,243,610
2,599,575
1,868,106
1,918,372

925,290
775.043
768.095
787.421 
593.603 
826.663 
739,365 
414,690
564.422 
441.676 
419.058

510,488
547,831
517,688
625,200
397.989
456,943
333,296

447.172
458,669
604,838
744.500
286,553
.506.148
276,331

Springfield. 0_-_  
Mansfield 
Decatur _ _ 
Jacksonville. Ill_
Jackson------------
Ann Arbor---------

439,370
401.949
420.000
253.851
324,143
134.901

390,985
312.119
369.176
295,067
301,114
119,002

.396,009 
195,483 
350,155 
241,888 
220,710 
102,S99

363,212
187,478
217,913
165,697
191,741
82.667

Tot. Mid.West. 347,906,660 363.276,457 — 4.2 281,913,174 187,873,301
San Francisco__ 47,610,270 38,334,941 +  24.2 30,879,278 23,456,060
Los Angeles - 13,548,990 9,699,735 +  39.7 8,734,313 5.715,297
Seattle ________ 10.052,370 6.671.257 +  50.7 4,510.363 3.232,648
Salt Lake City. __ 7,667.200 6,100.000 +  25-7 4.469,178 3,280,235
Portland ___ 6,327,568 4.847,112 +  30.5 3,700,000 2.905,504
Sookane. --------- 5,575,540 .3,997,817 +  39.5 2.696,944 2,225,000
Tacoma__ __ _ _ 5,023,816 4.242.072 +  18.4 3.255,962 2,179,234
Helena --------- 1.002,587 864,597 +  15.9 1.028,923 773,205
Fargo _________ 697.434 1.052,755 — 33.8 694.718 733,899
Sioux Falls_____
Oakland________
San Jose__ __

403.352
3.965,101

300.000
343,407 

Not included 
Not included

+  14.5 
in total 
in total;

281,380 289,07S

Total Pacific. _ 97,909.127 76,153,693 +  28.6 60,251,059 44,799,960
Kansas C ity----- 31,007,607 26,513,201 +  16.9 22,836,648 14,774,246
Minneapolis----- 22,442,098 24,169,924 — 7.1 19,451.837 15,261,688
O m aha__ __ 11.704,763 10,323,468 +  13.4 9,014,303 6,080.495
St. P a u l . . . ___ 10.065,328 8,512,169 +  18.2 7 120.802 4,995,362
Denver_________ 8,641.270 7,334,640 +  17.8 6.118,035 3.102.624
St. Joseph-----  . 5.445,104 4,458,904 +  22.1 5,391,070 2,651,813
Des Moines ___ 2,983,509 2.901,171 +  2.8 2.619.444 1,830 860
Sioux City--------- 2.115,485 J ,948,521 +  8.6 1.532,148 1.2-40,221
Wichita _______ 1,260,441 1.039,722 +21.2 886,601 806.034
Davenport — 1,006,767 973,892 +  3.4 

+  14.3;
793,869 694,388

ToDeka _ - - 962,604 841,801 1,153,733 1,532,326
Colorado Springs 750.000

712,174
606,847

537,747
686,741
550.179

+  39.5 
+  3.7 

+  10.3
514,899
458,368

374,399

Cedar Rapids__ 329,369
173,766Fremont _ _ - 

Lincoln -------  -
379,731

1.536.332
380.029 

Not included
—0.08 

in total'
234.976

Tot. oth.West. 101,083.728 91,172,109 +  10.9| 78,456,102 53,527,222
St. Louis_______ 63.970,479 60,869,275 +  5 • 1 i 59,899,49^ 34,463,939
New Orleans___ 20,447,514 25,840,495 +  2.3 24.708,547 22,802,225
Louisville--------- 13,771,505 12,335,042 +  11.6 10,926,803 8,555,728
H ouston_______ 8.969,937 9,991,953 — 10.2 8.080.873, S,203,140
Galveston . ----- 8.959,500 6.753,500 +  32.7 6,7 IS.000 5-199,500
Memphis ____ 6,160,134 7,215,596 — 14.6 5.891,729^ 6,287,481
Richmond___ 6.560,381 5.799.006 +  13.1 4,971,783] 3.873,528
Savannah — 6,150,000 4,147,032 +  48.3 4,673,522] 5,061,696
Atlanta ........... ' 6,125,043 4,881.628 +  25.5| 3,689.6601 2,758.996
Nashville --------- 3,680,924 4,197,866| — 12.31 3,210,683.1 2,144,350
Fort Worth____ 4,883,208 3,218,138 +  51.7, 1,900.4881 1,396,864
N orfolk________ 3,459,524 2,734,444 +  26.5I 1,888,565 1,985.378
Augusta _ _____ 1.886,113 1,730,1781 +  9.0 i ,81 ' 1,643,217
Birmingham___ 2.135.913! 1,892,634 +  12.8 1,459,412) 1.171.034
Charleston ----- 1,700.1521 J .602,408, +  6. L 1,434,181 1,449,320
Knoxville . _ — 1,711.926 1,471,368 +  16.3. 1,447,6451 1,187.713
Little Rock------- 1 .757,089; 1,420.011 +  23.7 1,092.489! 1.849,102
Chattanooga----- 1 .499,850 1,270,328 +  18.1 875,602; 700.000
Mobile . ________ J .942.308 1.360,845 +  42.8 _____ _ _ 1 ______ -
Jacksonville----- 1 402.429 1.291,603 +  8.6; 837.502, 053.434
Macon ........ - - 776.408 758.280 +  2.4] 557.0151 573.000
Columbus. Ga__| 300,000 j 338,32,51 — 11.3 328.553! -----------

Total Southern 174.250,337 161,120,015 +  8.1| 146,553,8831 111.959,046
Total all.......... 3,631.089,384 3,401,213.431 +  6.8 I2,579,125 - ) 1,688.369.939
Outside N. Y _ . 
Canada—

1,217,065,846; 1,148,209.960 +  6.0 948,330,413 681,987,310

Montreal ........... 37.523.072, 28.463,149 +  31.8| 27.856.433! 19.060.206
Toronto________ 28,317.350 22,817,458 24.1 19.502,371 13,842,952
Winnipeg_______ 12,384.167 9,820.272 +  26.1 8,282.865] ;> .S39.721
Ottawa .............. 3.374,830 2,809.6621 +  20.1 2,301.502 2.048,305
Vancouver. __ 3,003,455 2,028.0661 +  80.6 1.197.0b; 1,268,901
Quebec.___ ____ 2.217.965 ] .921.177 +  15.4 1.500,828! ; >25,100
H alifax________ 2,015,000 J ,847,290 +  9.1 1 911.073 1.556,061
Hamilton.______ 2,014,298) • ! +  33.5 1 .304.606 954.613
St. John._______ 1.267.816 1,185.823 +  6.9 J .146.746 9 NO,563
London ________ 1.270.069 1.392,800 — 8.Si 1.060,637 683.993
Victoria _______
Calgary .............-
E dm onton.........

1.168.324 
1.452.469 

911.601
7SI .798; 

Not Included ; 
Not Included ■

+  49.4 
n total 
n total

561,542j 537,243

Total Canada , 95.210,346 74.576.128 +27.7; 61.925,616’ 48.303-718
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In the death of President Alexander J. Cassatt the 
Pennsylvania Railroad loses an official who has been 
more conspicuously identified with the building up of 
this great railroad system than any one connected 
with the enterprise since its early days. We think it 
correct to say that since the time of J. Edgar Thom
son and Thomas A. Scott no one has been connected 
with the property the impress of whose character and 
personality has been more completely stamped upon 
it. In the history of the Pennsylvania Railroad the 
name of Cassatt will always be linked with the names 
of Thomson and Scott. The latter two organized 
the system— organized it too on a broad basis. Cas
satt carried it to completion in an equally broad way 
and with equal daring and skill.

It was Mr. Cassatt who was responsible for the 
gigantic project of giving the Pennsylvania Railroad 
a terminus in New York City and on Long Island 
through tunnels under the Hudson and East rivers. 
This was a bold conception and required a brave spirit 
to carry it into execution. No one with less faith in 
himself or with less faith in the future could have 
ventured upon such an undertaking, involving expen
ditures which must ultimately exceed a hundred million 
dollars. Quite likely the immediate return upon these 
vast outlays will be small—possibly insufficient to 
meet the interest on the cost. But who will say that, 
considered with reference to the future, the policy has 
not been a good one? The Pennsylvania Railroad 
system is of such large extent that its foundations must 
be laid upon a broad and enduring basis. Future 
generations in looking back will no doubt say that 
Cassatt conceived wisely.

But this is not the only reason why his name will 
always be associated with the history of the Pennsyl
vania. He was in many respects the ideal man for 
chief executive of such a system of roads. He had 
passed through the various grades of railroad service 
from rodman up, and his knowledge of the railroad 
service therefore made him peculiarly well suited for 
the task. But we need hardly urge that something 
more than familiarity with the details of railroad work 
is necessary to enable a man to conduct with success 
an enterprise of the dimensions of the Pennsylvania 
Railroad system. How well he succeeded in the en
deavor is evident from the gigantic way in which the 
earnings and traffic of the system have been devel
oped. In recent periods the yearly additions to the 
earnings have been as large as the total revenues of 
many systems of considerable size. For instance, in 
the seven years from 1898 to 1905 the gross earnings 
of the mileage embraced in the Pennsylvania Rail
road combination rose from $136,130,271 to $266,- 
069,597 and the tonnage movement one mile increased 
from 16,329 millions to 29,503 millions. In other 
words, in the seven years the traffic and earnings 
nearly doubled, while during 1906 there have been 
further increases. Think what it means to add 
13,174 millions to the units of transportation Service 
rendered. Think how everything has to be planned 
and arranged beforehand to take care of this enormous 
additional work. Mr. Cassatt and'his plans were equal 
both to creating and developing the additional tonnage 
and providing for its safe and expeditious transportation.

Mr. Cassatt was responsible for another feature in 
the Pennsylvania Railroad’s policy in recent years.

And for this he is entitled to lasting credit not only 
on the part of the shareholders of the Pennsylvania 
Railroad but on the part of those interested in trunk
line properties generally. The community-of-owner- 
ship idea which Mr. J. P. Morgan was developing in 
other directions Mr. Cassatt was carrying out to the 
full extent in the management of the Pennsylvania 
Railroad. It was after Mr. Cassatt became the head 
of the concern that the large investments in the trunk
line properties to the South were made— the Baltimore 
& Ohio, the Norfolk & Western and the Chesapeake & 
Ohio. The Pennsylvania Railroad did not in any 
case purchase absolute control, but it got a dominating 
interest, which was sufficient for the purpose sought. 
The step was an absolute necessity to the preservation 
of all of these properties. Among the trunk lines at 
that time things were rapidly drifting into a state of 
chaos. All the roads enumerated are large carriers 
of coal—soft coal— and coal rates particularly were 
in a state of great demoralization. With a continu
ance of the old policy bankruptcy must inevit
ably have followed. Mr. Cassatt’s policy averted 
this.

Nor were the energies of the acquired properties in 
any way crippled. Mr. Cassatt was not that kind of 
a man. He did not believe in hampering, but in 
extending. He poured millions upon millions into 
these properties in the same lavish way that the Penn
sylvania Railroad itself was being extended and im
proved. And the results have justified his efforts 
and his labors. Every interest was promoted, every 
one benefited.

When finally during the current year public senti
ment and legislation seemed to look with disfavor 
upon identity of ownership in competing properties, 
Mr. Cassatt was quick to bow to the public will. The 
Pennsylvania, at large profit, disposed of a consider
able share of its holdings in the Baltimore & Ohio, 
the Norfolk & Western and the Chesapeake & Ohio. 
It is not likely that the Pennsylvania or any of the 
other properties will suffer from this act of the manage
ment in divesting the company of most of its share
holdings in the roads referred to. For now that it 
has been demonstrated how beneficial the policy of 
Mr. Cassatt has been, no one would dare to suggest a 
return to the old state of chaos.

It remains to be said that never has there been 
the slightest breath of suspicion against Mr. Cassatt’s 
character. At the time of the investigations last sum
mer by the Inter-State Commerce Commission there 
seemed to be a purpose to connect him with some ob
jectionable practices with which some of the employees 
and minor officials were found to be connected but the 
attempt, if it really existed, signally failed.. Not un
likely, however, these attacks played their part in 
hastening his death, which occurred yesterday and 
was entirely unexpected.

Until the week was more than half spent, it appeared 
as if the old year was sure to go out with financial cir
cles sorely depressed, laboring under a severe case of 
doleful dumps; the body of the people beginning to 
think that the worst anticipations at the turn of the 
year would be realized. There had been no change 
from the conditions that had existed for weeks and 
months. Indeed, there had been no distinct agreement 
as to what ailed the patient. Many seemed to be of
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the opinion that no sufficient reason existed for a 
continuance of the exhausted, blown-out sort of feel
ing which had gotten control of affairs. Perhaps a 
majority of the frequenters of Wall Street considered 
the outlook in great part caused by lack of currency; 
much the same as there is a lack of cars and of locomo
tives to move the crops, so it was claimed that there 
was a shortened supply of money, the ordinary lubri
cator, without which there is nothing to relieve current 
friction. But. unfortunately for that view, taking the 
country as a whole, there is no such shortened supply. 
The official figures indicate that on the first of January 
1907 the currency in circulation in the United States 
will be over 200 million dollars more than there was 
in circulation at the same date a year ago (Jan. 1 1906) 
and about 400 million dollars more than there was in 
circulation Jan. 1 1904. With such a body of new sup
plies afloat, there can be no real need of further addi
tions. Besides, as we showed last week, Mr. Shaw 
has a large amount more locked up in the Sub-Treasury 
which he might, if he chose, put in active use.

Another claim put forth which we are inclined to 
endorse is that the check in the country's progress and 
the lethargic condition that has prevailed is largely to 
be attributed to over-speculation and a too rapid con
version of floating capital into fixed forms represented 
in the innumerable and large enterprises put afloat 
in 1906 and in the higher values ruling for commodities, 
lands and securities, until we had reached a point where 
there was at the moment no surplus capital available 
to support a further expansion and advance. This 
need started the re-creation— the putting forth of 
efforts at recruitment— the natural method of recovery 
from such a situation as described, attended, during 
recent weeks and months, as is its wont, by waves of 
recovery alternated by relapses. Had that restora
tive movement had free course and not have been inter
fered with, we ought now to be well on the way towards 
renewed financial health. This, however, has not been 
permitted. A potential factor, adverse to recovery in 
this orderly and usual manner of development, has 
been greatly interfering with revival of confidence. 
We refer to the solicitude and apprehension created 
by those high in political life among the whole class 
of investors lest the earning power of the properties 
they have already put their money into may be cut 
short by hostile legislation and harsh Government 
action. Hence, at a time when we need new capital 
to support the progressive development of our resources 
and the activity of our industries, we are driving it 
from us by the virulence with which it and capitalists 
generally are being attacked. Those proceedings and 
threats are producing a state of apprehension among 
investing classes never before so widely felt since, the 
silver issue was fought out.

A conference the current week between Secretary 
Shaw and one or more foreign bankers gave color to 
a rumor that Mr. Shaw would again intervene for the 
relief of the money market. This time the way in 
which such intervention was deemed most desirable 
was through his extension of facilities for gold imports 
by making advances to importers, so that they might 
take advantage of the extremely low rates for exchange 
and import the metal. In view of the fact, however, 
that, if withdrawals of gold from European centres,

and particularly London, were aided through Treasury 
intervention, an acute situation would most likely be 
precipitated at the British capital, it was suggested 
that importations, with Treasury aid, might be effected 
from Australia or from other distant points and thus 
derangement to the London or Continental markets 
would be avoided. It was thought probable, though, 
that if Treasury intervention of this character were to 
be decided upon by the Secretary, the fact of his exten
sion of facilities for the resumption of gold imports would 
have an unfavorable sentimental influence abroad, 
resulting in aggravating the situation., at least in Lon
don, and also, even if withdrawals of gold were con
fined to Australia, that source of supply of the metal 
upon which the Bank of England might possibly rely 
would be interfered with. After the conference Mr. 
Shaw refused to make any statement of his intentions.

It now seems likely that, if nothing shall occur to 
prevent, the European situation will soon be relieved.
It was reported this week, as elsewhere noted, that 
Russia is about to repay some of the short-term obli
gations which she contracted early in the year; should 
this report prove true, the situation at Berlin would 
probably become less tense and this relaxation would 
be reflected at Paris. After the turn of the year the 
Bank of England will no doubt obtain some relief, 
through the return of money from the provinces, and 
if the Bank’s reserves shall also be augmented, as the 
result of purchases of South African and French gold, 
it may be possible for that institution to seduce its 
discount rate.

It is quite noteworthy that in these extraordinarily 
prosperous times, when transportation facilities are 
being taxed to the utmost, there should be compara
tively so little additional construction of new road. 
Mr. Hill, it will be remembered, in a recent speech, 
declared that from 115,000 to 120,000 miles of new 
road or track were urgently needed in the United States 
and we discussed his statement to that effect in our 
issue of November 17. The “ Railway Age” of Chicago 
has made public its annual statistics of new track
laying in 1906 and states that during the past year 
railway construction in the United States proceeded 
on a larger scale than for eighteen years past, and 
that 1906 will pass into history as the year of greatest 
railway building since 1888. This is an interesting 
statement, but what is the amount of new track laid 
which gives the year this distinction? It appears that, 
all told,-during 1906 only a little over 6,000 miles of 
new road were constructed, the exact figures, according 
to the “ Age,”  being 6,067 miles. This is an addition 
of less than 3%  to the total amount of railroad mileage 
in the country.

The two former periods of active new construc
tion were 1887 and 1882. In the year 1887 we built 
nearly 13,000 miles of new road, increasing the country’s 
mileage by nearly 9% ; in 1882 the addition was 
11,600 miles, or over 11%. This shows how different 
conditions are from these former periods. We dis
cussed the reasons for the difference in the article 
already referred to, but in addition to what’was said 
there, it is proper to state that in the interval since the 
former active periods the efficiency and capacity of 
the railroads have been enormously extended through 
the increase in the size of the equipment and the greater 
hauling power of the locomotives. In the recent
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report of the Union Pacific Railroad it was shown 
that, with practically no increase in the length of road 
operated, there had been an increase during the last 
eight years alone of over 155% in the tonnage move
ment one mile. The Union Pacific in this particular 
is typical of the progress in the same direction of the 
railroad system of the whole country. The “ Railway 
Age” has also compiled a statement of the orders for 
new equipment given during the year. These aggre
gate a total of 5,700 locomotives, 3,400 passenger 
cars and 310,000 freight cars, representing an expen
diture of nearly $750,000,000. It is in this way, 
mainly, that the railroads are enlarging their facilities 
so as to provide for the growing wants of the country.

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were )4 of 
1% lower at London, at Berlin and at Frankfort, 
and steady at Paris. A St. Petersburg cable, dated 
Dec. 21, says that it was officially announced that 
before Jan. 14 the Government will redeem, at their 
full value, all short-term bonds or Imperial rentes 
issued both in Russia and abroad. This includes the 
$50,000,000 bonds issued in France in January of the 
present year, the $20,000,000 in bonds emitted in 
Russia at the same time and the whole amount of Im
perial rentes issued at Berlin in the beginning of the 
year.

The notable feature of the statement of the New 
York Associated Banks last week was the entire 
restoration of the reserve, the return showing a sur
plus of $3,280,900. This was the result of an increase 
of $6,126,800 cash and of $1,146,850 in reserve re
quirements, which made the gain in reserve $4,979,950 
to the surplus above stated. Loans decreased only 
$483,000 while deposits increased $4,587,400. There 
was a transfer this week of $300,000 to New Orleans 
through the Sub-Treasury. Gold amounting to $99,- 
375 arrived from Paris and $125,000 from Havana.

Largely because of the heavy liquidation in stocks, 
as the result of the failure of a commission house on 
Saturday, the anticipation of interest payments by 
the New York Central on Wednesday and later by the 
St. Paul and the Chicago & North Western, and the 
small volume of speculation on the stock market, 
money on call was somewhat easier during the greater 
part of the week and there was a less urgent demand 
therefor on Friday than was expected would be the 
case on account of preparations for the January dis
bursements of interest and dividends. Time loans 
were offered at lower quotations, partly because of 
the smaller inquiry, especially for the shorter maturi
ties, and of more liberal supplies of funds for long fixed 
periods.

Money on call, representing bankers' balances, 
loaned at the Stock Exchange during the week at 18% 
and at 3%, averaging about 6%; banks and trust 
companies loaned at 3% as the minimum. On Mon
day loans were at 834% and at 3% , with the bulk of 
the business at 6%. On Wednesday transactions were 
at 10% and at 5% with the majority at 634%. On 
Thursday loans were at 11% and at 4% with the bulk 
of the business at 8% . On Friday transactions were 
at 18% and at 6% with the majority at 15%. Time 
loans on good mixed Stock Exchange collateral were

quoted at 8% for sixty and 7 @734% for ninety days 
to four months and 634@7% for five to six months; 
loans were made at 6% for eight to nine months on 
high-grade collateral. Commercial paper continues to 
be quoted nominally at 6 @634% f°r sixty to ninety 
day endorsed bills receivable, 6@634% for prime and 
634 @ 7%  for good four to six months single names.

The Bank of England rate of discount remains un
changed at 6% . The cable reports discounts of sixty 
to ninety day bank bills in London @ 6% . The 
open market rate at Paris is 334% and at Berlin and 
Frankfort it is 534 @534%- According to our special 
cable from London, the Bank of England lost £931,266 
bullion during the week, and held £29,064,478 at 
the close of the week. Our correspondent further 
advises us that the loss was due primarily to heavy 
shipments to the interior of Great Britain. The details 
of the movement into and out of the Bank were as 
follows: Imports, £1,138,000 (of which £400,000 from 
Paris, £411,000 U. S. coin and £327,000 bought in 
open market); exports, £655,000 (of which £390,000 
to South America, £15,000 to miscellaneous and 
£250,000 to Egypt), and shipments of £1,414,000 
net to the interior of Great Britain.

The foreign exchange market was dull and lower this 
week, influenced by a very moderate demand, com
paratively large offerings of security and of cotton 
bills and by firm rates for money. One feature was 
the fall in sight sterling to 4 8260, the lowest of the 
.year, the previous low rate being on April 11, when 
4 8290 was recorded. There was a noticeable scarcity 
of sixty-day bills, and as there was a fairly good inquiry 
therefor they were firm. The demand for remittance 
was chiefly confined to cables, these being required 
for the end-of-the-year settlements; there did not 
appear to be any special inquiry for exchange for the 
payment of maturing finance bills, indicating that pro
vision had already been made in anticipation of their 
maturity. The principal reason for the decline in 
sight sterling was that bills purchased this week would 
not be delivered until after New Year’s, and there
fore remitters desiring prompt service preferred cables. 
The above-noted fall in short exchange to rates which, 
under other conditions of the London discount market 
than those now prevailing, would make' profitable 
imports of gold from Europe seemed to encourage the 
renewal of efforts by some of those bankers who had 
last spring and in October brought out large amounts 
of gold through Treasury aid, to induce Secretary 
Shaw again to extend such facilities, so that gold might 
be imported from Australia or from other distant 
points. In this way, it was claimed, disturbance to 
the European markets, which would result from an 
attempt to procure gold at those centres, could be 
prevented and our money market would be relieved. 
So far as is known, Mr. Shaw has not taken the matter 
under serious consideration, though he may have dis
cussed it with foreign bankers. It is suggested that 
there is now a good opportunity for investments in 
bankers long exchange bills, through their purchase 
and carrying until maturity; it is asserted that in this 
way, even at current rates for money, there would be 
a satisfactory profit in the operation.

Nominal quotations for sterling exchange are 4 79 
for sixty-day and 4 84 for sight. On Saturday of last
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week the market was heavy; compared with the pre
vious day rates for long fell 25 points to 4 78@ 4 7815, 
short 15 points to 4 8310@4 8320, and cables 15 points 
to 4 8420@4 8435. On Monday long declined 30 
points to 4 7770@4 7775, short 30 points to 4 S280@ 
4 8290, after selling at 4 8275, and cables 10 points 
to 4 8415@4 8425. On Wednesday long recovered 5 
points to 4 7775@4 7780, short 5 points to 4 S285@ 
4 8295— again selling during the day at 4 8275— and 
cables 15 points to 4 8430@4 8435. On Thursday 
long rose 25 points to 4 78@ 4 7825, short fell 10 
points to 4 8275@4 8280 and cables 25 points to
4 8405@4 8415. The market was steady on Friday 
and rates were unchanged except for short, which was
5 points lower; sales thereof were made during the day 
at 4 8260, the minimum for the year.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

1 F ri.. 
\Dec. 21.

M on.. 
Dec. 24

Tucs.. 
Dec. 25.

Wed.. 
Dec. 26.

Thurs.. 
Dec. 27.

F ri.. 
Dec. 28.

Brown 60 days;4 79)3 79 79 79 79
Brothers & Co. _ Sight. 14 84.44 84 84 84 S4

Baring : 60 days 4 so SO SO 79 79
& Co___________ 4 85 85 85 84 S4

Bank British........... — ! 60 days;4 80 80 79 79 79
-North America . . _.l Sight-. 4 85 85 H 84 84 84

Bank of j 60 days 14 79)3 79 O 79 79 79
Montreal________ Sight. _14 84 84 L 84 84 84

Canadian Bank . 160 days 4 80 SO I 79 79 79
of Commerce . . . .-jS ig h t-. 4 S5 85 T> 84 84 84

Heidelbach, Ickel- 160 days 14 7943 79 A 79 79 79
heimer & C o ____ . 1 Sight 4 8443 84 Y 84 84 84

Lazard 160 days!4 7944 79 79 79 79
Freres__ ___ . 4 S443 84 84 84 84

Merchants’ Bank ! 60 days 4 80 80 79 79 79
of Canada _____ - 1  S igh t- 4 85 8443 84 84 ■ 84

The market closed on Friday at 4 78@ 4 7825 for 
long, 4 8270@4 8280 for short, with sales at 4 8260, 
and 4 8405@4 8415 for cables. Commercial on banks
4 7750 @ 4  7760 and documents for payment 4 77 @  
4 783^. Cotton for payment 4 77@ 4 77% • Cotton 
for acceptance 4 7750@4 7760 and grain for payment
4 78@ 4 78M-

The following gives the week’s movement of money 
to and from the interior by the New York banks:

Week ending Dec 28 1906.
Received by 

N. Y . Banks.
Shipped by 

N Y  Banks.
Net Interior 
Movement.

Currency ______ §8,589,000
1,306,000

S4,942,000 
1,074,000

Gain S3,647,000 
Gain 232,000Gold _______ ________

Total gold and legal tenders______ §9,895,000 $6,016,000 Gain §3,879,000

With Sub-Treasury operations the result is as fol
lows:

Week ending Dec. 28 1906.
Into

Banks.
Out 0/  
Banks.

Net Change in 
Bank Holdings.

Banks’ interior movement as above.. 
Sub-Treasury operations___________

Total gold and legal tenders____

§9,895,000
22,600,000

j S6,016,000
| 20,499,000

Gain §3,879,000 
Gain 2,101,000

$32,495,000 S26,515,000 Gain 85,980,000

The following table indicates the amount of bullion 
in the principal European banks:

Bank o)
Dec. 27 1906 Dec. 28 1905.

Gold Stiver. I Total. Gold. , Silver. . Total.

£ £ £ ! £ £ j £
Kneiand.. 29.004,478 ------------  29,064,478 28.530,251; ________ 28,530,251
F ran ce... 108,230,047 39.946,631 148.176,678 115,134.227 42,997,122 158,131,349
Germany a 27,588,000 9.196,0001 36,784,000 33,260,000 11.086,000! 44,346,000
Russia . . .  117,904,000 4,681,000 122.585,000ill5.243,0001 3,641,000] 118,884 000 
Aus.-Hunb 46.609.000 11,751,000 58,360,000, 44,865,000 12,087,000 56.952.000
Spain-----  15,368,000 24.253,000! 39,621,000 15.023,0001 22 852,00M 37.875,000

! '"  ■ 1" i ••'i.loi. pio -■ 'i i>oo 3,174.500 10
X'th'lands 5,536,000 5.755,800 11.291,8001 6,603,900. 6,130,00(1 12,733.909
Nat.Beig.a, 3,415.333 1.707,667 5,123,000] 3,246,667 1.623,333s 4,870,000
Sweden .J  3,956,000  ..| 3,956.000 3,780,000  j 3,780,000

Tot. week. 389,558,858 101,885,19M91.444,056 392.555,045 103.590,955'190,146 000 
Tot. prev. 391.606.722 101,843 915 493.450,638393,337,501 103,706,997 497.044 498

a The division (between gold and silver) given In our table ot coin and bullion 
In the Bank of Germany and the Bank ot Belgium Is made from the best estimate 
we are able to obtain; in neither case Is It claimed to be accurate, as those banks 
make no distinction In their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make Is a close approximation.

b The Austro-Hungarian Bank Statement is now Issued in Kronen and Heller 
Instead ot Gulden and Kreutzer. The reduction ot the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the 
Kronen has really no greater value thanT20 cents, our cable correspondent In London. 
In order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20.

THE NEW YEAR AND THE NATIONS.
In a more or less desultory way it has long been the 

habit of diplomatic circles to distinguish the arrival 
of the new year by calculations of what military 
collisions might probably occur during the year 
between the sevei'al nations. In days when it was 
more generally taken for granted than it is to-day 
that somebody was bound to fight before the twelve 
months had elapsed, the early days of January went 
further even than conjecture. There was, for in
stance, the celebrated incident of Napoleon I l l ’s 
New Year Day reception in 1859, when that somewhat 
spectacular monarch made the occasion memorable 
by announcing severely to the Austrian Ambassador 
— who had innocently presented himself to offer the 
Emperor the felicitations of the day— that relations 
between the two nations were regrettably unsatisfac
tory. This was unusually plain throwing down of the 
gauntlet. Yet one may say that the Eastern war of 
1904 had also been decided by January 1, and that 
preparations for beginning it were actively under way 
in Japan at the time when the new year started. It 
may, in fact, be said that, except for the Transvaal 
War, which broke out unexpectedly in October, all 
first-class international conflicts of the past ten or 
twenty years have been clearly foreshadowed at the 
opening of January.

It is not, therefore, particularly surprising that one 
hears more or less vague talk at the present time of 
trouble which may arise between various nations during 
1907. For the most part these conjectures are pat
ently absurd. The war-loving portion of our own 
press has industriously prepared us for an outbreak 
of hostilities between Japan and the United States—  
based, for the sake of plausibility, on the discrimina
tion against Japanese children in the schools of San 
Francisco. The Japanese Envoy has calmly put this 
absurdity to rest by his official statement of the per
fectly good relations between Japan and the United 
States, and in fact no other comment from Japan could 
possibly have been expected. Abroad, the same class 
of cheerful prophets have been endeavoring to show 
that Russia and Japan may come to blows again, or 
that the German Emperor must, before 1907 is far 
advanced, be stirring up trouble with some neighbor. 
In this second prophecy the theory— to Americans 
somewhat amusing— seems to be that Germany must 
fight in order to save herself from “ isolation.”  As to 
whom she should attack for this benevolent purpose, 
or as to how she should guarantee an isolated condition 
to the party attacked, the theorists do not tell us.

The truth is that circumstances have of late been 
making for world-wide peace in a rather unusually 
striking way. W e refer particularly to what may be 
called the formal league of peace between France and 
Great Britain. As matters stand to-day, the one spot 
of real uncertainty in the international prospect, rec
ognized as such, even by conservative and peace-loving 
statesmen, is the great age and feeble health of the 
Austrian Emperor. That this monarch’s personality 
has in large measure been the key to the diplomatic 
situation in Southeastern Europe few statesmen or 
diplomatists have doubted, and there are few who 
believe to-day that the death of the venerable sovereign 
could by any possibility leave that situation where it 
was before. For one thing, there is the strongest
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feeling that the Hungarian people, who have been 
held under sway of the Dual Monarchy only because 
of a personal loyalty toward the Emperor himself, will 
insist on resuming independent sovereignty when he 
is no longer on the scene. He has no heir, similar in 
training and qualities to himself, into whose hands 
his peculiar trust would pass; the question of Austrian 
succession is itself a complicating element in the 
situation.

No doubt the attitude of the German Emperor will 
have much to do with the changes which occur, 
whether in Austria-Hungary itself or in the Balkan 
States, on the death of Francis Joseph. The chances 
of armed collision as a result of that situation are, 
however, manifestly less than they were only three or 
four years ago. Russia, the intriguer par excellence 
among the Danube States, is reduced, at least tem
porarily, to a situation where its interference will be 
greatly dreaded by no party. With the condition into 
which its finances, its army and its society were brought 
by the disastrous war and the subsequent popular 
revolt—a condition from which they have not yet 
emerged—the idea of successful war by Russia on a 
neighboring State is inadmissible.

It may perhaps be argued that this very impotence 
may of itself provide inducement for interference by 
some other State in affairs from which, a few years ago, 
the mere vicinity of Russia would have warned it off. 
But as to this it need only be remarked that the league 
of peace in Western Europe, comprising directly the 
two strongest nations in that section, and drawing 
with it indirectly most of the Latin nations to the 
South, provides the strongest imaginable obstacle, 
both morally and politically, against such aggression 
as we have imagined. Something of this was seen in 
the famous Algeciras Conference of last spring, when 
efforts to stir up irritating opposition to France in 
behalf of Germany came to no result, except to leave 
the German delegates, on a test vote of the question, 
with no other supporter than the Austrian represen
tatives. Such a situation hardly points for its solu
tion to the beginning of unprovoked hostilities in the 
field. Fortunately, it is recognized to-day (that no 
problem overhangs the nations, whether in this or in 
the other continents, which does not admit of solution 
through the peaceful methods of diplomacy.

THE CENSUS AND ITS WORK.
Since the Census Bureau has become a permanent 

body it issues an annual report. The report for the 
fiscal year ending June 30 1906 has just been made 
public and the data and discussions in the same are 
interesting as revealing anew the constant trend 
towards the assumption of increased work, increased 
duties and increased responsibilities. As showing 
what it costs to run the Census Bureau, it should be 
noted that the amount appropriated for its service for 
the late fiscal year was 11,605,340. Mr. S. N. D. 
North, the Director of the Census, points out that of 
this amount $120,607 was applied to the payment of 
expenses incident to work incurred during the previous 
fiscal year and that an unexpended balance amounting 
to $235,668 was carried forward to the new fiscal year, 
leaving the amount applied to the payment of expenses 
incurred during the fiscal year $1,249,045. Of the 
unexpended balance of $235,666, $180,912 has been 
re-appropriated, we are told, for the service of the

fiscal year 1906-07 and the remaining $54,755 covered 
into the Treasury.

There are many things in the report that indicate 
that Mr. North is not inclined towards extravagance, 
but bent on introducing economical methods and effect
ing savings in every direction wherever possible. But 
we need hardly say that even if we accept the lower 
figure arrived at by him as the measure of the annual 
cost of the Census work, the sum of 1H  million dollars 
($1,249,045) is a large amount of money to spend. 
As a matter of fact, a tabular statement in the ap
pendix to the report shows that, including the appro
priations for the current fiscal year, 1906-07, the cost 
of the Census since its establishment upon a permanent 
basis under the Act of March 6 1902 (covering alto
gether a period of five years) has been $6,225,616. 
In this last, however, no allowance has been made 
for the cost of printing, which is necessarily a con
siderable item in giving publicity to the work of the 
Bureau. With printing added on, we would get a 
total of, say, 7 million dollars for the five years.

The theory originally urged in favor of making the 
Census a permanent establishment was that it might 
be used as the nucleus of an organization for con
ducting the decennial censuses— that a comparatively 
small number of persons would suffice for the pur
pose. But instead of a relatively small establish
ment the permanent Census Bureau is a very large 
establishment with an army of employees to keep occu
pied. Those in charge of the work have naturally 
fallen into line with the demands of Congress and the 
department chiefs, and they do not hesitate to suggest 
new ways in which the work of the Bureau can be en
larged and extended. We referred in our issue of 
May 26 last to some of the propositions for addi
tional work contained in the previous report of the 
Director of the Census. Shortly thereafter (Act of Con
gress approved June 7 1906) Congress granted him 
authority to do most of the additional work which he 
suggested should be undertaken. The new law pro
vides among other things (a) for a decennial report on 
criminal judicial statistics; (b) for a decennial census 
of the fisheries industry; (c) for a decennial report on 
savings banks and other savings institutions, mort
gage, loan and investment companies and similar 
institutions; and (d) for a quinquennial census of the 
electrical industries in lieu of the decennial census here
tofore authorized. How far from its original scope 
and purpose the Census is being led is evident from 
the report here authorized on savings banks and loan 
and investment companies. This is statistical infor
mation that would seem to come peculiarly within 
the province of the Comptroller of the Currency, and 
as a matter of fact that official incorporates much of 
this information in his yearly reports, and could 
doubtless with very slight additional expense include 
the whole of it.

A quinquennial census of manufactures is already 
part of the Census work, and the Director refers to 
what has been accomplished in that respect with 
especial satisfaction. We are told that the clerical 
force was largely concentrated, during the year under 
review, upon the completion of the tabulation of the 
manufacturing census of 1905 and that the final re
sults of this census were given to the public in August 
last. He says it presents a record of growth and de
velopment so striking that it has justified the judgment
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of Congress in enacting that such a census shall be 
taken periodically, midway Between the decennial 
censuses. It is also pointed out that the taking of 
this manufacturing census has cost for field work 
approximately $445,000 and for clerical and super
visory services in compilation $495,000. a total of 
$940,000, as compared with a cost for the same items 
at the Twelfth Census of $1,211,000, showing a saving 
apparently of $271,000. But Mr. North is frank 
enough to state that the reduced cost is due largely 
to the omission of the local, household and neighbor
hood industries from the enumeration, so that it is 
not a saving after all.

However, if there were real economy in the taking 
of a quinquennial manufacturing census, that would 
not justify the work. It may be flattering to our na
tional pride to see the great growth which the totals 
reflect, but, unfortunately, as to most of the items 
the statistics are based on nothing certain or definite. 
Every business man who has had presented to him a 
blank on which to fill in the returns required by the 
census knows that they embody many questions as to 
which he is unable to give any trustworthy answers, 
and as to which, indeed, he does not keep am  ̂records. 
He answers the questions in the best way he can, but 
the answers are often little better than guesses, and 
just as likely as not wide of the mark.

It is urged that, now we have a quinquennial census 
of manufactures, we should go a step further and in
augurate a quinquennial census of agriculture. We 
would suggest that the one be substituted for the 
other, instead of having two together. The five-year 
census of manufactures, besides being based on data 
of dubious trustworthiness, possesses no practical 
utility. No calculations are based upon it by the busi
ness man and no one takes any account of it in his 
business affairs. On the other hand, a five-year 
enumeration of the acreage of the principal farm crops 
and of live-stock might be serviceable in avoiding the 
serious errors in crop reporting into which Govern
ment bureaus have fallen so many times in the past. 
Besides this, these acreage returns can be based on 
something definite and tangible—they need not be 
mere guesses or conjecture, as is the case with manu
facturing statistics—and if compiled in the right way 
would give facts and statistics which could be depended 
upon.

But as showing the unfortunate tendency and direc
tion to which even work of this character leads, we 
need refer only to the remarks contained in the report 
concerning the cotton-ginning returns. These ginning 
returns are compiled by the Census. If there is any 
warrant at all for the Government undertaking the work 
of collecting crop statistics, there would appear to be 
less objection to the ginning returns than to any other. 
Moreover, such ginning returns ought also to furnish 
a basis for very close approach to absolute accuracy. 
We are told there has been expended upon the cotton
ginning returns since the establishment of the perma
nent office nearly half a million dollars— in exact fig
ures, $489,728. But the Census recently also issued 
a compilation upon the supply and distribution of cot
ton for the year ending August 311906, and this showed 
a shortage in the ginners’ returns of production for 
growth of 1905 of no less than 336,739 bales. Dis
cussing the reason for this discrepancy7, Mr. North 
points out that some part of the fault undoubtedly

lies in the carelessness and inefficiency of some of the 
Census agents. He indicates what is being done to 
overcome this defect. New agents have been selected 
in all cases where defective service is clearly estab
lished from the records, and all agents have received 
more stringent instructions as to the future perform
ance of their duties. In addition, the Census office 
has inaugurated a system of inspection of the field 
work under which every county in the Cotton Belt, 
we are told, will be scrutinized, with a view to elimi
nating any defect in the service which cannot be de
tected at Washington. And then the suggestion is 
added that the whole service could Undoubtedly be 
improved if more money were placed at the disposal 
of the office, thus permitting an increase in the com
pensation of agents, which now is felt to be too meagre. 
Obviously this means additional expense.

The Census Director, however, goes a step further, 
and argues that the real difficulty lies further back— 
with the ginners themselves. A complete record of 
the quantity of cotton ginned is not possible unless the 
ginners report accurately the output of their gins. 
Mr. North says that he has no doubt that the great 
majority of them do this; but that many have failed to 
do so, he states, is made evident by the distribution 
report; and in some sections, he asserts, there are 
signs of a more or less concerted purpose to understate 
the ginning figures in the hope of thereby influencing 
the current market price of the crop. This leads him 
to the conclusion that “ the time has now come when 
the Government should definitely take the stand that 
it has the right to exact this information and that per
sistent refusal to furnish it will result in prosecution.”

We are therefore brought face to face with the ques
tion as to the right of the Government to demand 
information of this sort, and of course the matter 
applies to the manufacturing and other returns equally 
with the agricultural returns. In Mr. North’ s esti
mation the only doubt that can arise as to the 
right of the Government to insist upon these returns 
grows out of the insufficiency of the penal provisions of 
Section 22 of the Act for taking the Twelfth and subse
quent censuses. A Federal Court in Ohio at the 
Eleventh Census, on a test case arising under a similar 
provision of law, declared it to be defective, he asserts, 
in that it did not definitely define the duty, failure to 
perform which was punishable as therein prescribed. 
That case was never carried beyond the inferior Court, 
nor has any case since arisen in which it was deemed 
expedient to test the constitutionality of the law. 
Apart from its defective phraseology another defect is 
pointed out in Section 22. Its provisions are limited 
to such inquiries as are “ provided for by this Act” —■ 
the Act of March 3 1899—and they cannot be held to 
apply to the provisions of any subsequent Act of Con
gress, such as that providing for the cotton-ginning 
reports. Mr. North therefore suggests the enactment 
of a very drastic statute providing that if any person 
wilfully neglect or refuse to furnish answers to any 
of the schedules, inquiries or interrogatories required 
by the Director, supervisor, enumerator or special 
agent, or wilfully gives false information, the offender

added imprisonment for a period not exceeding one year.
But it seems to us that something more than the 

enactment of such a statute will be necessary to make
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it of any avail. First there must be Constitutional 
authority to pass such an enactment, for in our system 
of government neither the legislative, nor the execu
tive, nor the judicial departments can override the 
Constitution. The Director, wishing to forestall ob
jections of this kind, indulges in a very ingenious 
argument to show how the right can be obtained even 
if it does not exist. He says the general question of the 
right of Congress to exact information from private 
citizens relative to their private business has been 
much mooted at every Census, and in view of the fail
ure to bring it to a decisive test in the Federal Courts 
is held in some quarters to be still a doubtful question. 
He urges, however, that recent events and decisions 
have forecasted what the attitude of the courts must 
be should this question again reach them. Proceed
ing, he says:

Even if there were no other power in the Constitu
tion authorizing the collection of Census statistics 
(other than an enumeration of population), the 
commerce clause of the Constitution would be sufficient, 
so far as these statistics relate directly or indirectly to 
inter-State commerce. As the Supreme Court said 
in the famous case of Gibbons vs. Ogden, referring to 
the power of Congress to regulate inter-State com
merce : ‘ ‘This power, like all others vested in Congress,
is complete in itself, may be exercised to its utmost 
extent, and acknowledges no limitations, other than 
are prescribed in the Constitution.” When it is re
membered that the term “ inter-State commerce”  is 
construed under this clause in the widest sense, de
noting not only traffic but every species of commercial 
intercourse, including all the means by which it is 
carried on (navigation, railroads, and all other modes 
of inter-State transportation and communication), and 
that it is all-pervading, operating in every part of the 
Union, it is made manifest that it is applicable to 
practically all commercial and industrial statistics 
which the Census laws require to be collected, in pre
cisely the manner that the power to regulate inter
state railway transportation carries with it the power 
to collect the statistical data necessary to intelligently 
exercise that power. The power to regulate neces
sarily implies the power to obtain all the information 
essential to the intelligent enactment of laws to regu
late. Congress alone must be the judge of the materi
ality thereto of the information it directs to be col
lected. . . .  I have made this extended reference 
to this subject not only because the legislation recom
mended seems necessary to bring the cotton reports to 
the highest degree of trustworthiness, but because it is 
in every way important and desirable that the funda
mental and far-reaching principle involved should be 
definitely determined before we enter upon the work 
of the Thirteenth Census.

It will thus be seen that the commerce clause in the 
Constitution is again made to do duty in enlarging 
the functions and extending the province of Govern
ment. To our thinking there is no force at all in Mr. 
North’s suggestion.

HOURS OF LABOR OF RAILWAY TRAINMEN.
On ̂ January 10 next the United States Senate, under 

a unanimous consent agreement made at the first ses
sion of the present Congress, will proceed to vote upon 
a bill to fix by statute the maximum hours of labor of 
railway trainmen and the minimum duration of their 
intervals of rest, first voting upon all the pending 
amendments. The bill in question (S.5133) was intro
duced by Senator LaFollette, and prohibits all tours 
of duty exceeding sixteen hours, except in cases of 
accidents occurring after their trains have left the 
initial point, and to require a rest interval of at least

ten hours between each period of service. The penalty 
for violation of the statute which is proposed is a fine 
of $1,000 to be paid by the employer; there is no 
penalty running against the employee, even should 
the violation be the result of his fraudulent conceal
ment of material facts concerning the length of time 
he has actually been on duty.

The proposed enactment seeks to deal with con
ditions with which railway managers have struggled 
for generations, and ’which are never more difficult 
than when the pressure of traffic demanding move
ment taxes, as it is novr taxing, every resource at the 
command of the carriers. There are, notoriously, 
certain industries in which the regulation of the hours 
of labor according to the standards which seem to the 
majority to be ideal is impossible. As long as men go 
down to the sea in ships they must submit to the ardu
ous toil,often prolonged through periods of excessive 
and exhaustive duration. The farmer, in the harvest 
season at least, cannot, without suffering losses to 
’which he is unwilling to submit, limit his labor to a 
number of hours which would suit his city brother in 
the building trades.

In a measurable degree the railway industry is con
trolled by similar conditions. Traffic appears for 
movement, especially in the regions wdiere production 
is specialized along a few lines,and particularly where 
those lines are agricultural, in irregular volume. Yet 
when it seeks movement it must be moved promptly, 
or loss and suffering are pretty certain to ensue. This 
fact is well illustrated by  the present clamor for the 
movement of coal in the Northwest and by the com
plaint which has hitherto been heard when the rail
ways were temporarily unable to handle without delay 
the tonnage offered for transportation. _ The problem 
of the railway manager is to provide men, motive 
power, rolling stock, tracks and terminals enough for 
the maximum volume of traffic at any time seeking 
shipment. How shall he meet this problem if he may 
not be permitted, at any time, to utilize every loco
motive, car, track, yard and terminal facility to its 
utmost capacity in the performance of the services 
for which all of these facilities exist ? And in order to 
do so, may it not become necessary at times, and under 
the stress of emergencies growing out of extraordinary 
pressure for the movement of commodities, to lengthen 
for a short time the hours of labor of the men who 
make up the human and most essential factor in the 
prompt, safe and rapid movement of traffic? No one 
wishes to impose excessive hours of duty upon rail
way trainmen. Certainly no railway manager wants 
to require the continuance of exhausting labor beyond 
the point of perfect safety to the persons and property 
employed in the service of the public as well as those 
carried. But within the reasonable limits thus fixed 
it ought to be lawful for the carriers to contract freely 
with their employees and to receive such service as 
the latter are willing to render.

The way the men themselves look at the matter was 
wall stated before the Industrial Commission by the 
present Commissioner of Immigration, Mr. F. P. Sar
gent, who was then Grand Master of the Brotherhood 
of Locomotive Firemen. Mr. Sargent said:

“ You cannot put railroad men in the transportation 
department upon the same basis upon which men 
work at trades, in factories and shops. The handling 
of transportation is an entirely different matter. . . .
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Those are conditions that cannot be controlled by any 
specified law or regulation. We believe that there is 
manifest on the part of the railways a disposition to be 
as fair and equitable in the establishment of hours of 
labor for train-service employees as is practicable with 
the business to handle. . . .  It might be ob
viated to a certain extent by increasing the number 
of employees and increasing the machinery; but when 
the dull time comes there would be that army of idle 
men. The men in the train-service do not want an 
over-production; they do not want the railroads loaded 
down with a great army of men in order that they may 
have it easy the whole year round. They are willing 
to take it rougher and work a little harder in the busy 
season, and then when the dull season comes there is 
plenty of time to rest up and earn fair wages. The 
railroad employees have an understanding with the 
employers that there shall be no more men employed 
than is necessary to move the traffic with despatch, 
and during the busy times they take advantage of it 
and earn big wages, and when the dull season comes, 
of course they earn an average wage.”

Mr. E. E. Clark, now an Inter-State Commerce Com
missioner, but then the chief of the Order of Railway 
Conductors; Mr. P. M. Arthur, Chief of the Brother
hood of Locomotive Engineers;1 and Mr. W. V. Powell, 
Chief of the Order of Railroad Telegraphers, united 
with Mr. Sargent in opposing, in most comprehensive 
terms, an}’ statutory restriction of freedom of contract, 
in this particular between the trainmen and the rail
ways. As the only possible support for the constitu
tionality of the proposed restriction rests upon the 
claim that it is in the interest of public safety, it is 
worth while to note that Commissioner Clark suggested 
that such a law would increase the danger of accidents 
by requiring the promotion of too many inexperienced 
men to places of unaccustomed responsibility.

What the present attitude of the more experienced 
railway employees toward this proposal is may. be 
gathered from the fact that several numerous bodies 
of conductors have recently protested against the 
passage of the La Follette bill or any similar measure, 
saying that as “ the railway trainmen of the United 
States are of full age, possessed of sound minds, 
equipped with an intelligent comprehension of their 
own interests and of the business in which they are 
engaged,”  they are, “ therefore, fully able to look after 
themselves in their relations with their employers.”  
In other words, these employees reject the idea of leg
islative restriction as an impairment of their liberties.

But, whatever is to be said of the proposed statute, 
from the point of view of the trainmen or the rail
ways or of fundamental principles, it is certain that the 
present is no time for the enactment of such a law. 
The whole industrial organization of the country is 
conditioned upon the adequate performance of the 
functions for which railways exist and everywhere the 
cry is for more cars, more terminals, more service. 
All railway facilities are strained to their utmost 
capacity and yet the movement of traffic is too slow 
to satisfy the impatient demands of the country’s 
prosperity. In seeking to satisfy these- demands the 
railways are in the market for more men, more cars, 
more locomotives and more rails. Yet, without dis
couraging delays, they can secure none of these. 
Qualified men are scarcer than ever before, they de
mand and get higher wages than ever, and yet the 
supply is inadequate. Cars, rails and locomotives or
dered now won’t be promised for delivery earlier than 
1908 and every new order advances the delivery date.

Yet the proposed restriction would place the rail
ways where the only way to avoid freight blockades 
and traffic congestion of altogether unprecedented 
extent would be to secure multitudes of new men, 
vastly increased terminal facilities, augmented sidings 
and yard tracks, tens of thousands more of cars and 
thousands more of locomotives. A year’s delay would 
inevitably be required to meet even considerable frac
tions of these demands. Is Congress going to lay the 
heavy hand of the law upon the business of the country 
without permitting the reasonable delay necessary for 
adjustment to the new requirements? That is a 
modest query. It is the least that those entrusted 
with the supervision of the railway business can ask 
of the national legislature.

LISTINGS ON NEW YORK STOCK EXCHANGE 
IN  1906.

A year as remarkable as 1906 has been, both com
mercially and in its financial aspects, could scarcely 
fail to present some notable features in its record of 
securities authorized and listed. The extraordinary 
development of general business, and the resulting 
increase in dividends by many companies, has made it 
“ the stockholders? year,”  rendering especially popular 
new issues of stock and convertible bonds of successful 
companies, until, as the year closes, the Great North
ern, Northern Pacific, Atchison, Norfolk & Western, 
St. Paul and General Electric have offered or are 
about to offer additional amounts thereof to a total 
in the aggregate of over $300,000,000. On the other 
hand, the strain on the money market has made it 
impossible to float more than a small part of the 
many bond issues proposed, and for which mortgages 
have been filed, by new companies.

These general remarks explain why it is that in 
spite of the unusual capital outlays in progress through
out the twelve months, the listing of bonds representing 
new capital, if we exclude $425,000,000 Japanese war 
bonds as exceptional, show a great falling off com
pared with each of the two years just preceding, while 
the issues of share certificates for the same purposes 
have largely increased; though of course including 
none of the immense offerings just now impending 
by the companies above named. These last will for 
the most part be paid for in installments extending 
over more than a year and will therefore not figure 
largely in the additions to the regular list of the 
Exchange until another year is past.

Below are the usual ten-year comparisons and also 
a new table dividing the issues according to the nature 
of the maker.

LIST IN G S ON N E W  Y O R K  STOCK E X C H A N G E .

Bonds.
Issues for new 
capital, &c.

Old issues 
now listed.

Replacing 1 
old securities.1 Total.

S 5 $ S
1900 ___________ £303,112,000 12,304,500 256,482,000 £571 ,898,500
1905 ___________ 569,079,000 20,000,000 390,947,650 980,026,650
1904 ___________ 429,810,500 105.209,100 535,079,000
1903 ___________ «191,515,050 12,798,000 376,975,750| 581.288,800
1902 ................ 197.510,313 2,878,000 333,124.987 a533,519,300
1 0 0 1 ......... 220,171,700 21,270,100 1 081,508,300| 923,010,100

:1 147 678,597 0,287,000 289,747,403! 443,713,000 
340,171.4801 525,384,2401899 ___________ 156,304,760 22,008,000

1898 ....... .......... 245,219,480 26,243,000 428,002.200 700,064,680
1897 ____ ______

Stocks.
87,720,502 15,713,500 253,931 .911.1 357, ! 15,002

1900 ___________ 237,479,000 16,440,700
99,839,200

408,349,150 602,760,450
1905 ......... ........... 125,123,300 | 308,422,4001 533,434,000
1904 . 120,035,050 55,231,750 175,866,800
1903 ..................... 172,944.200 38,791,600 215,154,495 426,890.295
1902 .................... 251 .069,100 11,462,300 521,500,895 784,032,595
1 9 0 1 __________ 429,537,450 70,090,600 ! 1.136,385,065 1,64 2,013,715
1900 ___________ 290.550,572 130,205,000 1 104,179,428 620,935,000
1899 ....... ............. 31 1 ,420,285 392,752,320 704,172.605
1898 .................... 09,754,130 52,646,600 1 405,753,266 528,153,996
1897 ___________ 53,275.071 24,369.900 ! 425,329,320 502,974,891

Note.— Applications for the listing o f Trust Company receipts and of 
securities marked ■'assented'' (If preparatory to reorganization), or o f
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securities st.imped “ assumed” or "assessment paid — the securities them
selves having previously been listed -are not included in this table.

a \oi including $1,155,000,000 Imperial Russian State 4% certificates 
o f  rente r Excludes $425,000,000 Japanese Government bonds. .

BONDS. STOCKS.
Year.

Railroad. Street Ry. Misccll. Railroad. Street Ry. Mis cell.
~  ‘ .$ s 8 S S S
1906 305,727.500 126.231,000 a 139940000 248,186,550 188,210,100 226,372,800
1905 -- 538.584,000 29,650,000 411,792,650 176,922,800 58,274,400 298,237,700
1904 -- 343,036,500 17,118,000 174,925,100 1.20,915,550 54,951,250
1903 -- 270.759,000 52.042,000 258,487,800 226,015,400 _______ 200,874,895
1902 -- 434,612,000 12,780,000 £86,127.300 390,388,340 54,479,850 339.164,405
1901 -- 667,006,000 65,321,000 190,683,100 284,584,515 62,000,000 Z1295429200

H | . 269,303,000 17,000.000 157,410.000 381,205,200 16,806,500 222,923,300
1899 _ 446.634,000 13.040,000 65,710,240 410,716,630 51,980,000 241,475,975
1898 -- 458,995,200 3,397,000 237,672,480 246,632,121 7,577,000 273,944,875
1897 - - 294,063,900 27,948,000 35,404,002 441,963,191 25,189,000 35,822,700

a Excluding §425,000,000 Japanese Government bonds. x Omitting Rus
sian bonds, Si, 155,000,000. z Includes U. S. Steel. $1,018,688,000.

At 303 millions the total amount of bonds listed on 
account of new capital looks small indeed alongside 
the 569 millions and 430 millions, respectively, of the 
years 1905 and 1904, though it is materially larger 
than for any of the other years shown in the ten-year 
record. On the other hand, the same item among 
stocks amounting to 237 million, is conspicuous for its 
increase, following, as it does, 125, 120 and 172 mil
lions respectively, in the year 1905, 1904 and 1903. 
But even it appears moderate when contrasted with 
the amount for the years 1899 to 1902, inclusive. 
The second of the tables above discloses the fact that
the listings of street railway stocks and bonds have 
together aggregated more than twice as much as in 
an y of the earlier years, while the miscellaneous bonds 
(excluding the Japanese issues) reached only a moderate 
total as compared with most of the preceding years.

In the following tables we indicate the purposes for 
which the several new blocks of bonds— railroad, 
street railway and industrial— have been issued.

L IS T IN G S  O F R A IL R O A D  B O N D S .
Company and Title of Loan. Amount. Purpose of Issue.

A lb a n y  Sc Susq. guar. con v . 3 M s__$10 ,000,000__ R efu n d  6s& 7s,m at. A p r . l .  
A tc h  T op . Sc S. F e 5 0 -y r .co n v .4 s ’0515 ,584 ,000 .__C onst., im p ., eq u ip ., Sec.
A tla n tic  C ity  1st cons. guar. 4 s_____  786,000 _ - C onstruction  o f  road .

do do do ______  1 ,0 0 0 __E x ch . for  o ld  securities.
B a ltim ore  & Ohio prior lien 3 M s  22 ,000 _ - E xch an ge  for  o ld  bon ds.
C entral o f  G eorgia consol. 5 s _______ 500 .0 0 0 ..-Im p ro v e m ’ts Sc eq u ip m ’t.
C entra l V erm on t 1st guar. 4 s_______ 10 ,654 ,500 - - Old bonds ju st listed.
C hesa. Sc O hio gen . 4 M s ____________  2 ,0 0 0 ,0 0 0 -.E x ten s ion s  & im p ro v e m ’ts
C h ic . B url. Sc Q u incy  111. d iv . 4 s____  4 ,1 5 4 ,0 0 0 -_ Im p rov em ’ts Sc eq u ip m ’t.

do d o  do ____ 1 9 ,6 8 2 ,0 0 0 _ -R e tire  old  7s due J u l y ’03.
do do do _____ 6,000_ .R e t ir e  old  5s.

C h ic. In d . Sc L ou isville  ref. 5s_______  200,000
5,782,000

668,000
110,000

11,000

Chic. M. Sc St. P. gen.
do do

3 Ms, ser. B 
do

Chic. R . I . Sc Pac. RR . coll. tr. 4s_ 
do do coll. tr. 5s-

Chic. R . I. Sc Pac. Ry. ref. 4s_____
do do d o ____

Chic. St. P. Min. & Omaha con. 6s_ 
Chic- Sc W . Ind consol. 50-yr. 4s_-

do do do
Clev. Cin. Chic. Sc St. L. gen. 4s___

do do do
Del.&Hudson conv. 10-yr. deb. 4s_

-Im provem ’ts Sc equipm’t. 
-Acquis., equip. & im p’ts. 
. Retire old bonds.
_Acq. C .R .I. ScP.My. stock. 
_Acq. St.L. &S.F.com. stk.

do do do
do do do
do do do

Detroit Sc Mackinac 1st lien 4s__ _
Det.Tol. &Ir.-D .So. O. Div. 50-yr. 4s.
•Georgia Midland 1st 3s ____________  1,650,000-
Hocking Valley 1st consbl. 4 Ms____ 825,000-

do do do ____ 175,000_
Kan. C. Ft. S. Sc Mem guar. ref. 4s_ 970,000-

do do do __ 363,000_
Lehigh Valley gen. con. 4 s ________  1,900,000

4.517.000 
6 6 6 , 000 .

1 ,000 , 000 . 

5,860,000. 
190,000

3.448.000

L on g  Island guar. ref. 4 s ____________
L ouisiana  Sc Arkansas 1st 5 s _______
M ichigan Central 50 year 3 M s ______
M in n .S t .P .& S .S te .M e .ls t .co n s . 4s _ 

do do do
M o. K an . & T ex . 1st & ref. 4 s_____

do gen. 4 M s ________ 10,000,000
M o . P a c .— vSt. L . I. M. Sc S o .,R iv . Sc

O u lf Divisions 1st 4 s_____________  2 ,607,000.
do m i. Sc ref. 4 s _ _ ___  122,000
do 3rd 4 s _____________  3 ,739 ,000 .

N a t. R R . o f  M ex. prior lien 4 Ms. __ 3 ,000,000. 
N . Y . Cent. Sc H ud. R iv . R R . 3M s_ 136,000. 
N or . Sc W est. D iv . 1st lien& gen. 4s_ 5 ,000 ,000 .

•'Ohio C onnecting 1st guar. 4s _____  2 ,000,000.
P en n .C o .4 % 1 5 -2 5 y r .gu a r .g .loa n ’06 2 0 ,0 0 0 ,0 0 0 .
P itts . Cin. C h .& S t.L . con . 4s, ser. F   1,000,000.
R ea d in g  Co gen . 4 s _________________  3 ,500,000.

d o      598,000
S t . L ouis M em . & S. E . 5 -yr. 4 M s__1 3 ,393,000

do do do ___  2,234,000
S t .  Louis Sc San Fran. ref. 4s________  1,000,000

do do   2 ,348 ,000 .
S o .  P ac. Co. 2-5-yrs coll. tr. 5 s____  7 ,253 ,000 .
S o . P ac. R R . 1st r e f . guar. 4 s_______ 25,000,000

do do  53,990,000
Southern  R y  1st consol. 5 s_________  2 ,222.000

do do ___: ____
do Mem. Div. 1st 4s_ _
do St. L. Div. 1st 4s.. .

Term. RR. Assn, of St. L. ref. 4s___
Vandalia RR . consol. 4s ser. A _____

do do do ____
Wabash 1st lien term. 4s___________
Wabash-Pitts. Term. 1st 50-yr. 4s _
Western Maryland 1st 4s___________
Wheeling & Lake Erie 1st cons. 4s-_

T o ta l .........................................

6.784.000- -Refund, old bonds.
5.000. 000 - - Improvements.

257,000_ - Exchange for old bonds.
11 ,883,000.. - Track elev. .oth.imp. ,&c. 
5,260,000_-Replace gen. mtge. bds.
1.000. 000 _ _Equipm’t Sc improvem’ts. 

75,000_-Retire old bonds.
2.400.000- - Additional equipment. 
7,500,000_ _Acq. Un. Tr. of Alb. stock.
1.600.000- _Acq. half Schen. Ry. stk.
2,500 J)00_-Wilkes-Barre cut-oiT, Sec.

150.000 _ _ Extension of road.
214.000. - Retire car trusts.

-Old bonds just listed. 
-Acquisitions & equipm’t. 
-Retire old bonds. 
-Improvem ’ts Sc equipm’t.
_ Retire old bonds.
JPay car trusts and stock 
\ purchase bonds.
_ Improvements.
-Extension of road- 
-Improvements. 
-Construction of road. 
-Exchange for old bonds. 
-Terminals & equipment. 
-Retire eq. notes Sc impts.
-Exten. & acquisitions. 
-Rteire old bonds.
-Old 7s extended.
_Acq. Hidalgo 8; N. E. RR. 
-Retire old bonds. 
.Extension Sc improvem’ts. 
-Construction Sc Improve.
_ I mprovem ents. 
-Im provem ’ts Sc equipm’t. 
-Acquisitions Sc impr’ts. 
-Retire old bonds.
-Retire old bonds. 
-Completion of road. 
-Improvem’ts & equipm’t. 
-Retire old bonds.
-Refund old 4 Ms. 
-Corporate purposes. 
-Refunding old bonds. 
-Improvem ’ts Sc equipm’t. 

84,000_ - Retire old bonds.
600.000. -Extension Sc improve’ts.
500.000 - _ Improvements.

1.000. 0 0 0 Acquire St. L. B. & T. Co.
2.400.000- _Double-track,equip., Sec. 

600,000_-Retire old bonds.
1.047.000- _ Acct. Chic & St. L. term’s.
2.000. 000.. _ Extensions Sc improvets. 
2,099,000_ Extensions Sc improvem ts

79,000_-Term. Sc dock, facilities.

LISTINGS OF STREET R A IL W A Y  BONDS.
Company and Title of Loan. Amount. Purpose of Issue

Brooklyn Rap. Tran. ref. conv. 4s__$4,750,000.-Acquisitions, Sec.
do do do __ 129,000. Retire underlying bonds.

Interborough-Met. Co. coll. tr. 4 Ms 67,825,000 Exch. Int. Rap. Tr. stock. 
Int. Trust Co. (of Buffalo; col. tr. 4s 5.000.000--Improvements.

do do do 12,940,000 / Acq. sec’s & pay oblig’s
subsidiary companies.

M anilaEi.RR.& L.Cor.lst 1.& c.tr.5s 744,000 Extensions & improve’ts. 
do do do 4,041,000__Exch. secur. subsld. co ’s.

New Orl Ry. & Lt. gen. 4M s--------- 13,357,000 /E xch . old bonds under
reorganization plan.

do do do ______  280,000.-Improvements.
Portland Ry. 1st Sc ref. s. f. 5s ------ 5,000,000._ Acq. Portland Coi s. Ry.

do do do _____  982,000. Retire old bonds.
St. Joseph Ry. L. H. Sc P. 1st 5s. _ 200,000 Improvements.
Un Rys. of St.L .— St.L.Tr.im p.5s. 10,000,000. _ Improvem’ts Sc extens’ns. 

do do gen. 1st 4s 977,000. .Retire old bonds.
T o ta l_________ ________________ $126,231,000

LISTINGS OF MISCELLANEOUS BONDS.
Company and Title of Loan. Amount. Purpose of Issue

Am. Telep. Sc Teleg. coll. tr. 4s ’29_$5,000.000_ Extension of system. 
American Tobacco 6s of 1944. . 4,095,000 i Exchange for securities of

do 4s of 1951____ _ 611,000 j acquired properties.
Bethlehem Steel 1st ext. guar. 5s__  7,400,000._Improvements.
Buffalo Sc Susquehanna Iron 5s___  3,000,000. Construction of plant.
Central Leather 5s of 1925________  591,000 -Exch. U.S.Leatb. secur it’s
City of New York 4%  regis. stock .31,500,000..Various municipal purp’s. 

do assessment bonds._ 1,000,000.-Street & Park openings.
Col. Indus. 1st guar. 5s, ser. A _____  602,000 Exch. Col. F. Sc I. debs.
Consol. Ind. Coal. 1st guar. 5s_____  2,500,000--Acquisitions.

do do Series B 4,000,000. .W ork ’g cap. Sc improv’ts.
Imp.Jap.Gv.4M  %ster.loan, 1st ser 150,000,000. -Extraord. war expenses, 

do do 2d ser. 150,000,000_ - Extraord. war expenses,
do do 4% ster. loan 125,000 000. .E x . exp. & refunding.

Ingersoll-Rand 1st 5s--------------- _ _ 2,000,000. _Acq. stocks constit. co ’s.
Laclede Gas Lt. ref.&ext. 5s-----------  2,000,000. .Construc’n expenditures.
Mich. State Telephone 1st 5s_______  4,181,000. Pay oblig. Sc corp. purps.

do do d o ______  1,475,000_.Acquis., exten., &c.
New York Dock 50-year 1st 4s_____ 220,000..Erect two piers.
Philippine Isl.— Gov.W ks.&Imp. 4s 1,000,000.-Publicpurposes.
Ry. Steel Spg. Latrobe plant 5s____ 4,362,000. - Acquire property.
Rep. Ir. Sc St. 1st Sc coll. tr. os_____  8,625,000 fPay outstanding notes,

t impts. & work’g capital.
Sunday Creek Co. 39-yr. coll. tr. 5s_ 3,865,000. _ Acq. stk. constituent co ’s.
Tenn. Coal, Iron Sc RR . gen. 5s_____ 600,000..Improvements.
U n.Elec.L .& P.(St.L .) 1st 30-yr. 5s_ 4 ,448,000..Additions Sc improvem ’ts 

do do do __ 1,754,000..Retire old bonds.
U .S.Gov.2%  10-30-yr.Canal loan___30,000,000..Constr’n Panama Canal.
West. Elec. Sc Mfg. conv. s. f. os 15,000,000..Extensions & work. cap.
West. Union Tel. coll. tr. cur. 5s___ 111 ,000._Exch. Maine. Tel. stock.

T o ta l______ __________________ $564,940,000

The convertible bonds, a feature in the earlier days 
of American railroad financing, and later for a period 
of years almost lost sight of , are here represented by  
three prominent issues, namely 10 millions Albany & 
Susquehanna 3M s issued for refunding, convertible 
into. D . & H . stock $1,000 in bonds for $500 in stock; 
14 millions of the Delaware & Hudson’s own deben
tures convertible on the same conservative basis, 
issued for the acquisition of Albany and other trolley 
lines, for new equipment, the Wilkes-Barre cut-off, 
&c. There are also 15M  millions of Atchison 4s of 
the issue of 1905, convertible dollar for dollar, among 
the year’s listings. The shareholders of the Atchison 
will vote next month on authorizing a new issue of 
convertible debentures and the shareholders of the 
Norfolk & Western are at the present time subscribing 
for a large block of bonds of the same description.

Among the new issues notable for their size are the 
79 millions Southern Pacific R R . refunding 4s, over 
two-thirds of the same having been issued for refunding 
and the remainder for “ corporate purposes.” The 
Southern Pacific C o m p a n y  appears with I f f  mil
lions short term (2-5-year bonds) for refunding purposes 
and the St. Louis Memphis & Southeastern, a sub
sidiary of the St. Louis &  San Francisco, with 15M  
millions of 4 M %  bonds running only five years. The 
Pennsylvania system has listed several small blocks of 
bonds, but of its three principal loans in 1906 only 
one, the 20 millions of Pennsylvania C o m p a n y  15-25- 
year 4s have been listed here, the others being the same 
company’s French loan 250 million francs ($50 ,000 ,- 
000) at 3 % %  clue in 1921 and $50,000,000 short-term  
4M s due in November of next year. The Chicago 
Burlington & Quincy has paid off the last of its old 
consols and chiefly on that account has listed 2 3 %  
millions of Illinois Division 4s. The Missouri Kansas 
& Texas has successfully arranged to finance its re
quirements for new equipment and improvements and 
besides 3 %  millions first refunding 4s has listed 10 
millions of its new general mortgage bonds, the total 
issue being limited to 20 millions.§305,727,500
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The trolley and trolley and lighting companies 
which have made large contributions to the list, in 
most cases of stocks as well as bonds, include those in 
New Orleans, Manila, Buffalo, St. Louis, St. Joseph 
and Portland, Ore.; also the Interborough-Metropoli
tan Co., the holding company which unites the Sub
way and surface lines of New York City. The Brook
lyn Rapid Transit Co. also has listed 4%  millions con
vertible 4s for improvements and additions.

Below we give the purposes of all new stock issues:
LISTINGS OF RAILROAD STOCKS.

Company and Clans of Stock. Amount. Purpose of Issue.
Allegheny Val. & West.,guar. stk__ $200,00Q_-Additional track.
Atlantic Coast Line R R .. common. 4,557,600.-Improvem’ts & equipm’t.
Baltimore & Ohio, common______ 27,750,000-^Improvements.
Buffalo & Susquehanna, preferred-.. 1,000,000 Exten.,Equip. & impr’ts.
Canadian Pacific, ordinary________  2,008,500- -Subscribed by stockhTs.
Chic. & Alton R R ., 4% non-cum. pf.10,448,800 {Exchange stocks former 

do do common-.18,420,500 J C.&A. Ry. and RR.
Chicago Great Western, pref. B___ 14,000,000_-Exch.Mason C.&F.D. pfd.
Chic. Mil. Sc St. Paul, common  25,000,000_ .Extensions Sc impr’ts.

do do preferred  135,000._Exch. convert, bonds.
Chicago Sc North Western, common 16,267,400 Exten., equip., Sec.
Clev. Cine. Ch. Sc St. L., common.. 4.402,400 Sold for corp. purposes.
Cleve. Sc Pitts, special guar________  3,434,700. Improvem’ts Sc equipm’t.
Cripple Creek Central, preferred__  3,000,000 {Reorganization of Denver

do do common  2,500,000 J Sc Southwestern Ry.
Delaware & Hudson Co., stock_____ 49,000. Exch. convertible bonds.
Detroit & Mackinac, preferred___  950,000 { Old stocks just listed.

do do common  2,000,000 j
Great Northern,preferred-------------- 25,000,000 \Purch. equip., secur. of

jsub. co.’s Sc other cap. obi.
do do ________  135,600 {Exchange St. Paul M. Sc

\ M. Stock, &c.
Manhattan R y ., stock_____  _____  4,800,000. .Improvements.
National RR. of Mexico, 2nd pref __ 37,400 {Exchanged for common

do do deferred __ 18,700 { stock.
N. Y. Cent. Sc Hud. Riv.,stock____ 47,032,000 j Complete Grd. Cent.term.,

1 electrify lines, Sec.
N. Y. New Hav. Sc Hartford, stock. 3,584,600 jExch. Consol. Ry. deb. Sc

{ subsidiary stocks, &c.
Pennsylvania RR. stock __________  3,194,150. .Exch. for Alleg. Vy. stock.
Pitts. Ft. W. Sc Chic., guar, spec __ 3 ,0 2 9 ,7 0 0 Improvem’ts & additions. 
Pittsburgh Youngstown Sc Ashta- {Exchange for P. Y. Sc A.

bula, preferred_________________  9,100,000 j RR. old stocks.
Rock Island Co.,common_________  152,000 {Exchange Chicago Rock

do preferred________  77,300 J lsl. Sc Pac. Ry. stock.
LTnion Pacific, common___________  6,901,200._Exc.h. for conv. bonds.

T ota l_______________________.$248,186,550
LISTINGS OF STREET RAILWAY STOCKS.

Company and Class of Stock. Amount. Purpose of Issue.
Interborough-Metrop. Co., pref__ S45,449,600 {Exch. stocks Met. St. Ry.

do do com------93.042,500 J Sc Met. Securities Co.
Manila Elec. RR. Sc Lt. Corp., com. 4,978 000__Exch. secur. subsid. co’s. 
New Orleans Ry. & Light, preferred 10,000,000 {Issued under reorganiza- 

do do do com 20,000,000 J tion plan.
Philadelphia Co. of Pitts., com____  3,240,000. .Acquis’ns Sc extensions.
Twin-City Rapid Transit, common. 2,100,000. _Ext., impts. Sc equipm’t.
UnitedRys.Inv. of San Fr., com__  9,400,000 _Acq. Phila. Co. com. stk.

Total -----------------------||||---- 1$188.210.100
LISTINGS OF MISCELLANEOUS STOCKS.

Company and Class of Stock. Amount. & Purpose of Issue.
American Ice Securities, stock_____$4,730,200 Exch. Amer. Ice stock.
Amer. Pneumatic Service, pref___  5,000,000 {Old stock just listed.

do do do com .. 8,290,700 J
Associated Merchants, 2d preferred. 5,000,000. .Sold for corp. purposes, 

do do do _ 73,800__Exch. for 1st pref.
Barney & Smith, common_________  900,000. _Pay accum. div. on pref.

do do --------------  100,000..Underwriting new bonds.
Bethlehem Steel, preferred_______14,90S,000 1 Exchange old securities

do common________ 14,862,000 j under reorg. plan.
Central Leather, common________ 561,900 ] Exchange U. S. Leather

do preferred______  593,900 j securities.
Chase National Bank, stock_______ 4,000,000 -Stock dividend.
Colorado Fuel Sc Iron, common___  4,102,500. .Working cap., impts., etc.
Corn Exchange Bank, stock_______ 1,000,000. _ Increase of stock.
Corn Products Refining, pref_____ 28,263,800 {Exch. for shares of Corn

do do common______49,023.700 j  Prod. Sc other co’s.
Diamond Match Co., stock________  1,000,000.1 Improvem’ts Sc extens’ns.
Electric Storage Battery, common-_ 35,000 .Exchange preferred stock.
General Chemical, preferred_______  1,000,000. New plant, imp’ts, Sec.
General Electric, s tock ___________  6,034,100...Improvements, &e.
Hamilton Bank, stock. _ _________  200,000. .Old stock just listed.
Ingersoll-Rand, preferred _______   4,500,000 {A cc’t acquis’n stocks Ing.

do common. __  3,000,000 ISerg. and Rand Drill co’s.
Internationa] Steam Pump, pref__  2,500,000 1 Acquire Power Sc Mining

do do com__  5,500,000 / Machinery stock.
Kings Co. EL L. Sc P., stock_______ 3,200,000 Exten. & improvem’ts.
Mergenthaler Linotype, stock_____  996,000 {Acquire Monoline Comp.,

{ &c., property.
Mexican Telegraph, stock___  ___  1.000,000_ .Stock dividend.
Michigan State Teleph., preferred._ 1,460,500 {Exchange old bonds un

do do com. 898,800 j derreorgan, plan,
do do pref. 824,500 1 1mprovements, addit’ns,
do do com. 2,601,200 / properties. Sec.

North American Co., stock________ 73,700 Acquire Un. El. L. Sc P. of
St. L. Sc Lac. Gas stock.

Pullman Co., stock. ___  ___ 26,000,000.^36% stock dividends.
Seaboard National Bank, stock .__  500,000 Increase of stock.
Sears, Roebuck & Co..pref________10,000,000. .Acquire property.
United Cigar Mfrs.. p r e f___  ____  5,000,000. .Acquisition of properties.
United Fruit Co., stock. . _ _   503,000 Exch. convertible bonds.
I*. S. Realty & Improvement, stock 7,500 J Exch. U. S. Realty Sc

{ Construction stock.
U. S. Rubber Co.. 1st pref. . _______  5,000,000. . Acq. Gen. Rubber Co.,Scc.

do do ------------  1.757,200.. Exch. Rub.Goods of. stk.
do 2d pref. . _____  1,370,800__ do do com. stk.

Total . - . . . .  . _______  - .$226,372,800
STOCKS. BONDS. ETC., PLACED IN UNLISTED DEPARTMENT. 

American Malting, certificates of deposit for common stock. $321,700
do do do do preferred stock____  262.100

Distillers’ Securities Corporation, stock .. 188,100
Wabash RR. certificates of deposit for Series V debentures 

do do do do Series B debentures.
The leading railroad stock issues sold at par to the 

shareholders for the respective companies to provide 
for improvements, additions, new equipment, <fec., 
were the following: New York Central, 47 millions; 
Baltimore & Ohio, 27; St. Paul and Great Northern, 
each 25; and North Western, 16 millions. There have 
also been listed hv the Chicago & Alton RR. (consoli
dation), 38 millions; Chicago Great Western, 14 mil

lions; Pittsburgh Youngstown & Ashtabula (consoli
dation), $9,100,000. The notable industrial issues for 
the first time included with those on the official list 
are, with others, the Ingersoll-Rand (tool) company con
solidation, the Sears-Roebuck mail order house of 
Chicago, the Corn Products consolidation, the Bethle
hem Steel reorganization of the United States Ship
building Co. and the Pneumatic Service Co., which is 
doing so much to facilitate the distribution of mail in 
New York and other cities. There has also been listed 
the new stock of the Pullman Co. which was issued in 
order to distribute to its shareholders a portion of the 
accumulated surplus.

T H E  C O U N T R Y ’S  L A R G E  G R A I N  H A R V E S T S .

The Bureau of Agriculture at Washington has made 
public its final estimates of the grain harvests of 1906; 
and a phenomenal record they disclose. In the case 
of all the leading cereals the 1906 crops come either 
very close to the highest previous totals or they actu
ally exceed such totals. The corn crop is put at no 
less than 2,927,000,000 bushels, or 220,000,000 bushels ■ 
in excess of the corn production of 1905, which was 
itself of unequaled magnitude.

The wheat crop is not the largest ever made, but 
exceeds that of all the years immediately preceding 
and really falls but little behind the record total 
reached five years before, in 1901. The spring-wheat 
yield was somewhat below that of 1905, the com
parison being 242,372,966 bushels against 264,516,655 
bushels, but the winter-wheat yield was heavier, being 
492,888,004 bushels against 428,462,834, and, indeed* 
surpassed that of all previous years. This gives a 
total wheat crop for 1906 of 735,260,970 bushels, 
against 692,979,489 in 1905 and 552,399,517 bushels 
in 1904 and comparing with 748,460,218 bushels in 1901.

Perhaps the most surprise will be felt as to the 
estimate for oats. The Department makes the crop 
larger even than that of 1905, which, with one excep
tion, was the best ever raised. The surprise is owing 
to the fact that all through the season the reports 
concerning this crop were more or less unfavorable, 
and up to the time of the appearance of the present 
figures the well-informed had looked for a decrease of 
from 100 to 150 million bushels from the large total 
of 1905. There seems to be a disposition, too, to 
think that the Department in this instance has taken 
a too sanguine view of the out-turn. If the yield 
should be as large as indicated by the Bureau, it is 
certainly a noteworthy circumstance that the price 
should rule higher than that realized on the previous 
crop. We do not mean the price in any particular 
locality, but the general average. The Department 
gives the farm value of all the various crops, indicating 
what the farmer receives for his produce at the point 
of production. Of course the price varies considerably 
in different parts of the country, being governed 
largely by nearness or remoteness to shipping points 
and cost of transportation to the consuming centres, but 
taking the average of these farm values for the whole 
country it is found that the price for 1906 works out, 31.7 
cents per bushel, as against only 29.1 cents in 1905.

Barle}  ̂and rye are of much smaller consequence than 
any of the cereals already named; these minor produc
tions, though, also reveal for 1.906 exceptionally favor
able results. To show how the output as a whole for 
the five cereals here mentioned (namely, corn, wheat*
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oats, barley and rye) compares for the last five years, 
we have prepared the following table:

CROPS OJ WHEAT, CORN, OATS, BARLEY AND RYE.

Total
Troduclion. 1906. 1905. 1904. 1903. 1902.

Corn.. --- 
Wheat _
Oats _____
Barley__
Rye--------

Bushels. 
2,927 -116.091 

735,260,970 
96 1.904,522 
178,916,484 
33,374,833

Hus fids. 
2,707,993,540 

692,979,489 
953,216,197 
136,651.020 
27,616,045

Bushels.
2,467,480,934

552.399,517
894,595,552
139,748,954
27,234.565

Bushels.
2,244,176,925

637,821,835
784,094.199
131,861,391
29,363.416

Bushels.
2,523,648,312

670,063,008
987,842,712
134,954,023
33,630,592

Total.... - 572 900 4,518,456,291 4,081,459,522 3,827,317,766 4,350,138,647

From the foregoing we get a graphic idea of the way 
farming interests have prospered in 1906. The aggre
gate yield of the five crops for 1906 is 4.839 million 
bushels as against 4,518 million bushels in 1905, 
4,081 million bushels in 1904 and 3,827 million bushels 
in 1903. Thus we have a yield in 1906 greater by a 
thousand million bushels than that of 1903, which was 
by no means a poor-crop year. Even allowing for a 
possible over-estimate of 100,000,000 bushels in oats, 
1906 still retains its pre-eminence and distinction as a 
period of exceptionally bounteous harvests.

There is perhaps one other characteristic of 1906 to 
which allusion should be made in recounting the year's 
advantages. With the exception of oats, there was 
at no time any doubt that the crops would be large 
if not unprecedented. There were occasional com
plaints of damage at isolated points, but speaking of 
the agricultural productions as a whole, nothing 
occurred during the planting and growing season to 
impair the prospect of a large yield. In brief, there 
was almost complete freedom from the anxieties which 
usually attend the work of farming from week to week 
and from month to month during the time when 
weather and meteorological conditions are of such 
supreme importance. And even rumors of damage 
were very infrequent.

We add still another table to show the wheat, corn 
and oats crops since 1880, or for the last twenty-six 
years. In this way the 1906 figures become still more 
impressive, since by contrast with the much smaller 
totals of most of the years preceding additional 
emphasis is given to the magnitude of this year's 
totals. The table also contains a column indicating 
the cotton crop for each of the years given. It is 
proper to say that the figures of this staple inserted 
for 1906 are simply the average of the estimates of the 
New York Cotton Exchange. We make no attempt 
ourselves to indicate the probable yield, and it would 
manifestly be hazardous to make an estimate while 
the crop is still in process of being gathered.

CROPS OK WHEAT, CORN, OATS AND COTTON SINCE 1879.
Year. Wheal. Corn. Oats. Colton.*

Bushels. Bushels. Bushels. Bales.1880 _______________ 498.-549,868 1,717,434,543 417,885,380 6,589,3291881_______________ 383,280,090 1,194,916.000 416.481,000 5,435,8451882 _______ ____ 504,1S5,470 1,617,025,100 488,250.610 6,992,2341883 ______  _______ 421,086,160 1,551,066,895 571,302,400 5,714,0521884 ______________ 512,765,000 1,795,528,000 583,628,000 5,669.0211885 _______________ 357,112,000 1,936,176.000 629,409,000 6,550,2151886 ______________ 457,218,000 1,665,441,000 624,134,000 6,513,6231887 _______________ 456,329,000 1,456,161.000 659,618,000 7.017,7071888 ______________ 415,868,000 1,987,790,000 701,735.000 6.935,0821889 _____________ J 490,560,000 2,112.892,000 751,515,000 1 7,313,7201889 (Census) _ -----\ 468,373,968 2,122,327,547 809.250,666 J1890 _______________ 399,262,000 1,489,970.000 523,621,000 8,655,6161891 ____________ _ 611,780,000 2,060,154,000 738,394,000 9,038,7081892 -------------------- . 515,949,000 1.628.464.000 661,035.000 6.717,1471S93_______________ 396,131,725 1,619,496.131 638,854,850 7,527,2121894 _______________ 460,267,416 1,212,770,052 662,086,928 9.892,7611895 _____ . . . . 467,102.947 2,151,138.580 $24,443,537 7,162,4761896 ___  _ _ 427,684,347 2,283,875.165 707,346,404 8,714.0111897 ----------------------- 530,149,168 1,902,967,933 698,767,809 11,180,9601898 ....... .................. 675,148,705 1,924,184,660 730,905,643 11,235.3831899 — —___ _____ ) 547,303.8-! 6 2.078,143,933 796,177.713 1 9,439,5591899 (Census)___ ____\ 658,534.252 2,666,440,279 943,389.375522,229,505 2.105.102.516 809,125,989 10,425,1411901 a____  _ _____ 748,460.218 1,522.519,891 736,808,724 10,701,4531902 _ ___ ____ 670,063,008 2,523,648.312 987,842,712 10,758,3261903 ----------------------- 637,821,835 2,244.176.925 784,094,199 10,123,6861904 _______________ 552,399,517 2,467,480,934 894,595.552 13.556.S411905 ----------------------- 692,979,489 2,707.993.540 953,216,197 11.319,8601906 _________ __ . 735,260.970 2.927,416,091 964.904,522 <212,457,000
a These are the revised grain figures of the Agricultural Department issued after 

the Census reported its results for 1899, showing much larger totals than those of 
the Department. * These are our own figures, d Average estimate of the New 
1 ork Cotton Exchange. .

It remains to be said that in the case of the other 
leading agricultural products the yield is also quite 
generally above that of 1905. This is not true of hay, 
where the crop is put at 57,145,959 tons against 
60,531,611 tons; but in the case of potatoes the yield 
is given as 308,038,382 bushels against 260,741,294, 
and in the case of tobacco 682,428,530 lbs. against 
633,033,719 lbs.

We have referred above to the farm price for oats 
as being higher than a year ago. The average as to 
the other crops is, as a rule, lower, thus making the 
exception of oats all the more significant. For corn 
the average is 39.9 cents per bushel against 41.2 in 
1905 and 44.1 in 1904 and for wheat 66.7 cents against 
74.8 cents in 1905 and 92.4 cents in 1904, as will be 
seen from the table we now present.

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS.

1906. 1 1905. 1 1904. 1903. 1902. 1901.
Cents. . Cents. : Cents. Cents. Cents. Cents.

Wheat_______ per bushel 66.7 74.8 92.4 69.5 63.0 62.4
Rye ----------- 58.9 60.7 68.8 54.5 51.4 55.7
Oats____ ___ 31.7 29.1 j 31.3 34.1 30.7 39.9
Barley.___ 41.5 40.3 42.0 45.6 45.9 45.2
Corn _ ___  _ 39.9 41.2 44.1 42.5 40.3 60.5
Buckwheat___ 59.6 58.7 62.2 60.7 59.6 56.3
Potatoes . 51.1 61.7 45.3 61.4 47.1 70.7

In order that the reader may have the product by 
States for the different crops, we append the follow
ing tables.

WHEAT CROP FOR FIVE YEARS.

Wheat.
Production. 

1906.
Production. 

1905.
Production,

1904.
Production. 

1903.
Production. 

1902.

Ohio ___
Indiana _ .
Minnesota________
Kansas___________
California________
Illinois___________
North Dakota
South Dakota_____
Missouri__________
Michigan ____  __
Pennsylvania . . . __
Oregon._ __ _ 
Wisconsin _ _ _
Nebraska_________
Washington 
Iowa .

Bushels
43.202,100
48,080,925
55,801.591
81,830,611
26.883,662
38.535.900 
77,896,000 
41,955,400
31.734.900 
13,644,960 
29.073,188 
14,215,597
4,690,816

52,288,692
25,075,258
9,212,218

Bushels.
32,197,710
35,351.464
72,434,234
77,001,104
17,542,013
29.951.584 
75,623,044 
44,133,481 
28,022,338 
19,003,274 
27,860.671
13.382.585 
7,893,381

48,002.603
32,516,810
13,683,003

Bushels.
17,563,478
12,525,993
68,344,256
65.019.471
17.474,864
21,542.421
53.892.193 
31,556,784 
27,163,141
6,873.005

21,857,961
14.050.193 
7,483,563

31,453,943
32,140,603
11,266,220

Bushels.
28,303,515
23,994,030
70,652,597
87,249,567
20.926,192
16,571.940
55,240,580
47,252,994
22.194,614
15,524,862
26,038,444
12,438,827
8,365.335

42,157,560
19.986.345
12,531,304

Bushels. 
36,333,379 
35,484,448 
79,752,404 
45,827,495 
22,374,201 
32,601,932 
62,872.241 
43,973,033 
56,266,494 
IS,693,218 
24,628,171 
15,512,460 
9,655,094 

52,726.451 
23,672.187 
14.S69.245

Total____
All others.-

594,121,818
141,139,152

574,599,299
118,380,190

440,208,089
112,191,428

509,428,706
128,393.129

575,242,153
94.820,555

Total United States a 735,260,970 692,979,489 552,399,517. 637,821,835 670,063,008

a Of which 492,888,004 bushels winter wheat and 242,372.966 bushels spring 
wheat in 1906, against 428,462,834 bushels winter wheat and 264,515,655 bushels 
spring wheat in 1905.

CORN CROP FOR FIVE YEARS.

Corn.
Production, 

1906.
Productio?i,

1905.
Prodxiction.

1904.
Production, 

1903.
Production, 

1902.

Iowa____
Illinois___
Kansas__
Missouri __ 
Nebraska _ 
Indiana _ _
Ohio___
Texas___
Tennessee _ 
Kentucky _
Penn’a___
Arkansas. _ 
Wisconsin. 
Michigan. _ 
Minnesota.

Bushels.
373.275.000 
347,169,585
195.075.000
228.522.500
249.782.500 
183,893,767 
141,645,100 
155,804,782
86,428,912

105,437,376
57,960.239
52,802,569
60.105,732
54,575,000
50.149,277

Bushels.
305.112,376
382,752,063
193,275,836
203,294,798
263,551,772
187,130,623
112,399,396
139,146,404
77,207,912
94,893,638
56,085,903
38.323.738
55,407,849
41,775.936
48.997,455

Bushels. 
303,039.266 
344,133.680 
134,609,669 
151,522,643 
260.942,335 
143,396,857 
99.628,555 

136,702,699 
80,890,025 
86,S15,5S0 
48,535,748 
48.332.614 
45,119,913 
36,990,468 
41.809,083

Bushels. 
229,218,220 
264,087,431 
171,687,014 
202,839,584 
172,379,532 
142,580,886 
S8,095,757 

140,750.733 
75,283,778 
82,545,546 
45,447,636 
48.212.663 
43,639,449 
44.212.228 
40.726,870

Bushels.
297.686,016
372.436,416
222,805,621
264,232,605
252,520,173
171.332.142
121,608,512
44,867,415
73.081.329
90,093,357
53,658,426
50.655.042
42.425.349
35,193,814
33,826.559

Total__
All others.

2,342,627 339 
584.788,752

2.199.355,699
50S,637,S41

1,962,469,130
505,011.804

1.791.707.327
452.469.59S

2.126.422.776
397,225,536

Total U. S. 2,927,416,091 2,707,993.540 2,467,480,934 2,244.176,925 2.523.648,312

OATS CROP FOR FIVE YEARS.

Oats.
Production.

1906.
Production. 

1905.
Production, 

1904.■j
Production, 

1903.
Production

1902.

Illinois___________
Iowa. _ _ _ _ _____
Minnesota________
Wisconsin________
Kansas___
Ohio ___ ___ _ __
Missouri__________
Pennsylvania_____
New York________
Michigan____  __
Nebraska.
Indiana_________
North Dakota_____
South Dakota_____
Texas ___________

Bushels.
107.763,500
140.777,000
72,011,160
91.630.000
24.750.000
48.380.000 
14.6S5.503 
31.816,496 
40,233,784 
43,747.500
72.275.000
50.196.000 
40,485,608
46.410.000 
31,822,512

Bushels.
132,779,762
131.115,180 
80,669.700 
9S,579,988 
23,24S,223 
37,993,108 
19,684,8S5 
39.480,324 
43,030.782 
35,948,951 
58,474,370 
47,432,822 
46.594.3S1 
28,103,517 
2S.713,416

Bushels.
117.341.952
122,323.200
85.178,503
86.734.515 
16.955,087 
49.733.541 
16,265.549
39.761.515 
42,480,143 
32,175.665 
57.908,489 
42,35S,732 
31,010,360 
27,825,252 
28,688,320

Bushels.
98.525,762
84,133,944
68,809.174
79,688,846
26,011.753
30.752,419
17.401,783
34.5S2,S63
44.584,812
29,602,995
59,426,658
29,457,705
21,845.006
27,267,194
32,475,613

Bushels.
153.450,423
124,738,337 
82,259.697 
95,037,810 
31.529,128 
46.409.791 
27.816,165 
45,036,1S2 
52,982,560 
40,340.137 
62,121,601 
4S,565,685 
29.437.402 
24,100.844 
20,807,361

Total__________
All others. _ _ ___

857,014,063
107.890,459

851,849.409
101.366,788

796.740,526
97,S55,026

684,566,527
99,527,672

884,633.123
103,209.591

<I°tai United States. 964,904,522 953,216,197 894.595.552 7S4.094.199 987,842,712
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Barley.
Production. 

1906.
Production . 

1905.
Production. 

1904.
Production. 

1903.
Production . 

1902.

California _______
Bushels. 

38 700.000
Bus/it's. 

26,006.960
Bush‘is. 

2S.091.999
Bushels.

30.S7S.242
Bushels.

29.751.124
Iow a________________ 15.734,800 l l .661,390 13.552.945 11,294,923 13.505.024
Minnesota . _______ 51 .501.120 29.012,526 32.125,041 27.7S3.170 25,956.245
\\ isoousm . . __ 22.340.600 14,742.584 14,941,290 13,393.975 10,50',050
North D a k ota .. 15.S15.400 19.326.244 17.51s .074 12.468.384 15.S61,557
Xew  Y ork . . . 2.266,876 2.351.735 2,614,554 2,915.786 3.359,210
Kansas . . . . . 8.436.500 3.364.438 3.238.588 4.387 ,S45 2.223.024
South Dakota . . . 22.910.000 9.962.100 9.787.624 10.656.438 S.927.754
Washington . __ 5.803.281 6.772.560 5.824.198 6.158,257 0.121.278

aska . . .  . 3.360.000 l .828,695 1.878.407 1,704,262 2.033.256
.Michigan . .  _____ . I.S27.000 904,473 868.082 945,529 1.106,277
Oregon__________ . . 2.095.170 1.855.722 1.753.111 2.048.473 1,988,136
Ohio ....... ...............  _ 653,250 606.923 786.472 686,977 1.024.007
\ e rm o n t___________ 420.168 507,578 437.019 393.382 384.73 1
Idaho ......................... 1.92S.14S 2.646.120 1.707.310 1.440,706 1,748,945

T o ta l ..................... .. 173.951.613 132,130,348 13.5.122.014 127,156.349 130,497.201
All others__ ________ 4.9G4.S7I 4.520.672 4.626,340 4.705.042 4,456,822

Total United A n tes. 178,910.584 136.651,020 139.748.954*1131.861,391
l

134,954,023

R YE CROP FOR FIVE YEARS.

&}/€.
Production,

1906.
Production.

1905.
Production.

1904.
Production.

1903.
Production.

1902.
Bushels. Bushels. Bushels. Bushels. Bushels.

Pennsylvania_____ 6.025.011 5.SS6.505 5.367.10S 5,7 40.525 6.076.160
Xew \ irk ______ 2.430.226 2.165,984 2.177,761 2,404.974 2.884.262
VY isconsin_________ 4.546.259 4,796.253 4,905.263 5.235.806 6,209,633
Iowa. ___ ____ . 980,425 991.865 1.059.623 1.095.031 1,239,941
Kansas____________ 1,026.272 1,048,996 928,382 1.340.437 1.056.2SSIllinois________ ___ 1.093.508 1.288,47.8 1.283.568 1,215.506 1,496,848
Minnesota_______ _ 1 707,046 1.503.810 1.648.967 1,749.159 2.163.167
Michigan___ ______ 5.800.000 2.145.600 1.752.590 2,286.622 2,779,655
Xew Jersey_______ 1,347.844 1.410,534 1,224.422 937,420 1,125,280
Nebraska________ . 1.995,000 2.230.998 2.157.237 2.22S.dC)i 3,250,822Ohio _____________ 1.014.000 210.34S 221.343 233.708 272.772
California_________ 802.355 876.226 512,255 837,421 SOS.90S
Indiana________  _ 1.105.000 424.039 478,588 469,350 574.606
Maryland_________ 2.80,649 300.000 303.770 284,028 293,174
\ irginia . .  _______ 219.854 208,176 374.304 309,429 251.011

Total . . .  ____ 30.382.449 25,605,812 24.395.181 26,374,807 30,482,533
All other;_________ 2.992.384 2,010,233 2,839.384 2,988,609 3,148.059
Tots UnH ta - 33,374,833 27,616.045 27,234,565 29,363.416 33,630 592:

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
The public sales of bank stocks this week aggregate 33 

shares, o f  which 15 shares were sold at the Stock Exchange 
and 18 shares at auction . In trust com pany stocks the
transactions include only one lo t , am ountin g to 15 shares.
Shares. BAXK S— Xew York. I.ow. High. Close I. a st previous sole.
.T15 Commerce. Xat. Bank of... . 181 181 V> 181 Dec. 1906— 181

4 Corn Exchange Bank „ . 314 314 314 Dec. 1906— 315
14 Park Bank, N ational____ _ 451 451 451 Nov. 1906— 455%

TRUST COMPANY— Brooklyn.
15 Franklin Trust Co. _____ . 324 Yi 324% 324 y. Nov. 1905— 359 %
x  Sold at the Stock Exchange.
— A Xew Y ork  Stock E xchange m em bership was reported 

transferred this week for 888,000, an advance of $5,500 over 
the last previous sale.

— Under an am endm ent to  the constitution o f the New 
Y ork Clearing-H ouse A ssociation adopted on Thursday , the 
A ssociation is given full liberty  o f action for dealing with 
m em bers in whose condition or ownership a change m ay have 
occurred. The am endm ent reads as follow s:

"Whenever a member of tills association shall make any change in its 
condition, either in its management or its ownership, or any change in its 
charter, or shall merge with 'any other institution, not a member of this 
association, the Clearing House Committee shall have the power to  examine 
said member and submit the question of a continuance of its membership 
to the association: auv action on which question must receive the same 
assent as provided in the case of the admission of members.”

— It has been reported this week that negotiations were 
under way looking tow ard the consolidation of the M echanics’ 
ct Traders' Bank o f Manhattan and the Union Bank of B rook
lyn. We learn from  an authoritative source that the real 
facts in the case are that E . R . Thom as and his associates, 
who owned controlling interest in the M echanics’ & Traders’ 
B ank, have sold the same to D avid A . Sullivan, President 
o f the U nion Bank of B rooklyn , who will be elected President 
o f the New Y ork  institution at the annual meeting on Jan. 8. 
Mr. Sullivan will remain as President o f the Brooklyn bank.

— Charles H. K eep, Assistant Secretary o f the United 
States Treasury, has been chosen b y  G overnor-elect Charles 
E . Hughes to succeed Frederick D. Kilburn as New Y ork 
State Superintendent o f Banks. The appointm ent is sub
ject to the confirm ation o f the Seriate.

—In the annual report recently issued by Public Bank 
E xam iner P. M. Kerst o f M innesota, it is recom m ended 
that the banking law o f that State be am ended so as to per
mit the m aking o f first m ortgage loans on im proved farms 
w ithin the State to the extent o f 25 %  of a ban k ’s capital 
and  surplus. He suggests that such loans be lim ited to 50%  
o f the cash value thereof, and that no bank shall invest in 
that d a s - A  loans in the aggregate m ore than 5 0%  o f its de

posits. Under (lie present law, the banks are not perm itted 
to make a loan in excess o f 15%  o f their capital and surplus. 
Mr. Kerst also renews the recom m endation m ade tw o years 
ago to the Legislative Com m ittee for the passage o f an A ct 
com pelling all private banks in Minnesota to incorporate and 
becom e subject to either State or national supervision.

— The suspension o f the New Y ork Stock E xchange firm 
o f Arnold Leo & C o., of 45 B roadw ay, was announced on the 
22nd inst. The firm was established in 1881. A bout a year 
ago it took  over the business o f the Philadelphia house o f 
Smith & Gow en, which it had since conducted as a branch. 
It. also had branch offices at 2021 F ifth  Avenue and 656 
East 149th Street, New Y ork . The partnership consisted o f 
Arnold Leo, Edgar F. Leo and R odert E . G ow en, the tw o 
last named being, according to  the E xchange D irectory o f 
July 1906, the E xchange m em bers. Mr. Gow en, it is said, 
had since disposed o f his seat. Louis V . H ubbard, who was 
appointed assignee, issued a statem ent on Saturday last in 
which he said that “ the cause o f the failure seemed to be 
owing to the stringent conditions o f the m oney m ark et.”  
It  was generally understood, how ever, that the failure was 
directly due to the break in R eading and the depreciation in 
stocks o f other active securities. The creditors at a m eet
ing on W ednesday consented to a settlem ent on the basis o f 
50%  cash and 5 0%  in interest-bearing notes. The firm , it  is 
announced, will resume as soon as the legal form alities have 
been com plied w ith . Assignee H ubbard reports its gross lia
bilities as $891.000 and the gross assets as $795,000.

— The newly organized Carnegie Trust Com pany o f New 
Y ork opened its offices yesterday at 146 B roadw ay for the 
transaction o f a general trust and banking business. On 
May 1 1907 the com pany will occu py  the banking and safe 
deposit quarters on the ground floor, basem ent and sub
basem ent o f the new U nited States R ealty  B uilding, 115 
B roadw ay, corner Cedar Street. The capital and surplus is 
$1,500,000. The executive staff is as follow s: Charles C.
Dickinson, President, form erly o f the Colonial Trust Co.; 
Frank L. Grant, V ice-President, form erly o f the Central 
Trust Co.; J. Ross Curran, V ice-President and Treasurer, 
form erly of the City Trust Co.; Fred. H . Parker, Secretary, 
late Exam iner o f Banks in New Y ork ; and Lawrence A. 
R am age, Trust O fficer, form erly o f the Central Trust Co.

— The Mercantile N ational Bank of this city  has declared 
a semi-annual dividend o f 5 % — an increase o f 1 %  in the 
am ount paid each half-year. The dividend is payable 
Jan. 2 1907,

•— The sem i-annual dividend o f the Bank of Am erica o f  
this city  to be paid Jan. 2 1907 has been increased to 12%  
or at the rate o f 2 4 %  per annum . In the calendar year 
1906 22%  was paid and previous to this 20 %  was the yearly  
ra te .

— The stockholders o f the Com m onwealth Trust Com pany 
of this city  will m eet on Jan. 2 for the purpose o f voting  on a 
proposition  to reduce the capital from  $500,000 to  $250,000. 
The Com m onwealth in 1903 succeeded the Trust Com pany 
of the R epublic, which at the tim e o f its reorganization re
duced its capital from  $1,000,000 to $500,000. In the reso
lution favoring the previous reduction, it was stipulated that 
the capital over and above the reduced am ount was not to be 
returned to the shareholders, bu t was to  be used in m eeting 
any losses the com pany m ight incur on account o f the securi
ties o f the United States Shipbuilding Com pany which it 
owned or held as collateral, and in m eeting any other losses 
which the com pany m ight incur on account o f other securi
ties held b y  it at the time o f the reduction.

— The National Park Bank of this city  has increased its 
surplus fund from  $6,000,000 to $7,000,000 through the trans
fer o f $1,000,000 from  undivided profits.

— An extra paym ent o f 2 %  is to be made by the Bank o f 
the M anhattan-Com pany of this city on Jan. 2 1907, along 
with the regular semi-annual dividend o f 6 % .

— The Northern N ational Bank o f this city  declared this 
week its initial dividend o f 3 % , payable Jan . 2. A statement 
issued by  the bank in connection with the declaration o f the 
dividend shows that deposits have risen from  $1,119,000 on 
March 20 1906 to $2,152,000 on Dec. 20 1906.

— The New Y ork Stock Exchange has approved tlie appli
cation o f the Chase National Bank of this city to list its $4,-



1566 THE CHRONICLE. [Vo l . L ix x m .

000,000 additional stock, making the total amount listed 
§5,000,000. The increase was provided for (as noted in the 
'Chronicle”  Nov. 24) through the declaration of a dividend 
of 400% . The bank states that besides a capital of $5,- 
000,000, it has a surplus of §4,000,000 and undivided profits 
o f $159,600.

— The semi-annual dividend of the German Exchange 
Bank of this city to be paid January 2 1907 has been in
creased to 8 % , or at the rate of 16% per annum, as against 
14% paid heretofore.

— At a meeting of the directors of the United States 
Mortgage & Trust Company of this city on the 27th inst. 
the regular semi-annual dividend of 10%  was declared, and 
an extra dividend of 4 % , making total dividends for the year 
of 24% , the largest in the history of the com pany. The direc
tors also resolved to open a branch office in the new Bishop 
Building on the corner of 125th Street and Eighth Avenue.

— The Long Island Loan & Trust Co. of Brooklyn has in
creased its regular quarterly dividend to 3 % , 2 j^ %  having 
been the quarterly rate heretofore. The dividend is payable 
Jan.21907 .

— The stock of the Flatbush Trust Co. of Brooklyn has been 
placed on an 8 %  dividend basis by the declaration of a semi
annual dividend of 4% . Previously 6 %  per annum had 
been paid.

— The East Side Trust Company of Newark, N. J., is in 
process of form ation. The institution is to have a capital 
of §100,000 and a surplus of $50,000. Its officers have not 
as yet been named.

— The stockholders of the Utica Trust & Deposit Com
pany of Utica, N. Y ., unanimously ratified the proposition 
to increase the com pany’s capital from §200,000 to $400,000 
on the 22d inst. The additional stock will be offered pro 
rata to present shareholders at, it is understood, §150 per 
S 100 share.
* — A furl on the Columbia Trust Company of Middletown, 
Conn., was started on the 14th inst. and continued through
out the following day. The company paid all calls made 
upon it, and with its re-opening on the Monday following 
the excitement was practically at an end. To reassure the 
depositors it was announced during the progress of the run 
that an examination of the com pany’s affairs made several 
days before by Bank Examiner Noble showed it to be in ex
cellent condition. The institution has a capital of §50,000.

— T. Jefferson Coolidge Jr., it is announced, has resigned 
as a director and member of the executive comm ittee of the 
City Trust Company of Boston.

— The final dividend in liquidation to the stockholders of 
the Washington Trust Company of Boston has been declared. 
The distribution amounts to §15 per share, and makes a total 
of $165, two dividends, one for $100 and the other $50 per 
share, having previously been paid. The par value of the 
stock was $100 per share. The institution was absorbed by  
the Beacon Trust Company in July.

— A new banking institution is to be formed in Chelsea, 
Mass., under the name of the Chelsea Trust Company. A 
charter for the proposed concern has been granted to ex- 
Governor John L. Bates of Massachusetts, A. C. Ratshesky, 
President of the United States Trust Company of Boston, 
and Vice-President Phelps of the National Life Insurance 
Company of Vermont.

— The State Trust & Security Company is under
going organization in Philadelphia. The proposed company 
is to locate in West Philadelphia on Baltimore Avenue 
between 45th and 52d streets. It is to have an authorized 
capital of $250,000, of which one-half is to be paid in. 
There is also to be a surplus of $125,000.

—Thom as H. Ashton, who has been Secretary and Treas
urer of the Manayunk Trust Company of Philadelphia, has 
been elected President of the institution to succeed Benja
min Kenworthy, resigned. The latter continues as a mem
ber of the board of directors. Charles A . Jordan has been 
elected Secretary of the company and Lazelle Thornton is 
the new Treasurer.

The Bank of Pittsburgh, N. A ., at Pittsburgh, following 
its former custom, has issued a folder adorned with holly 
leaves and berries, conveying to its friends and patrons the

season’s greetings. The year just closing, the bank an
nounces, has been the m ost prosperous since the establish
ment of the institution ninety-six years ago.

— The Citizens’ Deposit & Trust Company of A llentown, 
Pa., which com m enced business in October 1905, has de
cided to remove from its present location, 106 North Street, 
to more com m odious quarters in the Y oung Building on 
Hamilton Street. The new quarters will be equipped with 
all modern appointm ents, including a safe-deposit vault. 
L. D. Krause is President of the institution, which has a 
capital of $250,000.

— Edward H. Thom son, President o f the Maryland Na
tional Bank of Baltimore, and senior member of the Balt- 
more banking firm of Edward H. Thom son & Sons, died 
suddenly on Thursday. Mr. Thom son had been President 
of the bank since July 1905.

— The experiment started last month by  the Euclid Avenue 
Trust Company of Cleveland o f remaining open two evenings 
each week has proved so satisfactory in its results that the 
bank is now open every evening from  6 to 11 p. m.

— The organization of the Liberty Savings & Banking 
Company, a new Cincinnati institution, was perfected last 
week. The officers chosen are Fred. H. Ballman, President; 
J. G. Moorman and W alton Craig, Vice-Presidents; Nathan 
Longfellow , Secretary and Treasurer, and George W inter, 
Cashier. The com pany has been organized with a capital 
of $50,000 and a surplus of $5,000. It is to open for busi
ness the coming month.

— Edward Goepper has been elected Second Vice-President 
of the Citizens’ National Bank of Cincinnati to succeed 
W . A. Proctor, who resigned some months ago.

— The new American Trust & Savings Company of Spring- 
field, Ohio, recently projected, is to be under the manage
ment of N. H. Fairbanks, President; Paul A . Staley and 
W . Id. McCord, Vice-Presidents, and H . E. Freeman, Sec
retary and Treasurer. The com pany has been organized 
with $200,000 capital and $50,000 surplus.

— The First National Bank of Terre Haute, In d ., will in
crease its capital in Januarj1- from  $300,000 to $400,000, the 
new stock to be paid for through the declaration o f a divi
dend, amounting to $100,000, out of undivided profits. 
W ith the capital increased to $400,000, the bank will have 
a surplus o f $200,000 and undivided profits of $160,000. 
Demas Doming is President; B. McCormick Cashier and Frank 
Teel Assistant Cashier.

— David R . Forgan, Vice-President of the First National 
Bank and the First Trust & Savings Bank, Chicago, has re
signed his official connection with both institutions, dating 
from Dec. 31, and announces his intention of organizing 
a new national bank in Chicago with a cash capital oi SI ,- 
500,000, of whose stock he will hold initial control and of 
which institution he will be President. Mr. F organs with
drawal from the First National is entirely amicable on both 
sides. He is ambitious to build up a strong bank under his 
personal control, and believes this a favorable time to start 
such an enterprise in Chicago. He has many friends am ong 
the c ity ’s heaviest capitalists, and these will be his strong
est backers. The name and location of the new bank have 
not yet been decided upon.

— At a special meeting on the 24th inst. of the stockholders 
of the First Trust & Savings Bank, Chicago, $1,000,000 was 
transferred from surplus to capital account. This change 
gives the bank $2,000,000 capital, $500,000 surplus and 
$150,000 undivided profits. The First Trust & Savings 
begins the new year with $33,000,000 deposits, of which 
over $18,000,000 are savings accounts. Altogether, this is 
a striking record for an institution not yet three years old.

— James J. Hill of St. Paul has been chosen to the direc
torate of the First National Bank of Chicago to fill the va
cancy created by  the death of Otto Young. Holmes H oge, 
a manager of one of the departments of the First National,, 
retires on a pension after m any years of service with the 
bank. $1,000,000 has been transferred by  the directors 
from profits to surplus, making the latter item $6,000,000.

— R . T. Forbes, at present Cashier of the Citizens’ National 
Bank of Cedar Rapids, Iow a, will be elected Vice-President 
of the Drovers’ Deposit National Bank of Chicago on Jan. 1,
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when William A. Tilden will becom e President of the latter, 
succeeding W . H. Print nail, who will then retire.

— A t the special meeting of the stockholders of the Prairie 
State Bank of Chicago on the 19th inst., the proposition 
to increase the capital from $-50,000 to $500,000 was ap
proved. The stockholders will be asked to pay but $70 per 
share for the new stock , the directors having declared a 30%  
dividend, or $75,000, on the $250,000 capital to make up the 
remaining $30.

— On M onday, the 8th inst., the North Avenue State 
Bank of Chicago, organized with a capital of $200,000 and 
a surplus of $50,000, com m enced business in its own building 
at North Avenue and Larrabee Street . The institution is 
managed by L C. R ose, President; A. W . Underwood, Vice- 
President, and C. E. Schick, Cashier.

— An initial dividend of 1 x/> %  quarterly, payable Jan. 2 
to stockholders of record Dec. 31, has been declared on the 
$200,000 stock of the Kenwood Trust & Savings Bank of 
Chicago. The institution began business on Jan. 3 1905.

— The American Trust & Savings Bank of Chicago was on 
the 17th inst. appointed receiver for the Lincoln Bank, a small 
institution located at Morton Park, a suburb of Chicago. 
The total deposits of the bank, it is said, are about $100,000. 
William J. Atkinson was at the head o f the institution.

— Early next spring the Corn Exchange National Bank of 
Chicago will comm ence the erection of a magnificent sixteen- 
storv building for bank and office purposes on the northwest 
corner of Adams and La Salle streets. The real estate meas
ures 18$ ft. on La Salle St. (extending the entire half-block 
to the alley adjacent to  the W om an ’s Tem ple) and 75 feet on 
Adams Street. The structure, it is expected, will be one of 
the m ost imposing in the Chicago financial district and will 
cost, about $1,500,000. Provision for the accom m odation 
of the bank on the lower floors will be spacious, elegant, con
venient and com plete in all departments. The architectural 
plans are approaching com pletion and it is hoped this new 
“ skyscraper”  will be wholly com pleted and ready for occu 
pancy by  May 1 1908.

— The Lincoln Bank of Springfield, 111., organized on Oct. 
25 last, plans to begin business next m onth, on the 15th 
prox ., if the building in which it is to make its quarters is 
com pleted by that tim e. The bank is to start with a 
capital of $100,000 and a surplus of $25,000, its shares (par 
$100 having been sold at $125 each. The first payment 
(50% ) on the stock was made on Decem ber 20 and the 
second and final paym ent is due January 10. The officers 
o f the bank are Jas. R . B. Van Cleave, President; Alfred 
B ooth , Charles M. W oods and Henry A . Dirksen, Vice- 
Presidents; Albert H. Rankin, Cashier, and A . L. Bowen, 
Secretary.

— Henry Ivloes, an Assistant Cashier o f the First National 
Bank of Milwaukee, has been chosen to succeed Frank J. 
K ipp , resigned, as Cashier of the bank, the appointment to 
take effect January 1. Mr. Kloes, who has held his present 
office since May 1905, has been in the em ploy of the insti
tution for nearly thirty years. In addition to Oscar Kasten, 
already an Assistant Cashier, Edgar J. Hughes and August 
IV. Bogk will becom e Assistant Cashiers the first of the year.

— The Merchants’ & Manufacturers’ Bank of Milwaukee 
has decided to increase its capital from $100,000 to $250,000. 
The proposition has been favorably acted upon by the stock
holders. The details, however, as to the selling price, the 
date o f paym ent, and other matters connected with the issu
ance o f the new stock, have been left in the hands of a com 
mittee. The institution comm enced business on July 23.

— At the annual election o f officers o f the Milwaukee Trust 
Company of Milwaukee, W is., next m onth, it is expected 
that R obert Camp, Vice-President, will be elected to the 
presidency to succeed the late J. H. Van Dyke Jr. At the 
same time David C. Green and Charles Allis will be chosen 
Vice-Presidents, the first named becom ing active Vice- 
President .

— H. A . Barr, it is reported, has become Cashier of the 
W oodbury County Savings Bank o f Sioux City, Iowa.

— The International Trust Company of Denver, Col., has 
been appointed receiver of the Denver Savings Bank of 
Denver, Col., succeeding Guy Leroy Stevick, who resigned 
the receivership on account o f the pressure of private affairs.

—An offer o f $108,350 made by Clint 0 .  Heath for the 
assets of the defunct Western Bank of Denver, C olo., was 
accepted on the 14th inst. by  Judge John I. Mullins. Since 
the bank suspended in A ugust 1905 its creditors have received 
dividends aggregating 50% .

— The Security National Bank has been organized in Okla
homa City, Okla., with a capital o f $100,000. The following 
have been elected officers: William Mee, President; W . F.
Young, S. R . R aym ond and O. G. Lee, Vice-Presidents; 
William R aym ond, Cashier.

— The new Central National Bank of St. Louis, mentioned 
in this department several weeks ago, com m enced business on 
the 12th inst. at Seventh and Locust streets. H . A . Forman, 
the former President of the Fourth National Bank of St. Louis 
(merged on the 11th inst. with the National Bank of Com 
merce in St. Louis), has becom e President of the new insti
tution. Edw. S. Lewis, who was instrumental in establish
ing the bank, and who was elected President at the time its 
organization was perfected, is Vice-President and Chairman 
of the E xecutive Committee. The other officials are John
C. Roberts, David Sommers, C. Marquard Forster, R obert
D. Lewis and L. A . Browning, Vice-Presidents; J. Hunter 
Byrd Cashier and Ferdinand Diehm Assistant Cashier. 
The bank has been form ed with a capital of $1,000,000 and 
surplus of $500,000. It has already been adm itted as a 
member of the St. Louis Clearing House.

—-A dividend of lp 2 %  was declared on the 15th inst. to 
the creditors of the banking house of I. C. P lant’s Son o f  
Macon, Ga. This makes a total of 35 .6%  paid since the 
institution closed in May 1904.

— The Third District Savings, Banking & Trust Company 
of New Orleans, La., the organization o f which was started a 
year ago, com m enced business on Novem ber 15 at Dauphine 
and Piety streets. The institution has a capital o f $100,000, 
in shares of $10 each, and a surplus of $25,000, both of 
which, we are advised, are paid in. Ernest J. Leonhard 
is President; P. Forschler, Louis Kientz and R obert R ougelot 
Vice-Presidents and H . A . S. Backer Cashier.

— R . M. Powers has been elected a Vice-President and 
director of the American National Bank of Los Angeles, 
succeeding the late John G. Mossin.

— The stockholders of the First National Bank of Long 
Beach, Cal., recently ratified a proposition to increase the 
capital of their institution from  $200,000 to $250,000.

— To meet the growing needs of the business o f the Mer
cantile Trust Com pany of San Francisco, the directors have 
recommended that the capital be increased from  $1,000,000 
to $2,000,000. The proposition will be voted upon by  the 
stockholders at a special meeting to be held on February 6. 
It is planned to sell the additional stock to shareholders of 
record February 15 at $200 per share (par $100), payable 
April 3 1907. The premium of $1,000,000 will be credited 
to surplus account. N. I). Rideout is President of the com 
pany and John D. McKee Secretary.

— The proposition to increase the capital o f the First 
National Bank of San Francisco from $1,500,000 to $3,000,- 
000 will be submitted to the shareholders for ratification on 
January 8. An amendment to the articles of association 
providing for a directorate of fifteen, instead o f nine m em 
bers, will also be considered. The bank has com bined sur
plus and profits of $1,656,551. Rudolph Spreckels is Presi
dent, James Moffitt and James K . Lynch Vice-Presidents 
and J. K . M offitt Cashier.

— W . Frank Pierce has replaced Douglas S. W atson as 
President of the Citizens’ National Bank of San Francisco.

— For the tw elve months ending November 30 1906 the 
Bank of Ottawa (head office Ottawa) reports net profits of 
$425,239 as compared with $360,188 on the corresponding 
date in 1905. The amount this year carried forward to the 
credit of profit and loss account (after the usual appropria
tions, including two dividends aggregating $294,871) is 
$236,513 against $144,021 in 1905 and $73,332 in 1904. 
During the year the bank increased its paid-up capital from 
$2,500,000 to $3,000,000. The “ Rest A ccount”  was simi
larly increased through the addition o f the premium at which 
the new stock was sold. The bank ’s directors have recom 
mended that in future its dividends be paid quarterly in
stead o f semi-annually as in the past. The total assets of
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the institution in its latest report are shown to be $32,453,- 
938, this amount contrasting with $25,562,389 on Novem
ber 30 1905. George Hay is President and [George Burn 
General Manager.

—W . E. Stavert, receiver of the Bank of Yarmouth, at 
Yarmouth, Nova Scotia, has lately applied for permission to 
pay $10 per share to the stockholders who met the 100%  
assessment. The bank’s depositors were paid in full, in
cluding interest.

I M P O R T S  A N D  E X P O R T S  F O R  O C T O B E R .

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for November, and 
from it and from previous statements we have prepared the 
following interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables three ciphers (000) arc in all cases omitted.)

'—1906- ■1905----------
Exports. Imports. Excess. Exports. Imports. Excess.

Merchandise. S S S s S S
January-Marcb - . 457,881 324,352 +  133.529 367,447 311.858 +  55,589
April-June __ 399,962 313,007 +  86,955 373,522 278.083 +95,439
July-September. ... 379.991 310,908 +  69,083 361,582 282,331 +  79,251
October_______ . - 187.350 118,079 +  69.271 154,373 107,445 +  46,928
November........ __ 182,509 119,690 +  62.819 170,328 98.284 +  72,044

Total___ ____ . 1.607,693 1,186,036 +  421,657 1,427,252 1 ,078,001 +  349,251
Gol d and Gol d in Ore.

January-March _... 20.147 10.316 +9,831 34.015 9.223 +24.792
April-June___ _ 11,464 52.222 —40,758 5,817 7,387 — 1,570
July-September. 4.180 49,238 —45,058 2,846 13.730 — 10,884
O ctober_______ 7.076 27,251 —20,175 311 10.722 — 10,411
November____ 1,964 8,935 — 6,971 1,137 5,203 —4,066

Total________ __ 44,831 147.962 — 103,131 44,126 46,265 —2,139
Silver andSilver in Ore.

January-March - 19.165 12.477 +  6,488 12,592 6,515 +  6.077
April-June____ 14,272 11.000 +  3,272 12,489 8.658 +  3,831
July-September. 12,004 9.317 +  2,687 14,362 9,333 +  5,029
O ctober____ 3.547 3,883 — 336 4,512 2,433 +2,079
November _ _ _ 4,412 2.914 +1.498 5,362 4,307 +1,055

Total________ 53,400 39,791 +  13,609 49,317 31,246 +  18,071
-f Excess of exports. — Excess of imports.
We subjoin the totals for merchandise, gold and silver 

for the eleven months since Jan. 1 for six vears:

Eleven
Months.

M  ei'chandise. Gold. Silver.

Ex- Im-
Excess

of Ex- Im-
Excess

of Ex- Im-
Excess

of
ports. ports. Exports ports. ports. Exports ports. ports. Exports

% S $ S S $ S $ S
1906_._ 1.607,693 1,186,036 421 ,657 44.831 147,962 <2103131 53.400 39,79 L 13.609
1905.__ 1.427,252 1,078.001 349,251 44,126 46,020 g2,139 49,317 31.246 18,071
1904-._ 1.306,065 939,342 366,723 107,709 81,467 26.242 46,020 23,834 22,186
1903_ _ 1.309,934 9 5 7.726i392.208 42,882 48.037 *5,155 34.095 21.896 12,199
1902- 1.212,694 874,960337,734 33,177 42,006 08,829 43,726 23.702 20.024
1905-. ! .328,434 800,4901527,944 53,039 51.970 1.069 50.915 28,358 22,557

a Excess of imports.

Similar totals for the five months since July 1 for six 
years make the following exhibit:

Five
Months.

Merchandise Gold. Silver.

Ex- Im-
Excess

of
i

Ex- | Im-
Excess

of Ex- Im-
Excess

of
ports. ports. Exports ports, i ports. Exports ports. ports. Exports

S S $ $ 1 s $ S S S
1906.__ 749,850| 548.676 205,174 13,220 85,424 *72.204 19,963 16.114 3.849
1905___ 686,383 488,060 198,223 4,294 29,653 *25,361 24.236 16.073 8.163
1904 632.340 431,005 20! ,335 39,260; 33,703 *5,557 19,653 50.059 9,594
1903--- 612,282 404.982 207,300 i 1,546: 34,062 *22,516 16,590 1 l ,915 4,675
I902___ 574,497 418.617 155,880 12,901' 28.819*15,918 21.208 i ! .48? 9,716
1901-.. 606,581; 367,049 239,532 23,548! 36,042 *12,494 22,480 13.223 9,257

a Excess of imports.
In these tables of totals, gold and silver in ore for all the 

years are given under the heads respectively of gold and 
silver.

The following shows the merchandise balance for each 
year back to 1875.

EXCESS OF M ERCH AN DISE IM PO R TS OR E X PO R TS.
5 months ending Nov. 

5-75 — ______  .Exports
576 _Exports
577 _ _ _ _ _ _  Exports
578 ----------- Exports
579—  _ _ _ Exports
580_______  -..Exports
581— _ _____ Exports
5S2------------------ Exports
583------    Exports
5S4------------------Exports
585—  ______ -Exports
586___________ Exports
>87 _
■ <8 8

>80-
191 -
192 _ 
>93. 
>94 _ 
>95 .
97_____

0 0 . 
01_ 
02.. 
03 .
0 5

Exports 
__ Exports
- . Exports 
_ _ Exports
- _ Exports
- _ Exports 
_. Exports
- _ Exports 
__ Imports
- _ Exports 
-.E x p orts
- _ Exports 
_ _ Exports 
--E xports
- _ Exports 
_ _ Exports
- - Exports 
-.E x p orts  
_ _ Exports
- _ Exports

30—  
- $.2 , 
_ 72, 
. 62, 
-113, 
_115. 
-110,
- 45, 
_ 21 .
- 40, 
_ 60, 
_ 23. _ 21 . 
_  12 .

2
" 5 o ; 
_ 15.

104, 
_ 27.
- 1 25,
_ 57.

2. 
-191, 
_24G, 
.242, 
_219, 
-298. 
_239, 
-155,  
-207, 
-203 . 
-198, 
-201 ,

I
920 ,595 | 
837,042 1 
208.577 | 
848,888) 
243,3761 
188,223 i 
615,673! 
109,782 f 
434,414| 
175,571 I 
005,236! 
814,348! 
454,3701 
754,2831 
236,712 | 
176,7641 
962,401 ! 
644 ,831| 
618,3871 
561,820! 
402,246 | 
095,979 ! 
603,919 I 
589,6041 
392,617! 
988,644! 
532,164! 
879,626] 
300,8241 
3 34,506 | 
2 22.935 | 
1 74,032 I

11
1875.
1876
1877.
1878. 
1878. 
1880. 
1881 . 
1882.
1883.
1884.
1885. 
1S86.
1887.
1888. 
1888. 
1890. 
1891 . 
1892-
1893.
1894.
1895.
1896. 
1897 
1898-
1899.
1900.
1901.
1902. 
1903 
1904.
1905
1906

months ending N ov, 30—
- - ----------. Imports _S18,784
__________ Exports _122,900
---------------- Exports -100,1.04
__________ Exports _ 2 69,514
---------------- Exports _2 30,279
---------------- Exports. 141,361

--------------.E xports _143,615
---------------- Im ports- 18.327
---------------- Exports. 86,517
---------------- Exports. 70,831
- - - - - - -  _ Exports _ 78,31S
---------------- Exports. 20,835
____Imports- 14,635
---------------- Im ports. 58,821
---------------- Exports- 19,581
---------------- Imports.. 3,544

------ ------- Exports- 91,700
------ ---------Exports. 75,070
-----------------Exports- 65.172
_________  -E xports. 126,047
---------------- Im ports. 7,137
-------------  Exports -2 66,052
---------------- Exports .283,5 85
----------------E xpor t s - 5 3 7,8 70
---------------- Exports .423,9 66
--------------- E xports-571.603
---------------- Exports -527,94 3

---------------- Exports _337,733
---------------- Exports -392,207
----------------Exports. 366,723
---------------- Exports, 349,250
---------------- Exports _421,657

,617
,825
.990
,539
,987
,717
,639
,238
,433
,406
,929
’610
,757
,017
,456
.599
,830
.203
.031
,892
.281
,419
,818
,363
,371
,735
,682
,647
,824
,050
,524
,430

D E B T  S T A T E M E N T  N O V E M B E R  30 1906.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued Nov. 30 1906. F o r  s ta te m e n t o f  O c t. 31 1906 
s e e  i s s u e  o f  N o v .  .17 1906, p a g e  1207; th a t o f  N o v .  30 1905, se e  
D e c . 23 1905, p a g e  1769.

INTEREST-BEAR,!NO DEBT NOV EMBER 30 1906.
Amount 

Inter es l Issued.
Title o1 Loan— Payable. $

2s, Consols of 1930___ _Q.—J. 595,942,350
3s, Loan of 1908-18. . _Q.— F. 198,792.660
4s, Funded loan, 1907 —  Q.—J. 740,933,300 
4s, Refund's certificates.Q.—J. 40,012,750
4s, Loan o1 1925_______Q. - F. 162,315,400
Panama Canal loan, 1916 Q.— N . 30,000,000

--------- A moun t Oulsia vd ing
Registered. Coupon.

8 8
589,093,050 C.849,300 595 
35,084,800 28.860,660 63

Total.
S

942,350 
945.460

87,491,100 29,264.450 116,755,550
________  . . .  25,930

93.980.500 24.509.400 118,489,900
000.00029,935.700 64.300

Aggregate int.-bearing d eb t..1,767,996,460 835,585,150 89.54S.110 925,159.190 
Note.—Denominations of bonds are:
Of $10, only refunding certificates; of §20. loan of 1908; coupon and registered.
Of $50, all issues except 3s of 1908; of 3100, all issues.
Of $500, all except 5s of 1904, coupon; of 81,000, all issues.
Of 85,000, all registered 2s, 3s and 4s; of S10,0u0, ail registered bonds.
Of §20,000, registered 4s, loan of 1907; of $50,000, registered 2* of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Funded loan of 1891, continued at 2% , called May 18
1900, interest ceased Aug. 18 1900_________________

Funded loan of 1891, matured September 2 1891_____
Loan of 1904, matured February 2 1904_____________
Old debt matured prior to Jan. 1 1861 and later_______  935,905 26

Oct. 31.

$40,200 00 
26,600 00 

120.500 00

Nov. 30.

840,200 00 
26,600 00 

120,300 00 
931,875 26

Debt on which interest has ceased______________ESI, 123,205 26 81,118,975 26
DEBT BEARING NO INTEREST.

United States notes---------**■#*-*_____________________- ___________$346,681,016 00
Old demand notes-------------- ----------------------------------------------------------  53,282 50
National bank notes—redemption account_________________________ 45,922.015 00
Fractional currency, less $8,375,934 estimated as lost or destroyed- - 6.865.237 28

Aggregate debt bearing no interest______ -.-$399,521,550 78
R EC AP IT  UL A T I O N .

Increase (4-)-
Classif ication o f Debt— Nov. 30 1906. Oct. 31 1906. or Decrease (—)

Interest-bearing debt----------- 8925,159.190 00 $925,159,250 00 — $60 00
Debt, interest ceased------------  1,118,975 26 1,123,205 26 — 4,230 00
Debt bearing no interest-------  399,521,550 78 399,189,719 28 4-331,831 50

Total gross debt________ __S1,325,799,716 04 $1,325,472,174 54
Cash balance in Treasury.*-- 381.470,287 02 373,300,S10 25

-8327,541 50 
8.169,476 77

Total net debt----- $944,329,429 02 $952,171,364 29 .84 j .935 27

a Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on Nov. 30 1906 
of $1,325,799,716 04 and a net debt (gross debt less net 
cash in the Treasury) of $944,329,429 02.

TR EASU R Y CASH AND DEMAND LIAB ILITIE S.—  
The Cash holdings of the Government as the items stood 
Nov. 30 are set out in the following:

ASSETS. I LIABILITIES.
Trust Fund Holdings— $ ! Trust lund Liabilities— $

Gold coin ____________  628,059,369 00! Gold certificates_______  628,059,869 00
Silver dollars__________  477,203,000 00! Silver certificates_______ 477,203,000 00
Silver dollars of 1890_ 6,827,000 001 Treasury notes of 1890- - 6,827,000 00

Total trust fund_____1,112,089,869 00
General Fund Holdings

Gold coin and bullion__
Gold certificates_______
Silver certificates______
Silver dollars__________
Silver bullion__________
United States notes___
Treasury notes of 1890- -
National bank notes___
Fractional silver coin__
Fractional currency___
Minor coin__________
Bonds and interest paid _

Total trust liabilities. 1,112,0S9,869 00 
: Gcn'lFund Liabilities—

112,864,621 29' National Bank 5% fund 
55,087,750 00] Outstanding checks and

7,084,417 00' drafts ______________
9.611 00: Disbursing officers’ bal-

906.380 351 ances-----------------------
3,420,694 00'Post Office Department

15,42400: accou nt -  ----------------
9,916,945 001 Miscellaneous items___
3.891,071 83 i

137 27iTotal gen’l liabilities.__ 112.809,640 39
495,607 591 

22.452 05!

24,512.462 79
12.158.472 11

67.671.412 40

7.051,813 07 
1,415,480 02

Tot.in Sub-Treas'ies. 193,717.111 3S: 
In Nat. Bank Depositaries 

Credit Treasurer of U. S_ 134,397,226 59! 
Credit V. S. dis. officers. 11,162,212 12

Total in banks_______ 145,559,438 71 j
In Treas. of Philippine Islands—

Credit Treasurer of U. S_ ,2,263,384 13! Cash Balance and Reserve—
Credit U. S. dis. officers. 2,739,993 19i Total cash and reserve.. _ 381.470,287 62

— ---------------— j M ad e up o f— _
Total in Philippines-- 5,003,377 321 Available.§231.470,287 02

---------- —  I and
Reserve Fund Holdings—  1 Reserve Fund—

Gold coin and bullion__  150,000,000 001 Gold A- b ,41.150,000.000 00

Grand total_________ 1.606,369,796 41! Grand total_________ 1.606 369.796 41

i m f l  f e  m m £ r .c x a X ^ t x p ( 1 i  s i t  531 c u r s£3

(From our own correspondents
L o n d o n , S a tu r d a y , D e c e m b e r  15 1906.

Early in the week there was a very hopeful feeling in the 
markets and prices generally advanced. The setback in 
New York, however, the decline in the sterling exchange 
upon London, the knowledge that there were to be large 
withdrawals of gold from the Bank of England for South 
America; and the prohibition issued by the Pope to the arch
bishops, bishops and clergy in France against obeying the 
law, caused a decline. On the other hand, the publication 
of the new Transvaal Constitution caused a decided improve
ment in the mining market. At first there was hesitation 
with regard to the Constitution, blit after a short time the 
market came to the conclusion that it was more favorable 
than had been expected and “ bears” began closing on a very 
large scale. Yesterday, however, this improvement was 
checked to a considerable extent; indeed, was lost by heavy 
selling from Berlin, where the dissolution of the Reichstag 
has made operators very apprehensive.

The impression for the moment at all events in Berlin is 
that the Centre Party and the Socialists will not lose at the
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Dec. 12. Dee. 13. Dec. 14. Dec. 16. Dec. 17.
1906 1905. 1904. 1903. 1902.£ £ £ £ £Circulation________ 28.500.980 28.803.275 27,674,700 28,406,435 28.799,865Public deposits ____ 6 572.752 6,377.335 7.925,715 7.563.530 9.764,112Other deposits_____ 41 758.100 48.800.406 40,453,192 39,131,387 36.653,507Governin't securities 15.458.516 18,989 15,609,872 19.234,927 16.]08,658Other securities__ 28.015,088 33.678.ij78 28,613,258 2 1 841,288 27.647,573P es ?rve .no tea A-coin 22,748.055 22.197.140 22,003.362 20.471.479 20.523,895Coln&buiL.bot'n dep 

Pr 'O. reserve to lia
32,799.035 32.550.415 31,228.062 30.427.914 31.118,760

bilities, ___  p .  C 47 40H 45% 45 11-16 44 1-16B ink rate _. n. c. 6 4 3 4 4Consols. 2 v, p. c __ 86 % 89 5“ 16 87% 88 13-16 92 7-16Silver___ ; ___ 31 %d. 30 K (1. 2Sd. 25% d. 22% d.Clear.-house returns 2] 5.373.000 201J 26,000 182.495.000 204.412.000 205.423.000
The rates for money have been as follows:

Bank r.f England rate.. 
Open Market rate—

Tratio bills.
Interest nil 

By toint-stock banks 
By discount houses:

At ca ll________
7 to H days__

3 months___
1 months 
6 months . . .
3 months. . .
4 months.. . 

ior eleposits

Dec. 15. 
6

>H 'n oli
Dec. 7. 

G

(T/f,

Nov. 30. 
6

' 1 5 % 
•i % 

(a 6

Nov. 23. 
G

ami'/. 
G m g i

The Bank rates of discount, and 
hief Continental cities have been

■tv; 4 H
4Vj 4'A
open market 
as follows:

IK
4%

rates at t he

new elections; that they are more likely to gain; and that, 
therefore, the Government will find itself in the new Reichs
tag no better off than it was in the' one just dissolved. What 
will happen then is naturally being asked with a good deal 
of anxiety, and for the moment liquidation is going on in 
Berlin. That is reacting upon London and especially upon 
the mining department.

In France the war between Church and State has had sur
prisingly little effect so far. Everybody knows that there 
will be no civil war—that, in fact, the clergy of all ranks do 
not approve of the policy ordered by the Vatican. If left 
to themselves, they would have formed the Association 
Cultuelle. And when that was forbidden, if they had been 
left to themselves, they would have given the notices re
quired by the Minister of Worship. The great body of the 
priests, in fact, are believed to be highly patriotic, and very 
many of them to be Republicans. Nevertheless, the suffer
ing which the priests will have to undergo is causing great 
sympathy amongst all classes, and if the struggle is pro
tracted, it is possible that a state of things may be created 
which will react unfavorably upon business. For the pres
ent. however, quotations have been wonderfully little 
affected.

In Germany, as already said, the dissolution of the Reichs
tag has induced a good deal of liquidation. Moreover, it is 
known that the demand for accommodation at the end of 
the month will be on an enormous scale, and it is said that 
some of the great banks are already calling in loans on a con
siderable scale. Possibly, therefore, there is a good deal of 
forced liquidation. In any event, there has been during the 
past couple of days a decided downward movement. Under 
ordinary circumstances this would be over in a few weeks. 
Indeed, until a couple of days ago, the best opinion in Berlin 
was that comparative ease would return about the middle 
of January. Now, however, that the Reichstag has been 
dissolved, and that the new elections have to be prepared for,

. nobody ventures to form any opinion as to what may be 
the course of the money market, even during January.

Money, which was comparatively abundant and easy at 
the beginning of the week, has become quite scarce and dear 
as the week is closing. In the first place, it was found from 
the Stock Exchange Settlement which ended on Thursday 
that the account open for the rise was decidedly larger than 
last time. It is said that this is mainly due to the transfer 
of accounts from New York to London. In consequence 
there was a much larger amount of money required for the 
settlement than had been anticipated, and at the next settle
ment it is feared that rates will be exceedingly stiff. In the 
second place, although rates are so much higher in London 
than in Paris, the French banks are not increasing their 
balances in London, presumably because of the war between 
Church and State. In the third place, there was on Thurs
day a withdrawal of £820.000 in gold from the Bank, of 
which £550,000 was for Brazil and the remainder for Ar
gentina. It is understood that another £300,000 will be 
sent to Brazil in the course of the month. Whether still 
more will be sent is not certain. It is feared, likewise, that 
the Indian Government and the Russian Government will 
take gold, and it is by no means certain that the demands 
of Egypt are yet satisfied. Regarding shipments to New York, 
there is still some anxiety. If shipments take place for New 
York, it is certain that the Bank of England will put up its 
rate to 7%. for it cannot afford to allow a reduction in its 
reserve. If. however, there are no shipments to New York, 
there is just a possibility that the 6% rate may prove suffi
cient. though even that is by no means certain yet.

Fhe India Council offered for tender on Wednesday 120 lacs 
of drafts, and the applications exceeded 878 lacs, at prices 
ranging from Is. 4 J^d. to Is. 4 5-32d. per rupee. Applicants 
ior bills at Is. 4 3-32d. and for telegraphic transfers at Is.
4 5-32cl. per rupee were allotted about, 13% of the amounts 
applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

Dec. 15. Dec. 8. Dec. 1. Nov. 24.
Rates of Rank Open Rank Open Jianfc Open Rank Open

Interest at— Rate Market. Rate Market. Rate Market. Rate Market.
P aris ........................ 3 3 3 3 3 2% 3 2%
Berlin.. .................. 6 5% (> 0 % 6 5 6 5%
Hamburg .... ............ 6 5% 6 5 % 6 5 % 6 5%
Frankfort________ 6 5?'$ 6 7-16 0 5 3-16 6 5 7-16
Amsterdam ________ 5 4 H 5 •1% 5 4% 5 414
Brussels __________ 4 3% 4% 3% 4H 4% 4% 4%
V ienna . . . .  _____ 4 % 4% 4% 4% 4 VS 4 7-Hi 4% 1%
st. Petersburg.__ 7 'A nom. 7 Yi nom. 7 'A nom. nom.
Madrid......  . . 4% 4 % 4% 4 H

6
4 % 4 4  4

Copenhagen ___ 6 6 6 (> 6 6 0

Messrs. Pixiey & Abell write as follow 5 undor date of
December 13:

GOLD. The sharp fall in the New York exchange made shipments to that quar
ter profitable, but. In fact, only £50,000 "'as taken and the balance was secured by 
the Bank at no advance In the price. Since our last the total bought is £548,000, 
of which £477,000 is in bars, and against this £1,135,000 has been withdrawn, of 
which £920.000 is for Brazil and Argentina and £210,000 for Egypt, For the week: 
Arrivals- -Pape. £450.000: West Indies. £27,000; Brazil. £9.000: Australia. £9.000 
New Zealand. £ (i,000: total. £510,000. Shipments- -Bombay, £47,300: Madras, 
£8.750: total,£ 5G.550. For the month of November: Arrivals— ( fermany. £ 113,000: 
France, £1,568,000; Brazil. £56,000: South Africa. £3,040,000: India. £184.000. 
Shipments—Russia. £100.000: France, £266.000: Brazil. £1,303.000' India. £473,- 
000.

SILVER. The U. S. Government recommenced buying on the 0th inst and this 
news, together with a better feeling in India based on the large drops in the currency 
returns, put silver up to 32% d. At this level buyers withdrew, and, with some spec
ulative sales, we have since fallen to 31%d., at which rate we close steady. For
ward is Tsd. over cash. The price in India is Rs. SOU per 100 Tolabs. For the 
week: Arrivals— New York, £158,000; Straits. £60,000; West Indies, £14.000: 
total. £232.000. Shipments— Bombay, £66,200. For the month of November: 
Arrivals— France, £4,000; U. S. A., £1,017,000. Shipments- France. £87,000 
India. £919,000.

MEXICAN DOLLARS —There have been a few transactions in dollars at their 
melting value. Arrivals- New York. £ 100.000. Shipments—Bombay. £ 17.300.

The quotations for bullion are reported as follows:
GOLD. Dec. 13. Dec. G.,| SILVER. Dec. 13. Dec. 6

London Standard. s Cl. 5. d. London Standard. d. d.
Bar goid, fine, oz___ . 77 9 7 7 9 Bar silver, fine, oz__ -31% 31 9-16U. S gold, o z .______ - 76 4 76 4 " 2 mo. delivery , oz .31% 31 11-16
German gold coin, oz . 76 4 76 4 ! Cake silver oz___ -34% 34 1-16
French gold coin. o z . . - 76 4 76 4 ! Mexican dollars___ 110m. nom.
Japanese yen, oz___ - 76 4 76 4 !

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

IMPORTS.
Fifteen weeks. 1906-07 1905-06. 1904-05

Imports of wheat----------------ewt. 25,024,700 25,493,100 32.704,200
Barley --------------------------------------  9 268,400 9,853,700 9,338,600
Oats--------------------------------------------  3,679.700 4.053,000 4,128,100
Peas--------------------------------------------  729,720 769,025 686,281
B eans----------------------------------------- 394,970 359.690 603.901
Indian corn-----------------------------------14,359,100 12,333,100 13,304,900
Flour ---------------------------------------- 4,468,000 4,575.300 3,663,200

1903-04.
28,258,913
13,015,357
4,826,465

828,759
865,368

17,141,019
6,968,380

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07
Wheat im ported____________cwt.25,024,700
Imports of flour__________________ 4.46S.000
Sales of home-grown____ _________9,308.364

Total----------------------------  .38,801.064
Average price wheat, week_______  26s. Id .
Average price, season_______________  26s. 3d.

1905-06.
25.493.100

4.575.300
12,742,964

42.S11.364 
28s. 6d 
27s. 7d.

1904-05.
30,704.200
3,663,200
5.671,950

1903-04.
28.258.913

6,968,380
6,521,091

42,039,350 41.748,384 
30s. 4d. 26s. 7d.
30s. 2d. 27s Od.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
Wheat ________ - ____
Flour, equal to_______
Maize ______________

This week. Last week. 1906-07 1905-06.

Imports- 
January . _ 
February _

June .
August_______

November____

Exports—
January________ _____
February____________
March _ _____________
April _________  . _
M a y ________________
June_________
J u ly _________________
August_____________ _
September___________
O ctober__ _______
November _ ..................

Eleven m onths____

The re-exports 
show the foliowii

Re-exports—
January' .........................
February ______
March ...........................
April ...................
.May__________________
June...................
July .
August______________
September.....................
, ,  ■ p e r
November ........

Eleven m onths__________
Note. —The aggregate figures

irs. 1.385,000 1.770,000 1,815.000 2 .480,00 0
rs. 550,000 240.000 240,00!) 165.000
rs. 865,000 860.000 745,000 825,000

since Ja n . 1 have been as follows:
1906. 1905. Difference. Per Cl.

£ £ £
. . .  53,475,830 47.766.460 +  5,709,370 +  12.0
. . .  47,528,835 42,844,937 +  4,6,83,898 +  10.9
. . .  53,270.587 48,983,312 +  4.287,275 +  8.8
. . .  47,054,231 43,282,826 +  3.771.40.5 +  8.7
. . .  51.430.457 46,832,907 +  4,597.490 +  9.8
. . .  47.892,709 43,557,407 +4,335,302 +9.9
. . 48.609.674 44.741,838 +  3.867,836 +  8.6. . .  48,894,624 46,862,991 +  2,031,633 +  4.3

45,732.648 — 664,091 — 1.4
. . .  54.639,318 48.670.418 +  5,962.900 +  12,3
—  55.748,868 53,146,934 +  2,601,934 +  4.9
--.553.379,384 512,173,646 +  41.205,738 +  8.0

it. 1 have been as follows:
190C. 1905. Difference. Per Cl.

£ £ £
. . .  30.774,811 24,989.777 +  5.78.5.034 +  23.2
. .  28,781,123 25,269.003 +  3.512.000 +  13.9
. . .  31,651.162 28.070.823 +  3,580.339 + 12 .S. . .  27,032.306 24.138,468 +  2,893,838 +  12.0
. . .  31.729.927 27,252,693 +  4.477,234 +  16.5
. . .  30,639,187 25.985,397 +4.653.790 +  18.0
. . .  .33,442,962 27,821,051 +5,621,911 +  20.2
. . .  33.492,014 29.517,836 +  3.974,778 +  13.4
. . .  30.525,153 29,350,460 •4-1-174.693 4- 4.0
. .  33.234,331 29,367,556 +  3.860.775 +  13.2
. .  32,975,162 29,608,149 +3,307,013 +  11.4
-.344,263,738 301.371.273 +  42.892.405 +  14.2

eign and colIonia! produce since Jan. 1
11 r a s t :

1906. 190,5. Diffet'ence. Per Cl.
7,445.855 6,1 13,887 +  1.331.968 +  21.,8

. 7.995.860 7,610,723 +  370,137 4-4.8_. 7.276.397 6,812,209 4-464,188 +  6.9
. .  7,332,086 6.303,877 +1.028,209 4-10.3

. 7.116.655 6,805.433 +  311.222 4-4-5
7.252,029 6.399.164 +  852,865 +  13.3

. .  6.059,325 5.773.478 +  285.847 +  .5.00,924,140 6.427,036 +  490.504 +  7.7
- - 5,520,763 5.521,237 — 474 —0.08. . 7,141.882 6,235,810 +  906.072 +  14.07.362,322 0.692,958 +  659.304 4-9.8
- .  77.417,314 70.70.5.412 +  6,711.902 +  9.5re official. The’ y Indicate that slight adjustments
■ctums as issued.
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The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week:

London.
Week ending Dec. 28. Sot. Mon. Tues. Wed Tfivrs. Fti.

Silver, per oz___ ________ d. 32 FI 32 5-16 1 i 82% 32*4
Consols, new, 2% per cents. . 85 15- 16 85 15-16 1 1 85 15-16 85 15-16

For account-.......... ........... 86 1-16 86 1-16 1 i 86 1-16 86
French Rentes (In Par.), ir - 95.35 t 11 9:5.32 34 9 5.2234
Russian Imperial 4 -̂----------- 77% 78'4 1 1 78% 7934
Amalgamated Copper C o.. 116 115 li 1 ___ 11834
b Anaconda Mining Co______ i r \4% l 1 14% 15
Atchison Topeka <fe SantaFe. 105*4 10 4% i 1 106 10634

Preferred........  ................ L0 1 104 1 l 10534 101
Baltimore A Ohio.-------------- 124 q 12334 11 i 12334 .12434

Preferred. .......... ............. 96 96 1 ii 90 96
Canadian Pacific. -------------- 20234 19934 i 1 20214 201
Chesapeake A Ohio._______ 58 5734 i 1 58 58
Chicago Croat Western____ 18 18 i i 18 18
Chicago Milw & St Paul____ 193 ̂ 191 - 1 191 C156
Denver <V Rio Grande, com .. 4334 4334 cF 1 4314 4334

Preferred_____ _ _______ 8714 87 ■< l SS34 87
Erie, common_____________ 44 % 4334 1 44% 44%

First preferred___ __ 77% 7714 if. 1 77% 77%
Second preferred________ 68% 6834 1 69 67%

Illinois Central. ___  _ _175 175 £ K"1 176 175
Louisville & N ashville.__ 14934 14834 I-1-*o 14834 148
Mexican Central___________ 28M 2734 Q 28 2834
Missouri Kan & Texas, com. 43 42 34 4214 4214

Preferred _. _. ____ _ 73 % 7314 C 7334 74
National RR of Mexico____ 5814 5834 Q 5834 5934
N Y Central & Hudson____ 13534 13414 *—i 13534 135
N Y Ontario & Western __ >_ 48% 48% o 1 48% 49
Norfolk & Western, common 94 93 w 1 9334 95

Preferred_______________ 93 93 i 1 93 93
Northern Pacific__ _____ __ 203 197 i 1 ___ 194
a Pennsylvania. ........ ........... 71 70% i 1 7134 7134
«  Reading C o ___ _____ ____ 72 68 i i't1 i 69 7034

a First preferred. - 4614 4634 i i 4634 4634
a Second preferred........... 49 49 t 1 49 49

Rock Island C o.. ____  _ 31% 3034 i 1 _____ 3134
Southern Pacific___________ 96% 94 i. 1 95% 96
Southern Railway, common. 3434 3334 1 33% 34

Preferred...... ..... .... ..... 9734 9734 ii 1 9734 9734
Union Pacific, common_____ 18834 18434 i 1 187% 18734

Preferred. ____ 96 96 <;i1 ., 1 96 96
IJ S Steel Corp., common. 49% 48% iii ' , 'I1 4934 50

Preferred_____________  . 107% 107 \ 1 if} ’ ; 10734 108
Wabash ____ _____________ 20 20 ijij • i 20 1934

Preferred - . . .  __ 4234 4214 c 42 4034
Debenture B s _______ 78M
a Price per share, b £ sterling.

7734
c Ex-rights.

i 7734 7714

Commercial and isc cllau co its Hciirs
GOVERNMENT R E V E N U E  AND E X P E N D IT U R E S.—  

Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-clay the details of 
Government receipts and disbursements for the month of 
November. From previous returns we obtain the figures for 
previous months, and in that manner complete the statement 
for the eleven months of the calendar years 1906 and 1905. 
F o r  s ta tem en t o f  N o v e m b e r  1905, s e e  i s s u e  o f  D e c .  23 1905, p a g e  
1772.
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TREASURY CURRENCY HOLDINGS.— The following 
compilation, based on official Government statements, indi
cates the currency holdings of the Treasury on the first of 
October, November and December 1906. S ta tem en ts  f o r  c o r 
r e s p o n d in g  d a tes  in  p r e v io u s  y e a r  w ill b e  fo u n d  in  o u r  i s s u e  o f  
D e c e m b e r  16 1905, p a g e  1705.

TREASURY

Holdings in Sub-Treasuries—
Net coin and gold bullion____________
Net silver coin and bullion___________
Net United States Treasury notes___
Net legal-tender notes__________ _____
Net national bank notes........................
Net fractional silver--------------------------
Minor coin, &e_.............. .......................

Total cash In Sub-Treasuries-----------
Less gold reserve fund________________

Cash balance In Sub-Treasuries_____
Cash In national banks___ ___________
Cash in Philippine Islands____________

Net Cash in banks, Sub-Treasuries. _ 
Deduct current liabilities-a.................

Available cash balance_____________

NET HOLDINGS.
Oct. 1 1906. Nov. 1 1906. Dec. 1 1906.

$ 8 S
302,973,951 317,952,371

----- 6.977,831 5,721,951 8,000,408
22,438 17.482 15.424

.... 3.822.418 2,164,807 3,420,694

. . .  9,755,104 8,649,611 9,916,945
----- 4,055,285 3,506,651 3,893,072

701,536 995,456 518,197
__ .339,049,387 324,029,969 4343,717.111
. . .  150.000.000 150,000,000 150,000,000

. . .  189,049,387 174,029,969 193.717,111

. . .  134,619,383 148,975,346 145,559,439
4,730,063 5,003,377

___ 328,983,505 327,735,378 344,279,927
... .  107,770,409 104,434,568 112,809.040

—  221,213,096 223,300,810 231,470,287
a “ Chiefly disbursing officers’ balances.”
d Includes 8906,380 silver bullion and $518,197 minor coin, <fce.. not included in 

statement “ Stock of Money.”

BAN K NOTES— CHANGES IN  TOTALS OF, AND IN  
DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. T h e  s ta tem en t f o r  N o v e m b e r  
1905 w ill  be f o u n d  in  o u r  i s s u e  o f  D e c .  23 1905, p a g e  1771.

1905-06.

Bonds and Legal-Ten
ders on Deposit 'or 
Bank Circulation.

Circulation Afloat Under

Bonds.
Legal-

Tenders. Bonds.
Legal-

Tenders. Total.

Nov. 30 _______
Oct. 31______
Sept. 29____
Aug. 31______
July 31 _____
June 30__ _ 
May 31 __
April 30 _______
Mch. 31______
Feb. 28______
Jan. 31______
Dec. 31

S
549,750,830
539,653,180
530,772,270
526,944,030
520,388,610
520,605,210
510,265,530
516.387.440
514.362.990
511.846.440 
509,901,690
506.689.990

S
46,399,102
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763
42,445,416
41,630,329
36,864,331
36,072,034

$
546,981 ,447 
536,933,169 
527,768,924 
524,439,160 
516,573,399
517.847.749 
516,036,146 
514,423,519 
512,221,551 
509,173,566
506.365.749 
504,842,313

$
46,399,102
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763
42,445,416
41,630,329
36,864,331
36,072,034

$
593,380,549
583,171,985
573,903,108
569,852,303
561,481,045
561,112,360
559,129,660
556,646,282
554,666,967
550,803,895
543,230,080
540,914,347

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on November 30.

Bonds on Deposit 
Nov. 30 1906.

U. S. Bonds Held Nov. 30 1906 to Secure—

Public Deposits 
in Banks.

Bank 1 Total 
Circulation. 1 Held.

2 per cents, Panama Canal ._
4 per cents, funded, 1907____
4 per events, 1895, due 1925...
3 per cents, 1908-1918 _ _ _ 
2 per cents, consols of 1930. _ 
3.65s, Dist. o f Columbia, 1924 
State, city  and railroad bonds 
Hawaiian Island bonds _ 
Philippine loan . . . .

Total on deposit N ov. 30 ’06

$12,613,000
9.378.000 
5,151,750 
5,419,200

52,047,000
778,000

55,737,905
1.579.000
7.779.000

$16,809,080
26,659,150

6.261,400
4.027,100

495,984,100

$29,422,080
36.037.150
11.413.150 

9,446,300
548,041.100 

778.000 
55,737,905

1.579.000
7.779.000

$150,482,855 $549,750,830 S700,233,685

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks.

The following shows the amount of national bank notes 
afloat and the amount of the legal tender-deposits Nov. 1 
and Dec. 1, and their increase or decrease during the month 
of November:

National Bank Notes— Total Afloat—
Am ount afloat N ov. 1 1906____________________________________ $58,3,171,985
Am ount issued during N ovem ber_________________ $13,268,620
Am ount retired during N ovem ber________________  3*,060,056 10,208,564

Am ount of bank notes afloat Dec. 1 1906-------------------------------- $593,380,549
Legal-Tender Notes—

Am ount on deposit to redeem national bank notes Nov. 1 1906. $46,238:816
Am ount deposited during N ovem ber--------------------- $1,657,168
Am ount of bank notes redeemed in N ovem ber____  1,496,882 160,2S6

Amount on deposit to redeem national bank notes Dee. 1 1906. $46,399,102 

The portion of legal tenders deposited (1) by banks be
coming insolvent, (2) b y  banks going into voluntary liqui
dation and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months:

Legal Tenders. August 1. Sept. 1. Oct. 1. 3 0 1 ^ Dec. 1.

Deposits by— S s S $ S
I nsol vent ban ks. . 17.756 36,113 36,113 36,113 1,323.811
Liquidating banks 
Reducing under

16,368,198 16,787,238 16,020,156 16,276,011 16,059,871

A ct of 1874_a__ 28,521,692 28,589,792 30,077,915 29,926,692 29,015,420

T ota l__________ 44.907,646 45,413,143 46,134,184 46,238,816 46,399,102

a Act of June 20 1874 and July 12 1S82.

Auction Sales.— Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller &  Son:

34 Rutherford & Carlstadt Ld.
& Bldg. Co.. S50 each_$5 lot 

4 Kings Co. Elec. I.t. &P.Co_138 % 
15 Franklin Trust Co--------------324 34

Stocks
100 American Surety C o_______190

4 Corn Exchange Bank_____ 314
14 Nat. Park Bank____________451
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Statement of New York City Clearing-House Banks.

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Dec. 22. 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

W e  om it two ciphers (00) in  a ll cases.

B anks  
OCXs omitted.

C apital. S u rp  us. Loans. S pecie. Legals. D eposits, a R e-
s'rve

$ $ S S S S ""%
Bank of X. Y . . 2.0U0.0 2.956,2 16.624,0 2,612,0 1,343 0 14,470,0 27.3
Manhattan Co . 2,050,0 2,863,7 21.600,0 3,095,0 2,450,0 23.321,0 23.6
Merchants’ ____ 2.000.0 1.490.0 12,680,0 2,759,2 890 3 14.406.1 25.3
Mechanics’ . 3,000.0 3.680.6 18.895,0 2,600,0 1.916,0 17,787,0 25.3
A m erica______ 1.500,0 4,083,8 19,928,9 3.243,7 2,160,3 20,602,0 26.2
P h e n ix ______ 1,000.0 375,1 7.364,0 2.499,0 111.0 7,505,0 34.7
C ity ---------------- 25.000.0 20,663.4 139.755,6 24,068,9 7.511,4 115,168,5 27.4
Chemical _____ 300.0 7.914.6 24.176.6 4.529,9 1.701,4 22.915,1 27.1
Merchants’ E x. 600.0 485.4 5.504.9 989,0 302,2 5,534,6 23.3
Gallatin_______ 1.000.0 2,353,2 8.125,3 838,4 595,3 5,730.3 25.0
Butch. & Drov_ 300.0 157.3 2,390.5 470.9 87,5 2,516,2 22.1
Mech.<fc Traders’ 700.0 386,9 6.491.0 903.0 830,0 7,245.0 23.9
G reenw ich____ 500.0 646.9 5,598.3 1.063,9 368,8 6,427,0 >9 ')
Amer. Exch__ 5.000.0 4.607,3 26,512,0 3.563,8 1.048,3 18,640.0 24.2
Commerce_____ 25,000.0 13,811,8 129,831,0 18,767.2 S.060,3 103,307,1 25.9
M ercantile____ 3.000.0 4.711.9 20,667,2 3.215,6 1,157.3 17,076,5 25.6
Pacific ____ _ 500.0 772,7 3,398,3 401.0 381.8 4,151.0 IS.9
C h ath am _____ 450.0 1,018,2 5,573,0 684.9 880.0 5,584.0 28.0
People's _____ 200.0 466,3 2.040.9 179.8 595,1 2,694,4 28.7
North America. 2.000.0 2.197,8 16,071,6 2.528.7 1.283,9 15,081,1 25.2
H anover______ 3,000.0 7,850.7 51.988,4 10.50S.9 5.435,1 59,937,6 26.6
Irv in g ------. . . 1.000.0 1.157,8 7,392,0 1.403.0 381,5 6,931.0 25.7
Citizens' Central 2,550.0 860,5 18,893,4 2.715,1 1,942,5 18,284.2 25.4
Nassau _______ 500.0 352.5 3,3137 302,6 463,8 3,628,8 21.1
Market <fcFulton 1.000,0 1.518.4 6.917,5 1.143.4 646,9 6,441,1 27.7
Metropolitan __ 2.000.0 809.2 11,569.5 2,605.1 148,0 11,851,8 23.2
Corn Exchange. 3.000.0 4.767,6 35,357,0 5.977.0 3,901.0 40,115,0 24.6
Oriental _____ 750,0 1,202,9 10,168,2 1 443,2 365,6 9,777,4 18.5
Imp. & Traders’ 1.500.0 7,030,9 24,181.7 3.995,0 1,149,0 20,707,0 24.8
P a rk _________ 3,000.0 8.144.2 67.196.0 15.014,0 4,058.0 74.777,0 25.5
East R iv e r____ 250,0 123,4 1,318,2 258.0 181,3 1,645,1 26.6
Fourth __ ___ 3,000.0 3,083,1 17,534,0 2.909,0 2.200,0 19,231,0 26.5
S e co n d _______ 300.0 1,777.8 9,606,0 1,157,0 1,473,0 9,602,0 27.3
First . .  . . . . 10,000.0 IS.109.2 81.767.9 11.842,7 1.707,2 60,623,5 22.3
N. Y . Nat. E x. 1.000.0 910.4 9,968,6 2,137,6 321.7 9,629,1 25.5
Bowery _____ 250 0 778,2 3,875.0 577.0 263,0 4,251,0 19.7
N. Y . County. _ 200,0 840.7 5.175.7 970,9 485,4 6,099,3 23.8
German-Amer . 750,0 603.8 4,0S2.3 816,5 196,0 3,968,0 25.5
Chase______ __ 5.000.0 4.159,6 44,795.7 11.033,6 1,014,6 47,332,0 25.4
Fifth Avenue. . 100.0 1.840.5 10.197,2 2,508,7 573,1 11,305.8 27.2
German E x ch .. 200,0 814,1 3,454.6 140,0 815.0 4,318,5 22.1
Germ ania_____ 200,0 936,5 4,732,9 514,4 633,8 5,594,7 20.5
Lincoln_______ 300,0 1 670.4 12,825,0 1,580,5 1.834,6 13,699,4 24 9
Garfield ............ 1,000,0 1.391,1 7,734.6 1.801.2 345,6 8,151,0 26.3
F ifth _________ 250.0 456,6 3.073,0 483,5 228,8 3,074,2 23.1
M etropolis____ 1.000.0 1.660,3 10.139,6 1.457,4 858,2 9,960,9 23.2
West Side 200.0 846,2 4,244,0 507.0 532,0 4,423,0 23.4
Seaboard______ 1.000.0 1.260.1 17.184,0 3.455,0 1,517,0 19,806,0 25.1
1st Nat., Bklyn. 300,0 685,3 5,099.0 631,0 411,0 4,916,0 21.1
Liberty _______ 1,000,0 2,224.9 10,651,8 1,147.9 550,0 8,083,1 21.0
X. Y . Prod. Ex. 1,000,0 571.4 6,151.9 1.373,3 446,4 7,144.3 25.4
New Amster__ 1.000,0 280,9 5,556,8 670,2 425,5 6,041,1 18.1
\ s t o r ________ 350,0 727,7 5,138.0 888,0 195.0 4,925,0 21.9
S ta te .. ______ 100,0 1,542,3 12,672,0 3,646,0 192,0 15,212,0 25.2

T ota l______ _ 123.150.0 156,632,3 1027,183,3 176,627,6 69,565.5 971.648,8
a

25.3

a Total United States deposits included, $16,598,200.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 22 1906, based on average daily results.

W e om it two ciphers (00) in  all cases.

L oans
and

Invest
ments.

Legal
Tender

and
B ank
N otes.

D ep osit with

Banks. C api
tal.

S ur
plus.

S pecie. C lear
ing

A gent.

Other
B anks.

& c.

N et
D eposits

N. Y. City.
Boroughs o j

M a n .& B r ’x . S S S $ S S S S
Wash H ’g’ tP 100.0 168,8 838,8 14.8 33.3 60,9 . _ ___ 647,9
Century ____ 200,0 152.6 1,335,0 38.0 54,4 52.0 19,7 1,241,2
Chelsea Exch 100,0 98,8 1.021.9 65.6 39,1 53,0 92,0 1.208,4
C olonial____ 100.0 405.4 4,082,4 114,0 412.0 477,3 188.4 4,758,6
Columbia__ 300,0 430,7 5.934,0 308,0 253,0 435,0 3,8 6.256,0
Consol. Nat. 1.000,0 1.122,4 7.219,5 622,7 71,1 397.1 263 J) 4,508.9
Fidelity . . . . 200,0 148,4 1.017,3 16,5 59,3 73.8 979,6
14th Street.. 500.0 168.1 5,581,6 60,3 529.0 416,3 118,0 6,259,4
Ham ilton__ 200.0 225.7 5,284,7 264.0 216,0 120,6 200,0 5.728,7
Jefferson____ 500.0 635.0 4.130,0 10,6 298,2 301,9 202.9 4,085,9
Mt. M orris.. 250.0 189,3 2,630,3 137,0 92.7 242,4 57,9 3,065,6
M utual........ 200,0 260,9 3,271.1 32,7 400,4 160.3 61,0 3,463,6
19th W ard .. 200,0 250,8 3,519,9 21.6 286,3 265,6 316.7 4,065,5
Plaza ______ 100.0 318.3 3,997.0 281.0 263,0 102,0 ____ 4,277.0
Riverside__ 100,0 108,5 1,778,7 32,8 135.2 106,1 66.3 1,951,0
12th W ard .. 200,0 200.2 2.465.0 46.0 255,0 179,0 ____ 2,874,0
23d Ward . . 100,0 164,9 J .795,5 68.6 158,9 124,5 102,9 2.123,7
Union Exch. 750.0 789.3 7,641.1 468,9 232,5 88,5 600,0 7,505,8
Yorkvllle _. 100.0 383.2 3.262,7 61,6 357,1 126.1 28,0 3,687.6
Coal & I.Nat. 500.0 550.9 4,729,0 586,0 203,0 629,0 60,0: 4,315,0
34thSt Nat. 200.0 204.3 1,353,0 337,0 13,4 66,2 10,7 1,419,2
Batt.Pk Nat 200.0 116,5 749,4 86,9 21,5 82,2 ____ 577,7
Borough o f 

B rooklyn  
B o ro u g h __ 200,0 150,0 2,741.7 51,6 158,1 154,5 158,11 3,053,6
Broadway _ _ 150,0 408,5 2,744.0 22.3 208,2 210.1 40,1 2,851 ,9
B rooklyn__ 300,0 164.0 2,043,8 123,5 89,1 202.6 34.4 2,205,8
Mfrs’ Nat . 252,0 702,9 4.726,9 438,6 143.0 569.7 186,4; 5,013,1
Mechanics* . 1.000.0 943,8 10.382.9 261 1 680,3 883.4 173.1 11,965,4
Nassau Nat. 750,0 894,0 6.157.0 209,0 409.0 656.0 5.277.0
N atl City . . 300,0 638.0 3.282.0 132,0 389,0 365,0 83.0 3.683,0
North S id e .. 100.0 209.1 1.712.8 34,5 104.7 58,6 174.5 1.831.7
Union _____ 1.000,0 1.077,1 J1 588,0 289,0 579.0 1,153.0 985.0' 13,076.0
Jersey City.

First Nat__ 400.0 1.163,2 4.010.9 176.3 316,1 2 054.2 585,01 5.498 9
Hud Co. Nat 250.0 703,6 2,591,0 97.9 75.3 143.0 94.7 2.108,2
Third Nat__ 200.0 331,5 1.821.3 63,6 90,1 408.8 23.s! 2 079,4

Hoboken
First Nat__ 110,0 578.7 2,453,6 143 I 27.1 174,0 86 J)' 2 254.7
Second N'at. 125.0 193,3 1,484.7 68,5 47.3 108,2 106.1 1 644.4

Tot. Dec 22. 11237.0 15257.3 131385.1 5.785.6 7 701.0 11.700.9 5.181,8* 137603,4
Tot. Dec. 15. 11237.0 15257,3 132291,1 5.835,7 7 883.6 12,790.7 4,949.5 139528.4
Tot. Dec. 8. 11237.0 15257,3 132481.0 5,785,1 7.873.5 11,875,6 4 620.2 138505,8

New York City, Boston and Philadelphia Banks. -Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks:

W e om i two ciphers (00) in a ll these figures.

B anks.
Capital

and
S urplus.

L oans. S pecie. L egals. D eposils . a C ircu 
lation.

Clearings.

New York S S S s S $ S
Nov 2 4 .. 277.759.7 1043,468,3 185.016,2 68,878,5 997.965,1 52,265,4 2 190,736.2
Dec. 1 -- 277.759.7 1048,552,3 181,687,1 69.420,7 998.634,7 53,324.4 I 780,069,0
Dec. 8 . . 277,759,7 1044,668,8 171.954.9 66,887.8 982.177,5 53,740,9 2 177.345,4
Dec. 15 .. 279,782,3 1027,666,3 171,940,1 68 126,2 967.061,4 53,551.1 2 269,155,7
Dec. 22 279,782.3 1027.183,3 176,627,6 69,565,5 971,648,8 53,525,6 _2 414,023,5
Bos ton.

Dec 1 .. 43,680,0 186,559,0 17,026.0 5,116,0 210,758:0 S,570.0 142.630,2
Dec. S - . 43,680,0 185.534,0 14,958,0 5,078 0 208,657,0 8,651,0 179,226,9
Dec. 15 .. 43,680.0 183,446,0 15.306,0 5,494.0 207,258,0 8,693.0 169,855,8
Dec. 22_ _ 43,680,0 186.122,0 16,125,0 5,625,0 210,833,0 8,709,0 182.565,6

Phi la.
Dec. 1 -. 51,165,0 223,492.0 58,063,0 255,949,0 14,469,0 144.717,7
Dec. 8-_ 51,165,0 223,149,0 53,935,0 248,799,0 14,472 0 161,422,7
Dec 15- _ 51,165,0 222,024,0 52,979.0 248,375,0 14.591.0 153,427.7
Dec 22_ _ 51,165,0 219,546,0 53,435,0 248,512,0 14,127,0 102.415.4

a Including for Boston and Philadelphia the item “ due to other banks”  and also 
Government deposits. For Boston these Government deposits amounted on Dec. 22 ' 
to S4,622,000; on Dec. 15 to $3,810,000.

Imports and Exports for the W eek.— The following are 
the imports at New York for the week ending Dec. 22; also 
totals since the beginning of the first week in January:

FOREIGN IMPORTS A T NEW  Y O R K .

F o r  w eek. 1906. 1905. 1904. 1903.

Dry G oods.. __ ________  .
General Merchandise_______

$4,122,311
15,920,897

$3,939,866
14,521,752

$2,585,027
9,739,337

$2,741,743
10,655,652

Total ________ . __ $20,043,208 $18,461,618

$139,934,627
555,443,742

$12,324,364

$120,548,991
483,387,595

$13,397,397

$126,501,573 
449,819 568

S in ce J anu ary  1.
Dry Goods__________________
General Merchandise

$162,431,420
605,069.300

Total 51 w eek s .._____ $767,500,720 $695,378,369 $603,936,586 $576,321,141

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 22 and from Jan. 1 to date:

EXPO R TS FROM NEW  Y O R K  FOR THE W EEK.

1906. 1905. 1904. 1903.

For the week. _ _ 
Previously reported. ____

$12,243,341
602,262,736

Sll,185,254
535,555,779

$9,122,125
484,266,444

$7,578,962
499,585,344

Total 51 weeks. _______ $614,506,077 $546,741,033 $493,388,569 $507,164,306

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 22 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904:

EXPO RTS AND IMPORTS OF SPECIE AT NEW  YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain __ _________ _____ $50,000 $194,660
103.738

$59,542,347
15,032.153
12,342,702
5,191.984

330,321
2,015.745

333,618

France__  __ _____
Germany___  _______ _ ______ __
West Indies_________  _______ ____ $1,000 694,528

1,130,576
4,024,282

34.350

101,922
2.587

14,705
925

Mexico __  . _____
South America. _____ _____
All other countries___________

970

Total 1906_____________________
Total 1905___

$1,970 $6,533,736
38,389.777

105.942,078

$43,860,189
1.611,200

15,893
122,407
100,000

430
11.974

$418,537
46,916

283,827
$94,788,870

16,338,242
10,358,716

$1,553
4.503

10
117,078 

1.400,696 
1,265,772 

76,090

Total 1904_____________________ 2,524,568

8471,700
Silver

Great Britain ____
France ___________________________
Germanv___  ________
West Indies__ ______ $346

20,351
49,364

79

Mexico _. ____
South A m erica_________
All other countries___

Total 1906 $45,722,093
36,461.615
36.505,281

$70,140
46.354
4.837

$2,865,702
4,129.455
1.160,000

Total 1905_________  __________
^  Total 1904_____________________

1.234.311
644,281

Of the above imports for the week in 1906, $101,036 
were American gold coin and $346 American silver coin. 
Of the exports during the same time $1,000 were American 
gold coin and $ ______ were American silver coin.

Banking autl Financial.
Write for copy of our 12 page circular of Comparative Values  

o f  R ailroad B o n d s  describing about 60 issues listed upon the 
N. Y. Stock Exchange selling at less than par value, with high 
and low range since January 1 1905

Spencer Trask &  Co.
Branch Office, Albany, N.Y. W illiam  and Pine Sts., New York.

M o f f a t  & W h i t e
IHembern New York Stock Exchange.

5 NASSAU STREET. H A N O V E R  B A N K  BUILDIN G

Dealer** in Investment Securities.
co.nraiss on  o r d e r s  e x e c u t e d  f o r  c a s h  o n l y
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Breadstuffs Figures Brought from Page 1603. —The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
la k e  and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been:

Receipts at F lour. Wheat. Corn. Oats. B arley. R ye.

bbls. 190 lbs. 
178,975

bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bushASlbs. bu. 56 lbs.
( Jhicaeo 599,200 2,008,015 1.510,500 754.118 80,000
Milwaukee _ 54,425 243.000 112,000 233,600 633,600 54,900
Duluth - . - <145,000 717,975 67,196 57,805 8,375
Minneapolis. 2 .083,160 161,970 482.240 264,520 64,160
Toledo _ __ 63,000 226.000 60.900 600
Detroit 3,000 136.794 1 J 3,059 76,193 _____ _ - —
Cleveland . _ 1 .328 1.1,134 213.802 150,022 2.000
St. Louis.. 60,865 212.333 877.625 348.800 145,600 14,666
Peoria _____ 18,150 9,000 495,600 177.000 124,000 0,000
Kansas City — 730.000 363.000 84.000 __. . . —

Total week 361.743 4,805,596 4,571,071 3.190,451 1,981,643 231,035
Same wk. '05 235.926 5,606.959 4.978,123 4,651,526 1 ,873.620 176,362
Same wk ’ 04 250.799 3,944,543 6,039,933 2,212,81 7 1,6 59,900 96,680

Since Aug 1 
L906 10,047.962 127.400,719 72,390,092 97,227,585 36,528.244 3.979,983
1905 ___ 9,909,207 140,084,374 77 702.772 116,359,921 47,383.26! 4,932,542
1904......... 8,598.650 133,559,096 75,606.810 85,823,398 42,599,371

•
4,530.314

a Last week's—-this week's not received.
t s  for

the week ended Dec. 22 1906 follow:
F lour, W heat, Corn, O ats. B a r ley , R ye,

bbls. bush. bush. bush bush. bush.
New York........... .. 135,926 654,000 414,950 270,000 138.000 1,950
Boston________ _ „ 37.800 741,389 01,442 45.375 50,057 - -
Portland_________ 2,500 152,024 19,000 _ _ _ _ _..
Philadelphia_____ 59,443 403,075 242,638 90,987 4,000 —

Ball inhere________ 81.512 103,516 596,439 66,874 12,923
R ichm ond___ 3.250 27,044 18,714 34,250.
Newport News____ 38.108 __________________ ________ _____ _ ______ -/J-M
New Orleans-a. - 8,955 42,000 296,000 cS7,000 ---- - _ _ _
Galveston________ 91.000 104,000 L',q -Mk-y 1
Montreal ___
Mobile

5,085
3,657

42,701 767
•17.295

38,520 
1.500

8.079

St. John ............ 1,672 73,400 37,695 22.981

Total week_____ 377.908 2,330.140 1,782,245 691,201 223,117 14,873
Week 1905_______ 359,824 2,084,392 4,870,007 1,243,647 608,881 21,098

a Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading.

Total receipts at ports from Jan. 1 to Dee. 22 compare 
as follows for four years:

Receipts o f—  1906. 1905. 1904. 1903.
F lou r__________________bbl3. 17,53(5.198 13,933.895 16,639,173 21,658 301

W h eat.. .  
Com _____

Rye _ ________

Total grain.

W heat,
E xports from—  bush .

New York_______  739,154
Portland________  152,024
B oston_________  228,666
Philadelphia____ 283.040
Baltimore_______  40,000
Newport News__  ______
New Orleans____ 1,500
G alveston______  120,000
Mobile___________ ______
St. John, N„ B __  73,400

-106,151,3 81 49, 380.117 41.052 277 1 0 1 ,791 520
r 94,685,468 107 506,974 54,069 338 98 .768 .851
- 76,329,7 26 71 317.928 47,113, 164 52 627 667

486,962 8,313 887 4 ,832 015
_ 1,539,397 1 432,146 1,174 957 s>,988 704

-284,675,9 37 243 124,127 151,723, 623 262 008 257
t h e  s e v e r a l  se a b o a r d p o r t s f o r t h e w e e k
a r e  s h o w n  in t h e  a n n e x e d s t a t e m e n t

C orn, F lour, Oats, R ye. ley, P ea s
bush. bbls. bush. bush Bash. b.m/L

605,453 57,523 33,229 ' . eSg&fi 41 107 3 940
2.500 19,000 1 251

30,704 23.194 ■ •• _J . 4  •
191,723 60,586 * r ik ___ _ _ __ 1 184
354,376 1 .504 450 _____

•" _ ..a _ 38,108 ______ _
11,037 9,929 15.162 _____ L.i

414,533 1,429 I m. _ _ _
17.295 3,657 1.500 ■- •. S' ’ 9

1,672 37,695 99 981 ....

Total week___ 1.687.784 1,625,121. 200.102 107.036 _____ 7 .i°5
Same time 1905.-1,810,366 2.757.069 220.295 895,010 _____3 )6,518 11,60.2

The destination of these exports for the week and since 
July 1 1906 is as below:

--------- F lour---------
Since

W eek . J u ly  1 
E xports for iced : and D ec. 22. 1906.

since J u l y !  to — bbls. bbls.

■Wheal— -------
Since 

July 1 
190 V  
bush.

-C o rn — ------
S  i.nce

United K in gdom ...105,037 3.077 795
Continent. ...... .. 48,240 1,230,393
So. and Cent. Amer. 15,842 371,419
W pst Indies___ ____  29,521 679.201
Brit. No Am. Cols. _ 1,412 55,741
Other Countries___________  129,447

W eek  
D ec. 22 

bush.
988,598 27,245,190 
516,595 25,837.039 

10,518 104.011
2.500 8.110

_____ 8,000
169.573 376,803

Week 
E>~\ 22.

bum. 
a 70.00 1

J u ly  1 
1906. 
bush

9,269.224
1.082,146 12,282,215

1.4)3 287,214
62,394 996,701

9,252 48,149
______  149.411

Total______ _____
Total 1905 ________

The visible 
granary at the 
seaboard ports

200,102 5.543,996' 1,687,784 53,029.233 1.625.1° l 22.989,914 
220,295 4,760,662 1 810.366 24,087,090 2,757,063 32.056.003
supply of grain, comprising the stocks in 
principal points of accumulation at lake a n d  
Dec. 22 1906, was as follows:

New York_________
Boston __________
Philadelphia______
Baltimore_________
New Orleans______
Galveston_________
M ontreal_________
T oron to ...................
Buffalo____________

“  afloat____
Toledo ____________
Detroit.__________ _
Chicago________ ....
M hvaukee________
Port W illiam_____
Port Arthur_______

afloat____
Duluth___________
Minneapolis_______
St. Louis__________
Kansas City_______
Peoria.__ 1________
Indianapolis_______
On Mississippi River
On Lakes______
On Canal and River

W heat, C orn . O ats, R ye.
bush. bush. bush bush.

1.948,000 361.000 686,000 44.000
147.000 189,000 20,000
843,000 79.000 108,000
668.000 684,000 250 MOO 139.000
292 000 638.000 138 0 '0
576,000 71,000
102,000 

13.000 
5.896 000

59,000 37,000
8,000

699,000

1,000

206.000 458 000
6.998,000 1.556,000 257.000

847.000 353,000 1.199,000 14,000
640.000 361.000 117,000 66.000

9,538.000 438,000 1,574,000 533.000
283.000

1.052,000
70,000 459,000 6.000

922.000
164.000 - - - - - —

1.660.000 651,000 96.000
3.794,000 35,000 3.6S6.000 37,000
3,491,000 85,000 673,000 29.000
3.474.000 617,000 82,000

206,000 150,000 941.000 15 000
282.000 109,000 33 000

B %vl/ y , 
bud). 

110.000

80,000

1.709,000
526.000

1,000

440,000

241.000
364.000 

13.000

Total Dec. 22 1906-_43,S36,000 
Total Dec. 15 1906..43,245.000 
Total Dec. 23 1905..-40,467.000 
Total Dec. 24 1904.-39.7IS.000 
Total Dec 26 1903-_36.384.000 
Total Dec 2? 1902__49,678.000

4.505.000
4.421.000 

10,555.000
7.208.000
5.728.000
7.112.000

12.967.000
12.241.000
27.726.000 
23,672.900

8.330.000
5.060.000

1.605.000
1.586.000
2.533.000
2.110.000
1.306.000
1.122.000

3.484.000
4.193.000
6.236.000
6.850.000
5.580.000
3.115.000

DIVIDENDS.
We have changed the method of making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations.

D iv id e n d s  a n n o u n c e d  th is  w e e k  a r e  p r in t e d  i n  i ta l i c s .

N am e o f C om pany.

Railroads (Steam).
Allegheny & Western, guaranteed______
Atch. Topeka & Santa Fe, preLi.No. 17); 
Atlantic Coast Line R R ,,  common______ 1
Augusta & Savannah___________  I
Beech Creek, guaranteed (quar.)__ ^___ I
Boston <fe Lowell________________________ j
Boston <fe Maine, com. (quar.) (No. 165)
Boston Revere Beach <fe Lynn__________ ,
Buffalo <fcSusqueha., com. (qu.) (N o.31)
Canada Southern_______________________ |
Carthage \\ atertown <fe Sackett’s Harborj
Chicago <fe Alton, preferred______________j
Chicago A Eastern Illinois.pret. (quart). ; 
Chicago Indianapolis & Louisville, com_j

Preferred___________________________|
Chicago <fe North Western, common____!

Preferred (quar.)____________________
Chic. Rock Island & Pacific R y. (quar.) J 
Clev. Cin. Chic. & St. L ., preL (quar.)__ 
C ripp le Creek C( ntral, com m on (quar.)

Cumb. V al., com. <fe 1st Sc 2d pf. (qu a r.).!
Delaware ____________    ]
DelawareL(ickew)anna & W estern (q u a r .). j
Delaware River R R . & Bridge__________ j
Denver <fe Rio Grande, preferred________I
Detroit dr Mackinac, preferred__________ !
Hocking Valley, com mon_______________i

Preferred______________  ̂j
1 ntorboro i.igh-Metr: > poi i tan Co..\>ref. (q u.) j
fnterborough Rapid Transit (quar.)____ [
Lake Erie & Vv'estern, preferred.. . . ____ i
J ,ake Snore & M ichi tan Sou them. . . ____1
Lehigh Valley, com me n  •_____________

Common (extra) ____ ^________ 1
Preferred ___    ;

Little Schuylkill N ov.. R R . & Coal. _ _ :

Per
Cent.

2 H
3
2 A  
1
4
l u2
1 X  
U 4
2 Vi 
2
l A
m
0
V A

T
1 A
m
1
2 
4
2 }/. 

2 A

1 4u
l A

When | 
Payable.

b o o k s  Closed. 
D ays Inclusive.

2 V

Lou is Vibe 
Mahoning

Nashvilie. g____
Coal R . . com m on. _

M a in e Central (q u a r .)___  _________ _
Manhattan,- guav. (quar.) (No. 9 1 )____
Michigan Central................. ........ . . . . .
Mlire fTi i 1 & Sc:.iuy i kt: 11 l a v r i____ . _ _. _ i 2
Minneapolis Si S l L/u;is, preferred_____
Minso'U’i Pacific (Y > 56)___ _____ _____1
New York Cent. & Hudson River i mar.) !
\ ow York Jfc 11 arle u_ _______2 .... . - =* %. j 5
\Vw York Lark. <fe 'test.. liuar. \
New V v~k New Haven & .• land. ii;u^r.)_j :
M or the m Cen > ral................. ......... i *.  ̂ ..
N orth'rn  R R . o f N 'zr Han. ashire (quar.)
Nor m om  s?g- • due ___. ___________. . .
N ow 'U r. <<;• Lm-uwe •. preferred (qu a r.).
O regm  R e;! - <fe Novig • tion , pref 
Penn ry ivaoi - < N n v . . .    ___ , ____

4 n
1 14,
5 d
n

jan
Feb.
Jan.
Jan.
Jan.
J an.
Jan.
Jan.
.1 an.
Feb.
Dec.
Jan
J :i n
Dec.

! Dec. 
Jan. 
J an. 
Jan.
; ian.
I Jan. 
i Jan  
j fan. 
Jan.

| Jan.
I Jan.
! Jan.
: Jan. 
i Jan. 
J an. 
J an. 
Jan. 
Jan. 
Jan. 
Jan

Pie.
I Tan.

Ian.
Ian.
Jan,

• ! .L .  
1-121. 
fan.
>ec.
• an. 
'on.

2 j Holders
1 Dec. 28 

10 Dec 22
5; Dee. 18
2 Holders 
2 Holders 
1 Holders
1 Holders
2 Jan. l 
1 Holders

31 Holders

rec. 
to 
to 
to 
rec. 
ree. 
rec. 
rec. 
to 
rec. 
ree.

Dec.
Feb.
Jan.
Jan.
Dee.
Nov
Dec.
Lee.

21
1
9
4

22
24

1
ir»

Dec.
Dec.

31
22

2 Dec. 13 
2$ Dec. 13 
28 Dec. 13 

2 Holders 
2 Holders

to
to
to

of rec. 
of rec.

Dec.
D e c .
Dec.
Dec.
Dec.

Hi
28
2$
12 i •>

Phi hide in 1
,-V,

*'D V -.'.sh ire :
,'jgt 

!. & SL I.o>:
non_____
is. common.

. I t inn
FhilTdein ?i •• /• Erie.
I'-ittp. Ci-v C:

1‘re ferred_______  - - - - - ____
Pittsburgh <N Lake Er:-e_________ . . .
Reading, com m on . .  ____ - ___________
Rensselaer St S iratoa-i. aoa
Richm . Fred. & P o :. com . 5: cliv o b i ig . .

Scrip d iv id e n d ______ _______________ _
Rutland, preferred____  ̂ . - _____.
S l  Lawrence A Adirondack

T.ouis <fes.au !• re.ri., i<t pret. (quar! 
St. Louis & San Fr-inc’isco —

Chic. <fe F.. I!!. 10(rL com .stk. Trust c-'rt.
Four per cent com. stk. vnis? .••'■"is 

Chic. tfeE. 111. pfef. stk. tr. cc‘ri..gtwr.) 
K.C.l't.S.ec ^l.ond'.stk.rr.ccri.. 

southern Pacific C o . . preferred (No. i ) . .
Southwestern of fd'orvia ............
Texh.® Central, preferred________________
V a n d n lia ___________________
White Pass -fe Yukon 
W orcester N ash] a  & R X h rC ir

5* Bee t R 5»! u ays.

IV
9

31.50
2 5

3 A
2 ;A
9  u:
2 A i

Jam. 
Jan. 
Dec. 

' )oc. 
Dec. 
Feb. 

iJ.an. 
i Feb. 
j Feb. 
1 Pin.
! Tan. 
/an.

; but .
: i " r .
: bin.

Jan.
fan.

: )an. 
bin. 
Ian.
bin.
Tan.
Feb.

2! Dee. 2-s to Jan. -1
2 ] Holders of rec. Dee. 15
2\ J an . 12 to J e n .  21
2Y\Jav. 12 to J a n . 21

1 Holder?- of rec Dec. 81
2 ! Holders of rec. Dec. 4

21 J a n . 4 to J e n .  20

1 - 0. 29 to Jar: 15
2 Dec. 16 to Jan. 2

l-L Dec. 25 to Jan. 14
14 Dec. 25 to Jan. 14
- i Dec. ! i to Jan. l
•Jdcc. 18 to Jan. l

15. Holders of rec. Doc. 29
27 Holders Of rec Dee. 31
1:., Holders Cl rec Doc. 29
12! Holders p \ rpf* TVnr. *)f)
;v rjol Jew, 0/ rcc. Dec. 29
lC-FOee. 2i to Jar. 14
1 ; fan. 32 • ; Feb. 12

l Hr Mow Of rec. Jan. 19; - rn/p. r» °7 rec. D ec. 15a
2 Dec. 15 to Dec. 26

::: Holders of rec. Dec. 31
1 "H olders of rec. Doc. 18
If Jan. 1 to Jan. 15
1 1 Dec. 29 to Jan. 21
: 5 Dec. 16 to Jan. 15
2 Holders of rec. Dec. 15
2 Dec. 16 to Jan. 1

3 ' Holders of rec Nov. 15a
1 ."Holders of roe. Dec. 33

i H olders Of rec. Dec. 10a
10 Dec. 28 to Jan. 10

1 D ec. 10 to D( c .  31
2 Holders ot rec. Dec. 31

3! ■ ̂  _- - —̂ _
:b Holders of rec. Dec. 12
■ I Holders of rec. Dec. 24
15 Holders of rec. l'eb. 5
1.3 Holders of rcc. Jan. 5

T Holders of rec. Jan. 10
1 Holders of rec. Jan. 15
2 Dec. 16 to Jan. 2
2 Dec. 21 to Jan. 3
3 Dec. 20 to Jan. 2

15 Holders of rec. D ec. 29 
31 Holders of rec. Dec. 22 

2 Dec. n*. to- Jan. 2

'.* Dec. is  to Jan. 2
.‘ Dec. is  to Jan. 2
21 Dec. 15 to Jan. 2
21 Dee. is  to ,ian. 2

1-: Holders of rec. Dec. 31 
Dec. ]8 to Jan. 6

15 Jan. 6 to Jan. 15

AmeNwo CPUs R -l -■ Light, preferred- 
Aurora FI "in -fe C pref. (aua.r.).
Poston Suburban Flee. Cos., oref. (quarAi 
P.oston «'/ W oreo^er Fieetnc Cos.. Orel'-.1 
Columbi 1 : h h .)  F.iectnc Co . Preferred . ■ 
Columbus (O.) New. N Zanes. Elec., p re f.'
Columbus (O.) Railway .fe Light_______
Consolidated Traction of TC to J ersey__ -
Detroit. United Railway (quar.)________
El Paso Electric G o., preferred_________
Forest Citv Railway (Cleveland)_______
Havana Electric R y .. pref. (quar.)_____
Best. Mant. <fe Fair. Pass. (Phila), com .

Preferred_____________________ ______
Indianapolis Street Railway____________
Johnstown (Pa.) Passenger (quar.)_____
Louisville Traction, common (quar.)__
Mn.nchesler (N.H ) Trac.MA. & P.(quar.)

Extra______ _______________________
Manila Electric R R . & Lighting Corp. _ _
M emphis Street Ry., oref erred__________
vretropolitan Street Railway (quar.)____
New Orleans City RR., common_________

Preferred_______________ -__________
New Orleans R y. & Light, pref. (quar.)_
Philadclphia Co., common (quar.)___
Pittsburgh McKeesport <fe Greensburg- _
Reading Traction______________________
Ridge Ave. Pass. R v. (Phila.) (qu ar.),,
Rochester (N. Y . )  R y .. pref. (quar.)__
St. Jos. (Mo.) Ry. Lt. H. <fe P.. pf. (quar.) 
Sao Paulo (Brazil) Tram. L. <fe P. (quar.) 
Scioto Vail. Trac. (Columbus,O ).pf. (qu ) 
South Side Elevated (Chicago) (quar.)__
Spokane <fe Inland Empire R R .. pref____
Thirteenth ̂ Fifteenth St. Pass. Ry.(Phil.)

•V Jan. 15 Jan. 1 to Jan. 14
2 % Jan 1 Dec. 18 to Dec. 31

m Jan. 1 Dec. 22 to Jan. 1
1 A - Jan 7
75c. Jan. 16 Holders Of rec. Dec. 15
82 Jan. 1 Holders of rec. Dec. 94
83 Dan. 1 Holders of rec. Dec. 24
1H Tan. 1 Dec. 21 to Dec. 31
1 Jan. 15 Holders of rec. Dec. 312 Dec. 31 Jan. l to .Tan. 15
1 A Feb. 1 fan. 1l to Feb. 50 Jan. 14 Holders of rec. Dec. 24
1 A Jan. 1 Dec. 11 to Dec. 31
1 Jan. 15 Dec. 29 to Jan. 152 Jan. 1 Holders of rec. Dec. 20
3 Jan. 1 Holders of rec. Dec. 20OO Jan. 1 Holders of rec. Dec. 24

H Dec. 31
1 Dec. 31 Dec. — to Jan. 1
1 A Jan. 15 Holders O f rec. Jan. 1
1 Jan. 15 Holders °f rec. Jan. 1
1 Jan. 10 Jan. l to Jan. 10
%u Jan. 1 Dee 22 to Jan. 1
i n Jan. 2 Dec. 21 to Jan. 1
75c. Jan. 10 Jan. 2 to Jan. 9

Jan 10 Jan. 2 to Jan. 9
1 A Jan. 15 Jan. l to Jan. 14
1 A Feb. 1 Holders Of rec. Jan. rr
2 Jan 14
1 A Jan. 1 Holders of rec. Dec. 20
83 Jan. 1 Holders of rec. Dec. 17
I A Jan. 2 Holders of rec. Dee. 20
V4 Jan. 1 Holders of rec. Dec. 15
2 Jan. 2 Holders of rec. Dec. 15
1 M .Tan. 1 Holdens of rec. D ec. 26
1 Dec. 31 Dec. 21 to Jan. 1
1 A Jan. 20 Jan. 2 to Jan. 20
86 Jan 2 -  -  - ____ ; __ pL_,.
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Name oj Company.
1

Per : When i 
Cent. Payable. '

Books Closed. 
Days Inclusive. Name of Company.

Per 
Cent. 1

When
Payable.

Books Closed. 
Days Inclusive.

Street Railways (Continued) . Miscellaneous (Concluded).
Tri-CityR> .<V: Lt.(Davenport,la.)pf.(quA p  .; I Jan. o! Dec. 22 to Jan. 2 American Tobacco, preferred (quar.)__ VA Jan. 2 Dec. 16 to Jan. 2
Twin City Rap. Tran., Minn., pr. (quar.) 1H Jan. 2 Holders of rec. Dec. is American Type Founders, com. (quur.)_ 1 Tan. 15 Holders of rec. Jan. 10
Union Passenger R y .. Philadelphia_____ S4.75 Jan. o Holders of rec. Dec. 15 Preferred (quar.)......................... .......... 1V Jan. 15 Holders of rcc. Jan. 10
UnitedRys. Invest. (San Fran.), pref__ 2 A  9  J an. 2|Dec. 21 to Jan. 2 American Writing Paper, preferred_____ 1 April lb Holders of rec. Mch.lfia
l nlted Rys.. st. Louis, pref. (quar.)___ IK  Jan. ioi Dec 23 to Jan. 10 American Woolen, pref. (quar.) (No. 31) IK  ■Ian. 15 Dec. 30 to Jan. 15
Union Fraction v. Philadelphia)................. 2H  Jan. 1 Dec. 11 to Jan. 1 Anaconda Copper Mining (quar A SI.75 Jan. 17‘Jan. 6 to Jan. 15
United Trac. & Eiec., Providence (quar.) l.ki Jan. 9 Dec. 12 to Jan. 2 Bell Telephone of Canada (quar.). _____ 2 Jan. 15 Holders of ree. Dec. 24
1 'nited Traction « Pittsburgh), preferred i 2L5 Jan. 191Holders of rec. Jan. 10 Bell Telephone of Philadelphia (quar.) . V4 Jan. 15 Holders of rec. Jan. 5
Washington W aterPow. (Spokane) (qu.) l?4 Jan. ■> iHolders of rec. Dec. 20 BlissCo.. E. \F., common (qnarA (N o.57) 2  A Jan. ll Dec. 26 to Dec. 31
Wo<[ End street. Boston, preferred.. - 1 4 Jan. l 1Dec. 23 to Jan. i Prefer red (quar.) _____________ . . . . V Jan. i ;Dec. 2(3 to Dec. 31
West Philadelphia Passenger Railway. _ $5 Jan. •>1Holders of rec. Dec. 15 Celluloid Company (quar.)___________ _ VA Dec. 31 Holders of rcc. Dec. 14a

Extra....... ...................... .............. ............ 2 Dec. 31 Holders of rcc. Dec. 14a
Banks. Cent. Coal & Coke. com. (quar.) (No. 25) IH Tan. 15 Jan. l to Jan. 15

America Bank o f . .........  _ _..................... 12 Jan. •>'Dec. 22 to Jan. 2 Preferred (quar.) (No. 54) ___ IK Jan. 15 Jan. l to Jan. 15
Borough fB rook lyn )__________________ 3 Jan. 2 Dee. 2.5 to Jan. 1 Central Leather, pref. (quar.)............. .. 1 :H Jan. 3 I-i elders of rec. Dec. 10
Broadway (Brooklyn) __________________ 7 [jaw. 2 Dec. 21 to Jan. l Cent. & South Amer. Telegraph (quar.). 1 A Jan. 9 Jan. j to Jan. 9
Brooklyn (Brooklyn) <Xo. 94)_________ 3H Wan. V JDec. 27) to J an. 2 Cliic.Jct.Rys.&Un.Stk.Yds..com. (quar.) 2 1Jan. 9! Dec. 14 to Jan. 2
Butchers v'v Drovers. National-----  . . . 3 Jan. 2 Dec. 21 to Jan. 1 Preferred (quar.)____ ______________ 1 lA Jan. 2 Dec. 11 to Jan. 2
< hatham National (quar.) _________  . 4 Jan. ■ >Dec. 22 to Jan. 1 Chicago Pneumatic Tool (quar.) ____ 1 Jan. 25 Jan . 16 to Jan. 25
Chemical National (bi-monthly)----------- 25 Jan. 9 Dec. 25 to Jan. 1 Chicago Telephone (quar.)_____________ 2 H Dec 31 Dec 27 to Jan. 19
Citizens’ Centra! National......... ............ 3 Jan. 9 Dec. 22 to Jan. 1 Cincinnati Gas & Electric (quar.)______ IH Jan. 1 Holders of rec. Dec. 14
Coal A: Iron National (quar.)___________ m  Jan. 1 Dec. 28 to J an. l Clyde Steamship______ ______ 4 Dec. 31 Dec. 16 to Jan 1
Columbia_____ _______________________ 6 jJan. Dec. 20 to Jan. 1 Corn Products Refining, pref. (quar.) _. 1 Jan. 10 Dec. 29 to Jan. 9
Commerce, National Bank of (quar.) — 2 Jan. • *Dec. 20 to Jan. 2 Crucible Steel, pref. (quar ) (No. 17). . _. VA Dec. 29 Dec. 20 to Dec. -29
Consolldated National......... .................... _ 3 Jan. o Dec. 21 TO Jan. S Cumberland Tel. & Tel. (quar.) (No. 93) IK Jan. 1] Dec. 21 to Jan. 1
East River N ational,—  —  ----------- 3 jJan. • j Dec. 19 to Jan. 1 Denver Union Water, common and pref. 5 Jan. 2IHolders of rec. Dec. 15
First National (New York) (quar.)------- 8 Jan. 1 Holders of roc . Dec. 3 L Dis 1 HI?»;<;/ Co. of A merica pref. (quar.) __ 1K Jon. 15 Jan. 5 to Jdn. 15
Fourth National._ -------------------------------- ZH Jan. 2 Dee. 21 to Jan. l Disinter J Sccur. Cor p. (quar.) (No. 17)-- • m Jan. 28 Jan s to Jan. 28
Garfield (quar ) _____________________ -! 3 Dec. • i ••> i 1Dee, 2 1 to Jan. 1 Duluth Edison Electric, pref. (quar.)__ 1 A  !Jan. 1 Holders of rcc. Dec. 17o

8 ;Dec. 31! Dee. 21 to Jan. 1 du Pont Intern at. Powder, pref. (quar.)_ IK  IJan. 2 Holders of rec. Dec. 20
German Exchange------------------- ------------ ; 8 Jan . — Preferred, extra______________. . . . . . VA Feb. 15, Holders of rec. Dec. 20
H am ilton _______________________ _____ 5 Jan. 2 Dec-. 3 9 TO Jan. 2 Eastman Kodak of N. J ., com. (quar.)_ 2 V Jan. 1 Dec. 1 to Dec. Hi
1 1 anover Nati* »nai (quar.). __________ 4 Jan. 2 Dec. 23 to Jan. 1 Preferred (quar.)------------- -------- -------- VA Jan. 1 Dec. J to Dec 16
Importers & Traders National-------------- 10 Jan. 2*Dee 22 to Jan. 1 Electric Boat, common (No. l ) ________ 2 (Dec. 31 Dec. 27 to Dec. 30
Irving National (No. 83)_______________ 4 Jan. o Dec. 19 to Jan. 1 Preferred (quar.) (No. 14)............... .... 2 Jan. •> Dec. 27 to Jan. 1

E xtra________ ________  . ----------- 1 Jan. 2 Dec 19 to Jan. 1 Elec. Stor. Bat-t., com. and pref. (quar.) m J an 2 Holders of rec. Dec.26o
5 ! .J an. O Deo. 20 to J an. l Empire Steel <fc Iron, preferred. _ 3 Jan. 1 Dec. 21 to Jan. 2

Liberty Xavioiic. 1 (quar J ________  _____ 5 jJan. 2 General-Chemical, preferred (quar.)___ VA Jan. 2 Dee. 23 to Jan. 2
Vrnaati'tn ; '  ■.. B -::ik o; the (No. 201) . 6 j Tan. 9 Dec. 27 la Jan. l General Electric (quar.)________ ______ 2 1Jan. 15 Holders of rec. Dec. 15

E xtra ------ ---------  ---------------- - 2 1 Tan 9 Dec. 27 to • Jan. 1 Great Lakes Towing, common_________ 2 Jan. 15 Dec. 10 to J an. l
Manufacturers' National (Bklyn.) (quar.) 3 IJan. 2 Dec. 22 to Jan. X Preferred (quar.) _____ ______ ____ IK  iJan. Dec. 16 to Jan. 1

Extra_________ _________ •2 Ja 2 Dec. 22 to Jan. i Guggenheim Exploration (quar.) (N o.16) 2 A Jan. 2 Dec. 16 to Jan. 2
Market & Fulton National__________  . 5 iJan. 2i Deo. 19 to Jan. I Hall Signal, common (quar.)__________ IK Jan 2 Dec. 23 to Jan. 2
Mechanics (Brooklyn) . -------  . .  . 6 Jan. 2 Preferred (q u a r .).___  ._ ________ K Jan. . 2 Holders of rec. Dec. 22
:• lech a n i as X a t iona 1____________________ f> Jan. 2 Holders of rec. Dec. 22 Hudson River Telephone (quar.)_______ IK . Jan. 15 Jan. 6 to Jan. 15
Mechanics oc Traders (ouar.)---------------- 2V> j Jan. 2 Dec. 28 to Jan. 1 Ingersoll-Rand. preferred______________ 3 Jan. 1 Dec. 16 to Jan. i
Mercantile National -----  . -------- . 5 1 Jan. 2 Deo. 23 to Tan. 1 In rer. B uilon Hole Sew. Mdch. (quar. )__ 1 Jan. 15 Holders of rec. Jan. 5
Merchants Exchange National________ 3 Jan. 2 Dec. 19 to Jan. 1 International Nickel, pref. (quar.)__ m Feb. 1 Jan. 1 1 .to Feb 1
Merchants National (No. 207)------- - — ZlA  iJaii. 2 Dec. 21 to Jan. 1 international Paper, pref. (quar.)______ VA Jan. 1 Dec. 16 to .1 an. i
Metropolitan (quar.) (lst)__ _ _ . . 1 Tan. 2_ Dec. 21 to Jan. 2 International Silver, preferred (quar.)__ l Jan. 1 Dec. 18 to Jan. l
Mutual.____ _ _ . - .  _ _ - - 4 Jan. o Dec. 22 to Jan. l Intern.Smokeless P. & Ch., coin, tquar.) K Jan. 2 Holders of rec. Dec. 20
New Amsterdam National (quar.)______ 3 Jan. i Dec. 27 to Jan. 1 Common, extra-------------------------------- K Feb. 15 Holders of rec. Dec. 20

. > . B. A. (No. 24 7 Jan. 2 Dec 22 to Jan. l Knickerbocker Ice, preferred__________ 3 Jan. 9 Dec. 22 to Jan. 2
Nineteenth Ward (ouar.) (No. 2 2 ) ------ 2 A  i Dec/ 31 Dec. 21 to Jan. 1 Maokay Cos., com. and pref. (quar.)____ 1 Jan. o Dec. 17 to Dec. 31
North America, National Bank o f______ 4 Jan. 9 Dec. 21 to Jan. 2 Mannmg.Maxtvcll & Moore (Inc.) (quar.) V4 Dec. 31 Holders of rec. Dec. 31

Extra _____________  _____________ ° i .Tan. 9 Deo. 21 to Jan. 2 Maryland Coal, preferred ___________ 2 V> Dec. 31 Dec. 20 to Jan. 1
Northern National._______ _______ 3 9 Dec. 27 to Jan. 1 Preferred (extra). _______  _______ 1 A Dec. 31 Dec. 20 to Jan. i
North Side (Brooklyn) (No. 25)----------- 3 iTan. 2 Dec. 19 to Jan. 1 Massachusetts Lighting (quar.)________ l  K. Jan. 15 Holders of rqc. Jan. 1
oriental (No. 107)_______ ______ ________ 5 Jan. 2 Dec. 23 to Jan. 2 Morgen thaler Linotype (quar.)__ _____ 2  A Dec. 3 1  (Dec. 1G to Jan. l

Extra ------- ---------- ---------------------------- 1 Jan. 9 Dec. 23 to Jan. 5 Extra ______  ______ _________ 5 Dec. 31 Dec. 16 to Jan. 1
Park. National (quar.)------------------------- 4 Jan. O Dec. 22 to Dec. 31 Mexican Telegraph (ouar.)____________ 2 V Jan. 16 Dec. 31 to Jan. 16
People's (No. I l l ) -------------------------------- 5 Jan. 9_Dee. 23 to Jan. 1 Minneapolis General Electric, common. _ §2 Feb. 1 Holders of rec. Jan 17

Extra_________________ _____________ 2 1 Jan. 9 Dec. 23 to Jan. 1 Preferred..- _________ _____________ S3 Feb. 1 Holders of rec. Jan. 17
10  Tan. 2 Dec. 23 to Jan. l National Biscuit, common (q u a r .)_____ 1 Jan. 15 Dec. 29 to Jan. 15

Riverside (q u a r )--------- ------------------------ 2 1 .fan. 9 Dec. 22 to Jan. 1. National Carbon, common (quarA..._____ 1 Jem. 15 Jan. 5 to Jan. 16
3 Jan. c\Holders of rec. Dec. 27 Nat. Enam. & Stamping, pref. (quar.)_. I K Man. 1 Dec. 12 to Jan. 1

50 IJan. 1 Dec. 15 to Dec. 31 National Fireproofing, pref cored (quar.) _ l Jan. 15 Holders of rec. Dec. 31
rINvelft.h Ward _____ ____ 3 Tan. 2 Dec. 14 to Jan. 2 P referred . extra . .. . . . . i Jem. 15 Holders of rec. Dec. 31
Union (B rooklyn )_______ _------------------- 5 ;Jan. 2 Dec 21 to Jan. 1 National Lead, common (quar.) N o. 12 i Jan. 1 Dec. 15 to - Jan. 1
Union Exchange (q u a r .)______________ 2 A  Dec. 31 Dec. 22 to Jan. l National Licorice, preferred (quar ) ___ I V Dec. 29 Dec. 25 V- Jan. 1
West Side . _ _ r _ . l l ___________________ 6 JJan. 2 Dec. 21 to Jan. 2 National Sugar Refining, pref. (quar.)__ 1 A Jan. 2 Dec. 19 to Jan. 9

31 Dec. 2G to Jan. 8 New York Air Brake (quar.) ______ ___ 2 Jan. 22 Jan. 9 to Jan. 21
N ar York Mutual Gas Light____________ oO Jan 10 Dec. 27 to Jan. 10

Trust Companies N. Y . c£ N . J. Telephone {quar.) (No. 93) VA Jan. 15 H aiders of rcc. Jan. 5
1 - Ton 1 ^ Extra x 15 Holders

Central (quar.)------------------------------------ 15 |Jan. 2 Dec. 19 to Jan. 1 Niles-Bement-Pond, com. (special)_____ 40 1 Jan. <> Dec. 1 to Dec. 9
Colonial ________ __ ___________ 0 Jan. 9 Dec. 21 to Jan. 2 Old Dominion Steamship (No. 62 ;____ 3 Jan. 2 Dec. 20 to Jan. 2
Empire _. ---------  __ - -  ----- 3 Jan. 2 Dec. 22 to Dec. 30 Osceola Consolidated Mining____________ S6 Jan. 24 Dec. 29 to Jan. 10
Equitable (quarA ______ 3 Dec. 31 Dec. 22 to Jan. 1 Otis Elevator, preferred (quar.). _ ____ VA Jan. 15 Holders of rec. Dec. 31
Fifth Avenue (ouar.)---------------------------- 3 Dec. 31 Dec. IS to Jan. 1 Pittsburgh Plate Glass, common (quar.)__ ■ m Dec. 31 Dec. 22 to Dec. 31
Franklin (Brooklyn) (qu ar.)---------------- 3J4 Dec. 31 Dec. 23 tO Jan. 1 Procter & Gamble, preferred (quar.)____ 2 [Jan. 15 H olders of rec. Dec. 31,
Fulton (No 29) _ _ ___________ ____ 5 Jan. 9 Dec. 25 to Jan. 1 Quaker Oats, common (quar.)_________ \A Jan. 15 Holders of rec. Jan. 5

Extra --  _______ 2 ' Jan . 9 Dec. 25 to Jan. 1 Common, extra. _. _ _ _ _______ ____ y2 Jan. 15 Holders of rec. Jan. 5
Guaranty (quar.)______________________ 5 Dec. 31 Holders of rec. Dec. 31 Reece Button-Hols Machine (quar A______ oAj Jan. 15 H olders of rec. Jan. 5
Home (Brooklyn)._____________________ 2 jJan. 15 Jan. 1 to Jan. 16 Rhode Isl. PerkinsHorseshoe, nref. (quar) IK Jan. 15 H olders of rec. Jan. 2
Knickerbocker 25 Jan. 9 Doc. 21 to J an. 2 Extra__  _ _______ _________ V Jan 15 Holders of rec. Jan. 2

E x t r a ____ _______  _ ____________ 5 Jan. o£/ Dec. 31 to Jan. 2 Royal Baking Powder, preferred (quar.) l A Dec. 31 Holders of rec. Dec. 1 5 a
Lawyers’ Title Insur. & Trust (quar.) _ _. 3 Feb. 1 Jan. 17 to Feb. 1 Republic I. & Steel, pref. (quar.) (No.23) IK Jan. 9 Dec. 13 to Jan. 2

3  Dec. 31 Holders of rec. Dec. 20 Preferred, extra__  . _____ _ 2 e Jan. 9 Dec. 13 to Jan. 2
Long Island Trust (Brooklyn) (quar.)_._ 3 Tan o Holders oi rec. Dec. 22 Sears-Roebuck & Co., preferred (quar.). IK Jan. 1 Dec. 15 to Jan. 1
Mercantile (qu ar). _ ----------------------- 5 Dec. 31 (Dec. 22 to Jan. 1 Securities Company____________________ 2 '4 Jan. 15 Holders of rec. Dec. 31

Extra __ __ _______ 31 Dec 22 to Jan. 1 Sloss-Sheffield Steel <fe Iron. pref. (quar.) IK Jan. 2 Dec. 20 to Jan. 2
Metropolitan (quar.) (No. 40)--------------- f> Dec. 31 Dec. 22 to Jan. 1 Standard Gas Light, New York, pref------ 3 Dec. 31 Dee. 21 to Jan. 1
Morton (quar ) 5 Dec. 31 Dec. 22 to Jan. 1 Stetson Co (John B .) . common. _ 10 Jan. 15 Jan. 10 to Jan 15
Mutual Alliance__  ________________ 4 Jan. o Dec. 21 to Jan. 1 Common (extra)___________ ______ _ 5 Jan. 15 Jan. 10 to Jan. 15

31 Deo. 25 to J a n. 1 Preferred ___  _______ _ _ _ . ____ A Jan. 15 Jan. 10 to Jan. 15
Standard _______ 5 IDec. 29 Dec 20 to Jan. 8 1 Street's West.Stable Car Line, com (quar.) Z A Jan. 25 Jan. 13 to Jan. 25
Title Guarantee & Trust (quar.)----- 4 IDec. 31 Deo. 23 to Jan. 1 Preferred__  _ ____________________ 3 K Jan. 1 Dec. 21 to Jan. 1
Trust Co of America (quar.) (No. 22) — S Dec. 31 Dec. 22 to Jan 1 Swift & Company (quar.)---- ------------- IK Jan. 7 Dec. 14 to Jan. 7

Extra. ______  _______ ________ 2 Dee. 31 Dec 22 to Jan. 1 Tamarack Mining_______________  _____ $3 Jan. 24 Dec. 28 to Jan. 10
United States______  _ ______________ 25 Tan. 2 Dec. 20 to Jan. 1 Tenn. Coal Iron & R R . Co., com. (quar.) 1 Feb. 1 Jan. 12 to Feb 1
Vran Norden (quar.)................................ .... 2 Doc. 31 Dec. 21 to Jan. l Preferred (quar.)____________________ 2 Feb. 11 Jan. 12 to Feb. 1

Extra _ _ _ _ ______________ 2 Doe. 31 Dec. 21 to Jan. 1 Tefft-Weller, preferred (q u a r .)__ VA Jan. 1 T)ec 22 to Jan. 1
o I-- n 9 Jar 2 ' Texas Sr. Pacific Coal (quar.) 1 K> Dec. 30 Dec. 16 to Dec. 29

Extra ______  . . _________________ 2 Jan. 2 Dec. 25 to Jan. 2 Union Bag & Paper, preferred (quar.)__ 1 TJan. 15 Jan. 1 to Jan. 15
Williarasburgh (Brooklyn) (quar.)......... 2 Jan. 2 Holders of rec. Dec. 15 UnionFerrv (quar.)__ ______ _____ _ _. 14 Jan. o Dec. 21 to Jan. 2
Windsor_______________________________ 3 Dec. 29 Holders of rec. Dec. 28 Union Switch & Signal, common (quar.) 3 Jan. 10 Jan. L to Jan. 10

Preferred (quar.)_________  _____ __ 3 Jan. 10 jJan. 1 to Jan. 10
Miscellaneous. United Bank Note Corp., pref. (quar.)-- IK Jan. oJL; Dec. 19 to Jan. 2

United Cigar Stores (quar.) i Dec. 31
Arner. Beet Sugar, oref. (quar.) (No. 30) VA Jan. 2 Holders of rec. Dec. 22 United Fruit, (quar.) (No. 30)_________ IK Jan. 15 Holders of rcc. Dec. 31
American Can. preferred (quar.)----------- V i  Jan 2 Dec. 16 to Jan. 2 United Gas &■ Electric Co. of N . J .. com . 2 Jem. 15 Holders of zee. Dec. 31
A merican Caramel. pre/erred (quar.)___ 2 Jan. 1 Preferred ............. .......... .............. ............ 2  A Jan. 15j II olders of rec. Dec. 31
Amor. Car. & Fdy.. com (ouar ) (No.17) V2 Jan 1 Dec. 12 t.0 Jan. 1 United Gas Improvement (quar.)______ 2 Jan. 15 1 Holders of rec. Dec. 31

Preferred (quar.) (No. 31)------- -------- VA Jan. 1 Dec. 12 to Jan. 1 United Shoe Mach. Corp.. com. (quar.). 2 ! J an. 15j Holders of rec. Dec. 20
American Cement (No. 15)------- -------- - - 3 Jan. 24 I Jan. 12 to Jan 24 Preferred (quar.)___ _______________ 1 1 4 Jan. 15 ■ Holders of rec. I)cc. ‘o

Extra_____________ ______ __________ 1 Jan. 24 Tan. 12 to ' i U. S. Finishing, pref. (quar.) (No. 30)._ V i Jan 1| Holders of rec. Dec. 20
American Chicle, common (monthly)__ 1 Jan. 15 Dec. 25 to Jan. 15 1 United Slates Glass (quar.) . . . ________ SI Jan. 15| Jan 6 to Jan. 15

Common. extra _____________________ 1 Jan. 15 Dec. 25 to Jn n 15 United States Leather, P"Of. (nrnir.)__ VA Man. 2 Holders of rec. Dec. 10
Preferred (ouar A . .  ......................... ; 1 Yl Jan. 2 Deo. 25 to Jan. 15 l nited States Mortgage A- Trust Co__ 10 i Dec. 31 | Holders of rec Dec. 28

American Express (quar.)--------------------- 3 Jan. 2 Holders of rec. Dec. 15 E xtra ....... .................... ............................. 4 i Dec. 31 Holders of rec. Dec 28
American Ice Securities (quar.)----------- I K  Tan. 2 Tier. 15 to Jan. 2 Itnited States Printing ( q u a r . ) . - V i ;Jan. 1 j Holders of rec. Dec. 1
Amer. Iron A: Steel Manuf., com. (quar.) 2 Jan. 2 Holders of rec. Dec. 24 F. S. Red. <*kRef., oref. (quar.) (No. 14) V4 Jari. 1 Doc. 21 to Jan. 1

Preferred (quae.)____________________ 1 Vt Jan. 1 Holders of rec. Dec. 24 IT. S. Smelt.. Ref. & Min.. prpf. (quarA. IK 11 an. 15 1 folders of rec. Dec. 1
American Locomotive, common (cjuarj. V i  Feb. 25 Feb. o to Feb. 25 IT. s. Steel Corn., com. (quar.) (No. l? ) . u Dec. 31 Dec 9 to Jan. 1

Preferred (quar ) ........ ........ .................. V i  Jan. 21 Dec. 27 to Jan. 20 United States Telephone, com. (quar.).. K IJan. 1 Holders of rec Dec. 24
Amer. Pnrvm. Serr.. pref. (ouar.) (No. 14) IV  Tan. 15 Jan. 1 to Jan. 15 Preferred (quar.) - _____ IK ! Jan. in 111 olders of rec. Jan. 4
American Radiator, common (quar.).. 1 Dec. 31 Doc 23 to Dee. 31 Va.-Car. Chem.. pref. (quar.) (No. 45). 2 Jan. 15 Tan. 1 to Jan. 15
American Sewer Pipe (ou ar.)................ .. Vs, Jan. 2 Holders o r rec Dec. 21 1 Vulcan Dr/itinlnq, preferred (guar.). 1 IK Jan. 19 Jan. 10 to Jan. 20
Am. Smelt. <fcRef..com. (ouar.) (No. 13) V i  Jan. 15 .Tan. 5 to Jan. 15 Tan 1, Holders of rec. Dec. 10

Preferred (quar.) (No. 30 )__________ V/i Jan. 9 Dec. 15 to Jan. 2 Wells Fargo & C o ............................. 5 Jan. 15 | Jon. 1 In Jan. 15
American Snuff, common (quar.)........... 2V7 Jan. 2 Doc. 15 to Jan. 2 Western Union Teleg. (quar.) (No. 153)- VA i Jan. 17 ;l)ec. 25 to Jan. 1

9 Doc. 15 to Jan. 2 Westinghouse Air Brake (quar.;___  -- i Jan. 1 0  Tan. l to .Tan. If
Amer. Sugar Ref., com. & nref. (quar.). \K .Tan. 2 Doc. 2 to Jan. 2 Extra ________ _________ ___________ 1 2 V Jan. 1C Jan. 1 to Jan. 1C
American Surety (quar.) (No. 70)______ 2 Dee. 31 Dec. 16 to Jan. 9 We^tlnorhouse FJe^.&Mfg.,all stks (quar. 2 K Jan Ifv Dec 28 to Jan 1C

Extra....................................................... 2 Dec. 31 Dec. 16 to Jan. f> West Inchouse Mach, (quar.) (No. 45) \ 2 K Jan. IfVJan. 2 to Jan. 1C
American Telephone & Telegraph (quar.) 2 Jan. 15 Jan. 1 to Jan 14 WhiteCJ.G.)&Co.,Inc..pf.(quar.) (No. 15) 1H Jan. i Holders of rec. Nov. 30

a Transfer books not closed. b  Anrll 1 1907 /: For quarters ending Oct. 1 1900 and Jan. 1 1907. d Payable on reduced enoftal. c. On account of accumulated
dividend*. /S tock  dividend. g Payable in scrip h A iso declared 12V£%, payable In stock at same time, i Five per cent declared, payable in two Installments.
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Wall Street, Friday Night, Dec. 28 1906.
The M oney Market and Financial S ituation .— Stringency 

in the m oney m arket, which, as is well known, has been con
sidered by many a controlling factor in Stock Exchange 
operations for some time past, has been less acute this week. 
The highest rate for call loans was 18% , as against a m axi
mum 29 % , 28%  and 36%  for the three preceding weeks. 
The result has been a practical cessation of the liquidation 
which had been in progress, and, seem ingly, a general ex
pectation that the shifting of balances incident to the closing 
of the old year and opening of the new will cause less disturb
ance than has generally been anticipated. W hether the 
latter proves true or not, there is, at the m om ent, som ewhat 
less tension and less apprehension than recently existed.
I<v_ln  other respects the general situation remains practically 
unchanged. The demands upon the Bank of England have 
been such as to further reduce its resources and leave its per
centage of reserve again lower. Foreign exchange rates in 
this market are down to a level at which gold usually m oves 
this way from abroad, but the European financial situation 
is such that no engagements o f gold for shipment to this port 
have been announced.

The open market rates for call loans on the Stock E x 
change during the week on stock and bond collaterals have 
ranged from  3 to 18% . T o -d a y ’s rates on call were 
6 @ 1 8 % . Prime com m ercial paper quoted at 6 @ 6 3 ^ %  
for endorsements and 6 @ 6 3 ^ %  for best single names.

The Bank of England weekly statem ent on Thursday 
showed a decrease in bullion of £931,266, and the per
centage of reserve to liabilities was 37.17, against 38.54 
last week.

The discount rate remains as fixed O ct. 19 at 6 % . The 
Bank of France shows a decrease of 21,750,000 francs in 
gold and 1,875,000 francs in silver.

The New Y ork  City clearing-house banks in their state
ment o f Decem ber 22 showed an increase in the reserve held 
o f $6,126,800 and a surplus over the required reserve o f 
$3,280,900 against a deficit o f $1,699,050 the previous week.

1906. 
Dec. 22.

Differences
from

previous week.
1905. 

Dec. 23.
1904

Dec. 24.

$
123,150,000

s s
116,472,700

s
115,972.700

156,632,300 140.800.500 135,482,500
Loans and discounts__ 1.027,183,300 Dec. 483.000 1,006.107.100 1,057.430,200
Circulation ______ 53,525.000 Dec. 25,500 53,049.700 42,866,900
Net deposits-------------- 0971,648,800 Inc. 4.587,400 985,028,400 1,094,115,500
Specie _ ___________ 176.627,600 Inc. 4,687,500 176,212.800 210.405,500
Legal tenders-........ ..... 69,565,500 Inc. 1,439,300 74.203.700 78,370,600
Reserve held- _ _ 246,193,100 Inc. 6,126,800 250,416.500 288,776,100
25% of deposits---------- 242,912,200 Inc. 1,146,850 246,257,100 273,528,875

Surplus reserve____ 3,280,900 Inc 4,979,950 4,159,400 15,247,225

a 816,598,200 United States deposits included, against 815,238.000 last week and 
S8,659,400 the corresponding week in 1905. With these United States deposits 
eliminated, the surplus reserve would be $7,430,150 on Dee. 22 and §2,110,450 on 
Dee. 15.

Note.—Returns of separate banks appear on page 1571.
Foreign E xchange.— The market was dull and heavy this 

week, influenced by  a light dem and, by  a pressure o f bills 
and by  firm rates for m oney; one feature was a fall in sight 
sterling to 4 8260, the lowest figures o f the year.

T o-day ’s (Friday’s) nominal rates for sterling exchange 
were 4 79 for sixty day and 4 84 for sight. T o -d a y ’s (Fri
day ’s) actual rates for sterling exchange were 4 7 8 @ 4  7825 
for long, 4 8270@ 4  8280 for short, with sales at 4 8260, 
and 4 8405 @ 4  8415 for cables. Commercial on banks 
4 7750@ 4 7760 and docum ents for paym ent 4 7 7 @ 4  7834- 
Cotton for paym ent 4 77 @ 4  7734, cotton  for acceptance 
4 7750@ 4 7760 and grain for paym ent 4 7 8 @ 4  7834-

T o-d a y ’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2 4 % a @ 5  2434 for long and 5 22J4d@ 5 2234 for short. 
Germany bankers’ marks were 93 7-16@ 9334 for long and 
9434@ 94 3-16d for short. Am sterdam  bankers’ guilders 
were 39 80@ 39  83 for sight.

Exchange at Paris on London to-day  25f. 26c.; w eek ’s 
range 25f. 26c. high and 25f. 25J4c. low.

The week’s range for exchange rates follows:
Sterling, Actval-

-Long- -Short-
High_____ 4 78 (3)4 7825 | 4 8310 @4 8320 1
L ow -------- 4 7770 @4 7775 | 4 8275 @4 S2S0 !

Paris Flankers’ Francs—
High_____ 5 24%a @5 24% 15 22Hd @5 21 Vsh \
Low_____ 5 26 % @5 2Ws 15 22%<7 @5 22% 1

Germany Bankers’ Marks—
High--------  93% @93% 1 94 3-16 @94 5-16 I
L ow --------  93 7-16 @93 % 1 94 % @94 3-1 fid 1

Amsterdam Bankers' Guilders—
High____ _ _____ @ _____ ! 39 SO @39 S3 |Low_____  _____ ® -------- ] 39 13-16 @39 13-16*1

4 8430
-Cables--------

@4 8435 
@4 8415

Less: a 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%.
Plus: k 1-16 of 1 %. * 1-32 ot 1%. ?/ 3-32 of 1 %.

The follow ing were the rates for dom estic exchange on 
New Y ork at the underm entioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. premium . 
Charleston, 10c. per $1,000 premium . New Orleans bank, 
75c. per $1,000 discount; com m ercial, $1 per $1,000 discount. 
Chicago, par per $1,000 discount. St. Louis, 30c. per 
$1,000 premium. San Francisco, 50c. per $1,000 premium .

State and Railroad B on d s.— No sales of State bonds have 
been reported at the Board this week.

The volum e of business in railway and industrial bonds has 
been unusually small and m ade up lai'gelv o f dealings in a 
few issues. The m ovem ent o f prices has been irregular and 
narrow. Changes are generally fractional and about evenly 
divided between higher and lower.

A tchison, R ock  Island, Pennsylvania, United States Steel 
and Interborough are am ong the relatively active issues. 
The latter are conspicuous for an advance o f nearly 2 points, 
and the Pennsylvanias have been notably  strong. New 
Y ork Central & H . R . 334s have lost a point and W abash de
benture Bs are lower on limited transactions.

U nited States B on d s.— Sales o f Governm ent bonds at the 
Board are limited to $10,000 4s, cou p ., 1907, at 101 %  to  102. 
The follow ing are the daily closing quotations; for yearly 
range see third page following.

Interest
Periods

Dec
22.

Dec.
24.

Dec.
25.

Dec.
26.

Dec.
27.

Dec.
28.

2s, 1930 _________registered Q—Jan *104 % *104% : *104% *104% *104%
2s, 1930 - -- ______coupon Q—Jan *105 *105 • *105 *105 *105
3s, 1908-1918____ registered Q—Feb *102% *102% *102% *102% *102%
3s, 1908-1918 coupon Q- —Feb *102% *102% *102% *102% *102%
3s, 1908-1918--small coupon Q—Feb *102% *102% *102% *102% *102%
4s, 1907 __ - -.registered Q—Jan *100% *100% >-< *100% *100% *100%
4s, 1907____________coupon Q—Jan *101% 102 *101% 101% *101%
4s, 1925 _________registered Q—Feb *130% *130% *130% *130% *130
4s, 1925 - _ . - .coupon Q—Feb *130% *130% *130% *130% *130%
2s, 1936.-Panama Canal reg Q—Nov *104 *104 J *104 *104 *104

* This is the price bid at the morning board: no sale was made.
R ailroad and M iscellaneous S tock s.— The stock  market 

has again been decided !y irregular. The downward m ove
m ent noted last week was renewed and continued in force 
until W ednesday, follow ing which there was a substantial 
recovery in a num ber o f cases and an advance averaging 
from  2 to 5 points in practically all the issues traded in. T o 
d a y ’s m arket was more or less reactionary on an advance 
in call loan rates, about noon, to the highest quotations of 
the week. This advance was not m aintained, how ever—  
rates declined to 6 %  and in the stock  market closing quota
tions were in m any cases the highest o f the day.

Great Northern, Northern Pacific and R eading have been 
exceptional features, covering a range o f 22, 17 and 10 points 
respectively, and all close several points lower than last 
week. Union Pacific sold 18 points below its price in Sep
tem ber, New Y ork  Central 28 points below  its high record 
for the year, and Chicago & North W estern went down to 
its lowest price during the year now  closing.

Nothing unusual occurred in the m ovem ent o f industrials. 
Steel preferred recovered a part of its recent decline. Ana
conda M ining, usually the erratic feature of the m arket, has 
covered a range o f only about 8 points. General E lectric 
closes with a net,advance of over a point.

For daily volume of business see page 1584.
The follow ing sales have occurred this wreek o f shares not 

represented in our detailed list on the pages wrhich follow"

STOCKS.
Week ending Dec. 28.

Sales
for

Week.

Range for week. Range since Jan 1.
Lowest. Highest. Lmcest. H ighest.

Alice Mining . 500 86% Dec 27 S7 Dec 27 S2% Janl S9% Nov
American Woolen rights 3.950 3c. Dec 26 10c. Dec 27 3c. Dec 25c. Dec
Bethlehem Steel Corp _ _ 200 18%Dec 27 19 Dec 28 17% Oct 26% Aug
Clev Cin Chic & St L rts. 16,100 %Dec 22 % Dec 26 % Dec % Dec
Comstock Tunnel_____ 1.500 30c. Dec 26 32c, Dec 26 10c. Mch 40c. Mch
General Electric rights. - 4,094 11% Dec 24 12 Dec 27 11% Dec 12% Nov
Iron Silver Mining 100 S4 45Dec 27 S4.45Dec 27 S4.45 Dec S6 Apr
Ontario Silver Mining__ 2,170 4% Dec 28 5% Dec 22 1% June 5% Dec
St Jos & Gr Isl 1st pfd .. 100 61 Dec 26 61 Dec 26 60 May 69% Jan
St L & San Fran—C & E

Hi. new stk tr ctfs___ 10.000 74% Dec 27 74% Dec 27 73 Oct 74% Oct
Sears-Roebuck. pref _ _ 100 93 Dec 27 93 Dec 27 93 Dec 95 Dee
Standard Mining______ 200 S2.30Dec 22 S2.30Dee 22 82% Dec So Jan
U S Leather pref__ 100105 Dec 27105 Dec 27 103% Julyjll? Feb

Outside M arket.— In consequence of holiday influences, 
trading on the “ curb”  this week has been restricted, and all 
departments have been affected by the general dullness. 
Price changes have been within narrow limits. Nipissing 
Mines sold up from 12J4 to 1334 and down to 11J4- United 
Copper common, after fluctuating between 70J4 and 7134, 
developed strength to-day and rose to 73 54, closing at 7334- 
Greene Consolidated Copper sank from 32 to 3154, but ran 
up to 3354, closing to-day at 33. Greene-Cananea from 2354 
moved up to 24, dropped to 23 and ends the week at 2354- 
Butte Coalition advanced from 3334 to 35J4, declined to 3434, 
and to-claj*- went up to 35J4- Cumberland-Ely weakened 
from 12 to 1134. but. on Thursday moved up to 1254 and to
day sold at 1254- Davis-Daly Estates gained a point to 
14J4- Tennessee Copper from 4834 fell to 4734- rose to 49, 
but dropped back to 4754. Utah Copper sold up a point 
to 3334- Nevada Smelting advanced fractionally to 63-4, 
but sank finally to 534- In the specialties a slump in Inter
national Salt was the feature, the stock, after losing a point 
to 20, broke to 15 on the announcement that the dividend 
had been passed. It recovered finally to 1634- Electric 
Boat preferred sold up from 76 to 78. Standard Oil opened 
the wreek up 2 points from last Friday’s close at 532, sank to 
520, subsequently recovering to 524. Western Ice advanced 
from 2134 to 2254 . Chicago Subway w*ent up from 4234 to 
44J4, but sank to 42, working up again to 4434- Great- 
Northern rights tveakened from 25 to 21 and Northern 
Pacific rights from 27 to 2334, the latter moving up to 24. 
Northern Securities “ stubs” broke from 150 to 125, but re
covered to 175.

Outside quotations will be found on page 1584.
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29% 30 29
64 4 80 4 64
69 7*2 *69
47 4 7% 47
24 4 264! 24
59 4 6U 00
92 93 % 90 4
1 J4  12014 H y %
32% 32% 32
94 4 94 4 94 %
35 4 85% 35
20 124 *120
27 29 * 2 6 4
33% 83% 33 4
5 3 4 0 ■>% 534

2 9 4
154 4
72
47%
24
tO
y i 4
32% 
94*4
35 4 

125 
29 
33%
53%

Saturn an
Pec 2 2

Monday 
Dec 24

1 Tuesiuiu 
Dec 25

W e.dnesday 
Dec 26

Thursday
Dec 27

Lridau
Deo 28

1 0 1 % 1 0 2 % 1 0 0 % 1 0 1 % 1 0 0 % 1 0 1 % 1 0 1 % 1 0 ‘’ % 102 4  104%
1 0 1  1 0 1 1 0 0 4 1 0 1 % 1 0 1 % 1 0 1 % x  9 8 98% 984  98%
13J 132 1314 132 1 3 1 4 1 3 1 4 133 133 133 188
119 4 1*20% 118 4 1 1 8 % 1 1 S % 1 IS% 119 119% 119% 120

93 93 *92 93 *92 93% 93 03 *92 93^
79 4  80% 7 8  % 79% 77% 79% 70% SO 79% 80%

*117 ........ r 117 4 ........ *115 ........ *115 *118 .........
*130 ........ * J 30 ........ *130 ........ *130 *130

*80 85 *80 85 •80 85 -80 85 *80 85
194% 196% 1914193 4 101 193% 193 195 193 194%
* 67 4 68% *67 68 k. *67 4  68 4 67% 67% 67 67
215 215 212 212 *210 215 *210 220 215 4  215 4

55 4  56% 54% 55% 55% 56 55 4 5> • 5 5 4 5 5 %
27 *21 26% 2 6 % *25 28 2 7 27% 27 27

* ......... 70 *____  70 *......... 70 * 70 *........  70
•174 17% 17% 17 4 17% 17 4 17% 17% * 1 7 ^ 17 %
*77 82 * 7 1 s i  4 *77 80 *77 80 *77 80
*704 7 3 70 70 *69 7.3 70 70 *70 71
•25% 26% *25 26 4 25% 25% *25% 26% *25% 26%
150 15*24 141% 149% 147 150 149% 150% 148 4 150%
164 164 161 163 161 1614 162 4  164 L63 104

34% 34% 33% 34% 31% 34% 32 33 % 31% 33%
194 197% 192 193 4 192 194 194 197 196% 197

*225 239 *220 240 *221) 240 230 230 230 230
*170 180 *170 ISO *165 175 *165 175 -)65  175
*175 185 *175 185 *170 185 *170 185 r 175 185

*9 12 *9 12 •9 12 *9 12 *9 12
*22 29 *22 29 *22 29 *22 29 *22 29

5 5% 5 5 5 % 5 4 5% 5% *5% 5%
18% 18% *184 19 16% 184 17% 17% *17% 184
91 91 *90 91 *89 90 4 *88 91 •88 91

*110 113 *110 113 *110 ........ *110 *110 . . . . . .
36% 37 35 36 36 36 4 36 36 36 36%

*67 68 67 67 •67 68 *67 68 67 67
55 4  5o% 55 55% 55 4  55% 5 5 4 574 57 4  57 4

218% 2 * 2 14 215 4  219 216% 218% 219 223 4 223 224
*615 68 5 "610 535 515 515 *515 550 *510 540

*41 424 4l 41% *40 42 4 J % 41% 42 42
So 85 83 4  83% 83% 83% 8 4 4 84% *81 83%

*80 85 *79 85 *79 85 *79 85 *79 s5
*19 204 *18% 20 *1 8 4  20 *184 204 18% 194
*37 41 *36 40 *36 40 *36 41 *38 4 40
42% 43% 41 % 42 % 42% 42% 42 4 43 4 42% 43%

*75 75 4 75% 76% 75 75 75 75 74% 75%
*65 6 6 4 65 Go 4 64 4  65% 65 6o% 65% 65%
*65 75 *65 75 *65 75 *65 70 *65 70
*85 95 *85 95 *85 95 *85 95 *85 95
192%2o0 1854190 178 187% 183 186% 183 185%

774  79% 75% 78% 76 4  78% 784 80 4 79 80
* 8 1 4 ........ *80 ........

14 14 13 13 *......... 15
*4u 50 O •40 50 4 3 4 43 4 *40 60

•79 84 *80 82 ft 81% 81% *80 86 *804  86
*.........126 *........ 126 ft *.........126 *■ 126 * ........ 126

93 4 94 *90 4  94 *934 94 *904 94 *904  94
169% 169% 168 169 *168 171 16S 168% $1684 1684

35 35 4 34 4  35 34% 34% 34% 36 35% 36
*73 74 72 73 73 7 3 4 73% 73% 73% 74%

29 29 28 284 rCO *28 29 284 28% 28*3 98a4
50 50 *48 50 *48 60 494 49 4 4 9 4  49%

*78 8 0 4 • 78 80 4 M $79 79 *79 80% 79 79
*28 30% *28 30% *284  30 *28% 30 4 *29 30
60 60 59% 604 hA 59% 60 60 60 4 60 60%
29 29 *29 33 *28 31 *29 33 *28 32

*75 80 •75 80 *75 80 *75 80 *70 80
*61 08 614  62 *62 68 *62 68 ’ 69 68
143% 143% 141% 142% 1 4 1 4 1 4 2 4 142% 143% 142% 1434
141 141 * 14U l4 143 140% 141 141 141 U 2  142

*104% 110% * 104 l4 110% ♦104% 110% *104% 110% *105 110%
2 6 % 26 4 2 6 % 2 6 4 26 * 27% 27 27% 27 27%

*.........200 *........ 200 V .........200 * 200 *.........200
*59 4  63 *59% 65 59% 59% 59 4 59 4 59 59%
*90 95 92 92 *90 4  94 ♦90 4 924 *904  92 4
147 4  147 4 1 4 5 4 1 4 5 4 140 140 140%: 142% 140% 140 4
167% 167% 167 4167  4 *162 169 1664  167 1674 167 4
40% 41% 39% 40% 4 0% 41 40% 41% 40 40 7e
71 714 70 70 *70 71 71% 714 71 Wj 7 IH2
93 93% 91% 93 92% 93% 93% 04% *90 4  92

*140 149 140 140 145 145 *140 145 *140 145
*56 57 4 *56 58 *56 574 57% 57% 57 57
*26 4  27 *26 4  28 *26 4  2 8 *26 4 28 * 2 6 4  2 8
129 130% 128 128% 128% 1294 129% 130's 1 B0  130 '9
*62 66 01 62 *60 64 62 62% 6 1 4  62

*115 120 *112 120 *115 120 *115 120 ♦110 120
*83 91 •82 90 •84 90 85 89 89 89

*18941914 189 4 1 8 9 4 $189% 189% 190 190 190 $190%
47% 47 4 46% 47 •46 4  47 4 47 4 4 7 4 4 / 47 k .
90 90% 8 9 4  894 90% 91 90 4 92 92 02%

*89 4  904 *c8 90% *88 90 4 *88 ‘u 90 4 *884  904
190 1064 186 189 J 187 184 188% 183^187
1224 123% -120 125 *115 125 *120 128 * 1 2 0  1 2 8

•1U0 108 *100 1U8 ♦100 108 *100 108 *98 105
*120 128 * 118 128 *118 128 *118 128 *115 125
136% 137 % 135% 136% 136% 137% 137% 1384 137% 1 3 8 %
*35 40 3 5 3 s • *33 38 *35 4 0 *34 40
*78 83 *78 83 *78 83 $83 83 '8 0  81 *2

*100 108 *100 108 *100 108 *10i 108 *100 108
1334138% 129 13 3% 129% 131% 1B2% 1357e 1354 13/%

90% 90% *88 90% * 8 8 4  90

STOCKS
N E W  YOR K  STOCK 

E X C H A N G E

*90 
29 
05 % 

*68 
*40 
24 
59 
91

97 
2938 
04 *8 
72 | 
48 
24 ** 
59 4 
92

1 1 9 4  119%
32 32 4
914  94 4 
35 35 4

120 123
*27 29
35 4  33 4
53 53 4

* 91 >
29% 
Go 4 

*68 
47 
244  
58% 
91% 

120 
32 4  
94 4
34% 

120 
-27 
334  
5 3 %

97 
30 
05 L4 
69
47%
25
59%
y 2 % 

120 
32% 
94 ^ 
35% 

123 
29 
33% 
53% 1

90 4 
29 % 
65 
68 % 
47 4  
25 
59% 
92 

120 
32% 
91% 
35% 

*120 
• 27 4 

3 3% 
52%

96 4 
30% 
65 
68 4 
47% 
25 
60 
92% 

120 
32 4 
94% 
35% 

123 
284  
33% 
53

RailroatU .
Atch. Topelca<feSanta Fe

Do * pref.................
Atlantic Coast Line R R ..
B altim ore do O h io ..........
* > Do pref........................
Brooklyn Rapid Transit.. 
Buffalo Rochester do Pitts

Do pref........................
Buffalo cfe Susque, p re f...
/  Canadian Pacific............
" Canada Southern............
Central of New Jersey ...
Chesapeake dr. Ohio..........
Chicago <& Alton R R ___

Do pref......................
Chicago Great Western. 

Do 4 p. o. debentures 
Do 5 p. c. pref. “ A ” .. 
Do 4 p. c. pref. “ B " .. 

Chicago Milw. & St. Paul.
Do pref........................
Do rights....................

Chicago do Nortli Western
Do pref........................

Chic. St. P. Minn. do Om.
Do pref........................

Chicago Term’ l Transfer.
Do pref........................

Chicago Union Traction.
Do pref........................

Cleve. Cin. Chic. & St. L.
Do pref........................

Colorado & S ou th ern___
Do 1st p re ferred___
Do 2d preferred.......

Delaware <fe H udson___
eiaw. Lack. & W est'n.

Denver & Rio Grande___
Do pref........................

Detroit U nited...................
Duluth So. Snore do A tl.. 

Do pref.......................E’ne.
Do 
Do

Evansv. do Terre H aute..
1st pref. 
2d pref.

Do prel.....................
reat Northern, p re f... 
Temp ctfs for ore prop.

a Do deb. ctf. B
a van a E lectric ............
Do pref........................

Hocking V a lley ................
Do pref.......................

Illinois Central...............
nterboro-M etropolitan.

Do p r e f .........................
Iowa C en tra l..................

Do pref........................
K C.Ft.S.<fcM.,tr. cts. pfd 

ansas City Southern.. 
Do p ie f........................

pref.

Manhattan E levated... 
etropolitan Street___

Do 
an. l 
Do 
. Ka 
Do

pref. 
. P. d 
pref.
pref........
■i Pacific.

|YJ ash. Cliatt. & St. Louis 
Li at.of Mex, non-cum.pf 

Do 2d pref...................

Do 1st pref.................
Do 2d pref.................
Y. N. Haven do Hartf. 
Y. Ontario do Western.
Do adjustment pref. 

n Pacific_______
Pacific Coast Co..............

Do 1st pref.................
Do 2d pref.................

Do pref........................
!>  ead in g ...........................
tU lst p re f.........................

2d p r e f .........................
Rock Island Company___

Do pref........................
St. L. cfeS.Fr., 1st pref___

Do 2d pref.................
St. Louis Southwestern..

Do pref........................
Southern Pacific Co.........

Do pref.........................
Southernv.tr. cfs. stmpeu 

Do pref. do
L'exas do P a c ific ............

lurd A venue (N. Y . ) . .. 
Toledo Rail way a & Light 
Xol. St. L. 60 W. v. tr. ctfs 

Do pref. vot. tr. ctfs.

Sales oi 
the

1
Shares

L a n y e  to r  Y ea r  i y 0 6  I L an u e fo r  J*reviou8
1 ear t 1005)On basis of 100-share lots 

Lowest Highest

90,600
2.255
2.1(H)

17,400
200

36,145

24,035
200
300

4,400
500

1,20 0

200
200

92.837
3,299

153,600
6,360

500

1,3 Ou 
1,901 

10U

2’,800 
310 

2,500 
7,100 

200 
1,40U 
1,325

6O0

26,600
y25

1,400

60,025
59,061

3
100
200
330
868

11,742
3,370

600
800
140

2,500100
“ 5 0 0

14,800
1,496
8,100

600
200

1.400 
600

13,720
1.400

11,100
250
200

19*722
1,800
i,3u0

332
1,600
3,662

139,900
200

133,156 
100 

15
1,063,400

100
100

20,750
1.300 

300
1,625
1.300 
2,400

70,200
715

13,850
660

5,900

1,1 00 
l ,8 0 o

85% May 2 
z93 Dec 27 
131 % J ’ ly 
lU5% May 2 
9 l Oct 22 
71 J ’ly  V. 

12* Nov '
L {) 4  No v 8
83 Jan 12 

155% May 2 
0 -") %.T,ne30 

204 May 2 
5 1 4 N ov 12 
25 % Sep 15 
70 Dec 20 
16 J ’ne-'S 
7 9 4  Sep 4 
70 Doc 24 
24% Nov 14 

1147 Dec 19 
U 60  Dec 19 

8 l % Dec 28 
192 Apr 27 
225 Aug 9
168 J ’ne28 
175 N ovl4

9% Apr 19 
25 Dec 19 

3% May 21 
11% J ’ly 12 
90 Dec 18

110 J ’ly 19 
294  Jan 4 
66% Apr 30 
43 May

189 May 2 
437% May 2 

36% May 2
83 Oct 27 
81 Dec 4 
16 J ’ly 13 
32 Apr 28 
38% May 2 
74% Dec 19 
62% Apr 27 
68 Dec 
80 J ’ly 13

cL78 Dec26 
70% Dec iy 
8 1 4  Nov 23 
11% Oct 25 
33% Jan 19 
77% Jan 15 

3 13 % £%b b 
92 4  Nov 16 

164 May 2 
33% J’ne27 
70% J ’ly 3
24 J ’ly 12
48 J ’ly  17 
77 Oct 22 
22% J ’ly 3
49 J ’ly 12 
*27% J ’ly  3 
75 Sep 25 
6L% Oct 27

136 % May 2 
14o Sep 25 
lo3  J ’ly 12 

18% May 2 
140 M arl 9 

59 Dec ^8 
90 Apr 27 

140 Dec 26 
163 % Apr30 

29 May 2 
64% Apr 27 
8 0 % May 2 

133 May 3 
36 Apr 27 
18% J ’n e l6 

126 Nov P2
59 Mar 5

111 Apr 14 
80 May 3

169 4  Dec 24 
4334 jviay 2
84 F eb28 
89% Apr 12

179% May 2 
L03 Jan 10 
105 ja n  5 
IO0 4  Jan 10 
122 4  J ’ly  2 

98 A pr28 
75 May 2 

May 4 
May 2 
Sep 28 
Apr 36 

% J ’ly 18
60  J 'l y  2
60 Feu 2.6 
40% J ’ly 17 
20 % May 2 
48% May 2
61 May 2 

J3-6 J ’ly 2
8l%  Nov 12 
•J8 % Dec 15 
28 May 2 

121 Novi 9
25 % Dec 12 
25% J ’ly 2 
43 J’ly 13

10 0
112
89
90
00

1 1 0 4  sep 1 1  
106 Jan 3 
167% Jan 20  
125% Sep 21 
99% Jan 5 
94% Jan 26 

1534 sep 5 
150 Dec 12 
87 Feb 8 

2014 Dec 14 
70% Jan 8 

239% May24 
6 ) % A ug.jO  
35% Oct 8 
77% Oct 5 
23% Jan 20 
8 6  4 Jan 17 
80 Jan 31 
39% Jan 22 

199% Dec 17 
218 Aug 2 7 

35 4  Dec 19 
240 Jan 15 
270 Mar 30 
198 Jan 15 
202 Jan 15 

18% Jan 19 
42% Jan 22 
13% Feb 20 
47% M ail 2 

109% Jau 15 
118 Jan 23 

41 Oct 3 
73% Feb 20 
5 J Dec 3 

23 1% Nov22 
560 May 24 

51% Jan 26 
91% Jan 22 

102 Feb 9 
22% Jan 11
45 Jan 11 
50% Jan 16
83 Jan 15 
76% Jan 16 
76 Jan 
94 Aug

348 Feb 
85 Dec 6 
92% Jan 22 
23 % Jan 19 
58 A ug14 
97% May 8 

185 Apr24 
99% ,J ’ ne 

184 4  J ’ne 
55% MaylO 
87% MaylO 
34 *4 Jan 12 
63% Jan 13
84 4  Feb 
37% Jan 
71 Jan 
44% Jan 12

$92 4  Jan 25 
81% Jan 16 

156 4  Jan 19 
162 Jan 26 
127 Jan 16 

29% Dec 15 
200 J ’ly 17 

84 4  j  an 11 
100% Jan 3 
164 Mai 24 
183% j  an 11 
43% X o v2 7 
76 N o v 26  

10634 Jan 20 
149% Jan 12 

59% Dec 3 
30 Dec 1 

1564  Jan 8
73 4  Apr 17 

120 % Jan 27 
92 Dec 4 

204%.Jan 19 
57 4  Jan 27 
97% Qct 2 
96 Jan 6 

232 4  Feb 14 
142 j ’ne 5 
106 Jan 29 
135 May 8 
147 4  J an 23
46 4  Jau 15
87

109
£164

96
102

Jan 24 
AugD ’ 
Jan 23 
Jan  22 
Jan 20 

32% Nov30 
69% Aug20 
72% Apr 3 
51% Feb 6 
27% Jan 19 
63% Sep 10 
97 4  Sep 21 

120 4 j ’ne 6 
4 2% Jan 26 

103 Jan 16 
40% Oct 2 

rl39% Jan 17 
36 Jan 'l l 
40 4 Jan 19 
59% Jan 19

Lowest Highest

99 Jau 
1 2 0  Jan 
LOO 4  j 0)1 
91 Mar 
56% May 

146 May
84 Dec 

130% Jiin 
67 Nov 

190 Ma> 
45 4  May

17 4  May 
83% May 
60 J’ne 
29 May 

168% Ma> 
182 4  Jan
al90J% J ’ne 
234 JaD 
150 Jan 
195 Jan 

7% Jan 
174  Jan 

6 J ’m 
30% J ’ly 
90 Jan 

115% J ’ ly 
22% Jan 
52 May 
32 4  May 

1784 May 
335 Jan 

27% May 
83 % May 
76 4  Jan 
11% May 
21 May 
37 4  May 
74% May- 
55 4  Jan 
63 J ’ ly 
85 Nov 

236 Jan

93% Mar 
105% 8ep 
170 Apr 
117 A ug 
100 Aug  
9 1 4  Nov 

153 Jan
9] X .May 

177 % Sop 
74% Aug 

235 Del 
00% Mar

*25 % Mar 
89 Sep 
78 4  Sep 
37 4  Apr 

187 4 Apr 
192 4 Apr

83 Feb 
17 May 
15 Apr 
50 J'ue 
86% Jan 
90 Jan 

152% Jan

24 May 
50 May 
81% J ’ne 
22 % May 
52 Jan 
28% J’ne 
91 J ’ne 
5 0 4  May 

rl344 Jan 
161 May 
114 May 

18% May 
H 30 J ’ne 

56 4  Jan 
86 Jan 
89 4  Jan 

148 Jan 
24 May 
56% May 
94 4  May 

137 Jan 
33% May 
17% J’ne 

L36% May 
42 Jau 

114 J ’ly 
74 May 

£191% Dec 
40% Jan 
76 M ay- 
91 % Feb 

165 Apr 
7 8 % J an 

100 Jan 
85 Jan 

1314 May 
27 Jan

249 Jan 
2654  Eeb 
225 Jan 
230 Jan 

20 J ’ne 
4 2 4  J ’ ly 
13% Feb
54 Feb 

111 Mar 
121% Mar

30% Apr 
69% Dec
55 Dec 

24 0% Oct 
498 4  Oct
39% Dec 
91 % Dec 
96 4  Dec 
22% Nov 
46% Nov 
52% Aug 
85 4  Aug 
78% Aug 
75 Aug 
96 Aug 

335 Apr
90 Jan 
24 4  J ’ne 
3 8 4  Dec 
82 Dec 

1214 Dec 
97 % Nov 

183 Sep

70
105
s79
90
84
21%

Islay 
Feb 
J an 
May 
Jan 
Dec

60 4  Nov 
67 Dec 
45 Dec 
•20 May 
55 Nov 
57% May 

115% Jan 
28 May 
95 Apr 
29% Apr 

1*20 Dec 
2 2 % Jan 
34 % May 
51% Jan

32 Feb 
61 Dec 
87 Oct 
36 4 Dec 
70 Feb 
47 4 Dee 

106 Mar 
73% Nov 

157% Sep 
175 Feb 
133 Aug 
26 Mar 

155 Aug 
84% Oct 

106 Oct 
145 Dec 
173 Dec 
39 4  Nov 
73 Aug 

110% Mar 
158 Apr 
45 Jan 
24 4  Jan 

167% Mar 
76% Dec 

122 4  Jan
95 Dec 

$216 Sep
64 Mai 
8 8 4  Mar
96 Aug 

2164 Aug 
109% Oct
108 Feb
109 Oct 
148 Aug
48% Apr 

187% Mar 
112 Mai 
143% Nov
97 sep

101 Nov 
37% Jan 
85 Jan 
81% Mar 
73 4  Mar 
2 7 4  Jan 
60 % Apr 
72% Feb

122% Dec 
38 Sep

102 4  Sep 
41 Mai

141 Deo 
37% Apr 
43% Apr
65 Apr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Banks Lid Ash Bank?, Bid  ! Ask  || B anks Lid Ask Banks Lid Ask Banks Lid Ask Banks Lid Ask

Chemical. . . 4100 4200 Fifth.............. 340 Interboro^].. 155 Metropoli’n^ 160 170 1 Pacific*, |....... 240 250NEW YORK Uitizens’ Ctrl 142 4  147 41 First.............. 715 Irving ......... 240 250 i Mt Morris*; - - 240 I Park.............. f 451
Aetna............ 2074 215 (ICity'........ 2 6 5  270 14th street^. 225 J e tier son* . 2u0 2 10 I .Mutual* 300 People's^! - __ 300
America^ . . . 525 535 Coal do Iron. 250 260 F ou rth ........ 210 214 Liberty 50 > 510 Nassaufl ___ 4 95 200 Phenix . ' ___ 168 172
Arner Lxci;.. 2174 252 4 j Colonial^ . 700 ____  G allatin....... 365 375 Lincoln........ 1 500 1700 New Amster 200 n o Plaza*,!.......... 500 580
A sto r ............ 650 750 Columbia* . 450 IV'5 ; Garfield .. i Manhattan*i 300 >25 New York < !o 1200 I Prod Exch* 170 175
Battery' Park 125 130 Commerce.. t l 8 i tlU 4  German A nr 150 i55 ! Market <k Fu! 265 ’75 N V Nat Ex. 20 0 a o  1 Riverside^ .. 250 280
Bowery'*!___ 320 330 Consolidated 164 168 G e rroan Ex * 4 35 [Mechanics’ . 24 5 255 New York.. 315 32 5 Seaboard ___ 385 400
Batch’ s & Dr 165 175 C’rn Exch' , 1314 |........ i Germania*; .. 500 Mecli do Tra* 175 , ■ ) Night & Day 500 j S econ d ........ 700 ........
Century T.___ 175 185 Discount * ;... 170 llOo j 1G reen wich 2 - 5 295 M ercantile.. 260 270 19tii Ward’ i. 300 *25 |State!!.......... b '2 1 b ........
C h a se .......... b -25 . . . . . . East R iver.. 150 !! GO j Hamilton*| .. 2 6 ) March Lx oh. 170 1 75 North Amer. 2 65 270 34th Street.. 207 41........
ChaUi.i tr:___ 300 ■ V ' . 2 0 0  ! ......  Hanover....... 50 : 5 12 'v Merchants’ .. 1 60 L70 |X*ort hern. . . . 155 1 70 I Pith Wardll. 350 |........
Che Lea E x cr 195 ....... 39.fi) ’ 1 2 0 0  j| Imp A Trad. 550 Metropolis * . 300 Orieutal*1. . . . 27 5 280 1 23d Ward*,.. 190 j........

I its, itebanks. a  Ex-dividend and rights. hN ow stoek .
r Sale at Stock Exchange or at auction this week, c Lx ben ficial interest in ore properties, h Assessment paid, n Sold at private sale at this once.
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Dec 2 i
jU onda,'i

Dec '.4
Trie Hitai/
Dec 9J

\Vedne sday
Dec 2(j

'Thursday 
Dec 27

Mriaay 
Dec 28

*105 106 
i7 9 '«  182*
-92 -y 94

1U5 105 J«

i ’7 7 '2  iV o”
9« 93 4  
59% 59 4 

* 60 70

•
•0••••

102 4  106
177% i s « "  
§93% 93%

*06 70

103 103
180 % 181% 
93 93 
62 62 

*66 72

103 103 
180 % i8 i%
*93 94 
*60 61% 
*67 72 
*81 87

‘ 19 20 
*41 48 
-30 81 
*10 17 
-8 7 39

1* ■, 19 19 19 18% 1.8% 18 4  lH'%
3H% 4 0 
30 30

33% 38% 38% 39 3 1 % 39
*28 35 *25 4  35 4 *25 35

*16 17 *164  17 *16*2 17 16% 16%
*37 39 
*21 23 

94 -o 24 4

• *37 39 *37 4  39 *37 4  39
• *22 23 *21 23 *21 23
•
• *24 25 4 *244  254 24% 24%

*49 4 51 4 8 -s 43% • 49 49 *48% 4 9 4 49 49

805 ..90 300 •• *290 302 *290 302 *290 305
Ifc.fij 16 % 17% • 17 4  17 4 16% 16% 16% 17

-4;> 4 4 4 43 4  43-% • 43% 44 44% 44% *44 45%
11“ 113 % 1114112% 112 113% 11378 1 I4 3-j 114 114%
* 2-1 4  21%* x - 1 02

2 4 % 24 E ‘•>44 24I‘> 24 24 *•24 25
*87 ' 102 “ *87 102 *87 102 *87 102

* '2 4  23 22% 22% 22 22 E 22% 22% 22 4  22%
*........  80 * ........  85 *......... 85 *......... 85

42 4 8 
*1004 1013* 

3 J 4  3 2 
*90 914

41 42 • 41% 42% 42% 42% 42% 42%
101 101. # 101 iO l *1004 1014 1 0 0 % 1 0 1

3 1 31 % • *31 81% *31 32 81 -4 8 i  %
*90 914 « *90 9 1 4 *88 9! *88 91

*23 a 250 r 2 ,; 5 250 1 *285 245 *235 24a *23d 245
* s* ' * ) -8 9 • 8% 8% *8 9 *8 9
* 6 % 6 4 0 % 6 % * 6 % 6 4 *6 6 4 * 6 6 4

*2 3 30 *26 31 *26 31 * 2 8 4  31
7-> 7 1 8 0  8 1 4 • 80 89 89 4  93% 85 914

*16 18 *16 78 1 *16 18 *16 18 *16 18
* 3 5 40 *35 40 • *32 38 *34 39 35 35

71% 71% ♦ 7 1 4  72 72 72 4
* l(/9 4 liO *110 111. • *108 110 .108 4108% *1084110

*' 8 % 4 
*24 27

*3% 4 i.il; * 3 % 4 * 3 % 4 *3% 4
*24 27 I *24 27 *24 27 26 26%

,,r7 * 20 30 • *2z 27 -22 27 * 2 2 2 7
*55 65 • *55 60 *55 65 *55 60

*97 93 ‘v *914 92% • *92 94 *92 34 *92 93 4
1 -, 9 4 :52 a 147% 149 , • 143% 149% 149% 150 4 119 4  150%

*114 115 113 114% • 112 113 4 113 114 * 112% 114
-197 m u -19 / 4240 *197 4  240 *197 4  240 *19 7 4  210

*98 xUl4 *98 1014 *98 1014 -98 1014 •*93 101E
10 iu% 9% 10 *9% 10% *10 10 4 1 0  1 0

*444 45 44% 44% 0 *44 45 45 46 45% 45%
132 182% 150% 132 131 131% 131% 1324 132 4  132 ■%
129 1W ' 12b 133 128 4  1284 130 130 *128 133

*1 35 139 <x35 139 *135 139 *135 139 *135 139
97 97 96% 96% *96% 97 96 96 96% 96%

*32 33 31% 32 32 32 *32 33 *32 33
10. 'i 102 10 1% 102 101% 10 2% 108 lU2 4 9 101% 101%
285 4  28834 2 8 1 4 2S5 283 4  238% 287 289% 288 290

>‘ 110 120 -111) 120 G 114 114 M il) 120 *110 120
*14 4  11A 14% 144 H *14 16 14 4  i 4 % *13% 16
*49 51 *49 51 fed 49 49% *49 51 *49 51

3 4 3 4 4 8 0 % 34% M * 3 3 4  35 34% 34% 5o 35 4
*98 q 100 98% 99 4 Tfl 99 994 *99% 100 4 99 99 4
54;4 564 5i8i 54 52 53% 53% 54% 53 u 0 %

*83 99 *81 99 Hih> *81 99 *81 90 *81 97 4
2 6 4  2 7 

138 138
25 4  26 

138 138% m 26 26% 
138 138

26 26% 
137 4137%

26% 26 4  
138 158

26 A 21 20 4  21 b 20% 31% 21% 2 2 21 % 2 i %
8 1 4 n 1 4 80 4  81 \» 8 1 4  814 8 2  82 ftSl 4  82
6 9 4  6 1*4 6 8 '4 69 68 4 69 4 70 70 8 70% 714

*........  80 v ....... 80 * ........  80 * ....... 80 * ......................  80
*16d 175 H60 175 *160 175 -180 l7o * 160 174

*94 97 *94 97 t 94% 95 -94 9o 94% 94%
15 1 138-4 1564157 • 156% 157 % 157% 160 159 159%
*17 4 18 17 8> 1 / % • 17% 18 18 1 8 * 1 /4  18
*80 81 * 0̂ 8 l 80% 80% 80 4 30% *80 81
*5U34 60 *56% 59 *50% 59 *50% 59 *50% 59
37 37A 37% 37% 37 37% 36 37% 0  8 8 8 4

* . 9 8 L *78 80 80%. 80% 80% 80% 80% 80%
6 7 l*2 7 0 68 68 67 67 *00 70 *60 73
76. 71 75% 76% » 76 76% 77 77% 77 77%

* liu  H 7 * 1 1 0  1 1 / 6 *115 117 *116 117 *116% 117
*14 15 * 14 15 • *14 15 * 11 15 * 14 15
*81 86 *81 86 • *81 86 §85% 85% *81 86
7 z 78 4 6 7 4  7 i 9 69% 71% 72 72 71% 72%

*102 103 102 1 0 2 4 • 102 4 1 0 2 ^ 103% 103% *102 103 4
13 6 \ 13 7 A 136 137% f

• 136 137% 137 137% 137% 137%
to8 39q 88 88% •

• 87% 88 88% 88% *87 89
*37 4  42 3 / 37 4 r 37 38 *87 39 *37 4  40

97 4  08% 964  97 4 0
0 96% 97 4 97% 98 4 98 98 4

*164 17 * 16 17 D
0 *16 17 *16 17 *16 17

*52 4  59 *57 69 •
0 55% 55% 57 4  5 7 4 *57 60

52 4 5 3 51% 53 0
0 52 4  53 4 53% 54 53% 53%

^98 4  98% r 98 4  99 4 •
0 S3.9 99 99 99 *98 4 99 vf

*J.iU 184 189 181 0
» *178 183 180% 180% 180 180

52 E 52 51 % 58% 0
9 5 1 4  52 4 *52% 54 *53 54

*98 100 *97 4  99 • *98 98 4 *98 100 98 4  98 4
3 7 q 384 37 3 7 4 •

• 37% 38 38% 39 38 4  39
*96 A  6 / 96 96% 0

0 96% 96% 96 4 9? 96% 96%
*74 76 73 4  74 '0 *73 75 74% 75 74 74

*103 108 
*155 160

*102 108 
M55 160

a
0
0
0

*102 108 *108 105 
*155 160

■*102 106%
c82 84 4 83 83 0

• *83 84 4 84% S6 *84 87
........................... .................... 6% 6 4 • 7 % 7 % 7% 7% *6% 8
09 594

*45%; 46
59 59 59% 60 *574 5844 5% 46 4 46% 46% 46% 46 4 46% 43 4* 8 5 % 86%

*112 120
• S3% 83% 8 4 4  85 *83 80

*113 118 • *112 120 *112 120 *112 120
*81 85 *81 87 *81 87 *81 S7*25 30 *24 30 2 *24 30 29% 29% *26 30

634 65 4 62 62 *62 73 *624 70 *62 73
51 51% 50 4  514 • 50 4 50% 51 51% 51 52*1U6 107 $ 107 107 • 1064 107% 1074 1074 107 1074*■'75 78 * 7 6 78 • 774  774 77% 77% *754  7847 % 4 s 4 46 4  47Jg 46% 47 4 47 4 48% 47% 48%108% 104 10 2% 168 % : 103%108% 103% 1044 104 10443 6 4  3 6 4 36 36 • 35 4  36 36 36 *364 374*106 4109 107 107 • 106% 1064 *106%109 *107% 10978 80 7 7 7’ 8 4 • -78 80 79% 80 79 4  80*290 305 *290 305 • 296 296 *290 305 *290 30585 854 &83% 83% • 83% 83% *84 85 *83 85$149% 14934 *148 155 0 *151 156 *143 155 *148 158*167 IS 5 *167 1S5 *167 185 *167 185 *167 185

S T O C K *
N E W  YORK STOCK 

E XC H A N G E

IPI1 win City Rapid Transit.
Do pref........................
nion Pacilie...................
Do pref........................

U nitRyalnv’ to f  SanFran
Do pro t ........................

United Rys of St Lou. pret
Wabash............................

Do pref......................
Western M aryland-----. . .
Wheeling <Vs Lake E rie ...

Do 1st pret.................
Do 2d pret.................

Wisconsin Central............
Do pret........................

Industrial M isceil
a dams Express..............

cL  llis-Chalm ers..............
Do p re f......................

AmaigamatedCopper.......
Amer A g n cu it  Chemical.

Do p re f......................
Amer Beet Sugar..............

Do pref........................
American Car & Foundry

Do pref........................
American Cotton Oil.......

Do pref........................
American E xpress............
American Grass Tw ine ..
Amer Hide & Leather----

De p r e t .. . ...................
American Ice  Securities.
American Linseed............

Do pref........................
American .Locom otive...

Do pref........................
Amer. Malt, ctfs. of dep...

Do pref. ctfs. of dep .. 
Amer Pneumatic Serv;

Do pref...................
Amer Smelters Sec prel 
Amer. sm elt'g  & Hedn

Do pref...................
American Snuff.................

Do pref.................
American Steel Fount

Do pref.................
American Sugar Jlelimne

Do pref................. .
Amer. Telepli. <fe T e ieg .. 
Amer. Tobac. (new), preJ
American W oolen..........

Do pref......................
Anaconda Copper............
| Brooklyn "Union Gas. 
-O nm sw . D ocjDock<& C.ImpT
Butterick Co...............
/  central L ea th er___
\y Do p re f...............
Colorado Fuel ce Iron___

Do pref.................
Col. & Hock. Coal <& Iron. 
Consolidated Gas (N. Y.) 
Corn Products R e fg . . . . .

Do prel......................
Distillers Securit’ s Corp 
Electric Storage Battery 
Federal Mining & sm elt’g

Do pref......................
General E lectric..............
2 nternational Paper___
A Do pref......................
International Pow er___
Internal Steam Pum p___

Do pref...............
ational Biscuit. 
Do pref............
Do pref....... .

National Lead___
Do pref.........

North American Co., nev
Facitic Mail.....................

eop. Gas-L.& C. (Cine.
Pitts Durgh Goal Co......... .

Do pref.....................
Pressed Steel Car............

Do p r e f . . . . ...............
Pullman Company..........
I Railway Steel Spring.. 
I i l ) o  pref......................

Do pref.................
S loss-Sheffield St. <& I

Do pref.................
Tenn. Coal, Iron & B I  
Texas Pacific Land Tr
U nion Bag & Paper. 

Do pref.................
Do pref.

U S Reduction & 
Do prer.......

Refin’

Do 1st pref...............
Do 2d p r e f .............

United States Steel.........
Do pref......................

Virginia-Carolina Cheni.
Do pref...................... .

Virginia Iron Coal & C.. 
ells Fargo & Co___W

Do lstp re f.

8 cUes o> 
toe  

Week 
Shares

Range tor Year 1208 
On oasis of 100-share lots

Lowest H ighest

2,750 102 4  Dec 26 122% Jan 22. 1
§150 Oct 3 §150 Oct 3:3

397,500 1384 May 2 195% Sep 4 ]
470 91 4 May 2 99 % Jan 2 

98 Jan lb200 50 Apr2u
55 Apr 20 93 4  Jan 171
8 4 4  Apr 19 87 4  Jan 13

2,600 18 4  Dec 28 26 4  Jan 24
4,800 37% Dec 28 58% Feb 27:

600 30 Dec 24 44 4  Pne 4
10 0 16 A p r28 21% Feb 6 1

____ 36 May 2 4 8 4  Feb 61
21% Oct 31 29 4  Feb 6|

i , io o 23 May 2 33 Janl7|
700 44 J ’ly  2 64 Jan 15

§240 J ’nel4 '4 300 Aug27|
i , ib ’6 1(5 J ’ly  3 27% Jan 24,

900 40 Sep 22 67 Jan 24
257,850 92% J Ty 13 118 0 Feb 18

500 20 J ’ly 3 34 % Jan 2 1
90 Dec 12 1 0 2  Jan 25 !

2 ,2 0 0 2 0 4  May 2 35 -Jan 0
82 % Oct 18 8 9 4  Jan 8 |

5,700 32% J ’ly 13 47 4  Jan 24
1 , 1 0 0 98 4  J ’ly 13 105 Jan 24
1 ,2 0 0 28 May 2 44% Jan 11

90 Dec 19 95 Jan 10
2 io  Apr 26 272 AugJOi

io o 7% May 2 11% Jan 15.
1 0 0 5 4  Nov21 10 Jan 26

24 N ov 12 43 Jan 25
12,700 35% Jan 2 91% Sep 25

16% Dec 2 a 29% Jan 2 2 |
1*00 35 Dec 2^ 53% Jan 2d 1

2 ,0 0 0 53% A lay 2 7 8 4  Jan 4 i
240 1084  Dec 27 120% Jan 161 j

4 J’ne29 6 % Apr 5 : j
2 0 0 25 Jan 8 29% Apr 5j|

25 Sep 15 54% Apr Id!
60 Aug 7 8 8 % Apr 12i
92% Dec 1 1 0 1 % Jan IS

65,40’-) 138 4  May 2 174 Jan 18
2 , 1 1 0 112 Dec 26 180 Jan 12

2 U0 J ’ly  6 2 2 0  Jan 251
LUO Dec 10 1 0 7 Jan - 6 ,

1,850 9% a\ov20 15% Jan 17 j
j ,900 40 May 2 53% Jan 17:
7,350 1274  May 2 157 Jan 8 ;j

3 00 1 'K E D ee2 ‘;>140 Jan 19!
130 J iy  1 8 144 % Jan 19 ;

1 ,0 6 0 96 J ’ly 3 109 Jan 22.1
1,155 28 Nov 12 48 Jan 6 j
1,541 101 J ’ly  13 1 1 0 % Jan 24!

71,903 223 4  May 4 300 F e b i
TOO Id.) ^ N ovlt. i'78 Jaii 3
dOG 13% Jdy 9 21% A p r i l
200 4-> A p rlb 70 M ay 9

2,-2 ->u 33% Dec .4 49 % J an 2 4 i
1,450 98% Dec 24 1074  Jan 24;;

49,62c 4.0 % .>1 ay 2 83% Jan -6  ;
85 J ’ne29 112 4  Jan -9 i

3,2 lv/ 1 7 M ay - 3 '•; T N ov - .
2 , 1 1 0 130% Apr 2 7 j. 8 1  4  c iii 1 — 0  j
9,65u 18% J ’ )y 13 28 ^ p r  4|
2,660 74 4  May R 8 0 % Apr 2
5,335 5 1 J an 3 0 7 1 % 2 ..

81% Ji-n 3 87 % Jan 19
138 J;vn 4 199 ja n  2 2 |

8 ;0 91 F ly  3 i 12 % J an 1  j
2,200 ftJTo D ecl9 18 i Oct 9
1, iOU 16 -j Sep 1 ' 26 '4 j  an I d

400 80 Dec i7 90 Jan i 3 :
4S ^ep a^ ft95 Jan 29.;

3,100 28 Jan 15 60 may 8
400 79 Jan n 9J May 1 -1
600 54% J ’ly ^ 84 % Sep ■-?}

4,550 62 May 2 79 4  i;ec 1'.
100 113 ‘o J an 5 118 4  Oct , 8 ] |

12 May - i3  i,_j Jan 1 -i !
50 83 Sep 17 8 8  % Mar 8 1

4,690 66  May 9o -g J an 19 '
505 1 0 0 %.J’ ne / 106% Jan 2 . ;

2 ,6-*0 133 J l y 1- 163% Jan 5;|
830 .">7 E N ov*2 107 Jan 1-
7 io 28% J ’ne N- 51 4  Jan 19

15,650 88 J T y i3 103 Jan 2
13% May 2 18% Nov23!

300 50 J ’ly 3 6 2  Jan 19;
3,500 43 May - 64  ̂j  an -4

175 95 May 3 10d Feb Dj
1,123 ISO Dec 0 2 i 0 Nov 9 j
1,100 44 May 2 62% Jan 15

100 97% J ’ly 13 107 Jan 24
7,550 22% May ’3 41% Den 11
2,700 91 May 2 l lO ^ ja n  9j
1,100 6 8 4  J ’ly 13 97% Jan 12

101 Si Oct 18 113 Apr 3 
±166 Nov3o129 Jan 2

700 60 May 2 88 Oct 231
1,000 5 4  yep 7 15% Jan 19
1,000 52 o c t  15 84 Jan 18!
L20U 43 4  May 2 53 Jan 17!

400 -33C* D ec26 96 % Jan 2 i
109 May 1 

75 A ug18
133 4  Jan 26

91 <2. Jan 2Uj
100 24 Mar 1 4 0 % j,ne 5
300 60 Mai *2 2 84 j 'n e  6|

3,7 6 b 38 J ’ly l3 5 9 4  Oct 2]
715 rlOi% J Ty 13 ft!15 Jan 15!
2P0 75 >Uy 2 #87% .Tan 15i

166,600 3$% Fly 13 Odt r j; 
113% Jan 21)23,573 98% J ’ly 3

1,2 JO 31 J ’ly 3 5S Jail 2
800 104 J ’ly 3 1174 Jan 2

1,675 38 May 2 93 Dec 5
200 238 Mar23 305 Oct 26
500 ft83% Dec 24 91% Jan 26

20 148 AugoO 1 /6  Jan 5
162 NovlG 188 Jan 22

Year (1205)

Lcnoest

LOo Jan 
153% May 
.13 J an 
95 4  Nov 
21 4  Jan 
04% Jan 
80  J 'ly 
17 4  May 
37 May 
27 
15 
36 
20 20 
45

H if/lies t

Nov 
May 
M ay 
May 
Apr 
Jan

>236 Jan 
13 May 
46 4  May 
70 Jan 
20 Jari 
89 % Feb 
23 Nov 
77 Jan 
31 May 

c91 % J  a n  
27% J;iy

J ’iy
> 209Jail 

4% Aug 
6 J’ ne 

29 4  Oct 
2 4 -4  J ’ iy  
15 % Jan 
36 Jan 
33 Jan 

103-4 Jan 
5 Dec 

24% Dec

12 2 4  Apr 
160 J ’ne 
L51% Dec 
101 % Feb 
92 4  Dec
94 4  Dec 
85 Nov 
244  Sep 
48 Feb 
30 Dec 
19% Mar 
48 Feb 
2 8 4  Mar 
3 3 4  Aug 
644  Oct

$250 Feb 
24 14 Dec 
68 Feb 

LU% Dec 
29 4  Apr
95 Aug
35 Dec 
89 Deo 
43-8 Apr

1044 Apr 
40 4  Dec 
97 Feb 

246 Fob 
14 Jan 
1 1 4  Ijcc  
55 4  Mar
36 Dec 
23 Dec 
48 4  Apr 
7 6 4  D ec

122-4 Apr 
5 4  N ov 

26 Nov

9 7 l4 Sep 
79-4 Jan

111 % Jan 
163 May 
99 Jan 

6 4  J ’ly 
35 4  J ’ne 

180 M ay 
133 M ay- 
131 Dec- 
P i^  J an 
2U5s J an 
93 v Jan 
00 4  M»5 

175 Dec
10 7s J  an 
50 Dec 
40 Sep 
0 2  4  Nov

*Li\\38 
SO 
1 1 % 

i l 'io  ‘

Aug 
M ay 
Nov

ft34 'g 1  an 
' i 6  M a)
60 Jan 
7 5 J an 

169 M ay
18 4  7 n t  
76 4  Feb 
48 Got 
2 6  Dec 
7 S 4  M ay
10 Jan 
52

LIO
11 
80

102 
170 % 
137 
250 
110 
18% 
67 4

L54-g 
141 
1.48 4 
109-a 

4 7  4  
108 4 
395 
ft215 

22 E
60 4 
47 4  

105 -g 
59 

L05 
20 

214

Nov
Dec
Dec
Nov
Dec
Mar
Apr
Dec
Aug
Jan.
Dee
Nov
Mar
Dec
Feb
Dec
.Ian
Oct
Nov
Mar
Mar
Dec
Mar

Aiig 
A ug
A u g  
A u g  

244  Jan 
9 7 4  J an 

140 May 
9 5 4  Nov 
33 Ma> 
974  May
1 2 4  J ’ ly 
4 5  4  J ’ly 
33 4  Jan 
87 Feb 

230 May
36
93
15
67 
60

LUO
68

M a y
Jan
Jan
Jan
Jan
Jan
Jan

37 4  Jan 
8 4  J ’ne 

68 Tan
I t !  is  Jhu. 790 Jan 

$110 Dec 
77 Jan 
18 Feb
35 Jan 
334 Jan 
984  Jan 
75  N o v  
2 ^ 4  M a y  
90-4 May 
28% Sep

103% May
36 J’ne
9 2

152
Jan
May

544  
89  4  

145 
1164 
192 

35*4 
88  Si 

100

88 "{j
63 
69 4 

120% 
3 1 4
9 4
8 9  4  

1 1 5  4  
1 0 3 %  
107

5 3 %
115 4  
21 
8 0  4  
0 8 -4  

1 0 1 4  
2 5 8  

6 3  4  
106  

3 6 4  
1 6 8  
1 1 8 4  
180 
1 4 8  

0 6  
L 5 4  
8 2 %  
4 8  4
97% -

134  
9 8  4  
4 0  4  
7  8 4  
5 8 4  

1 1 8  4  
8 3 %  
4 3  4  

1 0 7  
5 8 5g 

1 1 8 4  
5 2 4  

2 6 0
9 5  4  

18 4  
1 9 7

Dec 
F e o  
Nov 
Nov 
.Mar 
Dec 
nee 
Feb 
Feb 
a  pr 
DOtf 
Dec 
Mar 
Apr 
Apr 
Dec 
Dec 
Nov 
Apr 
Dec 
Apr 
5 la y  
51 ay 
Dec 
Oct 
Aug 
Dec 
Nov 
Dec 
Dec 
Feb 
Feb 
Dee 
Dec 
Oct 
Dec
J ^ 2 .Apr
Feb
Mar
Apr
Aug
Sep
Apr
Dec
Dec
D e c
Dec
Deo
Feb
Feb
J ’ne
Apr
A m

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s  

Union Exchi] 
U S Exelia’eT 
W asli.R ’litsli 
W est Side^i.. 
Yorkvillei; ..

BROOKLYN

Borough4}].... 
B roadw ay^ .. 
Brooklyn!] ..

B id Ask B anks Bid A sk
225 250
125 130 BROOKLYN
225
600 ... First.............. 390
400 Home Bankft 160

ManuiactrsT 400
Mechanics^]. 300
Nassau........ 250
Nat City....... 290 310
North Side'll. 390

160 ProspectPkf] 150 165400 Term inal___ 140
13.3 145 Union']!......... 240 . ̂  •

T rust Cos,
N. Y . CITY 

Bankers’ Tr. 
Bowl’ gGreen 
Broad wayTr. 
C arnegie. . .  
Central TT’st
Colonial.......
Columbia___
Commercial. 
Common w ’tli
E m iiire.........
Equitable Tr 
FarrnLo & Tr

t Bid and asked prices; no sales on this day. $ Less than 100 shares, 
sate m Stock Exchange or at auction this week. 0 Ex stock dividend.

Bid A sk T rust Go’ s Bid A sk
Fifth A ve Tr 550 575

550 580 Fulton.......... 310 330
440 450 Guaranty Tr 520
158 162 Guardian Tr 225 235
180 200 H u d son ....... 105
2025 2100 Knick ’ rb’k ’r 1200
360 375 Law T  I &Tr 275 285
2324 242 4 Lincoln T r... 395 405
175 Manhattan.. 470 490

85 Mercantile .. 850
310 320 Metropolitan 572 4
425 450 MortonTrust 700
1350 1390 M u tu a l........ 13u

T rust C o ’s 
Mut.Alliance 
N Y  Life&Tr 
N ew York Tr 
StandardTr’t 
Title Gu & Tr 
Tr Co of Am . 
Union Trust 
TJSM tg& Tr 
Unit States. 
V a n N ’denTr 
Washington. 
W indsor.......

Bid  a  s/c
210
1010
725
400
565
750
1340
470
1275
305
400
210

220

425
575
765
1360
190

OlO

225

450
150
2 7 0
+3244 
330

T rust Go’s  Bid Asfe
BROOKLYN 

Brooklyn Tr
Citizens’ .......
F latbush___,
F rank lin___
Hamilton___
H om e........ .
JenkiD s.......
K ings C o___
L Isl L & T r.
N assau.........
People’s .......
Williams b’g_

200 
450 
315 
270 
325 
215

475
165

350
175

350
230

i  Ex-rights, b N ew stock. 
s Trust Co. certificates. T! Banks marked with a paragraph (ft) are State banks.

c Ex-dividend and rights.
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OCCUPYING KOU U PA i i ICS

HOINDS
N. Y. STOCK E X C H A N G E  

W bkk E nding d e c  28
■3-2 jPrioi

Friday
Dec 25

Week's 
Kange or 
Last Sale

JO
| 3 Kange 

Since 
January 1

BONDS
X . Y. STOCK EXCH AN G E  

W eek Ending Dec 28 In
t's

l
P

er
io

d Price
Friday
Dec '<28

Week's 
Kange or 
Last Sale

40
l 2
-̂ vC

Range 
Since 

January 1

U. S, 4«ov«M'iitiietii Bid slsJC Low Diod No lA) w Hi ah Bid Auk. Low High No Low High,
U S 2s consolro:-nscered.dl9S0 O-J 104 L 105 L04 X ov ’06 . . . . 103V 105V Cen RR  60 B of Ga col g 5s 1937 VI. N 10G V 107 V 106 X ov ’06 luO 106
U S 2s consol coupon___<il930 > - 0-J 105 105 V 105 V Dec ’06 ...» 103 105V Cent or X J gen’ l geld 5s. 1987 J - J 12 7 V 1 28V 127V 128 V 11 125 V 132
U S 3s re «nstereo............ *1918 Q-F 102X 103 V 103 V Aug’06 . . . . 102V 103V R egistered................. h.1967 Q-J . . . . . . 126 125 A D ec ’OG .. . 125 V 131V
U S 3s coupon................... fcl9IS Q-F 102^ 103 V 103 V D ec ’00 ___ 102 104V Am Dock 6c Imp gu 5s.. 1921 J - J — .. . 113 V 111 V Dec '06 — 111V H 3
U S 3s re:: small bonds..A:191b Q-F . . . . . . . . . .  . 107 J’ne ’Od . . . . . . . . . .  . . . . . . Le 6c Hud R g e n g u g o s  1920 J-J _____ ........ ....................... — ...................
U S 8s eou small bonds A.T91S ( lOL’ M L04A> Oct ’0 , Leii 6c W ilks B Coal 5s 1912 M-N loo  D e c ’OG 100 102 V
U 8 4s remastered............ 7il907 ^ % Q • J 10Ua4 1 0 1 V 100V Dec ’06 ___ 100V103V Con ext guar 4 Vs___</19L0 Q-M 99*8100 99V 100 16 99 V 102 V

(5.7 l u i ;b 1 02 V ID L V 102 8 L01V104 L M-S
U S 4s registered....... ........1925 O-F 130M 131 ' 130 V X ov ’ 06 129 131V Cent Pacific ” See So Paciiic Co
U S cou pon .................... 1925 <5- F 130L 131 130V D ec ’00 . . . . 129 V 132 V Chas A; Sav See AU Coast Line
U S Pan Can 10250 vr *2s.fcl93d Q-N 104 105 105 V Oct ’06 . . . . 105 V 105 V Che ĵ 6s Oliio g 6s ser A ..h  1908 A-O 103 Sale 103 103 101V 106 V
Phi. o r  e islands 48.1914-34 W- F 109 hi . . . . . . 111 May’OG .. . . 108V H I Gold 6s.............................a !9 1 1 A-O 105 V . . . . . . 10.) N ov’OO . . . . 105 110 V

Pub wks and imp res: 4s 1935 Q-S . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . ......... . . . . . . 1st consol g 5s................. 1939 M-N 116 116V 1163y 1 16 % i 116 119 V
V!. X 116 J ’ne’06 : l 4 1 , 116 V8>-.b

General gold 4V s .. . . ___1992 M- 8 . . . . . . 105 V 104 105 V 52 103 V 109
i’ o rc isn  <^overniuent Registered.....................1992 M-S * 105 104 May’00 — 104 105

Japanese Govt 6s sterPg-1911 A-O t  97 Safe 96 V 97 V 65 96 V 101V Craig Valley Lst g 5s___1910 J-J 105 112 F ob ’06 — 112 112
2d series Gs...................... 1911 A-O 4 V6 h Sale 9 6 V 96V 7 0 96L 101 V R 6s A  Div 1st con g 4s. .1989 J-J 102 ........ 10 ■ V Dec ’06 — ilUO 103 V
£  loan 4 Vs oils lull pci. 1925 F-A ? 91^8 Sale 9 1 91 V 203 90 V 95 V 2d consol g 4s............... 1989 J-J 95 ........ 97 v  D e c ’06 — 95 96 V

2d series 4Vs ctfs full paid. J J i 9D8 Sale 91 91V 77 89 V 93 V Warm Spr Val 1st g 5 s .. 1941 ,Vh S 107 _____ 113 V Feb’05 — ...................
£  loan 4 s ctls i a  LI paid -.1931 J -J 1 S3 L Sale 83 V 83 V 121 82 88 Greenbrier Ry 1st gu g 4s ’40 M-N 93 V _____ 99V F eb ’06 . . . . 99V 99V

Repub of Cuba os ex ten debt.. M-S T......... 101'fi L01V 102 16 101V LOS Clue <15 Alt. RR reL' g 3 s ...1949 A-O — .. . 79 V 79V D ec ’OG 7 8 V 8 2 V
U s  of Mexico s l s; 5s of 1890 Q-.T 1 97 M 99 98 D ec ’06 97 V 101 V Kailw ay  ls t  lien 3 Vs ..1950 J-J 7 6V . . . . . . 7 6 v  76 V 3 76V

Gold 4 s of 19 0 4 . . . .......... 1954 J-D 93 L 93 V D ec ‘06 92V 96 J - J 8 0  s. May’On
tip.se a■ re. nr ices 0 n the 0 (tsis 0/  $5 to £ . F- A iOO 101 D e c ’06 1 9 9 n 102 V

S la te  S ecu rities T i
Illinois D iv 3 Vs..............1949 J-J 93 93v 93 94 5 91 95 V

Alabama curr fund i s ___1920 J-J 111 Mar’02 ___ __ R egistered ....................1949 J-J . . . . . . 93 g 90 Sep ’On 90 90
Dist of Columbia 3'65s___1924 F-A 115 117V J ’ne'06 . . . . L17V11S Goid 4s...........................1949 J-J 103 Sale 103 A, J03L p 101 106 V
Louisiana new consoi 4s.. 1914 J-J . . . . . . 105 V D ec ’04 ___ . . . . . .  . . . . . . Iowa Div sink fuis d 5s. .1919 A-C 1 10 m *1 an 06 — . . . . . .  . . . . . .
North Carolina consol 4s. 1910 J-J 101 ____ 101 J ’l y 106 . . . . 101 101 Sinkm g fun d 4s............ 1919 A-O 101 ____ ioosR D ec ’OG ___ 9aV162V

Gs. ..............1919 A-O 126 132 122 J ’nc’UG 1 9.0. 1 9.9. Nebraska Extension 4s. 1927 .VI-N lo o  V 1 0 2  N ov’ OO io2  x07
t 7 ; 9 () Mar’Or* •V.X 1 0  i l/i D ec ’Ou ] [> 1 1 , i 0 4  v

Tenn new settlement 3s. .1913
v -a
J-J 96V Aug’06 _ . . . 95 V 96V Southwestern Div  4s___1921 M-S *100 100 J ’l y ’OG . - - - 98 100

Small .......... .................... J-J Joint bonds See Great Xorth
Virginia fund debt 2-3s... 1991 J-J . . . . . . 97 95 V Oct ’06 . . . . 94 V 96V Debenture 5 s . . . ..............1913 .Vi-N 102 V . . . . . . 1U3V D ec ’OG 102 V 107

Gs deferred Brown Bros ctfs. 20 . . . .  . 22 D e c !06 . . . . 20 29 V Han cd St J os cchsol 6 s .. 1911 M- S LOS V lo ? v  XbvdU ...  J 107 V 112 V
Cli ic & E 111 ref 6s imp g 4s 1955 J - J — 93 92 1 -cl ’ 06 1 92 96V

i atlroai- ls t  s t cu rb s ...................1997 J-D 101V 1U0 'a D ec ’ OG ,00 V l o 4 :V
a labama Cent See So Ry ls t  consol g 6 « v ..............1934 A-O . . . . . . ____ 13 J OCt’ 06 12u V 13j

A  la on 51 n li See A t Coast Bine General consoi 1st 5s___1937 M-N 1 L6 V 117 V i 16 V Dec ’06 116V 120
Albany & Susa Sec el 05 Hua Registered.. ..............1937 M-N — ____ 118 V 1 eb ’uo ___ i 18 V 118 V
Ajl©firneuTValley a. Penn Ki-; Chic 6s 1 nd C it y 1 s r, 5s. 19 3 6 J-J 114 . . . . . . l ib  J l y ’UG ___ 114 V 1 l8 V
A lleg 6 s W est see  Butt R X  P Chicago 6 s Erie See Erie
Ann Arbor 1st g  4s.........h i 9 95 Q-J — ... 93 93 D ec ’06 . . . . 90 99 Chic In 6c Louis\ ref 6 s ... 1947 J-J 127 131 L 28 V D ec ’OG — l 28 137
A tc'i T X  S he—Gen g 4s. 1995 A-O !0078 Sale Kh/5g 102 >4 L6S 100 104 V R cfujj ding go 1c’. 5 s ...........19 47 J - J — l i i 114 V Jr lie’ 06 ___ i 13 V 114 V

Re mastered........................1995 A-C 100 . . . . . . 1 0 0  X ov ’06 — 99 V 103 V Lonisv X  A  6 s Oh ls t  6s. 1910 J-J . . . . . . 107 m xO5 Sep 06 i 05 V 108 V
J-D 105 Sale 101V 165 790 100V 110V Chic Mil 6s St P term g os  1914 J-J 104 V 109 106 Oct V. ___ .66 ' 1(:S*<2

Warrants for 50-yr conv 4s.. ___ i . . . . . . . L04V Oct ’06 __ iOOV 108 V General g 4s series A . .^1989 J-J lOo _____ :07 Lee ’Oa .. . . 105 V H I
A d}ustm en <r 4s.......... ".1995 Xov 92 h>Sale 92 92 V 27 91 97V Registered...................e 1989 Q-J — .. . 108 1 0 4 Oct 00 ___ i u4 V 104 V

R eg istered................. )> \ 9 9 5 X o v _____ _____ 95 Sep ’05 — . . . . . .  . . . . . . General g 3 Vs senes B .c l989 J - J 90 V _____ 93 'e Dec ’ 06 ___ 91V 97
M-X 92 82 Sale 92 92A 48 91 97 J - J 1 0 8  V 11 a V Oct ’05

Debentures 4s Series E.19G 7 F-A lo t 9 9 5g Mav’05 Chic 6s Mo B it  D iv 5 s ... 1926 J-J 1 1 0  v . . . . 112 V Oct ’06 __ 1 L 2  118 ' -4
Series F ......................... 1908 F-A 993.- You 99 V Oct ’Ou . . . . 9SV 9 9 V Chic 6s Pac .Div 6 s ... ....1 9 1 0 J-J 1 0 2 . . . . . . 108 A p r ’ Oe .. . . j 107 V 108 V
sen es G.........................1904 F-A 97-4 . . . . . . 101} Jan ’06 ___ 100 V 100 V Chic 6s P W  ls t  g 5s.......1921 J-J n o 113 1.10 i ll ) 0 1 JO 115
Series H ........................ 1910 F-A . . . . . 97 D ec ’OG ___ 90 V 97 Dak 6s Gt So g 5s............1916 J-J 104 V . . . . . . 110 J ’ne’06 ___ ! 10 7 V 110 V
Senes i ..........................1911 F-A 96 _____ 9 b V ‘Y O V ’ 01 . . . . . . . . . .  ......... Far 6s Sou assn g Gs....... 1924 J-J l2o . . . . . . 13 i V 0 i v  ’Jo ___ . . .  . . . . . .
Series X .........................1913 F-A 94 • ̂  . 94 N ov 06 94 94 Hast 6 c  D Div ls t  7s....... 1910 J-J 106 V . . . . . . 1 1 0  Oct ’ 06 l lu  11 3

East C’.-tia D :v 1st g 4 s ..1928 -I- S 95 a4 _____ 95V A u -’ Oi — 9 5 V 101V 1st 5s...............................1910 J-J 99 V ____ 106 Aug’ U-1 ___ 5 . . . . .  . . . . . .
A ti i\.r.o>: A X  s e e  Ij A  X L 6 s D Exten ls t  7s.........1908 J-J — . . . . . . 1 82 V Apr ’06 ___ 1182V 182V
A Cacti;: Coast 1st :: 4s./U952 M-S 97V sale 97 97V 2> 97 102 V LaCrosse 60 D 1st 5s___1919 J-J 107 _____ i i l  . v n ’ Jli ---1 U l  113 V

Charles & Sav 1st g  7s..lS3G J-J . . . . . . . . . . . . _____ . . . . . . . . ___ ......... ......... Mineral Point D iv 5s___1910 J-J luO , ___ 106°s A pr ’05 . . . . . % . i . . ____ ,
Sav F 6c W 1st mold 6s.. 1934 A-O 129 _____ 1327g Jan ’Oo . . . . 132 V 132 V 8 0  Minn D iv ls t  6s.........1910 J-J 104V10S 1U i X ov ’06 .105 l c s v

1st gold 5s.................... 1934 A-O 114 . . . . . . 1 1 2 V J a n ’04 .. . . Southwest D iv 1st 6s___1909 J-J iO l . . . __ 104V May 06 . . . . 10 4 V 10 6 V
Ala M il 1st gu gold 5s ..1928 M-N IKKj 1145e X ov Oo . . . . . . . . . .  ___ _ W is 6c Minn D iv g 5s___1921 J-J 1 0  J v ____ 112 OCt’ 06 ..... 112 U 5 V

' u g43 ..193 J-J 9434 ___ _ . 39 V Mar’06 ___ 99 V 99 V Mil & X o  1st M L 6s___1810 J-D _____ . . . . . . 10,) D ec ’06 105 103V
L 6c X -oil g  43..............©1952 if-N S9 Sale 89 89 V 33 89 95 V 1st consol 6s................. 1913 J-D ........ _____ 115 F eb ’ 06 . . . . 115 1.15
Sli Si - OCa <fc4G itu u 4s ..1918 ■J - V- 96 hi . . . . . 9634 96V l 95 V 99 V C h ic 6s X  orth ̂ w co ns 7 s___19 i 5 Q-F 1.20 V 122 V 121 X ov ’ 06 . . . . li 19 V 126

Atlantic o- i'Hi'T Sec South Ry Extension 4s 1886-1926 F-A *1U2V Lo2 i;u : ’Ul; J 10i  g i05V
Austin & a  W Ace Sou Pacitie Re gi stered.......... 1886-192 6 F-A 99 . 101 J ’ ly ’06 1101 102
T>alt 6 s Ohio prior 1 g  3 V s .l  1)25 J-J 94 Sale 53 94 22 92V 97V G eneriil golu 3 V s............ 19 87 M-N — 98 V 97 D ec ’06 ___!I u5 luOV
» ' EC-isiered................kl 925 Q-J ____ . . . . . . 95 J ’ne’06 93 95 R egistered................. ul987 Q-F — 96 V 96 X o v ’06 96 =6

Go! ; 4s h.\ 948 A-O 1 u 1 M 101 lu l'V 39 100V 105L Kinking fund (Os 1879-1929 A-O 1 1 1  O c t ’0 6 i l l  113
R egistered................. //.1948 Q-J *Tul 1 0 1  D ec ’OG 99V 103V R e gi ste red...........1879-19 2 9 A-G ___ _ _ 114 V Feb ’ 06 U 4G  i 14 V

P J up £ s 51 Dit 1st m 3 p>sl925 M-M <SS) ____ 89 V Dec ’06 ___ 89 V 92 Sinking fund 5 s . . .1879-1929 A-O 106 V ........ lo 6 g  X o v ’06 . . . . 106 a ioOV
P L E d  IV V h Sys ref 4sl 941 Ai-W 94 Sale 94 94 V 3 o3V 99 V Registered............1879-19 2.9 A-O — ... 1 0  i V J ’ne’06 . . . . 10 1 V 10 7 V
South w . iv 1st g 3 V s ... 1925 J-J 9178 Sale 9 1 V 92 14 89-V 93 Debenture 5s...................1909 M-N l o i v Sale 10iV  101V 101 i o ; 78

Resristr-red................. /tl925 Q-J 87-8 ____ 89 Oct ’06 . . . . 8SV 89 Registered.....................1909 M-N ........ iO.i Sep ’06 .01 161
Monou K’.y 1st iru m 5s.. 191'.’ F-A 105 hi •••••• 1 0 8  V J ’ly  J0o ___ _____ . . . . . . Debenture 5s...................1921 A-O t106 LO / V A ov *06 ___ 105 V 1 1 2  v
Cen Ol io R 1st c tr 4 V s.. 1930 M-S 10 0  L . . . . . . 109 A p r ’06 . . . . . . . . . .  . . . . . . Regis ter ed.................... 1921 A-O . . . . . . ........ iU3h Jan '04 ___ ........... .......
Pitts C'U-v cv Tol 1st g Gs 1922 A -O . . . . . . . . . . . . 112 V Mar’04 . . . . __. . .  . . . . . . Sinking fund deb 5 s .___1933 M-N 113v 114L 113 V X ov ’06 . . . . l i 3 117
Pitts d; West 1st g 4 s ...1917 J-J . . . . . . . . . . . . 96 O c t ’06 .. . . 95 100 Registered.....................193 3 iyl-N . . . . . . 117 F eb ’06 . .. 117 117

BaL i;reeic 6~. k  s e e  \fic. 1 \ Cent. lies Mo & Minn 1 st 7s 1907 F-A x.
Reee.h Creek S p.p, X’ 5’ C <fe I-I North Illinois 1 st 5s 1910 fvl-S 105 l4 D ec ’05
Bellev 6s Car See Illinois Gem Ott C F & St Paul 1st 5s’ l909 M-S I0i. 10I V S ep ’06 ___ 1 0 1  v  1 0 IV
Bkiyn 6c liontauk See Long I W inona 6s St Pet 2d 7s.. 1907 M-N 102 V Sale 103 102 V 5 101V 102 v
Bruns 6z Wes t See AtL Coast L Mil L S 6s West ls t  g 6s 1921 M-N 12 L ^ . ____ 122 V D ec ’06 - . 122 V 126 V
ButtaJo X  Y & Erie See Erie E xt 6s Imp si'und g o s  1929 F-A 115 V ____ 116 V Oct ’06 . . . . 114V H 8
RnttjUn p ‘.’ ('i: f»s 19.'; / M-S 11S58 11S V N ov’06 116 V 119 V Ashland Div 1st g 6s 1925 fcfl- S 125 V 142 V F eb ’02

A  LI 6c W est 1st g 4s sru..l99b A-O 10034 101 V Aug’ vG ___ 10IV  101V M ich Div 1st g 6 s l.......1924 J-J 126 1 2 8  V Feb ’ 06 L 28 -j 128 V
Cl 6c Mail 1st £ru g 5 s___1943 J-J 13 . . . . . . 103 A p r ’97 . . . . Convertible deb 5s___1907 F-A 101 Oct ’06 ___ 10L 101
Roch 6s Pitts 1st g Gs__1921 F-A 121 124 A p r ’06 124 124 In com es ........................1911 M-N 98 109 Sep ’03

Consol 1st g G s...........1922 J-D 120 h 125 V X ov ’06 125 V 128 V Chic Rock ls l 6c Pac 68...1917 J-J 118 V 118V 118 V 3 117 3b L20-V
Buffalo 6c Southwest See Erie Registered.....................1917 J-J 113 V 118 V X o v ’06 117 V U o v
Butt 6c Suso 1st rof g 4s.cn.951 J -J 98 N ov ’06 95 V 99 V General gold 4s................1988 J-J 1U2 Sale 101V 102 36 99 103 V,
Bur C R & X  See C R  I & P Registered. .1988 J-J 10uV Sep ’06 99 102
(  lanada Soath 1st 5s....... 1908 J-J 99^ 100 102V 102 V 7 100V103 Refunding g 4 s ..............1934 A-O 91 V Sale 91V 92 V 48 91V 97
v_>2d 5 s ................................ 1913 ;.e  s 1U4V 105 V 104 *4 104 V 2 103V 108V Coll trust SeriesH  4s .. 1910 M-N 94 V 97 J ’ ly ’04

R eg is te red ................. 1913 M-S 103V 104 V 1U3 N ov’06 103 105V J 4s................................ 1912 M-N 92 92 V X o v ’06 92 V 92V
Carb 6c SJiawn See 111 Cent MM S................................ 1915 M-N 89 V 96 X ov ’ 05
Carolina Cent See:Seab A ir L X  4 s................................ 1916 M-N 88 V 93 May’04
Carthage 6c Ad See X  Y  C 6c H 0  4S................................. 1917 M-N 88 89 V May’06 89 V b9 V
Ced R la  b 6c X  See B C l i  6o X P  4 s ..............................  1918 M-N 88 V 90 May’04
Cen Bran cl i (J P I s tg 4 s ...l9 4 8 J-D 91V 95 95 X ov ’ 06 . . . . 90 95 Chic R  I 6s Pac R R  4 s ..2002 M-N 76V Sale 76 77 58 75 V 81V
Cen Branch Ry .Sec Mo Pac Registered....................2002 M N 79 D ec ’05
Cent or Ga RlY 1st g 5a..pl9<L5 F-A LIS 118V 118*4 2 118V 121 Coll trust gold 5s.........1913 M-S 90 Sale 90 91 48 8 8 ‘4 93 VConsoi goid 5s................. 1945 M-N 109 V 110 109 109V 6 109 114V Bur Ced R <fe X o  1st 5s. 1906 J-D 1 0 2  V May’ 06 i o u v 102v

R eg Lstere< L ...................1915 M-N 113 A p r ’06 L13 113 Con 1st 6c col tr g 5 s . . .1934 A-O 115V 116V X ov ’ 06 116V U 9V1st ore: income g 5s___p!945 oct 90 89 D ec ’OG .. . . 89 99 Registered................. 1934 A-O 120V Mar’03
2d pret income g 5s___pl945 Oct 78 76 D ec ’OG 75 93 OR IF  6s X  W ls t  gu 5 s .1921 A-O 107 111 X ov ’05
3«tprmT idcoroe g 5s___p 1945 Oct 68 70 D eo’06 70 91 M 6c 8 t L  ls t  gu g 7s.. 1927 J-D
Cliatt Div )>ur mon g 4s. 1951 J-D 91 93 J ’ne'06 93 94V Choc Ok 6c G gen g 5s .01919 J -J 104 V 109 X ov ’06 L05 10G°e
Mac 6c X o f  Div 1st g 5s. 1946 J-J 10958 115 V  Dec’05 Consoi gold 5s. _T........ 1952 M-N 107V 1 10 111  May’06 111 111
Mid Ga & AU Div 5 s ....1947 J-J 109 V 115 Xov’05 Keok 6c Des M ls t  5s__ 1923 A-O 110  v lO S ^  X o v ’06 105 7s 1 1 1 VMobile Div 1st g 5a.......1046 J-J 112 115 V A u g ’ 05 . . . . .•••«. . . . . . . C hic kt e  6s X  O See i l l  CeDt

iU ISCELLAN EOlJS —Continued on Next Pa/xe-
s tr e e t  l ia iiw a y 1 Sli'eet K a iiv /a y

Brooklyn Rap Tr g 5s....... 1945 A-O 104 ........ 105 105 49 100V 109 Met St Ry gen col tr g 5s. 1997 F-A 107V10SV 107 V D ec’OG 1108 1171st refund conv g 4s___2002 J - J 92V Sale 92 V 94 171 \ 92 100 Ref g 4 s .............................2002 A-O .........  85 84 84 V 4 1 83 92BkCity ls t  con 5s.1916.19411J - J .........109 105 Oct ’OG 105 107 Ewaycfc 7th A v ls t  e g  5s 1943 J-D 110 112 110 D ec ’OG 110 116VBk Q C o&  S con gu g  08.1941 M-N .........101 v 100 Oct ’06 ___ 100 104 Colds Uth Av ls t  gu g 5 s .1993 M-S 112V 114 113 V Dec *06 113 119VBkiyn Un B l 1st g 4-53.1950 F-A 106 Side 105 V 106 10 105V U 3V Lex A v  6c P F is t  gu g 5s 1993 M-S 113 V U 5V 113V D ec ’OG ... 112 116 VStamped truar 4-os___1950 F-A 110 Feb ’96 l id  110 Third A VG R R con gn 4s 2000 J-J 90 V 8:0 (*. 90 9 OE 75’ 90 95V
K ings Co El ls t  g  4 s . . .,1949 F-A 39 ........ 88 D ec ’O- | 88 95 Third A ve Ry ls t  g 5 s ..1937 J -J 115 116V 110 V Dec ’06 1J 5 V 119Stamped guar 4 s ___ .^1949 F-A 88V 89 89 D e c ’UG ___ 1 89 96V M et W  S El (Chic) l s t g 4 s .  1938 F-A *91 92 V 93 v  J ’ l y ’06 93 V 33 VN assau E lec gu  g 4 s ___ 1951 V - J .........  85V 84V 85 V 5 84V 89 V Mil E l R y 6c L  30-yr g os. 1920 F-A 106V H I 109 J ’ ly ’00 I i 09 109

Conn Ry 6c L i s t  A; ref g 4 V s ’51 J*J 104 ......... 103 V X o v ’06 102 103V Minn St R y l s t  con g 5 s .. 1919 J-J 107 V  F o b ’06 ,07  V 10 7 VStam ped cuar 4 V s .........lttol J -J 103 V ........ 104 104 5 XOUVlOi X Orl R y  6s L t gen 4 Vs .. 1935 J -J .........  90 V 90 V Sep ’ 06 89V  92 VDen Con hY Co le t  g 5 s . . .  1933 A-O 95 J ’ne’OO St Jos lly  D il l  6s P l s t  g  5s ’ 37 M-N 103 V Oct ’06 103V 103 VD et U nited l s t  con g 4 Vs. 1932 J-J .........  92 V 93 V Oct ’06 93V  96 V >t Paul C ity Cal) con  g 5s. 1 937 J-J 110 V X o v ’OO ] 110 v 1 i o  V
H avana E lec consol g  5s. 19o2 F-A *-------- 92V 92 V 92 V 2 92 95V U nderground cf. Lon 5s. ..1908 J -D 92 Sub- 92 32 13 92 98VInter-M et coll 4 V s ............1956 A-O 80 V Sale 79 V 80 V 77 9 7J V 9 0 ‘.j U nion El (Chic) 1st g 5s 1945 A-O 106V J ’ l y ’ 05Internac T ra c  coll tg 48 .. 1949 J -J .........  80 s, 79 V Sep M)6 79 84 U ni 1 ed  Jt its San F r s  1 4s. 1927 A-O .........  83 82 82 1 71 90Uoai.« Ry Co 1st con  g5s._1930 J-J 109 Mar' 98 United Uys St L 1st g  4s. 1 934 J -J 86 V 87 V 36 V N o v ’06 83 V 88 VM anila E lec lst 6c ca»Tl 53.1953 M-S ........  9G 98 May’OG __ 98 100V W  t Jiic St 40-jrr  con  g 58.1936 M-N ................... 99 D e c ’97

‘cNo price Friday; latest prices this w eek.aDuejan d  Dae Apr eDueMay //D u e J ’ne /iUuo J'ly /tDue Au« oDuo Oct pO ucN ov a option Xni*



1 5 7 6 New York Bond Record—Continued— Page 2 [V o l . L i m n

BON OS
N. Y. STOCK EXCH AN G E  

W kkk Ending DEC 28
Chic Si L So Pitts See Penn Co 
Cine St P M So O con 6s .. .1930 

Cons Os reduced to 3 % s.l9 3 n 
Ch St P So Minn ls tg  Os 1918 
Nor Wisconsin 1st Os... 1930 
St P & S City 1st g 6 s ...1919 

Chicago Ter Trans g 4 s ... 1947
Coupon o f f ................................

Chic A; West Inrt gen g Os g) 982
Consol 50 year 4s............195?

Cine & W Mich see Pere Maicj 
Choc u So Gulf See C H t & P 
Cin H D 2d gold 4 4 s . ..1987 

Cin 1) So 1 1st gu g 5 s ... 1941 
C Enid & Ft W 1st gu 4s £.*23 
Cin 1 So W 1st gu g 4 s .1958 

0  1 St Li & C See C C C & St L 
Cin S & C See C C C St L 
Clear hold Jib Mali 6’ee B R & P 
Clev Cm C So St E gen g 4s 1993

Cairo Civ 1st gold 4s---- 1939
Cin VV So M Div 1st g 4s. 1991 
8 t E Div 1st col tr g 4s.. 1990

Registered.................... 1990
Spr Sb Col Div 1st g 4s.. 1940 
W  W Val Div 1stg 4 s . . .1940 
C I S t E A C  consol Os.. 1920

1st gold 4s.............. /cl936
Registered.............. A;1936

Cm S So Cl con let g 6 s. .1928
c  C C 1 consol 7s......... 1914

Consol sink fund 7s___ 1914
General consol gold 6s. 1984

Registered..................1934
Ind B1 So W 1st pret 48.1940 
O Ind So W 1st pf 5 s ...d l938  
Peo So East 1st con 4 s ... 1940

Income 4e.......................1990
Cl Lor So Wli con 1st £ 5s. 1938 
Clev So Marietta See Penn RR 
Clev So Mahon Val g 6 s ...1938 
Clev So Pitts See Penn Co
Col Midland 1st £ 4s......... 1947
Colorado So Sou 1st g 4 s ...  1929 
Coluin So Greenv See So Ry 
Col So Hock Val See Hock Vai 
Col So Tol See H ock Val 
Col Conn So Term See N  So W 
Conn So Pas Rivs le t  g 4 s .1948
Dak So Gt So SeeC^LSb S tP  

alla^ So Waco See M K So T 
Del Lack So Western 7 s .. .1907 

Morris So Essex 1st 7 s ...1914
letconsol guar 7s...... 1915

Registered................1915
1st ref gu g 3%s. 2000

N Y Lack So W 1st 6 s ...1921
Construction 5s.......... 1923
Term So improve 4s___1923

Syr Bing So N Y 1st 7 s..1906 
Warren 1st ref g u g  3%s.2000 

Dei So Hud 1st Pa Div 7 s .1917
Registered.....................1917

10-yr conv deb 4s.......... 1916
Alb So Sus conv 3%s........1946
Ken« So Saratoga 1st 7s. 1921 

Del Riv RR Bridge See Pa RR 
Denv So R Gr 1st con g 4 s .1936

Consol gold 4%s............1936
Improvement gold 6 s ...1928
Rio Gr W est 1st g 4s___1939

M ge and col trust 4sA . 1949 
Utah Cent 1st gu g  4s al917 

Rio Gr So gu See Rio Gr So 
Des Moi So Ft D See M So St L 
Des M So Minn See Ch So N W 
Des Moi Un Ry 1st g 6s..1917 
Det So Mack 1st lien g 4s. 1995

Gold 4s...............................1995
Detroit Southern—

Ohio Sou D iv 1st g 4 s ... 1941 
Bui So Iron Range 1st 6s..1937

Registered........................ 1937
2d 6s .................................. 1916

Dul Short Line See Nor Pac 
Dul So Shore So Atl g 5s.. 1937 
ITast of Minn See St P M So M 
JLbast Ten Va So Ga See So Ry 
Elgin Joi So East 1st g 5 s .1941 
Elm Cort So N o See Cell So N Y
Erie 1st ext gold 4s.............1947

2d ext gold 6s ................... 1919
3d ext gold 4 4 s ...o ......... 1923

Erie 1st con 
Registered.

Penn coll tr g 4s............1951
60-year conv 4s A ........ 1953
ButfN Y So Erie 1st 7s..1 
Butt So S W  gold Os.........1

Dock So Imp 1st ciir Os.. 191c

<0 Lrice 
Friday 
I)ee 28

Weed's 
Range or 
Last Sate g p| A s

Raioge
Since

1 January 1
X. Y. STOCK EXCH AN GE  

W eek ending d e c  28

Os -Z |■W. “• 
^ 1

Hi a AS A Lov' High /Vo L(yw High Erie So Pitts See Penn Co
J -I) 12958 ____ 12034 130 4 129*2 136 Evans So T H lHtcons Os. 1921 J-Jl
J.J) 9034 ........ 93 D ec ’()3 1st general gold 5s.........1942 A-O
M-N 129*2........ 13334 Oct ’00 ___ 131 \  135*4 Alt Vernon 1st gold 6s.. 1923 A-O
J - .1 32834 ........ 12934 Mar'04 Suil Co Branch 1st g 58.1930 A-O
A-O 119^8........ 119 *2 Nov’06 i 19*<i 12438 L'argo So So See Ch M 60 St I ’
.1 - J *99*4........ 99*4 N ov’OO ___ 99 *4 101 *2 a lint So Pere M See Pere Mar

98 78 ........ 9734 Nov’ O' 96 100E Fla 0  So Pemn See Sea Air Line
Q-M 11178 ........ J13 Dec ’00 ... 110 114 88 Fort. St U D Co 1st g 4*28-1941 j -j
J J 9834 ........ 9S34 D ec’06 97 78 9834 Ft W  So Den C 1st g 6 s ... .  1921 J-D

Ft W cfe Rio Gr 1st g 4 s ... 1928 J-J
{ 1 al Har So S A  See So Pac Co

r 1 113 Oct ’00 ' Yal H So II of 1882 1st 58.1913 A-O
Vl-X 104*2........ 107 Aug’06 107 112 Georgia So Ala See Sea A  Line
Vf N Ga Car So Nor See Sea A  Line
J -J ........  94 91 Mar’06 91 91 Georgia Pacific See So Ry

Gila V G So Nor See So Pac Co
Gouv So Oswegat See X  Y Cent
Grand Rap So Ind /S’cePenn RR

J -I) 1003! 101*2 101 *8 D e c ’06 .. . . 100 *2 10534 Gray’s Pt Term See St L S W
J - J 99 V ........ 101 °8 D ec’06 . . . . 100 10158 Gt Nor—C B & Q coll tr4s 192] J-J
J - j 97*2 100 99-4 D ec’06 . . . . 98 101*8 Registered, h ...................1921 Q-J
M-N 98 ........ 100*4 D e c ’06 . . . . 98*2 103 Greenbrier Ry See Ches So O .
M-N 96 Sale 96 96 5 96 96 G ulf So S 1 1 st ref So t tr 5s 51952 J-J
Lf C 94 99 34 F eb ’05 J Jan & St Jo See C B So Q
J- J 96*4....... 98 S ep ’06 96 98 f  £ ousatonic See N Y N H So R.
.lil V 104 ........ 105 J a n ’04 Hock Val 1st consol g 4 *23.1999 J-J
Q-F 99*2 100*2 99 *2 D ec ’06 99*2 103*2 Regis ter ed............ ........... 1999 J-J
Q-F 99*2........ 101 May’OG .. . . 101 103 Col So H V 1st ext g 4 s .. 1948 A-O

1 r *111«'%........ 113 *4 J Tie’06 112 °8 115 Col So Tol 1st ex 4 s .......1955 F-A
J -D L17 *8......... 119 D ec ’06 118*2122 Houst E So W Tex See So Pac

Houst So Tex Cen See So Pac Co
J - J 129 ......... 134*4 N ov’06 ■134 135 I llinois Central 1st g 4 s .. 1951 J-J
1 7 i- Registered............ ........1951 J-J

A A 104*2 N ov’01 1st gold 3*2S............ ....... 1951 J-J
ft T Registered.................... 1951 J-Jj
A-0 ......... 96 95 95 10 95 101 Extended 1st g3*2S....... 1951 A-O
Ant* ......... 73*4 72 72 2 69 80 1st gold 3s sterling.........1951 M-S
A-O U 2 °8 ........ 112a8 Oct ’06 112*4115*2 Coil Trust gold 4s.......... 1952 A-O

Registered.................... 1952 A-O
IT 113 5s ........ 116*2 Jan *0o L N  O & Tex gold 4s ...1953 M-N

Registered. T................ 1953 M-N
J . J 76 Sale 76 76 6 71 79*8 Cairo Bridge gold 4s___1950 J-D
F-A 9234 Sale 92 92 34 j 4 91 96*2 LouisvDiv&Term  g3 *28.1953 J-J

Middle D iv re g 5 s .......... 1921 F-A
Omaha D iv 1st g 3s....... 1951 F-A
St Louis Div<fetenn g 3s. 1951 J-J

Registered.................... 1951 J-J
A -D Gold 3V,s-_ __ . 1951 J-J

Registered................. 1951] j  - J
Spring D iv 1st g 3 *2 8 ...1951 J-J

M-S 104 7e A pr’ 06 . . . . 104 78 107 78 Western Lines 1st g 4 s.. 1951 F-A
M-N 119*8......... 119 *2 N ov’06 119*2 126*8 Bellev So Car 1st 6s.......1923 J-D
J-D 120*4........ 122 S ep ’06 ___ 121 127 ~ C arb& Shaw  1st g  4 s ... 1932 M-S
J -D 127 J ’ne’05 Chic St L So N  O g 5s.. 1951 J-D
J-D R egistered .-.-.r .__ .1951 J-D
J-J 123 *2 126 1 2 1 34 Sep *06 12134 126*4 Gold 3*28 ..... ..................1951 J-D
F-A 11078 ......... 108*2 Aug’06 108*^ 114 5r R egister ed................. 1951 J-D
iVl-N I023b Aug’06 .... 102 102% Memph Div 1st g 4 s . . .  1951 J-D
A-O 102 58 Aug’06 . . . . 101*2 104^ St L Sou 1st gu g 4s___1931 M-S
F-A 102 F eb ’03 Ind B1 So West See C C C & .S tL
M-S 125 ......... 133 F eb ’06 133 133 Ind D ec So W 1st g 5s....... 1935 J-J
M-S 149 Aug’01 1st guar gold 5s............... 1935 J-J
J-D 108 *2 Sale 107 10834 123 106 1127e Ind 111 So la  1st g 4s.........1950 J-J
A-O 112 114 112*2 112*2 20 105 118 Int<fe Great N or 1st g 6s.. 1919 M-N
M-N 1325a ........ 133*2 D ec ’06 133*2133*2 2d gold 5s..........................1909 M-S

3d gold 4 s . . . . ...................1921 M-S
J-J 9S34 . . . . . . 93 98 1 98 101*4 Iowa Central 1st gold 5s.. 1938 J-D
J -J 104 ......... 106 Oct ’06 106 108 Gold 4s....... ...................... 1951 M-S
J-D 107 D ec ’06 105 109 Jefferson R R  Nee Erie
J-J 95 95^ 96 96 2 94*4 100 J Y a lA c fe G R  See L S & M b
A-O . . . . . .  83^ 88 Dec ’06 ___ 86*4 92 lV a n  So Mich See Tol & O C
A-O 97 J a n ’02 K C F t S & M  See St L So S F

K C & M R & B  See St L <fe S F
Kan C So Pacific See M K So T
Kan City Sou 1st gold 3s.. 1950 A-O

M-N 110 S ep ’04 Registered. 1950 A-O
J-D 92 Oct ’06 92 99*4 Kentucky Cent See L & N
J-D ’90 . . . . . . 93 Nov 06 • e 0 0 90 9634 Keok So Des Mo See C R  I& P

Knoxville So Ohio See So Ry
M-S ........  84*2 8 6  Oct ’06 ___ 8 6  93% T ake Erie So W  1st g 5s.. 1937 J-J
A-O 1 1 0 * 8  1 1 1 * 2 1 1 0 * 2  D ec ’ 06 10934 114*4 -L* 2d gold 5s......................1941 J-J
A-O 112 *a Feb ’06 ___ 1 1 2 *2 1 1 2 * 2 North Ohio 1st gu g 5s.. 1945 A-O
J-J *.........i i o *2 L Sho So Mich S See N Y  Cent

Leh Val N Y  1st gu g 4 *2 3 .1 9 4 0 J-J
J-J 1 1 2 34 ......... 113*4 Dec'06 1 1 1  113*2 Registered........................1940 J-J

Lehigh Val (Pa) cons g 48.2003 M-N
Leh V  Ter Ry 1st gu g 5s. 1941 A-O

M-N 113*2 115*2 114*2Nov’06 . . . . 114% 119% Registered........................1941 A-O
Leh V  Coal Co 1st gu g 5s. 1933 J-J

Wl-K ____ . . . . . . 107*2 J a n '06 ___ 1 0 7 1 2 1 0 7 H1 Leh So N Y 1st guar g 4 s .. 1945 M-S
M-S lOO^a......... 109 *2 D ec ’06 109*2 114*2 Registered........................ 1945 M-S
(VI- s 108*2 Aug’06 107^ 109*4 E ltJ & N  1st pf 6s 1914 A-O
A-O io93g ....... 1 1 0 * 2  O c t ’06 110*2115*4 Gold guar 5s................. 1914 A-O
J-D 9S38 ......... 103 F eb ’05 Leh So Hud R See Cent of N J
M-S 128*2........ 12834 12834 25 127 134*2 Leh So W ilkesb See Cent of N J
M-S . . . . . .  . . . . . . 133 F eb ’06 133 133 Leroy So Caney Val See Mo P
J-J ........ 1 0 0 100*4 100*4 2 99 102 Long Dock See Erie
J-J ......... 99*2 99 *2 Oct ’06 . 99*2 100% Long Is l’d—1st con g 5s J l1931 Q-J
J-J 89»4 Sale 89 8934 59 89 93% 1st consol gold 4s.........7l1931 Q-J
J-J ........  89*2 90 Oct ’06 _ 90 91 (General gold 4s............... 1938 J-D
F-A 90 91^2 90*4 D ec ’06 90 98 Ferry g6Id 4 *2 S............... 1922 M-S
A-O 102 Sale 1 0 1  1 0 2 108 100% 109% Gold 4s.............................. 1932 J-D
J-D 119 ......... L27 N ov’05 Unified gold 4 s ............... 1949 M-S
J-J 1045e F eb ’06 104% 104% Debenture gold 5s.......... 1934 ./ -D
M-N 117 *8 117*2 117 *8 Dec ’06 ___ 116*2 1 2 2 % Guar ref gold 4s..............1949 M-S
A-O 1 0 0 * 2 ........ 101 *2 N ov’06 ___ 1 0  0 10 1 * 2 Bklyn So Mont 1st g 6s..1911 M-S
A-O 129 N ov’OO 129 135*2 1st 5s.............................. 1911 M-S
M-N 10834 ........ 118 J ’i y ’04 N Y R M B 1 con g 5s 1935 A-O

1 1 0  ......... 109 7e Sep ’06 109% 109% N Y  So R B 1st g 5 s ..1927 M-S
IVi-N 105 ........ 121 *2 Oct ’05 Nor SliB 1st con g gu5sol932 Q-JJ-J 115*4 D ec ’06 ___ 115 117% Louisiana So Ark 1st g  5s. 1927 M-S
F-A - . . . . . . . . . 10 0*4  D ec ’06 100 103 Louisv So Nashv gen g 6 s. 1930 J-D
F-A 102 D ec ’06 1 0 2  1 1 0 Gold 5s............................. 1937 M-N
M-N 11438........ 118 May’06 115*4118 TTnififtfl srold 4s. __ 1940 J-J
M-N Registered................. 1940 J-J
A-O 104*2........ 104*b Oct ’06 104 *8 110 Coll trust gold 5s.. . .1931 M-N
J-D _ ___ m M 1 1 0  O c t ’06 109 113 5-20-yr coYtr deed g 4s. 1923 A-O
J-J 11534 ....... 116 A p r ’06 116 118 E H So Nash 1st g 6s . . . .  1919 J-D

Drice 
Friday 
L>ec 28

Weetc’ s 
Ran<je or 
La fit Sale

5 Ra/rtge 
§-g|j Since 
A s  ! January 1

Hid
11 7 % ........
105 4  108 %
108 ........
1 0 T ^ .........

A sic Low 
___ 117

99
111
90

High. 
Dec ’06 

100% D ec ’ do 
114 A p r ’05 
106*4 F eb '06

105 Mar’98 
110 110 
98% D ec ’u6

103 Sait

99 Sale 
9 7 % .......

98%

104

106-'

103 103

109
102%

......... 98
m in  i o 3 "  

i o i ”  102 Si

91 % 
104^

78*
81

98 99
98% D ec ’06

103% Dec ’ 06

10634 106%
103 Nov’uO 
98% N ov’OO 

100 D ec’ 06

10962 Sep ’06 
104*4 AugMMj 
10() J ’ne’06
95 *<2 J ’l y '00 
99 Si J ’ne’06 
70 Oct ’04 

103 D ec ’06 
Oct ’01 

101
May’06 
Aug’06 

9314 N ov’OO 
123 May’99 

78% A p r ’06 
80 Oct ’06

89% 95
......... 92
89 ____

lU 2% ___
95 .........

1 1 8 34  1 2 2  %

100
9934

108*2
95% 97*2
.......115
99% Sale 
77 SO
.......n o
....... 85

71 72

112*211638
111 ........
108*2.........
1 0 9 34

116

96 *2

104
104*2

114%
100*2

96*2
94

107*2
99-4

104*2
101*2

96
Sale
i03%

10 8 * 2
110*2
1 1 5 “
116*8
102

112*2
103%
115*2

107
97

110*2

Sale

i ’09

102
101
100
105

93*2 Fne’06
101 *8 Oct ’99 
100 N ov’OO
102 N ov’OO 
122 D ec ’05
90 N ov’9s 

P21 *4 D ec ’ 00 
11934 Mar’04 
9358 M.tty’04

101 *2 Aug’06 
103 N ov’04

106c8 Oct ’06 
107 *2 Dec 02 
99 Oct ’00

110 O c t ’00
99% 99%
77 D e c ’06

111 D ec’06 
8556 N ov’OO

71
63

71*4
Oct ’Oo

116 D ec ’06 
111 D ec’06
117 JaD ’ 06

109% D ec ’ 06 
112*8 N ov’05 
95 Oct ’06 

116 O c t ’06 
109*2 Oct ’99 
112% A pr’06 
96% D ec ’06

113 7g Jan ’06 
105*4 Jan '00

114*4 D ec ’06

96*2 D ec ’06 
102 N ov’05 

99*4 Oct ’06 
96*2 D ec ’06 

110 J’ne’04
99 99*2

101 *2 D ec ’d 6 
1 1 0 * 4  N ov ’OO 
11L J a n ’06
109 N ov’ 96
105 J ’ne’06
119 N ov’06 
1 1 6 * 8 N o v ’ 06
102 102*8 
101*8 J ’l y ’06 
1 1 1 * 4  J ’ne’06
97 97

110 Dec ’06

No\\ Lou High 
. . . . 1 1 7  118
__  106*2 109 *2

106*4 J-06!

13

L21

18

49

“ 5

110 115
84 91
98*2 103

933$ 101% 
97 101*2

101*2 105%

104 % 110 
103 103
98 *2 101*4 

100 101^

L09*2 109*2 
104*4 104*4 
99% 100 
95*2 95*2 
99*2 101*4

101 107*4
101 106*2 
10 0  10 0  
105 105
91*2 9434

78*2 78*2 
80 82*2

93*2 93*2

102 107%

120% 123*2

101*2 101*2

106% 108 78

98*4 100 
116 1 2 0  
98 102*4
73 80

109 115
8334 88

70 75%.

114 119
11034 113*2 
117 117
109 111*2
95 98*4

116 1 2 u *2

112 115*2
95*8 9634

113 % 113 7§
105*4 105*4

113% 117

95*2 102*4
99*4 99*2 
95 7s l0 1 34
99 102*2

101*2
110*4
i l l
109 
105 
114*4 
116*8
98*4

100
111*4

9538
110

103-a
UOV
111
109 
105 
120*4 
121*2 
104*4 
101*8 
115*2 
100*8
110

lUl^UELEiAtls'EOUS BONDS—Continued on Next P age.
Gas and E lectric Light

Atlanta G L Co 1st g 5 s ... 1947 
Bkiyn U Gas 1st con g 5s.1945
Buffalo Gas 1st g 5s.......... 1947
Consol Gas conv deb 6s ___1909
Consum Gas See P G So C Co
Detroit City Gas g os.........1923
Det Gas Co con 1st g 5 s ...1918 
Ed Ei 111 B kn See K C o E L & P  
Ed E 11 1  See N Y G So E L H So P 
Eq G E N  Y 1st con g 5s..1932 
Gascc Elec Berg Co c g 5s. 1949 
Gen Electric deb a- 3%s. 1942 
Gr Rap G L Co 1st g 5 s .. . l9 io  
Hudson Co Gas 1st g 5s.. 1949 
Kan City (Mo) Gas 1st g 5s 1922 
Kings Co El L <& P g 5 s ...i  937 

Purchase money 6s . ._ _ .x 9 9 7  
Ed El llB kn 1st con g4s 1939

J-D 1 0 2 % ........ •
M-N 105% 105% D ec ’ 06 __ 105 113%A-O 64 64 64 1 63 80%J-J 139 140 139% 140% 51 137 168%
J-J * 1 0 1 1 0 1 1 0 1 2 1 0 ° 104F-A 10 0 101 *2 N ot’ 06 . . . . 10 0 1 0 1 %

M-S 1 1 2 Nov’03
J-D 61% Oct ’01
F-A 8 8 % 89% 88 D ec ’06 86*4 90F-A 1 0 0 1073a D ec ’00
M-N 103 103 %N ov’06 103% 108 %A-O ____ _ 98 98 98 j  i 95 98A-O
A-O 115% 117 N ov’06 117 1 2 2J - J — ........ 93% Mar’06 — 93% 93%

G as and E lectric  Light 
Lac Gas L o f  St L  1st g 5s.el919
Milwaukee Gas L  1st 4 s .. 1927 
N Y G E L H & P g  5 s ...1948 

Purchase money g 4s. ..1949 
Ed El 111 1st conv g 5 s ..1910

1st consol gold 5s.........1995
N Y& QEi L&P 1st con g 5sl930 
N Y  So Rich Gas 1st g 5s. 1921 
Pat & Pas G So E con g 5s. 1949 
Peo Gas & C 1st con g 6s. 1943

Refunding gold 5s.......... 1947
Ch G-L So Cke 1st gu g 5s 1937 
Con G Coot Ch 1st g u g  5s.’36 
Mu Fuel Gas 1st g u g  5s. 1947 

Syracuse Lighting 1st g o s .’ o l  
Trenton G & El 1st g 5s.. 1949

Q-F 104*8104% 104*8 D ec’ 06 1 0 2 % 108%
A-O 102% 105 102% D ec’06 .. 101 104%
M-N ......... 92 95 95 2 93 94%
J -D 10 2*4  Sale 1 0 2 % 1 0 2 % 5 102 109%
F-A 83 83% 83% 33% 1 83 92
M-S 1 0 0 % ........ 101 D ec ’06 100 104%
J-J 113% J ’ne'06 113*4 118
F-A ......... 9 s3* 98% D ec’06 98 104%
M-N ........  97 103 N ov’05
M-S 104% Nov’05
A-O 119 ........ 117 ‘ D ec ’06 117 123
M-S 1 0 1  106** 102 Oct ’06 101% 107%J-J .........107 106 Oct ’06 104 . 107
J-D 104 ........ 105 J ’ne’06 105 10-8
M-N .......  105 103% D ec ’05
J-D 98% _____
M- S 103% ........ 110 May’05
J-D 101 % Sale 1 0  L% 1 0 1 % 7 1 0 1 % 108%

■N o price h 1 ielay; latest bidand asked this week, v  Due Jan b Due Feb d  Due Apr e Due May h  Due J Ty L  Due Aug 0 Due Oct g Due Dec 3 Option Sals
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Loui&v -Nashv—( Continued)
i,  Cm A Lex irold 4%s. ..1931
N O & M 1st sroltt 6s__ 1930
N O <fc M 2d t o Id 6s...... 1930
Pensacola Div gold 6 s .. .1920
St 1 . l)iv  1st gold 6s...... 1921

2a gold 3s....................1980
A ll Knox & Nor 1st e5sl940 
Render Edge 1st s i g 6s.1931 
Kentuclcy Cent gold 4 s ..l9 s , 
L &X i f c &A M Ist-g4%sl94f 
Life N-South M joint 4s. 19 52 
N H u  (fc S ls tg u  g 08.  ..193 V 
Pens <fc Ati 1st gu g 6s.. 1921 
S A- N Ala con sen g 5s.. 1930

bmK land gold 6s........1910
L &  Jert Bilge Co grig 4s.. 1945 
L N A & Cli See 0  1 & L 
ft, t ahon Coal See L S & M 9  
xti anliattan Ry consol4s.1990

Registered................ 1990
Metropol E l 1st g 6s-----1908

McK’pt <fc B V  See N Y Cent 
Metropolitan E l See Man liy  
Mex Cent consol gold 4s.. 1911 

1st consol income g 3s.al939 
2d consol income g 3s..al939
Knur' A coll gold 5s...... 1919
Coil tr u 4*gs 1st Ser-----1907

Mex I n t e r n e t  1 s t  c o n  g  4 S .1 9 7 7
Mex N o r t h  1 s t  g o l d  6 s ____1 9 1 0
Mich cent see  N Y Cent 
Mid 01 X  J See Erie 
Mil L  & A W See Chic & N V  
Mii & N orth See CU M <fc St P 
Minn 6c St L  1st gold 7 s..1927

Iowa Ex 1st gold 7s...... 1909
Pacific Ex 1st gold 6s... 1921 
South West Ex 1st g 7s. 1910
1st consol gold 5s............1934
1st and refund gold 4s..1949 
Des M & Ft D 1st gu 4s...’35 

Minn <fc St L  gn See B C R & N

Minn Un See St P M <fcM 
Mo Kan & Tex 1st g 4 s ... 1

1st & refund 4s. 
Gen s f 4%s.
St L Div 1st ref g 4s---- 2001

M K & O k  1st gu

T ex&  Okla 1stg u g 5 s .. . l  
M o Pacific 1st con g 6s ...1 

Trust gold 5s stamped.a  1917
R egistered.................a-1917

1st coU gold 5s.............. 1921

2d extended

Montgom D iv 1st g 5 s ..1947 
StLtfc Cairo coll g 4 s ..el

Guaranteed g 4s...........j
M & O coil 4s See Southern 

Moliawk <fe Mai See X  Y C 6c 1 
Monongahela R iv See B <fc O 
Mont Cent See St P M 6c M 
Morgan’s -La & T See S P Co 
Morris 6c Essex See Del L & M 
Vi ash Chat 6c St L 1st 7s. 1911

T 6c P Branch 1 
Nash Eior & Slief See L & N

New H A D  
N J June R R See N Y  Cent

N Y Cent A H R iv g 3% s.l99 '
Deben g 4s...................... 191
Lake Shore coll g  3% s...l9 ! 

Registered.................... 195

Registered___
2d gu gold 5s.

Cart 6c Ad 1st gu g < 
Clear: Bit Coal 1st s 
Gouv 6c Os we 1st gu

C oal anil iron
Col F & I Co gen s 1 g 5:

Col C & I  Dev

Colorado Industrial

Kan & EL C C 1st 8 f g  5s. 
Pleas Val Coal 1st g  s t  5s. 
Tenn Coal gen 5a..............

Cah C M Co 1st g a g  68.192!

■*. 1 |•“-* C I /Vice Week? a Range
-0 L | Friday Range or s 5 Since
S 8 j ■** | Dec 28 Last Sale

1 1
January 1

Hill AS) t Low H igh ; A 0 Low High
.u -n ! u >634 ........ ; 109 Mar’0 f> ___ . . . . .  . - - __
j - J *126 ......... 127 Dee *06 . . . . 127 130
j -j 12 2 * 4  Mar’06] ___ 1 2 2 H L2 2 L
wi-s! 107*4 Aug’06] . . . . 107*4 107 *4
JVb S i i i 8 34 ........ 118 Nov *0G| 117 *2 120*-
vi-s; ......... 75 71*2 Sep ’06 __.[ 71*2 71 *v
I  - D j 116 J ’ ly '06 .... 116 116
M-S * 108*2 Jan *061. . . . 108*2 10 8 *2
J-J 98*4........ 99*4 Oct ‘061. . . . 98 101
M-S 108 Fly ’061. . . . 108 1 1 0
J . J | ........  94 94 D eo ’Oo ... . 9334 98
5.'. Xi ] 1 1 2  L ........ 114 N 0 v '06 1 1 1  117®8
F-Al 112 *o Mar’06 . . . . H 2 *2 l>-2 L
v . a 115 *4 Mar’05
A-O 104 4 ........ 107 D ec '05 • • * -
M-S 95 ......... 97 May’06 — 97 100*2

A-0 .........1 0 0 99*2 Dec *06 99*2 103 7g
a .n 104 A pr’05
J-J 1041* ........ 104 *$ Dec ’06 — 1 0 2 38 106

J-J 36 *2 Sale S578 86*2 193 75*2 87
J ’ly 2 6 Sa 2 7 *2 26*2 27 38 16*2 ‘38 °g
JHy 2 0  2 1 19 78 2Q3« 161 14 21 Tb
A . ()
F-A 100*4........ 10 0 * 2  Dec *06 . . . . 98*2101
M-S ........  90>o 90sq j 'iy  ’01
T .n 105 “ MaVoO

J.T) 131 ......... 137 J ’ne’05
J-D 111 *s Oct ’05 . . . .
A-0 115 117 118 J’ne’06 . . . . ’Ll 8  i2U*s
r.n 113*4 Mar’05

M-N 108*2 1 1 2 109 ’  D ec ’06 . « « • 109 114*2
M-S ........  95 9 2 34 Nov ’06 . . . . 90*2 97
J-J 94 98 97 A p r ’06 — 97 97*2
J-J 101 Oct ’ 06 10034 102*4
j - j * 1 0 0  _____ 103 N ov’01

J-D 9634 Sale 96*2 97 2 2 96*2 103
F-A 87 88 86  *2 8 < *2 2 84k  925p
M-N .........104 106 D ec ’06 .. . . 102 107 5q
M-S * ........  85 K 85 D ec ’ 06 .. . . 825s 91*2
J-J 89 Sale 8 8  89 6 85 90*4
A-0 87 ......... to 9 D ec ’06 . . . . 8 8  94
M-N 104 106 108 F e b ’06 107 108
F-A 94*4 96 94 Oct ’06 . . . . 94 96*4
A-O 112 N ov’06 . . . . 1 1 0  116
M-N ........ 108 107 107 3 10434 109 78
M-S 106*2........ 106 N ov’06 . . . . 105 1095s
J-D 104 ........ 108*4 A p r ’06 ___ 108*4 108 a4
M-S 104 ........ 10o34 A p r ’06 . . . . IO534 109*2
M-N 119*4 120 119*4 119*4 2 118*2 125
M-S 104*2......... 10434 T-0434 5 103 107*8
M-S 107 *2 Feb ’06 ... . 104 107*2
F-A 105 106 Luo D ec ’ 06 . . . . 10 2 * 2  108*2
M-S 89*2 91Y 9 i  *2 91L 6 90 94*2
M-N 99*210034
V -A 94*2 96 94 *2 N ov’06 . . . . 93 99

110 Mar’05
F-A 1 0 1 * 2 ......... L0i38 Aug’ 06 . . . . 1013s 105

116*2 12 0 * 2 L18 J ’ne’06 . . . . 116 1 2 0 3s
A-0 113 2̂ Sale ,113*2 113*2 N 1 1 1 * 2  11734
A-0 116 N ov’05
J-J 90*4 Sale 90 90*4 17 89*2 94
M-N 92 Sale 92 92*4 1 2 91*2 96
M-S 107*2 A p r ’06 . . . . 107 107*2
J-J 1153s A p r ’06 . . . . 113 1153s
J-J 96 Oct ’05

......... 98 98 D ec’06 m mmm 94*2 98
J-D 121 124 127 *2 Nov’ 06 . . . . 12434 128s4
n..T 122 D ec ’05
M-S 92 94 93 93 3 93 99
F-A 114*2 J ’ly 06 . .. . 113*211434
Q-F . . . . . .  . . . . . . 92*2 Aug’06 . . . . 92*2 98
J-J 1 0 1  N ov’04

118 119 118 D ec ’06 113 *8 119 58
A-0 114 ........ 113*4 D ec ’06 ___ 112 115*8
J-J U 6 ;*8........ 119*4 Feb ’06 __ 119*4 119*4
J - J 113:,4 ........ 117 *4 Mar’05
j - j 113 J ’l y ’04

J-J 1 0 2 5s D ec ’06 101*2105
A-O S4 ......... 85*2 85*2 6 82*4 87*2

A-0
j . j 93 Sale 92*2 94 65

■
917s 9pa4

J-J ........  92*4 9 3 4  D ec’ 06 92 98*9
M-N ........  98 98*2 D ec ’06 98 102*4
F-A 88*2 Sale 88*2 88*2 8 86*8 93
F-A 87 87 *2 86*2 D e c ’06 85*2 91*2

5 F-A 86*2 87L 86  *2 8 6  *2 1 36*2 92*2
F-A 85*2 87\ 88 *4 J ’ne!06 _ _ 86*4 90*4
J-J 98 ........ 10 2 * 4  Sep ’06 1 0 2  105*2

102 Mar’04

A -0
J-D ......... 103 ■

j J-J 33 .......“ 95 A p r ’02
J-D
M-S 103 D ec ’06 103 103

105 Oct ’02
1 A-O 100 103 10 1* 4  D ec’06 — i ’oo 104 *2

M ISC E LLA N E O U S BONDS

i F-A 99\  Sale 99 7e 99 7e 1 97*2105
F-A 85 ........ 33 J’l y ’06 88  10 2*4

i J -J
 ̂ M-N 98 ; 107 *2 Oct ’04

J A -0 1102*8 A p r ’OG — 1 0 2 *8 1 0 2 fl6

l F-A 7 4 34 Sale 74 7 5 *4 i l l 73 83*2
l F-A 1075g D ec’04
5 J-D 107 May’9 7
3 J-D 10 2 * 2  Oct ’ (‘3

J -J ........ 105^ 105*2 D ec’ 06 105 *2 105 *2
'  J-J 105 O c t ’00
1 J-J « 6«8 97*4 96*8 96 rv 1 0 965s 1 0 1  *2
7 A-O 1 nr. 108*4 Dec ’06
7 J-J- j . p 108 10 8 * 1 108 ’ 1 0 >

....0O 1 i06*4 I l f
) F-A 1 0 1  10 2 * 1 1 0 2  D ec ’UG ion IOIMj
 ̂ M-S 96 Sale 96 96 1 1 | 9 n 4 '98*2

BONDS
N. Y. STOCK EXCH A N G E  

vV e k k  E ndin 'a D e c  2S

N V Cent A H R—{Continued.'' 
Xor 6c M on t 1 st gu g 5s. 1916' 
W est Shore i s i4 s  gu...2361

Register eel.....................2361
Luke Shore gold 3*28___ 1997

R egistered..................1997
Debenture g 4s.............192.^
Ka A  60 G R 1st gu c 58.1938 
Mahon O’l RR 1st 5 s ..1934 

Pitts M cK & Y 1st gu 68.1932
2d guards.......................1934
M cKees cfe B Y  1st g 6s 191s 

M ich Cent 1st consol 6s. 1909
6s...................................... 1931

Registered..................1931
4s......................................1940

Registered..................1940
J L 6c S 1st g  3%s........... 1951
1st g 3 % s .......................... 1952
Bat C 6c Stur 1st g u g  3s. 1989 
N Y <fc Harlem g 3 % s ...2000

Registered.....................2000
N Y A North 1st g 5 s ... 1927 
R \V & O con 1st ext 5s. h\922 
Oswe & R 2d gu g  5s. ..el915 
R W<fc O T  K 1st gu g 5 s .1918 
Utica tfc Blk R ivgu.g4s.1922 

N Y Chic <fc St L 1st g 4 s .1937
Registered.........................1937

N Y  & Greenw Lake See Erie 
N Y  6c Har See N Y C  & Hud 
N Y Lack <& W see  D L  6c W  
N Y L  E & W  See Erie 
N Y  & Long Br See Cent of N J 
New York New Hav & Hart— 

Housatonic R con g 5s.. 1937 
N H & Derby con cy os.1918 

N Y & North See N Y C  A H  
N Y O & W  ref 1st g 4 s ..#1992

Regis $5,000 on ly.........#1992
N Y A  Put See N Y C & H  
N Y A  R  B See Long Island 
N Y  S A  W  See E ne 
N Y T ex A  M See So Pac Co
Nor A South 1st g 5s_____1941
Nort A  W est gen g 6s....... 1931

Improvem ’t A  e x tg 6 s ..l9 3 4
N ew River 1st g 6s. 1932
N  Sc W  Ry 1st con g 4 s .1996

Registered.................... 1996
D iv ’l l s t lA g e n  g 4 s ...1944 
Pocah O A  C joint 4s.. 1941

C C A  T 1st g u g  5s........ 1922
Scio Y  Sc N  E 1st gu g 4s 1989 

North Illinois See Chi A  N W 
North Ohio See L  Erie A  W 
Nor Pac—Prior lien g 4 s .. 1997

~~ ' ' ___________ 1997
gold 3s___a

R egistered ..................a.2047
St Paul-Du! D iv g 4s___1996
Dul Short L ls tg u  5s.. 1916 
C B A  Q coil tr 4s See Gt Nor
St P  A  N P gen g 6s___1923

Registered certific’s ..l9 2 3
St Paul A  Dul 1st 5s___1931

2d 5 s ............................... 1917
1st consol gold 4s.........1968

W ash Cent 1st g 4s.........1948
Nor Pac Ter Co 1st g 6 s ..1933 
Nor Ry Cal See So Pac 
Nor Wis See C St P M A  O 
Nor & Mont See N Y  Cent
O Ind A  W  See C C C & S t L  

I110 R iver R R  1st g 5 s .1936
General gold 5s................ 1937

Ore A  Oai See So Pac Co 
O r e R R A N a v  Nee Un Pac 
Ore Short Line Nee Un Pac 
Oswego A  Rome See N  Y 0  
O C F A  St P Nee C A  N W 
Oz’rk A Cher C ls tg u 5 s  g.1913
l>ac Coast Co 1st g 5s___1946
X  ac of Missouri See Mo Pac 
Panama 1st s fund g 4*2 8 . .  1917 

Sink fund subsidy g 6s .. 1910 
Penn Co—Guar 1st g 4 %s. 1921

Registered..................... 1921
Guar 3%s coll trust reg.1937 
Guar 3 *2 S coll tr ser B ...1941 
Tr Co certif’s gu g 3*28.1916
Gu 3%s tr ctfs C .............. 1942
Gu 3*28 tr c t fsD ........... ..1944
C St L A  P 1st con g 5s. 1932 
Cl A P gen g u g4% sser A . ’42

Series B .......................... 1942
Series C 3 12 S..................1948
Series D 3%s..................195u

Erie A  Pitts g u g 3*23 B.1940
Senes C.......................... 1940

N A  C Bdge gen gu g 4 *2 8 1945
P C C & S tL  gu 4 *23 A __1940

Senes B g u a r ... ........... 1942
Series C guar................ 1942
Series D 4s guar........... 1945
Senes E 3*2 guar g ___ 1949
Series F 4s g u a r ..........1953

Pitts Ft W  A  C 1 st 7 s ... 1912
2d 7 s ................................. 1912
3d 7s............................../tl912

Penn R R  1st real est g 4s . 1923
Consoi gold 5s..................1919
Consol gold 4s.................. 1943
Convertible g 3%s........... 1915
Convertible g 3%s........... 1912
Aileg Val gen gu g 4 s ...  1942 
Cl 60 Mar 1st gu g 4%s__1935 
D R R R A  Bge 1st gu 4 s g .’36 
Gr R 60 I ex  1st gu g 4 *23 1941

1 rice Week’s
f I

Range
Fri d a u Range or since
Dec 28 Last Sale ! January 1

iicL A. sh Low High A’o Low High

1  ur> ic o  D ee’Ot in i 109“
1 02 34 10 t 105 D oc ’06 103% 107*2
94 bale 94 94 ‘•̂1 94 101 *s

........  94 S 93 93 4 93 99%
98M Sale 97% 98% 231 96H 101%

112 * 2 ....... ___
i i 5 *8........
12978 ........

125 *v Mar’06 
139 J a n ’03

. . . . 122 *2 125*2

106
102 ........ 104 104 1 104 107*4
114 ........ 118*4 J ’ l y ’06 

119 J ’ ne’06
118*4 120
119 1 19

100 ......... 103 Dec ’06 L03 104%
106*2 N ov’OO 
94*2 94*294 ........ 10 94% 94%

90 95 95 Dec'Ob — 95 98%
101 D J ’ly To 10 L 2̂ 101 *2

112 ......... 119*2 Mar’uo 
113*4 D ec ’06113*2........ 11L*4 118
113y4 Jan ’02

98 ......... 103% Aug’U6 .... 103% 104
102*8 103 
101*2........

102 *2 Dec ’06 
I0078 0 ct ’06

124 F eb ’06

— 102 106 
100% 100%

L24 125114 .........

ICO 101 101*8 101% 
101% J’ne’Ob

104 S ep ’06 
129 N ov’Ot

6 39% IO434 
L01 101*2

104 111
129 13*2%128*8 ........

129*4____ 13034 F eb ’Oi; . . . . 13034 130y4
127 ........ 127*4 Oct ’06 . .. 127*4 127*4
9834 sale 983b 9834 

10 0  F eb ’06
66 983g 102 % 

100 100 
96 99%97*4........ 97*4 D ec ’06

91 Sale 91 ' 91 5 90% 95%
105 ........ 109% Feb ’05
99 99*2 99% D ec ’06 . . . . 98 103

103 *4 Sale 10234 103% 88 102 106*4100 10J34 10034 10034 38 10034 106
7 3 34 Sale 73 *4 74 

75 N ov’ 06
87 73*4 78*2 

74*2 76 
95 10196*4 D ec ’06

io i  * 2 .........

1 2 2  ......... 1233^ N ov’OC 122% 125
117 ......... 132 “ J ’l y ’99 

113 Mar’06112 ......... 113 11310734 .. 108*4 N ov’06 1 0 7 3 4 1 1 0  
98*2 100 
91 93 

115 117

98 *2 Oct ;06 
93 May’Ot 

117 N ov’06116*8....... . —

.........114 116 May’Ot 116 116
107 *2 111*2 113 *2 N ov’ OO ’ L10 *8 11434

97 100 99 D ec ’06 98*4 100%
109% D ec ’Ot L09 % i 14

101 ......... 103 J ’ly :06 
102 A pr’02 
108% 108%

103 1(;634
108 108;,b 10 LU4% 108%
104 ........ 106 D ec ’06 10.) 106 

90*2 90*2 
90 92% 
95 *2 98
89 89
90 *2 90 *2 

117*2122

88 *2 .. 90*2 J ’ne’06 
9U Oct ’068 7 % ........
95 *2 Dec *06 
89 Oct ’06
90*2 Mar’Ot 

120% Sep ’06.........120 . . . .
110 ......... i08*4 Aug’05
106 .........

96 Jan 04
94 ......... 96*4 Jan ’Ot 

98% Apr ’04
96*4 96*4

........ 101>78 lO^V Oct ’00 108% 112%
109*4 110 109% 109% 

1.12 *2 J ’ne'Oc
i 109% 112*4

99 J ’ne’Oi 99 99
90 * 2 ........ 90 % D ec ’Oi 33% 94%

127% Oct ’02 
1119 J’ne’OO .... 117*2 119
1119 A p r ’04 
104 D ec ’Ot*.........103 . . . . 104 106%
111*2 Sep ’04 
1U6 Aug’O;

93 Sale 92 93*8 907 92 ib i
98*4 Sale '.'6% 98 

104*4 Oct ’05
338 96 105%

110 J a n ’05

105 108 Sep ’0 6 ___ 105 10S'\

T elegrap h  and T elephone
Am Telep & Tel coil tr 4s 1929 
Comm Cable Co 1st g 4 s ..2397
Met T  & T 1st s f g 5s....... 1918
N Y & N J Tel gen g 5s.. 1920 
West Union col tr cur 5s. 1938 

Fd and real est g 4*2 8 . . .  1950 
Mut U uT ei s fund 6 s ... 1911 
Northw Tel g a f  4*23 g ..l9 3 4

M anufacturing &  Industrial
Am Cot Oil ext .......... 1915
Am llido cfc L 1st s 1 g 6s.. 1919 
Amor Ico Secur deb g 6s..1926 
Ain Spirits Mfg 1st g 6 s .. 1915 
Am Thread 1st col tr 4 s ... 1919
Am Tobacco 40-yrg 6s___1944

4s. .......................................1951

J-J ......... 913* 91% 91% 3 ! 90% • 5*4
Q-J 96% J ’ne’OO 96% 98
M-N 109 k Mav’05 1
M-N 105 ^ J ’ lv ’UH
J-J 104*2........ 104% 104% 10 m  io9%
M-N 100 Sale J00 100 47 | 99% 106
M-N 106 % Mar’06 Il06  % 107
J-J 103 J ’ly ’O i ... .........

Q-F ......... 91 94 Nov’06 94 98
M-S ......... 89% 89 D ec ’O 89 100%
A-0 ......... 87 \ 87 87 4 36% 94
M-S ........ 101 101 101% 7 98 104
J-J 91 Sale 9 L 91 % 1 88% 92%
A-O 109 % Sale 109*4 109% 38 109% 117
F A 77 Sale 76% 77% 52 70% 84

rN o pnee Frida)'; latest bid and asked. aD ucJaa b Due Feb c Dae Mar d D a eA p r Jl Due j  fiy /cDue Aug 0 Due Oct p Due Nov q Duo Deo sOptionSale
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N. Y. S'l'UlJ K KA C H A NO I'. 
VVKICIC IbVPINK DEC 28

1 w O
i

/ ' ri.ee 
J^riua,i
Dec ’tH

Week's 
Range or 
Last Sale

O'.
S 3O o

Range 
Si nee

Jan'nary 1
N. Y. STOCK E X C H A N G E  

V/5BK ENDTNd DEC 28

« ! PriA°.
FricLav
Dec 2S

Week? s 
Range or 
Last Sale

8 -  
0 c Range 

Since 
January l

-" Bid Aen Bow St ioh No \Lov> High Southern Pac Co—( Contin'i.iea) Bin yiau Low H hj/> No Low High,
I'M la Bal A W 1st 4 s .. 194 3 107 b  Oct ’ 06 — 107 b  110% M organ’ s Da A  T  1st 7s. 1918 A-O 123 b ......... 127 S e p ’ 06 . . . . 127 127

ib~Ul4 J-J 116 N ov ’06 116 1 J 8Sliii .-i i-CWIrt 1st 4rt...lJ3o J - J 110 U Ob-Sep h)4 No ol Oal 1st g'u g 6s___ 1907 J - J 101 % N ov’06 L 01% 101%{J a\ cl U i V 0*5 Vv»*.ii  ̂'-'Ll •i - A •' i *\ J!- S G uaran to ed go hi 5 8___ 1938 A-O 113 J a n ’01
XVo i,a.M See C C C A St \j Ore A  Cal 1st guar g  6s. 1927 J-J 1 0 1 b ......... 99 A ug’06 99 102 b
pen *v, pek Uu 1st g 6s___1921 0- F 113 123 b  Jan ’05 — S A  So A  Pass 1st g u g 4 s . 1943 J-J 8S Sale 88 88 4 85 b  90

• ami 4. %S.....................0192 1 i 1vf-N 100% D ec ’O., So P of A r  gu 1st g 6 s .. .c l  909 J-J 1 65 ■% lU6 b 106 b  P e c ’06 . . . . 104% 106 b
109 A p r5 02 1 st iriiftr fr Cis cl 9 1 0 J-J 1 0 6 % ......... 107 N ov ’OG ___ 106b 107XT i# j i. .'i.itij — J1 \ i o J. • . - *

1 lillL iV Jr* M U OS.............. 1920
J - D
\-Cj 115 113 113 % N ov ’OG . . . . 112b  U 8 S0 P acilic o f Cal —

J.;- L COilSOl /.’Old 5s.........1.950 109 105 N ov ’OG . . . . 105 110 b 1st g Gsseries E A  F . ..1912 A-O 108 ......... 111 Aug’06 111 113%
Pi 11 urou DlV 1st l 5 s .1930 A •() 193 % ......... 106% Sep ’06 . . . . L06b U 1  % 1st gold. 6 s..................... 1912 A-O . . . . . .  . . . . . . 114 b  D ec ’ 04 . . . .

1st con guar g 5s.........1937 M-N 1 1 8 % ......... 119 Jan ’06 119 119l< - m S ta m oed__. . .  1905-1937 M- N 108% J ’l y ’05
Pjlii ■ Pom dll-' c«ms Ys.1911 * T) • - - 1 15 b  Mar’00 ___ 115 b  115b S Pac 0 f N M ex 1 st g 6s.. 1911 J-J io o  ......... 104 b  Sep ’0 6 104b  i05%

J-D 137 N ov ’97 So Pac Coast 1 st gu 4s g 1937 J -J . . . .
jV ;  . ' . A S :  -j Poult Co Tex A  N 0  SabDi v 1st g 6s. 1912 M-S 111% Jan ;u6 — 411%  111%
J'll Is Clove A Tol sec  J3 A  O Con gold 5s....................1943 J - J .........110 104 S e p ’u6 i L04 110
Puts i* i W A Cli Sec" Penn Co Southern—1st con  g 5s___1994 J-J 116 Sale 11G 116% 4 6 4 1 5  119%

120 O c t ’01 R e gis te r e< l..................... 1994 J-J *112 b  116% 114 N ov ’06 416 117bJ k V 1 0 7 12 107 b  N ov ’OG 107 b  107% M ob A  Ohio coil tr g  4s 1938 M-S 92 94 9 2 b  D e c ’06 ___il 9 2 b  9 8 b
P ius Me K eos A  1’ Sr-a N V Con

A-O M em D iv  1st g  4 b -5 s .. . l9 9 6 J-J 119 N ov ’OG ....I  115 119b
PIUS Sli A b  b  1st g 5s— L9-4U Y-C 116 i20 v M ar’06 ___ 118 120 St Louis div 1st g 4s___1951 J-J 96 % Sale 96 b  97 6 H4b 99%

M17 98 J ’i y ’97 A la Cen R  1st tr 6s. 1918 J-J 113 J a n ’06 113 113
r t \ 0 1- V SPP U A  < > u • J A tl A  D a n v ls t  g 4s....... 1948 J-J 9 2 % ......... 96 J ’ue’OG | 96 90%

108 G 116 May’05 2d 4 s .............. Y ............. 1948 J-J 91 b ......... 92 J ’ne’Oi 92 92
100 0 Sale 99 b  100% 104 Atl A  Yad 1 st g trnar 4s. 1949 A-O 93•i ■ o 10(>b T’ne’OB 99 d 100 b Col A  G reenv 1st 6 s . __1916 J-J 116 % May’05

Jersey Cent cod  g 4 s . ..1951 A 0 96 l4 Bai-o 96% 96% i 95% 101 b E T  Va A  Ga D iv g  5 s .. 1930 J-J i i 5 % ......... 1 1 5 b  115 % l! 114% 116
Rensselaer A  dan See D A  H Con 1st goid 5s............ 195(3 M-M .........117% I L6% N ov ’06 — 116 119%

E Ten reor lien fr 5s 1 938 ?Jl- S 112 b 112 O c t ’06 112 116b
Rich A .deck See Southern Ga M idland 1st 3s...........1916 A-O 68 ......... 7z% A ug’0- ___ 72% 72%
Rio Gr W est See Den A  Rio Ci Ga Pac Ry 1st g 6s.........1922 J-J 1 2 0 % ......... 120b  D e c ’ 06 . . . . 1 1 9 b  123
Rio Ur J unc 1st gu g 5 s ...  1939 J -D 109 Mar’05 — .................... K nox  A  Ohio 1st g 6 s .. .  1925 J-J 120 b ......... 122% A p r ’0 ___ 1122% 122 b

r i 76 D e c '05 R ich  A  Dan con  g 6s___1915 J - J 1 14% ......... 114 b  N ov ’06 . . . . 112% 116
o :i '> n  uteed . __1949 iJ * t#I . s 89 Jan ’05 D eb os stam ped.............1927 A-O 1 0 9 % ......... 112% Jan ’06 1112% 112%

Rich A  M eek 1st g 4-s. 1948 M-M 87 98 Feb ’05
Rome Wat A  O.g See N V Cent Bo Car A  Ga 1st g~5s___1919 ftfl-N 106 ......... I 0 6  D e c ’m ___ 405 108 b
Rutland 1st con <r 4 bx 1941 r r 106 b  Oct ’05 V irgin ia  Mid ser C 6s__1916 M- B 112 b 1 1 2  O c t ’06 L12 112

Qg<& ll Cham 1st £ru 4s g.1943 J --7 92 98% J ’ne’06 98 D 100 D Series D 4-5s................ 1921 iVJ- S 108 ......... 1 0 8 b  D e c ’06 4 07 1 0 8 b
Rju-djuuni 1 si lui g4a  .1949 6 . T 101% N ov ’Ol Series E 5s..................... 1926 M- S 1 0 9 % ....... 113 D e c ’05

O ar i ns A  il See Pere Marq General 5 s..................... 1936 IV5-N 110 ......... 1 1 1 b  D ec ’ 06 4 1 1 % 1 1 4 b
Lb j o  £'ki (-ir isi 1 st g 4s__1947 .t. i 91 ha 95 9 1 b  N ov ’OG 90 9 4 b Guar stam ped__ 1936 ftfl-N 109 b  May’06 |109b 1 1 4 b
St Daw A  Ad iron 1 s t :: 5 s. 3 996 T..( ’k 116% 122 J a n ’06 122 122 W  O A  W  1st cy  gu 4 s .. 1924 F-A 9 4 % ......... 94% D e c ’OG 1 94 b  94%

A-O W est N 0  1st con  g 6s .. 1914 J-J 112% D e c '06 1 Ll % 114%
St D A  Cairo see  .\iob A  Ohio S A  N  A la See D A  N
Sf 1 <v. (roil M ount free M P Spok Fails A  N or I st g 6s. 1939 J - J ......... 125 117 J ’ l y ’00
Bt L  K O & N See Wabash Stat is l  R y 1st gu g 4 b s .-1 9 4 3 J-D 90 ......... 100 N ov ’04
St L  M Dr See T  RR A ol St D Syra B m g A  N Y  See D D A  W 1
St 1 ouis So San Francisco— r {Per A  of St L  1st g 4 b s . . l9 3 9 A-O 1 0 7 % ......... 109 Mav’OC 109 112

General goia 6 s . . .............1931 j -  j 126 hi 126% D e c ’OG 125 1 2 8 b X  1st con goid 5s. .1.1894-1944 F-A 117 ......... 117 Oct >06 119 120%
General gold o s ................ 1931 j - j 112 hi 113% D ec ’06 . . . . 109% 114 Gen refund s r g  'as.........1953 J-J 95 95% 96 N ov ’06 .. . . : 94% 100%
SL D A  B Jb HR cons g 4 s . . ’ 96 j - j 93 93 N ov ’UG ___ 92 95 b St D M B ge T er gu g 5s. 1930 A-O ___ . . 110% N ov ’ OG . • - - 4 1 0 % 111

Southv/ D iv 1st g 5 s ..1947 Y-C 102% Aug’05 Tex A  N O See Bo Pac Co
Rem nding g 4s. Y ....... 1951 J-J BAG Sale S3 % 84 b 61 81% 88 Tex A  Pac 1st gold 5 s ....... 2000 J-D 117 ......... 116% D e c ’OG 116 124
5-year gold notes 4 b --  1908 J-D 96 0 98 N ov ’OG ___ 95% 98 2d gold inc 5s..................<?200(> Mai .........  96 92 N ov ’OG . . . . 35 102

K C Ft B So 51 con g 6s.. 1928 iVJ-N 118:*s 120 b J ’ly  ’ 06 120 b  121 La D iv  JB L  1st g 5 s ....... 1931 J . J 1.10 ......... 110 Mar’06 1 0 8 % l l o
K C Ft S A M  R y ref g 4s 1936 A-O 8 1 G 82 81% 82 25 SI ~ 8 7 b W M in W A N  W  ls t g u  5s ’ 30 F-A 106b  N ov ’04
i\ ( ’ A M it A  B 1st gu 5s. 1929 A-O T el A  O C 1st g 5 s . . . .  Y . . .  1935 J-J .........115 114 b  L ee ’ uG

___
l i i b i i o b

St L M A  So East gii 4  ̂ g l 999 J-D W estern D iv  1 st g  5s. 1 935 A-O 110 111 May’04
Bt Dorns So See Illinois Cent General gold 5 s . . . t ......... 1935 J-D .........103% 106 A u g ’Ot 106 109
St ^  S W 1st g 4s bd ClLs .1989 Al-N 93 95 b  95 b 5 94 99% Kan A  M 1st gu g  4s___ 1390 A-O 96% 97 9 6 b  D e c ’OG 95% 99 b

2d g 4s me bond c t ls . . .2>19S9 J-J _____ 87 86 D e c ’06 . . . . 8 2  b  89 Tol P A W  1st gold 4 s . . . .  1917 J-J .........  91 9 o b  N ov ’OG ___ 89 b  93%
Consol gold 4s..................1932 J -D 77 >4 Sale 76% 78 '6s 76 82 T o lS t  L A  W p r iie n  g 3 b s .l9 2 5 J-J 89 90 90 N ov ’OG I >8% 90
Gray;s P tT er ls t g u  g 5s 1947 J -D 101 50-year golu 4s................ 1950 A-O 80 80 b  81 5 1 7j % 8 4 b

St Paul A  Did &r<fNor Paeilic Tor 11am & Buff 1st g 4s.ytl946 J-D 99 b  N ov ’05
St Paul M A  Man 2d 6s. ..1909 A-O IQSh 106% 105% N ov ’06 105% 109 b IT [ lster A  Dei 1st con  g 5s 1928 J-D 108% 112 112b  N ov ’OG lLu 113%

1st consol gold 6s.............1933 J - J 13378 133% N ov’OG __ 133 137b yJ 1st refund g 4s...........1952 A-O .........  93 93 S e p ’ Oo 93 94 b
R e u is t tT ed..............  1933 j . .j 134 D e c ’Ob 134 134 Un P ac R R  A  1 gr g 4s 1947 J-J 103% 103 b 1 : :
Reduced to gold 4 hiS.. 1933 J - J 10 9 G l : l Ll 1 D e c ’OG 107% 112 V R egistered..................... 1947 J-J 103 ......... 102% D ec ’Og 401%  106%

Reg i stored..................1933 J-J -1 9 9 d, ; 11 1 1 6 b  A p r ’Ol Ore R y  A  N av con g  4s. 1946 J-D 98 98% 93 b  9s lb | 98 b  102
Dakota ext gold 6s.........1919 M-M lOG^ 106 ir« N ov ’OG 106 % 111 Ore Short L ine 1 stg 6 s . . 1922 F-A 120% 123% 122 b D ec ’Uu 120 126
Mont ex i 1st gold 4s___1937 J-D 100 103 b 160 D e c ’OG 100 104% 1st consol g  5 s ...T ....... 1946 J-J 115 116 ' 115 115% 2 6 115 119

R egistered..................... 1937 J-D 100% Ooc ’Or. 160% 100 % Guar refund 4 s ............ 1929 J-D 94 Sale 93% 94 24 93% 97 b
E Minn 1st div 1st g 5 s . .  1998 A-O 99 lO O b D e c ’ 06 100 b  101% R egistered ..................1929 J-D 94% Oct ’ 06 __J ! 94% 94%

N or 1) iv 1st gold 4s___1943 A-O Utah A  N or 1st 7 s......... 1908 J-J 105 ......... 105 A ug’ UO :105 105%
Minn Union 1st g 6s___1922 J-J 120 124 May’05 Gold 6 s ............................ 1926 J -J 99 ......... HO J 'n e ’ 06 410 110
M ont C 1st gu g 6s......... 1937 J-J 134b 133 Oct ’ 06 183 i:-56 Uiu N J R R  A  C Co see  Pa R R

Registered..................... 1937 J-J 136% May’06 ll tan Central See Rio Gr Wes
1st guar gold 5s...........1937 J-J 115 116 A ug ’06 116 119 b Utah A  N orth see  U n Pacific

W ill A  S F 1st gold 5 s .. 193c J-D 115 3) 12 1 b  O c t ’05 Utica A  Black R  See N Y Cent
St P A  X or Pac see  N or Pac \J and alia consol g 4 s ___1955 F-A 102% F e b ’06 102% 105
S tP  A  S ’x City See C Bt P M AO v era Cruz A P ls t  g u 4 b s l9 3 4 J -J 98 Sep ’06 98 98
S Fe Pres A Ph 1st g 5 s ...  1942 M-S 106h2l03D 107% D e c ’ OG 107% 112b V er Val Ind A  W See M o P
B A A  a  p  See So Pac Co V irgin ia  M id See South Rv
S h A  N P 1st sink I g 5s. 1919 J..J 110 O c t ’05 V a A  Southw ’t 1st gu  5 s .2003 J-J 114 117 113% D e c ’Oi: 108 114bSav F A  W est See A tl Coast D \\J abash 1st gold o s ....... 1939 M-N 113% Sale 112% 113% - 412%  119
Scioto Vrai A  N E See N or A  \\ v V 2d gold  5s..................1939 F-A 105 10^b 105 105- 11 104 109
Seaboard A ir Dine g 4s ...1 9 5 6 A-C 81 Sale 30% 81 12 80% 92 Debenture series A ....... 1939 J -J 95 N ov 06 8 7 b  98

Coll tr refund g 5 s .........1911 i'J-N 160% 99% 99% 1 99% 104 b Certificates of dep osit...
Atl-Birm  30-yrist g  4s.el933 M-S 92 * Oct ’OR 88 97 S enes B ....................T ...1939 J-J 7 6 Bale

...........
74% 76 212 1 7 2 b  86 %

Oar Ceut 1st con g 4 s . . .  1949 J-J ......... 10(3 n 6 b  M ar’66 9 6 b  97 Certificates of denosit___ 7 5 % Sale 74% 75% 197' i 74% 75%
I la C e n A  Pen 1st g 5s. 1918 J -J 106 107% A ug ’ 06 LOT % 103% 1st iien equip s Td g o s .. 1921 M- 8 100 ....... 101 D cc ’Ol 400  101

1st land gr ext g os ...1936 J-J 1U5 1st lien 50 yr i?- term 4s 1 95 4 J • J 92 93 M ar’Oi 93 93
Consol goid 5s.............. 1945 J-J 100 h 109 b  M ar’05 Det A  Cli Ext 1st g 5 s .. 1941 J - J 110 ....... 11 L b  N ov’OG ji08 111b

Ga A  A la R y 1st con  5s o. 1945 J-J 109 h2 110 D e c ’OG i i o  i i i % Des Mo in Div 1st g 4 s .. 1939 J-J 97 l\ov'0-s
Ga Car A  N o 1 stg 'ug5s 1929 J-J 109i8 110 J a n ’05 Om Div 1st a 3% s...........1941 A-O 85 b  May’OH 1 34 85 bScab A  Roa 1st 5s.............. U'r2 «; J-J 107% 108 A ug ’06 L08 110 Tol A  Oh D iv 1 st g 4s. 1941 i vi - S . . .  97% 94% A u g ’Oe 92 95 bSlier Shr A  Bo See M K A  T J >st Ohas Bridge 1st g 6s. 1908 A-O 1 09 b  M ar’03

BU Bn Oca A  G Nee A tl Coast D Wal) P itts Term  1st g  4s. 1954 J-D 80 ......... 80 89 S 79 90 bSod Bay A  So 1st g 5s....... i'J2^: J -J 102 Jan ’03 9d o’old 4s 1954 J -D 33 b  Sale 32% 33 b 32 41%So Car A  Ga See Southern W arren See Dei Lac A  W estBo Pac CO— RR 1st ret 4s. 1955 J-J 9 6 b Sale 96% 9 6 b 53 9 3 b  97% Wash Cent See N or PacGold 4s (Cent Pac coll) Jcl949 J-D 89 Sale 88 89 15 88 96% W ash O A  W  See SouthernR egistered ................ .&1949 J -D ......... 91 9o D e c ’ OG 90 92 W est M aryland 1st g  4 s . . .  1952 A-O S3 b  Sale 83 b  S3 b 0 j 82% SS%A os N V/ 1st gu g  os___1941 J-J 105 109 b  F eb ’06 109 b  HO Gen A  conv  g 4 s ............ 1952 A-O 68 % Sale 68 68 h 11 i 6 8  76%Cent Pac 1st ret gu g 4s 1949 F-A 99 100 100 100 3 98% 102% W est K Y A  Pa 1st g  5 s . .1937 J-J 116 1 1 ;% 116% Dec ’06 |114 118Registered..................... 1949 F-A ____ 98 b  May’06 98 b  98 b Gen gold 3-4s....................1943 A-O ....... . 93 % 92 % N ov ’OG i 92% 97%M ort guar gold 3 b2s ../c l929 J-D 85% Sale 8o-"4 85-^ 10 S5% 89 Incom e 5s....... .............. d l943 Nov 30 May’06 ___ 30 31Through Bt L  1st eu  4s ’ 54 A-O 96 96 96 ] 95 99% W est N o Car see  South Rv I
Gal lia r  A S A  1st g 6 s ..191 o F-A 105 106 105 N ov ’OG 105 106 W  YTa Cent A  P  1st g 6s .. 1911 J-J 107 ......... 106 b  A u r ’O ilO ob  109M ex a  Pac 1st g  5s___1931 iVi-N 109 b 109 N ov ’ 06 109 111% Wheel*g A  L  E 1 st g 5s. ..1926 A-O 1 1 0 % ......... 109 % D ec TO |109% 114Gila \ G A N  lstg u goS -1 9 2 4 M--N 104 108 106% P l y ’06 106 108% W heel D iv  1st gold 5 s .. 1928 J-J 1 1 0 % ......... 110 D e c ’OG jilO  1 1 2 bR ous E A  W T  1st g 5s. 1933 !Vi-N ____ _ _____ 107% F e b ’05 E xten  A  Im p gold 5 s ...1930 F-A 110 ......... l i l b A u g ’05 _____
_  1st guar 5s red...........1933 CVS-N 102% 106 b 104 A ug ’06 108% 105b ItR  1st consol 4 s ..............1949 M-S .........  88 86% N ov ’OG 86 9 3 bD A  T C 1st g 5 sin t g u ..l9 3 7 J-J 111% 112 b I 11 % 1 L 2 b I 109 % 112 ‘v 20-year equip s I 5s ...1 9 2 2 J-J .........10 L 102% D e cr05Consol g 6s int g u a r ... 1912 A-O 110% 111b 1 1 0 % D e c ’0'6 110% 115 W ilkes A  East ~See E rie *Gen gold 4s int guar.. 1921 A-O 94 94 94 7 93% 99% W il A  Sioux F See St .P M A  M ■

Yv aco A N W  div 1st g 6s ’ 30 SW-N ......... ......... 116 D e c ’ OG . . . J 116 116 W is Cent 50-yr 1st gen 4s. 1949 J-J 90% Sale 89 90% 2S i 89 95

M i s e & u BOM —C on clud ed .
Man is Ui d u r in g  &  Industria l
Beth Steel 1st ext s f  5 s ..1926 
Cent ijGather 20-year g 5S.3 925 
Comsoi tobacco  50-yr g 4s. 1951 
rust)I Bee Cor conv 1st g  5 s .’ 27 
in t  Paper Co 1st con g 6 s .1918

Consol conv s f  g  5s....... 1935
lo t  s t  Pump 10-yr conv. 6s ’ 13 
K nicker Ice (Chic) 1st g 5 s . ’ 2S 
Lackaw Steel 1st g  5 s .. .  1923 
£  at Starch M fg Co 1st g  6s 1929 
Nat Starch Co s f deb 5 s .. 1925 
Repub I A S  1st A  Colti’ 5s. 1934 
U s  heath Co s i  deb g 6s .. 1913 
V  S R entity A  I  con v deb g 5 s ’24 
U s  Steel Oorp— f coup .<7,1963 

st 10-6o yr 5s. } r e g  ._dl96S 
V a-car Oliem coL ir 5s g .,1912  
AN eM-nm house E A  M s i  5s ’ 3 1

1
1 5 Ins c e i 1 un e 0  u»

J-J 94 95 96 A ug ’06 98 96 Adam s E x  ecu tr g 4 s ......... 1948 .VI-S 102b 103% 102 b  103 1' lu2 104%A-O 98% Sale 97 98% j i 96 b  102 b ! A m  Dk A  Im p 5s See Ceil t N JF-A *7 6 b  7 7 b 76% D e c ’ OG 76% 83% J A m  SB Co of W  V a  g 5 s___1920 M-X 109 b ......... 100% J 'n c ’02 __
A-O 87 % Sale 86% 87% 48 81 90 B ’k i'n  Ferry Co 1st cons g 5s ’48 F-A 41 O c t ’06 41 58F-A 106% Sale 106% 106% 0 lid) R 1 1 0 b Chic J c A  St Yard coi g 5s. 1915 J-J l o s  J ’ne’05J-J _____ 92 92 92 A 92 100 “ Det.M A  M  la gr in com es.. 1911 A-O .........  60 70 S e p ’ 06 i 69% 78J - J 102 b ......... 1 0 2 b  D e c ’06 101 104% 14 oh ok e n Id A  1" i ri 5 s R) 1 0 1
A-O 97 b  Oct ’ 05 Mad Bn Carden 1 .sf 2' 5s 1919 M-MA-O 1 0 1 b  Sale 1 0 1 b  102 ie 10 l b  108% Man Bch H A L  gen a 4s. .1940 M-M 50 F e b ’02 1
iVI-N 82 b  Sale 8 1 b  8 2 b 7 80 93 b ' N ew p N e Ship A  D D 5 sd l9 9 0 J -J : : : :J  - J 7 2  1 3 72% N ov 06 ____ 72% 77 N Y  D ock  50-vr 1st g 4 s .. 1951 F-A .........  94 93 b  D ec ’06 93 98A-O 97 Sale 97 97 1 ^X 'J 92% 98 Provident Loan S o c 4 b s .l9 2 1 M - S 99 I)lay’ 06 99 991 0 5 % ......... 105 D e c ’06 105 109 b St Joseph Stk Y ds 1st 4 b s .  1930 J -J 100 b  Bep ’05J-J 95 Sale 94 95 39 90 b  99 b St L Ter Cuppies Stat’n A  PropM-N 97 b  Sale 97% 97 b 636 95% 101% Co 1st g  4 b s  5-20 y ea r ..191^ J-D ......
M-N .................... 97 D e c ’OG . . . . 95% 100% S Y uba W at Co con g 6s .. 1923 J -J 112 J ’l y ’04A-O .........  9Sb 98% D e c ’OG . . . . 97 101b Bp Val W at W orks 1st 6s. 1906 M-S 113 b  .14y ’00 . . . .J-J 97 Sale 97 97 b 17 97 9 8 b U S Red & R ef 1st s t 2: 6s. 1931 9 5 103

N o pi ice 1 riday; latest bid and asked this week, a Due Jan b Due Feb cl Due Apr e Due May g Due J'ne h Due J ’ly p  Due Nov  ̂Option Sale



158OHICAG-O STOOK EXOHA^xE—Stock Record—Daily. Weekly and Yearly
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STOCK  * H I G H E S T  A N D  L O W E S T SA LK PRI CES STOCKS
C H IC A G O  STOCK 

E X C H A N G E

j Sales 
0/  the 
Week 

shares

Range for Year 
' 1906

Ranye tor Pre^tous 
Year ( I 9u5)

Saturda j
Dec 22

Monday  
Dec 24

Tuesday 
Dec 25 JDec 26

Thursday
Dec 27

F riday  
Dec 28 Lovjest Highest Loioest Highest

It nil roa d s 1
*150 197 *150 197 *150 197 L a s t  Sa lc 140 Oct ’06 Chic City K y .............. 10( 140 Sep 28 200 Jan 5 180 Jan 205 Oct

Clue Pass Ky
5 % 5 % *5 5 4 -5 5 4 • 5 4 5 4 *5 5 4 Clue tfc Oak Park .............urn 25 5 4  N ov 5 7 4  Jan 17 4 J'iy . { -i.UJ

* 15 17 *15 16 4 "15 17 L a st S a t - 16 D e c ’06 Do prci __lo o 1 5 1 >CC 6 28A J an 2 I 16 J ’ ly 2 8 Dec
48 4  44 1 '4 3  44 Chicago 'Subw ay....... lou 2uu 0 : > 4  «J!ly I 3 59 M ay! 40 Oct ?* 7 7* Al-<

5 5 5 4  5 h | 5 5 4 Chic U m ou T ract___lo o 1 5o 4 J ’lV 12 13 4  <• •*" 2* > 1-3 „  Feb
* i s 19 La si  S a l  e 1204 D e c ’06 Do prof................ 10 0 1 2 4  .VI UV IS 4 6 4  Mai l'_ 26 J'lv 5 1

*|)l*a 62 * 61 62 *61 01% L a s l s  a i c 61 D e c ’db Ivans City Ky A  L i ..100 . . . . . . 5 4 4  Jan 2 6 4 4  Fob ;• ! 30 Jail 6 *»
*85 85 % *85 86 *85 85% L a s i s  a i e vV3 4  D e c ’06 Do pret................100 . . . . . 8 ) Oct 3 1 9 3 4  Feb 8 82 4  Jan . * ■ 1»
*26% 28 *2 6 4 28 25 26 25 4  25% M etropoi W  s  K ie v ..100 325 25 Oct 30 3.) J no s 20 Jan 2s* - ct

09 S. 09 % * 69 71 *69 71 • 69 7 l * 69 7 l I)o pret................100 20 65 4 Oct 2 3 72 4  Nov 3 | 5 9 4 Jan 4  •'cp
* 30 40 *30 40 *30 40 L a s t  Sa  le 40 D ee ’06 X orth  Chic s tre e t___lo o ......... 25 Mar 14 85 M arl 2 55 J ’ ly 9:» reb
*25 26 *25 26 25 25 24 4 2 1 4 24 4  25 N orthw estern K ie v ..100 350 23 4  J ’ly 21 28 4  Feb 2.. 21 Mm • 5
*62 65 *62 65 * 62 65 7,ii5 i S a t v 6*4% D ee ’06 Do pret................100 ......... 60 May 2 3 6 8  4  Mai • 1 60 Alar 68 «n:T,
*89 93 *89 95 *89 95 L a s t  S a t e 00  D e c ’06 South Side K iev......... lot) . . . . . . 89 4  Apr 3 99 J ’ne t i 90 4  Muy 100 Aug
*33 333.| *33 34 *33 334; 33 33 32 4  33 4 Streets\V Stable (J L  lo o 21* 27 M aylS 35% Nov i 2 ! 27 Aug 30 iM>
*97 100 *97 100 xi'7 97 •97 99 *97 98 Do irref................10" lb 99 D e c26 102 J ’ne 15 36 Dec 103 4

* .........  30 30 *25 30 L a s t  S a t e 29 Dec* 06 W est Chic street _10\ 23 A pr 10 60 F e b 19 40 J bt 72 1 0 b
M isce lla n eou s

6 6 6 6 6 6 6 4  6 4 Am erican C an............ 100 931 6 J ’ne2S 11% Jan 20 S34 Dec 14 4  Apr
54 % 54 l4 54 DO 53% 54 m 54 °s 544 Do p re t ...  ........100 794 51 J ’ly ]  3 72 Jan 25| 60 Jan 73 4  Apr

*12o 130 X130 130 *128 130 *127 130 *127 130 Am er Radiator.........  100 5 1 15 Fen 9 130 Nov 71 76 Jan 110 Dec
* 1 2 6 4 1 2 8 4 *1264 180 *126 4 1284 * 1 2 6 4  12S 1284  V28h Do pret................100 7 1 2 8  4  Dec 3 136 Jan 17; 125 Fob 134 Dec

7 5 754 r7 5 76 75 4  75 4 Amer Ship bid ** 100 12 U 54 Jan 13 81 N ov 51 38 Jan 5 9 *4 Sep
L a s t  S a l e 1JO D ec ’Ob Do pref 100 101 Jan 11 112 Xov23 98 L .1 an L05 l-» Mar

*31 35 4 *3 i 35 4 *31 35 F L a st S a l e 3 1 4  D e c ’00 Am er Straw Board 17 Feb 28 3 l 4  Dec 19
*37 37 4 '3 7 37 4 *37 38 *37 38 18 38 Booth (A ) & C o .........100 20 36 Jan 23 40 Feb 6 35 Oct 4 0  Jan

*106 110 *106 110 *106 110 *108 110 lvl / 107 Do pret................100 7 106 DCt 12 1134  J ’ne 2j 105 Mar 112 Aug
*55 57 *55 57 o

A 57 L a s t  S a l e 57  D eo ’06 Cal & Chic Canal <fc D loo 64 Feb 61 50 J ’Jy To u c i
L a s t  S a l e 175 May’ 06 Centrnl T rust "Bank 100 1633e May 18 175 May 31 148 4  Feb 150 Alars-i L a  st  S a l e 16 M ar’06 Chicago Auditorium 16 Feu 1 i$ 16 4  F e b 2." 10 Jan 10 Jan

*1 1 4 *1 1 4 & >—1 *1 1 4 L a s t  S a l e l  N ov ’Oo Chic B rew ’g & M alt’ g ___ - - - - - - i  M ar 6 1 Mar 6 34 J ’ U( 1 J rn
*6 6 4 *6 6 4 CO *6 64 " 6 6 4 6 6 Do p re f....................... 100 6 N ov i 4 7 Jan 10 6 J ’ne V Jan

*140 144 *140 14* * 140 144 L a $ t S a l e 140 D e c ’06 Chic Edison 100 136 J’lV 31 153 Jan 172 Fob
48 w. 49 K *4 8 4  49 '4 8  49 4 Cine Pneumatic Tool 100 125 48 4  Dec 24 63 Feb 9 ’ 32 Jan 5 8 4  D ec

*112 1L6 1 16 4  116 4 > 2114 114 114 4  114 4 *114 1164 Clue T e le p h o n e .........100 24 101 A pr 2 7 139 Jan 15! 125 May 143 4  Feb
*107% 109 *109 110 cc •107% 109 *107% 108 10734 1074 Cine T itle  & T ru s t . . .  100 45 103 May 3 118 Jan 91 95 Apr 118 D ec

121 121 1214122 b 121% 121% 121 1224 1 3 1 4  1 2 2 4 Diamond M atch ......... 100 413 LIS J ’ne 6 147 hob 7 134 4  Feb 145 Aug
x47 48 47 4 48 4 8 4 4 8 4 48 4  48 4 49 49 Illinois B rick .............100 40b 4 1 4  Sep i 7 l 34 Jan 23 55 J ’ ne 67 N ov

L a s t  Sa l e 31 l4 N ov’ 05 K nickerbocker Ice 100 11 Feb 42 N ov'i L a s t S a i e So F e b ’ lh Do pret 100 7 9 4  Feb 23 8 0  F e b 28 63 Feb 75 Oct
L a s t  S a l e 17 J ’ne’04 London & Chic Contr_
L a s t S a i e 0  Dec ’04 M anufacturers’ Enel _
L a s t  Sa  le 46 N ov ’Ob M asonic Tem ple 46 May 2 2 48 Sep 25 44 4  Ai ai 48 4  Aug
L a s t  S a l e 1 7s J ’i y ’06 Mil &; Chic B rew ’g 1 34 May29 2 4  Fed 3 2 Jan 2  4  Oct
L a s t  Sa le 22 Sep ’Ob Do pref 21 * J ’ne29 23 Mar 7 19 Sep 23 * Oct

76 4  76% 7 5 4 76 x75 *2 75 4 *76 7 64 7 7 4  774 N ationaf B iscu it ....... 100 650 62 May 2 79 4 D ec 17 523.; Aug 67^4 D ec
110% U 6 56 *11641 17 116 4 117 116 4  1164 116 116 Do pret................ 100 5uU 1 1 3 4  Jan 4 119 Oct 24 11U34 Aiig 120 4  Alai
*85 86 *85 86 *85 86 Las t  S a l e So D e o ’Ob National Carbon 100 78 Jan 5 95 Alar 3 ! 41 Jan 80 4 Dec

*116 118 *116 118 115 1174 115 115 '1 1 6 4  118 Do p re f ................100 90 112 D ec 14 122 4  Mar 9 110 Jan 126 J ’ne
L a s t  s a l e 5*4 May’05 Page W o W ire Fence 0 A or 5 4  Alay
L a s t S a i e 92 4  J ’ l y ’06 People's Gas L & C’kelOU 8 8 7s X’ly  1 0 93 hz M ay. 1 !>y58 May 1 1 0 34 Apr

* .........  60 -57 60 •r 60 -59  60 58 58 Sears R oebuck  com  100 5( 50 Aug 2 63 4  Dec .
•*93 93 4 93% 9 3 4 93 93;K 93 93 93 93 do p re f................ 100 438 92 4  Nov c 99 Sep 1
109 109% 109 109 4 109 4 1094 109% 109 4 10 »% 1094 Sw ift & C o....................100 1,696 1 0 1 4  Jan 17 119 4  Sep 2  7 101 Dec 114 Jan

*133 138 *133 138 L a s t  s a l e 136  D e c ’06 The Quaker Oats Co 100 115 May 16 152 2̂ Jan 5 46 Jan 165 Dee,
1UU% 1004 *100 101 100 4  100 4 1 0 0 4 1 0 2 *1004 103 Do p re f................100 241 99 4  D ec 6 106°4 Feb 15 8 6 4  Jan 109 4  N ov

•% 1 78 4 78 7s * % % %. 34 U nit’d Box B d&  P CoiOO 00 0 34 Dec 21 2 4  Jan 12 i 3e J iy 2 4  Apr
5 4  64 6 6*4 6 4 6 4 6 38 6 4 5 4  6 Do p re f................ 100 2,609 5 4  D ec 2 1 17 4 Jan 20 8 Aux 16 D ec

*29 30 *29 30 #28 2 ^ 4 2 8 4  2 8 4 *28 29 W estern s to n e ........... 100 65 28 D ec 2 6 42 Mar27 23 Feb 41 Aug
M in in# 1

L a s t  S a l t 5 7s M ar’Ob A dventure C o n .........  25 5% Mar 7 6 34 Feb 26
L a s t  ‘Sale .V6 4  Alar’06 A llo u e z .........................  25 36 4  Mar 7 36 4  Alar 1
L a s t  S a l e 2-9% J ’ne’Ob B m gham  Con M ining 50 29% J ’nelb 4434 Feb i t
L a s t  Sal e , 10  X o v ’Ob Biack M ountain ................ 7% J ’ly  14 14 4  Mar2F
L a s t  Sal e , l 9 \  D e c ’ 06 D aiy-W est.............. ... 20 1 4 4  Mar 1 2058 N ov 5!
L a s t  S a l e 4 X o v ’06 H u bbard -E llio tt............... 3 4  J ’ly  26 4 3s Oct 2i
L a s t  S a l e S o *4 F e b ’06 N o B u tte .......................  15 S 5 14 F e b 23 85^4 B’eb 23

.................................................
..............................|.................

L a s t  S a l e 7 4  .T’ne’06 shannon .  .  ................  10 6 Feb 24 7 4  J ’ ne 16:

Ohicag0  !Bond S CD O O P
~

' Chicago JBanks and TiT L S t Oon]manies
Price  

F rid ay  
Dec 28

Week's 
Range or 
Last Sale

Range 
Since 

January 1

Outstand
ing

Stockf
Surplus & 

ProfitsX

Divt aena Record
C H ICAG O  STO CK  K X C H ’ GE  

W eek Ending d e c  28
*2. g EsS

o'"© N AM E In
10 u 4

In
1905

Per
iod

Last P a id
%

Amer "Biseuit 6s 1910 F-A
Bid A sk Low H igh No. Low H igh Bankers N a tio n a l.......

Calumet N ational
$2,000,006 

106,000 
500,000 

k 500,000

$1,179,169 
36,365 

136,450 
k 75,307

8 8
N one

10
% - J 
J -J  
J -J

Dec ;06, 2 
Biy ’06, 5 
J’ly  ’06, 5A m er Strawboacd 1st 6 s .. 1911 

Cass A v e  60 F  G (St L) 5s. 1912 
Chic Board 01 Trade 4s ...1927

J -J  
J - J

9 9 4 .........
101 h  Sale

99% May’06
101% fOc% " ‘l i

1)9% 100% 
101% 103%

Chicago C ity..................
Chicago Savings...........

8 + 5

J-D
J-J
J-D

10 i  M ar’Ob 
103 A p r ’04 

57 57

— 101 101 Commercial N ational.. /c2,000,000 
a < mo non

1,976,61 i 9. 'Ail mm
12 12x Q-Jf T Oct ’06, 3Ont ><);-*. O

Chic Consol T r a c 4 4 s ....... 1939 57 sale 2 55 55 Cook Co state Savings 50,000 5,103 6 6 Q-J Oct ’06, 1%
Chic Edison debent 6s___1913 J-J 101) 4 N ov ’06 __ 1004104 Corn Ex Chau ge N a t ... 3,000,000 4,195,804 12 12 %-J Jan ’07, 3

1st gold 5 s ..................... /l 1926 A -0 .........101 10 0 4  100 4 1 100 4  103% D rexei S late.................. 200,000 
600,OUO 
200,000
500.000 

8,000,000
100.000
500.000 

1,000,000
500.000 

1,000,000

20,215 6 6 Q-J
Q-J
Q-J
ess
Q-J
Q-J
11k

Jan ’07, 1% 
OCC ’06, 2 
Oct ’ 06, 1 % 
OCt 16, 1905 
Oct ’06, 3 
Oct *06, 2%

Chic A uditorium  1st 5 s .. .  1929 
Chic Dock Co 1st 4S 1929

F -A
A -0

.........100

.........  98
96% Jan ’06 96% 96% D rovers Dep National 

Englew ood S t a le ........
325N04 

29,804 
7 2,213 

6,7 33,649 
135,603 
642,324

8 8

Chic N o shore  E lec 6s___ 1912
Cine M il E iec K y 5 s ___1919
Chic Pneuin Tool 1st 5s -&1921 
Chic B ock  1 & P ac R R  4 s .2002

Collat T rust g 5s............ 1913
Commonwealth E lect 5 s .51943

A -0
J-J

Si F e b ’06 ; ; ; ; 87 87 Federal N ational.........
F irst N ationai . _

Began
12

busin
1112
10

ate Ba
J-J
>,1-N

t81 8 1 4 81% D e c ’06 
79 T.ov’04

80 30 First N at E nglew ood .. 
Foreman Bros B’k ’g Co

6+ 4
P riv
6Al-S 

AI- S 102 4 1 0 3
80 A p r ’04 

L02% D e c ’06 
90 90

102 4  io5 %  
87 95

Fort Dearborn N a t l . . .  
Hamilton N a tion a l___

318,185
175,435

6 Q-J Jan ’07. 1%

Iilino;.s Tunnel o s ............ 1928 J -D 90 Sale 1 H ibernian B ’k ’g A ss ’n 1,086,815 8 8 Q-J Oct ’06, 2
Kans CU.y K y < k  n t  Co 5s. 1913 Yi-X X ....  98% 97% N ov ’08 

99 4 N ov ’ Ob
. . . . 97% 1004 Kaspar State B a n k ... 200,000 71,879

K n ickero  cker Ice  1st os . 1928 A -0 99 100 31 onroe N atU m a:. . . 2()U,000 20,133 __ Q-F N ov ’06, i
Lake stree t El 1st 5s....... 1928

Incom e 5 s ...........  ....1925
J-J ......... 100 95 Oct ’ 05 

16 May’Uo 
91 91

95 100 M utual B a n k ...............
N ai B ank 01 riep.ttbwo. 
N ational L ive S tock ..

250,000
2,000,000
1,000,000

65,605
1,084,733
1,327,470

Began
6

bus m 
6

ess 
0 - J

Oct 2. 1905 
Oct ’06, 1 Si 
Oct ’06, 3M.eL v'» E i 1st 4 s___ 19o - F A 91 Sale 3 91 95 12+3 12+3 Q-J

E xtension  e 4 s ............ ..195s J-J 134 Sale 84 84 b 84 89 N orth Side State S av .. 50,000 8.440 6 6 Q*J Oct ’06, 1 hi
N orm  c in e  8t 1st o s .........1909

le t  5 s ................................. i b is
J - J 
J -J

90 D e c ’06 
.......................

. . . . 90 90 
90 90

Oakland N ational.........
Prairie N ational...........

100,000
250.000
250.000
300.000

30,365
66,379

119,323
213,587

6 6 J-J OCC ;06, 3

R efunding g  4 4 s ...........1931
X  0 Chic C ity B y  4 4 s  . . .  19 27

A-O 7 Aug ’06 79 91 Prairie State.............. 1138
8

8 Q-J
Q-J

Oct ’06, 2
M-N .........  75 77 77 1 77 92% Pullm an Loan & s a v .. 8 Oct ’06! 2

N ortii W est’ ll E l 1st 4 s . .. 1911 AI - S 8 9 7s Sale 89% 90 11 39% 94% Railw ay E xch an ge___ 250,000 «> ,54-5 Began busin ess Ju ly  3, 1906
Ogden Gas 5 s ..................... 1945 M-N 93 94 94 D e c ’06 . . . . 89 100% South Chicago Savings 200,000 54,299 5 4 Q-J Jan ’07, 1%
Pearsons-Tait o s ................1916

4*40s.....................................
J-D 100 .........

97 ____
iou  *-• Aiar’Ob 
97 D e c ’06

— 100 4  1004 
97 99%

state Bank of Chicago, 
s tock  Yards Savings

1,000,000
250.000
200.000 <;iW) 1 inn

897,637
147,573
34,436

6 8
N one

Q-J D ec ’06, 2

4-60s S en es E .................. ........ 98 ......... 99 Oct ’06
r - (\ n. i ’ ns — 99 100 ~ <10 1 on Union Bank ol Chicago Began M ay 1, 191- 5.

People's Gas L t t C  1st 6 s .1943 A-0 LL8 N ov ’06 118 12o
w Lllv/11 lUUIv 1 * • 0 1 tal.v
Am er T ru st & s a v g s .. 3,000,000 2,374,525 " ' f 8

a
Q-J Oct ’06, 2

R efunding g 5 s .............. 1947
Chic Gas Lt & C 1 st 5 s . . 1937

AI-S 1 ........ 104 102 4 N ov’06 • •• • LO1 % 105 % Central T rust Co of III 2,000,000 93y ,154 4 5 % Q-J Oct '06, 1%
J-J 104 4 ......... 104 4 Dec 06 .... 10 i 4108 Colonial Trust S av .. 600,000 534,995 5 5 +  5 Q-J Jan ’07, 2%

Consum ers’ Gas 1st 5 s .. 1936 J -D 102 101 103 4  l>ee’06 .... 103 4  LOO % Drovers Trust <C S a v .. 200,000 63,703 6 6 Q-J Oct ’ 06, 1 hi
■i otuai Fuel Gas 1st 5s. 1947 AI-N 103 4  F e b ’ub .... 103 4  103 4 First T rust tC Savings /cl,000,000 1,533,392 . .

South Side K iev 4 4 s ......... 192 > J-J lou 4  :salc 100 4  1 0 )4 17 100 4  105% Illinois Trust A  Sav.. 4,.>00 000 7,403,522 12+4 12 +  4 11 Jan ’07, 3
s  V irt A Co 1st g 5 s ...........1914 J-J 102 102 4 102 D e c ’06 ... 101 4  103% K enw ood Tr A  Savings 200,000 33,766 __ Jan ’07, 1%
Union L 1 (Loop) o s ...........1945 A-O .......100 100 N ov ’06 __ LOO 1054 Jaiko V iew  T r <Sc s a v . . 200,006 32,167 O rga aized Nov 18, 1905.
Union iM cnic conv 4 s ___1911 M-N 114 N ov ’Oi . . ...... ... M erchants’ L ’n<fcTr Co 3,000,000 3,947,487 12 12 Q-J 1Jan ’07, 3
T 11.ted n.oa:d 6 s . . . . . . . 7*2 Sale 7 7 D e c ’ oo ll 65 77 % M etropolitan T r&  Sav 

N orthern T rust Co Bk 
Peoples Trust & Sav .. 
Royal T rust C o ............

750.000 
1,500,000

200.000 
500,000

319,12 1 
1,617,415 

45,609 
514,330

6
8

6 Q-J [ 
Q-J

Deo ’00, Ihi 
Oct ’ 00, 2W es: C i-:c st ; >,L 5s...........1928

1 uni: jl 1 - 5 - ................... 1909
M-N
F-A

.........  95 95 D e c ’06 
63 4 -Sep ’05 
72 4  D ec *06

___1
72% 100 4 8

D eoe i:. 6-s.........................1911 J-D .... 60 85 6 6 Q-F X ov  ’06, 2 *
t ’enscl g 5 s ....................... 1936 m -n 7 6 Sale 7 6 78 55 84% sto  ck men’s Tnfc Sa v  m 200,000 8,673 Incor porate d M aroh, 1905
V. est Div City By 4 4 s . . 1932 J-J ........ 87 D e c ’06 85 95 4 Um on T rust C o............ 1,000,000 825,165

W est’ rn Slon»; Co 5 s ....... 19U9 A -0 9 6 4  Jan ’06 — 96 4  96% W estern T rust & Sav. 
W Side T r <Sc Sav B k ..

1,000,000
200,000

289,567 
14,553

6
Began

0
busin

Q-J
ess

Oct ’06, l’% 
Sep 5, 1906N01 Ci—A ccrued  interest mus t bejadded to all Chic ago bo nd 1price s. WoodLawn Tr<feSav Bk ] 200,000 22,702 — ——Q-J Jan ’07, l»a

li Dr videmis ui e paid Q-J, w iia  extra iiayrnents Q-F. U Includes special ilivideaa. of 3U>0 declared Aug. 10, 1904.
1 X o v . 12, ’ lib lor National Hanks anu X o v . 13, Mb for State institutions.
♦ iiiu and asked prices; no sales were made on this flay. % N o price B’raday; latest price thi.v week. a D : i e  Dee. 31. h Dae .Tune. h  Due July* 
k Capital and surplus to he Increased- m Form erly L ive  Stock T rust & Savings Bank, but name changed in Sept. 1906.—Seo V . 83, p . 729.



BOSTON STOCK EXCHANGE—Stock Reoord, Daily, Weskly and Yearly
Share Fric Not Per Centum P rices

Saturday Monday
Dec 22 Dec 24

1 0 2 % 1 0 2 % *1 0 0 % 10 0  %
1 0 0  v 1 0 0 % 1 0 0 % 1 0 0 %
240 24 0 *240 __...
151 152 151 151

230 230
162 162 161 161
. . . . , . . . . . . ------

300 ........ ' 300 ........
29% 29% 30% 30%

80 * 80
159 159

................... ......... ........

134 135 135 135

*18% 2 0 18 18
63 68 68 68

*26% 27% *26% 27%
190 191 190 191

ios  2 0 6 198% 199
*53 ........ *53 ____
*57 59 *57 59

•'95 97 *95 97
1 0 1 % 1 0 1 % * 10 0 1 0 2
180% 1 H1
* 9 2 %  9 3 %

*92 93
*107 109

90
12
30

*132

90
12
30

133
131 131
135 135%

32% 32% 
102 102 % 

*3% 4%
*114% H5%

* 22% .............
8 % 8 %

230 230

60  % 
85% 

*198 
*4%*

*
* 1*25”

182
*10  %

* 109* ______
*26”  

*■3% 
108 % 
61% 
28% 
48

103 78

60%
85%

199
5

59
89

127 %
%

10
183
11

23 
27 V 

4% 
108% 
63 
2858 
48 

104

1Y V %  1 10*4  
*93% 94% 
172 172

•____  92 V,
1U9107

24% 
92 
11 v2 
30

131% 
13 0 % 
134% 
32% 

101% 
378 

* 1 1  4*4 
2 2 % 
*3% 

230 
158 

60% 
85 % 

198 
*4% 

4 . .
 ̂• . • • • •
127 ”

180 
* 10 %  
109 Sj

*26
4

107%
63
2 8 %
46%

103

24%
92
12
30

13 L V2 
13014 
135 v2

32 V, 
1 U 2  % 

3% 
115% 

2 2 % 
8 % 

230 
158 

61 
86 

200 
5 

59 
89 

127
%

10
183
11

1 1 0
23 
27 V2 

4*4 
108 S' 

64 
23%
47%

lu3

*9 10 *9 10
*80 «1 80 80

4% 4% 4% 4%
53 % 55 5*3 53

112% 113% 111% 112%
33 33 34% 35

10 10% 10 10%
"1% 1% 1% 1%
14% L5% *14 14%
30 30% 3o 30

*•65 *75 *•65 *75
30% 3u% 30 30
34% 34% 34 35

168 169% 168 168
.885 900 900 90U

37% 39 36 % 37%
•39 •39 •39 •39
83 85 82% S3
19 19 17% 18

1% 1% 1 *8 1%
24% 26 24 24%* 14 13 '8 13%
31% 32% 31% 32%

*4% 4%
25% 26 % 25% 26

7% 8% 8% 8%
-*•80 •90 •Bo

13 13 * 13% -13%
19% 21 20% 22%
79 80 79 79%
*1% 2 1% 1%*18 18 % 18% 18%

109 110 108 109
2 l 5s 1%54% 5 4 % 53 % 54

14o 150 142 14 2%
*28 28% * 2 7 % 28%

1% 1% 1% 1%lOu 102 102 102
8 8% S 8%
4% 4% 4 % 4%

16% 16% 16 % 16%
117 119 118 119

28% 30 28% 29
47% 47%

15 16 % 16 17%'
71% 71% *70% 71

9% 9% 9% 9%
61% 61% 6 l % 61%
45% 45 % 45% 45%
62 63 l4 62 62

7 7% 7 7%11 11% 11 11%180 ISO ISO 1802 2 % 2% 2%

Tuesday 
Dec 25

a
H
taMm

K
>GQ

Wednesday 
Dec 26

Thursday
Dec 27

Friday 
Dec 28

X01%101% 102% 102 V *104% 104%
101% 101% £97% 97% 98% 98%
240 240 240 240 24) 240
151 151 151 151 15 L 151

232 282 ......... . .....
i 62 162 161%161 % 161. 161
165 165 *........ 165 165 165
299% 299 % “298 ........

30% 30% 29% 30 29% 29%
*........  80 L a s t  S a l e 78% Dec ’06
. . . . . .  .........

Las t  S a l e 1 2 (7 "  Dec 06
Da si  Sa i f 187\  N ov’06
Las t  Sa l e 158 Nov’O1
L a s t  S a l e 285 N ov '06

*.........135 134% 134% 133% 133%
Dast  s a l e 105 N ov’06
L a s t  S a l e 90 D ec ’06
Las t  s a c e ^ 0 0  D ee’ 06

18 i s K 1 7 ........ 18 18
67% 67% *67 ........ *68 69

*26% 37% L a s t  S a l e 28 Dec ’ 06
190 191% 190 190% 190 190%

L a s t  S a l e 155 D ec ’06
Las t  s a  le 228 Aug’06

198 198 *198 199 * 198 199
*53 ........ Las t  s a l e 55% O c t ’06
*57 59 L a s t  s a l e 60 N ov’06

L a s t  S a l e 50 N ov’06
*95 97 Last  S a l e 97 D ec ’06
100 101 *100 1 0 2 *100 102
177% 179% 180% 181% *180% 181
*93% 94% L a s t  s a l e 92% D ec ’06

171 171
92% 92% *........  92% 92% 92%

*109 ......... L a s t  S a l e 109 D ec ’06
L a s t  S a l e 27% Oct ’06
Las t  S a l e 60 Oct ’05
L a s t  S a l e 150 A pr ’06

11% 12% 11% 11̂ 4 11% 11%
30 30% 30% 30% 30 30

131 131% 132 132 132% 132%
130 130 130 130 130 130
135 135% 135 135% 135% 136
*31% 32% *32 33 *32 33
102 102% 10*2% 102% alO l 101%

*........  3% 3% 3%
115%116 115% 115% *114% 115%
*22% ......... 2 8 % 28 % 25 25

*8% 8% *8% 8% *8% 8%
*........ 230 230 230
157 157 157 % 157 % i59%  16(3 l4

61 61 61% 62% 61% 62
85 85% 85% 85% 85% 85%

*199 ____ 199 199 *194 % 199
*4% 5 L a s t  Sa l e 4% D ec ’0 6 :

*......... 59 L a s t  S a l e 58 % D ec ’06]
*......... 89 Las t  Sa l e 8 8 ^ 2  Dec 06
126 126 126 126 *126 127

*......... % Las t  s a  le % N ov’06
*........  10 L a s t  S a l e 75% Sep ’05

180% 181 % 180% 181 180% 180%]
*10% 11 1L 11 *1 0 % 1 1
109 110 109 109% 1 1 0  1 1 0

*......... 23 L a s t  Sa l e 2 2  4̂ D ec '0 6 :
*26 27% L a s t  S a l e 27% D ec ’06

4% 4% 4 4% 4 4%
108% 108% 108 108% 109% 109%

64 66 % 66%, 68 69% 70
28% 28% 28% 28% 28% 28%
46% 47% 47% 48 47% 48%

103% 103% 104% 104% 104% 104%
L a s t  S a l e *50 D ec ’06

*9 10 Last  S a l e 9 D ec ’06 >
*SO 82 *80 82 *80 82

Las t  S a l e 78 Oct ’06
L a s t  Sa l e 75 N ov’06

4 % 4% 4% 5% 5 5% 1
52% 52% 53 % 53 % 53 54 ^

112% 113% 113% 114% 114 114% .d
*32 ........ 33% 33% 36 36 £

L a s t  S a l e 7f>% N ov’0 6 1
10% 11% i i  11% l i  12% 1

1 % 1% 1% 1% 17a 2 % 1
14% 14% *14% 15 14% 14% £
30 30% 30 30 30 30% 1
•60 *65 *65 °65 •60 -65 1

*30 30% 30 30% 29% 30% I
34% 35 3 b 3 5 % 34% 35% I

169 169 16J 170 173 178 t
899 900 *------- 895 890 895 (

36% 36% *36% 37% 37 37 C
•39 -40 *40 -40 •41 *44 C
82% 83% 82% 83 83 83% C
18% 18% IS , 18 IS 18 I

L a s t  s a l e 6'9% D ec ’06 I
Las t  S a l e 113 D ec ’06

2 2 2  % 3  % 3% 3% I
24% 24% 24% 24% 24% 24% 1
14 14 14 14 ...................... C
32% 32% 32% 3-3% 32% 33% 6

Last  S a l t 4% D ee’ou L
25% 26% 26 27% *27 27% I

8% 8% 8 % 8% 8 >2 tih 3•85 -90 •90 -99 •99 i  >
13 13 *13% 1 3 1 2 13% 13% A
21% 22 21% 21% 21 21% ^
79 79% £75% 76 77 78% 2

l 15is 2 *1% 2 *1% 2 i
18 18 18 18

109 111 11038 112 1 1 0 % 1 1 1 % 1
*1% 2 2 2 % 2% 2%C
5 3 % 5 3 % 55 % 54 53% 54 C

144 115 144 148 £144 147 C
28 28 29 29% *28% 29% 1

1% 1% 1 % 1 % 1% 1% I100 102 102 102% 103 109 Q
8% 9% 8 % 8% 8% 8% 1
4% 4% 4% 4 % 4% 4% 8

16% 17% 17% 18 % 18 18% S
117 % 118 £116 116% 116 116 129 29% 29 29% 29 29 1

16% 17% 16% 17-4 17 18 %170% 70% *70% 71 72% 73% l
Las t  S a l e 94 D ec ’069% 9% 9% 9% 9% 9% t61 61 60% Cl 61% 63 l45% 45% 45% 45% 45% 45%62 63 62% 63 62 % 63 t

7% 7% 7% 8 7 % 7 % A
11 11% 11% 12% 12% 13 \180 185 190 190 *190 1922 2% 2% 2% 2% 2%\

S T O C K S  
BOSTON STOCK 

E X C H A N G E

Sales  
of the 

Weelc 
Shares

Range j o t  Year 
1906

I Range tor Drevtou* 
Y e a r(19 0 5 )

Lowest

R a ilroa d s
Atch Top & Santa FelOO

Do pref................100
Boston <& Albany___ 100
Boston Elevated........100
Boston <fc Low ell.......100
Boston 62 M aine.......100

Do pref................ 100
Boston 62 ProvidencclOO
Boston&W or Elec Co----

Do p re f ......................
Chic June Ry & U S Y100

Do pref............... 100
Con 62 Mont Class 4 .. 100 
Conn 62 Pass Pviv pref 100 
Connecticut R iver ... 100
Fitchburg pref.......... 100
(la Ry &, E lectric___100

Do p r e f .............. 100
Maine Central.............100
Mass Electric Cos___100

Do pref...............100
Mexican Central.......100
N  Y  N H & H a r t ....100
Northern N H .......... 100
Norwich & W or profit
Old Colony..................100
Pere Marquette.........TOO

Do pref................100
Rutland pref...............100
Seattle E lectric......... 100

Do pref................100
Union Pacific.............100

Do pref................ 100
Vermont & M ass___100
W est End St..............  50

Do pref................ 50
W isconsin Central... 100 

Do pref................ 100

279 
72 

145
2 L7 147q

80% 
,t97 7* 
239

J ’ly  12 
Dec 27 
Dec 5

Highest Lovjest

134
14

2
1,076

1 2

M isce llan eou s
er A gricu l Chem 
Do pref..............
Do pref. 
ler Sugar I 
Do pref.
ler W oolen. 
Do pre f... 

3ton Land..

Iron  & St.

.100 

. 50 

. 50 
,100 
,100 
,100 
,100 
,100 
10

.100
Do pref r ..... 100

L ino.. 100 
>hone.. 1 0

Do pref. 1 0 0

Do pref 100

3©ce Button-H ole.. 10
vift & Co..................100
>rringt-on Class A . .  25

Do pref................ 25
nion Cop L ’d 62 M g. 25
nited Fruit.............. 100
n Shoe Mach Corp. 25

Do pref................ 25
S Steel Corp.......... 100
Do pref................ 100

115

361
200

374

n o  >2 sep n
105 % Jan 3 
257*4 Feb 3 9i 1253 

152 
3241
170
171

agio 3 60 Jan 10 
230 Dec 21 246% Apr 2 
160 Dec 10 180 v2 Apr 2 
164 Oct !0 175 % May 4; 
2 9 9 v2 Dec 26)314 % Apr 2 4 
2 5 J an 17 j 39 % A pr 71 
7 2 v2 Jan 10 90 

156 Oct 27 182 
117V) p ly  26 127 
187% N ov 8 3 90 
158 OCt 27 163 

Oct 1 298285
132

95
89

197
17

19

1,927 
” • 

4 
15

225
23

1.337 
618

1,089
74

1.338 
205

1,633
320

50
285

50
41

147
2,612

174
43

198
53
50

2  A p r  
Apr 7 
Jan 12 
Jan 16: 
Mar 2 4 
Apr 6 
Apr 2  

14;> Jan 3 
107 Apr 27 
95 Jan 2 

200 Dec 19 
23 J ’ne 8 
75 J ’ ne 8 
28 14 Dec 14 

J ’Jy 11:207% Jan27j 
Sep 2 3 [163 Feb 7 
J ’ ly 12 233 82 MarlO|

Oct 27 
Jan 8 
Dec 4 
Mar 2 7 
Jan 5 

59 v» Jan 2 
21% Ang22 

190 
155 
228

86
175

13

Dec 26 
Sep 22 
Jan 15 

47 *2 Nov 8 
65 Jan 10 
95 Jan 10 

139 *2 May 2
91 May 3 

170 Sep 24
92 Dec 21 

107 Sep 1
25% May 9

150 Feb 5
21
90
11
26

128
130
128
28

101

J ’ly 3 2 
Dec 22 
Jan 3 
Aug 9 
May 2 
Dec 14 
J ’ly lu 
N oy 12 
Nov 9 

3% Jan 11 
115 J ’ly 30

210 Jan 15 
53% Oct l| 
65 Oct 11 j 

Jan 4: 
Oct 21 
Feb 20 
sep 4

64
99

106
195
99% Jan 

178 Apr 
101 Jan 
116% Apr 
2 < % Oct

150% FeblG
34

102
29
46

37

603
15

129

Do pref 
;8ting El <d 
Do

Teleg.100
.....100

■ E1& M fg__ 50
pref................ 50
Mining
LreCon...........  25

25
nated Copper 100 
i Lead & Sm. 25

(Dev Co).,

6a Hecla___

25
25
25
50
10

10
25
25

1,510
715

1,809
867

6,007
587

5,175
1,290

20,561
547

Do
m Coal, 
pref___

...  20

... 100

... 100

... 12

Consol..
10 
10

5
>per)_ 25
......... 25
......... 25
& S ...1 0o

Colony.................

Do pref.
S Smelt Ref.&Min. 
Do pref...............

25

25
25
25 
10
26 
25 
25 
10 
10

25
25

100
100

25
50
50

5
25

Before pay’t of assess’ ts called in 1905. ^Before pay’ t of ass’ts called in 1904. *Bid and asked.

26,565
o,'^2 o

390
1,500
1,750
1,990
3,620
1,885

189
2,375
6,920
7,028

760

9,661
3,939

37,636
6*494 
2,769 
3,210 

950 
11,240 
3,902 

300 
300 

10,618 
2,221 
J ,895 
5,034 

402 
3,510 
2.050 

17,832 
1,515 

19,763 
728 

4,536 
114 

52,819 
1,700

5% Jan 31 
225 Dec 1 
157 Dec26 
44 May 3 
84% Dec 8 

190 Mar23 
3 Jan 2 

Mar 2 6 
Mar 2 6 
Dec26 

% Nov 12

27
80

126

650
1,980
1,369
2,664
2,832
5,96U

160
5,010

180 Dec 24 
9% Jan 11 

101% J ’ne22 
22 % Dec 5 
*25 J ’ly 28 

2 J ’ne 11 
103%; May 2 
£60% Dec21 

28% Dec 26 
32% J ’ly  2 
99 J ’ne30 
*40 Jan 26

8 Nov 7
79 Nov27 
73% Oct 3 
75 Nov22

4% Dec 15 
31% J ’ly 19 
92% J ’ly 13 

8 % AnglO 
57% May 2 

2% J ’ly 13 
% J’ ne 5 

10% May28 
25 J ’ly 13 

•45 May29 
20% Marl5 
25 J ’ly 13 

107 J ’ly 14 
675 May 2 

17% J ’ly  13 
•35 Dec 21 
6 6 % J’ ly 13 
14 Mar 19 
61 % Oct 25 

113 N ovi 
1% J ’ly 31

14 Si May 2 
9% Jan 17

19% J ’ly 12 
4 % J an 5

15 % T’ly  14 
6 % J ’ly 14

•40 J ’ne27 
13 N ovl3  
10% J ’ne22 
54% Mar 5 

l% D ec  8 
11 Jan 26 
74% Mar 6 
•70 J ’ly 17 
33 J ’ly 13 
93 Mar 7 
22% J ’ly  14 
•60 Mav 10
80 J ’ly 16 

3% J ’ly 16 
1% J ’ly 26 
5% Jan lO

90 J ’ne 9
9 Apr 28 

40 May 2
7% J’nel9 

57% May 2 
8 8  Jan 9 
^9% Sep 8 
51 Mar 5 
43 Mar 5 
52% J ’ne28 

o ~8 N ov22 
4 J ’ly 3 

131 Jan 30 
*70 J ’ly  19

Jan 27 
Jan 26 
Mar21 
Apr 2 

156% Jan 8 
141 Jan 26 
144% Jan 17 

47% Jan 24 
110% Feb 2 

4 4 J ’ne 7 
118% M arl2 
34 Apr 3 
10 Aug 3 

250 Jan 13 
184 Oct 9 

64% J ’nelS 
90 Sep L4 

210 Dec 7 
5% Sep 17 

60 N ov2‘2 
90 l4 Nov24 

111% Apr 6 
I L qJan 15

268%N ov 8 
11 Dec 10 

120 Sep 26 
23 Feu 13 
27% N ov 5 

4% Dec 12 
113% M ayl7 

8 6 % Feb 1 
32% J ’ly 23 
50 % Oct 11 

113% Feb 1 
*75 Sep 13
17 % Jan 18 
98 % Jan 19 
8 6  Feb 7 
98 Jan 11

8 % Oct 1 1  
55% Dec 8 

118 Feb 13 
II3 6 Dec 28 

74 Feb 14 
15% Nov 19 

2% Dec 28 
2S % J an 6 
49% Feb 14 
*90 Oct 13 
35% Oct 11 
42 Oct 4 

184 Dec 4 
900 Dec 2 2  

40% Dec 7 
•70 Jan 22 
8 6  % Jan 20 
21 % Nov 19 
84 Feb 13 

1 2 2  Mar 19 
3 % Dec 2 7 

26% Sep 27 
15 Oct 9 
33 % Dec 14I 

7% Jan 18 
29% Jan 6 
12% Jan 13 

l% J a n  4 
14% Dec 3 
22% Dec 24 
SO D ec22 

7% Feb 13 
23% Oct 9 

11?% Oct 31 
2 % Dec 27 

6 6 % Oct 24 
160 Dec 22 
48 J an 2 

2 % Dec 18 
L14 Jan 11 

9 % D ec2 1 
5% N oy21

18 % N ov28 
122 Jan 2
30 Dec21 
52 Jan 6 
18% D ec28 
78 Feb 7 

111 Feb 21 
14% Mar 30 
6 6  Jan20 
47% ‘Sep 17 
69% Jan 12 

9% Marl 4 
13% Oct 9 

190 Dec 2 7 
2% Dec 28

Jan 
Jan 
Oct 

55 Nov 
1 9% May 

a 1923^ Dec 
164 Oct 
232 Jan 
205% Jan 

79 Jan 
5*2 % Dec 
50 Apr 
50 Jan 
93 % Jan 

113 Jan

77% May 
99 % Jan

Jan

Highest

1115 
13% Jan 
63% Jan 

150 Jan 
123 Not 
186 Jan 
160 % Jan 
285 Jan 
141 Dec 
59 % Jan

93% Mar 
in5% Sep 

Dec |201 Apr 
Nov j 158% Apr 
May 249 Mar 
Dec : 185 % Mar 
Jan i L75 ~ Apr 

311 Dec 
35 Mar 
82 % Apr 

182 Mar 
132 Feb 
189% Mar 
167 Aug 
300 
148 

92 
96 

192 
23

Aug
Mar
Oct
Nov
Dec
Apr

70% Mar 
25% Dec 

215% Sep 
167%
233

95
172
93

110

Sep
Jan
Jan
Dec

2 1 % JaD 
55% Aug 

146 Mar
19% Jan
86  Jan 

4% Apr
20 Jan 

130% May 
J 32 May 
130% Dec

2 1  Jan 
92% Jan

3% Mai 
116 Aug 

17 Jan 
5 % J Ty 

239 Dec 
169% Mav 

38% Jan 
80% Jan 

4185% J’ne
1

25
80

131
1

10
230

Feb
Nov
Nov
Dec
Feb
Jan
May

8 % Jan 
100 Dec 

18 J ’ly 
25 May 

2  % May- 
103 Apr 

57 J ’ne 
x30% Dec 

24% May 
91 May 
•40 Mar 
11 Dec
90 Oct 
82% Oct
91 May
12% May 
18 Apr 
70 Jan

8 J ’ne 
25% May 

1 May 
*45 J’ne 
1 2 % May 
28 May 

■50 May 
5% Jan

212
10*2
87
72

May
M a y
Apr
Feb
Feb
Jan

601 J ’ne 
J 6 % Mar 

*30 Mar 
64 Jan 
11% Mar 
60  Jan 

113 Jan
2 May
8 Apr
5 Jan 

2o% J ’ne
3 Jan 

17% May
6 May 

■70 J ’nt

6 1 % Aug 
102 Sep 
151% Deo 
101% Feb 
180 Oct 
102 Sep 
117% Apr 
31% Sep 
60 % Sep 

151 Nov
29 % Apr 
96% Sep 
15 Dec 
36 % Dec 

154 % Deo 
140 % Aug 
148 Jan 

47 Nov 
109 Mar 

4 3j J ’ne 
124 Jan 

28 Dec 
7% Jan

257 Apr 
191 Jan
51 % Aug 
88% May 

206 Apr 
113% Dec 
27% Dec 
SO % Nov 

140% Apr 
2% Jan 

17 Jan
258 Oct 

10% Feb
114 Jan 

23 Jan 
27 Aug

4% Aug
115 Feb 

90 Aug 
34% Aug 
43% Dec

107 Dec 
*67% Jan 
22% Feb 

104 Feb 
92 Max 

100 Oct

110% Oct 
49 Oet 

111% Dec 
15% Dec 
73% Dec 

7 Nov 
3 Nov 

23 % Oct 
37% Dec 

*95 Oct 
35 Dec

720 Dec 
34 % Oct 

*75 May 
85% Dec 
22 Nov 
86% Mar 

I 2 O Dec 
4 OCt 

20% Oct 
10% Dec 
32% Dec 

7 % Apr 
*28% Jan 
13% Alar 

1 % Oct
10% Jan 
48 May 

2 J ’ly 
10% Dec
34 Aug 

May- 
May 
Feb 
J ’ne 
J ’ne 
May 

1 % May
1 % May 
6% Feb

101 May
2 Feb 

24% J’ne
7% Jan 
9 Mar 

74% Nov 
9% Apr

‘ to
23%
88
22

•50
95

39% Mar 
c2 May 
7 % Dee 

105 Jan 
1% J ’ne

18% Dec 
64% Dec 

6% Dec 
13 Dec 
93 Dec 

2% Oct 
36 % Dec 

115 Oct 
47 Dec 

3% Jan 
118 Jan 

8% Oct 
3 Jan 
9 Jan 

140 Mar 
16% Oct 
53% Dec 
13% Feb 
75 Dec 
88 Dec 
13% Dec

58% Nov 
t7% Oct 
15% Feb 

134 Dec 
2% Feb

N ewstoek. f A ss’ tpaid. 4 Ex-rights, a Ex-div. & rights



Boston Bond Record J 5 « 3Dec . 29 1906.]

b U M )»  I ^ c
BOSTON STOCK EXOH’GF \ £$■ 

W eek endixg Dec 28

Am Bell Telephone 4«___ 1908
Aiu Telep A Tel coLl tr 4s. 1929 
Am Writ"Paper 1st s 15s g 1919 
Ateh A Nebraska 1st 7s..l9US 
Atoll Top A 8 Fe gen g 4s.. 1995

Adjustment g 4s___J’ly 1995
Boston Elect Eight 1st 6S.1908

Consol bs......................... 1924
Bosion A Lowell 4s..........1907

4s....................................... 1910
Boston A Maine 4 %s........ 1944
Boston Terminal 1st 3 43.1947
Bur A Mo Riv ex Os..........1918

Non-exempt 6s................1918
Sinking luud 4s..............1910

Butte A Boston 1st 6s___1917
Cedar Rap A Mo R 1st 7s. 1916

2d 7 s ................................. 1909
Cent Vermt 1st- g 4s..May 1920 
C B ife w Iowa D iy 1st 5s. 1919

Iowa D iy 1st 4 s .............. 1919
Debenture 5s...................1913
Denver Ex ten 4s............ 1922
Nebraska Exten 4 s .......1927
B A S W s t 4s................. 1921
Illinois Div 3%s..............1949
Joint bonds See (it Northern 

Chic Jc Ky A Stk Yds 5s .1915 
Coil trust refunding g 4sl940 

Ch Mil A St P Dub 1) 6s.. 1920 
Ch M A St P Wis V div 6sl920 
Chic A No Mich 1st gu 5s. 1931
Chic A W Mich gen 5s___1921
Concord A Mont cons 4s.. 1920 
Conn A Pass K 1st g 4 s... 1943
Current River 1st 5s........ 1927
Det Gr Rap A W 1st 4 s... 1946 
Dominion Coal 1st s f 5s.. 1940
Fitchburg 5 s ...................... 1908

4 s ......................................1915
4 s ...................................... 1927

Fremt Elk A Mo V 1st 6s.. 1933
Unstamped 1st 6s..........1933

Gt Nor O B A Q coll tr 4s 1921 
Registered 4s...................1921

J-J 
J - J 
J - J 
Wl« 8 
A - O  
Nov 
M-S 
M • S 
J-D 
J-J 
J-.I 
F-A 
J-J 
J-J 
J-J 
A- O 
M-N 
J-D 
Q-F 
A- O  
A-O  
M-N 
F-A  
M-N 
M-S 
J-J
J-J
A-O
J-J
J-J
M-N
J-D
J-I)
A-O
A-O
A-O
M-N
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

F r ic e  
F t  i d am
Dec 28

But A s k
98i,i.......
90 90 %

99*0100 
91 ‘a 93

107*o___

*99% . . . 
i 23**4 
. . . . .  86

99 % 100 
101% ___

H itt ’ s 
Range or 
Last &'cue

Low H igh  
98 % 9 8 %
90 90 %

1] s7 % Nov 
104 Mai 
100 11100% 
92% Dec '06

9 1 % ........
104 104*0

101*2
101

100 104
........  92

134% . . . .
1 3 4 % ....... .

96^ Sale 
96% Sale

110 Feb’04 
104 *2 Apr ’00
1 0 1  S ep ’06 
114 Mar’06 
1 1 2 * 2  -J an ’03
108 Dec *06
102 Sep ’05 
99% Oct ’06

100 J’ne’Ol 
123% Nov’06
111 *s J’ ly ’05 

8 6 Dec '06
109 May’05
101 Aug’06
102 *2 J ’ly ’06 
99% D ec’06

1 0 2 % J’ne’06 
98% 98%
91% D ec’06

104
98

122
126
103 
101% 
101% 
112%
104 
92 
98

103%
103%100%
134%
140
96%
96%

104%
Nov’Ob 
A pr’06 
F eb ’05 
Aug’06 
Dec ’06 
J’ne’06
Jan
Nov 
Dec 
Sep 
Sep 
A pr’05 
Oct ’06 
Nov’OG 
A p r ’05 

97 
96

1« Range
Since

January 1
\o

9
19

”  8

Low High 
97% 100 
89% 95 

<J85% 88% 
104 101% 
99% 1103% 
92% 97

.... ........

—
1 0 1  1 0 1 % 
114 114

— 107% 111%
.... 99 99%
— 123% 123%

86 90

*2

10 0  1 0 1  
102% 104 
99 100% 

102% 105 % 
97% 99% 
90% 94%

3 103% 107 
97 99% 

122 124%

....
103 103 
101 105 
1 0 1 % 1 0 1 %

....
10 0  106 
90 97 
98 101

— 99% 102% 
134% 137%

19
1

96% 101% 
96% 101%

iio.\ i>^
BOSTON STOCK E X C H ’GK 

W eek Ending I)kc 28

rilinois Steel dehen 5s___1910
Non-convertdeben 5 s ... 1913 

la Falls A sioux Cist 7s.. 1917 
Kan C Clin A Spr 1st 5s... 1925 
Kan C Ft S A Gull 1st 7s.. 1908
Kan C Ft Scott A M 6s___1928
Kan C M A B gen 4s..........1934

Assented 111come 5s.......1934
Kan C A M By A Br 1st 581929 
Kan C St Jo A C B 1st 7s..1907 
Maine Cent cons 1st 7s... 1912

Cons 1st 4 s ......................1912
Maro Hough A Out 1st 6s. 1925 
Mexican Central cons 4s.. 1911

1st cons ino 3s.......... Jan 1939
2d cons inc 3s..........Jan 1939

Mich Telep 1st 5s............... 1917
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s___1929
New Eng Teleph 6s..........1907

6 s ...................................... 1908
5 s ...................................... 1915

New England cons g 5s... 1945
Boston Term 1st 4s.......1939

Old Colony gold 4 s ............ 1924
Dreg Ry A Nav con g 4 s .. 1946
Oreg Sli Line 1st g 6s.......1922
Repub Valley 1st s f 6 s ...1919 
Rutland 1st con gen 4%s.l941 

Rutland-Canadian 1st 4sl949 
Savannah Elec 1st cons 5s. 1952
Seattle Elec 1st g 5s........ 1930
Terre Haute Eiec g 5s___1929
Torrington 1st g 5s..........1918
Union Pac RR A 1 gr g 4S.1947

1st lien conv 4s................1911
United Fruit conv gen 5s. 1911 
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s___1915

Gold 4 %s...........................1914
Gold debenture 4s.......... 1916
Gold 4s.............................. 1917

Western Teleph A Tel 5s. 1932 
Wisconsin Cent 1st gen 4sl949 
Wisconsin Valley 1st 7s.. 1909

J ’ly 
T’ i 
J -*5J-J 
F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J -J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J

Fries 
r  r ut a v
Dec v8

Bid Ask

ioo iuo% 
22%
97%

1 18% ........
94 % ........
92% __

........ 1UO %

.......120
83 % 85 % 
25 28

99% ...

103

104 105

109
ibo
100 ........
100 ........
99 99%

Week’s 
Range or 
Last sale

Low 
100% 
10u 
12 ̂  % 
97% 

1 0 2 % 
118% 94 % 
92 % 101 

100% 
113% 
101% 
118 
84% 
26% 
17%

High 
Oct ’u6 

100% 
Nov’Od 
Sep ’06 
Nov’06 

11 8 S 
Dec ’0(5 
Dec 'Uu 
J ’ly ’06 
Sep ’06 
Nov’OG 
Sep ’05 
Mhv’04
D ec’OO 
Dot ’00 
Aug’05

102 % Aug’0 4 
99% D e c ’ 06 

100 Oct ’06 
100% Oct ’06 
106% A pr’06

101% Sep ’06 
1102% Jan ’05 
1121% Mar’06
103 D ec’uG 
107 % Nov’05 
102 Mai’02
98% May’06

104 Oct MMi
102 D ec’05 
99 % Nov’06

1103% Dec MM 
1150 % Apr ’06 
108% D ec’Oo 
H9?% 197S
100% Sep ’06
103 J ’ly ’06 
102% Jan 96 
100% D ec’06
99 99

1194% Sep ’05 
109% Aug’05

W
OR 

i 
vpiiQff \

Range 
Since 

January 1

So

“ 7

i

Low High 
100 101% 
10 0  1 0 1 % 
122*8 1-2% 
97% 100 

102 % 106 
1 l 7 Si 123% 
94% 99% 
92 94 

100 104% 
100% 102% 
113% 115 /

75% 84% 
19 % 2 6 %

. . . .
97 100% 

100 101% 
1 0 0 % 1 0 1 %
104 107

— 10 1 % 1 0 1 %

. . . .
1121 -‘>.1121% 
103 103

—
98 98% 

103% 109

5

"2

99% 100
102 % 1104% 
1150% 155 
L05 1 12% 
1196 1100% 
100% 102% 
102v 103% 
102% 102% 
100*4 102% 
99 103%

N ote—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. H Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly
Share Brices—Not Per Centum Prices ACTIVE STO CK S

(For Bonds and Inactive 
Stocks see beloio)

Sales 
of tile 
Week 

Shares

Range Jor Year 
1906

Range for Frevious 
Year (1905 j

Saturday
Dec 22

Monday 
Dec 24

Tuesday
Dec 25

We (Fnes day 
Dec 25

Thursday 
Dec 2?

Friday 
Dec 28 Lowest Highest Lowest Highest

Baltim ore
Consolidated G a s ____ 10 0 82 J’ne 7 92 J’ne20 83 May 90 Apr

107*o i07*o 108 108 1 07 lo 1 07 lo 107 %107% Northern Central 50 412 97 J’ly 3 11 i% Dec 11 99 May 110% Sep
2 2  Si 2 2  % 2 2  " 23 2 2 % 2 2 % * 2 2 23 *2 2 % 23 Seaboard (new)............. 10 0 139 22 Dec 24 32 Jan 17 21% Jan 34 Dec

*80 82% Do 1st p r e f_____ 10 0 85 Sep 20 91% Mar30 83 Mai 91 % N 0 v
48 48 48% 48% 49% 49% *48 "48 49% Do 2d pref............ 10 0 20 0 48 Dec 22 62 % J an 5 47% Jan 64 ” Dec

*13 13% *13 *13 13% 13 13 *13 13% United Ry A Electric.. 50 2 a 13 Dec 27 19 Jan i 5 12 % Apr 18 Mar
Philadelphia

51 51 51 51 m 51 51 50% 51 51 51 .American Railways___ 50 357 50% Sep 10 54 Jan 27 48 Jan 54% Apr
38 38 37% 37% M 37% 37% 37% 37% 37% 37% Cambria S teel........... . 50 3,810 30% Jan 5 39% Nov.-sO 24% May 32 Deo
1 1 % 1 1 % 1 1  % 1 1 % W 

>—1 1 1 1 1 % 1 1 % 1 1 % 1 1 1 1 % Electric Co of America 1 0 4,466 1 1 M ay 9 12% Nov20 10% Jan 12% Feb
*7 7% " 6% 7% CD *6% 7% *7 7% *6 % 7 Gen Asphalt tr ett's___ 10 0 6 Nov28 14 Jan 4 8 % Dec 17% Jan

*31% *31% 33 T3 31% 31% 31% 31%- +32 33 Do pref tr c t fs ___ 10 0 300 31 Dec 7 48 Jan 19 36 Nov 49 Jan
* 14 % 15 *14% 15 *14% 15 14% 16 15 15 Lake Superior Corp___ 10 0 617 14% Nov26 23% Jan 15 14 % May 25% Mar

* 1 0 1 1 0 2 1 0 0 % 1 0 1 > 1 0 1 1 0 1  % 1 0 1  1 0 1 % 1 0 1 1 0 1 Lehigh C A N avtr ctfs. 50 066 100 Dec 21 118 Jan 19 100% J’ly 123% Nov
78% 79% 77 38 78 CD 78% 79 73% 79% #77 % 78% Lehigh Valley............... 50 4,425 65 May 2 ■ 86 J’ne 8 52% Jan 90 % Nov

2 % 2 % 2  % 2 % 2 ^ 23« - 2 % 2 % Marsden Co........ . ....... 10 0 675 i 7i 0 Oct 8 3loie Jan 10 2% Dec 5% Jan
6S5ib 6 8 % 68 6 8 5ie J 6 8 5i 6 63% 68u i0 693le 6 8 % 69% Pennsylvania R R ........ 50 4,232 61% J ’ly 3 73u i6 Jan 22 65^16 May 73% Aug
*47% 48 *47% 48 r ^47% 48 *47% 48 48 48 Philadelp’aCo (Pittsb). 50 25 47 Apr 20 a54 **2 Mari 6 40% Jan 55 % Nov

7% 7% 715i0 8 n 71516 3 8 8 8 8 Philadelphia E lectric!. 25 1,833 6 % Dec 7 9 % 6 Oct 17 8 J ’ne 12 % Apr
2 2 % 23 2 2 % 2 2 % 23 23 2 2 % 2 2 % 2 2 % 2 2 % Phila Rapid Tran site.. 50 1,535 §20% Nov2i §34% Jan 27 f 17% Jan §36 Apr
6 6 % 69% 64% 66 • 65%65131e 6 6% t>7ia 16 67% 68 % 6 Reading........................ 50 49,825 56% May 3 83 Jan 23 39% Jan 7113ie Nov

*44 45 <44 45 *44% 45 45 45 *44 % 45 u2 Do 1st pref........... 50 15 4 3 % Apr 16 47i5ie Jan 23 45 May 47 % Aug
*45 46 *45 46 <45 46 *45% 46 % 47% 48 Do 2d p ie f............. 50 1 2 0 44% May 2 51 J an 23 42 Jan 50% Nov
59% 59% 59 % 59% 59% 59 % 59 59% 59 59% U nion Tract-on............. 50 944 58% Dec 18 65 Aug2 A 58% Mar 63 % Oct
92% 93 91% 92% 92% 92% 93 93% 93% 93% United Gas Impt.......... 50 6,130 jj8 l% May 16 101 Feb 15 90 J ’ lie 125% Apr

*27 *27 ♦27 30 25 25 1 25 25 Welsbach C o ................ 10 0 85 25 Dec 2 7 32 Mar 1 20 Feb 31 Nov

PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask
in active  StocKs Bonds

Allegheny Val pref___5G A1 Val E ext 7s 1910 A-O ...... . . . . . .
American Cement.......10 1 () 1 6 % Alt ALVElec i % s’33. F-A 98
Arner Gas of N J .......100 Am Rysconvos 1911. J-D
Bell Telephone........... 50 51 Atl City 1st 5s g T 9 .M-N 109%
Cambria Iron...............50 Balls Ter 1st 5s 1926. J-D
Central Coal A (Joke. 100 BergAEBrw 1st 6s’21 J-J 106
ConsolTrac of N J ...100 75% Bethle Steel 6s 1998.Q-F 119% ...
Diamond State Steel.. 10 Choc A Me 1st 5s 1949 J - J 113

P referred..................10 16 Ch Ok A G gen 5s T9 J -J 1 06% 107
Easton Con Electric 6.50 Col St Ry 1st con 5s 1932
Elec Storage Batt 100 66 '6 9 ”  ! Con Trac of N J 1st 5s.’33 106

Preferred 1 ()() E A A 1st M 5s 1920 M-N
Ft Wayne A W  V .......100 Elec A Peo Tr stk tr ctfs 97% 97%
Germa n to w n Pass___ 50 Eq IL Gas-L 1st g 5s 1928 108
Indianapolis St 100 i i  A B Top coil 5s ’ 25 A-O
Indiana'Union Tt ___100 Indianapolis Ry 4s.2933 85
Insurance Co of N A .. 10 2 2 % 23 interstate 4s 1943 ..F-A (37 4
Inter Sm Pow A Ohem.50 24% 2 5 % Lehigh Nav 4%s T4.Q-J 104 .......
Kevstone Telephone ..50 1 1 1 1 % RPvS 4s g .......1914.Q-F . . . . . . ........

Preferred. . .  . .5 0 Gen M 4%s g. 1924.Q-F
Key stone Watch Case. 100 Leh V C 1 st os g ’ 33..J-J 1 1 2
Lit' Brothers................ 10 16

........
17 Leh V  ext 4slstl.948.J-D

Little Schuylkill..........50 2d 7s 1910...............M-S
Minehili A Schuyl H ..50 ConsolGs 1923.......J-D
N Haven Iron A Steel.5 2 93, Annuity 6s ............. J-D 1*49
Northern Central........50 ........ Gen eons 4s 2003.M-N 97% 97%
North Pennsylvania..50 Leh V Tran coil 4s’35J-f)
Pennsylvania' Salt.......50 113 115 New Con Gas 5s 1948 J -D
Pennsylvania Steel.. 100 ........ | Newark Pass con 5s 1930 1 1 1 %

! V  V T->li Mr Vn 1 tf A a **-t< • f T
Pliila Co (Pitts) pret...50 47 v 47% I ncome 4s 1939... M -N ......
Phil German A Norris.50 XoOhioTrac conosTO.J-J
Phila Traction............. 50 96 97 ; Penn gen 6 sr l9 1 0 ..V a r 107% 1 OS 4
Railways General...... 10 6 % 6 % Consol 5s r 1919...Var
Susqueh Iron A  Steel..5 Gs 7e ‘ Penn A Md Steel con 6s.
Tidewater S teel.......... 10 ........ Pa A N Y  Can os ’39.A-O

Preferred..................10 ........ Con 4s 1939........... A-O io-2
Tonopah Mining oi Nevl 19% ............ Penn Steel 1st os T 7 M-N
Union Tr ot Ind........ 10 0 People’s Tr tr certs 4s ’43 ioi 4
United N J RR A C.. 100 P Co 1st A col tr 5s’ 49 M-S 107
Unit Trac Pitts p re f..50 49 O011A col ir 5s 1951M -N 1 0 6 % 1 0 1
Warwick Iron A sreel.10 7% b Phil Elec gold trust ctf*. 99% 99 % 1
W est J ersey A Sea sh . 50 Tru st cert if s 4 s ............. 68 6 3 4 ;Westmoreland Coal__5o ...... P A E gen M 5 g '20. A-O 1 1 1 %
WUkes Gas A Elec.. 100 ............. ........ 1 1 Gen M 4s g 1920.. A AO ........

P H IL A D E L P H IA Bid Ask
Ph A Read 2d 5s ’33. A-O ___ —

Con M 7s 1911.......J-D 110% ...
Con M 6s g 1911___J-D 107 %...
Ex Imp M 4s g ’47.A-O 103 %

121Terminal 5s g 1941.Q-F 10UP W  A B coi tr 4s ’ 21. J-J 101
Portland Ry 1st 5s 1930. ....
Rock RyA L con 5s ’ 54J-J — —
U Trac Ind geu 5s’19.J-J ------ ........
Un Rys Tr ctfs 4s’49JAJ 88%
V  nit ed Rys Inv 1 st c< >11 tr 89 90Sf 58 1926...............M-N
U Trac Pit gen 5s ’97 J -J 112 %

74Welsbach s f 5s 1930.J-D 73
Wlks-B GAE con5s’55J-J ........

B A LTIM O R E  
Inactive Stocks

Ala Cons CoalA lio n .100 90
62

P re i..........................100 92%
Atlanta A Charlotte. .100 180
Allan Coast Line RR. 100 
Allan Coast L (Oonn)lOO 320 330
Canton Co..................100 90 92%
Cons Cot Duck C orp ...50 ...... 13

Preferred..................50 32 % 33%
Georgia Sou A Fla... 100 30

1st prei................... 100 96 99
2d pref..................... 100 80 85

G-B-S Brewing..........100 7 8
Bonds 102Anacostia A Pot os.......... 103%

Atl A Ch 1st 7 ... 1907 J-J 1034 103%
Atlan C L RR4s 1952M-S 95
Atl Coast L(Ct)ctfs 5s J-D 107 110

Ctfs ot indebt 4 s___J-J 88 4 92
5-20 yr 4s 1925........ J-J 89 92

Balt (J Pass 1st 5s T 1 M-N 103% 101
Balt Pundg 58.1916 M-N 110 111

Exchange 3%s 1930 J-J 103 101
Balt A P 1st (is m 1 ’ l l  A-O 105
Bait Trac 1st o s .. ’29 M-N 112 114

No Balt Div 5s 1942 J-D 114 116
Convertible 5s.’06M-N

Oent’ l Ry con5sl932 M-N 108 HU
Ext A Imp os. 1932 M S 109 111.

B A LTIM O R E Bia Ask
Chas CityRy 1st 5s ’23 J-J 103
Chas Ry G A El 5s ’99 M-S 93 95
Chari C A A ext 5s. ’09 J -J 114

2d 7s...............1910 A-O 112 -

City A Su b 1 st 5s.. ’22 J-D 108 110
City A Sub( W as)lst 5s’48 
Coal A 1 Ry 1st 5s ’ 20F-A

103 104
105 L05%

Coi AGrnv 1st 6s.1916 J-J 114 116
Consol Gas 6s... 1910 J-D 106 % 106%

5s..................... 1939 J-D 111% 112
Ga A Ala 1st con 5s ’45 J-J 100% 110%Ga Car A N 1 st 5s g ’29 J - J 109% 110
Georgia P 1st 6 s .. .522 J - J 118
GaSo A Fla 1st 5s 1945J-J 113 115
G-B-S Brew 3-4s 1951M-S 57 % 58

2d income 5s 1951 M-N 30% 30%
Kdoxv Trac 1st 5s ’28A-O 105
LakeR El 1st gu5s’42M-S 115
jVl e tS t (Wash) 1 s t5 s ’ 2 5 F A 112 114
Mt Ver Cot Duck 1st 5s. 

Incom es........................
83% 83%

Npt NAG P 1st 5s’38 M-N 97 Too
General 5s— 1941 M-S ...

Norfolk St 1st 5s ’44 ..J -J 108 n o
North Cent 4 %s 1925 A-O 108

Series A  5s 1926___J-J 115
Series B 5s 1926___J-J .115 __

Pitt Un Trac 5s 1997.J-J I 10
Poto Val 1st 5s 1941..J-J 114 116
Sav Fla A Wcst 5s ’3 1 A-O 1 12
Seaboard A L4s 1950 A-O 6 1 8 l %
Scab A Roan 5s 1926. J-J 114
South Bound 1st 5s..A-O 109 111
U El LAP 1st 4 %s’29 M-N 93 93%
Un Ry A El 1st 4s ’49 M-S 89 89%

Income 4s 1949.......J-D 57% 58%
Va Mid 1st 6s 1906.-M-S

2d series 6s 1911... M-S 106% 108
3d series 6s 1916..M-S 109
4th ser 3-4-58 1921.M-S 3 09
5tli series 5 s 1926. M -s 110

Va (State) 3s new *32.J-J 96
Fund debt2-3s 1991. J-J 96%

West N C con 6s 1914 J-J 110 1 12
Wes Va C A P 1 st O.g’ 11 J -J 107% 108%
Wil A Weld 5 s ..1935.J-J 1 15 117

* Bid and asked prices; no sales on this day. 1J Ex-rights. || #7.50 paid, t $15 paid. f $10 oanl. 'i $20 paid, a Receipts, b $25 paid. c $30 paid.
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  STOCK E X C H A N G E  

H A IR Y , W E E K L Y  A N D  Y E A R L Y

Week ending
Jjcc 28 
l'JOb

S aturday ............
Monday.............
T uesday..............
Wednesday........
Thursday...........
F rid ay ............... -

T o ta l. .  *...........

S ales at
Retv yor/c Stock. 

Kerch ange

Stocks— u.stiareh
Par v;uue.........

Bank snares, par..
BONDS

clover u men t bond.
Stare b on ds .........
li R. aim id is. bo l>u

Total bonds..

Slocks R ailroad  Ac 
Bonds

State
Bonds

D S 
Bonds

Shares Par value

540,487
872,959

$41,568,200 
09,333,100 
.......HO L I

$907,000 
1,885,000 

D A Y .............

$81,500
108,500 $ i ’ 6l)6

605,190 
770,638 
611,389

49,811.500
63,618,800
49,323.900

1.924.000
1.557.000 
1,933,500

86,800
200,000
146,000

” 6,000

3,400,713 $273,655,500 $8,206,500 $622,800 $10,000

Week ending Dec 28

1906

3,400 713
: 273,055 500

$1 500

$10 000
62 2.800

8,2 O 6 500

$8, 3 ,300

1905

0,997.176
10,217,600

$17,700

$25,000
2,750,500

January 1 to Dec 28

1006 100;

283,008,0501 262,007,041
$2 4,7 63.459,27514 24,3.11.003,709

$7*z3,500

$1,809,800 
67,411,850

n 858,300

$1,189,120
206,766,950
814,479,200

Da i l y  t r a n s a c t i o n s  a t  t h e  b o s t o n  a n d  P h i l a d e l p h i a
H X O ilA N O  LB

Wee -• en d 1 ny 
Dec 28 
IV06

Boston P h ilad elph ia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

S aturday .......
Monuay .........
Tuesuay.........
W ednesday. .
Thursday.......
F riday ............

Total...........

47,483
56,643
............
66,366
70,173
69,053

4,600
8,049

6,069
11,277

6,057

$35,000
27.000 

....... H O L I
18.000
29.000
10.000

17,124 
15,583 

D A Y  . . .

3,440
4,099

$18,000
23,500

9,499
20,143
19,960

2,367
4,193
6,072

51.100 
60,uOO
22.100

309,718 36,652 $119,000 82,309 20,171 1174,700

Outside Securities
A Weekly Review of Outside Market w ill be. found on a preced ing page.

S treet U a ilw a y s  
NEW YORK CITY 

B leeck S tA  F ol F stk 100 
II 1st mort 4s 1950 ..J-J 

\\ ti’y  A  . th A v e  silt , .  100 
H|2 d rnort 5s 1914 ...J -J  
Cou 5s 1943 See .stock 

B’ way Surl 1st 5s gu 1924 
IjCoiaH Cross l ’ u stk .. 100 

Hist M 6s 1922 ...,N1-N 
flCen P k N & E  R stk.100 
VCHrTTA lo th  St stk 100 
ColtL 9 tli A ve  5s See stock  
Dry i ) a  -B A L—

Hist gold 5s 1932...J -I)
HScrip 5s 1 9 1 4 ___F-A

Eighth A venue stk ..lO u
XScrip 6S 1 9 1 4 ___F-A

H 42a eo Or Si F ’y stk . .100 
42d St Ai 62 St N AV..1U0 

H lstm ort 6s 1910 -M-S 
1120 incom e 6s 1915 J-J 

Intcrboro-M etropolitan— 
Common. See Stock Ex 
Preierred. See stock  Ex 
4 4%  bonds. See Stock 

Lex A  v Ac Pa v F 5s bee St 
‘UMetropoi securities 100 
M etropol street. Ry. 100 
Ninth A venue stock. 100 
Second A venue stocklOO 

H lstm ort 5s 1909 M-N
Consol 5s 1948___ F-A

HSixth A venue stock 100 
Sou Bouiev 5s 1945 ..J-J 
So P'er 1st os 1919 ...A -O  
Third A venue See Stock 

Tarry W J? 62 M 5s 1928' 
YkersSLRR 5s 1946A-0 

28th & 29th Sts 1st 5s ’ 96 
HTweniy-Th’d s i  stk 100 
Umou R y 1 st5s 1942 F-A 

W estciiest 1st 5s ’43 J -J 
BROOKLYN

A t i a n  A v e  5 s  1 9 0 9 . . A - O
Con 5s g 1931.........A-O

B B & W  E 5s 1933 ..A-O 
Brooklyn City s to ck ...10 

Con 5s See Stock Kxch 
Bkin Crosstn 5s 1908.J-J 
Bkn H gts 1st 5s 1941 A-O 
Bkin Q Co& Sub See Stk 
Bklyn Rap Tran See Stk 
HConey Is. A  Bklyn ..100  

1st cons g 4s 1 948 ..J-J 
Brk U & N 5s 1939.J-J 

G Ppt MLorimer St 1st 6s 
Kings Co. Elevated—

1st 4s 1949 See Stuck
Nassau Elec prel....... 100

os 1944......................A-O
1st 4s 1951...........See St

N W b ’g 65 PHat 1st 6x 4*28 
Steinway 1st 6s 1922.J-J

OTHER CITIES
Buffalo Street R y—

1st consol 5s 1 9 3 1 ..F-A
Deb 6s 1917.............A.O

Chicago City Ry See C 
Columbus (O) St R y ..l0 0

P reterred ..................
Colum R y  con 5s See 

Orosst’ wn l s t 5 s ’33.J-B

Lake St (Chic) E l see  C 
HLouisv St 5s 1930. .J& J

H P re ferred .............. i (
HClen M g  4 4 s  ’ 35 S 

N orth Chic Street See

Rid A s k S tree t H ail w a y s Bid A  s ic
Pub Serv Corp o f N J100 97 . 100

30 33 Tr ctfs 2%  to 6To perpet 68 69
90 1 »• * j-j Coll trust 5s gold notes

230 238 1909 optional___M-N l 95 96
100 104 N orth Jersey St R y 100 50 55

Ex eh list 1st 4s 1948.........M-N § 76 76 hi
a  04 10 6 Cons True of N J . . .  100 76 76 4
290 330 1st 5s 1933.......... J-H §10512 106
111 115 New’k Pas R y 5 s ’ 30J-J §112 113
190 200 Rapid Tran St R y ..l0 0 245
168 170 1st 5s 1921...........A-O §107
Lx eh list J C H ob &  PatersonlOO 40

4s g 1949............ M-N § 70 4 71
IDS 110 So J Gas L i 62 T rac 100. 118 120
100 102 Gu g 5s 1953....... M-S § 98 100
37 u 385 No H ud Co Ry 6s’ 14J-J n o d 110

99 101 5s 1928................... J-J § 108 110
375 400 E xt 5s 1 9 2 4 ....... M-N §101 103

DO 70 Pat City con 6s *31-J-D §118 12 L
102 105 2d 6s___1914 opt A-O §100

60 70 So Side El (Chic) see  C liicago list
Syracuse Rap Tr 5s 1946 §105 106 4

cha’ ge list T rent P & H 5 s  1943J-H §102 104
cha’ge list U nited R ys of St B—
Exch list Com vot ir c t f s ....... 100 43 44

k E xc list H Preferred................100 81 87
Gen 4s 1934___6'eeStk E xcli list

106 1 12 U m tR ysSanE ran S'€eStk Excii list
170 180 W ash Ry 62 E l C o___100 3 9 4 40 4
195 200 P re ferred ..................100 85 86

a o o 102 4 s 1 9 5 1 ..................... J-H 85 8 5 4
§110 112 HWest Chicago S t ___100 25 30

168 173 HCon g 5s 1936___M-N 73
a o o 104
a o 5 106 G a s  S ecu rities
Excli list NEW YORK

§102 104 Cent U n Gas os g ’27.J&J §101 L03
a o o 102 Con Gas (N Y )stk . See St k E xc li list
a  05 Conv deb 6s ctfs Ne^Stk Exch list

375 400 HMutuai G a s .............. 100 165 200
a o 5 107 N ew Amsterdam Gas—
§101 104 1st consol 5s 1948 ..J-J § 98 100

N Y & Last R iver Gas—
§ 99 1014 1st 5s 1944................J-J §103 107
§104 ... Consol 5s 1945.........J-J §100 103

98 100 N Y  & Richm ondG as.lO O 38
220 230 N or U n 1st 5s 1927.M-N §100 102

list HStandard Gas com  ..100 100 110
100 L02 H P r e fe r r e d ......... ,..1 0 0 100 120
103 LU7 1st os 1930.............M-N 104 108

Exch list OTHER CITIES
Exch list Arner L ight 6 2  T ract. 100 #109 112
190 220 P referred ..................100 # 9 7 99

90 93 Bay State G a s .............. 50 -j 4
105 103 Bingham ton Gas 5s 1938 § 95 100
103 Brooklyn U nion Gas deb

6s 1909 conv  ’0 7 . . .M-S 120 130
Excli list Buffalo City Gas stocklOO 7 9

65 75 1st 5s 1947 See Stock E xch list
103 Consol Gas of N J —

k E xc li list 1st 5s 1936................ J-J § 90 95
100 104 Consumers’ L  H  6c P ow —

§110 114 5s 1938........................J-D §103 106
Elizabeth Gas L t C o.. 100 275
Essex 62 Hudson Gas 100 122 124

§1094 1104 F ort W ayne 6s 1925.. J-J 45 50
§105 Gas & El Bergen C o.. 100 56 60
liicago List Grand Rapids Gas—

101 1014 Hist 5s 1 9 1 5 ...........F-A §102 103
109 110 Hudson Co Gas...........100 112 114

ila list Indiana N at 62 111 Gas—
§107 109 Pa 1st 6s 1908.............M-N 2*2 25

70 Indianapolis Gas 50 69 7A
87 90 1st g 5s 1952...........A-O § 98 100

liicago iist Jackson Gas 5s g ’ 37 .A-O § 95 100
§ 1 1 0 y4 L ll Kansas City G as.........100 50
§107 hi 110 H Laclede G as.............. 100 100

32 4 3 3 4 1| P r e fe r r e d .............. lo o 95 10081 4 81 4 Laiay ’eG aslst 6s’24.M-N 44 50Stk E x list? Log<& W abV  1st 6s’25.J-B 30 35hi cage list Madison Gas 6s 1926. A-O §1064 110
[Buyer pays accr’d int. t Price per sn. iSale  price. a- Lx-riglus.#E x-div. ^Ne

(H im S e cu r it ie s Bid A SH. 1 nihiHi ria l nu<l Jli»Ge» Bid Ask
N ew ark Gas 6s 1944 .Q-J §133 L35 Cuban 6s o f 1896.............. 100 104
Newark Consol G a s ..l()o 90 91 L ,HDiamond M atch Co.LoUj 12 1 E 122 4

HCon g 5s 1943....... J-D 106 107 H0 rn 1 u ion Co»>per (ne w ) I < 6 6 4
No Hudson L 11 P ow — ! Douglas C o p p e r .............5 \ 8 8 4

§108 1 E lectric B oat.............. IOU 30 35
HO 62 Ind C N at fii .100 ......... 4 1 Preferred . . .  ...........lOUl 74 80

1st 6s 1926.............. J-H 29 35 j E lectric V ehicle......... 100 11 14
Pat & Pas Gas 62 E le c 1 00 63 78 P re fe rrea ..................IOU 17 20

1, Con g 5s 1949___M-S §100 103 lEm jiire S teel.............. 100 s 12
St J oseph Gas 5s 1937. J -J § ......... 90 P re ferred __________IOU 50 57

•Federal Sugar, com .. 100 38 42T e le g r  ifc T e lep h on e I Preierred"................. 100 73 78
HAmer T eleg  & Cable 100 85 90 11]General Chemical ..100 70 80
11 Central 62 So Araer. 100 140 149*4 H P referred................ 100 LOIV 103 4
Comrner Un Tel (N Y).25 1 L Gold Hill C op p er .........  1 f 3 4
Emp 62 Bay State Tel 100 75 Greene Cananea (w  i).2(» f 23 23 ha
F ra n k lin ....................... 100 45 55 G reene Con C opp er... lU'f 33 3 3 4
HGold 6u S t o c k ...........100 110 G te e  n e Conso 1 Go id .. .  10 t 2 2 4
Hudson R iverT eiepk  100 72 80 Greene G old -s ilver .... H> f 2 L 2 4
P  Y  & N J Telepiu ..iO O 125 127 G uggeiilieim E xpio ’n.lOO 265 285
11 N orthw estern T eleg . 50 120 H ackensack Water Co —

75 83 l t d  <r 4s 52 Op 12 J-J § 90 93 4
HSouthern 62 A tlantic 25 99 103 Hall Signal C o ...........100 95 100

H ava na To bacco C o.. 100 10 1 L
L ieeJrie C om p a n ies P referred .................. luo 23 27

Chicago Edison Go See C liicago list 1st g 5s June 1 ’ 22 .J-H 66 70
1; K in gs Co El L 62V Co ion 136 i 40 H ecker-Jones-Jew ’i Mill
N arragan (P rov) Li Co 50 1 #99 L 100 1st bs 1922.............. M-S 105 109
N Y 62 Q El LdsPowColOO 55 62 H er ’ g-H  a li - A1 ar, r j e w . 1 Ou 81 37

P reterred ..................100 7 5 85 Hoboken Land 6 2 ImplOO 20 J
U-mien E lectric ot N J 100 75 H5s 1910..................M-N § 100 ___

4s 1949 ..................... J-H § <0 70L H ouston Oil 100 8*4 9 Hi
P re fe rre d ..................lo o 4 8 52

P erry  C om p a n ies Hudson R ealty ...........1U0 130 140
Brooklyn F erry  stocklOO 1 ^ 7Ingersoii-R aua com . 10 0 58 w2 . . . . . .

B 62 N Y  1st 6S 1911. J-J § 100 1; P re ferred___ . . . ___ 10 ___ i.. ___
N Y cL E R Ferry alk. 100 68 74 lnternai/1 Banking Co 100 130 140

1st 5s 1922............ M-N SO 84 IntT i’ l .Merc .Marine. U)0 9-2 10
N Y & H ob con 5 s ’46.J-H §lu5 107 P re ferred ..................10u 30 31

H ob F y 1st 5s 1946 M-N §108 110 < ;oi tr d 4 V 2 2 o p ’u 7A -o 75 76
N V 65 N J 2d 5s 1946 .J-J §105 In ternat’l X le k e i___ 1 Ot 100 120
10th 62 23d Sts Ferry 100 30 P re fe rre d ..................i.0u 85 100

1st m ort 5s 1 919 .1.J-H § 80 85 International Salt___100 15 18
HUnion Ferry stock .100 30 33 1st g 5s 1951...........A-O 62 65

Hist 5s 1920 ...........M-N 90 91 International S ilv e r .lu o 5 ____ .
P reterred ..................lo o 50 52 s>.R a ilr o a d 1st bs 1948.. ...J -D 108

Chic Peo <& St L  prof.100 Lackawan 11a s t e e l . . .  lo o 70 71
H eposited stock ............. 1 2 '-2 Bans ton M onotype.......20 f 18 B i 3 4
Undeposited stock ....... 1 Law yers M ort ih su r .iu o 18/ h 192 ha
P n or lien  g 4 ^ s ’30M<fcS 9*5 HLehtfe W iucesb Coai.50 50 ___ _
Con m tg g  5s 1930. J62J 60 Lord 6 2 T a y lor ............ iOU 125 135
Incom e 5s 1930.............. 6 Vi P re fe rre d ..................lu o 100 103

Chic Subw ay................ 1 OO 44 44 ̂ 2 liLoriliard (P ) prel ta..10u 140 150
Ft W  Dei1 Cv . td ..l0 0 98 105 A lack iv  Companies ..lO o 70*4 71
Great N ortlien Ore see Stk L x list P re ferred ..................100 67 6Sha
N  Yr N TI 62 Hartford— Madison Sq G arden .. 100 15 25

Con deb 3 ^ s  19o6. J65J § I 1 1 ‘4 112 2d bs 1919.............. 21 -N lb
N orn rn  Securities Stubs 162 h 175 HAIanhatt Beach Co.lUu 5 6
Penn, gu g 4 p% notes Manli Bell H otel & Land.

N ov  1  1907.......... M<fc5\! § 9S7s 99 ^ P re fe rre d ................ iOQ
Pitts Bess 6 2 L  E ......... t 32 35 IjGen. g. 4S- i 9-40__M.SM • • * i. • -

P referred ....................50 t 70 75 Manilattan Transit___ 2 U f 4 4 4
^Railroad Securities Co.- Alex Nat C onstrue.p ilou 13 17

ILLC.stk.tr. of s.ser. A ’52 94 Alitcliell A lin ing...........1U r e> ^ 5 4
Seaboard A ir L ine— Aionougaheia R Coal..5U t ......... . 8

Coll tr 5s 1907 o p .. .  M-S 99 O'.) 1,<> 'J P referreu ....................50 r ......... •264
SeaboardCo___  See B ait Exch list M ortgage Bond C o ... IOU lo o lu5

N at Bank ot Cuba___ luo 105 112
J ndissU’iiaS and A iiscei National su re ty ......... lo o l7u 190

Alim eek M in in g .........  L5 f 95 100 N evada Cons’d Copper.5 t 17*4 18 4
A lliance R ealty ......... luo 132 G 137 L 12\ew Central C o a l___20 37 4D
Allis Chalmers Co i st m N J Ter Doektfe Im p 100

S f  5s LiGoptUb w i. J - J § SLR 82 L N Y B iscu it bs lyla .A L-b 1U2
Am erican B o o k ......... 100 150 N A' A ltgebi Security . 100 187 C 195
Am erican B rass......... lo o 133 HNew A'ork H o c k ___100 42 45
Am erican Can c o m ... 100 6 6 J-e HPreferred .............. 100 75 8*J

P re ferred ..................100 54 55 X Y Transportation ,__2o l u
Am erican Chicle C o.. 100 190 196 Niies-Bem -Bond com . LbO 150 l 60

P re ferred ..................lu o 100 105 N ipissing A lin e s ........ 5 f 12 12 4
Am Graphopho com lu o 42 L il u n  carlo S l iv e r .........10 0 4U 5

Preferred"................ iOU 82 85 Otis E levator com ___100 5o 55
Am er H ardw are.........1 0u 116 118 P re ferred ..................IOU 97 i oO
Am  i ce S ecurities___See Stk E x list Phoenix Securities........... i: c t  °8
Am  M alting 6s l o  l 4.J - D lU3 106 Pittsburg B rew in g___5u 1 31 3 2 G,
Am er Press A ssoc ’n .lo u 95 100 P re ferred ......... •_........50 l 50 51
Am  Soda Loan co m ..100 1 3 Pittsburg Coal see  SIock E xch list

1st preferred.........  lOo 42 Pope A lanuiacturm g.iuu V 4
2d preferred.............lo o 5 10 1st p re ie rre d ....... 7.100 60 70

Am er Steel Foundries— 2d p re ferred . .........lu o 13 17
M 6s 1935............ A62 0 § 95 96 hi Pratt 62 W him  p r e f . . l 00 99 IU14

Am erican su re ty .........5u 190 P ublic Serv Corp of A'a—
Am erican Thread preL .5 f 4 5 lS tm g O s J u iy  1936 opt 95 97 4
A m T obac (new j com  luO 35u J6a Realty assoc  (B k lyn )1 ou 15o LOU

P refd ........... See Stock Exch list Royai Bale Pow d pref.lOU IU4 108
4s ana bs.........  See Stk Lxch list Safety Car H eat&  Et lu o 280 290

Am T yp e!o ’ rs com 100 37 40 Seneca A im in g .........  25- f .........
P re ferred .................. 100 98 LOO lin g e r  M Ig C o............ lOvj 4 ou 5o0

Am er W riting Paper. 100 2 l2 3 l4 S i andard Cordage___10 0 10 11
pret e r re d ..................100 21 22 1 s t M .g .os.’ ox red .. A.O 56 58 4
1st sf g 5 s  ’ 19 op ’09.J - J 86 L 87 Adjust. Ai.5 s. A pr 1,1931 17 18

\\Barney 6c Sm Car . . . l u o 70 75 Standard Cou pier comlOO 48
H Preterred................ IOU 150 P re ferred ..................luo 120 130

HBethl’m Steel Corp .100 18 Li 19 Standanl Aiilung Co. 100 10 12 4
IfP re fe rred .............. iuo 6 0 65 P re ferred ..................lo o 27 32
1st ext 5s—See Stk E x cliang e list 1st 5s 1930 .............AI-N 77 7 9

Bliss Company com ___50 140 145 Standard Oil oi X  J . . l o o 521 528
P re ferred ....................50 130 134 Sw ift & Co See B oston St k E x c ii’ge

Bond 62 M tg G uar___100 375 385 1st 5s 1910-1914...J-J §102 lOo
Borden’s C on d M ilk .. 100 175 Ls5 Tennessee C opper....... 25 f 47*4 48 4

P re ferred ..................100 110 115 • e]Texas<fe Pacitic Coal 100 7 4
British c o l  C opper.........5 t 12** 1234 1st 6s 1908.............. A-O §105 i i o
Butte Coalition M in .. 15 34 L 36 • T itle Ins Co of N Y ..1 0 0 170 180
Casein Co of A m  com.. 100 2 5 Tonapali M m  (N evada).1 f 19 L 2 0  4

P re ferred ..................100 60 75 Tr en tunPo tteries com 100 14 17
Casualty Co of A m er. 10 0 118 123 Preferred new  ___100 93 98
Celluloid C o ..................100 136 139 Trow  D irectory n e w .. 100 39 49
Cent F irew orks com . 100 15 18 Union Copper................ 10 t as 1

Preferred................... 100 68 73 Union Typew r com .. 100 So 90
Central F oundry....... 100 31-2 3*4 1st preferred............ 1 0 0 U S L22

P re fe rred ..................100 12 15 2d preferred............ 1 0 0 118 122
Deb 6s 1919 op ’ 01JV1-N #74 78 United B k  N ote C orp ..50 t 60 63

Central Leather.........See stk  E x list Preferred ................  5o t 52 OD
Century R ea lty .........100 195 20u 1 j U nited c iga r  Alfg. ,pf. 100 92 95
Gnesebroug.li M fg Co 100 4 20 440 united Copper.............100 73 73 4
Chic Pneuni Tool. See Ch icago list P re fe rre a ..................100 92 94
City Investing  Co Lou 100 105 U S. ca su a lty ............ IOU 225
HClatim (H  B) com ___100 104 110 U S E nvelope co m ... 100 40 - ---•*»

Hist preierred .........100 96 llP reierrea................ 100 IOU 101
fl2d preterred...........100 96 U S R ub 2d pf s e e  Stock Exch iist

Colo Industrial, s e e  Stoc k Ex list U S Steel Corporation—
Col & H ock  CoaLfc I p f 100 74 76 C oltr s i5 s  ’ 51 opt ’ l l  .. §112 112*4

1st g 5s 1917......... J -J § *2 87 O oltr s f  5s ’ 51 not op t.. §112i4
Col tr 6s Oct 1 9 5 6 ..J-J 97 101 ha U S T it Gu & Indem .100 L10

Consolid Car H eating 100 55 60 Utah Copper C o...........10 T 32 34
Cons R y LtgcfcRefrig. 100 2  81 4 W estchester & B ronx
Consol R ubber T ire .. 100 4 5L T itle  62 Aiort Guar. 100 175 182

P reterred ..................100 14 18 W estm gh A ir  B ra k e ..50 1 156 -
Debenture 4s 1951 AJcO 35 38 L If W est E lec 62 ALfg—

Cons Storage Battery ! 00 8 11 Con sf os S ee  Stock  E xc li. list.
Corn Prod R ef See Stock Exch list W hite Knob M in .........10 1*3 34
Cramps’ ShcfcEn BldglUO 15 20 Preferred..................... 10 2«a 2*4
flCruciblc s te e l...........100 11 ^ l l ^ W orthing Pumn n ref. 100 115 118

P re fe rre d ................. 100 767s 77 L
\v stock. HBells on SBk E xch.. but ao-t a very  a ct iv e  security .
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hruestwent and Hail road Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T h e re tu rn s  o f  th e street ra ilw a ys  a re  brought togeth er s ep a ra te ly  on  a su bsequ en t p a ge.

Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. | July ! to \alst Date.

ROADS* Week or Current. Previous Current Previous ROADS. Week or Current Previous Current Previous
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year.

Ala Great Southern —See Sout
$

hern Rail $
way.

$ $
X Y C & Hud River November.

8
8,082,340

s
7,033,787

$
, M ,457,765

S
39,1 59 ,953

Ala X O & Tex Pac. Lake Sh 6c M S_. Xovember. 3,435,556! 3,411,441 1 i 8,374,903 16,884,727
X O & • 4th wk Xov IDS,846 112,582 1,313,285 1,134,212 Lake Erie 6c West X'ovember. 415,402 471,554 2,274,377 2,292,685
Ala & Vicksburg1- 4th wk Xov 52 ,067 56,936 612,823 512,248 , Chic Ind 6c Sou_/_ Xovember. 202,666 189,265 952,259 892.290
Vicksburg Sh & P 4th wk Xov 64,193 50.102 651,811 450.552 Michigan Central. Nov ember. 2,352,132 2,167,858 1 1 ,345,123 10,530,578

Aia Tenn & North- _ Sent ember 9,885 9,166 Cl eve C C 6c St L. No vem ber. 2,056,893 2,055,725 11,062,655 10.24 L721
k Atch Too vC S Fc_ November. 7,916,483 7.142.316 37,672,962 32,887,218 Peoria 6c Eastern November. 253,781 512,052 1,328,706 1 ,35 1 ,386
Atlanta & Chari. _ September 336,877 324,310 1.043.466 988,988 Cincin Northern. November. 82,194 68,535 469 ,342 392,907
Atlan Birm & AtiV_ October __ 142.297 92,493 506.084 369 ,069 Pitts & Lake Erie November 1 ,261,897 1 ,213.165 6,305,173 5,668,700
Atlantic Coa t Line October 2.212.313 1 ,98(5,461 7,918,658 7,181 .935 Rutland . November. 233,420 214,470 1,311,272 1,204,490
Baltimore & Ohio__ November. 6,925,955 3,591,374 35,031.195 32.159.88S X V Chic 6c St L_ November. 806,10? 753,619 4,085,468 3,786,615
Bangor & Aroostook October __ 321,309 229.298 1,007,064 780 .580 X' Y Ont 6c Western October 693,757 662,412 3,062,399 2,809,809
Bellefonte Central-- Xovember. 5,285 5,973 23,887 26.067 X V Susq 6c W est-. October __ 290,480 255,728 1,008,504 944 ,727
Bridgeton & Saco R October _ _ 4.540 4.062 18.886 20.410 Norfolk & Western. October _ _ 2,552,352 2,393,037 10,078,929 9,313,331
Buff Hoch & Pitts_ 3d wk Dec 164.861 152,014 4,063,251 4,398,046 Northern Central __ October _ _ J ,120,507 1,009,407 4,209,777 3,730,577
Buffalo v5; Susa. _ October _. 165,392 140,163 597,132 522.945 Xorthern Pacific__ November. 5,681,054 5,949,739 30,837,030 27,690,053
Cal X or: i. v  estern. _ .November. 145,369 138,625 828,232 856,530 Pacific Coast Co__ SeDtcmber 602,048 621.827 1,787,668 1,872,837
Canadian X orthern_ 3d wk Dec 117,600 103,100 3.744,400 2,562,400 dPenn— East P & E October _ _ 13686484 12427784 52,265,707 47,460,707
C a iia cl i a n P a chic__ 3d wk Dec 1,248.000 1 ,273,000 35,243,792 29,463,251 d West P 6c E ____ October _ _ IncA  ,05 7,100 / t?C.3,1S 3 ,600
Central of Georgia. _ 3d wk Dec 254,800 241,300 5,783,890 5,557,845 Peoria cc Eastern —See New York Cen tral.
Central o X Jersey, X'ovember. 2,193,861 2,078,076 11,190,977 10,716,091 Phi la Balt 6c Welsh. October __ 1,461,281 1,282,781 5,688,776 5,030,076
Chat tan Southern __ 3d wk Dec 2,736 2,649 75,319 63,164 Philadelphia 6c Eric October _ _ 826,773 797,843 3,218,577 3 ,095,852
C’hesapeak * o; Ghio. October . _ 2,147,03 2 2,039,665 8,420,510 7,782 ,844 Pitts Cin Chic &S1L November. 2,528,928 2,461,518 12,781,770 11,752 ,838
Chester held & Lane September 4,051 3,286 10.160 8 ,058 Pitts 6c Lake Erie —See New York Cen tral.
Chicago & At Ion Ry November. 1,05 $,848 1,043,404 5,557,509 5,173,460 Raleigh & Southport November. 9,071 5,363 37,087 25,253
Chic Great Western 3d wk Dec 1(50,669 173,981 4,677,473 4,314,851 Read i iig Rai 1 way _.. October _. 3,828,428 3 ,689 ,337 13,884,105 13,789,754
Chic In i 6c Loulsv . I’d wk Dec 104.156 110,030 2 ,339,581 2,863,592 Coal & Iron Co._ October .. 3,703,813 3,747,550 10,242,481 1.0,439,029
Chic Iad k Southern — See New York Cen tral. Total both cos__ October __ 7,532,241 7,436,887 24,126,586 24,228.783
chic Alir.v cc St Paul October _ _ 5,808,239 5,598,603 21,269,544 19,283,583 Rich Fred’ksb’g&P September 126,724 119,915 414,397 380,405
Chic cc X'orth W est. Xovember. 5,929,308 5,636,926 30,162,905 27,841,378 Rio Grande Junc__ October .. _ 79,897 63,894 282,758 236,657
Chic St Paul M & 0 . Xovember. 1,293,610 1,254,120 0,123,860 5,848,561 Rio Grande 'South _ ... 3d wk Dec 12,537 13,745 302,840 281,019
Chic Term Tr RR__ 3d wk Dec 32,035 33.440 818,296 827,787 Rock Island System November. 5,071,193 4,553,438 24,797,887 22,468.516
Ciu XO 6z Texas Pac —See Sout hern Ra i tv ay ■ e St L & San Fran November. 4,136,922 3,852,288 20,018,364 17,823,875
C: :tcin nat' Xorthern —See New York Cen tral. f  Evansv 6c Ter FT. November. 201,080 191,310 1,009,959 968,724
CVoy C:ji Chic 6c St L —See New York Cen tral. Total of all lines. November. 9,409,195 8,597,036 45,826,210 41,261,115
Cs i ova do I\ 51 dla n d _ _ October __ 232,841 184,336 879,751 718,439 Rutland —See New York Cen tral.
hCoI C-" Son th Svs__ 3d wk Dec 298,842 284.031 6,428,397 5,729,949 St Jos 6c Grand Isl_ October _ . 163,055 135,424 595,300 541,951
Col X ew h e'e Lau r _ . October . _ 29,044 27,171 99.156 90.028 St L cc. San Fran —See Rock Island Sy stem.
Copper Range_____ October __ 67,162 02,679 2S1 .279 236,150 St Louis Southwest. 3d wk Dec 209,510 190,201 5,003,757 4,338,614
Co in w a ll__________ October _ _ 19,339 14.052 76,879 62,034 Seaboard Air Line - _ October _ _ 1,387,384 1,290,127 4,933,522 4,715.527
Cornwall & Lebanon October . _ 36,353 36,216 171 ,374 152,386 Sierra R a ilw a y____ November- 34,835 28,713 200,464 156,078
Denver cc Rio Gr__ 3d wk Dec 383,S00 369,900 10,220,079 9,614.783 Southern Indiana.. X ovember. 138,467 126,391 689,178 607 680
Detroit & Mack mac - 3d wk Dec 21,OSS 22,394 537.154 493,039 ^Southern Pacific Co October __ 10913951 9,392,428 39,585,664 35,055,206
Del To! & Iron-. Sys 2d wk Dec 90.287 94,553 1,927,070 1,880,519 Southern Railway. _ 3d wk Dec 1 ,131,506 1,042,739 26,745,632 25,154,173
jjuI R L & W innip. October _ _ 2 7,102 24,019 113,185 61,071 'Mobile 6c Ohio. 3d wk Dec 193,779 154,686 4,774,562 4,21 6,237
Dui So Shore & A tl. 2d wk Dec 51.259 49,175 1,553,960 1,460,711 Cin N O & Tex P_ 2d wk Dec 156,147 139,673 3,930,059 3,639,357
Erie October _ „ 4,877,036 4,412,628 18,194,440 17,210,299 Ala Great South. 2d wk Dec 73,927 .67,595 1,807,537 1,664,195
iLvansvlIlc cY Ter H —See Rock Island S vstem. Ga South & Fla__ November. 166,082 160,791 875,418 770,563
Fairchild, cc X E __ October _ - 1,627 2,278 5,586 8.044 Texas Central 2d wk Dec 24,808 22,932 536,906 462.116
Fonda Johnst & Gl_ October _ _ 307.955 285,108 Texas & Pacific____ 3d wk Dec 382,223 298,957 7,405,639 5,830,691
Georgia R R _______ October 298,906 274,052 1,001.669 953.448 Tidewater 6c W est. September 6,357 7 ,605 22,446 21 ,099
Georgia South & Fla —See Sout hern Rail way. Toledo & Ohio Cent October _ _ 409,069 377,632 1,743,898 1,506,144
Grand Trunk Sys__ 3d wk Dec 879.982 752,623 21,419,001 10,576.527 Toledo Peo 6c W est. 3d wk Dec 21,741 27,833 603,353 650,113

Gr Trunk W est. _ 1st wk Dec 117,190 92,210 2,734,262 2,492,172 Toledo St L 6c West 3d wk Dec 76,691 75,790 1,994,514 2,011,867
Defc Gr H <x Mi'.v 1st wk Dec 31,953 29,272 811,051 701,030 Tombigbee Valiev. _ September 3,773 3,439 15,315 10.198
Canada Atlantic. 1st wk Dec • 33,442 32,410 993,336 961,951 Tor Ham cc Buffalo November. 65,146 62,243 326,941 300,397

Gs p̂: Northern____ November. 4.903.817 4,995,094 25,477,247 22,649.170 Union Pacific Syst October _ 7,046,969 6,70S,394 25,960,619 24,132,350
-Montana. Central. X ovember . 238,484 244,939 1 ,203,143 1 ,122,474 Virginia 6c So W est. November. 76,828 77,691 420 ,754 402,245
Total system____ X'ovember. 5,142,301 5,240,083 26,680,390 23,771,644 W abash___________ 3d wk Dec 491,976 489,024 13,464,843 12,040,174

GuH <k Ship Island. 2d wk Dee 44,663 44,060 1,067,700 909,247 Western Marylan d _ 3d wk Dec 92.797 86,272 2,570,920 2,207,837
?1 oekine Val 1 ey___ Xovember. 564,082 587,995 2,997,525 2,857,731 West Jersey S E . October _ _ 372,330 331,930 2,422,469 2,261,469
Illinois Central____ November. 4,618,832 4,588,622 22,971,543 20,664,657 Wheeling 6c Lake E 3d wk Dec 122,749

12,704
113,342 3,012,624 2,759,402

Inter 6c Gr Northern 3d wk Dec 167.000 145,000 4,246,081 3,501,635 W ’msport 6c XT Br_. October __ 13,538 62 ,808 67.621
alnteroceasic (Mek) 3d wk Dec 123,813 114,599 3,226,553 2,796,214 Wisconsin Central. _ October _ _ 662,119 649,150 2,602,781 2,491,366
Iowa Central. _ _ 3d wk Dee 64,881 63,435 1,531,187 1,429,916 Wrightsv 6c Tenn__ October __ 23,600 21,891 78,206 72,698
Kanawha <k Mich._ October . _ 193.127 183,368 793,221 725,465 Yazoo 6c Miss Valley November.. 891,467 896,998 3,622,723 2,959,878
Kan City Southern. 
Lake Erie & West’n

November. 
—See New

762,706 
York Cen

677 ,875 
tral.

3,606,574 2,957,626
Lake Shore & M Sou — See New York Cen tral. Current Previous
Lehigh Valley _ . X'ovember. 2,943,009 3,074,556 15,552,713 14,563,588 Various Fiscal Years. Period. Year. Year.
Lexington 6c Est’n.. 
Long Island____ __

October _ _ 
October _ _

43,466 
Inc. 76,

42,055
343

194,674 
Inc. 45

180,193
2,721 Atlanta 6c Charlotte Air Line. _. Mch 1 to Sept 3 0 $2,373,239 $2,2 33,217

Louisiana & Ark an .. October . . 105,032 79,292 419.041 304.178 Beliefonte Central__ .Ian 1 to Nov. 30 51,871 55,547
Louisville A Xashv. 3d wk Dec 929,450 846,925 22,619,264 20,020,107 Manistee & Northeastern______ Jan 1 to Oct 31 365,747 361,824
Macon cc Binning-. . 
Manistee 6c No E

X'ovember. 13,769
26,098

3,648
1 5,013 67,347 70,947 Manistimie Jan 1 to Nov. 30 92,014 

6,601,600 
1,164,608

87 ,609
October _ _ 
Xovember.

26,195 M x  i r-n n R.al 1 wav Jan 1 to Dec 7 5,858,500
1,122,369ilanistique __ . 3,883 40 ,857 46,014 Mexican Southern Jan I to Dec 7

Maryland 6c P enn .. Xovember. 29,409 31,020 101,644 166,467 New York Central._ Jan 1 to Nov 30 84,336,989 78,349,516
a Mexican Central. . X~ o vem ber 2,574 .375 2,152,430 Lake Shore 6c Mich Southern Jan 1 to Nov 30 38,981,999 35,051,671 

4,582,056a Mexican Tnternat. 3d wk Dec 145,231 139,933 3,667,419 3,092,848 Lake Erie 6c Western _ _ Jan 1 to Nov 30 4,799,756
a Mexican Railway. 1st wk Dec 148,000 127,800 3,104,600 2,727,400 / Chicago Indiana 6c Southern Jan 1 to XTov 30 2.098,522 1,929.163
a Mexican Southern 1st wk Dec 24,208 22,537 532,787 504,477 AT >r*. hi fan Central Jan 1 to X ov 30 23,964,265 21,257 .737
Michigan Central —See New York Cen tral. Cleve Cin Chic 6c St Louis____ Jan. 1 to Nov 30 22,425,176 20.475.747
Mineral Range 15,498

70,127
13,955
74,059

378,497 
1,861,866

362,875
1,932,173

.Tan 1 to Nov 30 
Nov 30

2,790,263 
945,103

2,658,292
772,556Min neap 6c St Louis 3d wk Dec Cincinnati Northern _____. . . Jan 1 to

Minn St P & S S M . 3d wk Dec 
3d wk Dec

199,062 233,578 6,527,089 5,779 ,762 ; Pittsburgh 6c Lake Erie_____ Jan 1 to Nov 30 13,352,329 11,721 .992
.Mo Kan 6c T exas.. 473,348 421,722 12,468.668 10,699,446 Rutland Jan 1 to Nov 30 2,579,140 2,346,782
Mo Pac & iron Mt_ _ 3d wk Dec 805,000 751,000 22,353,569 20,221,569 X Y Chicago 6c St Louis_____ Jan 1 to Nov 30 8,971 .-167 8.129,525

Central Branch. _ 3d wk Dec 28,000 29,000 793,322 978,313 Xorthern Central Jan 1 to Oct 31 9,685,571 8,726,671
Total ......... 3d wk Dec 833 ,000 730,000 23,146,891 21 ,199.882 d Penn-East of Pitts & Erie____ Jan 1 to Oct 31 122092556 109435556

b Mobile Jack & K C September 108.413 64,761 343,459 188,750 d West of Pitts 6c Erie . ____ Jan 1 to Oct 31 Inc. 7,5 91,900
Mobile cc Ohio —See Sout hern Rail way. Phlia Baltimore & Washington. Jan 1 to Oct 31 13,202,087 12,150,087
Nash Cr.att 6c St L . October __ 996,102 919,658 3,800,656 3,462,814 PhlladelDhia & Erie Jan 1 to Oct 31 6,884,499 6,740,945
a Xat RR of Mexico 3d wk Dec 293.713

20,042
285,552 6,940,772

479.663
6,168,663 Pitts Gin Chirr A- St 7.mil* Jan 1 to Nov 30 26,934,329

653,483
24.292 763

Hidalgo 6c X E _ 3d wk Dec Rio Grande Junction I )ec 1 to Oct 31 547,693
Xev-Cal-Oregon____ X'ovember. 25,321 19,050 135,243 116,405 Texas 6c P acific____ Jan 1 to Dec 21 14,010,127 11,476.675
Nevada Central October 8,558 5,430 28,012 17,169 West .Tersev 6c .Seashore! Jan 1 to Oct 31 4,593,121 4,093,721
X V Chic <fc St Louis — See X'ew York Cen tral.

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Monthly Summaries. Cur'nl Year Prev’s Year. Inc. or Dec. % Monthly Summaries. Cur'nt Year Prcv's Year. Inc. or Dec. %

3rd week Oct (43 roads)___
S

11 ,035,972 59.778,276 S+  1 ,257.696 '
12.86 Month Mch 1906 (110 roads) _

$
159,258,890

$
143,978,440

S
+  15,280,450 10.61

4th week Oct (39 roads)____ 16,733,537 14,263.160 +  2,470,377 17.39 .Month April 1906 (111 roads) _ 136,685,537 128,005,775 +  8,679,762 6.78
1st week Nov (44 roads)____ 10,509,849 9,584,752 +925,097 9.65 Month May 1906 (124 roads). 152,183,742 138,557,872 +  13,625,870 9.83
2nd week X o v (43 roads)____ 11 ,028,072 9,938,002 +  1 ,090 ,070 10.97 Month June 1 906 (113 roads) _ 146,010,301 130,233.293 +  15,777,008 12.113d week Xov (44 roads)____ 11 .194.251 10,496,593 +  697,658 6.64 Montii July 1906 (117 roads) _ 108,336,461 148,013,565 +  20,322,890 13.734 th week Xov (45 roads)___ 14.843,402 13,763,769 +1 .079 ,633 7.84 Month Aug 1906 (118 roads) - 179,19 1 ,945 159,835,022 + 19 ,356,923 12.1 11st week Dec (41 roads)____ 9,912.277 8,989,342 +  922,935 10.27 Month Sept 1906 (122 roads) 184,551,471 171 .553,520 +  12,997,951 7.58
2d week Dec (43 roads)____ 10,164.107 9 ,53 I .705 +  632.402 6.63 Month Oct 1906 (119 roads) - 198,733,229 179,405,267 + 19,327.962 10.773d week Dec (37 roads)____ 9,676,406 9,069,754 +  606,652 6.72 Month Xov 1906 (69 roads) . 87,119,751) 83,250,084 +  3,860,666 4.65

n. Mexican currency, b Includes earnings of Gulf 6c Chicago Division, c Includes the Houston & Texas Central and Its subsidiary lines In both 
7 ^ar>. rl Covers lines directly operated, c Includes the Chicago 6c Eastern Illinois In botli years, f  Includes Evansville 6c Indiana HR. h Includes 
earning of Coi. 6c South.. Ft. worth <fc Denver City and all affiliated lines, excepting Trinity & Brazos Valley HR. k Includes In both years earnings 
of Denver Enid 6c Gulf R R .. Pecos System and Santa Fe Prescott 6c Phoenix Ry. I Figures prior to April 10 1005 are those of the Indiana Illinois 6c Iowa 
and Indiana Harbor of Indiana.
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Latest Gross Earnings by Weeks. -In the table which 

follows we sum up separately the earnings for the third 
week of December. The table covers 37 roads and shows 
6.72%  increase in the aggregate over the same week last
year.

Third week of December. 1906. 1905. Increase. Deere as e.

$ $ $ $
Buffalo Rochester Sc Pittsburgh 164,861 152,014 12,847 ______
Canadian Northern. - - - - - 117,600 103,100 14,500 ____ - .
Canadian P a cific .--------------------- 1,248,000 1 273,000 ______ 25,000
Central of G eorgia----------------- 254,800 241 ,300 13,500 —

Chattanooga Southern. __ _ _ 2,736 2,649 87 —

Chicago Great W estern. — ------ 160,669 173,981 _____ 13.312
Chicago Terminal Transfer — 32,035 33,440 ______ 1 ,405
Colorado Sc Southern (including

Ft Worth Sc Denver C ity ;------ 298,842 284,031 14,811 ______
Denver & Rio Grande---------------- 383,800 369,900 13,900 ______
Detroit & Mackinac __________ 21,986 22,394 _ ____ _ 408
Duluth South Shore Sc Atlantic. 60,463 49 975 10,488 ______
Grand Trunk of Canada. _ _)

Grand Trunk W estern----------\ 879,982 752,623 127,359
Detroit Gr Haven & Milw. _ . 1
Canada Atlantic.......................J

International Sc Great Northern 167.000 145,000 22,000
Interoecanlc of Mexico 123,813 114,599 9,214 ______
Iowa Central 64,881 63,435 1 ,446
Louisville Sc N ashville... 929,450 846,925 82,525
Mexican International. _ 145,231 139,933 5,298
Minneapolis & St Louis. „ ____ 70,127 74,059 ______ 3,932
Mineral Range. 15,498 13,955 1 ,543
Minn St Paul & S S M 199,062 233,578 34,516
Missouri Kansas Sc Texas 473,348 421 ,722 51,626
Missouri Pacific Sc Iron M tn------ 805,000 751 .000 54,000

Central Branch 28,000 29,000 1,000
Mobile & Ohio 193,779 154,686 39,093
National RR  of Mexico 293,713 285,552 8,161
Rio Grande Southern. . . . . . . 12,537 13,745 1,208
St Louis Southwestern 209,510 190.201 19,309 ______
Southern Railway 1,131,506 1 ,042,739 88 767
Texas Sc Pacific 382,223 298.957 83,266
Toledo Peoria Sc Western 21,741 27,833 6,092
Toledo St Louis Sc Western . 76,691 75,790 901
Wabash . . . .  _ _ 491 .976 489,024 2.952
Western Maryland 92,797 86,272 6,525
Wheeling & Lake Erie 122,749 113,342 9,407 Jgj---- -

Total (37 roads)______________ 9,676,406 9,069,754 693,525 86,873
Net Increase (6.72% ) __ _ _ 606,652

For the second week of December our final statement 
covers 43 roads and shows 6 .63%  increase in the aggregate 
over the same week last year.

Second week of December. 1906. 1905. Increase. Decrease.

Previously reported (37 roads) _ 
Alabama Great Southern 
Chicago Terminal Transfer 
Cincinnati New Ori Sc Tex P a c . . 
Detroit Toledo Sc Ironton _ _ . 
Gull & Ship Island 
Texas Central .

$
9,741,073 

73,927 
33,202 

156,147 
90,287 
44,663 
24,808

$
9,127,166 

67,595 
35,726 

139,673 
94,553 
44,060 
22,932

$
725,763

6.332
16.474

603
1,876

S
111,856

2,524

4,266

Total (43 roads) _ .......
Net increase (6.63% ) _ _

10,164,107 9,531,705 751,048
632,402

118.646

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 22 1906. The
next will appear in the issue of Jan. 26 1907.

Roads.

-----------Gross Earn’gs----------
Current Previous 

Year . Year.
$ $

---------Net Earnings---------
Current Previous 

Year. Year.
$ $

7,142,316 <73,121,274 42,996,368

752.74S 744,299 303,341 340,364
■ ,618,580 3 ,942,004 1 ,460,055 1,862,317

193,861 2 ,078,076 1,067,538 1,040,164
,190,977 10 ,716,091 5,453,992 5,428,354
,0-58,849 1,,043,404 309.760 307,067
■ ,557,509 5 ,173,460 2,079,274 1,624,361 ■

67,162 62,679 24,659 26,750
'281,279 236,150 123,860 112,586

62,550 53,378 30,604 22,525
16,026 13,607 5,466 4,870

129,181 112,103 39,342 29,548
36,439 33,104 17,225 14,306

228,212 217,166 87,704 70,666
564,082 587,995 1.84,685 227,076

! .997,525 2 ,857,731 1,081,537 1,122,315
276,579 270,520 ^9 0,9 35 ftS2,435

,348,639 1 ,251,170 ft 420,687 ft315,239

Atch Top Sc S F e_b____N ov 7,916,483
July 1 to N ov 30----------37,672,962 32,867,21841 5,069,688412,721,673

Bull Roch & Pitts_ b___ Nov
July 1 to Nov 30______ 3,618,580

Central of N J .b ___________________ N ov 2,193,861
July 1 to N ov 30______ 1

Chicago & A lton , a____ Nov
July 1 to Nov 30______

Cooper R a n g e .a_________ Oct
July 1 to Oct 31______  ‘281,279

Cuyahoga Teleph C o .a .N ov
Edison El 111 Co. a _____ Oct

Jan 1 to Oct 3 1 ._____
Fall River Gas W ks_a__Oct

Jan l to Oct 31______
Hocking V alley.a . ____Nov

July 1 to Nov 30______
Iowa Central_a. _. ____Nov

July 1 to Nov 30______
Lehigh Valley, b . _______Nov

July 1 to Nov 30______
Manistee & Northeast, b 

Jan 1 to Oct 3 1 . . .
Maryland & Penna.a

July 1 to Nov 30___
Minneap & St Louis, a 

July 1 to Nov 30 
Missouri Pacific svst.l 

July 1 to Oct 31.
Pittsburgh Coal Co

Jan 1 to Nov 30_____
Raleigh & S outhport.a .N ov

July 1 to N ov 30______
Rio Grande Jet_____

Dec 1 to Oct 31 
Rock Island S yst.a .

July 1 to Nov 30. _
St Louis & San Fran 

July 1 to Nov 30.
Evansv & Terre H .a .N  

July 1 to Nov 30

2,943,009 3,074,556 cl ,167,682
15,552,713 14,563,588 06.642,052

Ol ,256.903 
06,090,328

> - .O ct 26,098 26,195 6,013 4,629
— 365,747 361 ,824 115,S28 137,541
- .Nov 29,409 31,020 10,176 10,132

— 161,644 166,467 60,904 62,677
.N ov 315,651 341,949 7cl06,405 7cl 43,693---- - 1,659,971 1,,712,790 7c635,90S 7c751,871
- .O ct 4,330,385 3 ,876,233 1,504,577 1 ,543 87516,485,8 91 15 ,026,882 5,568,532 5,172,811
. - Nov 564,855 355,120 303,537 90,184
— 4,781,708 3 .014.151 1.943.996 839,170
a. Nov 9,071 5.363 3,665 • 2,629
— 37,087 25,253 9,801 9,683
. .O ct 79,897 63,894 n23,969 ?U9,168
— 653,483 547,693 71196,034 n 164,306
. .N ov 5,071,193 4 .553,438 1.668,201 1 ,486,580
— 24,797,887 22 ,468,516 8,301,210 7,081,099
. a Nov 4,136,922 3 ,852,288 1,495.841 1 ,304.642
— 20,018 364 17 ,823.875 6,996,947 6,039,960
a _Nov 201,080 191,310 94,023 90,738
— 1,009,959 968,724 467,748 460,384

Roads.

-------Gross Earn’gs-------
Current

Year.
S

Previous
Year.

$
R ock Island System (Concluded;

Total of all Jlries.a__.Xov 9,409,195 8,597,030
July 1 to X ov  30______ 45,826.210 41,261,115

Texas C entral.a_______ X ov 133,339 107,545
July 1 to  Nov 30______  485,492 414,785

-------Net Earnings—
Current

Year.
$

3,258,065 
15.774,905

73,965
244,762

Previous
Year.

$

2.941,960 
13,581 443 

42,928 
106,729

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.
4 The com pany now Includes earnings of the Denver, Enid & Gulf R R .„  

Pecos Valley system and Santa Fe Prescott & Phoenix R y. in both years. 
For November taxes and rentals amounted to $210,403. against $224,108 
in 1905, after deducting which, net for November 1906 was $2,904,81 1, 
against $2,772,260 last year. From July 1 to Nov. 30 1906 taxes and rent
als were $1,052,431, against $997,545 last year.

ft For Nov. 1906 additional income was $3,411, against $2,578 in 1905„ 
and from July 1 to N ov. 30 was $23,806 in 1906, against $18,827 in 1905.

k For N ov 1906 additional income was $21,686. against $14,943 in 1905, 
and from July 1 to N ov. 30 was $110,412 In 1906. against $69,084 in 1905. 

n These figures represent 30% of gross earnings.
o Including other income, total income (exclusive of results o f coal com 

panies) for November is $1,287,540 in 1906, against SI ,280,647 in 1905, and 
for period from July 1 to Nov. 30 Js $7,196,700 in 1906. against $6,362,077 
in 1905. Deductions from total incom e for additions and improvements 
were $210,629 in November 1906, against $178,544 in 1905. and from July 
1 to N ov. 30 were $914,020 in 1906, against $537,471 last year.

Interest Charges and Surplus.
— Jni.y Rentals, & c .—  — Bal. of Net E'ngs ’—  

Current Previous Current Previous

Roads.
Year.

$
Year.

3
Year. 

$
Year.

$
Central of N J . _ __

July 1 to N ov 30.
..N o v  £490,512 
_____ b2 ,925,518

£>554,367 
63,094,099

577,026
2,528,474

485,797
2,334,255

Copper Range
July 1 to Oct 31

Oct 8,437
33,749

8,437
33,749

16,222
90,111

18,313
78,837

Cuyahoga Teleph Co_. _Nov 18,430 • 16,118 12,174 6,407
Edison El 111 Co.

Jan 1 to Oct 31
_ Oct 688

7,124
729

6,995
4.778

32,218
4,141

22,553
Fall River Gas W orks _ 

Jan 1 to Oct 31
_ _Oct 538

4,825
686

2,875
16,687
82,879

13,629
67,791

Hocking V alley____
July 1 to  Nov 30

Nov 62,838
313,609

61,031
332,628

#124,409
#818.152

#172,021
#808,632

Manistee Sc N ortheast. 
Jan 1 to  Oct 31

_Oct. 6,766
67,659

6,672
66,722

def753
48,169

def2 ,043 
70,819

Maryland Sc Penna. _ 
July 1 to N ov 30

Nov 6,958
23,140

6,833
22,166

3,218
37.764

3,299
40,511

Rio Grande Junction. 
Dec 1 to Oct 31

_ - Oct 8,333
91,665

8,333
91,665

15.636
104,369

10,835
72.641

Texas Central
July 1 to N ov 30.

. Nov 2,583
12,915

2,583
12,915

71.382
231,847

40,345
153,814

b Included in fixed charges are expenditures for renewals, additions and 
improvements amounting to  $107,807 for Novem ber, against $171,615 in 
1905, and to $544,102 from  July 1 to N ov. 30 1906, against $850,610 last 
year.

x  A fter allowing for other, income received.

STREET R AILW AYS AND TRACTION COMPANIES.

Name of 
Road.

Latest Gross Earnings. Jan. 1 to latest date.
Week or 
Month.

Current 
Year.

Previous
Year.

Current
Year.

Previous
Year.

Albany Sc H udson—  
aAmerican R ys Co —

October _
$

27,763
$

24,830
% $

N ovem ber. 216,620 198,242 2 ,504,804 2,264,245
cAur Elgin Sc Chic R y 
B in gh am ton R y-- -

N ovem ber. 96,721 89,415
N ovem ber. 21 ,634 20,488 • 276,883 254,573

Birm R y  Lt Sc Power O ctober___ 181,241 158,345 1,573,242 1,302,414
Boston & W orcester. 
Brockton & Ply StR y 
Burlington (Vt) Trac 
Camden&Trenton Ry 
Cape Breton Elec Co_

A u g u st___
October _ _ 
N ovem ber. 
September 
October __

67,136
8,708
6,390

21,564

63,324 
7,995 
6,390 

14.128

348,299 313,983

24,753 21.555
Cent Penn Traction . _ N ovem ber. 53,913 46.556 621 ,830 537.140
Chari Con R y  Gas&El N ovem ber. 56,774 53,549 593,240 547,232
Chattanooga Rys Co_ O ctober___ 39,663 - 410,023
Chicago Sc Milw E lec. N ovem ber. 81,143 54,400 803.591 528,290
d Chicago Sc Oak Park N ovem ber. 74,658 73,222 765,783 746,960
Cleve Painesville Sc E N ovem ber. 20,392 18,057 250,945 225,247
Cleveland & Southw.
Columbus R R  C o------
Dallas Electric Corp. 
Detroit Mon & Toledo

N ovem ber. 
September 
September 
2d wk Dec

54,286
17,792
83,568

46,254
15.321
82,690

593,419 495,686

4,704 _____ 5274,626
Detroit United R y — 2d wk Dec 101,063 90,374 5,482,685 4,866,552
Duluth Street R y — 3d wk Dec 15,331 13.986 745.694 642,196
E Liverpool Tr&LtCo September 31,220 ______
East St Louis Sc Sub- N ovem ber. 180,163 152.668 1,704.505 1.457.881
El Paso Electric .
Ft Wayne Sc Wabash

October _ _ 34,630 29,765 344,407 238.357
Valiev Traction___ October __ 93,492 80,992 914,671 781,697

Galveston Electric Co 
Georgia R y  & E lec. .

October _ _ 
July _

24,761
237,100

23,927
202,994

262,075 223.194
Hartf Sc Spring St Ry N ovem ber. 12,581 9,878 162,259 128,776
Havana Electric Ry.. 
Honolulu Rapid Tr Sc

W k Dec 23 30,960 29,333 1,505.176 1,402.276
Land Co _ _ October __ 30,742 27,052 289.116 267,118

Houghton Co St Ry__ October __ 19.352 16,539 190,724 134,997
Houston Electric Co. October 51,251 46.324 480.125 418,664
Illinois Traction C o. _ N ovem ber. 267,296 21S ,258 2,710.943 2,194,940
Indianap Col & South N ovem ber. 20,215 17,776 218,947 191,124
Jackson Consol T rac. N ovem ber. 10,409 9.231 134.434 114,080
Jacksonville Elec Co_ October __ 26 ,S44 25,797 261.116 259,595
Kan City R y Sc Light N ovem ber. 466,220 431,485 4.985,364 4,432,531
Lake Shore Elec R y . October _ _ 69,730 71,140 734,534 660,208
Lex & Interur Rys Co October __ 46,482 443,550
Lorain Street R y ____ September 13.191 11,512 108,209 93,381
Madison & Int Trac_ _ 
Manila Elec R y & Ltg

N ovem ber. 11,021 7,563 117,995 101,422
C orporation____ _ October __ 7?76,000 72732,750

Met W est Side Elev__ N ovem ber. 228,706 198,414 2,251,615 2.057,450
Milw Elec R y  & Lt Co N ovem ber. 302,S95 275,409 3.197.374 2.929.070
Milw Lt Ht Sc Tr C o. _ N ovem ber. 54.262 45.962 . 645,843 560.664
Montreal Street Ry__ Wk Dec 1 5S ,690 51,562 2.922,655 2,551,121
Nashville R y  & L t___ October __ 132,611 102.556 1 ,138.073 947,858
N J & H R R y & F y C o N ovem ber. 33,501 30,689 400,393 332,600
N O R y  & Light Co. N ovem ber. 506,534 444.271 5,220,685
Niagara St C & T o r . . October _ _ 22,058 21,571 225,447 210,484
Nor Ohio Trac&  L t . . October _. 134,890 130,080 905,285 846,593
Norf & Portsm Tr Co 
Northern Texas Tr Co

October . .  
October

124,656
93,458

117,680 
57,797

1,229,092 1,121,151
Northwestern Elev __ N ovem ber. 139,857 125,395 1,368.260 1,276,769
Oklahoma City R y _ . N ovem ber. 14,507 10,110 161,080
Peeks kill Light & RR N ovem ber. 12,236 10,125 133,199 113,133
Pitts M’ K & Green. . N ovem ber. 12,564 13,440 198.131 168,751
Portland R y s  Co____ September £147.982 215.369 £1,237,578 1,397.321
Puget Sound Elec Ry 
St Joseph (Mo) R y Lt

September 7S ,240 55,143
Heat Sc Power Co - N ovem ber. 67,619 64,095 759.289 681,927

Savannah Electric Co 
Schuylkill R y C o____

October . _ 
N ovem ber.

43.835
14,976

49,907 517,509 481,666
Seattle Electric C o___ A u g u s t___ 269,853 224.936 ___ ---- -
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Latest Gross Earni ngs Jan. 1 to latest date.
Name of 

Roach

South Side Elevated. 
Syracuse Rap Tr Ry_ 
Tacoma Ry & P Co._ 
Tampa Electric C o .. 
Terre Haute T cS: L Co 
Toledo Rys & Light - 
Tol Urb & Inter R y ..
Toledo & Western__
Toronto R a ilw a y __
Tri-City Ry & Lt Co. 
Twin City Rapid Tran 
United RR of S F—  
United Rys of Balt. 
United Rys of St 
Wash Alex & Mt Ver. 
Western Ohio Ry Co. 
Whatcom Co Ry & Lt

Week or 
Month.

November.
November.
September
October
October
November.
October . .
September
Wk Dec 22
October __
2d wk Dec
October
September
November.
November.
October . _
October

Current
Year.

Previous]
Year.

Cu rrent 
Year.

Previous
Year.

$ $ ! 8 S
141,421 138,234 1,573,629 1,49 1,536
93.247 82,895 994,946 S73.2S0
72,727 60,55,) ______
39,385 34.58 6 379,267 329 .300
75.967 57,336 664,452 513.235

172,72S 164,418 1,860,762 1.737,711
28.792 26,766 289,232 252,004
21,654 25,1 OS 177.648 180,236
64.ISO 60,709

143,434 120,179 ____ __________

105,448 95,010 5.360,707 4,511,821
/*541,008 

622,841
63$,319

4 .898 .699
755,549 714.771 8.363,834 7,729,554

19,523 20,275 254.S07 231,113
35,040
26.465 15,6 2 4 - - -

—

a Figures for tne month in both years include operations of the Scranton 
R v., acquired Jan. 1 1906. 0 Total Is from March 1. c These figures are
for consolidated company, cl These are results for main line, h These are 
early preliminary returns; decrease due to earthquake, fire and strike 
amonir employees, Aug. 26 to Sept. 5 1906. k Decrease due to Lewis 6c 
Clark'Exposition last year. I Beginning Oct. 1 1906, includes earnings of 
Canton-Akron Ry. in both years, n Figures for both railway and lighting 
departments.

Street Railway Net Earnings.— In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting, as is done to-day.

-------Gross Earn’os-------ATet Earnings-----------------
Current Previous Current Previous

Current Previous Current Previous
Year. Year. Year. Year.

Roads. 8 $ $ $
Savannah Elect Co a - Oct 43,833 49,907 1 1,924 18,155

Jan 1 to Oct 31 » 517,509 481,666 203,893 199,579
Schuylkill Ry C o .a ___ Nov 14,976 7,358

Apr 17 to N ov 30 __ 320,599 150,684 ---------
Seattle Eloot Co, a Vug 269,853 224.936 108,942 84,356
Syracuse Rap Trans. i> NOV 93.247 82,895 37,691 36,304

Jan l to Nov 3 0 .. 994,946 873,280 426,278 375,544
July 1 to Nov 30 _ . __ «. 477,829 419,270 205,737 187,558

Tacoma Ry&Pow Co.a_ Sept 72,727 60,555 25,046 20,878
Tampa Electric C o .a__ _Oct 39,385 34,586 15,050 15,855

Jail 1 to Oct 31 . . ___ 379,267 329,300 156,632 137,187
Terre H Tr 6c Lt C o .a . _-Oct 75,967 57,336 34,322 19,523

Jan 1 to Oct 31 __ ____ 664,452 513,235 283,334 172,279
Tol Rys & Lt C o . a ___ .Nov 172,728 164,418 78,207 78,028

Jan 1 to Nov 30 ___ 1,860.762 1,737,711 883,554 849,415
Toledo Urb & Inter, t- . Oct 28,792 26,766 11,690 13,839

Jan 1 to Oct 31...______ 289,232 252,004 137.258 116,902
Toledo 6c Western Ry Sept 21,654 25,108 7,813 11,454

Jan 1 to Sept 30 177,648 180,236 01,261 72,112
Tri-City Ry & Lt Co. a. _Oct 143,434 120,179 58,252 39,225

Apr 1 to Oct 31 __ 946,900 829,465 372,511 290,811
Twin City R T C o  .h . . . N o v 458,637 417,218 233,668 226,858

Jan 1 to Nov 30 5,149,895 4,320,886 2,747,441 2,359,440
United Rys of St L a .N ov 755,549 714,771 307,423 297,163

Jan 1 to Nov 3 0 .. 8,363,834 7,729,554 3,260,013 2,839.707
Wash Alex 6c Mt Ver_ _ .N ov 19,523 20,275 3,553 6,213

Jan 1 to Nov 30 ,___ 254,807 231,113 118,156 103,516
Western Ohio Ry Co__ -Oct 35,040 14,248

June 1 to Oet 31 _. 187,348 92,895
Whatcom Co Ry & Lt. a.. _Oct 2 6,465 15,024 9,453 4,240

Year. Year. Year. Year.
Roads. S $ $ S

Albany & Hudson, a____Oct 27,763 24,830 2,841 5,627
July 1 to Oct 31 ------ 145,962 143,465 39,991 41,715

Aurora Elgin & Chic. b_ _Nov 96,721 89,415 39.904 37,836
July 1 to Nov 30___ 599,542 540,S85 292,654 267,220

Binghamton Ry C o ____Nov 21,634 20,488 7,830 8,541
Jan 1 to Nov 30---------- 276,883 254,573 130,351 123,661
Julv 1 to Nov 30. __ 138,478 131,071 67,090 67,146

Brockton 6c Plym _ a------Oct 8,708 7,995 2,816 2,592
Cape Breton Elec C o .a ,_Oct 24,753 21,555 11,627 9,567
Central Penn Tr Co - N o v 53,913 46,556 9,640 9,384

Jan 1 to Nov 30______ 621.830 537,140 96,477 107,782
Charleston Consol, b------Nov 56,774 53,549 22,052 23,060

Mch 1 to Nov 30 488,935 456,061 185,210 184,542
Chattanooga Rys Co------Oct 39,063 7,716

Jan 1 to Oct 31 _ — 410,023 . ̂   ̂ i  . .. ^ life! | r
Chicago & Milw Elect___Nov 81,143 54,400 41,239 29,920

Jan 1 to Nov 30______ 803,591 528,290 470.307 307,938
Clev Painesv 6c East_a__Nov 20,392 IS ,057 9,551 6,127

Jan 1 to Nov 30___ 250,945 225,247 116,901 94.122
Cleve 6c Southw b _ _Nov 54,2S6 46,254 23,754 20,354

Jan 1 to Nov 30. . 593,419 495.686 258,457 207.980
Columbus R R  Co.a . .Sept 17,792 15,321 6,526 5,585
Dallas Elect C o r p .a ___Sept 83,568 82,690 25,252 29,437
Detroit United _ _ . Nov 454,320 415,777 138,627 168,351

Jan 1 to Nov 30 5,281,810 4,685,844 2,059,532 1,886,944
Duluth Street R y .b ------Nov 65,392 o o , 1 o 3 24,122 24,556

Jan 1 to N ov 30 __ _ 702,284 602,332 325,085 290,426
E Liverp Tr&Lt Co b_-Sept 31.220 13,910

Nov 1 to Sept 30 __ 301 438 256,815 136,946 93,200
East St L & Suburban__ Nov 180,163 152,668 82,264 79,908

Jan 1 to Nov 30_____ 1,704,505 1,457,881 831,259 800,601
El Paso Electric C o .a ___Oct 34,630 29,765 7,504 8,441

Jan 1 to Oct 3 1 ___ 314,407 238,357 95,005 80,947
Ft W  & W ab ValTrCo- _Oct 93,492 80,992 37,705 32,367

Jan 1 to Oct 31 _ _ _ 914,671 781,697 349,S78 298,120
Galveston Electric Co_a_Oct 24.761 23,927 8,280 8,890

Jan 1 to Oct 31 _ — 262,075 223,194 103,316
Honolulu RT&LandCo b Oct 30,742 27,052 14,439 10,849

Jan 1 to Oct 31 _ 289,116 267,118 123,152 99,445
Houghton Co St R y .a __ Oct 19,352 16,539 7,295 5,117

Jan 1 to Oct 31 190,724 134,997 68.790 def.10,439
Houston Electric Co.a__Oct 51,251 7 46,324 17,600 19.158

Jan 1 to Oct 31 _____ 480,125 418,664 168,452 168,506
Illinois Traction a_____Nov 267,296 218,258 120,114 107,417

Jan 1 to Nov 30__ 2,710,943 2,194,940 1,228,567 1,026,772
Indianapolis Col 6c S ou ..A ug 25,330 21,314 13,551 11,201
Jackson Consol T rac__ Nov 10,409 9,231 3,338 3,089

May 1 to Nov 30______ 95,229 82,694 39,987 33.882
Jacksonville Elec Co_a._Oct 26,844 25,797 9,364 10,255

Jan 1 to Oct 31---------- 261,116 259,595 97,828 109,036
Kan City Ry& Lt Co. b . _ Nov 466,220 431,485 235,832 222,971

June 1 to Nov 30______ 2,872,989 2,596,239 1,458,370 1,332,842
Lake Shore E lect.a_____Oct 69,730 71.140 30,556 30,022

Jan 1 to Oct 31---------- 734,534 660,208 333,633 300,372
Lexington 6c Interurban.Oct 46,482 3 8,587 _____

Jan 1 to Oct 31 — 443,550 — 159,620
Lorain St R y Co. _ — Sept 13,191 11,512 5,955 4,106

Jan 1 to Sept 30___ 108,209 93,381 34,296 28,414
f  Manila E! RY &LtCorp Oct 76,000 36,600

Jan 1 to Oct 31......... .. 732.750 361,250
Milw Elec Ry & Lt Co .N ov 302,895 275,409 158,830 147,914

Jan 1 to Nov 30---------- 3,197,374 2,929,070 1,620,729 1,516,171
Milw Lt Ht 6c Tr Co. b . Nov 54,262 45,962 30,910 27,106

Jan 1 to Nov 30---------- 645,843 560,664 393,462 327,668
Montreal St R y ------------- Nov 263,260 232,635 88,327 79,007

Oct to 1 Nov 30______ 545,082 482.423 213,908 187,115
New Orl R y 6c Lt Co b.N ov 506,534 • 444,271 247,787 224,616

Jan 1 to Nov 30______ 5,220,685 _____ 2,407.965 —
Norf 6c P'tsm ’th Tr C o ..O ct 124,656 117,680 49,733 53,608

Jan 1 to Oct 31........... 1,229,092 1,121,151 465,781 442,884
dNorth Ohio Tr&Lt Co.a Oct 134,890 130,080 54,830 47,753

Jan 1 to Oct 31______ 905,285 846,593 415,710 383,256
North Texas Trac C o .a ._Oct 93,458 57,797 30,256 20,560
Oklahoma City Ry Co__Nov 14,507 10,110 7,252 4.352

Jan 1 to Nov 30_____ . 161.080 77,132
Peekskill Light. & R yC o.N ov 12,236 10,125 5,722 4,609

Jan 1 to Nov 30______ 133.199 113,133 62,759 50,082
Pitts McK's 6c G’burg.b Nov 12,564 13,440 5,508 6,661

Jan 1 to Nov 30......... - 198,131 168,751 107,657 81,006
Portland R y C o ______ -Sept c l47 ,982 215,369 C64.191 108,650

Jan 1 to Sept 30______ cl ,237.578 1.397,321 c519,417 632,571
Puget Sound El R y .a_ .S ep t 78,24# 55,143 48.221 29,323
St Jo RyLtHt&Pow Co. Nov 67,619 64,095 32,297 32,811

Jan 1 to Nov 30........... 759,289 681,927 367,875 328,367

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
cl Beginning Oct. 1 1906 includes earnings of Canton-Akron R y. 
e Decrease due to Lewis & Clark Exposition last year. 
t Figures are for both Railway and Lighting departments.

Interest Charges and Surplus.
-Int.y Rentals, &c.—  
Current Previous

-Bal. of Net E ’ngs.— 
Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Albany 6c Hudson. .Oct 7,292 5,000 def4,451 627
July 1 to Oct 31 29,167 20,000 10,824 21,715

Aurora Elgin 6c Chic____ Nov 26,158 24,450 13,746 13,386
July 1 to Nov 30_ 126,967 122,193 165,6S7 145,027

Binghamton R y Co_____ Nov 7,711 7,281 119 1,260
July 1 to Nov 30 ___ 38,5 5 6 36,128 28,534 31,018

Brockton 6c Plym outh. .Oct 1,796 1,730 1,020 862
Cape Breton Electric___ .O ct 4,250 4,390 7,377 5,177
Charleston Consol Nov 13,016 13,166 9,036 9,894

Mch 1 to Nov 30 117,000 118,050 68,210 66,492
Clev Painesv 6c East’n__ Nov 7,108 6,658 2,443 def531

Jan 1 to Nov 30 . 76,747 74,031 40,154 20,091
Columbus R R  Co______ Sept 1,889 1,914 4,637 3,671
Dallas Elect Corp______ Sept 15,449 15,511 9,803 13,926
Detroit United_____ Nov 95,721 93,023 0:47,168 #78,850

Jan 1 to Nov 30 .. 1 ,045,021 1,014,596 #1 ,054,935 #911,794
Duluth Street R y . __ Nov 17,851 18,171 6,271 6,385

Jan 1 to Nov 30 194,345 188,349 130,740 102,077
East Liverpool Tr & Light Co-

Nov 1 to Sept 3 0 -. ____ 93,367 ....____ 0*43,858 _- ___
El Paso Electric Co. .O ct 3,932 3,816 3,572 4,625

Jan 1 to Oct 31 . 38,960 35,698 56,045 45,249
Galveston Electric Co._ .O ct 4,167 4,167 4,113 4,723

Jan 1 to Oct 31 __ 41,667 61,649
Honolulu RT&Land Co_ .O ct 4,793 4,820 #10,086 #6,572

Jan 1 to Oct 31 _ 48,158 47,762 #79,818 #55,686
Houghton County St Ry _Oct 3,916 3,753 3,379 1,364

Jan 1 to Oct 31 __ 39,113 36,121 29,677 def.46,560
Houston Elect Co_____ .Oct 7,79? 9,015 9,808 10,143

Jan I to Oct 31 80,110 89,978 88,342 78,528
Jackson Consol Trac__ Nov 2,967 2,796 371 293

May 1 to Nov 30._ ___ 20,242 19,354 19,745 14,528
Jacksonville Elec Co__ _Oct 3,404 3,380 5,960 6,875

Jan 1 to Oct 3 1 .. 33,753 31,140 64,075 77,896
Kan City R y 6c Lt C o .. Nov 145,529 137,298 90,303 85,673

June 1 to Nov 30 . ____ 869.723 820,458 588,647 512,384
Lake Shore Elect __ .O ct 20,450 20,404 10,106 9,618

Jan 1 to Oct 31 _ 204,202 204,040 129,431 96,332
Milw Elect R y 6c L t__ .Nov 92,271 78,711 #72,417 #72,252

Jan 1 to Nov 30 ..__ _ 967,641 847,930 #690,937 #686,962
Milw Lt Ht & Tr Co__ -Nov 28,797 22,409 #2,181 4,697

Jan 1 to Nov 30. _____ 296,298 232,506 #97,922 95,162
Montreal St R y ____. . . .Nov 39,276 22,074 49,051 56,933

Oct 1 to Nov 30__ 79,886 43,137 134,022 143,978
New Orl Ry 6c Lt Co___ .N ov 160,996 144,851 86,791 79,765

Jan 1 to Nov 30 1.724,291 683,674
(/Northern Ohio Tr&Lt CoOct 39,548 39,196 15,288 8,557

Jan 1 to Oct 31 ____. 243,699 246,498 172,011 136,758
Northern Texas Trac Co .O ct 9,942 9,938 20,314 10,622
Pitts M cK’s & G’burg—

Jan 1 to Nov 30 68,875 38,782
Portland Ry C o_______ .Sept 30,790 33,401

Jan 1 to Sept 30__ — 277,110 242,307
Puget Sound Elect Ry__ Sept 17,980 15,088 30,241 14,235
Savannah Elect C o____ Oet 11,300 10.642 624 7,513

Jan 1 to Oct 31 . 113,525 105,634 90,368 93,945
Schuylkill Ry Co. __ .N ov 5,708 1,650

Apr 17 to Nov 31_. ____ 106,458 _____ 44,226 ______
Seattle Elect C o_______ _Aug 27,713 23,796 81,229 60,560
Syracuse Rapid Transit .N ov 24,243 20,539 13,448 15.765

Jan 1 to Nov 30 255,357 224,635 170,721 150,909
July 1 to Nov 30 119.783 102,314 85,954 85,244

Tacoma Ry & Power__ Sept 12,141 11,127 12,905 9,751
Tampa Electric C o . __ -Oct 182 1,885 14,868 13,970

Jan 1 to Oct 31 .. 290 18,919 156,342 118,268
Terre Haute Tr & Lt Co -Oct 15,803 11,062 18,519 7,861

Jan 1 to Oct 3 1 .. 136,282 103,465 147,052 68,814
Tol Rys & Lt Co______ .N ov 42,845 42,826 35,302 35,202

Jan 1 to Nov 30 __ ____ 466,806 407,846 416.748 381,569
Toledo Urb & Inter. _ -Oct 9,715 5,879 1,975 7,960
Tri-City Ry&Lt Co____ _Oct 28,087 30,165

Apr 1 to Oct 31 .. 173,511 _____ 199,000
Twin City Rap Tr - .N ov 117,258 113.208 116.410 113,650Jan 1 to Nov 30. 1,236,168 1,113,125 1,51 l ,273 1 ,246,015
United Rys of St L ____ 198,026 108,609 109.397 98,554Jan 1 to Nov 30. ___ 2,179,451 2,189,306 1 ,080,562 650,401
Whatcom Co St Ry Co - -Oct 3,800 2,229 5,653 2,011

d Beginning Oct. 1 1906 Includes earnings of Canton-Akron Ry. 
# After allowing for other Income received.
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ANNUAL REPORTS.
Lehigh & Hudson River Railway.

(R ep o r t  f o r  F is c a l  Y e a r  e n d in g  J u n e  30 1906.) 
President Lewis A. Riley says in substance:

General Results.- The gross earnings increased $162,860, or 35 .09% , as 
compared with the previous year; operating expenses increased $79,873, or 
27.28% ; the ratio oi' operating expenses to earnings, including taxes, was 
61.22% , as against 65.32% . The freight traffic Increased 576,871 tons, 
or 62.69% , and the number of tons carried one mile increased 25,470,219, 
or 50.29% . The business originating on the line was 692,306 tons, an 
increase of 209,303 tons, or 43.39% , and amounted to 46.70%  of the total 
tonnage moved. The local business shows a decided Increase, Indicating 
progress throughout the country traversed.

During the year 7.14 miles of 80-lb. steel rails were laid, replacing an 
equal amount oi' lighter rails; 32,043 ties were placed, as against 28,595 in 
1904-05.

New Business. — By reason of an arrangement entered into between your 
company and the Delaware Lackawanna & Western R R . Co., the business 
oi the latter company interchanged with the New York New Haven & 
Hartford R R . Co. lias been transferred from the Harlem River route to 
that via. Poughkeepsie Bridge. Your com pany moves this traffic over the 
Sussex bancli of the Delaware Lackawanna & Western R R . from  Port 
Morris to Andover, and thence over your own rails to M aybrook, the point 
of delivery to the New Haven system. On .Sept. J 1905 this traffic com 
menced to m ove and the business handled for the last ten months of the 
fiscal year amounted to 255,000 tons, it is probable that our other railroad 
connections will soon avail themselves of this outlet for New England 
business, and that it will reach large proportions. T o  prom ptly handle 
this large increase of tonnage with econom y, further expenditures of 
money will be necessary for additional facilities, equipment, and im prove
ment to roadway.

Financial. -  -During the year §100,000 was paid on loans made during the 
previous year, making bills payable June 30 1900 $70,000. There were sold
SI96,000 general mortgage bonds, realizing $200,900, which is accounted 
for as follows: Passing sidings and switches, §21,241; air-brake equipment,
wrecking crane and cabooses, §1.5,111; new stations, track scales and 
betterments of various buildings, $1 1 ,8 1 8 ; machine shop and fixtures, 
§4,646; locom otive purchased, §13,534; miscellaneous, $3,737; advances to 
Orange County RR. Co. for additions and betterments, $11,024; advances 
to South Easton & Phillipsburg R R . Co. for additions and betterments, 
S4.290; total additions and betterments, $85,406; reduction in bills pay
able, §100,000; reduction of current liabilities ($133,633, less deductions 
account of depreciation, $45,648, and credit to  profit and less, $72,491), 
§15,494; total, $200,900.

Road.— Total mileage owned (including Orange County R R ., 10.7 miles, 
and vS. E. & P. R R ., 0.7 miles), 74.60 miles; trackage rights over roads 
owned by other companies, 24.40 miles; sidings and turn-outs owned, 35.41 
miles; total, 134.41 miles. Of the road owned 46 miles are laid with 60-lb. 
steel; 15.50 with 65-lb. steel; 0.70 mile with 70-lb. steel; 12.40 miles with 
80-lb. steel. The increase of 8.7 miles in trackage rights is due to an 
agreement with the Delaware Lackawanna & Western R R . Co. whereby 
we operate our freight trains between Andover Jet. and Port Morris, N. J.

The following extraordinary repairs and renewals were made and in
cluded in operating expenses; Renewal of rails, §14,5S2; repair o f bridges, 
$4,257; repair and renewal of locom otives, §20,278; total, $38,117.

Equipment Trust.— In order to provide funds to purchase new equipment , 
an yequipment trust”  was entered into under date of May 10 1906, under 
which certificates have been issued amounting to §400,000 (see offering 
V. 83, p. 96), drawing 4 %  interest and payable in ten annual installments
of §40,000 each, beginning June 1907. W ith the proceeds, together with 
cash from the treasury, equipment has been purchased to the value of $500,- 
000, consisting oi 250 hopper-bottom  gondola coal cars, 80,000 lbs. 
capacity; 10 low-side gondolas, 80,000 lbs. capacity; 75 box  cars, 60,000 
lbs. capacity; 25 steel ore cars, 80,000 lbs. capacity, and 6 locom otives. 
As neither the m oney nor the equipment was received before the close of 
the fiscal year, no mention of the transaction appears in the accompanying- 
balance sheet.

Dividend Prospects.— The balance transferred to profit and loss repre
senting net earnings for the past year was §72,491, or nearly 6%  on the 
capital stock. There is every reason to believe that the business now 
being enjoyed is firmly established, and that it should largely increase in 
the near future. This being the case, the stockholders m ay hooe soon to 
receive a return on their investment, which will be the first dividend paid 
since the organization of the com pany in 1882.

Comparative Freight Traffic.
Ores. Anth. Coal. Bit. Coal. Merch. M ilk.

1905-06, t o n s _____ _ 435,274 117,086 91,542 786,630 51,716
1904-05, tons __ 320,386 108,089 58,937 381,820 36,145
1903-04, t o n s _____ _ 358,655 90,976 94,193 396,096 36,056
1905-06, earnings,. .$158,268 854,438 $20,329 $272,625 $61,52 &
1904-05. earnings-- _ 116,460 47,803 17,239 184.589 54,359
1903-04, earnings. __ 134,415 49,554 20,729 154,068 56,403

OPERATIONS  (not including Orange Co. R R .) .

Passengers carried_____
Pass, carried 1 m ile__ _
Rate per pass, per m ile. 
Freight (tons) carried-- 
Fr’t (tons) carried 1 mile 
A v. rate per ton per mile

1905-06.
136,669 

1,754,138 
2.28 cts. 

1,482,248 
70.678,038 

0.80 cts.

1904-05.
124,268 

1,541,450 
2.27 cts. 
905,377 

45,207,819 
0.85 cts.

1903-04.
132,027 

1,528,535 
2.26 cts. 
976,976 

51,833,402 
0.80 cts.

1902-03.
108,949 

1,363,368 
2.23 cts. 
796,037 

38,450,704 
0.S66 cts.

E A R N IN G S , E X PE N S E S A N D  CHARGES  (including Orange Co. R R .) .
1805-06. 1904-05. 1903-04. 1802-03.

Gross earnings-------------- $682,386 $481,772 $509,408 §443,678
Operating expenses------  407,145 315,249 312,562 262,930

Net earnings- §255,241 $166,523 $196,846 $1S0,748
Deduct—

Taxes --------------------------- . 812,071 $11,384 $10,569 810,769
Interest on bonds------------- 129,461 125,395 125,395 125,395
Interest on floating debt 5,576 7.721 4,691
Deprec’n o f equipm’t, &c £35,641 527 31,754 29,898

T o t a l -------------------------  §182,750 $145,027 $172,409 $168,062
S u rp lu s_____ ___________ $72,491 ■ $21,496 §24,437 $14,686

x  Depreciation and sundry accounts adjusted.
BALANCE SHEET JUNE 30.

1906. 1905. | 1906. 1905.
Assets— $ S ! Liabilities— s 8

Cost of road________ 2.711,600 2.678,516
Cost of equipment-_ 770,277 783,8231
Or. Co. RR. stock _ 200,000 200,000!

Adv for constr’n 240,423 229,398
So. Eas. & Pb. stock 150,000 150,000!

Adv lor constr’ n. 90.880 S0,5S5|
Mine Hill RR. adv. !

for construction-. 40.860 40,860
Cash_____________ 186,802 65,340
Due bv agents______ 8,163 2.142
Traffic balances___ 74,476 40,711
Open accounts______ 24,927 23,239
Mat’ l and supplies..- 59,651 55,263

Total __________ 4,558,059 4,355,878
—V. 83, p. 96 .

Capital stock---------- 1,340,000 1,340.000
Funded debt-----------2,669,000 2,473,000
Interest on funded

debt ______ _
Audited vouchers &

62,171 57,46(T
pay-rolls_________ 44,249 30.095Loans & bills payable 70,000 170,000

Traffic balances___ 14.277 857Open accounts______ 6,327 4,759
Unpaid coupons___ 1,015 1,170
Profit and loss______ 351,020 278,529

T ota l----------------- 4,558,059 4,355,878

Underground Electric Railways of London, Limited.
(R e p o r t  fo r  F i s c a l  Y e a r  e n d in g  J u n e  30 1906.)

The directors at the annual meeting on Dec. 21 presented 
their fourth annual report and the audited balance sheet at 
June 30 1906 (compare map on page 143 of “ Railway & 
Industrial Section” )-:

Construction Nearly Completed.— Since the date of the last report (V. 81 , 
P- 1372) satisfactory progress has been made with the various works in 
hand, and the whole o f the construction work Is now nearing completion. 
A fter the opening of the Great Northern, Piccadilly & Brompton Rv. in the 
current m onth, all that will remain to be done will consist o f a few m onths’ 
work on the Charing Cross, Euston & Hampstead Railway.

Power House at Chelsea.— The power house at Chelsea and alt the sub
stations l'or the supply o f electric energy to the District R y ., the Baker 
Street & W aterloo Ry. and the Great Northern Piccadilly & Brom pton R v. 
have been com pleted. The sub-stations for the Charing Cross Euston 
Hampstead Railway are finished, with the exception of three.

Electric energy is now being supplied for the working o f about 1,500,000 of 
car miles per month for the District and Baker Street & W aterloo railways, 
and the supply o f current from the power house has been maintained with 
most unfailing regularity.

Metropolitan District Railway.— The results anticipated from the intro
duction of electric traction on the District Railway have not as yet com e up 
to  the expectations of the directors. These results were adversely affected 
by the failures ana uncertainty which characterized the new train services 
on their first introduction, and although the train services are now working 
with norm al regularity, the traffic has not fully recovered from the effects 
of the early failures.

Baker Street Sc Waterloo R y .— This railway was opened for public traffic 
between Baker St. and W estminster Bridge Road on March 10 1906. The 
extension to Elephant and Castle was opened on Aug. 5. It is expected 
that the line will be opened to Great Central Station in February next, and 
to Edge ware Road in May next. The ventilation of this railway has been 
the subject o f much favorable comment. The frequent train service, a", 
intervals o f 2]A minutes during the busy hours of the day is attracting 
more traffic as the facilities offered are becoming better known. There 
is every reason to believe that the traffic will continue to increase.

Great Northern Piccadilly Sc Brompton R y .— This railway is now ready for 
use except with regard to two stations which will shortly be com pleted. 
Full train services have been running for trial for some weeks, and the 
opening for public service will take place on the 15th inst. Train service, 
beginning with trains at intervals of 2 'A minutes, will be reduced to 2 
minutes or less, if required.

Charing Cross Euston & Hampstead R y.— The laying of the permanent way 
has been completed and the erection of all the stations is proceeding satis
factorily. The building of the rolling stock is well advanced, and so much 
of it has already been delivered that there is now no practical risk of any 
delay with regard to car equipment. The whole of the work on this railway 
is making such good progress that the directors are able to state with confi
dence that it will be opened for public traffic in June next.

London United Tramways (1901) Limited.—-The com pany's authorized 
tramways in Kingston, Surbiton and New Malden, and between Brentford 
and Hanwell, which were then under construction, have been completed 
and put into successful operation.

In connection with the W im bledon extensions, joining up with the 
London County Council tramways system at Summers!own and Tooting, 
the work is being rapidly pushed forward, and it is expected that the con
tractors will have completed the lines ready for opening for public traffic- 
in May next.

Assels—
Freehold land & buildings at Chelsea, 

inch expenditures to date on gener
ating station & transmission line- _

Stocks and shares (cost)_____________
Parliamentary deposit (consols) at cost 
Cost of railway construction after 

crediting income from investm ents.
Discount on profit-sharing notes_____
Sundry debtors, debit bal., loans, &c_ 
Cash, profit-sharing notes, trustee

account ___________________________
Cash at short call and on hand______

1906.
£

1.264,959 
2,651.112 

309,751
11,210,453 

280,000 
159 ,456

91,542

15,967,273Total assets_______ _____________
Liabilities—

rrShare capital issued________________  2,500,000
2/5% profit-sharing notes_____________ 7,000,000
Power-house debentures_____________ 775,000
Loans secured on stocks and shares 

and on Parliamentary deposits
(£326,522 English consols) __ 1____  1,454,198

Received on construction con tracts-. 23,633,664 
Parliamentary deposits (see con tra )..S ee  “ loans”
Sundry creditors, credit bal., & c___ 588.475
Depre’n res’ve (Clielsea power house) 15,935

30.
1905.

£
1904.

£

1 ,218.697 
2,330,120 

504,065

826,553
2,501,124

277,256

8,257,591 
280.000 

39,025

5,022.314
280.000

51,843
674.698 
147,155

1,556,158 
400,723

13,651,354 10,915,972

2,500,000
7,000,000

700,000
2,500,000
7,000,000

2,583,328
345,476
522,548

636.276
203.093
578,600

13 ,651,354 10,915,972
£ 500,000 ordinary shares of £10 each, £5 paid.
y Secured by  stocks and shares deposited under terms of trust deeds of 

May 1903.
2 Net amount realized to date on sale of stocks and shares and cash re

ceived on account of construction contracts.— V . 83, p. 1349, 214.
American Ice Company, New York.

(R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  O c t . 31 1906.)
The report, signed by Wesley M. Oler, President, and 

Guy B. Johnson, Vice-President and Treasurer, says in sub
stance:

This administration assumed charge of the properties Men. 1 1904. The 
first year of this management showed a profit of $324,258, which was 
applied to  the repairing and improvement of your properties. That this 
policy was wise was evidenced by the results obtained in the succeeding 
year, when the profits were §4S7,0S4. Again, this m oney was applied to 
reduction of floating debt, to  improvement and betterment of properties, 
the introduction of labor-saving appliances and the acquirement of new 
properties to  meet increasing business. That this application was also 
wise is evidenced by this, our third annual report, which shows net earnings 
after paying all fixed charges and liberal expenditures for maintaining 
properties o f $2,600,601.

It is true that the year just closed has been an abnormal one in many 
respects, but that the com pany would have done well under normal condi
tions is clear from  the fact that during the first four months of the fiscal- 
year before anything unusual had occurred, the earnings showed §1.500 a 
day more than the same months o f the previous year, or at the rate of 
8547,500 a year increase over the year previous; though these were the 
months of smallest tonnage and with abnormally low prices. The past 
winter was unusually mild, resulting in the absolute failure of our crop 
in some sections and not exceeding 50% of a crop in any of our territory , 
notwithstanding the greatest efforts to secure the ice. The problem of 
supplying our steadily increasing trade was a serious one and was only 
partially accomplished through an almost compulsory decrease in the con
sumption and by  methods to  obtain ice never before attem pted, namely, 
the securing of lakes and ponds far inland, the transportation of men and 
machinery fin midwinter, to these out-of-w ay places and the railroading of 
ice at great expense to  New York to be stored in barges for later use. 
Again, when the supply was practically exhausted in October, it was re
enforced bv  artificial fee shipped to  New Y ork by rail from Lynchburg, 
Norfolk and Alexandria, V a ., W ashington, D. C., Baltimore. M d., Phila
delphia, Harrisburg and other places in Pennsylvania and New York State. 
This was very expensive but it prevented absolute famine; yet, prices to 
the consumer were maintained at a lower level than ever was known under 
similar conditions. At this writing our supply is exhausted and not enough 
of ice is left on hand to  supply New York half a day in summer; but the 
prospects for a new crop are promising, and it is probable that by  the time 
this report is read, storing of new ice will have begun.

The shareholders have had no dividends upon their large investment since 
April 1 1902. It is a source of satisfaction that we are able to  return them 
the earnings o f the previous years withheld for the purposes before stated, 
with enough from this year’s earnings to  give you 9%  on your preferred 
stock.

Your attention is especially called to  that item in the Treasurer’s report 
which shows not a single dollar is represented in the bills payable column. 
Your capital is now ample, your properties real and personal are in fine 
physical condition, and as far as human foresight and experience can judge, 
there is a future of steady, progressive earning capacity for your com pany .
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EARN IN GS , EXPEN SE S A N D  CH ►— Q Co

12 mos. 1 2  mos. 1 0  mos.
Earnings and Ex muses— 1905-06. 1904-05. 1 903-04.

Gross receipts ______  ________  . . §10.303,470 $7,311,060 §6.298,84 4
Less cost of merchandise. ___  . 2,871.106 2 ,039 .360 1 .792,628
Less operating expenses . . _ ..  __ 4.470.353 3,981.057 3.4 10,870

$7.341,459 $6,020,418 $5,203,498
$2.962.011 $1 .290.64 2 $1.095.346

Received from subsidiary companies. 42,716 22.889 57.2 85

Gross earnings ______ $3,004,727 $1,313,531 $1 .152,631
Distributed as follows—

Bond Interest________ ______ __ $208,803 $208,869 $198,028
Interest on floating debt. ___ 57 .366 57,283 39,244
Rents _ ..... ....... .......... ........ ............ 176,382 142,961 120,052
Taxes and Insurance. ___ 138,175 121,645 1 12.980
Maintenance and improvements_______ 467.137 328,197 136,607

§1 .047,864 $858,956 §606,911
g i n §1,956.863 § 4,) 4 ,<) / 5 $545,720

Net profits of subsidiary companies in
excess of dividends from same. . 43.738 32,509 19,732

Total net pro l i t ......... ....................... £$2,000,601 $487,084 $565,452
.r A dividend of 9%  ($1,342,818) on the prof, stock was declared last 

October. payableDec. 15 (see above and V .83, p. 1058).. The American lee 
Securities Co. as owner of about §14,300,000 of the preferred stock received 
from this distribution approximately $1,287.000 and from the same declared 
an initial quarterly dividend of l % on its own §19.004,400 stock, payable 
Jan. 1 to stockholders of record Dec. in. This last-mentioned distribution 
calls for §33 2.577.— (V. 83, p. 1100.— Ed.)

BALANCE SHEET OCT. 31.
190(5. 1905. 1 1906. 1905.

Assets— 8 S i Liabilities— S 8
Property account.41,098,992 40.796,109; Preferred stock.__ 14,920,200 14.920,200
Invest securities, 2.073,382 2,513.011 - Common stock__23,S71,100 23.871,100
Cash and notes—  292,840 113,715 Bills payable____  764,388
L oan s__________  5,500 5.000 ■Underlying: bonds. 1,640,050 1,559,050
Bonds and intges. 64,933 26.705 Coll, trust bonds
Insur. premiums-- 17,979 16,908 Amer. Ice Co __ 1.970.000 1,970,000
Ice and coal_____  444,532 505,761 Heal estate mtges. 592,750 508,461
Accts. receivable, Acc.. &c.. payable 441.202 445.441

ice and coal___  1,023.379 890,803: Profit & loss (sur ) 2,786,235 829,372
T ota l_________46,221.537 44,868.013: T ota l________ 46.221,537 44 868.013

—V. S3, p.438.

United Gas & Electric Co. (of New Jersey).
{R ep o r t fo r  Y e a r  en d in g  A o v . 30 1906.)

The following statement has been furnished us:
This company succeeded the Union Gas 6- Electric Company of New 

-Jersey, which was incorporated April 29 189i). It owns practically all of 
the stocks of the Altoona Gas Co., Altoona, Pa.; Chicopee Gas Light Co., 
Chicopee, Mass.: Citizens’ Gas & Fuel Co.. Terre Haute. Ind.; Colorado 
Springs Light 6z Power Co., Colorado Springs, Col.: Dedham & Hyde Park 
Gas <k Electric Light Co.. Hyde Park, ..lass.; Elmira Water, Light & HR. 
Co.. Elmira. N. Y .; Glens Falls Gas & Electric Light Co., Glens Falls, N. Y.; 
Hartford City Gas Light Co., Hartford, Conn.; Herkimer County Light 
& Power Co.. Little Fails, N. Y .; Leavenworth Light & Heating Co.. Leav
enworth, Kans.: Lockport Gas & Electric Light Co., Lockport. N. Y ., and 
Richmond Light, Heat & Power Co., Richmond. Ind., (and the Colorado 
Springs Electric Co.— E d .).

CAPITALIZATIO N .
Pref. Stock Common col. Trust 

5% cum. Stock. 4% Bonds.
Authorized________ - ____ __________  §1,500.000 $2,500,000 §3,000,000
Issued  ____________________________  1,262.170 1.649.320 1,783,500

Increase since Dec. 31 1904_______  100,000 273,820 495,500
Dividends: Preferred, 5% semi-annually, Jan. and July 15; common, 

none declared. Bonds dated Jan. 1 1902; maturity Jan. 1 1922; interest, 
4%  per annum, payable Jan. 1 and July 1. New York Trust Co., trustee. 
Denominations. $500 and §1,000. (Compare V. 74. p. 584.)

Officers: George Bullock. President; Richard S. Siorrs, Vice-President; 
Murray W . Dodge, Secretary and Treasurer; James Abbott, Assistant Secre
tary and Treasurer; E. E. W itherby, General Manager: A . S. Couke, Auditor. 
Directors: R. E. Griscom. Philadelphia; S. Reading Bertron, New York; 
George Bullock, New York: Oakleigh Thorne, New York; Richard S. Siorrs, 
New York; Marshall J. Dodge, New YTork; Edward Bailey, Harrisburg, Pa.; 
Samuel F Houston, Philadelphia, Pa.; E. G. Stoddard, New Haven, Conn. 
Transfer Agents, Berfcon, Storrs & Griscom, 40 W all St., New York.

BONDS ISSUED B Y THE CONSTITUENT COM PANIES.
A mount.

Altoona (Pa.) Gas Co______ ______§750.000
Chicopee (Mass.) Gas Light Co__  164,000
Citizens’ Gas & Fuel Co., Terre H . 475,000
Colo. Springs L. 8: P. C o ...___   300,000
Dedham & Hyde Park Gas & Elec

tric Light C o______ ____    60.000
Elmira Water, Light & RR. CoN 1,601,000

of Elmira. N. Y _____________ J 339,000
Glens Falls (N. Y .) Gas & Elec

tric Light C o__________________  250,000
Hartford City (Conn.) Gas Lt Co_ 650,000 
Herkimer Co. (N .Y .) Lt. & P. Co . 390,000
Leavenworth (Kansas) Light &l 100,000

Heat Co______________  150,000
LockporUN.Y.)Gas & El. Lt. Co. 28 0 ,0 0 0  
Richmond (Ind.) Lt. H . & P. Co.. 200,000

Rate Matur'ij. a Reference
5 1932 V 69, p. 590
5 1917 V. 83, p. 438
5 1922 V. 73. p. 1315
5 1919 V. 69, p. 1195
5 1918 V. 77. p. 453
5 1949 V. 83, p. 893
6 1913 & St. Ry. Sec.
5 1919 V. 69, p. 1196
4 1935 V. 81, p. 511
5 1930 V. 73, d . 724
5 1917 V. 74, p. 155
6 1917
5 1920 V. 80, p. 2347
5 1914 V. 78, p. 992

a These are references to the “ Chronicle,”  supplied by the editor 
Comparative earnings for the years ending Nov. 30:

1906. 1905.
Surplus earnings______ __________________________  . $460 208 $399,287

Note.— There are no operating exnenses of the United Gas & Electric 
Co. to be deducted from this surplus, for they are charged directly to the 
operating expenses of the constituent-companies.

Amount required for bond interest and preferred stock dividends;
5%  on $1,783 500 bonds. ____________________ ___________ ____  $89,175 00
5% on $1,262.170 stock (preferred)_________________________  . . 6 3 .1 0 8  50

Total ____________
— V .8 3 .p. 1175 102

$152,283 50

Pope Manufacturing* Company.
{R ep o r t fo r  th e  F is c a l  Y e a r  en d in g  J u ly  31 1906.) 

President Albert A. Pope says:
Plants.— Though incorporated on Feb. 1 1033, the company did not get 

possession of any of Its properties until after May 14 of that year. The com
pany took over 19 factories located In 13 different towns or cities Seven 
of these plant:; were at that time inoperative; five factor!e were equipped 
for the manufacture of bicycles; one was manufacturing siearn arid gasoline 
automobiles: one was making electric cars; one was producing cold rolled 
steel and four factories were putting out miscellaneous steel products.

The automobile business was quite undeveloped and the factories poorly 
equipped. The industry' grew so rapidly that It became c ential to re
arrange these plants and to equip them with modern tools and machinery. 
The five bicycle factories had a capacity for a much larger quantity of 
goods of this class than the market could possibly absorb, and In order to 
produce the right kind of product on an economical basis the bicycle busi
ness had to be concentrated and done in fewer factories. This policy left

us with a larger number or unoccupied plants and with the attendant ex
pense of maintenance and care until they could he sold or reined, u  also 
gave the company a larger unused surplus of machinery and tools.

Of the seven inoperative factories. four have been sold and three are 
rented The bicycle business formerly done In live different plants Is now 
done In three, but stlii further concentration is in process.and in a short 
time but two plants will produce bicycles, but they wil1 be equipped with 
such Improved facilities that their capacity will be equal to the demands 
and the cost of production will be reduced. The business of the four plants 
employed in miscellaneous products has been liquidated, the machinery 
and tools sold and the factories themselves rented. The factory producing 
cold-rolled steel is making good progress and steadily increasing Its business 
in this line. Two factories manufacture only gasoline automobiles; one 
plant electric automobiles, and one produces bot h bicycles and automobiles, 
it is the policy of the company to sell the real estate and machinery which 
lt does not Itself operate when a reasonable price can be obtained; mean
while. however, It leases these plants to relieve itself from the expense of 
maintenance.

In the past the company has maintained five branch houses, one of which, 
located in San Francisco, did both retail and wholesale business, covering 
the trade on the entire Pad lie coast. The stores and stock of this branch 
were entirely destroyed during the lire in San Francisco in April last, and 
resulted in a large loss. The other branches have, without exception, proven 
unprofitable and are therefore being gradually liquidated.

in the liquidation ol the properties for which the company had no use 
a conservative policy has been followed. There have been large shrink
age;' but much smaller t han there would have been if time and care had not 
been used to obtain the best prices possible.

Operations.— The factories now operated are running over time and are 
full of work. The orders already received for the product of the current 
year seem to guarantee the sale of the entire production of all the factories, 
with every probability of an increased output and larger sales over that of 
past years. The concentration of manufacturing into fewer factories must 
result in decrease of costs of making. The closing of branch stores will re
sult in a considerable decrease in expenses, as arrangements already made 
for the sale of our goods through agencies insure us as great a volume of 
business as heretofore and at a greatly reduced cost to us.

We feel that we have steadily made gains in the quality of goods pro
duced until in their various classes they are as good as any and better than 
most. We have eliminated many of the departments that have brought 
only losses and built up other departments until they are on a profitable 
basis. We have cut out much that created heavy expenses, so that the re
sults of the present year should be much more gratifying than any season’s 
heretofore.

Settlement — The company held a claim against the Rubber Goods Manu
facturing Co. for a large amount. This has been in litigation for some three 
years but has now been settled out of court. This claim has heretofore been 
carried in the assets at the value of one dollar.

[The expenditures on construction during the year aggre
gated $'338,469. The net surplus for the year, $90,564, was 
applied in reduction of “ deferred charges to operations” on 
account of advertising incurred in the first season of the com
pany’s business. The company has been buying in its pre
ferred shares and on July 31 1906 it held $109,024 first and 
$1.366',900 second preferred, which it had acquired from the 
reorganization committee or purchased. The balance sheet 
shows an item of $447,956 for “ discount on capital stock 
purchased.7 7— Ed.]

PROFIT A N D  LOSS ACCOUNT.
1905-06 1904-05. 1903-04

Gross sales _ _________________ .. .... $7,723,082 $7,801,145 $7,226,590
Deduct— Operating expenses_______ 6,137,4031

Regular repairs and. maintenance. _ 103,812 ‘> 6,496,396 5,995,794
Renewals of loose tools. 188,254)

Total deductions__________________ §6,429,409 $6,496,396 $5,995,794
Net earnings_______ ______________ _ _ $1,293,613 $1,304,749 §1,230,796
Dividends from investm ents________ $6,220; loss $7-3,366 gain $6,507
Rentals (excluding Crescent factory) _ 34,203)
Interest and discounts received. _____
Miscellaneous _____ ..

85,155 
5,235

72,612 55,651

Total net income_________________ $.1,424,426 $1,303,995 $1,292,954
Deduct—

Administrative and general__________
Advertising _ _ ... _____
Selling _ ____ - _ _____

72,212 ] 
203 A 06 ’- 
733,688J 

23.658
§1,115,919 $1,147,895

Commercial discounts and interest___
Interest and discount on loans...

29,267
71,589

94,066
76,099
86.367Depreciation, inch impts. written off.

Balance, surplusi'..,_______________
Extraordinary losses, &e . . . . .  _

$229,136 
.r 138,571

$87,220 $50,993

Net surplus (see introduction) _ $90,564 $87,220 $50,993
x  Includes: San Francisco lire losses, §50,500; losses on sale of plants and 

equipment, $36,739; losses on liquidation of Providence branch, §35,000 
losses on mechanical cashier, $16,332; total $138,571.

COMBINED BALANCE SHEET JULY 31.
1906. 1905. 1906 1905.

A suets— $ § Liabilities— s 8
Cost of props., &c_ 18,880,113 18,553,987 First pref. stock.. t/2,390,976 2,429,676
Def. ch’gs to oper’s 268,858 346,856 Second pref. stockw8.633.100 0,183,000
Materials & sup’i’s £3,323,711 2,668,999 Common stock__ 10.000,000 10,000,000
Acc.rec.Jess res’ve 787,054 692,929 Bankers’ loans___ 1,197,500 825,000
Bills receivable..- 39,190 82,688 Accounts payable. 260,973 306,200
Misel. investin'ts.. 172,388 286,284 Pay-rolls accrued. 58,504 51,519
Cash in banks and Customers’ dep__ 4.5,354

on hand_______ 245,843 262,519 Res. for renew.,A*c 141,483 75,000
Disc, on cap. stk

purchased........ 447.956
Reserve________ 2517 .451

. . Surplus_________ 23.859 23.859
T ota l................ 22,894,261 T ota l.......... ..... 23,717,156 22,S94,2C1
x  including advances on rubber goods for future delivery. 
u After deducting amounts (at par) acquired from reorganization com

mittee or purchased and held in treasury, namely, $109,024 first preferred 
and $1,366,900 second preferred stock.

z Against losses on liquidation of closed plants and accruing under leases 
acquired.— V. 83, p. 15 27.

GENERAL IN VESTM ENT NEW S.
RAILROADS, INCLUDING STREET ROADS.

Ashland & Western Ry.— M o r tg a g e .- This company has, 
it is reported, made a mortgage to the Cleveland Trust Co., 
as trustee, to secure $200,000 bonds.— V. 83, p. 1468.

Aurora (111.) Railways Co.— I n c o r p o r a te d .— This company 
was incorporated at Springfield, 111., on Nov. 15 with 
$300,000 authorized capital stock, the incorporators and 
first board of directors being Fred A. Dolph, Charles C. 
Buell, Charles P. Abbey, George Kolb, C. R. Thurlwell.

The “ Chicago Economist77 says:
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Tuls coniparij w;i : Incorporated by the same Interests who arc behind 
the ,\Mi-ora I)■■ Kalb & Rockford HU. (V. 81. p. 067) and the plan Is to 
take ove. the rranchlse for city lines granted that line, which recently was 
(.■ranted a rranchlse to enter the city of Aurora. The company has agreed., 
in consldi rai.loii ol the franchise, to construct a cement bridge across the 
Fox River at the foot of Galena and Main streets.

A urora (111.) Street R y .— See Aurora R ailw ays, below. 
— V. 72, p. 674, 626.

A tlantic & N orth Carolina R R . -Lease Held Valid. T h e  
Suprem e Court o f North Carolina on  Dec. 22 handed dow n 
a decision affirm ing that o f the lower cou rt, w hich sustained 
the validity o f the lease o f the road in Sept. 1904 b y  the 
State to the A tlantic & N orth Carolina Co. T he latter 
recently transferred the lease to  the N orfolk  & Southern 
R y . Justice W alker w rote the m ain op in ion , concurred in 
by  all the Justices excep t the Chief Justice, w ho dissented. 
— V. 82, p. 927, 803.

Aurora D e K alb & R ock ford  R R .— Sec A urora R a ilw ays, 
above.

B irm ingham  (A la .) R a ilw ay , L igh t & P ow er C o .— Bonds 
Offered— Earnings.— N. W . Harris & Co. and P erry , Coffin 
& Burr are offering for sale $500,000 general m ortgage re
funding Ijqj %  gold  bonds, due A pril 1 1954, bu t optiona l at 
105 and interest on and after A pril 1 1909. T ota l authorized  
issue $10,000,000, o f w hich  $8,372,000 outstanding (in
cluding the $500,000 now  offered); $1,128,000 reserved to 
retire $1,025,000 underlying 5s and $500,000 reserved for 
future im provem ents and extensions.

Results for Year ending Oct. 31 1906-
Gross earnings_. ______ $1,881,015 | Rond interest________ _ .____ $388,781
Net earnings.____________  828.908 . Balance, surplus.. _______  440,127

Compare V. 82, p. 508, 567; V. 83, p. 30.
B oston  E levated  R R .— Bonds Offered.— The $500,000 W est 

End Street R y . 4 %  refunding bonds m aturing 1932, aw arded 
last week to  E stabrook  & Co. and R . L. D ay & C o., jo in t ly , 
are being offered at 102 .— V. 83, p . 1522, 1410.

B oston  & L ow ell R R .— New Slock and Bonds.— The stock 
holders will vote  at the annual m eeting on Jan. 2 on author
izing an issue o f $325,000 20-year bon ds, to  bear interest at 
a rate n ot exceeding 4 %  per annum , to  refund a like am ount 
due July 1 1607; also increasing the capital stock  from  
$6,599,400 to $3,849,400 b y  the issue o f 2,500 new shares 
($250,000), the proceeds to  be used for perm anent additions 
and im provem ents.— V. 83, p . 890.

Chicago B urlington  & Q uincy  R R .— Payment of Bonds.—
The outstanding $4,230,500 Kansas C ity St. Joseph & 
Council Bluffs 7%  b on ds, m aturing Jan. 1, will be paid  on 
and after that date, on presentation at the N ational Shaw- 
m ut B ank, B oston . C oupons due Jan. 1 will be paid at 
the Second N ational B ank, B oston , as usual.— V. 83, p. 
1 523 ,1429 .

Chicago R ock  Island  & P acific  R y .— Bonds Sold.— It was 
announced Thursday that the com pan y had sold to  Speyer 
& Co. $10,000,000 4 %  “ refunding b o n d s ,”  issued under the 
term s o f the m ortgage authorized tw o years ago covering a 
total bond  issue o f $163,000,000, m ost o f w hich  was retained 
in the treasury for refunding purposes. The bonds just sold 
bring the total am ount outstanding up to  abou t $54,300,000. 
These bonds are a legal investm ent for savings banks in the 
State o f New Y o rk .— V . 83, p . 1227, 1994.

City E lectric R y . o f S o m e , G a .— Refunding, & c.— See 
R om e (G a.) R a ilw ay & L ight Co. b e lo w .— V . 83, p . 1410.

City R a ilw ay o f D a yton , O h io .— New Stock— Special Divi
dend.— Shareholders o f record , it is announced , m ay sub
scribe at par ($100 per share) fo r  $100,000 new com m on  
stock , at the rate o f one share o f new for each 20 shares of 
old stock , paying in fu ll F eb. 1. The new stock  w ill share 
in dividends after Feb. 1. A  special d iv idend  o f 5 %  has 
been declared, payable Feb. 1, w hich  m ay be taken as cash 
or used in paym ent for the new s to ck .— V. 81, p . 31.

Cleveland A shland & M ansfield  T raction  C o .— Consolida
tion .— This com pan y , w hich is to be m erged w ith  the Cleve
land & Southwestern T raction  Co. (see that com pan y  below ) 
was organized by  interests identified w ith  that com pan y , and 
in June last let contracts fo r  the construction  o f a 43-m ile 
trolley road from  Seville, O ., on  the C. & S. W ., v ia  A sh
land, to  Mansfield, on the Ohio Central T raction . The 
“ Street R ailw ay Journal”  in June last had an article regard
ing the enterprise.

Cleveland & Southw estern  T raction  C o .— Consolidation 
Plan.— The directors on D ec. 18 form ally  approved  the plan 
to consolidate the Cleveland & Southw estern T raction  C o., 
the Cleveland Ashland & Mansfield T raction  Co. and the 
Ohio Central T raction  Co. (V . 76, p. 752) under title of 
Cleveland & Southwestern R a ilw ay  C o., as follow s:

Proposed Capitalization of Cleveland & Southwestern Railway.
Common stock, authorized issue _______________________________$7,500,000

Of which now to he issued for exchange under plan .$4,700,000 
Reserved for future requirements__________________  2,800,000

Preferred stock, 5%  cumulative________________________________  2,500,000
Issuable forthwith for exchange of shares under plan$2,400,000 
Reserved for future use____________________ _______ 100,000

First general mortgage 5% bonds, total authorized____________ $10,000,000
Issuable for bonds, &c., of C. A. & M. Traction Co. _S1.000,000 
Issuable for account accum. dlvs. Cl. & S. W . Tr. Co. 200,000 
Issuable for immediate needs of combined properties 290,000
In escrow for C. & S. W . and Ohio Central bonds 3.5.10.000
Reserved under stringent provisions for future ex

tensions, additions and permanent improvements 5,000,000

A m o u n t ----------- Will Receive----- -------
Out- Neu> Common Pref.

Each $ 1,000 of Existing—  standing. Bonds. Stock. Stock.
Cleve. & S. \V. common Stock___$3,000,000 ____ S l.ooo

do do preferred stock 2,000,000 £$100 zlOO zS ljooo
Cleve. Ash. & Man;-;, underwrit’g . 1,000,000 1,000 1,0110
Ohio Central Trac. common stock 750,000 ____ 660 2-3

Do do pref. stock___ 400,000 ___. _____  1,000
x  In exchange for preferred stock and discharge of 10% accumulated, 

dividends.
The new company, when the lines under construction are 

completed, will have 207 miles of single track as follows: 
Present Cleveland & Southwestern system, 135 miles: Cleve
land Ashland & Mansfield, 43 miles; Ohio Central, 29 miles. 
In. addition the company owns the Norwalk Gas & Electric 
Co. The “ Cleveland Finance” , which gives the foregoing 
particulars, says:

It is not expected that the Cleveland Ashland & Mansfield line will be 
finished for a year, and In thy meantime, of course, the new company will 
have no charges to pay on the $1,000,000 bonds Issued on that account. 
President Pomeroy said; “ The Southwestern for the year ending Jan. 1 
next will earn in the neighborhood of $650,000 and the Ohio Central about 
$85,000. It Is estimated that the two properties for next year should earn 
$800,000 and should operate for 57 % , leaving a net of $344,900,with fixed 
charges of about $204,000, leaving a surplus for preferred stock of 
$130,000. It is figured chat the Cleveland Asinand & Mansfield line will 
at least earn the interest cn its bonds, besides feeding in a great deal of 
business to the present lines.

Compare separate statement for Cleveland Ashland & 
Mansfield Traction Co. above. The plan will be acted upon 
by the shareholders of the several companies before it is for
mally made public.— V. 83, p. 1228, 1037.

Columbus (Ga.) Electric Go .-— F ir s t  D iv id e n d .— This com
pany, managed by Stone & Webster, announces a first (semi
annual) dividend of 3% on the preferred stock (6% non- 
cumulative), authorized issue $500,000, outstanding 3272,- 
000. The dividend is payable Jan. 1 to holders of record 
Dec. 24. Compare p. 28 of “ Street Railway Section.” — V. 
82, p. 509.

Erie R R .— N o t e s .— The 6%  notes of the Erie R R . which 
appeared on the “ Street”  last week were issued some time 
ago for a temporary loan obtained from J. P. Morgan &  Co. 
to provide for construction work pending the sale of bonds. 
The notes mature next Aoril, June and July.— V. S3, p. 
1228, 907.

Great Northern R y .—S u i t .—Attorney-General Young on 
Wednesday began an action to prevent the issue of the-$60,- 
000,000 stock recently authorized.— V. 83, p. 1439, 1347.

Halifax Southwestern R y .— T h rou g h  T r a i n .— The first 
through train over this road extending from Halifax to Yar
mouth, 236 miles, was run 011 Dec. 20. Compare V. 83, 
p. 380.

Illinois Central R R . — L in e  o f  S u b s id ia r y  O p e n e d .— See 
Indianapolis Southern R y . below.— V . 83, p. 1228, 1170.

Indianapolis Southern R y . — T h rou gh  P a ssen g e r  S e r v ic e .— 
The first through passenger train over this road between 
Indianapolis, Ind.. and Effingham, 111., about 175 miles, 
was run on Dec. 17. The line includes the portion of the 
Illinois Central extending from Effingham, 111. . to Switz City, 
83 miles, formerly known as the St. Louis Indianapolis & 
Eastern. Compare Illinois Central report, V. 83, 10. 896.— 
V. 79, p. 2747.

Manchester (N. H.) Traction, Light &  Power Co . — E xtra  
D iv id e n d .— The directors have declared the regular quarterly 
dividend of 13d} %  and an extra dividend of 1 %  on the $2,-
400,000 capital stock, payable Jan. 15 to holders of record 
Jan. 1. An extra 1 %  was also paid last July.

Annual Dividend Record.
1901. 1902. 1903. 1904; 1905. 1906. 1907.

3% 6% 7 ‘A %  6% 6%  7% Jan., 2 bj %
— V S3, p. 96, 38.

Marquette County (Mich.) Gas & Electric Go.— S u c c esso r  
C o m p a n y .—This company was incorporated under the laws 
of Maine Nov. 19 1906 with $750,000 authorized capital 
stock as successor of the Marquette Count}' Gas Light & 
Traction Co., recently foreclosed. Compare V. S3, p. 1037, 
818. A mortgage has been made to the First Trust &  Sav
ings Bank, Chicago, as trustee, to secure an issue of $750,000 
5% gold bonds, of which $300,000 are outstanding.

The bonds are dated Jan. 1 1907 and are due Jan. 1 1932. but are sub
ject to call on auy interest day at 105; annual sinking fund, beginning 1912. 
2% of outstanding bonds; interest payable January and July at office of 
trustee. Of the authorized issue. $450,000 are reserved for extensions and 
improvements. The capital stock is all of one class (par S100) and all ou t
standing. The company Is authorized to do a ga5. electric light and trac
tion business. Officers: President, John B. Sears; Secretary and Treasurer, 
IV. W . W ood both of 226 La Salle St.. Chicago.

Marquette Go. (Mich.) Gas Light &  Traction Go.— Suc
c e sso r .— See Marquette County Gas & Electric Co. above. 
— V. 83, p. 1037, 818.

Missouri Water, Light &  Traction Go., Nevada, M o.—
L it ig a tio n .— Application was recently made for the appoint
ment of a receiver for this company and also to set aside 
the transfer of the property to the Union Water, Light &  
Traction Co. of Illinois. On Dec. 15, however, no receiver 
had been appointed and the trouble was about to be settled. 
The company at last accounts owned 7 miles of electric rail
way.

The dispute involved two mortgages, one for $100,000 made by Missouri 
Water, Light & Traction and another for S125.000 made by the Nevada 
Water Co. The latter company was merged In the Missouri IV. L. & Tr. 
Co., which in turn sold to Union W . L. & Tr. Co. The capital stock o f  
the Union Water, Light & Traction Co. is $50,000 and its President is 
J. M. Gore.

Mobile Jackson &  Kansas City R R .— R eceiv ers  A p p o in te d  
in  e x -P a r te  P r o c e e d in g s .—At Mobile on Wednesday the 
Chancery Court of Alabama, on application of a committee
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consisting of Thomas Morrison of Pittsburgh, Ambrose 
Monell of New York and John McCloud of Philadelphia, 
representing holders of about SI ,000,000 bonds and §500,000 
stock of the Gulf & Chicago Ry., which is leased to the Mo
bile Jackson & Kansas City, appointed F. E. Dewey, formerly 
General Manager of the road, and J. L. Dantzler of Mississippi 
as receivers of the property on the ground of insolvency, 
in ex-parte proceedings without notice to the company. 
President Bird M. Robinson on Thursday said:

Up to this time the officers of the company have received no Information 
of the nature of the proceedings or the reasons for tin- appointment of re
ceivers. The company is not in default in the pa\ ment of any interest 
due the bondholders, and is not in default in the payment of any creditor 
of any character or description, ft has met every obligation promptly 
and ail preparations have been made to pay the interest due on the bonds 
of the Mobile Jackson & Kansas City R R . Co. and the Gulf & Chicago Ry. 
Co. on Jan. f . The company, together with several large bondholders and 
other creditors, have employed eminent counsel, headed by Judge John !■'. 
Dilion of Dillon <Sc Hubbard, this city, to take immediate steps toward the 
removal of the receivers and the restoration of the property to the manage
ment. The earnings of the railroad are more than sufficient to meet all 
operating expenses and interest on its obligations and are very rapidly 
Increasing.

F. J. Lisman & Co., as representatives of a number of 
bondholders of the M. J. & K. C., invite all holders to com
municate with them with a view towards taking prompt 
steps for the protection of their interests. The floating debt 
is estimated as about §1,250,000 to §1,500,000. Unless the 
receivership is set aside, the amount advanced to take care of 
the January interest will of course not be paid. Compare 
V. S3, p. 1471.

Muskegon Grand Rapids & Indiana RR.—Coupon Pay
ment.—Coupon No. 39, due Jan. 1 1906, is now being paid at 
the office of Winslow, Lanier & Co. The surplus June 1, 
1906, after paying coupon No. 38, was §1,881; the net earn
ings for the five months—June to October, inclusive— 
were SIS,645; total. $20,526; amount required to pay coupon 
No. 39, §18,750; surplus as of Nov. 1 1906, $1,776.—V. 83, 
p. 213.

New York New Haven & Hartford RR.—•Notes Offered.—- 
Bond & Goodwin, 11 Broadway, are offering at par a part 
of the new issue of 2-year 5% coupon notes.

The notes, about $1,000,000 in amount, are dated Dec. 31 
1906 and mature Dec. 31 1908; denomination $5,000 and 
810,000. Interest payable June 30 and Dec. 31 at First 
National Bank, Boston.

The same firm purchased two issues of similar 2-year 5% 
notes, aggregating about §5,000,000, the first being deliv
ered late in November 1906 (V. 83, p. 1348, 1229) and the 
second early in the present month. These have all been re
sold, only a portion of the latest ($1,000,000) being available 
for sale.—V. 83, p. 1524, 1471.

Ohio Central Traction Co.—Consolidation Plan.—See 
Cleveland & Southwestern Traction Co. above.—V. 76, p.752.

Pennsylvania RR.—New Director.—Henry C. Frick was 
on Wednesday elected a director in place of Amos R. Little, 
deceased. Press reports state that Mr. Frick holds about 
§3.000,000 of the stock and is probably the largest stockholder 
of the company.— V. 83, p. 1412, 1348.

Portland (Ore.) Railway Light & Power Co.— Controlled 
Property— Acquisitions— Earnings.—See Portland General 
Electric Co. under "Industrials”  below.—V. 83, p. 1471,688.

Railroad Construction.— Yearly Statement.—See editorial 
remarks on a previous page.— V. 81, p. 1849.

Railway & Electric Go. of Sedalia.—Probable Successor—  
See Sedalia Light & Traction Co. below.— V. 72, p. 1189.

Rock Island Company.—Bond Sale.—See Chicago Rock 
Island & Pacific Ry. above.-—-V. 83, p. 1230, 1171.

Rome (Ga.) Railway & Light Co.—Plans—New Bond Is
sues.—Vice-President and General Manager S. S. Bush of 
Louisville (who is also General Manager of the Pascagoula 
Street Railway & Power Co. ox Scranton, Miss.) has favored 
us with the following:

W e acquired the property of the City R y. Co. at Rome, G a., which lias 
been undergoing rebuilding and which has completed a new, modern plant 
of abundant capacity in single units and has extended its mileage to &'A 
miles of heavy7 rail. W e will add three miles to this mileage and duplicate 
all the new powerhouse machinery, add new equipment, &c. The $300,000  
mortgage bonds of the City Railway Co. will be retired and the new Rome 
Railway & Light Co. will Issue $300,000 of 5 %  bonds, all of which have 
been sold. Fully $100,000 will be expended during the next six months in 
making improvements and extensions mentioned. In addition to all of this 
there will be funds left in the treasury to take care of improvements and 
betterments for two or three years to come. A  vigorous policy will also be 
pursued to increase the business. Officers of the new company: S. A . 
Culbertson. President: S. S. Bush. Vice-President and General Manager; 
L. VV. Botts, Secretary and Treasurer, all of Louisville. See City Electric 
R y. of Rome. G a., in V . 83, p. 1410.

St. Louis & San Francisco RR.—Equipment Trust Series I I . 
—The 5% equipment trust certificates, series H, amounting 
to §450,000, recently purchased by Blair & Co., mature in 
fourteen instalments as follows: §45,000 May 1 1907; §45,000 
Nov. 1 1907, and §30,000 semi-annually thereafter until and 
including Nov. 1 1913.—V. 83, p. 1472.

St. Louis & Suburban Ry.— Mortgage Released.—The 
"St. Louis Globe-Democrat”  states that the deed of trust 
made June 18 1901 to the American Loan & Trust Co., as 
trustee, was filed for release on Dec. 13, the bonds, §300,000 
authorized but never issued, being deposited for cancellation. 
— V. 83, p. 156, 39.

Sedalia CMo.) Light & Traction Co.—New Company.—This 
company was incorporated in Missouri on Dec. 17 with §1,- 
000,000 authorized stock, of which one-half paid in. The 
incorporators, including William H. Powell, Secretary and 
Treasurer of the Railway & Electric Co., were as follows:

L. Hooper and J. L. Motley, of Boston, Mass., 9.998 shares and l share, 
respectively: R. F. Harris, W. A. Collins. R. B. Hammer, W. H. Powell 
and G. F. Longan.

Southern Pacific RR.— Listed. -The New Y ork Stock E x
change has listed $3,990,000 additional "first refunding m ort
gage 4%  guaranteed sinking fund bonds”  of 1955, and has 
authorized the listing from time to time, but prior to July 1 
1907, o f $3,936,000 additional of said bonds on official noti
fication that they have been issued in exchange for "o u t
standing old bonds.”  making the total amount authorized 
to be listed §82,914,000. The $3,990,000 bonds just listed 
were issued against the deposit with the trustee of $2,127,000 
bonds, out of a total of $3,766,000 Southern Pacific R R . Co. 
(of Cal.) first mortgage 6 %  bonds of 1875, series " C ,”  and 
$1,863,000 bonds, out of a total of $3,635,000, series “ D, ”  
maturing Oct. 1 1906.

Issuance of $82,914,000 First Refunding 4% Ronds of 1955.
Under Article Second. Section 2, lor corporate purposes.__  .$25,000,000
Under Article Second, Section 3. for refunding ''outstanding

old  b o n d s " _________________________  ___________________  ________  51,918 ,000
Under Article Second, Section 4, for refunding purposes . _ n,008,000
Less bonds canceled by provisions of sinking fund. . .12,000 
— V. 83, p. .1525, 819.

Springfield & Xenia Traction Co.—End of Receivership.—  
The Common Pleas Court at Springfield, O ., on Dec. 18 
confirmed the final report of Fred. J. Green as receiver.—  
V. 83, p. 214.

Tehuantepec National Ry.— Operation.— The road, it is 
announced, will be form ally opened for traffic on Jan. 12. 
Zoatzacoalcos, on the Atlantic Coast, and Salina Cruz, 
on the Pacific, the two terminal points, have been declared 
ports of entry as of Jan. 1. Compare V. 83, p. 1230.

Tennessee & Carolina Southern Ry.—Bonds for New En
terprise.— Secretary IT. W . Miller, Raleigh, N. C., announces 
that a meeting of the shareholders will be held at Maryville, 
Blount County, Tenn., on Feb. 1 to authorize an issue of 
mortgage bonds. Mr. Miller writes:

The company is constructing a line to a connection with the Carolina & 
Tennessee Southern, which is also under construction, through the moun
tains of Western North Carolina towards Knoxville. No track has been 
laid, but the line ol the Tennessee & Carolina Southern has practically 
been graded. There are no securities as yet outstanding beyond th'e stock 
issue. Alter Feb. 1 1 may be in position to give you more information.

Texas & Pacific Railway.—Equipment Trust Certificates 
Offered.-,—Tailer & Co., New York City, have sold, at prices 
to yield the investor 5 )^ % , $250,000 equipment trust 5%  
gold certificates, series “ G ,”  guaranteed as to principal and 
interest by  the railway com pany. These certificates are in 
denominations of $1,000 each and are dated Dec. 15 1906, 
and mature $25,000 annually, Dec. 15 1907 to Dec. 15 1916, 
inclusive. Interest payable quarterly March 15, &c. Mer
cantile Trust Co., trustee.— V. 83, p. 689.

Toledo Railway & Terminal Co.— Foreclosure Suit.— The 
Commonwealth Trust Co., as trustee under the mortgage 
securing the $3,500,000 of 4U j%  bonds, on Dec. 21 filed suit 
in foreclosure in the United States Circuit Court at St. Louis.

Deposits.— Referring to the foreclosure suit (see above), 
the bondholders’ protective comm ittee announces that it has 
authorized the deposit of bonds under the agreement with 
Columbia Trust Co. of New Y ork as depositary, or the Port
land Trust Co. of Portland, M e,, as sub-depositary, on or 
before Jan. 15, without paym ent of any penalty .— V. 83, 
p. 1230. 97.

Tcnopah & Goldfield R R .— Dividends.— This com pany 
was formed Nov. 1 1905 and for the first year of operation 
ending Nov. 30 1906 paid dividends amounting to 17%  
upon the com m on and preferred stock. The dividend de
clared Dec. 14, payable on Dec. 20 to stockholders record 
Dec. 15, amounting to 10%  on the preferred and comm on 
stock, is the first dividend declared in the second year of 
operation. Compare V. 83, p. 891, 1472.

Report.— The results for the 8 months ending June 30 1906 
were as follows: Gross earnings, $948,876; net earnings,
$432,726; other incom e, $2,555; interest and taxes, $58,687; 
sinking fund, §39,462; dividend on pref. stock (7 % ), $115,- 
500; dividend on com m on stock (7 % ), $35,000; balance, 
surplus, $186,631.— V. 83, p. 1472, 891.

Union Pacific RR.— Subsidiary or Ally.—  See Pacific Fruit 
Express Co. under "Industrials”  below .— V. 83, p. 1412, 
1351.

Union Water Light & Traction Co.— See Missouri W ater 
Light & Power C o., above.

Vandalia RR.— Dividend Increased.— The directors yes
terday declared a dividend of 5 % , payable in two install
ments of 2 ^ %  each, the first installment on Feb. 5. The 
previous dividends were: Aug. 5 1905, 2 % ; Feb. 5 1906,
2% ; Aug. 5 1906, 2 % . A m ajority of the $14,649,546 stock 
is owned by the Pennsylvania Company.— V. 82, p. 1270, 748.

Wabash RR.—Plan Operative— Time for Deposits Extended. 
— The directors on Dec. 22 form ally declared operative the 
financial plan of Sept. 8 (see V. 83, p. 437, 626, 1099). The 
exchange of the bonds for the new securities will be made 
on Jan. 2 but on account o f the large number o f the deben
tures now on the way here from Europe the limit of the 
period for depositing them was extended until Dec. 27, in
clusive. A large m ajority of the debentures has been de
posited.

No Interest on Debentures.— The directors on Thursday 
voted that no interest be paid at this time on debenture " A ”  
and " B ”  bonds.— V. 83, p. 1525, 1349.
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INDUSTRIAL, GAS AND MISCELLANEOUS.
Amalgamated Copper Co.— S u b s id ia ry  In c r e a s e s  D iv id e n d .  

— See Anaconda Copper Mining below.— V. 83, p. 1525, 971.
American Bottle Co.— See Ohio Bottle Co. below.— V. 81,

p. 1101.
American Cotton Co.— M od ified , P la n .-  The reorganiza- 

tion^committee appointed under the agreement of June 16 
1904 has adopted, and on Dec. 21 lodged with the Metro
politan Trust Co., 49 Wall St., New York, as substituted 
depositary, a modified plan of reorganization. Holders of 
the stock, debenture bonds or obligations of the company 
who have not heretofore deposited the same can do so on or 
before Jan. 15 1907. The former plan (see V. 79, p. 787; 
V. 81, p. 509) did not meet with support, but the committee 
has now acquired a large portion of the constituent properties 
and expects in the near future to acquire all the remaining 
properties of value. The new plan, below outlined, has been 
underwritten chiefly by the committee and a few of the prin
cipal creditors, and “ its success is assured.”

Reorganization Committee.— Bray ton Ives, Chairman; William S. Opdyke, 
Vice-Chairman; Cornelius N. Bliss. J. Edward Simmons, A D. Juilliard, 
Edmund C. Converse, Maxwell W oodhull, W . O. Gay.

Securities to be Issued by Successor Corporation.
First mortgage 6% 15-year sinking fund gold bonds subject to call, any or 

all, at par on any interest day. Denomination $100 and $1,000. To be 
secured by first mortgage upon the gin plants, presses, patents and other 
property of the company wherever situated, and upon the property or 
stock of the American Foundry & Machinery Co. The proceeds of the 
sale of the gin plants and the property or stock of the American Foundry 
& Machinery Co. to be applied to the retirement of the bonds; and in 
addition annual cash payments to be made to the sinking fund, beginning
Jan. 1 1912_____________________________________________________ $750,000
Ail offered at par to holders of existing debentures and stock and under

written as below stated.
Seven per cent cumulative preferred stock, in shares of $100 each. “ All 

dividends which may be declared out of the surplus or net profits for any 
fiscal year, after providing for the cumulative dividends upon the pre- 
ferred stock, and a dividend of 5% upon the common stock, shall be pay
able at the same rate to the holders of the preferred stock and the holders 
of the common stock.”  Any or all of the preferred shares may be re
deemed at any time at $125 per share and accumulated dividends. 
Upon liquidation the preferred stock and all accumulated dividends 
shall be paid before any payment is made on the common stock.

Total authorized___________________________________________ $1,000,000
Offered to present security, & c., holders________  $262,500
As compensation for underwriting______________  60,000
Expenses and debts of reorganization___________  500,000
For-sale or reorganization purposes_____________  177,500

Common stock in $100 shares, all offered to present security, &c ,
holders_______________________________________________________ $5,000,000
Note.— Holders of the common stock shall be entitled to one vote for each 

ten shares standing in their names on the books of the company and holders 
of preferred stock to one vote for each share.

Terms of Exchange.
Pay ----------------And receive----------------

Holders of $100 of existing—  Cash. 6s. Pref. stk. Com. stk.
Preferred stock ($3,000,000) —

If subscribing to new bonds.$7 50 $7 50 $2 62 $50 00
If not do do do ____  _—  ------  5 00

Common stock ($4,000,000) —
If subscribing to new bonds. 7 50 7 50 2 62 3̂  50 00
If not do do do ____  ____ ______  2 50

Debenture bonds and other 
debt (say, $3,000,000) —
If subscribing to new bonds. 7 50 7 50 2 6 2 ^  50 00
If not do do do ____ ____ 7 50
Note.— Depositors of existing securities will also be permitted to subscribe 

for any securities not required for delivery on the original 7 H %  subscrip
tions upon the same terms.

The $7o0,000 1st mortgage bonds, if they are all taken by the present 
security holders, will afford $750,000 cash, or at least the sum of $800,000, 
if all taken by the underwriters, who agree to purchase, if not purchased 
by depositors, $600,000 bonds, $210,000 preferred stock and $4,000,000 
common stock of the new company, or such amounts thereof (not to exceed 
the aforesaid amounts) as the depositors may leave unsubscribed. All 
moneys received by the committee may be applied to the discharge of its 
indebtedness (incurred to acquire properties and to satisfy claims) and to 
the consummation of the reorganization and the establishment of the new 
company.— V. 83, p. 1413.

American Gas & Electric Co. of New York.— In co rp o ra ted .  
— This company was incorporated at Albany, N. Y ., on Dec. 
24,with $7,000,000 capital stock, to be divided into $3,500,- 
000 6%  cumulative pref. and $3,500,000 common stock; par 
of shares $50. The company will have a collat. trust bond 
issue of $6,282,000, with which it will take over the $4,586,- 
520 stock of the Electric Co. of America. See that company 
below and in V. 83, p. 1472 , 1349.

It is stated that the American Gas & Electric Co. contem
plates spending over $2,000,000 for improvements upon the 
properties within the next two years, and that there are also 
negotiations for acquiring some additional properties.—  
V. 83, p. 1472.

American Ice Securities Co.— O p e r a t i o n s .— See report of 
American Ice Co. on preceding page.— V. 83, p. 1525, 1100.

American Zinc, Lead & Smelting Co., Portland, Me.—
O p t i o n  to  S u b s c r i b e  to  N e w  S t o c k .— The stockholders on Dec. 18 
voted to increase the capital stock from $1,250,000 to $3,750,- 
000, par of shares $25. Of the new stock 40,000 shares 
($1,000,000 par in all) are to be issued at present to finance 
the purchase of two smelters, contracts for gas with gas 
companies, inventories, &c., 20,000 shares having been 
offered to shareholders of record Dec. 24, as stated last week 
(p. 1525). A circular dated Dec. 11 says:

It is therefore proposed to issue 40,000 shares, one-half of which will be 
offered to the stockholders pro rata, at par, to be paid for on or before 
Jan. 10 1907; the other one-half of which will be delivered to L. Vogelstein 
& Co. of New York for their half interest in the smelters, gas lands. & c., 
upon the basis that the entire properties will cost $1,000,000; any difference 
to be adjusted with Vogelstein & Co. in cash upon the basis of'par for the 
stock. Any stock not taken by the stockholders will be taken at par with
out commission by a syndicate which has been formed for that purpose. 
One smelter is already in successful, profitable operation; the other should 
be ready in the early part of 1907.— V. 83, p. 1525.

Anaconda Copper Mining Co.— D i v i d e n d  I n c r e a s e d .— This 
company, a majority of whose $30,000,000 stock is owned 
by the Amalgamated Copper Co., has declared a quarterly

dividend of $1 75 a share (par $25), payable Jan. 16 to 
holders of record Jan. 5. In January last a dividend of 
87j/2  cents was paid, in April $1 12j^, in July $1 3 7 ^ , and 
in October $1 50. The present declaration is at the rate of 
28% per annum, contrasting with:
Calendar y e a r ______________________’98. '9 9 . ’ 00. '01 . ’ 02. '03 . '0 4 . '05 . '06 .
Total dividend (% ) ----------------------  10 13 16 13 4 4 4 8 19 34
— V . 83 , p . 753.

Bell Telephone Co. of Philadelphia.— C a p ita l S to c k .— A 
certificate has been filed at Harrisburg, increasing the capital 
stock from $19,976,550 to $22,869,900. Compare V. 83, 
p. 820, 1292.

Binghamton (N. Y .) Light Heat & Power Co.— D e s c r ip t io n  
o f  P la n t .— See article in “ Electrical World” of Dec. 1.

Thomas C. Perkins, Hartford, Conn., in October last 
offered at par ($100 per share) and accrued interest $90,000 
of the $121,400 6%  preferred stock; interest payable Jan. 15 
and July 15. The net earnings for the last twelve months 
were then stated as over three times the preferred dividend 
charge.— V. 81, p. 1612; V. 75, p. 187.

(The) Central Colorado Power Co.— N ew  E n te r p r is e .— This 
company was incorporated under the laws of Colorado Nov. 
13 “ to develop water powers on the Grand River, and certain 
lesser streams in central Colorado, for supplying electric 
power for operating mines, mills, smelters, railways, electric 
lights, pumping water for irrigation and other purposes.V 
Present plans call for the development of 30,000 h.p. but it 
is expected that the company will eventually have a capacity 
of 80,000 h.p. The electricity will be transmitted to Lead- 
ville, Cripple Creek and other mining camps and possibly 
to Denver and Colorado Springs. Several local companies 
are controlled, including the Leadville Light & Power Co., 
which see below.

Stock and Bonds of Central Colorado Power Co.
Authorized. Underwritten. * Future use.

1st M. 40-year 5% bonds of $1,000
each, dated Dec. 1 1906, Knick
erbocker Trust Co., New York,
tru stee_________________________ $20,000,000 $9,000,000 $11,000,000

6% pref. stock cumulative after
Jan. 1 1910 and redeemable at
120 after July 1 1912___________  7,500,000 4,500,000 3,000,000

Common stock (par of shares $100) _ 15,000,000 15,000,000 _________
•••Reserved for future extensions and improvements.
The present issue of $9,000,000 bonds has been under

written by Lee, Higginson & Co. of Boston, the Electric 
Bond & Share Co. and William P. Bonbright & Co. of New 
York, as bankers.

Officers and Directors of Central Colorado Power Co.
President, Myron T. Herrick, Cleveland, Ohio.
Vice-Presidents, J. R . McKee, S. Z. Mitchell, Leonard E. Curtis and 

Henry Hine.
Secretary and Treasurer, Leonard E. Curtis, Colorado Springs; Assistant 

Treas. and Assistant Sec. in Colorado Springs, W . R. Waterton; Assistant 
Treas. and Assistant Sec. in New York, A. E. Smith.

General Managers, Curtis & Hine, Colorado Springs.
Directors; Myron T. Herrick, Cleveland; David H. Moffat and Thomas 

F. Walsh, Denver; J. R . McKee, S. Z. Mitchell, E. R . Coffin and W m . P. 
Bonbright, New York; Henry Hine and Leonard E. Curtis, Colorado 
Springs; Copley Amory and Geo. L. Peabody, Boston; J. A . Hayes and 
Chas. M. MacNeil.

Central Leather Co.— C o n s o lid a tio n .— A special meeting of 
the stockholders has been called for Jan. 16 to vote on taking 
over the business and assets of the United States Leather 
Co. by means of a merger under the statutes of New Jersey. 
A circular says:

The agreement allots to the stockholders the same securities in character 
and amount as are mentioned in said plan of Dec. 17 1904, and the merger 
will be consummated in such way that the present holdings of stock and 
bonds of the Central Leather Co. will remain undisturbed. (See the afore
said plan under “ United States Leather Co.”  in V. 79, p. 2751).— V. 82, 
p. 507.

Cherry Valley Iron Co., Pittsburgh.— S a le .— See LTnited 
Iron & Steel Co. below.

City Waterworks Co., Sedalia, Mo.— In c o r p o r a te d .— This 
company has been incorporated with $600,000 capital stock 
presumably as successor of the bankrupt Sedalia Water Go. 
(Compare V. 82, p. 991.) The incorporators of the new 
company include C. C. Evans, C. G. Dugan, W . H. Howell 
and others.

Colorado Fuel & Iron Co.— L is t e d .— The New York Stock 
‘ Exchange has listed $2,102,500 additional common stock, 
making the total amount listed to date $34,235,500.

T he a dd ition a l s to ck  is part o f  the $15 ,000,000'Tcom m on  sto ck  reserved  
for con version  o f  the debentures o f  1901 and set free  A u g . 1 1906. w hen 
the righ t o f  conversion  exp ired . It was issued to  pu rchase  $635,000 o f  a 
tota l issue o f  $795,000 6 %  dem and notes (the o n ly  o b lig a tio n s ), and 
$468,800 o f  the $800,000 cap ita l s to ck  o f  the C rystal R iv er  R R  C o ., w h ich  
w ere acqu ired  b y  E . V . C ary a t a tim e o f  financial em barrassm ent in order 
th a t the road  m ight not pass in to  u n frien d ly  hands, T he ra ilroad  extends 
from  a con n ection  w ith  the D enver & R io  G rande R R . at C arbonaale , C o lo ., 
to  P lacita . C o lo ., 18 m iles, w ith  a narrow -gauge bran ch  from  R edston e  to  
certain  coa l m ines ow n ed  b y  th e  C olorado Fuel & Iron  C o. at C ool B asin , 
C o lo ., 12 m iles. The rem ainder o f  the aforesa id  notes and cap ita l s to ck  
is ow ned  and held b y  the C olorado Industria l C o ., all o f  w hose cap ita l s to ck  
is ow n ed  b y  the C olorado Fuel & Iron  Co. T he railroad  com p a n y  ow ns 
$150,000 o f  the cap ita l stock  o f  $301.000 o f  the R edston e  Im p rovem en t C o . , 
the ow ner o f  real estate, houses, e lectric-ligh t p la n t, w ater w ork s, a h otel 
and other p rop erty  at R ed ston e , w here are lo ca ted  the cok e  ovens and cok e  
operations o f  the C olorado Fuel & Tron Co. U nder the term s o f  a tra ffic  
con tra ct the entire tra ffic  o f  the C olorado Fuel & Iron  Co. orig inating upon  
the lines o f  the ra ilroad , and  particu larly  the coal tra ffic  from  the coa l 
m ines situated  at the end o f  the n arrow -gauge bran ch , is handled b y  the 
C rystal R iv er  R R . Co. over its lines w ith  the gu aranty  upon  the part o f 
the C olorado F uel & Iron  Co. o f  the sh ipm ent o f  30,000 ton s o f  coa l per 
m on th  from  its m ines to  R edston e  at the rate o f  10 cen ts a t o n , thus insuring 
a guaranteed  revenue at the rate o f  $36,000 per annum . T he C rystal R iv er  
R R . Co. has also a tra ffic  con tra ct with the D en ver & R io  G rande R R . C o ., 
b y  the term s o f  w hich  the la tter com p a n y  agrees to  transport all o f  the 
tra ffic  o f  the form er com p a n y  to  all C olorado com m on  poin ts upon  d iv ision  
o f  the through  rate o f  not less than  3 0 %  to  th e  C rystal R iv er  R R . Co.

In c o m e  A c c o u n t  o f  C o lora d o  F u e l  & I r o n  C o .— For fo u r  
months ending Oct. 31 1906, contrasted with that for eight 
months ended Feb. 28 1906:
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Results lor 4 months ending Oct. 31 1906 and 8 months ending Feb 2S 1906.

4 Mo$. 8 Mos. | 4 Mos. 8 Mos.
S $ ! Deductions—  S $

Gross earnings------ 7 442.298 11.470,688 Bond interest.. . .  ..352.173 706.822
Oner, expenses----- 6.673.870 12.734,840! Taxes . ..................   2.108 104.000

--------------—---------------Sinking fund, & c. .  _____ 41,598 74,174
Net earnings------ 768,428 1,735.84s Loss on RR . contracts.. 34.886 68,759

Income from secur’s SS.IQ2 285.472! Rentals (Col. Ind. prop.>319.940 640.807 
Interest & exchange 32,745 35.557 Lake Superior ore___  . _____ 237.814

Total net income. 889.275 2.056.8771 Balance, surplus_______ 138,570 224,501
— V .S 3 ,p  1473,971

Creamery Package Manufacturing Co., Chicago. -E a r n 
in g s .—For years ending Nov. 30:

X it. Dividends. C h gd .o ff. B a l.,su r . Tot. sur.
1905-06 _________ S379.219 (8 % ) $200,000 $19,205 $160,014 $686,446
1904-05 ______  _ 305.187 (8 % ) 191.282 56,054 57,851 526,432

N ew  P r e s id e n t .—Vice-President and General Manager 
Charles H. Higgs has been elected President.—V. 81, p. 506.

Cumberland-Eiy Copper Co.— O p tio n  to S u b s c r ib e .—The 
stockholders on Dec. 17 approved the proposition to increase 
the stock from §5,000,000 to §6,500,000. Of the 300,000 
new shares (par §5) 200,000 will be turned over to the 
Nevada Consolidated Mining Co. to pay for one-half of the 
Nevada Northern RR. Stockholders of record Dec. 28 are 
entitled to subscribe pro rata for the remaining 100,000 
shares (§500,000) at §12 50 per share at the rate of one 
share of new stock for each ten shares of old stock held, 
payable at the office of the company, 71 Broadway, on or 
before Jan. 7. Compare V. 83, p. 1414, 1039.

Electric Co. of America, Philadelphia.— O p tio n  to S u b 
sc r ib e  to S to ck  o f  X e w  C o m p a n y .—President A. Louden Snow
den has issued the following circular regarding the privilege 
to subscribe to preferred stock of the American Gas & Elec
tric Co. (see that company above and V. 83, p. 1472):

The Electric Bond & Share Co. offer to the stockholders of this com pany 
the opportunity to  subscribe to  the preferred stock with a bonus of 40%  of 
com m on stock added. Owing to  the small am ount o f stock  non-assenting, 
the E lectric Bond & Share Co. has given authority to  include non-assenting 
as well as assenting shares to  participate in this.privilege.

The shares o f both  preferred and com m on stock w ill be of a par value of 
$50 each, and every stockholder will be entitled to  subscribe to  such an 
am ount as m ay be desired o f the preferred stock , carrying with it an a llot
ment o f 40%  of com m on stock  bonus. In case of over-subscription  the 
allotm ent will be m ade pro rata. T he first paym ent of 5%  on the am ount 
subscribed must accom pany the subscription. No further paym ent will 
be required before Jan. 10, after w hich  tim e paym ents will extend over 
several m onths.

Purchase Agreement.
(1) Each purchaser must deposit w ith  the E lectric Bond & Share Co. 5 %  

o f the par value of the subscription at the tim e of the delivery of the agree
m ent, w hich must not be later than D ec. 27. (2) T he rem ainder o f the
purchase prioe is to  be paid on 10 days’ call; provided that the second pay
m ent shall notjbe earlier than Jan. 5, and the am ount o f the second paym ent 
shall not be m ore than 25%  of the par value o f  the preferred stock  allotted; 
and. provided further, that no single subsequent call shall exceed 10%  of 
the par value o f the stock  allotted , and no tw o subsequent calls shall be 
closer together than th irty  d a ys .— V. 83, p . 1473, 1349.

Fairmount Coal Co., West Va.—D e s c r ip t io n .—See “ En
gineering and Mining Journal”  of Dec. 8 1906.—V. 83, p. 158.

Fidelity Development Co., New York.— R e fu n d in g  a t 
L o w er  In te r e s t  R a t e .—A 4 ^ %  mortgage for $2,351,700 
dated Oct. 30 1906 and due Sept. 1 1912 has been filed to the 
Van Nest Land & Improvement Co., to take the place of 
the purchase money mortgage for $2,400,000 at 5% recorded 
May 11 1906. Compare V. 82, p. 1272.—V. 83, p. 1474,439.

General Electric Co.—L is t in g .—The New York Stock Ex
change has authorized the listing on and after Jan. 16 1907 
of the §10,861,200 additional capital stock recently offered 
to shareholders of record Dec. 8. (V. 83, p. 1474, 1101),
making the total amount authorized to be listed $65,217,200. 
“ The avails of this sale of stock is to be used for the general 
purposes of the corporation, and particularly to pay existing 
notes payable and increase the working capital.”

E a r n in g s  a n d  B a la n ce  S h e e t .—As reported by company:
Earnings lor Nine Months, Jan. 31 to Oct. 31, in  1906 and 1905.

1906 1905. | 1906. 1905.
Income—  S S Deductions—  8 S

Sales_____________ 41.774.812 29,346,567! Mfg. and selling._ .34 303.326 24,129,218
Royalties. <fcc____ 191,344 16,193! Int. on debentures 55,796 56,503
Int., divid’ds, &c. 334,023 726,9141 Dividend.a:______  3,258,218 2.895,610

Total income__ 42,300,179 30;0S9,674 Balance, surplus 4,682.839 3,008,343

x 6%  for 9 months, being at rate of 8% per annum
Consolidated Balance Sheet <?/ Oct. 31 1906 and Oct. 31 1905.

1906. 1905. | 1906. 1905.
Assets—  S $ | Liabilities— 8 S

Patents & g’d will. 1,000.000 2,000.000! Common stock —  54,306 200 48,272.650
Factory plants__ 10,135.800 8,601,250 Debentures, 5% 55,000 56.000
Stocks, bonds and Debentures, 3 V>% 2,047,000 2.047,000

real estate other | Acc'ts & notes pay 7,333,240 1.084,917
than factories._ 19,148,311 19.214.724 Profit & loss surp. 10,710,134 12,577,540

Cash_________   1,302,193 2.712,691
Notes <fc accounts 24 498.455 15,319.760 
Work in progress. _ 4.705,571 2,933,551
Inventories ............19,661.244 13,856,131

Total ..................80,451.574 64.G38.107 T o ta l___________80,451,574 64,638.107
— V. 83. P- 1474. 1414.

Glens Falls (N. Y . )  Gas & Electric Co.—A c q u is i t i o n .— 
Interests identified with this company (see United Gas & 
Electric Co. of New Jersey under “ Annual Reports”  on a 
preceding page) have purchased control of the United Gas 
Electric Light & Fuel Co. of Sandy Hill, N. Y.

The United com pany , at last accounts, had outstanding $200,000 capital 
stock and $150,000 5%  first m ortgage bond due 1930. and supplied the 
tow ns o f Fort Edw ard. Sandy Hill and South Glens Falls; annual output 
of gas reported as 9,600,000 cubic feet; electrical department supplied with 
pow er from  the w ater plant o f the Union Bag & Paper C o.— V. 69. p. 1196.

Greene-Can&nea Copper Co.—I n c o r p o r a te d .—This com
pany, which is to amalgamate the Greene Consolidated 
Copper Co. and the Cananea Central Copper Co., filed articles 
of incorporation at Duluth, Minn., Dec. 23, with $60,000,000 
of authorized capital stock, divided into 3,000,000 shares of 
the par value of §20 each. Incorporators: Thomas F*

Cole, Chester A. Congdon and Charles D’Autrcmont. See 
V. 83, p. 1526.

Greene Consolidated Copper Co.— N ew  C o m p a n y  I n c o r p o 
rated  w ith  §60,000,000 o f  A u th o r iz e d  S to c k .—See Greene- 
Cananca Copper Co. above.—V. 83, p. 1526.

Inland Steel Co., Chicago.—A l l i a n c e .—See United Iron 
& Steel Co. below.

International Salt Co.— D iv id e n d s  to B e  T e m p o r a r i ly  S u s 
p e n d e d .—The “ New York Summary” of Thursday had the 
following official statement:

Som e tim e ago the directors o f the International Salt Co. after a thorough 
expert investigation ordered the acquisition o f the sole right In the U nited 
States to  use a new process for the m anufacture of salt know n as the triple- 
pan process (see V. 83, p. 1101— Ed. "C hron icle” ) . A t the tim e the ac
quisition was m ade, the directors expected to  finance the purchase price 
and the cost of installing the necessary apparatus by an Issue o f bonds or 
other securities. By reason o f the condition  o f the m oney m arket, the 
board decided recently that it w ould be entirely inadvisable to attem pt to 
float an issue o f bonds at this tim e, and that the best policy  w ould be tem 
porarily to  suspend the paym ent o f dividends and take the necessary funds 
rom  net earnings.

The Installation of the new process is already in progress at several of the 
com pan y ’s plants. W hen It is available at all the plants, It is authori
tatively stated, the cost of production  will be very m aterially reduced. 
W ithin  a few days an official circular will be issued to  the stockholders 
setting forth in detail the position o f the directors regarding this m atter. 
A  year ago the com pany declared an initial dividend of 4%  for the ensuing 
year, payable in four quarterly installments. On N ov. 1 last a quarterly 
dividend o f 1%  was declared, payable D ec. 1 .— V. 83, p. 1526, 1101.

Jones & Laughlin Steel Co.—P u r c h a s e s .—See Pittsburgh- 
Buffalo Co. below. In February last the lease of the Long
year iron mine, on the Mesaba Range, near Hibbing, was ac
quired for a sum reported as $1,000,000.

N e w  F u r n a c e s .—Early in the year the company pur
chased, for a sum said to be $1,000,000, 5,000 acres of 
land extending 2 miles along the Ohio River between West 
Economy to Aliquippa, about 25 miles down the Ohio River 
below Pittsburgh. “ Pittsburgh Finance”  of Dec. 15 says:

The Jones & Laughlin Steel Co. has decided to Im prove the property  at 
A liquippa at once and will spend about $7,000,000 In mills, &c. A  con 
tract has been placed with the R iter-C onley M anufacturing Co. for the 
erection o f four m am m oth blast furnaces to  cost about $3,000,000. A  
num ber of T albot open-hearth furnaces will be built and also 1,000 coke 
ovens. The m atter o f putting up finishing mills has been deferred to  another 
tim e.— V . 82 p. 1044

Juniata Water & Water Power Co., Huntingdon, Pa.—
D e s c r ip t io n  o f  P la n t .—See “ Electrical World” and the 
“ Engineering Record,” both of New York, issues of Dec. 22, 
and compare “ Chronicle,”  V. 83, p. 972.

Knickerbocker Ice Co.—C ir c u la r .—The stockholders’ pro
tective committee has issued a circular stating the reasons 
why it urges stockholders not to exchange their holdings for 
stock of the Western Ice Co. under the plan announced last 
week. Compare V. 83, p. 1527.

D e p o s i t s .—Thomas Maclay & Co. notify holders of the 
remaining outstanding preferred and common stock who 
desire to avail themselves of the privilege of exchanging the 
same for general and collateral mortgage 5% gold bonds 
and stock of the Western Ice Co. to deposit their certificates 
of stock with the Hudson Trust Co., duly endorsed, on or 
before Jan. 7.—V. 83, p. 1527.

Lackawanna Steel Co.—P u r c h a s e  o f  C o a l P r o p e r t y .—Press 
reports from Pittsburgh state that it was announced there on 
Dec. 27 that this company has purchased the properties, 
or the control, of the Ellsworth Coal Co., which has extensive 
coal mines in Washington County, Pa. President Clarke of 
the Lackawanna Steel Co., when asked to confirm the report, 
stated that he had nothing to say regarding it. It is gener
ally believed, however, that the purchase has been arranged 
by or in the company’s interest. The “ New York Times” 
yesterday said:

The Lackaw anna Steel C o., It was learned yesterday, has added about
15.000 acres to  its already large acreage o f coal lands In Pennsylvania by 
the purchase o f the E llsworth Coal Co. properties In W ashington County. 
The Ellsworth Com pany, in addition to  its mines, has a large modern coke 
plant operating 387 ovens, w hich is included in the purchase. The property  
adjoins the holdings of the Jones & Laughlin Steel Co. and of the Pitts- 
burgh-Buffalo C o., and has an annual coal output of 1 ,700,000 tons. P itts
burgh advices placed the consideration involved in the transfer at $7,000,- 
000. The Lackawanna Steel Co. already holds In Pennsylvania som e
22.000 acres of coal lands and has been mining coal in a small w ay. It is 
said on good  authority that the Ellsworth property will be paid for out of 
earnings.— V . 83 d . 1173 894.

Leadville (Col.) Gas & Electric Co.—S o ld .—See Leadville 
Light & Power Co. below.—V. 71, p. 604.

(The) Leadville (Colo.) Light &$Power Co.— X e w  C o m p a n y . 
—P u r c h a s e .—This company was incorporated recently under 
the laws of Colorado with $800,000 authorized capital stock 
(in shares of $100 each), all owned by the Central Col
orado Power Co. (which see above), and acquired in fee 
the properties of the Leadville Gas & Electric Co. (V. 71, 
p. 604), the power plant of the Yak.Mining, Milling & Tunnel 
Co., a 20-year municipal lighting franchise, and 20-year city 
lighting contract in the city of Leadville, where it is the only 
company supplying gas and electricity.

A first mortgage has been made to the Knickerbocker 
Trust Co. of New York, as trustee, to secure an issue of 
$1,500,000 6% gold bonds of $1 ,000 each, of which $800,000 
are outstanding. These bonds are guaranteed as to principal 
and interest by indorsement by the Central Colorado Power 
Co. No prior liens remain out.

Bonds dated N ov. 1 1906 and due N ov. l 1924, but subject to  call at 
com pan y ’s option as an entirety at 110 and Interest on any Interest day 
between Jan. 1 1910 and Jan. l 1916, and a( 105 and Interest on any Interest 
day after Jan. 1 1916. Interest payable May l and N ov. l at com pany 's 
New York office or agency. .Sinking fund 1 % annually beginning N ov. 1 
1907, to  be applied In purchase of bonds at or below  110 and Interest prior 
to Jan. 1 1916, and at or below 105 and interest after Jan. 1 D IG .

Officers: President, W alter W . Davis; V ice-Presidents, Leonard E.
Cur‘ ,w. Hcnrv Hlne: Secretary, George B. Tripp; Treasurer, Leonard 
E. Curtis. O ffice, Giddlngs Building, Colorado Springs, Colo.
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■Long Island Motor Parkway, Inc.— New E n t e r p r i s e .— This 
company was incorporated at Albany, N. Y ., on Dec. 3 with 
$2,000,000 of authorized capital stock and office at 527 Fifth 
Avc., New York City. The prospectus says:

It I : proposed under the above name to  build a m otor parkway from the 
easterly limits of Creator New Cork to a point about 50 miles east on Long 
Island. Sneli parkway shall be constructed upon a private right o f way 
owned by the com pany, approximately 100 feet In width, passing over or 
under all public roads arid railroads, so as to provide a parkway for pleas
ure vehicles operated by self-contained mechanical means, and charge 
for the use of such parkway shall be collected by officials of the com pany. 
By means of this parkway, unobstructed by ordinary street traffic, the 
users of motor cars will have the opportunity of speeding, for pleasure rides, 
or for going to and from their homes on Long Island, or to and from pleas
ure resorts. Incidentally, the feature of high-speed contests and races may 
be introduced. It Is estimated that the receipts will exceed the annual ex 
penses of organization, maintenance, operation, taxes and fixed charges. 
It is proposed to authorize $500,000 in 25-year 4%  first mortgage gold 
bonds of $500 each, $1,000,000 5% non-cumulative preferred stock and 
$1,000,000 common stock. Subscribers shall underwrite in blocks of $500 
in bonds and $1,000 in preferred stock, and receive as a bonus $500 in com 
mon stock. The balance o f the com m on stock will remain In the treasury 
for future uses. Par of shares $100.

Directors— William K. Vanderbilt Jr., President; Harry Payne W hitney, 
Vice-President; A. R. Pardington, Second Vice-President; Jefferson de 
Mont Thompson, Treasurer; August Belmont, Colgate H oyt, Levi C. Weir, 
Frederick G. Bourne, Ralph Peters, Dave Hennen Morris, J. Adolph Mol- 
lenhauer, August Heckscher, W . G. M cAdoo, C. T . Barney, Mortimer 
Schill', John Jacob Astor, Clarence Ii. M ackay, H. B. Hollins, Anton G. 
Hodenpyl. John Parson, Howard K . Burras, Dean A lvord , S. T . Davis, 
Jr., E. R . Thomas, E. Rand Hollander, Henry Ford.

Mallory Steamship Co.— B o n d s  O f f e r e d .— Geo. A . Fernald 
&  Co., Boston and New York, are offering at 101 and in
terest $1,000,000 first mortgage sinking fund 5%  gold bonds 
of $1,000 each, dated Nov. 15 1906 and due Jan. 1 1932, 
but subject to call at 110 and accrued interest on any interest 
day at option of company or through operation of sinking 
fund. Interest payable Jan. and July at the National Bank 
of North America, New York; Knickerbocker Trust Co., 
trustee. “ No prior liens remain outstanding.” A circular 
says in substance:

C&italization .— Capital stock, $14,000,000; first mortgage bonds issued, 
$3,000,000. The mortgage is limited to  $6,000,000, and the remaining 
$3,000,000 bonds may be issued upon additional steamships and other 
property acquired, the actual cost of which has been 25% in excess o f the 
amount of bonds to  be Issued. The com pany agrees to cancel bonds at the 
rate of $125,000 per annum from Jan. 1909 to 1932, inclusive, and if bond- 
additional to  the present $3,000,000 shall be issued,an equal proportion n 
addition; they must be drawn by lot at 110 and interest unless purchased 
in open market at a lower price. This provides for the extinguishment o f 
the bonded debt by yearly payments.

Operations.— The Mallory Line began operations in 1866, when the firm of 
C. IT. Mallory & Co. was formed, the steamers having a capacity of about 
800 bales of cotton each. For years the line was the only means of com 
munication between the North and Texas. The com pany im proved its 
service constantly and the result is that to-day a magnificent fleet of eleven 
steamships, aggregating over 40,000 tons, plies between the Northern States 
and Texas, making the voyage to Galveston in about six days and offering 
exceptional passenger and freight facilities. The San Jacinto, the largest 
coastwise carrier in the United States to-day, has brought to  New York
11,000 bales of cotton on one voyage, while the new steamer now under 
way will have a carrying capacity o f 12,000 bales of cotton, as will two addi
tional steamers under consideration.

The line is operating three distinct services from Piers 15 and 16 
East River. New York, viz.: (1) Galveston, Texas. Sailings semi-weekly 
during 1906 and tri-weekly as frequently as practicable. W ith the com 
pletion of the new steamers the service a year hence should be four sailings 
a week. The Atchison Topeka & Santa. Fe R y .— a Mallory Line connec
tion— expects to finish in 1908 its cut-off between Brownwood and Texico, 
Texas, making this the shortest route from Galveston to  the Pacific Coast, 
which will insure an enlarged movement of traffic from  California, New 
Mexico and other territory. (2) Key W est, F la.— Sailings weekly since 
about 1866. The com pany owns valuable real estate at this point. (3) 
Brunswick, Ga.— Sailings weekly from New York for more than 25 years. 
Connects at this point with the Southern Railway and all coast lines. (4) 
Mobile, A la.— Sailings weekly since 1902. There is a fine local business 
and a large and increasing business in connection with the Mobile & Ohio 
R R -, the Southern R y. and the Louisville & Nashville R R . The com pany 
has open accounts and monthly settlements with nearly fifty different rail
roads, and sells tickets to and from any railroad station in Texas, Colorado, 
Kansas, Arkansas, W yom ing, Utah, Missouri, Arizona, California, Georgia, 
Alabama, Florida, New M exico, M exico, Cuba, Sec.

Earnings Reported by Public Accountants.— The gross income for the ten 
years 1896 to  1905 amounted to $19,563,000; gross expenditure $15,638,000; 
net earnings available for dividends, improvements, Sec., to $3,925,000. 
During the last five years, 1901 to 1905, the average net profits were $513,- 
663 per annum.

Gross Net Extraord'ry, Rents, Net
Year. Income. Income. Deprec.,& c. Salaries,Sec. Profits.
1 9 0 1  ------- $2,055,752 $655,843 $146,456 $55,944 $453,443
1902 ----------- 2,134,065 660,870 146,456 63,601 450,813
1903 ----------  2,297,975 696,515 146,456 68,668 481,391
1904 ----------- 2,519,993 764,758 146,456 81,588 536.714
1905 ----------  2,642,916 877,594 146,456 85,184 645,954

“ Extraordinary, Depreciation, Sec.," here shown is the average expendi
tures for extraordinary renewals, new boilers, Sec., which varied during 
the five years from $97,461 to $264,884. These renewals m ay be properly 
considered as making good a part of the loss by  depreciation during the pre
vious years. During these five years the expenditures for “ ordinary re
pairs and maintenance” have amounted to the additional sum of $537,898, 
or an average of $107,579 per annum. The total expenditure for ordinary 
and extraordinary repairs has therefore averaged about $254,000 per an
num during the past five years.

The earnings for the first nine months of 1906 were $2,041,174, as com 
pared with $1,812,753 for the corresponding nine months of 1905. These 
months do not include October, November and December, when heavy 
freight movements take place.

Insurance.— The com pany obligates itself to  keep its property insured to 
the amount of $3,000,000 until January 1 1909, and at all times to the 
amount of the bonds outstanding. The insurance policies are payable to 
the trustee,and cover loss or damage by  fire or lightning, and in case of 
marine risks, against fire, collision and stranding ,and liability for damage 
bycollision to tfie property o f others.

Steamships.—;The com pany^ fleet consists of the following eleven steam
ships, aggregating 40,000 tons, as follows: San Jacinto, 6,500; Denver, 
5,000; Concho. 4,000; Sabine, 3,700; Neuces. 3,700: Comal, 3,200; Lam 
pasas, 3,200; Alamo, 3,200; San Marcos, 3,000; Colorado, 3,000; R io Grande, 
2,700.— V. 83, p. 1474, 1174.

Manning, Maxwell & Moore.— D iv id e n d .— The directors 
have declared quarterly dividend No. 7, 1J^%, upon the 
$5,000,000 capital stock, payable Dec. 31. Dividends were 
begun June 30 1905 and have been paid regularly since at 
the rate of 6 %  per annum. See V. 82, p. 1436.

Manufacturers’ Light & Heat Co., Pittsburgh.— O ff ic ia l  
C ir c u la r  a s  to F in a n c in g  F lo a t in g  D e b t— S ta tu s  o f  C o m p a n y .—  
A circular was mailed late on Dec. 21 announcing the com
pletion of an arrangement with the Colonial Trust Co. of 
Pittsburgh by which the floating debt will be taken care of 
and paid off in installments during the next five y e a r s .

The directors have also decided that it is for the best in
terests of stockholders to declare no dividend for the present,

but to allow the surplus to accumulate. While the surplus 
earnings of the company are sufficient to warrant a dividend, 
the directors on account of making provision in advance for 
all possible contingencies and to accumulate a sufficient sur
plus to make the financial condition of the company impreg
nable, did not feel that any dividend should be declared at 
this time.”

The circular of Dec. 21 says in substance:
The gross floating debt N ov. 30, without deducting cash on hand and ac

counts receivable, was $4,188,960. Of this amount $1,171,224 was on  
long-time paper running until 1910. The remainder was carried in bank. 
Some of the bank loans have since been paid. The whole indebtedness 
has been arranged by agreement with the CoJoniai Trust Co. so as to be 
distributed in nearly equal payments during five years, or $700,000 each 
year until 1911, when the remainder of about $500,000 matures, unless 
paid sooner.

After the merger in 1903, the various plants had to be brought into one 
great operating concern. New trunk lines had to be built. The consum
ers were increased from about 40,000 to 60,000.. The Income was increased 
from  $4,000,000 to over $5,000,000. To do this there was expended In 
betterments and improvements to plant $7,002,277 net after deducting 
$1,645,883 charged off for depreciation, viz.:
For new lines, pump stations, connections, Sec___________________$5,273,707
For material in new wells_________________________________________  1,728,570

Total betterments and improvements__________________________ $7,002,277
The cost of drilling wells is not included, only the material on hand. 

In addition to these expenditures, the bonded debt has been reduced from 
$10,750,000 to $8,221,000, a payment of $2,529,000. The actual value of 
the plant to stockholders has therefore been increased during the last three 
years by $9,531,277.

During these years it was thought this floating debt would be ultimately 
capitalized either into bonds or stock, but the present arrangement is 
regarded as better for the stockholders, because a portion of the earnings 
thus set apart by  this arrangement will soon discharge the whole amount 
of the debt and interfere with dividends for only a short period.

During the 12 months ending Nov. 30 1906 this com pany supplied a daily 
average of 107,825,000 cubic feet, or 4,376,000 feet of gas each day more 
than the year ending Nov. 30 1905. Its supply for 1907 is believed to be 
greater than at any time in its history, and with its various gas fields and 
immense acreage of developed territory, the com pany is provided with a suf
ficient supply of gas for years to come.

The present income is larger than at any time in our history. It is about 
$1,000,000 per annum in excess of the first year’s operation in 1903. The 
number of consumers has increased each year and is greater now than in
1905. The consumption of gas for 1907 will exceed that of 1906. The in
come of 1907 must therefore exceed, by a large amount, that of 1906, even 
if the price for gas remained the same.

M inimum Estimate for 1907.
Gross receipts, estimated same as for year ending Nov. 30 1906__$5,189,717 

Deduct—
Fixed charges, including maturing bonds and floating debt, inter

est, & c., for 1907_________________________________________ _______ 2,177,197
Operating expenses, estimated same as 1906_____________________  1,448,633

Total d e d u c t i o n s . ---- ------------------------------------------------------- _ ̂ $3,625,830
Surplus earnings_______________________________ ____________________ SI ,563,887
Betterments and additions to plant, say__________________________ SI ,000,000

Net surplus the first year----------------------------------------------------------------  $563,887
Cash carried over from 1906, a b o u t .______________________________  500.000
Estimated surplus at end of 1907---- * =-------------------------------------------$ 1 ,063,887

These figures cover every possible contingency and are based on prices 
of gas for 1906 and the earnings of that year, although it is shown that the 
earnings for 1907 will be larger, both because of better prices and more gas 
being sold. Each year thereafter this surplus will be greater, because of 
reduced payments o f bonds and interest, thus:
Payments in 1908 less than 1 9 0 7 _  $85,155
Payments in 1909 less than 1907---------------------------------------------------------IS 1,548
Payments in 1910 less than 1907---------------------------------------------------------309,356
Payments in 1911 less than 1907-------------------------------------------------------- 406,091

Taking into consideration the increase in consumption and price in 1907 
over 1906, it is believed that the surplus at the end of 1907 available for 
dividends will be over $1,400,000.

The financing of this floating debt has distributed the same over a period 
of five years. It is believed that the com pany can easily pay it off in that 
period, lay by  20% of its gross income, or over $1,000,000 each year, for 
betterments a,nd enlargements, pay off its maturing bonds,and have a sur
plus each year sufficient to pay dividends. Its ability to  do this ought to 
increase each year by  reason of the reduction in its fixed charges.

Under the present plan, at the expiration of five years, the floating debt 
will be paid, the bonded debt reduced from $8,221,000 to  $4,371,000 and 
the yearly payments on account of bonded and floating debt reduced to  
$872,123, as against $2,177,197 for 1907.

H. M. Nichols and O. H. Strong have resigned from the board of direc
tors to  make room for E. H. Jennings and Senator William Flinn.

N e w  B o n d s .— The shareholders will vote Feb. 26 upon 
authorizing $3,000,000 new bonds, which a circular says will 
“ be deposited with the Colonial Trust Co. of Pittsburgh as 
collateral security to the above agreement. It is not in
tended that the first of these bonds should mature before 
1913 and the five-year period within which the Colonial Trust 
Co. will be repaid the entire amount of its advances will ex
pire in 1911. As a result, these bonds will be surrendered 
to the company two years before a n y  of them mature.”

I n c r e a s e  i n  P r i c e  o f  G a s to M a n u fa c t u r e r s .— Early in the 
month this company and also the Philadelphia Co. of Pitts
burgh announced an increase of from 10 to 12%  in the price 
of natural gas to Pittsburgh manufacturers. The Manu
facturers7 Company, it is stated, has annual contracts with 
its consumers, but will introduce the new rate as fast as these 
contracts expire.— V. 83, p. 1527, 1474.

Massachusetts Breweries Company, Boston.— E x tr a  D i v i 
d e n d .— The directors have declared an extra dividend of $1 
per share (1% ) on the $6,532,000 capital stock, payable 
Jan. 15 to stockholders of record Jan. 1.

Previous dividends have been as follows: Sept. 1901, $2 per share:
April 1904, 1905 and 1906, each $2 per share; Oct. 15 1906, extra dividend 
$1 per share. The outstanding indebtedness, including accounts payable, 
has been reduced from $1,258,750 on Dec. 31 1902 to $599,634 on March 1
1906. This last amount includes bonds outstanding as collateral to  the 
amount of $500,000.— V. 78, p. 2587.

Metropolitan Home Telephone Co., Boston.— F r a n c h is e  
O r d in a n c e  V e t o e d .— Mayor Fitzgerald of Boston on Dec. 27 
vetoed the franchise ordinance passed last week b}̂  the 
Board of Aldermen, on the ground of irregularity in the hear
ings and advertising and the lack of compensation to the 
city.— V. 83, p. 1527.

National Brick Co., Chicago.— S to c k  I n c r e a s e d .— This com
pany has filed a certificate of increase of capital stock from 
$500,000 to $600,000.— V. 83, p. 497, 99.

National Fire Proofing Co.— E x tr a  D i v i d e n d — T ire  direc
tors yesterday declared a quarterly dividend of 1%  and an
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extra dividend of 1% on the §7,951,450 preferred stock (7% 
non-cumulative), payable Jan. 15 to holders of record Jan. 1. 
Preferred dividends were resumed last October with a pay
ment of 1% after a year's intermission.

Annual Dividend Record (per cent per annum ).
1900. 1901. 1902. 1903. 1904. 1905. 1906.

Preferred ..................... 1 H  7 7 7  7  5 M 1
Com m on ..........................__ 3 % 5 4 )A 0 0 0
— V . S3, p. 8*21, 754.

Nevada (Mo.) Water Co.—See Missouri Water, Light & 
Traction Co. above.— V. 73, p. S45.

New York & New Jersey (Bell) Telephone Co.— N ew  S tock . 
— O ption  to S u b s c r ib e .— The directors have offered for sub
scription to stockholders of record Dec. 31 1906 an issue of 
33 1-3% (§6,310,167) new stock at par, in proportion to ex
isting holdings. The right of subscription expires Jan. 31 
1907 and payment is called for 25% each on Feb. 1, May 1, 
Aug. 1 and Nov. 1 1907, with the privilege of paying in full 
on Feb. 1 if desired. Certificates of stock for as many shares 
as are full paid at each period will be duly issued. This issue 
will bring the total registered stock up to $25,391,100.

This offering* is m ade lor  the purpose o f providing capital to  m eet the 
requirem ents for new construction  during* 1907. The grow th in m e  com 
pany 's business and in the num ber o f its subscribers lias been very  large. 
Its territory consists o f the w hole o f Long Island and Staten Island and the 
northern half o f the State o f New Jersey In Greater New Y ork  the com 
pany operates in the boroughs o f B rooklyn . Queens and R ich m on d, where 
ir is closely allied w ith the New Y ork  Telephone C o., operating in the 
rem aining boroughs. The com pan y ’s gain in stations for 1906 will be, ap- 

roxim ately, 20.000 and its aggregate num ber o f  stations on Dee. 31 will 
e over 130,000. Ten years ago the issued capital was S3,723,100 and 

the num ber o f stations 14,333. The capital increase has, therefore, been 
nearly 700%  and the station increase about 9 0 0 % . The entire am ount of 
the several increases or capital has been in the form  o f offerings o f new 
stock  to tiie stockholders at par and has been devoted exclusively to  ex 
tensions, the erection o f new exchanges and the construction  o f a com plete 
underground system . On July 1 1906 im portant reductions were made 
in the rates charged for telephone service and these have resulted in largely 
increased volum e o f business, w hich m akes necessary extensive additions 
to  plant and equipm ent.

The m anagem ent has always been characterized b y  its conservatism , 
and the high standing o f its stock  and bonds in  the local investm ent com 
m unity  affords the best testim ony o f the approval and confidence com 
m anded by  its m anagem ent.

D iv id e n d .—The board of directors on Wednesday declared 
a regular dividend of 13 4 % and the usual extra (annual) 
dividend of 1%, paNrable Jan. 15 1907 to stockholders of 
record Jan. 5, making the aggregate dividend payments for 
1906 7% , which rate the company has maintained continu
ously since 1894. The directors also announce that, begin
ning with April 1907 they will, earnings permitting, declare 
the dividends at the rate of 1 24 %  quarterly, so as to d is tr i
bute the dividend payments evenly through the year. Ap
plication is pending to place the stock upon the regular list 
of the New York Stock Exchange.—V. 82, p. 1443, 1377.

New York State Steel Co., Buffalo, N. Y .—N e w  E n te r 
p r i s e .—This company, incorporated at Albany on Sept. 13 
1905 with $1,000,000 of capital stock, increased its authorized 
issue of share capital in July last to $2,500,000, and has made 
a mortgage to the Commonwealth Trust Co. of Buffalo, as 
trustee, to secure an issue of $5,000,000 first mortgage 5% 
bonds, dated Oct. 1 1906 and due Oct. 1 1936, but subject 
to call on any semi-annual interest date after Oct. 1 1911 
at 107J4- The plant is expected to be completed in January
1907. The “ Iron Age" of Aug. 9 contains an illustrated 
article regarding the enterprise.

The plant is located on a tract o f 57 acres at Buffalo, N . Y .,  ad join ing 
Buffalo River and connected  w ith all railroads in the c ity . It embraces 
tw o 200-ton basic open-hearth T albot furnaces, w ith an annual capacity  
of 100.000 to 120,000 tons o f  ingots, and a 36-inch bloom ing mill to  produce 
the equivalent in slabs, b loom s and billets. It is also proposed to build 
tw o blast furnaces. Arrangem ents were recently  com pleted for the lease 
o f M esaba Ore property, estim ated to  contain 2 iA  to  4 m illion tons o f high- 
grade m erchantable ore at a roya lty  of $1 per ton . Subseqently rights on 
additional Mesaba property  were acquired for about $100,000-

The officers are: President, Spencer K ellogg, Buffalo; Secretary, Howard
K ellogg, Buffalo; Treasurer, Stuart R . M ann, Buffalo: General Manager 
R . R . H illm an. D irectors: Spencer K ellogg, Spencer K ellogg Jr., Howard
K ellogg, S. H. K n ox . John D . Larkin, W h itey  G. Case, Arthur G. Y ates, 
Stuart R . Mann. All directors reside in Buffalo but Mr. Y ates, w ho re
sides in Rochester N . Y .

B o n d s  O f fe r e d .—Over $1,000,000 of the immediate issue 
of $3,000,000 bonds having been sold, the remaining $2,000,- 
000 are offered at 9334 and interest, yielding the investor 
534% Per annum, by Dann & Robinson and Meadows, 
Williams & Co., and George R. Teller, all of Buffalo.

Nipissing Mines Co.—D ir e c to r s — E x tr a  D iv id e n d .—The 
directors on Dec. 20 declared a quarterly dividend of 3% 
and an extra dividend of 2% , both payable Jan. 20 1907 to 
stockholders of record Jan. 2 1907.

O ffic ia l  S ta te m e n t .—President E. P. Earle has issued a 
statement regarding the property, which was cited at some 
length in the “ Journal of Commerce" and “ Commercial 
Bulletin" of New York on Dec. 26.— V. 83, p. 1416, 1102.

North Georgia Electric Co., Atlanta, Ga.—N e w  M o r tg a g e .  
—This company, organized May 16 1901 under the laws of 
Georgia, and at present actively engaged in extending its 
transmission line from Gainesville, Ga., where one of its 
hydro-electric plants is located, to Atlanta, has filed “ a first 
and refunding mortgage" to the Knickerbocker Trust Co. 
of New York, as trustee,to secure an issue of $7,500,000 5% 
gold bonds dated Sept. 1 1906.

The new bonds will m ature Sept. 1 1956 but are subject to call at com - ! 
pan* - option after 1910 at 105; denom ination $1,000, $500 and $100, j 
Interest payable March 1 and Sept. 1 In New Y ork: sinking fund 1 % % . I 
Of authorized Issue. $450,000 Is reserved to retire a like am ount o f under- i 
lying bonds dated Feb. 1 1902 (V . 82, p . 51) which remain outstanding. | 
The m ortgage for $6,000,000 made early in the year is replaced by  this new l 
m ortgage. _ The authorized issue o f capital stock was Increased Septem ber 1 
I')** from $5,000,000 to $7,500,000; ail o f  one class; par, $100: outstanding, 
about $1 ,0 0 0 .0 0 0 .

The com pany , by  consolidation of the North Georgia E lectric Co. and I 
the Etowah Pow er C o., owns In fee over 12,000 acres o f land and over 100 I

miles of water rights on the Chattahoochee and tlie Etowah rivers, Its p rop 
erty lying in thirteen counties o f Georgia. The Gainesville E lectric R y . 
is controlled by the North Georgia Electric Co. through the ow nership of a 
m ajority of Its capital stock. The Gainesville power plant l i a s  a cap a city  
oi 4,000 electrical horse power and the com pany proposes to  establish sev 
eral other hydro-electric plants, Increasing Its total ou tpu t capa city  to
100.000 horse pow er, for transmission to  Atlanta and neighboring tow ns. 
A franchise has been obtained to sup-ply and distribute electricity In A tlanta . 
The com p a n y ’s tow er transm ission line between Gainesville and A tlanta 
Is to  be placed in operation on Jan. l .  (V . 82, p . 574.)

President, A. J. W arner; Secretary, F. P. Catclilngs: Assistant Secretary, 
H. W . Stanton; Treasurer. C. M. Merrick: O ffice, A tlanta. G a.— V . 82
p . 574.

Norwalk Steel & Iron Co.—R e -in c o r p o r a te d  in  O h io .—This 
company, incorporated in Delaware on Dec. 27 1901, was 
on Dec. 18 1906 re-incorporated under the laws of Ohio 
with the same capital stock, namely, $750,000 common, 
$250,000 6% cumulative preferred. Compare V. 76, p. 1305.

Ohio Bottle Co., Newark.— D e c r e a s e  o f  C a p ita l  S to c k .— 
This Ohio corporation has filed a certificate decreasing its 
capital stock from $4,000,000 to $25,000. The company's 
plants were acquired in 1905 by the American Bottle Co. 
(V. 81, p. 1101).

Owens Bottle Machine Co., Toledo, Ohio.—P a y m e n t  o f  A c 
cu m u la ted  D iv id e n d s .— Treasurer Wm. S. Walbridge has sent 
out notices to all the holders of the preferred stock that ac
cumulated dividends to July 1 1905, will be paid on Jan. 10 to 
all stockholders of record Jem. 1 1907. The authorized capital 
stock is $2,500,000 common ((all outstanding) and $500,000 
7% cumulative preferred, of which $464,000 is outstanding; 
par of shares $100. No bonds.

The “ Toledo Blade" of Dec. 15 says:
As a result, the price o f the preferred has advanced m aterially, being now 

quoted at 112. The com m on has advanced in sym pathy and is held at 78, 
which is about 28 points m ore than its quotation price last June. The pre
ferred stock was originally placed at par, with the com m on as a bonus. 
Compare V. 81, p. 1614.

Pacific Fruit Express Co.— N e w  E n te r p r i s e .— This com
pany was incorporated under the laws of Utah on Dec. 6, 
with $12,000,000 authorized capital stock,by representatives 
of the Union Pacific system, to carry out the plan for replacing 
the J? Armour Refrigerator cars with the system's own cars;
6.000 refrigerator cars were ordered from the American Car 
& Foundry Co. for this purpose last September. W. H. 
Bancroft, Vice-President and General Kanager of the Oregon 
Short Line, is President of the new company.

People’s Gas Light & Coke Co. of Chicago.—N e w  T r a n s fe r  
A g e n t .— The Lawyers' Title, Insurance & Trust Co., 59 
Liberty Street, New York, has been appointed transfer agent 
for the capital stock.— V. 83, p. 1360.

Pittsburgh-Buff alo Co., Pittsburgh, Pa.—P a y m e n t  o f  
B o n d s .—The “ Pittsburgh Press' on Dec. 19 said:

The P ittsburgh-B uffalo Co. has retired and canceled $1,400,000 o f its 
5%  bonds, leaving $1,300,000 still outstanding. The com pany recently sold
4.000 acres o f coai lands to  the Jones & Laughlin Steel Co. and used part of 
the proceeds in retiring the bonds. (The land sale above noted was re
ported last O ctober as having been m ade on a basis of about $1,000 an acre. 
The Pittsburgh-Buffalo C o., since organization, it is understood, has spent 
a considerable sum in acquiring and developing coal properties.— E d  
“ Chronicle.” ) — V. 79, p. 2699.

Pittsburgh (Land) Co., Ellwood City, Pa.—B o n d s  C a lle d . 
— Fifteen “ first mortgage and collateral trust" gold bonds 
dated July 1 1899 have been called for redemption on and 
after Jan. 1 1907 at the Guaranty Trust Co., New York, at 
par and interest.— V. 74, p. 1200.

Pope Manufacturing Co.— N ew  C o m p a n y .—The Columbia 
Steel Co. was incorporated in August last under the laws of 
Connecticut with $300,000 capital stock, in shares of $100 
each, the incorporators being officers in the Pope Manufac
turing Co.

R e p o r t .—See “ Annual Reports" on a preceding page.— 
V. 83, p. 1527.

Portland (Ore.) General Electric Co.—B o n d s  O f fe r e d .— 
N. W. Harris & Co., New York, Chicago and Boston, and 
Perry, Coffin & Burr, Boston, are offering for sale $300,000 
first mortgage 5% gold bonds, dated July 1 1905 and due 
July 1 1935, but optional at 1073^ and interest on and after 
July 1 1915. Practically all of the capital stock is owned 
by the Portland Railway Light & Power Co. A circular 
says:

The total authorized issue of these bonds Is $10,000,000, of which 
$4,745,000 is outstanding and $5,255,000 is In escrow , and can be issued 
for on ly  75%  of the cash cost of future permanent im provem ents and 
extensions, & c., provided the net earnings for the preceding year sh all 
have been equal to  75%  in excess of the Interest charge on all bonds ou t
standing, together w ith those proposed to  be issued The bonds are secured 
by  a first m ortgage on all property and franchises now owned or hereafter 
acquired. The proceeds o f the $4,444,000 previously issued were used to  
retire $2,500,000 first m ortgage 6%  bonds to pay for im provem ents, to 
retire floating debt created for recent extensions and Im provem ents and 
for 75%  o f the cost o f acquiring the Citizens Light & Traction  Co. of 
Salem, Oregon. The proceeds of the $301,000 bonds, now offered, were 
used to pay for  75 % o f the cost of perm anent Improvements and extensions, 
and of the purchase price of the property o f tlie Vancouver E lectric Light & 
Pow er C o., o f V ancouver, W ash. The Salem and V ancouver properties 
when acquired were free of m ortgage debt.

The gross earnings for the year’s 1904 and 1905 Increased respectively 
37%  and 20%  over the previous years. The earnings for the year ending 
O ct. 31 1906 were: M
Gross earnings __ ..........SI ,004,617 Ann. Int. on $4,745,000 bds_ $237,250

5 ! i 281 ,757---------  g.f
a T he actual surplus was In excess o f $300,000, owing to  the fact that 

$745,000 bonds were outstanding for on ly  part o f the above period.
The net earnings applicable to bond interest for the first ten m onths of 

1906 show an Increase of 13%  over the corresponding period o f 1905. 
Com pare V . 80, p. 2463; V . 83, p. 382.

Rhode Island Perkins Horse Shoe Co., Providence.—
E x tr a  Dividend.—The directors have declared a quarterly 
dividend of 1% %  and an extra dividend of 34 of 1% on the 
$1,750.000 preferred stock (7% cumulative), payable Jan. 15 
to holders of record Jan. 2. On Oct. 15 1906 the preferred 
shares received a quarterly dividend of 13 4 % and an extra
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dividend of Yi of 1% , and in April last an extra 2% . The 
preferred stock is now on a regular 7%  basis; during 1906 it 
received 7 Y % — 5% regular and 2 ^ %  extra.

Annual lie cord of Preferred Dividends {per cent per annum).
1892-1896 1897. 1898. 1899-1901. 1902-1905. 1900.
7 yearly . 0%  5 4 yearly . 5 yearly . 7 H

— V. 88, p. 090.
St. Croix Paper Co., Woodland, Me.— B a la n ce  S h e e t .—  

Filed in Massachusetts June 9 1906:
Assets ($8 ,128 ,879). Liabilities ($ 3 ,128 ,879 ).

Real estate . _ ..........$ 2 ,4 9 1 ,3 7 0 1 C apital s to c k . ----------------- $1 ,401,300
M achinery ____ 245,358 \ A ccou n ts  p a y a b le ---------------------------- . . .  112,579
Merchandise ................  142,010 ! F un ded  d e b t_______________  1 ,000,000
Cash and debts re ce iv a b le . 250 ,135 ! F loating d e b t ------ --------------  555,000

T he com pan y w as in corpora ted  in Maine In 1904 w ith  $2 ,500 ,000  ca p i
tal stock , to  establish a p lant paper m ill at W ood la n d , M e., 10 m iles a b ov e  
C alais. M e., and in N ovem ber last com pleted  and put in op era tion  its p lan t, 
including: C oncrete dam  2,000 feet lon g , a 75 -ton  ground  pulp  m ill , 70- 
ton sulohite m ill, 75-ton  tw o-m ach ine new s-paper m ill, w ith  all th e  a cce s 
sories for such a p lan t, including a tow n  w ith  m acadam ized  streets  and 
houses for 2,500 people . See “ E ngineering R e co rd ’ ’ o f Jan. 6 1900.

President, Frank T o d d  o f St. S tephen, N. B.; V ice-P residen t and G eneral 
Manager, Isaac B. llo rs fo rd  o f N ew Y ork  C ity; T reasurer, A . L . H ob son  o f  
Boston; C lerk. B. V. Curren o f Calais; F . H . T o d d  o f S t. S tep h en , N . B ., 
J. L. H obson , .John A. K now les o f  B oston . T here  w as a report last spring 
that the stock  w ould  be increased to  $5 ,000 ,000 . P ar o f  shares $100.

St. Louis (Mo.) Car Co.— N ew  S to c k .— This company has 
increased its capital stock from $2,500,000 to $3,000,000. 
The new shares, it is stated, were taken by George J. Ko- 
busch, President of the company, who has $500,000 addi
tional invested in the enterprise. The certificate of stock 
increase filed at Jefferson City, Mo., on Dec. 15 shows the 
new stock as all paid up, and reports that the company, prior 
to the increase, had assets $5,402,204, offset by “ liabilities 
$2,902,204” and stock $2,500,000. The “ Railway and En
gineering Review” of Chicago says:

President K obu sch  is reported  as saying that the com p a n y  em p loys 3,000 
m en and has con tracts for  $6,500,000 o f  equ ipm ent. T he con cern  is m aking 
contracts fo r  the delivery  o f  new  steam  ra ilroad  and street cars in  1908. 
As the dem and for steam  railroad  equ ipm en t has en larged the business, 
and as the electric railw ays requ ire cars faster than  the m an u factu rers can  
turn them  ou t, additional capital was desirable. T he com p a n y  is bu ild ing 
61 all-steel cars for the N ew Y ork  C entral. The K ob u sch  A u to m o b ile  C o ., 
which holds the A m erican  rights to  the F rench  “ M ors”  m a ch in e , has been  
m erged w ith  the car co m p a n y .— V . 82, .p . 990. _____

Sedalia (Mo.) Water & Light Co.— See City Water-Works 
Co. of Sedalia, above.— V. 82, p. 991.

Southern States Lumber Co.— C alled  B o n d s .— Twenty first 
mortgage bonds are payable at $1,025 per bond, with accrued 
interest, at the Knickerbocker Trust Co., No. 66 Broadway, 
on Jan. 1 1907.— V. 82, p. 1501.

(A. E.) Staley Manufacturing Co., Baltimore.— I n c o r p o r a 
tion  o f G lu cose  an d  S ta rch  F i r m .— This company was incor
porated Nov. 17 1906 under the laws of Delaware, with an 
authorized capital stock of $3,800,000 in shares of $100 each, 
of which $1,800,000 is 7%  cumulative preferred stock and 
$2,000,000 is common stock, to take over the business of 
the Staley Manufacturing Co., heretofore a private enter
prise of Augustus E. Staley, and to operate a large starch 
and glucose plant. No bonds, mortgages or liens of any kind 
are contemplated.

Mr. Staley started in business under the firm nam e o f  the S ta ley  M anu
facturing Co. abou t nine years a go , and the business has grow n  to  be one 
o f the largest corn -starch  houses in the U nited  States. T h e  new  com p a n y  
will also m anufacture ord inary  starch , corn  oil, o il-ca k e , g lu ten  feed , g lu 
cose and syrups. In  the near fu ture it intends to  bu ild  a p lant o f  a m inim um  
cap acity  o f  10,000 bushels o f corn  a d a y , and as soon  as this p lant is running 
sm ooth ly  expects  to  double  th e  ca p a city  and add  a g lucose p lant. T h e  
land for the new plant has not y e t been acqu ired , bu t sam e w ill be  lo ca ted  
in the M iddle W est. T h e  present lo ca tion  o f the com p a n y  is at 437-439-441 
N orth  S t ., B altim ore, w here it has a va lu able  lease. 'P re s id e n t , A . E . 
Staley; V ice-P resident and S ecretary , R ich ard  H . B ond; Treasurer, Charles 

. Schuster.
Studebaker Bros. Manufacturing Co., South Bend, Ind.—

B on d s  O ffered — F u r th er  F a c t s .— The First National Bank and 
the Merchants' Loan & Trust Co., both of Chicago, are 
placing, as stated last week, at par and interest, this com
pany's new issue of $3,000,000 first mortgage 5%  gold bonds, 
elated Jan. 1 1907, and due in annual installments on Jan. 1, 
namely $100,000 yearly 1908 to 1926, both inclusive, and 
$1,100,000 Jan. 1 1927, but redeemable on any interest day 
at 105 and interest on 60 days' notice.
Abstract of Letter from Treasurer C. Studebaker Jr., dated South Bend, Ind.

Dec. 19 1906.
This com p an y  has sold  to  you r institu tions $3,000,000 first m ortgage  5 %  

bonds, dated  Jan. 1 1907, secured b y  a trust deed  to  the F irst Trust & 
Savings B ank, C hicago. T he proceeds will be app lied : (1) T o  retire the
5 -,000 ,000  bonds dated  A pril 1 1903 (o f w h ich  $1 ,475,000 are n ow  o u t
standing) , w hich bonds h a v e  been called . (2) T o  furnish  add ition a l w ork 
ing capital to  prov ide  for the increased business.

The assets have increased $5,500,000 since Jan. 1 1903, an d  th is sum  
lias been p rov id ed  for  b y  the issuance o f  $1 ,500,000 preferred stock  paid  into 
the com pan y at par, $2,500,000 from  the profits o f  the com p a n y  in excess 
o i dividends paid  and $1,500,000 b y  th e  add ition a l bonds issued and sold 

Upon the com pletion  o f  this tran saction  the com p a n y  will have no 
indebtedness other th an  these bonds and th e  usual a ccou nts current in ci
dent to  general business, and will have a substantia l cash balance o f over 
5ouo ,000, T he com p a n y ’s financial con d ition  will be substantia lly  as 
lollow s:

Assets ($16,748,310) —
Real est., bldgs. & plant-.$3,829,716
Other real e s t a t e _____ ____ 78,144
Stocks and securities_____  2 ,3 6 0 ,9 1 4  I
C ash--------------------- --------  ___ 600,000
N otes & acc-ts. rece iv a b le . 4 .308,487 
Supplies _ _ _ ____ _________*5,571.047

Liabilities ($16 ,748.310) —
Preferred s t o c k ___________ $1,500,000
C om m on  s to c k ____________  3,600,000
B onds p a y a b le ------------------- 3 ,000.000
Surplus and reserves______ 8 ,048,309
A ccou n ts  p a y a b le ________  600,000

in c lu d in g  over $2,000,000 lum ber.
[h e  m ortgage covers all p rop erty  n ow  ow ned or hereafter acqu ired  

use in connection  with the business, including the fo llow ing valuable  r 
b u M in g s , 5-9 H u bbard  C ourt, $69,938; land  and bui 

m &s, 390-396 Vyabash A v e ., S137.S60; rep ository  bu ild in g, 37S-3SS Wab< 
S L ? ;; Plant at South  B end, $2 ,28 .,,673; other real estate

§398,657; real estate at Kansas C ity . D en ver, Salt Lake C 
r F l  y ° 3 -116: to ta l b ook  va lu e . S3.S29.716. W e  estim ate -
i^ai value o f tills p rop erty  m  excess o f $4 ,500,000.
Mvn!iet-itA Ust ci“ cd  provides: T he net qu ick  assets shall be  m aintained
^  ^  am ount o f  outstanding bon ds; a signed statem ent o f the financ
^ ^ d it io n  o f the com p an y  shall be  furnished the trustee at th e  end o f e< 

* ancl 0ilce each year an exam ination  shall be m ade b y  a cert if 
sa tisfactory  to  the trustee: the bu ild ings, and also r 

tnance 1 ilan d ’ S la11 be  kept fu lly  insured an d  free from  an y  lien  or incu

The average net earnings for the last eight years hav e been over $900,000 
annually. The company has paid regular dividends ever since its incor
poration In 1868, the rate for the past six years being 6% per annum. 
The surplus earnings have been used in enlarging the business. Based upon 
the results in the past, I confidently expect that the future earnings will 
not only retire this bonded debt as it matures and pay the dividends, but 
that large amounts will annually be added to the surplus In the shape of 
additional Improvements as the needs of our Increasing business may 
require.— V. 83, p. 1540.

Susquehanna Iron & Steel Co., Columbia, Pa.— S a le  
P o s tp o n e d .— The receiver's sale has been postponed from 
Jan. 2 until Feb. 13.— V. 83, p. 1102, 1040.

Swift & Co., Packers.— A d d itio n a l S to ck  fo r  S u b s id ia r y .—  
Swift & Co., a New York corporation, on Dec. 6 filed at 
Albany a certificate of increase of its stock from $100,000 
to $2,000,000 — V. 83, p. 1360, 1040.

Texarkana (Ark.) Gas & Electric Light Co.— New Stock.—  
This company, it is said, has increased its capital stock from 
$100,000 to $200,000. Compare V. 83, p. 1175; V. 81, p. 512.

The Standard Coupler Co.— D iv id e n d s .— This company 
has declared the regular semi-annual dividend of 4% on its 
$300,000 preferred stock and a semi-annual dividend of 2%  
on its $1,200,000 common, making 4% on the latter for the 
year, payable Dec. 24. The common stock has heretofore 
received only 2%  per annum. Compare V. 83, p. 42.

Union Bag &  Paper Co.— A c q u is i t i o n .—The plant of the 
Allen Bros. Co. of Sandy Hill, N. Y ., was acquired on Dec. 
21. The sale includes the pulp and paper mills, water-power 
rights and large holdings of real estate in the vicinity of Glens 
Falls and in the Adirondacks. The consideration is not 
made public, but it is reported unofficially as about $250,000. 
Possession will be taken Jan. 1.— V. 83, p. 1175. 629.

Union Water, Light & Traction Co. of Illinois.— See Mis
souri Water, Light & Traction Co. above.

United Box Board &  Paper Co.— O p p o s it io n  to P l a n .— A 
stockholders' protective committee has been formed with 
Sidney Mitchell of the Milmine Bodman Grain Co. of Chicago 
as chairman. The committee, it is reported, claims to have 
about $7,100,000 stock pledged in opposition to the plan 
announced last week (p. 1540). Mr. Mitchell on Dec. 21 
filed a suit in the Circuit Court at Chicago to prevent the 
carrying out of the purposes of the management.

N eiv  T r e a s u r e r .— P. F. Griffin, formerly Assistant Treas
urer, has been elected a director and Treasurer to succeed 
W . D. Card, resigned.— 'V. 83, p. 1540, 499.

United Gas &  Electric Co. of New Jersey.— See Glens Falls 
Gas & Electric Light Co. below.

R e p o r t .— See “Annual Reports" on a preceding page.— V. 
83, p. 1175, 102.

United Gas, Electric Light & Fuel Co. of Sandy Hill, N. Y .
— S o ld .— See Glens Falls Gas & Electric Light Co., above.—
V. 73, p. 856.

United Iron & Steel Co., Pittsburgh.— I n c o r p o r a te d .—  
The interests which recently took over the Cherry VTalley 
Iron Co. of Pittsburgh have incorporated the United Iron & 
Steel Co. with $2,000,000 of authorized capital stock and 
a $5,000,000 bond issue. Edward N. Ohl is President,
W . H. Schoen Vice-President and Secretary and A. W . 
Thompson Treasurer. The directors include the foregoing 
and Wm. B. Rhodes, J. W . Rhodes, Harry Rubens and L. E. 
Block, who is Vice-President of the Inland Steel Co. of Chi
cago. The United company will become operative on Jan. 
10, taking over besides the Cherry Valley Iron Co. the lat
ter's majority interest in the $10,000,000 capital stock of 
the Pittsburgh Iron Ore Co.

The “ Iron Trade Review” of Cleveland says:
T h e Cherry V a lley  C om pany ow ns 200 cok e  oven s and a blast fu rnace at 

L eeton ia , O h io, w ith  m odern  equ ip m en t, w h ich  is turn ing ou t abou t 350 
tons o f iron  per day ; also the F ann ie fu rnace, at W est M idd lesex , P a ., 
w h ich  has recen tly  be.en rem odeled , and is m aking 300 ton s o f iron  per d ay . 
T h e  com p a n y  is the ow ner o f ore properties on the M esabi R a n ge , havin g  
a b ou t 12,000.000 ton s o f ore in sight, o f  w h ich  abou t on e-th ird  is bessem er; 
also 700 acres o f  cok in g  lands in  F ayette  C ou n ty , P a .; a lso large shares in 
lim estone properties and  ore-carry ing  interests.

United States Carbonic & Equipment Co.— Reduction o f  
Capital Stock.— This New Jersey corporation, with registered 
office at Camden, on Dec. 18 filed a certificate decreasing its 
capital stock from $4,500,000 to $10,000. At last accounts 
$3,748,300 stock was outstanding.

United States Steel Corporation.— N ew  C o n s tr u c t io n  fo  
1907.—The Finance Committee has authorized an extensive 
program of new construction and improvements for 1907, 
of which the following condensed summary from the “ Iron 
Age” of Dec. 13 covers the more important items:

Carnegie Steel Company.
T w o  new  b last furnaces o f  450 tons da ily  ca p a city  at the O hio W ork s . 

Y ou n g stow n , O .; also 12 open -h earth  furnaces o f 50 or 60 tons ca p a city  
and a b loom in g  m ill and bar m ills su fficien t to  finish th e  p rod u ct o f  the epen- 
hearth  p lant. T h e  new  open -hearth  furnaces w ill furnish  open -h earth  steel 
fo r  bar and h oop  produ cts  and also m ake possib le th e  rolling  there o i open- 
hearth  rails, b illets and sheet bars d irect from  the h ot m etal.

A t th e  Ciairton W ork s a 14-in. and a 22-in . structural m ill.
A t the D uquesne W orks a new 16-in. m erchant bar m ill.
T h e  a b ove  con stru ction  is in a dd ition  to  the tw o  blast furnaces and 18 

open -heartli furnaces fo r  D uquesne w h ich  w ere decided  upon  in  O ctob er , 
rep lacing th e  Bessem er con vertin g  departm ent (ca p a city  50.000 ton s a 
m o n th ) . w h ich  ■will be  d ism antled .

Indiana Steel Company.
W ork  w ill begin  in 1907 at G ary  on  the secon d  groan  o f  fou r  blast furs 

naces. 28 open-hearth  furnaces, and b loom in g , s labb in g  and finishing m ill- 
su fficient to  w ork  up the p rod u ct o f  these blast furnaces and  steel w orks 
(com pare  V . 83, p. 1123; V . 82, p. 991, 701).

Illinois Steel Company.
T w o  250-ton  m ixers fo r  the Bessem er d ep a rtm en ta l South  C hicago; also 

a new  40 ,000 ,000 -ga l. pum ping  engine. [T he “ Iron  A g e ”  o f N o v . 15 co n 
ta ined  an illustrated  article  regarding “ recent add itions an d  im p rove-
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ments" to the Joliet plant, comprising a new 500-ton blast furnace, a nut' 
and bolt mill and a rail-joint plant for continuous and Wolltaupter joints.”

National Tube Company.
At Lorain, O., a 90-ft. blast furnace of 450 tons capacity and six open- 

hearth furnaces of 50 or 60 tons capacity.
The October action provided a new blast furnace at the McKeesport 

plant, work on which has already begun. [The “ Iron Age" of Nov. S 1906 
had an article upon the important extensions which have been In progress 
at McKeesport for more than a year, and the preparations for a new tube 
and pipe “ which, it Is said, will be the largest mill building In the world, 
covering more than 20 acres of floor space."]

The American Sled <t Wire Company.
A factory for the manufacture of Insulating wire and cables at the W au

kegan Works, Waukegan. 111. A mill In the Cleveland District for rolling 
flats for cold rolling. Mew rod mills to replace a portion of the plant at 
Worcester. Mass.

The American Sheet & Tin Plate Company.
Four new hot mills at the Guernsey Works. Cambridge, O .. and the New 

Philadelphia. O.. plant . one jobbing mill and one sheet mill being added.
Lorain Steel Company.

At the Johnstown, Pa., plant extensive improvements will be made 
which will practically double the output of frogs, switches, forgings and 
castings. A  new open-hearth furnace will probably be erected"

A m er ica n  B rid g e Company.
A new and extensive bridge works at Elmira, X. Y. The Important 

manufacturing centres of this com pany will then be Chicago. 111.: Am 
bridge and Peucoyd. Pa., and Elmira. X. Y.

•'Some o f the p lant included  in the above  program m e will 
be  com pleted  in 1907, while the m ore im portan t construction  
will require IS m onths and in som e cases, as at G ary, a longer 
tim e. The new  con struction  at the Ohio W orks o f the 
Carnegie Steel Co. is exp ected  to be com pleted  b y  June 1
1908 .” — V . S3, p . 1417, 1360.

United States Leather Co.— Consolidation with Holding 
Company.— See Central Leather Co. a b o v e .— V . 82, p. 507.

W oodstock Iron & Steel Corporation.— New Company. 
— This com pan y  has been in corporated  under the laws of 
V irgin ia , w ith  SI ,500,000 sto ck , for the purpose o f ow ning 
and operating the W ood stock  Iron W orks at A nn iston , A la ., 
recen tly  purchased b y  a syn d icate headed b jr J. M. B arr, 
N orfo lk , Va. (late President o f the Seaboard A ir Line and 
form erly  General M anager o f  the N orfo lk  & W estern ), and 
J. B . C arrington, B irm ingham , for a sum  unofficia lly  re
ported  as $2 ,000,000.

The W oodstock properties include two blast furnaces with an annual 
capacity of 150.000 tons of foundry and forge pig-iron, 374 coke-ovens 
with an annual capacity of 155,000 net tons, red and brown iron ore lands, 
coal and iron mines and limestone quarries. Neither of the furnaces has 
been in blast since Dec. 1903. The coal mines are at Newcastle, Jefferson 
County. Ala.

J. M. Barr is both President and Treasurer of the new com pany. J. B. 
Carrington of Birmingham Is Vice-President, and A. W . Wagner of Nor
folk Secretary. The directors include Ernest Williams of Lynchburg, Va.: 
W . P.. Bonsat of Hamlet. N—  C.; W . LI. McQuaid of Pottsville.Pa., and 
B. T. Dulaney of Bristol, Tenn.

W oodstock Iron Works, Anniston, Ala.— Sold.— See 
W ood stock  Iron  & Steel Co. above .

— Messrs. F in ley Barrell & Co. o f Chicago and New V ork  
announce that at the exp iration  o f their present partnership 
Jan. 1 several changes will occur in the personnel o f the firm . 
Messrs. James Barrell, Stew art E . B arrell and D avid  A . 
N oyes will retire. The firm nam e w ill rem ain the sam e, and 
the business w ill be con d u cted  b y  Mr. F in ley Barrell and Mr. 
Frederick  R . B a b cock . W hile Messrs. Jl . & C. R andolph  
w ill be their prin cipa l New Y ork  correspondents, in order 
to  increase their facilities th ey  w ill m ove their present New 
Y ork  office  to  74 B roadw ay . Mr. Eugene R . P ike, form erly  
m anager o f their branch  o ffice  in M ilw aukee, w ill assume 
charge Jan. 1 o f  their branch  office  in the R a ilw ay  E xchan ge, 
C hicago. Their D etroit office  will be m anaged b y  Messrs. 
H . W alder and E . J. H ayhurst, w ho have been connected  
w ith  the Chicago office  fo r  the past five years.

— The Philadelphia banking firm  o f N ew burger B ros. & 
H enderson , at 527 Chestnut Street, will be succeeded on the 
first o f January b y  N ew burger, H enderson & L oeb . Besides 
A lfred  H . N ew burger, Frank L . N ew burger and John B . 
H enderson o f the old  con cern , the new partnership includes 
Sam uel M. N ew burger, H orace L oeb , Jacob  F . Loeb and 
Leister M. N ew burger. The new  firm  has established a New 
Y ork  branch  o ffice  on  the tenth  floor o f the A m erican  Surety 
B uild ing, 100 B roadw ay. On M ay 1 the concern  w ill get 
possession o f the ground” floor o ffices n ow  occu p ied  b y  D om i
n ick  & D om in ick .

— W e have received advance sheets o f the com parative 
condensed  statem ents o f St. Louis banks and trust com 
panies as com piled  b 3r W hitaker & C o., St. L ou is, and 
usually in corporated  in the m on th ly  qu ota tion  pam phlet 
issued b y  this firm . The figures are o f date N ov . 12 1906, 
the last offic ia l call, in com parison  w ith N ov . 9 1905.

— A nother Philadelphia house to  change its nam e and
i Ian. 1 is Wur<s & C o ., at 125 S<
w hich  will be know n thereafter as W u rts . Dulles & Co. 
W it!, the adm ission o f H ealey C. Dulles and E dw ard T . N ew
kirk . W u rts, Dulles & Co. are to be the Philadelphia repre
sentatives o f Spencer Trask & Co. o f New Y ork .

— The long established and w ell-know n banking house of 
E . H . G ay & Co. o f B oston  have re-opened  their Chicago 
o ffices  in the First N ational Bank B uild ing, from  where they 
are offering to  the central W estern investing  public their list 
o f  high-grade m unicipa l, railw ay and pu b lic service corpora 
tion  securities.

— W ith  the retirem ent o f H caly  C. Dulles and E dw ard T . 
N ew kirk , R ob ert M. Stinson has been adm itted  in to  the 
bon d  firm o f E dw ard V . Kane & C o ., N orth A m erican  B uild 
ing, Philadelphia.

The (Commercial
COMMERCIAL EPITOME.

Friday Night, Dec. 28 1906.
There is little or no dim inution  in general trade , w hich 

continues a ctiv e , especially  in the m anufacturing industries, 
such as iron and steel and textile  fabrics, n ot to m ention 
others. Prices have, in the m ain , been stea d y , con tinued  
stringency o f m on ey  having little effect on legitim ate trade. 
Speculation  is still, fo r  the m ost part, relegated to the b a ck 
ground.

L A R D  on the sp ot has a d v a n ced , ow ing to a rise in the 
futures m arket, sm all hog receipts, light offerings and som e 
increase in the dem and. City is quoted  at 9c. and W estern 
at 9 .2 5 @ 9 .3 0 c . R efined lard has ad van ced , though  trade 
has con tinued  dull. R efined C ontinent 9 .9 0 c ., South  A m er- 
ice 10.50c. and Brazil in kegs 11.50c. Lard futures at the 
W est have been strong , influenced b y  bull m an ipu lation , 
light receipts o f live hogs and active b u y in g  by  com m ission  
houses. H eavy  realizing has occurred at tim es, bu t the 
offerings have been r e a d i l y  absorbed  as a rule.

D A IL Y  CLOSING PRICES OF LARD FU TU RES IX  C H I C A G O .
Sat. Mon. Tries. Wed. Thurs. Fri.

December delivery_____ 9.05  9 . 2 7 4  Holi- 9 .05  9 .2 2 ,4  9 .12  4
Januarv delivery________ 9.05  9 .32  4  day. 9 .15  9 .25  9 .15
May delivery___________ 9 .1 7 4  8 .4 2 4  9.27 4  9.42 4  9.35

PORK on the spot has been firmer with other provisions. 
The demand has been fairly active. Mess is quoted at 
$17 75@$18 50, clear $1S@$19 and family $18 50@$19. 
Cut meats have ruled steady with trade quiet and offerings 
light. Pickled shoulders 8c., pickled hams 12@1234c. and 
pickled bellies 14@101bs., 10J4@ llc . Tallow has been 
quiet and firm; offerings continue small; city 6Mc. Stear- 
ines have been dull and steady; oleo 11 Me.; lard 10)d>c. 
Butter has been firm and more active; creamery, extras, 
32)^@33c. Cheese has been quiet and steady; State factory, 
fancy, 14 JY c . Eggs dull and easier; Western, firsts, 28c.

OIL.— Cottonseed has been active at advancing prices. 
Shorts have covered freely, there has been considerable new 
buying and the offerings have been light as a rule; prime 
summer yellow 45c.; winter spot 55@56c. Linseed has been 
extremely dull. Quotations remain steady, though it is 
said that some crushers have shaded prices with a view of 
securing business. City, raw, American seed 42@43c.; 
boiled 43@44c., and Calcutta, raw, 70c. Lard has been 
dull but firm, owing to the advance in the raw material; 
prime 75@-77c. Olive has been quiet and firm; yellow 
64@68c. and green 58@60c. Ooeoanut has been firm with 
some increase in the demand for immediate delivery; Cochin 
9M @T0c.; Ceylon 9 % c .  Peanut has been quiet and steady; 
yellow 50@60c. Cod has been quiet and steady; domestic 
36@37c.; Newfoundland 3S@40c.;

COFFEE on the spot has been dull but firmer. R io . N o. 7 , 
734c.; Santos No. 4, 8% c. West India growths have been 
dull and easier; fair to good Cucuta & % ($  $%(■■ The market 
for future contracts has moved within comparatively narrow 
limits, but in the main the tone has been somewhat easier, 
owing to long liquidation, continued large receipts at the 
Brazilian ports, the dulness of the spot trade, bear attacks 
and Wall Street selling. Leading local interests continue 
to buy on all weak spots but not on a very large scale.

The closing prices, were as follows:
December ______ 5.50c. i A n r il____________ 5 .8 5c .* 1 August _. ...............6.15o.
January____ __  5 .5 0 c .!M a y ____________ 5.90c. Septem ber.----------6.25c.
February_______ 5.56c June_____ ________ 6.OOrL O ctober___________ 6.30c.
M a rch __________ 5.75c. I J u ly _________ ___ 6-10c ! November ________6.35c.

S U G A R .— R aw  has been easier. R efiners have show n no 
interest in the m arket. C entrifugal, 96-degrees test, 
3 19-32c.; m u scovado, 89-degrees test, 3 3 -3 2 c., and m o
lasses, 89-degrees test, 2 27-32c. R efined has been steady. 
W ithdraw als on  old  con tracts have been light while new 
business has been practica lly  at a standstill. G ranulated, 
4 .70c. Spices steady  w ith a g ood  job b in g  dem and. Teas 
fairly a ctive  and steady to  firm . H ops m ore active and 
firm .

P E T R O L E U M  has been firm  w ith a fair dem and, princi
pa lly  for exp ort. The indications point to  a sm aller ou tpu t 
for the yea'- than that o f  1905. R efined, barrels, 7 .50c.; 
bu lk  4 .40c. and cases 10c. N aphtha has been fa irly  active 
and steady; 7 5 @ 7 6  degrees 18c. in 100-gallon drum s. G aso
line has been in g ood  dem and and steady; 89 degrees 21c. in 
100-gallon drum s. Spirits o f turpentine has been quiet 
bu t firm at 70JYc. R osin  has been qu iet but firm ; com m on  
to  good  strained $4 25.

T O B A C C O .— The situation  shows no essential change. 
Prices have been firm in the m ain and m anuafeturers gener
ally  report trade active. Increased deliveries o f W isconsin 
to packers are reported . Official advices from  W ashington  
show  that the crop  o f lea f tob a cco  for the year 1906 was very  
large and exceeded the previous crop  by  50 ,000,000 pounds 
and that the average price secured b y  the grow ers advan ced  
from  8.5  cents to 10 cents per pou nd . H avana continues 
in good  dem and and firm .

C O P P E R  has b cn dull but strong; lake 24% c.. e lectro
ly tic  2 3 % c . Lead has been quiet but firm at 6.15(5 6 .25c. 
Spelter has b n strong at 6 .80(5 '6 . 8 5 c . . ow ing to light sup 
plies. T in  has been quiet and easier; Straits 42 .40c. Iron  
has been generally steady with an increased dem and; N o. 1 
N orthern -S24 50(5 $26; N o. 2 Southern S 22@ S25 50.
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C O TTO N
F r id a y  N ig h t ,  D ece m b er  28 1906.

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
298,196 bales, against 354,207 bales last week and 408,984 
bales the previous week, making the total receipts since 
the 1st of September 1906, 5,758,043 bales, against 5,054,473 
bales for the same period of 1905, showing an increase 
since Sept. 1 1906 of 703,570 bales.

Receipts at— Sat. M on. Tues. Wed. Thars. F r i. Total.

Galveston _ ______ 23,387 18,179 28,825 5,074 12,279 24,898 112,642
Port Arthur __ _ _ ____ ____
OorpusChrlsti ,&c __ ____ 1,498 198
New Orleans____ 14,337 15,19.3 24,982 1,372 11,913 22,886 90,683
M obile ..........  _
P en sa co la ..... ......

4,333 1,034 - - - - - 2,930 2,278 1,954 12,529

Jacksonv111e, &e 366 341 20 30 __ _ 70 827
Savannah _______ 9,732 7,596 10,683 11,935 5,740 45,686
B ru n sw ick _____ 2,946 2,946
Charleston 554 321 I I I 395 183 778 2,543
G eorg etow n ____ ___ *!yBt _ J-M 29 ____ ____ 29
W ilm ington ____ 128 1,640 __ 988 1,077 483 4,322
N o r fo lk _________ 1 ,949 3,648 1,151 2,104 2,055 4,293 15,200
N ’port News, &c. 568 568
New Y o r k ._____ 312 230 - -■ _ _ 1,325 1,867
Boston _ _ . _ 314 551 720 953 1,375 3,913
Baltimore .......... _ 2,869 2,869
Philadelphia____ 74 — I  ------ - - - - — 74

Totals this week. 55,486 48,509 56,240 23,605 42,673 71,683 298,196

The following shows the week's total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

Receipts to 
Dec. 28.

1906. 1905. Stock.

This 
w eek.

Since Sep 
1 1906.

This
week.

Since Sev  
1 1905. 1906. 1905.

G alveston. _ 112,642 2,211,747 69,046 1,699,968 444,722 23 1 ,1S1
Port A rthur_____
Corpus Christi, &c 1,498

.69,273
23,808

10,217
1,309

73,616
25.560

New O rlea n s____ 90,683 1,270,676 49,830 854,498 403,892 344,389
Mobile . ... ____ 12,529 170,194 4,778 168,444 70,136 46,689
Pensacola ______ 72.279 72,363
Jacksonville, &c 
davannah

827
45,686

4,212
1,051,325

635
27,044

8,910 
1,069,521 182,723 145,399

B ru nsw ick___ _ . 2,946 106,421 19,648 117,115 21,314 19,925
C harleston _______ 2,543 115,438 2 ,549 141,715 19,614 47,530
Georgetown ____ 29 793 150 574
W ilm ington ____ 4,322 248,815 6,599 265,580 19,827 20,010
Norfolk 15,200 348,247 15,794 466,694 52.008 69,137
Newport N ., &c.. 568 10,264 738 10,660 1,644
New Y o rk . _ 1,867 7,173 232 1,735 152,951 220,505
Boston _ _ __ _ 3,913 18,810 4,326 37,096 8,508 5,472
Baltimore _ 2,869 25,863 2,987 37,462 6,748 12,180
P h ila d e lp h ia ____ 74 2,705 381 2,962 6,350 4,976

g£T ota l___---------- 298,196 5,758,043 216,263 5,054,473 ,390,487 1,167,393

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1906. 1905. 1904. 1903. 1902. 1901.
Galveston.&c. 
New Orleans. 
Mobile _
Savannah ___
Charleston, &c 
W ilm ing’n ,& c 
Norfolk __ _ 
N ’port N ., &c 
All others____

114,140
90,683
12,529
45,686

2,572
4,322

15,200
568

12,496

80,572 
49,830 

4,778 
27 044 

2,699 
6,599 

15,794 
738 

28,209

55,657 
93,695 

7,827 
33,119 

4,129 
6,539 
9,459 

176 
15.150

84,850
104.554

6,245
46.603

2,356
8,232

21,937
467

16,111

58.162
84,857

9,324
46,293

4,611
6,579

19,101
607

20,195

88,823
86,100

4,231
38,502
11,206

7,808
14,808

890
38,946

Total this wk_ "298,196 216,263 225,751 291,355 249,819 291,314
Since Sept. 1 . 5,758,043 5,054,473 5,821,514 5,239,035 4,916,673 4,891,493

The exports for the week ending this evening reach a 
total of 278,472 bales, of which 79,208 were to Great Britain, 
32,588 to France and 166,676 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
from—

Week ending Dec. 28 
Exported to—

1906. From Sept. 1 1906 to Dec.
Exported to—

28 1906.

Great
Britain. F r’nce

Conti
nent. Total.

Great
Britain. France.

Conti
nent. Total.

Galveston____ 49,190 2,4S3 38,640 90,313 862,734 227,978 485,437 1.576.149Port Arthur__ 24 707 44 566 no 9 7a
Corp Christi,&c ___ 1,547 1.547New Orleans.. 25,382 64,038 89,420 349.930 165,732 310,164 825,826Mobile ______ 9,635 ____ _____ 9,635 30,019 15,376 18.546 63,941Pensacola___ 30,762 22,176 27 66i sn
Fernandina__ 100

Ov i yJ •/ 
100Savannah ___ 3,924 3,215 39,225 46,364 98,498 39,411 428,148 566,057Brunswick___ — ___ ___ ___ 37.222 34,178 71,400Charleston___ ___ ___ _ _ _ _ ___ 18,063 IS.063W ilmington. _ _ 10,887 ___ 10.887 83,098 6,000 138,645 227,743Norfolk _ o 367 3,023Newport News ___ 2.718 2,718New V.ork___ 3,223 1,508 2.703 7,434 107,322 21,488 92,268 221,078Boston ______ 2,349 _ __ 158 2.507 56.S73 8,820 65,693Baltimore___ 4,020 4.020 40,011 1.303 42,529 83,843Philadelphia __ 211 211 26.050 598 26,648Portland, Me__

San Francisco. — ____ 11,081 11.081
_____

39,335 39,335Seattle __ ___• — 6,600 6,600 ______ 2S.429 28,429Tacom a___
Portland, Ore.

— - - - - - — — - - - - - 8,327 8,327
Pem bina____ _____ ___ 963 963Detroit_______ - - - - - - - - - - 1,062 1,062

Total ______ 79,203 32,588 166,676 27S,472 1 753,373 499.464 1.731,347 3,984,184
Total 1905___ ! 74,759 17,950 33,673 126,382 1,569,482 475 JhOsj 1,34S ,2943,392,779

# I11 addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

D ec . 28 at—
On Shipboard, Not Cleared for—

Leaving
stock.

Great
Britain. France

Ger
many.

| Other 
\ Foreign

Coast- , 
wise. | Total.

32,267 4,715 20,449 14,462 625; 72,518 331,374
Gal vest o n ____ 71 ,975 3,307 39,001 21,787 15 ,527 151,597 293,125
Savannah ____ 3,900 2,100 11,250 1,900 19,150 163,573
Charleston. - - - 3,000 3,000 16,614
M o b ile ________ 5,429 9,800 7,800 1 ,000j 24,629 45,557
N orfolk ______ 29,618 29,618 22,390
New Y o rk ____ 3,666 9< 2,800 4,666 ____| 10,700 142,251
Other p orts___ 12,000 10,000 17,000 5,000 ____ | 44,000 20,391

T otal 1906. _ 128,571 30,822 98,300 45,249 52,2701355,212 1,035,275
Total 1905 - _ 02,185 23,105 56,836 30,156 46,005 248,287 919,106
Total 1 9 0 4 .. 67,735 25,497 77,137 50,221 21,489 242.079 811,275

The speculation in cotton for future delivery during the 
past week has been small and for a time at declining prices, 
owing to the liquidation of January contracts, the fear that 
January notices might be large and have a depressing effect 
and finally continued large receipts both at the ports and 
the interior towns. The stringency of money has also not 
been without some effect both here and at the South. The
pressure on January has widened the differences materially 
between that month on the one hand and March and May 
on the other, and latterly some of the spot interests have 
been buying January and selling March and May. The spot 
markets during the week have in the main been reported 
firm, but they have had for the time being less influence than 
the January liquidation and the large receipts. The Ex
change was closed on Dec. 22 and Dec. 24, as well as on 
Christmas Day, and this fact, together with the fact that the 
Liverpool and New Orleans Exchanges were also closed on 
the 26th inst., has kept business in futures down to a smaller 
proportion than ever. To-day developed a surprise for many, 
inasmuch as in spite of the issuance of notices generally esti
mated at about 75,000 bales, prices advanced rather sharply. 
It turned out that the large spot interests and others were 
stopping the notices and seeing this a demand to cover set 
in which easily lifted prices to a higher level. Liverpool, 
which had shown no positive leaning at first, became stronger, 
and this was also the case with the New Orleans market.
Wall Street houses bought considerable March, and there 
was also a good deal of covering by local operators. New 
Orleans buying orders were also a factor. Prices show a 
small net advance for the week. Spot cotton has been dull. 
Middling uplands closed at 10.65c., showing an advance of 
10 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a i r __________ c. 2.00 on|
Strict mid. fair__ 1.75 on|
Middling fair_____1.50 onj
Barely mid. fa ir.. 1.25 on|
Strict good mid__ 1.00 on |
Fully good mid__ 0.88 on
Good middling__ 0.76 on
Barely good m id-_ 0.57 on
Strict middling__ 0.38 on
M iddling________  Basis!

Strict low m ia ..c . 0.14 off'
Fully low mid___ 0.32 off;
Low middling___ 0.50 off;
Barely low mid__ 0.70 off|
Strict good ord__ 0.90 off
Fully good ord__ 1.07 off
Good ordinary____1.25 off
Strict g’d mid. tgd. 0.30 on 
Good mid. tinged. Even 
Strict mid. tinged. 0.06 off!

Middling tinged.c. 0.12 off 
Strict low mid. ting 0.46 off 
Low mid. tinged.. 0.90 off 
Strict g’d ord. ting 1.25 off 
Fully mid. stained 0.42 off 
Middling stained.. 0.50 off 
Barely mid. stained 0.78 off 
Strict low m. stain 1.50 off 
Fully 1. m. stained 1.75 off 
Low mid. stained. 2.00 off

On this basis the official prices for a few of the grades for 
the past week would be as follows:

Sat. Mon. Tues. W ed . Thurs Fri.

G ood O rdinary. 9.30 9.30 9.40
Low Middling 10.05 10.05 10.15
M iddling 10.55 10.55 10.65
G ood M iddling. __ 11.31 11.31 11.41
M iddling Fair _ __ _ 12.05 12.05 12.15

H H H
G U LF. O O O

G ood Ordinary L L L 9.55 9.55 9.65
Low M iddling- _ I I I 10.30 10.30 10.40
M iddling D D D 10.80 10.80 10.90
Good Middling A A A 11.56 11.56 11.66
Middling Fair Y Y Y 12.30 12.30 12.40

S T A IN E D .
Low Middling.. . - 8.55 8.55 S.65
M iddling _ ____  _ _ 10.05 10.05 10.15
Strict Low M id . T inged . - _ 10.09 10.09 10.19
Good M iddling T in ged____ 10.55 10.55 10.65

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

Dec. 28 for each of the past 32 years have been as follows:
1906 _ c _ _ 10.65 189S.C____ _ 5 .8811890 .c_ __ 9.1911882 c_ _ .__10 .25
1905___ ____ 11.90 1897______ _ 5.94! 1889____ ___10 .25 1881____ __ .12 .00
1904. _ 7.00 1896______ _ 7 .0 6 1 1 8 8 8 .. ____ 9.75|1880____ _ __11.8S
1903 . __ ____ 14.10 1895____ _ 8 .2 5 |1887 _ _ _10.56:1879_ __ -.1 2 .5 0
19G2___ ____ 8.75 1894______ - 5.68|1886 __ 9.4411878____ . . .  9.50
1 9 0 1 .. . ____ 8.50 1893_____ 7 .8 1 |1885 __ ___ 9.1911877____ ___11.25
1900___ ____10.31 1892______ _ 9 .8 8 (1 8 8 4 . __ . ..1 1 .0 6  ! 1876____ ...1 2 .3 7
1899___ ___ 7.68 1891______ _ 7.75 ! 1.S83 ... ___10 -4411875____ ___13.25

MARKET AND SALES AT NEW YORK.
The total sales of cotton on the spot each day during the 

week at New York are indicated in the following state
ment. For the convenience of the reader we also add 
columns which show at a glance how the market for spot 
and futures closed on same days.

Spot Market 
Closed.

Futures
M arket
Closed.

Sales of Spot and Contract.

Export
Con- 

sum' n.
Con
tract. Total.

Saturday __________________________________________ H O L ID A Y  _
M onday. H O L ID A Y
Tuesday H O L ID A Y . _

_
W ednesday 
Thursday . 
F rid ay____

S t e a d y _____________
Steady
Steady, 10 pts a d v .

Barely steady
S teady_______
S teady_______

-  -  -  -
~25

1,600 1,600
25

Total 25 1,600 1,625
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FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o -n ig h t ,  as 
m a d e  u p  b y  c a b le  a n d  t e le g r a p h , is  as f o l lo w s .  F o r e ig n  
s t o c k s ,  as w e ll as th e  a f lo a t ,  a re  th is  w e e k 7s r e t u r n s , a n d  
c o n s e q u e n t ly  a ll fo r e ig n  fig u re s  a re  b r o u g h t  d o w n  t o  T h u r s 
d a y  e v e n in g . B u t  t o  m a k e  th e  t o t a l  th e  c o m p le t e  fig u re s  
f o r  t o -n ig h t  (F r id a y ) ,  w e  a d d  th e  i t e m  o f  e x p o r ts ^  f r o m  
th e  U n it e d  S ta te s , in d u e  
o n ly .

December 28—
Stock at L iverp oo l_______ bales.
Stock at London _ __________
Stock at .Manchester____________

Total Great Britain stock____
Stock at Hamburg______________
Stock at B rem en_______________
Stock at Antwerp ^_____________
Stock at Havre_____________
Stock at Marseilles __________
Stock at Barcelona
Stock at Genoa, _______________ _
Stock at Trieste_________________

Total Continental stocks_____
Total European stocks________

India cotton afloat tor Europe. _
Amer. cotton afloat for Europe .
Egypt,Brazil. &e ,afloat for Europe 
Stock in Alexandria, Egypt
Stock in Bombay, I n d ia _____
Stock in TJ. S. p o r ts ____ ____
Stock in TJ. S. i n ten or towns- 
U. S exports to-day__________

Total visible supply_______
Of the above, totals of American and other descriptions are as follows: 
American—

i n g  i n  i t  t h e  e x p o r t s  o f Friday

1906. 1905. 1904. 1903.
700,000 1,022,000 834,000 518,000

6.000 14,000 14,000 8,000
46,000 47,000 36,000 60,000

752,000 1,083,000 884,000 586,000
11,000 13,000 19,000 12,000

313,000 378,000 303,000 299,000
4,000 4,000

160,000 210,000 141,000 230,000
3,000 2,000 3,000 2,000

11,000 6.000 31,000 57.000
85,000 29,000 34,000 30,000

1,006 2.000 4,000 2,000

584,000 640,000 539,000 643,000

1,723,000 1,423,000 1 229,000
133.000 103,000 47,00a 59,000
818,297 644,000 779,000 718,000

; 89,000 67,000 55,000 35,000
238,000 191,000 196,000 214,000
452,000 613,000 317,000 191,000

1,167,393 1,053,354 971.355
718,591 771,482 786.636 552,158

25,556 34,562 45,761 47.165

5,200,931 5,314.437 4,702,731 4,011 ,678

Liverpool stock__________ bales . 620,000 900,000 765,000 441,000
Manchester stock______________ 38 000 40,000 36,000 54.000
Continental stock__ _______  _ . 542,000 605 000 487,000 608,000
American afloat for Europe____ _ 818,297 644,000 779.000 713,000
U. S. port stocks________________ 1 167,393 1,053.354 971,355
TJ. S i nterlor stocks____________ _ 718,591 771 ,482 786,636 552,158
V . S. exports to-day____________ 25,556 34,562 45,761 47,165

Total A m erican_____  __ ___
East Indian. Brazil, &c.—

-4,152,931 4,162,437 3,952,751 3,386 ,S78
Liverpool stock________  ______ 80.000 1 2 2 ,0 0 0 69,000 77,000
London s to c k _____________ ____ 6 .0 0 0 14 000 14,000 3,000
Manchester stock______________ 8 ,0 00 7,000 6 ,0 0 0
Continental stock______________ 42,000 35,000 52,000 35,000
India afloat for Europe. ______ _ 133.000 108.000 47,000 59,000
Egypt, Brazil. &e . afloat. ____ 80.000 67.000 55 000 35,000
Stock in Alexandria .E gypt__ - 238,000 191,000 196,000 214,000
Stock In Bombay, India - __ . 452,000 613,000 317,000 191 ,000

Total East India, &c__ _____ . 1 .048.000 1 ,152,000 750,000 625,000
Total A m erican_____________ .4,152,931 4,162,437 3,952,751 3,386,078
Total visible supply____ ____ -5,200,931 5,314,437 4,702,751 4,011,678

Middling Upland, Liverpool____ 5.70d. 6 .2 4 d 3.77d. O.OOd.
Middling Upland. New Y o r k __ . 10.65 c. 1 1.90c. 6.95 c. 13 50c.
Egypt. Good Brown. Liverpool. 1 0 *A6 . 8 9 - 1  6(1 . 7 ’ 4d. 9 1 j d .
Peruvian, Rough Good Liverpool 9.20d O.OOd. 10.30d. 9.75d.
Broach. Fine, Liverpool. - - 5 % <i. 5 V\ d - 3 15-1 Od. 6 "<d.
Tlnnevelly. Good, Liverpool____ . 5 7-1 Od. 5 9-16d. 4d. 6 J*d.

Continental imports past week have been 145,000 bales.
The above figures for 1906 show an increase over last week 

of 269,018 bales, a loss of 113,506 bales from 1905, an 
excess of 498,180 bales over 1904 and a gain of 1,189,253 
bales over] 1903.

AT THE INTERIOR TOWNS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have i n 
crea sed  during the week 9,881 bales, and are to-night 
52,891 bales less than at the same period last yeaf* The 
receipts at all the towns have been 119,800 bales more than 
the same week last year.

OVERLAND MOVEMENT FOR THE W E E K  AND 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

---------- 1900---------- ---------- 1905—
December 28— 

Shipped—
Via vSt. Louis..
Via Rock Island

Via other routes, &c

Deduct shipments— 
Overland to N. Y. Boston, &c_

Total to be deducted 
Leaving total net overland .a.

Since Since
Week. Sept 1 . Week. Sept. 1.

.45,230 328,373 16,311 220,771
102,637 7,829 101,677

22,458 2,330 23,350
. 4,986 41,558 3,737 41 ,432
. 2,562 21 ,658 2,524 27,752
.14,876 142,919 12,463 105,551

.82,441 659,603 45,194 520,533

. S ,72.3 54,551 7,926 79,255

. 1,086 24,282 687 8,683
1,249 19,496 347 16,823

.11,058 98,329 8,960 104,761

.71,383 561,274 36,234 415,772

a Including movement by rail to Canada.

The foregoing shows the week7s net overland movement 
has been 71,383 bales, against 36,234 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 145,502 
bales.

---------- 190fi-----------
In Siffhl and Spinners' Since

Takings. Week. Sept. 1.
Receipts at ports to Dec. 28______  ,298,196 5,758,043
Net overland to Dec. 28 _ _________ 71,383 561,274
Southern consumption to Dec. 28__  47,000 799,000

---------- 1905-----------
Since 

'. I .
21 6 ,263 5,054.473 

30,234 415,772
46,000 789,000

Total m arketed______ .
Interior stocks In excess__

Came Into sight during week 
Total In sight Dec. 28__

116.579 7,118,317 298.497 6.259,245
9.881 622,315 16,022 636,305

.426,460
- ...........  7,740,632

Northern spinners takings to Dec. 28 80,687 1,130,482
Movement into sight in previous years:

314,519 ............. ..
. 6,895,550

68,909 1,209,048

Wedk— Bales. ! Since Sept. 1 — Bales.
1904 —■Dec. 30...... .........329,444 111904— Dec. 3 0 .. .........7.801 ,153
(003 •Jan. 1____ ____ 339,319 >1903— .Jan. 1______ .-  6,949,217
1902— Jan. *> _____331 .829 l 1902— Jan. 2 . ____
1901 — Jan. O . .  351,564 11901— Jan. 3 ........... _____6,689,913
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Q U O TA TIO N S FO R  M ID D L IN G  COTTO N A T  O T H E R
M A R K E T S .— Below  are the closing quotations o f m iddling 
cotton at Southern and other principal cotton  markets for 
each day of the week:

Cloning Quotations for Middling Cotton on—
Dec. 2 8 . Sat'day. Monday. Tuesday. Wed'day. Thursd’y. Friday.

Galveston......... 10 M 10 A 10 78
New Orleans — 10 % 10 3-16
Mobile . . 10 10 10
Savannah _ 9 13-16 9 M 9 H
Charleston .. H H n'A 9 U 9 H
Wilmington___ O O 9 H 9 54
N orfolk_______ L L 10 M 10 A 10 M
Boston _ . _. . 10.55 I 1 10.55 10.55 10.55
Baltimore ....... lo  y. D D 10 11 1014
Philadelphia__ 10.80 A A 10.80 10.80 10.90
Augusta ___ _ 10 5'S Y Y 10 % 10 ys 10 54
Memphis______ t o n 10 H 10 Vi 10 H
St. L o u is . -__ 10% 10 Vs 10-H
Houston _____ 10 y 10 H 1014
Little Rock___ 9M 9 H 9 % 9 9-16

The closing quotations to-day (Friday) at other im portant 
Southern markets were as follows:
A tlanta____'______10 | Montgomery_____  9 % ! Raleigh___________ 10 A
Columbus (la_____9 H 1  Nashville__________  10A  IShrev p o r t _______

N EW  O R L E A N S O P T IO N  M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton  market for the past week have been as follow s:

Sat’day, 
Dec. 22.

Monday, 
Dec. 24

Tuesday, 
Dec. 25.

Wed’day. 
Dec. 26

ThurscV y, 
Dec 27

Friday, 
Dec. 28.

December—
Range - - 9.83-.94 —  @  —
Closing______ 9.81-.S2 ---  -- - --r

January—
Range ____ 9.78-.87 9.84-.07
Closing______ 9.81-.82 10.02-.03

M  arch— H H H H
Range ______ O O O o 9.86-.94 9.96-.16
C losing__ L • L L L 9.89-.90 10.09-.10

M ay— I X 1 I
Range ______ D D D D 9.96-.03 10.08-.26
Closing-_____ A A ■ A A 10.00-.01 10.21-.22

July— Y Y Y Y
Range - —  @  .15 10.25-.40
C losing_____ 10.14-.15 10.36-.37

Tone—
Spot —  _. Steady. Firm.
Options____ Steady. Steady.

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H .— Telegraphic 
advices to  us this evening from  the South denote that the 
temperature has been lower in the main during the week 
but that there has been little or no rain. The m ovem ent of 
the crop continues on a free scale.

Galveston, Texas.— W e have had rain on three days the 
past week, the rainfall being fourteen hundredths of an inch. 
The therm om eter has averaged 69, ranging from  50 to 68.

Palestine, Texas.— W e have had rain on one day during the 
week, the rainfall being one hundredth of an inch. The ther
m om eter has ranged from  42 to 72, averaging 57.

Fort Worth, Texas.— It has been dry all the week. A ver
age thermom eter 56, highest 74, lowest 38.

Abilene, Texas.— It. has been dry all the week. The ther
mom eter has averaged 54, the highest being 74 and the lowest 
34.

Corpus Christi, Texas.— There has been no rain during the 
week. The therm om eter has averaged 54, ranging from  
50 to 78.

Taylor, Texas.— W e have had a trace of rain on tw o days 
of the week. The therm om eter has ranged from  32 to 72, 
averaging 52.

San Antonio, Texas.— Dry all the week. The therm om 
eter has averaged 52, the highest being 72 and the low est 36.

New Orleans, Louisiana.— There has been no rain during 
the week. The therm om eter has averaged 50.

Shreveport, Louisiana.— It has rained on one day during 
the week, the precipitation reaching one-hundredth of an 
inch. The therm om eter has ranged from  29 to 72.

Vicksburg, M ississippi.— W e have had rain on one day 
during the week, the rainfall reaching seventeen hundredths 
of an inch. The therm om eter has averaged 44, ranging 
from  31 to 63.

Helena, Arkansas.— W arm  now , w ith indications of storm y 
weather. W e have had one sprinkle during the week, the 
precipitation being one hundredth o f an inch. The ther
mom eter has averaged 39, the highest being 61 and the low - 
est 26.

i Little Rock, Arkansas.— Very little progress has been made 
the past w®ek in picking cotton  or marketing it. The only 
cotton  m oving from  plantations was that sold before the 
holidays. W e have had no rain during the week. The 
thermom eter has averaged 44, ranging from  26 to  62.

Memphis, Tennessee.— W eather has been good and gather
ing and marketing have made good  progress. It has rained 
on one day of the week, the precipitation reaching one hun
dredth of an inch. The therm om eter has ranged from  23.5 
to  58.2, averaging 36.9.

Mobile, Alabama.—  Freezing weather in the interior m ost 
of the week with rain the latter part. Cotton is being m ar
keted freely . There has been a trace o f rain on one day of 
the week. The therm om eter has averaged 44, the highest 
being 62 and the lowest 27.

Montgomery, Alabama.— No rain this week until this m orn
ing. The thermom eter has averaged 38, ranging from  22 
to 56.

Madison, Florida.— No rain all the week. Average ther
m om eter 47, highest 77, low est 16.

Savannah, Georgia.— There has been no rain the past week. 
The therm om eter has averaged 39, ranging from  22 to 59.

Augusta, Georgia.— Big dem and for spot cotton . W e have 
had no rain the past week. The therm om eter has averaged 
36, the highest being 55 and the lowest 20.

Charleston, South Carolina.— We have had no rain during 
j the week. The therm om eter has ranged from  22 to 58, 

averaging 38.
Greenwood, South Carolina.— There has been no rain the 

past week. Average therm om eter 31, highest 40, lowest 22.
Slateburg, South Carolina.— No rain or snow during the 

week, but plenty o f ice. The therm om eter has averaged 34, 
ranging from  15 to 52.

Charlotte, North Carolina.— There has been rain on one day 
during the week, the rainfall being nine hundredths o f an 
inch. The therm om eter has ranged from  17 to  47, averaging 
33.

The follow ing statem ent we have also received b y  tele
graph. showing the height of rivers at the points named 
at 8 a. m . of the dates given:

D,C. 28 1906. Dec 29 1903 
Feel. Feet

New Orleans__________ Above zero of gauge. 13.3 9.6
M em phis______________Above zero of gauge. 25 0 17.6
Nashville______________Above zero of gauge. 13.7 19.3
Shreveport_____________Above zero of gauge. 10.3 21.3
V icksburg_____________Above zero of gauge. 34.7 22.7

IN D IA  COTTON M O V E M EN T FRO M  A L L  P O R T S .—  
The receipts of cotton  at B om bay and the shipments from  all 
India ports for the week and for the season from  Sept. 1 for 
three years have been as follows:

December 27. 
Receipts at—

Bom bay_______

1905. 1905.

Week.
Since 

Sept. 1. Week.
Since 

Sept. 1.
102,000 600,000 114,000 642,000

1904.
I Since 

Week. Sept. 1.
73,000 528,000

Exports from—
For the Week. Since September 1.

Great
Britain.

Conti
nent. Total.

Gre.at
Britain.

Conti
nent. Total

Bombay—
1906____________ 2,000 50 000 52,000 7,000 241 .000 248,000
1905 _ _ ______ 23,000 23,000 14,000 177,000 191.000
1904____________ 1.000 1,000 6 000 36,000 42,000

Calcutta—
1906____________ 2 000 2,000 1,000 17.000 18,000
1905____________ 2,000 2.000 2,000 12,000 14,000
1904- _- . . . 1,000 1.000 9,000 9 000

Madras— • •
1906____________ 1,000 7,000 8,000
1905___________ 1,000 1,000 1,000 15.000 16,000
1904____________ 1,000 9,000 10,000

All others—
1906______ „ ____ 1,000 1,000 2,000 44.000 46,000
1905____________ 2,000 2,000 4,000 45,000 49,000
1904____________ — 2,000 2,000 39,000 39.000

Total all—
1906____________ 2,000 53,000 55,000 1 1,000 309,000 320,000
1905 ___________ 28,000 28,000 21,000 249 .000 270,000
1904____________ ----- 4,000 4,000 7.000 93,000 100,000
A ccording to  the foregoing, B om bay appears to show an 

decrease com pared with last year in the week’s receipts of
12.000 bales. E xports from  all India ports record a gain of
27.000 bales during the week and since Sept. 1 show an 
increase of 50,000 bales.

COTTO N  IN  C E N T R A L  A F R IC A .— A t a recent meeting 
o f the Oceana Consolidated Com pany, held in L ondon , the 
Chairman m ade reference to the cotton-grow ing experiments 
in Central and South A frica. It was stated that the crop 
for the 1,000 acres planted this year was unusually late, and, 
owing to  the protracted drought experienced in British Cen
tral A frica , it would not be a heavy one. Experim ental cot
ton-grow ing had also been tried in the G ovuro districts of 
the M ozam bique C om pany’s territory on the banks o f the 
Sabi R iver, where they had been successful in raising some 
very good cotton  from  E gyptian seed last year. This sea
son there were some 750 acres under cu ltivation , bu t there 
also drought had curtailed the quantity which it was hoped 
to harvest. The crop was being shipped, and some 30,000 
pounds weight was now  on the w ay to  L iverpool. The di
rectors had reason to hope that this venture would turn out 
w ell.

R U S S IA N  COTTO N  C R O P .— The “ Board o f Trade 
Journal”  (British) quotes a report from  the British Com
mercial Agent in Russia on the Russian (Central Asia) co t
ton  crop to the effect that the yield this year will be good  
both  in quantity and quality. H ot winds and an insuffi
ciency of water are am ong the unfavorable chances, bu t they 
have been generally absent. The dearness of labor has been 
a d ifficu lty  in some districts. This Russian crop is hardly 
a predom inating factor in the situation, bu t it has its effect. 
No estimate of the crop is given. For the season 1902-03 
the Am erican Departm ent o f Agriculture estim ated this 
supply at 353,681 bales of 500 pounds. Mr. Jones’s hand
book  gives the crop as 425,000 bales, 350,000 bales and 400,- 
000 bales for 1903-04, 1904-05 and 1905-06 respectively. • •

C E N T R A L  A S IA  C O TTO N .— A dvices from ^St. Peters
burg o f date Dec. 26 are to the effect that the cotton  harvest 
in Central Asia is extrem ely good , 17,000 carloads instead 
o f the usual 12,000 being available for export. The railroads 
will require special facilities to  transport the cotton . ■ •
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W ORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world's supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods:

Cotton Takings. 
W eek and Season

1906. 1905.

UVc/c. Season. W eek. Season.

Visible supply Dee. 21______
Visible supply Sept, l - _ ______
Am erican in sight to D ec. 28 _ _
B om bay receipts to  D ee. 27 ____
Other India shlp 'ts to  Dec. 2 7 . .  
A lexandria rece ipts to  D ec. 2d _ 
Other supply to  D ec. 26 _u___ .

4,931,913

426,460
102,000

3.000 
47.000

9.000

L ,78
7,740.632

600,000
72.000

609.000
166.000

5,112,236
314,519
114,000

5,000
30,700
13,000

2,54?) ,470 
6,895,550

642.000 
79 .000

479.000
185.000

T ota l s u p p ly _______________ _ 10,971,788 5,589 ,455 10,826,020

Deduct—
Visible supply D ec. 2S__________ 5.200,931 5.200,931 5.314.437 5,314,437

T ota l takings to  D ec. 2S_ ______
Of which A m erica n ........... .......
Of w hich o th e r .____  ________

318.442
263.442 

55,000

5.770.857
4.485.857 
1,285,000

275,018
184,318

90.700

5,511,583 
4,371 ,583 
1,140,000

a Em braces receipts in E urope from  Brazil. Sm yrna, W est Indies, &c.

EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.— Below we give the exports of cotton yarn, 
goods, &e., from Great Britain for the month of November 
and since Jan. 1 in 1906 and 1905, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds.

0005
omitted.

Yam  & Thread. Cloth. Total of All.

1906. 1905. 1906. 1905. 1906. 1905. 1906. 1905.

J a n ------
F e b ____
March . _

Lbs.
20.S26
19,612
21.434

Lbs.
17.152
17.151
20,479

Yds.
571.913
493,412
573,694

Yds Lbs. 
477.955 106,700 
512,980; 92,055 
539.796 107,032

Lbs.
89,203
95.739

100,742

Lbs.
127.526
111.667
128,466

Lbs.
106,355
112,890
121,221

1st quar 61,872 54.7S2 1,639.019 1.530,740 305,7S7 285,684 367.659 340,466

A p ril__
May . . .  
J u n e__

19.203
20,211
16,830

17.447
19.963
17,110

456,940
574.405
446.340

470,0981 85.250 
501.367:107,165 
503.267, 83,272

87,734
93,570
93.925

104.453
127.376
100,102

105.181
113,533
111,035

2d quar 56,244 54,520 1.477,685 1,474.732 275,687 275,229 331,931 329,749
July . . .  
August . 
Sept . . .

19,373
19,981
18,027

18.238
20.232
17,849

573.52S 
574.097 
4S4,38 /

510,440 107,000 
560,31S 107.108 
526.917 90.371

95,263
104.572
98,339

126,373 
127,089 
I OS,398

113,501
124,804
116,188

3d quar 
Oct ____ 
N o v ____

57,381
19-873
19,755

56.319
22.151
19,805

1.632,012
509.948
502,020

1.597,675 304.479 
509.7331 95.140 
530,1391 93.660

298,174
95,131
98,940

361.860
115-013
113,415

354.493
117.282
118,745

Stockings and'socks ___________ __ _ _ _______  _________
Sundrv articles _ .. . .

942
40.619

789
35,824

Total exDorts of cotton manufactures 1,331,439 1.297,348

The foregoing shows that there has been exported from 
the United Kingdom during the eleven months 1,331,439,000 
lbs. of manufactured cotton, against 1,297,348,000 lbs. last 
year, or an increase of 34,091,000 lbs.

A further matter of interest is the destination of these ex
ports, and we have therefore prepared the following state
ments. showing the amounts taken by the principal countries 
during November and since Jan. 1 in each of the last three 
years.

Piece Goods— Yards, 
(0005 omitted.)

November. Jan 1 to Nov. 30.

1906. 1905. 1904. 1906. 1905. 1904."’

East Indies_______  ______ 211.136 228,650 196,707 2,492,202 2,509,185 2,813,861
Turkey, Egypt and Africa. _ 97,880* 85,331 96.997 989 668 856,256 813.267
China and Japan............... : _ 51.979: 74,737 60,760 701,701 844,809 514,684
Europe (except Turkey)__ 24.2S41 23,653 20.211 284,631 257.287 245.021
South America......... 49,475i 50,894 45,348 556 595 495,796 510,347
North America___________ 29,178! 30,071 28,090 295,108 277.019 282,391
All other countries______ 38,0981 36,803 26.059 440-778 402,666 351.683

Total yards_____________ 502,0201530,139 474.172 .5,760,683 5.643,018 5.031,254
Total value_______ _____ £6.199 £6,028 £5.384 £ 59,187 £64.478 £57,735

Yarns—Lbs.
(OOOs omitted.)

Holland _______ ______ ___ 3.697 3,256 2,874 36,547 34,356 26.029
Germany ______________ 3.447 3,588 3,646 37,415 36.182 36,636
Oth.Europe (except Turkey) 2.9461 2.657 2.474 28,291 25.670 21,045
East Indies__ ____________ 3.010 3,758 2,453 36,650 36,531 24,621
China and Japan__________ 772 1,135 340 11.091 11.421 2.690
Turkey and Egypt________ 1.317 1,846 2,195 17.894 20,186 16.590
All other countries________ 2,073 1,652 1,848 23,151 21.797 19,323

Total lbs_______________ 17,2621 17,892 15.830 191,039 186.143 146,934
Total value............ .......... £1,030 £924 £810 £10.829 £9,342 £8,078

RHODESIAN COTTON.— I s  I t  a  P a y i n g  C r o p :—The 
Manchester (Eng.) “ Guardian”  of November 7 had the fol
lowing:

A t the meeting of Rhodesia Consolidated. L im ited, In London yesterday, 
it was reported by the com pany ’s land manager in Rhodesia that the last 
season was devoted to  the growing o f a series o f  experim ental crops, with 
the view of ascertaining their suitability or otherwise for cultivation on a 
large scale in Rhodesia. W hile most of these crops grew w ell, the ultim ate 
selection resulted In retaining for consideration cotton , tob acco , ground 
nuts arid ramie. A fter further deliberation the manager derided that 
cotton  could not be considered in the Western P rovince, and under present 

l abor conditions was not a payable proposition , for though cotton  of e x 
cellent quality was raised, the yield per acre and the expense o f handling 
the crop  were out of proportion to  the m arket value. He had therefore 
plow ed out the area under this crop.

JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has been extremely dull during the week under 
review, but prices are unchanged at % % c .  for lbs. and 
9J^c. f o r  2 lbs., standard grades. Jute butts very dull at 
3@4c. for bagging quality.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

A lexandria . Egypt, 
December 26. 1906. 1905. 1904.

Receipts (cantars a) —
This w e e k __
Since Sept 1__________

350.000 
4 ,563,881

1

230,000
3,592,250

1

200.000
3,388,590

This Si nee This Since 1| This Since
Export (bales) — w eek. Sept. 1. week. Sept. i . j week. Sept. 1.

T o L iverp ool. ................. 4,000 117,936 5,250 108,796 9.750 107,155
To Manchester 4,750 97,660 66.193 4,250 55,843
T o  Continent _ _ ___ 12 ,000 143.154 5,250 122,900 8,000 127,821
T o A m erica______________ 5.250 39,278 2,000 31 .492 2,750 23 515

Total e x p o r t s _________ 26,000 398,028 11,500 329,381124,750
1

309,334

a A  cantar Is 9S lbs.
This statement shows that the receipts for the week were

350.000 cantars and the foreign shipments 26,000 bales.
NEW YORK COTTON EXCHANGE .— P e n a l t y  f o r  T r a d 

in g  A f t e r  H o u r s .—The Board of Managers of the New York 
Cotton Exchange has taken a determined stand against the 
practice of trading on the floor of the Exchange after hours. 
Resolutions adopted by the board to prevent the practice 
were read from the rostrum at the of close business recently, 
fines, suspension and possibly expulsion being the pen
alties for infringement of the rules.

The resolutions provide that the Superintendent or his 
assistant be on the floor for thirty minutes after the close 
at 3 p. m. and that he be instructed to enforce the rule 
strictly. Any broker violating the rule is liable to a mini
mum fine of $25 and a maximum fine of $100, or can be sus
pended, upon the recommendation of the Supervisory Com
mittee, or, at the discretion of the Board of Managers, may 
be expelled.

For several years agitation against this class of trading 
has been going on, and the practice had become so general 
that the Board of Managers deem that stringent measures 
are necessary.

EGYPTIAN CROP.— Messrs. Choremi, Benachi & Co. of 
Boston and Alexandria, Egypt, furnish us the resume of 
answers received by the Alexandria General Produce Asso
ciation in November as follows:

Tlie tem perature during N ovem ber was very favorable to  the crop , w ith 
the exception of five or six days at the end o f the m onth , when there were 
severe rains, accom panied by  distinct coolness. Bnt this has been of scarce
ly  any consequence, as the crop in general at this tim e was stored and pro
tected . The third pickings in several districts were g ood , and were har
vested about the same tim e as the second pickings. In other districts they  
have been m oderate and in som e quite insignificant. Ginning yields have 
risen nearly 1%  since O ctober, so that, in N ovem ber the yields have e x 
ceeded those of 1905 by alm ost 2 % .  “ The reports confirm our forecasts in 
O ctober, and allow  us to  maintain our previous estim ate o f a crop from
6.500.000 cantars to  6,750,000 cantars.”

COTTON IN THE STRAITS SETTLEMENTS.— In its 
issue of Dec. 1 the Manchester (Eng.) "Guardian”  remarks:

A report on the Straits Settlements recently issued by the Colonial Office an
nounces unequivocally the failure of the attempts to grow cotton in that colony. 
Sea Island seed was tried on a large scale on the Golden Grove estate, but it was 
found to be quite as unsuitable as the Egyptian seed previously tried.

NEW ORLEANS COTTON EXCHANGE ANNUAL 
ELECTION.— At the annual election of the New Orleans 
Cotton Exchange held on Monday, Dec. 3, the following 
ticket was elected: President, W. M. Smith; Vice-President,
W. T. Hardie; Treasurer, J. G. Duncan; directors, H. R. 
Labouisse, F. B. Hayne, M. E. DuQuesnay, George A. Hero, 
Ferd. Gumbel, L. G. Gibert, E. H. Bright, Thomas Holford, 
Meyer Lemann, Norman Eustis, J. F.Clark and Jules Mazerat.

At a meeting held on Wednesday, Dec. 5, the new board 
of directors of the New Orleans Cotton Exchange re-elected 
Mr. Henry G. Hester Secretary and Superintendent for his 
thirty-seventh consecutive term. Mr. Henry Plauchc was 
re-elected Assistant Secretary and Assistant Superintendent.

The following standing committees were also appointed: 
Finance— Jules Mazerat, Chairman; Ferd. Gumbel, L. G. 
Gibert. Supervision—W. T. Hardie, Chairman; Meyer 
Lemann, J. F. Clark, Thos. Holford, Norman Eustis.

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for yarns and steady for shirtings. Spinners are 
considered to be well under contract. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison:

1906. 1905.

m lbs. Shirt- Col*n 8 Vi lbs. Shirt- Cot‘ n
325 Cop inffs . common Mid 32 s Cop tugs, common M id
Twist. to finest. ( pi's Twist. to finest. Upl's

Nov d. d. s. d. s. d. d. d. d. 8 • d. 3. d. d.
'16 10 fa) io  H 6 7 /, (thti 9 5.85 Cd) 9 Z H6 3 m •> 5.93
23 10?h (d) n 6 s (Tift 10 5 99 SVh do 9 6 4 y2 fivo P . 6.11
30 10?i  (a) 11 6 8 (0)9 10 6.19 y 9H 0 5 fa) 9 5 6.16

Dec
7 10 1-16 <d) n 6 7 }4 (0. 0 10 5 96 9 3-16 fie9 15-16 6 6 (3)9 6 6 42

14 9H 0j 10 6 6 (0)9 9 5 79 9 Cm m 6 5 (5)9 4 ̂ 6 29
21 9 1>-16 fa) ink 0 5 (in 0 8 ■ ■9> < (a) 9Vh 6 5>7 fn 9 6 6 31
28 9H (qj io v 6 5 (g)9 8 5 7<» 8 U>-16 fd) 9Vh 0 5 % 9 4H 6.24
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SHIPPING N E W S.— As shown on a previous page, the 

exports of cotton from the United States the past week have 
reached 278,472 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
NEW Y O R K —To Liverpool— Dec. 26— Armenian, 1,130 upland,

270 Sea Island--------- . _ ---------------------------------------------------------  1,400
To Hull— Dec. 21—Consuelo, 1,823 -----------------  _ ------------------  1 ,823
To Havre- -Dec. 21— Bordeaux, 1,508 ------  ---------------------- —  1,508
To Bremen— Dec. 26— Frledrlcli, 2,629______________________  2,629
T o Antwerp Dec. 26— Finland, 74-------------- --------------------------- 74

NEW ORLEANS—To Havre— Dec. 22— Colonlan, 13,832; Mexico,
2,397; St. Irene, 9,153- _______________ _________________  -  25,382

To Bremen— Dec. 22— Carlton, 12.129; Membland, 7,907------
Dec. 24— Irishman, 18,498____________ _____ _____________ - 38,534

To Hamburg— Dec. 22— Alesla, 1,736___ Dec. 27— Sardinia,
312 _____ . _. 2,048

To Antwerp— Dec. 22— Alesia, 100; Milton, 1,186____Dec. 24
— Irishman, 1,247_____ _______________ - ----- --------------------  2,533

To Barcelona— Dec. 27— Pio IX ., 3 ,931_____________________ 3,931
To Genoa— Dec. 21— Dlnnamare, 8,292---------  ---------------  8,292
To Venice— Dec. 24— Federlca, 4,700_________________________  4,700
To Trieste— Dec. 24— Federlca, 4,000_________________________  4,000

GALVESTON—To Liverpool— Dec. 21— Barrister, 9,243___ Dec.
22— Horatio, 3,712; Iowa, 22,391____Dec. 26— Etonian,
13,844_______________________________________________________ 49,190

To Havre— Dec. 2 2 — Dongola, .2,483_________________________  2,483
To Bremen— Dec. 21—  Frankfurt, 11,827; Klldale, 11,293____ 23,120
To Rotterdam— Dec. 26— Tliemlsto, 280_________________ ____ 280
To Antwerp— Dec. 26—-Themisto, 2,565_______  2,565
To Genoa— Dec. 22— Boltonhall, 12,675___________________ - 12,675

MOBILE—-To Liverpool— Dec. 22— St. Oswald, 9,635____________  9,635
SAVANNAH— To Liverpool— Dec. 21— Sellasia, 3,799 upland, 50

Sea Island______________ ____ _______________________________  3,849
To Manchester— Dec. 21— Sellasia, 75______  . ----------------------  75
To Havre— Dec. 22— Cheronca, 2,500 upland, 715 Sea Island- 3,215
To Bremen— Dec. 22— Boliviania, 5,937; Manaton, 13,032____

Dec. 24— Montrose, 6,317_______ ________________________  . 25,286
To Hamburg— Dec. 22— Boliviania, 1,143; Cheronea, 123____

Dec. 24—Montrose, 904_____________________________________  2,170
To Gothenburg— Dec. 22— Cheronea, 300____Dec. 24— Mont

rose, 102_ :___   402
To Stockholm— Dec. 22— Cheronea, 191____Dec. 24— Mont

rose, 50_____________      241
To Reval— Dec. 22—Manaton, 313___ Dec. 24— Montrose, 228 541
To Riga— Dec. 22— Manaton, 152_____________________________ 152
To Uddevalle— Dec. 22— Boliviania, 84_______________________ 84
To Malmo— Dec. 24— Montrose, 345_____ '_____________________ 345
To Gefie— Dec. 24— Montrose, 26__________________________ _ 26
To Oporto— Dec. 21— Sellasia, 200___________________________  200
To Genoa— Dec. 22— Moncenisio, 3,536_______________________ 3,538
To Trieste— Dec. 22— Moncenisio, 4,877______________________ 4,677
To Fiume— Dec. 22— Moncenisio, 1,515_______________________ 1,515
To Venice— Dec. 22— Moncenisio, 50__________________________  50

WILMINGTON— To Liverpool— Dec. 28— Gorsemore, 10,887____10,887
BOSTON— To Liverpool— Dec. 22— Sagamore, 535____Dec. 24—

J.vernla, 1,413__________________________________ ___________  1,948
To Manchester— Dec. 21— Iberian, 401_______________________  401
To Yarmouth— Dec. 18— Boston, 74____Dec. 21— Boston, 84_ 158

BALTIMORE— To Bremen— Dec. 21— Hannover, 3,820__________ 3,820
To Hamburg— Dec. 20— Belgravia, 200_______________________  200

PH ILADELPH IA— To Rotterdam— Dec. 4— Pennmanor, 200____ 200
To Antwerp— Dec. 6— Menominee, 11_________________________  11

SAN FRANCISCO— To Japan— Dec, 21— Mongolia. 11.081 _ 11,081
SEATTLE— To .Japan— Dec. 21— Kaga Maru, 6,600_____________  6,600

T o t a l ______________________________ -  - ^___________ , * 2,1 ~ ______278,472:
The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows:
Great French Ger- 

Brit'ain. ports, many.
New Y ork_____  3,223 1,508 2,629
New’ Orleans__  ____ 25,382 40,582
G alveston______49,190 2,483 23,120
M obile________  9,635 ____ ____
Savannah_____  3,924 3,215 27,456
Wilmington____10,887 ____ ____
Boston _______  2,349 ____ ____
Baltim ore_____ ____ ____ 4,020
Philaxlelphia__  ____ ____ ____
San Francisco. _ ____ ____ ____
Seattle _______  ____ ____

T o t a l _________7 9 ,2 0 8  3 2 ,5 8 8  9 7 ,8 0 7

■Oth.Europe—  Mex.
North. South. Japan. Total

74 7 ,4 3 4
2 ,533 2 0 ,9 2 3 8 9 .4 2 0
2 ,8 4 5 12 ,6 7 5 9 0 ,3 1 3

9 ,6 3 5
1 ,791 9 ,9 7 8 4 6 ,3 6 4
_ _ _ _ 10 ,8 8 7

158 2 ,5 0 7
1 H iS i _ ___ 4 ,0 2 0

2 1 1 ___ 211
___ ___ .11 ,081 11 ,0 8 1
N tW  1 - - - . 6 ,6 0 0 6 ,6 0 0

7 ,4 5 4 4 3 ,5 7 6 158 17 ,681 2 7 8 ,4 7 2
Cotton freights at New York the past week have been as

Sat. Mon. Tues. Wed. Thurs. Fric. 17 17 17
_ _c. 20 20 17

c. 22 34 2 2 y2 22V>
_c. H H H 20 20 20c. O O O 25 25 25
_c. L L L 20 20 20

~ c. I I I 26 26 26
__c. D D D 28 28 28-_C. . A A A
_ c. Y Y Y 31 31 30. .c . 25 25 23
_ ,c. 32 32 32

45 @ 50 45 @ 5 0 45 @ 5 0

R e v a l , in d irect .

LIVERPOOL.— By cable from Liverpool we have the fol
lowing statement of the week's sales, stocks, &c., at that port:

JD e c. 7. ~~ 1
Sales o f  the w e e k ________ b a le s . 64,600

O f w hich  speculators took __  3,000
O f w hich  exporters to o k ____  3,000

Sales, A m erica n ________________  54,000
A ctual e x p o r t___________________  8,000
F o r w a r d e d ______________________115,000
T ota l stock — E s t im a te d ._____ 522,000

O f w hich  A m erican— E st___ 440,000
T ota l im port o f the w e e k ______138,000

Or w hich  A m erica n __________ 113,000
A m ou n t a floa t_____  __________513,000

O f w hich  A m erican __________ 423,000

Dec. 14. Dec. 21. Dec. 28 .
62 ,0 0 0 57 ,0 0 0 20 ,000

6 ,0 0 0 3 ,0 0 0 1 ,0 0 0
3 ,0 0 0 2 ,0 0 0 1 ,000

55 ,0 0 0 51 ,0 0 0 18 .0 0  0
17 ,000 1 2 ,0 0 0 1 4 ,0 0 0

1 09 ,000 12 5 ,0 0 0 6 6 ,0 0 0
56 7 ,0 0 0 5 7 1 ,0 0 0 7 0 0 ,0 0 0
4 8 4 ,0 0 0 50 9 ,0 0 0 6 2 0 ,0 0 0
171 .000 1 4 0 ,0 0 0 2 0 8 ,0 0 0
1 43 ,000 1 1 1 ,0 0 0  ■ 17 1 ,0 0 0
45 6 ,0 0 0 4 9 9 ,0 0 0 3 9 8 ,0 0 0
3 9 1 ,0 0 0 4 1 4 ,0 0 0 3 2 1 ,0 0 0

rket for spots and futures

spot cotton have been as follows:

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

The prices are given in pence ancl 100tils. Thus: 5 41 means 5 41-100d.

npr. 22
Sat. Mon. Tues. W ed. Thurs. Fri.

to 1 2 14 1 2 3 4 3234 4 12M| 4 12 Kj 4 1234 4 1234 4
Dsc. 28. p.m. p.m. p.m. p.m. p.m. p.m. p.m.ip.m. p.m. p.m. p.m. p.m.

a. d. a. a. a. 1 a. a. 1 a. d. d. d. d.
December ____ 5 41 38 34 34 38 34 47
Dec.-Jan ____ 5 39 37 14 34 37 43 34
Jan.- Feb _ ____ 5 40 37 34 34 36 4234Feb.-Mch H H H 37 'V, 34 36 •41
Mch.-Apr_ 5 39 O O O 37 34 34 36 40 34
Apr .-May 5 41 L L L 39 35 V> 37 34 41 34
May-J line 5 42 34 I I I 41 37 38 34 42 34
June-July ___ 5 45 D D D 42 38 39 43
July-Aug _ ____ 5 44 A A A 42 34 88 34 89 34 43
Aug -Sept. ____ 5 40 Y Y Y 37 V> 33 34 84 34 87 34Sept -Oct_ ____ 5 28 30 34 28 34 28 31
Oct.-Nov.. — 5 22 24 34 23 23 25 34

BREADSTUFFS.
F r i d a y , D e c . 28 1906.

Prices for wheat flour have been motionless as a rule during 
the week, and there has continued to be the same lack of 
business. Some buyers and sellers, however, have shown 
more disposition to get together, especially for spring-wheat 
grades. Supplies held by dealers are in most cases said to 
be exceptionally light and a larger and more general demand 
is expected shortly by not a fewr in the trade. At the North
west the mills are running on about two-thirds capacity. 
Rye flour has ruled steady with trade dull. Corn meal has 
been dull at unchanged quotations.

Wheat has developed no very striking features one wTay 
or the other, but of late has shovm a rising tendency largely 
because of a sharp decrease in the 'world's available supph7. 
It fell off some 3,517,000 bushels last week, as against an in
crease in the previous wTeek of 2,664,000 bushels and a de
crease for the corresponding week last year of 711,000 
bushels. Moreover, the Northwestern receipts of late have 
fallen off, though the Minneapolis stock will shovr some in
crease for the week, that for five days being 650,000 bushels. 
Then, too, the December deliveries have been smaller than 
many had expected, and the December option has accord
ingly shown unexpected steadiness. It is said, too, that 
the stocks of flour are comparatively small, and the foreign 
markets of late have shown rather more steadiness. West 
of the Mississippi the crop as a rule is reported to be unpro
tected by snow. Still an.oth.er sustaining factor has been the 
firmness of corn and oats. One drawback,, however, has 
been the smallness of the export trade. To-day the market 
was firm early on bullish cables and reports of wet weather 
Argentine, but liquidation caused a decline later on.

D A I L Y  C L O S IN G  P R I C E S  O F  W H E A T  F U T U R E S  I N  N E W  Y O R K .
Sat. Mon. Tues. Wed. Thurs. Fri.

N o . 2 red  w in te r  .. _ _______ ____ SI >4 81 Vs H o ii- 8 1 3T 81 SI V
D e ce m b e r  d e liv e r y  in  e le v a to r _____8131 SO Vs d a y . 81 8134 80 34 

84 34 83 HM a y  d e liv e r y  in  e le v a to r  __ _------- S3 % 83 Vs 8 3 ^

D A IL Y 7 C L O S IN G  P R I C E S O F  W H E A T  F U T U R E S IN C H IC A G O
Sat. Mon. Tues. Wed. Thurs. Fri.

D e c e m b e r  d e liv e r y  in  e le v a to r ____74 14 74 34 H o ii- 7 3 ?4 74 34 73 H
M a y  d e liv e r y  in  e le v a to r  _ ____77% 77 Vs d a y . 77 *4 78 34 77 Vs
J u ly  d e liv e r y  in  e l e v a t o r ___ _ 77 Vs 7734 77 Vs 77

Indian corn futures have continued to move within narrow7 

limits. Early in the w7eek the tone Vvas firm, owing to dis
appointingly small receipts. Milder weather7ancl reports of 
bad roads also had some effect. The available supply in this 
country increased 0 1 1I37 971,000 bushels for/ihe wreek, as com
pared with a gain of 2,500,000 bushels for the same week last 
year. At times, however, the market has felt the effects 
of liquidation as well as the fact that the speculation has 
been in the main of very small proportions. Large country

Spot. Saturday. Monday. Tuesday. Wed’day. Thursday. Friday.
M arket, 1 '

12:15 Fair 
P . M. J 1 demand.

Fair
business
doing.

Quiet.

Mid. U pl’dv 5.73 H H H 5.70 5.70
S a le s_____ ; 8,000
Spec.vvexp. 500

O O O
L
I

L
I

LT ST 00
500

6,000
500D D DFutures.

Market V. Quiet. 
Opened J j

A
Y7

A
Y

A
Yr

Q uiet at 
I @ U 4

Q uiet at 
1 @2 pts.

pts. dec. decline ’
M arket, 1 Quiet at 

4 \ 334 @634 
P .M . J pts. dee.

Q uiet a t 
7 pts. dec. 
@  1 pt.adv .

Irreg. at 
234 @  12 34 
pts. adv.

acceptances have been reported ofjlate and "'a material in
crease in the receipts is expected. To-day thelmarket wras 
firmer early on small receipts and offerings, but met with 
realizing sales later and weakened.

D A IL Y 7 C L O S I X G I P R I C E S  O F  N O . 2 I M I X E D I C O R N  I N  N E W  Y O R K .
Sat. Mon. Tues. Wed. Thurs. Fri.

Casb. c o rn  _ _ 5 3 52 34 52 34 52 34 52 34
D e c e m b e r  d e liv e r y  in  e le v a to r 52 34 52 H o ii- 52 52 52
J a n u a ry  d e liv e r y  in  e le v a to r .5134 51 3-4 da3r. 51 34 5134 5134
M a y  d e liv e r y  u n  e le v a t o r .  ___ 50 54 5 0 34 50 ?4 50 % 50 34

D A IL Y 7 C L O S I N G  P R I C E S J O F ' C O R N  F U T U R E S IN C H IC A G O .
Sat. Mon. Tues. Wed. Thurs. Fri.

D e ce m b e r - d e liv e r y  in e le v a to r  _ _41 4134 H o ii- 41 4 1 - 40
M a y  d e liv e r y  in  e le v a to r -43 34 43 34 d a y . 43 34 4354 43%J u ly  d e liv e r y  in  e le v a to r _43 % 43 % 43 H 44 43 34
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Oats for future delivery in the Western market have shown 
an upward tendency, mainly owing to a statement in the 
“ Cincinnati Price Current” that the crop was 100,000,000 
bushels smaller than the previous one. This has caused con
siderable covering of shorts by those who sold on the recent 
Government report pointing to a yield larger than that of 
1905. The receipts have been unexpectedly light, and lead
ing Chicago interests have given the market support. Com
mission-house business, however, has been quiet, and the 
cash trade has also been of small proportions. To-day prices 
advanced early on light receipts and covering of shorts, but 
reacted on liquidation.

D A ILY  CLOSING PRICES OF OATS IN NEW YORK.
Sat. M on. Tuca. Wed. Tliurs. Frl.

M ix ed .26 
to;521bs. 39 

W h i t  e
39

Holi
39 39 39

clipped.
36 to 38
lbs __40q-42 4013-42

day.
40 13-42 40JS-42 40 >4-42

D AILY CLOSING PR IC E SO F NO. 2 .MINED OATS IN CHICAGO.
Sat. Mon. Tucs. Wed. Thurs. F rl.

December delivery in elevator . S3 1 - 4 - 3 3  Vs Holi 33 5s 34 33 Vs
May delivery in elevator__________ _35t< 3 5 14 day. 35 74 36 X 3 6 X
July delivery in elevator_______ _ _ 33 Vs 33 X 33 33 Vs 33 X

The following are the closing quotations:

Low grades_____
Second clears___
C lears__________
Straights_______
Patent, sprin g .. 
Patent, winter. .  
Kansas patents.

FLOUR.
§2 SO @$3 15

2 65 @ 2 75
3 40 @ 3 65 
3 65 @ 3 75 
3 95 @ 4 25 
3 60 @ 3 85

Kansas straights.
Kansas clears___
Blended patents.
Rye flour_______
Buckwheat flour 
Graham flour___

3 SO ® 3 90 ] Cornmeal

$3 55 @$3 75
3 15®  3 30
4 40 ® 5 00 
3 75 @ 4 20 
2 20 ® 2 30 
2 90 @ 3 75 
2 70 @ 2 75

GRAIN .
Wheat, per hush.—  c. |Corn, per hush.—

N. Duluth, No. 1__________  00->6 > No. 2 m ixed__________
N. Duluth, No. 2_____ f.o .b . S9M I No. 2 yellow, new_____
Red winter, No. 2 ____ I.o.b. SI X  | No. 2 white, new______
Hard "  “  f.o .b . 84 % | Rye, per bush.—
Oats— Mixed, per bush.— | No. 2 Western_________
N o. 2 white_____________ 40 @41 | State and Jersey______
No. 2 mixed _________ 39 I Barley— Western ______
No. 2 white, clipped __40J^ @42 i F eeding_______________
For other tables usually given here, see page 1572.

f .o .b .52 X  
f .o .b .50 X  
i .o .b .s o q

65 lA
Nominal.
Nominal.

45

TH E DRY GOODS TRADE.
N e w  Y o r k , F r i d a y  N ig h t , D e c . 28 1906.

Conditions in the cotton goods market have been very 
quiet during the week, and interest has centered more on 
jobbers’ clearance sales which have been in progress since 
the holiday. The few buyers that were in the primary mar
ket occupied themselves principally with looking after de
liveries of goods that are urgently needed. The lull has been 
far from unwelcome to agents, who have had a strenuous 
time for some while past and who are glad of the opportunity 
afforded of making up accounts and generally getting ready 
for the revival of activity expected after the holidays are 
over. Some little export business has been passing, and, 
while there are no indications of a demand from the Far 
East, yet South American buyers are more willing to pur
chase ahead at current rates than they have been for some 
time past. The clearance sales have been well attended 
and buyers have fully availed themselves of the bargains 
offered. The out-of-town buyers reported an unprecedented 
consumptive demand for goods from all over the country 
arid heavy duplicating is expected early in the year. There 
is no appearance of weakness in any direction, and, on the 
contrary, advances in many lines of goods are expected about 
the middle of the coming month. Further lines of men’s 
wear woolen and worsted heavy-weight goods have been 
opened, but in this division of the market, also, the holiday 
interruption has resulted in a general curtailment of business.

DOMES TIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Dec. 22 were 8,579 
packages, valued at 8454,886, their destination being to the 
points specified in the tables below:

--------1906--------
Since

New York to Dec. 22. Week. -Jan. 1 .
Great Britain_________________    39 1,793
Other European_________________________ 23 1,387
China----------------------------------------------------------------- 9 4 1  90 .784
In d ia ------------------------------------------------------  477 15,558
Arabia________________   3,296 54,991
A fr ic a ----------------------------------------------------- 1,346 15,512
West In d ie s -------------------------------------------- 630 28,896
M exico----------------------------------------------------  26 2,076
Central America . ___________________  458 15,788
South Am erica_____________  __  _____1 ,1 3 3  56,938
Other Countries_________________________  220 19,176

--------1905---------
Since

Week. Jan. 1.
20 1,282
10 1,027

____ 107,484
18,335

____ 25,644
11,203 

692 34,219
29 2,834
60 16,644

658 59,952
96 16,540

T otal---------------------------------------------- .8,579 302,899 1,565 295,167
I he value of these New York exports since Jan. 1 has been 

817,539,,230 in 1906, against 816,683,187 in 1905.
4 here has been no particular activity in heavy brown 

drills and sheetings during the week, but most lines are well 
sold ahead and prices consequently are firmly held. In 
some cases it is possible to purchase goods for early delivery, 
but the accumulation is not sufficient to warrant any reduc
tions in prices. Medium and lighter-weight sheetings are 
in better demand, and more goods could be sold if they were 
available for near-by shipment . There is still a lot of business 
to be placed in these, and further advances in the near future 
would not be surprising. Bleached goods continue to be; 
ordered freely in small lots and the aggregate business is 
large, although there is no certainty regarding deliveries for 
some time to come. The prominent lines are still held “ at

value,”  and another advance is expected in January. Wide 
sheetings, sheets and pillow cases are exceptionally scarce 
and very firm. Ducks continue to sell well, and the export 
business in these has been quite satisfactory. Denims, ticks 
and other coarse colored cotton goods are sold far into next 
year, and in many cases cannot be bought for delivery during 
the next three months or more. Prices are therefore not 
likely to show any weakness, although advances in the near 
future are not generally anticipated. Napped goods for the 
fall of 1907 will be opened next week, and many are expecting 
higher prices for these. Ginghams have lost none of their 
recent activity. Prints are very firm, and higher prices 
are looked for shortly. Print cloths have been quiet during 
the week as converters have been taking stock, and printers 
are inclined to wait for the expected advance in prints be
fore operating.

WOOLEN GOODS.— The opening of men’s wear woolen 
and worsted heavy-weight goods during the past week have 
been of wider scope and include many medium-grade lines 
and a few high grade. At the present time practically all 
the low and medium-grade lines have been shown, and the 
business to date is reported as quite satisfactory. It is too 
early as yet to define the attitude of buyers for not enough 
purchasing has been done to arrive at this. In the mean
time the question of prices is causing a good deal of discus
sion, particularly in view of the fact that the largest factor 
in the trade has opened goods below last year’s prevailing 
prices. Some think that this has had a bad effect upon 
buyers, but others take the opposite view and say that they 
have not been influenced by it at all. It is improbable that 
lines enjoying an established reputation will be. opened at 
reductions, but most of the others apparently will. The 
question of prices on mercerized worsteds wh ch will be opened 
shortly is also arousing a good deal of interest, as it is claimed 
that the increased cost of cotton yarn must be reflected in 
the price if manufacturers are to sell their goods at anything 
but a loss. A few openings of dress goods for the fall season 
have been made, but buyers are scarcely ready yet to look 
at them and the market is consequently dull.

FOREIGN DRY GOODS.— There is nothing of importance 
doing in the imported woolen and worsted dress goods mar
ket. Silks and ribbons have been advanced and business has 
been better. Linens continue very strong. Burlaps are 
scarce and very firmly held.

Xmporrations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Dec. 22 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
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News Items.
Belleville, Republic County, Kan.—Bonds May be Issued.

—The follow ing,regarding a proposed issue o f water bonds 
o f this city , is taken from  the Kansas City "S ta r” :

Topeka, Dee. 8 .—The city of Belleville wanted to Issue $20,000 in bonds 
for building a municipal water works plant. Seth G. Wells, State Auditor, 
refused to register the bonds on the ground that a city could not Issue bonds 
which would exceed 15% of the assessed valuation of all property in the 
city, and this $20,000 would exceed the statutory limit. A writ of man
damus was asked to compel the Auditor to register the bonds, and the Su
preme Court to-day allowed the writ.

It was asserted that the Act allowing cities to Issue bonds for municipal 
utilities was limited by a previous Act which set the amount to which bonds 
could be Issued. The opinion, was written by Justice Porter, in which he 
says: ' ‘The amount of bonds which cities of the first, second and third
classes are authorized to Issue under Chapter 101, Session Laws 1905, for the 
purposes therein mentioned, is not controlled by any limitations of previous 
legislative Acts. The Act of 1905 is the latest expression of legislative will 
upon the subject and repeals the provisions of all other Acts in conflict 
with it.” Under this decision the cities of Kansas can Issue bonds for 
water, light and heating plants and natural gas to any amount, even if 
their bonded indebtedness at present equals the statutory limitations.

Japan.— Loan Listed.— The £25,000,000 4 %  sterling loan 
o f the Im perial Japanese G overnm ent issued late in 1905 
has been listed on the New Y ork  Stock E xchange. This 
loan matures Jan. 1 1931, but is subject to  call after Jan. 1 
1921. For other details o f bonds see "C hronicle”  N ov. 25, 
Dec. 2 and Dec. 9 1905.

Washington.—Constitutional Amendments Defeated.— The 
following vote was polled on N ov. 6 on tw o proposed am end
ments to the State Constitution:

Amendment to Section X V I. of Article 1 of the Constitution, relating to 
the power of eminent domain. Vote 15,257 "for” to 20,984 “ against.”

Amendment to Article X X L , Section 1 of the Constitution, which reads: 
"Sec. 1. The use of the waters of this State for irrigation, mining, manu
facturing purposes and for the removal of timber products shall be deemed 
a public use.” Vote 18,462 “ for” to 20,258 “ against.”

Bond Calls and Redemptions*
Chicago, 111.—South Park.— Bond Call.— Call has been 

made for paym ent Feb. 1 1907 at the Illinois Trust & Savings 
Bank of Chicago for the follow ing bonds:

Nos. 37, 45, 59, 69, 85, 120, 131. 159, 165, 167, ISO, 197, 244, 254, 
278, 279, 292, 295, 297, 326, 356, 367, 379, 434 and 497.

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department.

La Crosse, La Crosse County, W is.— Bond Call.— Call is 
made for paym ent Jan. 1 1907 at the office o f the City Treas
urer o f $15 ,000 coupon water-works bonds dated July 1 1885 
and num bered 22 to 36 inclusive. Denom ination $1,000.

Ohio County (P. O. Wheeling), W. Va.—Bonds Called.— 
The follow ing 4J^%  5-30-year (optional) bonds were called 
for paym ent Dec. 1 at the German Bank o f W heeling: Nos. 
2, 28, 47, 53, 63, 77 and 183. Denom ination $500.

Park County (P. O. Livingston), Mont.— Bond Call.— Call 
is made for paym ent at the office o f H arry McCue, County 
Treasurer and at the Chase N ational Bank in New Y ork  
City of 7 %  bonds num bered 71 to 80 inclusive, Series of 
1888. Interest will cease Dec. 31.

Portsmouth, Va.— Bonds Called.— This city  called for pay
ment Dec. 1 $10,000 city  paving and $10,000 Fifth W ard 
paving and grading bonds issued Dec. 1 1896.

Reading, Pa.— Bond Call.— This city  calls for paym ent 
Jan. 1 1907 at the office of the City Treasurer the follow ing 
bonds:
§5,000 water bonds, Series “ F ,”  numbered 1 to 50 inclusive. Denomina

tion $100.
40.000 water bonds, Series “ F ,”  numbered 1 to 80 inclusive. Denomina

tion §500.
30.000 water bonds, Series “ F ,”  numbered 1 to 30 inclusive. Denomina

tion $1,000.
The above bonds are dated Jan. 1 1892, redeem able after 

Jan. 1 1907.
Saline County (P. O. Marshall), Mo.— Bond Call.— Call is 

made for paym ent Feb. 1 1907 at the Mississippi Valley 
Trust Co. in St. Louis of railroad bonds Nos. 8, 9 and 10 for 
$1,000 each.

United States of Mexico.— Bonds Drawn for Payment.—  
The following bonds of the consolidated external loan o f 1899 
were drawn Dec. 11 for paym ent Jan. 1 1907:

£16,000 5% bonds, Series A , £1,000 each.
24.500 5% bonds, Series B, £500 each.
2 0 ,2 0 0  5% bonds, Series C,£200 each.
26.500 5% bonds, Series D, £100 each.
9,980 5% bonds, Series E. £20 each.

Paym ent will be made in London at the office o f J. S. 
Morgan & Co.; in Berlin at the banking house of S. Bleich- 
roeder, at the Deutsche Bank or at the Dresdner Bank; 
in New Y ork  City at the counting house of J. P. Morgan & 
Co.; in Amsterdam at the banking house o f Lippm ann, 
Rosenthal & Co.; or in Frankfort at the Frankfurter Filiale 
der Deutschen Bank, at the Filiale der Bank fur Handel 
und Industrie, at the Deutsch Effecten & W echsel Bank, 
at the Deutsch Vereinsbank or at the Dresdner Bank.

Worth County, Mo.— Bond Call.— Call was m ade for pay
ment Dec. 1 1906, at the office o f the County Treasurer in 
Grant City, of $3,000 5 %  bonds Nos. 25 to 30 inclusive, 
each for $500, dated D ec. 1 1897.

Yavapai County (P. O. Prescott), Ariz .—Bonds Redeemed. 
— This county  has redeem ed $32,000 7 %  refunding bonds, 
Nos. 112 to 143 inclusive, Series o f 1888. Denom ina
tion $1,000.

Bond Proposals and Negotiations this week
have been as follows:

A cton , O nt.— Debenture Sale.— On Dec. S the $3,954 36 
4%  debentures m entioned in V. 83, p . 1368, were awarded to 
John Moore at 96.

A kron  School D istrict (P . O. A k ron ;, Summit County, 
O hio.— Bond Sale.— On N ov. 24 the $50,000 3 .65%  school
building-addition  bonds a description of which was given 
in V. 83, p. 1187, were awarded to W eil, R oth  & Co. o f Cin
cinnati at par and interest.

A lgonquin , M cH enry C ounty, 111.— Bond Sole.— This 
village on N ov. 20 awarded $7,000 5%  village-hall bonds to 
the Bank o f A lgonquin at par. D enom ination eight bonds 
o f $750 each and one bond  for $1,000. Date N ov. 15 1906. 
Interest sem i-annual. M aturity one bond  eac-h six m onths 
beginning N ov. 15 1907.

A llegheny C ounty (P. O. P ittsburgh ), P a .— Bond Offering. 
— Proposals will be received until 12 m . Jan. 10 1907 b y  
F. P . B ooth , C ounty Com ptroller, for $500,000 4 %  coupon 
road and highw ay bonds. Denom ination $1,000. Interest 
sem i-annually at the office o f the County Com ptroller. Ma
turity th irty years. Certified check or trust com pany bond 
for $10,000, payable to  the Count}' Commissioners, is re
quired .

A lliance, O hio.— Bond Offering.— Proposals will be re
ceived until 12 m ., Jan. 11 1907, b y  Ghas. O. Silver, City 
A uditor, for the follow ing bonds:

$3,600 4% sewer-extension bonds. Denomination $600.
6,500 4% cemetery-improvement bonds. Denomination S500.
The above bonds will be dated Jan. 25 1907. Interest 

sem i-annually at the office of the City Treasurer. M aturity 
eighteen years. E ach bid  must be m ade on a blank form  
furnished b y  the city  and must be accom panied b y  a certified 
check for 5%  o f the bonds b id  for, payable to the C ity Treas
urer. Successful bidder to furnish blank bonds at his own 
expense.
si-Athens, Athens County, O hio.— Bond Sale.— On Dec. 24 
the $4,060 5 %  5 1-1-year (average) coupon  Morris A venue 
im provem ent assessment bonds described in V . 83, p . 1368, 
were awarded to the Brighton-Germ an Bank Co. o f Cin
cinnati at 103.386 and accrued interest— a basis o f about 
4 .262% . The bids were as follow s:
Brig-bton-Ger.Bk.Co., Cin_$4,197 50! Well, Roth & C o.. Cincin. _$4,187 00 
Breed & Harrison, C incin .. 4,195 201W. R. Todd & Co.. Cincin. 4,160 00

Baker C ounty (P . O. N ew ton), G a .— Bond Sale.— This 
county  has awarded $30,000 5 %  court-house-buiiding bonds 
to the A tlantic Fire Proofing Co. for $31,000, the price thus 
being 103.33. Denom ination $1,500. Date May 1906. 
Interest annual. M aturity one bond  yearly.

Ballard School D istrict No. 50, K ing County, W ash .—  
Bond Offering.— Proposals will be received until 2 p. m ., 
Jan. 7 1907, b y  Matt H . G orm ley, C ounty Treasurer (P . O. 
Seattle), for the $70,000 coupon building bonds voted  on 
D ec. 1. D enom ination $1,000. Interest (rate not to ex 
ceed 5 % ) payable at the office o f the C ounty Treasurer or 
at the fiscal agency o f  the State of W ashington in New Y ork  
C ity. M aturity tw enty years. Certified check for 1%  of 
the bonds required. Bonds will be ready for delivery 
Feb. 1 1907.

Bartlesville Independent School D istrict N o. 60 (P . O. 
B arnesville), M inn.— Bond Sale.— On D ec. 12 the $4,000 
4 M %  10-year coupon refunding bonds dated Jan. 1 1907 
and described in V . 83, p . 1426, were awarded to the W ells 
& D ickey Co. of Minneapolis at 100.425 and accrued interest 
— a basis o f about 4 .447% .

Bluffdale Independent School D istrict (P . O. B luffdale), 
Erath County, T e x .— Bond Sale.— On Dec. 22 the §4,000 
5 %  20-40-year (optional) school-house bonds registered b y  
the State Com ptroller on Dec. 7 were purchased b y  the State 
School Fund on a 4p2%  basis. Date of bonds N ov. 1 1906.

Canton, O hio.— Bond Offering.— Proposals will be received 
until 12 m ., Jan. 9 1907, b y  Arm strong A shbrook , City 
A uditor, for the follow ing bonds:
$8,000 5% Chance Avenue improvement bonds dated Dec. 1 1906. De 

nomination $1,600. Maturity from one to five years.
4,200 5% Oxford Street improvement bonds dated Dec. 1 1906. De

nomination $840. Maturity from one to five years.
4,400 5% Bluff Street improvement bonds dated Dec. 1 1906. Denomi

nation $880. Maturity from one to five years.
7.500 Garfield Avenue improvement bonds dated Nov. 1 1906. Interest

not to exceed 5% . Denomination $1,500. Maturity from one 
to five years.

2,100 Reynolds Street improvement bonds dated Nov. 1 1906. Interest 
not to exceed 5% . Denomination S420. Maturity $840 in 
two years and $420 yearly from 1909 to 1911 inclusive.

6.500 West Lake Street improvement bonds dated Nov. 1 1906. interest
not to exceed 5% . Denomination $1,300. Maturity from one 
to five years.

800 Ralph Street improvement bonds dated Nov. 1 1906. Interest not 
to exceed 5% . Denomination $160. Maturity from one to 
five years.

2.500 5% Blaine Avenue improvement bonds dated Dec. 1 1906. De
nomination S500. Maturity from one to five years.

Certified check on som e bank in Canton for 5 %  of the 
bonds b id  for, payable to the City Treasurer, is required. 
Bids m ust be made on blank form s furnished b y  the city .
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Cass County (P. O. Fargo), N. D.—Bond Offering.— Fur

ther details are at hand relative to the offering on Dec. 31 
of the $106,090 7% coupon drainage assessment bonds men
tioned in V. S3, p. 1487. Proposals will be received until 
12 m. on that day by Arthur G. Lewis. County Auditor. 
The bonds will be issued in the following amounts:
544,0-10 7% coupon Leach Drain No. 14 assessment bonds.
20 000 7°„ coupon Leonard Drain No. 15 assessment bonds.
14.250 7% coupon Grandin Drain No. 16 assessment bonds.
4.000 7";, coupon Grandin Extension Drain No. 17 assessment bonds.

23.200 7% coupon Noble Drain No. IS assessment bonds.
Authority, Chapter 23, Code of 1905. Denomination 

$500. Date Jan. 1 1907. Interest annually in Fargo. 
Maturity one-fifth yearly on Jan. 1 from 1910 to 1914 in
clusive. Certified check for $500, payable to the Chairman 
of the Board of County Commissioners, is required. The 
above issues are subject to reduction provided any of the 
drainage assessments are paid during the month of December.

Ceredo School District (P. O. Ceredo), Wayne County, 
W. Va.—Bonds Voted.—This district on Nov. 6 authorized 
the issuance of $15,000 6% school-house bonds by a vote of 
247 to 76. Interest semi-annual. Maturity 1922, subject 
tojcall part yearly after Jan. 10 1910.

Champaign County (P. O. Urbana), Ohio.—Bond Offering. 
— Proposals will be received until 10 a. m. Jan. 14 1907 by 
C. E. Russell, County Auditor, for $8,800 4% Children’s 
Home wood-farm bonds. Denomination $1,100. Date 
Jan. 15 1907. Interest payable at the office of the County 
Treasurer. Maturity $1,100 each six months from July 15 
1907 to Jan. 15 1911 inclusive. Official advertisement 
states that the county has never defaulted in the payment of 
principal or interest.

Channing Independent School District (P. O. Channing), 
Hartley County, Tex.—Bond Sale.—The State School Fund 
on Dec. 23 purchased on a 4J^% basis the $8,000 5% 20-40- 
year (optional) school-house bonds registered by the State 
Comptroller on Nov. 13. Bonds are dated Nov. 1 1906.

Charleston, Kanawha County, W. Va.—Bond Offering.— 
Proposals will be received until 8 p. in., Jan. 17 1907, by 
E. E. Hood, City Recorder, for the following bonds voted 
Nov. 19:
525.000 444% gold coupon bridge-construction bonds.
100.000 4 > 2 % gold coupon refunding bonds.
125.000 i'AVo gold coupon sewer-construction bonds.

Authority, Section S of Article 10 of the Acts of the Legis
lature of West Virginia of 1872-73. Denomination $100 or 
multiple. Date Jan. 1 1907. Interest annually at the Citi
zens’ National Bank of Charleston. Maturity thirty-four 
years, subject to call after twenty years. Bonds are tax- 
exempt. Certified check for 2)^% of the bonds bid for, 
payable to the city of Charleston, is required.

Chattanooga, Hamilton County, Tenn.—Bonds Proposed. 
—A resolution has been introduced in the City Council pro
viding for the issuance of bonds for sewers, streets, a fire hall, 
a city hall, &c.

Cincinnati, Ohio.—Bonds Authorized.—The Water Works 
Commissioners on Dec. 11 passed a resolution to issue $1,000,- 
000 4% additional water bonds.

Bonds Authorized.—An ordinance providing for the issu
ance of $14,000 4% coupon stable-building bonds was passed 
by the City Council on Nov. 26. Denomination $500. 
Date Dec. 1 1906. Interest semi-annual. Maturity twenty 
years.

Claremont, N. H.—Note Sale.—We are informed that an 
issue of $8,000 3% 7-year bridge notes has been taken 
by home investors. Denomination $100. Date Jan. 1 1907.

Cleveland Heights, Cuyahoga County, Ohio.—Bonds 
Authorized.— On Dec. 18 an ordinance providing for the issu
ance of $6,000 4F£% coupon water-works bonds was passed 
by the Council. Denomination $500. Date Dec. 31 1906. 
Interest April 1 and Oct. 1 at the office of the Village Treas
urer. Maturity $500 yearly on Oct. 1 from 1908 to 1919 
inclusive.

Clinton, Custer County, Okla.—Bonds Voted.—According 
to local reports, this city has voted to issue $20,000 water
works bonds.

College Hill, Hamilton County, Ohio.—Bonds Authorized. 
—The City Council on Dec. 10 passed Ordinance No. 884, 
which provides for the issuance of not exceeding $1,369 32 
6% coupon Woodward Avenue improvement assessment 
bonds. Denomination $136 93. Date Jan. 1 1907. Interest 
annual. Maturity $136 93 yearly on Jan. 1 from 1908 to 
1917 inclusive.

Collins, Tattnall County, Ga.—Bonds Voted.—An election 
held in this place Dec. 14 resulted unanimously in favor of 
a proposition to issue $7,500 5% school bonds. Maturity 
$2,500 in ten years, $2,500 in twenty years and $2,500 in 
thirty years.

Columbus, Ohio.—Bonds Authorized.—The issuance of the 
following bonds was provided for in ordinances passed by 
the City Council on Dec. 10:
54.000 444% coupon sewer-construction assessment bonds, to bear date

not later than March 1 1907. Denomination 51,000. Ma
turity March 1 1909. subject to call after March 1 1908.

500 4'A%  coupon alley-improvement assessment bond, to bear date not | 
later than March 1 1907. Maturity March 1 1908.

500 4%  coupon Seventeenth Avenue Improvement assessment bond, to 
bear date not later than Feb. 1 1907. Maturity Sept. 1 1916, 
subject to call after March 1 1907.

15.000 4% coupon Broad Street Improvement assessment bonds, to bear
date not later than Dec. 31 1900. Denomination SI ,000. Ma
turity Sept. 1 1918.

Interest March 1 and Sept. 1 at the office of the City 
Treasurer.

The City Council on Dec. 17 passed an ordinance providing 
for the issuance of $5,000 4% coupon Broad Street improve
ment assessment bonds. Denomination $1,000. Date not 
later than March 1 1907. Interest March 1 and Sept. 1 at 
the office of the City Treasurer, Maturity Sept. 1 1917.

Conneaut, Ashtabula County, Ohio.—Bond Election Pro
posed.—Tin1 question of calling an election to vote on the 
issuance of from $55,000 to $60,000 bonds for a new high 
school building is being considered.

Conway, S. C.—Bond Offering.—Proposals will be received 
until 11 a. in. Jan. 22 1907 by the Board of Commissioners 
of Public Works, Robt. B. Scarborough, Chairman, for 
$30,000 20-40-year (optional) coupon public-improvement 
bonds at not exceeding 5% interest. Denomination $100, 
$500 or $1,000. Interest semi-annual. Bids are requested 
on bonds bearing 4K %  and 5% interest. Certified check 
for $500, payable to the Board of Commissioners of Public 
Works, is required.

Covington, Newton County, Ga.—Bond Election.—Local 
papers state that an election will be held Jan. 24 1907 to 
vote on the question of issuing $20,000_funding and school
building-annex bonds.

Cranston, R. I .—Bonds Proposed.—-The question of issuing . 
$100,000 school bonds is being considered.

Davison, Genesee County, Mich.—Bonds Voted.—This 
place, it is stated, has voted to issue $10,000 electric-light- 
plant bonds.

Decatur County (P. O. Leon), Iowa.—Bonds to he Offered 
Next Year.—This county will offer for sale about April 1 1907 
the $70,000 4% court-house bonds voted on Nov. 6. Interest 
semi-annual. Maturity ten years, $35,000 being'subject to 
call after five years.

Douglas County (Wash.) School District No. 128.—Bond 
Sale.—On Dec. 21 $1,600 5-10-year (optional) building 
bonds were awarded to A. E. Case of Waterville at par for 6s. 
Securities are dated Dec. 21 1906. Interest annual.

Dunkirk, Chautauqua County, N. Y .—Bonds Not Yet Sold. 
—We are advised that no sale has jret been made of the 
$30,000 4% coupon public-improvement bonds mentioned 
in V. 83, p. 173. These bonds may be issued the latter part 
of January.

Durant, Ind. Ter.—Bids.— Following are the bids received 
on Dec. 18 for the $20,000 sewer and $15,000 water 5% 30- 
year bonds awarded, as stated in V. 83, p. 1548, to Season- 
good & Mayer of Cincinnati:
Seasongood & Mayer, Cinc_.$35 108 | Trust Company of Dallas. .535,300
H. C. Speer & Sons, Chicago, 35,750 
E. H. Rollins & Sons. Chic.. 35,560

C. H. Coffin. Chicago_______  35,171
S. A. Kean, Chicago________  35,055

Farmers’ Nat. Bank, Durant. 35,500|N. W. Halsey & Co., Chicago 35,015 
And seven others.

Eastehester (Town), Westchester County, N. Y .—Bonds 
Not Yet Sold.— No sale has yet been made of the $11,217 14 
4% registered grade-changing bonds offered without success 
on Aug. 1. These bonds, we are informed, will be re
advertised in the near future. See V. 83, p. 226, for descrip
tion of securities.

Eau Claire, W is.—Bonds Voted.—The election Dec. 18 re
sulted in favor of issuing the $100,000 bonds for the purchase 
of the plant of the Eau Claire Water Co., mention of which 
was made in V. S3, p. 1488.

Edgewood, Ga.—Bond Offering.— Proposals will be re
ceived until 12 m. Jan. 14 by I. N. Brown, Mayor, for $12,500 
5% electric-light bonds. Denomination $500. Interest 
semi-annually in Atlanta or in New York City. Maturity 
thirty years. Bonded debt, including this issue, $25,000. 
Assessed valuation 1906, $850,000; real value, estimated, 
$1,200,000.

El Centro School District (P. O. El Centro), San Diego 
County, Cal.—Bonds Voted.—On Dec. 1 the voters of this 
district authorized the issuance of the $3,400 7% 1-8-year 
school-building bonds mentioned in V. 83, p. 1368. There 
were 23 votes cast, all of which were in favor of the bonds.

Findlay, Hancock County, Ohio.—Bonds Authorized.—The 
City Council on Dec. 18 passed an ordinance providing for 
the issuance of $12,000 5% Riverside Park improvement 
bonds. Denomination $500. Date Jan. 1 1907. Interest 
semi-annually at the City Treasury. Maturity $500 each 
six months from July 1 1921 to July 1 1932, inclusive, and 
$500 July 1 1933.

Fitchburg, Mass.—Loans Taken by Sinking Fund.—The 
City Council has authorized $105,750 3bz% loans as follows: 
$40,000 for streets, $9,750 for paving, $8,750 for sidewalk, 
$3,250 for sewers and $44,000 for a school building. These 
loans, we arc informed, have been taken by the sinking funds 
as an investment. The price paid was par and interest. 
Securities are dated Nov. 1 1907. Interest semi-annual. 
Maturity on Nov. 1 from 1907 to 1916 inclusive.

Flint, Mich.—Bond Sale.—On Dec. 15 $7,100 5% 1-4-year 
(serial) paving bonds were awarded to the Genesee County 
Savings Bank of Flint at par. Denominations, four bonds 
of $1,000 each, four of $525 each and four of $250 each. 
Date Dec. 15 1906. Interest annual.
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Florence School District (P. 0 . Florence), Florence County,
S. C.—Bonds to be Offered S h o r t l y This district will offer 
for sule some time in January the 840,000 4j/£% 1-20-year 
(optional) coupon school-building bonds offered without 
success on July 16. See V. 83, p. 512.

Forsyth, Rosebud County, M ont.—Bond Off&jnng.— Pro
posals will be received until 8 p. m., Jan. 21 1907, by S. H. 
Erwin, Town Clerk, for $5,000 sewer-construction and $45,- 
000 water-plant bonds at not exceeding 6% interest. Author 
ity, Sections 4970 to 4981 inclusive of the Political Code and ! 
election held Nov. 3 1906. Denomination $1,000. Date 
Jan. 1 1907. Interest semi-annual. Maturity twenty
years, subject to call after ten years. Certified check for 
$100 with bids for the sewer bonds and $500 with bids for 
the water-plant bonds is required.

Galesburg, Kalamazoo County, M ich.— Bonds D efeated .—* 
An election held in this village Dec. 17 resulted in the defeat 
of the proposition to issue $12,000 water-works bonds. The 
vote was 31 “ for” to 76 “ against.”

Gla,scock County (P. O. G ibson), Ga. -Bonds D efeated .—  
The voters of this county recently defeated propositions to 
issue $15,000 court-house and $2,000 jail bonds.

Grand Rapids, Mich.—Bond S ale.—On Dec. 22 the $66,600 
4% 20-year coupon Ann Street bridge bonds dated Nov. 1 
1906 and described in V. 83, p. 1488, were awarded, it is 
stated, to Albert Kleybolte & Co. of Cincinnati for $67,465, 
the price thus being 101.298—a basis of about 3.906%.

Grant Precinct, Hamilton County, N eb.— Bonds V oted .—  
The question of issuing $12,000 railroad-aid bonds carried 
on Dec. 22. We are informed that these securities will not 
be put out for at least one year, as the road will not be com
pleted before that time.

Halfcon County, Gnt.—Debenture S a le .—An issue of $4,000 
debentures has been awarded, it is stated, to F. H. Deacon 
& Co. of Toronto.

•Hamilton, Butler County, Ohio.—Bond S ale.—On Dec. 22 
the $65,000 4% 20-year electric-light bonds dated Nov. 1 
1906 and described in V. 83, p. 1307, were awarded to Weil, 
Roth & Co. of Cincinnati at 102.31—a basis of about 3.834%. 
The following bids were received:
Weil, Both & Co., Cincin_$68,501 50 [ Breed & Harrison, Cm cin_$66,300 00 
Seasongood & Maver. Cin. 66,486 00 | Atlas National Bank, Cin. 66,220 50 
Union Sav. Bk. & Tr. Co. |W. R . Todd & C o.,C incin . 65,550 00

and Kleybolte & C o .,Cin 66,469 00 1
Bonds Aivarded.—The $115,000 4% water-works-improve

ment and the $55,000 4% revenue-deficiency bonds, bids 
for which were opened on Dec. 19, were awarded on Dec. 22 
to the Union Savings Bank & Trust Co. of Cincinnati and 
Kleybolte & Co. of Cincinnati, whose joint bid of 102.12 
for each issue was the highest. The sale was on a 3.847% 
basis. For full list of bids see Y. 83, p. 1548.

Bond Sale.—On Dec. 10 the Board of Sinking Fund 
Trustees purchased at par $1,600 4% sewer bonds. De
nominations three bonds of $500 each and one for $100. 
Date Dec. 1 1906. Maturity Dec. 1 1921.

Hamtramck Township, M ich.— Bonds Illegal.—We are 
advised that the $50,000 highway bonds which have been in 
litigation have been declared illegal by the lower court, and 
that the Township Board has decided not to appeal the case 
to the higher court. See V. 83, p 996.

Harrison-Pottawattamie Drainage District No. 1, Harri
son and Pottawattamie Counties, Iow a .— Bond O fferin g .— 
Proposals will be received until 12 m. Jan. 28 1907 by G. W. 
Atkins, County Auditor (P. O. Logan), for $130,000 6% 
drainage bonds. Denomination $1,000. Interest semi
annually at the office of the County Treasurer. Maturity 
$13,000 yearly on May 1 from 1907 to 1916 inclusive.

Hartford, Conn.— Northwest School D istrict.— Bonds P ro
posed.—This district has decided to seek legislative authority 
to issue $200,000 bonds.

Hartsville, Darlington County, S. C.— Bond O ffering.—  
Proposals will be received until 12 m., Feb. 1 1907, by the 
Board of Commissioners of Public Works for $41,000' 5% 
coupon water-works and sewerage and lighting-plant bonds. 
Securities will be dated Jan. 1 1907. Interest semi-annually 
at the Bank of Hartsville. Maturity forty years, subject to 
call after twenty years. Certified check for $1,000, payable 
to J. J. Lawton, Chairman of the Board of Commissioners of 
Public Works, is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in  this Department.

High Point, Guilford County, N. C .—Bonds V oted .—On 
Dec. 11 the $75,000 5% bonds in aid of the Thomasville, 
Glen Anna & Pee Dee Railway & Construction Co. (V. 83, p. 
1057), were authorized by a vote of 483 to 43. Maturity 
Jan. 1 1937.

Hillsboro, Hill County, T ex .— Bonds Registered.—On Dec. 
21 the State Comptroller registered $4,500 5-28-year (op
tional) refunding bonds dated Aug. 1 1906

Hopewell, Mercer County, N. J.—Bonds N ot Y et S old .—  
No sale has yet been made of the $15,000 4% water bonds 
offered without success over a year ago.

Hubbard, Hardin County, Iow a .— Bonds V oted .—On Dec.
4 this place voted to issue $3,000 5% 10-15-year (optional) 
water-works bonds.

H udson County;)(P. O. Jersey C ity), N. J .— Bond S ale.—  
The bid of John D. Everitt & Co. of New York City made on 
July 5 1906 for the $500,000 4% 40-year coupon county 
building bonds and rejected at the time was subsequently 
accepted by the county authorities. We record the consum
mation of this sale as a matter of record. See V. 82, p. 1455, 
for details of bonds.

Huntington, H untington County, In d .— Bonds to be O f
fered .— Local papers state that the $25,000 4% 5-15-year 
(optional) water-works-improvement bonds mentioned in
V. 83, p. 1489, will be sold by popular subscription.

Jackson County (P. O. Independence), M o.— N o A ction
Yet T aken .—No action has yet been taken in the matter of 
issuing the $250,000 4% 5-20-year (optional) county-home 
bonds voted on Nov. 2.

Jam estown Union Free School D istrict, N. Y .— Bond  
O ffering.— Proposals will be received until 12 rn., Jan. 7 1907, 
(to be opened at 7:30 p. m.), by Edward J. Green, Clerk 
Board of Education, for $105,000 4% grammar school 
bonds. Denomination $1,500. Date Jan. 1 1907. Interest 
semi-annually at the office of the Treasurer of the Board of 
Education. Maturity $7,500 yearly from 1923 to 1936 in
clusive. These bonds were advertised to be sold on Dec. 21, 
but the two bids then received were rejected for the reason 
that numerous inquiries received prior to the date of sale 
were unanswered, owing to the absence of the Clerk.

Kam loops, B. G.— Debenture S a le.— This place, it is stated, 
recently awarded $25,000 school debentures to the Bank of 
Hamilton at 101.

Kansas City, K an .—Bond P roposition  N ot Submitted to a 
V ote .— We are advised that the question of issuing $75,000 
bonds for the purchase of the Old Huron Cemetery was not 
submitted to a vote on Dec. 11, as was at first proposed.

Lakew ood, Cuyahoga County, Ohio.— Bond Sale N ot Con
sum m ated .— We are informed that, owing to a defect in the 
advertisement offering the bonds, the sale of the $31,329 5% 
Summit Sewer District No. 5 bonds awarded on Nov. 27 to
W. J. Hayes & Sons of Cleveland was never consummated. 
These bonds are being re-offered, sale to take place on Jan. 7. 
For details of new offering see V. 83, p. 1489.

Langdon School D istrict (P. O. Langdon), Cavalier 
County, No. D ak .— D escription  of B onds.—We are informed 
that the $8,000 refunding bonds recently awarded to the 
State of North Dakota at par (V. 83, p. 1549) bear 4% inter
est. Denomination $1,000. Maturity twenty years.

Lew is, Cass County, Io w a .— Bonds V oted .—This place, 
it is stated, has voted to issue $5,000 water works bonds.

Lima, Allen County, Ohio.—P rice P aid  for B onds.— We 
are advised that the price paid by the Sinking Fund Trustees 
for the $10,000 5% water-supply bonds awarded to them on 
Dec. 17 was par. Denomination $1,000. Date about 
Jan. 10 1907. Maturity Dec. 20 1907.

Lockport, Niagara County, N. Y .—Bond S ale.—On Dec. 
20 the $500,000 4% 15 1-5-year (average) coupon water
works bonds, bids for which were received on Dec. 6, were 
awarded to Edmund Seymour & Co. of New York City at 
100.11. See Y. 83, p. 1134, for details of issue.

London, Ont.—Debentures N ot S old .—Bids were opened 
Dec. 18 for $130,000 local-improvement debentures. Re
ports state that, no award was made.

Mahoning County (P. O. Y oungstow n), Ohio.— B id s.— 
The following bids were received on Dec. 17 for the $13,500 
43 2̂% McGuffey Street bridge-repair bonds awarded, as 
stated last week to the Mahoning National Bank of Youngs
town:
Mahoning N at.Bk.,Yngst’n$13,702 50 j Hayden,Miller&Co..Cleve.$13,610 00 
Brighton-German Bank | Denison & Farnsworth,

C o ., Cincinnati_________  13,650 00 | Cleveland_______________  13,609 50
Breed & Harrison, Cin  13,621 50 |W. J. Hayes & Sons, Cleve. 13,566 00

Malden, M ass.— Bond Sale.— On Dec. 21 the following 
bonds were awarded to W. J. Hayes & Sons of Boston at 
100.51—a basis of about 3.93%:
$40,000 4 %  1 20-year (serial) coupon or registered police-station bonds.

Denomination $1,000.
30,000 4 %  1-20-year coupon or registered high-school-addition bonds

Denomination $1,500.
7.000 4 %  1-7-year coupon or registered new street bonds. Denomina

tion $1,000.
5.000 4 %  1-5-year coupon or registered sewerage bonds. Denomina

tion $1,000.
3.000 4 %  1-3-year coupon or registered Broadway school-house bonds

Denomination $1,000.
The above bonds are dated July 2 1906. Interest semi

annually at the First National Bank of Boston. The last 
three issues mentioned above hai’e been certified to by the 
City Trust Co. of Boston and their legality has been passed 
upon by Storey, Thorndike, Palmer & Thayer, of Boston.

Mamaroneck, W estchester County, N. Y .— Bond Offering. 
—Proposals will be received until 8:30 p. m. Jan. 2 1907 by 
Charles W. Buckler, Village Clerk, for $60,000 paving bonds. 
Denominations $1,000 and $100. Date Feb. 1 1907.
Interest (not to exceed 4%) payable semi-annually. Ma
turity $2,400 yearly on Feb. 1 from 1912 to 1936 inclusive. 
Certified check, payable in New York City, for 10% of the 
bonds, is required.

Marshall School District (P. O. Marshall), Saline County,
Mo.—Bonds R egistered.—The State Auditor has registered 
the $50,000 4% high-school-building bonds recently awarded 
to the Wood & Huston Bank of Marshall. See V. 83, p. 1308.

Meadviile, Crawford County, P a .— Bond S a le .— This city  
has disposed of $22,100 4% improvement bonds to local
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people. Denomination $100. Interest January and July. 
These bonds are subject to call at any time.

Milledge villa, G a.— Bond Election.— An election will be 
held March 12 1907 to vote on the question of issuing $50,000 
5 %  30-year paving and eity-hall bonds.

Milwaukee, W is .— Bonds Voted.— The following bonds 
were authorized at the general election Nov. 0, the official 
vote being given in each instance:
575.000 viaduct bonds, authorized by a vote ot 5,568 to 1,870.

50.000 public-bath and public-library (on South Side) bonds, authorized 
by a vote of 5,160 to 2.07S.

50.000 public-bath bonds (on North Side), authorized by a vote ot 4,963  
to 2.043.

20.000 public-bath bonds (on shore ot Lake Michigan), authorized by a 
vote of 5.663 to 2,095.

M oberly, Randolph County, M o.— Bonds Not Yet- Sold.— 
No award has yet been made of the $100,000 4 %  10-20-year 
(optional) coupon water-works bonds offered but not sold 
on N ov. 5. See V. S3, p. 1189.

M ount Vernon School D istrict (P. O. Mount Vernon), 
K nox County, Ohio.— Bond Offering.— Proposals will be re
ceived until 2 p. m ., Jan. 26 1907, by  R . M. Greer, Clerk 
Board of Education, for the $50,000 4%  school bonds voted 
on N ov. 6. Authority, Sections 3991 to 3993 inclusive of 
the Revised Statutes. Denomination $500. Date March 1
1907. Interest semi-annual. Maturity as follows:
55.000 Mch. 1 ’09 S3,000 Mcli. 1 ’ 13 54,000 Mch. 1 ’ 17 i 54,000 Mch. 1 ’ 20

2.500 Mch. 1 ’ 10 3.500 Moil 1 ’ 14| 4,000 Mch. 1 ’ IS) 4,000 Mch. 1 ’21
2.500 Mch. 1 ’ l l  3,000 Mch. 1 '151 4,000 Mch. 1 ’ 191 4,500 Mch. 1 '22
3.000 Mch. 1 '13 3.000 Mch. 1 '16 I i

Bonds will be delivered March 1 1907.
Napanee, O nt.— Debentures to Be Issued.— Reports state 

that this place will issue $7,250 sewerage-system-extension 
debentures.

Neese Colony School D istrict, Fresno County, Cal.— Bond 
Sale.— This district on Nov. 20 awarded $1,000 6 %  1-4-year 
(serial) school-building bonds dated N ov. 12 1906 to the 
People’s Savings Bank of Fresno at 102.75— a basis of about 
4 .82% . Denomination $250. Interest annual.

New Bedford, M ass.— Bond Sale.— This city on Doc. 24 
awarded 8777,000 bridge and $72,000 park 4 %  50-year 
registered bonds dated Jan. 1 1907 to Blodget, Merritt & Co. 
and Merrill, Oldham & Co. of Boston at their joint bid of 
103.71 and interest. This is on a basis of about 3 .834% . 
Denomination $1,000 or multiple. Interest semi-annual.

N ewport, Giles County, V a .— Bond Election.— It is stated 
that an ordinance providing for an election to be held Feb. 
28 1907 to vote on the question of issuing $100,000 street- 
im provem ent bonds has been passed by  the Council and 
signed by  the Mayor.

N orw ood, Ohio.— Bond Election Proposed.— The calling of 
a special election to vote on the issuance of $35,000 market- 
house bonds is being considered.

Noxubee County (P. O. M acon), M iss.— Bonds to be Cer
tified to as to Genuineness.— W e are informed that the $20,000 

20-year gold coupon jail-building bonds to be offered 
at 10 a. m ., Jan. 8 1907, will be certified to as to genuinessne 
b3r the Columbia Trust Co. of New Y ork  City. Each bid 
must be made on a blank form  furnished by  the city and must 
be accompanied by  a certified check for 2%  of the bonds bid 
for. For details of bonds and terms of offering see V. 83, 
p. 1549.

Oakland, Alameda County, Cal.— Bids.— Following are 
the bids received on Dec. 17 for the $588,500 4 j^ %  gold 
coupon sewrer-construction bonds awarded, as stated last 
week, to the Adams-Phillips Co. of Los Angeles:
Adams-Phillips Co., L .A .$621,000 00 ; Los Angeles Tr. Co., L .A .$817,500 00 
N . W . Halsev & C o .,S .F . 620,455 55 : Oakland Bank of Savings,
E . H . Roliins&Sons. ,S .F .) ! O a k la n d ...____________  612,840 00

and N .W . Harris &Co.,. ' 018,330 95 1 Central Bank, Oakland . 612,805 10
• New Y ork_____________ J I First Nat. Bank, Oakland

Union Sav. B k ., Oakland 618,050 00 (for §147 ,125 )__________ 155,051 50
O’Fallon, Saint Clair County, 111.— Bond Offering.— Pro

posals will be received until 8 p. m. Jan. 7 1907 by  W . R . 
Lawrence, City Clerk, for $8,500 5 %  water-works bonds. 
Denomination S500. Date Jan. 1 1907. Interest semi
annual. Maturity part yearly on April 1 from  1908 to 1912 
inclusive.

Omaha, Douglas County, Neb.— Bonds to be Offered Next 
Year.— W e are advised that the $50,000 intersection bonds 
and the 8150,000 sewer bonds authorized at the election 
Nov. 6 will be offered for sale about April 1 1907. The offi
cial vote on these securities was 6,759 to 1,263 on the inter
section bonds and 7,169 to 1,413 on the sewer bonds.

Painesville Township, Ohio.— Bond Sale.— On Dee. 21 the
810.000 4%  8-year (average) coupon park bonds, a descrip
tion of which was given in V . 83, p. 1370, were awarded to 
Hayden, Miller & Co. of Cleveland at 100.215 and accrued 
interest— a basis o f about 3 .969% . Following are the bids:
Hayden,Miller & Co.,C lev.$10,021 50 Otis & Hough, Cleveland-810,005 35 
Seasongood & Mayer, C ln .a l0 ,026  25 Painesville N at. Bank____  1.0,005 40

a Bid rejected: reasons not given.
Park County (P. O. L ivingston), M ont.— Bond Offering. 

. Proposals will be received until 2 p . m . Jan. 15 1907 by  Chas. 
Angus, County Clerk, for the 825,000 4%  gold jail-building 
bonds voted on N ov. 6. Authority, sections 4210 to 4242 
o f the Political Code. Denomination $1/100 Interest Jan. 
1 and July 1 at the County Treasurer’s office and the Chase 
National Bank, New Y ork City. Maturity twenty years. 
Certified check for 8300, payable to the Chairman of the 
Board of County Commissioners, is required. ■ -

Payette, Canyon County, Id ah o .— Bonds Defeated.— The 
voters of this village on Dec. 6 defeated a proposition to 
issue $2,500 bonds.

Pendleton, Umatilla County, Ore. Bond Sale.- This city- 
lias disposed of two issues of street bonds aggregating $7,- 
030 33.

Pensacola, F la .— Bonds P roposed .— According to local 
papers an ordinance providing for the issuance of $100,000 
street-paving, $100,000 sewerage and drainage and $250,000 
water-works bonds will be introduced at the next meeting of 
the City Council.

Philadelphia, P a .— Bond Ordinance.— An ordinance pro
viding for the issuance of the $13,500,000 3 f£ %  30-year 
registered bonds voted  at the general election Nov. 0 is be
fore the City Councils. These securities are for the various 
im provem ents enumerated in V. S3, p. 849. Denomination 
$100 or multiple. Interest semi-annually at the fiscal agency 
of the c ity . Bonds are tax-exem pt.

Plattsburg, Clinton County, M o.— Bond O fferin g .— Pro
posals will be received until Dec. 31 by  the Mayor and the 
Board of Aldermen for $42,000 4 j^ %  water-works bonds. 
The question o f issuing these bonds will be submitted to a 
vote to-day (Dec. 29) and this offering is conditional on a 
favorable result at the election. Authority Sections 5967 
and 5968 o f the Revised Statutes of Missouri of 1899, as 
amended by  Acts of 1905, page 80. Denominations 42 
bonds of $500 each and 21 bonds of $1,000 each Date Jan. 
1 1907. Interest semi-annually at place to suit purchaser. 
Maturity twenty years, subject to call after ten years. 
Certified check for $1,000, payable to H . R . R iley, City 
Treasurer, is required. Official circular states that there is 
no litigation threatened or pending affecting these bonds. 
Bonded debt, including this issue, $57,500. Assessed valua
tion for 1905, $598,720.

Pleasant R idge, O hio.— Bonds A uthorized .— Bond S a le .—  
Cincinnati papers report the authorization by  the Village 
Council of $5,981 13 4 %  20-year extension bonds. The 
Sinking Fund Trustees have decided to purchase these bonds 
as an investment.

Polk County (P. O. Des M oines), Iow a .— Bonds V oted .—  
The election Nov. 6 to vote on the question of issuing the 
court-house and jail bonds mentioned in V. 83, p. 926, 
resulted as follows:
880,000 bonds for the erection of a court-house and jail, authorized bv a 

vote of 8,966 to 5,051.
20.000 bonds for the construction of a heating, lighting and power plant 

for the new jail, authorized by a vote of 8,910 to 4,861.
50.000 bonds for the purchase of a site for a new jail, authorized by a vote 

of 9,591 to 5,087.
Pom ona, Los Angeles County, Cal.— Bond E lection .—  

Reports state that the City Trustees have decided to call 
a,n election to vote on the question of issuing bonds for the 
following purposes: $325,000 for municipal ownership of the 
Consolidated W ater Com pany’s plant; $40,000 for schools 
and $35,000 for a city-hall.

Portage La Prairie.— Debenture E lection .— The question 
o f issuing $16,000 school debentures will be submitted to a 
vote, according to local reports.

Portland, Ore.— Bond E lection .— The electors of this city , 
according to local papers, will vote next June on the question 
of issuing $500,000 park bonds.

Porter School D istrict, Ind. T er.— Bonds A p proved .— The 
Secretary of the Interior has approved an issue o f $7,500 
bonds of this district.

Portsm outh, Rockingham  County, N . H — Bond Sale —  
On Dec. 22 the $160,000 4%  20-year gold refunding water 
bonds described in V. 83, p. 1490, were awarded to R . L. 
Day & Co. of Boston, at 100.59 and interest—-a basis of 
about 3 .957% . Following are the bids:
P.. L. Day & Co., Beston__  100.59! A. P. Simpson, Portsmouth.dl00.50
South Parish, Portsmouth. ol02 | Estabrook & Co., Boston__ 100.39
First-National Bank, Ports-j alOl .50!----------

mouth_______ . / _________ \a!01.25| a For part of issue only
Portsm outh, Ohio.— Bond S ale.— The bids below were 

received on Dec. 24 for the $14,000 4%  11 2-3-year (average) 
coupon Drew Factory Sanitary Sewer bonds described in 
V. 83, p .1370 :
Brighton-Ger.Bk.Co.,Cm .814,167 50|R. KJeybolte & Co.. Cin _ .$1 4,107 80 
Seasonsrood & Maver, Cln. 14,164 00 Breed & Harrison, Clncin. 14,084 00 
First Nat. Bk., Portsm’th 14,161 70 I Hayden, Miller & Co., Cle. 14,077 00 
Central Nat. Bk., Portsm. 14,129 00 Koehler & Cummings, Tol 14,072 50

W e are informed that the bonds will be awarded to the 
Brighton-German Bank Co. o f Cincinnati, the basis o f sale 
being about 3 .872% .

Prattville, Autauga County, A la .— Bond E lection .— An 
election will be held in this town Jan . 21 1907 for the purpose 
of voting on a proposition to issue $30,000 water-w®rks and 
$10,000 sewer 30-year bonds.

Prince A lbert, Sask.— Debentures N ot Sold — No sale has 
yet been made o f the $62,000 4JA% coupon debentures 
offered on N ov. 30. Sec V. 83, p. 1189, for description of 
securities.

Reading Precinct, Butler County, N eb.— Bonds D efeated .—  
On Dec. 22 the voters of this precinct defeated a proposition 
to issue 812,000 10-20-year (optional) railway-aid bonds. 
The vote was 114 " fo r ”  to 115 "against.”

Redlands, Cal.— Bonds V oted.— The voters of this city on 
Dee. 13 authorized the issuance of the 850,000 5 %  funding 
and street bonds, mention of which was made in V. 83, 
p. 1431.
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Reno, Washoe County, Nev.— Bonds P roposed .— The City 
Council on Doc. 11 directed the City Attorney to prepare a 
resolution providing for the issuance o f $80,000 bonds.

Rensselaer County (P. O. Troy), N. Y . -B ond O fferin g .— 
Proposals will be received until 12 in. Jan. 15 1907 by  Arthur 
MacArthur, County Treasurer, for the following bonds:
584,000 4 % registered high-way-lmprovement (third series) bonds. Au

thority Chapter 347 of the Laws of 1904, Chapter 115 of the 
haws of 1808 and the General County Law. Denomination 
53,000. Maturity $3,000 yearly on Feb. 1 from 1908 to 1935 
Inclusive.

20,000 4% refunding bonds. Authority Section 7 of the General Municipal 
Law. Denomination $1,000. Maturity $1,000 yearly on 
Feb. 1 from 1908 to 1927 Inclusive.

The above bonds will be dated Feb. 1 1907. Interest 
semi-annually at the County Treasurer’s office. Bonds are 
exempt from all taxes. The United States Mortgage & 
Trust Co., New Y ork City, will certify as to the genuineness 
of the bonds and their legality will be approved by  J. H. 
Caldwell, E sq., New Y ork City, whose opinion or duplicate 
thereof will be delivered to the purchaser. Each bid must 
be made on a blank form furnished by the city . Certified 
check for $1,000 drawn on a New Y ork State or national 
bank and made payable to the County Treasurer, is required 
with bids for each issue.

Richland Parish (La.) School District No. 1.—Bond O ffer
in g .— Proposals will be received by  R . H. Browm, Mayor 
(P. O. Delhi) for $9,000 5%  bonds.

R ichm ond,V a.— Bond Sale — The following bids were re
ceived on Dec. 20 for the $508,500 4%  34-year im provem ent 
bonds dated July 1 1906 and described in V. 83, p. 1431:

($10,000___________100.50
Capitol Savings Bank, Richmond_________ ____ 10,000-----------------------101

l 10,000___________101.25
Executors of the estate of Warner Moore_______ 5,000___________ par.

Rochester, N. Y .— Tem porary L oa n .— On Dec. 27 $100,000
local-im provement renewal and $65,000 water-maintenance 
(in anticipation of rates not collected) 8 months notes were 
awarded to the Rochester Savings Bank of Rochester at 
5.125%  interest. Following are the bids:
Rochester Savings Bank, Rochester, for all— 5.125% interest.
Genesee Valley Trust Co., Rochester [for $50,000— 5.20% interest.

[lor $100,000— 5.50% interest.
Spencer Trask & Co., New York, for all— 5.50 % interest and §5 premium. 
Security Trust Co., Rochester, for all— 5.75% Interest and $10 premium. 
Rhoades & Co., New York, for all— 5.75% interest.
Goldman, Sachs & Co., New York/for $100,000— 5.95% interest.

[for $65,000— 6.00% interest.
A. B. Leach & Co., New York, for all— 6% interest'/and S16 premium.
Bank for Savings, New York, for all— 6% interest and $10 premium.

Rockdale, Milam County, Tex.—Bond S ale.— This city 
recently awarded $18,500 5 %  10-30-year (optional) re
funding bonds dated July 15 1906 to J. B. Oldham of Dallas 
at par, accrued interest and cost of lithographing bonds. 
Denomination $500. Interest semi-annual.

St Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.—N o A ction  Y et Taken .— Up to Dec. 20 no 
action had yet been taken in the matter o f issuing the $300,- 
000 school bonds voted on Oct. 31. See V. 83, p . 1248.

Sandersville, Washington County, Ga.— Bonds V oted .—  
B y a vote of 124 to 10 this city on Dec. 5 authorized the 
issuance of the $20,000 sewer and $10,000 water and light- 
extension 5%  bonds mentioned in V. 83, p. 1370. Maturity 
$6,000 every five years, beginning Jan. 1 1907.

Sandusky, Erie County, Ohio.— Bond S ale.— On Dec. 24 
the highest bid received for the $7,000 4 %  paving bonds de
scribed in V. 83, p. 1370, was 100.585 and interest submitted 
by  the Toledo Fire & Marine Insurance Co. of Sandusky. 
The bids follow:
Tol. Fire&M.Ins.Co., Sand.$7,041 00 | Citizens’ Bkg. Co., Sand’ky $7,017 00 
American Bkg. Co., Sand-. 7,022 50|Third Nat.Ex.Bk., Sand__ 7,012 35 
Brighton-Ger.Bk.Co., Cin_ 7,017 50| Hayden, Miller & Co., Cle. 7,007 50

San Francisco, Cal.—Bond Sale P ostponed .— Local papers 
state that the sale o f the $1,087,200 sewer and $486,000 
street 3J^% gold bonds which was to have taken place 
Dec. 17 was postponed until Jan. 28 1907.

San Juan School District, San Benito County, Cal.—Bond  
S ale.— It is stated that the $12,000 5%  2-21-year (serial) 
gold coupon school-building bonds dated Jan. 1 1907 and 
described in V. 83, p. 1370, have been awarded to the Los 
Angeles Trust Co. of Los Angeles.

San Patricio County (P. O. Sinton), Tex.— Bonds R egis
tered .— On Dec. 15 the State Comptroller registered $2,000 
5%  5-20-year (optional) bridge bonds dated April 10 1906.

Schenectady, N. Y .— Bonds P roposed .— Reports state that 
an ordinance providing for the issuance of $50,000 school 
bonds will be introduced in the Common Council early in 
January.

Seaforth, Ont.—B id s .— Following are the bids received 
Dec. 13 for the $56,500 4J^% debentures awarded, as stated 
last week, to W ood Gundy & Co. of Toronto:
Wood,Gundy & Co..Toronto.$55,111 | Wm. C. Brent, Toronto __$54,739 
Aemillus, Jarvis & Co., T or .. 54,S78 | Dominion Securities Co_____53,413

Shelby County (P. Q; Sidney), Ohio.'—Bond O ffering.— 
Proposals will be received until 12 m ., Jan. 7 1907, by  J. C. 
Rosser, County Auditor, for the following 4 %  ditch-con
struction bonds, aggregating $19,000:
$10,150 Speece & Lovett Joint Ditch bonds. $1,250 Collins Ditch bonds. 

2,050 Wones Ditch Bonds. 700 Doak Ditch bonds.
2,500 Simon Ditcb Bonds. 550 Denise Ditch bonds.
1,550 Bornhorst Ditch bonds. 250 Metz Ditch bonds.
Authority Sections 4479 to 4482 inclusive of the Revised 

Statutes and amendments thereto. Denominations: 24

bonds^of|$500 each, 7 bonds o f $300 each, 2 bonds o f $250 
each, 14zbondSiOf $200jeach, 2 bonds of $150 each, 11 bonds 
o f $100 each and 4 bonds of $50 each. Date Jan. 1 1907. 
Interest semi-annually at the office of the County Treasurer. 
Maturity as follows:
$2,850 July 1 19071 $2,250 Jan. 1 1909 $1,300 July 1 1910 | $1,000 July 1 191 ]

2,450 Jan. 1 19081 2,400 July 1 1909 I 1,200 Jan. 1 1911 | 1 ,000 Jan. 1 1912
2,150 July 1 19081 2,400 Jan. 1 1910)

A deposit o f $200 in currency is required with each bid.
Proposals will also be received at the same time and place 

for $2,000 4 %  Pence Road im provem ent bonds. Author
ity , Sections 2822-1 to 2822-4 inclusive, 4637-1, 4637-2 and 
4637-9 of the Revised Statutes and amendments thereto. 
Denominations: 2 bonds of $200 each and 4 bonds of $400 
each. Date Jan. 1 1907. Interest semi-annually at the 
office of the County Treasurer. Maturity $200 July 1 1907, 
$200 Jan. 1 1908 and $400 each six months from  July 1 1908 
to Jan. 1 1910 inclusive. A deposit o f $200 in currency is 
required.

Sny Island Levee Drainage District, 111.—Bond Sale.— 
On Dec. 20 the $22,000 Bay Creek im provem ent assessment 
bonds described in V. 83, p. 1491, were awarded to Strauss 
& B ro., Pittsfield, at 100.50 and accrued interest for 5}4s 
Following are the bids:
Strauss & Bro., [for 5 ^ S -$ 22 ,1 10  | Brinkerboff & Son,[for 5 ' A s . $22,013

P it t s f ie ld .-  1. for 6s  22,440( Springfield . .1  for 6s  22,521
South Pasadena High School District, Los Angeles County, 

Cal.—Bond Offering.— Local papers state that proposals will 
be received until 2 p. m. Dec. 31 1906 by  the Board o f Su
pervisors for $10,000 4)/£% school bonds. Denomination 
$1,000. Date Dec. 31 1906. Interest annual. Maturity 
$1,000 yearly on Dec. 31 from  1913 to 1922 inclusive.

Sprague School District No. 6, Lincoln County, Wash.— 
Description of Bonds.— W e are inform ed that the $25,000 
school-building and furnishing bonds awarded on Dec. 8 to 
the State of Washington at par for 4s (V. 83, p. 1551) are in 
the denomination of $1,000 each and are dated Dec. 8 1906. 
Authority vote o f 129 to 11 at election held Nov. 3. Ma
turity twenty years, subject to call after ten years. Interest 
semi-annually at the County Treasurer’s office in Davenport. 
Bonded debt, not including this issue, $35,000. Assessed 
valuation $624,340.

Sturgeon Bay, Door County, Wis.—No Action Yet Taken.
— No action has yet been taken in the matter of calling an 
election to vote on the question of issuing the $10,000 6 %  
city-hall bonds mentioned in V. 83, p . 1432. We are in
form ed that it is not likely that this election will be held be
fore next April or May.

Sutton’s Bay, Leelanau County, Mich.— Bond Offering.—  
Proposals will be received until Feb. 1 1907 by  Carl N. 
Braathen for the $5,000 5%  gold water-works bonds voted 
on Nov. 6. Denomination $500. Date April 1 1907. 
Interest annually at the Leelanau Count}7 Savings Bank in 
Sutton’s Bay Maturity $500 yearly “ from and after April 1 
1927.”  Certified check for $500 required.

Tipton School District (P. O. Tipton), Tipton County, 
Ind.— Bonds Voted.— By a vote of 491 to 358 this district on 
Dec. 3 authorized the issuance of $34,000 4 %  10-year high- 
school-building bonds. Date of offering not yet deter
mined upon.

Titusville, Crawford County, Pa.—Bonds Lot Yet Ready 
for Issuance.— The City Councils have not as yet made any 
arrangements to issue the $23,000 3 )^ %  and the $47,000 4 %  
Main Street paving bonds voted at the general election last 
Novem ber. W e are informed that some action will probably 
be taken in the matter before next April.

Toledo, Ohio.— Bids.— W e give below the bids received on 
Dec. 19 for the $60,000 4%  20-year fire-department bonds 
offered on Dec. 19. As stated last week, the bonds were 
awarded to the Cleveland Trust Co. at 102.32— a basis of 
about 3 .833% .
Cleveland Trust C o ., Clev_$61,392 00 
Otis & Hough, Cleveland- 61,380 00 
W eil, Roth & Co., Cincin. 61,291 00 
R. Kleybolte & Co., C in_. 61,270 00 
UnionSav.Bk.&Tr.Co.,Cin 61,248 00 
Seasongood & Mayer, Cin_ 61,239 60 
Hayden,Miller & Co.,Clev. 61,218 50 
Breed & Harrison, Cincin- 61,200 00

Bonds Authorized.— On Dec. 10 ordinances were passed by  
the City Council providing for the issuance o f the following 
bonds:
$721 13 5 %  coupon Hamilton Street Sewer No. 959 assessment bonds.

Denomination $125, except one bond for $96 13. Date Nov. 
12 1906. Interest March 12 and Sept. 12. Maturity one 
bond each six months from March 12 190S to Sept. 12 1910 
inclusive.

208 24 5 %  coupon Spencer Street No. 1 assessment bonds. Denomina
tion $21, except one bond for $19 24. Date Oct. 8 1906. 
Interest March S and Sept. S. Maturity one bond each six 
months from March S 180S to Sept. S 1912 inclusive.

7,089 58 5 %  coupon Lincoln Avem ®  No. 2 assessment bonds. Denomi
nation $710, except one bond for $709 5S. Date Dec. 13 1906. 
Interest March 13 and Sept. 13. Maturity one bond each six 
months from March 13 1908 to Sept. 13 1912 inclusive.

2,553 35 5 %  coupon alley improvement No. 21 assessment bonds De
nomination one bond for $1,253 35 and one bond for $1,300. 
Date Oct. 30 1906 Interest March 30 and Sept. 30 M a
turity $1,253 35 March 30 190S and $1,300 Sept. 30 1908.

921 21 5 %  coupon alley improvement No. 23 assessment bonds. Denom
ination $95, except one bond for $66 21. Date Dec. 13 1906. 
Interest March 13 and Sept. 13. Maturity one bond each six 
months from March 13 mos to Sept. 13 1912 inclusive.

6,517 92 5 %  coupon Colburn Street No. 2 assessment bonds. Denomina
tion $655. except one bond for $622 92. Date Nov. 10 1906. 
Interest March 10 and Sept. 10. Maturity one bond each six 
months from March 10 1908 to Sept. 10 1912 inclusive.

Interest payable at the office of the City Treasurer.

(Atlas Nat. Bank, Cinein_-$61,200 00 
| Western German Bk., Cin. 61,056 00 
|N. W. Harris & Co., Chic. 60,928 00 
i Denison&Farnsworth.Clev 60,918 25 
Sec. Sav.Bk.& Tr.Co. .Tol. 60,915 00 
IV. J. Hayes & Sons. Clev_ 60,390 00 
Spitzer & Co., Toledo__ _ 60,348 00
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Tomahawk School District (P. O. Tomahawk), Lincoln 

County, Wis.—B onds N ot to B e Issu ed  at P resen t.—Action 
will not be taken until next February in the matter of issuing 
the 840,000 school-building bonds mentioned in V. 83, 
p. 1400.

Toronto, Ont.—D ebenture E le c tio n .—The question of 
issuing 8110,939 3)/2% gold coupon bridge-building deben
tures will be submitted to the voters of this city on Jan. 1 
1907. Securities to be dated July 1 1907. Interest semi
annual. Maturity July 1 1944.

Towanda Township, Phillips County, Kan.—B onds V oted . 
—At a recent election 86,000 bonds were voted to aid the 
Gulf Plainville & Northwestern Railroad.

Tracy, Lyon County, Minn.—B on d  S a le .— W e  are advised 
that the 812,000 4% water-works and electric-light bond 
mentioned in V. 83, p. 1491, has been awarded to the State 
of Minnesota. Date of bond Dec. 1 1906. Interest annually 
on July 1. Maturity July 1 1917.

Trenton, N. J.—B onds A u th o r ized .—The Council on Nov. 8 
passed ordinances authorizing the issuance of the following 
bonds:

$900 4%  10-year registered school-building- bonds.
20,980 4% 10-year registered street-paving assessment bonds.
10.000 4 ‘X, 1 0 -year registered crematory bonds.

Denomination 8100 or multiples thereof. Interest semi
annually at the City Treasurer’s office.

The City Council also passed on Dec. 4 Ordinance No. 55, 
providing for the issuance of 8300,000 4% registered city- 
hall-building bonds. Denomination 8100 or multiple. 
Interest semi-annual. Maturity thirty years.

Trimble, Dyer County, Tenn.—B onds V oted .—Local papers 
state that this place on Dec. 18 authorized an issue of school
building bonds by a vote of 21 to 9.

Turner County, Ga.—B onds V oted .—This county on Nov. 
17 voted to issue 870,000 5% 1-30-year court-house and 
jail bonds.

Tuscaloosa, Ala.—B on d s V o ted .—On Dec. 5 the issuance 
of the 8125,000 30-year gold coupon water-works bonds men
tion of which was made in V. 83, p. 1371, was authorized 
by a vote of 225 to 16.

Union County (P. O. Marysville), Ohio.—B on d  S a le .—On 
Dec. 22 the 830,000 5% 5)<j)-year (average) bridge bonds 
described in Y. 83, p. 1432, were awarded to Weil, Roth(j& 
Co. of Cincinnati, at 104.133—a basis of about 4.114%. Fol
lowing are the bids:
Well, Roth & Co., C lncln .$31,240 0 0 1Rlchwood Dep. B ank___ $30,601 45
New First Nat.Bit..Colum . 30,675 0 0 1FlrstNat.Bk..Barnesvllle. 30,051.00 
People’s Bank, Maryville. 30,666 00 |

On the same day the 860,000 5% coupon clitch-construc- 
t.ion bonds described in V. 83, p. 1551, were awarded^to 
Hayden, Miller & Co. of Cleveland for 861,031, the price thus 
being 101.718—a basis of about 4.38%.

Uniontown School District, Pa.—B on d s A u th or ized .—The 
School Board has authorized the issuance of 840,000 4% 
bonds.

University Place, Lancaster County, Neb.—B on d  E lection . 
An election will be held in this city Jan. 8 to vote on the 
question of issuing 85,000 water-main-extension bonds.!

Ventura, Ventura County, Cal.—B ond E lec tion .— Local 
papers state that the Town Trustees have called an election 
to vote on the question of issuing 850,000 bonds for building 
a bath-house, improving the plaza, making a beach-park 
and building a storm sewer on Ash Street.

Vidalia, Toombs County, Ga.—B on d  E lec tion .—An election 
will be held in this town Jan. 3 1907. to vote on the question 
of issuing 814,000 water-works bonds.

Vienna, Ga.—B on d s N o t S o ld .—Up to Dec. 21 no sale had 
been made of the 820,000 5% 1-20-year (serial) coupon 
water-works-improvement bonds offered on Dec. 1. For 
description of these securities see V. 83, p. 928.

Virginia Beach, Va.—B onds V oted .—This place on Nov. 20 
authorized the issuance of 854,000 6% sewer, water and street 
improvement bonds. The vote was 36, all of which were 
in favor of the issue.

Waco, McLennan County, Tex.—B onds V o ted .—By a',vote 
1 of 312 to 98 the electors of this city on Dec. Unauthorized 
the issuance of the 860,000 5% 30-year sanitary-sewer^bonds 
mentioned in V. 83, p. 1432. Date of sale not yetMeter- 
mined.

N EW  LOANS.
* 5 4 , 0 0 0

CITY OF ORANGE, N. J,,
4% Thirty-year FundingfBonds.

The City of Orange, N. J ., invites sealed pro
posals for the whole or any part of $54,000 00 
of coupon Funding Bonds of the denomination 
of one thousand dollars each, bearing date of 
January 1, 1907, and maturing January 1, 1937, 
with interest at four per centum per annum, 
payable semi-annually at the Orange National 
Bank, Orange, N. J.

Said proposals will be received by  the City 
Clerk up' to the hour of 8 p. m. on JA N U A RY  7, 
1907, and will be publicly opened at a meeting 
of the Common Council to be held in Council 
Chamber, Canfield Street Fire House, at 8 p. m ., 
January 7, 1907.

Said proposals must be accompanied by a 
certified check in the amount of at least one 
thousand dollars.

Bonds will be engraved: and their legality will 
be approved by John H. Caldwell, Esq., of New 
Y ork City.

Bonds will be delivered to purchaser as early 
as possible following the sale thereof.

The Common Council reserves the right to 
reject any or all bids as may seem best to them 
In the interest of the City.

Any information concerning this loan will be 
furnished by Mr. Frank G. Coughtry, Collector 
of Taxes.

By order of the Committee on Finance and 
Accounts.

ED W AR D  S. P E R R Y , Chairman. 
W IL L E T T  B. GAXO. City Clerk.

Dated Orange, N. J. December 19 1906.

N E W  L O A M S .
§ 4 - 1  , o o o

Town of Hartsville, So, Oar.,
5% Coupon Bonds.

Sealed proposals will be received by the Board 
of Commissioners of Public Works of the Town of 
Hartsville, S. C., until 12 o ’clock noon. FE B 
R U A R Y  1ST. 1907, for the purchase of Forty- 
One Thousand Dollars ($41,000 00) five per cent 
coupon bonds to be dated January 1st, 1907, and 
payable forty years after date, with the privilege 
of redemption twenty years after date. Interest 
payable January 1st and July 1st of each year at 
Bank of Hartsville, Hartsville, S. C. The pur
pose of this Issue of bonds is to meet the cost of 
constructing and operating a system of water 
works and plant for sewerage and lighting pur
poses, for the use and benefit of the said town.

The Town of Hartsville has no present bonded 
or other indebtedness. Certified check for $1,- 
000 00, payable to the order of J. J. Lawton, 
Chairman, to accompany all bids and to be for
feited in case of failure of purchaser to comply 
with his bid. No bids for less than par and ac
crued interest will be considered. Right reserved 
to reject any or all bids. Address all bids to the 
Board of Commissioners of Public W orks, Harts
ville, S. C., and endorse plainly on the envelope 
the words, “ Bid for Bonds.”

For further information apply to the Chairman.
J. J. LAW TON, Chairman.
F. A. M ILLER Secretary

READY JA N .  15.

_____B O N D  C A L L .______
Announcement

SOUTH PARK
BONOS

To whom it may concern:
Take notice that the following numbers of the 

South Park Bonds have been selected and retired 
by the South Park Commissioners, In conformity 
with the law, for the annual sinking fund, viz.: 
37, 45, 59, 69 85, 120, 131, 159, 165, 167, 180, 
197, 244, 254, 278, 279, 292, 295, 297, 326, 356, 
367, 379, 434 and 497.

Interest will cease on the above numbered 
bonds on and after the falling due, FE B R U A R Y  
1ST, 1907, of their annual interest coupon at the 
Illinois Trust & Savings Bank, Chicago, 111.

SOUTH PARK  COMMISSIONERS, 
ED W ARD  G. SH U M W AY,

^Secretary.
December 19, 1906

Spo«ialfsts in New Jersey Securities.

e i s e l e  & Ki n g ,
BANKERS,

Members of N e w  York and Philadelphia 
Stock Exchanges.

Private Wires to 7 5 7 -7 5 9  IJr«od 8 t .
N.Y. and Philadelphia. N E W A R K .

E R V I N  &  C O M P A N Y ,
BANKERS,

(New York Stock Exchange, 
em e r a '} Philadelphia Stock Exchange,

BOMBS FOR. HMVESTMFMT.
43 Exchange Place Drexel Building. 

New York. Philadelphia.

EX. N O R T O N  & CO.,
53 Exchange Place, New York.

Ex -N orton, Mem. NY. Stock Ex. Geo. F. Norton 
I N V E S T M E N T  S E C U R I T I E S

E sta b l ish e d  1 8 8 5 .

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago

; C I T Y  C O U N T Y  
AND TOWNSHIP

M a c  D onald ,  M c O o y  & Oo.,
MUNICIPAL AND CORPORATION

BO N D S,
181 La Salle Street, Chicago.

HIGH G R A D E  B O N D S
Ll«t8 u pon  request.

Denison & Farnsworth,
B O S T O N  a n d  C L E V E L A N D .

BONDS S T O C K  CERTIFICATES
Engraved on 6tecl or lithographed, or 
partly printed and partly lithographed. 
Book of 108 certificates, steel-plate bor
der, and seal press. $15; cheaper styles 
as low as $2 60 for a book of 50.

ALBERT B.EING & CO., 206 Broadway, N. Y.

H A N D - B O O K
O F

Railroad Securities
(Issued Semi- Annually by the Publishers of the

C o m m e r c ia l  *  F in a n c ia l  C h r o n ic l e .)

JANUARY EDITION.

T K R 3I8
Price ol Hlnjjle Copies, -  -  -  $1  OO
T o  Subscrlbere of the Chronicle, - 75

To Bankers and Brokers, In quantities, 
with their cards lettered In gilt on the 
cover, at sc eclal rates.

Commercial & Financial Chronicle,
Pine Street, cor. Pearl Stroet, New York B O N D S .
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W ard County (P. O. Minot), No. Dak.— Bonds Defeated. 
On Nov. 6 the proposition  to issue the $40,000 court-house- 
addition bonds m entioned in V. 83, p . 1061, was defeated 
by  a vote of 737 for to 3,013 against.

W ashington C. H ., Fayette County, O hio.— Bond Offering. 
— Proposals will be received until 12 m . Feb. 2 1907 by  J. J. 
Flynn, City Clerk, for $8,500 4 %  coupon city-hall bonds. 
Denom ination $500. Interest payable at the City A uditor ’s 
office. Maturity $500 yearly. B onds are exem pt from  all 
taxes. Certified check for $100, payable to J. A . E dge, 
City Treasurer, is required.

W aterloo, O nt.— Debenture Sale.— R eports state that the 
Dom inion Securities Co. o f Toronto were the successful b id 
ders for $18,000 4.14% debentures of this tow n.

W ichita Falls Independent School D istrict (P . O. W ich ita  
F alls), W ichita County, T e x .— Bonds Registered.— An issue 
of $8,000 5%  10-20-year (optional) school-house bonds of 
this district dated; N ov. 1 1908 was registered on N ov. 20 b y  
the State Com ptroller.

W inona, M ontgom ery C ounty, M iss.— Bond Sale.— On 
D ec. 5 the $10,000 5%  5-20-year (optional) coupon school 
bonds dated N ov. 1 1906 and described in V . 83, p . 1192, 
were awarded to the W in. R . Com pton Bond & M ortgage Co. 
o f Macon at par.

W ister School D istrict, In d . T er.— Bonds Voted.— The 
voters o f this district have authorized the issuance o f $2,000 
school bonds.

W oodbu ry , N . J .—Bonds Not Yet Sold.— No sale has yet 
been made of the $84,000 4 %  coupon sewer bonds offered 
without success on N ov. 12. See V . 83, p . 1062, for descrip
tion o f securities.

W ooster, O hio.— Bonds Defeated.— A proposition  to  issue 
$40,000 water-works bonds failed to  carry at the election 
held D ec. 14.

W yn new ood , In d . Ter.— Bond Election.— This c ity , it is 
stated, will vote  Jan. 18 1907 on the question o f issuing 
$8,000 w ater-works-extension bonds.

Yonkers School District, N. Y .— Bond Sale.— On D ec. 26 
the $40,000 4 %  30M -year (average) registered bonds, a

description o f which was given in V. 83, p. 1552, were 
awarded to the People ’s Savings Bank o f Y onkers at 102.14 
and accrued interest— a basis o f about 3 .8 8 2 % . Follow ing 
are the bids:
People’s Sav. Bk., Yonkers. .102.14 ! Adams &Co., Boston________ 100.38
Geo. M. Hahn, New Y ork .. ..101.67iX . W. Harris &Co. ,  X . Y ___ 100.34
Yonkers Sav. Bank, Yonker3.101.07 ■ IV. J. Hayes & Sons, Boston. .100.27

York County IP. O. York), Pa.— Bond Sale.— On D ec. 17 
$100,000 4 %  5-year jail-im provem ent bonds were awarded 
to  the Security Title & Trust Co. o f Y ork  at par, accrued 
interest and expense o f issuing bonds. D enom ination $1.000. 
Date Dec. 31 1906. Interest Jan. 1 and July 1.

Youngstown, O hio.— Bonds Authorized.— On N ov. 26 the 
City Council passed an ordinance provid ing for the issuance 
of $5,800 5 %  coupon South W att Street and F ox Street im 
provem ent bonds. D enom ination $1,000, except one bond  
for $800. Interest semi-annual. M aturity $1,000 yearly 
on O ct. 1 from  1908 to 1911 inclusive and $800 O ct. 1 1912.

Bond Offering.— Proposals will be received until 2 p . m . 
Jan. 14 1907 b y  W m . I .  Davies, C ity A uditor, for the fo l
low ing bonds:
$3,000 5% Waldo Street sewer bonds Maturity $600 yearly on Oct. 1 

from 1908 to 1012 inclusive.
1.560 5%  .Jerry Street sewer bonds. Maturity S312 yearly o:i Oct. 1 from 

1908 to 1912 inclusive.
1,400 5% Breaden Street sewer bonds. Maturity $280 yearly oil Oct. 1 

from 1908 to 1912 inclusive.
3,030 5% Worthington Street and Loveless Avenue sidewalk bond '. Ma

turity $606 yearly on Oct. 1 from 1908 to 1912 Inclusive.
The above bonds will be dated Jan. 21 1907. Interest 

sem i-annually at the office  of the City Treasurer. Bids m ust 
be m ade for each b lock  o f bonds separately and m ust be 
accom panied b y  a certified check for 2 %  of the bonds bid 
fo r , payable to the City A uditor. Purchasers m ust be pre
pared to take the bonds n ot later than Jan. 21 1907, the 
m oney to  be delivered at one o f the banks in Y oungstow n 
or at the office o f the City Treasurer.

Bonds Authorized.— The City Council on Dec. 17 passed an 
ordinance providing for the issuance o f $4,500 5 %  coupon 
street-im provem ent (c ity ’s portion) bonds. Denom ination 
$500 and $400. Interest sem i-annually at the City Treas
urer’s office. M aturity $900 yearh ' on O ct. 1 from  1908 to 
1912 inclusive.

INVESTM ENTS.

R L. DAY & CO.,
BANKERS,

8® Congress Street, 8 Nassau Street, 
BOSTON. NEW YORK.

Mew York Oity Bonds
E XE W I^'S ' F B O ffl S T A T E , C O U N T Y  

A N D  C I T Y  T A X E S

Blodge15 Merritt & Co ,
BANKERS,

16 Congress S tree t, B o s to n .
SB NASSAU S T R E E T ,  M E W  YOK.JK.,

STATE, c m  & ii&SLROA R B9NVK.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY,

Ofite® N o . 66  W ID D IA M  S 'J f B E K f

I N V E S T M E N T S , I N V E S T M E N T S .

H. W. NOBLE 8 COMPANY,
D e t r o i t .

!Me w  Y o r k  P h il a d e l p h ia . 

M U N IC IP A L
AND

P U B L I C  S E R V I C E  C O R P O R A T I O N

B O N D S .

Albert Kleybolte & Co.,
4 0 9  W a ln u t  Street, 

C I M C I N M A T 8 , © .

Municipal, 
County, State,

is s;«A M igSt-G rade P u b lic  S erv ice  
S e cu ritie s

Correspondence Solicited

P e r r y ,  C o f f i n  &  B u r r , ,

INVESTMENT B0IBS,
60 State Street, 

BOSTON,

MUNICIPAL AND RAILROAD  
B O M D S .

LIST OK APPLICATION.,

SEASON0OOD & m i m
B&ercamtil® l i b r a r y  S3ail<&i>ng<,

You Wouldn't Start a H orse-Car  Line
in this age o f electric cars? N ot if you  wanted to make m oney out of the business 
o f transportation.

Then w hy should you  start a manual telephone exchange in this age o f au to
m atics , if you  want to m ake m oney out o f the telephone business?

The autom atic system  o f telephony bears the same relation to the m anual 
system  that the electric car does to the horse car. It  is the apotheosis of tele
phone developm ent, as the electric car is of transportation developm ent.

The autom atic telephone sjrstem produces the b est service more econom ciallv 
than indifferent service can be produced with manual equipm ent.

There is no more question as to  the relative popularity o f the autom atic and 
manual telephone service where the tw o kinds are in com petition  than there is 
as to the relative popularity o f the trolley car and the horse car.

A nd , as for the securities— the same com parison m ay be applied with the same 
results.

Corner Pin® Street.

A Financial Courtship
Or a Plea for Conservative 

Investments
(By Frank W. Rollins)

The above book  w ill he furnished 
w i t h o u t  cost on application to  
E. H. ROLLIN S & SONS, 21 M ilk 
St., Boston.

Our Automatic system has been adopted in
Aberdeen, S. D . 
Akron, Ohio. 
Albuquerque, X . M. 
Allentown, Pa. 
Auburn, Maine. 
Auburn, N. Y . 
Battle Creek. Mich. 
Bellingham, Wash. 
Berlin. Germany. 
Buxton, Iowa. 
Cadillac, Mich. 
Champaign, IH. 
Chicago, 111.
Clay ton. Mo. 
Cleburne, Texas, 
Columbus. Ohio

Columbus, Ga. 
D ayton, Ohio.
El Paso, Texas.
Fall R iver, Mass. 
Ferguson. Mo. 
Grand Rapids. Mich 
Hastings, Neb. 
Havana, Cuba. 
H azleton. Pa. 
Hopkinsville, K y . 
Jonesboro, Ark. 
Lake Benton, Minn. 
Lewiston, Me. 
Linooln. Neb.
Los sngeles. Cal. 
Manchester, Iowa.

/f] AUTOMATIC
\ Vsn Buren and Morgan Streets

the following cities: 
Marianao. Cuba. 
Marion, Ind. 
Medford. Wis. 
Mlamisburg, Ohio. 
Mount Olive. 111. 
New Bedford, Mass. 
Oakland, Cal.
Ocean Park, Cal. 
Pentv/ater, Mich. 
Portland, Me. 
Portland. Ore. 
Princeton N J. 
R ichm ond Ind. 
Riverside. Cal.
San Diego, Ca 
San Francisco, Cal. 
Santa Monica, Cal.

Sioux City, Iowa.
South Bend, Ind.
Spokane, W ash. 
Springfield, Mo.
St. Mary's Ohio 
Tacom a, Wash.
Toronto Junction. Canada 
Traverse City, Mich 
Urbana. 111.
Van W ert. Ohio.
Walla Walla, W a:
W atch H1U, R . I.
Wausau. Wis.
W esterly, R . 1. 
W ilmington, DeL 
W oodstock , N .B .. Canada,

E L E C T R I C  C O , ,
CHICAGO, U.S. A.
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