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NEW YORK.

CLEARING HOUSE RETURNS.

Tiie following table, made up by telegraph, &c.,

that the total bank cleari
the United States for the
$3.(5s4,834,174, against

indicates
ngs of all the clearing houses of
week ending to-day have been
$3,460,187,832 last week and

$3,401,213,431 the corresponding week last year.

Clearings— Returns by Telegraph. Per

Week ending December 22. 1906. 1905. Cent
New York $2,032,290,451  $1,879,657,055 +8.1
Bosto» - - 152,884,579 135442018 + 129
Philadelphia_ . 135.321.271 122, 334 946 + 10.6
B iicimorc-. 27.564,60 27, + 12
Chicago — 205.601.150 222, 358 188 —75
St. Louis _ 56,063,672 54,905,922 +21
XewOrleans_ =~ —  —— 23116214 22.097.733 + 4.6
Seven cities. 5 days _ %2, 632 841,944 $2,464,040,415 +6.9
Other cities, 5 days _ 426,974,257 '386.008,978 + 10.6
Total all CItles 5 days $3,059,816,231 $2,850,049,393 + 74
All cities. day ............... 625.017.943 551,164.038 + 134
Total all cities lor week $3,684,834,174 $3,401,213,431 +83

Tke full details for the week covered by the above will be

given next Saturday.

We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, December lo, and the results for the corresponding

week in 1905, 1904 and 1903 are also given.

Contrasted with

the week of 1905 the total for the whole country shows

a gain of 1.0%.
1905 is 5.2%.

Clearings at—

Outside of New York the

increase over

Week ending December 15.

Inc. or

1906. 1905- Dec. 1904. 1903.
S $ % % S

New York........ 2 269,155.721 2.293.928.625 — 1.1 1.909.776 064 1,191.007.087
Philadelphia___ 153,427.721 138.818.899 + 105 131.652.689 114 .687 .868
Pittsburgh 52,472.748 52.100.352 + 0.7 45.727.441 36.970.460
Bat Imon* 30.717.722 28.214.085 + 8.8 26.779.626 23.655,186
Buffalo...... ..o 8.733.048 7,708,096 + 133 6.517.813 6.586,442
Rochester ...... 3.851.774 6.557.182 — 41.3 4.035.391 2.299,710
Washington 6.381.175 5.893,088 + 8.3 4.485.159 4.188.590
Albany 7.178.131 5,336,283 + 34.5 4.934,090 3,701.979
Scranton 1.964,972 1.753,373 + 12.1 J,801.227 1,687.003
Syracuse 1.616,561 1.513.800 + 6.8 1.421.368 1.272,466
Reading ... 1.284.134 1.279.800 — 1.1 1.113.647
Wilmington 1.408.656 1.171.063 + 20.3 1.177.624 1.262.876
Wllke-t-Barre . 1.134.091 1043.229 + 87 1.105.679 828.670
Wheeling 1.171.122 861.226 +36.0 916.729 807.802
Err* 739.032 627.931 +17 7 523.862 442.060
Chester.... 600.257 547.335 + 9.7 448.498 459.203
Binghamton 489.600 456.100 +7.3 447,300 450.100
Greensburg 540.663 444,942 21.5 401 .332 443.226
Tninklin 200.000 234.244 — 14.6 236.619 226.970

Total Middle.. 2,543,067.728 2.548.507.122 —0.2 2.143.502,158 1.390.977.704

i

Clearings at—

Boston
Providence
Hartford

New Havén _
Springfield - . -
Portland -
Worcester

Fall River...
New Bedford
Lowell ..

Total New Eng.

Chicago------------
Cincinnati
Cleveland _
Detroit .- ....... .
Milwaukee
Indianapolis____
Columbus
Toledo
Peoria
Grand Rapids™
Dayton_ . _
Evansville
Kalamazoo
Springfield. TIT-_
Fort Wayne__
Lexington
Rockford
Youngstown___
Akron
Bloomington__
Canton
South Bend_____
Mansfield

Sprlngflel"d o~

Decatur
Jacksonville. 111
Jackson . ............
Ann Arbor

Tot.Mid.West.

San Francisco___
Los Angeles
Seattle

Sa ItLakeC'fy
Portland _ ~
Spokane _
Tacoma
Helena

Fargo

Sioux Falls_ -
Oakland

San Jose.

Total PaC_IfIC

Kansas Clt?/
(I\)/Ilnneapo Is__

Denver.
St. Joseph_—
Des Moines__~
Sioux City _
Wichita
DavenporT
eka
orado Sprlngs
Cedar Rapids
Pueblo
Fremont _
Lincoln

Tot. oth.West.

St. Louis

New Orleans..-
Louisville
Houston
Galveston
Memphis
Richmond
Savannah
Atlanta
Nashville
Norfolk

Fort Worth
Birmingham___
Augusta
Charleston
Little Rock.___
Mobile
Jacksonville . ..
Knoxville
%Ahattanooga _

Columbus. Ga...
Total Southern
Total all

Outside N. Y. _

Canada—
Montreal
Toronto ...
Winnipeg............
Ottawa " ............
Vancouver..
Halifax
Quebec —
Hum llton
London ....
St. John
Victoria
Calgary
Edmonton

Total Canada .

1906. NO.

Week ending December 15.

Inc. or
1906. 1905. Dec. 1904.
$ S % $
169,855,828 184,603,543 —8.0 157,414.124
9,800.000 9,417.000 + 11 7,856.100
3 609,547 .3.229,975 + 11.8 2,805.977
2/457.240 2,350.006 + 4.6 2.028,728
2.216.276 2,111.898 + 5.0 1.613.259
1,603,002 1.520.214 — 119 1,795,900
1.588,387 1.694.324 —6.3 1,394.317
1,336,133 1,116.923 + 19.6 720,087
930.714 758.903 + 22.6 603,473
545,575 526.211 + 3.7 529,367
493.293 443.291 + 11.3 470,350
194,435,995 208,072,288 —6.0 177.231.6S2
231,365,446 223,807,977 + 3.4 198,155,984
25.355,300 25,054.350 + 1.2 26,523,850
17.357'412 16,594.360 + 4.6 14.077.060
14,618,785 13,251,657 + 10.3 11.791.087
10,702,613 10.459,196 + 2.3 9.183.925
8.565.880 8,549.425 + 0.2 6,840,147
5,617.800 6,094,100 —7.8 4.599.900
4,321,756 4,602,089 —6-1 3,988,548
3.869,301 4,006.918 —34 3,653,400
2,438,105 2,420,728 + 0.7 2,024,874
1,969,678 1.822,228 + 8.1 1.555,149
1,786.489 1.613,806 + 10.7 1.658.186
1.201.792 58.7 + 25.3 918,512
859,292 808.271 + 6.3 900,832
792.259 787.712 + 0.6
802,133 721.667 + 11.1 586,946
757,568 706,179 + 7.3 531.614
714.067 650,970 + 9.7 557.930
798,575 567,000 + 40.8 600.000
453.503 512,730 — 115 490,414
528,298 453,738 + 164 548.789
464 548 444'619 + 45
367.724 422.798 —13.0 242,581
439.418 382,676 + 14.8 317.098
442,466 365,331 + 21.1 337,571
33,450 407,837 + 6.3 388.297
324,300 323,680 + 0.2 243,811
339,742 284,810 + 19.3 232,908
147,443 128,745 + 145 109580
337,835,143 327,204,385 + 3.2 291,058,993
47,439,480 41,415,865 + 14.5 33,312,604
13,215,221 10,929,914 + 20.9 9,820,820
10,109.879 6,647,459 + 52.1 4,876,347
8,656,920 6,508,195 + 33.0 3,819,874
7,308,173 5,283,856 + 38-3 4,369,741
5,663,544 4,271,640 + 32.6 3,177,889
4.889.005 4,125,357 + 185 3.300.000
1,289,913 1.016.277 + 26.9 04.1
26, 1,128,359 — 35-6 835,118
450.082 362,925 + 24.0 328170
3.551,438 Not included in total
262.467 Not included in total
99,748,486 81,689,847 + 22.1 64.744,700
31,910,905 26,472,444 + 20.5 23,448.823
24,116.232 21,985,6.36 + 9.7 2! .744.243
11.127,789 10,638,380 + 4.6 9,218.495
9,299,913 8,008,062 + 16.1 7,294,378
8:500.000 7,545.378 + 12.7 6.458.438
5,350,000 5.028,840 +6.4 5,769,991
2.675,000 2.677.538 —o0.1 2,740.020
2, 114:992 2.059,751 + 2.7 1,766,866
1.291.180 1.142.758 + 4.3 880.26
855,209 910,959 —6.1 802.808
968.275 818,237 + 18.3 1,066,657
828.673 704.284 -t-17.7 '577.580
689,431 583,163 + 18.2 496.181
462,000 420,000 + 10.0 350.000
321,263 308,110 . + 4.3 253,1SS
1,308.846 Not included in total
100,510,862 89,303,540 + 125 82,868,535
66,223,217 61.890.645 + 7.0 60,429,996
28,263.786 28,595,512 —1.2 24.331.163
13,622,052 13,129,874 + 3.8 12.576,800
14,544,890 9.654,226 + 50.7 8.048,050
8,950.500 8,117,000 + 10.3 6,030.500
6,916,573 8,494,295 — 18.6 6.873,331
6,932.080 5,897.736 + 175 5,339,098
5.844,867 5.584,002 + 4.7 5.838,782
5,955,529 5176.201 + 15.1 4 058.873
4,100,000 3.885,820 +55 2.882,702
3.486.217 2.677.508 + 30.2 1.961.595
4.236.3 3.424,110 + 23.7 2.871.483
2.177.291 2.031,880 + 7.2 1530.109
1.929,419 1.714531 + 125 1.755.085
1.696.729 1,640.776 + 3.4 1.151,520
J.900,550 1.559.501 +21.9 1.151.533
1.931,896 1.324,422 + 45.9
1.459.403 1.321.488 + 104 1.031.557
1.636.758 1.265,635 + 29.0 1.162.327
1.526.377 1.213.717 + 25.8 862.827
855,183 718.861 + 18.9 659,193
400 000 506.054 —21.0 267.866
185.589,618 169.823.887 + 8.7 150-814.390
3.460,187.832 3.424.601,069 + 1.0 2.910.220.458
1.191,032.111 1.130,672,144 + 5.2 1,000,444,394
33,280.180 27.522,122 + 20.9 26.443,883
26.537.876 24,496,265 +8.3 20.497.921
13,419,271 10.170.684 + 31.9 7.980.150
3083246 2.336,489 + 32.0 2.020.276
3.478,275 1.995,618 + 74.3 1.463,400
1.823.987 1,937,308 —5.9 1.743.131
1.836.587 1.732,115 + 6.0 1.755,69
1.908.554 1.509.018 + 26.4 1.323.504
1.228.870 1.115.160 + 7.3 999.889
1.291.978 1.047.604 + 23.3 1.015.182
1.113.141 755.442 + 47.4 673.327
1,554.342 Not Included In total
849.635 Not Included In total
89.001.968 74,653.825 + 19.2 65.916.362

N. Y.

2165.

1903.

3
130.902.419
7.993,500
2,176.371
J,782,311
1.414.118
1.494,110
1.031.431
1.117.983
601.929
462.965
444.056

149.421.196

179,453.493
21.386.150
15,217,335
10,8.50,154

668,422

496,909
532.802
595.948
637.000
397,603
580,000

241.463
345.060
396.682

263,564,549
30,698.695

56,724,540

23,540.911
16,470.442

1.381.453
853.795
842.755

1.415.071
546,524

156.831

70,269.023

54.006.18S

26.201.064

10.614.614
9.509.660
5.571.000
6.451.490
4,449,226
5.834.351
3.833,875
2.598.790
2.062.989
1.522.115
1,331.281
1.952.161
1.311.610
1.290.460

1 010.000

143.012.159
2.073.300.131
882.293.044

.868
527
4.337

.563
(24
853.914

63,000.114
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THE FINANCIAL SITUATION.

Another week is to be added to the long list of dis-
turbing factors besetting the money market, the cul-
mination being reached on Tuesday, incited by the
announcement, after the close of business Monday,
of the issue of about $100,000,000 stock ($66,328,500
preferred and $33,164,300 common) of the St. Paul
Railroad. What made this announcement especially
deranging were the accompanying conditions of the
issue, it being coupled with the requirement of an
initial payment of $10,000,000 on December 31, ob-
viously a most inopportune date, the setting of
December 19 as the last transfer day for participation
in the rights,and the intention first expressed by the
management to issue one certificate for every subscrip-
tion, whatever the amount might be; these peculiarities
taken together gave to the transaction something so
decidedly out of the ordinary as to disturb public con-
fidence in the proposal. This impression was in large
measure removed through explanations made by the
company the next day and would not have been so
readily adopted had it not been for theinflamamble
character of the general surroundings.

The surroundings will be better understood when it
s remembered how close money is and what a large
supply of rights is just now being offered on the mar-
ket to the public, especially in Northwestern roads; not
<only is the amount large, but very suggestive of com-
petitive railroad building, a policy not looked upon
with favor anywhere at the present time, when every-
thing that enters into the cost of building and into the
cost of operating after being built is so high as to culti-
vate an extreme feeling of caution. The mere question
of wages is already embarrassing many industries, but
shortly it promises to become much more obstructive.
A laughable incident—our informant vouches for its
truth—is connected with the rebuilding work in San
Francisco. It seems that, owing to the high prices
of all building material, cement, as in the East, so also
on the Pacific,is being widely used in place of stone,
brick and wood. The labor union, it appears, seeing
the laboring man wheeling prepared cement and pour-
ing it into the boxes made for shaping the walls,
stopped the wheeler, insisting that the Italian had be-
come a mason and must have mason’s wages. As our
highest officials tell us that eight hours a day must be
the aim and standard in this country, one can imagine
how violent the contest will become when the down-
ward turn in wages towards the normal minimum
standard starts.

Another development going with the stream helped
to forward the Tuesday collapse on our Exchange and
the subsequent high rates for call money. We refer
to the sudden reappearance of high money in Europe.
This had its inception in Berlin, attended by the ad-
vance in rate in the Imperial Bank of Germany from
6% to 7%. A cable in the “New York Times” states
that this extraordinary rate in Germany is likely to
be enforced for the greater part of next month, when
the correspondent thinks the 6% rate will be restored.
Fear has been felt and expressed that the Bank of
England may in the meanwhile be forced to advance
its rate. The gold that has been taken from the Bank
the current week and the talk of another big lot going
to Brazil the coming week may, if this and other with-

THE CHRONICLE.

[Vor. LXSXIIL

drawals spoken of occur, force an advance of the official
minimum. This fear prevents our bankers from
taking gold in London for import, notwithstanding
exchange rates favor such a movement. Wednesday
it was reported that the Bank of France was ready
to release $2,500,000 in gold to help the coming week’s
requirements of the Bank of England for Egypt and
South America, showing that a willingness still
exists to help relieve the present embarrassment.

We notice that the Department of Commerce and
Labor, in its general statement published this week of
the foreign trade figures for November, corrects a
very material error in its October statement. We
speak of it as material because it is so large as to nega-
tive all the glowing conclusions the public drew from
the erroneous statement. The imports of merchan-
dise in October, as made up by the Department a
month ago, were given at $98,066,715, leaving the
phenomenal trade balance at $89,271,568; the cor-
rected figures as now published add $20,000,000 to
the imports, reducing the favorable balance for that
month (October) to only $69,270,555. If our read-
ers will turn back to the remarks we made in this
column (Nov. 24, page 1254), respecting the extremely
small imports the October figures gave, they will no-
tice that we at that time expressed our surprise be-
cause the imports had previously been steadily large,
month by month until October, when, according to the
official statement, they suddenly dropped as if the
movement had suffered a paralysis—the drop being
from an average of $105,360,566 for the nine previous
months to the actual reported in October of only $98,-
086,715. This feature and our reasoning are reversed
now when we use the revised totals. Instead of the
October total imports being notably less than the aver-
age of the previous nine months, they seem to have been
much more than the average—that is, $118,079,178,
against the previous 9 months’ average of only $105,-
360,566. Whether this enlargement was in any
measure caused by the Treasury Department’s action
in assisting the imports of gold,we do not undertake
to say. That act certainly put a premium on the value
of gold and so disturbed all commodity values. Such
an influence is occult and very difficult to trace.

It will be observed that in November the merchan-
dise imports, even after the October correction, still
show a large increase, being $119,690,000, against the
$118,079,000 in October and an average for the pre-
vious nine months (January to October, inclusive) of
$105,360,566, while the merchandise exports are a
little less, being $182,509,000, leaving the favorable
balance only $62,819,568, against $72,043,607 in
November 1905. No special significance can be at-
tached to that change. All we would say is that our
trade with the outside world, taken as a whole, does
not encourage any sanguine views as to the future of
the foreign trade balance. Of course We have not yet
the December export figures. They ought to be large.
The cotton exports the current month have been free
and so has the breadstuffs movement. But the im-
ports of late months and years have been on such a de-
cidedly increasing scale, particularly the last three
years—averaging in 1904 $86,325,767 per month, in
1905 $98,262,046 and for the 11 months of 1906 aver-
aging $107,821,466—that we cannot make any esti-
mate. As consumption is large and values are all
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the time rising, so that our tariff wall is less and less
of an obstruction, it would seem as if nothing but a
setback could arrest these monthly growing totals of
imports.

As an incident indicative of the almost absolute
dependence of the “ Street’: upon the Secretary of the
Treasury for relief from tense monetary situations, it
may be noted that on Wednesday afternoon, when call
money rates were at the highest for the week and time
loans were unobtainable even at rates higher than those
which have been quoted on mixed Stock Exchange
collateral during periods of severest tension, a report
that the Secretary of the Treasury had arrived in this
city for the purpose of inquiring into the situation con-
tributed to a marked sentimental relaxation. The
measure of this is shown by the fact that the tension
relaxed and rates for call money fell to 6%, after re-
newals had been effected in the morning at 25%, and the
stock market, which had been demoralized because of
severe liquidation, closed with a more confident
tone.

It was then rumored that Mr. Shaw, being disap-
pointed because of the small offerings of 4% bonds of
1907 for redemption, had decided to modify his order
for their purchase. His first order, as announced last
week, restricted such offers to $1,000,000 from any
single institution. This modification would permit
the acceptance of the entire sum of $10,000,000 from
any bank which had accumulated these bonds in antici-
pation of their purchase by the Treasury, and thus
direct relief would be afforded the situation to the
extent of this amount. Though Mr Shaw, upon his
return to Washington, gave no intimation of his in-
tention further to intervene for the relief of the mar-
ket in the manner above indicated, money was dis-
tinctly easier on the following day; also exchange,which
had been greatly unsettled on Wednesday, sharply
recovered and stock market liquidation ceased. Even
admitting that the above-noted relaxation in monetary
tension was aided by the announcement on Wednesday
afternoon that the New York Central would anticipate,
on and after December 26, its payment of January
interest and dividends, amounting to about $10,000,-
000, there would probably be no new supplies of
money in the market for several days. Therefore, the
tension, which had been such as to threaten a crisis,
appears to have been relieved almost entirely through
faith that Mr. Shaw would again, as he had often
done before, yield to importunities for further inter-
vention.

The Lehigh Valley Railroad Co. has made a slight
increase in its dividend distribution. In addition to
the ordinary semi-annual payment of 2%, an extra
dividend of 1% has been declared. We have often
referred in these columns to the great improvement
which has been effected within recent years in the con-
dition of this property; and the company continues to
make steady progress both in operating efficiency and
in the development of its traffic and income. For the
years from 1894 to 1903 inclusive no dividends were
paid on the shares, all the income of the company
above the requirements for interest, &c., being de-
voted to the improvement and rehabilitation of the
property. In 1904, when dividends were resumed in
August, the first payment was only 1%. The next
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in 1905 was 2%, and since then 2% has been paid
regularly each six months up to the time of the present
change. Thus the policy of making returns to the
shareholders has been a very conservative one. The
outstanding amount of the stock of the company is
$40,334,800 (we are disregarding in this the preferred
stock, which is of very small amount, namely $106,-
300), and the requirement for the 1% extra dividend
now declared will therefore be only $403,348. In re-
viewing the report for the fiscal year ending June 30
1906 in our issue of September 22 we pointed out that
over and above the year’s fixed charges and the large
outlays for maintenance of equipment and the special
appropriation of $1,570,227 made for additions and
improvements, there remained a surplus on the opera-
tions of the twelve months in the sum of $5,451,583,
and that in addition there was a surplus above charges
for the Lehigh Valley Coal Co. of $318,489, making the
combined surplus for the two companies $5,770,072.
With such a large surplus on the year’s operations,
the amount applied to dividends on the shares was
only $1,624,022, this having been the call for dividends
on the basis of the 4% paid on the shares. We do
not know of course whether the present extra distri-
bution of 1% is to be continued at future semi-annual
dates, but should that be the case even the 2% addi-
tional per year would call for only $806,696 per annum,
while the amount available on the basis of last year’s
operations, as we see, was several times that sum. It
is proper to add that for the current fiscal year to
date the results have been even better. The returns
have been published to the end of October, and they
show that for the four months from July 1 to Oct. 31
in 1906 the net income was $5,909,160 against only
$5,081,430 in the corresponding four months of the
previous fiscal year.

At the banquet given to J. T. Harahan, the new
President of the Illinois Central Railroad, at New
Orleans on Monday of this week, President Milton H.
Smith, of the Louisville & Nashville Railroad made
some pertinent remarks bearing on the peculiar pre-
dicament in which railroads find themselves at the
present time. Mr. Smith spoke in a eulogistic manner
of President Harahan, saying that he had been asso-
ciated with him for a number of years in conducting
the affairs of the Louisville & Nashville Railroad and
was also cognizant of his conduct as an executive of
other large corporations. He then dealt at length
with the condition of things in the railroad world.
He pointed out that to veteran transportation men, of
whom he himself is one, the existing traffic conditions
of the country at large are abnormal and astounding.
Having since 1865 been endeavoring—struggling—to
promote and create traffic, he finds himself now
rendered most unhappy because the property offered
for transportation largely exceeds the facilities, and
patrons are in many instances greatly embarrassed
because of their inability to promptly secure the
movement to which they have become accustomed.
The country is busy. There is work for every one
who desires to labor. The increase in product is
enormous. The railway transportation lines of the
country have themselves contributed to the over-
employment of labor and to the increase in traffic.
The demands for the transportation of property
seemingly being in excess of facilities, the railway
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companies have added to their embarrassment by bor-
rowing enormous sums, either by the issue of bonds
or by the sale of stock, and expending the proceeds in
adding to the facilities, including enormous increases
in equipment. The expenditure within the past four
or five years of these many hundreds of millions has
not only given employment to some millions of people,
but has created traffic in the transportation of mate-
rial, supplies and laborers, much of which has been
subjected to a charge for transportation, thus increas-
ing the gross receipts from traffic. In a sense, he
argues, the transportation lines have been feeding
upon each other.

Nevertheless, there are factors in the situation
which in his estimation suggest caution and prudence.
To those whose duties and responsibilities cause them
to look ahead, and especially those who have struggled
through the panics and depressions of the past—who
perhaps have lived too long—the future, particularly
for railway transportation interests, he says, is not
free from anxiety. The cost of operating and main-
taining railways, creating or constructing additions,
betterments and extensions, has been increasing with
leaps and bounds, and the present indications are that
they will continue to increase for an indefinite time.
The result is already that many corporations, though
their receipts from traffic are largely increasing, their
net receipts are not—in some cases are decreasing.
To add to the anxiety, the owners of railway properties
are threatened with loss, possibly confiscation, by the
people. Not that the people as a whole are antagonis-
tic to vested or property rights, but are to an extent
debauched by leaders who for selfish reasons—hope
of preferment— persistently and vociferously denounce
corporations, especially railway corporations, falsely
charging them with ruining the country. In illustra-
tion, Mr. Smith pointed out that in the State of Ala-
bama a Governor will within a few days be inaugurated
and a Legislature convened pledged to increase the
burdens of the railways by largely increased taxation
and to reduce revenues by reducing rates. In Georgia
the situation is much the same. A Governor is to be
inaugurated and a Legislature convened pledged to
enact and enforce extreme anti-railway corporation
laws. Then the attitude of the Federal Government
is also distinctly antagonistic to railway interests.
After citing instances of antagonism and noting that
the railways bear their portion of the burdens of the
Government and pay their full proportion of taxes,
he puts the following question: May we not at least
infer that he who favors the purchase by the Govern-
ment of the property of the railway companies, al-
though we may not agree as to the wisdom of such a
policy, is a juster man than he who would confiscate
the property because, forsooth, “we have the votes,
elect the legislators and governors, elect and appoint
the judges, and serve on the juries”? This ques-
tion is pregnant with meaning, and its significance
should not be lost sight of by those whose course, if
persisted in, must eventual” throttle railroad in-
terests, to the detriment of the whole industrial
community.

With the exception of an advance in the rate of
discount by the Imperial Bank of Germany to 7%
from 6%, at which it had stood since October 10,
there was no change in official rates of. discount by’
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any of the European banks this week. Compared
with last week there was an advance in unofficial, or
open market, rates of of 1% at London, of
M of 1% at Paris and of °f 1% at Berlin and
at Frankfort.

The striking feature of the statement of the New
York Associated Banks last week was the increase in
the reserve by $5,003 125 to $1,699,050 deficiency,
against $6,702,175 deficit in the previous week. This
was the result of a gain of $1,224,100 n cash and a
decrease of $3,779,025 in reserve requirements. Loans
were contracted by $17,002,500 and deposits decreased
$15,116,100. There was an arrival of $300,000 gold
from Europe this week and a transfer of $1,160,000
to San Francisco and of $400,000 to New Or-
leans. |

Though, as above noted, there was a partial restora-
tion in the reserve of the banks last week, many of the
institutions were below the limit of 25% cash reserve
to deposits, and therefore they were out of. the mar-
ket as lenders of money. Moreover, depositors in
some of the trust companies are said to have with-
drawn their deposits in order that they might directly
effect loans in the market, and in this way supplies of
loanable funds in the institutions were considerably
reduced, thus partly accounting for the maintenance
of monetary tension, which was the feature of the week.
Among other factors contributing to tension were
heavy liquidation of speculative accounts on the Stock
Exchange, causing shifting of loans and their recall,
and also the announcement of large contemplated in-
creases in the capital of important railroad corpora-
tions. Another unsettling influence was the evi-
dence, which seems clear, of the inefficiency of the
measures to which Secretary Shaw had resorted for
the relief of the money market, it appearing that such
measures had thus far resulted in the distribution,
through the Sub-Treasury, of only about $6,763,900.
On Wednesday, when the tension was most severe, the
Secretary visited this city for the purpose of personally
inquiring into the situation, and though he did not in-
dicate that he would modify his relief measures so as to
make them more effective, it was expected that he
would soon announce his intention to increase the
amount of purchases of 4% bonds. The prospect of
such modification had a sentimental influence on that
day as also did the statement that the New York Cen-
tral Railroad Company would, on and after December
26, anticipate the payment of dividends and interest
which would be due January 1, amounting to about
$10,000,000. Later it was announced that the St.
Paul and the Chicago & North Western, will anticipate
interest payments December 28; these will aggregate
$6,000,000. The money market was easier on the
following day and it so continued on Friday. One
feature of the week was the maintenance of unusually
high rates for time money on stock collateral for all
periods of maturity; this was due to the meagre offer-
ings by all institutions.

Money on call, representing bankers’ balances,
loaned at the Stock Exchange during the week at 29%
and at 2%, averaging about 20%; banks and trust
companies loaned at 6% as the minimum. On Mon-
day loans were at 20% and at 9%, with the -bulk of
the business at 12%. On Tuesday transactions were
at 25% and at 13% with the majority at 14%. Oa
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Wednesday loans were at 29% and at 6% with the
bulk of the business at 25%). On Thursday transac-
tions were at 1S% and at 2% with the majority at
13%. On Friday loans were at 9% and at 4%, with
the bulk of the business at 8%. Time loans were
quoted, though in most cases nominally, at 13%> for
thirty, 9@10% for sixty and 8% % for ninety days;
8% for four, 7% for five to six and 6% for twelve
months; very little business was reported. Com-
mercial paper was quoted, also nominally, at 6@ 6% %
for sixty to ninety-day endorsed bills receivable,
6@6%% for prime and 6% @ 7% for good four to six
months’ single names.

The Bank of England rate of discount remains un-
changed at 6%. The cable reports discounts of sixty
to ninety-day bank bills in London 6@6%%. The
open market rate at Paris is 3% % and at Berlin
and Frankfort it is 5% @6%. According to our
special cable from London, the Bank of England lost
£2,803,291 bullion during the week and held £29.995,-
744 at the close of the week. Our correspondent
further advises us that the loss was due to heavy ex-
ports to South America and Egypt and important
shipments to the interior of Great Britain. The details
of the movement into and out of the Bank were as
follows: Imports, £476,000 (of which £5,000 from
Spain and £471,000 bought in open market); exports,
£1.712,000 (of which £1,020,000 to South America,
£22,000 to Malta and £670,000 to Egypt), and ship-
ments of £1,567,000 net to the interior of Great
Britain.

The foreign exchange market, though strong on
Monday, was quite weak thereafter until Thursday,
influenced by dear money, by offerings of finance bills
drawn against loans effected abroad on collateral which
had been transferred thither, by a limited demand
for remittance, andby a pressure of commodity bills,
chiefly against cotton. There were very few grain
drafts, owing to the export movement being checked
by the congested condition of the railroads. The ten-
sion in discounts in London was a factor on Monday,
when the indications of an advance in the German
Bank rate, which occurred on the following day, caused
the development of a very firm tone at the British
capital, and there were some apprehensions of a rise
also in the Bank of England rate; consequently sight
exchange and cables rose and then the highest rates
for the week for these classes of exchange were re-
corded. On the following day it was announced that
the Bank of France had released 82,500,000 gold
for shipment to London, whereupon fears of a rise in
the Bank of England rate were allayed and our market
responded to local influences of dear money and a
large supply of bankers’ bills. On Wednesday there
was an unsettling fall due to a pressure of finance
drafts and high money. Sight exchange dropped to
the lowest rates in three years and sales were effected
at 4 8280, or 5 points below the rate at which gold was
engaged for import from London on Sept. 5, before
the Treasury extended facilities for imports of the
metal through advances of public funds. No effort
was, however, made by our bankers to take advantage
of Wednesday’s low rate to import gold, chiefly for the
reason that an attempt to procure the metal for this
purpose would, in the existing condition of the Lon-
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don discount market, most assuredly result in the
adoption by the Bank of England of effective obstruc-
tive measures, and very likely a prompt advance in
the Bank rate to 7%. On Thursday expectations of
further intervention by Secretary Shaw for the relief
of monetary tension, and the resulting easier market
for call loans, caused a sharp recovery in sight ex-
change and cable transfers, and the tone was strong to
the close; long was, however, heavy because of higher
open market discounts in London in response to the
unfavorable statement of the Bank.

Nominal rates for sterling exchange are 4 79% @4 80
for sixty day and 4 84@4 85 for sight. On Satur-
day of last week the market was irregular with long 25
points low™er, compared with the previous day, at
4 7825@4 7850, short 5 points higher at 4 8335@
4 8345 and a rise of 15 points in cables to 4 8435@
4 8450. On Monday long fell 30 points to 4 7815@
4 7820, while short rose 15 points to 4 8350@4 8355
and cables 10 points to 4 8445@4 8450. On Tues-
day long advanced 10 points to 4 7825@4 7830, short
fell 10 points to 4 8340@4 8345, while cables were 10
points higher at 4 8455@4 8460. On Wednesday the
market was unsettled and lower, with a fall of 40 points
in long to 4 7785@4 7790, of 60 points in short to
4 8280@4 8290 and of 55 points in cables to 4 84@
4 8405. On Thursday there was a decline of 10 points
in long to 4 7775@4 78, a sharp recovery of 45 points
in short to 4 8325@4 8350 and of 25 points in cables
to 4 8425@4 8450. The market was irregular on Fri-
day and 50 points higher for long, 15 lower for short and
10 higher for cables. -

The following shows daily posted rates for sterling
exchange by some of the leading drawers:

Fri. Mon Tues. Wed.,

Thur, Fri.
]gDec. i) Dec. ZL

Dec. v:|.4-Dec. 17 Dec. .].BDecv

The market closed on Friday at 4 7825@4 7850 for
long, 4 8325@4 8335 for short and 4 8435@4 8450
for cables. Commercial on banks 4 7760@4 7775 and
documents for payment 4 77)4@4 78%. Cotton for
payment 4 77% @4 77%, cotton for acceptance 4 7760
@4 7775 and grain for payment4 78% @4 78%.

The following gives the week’s movement of money
to and from the interior by the New York banks:

Received by Shipped by Net Interior
N.Y. Banks. N.Y. Banks. Movement.

SHEn SR R

$7,6030001 S8.136000 Less  $633,000

Week ending Dec. Z. 1%

Totel gidardllecpl tenclers

With Sub-Treasury operations the result is as fol-
lows:

Outo/
Banks.

Into
Banks.

Net Change in
Bank Moldings.

Week ending Dec. Z. 1%.

Toel gddad leg tencers $40,703000  $37,636,000 Gain' $3,067,000

The following table indicates the amount of bullion
in the principal European banks:
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THE RAILWAYS AND THE COUNTRY'S
BUSINESS.

We presume, from the more recent particulars which
have been published, that the sensational reports of a
general coal famine in the Northwest have been ex-

aggerated. It is usually the lot of an episode of this
sort, which interests people all over the country be-
cause of its touching upon the affairs of every-day life,
that a few striking occurrences should be enlarged into
a picture purporting to embrace entire sections of
the country. We have looked with some care over
the newspapers of the Northwestern district, and while
they undoubtedly reflect rquch inconvenience and some
distress, the calamity as there reported is by no means
as serious as was at first represented. Some of it,
moreover, was due to accidental blockades and a good
deal of it to very unwise postponement of orders for
coal by local dealers. Most of it has been, or very soon
will be, remedied.

But while this is true, the situation which even the
unadorned facts show to exist is very remarkable. The
so-called famine—meaning inability among dealers
to obtain supplies from producers and manufacturers—
has not been confined to coal; it has notably affected
the movement of wheat, has at intervals interfered
seriously with the movement of cotton, has caused
great trouble to the building trade, through slow
movement of iron; and so it runs through the entire
list of industries. There has never been any mystery
as to the cause. The Inter-State Commerce Commis-
sion, inits preliminary annual report issued this week,
sums up the case so fairly as to merit being quoted:

“The inability of shippers to procure cars for
the movement of their traffic is the subject of numerous
and grievous complaints which come to the Commission
from all parts of the country. A car famine prevails
which brings distress in almost every section, and in
some localities amounts to a calamity. The extraor-
dinary prosperity which everywhere abounds, with the
high prices obtainable for all classes of commodities,
has so stimulated production as to yield a volume of
transportation business which far exceeds in the ag-
gregate the carrying capacity of the railroads.

“The conditions now existing in the Northwest,
where large quantities of grain require immediate
shipment, and in the Southwest and trans-Missouri
region, where thousands and tens of thousands of
live animals are denied movement to the consuming-
markets, may justly be regarded as alarming; while
throughout the Middle West and Atlantic seaboard
the shortage of cars for manufactured articles and
miscellaneous merchandise has become a matter of
serious concern. In some cases it is simply a lack of
cars, in others insufficient tracks and motive power,
in still others wholly inadequate freight yards and
terminal facilities.
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“The larger roads, which have been increasing their
equipment, as their managers claim, a rapidly as
it could be procured, are in many cases refusing to
furnish cars for loading to points beyond their own
rails, because they are not unloaded and returned
within a reasonable time.

“Moreover, it appears to be impossible for any road
to at once secure an adequate addition to its rolling
stock, because we are told that every car and locomo-
tive building establishment is working to the limit of
its capacity, and that orders placed now cannot be
filled much under ayear.’

To this same judicial verdict may be added the testi-
mony of experts before the Commission itself this
week, notably that of the General Freight Superin-
tendent of the Pennsylvania’s Western lines, who
testified that present trade requirements needed an
output of 270,000 new railway cars per annum,
whereas the total capacity of the car works in this
country does not exceed 180,000. Practically the
same situation exists in all other industries, and equally
through them affects the railway problem if one
approaches the difficulty on the theory of insufficient
terminals, insufficient track facilities or insufficient
motive power. The larger question which arises in
the same connection is, how such a situation can be
remedied or corrected. For ourselves, we can see
neither an absolute remedy nor a final correction.
The only possible combination of circumstances in
which the railways would be able to provide for all
the trade needs of an industrial boom would be one
in which new track and new equipment were provided
in such exceptional annual amounts as to run beyond
all the possible needs of a common year. This is easy
enough to suggest, but, as Mr. James J. Hill lately
pointed out, there is not capital enough nor iron enough
in the world to meet such constant annual require-
ments. Furthermore, the competent railway manager
has to consider, precisely as the experienced merchant
does, the question what would happen if, when outside
provision for all possible expansion has been made—
on the basis largely of borrowed money—a year of
reaction or disaster were to supervene. Every one
knows that for the merchant to fill his shelves in con-
stant expectation that nothing will check the for-
ward movement of prosperity and expansion is in
the long run a sure way to court disaster. The imme-
diate consequence in the case of the railways might
not be so serious, but the principle nevertheless ap-
plies. Certainly it is true that “overdiscounting” of
the future and the incurring of railway indebtedness
for the purpose were fundamental causes of trouble
in the years between 1883 and 1893. Haphazard
“rate cutting” is, to be sure, assigned ordinarily as
the actual mischief-maker in railway finance of that
period. But it must be remembered that the rate-
cutting was no illogical result of a situation in which
railway trackage and equipment, not perhaps more
than conveniently adequate for the needs of one
abnormally active year, were in great excess of needs
in the normal period which followed.

Taking the history of industry as a whole, its teach-
ing is that the movement of expansion is irregular,
and that a steady and unchecked forward movement,
during a prolonged series of years, very rarely occurs.
Sometimes the forward movement simply slackens
through the fact that demand for commodities has
been pretty much met already; sometimes outside
accidents or uncertainties as to the future cause a
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voluntary pause. We do not desire to make predic-
tions; all that can certainly be said is that, in any case,
it is not reasonable to look for indefinite continuance
of so acute a strain on the country's resources as has
been witnessed this past season. We do not suppose
that even the beneficiaries of the movement would
wish its continuance at quite the recent pace. But ifit
is hereafter to slacken—no matter when— the bearing
of such a halt or reaction on the railways which had
gone unwisely far, in preparing for an unchanged
future, must be obvious.

Perhaps the most striking instance of an industrial
boom which seemed to have no limit was the case of
Europe from 1897 to 1900. With England and the
Continent at that time, as with the United States this
season, the problem seemed to be complete inability
of Europe’s domestic mills to provide the require-
ments of manufacturers. It will not have been for-
gotten that the urgent demand by European con-
sumers for quick delivery of goods, when quick de-
livery was impossible to foreign producers, gave to
our manufacturers the chance to slip in with rush orders
and to start the '‘American invasion." The “boom”
was checked even more suddenly than it had begun,
and a considerable stretch of quiet and uneventful
trade years ensued in Europe. It is with such prece-
dent and such possibility in mind that our railway
managers have been conducting their affairs.

THE SOUTHERN PACIFIC REPORT.

In a way the Southern Pacific Company in its an-
nual report reveals results quite as marvelous— allow-
ing for the difference in conditions—as those dis-
closed in the Union Pacific report which we recently
reviewed in these columns. There is this distinction,
that in the Southern Pacific case there has been a de-
gree of transformation within the twelve months which
even the most sanguine had hardly dared hope for
when the previous annual report was submitted
December 1905. It is this transformation that has
raised the common stock of the company from the
plane of a non-dividend payer to the basis of a 5%
property. In reviewing the report for this previous
year, we adverted to certain remarks and statements
contained in the same which seemed to indicate that
there was little likelihood of the early beginning of
dividends. We pointed out, however, that there was
always one qualifying circumstance to bear in mind
which might lead to a deviation from the previous
policy with regard to dividends. We said that it was
possible that income might expand in such a rapid
way as to make it entirely feasible, within the limits
of safety and prudence, to give shareholders some re-
turn on their investment and yet leave considerable
amounts of earnings to be applied in the continued im-
provement of the property.

Precisely what was here indicated as a possibility
has happened. Income, both gross and net, has ex-
panded in a most striking way.
receipts

in

Gross transportation
were enlarged in amount of 810,117,391
(bringing the total considerably above 100 millions,
that is, up to 8105,632,549), and net earnings were
enlarged in amount of 85,505,638. There was at the
same time some reduction in interest charges as a re-
sult of the retirement of certain bonds and their re-

placement by others bearing a lower interest rate. |freight trains.
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Consequently, surplus above fixed charges increased
no less than 86,760,674, or fully 54%, the amount of
this surplus being raised from 812,431,973 to 819,192,
647. With such an enormous increase in the amount
available for dividends, the beginning of dividends
followed as a matter of course. The company charged
off 8300,907 for losses sustained in connection with
the San Francisco fire and wrote off 856,778 for cost of
surveys, while the 7% dividends on the preferred stock
outstanding called for 82,769,994, leaving therefore no
less than 816,065,068—equal to over 8% on the 8197,-
849,258 of common stock outstanding. The 5% divi-
dends which the company has undertaken to pay
would call for no more than 89,892,463 out of the 816,-
065,068 available. As a matter of fact, only 2%
on the common stock is charged against the late year'’s
accounts (the dividend for that amount in October
having been the first and only dividend paid), leaving,,
therefore, a surplus on the year’'s operations in the
large sum of 811,118,837.

These figures, however, do not show in full the favor-
able state of the year’s results. They do not allow for
the large additional income received from the land de-
partment (the cash income from land sales and de-
ferred payments aggregated after the deduction of ex-,
penses, &c., 82,652,219), nor do they take account of
the exceptional outlays for improvement and renewals,
which were included in expenses, and by which the
net earnings were correspondingly reduced. Taking
into consideration these two items, the amount shown
to have been earned on the common stock would be
raised to fully 11%, as against dividends at the rate of
5% per annum which have now been begun.

The operating achievements are certainly striking.
It is these achievements, combined with the no less
noteworthy development of the traffic of the system,
that have made possible such splendid
sults ashere outlined. We have already indicated that
with 810,117,391 increase in gross receipts as com-
pared with the year preceding, expenses were aug-
mented in the sum of 84,456,658. It remains to add
that practically the whole of the increase in expenses
occurred in the maintenance outlays. Cost of con-
ducting transportation actually decreased. Confining
ourselves to the rail lines (that is, leaving out the water
lines), the increase in gross receipts is found to have
been 89,719,917 and the augmentation in expenses
84,222,756. Of this augmentation in expenses, the
maintenance outlays absorbed 83,884,261, the general
expenses 8346,213, while the cost of conducting trans-
portation was reduced 87,719. The remarkable thing
about this reduction in transportation cost is that it
occurred in face of a very heavy increase in traffic—
that is, the company moved a greatly enlarged volume
of traffic, freight and passengers, and did it for a
smaller aggregate cost. Furthermore, this saving in
expense followed a very heavy reduction in the year
preceding (82,315,331 the decrease was then), which
decrease likewise was effected
volume of traffic.

income re-

in face of an increased
In the number of tons of revenue
freight carried one mile there was an increase in the
late year of no less than 747,054,346 tons, or 13.61%,
while the number of passengers carried one mile in-
creased 103,937,934, or 8.04%. Yet this increased
business was transported with a reduction of 671,308
miles in the mileage run by the locomotives hauling

The record in this respect is a most
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striking one, the locomotive mileage run with freight
trains having been only 17,396,080 miles in 1906.
against 18,067,388 in 1905 and 19,006,741 in 1904.
It cost in the late year only 32.43%
receipts for “operation,”

of the gross
as against 35.58% in 1905
and 39.03% in 1904. It is the saving here that has
brought the wonderful improvement
notwithstanding the steady

in net results,
in the mainte-
nance outlays. These maintenance outlays in the
late year consumed 30.88% of the gross receipts, as
against 29.88% in 1905 and 28.03% in 1904. Certain
items of the transportation expenses necessarily
creased with the greater amount of traffic moved; for

increase

in-

instance, expenses for locomotive, train and station
&c., in amount of $939,733,
but, on the other hand, expense of fuel was reduced
by $952,022, owing to the greater capacity of the
locomotives and the more extended use of oil for fuel.

Both on the lines east of EI Paso and those west of
El Paso there was in the late year a further increase
in the average number of tons of freight per loaded car
and an even more substantial increase in the number of
loaded cars per train.

service, were added to

As a consequence we find that
the average train-load was raised over 30 tons on the
western lines and nearly 59 tons on the eastern lines.
For the whole system the addition to train-load was
nearly 42 tons, bringing the average up to 383 tons.
As recently as 1901 the average load was only 305 tons.

The
were unusually heavy.

maintenance outlays, as already indicated,
For maintenance of way and
structures $2,587,882 more was spent than the large
total of the previous year, this being an addition of
18.85%. The increase in these expenditures, we are
told, resulted mainly from the charge of $1,803,812
&c.,
and of $536,626 on account of continued mishaps to
the line along the Salton basin. The expenditures for
maintenance of way and structures averaged $1,744
per mile of main and second track in 1906, against
$1,476 in 1905 and $1,341 in 1904. For maintenance of
equipment, as we have already seen, the expenditure
in 1906 was $1,296,378 more than for 1905, and for
1905 it had been $939,650 more than for 1904. The
late year’s increase, the report tells us, followed from
a much greater

as a reserve for future maintenance, renewals,

charge for equipment destroyed,
condemned or sold. This charge was $2,200,814 for
1906, as against $831,594 for 1905. The expense for
maintenance of equipment averaged $3,530 per loco-
motive, $882 per passenger train car and $104 per
freight train car. This last compares with $85 in
1905 and $81 in 1904.

President Harriman, after noting that the charge
for equipment destroyed, condemned or sold in the
late year was exceptionally heavy, points out that the
withdrawal of this old equipment and its replacement
by that of greater capacity and more suitable design
contributed mainly to the marked gain in the late year
in the average train-load of the lines both east of
El Paso and of El Paso. He also notes
that to provide for the increasing traffic of the com-
pany for the new lines under construction and for the
retirement of old equipment, orders have been given
for additional equipment of an aggregate cost of about
$17,000,000.

An interesting little table is included in the report
comparing results for the calendar year 1885, when the

west

Southern Pacific Co. began operations, with those for
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the year ending June 30 1906, as contained in the
present annual report. In this period the miles of
road operated have risen from 4,705 to 9,216, or, rough-
ly, 96%. The number of passengers carried one mile
in the same interval increased from 318,088,758 to
1,397,411,783, or 339%; while the number of tons of
freight carried one mile increased from 868,409,660
to no less than 6,236,597,303, an expansion of 618%.
The gross transportation receipts have risen from
$30,351,772 to $105,632,549, and net earnings from
$15,167,694 to $37,511,656.
portant advantages
it should be
movement increased
ings has been only
147%. This makes
derful operating efficiency developed, it would have
been impossible to render the existing service to the
public and net a profit with such rates.

The report is

As showing what im-

the public has had from lower
observed that while the freight
618%, the increase in gross earn-
248% and in net earnings but

it plain, that except for the won-

rates,

in the usual voluminous form and
contains many interesting and instructive statements.
For instance, the classified statement of the freight
traffic brings out the fact that the freight business of
the system is growing steadily more diversified.
While in the late year the number of tons of freight
moved increased 3,124,177 tons as compared with
1905, only 90,408 tons was in products of agriculture.
On the other hand, in products of the mine there was
a gain of 384,202 tons, in products of the forest
1,069,120 tons, in manufactures 698,302 tons and in
merchandise and miscellaneous 862,320 tons.

The financial condition of the company, it is needless
to say, is very strong. The Southern Pacific Co.
June 30 1906 held $14,530,551 of actual cash, and the
total current assets (including this cash and also ma-
terials, fuel and supplies) were $28,877,572, besides
which there were at the same date $48,255,184 of
deferred assets. The Proprietary Companies held
$3,182,336 of cash and $11,742,557 of current assets
including this cash. The previous year the current
assets of the Proprietary Companies aggregated no less
than $60,289,666,but the difference is largely accounted
for by the fact that the Southern Pacific Railroad
at that time had collected money to pay off $30,827,500
of bonds called for redemption.

The report shows'that the Southern Pacific Co.,
through its various subsidiary organizations, has laid
out some very extensive plans for the construction of
new lines, including 775 miles along the west coast
of Mexico. These various new lines wall doubtless
require further extensive advances on the part of the
Southern Pacific Co. We say “further” because it
appears from the balance sheet that already the com-
pany has advanced $19,000,000 in this way, namely
$14,097,213 for advances for the construction and
acquisition of newr lines and $5,094,689 for advances
for electric lines in California. These two items form
part of the $48,255,184 of deferred assets referred to
above. But, as just shown, the company is well sup-
plied with cash, and, furthermore, there are $22,747,-
000 Southern Pacific Co. 2-5-year 5% gold bonds
and $2,941,000 Central Pacific Ry. Co. first refunding
4%
in the treasury of said companies. It should also be
remembered that the authorized amount of the pre-
ferred stock is $100,000,000 and that only $39,569,840

has yet been issued, leaving over $60,000,000 available

bonds, both of which are stated to be a free asset
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for future uses as needed. During the late year the
aggregate funded debt of the Southern Pacific Co.
and the various subsidiary companies was decreased
in amount of $4,816,683.

RAILROAD GROSS A.XD NET EARNINGS
FOR OCTOBER.

Our compilation of the gross and net earnings of
United States railroads for the month of October
makes on the whole a quite satisfactory showing.
In the gross earnings there is an improvement of $14,-
842,203, or 11.55%, in the net earnings an improve-
ment of $4,85S,869. or 10.38%. The tendency of
operating costs to increase is reflected in the large aug-
mentation in expenses—$9,983,334, or 12.22%—
and in the fact that the ratio of gain in net has been
smaller than the ratio of gain in the gross. There was,
it should be remembered, one extraneous circumstance
to swell the amount of increase, except for which the
improvement would have been much less marked.
We refer to the fact that the month this year contained
one more working day than the same month last year,
October 1906 having had only four Sundays, whereas
October 1905 had five.

Southern roads had a further favoring element in a
large increase in the cotton traffic, and these same
roads enjoyed another advantage in the absence of a
feature which last, year proved seriously disturbing.
In this we allude to the yellow fever and the quaran-
tines against the affected districts which existed at that
time. The present year there was no fever, and hence
the roads which last year suffei’'ed important losses
on that account got an increase in traffic this year
through a return to normal conditions. On the other
hand. Western roads the present October suffered from
a marked shrinkage in the grain traffic.

October. January 1 to October 31.
(91 roads.) (90 roads.)
1906. j 1905. Inc. or Dec. 1906. 1905. Inc. or Dec.

s S s s s $
Gross _ 143,336,728 128,494.525 + 14,842.203 1268365,129 1127201,150 4-141,163,979
Exp .. 91,651.502 81,668,168 +9,983,3341865.035,289 779,884,976! +85,150,313

Net. 51,655,226 46,826,357 + 4,858,869 403.329,840347.316.174 + 56.013,666

Comparison is with large earnings last year. For,
notwithstanding the yellow fever drawback existing
at that time and notwithstanding some other adverse
circumstances, our compilation for October 1905
showed very considerable gains—$10,554,554, or
8.39% iIn the gross, and $3,030,103, or 6.47% in the
net. In the years preceding, too, the showing was
very good, though in one or two instances there were
slight losses in the net, as will appear from the following,
carrying the comparisons back to 1896:

Gross Earnings. Net Earnings.

ITear |

Yar Year Increase or Year Year Increase or
Given. Preceding. Decrease. Given. Preceding. Decrease.
Oct. S S 8 $
1896 62,589.268; 65,982,600 —-3,393,332 24.162,741 25,938,287' — 1.775,546
1897 72,051,957 67.359,774 +4 692,183 27.875,335 25,825,572 4-2,049,762
1898 79 189.550 74.808,267 -f-4.381.283 32.203,084 29,708,237 4-2,495,447
1899 93.439.839 82,648, Oil +10,791.828 36,761,616 32,052,0881 4-4,108,928
1900 101.185.248 97,613,,383 -3 571,865 38,239,892 38,530,251 — 290,359
1901 114,274.630 100.811 ,585 4-13 463,045 45.303,549 37.009.947 4-7.693,602
1902 112.017,914 105.740 .749 4-6 277,165 40.669,565 41.086,351 — 410,786
1903 122,375.429 112,380,430 4-9 994.999 43.341.694 40.934.029 4-2.407.665
1904 130.075.187 125.423 583 4-4 651.604 48,561,136 43,713,20V  4-4,847,868
1905 136,313.150 125.758,596 4-10,554,554 49.824.783 40,794,680 4-3.030,103
1906 143,336.728 128.494,,525 4-14 842.203 51,685,226 46,826.357 4-4.858,869
Jan.| to Oct. 31.
1896 494.774.249 491,321.205 4-3,453.044 157,077.439 156,962,797 4-114,642
1897 538.449,966 512.217 432 4-26,232,534 181 170,427 163,149,513 4-18,020,914
1598 622.961.575, 574.402 141 4-48.559,434 208 ,327,201 190 509.328 4-17.817.873
1899 715.500,459 651.155,043 4-64.345,416236 ,157.645 211 .266,936 4-24,890.709
1900 820.981.155 744.578, 150 4-76,403.005 268 ,656.423 240 565,330 4-22.091.093
1901 875.129.186 786,204 169 4-88,925.017 303 ,707.180 259 ,678.790 4-44.028,390
1902 317,212,525 766.085 ,802 4-51.126.723 269 .530.178 262 509,742 4-7.020,436
1903 989.031.093 866.066 104 4-122905 589 318 ,282,203 281 168,860 4-37,113,343
1904 1044581433 1.050,419 ,302 — 5.837,869 327 ,038.845 338.050,480 — 11,011.641
1905 1132653919 1.048,815 ,317 4-83,838,002 353 ,001.830 329 ,886.594 4-23,115.236
1906 1268365129 1.127.201 150 4-141163979 403 ,329.840 34 ,316.174 4-56,013.666
Sole.— In 1896 the number of roads Included for the month of October was 125:
n 1897, 125: in 1898. 121; in 1899, 126: in 1900, 131: in 1901. Ill; in 1902. 105:
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In 1903. 168; in 1904, 100; in 1905, 96; in 1900, 91. From Jan. | to Oct. 31 1896
the number included was 113; in 1897. 113; in 189S. 113; in 1899, 116: in 1900.
123; In 1901.96; in 1902. 100; In 1903. 101; in 1904.95; in 1905. 109, in 1906.90.

We no longer include the Mexican roads or the coal-mining operations of tit anthra-
cite coal roads In our totals.

When the roads are arranged in groups the part
played by increased expenses becomes plainly manifest.
While every group records a gain in the gross, there
are two groups that have fallen behind in the net,
owing to the augmentation in expenses, namely the
anthracite coal group and the Southern group. In the
case of this last group there is a loss of $305,737 in the
net, though the gross increased $2,046,433. The fol-
lowing shows the results for each of the different
groups:

SUMMARY BY GROUPS.

Gross Earnings. Net Earnings.

Section or

Group. 1906. 1905. 1906. 1905. Inc. or Dec.
October. S S S S $ %
Tk.Lines(S) 39,220,471 35,230,563 12,961.693 11.595,556 + 1,366.137!11.78
An.Coal (5) 10.179,704 9,796,850 4.160,288 4,240,361 — 80,073 1.89
E.&Mid(14) 5,629,994 5,018,401 1,950,750 1.879,197 + 71,553 3.81
Mid. W. (14) 9,464.972 8,727,075 2,917,820 2.755,974 + 161,846 5.87

Nor. W. <

N.P. (12) 18,176,678 16,335,319 8,053,217 7,362,817 + 690.400 9.36
So. W. &

So.P.(15) 37.271,145 32,038,986 14,933,999 11,979.256 + 2,954.743 24.66
South. (23) 23,393,764 21,347.331 6,707,459 7,013,196 — 305,737 4.35

Total (91) 143,336,728 125,494,525 51,685,226 46,826,357 + 4,858,569 10.38
Mexican (3) 2,528,495 2,158,639 823,986 785,217 + 38.769 4.93

Jan. 1 toOct. 31.
Tk.Lin.(10) 376,396.380 337,155,114 108,323,276 93,499,171 + 14,824,105 15.85
An. Coal(5) 90,521,581 88.759,571 34,417,768 37,107,695 — 2,689.927 7.25
E.&Mid(13) 49,922,314 45,866,513 15,075,286 13,553,770 + 1,521,516 11.22
Mid.W .(12) 79.731,S34 71,919,052 23,621,521 19,300,954 + 4,320,567 22.38
Nor. W. &

N.P. (12) 147,050,472 124,984,558 59,281,924 48.67S.242 + 10,603,682 21.78
Sou. W. &

S. P .(15) 305.803,690 267,798,273 102,557,216 79,165,204 + 23,392,012 29.55
South. (23) 218,938,858 190,718,069 60,052,849 56,011,138 + 4,041,711 7.21

Total(90) 1,268,365,129 1,127,201,150 403,329,840 347,316,174 + 56,013,666 16.13

Mexican (3) 24,582,426 20,900,994 8,776,365 6,854,220 + 1,922,145]2S.04
Among the separate roads, the list of gains in the
gross is a long one, and some of them are for very large
amounts, notably in the case of the Pennsylvania,
the Southern Pacific, the Atchison and the Canadian
Pacific. There is also quite an extensive number of
gains in the net, but the most striking feature in the
net is the list of the losses. These losses follow mainly
as the result of the augmentation in expenses, and in
this augmentat on Southern roads appear to have been
particularly prominent. In the table we now present
we show all changes for the separate roads for amounts
in excess of $30,000— whether increases or decreases
and in gross and net alike:
IN GROSS EARNINGS

ITLCTCCLSCS.

PRINCIPAL CHANGES IN OCTOBER.

Tt CTPCL QP

Pennsylvania (2 roads) __y$2,315,800 Northern Central _- ... $111,100
Southern Pacific 1,521,523 Chesapeake & Ohio 107,367
Atchison Topeka & S Fe_ 1,433,426 Chicago Great W estern._ 99.07G
Canadian Pacific 1,223,838 Seaboard Air Line 97,257
St Louis & San Francisco 618,798 Bangor & Aroostook 92,011
Louisville & Nashville_ 560,063 Mobile & Ohio 89.194
Rock Island 526,622 Western Maryland 87,453
Illinois Central _ 525,627 Nashville Chatt & St L__ 76,504
Missouri Kansas & Texas 507,448 Long lIsland 76,343
Baltimore & Ohio 467,666 Denver & Rio Grande_ 59,88]
Eric 464,438 Atlanta Blrm & Atlantic 49.801
W abash 430.061 Colorado Midland 48,$05
Southern Railway 344,359 Wrest Jersey & Sea Shore. 40,400
Unoln Pacific 338,575 New York Susq & W est. 34,752
Grand Trunk (4 roads) -. 311,943 Central of New Jersey_ 31,778
Atlantic Coast Line 225,852 Georgia Southern <&Fla. 31.731
Phila Balt & Wash - 178.500 Toledo & Ohio Central _ 31,437
Colorado <t Southern 167,506 Duluth So Sh &Atlantic'. 31.423
Norfolk & Western 159,315 New York Out & W est.. 31,345
Yazoo & Mississippi Val_ 158,893 Gulf & Ship Island 31,021
Kansas City Southern__ 146,646

Lehigh Valley 145,888 Total (50 roads)-——--$14,548.328
St Louis Southwestern _ 141,367 Decreases.
Philadelphia & Reading. #139,091 Minneapolis €St Louis._ $38,552
Minn St Paul & SS M ._. 121 ,729

Chicago & Alton 114,9511 Total (1 road). $38,552

X These figures are for the the Coal &
reports a decrease of $43,737.

V These figures cover the lines directly operated east and west of Pitts-
burgh and Erie. The gross on Eastern lines Increased $1,258,700 and

the gross on Western lines Increased $1,057,100.

Railroad Co.; Iron Company

PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER.

Increases. Increases.

Southern PacifiC.. e, $970,381 Wabash___ $111,261
Atch Topeka <t Santa Fe_. 807.126 St Louis Southwestern 105,356
Pennsylvania (2 roads)__ 1 1/750,000 Chicago & Alton ... 95,979
Canadian Pacific < 510,756 Baltimore & Ohio 93,700
Eric 317.649 Grand Trunk (4 roads) 03,437
Rock Island 201,8 14 W heeling & Lake Erle. 81,085
St Louis A San Fran _ 201,454 Phila Balt & W ash... 77,300
Missouri Kansas A Texas.- '213,420 Denver & filo Grande. : 51,385
Union Pacific i 165,395 Western Maryland... . 51.379
| Kansas City Southern _ 103.033 Long fslatid - 38.979
! Louisville <cN~shvllje* 118,799 Ullnois Central 35./91
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| i Decreases. i in i i ; P

Colorado & Southerne "$34.877 ' Buffalo Rochester & Pitts,  $58,2x5 V/as given in |ts_ entlret3_/ in our issue of I_\I(?vember 17. The
lowa Central ... - 33,167 Central of New Jersey. - 57,300 proposed bill differs slightly from the joint plan. It was
Yazoo S Mississippt Valley 33,042 Minneapolis & St Louis 57,041 . )

\lfvhnlzt;\%elphla gsReagr:ng'" #55%73%% introduced in the House on Wednesday by Chairman Charles

es erse ea ore. , . ..

S Tstald(zz_roiés) $1_?;$I85eg2r7i7a{?§ss. Hocking Vglley . 36.711 N. Fowler, by whom, we understand, it was originally
eapoar Ir Line---- , R
Atlantic Coast Line. 123.383 Total (9 roads) . $666,239 drafted. There were 14 members of the Banking and Cur-
Central of Georgia--------- 91,010 rency Committee present when a vote on the measure was

x These figures are for the Railroad Co.; the Coal

reports a decrease of $72,406. ) )

V These figures cover the lines directly operated cast and west of Pitts-
burgh and Erie. The net on Eastern lines Increased $379,100 and the net
on Western lines Increased $370,900.

Following our usual practice, we bring together also
the roads which make reports of gross, though not of
net. There are quite a number of such roads, in-
cluding some very prominent systems—among others
the N. Y. Central, the Milwaukee & St. Paul, the
Chicago & North Western, the Great Northern and
the Northern Pacific. Starting with the total of the

gross in the foregoing, we add on these other roads:
ROADS REPORTING GROSS BUT NOT NET.

S Iron Company

October. 1906. 1905. Increase. Decrease.
$ $ $ S

Reported above (91 roads) - 143,336.728 128.494,525 14,842,203
Ala N O & Texas Pacific—,

New Orleans S Nor Easti 283,803 233,706 50,097

Alabama & Vicksburg, _ 131,685 104,959 26,726

Vicks Shreve & Pacific, _ 133,822 89,209 44,613
Chicago Ind & Southern, 211,600 190,382 21,218 i
Chicago Milw & St Paul — 5,808,239 5,598,603 209,636
Chicago & Northwestern,, 6,596,898 6,148,512 448,386
Chic St Paul M & Omaha, 1,415,873 1,367,479 48,394
Cincinnati Northern, 84,730 79,180 5,550
Cleve Cin Chic $ St Louis,. 2,270,095 2,067,682 202,413

Peoria & Eastern 282,640 294,435 11,795
Detroit Toledo & fronton,. 366,427 372,970 6,543
Great Northern .. 5,919,964 5,469.193 450,771

Montana Central T 272,471 239,018 33,453
Internat & Great Northern 903,100 728,600 174,500
Lake Erie & Western. 450,793 472,693 21,900
Lake Shore S Mich South, 3,761,665 3,404,032 357,633
Macon & Birmingham 17,074 15,819 1,255
Michigan Central _ _ 2,421,325 2,246,747 174,578
Missouri Pacific & Iron Mt_ 4,243,000 3,699,000 544,000

Central Branch _ 145,000 177,000 32,000
New York Central_ 8,592,458 8,138,376 454,082
New York Chic & St Louis. 848,609 843,127 5,482
Northern Pacific _ ) 7,100,280 6,262,693 837,587
Pittsburgh S Lake Erie___ 1,272,168 1,174,840 97,328
Rutland 266,796 252,713 14,083
Sierra Railwav 44,645 32,498 12,147
Texas & Pacific 1,483,606 1,141,412 342,194
Toronto Hamilton & Buff,. 67,835 65,964 1,871

Total (119 roads . 198,733,329 179,405,367 19,400,200 72,238
Net increase (10.77%) 19,327,962

In this way it will be seen the increase in the gross
for the month is brought up to $19,327,962, or 10.77%,
the total for October 1906 being $198,733,329 against
$179,405,367 for October 1905. Last year, according
to the same method of computation, there was an in-
crease of $13,414,321, or 8.54%; in October 1904
an increase of $4,974,337, or 3.21%, and in October
1903 an improvement of $11,252,059, or 8.08% —
showing large gains for several successive years.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

— The public sales of bank stocks this week aggregate 110
shares, of which 75 shares were sold at the Stock Exchange
and 35 shares at auction. The transactions in trust com-
pany stocks reach a total of 72 shares. Three lots of stock
of the Bowling Green Trust Co. were sold, two lots
amounting to 50 shares of the “old stock” (at 23937-24234)
on a basis of capitalization of $2,500,000 and one lot of 10
shares of “new stock” (at 450)4) representing the capital as
reduced to $1,000,000.

Shares. BANKS—New York. Low. High. Close. Last previous sale.
#75 Commerce, Nat. Bank of _ 181l1> 1S1& 181b Dec. 1S06— 180
25 Liberty National Bank___ 500 500 500 Dec. 1906— 500
10 34th Street Nat. Bank__ 200 200 200 Nov. 1905— 200
TRUST COMPANIES— New York.

50 Bowl. GreenTr. Co. (old st'’k) 239H 242 % 242K Allg. 1906— 241
10 Bowl.Green Tr.Co. (new st'’K) 450H 450M 450 First sale.

10 Colonial Trust Co 380K 380 3803 Mch. 1905— 411

2 Lawyers’ Title Ins. &Tr.Co. _ 280 280 280 Nov. 1906— 280

x Sold at the Stock Exchange, b Ex-dividend.

— Practically the first important step towards the enact-

ment of a law designed to remedy the defects of the present
currency system was taken at Washington on Tuesday,
when an agreement was arrived at by the House Committee
on Banking and Currency as to the form of the measure
to be presented. It is based upon the joint plan recom-
mended by the members of the Currency Commission of
the American Bankers7 Association and the New York
Chamber of Commerce Currency Committee. This joint plan

taken on Tuesday; the 10 Republicans voted in its favor
and the 4 Democrats against it. One of the principal points
of difference from the bankers' plan is that while the 40% of
credit notes under the plan referred to were to be subject
to a tax of 2}2% per annum, under the proposed law a tax
of 3% will be imposed. The latter also provides that in-
stitutions desiring to take out national bank guaranteed
credit notes and having notes outstanding in excess of 62)"%
of their paid-up capital, may redeem such excess without
reference to the limitation of $3,000,000 each month pre-
scribed in the present law. The joint plan had provided
that the existing law limiting the retirement of bond-se-
cured notes to $3,000,000 per month be absolutely repealed.
The text of the bill (H. R. 23017) as introduced this week
follows:

A BILL FOR THE ISSUE AND REDEMPTION OF NATIONAL
BANK GUARANTEED CREDIT NOTES.

Be it enacted by the Senate and House of Representatives of the United States
of America in Congress assembled. That from and after the passage of this
Act any national banking association which has been In business for one
year, and has a surplus fund equal to twenty per centum of its_capital,
may take out for issue and circulation national bank notes without a
deposit of United States bonds, as now provided. bKI law. Said notes
shall be known as “National Bank Guaranteed Credit Notes.” Said notes
shall be issued in such form and denominations and under such rules and
regulations as the Comptroller of the Currency shall fix. The amount
of said notes so taken out by any national banking association may be
equal to forty per centum of the amount of its national bank notes at any
time outstanding which are secured by the deposit of Government bonds,
but shall not exceed in amount twenty-five per centum of its capital,
Provided, however. That if at any time in the future the present proportion
of the total outstanding unmatured United States bonds to the total
capitalization of all national banking associations in active operation shall
diminish, then the authorized issue of national bank guaranteed credit
notes shall be increased to a correspondingly greater percentage of the
bond-secured notes. ) ] o )

SECTION 2. That every national banking association taking out
national bank guaranteed credit notes in accordance with the foregoin
section shall pay to the Treasurer of the United States in the months o
January and July a tax of one and one-half per centum each half-year
upon the averagé amount of such notes in circulation. .

SECTION 3. That any national banking association which has taken
out national bank guaranteed credit notes, in accordance with the pro-
visions of section one of this Act, may take out a further amount of national
bank guaranteed credit notes equal to twelve and one-half per centum of
its capital; but it shall pay to the Treasurer of the United States in the
months of January and July a tax of two and one-half per centum each
half-year upon the average amount of such notes in circulation.

SECTION 4. That the total amount of bank notes issued by any national
banking association, including national bank guaranteed credit notes
taken out in accordance with the provisions of this Act, shall not exceed
the amount of its_paid-up capital. . o .

SECTION 5. That any national banking association, situated and
doing business in a central reserve city or a reserve city, shall at all times
have on hand in lawful money of the Lmited States an amount equal to
at least twenty-five per centum of its national bank guaranteed credit
notes in circulation; and every other national banking association shall at
all times have on_hand in lawful money of the United States an amount
equal to at least fifteen per centum of its national bank guaranteed credit
notes in circulation; Provided, however. That any national banking associa-
tion, situated and doing business in a reserve city, may keep one-half of
its lawful money reserve in cash deposits in a central reserve city; and
that every national banking association, situated and doing business outside
of a central reserve city or a reserve city, may keep three-fifths of its
lawful money reserve in"cash deposits in a central reserve city or a reserve

city.

gECTIOI\_I 6. That the taxes upon national bank guaranteed credit
notes, provided for in sections two and three of this Act. shall be paid
in gold coin to the Treasurer of the United States. Said taxes, when
received, shall constitute a guaranty fund to redeemthe notes of failed
banks and to Pay the cost of printing_and current redemption.

SECTION That when any national banking association takes out
any national bank guaranteed credit notes for issue and circulation, it
shall deposit with the Treasurer of the United States in gold coin an amount
equal to five per centum thereof. The amount so deposited shall be
placed in the guaranty fund for the purposes thereof; but said amount
shall be refunded to the respective banks as soon as the taxes provided for
in sections two and three of this Act maintain said guaranty fund above
five per centum of the maximum amount of national ban uaranteed
credit notes taken out for issue and circulation, but that no bank shall
withdraw any part of its deposit of said five per centum until it shall have
to its credit 'in said fund more than five per centum. .

SECTION 8. That the Comptroller of the Currency shall designate
certain cities conveniently located in the various sections of the United
States for the current daily redemption of said national bank guaranteed
credit notes; he shall fix rules and regulations for such redemption: and.
before authorizing and permitting any national banking association to
take out for issue and circulation any national bank guaranteed credit
notes, he shall require such bank to make arrangements satisfactory to
him for the current daily redemption of such notes in every redemption
utg so_designated. ) ) ) )
~ SECTION 9. That said national bank guaranteed credit notes, issued
in accordance with the provisions of this Act shall be received at par
in all parts of the United States in payment of taxes, excises, public lands,
and all other dues to the United States, except duties on imports; and
also for all salaries and other debts and demands owing by tlie United
States to individuals, corporations, and associations within the United
States except interest on the public debt and in redemption of the national
currency. Said notes shall be received upon deposit and for all purposes
of debt and liability by every national banking association at par and
without charge of whatsoever “kind. . .

SECTION 10. That the holder of any national bank guaranteed credit
note shall be a %eneral creditor of the national banking association issuing it.

SECTION 11I. That upon the failure of a national banking association,
all outstandlr](t; national bank guaranteed credit notes taken out by it in
accordance with the provisions of this Act shall upon presentation to the
United States Treasury be paid in gold coin out of the guaranty fund; but
the United States Treasury shall recover from the assets of the failed
bank its pro rata share with all other creditors and the same shall be paid
into_the guaranty fund. . . o o .
~ SECTION 12. " That any national banking association desiring to retire
its national bank %uaranteed credit notes or go into liquidation shall pay
into the guaranty fund an amount of gold coin equal to the amount of its
national bank guaranteed credit notes then outstanding. .

SECTION 13" That any national banking association desiring to take
out national bank guaranteed credit notes and having notes outstanding
in excess of sixty-two and one-haif per centum of its paid-up capital, to
secure the payment of which United States bonds have been deposited,
may, upon the deposit of lawful money, redeem such excess without refer-
ence to the limitation of three million dollars each month prescribed in
section nine of the Act approved July twelfth eighteen hundred and eighty-
two.
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— The Trust Companies’ Association of the State of New
York held its annual session in this city on the 14th inst.
Contrary to the reports to the effect that a modification of
the
sidered,
sions of the measure was expressed by John E. Borne in his
address as President. An amendment to the con-

law governing trust company reserves would be con-

the satisfaction of the association with the provi-

annual
stitution of the association permitting the
officers for a second year was adopted at last week’s meeting.
Mr. Borne was re-elected President of the organization;
Edward Johnson. President’ofjthe People’s Trust Company of
Brooklyn, was re-elected Treasurer; and Philip S. Babeoek,
Vice-President of the Colonial Trust Company of this city,
was re-elected Secretary. The Vice-Presidents are Otto T.
Bannard. President of the New York Trust Companijq
Julian D. Fairchild, President of the Kings County Trust
Company of Brooklyn; and Seymour Van Santvoord, Presi-
dent of the Security Trust Company of Troy.

re-election of

— In a circular letter criticising the management of the
Chatham National Bank of this city, Clinton Gilbert of 2
W all Street, dealer in bank and trust company stocks, seeks
in the institution. Mr. Gil-
for the stock, providing

The bank has a capital
Its combined surplus and

to obtain controlling interest
bert. it is understood, offers 335%
51% of the shares assent to the sale.
of $450,000 in shares of $25 each.

profits exceed $1,000,000 and its deposits are in the neigh-

borhood of $6,000,000.

— The
the United States,”

“Digest of Laws Relating to Trust Companies of
issued a year ago by George W. Young
& Co. of this city, has been supplemented by a pamphlet
embodying the amendments of 1906. These have been
bound in such a manner as to be readily detached and pasted
in the book, therebyjbringing the publication down to date.

— The boardjofjtrustees of the Fulton Trust Company, 30
Nassau Street, this city, have this week declared an extra
dividend of 2%, besides a regular semi-annual dividend of
5%, payable to stockholders Jan. 2.

— The new Carnegie Trust Company of this city will begin
operations in 146 Broadway, on

January 2.

its temporary quarters,

— The directors of the New Jersey Title Guarantee €t Trust
Company of Jersey City have recommended that the capital
of the company be increased from $200,000 to $500,000.

— The 246th consecutive dividend of the
Bank of New York, N. B. A., to be paid Jan. 2 1907, amounts
to 7% . This places the bank on a 14%
the yearly rate previously having been 12%.

semi-annual

per annum basis,

— In addition to the regular quarterly dividend of 3% to
be paid Jan. 2 1907, the Washington Trust Company of this

city will distribute an extra 2% . - 'IL'H2

— The Lincoln Trust Company of this city opened its up-
town office, at Broadway and 72nd Street, on Monday last.
The office is tastefully equipped, special attention having
been paid to the department for ladies. The safe deposit
vaults are commodious and of the latest construction. The
branch is in charge of Charles B. Collins, Cashier, assisted
by Nelson F. Griffin, formerly with the Fulton Trust Com-
pany. The company’s main office is at 208 Fifth Avenue.
A branch at Broadway and Lispenard Street has been in
operation since April. - -

— The stock of the Liberty National Bank of this city has
been placed on a 20%-dividend basis by the declaration
of a quarterly dividend of 5% payable Jan. 2 1907. Here-

tofore 16% per annum has been paid. .£10030131301

— With the 111th consecutive semi-annual dividend of the
People’'s Bank of this city, namely 5% payableJJan. 2 1907,

there will be paid an extra dividend of 2% . -IOOEEOEI

— The Home Trust Company ofjfBrooklyn, one of the
newer companies, declared its first dividend this

2% payable Jan. 15 1907.

. viz.,

— The Irving National Bank of this city has declared an
extra dividend of 1% in addition to the regular semi-annual
distribution of 4%, both payable Jan. 2 1907. This is the

same amount as paid in July 1906. -0JCSEI
— The New York Trust Company has declared a quarterly

dividend of 8% , payable Dec. 31C The company increased

the rate per annum from 18% in 1904 to 20% in 1905 an
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1906, it on a 32%

annum basis.

and the present declaration places per

— The Jefferson Bank of this city has declared a semi-annual
dividend of 5%, payable Jan. 2 1907. The bank paid its
first dividend on Jan. 2 1904 and distributed 2J72% each
The July 1906

semi-annual period since up to July 1906.

payment was 4% .
— The Hamilton Bank of this city has again increased the
dividend, the amount 5%, payable
The previous dividend, 4%, paid July 2,
having been distributed each semi-

semi-annual making
2 1907.
was also an increase, 3%

period up to that time.

Jan.

annual

— W. V. S. Thorne, Director of Purchases Union Pacific
System and Southern Pacific Company, has been elected a
director of the Fidelity Bank at Madison Avenue and 75th
Street, this city.

— Bjr the declaration of a quarterly dividend of 5%, the
Brooklyn Trust Company increased the
16 to 20%, this also placing the company
Brooklyn’'s dividend-paying financial

directors of the
annual rate from
at the head of
stitutions.

in-

— The semi-annual dividend of the Union Bank of Brook-
lyn to be paid Jan. 2 1907 was increased to 5%, as against
4% paid heretofore.

— The Bank of Brooklyn has increased its
semi-annual dividend to 6% payable Jan. 2 1907, or at the

rate of 12% per annum, as against 10% paid previously.

Mechanics’

— The Mount Vernon Trust Co. has declared a dividend of
2%, 1st to stockholders of record Dec. 20th.
This company paid four quarterly dividends of 1H % in
1906 and this dividend now puts it on an 8% basis.

payable Jan.

3d, the direc-
will

in dividends Jan.
Bank of Morristown, N. J.,

— By the payment of 9%
tors of the First National
place that institution’s yearly income distribution on an
18% basis instead of 14% as heretofore. This is the eighty-
third consecutive semi-annual dividend which the bank has
paid since organizing in 1865. Albert H. Vernam, senior
member of the New York Stock Exchange house of A. H.
Vernam & Co., is its President, and Rudolph H. Kissel, of
the same firm, is Vice-President, Guy Minton, Second Vice-

President, Joseph Van Doren, Cashier, and Henry Cory,
Assistant Cashier. At the last report to the Comptroller for
Nov. 12 its capital was $100,000, surplus ana undivided
profits $297,994, deposits $2,797,849 and total resources
$3,220,343.

— The Montclair Trust Company of Montclair, N. J.,

announces that its directors have voted to return to the
shareholders of record December 31 1906 the $50 per share
originally paid in as surplus, the earnings of the company
having reached $100,000. After the distribution of the
dividend,the institution will have a surplus equal to its capi-
tal, namely $100,000. The company, which began business

in May 1901, has deposits of $3,500,000. W I. Lincoln
Adams is its President.
— At the annual election of officers of the Rhode Island

Hospital Trust Company of Providence on the 11th inst.,
Preston H. Gardner, Assistant Secretary, was elected Trust

O fficer.

— George A. Marden, Assistant Treasurer of the United
States at Boston, died at Lowell on the 19th Ho was
sixty-seven years of age.

inst.

— The annual meeting of the stockholders of the Girard
Trust Company of Philadelphia was held on the 17th
It is reported that the current year’s profits will approximate
$1,300,000, as against $1,000,000 the previous year. Divi-
dends of 24% were paid by the bank during 1906 on its capi-
tal of 82,500.000. The deposits of the institution averaged
$32,000,000 and its trust funds $72,000,000.
have been re-elected directors for a term
Augustus D. Juilliard, Edward J. Berwind. Randal Morgan*
Edward T. Stotesbury, Henry B «C<>xe Jr. and Edgar C
Felton.

inst.

The following
of four years

— Wiilliam Roseburg, a Vice-President of the Bank of Pitts
burgh, N. A., and a Vice-President of the Pittsburgh Bank
for Savings, died on the 14*h inst. in his eighty-third year
Mr. Roseburg had been connected with the first-named insti
tution for fifty-eight years
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—The proposition to reduce the capital of the Diamond
Savings Bank of Pittsburgh from $250,000 to $125,000 was
unanimously approved by the stockholders on the 19th inst.

— Walter A. Mason.has resigned as Presidentof the Com-
mercial & Farmers' National Bank of Baltimore. As a
National Bank Examiner Mr. Mason was temporarily placed
in charge of the institution in December 1903, and in the
following April, upon its reorganization, was elected to the
presidency. His successor in that office is George A. von
Lingen, who advances from the vice-presidency, James M.
Easter becoming in turn Vice-President.

— The Depositors' Savings & Trust Company of Cleveland,
better known, perhaps, as “Mayor Johnson's bank," was
opened for business on Saturday, the 15th inst. Mayor
Johnson is at the head of the institution, the other officers
being Leopold Einstein, Vice-President; E. W. Doty, Secre-
tary; J. P. Kraus, Treasurer, and Paul Jones, Assistant
Treasurer. The company has a capital of $300,000. It is
located in the former quarters of the old City Trust Company
00 Superior Street.

— The Franklin Bank of Cincinnati has been taken over
by the Citizens' National Bank, the merger having been
consummated on the loth inst. The Franklin Bank had a
capital of $240,000. It was organized under the latter title
in 1867, having started originally in 1833 under the firm
name of Groesbeck & Co., and later, in 1858, being known
as Culbertson, Kilgour & Co. Cashier A. J. Becht of the
Franklin has become an Assistant Cashier of the Citizens'
National. The Ilatter institution, which has a capital of
$2,000,000, recently moved into its handsome new bank
building, at Fourth and Main streets.

— A consolidation which will give to Detroit an institution
with a capital and surplus of $1,500,000 each, and deposits
of about $30,000,000, has been arranged between the Peo-
ple's Savings Bank and the State Savings Bank of that city.
The latter has a capital of $1,000,000, with deposits of
$18,000,000, while the People's Savings Bank has $500,000
capital and about $12,000,000 deposits. The bank growing
out of the union will be known as the People's State Bank.
It will have as its head George H. Russel, President of the
State Savings Bank. M.W. O'Brien, President of the People's
Savings Bank, will be Vice-President and Chairman of the
board of the new bank. The other officials will be: H. C.
Potter Jr., George E. Lawson, R. S. Mason and F. A.
Schulte, Vice-Presidents; A. E. Wing, Cashier; H. P. Borg-
man, J. R. Bodde and R. E. Mason, Assistant Cashiers,
R. W. Smilie, Manager Credit Department, and Frank W.
Blair, Auditor. The proposition to consolidate will be pre-
sented for the ratification of the stockholders at the
annual meeting in January.

—Alexander Mackay, a director in the National Bank of
the Republic, Chicago, died in that city on the 17th inst.

— The Commonwealth Trust & Savings Bank of Chicago,
which was chartered under the laws of Arizona, is to be re-
organized under the Illinois laws. The institution opened
last May and was shortly after notified by Attorney-
General Stead that certain provisions of the lllinois banking
law had not been complied with. It has since been con-
ducted as a private institution under the name of Dreblow &
Co.

Commercial and HXtsceUancons ilcxus

W Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks. Stocks.
14 Inter. Mercan. Mar. p f-—- 29% 10 Bowling Gr. Tr. Co. (new
46 Inter. Mercan. Mar. com .. 10 stock) 450 %
12 Am. Iron & St. Mfg. Co. pf. 70 100 Brooklyn City RR. Co 223%
12 U. S. Title Guar. & Indent. 2 Lawyers'Title Ins. & Tr.Co. 280
q- Co. (when issued) 97 % 1 Lawyers' Mtge. Co 191 %
10 Colonial Trust Co 380)4 43 Northern Insurance Co 96
10 34th St. Nat. Bank 200 25 Liberty Nat. Bank 500
12 Bush Terminal Co 43 10 Bklyn. Un. Elev. RR. com. 15
25 National Surety Co 185 100 American Surety Co 190
50 Elec. Lead Red. Co. com . ..§3 lot 100 Cent. Foundry Co. pf 12%
25 Findlay Ft.W . & W est.RR. $5 lot
[20 San Juan (P. R.) Lt. & Bonds.
Trans. Co $205 lot $25,000 Liberty Silk Co. 5-vr.
50 Bowling Gr. T.Co. (old stk) 6s 1908. J. & J. July 1906
239% -242% coupons on $3,000 lot

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:
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Week ending Dec. 21. Sat. Mon. Tices. Wed. Thurs.  Fri.
Silver, peroz d.. 32 32 1-16 32 3-16 31 13-16 32 3-16 32 3-16
Consols, new, 2% percents.. 86% 86% 85% 86 85 13-16 85%

Foraccount.....innns . 86% 86% 86% 86% 86 1-16 86 1-16
French Rentes fin Par.)_.fr.. 90.00 c95.12% 95.02% 95-12% 95.20 95.22%
Russian Imperial 4s...ccceeeee. L 77% 77% 77% 77% 77%
Amalgamated Copper Co___ 117% 117% 116 115%
b Anaconda Mining Co......... 15% 15% 14% 14% 14% 14%
Atchison Topeka & Santa Fe 108% 108 107 106% 106% 106

Preferred _ 105% 105% 105% 105% 105% 104
Baltimore & Ohio....cccoeveinnn, 122% 122% 123% 124% 124% 124%

Preferred . 96 96 96 96 % 96 96
Canadian Pacific .207 204% 203 200% 201% 201%
Chesapeake & Ohio m58% 59% 58 57% 57% 58%
Chicago Great Western . 18 18% 17% 18 18 18
Chicago Milw. & St. Paul... 203% 204 198% 194 192 193%
Denver & Rio Grande . 44% 44 45 44% 43% 44

Preferred ..., 87% 89 88 88% 87%
Erie, common 46 45% 45 45 45%

1st preferred 78 78 78 77% 77%

2d preferred 68% 70 68% 69 68%
Illinois Central __ 180% 180 180 179 178 177
Louisville & Nashville............. 153 152 150% 150 150 149%
Mexican Central 30% 29% 28% 28 28% 28%
Missouri Kansas & Tex. com.. 43% 43% 42% 42% 41% 42%

Preferred. ..o 75% 75% 75 74 73% 73%
National RR. of Mexico 61 60 60% 59 59 59
N. Y. Central & Hud. Riv... 138 138 135% 135 135 135%
N. Y. Ontario & Western... 49% 49% 49% 49 48% 49%
Norfolk & Western com . . 94% 94 94 93% 94%

Preferred ..., 93 93 93 93 93
Northern Pacific 219 207% 204
a Pennsylvania. 71% 70% 70% 70% 71
a Reading Co 76% 74 75 72% 71%

a First preferred 46% 46% 46% 46% 46%

a Second preferred 49% 49% 49 49 49
Rock Island Co 32% 30% 31%
Southern Pacific 97 % 96 % 96% 96% 96 %
Southern Ry. com .. 35% 34% 34% 34% 34%

Preferred _ 97 % 97 % 97% 97% 97 %
Union Pacific com 191% 190% 188% 187% 188%

Preferred__ 96% 96 96 96 96
U. S. Steel Corp. com 51 50% 49% 49% 49% 49%

Preferred 108% 108% 107% 107% 107% 107%
W 'abash 20% 20% 20% 20% 20% 20

Preferred _ 44 44 44 42% 43% 42%

Debenture Bs 81 81 81 80 79 78%

a Price per share, b£ sterling. ¢ Ex-interest.

DIVIDENDS.

We have changed the method of making up our weekly
list of dividends. Heretofore our record has included only
the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation
so as to show also dividends previously declared, but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced
for the future by all large or important corporations

Dividends announced this week are printed in italics.

Per When Books Closed.
Name of Company. Cent. Payable. Days Inclusive.
Railroads (Steam).
Allegheny & Western, guaranteed 3 mJan. 2 Holders of rec. Dec. 21.
Atch. Topeka & Santa Fe. pref.(No. 17) 2% Feb. 1 Dec. 28 to Feb. 1
Atlantic Coast Line RR ,tcommon 3 Jan. 10 Dec 22 to Jan. 9
Augusta & Savannah. _ - 2% Jan. 5 Dec. 18 to Jan. 4
Beech Creek, guaranteed (quar.).......... 1 Man. 2 Holders of rec. Dec. 22
Boston & Lowell 4 Jan. 2 Holders of rec. Nov 24
Boston & Maine, com. (quar.) (No. 165) 1% Jan. 1 Holders of rec. Dec. 1
Boston Revere Beach & Lynn--————-mm- 2 Jan. 1 Holders of rec. Dec. 15
Buffalo& Susqueha., com. (qu.) (No0.31) 1% Jan. 9 Jan. 1 to
Canada Southern 1% .Feb. 1 Holdere of rec. Dec. 31
Carthage Watertown <t Sackett's Harbor 2% Dec. 31 Holders of rec. Dec. 22’
Chicago & Alton, preferred__~ 2 Jan. 9
Chicago & Eastern Illinois,pref. (quar.). 1% Jan 2 Dec. 13 to Dec. 16
Chicago Indianapolis & Louisville, corn. 1% Dec. 28 Dec. 13 to Dec. 28
Preferred.......ccoceen — 2 Dec. 28 Dec. 13 to Dec. 28
Chicago & North Western, 3% Jan. 2 Holders of rec. Dec. 12
Preferred (QUAT.)_ . o 2 Jan. 2 Holders of rec. Dec. 12
Chic.Rock Island & PacificRy. {quar.).. 1 Jan. 2 Dec. 28 to Jan. 1
Clev. Cin. Chic. & St. L., pref. (quar.)__ 1% Jan. 21 Holders of rec. Dec. 15
Cumb. Val., com. & 1st & 2d pf. {quar.) Jan. 1 Holders of rec. Dec. 31
Delaware 4 Jan. 2 Holders of rec. Dec. 4
DelawareRiverRR. & Bridge - 3 Jan. __
Denver & Rio Grande, preferred 2% lan. 15 Dec. 29 to Jan. 15>
Detroit & Mackinac, preferred 2% Jan. 2 Dec. 16 to Jan. 2
Hocking Valley, common ... 1% Jan. 14 Dec. 25 to Jan. 14
Preferred 2 Jan. 14 T>ec. 25 to Jan. 14
Interborough-Metropolitan Co.,pref. (qu.) 1% Jan. 2 Dec. 11 to Jan. 1
Interborough Rapid Transit (quar.)_____ 2% Jan. 2 Dec. 18 to Jan. 1
Lake Erie & Western, preferred 2 Jan. 15i Holders of rec. Dec. 29
Lake Shore & Michigan Southern--—--—--—--—------ Jan. 27'Holders of rec. Dec. 31
Lehigh Valley, common 2 Jan. 12 Holders Of rec. Dec. 29
Common {extra) 1 Jan. 12 Holders Of rec. Dec. f29
Preferred. 5 Jan. 12 Holders Of rec. Dec. 29
Little Schuylkill Nav.,RR. & Coal---—- 3 Jan. 15 Dec. 21 to Jan. 14
Louisville & Nashville 3 Feb. 11Jan. 22 to Feb. 12
Maliening Coal RR., com 6 Feb. 1 Holders Of rec. Jan. 19
Manhattan, guar, (quar.) (No. 91) 1% Jan. 9 Dec. 15 to Dec. 26
Michigan Central--—--eeem e oeeeee 3 Jan. 29 Holders of rec. Dec. 31
Mine Hill & SchuylkillHaven 2% Jan. 15 Holders Of rec. Dec. |s
Minneapolis & St. Louis, preferred 2% Jan. 15 Jan. 1 to Jan. 15
Missouri Pacific {NO. 56 ) ----mrremremeemeeen 2% Jan. 21 Dec. 29 to Jan. 21
New York Cent. & Hudson River (quar.) 1% Jan. 15 Dec. 16 to Jan. 15
New York & Harlem ----mommmmmmmeeoeoeoeee Jan. 2 Holders of rec. Dec. 15
New York Lack. & West.,guar. (quar.)_ 1% Jan. 9 Dec. 16 to Jan. 1
New York New Haven & Hartf. (quar.). 2 Dec. 31
Northern Central —  --omeemmmmmmeee e ooeeeeeeen 4h Jan. 15 Holders of rec. Dec. 31
Northern Securities %d Jan. 10 Dec. 28 to Jan. 10
OregonRR . Navigation, pref Jan. 2 Holders Of rec. Dec. 31
Pennsylvania Company ---------mm-mn cooeemmeeee 3 Dec. 31
Philadelphia Baltimore & Washington.. 2 Dec. 31 Holders of rec. Dec. 12
Philadelphia & Erie, cOommoON-----—-r-meeemeeee 1 3 Dec. 31 Holders Of rec. Dec. 24
Pitts. Cin..Chic. & St. Louis, common._ 2 Feb. 15 Holders of rec. Feb. 5
Preferred 2% Jan. 15 Holders of rec. Jan. 5
Pittsburgh ftLake Erie--—-——-mmmmmmmmeeeeee 6 Feb. 1 Holders of rec. Jan. 10
Portland & Rumford Falls {quar.) 1% Dec. 15 Dec. 9 to Dec. 14
Reading, common ] 2 Feb. 1 Holders Of rec. Jan. 15
Rensselaer & Saratoga, guaranteed 4 Jan. 2 Dec. 16 to Jan. 2
Richm.-Fred'b’g & Pol. com. cfc div. oblig. 84.50 Jan. 2 Dec. 21 to Jan. 3
Scrip dividend 25 Jan. 3 Dec. 20 to Jan. 2
Rutland, preferred 1% Jan. 15 Holders of rec. Dec. 29
St. Lawrence & Adirondack ---------eeemeeeee 5 Dec. 31 Holders of rec. Dec. 22
St. Louis & San Fran., 1st pref. (quar). 1 Pan. 2 Dec. 16 to Jan. 2
St. Louis & San Francisco—
Chic. & E. 111. 10% com. stk. trust cert. 5 Jan 2 Dec. IS to Jan. 2
Four per cent com. stk. trust certs- _ 2 Jan 2 Dec. IS to Jan. 2
Chic. & E. 111. pref. stk. tr. cert.(quar.) 1% Jan 2 Dec. 18 to Jan. 2
K.C.Ft.S.& M .pref.stk.tr.cert. (quar.). 1 Jan. 9 Dec. 18 to Jan. 2
SouthernPacific Co., pref. {No. 5)~.—— 3% Jan. 14 Holders Of rec. Dec. 31
Southwestern of Georgia... .l 2% j.Tan 5 Dec. 18 to Jan. 6
Texas Central, preferred i 2w pPan. 15Jan. s to Jan. 15

g
Tonopah & Goldfield, common and pref.. 10 Dec. 20 _
W hite Pass & YUKON -mmmmmmmmmmmem oo 3 Jan. 15 Jan/ 1 to
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Per
Name oJ Company. Cent.
Street Railways*
Amer CitiesRy. JcLi., pref-———----—- 3c

A uror'a Elgin qchhlcago preferred (quar.) 1
Boston Suburban Elec. Cos., pref. (quar) 75c.
Boston & Worcester Electric Cos., pref. $2
Columbus (Ga.) Electric Co., pref........ ...... $3
Columbus (O.) New. XKZones. Elcc.,pref.
Columbus (O.) Railway & Light
Detroit United Railway (quar.)..............
El Paso Electric Co., preferred

Forest City Railway (Cleveland).........
Havana Electric Ry., pref. (quar.
Hest. M&nt. & Fair. Pass. (Phila), com.

Preferred........ oo s
I ndianapolis Street Railway.............. .....
Johnstown (Pa.) Passenger (quar.)
Louisville Traction, common'(quar.) _
Manila Elec. RR. A Lighting Corp___—
Metropolitan Street Railway (quar.)
New Orleans Ry.  Light, pref. (quar.)_
Pittsburgh McKeesport dr Greensburg
Reading Traction
Rld%e Ave. Pass. Ry. (Phila) (quar.)..
Rochester (N. V.) Ry.,pref. (quar.)__

St. Jos. (Mo) Ry. Lt. H. & P., pf. (quar.)
Sao Paulo (Brazil) Tram. L.  P. (quar.)
£ >uth Side Elevated (Chicago) (quar )

Spokane Inland Empire RR..pref
T irtet nth A Fifteenth St. Pass. Ry (Phi
Tri-CityRy. &Lt. (Davenport. Ia)pf (qu
Twin City Rap. Tran., Minn., P (quar.)
Union Passenger Ry., Philade pI||a $
United Rys. Invest. (San Fran.).pref _
Unit'd Rys.. St. Louis, pref. (quar.)........
Union Traction (Phlladelphla)

United Trac. & Elec.. Prowdence (quar.)
Uniled Traction (Plttsburgh) pref
Washington Water Power (Spokane) (qu.)
1TestEndStreet, Boston, preferred
West Phlladelphla Passenger Railw
Banks.
America, Bank of.... ...ccooeeeeeiiiiiiiiiiinnnnn, .
Borough (Brooklyn
Brooklyn (Brooklyn) (No. 94)..
Butchers A Drovers. National
Chatham. National équar)
Chemical National (bi-monthly)......... . 2
Citizens Central National
Coal A Iron National (quar) .......... .
Columbia......cccoceees v v s e
Commerce. National Bank of (quar.)___
Consolidated National. .............. .............
East River National
First National (New York) (quar.)__ __
Fourth National
Garfield (quar.)

EXIra .oocooee i e -
German Exchange
Hamilton
Hanover National (quar.) .
Importers & Traders National ... -
Irving National (No. S3)

EXTra . oot s e -
Jefferson
Liberty A ational (quar.) .
Manufacturers’ National (Bklyn) (quar)

Extra
Market d Fulton National ... .
Mechanics (Brooklyn) |
Mechanics National.
Mechanics d leaders (quar
Mercantile National
Merchants Exchange National
Merchants' National (No. 207)___
Metropolltan (quar.) (1st)...ccccoeeivviinenns
Mutual
New Amsterdam National (quar )

New York, Bank of, X.B. A . (No. 246) - -
Nineteenth Ward (quar? (No. 22)__
North America, National Bank of

Extra _

North Side (Brooklyn) (No. 25)................
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Oriental (No. 107

EXEra s s i e e
Pari:. National (quar.) e
People's (No. L)

EXtra .. . s e
Piaza 1

Riverside (QUAT.).riiirs oo coeeeeiinnnns B
Seaboard National
State

Twelfth \\ard.
Union (Brooklyn)
Union Exchange (quar.).....c.. coocceeerneeen.
West Side
Yorkville

A

Trust Companies
Bowling Green.
Central (quar.)........ccccooceeniiine
Colonial
Empire
Equitable (quar.).......... coocees v,
Fifth Avenue (ciuar ...............................
Franklin (Brooklyn)
Fulton (No. 29)
Extra
Guaranty (quarg ....................................
Home (.Brooklyn
Knickerbocker.........coioi oo
Extra
Lawyers’ Title Insur. & Trust (quar.)__
Lincoln (quar.
Long Island Trust <Brooklyn) (quar.)____
Mercantile (QuUar.).....cccces coves civeeeeeeinnen,
Extra
Metropolitan (quar.) (No. 40)................
Morton (quar.)
Mutual .Alliance...........o. oo -
New York (QUAK.)..ccoes covviieeeees ceiieeeeeane
Standard__
Title Guarantee d Trust (quar.)
Trust C<of America (quar.) (.\\o. 22)..
EXTra. ..
United Staten........coooooovviiiiiiiiiiiiieeeeeenn, 2
\an Norden (quar.)......ccccccevvieeees cuuvveeen.
Extra SRR
Washmgto_(quar ) PR

e
CINUINUIW WWWOHUIO OONUTWOWNONUIARUIWNANNWARW WUINUIOUTNW I RAODOI

N

Indsor........... fereeennees
Miscellaneous.
Alabama Steel Ship Bldg.. pref., guar____
Araer. Beet Sugar #oref (?uar) (No. 30)
e

—_—— W WNNWNNUINOAJIO MO TTUOITWWW

ARAR

American Can. pre rred (quar.)

Amer. Car. & Fdy..com (quar ) (No.17)
Preferred (quar) (No. 31)

American Cement (No. 15). -
Extra

W=

n. Transfer books not c!*»-
Jlvidends. /Stock dividend.

b April 1 1907.
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Payable.

Jan. 1 Dec. 22
Jan.

Jan. 16 Holders
Jan. 1l<Holders
Ja)i. I Holders
Jan. 1 Dec. 21
Jan. 15 ifolders
Feb. 1Jan. i
Jan. 14 llaiders
Jan. i Dec. 11
Jan. 15 Dec. 29
Jan. 1 Holders
Jan. 1 Holders
Jan. 1 Holders
Dec. 31

Dec. 31 Dec. —
Jan. 10Jan. |
Jan. 2 Dec. 21
Jan. 15Jan. |
Jan. 14

Jan. 1 Holders
Jan. Holders
Jan. Holders
Jan. 1 Holders
Jan. 2 Holders
Dec. 31 Dec. 21
Jan. 20Jan. 2
Jan. 2

Jan. 2 Dec. 22
Jan. 9 Holders
Jan. 0 Holders
Jan. 0 Dec. 21
Jan. 10 Dec. 23
Jan. 1 Dec. 11
Jan. Q Dec. 12
Jan. 19 Holders
Jan. 2 Holders
Jan. | Dec. 23
Jan. 2 Holders
Jan. 2 Dec. 22
Jan. 2 Dec. 25
Jan. 2 Dec. 25
Jan. 2 Dec. 21
Jan. 2 Dec. 22
Jan. 9 Dec. 25
Jan. 2 Dec. 22
Jan. 1 Dec. 28
Jan. 2 Dec. 20
Jan. 2 Dec. 20
Jan. 2 Dec. 21
Jan. 2 Dec. 19
Jan. 1 Holders
Jan. 2 Dec. 21
Dec. 31 Dec. 21
Dec. 31 Dec. 21
Jan. __

Jan. 9 Dec. 19
Jan. 2 Dec. 23
Jan. 2 Dec. 22
Jan. 2 Dec. 19
Jan. 2 Dec. 19
Jan. 2 Dec. 20
Jan. 2

Jan. 2 Dec. 22
Jan. 2 Dec. 22
Jan. 2 Dec. 19
Jan. 2

Jan. 2 Holders
Jan. 2 Dec. 2S
Jan. 2 Dec. 23
Jan. 2 Dec. 19
Jan. 2 Dec. 21
Jan. 2 Dec. 21
Jan. 2 Dec. 22
Jan. 1 Dec. 27
Jan. 2 Dec. 22
Dec. 31 Dec. 21
Jan. 2 Dec. 21
Jan. 2 Dec. 21
Jan. 2 Dec. 19
Jan. Dec. 23
Jan. Dec. 23
Jan. 2 Dec. 22
Jan. 2 Dec 23
Jan. 2 Dec. 23
Jan. 21Dec. 23
Jan. 2 Dec. 22
Jan. 2 Holders
Jan. 1 Dec. 15
Jan. 2 Dec. 14
Jan. 2 Dec. 21
Dec. 31 Dec. 22
Jan. 2 Dec. 21
Dec. 31 Dec. 26
Jan. 15Jan. 1
Jan. 2 Dec. 19
Jan. 2 Dec. 21
Jan. 2 Dec. 22
Dec. 31 Dec. 22
Dec. 31 Dec. 18
Dec. 31 Dec. 23
Jan. 2 Dec. 25
Jan. 9 Dec. 25
Dec. 31 Holders
Jan. Jan. 1
Jan. 2 Dec. 21
Jan. 2 Dec. 31
Feb. 1Jan. 17
Dec. 31 Holders
Jan. 2 Holders
Dec 31 Dec. 22
Dec. 31 Dec. 22
Dec. 31 Dec. 22
Dec. 31 Dec. 22
Jan 2 Dec. 21
Dec. 31 Dec. 25
Dec. 29 Dec. 20
Dec. 31 Dec. 23
Dec. 31 Dec. 22
Dec. 31 Dec. 22
Jan. 2 Dec. 20
Dec. 31 Dec. 21
Dec. 31 Dec. 21
Jan. 2 Dec. 25
Jan. 2 Dei. 25
Jan. 2 Holders
Dec. 29 Holders
Jan. 1

Jan. 2 Holders
Jan 2 Dec. 16
Jan 1 Dec. 12
Jan. 1 Dec. 12
Jan. 24 Jan. 12
Jan. 24 Jan. 12

Books Closed.
Days Inclusive.
Jan.

Dec.
. Dec.

Dec.

Dec.
. Dec.
Feb.
n<c.
Dec.
Jan.
Dec.
Dec.
Dec.

Jan.
Jan.

Jan.
Jan.

Dec.

Dec.
Dec.
Dec.
Dec.
Jan.

Jan.

Jan.
. Dec.
. Dec.

Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Dec.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

. Dec.
Jan.

Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.

Jan.

Dec.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.

Jan.
Jan.
Jan.
Jan.
Dec.
Dec.

Jan.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Dec.
Jan.
Jan.

Jan.

Jan.

Jan.
. Dec.

Jan.
Jan.
Jan.

Feb.
. Dec.

Dec.

Jan.
Jan.

Jan.

Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Dec.
Dec.

Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
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¢ For quartern ending Oct. 1 1906

{/Payable In scrip,

h Atao declared 12K % .

Name of Company.

Miscellaneous (Concluded).

American Chicle, common (monthly)........
Common, extra
Preferred (quar)).

American Express (quar.)

American Ice Securities ]gq

Amer. Iron & Steel Manuf.i
Preferred (quar.)

American Locomotive, common (quar.)
Preferred (quar)__

American Radiator, common (quar.)..

American Saver Plpe (quar.).

Am. Smelt. & Ref., com. (quarj) (No. 13)
Preferred (quar) (No. 30)

American Snuff, common (quar.)
Preferred (quar)

Amer. Sugar Ref., com. * pref (quar)

uar.)
com. (quar.)

Extra
American Telephone <3:Te|egraph (quor ).
American Tobacco, preferred (quar.)
American Type Founders com. (quar.).

Preferred” (quar.)
American Writing Paper, preferred
American Woolen, pref. (quar.) (No. 31).
Bell Telephone of Canada (quar.)

Bell Teledphone of Philadelphia (quar.) _.
Celluloid Company (quar.)....c...cccceeeeeenn.

Central Coal A Coke, com.
Preferred (quar.) (No.
Central Leather, pref. (quar.
Central A South Amer. Te egraph (quar.)
Chic.Jct.Rys.&Un.Stk. Yds.,com. (quar.)
Preferred (quar.
Chicago 7'eleptione (quar.
Cincinnati Gas <t Electric (quar)
Clyde Steamship
Corn Products Refining. pref. (quar.)..
Crucible Steel, pref. (quar.) (No. 17)_
Cumberland Tel. A Tel. (quar.) (No. 93)
Denver Union Water, common and pref.
Duluth Edison Electric, pref. gquar)
du Pont Internat. Powder, pref. (quar.) ™
Preferred, extra
Eastman Kodak of N. J., com. (quar.).
Preferred (quar.)
Electric Boat, common (No, 1)
Preferred (quar) (No. 14) .
Electric Storage Battery, common and pref.
(quar.) _
Empire Steel A Iron, preferred
General Chemical, preferred (quar.)__
General Electric (quar)
Great Lakes Towing, common
Preferred (quar.)____
Gu ﬂgenhelm Exploration (quar.) (No0.16)
Signal, common (quar%
Preferred (quar.)___
Hudson River Telephone (quar.)
Ingersoll-Rand, preferred
International Nickel, pref. (quar.)..
International Paper, pref. (quar )
International Silver, preferred (quar.)
Intern.Smokeless P. & Ch., com. (quar_)
Common, extra 1
Knickerbocker Ice; preferred
Mackay Cos., com. and pref. ﬁquar)
Manning, Maxwell A Moore (Inc.) (quar)
Maryland Coal, preferred___
Preferred (extra)
Massachusetts Lighting (quar.”
Mergenthaler Linotype (quar.)__
Extra
I Mexican Telegraph (quar.)
1 Minneapolis General Electric, common..
Preferred
National Biscuit, common (quar.)
Nat. Enam. &Stampmg ref. (quar.)__
National Lead, common (quar.) No. 12
National Licorice, preferred f(quar)
National Sugar Refining, pref. (quar)_
New York Air Brake (quar.)..
Niles-Bement-Pond, com. '\Peual)
Old Dominion Steamship 62)
Otis Elevator, Ereferred (quar.)
Procter A Gamble, preferred (quar.)
Quaker Oats, common (quar.)
Common, extra
Quincy Mlnlng (quar.)
Rhode Isi. Perkins Horseshoe, pf. (quar.).
Extra _
Royal Baking Powder, preferred (quar.)
ReBublch & Steel, pref (quar.) (No.23)
referred, extra..
Safety Car Heating & Lighting (quar.).
Extra
Sears-Roebuck &Co preferred (quar.).
Securities Compan
Sloss-Sheffield Steel & Iron, pref. (quar.)
Standard Coupler, common___
Preferred
Standard Gas Light. New York, pref........
Stetson Co. éJohn B.), common.
Common (EXTra).....cccceees cevvevvieeeeeseinnns .
Preferred-
Street’s West. Stable Oar Line pref
Swift & Company (quar.)
Tennessee Coal Iron A RR. Co., com. (qu.)
Preferred, (quar.)
Tefft- WeIIer preferred (quar.).............. -
Texas A Pacific Coal (quar.)
Union Bag A Paper, preferred (quar.)..
Union Ferry (quar.
Union Switch A Signal, common (quar.)
Preferred (quarg)
United Bank Note Corp., pref. (quar.)..
United Cigar Stores (quar.)
United Fruit (quar.) (No. 30)
United Gas Improvement (quar.
United Shoe Mach. Corp.. com. (quar.).
Preferred (quar.)........ccccocoes coviiiennn.
U. S. Finishing, pref. (quar.) (No. 30)..
United States Leather, pref. (quar.)__
United Stales Printing (quar.
U. H Red. & Ref., pref. (quar.) (No. 14)
U. S. Smelt., Ref. A Min., pref. (quar.).
U. 9. Steel Corp com. (quar) (No. 12).
; Untied States Telephone common (quar.).
Preferred (quar.).......ccccocv eeee.
Va.-Oar. Cbem., pref. (quar.) (No. 45)-
Waltham Watch, commo
Western Union Teleg (quar.) (No. 153)-
Westlnghouse Air Brake (quar.)
Extra .
Westinghouse Elec. & M fg., all stks. (qu) 1
WeHtinghou.se Mach, (quar) (No. 45
Whlte(J.G.)ACo.,Inc..pf.(quar.) (No. 15)

(guar .) (No.25)

and Jan. | 1907.
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d Payable on reduced capital,
payable In stock at same time.
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When Books Closed.
Payable. Days Inclusive.
1

Jan. 151Dec. 25 to Jan. 15
Jan. \ Dec. to Jan. 15
Jan. B Dec. 25 to Jan. 15
Jan. 2 llolders of rec. Dec. 15
Jan. 9Dec. 16 to Jan. 2
Jan. 1 Holders of rec. Dec. 24
Jan. 1 lolders of rec. Dec. 24
Feb. Feb. 9 to Feb. 25
Jan. *®lDec. 27 to Jan. 20
Dec. 31 Dec. 23 to Dec. 31
Jan. 2 Holders of rec. Dec. 21
Jan. 15Jan. 5 to Jan. 15
Jan. 2Dec. 15 to Jan. 2
Jan. 9Dec. 15 to Jan. 2
Jan. 2 Dec. 15 to Jan. 2
Jan. 2 Dec. 2 to Jan. 2
Dec. 31 Dec. 16 to Jan. 9
Dec. 31 Dec. 16 to Jan. 9
Jan. 15Jan. 1 to Jan. 14
Jan. 2 Dec. 16 to Jan. 2
Jan. 15 Holders of rec. Jan. 10
Jan. 15 Holders of rec. Jan. 10
April 1& Holders of rec. Mch.I5a
Jan. 15 Dec. 30 to Jan. 15
Jan. 15 Holders of rec. Dec. 24
Jan. 15 Holders of rec. Jan. 5
,Dec. 31 Holders of rec. Dec. 14a
Dec. 31 Holders of rec. Dec. 14a
Jan. 15Jan. 1 to Jan. 15
Jan 15Jan. 1 to Jan. 15
Jan. Holders of rec. Dec. 10
Jan 9Jan. 1 to Jan. 9
Jan. 2 Dec. 14 to Jan. 2
Jan. 2 Dec. 14 to Jan. 2
Dec. 31 Dec. 27 to Jan. 19
Jan. 1 Holders of rec. Dec. 14
Dec. 31 Dec. 16 to Jan. 1
Jan. 10 Dec. 29 to Jan. 9
Dec. 29 Dec. 20 to Dec. 29
Jan. 1 Dec. 21 to Jan. 1
Jan. 2 Holders of rec. Dec. 15
Jan. 1 Holders of rec. Dec.17a
Jan. 2 Holders of rec. Dec. 20
Feb. 15 Holders of rec. Dec. 20
Jan. 1Dec. 1 to Dec. 16
Jan. 1Dec. ] to Dec 16
Dec. 31 Dec. 27 to Dec. 30
Jan. 2Dec. 27 to Jan. 1
Jan. 2 Holders of rec. Dec. 26a
Jan. 1 Dec. 21 to Jan. 2
Jan. 2 Dec. 23 to Jan. 2
Jan. 15 Holders of rec. Dec. 15
Jan. 15 Dec. 16 to Jan. |
Jan. 2 Dec. 16 to Jan. 1
Jan. 2 Dec. 16 to Jan. 2
Jan. 2 Dec. 23 to Jan. 2
Jan. 2 Holders of rec. Dec. 22
Jan. 15Jan. 6 to Jan. 15
Jan. 1 Dec. 16 to Jan. 1
Feb. 1Jan. 11 to Feb. 1
Jan. 1 Dec. 16 to Jan. 1
Jan. 1 Dec. 18 to Jan. 1
Jan. 2 Holders of rec. Dec. 20
Feb. 15 Holders of rec. Dec. 20
Jan. 2 Dec. 22 to Jan. 2
Jan. 2 Dec. 17 to Dec. 31
Dec. 31 Holders of rec. Dec. 31
Dee. 31 Dec. 20 to Jan. 1
Dec. 31 Dec. 20 to Jan. 1
Jan. 15 Holders of rec. Jan. 1
Dec. 31 Dec. 16 to Jan. 1
Dec. 31 Dec. 16 to Jan. 1
Jan. 16 Dec. 31 to Jan. 16
Feb. 1 Holders of rec. Jan. 17
Feb. 1 Holders of rec. Jan. 17
Jan. 15 Dec. 29 to Jan. 15
Jan. 1 Dec. 12 to Jan. 1
Jan. 1 Dec. 15 to Jan. 1
Dec. 29 Dec. 25 to Jan. 1
Jan. 2 Dec. 19 to Jan. 9
Jan. 22 Jan. 9 to Jan. 21
Jan. 2Dec. 1 to Dec. 9
Jan. 2 Dec. 20 to Jan. 2
Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Jan. 5
Jan. 15 Holders of rec. Jan. 6
Dec. 22 Dec. 8 to Dec. 20
Jan. 15 Holders of rec. Jan. 2
Jan. 15 Holders of rec. Jan. 2
Dec. 31 Holders of rec. Dec.15a
Jan. 2 Dec. 13 to Jan. 2
Jan. 2 Dec. 13 to Jan. 2
Dec. 22 Holders of rec. Dec. 8
Dec. 22 Holders of rec. Dec. 8
Jan. 1 Dec. 15 to Jan. 1
Jan. 15 Holders of rec. Dec. 31
Jan. 2 Dec. 20 to Jan. 2
Dec. 24 Dec. 19 to Jan. 1
Dec. 24 Dec. 19 to Jan. 1
Dec. 31 Dec. 21 to Jan. 1
lan. 15Jan. 10 to Jan. 15
Jan. 15 Jan. 10 to Jan. 15
Jan. 15 Jan. 10 to Jan. 15
Jan. 1Dec. 21 to Jan. 1
Jan. 7 Dec. 14 to Jan. 7
Fel). 1Jan. 12 to Feb. 1
Feb. 1Jan. 12 to Feb. 1
Jan. 1 Dec. 22 to Jan. 1
Dec. 30 Dec. 16 to Dec. 29
Jan. 15Jan. 1 to Jan. 15
Jan. 2 Dec. 21 to Jan. 2
Jan. 10Jan. 1 to Jan. 10
Jan. 10Jan. 1 to Jan. 10
Jan. 2 Dec. 19 to Jan. 2
Dec. 31

Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Dec. 31
Jan. 15 1folders of rec. Dec. 20
Jan. 15 Holders of rec. Dec. 20
Pan. 1 Holders of rcc. Dec. 20
Jan. 2 Holders of rec. Dec. 10
Jan.  ]iHolders of rec. Dec. 1
Jan. 1 Dec. 21 to Jan. 1
Jan. 15 Holders of cc. Dec. 1
Dec. 31 Dec. 9 to Jan. 1
Jan. 1 1older8 of rcc. Dec. 24
Jan. 101Holders of rec. Jan. 4
iJan. 15 Jan. to Jan. 15
lan. 1 Holders of rec. Dec. 10
Jan. 15 Dec. 25 to Jan. 1
Jan. 10Jan. 1 to Jan. 10
Jan. 10Jan. 1 to Jan. 10
Jan. U) Dec. 28 to Jan. 10
Jan. 10.Jan. 2 to Jan. 10
Jan. 2 Holders of rec. Nov. 30

e On account [of accumulated
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending Dec. 15.
It should be distinctly understood that as to all items except
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
words, In reporting loans and deposits and holdings of
specie and legal tenders, the practice isto take the aggre-
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omit two ciphers (00 in all cases.

Banks Capital. Surplus.  ljOans. Specie.  Legals. Deposits, a Re-
00s omitted. s've
$ % S $ $ S %
Bank of N. Y .. 2,000,0 2,056,2 16.5450 2,428,0 1.299,0 14,106,0 26.4
Manhattan Co. 2,050,0 2,863,7 21,833,0 3,946,0 2,340,0 24,357,0 25.7
Merchants’ __ 2.000,0 1,490,0 11,8414 2,452,8 903,7 13,286,9 25.2
Mechanics’ 3,000.0 3,680,6 18,6740 2,892,0 2,066,0 18,018,0 27.5
America_ — 1,500.0 4.083,8 20,472,8 3,331,7 2.047,0 21.131,2 25-4
Phenix__ 1.000,0 375,1 7.215,0 1.562,0 122,0 6,365,0 26.4
City 25-000,0 20,663.4 141,594,6 22,2735 7.107,8 114,782,0 25.5
Chemical 300.0 7,914,6 23,9455 4.377,7 1,749,8 22523.1 27.2
Merchants’ EX. 600,0 485,4 ,460,2  1.056,0 327.8 5,579,0 24.8
Gallatin 1,000,0 2.353,2 8,079,6 870,2 594,3 5,723,4 25.5
Butch. €Drov. 300.0 157,3 2,359,2 465.8 94,5 2,497-5 22.4
Mech.& Traders 700,0 386,0 6,403.0 885,0 838,0 7,173,0 24.0
Greenwich 500.0 646,9 5474,5 1,097,5 325,0 6,300,6 22.5
Amer. Exch_  5,000,0 4,607,3 26,7442 27934 1,170,0 18,266,2 21.6
Commerce 25,000,0 13,811,8 129,534,6 18,1864 7,627.6 102,284.4 25.2
Mercantile___ 3,000.0 4,711,9 20,627,7 3,278,4 1,156,7 17,133,0 25.8
Pacific 500,0 72,7 3,360,1 287,3 418,9 3,918,7 18.0
Chatham. 450,0 1,018,2 5,526,2 516,9 878,5 5,424,1 25.7
People's _ _ 200,0 466,3 2,056,5 144.6 632,9 2,680,9 29.0
North America.  2,000,0 2,197,8 15,8550 2,259,7 1,2512 14,590,6 24.0
Hanover 3,000,0 7,850,7 51,768,9 10,336,7 5,511,7 59,625.5 26.5
Irving _ 1,000,0 1.157,8 7.272,0 1,473,4 392,7 6,898,0 27.0
Citizens™ Cent.. 2,550,0 860,5 18,6455 2,705,0 1,8962 18,078,0 254
Nassau . 500,0 352,5 3,250,4 360,5 408 C 3,591.2 21.4
Market & Fult. 1,000,0 1,518,4 6,882,4 983,8 592,7 6,316,7 24.9
Metropolitan 2,000,0 809,2 10,9055 2,455,0 162.7 11,060.7 23-6
Corn Exchange.  3,000,0 4,767,6 35,7130 6,6750 3,699,0 40,821,0 254
Oriental ... 750,0 1,202,9 10,243,1 1,342,2 4352 9,890,2 17.9
Imp. & Traders  1,500.0 7,030,9 23,848,7 4,128,0 1,097,0 20,484.0 25.4
Park 3,000,0 8,144,2 67,786,0 15,061,0 3,791,0 75,346,5 25.0
East River____ 250,0 1234 1.298,3 228,3 181,7 1,608,9 25.4
Fourth 3,000,0 3,083,1 18,084,4 3,497,5 19922 20,402,1 26.9
Second 300,0 1,777,8 9.782,0 1.217,0 1.276,0 9,634,0 25.8
First _ -000,0 18,109,2 81,9051 12,8686 1,671,2 61,6557 235
N. Y. Nat. Ex. 1.000.0 910,4 9.702,6 2.130,1 336,9 9,564,4 25.7
Boweré 250,0 778.2 3.860,0 595,0 254,0 4,247.0 20.0
N. Y. County.. 200,0 840,7 5165,9 1,024.9 5124 6,044.3 25.4
German-Amer _ 750.0 603,8 4,086,2 806.0 198,8 4,057,6 24.7
Chase . 5,000,0 4,159,6 47,026,8 9,429,2 1,0185 47,801,6 21.8
Fifth Avenue.. 100,0 1,840,5 10,379,7 2.352,8 564,6 11,364,6 25.6
German Exch.. 200,0 814,1 3,496,3 136,0 745,0 4,185,3 21 0
Germania 200,0 936,5 4,668,7 504,0 646,4 5,544.4 20.7
Lincoln _ 300,0 1,670,4 12,220,7 1.001.5 2,014,0 12,671,7 23.8
Garfield__ 1.000,0 1,391,1 7,521,8 1.711,9 328,6 7,831,1 26.0
Fifth_ 250,0 4566  3.038,1 5049 2639  3,126,8 24.5
Metropolis__ 1,0000 1.660,3 10.039,9 1,485,7 692.0 9.777,9 22.2
West Side___ 200.0 846,2 4,143,0 525,0 5440 4,416.0 24.1
Seaboard . .. 1,000,0 1,260.1 16,279.0 2,956,0 1.568,0 18,449.0 24.5
1st Nat., Bklyn. 300,0 685,3 5,092,0 699,0 573,0 5,164,0 24.7
Liberty 1,000.0 2,224,9 10,266,3 1,527,1 521,5 8,198,2 25.0
N. Y. Prod. Ex. 1,000.0 5714 6.167,5 1,330,1 438,7 7,114.1 24.8
New Amster___ 1,000,0 280,9 5,640,4 425.0 436.8 5.571.3 14-6
Astor 350,0 727,7 . 5.030,0 825,0 224.0 4,805,0 21.8
State 100,0 1,542,3 12,854,0 3,534,0 186,0 15,274,0 24.3
Totals 123,150,0 156,632,3 1027,666,3 171,940,1 68,126.2 967,061,4 24.8
a

a Total United States deposits included, $15,238,000.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the
week ending Dec. 15 1906, based on average daily results
We omit two ciphers (00) in all cases.

Legal Deposit with
. Loans Tender
Banks. Capi- and Specie. and Clear-  Other Net
tal. Splus. Divest- Bank ing Banks. Deposits
ments. Notes.  Agent. &c.

N. Y. City.
Boroughs of i

Man.&Br'x. [S $ S S S S $
Wash. H'g'ts  100,0 168,8 843,7 11,9 33,3 34.9 644,8
Century___ 200,0 1526 11,3455 31,1 73,9 61,6 19,7 1,292,7
Chelsea Exch  100,0 98,8 1,010,5 70,7 30,0 54.0 103,8 1,206,6
Colonial__ 100,0 4054 4,2159 1089 4137 480,7 217,6 4,901,7
Columbia __ 300.0 436,7 5,858,0 343,0 304,0 304,0 3,8 6,166.0
Consol. Nat. 1,000,0 1,1224 7,177,2 564,3 59, 343,9 263,0 4,320,7
Fidelity 2000 1484 1,018,3 14,4 65,1 79,7 990,6
14th Street. _  500,0 168.1 5,510.1 110,8 447,1 444.9 90,7 6.231,2
Hamilton ... 200,0 2257 5,200.6 279,2 2285 102,2 259,99 5,656,5
Jefferson__ 500,0 6350 4,059,8 106  309,3 297,9 1994 4.042,6
Mt. Morris..  250,0 189,3 2,613,6 1022 1295 246,3 57.9 3,055,1
Mutual _ 200,0 260.9 3,594,8 32,3 399,22 167,3 61.0 3,790,7
19th Ward.. 200,0 250.8 3,703,0 21,4 2843 237.3 2333 4,131,1
Plaza 100,0 318,3 4.1740 287,0 257.0 156.0 4,452,0
Riverside . 1000 1085 1,830, 327 1318 106,7 68,4 1,965,5
12th Ward.. 200,0 200,2 2,536,0 39,0 265,0 97,0 2,856,0
23rd Ward.. . 100,0 164,9 1.7884 68,1 1684 1224 1104 2.128,6
Union_Exch 750,0 7893 7,379A 4214 2349 294,6 5333 7.301.1
Yorkville 100,0 383.2 3,333,5 61,9 387.2 132,0 28,0 3,800,2
Coal & I.Nat. 500,0 5509 4.758,0 599,0 1930 501.0 50,0 4,221.0
34th St. Nat 200,0 204,3 1.382,9 3410 14,6 101,2 120 1.493.6
Batt. Pk. Nat 200,0 116,55 764,4 88,3 20,8 56,9 568,1
Borough o/

Brooklyn.
Borough 200.0 150,0 2,696,8 554 2154 209,3 1815 3,088,7
Broadway 150.0 4085 2,747,7 22,2 2041 172,2 63,6 2,819,0
Brooklyn 300.0 1640 2,021,8 150.1 53,0 245.6 34.4 2.209.6
Mfrs. Nat— 2520 7029 4,621,6 4300 1212 6270 1793 4.957.5
Mechanics’ 1,000,0 943,8 10466,2 2738 719,8 9715 1746 12,171.0
Nassau 750,0 894.6 6,302,0 227,0 4950 808,0 5.680,0
National City  300,0 638,0 3,340.0 1380 368.0 3S5.0 1050 3.774.0
North Side..  100,0 209,1 1.682,2 34.0 102,2 484 206,6 1.804,7
Union _ _ 1,000-0 1,077,1 11,884,0 284,0 570,0 892,0 930,0 13,038,0
Jersey City.
First Nat 400,0 1,163.2 4,053,9 1892 3181 3.170,2 4350 6.645,2
Hud. Co. Nat. 250,0 703.6 26471 1201 92,7 216.5 117,1 2,380,
Third Nat... 200,0 3315 1,856,0 50.1 81,7 396,5 23,7 2,054.3
‘Hoboken.
First Nat__ 1100 578,7 2.397.S 1450 36,5 159.7 86,0 2,146,1
Second Nat. 1250 1933 1.475.8 77,6 55,4 66,3 1005 1,543,5
Tot. Dec 15. 11237,0 15257,3 132291.1 5,835.7 7,883,6 12,790.7 4,949,5 139528,4
Tot.Dec.. 8. 11237,0 15257,3 132481,0 5,785-1 7,873.5 11,875,6 4,620,2 138505,8
Tot.Dec. 1. 11237,0 15257.3 131732,0 5,S58,6 7,373.7 12,982,8 4,682,2 139083,1
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New York City, Boston and Philadelphia Banks.— Below is
a summary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks:

We ornit two ciphers (00) in all these ligures.

Co/pital .
Banks. and, Loans. Specie. Legals. Deposits, a Circu- Clearings.
Sur plus. lation.
New York $ % 8 8 $ S $
Nov. 17-. 274,326,8 1039,317,8 183,906,4 67,085,4 994.480.5 51,357,2 2,196,881,1
Nov. 24. - 277,759,7 1043.468,3 185,016,2 68,878,5 997,965,1 52,265,4 2.190,736.2
Dec. 1., 277,759.7 1048,552,3 181,687,1 69,420,7 998,634.7 53.324.4 1,780,069,0
Dec. 8.- 277.759,7 1044.668,8 171,954.9 66,887,8 982,177,5 53,740,9 2,177,345,4
Déec.t15.. 279,782,3 1027,666,3 171,940,1 68,126,2 967.061,4 53,551,1 2.269,155,7
oston.
Nov. 24- - 43,680,0 187,327,0 17,109,0 5,491,0 213,175,0 8,406,0 168,923,4
Dec. 1-- 43,680.0 186,559,0 17,026,0 5,116,0 210,758,0 8,570,0 142,630.2
Dec. 8.. 43,680,0 185534.0 14,958,0 5,078,0 208,657.0 8,651,0 179,226,9
Delgh_ I15-_ 43,680,0 = 183,446,0 15,306,0 5,494,0 207,258,0 8,693,0 109.855,8
ila.
Nov. 24-. 51,165,0 221,584,0 59,097,0 256,286,0 14,482,0 158.068,0
Dec. 1 51,1650 223,492,0 58,063,0 255,949,0 14.469,0 144,717.7
Dec. 8-- 51,1650 223,149,0 53,935,0 248,799.0 14,472,0 161.422,7
Dec. 15_. 51,165,0 , 222,024.0 52,979,0 248,375,0 14,591,0 153,427,7

a Including for Boston and Philadelphia the item "due to other banks" and also
Government deposits. For Boston these Government deposits amounted on
Dec. 15 to $3,810,000; On Dec. 8 to $3,562,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Dec. 15; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1906. 1905. 1904. 1903.
Dry Goods $4,720,515 $3,719,981  S3,091,577; $2,038,656
General Merchandise.. 14,327,512 13,795,618 10,062,1271 7,295,803

Total_ $19,048,027 $17,515,599 813,153,7041 $9,334,459
Since January 1.
Dry Goods $158,309,109 $135,994,761 $117,963,964' $123,759.830

General Merchandise 589,148,403 540,921,990 473,648.2581 439.163.914

Total 50 weeks $747,457,512 $676,916,751 $59i ,612,222j|8562,923,744

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dec. 15 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 1903.

813,127.219 $12,519,628 S12.369.258 $10,953,889
589,135,517 523,036,151 471,897.186 488,631-455

8602,262,736 S535,555,779 S484.266.444 $499,585,344

For the week
Previously reported

Total 50 weeks

The following table shows the exports and imports of
specie at the port of New York for the week ending Dec. 15
and since Jan. 1 1906, and for the corresponding periods in
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.

Week. SinceJdan. 1  Week. SinceJan. 1

Great Gritain S50.000 $50,000 859,347.687
France __ 14.928.415
Germany 12.342,702
West Indies _ 2,000 693.52S $1,189 5-090.062
Mexico ___ _ . 1,130.576 6,233 327.734
South America 500,000 4.623.312 45,531 2.001,040
All other countries 34,350 24,975 332,693
Total 1906 $552,000 S6.531.766 $77,928 894,370.333
Total 1905 14.230 38,389.777 85.099 16.291,326
Total 1904 1,798,812 103.417.510 G0S.S87 10,074.889

Silver.

Great Britain _ $436,975 $43,38S,4S9 $1,553
France e _ 1,611,200 4.503
Germany 15.893 10
West Indies 2,905 122,407 $1,517 116,732
Mexico 100.000 39.998 1.350.345
South America. 430 3.976 1.216.408
All other countries __ 11,974 7 . 76,011
Total 1906 $439,880 $45,250,393 S45.491 $2,795,562
Total 1905 869.968 35.227.304 22.493 4.0S3.101
Total 1904 S$38.530 35,861,000 8.038 1.155,163
Of the above.imports for the week in 1906, $7,181

were American gold coin and $206 American silver coin.
Of the exports during the same time $502,000 were American
gold coin and $2,000 were American silver coin.

Ranking and financial.
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Wall Street, Friday Night, 21 1906.

The Money Market and Financial Situation.— In addition
to the effect of a stringent money market upon security
prices, the announcement of new stock issues has again this
week caused a good deal of liquidation, and the shrinkage of
values has been unusually heavy in several cases. This re-
sult seems logical enough, however, in view of all the
similar announcements recently made and present money
market conditions.

Last Saturday’s bank statement showed the reserve
nearly up to the required amount, as against a deficit of
$6,700,000 the previous week, and call loan rates have not
reached the extremely high figures of last week. The maxi-
mum rate this week has been 26%. Last week it was 28
and the week before 36%. Time money rates have, how-
ever. been at or near the highest of the season, and but little
money offering. These conditions have led to some discus-
sion as to whether Secretary Shaw would take action for
further relief in the general business interests of the country.

The foreign financial situation is illustrated by an advance
in the Imperial Bank of Germany’s discount rate from 6 to
7% and by a substantial reduction in the Bank of England’s
percentage of reserve.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 2 to 29%. To-day's rates on call were
-1*29%. Prime commercial paper quoted at 6@6J"%
for endorsements and 6@6L£% for best single names.

The Bank of England -weekly statement on Thursday
shoived a decrease in bullion of £2,803,291, and the per-
centage of reserve to liabilities was 38.54, against 47.02
last week.

The discount rate remains as fixed Oct. 19th at 6%.
The Bank of France shows a decrease of 9,675,000 francs
in gold and 2,500,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Dec.

Differcnees

1906. from 1905. 1904.
Dec. 15. previous week. Dec. 16. Dec. 17.
S S S S

123.150,000 116.472,700 115.972.700
156.632.300 140.800.500 135,482,500
Loans and discounts__ 1,027.666.300 Dec. 17.002,500 1,004.564.000 1,060.057.700
Circulation 53,551.100 Dec. 189.800 53.060,700 42,780,500
Net deposits......covunee 0967.061.400 Dec. 15,116.100 983.388.500 1,096,117.500
Specie 171,940.100 Dee 14,800 174.219.100 211.142,600
Legal tenders 68,126.200 Inc. 1.238,900 75.714,100 77.433,400
Reserve held 240.066.300 Inc. 1,224,100 249,933,200 288.576,000
25% of deposits-, 241.765.350 Dec. 3.779.025 245.972,125 274.029.375
Surplus reserve Def. 1,699,050 Inc 5,003.125 3.961,075 14,546,625

a $15,238,000 United States deposits included against S14.278.500 last week and
$5.605,600 the corresponding week in 1905. With these United States deposits
eliminated the surplus reserve would be S2.H0.450 on December 15 and the deficit
below the required reserve $3.132.550 on Dec. 8.

Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.— After opening generally strong on
Monday, influenced by higher European discounts, the mar-
ket fell off on the following day, and it was unsettled and
weak on Wednesday, affected by dear money and a pressure
of bills. On Thursday it sharply recovered on easier money
and it was stronger thereafter. Gold imports from London,
$200,000, and from Paris, 8102,000.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 79J37@4 SO for sixty day and 4 84@4 85 for sight.
To-day’s (Friday’s) actual rates for sterling exchange were
4 7825@4 7850 for long, 4 8325@4 8335 for short, and
4 8435(3.4 8450 for cables. Commercial on banks, 4 7760@
4 7775, and documents for payment 4 77J”2@4 78%. Cot-
ton for payment 4 77% @4 77%, cotton for acceptance
4 7760@4 7775, and grain for payment 4 78% @4 78%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 5 24%a@5 24% for long and 521%3@5 21%a for
short. Germany bankers’ marks were 93% @93 9-16 for
long and 94 5-163@,94 5-16 for short. Amsterdam bankers’
guilders Awvere 39 13-16(5,39%a for short.

mange at Paris on London to-day, 25f. 26c., week’s
range, 25f. 26c. high and 25f. 24%c. low.
The week’s range for exchange rates follows:
B — Sherri- === mmmmmmmmeeeee Cables—
Sterling. Actual—
High............. 4 7%25 <SA 7850 4 8350 <5/4 8355 4 8455 54 8460
Low -—— 4 7775 478 4 8280 <04 8290 4 84 ISA 8405
Paris Hankers' Francs—
High Gab 24’4 521% <0521'4a
LOW . e, 5 25 55 24H 5 2255 g5-T a
(inmany Hankers’” Marks—
High .. 9355 <593 9-16 94 7-16 <594U
Low .. 9354 ms 7-16 94 5-16  <094K
Anislerdam Hanl:ns' Guilders—
High___ 4B 39 15-16 <S40
Low. 1 39 13-10 <0'3955a
Less: a 1-160f 1%. d 1-320f 1% 1 h 3-32 of 1%.
Pius: k 1-16 of 1%. z 1-320f 1H. v 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day; Savannah
buying, 50c. per 81,000 discount; selling, 75c. per 81.000
premium. Charleston 10c. per 81,000 premium. New
Orleans bank. 85c. per 81,000 discount; commercial, 81 15
per 81,000 discount. Chicago, 10c. per 81.000 discount.
St. Louis, 20c. per 81,000 discount. San Francisco, 50c.
per 81,000 premium.
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State and Railroad Bonds.— No sales of State bonds have
been reported at the Board this week.

The market for railaay and industrial bonds continues
dull, and Avhere quotations have changed they are generally
at a lower level . On some days the transactions in a few
issues have constituted a large portion of the total, the list,
as a whole, being very much neglected.

United States Bonds.— Sales of Government bonds at the

Board are limited to 81,000 2s coup. 1930 at 105% and
815,000 3s coup. 1908-18 at 103%. The following are the
daily closing, quotations; for yearly range see third page
following.
Interest Dec Dec. Dec. Dec. Dec. Dec.
Periods 15. 17. 18. 19. 20. 21.
2s, 1930 ..registered Q—Jan *104% *10455 *10455 *10455 *10455 *10455
2s. ...coupon Q—Jan * 10456 105H *10455 *105 *105  *105
3s. 190S-1918 registered Q—Feb *102 A *10254 *102% *102% *102% *102%
3s, 1908-1918 __  ..coupon Q —Feb *102% 103% " 102% *102% *102% *102%
3s, 1908-1918-.small coupon Q— Feb *102'., *102% *102% *10255 *102'A *102%
4s, 1907 registered Q—Jan *100% *100% *100% *100% *100% *100%
4s, - Q—Jan *101% *101% *101% *101% *101% *101%
Q—Feb *130!5 *13054 *13055 *13055 *13055 *130%
Q—Feb *13055 *13055 *13055 *13055 *1305-2 *130.%
2s. 1936.-Panama Canal reg Q—Nov *103% *103% *103% *104 *104  *104
* This isthe price bid at the morning board: no sale was made.
Railroad and Miscellaneous Stocks.—In the stock mar-
ket the tendency of prices Avas steadily doAvnward until

Thursday.
erally Avhen compared with the decline which had taken place

On that day there Avas a reaction, feeble gen-

within the Aveek, but substantial in a feAv cases. Practically
all the business in call loans to-day was done at more rea-
sonable rates than of late and the market for shares has been
generally steady, although the volume of business Avas the
smallest of the Aveek.

The movement of Baltimore & Ohio has been unique in
that, in the face of general weakness, it has almost steadily
advanced, and closes Avith a net gain of 2 points. Among
the other exceptional features are St. Paul, Avhich, revers-
ing its tendency noted last Aveek, declined 17 points, a sub-
stantial part of Avhich it has recoA'erecl. Great Northern has
G Aered a range of oArer 20 points and Northern Pacific nearly
as much. Reading declined nearly 11 points and Union
Pacific 7% points in the general downward movement,
which, as noted above, reached a turning point on Thursday.

Industrial stocks haAe been relatiA-ely steady, Anaconda
Mining covering only about 8 points. Consolidated Gas
and Virginia Iron, Coal & Coke are higher than last week.

For daily volume of business see page 1515.

The folloAving sales haA-e occurred this Aveek of shares not
represented in our detailed list on the pages which follow:

STOCKS. Sales Range lor week. Range since Jan .
Week ending Dec. 21.
Week. Lowest. Highest. Lowest. Highest.

Alice Mining 200! S7 Dee 17 87 Dec 17 8255 Jan 8955 Nov
American Coal-.....c....... 100170 Dec 20170 Dec 20 170 Dec 190 Jan
American AVooien rights99,893 15c. Dec 21 25c. Dec 15 15c. Dec 25c. Dec
Bethlehem Steel Corp__ 500i 1855Pec IS 18%Dee 21 1755 Oct 2655 Aug
Cleve Cin Chic it St L r'ts 11.200: 55Dec 20 % Dec 20 % Dec 55 Dec
Comstock Tunnel 5.300 25c. Dec 17 37c. Dec 17 10c. Mch 40c. Mch
General Chemical 100 74 Dec IS 74 Dec IS 74 Dec 8455 Feb
General Electric rights.. 10,963, 1154Dee 19 12% Dec 17 1155 Dec 12% Nov
Horn Silver Mining.......... 200 81%Dec 18 S1.95Dee 18 SI.70 Jan 82% Feb
Ingersoil-Rand. pref 200 9414Dec 20 9555Dec 15 9355 Oct 96 Nov
Knickerbocker Ice, pref. 1,400x66 Dec 21 75 Dec 19 X66 Dec 8555 Sept
Lake Shore it Mich Sou. 100335 Dec 17335 Dec 17 300 May 335 Dec
New York Dock. . .. 100 42 Dec 19 42 Dec 19 34 Jan 5055 Jan

Preferred___ . 20 80 Dec 18 80 Dec 18 7855 Jan 85% Sept
Ontario Silver Mining... 1.070 4% Dec 15 5% Pec 17 155 June 555 Dec
Rutland, pref 107 47 Dec 18 48 Pec 18 47 Dec 55 Oct
Southern lly—M & O

stock trust certificates 370 90 Dec 18 93 Pec 18 90 Dec 9954 Feb
United Cigar Mfrs. pref. 200; 90% Dec 20 91 Pec 21 90% Dec 91 Dec
Vulcan DetinnlIng ............ 700 8 Dec IP 954Dec 17 s Dec 15% Jan

Preferred 1U0 63 Dec 21 63 Pec 21 50 Jan 70% Oct

Outside Market.— A generally weak and declining market
has been experienced on the “curb” this Aveek Avith some
improvement at the close. The copper stocks AAere espec-
ially in evidence, Greene Consolidated Copper and the new
stock of the projected consolidation being the features.
The former, after an adArance from 33% to 35, dropped to
I30%, subsequently recovering to 32%. Greene Cananea
“A\Tien issued” sold down from 26 to 21% and up again to
23%. Nipissing Mines suffered a loss of 2% points to 12%,
later advancing to 13%, the close to-day being at 13. Trans-
actions in Cananea Central were light, the price moving down
from 40% to 30% and up to 31. United Copper common
sank from 73% to 70%, rose to 72 and ends the week at 71%.
Tennessee Copper, after an advance of half a point to 50,
declined to 47, going up finally to 48%. Utah Copper ad-
vanced from 34 to 35, then dropped to 32. Butte Coalition
went down from 37% to 33, but later improved to 34. Gold
Hill was active, adA'ancing from 4% to 5% and again drop-
ping to 3%. The close to-day was at 4. Ncwada Smelting
jumped from 6% to 8, but broke to 4%, recovering finally to
6%. Western Ice was active and fluctuated widely; from
21% it advanced to 25%, sinking finally to 22%. Chicago
SubAvay dropped from 48% to 42%, but subsequently ad-
vanced to 45%. Mackay Companies common Aveakened
from 71 % to 69, the preferred ranging between 67% and 68%.
Standard Oil dropped 2 points to 535, then rose to 540, but
later broke to 530%. Electric Boat common gained 5
points to 35. Great Northern “rights” advanced from 31
to 32, sank to 24, closing to-day at 25. Northern Pacific
“rights” sold down from 36% to 25 and up again to 27.
Outside quotations will be found on page 1515.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

OCCUPYING TWO PAGES

STOCKS—HIGHSBT AND LOWEST SALE PRICES STOCKS Saits 0) _Range lor Year 1208 WRange for Preoiovi
the On basis of 100-8hare lots\ Year C1905)
Saturday Monday Tuesday Wednesday Thursday Friday NEVEXYCOHRKNCS;EOCK Week
Dec 15 Dec J? Dec 18 Dec 19 Dec 20 Dec 21 Shares Lovjest Highest Lowest Highest
Railroad*
104*9 104*1, 1034 104% 1014 103% 101 103 101% 103 1014 1024 Atch Toeeka&santa Fe 181,500 85% May  110% Sep 11' 77% May 93% Mar
102 102 102 102 1014 102 1004 1014 100 1004 101 101% prefo .. 3590 98% J’ ly 106 Jan 3 99 Jan 105% Sep
<1364 1371%4 13538 1354 1354 1354 134 1354 135 1364 £132 133 Atlantlc Coast Line RR.. 4000 131 % J’ ly 167% Jan 2U] 120 Jan 170 Apr
118 1184 1174 1184 1184 118 1204 119% 120% 1194 1204 IBaItlmore <R:Oh|o ......... 83,450 105% May  125% Sep 21i 100% Jan 117 Aug
«924 934 *924 934 93 93 924 924 *92 934 *92 934 o] (=1 U '870 9L Oct22 99% Jan 5 91 Mar 100 Aug
81% 82~ 804 82 794 80% 79 81 804 81% 804 81% Brooklyn Rapld Transit 105000 71 J'ly 12 94%Jan 26 56% May 9L% N ot
135 137 *132 143 132 142 132 146 *115 *115 Buffalo Rochester&P|tts 200 L24 Nov 7 153% Sep 5 140 May 153 Jan
144 ... *144 ... 144 e144 ..., 130 *130 prefo ... 139% Nov 8 150 Dec12
-80 85 *80 85 480 85 *80 85 *80 85 *80 85 Buffalo <chusque pref. 83 Jan 12 87 Feb 8 84 Dec; 91% May
1984200 196 1984 1924 197 19041944 194 196% 1934 197% ( Canadian Pacific...... 48,160 155% May 2 201% Dec 14 130% Jan il 77 % Sep
-67 68 *67 684 667a 67 674 674 *67 684 *67 684 vvanada Southern...... 800 65%J'nesO 70% Jan 8 67 Nov 74% Aug
220 225 220 225 2154 220 *215 220 *215 220 *215 220 Central of New Jersey 400 204 May 2239% May24 190 May 235 Oct
66% 57% 664 574 554 64 55 664 56 56% 55 564 Chesapeake <e Ohio 8,450 51 % XovI2 65% Aug;3U 45 % May 60% Mar
«294 304 284 29 274 28 27 27 *26 31 274 28 Chicago & Alton RR . 1,100 25% Sep 15 35% Oct 8
.o 73 73 73 K 73 70 72 75 DO Prof.....ccoc.... 300 70 Dec20 77% Oct 5
*174 18 17% 174 *174 174 174 174 17% 174 =*174 174 Chicago Great Western.. 2,310 16 J'ne28 23% Jan20 17% May 25% Mar
*77 82 *77 2 *78 82 *77 82 *77 82 *77 82 Do 4p.c. debentures 79%3ep 4 86%Jan 17 83% May 89 Sep
=*71% 73  *714 74  *71 74 7272 *71 73 *704 73 Do 5p ref. “A” .. 100 71% NovlO 80 Jan3l 60 Jne /8% Sep
*26 264 254 254 *254 26 254 25% 264 254 *254 264 ref. “B” .. 833 24% Novl4 39% Jan 22 29 May 37% Apr
1954 197% 196?8199% 183 194 1147 154 160 152% 151 1524 Ch|cago Mplw & St. Paul. 393,318 1147 Dec 19 199% Dec 17 168% May 187%Apr
206 207 207 210 199 207 1160 165 163 164 162 4 165 D 18,5 6x160 Dec 19 218 Aug27 182% Jan 192% Apr
32 354 334 35 344 34% 181,627 32 Dec 19 *5% Dec 19
/ 205% 205% 203 206 2004 2024 196 2004 198%201 197 199 12,040 192 Apr27 240 Jan 15 al90>£J'ne 249 Jan
<280 239 4230 239 230 239 *220 239 *220 240 Aug 9270 MariSO1234 Jan 265% Feb
*175 180 4170 180 §L80 180 *170 180 *170 180 *170 180 17 168 J'ne28.198 Jan 15 150 Jan 225 Jan
-175 185 §183 183 *175 185 *175 185 *175 185 175 185 50 175 Novl4 [202 Jan 15 195 Jan 230 Jan
*9 12 -9 12 *9 12 104 104  *9 12 *9 12 100 9% Apr19 18% Jan 19 7% Jan 20 J'n«
22 29 *22 30 *22 30 25 25 *22 29 25 25 500 25 Dec 19 42% Jan22 17% Jan 42%J'l
*5 64 54 6 5 54 5 54 64 6 5% 59 7,450 3% May21 13% Feb 20 6 Jne 13% Fe
174 18 18 204 184 194 184 194 19 194 184 19 ref 13.400 11% J’'ly 12 47% Mail2 30% J'ly 54 Feb
914 91% 904 914 90 91 90 91 904 914 90% 90% Cle e Cm ch.c & St. L. 3.200 90 Dec18 109% Jan 15 90 Jan 111 Mar
<110 112 11141114 *1114 114 110 110 *110 1)3 *110 113 prefa.. e 1,500 110 J'ly 19 118 Jan 23 115% J'ly 121% Mar
374 37% 374 374 364 37 36 364 364 87 364 37 Colorado& Southern 3,800 29% Jan 4 41 Oct 3 22% Jan 30%Apr
674 684 *674 684 664 66% 67 67 *67 68  *67 63 Do 1stpreferred 250 66% Apr30 73% Feb20 62 May 69% Dee
674 674 674 574 *564 574 554 57 56 564 564 56% Do 2d preferred.. .. 3.200 43 May 2 5) Dec 3 32% May 55 Dee
228 2284 225 2264 221 225 216 221 2204 221 2204 2204 Delaware& Hudson 10.400 189 May 2 231% Nov22 178% May 240% Oct
-625 650 500 650 *500 535 *600 635 *500 535 *515 535 elaw. Lack. fcWestn. 437% May 2 560 May24 335 Jan 498% Oct
424 424 424 424 42 424 414 42 42 42 41% 42 Denver<&Rio Grande 6,500 36% May 2 51% Jan 26 27% May 39% Dec
*844 86% 854 86 844 864 844 844 844 844 *84 86 Do pref.......... 1,000 83 Got27 91%Jan22 83% May 91% Dee
*81 85 *81 854 *80 85 *80 83 *804 85 *80 85 Detroit united........o........ 81 Dec 4102 Feb 9 76% Jan 96% Lee
204 204 *194 214 184 184 184 184 *18% 194 194 204 Duluth So. Shore & AtI 1,100 16 J'ly13 22% Jan 11 11% May 22% Not
894 41 *384 404 38 88 *36 41 *36 41 394 40 f.. 700 32 Apr28 45 Jan1ll 21 May 46% Not
4468 454 44 444 43 444 424 434 434 44 43 43% 47,900 38% May 2 50% Jan 16 37% May 52% Au
754 754 754 754 75 754 744 754 754 754 75 75 2,488 74% Dec 19 83 Jan 15 74% May 85% Au
*654 67 664 664 66 66 05 654 66 60 66 66 1,500 62% Apr27 76% Jan 16 55% Jan /8% Aug
65 70 *65 70 *65 70 *65 75 *65 75 *65 75 Evansv. & erre Haute.. 68 Dec 4 76 Jan 2 63 Jly /5 Aug
*85 96 *85 95 *85 96 *85 95 *85 95 *85 95 >0 pret....cccopu... 80 J'ly13 94 Aug 2 85 Nov 96 Aug
*124214 208 2124 1994203 192 2014 195 2014 196 2004 Great Northern, pref..... 36,400 c192 Dec19 348 Feb 9 236 Jan 335 Apr
79% SO 77 80 724 78 704 74% 73% 78 76 804 _Temp ctfs for ore prop. 109,682 70% Dec19 85 Dec 6
>80 *81 Green Bay&W.,deb. clLa 81 % Nov23 92% Jan 22 83 Feb 90 Jan
*12 15 *13 15 Do deb. ctL B 11% Oct 25 23 %Jan 19 17 May 24% J'ne
*42 45 *42 45 42 45 *42 50 42 50 43 43 H avana Electric........... 100 33% Jan 19 53 Augl4 15 Apr 38% Dec
* 814 814 86 *81 82 86 r81 82 pref.......... 77% Jan 15 9734 May 8 50 J'ne 82 Dec
FTT 126 126 e 126 126 126 Hocking Valley 113%Feb 8 135 Apr24 g86°gJan 121 % Dec
* 94 §93 93 *93 94 1924 94 94 pref...o..co.... 14 92%NovlO 99% j’'ne 1 90 Jan 97% Not
*173 "1754 174 174 172 174 170 171 *168 172 1684 170 [Illinois Central.............. 1,800 164 May 2 184%j'ne 7 152% Jan 183 Sep
364 364 36 37 364 37 354 36% 354 36% 354 36 Interl>oro Metropolitan. 14,300 33% J'ne27 55% MaylO
744 744 744 744 734 T4 724 734 734 734 734 74 ef 1,800 70% J'ly 3 87% MaylO
294 294 294 294 28 28 28 "3 284 29 29 29 29 1,000 24 Jly 12 347 Jan12 24 May 32 Feb
,60% 50% 504 504 *49 504 *49 60 *48 50 50 50 pref 600 48 J’ly 17 63% Jan 13 50 May 61 Dec
*794 81  £784 79  »78 80  *78 804 794 794 *78 804 | C. FtS&M tr. cts. pfd 300 77 Oct22 84’9Feb 7 81% J'ne 87 Oct
304 304 304 304 294 304 29 30 294 294 294 30 ansas City Southern.. 3,100 22% J'ly 3 37% Jan 5 22% May 36 % Deo
604 61% 534 594 594 594 58% 594 59% 60 59% Bl Do pief....coeenen. 410 49 J'ly12 71 Jan 5 52 Jan 70 Feb
*30 31 *30 34  *30 34 30 30 *29 32 *29 33 | ake Erie & Western '300 27% J’'ly 3 44% Jan 12 8% J'ne 47% Dec
*75 80  *75 80 *75 80 *75 80 *75 80 *75 80 Do pref....ccceeeene 75 Sep 25 *93% Jan 25 91 Jne 106 Mar
*62 68 *62 68 614 614 614 02 *61 65 *62 68 LonglIsland......c..cco..ee.. 800 61% Oct 27 81% Jan 16 50% May 73% Not
14741484 146 1474 1444146 143 145 14441464 1434 144% Louisville <cNashville... 23,110 136% May 2 156% Jan 19 £134% Jan 157% “ep
142 142 14134 1414 *141 143 1404 141 141 141 141 41 M anhattan Elevated 1,800 140 Sep 25 162 Jan 26! 161 Mav 175 Feb
*106 112 *1064 112 *106 112 10641064 *1044 1104 *1044 1104 etropolitan Street.. o0 iu3 J'ly 12 127 Jan 16 114 May 133 Aug
284 294 274 284 264 274 26% 274 27 27% 26% 274 Mex|can Central...... ...... 35,800 18% May 2 29% Dec15 18% May 26 Mar
-185 200 *185 200 §1844 1844 *185 200 *185 200 *185 200 Michigan Central............ 30 140 Marl9 200 J'ly 17 §130 J'ne 155 Aug
62 62 *594 63  *594 63  *504 63  *594 63 *504 63 Mlnneapolls <t St. Louis. 200 62 Dec12 84% Jan 11 56 % Jan 84% Oct
*90 94 92 93 92 92 *92 96 924 93 *90 95 prefo..cceeen... 600 90 Apr27 100% Jan 86 Jan 106 Oct
1604151 1494 1494 *145 150 *142 149 147% 148 Mlnn S P. &S. S Marie. 900 141% Jan 4 164 Mar24 89 % Jan 145 Dec
169 169 . 1694 *160 1694 +1624166 *164 169 Do prefi.ccicennn. 100 163% Apr30 1833~ Jan 111 148 Jan 173 Dec
41 424 *404 414 404 404 38% 40% 39% 41% 414 42 Mo Kansas 4 Texa 37,600 29 May 2 43% Nov27 24 May 39% Nov
«724 724 724 724 71 72 704 714 704 71% 714 71% 0 prefi ., 8,500 64% Apr27 76 Nov26 56% May 73 Aug
944 95 94 944 934 04 92  93% 934 94 934 94  Missouri Pacific 14,100 85% May 2 10634 Jan 20 94% May 110% Mar
145 145 *142 147 *142 146 141 141 *140 145 *140 145 ash. Chatt. & St. Louis 200 133 May 3149% Jan 12 137 Jan 158 Apr
68 59 574 534 564 574 *56 58 *06 574 564 564 at.of Mex, non-cum.pf 3,700 36 Apr27 59% Dec 3 33% May 45 Jan
28 29 *28 29 *28 29 *264 29 *26 4 29 *264 29 Do 2d pref................ 18% J’'nel6 30 Dec 1 17% J'ne 24% Jan
1314 1324 1304 132 12841304 128 1294 1284 1304 1294 1304 N.Y Central & Hudson.. 35*010 126 Novi2 156%jan 8 136% May 167% Mar
/*634 66 *63 66 *63 66 60 63 *61 65 -60 65 Chic. € SL Louis... 400 59 Mar 5 73%Aprl7 42 Jan 76% Lee
<115 120 *115 120 *115 120 *115 120 115 120 *115 120 Do 1stpref............... 111 April 120% Jan 27 114 J'ly 122% Jan
*88 92  *87 92  *g6 91 *86 91  *84 90 *85 90 Do 2d pref............... 80 May 3 92 Dec 4 74 May 95 Lee
*1904192 1904 1904 #1894 1904 *18941904 190 190 190 190 N.Y. N. Haven & Hartf. 300 190  J'ly 10 204% Jan 19 §191% Dec §216 Sep
48 484 474 48 47 48 47 474 48 48 47 4 314 N. Y. Ontario & Western. 2,200 4334 May 2 57% Jan 27 40% Jan 64 Mar
914 914 914 914 904 914 904 91 904 91 *904 Norfolk & Western......... 4,435 84 Feb26 97% Oct 2 76 May 83% Mar
*894 904 *89 904 '89 904 *89 90% *89 90% *89 904 Do adJ ustment pref 89% Aprl2 96 Jan 6 91% Feb 96 Aug
2104 2134 208 212 1994 208 1924 202 195%1994 1934 %884 Northern Pacific.. ... 192,650 179%May 2 232% Febl4 165 Apr 216% Aug
*123 130 *123 130 123 124 *122 128 120 125 *122 Pac|f|c Coast Co.. 200 103 Jan 10112 j'ne 5 78% Jan 1.09% Oct
*100 108 *100 108 *100 108 *100 108 *100 108 *100 108 Do 1stpref... 105 Jan 5106 Jan29 100 Jan 108 Feb
120 130 *120 130 *1*20 130 *120 130 *115 130 *118 128 Do 2d pref..... ) 105%Jan 10 135 May 8 85 Jan 109 Oct
18S 138% 137 4 1384: 1364138 1364137% 137% 1374 1364 1374 Pennsylvania........ . 161,469 122% J’iy 2 147% Jan 23 131% May L48 Aug
*85 40 *35 40 *35 40 *35 40 354 354 *35 40 Peoria & Eastern 100 86 Apr28 46 %Jan 15 27 Jan 48% Apr
82 82 i 824 824 81 81 80 80 *79 814 80 80 Pittsh. Cin. Chic. & St. L. 600 75 May 2 87 Jan24 70 May 187% Mar
*100 1QB *100 108 * n¥10010808 %95 108 *100 108 Do pref......... . 100 may 4 109 Aug19 105 Feb 112 Mar
147351494 144 1484 142 4145+y 1374144% 1384 141% 137% 1404 |>end|n ______ 1680180112 May 2 £164 Jan 23 £79 Jan 143% Nov
894 894 *89 904 894 894 *88 90 *88 90 89 Alst pref Sep 28 96 Jan22 90 May 97 Sep
*93 96 *93 96 *90 96 *91 96 *90 96 *90 96 ef Apr30 102 Jan20 84 Jan 101 Nov
304 314 304 30% 29% 304 284 29% 29% 304 29% 30 Rock Island Company___ J'ly 13 32% Nov30 21% Dec 37% Jan
65% 66 654 66 65 65 4 644 65 65 65 *64 65 ref jay 2 6934Aug20 60% Nov 85 Jan
70 70  *694 72 *69 72 *694 72 *6g4 72 *68 72 St L. & Fr 1stpref Feu26 72% Apr 3 67 Dec SI% Mar
=48 484 484 484 474 48 *474 48 48 48 *474 484 2d pre J'ly 17 51% Feb 6 45 Dec 73% Mar
*24"8 26 *24 4 25% 249 244 24 24 *24 25 254 254 St Loms Southwestern.. May 2 27%Jan 19 20 May 27 %Jan
694 594 684 584 8§58 58 674 58 57 574 594 pref 70 May ~ 63% sepl0 55 Not 66% Apr
944 944 934 944 92% 934 914 93 924 y3~ 924 934 Southern PaCIflc Co.. 141,020 01 May 2 97% Sep 21 57% May 72% Feb
%*119041204 *1194 1204 *11841204 *119% 120% *119% 120 4 *119531§g4 0 prefo . 116 J'ly 2120% j'ne 6 115% Jan 122% Lee
34 34 334 33% 324 334 324 33 324 33% 324 Southernv.tr. cfs. straped 16775 81% Nov12 43% Jan26 28 May 38 Sep
934 944 944 944 94  94% 934 944 *93  93% 944 94% Do pref. _do 1.400 93% Dec 15 103 Jan 16 95 Apr 102% Sep
374 37% *37 38 364 37 35% 36% 354 36% 36 36% Texas <k Pacific.., 8825 28 May 2 40% Oct 2 29% Apr 41 Mar
*1214125 124 124 12141214 *121 125 120 125 *120 125 hird Avenue (N. Y 200 121 Novi 9 £139%Jan 17 IvO Dec 141 Lee
*347 .. 264 264 264 28 264 264 274 274 Toledo Railways & Light 500 25% Dec12 36 Jan22 22% Jan 37% Apr
Sl 344 344 34 344 34 34 334 34 34 34 Tol. St. L. & v.tr.ctfs 1,100 25% J'ly 2 40%Jan 19 34% May 43% Apr
544 544 544 544 54 644 52 63% 53 534 53 53% Do pref. vot. tr. ctfs. 2,000 43 Jly 13 59%Jan 19 s51i% Jan 65 Apr
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bank* Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask
HEW YOP.K Chemical___ 4100 4200 Fifth. 340 Tnterboro![_. 155 Metropoli'n® 160 170  Pacific/]....... 240 250
' Citizens’ Ctrl 142% 147% First 715 Irving 240 250 Mt Morris! 240 Park......... 450 465
Aetna.. 207% 215 265 270 14th Street!]. 225 Jleffersond 200 210 Mutual']........ 300 325 People’s!].... 300
Americal!! ... 525 535 Coal & 250 260 Fourth___ 1 210 *214 Liberty ... 1500 Nassau!] __ 195 200 Phenix .1___ 170 175
AmerExch.. 247% 252% Colonial 700 Gallatin........ 365 375 Ilinooln __ _ 1500 1700 New Amster 200 210 Plazali .. 560 580
Astor........ 650 750 Columbia”™ .. 450 525 Garfield...... 600 Manhattani]. 300 310 New York Co 1200 Prod Exch!j. 170 175
Battery Park 125 130 Commerce... tX 181 German AmH 150 155 Market <&Ful 265 275 N Y Nat Ex. 200 210 Riverside!] .. 250 280
Bowery!)b 320 330 Consolidated 164 168 German Ex]|j 435 Mechanics’ . 245 255 New York... 315 325 Seaboard 385 400
Batch's & Dr 165 175 C’'rnExchn 310 315 Germaniad}.. 500 Mech & Tral|] 175 180 Night & Day ... 500 Second 700 .
Etenturv!]___ 175 185 Discount!] ... 150 160 Greenwich [] 2S5 295 Mercantile.. 260 <270 19th Ward*]. 290 315 State!].......... 2750 —
Chase be25 East River.. 150 160« Hamilton!] . 260 170 J75 Nnrtli Amer 265 275 34th Slreet 1200
Chatham 300 Fidelity!]___ 200 Franover 502% 512 % 170  Northern 155 170 12th Ward!! 350
BhelseaExc!] 195 Fifth AvelL_ 3900 4200 Imp & Trad. 550 Metropolis 11 390 Orientall]__ 275 280 23d Ward!].. 190

ma ana asked prices; no saLes were made on this day.
TSal®o at Stock Exchange or at auction this week,

§ Less than 100 shares.
cEx ben rficial interest in ore properties.

XEx-rights.

Il State banks,

h Assessment paid,

a Ex-dividend and rights,
n Sold at private sale at this price.

bNew atoek.



Deo. 22 1906.]

O70LAs—HIGHRST ANL LOWAST SALK DRIOKS STOCKS Range /or Year 1900
NEW YORK STOCK Saﬂf’,go On oasis 0f100-share lots Year(190b)
Aflcurtmv JJernut U l-westuwy Wednetday 1 inursaay jPTxaay ) Week . .
Dec 2J 1 Dec 11 Dec IS Dec 19 Dec 20 Dec 21 EXCHANGE Shares  Lowest Highest Lowest | Highest
107 107 j iUO%iu7 j 10641064 105 106 |[|*105 107 106 106 Twin City Rapid Transit. 1,501 105 Dee19 122% Jan 22 llof> Jan 1224 Apr
Do pro $150 Oct 3 $150 Oct 3 i$153% May leo J’ue
185%186% 1H>4 186 > 1SO4 184 178% 1314 180% 182% 180% 1824 | fuion' PaCIfIC ................... 955,151) 1384 May 2 195% Sep 4 113 Jan [L51% Dec
93% 83% 93 94% 924 93 924 924 92 94 92% 92% U Do prefo.enne.e, 1,801 914 May 2 99% Jan 2 95%Nov 101% Feb,
6-S o2u *014 o024 62% 62% 59% 614 59% 59% 60 60 UnitRyslny'tofSanFran 701 50 Apr20 98 Jan 18 21 %Jan 924 1>eo
$71% 1 704 T7ud 694 704 67% 684 67 67 Do prof..ccccccieneenn. you 55 Apr*20 934 Jan 17 64%J/in 944 Dec
United R s of St Lou. prel 844 Apr19 874 Jan 13 80 J'ly 85 Nov
*19% 20 0194 194 *194 20 19% 19% *19% 20 19% 19% \V abas% ........................... 500 18% Jlyi12 264 Jan24 17% May 24% Se
26248 42 41 41% 40 41 41 41 *40 43 >Y Do prefo...iins 1500 40 Deolo 53% Feb27 37 May 48 Fe
*31 30 *31 36 *31 36 *30 35 =30 35 *30 35 Westen Maryland......... o 32 Jan 3 444 Jne 4 27 Nov 30 Dec
*10 4 t7 *16 a2 17 16 164 17 17 *16 17 *164 17 Wheeling <& Lake Erie... 500 16 Apr28 21% Feb 6 15 May 19% Mar
m38 30 *37 39 38 38 3/4 374 *37 39 *37 39 Do lot pref...cccee.. %01) 36 ay 2 484 Feb s 36 May 48 Feb
*22 2d  *22 23 *22 23 *21  *B  *21 23 *21 23 Do 2d prefi.ee oonnns 21%0Oct 31 294 Feb s 20 May 284 Mar
*25 20 *25 26 *25 % 24% 24% *24% 26 *244 25% Wisconsin Central............ 100 23 May 2 33 Jan 17 20 Apr 334 Aug
*50% 52% *504 53 50 50 *484 504 *49 52 *49 51 Do pref...ennen. 400 44 J'ly 2 64 Jan15 45 Jan 644 Oct
Industrial tfc Hiseell
*280 300 '275 SCO $285 290 $295 300 *290 305 290 303 4 dams EXpressS............. 168 $240 J'nel4 1300 Aug27 $236 Jan $250 Fob
»JU% 17% 164 104 -164 17 -16 17 *16 17 16% 17% xjL lliadDlutlmers 16 J'ly 3 27%Jan 24 13 May 24% Deo
41 “ 454 A44% 40S 44 44 43% 43% *43 444 *42 414 DO pref.e... 40 Sep22 67 Jan24 46%May es Feb
114% Ho 1134 114% 112% 114 110%1134 112% 113% 112% 113% A malfiranfatedCo 92% J'ly 13 1184 Feb13 70 Jan 111% Deo
¥5 20°‘'b *20 254 25 25 244 244 *24% 25 244 244 Amor A $ncult C 0 20 J'ly 3 34%Jan2/ 20 Jan 29% Apr
*S7 102 592 92 *8/ 102 *87 102 *87 102 *87 102 Do prefa.., 50 90 Dec12102 Jan25 89%Feb 95 Aug
*234 244 *234 244 24 234 224 23 *224 234 23 23  Amer Beet Sugar.............. 900 204 May 2 35 Jan 6 23 Nov 35 Deo
. b7 4 - 87% *........ 874 *....... 85 *..... 80 *..... 85 Do pref 82% Oct 18 894 Jan 8 77 Jan 89 Deo
434 =3y 43 43% 42 4 43 40% 42% 42 42% 424 43 America*nCar <t Foundry 15 380 32% J'ly 474 Jan 24 31 May 43% Apr
*101 105 1014102 lul4 1914 1004 101 % 100% 101 + 1004 l0i% Do prefo ceeenene 2,149 984 J’ Iy 16 105 Jan 24 £91 % Jan L044 Apr
32 32 3*2% 32S 314 31% 31% 31% 314 31% *30% 32%American Cotton Oil....... l 300 28 May 2 44%Jan 11 27% JJy 40% Deo
*P0 914 '90 914 *90 914 90 90 *90 914 *90 914 Do prefo e, 100 90 Dec19 95 Jan 10 89% J'ly 97 Feb
242 242 $.45 *2do -240 259 $240 242 *235 250 -235 260 American EXPress........... 150 2i5 Apr26 272 Aug30 $209%Jan 246 Feb
*84 J% -84 9 -84 9 -38S 9 *7% 9 6% 8% American Grass Twine .. 100 7%.May 2 11% Jan 15 4% Aug 14 Jau
*64 0-& 0% 6% 6s 64 *6 64 *6 64 *6 64 Amer Hide <t Leather 200 54 Nov21 10 Jan 26 6 Jne 11% Deo
*29 3| *29  3i <26 31 *26 30 *26 31 *26 30 De prefon.... L 24 Novl12 43 Jan25 294 Oct 55% Mar
84 »*K 834 84% 30 82 78 80 80 SO 74% 79  American lce Securities. 4,740 35%Jan 2 94%Sep 25 24% J'ly 36 Deo
174 18% 1©4 78> *11' 18% -1/4 18% 174 174 16% 17 American Linseed.......... 400 16% Dec21 29%Jan22 15%Jan 23 Deo
«37 40 *37 4U *37 40 *37 40 *37 39 37 37 Do uref........ ovoveeenn, 10b 37 Dec2l 53%Jan20 36 Jan 484 Apr
73 73H <% 734 71% 724 70% 73 2% 73% 72% 73  American jjocomotive... 12,900 53% May 2 784 Jan 4 33 Jan 76% Deo
1104 HOo4 '111 113  110% 111 1104 1104 111 111 +*110 111 Do pre# ........................ 600 1104 May 2 120% Jan 16 103% Jan 122% Apr
*34 A *3% * 3% 4 3% 4 3% 4 -3% 4 4 J'ne29 6%Apr 5 5 Dec 5%Nov
*2/ 244 *24 27 *24 27 *24 27 *24 *27 *24 27 Do pref. ctfs. of dep.. - 25 Jan 8 29% Apr 5 24% Dec 26 Nov
*23 27 -23 27 *23 27 *23 27 *22 27 *22 27 Amer Pneumatic Serv|ce 25 Sep 15 54% Apr 16
»56 62 +56 62 *56 62 *55 65 *55 65 *55 60 Do pref. cevevvieee. 60 Aug 7 88% Apr 12 e
*924 934 *924 934 *924 93 *924 934 924 924 *92 934 Amer Smelters Sec pref B 100 92% Dec 1101% Jan 18 97% Sep 102 Nov
1514 152S 156% 152% 149 1504 147 150% 1484 150% 148% 1514 Amer. Smelt'g de Refin’g. 118,700 1384 May 2 L74 Jan 18 79% Jan 170% De«
115 U5 114-h114*6 114% 115 114'aH4™M -114 1154 |i-t¥ L14'k Do prefo .. ,800 113% Sep 28 130 Jan 12 111% Jan 137 Deo
*1974 240 *19/4 240 *197 4 240 *1974 240 1974 200 *19/4 240 American Snuff................ 200 J'ly 6220 Jan25 163 May 250 Nor
*83 L*i0O1% *96 %1014 *y8 1014 -98 1014 98 1014 -~98 1014 Do pref 100 Dec 10 107 Jan26 99 Jan 110 Deo
*104 111 *lu% 11 *104 104 10s 10s *10 104 104 104 American Steel Foundr's. 400 9% Nov20 15% Jan 17 6% J'ly 18% Mar
46% 404 464 46% 454 464 444 45%  45% 45% 45 45 Do prefo s 3,900 40 May 2 53% Jan 17 35% J'ne 674 Apr
1344 134 133% 134 % 13*29% 133% 131% 133% 1324 1334 1324 133 American Sugar Refining 16,105 1274 May 2 157 Jan 8 130 May 154% Deo
*130 135 129 129 *128 133 *128 133 *128 133 *128 133 Do prefoiiine, 60 130 Sep 20 140 Jan 19 133 May 141 Aug
*136 138 130 136 *136 139 *135 137 135 137 *135 137 Amer. Telepli. & Teleg.. 100 130 J’ly 18 144% Jan 19 131 Dec 1484 Jan*
9S4 384 984 964 $974 97% 97 97% $97% 97% 97 <I¥ Amer, Tobac. (new) pref 1,050 95 J'ly 3109 Jan22 91% Jan 109% Deo
*33"> 34 334 334 324 334 31% 324 -3*2% 324 61% 32 American Woolen. 2,910 28 Novl3 48 Jan 6 20% Jan 47 % Nov
«1024 1034 Iv24 1024 1024 1024 102 102 102 102% 102 102 Do prefoin.. 1,010 101 J'ly 13 110% Jan 24 93 Jan L084 Mar
231 332 26/ 291% *285 288S 283 287% 286 2884 2864289 Anaconda Copper 97,600 2234 May 4300 Feb 13 1004 May 295 Dec
-106 120 *106 120 110 110 110 11U 112 112 *108 116 Orooklyn UnionGas__ 400 105~ Nov2b 178 Jan 23 175 Dec £215 Feb
*144 -144 16 -14 4 16 *14% 16 *14% 16 $15 15 AJmnsw. Dock ®C.Imp’i 50 13%J'iy 9 21% April 10% Jan 224 Deo
*49 53 *48 50 49 50 *49 50 *49 51  *49 51 Butterick CO.....cccceurrennn. 40 Aprl6 70 May 9 50 Dec 60% Jan.
36 30 36 36 354 554 35 35% 35 35 35 35 [ central Leather 2,000 34 Oct36 49%Jan24 40 Sep 47%Octm
*99 1004 *99 I1uO4 99% 99% 99 99 99 99 99  99% Do pref.... 1,100 99 Dec1l 1074 Jan 24 1024 Nov 105% Nov
564 504 06% 57% 55 56 54 554 55% 564 o004 56% Colorado Fuelsc Iron 50,800 40%May 2 83% Jan26 38 May 59 Mar
*83 *63 98 *83 974 *81 99 *81 974 *81 99 Do pref..een. e 85 J'ne29 1124 Jan29 80 Aug 105 Mar
28 28% 27% 28% 21 27 278 26% 27 eid*™ 27 Col. & Hock. Coal sc Iron. 10,420 17 May 2 39%Nov26 11% May 20 Dec
13S 139% 139 140S 138 1394 138 139 138*2 L331 -138 4140 Consolidated Gas (N. Y.). 5,212 130% Apr 27 181% Jan 23 175 Nov 214 Mar
207 2L $204 20% 20 D 20 20% 20% 204 20  20% Corn Products Refg........ 5,053 18%Jiy 13 28 “.pr 4
bO 60 80% 794 79% 79% 80 804 81 81 81l% Do pref_ 2,950 744 May 2 85% Apr 2
*694 ~N04 694 69% 68% 69 68% 69 69 694 99 OB pistillers Sécurit's Corp. 4,200 5L Jan30 74% Sep 2u £34% Jan 54% Deo
. 80 [l 80 wv.... 80 *. 80 *.... 80 *.... 85 Electric Storage Battery. - 81% Jan. 3 87%Jan19 76 May 894 Feb
*160 175 *160 175 *160 175 *160 175 -166 175 -160 175 FederalMining & Smelt’s 138 Jan 4199 Jan22 60 Jan 145 Nov
964 80 954 95% 95 954 934 94% -93*a 964 *94 974 Do fref..ies i,800 91 J'ly 3112%Jan22 75 Jan 1104 Nov
159 ' 160 160 16U\ 1574 158 156 15/4 i57 159 158 158*2 General Electric............... 3,768 £156 Dec 19184 Oct 9 1G9 May 192 Mar
is 18 18% 1S% 18 18 17j4 18 18 18% 1S 18 I nternational Paper....... 1,340 164 Sep li 26% Jan 15 18% J’'ne 25 % Deo
*80 61 60 80 804 804 *80 81 80 804 *80 8 i- Do pref.. 570 so Dec17 90 Jan 13 76% Feb 88% Dec
*51 59 ; *51 59  *51 60 51 51  *50% 59  *50% 59 International Power.. 100 48 Sep 14£95 Jan29 48 Oct 100 Feb
4U* 41 384 40 38% 384 38 38% 39 39 37 38 Internat Steam Pump___ 2500 28 Jan15 60 May 8 26 Dec 40% Feb
81 alm 804 81 *80 82 79.4 80s 81 81 81% 81% Do prefoinnn.. 900 79 Jan 1l 93 Mayl4 784 May 88% Apr
*724 75 74% 74% 70 724 66 68% 66 694 Knickeroucker lce( Chlc) 1,815 54% J'ly 6 84% Sep 27 10 Jan De*!
764 77 78 794 774 784 754 77 76% 774 77 77 fkfational BISCUIt 6,650 62 May 2 79%Deo 17 52 Aug 694 Deo
* 11&23 1164 1164 * ... 1174 dlIO 1174 *115 117 *110 117 lvDo prefo.. 100 113~Jan 51184 Oct 8 110 Aug 120% Mar
*14 *14 15 *14 15 *14 15 *il 15 *14 15 Nat Enameimgcfe Stamp’g 12 May % 18%Janl15 11 Aug 31% Apr
*8i 30 *82 86 $84 84 *82 86 *81 86 'Sl 86 DO prefoen.., 50 82 Sep 1/ 88% Mar 8 80 Aug 94 Apr
734 73 & 73 78% 72 73 704 72 72 73% 72-4 73 National Lead................... 9,200 66 May * 95% Jan 19 24% Jan 894 Dec
*102 loo LO3 It3 103 103 *102 102% *102 1U3 *102 103 Do pref....eeeenis 400 100% J'ne 7 106% Jan 22 97% Jan 1154 Deo
141 1'l 1414 U i4 137 1414 1364138% 135 138% 137 1394 New York Air Brake....... 3,900 133 J'ly 13 163% Jan 5 140 May 168% Nov
80 69*2 83 88 88 3s% *87% 89 88 89 36-3 agl*) North American Co., now 2,110 87>aNovl2 107 Jan 12 95% Nov 107 Apr
*38 39 384 38b 37% 384 374 38 *374 39 = *37 Oacitie Mail.................... 2,600 28%J'ne2b 514 Jhn19 33 May 53% Deo
95% 064 96 95 94% 96 93% 95 95 964 954 9384 L eog Gas-L.cfc C (Chlc) 32,500 88 J'iy 13103 Jan 2 97% May 1154 Apr
164 164 *164 174 164 17 16% 16% *16  17% *16 17 Pltts urgh Coal Co.......... 900 13% May 2 18% Nov23 12% J'ly 21 May
e5y U0 52 59 *58 60 *58 60 *57 60 *06 59 prefo. ... 300 50 J'ly 3 62%Jan 19 45% J’'ly 80% May
544 54~ 54 55 534 51 51% 534 534 534 534 54 Pressed Steel Car.............. 5252 43 May 1 64% Jan 24 33%Jan 58% Dec
*984 994 -y»4 094 $99 99 *984 994 $99% 99% *984 994 Do prefo.n.. 50 95 May 2105 Feb 1 87 Feb 1014 Oot
$lfc2 164 $185 185 182 183 18L 181 *181 185 181 181 Pullman Company........... 733 180 Dec 62/9 Nov 9 230 May 258 Aug
54 54 54 54 53 534 524 53 53 53 524 524 fi>ailway Steel Spring... 3,200 44 May 2 62%jan15 30 May 634 Deo
99 i 994 *984 100 *934 103 984 99 98% 98% *96% 97 1A/Do pref........ 40u 9734J°'ly 13 107 Jail mii 93 Jan 106 Nov
394 40 39 39% 37% 39 37% 38% 38% 39% 384 38% Republic Iron & Steel... 12,900 22% May ~ 41% Decll 15 Jan 36% Deo
*97 98 974 98% 97 97-4 96 974 964 97% 964 97% Do pref..eie, 6,600 91 May 2110%Jan 9 67 Jan 108 Deo
77 717 75% 764  74% 754 73% 764 75% 75% *74. 76 loss-Shelfield St.«c Iron 4,400 684 Jly13 97%Jan 12 60 Jan 1184 Feb
*1024 108 j*104 108 =*102 108 -102 106% *102 108 *102 108 Do pref.. 101N Oct It 113 Apr 3 WO Jan 130 Feb
16u 1604 *153 161 **57 161 =155 160 *155 160 160 160 Penn. Coal, Iron sc HU. 300 129 Jan 2 $166 Nov3u 68 Jan 148 Deo
*80 87 j *30 87  *84 g7 84 84 834 834 -82 87 Texas Pacific Land Trust 400 60 May 2 88 Qct23 374 Jan 66 Deo
I Inion Bag so Paper....... 54 Sep 7 15% Jan 19 8% J'ne 154 Oct
...... 330 52 Oct 15 84 Jan18 68 lan 82% Deo
454 454 45% 46 444 464 454 454 45% 45% 454 464 U.S.Cast X Pipe 6c Foun. 2,500 43% May 2 53 Jan 17 19%Jan 48% Deo
* 864i*......... 864 86 86 85 85 857 85% 85 85 Do pref....oiiiiis 525 84 Dec i1 96% Jan24 79% Jan 97% Apr
*115 12U *115 UO 115 £1154 *112 115 *112 120 *112 116 United States Express... 110 109 May 1 138% Jan 26 $110 Dec 134 Fofr
*81 87 *81 87 *c3 87 *81 87 85 85 *81 87 Us Realty & Improve'm 100 75 Auglb 94% Jan2u 77 Jan 93J"Mar
*20 28 25% 26 25 254 24 26 *25 28 *24 30 U S Reduction 6c Retin"e 1,100 24 Mar_1 40%J'ne 5 18 Fob 40% Apr
*604 *66*2 78 *684 73 644 664 Xx60 63 *60 654 Do prei........ 1,100 60 Mar22 84 J'ne 6 35 Jan 73% Aug
52% 52 514 524j 50% 51% 49% 50% 51 52% 52 52% United States Rubber... 10,510 38 J'ly 13 09% Oct 2 33% Jan 58 % Sep
107% 108 lu7% lo7%| 106 1064 loo4 1064 106 106 =*106 los Do 1stpref............. 1,440 U04& J'Jy 13 &115 Jan 15 98% Jan L184 Apr
78% 78% 784 78%i */6 19  *75 79 7% T77% -75 78 Do 2dpref ... 400 75 Muy r87%Jan 15 75 Nov 83% Deo
484 49% A47% 48% 1 A47% a4s 46% A47%  47% 48% 474 48% United States Steel.......... 369,400 32% J'ly 13 50% Qct 12i 24% May 43 % Deo
104% 105% 1044 1649 103% 104% 102% 104 104 104% 1034 1U4% Do pref............. 37,*14 98% J'ly 3 113% Jan 20 90% Mav LU7 Deo
384 38% 37% 37% 364 37s 354 36% 364 364 36 37% Virginia-Carolina Ohem.. 5,100 31 J'Jy 3 58 Jan 2 28% Sep 58% Dec
«1064 1094 107 10841-106% 109 106% 107 107 107 107 108 )0 pref 900 104 J'ly 3 H/% Jan 2il0J'g May 118% Deo
79 80 79 854! 82 85 75 81 80 82% 794 624 Virginia Iron Coal & C.. 9,610 38 May 2 93 Dec 5 36 J're] 524 Feb
«290 3UU *290 305 *290 305 $300 300 *290 305 *290 305 nglHnFaD go 6¢c Co....... 30 233 Mar23 30b Oct 26 $2204 Dec 260 Feb
854 85 so4 85% 854 854 $86 86 85% 85%] 864 854 Union Tele’gph 1,100 85 Nov20 94% Jan 26 | 92 Jan! 954 J no
151 151 1150 156 *145 158 151 151 *150 156 *150 156 West'gh’ seEItfcM I'gassen 200 148 Aug30 176 Jan 5 152 May 184 Apr
*167 185 I*167 185 1167 185 *167 185 *167 185 I*165 185 Do 1stpref... ... ... 162 Nov 16 188 Jan 22 11874 Dec 1197 Anpi,
BANKS AND TRUST COMPANIES—BROKERS QUOTATIONS
Ban It* Bid Ask, | Banks Bid Askj Trust Cos* Bid Ask! Trust Co's Bid Ask |l Trust Co%» Bid Ask Trust Co'h Bid [Ask
Union Exchl 235 250 ! N Y. CITY Fifth Ave Tr 550 575 Mut. Alliance 210 220 BROOKLYN
U S Etrdift't~ 125 130 1 BROOKLYN 550 580 |Fulton........ 310 330 1N Y Lite&Tr 1010 Brooklyn Tr 430
Wai9h.H*JIt8, Y25 Bowl*gGreen 14504 Guaranty Tr 520 New York Tr 725 Citizens'....... 150 165
West Side*,.. 600 First............. 390 IBroadwayTr. 158 102 | Guardian Tr 225 235 StandardTr't 400 425 Flatbush___ 270
Yorkv;lle'M. 400 Homo BankT. 160 Carnegie. .. 180 200 ! Hudson..... ... 105 TitleGu6cTr 565 575 Franklin__ 325 350
Mannlactrs'. 490 Central Tr’at 2025 2100 Knick Th'k’'r 1200 Tr Coof Am. 750 /65 ILamilion__ 330 350
.Mechanics* 300 <lniomal t3804 Law T I1&Tr t28U Union Trust 1340 1360 Home........... 165
i VaH<an 250 260 Columbia 2324 24v4 Lincoln Tr... 395 too US Mtg<cTr 460 Jenkins....... 200
BROOKLYN INat City.. 290 310 Commercial. 175 Manhattan .. 470 490 Unit suites . 130J Kings Co 450
iNorth Side* 390 Ofipirnonw' Lh 85 | Mercautile . 850 Van N'denTr 300 310 L IstLtfcTr. 300
BoronghT1.. 160 Prospect Pk* 150 165 Empire ... 310 320 Metropolltan Washington too Nassau........ 270
Broadway*. .. 400 Terminal 140 Equitable Tr 425 450 MortouTrusl 700’ Windsor....... 210 *25 People’s....... 325 350 *
Brooklyn*] 135 145 jUnions.... 230 Farm "o6c TI 1350 1390 Mutual........ 130 WUlhuzmb'r. 216 230
t Bia an«l a<ke<l| prices; no sales on tins day. $ Less titan 100 shares. t Ex-rights. b New stock, ¢ Kx-dividend and rights.
=Sale at Stock Exchange or at auction this week o0 Ex stock dividend s Trust certilicates. 1 Banks marked with a paragraph (fl) are State banka.
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Mew York Stock EXx aaa;e

HUSD: !

*1

WKKK KnlI>Uw DEC 21

l;. i*ovrrn me e

Us 2hconsol registero< .u»93 O-Ji
Lf S 2s consol coupon--—--—- dl93« 0-J
U s >sregistered............. /lcloL 1u-}
XJS 3SCOUPON..ecriiieiinee. lcVIlt'" (j-1
U S 2areg small bonds../cl O-1
o-F
u.J
XIS 43 CoUPON..euveeeiiieeeens 0-J
U S4”registered.. u- F
U S48 coupon........ccuvennn. o-f
US Pan Can 10-30 yr 2s. Ai ON
Phibnomo islands 4s.J914-34 , f
Pub wks and impre? 4s 103' Q- s
Pub wkn and imp reg... 1931 O F
Jordifln Government
Japanese Govt es steri’g.1911 A-0
2d SErIES 6S.ciiieieeiiiiineansn 1911 A-O
£ loan 4%s cti's full pd. 1925 F-A
2d series 4%s cti's lull paid. J J
£ loan 4s etfs full paid.. 1931 J-J
Repub ot Cuba 5s exten debt.. M-S
U S ot Mexico s | g 5s of 1899 Q-J
J-u
State Securities !
Alabama curr fund 4s-— 1T
Dist of Columbia 3*65s F-A
Louisiana new consol 4s..
North Carolina consol 4s. b3
........................................ A-0
So Carolma 4%s 20-40....... 1. T
Xenu new settlement 3s.. T s
YT L T.1
Vlrglma fund debt 2-3s...1991 T-1
68 deferred Brown Bros
Etaih'cad
A labama Cent See So Ry
iaba Midi See At Coast |
Albany & Sued SeeDel& 1
Ann Arbor 1st g 4s.. Q-J
Atcli T & S Fe—Gen A-O
A-O
J-D
Warrants for 50-yr conv 4s.
N ot
M-N
F A
F-A
Series G. F-A
F-A
F-A
F-A
M S
Atl Knox & N See L 6¢c N
Atlantic Coast 1st g 4s.Til M-S
J-J
A-O
A-O
M-N
Bruns & W 1stgu g 4s J-J
M-N
J-J
Austin & N W
B aited Oliiopi J-J
Registered Q-J
A-O
Q-J
;M-N
M-N
J-J
Q-J
F-A
M-S
A-O
J-J
Bat Creek 6c S See Midi Cent
Beech Creek SeeNYC &H
Believ & Car See Illinois Ceni
Bkiyn & Montauk See Long J
Bruns & West see AtL Coast |
Buffalo N Y & Erie See Erie
Buffalo li 6 P gen ¢ ..1QS'"; M-S

Ail & West 1stg 4s gu JA99£
Cl6¢c Mali 1st gu g5s___ 194*
Rocli & Pitts 1st g 65...192]
Consol 1st g s 192i
Buffalo & Southwest See En<
Buff & Susq 1stref g 4s5.<2195]
BurCR&N SeeCRI&P
anada South 1st5s
2d 5Siiiiiii,
Registered.,.* 191%
Garb 6 Shawn See 111 Cent
Carolina Cent See Seab Air L
Carthage& Ad "NYC&.
CedR laF <N SeeBCRE6c
Oen Branch UP 1stg4s...194
Gen Branch Ry See Mo Pac

Registered.

3d pref income

Mreet Svnilway

Brooklyn Rap Tr g 5s.,.._1945
1st refund conv g 4s 2002
BkCity 1stcon 55.1916.1941
Bk Q Co6c Scon gu g 5s5.1941
Bkiyn Un EI 1st g 4-5S.195U
Stamped guar 4-5s__ 1950
Kings Co EIl 1st g 4s 1949
Stamped guar 4 s
Nassau Elec gu g 4s___ 1951
Conn Ry A L 1st<&ref g 4%s '51
_ 8lamued guar 4 %s ......... 1951
Ben < ; co 1st g 5s...1935->
Det \>i; ..m 1st con g 4%s.1932
Hanna Mec consol g 5s.1952
Inter-Met coll 4 1956
Internat True coll tr 4s..1949
Louis kv Co 1st con g5s.. loin
Manila Elec 1st & coll 5s.1953

Seer e TN
NeLoPuLOLULIDIDIPPZuuO

X |

j noe
firman
Jtec 41

iuo
11'4 %105
105 105 %
ii-2% 103%
1U2~4 103 %

asA

102 %

lou% 101 %
lui% 102 14

130 =4 131
130% 131
104

105

X 97 =2 Sait
X 96 =2 Sale
X 91'% Sale
X 91 Sale
X 832 Sale
*102 Sale
t 98% 99
92%
het>e, are pr

......... 93
100% Sale
100%

103

Sale

93
4100%
99% 100
97 %
96%

Sale

92% Sale

101% Sale
*101

102% 102%
1U4% Sale
103%104

91% 95

10000

104
93% Sale.

85 %

92%
92

78 % Sab-
80%

hri iMhec
. !

Weed's Ranae liNis i> = - [ -Ti
Ran-je or 5ga Since N. Y. STUCK LX.(*HAVGE ~r Arint
l.ast sa,Uu 47 January 1 H' KKK KMHNfi DEC 21 Jjcc |

Low Hiah Ao Low Hiun hi-.

104 Xov'OC ..... 103% 105 % ,e11 RR Bof fta col *¥fx19:57 AN 104% l= 7

105% 105*. ¥ 103 105%  entol N i gen'igold J-J 126 j-8,

103% Aug’OG 102% 1 1/3% Registered.............. hli*s7 Q-3 e 12>

103% 103% 15 102 104% Am Dock 4s Imp gti 5s.. 19-1 J=J ... 1131

107 J'ne'Ot ... ...... e Le 42 Hud R gen gu g5s 192c J-J *10)% .........

104 % Oct 0 .... ....-, ( Leh & Wilks B Coal 5s..1912 M-N Jo00

100% Dec’00 ___ 100% 103% <on ext guar 4%s__ul91u QM IUJ Safe

1U2 Dec'd 1( 1047, - M-S

130% Xo\'06 ---- 129 131% Cent Pacific See So Pacific Co

130% Dec *06 .... 129% 122% Clias Sav See Atl Coast Line

105 % Oct '00 .... 105% 105% Clies 6c Ohio g 6s ser A../~190~ A-O 102% 105

111  May*00 108% 111 GOld 6S . al911 A-0 1WS5%....

e e e +nmnme 1st consol g 03 cvecerreene. 193'.* M-N 116 116 %

...................... Registered.........c........... 1939 VI-N */ jM % .........
General gold4%s _ 1992 M-s 104 Sale

Registered. ..., 1992 vi-s ¥ e IUo

97 97% 98 96% 101 % Craig Valiev 1stg 5s__ 1940 J-J

96% 96% 166 96% 101% R 6¢c A Dxv 1stcon g 4s..1989 J-J

91 91% 176 90% 95% 2d consol g4s ... 1989 J-J

90% 91% 103 89% 93% Warm Spr Val 1st g5s..1941 M-s

83 83% S4 82 88 Greenbrier Ry Istgug 4s '40 M-N
102 102% 10 101% 108  Chic 6c Alt RR ref g 3s...1949 A-C 80 =2

98 98% 22 97% 101%  Railway 1st lien 3%s... 1950 J-J 76 % Sale

93% 93% I 92% 96 T-J
Ices o h the O asl* of $5t0 £. Chic Burl & Q—Denv D 4a 1922 F-A 101 Sale

11in0is DiV 3%S..coueuenn.. 1949 J-3 93%
111 Mar’'02 J-J *91%
117% J’'ne’00 117% 118 Gold 45 e, 1949 j-J 1037103%
105% Dec'04 A-O
1)1 " j'ly’'06 101 101 A-O
122 J'ne’06 -** 122 122 Nebraska Extension 4s.1927 M-N
120 Mar’'0CO VI-N

96% Aug’'06 95% 96% M-S

95% Dec >04

95>4 Oct '06 y4 % 96% VI-N

22 Dec’00 20 29 % Han fc St.Jos consol 6s i911 VI-S

CUic& E 1liret' 6cimpg 4s 1955 J-J
1St S f CUF BS.ivrinrrrinne. 1907 J-D U0 % ...
Jst.consol f 6s 1934 A-O *131%.......
General consol 1st5s__ 1937 M-N' 116% Sale
Registered.....ccccooenennne. 1937 M-N
Chic 6¢c Inn C Ry 1st 5s.1936 J-J 114 .
Chicago 6¢c Erie See Erie

93 93 5 90 99 Chic In 6¢ Louisv ref 6s...1947 J-J *129 131
100% 101 211 100 104%  Refunding gold 5s........... 1947 J-J 1183%115
100% Nov'06 — 99% 103% Louisv N"A 6cCh 1st6s.1910 J-J ..o 107%
102% 105 1322 100% 110% Chic Mil 6cSt P term g5s 1914 J-J 107 iu9
104% Oct '06 100% 108% 3.3 *iu7

92% 93 17 91 97% Registered........ 61989 Q-J  creeeeee 108

95 Sep '05 General g 3%s senes li el 989 J-J *92%

92Ss 93 69 91 97 Chic6c LSuDivgSs__ 1921 J-J 109%

99% May'05 Hhif* A MnT?,iv niv 19d; J-J *L13°8...

99% Oct '00 ---- 98% 99K  Chic 6c Pac DiV 6S........... J-J 104%
100% Jan 06 .... 100% 100% Chic6c P W ist g 5s... J-J '11—4%113

97 Dec'06 .... 96% 97 Dak 6c Gt SO g 5S..ccvnene. J-J 'Lo/*8......

Gsi  Xriv'd Far 6c Sou assu g 65S..... 1924 J-3 *124%

94 Nov 06 94 94 ITa’ Dbiv l1at,7s 1910 J-J 104

95% Aug’'06 95% 101% latos 1910 J-J 10i%..

16c D Exten lst 7S 1908 J-J
97 97% 25 97 102%  LaCrosse 6cD 1st 5s__ 1919 J-J *110%..... -
- J-J lul%n . ...
132% Jan’'06 132% 132%  So iVriitn Div 1st 6s 1910 j-J 107 108
112% Jan '04 J-J 103%........
114% Nov'05 J-3 1051%

B91 Mar'06 __ 99% 99% Mil&No 1stM L 6s....1910 J-D *104%...

89 89 8 89 95% J-D '109% ..........

97% Aug’06 95% 99% Chic6cNortlrwcons7s__ 1915 Q-F 120% 122%

Extension 4s...... 1886-1926 F-A 102 .
Registered......... 1S86-1926 F-A '99%

92% 93% 67 92% 97% General gold 3 %s.............. 1987 M-N  -----. 99%

95 J'ne’06 93 95 Registered 1987 Q-F 90 96%
100% 101% 105 100% 105% Sinking fund 6s...1879-1929 A-O
101 101% 5 99% 103% A-O

89% 89% 1 89% 92 A-O 106%

94% 95 41 93% 99% A-O

91% 92 25 89% 93 Debenture 5S....... 1909 M-N 101%

89 Oct '06 88 89 Registered 1909 M-N
108% J'iy '05 Debenture, os 1921 A-O0 106
109 Apr’'05 A-O
119% Mar’'04 Sinking fund deb 5s 1933 M-N  113%..........

96 Oct '06 95 18Q Recisfered 195564 WI-N

F-A
M-S *102%
Ott C F 6¢c St Paul 1st 5s 1909 M-S *101%
Winona & St Pet2d 7s..1907 M-N T........ 102%
Mil L S6cWest 1st g 6s 1921 M-N 12L
Ext 6¢c Imp sfund g 5s 1929 F-A 115%
118% Nov'06 116% 119% Ashland Div 1st g 6s..1925 M-S *126% ___
_____101% Aug’'06 101%101% Mich Div 1stg 6s _ 1924 J-J *127x,
103 Apr’97 Convertible deb 5s 1907 F-A
124 Apr’06 124 124 INCOM €S oo, 1911 M-N 98 ...
125% Nov’'06 125% 128% Clilc Rock Isl 6¢c Pac 6s...1917 J-J 118
Registered. ... 1917 J-J 113 )
98 Nov'06 95% 99% General gold 4s 1988 J-J lol% sair
Registered......ooou..... 1988 J-J T 99
102% 102% 9 100% 103 Refunding g4 s ... 1934 A-O 92% Sale
104% 104% 11 103% 1083 Coll Trust Series H 4s 1910 M-N 94%
103 Nov'06 103  105% "I A8, 1912 M-N 92
M 4S 1915 M-N 89k
N 4s 1916 M-N 86%
O 4S i 1917 M-N 88 ...
P 4s 1918 M-N  88% ..
95 Nov'06 90 95 Chic R, I 6c Pac RR 4s..2002 M-N  7i Sale
Registered 2002 M N

118% Dec’'06 118% 121 Coll trnst. gold 5 s 1913 M-S 90% Sale
110 no 109 4ci 141> J-D
113 Apr’'06 113 113 Con 1st tfecol trg 5s.. 1934 A-O iis % .......

89 89 4 89 99 Reonstereri 1934 A-O

76 Dec’06 75 93 ORTF<fe NW 1stgu 5s.1921 A-O i*107

70 Dee’'06 70 91 M tty, St L 1st gu g 7s 1927 J-I)

93 J'ne’06 93 94% Choc Ok & G gen g 5s .£>1919 J-J | i0oi% ........
115% Dec '05 Consol gold 5s. .......... 1952 M-N 1083 111)
115 Nov’'05 A-O . ... 110
115% Aug’'05 — Chic st ju& N O See 111 Cent |
MISCELLANEOUS RO.N®ws—Continued on Next Page.

1 Street Railway
105 105 4 100% 109 Met St Rv sen col tr g 55.1997 F-A 107% 108%

92% 94'0 116 92 ' 100 Bet «4S.T i 2002 A-O ... 84
105 Oct’06 105 107 Bway<fc 7th Av 1steg 5s 1943 J-D 110 112
100 Oct '06 100 104 Colds 9th Av 1stgu g 55.1993 M-S 112% 114
105% 106 % if> 105% 113% LexAv& P Flstgugds 1993 M-S 113% 115%
110 Feb'96 il 110 Third Ave HR con gu 4s 2000 J-J 9ou> Saiv

88 Dec'06 88 95 Third Ave Rv 1st g 5s..1937 J-J 115 116%

89 89 i S9 96% Met W 8 El (Clue) 1stg 4s.1938 F-A 91 92 %

85 %Dec 06 85 89% Mil EI Rv 6¢c L 30-yr g 55.1926 F-A 106%1L1
103% Nov’'ue 1.02. 103% Mldd St liv 1stcon g 5s..1919 J-3 _
103% 193% i 100% 103% N Orl Rv 6¢c Lt gen 4%s ..1935 J-J 89% 90%

95 J'ne’'Cu StJos By LtH & P Istg 6s ‘37 M-N

93% Oct. '06 93% 96~ -1Paul vixy Cab con u”s.1937 J-J

92 % Nov'06 92 95% Uliderground cf Lon 5s..,1908 J-1) 92 ...

79%  *1% 784 7iC 90Q |IT)usu i.i((bnc) 1st fr f»s._1946 A-O

79% Sep ’dr. 79 84 Cliited RRs san Frsf4s.1927 A-O ... S3
Dm Alaron United livs St E 1st g 45.1934 J-J 86% 87%

98 May'06 .... 98 100% AV Chic St40-yr con g 5s.1936 M-N

Due Apr eDue May j/Duejne /thue J'ly /cffa&Aug oDae Oct

week.aUue Jan

Bond

Record. Friday. Vys v « | Yearly

. 102

M(‘etc'™
Ranae ot
LaAt >o L’

I.tjaj
lli>u
1.6

tJiy'-
N \b s

128 %
12*% » 6
iit% ill',

103
106
1%
iie6
1/4
jo4
112

X0oV'<)6
Nv\ Ul
1)1
J'neoO
105Q
MayOb
Feb'Ot
102 S
97 %D"*'06

. 113% hebVAj

99% Feb'06

79% Dec'06 ...

> 7i
<0 % ]S av’'05
101 1oL
BAN 94
90 Sep '06
103% 104%

1 1U% 5'an '05
100s*Dec’'06
Nov’'06
101% 101%
LOO J’'ly’'06

103% Dec’'06
107% Nov’'06
92
100% Dec’'U6
132 Oct-'06
116% 116%
118% Feb'os
lid

>
128% Dec’06
114% J'ne’uO

114% Feb'06
106% Nov’'06
107 % J'ne’06
101% 101%
10i  Sep 'Ou
11)7 % Nov '06
108% Jan U4
113% Nov’'Ob
117 Feb’'06

<y

Ru nuc
e*Uue
a$mato 1

hOtd iil-.ti.
i0o6 ibb
1*25% i3"
.25% 131%
i1 013
.Ou 1«2 V
09% 102%

Jo]% 106%
105  ill)-/
116 119-2
Li4d% 116 %
103~ 109
104 105
112 1T
luu  11)3%
95 96%

99%
1 78%
76%

99%
82%
82

1 99%102%
91 95%
90 90

101 106 %

9Iv%
102

102%
Jo7

v>ct '06 ....
_1100%

Jly'06 —

---- 119%

lu5 ~ Sep '06
106 occ *uo
107 107
104 % Oct '06
115 -4 Ocr '05

. 112% Oct '06
103 Apr'Oc
112% 112X
110 J'ne'os
110 Oct 'u6
106 Aug’'04 ___
182 %A pr’'06
111 No' 06
106% Apr’05
107 Nov'06
104% May’'06
112 Oct '06
105 Dec’'06
115 Feb'os
12L Nov’'06
102 102
101 J’'ly’06 ....
97 Dec’06 ....
96 Nov'06
111 Oct '06 ....

*|o 101

N

1 101%
98

104%
100

(102%
107%
92

107
112%
96%
104%
13h
120
1i8%
1i8 %

1'129%
1 116%
1i18%
i114%

1128
i 13%
i105 %
1,6
% 105%
1104 %
5561 91%

137
1id%
108%
1118 %
111
104%
97

1)8%
108 -j
115

110%

ni2

107%
11i11%
. 1107%

illo 115"
'1S2%
1111

182%
113%

ius
104%
112
105
115

108 %
106%
115%
10S%
i15
126
2 10i% 105 %
Lol 102
j 95 100%
96 96
LIl 113
j114 % 114%
1106% iu9%
10f-glu7%
104%
101 101
105 % 11 2%

1113
Il 17

117
117

105% Dec’'05

101% Sep’'06 ..
101% Dec ‘06 ....

122 % Dec '06
116 % Oct '06
142% Feb’'02
128% Feb 06
101 Oct'U6
109 Sep '03
119% Dec’'06
118%Nov’'06
101% 102%
10j% Sep '06
92% 52%
5, J'ly’'04

92%Nov'06 ___

Ud x ov*Ubs
93 Mav'0l
39% May’'06
90 Mav'04
76 % 77%
79 Dec’05
90% 92
102% May’'06

116% Nov'06 ....

120% Mar’'03

111 Nov’'05
109 Nov’'06
111 May'06

105% Nov’'06

1070 10S
84 Dec'06
110 110
113% 113%

113% Dec’'06 ...
47,

90% 91
116 % Dec o6
93 % JRy '06
109 J'ly ose

10?% Feb'06 ...
90% sen '06 ....

103% Oct '06
110% Nov'Ob
92 92

106% J'ly '05
82% 82%

99
pDueNov

10
80% Nov'06 ___
Dec'97 —

lioi%loi%
1101% 102%
122 % 126%
*414% US

28 %128 %
jloL 101

L 1117% 120%
117 % 11972
6 99 108%
99 102
91% 9?

92% 92%

40

89 % 89 %

99 75% 81%
8814 93 %
100% 102%

1116% 119%

46

105 106%
i 111
lu57%111%

1

1
io' 108
S3
i no
i 113

117
y2
116 %
13 9%
iil2 116%
90 95 %

L15% 119

93% 93%
109 109

107 % 107 %
89" 92%
103% 105%
110%110%
92 98%

3

71 90
83% 88%

5 Option Sal#
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‘o
LN i>> < hrice wfete's Sange UON I» A C /'rice Week's . Range
N. Y. STOCK K\"r HaNdK \{I* Srniay Jitinge or | d Since N. Y. STOCK EXCHANGE > JYulav Range or Since
Wkkk Ending dkc *21 ' Jec 21 Last sale January 1 W rick EN'Drvo Dec 21 Dec 21 Last Sale January 1
Cuic M Li\: i'llls .y"ivLII CI til" Ask Lout Igg\h on Low JiXfiii Erie 6c Pitta see Penn Co tiia A8 Low High o Low Digfa
Clue >t P M <& O con «*s... 1930 J-D 130 ... 129H 136 Evans &k T 11 1st cons sa. 1921 J-J 116Kk L17 Dec'Ws 117 118
~a(ins (is reduced to 3 ‘=s. 1930 I{/I D 90M... 93 Deo 03 1st general gold fs ..1942 A-0 105k 108k ICe k 106k 1 100k 109k
\ 1294 ... 133=4 Oct ' 00 131= 135k MtVernon 1st grilries 1923 A-O 108 114 Apr'05
i\ur Wiflconsiii 1st (is ._193i JmA ITS™ ... 129j4 Mar:o 4 Sull Co Rraucli 1st g 5a 1930 A-O 101k 10Gk Feb’'06 106k 106=>,
St P A SCitV 1st $65...1919 A-C 119™»........ 119 HNov'oG 1194 124=8 L'argo & So .sv*oil M & st i*
ChicascoTer 'I'mus g 4. *..194% J-3  9Jv*IllT 99 14 Not'%G 9J+ 101 H 1 lintA PereM .See Pere Mii
Coupon OFft..civveeireicieeceeene, 9SS ... 97=4 Nov' 96 100L FIaCGc Penin_ See Sea Air Line
L [ 113 113 110 114V Fori St IT1) Co IMf dws I#I J-J 99 105 Mar’'98
Consol 50 year 4s........... 1952 J.J VridA ... 98=4 1"8=4 1 977a 98=4 Ft VVA Den C 1stg ea . 1921 J-D 110 110 110k 11, 1)0 115
Clue A w .'ili a Peie.Marq Ft W 6c Rio Gr 1stg 4 1928 J-J 90 89 k 89k 2 84 91
Choco A Cmt seeiJK I K P , "H Hard: SA XVfISoPacCo
ClU it A D Id cold 4kS--.1937 J-J -++-v covens 113 Oct’00 .... ___ V*aIH A Hof 1852 1st 58.1913 A-0 *103 103 103 3 98k 103
Oiu UA I 1st jru it5s...1041 VLN 10 D-J........ ... 107 112 Georgia A Ala See Sea A Line
"M*S Ft W )st fuds = J MM Ga (Tar A Nor See Sea A Line
CIU i ift N\V1st I'll g 4s.1053 J-J oeeeee 94 91 MarOG 91 91 Georgia Pacific See So Rv
C1St1LAC SeeCCCifcsti. GilaV GA Nor See So Pac Co
Cm>&C SeeCCCstc gouv A Oswogat See N Y Cent
Cl~irtieiu it Mali See B Hit F . <rand Rap A Ind See Penn Kili
i *vCin Cit -TLsenv4s1003 J-D 100 101\ iOO" |()|b« / 1(>0H>1053i Gray's Pt Term SeeStL SW
Cairo Div 1st- gold 45— 1030 J-J lol™j.... 10I=aDec’GG ... - 100 101=8 Gt Nor—CB A Qcoll tr4s 1921 J-J 99 Sale 987 99% 85 93=81017
Gin Wit M Div 1st g4s.1001 J-J 9973......... 997 Dec'GG. 98 101> ! Registered./i....ccoceernnn 1921 Q-J 97k 98=4Dec’06 .... 97 101k
Ot L Div 1st col tr g4s..1000 M-N 10014 DechO ... 98H 103  Greenbrier Ry See Ches A O )
1N 100 Oct '04 r.j 104 103*4 Dec’'06 101k 105=4
Sprit i'ot Div 1st s'4s..1940 U-S 94 ... 99=4 Feb’05 e i (in feSt.To SeeCBA Q
W W Val Div 1st sr4s...1940 J-J 98+4 ........ 98 Sep'OG__ 96 98 1i ousatonic SeeN YNHAH .
M\ 104 ... 105 Jan’'04 HockVai 1 Att/'nRCil g4 k ft 1999 J-J 10G=i 100=4 106=4 3 1047 NO
1stimna’s .. _elD)36 R 99M100™> 99L 9oL 1 99HIO3L  Registered 1999 J-J 103 Nov'di 103 103
He*istered............ &1930 Q-F 99\6 --------- 101 May*00 101 103 Col'A H V 1stext g 4s..1948 A-O , 98K ... . 98=4 Nov'GG 98 k 101k
Ciu s it Clcon 1st 5s..1020 J-J AN 113+ J3'ne’0G ...J 112=8 115 Col A Tol 1stex 4s....... 1955 F-A 100 100 100 7 100 101 &
0 CCWi colsol 7a......... 1014 J-D 119 Sale 119 i 19 1oi 118 K122 Houst KA WTex See So Pac
J-D
J. T *134 ... 134 Nov'CG J34 135 109 109k Sep’'06 109k 109 k
J-J J P Registered 1951 J-J 104k Aug'H 104+ 104k
Ar> *..... io3 104 HaNov'Ol ..., 1st gold 3Hx 1951 J-J 102*4 100 J'ne’06 997 100
1 |- a3 W 1st nf5a _U193> 2-3 Registered 1951 J-J 95k J'ly GG 95k 95k
pt»o A 1st cou 4s__ 1040 A() ... 95 96 Dec'06 96 ioi Extended 1stg 1951 A-0 99 99 k J'ne’'06 99 k 101*4
Incomeds ... 1990 ini- 72 Sale 72H> 161 69 80 1st gold 3asterling 1951 IMiS 70 Oct '04
Cl .or A W. con 1st g 55.1933 A-C 112=6........ 112 Oct '96 U2v* 115Hj  Coll Trust gold 4s.......... 1952 A-0 104 103 103 1 101 107k
Ci.Vit dsnetiu See Penn Jill . Re%istered 1952 A-0 102 Octol
Clev ct \iiiiou Val g 5s...1933 J-3 '113=6 .. ... 116HjJan ‘o & A Tex gold 48 1953 M-N 102 k 103*4 Dec'06 101=4 106Ha
Ciev 6c Pitts see Penn Co Registered.........cco..... 1953 MHS  «-nmw 100 Mav’06 100 100-
Col Midland 1st g 4s......... 1947 J-3 76 Sale /5H 76 7S 71  79*a  Cairo Bridge gold 4a__ 195U J-D 105 Aug’06 .... 105 105
Coluraun 6c Sou 1si ¢ 4s...1929 F-A 92™Sale 918 921 49 091 96 k* liomsvDivATerm g3ks.1953 J-J 91k 93*4 Nov'OG 91k 94=4
i i t orr-env Seeso Uv Middle Div reg 5s 1921 F-A 104k 123 May’'99
Coi iv LockYai see ilocitVal OmahaDiv 1st g 3s....... 1951 F-A 81 78k Apr'06 ___ 78k 78k
Col <£Toi See Hock Val St Louis DivAterm g3s.X951 J-J 78 SO Oct'06 --= 30 82k
‘ol i'olii 6¢ I'erm See N <tW Registered. 1951 J-J
or \a* pas ilivs 1st g 45.1943 A-D Goid3L>« 1951 J-J 897 95 93 k J'ne’06 93k 93k
J\ak ct Gt So SeeC>1 e StP Registered................. 1951] j-J 92 101+ 0Oct '99
1 'alia* 0 Waco see X. K &'l Spring Div Istg3kft 1951 J-J 89 100 Nov’'00
Del i-iftok & Western 7s 1907 VI-S 1047 Apr’06 1047a107 % ] F-A 102*4 102 Nov' GG 102 107=4
Morris it Essex 1st7s__ 1914 Afiy 119 ... 119 HNov’'06 119*0 126*8 Rellev A Car 1st fis 1923 J-D *ii4k 122 Dec’05
1st consol guar 7s....... 1915 J-D 12074........ 122 Sep '06 121 127 Carb A Sliaw latg4s 1932 M-S 95 90 Nov’'98
Kemsterei: 1915 J-D 127 J’'ne’05 ChicStLA N Og5s 1951 J-D 118=4122k 121k Dec’'OG 12U=b 123 k
1si ref gu ¥3»>s..... 200U J-D Registered 1951 J-D 119=4 Mar'04
K V Lack\t W 1st0s__1921 J.J 126'~ 121=4 Sep *06 121 126 k Gold 3ks...;::::i::i95i J-D 93=8 MaysWU4
Construction 5s. 1925 F-A 110=4......... 108LAug’06 108 *g 114=8 Registered 1951 J-D
Term 6¢:mi>roveds _ 1923 51-X 102\ Aug’'06 __ 102 ~102-8 Memph Div 1st g4s... 1951 J-D 100 101 k Aug’'06 101kI10 Ik
SvrBingtfcN V 1st7s..1905 A-O lo2=aAug’'06 101 H104 k St L Sou 1st gii g 4s 1931 M-S 994 103 Nov'04
Warren 1st retirug 3 La.2000 F-A 102 "Feb’'03 Ind BLA West See COCA St |,
Dei 11nil 1st Pa Div 79_1917 N.<s *125~2......... 133 Feb'ss 133 133 Ind Dec A W 1st u5s 1935 J-J *107k 106=8 Oct '06 1Cs = 108 &
Registered........cc.ceeunee. 1917 \I-S 149  Aug’0l 1stguar gold 5s............... 1935 J-J 107 k Dec 02
lo-yr conv deb 4s.......... 1916 J-D 108 Sale 106 no 225 106 112*0 Ind 111 A la 1stg 4s......... 1950 J-J 100 99 Oct '06 98*4 100
Alb AcSna conv 3*gs  .1940 A.Q '112 .. 112 i14 40 105 118  lilt A Great Nor 1stg6s 1919 MIM 115 116 Oct 06 116 120
n.eu» A ~ar.Uoga 1st 7s.1921 M-N 1334 Sale 133Ha 133 H 5 133k 133*2 2d gold 58.....c.cccvvviiiienen 1909 M-S loo Sale 100 100 "3 98 102*4
Del Kiv RK Bridge See Pa ii lt ) 3d gold 4S..cccciviiiiaee. ,21921 M-S 77 Salo 77 77 3 73 80
Denv it KGrist cou g4s.1936 J-J 9b»4 99 994 99vi 1 98k 101*4 lowa Central 1st gold 5s..1938 J-D ID) 111 Dec'06 109 llo
Jonsol eold 4Ks............ 1935 3.9 *105 ... 106 Oct '06 106 108 Gold 45, 1951 M-S 85  85=6N'ovUG 83=4 88
Improvement gold 5a...1923 J-D *107 ........ 107 107~ 1 105 109 Jetterson RR See Erie
Eio Gr West 1st g4s__ 1939 J-J 95# Sale 95=8 903# 13 94*4 100 LralAAGRv See LBAMS
M 1eanvicol trust 4sA.1949 A-0 ....... 88"~ SS Dec'06 86k 92 *Van<!i Mich SeeTol A OC
Utah Cent 1stgug4saloi? A-0 97 Jan’02 ICCFtSAM SeeStL ASF
Rio or So gu See Kio Gr So KCAMRAB SeeStLASF
Dee Moi ct Ft D See M it st L Flan C A Pacific See M KA T
Des M it Minn See Cli 6b 3 W . Ki»n City Sou 1st gold 3s..1950 M-0 707% Sale 70k 71 28 70 75*%4
Des Moi Uu Ry 1st g 5s5..1917 M-N lid Sep 04 Registered........cccoune... 1956 A-X 63 Oct’'OL
Det & Mack 1st lienYr 45.1995 j-r> *94 92 Oct’06 ___ 92 99*4 Kentucky Cent see LAN
Gold 4s__... 1995 j-i> 90 ... 93 Nov 06.... 90 964 Keok A Des Mo See CR IAP
Detroit southern— Knoxville A Ohio See so Rv
M-S e 84~ 86 Oct '06 86 93=4 H ake Erie A W 1stg5s 1937 i-i 116 116 Dec’06 Ji4 119
Dul 6c iron RangeJst5s..1937 A-O lio~ liir 1IOH2Dec’Uo 109=4 114*4 1-/ 2d gold 5s.....ccccceiienne 1941 j -5 111 111 Dec’'uG 110=4 113 k
AG 112HFeb’06 — 112k 112k North Ohio 1stgug 5s 1915 A-O 108k 117 Jan \*6 117 117
2d Os _ 1910 J-J *.e 1107 L Sho A Mich S See N Y cent
Dul Short Lice See Nor Pac Leh Vai N Y 1stgu g4ks. I94O J-J 109=4 109% 109k 1 L09 111k
J-J 11234 ... 113*4 Dec’'06 111 113k Registered... ... 1940 J-J 112*8 Nov'05
L'ast of Niuli SeeSt P M6c M Lehigh Val (Pa cons g 4s.20u3 M-N 95 Oct'06 95 98*4
i“ast'i'ei! Va A Ga see So Rv . i Leii V Ter Ry 1stgu g5s. 1941 A-O 116 116 Octos ..,, 116 120k
Ligiu j>iv Kjisl 1st g 5s5.1941 .71-X 113 Up% llIHilSrov’06 114k 119=8 Registered........ccocveeennne L941 A-O 109 k Oct '99
Elm Cortct No SeeLeh6 N T , Leh V Coal Co 1stgu g 55.1933 J-J *99k 112=8 Apr’'06 112 115k
Kne 1stextgold4a.......... 1947 M-X 'lOOM........ 107HJan '06 107 k 107k LeliANY 1stguarg4s..1945 M-S 96 k 96=4 Dec’'OG 95k 96=4
2d ext gold 5a 1919 M-S 100" a......... 109H 109§ 1 109k 114k  Registered.......cccooernnee. 1945
Sd ext gold 4 4s 1923 M-S *1D0V>....... . 108HjAug’'06 107 k 109k E1CAN 1st pi6s..... 1914 A-0 104 113 'gJan :06 11378 113k
4th ext gold 5s................. 192b A-O 109=8...... I11OH20Oct '06 110kl1I5*4 Geld guar os'................ 1914 A-0 104k 105*4 Jan 'QG 105*4 105*4
5th ext gold 4s 1928 J-D 9878....... 103 Feb’05 Leh A Hud li See Cent of X' J
1st conso: gold 7s. 1920 M-S 128+*2........ 128 H 128H2 6 127 134k Leh A Wilkesb See Centof X J
1st consol g tund 75.....71920 M-S *128 ... 133 Feb’'06 133 133 Leroy A Caney Val See Mo P
Erie 1st cou g 4s i-rior.. I996 J-J 100 Sale 99 100k 361 99 102 Long Dock see Erie
Reinsured oLl-J ... 99 ke 99HOct '06 99k 100*4 Long Isi’d—1stcon g 5s.h 1931 0-J 114*4 114*4 Dec’' GG 113=4 117
1st com on lien g4a. 1990 J-J 89~4 Suit. 89 90 49 89 93k 1st consol gold 4s.._ ?il931 Q-J 106k
..................... J-J 89% 90 Oct’'06 90 91 General gold 4s......7.....1938 J-D 96k 99=8 96k Dec 06 95 k 102 *4
Penn c--.: tr u 4s............ 1951 F-A 90 91w 90 904 19 wvO 98 Ferry gold 4ks............... 1922 M-S 102 Nov'05
50-¥tear conv_4* A 1953 A-0 11)LL Sale 101 102=4 120 100=4 1097  Gold iS..c...cccuvrriiirrirrinnns 1932 J-D 94 99*4 Oct '06 9*4 t(
Rn V fe Prip 1or.lu’ 101K J.p 119 L27 Nov'O- Unified gold 4s 19%9 M-S 96 . 7,1 m 1A
Bull it S \\t(l;old 0s......... 190N J-J *101/M....... 104=g Feb'06 104=8104 v Debenture gold os.......... 1934 J-D 107 k 110 J'ne’'04
i hie& Erieletgold5a J9S2 V.-X 117~ sml 117k 117k ] 116L 122=4  Guar ret gold 4s.. . 1949 M-S 99=i 99k 99K 5 99 102k
Jetr KR 1stgrug 55 al909 A-0 10 Ua 101 HENov' GG i0O0 101k Bldyn A Mont 1stg 6s.. 1911 M-S 104k
Long Dock consol gGs.,1935 A-O *130727... 129 Nov'06 129 135k ISt OS....ovevivecee e 1911 M-S 103 k 101k Dec’=0 IOLH> 103=8
Coal'6c HR 1st enr «u Os. 192V VI-X 108% L8 Jiy'04 N YBA M B 1stcon g5s1935 A-O <i1ik 1104 Nov'06 110C 1:n\d
Dock 6c Imo 1st edr 0s..191313-J 110 ......... lu978&Sep '06 ~— 1109k 109 k NYARBI1st gos..... 1927 M-S U8k 111 Jan’'06 111 111
X Vit Green L -.n trns 105 121 hi Oct 5 Nor Sli B 1st con g guos 0l932 Q-J 112k 109 Nov'Q 109 DVD
hi Y Sus 6c W 1st ref 55.1937 J-J ... 1:63 115k Dec’06 115 11/k Louisian<A Ark 1stg 5s5.i927 M-S 103k 105 J'ne'GG 105 105
.................. F-A *....101 100*4 Dec’06 ....1 1100 103 Louisv A N'ashv gen gGs.1936 J-D i15 115k 119 Nov'(= 114*4 120*4
General gold 5s............ 194t F-A *102~2........ 102 102 1 L02 llo GOld 5S.uvviriieieane, 937 M-S 116 116k Nov'Oi 116k 121k
Terminal 1st gold 5s...1943 id-N 1143a........ 118 May' QO |115*4 118 Umlied gold 4s............... 1940 J-J 102 bale 1014* 102 22 98k 104*4
Lfegis >5.0u0 each. 1943 Mi-X Registered................... 194u J-J 10 Lk J'ly’06 101 10) k
Aim URof XJ 1st-0s.1910 A-0 1044 104 k, Oct '06 Id3k no CoLi trust, gold os............ 1931 M-N 107 110 111k j’'ne’06 111*4 115k
Wi 6c Ka 1st mu \t5s5.1942 J-p 105k>........ 110 Oct’'06 1109 113 5-20-yr col tr deed g 4n.1923 A-O * 97k 97 97 i "95k 100k
Ev iV If.: 1stcon loi A6a..1926 J-J 1154 ....... il6 Apr’06 116 118 E H A Nash 1stg 6s__ 1919 J-D 110 110 Dec’06 no no
DIHSGEILAXEOIIS® BONDS—Continued on Next I'ace.
AtLan zxéurll_lc_:éeflrWBnghlth Gum and Electric flight ¢
t ta st 5S JD 102k Lac Gas Lot St L lstg 5s. el919 F 104k 104k 104k 8 8
LLiyn | Gas 1st con g5s.1945 MN 1054 105=4 Doc'06 - IIOS 113k  Ref amiext 1st g 55...... 2— 102k Sale 102k 102k % 101 1044
A-O 641 63K 63k <o 63 ~80=4 Milwaukee Gas L 1st 4s.. 1927 MN ....... 94 Oct 06 93 94k
Conaoi conv ((ebes_ 1909 J-J 140 139 inw 3137 168=4 X YGBLH&I'g5s 1948 J-D 107" Sale 102 102k [j 102 1094
Consum Gas see P Géc C Co Purchase money g4s...1949 F-A 83k Sale 83 Rk 73 R
Detroit City Gas 5s....... 1923 J- J 101 101 101 5100 104 Ed EI 111 1stconvgos.. 1910 MS lol*a....... 101 Dec’06 100 104k
Dei Gas Co cou 1st g 5s.. 1918 r-A 100 101 k Nov'06 ....1100 101k 1st consol gold 5s....... 1995 J-J 113b I'ne’'GG ... 113b 118"
£41ET 1 Bten see KCOELR XYVHcQEL Ld') 1stcon 5s1930 F-A *93*' 9s7t 98%& 93k 98 104k
Ed LXL SeeNYo&ELH&P , N'Y ec Rich t g5s.1921 MN ... 101 103 N0v05
Eq G LN \ Istcon g5s..1932 M-S 112 Nov'03 ....l....... o Pat ec asG&Econ gSs 1949 M S Nov
Gasac Elec BergbCoc %1(55 1949 J-D 61k Get'0L ... ...... Peo Gas ¥C 1st con g 6s. 1943 A-O 119 119k 117 Dec 06 117 123
Gen _Electric_<e FA 8k 8'v 81 Dec(06. 86k 90 Refunding gold 5s........ 1947 M-S 101 106b 102 Oct'06 101 k 107k
Gr Rap G LCo 1sths 1915 FA loo 1074 f\l C'QD -« Ymene ceevn. ChG-LJfc keletg( goh 1937 J-J . . 107 106 Oct '06 104 107
Hudson o Gas 1st A9 A-X 103 103k ov 'IE 103k 18§k Con G CoofCh Istgu g5fl.'3G - 104 105 108
Kan City Mo Gas 1st 53 19J2 A-O '98 98 Jlly 06 95 Mu Fuel Gas 1st gu %os 1947 MN ______ 105 103k Dec 05
Kings CO = L 6k P6go« .J937 A-O .Syracuse L|ght|nﬂ11 98k .
Pdrchase rnouey 6s... .x997 A-Q 115k 117 1wv'06 117 122 'Prentou G H Thig 949 M-S 103K ....... 110 Ma)'05 o,
Ed B I Bku 1stcon . 4» 1939 J-J =200 93k Mar*06 93k 93k Westchester l.ight'gg 53 1950 s D 101Kk ....... D6k Apr'o9eé ...; 106 108"

wNopri  Friday; latent bidanil asked th;« iveeK-v Du- -au » Dae Feb ii Duo A'™ «Due i>iay fa Due J'ly ADue Aug oDue Oct < Due Dec ; Option SaJr*
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HOMH Price Week's Range JIILNUIS Lrxce Week's Y 11 Range
N.Y.STOCK EXCHANGE C Jf'ricteryV Rcmye or Si/nce N. Y. STOCK EXCHANGE | Friday Range or vince
W eek ending dec 21 6A Dec 21 L&al Sale Januarui : W eek Ending Dec 21 1Y Dec 21 Last Safe '< 1January i
Louiev A Nashv—(Continued) liia Auk Lew High No Lo'w Jdigti N Y Cent A H R—(Continued, Vui A 8k Low Dig!* No!lLow
L Cin A Lex gold 4%28-.-1931 i09 s>1ar’'05 Nor A Mont 1st.gu g 58.1916 AO
NOAM Ifltgold 6ft—— 1930 J-J *127 ... 127 127 1127 130 West Shore 1st4s gu...2361 J-J 106 = bale 106 106 % 31J104 109
NOAM 2d gold 6fl....... 1930 J-J 122*4 Mar'06 ... 122*4 122*4 Registered.......ccccoevennn. 2361 J-J 105 Dec'06 ..-i]lo:;*i 107*2
Pensacola Div gold6a... 1920 M-S 107*4 Aug'06 .... 107*4 107*4 Lake Shore gold 3*28__ 1997 J-D ......... 94*1  94*4 95 K 25 94-,
8t L Div 1st gold 65 M-S 118Q..... 118 Nov'06 1172 120*2 Registered....cccoveen. 1997 J-D e 94 96 Aug 06 .— 1 96 1'9*4
2d gold 3ftccciirecirernene, M-S e 75 71x2Sep '06 ... T71*2 TLw Debenture g 4s............. 1928 «ys 97 *2Sale  98%4 2§] 96 % 1017g
Ati Knox A Nor 1st £581946 J-D 113 116 116 J'ly’'uG 116 116 KaA AGRletguc5s.1938 J.J
Hender Edge 1stafg 6ft. 1931 M-S 108*2 Jan '06 .... 108*2 108*2 Mahon C'I RR 1st 5s..1934 J-J 117*8...... 125 = Mar in 1232 i26Sa
Kentucky Cent, gold 4ft..1987 J-J  98*4.... 99m Oct’'06 .... 98 101 Pitts McK A Y 1stgu 68.1932 J-J 1 ;278 .. 139 Jan'03 _1.
LAN AM AM Istg 4*28 1945 M-S 108 J'ly’'06 108 110 2d gUAr 6S . ccceiieieeeeine, 1934 3-7Ji
LA N-South M joint 4s.1952 J-J oo 94 94 94 3 93*4 98 McKees A B V IstgOs 1918 J-J
N FlaA b 1stgu g 55...1937 r-A 112*2.... 114 NOV‘QfI 111 117*8 Mich Cent 1st consol 6«. 1909 M-S 10714 nne’ot .-,10714 107 Q
Pens A Atl 1stgu g 6s..1921 F-A 112-2Mar'06 .-+ 112%112+2 BS ciririe e 1931 M-S, ‘118*4 J'ly'OC  .\\USHK 120
SAN Ala con gu g 5s..1936 115 =4 -Mar’05 Registered.....cccenenne 1931 119 J'ne’Ot --119 119
Sink fund gold6ft......... 1910 M-U - 107 "Dec’'05 A i 1940 103 103 2 103 104*2
LA Jell Edge Cogug 4s..1945 M-S 97 May'06 .... 97 100*2 Registered......... ...1940 J-J I0BIz Nov'06
LNAATCI SeeClAL JLA Slstg 3*28..c.ee.. 1951 M S
ahon Coal SeeL 8& M 8 1st g 3*%28 ., 1952 M-N 95 95 11 95 9812
anhattan Ry consol 48.1990 A-Q e 100 99 =2 99 % 12 99*2 103 7% Bat C A Stur 1stgug3s.1989 J-D
Registered ... 1990 104 Apr'0s N Y A Harlem g 3*28...2000 M-N 101 HJ'ly’'06  .101~ 101la
Metropol El Iflt g (>s—-1908 J-J 10476 ... 104*8 164*8 1 102+8 106 Registered. ... 2000 M-N ’
McK'ptA EV SeeN Y Cent N Y A North 1stg 5s...1927 A-0 112 ... 111912 Mar’'05
Metropolitan ElI See Man Ry R W A Ocon 1stext5s.5.1922 A-0 1134 ..... 113*4 Dec'06 --'1111*4 118
Mex Cent consol gold 4s..1911 J-J 85+ Sale 85Q 87 189 75+2 87 Oswe A R 2d gu g 5s...£1915 F-A 113*4 Jan 'u2
1st consol income g 3s5.<&1939 J'ly 27 *aSale  26*4 2*5% 168  16*2 98*8 RWAOXRI1stgug 5s.1918 M-N
2d consolincome g 3a..al939 J'i 19*4 sale 19 20H-2/a 14 2 171t Utica A BIk Riv gu g4s.1922 3.3 ~ 103MAug'06 . 1037 104
Equip A coil gold 5s........ 1919 a N Y Chic A StL 1stg 4s.1937 A-0 102 Saio 11021 10212 10 102 106
Coll tr g 4 1S 1st Ser—-1907 F-A 100%4..... 100%2 Dec’06 .-  98*2ioi Registered ..., 1937 A-Q0 10112 ........ 1007cOct '06 ... 1007a1007e
Mex Internal 1stcon g 4s5.1977 AXC ... 90*2 90*8 jdy 'l N Y A Greenw Lake See Erie
Mex North 1st gold 65s....1910 t.n 105 "May’00 N YA Har See N Y CA Huci
Mich Cent See N Y Cent N Y Lack AW SeeD LA W
Mid of N J See Erie NYLEA W SeeErie
MilL SA W See OhioA N W N Y A Long Br See CentofNJ
Mil A North See CliM A StP o New York New Hav A Harh—
Minn A StL let gold 7s..1927 >T 131 ... 137 J'ne’05 Housatomc R con g 5s..1937 M-N 124 Feb’'06 124 125
lowa Ex 1stgold 7s........ 1909 1-n 111~ Oct '05 N H A Derby con cy 0s.1918 M-N
Pacific Ex 1stgold 6s...1921 A-0 115 117 118 J'ne’06 .... 118 1208 N Y A North SeeN Y CA H _ _
South West Ex Istg 7s.1910 f n 113«4Mar'05 NY OA W reflstg4s..01992 p-s 101*10112j101 Dec’06 9972 104*4
1stconsol gold 5s............... 1934 M-N 109 112 109 109 1109 U4*2 Regis $5,000 only.......... gl992 M-S 10112J'ne’Ot Lol 101S
1stand refund goLd 4s..1949 M-S e 95 92*4 No\'06 .... 90*2 97 N YA Put SeeN'YCA H
Dee M A Ft D 1stgu 4s...’35 J-J 94 98 97 Apr06 ... 97 97*2 N Y A RB Seelong Island
Minn A StL gu SeeBCR AN i N Y SA W See Erie
M StP A SSM cong4intgu’38 J-J 101 Oct'06 .... 100*4 102*4 N Y Tex A M See So Pac Co
MS8M&A 1Istg4dmtgu 1926 _T-1 100 103 Nov'0l Nor A South 1stg5s....... 1941 M-N 104 Sep’06 104 111
Minn Un SeeStP M AM Norf A Westgen g 6s........ 1931 M-N 128% ....... 129 Nov'Ob ..11129 132*4
Mo Kan A Tex 1stg 4s...1990 J-D 97 Sale 9678  97*2 57 9678103 Improvem't A extg 6s..1934 F-A 129>4 1303j Feb'0b 130*4 130*4
2d gold 4S.ccovviiieies #i990 F-A ...l 87*2 87*4 87*2 2. 84*%4 92/ New River 1stge6s..... 1932 A-0 1274 Oct '06 1274 127*4
1stext gold 5s..... M-N 102-2164 104 106 11 |5, 107*8 N A W Ry 1st con g 48.1996 A-0 9812Sale  98Q 99 28 98*al02Tg
1st A refund 4s... M-S e 85*2 85 85*4 4 gp*s 91*2 Registered......comeeunn. 1996 A-O 100 Feb'06 100 100
Gen s f 4%28.cicecinnne, J-J gy Sale s 89+ 26 g5 90*4 Div'l 1st 1A gen g4s...1944 J-J 97b, 9712 974 97x *2 96 99*
StL Div 1st refg 4s__ 2001 A-0 88 ... 89 89 4 g3 94 Pocah C A Cjoint4s..1941 J-Dp 91*6 Sale 9i= 92 8 90*8 95*12
Dal A Wa 1stgu g 55...1940 M-N 104 106 108 Feb'06 .0.. 107 108 COAT 1stgu g 5S.......... 1922 j-3 105 109*2 Feb'05
Kan C A Pac 1st g4s...1990 F-A  94*4 96 94 Oct’'06 .... 94 964 Scio VA N E 1stgu g 4s 1989 M-N 99 99’ 99 7 98 103
Mo K A E 1stgu g 55...1942 A-0 ) 112 Nov'06 .... 110 116 North Illinois See ChiA N W
M K A Ok 1stgu 5s........ 1942 M-N 105*4i08 105*2 Dec'06 ---- 104*4 1097 North Ohio SeeL Erie A W
MKATOofT 1st gu g 63.1942 M-S 106 ... 106 Nov:oe .... 105 109*y Nor Pac—Prior lien g 4s..1997 @ J 102*4 Sale 102*2 1027 81 102 106*4
Slier Sh A Solstgu g5s.1943 J-D 104 .. 108*4 Apr’'06 .... 108*4 108 b* Registered. ... 1997 Q-J 102*4 D ec’0b 102 106
Tex A Oklalstgug 5s...1943 M-S 104 105*4 Apr'06 — 105*4 109*2 General lien gold 3s___a2047 Q-F 73*4 Sale 73 741e 38 73*12 78”7
Missouri Pacific 3d 7s........ 1906 M-N 103 Oct’0Od .... 101 104 Registered....ccceeeeenns a2047 Q-F 75 Xov'uG T4*4 T6
1stconsol gold 6s............... 1920 M-N 119%4 119*4 119*4 119*4 4 118*2 125 St Paul-Dul Div g 4s___ 1996 J-D 964 Dec’'06 95 101
Trust gold 5s stamped.al917 M-S 104Q 1044» 104+2Dec’'06 .... 103 107*8 Dul Short L Lstgu 5s..1916 M-S 101 ‘2
Registered........... M-S 107 =2 Feb’06 .... 104 107*2 CBA Qcolltrds SeeGtNor
1stooil gold 5s............ F-A 105 106 105 Dec’'06 102 *2 108%2 StP AN P gen g6s___1923 F-A 1" 123** Nov'06 J]122Q 125
40-year gold loan 4s M-S 89 %2 90 Dec'ls .... 90 94*2 Registered certific’'s..1923 Q-F 119 132 J'ly 99 ) )
CentBr Ry 1stgu g 4s.1919 F-A  94*2 96  94=2Nov'06 .... 93 99 St Paul A Dul 1st5s....1931 F-A 112 113 Mar’'06 i13 1i3
LeroyACVAL Istg 55 1926 T- ! 110 Mar’05 20 5S e 1917 A-O 107*4 LOB=*4 N ov 206 1v7 =4 110
Pac R of Mo 1st ex g 4s.1938 F-A 101 *2.......... L01*8Ang’U6 ibiK 105 1st consol gOld 4s..........1968 J-D 98 =2 0ct "06 98*2 100
2d extended gold 5s...1938 J-J e 170*2 L18 J'ne’06 .... 116 120+s Wash Cent 1st g4s 1948 Q-M  90*4 93 May'Ci 91 93
8tL Ir MA Sgen con g 551931 A-0 113Sil114 113*2 113" 7 111*2 1174 Nor Pac Ter Co 1st g 6s5..1933 J-J UDbS 117 Nov'os 115 117
Gen con stamp gtd g 551931 A-0 116 Nov’'05 ... Nor Ry Cal See so Pac
Unified A ref gold 4s..1929 J-J 90  90*4 90 90 2 89*2 94  Nor Wis SeeCStP M A O
Riv A G Div 1st g 4s..1933 M-N 92 Sale 92 92*4 20 91*2 96 Nor A Mont See N Y Cent
Verdi V1 A W 1stg 65.1926 M-S 107*2 Apr’Ob 107 107*2 OIndA W SeeCCCA StL
Mob A Birm prior lien g 55 1945 J-J 115*8 Apr’'06 .... 113 115*8 hio River RR 1st g 55.1936 J-D  .ccceoue. 114 116 May’'Ol 116 116
Mortgage gold 4s............... 1945 J-J 96 Get '05 General gold 5S..ccccceeunnnee 1937 A-0 10712111 hi i13*2Nov'06 110*3 114*4
MobJ A K Cistcons g5s.1953 J-J 98 Sale 98 98 1 94*2 98 Ore A Cai See So Pac Co
Mob A Ohio new gold 6s..1927 J-D 121 ... 127-2Nov’'06 .... 124*4 128*4 Ore RR A Nav See Un Pac
lstextension gold 6s../il1927 ©.j 122 Dec'OY Ore Short Line See Un Pac
General gold 45S....cccc........ 1938 i 93 Sale 93 93 1 93 99 Oswego A Rome SeeNYC
MontgomDiv 1st g 5s5..1947 F-A 114 = J'ly 06 ... 113*2114*4 O CF A StP SeeCA N W
St L A Cairocoll g 45..61930 Q-F 922 Aug’06 92*2 98 Oz'rk A Cher Clstgu5s g.1913 A-O 97 100 99 Dec'06 93*4 |00-"
Guaranteed g 4s............ 1931 J-J 101 Nov'04 Fae Coast Co 1st g 5s___ 1946 J-D 109g JO9 I .09 %2 il4
M A O coil 4s See Southern ac of Missouri See Mo Pac
Mohawk A Mai SeeN I'C&H Panama 1sts fund g478..1917 A-0 101 103 J'ly’'06 103 106*4
Monongaliela Riv See BA O Sink fund subsidy g 6s..1910 M-N 102  Apr*02
Mont Cent See StP M A M Penn Co—Guar 1stg4®s8.1921 J-J 1077210871107*4 108 104%2 108%4
Morgan'sLa A T See S P Co Registered......c.e 1921 J3-3 1o0i 106 Dec*06 105 106
Morris A Essex SeeDel LAW Guar 3*28 coll trust reg.1937 M-S  88= 9012 J'ne’Cb 90+ 90%*2
ash Chat A StL 1st7s.1913 J-J 118 119 118 Dec’'06 113*8 1198 Guar 328 coil tr ser B...1941 F-A  87*8 90 Oct '06 90 92*4
lstconsol gold 5s.......... 1928 A-0 113*4.. 113*4 D ec’'06 112 115+s Tr Co certif'sgu g 3%S.1916 M-N 96 9512 96 13 95= 93
Jasper Branch 1st g 6s..1923 J-J 116*8.... 1194 Feb’'06 119*4 119*4 GuS~Str ctfsC ...1942 J-D S9 Oct’'06 89 89
MoM M W A Ai 1st 6s..1917 J-J 113*4 -..-. 117 x4 M ar'05 G..3*28 tr ctfa D ..ccceevneee 1944 J-D 9012 M ai’'06 90*2 90*2
TAP Branch 1st6s___ 1917 J-J 113 J'ly’'04 CStL A P lstcon g 5s.1932 A-O 120 120+ Sep’'06 117*2 122
Nash Flor A Shef See LA N CIA Pgengugd4=sserA.'42 J-J 103*4 Aug’'Cc
Natof Mex prior lien 4%2ft.1926 J-J 1028 103 4 101*2105 Series B . 1942 A-O
1stconsol 4S. ... 1951 A-O 83*4 84*2 84 84*2 20 82+ 87= Series C 382s... . M-N 98 Dec'Cc
New HAD SeeNYNHAH Senes D 3*28 F-A 96 Jan’'04
N JJune RR SeeN Y Cent Erie A Pittsgug 3+*28 B.1940 J-J 94 96*4 Jan 'Ot 96*4 96*4
New A Cin Bdge See Penn Co Series C.eveeeeeeeeeenenn, 1940 J-J 98*4 Apr'04
N OA N E prioriieng 6snl915 A-0 N A CBdgegengu g4+*281945 J-J
N Y Bkin A Man Boh SeelL 1 PCC AStLQu4”~sA...1940 A-O 109 LOS~ Oct '06 108*2 112 B
N Y CentA H Rivg 3*28.1997 J-J 94 Sale 93*4 94*2 341 917 99*4 Senes B guar.......... 1942 A-0 109*4 110 uo 1U9%112*4
Registered....coovvenenn .. 1997 J-J . 93*4 93*2 Dec’'06 92 98*2 Senes ...1942 M-N 112*2 J'ne’05
Deben, g 4S.iveiiieieanens 1934 M-N 98*2 Sale 98 99*%2 39 98 102*4 Series D 4sguar........... 1945 M-N 99 J'ne’'Ot 99 99
Lake Shore collg 3 %2s...1998 F-A s8s*2 Sale 87*2 gg*2 16 86* 93 Series E 3*2 guar g___ 1949 F-A 90 %2 904 Dec 'Ot 8955 91*«
Registered.......coeevnnne 1998 F-A 86 =2 Sale 86*2 86*2 5 85*%2 91*2 Series F 4s guar....... 1953 J-D
Mich Centcoll g3 2ft 1998 F-A 86*2 8709 86 *2 86 \ i 36*%2 92*2 Pitts FtW A C 1st7s...1912 J-J 12768 Oct '02
Registered......ccccovennene. 1998 F-A 85Q 87* 8s8*4 J'ne’'06 86*4 90*4 2d 7S i 1912 J-J 119 J'ne’Ob 117*2119
Beech Creek 1stgu g 4s.1936 J-J 102*4 Sep '06 103 105*2 3d 7S 5.1912 A-0 119 Apr'o4d
Registered. .....cccoovrinnnn 1936 J-J 102 Mar'04 Penn RR 1streal est g 4s5.1923 M-N ... 1051i 104 Dec’'Ot 104 106*2
2d gu gold 5S...cccceveeens 1936 J-J Consol gold 5S..ccccceeeiieennes 1919 M-S "ill =2Sep '04
Beech CrExtlstg 3+*2851951 A-O Consol gold 4s......... M-N 106 Aug’'03
Cart A Ad 1stgu g 4s...1981 J-D Convertible g 37s. J-D 92°s Sale 92%4 93Y 1077 92*4 101
Clearf Bit Coal 1sts f4s.1940 J-J 85 ... 95 Apr'02 Convertible g 3+*2s............ M-N 98 Sale 97 98 * 121 96 105*4
GouvA Oswe 1stgug 5s 1942 J-D Aileg Yraigen gu g 4s...1942 ivl-S 104 =4 Oct '05
Mob A Mai lstgu g 4s..1991 M-S 103 Dec’06 103 103 CI A Mar 1st gu g 4*28..1935 M-N 110 Jan’'05
N J June R gu 1st4s...1936 F-A 105 Oct o2 DRR RA Bgelstgu 4sg.’36 F-A
NYAPulstcongug4s 1993 A-O 100 103 101*4 Dec’'06 .... 100 104*2 Gr RA lex 1stgu g4 2S1941 J-J 105 108 Sep’06 .... 105 108~
iYIUSCELLANEOUS BONOS—Continued on INext Page
Coal and iron Telegraph and Telephone |
ColF Scl Cogen sfg 5s..1943 F-A 9978 .......... 992 Nov'06 97*2 105 Am Telep & Tel coll tr 4s 1929 J-J 91*%4.......... 92 Nov'06 90*s 95**
Convertible deb g 5s__ 1911 F-A 85 ... 83 J'ly’06 88 102*4 Comm Cable Co 1stg 4s..2397 Q-J 96 ~2JYie'os .... 96+ 98
ColC & I Dev gu 5s g..1909 J-J Met X 60 T 1sts fgos..... 1918 M-N 10y =2 May:05 -
Col Fuel Co gen gold 6s.1919 M-N 98 ... 107*2 Oct '04 N Y <&N J Tel gen g 5s..1920 M-N 105 €J'iy 'U3 J
Gr Riv Coal & C 1stg 6s1919 A-0 102 Apros 1027102% West Union col tr cur 55.1938 J-J 104 *2Sale 104*2 104S- 5 103 109 =
Colorado Industrial Fd and real est g 4*28... 1950 M-N 100 Saie 99*2 100 14 99*2 106
1st mge sc coll os gu___1934 F-A  74+4 Sale 74 765101 73 83*2 MutUnTel sfundes...1911 M-N i06 2Mar'06 .... loo*2107
Contin’'taiC 1sts£guo0sg.1952 F-A 10738Dec’'Us Northw Tel guf 4%2sg..1934 J-J 103 J’'ly '04
Jett & Clear C& 1 1stg 5s.1926 J-D 107 May*97
2d gold 5S.cccciiiciiiiiiieeeen, 1926 J-D 1022 Oct '03 f .
Kan<&H C & C 1stsfgds.1951 J-J ... 105*8 105*2 D ec'06 105+2105*2 Manufacturing & Industrial
Pleas Val Coal 1stg 3 f5s.1928 J-J 105 Oct '00 Am Cot Oil ext 4*26............ 1915 Q-F 94 Nov'06 94 98
Tenn Coal gen 5s............. 1951 J-J 97 Sale 97 97 97 101*2 Am Hide & L 1stsfges..1919 M-S 89 89*4 13 89 100*2
Tenn Div 1stg 6s al917 A-0 106 ...... 108*4 D ec’OC 106 110*2 Amer Ice Secur deb g6s..1925 A-0 90 90 10 86*4 94
Birm Div 1stconsol 6s..1917 J-J 108 108*2 108*2 D's*2 106*4 111 Am Spirits Mfg 1st ges.. 1915 M-S 103 Nov’'06 98 104
Cah CM Co 1stgu g 6s.1922 J-D 102 Dec’'03 Am Thread 1stcol tr 4s...1919 J-J 912 Dec'06 88*2
DeBarC<fc I Cogug 6s.1910 F-A 101 102+2 102 Dec'06 100 103*4 Am Tobacco 40-yrges__ 1944 A-O 109*4 Sale 109*2 110 61 109*4 117
V Iron Coal & Co 1st g 5s.1949 M-S 95 =2 Sale 95*2 99 91*4 98*2 AS e 1951 F-A 77 bale T6*4 77% 3- T76* 84
*No price Friday; latestbid and asked. aDue Jan bDue Feb cDue.aar dDue Apr ADae J'ly cDue Aug Due Oct p Due Nov gqDue Dec sOption Sale
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N Y. STOCK K.V'HANGE
nvfkk fchsDiNw Dec 21

Penn KK—Contmuea)
PlUhi Bal 8 W 1st g 4s..1943
Son 4o Lewis 1st. g 48...1930
UK J Cangen 4s.19iX
Pensacola do All Sec L <t Mash
Peo do Past See C (JOds St
Peo JJUPea Un 1st g 6s___ 1921
2u sold 4%s 1921
Pere Marg—ditto W M os 1921
FlinttoP M g Os.............. 1920
1st consol gold os 1939
Pt Huron Div 1stg 58.1939
Sag Tus A ii 1st gu g 4s.1931
Phil B «0W See Penn HR
Phila dc Reading cous 7s.1911
Pine Creek reg arnar 6s... 193*2
Pitts Cm A bt L See Penn Co
Pitts Oleve A Tol SeeB tinO
Puts Ft \VA Ch See Peim Co
Pitts Juno 1st gold Os....... 1922
Pitts dt I*Pne 2d g 5s...<*1928
Puts McKees AY SeeN Y Ceu
Pitts Sli €t LK 1st g 5s...1940
1st oousoi gold 5s
Pitts toWest See BAO
Pitts Y A Ash 1st oon 5s5.1927

1) ending Co gen g 4s....... 1997

XV Registered..... e 1997
Jerse?/ Cent coil g 4s...1951

Rensselaer <o Sar ee D &£ H

Rich A Ban See Soutli Ry
Rich A Meek See Southern
Bio Gr West See Den <&Rio Gr
Rio Gr Juno 1st gu g 5s...1939
Bio gr So 1st gold 4s 1940
Guaranteed 1940
Rooli A Pitts SeeB RAP
Rome Wat A Og SeeN Y Cent
Rutland 1st con g 4%a___ 1941
OgAL Cliam 1stgu 4s g.1948
Rut-Canad 1stgu g4s...1949
Oag Tus A H SeePere Mara
OtJo A Gr Isi 1st g 4s...1947
St Daw A Adiron 1stg 5s.1996
2d gold 6s 1996
Bt L A Cairo See Mob A Ohio
8t LA Iron Mount See M P
StLiK CA N See Wabash
StLMBr SeeT RR AofStL
St Louis A San Francisco—

General goia 6s................ 1931
General gold 5s................ 1931
StLA SFRR consg4s..'96
Soutilw Div 1st g 5s..1947
Refunding g 4s............. 1951

6-year gold notes 4%..1908

K CFtS <t M coug 6s..1926
KCFtSA MRyretg4s 1936
K CA M KA B1stsru58.1929
StL M A SoEastgu4%gl909

t
St Louis So See Illlinois Cent
StL SW 1st g 4s bd ctls.1989
2d g 4s inc bond ctf3...p1989
Consol gold 4s 1932
Gray'sPtTerlstgug 5a 1947
St Paul A Bui See Nor Pacific
8t Paul M A Man 2d 63...1909

1st consol gold 6s............. 1933
Registered.........ccouee.... 1933
Reduced to gold 4%8..1933

Registered................. 1933

Dakota ext gold 6s......... 1910

Mont ext 1st gold 4s___ 1937
Registered 1937
E Minn 1stdiv 1stg 5s..1908
Nor Div 1stgold4s___ 1948
Minn Union 1stg 6s___ 1922

Mont C lstgu g 6S.ce... 1937
Registered........ccccceeene 1937
1st guar gold 5s.......... 193/

Will A S F 1st gold 5s..193b

BtP A Nor Pac SeeNor Pac
StP A S'xCity SeeCStP M AO
faFe Pres A Ph 1stg 5s...1942
SAA AP SeeSoPac Co
SFA NP 1stsink | g 55.1919

Sav F A West SeeAtl Coast L
Scioto Val A N E See Nor A W
Seaboard Air Line g 45 ...1950
Coll 1tielund g 5s
Ati-Birm 3o0-yrist g 4s.e1933
Car Cent 1stcon g 4s...1949
Fla Cen A Pen 1st g 5s.1918
1st land gr ext g 55...1930
Consol gold 5s 1943
Ga A Ala Ry 1stcon 5s01945
Ga Car A No 1stgug 5s 1929
Seab A Roa 1st 5s 1926
Sher Shr A So SeeM KA T
fail fap Oca A G See Atl Coast L
Sod Bay A Bo 1st g 5s 1924
So Car A Ga See Southern
So Pac Co—RR 1strel 4s.1955
Gold 46 (Cent Pac coil), k1949
Registered................ A1940
A ANW letgugb5s__ 1941
Cent Pac 1st ret gu g 4s 1949
Registered 1949
Mort guar gold 3%8..&1929
Through St L 1stgu 4« %4
Gal Har AS A 1stg6s..1910
Mex A Pac letg5s__ 1931
Gils VGAN let gug5s.1924
Hous L A W T 1st g 5s.1933
let guar 5s red 1933
H A T <1stg 5sintgu.,1937
Consol g 6s int guar...1912
Gen told is int guar..1921
Waco AN W div 1st tr6s *30

Mnnnfucnirni” A tnduMtriai

Beth Steel 1st ext sf 5s.. 1926
Ceu.' j.eather 20-year g 5s.19251
coda S0l Tobacco50-yr u4s.1551

Distil bee Corconv 1st g 5s.’27
Int Paper Co 1stcor g 65.1918i
Consol conv sf g 5s....... 1935

Int bt Pump lo-yr conv. 6s 13
Knicker Ice(Chic) 1st g5s.'28
Lackaw Steel 1st g 6s__ 19231
Nat Starch MfgCo 1stg 6s 19201
Nat Starch Co s rdeb 5%..1926
Bepub IA'S 1stA coltros. 1934

U Db Leath Co sldeb g0s..1913’

XJS Realty A | conv neb g 55’24
U S Steel Corp— fcoup .41963

Sf 10-60 yr 5s. (reg ..41963
Va-Gar Chem col tr 6s *..1912
XVestiniTiou.se EA M« i 5s '31

1
1

J-J

J-J
A-O
FA
A-O
E-A
J-J
J-J
A-O
AO
M-N
J-J
AO
M-N
J-J
M-N
M-N
AO
JJ

"1

N
1 Dec
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Prtcs
fYiclay

A sk

116
117

100 Sale

92

92 95

16%

126*5
112

Sale
97%

118%
82% Sale

95 «4 Sale
86 87

101

106*4 106*2
133%

111

100 103%

120
134*5

115*5

106% 103*4

81*5 81%
99% 100*4

100
106
105
106%
110%
109%
107%

96 96 %
89% sale

ios”
100%

85
95
105
lu9

86
106
104 108

104 106%
111%112 %
110 112%

94

94 95

97 Sale

76% Sale

8 6 % Saif*
106% 107

92 92 %
102% ........

102 Sale
81% 83
70 73
95 97

105%........
94 Sale
97% Sale
97% Salt-
98% Hal]*
97 Sale

Week's
Raqjva$ or
1 Last Sale

J.ow Hiah
lu7% Oct ‘06

110 % Sep *04 .

123% Jan '05
100% Dec'o.

109 Apr*02d
113 %Nov'Cdl
ldo NovTHil
106 *5Sop '06;

115% Mar’'OG
137 Nov'97

120 Oct'01
107 % Nov’'06

120 Mar'06
98 J'ly’97

116 May’'05
99% 100%
100*5 J'ne’Q0
96 4 Dec’'06

109 Mar’03
76 Dec *05
89 Jan '05

106% Oct '05
98*5 J'ne’06
101% Nov’'0l

91% Nov'06
122 Jan’06

1264 Dec’06
117% 1133
93 Nov'06
102*4 Ang’'05
S3% 84%
9S Nov'06]
120%JTy’'06

81% 82%
95 95%
86 Dec’06
78 79 %

105% Nov’'06
133% Nov'06
134 134

111 111

116% Apr’'0l
106% Nov’'06
100 Dec’06
100% Get '06
100*5 100*5

124 May’'05
133 Oct '06
136 % May’'06
116 Aug'06
121% Oct '05

107*4 D ec’'06
110 Oct’'05

81*5
99% 99%
92 Oct'0n
y6 %Mar'06
10/* Aug’'ub

109% Mar’'Oo
110 110

110 Jan’'05
108 Aug’'06

81%

102 Jan’'03
96%
89 89%
90 Dec’'06
109*5 Feb’'06
100 100
98% May’'06
86 86
95 Oct 06
105 Nov’'06
109 Nov'06
1065 JTy’'06
107% Feb’05
104 Aug’'GG
111 % Dec’'06
110*4 110*4
94

94
116 116

96

Range
since
January

‘No*Sow Hiati

74

10

45

Oi

14

10

66
13

107 % 110™:

112%118
105 110*5
106*5 111 %

115% 115 %

107*5 107%

118 120

97% 102%
99 % 100 %
95% 101 %

98% 100%

90 94%
122 122
125 128*5
109% 114

92 95%

81% 88

95*4 9b
120% 121

81 87%

94 99%

82% 89

76 82
105*4 109%
133 137%
134 134
107% 112%
106 %111
100 104*4

100% 100~
100% 101%

133 136
136 % 136%
116 119%

107*4 112%

81%
99% 101%

88 97
96% 97
LO7 4 109%

92

110 111%

108 110

98*4
98%
S5%
95

105
109
106

103%
109%
110% 115
93% 994
116 116

MISCELLANEOUS

96 An
96%
76%
86 %
106 %
92%
102%

'06
7%.
76%
87
107
92%
102*3
Oct '05
102 102%
81 81%
72% Nov 06
96% Dec *06
105 106%
94 96%
96% 97%
96% 97%
68 % 99
97 % PQc.

90 96

3 96% 102%

1
74
6

4 92
8j 101

23

22
11

0

i%

76% 83%
81 90
105% 110 %
100
104%

101 % 108%
80 93 %
2%

77
92% 98
105 109%
90%

99%

531 95% 101%

95% 100%
97 101%
7C 9 |

BONDS

N. Y. STOCK EXOHANG
Week Ending Pkc vi

soil'lhern Pac Co—(Conlinaeu j

Morgan's ijn A T 1st 7s.191 S a-o
1st gold 6S..ccccvveeeeeennnns 1920 J-J
No ot Cal 1st gu g 6s___190. J-JI
Guaranteed gold 551938 A-O
Ore A Cal 1st guar g 58.1927 J-J
SA A A Pass 1stgu g4s. 1943] 5-J
SoP ol Argu 1stges...c1909 J-J
Ist guar g 6S...ccce..... cl910 J-J
So Pacific of Cal—
1stgesseries EA F...1912 A-O
1st gold 6S..cccccvvveveeenns 1912 A-O
1st con guar g 5s......... 937 MrN
Stamped ..... .1905-1937 M-N
SPacof N Mex 1st ges..1911 J-J
So Pac Coast 1stgu 4sg. 1937 J-J
TexANOSabDivlst gOs.1912 M-S
Cion gold 5s.....ccceeeennee 1943 J-J
Southern—I1stcon g 5s___ 1994 J-J
Registered........cc......o... 1994 3-3
Mob A Ohio coll tr g 4s.. 1938 M-S
Mem Div 1stg 4%-5s...1996 J-J
St Louis div 1stg 4s___ 1951 J-J
Ala Cen R 1stgs6s 918 J-J
Atl A Danv 1stg 4s J-J
2d A4S i J-J
Atl A Yad 1stg guar4s.1949 A-O
Col A Greenv 1Istss....... 1916 J-J
ET VaA Ga Div g 5s..1930 J-J
Con 1st gold 5s............. 1956 M-N
E Ten reor lien g 5s....... 1938 M-S
Ga Midland 1st 3s.......... 1946 A-O
Ga Pac Ry 1stg Os......... 1922 J-J
Knox A Ohio 1stg 6s...1925 J-J
Rich fc Dan con g 6s___ 1915 J-J
Deb 5s stamped............. 1927 A-O
Rich A Meek 1stg 4s...1948 M-N
So Car A Ga 1stg5bs__ 1919 M-N
Virginia Mid ser C6s...1916 M-S
Series D 4-0S....cccouee. M-S
Series E5S. . M-S
General 5s............ M-N
Guar stamped M-N
NVO A W 1stcy gu 4s..1924 F-A
West N C 1stcon g 6s..1914 J-J
SAN Ala SeeLAN
Spok Ealls A Nor 1stg6s.1939 J-J
Stat Isi Ry 1st gu g 4%s..1943 J-D
SyraBing AN eeDLA W
'Per A of St L 1st g 4%s..1939 A-O
X 1stcon gold 5s__ 1894-1944 F-A
Gen refund slg 48......... 1953 J-J
StL M Bge Tergu g 5s.1930 A-O
Tex A N O See So Pac Co
Tex A Pac 1st gold 5s....... 2000 J-D
2d gold inc 5S.....cccccnnee. <?2000 Mar
LaDiv B L 1stg 5s....... 1931 J-J
W MinW AN W lstgu5s'30 F-A
Tol AOC1stgos_ 1935 J-J
Western Div 1st g 5s5...1935 A-O
General gold 5s................ 1935 J-D
Kan A >1 1stgu g4s___ 1990 A-O
Tol PAW 1st gold 4s....1917 J-J
Tol StL AW prlien g3%s.1925 J-J
50-year gold 4s................ 1950 A-O
Tor Ham A Buff 1stg 4s./tl946 J-D
U Ister ADelistcon g 5s 1928 J-D
1strefund g 4s.......... 1952 A-O
Un Pac RR A 1gT g 4s...1947 J-J
Registered.........c...c...... 1947 J3-3
Ore Ry A Nav con g 4s.1946 J-D
Ore Short Line 1stges.. 1922 F-A
1st consol g 5S.............. 1946 J-J
Guar refund 4s............ 1929 J-D
Registered.................. 1929 J-D
Utah A Nor 1st 7s......... 1908 J-J
Gold 5S...cccciciiiiicen 926 J-J

UniNJ RR A CCo SeePaRR
Utah Central See Rio Gr Wes
Utah A North See Un Pacific
Utica A Black li See M Y Cent
\]andalla consol g4s___ 1955
era Cruz APistgu4%sl934
Ver Val Ind A W ‘see Mo P
Virginia Mid bee Soutli Ry
Va A Soutlrw’t 1st gu 5s5.2003

\\V abash 1stgold 5s....... 1939
2d gold 5s....ccceeeennnees 1939
Debenture series A ....... 1939
Series Ruveveveeeeeeeeeennn. 1939

1st lien equip sfdg 5s..1921
1st hen 50 yr g term 4s.1954
Det A Ch Ext 1stg 5s5..1941

Des Mom Div 1st g 4s..1939
Om Div 1st g 3%s........... 1941
Tol A Ch Div 1st g 4s... 1941

St Chas Bridge 1st g es.1908
Wab Pitts Term 1st g 4s. 1954

2d gold 4s 1954
Warren see Del Lac A NVest
Wash Cent Nee Nor Pac
Wash O A W See Southern

NVest Maryland 1stg 4s... 1952
Gen A convg4s........ 1952
NVest N Y A Pa 1stg 5s..1937
Gen gold 3-4s.....cccccevienns 1943
Income 5S.....ccccuvviiiennnnns dl943

West No Car See south Ry
NV VaCentA P 1stg 6s..1911
NVheelgA L E 1st? 5s...1926
Wheel Div 1st gold 5s..192b
Lxten A Imp gold 5s...1930
RR 1st consol 48 1949
20-year equip s f 55 ...1922
Wilkes A East See Erie
Wil A Sioux V SeeStP MA M
WisCent5U-yr 1st gen 4s. 1949

BON US—Concluded.

Miscellaneous

Adams EXx coi tr g 4a......... 1948
Am DK A Imp5s See Cent NJ
Am SS Coof NWVag 5s 1920
B’kl'n FerryCo Istcons g 5s '48
ChicJc A St Yard col g 5s. 1915
DetM A M higT incomes.. 1911
Hoboken L A1 gold 5s...1910
Mad Sq Garden 1stg 6s..1919
Man Bch Il A Lgen g 4s..1940
Newp Ne Ship A DD 6s41990
N Y bock 50-yr 1st g 4s..1951
Provident Loan 8004%s.1921
St Joseph Stk Yds 1st 4 %«. 1930
St L Ter Cupplea Stat'n A Prop

Co 1st g 4%s 6-20 year..1917
S Yuba Wat Co con g Os.. 1923
?p Val Nvat Works 1st 6s 1906

<ve *t |'*¥'v e  ]le’

<
G

oo
CopZzG

=S SIS
HOLLLG

<I_.L.J>
lvjwi®)

0%00

Zroe>>

=]
<

J-J

Drier

Friday

Jec 2/
Hid
116%

ASK

j 101 %

88 Sale
105% 106%
106%

108
118%
106

116 Salt
112% 116%
92 94

117%
98*4 Sale
114%
92%
91 %
93

115%4
117%
112%
68
120%
121 121%
114% 115

87
106*4
112%
108
109%

94%
125
90
107%

95% 96

116
96

115
110
102 i03%
96% 97
89 92
89

80*4 82
108%

93
L0O3 % Saie
103

99
120 123%

117
93% Sale
104%

109
114 117
112% salt.
105 10j%
76 Sale
loo
92
110

97%
80  ceeeenn
32% sale
83 Sain
69 bale
116 117%
92% 93%
100 %
110%
110%

HHu

89

101
90 Sale

102% 103%
109% ..

104 %Sep '66
111 % Jail '66

119
97%

113
96
92

Nov'06
98%
Jan '06
J'uc’'GG .. ..
J'ne'd

12

116 % May’'05

115
116%
112
2%
120%
122%
114%
112%
98
166
112
108%
113
111%
109%
94%
112%

117
100

109

117
96

110%

116*4
92
110
106%
114%
111
106
96%
90%
90
81
99 %
112%
93
103
102%
98%
122%
116*4
93%
94*4
105

Nov'Ob
Nov’'06
Oct'06 -
Aug'Ob ___
Dec’'66 - .
Apr’'acr
Nov’'06
Jau 'O
Feb'0

106 7
Oct'06
Dec’06
Dec’05
Dec’'06
May’'06

94% i

1i2% 6

JTy’00
Nov’'04

May’ 06
Oct’'06
Nov’'06
Nov’'06

Dec’06
Nov'06
Mar’06
Nov’'04
114%
May’'04
Aug QO
96%
Nov’'06
Nov:U6
81%
Nov’'05
Nov’' U6
Sep 'OCo __
103% 2u3,
Dec’'Qd
99 18
123 9
Dec’'06 ___
94 4
Oct '00
Aug’'ud

1

1

23

110 J'ne’Q0.

102%
98

Feb’06
Sep’06 .

113%Dec’'M

112%
105
95
74
101
93
111%
97

113
105%
Nov’'06

79
Dec’'06
Mar’'06
Nov’'06
Nov'04

24
6

265

85 % May’'06
94 -4 Aug'GG ...
1.09% Mar’'03

79%
32%

83
69
116*4
92%
30

106%
109%
110

79% °v
33 88

23
19

83

70
Dec'd
Nov'Wd ..
May’'06 .. ..

Aur’'06
Deco6 ----
Dec’06

111 % Aug’'05

86%
102%

89%

102%

100%
41

108
70

50

93%
99

Nov’'06
Dec'05

90 13

102% 2
J'no’02
Oct '06 ....
J'ne’05
Sep '06

Febo2

93%
May’'00

1

100 % Sep '05

112
1H%
*7

J'ly’04
JTt'00

1513
‘Week's é5 , Kanye
liange or - Sine*
Last Sale January 1
Low Hiuh Ao\ ILow JliyS
127 Sep'06 uz2r 127
1Hi Nov'06 .... JIL6 H3B8
101% Nov'QU - 10 L% 101 %
113 Jan’()1
99 Aug’(IS 99 102%
87% 9% 01 85% 90
106% Dee’06 104% 106%
107 Nov'06 106% 107
111 Aug’'06 il 113%
114*~ Dec’04
119 ” Jan '06 119 119
108% JTy '05

104% i.05%
fil%1l1l1%
110

104
115 119%
116 117*8
92% 98%
115 119%
94% 99%
113

113
96 96%
92 92

114+ 116
116 119%
112 116%
72*4 72%
119% 123
122*4 122%
112% 116
112% 112%

105
112
107

111*9 114*2
109% 114%

94% 94%
111*8114%

108%
112
108%

109 112
119 120%
94% 100%
110%1U

116 124
85 102
108% HO

1% 115 %

106 109
95% 99%
89% 93%
bS% 90
7j% 84%

lHHu 113%
93 94%
102 % 10d%
101 *4 106%
98% 102
120 126
116 119
93*4 97%
94*4 94*4
105 105%
110 110

102% 105
98 98

108 114%
112*4 119
104 109
87% 98
72% 86%
LOO 101
93 98
LO8 111%
84 86%
92 95%
79 90%
32 41%
82% 88%
69 76%
114 118
92% 97%
30 31
106% 109
169% 114
»10 112%
86 93%
39 95
102 104%
= 8
69% 78
93 98
99 99
9> io;T"



CHICAGO STOIK R I/m )b- 1) 77y\ a~virr
h'lOCR $—H1(4n KST AND UjWKS'l SALK FRIQK > Sales Ji<liCijr  of  rdf atilt" 4 . r' nls
N
N , N CHICA90 sT*0kK Of Du D o Yrarfis 72)
/Saturday Mon aaij ‘/vesda*t Wrr/.nesna;, ‘JKnrsoaij J<rmay EXCHANGE ~ Week . )
Deo 25 Dec 17 Dec 1.8 Dec 19 Dec W Dec VI i=<,nro Lores’ I titif 7 LoffAr  Nli<tVrv/
| 1
Hailroad* |
»150 1973 *150 197k *150 190 *150 197k Last Sale '14'J Oct '06 Chic Oitv By.. . 10C 140 Sep 2r 200 Jan o 180 Jai; 205 Oct
....... Chic Pass Kv..........
*5l|4 5%2 *5+ 55 *5k 5k *5k £\ Last Sat" Dec’oc ICInc Kt Oaic Pane___ .106 5k Nov 5 | bJnn 17 4 Jii 7k Jan
*15 17 *15 16k 14 16 *16 18 *16 178 Lok *7 1)0 Preie.. Ad( 51 15 Dec 6 28vJan 2 16 J'Jv 28 Dec
46 47 41 44 42 k 43 k 44 44 Chicago Subway___ .101- 595 ; >k -Fly J3 51 Mayl 4« Oei "7\ Aae
ok 6 5k 5% <)k 6 ie;)f;k ]a][”Gliic (Jmon Tract....101 275 4 JTyV 13k p 3*IK Irt'4 Kob
*62 63 62 62 k 62 62 60 (ilk  *61 62 *61 "2k Kans City ily sc Lt ..J01 i/5 54k lan 2! 6 wv Feb v 30 Jni) 60 Sep
*85 86 *85 k 86 *85k 86k 85k 85k *>5 85k *85 80k Do JI>rer....... COM 3. Oct3; 93k Feb 9 82k Jan 9? *"ep
*26 k 28 27 27 *26k 28 *26k 28 *26k 28 *26 kK 28 Me?roped W\ s Kiev.. <90 50 25 ocr 3 30 J'ne 9 20 Jau 28k DCt
v n> *70h 713 *>9k 71 71 71 69k 71 *69 71 i;5> (ter m2 = Nov 3 ‘i Van
-38 44 40 40 *38 42 *38 43 *35 3s -30 40 North Chic street... .1 x no 25 Mar* 85 .dail2 55 ~J'ly '9J Feb
*25 27 *25 26k *25 27 *25 26 Last Sale 16 Dec’'00 Northwestern Kiev..i00 23k 55lv24 28k Feb 2. 21 May 26 Dec
*62 65 *62 65 64k 64k -42 65 *62 65 -62 65 i>0 Oore:...... .100 45 60 May73! 68k 5tar + 60 Mai 68 c>ct
90 9u *89K ..o *90 e *90 95 *89 94 -89 94 South Side Kiev........ iUp 44« 89 k Apr3 99 J'ne = K 1100 Aug
34 34k *33 34k *33k 34 33k 33k 33'« 33k 33k 33k streetsW Stable C L 100 UO1« 27 Alay)8 35k Nov ,: 27 Any 30 —p
101 103 *101 103 *101 103 *101 103 Last Sate 101 Dec'iH DO prei... .100 98 Jau 26 1U2 J'neJ5 96 I%ec io3k *lar
30 29 30 *29 33 29 29 *28 30 *27 30 WestChicstreet_ ioo0 1*18 23 Aprl0 60 Feb 19 140 ) w 72 Feb
.-Useeiianeons
6% 6k 6k 6k 6k 6k 6k 6k 6k 6k 6 k 6k American Can......... .100 700 6 J'rie28 11k Jan 20 8k Dec ilk Apr
50 55 54k 54k 54k o04°s 54k 54k 5i 54 54k 54 k Do lire!..... ..10U 675 51 J'ly 13 72 Jan25 60 Jan 73k Apr
12Ss 130 *128 130 *128 130 *128 130 Last Sale 130 Dec'u* Amer Radiator. 100 115 Feb 9130 Nov 7 76 Jan lio Dec
126*2 130 *126k 130 *126k 130 *i26k 130 Last .8doe 128k Dec'06 DO pPreic.... 100 i28k Dec 3 136 Jan 17 125 Feb 134 F'ec
v 77 76 77 74k 75k *75 76 *75 k 8- Amer Slivpbida.. loo 54 Jan 13 81 Nov 5 38 .=aii 59k
Last Sale !Jo Deo’'06 Dn nre.f 100 101 Jan 11 112 Nov 98 k Jan 105k ~lar
*31 35k 31 31 *31 35 k 31k 31k *3Lk 35k *31 35k Amer Straw Rmini 10 17 Feo28 31k Deci
*38 39 *37k 3Sk *37k 38k *3? 38 Last Sale ,98k Dec’'06 Booth (A; & Co 100 ... 36 Jan23 40 Feb < 35 Oct 40 Jan
106 110 *106 no *106 110 *106 lit) Last Sale 108 Sep’06 DO pPrei... 1001 ... 106 Dot 12 113k JTie L 105 Mai 1L2 Aug
56k , *55 56k *55 56k *55 56k i,asisale S7 57 Cal & Clue Oanai sc D100 u> 55 AMay26 64 Feb < 50 J:ly 70 Oct
Last Sale 175 May’'06 Central Trust Bank 100 1683851lay18 175 May ;1 148k Feb 150 Mar
Last Sale :s Mar’'06 nineaoTi Anrlit.orinrn 16 ~Feb13 16k Feb23 10 "JMl 10 Jan
*1 I k *1 Ik *1 1k *1 1k Lastxalel Nov'06 Chic BrewV dc Malt'g I Mar 6 1 Mar 6 s A'Ui 1 JIm
*6 6 *6 6 k *6 6 k *6 6k Last Sale s Nov'06 Do nref___ W . 6 .Novi4 7 Jan 16, 6 J'ne 7 Jan
140 144 *140 144 *140 144 140 140 *140 144 *140 144  Chic EdisON............. 100 io 136 Jly 31165 Feb L51153 Jan 172 Feb
49k 50 *49 49 k -49 49 k Chic PiiAiimfl MeTool 1UO0 125 49 May 2 63 Feb 9132 Jan 58Kk 1>ec
116 115 115 115 115 *.... 116 116 116 *112 116 Clue Telephone...... 100 109 lul Apr27 la9 Jan 15' 125 May 143 kFeb
109*2 110 *109 110 no no *107k 109 *109 no *109 no Chic Title 6c Trust.. 100 97 103 .May 3 118 Jan 9 95 Apr 118 Dec
124 124 122k 124k 122k122k 122 123 122k 123k 121k 122k Diamond Match........ 100 1,072 118 J’'ne 6 147 Keo 7 134 k Feb 145 Aug
*47 48 47 47 *47 48 47 47k *47 48 47 47  1llinois Brick......... 100 15J 41k Sep 1 71k Jan23 55 J'ne 67 Nov
Last Sale 31% Nov'05 Knickerbocker Ice 100 11 Feb 42 Nov
Last Sale 80 Feb’'06 DO TsrPt 100 79k Feb23 80 Feb28 63 Feb 75 Oct
LastSale 17 J'ne’'04 :/ondon Chic Cont.r
Last Sale o Dec’'04 Yfannfactnrers' Fuel
Last Sale 458 Nov'Ot, Masonio T envole 46 May22 48 Sep 25 44k Mai 48 k Aug
Last Sale 1k JTy’'06 Mil &; Chic Brew'g Ik Mav29 2~ Fed) 3 2 Jan 2k Oct"
Last Sale 22 Sep’Ot Do pref 21 'J'ned; 23 i\lar 7 19 Sep 23 Oct
77 77 78 79k 78k 78k 76 76 77 77k *76k 77k National- Biscuit........ 100 952 62 May 2 79k Dec 171 52k Av.g 67k Dec
116*2 117 116k 116k *1i6k 117k link 117 116k 117k 117 117 Do refo i, 100 158 113*2Jan 4 119 Oct 24 lluk Aug i20k 5lar
*84 86 *85 86 *85 86 85 85k -85 86 *85 36 N ational Carbon. 100 3c 78 Jan 5 y5 ISlar 3 41 Jau 80k Dec
116 ns *116 120 *116 119 *116 118 Last Sale 112 Dec’'06 Do pref...... ... 100 36 112 Dec 14 122k Mar 9 110 Jan 126 J'ne
Last Sale 5k May’'05 Page Wo Wire Fence ) 5 Apr 5k May
Last Sale 92k J'ly’06 88k Flyi1o 9K Mfjy |7 99k May 110k Apr
*61 63 61 61 *60 61 61 6ik -59 60 *..... 60 k Sears Poe.buck com 100 83 50 ~Aug 2 63k Dec 6
*93*4 94 * s 93k 93k 93k 93k 94 93 k 93k 93 k 93 k Do pref 100 416 92k Nov 3 99 Sep 1:-!
110 110 io9k no lu9¥ no 107k 109k 109 ~109k 109 109k Swift. & Co...,.ccceeeenneen. 100 2,372 101k Jan 17 119k Sep 27 ioi Dec'114 Jan
133 138 136 134 *135 ... *132 136 *133 138 *133 138 The Quaker Oats Co. 100 20 115 May16 152k Jan 5 46 Jan 165 Dee
100 100 *99k ... *99k 108 *100 100k *100 100k UOO 100 k Do nref . 100 52 99k Dec 6 106k Feb 15, 86k Jan 109k Nov
1 1 1 1 1 1 8 k Ta k k k Unit'd Box Bd<fc P ColOO 1,454 k Dec 21 2k Jan 12 Ik J'ly 2k Apr
74 Tk 6k 7 7 7 6k 7 6 6k 5k 6 Do prefi.... 100 2,063 5k Dec2:1 17k Jan 20 8 Aue 16 Dec
30 *29k 30 29k 30 29k 30 *29 30 30 30 Western Stone.......... 100 86 29. Decl1l 42 Mar27 23 Feb 41 Aug
i>lining
LastSale 5k Mar'06 Adventure Con.. 25 5k Mar 7 6k Feb 26
Last Sale ssxx Mar'06 AlloUuez ... oo, 25 36k Mar 7 36k Mar 7
Last Sale 2.9k J'ne’'06 Bingham Con Minin' 50 29k J'nelO 44Kk Feb 2b
Last Sale 10 No\’'06 Biack Mountain 7k J'ly 14 14k Mar29
19k 19k iDaiy-West.....cooee. 70 137 14k Mar 7 20k Nov 5
Last Sale 4 Nov'06 Hubbard-Elliott........ 3k JTy 26 4k Oct 2
Last Sale 85k Feb’'06 No Butte 15 85k Feb23 85k Feb23 ... j
LastSale 7k J'ne’06 Shannon 10 6 Feb24 7k J'nel6
b © Dividend Record
BOISOS Price Week's oA Range NAME Outstand- Siirplws &
CHICAGO STOCK EXOH'GF LYiday Range or 4 4 Since ing Pi'ofitsi n In Per- LastPaid
W eek Ending Dec 21 Dec 21 Last Sale January 1 Stockf 1904 1905 iod %
Bid Ask Low Digit No. Low High Bankers National..... $2,000,000 $1,179,169 8 8 Q-J Oct '06, 2
Amer Biscuit 6s ............ .1910 F-A Calumet N ational.......... 100,000 36,365 None J-J J'ly '06, 5
Amer Straw board 1st6s..1911 J-J 978 99 A May'06 99k 100k Chicago City. 500,000 136,450 8+5 10 J-J JTy '06, 5
Cass Ave & F G(StB) 5s.1912 J-J ... 1102k 101% Nov'06 _ 101k 103k Chicago Savings......... 7500,000 £75,307
Chic Board of Trade 4s .. .1927 J-D 101 Alar’06 101 iOi Commercial National.. £2,000,000 1.976,611 i2 12 Q-J Oct '06. 3
Chic Consol Br ecMIt6s. J-J 103 Apr'64 Continental National.. 4,000,000 2,377,066 8 8 8-3 Oct '06, 2
Chic Consol Trac4ks___ .1939 J-D 50 55 J'iie'06 55 55 Cook Co State Savings 50,000 5,103 6 6 -J Oct '06, lk
Chic Edison debent 6s__. 1913 J-J 101 100k Nov'06 U»0k 104 Corn Exchange Nat... 3,000,000 4,195,804 12 12 Q-J Oct '06, 3
1st gold 55 v 711926 A-0 ... 101 100k Dec’06 100k 103k Drexel State........... 200,000 20,215 6 6 Q-3 Jan 07, Ik
Chic Auditorium 1st 6s...1929 F-A ... 100 96k Jan '06 96k 96k Drovers Dep National 600,000 325,704 8 8 Q-J Oct '06, 2
Chic Dock Co 1st4s.......... 1929 A-0 ... 98 Englewood Stale...... 200,000 29,804 --.- e»e« Q-JiOct '06. Ik
Chic No Shore Elec 6s....1912 A-0 87 Feb'06 87 87 Federal National.. 500,000 72,213 Began busin ess Oct 16.1905
Chic & MilElec Rv 5s ... 1919 J-J First National............... 8,000,000 6,733,649 12 1112 Q-3 Oct '06, 3
ChicPneum Tool 1st5s .a!921 J-J 481k Side 81k 81k 4 80 90 FirstNat Englewood.. 100,000 135,603 6+4 10 ?-J Oct '06, 2k
Chic Bock | & Pac BR 45,2002 M-N 79 Nov'04 Foreman Bros B'k’'g Co 500,000 642,324 Priv ate Ba ilk
Collat Trust £m5s 1913 M-S 80 Apr'o4 Fort Dearborn Nat__ 1,000,000 318,185 6 6 Q-J Jan '07. Ik
Commonwealth Elect 05s.61943 M-S 102k Sale 102k 102k 6 102 k 105k Hamilton National___ 500.000 175,435
Illinois Tunnel 5s............ .1928 J-D 490 90k 90 Dec'06 __ 87 95 Hibernian B'k’'g Ass’'n 1,000,000 1,086,815 8 8 Q-J Oct '06, 2
Kans City By Dt Co 55.1913 M-N 97k Nov'06 ___ 97k 100k Kaspar state Bank___ 200.000 71,879
Kmckerb'cker Ice 1st5s.1928 A-0 ........ 100 99k Nov'06 __ 99 100 Monroe National......... 200,000 20,139 ..., Q-F Nov '06, 1
Lake Street EIl 1st5s___ .192S J-J 100 ........ 95 Oct’'06 95 100 Mutual 250,000 65,605 Began busin ess Oct 2. 1905
Income 5s .. .1925 Feb 16 May’'05 Nat Bank of Republic. 2,000,000 1,084,733 6 6 Q-J Oct 06, Ik
Metr W Side Ei 1st4s... 1938 F A aok 9i 91 Dec'06 91 95 National Live Stock... 1,000,000 1,327,470 12+3 12+3 Q-J Oct '06, 3
Extension g as....c.c....... .1938 J-J 485 86 85k Dec’'OG 85 89 North Side State Sav.. 50,000 8,440 6 6 Q-J Oct '06, Ik
North Cliic St 1st 5s........ .1909 J-J 9t) Dec’'06 90 90 Oakland National.......... 100,000 30,365 6 6 J-J Oct '06, 3
1St 5S i .. .1916 J-J 90 90 Prairie National... 250.000 66,379
Refunding g 4 ks ......... .1931 A-0 79 Au.g'06 79 91 Prairie State......... 250.000 119,823 1138 8 Q-J Oct '06, 2
No Cliic City Rv 4ks .. .1927 M-N 80 J'ly’06 80 92k Pullman Loan & Sav.. 300,000 213,587 8 8 Q-J Oct '06, 2
NortliWest'n EIl 1st 4s.. .1911 M-S 89k Sale 89k 90 *3B 89k 94k Railway Exchange_ 250,000 3,040 Began busin ess July 3, 1906
Ogden Gas 55 .ccccceeceeeennen. .1945 M-N 92 ... 93 94 4 89 100k South Chicago Savings 200,000 54,299 5 4 Q-J Jan '07, Ik
Pearsons-Taft 5S......ccoc.... .1916 J-D 100 O.... 100k Mar'06 I00iolOOk StateBank of Chicago- 1,000,000 897,637 6 8 Q-J Dec '06, 2
4-40s M-S 97 s 97 Dec'06 97 “ 99k Stock Yards Savings.. 250,000 147,573 None
4*60s Series K 98 99 Oct '06 99 100 ~ Union Bank of Chicago 200,000 34,436 Began May 1, 190 o«
4*80s Series F ....c........ V. M-N 99K . 99k Sep '06 99k 100 Union Stock Yds State 200,000 42,891 None Q-J Oct '06, Ik
People'sGas L& 01st 6s.1943 A-0 118 Nov'06 .... 118 120 Amer Trust & Savgs.. 3,000,000 2,374,525 7 8 Q-J Oct '06. 2
Refunding g 5S............. 1947 M-S ..., 101 102k Nov'06 ... 101k 105k Centrai Trust Co of 111 2,000,000 939,154 4 5k Q-J Oct '06, 134
Cliic Gas Lt <&C 1st 5s..1937 J-J 104k Sale 104k 104k 3 10-1k 108 Colonial Trust & Sav.. 600,000 534,995 5 5+5 Q-J Jan '07, 2k
Consumers’ Gas 1st 5s. 1936 J-D 102 103k 103k Lee 06 103k 105k Drovers Trust & Sav.. 200,000 63,718 6 6 Q-J Oct 'Oo, Ik
Mutual Fuel Gas 1st 58.1947 M-N 103k Feb’'06 103k 103k First Trust & Savings /cl,000,000 1,533,392
South Side Elev 4Kks........ .1924 J-J 100k 101 100k Dec’'06 101 105k Illinois Trust. & Sav.. 4,500000 7,403,522 12+4 12+ 4 I Jan '07, 3
Swift & Co 1stg 5s.......... .1914 J-J ... 102k 102 Dec'06 101k 103k Kenwood Tr & Savings 200,000 33,766 Jan 07, lk
Union EI (Loop) 5s.......... 1945 A-O ... 100 100 Nov'06 100 105k LakeView Tr & Sav.. 200,000 32,167 Orga nized Nov, 18, 1900.
Union Pacific conv 4s ... .1911 M-N 114 Nov'04 Live Stk Tr & Sav Bk. 200,000 $8,147 mcor poraie d Mlarch, 1905
United Box Board 6s___ 470 77 77 Dec'(*6 65 77k Merchants’ L'n&TrCo, 3,000,000 3,947,487 12 12 1Q-J10ct '06, S
W est Chic St 1st os.......... 192S WPN ... 95 90 95 5 72k 100k Metropolitan Tr & Sav 700,000 319,1241 6 6 Q-J; Dec :0-j, Ik
Tunnel 1st5s ... .1909 F-A 6SkSep’'05 Northern Trust Co Bk 1,500,000 1,617,415 8 8 q-J;Oct 06, 2
Debent 6s..... - .1914 J-D 472k Sale 72k 72k 1 60 85 Peoples Trust «t Sav .. 200,000 45,609! — i
Consolg 0S .ccevvieeiiieee 1936 M-N 78 Sale 72k 78 28 55 84k Royal Trust Co............ 1 500,000 514,336 6 6 Nov '06, 2
West DiVCityRy 4ks. 1932 J-J 487 Sale 87 87 5 85 95k 1,000,000 825,4651
West'rn StoneCo os___ .1909 A-0 . .............. 96k Jan!06 — 96,k 98k Western Trust & Sav. 1,000,000 259,567i 6 6 Q-J,0ct '06, Ik
W Side Tr & Sav Bk.J 200,000 14,550 Began busin ess [ep 5, 1905
Note,—Accruedinterestmus t be added to all Chicago bo nd price s. Woodlawn TrtfeSav Bk] 200,000 22,7621 — IQ-3 Oct '06, Ik

UDividends are paid Q-J, with extra payments Q-F.

Vincludes special dividend of 30+) declared AMg. 10, 1904.

T-Kov. 12,'06 for National Banks and Nov. 13, '06 for State institutions, except those designated ky ($), which are of date Sept. .4 and 5, X206, respectively.

*Bid and asked prices; no sales were made on this day.
bDue June.

of£>ue JDec. 31.

7t

Dueduiy.

t No price Friday; latest price this ween

k Capita;! and surplus to be increased.
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1
. . eox» wetDIIl .4 Hut 1,H,, litiiimirn ;ti, h.mt. Ask
VOlume Ol BUSIUGSS at 8tOC£ EXO|ange Newark Gas 6s 1041.Q 132 ClICil 1 65 iif 1>06........... Idd 1104
Newark Couaoi Gas.. I lid 1 91 *1/isiimmil daleh (‘0. 1»0 123 1124
1IOondg 5s 1043....... -1 D 105 T[lu/ IED)wuHIIlonCCopper(new) It* 1 6‘\/I_I_ (%*78
No Hudson L H A Tow — ouglas Copper..........5 1 ....... e
THAN FACTIONS AT THE NEW YOKE STOCK EXCHANGE 581038 ... . \< $108 Electric Boat.. . .IUu 32 35
DAILY, WEEKLY AND YEARLY 10 A IJml C Nat A 111 . |Oi i Preferred........ Jdoo 70 80
1st 6s 1026............... i-L 6 29  Eleclnc Vehicle........ HIM 1‘» 14
Ati i BLOCKS Pat <6 Pas GasA KlecLOt 08 1*reterred.............. 100 17 20
D tz'fi““g Rail road &c State 0Ss 1 Congbs 1040 __M-s Huo 103 Empire Sieel.......... 10 8 12
ec Bonds Bonds Bonds  StJoseph Gas5s 1037.1 J J......... 90 ITelcrreU....... loo 50 60
I*us Bdares Bar value Federal Sugar, com..iol) -3H 42
TCIegr Telephone Preieired . .......... 100 73 78
Saturday........ 491.914 $42,984,500 $1,071,000 $38,000 AmerTelegA Cable IOu 85 90 IIGeuerai Chemical ,.10u 73 75
Monaay.............. 944,905  79.126,000 i,195,500 160,800 $1b ,000 entral A So Amer. 1U0 140 U93 llIPreferred.............. IoU M01  1u3 G
Tuesday ... 1.622,256 134,258,350 2.522,00 105,000 Cummer Un Tel (N Y).25 115 Gold Hill Copper........ 1t 3% 4
Wednesday......... i,6>U.495 130,6%>9.500 2.150.500 195,500 Emp A Bay Stale Tel 100 75 ........ Greene Cananea (w i)__ 1 22H 23
Thursday............ 902,660 S0O..28.500 1.628.500 144.U00 Franklin................. 100 45 55 Greene Con Copper...10t 31H 32
Friday............... 678,024 55,895.950 1.458,200 44,500 IGold A Stock.......... 100 114 Greene Consol Gold...10 f 'S ,2>
Hudson RiverTeleph 10U 72 80 Greene Gold-Silver.,.. 10 t 's
Total............. 6,320,254 $532,082,800 $10,025,700 $687,800 $16,000 LN YA N J Teleph...iuu 126 128 GuggenheimKxplo'n.lUU 275 300
. INorthwestern Teleg 50 120 ...... Hackensack Water Co—
Bates at Week ending Dec 21 January 1 to Dec 21 Pacihc A Atlantic....... 25 75 83 Kefg 4s520p 12...3-3 $ 90 93 G
Dew York Btocic TISonthern A Atlantic 25 99 103 Hall SlgnaIbCo .......... 100 95 100
Eachanye . . Havana Tobacco Co..100 10+ 11
y 1906 1905 1906 1905 Crl]E'eCt”édcomFéanées c Preferred.................. 100 15 25
$toeks—No.share- _ 6,320.254 _ 7,382.798 279,907,946  255,010.765 1cago =dison 0 Bee - incapo list 1stg 5s June 1*22J-D 66 70
Par vaiue........ *532.082,800 $702.806,950 $24,489 803,775 $23, 681 686,100 VKingsCo EILAP Co 100 136 142 Hecker Jones-JewT Mill
Bank snares, par $7,500 $13,S0U $727,000 is10.609 Narragan (Prov) El Co S0 tjcay ~ 108 1stes 1922........... M-S 105 109
Do " ’ ' NF\)(AfC EI(Ij_&PowCoIIOO %g 64 Heg ngaII Mgr new. 188 2(3)‘(5) 36
BON rerterred.................. 0o Hoboken Land A 1linpi
Government bona $16,000 $38,500 $1,799.800 $1,164,120 Umted Electrlc of NJ100 75 8 lios 1910......ccc....... -N $101
State bonds....... 657.800 2,689,500 66.789.050 20 t.006.450 48 1040...cccccecennn.. j-D i 69w 71H4 Houston Oil 8 10
RR. ami mis. boon 10,025,700 16,886,100 594.556.700 802.380,700 Preterred.......... .~ 48 52
Ferry Companies Hudson Realty.......... 100 130 140
Total bonds.. $10,729,500 $19,614,100 $663,145,550 $1,007,551,270 Brooklyn Ferry stocklOO s 2 7Lngersoli-Raua com. loo 57
BA NY 1stss 19&(1..)0-8 i 100 IPreferred.......cceeee... 10b 130
: : i i N YA E R Ferry slk.1 68 74 InteruaiTBaiiKingColOU 140
daily transactions atExtcmeANbgégo” and Philadelphia T/ "5 102500 M-N 80 86 IntniMerc Marine 100 10 "10G
N YA Hob con 5a’46.J-D 2luo 107 Preferred......c.......... 30 31
. . Hob Fy 1st5s 1046 M-N 4108 110 Col trd4V220p’ 07A 0 75 76
Week rndin Boston Philadelphia N YA NJ2d5s 1946.3-J a os rnternat’l Nickec-1___iub 100 120
e o1 10th A 23d Sts Ferry 100 30 Preferred............ [Ou 35 100
13C06 Listed Unlisted Bond Listed  Unlisted Bond 1st mort 55 1919...J-D $ 80 85 International Salt.___loo 21 23
shares shares sales shares shares sales UUnion Ferry stock .100 31 34 1st g 5s1951.......... A-O 62 65
111st 55 1020 .......... M-N 90 91 inlgerrgatioréal Silver. I100 58
Saturday ....... 71,794 8,474 ..o, 11,016 1,655 $20,500 referred.................. 00 52G
Monday ... 50463 5580  $30,000 14525  4.830 41000 Railroad st 6s 1948, J-D 108
Tuesua 65,875 8,324 29.000 29,480 972 60,700 Chic Peo ifcStL pref.100 Lackawanna Steel...100 71 74
Yorreeeen: ’ ‘ : ‘ : ‘ Deposited stock............ 1 Laoston Monotype......20 113H 14G
Wednesday .. 78,168 11,591 30.000 23,26 11,488 32,600  )°P i % Ype....... .
Thursday ....... 93064 6891 31.000 20,299 9,297 28,500 n epOSIte stock....... 1 Lawyers Mort IIsur.100 187 S *192G
Friday 121.716 6,158 12.000 16.239 10.242 35.100 Priorneng4Gs,30MAS 90 ioe« JLeli A Wilkesb Coal.50 50
"""""" ' ' ! Fon mthg 1583}330 JAJ 60 Lc'>3rd ,fA Ta)élor.............lgg 125 r&g
ncome 5s 1030.............. 6 12 referred................ 100
Total......... 511,080  47,01c $132,000 119,642] 47,584 $217,800  Gjne Subway............... 100 43 44 liLorillard (P) prel ...100 140 150
Ft W A Den Cy suL.100 98 105 Mack-iy Companies ..100 69 70
Great Northen'Ore Bee Stk E X list Preférred....c........... loo 67G 638
- i NY NH a Hartford— Madison So Garden..100 15 25
OutSIde Securltles Condeb 3Gs1956. JAJ 1 j |a L12G _ 2d 65 1919.............. M-N 75
Nortn'n Securities Stubs 15b 175 DMauliatt Beach Co0.100 5 7
A Weekly Review of Outside Market will be found on a preceding page. Penn, gu g 4G% notes Manli Bch Hotel A Land.
Nov 1 1907......... MAN g 9834 99L Preferred................. 100
street Railways Bid Ask Street Railways Bid Ask Preferred....ccou...... 50 t 70 Id Manhattan Transit.....20 f 412 4H
NEW YORK CITY Pub Serv Corp of N J100 96 luo liRailroad Securities Co.- Mex Nat Consume, pflOO 13 7
Bleeck StA Ful F stk 100 30 33 Tr oils 2% to 6%J)erpet 70 71 I11.C.stk.tr.cfs.ser.A’'52 94 Mitchell Mining.......... 10f 5 53
Dial mort4s 1950 ..J-J 90 92 Coll trust 5s gold notes Seaboard Air Line— Monongahela R Coal..50 i ........ 8
1B’y A 7th Ave stk ..100 230 238 1909 optional __ M-N $ 95 96 Coiltr 0s 1907 o M-S 993 997 Preferred................. 50 t....... 27
" |\/|Id tuort 551914 ...J-J 100 104 Nortli Jersey StRy 100 50 SeaboardOo___ Bee Balt Excii list Mortgage Bond Co...lou 100 loo
Con 5s 1943~ See Stock Exch list 1st 4s 1948........ M-N $ 7572 76H . T Nat Bank of Cuba___ 100 104 112
B*way Surf 1st5s gu 1924 $104 1U6 Cons Trac of N J...100 75~ 76+ Industrial and i>liscei National Suretv......lou 170 190
ljCentT Crosst'u stk..100 290 330 Ist 55 1933.......... J-D $105 106  Alimeek Mining......... 25f 90 100 Nevada Cons'd Copper.5t 18 1814
1,1st M 6s 1922 ..M-N 111 115 New'k Pas Ry 55'30J-J $111 113 Alliance Realty......... loo 132 H 1 37Hi INew Central Coal ju 3 45
IjCenPk N4£R stk.100 190 200 Rapid Tran st Ry..100 250 Allis Chalmers Co 1st m N J Ter Dock A Imp 100
<,Cbx't'r A lotli st stk 100 168 170 1st 5s 1921_"...A-O $108 Sf5s'360pt’16 wi.J-J $ S231 83 N Y Biscuit 6s 1911 M-S 102+
CoiA 9th Ave 5s Bee Stock Exch list J C Hob A Paterson100 35 American B*ook......... 100 150 N Y Mtge A Security 10U 190 200
Dr%/ DLBA 3— $g 1949.......... M-N $ 71 71 American Brass........ lou 133 1jNew York Dock ™ 100 42 44
Ist gold 55 1932...3-D 108 no So J Gas EI A Trac 100 119 121 American (Jan com. 100 6 6/& 1Preferred ............. 100 78 83
1jScrip 5s 1914__ F-A 100 102 Gu g 5s 1953....... M-S $ 98 100 Preferred................ 54 547& N YTTransportation.. .20 t 4H
Eighth Avenue stk.IOU 370 385 No Hud Co Ry 6s'14J-J $108 110 American Chicle Co.. 100 190 196 Nlles-Bem-Poiid com. 100 150 160
1;Scrip 6s 1914__ F-A 99 101 5s 1928.......ccc.e J-J- $iU8 110 Preferred................ loo 100 105 Nipissing Mines....... 5t 12d 13
1.42UA G rStF’ y stk..100 375 400 Ext 5s 1924....... M-N $100 103 Am Graphopho coin..100 x 4272 44 liOntario Silver........ 100 4H 5
42d St M A StN Av.,100 55 70 Pat City con 6s'31.J-D $115 Preferred......... ion 84 H Olis Elevator com 100 Su 00
Tlst mort 6s 1910 .M-S 102 105 2d 6s."...1914 opt A-0 $100 ) Amer Hardware........ 1aJ 116 118 Preferred lou 97 99
i)2d income 6s 1915 J-J 60 70 So Side EI (Chlc) Bee C hieago list Am ice Securities_ See Stk E x list Phoenix Securities.......... t %
Inierboro-Metropolitan— Syracuse Rap Tr os 1946 $105 106H Am Malting 6s 19T74.J-D 103 LU6 Pittsburg Brewing__ 50 t 3L 32
Common. See Stock Ex cha’ge list Trent P A H 5s 1943J-D $102 104 Amer Press Assoc’'n.iuu 95 100 Preferred................ 50 t 50 50 Hh
Preferred. See Stock Ex cha’ge list United Rys of StL— Am Soda Foun com..lou 1 3 Pittsburg Coal Bee Stock Excii list
4 p'=obonds. Bee Stock Exch list Com votitctfs..... 100 43 44 1stpreferred............ luu 42 J Pope Manufacturing.loo 2 4
LexAv a Pav F5s BeeSt k Exc list 1JPreferred............... 100 807& 81 2d preferred............ lou 5 10 N 1stpreferred...... '? 60 70
€ vletroj oi Securities 100 Gen 4s 1934__ geeStk Exch list Amer Steel Foundries— 2d preferred.......... Iuo 13 17
Metropol street By. 100 106 112 UmtRysSanFran s'eeStk Exch list ne6s 1935............ AAO $ 96H 97 Pratt A Whitn pret..loo 99 102
Ninth Avenue stock.luo 170 180 Wash Ry A EI Co__ 100 40 41 American surety......... 6U 190 Public Serv Corp of Va—
second Avenue stocklOO 195 200 Preferred............... 1w 85 86 K American Thread pret..5 4 5 1stmg 5sJu»y 1936 opt 95 97 Hh
11st mort 5s 1909 M-N s$100 102 45 1951 .ciieiiiinns J-D 859 86 AmTobac (new) comluO 350 >75 Realty assoc (likiyn)loo 155 160
Consol 5s 1948 F-A s110 112 DWest ChicagoSt__ 100 28 30 Preid.......... Bee stock Exch list RoyalBakPowd pref.100 104 |u7
Jsixth Avenue stock 100 172 175 IfCon g 5s 1936__ M-N 76 78 4s and os......... Bee stk Excii list Salety Car Heal A LtIOO 280 290
Sou Boulev 5s 1945..J-J s100 104 G s iti Am Typefo'rs com...luo 37 40 Seneca Mining.......... 25 t........

So Fer 1st 5s 1919.. .A-0 $105 106 as securities Preferred............... 100 97 1U0 Singer Mig Co............ luo 470 500
Third Avenae NeeStock Excii list NEW YORK Ainer Writing Paper. 100 2 3 Standard Cordage luo 10 10 G
Tarry WP AM 0s1928 s102 104 Cent Un Gas os g*27.JAJ s101 104 Preferred................ lou 23 25 1stM.g.os.’di red..A.O 56 60
YkersStKK 5s 1940A-O auo 102 Con Gas (N Y)stk. Bee St k Exc h list 1stsfg5sT90p’'09.J-J 87 88 Adjust.M.os.Apr 1,1931 17 18
28th A 29th sts 1st 5s *96 $104 1U6 Conv deb 6s ctfs ‘S'eeStk Exch list HBarney A Sm Car ...100 72 74  Standard CouplercomIOO 46 -..0
1 Tweuiy-TITd St stk 1U0 375 400 7Mutual Gas.............. 100 170 200 liPreferred............... lou 137\ Preferred................ 100 12?1 130
Umon Ry 1st5s 1942 F-A $105 107 New Amsterdam Gas— H-BethTm Steel Corp Iuo 183% 19 Standard Milling Co. Iuo 9
Westcliest 1st os *43J-J $104 108 1st consol 0s1948..3-J $ 98 100 HPreferred............ luo 60 65 Preferred............. 100 27 32

BROOKLYN N Y A East River Gas— 1st ext 58—Bee Stk Ex cliang e list  1st 5s 1930 ............ M-N 77 79
Allan Ave os 1909..A-0 s100 1st 5s 1944.............. J-J s102 106 Bliss Companycom__ 50 140 145 Standard Oil of N J..1U0 528 533
Conosg 1931......... A-O $lo5 107 Consol 55 1945......... J-J $ 98 100 Preferred.........c......... .....50 130 134 Swift A Co Bee Boston Si k Exc ii'ge
BBA WKJ5s 1933..A-0 100 X Y ARichmond Gas.100 38 Bond A Mtg Guar__ 100 375 385 1st 5s 1910-1914...J-J s102 100
Brooklyn City stock...lu 223 Nor Un 1st 5s 1927.M-N $100 102 Borden’s CondMilk.. 100 175 185 Tennessee Copper....... 25 r 47 48
‘~on see stock Excii list ~Standard Gas com ..100 1W 110 Preferred................ luu 110 115 *iTexasA Pacihc Coal 100 74
BkIn Ciosstn 5s 1908.3-J 100 102 " IKPreferred .............. 100 100 120 British Hoi Copper........ 5t 13 J2Xx " 1st 6s 1908.............. -O $105 no
Bun Hins Ist5s 1941 A-O 103 107 1st 5s 1930............ M-N 104 108 Butte Coalition Min..15 32 35 Title Ins Coof N Y..10U I7u 180
BkIn 0 CoA Sub Bee Stk Exch list othp:r cities Casein Co of Am coin.. 100 2 5 Tonapah Min (Nevada).1 f 20 21
Bklyn Rap Tran Bee Stk Exch list Amer Light A Tract.IOu zllO 112 Preferred................ 10u 60 75 TrentonPotteriescom loo 14 17
tConey is. A Bklyn ..100 190 220 Preferred................ 100 a 97 99 Casualty Co of Amer. 100 118 123 Preferred new __ 100 93 98
1st cons g 4s 1948..J-J 90 93 Bay State Gas............. u Celluloid Co................. 100 132 137 Trow Directory new..100 39 49
Brk CA 0s 1939.J-J 105 108 Binghamton Gas 5s 1938 $ 96 100 Cent Fireworks com. 100 15 18 Union Copper............ lu \ 1*8
Gr'pt ALonmer st 1st 6s 103 Brooklyn Union Gas deb Preferred................. 10 68 73 Union T¥pewr com..100 85 90
Kings Co. Elevated— 6s 1909 conv '07...M-S 120 130  Central Foundry....... 100 gh 1st preferred........... o0 111 122
1st 4s IP/49 Bee Stock Excii list Builalo City Gas stocklOO .8 Preferred............... loo 12 15 2d preferred............ luo 117 122
NLissau Llec prel....... 100 65 75 1st 5s 1947 Bee Stock Exch list Deb 6s 1919 op 'ulM-N Z74 78 United Bk NoteCorp..f>0 t 60 63
0S Q944 .ccevcvesnriannnn, A-0 103 Consul Gas of X J— Central Leather. Bet stk E x Iist Preterred............ 50 f 53 5o
1st 4s 1951.......... Bee St k Exc li list 1st os 1936............... J-J $ 90 95 Century Realty........ loo 195 200 ' United CigarMfg., pf.loO 93 95
N N\bV A Flat 1stex 4 100 104 1Consumers’L H A Pow — Chescbiough Mlg Co 100 420 137 *Umte<i Copper............ 100 71 72
S|e|nwa|y 1st 651922.3-J s110 113 0S 1938....ccceiiiirnns J-D $105 Chic Pneura Tool. Bee Ch icago list Preferred............... loo 92 94
OI'HKK CITIES Elizabeth GasLtCo..lou 275 ...... City Investing Co___ioi luo 105 ! U.S. Casualty............ 10U 225
Buflalo Street Ky— [Essex A Hudson GasiUO 126 129 liCiatlin (H B)com__100 104 110 U S Envelope com...100 40
lSt COﬂ > 0s 1981..F-A g110 in }FortWayne 6s 1926..J-J 42 47 1;1st preferred......100 96 liPreferred.............. 100 100 101
65 1917............ A.O 5X05 Gas A E jBergen Co..100 56 60 ii2d preferred.......... 1001 96 US Rub 2d pi see Stock Exch list
Chlca o City Ry Bee ClIncago list Grand Rapids Gas— Colo industrial. Bee Stoc k Ex List U S Steel Corporation—
Coluiubuh (O) StBy. 100 100N 102R) Jist. 55 1915.......... F-A s102 103 Col A Hock CoalA 1piluo 74 76 1 Coltrsl5a'51opt'll .. $112*%4 112*4
Preferred................ lo 110 1 Hudson Co Gas.......... 100 113 115 1st g 5s 1917......... J-J $ 82 8/ Coltrs t5s'51 not opt.. $112*4 113
Colnm Ry con 5s Bee PII ila list Indiana Nat A 111 Ga — Coi ires Oct 1956..J-3J 97 101H USTit GUA Indew. 100 110
Crosst'wn 1st0s’'33.J-D $107 109~ 1st 6s 1908............ M-N 25 28 Consolid Car Heatingloo 55 60 Utah Copper Co.......... 10 t 3U 33
Grand Rapids Ry___ 100 70 — Indianapolis Gas......... 50 69 74 ConsKy Lt% Refrig. 101 n B%6 Westchester s Bronx
Preferred................ 100 87 90 1stg 5s 1952.......... A-0 $ 98 luo Consol Rubber Tire..100 4H 54 Title A Mort Guar.100 175 182
Lake st (Ohio) EI  Bee O hicago list Jackson Ga-. 55 g '57.A-0 $ 95 100 U 18 Westlngh Air Brake..50 1155 160
« Louisv st 581930..J&J $110® I1l's Kansas City Ga.-......... 100 50 Dfsbenturesas 1951 AAOi 35 38 IWest Elec A Mlg—
. $107~ no lIL"-clede Gas............. 100 ... 100 Cons Stora% Batterylou 1 Con sf 5s See Stock Exc U list.
I.N'ew Orl Rys A Lgt. 100 32 %] 1)Preferred ________ 100 100 Corn Prod Ref Bee stock Exch list While Knob Mui......... 1o H
8l®4 Laioy’- 0.V24.M-N 42 48 Cramps' Sh A En BiuglOb 15 20 e 2H
-Gen M g4 '85 Bee Stk E Xlista LogA WabV i -16s'25.J-b 28 33 ‘.Crucible steel........... iuo 11+ 11 H Worthing Puinn pref. 100 115 118
North Chic Street See C hleago list 1MailUHIim Gas 6« 1926.A-O $106 H N0 1 Preletred...... ...... 100 77 7TH
1Buyer pays accrM mt. fPnce per sh. £Baie price. ii“x-nghu.jcEx-div, I New slock, \Sella on St'k ;4&cii., but not a r*ry eRive purity.



BOSTON STOCK EXONKN tE—Stock Yecorl, Daily, Weekly ani Yearly

Share Brice*—Not For Centum I*rice»
Saturday Monday 7v-esday Wedneeaay Thursday
Dec 15 Dec 17 Dec 18 Dec 19 Dec 20
104\ 105 10441044 10341034 10141014 1024 1024
101k 102 k *1014 1024 *1014 102 1014 1014 1014 1014
. 240 240 240 240 240 240 240 240 240
160 152 *150 152 151 1514 152 152 *151 152
231
ICO 162 1614 1614 162 1624 1624 163 1624 162 4
164 164 164 164
305 L U 305 *302 *302 e Last Sate
30k 30 30 304 294 294 294 304 304 304
so * e 80 *..... 80 *...... 80 1 ast Sale
Dast Sa le
120 120 120 120
Dasi Sale
Last Sale
Dast Sale
135 135 135 135 *135 ... 135 135 135 135
Last Sale
Last Sale
200 200
19 k m 194 194 *19 20 184 194 184 184
60 60 69 70 69 694 68 69 63 68
<*28k 29k *274 284 *264 274 *264 274 LastSale
192 192k 190 192 lol 191 190 191 191 191
Last Sale
Last Sale
10-'k 200 1984 200 1984 1984 1984 1984
*63 ' e *53 e *53 ... Las:sale
*67 59 *57 59 *57 59 Last sale
Last Sale
«95 97 97 97 *95 97 *95 97 *95 97
100 102 *100 102 10141014 10141014 10141014
18535186k 1334186 1804 1834 17841814 181 1824
*y3H, l;4'g *94 944 *924 934 *924 934 *924 934
172 1/2 172 172 172 172
*3282 93 93 93 *92 4 93 93 93 *924 93
109 110 109 110 *109 110 109 109 *109 110
Last Sale
Last Sale
Last Sale
Last Sale
92 Vv 92 * ... 92 91 91 ' 90
12 12 4 124 124 12 124 12 124 12 124
30 30 30 30 294 30 29 30 294 30
134 k 134k 1334135 1334 1334 131k 1334 1324 1324
130 130 *130 133 131 131 130 13L *150 131
137 137k 135k 137 135 136 13541354 135 1354
*3o0k 34 334 34 334 334 32 324 *324 33
1027 103 102 4 1034 102 1024 102 1024 102 1024
*37 4% *34 44 *34 44 *34 44 Last Sale
117 117k *1164 1174 *11641174 *1164 1174 *1164 1174
422 22 22 4 224 224
gs2 8k 84 84 *84 84 *84 84 '8 4 84
230 230 230 230 230 230 230 230 230 230
160 16d8 160 160 159 159
58 58k 584 5-iA 594 604 59 60 4 604 6>'4
844 S47¢ 844 s44 844 85 844 844 844 854
200 _ 2024 *200 2028 200 20L 200 2004 199 200
479 419 4 44 *44 5 *44 5 '4 4 5
59  F..... 59 * e 59  *...... 59 Last Sale
884 8882 T 89 E 89 T 89 884 884
129 129 129 129 . 128 1284 *125 127 *125 128
* i< * 4 * o 4 Last Sale
10 *... 10 *..... 10 *...... 10 Lastsale
183 184 184 185 183 185 182 184 1844 185
*10 ioO 4 104 104 104 11 *104 11 *104 11
110 110 110 ill 10941094 109 1094 1094 1094
.23 *. 23 * ... 23 * s 23 Last Sale
278* 274 274 274 26 274 *...... 274 '26 2| 82
w382 4 *34 4 '34 1 *34 4 Last Sale
108 108 1084 109 1084 109 108 1084 108 108 4.
67 67 664 664 65 664 64 65 £614 64
29 29 ~84 29 284 284 29 29 0)284 28k
483 49 4b 434 474 474 464 474 AT4 A48
1054 1054 105 1U5 1044 1044 1034104 lu3 4 1044
Last Sale
*9 10 8 4 84 9 9 *9 9 *9 94
80 80 s U *79 4 80 SO 80 *80 e
Last Sale
Last Sale
48* 45 44 44 44 44 44 44 44 44
52-4 53 524 524 50 52 k 50 50 k 52 53
1U4M5 1134 114k 1123% 1134 1114 113-2 1124113 4
3L '61*4 30 30 3N 34 334 334 324 324
Last Sale
s & 87 84 10 9 9k 9 94 94 104
1"4 18, *14 14 *14 14 *14 14 *14 14
134 147 14 15 134 134 14 14 *13 14
31 3L3A 314 32 304 314 294 30k 294 30
*e60 "75 **65 *75 *eB65 *TN *e65 *95 Las: Sale
30% 31 3U4 30k 304 304 30 304 30 30
354 363 354 364 334 35 334 344
168 168 167 “ 168 163 167 162 164 165 165
S60 860 860 860 *855 865 860 86L 860 860
374 38 08 38 36 36 4 36 36 364 374
*48  *49 47 -48 *46  *46 o4l  *45 40  *40
804 804 804 814 81 814 804 81 81 81
134 20 194 194 194 194 19k 194 19 19
Last Sale
il3 113 "lid
-4 1T ik yjs 14 2 *14 I *l14 2
2278 24 3 24 23 23 224 23 ~ 224 23
*134 14 134 134 134 134 134 134 134 134
323 85 3134 34 304 32 393y 314 314 32
......... 5 5 5 44 44 i7e 479 44 44
25 26 4 25 26 25 25 24 24 4 25 25
7H 734 74 74 "74 8 74 74 *74 8
*75 '80 *e75  *SH5 *80  *80 «80 *89 *e80 .o
133s 13k 13=6 133&% 134 134 134 134 134
193 20 194 194 184 194 18 18 4 185 19
784 ‘<84 79 79 77*2 78*2 77 774 774 78
*14 2 *14 2 "14 2 14 2 Last Sale
1S 13 18 18 174 174 174 18
111 h i3 110_ 1:1 1094H04 10? no 108 109
) 14 *53 158 *158 14 *14 14 14 2
5-i~ 55 54 544 53514 524 534 534 534
13 140 139 140 138 138 138 1384 138 4 1394
29 29 28 29 284 284 27 27 27 27 4
1 W 14 2 24 24 2 24 14 3
101 101 10i 101 99 100 98 99 9y py
634 64 64 64 64 64 54 6 64 84
44 43 a4 48 44 44 44 44 44 44
164 364 164 164 16 164 16 164 16 164
107 109 108 108 110 111 108 109 no no
244 25 244 264 26 27 4 25 26 264 284
Last Sale
1134 U3H#A  ii78 12:=8 12% 12=6 12 134 134 15
734 734 *72 73 72 72 714 72
[P Last Sale
*94 93 9*5  9~A 94 94 *94 10 10 10
61k 615 604 61k fit (U8,
45 4p 4479 45
66k 68 66 673s 65 664 604 62 614 614
64 64 63 7 64 64 6% 64 64 64
11 11 104 11 104 11 104 104 10 104
171 ... *171 4 ... 17141714 172 172 173 173
1% 2 14 14 14 14 =14 14 2 2

Before pay'tofassess’tscalledin 1905.

STOCKS
BOSTON STOCK

L'riday
Dec 21 EXCHANGE
Kailreads
1024 1024 AtchTop Ac Santa FelOO
*1004 10L4 Do prefo......... 100
24.0 240 Boston Ac Albany__ 100
152 152 Boston Elevated........ 100
230 230 Boston Ac Lowell...
162 1624 Boston Ac Maine...
Do prefi.. 100
300 Dec’'OG Boston Ac ProvidencelOO
'30 304 Boston&Wor Elec Co____
784 Dec’'06 Do pref.o.
1608. Dec 06 ChicJunc Ry AcU SY100
Do prefi 100
187\ Xov'06 Con & Mont Class 4.. 100
158 Nov’'06 Conn AcPass Riv pref 100
285 Nov'06 Connecticut River...100
135 135 Fitchburg pref.......... 100
105 Nov’'06 Ga Ry Ac Electric___ 100
90 Dec’'06 Do pref.... 100
Maine Central............. 100
*18 4 19 Mass Electric Cos___ 100
68 68 Do prefo..... 100
28 Dec’'06 Mexican Central 100
191 191 NYNH A Hart....100
155 Dec’'06 Northern N H ... 100
228 Aug’'06 Norwich Ac Wor prefl00
1984 Old Colony....cceeeeeee. 100
«534 Oct '06 Pere Marquette 100
60 Nov’'06 Do prefi.. ... 100
50 Nov'06 Rutland pref __1o00
*95 97 Seattle Electric.......... 100
+100 102 Do pref......
1814 1824 Union Pacific
924 92% Do refo....
Vermont Ac Mass 100
92 92 West End St............ ” 50
*109 no Do refo . 50
274 Oct '06 Wisconsin Central 100
60 Oct '05 Do nref _ 100
150 Apr'06 Wore Nash Ac Roch 100
Miscellaneous
2582. Dec *06 Amer Agrienl Ohem 100
Do pref -.100
12 124 Amer Pileu Serv....... 50
30 30 Do pref... 50
133 133 Amer Sugar Refin____ 100
131 131 Do refo... 100
135 1354 Amer Telep Ac Teleg.100
314 314 Amer Woolen.............. 100
1024 1024 Do pref....
1 Nov 06 Boston Land
iclld 4 1154 Cumberl Telep & Tel 100
*22 4 Dominion Iron & St
*84 84 EastBoston Land.............
230 230 Edison Elec Ilium...100
1584 159 General Electric 100
61 614 Mass'chusettsGasCoslOO
847 85 Do prefi. 100
*198 199 Mergenthaler Lino..100
44 44 Mexican Telephone.. 10
58 4 Dec’'OGN E Cotton Yam 100
Do pref. 100
127 1274 N E Telephone............ 100
4 Nov'06 PlantCorhfat stk comloo
138 ben '05 Do pref 100
182 183 Pullman Co..cceveeveenenee. 100
11 11 Reece Button-Hole.. 10
1084 1u9 Swift Ac CO.vrvevrcrenee 100
224 Dec’06 Torrington Class A 25
*26 274 Do prefi..... 25
4 Dec’'06 Union CopL’'dAcMg. 25
*108 1084 United Fruit............... 100
60 4 624 Un Shoe Mach Corp. 25
284 28k Do pref___o.-L. 25
47 4 484 U S Steel Corp............ 100
10378 10439 Do pref.L ... 100
=50 Dec'06 West End Land . 25
*9 10 WestTelep Ac Teleg.100
SO 80 Do pref....... k.100
78 Oct '06 Westing EI A, TVTig 50
75 Nov’'06 Do pref __° _ 50
Mining
44 44 Adventure Con............ 25
52 55 Allouez..eiiennann. 25
1124 1134 Amalgamated CopperlOO
34 4 34 Am Zinc Lead Ac STn. 25
754 Nov'0o Anaconda 25
10 104 Arcadian.....cceeeeenn. 25
'14 1k Arnold 25
14 154 AtlanticC...cccveeieeeennne 25
30 304 Bingham Con Min& S 50
70 Decos Bonanza (Dev Co)... 10
30 304 BostonOonC<fcG(rcts) £1
344 344 Butte Coalition 15
165 166 Calumet Ac Ariv, 10
865 880 Calumet Ac Hecla___ 25
3/4 39 Centennial.............. 25
=35 =40 Cons Mercur Gold... 5
81 84% Copper Range Con ColOO
19 19 Daly-WesSt..enn. 20
694 Dec'06 Dominion Con! .100
Do pref....... 100
Elm River.. 12
234 254 Franklin............... 25
13 14 Granby Consolidated. 10
314 3179 Greene Consolidated. 10
Guanajuato Consol.. 5
254 26 4 Isle Royale (Copper). 25
74 74 Mass Consol............... b
<80 =80 Mayflower.. 25
13 13 Mexico ConsM & S...10
184 194 Michigan......... 25
78 79 MohawK.....eeennn. 25
Dec’'OG Montana Coal AcCoke 25
174 17 4 Nevada Consolidated 5
1084 1u94 North Butte............... 15
*13% 2 0Old Colony....ee.
54 5a4 Old Dominion..
1394 148 Osceola....eccceeennnn.
28 28 Parrott(Silv Ac Copp) 10
14 r4 Phoenix Consol............ 25
99 100 QUINCY .o,
8 9 4 Rhode” Island
459 44 SantaFe(Gold&Cop) 10
16 164 Shannon.......een. 10
no 1184 Tamarack... 25
28 4 30 Tecumsell 25
49 Nov'06 Tennessee 25
154 174 Trinity.viiiieeiieeens 25
United Copper 100
94 Dec'06 Do pref . 100
10 10 Unit States Coal & Qil 25
61 t;i3.
45
60 4 61 * Utah Cou (Gold)........ 5
64 6BVictoria..enn. 25
104 11 Winona.......ceeeeennn. 25
177 177 Wolverine 25
2 2 Wyandot.....ccccooeieennnn. 25

<£tBeforepay'tof ass’tscalled in 1904.

'‘Bid aadasked.

jINewstoek.

Sales Ranye lor year lUanye ior J”rewou*
oi Uie 1906 Year(1905)
Week
Shares Lowest Hi(jhest Lowest Hiahest
197 86l11J'lyl2 110s28ep 1]'! 77k May 93k Mar
30 98QJTy 3 )05kJan 3 99k Jan 105k BeP
57 239 Dec 5 257+* Feb 19 253 Dec 261 Apr
120 14/ AiisrlO 160 Jan 1;> 152 Nov ;58k Apr
1230 Dec'l 246*2Apr 2 z241 May 249 Mar
78 160 Declo J80KjApr 2 L70 Dec Is5s2 Mar
26 164 Oct ]0 175s:May 4 171 Jan 175 Apr
300 Nov21314™Apr24! 105 Jan 311 Dec
1,010 25 Jan 17 39s:Apr 7 13k Jan 35 Mar
72s2Jan 16 90 Apr 7 63k Jan 82k Apr
156 Oct 27 182 Jan 12 150 "Jan 182 Mai
70 117 k j ly 26 127 Jan 16 123 Nov 132 Feb
18734 Nov 8] 190 Mar24 L8 Jan 189k Mar
153 «cct 271163 Anr 6 LGOk Jfin 167 Aug
235 Oct 1298 Apr 2 285 Jan 300 Aug
53 132 Oct 27 145 Jan3«i L41 Dec 148 Map
95 Jan 8 107 Apr27 59k Jan 92 Oct
89 Dec 4 95 Jan 2 86 Jan 96 Not
i 197 Mar27 200 Dec19 175 Jan 192 Dec
720 17 Jan 5 23 J'ne 8 13 Oct 23 Apf
941 59 Jan 2 75 J'ne 8 55 Nov 70k Mar
2is6 Aug22 284U Decl4d 19% May 25k Dec
782 190 ~J'ly Il 207k Jan 27 al92k>Dec 215k Sep
155 Sep 21 163 Feb 7 164 Oct 1G73%# May
228 Jiyl2 233s2MarlO 232 JaD 233 May
19 2198*4 Dec 11 210 Jan 15 205 k Jan 212 Apr
53 Sep 22 5372 0c¢t 1 79 Jan 102 Feb
50 Jan 15 65 Oct1l 52k Dec 87 Feb
4752 Nov 3 64 Jan 4 50 Apr 72 Jan
4 65 Jan 10 99 Oct 2 50 Jan 67k Aug
100 95 Jan 10 106 Feb20 93k Jan 102 Sep
4,427 13982 May 2195 Sep 4 113 Jan L51k Deo
100 91 May 3 99%# Jan 2 95 Sep 101k Feb
13170 Sep 2i 178 Apr 4 172 Jan ISO Oct
25 92 Dec21 101 Jan 2 93 Jan 102 Sep
29 107 Sep 111672 Apr 9 110 Dec 117k Apr
25~ May 9 2728001 8 21k Jan 31k Sep
55k Aug 60k Sep
150 Feb 5 156*2 Feb 16 146 Mar 151 Nov
21 J'lyl2 34 Jan*27 19k Jan 29k Apr
40 91 May 2102 Jan 26 86 Jan 96k Sep
969 11 Jan 3 29 Mar2l 4k Apr 15 'Dee
677 26 Aug 9 46 Apr 2 20 Jan 36k Deo
2,013 128 May 2 1567mJan 8 130k May 154 k Deo
147 130 Dec 14 141 Jan 26 J32 May 140k Aug
1,435 128 J'ly 10 1447 Jan 17 130k Dec 148 Jan
375 28 Nov12 4 7 Jan 24 21 Jan 47 Nov
1,105 101 Nov 91103 Feb 2 92k Jan 109 Mar
3% Jan 11 4k J'ne 7 3k Mar 43#A J'ne
4115 J'ly 30 11834 Marl2 116 Aug 124 Jan
360 213 Nov23 34 Apr 3 17 Jan 28 Dec
675 55Jan31 10 Aug 3 5k JTy 73Jan
218 225 Dec 1250 Jan 13 239 Dec 257 Apr
133 zloS Decl4 184 Oct 9 169k Mav 191 Jan
22,919 44 May 3 643%j'nel8 38k Jan 51k Aug
1,106 8472 Dec 8 90 Sep L4 30k Jan 88k May
69 190 Mar2o 210 Dec 7 MSSk J ne 206 Apr
242 3 Jan 2 53 Sep 17 1 Feb |8k Dec
27 Mar26 60 Noy22 25 Nov 27k Deo
7 80 Mar26 904 Noy24 80 Nov
151 127 Dec2l1 141k Apr 6 131 Dec 140k Apr
s2 Nov 12 11i6 Jan 15 1 Feb 234 Jan
10 Jan 17 Jan
371 181 Dec 5268*2 Kov ft 230 May 258 Oct
125 9s1Jan 11 11 Dec 10 8k Jan 10k Feb
156 10134 J'ne22 120 Sep 26 100 Dec 114 Jan
227~ Dec 5 23 FeD13 18 JTy 23 Jan
15 25 JTy28 27kXov 5 25 May 27 Aug
2 Jnell 4k Dec 12 2k May 4s2Aug
611 10JliMay 2 113=4ilayi? 103 Apr 115 Feb
3,043 Xs0s2Dec21 867 Feb 1 57 J'ne 90 Aug
290 £2S8 Dec20 32% JTy 23 x30%k Dec 34k Aug
13,812 323%JTy 2 50k Oct 11 24BMay 43k Dec
584 99 J'ne30 113kFeb 1 91 May 107 Dec
«40 Jan 26 <70 Sep 13 <40 Mai <67k Jan
55 8 Nov 7 17k Jan 18 11 Dec 22k Feb
73 79 Nov27 98kJan19 90 Oct 104 Feb
73%#0ct 3 86 Feb 7 82k Oct 92 Mar
75 Noy22 98 Jan 1l 91 May 100 Oct
1,594 4"2Dec 15 8 Octl11 12k May tlOk Oct
5,738 317~ JTy 19 55k Dec £ 18 Apr 49 Oct
29,928 927~ JTy 13 LI8 Feb 13 70 Jan 111k Dec
777 s 55AugiO N34k Dec 10 8 J'ne 153 Dec
577"2May 2 74 Feb 14 25k May 73 kDeo
10,673 2i8JTy 13 lokNovIO 1 May 7 Nov
100 BJ'ne 5 2 Jan 3 *45 J'ne 3 Nov
5,675 1034 May2b 28k Jan 6 12k Mav 28k Oct
3,522 25 JTyl3 49%Feb1l4 28 May 37k Dec
«45 May29 <90 Oct 13 *50 May <95 Oct
i,60G 20%Marl5 3578 Oct 11 53%Jan 35 Dee
10,130 25 JTy1l3 42 Oct 4
2,247 107 JTy 14 184 Dec 4
103 675 May 2880 Nov 7 601 J'ne 720 Dec
3,865 17*2JTy 13 40k Dec 7 165 Mar 34k Oct
9,630 <35 Dec2l <70 Jan 22 <30 Mar <75 May
13,362 663 JTy 15 86 kJan 20 64 Jan 85k Dec
670 14 Marl9 21k Novl9 Ik Mar 22 Nov
61s20ct 25 84 Feb13 60 Jan se3x Mar
40 113 Novi? 122 MarlO 113 Jan 120 Dec
240 IkiJTy 31 23 Jan 12 2 May 4 Oct
14,577 14 ~May 2 2ok Sep 27 8 Apr 20k Oct
841 9*8J&n 17 15 Oct 9 5 Jan 10k Dee
140,362 19hJTy12 33k Decld 203%J'ne 32k De*»
1,425 4g82Jan 5 7k Jan 18 3 Jan 7™ Apsr
5,820 lok2JTy 14 29k Jan 6 17k May 2Sk Jan
360 672JTy 14 12kJan 13 6 May 13k Mar
400 <40 J'ne27 lkJan 4 70 J'ne Ik Oct
1,545 13 Nov 13 14% Dec 3
6,643 1lo03aJ'ne2_ 2d Decl1l4 10k Jfin ISk Dec
2,601 54s2Mar 5 79k Due 6 48 Mav 64k Dec
iflaDec 8 7k Feb 13 2 JTy 6k Dec
575 11 Jan _6 23k Oct 9 10k Dec 13 Dec
13,305 743 Mar o 11<s20ct 3*; 34 Aug 93 Dec
1,153 <70 JTy 17 2 Novl6 <75 >la\ 25 Oct
3,439 33 JTyl3 6Gh Oct 24 23k May 36k Dec
4,891 93 Mar 7 148 Dec2i 88 Feb 115 Oct
1,3i0 223%#JTy 14 48 Jan 2 22 J'ne 47 Dec
7,281 <60 MaylO 25 DeclS <50 J'ne 3k Jan
868 80 JTyl6 114 Jan 11 95 May 118 Jan
45,505 314JTy 16 9k Dec2m Ik May 8k Oct
2,275 IGsJTy 26 538 Nov2l 1k May 3 Jan
6,794 5% Jan 10 IS k Nov28 6k Feb 9 Jan
1,413 90 J'nme 9 122 Jan 2 101 May 140 Mar
33,005 9 Apr28 30 Dec21 2 Feb 16k Oct
40 Mav 2 52 Jan 6 <24kJ'ne 533 Deo
74,817 734 J'nel9 17kDec21 7% Jan 13k Feb
135 57x May 2 78 Feb 7 9 Mar 75 Dec
88 Jan 9 111 Feb21 74k Nov SS Deo
235 9 Sep 8 14k Mar30 9k Apr 133 Deo
2,389 51 Max 5 66 Jan 20
2,158 43 Mar 5 477Sep 17
10,058 52t4pne28 693 Jan 12 39k Mar 58k Nov
2,245 57 Nov 22 9k Marl4 c¢2 May f7k Oct
1,431 4 JTy 3 13k Oct 9 7k Dec 15k Feb
165 131 Jan 30 173 Dec20 105 Jan 134 Deo
435 <70 J’ly 19 2~ Deo 1 Ik J'ne 2k Fab
fA ss'tpaid. fEx-righw. a Ex-div. dtrights
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Boston Bond Record.

1>U> ! Brio* Hecu's
BOSTON STOCK EXOU'Ufc LS Banye or  ss
Week Ending dec *21 Dec 27 Last xSaU

o Bta Ask lajw
Ain liell Telephone 1908 J-J 984 Bale 98 9s4 15
Am Telei' A Tel coll ir 43.19*29 J-J 90 4 Sale 90 90%
Am NVnt Paper 1st 315sg 1919 j3-3 [
Atcii A Nebraska 1st 7s.. 190$ M-S 104 Mar'Q0 == =
AtoliTop X s Fe cong4s 1995 A-O 994 i()04 9,78 1004

Adjustmentg4a__J'ly 1995 INov 92 ... 92* Deo '06
Boston Elect Light Ist 6s. 1908 M-S

Consol 5S..iiiiiiiiiiiin, 1924 M-S il6e Feb’'04
Boston A Lowell 4s.......... 1907 J-D 1044 Apr'Q0

4S..iiiiiii, FOTTTRTTRR 191613 -J 101 Sep*06
Boston A Maine!¥*......... 944 J-J 114 Mar’'06
Boston Ternnual 1st 34s.1947 E-A 1124 Jan '03
Bur A Mo Riv ex 6s.......... 1918 J-J 1074 ... 103 Dec'06

Bon-exempt 6s................ 1918 J-J 102 Sep '05

Sinking fund 4s.............. 1910 J-J 994 ... 99* Oct '06
Butte A Boston 1st 6s_ 1917 A-0 100 J'ne’'Ol
Cedar Rap A Mo R 1st 7s5.1916 M-N 1234 ......... 1234 Nov'OG

2ti 7s 1909 J-D 1114 J'ly '05
Cent Vormt ist g4s..Mayl920 Q-F ........ 86 $6 Deo'06 —
CBA Q lowa Div 1st 58.1919 A-0 109 May’'05

lowa Diy 1st4s.............. 1919 A-0 101 Aug’06

Debenture 5S.....cccceuenee. 1913 M-N 1024 J'ly’'06

Denver Exten 4s............. 1922 F-A 994 100 994 Deo’'06

Nebraska Kxten 4s....... 1927 M-N 1014...... 102* J'ne’06

B4S\Vstds....... 1921 Mm-S 99 ~J'ly’06

Ilinois Diy 34S.......c....... 1949 J-J 91* ... 91* Dec'06

Joint bonds Sed Gt Northern
ChicJo Ry A Stk Yds 5s.1915 J-J ... 104 1044 Dec’'06

Coll trust refunding g 451940 A-O 98 Nov'CG
Ch Mil A St P Dub D 6s.. 1920 J-J 122 Apr’06
ChMAStPWislev 6s1920 J-J 126 Feb’05
Chic A No Mich 1st gu 58.1931 M-N ........ 101 103 Aug’'06
Chic A W Mich gen 5s__ 1921 J-D 1014 Sale 1014 1013, 3
Concord A Mont cons 4s.. 1920 J-D 1014 J'ne’06
Oonn A Pass R 1st g 4s...1943 A-O 1124 Jan '03
Current River 1st 5s......... 1927 A-O 100 104 104 Nov'OG
Det Qr Rap A W 1st4s... 1946 A-O 02 92 92 5
Dominion Coal 1st sf 55..1940 M-N 98 Sep’06
Fitchburg 5s...ccccovviiiiineenn. 1908 M-N 103 4 Sep '05

AS i 1915 M-S 1034 Apr’'05

A8 s 1927 M-S 1004 Oct '06
Frenit EIKA MoV 1st 6s..1933 A-O 13434 ........ 134* Nov'OG ...

Unstamped 1st 6s.......... 1933 A-O 134* ... 140 Apr’'os
Gt Nor CB A Qcoll tr4s 1921 J3-J 9634 Sale 9634 9s 17

Registered4s.:................ 1921 Q-J 96  ......... 984 Dec'06

N ote—Buyer pays aocrued interest in addition to the purchase

Jtiange
since
January 1

High Am Low High

97 4 100
89*
r$r»4 ss*
104 1014
99311104 4
923a 97

95

101
114

101«
114

1074 1H 4

99 9978
12341234
86 90

100 101
1024 104
99 1004

102781054
974 99@8
904 944

L034 107
97 99*
122 1244

103 103
101 105
1014 1014

100 106
90 97
98 101

994 1024
13431374

964 1014
9641014

price for all Boston Bonds.

liO.N D> . , .
BOSTON STOCK EXC 11*01. \* | ngriEIearu B{}ﬁsge%r éianncfée
W eek Ending Dec 21 Dec 27 Last aoU January |
L . Bid Asa Low High NO Low Hioil
Illinois Steel deben os__ 1910 j 10|>c ......... 100* Oct- M6 100 loi 4
Non-convertdeben 5s... 191 . A 100 1004 100 Dec’'OO ioo 1014
la Falls A Sioux Cist 7s..1917 a 121U Nov'oi. 1224 1227
Kan OClin A Spr 1st 5s...1925% H 07 4 Sop '(>6 974 100
Kan CFt S A Gull 1st 7s.. 190S 1024 Xov'00 102 4 106
Kan C Ft Scott A 51 6s__192*s 119 ... 1184 Dec’'tO 1174 1234
Kan CM A B gen 4s......... 1934 9-14........ 94 4 1>e0'06 944 994
Assented income 5s....... 1931 92 4 92 4 Dec '06 92 94
Kan C A 51 Ry A Br 1st 5s1929 101 J*ly’06 100 1014
Kan CStJo A C B 1st 7s.. 1907 1004 Sep '06 1004 1024
Maine Cent cons 1st 7s...1912 113\ Nov'QO 1134 115
Cons 1st 4s.....coovvvvvvvnnnnnnn. 1912 1014 Sep '06
Marti Hough*A Out 1st6s.1925 ... 120 118 May'04
Mexican Central cons 4s.. 1911 83 84 844 844 754 84%*
1stcons me 3s.......... Jan 1939 25 28 26 4 Get *06 194 264
2d cons inc 3s.......... Jan 1939 174 Aug'05
Mich Teleplst 5s................ 1917
Minne Gen Elec con g 5s 1929 1024 Aug’'04
New Eng Cot Yarn 5s__ 1929 100 1004 994 Dec'06 97 1004
New Eng Teleph 6s.......... 1907 100 Oct '06 100 1014
B 'S i 1908 1004 Oct '06 1003* 10i:
B S i 1915 1064 Apr'06 104 107
Now England cons g 5s... 1945
Boston Term 1st 4s....... 1939
Old Colony gold 4s............. 1924 1014 Sep '06 1014 1014
Greg Ry A Nav con g4s..1946 110278 Jan '05
Oreg Sh Line 1st g 6s....... 1922 112138 Mar’'06 1121 A 1121 *
Repub Valley 1sts f6s...1919 103 103 103 103 103
Rutland 1st con gen 4451941 1074 Nov’05
Rutland-Canadian 1st 451949 102 Mai’'02
Savannah Elec 1stcons 58.1952 984 Mny'06 98 984
Seattle Elec 1stg 5s......... 1930 104 105 104 Oct 06 L034 109
Terre Haute Elec g os___ 1929 102 Dec'05
Torrington 1st g os......... 1918 994 Nov' GG 99 4 100
Union Pac RR A 1gr g4s.1947 11034 H103 4 102411044
1st lien conv 4s.............. 1911 11504 Apr’'06 11504 155
United Fruitconv gen 5s. 1911 108 110 1084 Dec’06 105 1124
U S Steel Corp 10-60yr 0s.1963 Tior4 1974 27 H96 11004
West End Street Ry 4s___ 1915 iou" 1004 Sep '06 1004 1024
Gold 44s..cccoviiieiiee. 1914 103  J'ly’06 1024 1034
Gold debenture 4s.......... 1916 100 ... 1024 Jan '06 102°8 1024
Gold 4S..cciiiiiiieee 1917 1004 1004 1004 1024
Western Teleph A Tel 5s.1932 *99*" ib'o 99 99 99 1034
Wisconsin Cent 1st gen 4s1949 H944 Sep '05
Wisconsin Valley 1st 7s..1909 109«8 Aug’'05
*No price Friday; latest bid and asked. HFIlat price.

Philadelphia and Baltimore Stock Exchanges—StDck Record, Daily, Weekly, Yearly

Share Prices--Not Per Lentilin Prices

Sa'xirday Jilonday Tuesday
Dec 15 Dec 17 Dec 18
1084 1064 1074108 107 4 108

234 234 *234 234 234
50 50 50 50 50 50
» 144 144 144 *14
51 51 51 51 51 51
38 38 374 374 374 07°8
11*8 114 114 114 114 114
*64 7 64 7 *64 74
*32'0 334 *324 334 32 32
*144 15 144 143 =144 15
*104 4 1tH 105 105 103 103
804 814 784 804 764 794
2 2»r
694 694, 6569316 684 684
*48 4 484 484 434 48 4
84 84 blie 8xe ~N116
*25 26 2l*s 254  223¢
73MB744e 724731116 713 72&:m
44746 45 *444 45 45 45
*47 48 *464 474
614 614 594 614 584 594
96 96 954 954 934 95
€27
PHILADELPHIA Bid Ask
Inactive Mocks
Allegheny Val pref__5C ...
American Cement....... 10 94 10
Amer Gas of N J....... 100
Beil Telephone............ 50 524 15§34
Cambria lron............... 50 484 49
Central Coal & Coke. 1Go
Consc: Trac of NJ...1UO0 76
Diamond State steel.. 10 lie
Preferred................... lu
Easton Con Electric b.50
Elec Storage Batt__ 100 *6S‘ 70
Preferred................. ~.....100
Ft Wavne AW V TOO
Gennauiowii Pas,s.. ol .
Indianaijolis St.......... 100
Indiana Union Tr ou 0
Insurance Coor N A..10 224 23
Inter Sm Pow & Cbhem.50
K%/ stone Telephone .50 104 11
referred.................. 50
Keys*neWatcliCase.100 ........
Lit Brother*................. 10 16 17

Little Schuylkill.......... 50
Minehilltfe Schuyl H..50

N Haven lIron A Steel.5 ” 27 3
Northern Central........ 50 107
North Pennsylvania..50
Penm-ylvania'salt....... 50 113 -
Pennsylvania Steel..100

Prel "rred................ I0d iog v
Phila Co (Pitts) nref...oO 474 48
Pail German & %orris.50
P yo
Railways General....... 10 0 74
Sus'iuen Iron <t Steel..5 éj S
Tidewater Steel.......... 10 "ok

Preferred........cc......... 10 e
Tonopah Mining of Nevl 194 197
Union Tr of Ind........ loo
United NJ RR &€ O..I00 e
Unit Trac Pitts pref..50 483 49~
Warwick Iron & Steel.lo 74 8
West Jersey & SeaSh.50 59
We-tmoreland Coal 50 9u 9on

Wilkes Gas & Elec..TOO

= Bid and aaked prices, no sales on this day.

ACTIVE STOCKS Sales

Bange for Tear

Range for Brevious

] of tile 1906 Year (1905)
Wednesday Thursday  Triday CFor Bonds and Inactive week )
Dec 19 Dec 20 Dec 21 Stocks see below) Shares  Lowest Highest Lowest  Highest
Baltimore
. Consolidated Gas.......... 100 82 Jne 7 92 Jne;0 83 Ma> 90 Apr
107 4107 4 108 107 4 107 4 Nortliern Central......... 50 295 97 Jiy 31114 Dec1l 99 May 1104 Sep
24 *234 24 *23 24  Seaboard, (new)............ 100 419 234 Dec 5 32 Jan 17 214 Jan 34 Dec
*82 84 Do 1st pref _100 85 Sepso 914 \Lar30 63 Mai 914 Nov
50 50 50 50 Do 2d pref........... 100 2,150 50 Dec 5 624 Jan 5 474 Jan 64 Dec
14 134 134 *134 14 United Ry & Electric. 50 *500 134 Dec20 19 Jani5 124 Apr 18 Mar
Philadelphia
51 51 *50 51 American Railways___ 50 143 504 Sep 10 54 Jan 27 48 Jan 544 Apr
374 374 374 374 38 38 Cambria Steel............... 50 1,783 304 Jan 5 394 Nov30 244 May 32 Dec
*114 114 *114 U 4 11.4 114 Electric Co of America 10 617 11 May 9 127 Nov20 104 Jan 125 Feb
*64 74 *64 74 *6 8 Gen Asphalt tr ctfs 100 6 Nov23 14 Jan 4 g4 Dec 174 Jan
*313i *314 *32 34 Do preftrctfs__ 100 15 31 Dec 7 48 Jan19 36 Nov 49 Jan
*144 15 144 144 144 144 Lake Superior Corp___100 238 144 Nov26 234 Janly 144 Ma) 254 Mar
103 103 102 1024 100 1014 Leniglic & X'avtrctfs. 50 1,616 100 Dec?21 118 -Jan 19 1004 Jiy 1234 Nov
774 784 734 7?4 784 794 Lehigh Valley.............. 50 9,909 65 May 2 86 J'ne 8 524 Jan 904 Nov
9A, 230 24 MarsdenCo 100 315 17ie Oct 8 315i0Jan 10 27MDec s4 Jan
68 634 687ifi6Si°i0 6S4 684 Pennsylvania RR......... 50 3,356 614 Jiy 373llieJan 22 Ghiaie May 73MAug
-484 484 48 48 *474 48 Philadelp’aCo (Pittsb). 50 561 47 Apr20a54 sMar26 404 Jan 554 Nov
T4 Bl116 74 8 74 8 Philadelphia Electnct. 25 4,292 64 Dec 7 93160ct 17 8 J'ne 124 Apr
224 23 23 234 23 23 Pliila Rapid Transitc.. 50 13,580 2204 Nov2; §34=4Jan 27 1174 Jan 836 Apr
69 724 694 704 6B15X0 704 Reading............ 50 73,387 564 May 3 83 Jan 23 395%Jan 7113i0 Nov
*44 45 *44 45 45 45 Do 1st pref.......... 50 405 434 Apr 16 4715ieJan 23 45 May 474 Aug
*46 47 *45 46  47iii6471}i6 Do 2dpief....c....... 50 26 44BMay 2 51 Jan23 42 Jan 504 Nov
534 59 59 594 594 594 Union TTacton.............. 50 2,327 584 Dec 18 65 Aug2l 584 Mar 634 Oct
904 93 914 93 924 93 United Gas Impt.......... 50 18,418 TI8L4 MaylG 101 Feb15 90 J'tie 1254 Apr
*27 *27 *27 30 Welsbach Co...cccene. 100 294 Augl4a 32 Mar 1 *20 Feb 31 Nov
PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask BALTIMORE Bid Ask
Bonds Ph A Read 2d 5s '33.A-0 Clias OityRy 1st5s'23J-J 1024
Al Val E ext 7s 1910 A-O Con M 7s 1911....... J-D 1104 Chas Ry Gec EI5s'99 M-S 93 95 °
Alt&LVElec 14s'33.F-A 974 Con 51 6s g 1911 ..J-D 1074 Cllarl 6c A ext5s.’093J 1154 118
AmRysconvos 1911.J-D 09 B Ex Imp M 4s 7.A-O0 1034 d 7S.eeecen.... 1910 A-O 109
Atl Cityr1st 5s g T 9.M-N 109 Q Terminal 5s g 941 Q-F Clty6c Sub 1st5s..’22 3-D 1084 110
Balls Ter 1st 5s1926.J-D P W &B col tr 4s'21.J-J 100 City 6c Sub(Was Ist53 48 103
Berg&EBrw Ist6s’21J-J 106 Portland Ry 1st 5s 1930. Coal 6c | Ry 1st 5s’20F-A 1044 1054
Betlile Steel 6s 1998.Q-F Roch RyA Lcon 5s'543-J - ... Coi&Grnv 1st6s.1916 33 113
Choc 6c Me 1st 5s 1949 J-J U Trae Ind gen 55'19.3-J Consol Gas 6s...1910J-D 106 106*
Ch Ok 6c G gen 5sT9 J-J 1064 Un Rys Tr ctfs 4s’49JAJ *88Q = 5S.....cnii 1939J-D 110 111
Col St Ry 1stcon 5s 1932 United Rys Inv 1stcoll tr Ga6c Alalstcon5s’453-J 110 1104
ConTracofN J 1st 5s5.'33 1054 sf 55 1926................ M-N 90 GaCar&N 1stosg’29J-J 110 no*
E 6¢cA 1st M 5s 1920 M-N U Trac Pit gen 5s°'97 J-J Georgia P 1st6s...'22 J-J 117
Elec 6c Peo Tr stk trctfs 973t 97  Weishach s f551930.J-D 73 74  GaSosc Fla 1st5s 194533 JI2
Eg 11 Gas-D 1stg 5s 1928 1084 WIlks-B GAE con5s’55J-J 1024 G-B-S Brew 3-4s 1951M-S  53Q *58*
H 6c B TOp con 0s '25 A-O BALTIMORE 2d income 5s 1951 M-N 31 314
Indianapolis Ry 4s.1933 Inactive Stocks Kuoxv TTac 1st 55 '28A-U 106
Interstate 4s 1943 ..F-A  68* AlaCous CoalA lron. 100 LakeR El 1st gu5s’42M-S 114
Lehigh Nav 44s T4.Q-J 104 bref 90 g2 MetSt(Wash)Ist5s'25FA 1124 113*
RRs 4s g......1914.Q-F Afja el 200 B Mt Ver Cot Duck 1st 5s. 83 834
Gen M 44s ¢g.1924.Q-F Allan Coast Line RR.100 INncomes......cccoeceeeeneennn.
Leh V C 1st OS g '33..J-J 112 Allan CoastL (Conn) 100 320 327 NptN&O P 1st 55’38 M-N 95 LAD
Leh V ext 4s 1st 1948.J-D Canton Co 90 95 General 5e__ 1911 M-S
2d 75 1910............... M-S 111 Cons Cot D'lj'c'y("'(':"é;'b“ 9 %5 93 Xortolk St 15T 5s '44..J-) 108
Consol 6s 1923....... J-D 120 1214 Preferred 50 33 32 North Cent44s 1925 A-O 10
Annuity 6s............. J-D Georgia Sou"Aml':"I'é{ """ 100 35 Series A 5s 1926..... T-J 115
Gen cons 4s 2003.M-N 974 1st pref 100 96 98 Series B 5s 1926 JJ 115
Leh V Tran con 4s’35J-D 684 2d pref... T 100 80 g4 PittUnTrac5s 1997.3J 112 114
New Con Gas os 1948 J-D —-  G-B-S Brewing....... oo 64 74 PoloVal 1st5s1941..3J 14 116
Newark Passcon 5s1930 = = © T T g Sav Fla& West5s'34 A-0 114
N YPh 6c No 1st4s'39 J-J Bonds Seaboard A L4s 1950A-O 814 81*
Income 4s 1939...M-N Anacostia A Pot5s.......... 1034 1014 Scab A Roan 5s 1926.3-J 112
NoOhioTrac conos’19.J-J Atl A Ch 1st7... 1907 J-J 1035 H).i® South Bound 1st 5s.A-O 108 no
Penn gen 6sr 1910..Var 10/Ji 108Q Atlan CL KK4s 1952M-S 95 97 UEI LAP 1st 44829 M-N 934 Ooft
Consol 5s r 1919...Var Atl Coast L(Ct)ctffl5sJ-D 110 111Q Un RyA El1st4sT9 M-S -8 88*
Penn 6c Md Steel con On. CtLs of iudebt 4s__ J-J 89 91 Income Is 1949...... JD 57+ 58
Pa 6c NYCan5»'39.A-0 = 6-20 yr4ds 1925........ JJ 89 92 VaMill 1st 6s 1906.. M-S
Con 4s 1939............ A-O ia2 Balt CPass 1st5s'11 M-N 1034 101 2d senes Gs 1911...M-S 108
Penn Steel 1st5sT7 M-N Balt Fundg 0s.1916 MxV 110 1104  3d series 6s 1916..M-S 110
People's Trtrcerts 4a'43 iois Exchange 34s 1930J-J 101 4th ser 3-4-58 1921. M-S 111
P Co Isufc col tr 55’49 M-S 107 BaltA P 1st6«inl’'ll A-O 108 5th series 6s 1926. M-8 110 111
ConA col tr 55 1951 M-N  196*4 101 Balt Trac 1st5a..’29 M-N 1114 1124 Va (State) 3snew’'32.J3-J 964 90*
Phil Elec gold trust ctfs. 99 W& No Balt Div 5s 1942 J-D 115 118 Fund debt2-38 1991.J-J 96* 97
Trustcerufa 4s............. 687 684 Convertible 5s.’06 M-N West N Ccon6s 1914 3 J 212* 114
P& E gei* Mo g'20.A-0O 111Q Cent'l Rycon5»1932 M-N 108 WesVa CAP IstOgTIl J-J 107 Q 108
Gen M 4ngl920..AAO Ext A linp Ss.1932 M-S no WII A Weld 5a..1936.3-J 117* 1184
«JEx-rights. UJ.L50 paid. \$15 paid. *$10 paid. <$20 paid, a Receipts. b $25 paid. ¢ $30 paid.
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THE CHRONICLE

Imiestmmt and Railroad Intelligence,
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

columns the earnings for the period from July 1 to and including such latest week or month.
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period.

ROADS.

Ala Great Southern
Ala N O A Tex Pac.
N O AN Bast___
Ala A Vicksburg.
Vicksburg Sli AP

Ala Tenn A Nortli_

k Atell Top A S Fe_

Atlanta A Chari —

Allan Birin A Atl'c.
Atlantic Coast Line
Baltimore A Ohio..
Bangor A Aroostook
Bellefonte Central. _
Bridgeton A Saco R
Bull Roch A Pitts. _
Buffalo A Susq
Northwestern..
Canadlan Northern _

Cal

Canadian Pacific —

Central of Georgia. _
Central of N Jersey.
Chattan Southern _
Chesapeake A Ohio.
Chesterfield A Lane
Chicago A Alton Ry
Chic Great Western
Chic Ind A Louisv.
Chic Ind A Southern
.Chic Milw A St Paul
Chic A North West-
Chic St Paul M AO -
Chic Term Tr RR_.
Cin NO & Texas Pac
CincinnaH Northern
Clev Cin Chic & St L
Colorado Midland. _
ftCol S South Sys_.
Col Newb A Laur. _
Copper Range-—--—- -

Cornwall

Cornwall & Lebanon
Denver A Rio Gr___
DetroitAMackinac .
Det Tol A Iront Sys
Dul R L & Winnip.
Dul So Shore A Atl.

Erie

Evansville A Ter H
Fairchild A N E____
Fonda Johnst A GI_

Georgia RR

Georgia South A Fla
Grand Trunk Sys__
Gr Trunk West..
Det Gr H A Milw
Canada Atlantic.
Great Northern
Montana Central.
system
Gulf A Ship Island.
Hocking Valley
Illinois Central
Inter A Gr Northern
alnteroceanic (Mex)

Total

lowa Central

Kanawha A Mich..
Kan City Southern.
Lake Erie A West'll
Lake Shore A M Sou

Lehigh Valley__

Lexington A Est'n..

Long Island

Louisiana A Arkan.
Louisville A Nashv.
Macon A Birming..
Manistee A No E_

Manlstique

Maryland A Penn..

a Mexican Central.

a Mexican Internat.
a Mexican Railway.
a Mexican Southern

Michigan Central

Mineral Range

Minneap A St Louis
Minn St P A S S M_
Mo Kan A Texas__
Mo Pac A lron Mt__
Branch __

Central
Total

b Mobile Jack A li C

Mobile A Ohio

Nash Chatt A St L_
a Nat RR of Mexico

Hidalgo A N

E_

Nev-Cai-Oregon
Nevada Central

Latest Cross Darnings.

Week or
Month.

I Current

Year.

Previous
Year.

$
—See Soutihern Rail way.

4th wk Nov
4th vrk Nov
4th wk Nov
September
October _
September
October

October _
November.
October __
November.
October _-
2d wk Dec
October _
November.
2d wk Dec
2d wk Dec
2d wk Dec
October _
2d wk Dec
October __
September
October __
2d wk Dec
2d wk Dec
— See New
October

October

October _
1st wk Dec
— See Sout
— See New
—See New
October __
2d wk Dec
October __
September
October

October __
2d wk Dec
2d wk Dec
1st wk Dec
October __
2d wk Dec
October
— See Rock
October

October

October _
— See Sout
2d wk Dec
4th wk Nov
4th tvk Nov
4th wk Nov
November.
November.
November.
1st wk Dec
October __
November.
2d wk Dec
2d wk Dec
2d wk Dec*
October __
November.

— See New
October
October

October __
2d wk Dec
November.
September
November.
October __
November.
2d wk Dec
4thwk Nov
4th wk Nov
—See New
2d wk Dec
2d wk Dec
2d wk Dec
2d wk Dec
2d wk Dec
2d wk Dec
2d wk Dec
September
— See Sout
October __
2d wk Dec
2d wk Dec
November.
October

N Y Chic A St Louis — See New

Monthly Summaries.

2d week
3rd week
4th week
1st week
2nd week
3d week
4th week
1st week
2d week

Oct
Oct
Oct
Nov
Nov
Nov
Nov
Dec
Dec

a Mexican currency,
a Covers lines directly operated,

years,

earnings of Col.
or Denver Enid A Gulf Rib, Pecos System and Santa Fe Prescott A Phoenix Ry.

(43
(43
(39
(44
(43
(44
(45
(41
(37

roads)
roads)
roads)
roads)
roads)
roads)
roads)
roads)
roads)

A Soulin, Ft.

and Indiana Harbor of Indiana.

103,846
52,067
64,193

. 8,462,882

336,877
142,297

~ 2,212,313

6,925,955
321 ,309
5,285
4,540
144,332
165,392
145,369
121,400
1,206,000
236,900

2,189,890

3,002
2,147,032
4,051
1,212,729
159,437
104,156
York Cen
5,808,239
6,596,898

~ 1,415,873

32,708
hern Ra
York Cen
York Cen

232,841
252,861

29,044

72,107

19,339

36,353

410,300

23,246

80,439

27,102

51,259

4,877,066

Island S
1,627

298,906
hern Rail
802,829
144,890
45,399
54,631
4,903,817
238,484
5,142,301
52,177
602,280
4,618,832
184.000
144,218
57,188
193,127
762,706

York Gen
3,177,149
43,466
7nr 7A
105,032
966,740
13,769
33,034
3,648
36,159
2,574 ,375
158,575
182,000
31,652
York Cen
14,642
64,542
214,179
526.016
865,000
31,000
896,000
108,413
hern Rail
996,162
276,456
22.789
25,321
8,558
York Cen

112,582
56,936
50,102

7,029,456
324,310
92,496
1,986,461
6,591,374
229,298
5,973
4,062
152,014
140,163
138,625
106,200
1,261,000
242,300
2,158,112
2,257
2,039,665
3,286
1,097,778
162,962
110,030
tral.
5,598,603
6,148,512
1,367,479
34,243
ilway.
tral.
tral.
184,336
219,968
27,171
55,715
14,052
36,216
367,900
21,520
85,603
24,019
49,175
4,412,628
ystem.
2,278

274,052
way.
746,718
126,436
44,844
59,093
4,995,094
244,989
5,240,083
48,801
599,508
4,588.622
146,000
144,135
59,904
183,368
677,875

tral.
3,031,261
42,055

79,292
864,440
15,013
31,604
3,883
37,340
2,152,430
148 637
162,900
29,385
tral.
13,771
71,028
229,634
411,155
820,000
30,000
850,000
64,761
way.
919,658
255,061

19,050
5,430
tral,

July 1 to Latest Date.

Current
Year.

$

1,313,285
612,823
651,811

9,885
29,756,479

1.043,466
506,084

7,918,658

35,031 ,196
1,007,064
23,887
18,886

3,907,012
597,132
828,232

3,626,800

33,995,792
5,529,090
8.997,116

72,583
8,420,510
10,160

4,489,486

4,516,804

2,839,581

21,289,544
24,233,597
4,829,750
753,059

879,751
6,129,555
99,156
214,117
76,879
171,874
9,836,279
565,168
1,836,783
113,185
1,553,960
18,194,446

5,586
307 ,955
1,001,669

20,539,019
2,617,072
779,098
959,894
25,477,247
1,203,143
26,680,390
1,023,037
2,433,443
22,971,543
4,053,104
3,102,740
1,454,809
793,221
3,606,574

12,609,704
194,674

419,041
21,689,814
67,347

40,857
132,235

3,522 188
2,956,600
508,579

362,999
1,782,160
6,328,027
11,995,320
21,606,184
765,322
22,371,506

343,459

3,500,656
6,647.059
459,621
135,243
28,012

Previous
Year.

$

1,134,212
512,248
450,552

9,106
25,724,902
988,988
369,009
7,181,935
32,159,888
780,580
26,007
20,410

4,240,032
522,945
856,530

2,459,300

28,190,251
5,316,545
8,638,015

60,515
7,782,844
8,658

4,130,056

4,140,870

2,863,592

19,283,583
22,204,452
4,594,441
758,621

718,439
5,445,918
90,928
173,471
62,034
152,386
9,244,883
470:645
1,785,966
61,071
1,460,711
17,210,299

8,044
285,108
953,448

18,823,904
2,399,962
671,758
929,541
22,649,170
1,122,474
23,771,044
865,187
2,269,736
20,664,657
3,356,681
2,681,615
1,356,481
725,465
2,957,626

11,489,032
180,193

304,178
19,173,182
70,947

46,014
135,447

2,952,915
2,599,600
481,940

34S ,920
1,858,114
5,546,184
10,277,724
19,470,336
949,313
20,419,649

188,750

3,462,814
5f8S3,IH

116,405
17,169

ROADS.

The returns of the street railways are brought together separately on a subsequent page.
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The first two columns of figures give the gross earnings for the latest week or month, and the last two

We add a supplementary

lI.atest Gross Earnings.

Week or
Month.

1

. Current
Year.

s
N Y C A Hud River November. 18,082,340
November. -3,435,556 3,411,442 18,374.905 16 /<4,7 _/
471,554 i 2,274,377

Lake Six AMS.
Lake Erie A West
Chic Ind A Sou.L

November.
November.

415,402
202,666

Michigan Central. November. 2,352,132
Cleve CC A St L_INovember. 2,056,893

Peoria A Eastern
Cincin Northern
Pitts A Lake Erie
Rutland

N Y Chic A St L_

N Y Ont A Western
N Y vSusg A West.
Norfolk A Western.
Northern Central _
Northern Pacific. .
Pacific Coast Co.
dPenn— East P A E
dWest P AE__
Peoria A Eastern
Phila Balt A Wash.
Philadelphia A Erie
Pitts Cin Chic AStL
Pitts A Lake Erie
Raleigh A Southport
Reading Railway..
Coal A Iron Co__
Total both cos____
Rich Fred'ksb'gAP
Rio Grande Junct..
Rio Grande South __
Rock Island System
e StL A San Fran
| Evansv A Ter H
Total of all lines.
Rutland
St Jos A Grand Isl.
St L A San Fran
St Louis Southwest.

Seaboard Air Line. _

Sierra Railway
Southern
cSouthern Pacific Co

Southern Railway. _

Mobile A Ohio___
Cin N O A Tex P_
Ala Great South.

Ga South A Fla. _

Texas Central _
Texas A Pacific
'Tidewater A West.
Toledo A Ohio Cent
Toledo Peo A West.
Toledo St L A West

Tombigbee Valley. _

Tor Ham A Buffalo
Union Pacific Syst

Virginia A So West.

Wabash
Western Maryland.
West Jersey A S E_
Wheeling A Lake E
W 'msport A N Br

Wisconsin Central. _

Wrightsv A Tenn__
Yazoo A Miss Valley

Various Fiscal

Atlanta A Charlotte
Bellefonte Central
Manistique

Indiana. _

November.
November.
November.
November.
November.
October

October

October

October __
November.

. September

October

October __
— See New
October

October
November.
— See New
October
October
October
October
September
September
2d wk Dec
October

October

October

October __
— See New
October __
— See Rock
2d wk Dec
October __
November.
November.
October __
2d wk Dec
2d wk Dec
4th wk Nov
4th wk Nov
November.
1st wk Dec
2d wk Dec
September
October __
2d wk Dec
2d wk Dec
September
November.

October _
November.
2d wk Dec
2d wk Dec
October __
2d wk Dec
October

October

October _ _
November.

Years.

Air Line___

Mexican Railway

Mexican Southern
New York Central.

Lake Shore A Mich Southern.

Lake Erie A West
| Chicago 1lndiana
Michigan Central

ern. o
A Southern

Cleve Cin Chic A St Louis

Peoria A Eastern
Cincinnati Northe

rn

Pittsburgh A Lake Erie

Rutland

N Y Chicago A St Louis.__;

Northern Central

d Penn East of Pitts' A Erie

dWest of Pitts A

Erie —

Phila Baltimore A Washington.

Philadelphia A Erie
Pitts Cin Chic A St

Louis

Rio Grande Junction

Texas A Pacific -
West Jersey A Seas

hore

253,731
82,194
1,261,897
233,420
800,107
693,757
290,480
2,652,352
1,120,507
5,681,054
602,048
13686484
Inc.1,05
York Cen
1,461,281
826,773
2,528,928
York Cen
8,184
3,828,428

~ 73,703,813

7,532,241
126,724
77,366
13,008
5,369,337
4,338,726
204,381
9,912.444
York Cen
163,055
Island Sy
219,902
1,387,384
34,835
138.467
10913951
1,153,972
190,739
223,475
122,462
166,082
26,606
351,288
6,357
409.069
23,759
73,464
3,773
65.146

7,046,969

76,828
479,867
98,127
372,330
118,609
12,764
662,119
23,600
891,467

Peri

Mch
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
‘Jan
1Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Dec
Jan

PR R RPRPRRPRRRRRRRRRRE—RPRRR L

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

10.735,986
11,035,972
18,733,537
10,509,849
11,028,072
11,194,251
14.843,402

9,912,277

9 741,073

Cur’'nt Year Prev’'s Year.

Inc. or Dec. %
$ S
9.750,257 4-985,729 10.11
9,778,276 4-1,257,696 12.86
14,263,160 4-2,470,377 17.39
9,584,752 4-925,097 9.65
9,938,002 + 1,080.070 10.97
10,496,593 + 697,658 6.64
13,763,769 + 1,079,633 7.84
8,989,342 + 922,935 10.27
9,127,166 + 613,907 6.72

e Includes t ::

b Includes earnings of Gu)r A Chicago Division,
Chicago A Eastern

Monthly Summaries.

Month
Month
Month
Month
Month
Month
Month
i Month
|Month

Mch
April
May
June
July
Aug
Sept
Oct
Nov

1906
1906
1906
1906
1906
1906
1906
1806
1906

cur’'nt Year

Previous

Yea

$
7,63

189,

r.

265

July 1 to

Currenl
Year.

5

952,259

2,107,858 11,345,122
2,055,725111,062,655 '1<Y 44.721

.alst Date.

1 rerious
) car.

3,787 141 ,457,745 O>-i~# . &

, ,292 .885
Hay ,z9u
10,550,578

312,0521 1,328,706 1 I '84
68,535 469,34 292 .907
1,213,165 6,305,172 5,66s,i'UJ
214,476 1,311,27;, 1,204,490
753,619 4,085,462 3,786,61
662,412 3,062,399 2,809,869
255,728 1,008,504 944,727
2,393,037 10,078,928 9,313,331
1,009,407 4,209,777 3,730.577
5,949,739 30,837,030 27,600,053
621.827 1,787,668 1,872.837
12427784 52,265,707 47,400,707
7,100 Inc.3,IS 3,000
tral.
1,282,781 5,688,776 5,080,076
797,843 3,218,577 3,095,552
2,461,518 12,781,770 11,752,838
tral.

4,746 28,016 19,390
3,689,337 13,884,105 13,789,754
3,747,550 10,242,481 10,439,029
7,436,887 24,126,586 24,228.783

119,915 414,397 380,405

63,231 202.861 172,763

11,745 290,303 267,274
4,842,715 19,726,694 17,915,078
3,719,928 15,881,442 13,971 ,587

202,405 808,879 777,414
8,765,048 36,417,015 32,664.079
tral.

135,424 595,300 541,951
stem.

191,012 4,794,247 4,148,413
1,280,127 4,933,522 4,715.527

28.713 200,464 156,078

126,391 689,178 607 680
9,392,428 39,585,634 35,055,206
1,056,107 25.614,126 24.111,434

167,674 4,580,783 4,061,551

234,735 3,619,450 3,356,316

122,845 1,663,929 1.531,551

160,791 875,418 770,563

24,389 512,098 439,154

283,924 7,024,416 5,531 .734

7,605 22,446 21,099

377,632 1,743,898 1,506,144

26,070 581,612 622,280

78,972 1,917,823 1,936,077

3,439 15,315 10.198

62,243 326,941 300,397
6,708,394 25,960,619 24,132,350

77,691 420.754 402,245

481,766 12,972,867 11,551.150
85,859 2,478,123 2.121 ,565

331,930 2,422,469 2,261,469
108,228 2,889,875 2,646.960
13,538 62,808 67.621

649,150 2,602,781 2,491,366
21,891 78,206. 72,698

896,998 3,622,723 2,959,878
Current Previous

od. Year. Year.

Sept 30 $2,373,239 $2,233,217

Nov. 30 51,871 55,547

Nov. 30 92,014 87,609

Nov 30 6,453,600 5,730,700

Nov 30 1,140,400 1,098.832

Nov 30 84,336,987 78,349,516

Nov 30 38,981,999 35,051,671

Nov 30 4.799,756 4,582,056

Nov 30 2.098,522 1.929,163

Nov 30 23,964,265 21,257.737

Nov 30 22,425.176 20,475,747

Nov 30 2,790,263 2,658,292

Nov 30 945,103 772,556

Nov 30 13,352,329 11,721,992

Nov 30 2,579,140 2,346,782

Nov 30 8,971,467 S,129,525

Oct 31 9,685,571 8.726,671

Oct 31 122092-556 109435556

Oct 31 Inc.7,5 91,900

Oct 31 13,202,087 12,150,087

Oct 31 6,884,499 6,740,945

Nov 30 26,934,329 24,292,763

Sept 80 573,586 483,799

Dec 14 13,627,904'11.177.718

Oct 31 4,593,121, 4,093,721
Prev's Year. Inc. or Dec. %

S

(110 roads).
roads).
(124 roads).
roads).
roads).
roads).

(111

(113
(117
(118
(122
(119

(69

roads)

roads).
roads).

$

159,258,890
136,655,537
152,153,742
146,010,301
168,336,461
179,191,945
184,551,471
198,733,229

87,119,750

$
143,975,440 + 15,250,450 10.61

128,005,775
138,557,872
130,233,293
148,013,565
159 ,$35 ,022
171.553,520
179.405,267
83,250,084

+ 8,679,762
13,625,870
15,777,008
20,322,896
19,356,923
12,997,951
19,327,962

+ 3,869,666

+ 4+ + + 4+

6.78
9.83
12.11
13.73
12.11
7.58
10.77
4.65

¢ Includes the Houston A Texas Central and its subsidiary lines in both

Illinois in both years.
Worth A Denver City and all affiliated lines, excepting Trinity A Brazos Valley RR.
| Figures prior to April 10 1905 are those of the Indiana Illinois A lowa

TlIncludes Evansville A

Indiana RR.
k Includes In both years earnings

h In

cludes
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the second
week of December. The table covers 37 roads and shows
(5.72% increase in the aggregate over the same week last-
year.

Second week of December. 1906. 1905. Increase. Decrease.
) $ § $ s

Buffalo Rochester & Pittsburgh 144,332 152.014 7.682
Canadian Northern------- - 121.400 106.200 15.200
Canadian Pacific 1.206.000 1.261.000 55,666
Central of Georgia. - 236,900 242.300 5.400
Chattanooga Southern 3.002 2.257 805
Chicago Great Western . 159,437 162.962 3,525
Chicago Indianapolis & Louisv 104.156 110.030 5.874
Colorado Southern (including

Ft Worth & Denver City)__ 252,861 219,968 32,893
Denver & Rio Grande. - 410,300 367,900 42,400
Detroit & Mackinac. 23.246 21.520 1,726
Duluth South Shore & Atlantic. 51,259 49,175 2,084
Grand Trunk of Canada _

Grand Trunk Western 802,829 746,718 56,111

Detroit Gr Hav & Milwaukee

Canada Atlantic.. J
International & Great Northern 184.000 146.000 38.000
Interoceajiic of Mexico 144,218 144,135 83
lowa Central 57.188 59,904 - 2.716
Louisville & Nashville 966.740 S64.440 102,300
Mexican International____ 158.575 148,637 9,938
Mineral Range - 14.642 13,771 871
Minneapolis & St Louis 64,542 71,028 6,486
Minneapolis St Paul &SSM ... 214,179 229.634 _ B _ 15,455
Missouri Kansas & Texas 526.016 411,155 114.861
Missouri Pacific & Iron Mtn. 865,000 820,000 45,000

Central Branch. 31.000 30.000 1.000
Mobile A Ohio _ 190,739 167.674 23,065
National HR. of Mexico__ . 276.456 255,061 21,395
Rio Grande Southern. 13,008 11,745 1.263
St Louis Southwestern 219.902 191 .012 28,890
Southern Railwav 1,153,972 1,056,107 97 .S65
Texas sc Pacific 351.288 283,924 67,364
Toledo Peoria A Western _ 23,759 26,070 2,311
Toledo St Louis & Western 73,464 78,972 5,508
Wabash 479.867 481 ,766 1.899
Western Maryland 9S.127 85,859 12,268
Wheeling & Lake Erie __  _ 118,609 108,22S 10,381

Total (37 roads>___ 9,741,073 9,127,166 725,763 111,856
Net increase (6.72%) 613,907

For the first week of December our final statement
covers 41 roads and shows 10.27% increase in the aggregate
over the same week last year.

First week of December. 1906. 1905. Increase. Decrease.

8 $ $ S
Previously reported (38 roads) _ 9,83%.8%8 8,91%,510 956,692 39,676

Chattanooga Southern __ , ,632 330
Gulf & Ship Island _ ~—_ . _ 52.177 48,801 3,376
Texas Central 26,606 24.399 2.207
Total (41 roads) 9,912,277 8,989,342 962,611 39,076
Net increase (10.27%) _ 922.935

Net Earnings Monthly to Latest Dates.— The following
shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation
includes every road from which we can get a return of this
character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,
but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say about the
20th of the month.

------- Gross Earn'os-------------------N et Earnings--------
Current Previous Current Previous
Year. Year. Year. Year.
Roads. S S S $

Alabama Great Southern— See under Southern Ry System below.
Alabama Tenn & Northern—

July 1 to Sept 30 9,885 9,166 5,393 4,671
Atch Topeka €S F_b__ Oct 8,462,882 7,029,456 692,611 d2 885,485
July 1 to Oct 31. 29,756,479 25,724,902dll ,948,414 dd,725,305

Atl & Chari Air Line..aSept 336,877 324,310 104,033 102,080
Mch 1 to Sept 30. 2,373,239 2,233,217 638,093 527,534
Atlanta Birm &Atl'tic a Oct 142,297 92,496 47,656 25,845
July 1 to Oct 31_ 506,084 369,069 145,131 121 ,211
Atlantic Coast Line.a.._Oct 2,212,313 1.986,461 606,390 729,773
July 1 to Oct 31_ 7,918,658 7,181,935 1,773,213 2,240,570
Baltimore «« Ohio.b__ .Nov 6,925,955 6,591,374 2,449,004 2,245,286
July 1 to Nov 30_ 32,159,888 12,620,181 11,7S9,617
Eangor & .Aroostook, b. .Oct 321,309 229,298 135,046 109,583
July 1 to Oct 31. 1,007,064 780,580 377,834 322.132
Bellefonte Central.b___ ..Nov 5,285 5,973 1,642 2.286
Jan 1 to Nov 30. 51,871 55,547 10,845 16,584
Bridgeton s Saco Rlv b Oct 4,540 4,062 1,554 999
uly 1 to Oct 31. 18,886 20,410 7,724 8,743
Buffalo Roch & Pitts_b..Oct 815,394 818.836 352,102 410,317
July 1 to Oct 31. 2.865,832 3,197.705 1,156,714 1,521.953
Buffalo ¢ Susq............. a. Oct 165.392 140,163 60,685 55,310
July 1 to Oct]31, 597.132 522,945 225,274 196,389
California Northwestern aOct 192,054 173,108 106,471 88,685
July 1 to Oct 31 682,863 717,905 332,490 352,149
Canadian Northern_ . .Oct 815,100 557,100 324,200 258,200
July 1 to Oct 31- 2,638,200 1,688,600 928,800 622,600
Canadian Pacific.a Oct 6,946.605 5.722,767 2,784,827 2,274,071
July 1 to Oct 3T.~ J5.237.792 20,021,251 10.057,149 7,479.505
Central of Georgia.a._..Oct 1.085,756 1,080,492 320,581 411 591
July 1 to Oct 31. 3,962,694 3,805,012 933,002 1,194,483
Central of N J. b ..Oct 2,189,890 2.158,112 1,002,418 1,059,718
July 1 to Oct 31. 8,997,116 8,638,015 4,386,454 4,388,190
Chattanooga South'n.si-Nov 13,013 12,176 1.791 defOOI
July I to Nov 30- 66,553 55,624 def021 1,189
Chesapeake & Ohio.b.. Oct 2.147,032 2.039.665 818,018 817,965
July 1 to Oct 31. 8,420,510 7,782,844 3,197,719 3,10 1,488
Chesterfield ec Lancas. -.Sept 4,051 3.286 1,934 1.503
July 1 to Sept 30. 10,160 8,658 4,032 3.439
Chicago sc Alton.a -Oct 1.212,729 1,097.778 463,528 367.549
July 1 to Oct 31. 4,489,486 4,130,056 1,769.515 1,317,295
Chicago Great Western..b Oct 970,202 871,126 330.468 315,126
July 1 to Oct 31- 3,438,911 3,063,943 1,154.260 1,043,123
Chic Ind ec Louisville ai..Oct 542,202 543.105 185,953 212,363
July 1 to Oct 31. 2,153.238 2,162,577 786,755 852,308

——————— Gross Earn'os

Current
Year.
Roads. $
ChicTerminal Trans RRbOct 150,095
July 1 to Oct 31. _ 578,040

Previous
Year.

$

149,336
578,510

CIn N O & Tex Pac— See under Southern Ry Systcmjbclow.

Cleve Cine Chic & St L. b—

Jan 1 to Oct 31_ 510,368,283
Peoria & Eastern, b
Jan 1 to Oct 31 2,536,482
Colorado Midland .a__ . Oct 232,841
July 1 to Oct 31.----- 879.751
Colorado sc Southern a..Oct 1,200,576
July 1 to Oct 31._ 4,424.409
Colum Newb'y&Laur.a_Oct 29,044
July 1 to Oct 31.— -—-- 99,156
Copper Range. a_.......... -Sept 72,107
July 1 to Sept 30_ 214,117
Cornwall.a _ Oct 19,339
July 1 to Oct 31...---- 76,879
Cornwall & Lebanon b- Oct 36,353
July 1 to Oct 31.. 171,874

Denver & Rio.Grande. D-Oct 1,900,016
July 1 to Oct 31. - 7,213,479

Detroit & Mackinac,a...Oct 105,665

July 1 to Oct 31_ — 422,485
Dul.Rainy L & Winn, b..Oct 27,102
July 1 to Oct 31. --------- 113,185
Duluth So Sh & Atl. b. - .Oct 291,473
July 1 to Oct 31_ 1,186,523
Erie, a . Oct 4,877,066
July 1 to Oct 31 18,194,446
Fairchild & Northe'n.b..Oct 1,627
July 1 to Oct 31_ 5,586
Fonda Johnstown & G'ville.a
July 1 to Oct 31_ 307,955
Georgia RR.a _ _.0ct 298,906
July 1 to Oct 31 1,001,669

Georgia South & Fla—See under Southern Ry System below.

Grand Trunk System of Canada—

Grand Trunk Ry__ Oct 3,024,043
July 1 to Oct 31_ 11,680,572
Grand Trunk Western.Oct 546,021
July 1 to Oct 31. 2,105,735
Det Gr Hav & Milw.. Oct 127,015
July 1 to Oct 31- 641,890
Canada Atlantic*-_ - Oct 194,660
July 1 to Oct 31 767,446
Gulf & Ship Island.a_ __..Oct 192,977
July 1 to Oct 31_—-_ _ 773,219
Hocking Valley, a _-Oct 602,280
July 1 to Oct 31. 2,433,443
Illinois Central a_ Oct 4,876,771
July 1 to Oct 31. 18,352,711
Interoecanio of Mexico . Oct 559,723
July 1 to Oct 31_ 2,215,694
lowa Central,a _ __Oct 301,820
July 1 to Oct 31 1,072,060
Kanawha & Michigan. a. Oct 193,127
July 1 to Oct 31. 793,221
Kansas City Southern «.Nov 762,706
July 1 to Nov 30. 3,606,574
Lehigh Valley, b —-=006 3,177,149
July 1 to Oct 31. .2,609,704
Lexington & Eastern. b.Oct 43,466
July 1 to Oct 31_ 194,674
Long Island.b _ -Oct Inc
July 1 to Oct 31 ._ _ Inc 4
Louisiana & Arkansas.a.Oct 105,032
July 1 to Oct 31 419,041
Louisville ¢ Nashville. b.Oct 4,139,835
July 1 to Oct 31. 15,720,569
Manistee & Nor East-. bSept 33,034
Manistique b ___ -_Nov 3,648
Jan 1 to Nov 31_ 92,014
Maryland sc Pennsylv. a.Oct 36,159
July 1 to Oct 31- 132,235
Mexican International. __Oct 715,991
July 1 to Oct 31. 2,576,983
Mineral Range b .. Oct 71,718
July 1 to Oct 31 266,139
Minneapolis & St Louis.a Oct 346,134
July 1 to Oct 31. 1,344,320
Minn St P & S S M.b_ __Oct 1,347,854
July 1 to Oct 31. __ 4,780,171
Mo Kan 6c Texas, a - _Oct 2,672,912
July 1 to Oct 31- - 8,550,497
Missouri Pac System _bSept 4,018,435
July 1 to Sept 30 12,155,506

18,420,022

2,346,240

184,336
718,139

1,033,070
3,901,026

27,171
90,928

= 55,715
173,471

14,052
62,034

36,216
152,386

1,840,135
6,778,083
77,948
337,090

24,019
61,071

260,050
1,090,212

4,412,628
17,210,299

2,278
8,044

285,108

274,052
953,448

2,742,272
10,698,511

528,015
1,924,699

114,849
534,341

183,467
738,734

161.956
623,813

599,508
2,269,736
-1,351,144

16.076,035

494,653
1,982,542

284,654
980,650

183,368
725,465

677,875
2,957,626

3,031,261
11,489,032

42,055
180,193

76,343
52,721

79,292
304,178

3,579,772
13,837,552

31,604
3,883
87,609
37,340
135,447
556,519
2,070,939
66,646
260,264
384,686
1,370,841
1,226,125
4,068,328
2,165,464
7,360,778
3,679,527
11,150,649

Mobile & Ohio— See under Southern Ry System below.

Nash Chatt & St Louis, b. Oct 996,162 919,658
July 1 to Oct 31.. 3,800,656 3,462,814
National RR of Mexico..Oct 1,252,781 1,107,467
July 1 to Oct 31__.-.. 4,859,804 4,262,972
Hidalgo €& Northeast. . Oct 85.504
July 1 to Oct 31.- 341,839
Nevada Cal & Oregon.a.Oct 34,465 27,745
July 1 to Oct 31.. 109,922 97,355
Nevada Central _b .Oct 8,558 5,430
July 1 to Oct 31 - 28,012 17,109
N Y Ontario & Western a Oct 693,757 602,412
July | to Oct 31.. 2,809,809
N Y Susq & Western.a. -Oct 290,480 255,728
July 1 to Oct 31.. 1,008 .504 944,727
Norfolk ec Western. b .Oct 2,552.352 2,393,037
July 1 to Oct 371.. 10,078,929 9,313,331
Northern Central, b ~Oet 1*%.120.507 1,009,407
Jan 1 to Oct 31-- 9,685,571 8,720,671
Pennsylvania RR— Lines directly operator!—
East ol Pitts ec Erie.. .Oct 13,686.484 12.427.784
Jan 1 to Oct 31 __ 1212,092,556 100,433,556
West of Pitts e Eric .. Oct Inc 1.057.100
Jan 1 to Oct 31.- Inc 7,5191,900
Phil Balto sc Wash_b__ .Oct 1,461,281 1,282,781
Jan 1 to Oct 31.. 13,202,087 12.150,087
Philadelphia ec Erie b. .Oct 820,773 797.843
Jan 1 to Oct 31_. 6,884,499 6.740.945
Pitts Cine Chic & St L.a Nov 2,528,928 2.461.518
Jan 1 to Nov 30. ._ -26,934.329 24,202,763
Raleigh 6c Southport a Oct 8,184 4,746
& July 1 to Oct 31.. 28,010 19,890

————————— Net Earnings-------
Current Previous
Year. Year.

$ $
60,584 52,319
230,188 222,359
5.207.252 4,687,473
£759.082 £624,997
68,028 47,255
257,668 170,282
403,118 308,241
1,370,847 1,258,897
6.852 6,186
21,737 24,635
30,815 29,498
99.201 85,836
4,425 7,292
33,970 30.262
15,235 21 .408
91,109 92,844
797,497 746,112
2,911,073 2.747,142
18,914 21,957
76.898 83,002
9.495 12,546
40.137 31,032
85,383 80,800
427,880 396,911
1,594,375 1,276,726
5,624,852 5,393,956
def899 569
def2,670 1,067
173,520 166,509
89,924 113,793
238.090 330,857
938,261 840,444
3,607,049 3,375,403
91,003 88,570
327,516 294,423
18,979 25,792
198,552 165,947
18,979 53,531
131,881 230,672
39,140 55,507
157,332 186,470
205,506 242,217
896.852 895,239
1,332,697 1,297,006
5,043,799 4,378,729
121,737 141,754
497,763 493,844
*118,233 *85,066
*329,752 *232,804
43,157 60,383
200,340 206,102
314,419 207,904
1,300,277 650,522
0\,287,627 cl ,302,951
05,474,370 04,833,420
16,867 12,744
80,025 65,924

Inc 38.979

Inc 254,913
31,701 30,489
136,054 120,789
1,176,247 1,057,448
4,276,279 4,024.530
10,683 11,825
def.1,022 def.6,536
22,537 16,519
15,194 14,871
50,728 52,545
244,222 241,196
843,844 858,236
24,491 19,545
77,499 55,046
*121,841 *178.882
*529,503 *608,178
738,076 746,131
2,510,159 2,319,284
1,090,621 877,201
3,147,750 2,166,523
1,277,604 1.083,682
4,063,955 3.628.936
194,851 202,504
805,931 810,725
458,027 402,237
1,744,343 1,538,834

28,052
104 .451

23,892 9,533
70,220 47.453
4,894 3,014
7,986 9,298
209.012 188.106
1,134,398 890,032
103,731 75.928
313,832 294.732
902,114 990,324
3,837,510 3,705.795
291,373 295,773
2,321,378 1.715,178
4.828.887 4.449,787
38,128.288 32,710,388

Inc 370.900

Inc 2.598,100
092 615.636
3,701,022 3,341,522
249,098 271 .482
1.803,029 1,973,693
620,002 750.212
6,844,043 6,139,684
2,406 1.939
6,136 7,054
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------- Cross Earn'os--—-—-- *Net Eaminos-

Current Previous Current Previous
Year. Year, Year. Year.
Roads. $ $ $ $
Reading Company—

Phlla & Reading.b Oct 3,828,428 3,680,337 1,556,900 1,613,658
July 1 to Oct 31 13,884,105 13,789,754 5,499,945 5,958,172
Coal & iron Co.b Oct 3,703,813 3,747,550 249,746 322,152
10,439,029 310,341 566,649
Total both cos-b Oct 7,532,241 7,436,887 1,806,646 1,935,810
24,228,783 5,810,286 6,524,821
Heading Co.b Oct 132,830 119,100
July 1 to Oct 31 521,984 472,640
Total all cos_b Oct 3,939,470 2,054,910
July 1 to Oct 31----—--- 6,332,270 6,997,461
Rich Fred'g & Potomac.Sept 126,724 119,915 26,634 42,422
July 1 to Sept 30 414,397 380,405 109,370 127,239
Rio Grande Junction__ Sept 77,366 63,231 7723,210 7718,969
Dec 1 to Sept 30 573,586 483,799 77172,065 77145,138
Rio Grande Southern.b_Oct 56,812 50,638 22,619 17,896
July 1 to Oct 31 210,310 190,646 88,134 82,732
Rock Island system.a__ Oct 5,369,337 4,842,715 1,883,268 1,621,424
July 1 to Oct 31 19,726,694 17,915,078 6,633,009 5,594,519
St Louis & San Fran.a_Oct 4,338,726 3,719,928 1,490,759 1,229,305
July 1 to Oct 31 15,881,442 13,971,587 5,501,106 4,675,318
Evansville & T H_a__Oct 204,381 202,405 95,168 95,222
July 1 to Oct31 808,879 777,414 382,725 369,646
Total all lines-a Oct 9,912,444 8,765,048 3,469,195 2,945,951
July 1 to Oct31 36,417,015 32,664,079 12,516,840 10,639,483
St Jo & Grand Island b__Oct 163,055 135,424 68,530 47,599
July 1 to Oct 31 595,300 541,951 243,693 195,853
St Louis Southwest, b Oct 985,419 844,052 398,172 292,816
July 1 to Oct 31 3,416,740 2,945,628 1,213,146 787,175
Seaboard Air Line.a Oct 1,387,384 1,290,127 292,689 423,210
July 1 to Oct 31 4,933,522 4,715,527 703,282 1,376,456
Southern Indiana b Oct 145,138 131,147 65,011 56,513
July 1  to Oct31 550,711 481,289 239,496 199,277
Southern Pacific a Oct 10,913,951 9,392,428 4,566,071 3,595,690
July 1 to Oct, 31 ..39,585,664 35,055,206 15,273,852 12,360,929

Southern Railway System—
Southern Railway a__ Oct 5,010,519 4,666,160 1,526,192 1,535,694
July 1 to Oct 31 18,705,844 17,404,009 4,756,345 5,224,343
Mobile & Ohio a Oct 880,108 790,910 290,042 286,293
July 1 to Oct 31 3,344,475 2,897,393 1,039,875 875,555
Cine New Orl & T Pac a Oct 738,811 710,650 149,712 169,448
July 1 to Oct 3 2,916,350 2,683,533 553,356 648,834
Alabama Gt Southern a Oct 328,042 315,506 54,110 76,061
July 1 to Oct 31 1,336,310 1,194,542 267,108 239,364
Georgia Southern&FlaaOct 193,535 161,784 44,242 42,634
July 1 to Oct 31 709,336 609,772 129,401 159,771
Texas CentralLa Oct * 123,679 98,210 73,764 47,418
July 1 to Oct 31 ' 352,153 307,240 170,797 123,801
Tidewater & Western b_Sept 6,357 7,605 534 1,898
July 1 to Sept 30 22,446 21,099 3,109 5,006
Toledo & Ohio Central-a.Oct 409,069 377,632 112,925 107,324
July 1 to Oct 31 .. 1,743,898 1,506,144 640,865 472,221
Toledo Peo & West b Nov 106,412 116,357 17,295 22,666
July 1 to Nov 30 537,982 572,334 123,344 138,674
Toledo St L & Western__Oct 351,784 370,571 90,961 7=83,248
July 1 to Oct 31 1,432,046 1,448,708 /374,165 7=343,764
Tombigbee Valley Co__ Sept 3,773 3,439 1,009 739
Nov 1 to Sept 30 52,597 34,763 17,769 12.709
Union Pacific.a Oct 7,046,969 6,708,394 3,523,323 3,357,928
July 1 to Oct 31 25,960,619 24,132,350 12,729,434 11,739,669
Virginia & Southw_b Nov 76,828 77,691 16,335 31.709
July 1 to Nov 30 420,754 402,245 92,014 155,779
Wabash b Oct 2,580,284 2,150,223 862,517 751,256
July 1 to Oct 31------- 9,782,986 8,565,825 3,332,788 2,856,392
West Jersey sc Sea Sh.b.Oct 372,330 331,930 def4,862 50,438
Jan 1 to Oct 31 4,593,121 4,093,721 1,406,695 1,264,495
Western Maryland_a Oct 471,033 383,580 2/146,390 i'2/95,011
July 1 to Oct 31 1,857,029 1,602,088 2/623,922 2/493,161
Wheeling & Lake Erie b.Oct 548,866 518,964 216,425 134,440
July 1 to Oct 31 2,099,781 1,935,791 810,195 528,651
Williamsp't & No Br_a__Oct 12,764 13,538 3,571 3,847
July 1 to Oct 31 62,808 67,621 21,453 28,057
Wisconsin Central .b Oct 662,119 649,150 249,449 244,554
July 1 to Oct 31 2,602,781 2,491,366 1,024,491 959,733
Wrightsville &Tennille b Oct 523,600 521,891 8,241 8,935
July 1 to Oct 31 578,206 572,698 30,724 30,447
Yazoo & Miss Valley.a..Oct 774,961 616,068 25,138 def7,904
July 1 to Oct 31 2,731.256 2.062,880 defl2.743 def241,294

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes.

cl The company now includes earnings of the Denver Enid & Gulf RR.,
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years.
For October taxes and rentals amounted to $213,163, against $196,839 in
1905, after deducting which, net for October 1906 was $3,479w48, against
$2,688,646 last year. From July 1 to Oct 31 1906 taxes and rentals were
$535,96%, against $773,437 last year.

e After deducting $100,493 for newjconstruction in 1906 and $60,880 in
1905.

FFor Oct. 1906 additional income was $232, against $609 in 1905, and
from July 1 to Oct. 31 was $1,871 in 1906, against $4,900 last year.

h For Oct. 1906 additional income was $4,493, against $3,373 in 1905,
and from July 1 to Oct. 31 was $20,395 in 1906, against $16,249 in 1905.

k For Oct. 1906 additional income was $28,261, against $15,688 in 1905,
and from July 1 to Oct. 31 was $88,726 in 1906, against $54,141 in 1905.

n These figures represent 30% of gross earnings.

o Including other income, total income (exclusive of results of coal
companies) for October is $1,399,184 in 1906, against $1,360,358 in 1905
and for period from July 1 to Oct. 31 is $5,909,160 in 1906, against $5,081-
430 in 1905. Deductions from total income for additions and improve-
ments were $128,685 in October 1906, against $49,532 in 1905, and from
July 1 to Oct. cl were $703,391 in 1906, against $358,927 last year.

s Includes $553 other income for Oct. 1906, against $478 last year; and
from July 1 to Oct. 31 1906, $1,961, against $1,708 last year.

V For October additional income and net profits from coal, &c., -were
$47,905 this year, against $100,474 last year, and from July 1 to October
31 were $164,707 this year, against $215,448 last year.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below these charges:

-Int., Rentals, &c.— —Bal. of Net E'ngs.—

Current Previous Current Previous

Year. Year. Year. Year.

Roads. $ $ $ $

Atlanta Birm & Atl'tic__Oct 25,896 16,454 21,760 9,391
July 1 to Oct 31 100,559 65,664 44,572 55,547
Bangor & Aroostook Oct 70,717 47,611 64,329 61,972
July 1 to Oct 31 261,532 192,681 116,002 129,451
Bellefoute Central .Nov 300 330 1,342 1,956
Jan 1 to Nov 30_ _ 3,300 3,630 7,545 12,954
Bridgeton sc Saco River.Oct 543 543 1,011 456
h*. July 1 to Oct 31 2,172 2,172 5,652 6,571
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-Int., Rentals, &c.— <Bal. of Net E'ngs.—

Current Previous Current Previous$
Year. Year. Year. Year.
Roads. $ S $ $
California North western. Oct 28,109 28,035 78,362 60,650
July 1 to Oct 31 112,593 111,874 219,897 240,275
Central of New Jersey__ Oct 497,450 519,185 bo04,968 £>540,533
July 1 to Oct 31 2,435,006 2,339,732 bl ,951.448 bl 848,458
Chicago Great Western._Oct c¢l75,404 cl73,020 155,064 144,106
July 1 to Oct 31 699,814 c684,942 454,446 358,181
Cleve Cine Chic & St Louis—
Jan 1 to Oct 31 3,583,815 3,356,710 1,717,055 1,430,800
Peoria s Eastern—
Jan 1 to Oct 31 __ 452,069 447,155 315,788 180,517
Copper Range Sept 8,438 8,438 22,377 21,060
July 1 to Sept 30 25,312 25,312 73,889 60,524
Cornwall & Lebanon Oct 3,613 4,149 11,722 17,259
July 1 to Oct 31 __ 16,159 16,654 74,950 76,190
Denver & Rio Grande__ Oct 361,405 356,097 e/440,507 d395,070
July 1 to Oct 31 1,414,458 1,388,435 dl .582.704 d\ ,456,918
Duluth So Sh sc Atl Oct 87,641 86,641 zdefl,341 £def4,879
July 1 to Oct 31 350,564 346,564 2:80,487 2:53,541
Georgia RR Oct a51,983 a51,415 2:37,949 £63,352
July 1 to Oct 31 a207,932 a205,661 2:33,924  2:131,190
Hocking Valley Oct 62,930 65,514 2:158,237 £176,179
July 1 toOct 31 250,771 271,597 £693,743 £636,611
Kanawha s Michigan...Oct 21,041 20,093 £22,633 £40,788
July 1 toOct 31 85,297 80,674 £117,100 £127,979
Maryland&Pennsylvanla Oct 3,958 3,833 11,236 11,038
July 1 to Oct 31 16,182 15,333 34,546 37,212
Mineral Range----------------- Oct 9,946 9,446 14.688 10,290
July 1 to Oct 31 39,785 37,785 38,273 18,039
Mo Kan & Texas Oct 410,096 362,066 680,525 515,135
July 1 to Oct 31 1,641,255 1,458,300 1,506,495 708,223
Nashv Chatt & St Louis.Oct 149,469 149,590 45,382 52,974
July 1 to Oct 31 597,877 598,736 208,054 211,989
Nevada Cal & Oregon. .Oct 2,750 2,142 £22,452 £7,391
July 1 to Oct 31 12,665 9,544 £62,458 £39,026
N Y Ontario & Western.Oct 75,897 72,688 133,715 115,418
July 1 toOct 31 296,354 278,738 838.044 611,294
Norfolk & Western Oct 369,873 334,540 592.241 655,784
July 1 to Oct 31 1,469,382 1,341,493 2,368,128 2,364,302
Reading Co Oct 890,500 867,881 1,048,976 1,187,028
July 1 to Oct 31 3,562,000 3,471,525 2,770,270 3,525,935
Rio Grande Junction__ Sept 8,333 8,333 14,877 10,636
Dec 1 to Sept 30 83,332 83,332 88,733 61,806
Rio Grande Southern__ Oct 19,328 17,817 £4,142 £445
July 1 to Oct 31 73,110 72,947 £19,581 £13,340
St Joseph & Grand Island Oct 21,284 21,354 47,246 26,245
July 1 to Oct 31 85,150 85,418 158,543 110,435
Seaboard Air Line Oct 281,400 256,987 11,510 166,448
July 1 to Oct 31 1,109,699 1,023,700 def399,233 359,959
Texas Central Oct 2,583 2,583 71.181 44,835
July 1 to Oct 31 10,332 10,332 160,465 113,469
Tidewater & Western___Sept 1,390 282 def856 1,616
July 1 to Sept 30___ 4,039 848 def930 4,158
Toledo & Ohio Central..Oct 36,104 36,815 £77,452 £70.853
July 1 to Oct 31 144,247 149,327 £499,713 £324,541
Toledo Peoria & Western Nov 24,050 22,859 def.6,755 def.193
July 1 to Nov 30 120,756 114,093 2,588 24,581
Williamsp't & No Brch_.Oct 2,722 2,805 849 1,042
July 1 to Oct 31 11,392 11,188 10,061 16,869
Wisconsin Central Oct 150,714 148,944 £100,334 £99,549
July 1 to Oct 31 606,636 597,770 £420,488 £374,909

a Includes road rental (paid by lessee) and other deductions,

b Included in the fixed charges are expenditures for renewals, additions,
and improvements amounting to $103,539 for October, against S185.634
in 1905, and to $436,295 from July 1 to Oct. 31 1906, against $678,995
ast year.

¢ Charges include interest on debenture stock.

d These figures are after allowing for other income and for discount and
exchange. The sum of $10,000 is deducted every month from surplus and
placed to the credit of the Renewal Fund.

f Includes sinking fund and preferred stock dividend.

£ After allowing for other income received.

Miscellaneous Companies

-------- Gross Earn’gs-——-- -Net Earnings-

Current Previous Current Previous
Year. Year. Year. Year.
Companies. $ $ $ S
Buffalo Gas Co. Oct 29,276 30,682
Cumb Tel & Tel Co.b___Nov 477,118 426,305 196,262 179,711
Cuyahoga Telephone Oct 62,269 51,710 30,033 20,136
Ed Elec IlICo(Brock’'n) a Sept 12,546 11,272 - 4,071 3,270
Jan 1 to Sept 30 . 113,155 98,496 33,876 24,678
Fall River Gas Works.a.Sept 31,813 32,275 14,021 14,154
Houghton Co El Lt Co_a. Oct 22,885 20,196 11,863 11,365
Jan 1 to Oct 31 1S2,491 161,164 87,593 S0,143
Keystone Telephone Co of
Philadelphia ..0ct 80,848 68,575 36,107 30,331
July 1 to Oct 31_ 295,279 264,804 131,242 123,668
Lowell Elec Lt Corp.a__ Oct 24.401 22,038 10,556 10,228
Jan 1 to Oct 31 220,928 201,614 77,985 75,254
Milwaukee Gas Light Co.Nov 102,475 8S.850
Jan 1 to Nov 30 _ _ _ 883,668 768,349
Minneap Gen ElecCo_a__Oct 72,136 61,926 26,912 26,763
Jan 1 to Oct 31 639,586 574,261 291,680 272,332
Pacific Coast . .Sept 602,048 621,827 129,118 151,983
July 1 to Sept 30---------- 1,787,668 1,872,837 380,829 453,179
Pittsburgh Coal Co. — Oct 502,445 319,603 233,852 43,687
Jan 1 to Oct 31 . — 4,216,853 2,650,031 1,640,459 747,986
Pocahontas Collieries Co.Oct  ------- 15,076 22,657
Jan 1 to Oct 31----------- 251,098 189,648
VS0 Bend sc Mish Gas Co.Sept 23,583 15,527 11,415 5,447
Jan 1 to Sept 30----------- 71,935 41,638
United StatesTeleph Cob Oct 34,714 30,552 22,354 13,950
Victor Fuel Co b _ ..0ct 199.044 138,859 45,508 24.69S
July 1 to Oct 31 789,623 602,766 176,626 111,728
Wilkes-Barre Gas &EICo_Oct 27,513 23,935 12,545 10,199
Jan 1 to Oct 31 250,304 213,995 112,767 101,971
WyomVall Gas sc EI Co.Sept 12,555 12,619 5,138 3,696

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
—Int., Rentals, &c.- —Bal. of Net E'ngs.—

Current Previous Current Previous
Year. Year. Year. Year.
Companies. $ $ $ %
Cumberland T & T Co._Nov 36,390 30,672 159,872 149,039
Cuyahoga Telephone Oct 17,868 16,236 12,165 3,900
Ed Elec 11 Co(Brockt'n) Sept 687 729 3,384 12,541
Jan 1 to Sept 30__ 6,436 6,266 27,440 18.412
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-Int., Rentals. &c.— —Bal. of Net E’'ngs.—

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $

Kali River Gas Works__ Sept 688 487 13,333 13,667
Houghton Co Elec Lt Co.Oct 2.813 2.813 9,050 8,552
Jan 1to Oct 31__ 23,126 23.126 64.467 57,017
Lowell Elec Light Corp..Oct 1,54S 1,252 9.008 8,976
Jan 1 to Oct 31 9,399 9,467 68.586 65.787
Minneap Gen Elec Co__ Oct 8,908 9.071 18,004 17.692
lan 1 to Oct 31 89.364 93,569 202,316 178.763
Pocahontas Collieries Co.Oct /25.450 /16,089 dcfl0.3S3 6.568
Jan 1 to Oct 31 IT72.247 H57,643 78,851 32,005
Victor Fuel Co Oct 24.126 18.483 30.598 13.407
July 1 to Oct 31 93,911 69,777 120.858 73.097
United States TelephoneCoOct 13,560 11.492 8,794 2 458

x After allowing for other income received.
t Includes sinking fund and preferred stock dividend.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date.
Name of
Road. Week or Current Previous Current Previous
Month. Year. Year. Year. Year.
$ s $ $

Albany & Hudson__ October 27,763 24,830
aAmerican Rys Co__ November. 216,620 198,242 2,504,804 2,264,245
cAur Elgin & Chic Ry October 109,738 100,948 L
Binghamton Ry October 21.968 22,728 255,249 234,085
Birm Ry Lt & Power October___ 181,241 158,345 1,573,242 1,302,414
Boston ‘& Worcester. August__ 67,136 63,324 348,299 313,983
Brockton sc Ply StRy October 8.708 7,995
Burlington (Vt) Trac November. 6.390 6,390
Camden&Trenton Ry September 21,564 14,128
Cape Breton Elec Co. October __ 24,753 21,555
Cent Penn Traction.. October __ 60,768 55,447 567,917 490,584
Chari Con Ry Gas&E) November. 56,774 53,549 593,240 547.232
Chattanooga Rys Co. October__ 39,663 410,023
Chicago & Milw Elec. November. 81,143  54.400 803,591 528,290
d Chicago & Oak Park November. 74.65S 73,222 765.7S3 746,960
Cleve Painesville &c E November. 20,392 18,057 250,945 225,247
Cleveland 6c Southw. November. 54,286 46,254 593,419 495,686
Columbus RR Co September 17,792 15.321
Dallas Electric_Corp. September 83.568 82,690
Detroit Mon sc Toledo 2d* wk Dec 4,704 £>274,026
Detroit United Ry__ 2d wk Dec 101 .063 90,374 5,457 ,685 4,841,418
Duluth Street RE_ 2d wk Dec 14.549 13,334 730,363 628,210
E Liverpool Tr&LtCo .September 31,220
East St Louis & Sub. November. 180,163 153,668 1,704,505 1,458,881
E1l Paso Electric November. 34,630 29,765 314,407 238,357
Ft Wayne & Wabash

Valley Traction___ October 93,492 80,992 914,671 781,697
Galveston Electric Co October 24,761 23,927 262,075 223.194
Georgia Ry & Elec.. July 237,100 202,994
Hartt & Spring St Ry November. 12,581 9,878 162,259 128,776
Havana Electric Ry. Wk Dec 9. 32,815 25,952 1,442,645 1,343,683
Honolulu Rapid Tr &

Land Co October 30,742 27,052 289,116 267,118
Houghton Co St Ry__ October 19.352 16,539 190,724 134,997
Houston Electric Co. September 52,535 45,432 428,874 372.340
Illinois Traction Co__ November. 267,296 218,258 2,710.943 2,194,940
Indianap Col & South November. 20,215 17.776 218,947 191,124
Jackson Consol Trac- October __ 11,025 10,057 124,025 104,849
Jacksonville Elec Co_ October 26,844 25,797 261.116 259,595
Kan City Ry e Light October 531.671 466,860 4,519,144 4,001,046
Lake Shore Elec R%. October __ 69,730 71,140 734,534 660,208
Lex ec Interur Rys Co October _. 46,482 443,550
Lorain Street Ry September 13,191 11,512 108,209 93.381
Madison & Int Trac, _ November. 11,021 7,563 117,995 101,422
Manila Elec Ry sc Ltg

Corporation October __ n76,000 n732,750
Met West Side ETev_. November. 22S.706 198,414 2,251,615 2,057,450
Milw Elec Ry 6c Lt Co October _. 307,475 278,391 2,894,478 2,653,661
Milw Lt Ht 6c Tr Co. _ October _ 56,539 50,475 591,581 514,701
Montreal Street Ry Wk Dec 1 58,690 51,562 2,922,655 2,551,121
Nashville RF¥ 6c LT October __ 132,611 102,556 1,138,073 947,858
XJ&HRRyYy&Fy Co November. 33,501 30,689 400,393 332.600
X O Ry s Light Co._ October .. 495,967 397,800 4,714,151
Niagara St C ec Tor__ October ._ 22,058 21,571 225,447 210,484
Nor Ohio Tr ec Lt_/__ October 134,890 130,080 905,285 846,593
Norf ec Portsm Tr Co October 124,656 117,680 1,229,092 1,121,151
Northern Texas Tr Co October 93,458 57,797
Northwestern Elev . November. 139,857 125,395 1,368,260 1,276,769
Oklahoma City RIX-Z . November. 14,507 10,110 161 ,080
Peeksklll Light sc RR November. 12,236 10,125 133,199 113,133
Pitts M*K_ & Green.. November. 12,564 13,440 198,131 168,751
Portland Rys Co September U47.982 215.369 fcl,237,578 1,397.321
Puget Sound Elec Ry September 78,240 55,143

oseph (Mo) Rg Lt

Heat s Power Co.. November. 67,619 64,095 759,289 681,927
Savannah Electric Co September 49,805 48,721 473,674 431,759
Schuylkill Ry Co November 14,976
Seattle Electric Co August . 269,853 224.936
South Side Elevated. November. 141,421 138,234 1,573,629 1,494,536
Syracuse Rap Tr Ry. November. 93,247 82.895 994,946 873,280
Taco'ma Ry e P Co__ September 72,727
Tampa Electric Co _ November. 39,385 34,586 379,267 329,300
Terre Haute T 6c L Co November. 75,967 57,336 664,452 513.235
Toledo Rys & Light. November. 172,728 164,418 1,860,762 1.737,711
Tol Urb ec Inter Ry. _ October 28.792 26,766 289,232 252,004
Toledo ec Western___ September 21,654 25,108 177,648 180,236
Toronto Railway Wk Dec 15 60,752 53,521
Trl-Clty Ry ec Lt Co. October _. 143,434 120,179
Twin Cit apid Tran 2d wk Dec 105,448 95,010 5 355,800 4,510,062
United RR of S F... October 7541 ,008 638,319
United Rys of Balt.. September 622.841 4.898,699
United Rys of St L._ November. 755.549 714,771 8,363,834 7.729,554
Wash Alex ec Mt Ver. November. 19,523 20,275 254,807 231,113
Western Ohio Ry Co. October 35,040 _ -
Whatcom Co Ry ec Lt

Co ,Xovem her 26 .465 15,024

a Figures for tne month in both years Include operations of the Scranton
Ry., acquired Jan. 1 1906. b Total is from March 1. c¢ These figures are
for consolidated company, d These are results for main line, h These are
early preliminary returns; decrease due to earthquake, fire and strike
among employees, Aug. 26 to Sept. 5 1906. k Decrease due to Lewis &
Clark Exposition last year. | Beginning Oct. 1 1906, Includes earnings of
Canton-Akron Ry. In both years, n Figures for both railway and lighting
departments.

? Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Dec. 1 1906. The

next will appear in the issue of Dec. 29 1906.

Roads.
Brockton & Plym .a... Oet
Cape Breton Eice Co. ji..Oct

Charleston Consol_b .Nov
Mch 1 to Nov 30. _

Chicago & MZ< Elect.. .Nov
Jan 1 to Nov 30

Ciev Palnesv & East a. .Nov
Jan 1 to Nov 30..

Cleve & Soutlnv b .Nov
Jan 1 to Nov 30

Duluth Street Ry. b _ .Nov
Jan 1 to Nov 30. _

East St L & Suburban. .Nov
Jan 1 to Nov 30

El Paso Electric Co.a__ -Oct

Jail 1 to Oct 31..

Galveston Electric Co.a-Oct

Jail 1 to Oct 31 __
Houghton Co St Ry_a. .Oct
Jan 1 to Oct 31-.
Illinois Tractlon.a .. Nov
Jan 1 to Nov 30._
Jacksonville Elec Co.a -Oct
Jan 1 to Oct 31.
Montreal St Ry___ ._  Nov

Oct to 1 Nov 3

Niagara Gorge b—
July 1 to Sept 30._
Jan 1 to Sept 30 _.

North Texas Trac Co.a. -Oct

Oklahoma City Ry Co._ Nov
Jan 1 to Nov 30

Peeksklll Light. & RyCo..Nov
Jan 1 to Nov 30__

Pitts McK’'s & G'burg.b Nov
Jan 1 to Nov 30.

Schuylkill Ry Co.a Nov
Apr 17 to Nov 31 __

Tampa Electric Co.a _
Jan 1 to Oct 31..

Terre HTr & Lt Co.a._.Oct

Oct

Jan 1 to Oct 31--
Tol Rys & Lt Co a__ _Nov
Jan | to Nov 30.
United Rys of St L Nov

Jan 1 to Nov 30__

Wash Alex & Mt Ver___ Nov
Jan 1 to Nov 30

Whatcom County St Ry .Oct

a Net earnings here given are after deducting taxes,
b Net earnings here gven are before deducting taxes.

Gross Earn*os-------

Current
Year.
%

8,708
24,753

56.774
488,935

81,143
803,591

20,392
250,945

54.286
593,419

65,392
702,284

180,163
1,704,505

34,630
314,407

24,761
262,075

19,352
190,724

267,296
2,710,943

26,844
261,116

263,260
545,082

113,172
142,927

93,458

14,507
161,080

12,236
133,199

12,564
198,131

14,976
320,599

39,385
379,267

75,967
664,452

172,728
1,860,762

755,549
8,363,834
19,523
254,807

26,465

Previous
Year.

$
7,995
21,555

53,549
456.061

54,400
528,290

18,057
225,247

46,254
495,686

55,153
602,332

153,668
1,458,881

29,765
238,357

23,927
223,194

16,539
134,997

218,258
2,194,940

25,797
259,595

232,635
482.423

94.515
123,102

57,797
10,110

10,125
113,133

13,440
168.751

34,586
329,300

57,336
513,235

164,418
1,737,711

714,771
7,729,554
20,275
231,113

15,024

Net learnings
(lurrent Previous
Year. lear.
$ $
2,816 2,592
11,627 9,567
22,052 23.060
185,210 184,542
41,239 29.920
470,307 307.938
9,551 6,127
116,901 94,122
23,754 20.354
258,457 207.980
24,122 24 556
325,085 290.426
82,264 80.901
831,259 801 6B
7,304 8,441
95,005 80.947
8,280 8.890
103,316
7,295 51 17
68,790 def.i0.439
120,114 107,417
1,228,567 1,026.772
9,364 10,255
97,828 109 .036
88,327 79,007
213,908 187,114
83.945 67,264
83,202 63.999
30,256 20,560
7,252 4,352
77,132
5,722 4,609
62,759 50,082
5,508 6,661
107,657 81,006
7,358
150,684
15,050 15,855
156,632 137,187
34,322 19.523
283,334 172,279
78,207 78,028
883,554 849,415
307,423 297.163
3,260.013 2,839 .707
3,553 6,213
118,156 103,516
9,453 4,240

Interest Charges and Surplus

Roads.
Brockton & Plymouth. _Oct
Cape Breton Electric Oct

Charleston Consol _ Nov
Mch 1 to Nov 30.

Clev Painesv & East'll. .Nov
Jan 1 to Nov 30

Duluth Street Ry. Nov
Jan 1 to Nov 30.

El Paso Electric Co Oct
Jan 1 to Oct 31

Galveston Electric Co__ Oct
Jan 1 to Oct 31.

Houghton County St Ry.Oct
Jan 1 to Oct 31 ....

Jacksonville Elec Co Oct
Jan 1 to Oct 31
Montreal St Ry
Oct 1 to Nov 30.
Niagara Gorge—
July 1 to Sept 30.
Jan 1 to Sept 30
Northern Texas Trac Co.Oct

Pitts McK’s & G'burg—
Jan 1 to Nov 30.

Nov

Nov

Schuylkill Ry C o.
Apr 17 to Nov 31 .__
Tampa Electric Co Oct

Jan 1 to Oct 31._

Terre Haute Tr & Lt Co.Oct
Jan 1 to Oct 31

Tol Rys & Lt Co _ ..Nov
Jan 1 to Nov 30
United Rys of St L .Nov

Jan i to \(i' 30

Whatcom Co St Ry Co. Oct

mint., Rentals, &c.

Year.
S

1,796
4,250
13,016
117,000

7,108
76,747

17,851
194,345

3,932
38,9 60

4,167
41,667

3,916
39,113

3,404
33,753

39,276
79,886

14,257
40,653

9,942

68,875
5,708
106,458

182
290

15,803
136,282

42,845
466,806

198,026
2,179,451

3,800

Year.
S

1,730
4,390

13,166
118,050

6,658
74,031

18,171
188,349

3,816
35,698

4,167

3,753
36,121

3,380
31,140

22.074
43,137

13,982
40,378

9,898

1,885
18.919

11,662
103,465

42,826
467,846

198,609
2,189,306

2 229

x After allowing for other Income received.

Year.

%
1,020
7,377
9,036

68,210
2,443
40,154

6,271
130,740

3,572
56,045

4,113
61,649

3,379
29.677

5,969
64.075

49,051
134,022

2:69,921
2*42,801
20,314

38,782

1,650
44.22 6
14.868

156,342

18,519
147,052

35,362
416,748

109,397
1.080.562

5,653

ANNUAL REPORTS.

Southern Pacific Company.
(Report for the Fiscal Year ending June 30 1906.)

The report at length will be feund on pages 1,528 to 1,540
A review of the results for the year

of to-day's “ Chronicle.”

is also given in our editorial columns.
tics of operations for three years:

— Bal. of Net E 'ngs.-

Year.
$
862
5,177

9,894
766,492

def531
20,091

6,385
102,077

4,625
45,249

4,723

1,364
def.46,560

6,$75
77,896

56.933
143,977

2:13,982
2:22,838

10,662

13,970
118,268

7,86 1
68,61 4

35,202
381,569

98,554
650,40 1

2,011

Below' are the statis-



TRAFFIC AND TRANSPORTATION OPERATIONS—ALL LINES.
1905-06. 1904-05. 1903-04

Average miles of road operated____ 9,191.56 9,137.85 9,014.19

Passenger traffic— i
Passengers carried, Including ferry—

suburban 33,018,825 29,797,457 30,668,125
Passengers carried 1 mile .1397411783 1293473849 1269725211
Av. miles carried—all passengers— 42.32 43.41 41.40
Aver, received from each passenger

other than ferry—suburban $1.93 $1.84 $1.77
Average per passenger per mile other

than ferry—suburban 2.243 Cts. 2.183 cts. 2.141 cts.
Receipts per mile of main_track ___ $3,519.94 $3,206.92 $3,114.64
Receipts per revenue train mlle_a_. $1.71 $1.65 $1.59
Average No. passengers per train—

other than ferry—suburban____ 66 65 63

Freight traffic— .
Tons carried, Including co.'s freight. _ 27,589,004 24,464,827 23,684,348
Tons carried 1 mile 7236786879 6561349589 6562648418
Tons per mile of road—all freight._ 784,590 718,041 728,035
Average miles hauled—all freight _ 262.31 268.20 277.09
Average received from each ton—

commercial freight $2.85 $2.97 $2.92
Aver, per ton per mile—commfr't. _ 1.025 cts. 1.052 cts. 1.014 cts.
Receipts per revenue train mile-

commercial freight-/; $3.29 $2.91 $2.60
Ton miles per revenue train mile—alll

freight (av. tons pertrain) 383.07 341.32 325.54
Ton miles per traffic mile all freight

(average tons per train) _....... 323.97 290.13 275.30
Average tons per loaded car—all fr't. 19.78 18.96 19.31

a Based on revenue passenger and all mixed train miles, but excluding
locomotives, light and helping, b Based on revenue freight and all mixed
train miles, but excluding locomotives, light and helping: the methods
prescribed by the Inter-State Commerce Commission of the United States.

EARNINGS AND EXPENSES.

1905-06. 1904-05. 1903-04. 1902-03.
Receipts— $ $ $ $
Pass, and extra baggage 29,224,510 26,412,631 25,201,488 23,558,047
Mail and express 3,972,681 3,615,455 3,636,501 3,418,467
Freight 63,908,981 57,759,312 56,602,651 54,290,659
Car mileage.. 213,459 143,543 135,614 . 143,306
All other sources 1,803,919 1,472,691 1,334,252 1,446,316
Total rail lines 99,123,550 89,403,632 86,910,506 82,856,795
Water lines 6,213,140 5,819,119 5,796,423 5,395.048
South. Pac. Term. Co__ 295,859 292,407 226,301 68,492
Total 105,632,549 95,515,158 92,933,230 88,320,335
Operating Expenses—
Maint. way & structTs. _ 16,319,683 13,731,801 12,315,562 13,064,454
Maint. of equipment___ 14,286,111 12,989,732 12,050,081 10,803,788
Conduct’'g transportation 29,683,882 29,691,601 32,006,932 30,056,040
General expenses____ 2,463,094 2,116,881 1,913,566 1,821,526
Total rail lines 62,752,770 58,530,015 58,286,141 55,745,809
Water lines 5,296,817 5,059,750 4,818,149 4,503,241
South. Pac. Term. Co__ 71,306 74,470 75,303 52,210
Total-—---mmmmemmmmeeeeem 68,120,893 63,664,235 63,179,593 60,301,260
P. c. of exp. to earn’gs. _ (64.49) (66.65) (67.98) (68.27)
Rec’ts over oper. exp___ 37,511,656 31,850,923 29,753,637 28,019,075

—V. S3, p. 819.

Bergner & Engel Brewing Co., Philadelphia.
{Report for Fiscal Year ending Sept. 30 1906.)

1905-06. 1904-05. 1902-03.
Sales— Number of barrels 239,463 220,263 224,486
Profits for year $426,107 $365,529 $360,625
Deduct—
Bond interest i- $90,000 $90,000 $90,000
Depreciation 29,261 29,668 30,978
Dividends on preferred stock (8) 121*912  (8)121,912 (4)60,956
Balance, surplus for year $184,934 $123,949 $178,691
BALANCE SHEET SEPT. 30.
1906. 1905. 1906. 1905.
Assets— $ $ Liabilities— $ S
Real gst’. & bldgs3 ,020,463 3,010,250 1st mort. bonds. 1 ,500,000 1.500.000
Machin’y, casks, 'Preferred stock_1,650,000 1.650.000
barrels, horses, Common stock-_1,650,000 1.650.000
_wagons, &c__ 597,361 606,228 Bills payable___ 155,000
Fixtures & depot Acc’'ts payable. _ 73,002 50,597
chattels 3,790 3,807 Charges accrued 36,635 31,512
Supplies, &c., at Bonds & mort-
_cost _ 248,222 225,969 gages payable 38,750 38,750
Bills receivable. 2,166 2,452 Res. for special
Acc'ts receivable 985,127 938,625 allowances to
Cash _ 117,140 128,079 customers 12,254 10,378
Interest & ins. Contingent res’'ve
in advance____ 10,004 11,082 fund 246,990 248,904
Investments___ 3,960 3,960 Surplus & undi-
Good-will acc’'t. 500,000 500,000 vided profits. 582,607 397,673
Treasury stock-_ 302,015 302,364 - '

Total

5,790,240 5,732,815
-V. 837p. 1100.

Total. ...5,790,240 5,732,815

Pittsburgh Brewing Company.
{Report for Fiscal Year ending Oct. 27 1906.)
The earnings for four years compare as follows:

, 1905-06. 1904-05. 1903-04. 1902-03.
Sales (No. of barrels) 930,604 806,778 801,161 1,040,792
Gross earnings----------------- $6,494,499  $5,460,998 $5,490,106 $7,122163
EXpPENsSes -----m---mmmmmmeeeee- 4,190,360 3,6G6,097 3,885,524 4,693,460
Net earnings-------—----- $2,304,139  $1,794,901 $1,604,552 $2,428,703
Deduct—
Interest = —--eememeemeeeeees $379,140 $379,140 $379,140 $379,140
Pref. dividends (7%)..... 427,002 427,002 427,003 427 003
Common dividends (5%) 298,108 298,105 298.107 298*110
Depreciation ---------m-mmeee- 688,263 391,415 320,000 500*,000
Total--mmmmmmmeeeee $1,792,513 S1,495,665 $1,424,250 $1,604 253
Surplus e $511,626 $299,235 $180,332 $824,450
Previous surplus 3.101,300 2,802,066 2,621,734 1797 >84
Total surplus--------------- $3,612,926 $3,101,301 $2,802,066 S2,621,734
BALANCE SHEET OCT. 2S.
1906. 1905. 1 1906. 1905.
Assets__ S S I Liabilities— S S
Plant & equipm’t. 18,271,532 |5,738,549] Bonds 6,319,000 6,319,000
Cash  ------mmooooooeee 1.065,042 800,1461 Preferred stock__ 6,100.100 6,100.100
Bills rec. & mtges. 1,380,718 |,306,576j Common stock__ 5,962,250 5'962.250
Accts. receivable _ 657,932 572,3021 Due for mdse 70,200 78.283
Co_nstruct, accts., 'Premium acct 77.190 77.190
imp. at brew’s. 90,286 36,1021 Res.for State tax&c 60,701 66.080
Brewery inv’tories 583,593 548,0451Accrued int. on '
Gen. office inv'tory 27,385 29.6S61 bonds, 4 months 126,3S0 126.380
Sink, fund acct... 252,259 190,591! Undivided profits. 3,612,926 3,492,714
Total---------mmmem- 22,328,747 22,221.99S|] Total 22,328,747 22,221,99S

Note.— Unsold stocks and bonds in treasury: $181,000 bonds of the
$6,500,000 authorized; 7,998 shares preferred stock (par $50), or $399,900
of the $6,500,000 authorized; 10,755 shares common stock (par $50)*, or
$537,750 of the $6,500,000 authorized.

“Total annual capacity of plant, 1,500.000 barrels.”—V. 83, p. 1174,
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Independent Brewing Company of Pittsburgh.

{Report for Fiscal Year Ending Oct. 31 1906.)
RESULTS OF OPERATIONS.

Year 8 mos. 20 days
1905-06. 1904-05.
Sales (barrels) 500.322
Income from ail sources during the year $3,306,541 $2,466,434
Cost of production and operation._I 2,292.347 1,732.604
Profits on sales of 500,322% barrels $1,014,194 $733,830
Disbursements—
Interest on bonds $270,000 $195,030
Dividends on preferred stock f7% ) 315.000 236,250
Interest on bonds of constituent companies 2,330 1,532
Depreciation 126,536 100.000
Total disbursed $713,866 $532,812
Surplus $300,328 $201,018
Undivided profits Nov. 1 1905 201,018
Reserve for preferred dividend Nov. 1 1905 78,750
Unused reserve for depreciation___ 246,577
Net surplus and undivided profits Nov. 1 1906. $826,673 $201,018
BALANCE SHEET NOV. 1
1906. 1905. 1906. 1905.
Assets— S S Liabilities— $ %
Real estate, &c__ 10,657,447 10,640,80I15Common stock___ 4,500,000 4,500.000
Cashuee e 374,496 361,644! Preferred stock__ 4.500,000 4.500,000
Bills receivable___ 770,819 782,080 Bonds _ -. 4,500,000 4,500,000
Accts. receivable. 432,461 460,780 Bonds of constit-
Mtges. receivable. 25.160 34.160 uent cos 38.062 38,437
aSecurities at par. 1.767,777 1.766.877 Accounts payable. 125.978 88,697
Office furniture___ 10,066 10,066 Bond int. accrued. 78,000 78.000
Insurance, taxes, Preserve for pref.
&c., unused 49,666 33,644 div. Nov. 1905. 68,509
Improvements___ 177,233 30,006 Reserve for bad ac-
Machinery and fin- counts & depr'n 428,599
ished product.. 303.588 283.202! Undivided profits. 826,673 201,018
Total 14,568,713 14,403,260: Total _ m14,568.713 14.403,260

a Includes $600,000 bonds, §584,850 preferred and $581,076 common stock of
Ind. Brew. Co. and $1,850 stocks of other companies.
‘ Total annual capacity of plant. 1.000,000 barrels.”—V 83. p. 1173.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Albany & Northern Ry.—Earnings.—This company, of
which Frank S. Hambleton of Baltimore is President, re-
ports as follows for the ye&r ending June 30:

Year— Gross. Net. Bond Int. Taxes. Bal.,Sur. Tot.sur.
1905-06 $112,318 $29,758 $18,900 $3,108 $7,750 $64,412
1904-05 91,329 27,056 18,900 3,051 5,105 55,005
— V. 76, p.749.

Atlantic & Lake Superior Ry.— See Atlantic Quebec &
Western Ry. below.—V. 82, p. 1039.

American Cities Railway & Light Co.—First Dividend.—
The directors have declared an initial dividend of 3% on the
preferred stock for the half-year ending Jan. 1 1907, payable
Jan. 1to holders of record Dec. 21.—V. 83, p. 35, 322.

Atlantic Quebec & Western Ry.—Proposed Purchase, dee
—This company, which has applied to the London Stock
Exchange for a quotation for its $750,000 5% first mortgage
debenture bonds (see V. 83, p. 154), gives notice of its in-
tention to apply to the Parliament of Canada for an Act
authorizing it—

To acquire by private or judicial sale or lease the Atlantic & Lake Su-
perior (V. 82, p. 1039) and Baie des Chaleurs railways, between Matapedia
and Paspebiac, or any other railways; to purchase the bonds, mortgages,
common stock, judgments and claims affecting the said railways; to con-
struct a railway from a point on the company’s existing railway at or near
Paspebiac to a point at or near Edmundston or Grand Falls on the St.
John River in New Brunswick, and to connect such railway with the pro-
posed Transcontinental Railway or any other railways; to increase the
bond, debenture or other security issue from $25,000 to S50.000 per mile
and be applicable to all sections or any section or combined sections of the
company’s system; to increase the capital stock.— V. 83, p. 154, 93.

Augusta Winthrop & Gardiner Ry.—Sold.— A press
dispatch from Augusta, Me., announces that an agreement
has been made for the sale of the road to John R. Graham
of Bangor, representing a syndicate of Philadelphia and New
York capitalists, who control the Lewiston Brunswick &
Bath Street Ry. and the Bangor Railway & Electric Co.,
of both of which Mr. Graham is President. The new owners,
it is stated, will construct a line north from Augusta to Wins-
low, about 20 miles, next spring, and also connect with the
Lewiston Brunswick & Bath line by building from Gardiner
to Sabattus.—V. 74, p. 1194.

Boston Elevated RR.—Bonds Sold.— The West End Street
Railway Co. has awarded to Estabrook & Co. and R. L. Day
& Co., on a joint bid, $500,000 4% refunding bonds matur-
ing 1932. Compare V. 83, p. 1410.

Buffalo Rochester & Pittsburgh Ry.—Gold Notes.— Swart-
wout & Appenzellar, 44 Pine St., New York,in an elaborate
pamphlet describing over fifty issues of short-term obliga-
tions of various corporations, railroads, street railways
and industrials, offer this railway company’'s 4 “con-
struction and improvement gold notes” of S5,000 each,
dated Aug. 1 1906 and due Aug. 1 1909, without option of
earlier redemption. Interest payable Feb. 1 and Aug. 1.
Amount authorized and outstanding $1,500,000, “issued for
construction, additional double track, office building at
Rochester, and car ferry being built in joint account with
the Grand Trunk Railway of Canada.”

New Equipment.—The .company has ordered 500 hopper
cars of 100.000 pounds capacity from the Standard Steel Car
Co. and 500 cars of 60,000 pounds capacity from the Ameri-
can Car & Foundiy Co.—V. 83, p. 1468, 1290.

Canadian Northern Ry.—New Equipment.—The
neering News” of Dec. 14 said:

Engi-
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The Canadian Northern Ry. Co. has let equipment contracts amountin
to S4.258.076. They Include 76 locomotives. 2.016 freight cars and
passenger, sleeping, dining and parlor cars. In addition, the com5pan6/ Is
now negotiating for more freight cars at an estimated cost of $537,000.
bringing the total cost of the new equipment up to 25,000, all for 1007
delivery. The Rhodes-Curry Co. of Amherst. N. S.. has the contract for
1.600 freight cars and passenger and baggage cars. The remainder o
the car equipment Is In the hands of the Crossen Car Co. of Cobourg, Ont..
and the Canada Car Co. of Montreal.

The equipment is to be distributed to the Canadian North-
ern. the Canadian Northern Ontario, the Canadian Northern
Quebec and the Halifax & Southwestern.— Y. S3, p. 1468.

Chesapeake & Ohio Ry.—General Mortgage 113s still Avail-
able for Double Tracking.— The statement published in this
column last week (p. 1469) shows that of the $23,142,000
general mortgage bonds originally reserved for extensions,
additions and general improvements (other than double-
tracking) .only $739,000 remain unissued. There have
been listed $42,573,000 of the bonds, of which $4,450,000
were put outfor second track, leaving $38,123,000 issued for
other purposes. This last item, with the $739,000 still
available for general betterments, $7,000 held to
retire preferred shares unexchanged, and the $31,132,000
reserved to retire underlying bonds, makes up the $70,000,000
issued and issuable under the mortgage for purposes other
than double-tracking. In addition to this $70,000,000. how-
ever. the company can issue bonds at the rate of $25,000
per mile (but not exceeding $1,500,000 per year) for build-
ing second main track on any road within the lien of the
mortgage or on any road a majority of whose capital stock
shall be subject to the mortgage as a first lien. As above
shown, bonds to the amount of $4,450,000 have already been
sold under this last provision.—V. 83, p. 1468.

Chicago & Alton RR.— Usual Dividend.— The directors on
Dec. 19 declared the regular semi-annual dividend of 2%
on the preferred stock, payable Jan. 2. Rumors had been
current that, owing to large expenditures for improvements,
the Rock Island interests, which now control under the
alternating agreement (V. 83, p. 686) with the Union Pacific
might think it best to omit the distribution. It is said that
while the dividend was unquestionably earned, improvement
expenditures of about $3,000,000 are being investigated.
V. 83, p. 1170, 1098.

Chicago Burlington & Quincy RR.— called Bonds.— Bur-
lington tic Missouri River RR. in Nebraska non-exempt 6%
bonds due July 1 1918 have been drawn for payment as
follows, viz.: $189,000 bonds for $1,000 each and $22,200
bonds for $600 each; they will be paid at the office of the
New England Trust Co., Boston, on Jan. 1 1907.—Y. 83,
p. 1469, 1170.

Chicago Milwaukee & St. Paul Railway Co.— oOption to Sub-
scribe to Xew Stock.— The directors on Dec. 17 voted to per-
mit both common and preferred stockholders of record Dec.
19 to subscribe at par (on or before Dee, 31 in case of home
stockholders and until and including Jan. 10 in the case of
non-resident foreign stockholders) for 866,328,500 preferred
stock and $33,164,300 common stock, to the extent of 50%

and 25%. respectively, of their present total holdings,
both common and preferred.
Dates on Which Subscriptions Are Payable.
Dec. 31 1906 £10%|Dec. 1 1907 .20% Dec. 1 1908 20%
June 1-1907 ... ..15% Pune, 1 1908 20%;Mch. 1 .1909 .EaS%
rTlie firstTinstalment may be paid by non-resident foreign stockholders

on or before .Jan. 10.

M hile subscriptions will be made for both classes of stock
in proportions as above,there will be issued installment cer-
tificates for each class of stock, which will be ready earl}-in
January. These certificates will have endorsed the install-
ments as paid. Stockholders will begin to receive subscrip-
tion blanks by Monday. The proceeds from the issue of the
new stock will provide for the estimated cost of $75,000,000
for the extension to the Pacific Coast, about 1,500 miles, and
for 500 miles of branches. The remaining $25,000,000 is to
provide for contingencies, the construction of further
branches and equipment. The new stock certificates will
be issued on payment of the final installment or at such times
and in such amounts as the board of directors may determine.

A circular signed by President Roswell Miller Dec. 19
gives the resolutions adopted by the directors regarding the
new stock issue. These resolutions are preceded by this:

Whereas, The board of directors deem It Important to the Interests_of
this company and to the territory served by It that It should acquire a line
of railroad, with the necessary ‘terminals,” branches, facilities and equip-
ment. to connect with its presént line of railroad and to form an extension
thereof from its present Western terminus to_the Pacific Ocean, and that
additions and improvements of its present rallwa%s and bgroPertles should

p

be made from time to time, and that equipment should ovided there-

‘or. and it Is desirable to provide means for the purpose- aforesaid; and tlie
board of directors. In order to obtain the means therefor, deem It for the
b?st interest; of the c mPany that at this time thev provide for the I?sue
of such Increased preferred Stock in the sum of 566.328,500, par value,
and of such increased common stock In the sum of $33.164.300. par value,
upon the terms and In the manner hereinafter stated.—V. 83, p. 1469. 890.

Chicago Peoria & St. Louis Ry.— Payment of Overdue In-
terest.— Referring to the announcement of June 30 1906 of the
postponement of the payment of the interest due July 1 1906
on the consolidated 5% gold bonds, holders of said bonds are
notified that the interest matured thereon July 1 1906 will
be paid on and after Dec. 18 1906 on presentation of coupons
at office of Dent, Palmer & Co.. 52 William St. New
York. See advertisement on another page and compare
“Annual Statement” in V. 83, p. 1466.

Chicago Union Traction Co.— city's Valuation.— On Dec.

10 the City Commission composed of Engineers Bion J.
Arnold, Mortimer E. Cooley and A. B. Dupont submitted
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their estimate of the value of the assets of the Chicago
City Railway and the underlying properties of the Union
Traction Company, but not the Consolidated Traction Co.,
which is guaranteed by the Union Traction. The report,
to which considerable space is given in the “Chicago Econo-
mist” of Doc. 15, shows totals as follows, as compared with
the companies’ estimate submitted last September:

Chicago Union Traction Co.
Comm lIssion’s Estimate.
Cost to Present Company's
R Reproduce. Value, Estimate.
Tracks, equipment, real estate. &c. .$2§,483,288 $18,957,518 527,123,574
Legal expenses, contingencies, &c. . 2.648.328 =~ 1895.751 2,712,357
Paving .......cccceeeeen. S e 3,201,402 2,509,477 3.037,752
....... $32,333,018 $28,362,746 $32,873,683
£5,262.608 8,352,578

.532,333.018 528.625,354 541.226,259

Chicago City Railway Co.

Total s
Unexplred rights___
Total____

Commission's Estimate.
Cost to Present

. Reproduce. Value. Estimate.
Tracks, equipment, real estate. &¢.-519.640.690 515.256,497 518,805.122
Legal expenses, contingencies, &c.. 1964069  1,525.650

Company's

Paving .7 2283826 1832558 2,091,280
Total .523,888,585 518,614.705 520,896,402
Unexplred Tights.. 1/3,754,363  0.539,763
Grand total . 523,888,585 522,369,068 530,436,165
£ Figured on a basis of 18 months' franchises. For 24 months this
would “be S6.21S.682 and for 36 months 58,161,015

9 Figured on a basis_of 18 months’ ri E:t;sé For 24 months this is given

as 54,434,273 and for 36 months 55.84

Probable Basis of Settlement.— On Dec. 15 President
Mitten of the Chicago City Ry., General Counsel W. W.
Gurley of the Chicago Union Traction Co., and John Maynard
Harlan, representing Judge Grosscup, and also the Eastern
financiers, appeared before the City Council Committee on
Transportation and stated that they were prepared to
recommend to the Eastern financiers a settlement with the
city on the following basis, which, we understand, is likely
to be adopted, clearing the way for a reorganization of the
Chicago Union Traction Co.:

Value of eX|st|n8 car properties, tangible and Intangible, 550,000,000. of
which amount 529,000,000 Is to repreSent Union Traction properties and
521,000,000 Chicago City Ry. L i
All money expended in the rehabilitation scheme, estimated at not less
than 540.000.000, to be paid back to the companies, dollar for dollar, with
an additional 10%, Including the present agreed value of the properties,
in case the city purchases the properties under the terms of the ordinance.
The city to receive 55% of the net profits and the comPames 45%.
The companies to receive 10% for contractaors’ profits In there-buildin
of the system, 5% brokerage on new catpltal Invested, and 5% interes
on_the Investment .in addition to the 45% of the net profits. .
The companies to retain indefinitely possession of the streets in which
their lines are now operated, and all 'streets In which_extensions may
laid by order of the city council, unless In the meantime the city should
purchase the properties. . i i i
By the general terms of the ordinance the city and the traction companies
become partners in the street railway business. A joint responsibility is
rovided, which, during the period of re-construction, which will be fit
east five years, will devolve ‘upon the board of three engineers. After
that time the council will have supervisory power over the service, the com-
panies merely operating under a license.

Mayor Dunne, on Dec. 17, announced that he would insist
on a referendum before the ordinance providing for such a
settlement shall become effective.— V. S3, p. 1466, 687.

Cincinnati Street Ry.— Decision.— See Mt. Auburn Cable
Ry. below.— V. 82, p. 452.

Columbus (0.) Railway & Light Co.—pividend.— The
directors have declared a dividend of 1% on the capital
stock, payable Jan. 15 to stockholders of record Dec. 31.
This makes the third dividend, 1% having been paid in Jan-
uary and the same in July of this year.

Acquisition.— The “Cincinnati Inquirer” of Dec. 15says:

Word tvas received here yesterday that an agreement has been reached
between the interests ownln% the bonds qf the Central Market Railwa
Co., one of the defunct Appleyard properties, and the Columbus Rallw%
& _nght Co., by which_the Tlatter company purchases the former roa
which' it has been o erating 532/ agreement fof some time. It is understoo
that the Columbus Railway & Light Co. will pay the 5150,000 for which the
road was sold; also some of the cost of adminiStratorship, and assume the
5500,000 5% bonds_ of the company. The Central Market owns 16 miles
of track and leases 15 from Interurban lines.—V. 83, p. 323. 94.

Connecticut Railway & Lighting Co.—Lease.— See New
York New Haven & Hartford RR. below.—V. 83, p. 1099%,
969.

Consolidated Railway, Connecticut. —acquisition.s.— See
New York New Haven & Hartford RR. below.— V. 83, p.
1290, 1037.

Covington & Cincinnati Bridge Co.—Franchise Tax Held
Valid,— The United States Supreme Court last month dis-
missed the proceedings against State Auditor Shirley W.
Hager to prevent the enforcement of the franchise tax levied
under the Act of 1892. The action was brought in the Fed-
eral Court, the claim being made that the company was en-
gaged in inter-State commerce and could not. therefore, be
taxed. Judge Day wrote the opinion. The question of the
constitutionality of the Kentucky franchise tax law was not
involved, the latter having been, we are informed, lung since
upheld by both State and Federal courts.— V. S3, p. 1228.

Delaware RR. -Increased Dividend.— A semi-annual divi-
dend of 4% has been declared payable Jan. 2 to holders of
record Dec. 4, comparing with 3% semi-annually paid from
1898 to July 1906, inclusive.— V. 68, p. 129.

Delaware & Hudson Co0.—votes. -The “Boston News
Bureau” says that the company has recently made inquiries
in Boston as to the market for $4,000,000 one-year 6% notes,
but has deferred further action until the new year.—V 83,
p. 379, 155.
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Delaware River Railroad & Bridge Co.—Dividend In-
creased.— The directors have declared a semi-annual divi-
dend of 3%, increasing the annual rate to 6%, as against
4% from Dec. 1900 to June 1906. The stock ($1,300,000)
is all owned by the Pennsylvania RR.—V. 63, p. 1159.

Grand Rapids (Mich.) Electric Ry.—Trust Deed to Secure
Preferred Stock.— This company, which last spring authorized
a mortgage to secure an issue of $15,000,000 5% bonds
(compare V. 82, p. 1268), has filed a trust deed dated
June 15 1906 to the Cleveland Trust Co., as trustee, to
secure an issue of $250,000 6% preferred stock in shares of
$100 each, due 10 years from date of certificate but redeem-
able, any or all, on or after live years from date upon
three months7 notice; dividends, if declared, payable April
and Oct. 15. The company has surveyed a line of railway
from Grand Rapids to Greenville, Mount Pleasant and

Alpena. Officers: J. W. Boynton, President and General
Manager; Franklin D. Eddy, Vice-President; Creyton J.
Post, Secretary; J. Walter Boynton, Treasurer. Office,

Grand Rapids, Mich. Treasurer Boynton writes:

The trust deed to the Cleveland Trust Co., trustee, given to secure an
issue of $250,000 of preferred stock, is a first lien on the property; and
by the terms of the trust deed made to secure our issue of .$15,000,000 of
50-year 5% gold bonds (V. 82, p. 1268), provision is made for the payment

of said $250,000 of preferred stock and dividends at maturity out of the
proceeds of the sale of said bonds.
Active work on the railroad is in progress.—V. 82, p. 1268.

Hamburg (N. Y.) Railway.—New Mortgage.— This com-
pany has filed a mortgage to the Colonial Trust Co. of New
York, as trustee, to secure an issue of $750,000 first mort-
gage 4% 20-year gold bonds of $1,000 each, of which the
present issue is to be $650,000.

Bonds dated Nov. 1 1906 and due Nov.~1 1926, but subject to call on
any interest day on or before Nov. 1 1911 at par and interest; interest paya-
ble May and November at office of trustee. The mortgage covers all the
property,rights and franchises of the company as the same existed on April
4 1906, expressly excluding any and all property located in the city of Buf-
falo. Of the authorized issue $100,000 is reserved for future extensions
and improvements. See p. 18, “Street Railway” Section.— V. 74, p. 1355.

Houston & Texas Central RR.—called Bonds.— The num-
bers of consolidated mortgage bonds, aggregating $300,000,
which will be redeemed at 110 and interest on presentation,
interest ceasing Feb. 20, will be found in an advertisement
on another page of to-day® “Chronicle.7—V. 83, p. 751, 37.

Kanawha & West Virginia RR.—New Enterprise—
Car Trust 5% Notes Offered— Status.— Rudolph Kleybolte &
Co. of New York, Philadelphia, Boston, Chicago and Cincin-
nati, are offering at prices to yield the investor about 5%
$160,000 5% car trust notes of $1,000 each, dated Dec. 1
1906, due $32,000 annually on Dec. 1 from 1907 to 1911,
both inclusive. Interest payable June 1 and Dec. 1 at the
New York office of the aforesaid firm. Bankers7Trust Co.,
of New York, trustee. These notes are issued for 75% of the
cost of 240 (80,000-1b.) gondola cars, 25% having been paid
in cash. A circular says in substance:

~fThe railroad is controlled by interests controlling the Blue Creek Coal &
Land Co., which company owns 44,000 acres of valuable coal and timber
land in Kanawha County, containing, according to engineers’' reports,
500,000,000 tons of coal, and the railway will have the benefit of all the
tonnage from their mines and saw-mills, in addition to traffic and other
industries along the route. The railroad company owns and operates a
line of about 35 miles of road, with 20 additional under construction,be-
ing of first-class construction throughout, with steel bridges and masonry,
and is laid with 80-lb. steel rail. The line will extend from Charleston,
where direct connection is made with the Kanawha & Michigan and the
Coal & Coke RR., giving the road water transportation on the Kanawha
River, northeast along the Elk River to Blue Creek, east through the prop-
erty of the Blue Creek Coal & Land Co., to Belva on the Gauley River,
where connections will be made with the Chesapeake & Ohio. Arrange-
ments have also been made for a bridge across the Kanawha River at
Charleston, which will give the road connection with the Chesapeake &
Ohio at that point.

The property of the Blue Creek Coal & Land Co. is under development,
and the company has erected on the line of the road five coal tipples capa-
ble of producing from 500 to 1,000 tons per day each when running to their
full capacity. A sixth tipple is now being erected. There is a good mar-
ket for the coal, which is of an excellent quality. In addition, there is on
this property about 25,000 acres of timber, which is regarded by the com-
pany as a valuable asset, and for part of which the company had an offer
of a price nearly equal to the entire cost of the land. . - <

The railroad, in addition to the tonnage received from the Blue Creek
Coal & Land Co., will also have the tonnage derived from eight saw mills
on their lands and other lands along the line of the road, which are cutting
from 125,000 to 150,000 feet of lumber per day, together with the mls-
eellanious freight and a fair passenger business, for which they have pro-
vided cars and motive power.

Capitalization of the Kanawha West Virginia Railroad Co.

Capital stock authorized (par $100) $5,000,000
Bonds, first mortgage 5% (due July 1955; interest payable Jan.
and July at Scranton Trust Co., trustee—Ed.); authorized,
$5,000,000; issued 750,000
The balance of the first mortgage bonds are limited to $25,-
000 for each and every mile of constructed road. (The first

$1,000,000 of the issue, it is stated, are guaranteed as to prin-
cipal and interest by the Blue Creek Coal & Land Co. and are
subject to call at 105 and interest after July 1 1908.— Ed.)

Equipment 5% (now offered) 160,000
Capitalization of Blue Creek Coal & Band Co.
Capital stock authorized, $2,000,000, of which 5898,000 remains
in the treasury and the balance has been paid for in cash 1,102,000

Officers— Edward S. Jones, President; Hon. W. A. MacCorkle, Vice-
President; Cyrus D. Jones, 2nd Vice-President; Thomas E. Jones, Treas.;
Wm. D. Boyer, Sec.; V. E. Wenzel, Asst. Sec.

Directors—J. W. Hollenback and E. F. Payne, Wilkes-Barre, Pa.;
W . F. Hallstead, J. J. Williams, Wm. D. Boyer, Cyrus D. Jones, Chas.
H. Welles, C. S. Weston, H. W. Kingsbury, I. F. Megargel and Thomas
E. Jones, all of Scranton, Pa.; Edward]S.:Jones, Olyphant, Pa.;Hon. W. A.
MacCorkle, Charleston, W. F*mvii v e

-eLLake Shore & Michigan Southern Ry.—sSubsidiary In-

creases Dividend.— See Mahoning Coal RR. below.—Y. 83,
p. 1411, 1408. 1 -

~"Lehigh Valley RR.— Extra Dividend.— The directors on
Wednesday declared the regular semi-annual dividend of
2% and an extra dividend of 1% on the common stock,
payable Jan. 12 to holders of record Dec. 29.

Total Dividends (Per Cent) Paid on Common Stock During Calendar Years

Year-—-----—-- ) '87. '88. '89. '90. '91. '92. '93. '94 to '03, 1904. '05. '06
Percent Ay2 5 5 5 5 5M 4 None. 1 4 4

*.- - -
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Not to Be Listed IN New York.— The following statement
was given out:

The cofnmlttee, after careful consideration, does not think it advisable
at this time to change the practice of the company which has prevailed for
fifty years, and therefore cannot recommend the listing of Its stock on the
New York Stock Exchange.— V. 83, p. 701,682.

Mahoning Coal RR.—pDividend Increased.— This company,
whose road is leased in perpetuity for a rental of 40% of
the gross earnings to the Lake Shore & Michigan Southern
Rywhich owns $865,900 of the $1,500,000 common stock
and $399,500 of the $661,367 preferred, has declared a semi-
annual dividend of 6% on the common stock, payable Feb. 1
to holders of record Jan. 19. For many years the common
stock received 7% in February and 3% in August. In
1905, however, the distributions were changed to 5% semi-

annually. The present declaration increases the annual rate
from 10% to 12%.

Income Account for Calendar Years (1906 Approximate.)
Year. Income. Expen. Interest. Pref. Div. Common Div. Bal.,Sur.
1906 $1,065,000 $1,000 $75,000 (5%)$33,000 (11 %)$165,000 $791,000
1905 __ 911,234 1,075 75,000 (5%) 33,092 (10%) 150,000 652,067

In 1905 there were also included in income account “special improvement"”
$750,000 and “construction” $46,543, leaving a deficit for the year of
$144,476. Total profit and loss surplus Dec. 31 1905, $131,502.— V. 83,
p. 1411.

Meriden Southington & Compounce Tramway Co.—Sold.-
See New York New Haven & Hartford RR. below.—V. 74,
p. 427.

Mt. Auburn (O.) Cable Ry.—Dpecision.— Referring to the
decision of the Supreme Court of Ohio, reported in the news-
papers as holding that the owner of stock given as a bonus
with other securities or purchased from the treasury at less
than par is liable for debts of the company up to the balance
of the par value of the stock, we learn that the facts are as
follows:

The decision was in a suit under the old law, which made stockholders
liable for double the face value of their stock for debts contracted by the
company. The Mt. Auburn Cable Ry. was secured by the Cincinnati
Street Ry. through the foreclosure of its mortgage bonds, thus wiping out
the stockholders andthesecond mortgage. The Cincinnati St. Ry. paid the
receiver a certain amount in cash and assumed the outstanding $166,000
first mortgage 5% bonds as a consideration for the purchase, but did not
acquire any of the stock of the Mt. Auburn Ry. for the reasons stated.—
V. 62, p. 1178.

New York New Haven & Hartford RR.—Acquisitions.—
The company on Thursday gave out the following statement:

The company has purchased the capital stock and all of the indebtednes
of the Rhode Island Securities Co., paying therefor in debentures of the
Providence Securities Co. (a Connecticut corporation), bearing interest at
4% . and indorsed as to principal and interest by the New Y”ork New Haven
& Hartford RR. at par for said stock and indebtedness as of Aug. 1 1906,
upon the payment by present holders of Rhode Island Securities Cp. stock
of an assessment of $10 in cash per share.

Upon the completion of this purchase the directorate of the Rhode Island
Co. and the Rhode Island Securities Co. has been changed by a majority of
said directors resigning and representatives of the New York New Haven &
Hartford RR. Co. being temporarily elected in their places pending the
permanent reorganization of the directorate.

President Mellen, of the New Haven road, has accordingly
been elected President of the Rhode Island Co. and the
Rhode Island Securities Co. A. S. May has been elected
Treasurer, and J. G. Parker, Secretary, of both companies.

A lease has been taken, practically in perpetuit}®, of the
properties of the Connecticut Railway & Lighting Co. in
Connecticut and possession has been given to the Consoli-
dated Ry. A press despatch from New Haven says:

The purchase of the Connecticut Railway & Lighting Co., it is stated’
calls for $975,000 as first payment, rising by S70.000 a yean until it reaehes
the amount of 51,500,000. This sum will permit the payment of interest
on bonds and other obligations and about 4% immediately upon the pre-
ferred stock ($5.809,000.— Ed.) and ultimately a dividend of 3% or 4%
upon the common stock (S9.191,000.—Ed.). The 4RA% bonds of the
Railway & Lighting Co. can be called at 105 and interest under a recent
arrangement made by the United Gas Improvement Co. of Philadelphia,
except as regards about $1,000,000 of the bonds which did not come into-
the agreement of 1904. (V 79, p. 626.)

Purchase has also been .made from the United Gas Im-
provement Co. interests of all the capital stock of the Meriden
Southington & Compounce Tramway Co., of the New Milford
Power Co. (V. 81, p. 1104; V. 78, p. 823), and of the Housa-
tonic Power Co., and changes in the organizations of those
companies have been effected so that a majority of the direc-
tors are now in the interest of the Consolidated Railway
Co. (Regarding the several companies so purchased and
leased, excepiuNew Milford Power Co.7reference should be
made to the “ Street Railway Section. 97— V. 83, p. 1471,

1412.

North Chicago Street RR.—iInterest Payment.—C. S. W.
Packard, Chairman of the committee formed to protect the
holders of the first mortgage 5% bonds, announces by ad-
vertisement on another page that the interest due Jan.vl
next on the $3,171,000 of bonds will be paid. This pay-
ment, it is stated, will in no way affect the posi-
tion of the bondholders in regard to the default in payment
of the $1,500,000 principal due July 1 last, the mortgage
providing that any default on principal or interest shall
affect equally the three issues making up the $3,171,000.—
V. 83, p. 1348, 1229.

Northern Pacific Ry.—Necessity for Increase of Capital
stock.— Touching the proposed increase in the caoital stock
from $155,000,000 to $250,000,000, $93,000,000 of the new
shares being offered at par to stockholders of record on Dec.
31 (see V. 83, p. 1471), a circular says:

The rapid growth of population and development of business in the great
territory served by your system of railways have overtaxed the capacity
of all transportation lines; and that of none more than of your own. Since
your company began business in 1896, the commercial tons carried one mile
upon your railways have increased from 962.487,284 to 5,245,260,080 in the
year ended June 30 1906. In the same period the earnings of the property
have increased from $14,941.81S gross to S61,223,475 gross, and from
55.785,945 net to $30,128,043 net. Freight cars have been increased
17,881, passenger cars 369 and locomotives 423. IncreaseJn”capacity of
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freight cars and In hauling: power of locomotives has been much (treater
than the Increase In their number. Nevertheless, your railways are un-
able promptly to move all the business urged upon them, the volume of
which Is continually growing, and the required Improvements and additions
are of such a nature that from one to three years will be needed to complete
them, owing to the state of the labor market and the necessarily slow pro-
gress of improvement work on lines already In service moving traffic. In
view of these facts, your directors consider It a duty to the public and to
the stockholders of the company to further considerably Increase the com -
pany's mileage and facilities. Such Increase will require the early raising
of large amounts of fresh capital, for which the existing securities of the
company would not be available or sufficient. Your directors are of opin-
ion that this can be done to best advantage by Increase of the company's
present capital stock of Sion,000,000 by $05,000,000 of new stock.—-v. S3,
p .1471.

Northern Securities Co.— Dividend.— The directors have
declared a dividend of 5% on the reduced capital stock,
payable Jan. 10 1907 to stockholders of record Dec. 27. A
dividend of the same amount was paid on the reduced stock
last January.— V. S3, p. 1229.

Pere Marquette RR.—Receiver's Certificates Extended.—
Receiver Judson Harmon has been authorized by the Court
to extend for six months at 6% the principal of the §419,180
receivers’ certificates issued by him on Dec. 2S 1905 to pro-
vide for the payment of interest on certain bonds of the com-
pany. Compare V. S3, p. 1032, 891.

Stockholders’ Meeting.—The adjourned meeting of stock-
holders called for Dec. 13 and held Dec. 18 was again ad-
journed until Feb. 14, after ratification of a lease of the line
between South Haven and Lawton, Mich., 37 miles, to local
interests.— V. 83, p. 1032, S91.

Pittsburgh & Lake Erie RR.—Purpose of Mew Stock Issue.
— The “Pittsbrugh Gazette” of Dec. 15 quotes Vice-Presi-
dent. Schoonmaker as follows regarding the proposed increase
in the capital stock from 810,000,000 to 830,000,000.

The $20,000,000 will not all be wanted at once,
$5,000,000 will be called for within a couple of years. The board simply
wants to care for betterments that are absolutely necessary. There are
numerous items, some small, some large, which will be Included in these
Additional tracks and terminal improvements are included,

We now have orders for 3,000 freight cars, in-
which are about delivered, placing the road in

probably not even

betterments.
as well as new equipment.
cluding 1,000 coke cars,

excellent shape for its increasing business. The Pittsburgh & Lake
Erie has no identity whatever with the Lake Erie & Pittsburgh RR. propo-
sition from Youngstown to Cleveland, and so none of this money will be

used for that purpose.

When final settlement Is made for the Little Kanawha properties, it is
altogether probable that improvement of these properties will be begun.
There remains $1,000,000 out of the S8.500,000 purchase money to be paid
for these properties as soon as the attorneys straighten out small disputed
points. After that the new owners will begin development. The proper-
ties are varied and vast, and it may be that some parts will be best suited
for development by the Baltimore & Ohio while others may develop best
under the present triple ownership.

The following statement, also from Pittsburgh, purports
to show the use to which it is intended to put the proceeds
of the new stock as from time to time issued:

For completing four-track line. Pittsburgh to Youngstown, $10,000,000;
for freight cars and equipment, $3,500,000; fifteen locomotives (ordered) ,
$235,000; new freight terminals on South Side Pittsburgh, $1,000,000;
acquiring property along its line, $1,500,000: double-track bridge over Ohio
River near Beaver. $1,500,000: improvements to McKee's Rock yards,
$70,000; passenger train equipments, S30.000: paying Wabash for part- of
South Side property, SI1,500,000: total, $19,335,000.— V. 83, p. 1471.

Pittsburgh McKeesport & Greensburg (Electric) Ry.—
First Dividend.—-Auditor J. C. Weaver, in connection with
the statement of earnings for the month of November 1906
and the first eleven months of the calendar year, which are
published on a preceding page of this issue, informs us that
“by direction of the board of directors a 2% cash dividend
will be declared Jan. 14 1907 and 3% will be expended in
betterments and extensions.” Compare V. 76, p. 811.

Providence Securities Co.—New Company.—Guaranteed
Bonds.— See New York New Haven & Hartford RR. above;
also Rhode Island Securities Co. below.

Quebec & Lake St. John Ry.—Listed in London.— The
London Stock Exchange has listed an additional £40,000 4%
prior lien bonds of £100 each, Nos. 4,251 to 4,650.— V. 83,
p.1412,1348

Rhode Island Securities Co.— Offer for Stock.—The New
York New Haven & Hartford RR. Co., having arranged to
purchase from the United Gas Improvement Co. the control
of this company (see N. Y. N. H. & H. RR. Co. above),
offers to purchase the remaining shares on the same terms,
namely, to pay on May 1 1907 par (8100 per share) in 4%
50-year gold debentures of the Providence Securities Co.,
a Connecticut incorporation, and in cash interest at
4% per annum on said debentures from Aug. 1 1906 to May
1 1907, on condition that the holders deposit their stock with
810 per share in cash with J. & W. Seligman & Co., New
York, or the Union Trust Co., Providence. The shares
should be deposited on or before Jan. 15 and the railroad
reserves the right on March 1 1907 or at any time thereafter
on 30 days’ notice to the Improvement Company to decline
to purchase any shares not deposited.

The said debentures will be of the par value of 81,000,
dated May 1 1907 and due May 1 1957, but subject to call
on or after May 1 1917 at 105 and interest; interest payable
Nov. 1 and May 1in New York and New Haven. The de-
bentures will be guaranteed as to principal and interest by
endorsement thereon of the guaranty of the. N. Y. N. H. &
H. RR. Principal and interest will be payable without de-
duction for any tax.— V. 82, p. 1269.

Richmond Fredericksburg & Potomac RR.—Scrip Divi-
dend.— The 25% scrip dividend declared lasi week will be
distributed on Jan. 3, or as soon thereafter as possible, to
stockholders of record Dec. 20.— V. 83, p. 1471.

Southern Pacific RR.—Application to List.— The New
York Stock Exchange has been requested to list 87.926.000
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additional first and refunding| mortgagel4% |bonds of 1955,
making the total listed 882,914,000. Of the additional bonds
87,401,000 were sold last October to refund a like amount
of Southern Pacific of California 6% bonds due Oct. 1 1906.
See V. 83, p. 819.

Toledo Ottawa Beach & Northern Ry — Lease.— See Toledo
Railways & Light Co. below.—V. 83, p. 1172.

Toledo Railways & Light Co.—Proposed Lease.—The
shareholders will vote Jan. 17 on taking a lease of the Toledo
Ottawa Beach & Northern Ry. (V. 83, p. 1172).—V. 82,
p. 1103.

Toledo & Western Ry.—Sale Confirmed. Judge R. W.
Taylor in the United States Circuit Court at Toledo on
Dec. 15 confirmed the sale of this company’s property to
the J. R. Nutt syndicate of Cleveland.

Payment of Coupons.—Funds have been deposited with
The Cleveland Trust Co., Cleveland, O., to pay July 1906
coupons on the Toledo & Western first mortgage 5s and the
Toledo Fayette & Western first mortgage 5s, together with
interest upon same to Dec. 20. In other words, the trustee
will pay 825 70 for each $25 coupon. The coupons upon
these bond issues due Jan. 1 1907 will be paid at maturity.
Compare V. 83, p. 1472.

Twin City Rapid Transit Co.—Called Bonds.—Twenty
(820,000) bonds issued in 1880 by the Minneapolis Street Ry.
Co. will be redeemed at 105 and interest on May 1 1907 at
the Farmers’ Loan & Trust Co., New York.—V. 83, p. 437.

Wabash RR.—New Rolling Stock.—The company, it is
stated, has ordered 4,000 steel-hopper cars and 2,000 wooden
box-cars.

Injunction Dissolved.—Judge Withrow in the St. Louis
Circuit Court on Dec. 14 dissolved the order granted Nov.
26 to James Pollitz of New York City temporarily restraining
the company from carrying out the financial plan recently
announced.—V. 83, p .1349, 1230.

Washington Baltimore & Annapolis (Electric) RR.—
Listed in Cleveland.—The Cleveland Stock Exchange has
listed this company’s first 5% bond pool certificates, the
second 5% bonds, common stock pool certificates and un-
derwriting receipts (40% paid in); also the Baltimore Termi-
nal underwriting certificates (40% paid in).-—V. 83, p. 971,
627.

Winnipeg Electric Ry.— Dividend Increased.—The “ Mont-
real Gazette” of Dec. 15 said:

It is announced that the com pany has increased its dividend to 8% . The
stock has been very strong lately, and crossed 190. The road has been
earning around 9% to 13% the last lew years and in 1905 paid only 5% .
William Mackenzie is President. William Whyte Vice-President and Daniel
Mann one of the directors.— V. 79, p. 2698.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Amalgamated Copper Co.—Managing Director Ryan in
Greene Consolidated Copper Merger.— See that company be-
low.— V. 83, p. 971, 753.

American Cement Co., Philadelphia.—Extra Dividend.—
The directors have declared the regular semi-annual dividend
of 3% and an extra dividend of 1% on its $2,000,000 capital
stock, payable Jan. 24 to stockholders of record Jan. 12.

The earnings in 1906, it is said unofficially, will leave 15%
or more for the common stock.

Total Dividends Paid During Calendar Years—

Year 1 1900. 1901. 1902. 1903. 1904. 1905. 1900.
Percent J 8 8 8 8 7 6 6
— V. 83, p. 1413, 1100.

American Ice Securities Co0.—sSuit.— Attorney-General

Mayer on Thursday instituted an action in the Supreme Court
against the American Ice Co. to dissolve the corporation for
alleged violation of the Donnelly (State) anti-trust laws.
— V. 83, p. 1100, 1038.

American Telephone & Telegraph Co.—output.—The out-
put of instruments (each telephone being two “instruments,”
viz., one receiver and one transmitter) for the month and

eleven months ending Nov. 30:
Month 11 Months
To Nov. 30— 1906. 1905. 1906. 1905.
Gross output (number) 151,208 183.470 2,105,611 1,677.800
Net output (number) 93.497 134,395 1.317,801 1,111,247
Total outstanding. 7,016,059 5,591,811

— V. 83, p. 1413 1292.

American Zinc, Lead & Smelting Co., Portland, Me.—
New Stock Offered.— Stockholders of record Dec. 24 are
offered the right to subscribe for $500,000 new stock
pro rata at par (825 per share), raising the amount out-
standing to $1,500,000. Payment must be made on or be-
fore Jan. 10.— V. 83, p. 1100.

Blue Creek Coal & Land Co., West Virginia.—
Statues of Enterprise— Guaranteed Bonds.— This company, in-
corporated in West Virginia early in 1903, is fully described
in the item covering Kanawha & West Virginia RR. under
“ Railroads” above. m - - m jWUfcjiSnaj

Brooklyn Heights Realty Co.—Assignment. On Dec. 14
this company, with offices at 20 Broad St., made an assign-
ment to William Benton Crisp. e >

The company Intended to build a large hotel, to be called the WoodrulT.
on Montague St.. Brooklyn, on the site of the old Plerrepont House, but
after the old hotel was razed, work was stopped. William ft. Yeager of
éllentown. Pa., Is President and | rani, M. Randall Secretary.—V. 80,

. ~u

Calumet & Pittsburgh Mining Co.—Holding\Company.—
See Superior A Pittsburgh Mining Co. below.—V. 82, p. 1214,



1526

Canadian Bounties on Iron and Steel.—0Old Bounty Ex-
pired July 1 1906.—See Lake Superior Corporation below
as modifying statement in V. 83, p. 1413.

Cananea Central Copper Co.— Amalgamation Plan.— See
Greene Consolidated Copper Co. below.— V. 83, p. 325, 381,
627.

Cincinnati & Suburban Bell Telephone Co.— Dividend In-
creased.— The directors on Dec. 17 declared a quarterly divi-
dend of 2%, payable Jan. 1to stockholders of record Dec.
24. This increases the annual rate from 6%, in force since,
1900, to 8% .— V. 83, p. 892.

Colorado (Bell) Telephone Co.—Purchase.— This company
is said to have acquired at foreclosure sale the property of
the Automatic Telephone Co. at Albuquerque, N. M.— V. 83,
p .438.

Consolidated Gas Co. of New York.—subsidiary Reduces
dividend.—See Standard Gas Light Co. below.—V. 83, p.
1414, 1349.

Crucible Steel Co. of America, Pittsburgh, Pa.—Earn-
ings.— The following was issued on Dec. 17:
Earnings tor Three Months ending Nov. 30 1906.

Total net earnings after deducting all expenditures for repairs, in-
terest on bonds, mortgages, &c $542,345

Less amount set aside as reserve for contingencies 10,922

Dividend for the quarter on $24,436,500 7% cumulative preferred
stock, 1A %

366,547

Surplus for the quarter $164,875

The report states that “the inventory has been valued
upon the basis of Aug. 31 1906 prices. Had it been valued
at market prices, the surplus would have been approximately
$100,000 greater/7 The directors have declared a quarterly
dividend of 1J7% on the 7% preferred stock, payable Dec.
29 to stock of record Dec. 19, being the same amount as
paid for each of the three earlier quarters of the year. The
accumulated dividends aggregate 167°%. See annual re-
port in V. 83, p. 971,888.

Denver Gas & Electric Co,—Franchise Stands.— District
Judge Peter Palmer on Dec. 11 dismissedjthe quo warranto
proceedings brought by the District Attorney on the relation
of C. C. Holbrook to prevent the company from exercising
it's rights under the franchise granted at the city election on
May 15 last. No opinion was handed down, but the Court
held that the affirmative vote of a majority of the qualified
tax-paying electors was cast at the election in favor of the
franchise. Demurrers have been interposed in the suit
brought in the Federal Court to test the validity of the fran-
chise on the ground of lack of jurisdiction—V. 83, p.
1414, 40.

Diamond State Steel Co.—sold.— At the foreclosure sale
at Wilmington, Del., Dec. 18, the property was bid in for
$575,000 by John B. Newkirk & Co. of Philadelphia, repre-
senting a syndicate of shareholders and bondholders who
propose to reorganize the enterprise—V. 83, p. 1292, 754.

Enterprise Transportation Co., New York.— Third Divi-
dend.— The company has declared its third semi-annual divi-
dend of 3% on its 6% non-cumulative preferred stock ($400,-
000), payable Jan. 15 to stockholders of record Dec. 15. See
full particulars in V. 83, p. 1173.

(E. & T.) Fairbanks (Scales), St. Johnsbury, Vt.—Divi-
dends.— The company on Dec. 15 paid its third quarterly
dividend of 1.2% ($6 per share, par $500) on its $2,500,000
capital stock, making the total amount paid for the year
1906 4.6% ($23 per share). The stock was increased from
$500 to $2,500,000 in 1889.

Annual Dividend Record (Per Cent).
1886-87 '88. '89. '90. '91. '92. '93. '94. '95. '96. '97. '98.
None 6 6 7 6 6 7 5 4 1 0 3

Compare V. 82, p. 1271.

Fidelity Glass Co. of Tarentum, Pa.—Bonds Offered.—
President A. N. Marvin, Tarentum, Pa., announces that the
company will receive bids until 4p.m. Dec. 27 for $50,000
first mortgage 15-year bonds, bearing interest at 5.6% and
subject to call at the end of 5 years.

Greene Cananea Copper Co.—Merger
Greene Consolidated Copper Co. below.

Allied Interests.— The “Boston News Bureau7/ of Dec. 17
has the following (References to “ Chronicle7 and “ Par7 sup-
plied.—Ed.):

The addition of the Greene Consolidated to the Cole-Ryan properties
emphasizes the growing importance of these men and leads to the opinion
in some quarters that they are working in the interest of the Amalgamated
Copper Co.

The Cole-Ryan copper properties may be enumerated as follows, along
with their quoted prices and the total selling value. It will be noticed that
the seven properties are selling in the stock market to-day for $221,400,000.

'99. 1900-05. '06
3.2 4 y'rly 4.6

Company.— See

Shares. Par. Quoted at Selling Val.
North Butte Mining Co. (V. 82
p. 1215) 400,000 $15 111 $44,000,000
Butte Coalition Mining Co. (V
83,p .1172) 1,000,000 15 37 37,000,000
Calumet & Arizona Mining Co
200,000 10 168 33,600,000
-1,500,000 10 25 37,500,000
- 200,000 x25 14 2,800,000
Hancock Consolidated Min. Co_ 100,000 25 15 1,500.000
.2,500,000 20 26 65,000,000

Total $221,400 000

X $10 paid in.

If to the above we add the Black Mountain Mining Co. (gold) and the
Warren Realty & Development Co., propositions in which Mr. Cole has
large investments, $5,000,000 should be added to the above market value,
or a total of $226,400,000. Of the above tabulated properties, only five
are at present producing, and this production now amounts to something
less than 175,000,000 pounds of copper per annum, including that of the
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Greene Co. The anticipations are that these properties, under de\elop-
ment, can be made to produce up to 250,000,000 pounds per annum in the
course of the next three or four years.

Greene Consolidated Copper Co.—Plan of Amalgamation.
— President W. C. Greene, in circular of Dec. 17 1906, says:

Tentative plans have been prepared by our engineers looking to the erec-
tion of a new- smelting plant to be established on the San Pedro, east of the
City of Cananea, together with a further increase of 4,000 tons dally in our
concentrating capacity, which will make, In connection with improvements
now under way, a total reduction capacity of about 10,000 tons of ore per
day. The estimated cost of these needed improvements, together with
the necessary transportation facilities, will be about $5,000,000. Several
plans were discussed for raising this additional capital, among which was a
proposed Increase of 250,000 shares of capital stock, to be offered to the stock-
holders of the Greene Consolidated Copper Co. pro rata at a price of $25 per
share. In view of the present financial conditions, this was considered
inadvisable.

A proposition was then considered looking to a merger of the Cananea
Central Copper Co. (V. 83, p. 325, 381, 627) and the Greene Consolidated
Copper Co. A plan has been formulated by which a holding company, to
be known as the Greene Cananea Copper Co., a corporation under the laws
of Minnesota, with main offices at Duluth, would take over the stock of the
two companies. The plan as formulated provides for the issuance of
2,500,000 shares of the Greene Cananea Copper Co. stock, which has a par
value of $20 per share (making the authorized share capital $50,000,000).
— Ed.)

Of this stock, 1,500,000 shares ($30,000,000 par) Is set aside for the pur-
pose of exchanging with such stockholders of the Greene Consolidated
Copper Co. as desire to exchange, on the basis of 1A shares ($30) of the
new company for each share (par $10) of his stock of the Greene Consolidated
Company.

The remaining 1,000,000 shares ($20,000,000) have been set aside for
the purpose of exchange with such of the stockholders of the Cananea Cen-
tral as desire to exchange on the basis of 1,000,000 shares for the capital
stock (of the Cananea Central). The new Greene Cananea Copper Co. will
have a directorate of nine members in all, representing various strong rain-
ing Interests of the country. .Sufficient stock in both companies has been
pledged for exchange to insure the new company the control of both com-
panies.

Stockholders of the Cananea Central Copper Co. will take over and pay
for in cash to the Treasurer of the Greene Consolidated Copper Co. the 200,-
000 shares of the Cananea Central stock held by the Greene Consolidated
Copper Co. The price of $4,000,000 cash has been paid in escrow to the
Wells, Fargo & Co.'s Bank in this city, to be delivered to the Treasurer
of the Greene Consolidated Copper Company upon the completion of the
organization of the Greene Cananea Copper Co. and legal details necessary.

The entire issued stock in the Greene Cananea Copper Co. will be used
only for exchange for the stock of the Greene Consolidated Copper Co. and
Cananea Central Copper Co. and none will be offered for sale to the public.
Messrs. Cole and Ryan and Col. Greene will leave New York this month for
a trip of inspection of the Cananea Central and Greene Consolidated mines
and decide upon a comprehensive plan of working both properties.

After full consideration, the directors of your company, by a resolution
passed on Dec. 17 1906, decided to recommend to all of the stockholders
of the Greene Consolidated Copper Co. to exchange their stock op the basis
above mentioned. The organization of both the Cananea Central and the
Greene Consolidated Copper Co. will be maintained until all of the capital
stock of each company has been exchanged, so that the proposed exchange
is entirely voluntary. Should you be in favor of the exchange, you will
kindly sign the enclosed blank and forward it to the offices of the Greene
Consolidated Copper Co., No. 24 Broad St., New York City.

The leading spirits in the new company will be Thomas F.
Cole (who is a director of the North Butte Mining Co. and
other properties), John D.Ryan (Managing Director for the
Amalgamated Copper Company’s properties) and Col. W. C.
Greene. Mr. Cole will be President and Col. Greene Vice-
President. The directors of the new company are expected
to be about as follows:

For the three-years’ term, Col. William C. Greene. Thomas F. Cole and
John D. Ryan; for two-years’ term, probably Myron M. Parker, Norman B.
Ream and Cleveland E. Dodge; for one-vear term, James Hoatson, John
Congdon and W. A. Duncan, the last-mentioned of Duluth. Compare
V.83,p. 1474,1114 1095.

Hancock Consolidated Mining Co.—See Greene Cananea
Mining Co. above.

Inland Steel Co., Chicago.— New Bonds—Offeriny.—
The mortgage recently filed by this Illinois corporation to
the First Trust & Savings Bank of Chicago and Emile Iv.
Boisot, trust officer of said trust company, as trustees,
secures an issue of $2,500,000 5% first mortgage sinking
fund gold bonds described as follows:

Dated Oct. 1 1906; due Oct. 1 1926, but on October 1 1907
and any interest day thereafter may be redeemed for the sinking fund at
105 and interest, and on Oct. 1 1911 and any interest day thereafter any
of them may be redeemed at the option of the company at the same price.
The mortgage covers the Indiana Harbor mill property, the Indiana Harbor
blast furnace property, the Chicago Heights property and the Minnesota
mining leasehold, together with all buildings, blast furnaces and other
improvements or fixtures appurtenant to any of the said premises. Of the
authorized issue $500,000 is issuable at once and the remainder from time
to time under the conditions provided in the mortgage on certificates
stating that the company has since June 15 1906 “expended for permanent
improvements and additions to the property a sum of money not less
than the par value of the bonds so demanded. The company covenants
that its net cash and quick assets over and above its liabilities shall at no
time be in the aggregate less than- $1,500,000 until the issue of bonds not
canceled shall be less than $1,500,000, and thereafter shall never be less
than the amount of uncanceled bonds outstanding. Quick assets here
include raw material and materials in process of manufacture. Annual
sinking fund beginning Oct. 1 1907. $100,000 in cash or bonds hereby se-
cured. The authorized capital stock is S5,000,000, all of one class, of which
$4,724,000 is outstanding; par S100. President. Charles Hart; Secetrary,
A. S. Hook; Treasurer. P. D. Block. Office, Chicago.

The bonds are offered by Sidney C. Love & Co., New York
and Chicago.—V. 83, p. 1173, 439.

International Belanger Spinning Co. of Portland, Me.—
New Stock.—This Maine incorporation has increased its au-
thorized issue of capital stock from $5,000,000 to $5,700,000,
and decreased the number of its directors from nine to seven.
—V. 83, p. 1293.

International Salt Co.—cCalled Bonds.—Twenty bonds
issued in 1892 by the Kansas Salt Co. (Hutchinson-Kansas
Salt Co.) have been called, and will be paid at 102 and inter-
est at the American Trust & Savings Bank, Chicago, Jan. 1
1907.—V. 83, p. 1101.

Island Realty Co., New York City.—Loan.—Mrs. Russell
Sage has lent $1,200,000 at 4"£% to this company, secured
by mortgage covering the land leased to the New York
Hippodrome Co. (V. 81. p. 158); also $1,650,000 at the
same rate and to the same company on the Breslin Hotel.
Both mortgages are due Feb. 1 1910. The company is a
subsidiary of the United States Realty & Improvement Co.
(see V. 80, p. 2340; V. 82, p. 1209).—V. 79, p. 2460.
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Junction Mining Co.—Holding Company.—See Superior
& Pittsburgh Mining Co. below.

Kansas Salt Co.— called Bonds.—See
Co.above.

Keweenaw Copper Co.—See Greene Cananca Copper Co.
above.

Knickerbocker Ice Co., Chicago.—offer for Stock.—
Thomas. Maclay & Co., 71 Broadway, New York City, have,
under date of Dec. 17, sent a circular to the shareholders
saying in substance:

The Western lee Co. has recently been incorporated under the laws ol
New Jersey to manufacture, harvest and distribute Ice, and to acquire the
securities of corporations engaged in similar business. The company has
an authorized capital stock of $15,000,000 (In $100 shares), of which $.">.-
000.000 has been authorized presently to be issued, and an authorized Issue
of general and collateral mortgage” 5% gold bonds of $50,000,000. of
which $5,500,000 has been authorized presently to be issued. The re-
mainder of the bonds may only be issued from time to time to an amount
at par not exceeding the actual cost to the company of additional property,
real and personal, or of additions or extensions to or permanent improve-
ments of or upon the company’s property or additional shares of the pre-
ferred or common stock of the Knickerbocker Ice Co., or stocks or other
securities of other ice companies, under the restrictions set forth in the deed
of trust securing the said bonds, which require a certified copy of a resolu-
tion of the board of directors of the company reciting such acquisition,
extension or permanent improvement, and stating the actual cost thereof
to the company, together with the written consent of three-fourths of the
entire board of directors and of the holders of at least a majority In amount
oi the entire outstanding capital stock of the company, as well as the written
approval of the trustees under the said deed of trust.

The undersigned have entered Into an agreement with the Western Ice
Company for the acquisition by it of a majority of the total outstanding
capital stock of the Knickerbocker Ice Co. of Chicago ($4,000,000 common
and $3,000,000 preferred), and for the possible acquisition of other stock
of said company and of other stocks and properties, all as set forth in said
agreement: and they make the following offer, on their own account solely:

The holders of preferred and common stock of the Knickerbocker* Ice
Co. are hereby offered the privilege of selling their holdings on the follow-
ing basis: (n) For each share of preferred stock of the Knickerbocker Ice Co.
$90 in the said “general and collateral mortgage” bonds, at par. and $25
In the fully paid shares, at par. of said capital stock of the Western Ice Co.
<& for each share of common stock of the Knickerbocker Ice Co. $80 in the
said “general and collateral mortgage” bonds, at par, and $45 In the fully
paid shares, at par, of said Western Ice Co.

The Hudson Trust Co., 147 West 42d St.. New York City, will receive
certificates of stock of the Knickerbocker Ice Co., properly endorsed for
transfer, and deliver in exchange therefor the bonds and shares of stock of
the Western Ice Co. in the ratios above named.

Mr. E. R. Thomas is a director of the Knickerbocker Ice Co.
The Western Ice Co. was incorporated Nov. 19, the Corporation
Trust Co. being its New Jersey representative. On Dec. 17
the capital stock was increased from $5,000,000 to $15,000,-
000. The President is W. E. Austin of 71 Broadway, and
A. C. A. Weinhold is Secretary. A director is quoted as
saying: “We hope to secure other plants in the West. We
have in mind such cities as St. Louis and Omaha and other
places of importance.

As to the Knickerbocker Ice Co., see page 166 of ‘‘Railway
and Industrial” Section and annual report, V. 82, p. 390.

Protective Committee.— IN Vview of the above-mentioned
offer, a stockholders’ protective committee has been formed,
consisting of J. X. Wallace, Chairman, Philip Lehman and
Herbert Coppell, with Fred C. Randall, 54 Wall Street, as
Secretary. This committee, in an advertisement on another
page, say:.

In the judgment of the community the interests of stockholders will be
jeopardized by the exchange of their stock for securities of the Western Ice
Co., in accordance with said offer, and all stockholders are requested to
communicate with the committee before consenting to such exchange.
A protective agreement will be prepared, and. when ready, copies thereof
may be obtained from the Central Trust Co. of New York, 54 Wall Street,
and from the members of the committee.— V. 83, p. 1474, 972.

Lake Superior Corporation.Co.—Earnings.—The “Phila-
delphia News Bureau” quotes a director as saying:

Notwithstanding the taking off of the bounty July 1, the net earnings
for four months since the close of the fiscal year have been fully equal to
those for the corresponding period in 1905. The restored bounty (see Y. 83,
p. 1413) goes into effect Jan. 1 1907, and from then on the company will
receive the benefit, which should still more favorably affect the business
as compared with that of a year ago. The steel rail tonnage has been run-
ning about 15.000 tons a month, and all of the subsidiary companies
operated, with the exception of one trolley line, are contributing something
:0 the net revenue, as they are all earning their fixed charges and something
besides.— V. 83. p. 1350, 1101.

Lake Superior & Pittsburgh Mining Co.— Holding Com-

pany.—See Superior & Pittsburgh Mining Co. below.

Lehigh Coal & Navigation Co., Philadelphia.— New Offi-
cers.— President Lewis A. Riley announces that he will re-
tire from the Presidency and that the voting trustees, at a
meeting to be held on Feb. 26, will elect W. A. Lathrop of
Wilkes-Barre to succeed him.

W. A. Lathrop has also been elected a Manager to fill the
vacancy caused by the resignation of Francis R. Cope.—
V. 82, p.1500 1044.

Los Angeles (Cal.; Gas & Electric Co.—Reduction in Price
of Gas.— This company announces that on Jan. 1 the price of
gas will be reduced from 85 cents to 80 cents a thousand.
Assistant Secretary A. B. Day is quoted as saying:

This Is the thirteenth voluntary reduction this company has made In the
past seventeen years. When we began business in 1889. we charged $2 50
a thousand for gas. We aim to furnish gas at 75 cents and we shall cer
tainelglodo this in the near future, perhaps in a year, or even sooner.— V. 79.
p. .

Lowell ('Mass.) Electric Light Corporation. New Stock.—
The Massachusetts Gas <c Electric Light Commission has
authorized the company to increase its capital stock from
$650,000 to $930,000. by the sale of 2,800 additional shares
(par $100) at $170, to provide for additions and improve-
ments made and to be made. The application was for 3,250
shares. The dividend rate is 8% per annum. Bonds out-
standing Dec. 31 1905, $137,000.—V. 80, p. 654

Manhattan Beach Hotel & Land Co.—sale.—The com-
pany's property, including the Manhattan Beach and Ori-
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ental hotels at Coney Island, were bid in for $1,100,000 at
foreclosure sale yesterday by George C. Austin, representing
the Manhattan Beach Securities Co.— V. 83, p. 1415, 1350.

Manufacturers’ Light & Heat Co., Pittsburgh.—Funding.

The Colonial Trust Co. of Pittsburgh, it is understood, is
at the head of a syndicate which has agreed to provide $3,-
000,000 for the purpose of funding floating debt, &c. Ac-
cording to one report, the loan is made condtional upon the
suspension of dividends. Another report says that Senator
William Flinn and E. H. Jennings, President of the Trust
Co., will become members of the board.—V. 83, p. 1474.

Metropolitan Home Telephone Co. of Boston. -Franchise
— The Boston Board of Aldermen on Dec. 13 granted this
company a franchise by a vote of 9 to 1. The *“ Boston

Globe” says:

The company, which was granted rights in over 2,000 streets, received its
charter from the Secretary of State’s office on May 21 1906. The papers on
file show Warren N. Akers as President and Wesley M. Bishop as Treasurer.
Frank Grant appears as a director. No other names appear. Mr. Akers
Is manager of the Corporation Registration Co., a promoting concern with
an office In the Tremont Building. It Is not understood that Bishop or
Grant Is a bona fide stockholder. The capital stock Is fixed at $5,000, par
value $100. The'charter gives the company full rights to do a telephone,
telegraph and district messenger business In and out of Massachusetts.

National Steel & Wire Co.— See National Steel Corporation
above.—V. 83, p. 1350, 1346.

National Wire Corporation.—Receivership.—Judge Thayer,
in the Superior Court at New Haven, Conn., on Dec. 19
appointed Henry L. Hotchkiss, of New Haven, and Homer
Wise, of New York, temporary receivers of the property in
proceedings brought by the National Steel & Wire Co. of
Portland, Me., which owns most of the capital stock. A

press dispatch says:

The total assets are given as $9,625,379 and the surplus as $94,445.
Preferred stock, $3,633,700; common stock, $3,875,816: special loans of
directors, $1,372,125; accounts payable to controlled companies, $305,689;
bills payable, $286,768; reserve for unpaid dividends, $56,834. To-day'’s
action follows an attachment for $15,000 made In New York yesterday
on the basis of non-payment of a $15,000 note payable to the Maine com-
pany, which had been transferred to the Mechanics’ National Bank of New
York.— V. 83, p. 1350.

New Milford (Conn.) Power Co.—sSold.—See New York
New Haven & Hartford RR. under “Railroads” above.—
V. 81, p. 1104.

New York Hippodrome Co.— See Island Realty Co. above.
—V. 81, p. 158; V. 79, p. 2208.

Nicholson File Co., Providence, R. | .—Extra Dividend.—
The company has declared an extra dividend of 3%, payable
with the regular quarterly dividend of 2% on Dec. 31. On
June 30 and Sept. 29 last extra dividends of 3™ of 1% were
paid. In all, therefore, the stock will have received 12%
during 1906. The capital stock is $5,000,000; par $100.

Annual Dividend Record from 1888 to 1906.

Div'd \1888-92. '93. 1894-98. '99. '00. '01. '02. '03. 1904. '05. '06.
Per cent j 6 v'riv 7 6 vy'rly 4 6 6 10 8 8&50 ex. 8 12
— V.83, p. 159.

Park Row Realty Co.—Loan Obtained.—This company
recently borrowed $2,500,000 from Mrs. Russell Sage at
437% secured by a new first mortgage due 1910 covering
the Park Row Building and also No. 3 Park Row. The old
first mortgage securing $2,500,000 4 per cents and the $1,000,-
000 second mortgage are to be canceled (see bond offering in
V. 74, p. 42.) Compare Island Realty Co. above.—V. 72,
p. 779.

Pittsburgh & Duluth Mining Co.—Holding Company.—
See Superior & Pittsburgh Mining Co. below.

Pittsfield (Mass.) Coal Gas Co0.—New Stock.—The
Massachusetts Gas & Electric Light Commission has au-
thorized the company to issue $50,000 new stock at $135
per share (par $100), to take up floating debt and provide
| for improvements. This will increase the outstanding
stock to $300,000.—V. 82, p. 1045.

Pope Manufacturing Co.—Report.—The results for the
year ending July 31 were:

Fiscal Gross" Net Total General Charges Balance,

Year. Sales. Earnings. Income. Expenses. & Depr'n. Surplus.
1905-06_ _ $7,723,082 $1 .293,613 $1,424,426 $1 .032.824 $162,466 $229,136
1904-05- 7.801,145 1,304.749 1,303,995 1.145.186 71,589 87,220

— V. 81, p. 1721.

St. Cloud (Minn.) Water Power Co.—status.— Holders of
the first mortgage bonds were invited to submit not later
than Dec. 15 1906 proposals for the sale of a $500 bond
for the sinking fund. The Safe Deposit & Trust Co. of
Baltimore is mortgage trustee.

The company was incorporated In Minnesota In May 1898 with $25,000
capital stock and the right to create indebtedness not exceeding $150,000.
The first board of directors was Richard B. Fisher, Clinton B. Wright

and William Checkley Shaw, all of Baltimore, Md.: Edward E. Clarke and
David T. Calhoun of St. Cloud.

Spring Valley Coal Co.— called Bonds.—Twenty of the
first mortgage 5% gold bonds dated 1889 will be paid at the
New York Trust Co. at 1023%", ex-Jan. 1 1907 coupon, on
and after Jan. 1 1907, interest ceasing on that day.—V. 82,
p. 1501.

Standard Gas Light Co., New YorK.—Dividend Not De-
clared.— This company, which in June last reduced the semi-
annual dividend on its common stock from 3%to 1H%»
has omitted the distribution usually made at this time of
the year. From 1902 to December 1905, inclusive, the com-
mon shares received 6% per annum. The semi-annual
payment of 3% on the preferred stock has been declared
as usual. The Consolidated Gas Co. owns $4,630,900 of the
$4,985,700 common and $3,934,400 of the $4,295,700 pref.

1— V. 82. p. 1383.

| For other Investimert News sec peges 1540 ad 1541
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SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES.
TWENTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1906.

To the Stockholders of the Southern Pacific Company:

New York, December 13 1906.

The Board of Directors submit herewith their report of the operations and affairs of the Southern Pacific Company

and of the Proprietary Companies for the fiscal year ended June 30 1906.

PROPERTIES AND MILEAGE.
The transportation lines constituting the Southern Pacific System June 30 1906 were as follows:

DIVISIONS. Main Second Sidings. Ferries. Water
Track. Track. Lines.
A . — Mileage of lines belonging to Companies whose capital stocks are principally owned by the
Southern Pacific Company[
(1) — Operated by the Southern Pacific Company under leases to it:
Southern Pacific RR *3,332.36 88.43 1,042.07 3.00
South Pacific Coast Ry 98.66 8.30 44.41 3.00
Central Pacific Ry _ 1,452.07 21.07 652.00 3.69 315
Oregon & California RR 665.04 116.64
(2) —Operated by the companies owning them:
Morgan’s Louisiana & Texas Railroad & Steamship Co 338.74 40.06 178.38 1.00 105
Louisiana Western RR L - 198.27 53.65
Texas & New Orleans RR 441.34 3.89 151.25
Galveston Harrisburg & San Antonio Ry 1,316.73 285.81
Houston East & West Texas Ry - 190.94 45.34
Houston & Shreveport RR ; 39.78 6.36
Houston & Texas Central RR --—--- 694.78 1.27 187.93
Nevada & California Ry 314.88 24.18
Southern Pacific Company — 9.41 .63 4,400
B. — Mileage of lines belonging to Companies whose capital stocks are principally owned by the
Morgan’s Louisiana & Texas RR. SS. Co., but which are operated by the Companies
owning them:
Iberia & Vermilion R R 15.64 3.26
Direct Navigation Co -— 75
Total e 9,108.64 163.65 2,791.28 10.69 4,895
mQ— Mileage of lines operated by the Southern Pacific Company under leases to it, but whose
capital stocks are owned otherwise than by the Southern Pacific Company:
New Mexico & Arizona RR 88.10 10.48
Sonora Railway.--—- _ -— - _ 262.60 22.59
Total . o =532%-~-nN------ J * —jlLr 350.70 33.07
Total Mileage June 30 1906 _ — 9.459.34 163.65 2,824.35 10.69 4,895
Total Mileage June 30 1905 e 9,384.52 149.23 2,750.58 10.69 4,895
Increase 74.82 14.42 73.77

*Includes line of Southern Pacific RR. Co. from Mojave, Cal.,
Railway Co. until September 1 1979 for an annual rental of $218,133.00.

Galveston Harrisburg & iSan Antonio Railway.—Under authority of an

to The Needles, 242.51 miles, which is leased to the Atchison Topeka & Santa Fe

Act of the Legislature of the State of Texas,

approved May 3 1905, the Galveston Harrisburg & San Antonio Railway Company purchased: on August 8 1905 the rail-
roads of the New York Texas & Mexican Railway Company and of the Gulf Western Texas & Pacific Railway Company;
on August 9 1905 the railroad of the San Antonio & Gulf Railroad Company; and on September 28 1905 the railroads of

the Galveston Houston & Northern Railway Compan}?- and the railroad of the Gonzales Branch Railroad.
the Company was required to build a line of railway from Stockdale to Cuero, a distance of about 47 miles.

Under this Act
With the

exception of the 36.93 miles of railway acquired with the San Antonio & Gulf purchase, the railroads purchased were included

in the mileage of railways operated as shown in the last annual report.

Houston & Texas Central Railroad.— Under an Act of the Legislature of the State of Texas, approved March 28 1901,

the Company purchased October 1 1905 the Lancaster Tap RR.,extending

from Hutchins to Lancaster,4.75 miles.

The additions to the miles of railway operated, by construction, by purchase or otherwise, and other changes in main

and in second tracks during the year were as follows:

-Central Pacific Railway—-
Connecting track from 23d Avenue,
Fruitvale to Elmhurst, built _ o
Oakland Pier to Kirkham Street, transferred from second track
Oakland Pier to First and Harrison Streets, transferred from main track
East Oakland to Fruitvale, transferred from main track
Oakland Long Wharf to Kirkham Street, abandoned-_
Fernside to Melrose, abandoned
W adsworth to New Junction, abandoned--
Re-measurements _ _
Galveston Harrisburg San Antonio Railway—
Stockdale to Smiley, opened for traffic April 18 1906, built
San Antonio to Stockdale, acquired by purchase of Sail Antonio & Gulf RR.
Strang to Sylvan Beach, transferred from sidings-
Change in line at San Antonio-_ o
San Antonio to near Mile Post 6, change In line_
Re-measurements _  _
Houston Fast West Texas Railway—
Re-measurements _ _
Houston & Texas Central Railroad—
Hutchins to Lancaster, acquired by purchase October 1 1905
Transferred from S|d|ngs_ .
Nevada <& California Railway—
Hazen to Churchill, opened for traffic September 1 1905, built_
Mound House to Gillis, changed from narrow to standard gauge
Gillis to Mina, changed from narrow to standard gauge.
Mina to Tonopah Junction, third rail laid
Gillis to Luning, change in line
Re-measurements
Oregon California Railroad—
Connecting track from St. Joseph to La Fayette,
St. Joseph to Whiteson, abandoned
Portland”, terminals leased-
South Pacific Coast Railway—
Connecting track, West San Leandro to Elmhurst, built _
Elmhurst to Santa Clara, changed Horn narrow to standard gauge
Alameda Mole to 14th Street, Oakland, changed from narrowTo "standard gauge
Alameda Junction to High Street changed from narrow to standard gauge
Santa Clara to Wrights, third rail laid.
High Street to West San Leandro, abandoned
Santa Cruz, track abandoned.
Re-measurements _
Southern Pacific Railroad—
Dwightway to Berkeley,
Transferred from sidings
Santa Barbara, change in line
Mecca to Imperial Junction,
Re-measurements
Southern Pacific Company—
San Bruno to South San Francisco, purchased
San Bernardino to Redlands (narrow gauge), operated by Southern Pacific RR
Texas Ndw Orleans Railroad—
Re-measurements

Oakland, to New Melrose, built

August 9 1905

built

transferred from sidings

change in line

Total

Net increase

Additions. Deductions. Changed to
Standard
M ain Second M ain Second Gauge.
Track. Track. Track. "Track.
1.31
3.77
2.15 2.15
3.27 3.27
1.33 1.33
2.94
.98
3.35
.25 .10
20.53
36.93
3.67
2.65
5.81
1.46
.02
4.75
1.27
27.85
84.87
40.87
10.32
6.54
.05
2.33
8.08
.92
1.67
29.17
4.33
4.97
18.46
3.91
.50
.30 99
.13
.56
.44
2.22
7.12 5.43 .63
2.16
7.25 .63
.85
118.64 17.52 43.82 3.10 192.99
74.82 14.42
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There was a net increase during the year in sidings of 73.77 miles.
There was operated for the year an average of 9,191.5(1 miles of railway.
Excluding the Mojave division, leased to the Atchison Topeka & Santa Fe Railway Company, the operated mileage of
the Company'’s lines on June 30 1906 comprised 8,866.13 miles of “ Proprietary” and 350.70 miles of “ Non-proprietary” line
The details of the mileage of the railways owned or leased, and of the ferries and water lines, are shown in Table No. 1
of the Comptroller’s report.
INCOME FOR THE YEAR.

The gross receipts and disbursements of the Southern Pacific Company in respect of its leased lines and of Proprietary

Companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company and of
such Proprietary Companies, after excluding all offsetting transactions between them, were as follows:

Year Ended Year Ended -t- Increase.
June 30 190(1. J une 30 1905. — Decrease.
Average miles of all rail lines operated— proprietary and non-proprietary 9,191.56 9,137.85 + 53.71
RECEIPTS.
Gross transportation receipts, rail and Water LN €5 ... it e e e et $105,632,549 52 $95,515,158 01 + $10,117,391 51
Operating expenses, rail and water lines (Including charge of $2,117,286 32 reserve for main
tenance, renewals, &c. Table No. 24) $68,120,893 10 $63,664,235 10 + $4,456,658 00
Taxes, rail and water lines 2,464,295 66 2,309,200 53 + 155.095 13
Total operating expenses and taxes, rail and water lines $70,585,188 76 $65,973,435 63 + $4,611,753 13
Receipts over operating expenses and taxes $35,047,360 76 $29,541,722 38 + $5,505,638 38
Rentals for trackage and other property - 341,364 97 341,259 80 + 105 17
Interest on bonds of Southern Pacllic Company and on bonds of Proprietary7Companies owned.. 543,240 83 460,407 50 + 82,833 33
Interest on bonds owned of companies other than Proprietary Companies 48,990 00 43,553 34 + 5,436 66
Dividends on stocks owned of companies other than Proprietary COmM pPani€sS. .iinninieinns 372,668 00 359,763 43 + 12,904 57
Income from lands and securities not pledged for redemption of bonds 656,459 49 667,211 17 — 10,751 68
Income from sinking funds pledged for redemption of bonds 295,078 28 219,014 90 +76,063 38
Balance of interest received on loans and of Interest accruing to June 30, on open accounts other
than with Proprietary7 Companies 984,489 62 395,358 28 + 589,131 34
Miscellaneous Income 82,380 36 138,855 57 — 56.475 21
Surplus $38,372,032 31 $32 ,167,146 37 + $6,204,885 94
FIXED CHARGES.
Rentals for trackage $218,133 00 $218,133 00
interest on outstanding funded debt of Southern Pacific Company and of Proprietary7Companies.. 16,320,908 53 16,705,832 84 — $384,924 31
Interest on C. P. RR Co.’s notes to U. S. of America 588,127 20 764,565 36 — 176,438 16
Sinking fund contributions and Income from sinking fund investments 702,078 28 734,014 90 — 31,936 62
Total fixed charges $17,829,247 01 $18,422,546 10 — $593,299 09
Surplus over fixed charges $20,542,785 30 $13,744,600 27 + $6,798,185 03
OTHER CHARGES.
Land department expenses $221,211 51 $99,213 06 + $121,998 45
Taxes on granted lands and other lands 165,068 01 178,703 60 — 13,635 59
Miscellaneous expenses 36,932 12 50,846 54 — 13,914 42
Taxes and other expenses of Southern Pacific Company 206,202 03 291,421 41 — 85,219 38-
Betterments and additions payable from Income of Southern Pacific Company 236,931 38 151,446 52 + 85.484 86
Reserve for depreciation of rolling stock owned by Southern Pacific Company and leased to other
companies 483,792 91 540,995 90 — 57,202 99
Total other charges $1,350,137 96 $1,312,627 03 + $37,510 93
Surplus over fixed and other charges $19,192,647 34 $12,431,973 24 + $6,760,674 19
Surplus over fixed and other charges $19,192,647 34
Applied as follows—
Dividends on stocks of Southern Pacific Company, viz:
Preferred stock— Three and one-half per cent, paid January7 15 1906 $1,384,939 50
. .. — Three and one-half per cent, payable July 2 1906 1,384,939 50
Common stock— Two and one-half per cent, payable October 1 1906 4,946,231 46
Dividends on stocks of Proprietary Companies held by the public 15 00
--------------------------- 7,716,125 46-
Surplus after payment of dividends $11,476,521 88
Losses San Francisco fire, April 1906 $300,906 80
Cost of surveys written off 56,777 79
--------------------------- 357,684 59
Surplus after payment of dividends and other appropriations $11,118,837 29

The income hereinbefore reported includes that of the Proprietary Companies whose lines form the main transportation
lines of the Company, and whose operating and traffic statistics are included in the transportation operations hereinafter
reported.

A statement of the income and the affairs of other companies whose capital stocks are principally owned by the Southern
Pacific Company, and in which the Company has equities in the surplus earnings applied to betterments and additions to
the properties or in the undistributed surplus earnings, will be found in Table No. 32. The Company’s ownership of stock
in the Pacific Mail Steamship Company is slightly over one-half. Its income and its affairs are therefore separately reported
and will be found in Table No. 33. Since the year 1901 the surplus earnings of the Company have been used in paying off
the indebtedness created in building the steamships “ Korea” and “ Siberia,” which cost $3,979,114 37.

The year’s income is charged with $702,078 28 sinking fund contributions and income from sinking fund investments.
The proceeds from the sale of lands, also pledged for the redemption of bonds, amounted to $1,604,295 05. These sums,
aggregating $2,306,373 33, are dealt with as Profit and Loss items, and accrue to the shares of the Companies in the reduction!
of their bonded indebtedness.

The results of the year’s operations compared with the preceding year were as follows:

Increase. Decrease. Per Cent.
Average miles of rail lines operated - - - 53.71 .59
Gross transportation receipts .. .. e L $10,117,391 51 10.59
Operating expenses * _ - _ 4,456,658 00 7.0P
Taxes N .. . . _ 155,095 13 6.72

5,505,638 38 18.64
Other income./_ _ _ . 699,247 56 26.63
Total receipts _ _ 6,204.885 94 19.29
Fixed charges $593,299 09 3.22
Other charges. - 37,510 93 2.86
Surplus over fixed and other charges 6,760,074 10 54.38

The details of the transportation receipts and operating expenses are fully dealt with under “Transportation Op-
erations.”

Including the interest on Central Pacific Railroad Company 3 per cent notes to the United States of America, the
decrease in interest on funded debt resulted from:

The retirement of Southern Pacific Company Two-Five years 4 '4 per cent bonds
The purchase and cancellation of bonds from funds pledged for their redemption and from

$1,245,038 34
115,383 28

...$1,360.421 62
709,059 15

LS X S OO
Deduction— Increase In Interest on bonds of Southern Pacific Company and Proprietary Companies Issued during the year

Net decrease IN INTErest 0N FUNAEA 0 @D T s cere e e ettt e e et e e e te e e e e eteeeeaeeeaeseeeeessaeaessaeeastee —erbteeaanseseeaeseeaassaeserseeeaasssseansseeseeensenesasnnen s _ $561,367 47

Discount on stocks and bonds sold during the year amounted to $139,847 09, which was written off to Profit and Loss.

The year’s income is charged with $602,174 36, advanced by the Southern Pacific Company to the Oregon & California
Railroad Company; this sum, however, still remains due from that Company to the Southern Pacific Company.

A combined statement of the Income Account and of the Profit and Loss Account of the Southern Pacific Company
and the Proprietary Companies will be found in Tables Nos. 2and 3. Details of the Income Account and of the Profit and
Loss Account of the Southern Pacific Company are shown in Tables Nos. 6 and 7 and of the Proprietary Companies in
Tables Nos. 11 and 12.
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CAPITAL STOCK.

There was no change in the capital stock of the Southern Pacific Company during the year from the amount outstand-
ing at the beginning of the year, which was:

Common stock B % - $197,849,258 64

Preferred stock - 39,569,840 00
----------------------------------- $237,419,098 64

Common and Preferred stocks of the Proprietary Companies outstanding at the beginning of the year . ___ ...$304,408,572 00

Issued during the year —
Central Pacific Railway Company Four Per Cent Cumulative Preferred Stock, for reimbursement of
expenditures for betterments and additions $200,000 00
Southern Pacific Railroad Company, capital stock issued for stock dividend— 31,692,040 00
----------------------------------- 31,892,040 00

$336,300,612 00
Deduction—
For stocks of the following companies, whose railroads were purchased by the Galveston Harrisburg & San Antonio
Railway Company, written off, viz.:

Galveston ,Houston & Northern Railway Company - e e $200,000 00

Gulf Western Texas & Pacific Railway Company-——— - 500,000 00

New York Texas & Mexican Railway Company, 630,040 00
----------------------------------- 1,330,040 00

Stocks of Proprietary Companies outstanding June 30 1906 .,$334,970,572 00

Stocks owned by Southern Pacific Company, viz.:

Deposited against the issue of Southern Pacific Company common capital stock $163,926,1 33 00
Deposited under Southern Pacific Company Four Per Cent Mortgage (Central Pacific stock collateral).. 80,474,200 00
Deposited under Southern Pacific Company Two-Five Years Four Per Cent Mortgage 56,679,000 00
Free in treasury 33,467,065 50

$334,546,398 50

Stocks free in treasury of Morgan's Louisiana & Texas Railroad & Steamship Company 348,500 00
----------------------------------- 334.894,898 50
----------------------------------- 75,673 50
Leaving outstanding in the hands of the Public —
Total stocks of Southern Pacific Compnay and Proprietary Companies outstandlng in the hands of the Public $237,347,918 80
Stocks of Southern Pacific Company in treasury - 146,853 34
Amount of stocks outstanding June 30 1906 L m——— $237,494,772 14
Decrease during the year - - - --— — : $662,856 00

The details of the stocks owned by the Southern Pacific Company are shown in Table No. 9 and by the Proprietary
Companies in Table No. 15.

FUNDED DEBT.

Bonds, Equipment Trust Obligations, Three Per Cent Notes of the Central Pacific Railroad Company in favor of the United States of
America, and other fixed interest-bearing obligations of the Southern Pacific Company and of the Proprietary Companies outstanding
at the beginning of the year, including Income bonds to the amount of $6,354,000 $388,500,005 09

Issued or sold during the year:

Southern PacificCompany—
Four Per Cent Gold Bonds (Central Pacific Stock collateral), issued in exchange for a like amount of Preferred Stock of

the Central Pacific Railway Company deposited with the Trustee $200,000 00
Two-Five Years Four Per Cent Gold Bonds, issued in exchange for a like amount of Two-Five Years Four and One-
half Per Cent Gold Bonds called for redem ption June 1 1905 262,000 00

Central Pacific Railway Company—
First Refunding Mortgage Four Per Cent Bonds, released on payment of Three Per Cent Note t©O United States of

America, amounting to $2,940,635 78 due August 1 1905 $2,941,000 00
Through Short Line First Mortgage Four Per Cent Gold Bonds issued in payment of 46 locomotives, 31 passenger cars,
and 250 freight cars (50 tons capacity) e — 899,000 00

............................. — 4,302,000 00

. . $392,802,005 09
Retired during the year:

Southern Pacific Company—

Six Per Cent Steamship Bonds purchased and canceled — $72,000 00
Two-Five Years Four and One-half Per Cent Bonds, viz:

Redeemed under call of June 1 1905 $U779,000 00

Cash deptosalted with Central Trust Company of New York, Trustee, for redemption of bonds not 9.000 O3

resen o e — ,
presented _J T 90000 788000 00
Central Pacific Railway Company—

First Refunding Mortga% e Four Per Cent Bonds, purchased from payments to Sinking Fund and canceled’ 25,000 00
Three and One-half Per Cent Mortgage Gold Bonds:

Purchased from Sinking Fund and canceled e meeee $28,000 00

Purchased from sale ol lands _and canceled 110,000 00

Purchased from sale of securities and canceléd 99,000 00 237000 00
Notes of Central Pacific Railroad Company in favor of the United States of America due August 1 1905 and February 1 '

1906 of $2,940,635 78 each, paid of 5,881,271 56

Houston & TexasCentralRailroad Company—

Bonds called for redem ption from proceeds of lands sold and canceled:
First Mortgage Five Per Cent Bonds $619,000 00
Consolidated Mortgage Six Per Cent Bonds 478 ,000 00
e e e e 1,097,000 00

Southern Pacific Railroad Company—
First Refunding Mortgage Four Per Cent Bonds, purchased from payments to Sinking Fund and canceled --mmmmmmmmmmmeene 12,000 00

Texas & New Orleans Railroad—

Payment to State of Texas for account of School Fund Debt 6,411 88
----------------------------------- 9,118,683 44
Total - 1— - $383,683,321 65
Deduction: Bonds deposited as collateral under Southern Pacific Company Two-Five Years Four Per Cent Mortgage 12,258,000 00

Amount of funded and fixed interest-bearing debt, Southern Pacific Company and Proprietary Companies, including $6,354,000 Income
Bonds, June 30 1906, viz.:

Outstanding in hands of public - $354,737,321 65
Free in treasury of Southern Pacific Company $2,397,000 00
Free in treasuries of Proprietary Companies, 355,000 00
Held by Sinking Funds 13,936,000 00

.................................... 16,688,000 00
................................... $371,425,321 65

Decrease during the year $4,816,683 44

The details of the bonds outstanding and the annual interest accruing thereon are shown in Table No. 5; the amount
of bonds owned by the Southern Pacific Company in Table No. 10; the amount owmed by the Proprietary Companies in
Table No. 15; and the amount held by Sinking Funds in Table No. 17.

The $1,000,000, face value, Galveston Harrisburg & San Antonio Railway Company Second Mortgage, Eastern Division,
Seven Per Cent Bonds, referred to in the last report, which matured June 1 1905, were extended for a period of thirty years,
with interest at the rate of 6 per cent per annum, payable June 1st and December 1st of each year. These bonds are now
owned by the Southern Pacific Company or by Sinking Funds of the Proprietary Companies.

On August 1, 1905 there matured $862,000, face value, Texas & New Orleans Railroad Company First Mortgage,
Main Line, Seven Per Cent Bonds. These were extended for a period of thirty years, with interest at the~rate of 6 per cent
per annum, payable February 1st and August 1st of each year. These are now owned by the Southern Pacific Company
or by Sinking Funds of the Proprietary Companies. The lands pledged under the mortgage were released and are a free
asset- of the Company.

The mortgage securing the payment of the Southern Pacific Company's Two-Five Years Four and One-half Per Cent
Bonds was satisfied and discharged on January 22 1906. Of the $30,000,000 Two-Five Years Four Per Cent Bonds issued
for the purpose of retiring the Four and One-half Per Cent Bonds, $22,747,000 are a free asset in the treasury of the Company.
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CAPITAL EXPENDITURES.

The expenditures by Proprietary Companies for the construction of new lines, for equipment and for betterments and
additions to completed lines were as follows:

Central Pacific Railway—

For 55 locomotives. 5 chair. 4 dining, 16 passenger, 1802 freight and 522 road-service cars for main line $2.553.762 23
For IS locomotives. 20 chair. 2 passenger and 41 freight cars for Ogden-Lucln Cut-Otf _ . s 108.950 24

. $2,752,712 47
Deductions:
Proceeds from sale of real estate. San Francisco $2,552,798 00
Adjustment In construction accounts of Ogden-Lucln Cut-Off 48.683 77
— 2.601.481 77

$151.230 70
Galveston Harrisburg € San Antonio Railway—

Atension from Sfcockdale to Cuero $583,070 89

Paid for the railroads purchased from the following companies: Galveston Houston 6c Northern, Gulf Western Texas &
Pacific: New York Texas & Mexican and San Antonio 6c Gulf -

7.700,569 16

8.283.649 05

Houston Texas Central Railroad—
Extension from Mexia to Nelleva. .. $881,899 37
Purchase of Lancaster Tap RaUroad . - >«>.0no on
Survey for line from Wortham to Fairfield . 560 50

Old construction claims, completed lines 2,269 54

$934,720 41

Deduction:
Miscellaneous collections J e e e | : 1,650 85
. . . 933,078 56
Oregon California Railroad—
Extension from Henderson to Springfield $120,049 94
Deduction: Sale of old material 500 00

119.549 94
Southern Pacific Railroad—

Betterments and additions charged to income account in the years 1898, 1899. 1900 and 1901, trans-
ferred to capital expenditures, viz.:

Construction and Improvement . $3,604,710 34
Equipment 2,594,528 79
Real Estate . 63.514 68
6,262,753 81
Old construction claims, completed lines 4,080 46
$6,266,834 27
r-Deduction: Sale of rock and other collections 28,521 89

o . 6,238,312 38
Southern Pacific Terminal Company—

Additional buildings and other structures $76,011 46
Improvements to existing structures 20,914 30
Sidings 35.344 89
132,270 65
Texas & New Orleans Railroad—
Old construction claims, completed lines 2,238 19

Expended for Betterments and Additions to the properties of the Proprietary Companies and leased lines as detailed in Table No. 22

For ballasting __ _ $338,195 05
For bridges, viaducts and culverts 562,270 17
For shops, buildings and yards 1,043,055 13
For oil pipe lines _ _ 325.079 27
For real estate 333.303 28
For fencing, telegraph lines, shop machinery, and other minor expenses 318,214 44
For additional side and passing tracks 545,051 43
For second main tracks 222,517 23
For changes in line, reducing grades, widening embankments, and tunnel Improvements 395.069 27
For Interlocking block signals _ 526,432 94
For 35 locomotives, 2 chair, 3 observation, 5 passenger, 1,130 box and 21C stock cars, and equipping passenger cars with
vestibules . 2,009,518 56
Total o $6,618,706 77
Less expenditures paid from income of Southern Pacific Company, viz.:
South Pacific Coast Railway $181,942 02
New Mexico and Arizona Railroad 3,041 00
Sonora Railway i 51,948 36
236,931 38
6.381.775 39
Credits: $22,242,104 80
Louisiana Western Railroad—
Adjustment in construction accounts $20,182 41
Miscellaneous collections 855 00
i $21,037 41
Deductions:
Extension to Lacassine $9,785 94
Surveys 1,090 18
————————————————————— 10,876 12
. . $10,161 29
Morgan's Louisiana <c Texas Railroad &S. S. Co.—
Sale ofreal estate and old material $4,101 26
Sale of steamships “Chalmette” and “ Excelsior” _ 692,553 00
Sale of steamships “Clinton” and “Morgan” 10,000 00

$706,654 26
Deductions:

Extensions. Raceland to Lockport $3,990 99
Extension, Lafayette to Port Allen 62,069 24
Extension to Port Barre 10,687 14
Surveys 1.226 21
77.973 58
628,680 68
Cost of the following railroads sold to the Galveston Harrisburg & San Antonio Ry.; Galveston Houston & Northern;
Gulf Western Texas 6¢c Pacific, and New York Texas & Mexican 7,381,807 21

8,020,649 18

Net expenditures for capital account of Proprietary Companies $14,221,455 68

These expenditures were provided for as follows: proceeds from the sale of §899,000, face value, Central Pacific Railway
Company Through Short Line Four Per Cent Bonds, and of §200,000, face value, Southern Pacific Company Four Per Cent

Gold Bonds (Central Pacific Stock Collateral); 85,914,999 79 from readjustment in charges and from sales of property
between the Companies; and §7.298,365 89 from other sources.

E ~The details of the expenditures for capital account of the Proprietary Companies are shown in Table No. 16.
BETTERMENTS AND ADDITIONS.

The expenditures for betterments and additions and equipment were 86,618,706 77, of which sum 86,381,775 39 was
charged to the capital account of the respective Companies and 8236,931 38 to the Income Account of the Southern Pacific
1 ev. The expenditures for the lines in Louisiana amounted to $1,230,917 77; for in Texas, $1,501,786:
and for the lines west of El Paso. Texas, and Ogden, Utah, §3,886,003, of which sum 854,989 36 was expended on the lines
of the New Mexico & Arizona Railroad and of the Sonora Railway.

The details of the expenditures are shown in Table No. 22 and the character of the principal betterments to the road-
way. etc., in Table No. 23.

The principal character of betterments and additions, other than those stated in Table No. 23, were as follows:

X l%ocks and wharves.—At the Oakland Mole an additional freight slip, estimated to cost §100,000, is in course of con-
struction.

Pipe Lines.—AnN oil pipe line, 169,500 feet in length and costing §325.079 27, was built from Vulcan Siding to Delano on
the line of the Southern Pacific Railroad.

Heal Estate, Right oj Way and Station Grounds. -On the Pacific System lines, 8237,136 39 was expended in the acqui-
sition of station and terminal grounds at Roseville, Sacramento, Oakland, Stockton, Los Angeles, Alameda, Tucson, Emery

and Port Costa; and, on the lines in Louisiana and Texas, $109,536 40 for property at Dallas, New Orleans and at other
points.
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Signals— Interlocking and Block.—On the Pacific System lines automatic signals were installed between Rockland. and
Truckee, Tracy and Port Costa, and Benecia and Sacramento. The work of installing automatic signals is progressing
between Redding and Red Bluff, Sacramento and Lathrop, San Luis Obispo and Santa Barbara, Pajaro and Santa Barbara,
San Jose and Gilroy, and between other points on the line. The expenditures amounted to §449,570 12, and, on com-
pletion of the work in the early part of next year, about 1,050 miles of line will be thus equipped. On the lines in Louisiana
and Texas automatic signals were installed between Algiers and Lafayette, Louisiana, and are in course of installation
between Lafayette and Sabine River Bridge, and between Dorr and Bonita Junction, aggregatiiig a distance of about 150
miles. The expenditures amounted to 876,862 82. These signals will give additional safety and despatch to the move-
ment of trains.

Engine Houses and Shops.—On the Pacific System lines there were completed the following additions: to the machine
shops at Sacramento an addition, 80 by 515 feet, costing §123,941; to the machine shops at Bakersfield an addition, 60 by
200 feet, costing $37,286; and a 20-stail engine house at Yuma, costing $46,189. There is in course of erection a 32-stall
engine house at West Oakland, estimated to cost $35,000; a 15-stall brick engine house and a 54 fry 138 feet brick machine
shop at Carlin, estimated to cost $43,000. At Roseville, Cal., extensive improvements, consisting of an additional terminal
yard, a machine shop, two 32-stall engine houses, freight sheds, etc., estimated to cost $375,000, are progressing.jRAt
Houston, Texas, an additional engine house of 18 stalls, a paint shop, a car repair shop and other additions to-the[shop
facilities and shop yards, estimated to cost $168,500, are partly completed or are progressing. At Austin, Texas, a 10-stall
brick engine house, estimated to cost $23,000, is in course of erection.

Second Main Track.—On the Pacific System lines 3.77 miles of second main track were completed, and workTon]15
miles between Elvas and Roseville, estimated to cost $187,500, and on 8.61 miles between Burbank and Los Angeles- esti-
mated to cost $110,700, is progressing. i

Change in Gauge.—The details of the changes from narrow-gauge track, 192.99 miles, to standard-gauge trackjare
shown under “ Properties and Mileage,” on page 6.

Changes in Line.—The following changes in line were completed or are in course of construction:

New Line. Mo.xAmum Grade
i i Saving Feet per Mile. Date Opened
[ ] Location. Miles Distance in Cur- for Business.
Con- Saved. vature. Old New
structed. Miles.  Degrees. Line. Line.
Lines west of El Paso—
Giliis to Luning___ - 9.21 6.54 52.8 August 12{1905
At Santa Barbara. R — P 1.83 .45 239 52.80 52.80 January 1 1900
a Mecca to Imperial Junctions . . . — .. . 39.52 22.22 2456 52.80 21.12 March liirCj
a Lines east of El Paso—
Between Glidden and M. P. 7, La Grange branch---------------- - —_— e 3.62 3.58 238 50.68 52.80 Not completed.
Between Alleyton and Colorado River, main line 3.18 .56 14 50.93 15.84 Not completed.
San Antonio and Gulf Junction, Victoria division.. . 2.65 2.89 164 105.60 42.24 June 10 1906.
a Included In operating- expenses. b Caused by Colorado River crevasse, X Increase.

SINKING FUNDS.

Amount to the credit of the Sinking Funds of the Southern Pacific Company and ofthe respective Proprietary Companies at the beginning

of the year— $16,429,721 49
Receipts during the year:
Income from investments $293,887 47
12 Interest on proceeds from sale of securities 1,190 81
Profits on bonds sold 125,797 90
Income from annual requirements of mortgages 407,000 00
Total applicable for redemption of bonds 827,876 18
Total. » $17,257,597 67
Less amount paid for the following bonds purchased and canceled:
$72,000, face value, Southern Pacific Co. Steamship first mortgage 6% bonds 575,600 00
$127,000, face value, Central Pacific Ry. Co. 3K% mortgage bonds 112,726 25
$25,000, face value, Central Pacific Ry. Co. first refunding mortgage 4% gold bonds 25,000 00
$12,000, face value, Southern Pacific RR. Co. first refunding mortgage 4% bonds 11,667 60
Loss on bonds called for redemption 1,057 64
Cost of Southern Pacific RR. (of Cal.) first consolidated 5% bonds of 1893, held by Sinking Fund for redemption of
6% bonds of 1875, withdrawn and written off to profit and loss 610,087 50
Uninvested balance of Sinking Fund for redemption of Southern Pacific RR. Co. 5% bonds of 1893, written off to
profit and loss * 20,477 72
---------------------- 856,616 71

Balance June 30 1906, consisting of the cost of bonds purchased for Investment and cash uninvested, viz.:
Southern Pacific Company $294 00
Proprietary Companies 16,400,686 96
———— — — $16,400,980 96

mWVith the retirement of the Southern Pacific Railroad Company Six Per Cent Bonds of 1875, maturing October 1 1906,
there remains outstanding only $5,116,000, face value, of these bonds, which mature in 1912. As $2,823,510 09 is in the
Sinking Fund for the redemption of these bonds, further annual payments thereto were deemed unnecessary. The annual
payments to the Sinking Fund for the redemption of the Southern Pacific Railroad Company First Consolidated Mortgage
Bonds of 1893 were also discontinued, as 86 per cent of the outstanding bonds had been called for redemption and were
paid off.

The Sinking Fund transactions of each Company, the securities held, and the cash on hand for account of each fund
are shown in detail in Table No. 17.

LAND DEPARTMENT.

The transactions in respect of the lands pledged for the redemption of bonds were as follows:

Number of acres sold 1,017,545
Total amount of sales (cash and principal of deferred payments) T e $2,828,840 79
Interest on deferred payments and other collections 319.166 24
3 $3,148,007 OS
Deductions— Expenses and taxes $434,910 24
Amount applied to payment of interest on Central Pacific Ry. Co. 3 14% bonds 60,877 21
---------------------- 495,787 45
Amount remaining for redemption of bonds $2,652,219 58
Average price received per acre..: 2
Number of acres of land remaining unsold June 30 1906.. 15,068,776
Amount of land contracts outstanding June 30 1906 $3,967 .614 20

The cash payments to the respective Trustees, to be applied by them to the redemption of bonds, amounted to $1,240,-
919 82. Bonds to the amount of $1,075,000, face value, were purchased or were called by them for redemption and can-
celed after payment.

'"The above statement includes transactions in respect to the lands formerly belonging to the Houston & Texas Central
Railway Company. Under the Trust Indenture executed by Frederic P. Olcott, the purchaser thereof at foreclosure sale,
the proceeds from the sale of these lands are to be applied to the purchase and cancellation of bonds of the Houston & Texas
Central Railroad Company issued under its First Mortgage and its Consolidated Mortgage.

The details of the year’s transactions of each company are shown in Table No. 18, and the accounts with the respective
Trustees in Table No.t19.f

ASSETSfANDfLIABILITIES.

The'details of hthefassets'and liabilities of the'Southern'Pacific Company are shown in Table No. 8, and those of the
Proprietary Companies in Tables Nos. 13 and 14. The value of the granted lands belonging to the Central Pacific Rail-
way Company, to the Oregon & California Railroad Company and to the Southern Pacific Railroad Company, which remain
unold at the close of the year, is not included in the assets of said companies, but the proceed sand all transactions in
respect of said lands are shown in Tables Nos. 18.and 19.

The stocks and bonds of the Southern Pacific Company and of the Proprietary Companies, outstanding at the close of
the year, are held as follows:
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Stocks anti bonds of Proprietary Companies......_

Less — Deposited against Issue of Southern Pacific Company common stock and bonds
Owned by Southern Paciilc Company, free
Owned by Proprietary Companies —
Held bv Sinking Funds for redemption of bonds

Total, __ - -

Amount outstanding In the hands of the public _ C e -

Stocks and bonds of Southern Pacific Company

THE CHRONICLE

.- $66,673 50
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Hands and other
Preferred slock. filed interest-
bearing oOHg'ns.

Common stoefc.

— $309,770,572 00 $25,200,000 00 $344,482,821 65
$275,899,333 00 $25,180,000 00 $1 1,258,000 00
33.456,005 50 11,000 00 2.148.000 00
348,500 00 355.000 00

- 12.007,000 00
$309,703,898 50 $25.19 1.000 00 $25,708*000 00
$9,000 00 $318,714,821 65

$197,849,258 64 $39,569,840 00 $39,200,500 00

Less— Deposited under Southern Pacific Company 2-5 years 4% mortgage
Free in treasury
Held in Sinking Funds for redemption of bonds.

Total.

Amount outstanding In the hands of the public

Total stocks and bonds of Proprietary Companies and Southern Pacific Company outstanding

$1,000.000 00

$72,153 34 $74 ,700 66 249,000 00
____________ 1.929,000 00
$72,153 34 $74,700 00  $3,178,000 00

$197,777,105 30 $39,495,140 00 $36,022,500 00

in the hands

$39,504,140 00 $354,737,321 65

There is not included in the above statement of outstanding bonds $22,747,000, face value, Southern Pacific Company
Two-Five Years Four Per Cent Gold Bonds and $2,941,000, face value, Central Pacific Railway Company First Refunding
Mortgage Four Per Cent Bonds, both of which are a free asset in the treasury of said companies.

The combined assets and liabilities of the Southern Pacific Company and Proprietary Companies (excluding all off-
setting accounts between the companies and the cost of stocks and bonds owned by the Southern Pacific Company) compare

with those of the preceding year as follows:

Assets.
Ca”h and cash accounts .o -
M aterial, fuel and other supplies___ -
Construction and acquisition*of new Ilnes

including electric lines in California......
Real estate, equipment and other property— L —

Total current and deferred assets
Contingent assets

$90,014,610 39

Amount. Increase. i Decrease.

$28,858,402 00
11.681 ,647 19
19,191,902 90
30,282,658 30

$41 ,870.406 3ftr
$1,114,748 18
10,649,557 43
4,669,682 94

$25,436,417 81

4,036,633 76 676,635 61

Total _ N . _ $94,051,244 15 $26,115,053 42
Liabilities.
Interest, dividends, vouchers, pay-rolls and other cash liabilities _ _ $25,029,767 87 $6,229,009 97
Matured or called bonds __ 73,000 00 $30,754,500 00
Total current liabilities $24,525,490 03
Insurance, depreciation, replacement ‘and malntenance reserve funds and other Contlngent liabilities__ 18,541,627 84 S2~501.004 25

Total . .o . —

$43,644,395 71 —

A statement of the receipts and disbursements from all sources during the year will be found in Table No. 4.

EQUIPMENT.
The changes in equipment during the year were as follows:

Destroyed,con-

Added and charged to

demned or sold

and credited
to Replace-
ment Fund.

Locomotives - - - - - - - - -- . . 127
Baggage cars o - 2
Baggage and mail cars - 1
Baggage and passenger cars Lo . . _ . 2
Business cars - - . __ _

Chair cars . . . .. o .

Composite . _ _ _ 1
Dining cars . _ _

Observation cars.... e e e _

Passenger cars - ____ . .. o 38
Postal cars _ s 1
Narrow-gauge passenger cars e 2
Box cars _  _ _ - - - - 1,835
Caboose cars . - _ . T 8
Flat cars _ L _ 1,206
Fruit cars A . . . . 17
Furniture cars _ 5
Gondola cars _ 169
Refrigerator cars _ - o o 2
Stock cars _ * _ _ .. . o 103
Tank cars . . o _ . 9
Narrow-gauge frelght cars - _ 35
Road service equipment . . 103

Amount credited or charged

a Sold by Southern Pacific Company to proprietary companies.

Replacement Capital Free Assets
Fund. Account. So. Pac. Co. Total.
87 92 asSs 91 1O
1 1
6 6
5 5
2 2
27 49 76
8 4 (i6 6
3 a3
21 23 ale 28
1 i
604 1,820 a476 1,948
3 1 4
900 840 ft1,520 228
74 fl74
1 553 157 711
73 73
762 522 ft522 762

$3,088,867 85 $4,432,432 05 ft*2186748 86 $5,334,551 04

One tug and 29 barges, costing $250,250, were purchased to provide the Company's steamship line at New York with

its own facilities for lightering.

The locomotives added during the year averaged 95.57 tons total weight of engine without tender and 80.42 tons upon

drivers.

The freight cars added during the year averaged 47.35 tons capacity.

There remained to the credit of the fund for replacement of rolling stock at the close of the year $327,955 39.
The locomotives and cars owned, and their capacity at the close of the year, were as follows:

Locomotives,
Locomotives,

standard gauge
narrow gauge-.

(Standard-Gauge only.)
Total weight, excluding tenders— tons
Average total weight, excluding tenders— tons___
Total weight on drivers— tONS...... s
Average total weight on drivers— tons

Passenger train cars,
Passenger train cars,

standard gauge
narrow gauge _

Total

Freight train cars,
Freight train cars,

standard gauge
narrow’ gauge ... .

Total capacity of standard gauge cars— tons*
Average capacity of standard gauge cars— tons

Road service equipment,
Road SEIVICE equipment,

standard gauge
narrow gauge.

*ooTotala e,

This Year. Last Year. Increase. Decrease. Per Cent.
1,638 1,670 32 1.92
29 33 4 12.12
1,667 1,703 36 2.11
101,330 106,811 3,328 3.12
67.24 63.96 3.28 5.13
90,080 85,782 4,307 5.02
55.00 51.37 3.63 7.07
1,588 1,510 5.17
65 66 1.51
1,653 1,576 77 4.89
43,567 44,050 483 1.09
717 751 34 4.53
44,284 44.801 517 1.15
1.429,447 1,364,941 64.506 4.73
32.77 31.46 1.31 4.16
3,975 3,233 742 22.95
46 34 12 35.29
4,021 3,267 754 23.08
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The equipment owned by the respective companies is shown in Tables Nos. 20 and 21. The changes during the year,
the capacity and the service of all equipment are shown in Tables Nos. 28, 29 and 30.

TRANSPORTATION OPERATIONS.
The results of the year’s transportation operations compared_with those of the preceding year were as follows:

Year ended Year ended Increase. Decrease. Per Cent.
June 30 1906. June 30 1905.
Average miles of rail lines operated 9,191.56 9,137.85 53.71 .59
Receipts—
Passenger, including extra baggage _ $29,224,509 91 $26,412,631 08 $2,811,878 83 10.65
Mali and express 3,972,680 83 3,615,455 12 357,225 71 9.88
Pieight i 03,908,981 17 57,759,311 94 6,149,669 23 10.65
Car "mileage 213,458 96 143,542 68 69,916 28 48.71
Switching, rentals, and all other sources- 1,803,918 93 1,472,691 47 331,227 46 22.49
Total rail lines $99,123,549 80 $89,403,632 29 $9,719,917 51 10.87
W ater lines 0,213,139 87 5,819,1 18 66 394,021 21 6.77
Southern Paeiiic Terminal Co 295,859 85 292,407 06 3,452 79 1.18
Total $105,632,549 52 $95,515,158 01 $10,117,391 51 10.59
Operating Expenses—
Maintenance of way and structures $16,319,683 46 $13,731,801 10 $2,587,882 36 = e 1 18.85
Maintenance of equipment 14,286,110 95 12,989,732 07 1,296,378 88 9.98
Conducting transportation 29,683,881 89 29,091,600 99 $7,719 10 , .03
General expenses 2,463,094 49 2,116,880 72 346,213 77 16.35
Total rail lines $62,752,770 79 $58,530,014 88 $4,222,755 91 7.21
W ater lines 5,296,816 62 5,059,749 86 237,066 76 4.69
Southern Pacific Terminal Co _ 71,305 69 74,470 36 $3,164 67 4.25
Total . $68,120,893 10 $63,664,235 10 $4,456,658 00 7.00
Receipts over operating expenses _ $37,511,656 42 $31,850,922 91 $5,660,733 51 17.77
Passenger Traffic—
Number of passengers carried 33,018,825 29,797,457 3,221,368 10.81
Number of passengers carried one mile 1,397,411,783 ,293,473,849 103,937,934 8.04
Receipts of passenger trains per mile of main track $3,519 94 $3,206 92 $313 02 9.76
Receipts of passenger trains per revenue train mile a $1 71 $1 65 $0 06 3.63
Average receipts per passenger per mile (excluding ferry— suburban) _ . 2.243 cents. 2.183 cents. .060 cents. 2.75
Average distance carried (excluding ferry—suburban) 86.06 miles. 84.39 miles. 1.67 miles. 1.99
Freight Traffic (Way-bill Tonnage) —
Tons of revenue and company freight carried 27,589,004 24,464,827 3,124,177 12.77
Tons of revenue and company freight earned one mile 7,236,786,873 6,561,349,589 675,437,284 10.29
Receipts per mile of main track— revenue freight $6,734 36 $6,103 44 $630 92 10.34
Receipts per revenue train mile— revenue freight b $3 29 $2 91 $0 38 13.06
Average receipts per ton per mile— revenue freight 1.025 cents. 1.052 cents. .027 cents. 2.57
Average distance carried— all freight 262.31Jmiles. 268.20 miles. 5.89 miles. 2.20
a Revenue passenger train and all mixed train miles, b Revenue freight train and all mixed train miles.

The transportation receipts and operating expenses for each company are shown in detail in Table No. 24, and the
details of passenger and of freight traffic in Tables Nos. 26 and 27.
Compared with the preceding year, the per cent of operating expenses to gross receipts was as follows:

Rail Lines. Water Lines. Total, Includ. Terminal Property.
This Year. Last Year. This Year. Last Year. This Year. Last Year.
Per Cent. Per Cent. Per Cent. Per Cent. Per Cent. Per Cent.
For “maintenance” _ 30.88 29.88 17.02 19.82 30.03 29.22
For “operation” __ _ 32.43 35.58 68.23 67.13 34.46 37.43
Total _ 63.31 65.46 85.25 86.95 64.49 66.65

The increases or decreases were principally in the following items of expenses:

Maintenance of Way and Structures.— (Increase $2,587,882 36, or 18.85 per cent.)—The increase in these expenditures
resulted mainly from the charge of $1,803,812 67, reserve for future maintenance, renewals, etc., and of $536,626 73 ex-
pended on the line of the Southern Pacific Railroad in several times moving its tracks and in finally building about 40 miles
of new line higher up on the side of the Salton basin. These changes in line were necessitated by a crevasse of the Colorado
River near Yuma which caused a continuous flow of that stream into the Salton Sink, about 75 miles farther north, con-
verting that basin into a saline lake over 45 miles in length, about 15 miles in breadth, and having an extreme depth of
about 80 feet. This break occurred in the early part of the year 1905, and it is hoped that it "will be permanently checked
in the near future.

Repairs and renewals of roadway increasedj&l,076,784 14, or 18.90 per cent; $425,728 00 of this increase.-was for repair-
ing damages caused by washouts, by fire and other exceptional causes. Renewal of cross-ties increased $223,023 49 on
account of the greater number of cross-ties and tie-plates put into the track. Repairs of buildings, docks and wharves
increased $293,949 39 on account of the greater amount of renewals and improvements made during the year.

The following rails, cross-ties and tie-plates were used during the year in making renewals, and the entire cost thereof
charged to operating expenses:

This Year. Last Year. + Increase.
— Decrease.

Miles of new steel rails o 418.95 578.06 — 159.11

1,791,477 1,739,144 + 52,333
Number of other cross-ties _ _ . - 1.625,491 1,272,766 + 352,725
Total number of cross-ties . _ _ o 3 416,968 3,011,910 + 405,058
Equal to miles of continuous track _ o 1,190.58 1,046.53 + 144.05
Per cent of renewals of all ties in track, including* siding's o _ 9.77 S.70 + 1.07
Number of tie-plates . o o __ . 3,219,753 2,498.314 + 723.439
Equal to miles "of continuous track _ _ _ _ _ _ o - _ o 560.60 433.68 + 126.92

The weight of rails per yard in main lines and in branches at the close of the year was as follows:

Miles of owned main and second 61.5 and Less than
tracks operated, including N. Total. 96-1b. 90-Ib. 80-Ib. 70-1b. 75-1b. 00-1b. 56-1b. 54-Jb. 52-Ib. 50-Ib. 50-1b.
M .& A.RR.and SonoraRy.

Main and second track 5.43S.37 20.91 18.31 z,915.05 353.99 1,632.86 341.11 2.55 153.59

Branches. _ _ 3,914.89 .37 8S.13 25.62 86,35 1,534.21 378.54 231)31 94.27 1.178.60 297.49
Total 9,353.26 21.28 18.31 3.003.1S 379.61 1,719.21 1,875.32 381.09 231.31 94.27 1,332.19 297.49

Per cent of total miles of track___ 100.00 .23 .20 32.10 4.06 1S .38 20.05 4.0S 2.47 1.01 14.24 3.1S

Per cent last year _- . 100.00 .23 29.39 4.39 16.43 22.36 4.39 2.76 1.34 15.23 3.4S

Expenditures for maintenance of way and structures averaged $1,744 47 per mile of main and second track against
$1,476 41 for the preceding year.

At the wood-preserving plants of the lines east of El Paso, 367,323 lineal feet of piling and 2,703,144 feet B.M. lumber
were creosoted and 1,434,199 cross-ties were burnettized. The records of timber treated at the wood-preserving plants
of the Company’s lines "west of El Paso were destrojmd in the San Francisco fire.
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Maintenance of Equipment.— (Increase, §1,296,378 88, or 9.98 per cent.)— This increase resulted from a much greater
charge this year than last for equipment destroyed, condemned or sold. The charge this year was $2,200,814 72, represent-
ing the difference between the present cost of replacing 127 locomotives, 47 passenger train cars, 3,389 freight train cars
and 103 road service cars, destroyed, condemned or sold during the year, and the cash received for them if destroyed or sold,
or the value of the old material if dismantled. This charge was an increase of $1,369,220 27 over last year. * w j

The expenses were also charged with $283,576 00 for depreciation on floating equipment; $313,473 65 reserve for future
maintenance, renewals, etc.; and SSI1,743 84 changing 159 locomotives to burn oil. There was an increase in locomotive
mileage of 1,199,647 miles, or 2.37 per cent. J 3

The average cost of repairs per locomotive and per car per annum, and the average number of serviceable locomotives
and cars owned were:

Average Cost Per Annum. Average Serviceable Number.
Including Charge for Locomotives and Cars Destroyed, Condemned or Sold.
This Year. Last Year. This Year. Last Year.
$3,530 83 53,473 30 1,655 1,637
882 64 920 40 1,624 1,506
Freight train cars _ . T 104 28 85 00 44,172 44,887

The equipment owned by the Proprietary Companies and the Southern Pacific Company is shown in Tables Nos. 20
and 21, and the changes in all equipment, the capacity, the service and the average cost of maintenance are shown in Tables
Nos. 28, 29 and 30.

Conducting Transportation.— (Decrease, $7,719 10, or .03 per cent.)—Payments for injuries, loss, damage and other
casualties increased $105,678 81. Expenses for locomotive, train and station service and for other expenses increased
$939,733 59, caused mainly by the greater amount of traffic moved. Fuel for locomotives decreased $952,021 90, resulting
from the more extended use of oil for fuel and from the greater capacity of the locomotives. Mileage and switching pay-
ments decreased S101,109 60.

The work done by the Transportation Department of the rail lines compares with that of the preceding year as follows:

+ Increase. — Decrease. Per Cent.

+ 59, 719 917 51 10.87

Expenses conducting transportation _ _ e _ 719 10 .03
Passengers carried one mile . _ + 103 937 934 8.04
) 7:189,275 6.28

Locomotive mileage with passenger trains, including helplng . I TP PPPPPPN _ + 740,971 3.99
Tons of revenue freight carried one mile s + 747 054 346 13.61
Tons of revenue and company freight carried one mile- . 675437 284 10.29
Mileage Ot freight cars. o o + 24 124 754 497
Locomotive mileage with frelght and Mmixed trains, |nc|ud|ng helplng - o o _ 279 274 1.24
Locomotive mileage in revenue service, including helplng and switching _____ N T + 829.023 1.73

The average number of tons of freight per train, of tons per loaded car and the per cent of loaded cars per train (in-
cluding caboose) -were:

-Tons per Train. Tons per Loaded Car. Loaded Cars per Train.
i Per Cent
Revenue and Company Freight. +Increase. +Increase. + Increase. of Loaded Cars
(Way-Bill Tonnage.) — Decrease. — Decrease. — Decrease. Per Train.
Tons. Tons. Cars.
Tons. Per Cent. Tons. Per Cent. Cars. Per Cent.
Lines east of EI Paso . 362.58 + 58.91 19.40 20.51 + 1.22 6.32 17.68 + 1.94 12.33 68.69 — .89
Lines west of EI Paso 395.88 +30.40 8.32 19.38 + .60 3.19 20.42 + .97 4.99 73.14 +1.36
Average all lines 383.07 +41.75 12.23 19.78 + .82 4.32 19.37 +1.37 7.61 71.53 + .52

«Ton miles per revenue freight train and all mixed train miles.

The expenses for conducting transportation absorbed 29.95 per cent of the gross receipts against 33.21 per cent for
the preceding year. Expenses per locomotive mile in traffic service -were, for fuel for locomotives, 10.561 cents against
12.725 cents in the preceding year, and for the entire expenses for conducting transportation, 60.725 cents against 61.789
cents in the preceding year.

A review of the general operating results by which these expenses are affected is given in Table No. 25.

General Expenses.— (Increase, $346,213 77, or 16.35 per cent.)—Expenses for general administration increased $241,-
260 81; for stationery and printing, $10,027 38; for insurance, $69,689 27; and for rentals and all other expenses, $69,915 14.
There was a decrease in legal expenses of $44,678 83.

Water Line Expenses.— {Increase, $237,066 76, or 4.69 per cent.)— Expenses for repairs of steamers, tugs and barges
decreased $86,478 53; and for repairs of docks, wharves and buildings $8,298 84; a total decrease in expenses for “mainte-
nance” of $94,776 47, or 8.29 per cent. Expenses for operating steamers increased $337,527 57; agency expenses decreased
$3,297 80, and general expenses decreased $2,385 64, a net increase in expenses for “operation” of $331,844 13, or 8.51 per
cent. Of this increase about $14,000 00 was due to an increase in lighterage expenses; the remaining increase resulted
mainly from an increase of 26 single trips between New Orleans and Havana, and of 2 single trips between Newr York'and
New Orleans. The expenses for operation include $157,424 12, the year’s proportion of the insurance premium on]the
entire fleet.

GENERAL.
The receipts for the year were the largest in the history of the Company since it commenced operations in the year 1885.

The development of the country served by its lines and the services given by them to the public are shown in the following
statement:

Tons Revenue

Miles of Road Oross Transporta- Operating Receipts Over Passengers Carried Freight Carried
Operated. tion Receipts. Expenses. Operating Expenses. One Mile. One Mile.
June 30 1906. 9,216.83 5105,632,549 52 568,120,893 10 $37,511,656 42 1,397,411,783 6,236,597,303
December 31 1885 4,705.43 30,351.772 14 15,184,077 92 15.167,694 22 318,088,758 868,409,600
rncrease _ 4,511.40 S75.280.777 38 $52,936,815 18 $22,343,962 20 1,079,323,025 5,308,187,643
Per cent 95.88 248.03 348.63 147.31 339.31 618.16

The large outlays in recent years for betterments and additions and for new equipment have yielded a substantial
return in this year’'s operations. The improvements made to the roadway and to structures, the additions to facilities
for the prompt handling of traffic and the additions of equipment of greater capacity has enabled the Company to augment
its service to the public greatly and to conduct its operations more economically.

The transportation receipts increased $10,117,391 51. Operating expenses increased $4,456,658 00. After the pay-
ment of operating expenses and taxes there remained a surplus of $38,372,032 31. The requirements for interest on funded
debt, for sinking funds and for other miscellaneous charges were $19,179,384 97, leaving a surplus of $19,192,047 34, sub-
stantially one-half, for dividends on the shares of the Company and for other appropriations. The Board of Directors
therefore decided to declare a semi-annual dividend of two and one-half per cent, payable October 1 1906.

It is the practice of the companies to credit to a “Rolling Stock Replacement Fund” the present cost of replacing
equipment destroyed, condemned or sold, and to charge to operating expenses the difference between such cost and the
cash received for it if destroyed or sold, or the value of the old material if dismantled. These charges and replacements
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are fully dealt with under “Equipment,” and, although liberal in the past, the great number of old locomotives and cars
still in use made it desirable to withdraw a much larger number than usual. Accordingly 127 locomotives (over 8 per cent
of the total number owned by the Proprietary Companies), 47 passenger train cars, 3,389 freight train cars and 103 road
service cars were withdrawn; the rolling stock replacement fund was credited with $3,269,135 27, and operating expenses
were charged with $2,200,814 72.

The withdrawal of this old equipment and its replacement by that of greater capacity and more suitable design con-
tributed mainly to the marked gain of 58.91 tons per train in the average train-load on the lines east of El Paso and of
30.40 tons per train on the lines west of El Paso. As shown under “ Conducting Transportation,” there was an increase
of 675,437,284, or 10.29 per cent, in ton miles, but a decrease of 279,274, or 1.24 per cent, in revenue freight train miles.

To provide for the increasing traffic of the Company, for the new lines under construction and for the retirement of
old equipment, there were ordered 154 locomotives, 130 passenger train cars, 3,000 refrigerator cars and 4,400 other freight
train cars; also 3 steel ocean passenger and freight steamships of 10,000 tons displacement, 2 steel tugs, 1 steel and 1 wooden
barge and 3 steam-hoisting lighters. The aggregate cost of this equipment will be about $17,000,000.

The following lines are in course of construction or have been projected by the companies named:

Galveston Harrisburg & San Antonio Ry.—An extension from Stockdale to Ouero about 46 miles in length. About
40 miles are completed, and the grading for the remainder of the line is also completed.

Morgan's Louisiana & Texas RR. & SS. Co.— Extensions are in course of construction: from Lafayette to Port Allen
(opposite Baton Rouge), about 53 miles in length, of which about 16 miles are graded; from Arnaudville to Port Barre,
about 13 miles in length, of which about 7 miles are graded; and from Bayou Sale to South Bend, about 11 miles in length.

Louisiana Western Railroad.—An extension is projected from Eunice to Mammon, about 17 miles in length.

Houston & Texas Central Railroad.— A cut-off is in course of construction from Mexia to Nelleva, about 94 miles in length.
About 34 miles are completed and the grading for the remainder of the line is nearly completed. This line traverses a rich
country east of the old main line and will form part of a low-grade through-line from Houston to Dennison.

Inter-California Railway.— A continuation of the main line from Calexico to Yuma, a distance of about 55 miles, is in
course of construction. About 15 miles are completed and work on the remaining 40 miles is progressing.

Coast Line Railway.— This company was organized to build a line northward from Santa Cruz, about 12 miles in length.
About 3 miles are completed and work on the remaining 9 miles is progressing.

Southern Pacific Railroad.— This company is building the following branch lines: From San Ramon to Pleasanton,
about 10 miles in length, which, when completed, will connect the San Ramon Branch with the main line at Pleasanton;
from San Francisco to San Bruno, about 10 miles in length, which will avoid the heavy grades on the Coast Line out-of
San Francisco and will lessen by about four miles the distance by the old line; and from Wyo to Hamilton, about 11 miles
in length, which was completed and put in operation on October 15 1906.

Sacramento Southern Railroad.—This Company was organized to build a line southward from Sacramento to Walnut
Grove, about 28 miles in length, in order to furnish a rail outlet for fruits and vegetables grown in the lower Sacramento
Valley. About 24 miles of this line are graded and the grading of the remainder is nearing completion.

California Northeastern Railway.— This Company was organized to build a line from Weed, a point on the Central Pacific
Railway, to Klamath Falls, about 89 miles in length. About 25 miles are completed and the grading on the remainder is
nearing completion.

Oregon Western Railway.— This Company was organized to build a line from Drain, in the Willamette Valley, to Marshal-
field on Coos Bay, Oregon, about 82 miles in length. About 20 miles are completed and work on the remainder is pro-
gressing.

Oregon Eastern Railway.— This Company was organized to build a line southeastward from Natron to Klamath Falls,
about 152 miles in length, where connection is eventually to be made with the California Northeastern Railway, thus furnish-
ing a line between San Francisco and Portland, Oregon, of much lower grade and of less curvature than the present line
over the Siskyou Mountains.

Nevada & California Railway.— An extension is in course of construction from Hazen to Fallon, about 17 miles in length.
About 4 miles are completed, about 8 miles are graded, and work is progressing on the remainder of the line. This line will
furnish an outlet for products of the lands to be irrigated by the works now under construction by the Reclamation Service
of the United States Government.

Cananea Yaqui River & Pacific Railroad.—This Company is building a line from Empalme, a point on the Sonora
Railway, to Buena Vista, about 170 miles in length. About 64 miles of the line has been approved by the Mexican Govern-
ment and was put in operation on July 15 1906. Rails are laid on 20 additional miles and work on the remainder of the line
is progressing. An extension is projected from Corral to Alamos, about 100 miles in length.

Southern Pacific Co.— Mexican Pacific Coast Railway Concession.— The preliminary surveys for this line are completed,
and the filing of maps in ten kilometer section, in accordance with the requirements of the Mexican Government, is progres-
sing and will probably be completed in about four months. This line runs from Alamos, a junction point on the Cananea,-
Yaqui River & Pacific Railroad, along the west coast of Mexico, to Guadalajara, a distance of about 775 miles.

The details and incidents of the devastating fire at San Francisco April 1906 which destroyed the buildings on about
456 city blocks have been published so widespread that it is deemed unnecessary to dwell upon them at length in this report.
Extraordinary efforts and measures were imperative in order to afford immediate relief to the inhabitants of the stricken
city. The assistance given by the Company in this emergency is fully set out in a report made by its President to the
Board of Directors, and, for the information of the stockholders of the Company, a copy of said report is printed as an
appendix hereto. The destruction of its offices, the loss of its books and records and the present lack of suitable offices
will for some time embarrass the Company in the despatch of its business. Immediately after the control of the fire steps
were taken by the Company to re-establish its offices in San Francisco for all departments for which accommodation could
be obtained, and the remainder were temporarily established in Oakland.

Under the pension system put into effect January 1 1903, there are carried 250 employees on the pension rolls of the
Companies. The payments to them for the year amounted to $89,305 23.

The accompanying report of the Comptroller shows fully and in detail the financial and other transactions of the South-
ern Pacific Company and of the Proprietary Companies.

By order of the Board of Directors,

E. H. HARRIMA.N,
President.

APPENDIX.
New York, October 4 1906.

To the Board of Directors Southern Pacific Company:

An earthquake occurred at San Francisco on Wednesday, April 18 1906, at 5:15 a. m. (8:15 a. m., New 1 ork time).
This was immediately followed by a number of fires in the business and lower sections of the city, which rapidly spread
into a general conflagration that could not be checked on account of the breaking of the water mains, which cut. off the
water supply. The fire raged for three days, and was not brought under control until the night of April 20th. when the
people succeeded in stopping the progress of the fire towards the Western Addition, at Van Ness Avenue and Franklin Street.
The homes of at least 200,000 people were burned, and the ordinary sources of food supply for the city cut off, so that
it became necessary to furnish food for practically the entire population of San Francisco, to improvise temporary shelter
for those whose homes were burned and to carry away large numbers of people fleeing from the city.

Reports of the disaster were received in New York about. 9 a. m. (New York time), and immediately”telegrams were
sent to the officers in charge of the Southern Pacific and Union Pacific Systems directing them to act quickly and to co-
operate with the officers in charge at San Francisco in doing all that could be done to relieve the distress, and. before the'
day was ended, all the forces of both systems were actively co-operating in the relief work. In order that I might give
personal assistance and encouragement, | left NewTYork on the morning of Thursday, April 19th, and arrived at San Fran-
cisco on Sunday, the 22nd.

Relief supplies, consisting of food, medicines, medical appliances and other articles needed in the emergency were
immediately collected in the larger towms and cities on the System and moved rapidly towards San Francisco, so that their
delivery to the several distributing places in San Francisco was begun on the evening of April 18th and thereafter continued,
so that it may be said that no one needed to be in want of food, and that everyone was able to secure some shelter after the
first night.

To expedite the delivery of supplies, the number of cars, not only those originating on our own lines, but'also cars
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tendered by connections, was limited to ten or fifteen per train, so as to make passenger train time. This service wrs
continued until advised from San Francisco that a sufficient quantity had been received to provide for immediate wants;
thereafter they were carried on regular fast freight trains.

In the 35 days following the disaster over 1,600 carloads of relief supplies and over 224,000 passengers were carried free.
The Company not only gave freely this important service, but the interruption to its regular passenger and freight business
was naturally very great, and this, of course, added largely to the expense of taking care of the situation.

The Trans-Bay steamers maintained their regular twenty-minute schedules between San Francisco and Oakland,
with the exception of a few hours when it was reduced to hourly service because of the impossibility of obtaining fresh
water for the boiler supply of the boats. After this short interruption, the usual twenty-minute service was resumed and
regularly maintained thereafter. The local train service connecting with the boats was also regularly maintained, and
although very large crowds were handled, which taxed facilities to the utmost, no accident or injury occurred. In view
of the fact that this extraordinary disaster was encountered without warning and under circumstances of great excitement,
it is almost miraculous that such a large traffic could be handled under these trying conditions without serious injury to
any person. Such a result is certainly the highest proof that could be had of the ability and efficiency of the men in charge
of this work. On April 19th, the day of heaviest travel, 1,073 carloads of refugees were transported. On the 20th nearly
a- large a number were carried, and the movement continued extremely heavy until April 26th, when, on the suggestion
of the Mayor, the General of the Army and the Citizens’ Committee, unrestricted free transportation was discontinued.

In addition to the free service performed by the regular ferry steamers, the Company sent its river steamers and extra
ferry steamers to take passengers from outlying wharves and landings to the eastern side of the Bay.

Information bureaus were established on the 20th and the 21st at nine points in the city, served by horseback riders,
who posted notices advertising fre'e service and particulars as to movements of trains and relief work, inquiries about missing
people, statements of accommodations, relief provided by outside cities, etc., etc.

la th° destruction of power houses and street car tracks, automobiles furnished about the only means of communi-
cation. Gasoline for these vehicles was furnished from the Company’s stores as long as the supply lasted and the assistance
thus rendered to relief committees, physicians, military and civil authorities was highly appreciated.

Explosives were issued free from the Company’s stores on request of the San Francisco Fire Department.

Three of the Company's steamers were placed at the disposal of the Quartermaster’s Department to handle relief supplies
and they remained in service without charge until May 26th.

Alt of the Company’s shed facilities in San Francisco were tendered for the immediate relief of the homeless. A
number of teams engaged in the construction of the Bay Shore Line were turned over to the Government to be used in
hauling supplies; the wages of the teamsters were paid by the Company.

Temporary tracks were laid on request of the city authorities on a great many of the paved streets, for the purpose
>f removing debris and hauling in material for rebuilding.

Fortunately the fire was checked on the side of the street opposite from the Company’s freight terminals. Its general
hospital, a modern and thoroughly equipped building, was burned; its 150 patients, many suffering from severe injuries,
were all safely removed under the immediate charge of the Chief Surgeon and his staff and were accommodated in hospitals
in near-by cities. In the two days during which the fire was burning towards the hospital, over 250 injured persons were
given free attention. The Chief Surgeon and his entire hospital staff, including the nurses, left the hospital only after the
removal of the injured and when there was no longer any possibility of saving it. Some of them remained on duty until
they fainted from exhaustion. The Surgeon of the Union Pacific at Portland, and 39 nurses, were taken to San Francisco
and gave their time to the care of the sick and injured.

The old general office building on Fourth and Townsend streets was destroyed; also the general offices in the Merchants’
Exchange Building, with most of the books, vouchers, accounts, records, etc.

I commend to the Board, the officers and employees of the Company*- in all departments as deserving praise for duty
well and faithfully performed, particularly those who remained on duty at a time when their homes and families were ex-
posed to the dangers and terrors of the earthquake and to the subsequent dangers from the flames, whose progress it seemed
imoossible to arrest.

Had it not been for the work of the Southern Pacific Company, the loss of life would have been much greater. The
official report shows the loss of 425 lives, although the lives of over a half million persons were endangered.

The officers and employees of the Company deserve the highest commendation for the maintenance of its service,
which afforded the means to bring food and necessary supplies to the city and to carry from the city people who found it
necessary to go to other places for refuge. The perfect discipline maintained by the working staff of the Company reflects
most highly on its organization, and the prompt and efficient service rendered contributed largely to the feeling of courage
and confidence with which the people of San Francisco faced this calamity.

While the Company has done much to relieve this situation, much remains to be done before the city can be rehabili-
tated. It should be not only the duty but the pleasure of the Company to continue in all legitimate ways its assistance
in restoring and rebuilding the city.

Although the expense of the free service rendered and the loss caused by the interruption in the regular movement
of traffic on the lines of the Southern Pacific and Union Pacific Systems were great, | authorized an additional expenditure
of $200,000 for relief work, and | now ask your approval of this appropriation.

ffT<»with are transmitted all messages and communications concerning this matter; also detailed reports of the officials.

E. H. ITARRIMAN.

SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES.
NO. 2.—COMBINED INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1906.

mEarui»»s and Expenses of “Proprietary” and “Non-Proprietary” Lines and Miscellaneous Income ol the Southern Pacific Company and Proprietary
Companies, combining- details shown In Tables Nos. 6 and 11))

Operating expenses land taxes) of Proprie Receipts of proprietary lines and miscel-
tary Lines mterest on funded debt and all laneous Income of proprietary companies
other expenses of Proprietary Companies as shown In detail In Table No. 11 $101,592,110 12
as shown in detail In Table No. 11  _ $84,421,833 48 Receipts of the following non-proprietary
Operating expenses, taxes and all other ex- lines:
penses incurred In connection with the New Mexico & Arizona RR $331,298 66
operation of the following non-proprietary Sonora Railway. - 811,419 63
lines: 1.142,718 29
New Mexico & Arizona P.R - 5340,185 09 Receipts of Southern Pacific Company (No0.6)
Sonora Railway. 937.203 16 Gross receipts of steamship lines operated $5,990,456 21
- 1,277.388 25 interest on bonds owned of Companies
Expenses of Southern Pacific Comp'y (No0.6): other than Proprietary Companies. _ 48,990 00
Expenses of steamship lines operated.. 55,015,004 08 Interest on bonds owned of Southern Pa-
Imerest on funded debt, viz.: elllc Company and on bonds of Proprie-
Six per cent steamship bonds __ 121 ,900 00 tary Companies 513,380 83
Four per cent bondsIC.P.stock collater'l) 1.197.406 67 Dividends on stocks owned of Companies
Four per cent 2-5 year bonds . 287,993 33 other than Proprietary Companies 366,400 82
Interest due Proprietary-Com- Rentals from equipment leased to Proprie
panies on open accounts. $1.774,842 84 tary Companies 2.027.752 95
Less interest due from Pro- Rentals from Proprietary Companies for
prietary Companies, Includ- terminal and other facilities 220,944 91
ing Interest charged to Ore- Rentals from other Companies for terminal
gon & California RR. Co 1.066.478 51 facilities and other property 112,861 41
708,364 33 Balance of Interest on loans and on open
Rental to Central Pacific Ry. Co 10.000 00 accounts other than with Proprietary
Rental to Oregon & California RR. Co 5,000 00 Companies 1,00.3,372 51
Rental to Southern Pacific RR. Co. 10,000 00 Miscellaneous income 4.372 30
Charter of steamers ....... . 10,827 42 - 10.288.532 03
Lands— Expenses and Taxes 2,409 61 Dividends received bv Southern Pacific Co.
Taxes. 50,4 62-71 on stocks of Proprietary Companies, viz.:
General and miscellaneous expenses 149.729 71 Central Pacific Ry. Co.. Preferred $524,000 on
Annual payment for redemption of 6 per Central Pacific Ry. Co.. Common 2.018.265 00
cent steamship bonds ... 75,000 00 Louisiana Western RR. Co 336.000 00,
Premium on $72,000 face value 6 per cent Morgan's Louisiana & Texas RR. &
steamship bonds p’rchased and cane 3.600 00 SS. Co 900.000 00
Reserve for depreciation of rolling stock mSouthern Pacific RH. Co 3.200.000 00
owned and leased to other companies. 483,792 91 Southern Pacific Terminal Co. 99,985 00
7.078.230 00
Balance to appropriation of Income below. 26.270.897 34

Total 5120.101.010 44 Total $120,101 .010 44
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APPROPRIATION OF INCOME.

Dividends on stocks of Southern Pacific Co., viz.: Balance from Income account above $26,270,897 34
Preferred—Three and one-half per cent paid

January 15 1906 _ $1,384,9.39 50
Preferred—Three and one-half per cent pay-

able July 2 1906_ 1,384,939 50

] $2,769,879 00

Common—Two and one-lialf per cent pay’ble Oct’ber 1 1906 4,946,231 46

Total $7,716,110 46
Losses San Francisco tire, April 1906 300,906 80
Cost of surveys written off 56,777 79

Dividends_on slocks declared by Proprietary CompaniesMz.:
Central Pacific Ry. Co. Preferred:

Two per cent paid December 16 1905 $260,000 00
Two per cent paid June 23 1906 264,000 00
Central Pacific Ry. Co. Common:
Two per cent paid December 16 1905 1,345,510 00
One per cent paid June 23 1906 672,755 00
Louisiana Western. RR. Co.:
Five per cent paid December 21 1905 168,000 00
Five per cent payable July 20 1906 168,000 00
Morgan's Louisiana & Texas RR. & SS. Co::
Three per cent paid December 26 1905 _ 450,000 00
Three per cent paid June 19 1906 450,000 00
Southern Pacific RR. Co.:
One per cent paid December 18 1905 1,600,000 00
One per _cent paid June 28 1906 1,600,000 00
Southern Pacific Terminal Co.:
Five per cent paid December 21 1905 100,000 00
7,078,265 00
Balance to profit and loss No. 3 11,118,837 29
Total $26,270,897 34  Total $26,270,897 34

NO. 3.—COMBINED PROFIT AND LOSS—JUNE 30 1906.
(Combining details as shown in Tables Nos. 7 and 12.)

Loss on bonds called for redemption $1,057 64 Balance Juno 30 1905, viz.:

Discount on stocks and bonds sold 139,847 09 Southern Pacific Company $14,654,770 98

Difference between_cost of steamships charged on books Proprietary Companies 79,780,487 58!
and proceeds realized from sale 579,081 29 $94,435,258 56

Uncollectible accounts written off 50,944 98 Balance from aIppropriation of income (No. 2) 11,118,837 29

Adjustments in open accounts 10,700 00 Profits from sale of bonds and securities exchanged 351,374 80

Adjustments_in property accounts 17,016 19 Profits from sale of miscellaneous property 7,785 89

Adjustment in sale of G. H. & N. Ry $386,710 27 Proceeds from sale of unpledged lands 276,435 45
Less collected by S. P. Co 386,210 27 Proceeds from sale of lands pledged for redemption of bonds 1,604,295 05
. . ] 500 00 Annual payments to sinking funds and income from sink-

Adjustments in railroads sold to G. H. & S. A. Ry. Co 125,852 13 ing fund investments 702,078 28

Cost of capital stock of G. W. T. & P. Ry. written off 496,499 00 Betterments and additions Southern Pacific Railroad Com-

Adjustments in cost of stocks owned 678,527 45 pany charged to income account in the years 1898, 1899,

Claim against G. W. T. & P. Ry. Co. writ- 1900 and 1901 6,262,753 81
ten of; $1,601,770 64 Adjustment in sale of San Antonio & Gulf Ry. Co 340,296 43
Less liability of G. W. T. & P. Rv.Co. writ- Adjustments of unsettled claims and accounts 29,269 93

ten off 1,601,626 42 144 22 Liabilities for capital stock written off 1,330;040 00

Dividends declared in 1905 on subscription certificates unex-
changed for preferred stock 448 00

Stock dividend— Southern Pacific RR. Co 31,691,937 81

Balance June 30 1906, viz.:

Southern Pacific Company $16,701,033 57
Proprietary Companies 65,964,836 12

82,665,869 69
Total $116,458,425 49 Total $116,458,425 49

NO. 8.—ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPANY—JUNE 30 1906

Assets. June 30 1906. a June 30 1905. Liabilities. June 30 1906, a June 30 1905.
Capital Assets. o Capital Liabilities.
Stocks and bonds as shown in detail in Common capital stock $197,849,258 64 $197,849,258 64
Tables Nos. 9 and 10 - $275,066,231 40 $270,416,904 31 Preferred capital stock 39,569,700 00 39,563,300 00
Steamships 3,659,761 75 3,659,761 75 Preferred capital stock issuable-——--- 140 00 6,540 00
Sinking fund (No. 17) 294 00 894 00 First mortgage 6% steamship bonds due
January 1 1911 1,929,000 00 2,001,000 00
$278,726,287 15 $274,077,560 06 Four per cent gold bonds (Central Pacific
stock collateral), due August 1 1949-—---- 30,018,500 00 29,818,500 00
Two-five years 4)/2\1) gold bonds, due De-
Current Assets. cember’1 1905 1 788,000 00
Cash $14,530,551 85 $4,043,129 11 Two-five years 4% gold bonds, due June 1
Demand loans 5,294,486 09 1910, viz.:
Bills receivable 1,212,635 48 607,256 99 Authenticated by trustee__ $30,000,000
Agents and conductors 2,482,022 33 1,491,489 66 Less in treasury 22,747,000
Individuals and companies 1,800,627 72 1,515,291 32 7,253,000 00 6,991,000 00
United States Government transportation. 1,604,034 09 1,243,513 21
Material, fuel and other supplies 7,247,700 87 6,898,289 70 $276,619,598 64 $278,017,598 64
Current Liabilities.
$28,877,572 34 $21,093,456 08 Coupons due but not presented-------------- $104,249 97 $163,014 97
Coupons due July 1 2,789,692 50 3,161,101 10
Interest accrued to June 30, but not due_ 2,148,336 04 2,136,535 85
Deferred Assets. o Unpaid dividends 9,363 69 ,769 19
Advances for construction and acquisition Dividends payable July Z2and Oct. 1 1906 6,331,370 96 1,384,715 50
of new lines $14,097,213 52 $5,064,114 45 Bonds satisfied of mortgage but not pre- l
Advances for electric lines in California__ 5,094,689 38 3,478,231 02 sented 9,000 OO_I
Real estate and other property 11,510,753 19 5,475,420 61 Traffic balances 1,503,598 47 743,482 79
Rolling stock ] 11,159,828 71 14,317,099 22 Vouchers and pay-rolls 6,342,840 4 5,715,221 94
Steamships and other floating equipment- 5,548,445 25 3,178,771 70
Wood-preserving plant 164,669 33 152,063 63 $19,238,252 09 $13,313,841 34
Individuals and companies 621,072 46 331,258 14 Deferred Liabilities.
Pacific Mail Steamship Co 58,512 18 299,251 84 Taxes estimated to June 30-----------mmm —--eeem $226,000 00 $226,000 00
Wells, Fargo & Co.’s express contract---—-- 272,000 00 304,000 00
$48,255,184 02 $32,296,210 61
$498,000 00 $530,000 00
Proprietary Companies.
Central Pacific RallwaKICo ----------------------- $2,228,271 19 $4,886,889 08
Galveston Houston & Northern Ry. Co— 52,155 33
Houston East & West Texas Ry. Co------—-- 225,077 37
. ] Houston & Shreveport RR. C0-----------—-—-- 11,118 88
. Proprietary Companies. Louisiana Western RR. CO------=-----m-m-m-meo- 1,660,333 25 1,615,171 73
Direct Navigation Co $51,272 73 $62,133 90 Morgan’s Louisiana & Texas RR. & SS. Co. 8,118,174 36 8,513,799 03
Galveston, Harrisburg & San AntonioRy.Co 8,770,401 63 6,592,096 68 Nevada & California Ry. C0------=---mmnnmmmnnm- 481.087 15 263,779 94
Gulf Western Texas & Pacific Ry. Co____ 61,642 49 Southern Pacific RR. éo 38,386,293 76 16,142,194 88
Houston East & West Texas Ry. Co 32,284 21 Southern Pacific Terminal C 0 ------------------ 314,904 98 168,083 15
Houston & Shreveport RR. Co 47,077 00
Houston & Texas Central RR. Co 995,028 49 630,313 86 $51,414,142 06 $31,653,192 02
New]York Texas & Mexican Ry. Co 342,017 01 Contingent Liabilities.
Oregon & California RR. Co 7,371,737 08 6,794,811 79 Marine insurance fund $2,427,286 23  $2,136,171 93
Texasj& New Orleans RR. Co 2,551,427 25 2,877,350 49 Steamship insurance fund 1,607,697 54 1,607,697 54
Reserve for maintenance, renewals, &c— 4,178,641 97 2,090,000 00
; , $19,786,944 18 $17,392,650 43 Floating equipment replacement fund____ 2,476,834 34 1,586,820 86
L2 Rolling stock replacement fund-------------—-- 219,455 88
T Structures replacement fund----—----------—--—-—-- 79,628 51
Reserve for depreciation of rolling stock___ 1,320,956 84 1,393,223 94
r- . Contingent Assets. Unadjusted claims and accounts--------------—- 2,633,607 68 2,019,746 45
Rolling stock replacement fund $31,436 54 Unadjusted accounts, proprietary cos 111,662 47
Structures replacement fund $94,590 97 Individuals and companies---------2-------2n-o—- 103,775 03
Individuals and companies 246,623 63 Principal of deferred payments on land
San Antonio & Aransas Pass Ry. Co 3,705,044 81 4,056,417 33  contracts 52,938 40
Unadjusted accounts, Proprietary accounts 46,596 80

$15,021,193 91 $11,024,951 70
$3,846,232 88  $4,334,477 50

Total liabilities------------------- $362,791,186 70 $334,539,583 70
Balance to credit of profit and loss. 16,701,033 57 14,654,770 98
Total assets. $379,492,220 27 $349,194,354 68 Total liabilities------------------- $379,492,220 27 $349,194,354 68

yengg]fe fgsggts and liabilities for the fiscal year of 1905 given in this table, have been distributed to accord with the classification observed in the fiscal
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NO. 9.—SOUTHERN PACIFIC COMPANY—STOCKS OWNED JUNK 30 1900.

PROPRIETARY COMPA XU'S.

Carson A Colorado Ry. Co.—Capital Stock.a
Central Padtic Ry. Co.— Common Stock
Central Pacific Ry. Co.— Preferred Stock
Direct Navigation Co.—Capital Stock
Galveston Harrisburg A San Antonio Ry.
Co.—Capital StocK....... ...
Houston K. A \Y. Tex. R
Houston A Shreveport RR. Co.—Cap. Stock
Houston A Tex. Cent. RR. Co. —Cap. Stock
Louisiana Western RR. Co.— Capital Stock
Morgan’s Louisiana A Texas RR. A SS. Co.
— Capital Stock
Oregon A Calif. RR. Co.— Common Stock
Oregon_A Calif. RR Co.— Preferred Stock
South Pad lie Coast Ry. Co.— Capital Stock.
Southern Pacific RR. Co.— Capital Stock.
Southern Pacific Terminal Co.— Cap. Stock.
Texas A New Orl. RR. Co.—Capital Stock-

Total Proprietary Companies *

OTHER COMPA XIES.

Co.— Cap. Stk.

California Northwestern Rg. 20— Cap.
acific . Co.—

Cananea Yaqui River A
Capital Stock
Central California Ry. Co.— Capital Stock. .
Coast Line Ry. Co.—Capital Stock
Eureka A Klamath Riv. RR. Co.— Cap. Stk.
Gila Yal. Globe A Nor'n RR. Co.— Cap. Stk.
Independence A Monmouth RR. Co.—Capi-
tal Stock
Inter-California Ry. Co.— Capital Stock.
Maricopa A Phoenix A Salt River Valley
RR. Co.— Capital Stock
Mexican International RR. Co.— Cap. Stock
North Shore RR. Co.— Capital Stock
Pacific Electric Ry. Co.— Capital Stock
Pacific Mail Steamship Co.— Capital Stock
Sacramento Southern RR. Co.— Cap. Stock.
San Bernardino A Redlands RR. Co.—
Capital Stock
San Fran. A Nor. Pac. RR. Co.— Cap. Stock
San Joaquin A Sierra Nevada Ry Co.—
Capital Stock
Southern Pacific Company— Common Stock
Southern Pacific Company— Preferred Stock
Sunset RR. Co.— Capital Stock
Wells. Fargo A Co.'s Express— Capital Stock
Stocks of Oil Companies
Stocks of Land and Town Sites Companies._
Stocks of Miscellaneous Companies

Total Other Companies
Total

Total

Outstandiny
June 30 1906.

4.380.000
67.275,500
13,200,000

50,700

27,084.372
1,920,000
400.000
10.000,000
3,360,000

15,000.000
7.000,000
12,000,000
6.000.000

. 160.000.000

2.000.000
5,000.000

334.670.572

1,566.000

15.000
100.000
500,000

2,000.000

25,000
216,000

1,000,000
6.000 000
20,000.000
20.000.000
100,000

200,000
6,000,000

500,000
8,000,000

00
00
00
00
00
00
00

00

00

00
00
00

00

00
00

00

00
00
00
00

00
00

00
00

Total owned
Southern
Pacific

Company.

4,380,000
67,275.500
13.200,000

200

27.056.100
1,918.200
397,600
9.998,300
3,360.000

15.000,000
6.970.198
11.991.U00
6.000.000
160,000.000
1,999 700
4.999.600

334,546,398

1,561,000

2,500.000
15,000
100,000
500,000
2,000.000

12,750
216,000

1,000,000
4,172,100
5,980,400
10,000,000
10,010,000
100,000

200,000
5,990,000

100

72,153
74,700
250,000
1,530,000
17.00S.436
103,333
87,270

63,483,243
398,029,641

1559

Distribution of Stocks owned by Southern Pacific Company.

by Deposited un-
Deposited der S. P. Co. Deposited un-
against issue 4 Per Cent, der S. P. Co. Total Amount Amount
of S. P. Co. C. P. Stock] 2-5 Years Deposited. Free.
Common Collateral 4 Per Cent
(‘a pitat Stock. Mottoage. M ortoaye.
$ 8 $

00 4,375,000 00 4.375,000 00 5,000
00 - 67,274,200 00 — 07.274,200 00 1,300
00 13,200.000 00 — 13,200,000 00
00 — — —_ — 200
00 27,005,600 00 — — 27,005,600 00 50,500
00 — — 1,905,000 00 1,905,000 00 13,200
00 — — 395,000 00 395.000 00 2.600
00 — — 9,996,000 00 9,996.000 00 2,300
00 3.310,000 0O — —_ 3,310,000 00 50,000
00 4,994.000 00 — 10,000,000 00 14,994.000 00 6,000
51) — o 6,945,000 00 6,945,000 00 25,198
00 — — 11 .980,000 00 11,980,000 00 1i,000
00 — — — - 6,000,000
00 123,619.033 00 — 9,088.000 00 132,707,033 00 27,292,967
00 — — 1,995,000 00 1.995,000 00 4.700
00 4.997,500 00 — — 4,997,500 00 2,100
50 163.926,133 00 80.474,200 00 56.679,000 00 301,079,333 00 33,467,065
00 1,561,000
00 — — 2,500,000 00 2,500,000 00
00 — — — — 15,000
00 — — — — 100.000
00 — — — — 500,000
00 — - 1,997,000 00 1,997,000 00 3,000
00 — — - — 12,750
00 — — — — 1 216,000
oo .- 489,300 00 489,300 00 510,700
00 4,164,100 00 .= 4,164,100 00 8,000
00 i — — = =iisJ 5,980,400
00 — - — — 10,000.000
00 K <— — 10,005,000 00 10,005,000 00 5.000
00 — — — 100,000
00 -— - — — 200,000
00 — — — 5,990,000
00 — — — 100
34 — — — 72,153
00 — - 74,700
00 — 248,500 00 248,500 00 1,500
00 — — 1,530,000 00 1,530,000 00
40 — Ui [Fp— 17,008,436
33 - - - — 103,333
00 — — 5 87,270
07 4,164,100 00 — 16,769,800 00 20,933,900 00 42,549,343
57 168,090,233 00 80,474,200 00 73,448,800 00 322,013,233 00 76,016,408

00

00
00
00
00

00
00

00
00
00
00
00
00

00
00

00
34
00
00

40
33
00
07

57

* Companies whose earnings and expenses, transportation and traffic statistics are embraced in the accompanying statements for “ Proprietary Cos.”
a To be exchanged for a like amount of capital stock of the Nevada A California Railway Co.

NO. 10.—SOUTHERN PACIFIC COMPANY—BONDS OWNED JUNE 30 1906.

PROPRIETAR Y COMPANIES.

Carson A Col. Ry. Co. IstM. 4%

Central Pacific Ry. Co. Through Short Line,
Ist M. 4%

Galveston Harrisburg A San Antonio Ry.
Co. 2d M. 6 %

Galveston Harrisburg A San Antonio Ry.
Co. 2d Mort. M. AP. Extension 6% __
Galveston Harrisburg A San Antonio Rv.

Co. Equipment 6 %
Galv. Houston A Nor. Ry. Co. Ist M. 5%__
Gulf West. Tex. A Pac. Ry. Co. 1st M. 5% __
Houston A Shreveport RR. Co. 1st M. 6%.
Houston A Tex. Central RR. Co.. Lampasas

Branch Extension 1st M. 5 %

New York Texas A Mexican Ry. Co. Ist M.

Matagorda Division 6 %
Oregon A California RR. Co. Ist M. 5%
Sou. Pac. RR. Co. 1st Cons. M. 5% of 1903-

Texas A New Orl. RR. Co. 1st M. Main
Line. 6 %

Texas A New Orl. RR. Co. 1st M.. Dallas
Division. 4"

Texas A New Orl. RR. Co. equipment 6%_.

Total Proprietary Companies

OTHER COMPAXIES.

Calexico School District 6%
Los Angeles Interurban Ry. Co. Ist M. 5%
Maricopa A Phoenix A Salt River Valiev
RR. Co. 1st M. 5% o
Maricopa A Phoenix RR. Co. 1st M. 6%
Mexican Consolidated Public Debt 3%
North Shore RR. Co. 1st M. 5% ...
Pacific Electric Ry. Co. 1st M. 5% o
Riverside A Arlington RR. Co. 1st M. 4%
Silsbee School District 6% S
Southern Pacific Company (C. P. Stock Col
lateral) 4 %
Sunset RR. Co. 1st M. 4%

Total Other Companies......c.cccceeviiieeeennn.

Total Bonds.....cocueeiiiiiiiiiieeces e,
Total Stocks (Table No. 9)

Total Stocks and Bonds

Total

Outstanding
June 30 1906.

S
2,000,000
9.199,000
1,000,000
6,354,000
1,558.000

800,000
2,224,000
150,000
450,000
842,000
18,235.000
4,127,500
862,000

3,997,000
1.292,000

78,000
539,000

30,018.500
284,000

00
00

00
00

Total owned
Southern
Pacific

Company.

2,0008.000
899,000
374,000

1,110,000

1,558,000
00,000
2,224.000
150,000

425,000

548.000
32.000
243.000

561,000

1,190,000
1.292,000

13,406,000

3,000
275,000

78,000
539.000
252,300

1,822 .000
770,000
95.000
3,000

1.249,000
142.000

5.228.300

Distribution of Bonds owned by Southern Pacific Company.

by Deposited un-
Deposited der S. P. Co. Deposited un-
against issue 4 Per Cent der S. P. Co. Total Amount Amount
of S. P. Co. C. P. Stock 2-5 Years Deposited. Free.
Common Collateral 4 Per Cent
Capital Stock. Mortgage. Mortgage.
% S % S $
00 —\ — 2,000,000 00 2,000,000 00
00 — — — — 899,000
00 — — — — 374,000
00 — - — 1,110,000 00 1,110,000 00
00 — — 1,230,000 00 1,230.000 00 328,000
00 u — 800.000 00 800.000 00
00 — — 2.224,000 00  2,224.000 00
00 — 150.000 00 150,000 00
00 — — 425,000 00 425,000 00
00 - — 548,000 00 548,000 00
00 — — — — 32.000
00 — — — — 243,000
00 — — 561,000 00 561,000 00
00 - — 1.190,000 00 1.190,000 00
00 — — 1.020,000 00 1,020,000 00 272,000
00 — — 11,258,000 00 11,258,000 00  2.148.000
00 3.000
00 _ — — — 275.000
00 - — _ — 78.000
00 - — — — 539.000
00 - — — — 252.300
00 — — — — 1.822.000
00 — — — — 770.000
00 _ — — — 95.000
00 — — — —_ 3.000
00 — — 1.000.000 00 1.000.000 00 240.000
00 — — 142,000 00 142.000 00
00 — — 1.142.000 00 1,142,000 00 4,086.300
— 12.400.000 00 12,400,000 00 6.234.300

18.634,300 00 _
57 168.090.233 00 80.474 .200 00 73.448.800

57 168.090,233 00 80.474.200 00 85.848.800

398.029.611
416,663.041

00 322,013,233

00 76.016.408

00 334,413,233 00 82,250,708

00
00

00
00

00

00
57

57
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No. 13.

ASSETS.

Capital Assets.

Total

June 30 1906.

THE CHRONICLE

ASSETS — PROPRIETARY COMPANIES.

a Total

June 30 1905.

Dost of road and franchises-------—--------mmmee- $684,967,011 19 $672,256,482 19
Expenditures for new lines. — - — 6,452,787 96 4,941 ,861 28
Total e $691,419,799 15 $677,198,343 47
Sinking funds (No. 17) _ — 16,400,686 96 16,428,827 49
Land grant accounts (No. 18) 1,530,581 74 2,181,913 09
Trust funds (NO. 19)-- e e 254,658 54 380,874 10
Total- - - — - $709,605,726 39 $696,189,958 15
Current Assets.
Agents and conductors $333,252 53 $340,168 63
Bills receivable 783,277 42 155,570 83
=Cash S 3,182,336 51 53,359,661 02
Individuals and companies. - ...... - 1,077.176 52 692,433 50
Traffic balarices 80,080 86 87,415 09
United States Government transportatlon 146,947 24 429,253 38
Bonds owned (No. 15) _ — 815,556 53 772,070 84
Cash and bonds deposited against bonds

satisfied of mortgage 889,983 78 784,483 78

Material, fuel and supplies 4,433,946 32 3,668,609 31
Total.. e $11,742,557 71 $60,289,666 38

Deferred Assets.

Individuals and companies $305,750 65 $522,289 48

Land and other property - 590,775 62 520,677 25

.Stocks owned (No. 15) - o 322,850 91 816,143 49
Total o —_ $1,219,377 18 $1,859,110 22

Proprietary Companies.

Central Pacific Ry. Co _ _ $2,057 41 $2,252 92

Direct Navigation Co - 151,096 72 151,348 56

Galveston Harrisburg < San Anton Ry.

Co . _ 3,010,890 09 2,763,801 89
Galveston Houston & Northern Rv. Co 586,707 45
Gulf Western Texas & Pacific Ry. Co 1,564,773 86
Houston East S West Texas Ry. Co 75,110 75 70,861 92
Louisiana Western RR. Co 1,014,562 12 791,708 94
Morgan's Louisiana & Texas RR. < SS.Co. 2,541,875 25 2,124,317 83
New York Texas S Mexican Ry. Co 1,121,964 33
Oregon < California Ry. Co. _ 2,057 40 2,265 26
Southern Pacific Terminal Co 63,951 14 84,638 71
Texas & New Orleans RR. Co 594,682 11 375,153 68

Total. __ - _ $7,456,283 08 $9,639,795 35
Southern Pacific Co $51,414,142 06 $31,653,192 02
Contingent Assets.
ladividuals and companies $6,843 00 $6,512 09
Rolling stock replacement fund 142 19
Unadjusted accounts 36,075 18 127,498 93
Southern Pacific Co. unadjusted accounts- 145,436 37 242,385 74
Total _ _ $188,354 55 $376,538 95
Profit and loss (No. 12) $9,105,328 23 $12,832,739 44

Total assets

$790,731,769 20 $812,841,000 51

a The assets for the fiscal year of 1905, given in this table, have been dis-

tributed to accord with the classification observed for the fiscal year 1906.

Studefoaker Bros. Manufacturing Co., South Bend,

Ind.—

Bonds Offered.— The First National Bank and the Merchants’
Loan & Trust Co., both of Chicago, are offering at par and
interest this company’s new issue of $3,000,000 first mortgage
gold bonds, dated Jan. 11907, and due in annual install-
ments on Jan. 1, namely, $100,000 yearly 1908 to 1926, both
inclusive, and $1,100,000 Jan. 1 1927, but redeemable on
any interest day at 105 and interest on 60 days’ notice.
Bonds maturing 1908 to 1926 are $1,000 denomination.
Those maturing in 1927 are $1,000 and $500. Interest pay-
able Jan. 1 and July 1 at First Trust & Savings Bank,
Chicago, trustee. Total authorized issue, $3,000,000. The
advertisement on another page of this issue says:

These bonds are issued to refund an issue of $2,000,000, dated April 1
1903, $1,475,000 of which are now outstanding, and to provide the company
with additional working capital to take care of its increased business.
Having handled the former bonds, we have kept closely informed as to
the company’s condition, and believe the new issue to be equally well
secured by the increase in assets from about $10,500,000 in 1903 to over
$16,000,000 at the present time. The annual net earnings for the past
eight years have averaged over $900,000, which Is nearly equal to four
times both interest and sinking fund requirements. The company was
established in 1852, and is the largest manufacturer and distributer of
vehicles in the world. The rapid development of our agricultural region
has naturally been reflected in the expadning business of the company,
and has required large additions to its facilities. Compare V. 76, p. 927.

Superior & Pittsburgh Mining Co.— Holding Company.—
This company, mentioned above under heading Greene
Cananea Copper Co., is the holding company organized in
June or July last under the laws of Minnesota to control the
Calumet & Pittsburgh, Lake Superior & Pittsburgh, Pitts-
burgh & Duluth and Junction Mining companies, per plan
under heading Calumet & Pittsburgh Mining Co. in V.
"82, p. 1214.

United Box Board & Paper Co.—Funding Plan.—The
American Box Board Co. was incorporated under the laws
of New Jersey on Dec. 19 with $2,501,000 capital stock in
-shares of $100 each, in accordance with a plan announced
yesterday for the funding of the $850,000 floating debt of
the United Box Board & Paper Co. It is proposed that the
new company shall purchase all title of the United Box Board

Paper Co. in 42,980 shares of the American Straw Board

[VOL. LKIXin,

No. 14— LIABILITIES— PROPRIETARY COMPANIES.
P Total a Total
LIAB ID TIES. June 30 1906. June 30 1995.

Capital Liabilities.

Capital stock. ___ $309,770,572 00 $279,408,572 00

Preferred stock 25.000.00t 00
Funded and other flxed Interest-bearing

debt (No.5)__ 323,989,006 97 321,526,418 85
Equipment trust obligations (No 5) - 2,850,000 00 2,850,00® 00
Three per cent notes to United States of

America (No 5) 17,643,814 68 23,525,086 24

Total. _$679,453,393 65 $652,310,077 09

Current Liabilities. i

Individuals and companies___ _ $88,505,77 $164,534 22
Traffic balances __ 105,848 70 231.566 03
Coupons matured but not presented 562,099 48 366,464 98
Coupons due July 1st- 432,105 00 428.520 00
Interest accrued to June 30th but not due 665,636 19 678.048 93
Bills payable 50,000 00 123,00(5 00
Vouchers and pay-rolls 1,984,820 00 1,681,552 76
Unpaid dividends 6,315 00 19,127 00
Dividends payable July 20 1906 168,000 00
Bonds satisfied of mortgage but not pre-

sented. .. __ _ 624,000 00 625,000 00
Matured or called bonds. _ 73,000 00 30,827,500 00

Total $4,760,330 14 $35,145,313 92

Deferred Liabilities.

Individuals and companies $269,901 30 $182,224 42

Unadjusted accounts............. - 181,910 69

Taxes assessed but not due___ 240,612 05 212,631 55

Sinking funds uninvested (No. 17) 175,753 15 149,751 07
Total o $686,266 50 $726,517 73

Proprietary Companies.

Direct Navigation Co. $190,746 11 $219,844 02

Galveston Harrisburg S San Antonio Ry.

Co 1,031,763 03 1,481,091 10
Galveston Houston S Northern Ry. Co 297.341 17
Gulf Western Texas & Pacific Ry. Co 50,679 03
Houston < Shreveport RR. Co. _ 60,858 34 45,932 81
Houston S Texas Central RR. Co 14,252 41 24,929 11
Iberia & Vermilion RR. Co - 128,707 49 146,002 71
Louisiana Western RR. Co _ 1,748,390 47 1,268.95 2 62
Morgan’s Louisiana STexas RR. X SS.Co. 415,145 42 1,639,194 00
New York Texas S Mexican Rv. Co 176,769 81
Southern Pacific RR. Co - 2,057 40 2 *265 26
Southern Pacific Terminal Co o 41 70 200,690 44
Texas S New Orleans RR. Co _ 3,862,274 08 4,083,850 35

Total __ __ $7,454,236 45 $9,637,542 43
.Southern Pacific Company $19,786,944 18 $17,392,650 43

Contingent Liabilities.

Individuals and companies _ $30,427 17 $67,167 74
Unadjusted accounts._ 825,212 80 201,619 92
Southern Pacific Co. unadjusted accounts. 63,422 58 1,693 53
Rolling stock replacement fund.. 104,289 36 235,576 63
Insurance fund 71,464 03
Structures replacement fund _ 175 65 54,593 51
Floating equipment replacement fund 105,176 38 148,142 34
Fund for refunding outstanding old bonds

of Southern Pacific RR. Co_ - 145,336 3S 2,024.081 45
Principal of deferred payments on land

contracts 2,174,929 65 2,282,796 77

Total. $3,520,433 98 $5,015,671 89

Profit and loss (No. 12) $75,070,164 35 $92,613,227 02

Total liabilities $790,731,769 20 $812,841,000 51

a The liabilities for the fiscal year of 1905, given in this table, have been
distributed to accord with the classification observed for the fiscal year 1906.

Co., subject to the lien of the'collateral trust mortgage,
under which they are deposited, and also 1,975 additional
shares of American Straw Board stock owned by the United
Co., together with $562,500 general mortgage bonds of the
United Co. The purchase price for all these securities is
the amount required to liquidate the United Box Board &
Paper Co.'s floating debt, namely, $850,000; $400,000
fairly representing the equity in American Straw Board stock
and $450,000 the $562,500 general mortgage bonds at 80.
The new corporation will pay the purchase price in quarterly
installments, beginning January next.

The agreement also provides that, as a part of the purchase
price, the American Box Board Co. shall assume the principal
and interest upon bonds of the United Box Board & Paper
Co., amounting to $1,302,400, which are now outstanding
under the collateral trust mortgage dated Dec. 29 1905.
The Trust Co. of America, trustee. The United Box Board &
Paper Co. will have the right to repurchase the securities
at any time prior to Jan. 2 1908 at the purchase price of
$850,000, with 10% added upon all payments actually made
and with interest at 6% per annum.

Stockholders of the United Box Board & Paper Co. of
record Dec. 28 are offered the right at par, on or before Jan.
12, 1907, to subscribe for $2,500,000 of the stock of the new
company, subscriptions to be payable 10% Jan. 10 1907,
10% April 10, 10% July 10, 4% Oct. 10 and the balance in
instalments of not exceeding 10%, payable not oftener than
quarter-yearly. The stock of the American Box Board Co.
“has been underwritten by responsible parties.”

Earnings.—AnNn official statement for the first 10 months
of 1906 and the entire year 1906 (partly estimated) shows
the following, nothing having been charged off to deprecia-
tion outside the regular and ordinary repairs:

1906. 1906. 1905.
Ten Mos. Year (Est.). Year (Act.).
United Box Board & Paper Co $35,892 $81,0001
American Strawboard (O R 313,508 390,000!-$302,375
Uncas Paper Co 91,976 110.000J
Total $441,376 $581,000 $302,375
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The statement contains the following:

The year 1906 has been an extremely favorable one. both In the quanti
of boxboard used and.the better prices obtained. = Both the United an
the American com anles have a number of mills that are classed by the
alnst vvhlch there Is 51 v ry large ahnual

management as mills.
ex ense for mamtenan]gu E e rlty overe mo age and
uranoe necessa I’ fil é:l) requi the trustees f mort-
he amo his _char e Amerlcan Strawhoard Co. Is
aran t e Unite %ox & Paper Co. Is $72,
y%a een the esrr an aim o t e management to convert these
ead" 6%'opertl s Into quick assets through sale.” They have, however,
been unable to do much 'In that way.

The following is furnished to show the position of the com-
pany on Oct. 27 1906 and upon consummation of the funding
plan: also the position on Oct. 27 1906 of the allied companies
—the American Strawboard Co. and the | ncas Paper Co:
Flitted Company.

American. Uncos.

Quick Assets— Oct. 27 06. Aft. Funding. Oct. 27 '06. Oct. 27 =06.
$88,308 $95,266 $78,039 $9,061
Bllls recéivable 76.325 76,325 4.530
Accounts receivable ™ 428.467 428.467 337.187 86,824
énventory at mills 530,017 530,017 171 .956 64,874
425,000
Total . $1.123.117 $1,130,075 $1.036.712 $160,759
Current Llabllltles—
BlnsLPa $843,042
Accounts Ré/ 215,229 $215,229 $26,555 $6,563
Accrued Interest 54,551 54,551 4.020 1.042
SI.112.822 $269,780 $30,575 57,605
Excess of current assets. $10,295 $860,295 SI,006,137 $153,154
Mortgage Dtbt—
Gener mortgta% $792.500 $1.355.000 $268,000  .115150,000
Collateral tr ortgage  1,302.400
Sundry liens & encum:.. 1.152.500  1,152.500
Total mortgage debt. $3,247,400 $2,507,500 5268.000 5150,000

jcl-Arst mortgage. $100,000; 2d mortgage. $50.000.—V. 83, p. 499, 327.

United Gas Improvement Co.—Sale and Lease of Controlled
Properties—See New York New Haven & Hartford RR.
under < Railroads.” above,—V. S3, p. 1360, 1123.

United Metals Selling Co.—Dividend.—The company has
declared an annual dividend of 20% on its $5,000,000 capital
stoek (par $100". being the same as declared last year.

Annual Dividend Record.
Year 1 1900. 1901. 1902. 1903. 1904. 1905. 1906.
Per cent —1 15 5 10 10 10 20 2

The company was organized Jan. 29 1900 under the laws of New Jersey
and.besides acting as sales agent for the Amalgamated Copper Co. and other
producers.owns and operates at Perth Amboy. X.J., the Raritan Copper
Work', completed in 1899. and "doinga heavy business in refining blister
copper eectrically for the subsidiary companies of the Amalgamated Copper
Co. and for various independent companies that sell their product through
this agency ." Compare V. 83, p. 1234.

United Sheet & Tin Plate Co.— Co-Receiver.— Attorney

Ralph westfall of Columbus has been appointed co-receiver
of thiscompany.— V. 83, p. 1294.

United States Realty & Improvement Co.— Loans Obtained
by Subsidiary.—See Island Realty Co. above.—V. 83, p. 822.

Western Dominion Collieries, Limited.—Listed in London.
— The London Stock Exchange has listed £100,000 6% first
mortgage debentures of £100 each (Nos. 1 to 1,000).

Western Ice Co.—Purchase of Knickerbocker lce Co. of

Chieago.— See that companjr above.

Whitehall Portland Cement Co0.— See North American
Portland Cmient Co. above and in V. 83, p. 1416.— V. 80,
p- 717.

Youngstown (O.) Iron & Steel Roofing Co.— New Slock.—
Treasurer Mason Evans denies that his company, which
began business in 1901 (its annual capacity at last accounts
being 20,000 Ibs of sheet iron and sheet steel) “has in-
creased its capital stock to $3,000,000, to provide for extend-
ing its plant and for removing the same from Youngstown
to Niles. Ohio.”

— Middendorf. Williams & Co., Baltimore, are now pub-
lishing a weekly investment circular which contains not only
quotations for the securities listed on the Baltimore Stock
Exchange and comments on particular properties of im-
portance the country over, but also a discussion of the con-
ditions bearing on the probable movement of prices. Recent
issues have also furnished in tabular form a comparison of
the status of low-priced stocks, based on the operations for
the last fiscal year; also in similar fashion the relative posi-
tions Bt the leading Southern roads.

— The Chieago bond firm of Sherman, Hitchcock & Co.
has changed its name to F. B. Sherman & Co., and has
moved u- office to 405 and 406 Home Insurance Building,
205 La Salle Street. The company will deal exclusively in
hirh-grade municipal and public service corporation bonds.

— Werner & Broun, 37 and 39 New Street and 52 Broad-
way, members of the New York Stock Exchange, announce
the t p ning of a branch office at IS and 20 West 34th Street,
in the Astor Court Building, Room 7. Green Pickens, for-
merly with A. A. Housman & Co., has personal direction
of this new office.

— W. L. Hayes, junior member of the Cleveland banking
firm of W. J. Hayes & Sons, has retired from the firm.
The partnership will be continued by W. J. Hayes and
Harry E. Hayes, under the present name.

—Spencer Trask & Co., jointly with N. W. Harris & Co.,
Perry, Coffin < Burr, are offering $160,000 first mortgage
5% bonds of the Detroit Edison Co. (see V. 83, p. 1173).
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The Commercial Times.

COMMERCIAL EPITOME.

Friday Night, Dec. 21 1906.

Business is still so active that it tests the facilities of the
country in the shape of transportation, labor supply and
monetary resources. Consumption treads closely on the
heels of production, notably in the iron and steel trade, and
the business in other manufactures of various kinds contrib-
utes to swell tin' aggregate transactions to a point which
seems to eclipse all previous records. Despite some excep-
tions here and there, prices in the main are steady, no note-
worthy depression being observable outside of Wall Street.

LARD on the spot has been firm with offerings light and
the demand fairly active. City is quoted at 8%e. and
Western 9@9.10c. Refined lard has been quiet but in the
main firm. Refined Continent 9.50c., South America
10.25c. and Brazil in kegs 11.15c. Lard futures at the West
have advanced with the speculation active. The strengthen-
ing factors have been comparatively light receipts of live
hogs, buying by packers and commission houses and an
absence of aggressive selling. Rather heavy liquidation
has occurred but the offerings have been readily absorbed.
Sentiment in the trade is still bullish owing to the live-hog
situation.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Tu Thurs Frl

867~ 610 8720 a
%553 % 1%k

January delive 8.75 . N7
Ma;&1 I|ve|!§// v— 8.85 gg% ‘A

PORK on the spot has been fairly active and generally
strong, with family higher. Offerings have been moderate.
Mess is quoted at $17 50@$18 50, clear $17 5G@$19 and
family $18 50@%$19. Cut meats have been steady with a
fair jobbing trade. Pickled shoulders 8c.; pickled hams.
12@123~c.; and pickled bellies, 14@10 Ibs., 10}4@ 11c.
Tallow has advanced, owing to small supplies; city, 64 c.
Stearines have been dull but strong; oleo, 12c. Butter has-
been fairly active and steady; creamery extras 32}*@33c.
Cheese has been quiet and steady; State factory 14j"c.
Eggs have been dull and easier; Western firsts 31c.

OIL.—Cottonseed has been dull and easier; prime summer
yellow 42c. Linseed has been dull and is expected to con-
tinue so for several weeks to come  Quotations have been
steady. City, raw, American seed, 42@ 43c.; boiled
43@44c.; Calcutta, raw, 70c. Lard has been dull and easier;
prime 75@77c. Olive lias been quiet and steady; yellow
64@68c.; green 58@60c. Cocoa-nut has been strong and
more active. The supply of Ceylon has been purchased by
Western soap manufacturers who have also been purchasing;
freely in the London market. Cochinis quoted at9j~@9”c
and Ceylon at 9c. Peanut has been quiet and steady; yel-
low 50@60c. Cod has been quiet and steady; domestic
36@37c.; Newfoundland 38@40c.

COFFEE on the spot has been firmer with trade more
active. Rio No. 7 is quoted at 7J/gc.; and Santos No. 4 at
sC. West India growths have been fairly active and steady;
fair to good Cucuta 8JE@9%c. The market for futures
contracts has shown some irregularity, but in the main the
drift of prices has been upward, owing to a lessened pressure
to sell, buying by prominent local interests and roasters,
buying by Wall Street and covering of shorts. It is stated
that the Brazilian Government is purchasing 40,000 bags a
day and this has had more or less effect upon the market here-

The closmgs%rlces were as follows:

December delivery

December a __6.00c, Il%ch ussg-tember ] >c
February 5. 80c Ju Z— 6.15c. |((S‘Ctob P .00e.
March 5.90c. | Ju c.| November 65>

SUGAR.—Raw has decllned with the demand small and
the offerings larger. Centrifugal, 96-degrees test, is quoted
at 3 11-16@.3 13-16c.; muscovado, 89-degrees test. 3 3-16@
3 5-16¢.; molasses, 89-degrees test, 2 15-16@3 1-1(jc. Re-
fined has been quiet and steady; granulated 4.70c. Deliv-
eries on old contracts have increased. Spices have been
fairly active and firm. Teas have been firm with a moderate
jobbing trade. Hops have been quiet and firm.

TOBACCO.—Packers as a rule continue to report trade in
domestic leaf quiet. Manufacturers, however, arc in most
cases busy. Prices generally continue firm, despite reports
from some sections that, growers arc asking reduced quota-
tions. Havana continues firm, owing to light supplies, and
tlir; delay in planting the new crop, and the opinion is
generally expressed that lower prices are improbable in the
near future. In Wisconsin, stripping operations arc under
way and some deliveries have been made to packers.

PETROLEUM has ruled firm. The domestic d-maud has
fallen off of late but export trade continues active. Refined,
barrels, 7.50c.; bulk 4.40c; and cases 10c. Naphtha has
been fairly active and steady; 75@76 degrees 18c. in 100-
gallon drums. Gasoline has been active and firm; 89
degrees 21c. in 100-gallon drums. Spirits of turpentine has
been more active and steady at 70c. Rosin has been quiet
at $1 20 for common to good strained.

COPPER has been quiet and steady; lake 23-K@23Qjc.;
electrolytic 23j2@23”~c. Lead has been fairly active and
steady at 6.10@6.15c. Spelter has been more active and
Tin has been dull and easier; Siraits
42.60c. Iron has been moderately active and easier; i,N<. ]
Northern 824 50(8,826; No. 2 Southern $23@$25 50.
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COTTON

Friday Night, December 21 1906.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
354,207 bales, against 408,984 bales last week and 431,459
bales the previous week, making the total receipts since
the 1st of September 1906, 5,459,847 bales, against 4,838,210

bales for the same period of 1905, showing an increase
since Sept. 1 1906 of 621,637 bales.

Receipts at— Sat. Mon. Tubs. Wed. Thurs. Frl. Total.
Galveston ..... 20,677 19,451 29,178 22,551 13,764 16,792 122,413
Port Arthur 6,757 6,757
Corp.Christi, _J 1,978 1,948
New Orleans___ 17,265 23,515 19,383 15411 18,760 16.233 110,567
Mobile 1,668 3,035 1,357 616 979 862 8,517
Pensacola _

Jacksonville, &c. hd - _
Savannah . 12,923 10,965 7,995 11,515 8.889 8,554 60,841
Brunswick - __ 5,740 5,740
Charleston___ _~ 571 749 923 730 299 749 4,021
Georgetown _ 243 . 243
Wilmington —_ _ 765 478 765 1,119 249 320 3,696
Norfolk___ 2,500 2,571 6,384 4,751 2,088 2,462 20,756
N’port News, &c. J i 875 875

294 in 298 92 352 1,147
Boston 814 159 787 785 352 608 3,505
Baltimore - 2,878 2,878
Philadelphia 57 45 151 50 303
Totals this week. 64,234 61,091 67,358 57,721 45,782 58,021 354,207

The following shows the
since Sept. 1 1906, and the

week’s total receipts, the total
stocks to-night, compared with

last year:
. 1906. 1905. Stock.
Receipts to
Dec. 21. This Since Sep This Since Sep
week. 1 1906. week. 1 1905. 1906. 1905.

Galveston _ 122,413 2,099,105 66,157 1,630,922 439,526 222,119
Port Arthur 6,757 69,273 8,467 63,399
Corpus Christi,&c. 1,948 22,310 2,108 24,251
New Orleans 110,567 1,179,993 52,772 804,668 405,417 330,552
Mobile _ 8,517 157,665 7,312 163,666 70,537 45,041
Pensacola . 72,279 10,710 72,363
Jacksonville, &c_ 3,385 746 8,275
Savannah- 60,841 1,005,639 39,115 1,042,477 200,739 142,368
Brunswick 5,740 103,475 7,460 97,467 19,476 18,377
Charleston .. 4,021 112,895 2,526 139,166 17,503 45,572
Georgetown 243 76 424
Wilmington 3,696 244,493 5,479 258,981 26,392 13,421
Norfolk 20.756 333,047 21,955 450,900 52,205 70,970
Newport News,&c 875 9,696 527 9,922 1,644
New York . 1,147 5,306 200 1,503 142,813 221,721
Boston _ 3,505 14,897 5,320 32,770 6,964 4,023
Baltimore 2,878 22,994 5,108 34,475 5,810 8,581
Philadelphia 303 2,631 527 2,581 3,904 4,323

Total - - 354,207 5,459,847 236,489 4,838,210 1,392,930 1,127,088

In order that comparison may be made with other years,
we give below the totals/at leading ports for six seasons:

Receipts at— 1906. 1905. 1904. 1903. 1902. 1901

Galveston, &c. 131,118 76,732 87,257 99,580 62,602 97,092
New Orleans. 110,567 52,772 97,381 98,608 83,966 73,698
Mobile - - 8,517 7,312 13,052 7,414 7,183 5,418
Savannah ___ 60,841 39,115 50,364 42,985 43,528 44,082
Charleston,&c 4,264 2,526 8,877 3,791 8,498 15,323
Wilming'n ,&c 3,696 5,479 5,115 10,700 11,911 8,625
Norfolk . 20,756 21,955 13,551 20,932 24,910 19.062
N’'port N ., dec 875 52 39 499 286 278
All others 13,573 30,071 29,064 14,930 33,131 35,678
Total thiswk_ 354,207 236,489 305,059 299,439 275,015 299,256

Since Sept. 1. 5,459,847 4,838,210 5,595,763 4,947,680 4,666,854 4,600,179

The exports for the week ending this evening reach a
total of 240,367 bales, of which 134,860 were to Great Britain,
26,469 to France and 79,038 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1906:

Week ending Dec. 21 1906. From Sept. 1 1906 to Dec. 21 1906.

Exported to— Exported to—
Exports
from— Great Conti- Great Conti-
Britain. Fr'ncc nent. Total. Britain. France. nent Total.

Galveston 68,139 18,326 9,868 96,333 813,544 225,495 446,797 1,485,836
Port Arthur__ 6,757 6,757 24,707 43.666 68.373
Corp.Christi,&c R 1,547 1,547
New Orleans. _ 44.317 8,143 10,214 62,674 350,136 140,350 246,126 736,612
Mobile _ 4,538 4,538 20,384 15.376 18,546 54,306
Pensacola 30,762 22,176 27,661 80.599
Fernandina___ 100 100
Savannah 23,550 23,550 94574 36.196 388,923 519.693
Brunswick 14.327 14,327 37.222 34,178 71,400
Charleston _ 18,063 18,063
Wilmington.. 72,211 6,000 13S.645 216,856
Norfolk 862 862 2,367 3,023 5.390
Newport News 500 500 2,718 2,718
New York 5,555 ¥.473 10,028 104,099 19,980 89,565 213,644
Boston . _ 3,619 62 3,681 54,524 8,662 63,186
Baltimore_ 4.253 5529 9,782 40,011  1.303 38,509 79,823
Philadelphia __ 3,939 3,939 26.050 387 26,437
Portland. Me..
San Francisco. 950 950 28,254 2S.254
Seattle 21.829 21.829
Tacoma — - 2,446 2,446 ----- m———— 8,327 8,327
Portland, Ore.
Pembina 963 963
Detroit 1.062 — — 1.062

Total _ 134,860 26,469 79,038 240,367 1.674,371 466,576 1,563,77 lls,705,0,18

Total 1905 101,327 20,233 122,134 243,694 1,493.332 457,053 1,310,358 3.260,743

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.

THE CHRONICLE
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On Shipboard, Not Cleared for—

Great Ger- Other Coast- Leaving'

Dec. 21 at— Britain. France many. Foreign wise. Total. slock.
New Orleans. 8,504 20.936 35,834 25,721 307 91,302 314,115
Galveston 59,848 26,100 44,527 27,697 14,151 172,323 267,203
Savannah 4,063 2,472 22,180 7.033 2,400 38,148 162,591
Charleston___ 2,500 2,500 15,003
Mobile 13,400 8,500 7,000 3,700 32,600 37,937
Norfolk . 26,713 26,713 25,492
New York. . 3.500 2,000 3,100 4,500 13,100 129,713
Other ports__ 18,000 9,000 15,000 6,000 - 48,000 16 190
Total 1906_- 107,315 69,008 127,641 70,951 49,771 424,686 968,244
Total 1905-- 64,728 28,451 40,786 23,802 41,993 199,760 927,328
Total 1904.. 59,895 41,547 87,762 46,792 22,283 258,279 776,179

Speculation in cotton for future delivery during the week
has been in the main quiet, and the general direction of
prices has been downward. This was due mainly to the
large receipts, both at the ports and the interior towns, often
even exceeding those for the corresponding dates two years
ago, in the season of the high-record crop. Moreover, the
stringency of money, the depression at the Stock Exchange,
the advance in the Bank of Germany’s rate of discount, ap-
prehensions at one time that the Bank of England might
take similar action, and the dulness of the speculation, have
all united to favor the interests of the bears rather than their
opponents. The expectation, too, was very general of a
bearish ginners’ report on the 20th inst., and reports have
been rife that the deliveries on January contracts next week
would be large and consist to a considerable extent of low-
grade and undesirable cotton. The speculation has been
noticeably sluggish, and finally there has been persistent
bearish pressure, partly, as it appeared, from prominent
interests in the trade. Reports have been current that the
low grades have been offered at easier prices at the South.
On the other hand, the ginners’ report giving the total
amount ginned up to the 13th of December at 11,099,001
bales against 9,299,309 for the same time last year and 11,-
971,477 for a like period two years ago, did not have the de-
pressing effect which had been anticipated. On the con-
trary, it was followed by a moderate rally in prices and heavy
covering of shorts. As usual, the construction put upon
a ginners’ report differed widely, the range of crop esti-
mates based upon the latest one being from 12,500,000 bales
to at least 13,000,000, while in the opinion of some more
than 13,000,000 bales seem to be indicated. But in any case
it appears to have been pretty well discounted. The better
grades of cotton have in the main remained firm at the South,
and the activity in spot cotton at Liverpool has still been a
noteworthy feature. Spot interests have been buying in
their January hedges and putting them out again in March
at widening differences. Many, in the fear of January notices,
have sold that month, in some cases replacing it with March
or May. January has at all times shown greater depression
than other options. To-day there was a sharp advance,
owing to unexpected strength in the Liverpool market,
which seems to have put a bullish interpretation on the gin-
ners’ report, spot sales there of 14,000 bales and heavy
covering of shorts here in what some regard as an oversold
and sold-out market. Liverpool bought January, March
and May freely in undoing straddles, many of which were
made at much narrower differences than those which now
exist between the twb markets. Spot cotton has been dull
and steady. Middling uplands closed at 10.55c.

The rates on and off middling, as established Nov. 21 1906
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

Fair c. 2.00 on] Strict low mid. _c. 0.14 oft.Middling tinged.c. 0.12 off
Strict mid. lair__1.75 on]Fully low mid 0.32 oft. Strict low mid. ting 0.46 off
Middling lair 1.50 onj Low middling 0.50 oftlLow mid. tinged-- 0.90 off
Barely mid. fair__ 1.25 on] Barely low mid___0.70 oft! Strict g’'d ord. ting 1.25 off
Strict good mid__ 1.00 on ]Strict good ord___0.90 off|Fully mid. stained 0.42 off
Fully good mid__0.88 onjFully good ord___1.07 off [Middling stained-- 0.50 off
Good middling___0.76on] Good ordinary 1.25 oft |Barely mid. stained 0.78 off
Barely good mid__ 0.57 oniStrict g’d mid. tgd. 0.30 onjStrict low m. stain 1.50 off
Strict middling__0.38 on] Good mid. tinged- Even: Fully 1 m. stained 1.75 off
Middling Basis! Strict mid. tinged- 0.06 off! Low mid. stained- 2.00 off

On this basis the official prices for a few of the grades for
the past week would be as follows:

Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary 9.30 9.30 9.20 9.20 9.20 9.30
Low Middling 10.05 10.05 9.95 9.95 9.95 10.05
Middling _ - - 10.55 10.55 10.45 10.45 10.45 10.55
Good Middling 11.31 11.31 11.21 11.21 11.21 11.31
Middling Fair 12.05 12.05 11.95 11.95 11.95 12.05

GULF.
Good Ordinary___ 9.55 9.55 9.45 9.45 9.45 9.55
Low Middling 10.30 10.30 10.20 10.20 10.20 10.30
Middling 10.80 10.80 10.70 10.70 10.70 10.80
Good Middling 11.56 11.56 11.46 11.46 11.46 11.56
Middling Fair--------------mmeee 12.30 12.30 12.20 1220 12.20 1230

STAINED.
Low Middling S.55 8.55 8.45 S.45 8.45 S.55
Middling 10.05 10.05 9.95 9.95 9.95 10.05
Strict Low Mid. Tinged— 10.09 10.09 9.99 9.99 9.99 10.09
Good Middling Tinged------ 10.55 10.55 10.45 10.45 10.45 10.55

NEW YORK QUOTATIONS FOR 32 YEARS.

The quotations for middling upland at New York on
Dec. 21 for each of the past 32 years have been as follows:

1906 c_ .--10.55 1898.C— .. 5.81]1890.C-. __ 9.37118S2.C . -.10.31
1905 .-.12.10 1897. ... .  5.8811889. _ ...10.25 1881 ...12.00
1904- __ 7.60 1896 ._ 7.06 1888. ... 9.75 1880 _-.11.94
1903 .. S.25 1887. .. ...10.56 1879 .--12.50
1902--- -. 5.69 1SS6. __ 9.44 1878. _ 9.06
1901--- 7.94 1885 ... 9.31 1877 --11.31
1900 - 9.58 1S84 ...11 00 1876 __12.12
1S99 7.94 1883 .--10.37 1875 .13.31
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"FUTURES.— The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as
made up by cable and telegraph, is as follows. Foreign
stocks, as well as the afloat, are this week's returns, and

consequently all foreign figures are brought down to Thurs-

day evening. But to make the total the complete figures
for to-night (Friday), we add the item of exports from
the United States, including in it the exports of Friday
only.

December 21— 1906. 1905. 1904. 1903.
Stock at Liverpool -bales 571,000 869,000 741,000 464,000
Stock at London 8,000 14,000 15,000 8,000
Stock at Manchester 43,000 44,000 35,000 51,000

Total Great Britain stock____ 622,000 927,000 791,000 523,000
Stock at Hamburg ,000 13,000 19,000 12,000
Stock at Bremen 246,000 336,000 287,000 253,000
Stock at Antwerp 4,000 5,00
Stock at Havre a [T6,000 207,000 145,000 222,000
Stock at Marseilles 3 00 2,000 3,000 2,000
Stock at Barcelona 11,000 7,000 31,000 41,000
Stock at Genoa 85, 000 29,000 31,000 37,000
Stock at Trieste 1,000 2,000 4,000 2,000

596,000 524,000 574,000

Total European stocks 1,095,000 1,523,000 1,315,000 1,097,000
India cotton afloat for Europe___ 108,000 89,000 44,000 61,000
American cotton afloat for Europe 855,109 756,000 831,000 879,000
Egypt, Brazil,dbc.,afloat for Europe 94,000 91,000 71,000 68,000
Stock in Alexandria, Egypt____ 217 .000 177,000 190,000 203,000
Stock in Bombay, India 405,000 560,000 291 ,000 159,000
Stock In U. S. ports 1,392,930 1,127,088 1,034,458 950,811
Stock in U. S. interior towns___  708.710 755,460 79,094 545,663
U. S. exports to-day 56,164 33,688 55,998 5,059

5,112,236 4,611,550 3,968,533

Of the above, totals of American and other descrlptlons are as follows:
American—

Liverpool stock------------—----- bales %% Q0D 763,000 686,000 395,000
Manchester stock 36,000 38,00 29,000 46,000
Continental stock 432,000 559,000 475,000 538,000
American afloat for Europe_____ 855,,109 756,000 831,000 879,000
U. S. port stocks 1392.930 1,127,088 1,034,458 950,811
u. S. interior stocks 708,710 755,460 779,094 545,663
U. S. exports to-day___ 56,164 33,688 55,998 5,059
Total American __ 3,989 ,913 4,032,236 3,890,550 3,359,533
East Indian, Brazil, <Scc.—
Liverpool stock 62,000 106,000 55,000 69,000
London stock 8.000 14,000 15,000 8,000
Manchester stock 7,000 6.000 6.000 5,000
Continental stock 11,000 37,000 49,000 36,000
India afloat for Europe 108.000 89,000 44,000 61 ,000
Egypt. Brazil, afloat 94,000 91,000 71,000 1
Stock In Alexandrla Egypt__ 217.000 177.000 190, 000 203 ,000
Stock in Bombay, India 405,000 560,000 291.000 159,000
Total East India, &c 942,000 1,080.000 721,000 609,000
TotaL American.......ccccceeee.... 3.989.913 4,032,236 3,890,550 8,359,533

Total visible suppl 4,931 ,913 5,112,236 4,611,550 B, 968 533
Middling Upland. Liverpool 5 69d. 6.31d. 4.04d. d

Mlddlm% Upland, New York _ 10.55¢. 12.10c. 7.60c. 13 70c.
ood Brown, Liverpool 10%d. 8 9-16d. 7 13-16d. 9d.
Peruwan Rough Good. Liverpool 9.20d. 9.00d 10.40d. 9.75d.
Broach. Tine, Liverpool 554d. 5 13-16d 4 Hd. 6 4
TInnevelly, Good. Liverpool. j 7-16d. 5/d 4 5-10d. 6Hd.

a Last week's stock.

Continental imports past week have been 243,000 bales.

The above figures for 1906 show an increase over last week
of 129,377 bales, a loss of 180,323 bales from 1905, an
excess of 320,363 bales over 1904 and a gain of 963,380
bales over 1903.
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AT THE INTERIOR TOWNS

the

the movement— that is,

receipts for the week and since Sept. 1, the shipments

for the week and the stocks to-night, and the same items for

the corresponding period for the previous year— is set out
in detail below.
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The above totals show that the interior stocks have in-
creased during the week 28,599 bales, and are to-night
46,750 bales less than at the same period last year. The

receipts at all the towns have been 125,170 bales more than

the same week last year.

OVERLAND MOVEMENT FOR THE W E E K AN D
SINCE SEPT. 1.— We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1096 1905

December 21— Since Since
Shipped— ] Week. Sept. 1. Week. Sept. 1

Via St. Louis ..34,912 283,143 21,898 204,460

Via] Cairo __12 541 93,252 8,653 93,848

Via Rock Tsland 2,964 17,056 2,234 21,020

Via Louisville o 5,493 36,572 3,247 37,695

Via Cincinnati- —_ 1,489 19,096 3,541 25,228

Via other routes Sec_ _.15,297 128,043 13,626 93,088

Total gross overlaud.............. .. 72,696 577,162 53,199 475,339
Deduct shipments—

Overland to N. Y.. Boston, &c_ _ 7,833 45,828 11,155 71,329

Between Interior towns. 984 23,196 267 7,996

Inland, &c.f from South 950 18,247 115 16,476

Total to be deducted___ _~ _ ._ 9,767 87,271 11.537 95,801
Leaving total net overland.a _.62,929 489,891 41,662 379,538

a Including movement by rail to Canada.

The foregoing shows the week's net overland movement

has been 62,929 bales, against 41,662 bales for the week

last year, and that for the season to date the aggregate

net overland exhibits an increase over a year ago of 110,353
bales.

1906 —1905

In Sight and Spinners' Since Since

Takings. Weck. Sept. 1. Week. Sept. I.

Receipts at ports to Dec 21 .354,207 6,459,847 236,489 1,838,210

Net overland to D 21 . 62,929 489,891 41 ,662 370,538

Southern consumptlon to Dec. 21 47 000 752,000 40,000 743,000

Total marketed 464,136 6,701 .738 324,151 5,960.748
Interior stocks In excess.. 28.599 612.434 17,036 620.283

Came Into sight during week 492,735 341,187

Total in sight Dec. 21 7,314,172 6.581 ,031
North, spinners' takings to Dec. 21.125,647 1,049,795 86.014 1,140,130

Movement into sight in previous years:

Week. Bales. Since Sept. 1— Bales.
w01 Dec. 23 ... 382,883 1004 Dec. 25. 7.471,709
1903- Dec. 25. 385,686 1903- Dec. 25 0,559,898
1002 - Dec. 26. .358,075 1902--Dec. 20 6,4 in.425
1001--Dec. 27. 380,319 |1901- Dec 27 . ...6,338,349
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QUOTATIONS FOR MIDDLING COTTONIAT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Closing Quotations for Midi lint m 0 @

Week ending i
Dec. 21. Sat’day. Monday. Tuesday. Wed'day. Thursd'y. Friday.

Galveston 11 3-16  10% 10% 10% 10% 10%
New Orleans 10% 10% 10% 10% 10% 10%
Mobile — ........ . 10 10 10 10 10 10
Savannah 9H 9% 9% 9% 9 11-101 9 13-16
Charleston. _ 9 % 9% 9% 9% 9% 9%
Wilmington 10 10 9% 9% 9% 9%
Norfolk 10 % 10 % 10% 10 % 10 % 10%
Boston 10.45 10.55 10.55 10.45 10.45 10.45
Baltimore to % 10% 10% 10% 10% 10%
Philadelphia _ _ 10.80 10.80 10.70 10.70 10.70 10.80
Augusta. 10 % 10% 10% 10% 10% 10%
Memphis __ 10 7-16 10 7-16 10 7-16 10% 10% 10%
St. Iouls . _10% 10% 10% 10% 10% 10%
Houston 10 3-16 10 3-16 10% 10% 10 % 10%
Little Rock _ 9% 9 13-16 9% 9 11-16 9 11-16 9 11-16

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta - - - . -10 [Montgomery _ 9 7-16 |Raleigh _. 10%
Columbus, Ga_ 9% INashville __ 10% IShreveport 9%
NEW ORLEANS OPTION MARKET.—The highest,

lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day. Monday, Tuesday, Wed'day, Thursd'y, Friday,
Dec. 15. Dec. 17. Dec. 18. Dec. 19. Dec. 20. Dec. 21.

December—

Range .... _ 9.95.07 9.98-.09 9.93-99 9.89-.no 9.84-97 10.02-.10

Closing © 10.05-.0C 10.08-.09 9.94-.95 9.93-.94 9.97-.98 10.03-.05
January—

Range . 9.95-.07 9.95.10 9.94-.01 9.88-.99 9.69-.95 9.94-.05

Closing 10.06-.07 10.10 — 9.96-97 9.90 — 9.95 — 9.93-/94
March—

Range _.... 9.98-10 10.01.15 9.99-01 9.92-.03 9.75-.00 10.00-.09
MCIosmg 10.08-.09 10.13-.14 10.01-.02 9.93-94 9.99-.00 9.99-.00
ay—

Range . . .. 10.08-.19 10.10-.24 10.08-.14 10.01.12 9.85-.09 10.09-.19
3 (I:Iosmg_ _10.18.19 10.23-.24 10.10-.il 10.03-.04 10.09.10 10.10-.11
uly—

Range — ® — — ® 29— @ .25 10.16-.26 10.05-.20 10.24-.34
T Closing _ 10.32-.33 10.37-.38 10.24-.25 10.17- 18 10.21-.22 10.23-.24
OW----

Spot Steady Firm. Easy. Easy. Steady. Steady.

Options Steady. Steady. Steady. Ba’'ly s'y Steady. Easy.

WEATHER REPORTS BY TELEGRAPH.—Advices to
us by telegraph this evening from the South indicate that the
weather has continued fairly favorable as a rule during the
week. Rain has been quite general, but moderate or light
in the main. The movement of cotton continues free, but
some correspondents report that it is hindered by car-short-
age.

Galveston, Texas.— There has been rain on three days of
the week, the precipitation reaching thirty-eight hundredths
of an inch. The thermometer has averaged 51, the highest
being 74 and the lowest 38.

Palestine, Texas.—We have had rain on three days during
the week, to the extent of one inch and seventy-three
hundredths. The thermometer has averaged 54, ranging
from 32 to 76.

Abilene, Texas.—We have had rain on two days during
the week, the rinfall being thirty-four hundredths of an inch.
The thermometer has ranged from 26 to 62, averaging 44.

Fort Worth, Texas.-—It has rained on one day of the week,
the precipitation reaching thirty-six hundredths of an inch.
Average thermometer 49, highest 70 and lowest 28.

Corpus Christi, Texas.— We have had rain on three days
during the week, the precipitation being thirty-three hun-
dredths of an inch. The thermometer has averaged 56.
the highest being 74 and the lowest 38.

Taylor, Texas.— We have had rain on two days of the past
week, the rainfall being ninety-four hundredths of an inch.
The thermometer has averaged 54, ranging from .32 to 76.

San Antonio, Texas.— We have had rain on two days
during the week, the precipitation reaching sixty-three
hundredths of an inch. The thermometer has ranged from
36 to 68, averaging 52.

' ew Orleans Louisiana.— There has been rain on four ays
uf the week, the precipitation being one inch and forty-nine
hundredths. Therm meter has averaged 56.

Shreveport, Louisiana. Rain has fallen on three days the
latter part of the week, the precipitation reaching two inches
and thirty-five hundredths. The thermometer has aver-
aged 55, ranging from 32 to 77.

Leland, Mississippi.— It has rained during the week, the
rainfall,being two inches and fifty-six hundredths. Average
thermometer 49.6, highest 71, lowest 27.

Vicksburg, Mississippi.— Rain has fallen on three days of
the week, to the extent of one inch and eight hundredths.
The thermometer has averaged 49, the highest being 75 and
the lowest 33.

Little Rock, Arkansas.—Picking has been slightly inter-
rupted by rain and snow, but the marketing of cotton still
continues free. It has rained on three day"s of the week,
the precipitation reaching two inches and seventy-two hun-
dredths. Average thermometer 51, highest 70 and lowest 32.

Helena, Arkansas.—We have had continuous rain on three
days during the week, the precipitation reaching four inches
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and thirty-three hundredths.
from 31 to 70, averaging 46.4.

Memphis, Tennessee.— Light snow on one day. Picking
has been interfered with by bad weather. Marketing is pro-
gressing well. Rain has fallen on four days of the week, to
the extent of two inches and fifty-six hundredths. The
thermometer has averaged 42.5, the highest being 70.3 and
the lowest 31.5.

Nashville, Tennessee.—Picking is over but ginning is still
in progress. We have had rain during the week, to the
extent of two inches and twenty-four hundredths. The
thermometer has averaged 49, ranging from 28 to 69.

Mobile, Alabama.— Cotton ginning is nearing completion.
The movement is checked by car-shortage. We have had
rain on five days during the week, the precipitation reaching
one inch and nine hundredths. The thermometer has
ranged from 39 to 74, averaging 57.

Montgomery, Alabama.— The week’s rainfall has been one
inch and fifty-three hundredths on three days. Average
thermometer 54, highest 74 and lowest 37.

Selma, Alabama.— We have had rain on two days during
the week, the precipitaiton being forty hundredths of an inch
The thermometer has averaged 55, the highest being 70 and
the lowest 35.

Madison, Florida.—We have had rain on one day of the
past week, the rainfall being fifty hundredths of an inch.
The thermometer has averaged 55, ranging from 32 to 86.

Savannah, Georgia.— We have had rain on three days of
the past week, the rainfall being one inch and twenty-five
hundredths. Average thermometer 56, highest 76, lowest34.

Charleston, South Carolina.—We have had rain on three
days during the week, the precipitation being one inch and
forty-three hundredths. The thermometer has averaged 55,
ranging from 34 to 74.

Greenwood, South Carolina.— We have had rain on two
days during the week, the precipitation reaching one inch
and eighteen hundredths. The thermometer has ranged
from 39 to 57, averaging 48.

Stateburg, South Carolina.— Rain has fallen on two days
during the week, the rainfall reaching one inch and sixty-
seven hundredths. Average thermometer 54, highest 76,
lowest 29.

Charlotte, North Carolina.— Rain has fallen during the
week, to the extent of sixty-four hundredths of an inch.
The thermometer has averaged 46, the highest being 68 and
the lowest 25.

The following statement we have also received by tele-"
graph, showing the height of rivers at the points named
at 8 a. m. of the dates given:

The thermometer lias ranged

Dec. 21 1906. Dec. 22 1905.
Feet. Feel.
New Orleans Above zero of gauge. 115 10.3
Memphis Above zero of gauge. 21.8 14.8
Nashville Above zero of gauge. 28.2 18.6
Shreveport Above zero of gauge. 12.4 16.7
Vicksburg . ... .Above zero of gauge. 28.1 27.2

INDIA. COTTON MOVEMENT FROM ALL PORTS.

December 20. 1906. 1905. 1904.
Receipts at— 1 Since Since Since
Week. 1Sept. 1. Week. Sept. 1. Week. Sept. 1.
Bombay -~ - 101,000 498,000 114,000 528,000 75,000 455,000
For the week,. Since September 1.
Exports from— .
Great Conti- Great Conti-
Britain. nent. Total. Britain. ne.nt. Total.
Bombay—
1908 21,000 21.00C 5,000 .191,000 196,000
1.905 1,000 14,000 15,00(. 14,000 154.000 168,000
1904 4,000 5,000 9,00t 6,000 35,000 41,000
Calcutta—
1906 1.000 1,00! 1,000 15,000 16.000
1905 — 2,000 ,00C 2,000 10,000 12.000
1904 3,000 ,00r S,000 8,000
Madras—
1908 1,000 7,000 8,000
1905. 1,000 14.000 15,000
1904 1,000 2,000 3,00! 1.000 9,000 10,0-00
All others—
1906 2,000 2 000 2,000 43.000 45,000
1905 _ 3,000 3,000 4,000 43,000 47,000
1904 - 4,000 4,000 37.000 37,000
Total all—
1905 ~ 24,000 24,000 9,000 256.000 265.000
1905 1,000 19,000 20,000 21,000 221,000 242.000
1904 5.000 14,000 19,000 7.000 89,000 96,000

According to the foregoing, Bombay appears to show an
decrease compared with last year in the week’s receipts of
13.000 bales. Exports from all India ports record a gain of
4.000 bales during the week and since Sept. 1 show an
increase of 23,000 bales.

JUTE BUTTS, BAGGING, ETC.—The market for jute
bagging has been devoid of animation during the week under
review, but prices are unchanged at 8Me. for 1% Ibs. and
9Mc. for 2 Ibs., standard grades. Jute butts continue very
dull at 3@4c. for bagging quality.

CENSUS BUREAU'SREPORT ON COTTON GINNING.
m- The Division of Manufactures in the Census Bureau com-
pleted and issued on Dec. 20 the seventh of its serins of re-
ports on cotton ginning the present season as follows:

"1 have the honor to make the following report by States and Territories
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of the quantity of cotton ginned from the growth of 1906 to Dec. 13, accom-

panied by comparative statistics of the cotton ginned to the corresponding
date in 1905. 1904 and 1903.

Stale or - -Ginned to December 13— —
Territory— 1906. 1905. 1904. 1903.
Texas 2,172.792 2.953.067 2.171.088
Alabama 1.133.887 1.133,535 1.319.71 1 910.819
Arkansas 670,423 475.574 769.388 526.080
Florida. 55.575 69.892 75.713 50.084
Georgia 1,513.416 1.621 .04 1 1.790.792 1.181 .541
Indlan Territory 323.894 275.087 417.917 207.981
Kentucky* 1.204 1.053 |1.252 428
Louisiana 763,999 416.237 872.403 656,970
Mississippi 1.187.714 95 1.656 1,415.376 1.186,142
Missourl 34.016 33.538 39.653 25 .994
North Carolina _ 546,645 608,921 659,135 502,537
Oklahoma 316.848 257.335 285.063 145.345
South Carolina . 1.042.872 1.085.725 747,828
Tennessee 219,971 225.447 271.181 202,264
Virginia 12.114 14.329 15.101 11.143

Total 11.099.001 9.299.309 11,971.477 8.526,244

The statistics for this report include 242.452 round bales, against 252.137
»u 1905. Tiie number of Sea Island bales was 49,330. against 90,838 In
1905. Sea |Island cotton for 1906 is distributed by States as follows:
Florida. 21.880 bales Georgia 20.794 bales: South Carolina. 6,650 bales.
The number e; ginneries returnsd as having operated this season prior to
Dec. 13 is 28.327. compared with 28.757 in 1905. The last report showed
10.027,868 bales, counting round as half bales, ginned to Dec. 1.

The proportion of the total crop ginned to Dec. 13 was 88.6% in 1905.
89.0% In 1904 and 86.8% in 1903.

WORLD S SUPPLY AND TAKINGS OF COTTON.—
The following brief blit comprehensive statement indicates
at a glance the world’s supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like periods:

Cotton Takings. 1906. 1905
Week and Season.
- Week. Season. Week. Season.
Visible supply Dec. 14_ 4,802,534 4,993,684
Visible supplySept. 1 ___ . 1.784,156 2,545,470
American in sight to Deo. 21 _ 492.735 7.314,172 341.187 8,581 .031
Bombay receipts to Dec. 20 _ 101.0QU 498.000 114.000 528.000
Oilier India ship’ts to Dec. 20 _ 3.000 69,000 5,000 74.000
Alexandria ree< pis to Dec. 19 51.000 562.000 37.300 448,300
Other supply to Dec. 19_a_ 10.000 157.000 10,000 172.000
ToE)aIdsuppIy 5,460.269 10,384,328 5.501.171 10,348,801
educt—
Visible supply Dec. 21 4,931,913 4.931.913 5,112,236 5,112,236
Total takings to Dec. 21 - b528.356 5.452.415 388,935 5,236,565
Of which American 413.356 4.222.415 oil .635 4,187.265
Of which other. 115.000 1,230,000 77 300 1,049,300

< Embraces receipts in Europe from Brazil. Smyrna, West Indies, t&c.

ALEXANDRIA RECEIPTS AND SHIPMENTS:

Alexandrla, Egypt,

December IS. 1906. 1905. 1904.
Receipts (cantars a)—

This week _ 400.000 280.000 275,000

Since Sept. 1 4,215,301 3,362,250 3,191,333
This Since | This Since This  Since
Exports (bales)— week. Sept. 1. week. Sept. 1. week. Sept. 1.
To Liverpool _ 12.500 113,956 8,250 103.546 6,750 97,377
To Manchester 15,250 92.996 6.750 66.193 51,512
To Continent 8.000 131,111 7,000 117,650 14,250 114,682
To America. _ 7.000 34,091 4.750 30,492 1,750 20.712

Total exports . _ 42,750 372,154 26,750]317,881 22,750 284.283

is 98 Ibs.

This .statement shows that the receipts for the week were
400,000 cantars and the foreign shipments 42,750 bales.

a A cantar

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is firm for yarns and easy for shirtings. Manufacturers
are generally well under contract. We give the prices
for to-dav below and leave those for previous weeks of
this and last year for comparison:

1900. 1905.

Cot'n 8% Ibs. Shirt- Cot'n
12? Cop ings. common  Mid 32s Cop ings, common  Mid
Ticisl. to finest. ( pi's Twist. to finest Upl's

Nov d. d.es d. s. d. d d. @s. d s. d. d.
9 9% Eft 10% 6 7 9 9 5.75 8% @ 9146 3% m g 6.16
16 10 d 10% 6 7% 9 5.85 8% ga oyu6 3 rad 5.93
23 10L n 6 8 <9 10 5.99 8% <@ 9% 6 4% m 4% 6.11
D30 10N n 6 8 @9 10 6.19 9 9K 0 5 (®9 5 6.16

ec.

7 101-166) 1 6 7 10 596 93iom 15166 6 (B9 6 6.42
14 9% L 10% 6 6 (<9 9 579 9 ® 9Yi0 5 (B9 4% 6.29
21 915160 10% 6 5 <@ g 5.69 4 - 0 9% 6 5% @9 6 6.31

SHIPPING NEWS.— As shown on a previous page, flic
exports of cotton from the United States the past week have
reached 240.367 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

. Total bales.
NEW YORK To Liverpool— D?c. 17—Pannonla. 958 unland. 148

Sea Sland Dec. 18— Baltic. 198 .Dele. 10- -Cevlc.2,061 3.965
To M De< 976 17
To Hu!! Dec. 14— ldaho. 614 614

To Bremen— Dec. 17— Yorck. 1,982
To Himh ‘v -Dec. 13 KaFerln Augusta Victoria 39

Dec. 14—WValdersee. 24 ' 63
To Antyrerp— Dec. 18— Samland'. 119 119
To Rcval— Dec. 18— Kentucky. 1,343.. 1,3 13
To Leghorn— Dec. 14 Calabria. 26 26
1*0 1
To China— Dec. 15— Albenga, 640.... ... 840
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Total Ifalts
NEW ORLEANS To Liverpool Dec. 15— Southwark, 11.084
Dec. 18 Floridian. 3,264 Dec. 21 Antillian, 9.871;
Commodore. 11,000 38%219
To Belfast Dec. 15 -Howth Head, 6,000 6,000
To Glasgow— Dec. 12 -Vanarlva, 98 98
To Ha\re Dec. 14 \ola,8,143 8,143
To Bremen— Dec. 15— Jupiter, 7.454 7,454
To Hamburg— Dec. 15— Jupiter, 112 112
To Oporto -Dec. 14 Juan Forg&s, 668 668
To Barcelona Dec. 14 Juan Forgas, 1,980 1,980
GALVESTON To Liverpool Dec. 14 lkbal, 11.386; Senator,
9,953 .Dec. 15 Basil, 7.592 Dec. 17 Yucatan. 3.723
Dec. 18— Oalrntorr, 12,535 Dec. 19— Cara. 12,588. 57,977
To Manchester Dec. 19- Anselma cle Larrinaga, 10,162 10,162
To Havre Dec. 19— Montauk, 10,529 Dec. 20— Foxton '
Ball; 7,797 18,326
To Bremen— Nov. 30- Barnby, 8,656 8,636
To Hamburg— Dec. 17— Arndale, 1,212 1,212
PORT ARTHUR—To Bremen—Dec. 14 -Eastwood, 6,757 6,757
MOBILE—Td Manchester Dec. 14— Mlramer, 4,538 4,538
SAVANNAH -To Bremen— Dec. 15— Leuctra. 8,150 upland. 75
Sea lIsland Dee. 17— Pontiac, 11,863 20,088
To Reval— Dec. 17— Pontiac, 332 . 332
To Riga— Dec. 17— Pontiac, 149 149
To Barcelona- Dec. 14— Miguel Gallart, 2,981 2,981
BRUNSWICK To Bremen -Dec. 15- Ynglo-African, 14,327 11.327
NORFOLK—To Hamburg— Dec. 15— Sark, 425 Dec. 17-
Macedonla. 437
NEWPORT NEWS—To Liverpool Dec. 15— Kanawha, 500 500
BOSTON—To Liverpool— Dec. 14—Cymric, 2,454. _Dec. 18—
Bohemian, 1,165 3.6 19
To Yarmouth— Dec. 14— Boston, 62 62
BALTIMORE—To Liverpool— Dec. 14— Rowanmore, 4,253 4,2.53
To Bremen— Dec. 14—Brandenburg, 3,192 Dec 18—
Haile, 2,337 5,529
To Hamburg— Dec. 20— Belgravia, 0,000 0,000
PHILADELPHIA—To Liverpool—Dec. 14— Merion, 3.136 3.136
To Manchester - Dec. 18— Manchester Commerce, 803. 803
SAN FRANCISCO—To Japan— Dec. 14— China, 950.. 950
TACOMA—To Japan— Dec. 14— Shawmut, 2,396. 2,396
To Manila— Dec. 14— Shawmut, 50 @ ....... _ 59
Total___ 240,367

The particulars of the foregoing shipments for the week,
arranged in our usual form, are as follows:
Great French Ger- — Oth.Europe— Me.t..

Britain ports, many. North. South. <fec. Japan. Total.

New York.. _ 5555 ... 2,045" 1,462 326 640 10,028
New Orleans 44,317 8,143 7.566 2.648 62,674
Galveston 68,139 18.326 9,868 96,333
Fort Arthur.. 6,757 6,757
Mobile _ _ 4,538 4,538
Savannah _ " o 20,088 481 2,981 23,550
Brunswick. _ 14,327 14,327
Norfolk . 862 862
Ncwport News - 500 500
Boston 3,619 62 3,681
Baltimore _ _ 4.253 5,529 9.782
Philadelphia__ 3.939 3,939
San Francisco 950 950
Tacoma_ e 50 2,396 2,446
Total 134,860 26,469 67,042 1,943 5,955 752 3.346 240.367

LIVERPOOL.— By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &c., at that port:

Nov. 30. Dec. 7. Dec. 14. Dec.Zz1.

Sales of the week___ . bales. 36,000 64 .000 62,000 57,090
Of which speculators took _ 1,000 3,000 6,000 3.0D0
Of which exporters took 1.000 3,000 3,000 2,090
Sales, American__ 28.000 54,000 55,000 51,000
Actual export 10.000 8,000 17,000 12,000
Forwarded _ ] 73,000 115.000 109,000 125.000
Total stock Estimated.__ 507.000 522,000 567.000 571,0)0
Of which American—Est_ 426,000 440,000 484,000 509.000
Total import of the week. 162,000 138,000 171,000 140.000
Of which American _ 137,000 11 3,000 143,000 111,000
Amount afloat. 471,000 513,000 456,000 499,000
Of which American 306,000 423,000 391,000 414.000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.
Market. ) Fair Fair Fair Fair
12:15 > Moderate  business business  business Good Good
P. M. J demand. doing. doing. doing. demand. demand.
Mid.Upl'ds. 5.72 5.74 5.69 5.60 5.63 5.69
Sales 6,000 8,000 8,000 10,000 12,000 14.000
Spec.&exp. 500 1.000 500 500 1.000 500
Futures. ~ Steady at St'dy.unch. Quiet at Quiet at Quiet at Steady at
Market '} 4@5 pts. 1pt. 2@3 pts. 5@6 pts. 4 points 4fjb >p/)ts.
opened J decline. advance.  advance. decline. decline. advance.
Market, ) Firm at Easy at Steady at Very st'dy Quiet at Irreg. at
4 3@4 pts. 388 pts. 1pt. dec. (&1% @3 pts. 2 pts.decfa 5@12%
P. M. J advance. decline. 1 pt. adv. pts. dec. % pt. adv. pts. adv.
The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are given in pence and 100th. Thus: 5 44 means 5 44-1004.

Sat. Mon. Tues. Wed. Thurs. Fri.
to 12% 12% 12% 4 12% 4 jI2% 4 12% 4 12% 4
Dec. 21 n.m. p.m. p.m. p.m. p.m. p.m. p.m. n.m. p.m. p.m. p.m. p.m.

d. d. d cl. d d d d d. d d d.

December 5 44 42 % 36 37 35 28 32% 31 31 % 37 44
Dec.-Jan - 5 41% 40 34 % 36 F 34% 28 31 % 31 31 36 % 42 y*
Jan .-Feb 540 % 39« 34 % 36 % 35 29 32 % 32 33 37 % 43
Feb.-Mch. 540% 39% 35 37% 36 10 33 % 33 33'438 43
Mch.-Apr. 541 40% 36 38% 17 law. 35 34 34 38 % 43
Apr.-May. 543 42% 38 % 41 39 % 34 371 36% 36 40 % 15
May-June _ 545 45 41 43 41% 36 39% 38% 38 42 46 %
Junc-July 5 46% 46% 12' 44 % 42 % 37 40». 39% 39>043 47>
July-Aug 548 47% 43 % 45% 43 % 38 11*. 40 % 40 *. 44 48
Aug.-Sep_ 542 42 38 % 40 38 % |33% 36 M 35 351 39 43 ' (
Sep.-Oct 5 35 35 % 32 33 32 25 % 30 27% 28 % 32 33 %
Oct.-Nov _ 5 20 29 % 26 27  20% 21% 25 22 1; 23 27 28 %
BREADSTUFFS.

Friday, Dec. 21 1906.

Prices for wheat flour have remained stationary with busi-
ness still on a very restricted scale. In fact, the trading has
at times come to a complete standstill, the average buyer
being disposed, as heretofore, to await concessions in prices,
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which millers as a rule refuse to make. The export trade
has been as lifeless as ever and the shipments to Europe
from the seaboard of late have fallen off. Some grades of
bakers' extras have been more freely offered at the North-
west, millers there having accumulated supplies on account
of continued lack of export demand. Rye flour has been
quiet and steady. Cornmeal has been steady with a small
jobbing trade.

Wheat has shown no great speculative activity, nor has
the export business exceeded very moderate proportions.
Fluctuations in prices, too, have kept within a comparatively
narrow compass, and in fact the net changes for the week are
slight. The market has been subjectedto conflicting influences
of one kind or another, and this, with the smallness of the
trade, accounts for the fact that the ret changes in prices
have been so small. If, on the other hind, there has been
December liquidation, rather lukewarm Europ -an markets,
little export trade and an increase in the world’'s stocks of
2.664.000 bushels as against an increase for the same week
last year of only 1,466,000 bushels, making the world’s
stocks 170,142,000 against 148,260,000 last year, the bulls,
on the other hand, have been favored by light receipts in the
American and Canadian Northwest, firm cash markets in
that section, wet weather in Argentine, the Russian official
report of supplies showing a large falling off as compared with
last year and a marked decrease in the world’'s shipments.
The report on the Russian crops cabled to the New York
Produce Exchange puts the total supply of wheat at 131,-
000,000 bushels less than that of last year and the total supply
of rye at 115,000,000 bushels less. The decrease in the crop
of Russian feeding grain is 279,000,000 bushels. Russian
exports thus far are only 46,862,000 bushels against 78,384,-
000 for the same time last year and 85,364,000 bushels for
the same time two years ago. In a word, the Russian crop
is understood to be considerably smaller than that of last
year. The world’'s exports last week amounted to only
9.141.000 bushels against 12,091,000 in the previous week
and 11,347,000 in the same time last year. The Govern-
ment report received from Washington on the 20th inst.
indicates a crop of 492,888,004 bushels of winter wheat
against 428,462,834 last year. The spring-wheat crop is
stated at 242,372,966 bushels against 264,516,655 last year.
To-day prices were easier, owing to the Government report,
heaviness in corn and oats, bearish cables, liberal Argentine
shipments and liquidation.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
No. 2 red winter .-80% 81 81% 81% 8154 8l
Dec. delivery in elevator --80% 80% 81% 80% 80% 80y
May delivery in elevator ..84% 84% 84% 84% 84% 83 A
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. FH.
December delivery in elevator 73% 73% 74% 74% 74% 74
May. delivery in elevator 78% 73% 78% 78% 78% 78
July delivery in elevator 7% >77% 77% 77% 77% 77%
Indian corn futures have fluctuated within a narrow com-

pass without decided change either way. Shorts covered at
times, and there was also more or less new buying on the
disappointingly small receipts and the light stock of contract
grade at Chicago. On the other hand, the knowledge that
the crop was enormous and reports that farmers were selling
freely discouraged buying for an advance and led to selling
for the short account. The trading, however, whether for
an advance or a decline, has been on a small scale. To-day
prices were easier, owing to liquidation and the Government
report stating the crop at 2,927,416,091 bushels against
2.707.994.000 last year.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
Cash corn o 53 53 53 53 53 53
December delivery in elevator. ——- 52% 52% 5254 5254 52% 52%
January delivery in elevator 51y, 31% 51% 51% 51% 51'4
May delivery in elevator 50% 50% 50% 50% 5074 50%
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.
December delivery in elevator. 41 41% 42 42% 42 41%
May delivery in elevator - 43% 43% 43% 43% 43% 43%
July delivery in elevator____ -——--- 43% 43% 4454 44 4434 43%

Oats for future delivery in the Western market have
shown irregularity. Early in the week prices were firm,
owing to light receipts, small stocks, an absence of selling
pressure and buying by leading shorts at Chicago, as well
as a certain amount of commission house buying. But of
late the tone has been somewhat easier, owing to scattered
liquidation, increased offerings and the fact that the specu-
lation dwindled to very small proportions. Larger receipts
at interior points were reported and an increased movement
to Chicago is expected. The cash trade, too, has been dull.
To-day prices declined, owing maihly to the Government
report of Thursday the 20th inst., which stated the crop at
964,904,522 bushels against 953,216,197 last year. This led
to general selling.

kd DAILY CLOSING PRICES OF OATS IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.
Mixed, 26
t0-321bS. 39-39 34  39-39 34 39-39% 39-39 34 39-39 34 39
White
clpped,
c*36 to 38

£ lbs.___3934-4134 3934-4134 3934-4134 3934-41 34 3934-4134 4034-42
DAILY CLOSING PRICES OF NO. 2MIXED OATS IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
December delivery in elevator 34 34 34% 3474 34 33%
May delivery in elevator 3574 36 36% 3654 36% 3534
July delivery in elevator 33% 3354 33% 33% 3374 333
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The following are the closing quotations:
FLOUR.

Low grades------------------- $2 80 @$3 15 |Kansas straights... 3 55 @$3 75
Second clears - 2 63275 (Kansas clears 315@ 330
Clears-= 3 46:@2305 |Blended patents 4 40® 500
Straights-- 3 665@ 375 JRye flour 375 @ 420
Patent, sprin - 3995 @ 425 |Buckwheat flour 220 @ 230

Patent, winter____ 360 3 85 IGraham flour 290@ 375

Kansas patents_____ 3 80@3 901Cornmeal 270@ 275

GRATIS.

Wheat, per bush.— c. |Corn, per bush.— e.
N. Duluth, No. 1 ... 84)4 1 No. 2 mixed. f0.b.53
N. Duluth, No. 2-- f.o.b. 82% i No. 2 yellow, new 10.b.51
Red winter, No. 2 ------- f.o.b. 8134! No. 2 white, new f.0.b.51 %
Hard *“ “ f.o.b. 78 % IRye, per bush.—

Oats— Mixed, per bush.— No. 2 Western. 65 %
No. 2 white 40 @41 i State and Jersey N ominal.
No. 2 mixed 39 IBarley— Western Nominal.

No. 2 white, clipped ..40 34 @42 Feeding

AGRICULTURAL DEPARTMENT'S REPORT ON
CEREAL AND OTHER CROPS.—The final estimates of
the Crop Reporting Board of the Bureau of Statistics of the
Department of Agriculture (in which preliminary estimates
made earlier in the year are revised and corrected) based on
the reports of the correspondents and agents of the Bureau,
supplemented by information derived from other sources,
indicate the acreage, production and value in 1906 of the
farm crops of the United States named in the following table
to have been as stated therein:

Production. Farm value

Crops. Acreage. Bushels. Dec. 1 1906.

96,737,581 2,927,416,091 51.166,626,479

29,599,961 492,888,004 336,435,081

17.705,868 242,372,966 153,897,679

964,904,522 306,292,978

6.323,757 178,916,484 74,235,997

Rye 2,001,904 33,374,833 19,671 ,243

Buckwheat 789,208 14,641.937 8,727,443

i 2.505,927 25,576,146 25,899,1 65

Rice 575,014 17,854,768 16,121 ,298

308,038,382 157,547,392

Hay 42,476,224 a57.145,959 592,539,671

Tobacco. 796,099 5682,428,530 68,232,647
aTons, b Pounds.

The average weight per buthsl is shown by reports received bv theBureau
to be 56.5 pounds lor spring wheat, 59.2 pounds for winter wheat and 32
pounds for oats.

The statement of the movement of breadstuffs to market as
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years, have been:

Receipts at—  Flour. Wheal. Corn. Oats. Barley. Rye.

. 66s.196 Ibs. bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bush.48lbs. bu. 56 lbs.
Chicago____ 180,504 306,000 1,453,723 1,303,437 612,822 112,382
Milwaukee.. 47,725 178,000 89.0)0 172,800 532.800 51,300
DL_lluth _ 45,000 1,132,636 62,016 306,095 13,463
Minneapolis. 2.621.840 76,040 455,280 337.320 70,540
Toledo =__JIN 52.000 147,000 48.700 2,200
Detroit 2,800 9.700 70.351 51,738
Cleveland.. _ 1.137 25,238 315,509 257,533
St. Louis__ 65,710 237,709 514,235 288,000 97,500 29,000
Peoria 25,000 9.000 586.700 189,000 114,000 6.000
Kansas City. 699,000 3S0.000 85,200

Total week 367,S76  5,271.123 3,632,558 2,913,704 2,000,537 284.885
Same wk. '05 249,575 5.785,739 5,855,698 3,927,678 1,996.423 297,669
Same wk. '04 303,203 5,311,828 6,819,283 2,187,125 1,826,572 127,171

Since Aug. 1
1906--... 9,686,219 122,601,123 67.819.021 94.037,134 34.546.601 3.748.948
1905 9.673,281 134,477,435 72.724.649 111.708.395 45.509.641 4,756.1S0
1904 S,347,851 129.614.553 6S.966.877 83,610,581,f0,939.474J4_433_622

Total receipts of flour and grain at the seaboard ports for
the week ended Dec. 15 1906 follows:

. Flour. Wheal, Corn, Oats, Barley. Rye,

Receipts at— bbls. bush. bush. bush. bush. bush.
New Y'ork 112,265 695.000 418,175 294,000 61,200 1.950
Boston 42,091 423.126 87,955 49.425 42,988
Portland 9,915 176.247 27,313
Philadelphia 58.130 335,704 ' 214)688 92,876 "4)666 1,600
Baltimore 69.049 80,563 588,208 91,654 19,956
Richmond 5,550 35,540 28,500 32,254
Newport News 26,476 12,857
New Orleans.a___ 12,064 "Mlio'o 248,900 106)666
Galveston 122.000 207,000
Montreal 2,542 13,192 1.100 11,989 14,066
Mobile 2.392 16,350
St. John 1,357 " 143",0S9 96.121 77,826

Total week......... 341.741 2,053,861 1,823.733 801,632 209.0S0 23.506
Week 1905 371,475 2.107,261 5,210,392 1.480,871 338.486 46,009

a Receipts do not include grain passing through New Orleans for foreign ports on
through bills of lading.

Total receipts at ports from Jan. 1 to Dec. 15 compare
as follows for four years:

Receipts of— 1906. 1905. 1904. 1903.
Flour bbls. 17.15S,220 13,624.071 16,403,812 21,324,011
Wheat bush. 103,821,032 47,295.725 40.587.514 100,082,911
Corn 92.903.223 102,636.967 51.319,694 97,823.713
Oats 75.63S.525 70,074,281 46,659,156 52,165.181
Barley 5.747.048 12,578,0S1 8,057.338 4,773.220
Rye 1,524,524 1,411,048 1.159.429 3,966,259

Total grain 279,634,352 234,296,102 147,783,131 258,811,284

The exports from the several seaboard ports for the week
ending Dec. 15 1906 are shown in the annexed statement:

Wheat, Com, Flour Qats, Rye, Barley Peas.
Exports from— bush. bush. bbls. bush. bush. busn. bush.
New York 582.990 251,S01 74.193 28.120 66,290 6,222
176,247 9,915 27,313 17,541
313.519 88,508 52,406 52)962
Philadelphia .. 260.000 120,9S0 39,766
Baltimore 192.000 455,721 72,915 114
Newport News. 12,857 26,476
251,097 151,389 15,039 16,236 750
319,602 148,200 16.S07 474
Mobile 16,350 2,392
St. John, N. B_ 143.0S9 1,357 96,121 77,826
Total week 2,268,844 1,245,806 311,266 167.904 197.078 =24,9S7
Same time 1905.-1,443,67813,354,146"217,5013)942,6303 -— -"449,329313 452
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The destination of these exports for the week and since
July 1 1906 is as below:

Flour Wheal Ccorn
Since Since Since
Week July 1 Week July 1 Week July 1
Exports Zor week and Dec. 15- 190(5. Dec. 1s. 1900. Dec. 15. 1900.
since July 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom. .104.293 2.972.70S  951.862 20.250.592 502.570 .8.799.223
Continent 80.975 1.182.153 1.260.030 25.370. I11 091.780 11.150.009
So. and Cent. Araer. 27.090 355 577 10.952 93.573 990 285.790
West Indies 35.232  0-19.680 - 5.010 48,914 934.397
Brit. No. Am. Cols. 1,990 54.329 - $.000  ------ 35.597
Other countries____  1.080  129.4-17 40.000 207.230 1.552 149.411
Total . ---311.206 5.343.894 2.208.844 51.941.449 1.245.800 21.357.793

Total 1905 e 217501

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Dec. 15 1906, was as follows:

4.540.307 1.443.07S 22.270.724 3.354.146 29.299.924

Wheal. Corn. Oats. Rye, Barley.
bush. bush. bush. bush. bush.
New YOorkK. ... 1.955.000 509.000 769.000 47,000 82.000
afloat
Boston ... 124.000 170.000 13.000
Philadelphia___ 695.000 58.000 118.000 1.000
Baltimore.- 706.000 763.000 269.000 131.000
New Orleans 327.000 057.000 198.000
Galveston 678.000 210.000
Montreal 102.000 05.000 37.000 1000 S1.000
TOronto ..., 5.000 7.000
Buffalo 5.924,000 183.000 764.000 461.000 1.474,000
" afloat
Toledo-. . ., S47.000 305.000 1,225.000 13.000 1,000
afloat
Detroit 639.000 358-000 101.666 65.000 e
" afloat--.... s
Chicago 9.069,000 294.666 1.590.666 532,000 11 _111
“ afloat
Milwaukee 404,000 47.000 532.666 l¥.% ﬂ%
afloat
Fort William 706.000
Port Arthur 745.000
Duluth 1,168,000 58S.000 91.000 506.000
afloat
Minneapolis ___ 2.939.000 56.000 3.733.000 39.000 265,000
St. LouiS...eiciceeceee. 3,625 000 29.000 732.000 22,000 12.000
afloat
Kansas City _ 3.370 000 449,000 92.000
Peoria 200.000 79,000 974.000 15,000
Indianapolis 270.000 113.000 31.000
On Mississippi River___
On Lakes $,675.000 70.000 462,000 159.000 1,541,000
On Canal and River___
Total Dee. 15 1996-.43,245.000 4.421.000 12.241.000 15S6.000 4.193.000
Total Dec. 8 1906..40.214.000 3.490.000 12.529.000 1.459.000 3.894.000
Total Dec 16 1905--3S5.835.000 5.739.000 27.756.000 2.311.000 6.334.000
Total Dec. 17 1904.-38.585,000 5.359.000 24.189.000 2.165.000 7.116.000
Total Dec. 19 1903_.34.567.000 5.687.000 8.529.000 1.310.000 5.944.000
Total Dec. 21 1902--48.516.000 6.342.000 6.015.000 1.270.000 3.412.000

THE DRY GOODS TRADE.

-Yew York, Friday Xight, December 21 1906.

The continued strength of the cotton goods market has
again been shown during the week by an advance in the
prominent lines of bleached goods to new record figures,
followed by higher prices for other goods of the same descrip-
tion. The former, after being formally advanced, were
again placed at value, as they are so far sold ahead that de-
liveries are very uncertain. General business has been of
fair proportions, but individual orders have been for small
quantities, and the buyers in the market have been mainly
trying to pick up goods for early shipment and hurry forward
goods already under contract, rather than enter upon heavy
new forward commitments. Scarcity in practically all lines
continues, but there has been some slight improvement in
the.mill situation during the past few weeks, giving rise to
hopes that this may become still better in the future. High
money rates are causing some concern, but bankers for the
most part are doing the best they can for legitimate com-
mercial interests. The stringency in the money market,
however, is effectually preventing anything in the way of
speculative buying, and the large sellers of goods are working
in the same direction by withdrawing well conditioned lines
from sale. Export business with miscellaneous countries
has been fair, but exporters are disinclined to follow the
domestic advances. Nothing is expected to develop in the
Far Eastern trade until next February. Woolen and worsted
goods are moderately active.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Dec. 15were 3,639

packages, valued at §312,230, their destination being to the
points specified in the tables below:

Since

Aetc York to Dec. 15. Week. Jan. 1 Week. Jan. 1.
Great Britain 1,754 10 1,262
Other European___ e 75 1,364 7 1,017
China 89,843 1,271 107,484
India 12 15,081 18,335
Arabia 51,695 1 865 25,644
Africa .. .. 17 14,166 993 11,206
West Indies - e 552 28,266 634 33,527
Mexico 19 2,050 19 2,805
Central America. 288 15,330 191 16,584
South America 1,268 55,805 1,335 59,294
Other Countries 1,354 18,956 188 16,444

Total e 3,639 294,310 0,513 293,002

The value of these New York exports since Jan. 1 has been
$17,084,344 in 1906, against $16,457,437 in 1905.

In bleached goods,Fruit of the Loom and Lonsdale 4-4s have
been advanced to Q¥jc. and 9J”c.respectively, with the inti-
mation that future orders will only be accepted at value.
Lower grades have followed the upward movement and are
materially higher than they were a week ago. Fair orders
have been placed where goods are available, but the current
high prices are causing buyers to act with caution. Wide
sheetings, sheets and pillow cases are scarce and firm.
Heavy brown drills and sheetings are quiet but firmer and
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are generally well conditioned. Medium-weight sheetings
have been in moderate demand and 5 and 6-yard sheetings
have been unusually active, having been taken freely as
substitutes for finer lines of goods. Ducks are strong and
continue to enjoy a good export demand. Ticks and denims
are higher than they were at the beginning of the month and
are sold well up into next year. Other coarse colored cotton
goods arc favorably situated. Linings have been well taken
and advances are expected at any time now. It is reported
thiit 1907 outing flannels will be opened during the first week
in January. Prints have been rather quiet, following the
recent firmness, but ginghams have been in good demand.
Print cloths are strong and wide looms arc so well engaged
that it is difficult to place, orders for deliveries before next
June. Narrow goods can be purchased more easily for dis-
tant delivery, however.

WOOLEN GOODS.—There have been still further open-
ings of men’s wear heavy-weight woolen and worsted goods
during the week and these have consisted for the most part
of medium and low-grade woolens. On the whole the pur-
chasing has been satisfactory, but it is too early yet to state
definitely what the prospects are, inasmuch as the better
lines have not yet been shown. In some directions, how-
ever, sellers have been more than satisfied. Overcoatings
have been quieter. The price question is still causing a good
deal of comment, for it is realized that goods of equal quality
cannot be turned out this year at less money than they were
last, owing to the increased cost of the raw material and of
production generally. Under the circumstances many
theories are advanced for the somewhat lower prices, the one
that finds most credence being that sellers are anxious to
make the early offerings particularly attractive to buyers,
with the object of stimulating the demand and raising prices
later on. Of the lines opened so far, woolens have occupied
a prominent place and are making a much better showing
compared with worsteds than they did last season. Dupli-
cate orders on light-weights are being received in fair volume.
The dress goods market is quiet and without feature. It is
not expected that there will be any marked activity' until
after the holiday season.

FOREIGN DRY GOODS.—For the moment imported
woolen and worsted dress goods are very quiet. Silks are
becoming more active and higher. Linens continue very
strong. Burlaps are very active and stocks exceedingly
small.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending December 15 1906 and since
Jan. 1 1906, and for the corresponding periods of last year,
are as follows:
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Xote.— The above totals since Jan. 1 In both years cover one more week

than the ainrregate lor the same period given In the table
Kxports for the Week” In Commercial and Miscellaneous News. This Is
due to change of dates of statistics Issued by the Custom House. Proper
adju iment o as to make all statements uniform will be made with the
beginning of the new year.
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State anp City BEFA™ntswr.

News ltems.

East Toronto, Ont.—Debentures Lost.—We are advised
that twenty-nine debentures of the town of East Toronto,
each for $357 78, payable Dec. 1 1907 to 1935, and numbered
2 to 30, inclusive, were either lost or stolen near the corner of
King and Yonge streets, Toronto, on Friday afternoon,
Dec. 14. Mr. Geo. G. Reid, Secretary of the Canadian
Securities, Limited, 18 Toronto St., Toronto, obtained the
certificates at the office of the Toronto General Trusts
Corporation and missed them before he reached the office
of Messrs. Osborne & Francis, stock brokers, in the Mail
and Empire Building. The present value of the securities
is $5,417, and payment has been stopped by the munici-
pality of the Town of East Toronto.

Manila, Philippine Islands.—Bond Sale.—On Dec. 19 the
$2,000,000 4% 10-30-year (optional) gold registered sewer
and water-works construction bonds dated Jan. 2 1907 arid
described in V. 83, p. 1245, were awarded as follows:

$1,855,000 to Wm. A. Read & Co. of New York City at 105.777.
.517% to optional date; 3.681% to lull maturity.

15.000 to William Larrabee of Clermont, lowa, at 109.10.

.043% to optional date; 3.508% to full maturity. .

30.000to R. T. Rohler.,eare of the Peninsular Savings Bank of Detroit,

at 108. Basis 2.954% to optional date; 3.518% to full maturity.

Vermont.—Legislature Adjourns.—The Legislature of this
State, which met in regular session early in October, ad-
journed Dec. 20.

Basis
Basis

Bond Proposals and Negotiations this weei
have been as follows :

Ada, Norman County, Minn.— Bonds Voted.— Bond Offer-
ing.—On Dec. 11 the $5,000 5% funding bonds mentioned
in V. 83, p. 1426, were authorized by a vote of 71 to 31.
Denomination $1,000. Date Jan. 2 1907. Interest annual.
Maturity $1,000 yearly on Jan. 1from 1917 to 1921 inclusive.
Proposals for these securities will be received until 8 p. m.,
Jan. 4 by the Village Council. Certified check for 5% of the
mamount bid, payable to the Village Treasurer, is required.
E. J. Herringer is President of the Village Council and Peter
Matson is Village Clerk.

Alger County (P. O. Manising), Mich.—Bond Award.—
On Dec. 14 rhe $100,000 5% 15-year road bonds dated Feb. 1
1907, mention of which was made in V. 83, p. 1487, were
awarded to Farson, Son & Co. of Chicago at 103.7265 and
interest—a basis of about 4.649%. The following bids were
received:

Farson, Son &Co., Chic a? 103,762 50 ISpitzer & Co.. Toledo _0$100,100 00
Trowbridge & NiverCo. S. A. Kean, Chicago_ ~ 100,100 00

Chicago ' (2103,787 501W. J. Hayes & Sons,
Well, Roth & Co., Cin_. al02,705 001 Cleveland (7100,025 00
J. M. Holmes. Chicago. 00 (

102,000
a And interest.
For description of these bonds see V. 83, p. 1055.

Ambridge (Borough), Pa.—Bond Offering.—Proposals will
be received until 9 p. m. Jan. 7 by C. M. Greig, Secretary
of Council, P. O. Economy, for $20,000 4% street-improve-
ment bonds. Denomination $1,000. Interest semi-annual.
Maturity $5,000 on Sept. 1 of each of the years 1911, 1916,
1921 and 1926. The borough has no debt at present.
Assessed valuation $1,902,272. Certified check for $300

required.
The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Avoca, lowa County, Wis.—Bond Sale.—This village on
Nov. 1 awarded $5,000 4% water-works bonds to the First
National Bank of Dodgeviile at par. Denomination $500.
Date Nov. 1 1906. Interest annual. Maturity $500 yearly
after five years.

Battle Lake, Ottertail County, Minn.—Bond Election.—
This town, it is stated, will hold an election Dec. 26 to vote
on the. question of issuing $8,000 4% 20-year water-works
bonds.

Bayonne, N. J.—Bonds Not Sold.— No award was made on
Dec. 18 of the following bonds offered on that day:

$10,000 4% gold school bonds dated Dec. 1 1906. Maturity 25 years.
49,400 4J4% gold school bonds dated Jan. 1 1906. Maturity I0 years.

Interest Jan. 1 and July 1.

Bellefontaine, Logan County, Ohio.— Bonds Proposed.—A
resolution providing for a $60,000 bond issue is before the
Board of Education.

Bristol, Sullivan County, Tenn.—Bonds Proposed.—This
city, it is stated, will petition the Legislature for authority
to issue $350,000 bonds for the purchase of the water-works
system of the Bristol-Goodson Water Company and the con-
struction of a reservoir.

Butler (Borough), Butler County, Pa.—Bond Sale.—On
Dec. 18 the $20,000 4% coupon street-improvement bonds
described in V. 83, p. 1487, were awarded to the Cleveland
Trust Co. of Cleveland at 102.035—a basis of about 3.836%.

Charlottetown, Prince Edward Island.—Debenture Sale.—
This city has awarded $15,000 debentures to a local investor.
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Clallam County (P. O. Port Angeles), Wash.—Bond Sale.
—On Dec. 10 the $34,000 coupon warrant-funding bonds
described in V. 83, p. 1427, were awarded to the State of
Washington at par for 3%s. A bid of $33,001 for 4)"s was
also received from C. H. Coffin of Chicago.

Clyde Independent School District (P. O. Clydej, Callahan
County, Tex.—Bond Sale.—This district has awarded the
$6,000 5% 10-40-year (optional) school-house bonds dated
Aug. 15 1906, registered on Oct. 26 by the State Comptroller
(V. 83, p. 1133), for $6,174 14, the price thus being 102.902.
Denomination $500.

Cohoes, N.Y .—Bond Sale.—On Dec. 15 the $38,609 15 4%
registered local-improvement bonds described in V. 83,
p. 1368, were awarded to the Cohoes Savings Institution of
Cohoes at par and accrued interest. A bid of par and accrued
interest, less $380, was also received from W. J. Hayes &
Sons of Boston.

Dallas, Paulding County, Ga.—Bonds Not Sold.—We are
advised that the $20,000 5% 30-year gold coupon water
bonds offered on Dec. 1 have not yet been disposed of.
See V. 83, p. 1246, for description of these securities.

Douglas County (P. O. Omaha), Neb.— Bond Election.—
The question of issuing $47,000 4% 10-20-year (optional)
electric-railway bonds will be decided by the voters of this
county to-day, Dec. 22.

Durant, Ind. Ter.—Bond Sale.—On Dec. 18 the $20,000
sewer and $15,000 water 5% 30-year bonds described in
V. 83, p. 1427, were awarded to Seasongood & Mayer of
Cincinnati.

Eau Claire, Eau Claire County, Wis.—Bond Sale.—On
Dec. 5 the $25,000 4% 20-year coupon refunding bonds dated
Jan. 1 1907 and described in V. 83, p. 1307. were awarded to
Denison & Farnsworth of Cleveland and Boston at 101.13
and interest—a basis of about 3.917%.

Emaus, Lehigh County, Pa.—Bond Sale.—The following
awards were made on Dec. 17 of the $4,500 4% 5-20-year
(optional) coupon water-extension bonds dated Jan. 1 i907
and described in V. 83, p. 1427:

Edwin Marcks 500 @103.20 |C. D. Brown 500 @30 1.50
Sally A. Schmoyer 400@10.3 IE. W. Brown__ 500 @101.50
Co . T. H. Good, Camp f200 @102.95 !E. B. Frantz 500@101.59
N. 208, S. of V {200 @102.75 |Emaus National Bank__500 @101.1#
) 1100 @102.50 | Catherine Lorentz 400 @101
Washington Camo No. 1Sarah Fuhr 400 @101
98, P. O. S. of A___ 300 @102 |

Estacada, Clackamas County, Ore.—Bond Sale.—This
place has awarded $10,000 5% 10-year bonds to Fred S.
Morris. The proceeds of these bonds will be used to pur-
chase the water plant of Portland Railway Light & Power
Co. and to improve the same.

Fairmount, Grant County, Ind.—Bond Sale.—On Dec. 3
$5,200 6% warrant-funding bonds were awarded to L. C.
Lillard of Marion at par. Denomination $500. Date Dec. 1
1906. Interest Jan. 1and July 1. Maturity ten years.

Greene County (P. O. Springfield), Mo.—Bond Election.—
Local papers state that the election to vote on the question
of issuing $150,000 court-house bonds will be held Dec. 27
and not Dec. 4, as first reported.

Greenville County (P. O. Greenville), So. Car.— Bond
Sale.— This county, we are informed, has awarded the
$15,700 Dunklin Township and $10,500 Oaklawn Township
coupon bonds offered on Nov. 19 to C. H. Coffin, of Chicago,

as 5V2s, subject to the approval of their attorney. Denomi-
nation $500. Date Jan. 1 1907. Interest semi-annually at
the American Trust & Savings Bank of Chicago. Maturity

Jan. 1 1937.

Hamilton, Butler County, Ohio.—Bids.—Following are
the bids received on Dec. 19 for the $115,000 4% water-
works improvement and $55,000 4% revenue-deficiency 20-
year coupon bonds dated Nov. 1 1906 and described in Y. 83,
p. 1307, and V. 83, p. 1369:

Silo.000 S55.090
water bonds, rev.def-bonds.
Union Savings Bank & Trust Co., Cincinnati, and

Klevbolte & Co., Cincinnati S117.43S §56.108
Weil, Roth & Co.. Cincinnati 117,140 55,833
Atlas National Bank. Cincinnati------------------------------ 116,750 55.905
A. B. Leach & Co., Chicago 116,315 55.630

W. R. Todd & Co., Cincinnati 115,200

The bonds will be awarded to-night— Dec. 22.

Hammond, Tangipahoa Parish, La.— Bonds Not Sold—
No award was made on Dec. 4 of the $40,000 5% 30-year
coupon water-works and drainage bonds described in 1'. 83,
p. 1188. These securities, we are informed, will be re-
offered early in January.

Hays, Allegheny County, Pa.—Bond Offering.—Proposals
will be received until 7:30 p. m., Jan. 1 1907, by Albert
Wilds, Chairman of Finance, for the following bonds:

§2,500 4H% coupon municipal-building-site bonds.,
9,000 4 A% coupon municipal-building-construction bonds.
8,500 4 % coupon funding bonds.

Denomination $500. Date Jan. 1 1907.
annually at the Hays National Bank in Hays. Maturity
Jan. 1 1932. Bonds are exempt from taxation. Certified
check on a national bank for 5% of the amount bid for, pay-
able to Arthur Ball, Borough Treasurer,isrequired. Bonded
debt, these issues. Assessed valuation, $442,840.

Highland Park School District (P. O. New Brunswick),
N. J.—Bond Offering.— This district is offering at private
sale an issue of $15,000 4% school-building bonds. Denomi-

Interest semi-
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Dec. 22 1906.)

nation $1,000. Date Dec. 15 1906. Interest semi-annually
at the National Bank of New Jersey in New Brunswick.
Maturity $1,000 yearly beginning in 1911. Bonded debt,

not including this issue. $12,(500. Assessed valuation,
$650,000.
lone, Morrow County, Ore.—Bond Offering. Proposals

will be received until 8 p. in., Jan. 2 1907 by O. J. Penning-
ton. City Recorder, for $4,000 6% coupon bonds. Denomi-
nation $500. Interest semi-annual. Maturity thirty years,
subject to call after twenty years. Certified check for 10'
of the amount bid required.

Langdon (N. Dak.) School District. -Bond Sale. This
district on Dec. 12 voted to issue $8,000 building bonds.
These bonds, we are informed, have already been disposed of
to the State of North Dakota.

Lawrence, Mass. Bond Sale.—On Dec. 15 the $100,000
4*c 1-10-year (serial) coupon funding bonds, a description
of which was given in V. 83, p. 1489, were awarded to Blake
Bros. A Co. of Boston at 100.35 and accrued interest—a basis
of about 3.929%. The bids were as follows:

Blake Bros. & Co.. Boston 100.35 Adams & Co., Boston 100.7 11
Estabrook & Co.. Boston 100.35 Blodgei. Merritt & Co.. B0s.100.144
R. L Da> & Co., Boston 100.319 X. \Y. Harris & Co.. Boston.100.0345

\V. X. Coler & Co.. New Yorkl00.259

Leipsic School District (P. O. Leipsic), Putnam County,
Ohio.—Bond Offering.—Proposals will be received until 12 m.
Jan. 3 1907 by L. \V. Kuntz, Clerk Board of Education, for
$35,000 4% % coupon school-building bonds. Denomina-
tion $3,500. Date Jan. 3 1907. Interest semi-annually
at the Leipsic Bank. Maturity $3,500 yearly on Jan. 3
from 1918 to 1927 inclusive. Certified check for $500, pay-
able to the Board of Education, is required. Accrued
interest to be paid by purchaser.

Lima, Allen County, Ohio.—Bond Sale. -On Dec. 3 the
City Council passed an ordinance providing for the issuance
of 810,000 5% water-supply bonds. Denomination $1,000.
Date, day of delivery. Maturity Dec. 20 1907. These se-
curities will be taken by the Sinking Fund Trustees.

Lockhaven, Pa.—Bond Offering.—The City Council has
authorized the issuance of $20,000 4% registered refunding
bonds, of which $18,000 are now being offered for sale.
Denominations $100 to $500. Date Jan. 1 1907. Interest
semi-annual. Maturity Jan. 1 1927, subject to call after
Jan. 1 1912. Bonds are tax-exempt.

Lockport, Niagara County, N. Y.—Bond Sale.—An issue
of 81,000 4% 1-5-year (serial) water-supply-investigation
bonds was awarded on Nov. 19 to Wilfred K. Helmet of
Lockport at par. Denomination $200. Date Nov. 19 1906.

Logan Township School District, Blair County, Pa.—
Bond Sale.—On Dec. 14 the $65,000 4)4% 10-15-vear (op-
tional,1refunding and building bonds dated Jan. 1 1907 and
described in V. 83, p. 1428, were awarded to Denison &
Farnsworth of Cleveland and Boston at 102.51—a basis of
about 4.19% to the optional date and 4.27% to full ma-
turity. The bids were as follows:

Denison 4 Farnsworth. IEmery, Anderson &Co.,Cle 66,365 00
Cleveland & Boston S66.631 75 R. Klevbolte & Co.. X. V. 66.050 00
Trowbridge&Xiver Co..Chi 66,437 501 \V. J. Hayes & Sons, Cleve 65,839 oo

McKeesport, Pa.—Bond Offering.—Proposals will be re-
ceived until 4 p. m..Jan. 11 1907, by C. F. Soles, City Comp-
troller, for $40,000 4% city-poor-farm and $70,000 4% sewer-
improvement bonds. Denomination $1,000. Date Jan. 1
1907. Maturity “from five to thirty years.” Bonds are
free from State tax. Certified check for $1,000 required
with bids for each issue.

McMechen, W. Va.—Bond Offering.—Proposals will be
received until 12 m., Dec. 27, by J. L. McMechen and .J, E.
Dovle, Commissioners, for $20,000 4)4% coupon sewerage
bonds. Authority election held Nov. 24 1906. Denomina-
tion $500. Date Jan. 1 1907. Interest annually at the
Bank of McMechen. Maturity on or before Jan. 1 1937,
said bonds being “redeemable at least two in each year after
the year 1917.” Bonds are exempt from taxes. Bonded
debt at present, $10,000. Assessed valuation, Sl ,216,713 13.

Mahoning County tP .0. Youngstown), Ohio.—Bond Sale.
—On Dec. 17 the $13,500 4)4% McGuffey Street bridge-
repair bonds described in V. 83. p. 1428. were awarded, it
i~ stated, to the Mahoning National Bank of Youngstown
at 101.50—a basis of about 4%.

Manila, Philippine Islands.—Bond Sale.—On Dec. 19
$2,000,000 4% 10-30-year (optional) gold registered sewer
and water-works construction bonds were awarded. For
report of sale see “ News Items”, page 1548.

Memphis, Tenn.—Temporary Loan.—This city has bor-
rowed $300,000 in anticipation of taxes from the Bank of
Commerce & Trust Company of Memphis.

Milwaukee, Wis.—Bond Sale.—The following bids were
received on Dec. 15 for the $360,000 4% coupon school bonds
mentioned in V. 83, p. 1428:
B0s.5S362.306 00 E. H.

X . \V. Harris &Co.. Rollins & Sons.Cbi.3361 ,275 00

Merch.Ln.&Tr.Co., Chic. 361.915 20 S. A. Kean. Chicago 361.080 oo
Blake Bros. & Co., Bo - 361.476 00 Estabrook & Co.. Boston 360.540 00
A. B. Leach & Co..Chic 361.310 00 W . J. Haycs&Sons, Cleve 360.397.00

R. L. Day * Co.. X. Y. 361.292 40

Authority, Chapters 40b and 41 of the Wisconsin Statutes
for the year 1898 and amendments thereto. Denomination
$1,000. Date Jan. 1 1907. Interest semi-annually at the
office of the City Treasurer or at the Morton Trust Co. in
New York City. Maturity $18,000 yearly.
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Monroe County (P. O. Key West), Fla.— Bond Offering.—
The County Commissioners have placed in the hands of the
First National Bank of Key West for disposal an issue of
$60,000 5% coupon school bonds. Denomination $1,000.
Date, when issued. Interest May and November in Key
West. Maturity twenty years. No bonded debt at present.

Natrona County (P. O. Casper), Wyo. Bond Offering.—
Proposals will be received until 2 p. m., Jan. 8 1907, by F. H.
Sawyer, County Clerk, for $40,000 4)4% court-house bonds.
Denomination $1,000. Date Jan. 1 1907. Interest .semi-
annually at the office of the County Treasurer or at the
National Bank of Commerce in New York City. Maturity
twenty years, subject to call after ten years. Certified check
for $1,000. payable to the County Treasurer, is required.

New York City.— Successful Bidders.— We give below a
list of the successful bidders at the sale on Dec. 14 of the
$9,800,000 4% corporate stocks and bonds of New York City.
As stated last week, the $8,000,000 4% stock due 1956 was
awarded at an average price of 101.42, a basis of about
3.93%; the $300,000 4% stock due 1926 brought 100.68, or
a basis of 3.95% ; while the price on the $1,500,000 4% assess-
ment bonds averaged 100.11, or a 3.98% basis.

Allotment o/ S$8.000.000 Slock due 1956.

$500--103.00 John T. Cahill. Hoos-
Henry MacDonald. 500.-102.50 Ick Falls $2,500..102
New York........... 500 .102 Croton Savings Bank.
500.-101.50 Mystic 5,000 .101.90
Hallowed A Henry, Blodget, Merritt & 50.000 -101.77
W"\I‘IeV\FIQ Yé)rlk - 10.000. 102.50 Co., New York .\ 50.000. .101.51
ill. R. Britton.N.Y. 2.000. .10250 Rhett- Bros.,
Albany City Sav.Inst.  50.000- .102.13 New York | %%%0(?0 10_:5_'82.309
Dollar Sav. Bank.f  100.000.-102.105 T
10.000. -101.50
New York...... 100.000- . 101.85  cyrus J. Lawrence] — 10.000-  .101.63
I 100.000. 101.095 g Sons, N. Y__ 10.000 101.46
A.J. Roux,N. Y__ 4.000-.102.00 10.000. .101.36
S_aadchw_Lli-:‘_Wis . 25.000000. 03 102.00 t 10.000- -101.15
icd’ illiamson. 75. ..102.00 - -
Oswego Clty Sav.Bk 25.000- -102.00 f igggg 1’81%%
Adam Nickel, N. Y. 5.000. -102.00 catskill Sav. Bank 10.000 .101.51
M. A. Wilks. N. Y . 50,000 .102.00 10.000- . 101.41
7 %88(?800- 161105231%.91 | 10.000- -101.31
. Wm. Salomon &Co.) 250,000. .101.40
300.000- -101.781" and wm. A. Read 250.000- -101.28
R. L. Day & Co., 300.000. -101691 g Co, N. Y __ J 500.000- .101.15
New York 300.000. 101.591 . . i
100.000- -101. 4310Ieo Horn. B' klyn 10..101.50
100.000. -101.391 Rhoades & Co.. r 100.000 .101.411
%88'000' 1 %0111 71 New York__ _ )\ 100.000- .101.221
000- 101. See. Tr. Co., Roch _ 10.000. -101.375
I 100,000 .102.003 Crocker < Fisher,
I 100.000-- 101.S77 Boston____ 25.000- -101.291
i 7
Baker & Vaughan. 116)0%%% ]10011 &156 T. W. Stephens < 50.000--101.29
Co., New York..) 50.000. 101.16
New York 100.000- -101
100.000 -101. 502 Harvey Fisk & Sons,
100.000- -101.377_ New York 500.000- -101.277
100.000 -101.252 P. Marquand, N. Y. 100,000. _101.26
1 100,000.-101.126 sA S. Leland & Co 200.000- _101.257

Whitson. N.Y.
f 4,000..102.00  gchafer Bros.. N. Y.
4,000. _101.875 | " “\jon Hoffmann

50.000--101.25

Louis Weclisler, 200,000.-101.25

New York 4,000.7101.75 & Co 250.000. 101.10

4,000 ~101.625 stout & Co.. N. Y . 25,000-- 101.139

4.000-. 10150 5 "5 | each & Co.. f 500,000--101.279

Emigrant Ind. Sav. f 250,000-101.64155 " New York... £00.000  101.179
Bank. New York: 250,000-101.422677 4 : :

1 200/000.101.203804 314,490 -101.079
Allotment 0o/ $300,000 Stock dwe 1926.
New York Savings Bank, New York

Allotment o] $1,500,000 Bonds due 1916.

H. P. Glenn. B’klyn $2,000 .102.50 Kountze Bros., N.Y. $500,000
J. W. Davis&Co... 50,000--102 jNational City Bank
H. K. Harrison, [ and N. W. Harris
Bridesburg--------- 5,000 .100.50 1 &Co., New York.

-$300,000.-100.68

100.083

893.000 -100.011

National City Bank,
Brooklyn------------ 50.000. -100.10
The full list of bids at this sale was given under “ News

Items” of last week’s issue, page 1486. They numbered 74,

and aggregated $38,813,460.

New Westminster, B. c —Debenture Sale.— An issue of
$20,000 5% 20-year Fourth Street sewer debentures, dated
Dec. 15 1906, was awarded to the Bank of Montreal on Nov.
26 at par. Denomination $1,000. Interest, semi-annual.

Noxubee County (P. O. Macon), Miss.—Bond Offering.—
Further details are at hand relative to the offering on Jan. 8
1907 of the $20,000 4)4% 20-year gold coupon jail-building
bonds mention of which was made in V. 83, p. 1429. Pro-
posals will be received until 10 a. m. on that day by Z. T.
Dorroh, Chancery Clerk. Denomination $500. Date Jan. 2
1907. Interest annually at the office of the Columbia Trust
Co. in New York City.

Oakland, Alameda County, Cal. —Bond Sale.— on Dec. 17
the $588,500 4)4% gold coupon sewer-construction bonds
described in V. 83, P. 1429, were awarded to the Adams-
Phillips Co. of Los Angeles for $621,000, the price thus
being 105.522— a basis of about 4.10%.

Oakley, Hamilton County, Ohio. -Bond Sale.— on Dec. 18
the $1,165 49 5% Brazee Street sewer-assessment, and the
$2,731 58 5% Broadway Avenue sewer-assessment 1-10-year
(serial) bonds described in V. 83, p. 1308, were awarded to
Seasongood <t Mayer of Cincinnati at 103.39 a basis of
about 4.30%. Following are the bids:

Seasongood &Mayer,Cln  $4,029 25 Otl & Hough. Cleveland .$3,936 42

Oneonta, Otsego County, N. Y. Bond Salt. on Dec. 18
the $4,000 5-12-year (serial) refunding bonds dated Jan. 1
1907 and described in V. 83, p. 1190, were awarded to the
First National Bank of Oneonta at 100.125 for 4)4s -a basis
of about 4.482%.

Bids Rejected. All

bonds offered on Dec.

bids received for the $50,000 building
18 (V. 83, p. 1490) wore rejected.
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Orange, Essex County, N. J.—Bond Offering.— Proposals
will be received until 8 p. m., Jan. 7 1907, by Willett B.
Gano, City Clerk, for $.54,000 4% coupon funding bonds.
Denomination $1,000. Date Jan. 1 1907. Interest semi-
annually at the Orange National Bank. Maturity Jan. 1

1937. The legality of these bonds will be approved by J. II.
Caldwell, Esq., New York City. Certified check for $1,000
required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Orlando, Fla.—Bonds Not Sold.— No award has yet been
made of the $12,000 5% 5-year coupon street-paving bonds
offered on Dec. 1. These securities are described in V. 83,
p. 1370.

Portchester, N. Y.—Bond Sale.—On Dec. 17 $4,026 4%
paving bonds were awarded to the Portchester Savings Bank
of Portchester at par and interest. This was the only bid
received. Securities mature yearly from 1907 to 1911
inclusive.

Punxsutawney School District (P. O. Punxsutawney),
Jefferson County,' Pa.— Bond Offering.— Proposals will be
received until 8 p. m. Jan. 7 1907 by Geo. C. Brown, Secre-
tary, for $65,000 4% school-building bonds. Denomination
$1,000. Date Jan. 15 1907. Interest semi-annually at the
Punxsutawney National Bank. Certified check for $1,000,
payable to the Secretary, is required. Bonded debt, in-
cluding this issue, $87,000. Assessed valuation for 1905,
$1,851,057.

Reading, Hamilton County, Ohio.—Bond Offering.— Pro-
posals will be received until 12 m., Jan. 16 1907, by Joseph
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Harris & Co. of Chicago for $28,100, the price thus being

100.357. Denomination $1,000. Date February 1907.
Interest semi-annual.
Salem, Mass.—Bond Sale.— The sale of $10,000 4% 1-10-

year (serial) municipal-loan bonds to R. L. Day & Co. of
Boston is reported.

Salem, Columbiana County, Ohio.—Bonds Authorized.—
The City Council on Dec. 4 passed an ordinance providing
for the issuance of $28,000 5% coupon trunk-sewer bonds.
Authority, Sections 2835, 2835B and 2836 of the Revised
Statutes and amendments thereto. Denomination $500.
Interest June 30 and Dec. 30 at the office of the City Treas-
urer. Maturity $1,000 yearly on Dec. 1 from 1907 to 1934
inclusive.

San Jose School District, Santa Clara County, Cal.—Bond
Offering.— Proposals will be received until 11 a. m., Jan. 7
1907, by A. L Hubbard, Chairman of the Board of Super-
visors, for the following bonds voted on Oct. 20:

$175,000 4% gold coupon high-school bonds. Maturity $8,000 yearly for
17 years, $13,000 In 18 years, $13,000 In 19 years and $13,000
In 20 years.

225,000 4% gold coupon grammar-school bonds. Maturity $5,000 yearlv
for 35 years, $10,000 in 36 years, $10,000 in 37 years, $10,000
in 38 years, $10,000 in 39 years and $10,000 in 40 years.

Denomination $1,000. Interest annually on Jan. 1 at the
County Treasurer's office. Certified check for 10% of the
bonds bid for, payable to Henry A. Pfister, Clerk Board of

Supervisors, is required.

Santa Barbara, Santa Barbara County, Cal.—Bond Offer-
ing.— Proposals will be received until 5 p. m., Jan. 3 1907,
by Alfred Davis, City Clerk, for $40,000 4~ % gold coupon
water-extension bonds. Denomination $1,000. Date Aug.1
1903. Interest semi-annual. Maturity one bond yearly.

R. Vedder, Village Clerk,
improvement (village’s portion) bonds.
2835 of the Revised Statutes.
Oct. 1 1906. Interest semi-annual.

is required.

Richmond, Ray County, Mo.—Bond Sale.— This city re-
refunding bonds to N. W.

cently awarded $28,000 4)*%

NEW LOANS.
#40,000

for $7,800 4%

Denomination $50.
Maturity Oct. 1 1926.
Certified check for $780, payable to the village of Reading,

coupon street-
Authority, Section
Date

Certified check on some bank in Santa Barbara (or cash) for
$4,000, payable to the City Treasurer, is required.

Seaforth, Ont.—Debenture Sale.— On Dec. 13 the $56,500
4)"% 20-year debentures mentioned in V. 83, p. 1431, were
awarded to Wood, Gundy & Co., of Toronto.

Shawnee, Pottawatamie County, Okla.—Bond Aviard.—

On Dec.

NEW LOANS.
§54,000

13 the $165,000
bonds, bids for which were received on Dec. 4 (V. 83, p.1491),

5% sewer and water-extension

NEW LOANS.

§ 20,000

CITY OF YONKERS, CITY OF ORANGE, N. J, The Borough of Ambridge, Pa.,

SCHOOL BONDS
ISSUED TO THE BOARD OF EDUCATION.

Sealed proposals are invited for $40,000 Four
Per Cent Registered Bonds, interest payable
April and October 1.

These bonds are issued in conformity with the
provisions of Chapter 543 of the Laws of 1899,
and of resolutions passed by the Common Council
Nov. 26 1906. There will be four bonds as follows:

Dated. Mature.
$10,000, Dec.

15,1906 April 1, 1936.
$10,000, Dec. 15,1906 April 1, 1937.
$10,000, Dec. 15,1906 April 1, 1938.
$10,000, Dec. 15,1906 April 1, 1939.

The necessary papers to establish the legality
of this issue will be furnished immediately to the
successful bidder, who will be expected to take
up the bonds on Jan. 10, 1907, which must be
paid for, including accrued interest to date of
delivery, by certified check to the order of the
'I'\'lreril(surer of the Board of Education, Yonkers,

Proposals must be accompanied by a certified
check for five per cent of the amount bid for, to
the order of the Treasurer, as above, and en-
dorsed “Proposals for School Bonds,” and ad-
dressed to J. H. Claxton, Secretary of the Board
of Education, Yonkers, N. Y.

The right is reserved to reject any or all bids,
which will be opened in the Board Room, High
School Building, Wednesday, Dec. 26, 1906, at

8 o’clock d. m.
ROBERT G. JACKSON,

RUDOLF EICKEMEYER Jr.,
SAMUEL M. STEVENSON,
Committee on Finance.

William R. Compton
Bond 8 Mortgage Co.

MACON, MISSOURI.
(Established in 1889)
MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide selection of
many attractive issues in sizes of
$2,000 to $100,000
Opinion Chicago counsel,
papers furnished
We buy direct and handle nothing on
brokerage
Close buying, large volume and small
profit make our offerings attractive
Send for latest circular
New York, Chicago, St.
Kansas City references
WII,1,1AM It. COMPTON. President.
4 Wardell Building.

full legal

Louis and

4% Thirty-year Funding Bonds.

The City of Orange, N. J., invites sealed pro-
posals for the whole or any part of $54,000 00
of coupon Funding Bonds of the denomination
of one thousand dollars each, bearing date of
January 1, 1907, and maturing January 1, 1937,
with interest at four per centum per annum,
payable semi-annually at the Orange National
Bank, Orange, N. J.

Said proposals will be received by the City
Clerk up to the hour of 8 p. m. on JANUARY 7,
1907, and will be publicly opened at a meeting
of the Common Council to be held In Council
Chamber, Canfield .Street Fire House, at 8 p.m.,
January 7, 1907.

Said proposals must be accompanied by a
certified check in the amount of at least one
thousand dollars.

Bonds wall be engraved; and their legality will
be approved by John H. Caldwell, Esq., of New
York City.

Bonds will be delivered to purchaser as early
as possible following the sale thereof.

The Common Council reserves the right to
reject any or all bids as may seem best to them
in the interest of the City.

Any Information concerning this loan wall be
furnished by Mr. Frank G. Coughtry, Collector
of Taxes.

By order of the Committee on Finance and

Accounts
EDWARD S. PERRY, Chairman.
WILLETT B. GANO, City Clerk.
Dated Orange, N. J., December 19, 1906.

Mac Donald,McOoy & (Jo,

MUNICIPAL AMD CORPORATION

BONDS.
281 La Salle Street, Chicago.

HIGH GRADE BONDS

Uets upon request,

Denison 8& Farnsworth,

BOSTON sad CLEVELAND.

BONDS stock CERTIFICATES

Engraved on steel or lithographed, or
partly printed and partly lithographed.
Book of 100 certificates, steel-plate bor-
der, and seal press, $15; cheaper styles
as low as $2 50 for a book of 50.

ALBERT B.KXNG & CO., 206 Broadway, N.Y.

First issue, Twenty $1000, 4%
Semi-annual Street 'mprovement Bonds.

Nos. 1 to 5,pavable September 1st, 1911.
Nos. 6 to 10. “ “ 1st, 1916.
Nos. 11 to 15, ‘ 1st, 1921.
Nos. 16 to 20, 1st, 1926.

Borough Indebtedness, nothing.
Assessed Valuation. $1,902,272.
Bids close January 7th, 1907, at 9 p. m.
Certified check for S300 to accompany bid.
Sealed bids to

C. M. GREIG, Secretary of Council.
ECONOMY POST OFFICE, PENN.

Specialists in New Jersey Securities.

eisele & king,
BANKERS,

Members of New York and Philadelphia
Stock Exchangee.

757-750 Broad St.
NEWARK,.

Private Wires to
N.Y. and Philadelphia.

ERVIN & COMPANY,

BANKERS,

New York Stock Exchange,
Philadelphia Stock Exchange.

BONDS FOB UVESTMEMT.
43 Exchange Place, Drexel Building,
New York. Philadelphia.

EX. NORTON & CO.,
52 Exchange Place, New York.
Ex-Norton,Mem.NY. Stock Ex.

INVESTMENT SECURITIES

Geo.F.Norton

Established 1885.

H. C Speer & Sons Co.

First Nat. Bank Building, Chicago

CITY COUNTY B O N D S .

AND TOWNSHIP
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werelawarded to the Trust Company of Dallas at 103.16—a
basisjof about 4.S0%. Denomination S1,000. Date Feb. 1
1907. Interest semi-annual. Maturity Feb. 1 1937.

Sprague School District, Lincoln County, Wash. Bond
Sale. —Local reports state that an issue of $25,000 -1% bonds
was recently sold to the State of Washington.

St. Joseph County (P. O. South Bend), Ind.—Bond Offer-
ing.— Proposals will be received until 11 a. m., Jan. 17 1907,
by John W. Harbou, County Auditor, for the following

bonds:

$210,000 3'j% coupon bridge bonds. Maturity $10,000 yearly on Feb.
from 1009 to 1925 Inclusive and $40,000 Feb. 1 1926.

"« coupon asylum bonds. Maturity $5,000 yearly on Feb.
from 1917 to 1924 Inclusive and $20,000 Feb. 1 1925.

Denomination $1,000. Date Feb. 1 1907. Interest semi-
annually at the Chemical National Bank in New York City.
Each bid must be made on a blank form furnished by the
County Auditor, and must be accompanied by a certified
check on some national bank in St. Joseph County for 3%
of the bonds bid for. Bids to include printing of bonds'and
accrued interest.

Sugar Notch (Borough), Luzerne County, Pa.—Bond
Offering.—Proposals will be received until Dec 27 by John
P. Lenahan, Secretary Borough Council, for $8,500 5%
coupon bonds. Denomination $500. Date Jan. 1 1907.
“Bond No. 1 matures Jan. 1 1910 and bond No. 17 Jan. 1
1923." Bonds are free from taxation.

Tecumseh, Neb.—Bond Sale.—On Dec. 15 the $5,000

10-15-year (optional) funding city-hall bonds, dated
Jan. 1 1907. and described in V. S3, p. 1432, were awarded
to John A. Shephard. Vice-President of the State Bank of
Jerseyville, Jerseyville, 111., at 102. This is on a basis of
about 4.253% to the optional date and 4.317% to full
maturity.

Terrace Park, Hamilton County, Ohio.—Bond Sale.— On
Dec. 15 the $2,124 5% Lexington and Floral avenues im-
provement bonds described in V. 83 p. 1250, were awarded

as follows:

$1,124 5% 1-10-year (serial) Lexington and Florallavenuesimprovement
(village's portion) bonds to Miles|Bicking for $1,184, the
price thus being 105.338.

1,00015% 1-10-year (serial) Lexington and Florallavenues improvement
assessment bonds to the Milford National Bank at 103.35

INVESTMENTS. INVEST
R. L. DAY & co. . W NOBLE

1

60.000 ,V; 1
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A bid was also received fromlSeasongood & Mayer of Cin-
cinnati. Date of bonds,JDec. 1]19 0 6 Interest semi-annual.

Thomasville,JiGa.—BondfpSalc.—On Dec 3 the $30,000
4la% paving bonds voted on July 3 were awarded to the
Robinson-Humphrey Co. of Atlanta at par. Denomina-
tion $500. Date Jan. 1 1907. Interest semi-annually at
the Importers’ & Traders’ National Bank in New York](Sty.
Maturity $3,000 yearly on Jan. 1from 1927 to 1936 inclusive.

Todd County (P. O. Long Prairie), Minn.—Bond Sale.—
Arrangements have been made for the sale to the State of
$7,000 Ditch No. 10 bonds.

Bond Offering.— Proposals will be received until 2 p. m.,
Jan. 10 1907, by Walter Peltier, County Auditor, for $50,000
6% coupon ditch-construction bonds. Authority, Chapter
44, Revised Laws of 1905. Denomination $5,000. Date,
day of issue. Interest annually at the office of the County
Treasurer. Maturity ten years. Bonds are exempt from
taxes. Successful bidder will be required to deposit a cer-
tified check for 1% of the bonds bid for. Bonded debt at
present, $27,000. Assessed valuation for 1905, $5,649,195.

Toledo, Ohio.—Bond Sale.—On Dec. 19 the $60,000 4%
20-year fire-department bonds described in V. 83, p. 1311,
were awarded to the Cleveland Trust Co. at 102.32—a basis
of about 3.833%.

Union County (P. O. Marysville), Ohio.—Bond Offering.—
In addition to the $30,000 5% coupon bridge bonds to be
offered 12 m. to-day (Dec. 22) proposals will also be received
at the same time and place for $60,000 5% coupon ditch-
construction bonds. Authority, Sections 4479, 4480 and
4482 of the Revised Statutes. Denomination $500. Date
Dec. 1 1906. Interest semi-annual. Maturity $6,000 each
six months from June 1 1907 to Dec. 1 1911 inclusive. Bid-
ders to satisfy themselves as to the legality of the bondsjbe-
fore bidding. Cash deposit of 5% required. Official docu-
ment states that the county has never defaulted in the)pay-
ment of principal or interest, and that there is no contro-
versy or litigation threatened or pending affecting the validity
of this issue. For details of the $30,000 5% couponjbridge
bonds and terms of offering see V. 83, p. 1432.

MENTS. INVESTMENTS.

& comeany, Albert Kleyholte & Co.,

Detroit. 409 'Walnut Street,
BANKERS, New Y ork. Philadelphia. CINCINNATI, O.
MUNICIPAL i~
35 Congress Street, 3 Nassau Street, AND MumC'paI’

BOSTON. NEW YORK.

New York City Bonds

EXEMPT FROM STATE, COUNTY
AND CITY TAXES

Blodget, Merritt & Co

BANKERS,

16 Congress Street, Boston.
Ut NASSAU STREET. NEW TORS..

INVESTME

state errr * railroad bonds.
of transportation.

Then why should
matics, if you want

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales

STOCKS and BONDS

EVERY WEDNESDAY.

system that the ele
phone development

There is no more
manual telephone s

PUBLIC SERVICE CORPORATION

BONDS,

Perry, Coffin & Burr,

60 State Street,
BOSTON.

County, State,

and High-Grade Public
Securities

Service

Correspondence Solicited

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MAYEB

Mercantile Library Building,
CHtUfNNITI.

NT BONDS,

You Wouldn't Start a Horse-Car Line

in this age of electric cars?

Not if you wanted to make money out of the business

you start a manual telephone exchange in this age of auto-
to make money out of the telephone business?

The automatic system of telephony bears the same relation to the manual

ctric car does to the horse car. It is the apotheosis of tele-
, as the electric car is of transportation development.

The automatic telephone system produces the best service more economcially
than indifferent service can be produced with manual equipment.

guestion as to the relative popularity of the automatic and
ervice where the two kinds are in competition than there is

as to the relative popularity of the trolley car and the horse car.

And, as for the securities— the same comparison may be applied with the same

Office No. 55 WILLIAM

Csrnar Pine Street.

tftXBEED results.

Aberdeen, S. D.
Akron, Ohio.
Albuquerque, X. M.
Allentown, i'a.
Auburn. Maine.
Auburn. N. Y.
Battle Creek, Mich.
Bellingham, Wash.
Berlin, Germany.
Buxton, lowa.
Cadillac. Mich.
Champaign. 111
Chicago, Il1.
Clayton. Mo.
Cleburne. Texas,
Columbus, Ohio

A Financial Courtship

Or a Plea for Conservative
Investments
(By Frank W. Rollins)
The above book will be furnished
without cost on application to

E. H. ROLLINS & SONS, 21 Milk
8t., Boston,

Our Automatic system has been adopted in the following cities:

Columbus. Ga.

* n. Ohio.
El K.-U. Texas.
Fall Itlver, Maas.
Ferguson, Mo.
Grand Rapids, Mich
Hastings, Neb.
Havana, Cuba.
Hazleton. I'a.
Hopkinsville. Ky.
Jonesboro. Ark.
Lake Beaton, Minn.
Lewiston, Me.
Lincoln. Neb.
Loe sneelea. Cal.
Manchester, lowa.

Marlauao, Cuba.
Marlon. Ind.
Medford. Wis.
Mlamlisburg, Ohio.
Mount Olive. 111
New Bedford, Mass.
Oakland. Cal.
Ocean Park. Cal.
Pentwater. Mich.
Portland, Me.
Portland. Ore.
Princeton N J.
Richmond Ind.
Riverside. Cal.

San Diego. Ca

San Francisco. Cal.
Santa Monica. Cal.

Sioux City, lowa.

South Bend. Ind.
Spokane, Wash.
Springfield, Mo.

St. Mary's Ohio.

Tacoma, Wash.

Toronto Junction. C*»..oda
Traverse City. Mich
Urbana. Il

Van Wert. Ohio.

Walla Walla. Wat

Watch Hill. R. 1.
Wausau. Wils.
Westerly. R. I.
Wilmington, Del.

Woodstock. N.B., Canada,

AUTOMATIC ELECTRIC CO.,

Van Buren and Morgan Streets

CHICAGO, U. S A
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Vancouver, B. C.— Debenture Offenny.— Proposals will be bonds registered by the State Comptroller on Oct. 29 (V. 83
received until 4 p. m. Jan. 17 1907 for $315,825 30 coupon Pp. 1192) have been sold.
debentures. Interest payable at the Bank of British North Woodville, Sandusky County, Ohio.—Bond Sale.—Th(

America in Vancouver, Toronto, Montreal, New York or jssuye of 4%

1-5-year (serial) First. Street sewer assessmem

London, England. Certified check for 1% of the amount pgonds offered on Dec. 19 was reduced from $5,650 to $2,901
bid, payable to the City Treasurer, is required. Geo. F. (denomination $290) and awarded as follows:

Gibson is City Comptroller. S1,740 due 1908-1909-191 2 to Benedict Eneil for $1744 80.
$1,160 due 1910 and 1911 to Louisa Dryer for $1,170 25.

Wadena County (P. 0. Wadena), Minn.— Bond Bale.— on

83, p. 1372, for description of bonds.
Johnson County, Ga.—Bond Offering.—

Proposals will be received until 3 p. m., Jan. 2 1907, by J. W

Jr., Mayor, for the following bonds:

See V.
Dec. 12 $4,800 and $4,601 3% ditch-construction bonds . .
were awarded to the State of Minnesota at par. Denomina- erghtswlle,
tions $972 and $920 respectively. Date Dec. 12 1906. In- Bri
terest annually on July 1. Maturity one bond of each issue rinson

yearly on July 1 from 1912 to 1916 inclusive.
Waltham, Mass. —Temporary Loan.—This place recently

negotiated a loan of $40,000, maturing April 12 1907, with Authority,
boring, Tolman & Tupper of Boston at 5.23% discount. Denomination

$10,000 5% coupon

electric-light bonds. Maturity Dee. 1 1926. Cer

tilled check for $500 required.
water-works bonds. Maturity 510.000 Dec. 1 1911
and $15,000 Dec. 1 1936. Certilied check for $1.000 required

25,000 5% coupon

Section 7, Article 7, Constitution of 1877
$1,000. Date Dec. 1 1906. Interest an-

V\_/hite P_Iains Union Free School District No. 1 (P O. nually at the Hanover National Bank in New York City
White Plains), Westchester County, N. Y.—Bond Offering. Bonds are exempt from taxation. Certified checks must b(

— Proposals will be received until 8 p. m., Jan. 11 1907, at made payable

to

the Mayor. Bonded debt, this issue.

the office of Guy H. Baslcerville, Superintendent of Schools, Assessed valuation for 1906, $536,509 50.
for $150,000 4% bonds. Denomination $1,000. Date Yonkers School District, N. Y. —Bond Offering.— pro-

Jan. 1 1907. Interest semi-annual. Maturity on Jan. 1 as
follows: $6,000 yearly from 1908 to 1912 inclusive, $7,000

posals will be received until 8 p.m., Dec. 26, by J. H. Clax-

yearly from 1913 to 1917 inclusive, $8,000 yearly from 1918 ton, Secretary Board of Education’, for $40,000 4% registered
Authority, Chapter 543, Laws of 1899, and resolu-
clusive. Certified check on a State or national bank or trust tions passed by the Common Council on Nov. 26 1906. Se-

to 1922 inclusive and $9,000 yearly from 1923 to 1927 in- bonds.

company for 5% of the amount bid is required.

Wilkes-Barre School District, (P. O. Wilkes-Barre),
Luzerne County, Pa.— Bond Offering.— Proposals will be

received until 10 a. m. Jan. 15 1907 by W. G. Weaver, @annually on April

yearly on April

curities are dated Dec. 15 1906 and will mature $10,000

1from 1936 to 1939 inclusive. Interest semi-

1 and Oct. 1. Certified check for 5% of

Secretary, for $98,000 4% coupon school-building bonds. the amount of bonds bid for, payable to the Treasurer of the

Denomination $500. Date July 1 1906. Interest semi- pBgoard
annually at the office of the School Treasurer. Maturity
on July 1 as follows: $5,000 yearly from 1911 to 1918 in-
cluisve, $10,000 yearly from 1919 to 1923 inclusive and

Jan. 10

of

Education, required. Bonds will be delivered

1907. Accrued interest to be paid by purchaser.

The official notice of this bond offering will be found among

$8,000 in 1924. These are the same bonds awarded on July the advertisements elsewhere in this Def)ortment-

19 to Rudolph Kleybolte & Co. of Cincinnati but subse- York, Ont.— Debenture Sale.— An issue of $40,000 4Yi%
quently refused by that firm. See V. 83, p. 929. debentures of this township has been awarded, it is stated,

Wolfe City, Hunt County, Tex.— Bond Sale.— we are ad- to Aemilius
vised that the $8,000 5% 15-40-year (optional) water-works in 1926.

MISCELLANEOUS.

OFFICE OF THE

Jarvis

ATLANTIC MUTUAL INSURANCE COMPANY.

New York, January 23rd, 1906.

The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs

on the 31st of December, 1905.

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905.
Premiums on Policies not marked off 1st January, 1905 ...

Total Marine P rem UM S .. ea bbb a b se s bbbt
Premiums marked off from 1st January, 1905, to 31st December, 1905 ...iiiiiciiniinnnens

..$295,738 65
99,338 33 $395,076 98

Interest received during the year..
Rent, less Taxes and Expenses

Losses paid during the year which were estimated in 1904
and previous years ...$271,100 60
Losses occurred, estimated and paid in 1905.. 827,295 95 $1,098,396 55

...$130,068 59
35,947 85 166,016 44

Less Salvages...
Re-insurances...

$932,380 11

R eturns of Prem iUm S ... $80,615 47
Expenses, including officers’ salaries and clerks’ compensation, sta-
tionery, newspapers, advertisements, & C.... s $374,746 88

The Company has the following Assets, viz.:
United States and State of New York Stock, City, Bank and other Securities..
Special deposits in Banks and Trust Companies
Real Estate corner Wall and William Sts. and Exchange Place..
Other Real Estate and claims due the Company

' 757000 00

Premium notes and Bills ReCeiVab e e
Cash in the hands of European Bankers to pay losses under policies payable in foreign
countries..... . . . . . FE TR TPPTN
Cash in Bank...

YN e =X - B 1 g e T PO SO OO SO OO SO U PO TPON

$2,977,854
16,051

$3,594,405

$3,012,213

$5,198,042
1,583,212

4,374,000
1,127,674

175,632
257,865

$12,716,427

37
57

94
96

‘00

84

00

83

33
62

62

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next.
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders thereof
or their legal representatives, on and after Tuesday the Sixth of February next, from which date all
interest thereon will cease. The certificates to be produced at the time of payment and canceled
A dividend of Forty per cent is declared on the net earned premiums of the Company for the
year ending 31st December, 190b, for which, upon application, certificates will be issued on and after

luesday the First of May next.
By orderfjof the Board,

G. STANTON FLQYD=JONES. Secretary

TRUSTEES.
GUSTAV AMSINCK, HERBERT L. GRIGGS, W. Il. H. MOORE,
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER,
JOHN N. BEACH, ANSON W. HARD, HENRY PARISH,
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRATT.
VERNON H. BROWN, THEODORE P. JOHNSON GEORGE IV. QUINTARD,
WALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN,
JOSEPH II. CHAPMAN, FRANCIS Il. LEGGETT JOHN L. RIKER.
GEORGE C. CLARK, CHARLES D. LEVERICH DOUGLAS ROBINSON,
CLEVELAND H. DODGE, LEANDER. N. LOVELL, GUSTAV H. SCHWAB,
CORNELIUS ELDERT, GEORGE H. MACY. WILLIAM A. STREET.
RICHARD H. EWART, CHARLES H. MARSHALL, WILLIAM C. STURGES.

EWALD FLEITMANN,
A. A. RAVEN, President.

CORNELIUS ELDERT, Vice-President.
THEO. P. JOHNSON. 2d Vice-President.
JAMES L. LIVINGSTON. 3d Vice-President.

& Co. of Toronto. Securities mature

MISCELLANEOUS.

cX ¥ ud $11,000,000

Title guarantee
andTRUST COMPANY

176 Broadway, New York.
175 Remsen Street, Brooklyn.
198 Montague Street, Brooklyn Banking Dept.

Examines & guarantees Rea |l Estate Titles,
Roans Money on Rond and Mortgage.
Furnishes Mortgages to Investors.

ReceivesDeposits subject to check, allowing
Interest.

Does all Trust Company business.

FINANCE COMMITTEE.
In Charge of Banking Interests.

EDWARD T. BEDFORD.
CLARENCE H. KELSEY.
EDOAR L. MARSTON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHANT
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.
EDWARD O STANLEY

CLARENCE H. KELSEY President.
FRANK BAILEY, Vice-Pre.ident.

EDWARD O. STANLEY Second yScoPreridcnt,
Manager Banking Department.

CLINTON D. BURDICK. Third Vice-Preitdent.
J. WRAY CLEVELAND. Secretary.
ARTHUR TERRY. Treasurer

PRANK L. SNIFFEN, Manager Brooklyn Backteg
Department.

Atlantic Mutual Insurance Com panc?/ Scrip
of All Years Bought and Sold.

JOHN M GILLESPIE,

Boom No. 518 Atlantic Building,
43-51 Wall Street, NEW YOBK.

THE SOUTH,

Business Opportunities, Investment
Securities, Real Estate, Timber Mlnes,
Industrial Properties, Farm or Town
Mortages in all parts of the South.

METROPOLITAN INVESTMENT CO.,
GKO. B. EDWARDS. Prestflest. Obarhsetoa 8. G-.

Commercial and Financial Agent. Buatnfiss ondertafcf*
la all parte of the world. Satisfactory references.



	cfc_19061222_pt1
	cfc_19061222_pt2

