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THE FINANCIAL SITUATION.

Now that the asperities which adhere to the diction
of a political contest have passed, every one except
the defeated candidates seems to be pleased, and
has, we believe, good reason to be pleased, with the
result. If no other change attached, it will prove a
real boon to be no longer compelled to anticipate it,
but a special comfort to look at it as a past event;
for it is one of that class of cases where a hind view
is ever so much more restful and leaves far less room
for an excited imagination than when taken in per-
spective. The body of the public for a long time in-
terpreted the coming contest of the voters as endan-
gering the continuance of our term of prosperity, and
especially as a chief hindrance to a rising stock mar-
ket. Wednesday, after the actual result was known,
though every one was happier, the holders of
stocks in a tired sort of way let them drop on a
declining market—acknowledging that the disease
Wall Street was suffering from had not been correctly
diagnosed.

The outcome in this State was, however, an event
of decided promise, having an influence of great and
lasting benefit. Itwas a fresh demonstration of the de-
pendableness of the people—a repetition and reminder
of many other occasions when a vital issue was pend-
ing of how little avail party fealty is in comparison
with the principle to be dealt with. In New York
the head of the Democratic ticket, being the source
of danger, was the mark for attack, and the many
thousands of the members of his party who did not
hesitate to cut his name from the ticket are evidence
of the strength of the independent action of his party
which resulted. All the other names on the same ticket
are presumed to have been elected:, though the
exact resultwill not be known until the official figures
are published. While its head was defeated by aplurality
for his opponent of 61,612 votes, his colleagues on the
same ticket received nearly 70,000 votes more than
he received. In three other States much the same is-
sue was presented and received very similar treat-
ment. The issue, however, was nowhere else raised
so sharply and conspicuously as here, and consequently
nowhere else was the rout so complete. Such a de-
feat of the man who was to blame for the situation
would seem to be a bar to any subsequent appearance
of that individual in the political field.

Another important teaching of the election is the
loss of confidence it shows in the dominant party
throughout the country—a teaching which that party
will do well to heed. The voters spewed out Hearst,
but they just as emphatically showed a change of mind
in their allegiance to the party of their previous choice.
Had any Democrat but Hearst been nominated, the
State would have gone overwhelmingly Democratic.
Such results say in unmistakable language that the
radicalism which recent Congressional legislation, and
which the proposals for future Congressional legisla-
tion show are in preparation, will not be bo'rne with,
and ought to take the conceit out of those who have
hitherto been a law unto themselves.

As we have indicated above, the source of the set-
back in Wall Street affairs was not in any measure the
election. Dig deeply into the very bottom of condi-
tions, and do we not find that speculations have over-
taxed our resources? Evidences are at hand in our
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Associated Bank returns. Note the unfavorable state-
ment of last week—the very considerable excess of
loans over deposits; the unusual expansion of the loan
items; the continued drain of money to the interior and
also to the Sub-Treasury; the quick absorption of
every enlargement by Secretary Shaw of mone}r hold-
ings in banks, of which the late addition of 18 millions
of bank notes is an illustration, not a trace of which
is observable anywhere to-day. That is not all. We
have noted merely the situation here. Back of it,
however, and facing us for payment, is that large
body of finance bills which in past months has been
placed in Europe by our bankers and which are now
every month falling due. As those bills have been
discriminated against at London and Berlin the pros-
pects are that they must be paid off as they fall due,
which makes an uninterrupted demand in our market
for exchange for the purpose, and firm rates—borrow-
ings which if paid off have to be provided against by
our banks here. One incident that may tend to re-
lieve this tension, and which has been given consider-
able importance in money circles, is that the Bank of
France on Monday released 11,000,000 gold for ship-
ment to Egypt and Tuesday set free another like sum
for the same purpose. As this action seemed to indi-
cate a disposition by the French bank to contribute
to the relief of the English Bank’s situation so far as
regarded the Egyptian demand for gold, the appre-
hension of an increase in the Bank rats by the Bank of
England was relieved and greater confidence was felt
in the financial situation at all European centres,
which was likewise reflected in some measure in
our money market.

Aside from the unfortunate controversy in the Illi-
nois Central Railroad with the change in the presi-
dency of the company—the outgrowth, it now appears,
of personal differences within the Board itself rather
than a contest for control—the event of greatest im-
portance in the railroad world this week has been the
action of the Pennsylvania Railroad Company in an-
nouncing a 10% increase in the wages of nearly all
its employees. This is one of the most significant
events of the times. For when the Pennsylvania leads
in a step of that kind it is difficult to see how other rail-
roads can avoid following. It will be remembered
that the Pennsylvania managers took similar action in
September 1902 and that their move at that time was
the signal for a pretty general advance in the wages of
railroad employees throughout the country. The in-
crease is to take effect Dec. 1 and is to apply to all
lines of the Pennsylvania system, both those east of
Pittsburgh and Erie and those West. The advance
is to be of the same proportion as that made in 1902,
namely, 10%, and is to extend to the wages of all per-
manent employees of the Company now receiving less
than ]200 a igonth. The amounts involved in this
increase are of enormous proportions. On the lines
east of Pittsburgh, we are told, 125,440 men will get
the increase, and the additional expense to the rail-
road will be $702,950 a month or $8,435,424 a year.
In addition there are about 60,000 more employees on
the lines west of Pittsburgh who will also get the ad-
vance just as soon as the boards of directors of the oper-
ating lines can take action to that effect, and this in-
crease will involve an additional expense of $3,500,000
to $4,000,000 ayear.
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It is evident that the directors of the Pennsylvania
Railroad view the future with a great deal of confidence,
and as they are in good position to judge of the out-
look, their hopeful attitude will quite generally be
regarded as one of the encouraging features in the situ-
ation. It will be remembered that last week they
raised the dividend on the stock of the company from
a basis of 6% per annum to 7%, and we showed that
the extra 1% would involve an additional outlay of
S3,000,000 a year. The increase in wages, we have
just seen, will take about $12,000,000 additional per
annum, making altogether $15,000,000 of additional
net revenue that will be required for these two pur-
poses. To earn $15,000,000 additional net, the com-
pany will have to increase its gross earnings by
about $37,500,000 (figuring expenses on the basis of
a ratio of 60% to gross earnings); in other words,
the company will have to add $37,000,000 or more
to its yearly gross earnings in order to come out
even. Gains on the Pennsylvania Railroad, as is well
known, are generally of great magnitude, but this
seems a very large additional sum even for the Penn-
sylvania Railroad to earn. In explaining their action,
the directors state that the increase has been made
“by reason of the increased cost of living and the
present great prosperity of the country, in which the
Pennsylvania Railroad shares and which has made
it possible for the company to make an increased
distribution to its shareholders.” It would thus
appear that the two events—the increase in the divi-
dend and the increase in the pay of the employees
—are connected and are part of the same general
policy.

We have stated above that other roads will probably
be forced to follow the Pennsylvania in this matter
of granting higher compensation to those in their
employ. From Springfield, Mass., the news comes
that the New York Central has decided to put into
effect this week an advance of from 5 to 10% in the
wages of its lesser employees on the Boston & Albany
division. The Reading Railway appears to have
anticipated the general advance and the 1st of last
month increased the wages of its engineers, firemen,
conductors, brakemen, yardmen and other employees
of that class on all divisions from 5 to 10%. There
has of late been considerable agitation of the question
on the part of the railroad hands of other companies,
and the course pursued by the Pennsylvania, we may
be sure, will spur these employees to renewed en-
deavors.

As it happens, too, this enhancement of the pay of
labor comes at a time when railroad expenses are
already being heavily increased by reason of the
higher prices of materials, supplies and everything
that enters into the operating accounts of a railway.
For the month of September the increase in expenses
has been particularly marked. The returns for that
month have been coming in during the last ten days,
«"id in the case of the larger companies there are numer-
ous instances where through augmented outlays exten-
sive gains in gross receipts have been wiped out wholly
or in part. The Pennsylvania itself for that month re-
corded $1,387,100 gain in gross, with only $175,700
addition to the net. The Atchison Topeka & Santa
Fe with $731,678 increase in gross for the month
has only $187,340 increase in net. The Chesapeake
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& Ohio out of $144,191 gain in gross saved but
$6,140 for the net. The Louisville & Nashville added
$311,846 to gross but only $5,615 to the net. The
Atlantic Coast Line with $65,590 gain in gross actually
has $182,435 loss in net, and the Southern Railway
with $115,405 improvement in gross suffered a reduc-
tion of $276,701 in net.

It is interesting to note that American railroad man-
agers are not alone in having their troubles. Some-
what similar influences are being encountered on the
other side. We notice in the issue of the “Railway
News” of London, received this week, reference to
“the hostile attitude of a section of Parliament to
British railways and the ever-increasing demands of
the Board of Trade on behalf of labor.” We are told
that British investors have of late years lost their old
confidence in British railway stock, not in the slightest-
degree because they have any lack of faith in the
ability of the directors or officials, but because British
railways are made to bear—listen to the language—e
“the brunt of the ever-increasing burdens of local
taxation; a very large portion of which is due to works
undertaken by municipal authorities directly antag-
onistic to railway interests, and to the growing opinion
that railway interests will not receive justice in the
House of Commons and the committee rooms.”
Whether it is wise, the editor of the “Railway News”
says, to encourage this feeling of uncertainty, with its
inevitable results of checking the expenditure of capital
on railway enterprise, need not be considered. The
broad result to be noted is that confidence in British
railway stocks has been shaken by causes for which
the directors and staff are absolutely not responsible.
It is pointed out that American railway stocks have
had the benefit of enormous industrial development
natural in a new country, but not to be expected in
the United Kingdom, and prices of American railway
securities have at the same time been worked up in
Wall Street by deals and combinations. We observe,
too, that the opinion is expressed that the action of
the United States (reference is evidently to the Hep-
burn Railway Rate Bill) “in bringing American rail-
ways more under conditions similar to those which
prevail in the United Kingdom will, in the future
Ilhave a marked effect on their profit-earning ca-
pacities.”

There was no change in official rates of discount by
any of the European banks this week; compared with
last week, unofficial, or open market, rates were
steady at London, }A of 1% higher at Paris and of
1% at Berlin and Frankfort. The foreign bourses re-
flect in repressed speculation the dear discounts that
now rule; the firmer tone at St. Petersburg last week
has been succeeded by corresponding declines, but no
special reason is assigned therefor.

The striking feature of the New York Associated
Banks' report last week was the important reduction
in surplus reserves by $2,623,900 to $3,049,775, or
nearly one-half of that which was recorded in the pre-
vious week. This reduction was the result of a de-
crease of $7,342,400 in cash and of $4,718,500 in re-
serve requirements; loans were contracted $9,542,300
and deposits decreased $18,874,000. The bank state-
ment of this week should reflect, among other items,
the transfer hither from Boston of $900,000 gold
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which arrived at that city on Monday from Buenos
Ayres, representing an importation by a local bank
that was aided by Treasury advances; also the transfer
hither on Friday from San Francisco of $1,386,000,
part of $1,680,000 Australian gold that was received
on Thursday, and likewise the transfer hence to New
Orleans of $300,000.

Money on time this week was unobtainable, except
at high rates, for the shorter periods of maturity;
borrowers were unwilling to pay such rates, preferring
to depend upon the call loan branch of the market for
accommodation, and this concentration of the demand
for money upon day-to-day loans naturally caused
them to rule at exceptionally high figures. It was re-
ported on Thursday that Mr. Shaw would soon come
to the relief of the market by depositing with the banks
about $25,000,000 out of his available cash balance
of $75,000,000; this report was doubted, as also was a
rumor that he would presently offer to redeem a part
of the $116,000,000 4s of 1907 that will mature next
July.

Money on call, representing bankers’ balances,
loaned at the Stock Exchange during the week at 15%
and at 6%, averaging about 8%; banks and trust com-
panies loaned at 6% as the minimum. On Monday
loans were at 734% and at 6% with the bulk of the
business at 7%. On Wednesday transactions were
at 734% and at 6% with the majority at 7%. On
Thursday loans were at 10% and at 6% with the bulk
of the business at 7%. On Friday transactions were
at 15% and at 734% with the majority at 9%. Time
contracts on good mixed Stock Exchange collateral were
in only moderate supply except for the longer periods,
and the inquiry therefor was good; business was largest
in loans on the choicest grades of securities. Rates
were 7% for sixty and 634@ 7% for ninety days; 634%
for four and 6@634% for five t° six months. Com-
mercial paper was nominally quoted at 6@634% for
sixty to ninety day endorsed bills receivable, 6@634%
for prime and 634@7% for good four to six months
single names; there were some sales of paper to Western
banks.

The Bank of England rate of discount remains un-
changed at 6%. The cable reports discounts of sixty
to ninety day bank bills in London 6%. The open
market rate at Paris is 334@4% and at Berlin and
Frankfort it is 534%- If may be noted that the Paris
rate above quoted represents discounts of finance bills
against the negotiation of which there is much dis-

crimination; private discounts on commercial bills
are 2% @3%. According to our special cable from
London, the Bank of England gained £639,124

bullion during the week and held £29,188,975 at the
close of the week. Our correspondent further advises
us that large purchases in the open market were wholly
responsible for the gain exhibited. The details of the
movement into and out of the Bank were as follows:
Imports, £912,000 (wholly bought in open market);
exports, £17,000 (of which £10,000 to Egypt and
£7,000 to Amsterdam), and shipments of £256,000 net
to the interior of Great Britain.

The foreign exchange market was firm early in the
week, influenced by a good demand for remittance
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for the settlement of maturing finance bills and by
moderate offerings. Though the Bank of England se-
cured Monday’s arrivals of gold from South Africa,
there were some apprehensions felt that the low con-
dition of the Bank’s reserve would make necessary a
further advance in the official discount rate and
therefore drawing of bills by our bankers was re-
stricted. On that day, however, it was reported that
the Bank of France had released $1,000,000 gold for
export to Egypt, and on Wednesday—when it was
announced that a like amount had also been released
by the Bank of France on the previous day for a
similar purpose—a more confident feeling prevailed
in London that a rise in the Bank rate would be
averted, owing to the changed attitude of the Bank of
France regarding co-operation with the English Bank
in meeting Egypt’s gold requirements. It seems quite
probable that the French Bank’s action .was impelled
by the fear that if the Bank of England raised its rate
the interests of French and other Continental bankers
might be seriously affected. Assurances, based upon
the above-noted improvement in the foreign situation,
that there would be no change in London discounts
on Thursday caused quite liberal offerings of bankers’
bills on Wednesdajr, some of which were reported to
have been against a matured installment of the Penn-
sylvania loan that was negotiated some few months
ago. Influenced by such offerings, our market fell
off, though the declines were moderate, and there was
a later recovery; the tone was heavy on Thursday.
The above-mentioned discrimination by French bank-
ers against finance bills which are sought to be nego-
tiated by American bankers would seem to apply to
all classes of such bills, including those described in
the “Chronicle” last week as franc loans, for there
have been no negotiations of these bills reported this
week; if new finance bills are being discriminated
against, it seems likely that those drafts that are ma-
turing will have to be paid off, indicating that the
borrowing by our bankers of foreign capital will, in
the near future, at least, be difficult. Commercial
bills against cotton were in good supply early in the
week; it is reported that some of these drafts are be-
ing forwarded for direct negotiation instead of being
handled by our bankers. The above-noted arrival of
$1,680,000 Australian gold at San Francisco prac-
tically completes the import movement of the metal
which began in September as the result of Treasury
advances.

Nominal rates for sterling exchange are 4 8134 for
sixty day and 4 8634 for sight. The market was firm
on Saturday of last week and, compared with rates on
the previous day, long rose 15 points to 4 8075@4 81
and short 10 points to 4 8585@4 8595, while cables
were unchanged at 4 87@4 8710. On Monday long
fell 40 points to 4 8055@4 8060, because of dear dis-
counts; short rose 5 points to 4 8590@4 8595 and ca-
bles 5 points to 4 8705@4 8710. On Wednesday long
advanced 5 points to 4 8060@4 8065 and short 5
points to 4 8595@4 86, while cables declined 5 points
to 4 87@4 8705. On Thursday long rose 5 points to
4 8060@4 8070, short fell 15 points to 4 8580@4 8585
and cables were unchanged. The market was heavy
on Friday with long and short 10 points and cables
30 points lower.

The following shows daily posted rates for sterling
exchange by some of the leading drawers:
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The market closed on Friday at 4 8050@4 8060 for
long, 4 S570@4 8580 for short and 4 S670@4 8680 for
cables. Commercial on banks 4 S020@4 8030 and
documents for payment 4 797s@4 81. Cotton for
payment 4 79j°@4 7934, cotton for acceptance 4 8020
@4 8030 and grain for payment 4 8034@4 81.

The following gives the week's movement of money
to and from the interior by the New York banks:

Received by  Shipped by Net Interior

Week ending Nov 9 1906. N. Y. Banks. N. Y Banks Movement.
S$0.327.000 $6.901,000 Loss S1,574,000
Gold 842,000 2,069,000 Loss  1,227.000
Total gold and legal tenders---—-—-—---—-- $6.169,000 $S,970,000 Loss $2,801,000
With the Sub-Treasury operations the result is as

follows:

Into out of Net Change in
1IVct ending Nov. 9 1906. Banks. Banks Bank Holdings

Banks' interior movemt as above— $6,169,000 55.970.000 Loss $S2.801.000

Sub-Treas. oper. and gold imports___ 21.100,000 20.100.000 Gain 1.000.000

Total gold and legal tenders--------- 527.269,000 S29.070.000 Loss S1,801,000

The following table indicates the amount of bullion
in the principal European banks:

Nov. 8 1906. Nov. 9 1905.
Bank o]
Gold. Silver. Total. Gold. Silver Total
; E ; i
£ £ £ £ £ £
England.- 29,188.975  ........29,188,975 31,888,685 31,888,685
France... 112.554.3S1 40.710.963 153.295.344 115.996,778 43,698,420 159,695.198

Germany a 27.S57.000 9,286.000 37,143,000 29,963,000 9.987,000 39,950,000
Russia... 113.335.000 4.338.000117.673,000115,370.000 4,324,000119,694.000
Aus.-Hunb 46,600,00011,781.000 55,381,000 44.980.000 11,976,000' 56,956.000
Spain___  15,323.000 24.160,000 39,483.000 14.979.000 22.422.000 37,401,000
Italy 30.983.000 3.744.400 34,727,400 25,232,000 3,158,500 28,390,500
XethTds- 5.531.200 5.540.100 11.071.300 6.599.900 5.979,000 12,578,900
Xat.Belg.a 3.273.333 1,636,667 4.910.000 3.288,667 1.644,333 4,933,000
Sweden 3.964.000 3,964,000 3,715,000 . 3,715,000

Tot. week388,639,889 101,197,130489,837,019 392,176.030 103,189.253 495,365,283
Prev .week 387,381,581 101.414,694 488,796,275 391,714,417 103,240,003]494,954,420

a The division (between gold and silver) given in our table ol coin and bullion
in the Bank ol Germany and the Bank of Belgium is made from the best estimate
we are able to obtain: in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold an
silver: but we believe the division we make is a close approximation

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller

instead of Gulden and Kreutzer. The reduction of the former currency to sterling

Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in London, in
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 instead of 20.

THE ELECTIONS.
Taken as a whole, we should say of last Tuesday’s
flections that they have resulted in much fewer sensa-
ional surprises than there seemed to be reason for
expecting. A rather general feeling had been abroad
that with the numerous unsettling discussions upon
which public discussion has lately converged, and with
the unfortunate occurrence in several directions of
scandals well adapted to inject great bitterness into
the campaign, there would be danger of some
sort of public explosion when the people had a chance
at the polls. Whether this idea was originally reason-
able or not, we have all along held the view that the
vote of 1906 would not reflect such a state of the public
mind, for the reason, first, that such exaggerated
vindictiveness is apt to burn itself out more rapidly
because of its very violence; and, second, that the people
as a whole are enjoying this year greater prosperity

than has ever before been their lot.

the Democratic candidates in New Jersey. That
State, while conceded to the Republican Party, ever
since the free-coinage fight of 1896 drove intelligent
Democrats away from their own party, has, never-
theless, been rather celebrated in the past, first, as a
stronghold of Democracy and later as the typical
abode of independent voting and Mugwumpery.
These tendencies ai-e plainly visible again this year.

The Congressional vote is strongly indicative of the
general tendency to which we have referred. Writing
last week on the Congressional outlook, we pointed out
why, in accordance with all analogy and reason, the
abnormal Republican plurality of 113 in the present
Congress should be expected to be substantially cut
down. This has happened; apparently the Republican
plurality in the Sixtieth Congress will not exceed 60.
As there was reason to expect, the Democratic gains
and Republican losses have occurred in districts of
States like Illinois, Missouri and New Jersey, where
the Congressional vote was swept along on the tidal
wave of the last Presidential election. So far as Con-
gress is concerned, we should say that this reduced
plurality is a benefit. A party which has been eleven
years in uninterrupted control of Congress, and whose
majorities have been at such figures as the Repub-
licans recently have scored, would inevitably become
too headstrong to control unless evidence were given
that the people still were disposed to reserve their
judgment.

Among both home and foreign observers, the ex-
traordinary campaign for Governor of New York has
attracted most of the interest which converged on
Tuesday’s vote. The result of the contest between
Mr. Hughes and Mr. Hearst was in some respects so
peculiar that at the start people who read the returns
were simply bewildered. Not until later returns
made it evident that the Democratic Party, in its vote
for all offices but Governor, had swept New York
State did it clearly-appear what the figures on the vote
for Governor meant. Briefly summed up, Mr. Hughes’
plurality over Mr. Hearst was 61,000, where all other
Democratic candidates on the ticket appear to have
been elected, some of them by a plurality of nearly
10.000 votes. In other words, Mr. Hearst has run
70.000 votes behind his ticket. But we have no doubt
that there were at least double that number of Dem-
ocrats who cut their party ticket in whole or in part.

We are not sure that this is not the happiest result
that could have followed the contest with which for
the two past months New York has been agitated.
Had Mr. Hearst been defeated, and with him the
Democratic Party, on an even distribution of the
votes, he would have been entitled to allege that at
all events he could command the full strength of that
party. When, however, in addition to the loss of
great bodies of Democratic voters in New York and
up the State, who went over wholly to the other side,
there is added such overwhelming failure to attract
the normal vote of the ticket itself, one would ordinal--
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ily say without hesitation that the candidate thus
marked would be out of the chance of another nomina-
tion. Whether this is so or not, we do not profess to
say; we do suppose, however, that a party which here-
after should nominate for a responsible position a man
whose name had been shown to be sufficient of itself
to drive so many voters from the ticket would be out
of its political senses and in no position to be hereafter
taken seriously.

THE MOVEMENT FOR CURRENCY REFORM.

There seems greater promise of effective Congression-
al legislation from the movement now under way for
reform of our currency than from any previous organ-
ized effort to that end. On Friday of last week, as
noted in our issue of the 3d instant in the column
devoted to “Bank Items,” the special committee
appointed at the recent annual convention of the
American Bankers' Association to select ten names to
be added to last year's legislative committee of the
Association, to complete a commission of fifteen which
is to take up this question of currency reform, an-
nounced its selections. It will be remembered that
at the annual convention at St. Louis last month, the
legislative committee of the Association appointed the
previous year submitted its report containing a plan
for dealing with the question. When this report came
up for discussion before the Association, great diver-
gence of views developed, as was natural and, indeed,
inevitable, among a gathering of such magnitude,
running up into the thousands and comprising men of
all shades of political and economic belief. After very
extensive debate, it was finally determined—wisely,
we think—that the convention itself, by reason of its
size, was not fitted to cope with such a complex and
intricate problem, and that therefore the work had
better be delegated to a committee so constituted and
selected as to be fairly representative of the Association
itself and which would speak by authority of the
Association.

The resolution adopted by the convention embody-
ing these conclusions of the assembled bankers (see
page 135 of our “Bankers’ and Trust Section” for
Oct. 27 1906) declared that the currency system of the
United States is defective in that it is issued and
retired without regard to the needs of commerce.
Furthermore, that a problem so important and so
vital to financial and commercial interests should have
a profound consideration impossible in the limited
time at the disposal of the convention. Accordingly,
it was voted that a commission of 'fifteen be appointed,
five members of the same to consist of the present
Legislative Committee and the Other ten members to
be selected with due reference to national, State banks
and trust companies. It is this committee whose full
membership has now been provided. Under the reso-
lution referred to,the committee will confer With the
special Currency Committee of the Chamber of Com-
merce “and after careful investigation and study of
plans submitted shall co-operate with the proper
Congressional Committees with the end in view of the
enactment of a bill covering this subject.”

It will thus be seen that the effort is to secure united
action on the part of the financial and commercial
interests of the United States and then to co-operate
with the proper Congressional committees, with the
view to placing the legislation proposed on the Federal
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statute books. No time is being lost in getting to
work. The first meeting of the commission of fifteen
will take place the coming Monday (Nov. 12) in
Washington. The members of the New York Chamber
of Commerce Currency Committee, whose plan hasbeen
before the public for some months and last week received
the endorsement of the Chamber of Commerce itself,
have been invited to attend this meeting and confer
with the commission. It is confidently believed that
the outcome will be agreement on some plan for
remedying the most vital defects in our present cur-
rency and Treasury arrangements, and that with the
weight which such a united recommendation, backed
up in that way, will have, the needful legislation on
the part of Congress will be promptly forthcoming.

In its broadest aspect, the arrangement, it will be
noted, contemplates harmonizing of views not only be-
tween the Chamber of Commerce Committee and the
Bankers’ Committee, but also with the Congressional
committees. And obviously this is as it should be.
For the Congressional committees have it in their power
to block all legislation of any kind if not consulted in
the matter. If thus consulted, there seems no reason
to think that they would not listen to the voice of the
banking and commercial community. The Chamber
of Commerce can certainly claim to speak for the com-
mercial interests of the whole country. It is one of
the most powerful commercial bodies in the United
States, and the character of its membership is such as
to give force to its utterances on all occasions. On the
other hand, the Banking Committee will represent
the banking and financial interests of the country.
We are glad that the make-up of this committee is
such as to afford no basis for a claim that Eastern
financial interests—in ordinary parlance, Wall Street—
can or will dominate the deliberations of the Com-
mission. The trade and mercantile organizations
throughout the country, whether in the South or the
West, would probably be in full accord with the Cham-
ber of Commerce on all questions affecting commercial
interests. But among the banking fraternity, judging
from the utterances at the yearly meetings of the Bank-
ers’ Association, recommendations coming from the
financial centres would be viewed with more or less
suspicion by the smaller banking institutions of the
interior, as intended primarily for the benefit of specu-
lators on the Stock Exchanges. Criticism of this kind
would seem to have been carefully guarded against
in the present instance in the personnel of the Banking-
Committee.

The name of only one New York man appears in
the committee of fifteen, while Chicago and St. Louis
both have two each. Then there is one name from
Cleveland, another from Indianapolis, one from Omaha
one from Kansas City, one from Des Moines, one from
Newr Orleans, one from Atlanta, one from Washington,
one from Pittsburgh and one from Hoopeston, 111
The names, too, are all those of eminent and capable
men, whose views and conclusions would command
respect on any occasion, not alone in their own com-
munities but in the country at large. Furthermore,
pains seem to have been taken not to exclude men who
look upon the demands of the financial community
rather lightly®, and who have openly declared them-
selves as opposed to any measures calculated to relieve
speculative interests, or which look as if they were de-
signed with that end in view. Mr. Festus J. Wade,
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for instance, the estimable President of the Mercantile
Trust Co. of St. Louis, has on occasions made some
severe digs at Wall Street and the Eastern financial
interests. Mr. Wade is one of the two members from
St. Louis on the committee of fifteen.

For these various reasons this movement for currency
reform has in it all the elements that should insure suc-
cess. We would caution, however, against attempts
to do too much. Previous efforts in this direction have
failed largely because it was proposed to remodel en-
tirely the existing system. The effort would be to
cover so many different features or points, on all of
which opinions differ more or less widely, that united
opposition—one man objecting to this feature, another
man to another feature—was encountered where
united support is essential to success. As it appears
to us, the particulars in which remedial legislation
is especially desired are (1) to remove the Treasury as
a disturbing agency in business affairs and (2) to graft
on our bank-note system a provision insuring a certain
degree of flexibility in the issue of notes, so that the
volume will contract when trade becomes dull and ex-
pand again when trade requirements grow active.
We think, too, it might be a good plan not to under-
take to embody these two features in one and the same
bill. Support might easily be gained for a measure
taking the Treasury out of business affairs, where
opposition would be met if it were intended to provide
at the same time for an assets currency of some kind.
It is on this last point that the widest disparity of
views prevails. Obviously, legislation regarding the
Treasury situation should not be allowed to fail by
coupling it with a proposition to alter the law concern-
ing bank-note issues.

And on this question of amendment of the law re-
garding note issues, it is well enough to bear in mind
that it is not possible to proceed as might be done in
the event of the creation of abank-note system de novo.
Certain hard, unalterable facts have got to be recog-
nized. Perfect flexibility and responsiveness to trade
requirements man never be obtained on the basis of
bond-secured note issues. Yet thatis just the kind of
a system we have, and public opinion, unfortunately,
would not tolerate a change that contemplated the
complete elimination of the Government bonds back
of the note issues. The most that can be hoped for is
that, in addition to their present note issues secured
by Government collateral, the banks will in certain
circumstances and under certain conditions, with
stringent and proper safeguards, be allowed to put
out additional circulation to a certain amount without
the requirement of bond security.

But. as already stated, whatever may be done in
this last particular, there is no reason why, by means
of a separate measure adequate to the occasion, relief
should not be obtained from the disturbing operation
of the existing Treasury laws. In times of great pros-
perity such as we are now enjoying, the Treasury,
through its revenue receipts, is constantly taking enor-
mous amounts of money out of the channels of trade
and locking them up in Government vaults. The
drain is heaviest just when the money is most needed
for the conduct of trade. What is required to eradi-
cate this evil is simply a law directing that all sums of
money in excess of a certain balance shall be re-depos-
ited in the banks as fast as it is taken from them. It
ought not to be very difficult to provide at least for
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this measure of relief. Through the adoption of very
unusual expedients, the Secretary of the Treasury has
managed to reduce to a minimum the ill effects at-
tending the operation of existing laws. But why
should such tremendous power and grave responsibil-
ity be allowed to repose in the hands of any Govern-
ment official, however high his station, or for that mat-
ter, in the hands of any single human being.

We have had an illustration the last few months
of the extent to which the Treasury Department
has become a factor in the money market, and in fact
regulates monetary affairs. In a circular just issued
by one of the banks in this city, it is estimated that
“the full measure of relief which the Treasury Depart-
ment has given to the money market this fall, inclusive
of gold imports, totals over $140,000,000.” We give
these figures without adopting them, but may state
that they are arrived at by estimating the increase in
Government deposits in the banks between Aug. 1
and Nov. 1 (not counting deposits to facilitate gold
imports) at $61,700,000; gold imports aided by Treas-
ury advances at$47,800,000; increases in bank-note
circulation at $13,000,000, besides which $18,000,000
more is added for new circulation created through the
Secretary’s plan for stimulating circulation by allow-
ing banks having Government deposits secured by
Government bonds to substitute other bonds for the
governments, provided these latter were used imme-
diately as a basis for further bank-note issues. Some
of these acts have deranged the money markets of the
whole world. With the law changed so as to prevent
further hoarding by the Treasury, and also so as to
provide a flexible and automatic system of bank-notes,
all occasion for action of this kind would be gone.

But the best way to indicate the agility the Secre-
tary has to exercise to prevent Treasury accumu-
lations from growing so fast as to threaten a panic is
to state that, with Government deposits in the banks
Nov. 1 1906 over 84~ million dollars more than on
Feb. 1 1906, money holdings in Government vaults
still remain 4 million dollars larger than at the earlier
date. This is a situation that should not be allowed
to continue. W.ith a Secretary less alert and less fertile
in expedients than Mr. Shaw, the consequences with
a change in the official head of the Treasury Depart-
ment might quickly become exceedingly serious. The
coming session of Congress will be a short one—the
life of the present Congress expiring the 4th of next
March—but it ought to be possible, with the co-opera-
tion of the Chamber of Commerce Committee, the
Bankers’ Committee and the Banking and Currency
committees of the two houses of Congress, to get
through a bill dealing effectively with this very urgent
matter.

In the speech on ‘e'Pending Financial Legislation”
which Congressman Fowler, Chairman of the Banking
and Currency Committee of the House of Representa-
tives, delivered before the Bankers’ Convention last
month, he pointed out that a bill has been favorably
reported by the Committee, and is now pending in
the House, providing for the daily current deposit
of all public moneys received. Obviously this bill
could easily be modified if it is not entirety acceptable
in its present form. The same committee has also
reported separate bills dealing with other features of
the currency problem which could be modified in like
manner. We do not mean to express any opinion with
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reference to any of these bills—indeed we are not fully
acquainted with their provisions. We refer to them
simply as showing that the means are ready to hand for
giving effect to any plan of reform agreed upon by the
various bodies which have now taken up the subject
under such favorable auspices.

LABOR LEGISLATION AND INTER-STATE
COMMERCE.

In a suit brought in the name of the United States,
the U. S. Court for the Western District of Kentucky
has just declared unconstitutional Section 10 of the
Act of Congress of June 1 1898, which attempts to
regulate the relations between Inter-State carriers
and their employees to the extent of forbidding dis-
crimination against members of labor unions in the
hiring of employees. The section in question pro-
hibits a number of things as conditions to employment;
but the particular offense charged in this case was
attempt to discriminate, as alleged, against persons
belonging to labor unions. Labor legislation of this
kind attempted by the State was declared uncon-
stitutional last spring by the Court of Appeals at
Albany, though on wholly different grounds—see
article on “Labor Unions and Freedom of Contract”
in “Chronicle” of June 30 1906, page 1473.

In the present instance J. M. Scott, Chief Train
Dispatcher for the Louisville & Nashville Railroad,
had been indicted in six counts, the indictment charg-
ing him with the violation of the law already referred
to (which formed Chapter 370 of the Laws of 1898
and is entitled “An Act Concerning Carriers Engaged
in Inter-State Commerce and Their Employees”),
by discharging telegraph operators because they were
affiliated with the Order of Railway Telegraphers. To
be more specific, the indictment charged that Scott
in his capacity as agent and Chief Train Dispatcher
of the Louisville & Nashville Railroad Company had
supervision and control of the employment for the
company of certain telegraph operators, including
those mentioned in the indictment, who were, as such,
in the employment of the road, and that Scott threat-
ened them with the loss of their employment if they
joined the association known as the Order of Railroad
Telegraphers.

The indictment was demurred to upon the ground
that the provisions of Section 10 of the Act are not
such as Congress is authorized by the Constitution
of the United States to enact. This demurrer Judge
Walter Evans has sustained in a quite lengthy opinion.
It will help to a better understanding of the points of
Judge Evans’s decision if the reader have before him
the text of Section 10 of the Act of 1898, which formed
the basis of this legal controversy. Accordingly we
print herewith Section 10 in full:

SECTION 10.— That any employer subject to the pro-
visions of this Act, and any officer, agent or receiver of such
employer, who shall require any employee or any person
seeking employment, as a condition of such employment,
to enter into an agreement, either written or verbal, not to
become or remain a member of any labor corporation, asso-
ciation or organization; or shall threaten any employee with
loss of employment, or shall unjustly discriminate against
any employee because of his membership in such a labor
corporation, association or organization; or who shall re-
quire any employee or any person seeking employment, as
a condition of such employment, to enter into a contract
whereby such employee or applicant for employment shall
agree to contribute to any fund for charitable, social or
beneficial purposes; to release such employer from legal
liability for any personal injury by reason of any benefit
received from such fund beyond the proportion of the benefit
arising from the employer’'s contribution to such fund; or
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who shall, after having discharged an employee, attempt or
conspire to prevent such employee from obtaining employ-
ment, or who shall, after the quitting of an employee, at-
tempt or conspire to prevent such employee from obtaining
employment, is hereby declared to be guilty of a misde-
meanor, and, upon conviction thereof in any court of the
United States of competent jurisdiction in the district in
which such offense was committed, shall be punished for
each offense by a fine of not less than one hundred dollars
and not more than one thousand dollars.

In holding the foregoing section invalid, Judge
Evans points out that there are no clauses of the
Federal Constitution which can support its provisions
unless it be those found in Article 1, Section 8, of that
instrument, which provides that Congress shall have
power, among other things, “to regulate commerce
with foreign nations and among the several States
and with the Indian tribes,” and “to make
all laws which shall be necessary and proper for carry-
ing into execution the foregoing powers.” Judge
Evans says that the interpretation of these clauses
must be governed by the rule laid down by the United
States Supreme Court in McCulloch vs. Maryland
(4th Wheaton, 421), which, ever since its announce-
ment in 1819, has been accepted by that Court (and
of course by all other courts) as perfectly accurate.
The opinion in that case was by Chief Justice Marshall.
Taking the ruling in that early case as a guide, Judge
Evans urges that emphasis must be laid upon the ele-
ments of the rule requiring that legislation “shall be
within the scope of the Constitution;” that it shall
“be plainly adapted” to Constitutional ends and be
consistent with the spirit of that instrument. Certain
elementary propositions must also be borne in mind;
among others, the rule that unless Congressional legis-
lation be supported by Constitutional authority it
cannot be supported at all. Judge Evans insists that
the rule in this respect is different from the rule applica-
ble to State legislation, which is usually valid unless
expressly forbidden. In other words, Congressional
legislation must have warrant in the language of the
Constitution, while State legislation may be valid
unless expressly prohibited.

After quoting with approval the language of Chief
Justice Fuller in Pollock vs. Farmers’' Loan & Trust
Company (157 U. S., 554), stating that necessarily
the power to declare a law unconstitutional is always
exercised with reluctance, but the duty to do so in a
proper case cannot be declined, Judge Evans ex-
amines carefully the decisions construing the word
“commerce” as used in the Constitution. In the well-
known case of Gibbons vs. Ogden (9th Wheaton, 189,)
it was said “commerce undoubtedly is traffic, but it is
something more—it is intercourse. It describes the
commercial intercourse between nations and parts of
nations in all its branches and is regulated by pre-
scribed rules for carrying on that intercourse.” The
power conferred upon Congress is to regulate this
commercial intercourse and the carrying on thereof
among the States, and unquestionably Congress may
devise any proper and necessary means for doing that
particular thing. The question in the present instance
is: Does the Act of 1898 in any fair sense regulate
commercial intercourse among the States, or does it
only regulate certain phases of the intercourse between
employer and employees?

Judge Evans thinks that the answer must be that
the subject-matter of the law does not concern Inter-
State Commerce. It is true it has been judicially
determined that Congress has the power in regulating
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Inter-State commerce to impose duties upon carriers jAnd yet one cannot overlook the fact that in many
which have reference to the safety of employees while !recent cases there has been a tendency on the part

actually discharging duties pertaining to Inter-State
commerce, as well as to that of passengers and prop-
erty, but the provisions in Section 10 can hardly be
claimed to have any such purpose in view. Those
provisions relate not to the safety of the employees
while actually discharging duties pertaining to inter-
state commerce, but to their being members of labor
unions, and, in the matter of making and enforcing
contracts for hiring them, forbids discriminations
against them on that ground. In truth, one cannot
shut his eyes to the fact that the essential purpose
of the 1S9S enactment was, not to regulate commercial
intercourse among the States, but was to prevent
generally discrimination against what is called union
labor. This being true, the question is at once
settled, for whatever the States might do in such
matters through their own legislatures, the Consti-
tution of the United States does not confer upon
Congress, by any express language, nor by any fair
implication from any language used, the power, when
servants are employed, to prevent discriminations
against union labor, either in Kentucky alone or in
several States, even if the hirer at the time does happen
to be engaged in inter-State traffic. Such legislation
for such a purpose cannot be supposed to have been
in the contemplation of the framers of the Consti-
tution.

It is also urged that while in a certain respect
Section 10 regulates the outside conduct of those
railroad companies which, as part of their business,
engage in inter-State commerce, it does not regulate
the commerce itself, and what it does regulate has as
much and probably more relation to State commerce
than to that which is inter-State. In other words,
the Act does not differentiate cases where the tele-
graph operator is employed in merely local and State
traffic from cases where the work relates to inter-State
traffic. Both those who work upon local and State
traffic and those who work upon inter-State commerce
are embraced indiscriminately by the legislation.
The opinion refers to the arguments made by counsel
with reference to many collateral questions supposed
to have more or less bearing upon the main points in-
volved, such as the question of class legislation and
the objections thereto, the question of the right of
private contract and the danger of interfering there-
with, &c., but passes them all by. Judge Evans says,
while these considerations might have weight in other
circumstances, the Court in the present instance pre-
fers to put its judgment upon the broad ground (1)
that] Section 10 of the Act of 1898 is not in the Con-
stitutional sense a regulation of commerce or of com-
mercial intercourse among the States, and cannot
justly or fairly be so construed or treated, inasmuch
as its essential object manifestly is only to regulate
certain phases of the right of an employer to choose
his own servants, whether the duties of these servants
when employed shall relate to inter-State commerce
or not; and (2) upon the ground that Section 10 is so
broad as to be condemned by the rule laid down in
the trade-mark cases.

Both the reasoning and the logic of this opinion
seem clear and convincing. We should think, too,
that on appeal to the United States Supreme Court
this judgment of the lower court would be affirmed.

of certain of the justices to ignore Constitutional man-
dates and to make the language of the Constitution
all-embracing, even at the risk of changing its plain in-
tent and purpose. Furthermore, the personnel of
our highest judicial tribunal is all the time being
changed, while in the making of appointments to fill
vacancies there is reason to apprehend that th&
selections may be made with a view to obtaining
judges who will interpret the laws and the Consti-
tution so that through judicial interpretation and
construction the powers of the Federal Government
will be extended.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S..

— The public sales of bank stocks this week were limited
to 26 shares, of which 25 shares were sold at the Stock Ex-
change and one share at auction. In trust company stocks
one lot of 10 shares was sold at auction. The first public
sale of stock of the Bank of Discount, which began business
in July 1903, was made this week at 156 for one share.
BANKS— New York.

Shares. Close

2:25 City Bank, 269269yg269H
1 Discount, 156 156 156
TRUST COMPANY— New York
10 Title Guarantee & Tr. Co___ 572

Low. High. Last previous sale.

N ational Oct. 1906— 27334

Bank o f Firstsale

572 572 Oct 1906—=569J4

x Sold at the Stock Exchange.

— As judged from the increasing volume of its bank
clearings, the business activities of San Francisco are develop-
ing in a marked degree. Attention is especially called to
these clearings records in the leaflets dealing with the re-
habilitation of the city, issued from time to time by the
National Bank of the Pacific at San Francisco, through its
President, Zoeth S. Eldredge. Since our reference to the
July figures, reported as $163,268,204, the amount has
expanded considerably. For August the clearings totaled
$188,465,610 and for September $185,499,838, the latter
comparing with $163,249,896 for September 1905. It is
pointed out that the combined clearings of Los Angeles,
Seattle, Portland, Salt Lake, Tacoma and Spokane are less
than those of San Francisco alone. Nor do the San Fran-
cisco figures take account of the clearings of Oakland, which
are claimed to be part of San Francisco’'s business, and
which amounted to $15,563,586 for August and $12,809,454
for September. In the receipts of the Custom House the
showing, it is stated, is as gratifying as that of the clearing:
house. While a decrease was shown for the month of April,
the amount for 1906 having been $406,853 against $515,684
in 1905, the loss was soon overcome, and for August this
year’s figures were $1,171,705 as compared with $576,468,
and for September $878,126, against $605,528. The rail-
roads, it is added, are beginning to move their cars more
freely and the commerce of the portis rapidly approaching
the normal.

— In accordance with the plan previously mentioned in
these columns, to increase the capital of the State Bank of
this city from $100,000 to $1,000,000, the directors on
October 26 declared the special dividend of $900 per share to
stockholders of record that day. The new capital is to be
provided through the dividend just declared, which is pay-
able January 2 1907.

— The recently organized Commercial Trust Company of
New York, R. R. Moore, President, commenced business last
Thursday. From the opening of the doors Thursday morn-
ing until last night the offices of the new institution were
crowded with its friends and with depositors opening ac-
counts. The company’s new bank building is prominently
situated on the northwest corner of Broadway and 37th St.
It is the only trust company now doing business on Broad-
way between 26th Street and 42nd Street.

— Frank Jenkins, formerly Vice-President of the Williams-
burgh Trust Company of Brooklyn Borough, has been
elected President to succeed his father, John G. Jenkins,

resigned. Willard P. Reid has been elected to the vice-
presidency. Mr. Reid is President of the Terminal Bank of
Brooklyn.
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— The Commonwealth Trust Company of West Hoboken,
N. J., is now conducting business in its new home, just com-
pleted, at the northeast corner of Highpoint Avenue and
Spring Street. The company has been in operation since
last December. It has a capital of $100,000.

— Herbert Field has been elected Vice-President of the
Fall River National Bank of Fall River, Mass., to succeed
the late Richard B. Borden.

— The Spi'ingfield National Bank, of Springfield, Mass.,
announces that it will remove on the 19th inst from its tem-
porary location, 286 Main Street, to its former banking
rooms at 321-323 Main Street, which have lately been en-
larged and newly equipped.

— The Farmers’ & Mechanics’ National Bank of Phila-
delphia has justincreased its dividend from 6% to 7% yearly,
and has also added $50,000 to its surplus, making that fund
$1,150,000. The bank is one of the very few old financial
institutions in the city, having been organized in 1807, and
having paid in dividends to date the large amount of
$12,497,000. The shares are widely distributed, there being
more than nine hundred stockholders, and much of the
stock' has been held for generations in the same families.
On Nov. 1 the institution reported deposits of $15,966,771
and total resources of $19,208,859.

— A semi-annual dividend of 7%
Central National Bank of Philadelphia to stockholders of
record October 31. An annual rate of 12% had been main-
tained by the bank from 1876 until May last, when, with its
half-yearly payment of 6%, an extra dividend of 1% was
declared.

was declared by the

— The directors of the Merchants’ National Bank of Phila-
delphia have declared a semi-annual dividend of 4% . The
bank has heretofore paid 3% half yearly on its capital of
$600,000.

— The executive committee of the Union Trust Company,
of Pittsburgh, has elected H. W. Gleffer, heretofore Treasurer
of the company, as Assistant to the President. Other
changes, occasioned by the promotion of Mr. Gleffer, are
the election of Scott Hayes, formerly Secretary, as Treasurer
of the institution, and the election of John A. Irwin as
Secretary and Peter G. Cameron as Auditor.

— A new banking institution is about to be formed in
Phoenixville, Pa., under the title of the Phoenixville Trust
Company. The concern is to have an authorized capital
of $250,000, of which one-half will be paid in. The project
is being furthered by Thomas F. Byrne, C. F. Bader, H. S.
Williams, F. F. Bader, S. W. Deininger, Charles Klenk,
V. N. Shaffer, Jacob Salathe, A. R. Whitaker, William M.
Anglemoyer, P. W. Sweisfort, S. A. Whitaker, Thomas A.
Evans and William H. Parsons.

— A settlement on the basis of forty cents on the dollar is
said to have been made by the bondsmen of the defunct City
Savings Fund and Trust Company of Lancaster, Pa., with
the City and County of Lancaster. The other 60%, it is
stated, will be paid by the company. The city, with de-
posits of about $155,000, was the largest depositor of the
institution; the county’s deposit amounted to about $38,000.
It is reported that settlement was made some time ago
with the State of Pennsylvania, whose deposit was variously
announced as $40,000 and $65,000.

— The Market National Bank of Cleveland was placed in
voluntary liquidation on the 1st inst., its consolidation with
the State Banking & Trust Company having gone into effect
on that day. The Market National was organized in 1900
and had a capital of $250,000. Under the merger agreement
the latter’'s stockholders have subscribed to $125,000 stock
of the State Banking & Trust Company at $135 per share.
For the balance of their investment, according to the state-
ment made at the time of the announcement of the proposed
consolidation in July, they are to take certificates of deposit
on thenState Banking & Trust. The officers of the consoli-
dated bank were given in our issue of Oct. 6.

— It is announced that the new American National Bank
of Cincinnati, whose organization was recently completed,
wall begin business Dec. 1.

— An application to organize the Norwood (Ohio) National
Bank, capital $100,000, has been approved. The organiza-
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tion is being perfected by C. H. Davis, President of the
Second National Bank of Cincinnati; John Omwake, William
Windhorst, W. D. Henderson, Edward Mills and W. C.
Hattersley.

— The proposition to increase the capital of the Commercial
National Bank of Youngstown, Ohio, from $200,000 to $300,-
000 has been approved by the stockholders. The new stock
is being sold at $140 per $100 share. The enlarged capital
will go into operation on Jan. 1 next, when the surplus will
be made $100,000. Mason Evans is President of the bank
and C. H. Kennedy Cashier.

—The advantages of the Detroit Trust Company of
Detroit, Mich., as executor, trustee, etc., are told in a
booklet emanating from that institution. Stress is laid
upon its financial responsibility, with its capital of $500,000
and surplus of $800,000, making an aggregate of $1,300,000.
For the benefit of creditors the company also has $200,000
deposited with the State Treasurer.

— Articles of incorporation for the Mercantile Trust & Sav-
ings Company of Evansville, Ind , referred to in these col-
umns Oct. 13, have been filed. The capital is to be $100,000.

— The Royal Trust Company of Chicago, which has been
paying 3% semi-annual dividends, on Nov. 1 sent checks in
payment of a 2% quarterly dividend— thus raising the rate
from 6 to 8% .

— On Saturday last the American Trust & Savings Bank of
Chicago removed to its new 18-story building on the north-
east corner of Clark and Monroe streets. The architecture
of this “skyscraper” is most impressive. The frame is of
structural steel, the walls of the first four stories being of
New England granite and above that brick with elaborate
terra cotta decorations and cornice. Adjoining the massive
edifice of the First National Bank, this group of buildings,
covering an entire half block, is noteworthy for its size and
elegance. The basement is occupied by safe deposit vaults
of most modern and invulnerable structure. There are three
immense vaults— one for cash, one for trust funds and securi-
ties and one for purely safe deposit purposes—each secured
by an immense, round, armor-plate door 14 inches thick and
weighing 18 tons. The savings and bond departments oc-
cupy the ground floor and the general banking department
the next three stories, including gallery and mezzanine floor.
In the gallery is the trust department. The main banking
room is spacious, well-lighted and beautifully decorated.
Throughout the bank the uniform scheme of decoration is a
combination of Vermont marble, rich bronze and French
walnut. The American Trust & Savings Bank, according to
its latest published statement, had a capital of 83,000,000,
surplus and profits of $2,373,358 and deposits of $30,000,000.
On its board of directors are E. H. Gary, Chairman of direc-
torate of the United States Steel Corporation: E. P. Ripley,
President of the Atchison Topeka & Santa Fe Ry. Co.; Theo-
dore P. Shonts, Chairman Isthmian Canal Commission; W.
H. MeDoel. President “Monon” Railway; E. J. Buffington,
President Illinois Steel Co.; Chas. H. Deere. President
Deere & Co. (plow wnorks), Moline, 111; Benj. Thomas,
President Chicago & Western Indiana RR. Co.; Norman B.
Ream, Gilbert B. Shaw, John F. Harris, &c.

As a memento of its entry into its new building, the bank
has distributed an attractively designed booklet containing
photographs of its officers and directors.

—Henry W. Hering, ex-Cashier of the defunct Milwaukee
Avenue State Bank of Chicago, pleaded guilty this week to
charges of forgery and embezzlement in connection with the
bank’s failure, and was sentenced by Judge Pinckney to the
State Penitentiary. The sentence, which is to be concurrent
in each case, is from one to fourteen years. Former President
Paul O. Stensland, who was sentenced a month ago to from
one to ten years’ imprisonment on the charge of embezzle-
ment, has also been sentenced on the charge of forgeiT, to
which he pleaded guilty on Monday. It is provided that
the sentence on the one charge shall be concurrent with the
other.

m-H. D. Copeland, President of the Burlington Savings-
Bank of Burlington, lowa, and John Blaul, Vice-President,
are reported to have sold their interest in the institution to
George Higbee, John J. Fleming and C. H. Walsh. Mr. Hig-
bee will succeed to the presidency and Mr. Fleming wilLbe-
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come Vice-President. George C. Swiler is to continue as
Cashier. The bank began business two years ago. It lias
a capital of $100,000. ~A

—A 20% dividend was this week distributed to the de-
positors of the Denver Savings Bank of Denver, Colo.,
which closed its doors in August 1905. With this payment,
a total of 70% has been received by the depositors in four
payments.

— The directors of the Fourth National Bank of Macon,
Ga.. have elected S. R. Jacques First Vice-President of the
institution and B. P. O’'Neal Second Vice-President. The
bank is a new one. having commenced business on September
20. Its other officers are W. M. Lewis, President; Charles
B. Lewis, Cashier, and Francis E. Williams, Assistant
Cashier.

— The capital of the Home Savings'Bank of Columbus, Ga.,
has been increased from $50,000 to $100,000, the stock-
holders having authorized the issuance of the new stock.
The bank’s surplus has also been increased to $35,000.

— Through a “working agreement” recently entered into
between the Merchants’ National Bank and the People’s
Savings. Trust and Banking Company of New Orleans, these
two institutions have been brought into closer business re-
lations. which, it is rumored, may ultimately lead to their
consolidation. With regard to the alliance, a statement
issued by the officers of the institutions says that the ad-
vantages to be derived from such an arrangement were evi-
dent to both parties, the People's Bank directory realizing
that a certain amount of business was lost to it because of its
location, and that a business relation with an institution
such as the Merchants’ National, situated in the business
district, would mean a good deal of business to the down-
town bank and trust company. The officers of the Mer-
chants’ National realized, on the other hand, that to have the
financial backing of an old institution, such as the People’s,
would be greatly to their advantage. The People’'s has a
capital of $500,000. Waith the recent death of Louis Cucullu,
Joseph Collins succeeded to the presidency of the institution.
The Merchants’ National, which began business last year,
has a capital of $200,000; J. M. Sherrouse is President.

— The Merchants’ National Bank of Los Angeles, Cal.,
which the Comptroller’s bulletin announced in a recent issue
was a conversion to the National system of the Scandinavian-
American Savings Bank of Los Angeles, is, it is reported, to
handle only the commercial business of the latter. Its
savings business will be taken care of by the newdy incor-
porated Scandinavian Savings Bank, which is to have an
authorized capital of $500,000. The Merchants’ National,
whose capita] was fixed at $300,000 in its application to
organize, will, it isunderstood, also have a capital of $500,000.

— The death is announced of John G. Mossin, a Vice-
President of the American National Bank of Los Angeles,
and Secretary and Manager of the Los Angeles Clearing
House Association. He was fifty years of age.

— Frank N. Belgrano, whose resignation as Cashier of
the Columbus Savings & Loan Society of San Francisco
was announced last week, is one of the incorporators of a
new Italian bank which is to locate in San Francisco. The
institution was incorporated on 2d inst under the name of
the Banca Popolare Operaia Italiana, with a capital of
$250,000.

— The National Bank of the Pacific, at San Francisco,
which has just completed the first year of its existence, makes
a good showing at the conclusion of the twelve months— this,
too, in the year of the fire and earthquake. In a statement
issued under date of October 12 deposits are given as $913,613
and aggregate resources as $1,269,367. The capital is
$300,000 and the profit and loss fund $5,754.

— It is stated that the Union Trust Company of Spokane,
Wash., has bought the interest of the Fidelity Abstract
Company, owned by L. P. Hornberger, and has options on
the business of the Daily Abstract Company and the Spokane
Abstract Title Insurance and Trust Company.

— The Nixon National Bank of Reno, Nevada, has been
organized with a capital of half a million dollars. George S.
Nixon is President; George F. Turritin, Vice-President;
F. M. Lee, Cashier, and R. C. Turritin, Assistant Cashier.
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(From our own Correspondent.)
London, Saturday, October 27 1906.

The unexpected rise in the rate of discount by the Bank
of England at the end of last week had a depressing effect
upon all departments of the Stock Exchange during the
present week. It was known that there was a very large
“bull” account open in the American department, and it
was feared that the scarcity and dearness of money would
cause difficulty in carrying over those large accounts. In-
deed, at the beginning of the week there were reports that
some failures were inevitable. As a matter of fact, there
has been only one failure, not of an important character;
and though the account was difficult to arrange, yet it was
successfully carried over. The rates were decidedly higher
than last time and the banks generally warned their cus-
tomers on the Stock Exchange that the loans must be re-
duced. It is understood that some of the accounts which
were being carried over here for American principals have
been transferred back again to New York. It is hoped that
other accounts will be transferred before the next settlement
comes on.

Outside of the American department there was very little
speculation and all the accounts, therefore, were easily
arranged. Naturally, consols and other high-class securities
were depressed. The interest yielded by these securities is
very low, while the rates charged were sometimes double
and even treble the interest yielded. Therefore there was
no inclination to continue carrying over, while there was a
strong inducement to close accounts. Nevertheless, the
feeling in the Stock Exchange is that as soon as money be-
comes easy there will be a marked improvement in the consol;
market,'and, indeed,in the market for all high-class securities.
The impression is based upon the belief that there will be a
large surplus at the end of the present financial year which,
of course, will be employed in the redemption of debt. Fur-
thermore, the Chancellor of the Exchequer will be able to
remit taxation on a considerable scale in the New Year and
to add materially to the Sinking Fund. Over and above this,
various colonial governments are redeeming debt at the end
of the year, the redemptions aggregating seven or eight
millions sterling, all of which, of course, will be set free early
in the New Year and will have to be re-invested.

As the week draws to a close there is a much better feeling,
due, firstly, to the fact that the apprehended failures have
not taken place; secondly, to the fact that neither the Bank
of France nor the Imperial Bank of Germany has raised its
rate of discount, as it was feared both would do; thirdly, to
the belief that the German demand for gold is practically at
an end; and, fourthly, to the belief that, now the various
foreign exchanges have changed in favor of this country,
the Bank of England will be able to add very materially to
its reserve, getting, in fact, nearly all the gold that will be
offered in the open market during the remainder of the year.

In Paris business has been fairly good, though there is
jittle inclination to engage in new risks. In Berlin all the
stock markets have been depressed. The Imperial Bank, it
is understood, did not raise its rate of discount this week
because it is confident that it will be able to prevent gold
withdrawals. But it is everywhere understood that if, in
spite of its exertions, gold is withdi'awn, the rate will im-
mediately be raised. Therefore there is much monetary
apprehension in Berlin and all the stock markets are dull.

The Bank of England made no change in its rate of dis-
count this week, nor was it expected to do so. Itis, however,
prepared to put the rate up if gold withdrawals on a con-
siderable scale continue. It is certain now that there will be
no further withdrawals for New Yoj'k, but there is much
doubt as to the Egyptian demands. The majority of those
in a position to know believe that on the last day of October,
that is on Wednesday next, the Egyptian demands will all
be ended. A few, however, maintain that the withdrawals
are far from ended and will continue well into November.
No gold is being received from France, the Bank of France
being unwilling to part with the metal, while there is a con-
tinued demand for Constantinople. That, however, is not
likely to be large enough to affect the Bank of England.
The Argentine demand up to the end of the present ycar*is
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1905.
Oct. 25.
£

28,888,315
13,331,007
40,072,126
16,647,729
33,080,448
21,485,210
31,923,525

1904.
Oct. 26.
£

27,996,825

8,135,586
42,008,179
14,934,270
25,934,433
27,073.401
36,620,226

53%
3
88%

26 13-16d.
187,631,000

1903.
Oct 2S.
£

28,398,565

7,743.010
39,382,639
17,599,056
24,112.577
23,465,205
33,413,770

1902.
Oct. 29.
£

29,178,920
10,563,746
38,845,758
16.416.132
27,786,733
23,086,694
34,090,614

49% 46 9-16
4 4
8S 5-16- 92%

23%d.

2'8d.
168.703.000 161,191,000

<Circulation........ .....
Public deposits____
Other deposits..
Governin't securities
Other securities
Reserve, notes&coin
Coin&bull. ,both dep
Prop, reserve to lia-
bilities p. cC. 36% 40%
Bank rate._ p. e *6 4
Consols, 2% p. ¢_._ 85 13-16 88 9-16
Silver 32%d. 28%d.
-Clear.-house returns 217,581,000 203,220,000

* Qctober 19.
The rates for money have been as follows:

Oct. 26. Oct. 19. Oct. 12. Oct. 5.
Bank of England rate 6 6 5 4
Oven Market rate—
Bank bills—3 months__ 5% 5% 4 9-1C 4%
— 4 months____ 5% 5% 4% @4% 4%
—6 months____ 5% @5% 5% @5% 4% @4% 4%
Trade bills— 3 months____ 6@6% 6 5 4%
— 4 months____ 6@6% 6 5 4% @4%
Interest allowed for deposits—
By joint-stock banks _ 4 4 3% 2%
By discount houses;
Atcall . 4% 4% 3% 3
7 to 14Bdayl2 fd d k 3% 3%h
IPG dl) rates 0 I?] unt dn opeﬂ mar et rates at the
Oct. 27. Oct. 20. Oct. 13. Oct. 6.
Rates of Bank Open Bank Open Baiik Open Bank Open
. Interest at— Rate. Market. Rote. Market. Rate. Market. Rite. Market.
Paris _ o 3 3 3 2% 3 2% 3 2%
Berlin._ _ — . 6 5 6 4% 6 4% 5 4%
Hamburg _ _ -~ 6 5 6 4% 6 4% 5 4%
Frankfort _ 6 5% 6 41516 6 4% 5 4%
Amsterdam 5 4% 5 4% 5 4% 4% 4%
Brussels _ - 4% 4 3% 3% 3% 3% 3% 3%
Vienna - 4% 4% 4% 47-16 4% 4% 4% 4%
St. Petersburg___ - 7% nom. 7% nom. 7% nom. 7% nom.
Madrid.. -- 4% 4 4% 4 4% 4 4% 4
Copenhagen

%ssrs EJ)3|X|ey "8 Abell write 2 follows under date of

GOLD.— The Bank of England unexpectedly raised its rate on the 19th to 6%,
and this action has shut out all foreign competition for bar gold. The Bank has
been able, therefore, to secure all the available bars in the market, but the withdraw-
als have been large; Egypt has taken £ 1,090,000 and Turkey £300,000, the net loss
on the week being £1,148,000. Next week £1,009,000 is expected from South
Africa. Arrivals—Cape, £331,000. Shipments—Bombay, £108,500; Colombo,
£2,500; Calcutta,£15,000; total, £ 126,000.

SILVER.—The rise in silver was checked by the advance in the Bank rate, which
has caused many holders to realize and has also put a premium on forward silver of
I-16d. We close to-night 32%d. for cash, with small buyers. The Indian Bazaar
has been a moderate buyer, the quotation being Rs 82%. The Straits Settlements
have reduced the fineness of their dollars from 900 to 800 fine. Arrivals—New York,
£115,000. Shipments—Bombay, £121,400; Colombo, £2,500; Calcutta, £30,000;
total, £153,900.

MEXICAN DOLLARS.— There are no transactions to report in dollars. Arrivals
New York, £48,000. Shipments—Bombay, £200,000.

The quotations for bullion are reported as follow's:

GOLD. Oct. 25. Oct. IS.] SILVER. Oct. 25. Oct. 18.

London Standard. s. d. s. d. London Standard". d. d.
Bar gold, fine, oz 77 10% 77 10% IBarsilver, fine, oz 3234 32%
U. S. gold, oz 76 5% 76 5% i - 2mo. delivery,0z.32 7-16 32 3-16
German gold coin,0z__ 76 5% 76 5% ICake silver, oz 34 13-16 34 15-16
French gold coin, oz 76 5% 76 534 IMexican dollars nom. nom.

Japanese yen, 0z 76 534 76 5341

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Eight weeks. 1906. 1905. 1904. 1903.
imports of wheat, cwt 14.102,700 14,457,000 16,720,300 15,461,109
Barley 5,102,700 5,530,600 5.306,000 7.901,061
Oats 1,888,200 2,217,400 2,120,300 1,971.867
Peas 396,150 452,445 368,616 512,379
Beans 301,530 205,840 330,271 496,558
Indian corn 8.471,400 8,898.400 8,241,400 9,434,608
Flour 2,554,400 2,157,000 1,745,100 3, 603 89S

ng'&ﬂ' IeS av%lable for consumption (exclusive of stock
1906-07. 1905-06. 1904-05. 1903-04.

Wheat imported, cwt
Imports of flour
Sales of home-grown

Total
Average price of wheat, week..
Average prPe, ason

14,102,900 14,457,000 16,720,300 15,461,109
2,554,400 2,157,000 1,745,100 3,608,898
5,510,895 7,036,090 2.952,210 3.310,173

22,168,195 23.650,090 21,417,610 22,375.1S0
26s. 6d. 27s. 1d. 30s. 4d. 25s. 10d.
26s. 3d. 27s. Id 30s. Od. 27s. 8d.
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{ngthsehcb ttdekaSHffffeS of wheat, flour and

This week. Last week.  1905-06. 1904-05.
Wheat----------------- grs. 1,414,000 1,374,000 1,055,000 2,610,000
Flour, equal to--------------------- grs. 166,000 216,000 '265.000 180 000
Maize ...coooovveeiieeecie e, qrs. 765,000 675,000 530,000 1,165.000
EnPhsh Financial Markets—Per Cable
as rep or?ed/ by ¢ Abte-fave f)een 3 TollOWs the pa past wee'k
London
\Week ending November 9.  Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz . 32% 32% 32% 32 13-16 32% 32 15-16
Consols new, 2% percents._ 86 3-16 86 1-16 86 86 1-16 86 86 3-16
For account.. T 869-16 86 7-16 86% 86 7-16 86% 86%
French Rentes (|n Paris Tr) _. 95.42% 95.65 95.60 95.42% 95.35
Russian Imperial 4s 7% 76% 76% 75%
Amalgamated Copper___ 114% 115 _ 114%  113%
~Anaconda Mining Co.......... 14 14 13% 14 13% 13%
Atch. Topeka & Santa Fe- -104% 104%  104% 104 105 103%
Preferred 103% 104 104% 104 104 104
Baltimore &Ohio___— 122% 123 122% 121% 122% 121%
Preferred _ 95 95 94% 94
Canadian Pacific 180% 181% 180% 180% 180% 179%
Chesapeake & Ohio............. 56% 56% 56% 56% 56% 55%
Chicago Great Western 18 18 18% 18 18 18
Chic Milwaukee & St. Paul-- 177% 177%  177% 176% 177 175%
Denver & Rio Grande, com-. 40% 41 41% 41% 41 40%
Preferred_ _ m87% 87% 86% 86% 87% 87
Erie, common_ . 45% 45% 45% 45 45 44
First preferred...........-. 78% 78% 78% 78 78 77%
Second preferred____ m70% 70% 70 70 69% 69%
Illinois Central 178 178 178 180% 179 178
Louisville & Nashville__ 148 148% 147% 147 147 146%
Mexican Central __ - 23% 24% 24 24% 23%
Mo. Kans. & Tex., common.. 35 35 35% 35% 34% 35
Preferred- .71 71 70% 70% 70%
Natlonal RR. of Mexico —_ 55% 55% 56 56 56
Central & Hudson - 132 133% 133 132% 132% 131%
N. Y. Ontario & "Western - 46% 47% 46% 46% 46% 46%
Norfolk & Western-. _ . 96% 97 96% 96% 96% 96%
Preferred - . 93 93 93 93 93 93
Northern Pacific -221% 221% 297%  224%
Pennaylvanla - 1% 74% 74 73% 74 73%
aReading C o _ 75 76 76 75% 75% 74%
aFirst preferre 47 47 47 47
aSecond preferred 49% 49% 49% 49% 49%
Rock Island Co 29%  ___ _____ 29% 29
Southern Pacific___ 94% 95% 95% 95% 95% 94%
Southern Ry., common.. _ 35% 35% 35 34% 34% 34%
Preferred ~ 98 98 99 99 98 97%
Union Pacific, common. -188% 189% 189% 187% 189 187%
Preferred 95% 9% 96 95
. S. Steel Corp., common. - 48% 49 " 48% 48% 48% 47%
Preferred _ .109% 110% 109%  109%  109%  109%
Vrabash = _ 20 20 20 20 20 20
Preferred - 43% 44 45 45 43% 44
Debenturé "B’s” _ _ _ 83 83 82% 83 83
a Price per share, b£ Sterling
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TREASURY NET HOLDINGS.

Sept. 1 1906. oct. 1 1906. Nov. 11906
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Legal Tenders. July |. August 1. Sept. 1. oct. 1. Nov. 1.
D ts by— $ $ $ $
Inogioastts by 17,756 17,756 36,113 36,113 36,113

Liquidating banks 16.552,754 16,368, 19.8 10,787,238 10,020,156 16.270, 011

Reducing under
Act of 187 4- 26,694.101 28,521.692 28,589,792 30,077,915 29,926,002
Total.............. 43,264,611 44,907,646 45,413,143 46.134.184 46,238,816

a Act of June 20 1874 and July 12 1882.

DIVIDENDS.

Iloldings in Sub-Treasuries— § $ $
Net coin and gold bullion........ ........ --311.35S5.446 313,414,</5 302,973.951
Net silver coin and bullion............ccccevueee.... 10.368.502 6.977.S31 5.721.951
Net United States Treasury notes.-............ 16.748 22.438 17.482
Net legal-tender notes........................ 7,952.170 3.822.418 2,164,867
Net national bank notes..............ccoeevvvvvvnnnn. 10,556.637 9,755,104 8,649,611
Net fractional silver....................... 5,408,943 4,055,285 3,506,651
MINOK COIN, AC..iiiiiiiiiiiiiiieieieeeeeeeeee e e 1,002,792 701.536 995,456
Total cash In Sub-Treasuries... 346.664.238 d339.049.3S7 0324.029.969
Less gold reserve fund..............ccccoeiiiiinine 150,000,000 150,000,000 150.000.000
Cash balance in Sub-Treasuries............... 196.664.23S  189.049.387 174,020,969
Cash in national banks...........ccccceeeieeinnnnnn. 106.355,219  134*619,383 14S.975.346
Cash in Philippine Islands...... .....c.cccovveenee 4,898,673 5.314.735 4.730,063
Net Cash in banks. Sub-Treasuries......... 307.918,130 328.983.505 327,735,378
Deduct current liabilities.a........ e — 107,231,255 107,770,409 104,434,568
Available cash balance..........cccccvvvvvenenns 200,6S6.575 221.213.096 223,300,S10

a ''Chiefly disbursing officers’ balances.”
d Includes $1,408,338 silver buIIlon and $995,456 minor coin. &c..

in statement 'Stock of Money. _|_ EkCPUNTRY —The follow-

mgtoi)(fes ow’vh NEY h mong the coun g
it
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h(l)trh nour |ssihe%ly Rpov 1§8%men9fﬁf Q

not Included

We have ch

nged the method of making
list of dividen sg

ur weekl
Heretofore our record ha P ?uded onlé

the dividends announced each week, but fort convemence
of our readers we now enlarge t escop t com Iation
S0 as %o show also nn enas previously O,are ut the

dateo ich has not yet arr|ve In the new

pagment of W
mhe feu EPtatemenﬁ lnd|cates all the dividends announced
S

re by all large or important corporatign
D|V|den dn OUHCGS IS Wee pare prmtect FI)ﬂ |taPcs

Stock of Money Nov. 1 1906.

in United
States.

S
Gold coin and bullion.. .1.566.019,131
Gold certificates.a

Standard silver dollars. 561,339.530
Silver certificates.a —

Subsidiary silver-------- 123.7S5.299
Treasury notes of 1890 6.912.000
United States notes__ 346.6S1.016
National bank notes... 5S3,171,985

Held in
Treasury d.
$

259.314.501
43.659.450
365.062
3,948.551
3,506,651
17.4S2
2.164.867
S,649.611

Total

M oney in Circulation-

Nov.

1906-

‘|
687,686,761
575.958 419

$3,606,468
473,419,449
120.278.648
6.594.51S
344,516,149
574,522,374

3,188,508.961 321.626,175 2,566,5S2,786

Nov. 1L
1905.

S
651.644,90S
479.965,439

81,822.311
471,625,776
107.157,932
S,594,378
340,107,480
512,213,264

2,653,131,578

Population of the Un ited States Nov. 1 1906, estimated at 85,131,000; circulation

per capita, $33 6S.

a For redemption of outstanding certificates an exact equivalent in amount of the

]pproprlate kinds of money is held in the Treasury, and is not included in the account
money held as assets of the Government.

d This statement of money held in the Treasury as assets of the Government does

not |nclude dep >sits of public money in Natlonal Bank Depositaries, to the credit of

- ”g ed“?t@”@”ﬁ
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WI|| be found in our |ssue of Nov
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Legal-Ten-
‘or

Bank Circulation.

kJ
Bonds and
ders on Deposit
1905-06.
Bonds.
S
Oct. 31 539,653,180
Sept. 29 530.772,270
Aug. 31-—-—- 526.044,030
July 31 520,388,610
June 30 520,605,210
May 31 519,265,530
April 30 516.387.440
ch. 317 _ _ 514,362,9.90
Feb. 28 511.846.440
Jan. 31 509,901.690
Dec. 31 __ 506,689,990
Nov. 500.269.440

't) For %ﬁxplaﬂa&?

d
ngoneys I na

Bonds on Deposit

oct. 31 1906.

2 per cents, Panama Canal___
4 per cents, Funded 1907
4 per cents. 1895, due 1925

3 per cents, 1908-1918.........

2 per cents, consols 1930
3.65s Dist. of Columbia.

State. City and RR. Bonds. '

Hawaiian " Island Bonds____
Philippine Loan___

Total on deposit Oct. 31 '06

ey rea%

QF Hﬁo ing
opa)(&obd p

Bt

Legal-
Tenders.

$
46,235,816
46,134,184
45.413.143
44.907,646
43.264,611
43,093,514
42,222,763
42,445,416
41,630,329
36,864,331
36,072,034
35,712,954

Otfher}ers tf?

é

Nﬁfétsh‘to S OF l,ehsND

e |V
In ban notes dn
Thf I ment fo
y page

Circulation Afloat

Bonds.

$
536,933,169
527,768,924
524,439,160
516,573,399
517.847.749
516,036,146
514.423,519
512,221,551
509,173,566
506.365.749
504,842,313

Legal-
Tenders.

$
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093.514
42,222,763
42,445,416
41,630,329
36,864,331
36,072,034

497,616,304 35,712,954

ve fanle sge. t

em I |pan0|ft

nk o|ep03| Ot D Oc(tober%rf pu

Bonds Held oct. 31 1906
Public Deposits Bank
in Banks. Circulation.
$15,101,000 $14,482,080
9.022,200 25,124,650
6.877,550 4.602,100
5.891.700 3,273,700
54.997,000 492,170,650
778.000
_ 53,584,480
1.526.000
7.801.000

does not mc de the bo

i

aa thelr |

€

$155,578,930

tﬁfﬁ Uﬂ%
NCrease OI’

N ational Bank Notes— Total Afloat—

Amount afloat Oct. 1 1906

Amount Issued during October. .

Amount retired during October

Amount bank notes afloat Nov. 1 1906

Legal-Tender Notes—

........................................ S5 158 557

$539,653,180

Bds held in the New

({f n&ﬂ

ecrease

Hal

durl

2,887,720

3§£tober

b

%%nkdt?tei

i

Under

Total.

8
583,171,985
573,903,108
569,852,303
561,481.045
561,112,360
559,129,660
556,646,282
554,666,967
550,803,895
543,230,080
540,914,347
533,329,258

il

to Secure—

Total
Held.

$29,583,080
34,146,850
11,479,650
9,165,400
547,167,650

53 584 1480
526.000
7 801.000

$695,232,110

e month

$573,903,108

9,268,877

$583,171,985

Amount on deposit to redeem national bank notes Oﬂg:t 141%%% $46,134,184

Amount deposited during October

Amount of bank notes redeemed In October.............

nt mdeposn to r dee
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When Books Closed.
Name of Company. Payable. Days Inclusive.
Railroads (Steam).
Atchison Top & Santa Fe, com. (No. 12) 2a  Dec. 1Nov. 9 to Dec 2
Atlantic Coast Line RR., pref— .......... 2o Nov. 10 Nov. 1 to Nov. 10
Chesapeake & Ohio (annual)---------—- 1 Nov. 30 Holders of rec. Nov. 7
Cin. N.O. dtTexas Pac., pref. (quar.).. 1A Dec. 1 Nov. 18 \o Nov. 30
Cleve. & Pitts., orig. ~uar. (quar.)—-— 12 iDec. 1 Holders of rec. Nov. 10
Special guar, (quar.) ---------=-=--=------m- 1 Dec. 1 Holders of rec. Nov. 10
Ddaicare & Bound Brook, guar. (quar.). 2 Nov. 20 Holders Of rec. Nov. 9
Georgia Southern & Florida, 1st pref._. 2a Nov. 15 Nov. 4 to Nov. 14
Second preferred 2H Nov. 15 Nov. 4 to Nov. 14
Mexican Railway, first preferred_............. 15-16 Nov.
Second preferred (annual)------==-==--=--- 3A Nov.
Missouri Kansas & Texas, preferred------ 2 Nov. 100ct. 21 to Nov. 9
Norfolk & Western, common................... 2a Dec. 21 Holders of rec. Dec. 5
Pennsylvania 3a Nov. 30 Holders of rec. Nov. 5
Pittsburgh Bessemer & Lake Erie, pref-. 3 Dec. 1 Holders Of rec. Nov. 15
Reading, second preferred............... -— 2 Nov. 10 Holders of rec. Oct. 23
Rome "Watertown & Ogd’'g, guar, (quar.) va Nov. 15 Nov. 1 to Nov. 15
Street Railways.
Grand Rapids Ry., com. (quar.)---—-------- 1 Dec. 1 Holders Of rec. Nov. 15
Rochester Ry. & Light., pref. (quar.).. 1a Dec. 1 Nov. 20.
Tampa (Florida) Electric Co---------------- $5 Nov. 15Nov. 1 to Nov. 15
Twin City R.T., Minneap.. com. (quar. va Nov. 15 Holders of rec. Oct. 31
Washington (D C.I) Ry. & Elect., pref. ,a Dec. 1Nov. 21 to
Miscellaneous.
Alaba?na Cons. Coal & Iron, pref. (quar.) 1A Dec. 1Nov. 10 to Dec. 1
Amalgamated Copper— ------- -—----------- 1A [Nov. 26 Oct. 26 to Nov. 11
Extra A ov. 26 Oct. 26 to Nov. 11
American Chicle, com. (monthly)-——- - 1 Nov. 20 Nov. 15 to Nov. 20
Common, extra 1 Nov. 20 Nov. 15 to Nov. 20
American Cotton Oil, COrn....cccceeerrernnnn. 2 Dec. 1Nov. 16 to Dec. 6
Preferred 3 Dec. 1Nov. 16 to Dec 6
American District Telegraph of N. Y — 1 Nov. 15Nov. 6 to Nov. 15
Amer. Graphophone, pref. (qu.) (No.46) |a Nov. 15 Holders of rec. Nov. 1
American Ice (old company), preferred. c9 Dec. 15 Dec. 11 to Dec. 16
American Ice Securities (quar.)__......... 1a Jan. 1Dec. 16 to Jan. 2
American Locomotive, com. (quar.)------ Ia Nov. 26 Nov. 10 to Nov. 25
American Radiator, common (quar.) 1 Dec. 31 Dec. 23 to Dec. 31
Preferred (quar.) 1o Nov. 15Nov. 9 to Nov. 15
American Smelters Sec., pref. “A” (quar.) 1A Dec. 1Nov. 24 to Dec 2
Preferred “B” (quar.)------==========----c - 1A Dec. 1Nov. 24 to Dec. 2
American Tel. & Cable (quar.)------------ 1A Dec. 1Nov. 16 \O Dec. 2
American Tobacco, com. (quar.)----------- 2A Dec. 1Nov. 16 to Dec. 2
Common (Extra) 7A Dec. 1Nov. 16 to Dec. 2
American Writing Paper, preferred 1 April  #>Holders of rec. Mch.15a
British Columbia Packers’ Ass’n, pre? 7 Nov. 20 Nov. 10 to Nov. 20
Bulte Coalition Mlnlng (quar.)--------- 40c. Dec. 19 Nov. 15 to Dec. 4
Butterick Co. (quar.) 1 Dec. 1Nov. 16 to Dec. 2
Casein Co., pref. (c;uar) (No. 26)--------- 2 Nov. 10Nov. 1 to Nov. 9
Consolidated Gas 0 (quar.)--------- 1 Dec. 15 Nov. 27 to Dec. 16
Eastman Kodak of N. J., com. extra._ 5 Dec. 1Nov. 1 to Nov. 15
Great Northern Paper (quar ---------------- vA Dec. 1 Nov. 27 to Nov. 30
Greene Cons. Copper (bi-mthly) (No. 20) 4 Nov. 30 Nov. 16 to Nov. 30
Independent Brewing, Piltsb. ,pref. (quar.) 1A Nov. 24 Nov. 16 0 eeeens _
Inter. Smokeless Powder & Chem., pref. 4 Nov. 15 Nov. 1 to Nov. 15
International Salt (quar.)------------------- 1 Dec. 1Nov. 6 to Dec. 2
Knickerbocker Ice, common.................... 2 Nov. 15 Nov. 1 to Nov. 16
Common, extra 2 Nov. 15 Nov. 1 to Nov. 16
Preferred 3 Jan. 3Dec. 22 to Jan. 2
Lehigh Coal & Navigation (No. 118)------ 4 Nov. 27 Holders Of rec. Nov. 7
Massachusetts Gas Cos., com 1 Dec. 1Nov. 13 to Nov. 30
Preferred 2 Dec. 1Nov. 13 to Nov. 30
Montreal Light Heat & Power (quar.).. 1a Nov. 15 Holders of rec. Oct. 31
Nalional Biscuit, common (quar.) _........... 1 Jan. 15 Dec. 29 to Jan. 15
Preferred (quar.) VA Nov. 30 Nov. 16 to Nov 30
National Carbon, pref. (quar.) vAa Nov. 15Nov. 6 to Nov. 15
New England Tel. & Teleg. (quar.)--——-- 1H Nov. 15Nov. 1 to Nov. 14
Niles-Bement-Pond, pref. (quar.)... — vA Nov. 15 Holuers of rec. Nov. 8
North American Co. (quar*) (No. 16)-- va Dec. 1 Holders of rec. Nov. 15a
People’'s Gas Light & Coke (quar.) va Nov. 26 Nov. 14 to Nov. 26
Piltstoirgh Brewing, com. (quar.) VA Nov. 20
Preferred (quar.) VA INov. 20
Pratt dCc Whitney, pref. (quar) 1A Nov. 15 Nov. 9 to Nov. 15
Pressed Steel Car. pref. (quar.) (No. 3) yva Nov. 28 Nov. 8 to Nov. 27
Procter €Gamble , common (quar.)_. 3 Nov. 15 Holders of rec. Oct.31la
Pullraan Co. (quar.) (No. 159).... 2 Nov. 15 Holders of rec. Oct. 31
Quaker Oats, common (quar.)...... VA Jan. 15 Holders Of rec. Jan. 5
Common, eXIra . .ocvcveviiieiiieiiees ceeveenenens A Jan. 15 Holders Of rec. Jan. 5
Prtl<”ld (quar.) VA Nov. 30 Holders Of rec. Nov. 20
United Bank Note Corporation, common 1 Nov. 15 Nov. 2 to Nov. 15
United Cigar Mfrs,, pref. (quar.)__ ya Dec. 1 Nov. 24 to Dec. 3
United Copper, preferred ....................... 3 Nov. 15 Nov. 6 to Nov. 15
U.S.Cast Iron P.&Fdy..com.(qu.)(No.5) | Dec. 1Nov. 1 to Nov. 30
Preferred (quar.) (NO. 24)......c.ccccee... vA Dec. 1Nov. 11 to Nov. 30
United States Express (No. 146)............. 2 Nov. 15 Nov. 1 to Nov. 15
U. S. Steel Corp., com. (quar)( 0. 12). A Dec. 31 Dec. 9 to Jan. 1
Prcferrcd (quar) (No. 22) va Nov. 30 Nov. 8 to Nov. 30
Waltham Watch, com 1A Jan. 1 Holders of rec. Dec. 10
Preferred .o s 3 Dec. 1 Holders Of rec. Nov. 10
Warwick Iron & Steel.......ccccoceecvvveennene 2 Nov. 15Nov. 1 to Nov. Is
a Transfer books not closed, b April 1 1907. ¢ Representing part of dividend

accumulations since April 1902.

Auction Sales—Among other securities ihe foAIO\t/vm !
at auction:

re uar dealt in at the oar(i were recently sol

essrs. Adrian H. Muller & Son:

Stocks.
3 Continental Insurance Co
1 Bank of Discount.............
10 Title Guar. & Trust Co___
23 Fidelity Fire Ins. Co &
100 Milwaukee Elec Ry. & Lt~
Co., pref 110J&

Bonds.

6s. 1913; J.
Coupons on

156 &

572

J.;

55.1930. J. &J
Int.

not

.1330 $3,000 Magnetic lron Ore] Co. Gen.
an.
. .$25
330 $2, 000 Chic. Peo. <i:St L. RR. ConSS3

1894
lot.
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Bank3. Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
005 omitted. s'rve
S % $ S S $ %

Bank of N. Y __ 20000 2,806,4 16,9110 2,233,0 1,464,0 14,508,0 25.4
Manhattan Co_ 2,050,0 2,742,8 22,3330 5,8450 2,189,0 26, '590.0 30.2
Merchants’' ___~ 2,000,0 1,402,6 12,1204 2,619,3 967,0 14,004,6 25.6
Mechanics’ —___ 3,000,0 3,541,1 19,9710 3,369,0 1,603,0 19 378 0 25.6
America 1.500,0 3,905,7 20,969,3 3,374,1 2,063,1 21,737,1 25.0
Phenix 1,000,0 9 7,757,0 2,449,0 106,0 7, 799 0 32.7
City 25,000,0 20,681,9 148,073,8 24.461,4 8,857,7 127,375,3 26.1
Chemlcal 300,0 17,8489 251181 5,210,0 1,579,4 24,355,6 27.8
Merchants' EX. 600,0 443,9 6,518,6  1,240,5 407,4 6,889,7 23.9
Gallatin 1,000,0 2,369,0 8,155,0 957,6 568,0 5,881,7 25.9
Butch. & Drov_ 300,0 154,2 2,400,8 460,9 81,7 2,316,7 23.3
Mech. & Traders 700.0 388,3 6,710.0 905,0 895,0 7,418,0 24.2
Greenwich 500,0 634.6 i 5,308,8 1,030,1 322,7 6,072,7 22.2
American Exch. 5,000,0 4,812,8 27,157,7 4,010,4 1,001,4 195928 255
Commerce 25.000,0 13.581.9 132,482,8 19,200,1 7,987,6 107,178,1 25.3
Mercantile 3,000.0 4,648,7 21,143,8 3,580,7 1,120,0 18,240,0 25.7
Pacific ........... 500,0 759,2 3,173,9 361,0 395,2 3,549.2 21.3
Chatham _ 450,0 1,023,2 5,542,7 638,2 801,4 5,454,5 26.4
People’s 200,0 459,1 2,287,2 185,4 551,1 2,636,5 27.9
North America- 2,000,0 2,101,9 15,476,0 2,787,2 1,096,3 14,918,2 26.0
Hanover 3,000,0 7,712,2 52,343,8 9,020,1 6, 088 3 59,635,7 25.3
Irving . _ 1,000,0 1,105,7 7,612,0 1,286,2 352,9 7,026,0 23.3
Citizens’ Cent-- 2,550.0 784,3 19,1996 3,342,7 1,447,0 19,0415 25.1
Nassau 500,0 345,2 3,276,3 349,8 432,0 3,613,9 21.6
Market & Fult_  1,000,0 1,473.0 7,462,5 1,206,4 536,5 6,901,8 25.2
Metropolitan —  2,000,0 718,0 10,8225 2,643,6 1439 11,184,4 24.9
Corn Exchange. 3,000,0 4,525,5 37,4450 6,682,0 4,133,0 43,080,0 25.1
Oriental 750,0 1,158.9 10,201,2 1,719,8 311,0 9,419,8 21.5
Imp &Traders 1,500,0 6,872,8 24,321,7 4,153,0 1,116,0 21,107,0 25.0
Park _ 3,000,0 7,897,6 69,2290 16,558,0 3,386,0 78,229,0 25.4
EastRiver r_ 250, 117,8 1,322,5 191, 173,7 1,5639,6 23.6
Fourth 3,000.0 2,991,121 185658 3,493,4 1,888,1 20,729,8 25.9
Second____ 300,0 1,716,2 9,870,0 837,0 1,637,0 9,761,0 25.3
First 10, 000 0 17,883,0 85,932,1 15,333,6 1,771,8 70,252,7 24.3
N. Y. Nat. EX. 1,000,0 900,7 9,885,7 2,188,4 300,6 9,845,9 25.2
Bowery 250,0 780,3 3,700,0 598,0 223,0 4,120,0 20.0
N- Y. County.. 200,0 793,5 5,332,0 819,7 409,8 5,612,8 21.9
German-Amer . 750,0 569,8 4,185,3 814,9 188,3 4,058,1 25.0
Chase 1,000,0 5,782,1 45,465,2 11,489,2 1,334,3 51,056,0 25.1
Fifth Avenue.. 100,0 1,790,0 9,793,4 2,435,7 507,0 11,2714 26.1
German Exch.. 200,0 792,3 3,458,9 125,0 685,0 3,920,3 20.6
Germania ____ 200,0 916,0 4,659,8 479,4 689,8 5,505,5 21.2
Lincoln - 300,0 1,613,0 12,825,8 876,8 2,387,0 13,5475 24.0
Garfield_ 1,000,0 1,364,3 7,667,5 1,826,8 301,9 8,025,4 26.5
Fifth 250,0 440,3 2,987,0 516,3 217,3 3,011,5 24.3
Metropolis 1,000,0 1,625,5 9,557,8 1,421,6 448,7 8,909,8 20.9
West |de 200,0 807,6 4,222,0 551, 505,0 4,406,0 23.9
Seaboard.. 1,000,0 11,1835 16,417,0 3,421,0 1,366,0 18,924,0 25.2
1st Nat., BkIS/n 300,0 677, 4,739,0 656,0 458,0 4,646,0 23.9
leerty 1,000,0 2,183,1 10,484,0 1,816,0 307,1 8,364,4 25.3
N.Y. Prod. Ex. 1,000,0 564,9 5957,2  1,194,7 492,8 6,839,5 24.6
New Amster___ 1,000.0 254,0 6,009,7 568,7 709,8 6,728,1 19.0
Astor 360,0 710,3 4,937,0 977.0 186,0 4,815,0 24.1
State 100.0 1,422, 6 13 292, 0 3,141,0 162,0 14,799,0 22.2
Totals 119.150,0 155,176,8 1052,790,9 187,652,2 69,353,6 1015, 824 1253

a Total United States deposits Included, $18,861,900.

Reports of Non-Member Banks,—The following is the
statement of condition of the non-member banks for the
week ending Nov. 3 1906, based on average daily results:

We omit two ciphers (00) in aU cases.
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Legal Deposit with
Loans Tender
Banks, Capi- Sur- and Specie. and Clear- Other Net
tal. plus. Invest- Bank ing Banks, Deposits
?nents. Notes. Agent. &c.
N. Y. City.
Boroughs of
Man.&Br'x. S S S S $ % $ 8
Wash. H'g'te 100,0 164,3 931,3 13,5 41,6 100,9 779,1
Century 200,0 140,8 1.319,6 35,2 71,9 66,0 20,3 1,2554
Chelsea Ex__  100,0 95,2 972,7 63,1 32,3 31,3 91,3 1,119.4
Colonial 100,0 359,5 4,135,0 91,9 352,2 4695 1730 4,740,0
Columbia~_. 300,0 4122 5,711,0 2910 2520 669,0 3,8 6,305,0
Consol Nat._ 1,000,0 1,110,1 6,927,1 590,1 95,9 349,5 3950 4,537.0
Fidelity 200,0 138,2 1.026,7 171 61,4 80,8 1,001,9
14th Street..  500,0 160,1 5,592,8 148,0 343,1 370,1 775 6,583,4
Hamllton_ 200,0 186,8 4,968,3 264,0 216,0 108 4 2350 5,410,9
Jefferson___ 500,0 588,55 3,842,0 9,8 259,0 258,5 150,9 3,828,2
Mt. Morris.- 250,0 1858 2,591,4 1399 88,7 263,3 57.7 3,067,3
Mutual 200,0 312,5 3,613,6 258 339,6 220,4 59,2 3,757,5
19th Ward-. 200,0 241,3 3,385,9 183 280,9 415, 7 133,3 3,925,3
Plaza__ 1000 3096 3,799,0 290,0 237,0 112,0 4,011,0
Riverside 100,0 108,7 11,8434 174  136,7 110 0 418 19754
12th Wai*d_ 200,0 179,9 2,529,0 31,0 240,0 186,0 2,944,0
23rd Ward-- 1000 1538 1,8104 71,0 197,3 187.7 1165 2,262,8
Union Exch_ 7500 755,8 8,217,3 3857 1887 576,8 7,851,8
Yorkville 100,0 355,0 3,242,4 246 361,6 195,0 54,9 3.758,0
Coal & I.Nat. 5000 5321 4,516,0 816,7 190 0 577,0 64,0 4,596,0
34th St. Nat- 200,0 206,7 1,283,6 300,1 12,3 124 9 150 1,315.6
Batt. Pk. Nat  200,0 114 9 665,1 80,0 14,3 62,9 - 452,8
Borough of
Brooklyn.
Borough 200,0 1354 2,714,8 415 219,6 2412 162,8 3,114,2
Broadway __  150,0 390,8 2,865,3 21,4 1710 207,0 50,2 2,944.6
Brooklyn__ 300,0 1606 1,969,3 134,7 81,2 272,4 34,3 2,220,5
Mfrs' Nat 252,0 699,99 45674 3828 1147 645,7 206,9 4,863,7
Mechanics™ _ 1.000,0 869,0 10,4474 230,0 6445 1,106,4 1743 12,230,0
Nassau Nat. 750,0 8820 6.554.0 2350 473,0 767,0 6,031,0
Nat. City 300,0 622,7 3,210,0 131,0 394,0 392,0 110,0 3,690,0
North Side-- 100,0 202,6 1,724,0 30,3 1104 425 169,99 1,833,0
Union__.__ 1,000,0 1, 043 2 11,7740 289,0 5790 1,110.0 1,006,0 13,232,0
Jersey City.
First Nat 400,0 1,137,3 45471 1809 277,1 19132 480,0 5,940,
Hud Co. Nat 250,0 690,8 2.704,6 97,5 75,2 105,8 89,4 23539
Third Nat__  200,0 339,9 1,950, 45,8 83,2 391,2 17,5 2,140,
Hoboken.
First Nat__ 110,0 5725 2,480,8 139,9 23,7 2090 1386 2,366.4
Second Nat - 1250 186,4 1,472,2 56,1 35,2 64,1 101,2 1,459,7
Tot. Nov. 3 11237,0 14744,9 1319349 5,740,1 7,294,3 13,003,2 4,430,3 139897.3

Tot. Oct. 27. 11237.0 14744.9 132580,0 5,719,4 7.422.0 12,601,6 4.434.8 140084,6
Tot. Oct. 20- 11237,0 114744 9 132727,7 5463,2 7,521,4 14,0165 4. '820,0 141445,8
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Capital
Banks. and Loans. Specie. Legals. Deposits, @ Circu- Clea'hngs.
Surplus. lation.
New York S $ $ S $ $ $
Oct. 6-_272,385,0 1052,331,2 192,084,0 75,173,8 1031,338,7 45,749,2 2,255.022,4
Oct. 13-7 272.385,0 1065,657,8 202, 511 2 73.207.2 1050,776,0 46,154,8 2.101.120,1
Oct. 20 274,326.8 1082.358.5 200,395,7 71,388,4 1062, 332 6 46,471,7 2,054,023.1
Oct. 27-_ 274,326,8 1062,333,2 194,349,6 69,998,6 1034.698,1 46,724.6 2.066,619,6
NE?V ¢ 3-_ 274,326,8 1052,790,9 187.652,2 69,353,6 1015.824,1 49.024.7 1.973.259'5
oston.
Oct. 13.. 43,480,0 190,563,0 18,220,0 4,962,0 225,005,0 7,784,0 180,566,5
Oct. 20-- 43,680,0 193,923,0 17,556,0 5,147,0 229.545,0 7,781,0 187,390,0
Oct. 27-- 43,680,0 192,400,0 18,029,0 4,975,0 222,686,0 7,770,0 171,039,1
N%\ﬁ |3- 43,680,0 192,018,0 17,624,0 5,025,0 227,232,0 7,832,0 189,849,4
lHa
Oct. 13-- 50,665,0 224,595,0 61,033,0 257,574,0 14,178,0 139,939.4
Oct. 20.. 51,165,0 225,800,0 62,023,0 262,133,0 14,301.0 162,260,2
Oct. 27-- 51,165,0 225,836,0 59,863,0 259,252,0 14.338,0 151,888,6
Nov. 3-- 51,165,0 225,416,0 58.738,0 258,553.0 14,437, 0 161,947,2

a Including for Boston and Philadelpha the item “due to other banks" and also
Government deposits. For Boston these Government deposits amounted on Nov. 3
to $3,571,000; on Oct. 27 to $3,575,000.
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FOREIGN IMPORTS AT NEW7 YORK.
For week. 1906. 1905. 1904. 1903.

Dry Goods $3,106,747 $2,768,577 $2,405,500 $2,062,050
General Merchandise 14,544,714 13,014,039 12,348,162 28,326.721

Total — $17,651,461 $15,782,616 $14,753,662 $10,388,771

Since January 1

Dry Goods-----------=--------- $136,828,252 S120.141.201 $102,236,725 $111,804,795

General Merchandise 506,636,500 473,818,033 404,880,258 391,243,520

Total, 44 weeks--------------- $643,464,752 $593,959,234 $507,116,983 $503,048,315

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of Newr York to foreign ports for the
week ending Nov. 3 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 190-3-

$15,166,419 $13,927,002 $10,799,004 $11,361,909
513,148,490 441,674,980 409,216,486 420,648,495

$528,314,909 $455,601,982 $420,015,490 $432,010,404

For the week___
Previously reported

Total. 44 weeks

The following table show's the exports and imports of
specie at the port of New' York for the wekek ending Nov. 3
and since Jan. 1 1906, and for the corresponding periods in
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold

Week. SinceJan. 1  Week. SinceJdon. 1

Great Britain $59,347,687
France 14,728,415
Germany 12,342,702
West Indies__ $671,178 $130,455 4,818,802
Mexico 1,124,576 1,851 216,978
South America 4,115,880 69,505 1.748,658
All other countries. 34,350 195 269,148
Total 1906 -- S5.945.984 $202,006 $98,472,390
Total 1905 $4,725 38,184,047 24.076 15,867,876
Total 1904 5,330,878 82,553.190 208,287 8,412.201

Silver.

Great Britain $380,635 $39,602,134 $1,553
France 1,611,200 4,503
Germany 13.760 10
West Indies 110,502 S172 109,388
Mexico - 100,000 10,530 736,029
South America 430 38,168 1,120,095
All other countries 9,088 71,908
Total 1906 -- $380,635 $41,447,114 $41,870 $2,043,486
Total 1905 813,464 30,197,765 9,131 3.730,712
Total 1904 276,965 32,654,020 26,693 918,854

Of the above imports for the -week in 1906, $131,315
were American gold coin and $172 American silver coin.
Of the exports during the same time were American
gold coin and were American silver coin.

ganMurj MU\ flitabxcial.

Write for copy of our 12 page circular of Comparative Values
of Railroad Bonds describing about 60 issues listed upon tbe
N. Y. Stock Exchange selling at less than par value, with high
and low range since January 1 1905

Spencer Trask & Co.

Branch Office, Albany, N.Y. Wiliiam and Pine Sts., New York.

Moffat & W hite

Members New York Stock Exchange.
5 NASSAU STREET. HANOVER BANK BUILDING

Dealers in Investment Securities.
COMMISSION ORDERS EXECUTED FOR CASH ONLY
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Wall Street, Friday Night, Nov. 9 1906.

The Money Market and Financial Situation.—Considerable
attention has been given this week to the elections and
their results. It is doubtless true, however, that the
limited volume of business and the general downward
tendency of prices at the Stock Exchange is largely due to
another cause. We refer especially to the money markets
at home and abroad. Call loan rates in this market reached
10% on Thursday and were quoted at 15% to-day, and,
while the Bank of England’s percentage of reserve is sub-
stantially larger than last week, the London money market
is firm and rates continue high.

Referring again to the local market it is interesting to
note that exchange rates at some prominent interior cities
indicate that the demand for funds from the agricultural
districts has abated somewhat and suggest the possibility
of a return flow of currency in the not distant future.

We know of nothing new in the general situation that
should have a depressing influence.

The open market rates for call loans on the Stock Ex-
change ciuring the week on stock and bond collaterals have
ranged from to 15%. To-day’s rates on call were
67M6@15%. Prime commercial paper quoted at 6@6J"%
for endorsements and 6@6L£% for best single names.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £639,124, and the per-
centage of reserve to liabilities was 38.33, against 36.51
last week.

The discount rate remains as fixed Oct. 19th at 6%. The
Bank of France shows an increase of 1,725,000 francs in gold
and a decrease of 1.525,000 francs in silver.

The New York City clearing-house banks in their state-
ment of November 3 showed a decrease of $7,342,400 in the
reserve held, and a surplus over the required reserve of $3,-
049,775, against $5,673,675 the previous week.

Differences

1906. from 1905. 1904.

Nov. 3. previous week. NOV. 4. Nov. 5.

. $ $ S S
Capital _ 119,150,000 115,972,700 115,972,700
Surplus 155.176.S00 140,160,800 134.643.500
Loans and discounts-. 1.052,790,900 Dee. 9,542,300 1.058,272,400 1,139,879,500
Circulation 49,024,700 Inc. 2,300,100 54,358,500 42,585,500
Net deposits al,015.824,100 Dec. 18,874,000 1,052,778,500 1.196,152,400
Specie 187.652.200 Dec. 6,697,400 190,464,600 231.299.500
Legal tenders 69,353,600 Dec. 645,000 75,084,300 77,850,700
Reserve held 257,005,800 Dec. 7.342,400 265,548,900 309.150.500
25% of deposits. 253,956,025 Dec. 4,718,500 263,194,625 299.038.100

Surplus reserve— 3,049,775 Dec. 2,623,900 2,354,275 10.112,400

a S1S,861.900 United States deposits included, against $23,642,600 last week and
$8,549,600 the corresponding week of 1905. With these United States deposits
eliminated, the surplus reserve would be $7,765,250 on November 3 and 511,584,325
on October 27.

Foreign Exchange.—The foreign exchange market was
comparatively quiet and firm this week until Thursday, in-
fluenced by some expectations of an advance in the Bank of
England rate. Then the maintenance of the 6% rate tended
to impart ease to the market; it closed heavy.

To-day’'s (Friday’s) nominal rates for sterling exchange
were 4 s1~ for sixty day and 4 86)" for sight. To-day’s
(Friday’s) actual rates for sterling exchange were 4 8050@
4 8060 for long, 4 8570(2,4 8580 for short and 4 8670@ 4 8680
for cables. Commercial on banks 4 8020@4 8030 and docu-
ments for payment 479%@4 81. Cotton for payment
479%@4 79)~, cotton for acceptance 4 8020@4 8030 and
grain for payment 4 80% @4 81.

To-day’s (Friday’s) actual rates for Paris bankers' francs
were o'21yga@5 21% for long and 5197a@5 19% for
short. Germany bankers’ marks were 93% @93 15-16 for
long and 94 11-162@94 11-16 for short. Amsterdam bank-
ers’ guilders were 40@40 04 for short.

Exchange at Paris on London to-day 25f. 25%c.; week’s
range 25f. 25%c. high and 25f. 23%c. low.

The week’s range for exchange rates follows:

Long Short. — Cables—
Sterling Actual—
High-. ...4 8075 @ 481 148595 @4 86 14 8705 @ 48710
Low ... 4 8050 @ 4 8060 48570 @ 48580 14 8670 <S 48680
Parts Bankers' France-
High---—-521Ka @ 5217, 518%a @5 18%
LOW ..oeuene 522%a @ 5 22v, 15 19%a @ 5 19%
Germany Bankers’ Marks—
High...oo..... 93% @ 94 | 94% @ 94 13-16
LOW .o 93% @ 93 13-16 94% @ 94 11-16
@ 40 04
@ 40 04

d 1-32 of 1%.
z 1-32 of 1%.

Less: a 1-16 of 1%. A3-32 of 1%.

Plus: k 1-16 of 1%. V3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying, 50c. per $1,000 discount; selling, 75c. per $1,000
premium. Charleston, 10c. per $1,000 premium; New Or-
leans bank, 85c. per $1,000 discount; commercial, $1 15 per
$1,000 discount. Chicago, par. St. Louis, 30c. per $1,000
discount, “an Francisco. 75c. per $1,000 premium.

THE CHRONICLE.

1153

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.

The market for railway and industrial bonds has reversed
its condition as noted in our last issue. It has been dull
throughout the week and prices have had a downward
tendency. Declines have in most cases been limited to
small fractions, however, and in two or three exceptional
cases a slight advance has been recorded. Among the latter
are Burlington & Quincy joint 4s, Norfolk & Western con-
vertible 4s and Distilling Securities Corporation 5s. U. S.
Steel 5s and Interborough 4%s have been the active features.

United States Bonds.—Sales of Government bonds at the
Board include $20,000 2s, coup., 1930, at 104%, and $6,100
4s, coup., 1907, at 102. The following are the daily clos-
ing quotations; for yearly range see third page following.

Interest Nov. Nov. Nov. Nov. Nov. Nov.

Periods 3. 5. 6. 7- 8. 9.
2s, 1930 ......... registered Q—Jan *104'A *104% ! *104'A *104% *104%
2s, 1930......... coupon Q—Jan *104% 104% 1 104 *104% *104%
3s, 1908-1918- registered Q—Feb *102% *103 w  *103  *103  *103
3s, 1908-1918- coupon Q—Feb *102% *103 0 *103  *103  *103
3s, 1908-1918- .small coupon Q—Feb *102% *102% f *10214 *102% *102%
4S. 1907 ......... registered Q—Jan *102 *102 *102 *102 *102
4s. 1907 coupon Q—Jan *102  *102 > *102  *102 102
4s, 1925 registered Q—Feb *130 *130 *130% *130% *130%
4S. 1925 coupon Q—Feb *130 *130 *130% *130% *130%
2s. 1936--Panama Canal reg Q— Nov *104% *104% - *104% *104% *104%

#This is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has been weak and for the most part dull. On Wednesday
the transactions aggregated nearly 1,000,000 shares, but
this was nearly twice the average for other days of the week,
and was a result of the liberal offerings which followed Tues-
day’s election news. On Thursday and to-day call loan
rates, as noted above, have had a tendency to restrict opera-
tions and depress the market, and closing quotations are an
average of from 1 to 2 points lower in a large majority of
cases.

Among the exceptional features are Northern Pacific,
which advanced over 5 points in the face of a declining
market and closes near the highest. Great Northern has
covered a range of 4 points and is fractionally lower. Illinois
Central advanced 2% points and is fractionally higher.
]§outhern Pacific and Union Pacific have been relatively
irm.

Anaconda Mining has fluctuated over a range of 6%
points, closing with a net loss of 2%. United States Steel
preferred has declined nearly 2 points, while the common is
down only %.

For daily volume of business see page 1161.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

Sales
STOCKS. for Range for week. Range since Jan. |I.
Week ending Nov. 9.  Week.
Lowest. Highest. Lowest. Highest.

Alice Mining .....ccccceeenn 2,450 $6% Nov 3 S7%Nov g $2% Jap $7% Nov
Bethlehem Steel Corp. -- 100 18% Nov 7 18% Nov 7 17% Oct 26% Aug
Buff Roeh & Pitts__ - 600 124 Nov 7126 Nov 7 124 Nov1153% Sept
Preferred 200 139% Nov 8141 Nov 139% Nov 141 Nov
Comstock Tunnel 1.700 28c. Nov 3 30c. Nov 7 10c. Mch 40c. Mch
do 1st Incomes- $2,000 19e. Nov 8 19c. Nov 8 12c. Sept 30c. Mch
Homestake Mining......... 84 98 Nov 9 98 Nov 9 80% Jan 100 Not
Ingersoll-Rand - 100 56 Nov 3 56 Nov 3 41 Oot 56 Nov
Preferred R 100 95% Nov 3 95%Nov 3 93% Oct 95% Nov
N. Y Central rights, 22,814 5%Nov 8 5%Nov 5 4% Nov 6% Oct
NY Dock, pref ... 100 85 Nov 7 85 Nov 7 78% Jan 85% Sept
Ontario Silver Mining___ 200 3% Nov 9 3% Nov 9 1% June 4% Oct
Pitts Ft Wayne & Chic- - 2174 Nov 3174 Nov 31173 Oct 182 Jan
Quicksilver ‘Mining......... 200 1%Nov 5 1%Nov 5 1% Mcb 2% Jan
Preferred 100 4 Nov 5 4 Nov 5 3 Feb 6 Feb
Standard Mining 2,050 $2% Nov 5 S2.90NOV 7 S2% Oct] 85 Jan
Vulcan Detlnning pref.. 200 65%Nov 7 66% Nov 7 50 Jan 70% Oct

Outside Market.—Active speculation in the low-priced
Cobalt Mining issues was the principal factor in the market
for unlisted securities this week. Towards the close a re-
actionary feeling was experienced, with a contraction in the
volume of business. Price movements were irregular.
Nipissing from 31% dropped to 28% and to-dav furnished
a sensation by further declining to 27%, then recovering
to 30%. The stock was heavily traded in and closed at
30%. United Copper common was a noticeably strong
issue and moved up from 67% to 70. To-day, on active
trading, it went down to 69%, but later advanced to 72 and
closed at 71%. Greene Consolidated Copper was active
after a period of dulness and jumped from 25% to 27%,
but dropped back to 25 and ends the week at 25%. Nevada
Consolidated Copper, after early strength, declined from 21%
to 20%, recovering to 20%. Tennessee Copper sank from
45% to 43, advancing finally to 44. El Kayo rose 1%
points to 8%, but dropped back to 7%. Newhouse from
16% reached 17%, then sank to 15%. Utah Copper
dropped a point to 33, rose to 35% and then receded to 34.
Cold Hill was active and sold up from 5% to 7%. closing
to-day at 7%. Davis-Daly Estates gained a point to 14.
but later moved down to 13%. Industrials continue dull
though prices in general maintain a firm tone. Mackay
Companies common, after losing a point to 71%, roseto73,
and closed to-day at 72. The preferred sold up from 69 to
70 and back to 09%. American Writing Paper preferred
gained a point to 25. Standard Oil from 590 advanced to
598 but subsequently declined to 596. Chicago Subway
dropped from 52% to 51%, ending the week at 52.

Outside quotations will be found on page 1161.
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates oi Ram,ye jot Year 1906 Range >or Previous
NEW YORK STOCK the Onoasis of IOO-snare Lots Year(1905)
Saturday Monday Tuesda Wednesda Thursday Friday Week
Nov 3 Nov 5 Nov 6y Nov 7 g Nov 8 Nov 9 EXCHANGE Shares Lowest Bid hest Lowest 1Highest
Railroad*. L I
101 % 101 % 101L% 1024 1004102 £99 99% 984 99 A tch. TonekadbSanta Fc- 56,925 85% May 2 1104 Sep 11 77% Mm  93% Jar
101% 1014 101 101% 1014 10] 4 101% 102 1014 102 ¢=- Do pref.......... 2,38* 98% J'ly 3106 Jan 3 99 Jau 105% Sep
*136 137 135 137 1344 13 1344 135 134 4 134% Atlantic Coast Line Eli.. 3,030 131%.Fly 3 167% Jan !0 120 Jan 170 Apr
119 119% 11941194 118*8 1194 1184119  117% 118M |>altimore So O hio.......... 21,3001 1u5% May 2 125% Sep v111004 Jan 117 Aug
9I'm 913, *91 92 91 91 *91 92 91 92 900 91 Oct22 994Jan 5 91 Mar 100 Aug
79% 80% 804 814 788 814 784 804 _77% 78% Brooklyn Rapid Transit.. 81,350 71 J'ly 12 94% Jan2; 56%Maj <L4 Nov
*80 88 *80 88 *80 88 *80 88 *80 88 Buffalo so Susque, pref... -- - 83 Jan12 87 Feb 8 84 Dec 91 da/
175*8 176 170 1764 1754 1754 1744176 1744 174% / Canadian Pacific............ 11,700 155% May 2 1-S3% Oct 3']130% Jan 177 % 8ep
*66 674 *664 674 *664 674 *66 67 *66 M 674 ~'anada Southern............ 65 %w lie30 70%Jan 8 67 Not 74% Aug
*220 225 *220 224 *220 224 8217 217 *220 224 Central of New Jersey... 30 204 May 2 239% Mav24 190 Mav 235 Oct
64% 55 554 55% £534 534 52% 53m 52% 53 Chesapeake so Ohio.......... 6,000 52% Nov 8 6 % AugJO, 454 May 60% Mar
*294 334 *294 334 324 324 294 30 *27 32% Chicago Alton RR 400 25%Sep 15 35% Get f
* e 77 ... 77! *774 784; 76 76  *..... 77 Do pref. 200 754 Sepi- 714 0Oct 5
174 174 174 174 174 174 174 174 174 174 Chicago Great Western.. 1500 16 J'nedS 23% Jail 20 i J74 Mam 25%Mar
*794 82 *794 82 *794 82 794 794 *80 82 Do 4 p.c. debentures 10U 794 Sep 4 86 j.lan 17! 83% Mav 89 sep
*72 76 *714 75 *714 75 *714 74 *714 74 Do 5p.c. pref. “A” .. o 724 J'ly13 80 Jail31: 60 Jne 784 seP
*254 25% *254 254 *254 25% 254 25% *25 25% Do 4jp.c. pref. “B”.. 300 25 J'ly21 39% Jan22 29 Mav 374 Apr
1714 1723 1724 1724 1704 172 1704 1724 1704171% Chicago Milw. so St. Paul. 62,1)5 155% May 2 193% Aug27 '168% Mav 187 4 Apr
190 190 *189 191 190 190 191 191 *189 192 Do prefo.iiins 540 1774 May 2218 Aug.'7 182 Jan 1924 Apr
2044 2044 205 205 203 204 203 204 202 203 cChicago So North Western 2,410 192 Apr27 240 Jan 15 oaw/iJ'ne 249 Jan
*230 240 *230 240 *230 240 *230 240 *235 240 Do pref.. 225 Aug 9270 Mar3U 1234 Jan 2654 Feb
*173 180 *173 180 *173 180 *173 180 )75 175  Chic. StYP. Minn. so Cm. 200 168 J,n©28 198 Jan 15 i150 Jan ~ Jaxi
*175 185 *175 185 *17 185 *175 185 T175 185 Do pref... 176 J'ne28 202 Jan 15 195 Jan 230 Jan
*11 13 *11 13 '9 12 *9 12 *9 12 Chicago Term’l Transfer. 9% Aprl19 18% Jan 19 7% Jan 20 J'ne
*24 30 *24 30 26 26 *24 30 *24 30 Do refo e, 20U 26 Oct 30 42% Jan 22 174 Jan 424 Jn
*44 44 44 44 *44 4% 44 4% 4% 4% Chicagijnion Traction. 1,920 3% May21 13% Feb 20 6 J'rif 13% Fe
15 15 144 14% 144 144 144 15 15 154 Do refo. 2,000 11'*J'ly12 474 Mail2 30% J'ly 54 Feb
*934 95 94 94 92 94 934 94% 92% 93 Cleve. Cln. Chic. so St. L. 4991 90MMay 2 109% Jan 15 90 Jan 111 Mar
*112 114 *112 114 *112 114 *112 114 *112 114 D prefo e, 110 J’ly 19 118 Jan 23 115% J’'ly 121% Mar
37% 384 37 38 38 384 37% 374 374 37% Colorado so Southern 4,125 294 Jan 4 4L Oct 3 22% Jan 30% Apr
*684 694 *684 69 *684 694 68 69 694 69M Do 1stpreferred 500 664 Apr30 73% Feb20 52 May 69%Dec
57% 57% 57 57% 674 574 57 57% 57 57% Do 2d preferred..... 3,600 43 May 2 58% Oct 2~ 324 May 55 Dec
21842194 2194 219% 217 218  217% 220 216 217 |Yelaware& Hudson 4,900 189 ~May 2231 j'ne]2 1784 Mav 24u% Oct
*645 665 *545 555 *545 655 *540 555 - 437% May 2560 May24 498 4 Get
*394 404 393 40 394 40 *394 40 39 39 Denver so Rio Grande 1,70b 36% May 2 51% Jan 26 27% May 39% Dec
*83 854 *83 85 8854 854 834 84 *834 854 Do pref....eveeeinn, 280 83 Got 27 914 Jan22 83% May 91% Deo
*894 92 §90 90 88 88 88% 88% 885% 85% Detroit tInited......ovn...... 485 88 Nov 7102 Feb 9 764 Jan 964 Dec
17 17 164 164 *17 18 IT* 17\i 164 17 Duluth So. Shore so Atl.. 725 16 J'ly 13 22% Jan 11 11% May 22% Nov
*36 40 *36 40 *37 394 38 38 *36 40 Do prefo. 100 32 Apr28 45 Jan1l 21 May 46% Nov
44 444 44 44% 434 444 43 44 42% 43% Cdie...' e, 26,600 38% May 2 50% Jan 16 374 May 52% Aug
*75% 764 756 76% 754 754 70®@ 753 *754 764 1% Do 1stpref........... 1,200 75 May 2 83 Jan 15 74% May 854 Aug
684 684 674 684 *67 684 674 674 *67 68% Do 2d pref............... 1,000 62% Apr27 76% Jan 16 554 Jan 78% Aug
*65 75 *65 Ib *65 75 *65 75 *65 75 Evansv. so Terre Haute.. 70 Sep 7 76 Jan 2 63 J'ly 75 Aug
*85 95 * 95 *85 95 *85 95 *85 95 Do pref..ceeen.. 80 Jly13 94 Aug 2 80 Nov 96 Aug
323 3244 322% 325 321 3254 32343274 322 324 Great Northern, pref....... 33,600 275 May 2348 Feb 9 236 Jan 335 Apr
86 Mayl2 924 Jan 2~ 83 Fell 90 Jan
*124 124 124 124 2 11% Oct 25 23uyJan 19 17 Mav
*45 49 *45 49 *45 49 *46 49 *45 49 uU avana Electric............ 33%Jan 19 53 Augll 15 Apr 384I>dC
F e 90 *....... 90 * 90 *.... 90 e...... 90 JLILDn pref 77% Jan 15 97% May 8 50 J'ne 82 Dec
*o0__ 123 F e 123 F 123 [ 123 ol 123 113% Feb f 1214 Dec
*934 944 *934 0944 934 934 *93 96 *93 96 Do pref..i 100 93 May 2 99% Jne 1 90 Jan 97% Nov
8§1723172% 1734 1734 1734175 17441744 1734174% JIIinois‘CentraI ............... 1,122 164 May 21844J3'ne 7 152% Jan 183 Sep
374 384 384 394 374 384 374 384 36% 374 JLnterbnro.Metrnpolitan 26,250 33% J'ne27 55% MaylO
774 774 18 794 F 77% 794 77m 784 76% 774  Dopref . 8/200 70%J’ly 3 87% MaylO
29 29 29 29 Q *28 29 274 284 284 284 lowa Central............ '400 24 J'ly 12 34% Jan 12 24 May 32 Feb
*60 52 *50 62 *50 52 *50 52 *50 62 Do refo i, 48 J'ly17 63% Jan13 50 May 61 Dec
*62 67  *62 67 M 62 67 *62 69  *62 67 jzanawha so Michigan.. 52 Mar 7 76 Jne b 294 May 58% Dec
*784 80 *78 80 o *78 80 *78 80 *78 80 AVC.Ft.S.cfeM.,tr. cts. pfd 77 Oct22 844 Feb 7 81% Jne 87 Oct
284 284 29 29 *274 284 29> 29V, *274 284 Kansas City Southern ... 500 2278J'ly 3 37%Jan 5 22%May 36%Dec
5978 60 59% 60 594 694 59m 594 58% 58% DO PiEfurerrrricrirs 2,050 49 Jly12 71 Jan 5 52 Jan 70 Feb
*30 32 30 30 [= *29 32 *29 32 *29 32 F ake Erie so Western... 100 ~7™NJ'ly 3 44% Jan 12 28% J'ne 474 Dec
*75 80 *75 80 S *75 80 *75 80 *75 80 JkjDo pref 75 Sep 258924 Jan -5 91 J'ne 106 Mar
*62 68 *62 68 *62 68 861% 614 *62 68 Long Island 9 61% Oct 27 81% Jan 16' 504 Mav 73% Nov
1434144 4 1434144 4 142*4 1434 142 143 142 142% Louisville so Nashville... 11,600 136" May 21564 Jan 19; £1344 Jan 157% Sep
*143 145 145 145 1444144 4 14181447 1434 1434 |Yfanhattan Elevated... 675 122 'S:e%ZfS 162 Jan 26 161 Mav 175 Feb
. . eb-1c 91 Mai
*]04 110% *io4 1104 *io4 110% *To6 110% *ige 116% Metropolitan Street.. lu3d J'ly 12 127 Jan 16j 114 May 133 Aug
224 23*8 23% 24 234 23% 223% 20l, 22% 23 Mexican Central.......... .. ii,2U0 18% May 2 26% Jan 19 18% Ma> 26 Mai
*1864 200 *1874200 *1874200 *187 4 200 140 Marl9200 J'ly 17 §130 J’'ne 155 Aug
66 67 664 664 67 67 67 67 67 67 Minneapolis so St. Louis. 800 63 Aug 3 84Kjanll 564 Jan 84% Oct
964 964 *96 974 *92 96 964 964 *92 98 Do ‘preficiicennn, 200 90 Apr2/ 100% Jan 3, 86 Jan 106 Oct
*146 149 *1464150 *1474150 *147 150 147 147 Minn. S.P. & S. S. Marie 125 1414 Jan 4 164 Mar24 894 Jan 145 Deo
*165 170 *165 170 *167 170 *166 170 *1654170 DO prefo e, 1634 Apr30 L83% Jan 11 148 Jan 173 Dec
*34 344 344 35 334 344 34 344 334 34% Mo. Kansas & Texas....... 5,000 29 May 2 40% Jan 12 24 Maj 394 Nov
*68% 69% 69 69 684 684 *68 69  *67 63 DO Prefeumisninns 402 64% Apr27 74% Jan 18] 56% May 73 Au
944 944 94*8 91% 93% 914 93a4 94 93% 94 Missouri Pacific............... I,70u 804 May 2 106% Jan 20: 944 May 110% Mal
137 142 *136 14U 136 136 135 135 *134 140 1yTash. Chatt. so St. Louis 200133 May 31494 Jan 12 137 Jan 158 Apr
534 534 55 554 *534 554 ?‘54 56 4 54 54 at.of Mex, non-cum.pi 1,400 66 Apr27 57 Gctoi 33% May 45 Jan
*264 274 274 274 *25 77 '267 27" %264 274 Do 2d pref...... : 300 18%Jneib 284 Oct 3L 17% J'ne 244 Jan
62'gJ’'11616 36 "osen 12
) 304Sep N
1284 1294 1293130 1284 1294 1264129 127% 128 MN. Y. Central so Hudson.. 19,374 126% Xov ; 1568 Jan 8 136% May 167% Mai
64 64 64 65 *634 65 *63 65 *62 64 N. Y. Chic. so St. Louis... 1,100 Mar 5 734 ApriIP 42 Jan 76% Dec
*112 120 *112 120 *112 120 *112 120 *112 120 Do 1stpref............ 111 April 120%sJan 27 114 J'ly 1224 Jan
*85 90 86 86 *85 90 *85 90  *85 90 Do 2d pref............ 300 30 May 3 919% Jan 74 May 95 Dec
8193 194 8193 194 *1924195 *192 194 *192 194 N. Y. N. Haven so Hartf. 20 190 J’'ly 10 204% Jan 15 §191% Dec §216 Sep
454 45% 4578 464 454 454 45  45%2 459 454 N. Y. Ontario so Western. 3,300 43% May 2 57%Jan 27i "40% Jan 64 Mai
*94 95 944 9l1% 93 94 94 94 894 94 Norfolk so Western......... 2,710 34 Feb2b 9/%Oct 2 i6 May 884 Mai
*884 904 *834 904 §90 90 *884 90M 90 M 904 Do adjustment pref. 210 394 Aprl2 96 Jan 6 91% Feb 96 A1
214 2164 2154 217 2144 220% 218 2214 217%220% Northern PacifiC............. 196,650 17°9% May 22324 Feb 14 165 Apr 2164 Aug
*124 HO *125 130 *125 13U 128 129 *128 130 {pacific C0aSt CO....mm 200 LO3 Jan10H2 J'ne 5 78%Jan 109% Oct
*100 108 *100 108 *100 108 *100 108 *100 108 5\( DO 1STPrefimoiner 105 Jan 5106 Jan29 100 Jan 108 Feb
*122 130 *122 130 *122 129 *122 128 *123 130 Do 2d prefo 1004 Jan 10135 May 8 85 Jan 109 Oct
1444 145 x!41 141% 1394 1414 1393%141 139 139% Pennsylvania.............. 242,185 1227 J'ly 21474 Jan 2> 1314 Mav 148 Aug
36 42 364 3*4 *38 42  *36 40 *36 42 reoria~& Eastern.............. 300 63 Apr28 464 Jani5 27 Jan 48% Apr
.83 854 *83 854 *82> 85> *82 854 *82 854 Pittsh. Cin. Chic. so St. L. 70 May 2 87 jan24! 70 Mav 187% Max
100 108 *100 108 *100 103 *100 108 *100 108 Do pref.oe e, 1U0 May 4109 Augl0 105 Feb 112 Mai
U4 147% 147 148% 14441474 1463814738 144 1464 |>ending.....ccccomvnnnn... 971,Iso 112 May 2 £164 Jan'*3j £79 Jan 143% Nov
91 91  *91 914 *91 92 91 91 91 91 jAIlIstpref....... 600 39 Sep2b 96 Jan22j 90 May 97 hep
*93 974 *93 96 *93 97 *93 97 x93 954 2d pref. e, 90 Apr30102 Jan”~0 84 Jan 101 Nov
284 284 284 294 28 285 28i2 2y ~ 28% 28mRock Island Company— 35,500 224 J'ly16 60% Oct h 21% Dec 37 %Jan
x664 67 664 01 664 664 664 67% 66 67 DO Prefi e, 3,467 60 J'Iy 2 69% Aug-0 604 Aov 85 Jan
67 70 *68 70 69% 694 *68 70 *69 70 St, L. tfcS.Fr., 1st pref 300 60 Feb26 720 Apr 6 67 Dec 81% Mai
*484 494 *48* 494 *48 50 48 m 484 48 494 Do 2d pref................ 1,000 40laJ’'ly 17 51% Feb 6 45 Dec 734 Mai
w234 25 *23*4 20 234 234 234 23% 234 234 St Louis Southwestern.. 700 204 Mdy 2 27% Jan 19 20 May 274 Jan
57 60 59 59 59~ 574 58 *57 59 Do prefio.en.. 400 43%# May 2 63% Sep 10 55 Nov 66%Apr
w14 02% 924 923 91% 9J 91% 93% 914 924 Southern Pacific Co........ 92,580 61 May 2 974 Sep 21 57% May 72% Feb
118*4 11914 1194 1194 i 1198119*8 $U9j4 U 9% 1194119 4 DO Préfo e, 485 116 J'ly 21204 J’iie 6 115% Jan 122% Dec
334 64 33'4 344 334 33% 33% 33% 33  33% Southernv.tr. cfs. stmped 15,303 3-2%J'ly 12 429 Jan 26] 28 Mav 38 Sep
*954 954 *954 954 *94% 954 94% 95% 95 95 Do pref. do 760 94% Nov 1103 Jan 161 95 Apr 1024 Sep
L 364 371 364 364 364 36% 36% 36% 35% 364 rPexas So Pacific............ 4,850 28 May 2 40%Oct 2 29% Apr 41 Mai
:’L<23 126 123 126 m 124 124 4 *123 126 123 126 JLhud Avenue (N. Y,)... 200 123 Aug1l10 rl393*Jan 17 120 Dec 141 Dec
30 314 =304 314 *30 314 =*30 314 304 304 Toledo Railways so Light 10; 294 Apr23 36 Jan2. 22%Jan 37%Apr
3478 344 344 344 35 354 35 354 34% 354 Toi. St. L. so W.v. tr. ctfs 1/200 25% J'ly 2 404 Jan 19 34% May 43% Apr
55 55 544 544 54 547% 54 55 54% 554 Do pref. vot. tr. ctfs. 1,350 43 Ply 13 59% Jan19 51% Jan 65 Apr
17
BANKS AND TRUST COMPANIES—BROKERS" QUOTATIONS
Banks Did Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask
NEW york Chemical.. 4100 4250 Fifth............ 340 Imp & Trad. 555 565 Metropolis!. 390 Pacific!...... 240 250
Citizens’ Ctrl 143 147  First.......... 690 Tnterboro! 145 155 Metropoli'n! 160 170 Park..!I...... 460 470
Aetna............ 2074 215 City....ccceeeee. 1260% Night & Day 500 240 250 MtMorris5 240 People’s! 300
Americal ... 525 535 Coal so Iron. 250 260  14til Street!”. 225 Jefferson! 200 21O Mutual!l..".. 300 325 Phenix ... 180 190
Amer Exch.. 2474 -54  Colonial]] ... 700 ...... Fourth........ 210 215 Liberty .7 500 520 Nassau! __ 195 205 Plaza! ... 560 680
Astor......... 650 750 Columbia* .. 450 ...... Gallatin___ 365 385 Lincoln......... 1500 1700 New Amster 200 215 Prod Exch5. 165 175
Battery Park 125 135 Commerce... 182 185 Garfield ... 600 290 310 New Yorkor. 1200 Riverside! 250 2SO0
Bowery! 320 335 Consolidated 1624 1674 German Am! 155 Market&Fu; 265 275 N Y Nat Ex. 200 205 Seaboard __ 375 400
Butch’'ssopi 160 170 C'rmn Exchd 5314 317 German Ex! 115 Mechanics* .40 New York... 315 322 Second......... 700
Century! 175 185 Discount”... 1156 Germanial! 168- L73 19th Ward’ 460 StAte! 2500
Chase......... 700 East River.. 150 160 Greenwich J 295 305 Mercantile.. 245 255 North Amer. 2674 2724 34th Street.. 2074
Chatham_" 295 05 Fidelity! 200 ........ Hamilton! .. 245 Merch Exch. 165 175 Northern___ 155 170 12th Ward!. 350 .®===
Chelsea Exc™ 195 ........ Fifth Aveil.. 3600 4000 Hanover.. 500 510 Merchants’.. 164 L70 Oriental®__ 270 280 23d Ward!.. 190 --,mm
* Bid and asked prices; no sales were made on this day. 8§ Less than 100 shares. $ Ex-rights. ! State banks, a Ex-dividend and rights. b New stock

Toaie at stock Exchange or at auction this week,

s Trust Co. certificates.

ft Assessment paid,

n Sold at private sale at this pnee.
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STO' KS--HJirHhsT AND LO KANn7 sALA Jtijc As BTOOIv * Xaieb O- rrt1”'myd tirlolor‘m I:‘.u >t,IJHanye torlllfrevum*
s Montt I Tufine ifomus as Thursday Jima NKW VOHK STOCK V:Z/neoek urns o ar ot. Year ( ti)5)
. a 1 .
a’\tllgrlnsa Not 5y ;rov é” Nov 7 j Nov 3 Nov yy EXCHANti l« sKwres /.0K'tSI 11ty Icesl Lowest //it/Lest
* >V i in i 111 4 1i% 111 111 i win City Rapid Transit. 1,455 108 riy ; 122%Jan 22 1105 Jan i22VA
uPy% H tL mrans . b0 pref o o 50 Ot | 150 (HE o6 May 1l © ' b+
1m. 9188 Ibo , 18 4% 181si1 3% 182?/ 181 % isi s ibj% j fmon Paculo 4 7,85 1138% M 2 1 4113 Jan !. % Deo
9. s 929% 92 9270 *92  T93* 02% 93% 93 93 >D0 Preiicenn. 1 91%-Mwv 2 99TJan jﬂl%%Nov 101% kel>
63% (3% 63% 13% 63% 689 *62 64 163 63 UnitRvsInv'tot San Fran 0 ft gO Apr2" 98 Jan 2L Jan 92”7 Deo
72 73 73 72 2% T2% T72% 72S  72% 72% DO_ Pro*....cccocovveensen 675 55 Apr20 93l lau 17 01 %Jan 9= i>ec
@SOSl i s e United RysotSt Lou. pre| ... S4%Aprl- 87%Jan 13 so jty s5 Nov
19% 19% 19% 19s 19% 19% 10% 199 *19% 20 \\fabiiSU.......c.cconn.. ~a 18% JWy12 T6%Jan 21, (7%ma> A% =6
4.5 A2k 42% 43% 42 42 42% 43% 43" 43 X\ DO pPrefi..oo 4,000 40%Jan 3 53 wFeb.< 61 .Off Is bel>
*36 40 *36 40 *36% 40 *36% 40 *35 37% Western Maryland e 3* Jan 3 44% i’iie 4 27 No\ 30 Dec
*109 17% 17% *16% 17% *16% 17s *16% 17- Wheeling <t Lake Erie... ...... 16 Apr28 21% Feb U 15 Mo 19% Mar
*37° 40 *37 40 *37 40 *37 40  *3/ 39 DO IStPreinccc  cooes 36 May 2 4b%Feb 6 30 May 48 Feb
*21 22W *21% 21% *21 22 *21 23 $21 21 Do 2d prei.......... 210 2114 0Oct3i 29% Feb 6 20 Maj] 28% Mar
il L BB B E B Bevsremeennio IR NG my B e
*52 53 *51 5 0 0 0 DO prei........ y an 1 al< 00¢C
IluftuH?rlnI Ar Uiscell
*275 310 275 S10 *275 310 *275 310 *275 310 1 dams EXpress......... ... $240 J'neU 7300 Aug2t $236 Jan $250 Feb
*16% 17 16% 16% *16% 17 16% 16% 16% 16% /a. llis-Clialmers............. 1,300 16 JTy 3 27%Jan24 13 May *24% Deo
&4 45% 41% 45 44 % 44% 4539 45% 45% DO Pprei..c... 600 4w Sep 67 Jail21 40% M 0% let>
0 111% 11*2% 110%112 110% 111% 110% 111% AmalgamatedConper...... 184,300 92% J'ly 13 118'! 0J12 70 Jan 1J1 Deo
R
3 % 25% 25 % 25% 25S 25 25  *25° "25% Amer Aericutt Chemical. 500 20 JTy 3 34%Jan3 20 Jan 2;%Apr
*92 94 2% 92% *87 93% *87 93% *8/ 89% Do  preic... 200 92 %N0v25 102 Jan_ 5 b9% Feb 95 Aug
*23  24% . 23% 24 *23 24  *23  23% *23 24 Amer Beet Sugar............ 201 20% May 2 35 Jan"6 23 N\ 35 Dec
* ~ h7% * e 87% *........ 37% Do prof . 82 -soct 1 89%.Lin 8 77 Jan 80 Dec
43i 44% 44K 44% 433 44%  43% 43% 43~ 43? American Oar & Foundry 12,000 32%JTy 13 47% Jan 24 31 Ma> 43 %Apr
<101 1002  101% 101 % 102 102 *101 102 *101 102 DO Preiemireosornens 350 98% JTy 13 105 Jan A x141%Jan 104% Apr
35 35% 36  30% 35% 36% 35 36% 35 35% American Cotton Oil....... 14,60 28 May 2 44%Jan 1l *2™%JTy 40%Deo
*03% 96  *93% 95 *930% 95  *93% 95  *93% 95 DO Orefiiiiisiiiiiss moreeee 90% J'ne20 95 Jan 10 89 9%JTy 97 pPeb
240 245 245 245 *242 245 *242 245 2445 345 American Express........... 107 2i5 Apr26 22 Aug.u $09%Jan 246 Feb
*SAm 9% 'CB % *8% 9% 9 *8% 9% American Grass Twine . 20 7%May 2 11% Jaj 15 4% Aug 14 Jan
*5% 0 6 6 6 6 6 6 *5% 6% Amer Hide <t Leather_ 6do 5% Oct 31 10 Jan 26 6 Jm 1l®%Deo
*25-i 20% *25% 27 *25% 26% 25 25% 25 2 De pret........... 300 25 Sep 19 43 Jan 23 29% Oct 55% Mai
9072 91% 90  92% 83 90 90% 90S S>>  90% American lIce Securi 8,910 35%Jan 2 9*BSep 23 24% j'ly 36 Deo
$17% 17% *i7% 19 *17% 19  *47% 18  *17% 19 American Linseed........... 15 17% May 7 *9%Jan2- 15%Jan 23 Deo
*3nh 40 *38 40 *38 40 *33 39 *38 39% Do pref 38 Xov 53%Jan 26 36 Jan 48% Apr
74 74%  <4% T74% 74% 75 74% 74% 3[72% 73  American jiocomotive... 3,100 53% May 2 78%Jan 4 33 Jan 76% Dec
111 112 1i2% 112-4 $112 112 $112% 11*2% 110 % 111% Do €= FOTTTUTTT TR 575 Lo% May 2 1*20%Jan 16 103% Jan 122% Apr
o/ 4S *4 4% *4 4% *4 5  Amer. Malt. ctfs. of dep... ...... 4 J'ne2d 0-sApr 0 5 Dec 5% Not
*26 2d 26 26 - *26% 26% *26 27% 26% 26% Do prei. ctfs. of dep.. 300 25 Jan b 29% Apr 24% Dec 26 Not
*26 1 *29 *29 30% *29 SI 29 29 Amtr Pnenniatic xervice 200 2> Sep 1. c4% Apr||
*61 68 *60 63 *59 63 *60 03 60 Aug 7 8-% Apr 12
"94% lo% 95. 95 *94 95 *94% 96 *95 90 Amer Smelters Sec pre| B 500 94% Oct 22 101% jan 18 97% Sep 102 Not
154 9 155% 155 'a 156% 153% 156 154 % 155 % 153% 154% Amer Smelt gJb Refiu'g. 39, 50 138% May 2 174 Jan 18 79% Jan 170% Dee
116 116% 116 .16 118 118 117% I|8 *146% L18 Preiiiiiciieanns 1,40c 113% Sep 2b 130 Jan 12 111 %Jan 137 Deo
*20) 2iU -200 240 4200 240 *200 240 *200 240 Arrp/rlraLn Snuff 2u0 JTy 0220 Jan 25 163 May 250 Not
elul b7 -101 107 +101 107 $101 10L *101 195 Do pret....cceeeeeecen.n. 25 100% Oct 2- 107 Jan26 99 Jan 1li0 Do®
10% iO 10% 10% 10  10% 10% 105 *10% 10% American Steel Foundr's. 600 9% Oct 6 15% Jan 17 6% J'iy 18% Mas
44% 44 44% 44% 44% 44 s 44% 44 s 44% 44% DO Preiciccccienennn, 2,000 40 May 2 53%Jan 17 35IgJ'ne 67%Apr
133 %134 % 133 %134% 133%131% 134 134 133 133 % American Sugar Refining 6,200 127% May 2157 Jan 8 130 ~May 154% Deo
*130 135 130 135 130 135 *130 135 *130 135 Do pref.. 130 Sep 20 140 Jan 19 L33 May 141 Aug
*137% 138 138 133 138% 138% *137 139  *137 139 Amer. Teleph. € Teleg... 200 130 J'ly 18 144% Jan 19 131 Dec 148% Jan
*Oh% 99s 0Y% oy% 99% 99% 99% 99% 99% 99% Amer. Tobac. (new), prei. 720 96 JTy 3109 Jan22 91%Jan 109% Dec
35 35% 354 35% 35 35% 31% 35% 29% 31% American Woolen ___________ 16,260 29 %Nov 1 48 Jan 0 20*8Jan 47 %Not
*102% 103% 103% 103% 103 103% 101%103  1ul1%101% DO Prefe.ee... 1,570 101 JTy 13 110% Jan 24 93 Jan 108% Mai
270% 272% 271 273% 269% 272 S 263 271 -6/ %261%AnaconcP aCopper........... 38,200 223% May 4300 Febi> 100%.May 295 Deo
*110 120 120 120 *116 122 *415 120 *117 120 JJrooklyn Un|0n Gas 100 Ilo Aug29i78 Jan 3 175 Dec r215 Feb
*16 17% 16% 16 7% tl *15% 17 16 16 *15% 17  |>runsw. Dock & C.Imp't 3u0 13%JTy 9 21%Aprl1l4d 10%Jau 22% Deo
*5*2% 56 *52 % 56 o *52% 56 *52% 56 *52% 56% Bnttenck Co 40 April 70 ay 9 60% Jan
37% 38-. 38 33% 37 37% 36% 36% 36 36% ( central Leather......... 3795 34 Oct20 49%Jan24 40 Sep 47 %Oct
*10*2% 103 1U3 103 M lu2 102% 102 02 102 102 wvv Do  pret.............. 1,160 100 J’'ly 3 107% Jan 24 102 %Nov 105% Not
52% 52% 53 O 51% 53% 51% 5% 51 51% Colorado Fuel & Iron H, 125 40%May 2 83% Jan26 38 May 59 Mai
*89 97% *69 100 3 *89 100 89 89 100 Do prefi.iin.. 100 85 J;ne29 112%Jan 29 80 Aug L0O5 Maj
20% 20% 20% 21 21 21 20% 21 0% 20% Col. & Hock. Coal & iron. 2,710 17 May 26 eJan3l 11% May 20 Deo
*139 141 139% 140% y 138% 139 % *138 140 139 139 Consolidated Gas (N. Y.). 1,845 130% Apr27 1.81%Jan 23 175 Nov 214 Man
*19% 20 9% 197 19% 19% 20 20  $19% 19% Corn Products Refg........ 970 18%JTylo 28 Apr 4
75% 75% (9% 75% Hi *75  75% 75  75% 75% 75% DO Preiceeieiceannes 1,135 74% May 2 85% Apr 2
68% 69s 69% 71% 70% 71% 70% 70% = 6y% 69% Distillers Securit's Corp. 14,895 5L Jan 30 74% Sep 2¢ x64% Jan 54% Dec
* 80 ¢ _ 80 ... 80 ... 80 *..... Electric Storage Battery 81% Jan 3 & %jan 19 76 Mav 89% Feb
*155 175 174 174 *155 175 *155 175 *160 175 Federal Mining & Smelt'g 20U 138 "Jan 4i99 Jan22 60 Jaii 145 Not
97% 97% 97% 97% 96% 97% 97 97 97 97 Do prefo. e, 1,000 91 JTy 3 1l-'BJan-li 75 Jan 110% Not
*172 175 175 176 176 176% 176 176% 175_ 175 General Electric............... 4,U32 160% JTy 13184 Oct 9 169 May 192 Mast
18% 18% 16% IB3: 17% 17% 18 182 178 18% jnternationai Paper....... 5,400 ) 1 26% Jan 15 18% J'nt 25% Deo
82 8% *61% 82% $80 80 82% 82% *81% 82% i Do pref............ 1,050 Sep 22 90 Jan 13 76%Feb 88% Lee
*50% 52 52 52 *51  52% *51 52% 53 53 |nternational Power....... 200 48 Sep 1 x95 Jan29 43 oct 100 Feb
45 45 45 45 45% 46% *44 46 44 44 % Internat Steam Pump___ 1,100 28 Jan15 60 May b 26 Dec 40% Feb
81 81% 8l% 81% 81D 81%, 81% *1*g *80 8 DO prefocen, oOv 79 Jan1l 92 Mayld 78%Ma) 88% Apr
76% 77 75% 76% 74 76 4% 75%  75% 75% KnickeroocKer Ice( Chicy 6,200 54%JTy 0 34% Sep 10 Jan 63 De«
74% 75 74 74 74% 1235% 74 T74% 74 T74% v aDtlonaI ]@lscun ........... 2,615 1:6L% IJVIay %1153/”’ oocgc 4 52  Aug 188{;&%&
L T 0 re *2Jan 0 OC o Mas
*13% 14% 13% 14% *13% 14% *13% 44% *13% 14% Nat Enar%elmg<chta|np g 12 "May - 18 Jan15 11 Aug 31 %Apr
*84 88% *84 86% 85 85 *84 88 *83% 87 Do prefo...einil 100 83 Sep 17 88-2Mar b bO Aug 94 Apr
75% 76~ 16 77 75% 76% 76 < 76% 75  75% National Lead.......u......... 6,370 66 May 2 95%Jan 19 24% Jan 89 %Dec
*103 104 103%! 108% 104 104 103%103% 103 103% Do pref....ooceeiiins 520 100% JTie 7 106% Jan 2- 97% Jan 110 % Deo
143% 143% -140 143 *140 143 *140 143 142%142% New York Air Brake....... 2u0 133 JTy 12 163% Jan 5 140 May 168% N ot
89 89 '89 90 89% 89% 89% 90 88% 88% North American Co., new 800 »8 Oct20 107 -Jan12 95% Nov 107 Apr
36% 86% 36 30% 37% 36% 36%  36% -pacific Mail.......co........... 2,520 28%J'ne25 51%Jan 19 33 May 53% Dec
88% 88% \é 89% 89 89% 88% 89 63% 88% A eog Gas-L.cfc C. (Chic. 2,80c 88 JTy13 103 Jan 2 97% May 115% Apr
16% 16% 16% 16% 16% 16% 16% 16%  16% 16% P|tts urgh Coal Co.......... 1,40u  13% May 2 17=8 Aiar31l 12-8 .Ply *2l May
59% 59% *359 60 *58% 59% *53% 60 *58 59 [ =) 100 50 JTy 3 62%jau 19 45 %JTy 80% May
*54% 54, 54% 5 53 54% 53% 54 52's 527E Pressed teel Car............. 2,700 43 May 2 64% Jan 33 %Jan 58% Dec
*99 1UO *99 100 *97% 100 *97% 98% *97% 98 Do uref................... 100 95 May 2105 Feu 1 Feb 101% Oct
259 %259 % %60 260% 260 265% 265 269% 263% 270 Pullman Company........... 218 J'ly 92/0 ov 9 230 Mai 258 Aug
51‘4 51% *51 5204 *%1 5% 01% nl% 519 51% L>ailway Steel Spring... 1,600 44 May 2 62% Jan15 30 May 63% Dec
*98 %108 96 %»103 *98% 103 *98% lu3 *98% 103 tv Do pref............... ... 97% JTy 13 107 Jan2* 93 Jan 106 Not
35% 50% 36  36% 35% 36 35% 36 35  35% Republic Iron 60 Steel. 3,500 22% May 2 40%sep L 15 Jan 36% Dec
*97% 9c% 97% 98 97% 98 98 98 97% 97% Do prefi........ i,50u 91 May 2HO*2Jan 9 67 Jau 108 Dec
*72% 73 N 73 74 73% 73% 73% 74 73 73% Dioss- Shefheld SL<& Irou 1,400 68%JTy 13 97 %Jan 12 bU Jan 118% Feb
*104 110 *104% HO *104 110 *104% 1LO *104 1lo O DO Preicee.  weeseees 10U40Oct 1t Lt3 Apr 3 LCD Jan 130 Feb
*157 161 }€61 61 -160 165 *158 160 Tenn. Coal, Iron & Itll. IOu 129 Jan 2¥165 Jan 12 Jan 148 Dee
*65% 68 §5 88 86% 87% 87% 37% *85 tS Texas Pacific Land Trust 800 60 May 2 88 Oct?2 37 %Jan 66 Dec
6% 6% *6 6% *6 6% AJmon Bag Paper 100 5%Sep 7 15%jail 19 ~b% TTi/
$52 52 62% 52% *52 53 570 52% Prel..cuennn... 220 52 oct 15 84 Janlb 68 lan 82% Deo
$48 48 48  48% 47 AT% 47 47% a6 46 % U. S Cast 1 Plpe Asjjpoun. 1,580 43% May 2 53 Jan 17 1u%Jan 48% Deo
*90 91 83% 90 8J% 90 89% 90 *86 fi8 Do pref......... 770 6y O0ct2< 96%Jan 24 79% Jan 97% Apr
*120 123 120 123 *120 123 120 123 120 $122 Unlted tates Express.. 110 109 May 1 1Jb%jan 20 $110 Dec 134 Feb
*80 85 *€0 85 *80 85 85 85% *64 87% US Realty & Imp'rove'm  1b0Oj 73 Auglb 9a Jan Z 77 Jan 98 % Mar
2e% 28s 30 30 *27 30 *23 3L 28 28 US Reduction A Retin'p 300 24 Mar 1 40%j 18 Feb 40%Apr
o/'m 7, 70 7U 70 70 *09 71 *69 71 Do prer.. 200 60 Mar22 81 ne 6 35 Jan 73% An
492 60% 49% 50% 49 49%  49% 49% 49 4>% United States Rubber 2,700 38 JTyr3 5y%oct m 58% Sep*
lu7  107% IUo'alUO'b 1U1%107% LU/ 10/% $106% luO % Do I91 pref 9lii X10A&JTy13x 115 Jan 15 98% Jan 11S%Apr
«i6 7b 13 ii *74 77 *75 /7 *75 77 Do pref . ... 75 May 2x87% Jan 16 75 NOl 83% Deo
47 47% 4t% 47% 46% 47% 46% 47% 46% 47% Unlted States Steel 212,554 32% JTy 13 >'0%oct 2 24% May 43 % Dec
106% 10670 106 06 107% FlU4 %105 % 104% 105% lud4% 105 Do prof........ 29,/10 98% JTy 3 1L.3%Jan 20 90% May lu7 Dec
37 3t% 38% 37 37% 3/ 3/ 369 36%V|r nla Carotma Ohem.. 1,900 31 JTy 3 58 Jan 2 2d% Sep 08% Deo
-103 110% $108 103 *108 110 107 110% 107 112 Do pref....... 30 104 JTYy 3 117%Jan 2 id3% Mu) 118% Deo
*55 56 55 % 56 56 56 *51% 55% 54 54% Vlrgmla Iron Coal A C.. 1,300 38 May 2 59% Oct 12 36 J'nc 52% Feb
<290 300 =290 302 4290 30J *290 302 290 392 \yeIIs Fargo /s Co...... 233 Mar23 305 Oct Mi $226% Dec 260 Feb
*80  66%| 86 86 86 86 85% 86% 85% 86  ** eat’'n Union Tele'gph 1,900 85% Nov b 91% Jan 20 92 Jan 95%J’'nj
154% 154% 159 160% *155 159 *155 153 .I. 58 158 WWest'gh’ seEIcfeM tgassen 711 148 Aug30 176 Jan 5 152 May 134 Apr
........ <150 180 150 180 Do 1stpref............. 180 J,ne26'188 Jan J. 1b7 %Dec] 197 Am.
BANKS AND TRUST COMPANIES—BROKERS" QUOTATIONS
Unll?’lnlc* Bid é,sbl\( il lionka Bid Ask. Trotft Cos. Bid Ask Trust Co'* LBid Ask | Trust Co's mu Ask ITrust Co's Bid Jask
L om< s *0 i Flfth AveTr 505 [ Mut. Alliance 2 215 BROOKLYN
Use- na 125 i HHKOOKLY.N Fulton...... 510 330 [>I\(IVIK}J6§L'TII 1§§o Brooklyn Tr 400
. uaranty - ew Vork Tr 1 itizens'......
West side®.. ol ... Lirst........... 390 ... Bankers Tr. 545 565 ! Guardiau Tr 228 StandardTr't 415 130 Elnibush™™ 270 L
YorkvJle® .. 490 ... 1 Home Bank* 160 JBowl’ gGreen 140 450 Hudson...... Titleuu 6c Tr Franklin_ 325 350
1t ManufactrA’. Broad we_lly 150 Lo |chk rI| K IL>o jTrCoof Am. 755 765  Hamilton__ 330 350
yslechanles™ . 290 305 Central Tr'ai *2080 j 150 ~Law T I <ci't 290 Jumon Trust 1390 120 Homowo a$
assau... 60 25 180 onl ...... 55 395 { Lincoln Tr... |395 105 1°US MigcfcTr ] 140 IJenkms ...... 00"
BROOKLYN [[Nat City...... 300 seee, Manhallau ..1 K70 490 Un|t s Ies 1300 1320 m9 (Jo 4]'—',0
2 JANorth Side* . ...... 40 Commonwu ...... 38 JMercantile. 350 330 JL ISt L<fcTr. 3I0 815 "
Boroggh 160 Erospecth 150 165 Empire....... 310 320 Metropolltan 5% 580 Washlngton 400 Nassau....... 265
Eroakvlvay* 1%% ..... rerminal__ 140 ... |EqUItabIe'I'I' il Ay MortonT rusi. . 300  Windsor...... 23U -40 Pegple’s 325 350
rooklyn 145 Junion',..o 225 25 |JFarmLoA J 1376 »4 | sluitiail....... i 130 WIlIULINSD T, 1%220 1.
£ Blid afict asked prices; no sales ontills day. $ Less than MX) shares, t Ex-rights. b New stock, ¢ Kx-dlvidend and rights.

«Saie at Stock Exchange or at auction this week,

o Ex stock dividend.

s Trust Co. certificates. \ Banks marked with a paragraph (v) are State hanks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

OCCUPYING FOUR PAGES

L))
BONUS Price Week's Range BONDS Frice Week*8 1 \w Range
JgmY. STOCK EXCHANGE %= Friday Range or 0 ®© SiAxce N. Y. STOCK EXCHANGE Friday Raitge or Jac Since
Week Ending Nov 9 Nov 9 Last Sale January 1 Week Ending Nov 9 Nov 9 Last Sale | January 1
U, li. lioverniueni Bid A8k Low High No la)w High ) Bid Ask Low 1icgh'No Low Higd
mJS 25 consol registered.dl930 1044 105 1054 Sep 'ué 10341054 GenRR & liof Gacol g5s1937 N 1014 1084 Aur’05]
XTS 2s consol coupon-—- cI19£0 1044 105 1044 1044 '20 103 1044 Centoi N J gen’lgold 5s.1987 1284 -Sale 1284 1234 1 1254 132
U S 3s registered k1918 103 1034 103 4 Aug’06 1023 1034 Registered................ ft198? i 1264 12731 1264 Nov'06;--= 1254 1314
U S 3scoupon................... /cl918 103 1034 1034 Oct '0b 102 1044 Am Dock & Imp gu 5s5..1921 | ... 11341 1124 May'06 ..<= 11-4113
U S3sreg small bonds../c1918 107  J'ne’02 Le & Hurt R gen gugb5s 1920 j 105 ... ! ,
U S 3s cou small boncLs ./cl918 1.02*4 104 4 Oct '05 Leli ®Wilks B Coal 5s..1912 N 1004....... 11*02  Mar'de; 102 1024
U S4s registered........... TA1907 102 1024 1024 Nov'06 102 1034 Con ext guar 44s___</1910 M 1004101 1004 1004] 100 1024
TIS4ScCoUPON.....ceeveeee. A1907 102 Salt* 102 102 102 1044 N Y < Long Br %enTS_ 1941 S
U 8 4s registered................ 1926 1304 130% 1314 Sep '06 129 1314 Cent Pacific see So Pacific Co
TIS 45 COUPON.c.cvcvrrriners 1925 1304 130% 1314 Oct '06 12941324 Chas& Sav see Atl Coast Line ,
US Pan Can 10-30 yr 2s.7¢cl93b 1044 105 4 105 4 Oct '06 L0541054 Ches & Ohio g 6sser A..fti908 A-0 1024 1034 1024 Oct '061 10141064
PliUmpino islands 48.1914-34 109 111 May’'06 1084 H 1 (€70] [0 [T 0l911 A-0 1054 ..... 105 Nov’'06 105 1104
Pub wks and imp re<r 4s 1935 1st consol g 0S....cccceeeennne 1939 MIN 1164 Sait? jL16 ,11,641. *1116 1194
Pub wks and imp reg...1936 Registered..........c........ 1939 M-N 116 J'ne’Coi 1144 lio
General gold44s..., 1992 m-s 1054 Sale 1054 1U541 391 1034 109
Foreigm Government 6olG 974 119 0 cRegistelll'ed .................... 15395 I:_J/Ij 104 ﬂg 'l\:ﬂgggg \ %(1)421 %(l)g
Japanese Govt 6s sterPg-1911 A-0 t 974 6a 974 964 1014 raig Valley 1stg 5s_ 194 -J 104 ... —
2pd series 65..................9.1911 A-O t 974 Sale 97 974 58 97 1014 B & 96\ Div }_{st co% g4s..1989 J-J 1014..... 1024 103 , 5 100 103
£ loan 44s ctls full pel. 1925 F-A t 915¢Sale 914 914 89 904 954 2d consol g 4s............... 1989 J-J 944 ... 95 95_ A 5] 95 964
2d series 44s ctfs full paid. j. j | 89% Sale 894 904 17" 894 934 Warm Spr Val 1st g 5s..1941 m-s 101 ... 1134 Feb;05j
£ loan 4s ctfs full paid.. 1931 J-j * 82 824 824 824 82 82 88 Greenbrier By Istgug 4s'40 M-N 934 ........ 994 Feb'or,J_ 994 994
Repub of Cuba 5s exten debt., m-s *103 103% 103 1044 41 1014 108 Clue & Alt BR ref g 3s...1949 -0 794 804 80 Oct’'06 784 824
U S of Mexicos fgb5sof1899 q-J * 974 99 98 Oct’'06 98 1014 Railway 1st lien 34s..-1950 J-J 77 Sale 77 78 115 764 82
Gold 4s of 1904............ 1954 J-D 94%Sale 944 944 16 924 96 Registered................... 1950 J-J 80 4 May'05
) 11 hese are pr ices on the basU of $5t0 £. Clue Burl& Q—Deny D 4s 1922 F-A 1004 ... 101 4 Oct ’06 994 1024
fet"te Sdecurvties 11inois Div 34S...0......... 1949 J-J 93 94 9340ct’ob . 91 954
Alabama curr fund 4s--— 1920 i *102 111 Mar’'02 Registered......cccoceunn..... 1949 J-J 914....... 90 SeP 0b ] 90 90
IX)ist of Columbia 3'65s___ 1924 F-A 115 1174 J’'ne’06 1174118 Gold 4s....cc.cvvevirercrne. 1949 J-J 1034 sale 1034 1034 150 101 1064
Louisiana new consol 45..1914 j -j *1004 %8?4 ?Fc'g‘é 101 Iog\(alii?lv ?Il’llé Zund 5s. %%%8 ﬁco) ------ 19182 %%{182 o4 i024
North. Carolina consol 45.1910 J-J *101 y inkingfund4s............ - i
B tervereaseerereenerertareenreasenenes 1919 a-0 *126 122 J'ne’06 i?} 122 Nebra_sk% Extension 4s.1927 M-N . 1034 Oct *06 __ 11024 107
So Carolina44s 20-40....... 1933 J-J 120 Mar’'06 Registered.................... 1927 M-N 104 4 May'06 11044 1044
Tenn new settlement3s..1913 j-j 99 964 Aug’'06 Southwestern Div4s__ 1921 M-s1__ 100 JTy'06 — 98 100
SMalliciiiiieeie s - 94 954 Dec’04 Joint bonds_see Great North
Virginia fund debt 2-3s...1991 J-J 95 954 Oct '06 y44 964 Debenture 5S......cccccc...... 1913 m-N 1034 1034 1034 1034 311024 107
6s deferred Brown Bros ctfs. 25 24 Oct 06 20 294 Han <eStJosconsol 6s..1911 m-s 1074 ... 1074 1074 2h()73d1124
. Cliic& E 1lref & imp g 4s 1955 J-J 92  Oct '06 92 964
Railroad Ist s fcur6s.....ccccenee. 1907 J-D 1034 ...... 103 Oct '0b 1024 104%
labama Cent see So By 1st consol g 6S......cccceuee. 1934 A-O 1314.... 132 Oct’06 ___ 1294 139
laba Midi see At CoastLine General consol 1st5s__ 1937 M-N 11641174 119 Oct'06 1164120
Albany & Susa see Dei& Hud Registered................... 1937 MN 1184 Feb'ob ___ 1184H84
Allegheny Valley & PennRR Cr?'hlc & InEd C By 1sé5_s.1936 J-J 114 115 JTy'06 — 1144118%
Alleg & West see BuffB & P icago & Erie see Erie , .
AnngArbor 1stg 4s........ Til995 O- 93 94 93 Nov'06 90 99 Chic Ign & Louiev ref 6s... 1947 J-J 1273 130 1294 A’ugyoe i129%137
Atch T & S Fe—Gen g 4s.1995 E& 100% Sale il&(ﬁ i8b 1701 100 1044 Refunding gold 5s.......... 1947 J-J 1134 Ho 1144J ne’'d6 ___ >1134 1144
Registered.........cccoovrenee 1995 A-Q 100 101 4 1 9941034 Louisv N'A'& Chist6s.1910 J-J 105 ... 105~ Sep’'06 ___ 1054108%
ConV g 4S...cooiiiiiiiiieiee 1955 J-D 1064 Sale 1054 1064 21b 1004 1104 ChicMil& StP termg5s 1914 J-J 1064 ... 106 Oct’06 .... 100 1084
Warrants for 50-yr conv 4s.. L04% Oct '06 10041084  General g 4s series A..e 1989 J-J 1074108 4 1084 Oct '06 .... 1064 111
Adjustment g 4s.......... ft.1995 Nov *924 Sale 924 924 40 91 974 Registered................ el9gg9 ... 108 1044 Oct’'06 -... 1044 1044
Fgegistered ................. 1995 Nov 95 Sep '06 Generalg 34s senes B.el989 » 924 944 944 944 5 914 97
SEAMPET.....r.rnrrrren ft1995 M-N 92%Sale 924 921} 58 91 97 Chic& L SuDivgj>s 1921 j-j 111 .. 1154 Oct'05 ___
Debentures 4s Series E. 1907 F-A 100 .. 99% May'0 Chic & Mo Riv Div55...1926 j -j 1144 ... 1124 Oct’06 __ 112 1184
Series F....cccvceeeenne 1908 F-A 984100 994 Oct '06 984 994  Chic& Pac Div6s.......... 1910 j-j 1064 1074 108 Apr'Qc.... 1074 1084
SEries G..ovovorrrereenenns 1909 F-A 974 ... 1004 Jan’'06 10041004 Chica P W 1stgos......1921 j-j 112 112w113 Oct'06 ___ 1114115
Series H..oooooovvieeeiiiens 1910 F-A 964 ... 964 Oct '06 964 964 Dak & Gt So g 5s............ 1916 j-j 1074 ... 110 J'ne’06 __ il07 4 1104
Senes | ..o 1911 F-A 95 ... 984N ovi04 Far & Souassu g 6e......1924 j-j 1224 ... 1374 JTv'99
Series K ...ooovveveienn. oo 1913 F-A 923 ... 97 Oct’'04 Hast & D Div Ist7e....... 1910 j-j 1094 ... no oct>06___ 110 113
East OklaDiv 1st g 4s..1928 M-S 954 ... 954 Aug'06 954 1014 1SE5S e 1910 j-i 1024... 106 Aug'04
AtlKnox& N seeL & N | & D Exten 1st7s........ 1908 j -j 1824 Apr’'06 __ 1824 1824
Atlantic Coast 1st g 4s.ft1952 M-S 974 98 974 98 32 9741024 LaCrosse & D 1st 5s_ 1919 j-j 1104.... . 1114 May]Oo ... 1114 1134
Charles & Sav 1stg 7s..1936 J.] 1494 Mineral PointDiv 5s___1910 j -j 1024 1064 Apr'05 ...
Sav F & W 1stgold 6s..1934 A-O 1284...... 1324 Jan’06 *132%41*324  So Minn Div 1st6s...0.. 1910 j-j 1064 108~ 1054 Sep’06 105 lo8%
1st gold 6S....ccceer........ 1934 A-0 1124.... 1124 Jan '04 SouthwestDiv 1st6s__ 1909 j-j 1054 - 104 4 May'06 )
Ala hud 1st gu gold 5s..1928 M-N 1104....... 1144 Nov’05 Wis & Minn Div_g5s__1921 j-i 112 ... 112 Oct '06 112 7 1154
Bruns& W Istgug4s..1938 J-J 934 ... 994 Mar’06 994 994 Mil & No 1stM T'6s....1910 1074 ........ 106 Aug'06 106  108%
X & N collg4s.............. 01952 M-N 904 Sale 904 904 271 90 954 1stconsol 6S....c.cceeneee 1913 1124...... 115 Feb’06 L15 115
SilgpOca<tcGgug4s ..1918 J-J 964 974 Aug’06 954 994 Chic<feNorthwcons7s__ 1915 120 ... 121 Nov'06 1194 126
Atlantic & Danv see South By Extension 4s........ 1886-1926 1004 ........ 1024 JTy'06 ---- 1024 1054
ustin & N W see Sou Pacific Registered.......... 1886-1926 9914 . 101 JTy'06 101 102
>alt& Ohiopriorlg 34s.1925 J-J 934 944 94 94 10 924 974 General gold 34s............ 1987 974 Sale 974 974 9 95 1004
- Q-J . 95 J'ne’06 93 96 Registered................. £>1987 974 ... 96 96 1 96 96
) Registered............... ftl925 A-0 1014 Sale 1014 1014 142 10041054  Sinking fund 6s...1879-1929 - 111 Oct’06 __ 111 113
©old4s.................. 0.»..ft1948 Q-J 100 Nov’'06 .... 994 1034 Registered.......... 1879-1929 ... 119 1144 Feb'06 __- 11441144
Registered................. ftl948 M-N 8914 894 8941 894 92 Sinking fund 5s...1879-1929 1064 ....... 1064 Nov’'06 _ 106% 109%
PJun& MDiv 1stg34sl925 pm-N 954 95 954 14 95 994 Registered......... 1879-1929 i 1074J'ne’06 __ 10741074
PLE&W VaSysref4sl941 5.5 91*° 914 914 914 894 93 Debenture 5s................... 1909 1014.. 101 Nov'06 101 104%
Southw Div 1st'g 3°8...1925 89 Oct 06 884 89 Registered.......ccco........ 1909 101 Sep’Ob 101 101 ~
Registered............... LTt1925 | 1054 1084 JTy’'05 Debenture 5S.....cccccuu..... 1921 106 ........ 1074 Nov'Ob 1054112 4
Monon Riv 1stgu g 6s..1919 m-g 1%)4 109 Apr’05 Registered.........ccconen.. 1921 1084 Jan’'04
©en Ohio R 1stcg44s..1930 A.O 1194Mar’04 Sinking fund deb 5s.......1933 1134..... 1134 Oct '06 113 117
Pitts Clev & Tol 1stg6s 1922 J-J 96 96 Oct '06 95 100 Registered................... 1933 117 Feb'06 __ 117 117
Pitts & West 1stg 4s... 1917 Des Mo & Minn 1st 7s..1907 1018 ........
Bat Creek & S see Mich Cent North Illinois 1st5s 1910 M-S 102 ... 1054 Dec*05
Beech Creek seeNYC & H Ott C F & StPaul 1st5s 1909 1014....... 1014 Sep’06 10141014
Bellev & Car see Illinois Cent Winona & St Pet 2d 7s..1907 1004........ 102 4 J'ne’06 10241024
[Bklyn & Montauk see Long | Mil LS& W est 1st g 6s 1921 122 ... 1234 Sep’06 __ 12241264
Bruns & West see Atl CoastL Ext & Imp sfund g 5s 1929 116 ........ 1164 Oct '06 114% 118
BuffaloN Y & Erie see Erie M-S 1174 1184 1184 11641194 Ashland Div 1st g 6s..1925 1264 ........ 1424 Feb’'02
BuffaloR & P gen g 5s...1937 A-0 1004 1014 Aug’'06 10141014 Mich Div 1stg 6s........ 1924 J-J 1274 ... 1284 Feb’'06 1284 1284
All €West 1stg 4s gu..1998 J-J 113 103 Apr'97 Convertible deb 5s__ 1907 1004....... 101 Oct '06 101 101
Ol Mah_lst%u g5s....1943 F-A 1224 124 Apr’'06 124 124 INCOMES...ccoecvne.. ~.1911 98 ... 109 Sep '03
Roch & Pitts Ist g 6s...1921 3.p 1254 1284 Feb'06 127 1284 Chic Rock Isl & Pac 6s...1917 J-J 119 120 1194 Oct '06 ,117% 120%
. Consol 1st g 6s............ 1922 Registered..... 1917 J-J 1174 ... 1174 3Ty'06 1174 1194
Buffalo fc Southwest see Erie j-3 954 P ly’06 954 994  General gold 4s 1988 J-J ... 102 102 1024 6 99 1034
Buff & Susq 1stref g 4s.d1951 Registered..... .1988 J-J 1004....... 1004 Sep '06 99 102
BurCR&N seeC IR-D&POM Sale 1014 102 13 1004103 Refunding g4s............. 1934 93 sale 924 93 1% 924 97
South 1st5s..... 1908 1044 Sale 1044 1044 8 10341084 Coll trust SenesH 4s ..1910 94 ... 97 JTy'04
OS.inns, 1913 M-S 104 105 1054 Jan'06 10541054 J 4s 92 .. . 924 924 3 924 924
Registered. 1913 M 4s 894 934 96 Nov'05
Oarb & Shawn see ll1Cent N4s 884..... 93 May' 04
Carolina Cent see Seab Air L O 4s 88 924 894 Mav'06 894 894
Carthage & Ad see KY C & H P AS..oooooreervercenrnenons 1918 S74 ... 90 May' 04
CedRIaF&N seeBCR&N J.D 934 95 934 Oct'06 90 95 Chic R'1'& Pac RR 45..2002 M-N 774 Sale 774 77 43 754 814
CenBranch U P 1stg4s...1948 Registered.................... 2002 M N 79 Dec’05
Cen Branch By seeMoPac F-A 118 119 May'06 119 121 Coll trust gold 5s........ 1913 M-S 91 Sale 91 914 38 g8~4 934
Centof GaBB_1stg0s..£51945 MN 1114 Sale 1114 1116 14 10941144 BurCed R & No 1st 6s.1906 102 4 May'06 1004 102 4
Consol gold 5s................ 1945 MN 113 Aprioe6 113 113 Con 1st & col trg 5s... 1934 1164 1164 Nov’'06 116% 1194
Registered.................... 1945 Oct  *89 904 90 Nov'06 90 99 Registered................. 1934 1204 Mar'cB
istprefincomeg5s__ #1945 Oct 75 Sale 75 75 20 79 93 CRIF & NW 1stgu os. 1921 107 ... 111 Nov’05
2d pref income g 5s__ £51945 Ot 73 73 73 3 72 91 M & StL 1stgu g 78..1927
3d pref income g 5s___pl945 j.p =*90 93 J'ne’06 93 944 ChocOkeg G gen g 55.01919 J-J 1054 Aug'06 105 i06%
Chatt Div pur mon g 4s5.1951 3.3 109 1154 Dec’05 Consol gold Bs............. 1952 1084........ 111 May'06 irr 111
M?dc gal\é?rAftJll\lsilstsgszS-llgi? 31:]1 %88 115 Nov'05 Keok & Des M 1st 5sﬂT1923 ........ 1094 109 Sep’06 — 108 111%
Mobile Div 1St g 55....... 1946 1154 Aug’'05 Chic StL& N O see Cent
MISCELLANEOUS BONUS—Continued on Next Page-
, Street Railway Street Railway
Brooklyn Rap Tr g 5s....... 1945 A-O ... 105 105 Oct '06 104% 109 ~ Met St By gencol trg 0s.19%7 F-A  1084108% 1084 1084 3 108 117
1strefund conv g 4s___ 2002 J-J 94% Sale 944 95% 135 92 100 Refg4S.. i, 2002 A-0 844 Sale 844 344 3 S3 92
Bk City 1stcon 55.1916.1941 J-J ... 109 105 Oct'06 105 107 Bway& 7thAvistcg5s 1943 J-D 113 1134 113 113 4110 116%
Bk QCo& Scongug 5s.1941 M-N 100 Oct '06 100 104 Col<fc9th Av 1stgu g 55.1993 M-S 1134....... 115 Oct’06 113 1194
Bklyn Un El 1stg 4-6S.1950 F-A 30641074 1074 107~ 2 10541134 LexAve& PF 1stgug5s1993 M-S 1i2 ... 1134 Oct '06 112 1164
_Stamged guar 4-5s__ 1950 F-A 110 Feb’96 110 110 Third Ave RR congu4s 2000 J-J 90% Sale 90% 90% i 904 954
Kings CoEl 1stg4s__ 1949 F-A 87 ....... 91 Sep’'06 90 95 Third Ave Ry 1st g5s..1937 J-J 1154 117 4 1154 Nov'06 1154119
* Stamped guar 4s......... 1949 F-A 90 91 91 1 i 89 964 MetWS EI(Chic) 1stg4s.1938 F-A 91 944 934JTy'Qo 934 934
’\Nassau'EIec%]u g4s 1951 J-J 85% 86 86 86 1 8 894 MilEIRy & L 30-yrg5S.1926 F-A 1064111 109 JTy' Qo U9 109
Conn Ry & LIst& refg44s’51 J-J 103%........ 102 Mar’'06 102 102 Minn St Ry 1stcon g 5s..1919 J-J 1074 Feb’06 1074 1074
I Stamped gnar 44 s ......... 1951 J-J 1024 1034 1014 Oct '06 100% 102-4 N Orl By & Lt gen 44s ..1935 J-J .. 904 904 Sep’'06 .... 89% 924
I>en Con Tr Co 1st g 5s...1933 A-O 95 Tne'QO St Jos Rg_LtH & P 1st§; 55’37 M-N 101 ........ 1034 Nov'Qb .... 1034 1034
Det United 1stcon g 44s.1932 J-J ... 934 934 Oct '06 934 964 StPaul City Cabcong 5s 1937 J-J 114 4 Nov'05
Havana Elec consol g 5s.1952 F-A *........ 9S 92 Sep 06 92  95% Underground of Lon 5s...1908 J-D 944 954 95 954 7 934 98%
jLnter-Met coll 44s............ 1956* A-O 82 Sale 82 82% 634 80% 904 Union EI (Chic) 1st g 55..1945 A-0 106% JTy'05
Internat Trac coll tr 4s..1949 J-J 80 ... 79% Sep '06 79 84 United RRs San Frsf 45.1927 A-0 83% Sale 834 83% 19 71 90
+\L/|J>m_s BE Co 1stcon g 5s..1930 J-J 109 Mar'98 United Rys St L 1st g 4s5.1934 J-J 84 87 864 864 13 854 884
anila Elec 1st & coll 5s.1953 M-S ... 984 98 May'06 .... 98 1004 W Chic St 40-yr con g 5s.1936 M-N 99 Dec'97

~'N o price Friday; latest price this week aDue Jan d Due Apr eDue May #Due J'ne ftDue JTy ADue Aug oDue Oct pDueNov sOption Sal#
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BONUS*
N. Y. STOCK EXCHANGE V.
W kkk Ending Nov 9

Clue Si D Ac Pitis See Bern) Cc

Chic St PM & O con 6s...1930 J-D
Cons Osreduced to 3%s.1980 J.Di
Ch St P it Mmn 1stgOs 191 SMX
Nor Wisconsin 1st Os...1980 J-.I
St P &S City 1st g Os...1919 A*0

Chicago Ter Trans g 4s...194 <J-J:

COUPON 0N i
Clue a; Wf*st Ino trong Os </ 93*.
Consol 50 year 4s............ 1952 J.J

Clue W Mien seo Pere Marq
Cll00c vt Gulf SeeCK 1«&P
Cm Hife I) 20 scold 4%s... 1937
Cin Dcfe'1 1st gu g 5s...1941
C ymitit Ft W 1stgu 4s sr*23
Ciui ct W 1st gu g 4s.1953
CISilLAV SeeOCC& St1
CinSAC SetO0CStL
Clearheld t Mali See B K & P
ClevCm CAt>1 L.geng 4s 1993
Cairo DIv 1st gold 4s-— 1939
Cin \V& M Div 1st g 4s.1991
St L Div 1stcol tr g4s..1990
Registered.......ccccoeen.e.. 199U
Spr & Col Div 1st g 4s..1940
W W Val Div 1stg4s...1940
Cl StL & C consol 65 .1920
1st. gold 4s............... W-ML930
Registered............... &1930
Cm S Clcon 1st g5s.-1928
CCC<%1lconsol 7s........ 1914
Consol sink fund 7s___ 1914
General consol gold'0s.1934
Registered.................. 1934
Ind Bl dc W 1st pref 4s.1940
OInd & W 1st pf5s...tJ193S
Peo <fe East 1st oon 4s...1940
Income 4s.....cccovevvcnenenne 1990
Cl Lor te Wh con 1st g 5s5.1933
Clev Ac Marietta SeePenn RB
Clev At Mahon Val g 5s...1938
Clev & Pitts See Penn Co
Col Midland 1st g 4s......... 1947
Colorado & Sou 1st g4s...1929
Colum & Greenv See So R
Col & Hock Val See Hook Vai
Col & Tol See Hock Vai
Col Conn &Term SeeN & W
Conn Pas Rivs 1st 2 45.1943
D ak & Gt So SeeCM &StP
alias@ Waco SeeM K & T
Del Lack & Western 7s...1907
Morris & Essex 1st7s...1914
1st consol guar 7s....... 1915
Registered......c........... 1915
1st ref gn g 3%s........... 2000
N Y Lack <STW 1st 6s...1921
Construction 5s........... 1923
Term & improve 4s 1923
Syr Bing €t N Y 1st 7s..1906
warrenlstrefgng 3%28.2000
Del <t Hud 1st Pa Div 7s. 1917
Registered.......ccccecunee. 1917
10-yr conv del) 4s
lib <t Sus conv 3%8........ 1946
Hens & Saratoga 1st 7s.1921
Dei Riv BE Bridge SeePaRR
Denv & R Gr 1st con g4s.1936
Consol gold 4*38............... 1936
Improvement gold 5s...1928
RioNGr West 1st g 4s 1939
Mge and col trust 4sA’ 1949
Utali Cent Istgug4s &1917
Rio Gr So gu See Rio Gr So
Des MOL & FtD See M 6 St L
Des M & Minn See Ch&N'W
Des Moi Un Ry 1st g 5s5..1917
Det &c Mack 1st lien'g 4s.1995
Gold 4S..coiiiiiiiiiieee 1995
Detroit Southern—
Ohio Sou Div 1st g 4s...1941
Dultfe Iron Range 1st5s..1937
Registered. .1937
2d BS.iiiiiie e 1916
Dui ShortLine See Nor Pac
Dul So Shore & Atl g 5s..1937
T?ast of Minn See StP M&M
JLjast Ten Va & Ga See So Ry
Elgin Jol<fc East 1st g 58.1941
EImCort&No SeeLeh&NY
Erie 1st ext gold 4s 1947
2d ext gold 5s............ 1919
3d ext gold 4 %s..... 1923
4th ext gold 5s....... 1920
5th ext gold 4s.................. 1928
1st consol gold 7s..........1920
1st consol g fund 7s. 1920
Erie 1lstcon g 4s prior..1996
Registered........ccccue.... 1996
ist consol gen lien g 48..1996
Registered.........cccuvenne 1996 J-
Penn coll tr g 4s........... 1951 F-
50-year conv 4s A ......... 1953 A-
Bull N Y 6¢c Erie 1st 7s..1916 j]
M
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Buff AtS W gold 6s......... 1908
Chic 6¢c Erie 1st gold 5a..1982]
Jeff RR Istgug 5s___al909j
Long Dock consol g 6s..19351 A-
Coal 6c RR 1stcur gu 6s.1922 M-
Dock & Imp 1stcur 6s..1913 J-
NYA: Green L gu g 58.1946 M-
N Y Sus 6c W 1st ref 55.1937 J-J
2d gold 4%s......cccccueee. 1937 F-A
General gold 5a............ 1940, F-A
Terminal 1stgold 58...1943 M-N
Regis $5,000 each...1943 M-N
MIdRRofN J 1st96a 1910 A-0
WLLK 6¢c Ea Istgu g5s.1942 J-D
Ev<fc Ind 1stcon gu g 6s..1926 J-J

A
0

-D
J
N
0

O
N
J

N

Can and Electric nght

A}(iant: e Cos%%:% g%s 1%5 'L\]\/Lé[\)l

nsol d b J-J
Nsu G%Sagog\ge TD gSGE C(Q.gg
Detr0|t City Gasg5s....... 1923 J

R gTLngonsee K%OSE
1st 9
e %323 1
Ly ST
Klngs PgGs |937AO

Purchase money 6s......... 97 A-O
Ed'El T Bl 1t con 45 193035

High ;Vo Low
133*8 133 L

129" Mar’'O\
119413 1195$.
101 *? Mny'Cx
9> Oct '06
. 112 %0 Oct '00
98M 93 E 077 0ct’'06 ....

113 Oct. *00
107 Aug’'06 —

—

100 Oct'06 epee
100*8 100 Oct '06
100 Dot '04
993 Feb’'05
98 Sep '06 ___
105 Jan’04
103 H 100*8 Sep 06

113*4 J'ue’Q .
118*2 J’'ly’06 ....

134 Feb'06 —
104*2 N ov'Ol
97*4 Oct '06
1125% 0 ct'06 —
116%i>Jan '05

1047BApr'06 10475107 78

127 J'ne'05
523 126*2 121a45ep '06 -
108*2 AUg'06 .
1023*Aug’06 ....
10259Aug:06
133 Feb’06
108 Sale 108

110*4 Sale 110
142*2 Mar’'05

0 106 Oct '08
106*~107 % 106*4 106*2

97 Jan *02 —
94*8 96*2 92

112 2Feb’06 ....
111*8Sep’06 —

117 Oct'06 ....
107*2 Jan’'06
114*2 Feb’'06
108*2 Aug’'06
110*2 Oct '06 . ===

1293s Oct *06
12B# 133 Feb'06

99*2 99*2 Oct '06
90 Oct’'06

103*4 Sale 103
127 Nov'05

107*4 109*4

0458 '
1164117*4 119*4 O ct’'06
101*8 102*4 101*2 Nov'06
26 133*2Sep’'06

121*2 Oct '05
116*4 11634 Oct '06
100 Nov'06
104*2 Oct '06____
118 May'Ob ....

102 104*8 Oct '06
MO097b HOCg 110 Oct’06
116 Apr’'o6

MISCELLANEOUS BONDS—Continued on Next Foae.
105*4 105% 108% Oct '06

101% 102% 101

87% Oct *06 .
107% D eo0*00

98 J'ly'06

2 103% 108%

93% Mar 06

BON Dr*

N. Y. STOCK EXTHANGE
W kkk Ending Nov 9

Erie A Pills see Penn Co
Evans ST H 1st cons 68.1921
1st general gold 5a......... 1942
Mt Vernon 1st gold Os.. 1928
Suil Co Branch 1st g 5s.1980
l.'argo ct so SeeCli M AcSt 1
I lint & PereM See Pore Mai
FlaC A IVnm See Sea Air Line
Fori St U D Co 1st g 4%S-1941
Ft W AcDon C 1st g 6s__ 1921
Ft W Ac Rio Gr 1st g 4s... 1928
I ial Har ASA sec So Pac Co
*Tal Htic Hof18821st 55.1918
Georgia A Ala See Sea A Line
Ga Car At Nor See Sea A Line

Georgia Pacitic See So Ry
Gila V G At Nor See So Pac &
Gouv & Oswegat See N Y Ceu'»
(Grand Rap& Ind Nee Penn RK
Gray's Pt Term SeeSt L SW
Gt Nor—C B <&Q coll tr4s 1921
Registered,ft.................. 1921
Greenbrier Ry See Ches At O
Gulf&c S11latref&tg5s 51952

n@& StJo SeeCB AtQ

ousatonic SeeN YNH & Il
Hock Val Istconsol g4%s.1999
Registered......ccccccevcvenenns 1999
Col €t H V 1stext g 4s..1948
Col 6c Tol 1stex 4s....... 1955
Honst E At W Tex See So Pac
lloust At Tex Cen See SoPac Co
[ Ilinois Central 1st g 4s..1951
Registered 1951
1st gold 3%s ...1951
Registered
Extended 1st g 3%s........ 1951
1st gold 38 sterling......... 1951

Coll Trust gold 4s........... 1952
Registered............... ....1952
LNO& Tex gold 4s ...1953
Registered..................... 1953

Cairo Bridge gold 4s___ 1950
LomsvDiv&Term g3%s.1953
Middle Divreg 5s........... 1921
Omaha Div 1stg 3s....... 1951
St Louis DiVcS?term g 3s.1951
Registered.........cceeeene
Gold3 ...
Registered
Spring Div 1stg 3%s...1951
Western Lines 1st g 4s..1951
Bellev & Car 1st 6s....... 1923

Carb 6c Shaw 1st g 4s...1932
ChicStL6& N O g 5s...1951
Registered.........cocoueenes 1951
Gold 378............... ....1951

Registered 1951
Memph Div 1st g4s...1951
StL Sou 1st gu g4s_ 1931
Ind Bl6cWest NeeCCO&StL
Ind Dec & W 1st g 5s
1st guar gold 5s.........

Ind 111 & la 1stg 4s......

Int & Great Nor 1stg 6s..1919
2d gold 5s... ...1909
3d gold 48

lowa Central 1st gold 55..1938
Gold 4.t 1951

Jefferson RR See Erie

KaiAGcG R SeeL S<tMS

an & Mich SeeTol & 00

KCFt86c M SeeStLEG&SF

KC&MR&B SeeStLdcSF

Kan C & Pacific SeeM K & T

Kan City Sou 1st gold 3s..1950
Registered........ccccooveennene 1950

Kentucky Cent See L tN

Keok & Des Mo See C R I<&P

Knoxville & Ohio See So Ry

L ake Erie & W 1stg5s..1937
old 5S..cciciiiiiiiiees 1941
Nort Ohio 1st gu g 5s..1945
L Sho & Mich S See N Y Cent
LehVal N Y 1stgu g4%s.1940
Registered.......ccoovuvennnns 1940
Lehigh Val (Pa)cons g 4s.2003
Leh V Ter Ry 1st gu g 5s.1941
Registered......ccccceveieeennnns 1941
Leh v Coal Co 1stgu g 55.1933
Leh 6 N Y 1stguar g4s..1945
Reglstered ......................... 1945
E1C&N 1st pfbs ... 1914
Gold guar 5s.......cccee...e. 1914
Leh & Hud R See Centof N J
Leh 6 Wilkesb See CentofN J
Leroy 6c Caney Val See Mo P
Long Dock See Erie
Long IsPd—Ilet con g 5s./t1931
Istcon 80l gold 4s......... 7i1931
General gold 4s................
Ferry gold 478.......
old 4s..ccciiiiiiiiiiie,
Unified gold 4s......
Debenture gold 5s
Guar ref gold 4s...............
Bklyn 6c Mont 1stg 6s. 1911
1SE5S i 91
NYB&M BIstCong55I935
NY &RB 1stg5s....... 1927
Nor ShB 1steonggu5s0l932
Louisiana & Ark 1st g 5s.1927
LouiBv 6c Nashv gen g 6s.1930
Gold 5S..ciiieiiiciieeen 1937
Unified gold 4s...... ...1940
Registered.............. ....1940
Coll trust gold 5s 1931
5-20-yr col tr deed g 4s.1923
EH Nash 1stg 6s__ 1919
Gas and Electric Ught
Lac GasL of StL 1stg 5s.e1919
Ref and ext 1st g 5s........ 1934
Milwaukee Gas L 1st 4s..1927
NYGELHCcfePg 55...1948
Purchase money g 4s...1949
Ed EI HI 1stconv g 53 .1910
1st consol gold 5s.......... 1995
NY&QEI L*fcP 1stcon g 551930
N Y * Rich Gas 1st g 68.1921
Pat & PasG At E con g 5s.1949
Peo Gas t C 1st con g 6s.1943
Refunding gold 5s........... 1947
Ch G-L At Cke 1stgu g 5s 1937
Con G Coof ChIstgu g5s.’36
Mu Fuel Gas 1stgu g 0s. 1947
Syracuse Lighting 1st g ffs.'ol
Trenton G At EI 1st g 5s..1949
Westchester Light'g g 5s. 1950
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New York Bond Record—continued— Page 2 1157

Jhrxce Week's Kanye
Friday Kanye or since
Xov 9 Last sate January 1

* *

Hid ASK\ L ow Hiyk Ao Low Hiyfi

116%........ 1lib  Sep’Oh 114 118

105 107 j108 Oct '06 107*.i 109%

108 ... 114 Ai>'056 ..., ...

101 ... 106% Feb’'06 — 106% 106%
98 105 Mar*9s

113 114 113 Oct *06 ili i15
86 88 86 Oct'U" — 84 91

98% 100 98*2 98% 1 9S %103

99% Sale  99% 100 167 03% 101%
98*2 Sals  98% 98% 7 97 101%

104 Sale 104 101 1 101*2 105%

106*2 107 107 107 5 104% 110

............ 105*2 J'ly *04
98 ... 100 Aug’'06 fob io0i*4
......... 101% 101*4Oct 06 — 100 101%,
109 ... 109 *2Sep '06 109 %2 109%
104*4 Aug'cr .... 104% 104*4
102% ......... 100 J'ne'06 ___  99% 100
95*2 J'ly *06 95% 95%
99 ... 99*2 J'ue’'06 99*2 101*4
70 Oct'04
104 ... 101 Oct '06 ibl  107%
102 Oct 0l
101% Sale 101% Nov’'06 101% 106%
100 May’'06 100 100
105 Aug’06 .. 105 105
91*2.. 92*4 Oct '06 ___  91% 94%
104 123 Mav’'99
75 78*2 Apr'06 __  78% 78%
79 80 Oct’'06 .... 80 82%
89%......... 93% J'ne’'06 93% 93%
101% Oct '99
89%......... 100 Nov'Q0
102 .. 102 102 1 102 107%
117%......... 122 Dec’05
95 ... 90 Nov'98
121 ... 120% Sep '06 120%123 %
119% Mar’'04
93% May'04
101*2......... 101 *2Aug’'06 101% 101%
99%......... 103 Nov'04
106*2108*2 106% Oct '06 1C6% 103%
107*2 Dec 02
97*2 100 99 Oct'06 98*4100
114 115 116 Oct'06 116 120
99 *2Sale 98% 99*2 10 98 302*4
77 Sale 73*4 77 19 73 80
111 ... 109 Aug’06 109 115
85% Sale 85% 85% 5 83% 88
70 Sale 70 70% 46 70 75%
63 Oct’'00
115 117 115 Oct'06 114 119
111 ... 110% J'ly'06 110% 113%
108 ... 117 Jan’'06 — 117 117
109 ... 1094 Aug’'Qr; 109 111%
112% Nov’'05
m 95 Oct’'06 95 98*4
116 ........ 116 Oct'06 116 120%
109% Oct '99
112% Apr’'06 112 115%
95 ... 96*4 May’'06 .... 96% 96%
104 ... 113% Jan '06 113% 113%
105*4 Jan '06 105% 105+
113%......... 115 J'ne’06 114**11°?
......... 100 99*4 99*2 8 95% 102*4
102 Nov'Cf
96  ......... 99*4 Oct '06 99% 99%
......... 97 95% Oct '06 95% 101%
110 ... 110 J'ne’04
99*4 99% 13 99 102%
103% J'ly 'be 103% 103%
112 Mar'02
111 Jan’06 il 111
107*2......... 112% J'ly '05
105 J'ne’06 105 105
118 ... 118 H 8 i 114*4 120*4
116%......... 116% 116% 9 116% 12 1%
102 Sale 101% 102 34 98% 104*4
101% J'ly '06 100 101%
............ 111% J'ne’06 111116 %
96 97 97 97 4 96% 100%
110% ......... 114*4 J’'ne’05

]
104 105 104% Oct '06 103 108%
101% 105 101 Oct’'06!...3jiOl 104%

......... 92% 94 Oct'06 93 94%
105%........ 105% Oct '06 105 109%
85% 86 85% Oct '06 184 92
100%......... 101% Nov'06 .... 1100 104%

113*4 J'ne’06 .... 113*4 118

......... 101 98 Oct’'06 —1 98 104%
......... 101 103 Nov'05 —-1
104% Nov’'05

118% 120 120 J'ne’06 117 123
S 104% 102 Oct '06 101% 107%
106 108 106 Oct 00 104 107
104 106 105 J'ne'06 105 108

103% Dec’05
101
106 ... 110 Mny'06 . .
104 ... 106% Apr'06 _ 1 JIOO io»\

Nb price Ficky, latest ddadadedUravwek v DieJan bDueFeb dDie Ao t Die My ADeJly DuoAds oDLE Gt qDoe Do gQution Hite



1158 New York Bond Record— Continued— Page 3 [VOL. LXXXIII

<

9
BOND* wc tnee Weefc*s Range BONDS trice Week*s . Range
K. Y. STOCK EXCHANGE J'ridan Range or Qy Since N. Y. STOCK EXCHAKGE firulay Range or Cg¢- stilce
W icick Ending nov 9 0, Nov 9 Last Sate *5™ January 1 Wekk Ending Nov 9 Nov 9 hast Sate January 1
Lomev 6c Naehv—(Continued; Sin A6k Lov)  Higii No \Low Nigh N Y Cent6c H It—{Continued; Sid Ask Low  Jligh No Loo; High
L On 6c Lex gold 4 %s. ..1931 M-N 106% 109 Mar’'05 Nor 6c Mont Ist.gn g 5« 191A A O
NOA 1st gold (>8— 19%u J-J 127 ...... 130 J'ne'0G 128 i'30 West Shore 1st4s gu...2361 J-J 105 105% 105*4 105% 104 109
NOA M 2<1 gold Oifl....... 1930 J-J 122 ... 122 *4Mar’'Ob 122*4 122*4 Registered........coo....... 2361 J-J 104 Saif- 103% 104 2:103% 107%
Pensacola Div gold6 s ..920 M-S~ ...... 107 "4 Aug’'06 107*4 lu? "4 Lake Shore gold 3%s__ 1997 J-D 96 Sait5 96 96 2nl 95 101*0
«St L Div 1st gold 6s 1921 M-S 11?% 118 118 2 117 %120% Registered 1997 1 » 9> Aug <b On 99%
2d gold 3s...ccceeuenne L1 ei VIeS 70 75 71*2Sep '06 ... 71% 71% Debenture tr4s............. i92* MS 98 %sale 98% 99 164 101 %
mAU Kuox A Nor 1stg 5k) I D 115 119 110 J'ly’06 116 116 Ka A 6c(i R 1fitgii0O5k 193S J-J 116 .
Hendor Edge 1stsfg 6s.1931 ¥-S 108*2 Jan '06 108% 108% Mh,hon It It 1%t 1034 T. 1 125 k, Mnr (ii
Kentucky Centgold 4s..1987 J-J 994103 99*4 Oct’'06 .... 98 10L Pitts McK € Y 1stgu 65.1932 J-J 132%......... 139 Jau’'Us
LAN AMAM1fitgd%h1945 US 101 % 108 J'ly’'06 108 110 2d guar 6s 1934 J.J 125%
LA N-South M joint4s.1952 J.J 94# 95 95 97 Jl 95 98 Mckees6c RV 1stg6k1918 j .J 109 ...
N FlaAS 1stgu g 5s...1937 F-A U3L115 111 Aug'06 .... 111 117% Mich Cent 1st consol 6s.1909 M-S 103%......... 107% .y’ ne'Ob 107% 107%
Pens A At.11stgu g 6s..1921 F-A no 112*2 Mar’'06 ---- n 2%112 % 5S.... 1931 M-S 115%......... 118 %.J1ly '06 118% 120
SAN Ala con gu g 5s..1936 F-A 113 %4 115*4 Mar’05 Reglstered 1921 O-M 119 J’'ne’'06 119 119
Sink fund gold 6s......... 1910 A-0O 101*4 107 Dec’'05 4s 1940 J-J 103 ...... 104% Mar'06 104% 104%
L & Jell Edge Cogu g4s..1945 IM-S 95 97 May’'06 97 100 % Registered 1940 J-J 106% Xov’'00
MrAACIl SeeCi AL JL &S 1fitg 3%r 1951 M-S
ahon Coal SeeL SA MS 1st g 3%WS wovvevieeceeevieeeieen, 1952 M-N  91% 97 97 Sep’'06 -—-- 1196% 98%
anhattan Ry consol 4s.1990 a-0 100 10030 10030 20 99% 103% J-D
Registered......cooo...... 1990 A-0 104 Apr'05 M-N L01 %J'ly '06 10L%101 %
Metropol El 1st g 6s__ 1908 J-J 103* 104 103*8 10330 1 102% 106 Registered 2000 M-N
McK'ptA HV SeeN Y Cent N Y 6c North 1stg5s 1927 A-O 109%........ 119% Mar’o5
Metropolitan ElI See Man Ry 4-0 112% ........ 112% Oct '06 1111% 118
ilex Cent consol gold 4s..1911 J-J 80~ Sale 80% 83 169 75% 85 Oswe 6c R 2d gu g os el915 P-A 113% Jan '02
1st consol income g 3s.al939 .Ply 24 Sale 24 > 252 215 16% 26% RW®6cOTR 1stm g 5s 1918 M-N
2d consol income g 3s..aJ 939 J'ly 17 18 18% 18*2 18 14 21 Utica 6¢c Blk Rivgug4s.1922 J-J 100% ......... 103% Aug’'06 .... |103% 104
Equip A coll gold 5s....... 1919 A-0 A-O 102% 102% 102% 21102 106
Coll, tr g 4%s 1st Ser---1907 F-A  997100% 100 Nov'06 .... 98*2101 Registered.......c.ccoooevinnnne 1937 A-O ... 102% 100% Oct '06 100% 100%
Mlex Internal 1st con g 4s.1977 M-S 90% J'ly '01
Mex North 1st gold 6s--—-- 1910 J-D 105 May’'00 .... rrieinninn N Y <&Har See NYC 6¢c Hud
Mich Cent See N Y Cent N Y Lack & W SeeD Lt W
Mid of N J See Erie NY L E<eW See Erie
Mil LSA W See ChicA NW NY & Long Br See CentofN J
Mil & North See CliM A StP New York New Hav 6c Hart—
Minn A St L Istgold 7s..1927 J-D 134 % 137 J'ne’05 Honaa.tonic Rcon g 58 1937 M-N 114%......... 124 Feb’'06 124 125
lowa Ex 1stgold 7s....... 1909 | -D 111*0 Oct '05 M-N
Pacific Ex 1stgold 6s...1921 A-0 115 118 J'ne’06 .... 118 120*0 N Y & North See NY Cé6c H
South West Ex Istg 7s.1910 J-D 113*4 Mar’05 NYOG&W reflst<24s r/1992 M-S 101 Sale 101 101% 9 39% 104%
JLstconsol gold 5s.............. 1934 M-N 110L 111 113*40ct'06 .... 111 114% Regis 85,000 only ......... gl992 M-S 101% J'ne’'06 101 *101%
Island refund gold 4s..1949 WS ...... 9334 94*40ct'06 .... 90% 97 N Y & Put SeeK Y C 4H
2>esM A Ft D Istgu 4s...'35 J-J 95 97 Apr'o6 97  97%
Mian A StL gu SeeBCRA N NYS&W See Erie
MStP A SSMcon g4intgu*38 J-J 101 Oct’06 .... 100% 102*4 N Y Tex 6c M See So Pac Co
MSSMA A 1stg4intgu 1926 J-J 103 Nov'01 Nor 6¢c South 1st a5k 1941 M-N 104 Sep’'06 104 111
Minn Un SeeStP M AM Norl 6c West gen g 6s 1931 M-N 128%.......... 131% J’'ly’'06 131%132%
Mo Kan A Tex 1stg 4s...1990 J-D 99 Sale 99 99*2 125 99 103 Improvem’'ttMe Axt,g 6s 197 F-A 129%...... 130% Feb’'06 130% 130%
2<tgold 4S..ccveiiiiiin 0x990 F-A 86 Sale 86 86 2 84*4 92% New River Istg 6s. 1932 A-0 127%......... 127% Oct '06 127*4 127%
latest gold 5s........... M-N 103 % 105% Oct '06 .... 103% 107% N 6c W Ry 1st con g 4s5.1996 A-O 100 Sale 99% 100% 2i 98% 102%
A refund 4s M-S 83% Oct '06 82% 91% Registered 1996 A-O loo Feb’06 100 100
af 4%S.iiiiiin, «..0c 87% 87*2 88 8 85 89% Div'l 1st1& gen g4s...1944 J-J 96 97 96 96% 6 96 99%
St L Div 1st refg4s__ 2001 a-o0 86 88 Sep’'06 .... 88 94 Pocah C & Cjoint 4s.. 1941 J-D  92% Sale 92% 92% 4 91 95%
Dal A Wa 1stgu g 5s...1940 M-N 101 108 Feb’'06 1C7 108 CC&T 1stgn g 5s 1922 J-J 105 ... 109% Feb’'05
<Kae C A Pac 1st g 4s...1990 F-A 94 96 94 Oct'06 .... 94 96*4 ScioV 6cN E 1stgu g 4s 1989 M-N 97 98% 99 Oct’'06 ---- 99 103
K A R 1stgu g 5s...1942 A-0 112 112 Oct’06 .... 110 116 North Illinois See Chi & N W
M .K A Ok 1st gu 5s........ 1942 M-N 107 Sale 10434 107 7 10434 109% North Ohio See L Erie & W
M KATOofT 1stgug6s.1942 M-S __.. 106*2 106 220ct '06 .... 105 109% Nor Pac—Prior lien g 4s..1997 Q J 103% Sale 103% 103A SO 102% 106%
Sher ShA Solstgug5s.1943 J-D 105 108*4 Apr’'06 108*4 108% Registered 1997 O-J 102% 106
Tex A Oklalstgug5bs...1943 M-S 107 1053 Apr'06 .... 105% 109% General lien gold 3s____a2047 Q-F 75 % Sale 75 754 11 75 78%
Missouri Pacific 3d.7s........ 1906 M-N 103 Oct '06 10L 104 Registered a2047 G-F 73 ... 75% Oct 'Oc 74% 76
1stconsol gold 68............. 1920 M-N 118% 118*2 119 3 118% 125 St Paul-Dul Div g 48 1996 J-D * 98 ... 98 J'ly’'06 98 101
'Trust gold 5s stamped,ul917 M-S 104 106 104 104*2 19 103 107% Dul Short L 1stgu 5s 1916 M-S 101% .........
Registered........ccce.. al917 M-S 107% Feb’'06 104 107% CB&Q colltr 48 See GtNor
<intcoll gold 5S................... 1920 F-A 104 i0o5% 106% Nov'06 .... 102%108% StP& NPgen g 6s...1923 F-A 122% ... 122% Sep’06 ... 122*0 125
*&0-year gold loan 4s....... 1945 M-S 89*4 91% 91 Oct '06 90% 94% Registered certific's. 1923 Q-F 132 J'ly’'99 __
«0Oht Br Ry 1st gu g 4s.1919 -A  94% 96*2 95% 95% i 93 99 St Paul & Dul 1st5s__ 1931 F-A Il ... 113 Mar'c, 1i3 113
SLeroyA CV A L 1stg5s 1926 J-J 101 110 Mar'05 2d 5S it e 1917 A-O 108 Sale 108 108 ik 108 110
iPac K of Mo 1stex g 4s.1938 F-A 101*12 101% Aug’06 101% 105 1st consol gold 4s....... 1968 J-D 99 ... 98% Oct :06 98% 100
2d extended gold 5s...1938 J-J 116 120*2 118 J’'ne’06 116 wi20% Wash Cent 1st g 4s 1948 Q-M 90% .. 93 May'O 91 93
StL Ir MA Sgencong5sl931 A-0 114 114*4 114 114 6 111% 117% Nor Pac Ter Co 1st g 65..1933 J-J 116%......... 116 %Nov'06 115 116%
Oencon stamp gtd g 55 1931 A-0 116 Nov’'05 Nor Ry Cal See So Pae
Unified A ref gold 4s..1929 J-J 91*4 Sale  91% 91% 2 89% 94 Nor Wis SeeCStPMAO
Riv A ODiv 1st g 4s..1933 M-N 92 92** 91% 93 9 91% 96 Nor & Mont See N Y Cent
Verdi V1 A W 1stg 58.1926 M-S 107*2 Apr'06 107 107% Ind & W SeeCCC&StL
8£ofo A Birm prior lien g 551945 J-J 108 115% Apr’'06 113 115% \Jhio River RR 1stg 58.1936 J-D 113%......... 116 May'Oi 116 116
Mortgage gold 4s.............. 1945 J-J 96 Oct '05 Gonerslgold 5s 1937 A-0 107 *a111 H114% Jan 06 .... ;L10 % 114%
Mob JA K Cilstcons g5s.1953 J-J 98 Oct '06 94% 98 Ore 6¢c Cal See So Pac Co
Mob A Ohio new gold 6s..1927 J-D 127*%2 127% 127*2 3 124%128% Ore RR & Nav See Un Pac
1st extension gold 6s..7il927 Q-J 122 Dec'05 Ore Sbnrt. Line See Un Pac
General gold 4s................. 1938 M-S 94 93 OcCt '06 eeee 93 99 Oswego & Rome SeeNYC
Jfontgom Div 1st g 5s..1947 F-A 0.0... 114L J'ly’'06 .... 113%2114% OCF & StP SeeC& N W
&t L A Cairo coll g 4s..e1930 Q-F 92 ®2Aug’'06 92% 98 Oz'rk 6c Cher C 1stgn 5s¢g.1913 A-O . 100 97 Oct 06 98% 10O0Sn
Guaranteed g 4s........... 1931 J-J 97*4 101 Nov'04 L>ac Coast Co 1st g 5s5..vV.194b J-D 112 113 112 112 1 110 114
M A O coll 4s See Southern jL ac of Missouri See Mo Pac
Motiawk A Mai SeeN Y CA H Panama 1st s fund g4%s..1917 A-O 100%......... 103 J'ly’06 .... 103 106%
Monongahela Riv See BAG Smk fund subsidy g 6s.. 1910 M-N 102 Apr’'02
Mont Cent SeeStP M A M Penn Co—Guar 1st g~4%s.1921 J-J ... 107% 106 107 33 104% 108%
Morgan'sLa A T SeeSP Co Registered.......cccccoevnenn. 1921 J-J 105 J’'ly’'06 105 105
Morris A Essex SeeDel LAW Guards %s coll trust reg.1937 M-S 88 % ......... 90% J'ne’06 90% 90%
N ash Chat A StL 1st7s.1913 J-J 11738120 115*2Sep’06 .... 115*4 119% Guar 3%scoil tr ser B...1941 F-A 87% 89 90 Oct '06 90 92%
1stconsol gold 5s......... 1928 A-0 113 113 Oct’'06 __ 112 115*0 Tr Co certif'sgu g 3%s.1916 M-N  96% 96% 96% 96% 7 96 98
Jasper Branch 1st g 6s..1923 J-J 119*4 Feb'06 119*4 119% Gu 3%s tr ctfs C.............. 1942 J-D 88% ......... 89 Oct 06 89 89
McM M W A Al 1st 6s..1917 J-J 113*4 117*4 Mar’05 G~ 3%s tr ctfsD ............. 1944 J-D 87%......... 90% Mar’Oo 90% 90%
TA P Branch 1st6s___ 1917 J-J 113 J'ly’'04 CStL SOP 1stcon g 55.1932 A-O 114 ... 120% Sep '06 117% 122
Nash Flor A Slief SeeLAN Cl & P gengug4%sserA .42 J-J 107 ... 108% Aug’03
Natof Mex prior lien 4%s.1926 J-J 103 101*2 Aug’06 101 % 105 Series B ... 1942 A-O 106 ...
1st consol 4S..ieiiviieene 1951 A-O 84 84 86 24 82% 87% Series C 3%s 1948 M-N 98% Dec’'05
New HAD SeeNYNHAH Series D 3%s 1950 F-A 96 Jan '04
NJJuncRR SeeN Y Cent Erie & Pittsgug3%s B.1940 J-J 94 ... 96% Jan '0b 96% 96%
New A Gin Bdge See Penn Co Senes Cu.ovvvviiiien, 1940 J-J 98% Apr 04
N OA N Kpriorlien g 6s#1915 A-0 N 6¢cC Bdge gen gu g 4 %s 1945 J-J 102 ... ..
M Y Bkin A Man Bell SeelL I PCCi&StLgu4%sA...1940 A-O 10S% Oct '06 108% 112 %
NY CentA H Rivg3%s.1997 J-J 95 Sale 95 95% 161 91% 99% Senes B guar............. 110% Sep '06 109 % 112%
Registered........cceveue.. 1997 J-J 95 95*%20ct '06 92 98% Senes C guar....... 112% J'ne’'05
Deben g 4S..ccceceeeveuenne.. 1934 M-N 97 98*4‘ 98*2  98*2 9 98% 102% Series D 4s guar 99 J'ne’06 39 99
Lake Shore collg 3%s...1998 F-A 88 88*2 8734 88*2 17 86% 93 Series E 3%Tguarg___ 1949 F-A 91%......... 90 Sep '06 89% 94*0
Registered.........cccceenene 1998 F-A  86*4 86*4 Oct '06 85% 91% Series F4sguar....... 1953 J-D
Mich Centcoll g 3%s__ 1998 F-A 88 87% 87*2 5 87% 92% Pitts Ft W & C 1st 7s...1912 J-J 127% Oct '02
Registered.......ccccoeennen. 1998 F-A  85% 87L 88*4J'ne’'06 86% 90*4 2d 7S i 1912 J-J 119 ~J'ne’'06 117% 119
-Beech Greek 1stgu g 4s.1936 J-J 101 102*4 Sep '06 102 105% 3d 7S hig9l2 A-0 119 Apr'04
Registered.............. ,...1936 J-J 102 Mar'o4 Penn RR 1streal est g4s.1923 M-N 102%105% 104% Oct '06 104% 106%
d gu gold 5s............... 1936 J-J 105*4 Consol gold 5s.....cccceeuene 1919 M-S 111 *0Sep '04
Seech Cr ExtlIstg 3%s 51951 A-0 Consol gold 4s...cccceeuienne 1943 M-N 106 Ausr03
Cart A Act 1stgu g 4s...1981 J-D 103% Convertible sr3%s........... 1915 J-D 96% Sale 96% 97% 549 92% 101
Clean: Lit Coal 1stsf4s.1940 J-J 95 Apr'02 Convertible g 3%s........... 1912 M-N 100 Sale 100 100% 172 96 105%
G-ouv A Oswe 1stgu g 5s 1942 J-D Aileg Val gen gu g 4s...1942 M-S 104% Oct '05
Moll A Mai 1st gu g 4s..1991 M-S 105 Nov’'05 Ci<fe Mar 1st gu g 4%s..1935 M-N 110 .Inn’'05
N J Junc R gu 1st 4s...1986 F-A 105 Oct '02 DRRR &Bgelstgu 4sg.'36 F-A u
NY & Pu lstcongug4s 1993 A-O 99 103 104% Feb'06 i04% i04% GrR & lexlstgug4%s1941 J-J 108 Sep '06 105 108%
MISCELLANEOUS BONDS—Continued on Next Page
Coal and Iron Telegraph and Telephone
ColF A 1 Cogen sfg5s..1943 F-A 99 100 99% 99% 6 97% 105 Am Telep A Telcoll tr 4s 1929 J-J ... 92 91 Oct'06 .... 90% 95%
Convertible deb g 5s____ 1911 F-A 85 ........ 83 Ply'06 88 102% Comm Cable Co 1stg 4s5..2397 Q-J 92 ... 96 %J'ne’Oo 96% 98
ColC A | Dev gu5s ¢g..1909 J-J MetT A T 1Iststg5s....... 1918 M-N 109% May’'05 L.
Ool Fuel Co gen gold 65.1919 M-N 98 ........ 107 % Oct '04 N Y A NJTel gen g 6s..1920 M-N 105% J'ly'03
Gt Riv Coal A C 1stg 6s1919 A-0 102% Apr'06 — 102%102% West Union col tr cur 5s.1938 J-J 104 %105*0 105*8 105% 4 103 109%
Colorado Industrial Fd and real est g 4%s.._1950 M-N 100% Sale 100% 101 12 100% 106
1st mge A coll 5s gu__ 1934 F-A 75 Sale 74% 75% 39 73 83% Mut Un Tel sfund 6s...1911 M-N 106% Mar'06 .... 106% 107
Cantin'talC Istsfgu5sg.1952 F-A 107% Dec'04 Northw Tel guf 4%s g..1934 J-J 103 J'ly’'04
JeszjA CIZ(Ijea5r CA Ilstg 5s. %8%2 J-D 107 May'97
go YT J-D 102% Oct '03 ; ;
KanA HCA C1stsfg55.i951 J-J *.....104% 105% Oct ‘05 Manufacturing & Industrial
Pleas Val Coal 1stgsf 5s.1928 J-J 105 Oct '00 Am Cot Oil ext 4%s.......... 1915 Q 95% 95% 97 Oct '06 94 98
Term Coal gen 5s.............. 1951 J-J 97% Sale  97%  97% 10 97 101% Am Hide A L 1ststg6s..1919 M-S 89 89% 89% 90 9 89 100*8
Penn Div Istg 6s....... al9l7 A-0 107 ... 107 107 1 106 110% Amer Ice Secur deb g 6s..1925 A-0 89 Sale 89 89 4 SS% 94
Birm Div lstconsol 6s..1917 J-J 109 111 108% Oct '06 106% 111 Ain Spirits Mfg 1st g 65..1915 M-S 101 ... 101 Nov'06 98 104
Cah CM Co 1stgu g 6s.1922 J-D 102 Dec'03 Am Thread 1st col tr 4s...1919 J-J 91 91 Oct'06 88% 91%
DeBarCA I Cogu g 65.1910 F-A 101 ... 100 Aug’'06 100 103% Am Tobacco 40-yrg6s__ 1944 A-O 110 Sale 110 110% 95 109% 117**
V Iron Coal A Co 1st g 5s5.1949 M-S 95 Sale 95 95 40 91% 9S% A .o ....1951 F-A 78% Sale 78% 79 110 76% 84

*Nopree FHiday, latestbidadaded aDueJan 6DeFeb cDLeMar d DieApr h DleJiyk DueAUg o bue Oct p Due Nov qDue Dec 80ption Sale
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N. Y. STOCK EXCHANGE
Week Ending Nov 9

Penn KK—(Continued)
PhilaBalAW 1st e 4s5..1943
3nn A1 1st 4a. 1936
U N J KK A Can geoi 4s. 1944

Peo A East SeeCCC St L

P«o iia Pok Un 1st g 6s__ 1921
Pere Marg—ClIli A \V Al os 19*21
Flint A P M aos........ 1920
1«T consol gold os. 19*39

Pr Hneon l)iv 1st tr5s.1939
Sftu''lI'ns it H 1stiru a 48.1931
Ph-1 h a- W s> Penn HR

Pliila A Reading cons 7s.1911

Pitta Oin A St L See Penn Co
Pitts Cleve A Tol V(BA O
Pitts Ft W A Ch See Penn Co
Pitta Jline 1st gold tis 19*22
Pms A I*Erie ‘M a os__al928
Puts McKees 2cY SeeN Y Cen
p\tta Sh ,t 1, E 1st £ 5s__ 1940
1st oonsoL gold 5s............. 1943
Pitts 2c West See BA G
Pitts Y £ Ash 1st con 6s.1927
I I AAdiii ' ("o ken it4 s.__ 1997

Jersey Cent coll £4s...1951
Rensselaer X Sar See. D A 11
Rich A Dan See South Rv
Rich A Mook See Southern
Rio Ur West See Den Zc Rio Gr
Rio Gr Jtine 1st an a5s...1939
Rio gr So 1st uoitl 4s 1940

Guamuteed.......ccouvveeee... 1940

Rome Wat A Oa SeeN Y Cent
Rutland 1st con a4*23 1941
OiufeL Cham 1st gu 4s g.1948
Rut-Canad 1st gu g 4s...1949
Cai. Bus2 11 see Pere Marq

OtJO 2 Gr Isl 1st g 4s...1947

St Law A Adiron 1st g 5s.199b
2d aold 6S...cccceeviiieeiiinne 199b
St LA Cairo See Mob A Ohio
StL & Iron Mount See M P
StLKC&N see Wabash
StL M Br SeeT RR Aof StL
St Louis A San Francisco—
General gold bs ... 1931
General gold 5s 1931
St Ldc S~F RR cons g 4s..'9b
Southw Div 1stg 5s..1947
Refunding g 4s..~....... 1951
5-year gold notes 4k-- 1903
CFtSA Mcong 6S..1928
CFtS&M RvreTg4s 193b
C M B & B 1st au 5s.1929
L M&SoEastgu4kgl909
St ouis so See Illinois Cent
StL SW 1st g 4s bd ctfs.1989
2d g 4s me bond ctfs...pl989
Consol gold 4s...cceee e 1932
Gray'sPtTer 1stgu g 5s 1947
St Paul & Du! See*NorPacific
StPaul M A Man 2d 6s...1909

(/)XXX

1st consol gold 6s............. 1933
Registered........cccoceeeee 1933
Reduced to gold 4ks.. 1933

Registered”™................. 1933

Dakota ext gold 6s......... 1910

Mont ext 1stgold 49__ 1937
Registered.......cccoeevnene 1937

E Mmn 1stdiv 1st g 5s5..1908
Nor Div 1stgold 4s__ 1948

Mmn Union 1stg 6s___ 1922

Mont C 1stgu g 6a......... 1937
Realstered........ccccceuenne 1937
laf gnar gold 5r 1937
ill A SF 1st gold 5s..193"

w
PANorPiic ibee-NorPac
PA S'x City SeeC StP M cfeu
Fe Pres A Ph 1stg5s...1942
A A AP See80 PacCo
SPAN P 1stsink i a5s. 1919
sav F A West SeeAti CoastL
Scioto Val A N E See Nor A W
Seaboard Air Lme g 45 ...i1960
Coll tr refund a5s......... 1911
Ail-Birm 30*yflst g 45.e1933
Car Cent 1stcon g 4s...1949
Fla Cen A Pen 1st g 5s.1918
1st land gr ext g 55...1930
Consol gold 5s............... 1943
Ga S Ala Ky 1stcon 5501945
Ga Car S No 1stgug 5s 1929
Seab A Roa 1st5s............... 192b
Sher Shr ScSo SeeM KA T
Sil Sp Oca Sc G See At! Coast L
Sod Bay S so 1st g 5a........ 1924
So Car S Ga See Southern
So Pac Co—RR 1stref 4s.1955
Gold 4s (Cent Paccoll)./c1949
Registered.................. /c1949
A SN W 1stgugb5s__ 1941
Cent Pac 1st ref gu g 4s 1949
Registered......ccccoccvveenns 1949
Mort guar gold 3 k-s../cl1929
Through. St L 1stgu 4s '54
Gal Har St S A 1stgbS..191U
Mex Sc Pac 1stg 5s__ 1931
Gila VG &N 1stgugbs.1924
bous ESCW T 1st g 55.1933
1st iruar 5s red........... 1933
id ScT Clstg5smtgu..1937
Consol g 6s mt guar... 1912
Gen gold 4s int guar..1921
Waco ScN W div 1st r6s'30

St
St
S
3

>lanulacrurine 6C Industrial

Beth Steel 1st ext el 5s.. 1926
Cen;, "eather 20-year g 0s.1925
Consoi iobacco 00-yrg 4s.1951

Registered 4S .. 1951
Distil sec Corconv 1stg 0s.’27
int Paper Co 1st con g be. 1918

Consol conv s fg 5s......... 1935
Int St Pump 10-yr conv. 6s *13
Knicker Ice tChic) 1st gos.'2s
Lackaw Steel 1st g os__ 1923
Nat Starch MfgCo 1stg bs 1920
Nat starch Cos tdeb 5s..1925
Repub IA'S 1stA coltr 5s. 1934
u a Eeath Cosldebg6s..1913
U S Realty A lconv deb g5s 24
U s -rteei Corp 10-60 yros.d'bS

Registered......c...... April 1963
Va-Car Chera col tr 5s g..1912
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GGG G [an
wZ2z22Zz>»00>»>«00u

101k 101k

zQ00
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54 20

TPCZPrecm I TII>

[

- 022¢ 20

>zg

101 k 163V lol Oct 'ub

ib2ki0O3k 102k 102V

Week's Kangs
Kang? or Since
Last sale < 1January |

High Mo Low Higti
107 k Oct *06 -..- 107k no v
110k Sep '04
123kJan’05
100k Deo'05
109 Apr’'02
112k Apr'06 ... i12k 11H
106 105 105 110k
106 k Sep’'06 IN6M 1Ll w
115k Mar'06 .... 115k 115k
137 Novi7
120 Oct '01
112k Dec’'02
120 Mar’'06 118 120
98 J'ly *97
116 May’'05
99k 100 971" 1fWA-
1t)0k J'ne’06 99 Wwinou
96 ' 97 95*%4 101k
109 Mar’'05
76 Dec*05
89 Jan '05
106k Oct '05
98 k J'ne’'06 98 k 100 k
101 k Nov’'01
90k Sep’06 .... 90 94 k
122 Jan '06 122 122
127 127 2 125 127
111 112 6 109k 114
93 93 6 92 95 k
102k Aug’'05
83k 84 k 81*4 88
97 May’'06 95k 97
120k J'ly’06 120k 121
81k 82k 81 87k
94 94 k 94 99*4
86 Oct'06 .. 82k 89
80k 81k 76 82
108 Sep '06 106k 109k
133k 133k 133 137k
140 ~May’'02
109k Oct'Ob 107k 112k
116k Apr'ol
106k 106k 106k ill
101 101 100 104k
100k Oct '06 look 100k
101k Aug’'06 101k 101k
124 May’'05
133kOct’06 133 i:i6
136k May'06
in AReim  reac 138Y
121k Oct '05
112k J*an'06 112k 112k
110 Oct'05
32k 83 k 82k 92
IbO 100 100 104k
92 Oct '06 88 97
96k Mar’'06 96k 97
1<J7k Aug’'u6 LO7 k 109*4
109k Mar'u5
110k May’'06 iiok ill
110 Jan’05
108 Aug’'06 108 no
102 Jan '03
95 k 06k 94k 97k
91k  91*4 91 96k
91k May'U6 91k 92
109 k Feu’'06 109k no
99k 99 k 9814 102*4
98 =May' D 98k 98k
86 k Oct '06 86 ~ 89
95 Oct'06 95 99k
lus 105 105 106
111 Oct '06 110 111*4
106 %4 J ly '06 106 108k
107k Feb'05
104 Aug’'06 103 k 105 k
111k 1lilk 109k 111k
110 k Oct '06 110k 115
95 95 1 21 93k 99k
127k Feb’02l
ililSCELLAXEOUS
96 Aug’'OG 96 96
98 k 98*4 96k 102 k
78 k 78 k 77 83*4
78 k Mar'Ob 178k 78k
87 88 22 181 90
106k Nov'06 [11US5k HO k
93 k 93* j 93 k 100
1101 104V
97 k Oct '05 1.t i
25] 102 k 108*4
84 Nov'06 | 84 93 k
73 Oct '06 73 77
95 9j 95 98
109 k J'Jy '06 ,107 109k
96 97*4 167 |90k 99k
98 k ggk 95*4 101 k
98 k Q«* 95k 100 k
97 Oct *01 101k

| BONOS
N. Y. STOCK EXCHANGE
W kkk Ending Nov 9

Southern Pac Co—{Continued.>

Morgan’s Lado T 1st 78.1918
1st gold bs .. .1920
No of Cal 1st gu g 6s___ 1907

Ore Cal 1st guar g 5s.1927
S A & A Pass 1st gu g4s. 1943
So I*of Ar gu 1stg 6s__ c1909

Ist gimr g bs 6-1910
So Pacific of Cal-—

Ist g bsseries E F  191*2
Isi ifold bs 1912
lstcon guar g 5s 1937

SPacof N Mex ist g 6s..1911
So Pac Coast latgu 489 1937

Texc&NOSabDivlst g6s. 1912
Con gold 55 ....cceenee. 1943
Southern—1st con g 55----- 1994
Registered. ... 1994

Ohiocoll tr g 4s. 193s
Mem Div 1lstg 4k-5s...199b

St Louis div 1stg 4 s_ 1951
Ala Cen R 1st g 6s......... 1918
ati ICBativlist,g4s._ 1948
2d 4SS e 1948
Ati (fit Yad 1st, e guar 4s 1949
Col 4b Greenv 1st, bs 191b
E T Va & Ga Div g 5s..1930
Con 1st gold 5s............. 1956
E Ten reor lien g 5s. _ 1938
Ga Midland 1st, 2s. 1946
Ga Pac Ky 1st g bs. _ 1922
Knox &, Ohio 1stg bs 1925
Rich Dan con g bs 1915
Deb 5s stamped 1927
Rich#©: Meet 1lat. p-4s 194X
80 Car St Ga 1st g 5s 1919
Virginia Mid ser C bs _ 191b
Series D 4-5s_ 71921
Series E 5s ,192b
General 5S...ccccceviiiineens 193b
Guar stamped........... 1936

W O So W 1stcy gu 4s..19*24

West N C 1st con g bs. 1914
S<{N Ala SeeL SN
Spok Falla & Nor 1st g 6s.1939
stat Isl Ry 1st gu g 4ks 1943
SyraBing& N Y SeeDL&W
'rer AofStL 1stg4ks..1939
JL1st con gold 5s . 1894-1944
Gen refund srg 48......... 1953
StL M Bge Ter gu g 5s.1930
Tex & N O See So Pac Co
Tex&Pac 1st gold 5s........ 2000
2d gold inc 5S..ccccceceeennee g2000

Lalliv B L 1stg 5s 11931
W MiuW <N W 1stgu 5s '30
Tol & OC 1stg5s__ .H...1935
Western Div 1stg 5s...1935
General gold 5s................. 1935
Kan & M 1stgu g 4 1990
Tol P t W 1st gold 4s L1917
TolStL & W prlien g 3ks. 1925
50-year gold 4s...7......... 1950
Tor Ham & Butt 1stg 4s./il94b
1 Tister & Del 1stcon g 5s 1928
vJ 1strefund g 4s........... 1952
Un Pac RR & 19gr g 4s...1947
Registered.....ccccoeeuveennes 1947

Ore Ry & Nav con g 48.1946
Ore Short Line 1stg 6s..1922

1st consol g 5S.....cceeee. 1946
Guar refund 4s... ...1929
Registered................. 1929
Utah S Nor 1st 7s......... 1908
Gold 5S.cccieeeiiiecieees 192b

UniN J RR ScCCo SeePaRR
Utah Central See Rio Gr Wes
Utah & North ijn Pacific
Utica & Black R See N Y Cent
\Jandalia consol g 4s 1955
» era CruztfcPlIstgadksly34
Ver Val Ind <e W See Aio P
Virginia Mid See South Rv
Va S Southw’t 1st gu 5s5.2003
\,\/ abash 1st gold 5s........ 1939
2d gold 5S..ccccceceeennes 1939
Debenture series A ....... 1939
Series B .o 1939
1st lien equip s fdgds..1921
1st lien 50 yr g term 4s.1954
Det & Ch Ext 1stg 5s..1941
Des Mom Div 1stg 4s..1939
Cm Div 1st g 3ks.™....... 1941
Tol SSCh Div 1st g 4s... 1941
St Chas Bridge 1lstg 6s.1908
Wab Pitts Term 1st g 4s.1954
2d gold 4s.....cceee.. T. 1954
Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O Sc W See Southern

West Maryland 1stg 4s...1952
Gen Sconv g 4s......... 1952
West N Y S Pa 1stg 5s5..1937
Gen gold 3-4S....ccccevueennnn. 1943

Income 5s.............. c£1943
West No Car See South Ry
W VaCent S P 1stgbs..1911
Wheel*c]; S L E 1stg 5s5...1926
Wheel Div 1st gold 5s..1928
Exten Sc Imp gold os...1930
RR 1stconsol 4s.............. 1949
20-year equip s 15s ...1922
Wilkes Sc East See Erie
Wil & Sioux F See StP M M
Wis Cent 50-yr 1st gen 4s.1949

HON 1)S—Concluded.

iViiMce/laueoiiM

Adams Ex col tr g4s...... 1948
Am DkScimp5s SeeCent N J
Am SS Coof W Vag 5s__ 1920
B'kl'n FerryCo 1stcons g 5s '48
ChicJc A Si Yard col g 5s.1915
DotM ScM Idgr incomes.. 1911
Hoboken L A I gold 5s...1910
Mad Sq Garden 1stg 5s. 1919
.Man Bell H A L gen g 4s..1940
Xewp Ne Ship A D Dos”1990
X Y Dock 50-yr 1st g 4s..1951
Provident Loan Soc4k« 1921
StJoseph SLk Yds Ist4ks. 1930
St L Ter Cupples Stat'n A Prop

(lo 1st g 4 ks 5-20 year.. 1917
S Yuba Wat Co con g 6s..1923
Sp Val Wat Works 1st 6s 1906
US Red A Ret 1stafg 6«. 1931

New York Bond Kecord—concluded— Page 4

ts
%

SOOTOCOZOLZZRP CoLboLL)
wulhlolnauaz200 “LuwouL O

'
[

L.(_.)ILnL.L.L.
o

z<dO

O

hzzo0l b0

><—'L'(":E>§§

-pEET 22z
wP>ZZWn

| 5 L

Lo P>uTP e G
OwX>»0O

>g?uﬂu

OUUOLLOUOL»LE Y

nmuuud>oudua

uuUUL>Uuu

[ S S Y Sy
]

“m
;

o>

uLﬁZu

“na

o

Ubé@O@bu

. CLPZTPLCLT G

0do0o

o
<

w>a Z>ud>>
>LOG -

¢=T
)

[
|
[

PCUzzZz0CDdr O

“TTMezzITroemz 2
o

(&

| 2T ¢
he O

Ash Low

look 10 Lk

1159
Week?e Kange
Range or Since
Last sale January 1
High No Low Higfi
127 Sep’'00 .27 127
lis Feb'ob 118
101 k No\'06 ioik
113 Jan’01
99 Aug’'06 J02 k
86 k S6 « 90
105 Oct 'Ob 105 k
106 k Oct 'Ob 107
111  Aug’'06 113*4
114k Dec'04
119 Jail’Ob 119
108k J ly '05
104 k Sep 06 . .. i06*4
I'l k Jail 06 ... iiik
101 Sep '06 110
117 117s 119k
116 J’'ly’'Ob 117k
93 k 94 98 k
IJkOct '06 .... 119k
97 Oct '06 99*4
113 Jan’'Ob 113
96 J'ue’Ob 96*8
92 J'ne’06 92
116F May’05
115k Oct '06 .... Ueb
118k Oct '06 . 119*4
112 Oct’'06 116 k
72k Aug’'06 72k
120 OctT'06 123
22k Apr'c 122k
114k  114*4 H6
112*4 Jan '06 112*4
98 Feb’'05
Ibbk Oct h/6 108k
112 Oct 06 112
110 Dec’04
113 Dec’05
111k Sep '06 .. .. H 4k
109 k May’'06 114 k
94 k Oct 'Ob 94 k
111*4 Oct 'Ob 114 k
117 J’'ly’00
100 Nov'04
109 May'06 ___ 112
1i.7 Oct 'Ob 120k
95k 95k 94k 100k
111 j-ne’Ct 111 111 "
119 119k 124
92 92 102
110 Mar’'06 108*4 HO
106 k Nov'04
113 k Oct 'Ob 111k llok
111 May’'04
1U6 Aug’'Ot 109
97 Get 06 95*4 99 k
913b 89k Sep’'Ob 89k 93*4
90 Oct'U6 S8k 90
81 82 16 79*4 84Kk
99 k Nov'05
112 112 113k
93 Sep’06 94k
103k 103** 305 102 k 106*4
102 * 102 *3 101k 106 k
101k 101k 99 k 102
123*i 133k 126
116 k libs 119
95*4 96 k 94k 97 k
94k Oct 'Ob 94k 94k
105 Aug'Ub 105 k
110 J’'ne’'Ub Ilo
102k Feb’'Ob 102*8 105
98 Sep’'Ob 98 98
114k Nov'06 114k
113 113k 17 1127 119
105k 105k 109
95 95 15 87k 98
80k b 3*4 72k 86k
100 Sep '06 100
93 Mai’'Ob 93
111 111 110
97 Nov'01l
85 k May’'06 85 k
94 k Aug'Oe 95 k
)09 k Mar*03
90 k
34k 35" 41k
83 84 1 82k 88k
72 72 76 k
115*4 115k 118
95 95 2 93*4 97k
30 Ma>'06 31
106 k AufPO 106 k 109
112*4 -J1y'OG 114
112k Feb’'O 112k 112k
111k Aug 05
86 93k
102k Dec 05
90 110 k 95
102k 102k 104k
100k J'no’02
41 Oct *06 58
108 J'ue'O.
70 Sep *06 78
50 Feb'U.

94*4 94*4 98
99 May'06 99
100k Bep '05

112 J'ly’Oi
113 k J'ly’Uuo e,
97 103



CHICAG-0 STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly

S'IOCKkr—HI&HEHT AND LO WEST SALE PRICES

Saturday Monday
Nov 3 Nov 5 Nov
*160 180 *160 197
*6 64 54 54
*15 18 *10 18
524 624
44 44
*624 63 62 624
e*g54 87 *85 86
*24 26 *24 26
*66 66 "65 66
*40 48 *40 45
*24 25 *24 25
*61 63 *61 63
*90 92 +90 91
30 31 32 35
*99 100 100 100
*30 34 *30 34
64 64 64 04
544 544 544 544
*127 *127
*1284 130 *1284 130
784 79 80 81
110 110
*31 354 *31 354
*38 39 *38 39
*106 108 *106 108
*66 58 *56 58
*1 14 *1 14
"6 64 *6 64
142 142 *142 1444
*118 120 118 118
10941094 *1094 110
125 125 125 125
*48 484 *48 494

46 464

75 75 74 74
11841184 *118 119
86 87 *86 87
*120 *1184 120

*654 60 *55 60
924 924 93 93

T'uesday
6

ZIVC @ ogose

Wednesday Thurs%ay

Nov 7

Nov

Prida/Zy
Nov 9

*150 1874 Last Sale 140 Oct '06
"5 54 *5x 64
*16 18 Last Sale Oct '06
*51 62
44 44
Lasi Sale 76*4 Oct '06
624 624 *634 634
Last Sale 85% Nov’'06
*24 26 Last Salt Oct '06
*65 66 Last Sale 654 Oct’'06
*40 45 354 304
*21 25 Last Sale 254 Oct '06
*60 64 Last Salt Nov’'06
91 91 90 4 90 4
35 35 344 35 344 35
*100 1014 *100 101
*30 34 Last Sale Oct '06
64 64 64 64 64 64
54 55 55 55 544 544
130 130 130 130 *125 135
*1284 130 Last Sale 130 Oct'06
77 79 81 81 764 794
*110 112
*31 354 Last Sale Sep '06
*38 39 Last Sale Nov’'06
*106 108 Last Sale 108 Sep '06
*56 68 Last Sale Oct '06
Last Sale 175 May’'05
Last Sale Mar’'06
*1 v 1 1
*6 64 LastSale Apr’'06
*142 145 *142 144
60 *49 50
*116 118 117 117 *116 118
10941094 109 109
125 1264 125 126 1254 126
*48 494 48 18
Last Sale 314 Nov’'05
Lastsale 80 Feb’'06
Last Sale J'ne’06
Last Salt Dec’'04
46 46
Last Sale J'ly’06
2 Sep '06
74 744 744 744 744 744
118 118 1.18 118 *118 1184
864 864 *86 87
*1184 120*0 119 119 *... 121
Lastsale May’05
Last Sale 924 J'ly’06
*55 60 Last Sale Oct '06
*924 937& 944 944
112 1124 11141124 1114 112
135 136 *132 135
101 1014 *1014 102
14 11 14 14
L 1078 11 10V 10%® 104 11
314 304 304 *30 31
Last Sale 54 Mar’'06
Last Sale 36 Mar’'06
Last Sale 294 J'ne’'06

194 194
Last Sale 4\
Last Sale 654
Last Sale 74 ~

Chicago Bond Record

1124 H 27 1124 1124
=130 135 132 132
*101 1014 10141014
14 14  *|% 13
104 114 104 1
31 314 304 304
104 104
204 204
BONDS

CHICAGOSTOCK EXCH'GE
Week Ending Nov 9

Amer Biscuit 6S................. 1910
Amer Straw board 1st6s..1911
Cass Aye &F G(StL) 5s.1912
Chic Board of Trade 4s ...1927
Chic Consol Br Mit6s...........
Chic Consol Trac4Vs....... 1939

Chic Edison debent 6s 1913

1st gold 5S..cccccvriennne ~.£1926
Chic Auditorium 1st 6s... 1929
Chic Hock Co 1st4s.......... 1929
Chic No Shore Elec 6s___ 1912
Chic& Mil Elec Ry 5s___1919

Chic Pneum Tool 1st5s .8&1921
Chic Rock | & Pac RR 4s5.2002

Collat Trust g 5s............ 1913
Commonwealth Elect 55.51943
Illinois Tunnel 5s............. 1928

Kans City Ry ft Lt Co 6s.1913
Knickerbocker Ice 1st 5s5.1928
Lake Street EIl 1st 5s....... 1928
Income 5S ..ovoeieiiiiiiiiennn, 1925
Metr W Side Ei 1st4s__ 1938
Extension g 4s............. 1938
North Chic St 1st 5s 1909
1St 5S i, .. 1916

Refunding g 4Vs...... 1931
No Chic Clty Ry 4Vs ...1927
North West'n El 1st4s...1911
Ogden Gas 5S...ccccceevieeeenne 1945
Pearsons-Taft 5s....... ......... 1916
A0S oo e

4*60s Series E .......cccevvvveeeenn.
4-80s Series F ..cccvvvveveieieennn.
People’'s Gas L<fc C 1st 6s.1943
Refunding g 5s...ccccco.. 1947
Chic Gas Lt&C 1st5s..1937
Consumers’ Gas 1st 5s5..1936
Mutual Fuel Gas 1st 5s.1947
South Side Elev 44%......... 1924
Swift & Co 1stg 5s........... 1914

Union EI (Loop) 5s........... 1945
Union Pacific cony 4s__ 1911
United Box Board 6s................
West Chic St 1st 5s........... 1928
Tunnel 1st6s
Hebent 6s ..........

Consol g 5
West Hiv Clty Ry 4Vs..1932

West'rn Stone Co 5s....... 1909 A O

CUPIPTI>LGLGE U
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Price
Friday
Nov 9

Bid Ask

81V Sale

103 188 4

*974 98*4
100

91V Sale
86 86

Note,—Accruedinterest mus t be added to all

|D|V|dends are paid Q-J, with extra payments Q-F.

Week?s
Range or
Last Sale

Low

994 May'06
101*4 1024
101 Mar’'06
103 Apr'0o4

65 J'ne’'06
1004 Nov'06
102 Aug’'06

963t Jan '06

87 Feb’06

814 814
79 Nov'04
80 Apro4
103 Oct '06
90 Oct *06
99 Sep '06
9938J'ly’'06
95 Oct 06
16 May’'05
914 914
86 86

90 Feb’'06

79 Aug’06
80 J'ly’'06
904 904
904 Oct '06
1004 Mar’'06
97 97
99 Oct '06
994 Sep’'06
120 Apr'o6
10178J'ly’'06
1044 Nov*O0
104 J’'ne’06
1034 Feb'06
1014 1014
102 102
1014 Sep '06
114 Nov’ 04
764 76
92 Jly 06
684 Sep '05
69 69
70 70

85 Oct '06
964 Jan’'06

High No.

104

10
194 194

Oct '06
Feb’06
J'ne’'06

Range
Since
January 1

Low High

994 10Q3
102 1034
101 101

55 55
1004104
102 1034

964 964

87 87
80 90

10241054
90 95
98*4100 4
99 100
95 100

91 95

854 S9
90 90

79 o1
80 924
904 944
89 1004
10041004
994 994
99 100

994100

120 120

10141054
1044108

104 1054
1034103 4
101 1054
10141034
10141054

65 77
80 1014

60 85

55 844
85 954
964 964

Chicago bo nd prices.

t Sept. 4, '06 for National Banks and Sept, 5, '06 for State institutions.

*Bid and asked prioes; no sales were made on this day.
bDue June,

eDme Dee. 31.

h Due JtUy.

Includes special dividend of 39% declared Aug. 10, 1904,
$No price Friday; latot price tide week.

k Capital and surplus to be increased.

Range for year

Range tor Pre *coils

STOCKS Sales
CHICAGO STOCK  of the 1906 Year (1905)
wee
EXCHANGE Shares  Lowest Highest Lowest  Highest
Railroad*
Chic City Ry ..o, 100 140 Sep 28200 Jan 5 180 Jan 205 Oct
Chic Pass RY......cooo.e.
Chic €& Oak Park....... 100, 100 54 Nov 5 74 Jan 17 J'ly 74 Jan
Ho pref........ 100: 16 Oct 16 284 Jan 2 J'l HeO
Chicago Subway....... 100; JO0 394 J’Iy 13 59 Mayl7 Oc 874 Aug
Chic Union Tract__ 100 200 4 J'ly 12 134 Hub20 6VJne 134 Feu
Ho prof.......... 100 124 May18 464 Marl2 26 J'ly Feb
Kane City Ry & Ht..100 83 544 Jan 2 6%4 Feb 9 .Tan 60 Sep
Ho pref...... 100 85 Oct31 934 Feb 8 824 Jan 93%sep
Metropoi W S Kiev.. 100 25 Oct30 30 J'ne 8 20 Jan 284 Oct
Ho pref...... 100 ...... 654 Oct 23 724 Jan 13 594 Jan \34 8611
North Chic Street___ 100 57 25 Marl4 85 Marl2 J'ly Feb
Northwestern Kiev.. 100 234 J'ly 24 284 Feb23 May Dec
Ho pref....... 100 60 May23 684 Mar 1 Mar Oct
South Side Elev......... 100 110 894 Apr30 99 J'ne 9]904 May Aug
StreetsW Stable C L 100 615 27 May18 35 Nov 5127 Aug 8ep
Ho pref........ 100 34 98 Jan 26 102 J'neil5 Dec -Jar
West Chic Street....... 100 23 Aprl0 60 Feb19 J'ne Feb
Miscellaneous
American Can............. 685 J'ne28 114 Jan 20 Dec Apr
Ho .pref..., 1,040 51 J'ly 13 72 Jan 25 Jan Apr
Amer Radiator 60 115 Feu 9 130 Nov 7 Jan HeC
Ho pref........... 0 129 Aug27 136 Jan 17 Feb Dec
Amer Shrpuldg 1,591 54 -Jan13 81 Nov 5 Jan Sep
Ho pref,. ... 25 101 Jan 11 110 Oct 19 Jan Mar
Amer Straw Board......... 17 Feb28 31 Sep 22
Booth (A) & Co......... 100 36 Jan23 40 Feb 6 Oct Jan
Ho pref...... 100 108 Jan 25 1134 J'ne 2 Mar Aug
Cai & Chic Canal €t H100 55 May26 64 Feb 6 J'l Oct
Central Trust Bank.. 100 1684 May18 175 May3l Fe Mar
Chicago Auditorium....... 16 Feb 13 16 4 Feb 23 Jan Jan
Chic Brew’ g<fc Malt'g 70 Mar 6 Mar 6 J'ne Jen
Ho pref..l 64 Mar23 7 Janl6 J'ne Jan
Chic Edison................ 100 20 136 Jly 31 165 Feb 15 Jan Feb
Chic Pneumatic Tool. 100 29 49 May 2 63 Feb 9 Jan Dec
Chic Telephone......... 100 70 101 Apr27 139 Jan 15 May Feb
Chic Title & Trust... 100 85 103 May 3 118 Jan 9 Aprjl118 Dec
HiamondMatch 118 J'ne 6 147 FeU 7 Feb Aug
Illinois Brick............. 414 Sep 1 714 Jan 23 J'ne Nov
Knickerbocker Ice.._ Feb Nov
Ho pref......... 10 794 Feb23 80 Feb28 Feb Oct
London & Chic Contr___
Manufacturers’ Euel.......
Masonic Temple ............ 210 46 May22 48 Sep 25 Mar Aug
Mil & Chic Brew'g........... . ...... 14 May29 24FeO 3 Jan Oct
Ho pref... 21 J'ne29 23 Mar 7 Sep Oct
National Biscuit.....100 716 62 May 2 774 Oct 24 Aug Dec
Do pref............. 100 138 1134 Jan 4 119 Oct 24 Aug Mar
National Carbon....... 100 113 78 Jan 5 95 Mar 3 Jan Dec
Ho pref........... 100 5115 Feb 21 1224 Mar 9 Jan J'ne
Page Wo Wire Fence__ Apr May
People’'s Gas L& C'kelOO 884 Jly 10 934 Mayl7 May 1104 Apr
Sears Roebuck com.100 50 Aug 2 55 Augz24
Ho prefo...... 100 9 924 Nov 3 99 SetTlo
Swift-& Co..ccocvvveeeen. 100 3,181 1014 Jan 17 1194 Sep 27 Dec Jan
The Quaker Oats Co.100 17 115 Mayl6 1524 Jan 5 Jan Dec
Ho pref......... 100 123 100 Sep 6 1064 Feb15 864 Jan Nov
Unit'dBox Bd& P ColOO 14 J'ne28 24 Jan 12 i4J iy Apr
Ho pref.............. 84 J5e28 174 Jan 20 8 Aug Dec
Western Ston 294 3'ly 23 42 Mar27 23 Feb 41 Aug
Mining
Adventure Con ....... 25 54 Mar 7 64 Feb 26
Allouez............ sz 25 364 Mar 7 364 Mar 7
Bingham ConMining 50 294 J'nel6 444 Feb 26
Black Mountain............... 300 74 J'ly14 144 Mar29
Daiy-West............ 20 425 144 Mar 7 204 Nov 5
Hubbard-Elliott.............. 34J1ly26 44001 2 <
No Butte.........ocoeereennee 15 854 Feb23 854 Feb23
Shannon............. 10 Feb24 74 J'nel6
Divid.end Record
Outstand-
NAME in Surplus & In  Per- LastPaid
Stookf  Profitsf 190, 105 |
Bankers National___ $2,000,000 $1,133,331 8 9 Oct '06, 2
Calumet National . 100,000 34,314 None J Jiy , 5
Chicago City....... 500,000 114,198 8+5 10 -J Fly 5
Chicago Savings k 500,000 £78,069
Commercial National.. £2,000,000 1,950,962 12 12 Q-J Oct , 3
Continental National.. 4,000,000 2,196,917 8 8 Q-J Oct 2
Cook Co State Savmgs 50,000 4,392 Q-J Oct v
Corn Exchange Nat... 3,000,000 4,100,867 12 12 Q-J Oct 3
Hrexei State......c........ 200,000 20,577 6 6 Q-J Oct 1V
Drovers Hep National 600,000 316,716 8 8 Q-J Oct .2
nglewood State........ 200,000 26,597 ... . Q-J Oct 1V
Federal National......... 500,000 67,634 Began busin ess Oct 16, 1905
First National 8,000,000 6,742,340 i2 112 Q-J Oct 3
First Nat Englewood 0,000 130,530 6+4 10 -J Oct 2V
Foreman Bros B'k’g Co 500,000 634,529 Priv ate Ban
Fort Dearborn Nat__ 1,000,000 305,227 6 6 Q-J Oct 1V
Hamilton National___ 500.000 167,482
Hibernian B'k'g Ass'’n 1,000,000 1,078,315 8 8 Q-J Oct 2
Kaspar State Bank___ 200.000 62,233
Monroe National......... 200,000 17,671 Q-F Nov , 1
Mutual Bank............... 250,000 65,313 Began bnsin ess Oct 2, 1905
Nat Bank of Republic. 2,000,000 1,059,369 6 6 Q-J Oct v
National Live Stock... 1,000,000 1,328,267 12+3 12+3 Q-J Oct '06, 3
North Side State Sav.. 50,000 , 749 6 6 9-J Oct v
Oakland National........ 100,000 28,506 6 6 -J Oct '06, 3
Prairie National.......... 250.000 66,002
Prairie State................. 250.000 88,957 H38 8 Q-J Oct '06, 2
Pullman Loan & Sav.. 300,000 216,327 8 8 Q-J Oct '06, 2
Railway Exchange— 250,000 5,013 Began busin ess July 3, 1906
South Chicago Savings 200,000 53,459 5 4 Q-J Oct v
State Bank of Chicago. 1,000,000 855,943 6 S Q-J Oct 2
Stock Yards Savings.. 250,000 129,937 None
Union Bank of Chicago 200,000 36,491 Began May 1, 190 5,
Union Stock Yds State 200,000 36,406 None Q-J Oct 1V
Amer Trust & Savgs.. 3,000,000 2,373,358 7 8 §-J Oct 2
Central Trust Co of 111 2,000,000 937,079 4 5V Q-J Oct 134
Colonial Trust & Sav.. 600,000 545,142 5 5+5 Q-J Oct 2V
Drovers Trust & Sav.. 200,000 69,304 6 6 Q-J Oct v
First Trust & Savmgs 1,000,000 1,435,726
Ilinois Trust & Sav.. £4,000000 6.896.349 12+4 12+ 4 I Oct 3
Kenwood Tr & Savings 200,000 27,057 Began Jan 3, 190 5
Lake View Tr& Sav.. 200,000 18,524 Orga nixed Nov 18, 1905.
Live Stk Tr & Sav BKk. 200,000 8,147 Incor porate d M arch, 1905
Merchants' L'n&Tr Co 3,000,000 3,870,781 12 12 SQ-J Oct 3
Metropolitan Tr & Sav 750,000 09,541 6 6 -J Jly , 3
Northern Trust Co Bk v1,500,000 1,691,504 8 8 Q-J Oct , 2
Peoples Trust & Sav.. 200,000 43,734
Royal Trust Co 500,000 502,634 6 6 F-A Aug , 3
Union Trust Co.. .. 1,000,000 805,485
Western Trust & Sav. 1,000,000 270,887 6 6 -J Oct «
W Side Tr & Sav BKk.. 200,000 9,893 Began busin Serp 6, 1505
Woodlawn Tr&Sav Bk 200,000 21,408 .... .... Q-J Oct v
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Yolume ot Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Week ending Slocks

Railroad Ac State u s
Nov 9 Bonds Bonds Bonds
1906 Shares Far value
Saturday............. 394,385 $28,250,750 $1,300,000 $67,500
Monday.............. 633,4 L3 51,504.250 1,517,500 149,500 $1*0,000
"""GQOLcI)DAlYmssoo 189,500 10,000
Wednesday......... 960,840 77.659,75 , , , ,
Thursday} _________ 508,975 42,629.550 1,587,500 134.500 3,000
Friday . 663.002 52,516,700 1,297,000 51,000 3,100
Total.......... . 3,160,615 $252,561,000 $7,320,500 $692,000 $26,100
Sales at Week ending Nov 9 January | to Nov 9
Retv York Stock
Exchange 1906 1905 1906 1905
Stocks—N o.shares 3.160,615 4.,877.688 249,577,058 213.136,106
Par vaiue......... $252.561.000 $435.836,550 $21,893,6 04,525 $19,728,672,123
Bank shares, par.. $2,500 $10,500 $431,9 00 $763,LLO0
BONDS
Government bonds $26,100 $23,500 $1,696,800 $1,045,620
State oonds........ 592,900  3.383,200 61,030,750  181.713,650
RR, and mis. bonds  7.SJ0,500  11,395.500 537,680,200  716,691.800

Total bonds___ $7,938,600 $14,807,200 1600,407,750 $899,451,070

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

EXCHANGES
Week ending Boston Fhiladelphia

ng\éog Listed Unlisted Bond Listed Unlisted Bond

shares shares sales shares shares sales
Saturday....... 33,85/1 4,992 $12,500 15,177 5,478 $47,600
Monday......... 72,152 9,567 19,900 23,153 25,952 28,100

.... HOLI DAY ....

Wednesday.. 53,986 14,246 50,000 41,00? 23,756 97,000
Thursday....... 56.380 6,425 15,500 21,236 14,222 68,800
Friday.......... 48,743 8,130 19,800 23,607 13,252 58,677
Total........... 265.082 43,360 $117,700 124,180 82,660 $300,177

OQutside Securities

A Weekly Review of Outside Market will be found on apreceding page.

Street Railways Bid

NEW YORK CITY
Bleeck StA Ful F stk 100 30 33
ljlstmortds 1950 ..J-J 91 93
UB'y A 7th Ave stk ..100 230 238

Street Railways Bid Ask
North Cliic Street See C hioago list
Pub Serv Corp of N J100 95 100

Tr ctfs 2% to 696(5:)orpet 66 67
Coll trust 5s gold notes

Ask

Vj2dmort 5s 1914 ...J-J 100 104 1909 optional__ M-N § 95 954

Con 5s 1943 See Stock Exch list North Jersey St By 100 40 55
B*way Sun Ist5sgu 1924 §104 106 1st4s 1948......... M-N 8§ 75 77
UCent'l Crosst'n stk..100 290 330 Cons Tracof N J...100 774 784

Hist M 68 1922 ..M-N 111 115 1st 5s 1933.......... J-D §104 105

tfCenPkN A EB stk.100 195 200
fIChr't'r A 10th St stk 100 165 171
&0lA 9th Ave 5s See Stock Exch List 1st 5s 1921........... A-0 8108
Dry DEB & B— J C HobAPatersonIOO 28
Vil8t gold 55 1932...J-D 104 107 s g 1949.......... M-N i 71~ 724
VScrip 5s 1914 ___ F-A 100 102 SoJ Gas EI A Trac 100 118 120
Eighth Avenue stk.,100 370 385 Gn g 5s 1953....... M-S § 99 100
ViScrip 6s 1914 F-A 99 101 No Hud Co By 6s’14J-J §110
1142dA Gr StF'y stk..100 375 400 55 1928....ccccvviviennn J-J §107
42d St M A StN AV..100 50 70 Ext os 1924....... M-N 8100 103
Vijlstmort 6s 1910 .M-b 100 103 Pat City con 6s '31.J-D §120
V2d income 6s 1915 J-J 55 70 2d 6s....1914 opt A-0 8100
Interboro-Metropolitan- So Side El (Chlc) See C hicago list
Common. See Stock Ex cha’'ge list Syracuse Bap Tr 5s 1946 8105 106
Preferred. See Stock Ex cha'ge list Trent P A H 5s 1943J-D §101 104
44% bonds. See Stock Exch list United Bys of StL—
Lex Av A Pav F 5s See St k Exc List Com vot tr ctfs....... 100 44 45
Metropoi Securities See Stk E x list HPreferred................ 100 82 824
Metropoi Street By See Stk E x list Gen 4s 1934__ SeeStk Exch list
Ninth Avenue stock.100 170 18u UnitRysSanFran SeeStk Exch list

New’'k Pas By 5s°30J-J §109 112
Rapid Tran St By..100 240 250

Second Avenue stocklOO 195 203 Wash By A El Co....100 384 394
Ulst mort 5s 1909 M-N 8100 102 Preferred.................. 100 89 89H
Consol 58 1948 F-A 8109 111 4s 1951 i, J-D 874 874

USixtli Avenue stock 100 172 175
Sou Boulev 5s 1945..3-J 8100 104
So Fer 1st 55 1919...A-0 8105 1U6
Third Avenue See Stock Exch list

Tarry W P A M 551928 8103 106

YkersStBB 5s 1946A-0 8103 106
28th A 29th Sts 1st 55 '96 §103 106
VTwenty-Tli'd Si stk 100 375 400
Umon By 1st5s 1942 F-A 8105 107

Westchest 1st 55°'43J-J §8103 106

UWest Chicago St__ 100 30 34
UCong 5s 1936___ M-N 66

Gas Securities
NEW YORK

Cent TJnGas os g’'27.J&J §101 103
Con Gas (N Y) sue. See St k Exc h list

Cony deb 6s ctfs SeeStk Exch List
\IMutual Gas.............. 170 200
New Amsterdam Gas—

1st consol 5s 1948..3-J § 984 100

BROOKLYN NY & East River Gas—
Atlan Ave 5s 1909..A-0 §100 1st 58 1944 . §102 106
Con 5s g 1931......... A-0 §196 Consol 6s 1945 § 99 LO2

BBAWES5s 1933..A-0 98 LOO
Brooklyn City stock...10 225 230
Con 5s See Stock Exch list
BklIn Crosstn 5s 1908.3-J 100 102
Bkn HgXslstSs 1941 A-0 103 107
BkIn QCo<fe Sub See Stk Exch list
Bkiyn R<tp Tran Lee Stk Exch list
VConey Is. A Bklyn ..100 L50
1st cons g 4s 1948..3-J 90 93
BrK CAN 5s 1939.J-J 105 108
Gr'pt ALorimer St 1st 6s 103
Kings Co. Elevated—
1st 4s 1949 See Stock Exch List
Nassau Elec pref........ 100 65 75

N Y A Richmond Gas.100 38

Nor Un 1st 5s 1927.M-N §100 103

VStandard Gas com ..100 100 125
HPreferred.............. 100 110 140
1st 5s 1930............. M-N 104 108

OTHER CITIES

Amer Light A Tract.100 X112 114
Preferred.................. 100z 984 100
Bay State Gas.............. 50 4
Binghamton Gas 5s 1938 § 95 99
Brooklyn Union Gas deb
6s 1909 conv’07..M-S 115 125
Buffalo City Gas stocklOO 7 9

6s 1944....ccccceinnnnn. A-0 105 108 1st 58 1947 See Stock Exch List
1st 4s 1951........... See St k Exc h list Consol Gas of N J—
N Wb'g A Flat 1stex 4*°8 100 104 1st 5s 1936................ JJ § 90 924
Steinway 1st 6a 1922.J-J §110 118 Consumers’'L H A Pow
OTHER ciTIES 58 1938......ccevvveeeiees J-D 8106

Buffalo Street By—
1st consol 6s 1931..F-A §1094 111
Deb 65 1917..... __A.0 8106
Chicago City By See C hicago List
Columbus (O) StBy..100 1004 102

Elizabeth Gas Lt Co..100 275
Essex A Hudson Gas 100 124 127
FortWayne 6s 1925..3-J 36 41
Gas A EJBergen Co..100 58 60
Grand Rapids Gas—

Preferred................ ]00 109 111 \lst 6e 1915.......... F-A 8100 104
Coiuin By con 5s See Ph 11a list Hudson Co Gas.......... 100 110 1134
Crosst'wn 1st5s'33.J-D §107 1094, Indiana Nat A 111 Gas—
Grand Rapids By___ 100 65 75 1 1st 6s 1908............. M-N 25 30
Preferred.............. udo 85 90 IndianapoLia Gas......... 50 68 72
Lake St (Chic) EI  See O hlcago list 1st g 5b 1952.......... A-O § 98 oo

VLouisv St5s1930..JAJ 8110 1114 Jackson Gas 5s g’'37.A-O § 95 100
LynnA Bos 1st5a’24.J-D 81074 110 Kansas City Gas......... 100 45 50
VNewOTrIRys A LgUSee Stk E x Hat VjLaciede Gas.............. 100 100
VPreferred............. Stk E x list ~Preferred.............. 100 98 100
UGenMg44s'35 See. stk e x 1is11 Lailay’eGaalst 6f'24.M-N 38 143

Buyer pays accr'd int. tPrice per ah

THE CHRONICLE

Gum Securities Bid
LogA WabV I18t6s'26.J-D 35

Madia* n Gas 6a 1926.A-0 §102
Newark Gas 6a 1944.Q-J §132

Newark Consol Gas..100 90
VICon a 5s 1948....... J-D 105

No Hudson L H A Pow —

55 1938 ....ccoiiiiiiiiins A-O §108

1lIOA liulCNatA 111.100

1st 6s 1926.............. J-D 29
Pat A Pas Gas A EleolOO 68

N Coil g 5s 1949----- M-S 8100

StJoseph Gas 55 1937.J3-J §........

Tolout ifc Telephone

JAmerTelegA Cable 100 85
eCentral A So Amer. 100 140
(N Y).25 115
Emp A Bay State Tel 100 75
Franklin...................... 100 45

Cominer Un Tel

NGold A Stock........... 100 110

Hudson RiverTeleph 100 82
INYANJTeleph...100 126

JINorthwestern Teleg. 50 120

Pacific A Atlantic....... 25 75
DSouthern A Atlantic 25 97

Electric Companies

Chicago Edison Co See C hicago
IjKingsCo EILAP Co 100 140
Xarragan (Prov) EICo 50 11004
NY A Q EIL APowColOO 57

Preferred.....cc.......... 100 80
United Electricof N J100 80
45 1949 ...coveieeieee J-D § 70

Ferry Companies
Brooklyn Ferry stocklOO

4
BANY 1st6s 1911.J-J §100
NY A ER Ferry stk.100 65
1st 5s 1922............ M-N 85
N Y A Hob con 5s5'46.J-D §105
Hob Fy 1st5s 1946 M-N §1084
N Y A NJ2d5s 1946.J3-J 8105
10th A 23d StsFerry 100 30
1st mort 5s 1919...J-D § 80
lUnion Ferry stock .100
VJiIst 55 1920 ........... M-N 90

Railroad

Chic Peo A St L pref.100
Deposited stock............

Undeposited stock........ 2
Priorlien g44s'30MAS 90
Con mtg g 55 1930.JAJ 50

Income 55 1930............... 10
Chic Subway................. 100

Ftw A Den Cy std..I00 98

NY NH A Hartford-
Condeb 37081956. JAJ

North'll Securities Stubs

Penn, gn g 44% notes

Nov 1 1907........... MAN § 984
Pitts Bess A L E......... 50 t 33
Preferred......ccccccvunnnnn. 50 f 70

Railroad Securities Co.

IILC.stk.tr.cfs.ser.A'52 92

Seaboard Air Line—
Colitr 55 1907 op...M-S

SeaboardCo___ See Balt
Industrial and dliscei

Alimeek Mining......... 25 1LOO
Alliance Realty......... 100 130

Allis Chalmers Co 1st in

sf5s’'36opt’l6wiJ-J § 834
Amerioan Can com...100 64
Preferred.......c........... 100 54
American Chicle Co..100 185
Preferred.................. 100 100

Am Graphopho com.. 100
Preferred.....cccoe... 100

Amer Hardware......... 100 112

Am lce Securities___ See

Am Malting6s 1914.3-D 103

2d preferred............. 101 5

Amer Steel Foundries—
M 6s 1935............. A&O

American Thread pref..5 \ 4

Preferred 95

1stsfg 55’19 op $9.J3-J

1st ext 5s—See Stk

Preferred 110

Butte Coalition Min. 364

15
68
3a4
Preferred.............. 14

Deb 6s 1919 op '01 M-N 274

Stk E

195
420

icago

104
106

Colo Industrial.
Col A Hock Coal A 1pf 70
1st g 5s 1917........ J-J § 82
Col tr 68 Oct 1956..J3-J 92

3%
Preferred 10

33

8
Exoh

Corn Prod lief

18
13
Preferred 1

See ; k Ex

804
a Ex-rights.zEx-div. 6New stock. VIBeLUon St'k Exch., but not a very active security.

ASh

40
106
135

91
U)7

55

86
130

83
103

list

146

L034
63
85
704

34
70

107
no

37
85

924

100
55
15
524

105

114
2374

994
35

75
95

100
list

105
L35

834
64
554
189
105
45
85
116
X list
105
100

50
10

95
185

405
list
list

180

25
874
73 4
150
213

e list
L45
134
390
L85
115
15
37

75
137
73

18

78
x list
205
440
list
107
115

15
35
11
list
25
134
804

Indiitdriul ami

Cuban 6s of 1896..............
IIDiamond Match Co.loo]

Dominion Copper (new ) 11

Douglas Copper............ 5
ahoctrio Boat.............. 100
Preferred................ 100
Electric Vehicle......... 100
Preferred................
Empire Steel....
Preferred..................
Federal Sugar, coin. 100|
Preferred................ lo
IIGeneral Chemical . 100|
NPreferred................ 100,
Gold Hill Copper......... 1t

Greene Con Copper..

Hackensack Water Co—
Refg 4s52o0p 12...
Hail Signal Co........... 100
Havana Tobacco Co.. 100
Preferred.................. LOO
1st g 5s June 1'22.3-D
llecker-Jones-Jew’l Mill
1st 6s 1922............... M-S
£ler'g-Hall-Mar,new. 100
Hoboken Land A ImplOU

1j5s 1910....ccccrreeenen. M-N
Houston OH ................. 100
Preferred......ccee.. 100
Hudson Realty........... 100
Ungersoll-Rana com. 100
UPreferred.......c.......... 10c

I.nternat’'IBankmgOolO0O
Int'n’l Merc Marine.100
Preferred................ 100
Ool tr d44°220p'07A-0
[nternat’l Nickel_ __ 100

Preferred......cc......... 100
International Salt__ 100
1stg 551951........... A-O
international Silver. 100
Preferred................. 100
1st 6s 1948................ J-D

Lackawanna Steel... 100
Lanston Monotype....... 20
Lawyers Mort lhsur.100
ljLeli A Wilkesb Coal.50
Lord A Taylor 100

Preferred.......... ....100
VL0LoriHard (P) pref ...100
Mackay Companies ..100

Preferred................ 100
Madison So Garden..100
2d 6s 1919............... M-N

UManhatt Beach Co.100
Manh Bell Hotel A Land.
Preferred.....c............ 100
IfGen. g. 4s-1940...M. N
Manhattan Transit 20
Hex Nat Construe. pflOO
Mine Securities

Mitchell Mining........... 10
Monongahela B Coal. .50
Preferred......ccccoun... 50

Mont A Boston Consol .5
Mortgage Bond Co0...100
Nat Bank of Cuba___ 100
National Surety......... 100
Nevada Cons'd Copper.5
IjNew Central Coal___ 20
N J Ter Dock A Imp. 100
N Y Biscuit 6s 1911.M-S
NYMtge A Security. 100
1]JNew York Dock__ 100

UPreferred............. .....100
N YTransportation...20
Niles-Bem-Pond corn. 100

Nipissing Mines........ 5
1lOntario Silver......... 100
Otis Elevator com __ 100

Preferred................ 100

Phoenix Securities...........
Pittsburg Brewing____
Preferred......cccoeen..... 50

t
Pittsburg Coal See Stock

Pope Manufacturing. 100
Ist preferred........... 100
2d preferred........... 100

Pratt A Whitn pref.. 100

Public Serv Corp of Va—
1stm g 5s July 1936 opt

Realty Assoc (Bklyn)luO

Royal BakPowd pref.100

Safety Car Heat A LtIOO

S