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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates that the total bank clearings of all the clearing houses of the United States for the week ending to-day have been 

§2.896,880,578, against $3,158,737,516 last week and 
$2,979,117,290 the corresponding week last year.

C leirin os— Returns by Telegraph. 
W eek  ending N ovem ber  10. 1906 . 1905 .

P e r
Cent.

N ew  Y o r £ _______________________ _________
B o s t o n ____ _____ _____  .  _ ___ _____ __
P h ilid e lp n ia _________________________________
B a ltim o re________________ _______  __________

S I ,4 0 9 .6 1 2 .9 0 2  
1 3 8 ,0 2 9 ,6 5 9  
1 0 6 .9 9 7 ,1 4 9  

2 1 .5 1 5 ,9 9 5  
1 7 5 ,4 1 3 .4 0 3  

4 9 ,0 3 2 ,1 1 0  
2 1 ,1 8 5 .8 5 0

SI ,4 6 8 ,8 5 5 ,7 4 8  
1 2 3 .5 2 9 ,7 6 9  
1 0 7 ,0 7 6 ,1 1 1  

2 1 ,4 4 2 ,7 9 9  
1 7 2 .4 7 0 .3 9 3

— 4 .0
4 -1 1 -7
— 0 .0 7

4 -0 .3
C h ic a g o ______ ______________  ________ . 4 -1 .7
S t .  L ou is . - _____________________  ______
N ew  O r.eans . .  . ___ __ ___________  ___

5 1 ,7 8 3 ,6 4 2
2 0 .1 8 5 .2 9 2

— 5 .3  
4 -5 .0

Seven cities. 5 d a y 3 ------------------- _ _ .
O th er  cities. 5 d a y s _______ _______________

S I .9 2 1 ,7 8 7 .0 6 8  
4 0 2 ,6 1 1 ,7 4 8

$ 1 ,9 6 5 ,3 4 3 ,7 5 4
3 8 0 .1 6 9 ,8 4 2

— 2 .2
4 -5 .9

T o ta l all cities, 5 d a y s . - ........... .................. $ 2 ,3 2 4 ,3 9 8 ,8 1 6
5 7 2 ,4 8 1 .7 6 2

$ 2 ,3 4 5 ,5 1 3 ,5 9 6
6 3 3 ,6 0 3 ,6 9 4

— 0 .9
A ll cities. 1 d a y . . ________ ____________ _ — 9 .6

T o ta l all cities (or w eek________________ $ 2 ,8 9 6 ,8 8 0 ,5 7 8 $ 2 ,9 7 9 ,1 1 7 ,2 9 0 — 2 .8

The full details for the week covered by the above will be given next Saturday. We cannot furnish them to-day, clearings being made up by the clearing houses at noon on Saturday, and hence in the above the last day of the week has to be in all cases estimated, as we go to press Friday night.We present below our usual detailed figures for the previous week, covering the returns for the period ending with Satur­day noon, November 3, and the results for the corresponding week in 1905, 1904 and 1903 are also given. Contrasted with the week of 1905 the total for the whole country shows a gain of 0.7%. Outside of New York the increase over 1905 is 5.4%.
I "  1

Week ending Novembtr 3. 
Clearings al— ------------------------------------------------ -------------------

1906. 1905.
In c. or  

D ec. 1904. | 1903.
$ s % s s

N e w  ^ o r k _________ 1 .973.259.499 2,011 497.0141 — 1.9 1.938.740.33* 1,071.299,800
P h i l a d e l p h i a _____ 161.947.160 156.686.014 4-3.4 133.440.00: 107.807.358
P i t t s b u r g h ._______ 50.788.825 52.633.6801 —3.5 44.924.491 | 37.457.348
B a l t i m o r e _________ 30.861.966 30.059.2151 4-2.7 23.163.159 21.045,239
B u f f a l o .  . _________ 7.293.740 7.291.519 +  0.03 6.547.747 6.2.52.060
W a s h i n g t o n _____ 5.567.361 5,461.101 +  1.9 4.780.1921 4.338.876
A l b a n y  ...................... 7.031.752 5.491 642 +  28.0 4.627.680 4.087.917
R o c h e s t e r ................. 4.745.949 4 481.5851 +  5.9 3,706.079 2.835,625
S c r a n t o n ___________ 2.186.527 1.700.000 + 28.0 1,790.661 1 ,764.325Syracuse . ........ 2.158.535 1.692.485 +  27.5 1.599.481 1 .453.071
W i l m i n g t o n ............. 1.409,573 1.290.024 +  9.2 1.154.11 I 1.437.141
R e a d i n g  ................... 1 319.523 1.235.3871 +  6.8 1.199.038
W i l k e s - B a r r e ____ 1.069.261 1.180.798 —9.4 880.474 920 .SO j
W h e e l i n g  ................. 970.417 942.805 +  3.0 797,975 756.930
Erie . ............... 6.58.666 568.766 +  1.5.8 550.930 500.829
C h e s t e r  . .  _______ .503.436 556.799 —9.6 429.632 470.603
B i n g h a m  t o n _____ 453.600 453.200 - 0.1 455.600 431,500
G r e e n s b u r g .............. 483.31.5 330.193 +  40.4 348.087 486.433
F r a n k l i n ___________ 300.000 294.798 + 1.8 186,293 249,922

Total Middle.. 2.253.009.105 2.283.847.025 —1.4 2.169,321.974 1,263.595,778

C learings al—
W eek  ending N ovem ber 3 .

1906. 1905.
In c . or  

D ec. 1904. 1903.

S $ % S $
B o s to n  __________ 189 ,840 .380 180 ,312 ,257 +  5.3 171 ,720 ,368 154 .506 ,979
P rov id en ce  _ . . 7 ,8 79 ,0 0 0 8 ,2 94 .6 0 0 — 5.0 7 .5 97 .3 0 0 6 ,5 32 ,0 0 0
H artford 3 .8 48 .7 0 0 3 .2 0 1 ,8 7 0 +  20 .2 3 .2 77 ,8 2 5 2 .8 0 5 .5 7 9
N ew  H a v e n ______ 2 .5 01 .8 8 9 2 .1 95 .4 6 8 +  13.9 2 ,2 89 ,2 9 9 1.951 ,778
S p rin g fie ld _______ 1 ,989 ,848 2 .0 35 .3 2 4 — 2.3 1 .728 ,392 1.864 .973
P o r t la n d ________ 2 .1 47 .6 2 2 2 ,3 62 ,7 9 8 — 9.1 1 .823.171 1.751 .422
W o r c e s t e r _______ 1 ,604 .815 1 677 .716 — 4.3 1 .480 .574 1 .511 .186
Fall R iv e r _______ 1 ,322 ,730 994.332 +  33 .0 635,152 1,008 .218
N ew  B e d fo rd , . _ . 1,7317.913 1.113 ,742 +  18.3 798,723 748,074
H o ly o k e _________ 684 ,726 730,904 — 6.3 820 .226 721 .905
L ow ell _ _______ 411.919 622.129 — 33 .8 528,792 553.873

T ota l N ew  E n g . 213 ,55 8 ,5 4 2 2 0 3 ,5 4 1 .1 4 0 +  4.9 192 ,699 ,822 173 .954 ,787
C h icago _ . ___ 225 ,30 9 .4 0 3 216 ,267 ,663 +  4.2 193 ,903 ,482 180 .792 ,397
C incinnati . 2 8 ,18 9 .9 0 0 23 ,82 5 ,5 5 0 +  18.3 2 3 ,09 4 ,2 0 0 2 4 .3 0 0 ,6 0 0
C le v e la n d _______ 19 ,518 .822 15.235 ,783 +  28.1 14 .663 .030 15 .172 ,258
D e tr o it .  ________ 12 .472 ,895 12.211.701 +  2.1 10 .702 ,964 10 .273 ,292
M ilw a u k ee____  _ 10 .307 ,137 9 ,4 53 .6 5 7 + 9 0 8.573 ,787 9 .1 22 ,4 1 9
In d ia n a p o lis . _ _ 7 .569 .852 8 ,0 44 .1 8 5 — 5-9 6 ,775 ,683 6 .1 09 ,3 1 4
C o lu m b u s _______ 5 ,0 32 ,1 0 0 4 .976 ,900 +  1.1 4 ,6 39 .2 0 0 5 .0 5 6 .2 0 0
T o le d o ___________ 4 ,176 .306 4 .087 ,243 +  2 .2 3 ,3 59 ,9 7 2 2 ,9 1 8 .1 8 7
P eoria  _ _ ______ 3 ,1 52 ,3 6 0 3 .144 ,245 +  0.3 3 ,5 53 ,3 1 8 3 ,0 8 2 ,2 5 0
G rand R a p id s ___ 2,345 ,331 2.108 ,991 +  11.2 2 ,398 .873 1 .991 ,462
D a y t o n __________ 1 .800 ,884 1.787 .779 +  0.7 1.505 .970 1 .711 .019
E v a n sv ille  ______ 1 .598 ,185 1,636.421 — 2.3 1 ,360 ,690 1 ,502 ,758
K a la m a z o o . -  __ 968,608 887 .350 +  9.1 849.100 785 ,108
S p ring fie ld . Ill __
F ort W a y n e ____
Y o u n g s to w n ____

804.388
770.498

835 ,496
757.422

— 3.7 
+  1.7

867 .038 801 ,189

606,443 589,131 +  2 .9 565,318 576,861
L ex ington 666,176 598,800 +  11.2 636 ,290 582,921
A kron  . .  _______ 635,731 556,300 +  14.3 865.000 769,400
R o c k f o r d ___ 533,878 445,426 +  19.9 374,959 368 ,255
S p ring fie ld . O ___ 440,508 401.390 +  9-7 409,821 369 ,677
B lo o m in g t o n ___ 475 .736 439 ,227 +  8.3 419,687 465,775
Q u i n c y ______ 428.602 435,000 —  1.5 439.900 371 .516
C anton  ._  ______
S ou th  B end

499,566
553,658

463,171
459,668

+  7.8 
+  20 .5

523.052 604 ,224

M a n s f ie ld _______ 323,767 297,457 +  8 .8 212,393 2 4 6 ,577
D eca tu r ________ 314.310 285.790 +  10.0 280.021 271 .558
J a ck son v ille , 111 224,834 323,079 — 30.4 276 ,334 264 .288
Jackson  _ _ ____ 255.743 262,078 — 24 .2 240 ,110 211 .933
A n n  A r b o r _____ 86.Q33 115.000 — 24.4 109.018 105,361

T o t .  M id . W est. 330 ,0 6 2 ,5 5 4 310 ,931 .913 +  6.2 281 ,59 9 ,2 1 0 2 6 9 ,8 2 6 ,7 9 9
San F ra n c isco___ 51 ,233 ,612 43 ,735 ,288 +  17.1 3 3 ,369 ,512 3 1 ,72 1 ,7 1 8
L os A n g e les______ 10 .817 .047 9 .4 72 ,5 2 0 +  14.2 6 ,990 ,623 6 .698 .391
S eattle  __________ 10 ,685 ,079 8 .681 ,208 +  23.1 5 .427 ,002 4 .5 00 ,4 6 6
P o r t la n d ____ 6 ,338 .065 4 .947 ,545 +  28.1 4 ,375 .179 4 ,5 04 .0 2 3
Salt L ak e City__ 5 .575 ,460 5.601,801 — 0.5 2 ,8 60 .9 7 8 3 ,4 77 .7 6 3
S p ok a n e__________ 5 ,901 .262 4,563,741 +  29 .3 3 ,3 35 ,4 6 6 2 .7 42 ,1 1 3
T a c o m a __________ 4.642.811 3 ,613 ,355 +  28 .5 3 .1 53 .3 4 9 2 ,2 2 4 .8 5 6
H e l e n a _______ __ 740,458 963,322 — 23.1 793 ,046 744,938
F argo  ___________ 485-494 853,392 — 43.1 876-992 • 864 ,670
S iou x  F a lls______
O a k l a n d . . _____
San  J o se __________

426.868
3 ,323 ,613

318.012

346,585  
N ot in clud ed  
N o t  in cluded

+  23 .2  
in tota l 
in to ta l

328 ,021 3 7 6 .038

T o ta l P a c i f i c . . 9 6 ,846 ,156 82 ,778 ,757 +  17.0 61 ,51 0 ,1 6 8 5 7 ,87 4 ,9 7 6
K ansas City___ 2 9 ,175 ,355 27 .230 .749 +  7.1 2 6 ,400 .722 24 ,72 0 ,5 5 3
M inneapolis______ 25-042 .139 2 8 .438 .598 — 11.9 2 5 ,781 ,084 2 2 .01 9 ,3 0 5
O m aha _______  _ 9 .788 ,996 9 ,644 ,759 +  1.5 8 ,3 85 ,8 4 6 8 ,3 72 .6 8 3
St. P a u l__________ 6 ,801 .242 8 .771 .145 — 22.5 7,458 ,281 7 .1 57 ,7 3 5
D e n v e r___________ 8 .080 .298 8 .071 .156 +  0.1 5 .148 ,490 4 ,908 ,814
S t. J osep h ______ 5 ,200 ,000 5 .182 ,975 +  0.3 4 .788 ,453 4 ,231 ,533
D es M oin es_____ 2 .938 ,322 2 .522 ,322 +  16.5 2 ,651 ,293 2 .5 17 .5 6 0
S iou x  City____ 1,860 ,899 1.964,503 — 5.3 1.449 .986 1 462 ,580
D a v e n p o rt_______ 1,141.407 1.227 ,498 — 7.0 1.014 ,169 1,327 .813
W ic h it a ____  ___ 1.186 .255 927.801 +  27.9 1.069 ,823 782 .725
C olorad o Springs 568,195 524,640 +  8.3 632.462 497.085
T on ek * ___ 907.051 654,453 +  38.7 658.087 1 .4S2.0G6
C edar R a p id s ___
P ueblo

597.198
489.901
226 ,676

1,330 .260

601.582
421,829

— 0.7  
+  15.7 
—  10.1 

in tota l

430 ,644

F r e m o n t ________
L in coln  . ............. ..

252 ,113  
N o t Included

214,131 2 0 6 .580

T o t . o th .W e s t . 9 4 .003 ,934 96 ,43 6 ,1 2 3 — 2.5 86.083,471 79 .68 7 ,0 3 2
St. L o u is________ 59 ,116 ,553 54 ,096 .848 +  9 .3 67 .085 ,068 4 9 ,900 ,409
New O rleans____ 2 3 ,608 ,508 20 ,367 ,824 +  16.0 18 ,769 .860 20 .25 8 .8 6 5
L o u is v i l l e ___ 13,387 ,121 12 ,436 ,960 +  7.6 12 .025 .409 10.086 .410
H o u s t o n ________ 14 ,891 .418 12,217 ,015 +  21 .9 8 .966 .413 9 .3 51 .7 3 7
G alveston  . . . . 9 ,7 40 .0 0 0 8 .0 09 ,0 0 0 +  21 .6 6 .8 70 .5 0 0 6 .4 0 9 .0 0 0
M e m p h is ............. 6 ,663 .020 8 ,838 ,976 — 24.6 7 .477 .630 7 .2 94 .0 6 0
S avannah  . ___ 7 .427 .552 8 ,3 97 .3 1 8 —  1 1.6 5 .965 .090 5 .976 .514
Richmond ______ 6 ,238 .079 5 ,5 05 ,1 5 0 +  1 1.5 4 .592 ,733 4 .3 30 ,3 1 6
A t la n t a .................. 5 ,401 .012 5 .171 .422 +  4 .4 4 ,1 57 ,6 4 0 3 .7 95 .8 2 2
N ashville 3 ,320 ,839 3 ,197 ,102 +  3.9 2 .996 ,185 2 .7 5 4 .3 4 4
Fort W o r t h . . 3 .7 95 ,0 9 0 2,989 .371 +  27 .0 2 ,6 27 ,2 2 8 2 .1 47 .2 8 7
A u gusta  . 2 .519 ,862 2 .5 34 ,4 3 6 — 0.6 2.214.401 J 9 4 5 .957
N o r f o l k _____ 2 .744 .439 2.788 ,601 —  1.6 2 .311 .011 2 .140 .661
Birmingham 2 .139 .039 2 ,2 43 .8 7 6 — 4.6 1.527 .259 1.352 .412
1 fttle Rock 1 .677.201 1.735.348 — 3.4 1.451.231 1.223 .281
K n o x v i l l e ___ . 1 .529.042 1 .337.293 +  14.4 1.291 455 1.162 .190
C h a r le s t o n 1 .374.726 1 .494,540 — 8 .0 1 521 .748 1.360 .129

j C h a t t a n o o g a 1 .300.000 1.611.674 —  19.3 960 .000 8 0 0 .000
1 M o b i le 1 .710.707 1.209,685 +  41.4 ________

J a c k s o n v i l l e  _ 1 ,168.742 J .208,294 — 3.3 862.010 745,163
M a c o n  . .  . 1 ,044 .275 808.925 +  29.1 718.752 1 .023 .000
C o l u m b u s ,  O n •150,000 484.071 - 7 - 0 382.794

T o t a l  S o u t h e r n 171.257 .225 158,683.729 +  7.9 155,138,320 134,057.557
T ota l a l l ............. 3 ,1 58 .737 .510 3 .1 3 6 ,2 1 8 ,6 87 +  0.7 2,946.352.905 1,977.906.929
O u t s i d e  N. Y__ 
C a n a d a —►

1.185 .478 .017 1 .124 ,721 .673 +  5.4 1,007.612.629 906.697.129

M ontreal 2 9 ,342 .775 28 ,589 .319 +  2.6 21.896.708 25.083.834
! T o r o n t o  _ 26.771 .330 2 3 .23 9 .9 5 2 + 15.2 17 .863 ,258 16.255,123

W innipeg 1 1.065.387 1 1 .606.527 +  21.2 7 .752 .585 7,192.438
Ottawa 2 .403 ,572 2.340.854 +  5.3 1 .836,285 3 ,4 73 ,4 7 0
V a n c o u v e r ........... 3 .086 .291 2 .3 17 .1 1 6 + 33.2 1 .491.166 1.659.437

I H a l i f a x ....................... 1.883.601 I .978.233 — 4.8 2 .176 ,459 2.401 .052
Q u e b e c 1 .489.963 1.667,486 — 10.7 1 .466.107 2 .0 74 .2 3 3
H a m i l t o n 1.930.361 1.534.637 +  25.8 1 .254.250 1 .189.451

j st. John............. 1,023.224 1.139.569 — 10.2 1 ,183.601 1 .152.205
1.173.594 1.143.377 +  2.6 1.130.070 919 .515

] Victoria ............
| C a l g a r y .......................
i Edmonton

1.131 .456  
1 .300.969 

69# fH 0

5 8 7 .4 1 7  
N o t  In c lu d e d  
N o t  In c lu d e d

+  9 3 .0  
In t o t a l  
In t o t a l

722.60S 0 5 2 .6 0 1

1 T o t a l  C a n a d a  . 84 .361 .554 70 .144 ,487 '  +  10.8 0 1 ,773 .447 62.1 13.315
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THE FINANCIAL SITUATION.
Now that the asperities which adhere to the diction 

of a political contest have passed, every one except 
the defeated candidates seems to be pleased, and 
has, we believe, good reason to be pleased, with the 
result. If no other change attached, it will prove a 
real boon to be no longer compelled to anticipate it, 
but a special comfort to look at it as a past event; 
for it is one of that class of cases where a hind view 
is ever so much more restful and leaves far less room 
for an excited imagination than when taken in per­
spective. The body of the public for a long time in­
terpreted the coming contest of the voters as endan­
gering the continuance of our term of prosperity, and 
especially as a chief hindrance to a rising stock mar­
ket. Wednesday, after the actual result was known, 
though every one was happier, the holders of 
stocks in a tired sort of way let them drop on a 
declining market— acknowledging that the disease 
Wall Street was suffering from had not been correctly 
diagnosed.

The outcome in this State was, however, an event 
of decided promise, having an influence of great and 
lasting benefit. It was a fresh demonstration of the de­
pendableness of the people—a repetition and reminder 
of many other occasions when a vital issue was pend­
ing of how little avail party fealty is in comparison 
with the principle to be dealt with. In New York 
the head of the Democratic ticket, being the source 
of danger, was the mark for attack, and the many 
thousands of the members of his party who did not 
hesitate to cut his name from the ticket are evidence 
of the strength of the independent action of his party 
which resulted. All the other names on the same ticket 
are presumed to have been elected:, though the 
exact result will not be known until the official figures 
are published. While its head was defeated by a plurality 
for his opponent of 61,612 votes, his colleagues on the 
same ticket received nearly 70,000 votes more than 
he received. In three other States much the same is­
sue was presented and received very similar treat­
ment. The issue, however, was nowhere else raised 
so sharply and conspicuously as here, and consequently 
nowhere else was the rout so complete. Such a de­
feat of the man who was to blame for the situation 
would seem to be a bar to any subsequent appearance 
of that individual in the political field.

Another important teaching of the election is the 
loss of confidence it shows in the dominant party 
throughout the country— a teaching which that party 
will do well to heed. The voters spewed out Hearst, 
but they just as emphatically showed a change of mind 
in their allegiance to the party of their previous choice. 
Had any Democrat but Hearst been nominated, the 
State would have gone overwhelmingly Democratic. 
Such results say in unmistakable language that the 
radicalism which recent Congressional legislation, and 
which the proposals for future Congressional legisla­
tion show are in preparation, will not be bo'rne with, 
and ought to take the conceit out of those who have 
hitherto been a law unto themselves.

As we have indicated above, the source of the set­
back in Wall Street affairs was not in any measure the 
election. Dig deeply into the very bottom of condi­
tions, and do we not find that speculations have over­
taxed our resources? Evidences are at hand in our

Associated Bank returns. Note the unfavorable state­
ment of last week—the very considerable excess of 
loans over deposits; the unusual expansion of the loan 
items; the continued drain of money to the interior and 
also to the Sub-Treasury; the quick absorption of 
every enlargement by Secretary Shaw of mone}r hold­
ings in banks, of which the late addition of 18 millions 
of bank notes is an illustration, not a trace of which 
is observable anywhere to-day. That is not all. We 
have noted merely the situation here. Back of it, 
however, and facing us for payment, is that large 
body of finance bills which in past months has been 
placed in Europe by our bankers and which are now 
every month falling due. As those bills have been 
discriminated against at London and Berlin the pros­
pects are that they must be paid off as they fall due, 
which makes an uninterrupted demand in our market 
for exchange for the purpose, and firm rates—borrow­
ings which if paid off’ have to be provided against by 
our banks here. One incident that may tend to re­
lieve this tension, and which has been given consider­
able importance in money circles, is that the Bank of 
France on Monday released 11,000,000 gold for ship­
ment to Egypt and Tuesday set free another like sum 
for the same purpose. As this action seemed to indi­
cate a disposition by the French bank to contribute 
to the relief of the English Bank’s situation so far as 
regarded the Egyptian demand for gold, the appre­
hension of an increase in the Bank rats by the Bank of 
England was relieved and greater confidence was felt 
in the financial situation at all European centres, 
which was likewise reflected in some measure in 
our money market.

Aside from the unfortunate controversy in the Illi­
nois Central Railroad with the change in the presi­
dency of the company— the outgrowth, it now appears, 
of personal differences within the Board itself rather 
than a contest for control—the event of greatest im­
portance in the railroad world this week has been the 
action of the Pennsylvania Railroad Company in an­
nouncing a 10% increase in the wages of nearly all 
its employees. This is one of the most significant 
events of the times. For when the Pennsylvania leads 
in a step of that kind it is difficult to see how other rail­
roads can avoid following. It will be remembered 
that the Pennsylvania managers took similar action in 
September 1902 and that their move at that time was 
the signal for a pretty general advance in the wages of 
railroad employees throughout the country. The in- 
crease is to take effect Dec. 1 and is to apply to all 
lines of the Pennsylvania system, both those east of 
Pittsburgh and Erie and those West. The advance 
is to be of the same proportion as that made in 1902, 
namely, 10%, and is to extend to the wages of all per­
manent employees of the Company now receiving less 
than |200 a iqonth. The amounts involved in this 
increase are of enormous proportions. On the lines 
east of Pittsburgh, we are told, 125,440 men will get 
the increase, and the additional expense to the rail­
road will be $702,950 a month or $8,435,424 a year. 
In addition there are about 60,000 more employees on 
the lines west of Pittsburgh who will also get the ad­
vance just as soon as the boards of directors of the oper­
ating lines can take action to that effect, and this in­
crease will involve an additional expense of $3,500,000 
to $4,000,000 a year.
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It is evident that the directors of the Pennsylvania 
Railroad view the future with a great deal of confidence, 
and as they are in good position to judge of the out­
look, their hopeful attitude will quite generally be 
regarded as one of the encouraging features in the situ­
ation. It will be remembered that last week they 
raised the dividend on the stock of the company from 
a basis of 6%  per annum to 7% , and we showed that 
the extra 1% would involve an additional outlay of 
S3,000,000 a year. The increase in wages, we have 
just seen, will take about $12,000,000 additional per 
annum, making altogether $15,000,000 of additional 
net revenue that will be required for these two pur­
poses. To earn $15,000,000 additional net, the com­
pany will have to increase its gross earnings by 
about $37,500,000 (figuring expenses on the basis of 
a ratio of 60% to gross earnings); in other words, 
the company will have to add $37,000,000 or more 
to its yearly gross earnings in order to come out 
even. Gains on the Pennsylvania Railroad, as is well 
known, are generally of great magnitude, but this 
seems a very large additional sum even for the Penn- 
sylvania Railroad to earn. In explaining their action, 
the directors state that the increase has been made 
“ by reason of the increased cost of living and the 
present great prosperity of the country, in which the 
Pennsylvania Railroad shares and which has made 
it possible for the company to make an increased 
distribution to its shareholders.”  It would thus 
appear that the two events—the increase in the divi­
dend and the increase in the pay of the employees 
— are connected and are part of the same general 
policy.

We have stated above that other roads will probably 
be forced to follow the Pennsylvania in this matter 
of granting higher compensation to those in their 
employ. From Springfield, Mass., the news comes 
that the New York Central has decided to put into 
effect this week an advance of from 5 to 10% in the 
wages of its lesser employees on the Boston & Albany 
division. The Reading Railway appears to have 
anticipated the general advance and the 1st of last 
month increased the wages of its engineers, firemen, 
conductors, brakemen, yardmen and other employees 
of that class on all divisions from 5 to 10%. There 
has of late been considerable agitation of the question 
on the part of the railroad hands of other companies, 
and the course pursued by the Pennsylvania, we may 
be sure, will spur these employees to renewed en­
deavors.

As it happens, too, this enhancement of the pay of 
labor comes at a time when railroad expenses are 
already being heavily increased by reason of the 
higher prices of materials, supplies and everything 
that enters into the operating accounts of a railway. 
For the month of September the increase in expenses 
has been particularly marked. The returns for that 
month have been coming in during the last ten days, 
•"id in the case of the larger companies there are numer­
ous instances where through augmented outlays exten­
sive gains in gross receipts have been wiped out wholly 
or in part. The Pennsylvania itself for that month re­
corded $1,387,100 gain in gross, with only $175,700 
addition to the net. The Atchison Topeka & Santa 
Fe with $731,678 increase in gross for the month 
has only $187,340 increase in net. The Chesapeake

& Ohio out of $144,191 gain in gross saved but 
$6,140 for the net. The Louisville & Nashville added 
$311,846 to gross but only $5,615 to the net. The 
Atlantic Coast Line with $65,590 gain in gross actually 
has $182,435 loss in net, and the Southern Railway 
with $115,405 improvement in gross suffered a reduc­
tion of $276,701 in net.

It is interesting to note that American railroad man­
agers are not alone in having their troubles. Some­
what similar influences are being encountered on the 
other side. We notice in the issue of the “ Railway 
News”  of London, received this week, reference to 
“ the hostile attitude of a section of Parliament to 
British railways and the ever-increasing demands of 
the Board of Trade on behalf of labor.”  We are told 
that British investors have of late years lost their old 
confidence in British railway stock, not in the slightest- 
degree because they have any lack of faith in the 
ability of the directors or officials, but because British 
railways are made to bear—listen t'o the language—• 
“ the brunt of the ever-increasing burdens of local 
taxation; a very large portion of which is due to works 
undertaken by municipal authorities directly antag­
onistic to railway interests, and to the growing opinion 
that railway interests will not receive justice in the 
House of Commons and the committee rooms.”  
Whether it is wise, the editor of the “ Railway News” 
says, to encourage this feeling of uncertainty, with its 
inevitable results of checking the expenditure of capital 
on railway enterprise, need not be considered. The 
broad result to be noted is that confidence in British 
railway stocks has been shaken by causes for which 
the directors and staff are absolutely not responsible. 
It is pointed out that American railway stocks have 
had the benefit of enormous industrial development 
natural in a new country, but not to be expected in 
the United Kingdom, and prices of American railway 
securities have at the same time been worked up in 
Wall Street by deals and combinations. We observe, 
too, that the opinion is expressed that the action of 
the United States (reference is evidently to the Hep­
burn Railway Rate Bill) “ in bringing American rail­
ways more under conditions similar to those which 
prevail in the United Kingdom will, in the future 

I have a marked effect on their profit-earning ca­
pacities.”

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were 
steady at London, }A of 1% higher at Paris and of 
1% at Berlin and Frankfort. The foreign bourses re­
flect in repressed speculation the dear discounts that 
now rule; the firmer tone at St. Petersburg last week 
has been succeeded by corresponding declines, but no 
special reason is assigned therefor.

The striking feature of the New York Associated 
Banks’ report last week was the important reduction 
in surplus reserves by $2,623,900 to $3,049,775, or 
nearly one-half of that which was recorded in the pre­
vious week. This reduction was the result of a de­
crease of $7,342,400 in cash and of $4,718,500 in re­
serve requirements; loans were contracted $9,542,300 
and deposits decreased $18,874,000. The bank state­
ment o f this week should reflect, among other items, 
the transfer hither from Boston of $900,000 gold
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which arrived at that city on Monday from Buenos 
Ayres, representing an importation by a local bank 
that was aided by Treasury advances; also the transfer 
hither on Friday from San Francisco of $1,386,000, 
part of $1,680,000 Australian gold that was received 
on Thursday, and likewise the transfer hence to New 
Orleans of $300,000.

Money on time this week was unobtainable, except 
at high rates, for the shorter periods of maturity; 
borrowers were unwilling to pay such rates, preferring 
to depend upon the call loan branch of the market for 
accommodation, and this concentration of the demand 
for money upon day-to-day loans naturally caused 
them to rule at exceptionally high figures. It was re­
ported on Thursday that Mr. Shaw would soon come 
to the relief of the market by depositing with the banks 
about $25,000,000 out of his available cash balance 
of $75,000,000; this report was doubted, as also was a 
rumor that he would presently offer to redeem a part 
of the $116,000,000 4s of 1907 that will mature next 
July.

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 15% 
and at 6% , averaging about 8% ; banks and trust com­
panies loaned at 6%  as the minimum. On Monday 
loans were at 734% and at 6%  with the bulk of the 
business at 7% . On Wednesday transactions were 
at 734% and at 6%  with the majority at 7% . On 
Thursday loans were at 10% and at 6%  with the bulk 
of the business at 7% . On Friday transactions were 
at 15% and at 734% with the majority at 9% . Time 
contracts on good mixed Stock Exchange collateral were 
in only moderate supply except for the longer periods, 
and the inquiry therefor was good; business was largest 
in loans on the choicest grades of securities. Rates 
were 7%  for sixty and 634 @ 7 %  for ninety days; 634% 
for four and 6@634%  for five t° six months. Com­
mercial paper was nominally quoted at 6@634%  for 
sixty to ninety day endorsed bills receivable, 6@634%  
for prime and 634 @ 7 %  for good four to six months 
single names; there were some sales of paper to Western 
banks.

The Bank of England rate of discount remains un­
changed at 6% . The cable reports discounts of sixty 
to ninety day bank bills in London 6% . The open 
market rate at Paris is 334 @ 4 %  and at Berlin and 
Frankfort it is 534%- If may be noted that the Paris 
rate above quoted represents discounts of finance bills 
against the negotiation of which there is much dis­
crimination; private discounts on commercial bills 
are 2 % @ 3 % . According to our special cable from 
London, the Bank of England gained £639,124 
bullion during the week and held £29,188,975 at the 
close of the week. Our correspondent further advises 
us that large purchases in the open market were wholly 
responsible for the gain exhibited. The details of the 
movement into and out of the Bank were as follows: 
Imports, £912,000 (wholly bought in open market); 
exports, £17,000 (of which £10,000 to Egypt and 
£7,000 to Amsterdam), and shipments of £256,000 net 
to the interior of Great Britain.

The foreign exchange market was firm early in the 
week, influenced by a good demand for remittance

for the settlement of maturing finance bills and by 
moderate offerings. Though the Bank of England se­
cured Monday’s arrivals of gold from South Africa, 
there were some apprehensions felt that the low con­
dition of the Bank’s reserve would make necessary a 
further advance in the official discount rate and 
therefore drawing of bills by our bankers was re­
stricted. On that day, however, it was reported that 
the Bank of France had released $1,000,000 gold for 
export to Egypt, and on Wednesday—when it was 
announced that a like amount had also been released 
by the Bank of France on the previous day for a 
similar purpose—a more confident feeling prevailed 
in London that a rise in the Bank rate would be 
averted, owing to the changed attitude of the Bank of 
France regarding co-operation with the English Bank 
in meeting Egypt’s gold requirements. It seems quite 
probable that the French Bank’s action .was impelled 
by the fear that if the Bank of England raised its rate 
the interests of French and other Continental bankers 
might be seriously affected. Assurances, based upon 
the above-noted improvement in the foreign situation, 
that there would be no change in London discounts 
on Thursday caused quite liberal offerings of bankers’ 
bills on Wednesdajr, some of which were reported to 
have been against a matured installment of the Penn­
sylvania loan that was negotiated some few months 
ago. Influenced by such offerings, our market fell 
off, though the declines were moderate, and there was 
a later recovery; the tone was heavy on Thursday. 
The above-mentioned discrimination by French bank­
ers against finance bills which are sought to be nego­
tiated by American bankers would seem to apply to 
all classes of such bills, including those described in 
the “ Chronicle”  last week as franc loans, for there 
have been no negotiations of these bills reported this 
week; if new finance bills are being discriminated 
against, it seems likely that those drafts that are ma­
turing will have to be paid off, indicating that the 
borrowing by our bankers of foreign capital will, in 
the near future, at least, be difficult. Commercial 
bills against cotton were in good supply early in the 
week; it is reported that some of these drafts are be­
ing forwarded for direct negotiation instead of being 
handled by our bankers. The above-noted arrival of 
$1,680,000 Australian gold at San Francisco prac­
tically completes the import movement of the metal 
which began in September as the result of Treasury 
advances.

Nominal rates for sterling exchange are 4 8134 for 
sixty day and 4 8634 for sight. The market was firm 
on Saturday of last week and, compared with rates on 
the previous day, long rose 15 points to 4 8075@4 81 
and short 10 points to 4 8585@4 8595, while cables 
were unchanged at 4 87@4 8710. On Monday long 
fell 40 points to 4 8055@4 8060, because of dear dis­
counts; short rose 5 points to 4 8590@4 8595 and ca­
bles 5 points to 4 8705@4 8710. On Wednesday long 
advanced 5 points to 4 8060@4 8065 and short 5 
points to 4 8595@4 86, while cables declined 5 points 
to 4 87@4 8705. On Thursday long rose 5 points to 
4 8060@4 8070, short fell 15 points to 4 8580@4 8585 
and cables were unchanged. The market was heavy 
on Friday with long and short 10 points and cables 
30 points lower.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:
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F r i . ,
I X o v . 2. M o n ..

N ov. 5. T u ts . . 
N ov. 6. W ed .. 

AM,-. 7.
T hurs..

Nov .  S.
F r i . ,  

N or.  9

B ro w n 60 days  4 sm S 1 Jx'j Sl4a s m SI 4
B ros . & C o -------- ■ Sight 4 S 6 4 SB *'3 so  ,4 Sti 4 s o  4

B aring 60  d a y s '4 S I ' ; s m 81 1 ■ 8 1 4 s i  4
& C o . - - ................ Sight - i s o 1 i s o la 8 6  JS Sti 4 86 4

B a n k  B ritish 60 days  4 s m s m H S 1 4 SI 4 81 i
N orth A m erica  . . .  Sight 1 8 6 4 SB 13 o 864a SO 4 NOG

B a n k  o l 60 days  4 s i s m L 8 1 4 SI 4 8 1 4
M o n tr e a l- ............. s ig h t t SO' a 8 6 4 i 864s SOU 8 6 ,4

C anadian  B ank 60 days  i s m s m D 81 s m 8 1 4
o f  co m m e r c e  . . . S ig h t . .  4 SB12 864a A 8 6 ,4 86 4 8 6 4

H e ld e lb a ch . ick e l- 60 days  4 S 1 S l 4 Y SI 6, SI 4 8 1 4
h eim er & C o ------ . . .  (S ig h t . . 1 SB1 •» SB13 S6'~ s o  4 8 6 1.,

L a za rd 60 days  4 s m s m sm s m SI 4
Freres --------------- . .  S ig h t. 4 SB1 ■; SO s o  4 864 864

M erch ants ' Bank 60 days  4 sm s m 8 1 .4 SI 4a s it .;
of C a n ada ............. ___\ S ig h t -. i4 86 4-j 864a 8 6 4 SO 4 a 8 6 4

The market closed on Friday at 4 8050@4 8060 for 
long, 4 S570@4 8580 for short and 4 S670@4 8680 for 
cables. Commercial on banks 4 S020@4 8030 and 
documents for payment 4 79^s@4 81. Cotton for 
payment 4 79j^@4 7934, cotton for acceptance 4 8020 
@4 8030 and grain for payment 4 8034 @4 81.

The following gives the week's movement of money 
to and from the interior by the New York banks:

W e e k  e n d i n g  N o v .  9 1906.
R e c e i v e d  b y  

N .  Y .  B a n k s .
S h i p p e d  b y  

N .  Y .  B a n k s .
N e t  I n t e r i o r  

M o v e m e n t .

So .327.000 S6.901 ,000 Loss S I ,574,000
G o ld  ............... ............................................ 842 ,000 2 ,0 6 9 ,000 Loss 1,227.000

T o ta l go ld  and legal ten d ers----------- S 6 .169,000 SS,970 ,000 Loss $2 ,801 ,000

With the Sub-Treasury operations the result is as
follows:

I lV ct  e n d i n g  N o v .  9 1906.
I n t o

B a n k s .
O u t  o f  
B a n k s .

N e t  C h a n g e  i n  
B a n k  H o l d i n g s .

B a n k s ' in terior m o v e m t  as a b o v e —  
S u b -T rea s . oper. and go ld  im p o rts___

$6,169 ,000
2 1 .100,000

5 5 .970 .000
2 0 .100.000

Loss S 2 .801 .000 
G ain 1 .000.000

T o ta l go ld  and legal ten ders----------- 527 .269 ,00 0 S 29 .070.000 L oss S I ,801 ,000

The following table indicates the amount of bullion 
in the principal European banks:

N o v .  8 1906. N o v .  9 1905.
B a n k  o ]  -------------------------------------------------------------------------------- ----------------------------------------------------------------------------------

G o ld .  S i l v e r .  T o t a l .  G o l d .  S i l v e r .  , T o t a l .
-------------- ,--------- ----------------------------------------- :------------------------- .------- ;---------------

£ £ £ £ £ £
E n g la n d .-  29 ,188 .975  ............. 29 ,188 ,975  31 ,888 ,685 ; __________ 31 ,888 ,685
F r a n c e . . .  112.5S4.3S1 40 .710 .963  153 .295 .344 115 .996 ,778 43 ,698 ,420  159 ,695 .198 
G erm an y a 27 .S 57 .000  9 ,286 .000  37 ,143 ,000  29 ,963 ,000  9 .9 87 ,000  39 ,950 ,000
R u s s i a . . .  113.335 .000 4 .3 3 8 .0 0 0 1 1 7 .6 7 3 ,0 0 0 1 1 5 ,3 7 0 .0 0 0  4 ,32 4 ,0 0 0 1 1 9 ,6 9 4 .0 0 0
A u s.-H u n b  46 ,600 ,000  11 ,781.000 5S ,381 ,000  44 .980 .000  11,976,000 ' 56 ,956 .000
S p a in ____  15 ,323 .000  24 .160 ,000  39 ,483 .000  14 .979 .000  22 .422 .000  37 ,401 ,000
I t a ly _____  30 .983 .000  3 .7 44 .400  34 ,727 ,400  2 5 ,2 32 ,000  3 ,1 58 ,500  28 ,390 ,500
X e t h T d s -  5 .531 .200  5 .540 .100  11 .071 .300  6 .599 .900  5 .979 ,000  12,578,900
X a t.B e lg .a  3 .273 .333  1 ,636,667 4 .9 10 .000  3 .288 ,667  1 .644,333 4 ,933,000
S w eden  3 .9 64 .000  __________ 3 ,9 64 ,000  3 ,7 15 ,000  __________; 3 ,715 ,000

T o t .  w e e k 388 ,639 ,889  1 0 1 ,1 9 7 ,13 0489 ,837 ,019  392 ,176 .03 0  103 ,189 .253 495 ,365 ,283 
P re v  .w eek 387 ,381 ,581  101 .414 ,694 488 ,796 ,27 5  391 ,714 ,417  103,240,003|494,954,420

a  T h e  d i v i s i o n  ( b e t w e e n  g o l d  a n d  s i l v e r )  g i v e n  i n  o u r  t a b l e  o l  c o i n  a n d  b u l l i o n  
in  t h e  B a n k  o l  G e r m a n y  a n d  t h e  B a n k  o f  B e l g i u m  is  m a d e  f r o m  t h e  b e s t  e s t i m a t e  
w e  a r e  a b l e  t o  o b t a i n :  in  n e i t h e r  c a s e  is  i t  c l a i m e d  t o  b e  a c c u r a t e ,  a s  t h o s e  b a n k s  
m a k e  n o  d i s t i n c t i o n  in  t h e i r  w e e k l y  r e t u r n s ,  m e r e l y  r e p o r t i n g  t h e  t o t a l  g o l d  a n  
s i l v e r :  b u t  w e  b e l i e v e  t h e  d i v i s i o n  w e  m a k e  is  a  c l o s e  a p p r o x i m a t i o n .

b T h e  A u s t r o - H u n g a r i a n  B a n k  S t a t e m e n t  is  n o w  i s s u e d  i n  K r o n e n  a n d  H e l l e r  
i n s t e a d  o f  G u l d e n  a n d  K r e u t z e r .  T h e  r e d u c t i o n  o f  t h e  f o r m e r  c u r r e n c y  t o  s t e r l i n g  
P o u n d s  w a s  b y  c o n s i d e r i n g  t h e  G u l d e n  t o  h a v e  t h e  v a l u e  o f  8 0  c e n t s .  A s  t h e  K r o n e n  
h a s  r e a l l y  n o  g r e a t e r  v a l u e  t h a n  2 0  c e n t s ,  o u r  c a b l e  c o r r e s p o n d e n t  in  L o n d o n ,  in  
o r d e r  t o  r e d u c e  K r o n e n  t o  P o u n d s ,  h a s  a l t e r e d  t h e  b a s i s  o f  c o n v e r s i o n  b y  d i v i d i n g  
t h e  a m o u n t  o f  K r o n e n  b y  2 4  in s t e a d  o f  2 0 .

THE ELECTIONS.
Taken as a whole, we should say of last Tuesday’s 

flections that they have resulted in much fewer sensa- 
ional surprises than there seemed to be reason for 

expecting. A rather general feeling had been abroad 
that with the numerous unsettling discussions upon 
which public discussion has lately converged, and with 
the unfortunate occurrence in several directions of 
scandals well adapted to inject great bitterness into 
the campaign, there would be danger of some 
sort of public explosion when the people had a chance 
at the polls. Whether this idea was originally reason­
able or not, we have all along held the view that the 
vote of 1906 would not reflect such a state of the public 
mind, for the reason, first, that such exaggerated 
vindictiveness is apt to burn itself out more rapidly 
because of its very violence; and, second, that the people 
as a whole are enjoying this year greater prosperity 
than has ever before been their lot.

The result of Tuesday’s test has been a tendency 
in many States for the party votes to return to their 
usual lines. This is not true in the case of New York, 
but may be the interpretation of the failure of the 
fusion reform movement in Pennsylvania, of the return 
to the usual majorities in such diverse States as Massa­
chusetts, Illinois, Ohio and Missouri, and even per­
haps in the decided recurrence of strong support of 
the Democratic candidates in New Jersey. That 
State, while conceded to the Republican Party, ever 
since the free-coinage fight of 1896 drove intelligent 
Democrats away from their own party, has, never­
theless, been rather celebrated in the past, first, as a 
stronghold of Democracy and later as the typical 
abode of independent voting and Mugwumpery. 
These tendencies ai-e plainly visible again this year.

The Congressional vote is strongly indicative of the 
general tendency to which we have referred. Writing 
last week on the Congressional outlook, we pointed out 
why, in accordance with all analogy and reason, the 
abnormal Republican plurality of 113 in the present 
Congress should be expected to be substantially cut 
down. This has happened; apparently the Republican 
plurality in the Sixtieth Congress will not exceed 60. 
As there was reason to expect, the Democratic gains 
and Republican losses have occurred in districts of 
States like Illinois, Missouri and New Jersey, where 
the Congressional vote was swept along on the tidal 
wave of the last Presidential election. So far as Con­
gress is concerned, we should say that this reduced 
plurality is a benefit. A party which has been eleven 
years in uninterrupted control of Congress, and whose 
majorities have been at such figures as the Repub­
licans recently have scored, would inevitably become 
too headstrong to control unless evidence were given 
that the people still were disposed to reserve their 
judgment.

Among both home and foreign observers, the ex­
traordinary campaign for Governor of New York has 
attracted most of the interest which converged on 
Tuesday’s vote. The result of the contest between 
Mr. Hughes and Mr. Hearst was in some respects so 
peculiar that at the start people who read the returns 
were simply bewildered. Not until later returns 
made it evident that the Democratic Party, in its vote 
for all offices but Governor, had swept New York 
State did it clearly-appear what the figures on the vote 
for Governor meant. Briefly summed up, Mr. Hughes’ 
plurality over Mr. Hearst was 61,000, where all other 
Democratic candidates on the ticket appear to have 
been elected, some of them by a plurality of nearly
10.000 votes. In other words, Mr. Hearst has run
70.000 votes behind his ticket. But we have no doubt 
that there were at least double that number of Dem­
ocrats who cut their party ticket in whole or in part.

We are not sure that this is not the happiest result 
that could have followed the contest with which for 
the two past months New York has been agitated. 
Had Mr. Hearst been defeated, and with him the 
Democratic Party, on an even distribution of the 
votes, he would have been entitled to allege that at 
all events he could command the full strength of that 
party. When, however, in addition to the loss of 
great bodies of Democratic voters in New York and 
up the State, who went over wholly to the other side, 
there is added such overwhelming failure to attract 
the normal vote of the ticket itself, one would ordinal--
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ily say without hesitation that the candidate thus 
marked would be out of the chance of another nomina­
tion. Whether this is so or not, we do not profess to 
say; we do suppose, however, that a party which here­
after should nominate for a responsible position a man 
whose name had been shown to be sufficient of itself 
to drive so many voters from the ticket would be out 
of its political senses and in no position to be hereafter 
taken seriously.

THE MOVEMENT FOR CURRENCY REFORM.
There seems greater promise of effective Congression­

al legislation from the movement now under way for 
reform of our currency than from any previous organ­
ized effort to that end. On Friday of last week, as 
noted in our issue of the 3d instant in the column 
devoted to “ Bank Items,” the special committee 
appointed at the recent annual convention of the 
American Bankers’ Association to select ten names to 
be added to last year’s legislative committee of the 
Association, to complete a commission of fifteen which 
is to take up this question of currency reform, an­
nounced its selections. It will be remembered that 
at the annual convention at St. Louis last month, the 
legislative committee of the Association appointed the 
previous year submitted its report containing a plan 
for dealing with the question. When this report came 
up for discussion before the Association, great diver­
gence of views developed, as was natural and, indeed, 
inevitable, among a gathering of such magnitude, 
running up into the thousands and comprising men of 
all shades of political and economic belief. After very 
extensive debate, it was finally determined— wisely, 
we think— that the convention itself, by reason of its 
size, was not fitted to cope with such a complex and 
intricate problem, and that therefore the work had 
better be delegated to a committee so constituted and 
selected as to be fairly representative of the Association 
itself and which would speak by authority of the 
Association.

The resolution adopted by the convention embody­
ing these conclusions of the assembled bankers (see 
page 135 of our “ Bankers’ and Trust Section”  for 
Oct. 27 1906) declared that the currency system of the 
United States is defective in that it is issued and 
retired without regard to the needs of commerce. 
Furthermore, that a problem so important and so 
vital to financial and commercial interests should have 
a profound consideration impossible in the limited 
time at the disposal of the convention. Accordingly, 
it was voted that a commission of 'fifteen be appointed, 
five members of the same to consist of the present 
Legislative Committee and the Other ten members to 
be selected with due reference to national, State banks 
and trust companies. It is this committee whose full 
membership has now been provided. Under the reso­
lution referred to,the committee will confer With the 
special Currency Committee of the Chamber of Com­
merce “ and after careful investigation and study of 
plans submitted shall co-operate with the proper 
Congressional Committees with the end in view of the 
enactment of a bill covering this subject.”

It will thus be seen that the effort is to secure united 
action on the part of the financial and commercial 
interests of the United States and then to co-operate 
with the proper Congressional committees, with the 
view to placing the legislation proposed on the Federal

statute books. No time is being lost in getting to 
work. The first meeting of the commission of fifteen 
will take place the coming Monday (Nov. 12) in 
Washington. The members of the New York Chamber 
of Commerce Currency Committee, whose plan has been 
before the public for some months and last week received 
the endorsement of the Chamber of Commerce itself, 
have been invited to attend this meeting and confer 
with the commission. It is confidently believed that 
the outcome will be agreement on some plan for 
remedying the most vital defects in our present cur­
rency and Treasury arrangements, and that with the 
weight which such a united recommendation, backed 
up in that way, will have, the needful legislation on 
the part of Congress will be promptly forthcoming.

In its broadest aspect, the arrangement, it will be 
noted, contemplates harmonizing of views not only be­
tween the Chamber of Commerce Committee and the 
Bankers’ Committee, but also with the Congressional 
committees. And obviously this is as it should be. 
For the Congressional committees have it in their power 
to block all legislation of any kind if not consulted in 
the matter. If thus consulted, there seems no reason 
to think that they would not listen to the voice of the 
banking and commercial community. The Chamber 
of Commerce can certainly claim to speak for the com­
mercial interests of the whole country. It is one of 
the most powerful commercial bodies in the United 
States, and the character of its membership is such as 
to give force to its utterances on all occasions. On the 
other hand, the Banking Committee will represent 
the banking and financial interests of the country. 
We are glad that the make-up of this committee is 
such as to afford no basis for a claim that Eastern 
financial interests—in ordinary parlance, Wall Street— 
can or will dominate the deliberations of the Com­
mission. The trade and mercantile organizations 
throughout the country, whether in the South or the 
West, would probably be in full accord with the Cham­
ber of Commerce on all questions affecting commercial 
interests. But among the banking fraternity, judging 
from the utterances at the yearly meetings of the Bank­
ers’ Association, recommendations coming from the 
financial centres would be viewed with more or less 
suspicion by the smaller banking institutions of the 
interior, as intended primarily for the benefit of specu­
lators on the Stock Exchanges. Criticism of this kind 
would seem to have been carefully guarded against 
in the present instance in the personnel of the Banking- 
Committee.

The name of only one New York man appears in 
the committee of fifteen, while Chicago and St. Louis 
both have two each. Then there is one name from 
Cleveland, another from Indianapolis, one from Omaha 
one from Kansas City, one from Des Moines, one from 
Newr Orleans, one from Atlanta, one from Washington, 
one from Pittsburgh and one from Hoopeston, 111. 
The names, too, are all those of eminent and capable 
men, whose views and conclusions would command 
respect on any occasion, not alone in their own com­
munities but in the country at large. Furthermore, 
pains seem to have been taken not to exclude men who 
look upon the demands of the financial community 
rather lightly ,̂ and who have openly declared them­
selves as opposed to any measures calculated to relieve 
speculative interests, or which look as if they were de­
signed with that end in view. Mr. Festus J. Wade,
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for instance, the estimable President of the Mercantile 
Trust Co. of St. Louis, has on occasions made some 
severe digs at Wall Street and the Eastern financial 
interests. Mr. Wade is one of the two members from 
St. Louis on the committee of fifteen.

For these various reasons this movement for currency 
reform has in it all the elements that should insure suc­
cess. We would caution, however, against attempts 
to do too much. Previous efforts in this direction have 
failed largely because it was proposed to remodel en­
tirely the existing system. The effort would be to 
cover so many different features or points, on all of 
which opinions differ more or less widely, that united 
opposition— one man objecting to this feature, another 
man to another feature— was encountered where 
united support is essential to success. As it appears 
to us, the particulars in which remedial legislation 
is especially desired are (1) to remove the Treasury as 
a disturbing agency in business affairs and (2) to graft 
on our bank-note system a provision insuring a certain 
degree of flexibility in the issue of notes, so that the 
volume will contract when trade becomes dull and ex­
pand again when trade requirements grow active. 
We think, too, it might be a good plan not to under­
take to embody these two features in one and the same 
bill. Support might easily be gained for a measure 
taking the Treasury out of business affairs, where 
opposition would be met if it were intended to provide 
at the same time for an assets currency of some kind. 
It is on this last point that the widest disparity of 
views prevails. Obviously, legislation regarding the 
Treasury situation should not be allowed to fail by 
coupling it with a proposition to alter the law concern­
ing bank-note issues.

And on this question of amendment of the law re­
garding note issues, it is well enough to bear in mind 
that it is not possible to proceed as might be done in 
the event of the creation of a bank-note system de novo. 
Certain hard, unalterable facts have got to be recog­
nized. Perfect flexibility and responsiveness to trade 
requirements ■ can never be obtained on the basis of 
bond-secured note issues. Yet that is just the kind of 
a system we have, and public opinion, unfortunately, 
would not tolerate a change that contemplated the 
complete elimination of the Government bonds back 
of the note issues. The most that can be hoped for is 
that, in addition to their present note issues secured 
by Government collateral, the banks will in certain 
circumstances and under certain conditions, with 
stringent and proper safeguards, be allowed to put 
out additional circulation to a certain amount without 
the requirement of bond security.

But. as already stated, whatever may be done in 
this last particular, there is no reason why, by means 
of a separate measure adequate to the occasion, relief 
should not be obtained from the disturbing operation 
of the existing Treasury laws. In times of great pros­
perity such as we are now enjoying, the Treasury, 
through its revenue receipts, is constantly taking enor­
mous amounts of money out of the channels of trade 
and locking them up in Government vaults. The 
drain is heaviest just when the money is most needed 
for the conduct of trade. What is required to eradi­
cate this evil is simply a law directing that all sums of 
money in excess of a certain balance shall be re-depos- 
ited in the banks as fast as it is taken from them. It 
ought not to be very difficult to provide at least for

this measure of relief. Through the adoption of very 
unusual expedients, the Secretary of the Treasury has 
managed to reduce to a minimum the ill effects at­
tending the operation of existing laws. But why 
should such tremendous power and grave responsibil­
ity be allowed to repose in the hands of any Govern­
ment official, however high his station, or for that mat­
ter, in the hands of any single human being.

We have had an illustration the last few months 
of the extent to which the Treasury Department 
has become a factor in the money market, and in fact 
regulates monetary affairs. In a circular just issued 
by one of the banks in this city, it is estimated that 
“ the full measure of relief which the Treasury Depart­
ment has given to the money market this fall, inclusive 
of gold imports, totals over $140,000,000.”  We give 
these figures without adopting them, but may state 
that they are arrived at by estimating the increase in 
Government deposits in the banks between Aug. 1 
and Nov. 1 (not counting deposits to facilitate gold 
imports) at $61,700,000; gold imports aided by Treas­
ury advances a t$47,800,000; increases in bank-note 
circulation at $13,000,000, besides which $18,000,000 
more is added for new circulation created through the 
Secretary’s plan for stimulating circulation by allow­
ing banks having Government deposits secured by 
Government bonds to substitute other bonds for the 
governments, provided these latter were used imme­
diately as a basis for further bank-note issues. Some 
of these acts have deranged the money markets of the 
whole world. With the law changed so as to prevent 
further hoarding by the Treasury, and also so as to 
provide a flexible and automatic system of bank-notes, 
all occasion for action of this kind would be gone.

But the best way to indicate the agility the Secre­
tary has to exercise to prevent Treasury accumu­
lations from growing so fast as to threaten a panic is 
to state that, with Government deposits in the banks 
Nov. 1 1906 over 8 4 ^  million dollars more than on 
Feb. 1 1906, money holdings in Government vaults 
still remain 4 million dollars larger than at the earlier 
date. This is a situation that should not be allowed 
to continue. With a Secretary less alert and less fertile 
in expedients than Mr. Shaw, the consequences with 
a change in the official head of the Treasury Depart­
ment might quickly become exceedingly serious. The 
coming session of Congress will be a short one— the 
life of the present Congress expiring the 4th of next 
March—but it ought to be possible, with the co-opera­
tion of the Chamber of Commerce Committee, the 
Bankers’ Committee and the Banking and Currency 
committees of the two houses of Congress, to get 
through a bill dealing effectively with this very urgent 
matter.

In the speech on ‘ •'Pending Financial Legislation”  
which Congressman Fowler, Chairman of the Banking 
and Currency Committee of the House of Representa­
tives, delivered before the Bankers’ Convention last 
month, he pointed out that a bill has been favorably 
reported by the Committee, and is now pending in 
the House, providing for the daily current deposit 
of all public moneys received. Obviously this bill 
could easily be modified if it is not entirety acceptable 
in its present form. The same committee has also 
reported separate bills dealing with other features of 
the currency problem which could be modified in like 
manner. We do not mean to express any opinion with
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reference to any of these bills—indeed we are not fully 
acquainted with their provisions. We refer to them 
simply as showing that the means are ready to hand for 
giving effect to any plan of reform agreed upon by the 
various bodies which have now taken up the subject 
under such favorable auspices.

LABOR LEGISLATION A N D  INTER-STATE  
COMMERCE.

In a suit brought in the name of the United States, 
the U. S. Court for the Western District of Kentucky 
has just declared unconstitutional Section 10 of the 
Act of Congress of June 1 1898, which attempts to 
regulate the relations between Inter-State carriers 
and their employees to the extent of forbidding dis­
crimination against members of labor unions in the 
hiring of employees. The section in question pro­
hibits a number of things as conditions to employment; 
but the particular offense charged in this case was 
attempt to discriminate, as alleged, against persons 
belonging to labor unions. Labor legislation of this 
kind attempted by the State was declared uncon­
stitutional last spring by the Court of Appeals at 
Albany, though on wholly different grounds— see 
article on “ Labor Unions and Freedom of Contract”  
in “ Chronicle”  of June 30 1906, page 1473.

In the present instance J. M. Scott, Chief Train 
Dispatcher for the Louisville & Nashville Railroad, 
had been indicted in six counts, the indictment charg­
ing him with the violation of the law already referred 
to (which formed Chapter 370 of the Laws of 1898 
and is entitled “ An Act Concerning Carriers Engaged 
in Inter-State Commerce and Their Employees” ), 
by discharging telegraph operators because they were 
affiliated with the Order of Railway Telegraphers. To 
be more specific, the indictment charged that Scott 
in his capacity as agent and Chief Train Dispatcher 
of the Louisville & Nashville Railroad Company had 
supervision and control of the employment for the 
company of certain telegraph operators, including 
those mentioned in the indictment, who were, as such, 
in the employment of the road, and that Scott threat­
ened them with the loss of their employment if they 
joined the association known as the Order of Railroad 
Telegraphers.

The indictment was demurred to upon the ground 
that the provisions of Section 10 of the Act are not 
such as Congress is authorized by the Constitution 
of the United States to enact. This demurrer Judge 
Walter Evans has sustained in a quite lengthy opinion. 
It will help to a better understanding of the points of 
Judge Evans’s decision if the reader have before him 
the text of Section 10 of the Act of 1898, which formed 
the basis of this legal controversy. Accordingly we 
print herewith Section 10 in full:

SECTION 10.— That any employer subject to the pro­
visions of this Act, and any officer, agent or receiver of such 
employer, who shall require any employee or any person 
seeking employment, as a condition of such employment, 
to enter into an agreement, either written or verbal, not to 
become or remain a member of any labor corporation, asso­
ciation or organization; or shall threaten any employee with 
loss of employment, or shall unjustly discriminate against 
any employee because of his membership in such a labor 
corporation, association or organization; or who shall re­
quire any employee or any person seeking employment, as 
a condition of such employment, to enter into a contract 
whereby such employee or applicant for employment shall 
agree to contribute to any fund for charitable, social or 
beneficial purposes; to release such employer from legal 
liability for any personal injury by reason of any benefit 
received from such fund beyond the proportion of the benefit 
arising from the employer’s contribution to such fund; or

who shall, after having discharged an employee, attempt or 
conspire to prevent such employee from obtaining employ­
ment, or who shall, after the quitting of an employee, at­
tempt or conspire to prevent such employee from obtaining 
employment, is hereby declared to be guilty of a misde­
meanor, and, upon conviction thereof in any court of the 
United States of competent jurisdiction in the district in 
which such offense was committed, shall be punished for 
each offense by a fine of not less than one hundred dollars 
and not more than one thousand dollars.

In holding the foregoing section invalid, Judge 
Evans points out that there are no clauses of the 
Federal Constitution which can support its provisions 
unless it be those found in Article 1, Section 8, of that 
instrument, which provides that Congress shall have 
power, among other things, “ to regulate commerce 
with foreign nations and among the several States 
and with the Indian tribes,”  . . . and “ to make
all laws which shall be necessary and proper for carry­
ing into execution the foregoing powers.”  Judge 
Evans says that the interpretation of these clauses 
must be governed by the rule laid down by the United 
States Supreme Court in McCulloch vs. Maryland 
(4th Wheaton, 421), which, ever since its announce­
ment in 1819, has been accepted by that Court (and 
of course by all other courts) as perfectly accurate. 
The opinion in that case was by Chief Justice Marshall. 
Taking the ruling in that early case as a guide, Judge 
Evans urges that emphasis must be laid upon the ele­
ments of the rule requiring that legislation “ shall be 
within the scope of the Constitution;”  that it shall 
“ be plainly adapted”  to Constitutional ends and be 
consistent with the spirit of that instrument. Certain 
elementary propositions must also be borne in mind; 
among others, the rule that unless Congressional legis­
lation be supported by Constitutional authority it 
cannot be supported at all. Judge Evans insists that 
the rule in this respect is different from the rule applica­
ble to State legislation, which is usually valid unless 
expressly forbidden. In other words, Congressional 
legislation must have warrant in the language of the 
Constitution, while State legislation may be valid 
unless expressly prohibited.

After quoting with approval the language of Chief 
Justice Fuller in Pollock vs. Farmers’ Loan & Trust 
Company (157 U. S., 554), stating that necessarily 
the power to declare a law unconstitutional is always 
exercised with reluctance, but the duty to do so in a 
proper case cannot be declined, Judge Evans ex­
amines carefully the decisions construing the word 
“ commerce” as used in the Constitution. In the well- 
known case of Gibbons vs. Ogden (9th Wheaton, 189,) 
it was said “ commerce undoubtedly is traffic, but it is 
something more—it is intercourse. It describes the 
commercial intercourse between nations and parts of 
nations in all its branches and is regulated by pre­
scribed rules for carrying on that intercourse.”  The 
power conferred upon Congress is to regulate this 
commercial intercourse and the carrying on thereof 
among the States, and unquestionably Congress may 
devise any proper and necessary means for doing that 
particular thing. The question in the present instance 
is: Does the Act of 1898 in any fair sense regulate 
commercial intercourse among the States, or does it 
only regulate certain phases of the intercourse between 
employer and employees?

Judge Evans thinks that the answer must be that 
the subject-matter of the law does not concern Inter- 
State Commerce. It is true it has been judicially 
determined that Congress has the power in regulating
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Inter-State commerce to impose duties upon carriers j 
which have reference to the safety of employees while 
actually discharging duties pertaining to Inter-State 
commerce, as well as to that of passengers and prop­
erty, but the provisions in Section 10 can hardly be 
claimed to have any such purpose in view. Those 
provisions relate not to the safety of the employees 
while actually discharging duties pertaining to inter­
state commerce, but to their being members of labor 
unions, and, in the matter of making and enforcing 
contracts for hiring them, forbids discriminations 
against them on that ground. In truth, one cannot 
shut his eyes to the fact that the essential purpose 
of the 1S9S enactment was, not to regulate commercial 
intercourse among the States, but was to prevent 
generally discrimination against what is called union 
labor. This being true, the question is at once 
settled, for whatever the States might do in such 
matters through their own legislatures, the Consti­
tution of the United States does not confer upon 
Congress, by any express language, nor by  any fair 
implication from any language used, the power, when 
servants are employed, to prevent discriminations 
against union labor, either in Kentucky alone or in 
several States, even if the hirer at the time does happen 
to be engaged in inter-State traffic. Such legislation 
for such a purpose cannot be supposed to have been 
in the contemplation of the framers of the Consti­
tution.

It is also urged that while in a certain respect 
Section 10 regulates the outside conduct of those 
railroad companies which, as part of their business, 
engage in inter-State commerce, it does not regulate 
the commerce itself, and what it does regulate has as 
much and probably more relation to State commerce 
than to that which is inter-State. In other words, 
the Act does not differentiate cases where the tele­
graph operator is employed in merely local and State 
traffic from cases where the work relates to inter-State 
traffic. Both those who work upon local and State 
traffic and those who work upon inter-State commerce 
are embraced indiscriminately by the legislation. 
The opinion refers to the arguments made by counsel 
with reference to many collateral questions supposed 
to have more or less bearing upon the main points in­
volved, such as the question of class legislation and 
the objections thereto, the question of the right of 
private contract and the danger of interfering there­
with, &c., but passes them all by. Judge Evans says, 
while these considerations might have weight in other 
circumstances, the Court in the present instance pre­
fers to put its judgment upon the broad ground (1) 
that] Section 10 of the Act of 1898 is not in the Con­
stitutional sense a regulation of commerce or of com­
mercial intercourse among the States, and cannot 
justly or fairly be so construed or treated, inasmuch 
as its essential object manifestly is only to regulate 
certain phases of the right of an employer to choose 
his own servants, whether the duties of these servants 
when employed shall relate to inter-State commerce 
or not; and (2) upon the ground that Section 10 is so 
broad as to be condemned by the rule laid down in 
the trade-mark cases.

Both the reasoning and the logic of this opinion 
seem clear and convincing. We should think, too, 
that on appeal to the United States Supreme Court 
this judgment of the lower court would be affirmed.

And yet one cannot overlook the fact that in many 
! recent cases there has been a tendency on the part 
of certain of the justices to ignore Constitutional man­
dates and to make the language of the Constitution 
all-embracing, even at the risk of changing its plain in­
tent and purpose. Furthermore, the personnel o f 
our highest judicial tribunal is all the time being 
changed, while in the making of appointments to fill 
vacancies there is reason to apprehend that th& 
selections may be made with a view to obtaining 
judges who will interpret the laws and the Consti­
tution so that through judicial interpretation and 
construction the powers of the Federal Government 
will be extended.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S..
— The public sales of bank stocks this week were limited 

to 26 shares, of which 25 shares were sold at the Stock E x ­
change and one share at auction. In trust company stocks 
one lot of 10 shares was sold at auction. The first public 
sale of stock of the Bank of Discount, which began business 
in July 1903, was made this week at 156 for one share.
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— As judged from the increasing volume of its bank  
clearings, the business activities of San Francisco are develop­
ing in a marked degree. Attention is especially called to 
these clearings records in the leaflets dealing with the re­
habilitation of the city, issued from time to time by the  
National Bank of the Pacific at San Francisco, through its  
President, Zoeth S. Eldredge. Since our reference to the  
July figures, reported as $163,268,204, the amount has 
expanded considerably. For August the clearings totaled 
$188,465,610 and for September $185,499 ,838 , the latter 
comparing with $163,249,896 for September 1905. It is  
pointed out that the combined clearings of Los Angeles, 
Seattle, Portland, Salt Lake, Tacoma and Spokane are less 
than those of San Francisco alone. Nor do the San Fran­
cisco figures take account of the clearings of Oakland, which 
are claimed to be part of San Francisco’s business, and 
which amounted to $15,563,586 for August and $12,809 ,454  
for September. In the receipts of the Custom House the  
showing, it is stated, is as gratifying as that of the clearing: 
house. While a decrease was shown for the month of A pril, 
the amount for 1906 having been $406,853 against $515,684  
in 1905, the loss was soon overcome, and for August this 
year’s figures were $1,171,705 as compared with $576 ,468 , 
and for September $878,126, against $605,528. The rail­
roads, it is added, are beginning to move their cars more 
freely and the commerce of the port is rapidly approaching 
the normal.

— In accordance with the plan previously mentioned in 
these columns, to increase the capital of the State Bank of 
this city from $100,000 to $1,000,000, the directors on 
October 26 declared the special dividend of $900 per share to  
stockholders of record that day. The new capital is to be 
provided through the dividend just declared, which is pay­
able January 2 1907.

— The recently organized Commercial Trust Company of 
New York, R . R . Moore, President, commenced business last 
Thursday. From the opening of the doors Thursday morn­
ing until last night the offices of the new institution were 
crowded with its friends and with depositors opening ac­
counts. The company’s new bank building is prominently 
situated on the northwest corner of Broadway and 37th St. 
It is the only trust company now doing business on Broad­
way between 26th Street and 42nd Street.

— Frank Jenkins, formerly Vice-President of the Williams- 
burgh Trust Company of Brooklyn Borough, has been 
elected President to succeed his father, John G. Jenkins, 
resigned. Willard P. Reid has been elected to the vice­
presidency. Mr. Reid is President of the Terminal Bank of 
Brooklyn.
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— The Commonwealth Trust Company of West H oboken, 
N. J ., is now conducting business in its new home, just com ­
pleted, at the northeast corner of Highpoint Avenue and 
Spring Street. The com pany has been in operation since 
last Decem ber. It has a capital of $100,000.

— Herbert Field has been elected Vice-President of the 
Fall River National Bank of Fall R iver, Mass., to succeed 
the late Richard B. Borden.

— The Spi’ingfield National Bank, of Springfield, Mass., 
announces that it will remove on the 19th inst from its tem ­
porary location, 286 Main Street, to its former banking 
rooms at 321-323 Main Street, which have lately been en­
larged and newly equipped.

— The Farmers’ & Mechanics’ National Bank of Phila­
delphia has just increased its dividend from 6%  to 7 %  yearly, 
and has also added $50,000 to its surplus, making that fund 
$1,150,000. The bank is one of the very few old financial 
institutions in the city , having been organized in 1807, and 
having paid in dividends to date the large amount of 
$12,497,000. The shares are widely distributed, there being 
more than nine hundred stockholders, and much of the 
stock ' has been held for generations in the same families. 
On N ov. 1 the institution reported deposits of $15,966,771 
and total resources of $19,208,859.

— A semi-annual dividend of 7%  was declared by  the 
Central National Bank of Philadelphia to stockholders of 
record October 31. An annual rate of 12% had been main­
tained by  the bank from 1876 until May last, when, with its 
half-yearly payment of 6 % , an extra dividend of 1%  was 
declared.

— The directors of the Merchants’ National Bank of Phila­
delphia have declared a semi-annual dividend of 4%  . The 
bank has heretofore paid 3%  half yearly on its capital of 
$600,000.

— The executive comm ittee of the Union Trust Company, 
of Pittsburgh, has elected H . W . Gleffer, heretofore Treasurer 
of the com pany, as Assistant to the President. Other 
changes, occasioned by  the prom otion of Mr. Gleffer, are 
the election of Scott Hayes, form erly Secretary, as Treasurer 
o f the institution, and the election of John A . Irwin as 
Secretary and Peter G. Cameron as Auditor.

— A new banking institution is about to be form ed in 
Phoenixville, P a., under the title of the Phoenixville Trust 
Company. The concern is to have an authorized capital 
of $250,000, of which one-half will be paid in. The project 
is being furthered by  Thomas F. Byrne, C. F. Bader, H . S. 
W illiams, F. F . Bader, S. W . Deininger, Charles K lenk, 
V. N . Shaffer, Jacob Salathe, A . R . W hitaker, William M. 
Anglemoyer, P. W . Sweisfort, S. A . W hitaker,Thomas A . 
Evans and William H. Parsons.

— A settlement on the basis of forty cents on the dollar is 
said to have been made by  the bondsmen of the defunct City 
Savings Fund and Trust Company of Lancaster, P a ., with 
the City and County of Lancaster. The other 6 0% , it is 
stated, will be paid by  the com pany. The city , with de­
posits of about $155,000, was the largest depositor of the 
institution; the county ’s deposit amounted to about $38,000. 
It is reported that settlement was made some time ago 
with the State of Pennsylvania, whose deposit was variously 
announced as $40,000 and $65,000.

— The Market National Bank of Cleveland was placed in 
voluntary liquidation on the 1st inst., its consolidation with 
the State Banking & Trust Company having gone into effect 
on that day. The Market National was organized in 1900 
and had a capital of $250,000. Under the merger agreement 
the latter’s stockholders have subscribed to $125,000 stock 
of the State Banking & Trust Company at $135 per share. 
For the balance of their investment, according to the state­
ment made at the time of the announcement of the proposed 
consolidation in July, they are to take certificates of deposit 
on the^State Banking & Trust. The officers of the consoli­
dated bank were given in our issue of Oct. 6.

— It is announced that the new American National Bank 
o f Cincinnati, whose organization was recently com pleted, 
wall begin business D ec. 1.

— An application to organize the Norwood (Ohio) National 
Bank, capital $100,000, has been approved. The organiza­

tion is being perfected by  C. H. Davis, President of the 
Second National Bank of Cincinnati; John Omwake, William 
W indhorst, W . D. Henderson, Edward Mills and W . C. 
Hattersley.

— The proposition to increase the capital of the Commercial 
National Bank of Youngstown, Ohio, from $200,000 to $300,- 
000 has been approved by  the stockholders. The new stock 
is being sold at $140 per $100 share. The enlarged capital 
will go into operation on Jan. 1 next, when the surplus will 
be made $100,000. Mason Evans is President of the bank 
and C. H. Kennedy Cashier.

— The advantages of the Detroit Trust Company of 
Detroit, M ich., as executor, trustee, etc., are told in a 
booklet emanating from that institution. Stress is laid 
upon its financial responsibility, with its capital of $500,000 
and surplus of $800,000, making an aggregate of $1,300,000. 
For the benefit of creditors the com pany also has $200,000 
deposited with the State Treasurer.

— Articles of incorporation for the Mercantile Trust & Sav­
ings Company of Evansville, Ind , referred to in these col­
umns Oct. 13, have been filed. The capital is to be $100,000.

— The R oyal Trust Company of Chicago, which has been 
paying 3%  semi-annual dividends, on N ov. 1 sent checks in 
payment of a 2%  quarterly dividend— thus raising the rate 
from 6 to 8%  .

— On Saturday last the American Trust & Savings Bank o f 
Chicago removed to its new 18-story building on the north­
east corner of Clark and Monroe streets. The architecture 
of this “ skyscraper”  is most impressive. The frame is of 
structural steel, the walls of the first four stories being of 
New England granite and above that brick with elaborate 
terra cotta decorations and cornice. Adjoining the massive 
edifice of the First National Bank, this group of buildings, 
covering an entire half block , is noteworthy for its size and 
elegance. The basement is occupied by  safe deposit vaults 
of most modern and invulnerable structure. There are three 
immense vaults— one for cash, one for trust funds and securi­
ties and one for purely safe deposit purposes— each secured 
by  an immense, round, armor-plate door 14 inches thick and 
weighing 18 tons. The savings and bond departments o c ­
cupy the ground floor and the general banking department 
the next three stories, including gallery and mezzanine floor. 
In the gallery is the trust department. The main banking 
room is spacious, wrell-lighted and beautifully decorated. 
Throughout the bank the uniform scheme of decoration is a 
combination of Vermont marble, rich bronze and French 
walnut. The American Trust & Savings Bank, according to 
its latest published statement, had a capital of 83,000,000, 
surplus and profits of $2,373,358 and deposits of $30,000,000. 
On its board of directors are E . H . Gary, Chairman of direc­
torate of the United States Steel Corporation: E . P. R ipley, 
President of the Atchison Topeka & Santa Fe R y. Co.; Theo­
dore P. Shonts, Chairman Isthmian Canal Commission; W . 
H . Me Do el. President “ Monon”  Railway; E. J. Buffington, 
President Illinois Steel Co.; Chas. H . Deere. President 
Deere & Co. (plow wrorks), Moline, 111.; Benj. Thom as, 
President Chicago & Western Indiana R R . Co.; Norman B. 
Ream, Gilbert B. Shaw, John F. Harris, &c.

As a memento of its entry into its new building, the bank 
has distributed an attractively designed booklet containing 
photographs of its officers and directors.

— Henry W . Hering, ex-Cashier of the defunct Milwaukee 
Avenue State Bank of Chicago, pleaded guilty this week to 
charges of forgery and embezzlement in connection with the 
bank’s failure, and was sentenced by  Judge Pinckney to the 
State Penitentiary. The sentence, which is to be concurrent 
in each case, is from one to fourteen years. Former President 
Paul O. Stensland, who was sentenced a month ago to from 
one to ten years’ imprisonment on the charge of embezzle­
ment, has also been sentenced on the charge of forgeiT, to 
which he pleaded guilty on Monday. It is provided that 
the sentence on the one charge shall be concurrent with the 
other.

■— H. D. Copeland, President of the Burlington Savings- 
Bank of Burlington, Iow a, and John Blaul, Vice-President, 
are reported to have sold their interest in the institution to 
George Higbee, John J. Fleming and C. H. Walsh. Mr. H ig- 
bee will succeed to the presidency and Mr. Fleming wilLbe-
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com e Vice-President. George C. Swiler is to continue as 
Cashier. The bank began business two years ago. It lias 
a capital o f $100 ,000.  ̂ \

— A 20%  dividend was this week distributed to  the de­
positors of the Denver Savings Bank of Denver, Colo., 
which closed its doors in August 1905. W ith this paym ent, 
a total of 70%  has been received by  the depositors in four 
payments.

— The directors o f the Fourth National Bank of Macon, 
Ga.. have elected S. R . Jacques First Vice-President of the 
institution and B. P. O ’Neal Second Vice-President. The 
bank is a new one. having commenced business on September 
20. Its other officers are W . M. Lewis, President; Charles
B. Lewis, Cashier, and Francis E . W illiams, Assistant 
Cashier.

— The capital of the Home Savings’ Bank of Columbus, Ga., 
has been increased from $50,000 to $100,000, the stock­
holders having authorized the issuance of the new stock. 
The bank ’s surplus has also been increased to $35,000.

— Through a “ working agreement”  recently entered into 
between the Merchants’ National Bank and the People’s 
Savings. Trust and Banking Company of New Orleans, these 
two institutions have been brought into closer business re­
lations. which, it is rumored, may ultimately lead to their 
consolidation. W ith regard to the alliance, a statement 
issued by the officers of the institutions says that the ad­
vantages to be derived from such an arrangement were evi­
dent to both parties, the People’s Bank directory realizing 
that a certain amount of business was lost to it because o f its 
location, and that a business relation with an institution 
such as the Merchants’ National, situated in the business 
district, would mean a good deal o f business to the down­
town bank and trust com pany. The officers of the Mer­
chants’ National realized, on the other hand, that to have the 
financial backing of an old institution, such as the People’s, 
would be greatly to their advantage. The People’s has a 
capital of $500,000. W ith the recent death of Louis Cucullu, 
Joseph Collins succeeded to the presidency of the institution. 
The Merchants’ National, which began business last year, 
has a capital of $200,000; J. M. Sherrouse is President.

— The Merchants’ National Bank of Los Angeles, C al., 
which the Comptroller’s bulletin announced in a recent issue 
was a conversion to the National system of the Scandinavian- 
American Savings Bank of Los Angeles, is, it is reported, to 
handle only the commercial business of the latter. Its 
savings business will be taken care of by  the newdy incor­
porated Scandinavian Savings Bank, which is to have an 
authorized capital of $500,000. The Merchants’ National, 
whose capita] was fixed at $300,000 in its application to 
organize, will, it is understood, also have a capital of $500,000.

— The death is announced of John G. Mossin, a Vice- 
President of the American National Bank of Los Angeles, 
and Secretary and Manager of the Los Angeles Clearing 
House Association. He was fifty years of age.

— Frank N. Belgrano, whose resignation as Cashier of 
the Columbus Savings & Loan Society of San Francisco 
was announced last week, is one of the incorporators of a 
new Italian bank which is to locate in San Francisco. The 
institution was incorporated on 2d inst under the name of 
the Banca Popolare Operaia Italiana, with a capital of 
$250,000.

— The National Bank of the Pacific, at San Francisco, 
which has just completed the first year of its existence, makes 
a good showing at the conclusion of the twelve months— this, 
too , in the year of the fire and earthquake. In a statement 
issued under date of October 12 deposits are given as $913,613 
and aggregate resources as $1,269,367. The capital is 
$300,000 and the profit and loss fund $5,754.

— It is stated that the Union Trust Company of Spokane, 
W ash., has bought the interest of the Fidelity A bstract 
Company, owned by  L. P. Hornberger, and has options on 
the business of the Daily Abstract Company and the Spokane 
Abstract Title Insurance and Trust Company.

— The Nixon National Bank of Reno, Nevada, has been 
organized with a capital o f half a million dollars. George S. 
Nixon is President; George F. Turritin, Vice-President; 
F. M. Lee, Cashier, and R . C. Turritin, Assistant Cashier.

|j^0nctatnVi©ommcvxiaXgugUsTxlJetxrs
(From our own Correspondent.)

London, Saturday, October 27 1906.
The unexpected rise in the rate of discount by the Bank 

of England at the end o f last week had a depressing effect 
upon all departments of the Stock Exchange during the 
present week. It was known that there was a very large 
“ bu ll”  account open in the American department, and it 
was feared that the scarcity and dearness of money would 
cause difficulty in carrying over those large accounts. In­
deed, at the beginning of the week there were reports that 
some failures were inevitable. As a matter of fact, there 
has been only one failure, not of an im portant character; 
and though the account was difficult to arrange, yet it was 
successfully carried over. The rates were decidedly higher 
than last time and the banks generally warned their cus­
tomers on the Stock Exchange that the loans must be re­
duced. It is understood that some of the accounts which 
were being carried over here for American principals have 
been transferred back again to New York. It is hoped that 
other accounts will be transferred before the next settlement 
comes on.

Outside of the American department there was very little 
speculation and all the accounts, therefore, were easily 
arranged. Naturally, consols and other high-class securities 
were depressed. The interest yielded by these securities is 
very low , while the rates charged were sometimes double 
and even treble the interest yielded. Therefore there was 
no inclination to continue carrying over, while there was a 
strong inducement to close accounts. Nevertheless, the 
feeling in the Stock Exchange is that as soon as m oney be­
comes easy there will be a marked im provem ent in the con sol; 
market,'and, indeed,in the market for all high-class securities. 
The impression is based upon the belief that there will be a 
large surplus at the end of the present financial year which, 
of course, will be em ployed in the redemption of debt. Fur­
thermore, the Chancellor of the Exchequer will be able to 
remit taxation on a considerable scale in the New Year and 
to add materially to the Sinking Fund. Over and above this, 
various colonial governments are redeeming debt at the end 
of the year, the redemptions aggregating seven or eight 
millions sterling, all of which, of course, will be set free early 
in the New Year and will have to be re-invested.

As the week draws to a close there is a much better feeling, 
due, firstly, to the fact that the apprehended failures have 
not taken place; secondly, to the fact that neither the Bank 
of France nor the Imperial Bank of Germany has raised its 
rate of discount, as it was feared both would do; thirdly, to 
the belief that the German demand for gold is practically at 
an end; and, fourthly, to the belief that, now the various 
foreign exchanges have changed in favor of this country, 
the Bank of England will be able to add very materially to 
its reserve, getting, in fact, nearly all the gold that will be 
offered in the open market during the remainder of the year.

In Paris business has been fairly good , though there is 
jittle inclination to engage in new risks. In Berlin all the 
stock markets have been depressed. The Imperial Bank, it 
is understood, did not raise its rate o f discount this week 
because it is confident that it will be able to prevent gold 
withdrawals. But it is everywhere understood that if, in 
spite of its exertions, gold is withdi’awn, the rate will im­
mediately be raised. Therefore there is much monetary 
apprehension in Berlin and all the stock markets are dull.

The Bank of England made no change in its rate of dis­
count this week, nor wras it expected to do so. It is, however, 
prepared to put the rate up if gold withdrawals on a con­
siderable scale continue. It is certain now that there will be 
no further withdrawals for New Yoj’k, but there is much 
doubt as to the Egyptian demands. The m ajority of those 
in a position to know believe that on the last day of October, 
that is on W ednesday next, the Egyptian demands will all 
be ended. A few, however, maintain that the withdrawals 
are far from ended and will continue well into November. 
No gold is being received from France, the Bank of France 
being unwilling to part with the metal, while there is a con­
tinued demand for Constantinople. That, however, is not 
likely to be large enough to affect the Bank of England. 
The Argentine demand up to the end of the present ycar*is
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expected by the best informed to be very small, and the 
belief is growing that the Brazilian Congress will not vote 
upon the bill for fixing the value of the milreis at 15d until after the retiring President goes out of office on the loth of 
November. For nearly three weeks, therefore, no vote will

The following shows the quantities of wheat, flour and maize afloat to the United Kingdom:
This week. Last week. 1905-06. 1904-05.

Wheat----------------- qrs. 1,414,000 1,374,000 1,055,000 2,610,000
Flour, equal to---------------------qrs. 166,000 216,000 265.000 180,000
Maize ......................................qrs. 765,000 675,000 530,000 1,165.000

take place. And even if the bill passes, the belief is that no 
gold will be sent out to Brazil until nearly, if not quite, the 
end of November. For all these reasons, the hope is growing 
n London that the gold withdrawals are now practically 

ended and that therefore the Bank of England will be able 
materially to strengthen its reserve in the very early future.The India Council offered for tender on Wednesday 60 lacs 
of drafts and the applications exceeded 244 lacs at prices 
ranging from Is. 4d. to Is. 4 l-32d. per rupee. Applicants 
for bills at Is. 4d. and for telegraphic transfers at Is. 4 l-32d. 
per rupee were allotted about 24% of the amounts applied 
for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Oct. 24. Oct. 25. Oct. 26. Oct 2S. Oct. 29.

£ £ £ £ £
•Circulation........ ..... 28,691,130 28,888,315 27,996,825 28,398,565 29,178,920
Public deposits___ 8,896,947 13,331,007 8,135,586 7,743.010 10,563,746
Other deposits.. 40,784,888 40,072,126 42,008,179 39,382,639 38,845,758
Governin't securities 15,956,166 16,647,729 14,934,270 17,599,056 16.416.132
Other securities___ 33,394,745 33,080,448 25,934,433 24,112.577 27,786,733
Reserve, no tes&coin 18,188,134 21,485,210 27,073.401 23,465,205 23,086,694
Coin&bull. ,both dep 
Prop, reserve to lia-

28,429,264 31,923,525 36,620,226 33,413,770 34,090,614
bilities_____ p. c. 36% 40% 53% 49% 46 9-16

Bank r a te .__p. e. *6 4 3 4 4
Consols, 2% p. c_._ 85 13-16 88 9-16 88% 8S 5-16- 92%
Silver____________ 32% d. 28%d. 26 13-16d. 2'8d. 23%d.
-Clear.-house returns 217,581,000 203,220,000 187,631,000 168.703.000 161,191,000

* October 19.
The rates for money have been as follows:

Oct. 26. Oct. 19. Oct. 12. Oct. 5.
B an k  of England rate________ 6 6 5 4
Oven Market rate—

Bank bills— 3 m onths____ 5% 5% 4 9-1C 4%
— 4 m onths____ 5% 5% 4%  @ 4% 4%
— 6 m onths____ 5%  @ 5% 5%  @ 5 % 4%  @ 4 % 4%

Trade bills— 3 m onths____ 6 @ 6 % 6 5 4%
— 4 m onths____ 6 @ 6 % 6 5 4%  @ 4 %

Interest allowed for deposits—
B y joint-stock  banks ___ 4 4 3% 2%
B y  discount houses;

A t call . _ _ _ _____  _ 4% 4% 3% 3
7 to 14 d a y s .. 4% 4% 3% 3%

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London as reported by cable have been as follows the past week:

London.
Week ending November 9. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz _..__________d_ 32% 32% 32% 32 13-16 32% 32 15-16
Consols, new, 2% per cents. _ 86 3-16 86 1-16 86 86 1-16 86 86 3-16

For account.. _____ 86 9-16 86 7-16 86% 86 7-16 86% 86%
French Rentes (in Paris fr) _. 95.42% 95.65 95.60 95.42% 95.35
Russian Imperial 4s_______ 77 77% 76% 76% 75%
Amalgamated Copper___ 114% 115 _ _ __ 114% 113%
^Anaconda Mining Co.......... 14 14 13% 14 13% 13%
Atch. Topeka & Santa Fe- - 104% 104% 104% 104 105 103%

Preferred____ _________ 103% 104 104% 104 104 104
Baltimore & Ohio____ _____ 122% 123 122% 121% 122% 121%

Preferred________  _. , 95 95 94% 94 94
Canadian Pacific____  ____ 180% 181% 180% 180% 180% 179%
Chesapeake & Ohio.............. 56% 56% 56% 56% 56% 55%
Chicago Great Western____ 18 18 18% 18 18 18
Chic Milwaukee & St. Paul - - 177% 177% 177% 176% 177 175%
Denver & Rio Grande, com - . 40% 41 41% 41% 41 40%

Preferred___  __ ■ 87% 87% 86% 86% 87% 87
Erie, common____  _____ . 45% 45% 45% 45 45 44

First preferred.... ......... -. . 78% 78% 78% 78 78 77%
Second preferred___ ■ 70% 70% 70 70 69% 69%

Illinois Central___  ___ .178 178 178 180% 179 178
Louisville & Nashville_____ 148 148% 147% 147 147 146%
Mexican Central __ ______ - 23% 24% 24 24% 23%
Mo. Kans. & Tex., common.. 35 35 35% 35% 34% 35

Preferred- _ ______  _ .. 71 71 70% 70% 70%
National RR. of Mexico___ 55% 55% 56 56 56
N. Y. Central & Hudson - .132 133% 133 132% 132% 131%
N. Y. Ontario & "Western - 46% 47% 46% 46% 46% 46%
Norfolk & Western-. _ . 96% 97 96% 96% 96% 96%

Preferred - _______ . 93 93 93 93 93 93
Northern Pacific__________ -221% 221% 297% 224%
Pennsylvania ___________ - 74% 74% 74 73% 74 73%
aReading C o _____  _____ _ 75 76 76 75% 75% 74%

aFirst preferred _______ _ 47 47 47 47 47
aSecond preferred______ - 49% 49% 49% 49% 49%

Rock Island Co___________ _ 29 29% ______ _ _ _ _ _ 29% 29
Southern Pacific______ _ 94% 95% 95% 95% 95% 94%
Southern R y., common.. _ 35% 35% 35 34% 34% 34%

Preferred_________ _ 98 98 99 99 98 97%
Union Pacific, common. -188% 189% 189% 187% 189 187%

Preferred _ 95% 96 96 95
U. S. Steel Corp., common. - 48% 49 " 48% 48% 48% 47%

Preferred _ _____ .109% 110% 109% 109% 109% 109%
Vrabash _ ___________ _ 20 20 20 20 20 20

Preferred______________ - 43% 44 45 45 43% 44
Debenture "B ’s” __ _ __ 83 83 82% 83 83
a Price per share, b £ Sterling

lom rxertm l atxtl W Hsctlliiuzoxis^tvoB
The Bank rates of discount and open market rates at the 

chief Continental cities have been as follows:
Oct . 27. Oct . 20. Oct. 13. Oct. 6.

Rates of B ank O pen B ank O pen B aiik O pen B ank O pen
Interest at— Rate. M arket. R ote. M arket. Rate. M arket. R ite .  M arket.

Paris _ _ _ _ . 3 3 3 2% 3 2% 3 2%Berlin. _ _ _ ._ 6 5 6 4% 6 4% 5 4%
Hamburg _ _ -_ 6 5 6 4% 6 4% 5 4%
Frankfort _______ ._ 6 5% 6 4 15-16 6 4% 5 4%
Amsterdam ______ 5 4% 5 4% 5 4% 4% 4%
Brussels _ ___ _-- 4% 4 3% 3% 3% 3% 3% 3%
Vienna__ ______ -- 4% 4% 4% 4 7-16 4% 4% 4% 4%
St. Petersburg____ -- 7% nom. 7% nom. 7% nom. 7% nom.
Madrid.. -- 4% 4 4% 4 4% 4 4% 4
Copenhagen _ ._ 6 6 6 5% 6 5 5 4%

Messrs. Pixiey & Abell write as follows under date of October 25.
GOLD.— The Bank of England unexpectedly raised its rate on the 19th to 6% , 

and this action has shut out all foreign competition for bar gold. The Bank has 
been able, therefore, to secure all the available bars in the market, but the withdraw­
als have been large; Egypt has taken £ 1,090,000 and Turkey £300,000, the net loss 
on the week being £1,148,000. Next week £1,009,000 is expected from South 
Africa. Arrivals— Cape, £331,000. Shipments— Bombay, £108,500; Colombo, 
£2,500; Calcutta,£15,000; total, £ 126,000.

SILVER.— The rise in silver was checked by the advance in the Bank rate, which 
has caused many holders to realize and has also put a premium on forward silver of 
l-16d. We close to-night 32%d. for cash, with small buyers. The Indian Bazaar 
has been a moderate buyer, the quotation being Rs 82%. The Straits Settlements 
have reduced the fineness of their dollars from 900 to 800 fine. Arrivals— New York, 
£115,000. Shipments— Bombay, £121,400; Colombo, £2,500; Calcutta, £30,000; 
total, £153,900.

MEXICAN DOLLARS.— There are no transactions to report in dollars. Arrivals 
New York, £48,000. Shipments— Bombay, £200,000.

The quotations for bullion are reported as follow's:
GOLD. Oct. 25. Oct. IS.| SILVER. Oct. 25. Oct. 18.

London Standard. s. d. s. d. | London Standard'. d. d.
Bar gold, fine, oz_____77 10% 77 10% I Barsilver, fine, oz_____ 3234 32%
U. S. gold, oz_______  76 5% 76 5% i “  2 mo. delivery, oz.32 7-16 32 3-16
German gold coin, oz__ 76 5% 76 5% I Cake silver, oz_______34 13-16 34 15-16
French gold coin, oz  76 5% 76 534 I Mexican dollars_____ nom. nom.
Japanese yen, oz_____  76 534 76 534 I

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

IMPORTS.
Eight weeks. 1906. 1905. 1904. 1903.

imports of wheat, cwt____________14.102,700 14,457,000 16,720,300 15,461,109
Barley _____________    5,102,700 5,530,600 5.306,000 7.901,061
Oats___________________________  1,888,200 2,217,400 2,120,300 1,971.867
Peas________ _________________  396,150 452,445 368,616 512,379
Beans_________________________  301,530 205,840 330,271 496,558
Indian corn_____ ______________  8.471,400 8,898,400 8,241,400 9,434,608
Flour _____  2,554,400 2,157,000 1,745,100 3,603,89S

Supplies available for consumption (exclusive of stock on September 1):
1906-07. 1905-06. 1904-05. 1903-04.

Wheat imported, cwt____________ 14,102,900 14,457,000 16,720,300 15,461,109
Imports of flour_________________ 2,554,400 2,157,000 1,745,100 3,608,898
Sales of home-grown____________  5,510,895 7,036,090 2.952,210 3.310,173

Total ______________________ 22,168,195 23.650,090 21,417,610 22,375.ISO
Average price of wheat, week..  26s. 6d. 27s. Id. 30s. 4d. 25s. lOd.
Average prPe, ason___________ 26s. 3d. 27s. Id. 30s. Od. 27s. 8d.

GOVERNMENT REVENUE AND EXPENDITURES.— Through the courtesy of the Secretary of the Treasury; we are enabled to place before our readers to-day the details of Government receipts and disbursements for the month ofOctober. From previous returns we obtain the figures for previous months, and in that manner complete the statement for the ten months of the calendar years 1908 and 1905. 
F o r  sta tem en t o f  O ctober 1905 see  is s u e  o f  N o v . 11 1905, p a ge  1414.
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TREASURY CURRENCY HOLDINGS.—The following compilation, based on official Government statements, indi­cates the currency holdings of the Treasury on the first of September, October and November 1906. Statem ents fo r  cor-
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responding dates in previuos year will be found in our issue of Nov. 11 i905. page 1414.
TR E A SU R Y  NET HOLDINGS.

S ept. 1 1906.
IIoldings in Sub-Treasuries— §

Net coin and gold bullion........ ........  --311.35S.446
Net silver coin and bullion...........................  10.368.502
Net United States Treasury notes.-............  16.748
Net legal-tender notes........................   7,952.170
Net national bank notes...............................  10,556.637
Net fractional silver........................   5,408,943
Minor coin, A c..............................................  1,002,792

Total cash In Sub-Treasuries........ .............346.664.238
Less gold reserve fund.................................. 150,000,000

Cash balance in Sub-Treasuries............... 196.664.23S
Cash in national banks................................106.355,219
Cash in Philippine Islands...... ......................  4,898,673

Net Cash in banks. Sub-Treasuries......... 307.918,130
Deduct current liabilities.a........ - .........— 107,231,255

Available cash balance............................ 200,6S6.S75

O ct. 1 1906. N ov . 1 1906
$

313,414, < 75 
6.977.S31 

22.438 
3.822.418 
9,755,104 
4.055,285 

701.536

$
302,973.951

5.721.951
17.482

2,164,867
8,649,611
3,506,651

995,456
d339.049.3S7

150,000,000
0324.029.969

150.000.000
189.049.387
134*619,383

5.314.735
174,020,969
14S.975.346

4.730,063
328.983.505
107,770,409

327,735,378
104, 434,568

221.213.096 223,300,S10
a ‘ 'Chiefly disbursing officers’ balances.”
d Includes $1,408,338 silver bullion and $995,456 minor coin. &c.. not Included 

in statement ’Stock of Money.”
STOCK OF MONEY IN THE COUNTRY.—The follow­ing table shows the general stock of money in the country, as well as the holdings by the Treasury, and the amount in circulation on the dates given. The statement for Nov. 1 1905 will be found in our issue of Nov. 14 1905, page 1414.

Gold coin and bullion..
Gold certificates.a___
Standard silver dollars. 
Silver certificates.a  —
Subsidiary silver--------
Treasury notes of 1890
United States notes___
National bank notes...

Stock o f  M o n ey  
in  United  

States.
S

.1.566.019,131
561,339.530
123.7S5.299 

6.912.000 
346.6S1.016 
5S3,171,985

N o v . 1 1906. 
H eld  in  

T rea sury  d. 
$

259.314.501 
43.659.450 

365.062 
3,948.551 
3,506,651 

17.4S2 
2.164.867 
S,649.611

M o n e y  in  C irculation-
N o v . 1 
1906- 

•8
687,686,761 
575.958 419 
$3,606,468 

473,419,449 
120.278.648 

6.S94.51S 
344,516,149 
574,522,374

N o v . 1. 
1905.

S
651.644,90S 
479.965,439 
81,822.311 

471,625,776 
107.157,932 

S,594,378 
340,107,480 
512,213,264

Total _____________ 3,188,508.961 321.626,175 2,S66,SS2,786 2,653,131,578
Population of the United States Nov. 1 1906, estimated at 85,131,000; circulation 

per capita, $33 6S.
a For redemption of outstanding certificates an exact equivalent in amount of the 

appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government.

d This statement of money held in the Treasury as assets of the Government does 
not include dep >sits of public money in National Bank Depositaries, to the credit of 
the Treasurer of the United States, amounting to $137,754,457.BANK NOTES—CHANGES IN TOTALS OF, AND IN DEPOSITED BONDS, &c.—We give below tables which show all the monthly changes in bank notes and in bonds and legal tenders on deposit. The statem ent fo r  O ctober 1905 
w ill be f ound  in ou r issu e o f N o v . 4 1905, page 1354.
kJ

1905-06.

B o n d s  a n d  L e g a l -T e n ­
d ers  on  D e p o s i t  'or  
B a n k  C ir c u la t io n .

C ir c u la t io n  A f l o a t  U n d er

B o n d s .
L e g a l-

T e n d e r s . B o n d s .
L e g a l -

T e n d e r s . T o ta l.

Oct. 31 ______
Sept. 29______
Aug. 31---------
July 31______
June 30______
May 31______
April 30______
Mch. 31 _ _ __
Feb. 28______
Jan. 31______
Dec. 31. __
Nov. 30 _ . .

S
539,653,180
530.772,270
526.044,030
520,388,610
520,605,210
519,265,530
516.387.440 
514,362,9.90
511.846.440 
509,901.690 
506,689,990
500.269.440

$
46,23S,816
46,134,184
45.413.143
44.907,646
43.264,611
43,093,514
42,222,763
42,445,416
41,630,329
36,864,331
36,072,034
35,712,954

$
536,933,169
527,768,924
524,439,160
516,573,399
517.847.749 
516,036,146 
514.423,519 
512,221,551 
509,173,566
506.365.749 
504,842,313 
497,616,304

$
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093.514
42,222,763
42,445,416
41,630,329
36,864,331
36,072,034
35,712,954

8
583,171,985
573,903,108
569,852,303
561,481.045
561,112,360
559,129,660
556,646,282
554,666,967
550,803,895
543,230,080
540,914,347
533,329,258

For full explanation of the above table see the issue of Dec. 14 1901, page 1232, the first item in Financial Situation. The following shows the amount of each class of bonds held against national bank circulation and to secure public moneys in national bank depositories on October 31.______
B o n d s  o n  D e p o s i t  

O ct. 31 1906.
U . S .  B o n d s  H e ld  O ct. 31 1906 to  S e c u r e —
P u b lic  D e p o s i t s  

i n  B a n k s .
B a n k

C ir c u la t io n .
T o ta l
H e ld .

2 per cents, Panama Canal__
4 per cents, Funded 1907___
4 per cents. 1895, due 1925
3 per cents, 1908-1918............
2 per cents, consols 1930_____
3.65s Dist. of Columbia. 1924. 
State. City and RR. Bonds. _
Hawaiian Island Bonds_____
Philippine Loan_____ _______

Total on deposit Oct. 31 ’06

$15,101,000 
9.022,200 
6.877,550 
5.891.700 

54.997,000 
778.000 

53,584,480
1.526.000
7.801.000

$14,482,080
25,124,650

4.602,100
3,273,700

492,170,650

$29,583,080
34,146,850
11,479,650
9,165,400

547,167,650
778,000

53,584,480
1.526.000
7.801.000

$155,578,930 $539,653,180 $695,232,110

The foregoing does not include the bonds held in the New York Sub-Treasury against deposits in banks.The following shows the amount of national bank notes afloat and the amount of the legal tender-deposits Oct. 1 and Nov. 1. and their increase or decrease during the month of October:
N a t io n a l  B a n k  N o te s — T o ta l  A f l o a t—

Amount afloat Oct. 1 1906................... .......... ........................... ......$573,903,108
Amount Issued during October. . . . . . . . . . .  .$12,156,597
Amount retired during October....................... .......... 2,887,720 9,268,877

L eg a l T en d er s . J u l y  l. A u g u s t  1. S e p t . 1. O ct. 1. NOV. 1.

D e p o s i t s  b y — $ $ $ $
Insolvent banks 17,756 17,756 36,113 36,113 36,113
Liquidating banks 
Reducing under

16.552,754 16,368,19.8 10,787,238 10,020,156 16.270,011
Act of 1 8 7 4 - 26,694.101 28,521.692 28,589,792 30 ,077 ,9 15 29,926,002

T o ta l.............. 43,264,611 44,907,646 45,413,143 46.134.184 46,238,816

a Act of June 20 1874 and July 12 1882.

DIVIDENDS.
We have changed the method of making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations.

Dividends announced this week are printed in italics.
N a m e o f  C om p a n y.

W hen
P ayab le.

B ook s C losed. 
D a y s  In clu sive .

Railroads (Steam).
Atchison Top & Santa Fe, com. (No. 12)
Atlantic Coast Line RR., pref— ...........
Chesapeake & Ohio (annual)----------------
C in . N .O .  cfc T exa s P a c .,  p ref. (q u a r .) . .
Cleve. & Pitts., orig. ^uar. (quar.)-----

Special guar, (quar.) -----------------------
D d a ica re  & B ou n d  B rook , guar. (q u a r .) .  
Georgia Southern & Florida, 1st pref._

Second preferred --------- -----------------
M exica n  R a ilw a y, first p referred_.............

Second  preferred  (a n n u a l)-----------------
Missouri Kansas & Texas, preferred------
Norfolk & Western, common...................
Pennsylvania_________________________
Pittsburgh B essem er & L a k e  E r ie , p r e f - .
Reading, second preferred............... - —
Rome "Watertown & Ogd’g, guar, (quar.) 

Street Railways.
Grand R a p id s R y ., com . (q u a r .)------------
Rochester Ry. & Light., pref. (quar.)..
Tampa (Florida) Electric Co----------------
Twin City R.T., Minneap.. com. (quar.) 
Washington (D C.) Ry. & Elect., pref. 

Miscellaneous.
Alaba?na C ons. C oal & Iro n , p re f. (qu ar.)
Amalgamated Copper— ------- -------------

Extra______________________________
American Chicle, com. (monthly)----- -

Common, extra---------------------------------
A m erica n  Cotton O il, c o r n . . .....................

P r e fe r r e d -------------- -------- ------------------
American District Telegraph of N. Y —  
Amer. Graphophone, pref. (qu.) (No.46) 
American Ice (old company), preferred.
American Ice Securities (quar.)__.........
American Locomotive, com. (quar.)------
American Radiator, common (quar.)__

Preferred (quar.)-----------------------------
A m erica n  Sm elters S e c . , p r e f . “A” (qu ar.)

P referred  “ B ”  (q u a r .)----------------------
A m erica n  T el. & Cable (q u a r .)------------
A m erica n  T obacco, com . (q u a r .)-----------

C om m on (E x tr a )____________________
American Writing Paper, preferred_____
British Columbia Packers’ Ass’n, pref__
B u lte  C oalition  M in in g  (q u a r .)--------- . .
B utterick  C o. (q u a r .)__________________
Casein Co., pref. (quar.) (No. 26)---------
Consolidated Gas of N. Y. (quar.)---------
Eastman Kodak of N. J., com. extra._
Great N orthern  P a p er  (q u a r .)----------------
Greene Cons. Copper (bi-mthly) (No. 20) 
Independen t B rew in g, P iltsb . ,pref. (quar.) 
Inter. Smokeless Powder & Chem., pref.
International Salt (quar.)-------------------
Knickerbocker Ice, common....................

Common, extra______________________
Preferred ----------------------------------------

Lehigh  Coal & N aviga tion  (N o . 118)------
M assachusetts Gas C o s ., com ___________

P r e fe r r e d ______________ ______ _____
Montreal Light Heat & Power (quar.)._
N a lion a l B iscu it, com m on (quar.) _ ...........

P referred  (q u a r .)____________ _______
National Carbon, pref. (quar.)________
New England Tel. & Teleg. (quar.)-------
N iles-B em en t-P on d , p re f. ( q u a r . ) . . .  —  
North American Co. (quar*) (No. 16)--
People’s Gas Light & Coke (quar.)___
Piltstoirgh B rew in g, com . (q u a r .)_______

P referred  (q u a r .)_________ ______ ____
P ratt cfc W h itn ey , p ref. ( q u a r )________
Pressed Steel Car. pref. (quar.) (No. 31) 
Procter <fe Gamble , common (quar.)_.
Pullraan Co. (quar.) (No. 159)................
Q uaker Oats, com m on (q u a r .)...................

C om m on, extra . ......................... ............
P rt j< rri d (q u a r .)____________ ______ _

United Bank Note Corporation, common
United Cigar Mfrs., pref. (quar.)______
United Copper, preferred..................... ..
U.S.Cast Iron P.&Fdy..com.(qu.)(No.5)

Preferred (quar.) (No. 2 4 ) ...................
United States Express (No. 146).............
U. S. Steel Corp., com. (quar.) (No. 12).

Prcferrcd (quar.) (No. 22)__________
W altham  W a tch , co m ____________ _____

P r e fe r r e d ......................................... ........
Warwick Iron & Steel.............................

2 a Dec. 1 Nov. 9 to Dec. 2
2 A Nov. 10 Nov. 1 to Nov. 10
1 Nov. 30 Holders of rec. Nov. 7
1 A D ec. 1 N ov. 18 Vo N ov . 30
l 3A iDec. 1 Holders of rec. Nov. 10
1 Dec. 1 Holders of rec. Nov. 10
2 N ov . 20 H olders Of rec. N ov . 9
2 A Nov. 15 Nov. 4 to Nov. 14
2 H Nov. 15 Nov. 4 to Nov. 14
15-16 N ov .
3A N ov.
2 Nov. 10 Oct. 21 to Nov. 9
2 A Dec. 21 Holders of rec. Dec. 5
3 A Nov. 30 Holders of rec. Nov. 5
3 D ec. 1 H olders Of rec. N ov . 15
2 Nov. 10 Holders of rec. Oct. 23
V A Nov. 15 Nov. 1 to Nov. 15
1 D ec. 1 H olders Of rec. N ov . 15
1A Dec. 1 Nov. 20.

$5 Nov. 15 Nov. 1 to Nov. 15
V A Nov. 15 Holders of rec. Oct. 31
2 A  

1A

Dec. 1 Nov. 21 to
D ec. 1 N o v . 10 to D ec. 1

1 A [Nov. 26 Oct. 26 to Nov. 11
A Nov. 26 Oct. 26 to Nov. 11

1 Nov. 20 Nov. 15 to Nov. 20
1 Nov. 20 Nov. 15 to Nov. 20
2 D ec. 1 N ov . 16 to D ec . 6
3 D ec. 1 N ov . 16 to D ec 6
1 Nov. 15 Nov. 6 to Nov. 15
l A Nov. 15 Holders of rec. Nov. 1

c9 Dec. 15 Dec. 11 to Dec. 16
1A Jan. 1 Dec. 16 to Jan. 2
l A Nov. 26 Nov. 10 to Nov. 25
1 Dec. 31 Dec. 23 to Dec. 31
1A Nov. 15 Nov. 9 to Nov. 15
1 A D ec. 1 N ov . 24 to D ec . 2
1 A D ec. 1 N ov . 24 to D ec . 2
1A D ec. 1 N ov . 16 VO D ec. 2
2 A D ec. 1 N o v . 16 to D ec . 2
7 A D ec. 1 N ov . 16 to D ec. 2
1 April 1£>Holders of rec. Mch. 15a
7 Nov. 20 Nov. 10 to Nov. 20
40 c. D ec. 19 N ov . 15 to D ec . 4
1 D ec. 1 N ov . 16 to D ec . 2
2 Nov. 10 Nov. 1 to Nov. 9
1 Dec. 15 Nov. 27 to Dec. 16
5 Dec. 1 Nov. 1 to Nov. 15
V A D ec. 1 N ov. 27 to N ov . 30
4 Nov. 30 Nov. 16 to Nov. 30
1A N ov. 24 N ov . 16 to . . . . . . _
4 Nov. 15 Nov. 1 to Nov. 15
1 Dec. 1 Nov. 16 to Dec. 2
2 Nov. 15 Nov. 1 to Nov. 16
2 Nov. 15 Nov. 1 to Nov. 16
3 Jan. 3 Dec. 22 to Jan. 2
4 N ov . 27 H olders Of rec. N ov . 7
1 D ec. 1 N ov . 13 to N ov . 30
2 D ec. 1 N ov. 13 to N o v . 30
1A Nov. 15 Holders of rec. Oct. 31
1 J a n . 15 D ec. 29 to J a n . 15
V A N ov. 30 N ov . 16 to N ov 30
V A Nov. 15 Nov. 6 to Nov. 15
1H Nov. 15 Nov. 1 to Nov. 14

V A N ov . 15 H oluers o f rec. Nov. 8
V A Dec. 1 Holders of rec. Nov. 15a
V A Nov. 26 Nov. 14 to Nov. 26
VA  
V A  ! 
1 A

N ov. 20
N ov. 20 

15N ov. N ov. 9 to N ov . 15
V A Nov. 28 Nov. 8 to Nov. 27
3 Nov. 15 Holders of rec. Oct.31a
2 Nov. 15 Holders of rec. Oct. 31
VA J a n . 15 H olders Of rec. J a n . 5

A J a n . 15 H olders Of rec. J a n . 5
VA N ov. 30 H olders Of rec. N ov . 20
1 Nov. 15 Nov. 2 to Nov. 15
V A Dec. 1 Nov. 21 to Dec. 3
3 Nov. 15 Nov. 6 to Nov. 15
I Dec. 1 Nov. 11 to Nov. 30
V A Dec. 1 Nov. 11 to Nov. 30
2 Nov. 15 Nov. 1 to Nov. 15

A Dec. 31 Dec. 9 to Jan. 1
VA Nov. 30 Nov. 8 to Nov. 30
I A J a n . 1 H olders o f rec. D ec . 10
3 D ec. 1 H olders Of rec. N ov . 10
2 Nov. 15 Nov. 1 to Nov. IS

a Transfer books not closed, b April 1 1907. c Representing part of dividend 
accumulations since April 1902.

Amount bank notes afloat Nov. 1 1906...........................................$583,171,985
L e g a l -T e n d e r  N o t e s —

Amount on deposit to redeem national bank notes Oct. 1 1906. $46,134,184
Amount deposited during October............... .............. $1,814,160
Amount of bank notes redeemed In O ctober............. 1,709,528 104.632
Amount on deposit to redeem national bank notes Nov. 1 1906. $46,238,810 The portion of legal tenders deposited (1) by banks be­coming insolvent, (2) by banks going into voluntary liqui­dation and (3) by banks reducing or retiring their circulation, was as follows on the first of each of the last five months:

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
S to c k s .

3 Continental Insurance Co .1330
1 Bank of Discount.............  156

10 Title Guar. & Trust C o____ 572
23 Fidelity Fire Ins. Co _. _ 330 

100 Milwaukee Elec. Ry. & Lt.
Co., pref........... 110J& Int.

B o n d s .
$3,000 Magnetic Iron Ore Co. Gen. 

6s. 1913; J. 6c J.; Jan. 1894
Coupons o n __  . . .$25 lot.

$2,000 Chic. Peo. <fc St. L. RR. Cons. 
5 s .1930. J. & J . 53
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Statement of New York City Clearing-House Banks.—The following statement shows the condition of the New York City Clearing-House banks for the week ending Nov. 3. It should be distinctly understood that as to all items except capital and surplus the figures are the averages of the daily results, not the totals at the end of the week. In other words, in reporting loans and deposits and holdings of specie and legal tenders, the practice is to take the aggre­gate of the amounts for the several days of the week and divide this aggregate by the number of days.
W e om it tvx) ciphers (00) in  all cases.

B ank 3. C apital. S urp lus. L oa n s. S p ecie . L egals. D ep osits , a R e-
005 om itted. s 'rve

S % $ S S $ %
Bank of N. Y _ _ 2,000.0 2,806,4 16,911,0 2,233,0 1,464,0 14,508,0 25.4
Manhattan Co_ 2,050,0 2,742,8 22,333,0 5,845,0 2,189,0 26,590,0 30.2
Merchants’ ___ 2,000,0 1,402,6 12,120,1 2,619,3 967,0 14,004,6 25.6
Mechanics’ ___ 3,000,0 3,541,1 19,971,0 3,369,0 1,603,0 19,378,0 25.6
America_____ 1.500,0 3,905,7 20,969,3 3,374,1 2,063,1 21,737,1 25.0
Phenix_______ 1,000,0 337,9 7,757,0 2,449,0 106,0 7,799,0 32.7
City__________ 25,000,0 20,681,9 148,073,8 24.461,4 8,857,7 127,375,3 26.1
Chemical 300,0 7,848,9 25,118,1 5,210,0 1,579,4 24,355,6 27.8
Merchants’ Ex. 600,0 443,9 6,518,6 1,240,5 407,4 6,889,7 23.9
Gallatin ___ 1,000,0 2,369,0 8,155,0 957,6 568,0 5,881,7 25.9
Butch. & Drov_ 300,0 154,2 2,400,8 460,9 81,7 2,316,7 23.3
Mech. & Traders 700.0 388,3 6,710.0 905,0 895,0 7,418,0 24.2
Greenwich___ 500,0 634,6 i 5,308,8 1,030,1 322,7 6,072,7 22.2
American Exch. 5,000,0 4,812,8 27,157,7 4,010,4 1,001,4 19,592,8 25 5
Commerce____ 25,000,0 13,581,9 132,482,8 19,200,1 7,987,6 107,178,1 25.3
Mercantile___ 3,000.0 4,648,7 21,143,8 3,580,7 1,120,0 18,240,0 25.7
Pacific .......... . 500,0 759,2 3,173,9 361,0 395,2 3,549.2 21.3
Chatham _ 450,0 1,023,2 5,542,7 638,2 801,4 5,454,5 26.4
People’s _____ 200,0 459,1 2,287,2 185,4 551,1 2,636,5 27.9
North America- 2,000,0 2,101,9 15,476,0 2,787,2 1,096,3 14,918,2 26.0
Hanover_____ 3,000,0 7,712,2 52,343,8 9,020,1 6,088,3 59,635,7 25.3
Irving . _ _____ 1,000,0 1,105,7 7,612,0 1,286,2 352,9 7,026,0 23.3
Citizens’ Cent- - 2,550.0 784,3 19,199,6 3,342,7 1,447,0 19,041,5 25.1
Nassau__ 500,0 345,2 3,276,3 349,8 432,0 3,613,9 21.6
Market & Fult_ 1,000,0 1,473.0 7,462,5 1,206,4 536,5 6,901,8 25.2
Metropolitan __ 2,000,0 718,0 10,822,5 2,643,6 143,9 11,184,4 24.9
Corn Exchange. 3,000,0 4,525,5 37,445,0 6,682,0 4,133,0 43,080,0 25.1
Oriental______ 750,0 1,158.9 10,201,2 1,719,8 311,0 9,419,8 21.5
Imp. & Traders’ 1,500,0 6,872,8 24,321,7 4,153,0 1,116,0 21,107,0 25.0
Park ____  _. 3,000,0 7,897,6 69,229,0 16,558,0 3,386,0 78,229,0 25.4
East River___ 250,0 117,8 1,322,5 191,5 173,7 1,539,6 23.6
Fourth_______ 3,000.0 2,991,1 18,565,8 3,493,4 1,888,1 20,729,8 25.9
Second___  _ _ 300,0 1,716,2 9,870,0 837,0 1,637,0 9,761,0 25.3
First__  ___ 10,000,0 17,883,0 85,932,1 15,333,6 1,771,8 70,252,7 24.3
N. Y. Nat. Ex. 1,000,0 900,7 9,885,7 2,188,4 300,6 9,845,9 25.2
Bowery______ 250,0 780,3 3,700,0 598,0 223,0 4,120,0 20.0
N- Y. County.. 200,0 793,5 5,332,0 819,7 409,8 5,612,8 21.9
German-Amer . 750,0 569,8 4,185,3 814,9 188,3 4,058,1 25.0
Chase__ ____ 1,000,0 5,782,1 45,465,2 11,489,2 1,334,3 51,056,0 25.1
Fifth Avenue.. 100,0 1,790,0 9,793,4 2,435,7 507,0 11,271,4 26.1
German Exch.. 200,0 792,3 3,458,9 125,0 685,0 3,920,3 20.6
Germania ___ 200,0 916,0 4,659,8 479,4 689,8 5,505,5 21.2
Lincoln - _____ 300,0 1,613,0 12,825,8 876,8 2,387,0 13,547,5 24.0
Garfield______ 1,000,0 1,364,3 7,667,5 1,826,8 301,9 8,025,4 26.5
Fifth_________ 250,0 440,3 2,987,0 516,3 217,3 3,011,5 24.3
Metropolis___ 1,000,0 1,625,5 9,557,8 1,421,6 448,7 8,909,8 20.9
West Side____ 200,0 807,6 4,222,0 551,0 505,0 4,406,0 23.9
Seaboard.. _ . 1,000,0 1,183,5 16,417,0 3,421,0 1,366,0 18,924,0 25.2
1st Nat., Bklyn 300,0 677,6 4,739,0 656,0 458,0 4,646,0 23.9
Liberty______ 1,000,0 2,183,1 10,484,0 1,816,0 307,1 8,364,4 25.3
N .Y . Prod. Ex. 1,000,0 564,9 5,957,2 1,194,7 492,8 6,839,5 24.6
New Amster__ 1,000.0 254,0 6,009,7 568,7 709,8 6,728,1 19.0
As t o r _____  . 360,0 710,3 4,937,0 977.0 186,0 4,815,0 24.1
State_________ 100.0 1,422,6 13,292,0 3,141,0 162,0 14,799,0 22.2

Totals_____ 119.150,0 155,176,8 1052,790,9 187,652,2 69,353,6 1015,824,1
a

25.3

a Total United States deposits Included, $18,861,900.
Reports of Non-Member Banks,— The following is the 

statement of condition of the non-member banks for the 
week ending Nov. 3 1906, based on average daily results:

W e omit two ciphers (00) in aU cases.

L oans  
and  

In vest-  
?nents.

L egal
T ender

and
B a n k
N otes.

D ep osit with

B a n k s , C a p i­
tal.

S u r­
p lu s.

S p e c ie . C lear­
in g

A g en t.

Other
B an ks,

& c.

N et
D ep osits

N. Y. City.
B orou gh s o f

M a n .& B r ’x . S S S S $ % $ 8Wash. H’g’ te 100,0 164,3 931,3 13,5 41,6 100,9 779,1Century___ 200,0 140,8 1.319,6 35,2 71,9 66,0 20,3 1,255,4Chelsea Ex__ 100,0 95,2 972,7 63,1 32,3 31,3 91,3 1,119,4
Colonial___ 100,0 359,5 4,135,0 91,9 352,2 469,5 173,0 4,740,0
Columbia _. 300,0 412,2 5,711,0 291,0 252,0 669,0 3,8 6,305,0Consol Nat. _ 1,000,0 1,110,1 6,927,1 590,1 95,9 349,5 395,0 4,537.0Fidelity___ 200,0 138,2 1.026,7 17,1 61,4 80,8 1,001,914th Street.. 500,0 160,1 5,592,8 148,0 343,1 370,1 77,5 6,583,4Hamilton__ 200,0 186,8 4,968,3 264,0 216,0 108,4 235,0 5,410,9Jefferson___ 500,0 588,5 3,842,0 9,8 259,0 258,5 150,9 3,828,2
Mt. Morris.- 250,0 185,8 2,591,4 139,9 88,7 263,3 57.7 3,067,3Mutual____ 200,0 312,5 3,613,6 25,8 339,6 220,4 59,2 3,757,519th Ward-. 200,0 241,3 3,385,9 18.3 280,9 415,7 133,3 3,925,3Plaza__ __ 100,0 309,6 3,799,0 290,0 237,0 112,0 4,011,0Riverside__ 100,0 108,7 1,843,4 17,4 136,7 110,0 41,8 1,975,412th Wai*d __ 200,0 179,9 2,529,0 31,0 240,0 186,0 2,944,023rd Ward-- 100,0 153,8 1,810,4 71,0 197,3 187.7 116,5 2,262,8Union Exch_ 750,0 755,8 8,217,3 385,7 188,7 576,8 7,851,8Yorkville__ 100,0 355,0 3,242,4 24,6 361,6 195,0 54,9 3.758,0Coal & I.Nat. .500,0 532,1 4,516,0 816,7 190,0 577,0 64,0 4,596,034th St. Nat- 200,0 206,7 1,283,6 300,1 12,3 124,9 15,0 1,315.6Batt. Pk. Nat 200,0 114,9 665,1 80,0 14,3 62,9 — 452,8
Borough o f  

B rook lyn .
Borough 200,0 135,4 2,714,8 41,5 219,6 241,2 162,8 3,114,2Broadway __ 150,0 390,8 2,865,3 21,4 171,0 207,0 50,2 2,944,6Brooklyn__ 300,0 160,6 1,969,3 134,7 81,2 272,4 34,3 2,220,5Mfrs’ Nat__ 252,0 699,9 4,567,4 382,8 114,7 645,7 206,9 4,863,7Mechanics’ _ 1.000,0 869,0 10,447,4 230,0 644,5 1,106,4 174,3 12,230,0Nassau Nat. 750,0 882.0 6.5S4.0 235,0 473,0 767,0 6,031,0Nat. City__ 300,0 622,7 3,210,0 131,0 394,0 392,0 110,0 3,690,0North Side-- 100,0 202,6 1,724,0 30,3 110,4 42,5 169,9 1,833,0Union___ . _ _ 1,000,0 1,043,2 11,774,0 289,0 579,0 1,110,0 1,006,0 13,232,0
Jersey City.
First Nat__ 400,0 1,137,3 4.547,1 180,9 277,1 1,913,2 480,0 5,940,4Hud Co. Nat 250,0 690,8 2.704,6 97,5 75,2 105,8 89,4 2,353,9Third Nat__ 200,0 339,9 1,950,4 45,8 83,2 391,2 17,5 2,140,1

Hoboken.
First Nat__ 110,0 572,5 2,480,8 139,9 23,7 209,0 138,6 2,366.4Second Nat - 125,0 186,4 1,472,2 56,1 35,2 64,1 101,2 1,459,7
Tot. Nov. 3_ 11237,0 14744,9 131934,9 5,740,1 7,294,3 13,003,2 4,430,3 139897.3Tot. Oct. 27. 11237,0 14744,9 132580,0 5,719,4 7,422,0 12,601,6 4,434,8 140084,6Tot. Oct. 20- 11237,0

1
14744,9 132727,7 5 463,2 7,521,4 14,016,5 4.820,0 141445,8

New York City, Boston and Philadelphia Banks.—Below’ is a summary of the weekly returns of the Clearing-House banks of New York City, Boston and Philadelphia. The New’ York figures do not include results for non-member banks:
W e  om it two ciphers (00) in all these figu res.

B a n ks.
C apita l

and
S urp lus.

L oa n s. S p ecie . L egals. D ep osits , a C ircu ­
lation .

Clea'hngs.

New York S $ $ s $ $ $
Oct. 6- _ 272,385,0 1052,331,2 192,084,0 75,173,8 1031,338,7 45,749,2 2,255.022,4
Oct. 13-_ 272.385,0 1065,657,8 202,511,2 73,207,2 1050,776,0 46,154,8 2.101.120,1
Oct. 20-- 274,326,8 1082,358,5 200,395,7 71,388,4 1062,332,6 46,471,7 2,054,023.1
Oct. 27-_ 274,326,8 1062,333,2 194,349,6 69,998,6 1034.698,1 46,724.6 2.066,619,6
Nov. 3-_ 274,326,8 1052,790,9 187.652,2 69,353,6 1015.824,1 49.024.7 1.973.259,5
Boston.

Oct. 13.. 43,480,0 190,563,0 18,220,0 4,962,0 225,005,0 7,784,0 180,566,5
Oct. 20-- 43,680,0 193,923,0 17,556,0 5,147,0 229.545,0 7,781,0 187,390,0
Oct. 27-- 43,680,0 192,400,0 18,029,0 4,975,0 222,686,0 7,770,0 171,039,1
Nov. 3-_ 43,680,0 192,018,0 17,624,0 5,025,0 227,232,0 7,832,0 189,849,4

Phila.
257,574,0Oct. 13-- 50,665,0 224,595,0 61,033,0 14,178,0 139,939.4

Oct. 20.. 51,165,0 225,800,0 62,023,0 262,133,0 14,301.0 162,260,2
Oct. 27-- 51,165,0 225,836,0 59,863,0 259,252,0 14.338,0 151,888,6
Nov. 3-- 51,165,0 225,416,0 58.738,0 258,553.0 14,437,0 161,947,2

a Including for Boston and Philadelpha the item “ due to other banks" and also 
Government deposits. For Boston these Government deposits amounted on Nov. 3 
to $3,571,000; on Oct. 27 to $3,575,000.

Imports and Exports for the Week.—The following are the imports at New York for the week ending for dry goods Nov. 1 and for the wreek ending for general merchandise Nov. 2; also totals since beginning first -week in January.
FOREIGN IMPORTS AT NEW7 YORK.

F o r  w eek. 1906. 1905. 1904. 1903.
Dry Goods_____ $3,106,747 $2,768,577 $2,405,500 $2,062,050
General Merchandise______ 14,544,714 13,014,039 12,348,162 28,326.721

Total — ___ __ _____ $17,651,461 $15,782,616 $14,753,662 $10,388,771
S in ce  J a n u a ry  1. 

Dry Goods--------------------- $136,828,252 S120.141.201 $102,236,725 $111,804,795
General Merchandise______ 506,636,500 473,818,033 404,880,258 391,243,520

Total, 44 weeks--------------- $643,464,752 $593,959,234 $507,116,983 $503,048,315

The imports of dry goods for one w’eek later w’ill be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of Newr York to foreign ports for the 
wreek ending Nov. 3 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 190-3-
For the week_____________ $15,166,419

513,148,490
$13,927,002
441,674,980

$10,799,004
409,216,486

$11,361,909
420,648,495Previously reported________

Total. 44 weeks__________ $528,314,909 $455,601,982 $420,015,490 $432,010,404

The following table show’s the exports and imports of 
specie at the port of New’ York for the w7eek ending Nov. 3 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold
E xp orts . Im p o rts .

W eek . S in ce  J a n . 1 W eek . S in ce J o n . 1

Great Britain____________________ $59,347,687
14,728,415
12,342,702
4,818,802

216,978
1.748,658

269,148

France _______
Germany_____________________
West Indies__ _____________ ______ $671,178

1,124,576
4,115,880

34,350

$130,455
1,851

69,505
195

Mexico ________ ______ ___________
South America___________________
All other countries. ______________

Total 1906__________________  - - S5.945.984 
38,184,047 
82,553.190

$39,602,134
1,611,200

13.760
110,502
100,000

430
9,088

$202,006
24.076

208,287

$98,472,390
15,867,876
8,412.201

$1,553
4,503

10
109,388
736,029

1,120,095
71,908

Total 1905_____________________ $4,725
5,330,878

$380,635

Total 1904______________________

Silver.
Great Britain____________  ______
France___________________________
Germany________________  ______
West Indies_________ - __________ S172

10,530
38,168

Mexico - ________________  ______
South America___________________
All other countries_________ _____

Total 1906 - -  _________ $380,635
813,464
276,965

$41,447,114
30,197,765
32,654,020

$41,870
9,131

26,693
$2,043,486
3.730,712

918,854
Total 1905____________________
Total 1904____________________

Of the above imports for the -week in 1906, $131,315 
were American gold coin and $172 American silver coin.
Of the exports during the same t im e _______w7ere American
gold coin a n d _______w7ere American silver coin.
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The Money Market and Financial Situation.—Considerable 

attention has been given this week to the elections and 
their results. It is doubtless true, however, that the 
limited volume of business and the general downward 
tendency of prices at the Stock Exchange is largely due to 
another cause. We refer especially to the money markets 
at home and abroad. Call loan rates in this market reached 
10% on Thursday and were quoted at 15% to-day, and, 
while the Bank of England’s percentage of reserve is sub­
stantially larger than last week, the London money market 
is firm and rates continue high.

Referring again to the local market it is interesting to 
note that exchange rates at some prominent interior cities 
indicate that the demand for funds from the agricultural 
districts has abated somewhat and suggest the possibility 
of a return flow of currency in the not distant future.

We know of nothing new in the general situation that 
should have a depressing influence.

The open market rates for call loans on the Stock Ex­
change ciuring the week on stock and bond collaterals have 
ranged from to 15%. To-day’s rates on call were
6^6 @15%. Prime commercial paper quoted at 6@6J^% 
for endorsements and 6@6L£% for best single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £639,124, and the per­
centage of reserve to liabilities was 38.33, against 36.51 
last week.

The discount rate remains as fixed Oct. 19th at 6%. The 
Bank of France shows an increase of 1,725,000 francs in gold 
and a decrease of 1.525,000 francs in silver.

The New York City clearing-house banks in their state­
ment of November 3 showed a decrease of $7,342,400 in the 
reserve held, and a surplus over the required reserve of $3,- 
049,775, against $5,673,675 the previous week.

Capital______ ________
Surplus______________
Loans and discounts-.
Circulation___________
Net deposits_________
Specie ______________
Legal tenders________

Reserve h e ld __
25%  of deposits.

Surplus reserve—

a SIS,861.900 United States deposits included, against $23,642,600 last week and 
$8,549,600 the corresponding week of 1905. W ith these United States deposits 
eliminated, the surplus reserve would be $7,765,250 on November 3 and 511,584,325 
on  October 27.

Foreign Exchange.—The foreign exchange market was 
comparatively quiet and firm this week until Thursday, in­
fluenced by some expectations of an advance in the Bank of 
England rate. Then the maintenance of the 6% rate tended 
to impart ease to the market; it closed heavy.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 SI ^  for sixty day and 4 86)^ for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8050@ 
4 8060 for long, 4 8570(2,4 8580 for short and 4 8670@ 4 8680 
for cables. Commercial on banks 4 8020@4 8030 and docu­
ments for payment 4 79% @4 81. Cotton for payment 
4 79%@4 79)^, cotton for acceptance 4 8020@4 8030 and 
grain for payment 4 80%@4 81.

To-day’s (Friday’s) actual rates for Paris bankers' francs 
were o '2 1 y g a @ 5  2 l %  for long and 5 19^a@ 5 19% for 
short. Germany bankers’ marks were 93%@93 15-16 for 
long and 94 11-162@94 11-16 for short. Amsterdam bank­
ers’ guilders were 40@40 04 for short.

Exchange at Paris on London to-day 25f. 25%c.; week’s 
range 25f. 25%c. high and 25f. 23%c. low.

The week’s range for exchange rates follows:
-------------------------------- Long---------------------------------  ---------------------------------Short------------------------

Sterling Actual—
H igh -. . . . 4  8075 @  4 81 : 4 8595 @ 4  86
L o w ...........4 8050 @  4 8060 4 8570 @  4 8580

Parts Bankers' France—
High--------- 5 21 K a @  5 217, 5 18% a @ 5  18%
L o w ...........5 22%a @  5 22V, 15 19%a @  5 19%

Germany Bankers’ Marks—
High........... 93%  @  94 | 94% @  94 13-16
L o w ........... 93% @  93 13-16 94% @  94 11-16

Amsterda m Bankers' Guilders—
H igh................................................... ■ 40 @  40 04
Low ................................................... 40 @  40 04

— Cables—

| 4 8705 
I 4 8670

(i) 4 8710 
<S 4 8680

Less:
Plus:

a 1-16 of 1% . 
k 1-16 of 1% .

d 1-32 of 1% . 
z  1-32 of 1%.

A 3-32 of 1% .
V 3-32 of 1%.

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, 10c. per $1,000 premium; New Or­
leans bank, 85c. per $1,000 discount; commercial, $1 15 per 
$1,000 discount. Chicago, par. St. Louis, 30c. per $1,000 
discount, ^an Francisco. 75c. per $1,000 premium.

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week.

The market for railway and industrial bonds has reversed 
its condition as noted in our last issue. It has been dull 
throughout the week and prices have had a downward 
tendency. Declines have in most cases been limited to 
small fractions, however, and in two or three exceptional 
cases a slight advance has been recorded. Among the latter 
are Burlington & Quincy joint 4s, Norfolk & Western con­
vertible 4s and Distilling Securities Corporation 5s. U. S. 
Steel 5s and Interborough 4%s have been the active features.

United States Bonds.—Sales of Government bonds at the 
Board include $20,000 2s, coup., 1930, at 104%, and $6,100 
4s, coup., 1907, at 102. The following are the daily clos­
ing quotations; for yearly range see third page following.

1906. 
Nov. 3.

Differences
from

previous week.
1905. 

NOV. 4.
1904. 

Nov. 5.

$
119,150,000 
155.176.S00 

1.052,790,900 
49,024,700 

a l ,015.824,100 
187.652.200 
69,353,600

257,005,800
253,956,025

$ S
115,972,700
140,160,800

1.058,272,400
54,358,500

1,052,778,500
190,464,600

75,084,300

265,548,900
263,194,625

s
115,972,700
134.643.500 

1,139,879,500
42,585,500

1.196,152,400
231.299.500 

77,850,700

309.150.500 
299.038.100

Dee. 9,542,300 
Inc. 2,300,100 
Dec. 18,874,000 
Dec. 6,697,400 
Dec. 645,000

Dec. 7.342,400 
Dec. 4,718,500

3,049,775 Dec. 2,623,900 2,354,275 10.112,400

Interest
Periods

Nov.
3.

Nov.
5.

Nov.
6.

Nov.
7-

Nov.
8.

Nov.
9.

2s, 1930 ......... ____registered Q—Jan *104 'A *104 % i *104 'A *104% *104%
2s, 1930......... _____  coupon Q—Jan *104% 104% 1 104 *104% *104%
3s, 1908-1918- ____registered Q— Feb *102% *103 w *103 *103 *103
3s, 1908-1918- ______  coupon Q— Feb *102 % *103 o *103 *103 *103
3s, 1908-1918- .small coupon Q— Feb *102 % *102% f *10214 *102% *102%
4S. 1907 ......... ____registered Q— Jan *102 *102 *102 *102 *102
4s. 1907_____ ______ coupon Q— Jan *102 *102 > *102 *102 102
4s, 1925 _____ ____registered Q— Feb *130 *130 *130% *130% *130%
4S. 1925______ ______ coupon Q— Feb *130 *130 *130% *130% *130%
2s. 1936--Panama Canal reg Q— Nov *104% *104% • *104% *104% *104%

♦This is the price bid at the morning board: no sale was made.
Railroad and Miscellaneous Stocks.—The stock market 

has been weak and for the most part dull. On Wednesday 
the transactions aggregated nearly 1,000,000 shares, but 
this was nearly twice the average for other days of the week, 
and was a result of the liberal offerings which followed Tues­
day’s election news. On Thursday and to-day call loan 
rates, as noted above, have had a tendency to restrict opera­
tions and depress the market, and closing quotations are an 
average of from 1 to 2 points lower in a large majority of 
cases.

Among the exceptional features are Northern Pacific, 
which advanced over 5 points in the face of a declining 
market and closes near the highest. Great Northern has 
covered a range of 4 points and is fractionally lower. Illinois 
Central advanced 2% points and is fractionally higher. 
Southern Pacific and Union Pacific have been relatively 
firm.

Anaconda Mining has fluctuated over a range of 6% 
points, closing with a net loss of 2%. United States Steel 
preferred has declined nearly 2 points, while the common is 
down only %.

For daily volume of business see page 1161.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Nov. 9.

Sales
for

Week.
Range for week. Range since Jan. I.

Lowest. Highest. Lowest. Highest.

Alice Mining .................... 2,450 $6% Nov 3 S7%Nov 8 $2% Jap $7% Nov
Bethlehem Steel Corp. - - 100 18% Nov 7 18% Nov 7 17% Oct 26% Aug
Buff Roeh & Pitts__ - 600 124 Nov 7 126 Nov 7 124 Nov1153% Sept

Preferred____________ 200 139% Nov 8141 Nov
7

139% Nov 141 Nov
Comstock T u n n el______ 1.700 28c. Nov 3 30c. Nov 10c. Mch 40c. Mch

do 1st Incomes- $2,000 19e. Nov 8 19c. Nov 8 12c. Sept 30c. Mch
Homestake Mining......... 84 98 N ov 9 98 Nov 9 80% Jan 100 Not
Ingersoll-Rand - ____ 100 56 Nov 3 56 Nov 3 41 Oot 56 Nov

Preferred , .  . _ _ 100 95% Nov 3 95% N ov 3 93% Oct 95% Nov
N. Y  Central rights_____ 22,814 5% N ov 8 5% Nov 5 4% Nov 6% Oct
N Y  Dock, pref ......... 100 85 Nov 7 85 Nov 7 78% Jan 85% Sept
Ontario Silver Mining__ 200 3%  N ov 9 3% Nov 9i 1% June 4% Oct
Pitts Ft Wayne & Chic- - 2 174 Nov 3174 Nov 3l 173 Oct 182 Jan
Quicksilver Mining......... 200 l% N o v 5 l% N ov 5! 1% Mcb 2% Jan

Preferred _____ 100 4 Nov 5 4 Nov 5 3 Feb 6 Feb
Standard Mining_______ 2,0.50 $2% Nov 5 S2.90NOV 7 S2% Oct| 85 Jan
Vulcan Detlnning p re f.. 200 65% N ov 7 66% Nov 7 50 Jan 70% Oct

Outside Market.—Active speculation in the low-priced 
Cobalt Mining issues was the principal factor in the market 
for unlisted securities this week. Towards the close a re­
actionary feeling was experienced, with a contraction in the 
volume of business. Price movements were irregular. 
Nipissing from 31% dropped to 28% and to-dav furnished 
a sensation by further declining to 27%, then recovering 
to 30%. The stock was heavily traded in and closed at 
30%. United Copper common was a noticeably strong 
issue and moved up from 67% to 70. To-day, on active 
trading, it went down to 69%, but later advanced to 72 and 
closed at 71%. Greene Consolidated Copper was active 
after a period of dulness and jumped from 25% to 27%, 
but dropped back to 25 and ends the week at 25%. Nevada 
Consolidated Copper, after early strength, declined from 21% 
to 20%, recovering to 20%. Tennessee Copper sank from 
45% to 43, advancing finally to 44. El Kayo rose 1% 
points to 8%, but dropped back to 7%. Newhouse from 
16% reached 17%, then sank to 15%. Utah Copper 
dropped a point to 33, rose to 35% and then receded to 34. 
Cold Hill was active and sold up from 5% to 7%. closing 
to-day at 7%. Davis-Daly Estates gained a point to 14. 
but later moved down to 13%. Industrials continue dull 
though prices in general maintain a firm tone. Mackay 
Companies common, after losing a point to 71%, roseto73, 
and closed to-day at 72. The preferred sold up from 69 to 
70 and back to 09%. American Writing Paper preferred 
gained a point to 25. Standard Oil from 590 advanced to 
598 but subsequently declined to 596. Chicago Subway 
dropped from 52% to 51%, ending the week at 52.

Outside quotations will be found on page 1161.
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R ailroad *. L _ I
101 % 101 % 10 L% 1 0 2 4 1 0 0 4 1 0 2 £99 99% 98 4  99 A tch. TonekadbSanta Fc- 56,925 85% May 2 110 4  Sep 11 77% Mm' 93% Jar
101% 101 4 101 1 0 1 % 1014 10 ] 4 101% 102 1014 102 t * -  Do pref................. 2,38* 98% J ’ ly 3 106 Jan 3 99 Jau 105 % Sep

*136 137 135 137 1344 135 1344 135 134 4  134% Atlantic Coast Line E li.. 3,030 131%.Fly 3 167% Jan !_0 120 Jan 170 Apr
119 119% 1 1 9 4 1 1 9 4 118*8 1194 1184119 117% 118M |>altimore So O h io .......... 21,3001 lu5% M ay 2 125% Sep v 1 ! 1 0 0 4  Jan 117 Aug
9 I'm 913, *91 92 91 91 *91 92 91 92 900 91 Oct 22 9 9 4  Jan 5 91 Mar lOo Aug
79% 80% 80 4  8 1 4 78 78 814 784 80 4 77% 78% Brooklyn Rapid Transit.. 81,350 71 J ’ly 12 94% J a n 2 ; 56 % Maj .< L 4  Nov

*80 88 *80 88 *80 88 *80 88 *80 88 Buffalo So Susque, p re f... - - - 83 Jan 12 87 Feb 8 84 Dec 91 d a /
175*8 176 170 1764 1754 1754 1744176 17 4 4  174% / Canadian Pacific............ 11,700 155% May 2 1-S 3% Oct 3 '|130% Jan 177 % 8 ep
*66  67 4 * 6 6 4 67 4 * 664 67 4 *66  67 * 66  M 67 4  ̂ 'anada Southern............ 65 % ■> lie30 70% Jan 8 67 Not 74% Aug

*220 225 *220 224 *220 224 §217 217 *220 224 Central of N ew Jersey... 30 204 May 2 239 % Mav24 190 Mav 235 Oct
64% 55 554 55 % £534  534 52% 53m 52% 53 Chesapeake So Ohio.......... 6,000 52% Nov 8 6 > % Aug JO; 45 4  May 60% Mar

*294 334 *29 4  33 4 324 324 29 4  30 *27 32% Chicago Alton RR 40  0 25 % Sep 15 35% Get fc
*......... 77 *......... 77 ' *774  784; 76 76 *......... 77 Do pref. 200 7 5 4  Sep i - 7 1 4 Oct 5

174  174 174 174 17 4  174 174  174 174 174 Chicago Great W estern.. 1,500 16 J ’neJS 23% Jail 20 i J 7 4  M a ■ 25 % Mar
*79 4  82 *794 82 *79 4  82 794  794 *80 82 Do 4 p. c. debentures 1 0 U 79 4  Sep -! 86  ‘j .1 an 17 ! 83% Mav 89 sep
*72 76 *714 75 *714 75 *714 74 *7 1 4  74 Do 5 p. c. pref. “ A ” .. __ 72 4  J ’ly 13 80 Jail 31 : 60 J’ne 7 8 4  seP
*25 4  25% *254 254 *2 5 4  25% 25 4 25% *25 25% Do 4jp. c. pref. “ B ” .. 300 25 J ’ ly 21 39% Jan 22 29 Mav 37 4  Apr
1714 17234 172 4 1724 1704 172 1704 172 4 1704171% Chicago Milw. So St. Paul. 62,1)5 155% May 2 193% Aug27 '168% Mav 187 4 Apr
190 190 *189 191 190 190 191 191 *189 192 Do pref........................ 540 177 4  May 2 218 Aug.'7 182 Jan ] 9 2 4  Apr
2044 204 4 205 205 203 204 203 204 202 203 Chicago So North Western 2,410 192 Apr 27 240 Jan 15 oAW /i J’ne 249 Jan

*230 240 *230 240 *230 240 *230 240 *235 240 Do pref.. 225 Aug 9 270 Mar3U 1234 Jan 265 4  Feb
*173 180 *173 180 *173 180 *173 180 )75 175 Chic. StYP. Minn. So Cm. 200 168 J ,n©28 198 Jan 15 i 150 Jan ^  Jaxi
*175 185 *175 185 *175 185 *175 185 T175 185 Do p re f... 176 J ’ne28 202 Jan 15 195 Jan 230 Jan

*11 13 *11 13 '9  12 *9 12 *9 12 Chicago Term’l Transfer. 9% Apr 19 18% Jan 19 7% Jan 20 J ’ne
*24 30 *24 30 26 26 *24 30 *24 30 Do pref........................ 2 0 U 26 Oct 30 42% Jan 22 17 4  Jan 4 2 4  J^y
*44  4 4 4 4  4 4 *44  4% 4 4  4% 4% 4 % ChicagoDjnion Traction. 1,920 3% May 21 13% Feb 20 6 J’ rif 13% Feb
15 15 144 14% 1 4 4  144 144 15 15 154 Do pref........................ 2,000 11'* J ’ly 12 47 4  .Mai 12 30% J ’ly 54 Feb

*93 4  95 94 94 92 94 93 4  94% 92% 93 Cleve. Cln. Chic. So St. L. 4,991 90M May 2 109% Jan 15 90 Jan 111 Mar
*112 114 *112 114 *112 114 *112 114 *112 114 Do pref....................... 110 J ’ly 19 118 Jan 23 115% J ’ly 121% Mar

37% 384 37 38 38 384 37% 374 37 4  37% Colorado So S outhern___ 4,125 294  Jan 4 4L Oct 3 22% Jan 30% Apr
*68  4  69 4 *684  69 *68  4  69 4 68  69 69 4  69 M Do 1st p re ferred___ 500 6 6 4  Apr 30 73 % F eb20 52 May 69 %Dec

575s 57% 57 57% 674  574 57 57% 57 57% Do 2d preferred....... 3,600 43 May 2 58% Oct 2^ 32 4  May 55 Dec
2 1 8 4 2 1 9 4 219 4  219% 217 218 217% 220 216 217 |Yelaware&  H udson___ 4,900 189 May 2 231 j ’n e ]2 1784 Mav 24u% Oct

*645 665 *545 555 *545 655 *540 555 437% May 2 560 May 2 4 498 4  Get
*394  4 0 4 39 34 40 3 9 4  40 *394 40 39 39 Denver So Rio Grande___ 1,70b 36% May 2 51% Jan 26 27% May 39% Dec
*83 85 4 *83 85 §854  8 5 4 8 3 4  84 *83 4  85 4 Do pref........................ 280 83 Got 27 9 1 4  Jan 22 83% May 91% Deo
*894  92 §90 90 88  88 8 8 % 8 8 % §85% 85% Detroit tJ nited................... 485 88  Nov 7 102 Feb 9 76 4  Jan 964  Dec

17 17 16 4  16 4 *17 18 IT 1* 17 \i 164  17 Duluth So. Shore So A tl.. 725 16 J ’ly 13 22% Jan 11 11% May 22% Nov
*36 40 *36 40 *37 3 9 4 38 38 *36 40 Do pref....................... 100 32 A p r28 45 Jan 11 21 May 46% Nov

44 4 4 4 44 44% 43 4  444 43 44 42% 43% C 4 ie . . . ‘ ............................. 26,600 38% May 2 50% Jan 16 374  May 52% Aug
*75% 764 757s 7 6 % 754 7 5 4 7o®8 753, *754  764 1% Do 1st pref................. 1,200 75 May 2 83 Jan 15 74% May 8 5 4  Aug
684  68 4 6 7 4  684 *67 6 8 4 6 7 4  674 *67 6 8 % Do 2d pref................. 1,000 62% Apr 27 76% Jan 16 55 4  Jan 78% Aug

*65 75 *65 lb *65 75 *65 75 *65 75 Evansv. So Terre Haute.. 70 Sep 7 76 J an 2 63 J ’ ly 75 Aug
*85 95 *85 95 *85 95 *85 95 *85 95 Do pref........................ 80 J ’ly  13 94 Aug 2 80 Nov 96 Aug
323 324 4 322% 325 321 3254 323 4  327 4 322 324 Great Northern, pref....... 33,600 275 May 2 348 Feb 9 236 Jan 335 Apr

86  May 12 92 4  Jan 2^ 83 Fell 90 Jan
* 1 2 4  1 2 4 12 4  12 4 2 11% Oct 25 23 u, Jan 19 17 Mav

*45 49 *45 49 *45 49 *46 49 *45 49 U  avana E lectric............ 33 % Jan 19 53 Aug11 15 Apr 38 4l>dC*......... 90 *......... 90 * ......... 90 * ......... 90 ♦........  90 JLJLDn pref 77% Jan 15 97% May 8 50 J ’ne 82 Dec
* .o ___ 123 * ..........123 * . .......123 * ..........123 * ..........123 113% Feb fc 1214 Dec

*934  944 *934 944 93 4  9 3 4 *93 96 *93 96 Do pref........................... 100 93 May 2 99% J’ ne 1 90 Jan 97% Nov
§ 17238 172% 1734 1734 1734175 17 4 4 1 7 4 4 1734174% | llinois‘ Central............... 1,122 164 May 2 1 8 4 4 J ’ne 7 152% Jan 183 Sep

374  38 4 38 4  39 4 3 7 4  384 3 7 4  384 36% 37 4 JLnterbnro.M etrnpolitan 26,250 33% J ’ne27 55% MaylO
7 7 4  774 78 794 F 773s 794 77 m 784 76% 774 Do pref . 8 /200 70% J’ly 3 87% MaylO
29 29 29 29 Q *28 29 ‘ 27 4  28 4 28 4  28 4 Iow a Central.................... '400 24 J ’ly 12 34% Jan 12 24 May 32 Feb*60 52 *50 62 *50 52 *50 52 *50 62 Do pref........................ 48 J ’ly 17 63% Jan 13 50 May 61 Dec

*62 67 *62 67 M *62 67 *62 69 *62 67 J Z  anawha So M ichigan.. 52 Mar 7 76 J ’ne b 29 4  May 58% Dec
*784  80 *78 80 O *78 80 *78 80 *78 80 AVC.Ft.S.cfeM.,tr. cts. pfd 77 Oct 22 84 4  Feb 7 81% J’ne 87 Oct

2 8 4  284 29 29 *274  284 29 >4 29 V, *274  28 4 Kansas City Southern . . . 500 22 7S J ’ly 3 37% Jan 5 22 % May 36 % Dec5978 60 59% 60 5 9 4  694 59 m 594 58% 58% Do pi ef........................ 2,050 49 J ’ly 12 71 Jan 5 52 Jan 70 Feb*30 32 30 30 F *29 32 *29 32 *29 32 F ake Erie So W estern. . . 100 ^7^ J ’ly 3 44% Jan 12 28% J’ne 474  Dec*75 80 *75 80 S> *75 80 *75 80 *75 80 Jkj Do pref........................ 75 Sep 25 § 9 2 4  J an -5 91 J ’ne 106 Mar*62 68 *62 68 *62 68 §61% 6 1 4 *62 68 Long Island........................ 9 61% Oct 27 81% Jan 16' 5 0 4  Mav 73% Nov
1434144 4 143 4 1 4 4  4 142*4 143 4 142 143 142 142% Louisville So N ashville... 11,600 136 ^ May 2 156 4  Jan 19; £1344 Jan 157% Sep

*143 145 145 145 144 4 144  4 14178 l4 4 7g 1434 1434 |Y/f anhattan Elevated. . . 675 140 Sep 25 162 Jan 26 161 Mav 175 Feb
65 FeD-fc 91 Mai*l04 110% *io4  1 1 0 4 * io4  110% *To6 1 1 0 % * io e  1 1 6 % Metropolitan S treet..___ lu3 J ’ly  12 12 7 J an 16j 114 May 133 Aug

224  23*8 23% 24 23 4  23% 22 34 2 o L„ 22% 23 Mexican Central............... ii,2U0 18% May 2 26% Jan 19 18% Ma> 26 Mai*186 4  200 *1874200 *1874200 *187 4  200 140 M arl 9 200 J ’ly 17 § 130 J ’ne 155 Aug
66 67 664  664 67 67 67 67 67 67 Minneapolis So St. Louis. 800 63 Aug 3 84 l4 j an 11 56 4  Jan 84% Oct
9 6 4  964 *96 974 *92 96 964  964 *92 98 Do ‘pref........................ 200 90 A p r2/ 100% Jan 3, 86 Jan 106 Oct*146 149 *1464150 *1474150 *147 150 147 147 Minn. S .P . &  S. S. Marie. 125 1414  Jan 4 164 Mar 24 89 4  Jan 145 Deo*165 170 *165 170 *167 170 *166 170 *1654170 Do pref........................ 163 4  Apr 30 L83% Jan 11 148 Jan 173 Dec

*34 344 344  35 3 3 4  344 34 3 4 4 33 4  34% Mo. Kansas &  Texas....... 5,000 29 May 2 40% Jan 12 24 Maj 39 4  Nov*68% 69% 69 69 68 4  68 4 *68 69 *67 63 Do p r e f . . . ................... 402 64% Apr 27 74% J an 18j 56% May 73 Aug
944  944 94*8 91% 93% 914 93a4 9 4 ^ 93% 94 Missouri Pacific............... ll,70u 8 0 4  May 2 106% Jan 20: 94 4  May 110% Mai*137 142 *136 14U 136 136 135 135 *134 140 1YT ash. Chatt. So St. Louis 2UO 133 May 3 1494  Jan 12 137 Jan 158 Apr
5 3 4  53 4 55 554 *534 554 *54 56 4 54 54 at.of M ex, non-cum.pi 1,400 66 A p r27 57 G cto i 33% May 45 Jan

*264  274 2 7 4  274 *25 'z'7 '2 6 ^  27 ̂ *264  274 Do 2d pref............... 300 18 % J ’nei6 28 4  Oct 3 L 17% J ’ne 24 4  Jan62 'g J ’11616 36 '’o sen 12
30 -4 Sep ^

128 4  1294 12938 130 1284 1294 i 26 4 1 2 9 127% 128 MN. Y . Central So Hudson.. 19,374 l2 6 % X o v  j 15614 J an 8 136% May 167% Mai64 64 64 65 *634  65 *63 65 *62 64 N. Y. Chic. So St. L ou is... 1,100 Mar 5 73 4  Apr IP 42 Jan 76% Dec*112 120 *112 120 *112 120 *112 120 *112 120 Do 1st pref................ 111 A p r i l 120 *s Jan 27 114 J ’ly 122 4  Jan*85 90 86 86 *85 90 *85 90 *85 90 Do 2d pref................. 300 30 May 3 91% Jan y 74 May 95 Dec§193 194 §193 194 *1924195 *192 194 *192 194 N. Y. N. Haven So H artf. 20 190 J ’ly 10 204% Jan 19 §191% Dec §216 Sep
45 4  45% 4578 464 45 4  454 45 45*2 45 % 45 4 N. Y. Ontario So Western. 3,300 43% May 2 57 % Jan 27i 40% Jan 64 Mai*94 95 944  915e 93 94 94 94 §94 94 Norfolk So W estern.......... 2,710 34 Feb2b 9 / % Oct 2 ‘i 6 May 8 8 4  Mai

*884  904 *83 4 904 §90 90 *884 90M 90 M 904 Do adjustment pref. 210 3 9 4  Apr 12 96 Jan 6 91% Feb 96 A 112
214 2164 2154 217 214 4  220% 218 221 4 2 17% 220% Northern Pacific.............. 196,650 1^9% May 2 2324  Feb 14 165 Apr 2164 Aug*124 HO *125 130 *125 13U 128 129 *128 130 {pacific Coast Co............. 200 L03 Jan 10 H 2  J ’ne 5! 7 8 % J an 109% Oct*100 108 *100 108 *100 108 *100 108 *100 108 JY Do 1st pref................. 105 Jan 5 106 Jan 29 100 Jan 108 Feb*122 130 *122 130 *122 129 *122 128 *123 130 Do 2d pref................. IO0 4  Jan 10 135 May 8! 85 Jan 109 Oct
144 4  145 x !4 1  141% 1394 1414 13934 141 139 139% Pennsylvania..................... 242,185 122^ J ’ly 2 147 4  Jan 2*> 1314 Mav 148 Aug*36 42 36 4  3 * 4 *38 42 *36 40 *36 42 reoria~& Eastern.............. 300 63 Apr28 46 4  Jan i5 27 Jan 48% Apr
*83 85 4 *83 85 4 *82 >2 85 >2 *82 85 4 *82 85 4 Pittsb. Cin. Chic. So St. L. '70 May 2 87 jan24 ! 70 Mav 187% Max*100 108 *100 108 *100  103 *100 108 *100 108 Do pref............... ........ 1U0 May 4 109 Aug 10 105 Feb 112 MaiU 4 147 % 147 148% 14441474 14638 14738 144 1464 |> ending........................... 971,Iso 112 May 2 £164 Jan'^3j £79 Jan 143% Nov91 91 *91 914 *91 92 91 91 91 91 iA ls t  p re f ......................... 600 39 Sep 2b 96 J an 2 2 j 90 May 97 hep
*93 974 *93 96 *93 97 *93 97 *93 95 4 2d p r e f ......................... 90 Apr30 102 Jan ^0 84 Jan 101 Nov
2 8 4  2 8 4 28 4  29 4 28 285s 28 i.2 -2y 28% 28 m Rock Island Company---- 35,500 22 4  J ’ly  16 60% Oct h 21% Dec 37 % Jan* 6 6 4  67 66 4  0 1 6 6 4  664 6 6 4  67% 66 67 Do pref........................ 3,467 60 J ’ly 2 69% Aug‘-0 60 4  A ov 85 Jan*67 70 *68 70 69% 694 *68 70 *69 70 St, L. tfcS.Fr., 1st pref___ 300 60 F eb26 72% Apr 6 67 Dec 81% Mai48 4  4.9 4 *48 494 *48 50 48 m 484 *48 494 Do 2d pref................. 1,000 401a J ’ly  17 51% Feb 6 45 Dec 73 4  Mai*23 4  25 *23*4 2o 234 234 23 4  23% 23 4  23 4 St. Louis Southwestern.. 700 2 O4  May 2 27% Jan 19 20 May 2 7 4  Jan*57 60 59 59 5 9 ^ 57 4  58 *57 59 Do pref........................ 400 4 3 34 M ay 2 63%  Sep 10 55 Nov 66 % Apr
9 1 4  0 2 % 9 2 4  9234 91% 9J 91% 93% 914  924 Southern Pacific Co........ 92,580 61 May 2 9 7 4  Sep 21 57% May 72% Feb*118*4 11914 1194 119 4 i  11968 119*8 $ U 9 j4 U 9 34 1194119 4 Do pref......................... 485 1 16 J ’ly 2 l20  4 J ’iie 6 115% Jan 122% Dec3 3 4  64 33 '4 34 4 33 4 33 7s 33%  33% 33 33% Southernv.tr. cfs. stmped 15,303 3-2^ J ’ly  12 42 % Jan  26| 28 Mav 38 Sep
95 4  954 *95 4  95 4 *94% 95 4 94% 95% 95 95 Do pref. do 760 94% N ov 1 103 Jan  161 95 A p r 1024 Sep*364  37 364  364 3 6 4  36% 36% 36% 35% 364 r Pexas So P a c ific ............ 4,850 28 May 2 40 % Oct 2 29% Apr 41 Mai*123 126 *123 126 m 124 124 4 *123 126 123 126 JLhud Avenue (N. Y ,) .. . 200 123 A u g  10 rl393  ̂Jan 17 120 D ec 141 Dec*30 3 1 4 *30 4  314 *30 314 *30 314 304  304 Toledo Rail ways So Light 10 j 29 4  Apr 23 36 Jan 2 . 22% Jan 3 7 % Apr
3 4 78 34 4 34 4  344 35 35 4 35 354 34% 35 4 Toi. St. L. So W . v. tr. ctfs 1/200 25% J ’ iy 2 40 4 Jan 19 34% May 43% Apr55 55 544  544 54 547s 54 55 54% 554 Do pref. vot. tr. ctfs. 1,350 43 P ly  13 59% Jan 19 51% Jan 65 Apr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B anks D id A s k B anks B i d A s k B anks B i d A s k B anks B i d A s k B anks B i d A s k B anks B i d A s k

NEW Y O R K
Chem ical.. 4100 4250 Fifth.............. 340 Imp &  Trad. 555 565 Metropolis ! . 390 P a c i f ic ! ....... 240 2 5 0
Citizens’ Ctrl 143 147 First.............. 690 T nterboro ! 145 155 M etropoli’ n ! 160 170 P ark ..!’......... 460 47 0Aetna............ 2074 215 C it y .............. t260% Night &  Day 500 240 250 Mt M orris5 240 People’s! 300A m erica ! . . . 525 535 Coal So Iron. 25 0 260 14til Street!". 225 J efferson !__ 2u0 2 LO M u tu a l!.." .. 300 325 Phen l x ................. 180 190Amer Exch.. 247 4 -54 Colonial|| . . . 700 . . . . . . F ou rth ........ 210 215 Liberty ....... 500 520 Nassau! ___ 195 205 P la za !___. . . 560 680As to r ............ 650 750 Columbia* .. 450 . . . . . . G allatin___ 365 385 Lincoln......... 1500 1700 N ew Amster 200 215 Prod Exch5 . 165 175

Battery Park 125 135 Com m erce... 182 185 G arfield....... 600 29o 310 N ew York O r . 1200 Riverside! 250 2S0B o w e r y !___ 320 335 Consolidated 162 4 167 4 German A m ! 155 M arket&Fu; 265 275 N Y  Nat Ex. 200 205 Seaboard ___ 375 400Butch’s So D i 160 170 C’rn Exch0! 5314 317 German E x ! 115 Mechanics* .’40 New Y ork ... 315 322 S econ d ......... 700C en tu ry !___ 175 185 Discount^. . . 1156 Germania! 168- L 73 19th W ard’’ . 4 6 0 St Ate! 2500C h a se .......... 700 __... East R iver.. 150 160 Greenwich ,J 295 305 M ercantile.. 245 255 North Am er. 267 4 2724 34th Street.. 207 4Chatham___ 295 305 F id e lity !___ 200 ........ Hamilton! .. 245 Merch Exch. 165 1 75 N orthern___ 155 170 12th W ard!. 350 . ••••«Chelsea Ex c“ 195 ........ Fifth A  veil.. 3600 4000 Hanover.. 500 510 Merchants’ .. 164 L70 Oriental^___ 270 280 23d W ard !.. 190 - - , ■ ■ ■
* Bid and asked prices; no sales were made on this day. § Less than 100 shares. $ Ex-rights. !  State banks, a  Ex-dividend and rights. b N ew stock 
T oaie at stock  Exchange or at auction this week, s  Trust Co. certificates. ft Assessment paid, n  Sold at private sale at this pnee.
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*u>y% H i i l l 111 i 111 ‘4 lli% 111 111 i win City Rapid Transit. 1,455 108 ‘..r iy  ;; 122 % Jan 22 1105 Jan i 2 2 v A pr
................... l>o pref....................... i 50 Oct . $150 ( H‘t . r*;j% May i ill J’ ut*

1m. Si 188 lbo „ 18 4% 181 si 1 3% 18 2 -y 181 % is i  s ib j% j fmon Paculo.................. 4 7,85 1 138% Mm* 2 1 4 1113 Jan !. % Deo
9 . s 92% 92 92 7J *92 93*; ' 0 2 % 93% 93 93 V > Do prei...................... 1 91 % -Muv 2 99 T J an 2|| 9 5 % N 0 v 101% l«el>
63% (• 3 % 63 % 1 3 % 63 % 68 Si * 62 64 163 63 Unit R vs 1 nv’t ot San Fran 0 ft pO Apr 2 " 98 Jan 1H 2 L J a n 9*2 ^ Deo
7*2 73 73 72 72% 72% 72% 72 S 72% 72% Do pro*....................... 675 55 Apr 20 93 !«i .1 au 17' 01 % Jan 9 i •» i >ec

«••••« . . . . . . . . . . . .  . . . . . . ...................United RysotSt Lou. prei . . . . . S4 % Apr 1 - 87 % J an l 3 so jty s5 No v
19% 19% 19 *j 19 s. 19% 19% 10-% 19 Si *19% 2o \ \ f a biisu.................... .  ̂Oi 18% J My 12 *. 6 % Jan 2-1; : 7 % m a> *24 % • ♦*!>
4 . -  42 *s 42% 4 3 % 4*2 4 2 4 2 % 4 3 % 4 3 43 * V Do pref..................... 4 ,0o0 40% Jan 3 53 v> F eb. < 61  .Ort} is bel>

*36 40 *36 40 *36% 40 *36% 40 *35 37% Western Maryland___ _ . . . . . . 3* Jan 3 44 % i ’ ii e 4 27 No\ 30 Dec
*10 Si 17% 17% *16% 17% *1 6 % 17 s *16% 17- Wheeling <fc Lake Erie... . . . . . . 16 Apr 28 21% Feb U 15 M:o 19% Mar
*37 40 *37 40 *37 40 *37 40 * 3 / 39 Do 1st prei................ . . . . . . 36 May 2 4b% Feb 61 30 May 48 Feb
*‘21 22 W *21 % 21% *21 22 *21 23 $21 21 Do 2d prei................ 210 2 l l4 Oct 3 i 29% Feb 6 20 Maj 28 % Mar
*26% 26% *25% •26 % *25 27 *25 27 '25 27 Wisconsin Central........... 201- 23 May 2 33 Jan 17 20 A pi 33% Aug
*52 53 *51 53 52 52 *50% 54 50% 50% Do prei...................... 430 44 J ly 2 64 J an 1 »; 45 Jai< 64 % Oct

liuftuHirinl Ar Uiscell
*275 310 ♦275 S10 *275 310 *275 310 *275 310 1 dams Express............. . . . . . . $240 J'neU  ̂3 00 A ug 2 t $236 Jan $‘250 Feb

*16% 17 16% 16% *16% 17 16% 16% 16% 16 % / a. llis-Clialmers............. 1,300 16 JTy 3 27% Jan 24 13 May *24% Deo
♦44 4 5% 4 i% 45 44 % 44 % 45 Si 4 5 % *41 45% Do prei..................... 600 4 v» Se p 6 7 Jail 2 1 40 % Mu> 0 ••> 1‘ et>
111) S3 1U% 111% 11*2% 110%112 110% 111% 110% 111% AmalgamatedConper...... 184,300 92% J ’ly 13 118'! i‘ 0 J 12‘ 70 Jan 1. J1 Deo
♦25 *25% 2 5 % 25 % 25 % 25 S 25 25 *25 25% Amer Aericutt Chemical. 50o 20 JTy 3 34 % J a n 3 20 Jan 2.; % Apr
*92 94 9*2 % 92% *87 93% *87 93% *8/ 89% Do prei..................... 200 92 % Nov25 102 Jan_5 b9% Feb 95 Aug
*23 24% 23% 24 *23 24 *23 23% *23 24 Amer Beet Sugar............. 201 20% May 2 35 Jan 6 23 .No\ 35 Dec

* h7% * *........  87% *........  37% Do prof .................. 82 -s o c t  1 89%.1.in 8 77 Jan 80 Dec
4 3 i 44% 44 l4 44% 4334 44% 43% 4 3% 43^ 4 3 ? American Oar &  Foundry 12,000 32 % J Ty 13 47% Jan 24 31 Ma> 4 3 % A pr

•101 10*2 101% 101 % 102 102 *101 102 *101 102 Do prei....................... 1,350 98% JTy 13 105 Jan A x l41 % J an 104% Apr
35 35% 36 3o% 35% 36% 35 36% 35 35% American Cotton Oil....... 14,60 28 May 2 44 % Jan 11 *27% JTy 4o % Deo

*93 % 96 *93% 95 *93% 95 *93% 95 *93% 95 Do oref....................... ........ 90% J’ne2o 95 Jan 10 89 % J Ty 97 i> eb
•240 245 245 245 *242 245 *242 245 2445 345 American Express........... 107 2i5 A pr26 27*2 Aug.u $209 % J an 246 Feb

*S7a 9% "C>78 9% *8% 9% 9 9 * 8 % 9 % American Grass Twine .. 2 0 7% May 2 11% Ja/j 15 4% Aug 14 Jan
*5% 0 6 6 6 6 6 6 * 5% 6% Amer Hide <fc Leather__ 6do 5% Oct 31 10 Jan 26 6 J’ni 11 •% Deo

*25-i 20% *25 % 27 *25% 26% 25 25% 25 25 De pret....................... 300 25 Sep 19 43 Jan 2 3 29% Oct 55% Mai
90 "2 91% 90 92% 83 90 90% 90S S> 90% American Ice Securities. 8,910 35 % Jan 2 9 * 78 Sep 2.3 24% j ’ly 36 Deo

$17% 17% * i 7 % 19 *17% 19 *47% 18 *17% 19 American Linseed........... 15 17% May 7 *29 % J an 2 - 15 % J an 23 Deo
*3h 40 *38 40 *38 40 *33 39 *38 39% Do pref 38 Xov 53 % Jan 26 36 Jan 48% Apr
74 74% <4% 7 4 % 74% 75 74% 74% 3/72% 73 American j l o c o  m otive... 3,100 53% May 2 78% Jan 4 33 Jan 76% Dec

•111 112 l i ‘2% 112-4 $112 112 $112% 11*2% liO % lll% Do prei....................... 575 L lo% May 2 1*20% Jan 16 103% Jan 122% Apr
•4 4 S * 4 4% *4 4% "4 4% *4 5 Amer. Malt. ctfs. of dep... . . . . . . 4 J ’ne2‘J 0-s Apr 0 5 Dec 5 % N ot

*26 2d ‘26 26 - *26% 26% *26 27% 26% 26% Do prei. ctfs. of dep.. 300 25 Jan b 29% Apr 5 24% Dec 26 Not
*26 .'1 *29 *29 30% *29 SI 29 29 A mt»r Pn enniatic xerv 1 ce 200 2i> Sep 1. c4% .April

*61 68 *60 63 *59 63 *60 03 60 Aug 7 8-% Apr 12
"94% lo% 95 95 *94 95 *94% 9 6 *95 90 Amer Smelters Sec prei B 500 94% Oct 22 101% j  an 18 97% Sep 102 Not
154 Si 155% 155 'a 156% 153% 156 154 % 155 % 153% 154% Amer. Smelt’gJb Refiu’g. 39, 50 138% May 2 174 Jan 18 79% Jan 170% Dee
116 116 *i 116 j. 16 118 118 117% l i8 *146% L18 Do prei....................... 1,40c 113% Sep 2b 130 Jan 12 111 % Jan 137 Deo

*20 ) 2iU - 2 00 240 ♦200 240 *200 240 *200 240 Amp/riraLn Snuff 2u0 JTy 0 2'20 Jan 25 L63 May 250 Not
• lu l lb7 -101 107 ♦101 107 $101 10 L *101 195 Do pret....................... 25 100% Oct 2 - 107 Jan 26 99 J an 1i 0 Do©

10% iO 10% 10% 10 10% 10% 105 *1 0 % 1 0 % American Steel Foundr’s. 600 9% Oct '̂ 6 15% Jan 17 6% J ’ iy 18% Mas
44% 4 4 44% 44% 44 % 44 s 44% 44 s 44% 44% Do prei....................... 2,000 40 May 2 53% Jan 17 35 lg J’ne 67 % A pr

133 % 134 % 133 %134% 133%1 3 l% 134 134 133 133 % American Sugar Refining 6,200 127% May 2 157 Jan 8 130 May 154% Deo
*130 135 130 135 ♦130 135 *130 135 *130 135 Do pref... 130 Sep 20 140 Jan 19 L33 May 141 Aug
*137% 138 138 133 138% 138% *137 139 *137 139 Amer. Teleph. <fe T eleg ... 200 130 J ’ly 18 144% Jan 19 131 Dec 148% Jan
*9b% 99 s. oy% oy% 99% 99% 99% 99% 99% 99% Amer. Tobac. (new), prei. 720 96 JTy 3 109 Jan 22 91 % Jan 109% D ec
35 35% 35 -4 35% 35 35% 31% 35% 29% 31% American W oolen........... 16,260 29 % Nov 1 48 Jan 0 20*8 Jan 47 % N ot

*102% 103% 103% 103% 103 103% 101%103 l u l % 101% Do pref....................... 1,570 101 JTy 13 110% Jan 24 93 Jan 108% Mai
270% 272% 271 273% 269% 272 S 263 271 - 6 / % 261 % Anaconda Copper............. 38,200 223% May 4 300 Feb i> 100 % .May 295 Deo

*110 120 1*20 120 *116 122 *415 120 *117 120 JJrooklyn Union Gas___ 100 l l o  Aug 2 9 i78 Jan 3 175 Dec r215 Feb
*16 17% 16% l 6 7e t-1 *15% 17 16 16 *15% 17 l>runsw. Dock &  C. Imp’t 3u0 13% JTy 9 21% Apr 14 10% Jau 22% Deo
*5*2% 56 *52 % 56 *52% 56 *52% 56 * 5 2 % 5 6 % Bnttenck Co 4o A p ril 7 0 May 9 60% Jan
37% 38-. 38 33% o 37 37% 36% 36% 36 36% ( central Leather........... 3,79.5 34 Oct 20 49 % J an 2 4 40 Sep 47 % Oct

*10*2% 103 1U3 103 M lu2 102% 102 io2 102 102 vv Do pret..................... 1,160 100 J ’ly 3 107% Jan 24 102 % Nov 105% Not
52 52% 52% 53 O 51% 53% 51% 5*2% 51 51% Colorado Fuel &  Iron___ H,125 40 % M ay 2 83% J an 26 38 May 59 Mai

*89 97% *69 100 3 *89 100 89 89 *81 100 Do pref....................... 100 85 J;ne29 112% J an 29 80 Aug L05 Maj
20% 20% 20% 21 21 21 20% 21 20% 20% Col. &  Hock. Coal &  Iron. 2,710 17 May 26 e Jan 31 11% May 20 Deo

*139 141 139% 140% y 138 % 139 % *138 140 139 139 Consolidated Gas (N. Y.). 1,845 130% Apr27 1.81% Jan 23 175 Nov 214 Man
*19% 20 19% 197g 19% 19% 20 20 $19% 19% Corn Products R efg........ 9^0 18% JTy lo 28 Apr 4
7 5 % 7 5 % 75% 75% Hd *75 75% 75 75% 75% 75% Do prei....................... 1,135 74% May 2 85% Apr 2
68% 69 s 69% 71% 70% 71% 70% 70% 6y% 69% Distillers Securit’s Corp. 14,895 5L Jan 30 74% Sep 2c x 6 4% J an 54% Dec

* 80 ♦ _. 80 ♦........ 80 ♦........  80 *........  80 Electric Storage Battery 81% Jan 3 &7 % j  an 19 7 6 M av 89 % Feb
*155 175 174 174 *155 175 *155 175 *160 175 Federal Mining &  Smelt’g 20U 138 " Jan 4 i99 J an 22 60 Jaii 145 N ot

97% 97% 97 % 97% 96% 97% 97 97 97 97 Do pref....................... 1,000 91 JTy 3 l l - '78Jan-!i 75 Jan 110% N ot
*172 175 175 176 176 176% 176 176% 175 17 5 General Electric............... 4,U32 160% JTy 13 184 Oct 9 169 May 192 Mast

18% 18% 16% IB3*- 17% 17% 18 18 "2 17 7s 18% j nternationai Paper....... 5,400 16 -j Sep l 26% Jan 15 18% J’nt ‘25% Deo
82 8*2% *61 % 82% $80 80 82% 82% *81% 82% i  Do pref....................... 1,050 80% Sep 22 90 Jan 13 76 % Feb 88% Lee

*50% 52 5*2 52 *51 52% *51 52% 53 53 International Power....... 200 48 Sep 1-: x95 Jan 29 43 oct 100 Feb
45 45 45 45 45% 46% *44 46 44 44 % Internat Steam Pump___ 1,100 28 Jan 15 60 May b 26 Dec 40% Feb
81 81% 81% 81% 8139 81%, 81% *1*8 *80 82 Do pref....................... oOv 79 Jan 11 92 Mayl4 78 % Ma) 88% Apr
76% 77 75% 76% 74 76 74% 75% 75% 75% KnickeroocKer Ice( Chicy 6,200 54% JTy 0 34% Sep 10 Jan 63 De«
74% 75 74 74 74% 75% 74 74% 74 74% v ' ational Biscuit........... 2,615 62 May 2 77% oct 34 52 Aug 69 % Deo

♦........ 119 Do pref 113 *2 Jan 5 118% Oct b 120% Mas
*13% 14% ♦13% 14% *13% 14% *13% 44% *13% 14% Nat Enameimg<fc Stain p’g 12 " May - 18 Jan 15 11 Aug 31 % Apr
*84 88% *84 86% 85 85 *84 88 *83% 87 Do pref..................... 100 83 Sep 17 88 2̂ Mar b bO Aug 94 Apr
75% 76^ 76 77 75% 76% 76 76% 75 75% National Lead................... 6,370 66 May 2 95% Jan 19 24% Jan 89 % Dec

*103 104 103%! 108% 104 104 103%103% 103 103% Do pref....................... 520 100% J Tie 7 106% Jan 2- 97% Jan 110 % Deo
143% 143% -140 143 *140 143 *140 143 142%142% New York Air Brake....... 2u0 133 JTy 12 163% Jan 5 140 May 168% N ot
89 89 '89 90 89% 89% 89% 90 88% 88% North American Co., new 800 »8 Oct 20 107 -Jan 12 95% Nov 107 Apr
36% 86% 36 37 30% 37% 36% 36% 36% 37 -pacific Mail..................... 2,520 28% J’ne25 51% Jan 19 33 May 53% Dec
88% 88% 8y 89% 89 89% 88% 89 63% 88% A. eop. Gas-L.cfc C. (Chic. 2,80 c 88 JT y13 103 Jan 2 97% May 115% Apr
16% 16% 16 % 16% 16% 16% 16% 16% 16% 16% Pittsburgh Coal Co.......... l,40u 13% May 2 17=8 Aiar31 12-8 .Ply *21 May
59% 59% *59 60 *58% 59% *53% 60 *58 59 Do pref..................... 100 50 JTy 3 62% jau  19 45 % JTy 80% May

*54% 54 , 54 % 5 53 54% 53 % 54 52 's 527fe Pressed Steel Car............. 2,700 43 May 2 64% Jan 33 % Jan 58% Dec*99 1UO *99 100 *97% 100 *97% 98% *97% 98 ^ Do uref.................... 100 95 May 2 105 Feu 1 87 Feb 101% Oct
259 % 259 % 260 260% 260 265% 265 269% 263% 270 Pullman Company........... 218 J ’ly 9 2 /0  0 v 9 230 Mai 258 Aug
51 ‘4 51% *51 52% *51 5*2% 0 1 % n 1 % 51 Si 51 % L> ail way Steel Spring... 1,600 44 May 2 62% Jan 15 30 May 63% Dec

*98 % 108 96 %»103 *98% 103 *98% lu3 *98% 103 t v  Do pref.................. . . . . . . 97% JTy 13 107 Jan 2* 93 Jan 106 N ot
35% 50% 36 36 % 35% 36 35% 36 35 35% Republic Iron 60 Steel. 3,500 22% May 2 40% sep L 15 Jan 36% Dec

*97% 9 c% 97% 98 97% 98 98 98 97% 97% Do pref.................... i,50u 91 May 2 HO *.2 Jan 9 67 Jau I 08 Dec*72% 73 73 74 73% 73% 73% 74 73 73% Dioss-Shefheid SL<& Irou 1,400 68% J Ty 13 97 % Jan 12 bU J an 118% Feb*104 110 *104% HO *104 110 * 104% 1 LO *104 l l o O  Do prei................ ........ 10 U4 Oct I t L t3 Apr 3 LOO Jan 130 Feb
*157 161 161 161 . . . . . .  . . . . . . -160 165 *158 160 Tenn. Coal, Iron &  ItII. lOu 129 Jan 2 f 165 Jan 12 08 Jan 148 Dee*65% 68 *85 88 86% 87% 87% 37% *85 tS Texas Pacific Land Trust 800 60 May 2 88 Oct 2., 37 % Jan 66 Dec

6 % 6% *6 6% *6 6% j j mon Bag Paper 10 0 5 % Sep 7 15 % j  aii 19 b% TTi/$52 52 62% 52 % *52 53 5^% 52% AJ Do prei................ 220 5*2 o c t  15 84 j  an lb 68 Ian 82% Deo$48 48 48 48% 47 47% 47 47% a?46 46 % U. S. Cast 1. Pipe As jjpoun. 1,580 43% May 2 53 Jan 17 1 u % J an 48% Deo*90 91 83 % 90 8J% 90 89% 90 *86 fc8 Do pref..................... 77o 6 y 0  ct 2 < 96 % Jan 24 79% Jan 9 7% Apr*120 123 *120 123 *120 123 ♦120 123 120 $122 United States Express.. 110 109 May 1 1 Jb % j  an 20 $110 Dec 134 Feb*80 85 *©0 85 *80 85 85 85% *64 87% U S Realty ds Imp’rove’m 1 JoOj 73 Auglb 9 a Jan 21 77 Jan 98 % Mar2e% 28 s 30 30 *27 30 *23 3 L 28 28 U S Reduction A? Retin’p 300 24 Mar 1 4 0 % j’ne 6 18 Feb 40 % Apr♦7 ■ 7 ; 70 7U 70 70 *09 71 *69 71 Do prer... 200 60 Mar 2 2 81 J'ne 6 35 Jan 73% Ang
49 7e 6o% 49% 50% 49 49% 49% 49% 49 4>% United States Rubber___ 2,700 38 JTy r3 5y% oct ■- 58% Sep*lu7 107% lUo 'a lUO 'b 1U 1 % 10 7 % LU/ 10/% $ 106% luO % Do I 91 pref___ 9 lii X10A& J Ty 13 x  115 J an 15 98% Jan 11S % Apr• i 6 7b /  J i i *74 77 *75 / 7 *75 77 Do 2d p r e f .............. . . . . . . 75 May 2 x87% Jan 16 75 N 01 83% Deo47 47% 4 t % 47% 46% 47% 46% 47% 46% 47% United States Steel.......... 212,554 32% JTy 13 >'0% oct 1*2 24% May 43 % Dec106% 1067b 106 '6 107% FlU4 % 105 % 104% 105% lu4% 105 Do prof........ . 29,/10 98% JTy 3 1L3% Jan 20 90% May lu7 Dec37 37 3 t % 38% 37 3 7 % 3 / 3 / L4 36 s/ 36 % Virginia-Carotin a Ohem.. 1,900 31 JTy 3 58 Jan 2 2d% Sep 0 8 % Deo•103 110% $ 108 103 *108 110 ♦107 110% ♦107 112 Do pref....... 30 104 JTy 3 117 % J an 2 id3% Mu) 118% Deo* 55 56 55 % 56 56 56 *51% 55 % 54 54% Virginia Iron Coal A; C.. 1,300 38 May 2 59% Oct 12 36 J ’nc 52% Feb•290 300 •290 302 ♦290 30J *290 302 ♦*290 392 \ y e l l s  Fargo As Co...... 233 Mar23 305 Oct Mi $226 % Dec 260 Feb*80 66%| 86 86 86 86 Si 85% 86% 85% 86 * * eat’n Union Tele'gph 1,900 85% Nov b 91% Jan 20 92 Jan 95 % J ’n j

154% 154% 159 160% *155 159 *155 153 l 58 158 VVest’gh’seElcfeM tgassen 711 148 Aug30 176 Jan 5 152 May 134 Apr* ........1-5 •150 180 "150 180 Do 1st pref................ 180 J,ne26'l88 Jan J. Ib7 % Dec| 197 Am.

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
■Bnnlc* Bid A sk  i| lionka B id Ask. T rotft C os . B id A sk T ru s t C o ’ * | B id A sk  I T r u s t  C o ’ s m u A sk I T ru s t  C o ’s Bid | A sk

Un:.,r: ■,.’<< : *220 2 2 A i Fifth AveTr L 505 [ Mut. Alliance 208 215 | BROOKLYNU S E - na>* 125 j[ iiKOOKLY.N Fulton.........13 iO 330 X V Lue&Tr 1000 Brooklyn Tr 400W ash. H Tits' 2*25 G uaranty Tr . 520 , New Vork Tr 1 25 Citizens’ ...... 170 180W est side*.. 6U0 .......  1' irst............ 390 ....... Bankers’ Tr. 545 565 ! Guardiau Tr 228 StandardTr’t 4 1 5 130 Flnibush__ ‘270YorkvJle^ .. 490 ....... 1 Home Bank* 16 0 J Bowl’gGreen 140 4 50 Hudson......| n o Titleuu 6c Tr f 7  0 Franklin__ 325 350
11 M anufactrA’ . 0 0 Broad way TT 150 L-i O |Kmck ’rli’k’rj l L >0 j Tr Co of Am. 755 765 Hamilton__ 330 350
1 j 51 echanlcs* . 290 305 Central Tr’ai *2050 i 150 Law T I <fc i't 3 h5 290 | u mon Trust 1390 1410 Homo.......... l a$11 N a ssa u ......... 260 *275 1 ( olonial...... 5.25 395 { Lincoln Tr... | 395 105 1 US MlgcfcTr j fK 140 IJenkins...... •20 o"BROOKLYN l| Nat City...... 300 Columbia... .»•••. 2  60 Manhallau . . 1  k70 490 Unit Stales . 1300 1320 K mgs (Jo__ 450,| North Side* . ...... 4 0 Common w’Ui ...... 35 JMercantile.. 350 Van X ’deuTT ; 1 0 330 |I L Is! L<fcTr. 3 lO 815 "Borough?,__ 160 __  FrospectPk* 150 165 Empire....... 310 320 ] Metropolitan. 5(55 580 Washington 400 N assau....... 265Broadway* .. 100 .....  I’erminal__ 140 ...... | EquitableTT i 15 1 MortonT rusi . 300 Windsor...... 23U -40 People’s ___ 325 J3 5 O*"Brooklyn' ..

A U .1 r.,1 ..
135 145 || U n ion ',......... 225 2 50 | Farm Lo A J 1 37 6 » 4 ̂  |51 uitiai....... j ___ 130 WiliuLinsb’ ir. 1*220 1 - ---»«

t Bid and asked prices; no sales on tills day. $ Less than MX) shares, t Ex-rights. b New stock, c Kx-dlvidend and rights.
•Saie at Stock Exchange or at auction this week, o Ex stock dividend. s Trust Co. certificates. \ Banks marked with a paragraph (V) are State hanks.
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O C C U P Y I N G  FO U R  PA G E S

5o >*-
BONUS

Jgm Y. STOCK EXCHANGE 
W eek Ending N ov 9
U, !i. lioverniueni

■U S 2 s  consol registered.dl930
XT S 2s consol coupon---- cl 19£0
U S 3s registered............k  1918
U S 3s coupon.................../cl918
U  S 3 sreg  small bonds../cl918 
U S 3s cou small boncLs_./cl918
U S 4s registered............ A1907
TJ S 4S coupon..................A1907
U  8  4s registered................1926
TJ S 4s coupon.................... 1925
U S Pan Can 10-30 yr 2s.7cl93b 
PliUmpino islands 48.1914-34 

Pub wks and imp re<r 4s 1935 
Pub wks and imp reg ...l936

Foreigm Government 
Japanese Govt 6 s sterPg-1911 A-0

2d series 6s.....................1911 A-O
£  loan 44s ctls full pel. 1925 F-A 

2d series 4 4s  ctfs full paid. j .  j  
£  loan 4s ctfs full paid.. 1931 J-J  

Repub of Cuba 5s exten debt., m - ss 
U S of Mexico s f g 5s of 1899 q -J

Gold 4s of 1904 .............1954 J-D
_ 1 1 fet^te Sdecurvties

Alabama curr fund 4 s ---- 1920 j .j
!X)ist of Columbia 3’65s___1924 F-A
Louisiana new consol 4s. .1914 j  - j  
North. Carolina consol 4s.1910 J-J

6s....................................... 1919 a -0
So Carolina 4 4s 20-40....... 1933 J-J
Tenn new settlement3s..1913 j - j

Small........................................ J-J
Virginia fund debt 2-3s... 1991 J-J 

6s deferred Brown Bros ctfs.
R ailroad

A labama Cent S ee  So By 
laba Midi S ee  A t Coast Line 

Albany &  Susa S ee  Dei &  Hud 
Allegheny Valley /S’̂ P en n R R  
Alleg &  West S ee  Buff B  &  P
Ann Arbor 1st g 4s........ Til995
Atch T 6b S Fe— Gen g 4s. 1995

Registered....................... 1995
Conv g 4s......................... 1955
Warrants for 50-yr conv 4s..
Adjustment g 4s.......... ft.1995

Registered................. ftl995
Stamped...................... ftl995

Debentures 4s Series E. 1907
Series F ........................1908
Series G.........................1909
Series H ........................1910
Senes I ........................1911
Series K ................... ...1913

East Okla Div 1st g 4s.. 1928 
Atl Knox &  N S ee  L 6b N 
Atlantic Coast 1st g 4s.ft 1952 

Charles &  Sav 1st g 7s.. 1936 
Sav F  &  W 1st gold 6s .. 1934

1st gold 6s...................1934
Ala hud 1st gu gold 5 s ..  1928 
Bruns &  W  1st gu g 4s .. 1938
X  &  N coll g 4s..............ol952
Sil8pO ca<fcG gug4s ..1918 

Atlantic &  Danv S ee  South By
Justin & N W S ee  Sou Pacific 

>alt& Ohio prior lg  3 4 s . 1925
)  Registered................ftl925
©old 4 s ...................o.»..ftl948

Registered................. ftl948
P  Jun &  M Div 1st g  3 4sl925 
P L E & W V a S y s r e f  4sl941 
Southw Div 1st g 3^8...1925

Registered............... „ftl925
Monon Riv 1st gu g  6s .. 1919 
©en Ohio R  1st c g 4 4 s ..l9 3 0  
Pitts Clev &  Tol 1st g 6s 1922 
Pitts &  West 1st g 4 s ... 1917 

Bat Creek &  S S ee  Mich Cent 
Beech Creek S e e  N Y C & H  
Bellev &  Car S e e  Illinois Cent 
[Bklyn & Montauk S ee  Long I 
Bruns &  West S ee  A tl Coast L 
Buffalo N Y  &  Erie S ee  Erie 
Buffalo R &  P gen g 5 s ...1937 

All <fc W est 1st g 4s gu ..l998  
01 &  Mah 1st gu g 5 s ....1943 
Roch & Pitts 1st g 6 s ...1921

, Consol 1st g 6s............ 1922
Buffalo <fc Southwest S e e  Erie 
Buff 6b Susq 1st ref g 4s.dl951 

Bur C R & N  S ee  C R  I & P 
South 1st 5 s .....1908

$d 5 s ..............   1913
Registered. 1913

Oarb &  Shawn S ee  111 Cent 
Carolina Cent S ee  Seab Air L 
Carthage & Ad S e e  K Y C & H  
C e d R I a F & N  S ee  B C R & N  
Cen Branch U P  1stg 4 s ... 1948 
Cen Branch By S ee  Mo Pac 
Cent of Ga BB  1st g os ..£>1945

Consol gold 5s................. 1945
Registered.................... 1945

1st pref income g 5s___#1945
2d pref income g 5s___£>1945
3d pref income g 5s___pl945
Chatt Div pur mon g 4s. 1951 
Mac &  Nor Div 1st g 5S.1946 
Mid Ga 6b Atl Div 5 s .. . .1947 
Mobile Div 1st g 5s.......1946

P rice
F riday
N o v  9

W ee k ’ s  
R a n g e  o r  
L a s t  S a le

B id
1044
1044
103
103
1.02*4
102
102
1304
1304
1044
109

A 8k
105 
105 
1034 
103 4

1024
Salt* 
130% 
130% 
105 4

t 974 
t  974 
t 9 15q 
l 89% 
* 82 
*103 
* 97 4 

9434 
h ese  a

*102
115

*1004
*101
*126

6alG 
Sale 
Sale 
Sale 

82 4 
103% 

99 
Sale 
r e  p r

99
94
95

25

Q-JA -O
A -O
J-D
Nov
Nov
M-N
F-A
F-A
F-A
F-A
F-A
F-A
M-S
M-Sj . j
A-O
A - 0
M-N
J-J
M-N
J-J

J-J
Q-J
A-0
Q-J
M-N
M-N
J - J

n

M-S
A-O
J-J

93 94
100% Sale 
100 101 
1064 Sale
*92 4  Sale

M-S
A-O
J-J
F-A
J-D

J -J

J-Jrva-s
M-S

J-D
F-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J

9234 Sale
100 .......
984100
9 7 4 ........
96 4 .......
95 .......
9234 .......
9 5 4 ........

L o w
105 4 
1044 
103 4
103 4 
107
104 4  
1024 
102 
1314 
1314
105 4 
111

H ig h  
Sep ’u6 

104 4 
Aug’06 
Oct ’0b 
J’ne’02 
Oct ’05 
Nov’06 

102
Sep ’06 
Oct ’06 
Oct ’06 
May’06

o ©

974
97 
914 
8 9 4  
824

1 0 3 34
98

974 
974 
9 1 4  
90 4 
8 2 4  

104 4 
Oct ’06

94 4  944 
ic es  o n  th e  b

111 Mar’02 
1174 J’ne’06 
105 4  D ec’04 
101 JT y ’06 
122 J ’ne’06 
120 Mar’06 
964 Aug’06
95 4  D ec’04 
95 4  Oct ’06 
24 Oct ’06

N o  

' 20

119
58
89

17."
82
41
16 

asU

98974
1 4 9 4 .......
1 2 8 4 ........
1 1 2 4 .......
1 1 0 4 .......

9 3 4 ........
90 4  Sale 
9 6 4 ____

9 3 4

i ’014
9 4 4

Sale
89 4 

91*°
954
914

1054
1004
112
96

1174
1004
113
1224
1254

1014 Sale 
1044 Sale 
104 105

934  95
118
1114 Sale
*89
75

*90
109
109
109

904
Sale

73

93 Nov’06 
1004 101 
1004 1004
1054 1064 
L04% Oct ’06 
92 4 92 4
95 Sep ’06 
924  921}
995e May’05 
994  Oct ’06 

1004 Jan ’06 
964  Oct ’06 
9 8 4 N o v ’ 0 4  
97 Oct ’04 
954 Aug’06
974 98

1 3 2 4  J a n ’06 
1 1 2 4  J a n  ’04 
1 1 4 4  N o v ’05 

9 9 4  M a r’06 
9 0 4  9 0 4
9 7 4  A u g ’06

94 94
95 J’ne’06 

1014 1014 
100 Nov’06
8 9 4  8941
95 954
914 914
89 Oct ’06

1084 JT y ’05 
109 A pr’05 
1194M ar’04
96 Oct ’06

1184 1184 
1014 Aug’06 
103 A pr’97 
124 A pr’06 
128 4  F eb ’06
95 4  P ly ’06

1014 102 
1044 1044 
1054 Jan ’06

93 4  Oct ’06
119 May’06 
1114 1116* 
113 A pr’06 

Nov’06 
75 
73

J’ne’06 
115 4  D ec ’05 
115 Nov’05 
1154 Aug’05

90
75
73
93

R a n g e
SiAxce

J a n u a r y  1

Ia)w  H iq h  
103 4105 4 
103 1044
1023
102

1034
1044

1701
1

21b

40
58

32

27:

10

142. . . .
14

102 1034 
102 1044 
129 1314
1 2 9 4 1 3 2 4  
L05 4105 4  
1084 H I

964
97 
904 
894 
82

1014
98 
924 

o f  $5

1014
1014

954 
9 3 4  
88 

108 
1014 
96 

to  £ .

1174118
101122 101

122

y4 4  964 
20 29 4

13
8

14

20
3

90 99 
100 104 4
994103 4 

1004 1104 
10041084
91 974
91 97
984 99 4 

10041004  
964 964

954 1014 
9 7 4 1 0 2 4  

*132*41*324

9 94  994 
90 954
954 994

9 24  974 
93 96

10041054 
994 1034 
89 4  92 
95 994
894 93 
8 84  89

9 5  1 0 0

11641194
10141014
124 124
127 128 4
954  994

1004103
10341084
10541054

90 95
119 121
10941144 
113 113
90 99
79
72
93

93
91
944

B O N D S
N. Y. STOCK EXCHANGE 

W e e k  E n d i n g  N ov 9

Gen RR &  Ii of Ga col g 5s 1937 
Cent oi N J gen’l gold 5s. 1987

Registered................ ft 198?
Am Dock 6b Imp gu 5s.. 1921 
Le & Hurt R gen gug5s 1920 
Leli <& Wilks B Coal 5s.. 1912

Con ext guar 4 4 s___ </1910
N Y <fe Long Br gen g 4s 1941 

Cent Pacific S ee  So Pacific Co 
Chas &  Sav S ee  Atl Coast Line 
Ches 6b Ohio g 6s ser A ..fti908

Gold 6s ...........................ol911
1st consol g os................. 1939

Registered.................... 1939
General gold4 4 s ... , ____ 1992

Registered.................... 1992
Craig Valley 1st g 5s___1940
B &  A Div 1st con g 4s.. 1989

2d consol g 4s............... 1989
Warm Spr Val 1st g 5s.. 1941 
Greenbrier By ls tg u g  4s ’40 

Clue & Alt BR ref g 3 s ...1949 
R a i l w a y  1st lien 3 4 s .. -1950

Registered.................... 1950
Clue Burl &  Q—Deny D 4s 1922

Illinois Div 3 4 s ..............1949
Registered....................1949
Gold 4s.......................... 1949

Iowa Div sink fund 5s. .1919
Sinking fund 4s............ 1919

Nebraska Extension 4s. 1927
Registered.................... 1927

Southwestern Div 4s___1921
Joint bonds S ee  Great North
Debenture 5s.................. 1913
Han <fe StJosconsol 6s.. 1911 

Cliic& E 111 ref 6b imp g 4s 1955
1st s f cur 6s...................1907
1st consol g 6s................. 1934
General consol 1st 5s___1937

Registered.................... 1937
Chic &  Ind C By 1st 5s. 1936 

Chicago &  Erie S ee  Erie 
Chic In 6b Louiev ref 6s ... 1947

Refunding gold 5s.......... 1947
Louisv N A  &  Ch 1st 6s. 1910 

Chic Mil &  St P term g 5s 1914 
General g 4s series A . . e  1989

Registered.................. el989
Generalg 34s senes B.el989
Chic &  L Su Div gj>s___1921
Chic 6b Mo Riv Div 5 s ... 1926
Chic &  Pac Div 6s.......... 1910
Chic &  P W  1st g os.......1921
Dak &  Gt So g 5s............ 1916
Far &  Sou assu g 6e.......1924
Hast &  D Div ls t7 e .......1910

1st 5s..............................1910
I  6b D Exten 1st 7s........ 1908
LaCrosse &  D 1st 5s___1919
Mineral Point Div 5s___1910
So Minn Div 1st 6s........ 1910
Southwest Div 1st 6s___1909
W is &  Minn Div_g5s___1921
Mil &  No 1st M L 6 s ....1910

1st consol 6s................. 1913
Chic<feNorthwcons7s___1915

Extension 4s........ 1886-1926
Registered.......... 1886-1926

General gold 3 4 s ............ 1987
Registered.................£>1987

Sinking fund 6s...1879-1929
Registered.......... 1879-1929

Sinking fund 5s...1879-1929
Registered......... 1879-1929

Debenture 5s...................1909
Registered.................... 1909

Debenture 5 s...................1921
Registered.................... 1921

Sinking fund deb 5s.......1933
Registered.................... 1933

Des Mo &  Minn 1st 7s.. 1907
North Illinois 1st 5s___1910
Ott C F &  St Paul 1st 5s 1909 
Winona 6b St Pet 2d 7s..1907 
Mil L S & W est 1st g 6s 1921 

Ext &  Imp sfund g 5s 1929 
Ashland Div 1st g 6s.. 1925
Mich Div 1st g 6s........ 1924
Convertible deb 5s___1907
Incom es........................1911

Chic Rock Isl &  Pac 6s ... 1917
Registered.................... 1917

General gold 4s............... 1988
Registered.................... 1988

Refunding g 4 s ..............1934
Coll trust SenesH 4s ..1910

J 4s............................... 1912
M 4s..... ......................... 1915
N 4 s ............................... 1916
O 4s................................ 1917
P 4s................................1918

Chic R I &  Pac RR 4s..2002
Registered....................2002
Coll trust gold 5s........ 1913

Bur Ced R &  No 1st 6s.l906 
Con 1st &  col tr g 5 s ... 1934

Registered................. 1934
CRIF & NW 1st gu os. 1921 
M &  St L 1st gu g 78.. 1927 

Choc Ok &  G gen g 5s .ol919
Consol gold 5s..............1952

Keok 6b Des M 1st 5s___1923
Chic St L &  N  O S ee  111 Cent

N
i \

j
j
N
M
S

A-0
A-0
M-N
M-N
M - S
M - S
J-J
J-J
J-J
M - S
M-NA -O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M - N
M - N
M-S
M - N
M - S
J-J
J-D
A-O
M -N
M-N
J-J
J-J
J-J
J-J
J-J
J-J
n

j - j
j - j
j -j
j -j
j -j
j -j
j -j
j -j
j - j
j - j
j - j
j -j
j - j
j - j

M-S

J-J

J-J
J-J
J-J
J-J

M-N 
M N 
M-S

J -J

F r ic e
F r id a y
N o v  9

W eek* 8 1 
R a itg e  o r  j 
L a s t  S a le  i

■o
w

A c
R a n g e
S in ce  

J a n u a r y  1

B id  A s k L o w  11 c g h ' N o L o w  H ig d
1014 1084 A ul' ’05|
1284 -Sale 128 4  12341 i 1254 132
126 4  12 7 34 126 4 Nov’06; - - • - 125 4 1314
........11341 1124 May’06 . . • • 11-4113
105 ........ !
1 0 0 4 ........11*02 Mar’*06 ; 102 102 4
1 0 0 4 101 1 0 0 4  1004] 100 102 4

1024 1034 1024 Oct ’ 061 10141064
105 4 ........ 105 Nov’06 105 110 4
1 16 4  Sait? jL16 11641 * 116 1194

116 J ’ne’Ooi 11144 l i o
io5 4  Sale 105 4 1U5 41 391 103 4  109104 May’06 104 105
104 ........ 112 Feb ’06 __\ 112 112
1 0 1 4 ........ 1024 103 , 5 100 103

94 4 ........ 95 95 | 5 95 964
101 ........ 1134 Feb;05j I

93 4 ........ 994 Feb’or, j___ 994 994
794  80 4 80 Oct ’06 78 4  82 4
77 Sale 77 78 | 15 764 82

80 4 May’05
100 4 ........ 101 4 Oct ’06 994 1 0 2 4

93 94 93 4  Oct ’0 b 91 954
9 1 4 ........ 90 Sep ’0b j 90 90

103 4  sale 1034 1034 150 101 1064. . .  ... 1 1 0 4  Jan ’05 . . . .
9 9 4 ........ 994 Oct ’06 994 i0 2 4

1 0 1 4 ........ 103 4  Oct *06 __ !1024 107
104 4 May’06 11044 1044

1 ________ _ 100 JTy ’06 — 98 100
1034 103 4 103 4 103 4 3 1102 4 107
10 7 4 ........ 1074 107 4 2 h ()73d 112 4

92 Oct ’ 06 92 964
103 4 ........ 103 Oct ’0 b 102 4 104%
1 3 1 4 ........ 132 O ct ’ 06 ___ 129 4  139
11641174 119 O ct ’ 06 1 1 6 4 1 2 0

1 1 8 4  Feb ’ob ___ I1 8 4 H 8 4
114 ........ 115 JTy’06 — 1144118%
I273s 130 129 4  Aug’06 il29%137
113 4 H o 114 4  J’ne’06 ___ >113 4  114 4105 ....... 105 ^ S ep ’06 __ 105 4108%
1064 ........ 106 O ct ’06 .. . . i00 1084
107 4108 4 108 4 Oct ’ 06 ... . 1064 111
........ 108 104 4 O ct ’06 ... . 1044 1044
924 944 944 94 4 5 914 97

111 ........ 1154 Oct ’ 05 ___
114 4 ........ 112 4 Oct ’06 ___ 112 1184
106 4 107 4 108 A pr’Oc . . . . 107 4  108 4
112 112 w> 113 O ct ’ 06 ___ 1114115
107 4 ........ 110 J’ne’06 __ il07 4  1104
122 4 ........ 1374 JTv’99
109 4 ........ n o  o c t  >06 ___ 110 113
1 0 2 4 ........ 106 Aug’04

1824 Apr ’06 __ 182 4 182 4
1 1 0 4 ........ 1114 May’Ob .. . . 1114 1134
1024 ____ 1064 Apr’05 ....
1064 108 105 4  Sep ’06 105 lo 8%
105 4  - 104 4  May’06
112 ........ 112 Oct ’06 112 ” 115 4
107 4 ........ 106 Aug’06 106 108%
1 1 2 4 ........ 115 Feb ’06 L15 115
120  ........ 121 Nov’06 1194 126
1004 ........ 1024 JTy’06 ... . 1024 1054
9 9 4 __  . 101 JTy’06 101 102
97 4  Sale 97 4 97 4 9 95 100 4
97 4 ........ 96 96 1 96 96____ 111 Oct ’06 __ 111 113

........ 119 114 4  F eb ’06 __ . 11441144
106 4 ........ 1064 Nov’06 __ 106% 109%.................. 1074 J'ne’06 ___ 10741074
1 0 1 4 ........ 101 Nov’06 101 104%

101 Sep ’0b 101 101 ~
106 ........ 1074 Nov'Ob 105 4112 4

1084 Jan ’04
1 1 3 4 ........ 1134 Oct ’ 06 113 117

117 Feb’06 __ 117 117
101 c8 ........
102 ........ 105 4 Dec *05
1 0 1 4 ........ 1014 Sep ’06 10141014
1 0 0 4 ........ 102 4  J’ne’06 10241024
122 ........ 123 4  Sep ’06 __ 122 4 1 2 6 4
116 ........ 1164 Oct ’06 114% 118
126 4 ........ 142 4  F eb ’02
127 4 ........ 1284 Feb’06 L28 4 1 2 8 4
1 0 0 4 ....... 101 Oct ’06 101 101
98 ........ 109 Sep ’03

119 120 119 4  Oct ’06 ,117% 120%
117 4 ........ 1174 JTy’06 1174 1194
........ 102 102 1024 6 99 1034
1 0 0 4 ........ 1004 Sep ’06 99 102
93 sale 924 93 1*6 924 9794 ........ 97 JTy’04
92 ........ 92 4  92 4 3 92 4  924
89 4  934 96 Nov’05
8 8 4 ........ 93 May’ 04
88 924 89 4  Mav’06 894  894
S7 4 ........ 90 May’04
77 4  Sale 774 77 43 75 4 814

79 D ec’05
91 Sale 91 914 38 88^4 93 4

102 4  May’06 1 0 0 4  102 4
1164 _____ 1164 Nov’06 116% 1194

1204 Mar’OB
107 ........ 111 Nov’05

1054 Aug’06 105 i06%
1 0 8 4 ........ 111 May’06 i l l  111
........ 1094 109 Sep ’06 — 108 111%

MISCELLANEOUS BONUS—Continued on Next Page-
, Street R ailw ay
Brooklyn Rap Tr g 5s....... 1945

1st refund conv g 4s___2002
Bk City 1st con 5s.1916.1941 
Bk Q Co &  S con gu g  5s.1941 
Bklyn Un El 1st g 4-6S.1950

Stamped guar 4-5s___ 1950
Kings Co E i 1st g 4s___ 1949

*r Stamped guar 4 s .........1949
^Nassau'Elec gu g 4 s___ 1951

Conn Ry & L ls t&  ref g 4 4 s  ’51
!. Stamped gnar 4 4 s .........1951
I>en Con Tr Co 1st g 5 s ...1933 
Det United 1st con g 4 4s. 1932 
Havana Elec consol g 5s. 1952
jLnter-Met coll 4 4 s ............ 1956*
internat Trac coll tr 4s.. 1949 
jU>ms By Co 1st con g 5s.. 1930 
Manila Elec 1st &  coll 5s. 1953

A-O .........105 105 Oct '06 104% 109J-J 94% Sale 944  95% 135 92 100
J-J ........ 109 105 Oct ’06 105 107M-N 100 Oct ’06 100 104F-A 3 06 4 1 0 7 4 107 4 107 ̂ 2 10541134F-A 110 F eb ’96 110 110
F-A 87 ........ 91 S ep ’06 90 95
F-A 90 91 91 91 i 89 964J-J 85% 86 86 86 1 85 894J-J 103%........ 102 Mar’06 102 102
J-J 102 4 103 4 1014 Oct ’ 06 100% 102-4A-O 95 T’ne’OO
J-J ........  934 934 Oct ’06 934 96 4F-A * ........  9S 92 Sep ’06 92 95%
A-O 82 Sale 82 82% 634 80% 90 4J-J 80 ........ 79% Sep ’ 06 79 84
J-J 109 Mar’98
M-S ........  984 98 May’06 .... 98 1004

Street R a ilw ay  
Met St By gen col tr g os. 19^7

Ref g 4s........................... 2002
B w a y & 7 th A vlstcg 5 s 1943 
Col<fc 9th A v 1st gu g 5s. 1993 
Lex A v &  P F 1st gu g 5s 1993 
Third Ave RR con gu 4s 2000 
Third Ave Ry 1st g 5 s .. 1937 

Met W S El (Chic) 1st g 4s. 1938 
Mil El Ry &  L 30-yr g 5S.1926 
Minn St Ry 1st con g 5s.. 1919 
N Orl By &  Lt gen 44s ..1935 
St Jos Ry Lt H &  P 1st g 5s ’ 37 
St Paul City Cab con g 5s_1937 
Underground of Lon 5s... 1908 
Union El (Chic) 1st g 5s..1945 
United RRs San F rs f  4s. 1927 
United Rys St L 1st g 4s. 1934 
W  Chic St 40-yr con g 5s. 1936

F-A 1084108% 1084 1084 3 108 117
A-0 84 4  Sale 844 344 3 S3 92
J-D 113 1134 113 113 4 110 116%
M-S 1 1 3 4 ........ 115 O ct ’ 06 113 1194
M-S 112 ......... 113 4  Oct ’06 112 1164
J-J 90% Sale 90% 90% i 904 954
J-J 1154 117 4 115 4  Nov’06 1154119F-A 91 944 934 JTy’Ob 93 4  934
F-A 1064111 109 JTy’Ob 1U9 109
J-J 107 4  Feb ’06 1074 1074
J-J ........  904 90 4  Sep ’06 .... 89% 924
M-N 101 ........ 1034 Nov’Ob .... 1034 1034
J -J 114 4  Nov’05
J-D 94 4  95 4 95 95 4 7 934 98%
A-0 106% JTy’05
A-0 83% Sale 83 4 83% 19 71 90
J-J 84 87 864 864 13 854 884
M-N 99 D ec’97

^ N o  price Friday; latest price this week a Due Jan d Due Apr e Due May # Due J’ne ft Due JTy A; Due Aug oDue Oct p Due Nov s Option Sal#
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BONUS*
N. Y. STOCK E X C H A N G E  

W kkk Ending N ov 9

*  w  V. b

Clue Si D Ac Pit is See Bern) Cc 
Chic St P M & O con 6 s ... 1930 

Cons Os reduced to 3% s.l98o  
Ch St P it Mmn 1st g Os 19I S 
N or W isconsin 1st Os...1980 
St P cSb S City 1st g Os... 1919 

Chicago Ter Trans g 4 s ...194 <
Coupon o n .................................

Clue a; W f*st I no tron g Os </l 93*.
Consol 50 year 4s............1952

Clue W Mien seo  Pere Marq 
CI100 c  vt Gulf See C K 1 «& P 
Cm H ife I) 20 scold 4 % s... 1937 

Cin Dcfe 1 1st gu g 5 s ... 1941 
C ymit it  Ft W 1st gu 4s sr.*23 
Ciu i  ct W  1st gu g 4 s .1953 

C I Si l. A  v' See O C C &  St 1 
Cin S A  C Set O 0  C St L 
Clear held <fc Mali See B K & P 
Clev Cm C At > 1 L. gen g  4s 1993

Cairo Dlv 1st gold 4s---- 1939
Cin \V & M Div 1st g 4s. 1991 
St L Div 1st col tr g 4 s ..1990

Registered.....................199U
Spr & Col Div 1st g 4s.. 1940 
W  W Val Div 1st g 4s. ..1940 
C I  St L  & C consol 6 s ..1920

1st. gold 4s.............. .W-ML930
R egistered ...............&1930

Cm S Cl con 1st g 5s. -1928
C C C <$3 1 consol 7s.........1914

Consol sink fund 7s___1914
General consol gold Os.1934

Registered.................. 1934
Ind B1 cfc W  1st pref 4s. 1940 
O Ind & W  1st pf 5s...tJl93S 
Peo <fe East 1st oon 4 s ...1940

Incom e 4s....................... 1990
Cl Lor tfe W h con 1st g 5 s .1933 
Clev Ac Marietta See Penn RB 
Clev At Mahon Val g 5 s . . .1938 
Clev & Pitts See Penn Co
Col Midland 1st g 4s.........1947
Colorado 6c Sou 1st g 4 s . . .  1929 
Colum & Greenv See So Ry 
Col & H ock Val See Hook Vai 
Col 6c Tol See H ock  V ai 
Col Conn &■ Term See N  & W  
Conn Pas R ivs 1st 2 4 s .1943
D ak & Gt So S e e C M & S tP  

alias 60 W aco See M K & T 
Del Lack & W estern 7 s . . .1907 

Morris & Essex 1st 7 s . . .1914
1st consol guar 7s....... 1915

Registered.................. 1915
1st ref gn g 3% s........... 2000

N Y  Lack <STW 1st 6 s . . .1921
Construction 5s...........1923
Term & improve 4s___1923

Syr B ing <fc N Y 1st 7s. .1906 
w a rre n ls t  ref gn g  3 *28.2000 

Del <fc Hud 1st Pa D iv 7 s .1917
Registered......................1917

10-yr conv del) 4s...........1916
l i b  <fc Sus conv 3%8........1946
Hens & Saratoga 1st 7s. 1921 

Dei R iv  B E  Bridge See Pa RR 
Denv & R Gr 1st con g 4 s .1936

Consol gold 4*38...............1936
Improvement gold 5 s . . .1928
Rio  ̂Gr W est 1st g 4s___1939

M g e  and col trust 4 sA . 1949 
Utali Cent I s tg u g 4 s  &1917 

R io Gr So gu See R io Gr So 
Des M 01 & F t D See M 6c St L 
Des M & Minn See C h & N 'W  
Des Moi Un R y 1st g 5 s ..1917 
Det 6c Mack 1st lien g  4 s .1995

Gold 4s................................1995
Detroit Southern—

Ohio Sou D iv  1st g 4 s ...1941 
Dultfe Iron Range 1st 5 s.. 1937

Registered......................... 1937
2d 6s...................................1916

Dui Short Line See N or Pac 
Dul So Shore 6c A tl g 5 s ..1937 
T?ast of Minn See St P  M & M 
JLjast Ten Va & Ga See So Ry 
Elgin Jol<fc East 1st g  58.1941 
E lm C o rt& N o  .S’eeL eh & N Y
Erie 1st ext gold 4s.............1947

2d ext gold 5s....................1919
3d ext gold 4 %s................ 1923
4th ext gold 5s.................. 1920
5th ext gold 4s..................1928
1st consol gold 7s....... ...1920
1st consol g fund 7s____1920

J-D
J.Di
M X
J-.I
A*0
J- J :

J . J

J- J 
M - N 
M- N1 
J-J

J-D 
J-J 
J -J  M-N M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A -0  
Q-J 
A -0  
A p r  A-O
J-J
J-J
F-A

A -0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F -A
M-S
M-S
J-D
A -0
M-N

J-J
J-J
J-D
J-J
A -0
A -0

M-N
J-D
J-D

M -S
A-O
A-O
J-J
J-J

M-N

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S

Erie 1st con g 4s p r io r ..1996 J - J
Registered..................... 1996 J-J

i s t  consol gen lien g 48.. 1996 J-J
Registered..................... 1996 J-J

Penn coll tr g 4s............ 1951 F-A
50-year conv 4s A .........1953 A-0
Bull N  Y  6c Erie 1st 7 s ..1916 J-D
Buff At S W  gold 6s......... 1908 J - J
Chic 6c Erie 1st gold 5a..l982|M-N
Jeff R R  I s t g u g  5s___a l909 jA -0
Long D ock  consol g 6 s ..19351 A-O 
Coal 6c R R  1st cur gu 6s. 1922 M-N 
Dock & Imp 1st cur 6 s ..1913 J-J 
N Y A : Green L  gu g 58.1946 M-N 
N Y  Sus 6c W  1st ref 5 s .1937 J-J

2d gold 4%s................... 1937 F-A
General gold 5a............ 1940, F-A
Terminal 1st gold 5 8 ... 1943 M-N 

Regis $5,000 ea ch ... 1943 M-N 
M ld R R o fN J  1 stg 6 a .1910 A -0  
WLLk 6c Ea ls tg u  g5s. 1942 J-D 

Ev<fc Ind 1st con gu g 6 s.. 1926 J-J

Price
Friday
Xov 9

Kanye or 
Last Sale

•« |

1
A'anye 
Since

Jaim arv :

iUl Loif High ;Vo Low
132 Vs........ 133*8 133 L 1 131 136

92 t j ......... 93 D ec ’03 . . . .
129 G ........ 133*4 Oct ’UO 1313, 1 3 5 1 .,
128 ^ ........ 129^4 Mar’O \
119^  Sale 119*13 1195$. 3| 119 4  I24 :*s
.................... 10 1  *? Mny’Ot 10 0  4  1 0 1  lv
97*4........ 9 > Oct ’06 96 100L

.........  - . 11 2 *o Oct ’00 1 1 0  l 1 -l
98 Vi 93 E* 07 7e Oct ’06 . . . . 97 7e 98 *2

113 Oct. *00
i  04*3......... 107 A ug’06 — 107 112

.................... \ n "  Mar’06 . . . . 9JL"  “O l”

10 2  ......... 1 0 2 *o 102®8 5 100*c 10534
100  ........ 100 O c t ’06 • » • • 10 0  100*4
98 100 98 Aug’06 ___ 98 1017b
93 100*8 100 Oct ’06 98*2 103

100 Dot ’04
94 M ......... 9934 F eb ’05
98*4........ 98 Sep ’06 ___ 96 98

103 ^ ........ 105 J a n ’04
99 103 Hi 100*8 Sep ’06 99 5g 108*2
99*4......... 101 May’06 . . . . 101 103

111*3......... 113*4 J’ue’OO . . . . 112^115
120*2......... 118*2 J ’l y ’06 . . . . 118%122
133*8......... 134 F e b ’ 06 — 134 135
......... i()3 104*2 N ov ’Ol

.........  97 97*4 Oct ’06 96*2 101
72 Sale 72 73 *, 21 69 80

112*2......... 1125e O c t ’ 06 — 112*4115*2
113*2......... 116*i> Jan ’05

74 76 74*2 75 10 71 79*«
92 Sale 92 93 45 91 96*2

10478 A p r ’ 06 1047$ 107 78120*o......... 120 120*2 2 120 126*8
1 2 2 34 ........ 122 Sep ’06 . . . . 121 127

127 J ’ne’05

5.23 126*2 1 2 1 a4 Sep ’06 . . . . 121X 126*4
110*ta......... 108*2 Aug’06 . . . . 108*2 1145*
.........102 1023* Aug’06 ... . 102 102%

102 5g A ug ’06 . . . . 101*2104%
102 F e b ’03

125*2......... 133 F e b ’06 133 133
149 Aug’01

108 Sale 108 109*2 130 107 110*4
110*4 Sale 110 110*2 57 105 1L7
13158......... 142*2 Mar’05

987* gale 98*2 99 12 98*2 101*4
104 _____ 106 Oct ’08 106 108
106*^107 *s 106*4 106*2 i 105 109

9534 96 96 96 3 94*4 100
86 ......... 86*2 86*2 2 86*2 92

97 Jan *02 — -----— . . . —

1 1 0  Sep 504
94*8 96*2 92 Oct ’06 92 99*4
91 93 92 Oct ’06 — 90 9634

......... 86 86 Oct ’06 86 93%
109 ......... 111*4 111*4 2 112 114*4

1 1 2  *2 F e b ’06 . . . . 1 1 2 *2 1 1 2 * 2

1 1 2  _____ 111*8 S e p ’06 — 111 113*2

113 ......... 117 Oct ’06 . . . . 116*4 119%
99*2......... 107*2 J a n ’ 06 107*2107*2

199 ......... 114*2 F e b ’06 ___ 114 114*2
105*8......... 108*2 A ug’ 06 107*4 109*4
109*8......... 110 * 2  Oct ’06 . • • • 110*2 115*4
10 0 * 4 ......... 103 F eb ’05
129*4........ 1293s Oct *06 127 134*2
.........1 2 B34 133 F e b ’06 .. . 133 133
100*4 Sale 99 78 100^8 69 99 *4 102
......... 99*2 99*2 Oct ’06 99*2 100%
90*sj Sale 90*2 90*2 1 1 89*2 93*2

.........  90 90 Oct ’ 06 90 91
91-4 Sale 9134 91»4 1 90 98

103*4 Sale 103 10334 135 10 0 % 109%
12 0 * 8 ......... 127 N ov ’05
1 0 1 *^......... 1 0458 F e b ’06 104% 104%
1164117*4 119*4 O c t ’06 117 122%
101*8 102*4 10 1* 2  N ov’06 10 0  1 0 1 %
126 ......... 133*2S e p ’06 . . . . 133*2 135*2
108*13......... 118 J ’l y ’04 •
107*12......... L097e Sep ’06 109% 109%
10 2  *i2 ........ 121* 2  Oct ’ 05
.........116*4 1 1 6 34 Oct ’ 06 115 117%
10 0  10 2 100 N ov’ 06 100 103

104*2 Oct ’06___ 104*2 110
.................... 118 May’Ob .. . . 115*4 118

10 2  ......... 104*8 Oct ’06 104*8110
M097b HOCg 110 O c t ’06 109 113
115 ....... 116 A p r ’06 116 118

BON Dr*
N. Y. STOCK E X T H A N G E  

W kkk Ending N o v  9
Erie A Pills see Penn Co 
Evans Sc T H 1st cons 68.1921

1st general gold 5a.........1942
Mt Vernon 1st gold Os.. 1928 
Suil Co Branch 1st g 5s. 1980 

l.'argo ct so  See Cli M Ac St 1’ 
l lint & PereM  See Pore Mai 
Fla C Ac IVnm See Sea A ir Line 
Fori St U D Co 1st g 4%S-1941
Ft W Ac Don C 1st g 6s___1921
Ft W Ac Rio Gr 1st g 4 s .. .  1928 
I i al Har Ac S A sec  So Pac Co 
* Tal H tfc H o f 18821st 5 s .1918 
Georgia Ah Ala See Sea A  Line 
Ga Car At Nor See Sea A  Line 
Georgia Pacitic See So Ry 
Gila V G At Nor See So Pac C< 
Gouv Sc Oswegat See N Y Ceu'» 
(Grand Rap& Ind Nee Penn RK 
Gray’s Pt Term See St L S W 
Gt Nor—C B <& Q coll tr4s  1921

Registered, f t ................... 1921
Greenbrier Ry See Ches At O 
Gulf 6c S 1 1 at ref & t g 5s 51952
H an 6t  St J o See C B At Q 

ousatonic See N Y N H & l l  
Hock Val lstcon so l g4% s.l999

Registered......................... 1999
Col <fc H V 1st ext g  4 s .. 1948
Col 6c Tol 1st ex 4 s ....... 1955

Honst E At W  Tex See So Pac 
llou st At Tex Cen See So Pac Co
I llinois Central 1st g 4 s . .1951

Registered......................1951
1st gold 3%s......................1951

R egistered......................1951
Extended 1st g  3%s........1951
1 st gold 38 sterling.........1951
Coll Trust gold 4s...........1952

Registered......................1952
L N O &  Tex gold 4s ...1953

Registered......................1953
Cairo Bridge gold 4s___1950
Lom svD iv& Term  g3% s.l953
Middle D iv reg 5s...........1921
Omaha D iv 1st g 3s....... 1951
St Louis DiVcS?term g 3s. 1951

Registered......................1951
Gold 3 .........................1951

Registered.................. 1951
Spring D iv 1st g  3 % s ...1951 
W estern Lines 1st g 4 s ..1951
Bellev 6c Car 1st 6s....... 1923
Carb 6c Shaw 1st g  4 s .. .  1932 
Chic St L 6c N  O g  5 s . . .1951

Registered......................1951
Gold 3 ^ 8 ......................... 1951

Registered.................. 1951
Memph D iv 1st g 4 s . . .1951

St L  Sou 1st gu g  4s___1931
Ind B16c W est N eeC C O & S tL
Ind Dec & W  1st g  5s....... 1935

1st guar gold 5s................ 1935
Ind 111 & la  1st g  4s.........1950
In t 6c Great N or 1st g  6 s.. 1919

2d gold 5s...........................1909
3d gold 48...........................1921

Iow a Central 1st gold 5 s ..1938
Gold 4s................................1951

Jefferson R R  See Erie
K ai A  6c G R See L  S <fc M S 

an & M ich See Tol 6c O 0  
K C Ft 8 6c M See St L 6c S F 
K C & M R & B  See St L  cfc S F 
Kan C 6c Pacific See M  K  6c T  
Kan City Sou 1st gold 3s.. 1950

Re gistered.........................1950
K entucky Cent See L  <fc N  
Keok 6c Des Mo See C R  I<&P 
K noxville 6c Ohio See So R y
L ake Erie 6c W  1st g 5s.. 1937

2d gold 5s....................... 1941
North Ohio 1st gu g 5s.. 1945 

L Sho 6c M ich S See N  Y  Cent 
Leh Val N  Y  1st gu g 4 % s .1940

R eg istered .......................1940
Lehigh Val (Pa) cons g 4 s .2003 
Leh V  Ter R y 1st gu g  5s. 1941

Registered......................... 1941
Leh v Coal Co 1st gu g  5 s .1933 
Leh 6c N  Y 1st guar g 4 s .. 1945

Registered......................... 1945
E 1 C & N  1st p f 6s ........1914

Gold guar 5s.................. 1914
Leh 6c Hud R See Cent of N  J 
Leh 6c W ilkesb See Cent of N J 
Leroy 6c Caney V al See Mo P 
Long D ock See Erie 
Long IsPd—le t  con g  5s./tl931

ls t c o n 80l gold 4s......... 7il931
General gold 4s................ 1938
Ferry gold 4 ^ 8 ....... : ____1922
Gold 4s................................1932
Unified gold 4 s ................ 1949
Debenture gold 5s...........1934
Guar ref gold 4s...............1949
Bklyn 6c M ont 1st g 6 s ..1911

1st 5s................................1911
N Y B & M  B ls tC o n g 5 s l9 3 5
N Y  & R B  1st g 5s....... 1927
N or ShB 1st eon gg u 5 so l9 3 2  

Louisiana & A rk  1st g  5s. 1927 
LouiBv 6c Nashv gen g  6 s .1930

Gold 5s................................1937
Unified gold 4s................ 1940

Registered......................1940
Coll trust gold 5s............. 1931
5-20-yr col tr deed g  4s. 1923 
E H 6c Nash 1st g 6s___1919

3.2
e ^

Jhrxce
Friday 
Xov 9

Week's 
Kan ye o r 
Last sate * *

Kan ye 
since 

January 1

Hid ASK\Low Hiyk A'o Low Hi yfi
J J 1 16 % ........ 1l i b  S e p ’Oh 11H 118
A-O 105 107 j108 Oct ’06 107*.i 109%
A-0 108 ........ 114 A i>i’05 . . . . . .  . . . . . .
A-O 101 ......... 106% F e b ’06 — 106% 106%

J-J 98 105 Mar*9s
.J-D 113 114 113 Oct *06 i 1 i i 15
J-J 86 88 86 O c t ’U" — 84 91

A-0 98% 100 98*2 98% 1 9S % 103

J-J 99% Sale 99% 100 167 03% 101%
Q-J 98*2 Sals 98% 98% 7 97 101%

J-J 104 Sale 104 101 1 101*2 105%

J-J 106*2 107 107 107 5 104% 110
J-J . . . . . .  . . . . . . 105*2 J ’ ly *04
A-O 98 ........ 100 A ug’06 fob  io i*4
F-A .........101% 101*4 Oct 06 — 100 101%,

J-J 109 ......... 109 *2 Sep ’06 109 *2 109%
J-J 104*4 A ug ’O* . . . . 104% 104*4
J-J 102% ......... 100 J ’ ne'06 ___ 99% 100
J-J 95*2 J ’ly *06 95% 95%
A-0 99 ......... 99*2 J ’ue’06 99*2 101*4
M- S 70 Oct ’04
A-0 104 ......... 101 Oct ’06 ib l  107%
A-0 102 Oct ’01
M-N 101% Sale 101% N ov’06 101% 106%
M-N 100 May’06 100 100
J-D 105 A ug’06 .. 105 105
J-J 91*2........ 92*4 Oct ’06 ___ 91% 94%
F-A 104 ......... 123 Mav’99
F-A 75 8L 78*2 A p r ’06 ___ 78% 78%
J-J 79 ......... 80 Oct ’06 . . . . 80 82%
J-J
J -J 8 9 % ......... 93% J’ne’06 93% 93%
J-J 101% Oct ’99
J-J 8 9 % ......... 100 N ov’OO
F-A 1 0 2  ......... 102 102 1 102 107%
J-D 1 17 % ......... 122 D e c ’05
M-S 95 ......... 90 N ov’98
J-D 121 ......... 120% Sep ’06 120%123 %
J-D 119% Mar’04
J-D 93% May’ 04
J-D
J-D 101*2......... 101 *2 A ug’06 101% 101%
M-S 9 9 % ......... 103 N ov’04

J-J 106*2108*2 106% Oct ’06 1C 6% 103%J-J 107*2 D ec 02
J-J 97*2 100 99 Oct ’06 98*4100
M-N 114 115 116 O c t ’ 06 116 120
M-S 99 *2 Sale 98% 99*2 10 98 3 02*4
M-S 77 Sale 73*4 77 19 73 80
J-D 111 ......... 109 A ug’06 109 115
M-S 85% Sale 85% 85% 5 83% 88

A-0 70 Sale 70 70% 46 70 75%
A-0 63 Oct ’00

J-J 115 117 115 Oct ’06 114 119
J-J 111 ......... 110% J ’l y ’06 110% 113%
A-O 108 ......... 117 J a n ’06 — 117 117

J-J 109 ......... .109*4 A ug’Or; 109 111%
J-J 112% N ov’05
M-N _________ m 95 Oct ’06 95 98*4
A-O 116 ......... 116 O c t ’06 116 120%
A-O 109% Oct ’99
J-J 112% A p r ’06 112 115%
M-S 95 ......... 96*4 May’06 . . . . 96% 96%
M-S
A-0 104 ......... 113% Jan ’06 113% 113%
A -0 105*4 Jan ’ 06 105% 105 *4

Q-J 113% ......... 115 J ’ne’06 114**11?
Q-J
J-D .........10 0 99*4 99*2 8 95% 102*4
M-S 102 N ov’Of
J-D 96 ......... 99*4 Oct ’06 99% 99%
M-S ......... 97 95% Oct ’06 95% 101%
J-D 1 1 0  ......... 110 J ’ne’04
M-S ......... 99% 99*4 99% 13 99 102%
M-S 103*2.........
M-S 1 0 1  ......... 103% J ’l y ’be 103% 103%
A-O 109 ......... 112 Mar’02
M-S 108 ......... 1 1 1  J a n ’06 i i i  1 1 1
Q-J 107*2......... 112% J ’ly ’05
M-S 105 J’ ne’06 105 105
J-I) 118 ......... 118 H 8 i 114*4 120*4
M-N 116% ......... 116% 116% 9 116% 1 2 1 %
J-J 102 Sale 1 0 1 % 10 2 34 98% 104*4
J-J __________ 101% J ’l y ’06 10 0  1 0 1 %
M-N . . . . . .  . . . . . . 111% J’ne’06 1 1 1 *4 1 1 6 %
A-O * 96 97 97 97 4 96% 100%
J-D 1 1 0 % ......... 114*4 J’ne’05

M ISC E L LA N E O U S BONDS—Continued on N ext F oa e .
Can and E lectr ic  Light

Atlanta G L Co 1st g 5s...1947 J-D Bklyn U Gas 1st con g 5s. 1945 M-NBuffalo Gas 1st g 5s........ 1947 A-O
Consol Gas conv deb Gs__1909 J-JCon sum Gas See P G 6c C CoDetroit City Gas g 5s.......1923 J-J
Det Gas Co con 1st g os...1918 F-A KciEilllBkn See K  Co E L <fc P 
EdEIll Neel* YG&ELH&P Kq G LN Y 1st con g 5s..1932*M-S 
Gas Jb Elec Berg Co c g 68.1949 J-D Gen Electric deb e 3%a..l942 F A 
G r  Rap G L Co 1st g 5s...1915 F-A Hudson Co Gas 1st g 5s..l949>M-X 
Kan City (Mo) Gas 1st g 5s 1922 A-O
K ings Co El L  & P g 6s__ i 937 A-O

Purchase money 6s......... i997 A-O
Ed El II Bkn 1st con g4s 1939 J-J

|
105*4 105% 

65 Sale 
.........140

108% Oct ’06 
65 67 

139% 140 16

106% 113% 
65 80% 

137 168%

101% 102% 
100 105

101 8 e p ’0G 
100 Sep ’06

. . . . 100 104 
100 100

112 Nov’ 031___.........................................

fil Oct >011___
86% 38% 87% Oct *06 

107% D eo*00
. . . . 86% 90

ibs%......
------- 98

103% 103% 
98 J ’ l y '06

2 103% 108% 
95 98

117 119 121 F eb ’06 
93% Mar’06

— 121 122 
93% 93%

G a s and E lectric  U g h t  
Lac Gas L  of St L  1st g  5s.el919

R ef and ext 1st g  5s........1934
Milwaukee Gas L 1st 4 s .. 1927 
N Y G E L H c f e P g  5 s .. .1948 

Purchase money g  4 s ...1949 
Ed El HI 1st conv g 5 s ..1910

1st consol gold 5s..........1995
N Y& Q E l L*fcP 1st con g 5sl930 
N Y *  Rich Gas 1st g 68.1921 
Pat & P asG  At E con g 5s. 1949 
Peo Gas <fc C 1st con g 6s. 1943

Refunding gold 5s........... 1947
Ch G-L At Cke 1st gu g 5s 1937 
Con G Co of Ch ls tg u  g 5 s .’36 
Mu Fuel Gas 1st gu g os. 1947 

Syracuse Lighting 1st g ffs.’ o l 
Trenton G At El 1st g 5s.. 1949 
W estchester Llght’ g g 5s. 1950

Q-F 104 105 104% Oct ’06
j
103 108%

A -0 101 % 105 101 Oct ’06 !...J jiOl 104%
M-N .........  92% 94 Oct ’ 06 93 94%
J -D 1 05 % ........ 105% Oct ’06 105 109%
F-A 85% 86 85% Oct ’06 1 84 92
M-S 100% ......... 101% N ov’06 . . . . 1100 104%
J-J 113*4 J ’ne’06 .... 113*4 118
F-A .........101 98 Oct ’06 ---- 1 98 104%
M-N .........101 103 N ov’ 05 ---- 1
M S 104% Nov’05
A -0 118% 120 120 J 'ne’06 117 123
M-S *.........104% 102 Oct ’06 101% 107%
J-J 106 108 106 Oct ’00 104 107
J-D 104 106 105 J’ne'06 105 108
M-N 103% D e c ’05
J-D 101
M-S 106 ......... 110 Mny’06 ...........
J-D 104 ......... 106% A p r ’06 - . 1 J1O0 io » \

No price Friday; latest bldand asked Una week, v Due Jan b Due Feb d Due Apr t Due May A-DueJ’ly ^DuoAob: o Due Got q Doe Deo g Option Hate
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K . Y . STOCK E X C H A N G E  
W icick Ending n o v  9

L oinev 6c N aehv—( Continued; 
L  O n  6c Lex gold 4 %s. ..1931 
N O A M  1 st gold (>8— I9:*;u
N O A M  2<1 gold Ofl....... 1930
Pensacola  D iv  gold 6 s . . 920
•St L D iv 1st gold 6s ....... 1921

2 d gold 3s....................... 1 •> -:i;
■A.U Kuox A  N or 1st g 5k) '
H en  dor E dge 1st s f g 6s. 1931 
K en tu cky Cent gold 4s. .1987 
L A N  A M A M 1  f itg 4 %h 1945 
L A  N-South M joint 4s. 1952 
N  Fla A S  1st gu  g 5 s . . .  1937 
P ens A  At.11st gu g 6s . .  1921 
S A N  A la  con  gu g 5 s . .1936

Sink fund gold 6s ......... 1910
L  &  Jell Edge Co gu  g 4 s . .  1945
M r A  A  Cli See C i  A  L 

ahon Coal See L  S A  M S 
anhattan R y consol 4s. 1990

R egistered ...................1990
M etropol El 1st g 6s___ 1908

M c K ’pt A  H V See N  Y  Cent 
M etropolitan El See Man Ry 
i l e x  Cent consol gold 4 s .. 1911 

1st consol incom e g 3 s .a l9 3 9  
2 d  consol incom e g  3s. .aJ 939
E quip  A  coll gold 5s....... 1919
Coll, tr g 4%s 1st Ser-----1907

M!ex In tern a l 1st con g 4s. 1977
M e x  N orth  1st gold 6s -----1910
M ich  Cent See N Y Cent 
M id  o f  N J  See Erie 
M il L  S A  W  See Chic A  N W 
M il &  N orth See Cli M A  St P 
M in n  A  St L 1 st gold 7 s ..1927

Io w a  Ex 1st gold 7 s ....... 1909
P a cific  E x  1st gold 6s . . .  1921 
S ou th  W est E x l s t g  7 s .1910
JLst consol gold 5s..............1934
I s la n d  refund gold 4 s . .1949 
2>es M  A  F t D 1st gu  4s . . . ’35 

M ian  A  St L  gu See B  C R  A  N 
M  S tP  A  S S M con  g 4 int gu *38 
M S  S M A  A  1st g 4 int gu  1926 
M inn Un See St P M A M  
M o Kan A  Tex 1st g 4 s . ..1990

2<t gold 4 s ..........................0x990
l a t e s t  gold 5s................... 1944

A  refund 4s................. 2004
a f  4 %s.....................1936

S t  L  D iv  1st re f g 4 s___2001
D al A  W a 1st gu  g  5 s . . .  1940 
<Kae C A  Pac 1st g  4 s . . .  1990 

K  A  R 1st gu  g  5s. ..1942
M .K  A  Ok 1st gu  5s........1942
M  K A T o f T  1 s t g u g 6 s .1942 
S h er Sh A  So 1st gu  g  5s. 1943 
T e x  A  O k la ls t g u g 5 s . . . l9 4 3

M issou ri Pacific 3d. 7 s ........1906
1 st con sol gold 68 ............. 1920
'T ru st gold 5s stam ped, u l  917

R eg iste re d ...................a l917
<Lnt co ll gold 5s...................1920
*&0-year gold loan 4s....... 1945
«0©ht B r R y  1st gu g  4 s .1919 
SLeroy A  C V  A  L  1st g  5s 1926 
iPac K o f M o 1st ex  g 4s. 1938 

2 d extended gold  5s. ..1938  
S t  L  Ir  M A  Sgen con  g 5sl931  

O en  con  stam p gtd  g  5s 1931 
U nified A  re f gold 4 s .. 1929 
R iv  A  Or D iv  1st g 4 s .. 1933 

V erd i V  I A  W  1st g  58.1926 
8£ofo A  Birm  prior lien g 5s 1945

M ortgage gold 4s..............1945
M ob  J A  K C 1st cons g 5s. 1953 
M ob  A  Ohio new  gold 6s . .  1927 

1st extension  gold 6s..7 il927
G eneral gold 4s................. 1938
J fon tgom  D iv  1st g  5 s .. 1947 
& t L  A  Cairo coll g  4 s ..e l9 3 0

Guaranteed g 4s........... 1931
M A O  co ll 4 s See Southern 

M otiaw k A  Mai See N  Y  C A  H 
M onongahela R iv  See B A G  
M ont Cent See St P  M  A  M 
M organ ’ s La A  T  See S P Co 
M orris A  E ssex See Del L A W
N ash Chat A  St L  1st 7 s .l9 1 3

1st consol gold 5 s ......... 1928
Jasper Branch 1st g 6s . .  1923 
M cM  M W  A  A1 1st 6 s ..1917
T A P  Branch 1st 6s___ 1917

N ash  F lor A  Slief See L A N  
N a t o f  M ex prior lien 4 % s.l9 2 6

1st consol 4s...................... 1951
N e w  H A D  See N  Y  N  H A  H 
N J J u n c R R  See N Y  Cent 
N e w  A  Gin B dge See Penn Co 
N  O A  N K prior lien g 6s #1915 
M Y  B kln  A  M an Bell See L  I 
N Y  Cent A  H  R iv g 3 % s .l9 9 7

R egistered ...................... 1997
D eben  g 4 s ......... .............. 1934
Lake Shore c o l lg  3 % s ...l9 9 8

R egistered ...................... 1998
M ich  Cent coll g 3% s___ 1998

R egistered ...................... 1998
-Beech Greek 1st gu  g  4s. 1936

Registered............. .,...1936
2d gu gold 5s...............1936

S eech  Cr E x t l s t g  3%s 51951 
C art A  Act 1st gu  g 4 s . . .  1981 
Clean: L it Coal 1st s f 4s. 1940 
G-ouv A  Oswe 1st gu g 5s 1942 
M oll A  M ai 1st gu g 4 s .. 1991 
N J J unc R gu  1st 4 s . . .1986 
N Y  &  Pu 1st con gu  g  4s 1993

w c t n e e Weefc* s
<0

Range B O N D S t r i c e Week* s
<

Range
J'rid an Range or O y Since N. Y. STO CK E X C  H A KG E firulay Range or ~~ :C c. .stiLce

■SO. Nov 9 Last Sate *5 " January 1 W ekk E nding N ov  9 Nov 9 hast Sate January 1
Sin A 6k Lov) Higii No \Low N igh N Y Cent 6c H It—{C ontinued ; Sid A sk Low Jligh No Loo.; H igh

M-N l 06% 109 M ar’05 N or 6c M ont 1 st. gn g 5« 1 91 A A O
J-J 127 . . . . . . 130 J ’ne'OG 128 i'3o W est Shore 1st 4s g u . . .2361 J-J

...
105 105% 105*4 105% 104 109

J -J 1 2 2 . . . . . . . 122 '-4 M ar’Ob 122*4 122*4 R egistered ..................... 2361 J-J 104 Saif- 103% 104 2 : 103% 107%
M-S . . . . . . 107 *4 Aug’06 107*4 lu ?  *4 Lake Shore gold 3 %s___1997 J-D 96 Sait5 96 96 2 n| 95 101*0
:VI- S i i?% 118 118 2 1 17 % 1 2 0 % Registered 1 997 1 » 9 > A u g <J 6 On 9 9%
v1 • S 70 75 71 *2 Sep ’06 . . . . 71% 71% Debenture tr 4 s .............i92* .M-S 98 % sale 98% 99 1 6 4  1 0 1 %
I D 115 119 110 J ’ l y ’ 06 116 116 Ka A 6c (i  R 1 fit gi i 0 5k 1 93S J - J 116
\f - S 108*2 Jan ’06 1 08%  108% Mh,hon (V\ It It 1%t 1034 T . 1 1 25 k, Mnr ()ii
J - J 99 l4 103 99*4 O c t ’06 . . . . 98 10L Pitts M cK  <fc Y 1st gu 6s. 1932 J-J 1 3 2 % ......... 139 J a u ’U3
U S 1 0 1  % 108 J ’ l y ’06 108 1 1 0 2d guar 6s 1934 J . J 1 2 5 % _____
J . J 94 *4 9 5 95 97 J1 95 98 M c k ees 6c R V  1 st g 6k 1918 j  . J 109 .........
F-A U 3 L 1 1 5 111 A u g ’ 06 . . . . 111 117% M ich Cent 1st consol 6s. 1909 M-S 1 0 3 % ......... 107% .y’ne ’Ob 107% 107%
F-A n o 1 1 2 * 2  M ar’06 - - - - n  2  % 1 1 2  % 5 s .........  . . .  1931 M- S 1 1 5 % ......... 1 1 8 % .J’ly ’06 118% 12 0
F-A 113 *4 115*4 M ar’05 Registered 1921 O-M 119 J ’ne’06 119 119
A -0 101*4 107 D e c ’05 4s 1940 J-J 103 ......... 104% M ar'06 104% 104%
IVl-S 95 97 May’06 97 100 % R egistered 1940 J-J 106% X o v ’00

J L & S 1 fit. g  3 %r 1951 M-S
1st g 3 %s ...........................1952 M-N 91% 97 97 S e p ’06 -----1| 96%  98%

a -0 10 0 10030 10030 20 99% 103% J-D
A -0 104 A p r ’05 M-N L01 % J ’ly  ’06 1 0 L % 1 0 1  %
J -J 1 0 3 * 104 103*8 10330 1 1 0 2 % 106 R egistered 20 0 0 M-N

N Y 6c N orth 1 st g  5s 1 927 A-O 1 09 % ......... 119% Mar’o5
4_- O 1 1 2 % ......... 112% Oct ’06 1 1 1 1 % 118

J -J 80 ̂  Sale 80% 83 169 75% 85 Oswe 6c R 2d gu g os e l9 1 5 P'-A 113% Jan ’ 02
.Ply 24 Sale 24 > 25*2 215 16% 26% R  W  6c O T  R 1 st m  g 5s 1918 M-N
J ’ly 17 18 18% 18*2 18 14 21 U tica 6c B lk  R iv  g u g 4 s . 1922 J-J 1 0 0 % ......... 103% A u g ’06 .. . . |103% 104
A -0 A -O 1 0 2 % 1 0 2 % 1 0 2 % 2 110 2  106
F-A 99 78 1 0 0 % 100 N ov ’06 . . . . 98*2 101 R egistered ......................... 1937 A-O ......... 1 0 2 % 100% Oct ’ 06 10 0 % 1 0 0 %
M-S 90% J ’ ly ’01
J-D 105 May’00 . . . . .................... N  Y  <& H ar See N Y C  6c Hud

N Y Lack & W  See D L <fc W
N Y  L E <fe W  See Erie
N Y  & Long Br See Cent o f N  J
N ew  York N ew  H av 6c H art—

J -D 134 % 137 J ’ne’ 05 Honaa.tonic R con g 5 8 1937 M-N 1 1 4 % ......... 124 F e b ’06 124 125
j  -D 1 1 1 * 0  Oct ’05 M-N
A -0 115 118 J’ne ’06 . . . . 118 120*0 N  Y  & N orth  See N Y  C 6c H
J-D 113*4 M ar’05 N Y O & W  ref 1st <*• 4s r/1992 M- S 101 Sale 1 0 1  1 0 1 % 9 39% 104%
M-N 1 1 0 L 1 1 1 113*4 O c t ’06 . . . . 111 114% R egis 85,000 on ly ......... g l992 M-S 101% J ’ne ’06 1 0 1  * 1 0 1 %
.V?- S . . . . . . 9334 94*4 O c t ’ 06 . . . . 90% 97 N Y  & Put See K Y C 4 H
J-J 95 97 A p r ’ 06 97 97%

N Y S & W  See Erie
J -J 101 Oct ’ 06 . . . . 1 0 0 % 102*4 N Y T ex  6c M  See So Pac Co
J -J 103 N ov ’01 N or 6c South 1 st cr 5k 1 941 M-N 104 S e p ’06 104 111

N orl 6c W est gen g 6s 1931 M-N 1 2 8 % ......... 131% J ’ l y ’ 06 131% 132%
J-D 99 Sale 99 99*2 125 99 103 Im provem ’ trVfe Axt, g 6s 19:^4 F-A 1 2 9 % ....... 130% F e b ’06 130% 130%
F-A 86 Sale 86 86 2 84*4 92% N ew  R iver l s t g  6s. 1932 A -0 1 2 7 % ......... 127% Oct ’ 06 127*4 127%
M-N 103 % 105% Oct ’ 06 . . . . 103% 107% N  6c W  R y  1st con g 4s. 1996 A-O 100 Sale 99% 100% 2 i 98%  102%
M-S 83% Oct ’06 82% 91% Registered 1996 A-O lo o  F e b ’06 10 0  10 0

• o . . o c 87% 87*2 88 8 85 89% D iv ’l 1st 1 & gen g 4 s ... 1944 J -J 96 97 96 96% 6 96 99%
a -o 86 88 Sep ’ 06 . . . . 88 94 Pocah C & C joint 4 s .. 1941 J-D 92% Sale 92% 92% 4 91 95%
M-N 1 0 1 108 F eb  ’06 1C7 108 C C & T  1 st gn g  5s 1 922 J-J 105 ......... 109% F eb ’05
F-A 94 96 94 Oct ’ 06 . . . . 94 96*4 Scio V  6c N  E 1st gu g 4s 1989 M-N 97 98% 99 Oct ’ 06 . . . . 99 103
A -0 1 1 2 112 O c t ’ 06 . . . . 1 1 0  116 N orth  Illinois  See Chi & N  W
M-N 107 Sale 10434 107 7 10434 109% N orth  Ohio See L  Erie & W
M-S ___ . . 106*2 106 *2 Oct ’06 . . . . 105 109% N or Pac—P rior lien  g 4 s .. 1997 Q J 103% Sale 103% 103 A SO 1 0 2 % 106%
J-D 105 108*4 A p r ’06 108*4 108% R egistered 1997 O- J 1 0 2 % 106
M-S 107 10534 A p r ’06 . . . . 105% 109% General lien gold 3s___ a2047 Q-F 75 % Sale 75 7 5 A4 1 1 75 78%
M-N 103 Oct ’ 06 1 0 L 104 R egistered a2047 G-F 73 ......... 75% O ct ’0c 74% 76
M-N 118% 118*2 119 3 118% 125 St Paul-Dul D iv  g 48 1996 J -D * 98 ......... 98 J ’l y ’06 98 101
M-S 104 106 104 104*2 19 103 107% D u l Short L 1st gu  5s 1916 M-S 1 0 1 % .........
M-S 107% F e b ’06 104 107% C B & Q  coll tr 48 See G t N or
F-A 104 io5 % 106% N ov ’ 06 . . . . 1 0 2 % 108% S t P & N P g e n  g  6 s . . ..1923 F-A 1 2 2 % ......... 122% S e p ’ 06 . . . . 122*0 125
M-S 89*4 91% 91 Oct ’06 90%  94% R egistered  certific ’s . 1923 Q-F 132 J ’ l y ’99 ___
l; -A 94% 96*2 95%  95% i 93 99 St Paul &  D ul 1st 5s___ 1931 F-A I l l  ......... 113 M ar’Ot, l i 3  l l3
J -J 1 0 1 110 M ar’05 2d 5 s ............. .................. 1917 A-O 108 Sale 108 108 rk 108 1 1 0
F-A 101*12 101% A u g ’ 06 101% 105 1st consol gold 4 s .......  1968 J-D 99 ......... 98%  Oct :06 98% 100
J -J 116 120 *2 118 J ’ne’ 06 116 w 1 2 0 % W ash Cent 1st g  4s 1948 Q-M 90% . . 93 May’Oi 91 93
A -0 114 114*4 114 114 6 111% 117% N or Pac Ter Co 1st g  6s .. 1933 J-J 1 1 6 % ......... 116 % N o v ’06 115 116%
A -0 116 N ov ’05 N or R y  Cal See So Pae
J -J 91*4 Sale 91% 91% 2 89%  94 N or W is See C S t P M A O
M-N 92 92** 91%  93 9 91%  96 N or &  M ont See N Y  Cent
M-S 107*2 A p r ’06 107 107% In d  & W  See C C C & St L
J -J 108 115% A p r ’06 113 115% \Jhio  R iver R R  1st g 58.1936 J -D 1 1 3 % ......... 116 May’Oi 116 116
J -J 96 Oct ’05 Goners 1 gold 5s 1 937 A-0 107 *a 111 Ht 114% Jan ’06 ; L1 0  % 114%
J-J 98 Oct ’ 06 94% 98 Ore 6c Cal See So Pac Co

. . . .

J -D 127*2 127% 127*2 3 124%128% Ore R R  & N av See Un Pac
Q-J 122 D e c ’05 Ore Sbnrt. Line See Un Pac
M-S 94 93 O ct ’ 06 • • • • 93 99 Osw ego & Rom e See N Y C
F-A 0. 0. . . I1 4 L  J ’l y ’06 . . . . 113 *2 114% O C F & St P See C & N W
Q-F 92 *2 A u g ’06 92%  98 Oz’rk 6c Cher C 1 st gn 5s g .l 91 3 A-O . 10 0 97 Oct ’ 06 98% lOOSn
J-J 97*4 101 N ov ’04 L>ac Coast Co 1st g 5s..V . 194b J-D 112 113 1 1 2  1 1 2 1 110 114

jL ac of M issouri See M o Pac
Panama 1st s fund g 4 % s ..1917 A-O 1 0 0 % ......... 103 J ’ l y ’06 . . . . 103 106%

Sm k fund subsidy g 6s . .  1910 M-N 102 A p r ’ 02
Penn Co—Guar 1st g~4%s. 1921 J -J ......... 107% 106 107 33 104% 1 0 8 %

R egistered ......................1921 J -J 105 J ’l y ’ 06 105 105
Guards %s coll trust reg.1937 M-S 88 % ......... 90% J ’ne’ 06 90% 90%

J -J 11738 1 2 0 115 *2 S e p ’06 . . . . 115*4 119% Guar 3 %s coil tr ser B . ..  1941 F-A 87%  89 90 Oct ’ 06 90 92%
A -0 113 113 O c t ’ 06 ___ 112 115*0 T r Co certif ’ s gu  g  3% s.l91 6 M-N 96%  96% 96% 96% 7 96 98
J-J 119*4 F e b ’06 119*4 119% G u 3%s tr ctfs  C .............. 194 2 J -D 8 8 % ......... 89 Oct ’ 06 89 89
J-J 113*4 117*4 M ar’05 G~ 3 %s tr c t fs D .............. 1944 J -D 8 7 % ......... 90% M ar’Oo 90% 90%
J-J 113 J ’l y ’04 C St L  So P  1st con g 5 s .1932 A-O 114 ......... 120% Sep ’ 06 117% 1 2 2

Cl & P  gen g u g 4 % s  ser A . ’42 J-J 107 ......... 108% A u g ’03
J -J 103 101 *2 A ug’ 06 101 % 105 Series B ...........................1942 A-O 106 .........
A-O 84 84 86 24 82% 87% Series C 3 %s.................. 1948 M-N 98% D e c ’05

Series D  3% s.................. 1950 F-A 96 Jan ’04
Erie & P itts g u g 3 % s  B .1940 J -J 94 ......... 96% Jan ’0b 96% 96%

S en es C...........................1940 J -J 98% Apr ’04
A -0 N  6c C Bdge gen  gu g 4 %s 1945 J -J 1 0 2  ......... .........

P C C i& S t L g u 4 % s A .. .1 9 4 0 A-O 10S% Oct ’06 108% 1 1 2 %
J-J 95 Sale 95 95% 161 91% 99% S en es B guar................ 1942 A -0 110% Sep ’ 06 109 % 112%
J-J 95 95 *2 Oct ’06 92 98% S en es C guar................ 1942 M-N 112% J ’ne’ 05M-N 97 98*4 ‘ 98*2 98*2 9 98% 102% Series D 4s guar...........1945 M-N 99 J ’ne ’ 06 39 99
F-A 88 88*2 87 34 88*2 17 8 6 % 93 Series E  3%Tguar g ___ 1949 F-A 9 1 % ......... 90 Sep ’ 06 89% 94*0
F-A 86*4 86*4 Oct ’ 06 85% 91% S eries F 4 s g u a r .........1953 J-D
F-A 88 87% 87*2 5 87% 92% Pitts F t W  & C 1st 7 s . . .  1912 J -J 127% Oct ’ 02
F-A 85% 87L 88*4 J ’ne’06 8 6 % 90*4 2d 7s..................................1912 J -J 119 ~J’ne ’ 06 117% 119
J -J 1 0 1 -102*4  Sep ’06 102 105% 3d 7s.............................. h i 912 A -0 119 A p r ’ 04
J -J 102 M ar’04 Penn R R  1st real est g 4s. 1923 M-N 1 0 2 % 105% 104% Oct ’ 06 104% 106%
J -J 105*4 Consol gold  5s.................. 1919 M-S 111 *o Sep ’04
A -0 Consol gold 4 s .................. 1943 M-N 106 Ausr’03
J-D 1035e Convertible sr3% s...........1915 J-D 96% Sale 96% 97% 549 92% 101
J-J 85 95 A p r ’ 02 C onvertible g  3% s...........1912 M-N 10 0  Sale 10 0  1 0 0 % 172 96 105%J-D A ileg  V al gen gu g 4 s . . .  1942 M- S 104% Oct ’ 05
M-S 105 N ov ’05 Ci<fe M ar 1st gu g 4 % s ..l9 3 5 M-N 110 .Inn ’ 05
F-A 105 Oct ’ 02 D R  R  R  & B ge 1st gu  4s g . ’36 F-A ■
A-O 99 103 104% F eb ’06 i ‘04% i 0 4 % Gr R  & I e x  1st gu  g4 % s  1941 J -J 108 Sep ’06 105 108%

MISCELLANEOUS BONDS—Continued on Next Page
Coal and Iron

C ol F  A  I  Co gen s f  g  5 s . .1943
C on vertib le  deb g 5s___ 1911
Col C A  I  D ev  gu  5s g . . l9 0 9  
Ool Fuel Co gen  gold 6s. 1919 
Gt  R iv  Coal A  C 1st g 6sl919  

Colorado Industria l
1st m ge A  co ll 5s g u ___ 1934

C antin ’ ta lC  I s t s fg u 5 s g . l 9 5 2  
J e ff A  Clear C A  I l s t g  5s. 1926

2d  gold 5s............................1926
K an  A  H C A  C 1st s f  g5 s .l9 51  
P leas V al Coal 1st g  s f  5s. 1928
Term  Coal gen 5s............... 1951

Penn Div ls t g  6s.......al917
B irm  D iv  1st consol 6s . .  1917 
Cah C M Co 1st gu  g 6 s .1922 
De Bar C A  I  Co gu  g  6 s .1910 

V  Iron  Coal A  Co 1st g  5s. 1949

F-A
F-A
J -J

99 100 
85 .........

99% 99% 
83 P l y ’ 06

6 97%  105 
88 1 0 2 %

M-N 98 ......... 107 % Oct ’04
A -0 102% A p r ’06 — 1 0 2 % 1 0 2 %
F-A 75 Sale 74% 75% 39 73 83%
F-A 107% D e c ’04
J-D 107 May’97
J-D 102% Oct ’ 03
J -J * ......... 104% 105% Oct ’ 05
J -J 105 Oct ’ 00
J -J 97%  Sale 97% 97% 1 0 97 101%
A -0 107 ......... 107 107 1 106 1 1 0 %
J-J 109 111 108% Oct ’ 06 106% 1 1 1
J-D 102 D e c ’03
F-A 1 0 1  ......... 100 A u g ’06 100 103%
M-S 95 Sale 95 95 40 91% 9S%

Telegraph and Telephone
Am  Telep  A  T el coll tr 4s 1929 
Comm Cable Co 1st g  4 s . .2397
M et T  A  T  1st s t g  5s....... 1918
N Y  A  N  J  Tel gen g  6s . .  1920 
W est Union col tr cur 5s. 1938 

Fd and real est g  4% s.._1950 
M ut Un Tel s fund 6 s ...1911 
N orthw  Tel g u f  4%s g ..l9 3 4

M a n u fa ctu r in g  &  In du stria l
Am  Cot Oil ext 4% s..........1915
Am H ide A  L  1st s t g 6s . .  1919 
A m er I c e  Secur deb g 6s ..  1925 
A.in Spirits M fg 1st g  6 s ..1915 
Am Thread 1st col tr 4 s . ..1919
Am Tobacco 40-yr g 6s ___1944

4 a .........................................1951
*No pnee Friday; latest bid and asked. aDue Jan 6 Due Feb c Due Mar d Due Apr h Due J’iy k Due Aug o

J -J
Q-J
M-N

.........  92
92 .........

91 Oct ’06 
96 % J 'n e ’Oo 

109% M ay’05 
105% J ’l y ’ 03 
105*8 105%

. . . . 90% 95% 
96 % 98 

1. ................. .
M-N
J-J 104 % 105*0 4 103 109%
M-N 1 0 0 % Sale 1 0 0 % 1 0 1 1 2 1 0 0 % 106
M-N
J-J

106% M ar’06 
103 J ’l y ’04

97 Oct ’ 06

. . . . 106% 107

Q-F 95% 95% 94 98
M-S 89 89% 89% 90 9 89 100*8
A -0 89 Sale 89 89 4 SS% 94
M-S 1 0 1  ......... 101 N ov ’06 98 104
J-J 91 _____ 91 O c t ’ 06 8 8 % 91%
A-O 110 Sale 1 1 0  1 1 0 % 95 109% 117**
F-A 78% Sale 78% 79 1 1 0 76% 84
D ue Oct p  D ue N ov q Due D ec 8 Option Sale
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H O M »
N. Y. STOCK E X C H A N G E  

W eek  Ending N ov  9

J n ce  
Friday
Nov 9

Week's 
Kang? or 
Last sa le

*a _
■S °^  -c

Kangs
Since

IJanuary l

| B O N O S
N. Y. STOCK E X C H A N G E  

W kkk E nding N ov  9

ts 

 ̂J**“-I

Price 
jPYlday 
Ji ov U

Week? e 
Range or 
Last sa le

1 1
^ < 1

Kange 
Since 

January 1

Penn K K—( Continued ) Hi a AAA Lo*o High .V o Low H igti Southern Pac Co—{Continued .> Kid Ash Low High No Low Higfi
P h ila B a lA W  1st e  4 s . .1943 M-N . . . . . . 107 k  Oct *06 . . . . 107 k  n o  v M organ ’ s La db T  1st 78.1918 A-O 123 ......... 127 S e p ’00 . . . .27 127
3nn Ax 1 1st 4a. 1936 .1 - .1 _____ 1st gold bs . .  . 1920 J J 113*4......... l i s  F eb ’ ob 118 1 1 8
U N J KK A Can geoi 4s. 1944 M. £ . .  . . . 1 1 2 110 k  Sep ’ 04 No of Cal 1st gu g 6s ___1907 J J 10 1  k  N'o\ ’06 1 0 1 k  i o i k

\ o 113 J a n ’01
Peo A East See C C C <fc St L Ore Cal 1st guar g 5s. 1927 J -J 1 0 1 k ......... 99 A ug’06 1 99 J 02 k
P«o iia Pok U n 1 st g 6 s___ 19*21 G- F 113 1 2 3 k J a n ’05 S A & A Pass 1st gu g4 s . 1943 J J 8 G*m 8 7 k 86 k  s 6 •. i s 85 k 90

M-N 100k  D e o ’05 So 1* of A r gu 1st g 6s__c l 909 J - J 105 k 10b 105 Oct ’Ob 10 lk  105 k
Pere Marq—Cli A \V A1 os 19*21 J D 109 A pr ’02 1 st gimr g bs ______ 6-1910 J -J 106 k ......... 106 k  Oct ’Ob 106k  107

Flint A  P M a o s .............. 1920 A O n s 112 k A p r ’06 . . . . i l 2 k  1 1 H So P acific  of Cal-—
1 «T consol gold os. __19*39 M-N 1 0 9 k 106 105 3 105 110k 1 st g bs series E F 191*2 A-O 108 ......... 111 A u g ’06 111 113*4
Pr H neon l)iv  1st tr 5 s .1939 A-O 103*8 106 k  S e p ’06 1 1)6 Vi 1 l 1 u> 1 si if old bs 1912 A-O 114 k  D e c ’04

Sftu' 'l'ns it H 1st iru a 48.1931 F-A 1 s tco n  guar g 5s 1937 M-N 1 1 8 k ......... 119 J a il ’Ob 119 119
Ph-.l h a - W  s>/’ Penn  HR M-N 108k J ly ’05
Pliila A  Reading cons 7 s .1911 J-D 115 k  M ar’06 . . . . 115 k  115 k S Pac of N M ex i s t  g 6s ..  1911 J-J 106 ......... 104 k  Sep ’06 . .. 104 k  i06*4

J -D 137 N ovr97 So Pac Coast 1 at gu 48 g 1937 J -J
Pitta Oin A  St L See Penn Co Texc& N O SabD ivlst g 6s. 1912 M S l 'l l  k Jail ’06 . . . . l ' l l k  i i i k
P itts Cleve A Tol ,V(' B A  O Con gold 5s ................ 1943 J - J 103 ......... 10 1 Sep ’ 06 104 110
Pitts Ft W A Ch See Penn Co Southern—1st con  g 5s-----1994 J -J 1 1 6 k  Sale 117 117s 1 1 115 1 1 9 k
Pitta J line 1st gold tis____ 19*22 J - J 120 Oct ’01 R egistered. .............1994 J - J 116 J ’l y ’Ob 116 1 1 7 k
P m s  A 1* Erie ‘M a o s__a l9 2 8 A -0 107 k 112k  D e c ’ 02 Ohio coll tr g  4s. 193s M-S .........  94 93 k  94 13 93 98 k
P u ts M cK ees 2c Y See N Y  Cen Mem D iv 1st g 4 k -5 s .. .  199b J-J l l J k O c t  ’ 06 . . . . 115 119k
p\tta Sh ,t  1, E 1st £ 5s__1940 Y-O 115 120 M ar’06 118 1 2 0 St Louis d iv  1st g 4 s __1951 J-J 96 k ......... 97 Oct ’ 06 94 k  99*4

1st oonsoL gold 5s.............1943 J - J * 119k 98 J ’ly  *97 A la  Cen R 1st g  6s ......... 1918 J -J 114 k ......... 113 J a n ’Ob 113 113
Pitts 2c W est See B A G a ti rC. B ativ l st, g 4 s . __1948 J - J 91 ......... 96 J ’ue’Ob 96 96*8
Pitts Y 2c Ash 1st con 6 s. 1927 M-N 108 Vi 116 M ay’05 2d 4s .............................1948 J -J 91 ......... 92 J ’ne’06 92 92
l l AAdiii ' ( ’o kren it 4 s . __1997 J-J 99 L 8 *1h 99 k  1 0 0 10 1 971^ 1 fWA- At.i (fit Yad 1 st, e  guar 4s 1949 A-O

J - J lt)0 k J ’ne ’06 99 V> i no u. Col 4b Green v 1 st, bs 191b J -J 1 1 2  ......... 116F May’05
Jersey Cent coll £ 4 s . ..1951 A 0 96 Sale 96 '  97 2 95*4 101k E T  V a & Ga D iv g 5 s .. 1930 J -J 115 ....... . 115 k  Oct ’ 06 . . . . 114k U 6

Rensselaer 2k Sar See. D A  11 Con 1st gold 5s.............1956 M-N 116 k 117 k 118k O ct ’06 . . . . l i b  119*4
Rich A  Dan See South Rv E Ten reor lien g 5s. __1938 M-S 112 O c t ’06 1 1 2  116 k
Rich A  M ook See Southern Ga Midland 1 st, 2s. 1946 A-O 60 72k  A u g ’06 72k 7 2 k
Rio Ur W est See Den 2fc R io Gr Ga Pac Ky 1st g bs. __1922 J -J 1 2 0  ......... 1 2 0  OctT’06 1 i 9 k  123
Rio Gr J tine 1st an a 5s. ..1939 J -D 109 M ar’ 05 Knox Sr, Ohio 1st g bs 1925 J J ......... 1 2 2 1 2 2 k  A p r ’Ot. 1 2 2  k 1 2 2 k
Rio gr So 1st uoitl 4s_____ 1940 J- J 70 76 Dec*05 Rich Dan con g bs 1915 J -J 1 1 4 k ......... 114k 114*4 5 1 1 2 k  H 6

G uam  u teed....................... 1940 J - J *89 93 89 Jan ’ 05 Deb 5s stamped 1927 A-O 109*8......... 112* 4  Jan ’06 112k  112*4
Rich#©: M eet 1 at. p- 4s 194X M-N 87 98 F e b ’05

Rome W at A Oa See N Y’ Cent 80  Car Sc Ga 1st g 5s___1919 M-N 1 0 5 k ......... lb b k  Oct h /6 ___ 105 108k
Rutland 1st con a 4 **23___ 1941 J -J 106k  Oct ’ 05 V irginia  M id ser C bs __191b M-S I l l  ......... 112 Oct 06 1 1 2  1 1 2

OiufeL Cham 1st gu  4s g.1948 J-J 98 k J ’ne ’06 98 k 100 k Series D 4-5s_________ 1921 1 0 6 k ......... 110 D e c ’04
Rut-Canad 1st gu g  4 s . . .1949 J-J 101 k  N ov ’01 Series E  5s ,192b M-S 109 k . . 113 D e c ’05

C ai. Bus 2c 11 see  Pere Marq General 5s......................193b M-N I l l  ....... 1 1 1 k  Sep ’06 . . . . 111k H 4 k
O t  JO 2c Gr Isl 1st g 4 s . . .  194 7 J-J 92k 9 0 k  S e p ’06 . . . . 90 94 k Guar stam ped........... 1936 M-N 1 0 7 k ......... 109 k  May’06 . . . . 109 k  114 k
St Law A A diron  1st g  5s. 199b J -J 124 122 Jan ’06 1 2 2  1 2 2 W  O So W  1st cy  gu  4 s .. 19*24 F-A 94*4......... 94 k  Oct ’Ob 94 k  94 k

2d aold 6s ........................... 199b A-O W est N  C 1st con g  bs. 1914 J - J 1 1 2 111* 4  Oct ’Ob 111k 114 k
St L A  Cairo See M ob A  Ohio S <fe N  A la  See L  So N
St L c!b Iron M ount See M P Spok Falla & N or 1st g 6s. 1939 J -J 117 J ’ ly ’00
S t L K C & N  see  W abash stat Is l R y 1st gu g  4 k s  1943 J -D 100 N ov ’04
St L  M Br See T  R R  A of St L Syra B in g  & N Y See D L & W
St Louis A  San F rancisco— ’ r e r  A  o f St L 1st g 4 k s .. l9 3 9 A-O 105 k ......... 109 May’06 ___ 109 112

General gold bs................ 1931 J-J 125 123 127 127 2 125 127 JL 1 st con  gold 5s . 1894-1944 F-A 116k  . 1 i.7 Oct ’Ob 119 120k
General gold 5 s ................ 1931 J - J 1 1 0 1 1 1  1 1 2 6 109 k  114 G en refund s r g 48......... 1953 J -J *95 9 5 k  95 k 2 94 k  100 k
St L dc S~F R R  cons g 4 s . . ’9b J-J 91 93 93 93 6 92 95 k St L  M B ge T er gu g 5s. 1930 A-O 1 1 0 k ........ 1 1 1  j-n e ’Ot! 1 1 1  " 1 1 1  '

Southw  D iv  1st g  5 s .. 1947 A-O 102k  A u g ’05 Tex & N O See So P ac Co
R efunding g 4 s ..~ ....... 1951 J-J 84 k  Sale 83 k  84 k 68 81*4 88 T e x & P a c  1st gold 5s........2000 J-D 1 1 9 k ....... 119 119k 3 116 124
5-year gold notes 4 k --  1903 J-D 97 M ay’06 95 k  97 2d gold in c 5s.................. g2000 M ai 92 100 92 92 1 s5 1 0 2

K C Ft S A  M c o n g  6S..1928 M-N 118 120 k  J ’ l y ’ 06 1 2 0 k  1 2 1 L a l l iv  B  L 1st g  5 s___11931 J -J 103 1 1 0  M ar’06 108*4 H O
K C F t S & M  R v re T g 4 s  193b A-O 8 2 k  Sale 8 1 k  8 2 k 15 81 87 k W  M iu W  <te N  W  1st gu  5s ’ 30 F-A 106 k N ov ’04
K C & M B & B  1st au 5s. 1929 A-O Tol & O C 1st g  5s___ .H ...1935 J -J 113 k  Oct ’Ob 1 1 1 k  l l o k
St L  M & So East gu  4 k g l9 0 9 J-D 96 W estern  D iv  1st g  5 s . . .  1935 A-O 111 M ay’04

St Louis s o  See Illinois  Cent G eneral gold 5s.................1935 J-D 1U6 A u g ’Ot 106 109
St L  S W  1st g 4s bd ctfs .1989 M-N 94 Sale 94 94 k 16 94 99*4 K an & M 1st gu  g 4s___ 1990 A-O 97 98 97 Get ’06 95*4 99 k

2d g 4s m e bond c t fs .. .p l9 8 9 J-J 86 Oct ’ 06 . .  . 82 k  89 T ol P  <fc W  1st gold 4s. ...19 17 J -J 90 913b 89 k  S e p ’Ob 89 k  93*4
Consol gold 4s........... ...... 1932 J-D 8 (3k 81k 8 0 k  8 1 k 41 76 82 Tol St L  & W  p rlien  g 3 k s . 1925 J -J 89 ........ 90 Oct ’U6 S8 k 90
Gray’ s P t Ter 1st gu g 5s 1947 J -D 50-year gold 4 s . . .7......... 1950 A-O 80 ......... 81 82 16 79*4 84 k

St Paul & D u! S ee*.Nor Pacific T or H am  &  Butt 1st g  4 s ./il9 4 b J-D 94 99 k  N ov ’05
St Paul M A  Man 2d 6 s . ..1909 A-O 105 108 108 Sep ’ 06 106k  109k 1 T lster & Del 1st con  g 5s 1928 J-D * ......... 1 1 2 1 1 2  1 1 2 3 l l o  1 1 3 k

1st consol gold 6s............. 1933 J -J 1 3 3 k 133k  133 k 5 133 137k vJ 1st refund g 4 s ........... 1952 A-O .........  93 93 S e p ’06 93 9 4 k
R egistered ......................1933 J -J 140 ~ M ay’02 Un Pac R R  & 1 gr g  4s ...19 47 J -J 103 k  Sale 103 k  103** 305 10 2  k  106*4
Reduced to gold 4 k s . .  1933 J -J 1 1 0 109k O c t ’ Ob 107 k  112 k R egistered ...................... 1947 J -J 1 0 2  ’  1 0 2 *3 1 0 1 k 106 k

Registered^.................1933 J -J 1 16 k  A p r ’01 Ore R y  & N av con  g 48.1946 J-D l o o k  1 0  L k 1 0 1 k  1 0 1 k 2o 99 k  10 2
Dakota ex t gold 6s ......... 1910 M-N 106 k  Sale 1 06 k  1 06 k 3 106 k i l l Ore Short L ine 1 s tg 6s . .  1922 F-A 123*4 Sale 123*i 133k 9 1 2 0  126
Mont ext 1st gold 49___ 1937 J-D 1 0 0 k  103 1 0 1  1 0 1 1 10 0  104k 1st consol g  5s...............1946 J -J 116^  ‘Sale 116 k  l i b s 7 l i b  119

R egistered ......................1937 J-D 100k  O ct ’ 06 lo o k  1 0 0 k Guar refund 4 s .............1929 J-D 96 Sale 95*4 96 k 51 94 k  97 k
E M m n 1st d iv  1st g  5 s ..1908 A-O 100k 1 01 k  A ug’ 06 101k  101k R egistered .................. 1929 J-D 94 k  Oct ’Ob 94 k  94 k

N or D iv 1st gold 4s___ 1948 A-O Utah Sc N or 1st 7s......... 1908 J -J 103 k 105 A u g ’Ub 10.» 105 k
M m n Union 1st g 6s___ 1922 J -J 120 124 May’05 G old 5 s .............................192b J -J 108k  .. 110 J ’ne ’ Ub 110 l l o
M ont C 1st gu  g 6a......... 1937 J -J 133 1 34 k 133 Oct ’ 06 133 i:i6 Uni N  J R R  Sc C Co See Pa RR

R eals ter ed......................1937 J -J 136k  May’06 136 k  186 k Utah Central See R io Gr Wes
1 af gnar gold 5r 1937 J -J i i 5 11 fi AiKr'im n  d 119 w. Utah & N orth ijn  Pacific

W ill A  S F  1st gold 5 s .. 193^ J-D 117k 121 k  Oct ’05 Utica & B lack R See N Y Cent
S t P A N o r P i i c  ibee-NorPac \J andalia consol g 4 s ___1955 F A 100 ......... 102 k  F e b ’Ob 102*8 105St P A  S’ x City See C St P M cfeu » era C ru z tfcP ls tg a 4 k s ly 3 4 J -J 9 8 k  102 98 S e p ’ Ob 98 98
S Fe Pres A  Ph 1st g 5 s . ..1942 M-S 106k  112 112k  J*an ’ 06 1 1 2 k  112k V er Val In d  <fe W  See Aio P
3 A  A  A  P See 8o Pac Co V irgin ia  M id See South Rv
S P A N  P 1 st sink i a 5s. 1919 J-J 108 110 O c t ’ 05 Va Sc Southw ’t 1st gu 5 s .2003 J-J 114 114 k N o v ’06 108 114k
sav  F A  W est See A ti Coast L \,\/ abash 1st gold 5s........1939 M-N 113 Sale 113 113k 17 112 7e 119
Scioto Val A  N  E See N or A  Vv 2d gold 5s.................. 1939 F-A ......... 106 105 k  10 5 k 5 1U4 109
Seaboard A ir  L m e g 4s . . . i9 6 0 A-O 8 2 k 83 3 2 k  83 k 16 82 k  92 D ebenture series A ....... 1939 J -J 95 Sale 95 95 15 87 k  98

Coll tr refund a 5 s ......... 1911 M-N 100 100 k IbO 100 1 100 10-4 k Series B ........................... 1939 J -J 80 k  Sale 8 0 k  b J *4 21 7 2 k  8 6 k
A il-B irm  3 0*yflst g  4s.e l933 M-S 92 Oct ’06 88 97 1st lien equip s fd g d s . . l9 2 1 M-S 100 Sep ’06 100 100
Car Cent 1st con g 4 s . ..1949 J-J 99 k 100 9 6 k  M ar’06 9 6 k  97 1st lien 50 yr g  term  4s. 1954 J J 91 ......... 93 Mai ’Ob 93 93
Fla Cen A  Pen 1st g 5s. 1918 J -J 106 1<J7k A u g ’u6 L07 k  109*4 D et & Ch E xt 1st g  5s. .1941 J -J I l l  ......... 111 111 1 108 110

1st land gr ext g 5s ...1 9 3 0 J-J 105 Des M om  D iv 1st g  4 s . .1939 J-J 97 N ov ’0 ‘1
Consol gold 5s...............1943 J-J 106 k ] 09 k  M ar’u5 Cm D iv  1st g 3 k s .^ ....... 1941 A-O 85 k  M ay’06 84 85 k

Ga Sc A la  K y 1st con  5s o 1945 J-J 109 k 110k  May’06 i i o k  i l l Tol So Ch D iv  1st g 4 s . . .  1941 M- S 94 k A u g ’Oe 92 95 k
Ga Car Sc N o 1st g u g  5s 1929 J -J 109k 110 J a n ’05 St Chas B ridge 1st g  6s. 1908 A-O ) 09 k  Mar*03

Seab A  Roa 1st 5s ...............192b J -J 108 A u g ’06 10 8  n o W ab P itts Term  1st g 4s. 1954 J-D 81 k  Sflle 81*4 90 k
Sher Shr Sc So See M K  A  T 2d gold 4 s ................ T.___ 1954 J-D 34 Si 34 k 3 4 k  35 " b 34 4 1 k
Sil Sp Oca Sc G See A t ! Coast L W arren See D el Lac Sc W est
Sod Bay Sc s o  1st g 5a........1924 J-J 102 Jan ’03 Wash Cent See N or Pac
So Car Sc Ga See Southern W ash O Sc W  See Southern
So Pac Co— R R  1st ref 4s. 1955 J-J 96 k  Sale 95 k  06k 124 94 k  9 7 k W est M aryland 1st g  4 s . ..1952 A-O 84 Sale 83 84 1 8 2 k  8 8 kGold 4s (Cent P ac co l l ) ./c l949 J-D 91k Sale 9 1 k  91*4 47 91 9 6 k Gen Sc con v  g  4 s .............1952 A-O 72 Sale 72 72 6 69 76 kR eg istered .................. /c l 949 J-D 9 1 k  M ay’ U6 9 1 k  92 W est N Y Sc Pa 1st g  5 s . .1937 J-J 115*4 115*4 115k 16 114 118

A Sc N W 1st gu  g  5s___ 1941 J -J 104 k 109 k  F eu ’06 109k  n o Gen gold 3-4s....................1943 A-O 94k 95 95 2 93*4 9 7 k
Cent Pac 1st ref gu  g  4s 1949 F-A 99«8 Sale 99 k  99 k 48 9 8 14 102*4 Incom e 5 s ........................c£1943 Nov .........  33 ' 30 Ma> ’06 30 31

R egistered ......................1949 F-A 98 •> M ay’OO 98 k  98 k W est N o Car See South Ry
M ort guar gold 3 k-s../cl929 J-D 86 87 86 k Oct ’ 06 86 ~ 89 W Va Cent Sc P  1st g b s . . 1911 J -J 106 k 106 k  AufPO 106 k 109Through. S t L  1st gu  4s ’54 A-O 95 95 Oct ’ 06 95 9 9 k Wheel*g Sc L  E 1st g 5 s . . .1926 A-O 1 0 9 k ......... 112*4 -J’ l y ’OG 112 114

Gal Har Sc S A  1st g bS..191U F-A 105 107 lu5  105 i 105 106 W heel D iv 1st gold 5 s .. 1928 J -J 108 ......... 112 k  F e b ’O' 112 k  112 kM ex Sc Pac 1st g 5s___ 1931 M-N 1U8 k 111 Oct ’06 110 111*4 E xten Sc Im p gold o s . . .  1930 F-A 109 111k  A u g ’05
Gila V G & N  1 stg u g 5 s .l9 2 4 M-N 106 *4 J ly ’ 06 l06 1 08 k R R  1st consol 4s.............. 1949 M-S 86*4 Sale 86 88 1 86 93 kb ou s  E Sc W T  1st g 5 s .1933 M-N l u l k 107 k F e b ’05 20-year equip s 1 5s ...1 9 2 2 J-J 102 k  D ec ’051st iruar 5s red ........... 1933 A -N 10 l k 1 0 1 k 104 A u g ’06 103 k 105 k W ilkes Sc East See Erie
id Sc T  C 1st g 5s m t g u .. 1937 J - J 111 111*4 111 k  1 i l k 9 109 k 1 1 1 k W il & S ioux F  See S t P M Sc M

Consol g 6s m t g u a r ... 1912 A-O n o 112 1 1 0  k  Oct ’06 110k 115 W is Cent 50-yr 1st gen 4 s .1949 J -J 90 k  Sale 90 110 k 117 89 95Gen gold 4s int g u a r..1921 A-O 93 k 95 95 95 1 2 1 93 k 99 k
W aco Sc N  W di v  1st tr 6s ’ 30 M - N 127 k  F e b ’02l

ililSCELLAXEOUS HON 1)S—Concluded.
> l a n u l a c r u r i n e  6C I n d u s t r i a l iV i iM ce / la u e o i iM |
B e t h  S t e e l  1 s t  e x t  e l  5 s . .  1 9 2 6  
C en ; ,  ^ e a t h e r  2 0 - y e a r  g  o s .  1 9 2 5

J -J
A - O

9 1  9 5  
9 8 k  S a le

9 6  A u g ’ OG 
9 8  k  98*4 3 1

9 6  9 6  
9 6 k  1 0 2  k

A d a m s  E x  c o l  t r  g 4 s ............1 9 4 8
A m  D k Sc i m p  5 s  See C e n t  N J

M -S 1 0 2  k ........... 1 0 2 k  1 0 2 k 9 1102 1 0 4 k

C o n s o i  i o b a c c o  o O -y r  g  4 s .  1 9 5 1 F - A 7 8 k  7 9 7 8  k  7 8  k 5 77  83*4 A m  S S  C o  o f  W  V a  g  5 s ___ 1 9 2 0 M -N 1 0 0 k  J ’n o ’0 2
R e g i s t e r e d  4 s ....................... 1 9 5 1 F - A 7 8  k  M a r ’ Ob 1 7 8 k  7 8 k B ’ k l ’ n  F e r r y C o  1 s t  c o n s  g  5 s  ' 4 8 F-A 4 1  O c t  *06 | 4 1 5 8

D i s t i l  s e c  C o r  c o n v  1 s t  g  o s . ’ 27 A - O 8 7  k  S a le 8 7  8 8 22 | 8 1  9 0 C h i c  J c  A  S i  Y a r d  c o l  g  5 s .  1 9 1 5 J - J 1 0 8  J 'u e 'O .
i n t  P a p e r  C o  1 s t  c o n  g  b e .  1 9 1 8  

C o n s o l  c o n v  s  f g  5 s ......... 1 9 3 5
F -A
J - J

1 0 5 k ...........
- ......... 9 4  k

1 0 6  k  N o v ’ 0 6  
9 3  k  93*.j 6

|1U5 k  H O  k  
9 3  k  1 0 0

D o t  M  Sc M Id  g r  i n c o m e s . .  1 9 1 1  
H o b o k e n  L A I  g o l d  5 s . .  . 1 9 1 0

A - O
M-N

............ 6 5 7 0  S e p  *06 — | 69  k  7 8

I n t  S t  P u m p  1 0 - y r  c o n v .  6 s  *13 J - J 101 k  1 6 3  V l o  1 O c t  ’ ub |101 1 0 4 ;V M a d  S q  G a r d e n  1 s t  g  5 s .  1 9 1 9 M-N
K n i c k e r  I c e  t C h i c )  1 s t  g o s . ' 2 s A - O 9 7  k  O c t  ’ 0 5 1 . . . . . . . . . . . . .Man B e l l  H  A  L  g e n  g  4 s . .  1 9 4 0 M-N 5 0  F e b ' U .
L a c k a w  S t e e l  1 s t  g  o s ____1 9 2 3 A-O i b 2 k i 0 3 k 1 0 2  k  1 0 2  V 25] 102 k  108*4 X e w p  N e  S h i p  A  D D o s ^ 1 9 9 0 J - J
N a t  S t a r c h  M f g C o  1 s t  g  b s  1 9 2 0 M-N 8 4  8 5 8 4  N o v ’ 0 6 • • •| 8 4  9 3  k X  Y  D o c k  5 0 - y r  1 s t  g  4 s . .  1 9 5 1 F-A 94*4 S a le 94*4 94*4 l o 9 3  k  9 8
N a t  s t a r c h  C o  s  t d e b  5 s . .  1 9 2 5 J - J V .........  7 6 7 3  O c t  ’ 0 6 7 3  7 7 P r o v i d e n t  L o a n  S o c 4 k «  19 2 1 M-S 9 9  M a y ’ 0 6 9 9  9 9
R e p u b  I A S  1 s t  A  c o l t r  5 s .  1934  
u a  Eeath  C o  s  I d e  b g  6 s . .  1 9 1 3

A-O
M-N

9 5  9 8  
1 0 6  1 1 0

9 5  9 j 
1 0 9  k J ’ Jy '0 6

9 5  9 8  
, 107  1 0 9 k

St J o s e p h  SLk Y d s  l s t 4 k s .  1 9 3 0  
S t  L T e r  C u p p l e s  S t a t ’ n A  P r o p

J - J
....................

1 0 0  k  B e p  ’ 0 5 .....................
U  S R e a l t y  A  I  c o n v  d e b  g  5 s  ’ 24 J -J 9 7  S a le 9 6  97*4 167 | 9 0 k  9 9 k ( lo 1 s t  g 4  k s  5 - 2 0  y e a r . .  1 9 1 7 J-DU s  -rteei C o r p  1 0 -6 0  y r o s . d ’ bS M-N 9 8 k  S a le 9 8  k  9 8 k 6 4 5 95*4 101  k S Y u b a  W a t  C o  c o n  g  6 s . .  1 9 2 3 J - J 112  J ' l y ’ Oi

R e g i s t e r e d ................A p r i l  1 9 6 3 M-N 9 8  k  9 « * i 2 9 5 k  1 0 0  k S p  V a l  W a t  W o r k s  1 s t  6 s  1 9 0 6 M-S 11 3  k  J ’ l y ’ UO ............V a - C a r  C h e r a  c o l  t r  5 s  g . . l 9 l 2 A-O * ...........  9 9 9 7  O c t  * 0 1 9 7  1 0 1 k U S  R e d  A  R e t  1 s t  a f  g  6 « .  1931 — 9 7  9 7 2 | 0 5  1 0 3
* No price Friday; latest bid and asked this week. aDueJan 5 Due Feb «Due May //DueJ’ne ADuoJ'ly p Dae Not *Oz>tum Sale



C H IC A G -0 ST O C K  E X C H A N G E — S to ck  R eco rd — D a ily , W e e k ly  an d  Y e a r ly
S'lOCKkr—H I& H E H T  A N D  LO  W E S T  S A L E  P R IC E S

Saturday
Nov 3

Monday 
Nov 5

T'uesday 
Nov 6

Wednesday 
Nov 7

Thursday
Nov 8

Prida/y 
Nov 9

*160 180 *160 197 *150 187*4 L a s t  S a l e 140 Oct ’06

*6 6 4 5 4 5 4 "5 5 4 *5* 6 4
*15 18 *10 18 *16 18 L a s t  S a l e 16 Oct ’06

52 4 62 4 *51 62
4 4 4 4 4 4  4 4

L a s i  S a l e 76*4 Oct ’06
*62 4 63 62 6 2 4 6 2 4  6 2 4 *63 4  634
•*854 87 *85 86 L a s t  S a l e 85%  N ov ’06
*24 26 *24 26 *24 26 L a s t  S a l t 25 Oct ’ 06
*66 66 "65 66 *65 66 L a s t  S a l e 65 4  O c t ’ 06
*40 48 *40 45 *40 45 35 4  3 o 4
*24 25 *24 25 * 2 1 25 L a s t  S a  le 25 4  Oct ’06
*61 63 *61 63 *60 64 L a s t  S a l t 62 N ov’06
*90 92 ♦90 91 91 91 90 4  90 4

30 31 32 35 35 35 3 4 4  35 3 4 4  35
*99 10 0 10 0 10 0 * 10 0 1014 *10 0  1 0 1
*30 34 *30 34 *30 34 L a s t  S a l e 34  Oct ’06

6 4 64 6 4 0 4 6 4 6 4 6 4  6 4 6 4  64
5 4 4 54 4 544 544 54 55 55 55 5 4 4  544

*127 *127 130 130 130 130 *125 135
*1284 130 *1284 130 *1284 130 L a s t  S a l e 130 O c t ’06

78 4 79 80 81 77 79 81 81 7 6 4  7 94
1 1 0 1 1 0 * 110  1 1 2
*31 354 *31 354 *31 3 5 4 L a s t  S a l e 31 Sep ’06
*38 39 *38 39 *38 39 L a s t  S a l e 38 N ov’06

*106 108 *106 108 *106 108 L a s t  S a l e 108 Sep ’ 06
*66 58 *56 58 *56 68 L a s t  S a l e 58 Oct ’06

fcrj L a s t  S a l e 175 May’05
tr4 L a s t  S a l e 16 M ar’06

* 1 1 4 * 1 1 4 W * 1 IV 1  1
"6 6 4 *6 6 4 Q *6 6 4 L a s t  S a l e 6 4  A p r ’06

142 142 *142 1444 haM *142 145 *142 144
O 60 50 *49 50

*118 1 2 0 118 118 3 *116 118 117 117 *116 118
109 41 09 4 *1094 110 109 4 1 0 9 4 109 109
125 125 125 125 U 125 1264 125 126 125 4  126
*48 4 8 4 *48 494 > *48 4 94 48 18Kj L a s t  S a l e 314  N ov’05

L a s t  s a l e 80 F eb ’ 06
L a s t  S a l e 17 J’ne’06
L a s t  S a l t 9 D ec ’04

46 4 6 4 46 46
L a s t  S a l e 14  J ’l y ’ 06

22 Sep ’06
75 75 74 74 74 7 4 4 7 4 4  744 7 4 4  744

1 1 8 4 1 1 8 4 *118 119 118 118 1.18 118 *118 1184
86 87 *86 87 8 6 4 864 *86 87

* 12 0 * 1 1 8 4 12 0 *1184  120*0 119 119 *......... 1 2 1
L a s t  s a l e 5% May’05
L a s t  S a l e 92 4  J ’l y ’06

*654 60 *55 60 *55 60 L a s t  S a l e 55 Oct ’06
924 9 2 4 93 93 *92 4 937& 9 4 4  944

1124 H 2 7s 1124 1 1 2 4 1 1 2 112 4 1 1 1 4 1 1 2 4 1114 1 1 2
*130 135 132 132 135 136 *132 135
* 10 1 1014 1 0 1 4 1 0 1 4 1 0 1 1014 *1014  102

1 4 14 * l 5e 134 1*4 1®4 1 4  1 4
104 114 10 4 1 1 1 0  78 1 1 10  V 1 0  7e 104 11
31 3 14 30 4 3 04 * 3 1 4 3 0 4  304 *30 31

L a s t  S a l e 5 4  Mar’06
L a s t  Sa l e 36 Mar’06
L a s t  S a l e 294  J ’ne’06

1 0 4 104 * 10  1 0  4
204 204 194  19 4 1 9 4  1 94

L a s t  S a l e 4 \  Oct ’06
L a s t  S a l e 6‘5 4  F e b ’ 06
L a s t  S a l e 7 4  ~ J ’ne’06

S T O C K S
CHICAGO STOCK 

E X C H A N G E

R a ilro a d * *
Chic City R y ...............100
Chic Pass R y ..................... j
Chic <fe Oak Park....... 100,

Ho pref................ 1 0 0 :
Chicago Subw ay....... 100;
Chic Union T ract___100

Ho prof................100
Kane City Ry & H t .. 100

Ho pref................100
Metropoi W  S K iev .. 100

Ho pref................100
North Chic Street___100
Northwestern K iev .. 100

Ho pref................100
South Side E lev .........100
Streets W  Stable C L  100

Ho p re f............... 100
W est Chic Street....... 100

M isce llan eou s
American Can.............100

Ho .p re f ...„ -------- 100
Amer Radiator.........  100

Ho pref................100
Am er Shrpuldg...........100

Ho pref,..............100
Am er Straw B oard.........
Booth (A ) & C o .........100

Ho pref............... 100
Cai & Chic Canal <fc H100 
Central Trust B ank.. 100
Chicago Auditorium .......
Chic B rew ’g<fc M alt’g ___

Ho pref......................
Chic E d ison ................ 100
Chic Pneum atic Tool. 100
Chic T elep h on e.........100
Chic T itle & T ru st ... 100
H iam ondM atch.........100
Illinois B rick ............. 100
Knickerbocker I c e . . _ 100

Ho pref................ 100
London & Chic Contr___
Manufacturers’ E uel.......
Masonic Temple .............
Mil & Chic Brew ’g ...........

Ho p re f......................
National B is cu it ... . .  100

Do pref...............100
National C arbon....... 100

Ho p re f............... 100
Page W o W ire Fence___
People’ s Gas L &  C’kelOO 
Sears Roebuck com . 100

Ho pref............... 100
Swift-& Co.................. 100
The Quaker Oats Co. 100

Ho pref..............10 0
U nit’d Box B d&  P ColOO

Ho pref................ 100
W estern Stone...........100

M ining
Adventure Con . . . . . . .  25
A llo u e z ......................... 25
Bingham  Con M ining 50
Black M ountain...............
D aiy-W est..............   20
H ubbard-E lliott..............
No B utte......................  15
S h an n on ......................  10

Sales 
of the

Range for year  
1906

Range tor Pre * coils 
Year (1905)

week
Shares Lowest Highest Lowest Highest

140 Sep 28 200 Jan 5 180 Jan 205 Oct
100 5 4  Nov 5 7 4  Jan 17 4 J ’ ly 74  Jan

16 Oct 16 284  Jan 2 16 J ’ly 28 He 0
J00 394 J ’ly 1 3 59 May 17 40 Oct 874 Aug
200 4 J ’ly 12 1 34  Hub20 6 V J ’ne 13  4  Feu

1 2 4  May 18 4 6 4  M arl 2 26 J ’ ly 51 Feb
83 5 4 4  Jan 2 6$ 4  Feb 9 30 .Tan 60 Sep

85 Oct 31 9 3 4  Feb 8 82 4  J an 93 % sep
25 Oct 30 30 J ’ne 8 20 Jan 28 4  Oct. . . . . . 65 4  Oct 23 72 4  Jan 13 59 4  Jan \ 3 4  8611

57 25 Mar 14 85 Mar 12 55 J ’ ly 99 Feb
2 3 4  J ’ly 24 28 4  Feb 23 : 21 May 26 Dec
60 May 2 3 68 4  Mar 1 60 Mar 68 Oct

110 89 4  Apr 30 99 J ’ne 9 | 90 4  May 100 Aug
615 27 May 18 35 Nov 5 1 27 Aug 30 8ep

34 98 Jan 26 102 J ’ne 15 36 Dec 103 4 -Jar
23 A pr 10 60 Feb 19 40 J ’ne 72 Feb

685 6 J ’ne28 114 Jan 20 8 4  Dec 14 4  Apr
1,040 51 J ’ly 13 72 Jan 25 60 J an 73 4  Apr

60 115 Feu 9 130 Nov 7 76 Jan 110 HeC
129 Aug 27 136 Jan 17 125 Feb 134 Dec

1,591 54 -Jan 13 81 Nov 5 38 Jan 5 94  Sep
25 101 Jan 11 110 Oct 19 9 8 4  Jan 105 4  Mar

17 F eb 28 3 1 Sep 22
36 Jan 23 40 Feb 6 35 Oct 40 J an

108 Jan 25 1134 J’ne 2 105 Mar 112 Aug
55 May 2 6 64 Feb 6 50 J ’ ly 70 Oct

1684 May 18 175 May 31 148 4  Feb 150 Mar
16 Feb 13 16 4  Feb 23 10 J an 10 Jan

70 1 Mar 6 1 Mar 6 4  J ’ne 1 Jen
6 4  Mar23 7 J a n l6 6 J ’ne 7 Jan

20 136 J’ly  31 165 Feb 15 153 Jan 172 Feb
29 49 May 2 63 Feb 9 32 Jan 584  Dec
70 101 A pr 27 139 Jan 15 125 May 143 4  Feb
85 103 May 3 118 Jan 9 95 Aprj 118 Dec

1,340 118 J ’ne 6 147 FeU 7 134 4  Feb 145 Aug
5 4 1 4  Sep 1 714  Jan 23 55 J ’ne 67 Nov

11 Feb 42 Nov
7 9 4  Feb 23 80 F e b 28 63 Feb 75 Oct

210 46 May 2 2 48 Sep 25 4 4 4  Mar 48 4  Aug
. . . . . . 1 4  May 2 9 24F eO  3 2 Jan 2 4  Oct

21 J’ne29 23 Mar 7 19 Sep 23 Oct
716 62 May 2 774  Oct 24 524  Aug 674 Dec
138 113 4  Jan 4 119 Oct 24 1104 Aug 120 4  Mar
113 78 Jan 5 95 Mar 3 41 Jan 804  Dec

5 115 Feb 21 122 4  Mar 9 110 Jan 120 J ’ne
5 Apr 5 4  May

8 8 4  J’ly  10 9 3 4  May 17 9 9 4  May 1104 Apr
50 Aug 2 55 Aug 2 4

9 924  Nov 3 99 SetTlo
3,181 1014  Jan 17 119 4  Sep 27 101 Dec 114 Jan

17 115 M ayl6 152 4  Jan 5 46 Jan 165 Dec
123 100 Sep 6 1064 Feb 15 8 6 4  Jan 109 4  Nov
725 1 4  J ’ne28 2 4  Jan 12 i 4 J ’iy 2 4  Apr

2,100 8 4  J 5ne28 174  Jan 20 8 Aug 16 Dec
132 29 4  J’ly 23 42 Mar 2 7 23 Feb 41 Aug

5 4  Mar 7 6 4  Feb 26
3 6 4  Mar 7 3 6 4  Mar 7
294  J ’nel6 444 Feb 26

300 7 4  J ’ly  14 1 44  M ar29
425 144  Mar 7 2 0 4  N ov 5

3 4  J ’ly  26 4 4  001 2 •
85 4  Feb 23 8 5 4  F eb23

6 Feb 24 7 4  J ’ne 16

C h ica g o  B o n d  R e c o r d
B O N D S

CH ICAG O STOCK E X C H ’GE 
W eek Ending N ov  9

Am er Biscuit 6 s .................1910
Am er Straw board 1st 6 s.. 1911 
Cass A ye  &> F  G (S tL ) 5s. 1912 
Chic Board of Trade 4s ...1927
Chic Consol Br M it 6 s ...........
Chic Consol Trac 4 V s....... 1939
Chic Edison debent 6s___1913

1st gold 5 s ......................£1926
Chic Auditorium  1st 6 s .. .  1929
Chic Hock Co 1st 4s.......... 1929
Chic N o Shore E lec 6s___1912
Chic & M il E lec R y 5 s ___1919
Chic Pneum Tool 1st 5s .&1921 
Chic Rock I  & Pac R R  4 s .2002

Collat Trust g  5s............ 1913
Commonwealth E lect 5s. 51943
Illinois Tunnel 5 s ............. 1928
Kans City R y <fc L t Co 6s. 1913 
Knickerbocker Ice  1st 5s. 1928
Lake Street El 1st 5s....... 1928

Incom e 5 s ......................... 1925
Metr W  Side E i 1st 4s___1938

Extension g 4s..............1938
N orth Chic St 1st 5s_____1909

1st 5 s .............................. ..1916
Refunding g 4 V s .......... 1931
N o Chic City R y 4 Vs ...1927  

North W est’n E l 1st 4 s . . .1911
Ogden Gas 5 s ..................... 1945
Pearsons-Taft 5s....... .........1916

4 *4 0 s ............................... ...........
4*60s Series E ..........................
4-80s Series F ..........................

People’ s Gas L<fc C 1st 6s. 1943
Refunding g 5 s ...............1947
Chic Gas L t& C  1st 5 s.. 1937 
Consumers’ Gas 1st 5 s .. 1936 
Mutual Fuel Gas 1st 5s. 1947

South Side E lev 4 42s .........1924
Sw ift & Co 1st g 5 s ...........1914
Union E l (Loop) 5s...........1945
Union Pacific cony 4 s ___1911
United Box Board 6s................
W est Chic St 1st 5s...........1928

Tunnel 1st 6s....................1909
Hebent 6 s .........................3914
Consol g  5 s ....................... 1936
W est Hiv City R y 4 V s.. 1932 

W est’rn Stone Co 5 s ....... 1909

N ote,—A ccrued interest mus t be added to all

F-A 
J  - J 
J -J  
J-H 
J -J  
J-D 
J-J 
A -0  
F -A  
A -0  
A -0  
J -J  
J -J  
M-N 
M-S 
M-S 
J-D 
M-N 
A -0  
J -J  
Feb 
F A 
J -J  
J -J  
J-J 
A-0 
M-N 
M-S 
M-N 
J-H 
M-S 
M-N 
M-N 
A -0 
M-S 
J -J  
J-D 
M-N 
J-J  
J-J 
A-O 
M-N

M-N
F-A
J-D
M-N
J-J
A-O

Price 
Friday  
Nov 9

Bid A sk

99 7e -------
I 0l \  Sale 
.........101V

*55*
100 101 
100 101V
.........100
. . . . . .  98

81V  Sale

103 103 4oq
*9 74  98*4

100

91V  Sale 
86 86

75 85
90 Sale
91 9 3 4

100 _____
97 .........
98 .........
99 V .........

102 V

$101 *3 Sale
.........102
. . . . . .  100

t 77 7 7 4
90

69 Sale
70 Sale

Week? s 
Range or 
Last Sale

Low H igh

9 9 4
101*4
101
103

65
100 4 
102

9634

May’06 
1024  

Mar’06 
A p r ’04 
J ’ne’06 
N ov ’06 
A ug’06 
Jan ’06

87 F eb ’06

8 1 4  814
79 N ov’04 

A p r ’04 
Oct ’06 
Oct *06 
Sep ’06 

9938 J ’l y ’06 
95 Oct ’06 
16 May’05 
9 1 4  9 1 4
86 86 
90 F e b ’ 06

80
103
90
99

22

79 Aug’06
80 J ’ly ’06
9 0 4  904
9 0 4  Oct ’ 06

100 4  Mar’06 
97 97
99 Oct ’06 
9 9 4  S e p ’06 

120 A p r ’06 
10178 J ’l y ’06 
1044  Nov*O0 
104 J ’ne’06 
103 4  F eb ’06 
1014  1014  
102 102 
1014 Sep ’06 
114 N ov’04 
7 6 4  7 6 4
92 J ’ly ’06 
6 8 4  Sep ’05
69 69
70 70 
85 Oct ’06 
9 6 4  J a n ’06

Chicago bo nd

1 -  © ©

No.

10
5

20

Range 
Since 

January 1

Low H igh

99 4 10Q34 
102 1034  
101 101

55 55
1004104 
102 1034
9 6 4  964
87
80

87
90

1 0 2 4 1 0 5 4  
90 95
98*4100 4 
99 100
95 100
91 95
8 5 4  S9 
90 90

79 91
80 924  
9 0 4  944 
89 1004

1 0 0 4 1 0 0 4  
9 9 4  9 9 4  
99 100
9 9 4 10 0  

120 120 
1 0 1 4 1 0 5 4  
1044108  
104 1054
1034103 4  
101 1054
1 01 41 03 4  
1 0 1 4 1 0 5 4

65 77
80 1014
60 85
55 844
85 95 4
9 6 4  9 6 4

price s.

C h icago  B a n k s  a n d  T r u s t  C o m p a n ies
NAME

Bankers N ation al____
Calumet N  ational.........
Chicago City.................
Chicago Savings...........
Commercial National.. 
Continental N ational.. 
Cook Co State Savings 
Corn Exchange N a t...
Hrexei State.................
Drovers Hep National
Englew ood S ta te ........
Federal N ational.........
F irst N ation al_______
First Nat Englew ood.. 
Foreman Bros B ’k ’g Co
Fort Dearborn N at___
Ham ilton N ational___
Hibernian B ’k ’g A ss ’n
Kaspar State Bank___
Monroe N ational.........
Mutual B ank...............
Nat Bank of Republic. 
National Live S tock ... 
N orth Side State Sav..
Oakland N  ational........
Prairie N ational..........
Prairie State.................
Pullman Loan & Sav.. 
Railway E xchange—  
South Chicago Savings 
State Bank of Chicago. 
Stock Yards S avings..  
U nion Bank of Chicago 
Union Stock Yds State 
Am er Trust & Savgs.. 
Central Trust Co of 111 
Colonial Trust & Sav.. 
Drovers Trust & Sav.. 
First Trust & Savings 
Illinois Trust & Sav.. 
K enwood Tr & Savings 
Lake V iew  T r &  Sav.. 
L ive Stk Tr & Sav Bk. 
Merchants' L ’ n&Tr Co 
M etropolitan T r & Sav 
Northern Trust Co Bk 
Peoples Trust & S a v ..
Royal Trust C o ............
Union Trust Co............
W estern Trust & Sav. 
W Side T r & Sav B k .. 
W oodlaw n Tr&Sav Bk

Outstand­
ing

Stockf

Divid.end Record
Surplus & 

Profitsf In
1904

In
1905

Per­
iod

Last Paid
%

$2,000,000 $1,133,331 8 8 Q-J Oct ’06, 2
100,000 34,314 N one J -J J’iy  ’06, 5
500,000 

k 500,000 
£2,000,000

114,198
£78,069

1,950,962
8+ 5 10 J -J F ly  ’06, 5
12 12 Q-J Oct ’06, 3

4,000,000 2,196,917 8 8 Q-J Oct ’06, 2
50,000 4,392 6 6 Q-J Oct ’06, IV

3,000,000 4,100,867 12 12 Q-J Oct ’06, 3
200,000 20,57 7 6 6 Q-J Oct ’06, IV
600,000 316,716 8 8 Q-J Oct ’06. 2
200,000 26,597 . . . . Q-J Oct ’ 06, IV
500,000 67,634 Began busin ess Oct 16, 1905

8,000,000 6,742,340 i2 II12 Q-J Oct ’06, 3
100,000 130,530 6+4 10 Q-J Oct ’06, 2V
500,000 634,529 P riv ate Ba nk

1,000,000
500.000 

1,000,000
200.000

305,227
167,482

6 6 Q-J Oct ’06, IV
1,078,315

62,233
8 8 Q-J Oct ’06, 2

200,000 17,671 Q-F Nov ’06, 1
250,000 65,313 Began bnsin ess Oct 2, 1905

2,000,000 1,059,369 6 6 Q-J Oct ’06, IV
1,000,000 1,328,267 12+3 12+3 Q-J Oct ’06, 3

50,000 7,749 6 6 Q-J Oct ’06, IV
100,000
250.000
250.000

28,506
66,002

6 6 J -J Oct ’06, 3
88,957 H38 8 Q-J Oct ’06, 2

300,000 216,327 8 8 Q-J Oct ’06, 2
250,000 5,013 Began busin ess July 3, 1906 

Oct ’06, IV200,000 53,459 5 4 Q-J
1,000,000

250,000
855,943
129,937

6 S
N one

Q-J Oct ’00, 2
200,000 36,491 Began May 1, 190 5.
200,000 36,406 N one Q-J Oct ’06, IV

3,000,000 2,373,358 7 8 Q-J Oct ’06, 2
2,000,000 937,079 4 5V Q-J Oct ’06, 1 34

600,000 545,142 5 5 +  5 Q-J Oct ’06, 2 V
200,000 

1,000,000 
£4,000 000

69,304
1,435,726
6,896,349

6 6 Q-J Oct ’06, IV

12+4 12 +  4 II Oct ’00, 3
200,000 27,057 Began Jan 3, 190 5
200,000 18,524 Orga nixed Nov 18, 1905.
200,000 8,147 Incor porate d M arch, 1905 

Oct ’06, 33,000,000 3,870,781 12 12 Q-J
750,000 309,541 6 6 J -J J’ly ’06 , 3 

Oct ’06, 2v 1,500,000 1,691,504 8 8 Q-J
200,000 43,734
500,000

1,000,000
1,000,000

502,634
805,485
270,887

6 6 F-A Aug ’06, 3

6 6 Q-J Oct *00, «
200,000 9,893 Began busin ess Serp 6, 1505
200,000 21,408 . . . . . . . . Q-J Oct *06, IV

|| Dividends are paid Q-J, with extra payments Q-F. Includes special dividend of 39% declared A ug. 10, 1904, 
t Sept. 4, ’06 for National Banks and Sept, 5, ’06 for State institutions.
* Bid and asked prioes; no sales were made on this day. $ No price Friday; la t o t  price tide week. 
eDme Dee. 31. b Due June, h  Due JtUy. k  Capital and surplus to be increased.
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Y o lu m e  ot B u s in e s s  a t  S t o c k  E x c h a n g e s
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 

DAILY, WEEKLY AND YEARLY

Week ending
N ov 9  
1906

Slocks R a ilro a d  Ac State u  s
Shares Far value B on d s B on ds B on ds

S a tu rd a y ............. 394,385 $28,250,750 $1,300,000 $67,500
M o n d a y .............. 633,4 L3 51,504.250 

. . . . . . .  HO LI
1,517,500 

D A Y _______
149,500 $1*0,000

W ednesday......... 960,840 77.659,750 1,618,500 189,500 10,000
Thursday.'..........
F r id a y .................

508,975 42,629.550 1,587,500 134.500 3,000
663,002 52,516,700 1,297,000 51,000 3,100

T o t a l ............. 3,160,615 $252,561,000 $7,320,500 $692,000 $26,100

Sales at
Retv Y ork  Stock  

E xchange

W eek en d in g  N ov 9 J a n u a ry  l  to N ov 9

1906 1905 1906 1905

Stocks—N o. shares
Par va iu e .........

Bank shares, par..

3.160,615
$252,561,000

$2,500

4,877.688
$435,836,550

$10,500

249,577,058 
$21,893,6 04,525 

$431,9 00

213.136,106 
$19,728,672,123 

$ 763 ,LUO
BONDS

G overnm ent bonds 
State oonds.........

$26,100
592,900

$23,500
3.383,200

$1,696,800
61,030,750

$1,045,620
181.713,650

R R , and mis. bonds 7.SJ0,500 11,395.500 537,680,200 716,691.800

Total bonds___ $7,938,600 $14,807,200 1600,407,750 $899,451,070

D A IL Y  T R A N S A C T IO N S  A T  T H E  BO STO N  A N D  P H IL A D E L P H IA
EXCHANGES

W eek  en d in g  
N ov 9
1900

B oston F h ila d e lp h ia

L isted
shares

U nlisted
sh ares

B on d
sa les

L isted
shares

U nlisted
sh ares

B on d
sa les

S a tu rd a y .......
M o n d a y .........

33,85/1
72,152

4,992
9,567

$12,500 
19,900 

. . . .  H O L I

15,177 
23,153 

D A Y  . . . .

5,478
25,952

$47,600
28,100

W ed n esd ay . .
Thursday.......
F r id a y ............

T ota l...........

53,986
56.380
48,743

14,246
6,425
8,130

50,000
15,500
19,800

41,00?
21,236
23,607

23,756
14,222
13,252

97,000
68,800
58,677

265.082 43,360 $117,700 124,180 82,660 $300,177

O u ts id e  S e c u r i t ie s
A  W eek ly  R ev iew  o f  O utside M a rk e t  w i l l  be fo u n d  on  a p r e c e d in g  p a g e .

S tre e t  R a i lw a y s B id A sk
NEW YORK CITY 

B leeck  St A  Ful F  stk 100 30 33
1 jls tm o rt4 s  1950 ..J-J 91 93

UB’y A  7th A v e  stk ..100  
Vj2dmort 5s 1914 ...J -J

230 238
100 104

Con 5s 1943 See Stock E xch list
B* w ay S u n  l s t 5 s g u  1924 §104 106
UCent’ l Crosst’n s tk .. 100 290 330

Hist M 68 19 22 ...M -N 111 115
tfC enP k N  A  E B  stk .100 195 200
flChr’ t’ r A  10th St stk 100 165 171
&olA 9th A v e  5s See Stock E xch List
Dry D E B  & B—

Vil8t gold 5s 1 9 3 2 ...J-D 104 107
VS crip 5s 1 9 1 4 ___ F-A 100 102

Eighth A ven u e  stk .,100  
ViScrip 6s 1 9 1 4 ___ F-A

370 385
99 101

1l42dA Gr S tF ’y s tk ..100 375 400
42d St M A  S tN  A V ..1 00 50 70

V jlstm ort 6s 1910 .M -b 100 103
V2d incom e 6s 1915 J-J 55 70

In  ter boro -M etrop o litan - 
Common. See S tock  Ex cha’ ge list
Preferred. See Stock Ex cha’ge list
4 4 %  bonds. See Stock E xch list

L ex  A  v A  Pav F  5s See St k E x c List
M etropoi Securities See Stk E x list
M etropoi Street B y  See Stk E x list
N inth  A v en u e  s to ck .100 170 18u
Second A ven u e  stocklOO 195 203

U lst m ort 5s 1909 M-N §100 102
Consol 58 1948___ F-A §109 111

USixtli A ven u e  stock  100 
Sou B oulev 5s 1 94 5 ..J-J

172 175
§100 104

So F er 1st 5s 1 9 1 9 .. .A -0 §105 1U6
Third A ven u e  See Stock E xch list

T arry W  P A  M 5s 1928 §103 106
Y kersS tB B  5s 1946A-0 §103 106

28th A  29th Sts 1st 5s ’ 96 §103 106
VTw enty-Tli’d S i stk 100 375 400
Um on B y  1st 5s 1942 F-A §105 107

W estchest 1st 5s ’ 43 J -J §103 106
BROOKLYN

Atlan A v e  5s 1909 ..A -0 §100
Con 5s g 1931......... A -0 §196

B B A  W  E 5s 1 9 3 3 ..A -0 98 LOO
B rooklyn  City s to ck .. . 10 225 230

Con 5 s See Stock Exch list
Bkln Crosstn 5s 1908. J-J 100 102
Bkn H gX slstS s 1941 A -0 103 107
Bkln QCo<fe Sub See Stk Exch list
B kiyn R<tp Tran Lee Stk Exch list
VConey Is. A  B klyn ..100

90
L50

1st cons g 4s 1 9 4 8 ..J-J 93
BrK C A N  5s 1939.J-J 105 108

G r’ pt A L orim er St 1st 6s 103
K ings Co. Elevated—

1st 4s 1949 See Stock Exch List
Nassau E lec pref........100 65 75

6s 1944......................A -0 105 108
1st 4s 1951........... See St k E xc h list

N  W b ’ g A  Flat 1st ex 4*^8 100 104
Stein way 1st 6a 1922. J-J §110 118

OTHER C I T I E S  
Buffalo Street B y—

1st consol 6s 1 93 1 ..F -A §1094 111
D eb 6s 1 9 1 7 . . . . .__A .0 §106

Chicago City B y See C hicago List
Colum bus (O) St B y . .100 1004 102

P re ferred .................. ] 00 109 111
Coiuin B y con 5s See Ph 11a list

Crosst’ wn 1st 5 s ’33. J-D §107 109 4,
Grand Rapids B y ___ 100 65 75 1

P re fe rre d .................... uO 85 90
Lake St (Chic) El See O hlcago list
VLouisv St 5s 1 9 3 0 ..J AJ §110 1114
Lynn A  Bos 1st 5 a ’24. J-D §1074 110
V N e w O rlR y s  A  LgUSee 

V P re fe r re d ...............Lee
Stk E x Hat
Stk E x lis t

U G e n M g 4 4 s ’35 See : s tk  e X  l i s t ]

B uyer pays a ccr ’d int. t P rice per ah

Street Railways
North Cliic Street See C 
Pub Serv Corp of N  J100 

Tr ctfs 2% to 696 porpet 
Coll trust 5s gold notes

1909 optional___M-N
North Jersey St By 100

1st 4s 1948.........M-N
Cons Trac of N J ...100

1st 5s 1933.......... J-D
New’k Pas By 5s ’30 J-J 
Rapid Tran St B y.. 100

1st 5s 1921...........A -0
J C Hob APatersonlOO

4s g 1949............. M-N
So J Gas El A Trac 100

Gn g 5s 1953....... M-S
No Hud Co By 6s’14 J-J

5s 1928................... J-J
Ext os 1924....... M-N

Pat City con 6s '31. J-D 
2d 6s. ...1914 opt A-0  

So Side El (Chic) See C 
Syracuse Bap Tr 5s 1946 
Trent P A H 5s 1943J-D 
United Bys of StL—

Com vot tr ctfs ....... 100
H Preferred................100
Gen 4s 1934___See Stk

UnitRysSanFran S’eeStk 
Wash By A El C o .... 100

Preferred..................100
4s 1 9 51 .....................J-D

UWest Chicago S t ___100
UCong 5s 1936___M-N

Gas Securities
NEW  YORK

Cent TJn Gas os g’27.J&J 
Con Gas (N Y) sue. See St 

Cony deb 6s ctfs SeeStk
Vi Mutual G as.............. 100
New Amsterdam Gas— 

1st consol 5s 1948..J-J 
N Y  & East River Gas—

1st 58 1944................J-J
Consol 6s 1945.........J-J

N Y  A Richmond Gas. 100 
Nor Un 1st 5s 1927.M-N 
V Standard Gas com ..100

H Preferred.............. 100
1st 5s 1930.............M-N

OTHER CITIES 
Amer Light A Tract. 100

Preferred..................100
Bay State Gas.............. 50
Binghamton Gas 5s 1938 
Brooklyn Union Gas deb 

6s 1909 conv ’0 7 ...M-S 
Buffalo City Gas stocklOO 

1st 58 1947 See Stock 
Consol Gas of N J—

1st 5s 1936................J-J
Consumers’ L H A Pow

58 1938.......................J-D
Elizabeth Gas Lt Co..100 
Essex A Hudson Gas 100 
Fort Wayne 6s 1925..J-J 
Gas A EJ Bergen C o..100 
Grand Rapids Gas—

Vi 1st 6e 1915.......... F-A
Hudson Co Gas.......... 100
Indiana Nat A 111 Gas—

1st 6s 1908.............M-N
IndianapoLia Gas.........50

1st g 5b 1952.......... A-O
Jackson Gas 5s g ’37. A-O
Kansas City Gas.........100
VjLaciede Gas.............. 100

^Preferred.............. 100
Laiay’eGaalst 6fl'24.M-N

Bid A sk
hioago list

95 100
66 67

§ 95 9 5 4
40 55

§ 75 77
7 7 4 7 8 4

§104 105
§109 112

240 250
§108

28
i 71^ 7 2 4

118 120
§ 99 100
§110
§107
§100 103
§120
§100
hicago list
§105 106
§101 104

44 45
82 8 2 4

E xch list
E xch list

3 8 4 39 4
89
8 7 4
30
66

§101 103
k E x c h list
E xch List
170 200

§ 9 8 4 100

§102 106
§ 99 L02

38
§100 103

100 125
110 140
104 108

X112 114
z  9 8 4 100

4
§ 95 99

115 125
7 9

E xch List

§ 90 92 4

§106
275
124 127

36 41
58 60

§100 104
110 1134

25 30
68 72

§ 98 lo o
§ 95 100

45 50
100

98 100
38 1 43

89 H 
87 4 
34

G um S e cu r it ie s  
L ogA  W abV  l8 t6 s ’26.J-D 
Madia* n Gas 6a 1926. A -0  
N ewark Gas 6a 1 94 4 .Q-J 
N ewark Consol G as.. 100

VICon a 5s 1948....... J-D
No H udson L H  A  Pow  —

5s 1938 ...................... A-O
1IO A  I iu lC N a tA  111 .100

1st 6s 1926............... J-D
Pat A  Pas Gas A  EleolOO

11 Coil g 5s 1949-----M-S
St Joseph Gas 5s 1937. J-J

To 1 out ifc Telephone 
1]A m e rT e le g A  Cable 100 
• Central A  So A m er. 100 
Cominer Un T el (N  Y ).25  
Emp A  Bay State Tel 100
F ran k lin ........................ 100
11 Gold A  S t o c k ...........100
Hudson R iverT elep h  100 
11N Y A  N  J T e le p h ...100  
1| N orthw estern Tel eg . 50
Pacific A  A tla n tic ....... 25
1)Southern A  A tlan tic 25

E le ctr ic  C om p a n ies
C hicago Edison Co See C 
IjK ingsCo E lL A P  Co 100 
Xarragan (P rov ) E l Co 50 
N Y  A  Q El L  APow ColO O

P re fe rre d ................... 100
United E lectric of N  J100 

4s 1949 ........................J-D
F e r ry  C om p a n ies

Brooklyn F erry  stocklOO 
B A  N Y  1st 6s 1911.J-J 

N  Y  A  E  R  F erry stk .100
1st 5s 1922............ M-N

N Y A  H ob con  5s ’46. J-D 
H ob  F y  1st 5s 1946 M -N 

N Y  A  N J 2d 5s 1946. J-J 
10th A  23d Sts F erry  100 

1st m ort 5s 1 9 1 9 ...J -D  
11 U nion  F erry  stock  .100 

VJlst 5s 1920 ...........M-N
R a ilr o a d

Chic P eo  A  St L  pref.100
D eposited  s to ck .............
U ndeposited  s to ck ........
P rior lien  g 4 4 s ’ 30M A S 
Con m tg g  5s 1930 .JA J
Incom e 5s 1930...............

Chic Subw ay................. 100
F t W  A  D en Cy s td ..l0 0  
N  Y  N  H  A  H a r t fo r d -  

Con deb 3 ^ 8 1 9 5 6 . J A J  
N orth ’ll Securities Stubs 
Penn, gn  g  4 4 %  notes

N o v  1 1907...........M AN
P itts B ess A  L  E ......... 50

P re ferred ..................... 50
Railroad Securities Co.

IlLC .stk.tr. c fs .ser .A ’52 
Seaboard A ir  L in e— 

C olitr  5s 1907 o p ...M -S
SeaboardCo___  See B a lt
In d u stria l a n d  d lis c e i

A lim eek M in in g .........  25
A llian ce R ea lty ......... 100
A llis  Chalmers Co 1st in 

s f  5s ’ 36 opt’ 16 w i  J -  J 
Am erioan Can co m ...  100

P re ferred ...................100
A m erican  Chicle C o .. 100

P re ferred ................... 100
Am  Graphopho co m .. 100

P re fe r re d .................. 100
Am er H ardw are......... 100
A m  Ice  S ecurities___See
A m  M a ltin g6 s  1914.J-D

2d preferred.............101
A m er Steel F oundries— 

M 6s 1935.............A & O

A m erican Thread p re f..5

P referred

1st sf g  5s ’ 19 op 509. J - J

1st ext 5s—See Stk

Preferred

B utte Coalition M in .

P re ferred ................
D eb 6s 1919 op ’ 01 M-N

Colo Industrial. See ;
Col A  H ock  Coal A  1 pf

1st g 5s 1917 ......... J-J
Col tr 68 Oct 1 9 5 6 ..J-J

Preferred

Corn Prod lie f

Preferred

Bid A Sh Indiitdriul am i .Uimovi i Hut 1 A sk
35 40 Cuban 6s of 1896.............. 95 ! IMO

§ 1 0 2 106 11 Diam ond M atch C o.loo| 123 4 1125
§132 135 Dom inion Copper (new ) 1 1 1 6 4

90 91 D ouglas C o p p e r .............5 r 4 6
105 U)7 ahoctrio B oat.............. 100 15 25

P re fe r re d ..................100 60 70
§108 ....... E lectric V eh ic le ......... 10 0 in 14

4 P re fe rre d ..................lOo 17 1 2 0
29 34 Em pire S teel.............. lOOj 5 8
68 71 P re fe rre d ..................10 o' 75 80

§ 1 0 0 103 Federal Sugar, co in ..100! 4U ! 43
§ ......... 93 P re fe r re d ..................lo o 76 78

1]General Chemical ..100| 73 75
11 Preferred ................ 100, 103 103 4

85 S8 Gold H ill C o p p e r .........  1 t < V 7 4
140 150 G reene Con C op p er ... 10 t 2 j ‘h 25 4
115 G reene Consol G o ld ... It) t l 7* *2

75 G reene G old -S ilver__ lOlf 1 2 4
45 55 G u ggen heim E xp lo ’n. 100; 310 3*20

1 1 0 H ackensack  W ater Co —
82 86 R ef g  4s 52 op 1 2 .. .  J-J i§ 90 93 4

126 130 Hail S ignal C o ...........100 85 95
12 0 H avana T obacco  C o .. 100 15 16

75 83 P re ferred ...................LOO 25 30
97 103 1 st g  5s June 1 ’2 2 .J-D 66 70

Ilecker-Jones-Jew ’ l Mill
1st 6s 1922...............M-S 107 L09

hicago list £Ier’ g-H all-M ar,new . 100 33 36
140 146 H oboken Land A  ImplOU 2 oo . • • • •

1 1 0 0 4 L034 1j5s 1910....................M-N § 1 0 1 . . . . . .
57 63 H ouston O H .................100 8 4 9 4
80 85 P re fe rre d .................. 100 40 48
80 Hudson R ealty ........... 100 130 140

§ 70 7 0 4 U ngersoll-R an a  com . 100 54
U Preferred .................. 10c 93 4 . . . . . .
I.nternat’ lBankm gOolOO 135 145

4 3 4 In t’n ’ l M erc M a rin e .100 9 9 4
§ 10 0 P re ferred ..................100 26 4 27 4

65 70 Ool tr d 4 4 ’ 22op ’0 7 A -0 74 75
85 92 [nternat’l N ic k e l___ 100 10 0 12 0

§105 107 P re fe r re d .................. 100 85 10 0
§ 1 0 8 4 n o International Sa lt___ 100 35 37
§105 1st g  5s 1951 ...........A-O 64 67

30 37 intern ation al S ilver. 100 5 1 0
§ 80 85 P re fe rre d .................. 100 48 53

30 1st 6s 1948................ J-D §1074 1 1 0
90 92 4 Lackaw anna S te e l... 10o 70 73

Lanston M onotype....... 20 1 1 4 4 1 4 4
Law yers M ort Ih su r.100 195
IjLeli A  W ilkesb  C oal.50 50

4 4 Lord A  T a y lor .............100 125 135
2 5 P re fe r re d .................. 100 10 0 105

90 10 0 VLoriHard (P ) pref .. .1 0 0 148
50 55 M ackay Com panies ..100 4 2  4 73
1 0 15 P re fe r re d .................. 100 69 69 4
5 L 4 52 4 M adison So G a rd en ..100 15 25
98 105 2d 6s 1919...............M-N 75

UManhatt B each C o. 100 5 4 7
§113 114 M anh Bell H otel A  Land.

2 1 2 4 2 3 7 4 P referred ................... 100 5 7
IfGen. g. 4 s -1 9 4 0 ...M . N 84 4 8 8 4

§ 9 8 4 9 9 4 M anhattan T ra n s it___ 20 f 5 5 4
t 33 35 H e x  N at C onstrue.p f 100 13 17
f 70 75 Mine S ecurities 5 f .........

M itchell M in in g ........... 10 f 534 6 6
92 95 M onongahela B  Coal. .50 f ......... 7*4

P re fe rre d ....................50 f 25 *2 5 4
10 0 M ont A  Boston Consol .5 \ 5 4

E xch list M ortgage B ond C o . . .100 9 7 4 1 024
N at B ank of Cuba___ 100 10 0 103

I LOO 105 N ational S u rety ......... 100 170 20 0
130 L35 N evada C ons’d C opper.5 f 2 0 4 20 4

IjNew Central C o a l___ 20 37 45
§ 8 3 4 8 3 4 N  J  T er D ock  A  Im p . 100 38

6 4 6 4 N  Y  B iscu it 6s 1 911 .M-S 1 0 2 4 _____
54 5 5 4 N Y M t g e  A  S ecurity . 100 19u 200

185 189 1]New Y ork  D o c k ___ 100 42 45
10 0 105 U P re fe rre d ...............100 83 4 8 5 4

45 N  Y T r a n s p o r ta t io n ...20 \ 4-4 5
z 8S 85 N iles-B em -P ond corn. 100 140 L60
112 116 N ip issin g  M in e s ........ 5 t 3 0 4 303g

Stk E x list 1lOntario S i lv e r ......... 100 3 4
103 105 Otis E levator co m ___100 51 56

95 10 0 P re fe rre d .................. 100 97 10 0
1 3 P h oen ix  S ecu rities ........... 4

42 50 P ittsburg B rew in g___ 50 t 3 2 4 32c«
5 10 P re fe rre d .................... 50 t ......... 52

P ittsbu rg  Coal See Stock E xch list
§ 94 95 Pope M anufacturing. 100 2 4 4 4

180 185 1 st p re fe rre d ........... 10 0 65 75
\ 4 5 2 d p re fe rre d ...........10 0 13 17
385 405 Pratt A  W hitn  p re f.. 100 1 0 1 104
E xch list P u b lic  Serv Corp of V a—
E xch list 1st m g  5s Ju ly  1936 opt 95 9 7 4

38 ¥ R ealty A ssoc  (B k lyn )lu 0 158 10 2
95 10 0 Royal B a k P ow d  pref.100 106 109

2 4 3 Safety Car H eat A  LtlO O 280 290
2 4 4 25 Seneca M in in g ...........  25 t ......... *75
8 6 4 8 7 4 Singer M fg  C o.............100 480 495
72 73 4 Standard C ordage___100 8 1 0

140 150 1 s tM .g .5s.’ 3 i  red .. A .0 56 61
19 2134 A djust.M .5s.A prl,L 931 18 2 1
62 70 Standard Coupler comlOO 40 46

chang e list P re fe rre d .................. 100 1 2 0 130
140 L45 Standard M illing  Co. 100 7 9
130 134 P re fe rre d .................. 100 30 35
375 390 1st 5s 1 9 3 0 .............M-N 7 8 4 8 0 4
175 L85 Standard Oil of N  J ..1 0 0 593 597
1 1 0 115 S w ift A  Co See B oston  St k E x c h’ge

t 1 4 4 15 1st 5s 1910-1914...J -J § 1 0 2 10 6
3 64 37 Tennessee C opper........25 \ 42 44

2 5 IJTexas A  P acilic Coal 100 74 • - - • • •
60 75 1st 6s 1908.............. A-O §105 n o

125 T itle  In s Co of N Y ..1 0 0 170 180
134 137 Tonapali M in  (N evada). 1 f 20 2 1

15 18 T rentonPotteries comlOO 15 17
68 73 P referred  new  ___100 95 10 0

3a4 4 T row  D irectory  n ew .. 100 45 55
14 18 U nion C o p p e r ...............1 0 f 78 ....... ..

274 78 Union T ypew r com .. 100 90 94
Stk E x list 1 st preferred .............10 0 117 1 2 2
195 205 2 d preferred .............10 0 117 1 2 2
420 440 Unite’d B k N ote  C o rp ..50 t 57 62

icago list Preferred ................  50 f 52 54
104 107 U nited C igarM fg., pf.100 93 95
106 115 United C opper.............100 7 1 4 7 1 4

96 P r e fe r re d .................. 10 0 90 97
96 U S. C asu alty .............100 200

k Ex List U S E n velope co m ...100 25 ••••»*
70 U Preferred................ 10 0 98 1 0 1

§ 82 85 U S  B ub 2d pf See Stock E xch list
92 1 014 U S Steel Corporation—
60 65 C oltr s f  5s ’51 opt ' l l  .. §112 113
20 40 C oltr a f 5s '51 not op t.. § 1 1 2 113
60 70 U S T it Gu A  Iudem .100 12 0

2 4 4 U tah Copper C o...........10 f 34 35
334 4 W estcheater A  B ron *

10 15 T itle  A  M ort G uar. 100 1724
33 35 W eatingh A ir  B rak e.. 50 f 158 •••••#

8 11 W est E lec A  M fg—
E xoh list Con a f 5b '31 O p ’ 12 J-J § 90 97

18 25 W hite K nob  M in ......... 10 \ 1
13 13 4 P referred ..................... 10 2 4 3

1 8 0 4 8O4 W orthing Pum p pref. 100 114 117
a E x-rights.zE x-d iv. 6 N ew  stock. VJBeLU on S t’k E xch ., but not a very active security.



B O ST O N  ST O C K  E X G  E A ft”9-E — S to c k  R ecord , D a ily . W e e k ly  an d  Y e a r ly
S h are  Price**—Not P er Centum  P rice*

Saturday 
Nov 3

M onday
Nov 5

101% 101% 
*100%101% 
*242 244 

154 164
* ........ 235

161 162

101% 101% 
101 101% 
242 242 
164 154%

♦.........235
162 162

*300 *300 .........
*  ...............  29
*  ............... 80

28% 29
* ........  80

158 159

158 158

*.........135
*100 102

*132 134 
*100 102

*18 19 
*67% 69 
*22% 23% 
193% 193%

*17% 20 
67% 68 

*23% 24% 
193 193

*199 202 
*63

*.........202
*63 .........

*59 61 60 60

♦97 98 
*101 102 

182% 182% 
*92% 93%

*97 99 
*101 102 

183% 184% 
*92% 93% 
172 172 

93% 94 
109 109

*93% 94 
109 109

*91% 92 
14% 15 
30% 31% 

134 134 
132% 133 % 
138 138 
35 35% 

103 103 
*4 4% 

*117 118 
29% 30 
*8% 8% 

233 233

91% 92 
15 15% 
30% 31 

134 134 
133% L34 
138 138% 
35 35% 

102% 103 
*4 4% 

*117 118 
28 28% 

8% 8% 
*233 235 
175 175 

53% 59% 
88 88 

*200 203 
3% 3% 

128% 129 
*......  %

69 59% 
87 87% 

*200 203 
3% 3% 

*128 129 
*___ . .  %
*.........  10
*258 260% 

*9%

* ......... 10
260% 260% 

*9% . . . . . .
113 113 
*20 23 
*25% 27% 

3% 3% 
106% 107 

73 73% 
29% 29%

112% 113 
*20 23 
27% 27% 

3% 4 
106% 107 

73 73 
29% 29%

47 47% 
106% 106%

47*8 47% 
106% 107%

*8 9 
83 83

*8% 9 
80 82

6% 6% 
39 39 

111 111% 
*31 32

6% 6% 
38 39 

111% 112% 
31 31

6% 6% 
*1% 1% 
16% 15% 
32% 32% 

**60 . . . . . .

6% 6% 
*1% 1% 
15 15
32% S3 

*60 .........
32% 32% 
37% 37% 

150 150 
855 855 

31% 32% 
* . . .  . 5

32% 32% 
37% 38 

150 150 
855 870 

31% 32% 
*.........  5

•52 *54 
81% 82 
20 20*4

•52 *53 
82% 84% 
20 20%

*1% 2 
23 23 

*13% 13%
25% 25% 
* 4 % ........

f%  1%
22% 23 
13% 13% 
25% 27% 
*4% .........

24 24 
8% 9 

*•50 -75 
18 18% 
68% 68% 

2% 2% 
21 21% 

113 114% 
*1% 1% 
62% 63 

127 127% 
*25% 26% 

*1 1% 
102 103% 

4% 4% 
3 3 % 

16% 16%
*.........100

15% 16

24 24% 
8% 8%

*.........  -75
18 18% 
67 68% 

2 2% 
20% 21% 

112% 114 
*1% 1% 
62% 63 

12 8  128% 
26% 27% 
*1 1% 

103 103% 
4% 4% 
3% 3% 

16% 16% 
100 100 

15 15% 
45 45 
11% 12 
67% 68%

11% 12% 
67% 67%

*10% 10% 
61% 64 % 
45% 45% 
67% 67% 

6% 6% 
10% 11 

157 157 
*1% 1%

10% 10% 
63% 65 
4 5 45% 
67% 68% 

6 % 6% 
10% 10% 

159 159 
*1% 1%

Tuesday 
Nov 6

O

b

$

Wednesday 
Nov 7

101% 102 
101 101 
241 % 242 
165 165

* - . . .2 3 5  
162 162

’ 300
28 28%

80

134 134
*100 102

*17% 18
*67%
*23% 24%
193 193

* 202
*63
*69 61

*97 99
*100 102
182% 183%
*92% 93%

93% 94
*109 110

92 92
14% 15%
80% 31%

134 134
132% 134
137% 138%

35% 35%
103 103%

*4 4%
117%117%

27 27
*8% 9

233 233
375% 175%

59 60
87 88

203 203
*3% 3%

129 129
%t 10

263 266
10 10

112% 113
*20 23
*25% 27%

3% 3%
106% 107

72 73
29% 29%

46% 47%
5104% 105%

8 8%
*80 84

8% 6%
37% 37%

110% 112
*31 81%

6% 7
*1% 1%
15 15
31 82%

*•60 0 0*000
32% 32%
37 37%

151 155
880 880

30% 31%
* 6

•63 •53
82% 83%
19% 20
61% 6T%

115 115
*1% 1%
22% 23
13% 13%
25% 27
*4%
23% 24

8% 9k •75
18% 18%
66% 67%

2% 2%
20% 21

112 113%
♦1% 1%
60% 63

126% 128
27 27

1% 1%
103 103

4% 4%
3% 3%

16% 16%
100

15% 15%

U %  12 
69% 70

10 10 
62 % 63% 
44% 4=5 
65% 68 

6% 65e
9% 10 

160 160 
*1% 1%

Thursday
Nov 8

997,
102
242
155
S a le
162
S a l e

£C9976 
102 
241 34 
155 
L a s t  
161 %
L a s t  

*300 
2814 23% 

L a s t  S a l e
* .........160

L a s t  
187%
158 
L a s t  
134 
L a s t  
L a s t  
L a s t  

18 
69

L a s t  
193 
L a s t  
L a s t  
200 
L a s t  
*59 

47%
Las t  
100*2 
183*2 
L a s t

18734
158
S a l e
134

69
S(U<
193
6 'a l.
Sali

61

102

94 94
109*2110

Las t
92
1 4 * 2
3034

134
132
138

32
101*2
L a s t

*117
*263*

*8
233
176
69
88

201
*3*2

129*2
L a s t
L a s t
265

*9%
112
L a s t
*25*2

334
106

72
2934

L a s t
L a s t

4634
105
L a s t

*8
*80
L a s t
L a s t

6
37%

110%
31

L a s t
6%

L a s t
*14*2
31

*•60
317„
36%

166
r865

30
L a s t
“52
82
1934

13422
13%
25

L a s t
24

8
L a s t

1 7 * 2
67

2
20%

111%
1

60
126

27
1%

103
4%
3%

16%
100

15%

92
15
31

134
133
138%

8*5
233
176

69%
88

203
4 :

130

112

106R
72%
29%

S a t e
S a t e

9
84

6
38%

111®,
31

S a l e
15
313

•SO
32
37

159
870

31
S a l e
•63
83 ;
20

1 %

24
8*2

S a l e
17*2
67*2

2%20%
113*2

1
61%

127
27

1%
104*2

4%
3*2

16%
100

15%
11*2 H %
69*4 69%

10*2 10*2 
63*2 64 
44%  4 5 
64%  65*2 

6*2 6*2 
10 10 

159%  l e o  
*1*2 1%

Friday  
Nov 9

98%

00o

101 101
242 242

*154
235

154% 
Oct ’06

161 161
76<4 Oct ’06

304 304
23% 28%

80 Nov 06
119 Oct ’06

2 8 5 " ' O ct’’06
134 134

103 A ug’06 
Oct ’ 0691

198 Oct ’06
18% 18%
69 69

21*8 Aug’06
192 193

155 Oct ’06
228 Aug’06

200% 202
53% Oct ’06

*69 61
47% 48%

98 Oct ’06
102 102
182% 183%

92% N ov 06
172 172
*93% 94

*109% 110
27% Oct ’06
60 Oct ’05
150 A p r’06
26% Oct ’ 06

92 92
14% 14%
30% 30%

133 % 133%
132 132%
137% 138

30 31%
101 101%

4 Oct ’06
*117 117%

27 27
8% 8%

235 235
59 59
87% 87%

*203
*3%

129 i ‘29
1 Jan ’06
23% Sep ’05

264 267%
*10
112 112

22% J’ne’06*25% 27%
*3 3%

106 106
70% 71
29% 29%

48?q F e b ’06
108H A ug’06

46% 47
104% 104%•75 Sep ’06

*8 9
78 Oct ’06
90% Oct ’06

*6 6%36% 37
110% 111%

66 % O c t ’06
6% 7

1% N ov’06
14 14%
30% 30%

•80 •80
30% 30%
36% 37

153 155
870 870

29% 30
5% A p r ’06
*•62 •53

81% 82%
20 20...... ......• • O © “ » “ T •*1 % 2
21% 2213% 13%
25 25% 

Oct ’064 7s
23 23%
*8 8%

■70 Oct ’06
17% 17%
66 66%2 2
20% 20%

111% 112 %
-1 1%59 59%125% 126* 27

1%1
102% 103

4% 4%
3% 39ie15% 16%

100
14%14%

11% 11%69% 72
100 100
*10 10%
62% 63%
44% 45
62% 63%

6 % 6%
9% 10

160 160
1% 1%

S T O C K S
BOSTON STOCK 

E X C H A N G E

I t a i l  r o a d *
Atch Top &, Santa FelOO

Do pref................ 100
Boston <fe A lbany___ 100
Boston Elevated........100
Boston & Low ell.......100
Boston & M aine.......100

Do p re f................ 100
Boston & ProvidencelOO
Boston&W or E lec Co___

Do p r e f ......................
Ohio June Ry<fc U S Y100

Do pref................ 100
Con & Mont Class 4 .. 100 
Conn <fc Pass R iv  pref 100 
Connecticut R iv e r ... 100
F itc h b u r g  p r e f . 
G a R y  &  E le c tr ic .

D o p r e f .......... .
Maine Central___

100 
100 
100 
100

Mass E lectric Cos___100
100
100

Do p re f.......
M exican Central 
N Y  N H <fe H a rt ....100
Northern N H ...........100
N orw ich <fc W or pref 100
Old Colony.................. 100
Pere M arquette.........100

Do p re f...............100
Rutland pref...............100
Seattle E lectric....... 100

Do p re f............... 100
U nion Pacific............ 100

Do pref............... 100
Verm ont & M ass___100
W est End S t..............  50

Do pref...............  50
W isconsin Central...1 0 0

Do pref................100
W ore Nash & R och .,100 

M isce llan eou s 
Amer A gricul Chem.iOO

Do pref................ 100
Amer Pneu Serv.......  50

Do pref................ 50
Am er Sugar R efin___100

Do pref................ 100
Amer Telep <fc Teleg.100
Am er W oolen .............100

Do p re f................ 100
Boston Land..............  10
Cumberl Telep & Tel 100
Dominion Iron  & S t.......
East Boston Land............
Edison E lec I liu m ... 100
General E lectric....... 100
Mass’chusettsGasCoslOO

Do pref.................100
M ergentnaler L in o .. 100 
Mexican Telephone.. 10
N E Telephone......... .100
PlantCom t ’st stk com 100

Do p re f.................100
Pullm an Co.................. 100
Reece B utton-H ole.. 10
Sw ift & Co.................. 100
Torrington Class A . .  25

Do pref............. 25
Union Cop L ’d & M g. 25
U nited Fru it...............100
Un Shoe Mach Corp. 25

Do pref.............  25
U S R ubber................ 100

Do pref............. 100
U S Stem Corp...........100

Do pref............. 100
W est End Land.........  25
W est Telep «fe Teieg.100

Do pref............. 100
W esting E l & M fg ... 50

Do pref............. 60
M ining

A dventure Con........... 25
A llou ez ........................  25
Amalgamated Copper 100 
Am Z m c Lead & Sm. 26
Anaconda.....................  25
A rcad ia n .....................  25
A r n o ld ........................  25
A t la n t ic . . . .................. 25
Bingham Con Mincfe S 50 
Bonanza (D ev C o )... 10 
BostonConC<feG(rcts) £1
Butte C oalition .........  15
Caiumet & A r ia ......... 10
Calumet & H ecla___ 25
C entennial.................. 25
Central O i l . . , ............  25
Cons M ercur G old ... 5 
Copper Range Con C o l00
D a ly -W e st .................. 20
Dominion Coal...........100

Do pref................ 100
Elm R iver...................  12
Franklin....................... 25
Granby Consolidated 10 
Greene Consolidated. 
Guanajuato Consol..
Isle Royale (Copper).
Mass Consol................
M ayflower...................
M ich igan .....................  25
M oliaw k....................... 25
Montana Coal & Coke 25 
N evada Consolidated 5
North B utte................ 15
Old Colony.................  25
Old D om inion ............  25
O sceola ........................  25
Parrott(Silv<& Copp) 10
Phcenix Consol........... 25
Q uincy..........................  25
Rhode Island..............  25
Santa Fe(G old & Cop) 10
Shannon....................... 10
T am arack ...................  25

Sales 
of the 
Week 

Shares

Radi ye for Year
i9 o o

Lowest Highest

369
8 9
75

138
111

3
660

25
1

15

3 9

720
275

619

40

11
49
25

1,935

5
132

4

293
3,749
1,714

523
189

2,038
2,775
2,069

20
810
166

26
47

2,689
856

42
252

88

1,689
20

592
50

1,435
456

1,545
417

10,331
952

50
52

630
1,400

17,881
210

147
234
161
164
301

25

86*4 J ’ ly 12 
98% P ly  3 

24o Sep 24 
AuglO 
Oct I 
Oct 2 ' 
Oct 10 
Oct 31 
Jan 17 

72% Jan 16 
156 Oct 27 
117% J ’ly  26 
187% N ov 8 
158 Oct 27 
2^5 Oct 1 
132 Oct 27 

95 Jan 8
90 *4 J ’ly 2 

197 Mar27
17 Jan 5 
59% Jan 2 
21% Aug22 

190 J ’ly 11 
Sep 2; 
J ’ ly 12 
J ’ ly 18 
Sep 22 
Jan 15 

47% Nov 8 
65 Jan 10 
95 Jan 10 

139% May 2
91 May 3 

170 Sep 24
93*4 Oct 23 

107 Sep 1 
25*4 May. 9

127
190
163
298
145
107
95

198
23
75
25

155
228
200

53
50

110% Sep 11 
105% Jan 3 
257*4 Feb 19 
160 Jan 18 
246% Apr 2 
180% Apr 2 
175% May 4' 
314 % Apr24! 

39% Apr 7 
90 A pr 7 

182 Jan 12 
Jan 16 
Mar 24 
A pr 6 
Apr 2 
Jan 3c 
Apr 27 
Jan 2 
A pr 13 
J ’ne 8 
J ’ne 8 

_ Jan 9 
207*4 Jan 27 
163 Feb 7 
233% MarlO 
210 Jan 15 

53% Oct 1 
65 Oct 11 
64 Jan 4 
99 Oct 2 

106 F eb20 
195 Sep 4 
99% Jan 

178 Apr 
101 Jan 
116% Apr 
2 7 % Oct

150 Feb 5
21 J ’ly 3 2 
91 May 2 
11 Jan 3 
26 Aug 9 

128 May 2 
131 May 2 
128 J ’ ly 10 
30 Nov 9 

101 Nov 9 
3% Jan 11 

115 J ’ly 30 
26 Jan 4 

5% Jan 31 
231 Aug 13 
161 J ’ly 14 

44 May 3 
84% M ayl7 

190 Mar 2 3 
3 Jan 2 

128 Sep 4 
1 Jan 16

28,250

10
5

25
25
25

Tennessee...................  25

United Copper...........100
Do p r e f .,...........100

U nit States Coal JbOil 25 
U S Smelt Ref.&M in. 50

jj(j p ref................ 50
Utah Con (G o ld ).......  5

W inona........................  25
W o lv e r in e .................. 25
W yandot......................  25

1,015
4,834

75 
3,154 
5,175 
4,777 

71 
17,211

S llbo
14,601
1,573

50
20

225
1,50

855
28,082

1,632
1,330
4,260 
1,462 
2,930 
2,395 

13,955 
210 

6,4 62 
1,815 

850 
400 
686 
990 

12,447 
13,240 

54 
1,707 

60 
5,179 
4,435 

20 
310 

8,101 
5,166 

28,358 
570 

1,565 
78 8 
100

219 J ’ly 10 
9 % J an 11 

10 L% J ’ne22 
22% Jan 11 
25 J ’ly 28 

2 J ’n e ll  
103% May 2 
70% Nov 9 
29 Oct 22 
48% Feb 19 

108 l4 Aug 16 
32% J ’ly 2 
99 J’ne30 
*40 Jan 26

8 Nov 7 
80 N ov 5 
73% Oct 3 
85 May 24

5 Jan 10 
31% J ’ly  19 
92% J ’ly  13 

8% AuglO 
57% May 2 

2 % J ’ly  13 
% J ’ne 5 

10% May28 
25 J ’ly  13 

*45 May29 
20% Mar 15 
25 J ’ly 13 

107 J ’ly 14 
675 May 2 

17% J ’ly  13 
5% A pr 27 

% J ’ly  7 
66% J’ ly 13 
14 Mar 19 
61 % Oct 25 

115 N ov 7 
1% J’ly31 

14% May 2 
9% Jan 17 

19% J ’ly  12 
4 % J an 5 

15% J’ly 14 
6% J ’ly  14 

*40 J ’ne27 
10% J ’ne22 
54% M ar 5 

2 J ’ly 11 
11 Jan 26 
74% Mar 6 
•70 J ’ly 17 
33 J ’ly  13 
93 Mar 7 
22% J ’ly  14 
•60 MaylO 
80 J ’ly  16 

3% J ’ly 16 
1% J ’ly  26 
5% Jan 10 

90 j ’ne 9
9 Apr 28 

40 May 2

150% F eb l6

34 Jan 27 
102 Jan 26 

29 Mar 21 
46 Apr 2 

156% Jan 8 
141 Jan 2o 
144% Jan 17 
47% Jan 24 

110% Feb 2 
4% J’ne 7 

118% Mar 12 
34 A pr 3 
10 Aug 3 

250 .Tan 13» 
184 Oct 9 

64% J ’ne 18 
90 Sep 14 

209 Oct 22 
5% Sep 17 

141% A pr 6 
l 1ie Jan 15

57 % May 2
88 Jan 9

9 % Sep 3
o l Mar 5
43 Mar 5
52 *4 J ’ne28

6 J ’ly 13
4 J ’ly  3

131 Jan SO
•70 J ’ly  19

263% Nov 8 
10^ Oct 30 

120 Sep 26 
23 Feb13 
27% Nov 5 

4% Nov 2 
113% M ayl7 
86 % Feb 1 
32% J ’ ly 23 
54% Feb l  

1 i 3 % Jan 13 
50 % Oct 11 

113% Feb 1 
•75 Sep 13 
17% Jan IS 
98 % Jan 19 
86 Feb 7 
98 Jan 11

8% Oct 11
47 Jan 6 

118 Feb 13 
II32 Oct 29
74 Feb 14 

7% Oct 16 
2 Jan 3 

28 % J an 6 
49% Feb 14 
*90 Oct 13 
35% Oct 11 
42 Oct 4

159 N ov 8 
880 N ov 7

32% Nov 5 
5 % A pr 2 7 

•70 Jan 22 
86% Jan 20 
20% Oct 29 
84 Feb 13 

123 Mar 19 
2% Jan 12 

26% Sep 27 
15 o c t  9 
31% Apr 16 

7% Jan 18 
29% Jan 6 
12 % Jan 13 

l  %Jan 4 
18% Nov 5 
69% Oct 11 

7% Feb 13 
23% Oct 9 

117% Oct 31 
1% Jan 11 

66% Oct 24 
130 Oct 9

48 Jan 2 
1 % J an 4

114 Jan 11 
8% Jan 19 

313ie Oct 12 
17% Oct 25 

122 Jan 2 
16% Oct 18 
52 Jan 6
12 % Apr 5 
78 Feb 7

111 Feb 21 
14% Mar30 
66 Jan 20 
47 % Sep L7 
69% Jan 12 

9% Mar 14
13 % Oct 9

160 Aug31 
2% Oct 10

Uanye for Rreviou' 
Year (1905)

lowest

77% May 
99 % Jan

253
152
z241
170
171 
305

Dec 
Nov 
M ay 
Dec 
JaD 
Jan

13 % J an 
63 % Jan 

150 Jan 
123 Nov 
186 Jan 
160% Jan 
285 Jan 
141 Dec 
59 % Jan 
86 J an 

175 Jan 
13 Oct 
55 Nov 
19% May 

al92J4 Dec 
164 Oct 
•232 Jan 
205 % Jan 

79 Jan 
52 % Dec 
50 Apr 
50 Jan 
93% Jan 

113 Jan
95

172
93

n o

Sep
Jan
Jan
Dec

21% Jan 
55 % Aug 

146 Mar

19% Jan 
86 Jan 

4% Apr
20 Jan 

130*4 May 
132 May 
130% Dec
21 Jan 
92% Jan

3% Mai 
116 Aug 
17 Jan 

5 % J :iy 
239 Dec 
169% Mav 
38% Jan 
80% Jan 

*185% J’ne
1

131
1

10
230

Feb
Dec
Feb
Jan
May

8% Jan 
100 Dec 

18 J ’ly 
25 May 

2 % May 
103 Apr 

57 J ’ne 
r30% Dec 

34% Jan 
98% Jan 
24% May 
91 May 
'40 Mar 
11 Dec
90 Oct 
82% Oct
91 May
t2%
18
70

8
25%

1
•45
12%
28

•50
5%

May
Apr
Jan
J’ne
May
May
J ’ne
May
May
May
Jan

HiyOest

93% Mar 
105% Sep 
261 'A p r  
158% Apr 
249 Mar 
185 % Mar 
175 Apr 
311 Dec 

35 Mar 
82 % Apr 

182 Mar 
132 Feb 
189% Mar 
167 Aug
300
148
92
96

192
23

Aug
Mar
Oct
Nov
Dec
Apr

70% Mar 
25% Dec 
15% Sep 

% May 
May 
Apr 
Feb 
Feb 
Jan

167
233
212
102
87
72

601 J ’ne 
16% Mar

5% Sep 
*30 Mar 
64 Jan 
11 % Mar 
60 Jan 

113 Jan
2 May
8 Apr
5 Jan 

2 0 % j ’ue
3 Jan 

17% May
6 May 

■70 J ’ne 
10% Jan 
48 M ay

2 J ’ly 
10% Dec 
34 Aug 
•75 May 
23% May 
88 Feb 
22 J ’ne 
•50 J'ne 
95 May

1 % May
1 % May
6% Feb

101 May
2 Feb 

24% J’ne
7% Jan
9 Mar 

74 % Nov
9 % Apr

67% Aug 
102 Sep 
151 % Dec 
101% Feb 
180 Oct 
102 Sep 
117% Apr 
31% Sep 
60 % Sep 

151 Nov

29% Apr 
96 *4 Sep 
15 Deo 
36% Dec 

154% Dec 
140% Aug 
148 Jan 

47 Nov 
109 Mar 

4% J ’ne 
124 Jan 

28 Dec 
7 % J an

257 Apr 
191^ Jan
51 % Aug 
88% May 

206 Apr 
|| 3% Dec 

140% Apr 
2% Jan 

17 Jan
258 Oct 

10 % Feb
114 Jan 

23 Jan 
27 Aug

4 % Aug
115 Feb 

90 Aug 
34% Aug 
57 D ec

117 % Apr 
43% Deo 

107 Deo 
67 % Jan 
22% Feb 

104 Feb 
92 Mar 

100 Oct

110% Oct 
49 Oct 

111% Dec 
15% Dec 
73 % Dec 

7 Nov 
3 N or 

28% OCt 
37% Dec 

*95 Oct 
35 Deo

720 Dec 
34% Oct 

8 % Jan 
*75 May 
85% Dec 
22 Nov 
86% Mar 

120 Dec 
4 Oct

20% Oct 
10% Dec 
32% Dec 

7*4 Apr 
28% Jan 
13% Mar 

1% Oct 
18% Dec
64% Dec

6% Deo
13 Deo
93 Deo

2% Oct
36 % Dec

115 Oct
47 Dec

3% Jaa
118 Jan

8% Oct
3 Jan
9 Jan

140 Mar
16% Oct
53% Dec
13% Feb
75 Dec
88 Deo
13% Deo

39% Mai 
c2 May 
7 % Dec 

105 Jan 
1% J ’ne

58% Nov 
t7%  Oct 
15 % Feb 

134 Dee 
2% Feb

c Before pay’t of assesses oalledin 1905. ĉ Bef ore pay’t of ass’ts called in 19 04. * Bid and asked. flNe-wstock. t Ass’t paid tEx-rights, a Ex«div. rights
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BOSTON STOCK EXCH ’ GE 
W eek Ending N ov 9

Am Beil Telephone 4s___1908
Am Telep A Tel coll tr 4s. 19*29 
Am W rit Taper 1st s i 5s g 1919 
Atch A Nebraska 1st 7 s ..1908 
Atch Top A S Fe gen g 4 s .. 1995

Adjustment g 4s___J ’ ly 1995
Boston Elect Eight 1st 6s. 1908

Consol os.......................... 1924
Boston A  Lowell 4s.......... 1907

4s.........................................1916
Boston a  Maine 4 4 s ......... 1944
Boston Terminal 1st 34S-1947
Bur A Mo Kiv ex 6s.......... 1918

Non-exempt 6s............... 19IS
Sinking fund 4s.............. 1910

Butte A Boston 1st 6s___1917
Cedar Kap A Mo R 1st 7s. 1916

2d 7 s . . : . ............................1909
Cent Verrnt 1st g 4s..M ay 1920 
C B A Q Iowa D iv 1st 5s. 1919

Iowa B it 1st 4 s ...............1919
Debenture 5s................... 1913
Denver Exten 4s............1922
Nebraska Exten 4 s .......19*27
B & 8 W s f 4s..................1921
Illinois D iv 3 4 * .............. 1949
Joint bonds S ee  Gt Northern 

Chic Jo Ky A Stk Yds 5s .1915 
Coll trust refunding g 4sl940 

Ch Mil A St P Dub D 6s.. 19*20 
Ch M A St P W is V div 6sl9*20 
Chic A N o Mich 1st gu 56.1931
Chio A W Mich gen 5s___19*21
Concord A Mont cons 4s.. 19*20 
Conn A Pass It 1st g 4 s ... 1943
Current Kiver 1st 5s.........19*27
Det Gr Kap A W  1st 4 s ... L946 
Dominion Coal 1st 8 f 5s.. 1940
Fitchburg 5 s ....................... 190fc

4 s ........................................1915
4 s ........................................1927

Fremt Elk A Mo Y  1st 6 s..1933
Unstamped 1st 6s.......... 1933

Gt Nor C B A Q coll tr 4s 1921 
Registered 4s....................1921

-a 3ns
f

P r i c e
F r i d a y
N o v  9

W e e k ’ s 
R a n g e  o r  
L a s t  s a l e

K
"55e* C R a n g e  

S in c e  
J a n u a r y  1

B u i A S L Latw  H igh , Ac L o w  H ig h
J-J «S 984 984  984 S 98 100
J-J 9034 ........ 904  904 49 8931 95
J-J . . . . . .  . . . . . . 4 May’06 . . . . 1185 4  884
M-S . . . . .  . . . . . . 104 Mar’06 . .  . 104 1014
A-O ................ 100 4 100 4 '2 994 T103 4
Nov 92 4  Sale 92 4  92 4 5 92 4  97
M-S
M-S 110 Feb ’04
J -D 104 4  A p r ’00
J-J 101 S ep ’06 101 1 0 l «8
J-J 114 Mar ’ 06 . . . . 114 114
F-A 11*2 4  Jan ’03
J-J 1083b......... 108 4  108*4 6 1074 H 1 4
J-J 102 Sep ’05 . . . .
J-J 9 9 4 ........ 993$ Oct ’06 . . . . 99 997g
A-0 100 J ’ne’Ol
M-N 123 4 Oct ’06 ___ 123 4123 4
J-D 1 1 1 4  J ’l y ’05
Q-F 87 Sale 87 87 1 87 90
A-O 109 May’05
A-O 101 Aug’06 ___ 100 101
M-N 10*2 4  J ’l y ’06 . . . . 10*2 4  104
F-A 100 ......... 100 Oct 06 .... 99 100 4
M-N 1027b J ’ne‘06 D)27e 1054
M-S 99 J ’l y ’06 ... 97 4  994
J-J 9 2 4 ......... 92 4  92 4 1 9 0 4  944
J-J 1034104 104 Nov’ 06 1034107
A-0 97 4  Sale 97 9 7 4 3 97 994
J-J 122 A p r ’06 12*2 1244
J-J 126 F eb ’05
M-N 100 ........ 103 Aug’06 103 i03
J-D 101 ........ 101 Oct ’ 06 101 105
J-D 1014 J ’ne’06 __ 1014 1014
A-0 11*24 Jan ’03
A-O 100 J ’ne’06 100 106
A-0 90 ......... 92 S ep ’06 90 97
M-N 98 S ep ’ 06 98 101
M-N 103 4  Sep ’05
M-S 103*8 A p r ’06
M-S 1004 Oct ’ 06 9 9 4 1 0 2 4
A-O . . . . . .  . . . .  . 137*8 -Apr'06 137 1374
A-O 140 A p r ’05
J-J 9 8 4  Sal© 9 8 4  9S5s 18 9 6 4 1 0 1 4
Q-J 9 7 4 ......... 9 7 4  Oct ’06 — 9 6 4 1 0 1 4

BOSTON STOCK E X C H 'G E  
W ebk Ending N ov 9

Illinois Steel deben 5s___1910
Non-convei t debeu 5 s ... 1913 

la  Falls ASioux C ist 7s.. 1917 
Kan C Clin A Spr 1st 5 s . . . 19*25 
Kan C Ft 8 A Gult 1st 7 s .. 1908
Kan C Ft Scott A M 6s---- 1928
Kan C At A B gen 48........... 1934

Assented income o s .......1934
Kan C A M Ky A Br 1st 5si9*29 
Kan C 8t Jo A C B 1st 7s.. 1907 
Maine Cent cons 1st 7 s ... 191*2

Cons 1st 4 s .......................1912
Mara Hough & Ont 1st 68.1925 
Mexican Central cons 4s.. 1911

Istcons me 3s..........Jail 1939
‘2d cons inc 3s......... Jan 1939

Mich Telep 1st 5 s ................1917
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s___1929
New Eng Telepli 6s.......... 1907

6 s ....................................... 1908
5 s ........................................1915

New England cons g 5s... 1945
Boston Term 1st 4s....... 1939

Old Colony gold 4 s .............1924
Oreg Ky A  Nav con g 4 s ..1946
Oreg Sh Line 1st g 6s....... 1922
Repub Yailey 1st s f 6 s ... 1919 
Rutland 1st con gen 4 4 s .1941 

Kutland-Canadian 1st 4s 1949 
Savannah Elec 1st cons 5s.l 952
Seattle Elec 1st g 5s.........1930
l'erre Haute Elec g os___1929
Torrington 1st g 5s.......... 1918
Union Pac KB A  1 gr g 4s. 1947

1st lien conv 4s................ 1911
United Fruit conv gen 5s. 1911 
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ky 4s___1915

Gold 4 4 s ............................1914
Gold debenture 4s...........1916
Gold 4s............................... 1917

Western Teleph A  Tel 5s. 1932 
W isconsin Cent 1st gen 4sl949 
W isconsin Yailey 1st 7s.. 1909

/■‘r ic e  
fi'r id a v  
N o v  9

J 
O 
O 
O 
1) 
N 
S 
S 
o  
J
o  
o  
o
J

J 'ly
.J’ ly
J- J
J-J
F-A
A-0
A-0
A -0
J-J
A-O
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
J-J
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

B id
l l )0 78
]U1
12318
97

si 8tC

119 Sale 
95 4  97 
92 ^ 94

78
23

80
25

99 Sa

103

104 105
106 107

H984 Sale 
i0u*4 .......
1 0 0 m . . . .  
100*4 . . . .  
100 100 4

II e c k s  
R a n g e  o r  
L a s t  S a le

L o w  
t0 0 7e 
101 
12 2 Si 
97 Si 

103 
119 
95 o* 
93 

101 
100*4 
115 
101*4 
118 
H84

26 Si
174

H ig h  
Oct ’06 
Oct ’06

1*2*2‘.i
Sep ’<'(> 
Oct '06 

I 19
Oct ’06 
Oct ’06 
J ’ ly ’06 
Sep ’06 
A p r ’06 
Sep *05 
May ’04 
Oct ’Oe 
Oct ’ 06 
Aug’05

*Q

.Vo

102 Si Aug’04 
99*4

100 Oct ’06 
10034 Oct ’06 
1064 Apr’u6

1 0 1 4
H0278
H12l38
103
107 Sa 
102 

98*^
104 
102 
100 
71034 
\1504
109 Sa 
H984 
100 4  
103 
1023s 
101*4 
100 Sz 
H944 
1 0938

Sep ’06 
Jan ’05 
Mar’06 
Jan ’0t> 
N ov’05 
M ai’02 
May’06 
Oct ’06 
D ec ’05 
Jan ’06 
11103*8 
A pr’06 
Sep ’ 06 

198 Sa 
Sep ’ 06 
J ’ly ’06 
Jan '06 

101*4 
1004 

Sep ’05 
Aug’ 05

Lange
since

J a n u a r y  1

Lotv High 
100 1 0 1 V
ion 101 *«i 
122‘e 122*4 
97 4  100 

105 Sa 106 
117M 123*« 
95*8 99 4  
92 94

100 104 Sa
100*4 102 Sa 
115 115

7534
19*4

84 
26 Sa

97 100
100 101 Sa
H>04 1 0 l34 
104 107

101 Sa 101 Sa
1121A 1121 3a 
103 103

98 9S4
103 Sa 109
100 100 
102 Sa 7104 7a 
7150 *s 155 
107 112*4
1]96 71OO70
100*8 102*8 
102 A 103 Sa 
10238 1023s 
1 0 0 4  1027§ 
9 9 4  103 Sa

N ote—Buyer pays aoorued interest in addition to the purchase price for all Boston Bonds. * N o price F riday; latest bid and asked. II Flat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, W eekly, Yearly
S h a r e  P r ic e s — N o t P e r  C e n tu m  P r ic e s

S a t u r d a y
N o v  3

M o n d a y  
N o v  5

T 'u e s d a y  
N o v  6

W e d n e s a a y  
N o v  7

T h u r s d a y  
N o v  8

J fY id a y  
N o  v  9

H 8 4 1 0 8 4 *1084109 f 1074 1074 108 108 *108 1084
244 244 *243g......... •• *24 *24 24 244

54 *'514 54 • *544
*154 * 1 5 4 ........ *15 4 *154 154 164

*614 62 52 52

••
514 52 61*4 514 5 1 4 6134

374 374 3 7 4  3734 L1W 374 374 37^ 374 37 4 37 4
l l 3* 1 1 4 114 l l 7e Q 114 114 114 114 114 ll<4

i-3 *7 8
82 32 M 32 32 *30 32

*164 17 *164 17 0 *164 17 *164 17 164 164
1 0941 104 110 110 *1074109 *1074109 108 108
80 804 8 0 4  81 7978 8 0 4 80 804 79 80
l®ie 14 1 4  14 u 14 1 4 *14 14

7 ‘2i16 727ie fl?70 4701316 r* 69 4 70 4 694 704 694a 703« 494 49 494 *484 49 4 *484 494 *49 494
8n io « 4 8 4  811x6 ; 8 4 9 8 7s 9 813i6 S1516
28 284 2778 28 26 27 4 26 26*4 2578 4
72 4 734 7 3 4  7471S 724 734 72l^i«73i l ie 7 b3iq 734

*45 46 *45 46 • *45 46 *45 46 *45 46
474 47*! ft *4 7 4  484 *474 4 8 4 *47 48 *47 48
644 644 644  64 4 644 64 4 644 644 644 644
934 944 94 953s • 9 6 4 97 9530 974 964 97 4• *28 30

A C T I V E  S T O C K S
( F o r  B o n d s  a n d  I n a c t i v e  

S t o c k s  s e e  b e l o w )

B altim ore
Consolidated Gas.......... 100
Northern C entral......... 50
Seaboard (new ).............. 100

Do ls tp r e f .............100
Do 2d pref.............100

United Ry A  E lectric.. 60

Philadelphia
American R a ilw ays.... 50
Cambria S teel................ 50
Electric Co of Am erica 10
Gen Asphalt tr c t f s ___100

Do pref tr c t f s ___100
Lake Superior Corp___100
Lehigh C A  N avtr ctfs. 50
Lehigh V alley................ 50
Marsden Co..................... 100
Pennsylvania R R ......... 60
Philadelp’aCo (P ittsb). 50 
Philadelphia Electric*. 25 
Phila Rapid T ransits.. 50
B eading.........................  50

Do 1st pref............  50
Do 2d p ie f..............  50

Union T racton ..............  50
U nitedG asIm pt..........  50
Wel8bach C o ..................100

S a le s  
o t  th e  

W e e k  
S h a re s

P a m g e  / o r  Y e a r  
1 9 0 6

L o w e s t H i g h e s t

82 P ne 7 92 J’ne20
94 97 J ’ly 3 1084 Oct 9

1,800 24 N ov 9 32 Jan 17
85 Sep 20 913< Mar30
534  Oct 30 62 4 Jan 5

600 1 4 4  Sep 13 19 Jan 16

87 504 Sep 10 54 Jan 27
1,320 304  Jan 5 394 Sep 10
1,959 11 May 9 12 4 Jan 10

7 4  Sep 29 14 Jan 4
155 32 Nov 3 48 Jan 19
210 16 4  Nov 9 234 Jan 15

32 1014 May 2 118 Jan 19
10,690 65 May 2 86 J ’ne 8

1,360 17iq Oct 8 Jan 10
9,576 6130 J ’ly  '6 73*40 Jan 22

8 47 A p r20 a54*ii Mar26
15,664 73s Jan 11 Oct 17
12,446 §24 J ’neld §344 Jan 2 7
5 3,5 65 564  May 3 83 Jan 23

50 43 ab Apr 16 47*4fl Jan 23
220 4478May 2 51 Jan 23
514 614 Mar28 65 A ug21

61,148 H814 May 16 101 Feb 15
294 Augl4 32 Mar 1

R a n g e  t o r  P r e v i o u s  
Y e a r  ( 1 9 0 5 )

L o w e s t  H i g h e s t

83 May- 
99 May 
214  Jan 
83 Mai 
47 7e Jan 
12 4  Apr

48 Jan 
2434 May 
1 0 4  Jan 
8 4  Deo 

36 Nov 
144  May 

100 4  J ’ly 
6 2 4  Jan 

2 78 Dec 
6513i0 May 

4034 Jan 
8 J ’ne 

\ 17*4 Jan 
39°e Jan 
45 May 
42 Jan 
58*4 Mar 
90 J ’ ne 
20 Feb

90 Apr 
1 1034 Sep 
34 Dec 
9 1 4  N o v 
64 De© 
18 Mar

5 4 4  Apr
32 Deo 
12=8 Feb 
17*4 dan 
49 Jan 
25*4 Mar 

1234 Nov 
90 4  Nov 

534 Jan 
7378 Aug 
55*4 Nov 
12 4  Apr 

§36 Apr 
71*3le KoT

47 4  A u g 
5 0 4  Nov 
6 3 4  Oot 

1253s Apr 
31 Nov

P H IL A D E L P H IA B i d A s k

In active  S tock s
Allegheny Val pref___50
American Cement.......10
Amer Gas of N J ....... 100

1 0 4 1034 
104 4
514
48

Bell Telephone............50
Cambria Iron ............... 50

514
Central Coal <fc Coke. 100 
Consol Trac of N J ...1 0 0  
Diamond State Steel.. 10

P referred ...................10
Easton Con Electric 6.50
Elec Storage Batt___100

Preferred................. 100
Ft W ayne A W  V .......100
Germantown Pass.......50

774 784
X18
4

"7 3 "
4

* 7 i"

Indianapolis St.......... 100
Indiana Union T r___100
Insurance Co 01 N A .. 10 
Inter Sm Pow &  Chera.50 
Keystone Telephone ..50  

P referred...................50

22 4 23

KeystoneWatchCaae.lOU
Lit Brothers................. 10
Little Schuylkill.......... 50
Minehill A Schuyl H ..50  
N Haven Iron A Steel.5
Northern Central........ 50
North Pennsyivania..50
Pennsylvania Salt.......50
Pennsylvania Steel.. 100 

Preferred.................100

16 17

2 4 3

115 116

Phila Co (Pitta) p re f...50 
Phil German A N orris.50
Phila Traction..............50
Railways General.......10

48 484
974 974

Susque’h Iron A  S tee l..5 
Tidewater Steel.......... 10 4 4

1 4P referred .................  10
Tonopah Mining of N evl
Union Tr of Ind .........loo
United N J RR A 0 . .  100 
Unit Trac Pitts p re f..50 
W arwick Iron A Steel.10 
W est Jersey A SeaSh.50 
Westmoreland C oa l...50 
W ilkes Gas A E le c ..100

20K,

2544

" 6 4

204  
255 4

90 ~90 4

P H IL A D E L P H IA
B onds

A1 V al E ext 7s 1910 A -0 
A lt A L V E lec 4 4 s ’33.F-A 
AmKys conv 5s 1911. J-D 
Atl City 1st 5s g T 9 .M-N 
Balls Ter 1st 5s 1926. J-D 
BergAEBrw  1st 6s’21 J-J 
Bethle Steel 6s 1998.Q-F 
Che A D Can 1st 5s T6 J-J 
Choc A  Me 1st 5s 1949 J-J 
Ch Ok A  G gen 5s T9 J -J 
Col St Ry 1st con 5s 1932 
C onT racotN  J 1st 5s.’33 
E A A  1st M 5s 1920 M-N 
Elec A  Peo Tr stk tr ctfs 
Eq II Gas-L 1st g 5s 1928 
H A B Top con 5s ’25 A -0 
Indianapolis Ry 4 s .1933 
Interstate 4s 1943 ..F -A  
Lehigh N av 4 4 s  T4.Q-J

R R s 4s g ....... 1914.Q-F
Gen M 4 4 s  g.1924.Q-F 

Leh V  C 1st 5s g '33 .. J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910................M-S
Consol 6s 1923....... J-D
Annuity 6s.............. J-D
Gen cons 4s 2003.M-N 

Leh V  T ra c ls t4 s  ’29.J-D 
N ew Con Gas 5s 1948 J -D 
Newark Pass con 5s 1930 
N Y  Ph A No 1st 4s ’39 J -J 

Income 4s 1939 ...M-N 
NoOhioTrac con5sT9.J-J 
No Penn 1st 4s ’ 3 6 ..M-N 
Penn gen 6s r 1910.. Var 

Consol 5s r 1919...V ar 
Penn A Md Steel con 6s. 
Pa & N Y  Can 6s ’39.A-O

Con 4s 1939.............A-O
Penn Steel ls t5 s T 7  M-N 
People’s Tr tr certs 4s '43 
PCo lstA  co ltr5 s ’49 M-S 

Con A col tr 5s 1951M -N 
Phil Elec gold trust ctfs. 

Trust certils 4 s .............

B i d A  s k

98
10134 102

105 107
120

1054
107

98
10634
1054

984

674 684

111 1124
109 
123 
151 
97 4

........
974

1014 
107 
102 4 
99 4
71 4

118 4

1 0 2 4  1 
100 
7141

P H IL A D E L P H IA  B i d  A s k

P So E gen M 5 g ’ 20. A-O 
Gen M 4s g 1920..AAO  

Ph A  Read 2d 5s ’33 .A -0
Con M 7s 1911....... J-D
Con M 6s g 1 9 1 1 ....J-D 
E x Imp M 48 g ’47 .A -0 
Terminal 5s g 1941.Q-F 

P W  A B  col tr 4 s ’21. J-J 
Portland Ry 1st 5s 1930. 
Koch RyA Leon 5 s ’54J-J 
U Trac Ind gen 5s’19. J-J 
Un Rys Tr ctfs 4s’49JAJ 
U Trac Pit gen 5s ’97 J-J 
Welsbach s t 5s 1930. J-D 
Wlks-B G AE con5s’55J-J

B A L T IM O R E  
Inactive .Stocks

Ala Cons CoalA Iron .100
P re f............................100

Atlanta & Charlotte.. 100 
Atian Coast Line RR. 100 
Atlan Coast L (Conn) 100
Canton Co................... 100
Cons Cot Duck C orp ...50

Preferred ................... 50
Georgia Sou & Fla. ..100

1st pref..................... 100
2d nref.......................100

G-B-S Brewing.......... 100
Bonds

Anacostia A  Pot 5s___
Atl A  Ch 1st 7 ...1907 J-J 
Atlan C L RR4sl95*2M-S 
Atl Coast L(Ct)ctfs os J -D

Ctfs of lndebt 4a___J-J
6-20 yr 4s 1925.........J-J

Balt CPass 1st 5s ’ l l  M-N 
Balt Fundg 5s. 1916M-N 

Exchange 3 4s 1930 J-J 
Balt A P 1st6s m l ’ l l  A-O 
Balt Trac 1st5 s .. ’29 M-N 

N o Balt Div 6m 1942 J-D 
Convertible 5s.’06 M-N 

Cent’] U ycon5sl932 M-N 
Ext & Imp 5s. 1932 M-S

113

1024
121
102

97*4
85

7 3 4

91
180
135
325

90
12
33*4
32
97
80

« 4

104
102 4
973a 

109 
87 4  
87 4

103 
109 
100 4

114
115

1114

114

974  
85 4  

1134 
744

624
93

350
93
13
3334
40

104 4

89 4
90

103 4
I lo
lo2
116
117

112 2̂ 113*2 
U 2  ........

BA LTliU O  RE B i d A s k

Chas CityRy 1st 5 s ’23 J-J 1054
Chas Ry G A  El 5s ’99 M-S 93 95
Chari C A A  ext 5s.’09 J-J 115

2d 7s............... 1910 A -0 1097e L104City A  Sub 1st 5 s .. ’22 J-D 110^4 112
City A Sub( W as)lst5s ’48 
Coal A I Ry 1st 5 s ’ 20F-A

104 105
103 L04

Col AGrnv 1st 6s.1916 J-J 112 113
Consol Gas 6 s ... 1910 J-D 106 1064

5s...................... 1939 J-D 1094 L10
Ga A Ala 1st con 5s ’45 J -J 109 4 1094
Ga Car A N 1st 5s g ’29 J-J 109=8 n o
GeorgiaP 1st 6 s .. . ’22 J-J 
GaSo A  Fla 1st 5s 1945J-J 1114
G-B-S Brew 3-4s 1951M-S 58 4 5842d income 5s 1951 M-N 34 343q
Knoxv Trac 1st 5s ’28A-Q 105
LakeR El 1st gu5s’42M-S 116 118
M etSt( Wash) lst5 s’25F A 115 117
Mt Ver Cot Duck 1st 5s. 

In com es .........................
83 834

N ptN AO  P 1st 5s’38 M-N 95 98
General 5s___1911 M-S 60

NorfoLk St 1st 5 s ’4 4 ..J-J 108
North Cent 4 4 s  1925 A -0 109

Series A  5s 1926___J-J 115
Series B 6s 1926___J-J 115

Pitt Un Trac 5s 1997.J-J n o 112
Poto Val 1st 5s 1941..J-J 113 116
Sav Fla A W est 5 s ’34 A-O 112
Seaboard A  L 4s 1960 A-O 82 4 82^4
Seab A Roan 5s 1926.J-J 110
South Bound 1st 5s..A-O 110 4 111
0 El LAP Lst448*29 M-N 93 95
Un Ry A  El l»L4s ’49 M -S t?9 89 4

Income 4s 1949........J-D 69=8 69 78
Va Mid lst 6s 1906 ..M-S

2d senes 6s 191 1 ...M-S 107 4
3d senes 6s 1916..M-S 110
4th ser 3-4-5s 1921.M-S 160
5th senes 5a 1926.M-S 109 4

Va (State) 3s new ’32.J-J 94 4 964
Fund debt 2-3a 1991. J -J 94 4 96

West N C con 6s 1914 J-J 211 112
Wes Va CA P let Gg’ l 1 J -J 107 107 4
Wil A  Weld 5 s ..1936.J-J 1164 1164

* But and aalced prices; no sale* on tlua d jr .  U Ei-rlghta. |j $7.50 paid, t $13 paid. | $10 paid. 4 $20 pa«U. a  Hooelpto. 6 $26 paid.
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w u e s t r a m t  a n d  R a i l r o a d  I n t c l l m c n c c .
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or rnoiit: y returns can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and tie- last two columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but cover- - m o  other period. The returns of the street railways are brought together separately on a subsequent page.

r o a d s .

A la  G reat Southern 
A la  N O & T ex  Pac.

N O & N E a st___
A la  & V ick sb u rg . 
V icksburg Sh & P 

fcAtch T op  & S F e . .
A tlan ta  & C hari___
A tlan  B lrm  & A t l ’ c .  
A tlan tic  Coast Line 
B altim ore & O h io_ . 
B angor & A roostook  
Bellefonte Central - _ 
B ridgeton  & S aco  R  
B uff K och  & P it t s . .
B uffalo & Susq-------
Cal .N orth  western .  _ 
Canadian N orthern . 
Canadian P a cific—  
Central o f  G e o rg ia .. 
Central o f  N Jersey - 
Chattan S o u th e rn .. 
Chesapeake & O h io . 
Chesterfield & Lane 
C hicago 6c A lton  R y  
Chic G reat W estern  
Chic Ind  6c L o u lsv . 
Chic Ind  6c Southern 
Chic M ilw 6c St Paul 
Chic 6c N orth  W e st . 
Chic St Paul M <feO_ 
Chic Term  T r R R ._  
Cin N O & T exas P ac 
Cincinnati N orthern 
C lev Cin Chic 6c St L 
C olorado M idland __ 
h Col 6c South S y s_ . 
Col N ew b 6c Laur__
C opper R ange _ ____
C o r n w a ll___________
Cornw all & Lebanon 
D enver 6c R io  G r—  
D etroit & M ackinac 
D et T o l 6c Iron t Sys 
D u l R  L  6c W in n ip . 
Dul So Shore & A t l .
E r l e ________________
E van sville  6c T er H
F airch ild  6c N E ___
F on d a  Johnst 6c Gl_
G eorgia R R ________
G eorgia South  & Fla 
Grand T runk  Sys__ 

Gr T runk  W e s t . .  
D et Gr H 6c Milw 
Canada A tla n tic .

Great N orthern____
M ontana C entral.
T ota l system ____

G ulf & Ship Is la n d .
H ock in g  V a lle y ____
Illinois C e n tr a l____
Inter 6c G t N orth ’ ll. 
a ln terocean ic (Mex)
Iow a  C entral_______
K anaw ha 6c M ic h . .  
K an  C ity  S ou th ern . 
Lake E rie 6c W est ’n 
Lake Shore & M Sou
L ehigh  V a lle y_____
L exin gton  6c E ast'n
L ong Is la n d ________
Louisiana 6c A rk a n . 
Louisville  6c N a sh v . 
M acon  6c B irm in g .. 
M anist 6c N o E a s t . .
M anistique_________
M aryland 6c P e n n ..  
a M exican  In tern a t. 
a M exican  R a ilw a y . 
a M exican  Southern 
M ichigan  Central
M ineral R a n g e_____
M inneap & St Louis 
M inn St P  6c S St U .  
M o Kansas 6c T exas 
M o P a c  6c Iron  M t_ _ 

Central B ra n ch . _
T o t a l ____________

b M obile Jack  & K  C 
M obile 6c O hio 
N ash C hatt & St L_ 
a N at R R  o f M ex__ 

H idalgo 6c N E _ .
N ev-C al-O regon____
N evada  C entral____
N Y  Chic 6c St Louis 
N  Y  Ont & W estern

L a te s t  G ro ss  E a m i n o s .

W e e k  o r  C u r re n t  
M o n t h . Y e a r .

— See Sout
2d wk Oct 
2d wk Oct 
2d wk Oct 
September
A u g u st___
September
September
September
September
September
A u g u st___
4th wk Oct 
September 
September 
4th wk Oct 
4th wk Oct 
4th wk Oct 
September 
3d wk Oct 
September
A u g u st___
September 
4th wk Oct 
4th wk Oct 
— See New 
September 
September 
September 
4th wk Oct 
— See Sout 
— See New 
— See New 
September 
4th wk Oct 
September
J u l y --------
September
A u gu st__
4th wk Oct 
4th wk Oct 
4th wk Oct 
September 
4th wk Oct 
September 
— See Rock 
September 
September 
September 
— See Sout 
4th wk Oct 
3d wk Oct 
3d wk Oct 
3d wk Oct 
September 
September 
September 
3d wk Oct 
September 
October __ 
4th wk Oct 
4th wk Oct 
4th wk Oct 
September 
September 
— See New 
— See New 
September
A u gu st___
September 
September 
4th wk Oct 
September
July _____
October _ _ 
September 
4th wk Oct 
2d wk Oct 
2d wk Oct 
— See New 
4th wk Oct 
4th wk Oct 
4th wk Oct 
4th wk Oct 
4th wk Oct 
4th wk Oct 
4th wk Oct
J u l y _____
— See Sout 
September 
4th wk Oct 
4th wk Oct 
October . .
A ugust___
— See New 
September

$hern Rail
53.000
26.000 
28,000

7,401,424
343,050
120.900 

1,958,388 
7,077,897

259,262
4,616
5,111

306,808
149,154
170,691
242.900 

2,453,000
370,433 

2,149,657 
2,957 

2,144,476 
3,142 

1,111,463 
359,159 
170,729 

York Cen 
5,467,863 
6,148,305 
1,279,338 

48,568 
hern Ra 
York Cen 
York Cen 

232,510 
324,508 

23,440 
68,496 
20,050 
53,049 

591,000 
33,081 

115,335 
29,253 

111,209 
4,441,679 

Island S 
1,206

248,322 
hern Rail 
1,310,432

116.907 
28,576 
46,995

5,108,147
214,457

5,322,604
46,843

607,032
4,920,342

344,000
168,157
103,699
201.908 
688,551

York Cen 
York Cen 
3,092,684 

53,383 
I n c .  15 

105,300 
1,395,020 

12,553 
32,106 
4,905 

35,300 
218,659 
114,500 

24,616 
York Cen 

26,239 
121,962 
427,259 

1,120,816 
1,611,000 

48,000 
1,659,000 

114,295 
hern Rail 

924,716 
423,688 

27,983 
33,701 

6,422 
York Cen 

715,767

P r e v io u s
Y e a r

way.
37.000
19.000
15.000 

6,669,746
318,192
95,513

1,892,798
6,547,806

202,058
5,413
6,986

264,140
139,529
181,592
215,900

1,925,000
354,291

2,159,759
2,524

2,000,285
2,853

1,045,340
255,859
164,230

tral.
5,261,887
5,766,337
1,278,848

46,885
ilway.
tral.
tral.

187,437
301,128
25,087
61,173
13,602
41,432

620,100
28,126

127,504
17,028
93,900

4,431,612
ystem.

2,150
261,062

way.
1,183,222

112,212
27,938
42,577

4,733,247
222,403

4,955,650
38,013

589,445
4,351,144

256,000
152,939
98,189

176,608
561,406

tral.
tral.
2,973,475

47,473
2,999

74,400
1,141,902

15,882
30,763
4,547

36,433
201,006
114,100
22,920

tral.
22,107

117,893
386,783
830,387

1.365.000 
-69,000

1.434.000 
66,658

way.
869,135
389,020
26,769

4,401
tral.

655,980

July 1 to  L a te s t  D a te .

C u r r e n t  P rev iou s  
Y e a r . Y ea r .

868,636
393,071
420,796

21,293,597
706,589
363,787

5,706,345
20,803,783

685,755
13,352
10,059

2,859,526
431,740
490,809

2,638,200
25,209,187

3,974,671
6,807,226

49,322
6,273,478

6,109
3,284,017
3,368,329
2,132,610

15,461,303
17,636,699
3,413,877

584,450

646,910
4,384,454

70,112
68,496
57,540
92,760

7,177,663
419,417

1,396,803
86,083

1,189,338
13,317,380

3,959
241,792
702,763

15,197,050
1,930,854

605,371
703,923

14,653,466
692,188

15,345,654
714,206

1,831,163
18,396,282
2,819,589
2,180,837
1,063,574

600,094
2,064,951

9,432,555 
103,659 
I n c .  376 
314,009 
638,084 

36,504 
32,106 
37,209 
96,076 

2,536,009 
2,052,300 

344,848

15

263,761
1,333,991
4,706,997
8,550,497

15,922,749
584,322

16,507,071
114,295

2,804,494 
4,842,484 

340,164 
109,158 

12,926
2,368,642

706,924 
310,353 
264,241 

18,695,446 
664,678 
276,573 

5,195,474 
18,714,722 

551,282 
14,896 
12,299 

3,197,705 
382,782 
544,797 

1,688,600 
2,001,484 
3,805,012 
6,479,903 

40,251 
5,743,179 

5,372 
3,032 277 
2,987,877 
2,142,766

13,684,980
16,055,940
3,226,962

578,510

534,103
3,901,024

63,757
61,173
47,982
81,091

6,758,348
344,045

1,312,494
37,052

1,100,063
12,797,671

5,766
222,822
679,396

13,902,059 
1,761,245 

500,844 
677,489 

12,184,883 
638,467 

12,823,350 
565,993 

1 670,228 
16,076,035 
2.366,682 
1,982,542 

980,650 
542,097 

1,647,480

8.457
90

378
224

13,837
40
30
42
98

2,070
1,782

344

,771
,863
,886
,552
,115
,763
,131
,107
,940
,100
,639

260,897 
1,370,841 
4,010,936 
7,360,778 

14,262,809 
763,313 

15,026,122 
66,658

2,543,156
4,262,972
-  96,379 

8,134
2,147,457

L atest G ross E a rn in g s .

R O A D S . W eek  or 
M o n th .

N Y  C & Hud River 
Lake Sh 6c M S._ 
Lake Erie & West 
Chic Ind 6c Sou.Z. 
Michigan Central. 
Cleve C C 6c St L_ 
Peoria 6c Eastern 
Cincln Northern. 
Pitts 6c Lake Erie
Rutland________
N Y Chic 6c St L . 

N|Y Susq & W est.. 
Norfolk 6c Western. 
Northern Central.
Northern Pacific__
Pacific Coast Co__
d Penn— East P 6c E 

d  West P <Sc E . _ 
Peoria & Eastern 
Phila Balt & Wash 
Philadelphia 6c Erie 
Pitts Cin Chi 6c St L 
Pitts 6c Lake Erie 
Raleigh & Southport 
Reading R ailw ay.. 

Coal 6c Iron Co. _
Total both cos___

Rich Fred’ksb’g &P 
Rio Grande Junct.. 
Rio Grande South .. 
Rock Island System 

e  St L & San Fran 
f  Evansv 6c Ter H 
Total of all lines. 

Rutland— See New 
St Jos 6c Grand Isl. 
St L 6c San Fran 
St Louis Southwest. 
Seaboard Air Line__
Sierra Railw ay____
Southern Indiana. _ 
cSouthern Pacific Co
Southern R y ______

Mobile 6c Ohio___
Cin N O  & Tex P . 
Ala Great South _ 
Ga South 6c F la ..

Texas Central_____
Texas 6c Pacific____
Tidewater 6c W est. 
Toledo 6c Ohio Cent 
Toledo Peo 6c W est. 
Toledo St L & WTest 
Tombigbee V alley .. 
Tor Ham 6c Buffalo 
Union Pacific Syst. 
Virginia 6c So W est.
W abash___________
Western Maryland. 
West Jersey & S’e._ 
Wheeling 6c Lake E 
W ’msport 6c N Br__ 
Wisconsin Central _ _ 
Wrightsv 6c Tenn__ 
Yazoo 6c Miss Valley

October _.
October
October
October
October
October
October
October __
October _ .
October __
October _.
September
September
September
September
A u g u st__
September 
September 
—See New 
September
A ugust___
September 
—See New 
September 
September 
September 
September
A ugust___
A ugust___
4th wk Oct 
September 
September 
September 
September 
York Centr 
September 
—See Rock 
4th wk Oct
A u gu st__
September 
October __
A u gu st___
4th wk Oct 
4th wk Oct 
3d wk Oct 
3d wk Oct 
September 
4th wk Oct 
4th wk Oct
A ugust___
September 
4th wk Oct 
4th wk Oct 
September 
September
A u gu st__
October _ _ 
4th wk Oct 
4th wk Oct 
September 
4th wk Oct-
August __
A u gu st__
A u gu st___
October

V a r io u s  F i s c a l  Y e a r s .

Atlanta 6c Charlotte Air Line___
Bellefonte Central_____________
Manistee & North Eastern_____
Manistique____________________
New York Central--------------------

Lake Shore & Mich Southern.
Lake Erie 6c Western________
l Chicago Indiana & Southern
Michigan Central____________
Cleve Cin Chic & St Louis____
Peoria & Eastern____________
Cincinnati N orthern-------------
Pittsburgh 6c Lake Erie_____
R u tlan d -------------------------------
N Y-:Chicago 6c St Louis--------

Northern Central----------------------
d Penn— East of Pitts & Erie__

d West of Pitts 6c Erie_______
Phila Baltimore 6c Washington.
Philadelphia 6c Erie------------------
Pitts Cin Chicago & St Louis—
Rio Grande Junction-----------------
Texas 6c Pacific------------------------
West Jersey 6c Seashore-----------

C urrent
Y ea r.

8,592,4581 
3,761,665 

450,7931 
211,6001 

2,421,325 
2,270,095 

282,640 
84,730! 

1,272,168' 
266,796 
848,609. 
241,043 

2 ,596,395| 
1,052,5191 
6,127,653 

622,106 
13059 859 

I n c .  66 
Y ork Cen 
1,414,090 

831,661 
2,532,102 
York Cen 

8,118 
3,376,224 
2,150,451 
5,526,675 

129,297 
63,900 
17,945 

4,899,094 
4,001 ,S46 

193,513 
9,094,453 
al

135,835 
Island Sy 

346,336 
1,175,542 

40,682 
141,389 

9,711,054 
1,650,600 

355,067 
168,145 
70,186 

176,528 
41,125 

567,773 
8,464 

458,942 
38,859 

123,579 
3,773 

67,628 
6,283,775 

89,912 
831,137 
156,455 
549,108 
159,000 

19,ISO 
677,168 

15,367 
767,395

P rev iou s
Y ea r .

8,138,376
3,404,032

472,693
190,382

2.246.747 
2,067,682

294,435 
79,180 

1,174,840 
252,713 
843,127 
246,485 

2.398,544 
948,719 

5,912,602 
654,237 

12334159 
1,400 
tral.
1.310.390 

831,140
2.335.747 
tral.

5,051 
3,509,358 
2,567,121 
6,076,479 

116,234 
60,613 
15,815 

4,719,385 
3,542,341 

196,664
8.458.390

128,152
stem.

284,116
1,103,085

33,460
127,205

8,591,941
1,469,299

326,501
162,037
64,227

153,517
33,775

461,316
7,323

390,511
37,243

111,221
3,439

61,919
5,758,736

82,424
672,145
116.218
500.308
125,000

20,484
641,003

15,018
616,068

July I to

C urren t
Y ear.

33,375.425
.14 93(4 ''47
V ,858 ’,975 

749,593 i 
8,992 ,991 ! 
9,005 .702 j 
1,074,9251 

387.1 48' 
5,043,276 j 
1,077,852 

I 8 ,279 ,80 j 

718.024; 
7,526,577 
3,089,2701 

17,867,8581 
1,185,620 

38,579,225- 
I n c .  2,li

itest D ate.

P rev io u s
Y ea r .

.526.7 66 

.478 ,285 
,821.131 
703 ,025
362 
188 
039 
324 
455 
990 
032 
688 
920 

2,721 
15,477 
1,251 

35,032 
26,500

6

,720 
,996 
,334 
,372 
,535 
.014 
100 6 
.999 
,294 
,170 
,621 
,010

4,227,495! 3,797.295 
1,584,874 1,517,910
7,528,218 6,844,136

19
10,055
6,538

16,594
287
125
208

14,357
11,542

604
26,504

,832i 
,677 10 
,668! '6 
,345'16 
.673; 
,4951 
,987 
,357 13 
,716110 
,498; 
,57i:23

15,144 
,100,417 
,691,479 
,791,896 
260.490 
109,532 
190,705 

,072,363 
,251,659 
575,009 

,899,031
432,245 406,527

P e r i o d .

Mch 1
Jan
Jan
Jan
Jan
Jan
Jan
Jan
jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Dec
Jan
Jan

to Aug 
to Sept 
to July 
to Oct 
to Oct 
to Oct 
to Oct 
to Oct 
to Oct 
to Oct 
to Oet 
to Oct 
to Oct 
to Oct 
to Oct 
to Sept 
to Sept 
to Sept 
to Sept 
to Aug 
to Sept 
to Aug 
to Oct 
to Sept

31
30
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
30 
30
30
31
30
31 
31 
30

3,416.740i 
2,357.442 { 

120,9841 
541,356] 

18,957,475! 
18,698,454; 

3,331,634 
2 ,65S ,162 
1,212,531 

515,801 
352,152; 4,766.312;

16,089, 
1,334,8291 

429,864! 
1,410,466! 

1 o ,3i5i 
192,430 

12,573.528! 
342,829' 

9.782,98?: 
1,853,440 
2,050,139; 
2,052,092 

______

2,945.628 
2,223,950 

94,867 
475,640 

16,781,118- 
17,404.009 
2,897.393 
2,441,379 
1.064.948 

447.9SS 
307.239 

3,667,914 
13,494 

1,128,512 
455,976 

1 ,423-S88 
10,198 

172,190 
11,214.448 

324,554 
S,565,826 
1,602.087 
1,929,539 
1,881,825

1,291,337
31.213'

2,723,690:
1,232,398

28,789
2,062,880

C u r r e n t  j P r e v io u s  
Y e a r ,  i Y e a r .

$2,036,362 
41,336 

274,4S5 
88,366 

76,254,649 
35,546,443 
4,384,354 
1,895,856 

21,612,133 
20,368,280 
2,536,481 

862,909 
12,090,432 
2,345,720 
8,165,360 
8,565,064 

108406 072 
I n c .  6,5 

11,740,906 
5,250,796 

21,680,777 
496,220 

11,369,800 
4,220,691

$1,908,907
44,376

267,872
83,726

70,715,729
31,640,229
4,110.502
1.739.898 

19,089,879 
18,420,019
2,346,238 

704,021 
10,508,S27 
2,132,308 
7,375,906 
7,717,264 

97,007,772 
34,900 
10,867,306 
5,163,012 

19,383,061 
420,568

9.313.898 
3,761,791

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

M o n t h ly  S u m m a r ie s .

4th week 
1st week 
2nd week 
3rd week 
4th week 
1st week 
2d week 
3rd week 
4th week

Aug
Sept
Sept
Sept
Sept
Oct
Oct
Oct
Oct

(43 roads) 
(42 roads) 
(43 roadsi 

roads) 
roads)

(43
(41
(43 roads)____
(43 roads)____
(43 roads)____
(39 roads)____

C u r 'n t  Y e a r

14,996,198
9,916,451

10,246,594
10,517.062
13,560,315
10.170,700
10,735,986
11,035,972
16,733,537

P r e v 's  Y ea r .

$
13,302,828

8,765,450
9,160,323
9,298,534

12,823,209
9,249,351
9.750,257
9,778,276

14,263,160

I n c .  o r  D e c .

+  1,693,370 
+  1,151,001 
+  1,086,271 
+  1,218,528 

+  737,106 
+921,349 
-4-985,729 

+  1,257,696 
+  2,470,377

%

13.23
13.13
11.85
13.14 
5.75 
9.96

10.11
12.86
17.39

M o n t h ly  S u m m a r ie s .

Month
Month
Month
Month
Month
Month
Month
Month
Month

Jan
Feb
Mch
April
May
June
July
Aug
Sept

1906
1906
1906
1906
1906
1906
1906
1906
1906

(117 roads) 
(118 roads) 
(110 roads) 
(111 roads) 
(124 roads) 
(113 roads) 
(117 roads) 
(118 roads) 

(68 roads)

C u r 'n t  Y e a r

S
152,980,485 
142,656,542 
159,258,890 
136,6S5,537 
152,183,742 
146,010,301 
168,336,461 
179,191,945 
79,890,6S3

P r e v 's  Y ea r .

$
126,555
112,895
143,978
128,005
138,557
130,233
148,013
159,835
72,290

,852
,257
,440
,775
,872
,293
,565
,022
.417

I n c .  o r  D e c .

+  26.424,633 
+  29,761,2S5 
+  15,280,450 

+  8,679,762 
+  13,625,870 
+  15,7 77,008 
+  20,322,896 
+  19,356,923 

+  6,600,265

%

20.8S
26.36
10.61
6.7S
9.83

12.11
13.73
12.11

9.01

a Mexican currency, b Includes earnings of Gulf 6c Chicago Division, c Includes the Houston 6c Texas Central and its subsidiary lines in botii 
years, d Covers lines directly operated, e  Includes the Chicago 6c Eastern Illinois in both years, f  Includes Evansville 6c Indiana RR. h  Includes 
earnings of Col. & South., Ft. Worth 6c Denver City and all affiliated lines, excepting Trinity 6c Brazos Valley R R . k  Includes in both years earnings 
of Denver Enid 6c Gulf R R ., Pecos System and Santa Fe Prescott 6c Phoenix Ry. I Figures prior to April 10 1905 are those of the Indiana Illinois 6c Iowa 
and Indiana Harbor of Indiana.
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Latest Gross Earnings by Weeks.— In the table which 

follows we sum up separately the earnings for the fourth 
week of October. The table covers 39 roads and shows17.39% increase in the a year. ggregate over the same week last

F o u r t h  w e tk  o f  O c to b e r . 1906. 1905. I n c r e a s e . D e c r e a s e .

$ $ $ S
Buffalo Rochester 6c Pittsburgh 306,808 264.140 42,668
Canadian Northern__ _________ 242.900 215,900 27,000
Canadian Pacific.... ............ ........ 2,453.000 1.925,000 528.000
Central of Georgia.................... 370.433 354,291 16.142
Chicago Great Western________ 359,159 255,859 103.300
Chicago Indianap & Louisville._ 170,729 164,230 6,499
Chicago Terminal Transfer_____
Colorado & Southern (including

48,568 46.885 1.683 ............
F t Worth & Denver C ity )___ 324,508 301,128 23.380

Denver & Rio Grande__________ 591,000 620,100 29,166
Detroit 6c Mackinac____________ 33,081 28,126 4,955
Detroit Toledo Ironton ___ 115,335 127,504 12.169
Duluth South Shore & Atlantic- 
Grand Trunk of Canada______1

111 .209 93,900 17,309 —

Grand Trunk Western______
Detroit Gr H a v  & Milwaukee
Ca . . _ . .

1,310,432 1.183,222 127,210 —

Internatlo . 1 & Great Northern 344,000 256,000 88,000
Interoceanlc of M exico_________ 168,157 152,939 15,218
Iowa Central. _____ ____ _ ____ 103,699 98,189 5,510
Louisville & N a s h v ille ._________ 1,395,020 1 .141,902 253,118
Mexican International___ ___ 218,659 201.006 17,653
Mineral Range________ 26,239 22,107 4,132
Minneapolis & St Louis________ 121,962 117.893 4.069
Minn Sr Paul & S S M ____  __ 427,259 386,783 40.476
Missouri Kansas 6c T exas.. _ 1 .120,816 830,387 290,429
Missouri Pacific 6c Iron Mtn____ 1,611,000 1,365,000 246,000

Central B ra n ch ___________ 48,000 69.000 21,666
Mobile & Ohio _______ _____ 355,067 326,501 28,566
National RR. of Mexico ____ 423,688 389,020 34,668
Rio Grande Southern _______ 17.945 15 .815 2.130
St Louis Southwestern. ............. 346,336 284,116 62,220
Southern Railway____ 1 ,650,600 1,469,299 181,301
Texas C en tra l____ __________  __ 41.125 33,775 7,350
Texas & Pacific. _ __________ 567 ,773 461,316 106,457
Toledo Peoria & W estern__ _ . 38.S59 37,243 1,616
Toledo St Louis 6c Western_____ 123.579 111 ,2 2 1 12,358
W abash. ___  _ _________ 831,137 672,145 158,992
Western Maryland_________ _ 156,455 116,218 40.237
Wheeling & Lake Erie _ 159,000 125,000 34,000 —

Total (39 roads)______________ 16.733,537 14,263,160 2,532 ,646 62.269
Xet increase 1 7 .3 9 % )__________

p  Kb (S-i-fi! "
2 ,470.377

For t h e  month of October the returns of 51 roads show as follow-:
M o n th  o f  O ctob er . 1906. 1905. I n c r e a s e . %

S $ S
Gross earnings 51 roads)_______ 71 ,097 ,355 63,852,061 7,245 .294 11.35

It will be seen that there is a gain on the roads reporting in 
the amount of $7,245,294, or 11.36% .
JQNet Earnings Monthly to Latest Dates.— The table f o l ­
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 20 1906. The
next will appear in the issue of Nov. 17 1906.

-------G ro ss  E a r n 'g s -------- --------N e t  E a r n in g s --------
C u r r e n t P r e v io u s C u r r e n t P r e v io u s

Y e a r . Y e a r . Y e a r . Y e a r .
R o o d s . $ $ $ $

A t l  6c Chari A ir  L in e .a . -A u g 343,050 318,192 93,696 70,871
Men 1 Zb A u g  31 _ _ 2,036,362 1,908,907 534,060 425,454

A tla n ta  Birm  6c A t l . a . .Sept 120.909 95,513 29,862 32,920
Ju ly  1 to  Sept 3 0 . . 363,787 276,573 97,475 95,366

A tla n t ic  Coast L i n e . a . ..Sept 1 ,958,388 1,892,798 522,213 704,648
Ju ly  1 to  Sept 30 _ 5 ,195,474 1,166,823 1,510,797

B a n gor  <5c A r o o s to o k ,  b Sept 259,262 202,058 103,596 85,629
Ju ly  1 t o  Sent 30 _ 685,755 551,282 242,788 212,549

B oston  6c M aine, b—
July  1 to  Sept 3 0 . . 11,219,155 10,449,588 3,353,434 3.283,921
Jan  1 t o  Sept 3 0 . . ______ i30,053,475 27,719,097 7,287,536 7.212,932

C entral o f  N ew  E ngland _b—
J u ly  1 to  Sept 30 _ 457,080 272,684 59,912 40,885
Jan  1 to  Sept 3 0 ._ 1 ,337,935 688,027 27,528 4,420

Chesterfield & L a n ca s .b -A u g 3,142 2,853 1,112 1,087
Ju ly  1 t o  A u g  3 1 . . 6,109 5,372 2,098 1,936

C olorad o  M id la n d .a .Sept 232,510 187,437 78,551 48,444
J u ly  l  to  Sept 3 0 . . _____ 646,910 534,103 189,640 123,027

C olum  N ew b y<5c L a n .a Sept 23,440 25,087 5,009 7,064
Ju ly  1 to  Sept 30 _______ 70,112 63,757 14,885 18,449

C ornw all ,  a ______________ Sept 20,050 13,602 10,478 6,336
Ju ly  i to  Sept 3 0 . . _____ 57,540 47,982 29,545 22,970

D en ver  & R io  G ra n d e ,  b Sept i>1.811 ,152 1 .742,260 771,013 731,818
J u ly  1 to  Sept  30 _ 4 ,937.948 2*113,576 2,001,030

D u l Rain:. L  6c W in n .  b_ Sept 29,253 17.028 9,955 10,480
July  1 to  Sept  30__ ____ 86,083 37,052 30,642 18.486

E r ie ,  a ___________________ Sept 4,441,679 4,431,612 1 ,375,316 1,471,581
J u ly  1 to  Sept 30 ____ 13,317,380 12,797.671 4,030,477 4,117,230

G ran d  T runk  R y  o f  Canada—
Grand T runk  R y ____ Sept 2,928,173 2,770.498 929,988 874,510

Ju ly  l to  Sept 3 0 .  _ 8,656,529 7,956,239 2,668,788 2,534,959
G ran d  Trunk  W est _ _. Sept 539,208 511 .469 84,677 81 ,271

Ju ly  1 t o  Sept 30 1,559,714 1,396,684 236,513 205,853
Det Gr H av <fc Milw Sept 152,808 126,529 43,312 30.959

July  1 to  Sept 30 .  _ 514,875 419.492 179.573 140,155
C anada A t la n t ic_____ Sept 192,713 193.200 30,659 64,238

J u ly  1 t o  Sept 3 0 . . — __ 572,786 555,267 112,902 177,141
L on g  Is land , b ___________ Sept Inc 15 2,999 Inc 157,918

Ju ly  1 to  Sept 30 Inc 376 378 Inc 21 5,934
A£anistlque. b . ............... ....Oct 4 ,905 4,547 d e f .4 .8 1 3 def. 2

Jan 1 to  O ct 31 _ ___ 88.306 83,726 23,559 23,055
N ew  L ondon  N orthern . 1j—

July 1 to  Sept 30 286.311 283.819 54.281 88,540
Jan  1 to  Sept 30 - . 828,327 795,527 21 ,556 141,546

X  V Chic  6c S t  L ou is ,  b-
July  1 to  Sept 3 0 . . 2.430.752 2.189,869 611,259 560,567
Jan 1 t o  Sept 30 . 7.316.751 6.532,779 1,515,020 1,357,138

X  V Susq 6c W e s te r n .a . Sept 241,043 246,485 64,661 83,642
J u ly  1 to  Sept 3 0 . . — __ 718.024 688,999 210,101 218,804

S t  JO' 6c Grand Isl b Sept 135,835 128,152 52.345 44.088
J u ly  l to  Sept 30 *432,245 406.527 175,163 148.254

S ta ten  Island R y . h —
July  ! to  Sept 3 0 . . 65,206 65,563 1 1 ,098 5 303
J an  1 t o  Sept 3 0 . . 173.289 161.502 . 6,182 714

G r o s s  E a rn * o s -------  --------N e t  E a r n in g s
C u r r e n t P r e v io u s C u r r e n t P r e v io u s

Y e a r . Y e a r . Y e a r . Y e a r .
R o a d s . $ 5 % $

Staten Island R ap  Tran b—
July 1 to  Sept 30 244,604 181 ,696 86,895 47,067
Jan 1 to  Sept 3 0 ____ __ 674,074 525,448 218.337 169,212

W abash  - b _ __  ___Sept 2 ,421,820 2,162,813 827,643 681,412
July 1 to  Sept 3 0 ____ 7,202,702 6,415,602 2,470,271 2,105.136

a Net earnings here g iven  are after deducting  taxes.
b Net earnings here g iven  are before deducting  taxes.

I n t e r e s t  C h a r g e s  a n d  S u r p l u s .
— I n t . ,  R e n ta ls , <fec.— — B a t .  o f  N e t  E 'n g s .—
C u r r e n t P r e v io u s C u r r e n t P r e v io u s

Y e a r . Y e a r . Y e a r . Y e a r .
R o a d s . $ $ $

Bangor & A r o o s t o o k ___Sept 64,455 47,800 39,141 37,829
July 1 to Sept 30 191,115 145,070 51,673 67.479

Boston 6c Maine—
July 1 to  Sept 30 2.067,598 2,038,839 X\ ,434,513 £1 ,362,632
Jan 1 t o  Sept 30 __ ___ 6,255,629 0,138,829 X i  ,509,083 £1 ,502 ,074

Central o f  N ew  E ngland—
July 1 to  Sept 3 0 _______ 56,316 50,170 x 15,830 £15,106
Jan 1 to  Sept 30 - 169,124 145 ,456 .rde fl03 ,385 £ d e f5 5 ,802

D enver 6c R io  G rande__Sept 360.079 351 ,102 £442,975 £ 4 0 5 .19S
July  1 to  Sept 3 0 _______ 1,053,053 1,032,338 X l , 142,197 £ l  ,061 ,848

New L oudon  N orthern—
July 1 to  Sept 3 0 ____  - 63,512 65,444 r d e f . 3 ,618 £28,760
Jan 1 to  Sept 30_ ____ 191,478 192,141.r d f .  152 ,749 £ d f  .30 ,820

New Y ork  Chic & St Louis—
July 1 to  Sept 30 ___ 321,106 322,673 £292,124 £240,828
Jan 1 to  Sept 3 0 _______ 932,399 920,132 Z606.659 £453,060

St Jos 6c Grand I s la n d - .S e p t 21,286 21,357 31,059 22,731
July  1 to  Sept 30 03,866 64,064 111,297 84.190

Staten Island R y —
July l to  Sept 30. . 8,407 8.148 £12,558 £2,890
Jan 1 to  Sept 30- _ ___ 24,200 23.978 £def3 ,996 £d e f  5,783

Staten Island R a p  Tran
July 1 to Sept 3 0 ___ _ 49,755 55,097 £44,980 £def. 194
Jan 1 t o  Sept 3 0 _______  136,471 150,560

x  A fter  a llowing for other incom e received.
£102,109 £49 ,728

STREET RAILWAYS AND TRACTION COMPANIES.

N a m e  o f  
R o a d .

L a te s t  G ro ss  E a r n in g s .

W e e k  or  
M o n th .

a American Rys Co 
cAur Elgin & CMc Ry 
Binghamton Ry__
Birm Ry Lt & Power 
Boston & Worcester 
Brockton & Ply St Ry 
Burlington (Vt) Trac 
Camden &Trenton Ry 
Cape Breton Elec Co_
Cent Penn Traction. _
Chari Con Ry Gas&El 
Chattanooga Rys Co_
Chicago & Milw Elec.
(I Chicago & Oak Park
Cleve Painesv & E ___
Cl eve & Southw_____
Columbus R R  Co____

Gas Light Co_____
Dallas Elec Corp n__
Detroit Mon & Toledo
Detroit United R y__
Duluth Street R y __
E Liverpool Tr&LtCo 
East St Louis & Sub_
E1 Paso Electric_____
Ft Wayne & Wabash

Valley Traction__
Galveston Electric Co 
Georgia R y & E le c ..
Hartf & Spring St Ry 
Havana Electric R y .
Honolulu Rapid Tr &

Land C o __________
Houghton Co St Ry _ .
Houston Electric Co_
Illinois Traction Co__
Indianap Col & South 
Jackson Consol Trac.
Jacksonville Elec Co.
Kan City Ry & Light 
Lake Shore Elec Ry_
Lex & Interur Rys Co
Lorain Street R y ____
Madison & Int Trac_.
Manlla Elec Ry 6c Ltg

Corp— Ry Dept___
Lighting D e p t____

Met West Side Elev. _
Milw Elec Ry & Lt Co 
Milw Lt Ht & Tr Co_ _
Montreal Street R y ._
Nashville Ry & L t__
N J & H R  Ry& FyCo 
N O R y & Light Co_.
Niagara St C & T o r . .
Nor Ohio Tr & Lt Co.
Norf & Portsm Tr Co 
Northern Texas Tr Co 
Northwestern Elev 
Oklahoma City Ry 
Peeksldll Light & RR 
Pitts M'K & Green..
Portland Rys C o . . . .
Puget Sound Elec Ry 
St Joseph (Mo) Ry Lt 

Meat & Power Co 
Savannah Electric Co
Seattle Electric Co__
South Side* Elevated 
Syracuse Rap Tr Ry.
Tacoma Ry 6c P Co 
Tampa Electric C o ..
Terre Haute T & L Co 
Tole*do Rys 6c Light. September
Tol Urb & Inter Ry__ A ugust___
Toledo 6c Western__ September
Toronto Railway M U \ ot 3 
Trl-Clty Ry 6c I>t Co. September 
Twin City Rapid Tran 3d wk Oct 
United RR  of S F. October 
United Rys of Bait. . September 
United Rys of St L ._ September 
Wash Alex 6c Mt Ver. September 
Whatcom Co Ry 6c Lt

C o ------------------------1 A u g u st___ !

October _ _ 
September 
September 
September
A u g u st___
A u g u st___
September
September
A u g u st___
September
September
September
September
October _ _
September
September
A u g u st___
A u g u st___
A u g u st__
1st wk Oct 
3d wk Oct 
4th wk Oct 
September 
September 
A u g u st___
September
A u g u st___
J u ly _____
September
Wk Nov 4
September
A u g u st___
A u g u st___
September
September
September
A u g u st___
September
A u g u st___
September
A u g u st___
September
September
September
October . _
September
September
Wk Oct 27
September
September
September
September
September
September
A u g u st___
October
September
September
September
September
A u gu st__
October _ _ 
August
A u gu st___
October 
September j
August __ j
A u gu st___]
August

C u r r e n t  
Y e a r .

$
230,005
125,850

30,566
166,812

67,136
17,383

9,060
21,564
23,468
58,135
51,732
47,830
97,156
74,331
29,411
64,371
17,329

2,059
84,527

5.804
107,260

21,249
31,220

186,785
32,048

106,811
32,591

237,100
21,199
31,175

30,885
25.694
50,994

266,844
24,910
13,490
27,679

476,755
102,468

61,506
13,271
12,230

37,500 
34,000 

221 .140 
314,008 

80,637 
61.475 

121.580 
45,125 

441,807 
29,246 
95,393 

133,183 
79,06:5 

136.933 
18,424 
13,547 
21 .647 

U 4 7 .9 8 2  
87.253

69
59

269
145
102
76
37
72

182
32
21
57

144
102

*541
622
785

28

,438
,333
.853
,044'
.827)
,035
,823!
.598|
,2381
,1 17!
,654
,149
.442
,394
,008'
,8411
,775
,016

24,423

in g s .
j
J a n .  1 to la te s t d a te .

P r e v io u s C u r r e n t | P r e v io u s
Y e a r . Y e a r . Y e a r .

5 % $
217,456 2,288,184 2,066,003
107,579

25,476 233,281 211,357
140,998 1,392,001 1 ,144,069

63,324 348,299 313,983
14,610 |

8,520
14,128
22,357
51,970 507,149 435,137
47,881 484,542 445,555

370,360
64,788 633,543 411,862
73,263 691,125 673,738
25,695 207,636 185,319
52,966 482,634 400,704
14,672

1,908
85,575

£>219,190
92,331 4,667,344 4 ,115 ,033
18,147 636,328 546,723

152,868 1,333,397 1,145,491
22,763 243,872 183,613

85,855 821,178 700,704
25,734 205,493 174,567

202,994
14,038 136,791 107,477
31,642 1,287,110 1,205,111

26,554 258,374 240.066
20,771 148,683 f 9 8 ,120
45,810 376,339 326,908

207.081 2,163,308 1,742,746
22,227 177,727 154,158
10,931 113,000 94,792
23,995 207.304 208,728

426,608 3,987,473 3,534,186
95,190 575,781 509,468

_ _ - 397,068
11,658 95,018 81,869
10,048 95,299 84,761

386,000
270,750

204,585 2,022,909 1 ,859.036
280,353 2,587.004 2,375,269

67,020 535,042 464,227
53,801
99,327 1,005,462 845,302
36,240 3 3 1 ,695i 266,240

354,849 4,218,184
27.049 203,389 188,913
88.268 770,395 716,513

117,156 1,104.435 1,003,470
59,244

124,995 1 .228,403 1,151.374
12,172 130,738
11,453 108,812 92,421
17.785 171,069 141 .273

215,369 U , 237,578 1.397,321
56,538 — .............
65,043 691 ,670 617,832
51,164 423,869 383,038

224,936
143,877 1 .432,208 1,356,302

90,166 805.775 706,657
63,865
29,060 299,859 261,680
58,049 509,065 400,912

163,643 1,511,073 1,407,781
28,693 224,014 195,371
25,108 177,648 180,236
51,836 ...................

121 ,01 1
93.982 4,529.071 3,768 .518

6  3 8  , 3 1 9
4,898,099)

731 .313 6,770.824; 6 ,256 ,072
22,887 212,013 185.682

..... j . . . . . .

a Figures for the m onth  in both  years Include operations o f  the Scranton  
R y . ,  acquired Jan. 1 1900. b T ota l Is from March 1. c These figures are 
to r  consolidated co m p a n y ,  d  These are results for main line. /  Decrease 
In 1905 due to  strike and b o y co t t ,  h These are early preliminary returns: 
decrease due to earthquake, Ore and strike am on g  em ployees , A ug . 26 to 
Sept. 5 1900. k Decrease due to  Lewis 6c Clark E xposit ion  last year.
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Street Railway Net Earnings.—The following table gives the returns of STREET railway gross and net earnings reported this week. A full detailed statement, including all roads from which monthly returns can be obtained, is given once a month in these columns, and the latest statement of this kind will be found in the issue of Oct. 27 1908. The next will appear in the issue of Nov. 24 1906.

Gross Earn'gs-------- --------Net Earnings--------

Roads.

Current
Year.

$

Previous
Year.

$

Current
Year.

$

Previous
Year.

$
A lb a n y  & H u dson  - b—

Ju ly  1 to  Sept 3 0 ____
Jan 1 to  Sept 3 0 ___ _

92,534
184,143

94,261
186,199

32,918
40,151

33,022
48,901

B rook ly n  H eights R R . b —
July  1 to  Sept 3 0 _______  3 ,754,535
Jan 1 to  Sept 3 0 _______ 10,320,372

3,508,181
9,417 ,236

1,813,635
4,603,551

1,786 ,037
4 ,125 ,382

B klyn  Queens Co & S u b .b -
Ju ly  1 to  Sept 3 0 _______
Jan 1 to  Sept 30 ___

422,931
1,181,099

391,535
1,036 ,526

194,693
532,516

217,527
477,808

C oney  Isl & G raves ’d . b —
Ju ly  1 to  Sept 3 0 ____
Jan 1 to  Sept 30 ______

38,396
51,386

31,154
43,555

23,879
26,396

19,118
20,633

N assau E le c tr ic , b—
Ju ly  1 to  Sept 3 0 ______
Jan 1 to  Sept 3 0 . _ - _

940,195
2,543,903

911,118
2,339 ,867

413,663
1,017,928

448,925
993,352

C oney  Isl & B k ly n . b—
Ju ly  1 to  S ep t 3 0 ______
Jan 1 to  Sept 3 0 ___

551,787
1,334,286

516,534
1,255,499

211,650
432,585

171,878
346,062

D allas E lec  C o r p .a ____ A ug 84,527 85,575 28,485 35,830
Ith a ca  S t R a ilw a y , b—

Ju ly  1 to  Sept 3 0 _______ 32,594 30,288 12,747 12,585
K in gston  C on so lid a ted , b—  

Ju ly  1 to  Sept 30 
Jan 1 to  Sept 3 0 ____

49,130
108,245

42,268
96,469

26,574
50,615

18,819
39.106

Mass E lect C o s .d —
Ju ly  1 to  Sept 30 . . .  
O ct 1 to  Sept 30 ______

2,573,001
7 ,520 ,536

2 271,176 
6 ,737 ,014

1,181,689
2 ,673 ,489

1 ,080 ,317
2 ,277 ,824

O kla C ity  R y  Co .S e p t  
Jan 1 to  Sept 30 _ __

18,424
130,738

37,854

12,172 9,537
61,961

8,350

6,304

O range C ou n ty  T ra ction —  
Ju ly  1 to  Sept 30 ____ 44,896 22 ,607

P u get S ou nd  E l C o . a . _A ug 87,253 56,538 49,857 32,930
St Jo  R y  L t H t & P ow __O ct 

Jan  1 to  O ct 30 _ _
69,438

691,670
65,043

617,832
33,572

335,578
#3 3 ,334 

295,556
S ch en ectady  R y — _b

Ju ly  1 to  Sept 30 _ _ 
Jan 1 to  Sept 3 0 _____

296,438
717,368

240,044 106,194
218,825

116,410

T a com a  R y  & P ow  C o . a .A ug 76,035 63,865 25,917 23,923
U tica  & M ohaw k V a lle y , b—

Ju ly  1 to  Sept 30 ____
Jan 1 to  S ep t 3 0 ___

287,776
725,887

246,403
628,939

124,018
293,589

119,346
246,373

a N et earnings here g iven  are a fter d ed u ctin g  taxes.
b N et earnings here g iven  are b e fo re  ded u ctin g  taxes.
d In cludes the G eorg etow n .R ow ley  & Ipsw ich  S treet R y . in b o th  years.

Interest Charges and Surplus.
—In t., Rentals, & c .—  
Current Previous 

Year. Year.

— Bal. of Net E ’ngs.—  
Current Previous 

Year . Year.
Roads.

A lb a n y  & H u d son —
$ $ $ $

Ju ly  1 to  Sept 30 .  . 26,375 21,648 2:15,275 £21 ,088
Jan 1 to  Sept 30 

B rook ly n  H eights R R  C o—
75,304 64,713 £ d e f 1,330 £12,193

Ju ly  1 to  Sept 3 0 . _ _ 1 ,341,378 1,145,941 £521,767 £668 ,774
Jan  1 to  Sept 30 _ _ _ 3 ,754 ,906 3,167 ,270 £985,579 £1 ,047 ,789

B klyn  Q ueens Co & S u b—
Ju ly  1 to  Sept 30__ 111,467 118,687 £90,162 £100,616
Jan 1 to  Sept 30 

C oney  Island & G ra v esen d -
329,982 313,547 £217,500 £168 ,764

Ju ly  1 to  vSept 30 _ 529 441 £23,909 £19,892
Jan 1 to  Sept 30 _ 935 6,650 £26,623 £14,453

N assau E lectric—
Ju ly  1 to  Sept 3 0 _____ 268,637 250,259 £174,299 £217,893
Jan 1 to  Sept 30 771,874 652,878 £360,034 £397,261

C oney Island  & B rook ly n —
Ju ly  1 to  Sept 30 77,643 76,438 £134,913 £96,733
Jan 1 to  Sept 30 . . . 232,726 214,768 £200,785 £138,556

D allas E lectric  C o ____ A ug 15,250 15,392 13,235 20,438
Ith a ca  St R y  Co—

July  1 to  Sept 3 0 _____ 5,140 4,604 £10,672 £11 ,046
K in gston  C onsolidated—

Ju ly  1 to  Sept 3 0 . 17,950 17,806 £8,774 £1,163
Jan 1 to  Sept 3 0 ____ 37,833 37,520 £13,232 £2,036

Mass E lect C o s .d —
Ju ly  1 to  Sept 30 ____ 376,643 366,049 805,046 714,268
O ct 1 to  Sept 3 0 , _ . 1 ,594,502 1,543,515 1,078,987 734,309

P u get S ou nd  E lect C o .A u g  
S ch en ectady  R a ilw a y —

18,217 15,113 31,640 17,817

Ju ly  1 to  S ep t 3 0 . ____
Jan 1 to  Sept 3 0 ___

42,819
164,189

45,846 £64,874
£69,132

14,015

£72,131

T a com a  R y  & P ow  C o . _A ug 11,902 11,093 12,830
U tica  & M ohaw k V a il—

Ju ly  1 to  Sept 30 ______ 45,855 44,841 £78,340 £75 ,466
Jan 1 to  Sept 30 . _ _ 136,180 133,421 £158,867 £115,760

Ll* & Includes G eorgetow n  R o w le y  & Ipsw ich  S t R y  Co in  b o th  years. 
x  A fter  a llow ing fo r  other in com e rece ived .

A N N U A L  R E P O R T S .

Mobile & Ohio Railroad.
(.R eport fo r  F isca l Y ea r  ending J u n e  30 1906.) 

President Samuel Spencer, Oct. 15, says in substance:
Fixed  Charges.— T h e increase o f  S 60,760 in  in terest and rentals consists 

o f increase in rental due under term s o f  lease to  St. L ouis & Cairo R R . C o . , 
the entire cap ita l stock  o f  w h ich , excep t a few  shares, is ow n ed  b y  our c o m ­
p a n y , $46,425; and increase in interest u p on  equ ipm ent trust ob ligation s. 
& c., $14,335.

Equipment Trusts.— T h e  net increase during the year in  th e  am ount o f 
equ ipm en t trust ob ligation s ou tstand ing  has been $1,492 ,867 .

E qu ipm en t trust, series “ D ,”  dated  June 15 1905, covers : 20 freight lo c o ­
m otiv es , 5 sw itch  lo com otiv es  and 550 b o x  cars; to ta l cost. $777,673, on 
w hich  a cash  paym en t was m ade o f  $102 ,673 , and 4 %  equ ipm ent ob liga ­
tions w ere issued fo r  $675,000.

E qu ipm en t tru st, series “ E ,”  dated  M arch  1 1906, covers: 10 lo com otiv es , 
900 b o x  cars and 100 furniture cars; to ta l cost, $1 ,046 ,005 , on w h ich  the 
cash p a ym en t w as $130 ,005 , and 4 % %  equ ipm ent trust obligations w ere 
issued am ou n tin g  to  $916,000. O f th e  equ ipm ent in cluded  in th is trust, 
4 lo com otiv es  and 82 furn iture cars w ere undelivered  at the close o f the year.

E qu ipm en t obligations A  C F , 5 6 and 7 , dated  1905 (M ay 26, O ct. 9

and N ov . 2 6 ), cover the deferred paym en ts upon  600 freight cars purchased 
during the year for  renew al o f  retired  equ ipm ent at a to ta l co st  o f $484 ,183 , 
o f  w h ich  $60,000 w as m et by  old  cars surrendered, and the rem ainder, 
$424 ,184 , w as covered  b y  m on th ly  notes for 3 years.

Earnings, & c .— T h e gross earnings increased $1 ,178 ,326 , or 1 4 % % , 
and the net earnings Increased $283 ,777 , or 1 0 .8 4 % . M aintenance o f  w ay 
and structures Increased $182,969, or 1 1 .2 7 % , and m aintenance o f eq u ip ­
m ent increased $233,584, or 2 5 .6 6 % . T h e  expenses o f  m aintenance o f 
w a y  and structures per m ile o f  road  for the year w ere $1 ,417 , as com pared  
w ith  $1,274 for the year preceding; num ber o f  cross-ties p la ced , 431,910 , 
as com pared  w ith  483,071.

N ew  steel bridges w ere erected , w ith  the fo llow in g  length  o f  span : Three 
M ile C reek, 59 feet; Sucarnochee C reek, 150 feet; T om b ig b ee  R iver (d ra w ), 
208 feet; T om b ig b ee  R iv er , 178 feet; T ib b e e  R iver , 150 feet. C ontract 
has been  m ade for rep lacem ent o f  four light bridges betw een  M eridian, 
M iss., and M obile , A la . T hree  o f these bridges w ill be rep laced  w ith  m od ­
ern steel structures and one w ith  re in forced  con crete  arch . D uring the 
past five years 492 m iles o f  70 and 75 lb . steel rail have been  pu t in th e  track , 
rep lacing 56 and 60 lb . rail.

Equipm ent.— T he equ ipm ent June 30 1906 consisted  o f: L ocom otiv es ,
222; passenger-train  cars, 124; freight-train  cars, 9 ,648; m iscellaneous cars, 
381. O f the foregoing  the W arrior Southern  R a ilw a y  Co. (entire stock  and 
bon ds ow ned  b y  M. & O. R R .)  ow ns one engine, tw o  passenger cars and 
200 gon d ola  cars.

T h e  rail in track  on  m ain line and branches on June 30 1906. 1905 and 
1904 and the average am ounts exp en ded  and charged  to  m aintenance o f 
equ ipm ent for  repairs and rep lacem ent o f  rollin g  stock  during the years 
1905-06, 1904-05 and 1903-04 com pare  as fo llow s:

------------- Rails (miles)------------------------------- Repairs per-------------
76-lb. 70-lb. 00-lb. 60-lb. Var. Loco'tive. Pass.car. Fr'ht car

1905-06_______  427 230 223 35 11 $1,700 $701 $49
1904-05_______  358 243 274 39 12 1,684 673 47
1903-04_______  256 243 357 44 12 1.627 582 49

E a rn in g s .—The results for the four years past and the balance sheets follow:
O PER ATIO N S, E A R N IN G S  A N D  CH ARGES.

1905-06. 1904-05. 1903-04.
T o ta l miles op era ted___  926

Operations—
Passengers carried_____  1,155,718
Pass, carried 1 m ile____  45,887,485
A v . rate per pass, per m . 2 .27 cts.
R even u e tons m o v e d ___  4 ,745,783
T on s m oved  1 m ile___1,114,905,371
A v . rate per ton  per m ile 
A v . rev . tr-load  (to n s ).  

Earnings—

0.639 cts.
250

926

1,284,789 
58,721,326 

2.12 cts. 
3 ,721,249 

890,864,720 
0.668 cts. 

240
$

912

1,114,681 
43,630,668 

2.27 Cts. 
3 ,805 ,903  

905,466,039 
0.641 cts. 

270
$

1902-03.
874

999,233 
37 ,709,433

3,635,307 
975,656 ,549

323

F re igh t___________________ 7,124,588 5,951 ,968 5.805,297 5,686 ,857
Passenger _ _ _ 1,042,765 1,245,040 991,306 840,112
M ail and express. _ _ 347,363 336,888 299,252 245,586
M iscellaneous _ ______ 931,211 733,705 643,851 714,425

Gross e a r n in g s ___ 9,445 ,927 8,267,602 7,739 ,706 7.486,981
Expenses—

M aint. o f  w a y , &c 1.312,624 1,179,655 1,203,488 1,135,979
M aint. o f  eq u ip m en t___ 1.144,800 911,216 818,320 955,071
C ondu cting  tran spor ’n . _ 3,624,951 3,108,941 2,958,622 2.731,833
General _ 283,370 271,537 247,270 230,069
T axes _ _______ _____ 179,688 179,537 172,210 158,219

T ota l _ _ . . . 6 ,545,434 5,650,886 5,399,910 5,211 ,172
P er cen t exp . to  earns. _ (69.40) (68.35) (69.77) (69.58)
N et earn ings. ___ 2,900 ,493 2 ,616 ,716 2,339.796 2,275 ,809
O ther i n c o m e ______ _ 124,810 127,336 123,030 102,131

T ota l net in com e____ 3,025,303 2,744 ,052 2.462 ,826 2,377 ,940
Disbursements—

Interest on  fu n ded  d e b t . 1 ,193,000 1,193,000 1.168,880 1,158,880
R entals 440,890 394,466 371,197 359,566
Interest on  car tru s t , &c. 181,595 167.259 137,511 112,217
D iv iden d  .  _ . 301,030 242,824 121,412 107,412

T ota l d isbursem ents. 2 ,116 .515 ’ 1 ,997,549 1.799,000 1,738,075
B alance _ - 908,788 746,503 663,826 639 ,S65
P rincipal o f  car trusts 

pa id , new equ ip , and
additions to  p ro p e r ty . 7 1 6 ,12S 581,233 451,799 334,650

B a la n c e ------------------ su r.1 9 2 ,660 su r.1 6 5 ,270 su r .2 1 2 ,027 sur. 305,215

GENERAL BALANCE SHEET JUNE  30.
Assets—  1906. 1905. i 1906. 1905.

Cost of road and S $ Liabilities— S S
equipment_____28,072,499
■ustequipment._ 4,421,164 
’ks&b’dsow ned. 3,120,280 
do do in trust 2,180,400
inds, &c_______  124,159
LSh. (inc. on dep. 
for coupons, &c.) 473,155
lie from railroads, 
agents, in d ., etc., 
St.L.&C.RR. and 
miscel. accounts 2,379,471 
aterial, fuel, &c_ 387,475

27,917,0761 Stock issued______  6,070,600
2,928,297!Stock in treasury. 1,659,400 
2,S70,165; Bonds (see “ R y. &
2,180,4001 In d ." section )..24,172,000

13S,295i Car trusts----------------4,421,164
Pay-rolls, vouchers

3S6,264| & miscell. accts. 2,09S,92S
1 Bills payable_____  591,949
interest due and

I unpaid-------------  42,773
1,830,110; Int.accr'd .notdue. 332,349 

580,617 , Profit and loss------  1,769,441

6,070.600
1,659,400

24,172.000
2,928.297

1,693,846
451,762

39,193
306,210

1,509,917

Total___________ 41,158,604 38,831,225
-V . 82, p. 568.

Total. .41,158,604 38,831,225

Toledo St. Louis & Western Railroad.
(R eport for  F isca l Y ea r  ending J u n e  30 1906.) 

President T. P. Shonts, Oct. 1 1906, says in substance:
Bonds.— T he am ount o f prior lien bon ds has increased $250,000, being 

bon ds issued during the year and held in  the treasury  as against im p rove ­
m ents on the p rop erty  heretofore au th orized  and m ade. There w ere 
sold  $200,000 prior lien  b on d s, leaving still on  hand $450 ,000 . W e  have 
also still in the treasury $47,400 preferred stock .

D uring the year the com p a n y  rece ived  $52,000 first- m ortgage  4 %  bon ds 
o f  the D etroit & T o led o  Shore L ine R R . Co. on  accou nts o f  advan ces m ade 
to  said com p a n y , m aking $196,000 o f said bon ds now  ow ned  and in cluded  
on  the ba lance sheet in the item  o f “ investm ent and advan ces, D . & T . 
Shore L ine R R . , ”  a t va lu ation  o f $182,570.

General Results.— C om parison  o f  earnings w ith  those o f  last year shows: 
Freight tra ffic  increased $561,125, or 1 9 .3 0 % ; passenger tra ffic decreased 
$132,927, or 1 9 .4 7 % ; and the tota l gross earnings, in clud ing m ail, express, 
e tc ., increased $419 ,SS6, or 1 1 .0 9 % . Gross earnings per m ile  o f road  
are the largest in its h istory , being $9 ,329 , as against SS,398 last year.

Freight tonnage increased 405,091 ton s , the largest increase being in 
flour, fru its and vegetables, “ other pack in g  house p rod u cts”  (increase, 
83,381 to n s ), coa l, lu m ber, iron  and steel rails (increase, 171.251 ton s ), 
bar and sheet m etal (increase. 61.658 to n s ), and m iscellaneous; w h ile  the 
largest decreases are in dressed m eats and ston e, sand, etc. Passengers 
carried one m ile decreased 12 .227 ,141 . because o f the W o r ld ’s Fair at St. 
L ouis in previous yea r, and the e lectric line com p etition  betw een  K ok om o  
and M arion in current year.

M aintenance, E tc .— T h e fo llow in g  m aterials w ere used in m aintain ing 
m ain  and side tracks: 140,687 m iles o f new  75-lb . rail: 124,178 cross-ties 
put in m ain track  and 38,311 in side tracks; 109 sets o f sw itch -ties put in 
sidings and sw itches; 7S m iles o f tra ck  ba llasted , being 4 6 14 m iles o f 
gravel, 1914 m iles o f cinder, 10 m iles o f  stone and 2 miles o f  slack; 7.747 
m iles o f  6 1 3^-lb. rail pu t in  sidings to  rep lace lighter section ; 12.755 m iles 
o f  new  sidings and extensions. *j

7 .127 m iles o f  em bankm ent w ere w idened . In terlock in g  plants at 
C ayuga and Glen C arbon w ere rebu ilt. General repairs and renew als 
w ere m ade on  79 bridges and trestles. F iv e  cu lverts w ere renew ed w ith  
vitrified  tile and 39 w ith  cast-iron  pipe; these cu lverts form erly  being o f 
the ord inary  w ood en  b o x  pattern . V arious im provem ents w ere m a d e 'o n  
stations and other buildings. F*5 *5 rV!

Rolling Stock .— T w o  passenger engines w ere sold  or scrapped  during lthe 
year; 15 freight engines w ere purchased and ten  sold or scrapped . T he
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new engines purchased during the year were Consolidated engines with 
21x28-Inch cylinders. The tractive power of our locomotives has Increased 
13.22% as compared with last year.

A d d i t io n s  to  P r o p e r t y  A c c o u n t s .— There was expended and charged to 
equipment and construction accounts $533,630. the principal Items being: 
15 new locom otives______ .$221,400 | Improvements in bridges and

1 new wrecking crane, etc. 13,361
1 new steam shovel_______  7,400

Increased weight of rail------ S5.009
New tracks and extensions,

etc________________________  69.99S

cu lverts________  .$35,187
Improvements, etc., at shops. 25,09 l
New coal docks, e tc_ 13,609
Miscellaneous structures . _ . 38,228
Additional land, etc_____ _ 21,351

C L A S S I F I E D  S T A T E M E N T  O F  T O N N A G E
F i s c a l  -------------------------P r o d u c ts  (ton s ) o f ------------------------
Y e a r —  A g r i c u l .  A n im a ls .  M i n e s .  F o r e s t s .

1905-06 _____ 509,903 296,215 835.183 266,542
1904-05 _____ 440,303 276,449 848,286 219,329
1903-04 _____ 484,741 216,729 474.144 186,021

O th er.
1,133,605 

851,990 
728,494

In 1905-06 “ other” Includes Iron and steel rails, 235,053 tons, increase

T o t a l , 
a ll.

3,041,448
2,636,357
2,090.129

171,251: bar and sheet metal, 322.581 tons. increase 61,658.
E q u ip m e n t P a s s e n g e r F r e ig h t
J u n e  30— L o c o m o tiv e s . C a r s . C a r s . O th er.
1906_____________ 10$ 41 2,706 85
1 9 0 5 - .. ........... .. 100 41 2,907 *66
1 9 0 4 ... ________ 86 40 2,990 48

O P E R A T I O N S .  E A R N I N G S ,  E X P E N S E S  A N D  C H A R G E S .
O p e r a t io n s—  1905-06.

Passengers carried_____  672,610
Passengers carried 1 in. _ 29,477,552 
Earn, per pass, per mile. 1.763 cts. 
Pass. earn, per train m__ 74.27 cts.
Tons freight carried____ 3,041,448
Tons freight car. 1 mile 674,113,132 
Earn, per ton per m ile-- 
Freight earn, per train m 
Aver, tons per train mile 
Gross earnings per mile.

E a r n in g s —
Freight_________________
Passenger_____________
Mall, express and raise..

Total earnings_____
E x p e n s e s —

Maintenance of way. etc. 
Maintenance of equip’t- 
Conducting transport’n_
General expenses______
Taxes _________________

Total expenses-----
Per cent exp. to earn___
Net _ earnings___________
Other in com e__________

1904-05. 
773,788 

41,704,693 
1.566 cts. 
89.41 cts. 
2,636,357 

535,955,341

1903-04. 
771,998 

28,779,218 
1.946 cts. 
78.88 cts. 
2,090.129 

450,902,693

1902-03. 
799,793 

27,256,029 
1.933 cts. 
73.38 cts. 
2,061.584 

461,919,723

D e d u c t—
Interest on bonds______
Disc, on bonds and misc.

Total.
Surplus

1906.
A ssets— $ $

Cost of road, etc. _36,S6S,S61 36,334,582 
Material & supplies 374,194 
Inv. and adv. De­

troit Shore Line
R R ----------------- 2265,0701

Treasury securities 2/497,400/
Cash____________  221,476

0.515 Cts. 0.542 cts. 0.570 cts. 0.514 cts.
$2.05 $1.67 $1.63 $1.52
398.1 308.3 286.4 295.7

$9,330 $8,398 $7,414 $6,903
$ $ $ $3,468,593 2,907,468 2,568,593 2,376,544

549,966 6S2.893 584,381 551,453
1S6.492 194,803 188,674 183,362

4,205,051 3,785,164 3,341,64S 3,111,359
558,145 511.984 468,6411
558,287 476,505 435,126

1,615,474 1,579,728 1,267,929 \ 2,256,976
284,120 282,883 254,477 J
125.592 128,609 118,350 117,000

3,141,618 2,979,709 2,544,524 2,373 ,970
(74.70) (78.72) (76.15)

1,063,433 805,455 797,124 737,383
26,265 23,646 4,969 9,256

1,089,698 829,101 802,093 746,639
596,875 5S3,750 575,000 575,000

20,500 72,740 3,149
617,375 656,490 578,149 575,000
472,323 172,611 223,945 171,639

lL  B A L A N C E  S H E E T  J U N E  30.
1905. 1906. 1905.

L ia b ilities— s
Stock, common__ 10,000,000

Agts. & conductors 233,949
Cfos. & individuals 222,945
U. S. P. O. Dept. _ 16,955
Suspense accounts. 57,577
Miscellaneous___  7,026

139,8111 Stock, preferred..10
! Bonds___________16
l Renewal funds__
! Taxes accrued___

675,002 : Interest accrued-. 
306,0371 Vouchers payable.
248,5011 Pay-rolls________
160,0871 Loans __________

16,9461 Agents’ drafts___
20,299[Cos. & individuals

7,3061 Surplus.

000,000
500,000
266,568

64,495
65,000

328,986
129,958
97,091

134,590
,178,765

10,000,000
10,000,000
16,250,000

130,106
64,495
67,750
67,728

114,694
250,000
123,864
133,420
706,442

Total assets----- 38,765,453 37,908,500j Total liabilities.38,765,453 37,908,500
2 See text above, y  Includes $450,000 prior lien bonds and $47,400 preferred 

stock Intemrban.—V. 83, p. 39.

B A L A N C E  S H E E T  J U N E  30.
1906. 1905. 1906. 1905.

A ssets—
Cost of road,equip-

$ S L ia b ilitie s— 
Stock outstand(see

$ $
ment, etc.......... 17.771.S50 17.672.002 Ry. tSc Ind. Sec.) 13,598,500 13.59S.500

Cash.... ................. 507.602 436,245 Bonds outstanding 4,000,000 4,000,000
Due from agts.,etc. 
Due from individu-

18.146 27,856 Audited vouchers. 
Pay-rolls.......... . _

114,286
40,369

96,582
37.711

a Is & companies. 66,351 78,256 Due to other cos. - 77,964 125,152
Due from U.S.P.O. 8.071 7,970 Interest on bonds. 82,270 81,875
Materials ̂ supplies 89.952 85,838 Accrued taxes___ 39,106 43,099
Bills receivable__ 4,000 4,000 Equipment notes. 210,000 285.000
Equip’t contract- - 210,000 285,000 Renewal accounts. LG,297 17,431
Unadjusted accts. 9,804 7-1.653 Miscellaneous___ 10.705 18,614
Mo.Itiv.Br. renewal 
Miscellaneous----- 7,608

50.146
2,978

Profit&loss, surplus 563,8S7 120,981

Total..................
—V. 83. p. 563.

IS,753,384 IS,721,945 Total____ _____ 18,753,384 IS,724,945

Cripple Creek Central Railway.
(Report for Fiscal Year ending June 30  1900 .)

President W illia m  M . B lack m er, S ep t. 1 190 6 , says in 
substance:

C a p ita l  A c c o u n t .—-No change has been made in the capital account of 
this company, with the exception of the sale of $225,000 United States 
Reduction & Refining Co. first mortgage bonds for $212,154, and the 
purchase, with a portion of the proceeds of this sale, of all the outstanding 
obligations of the underlying companies, aggregating $59,000, evidenced 
by promissory notes, now held by this company in its treasury. This sale 
was made In accordance with the policy of the board to confine the business 
of the company to the operation of Its railroad lines.

G en er a l R e s u l t s .— The statement of earnings appended shows net profits, 
applicable to dividends, for the year ending June 30 1906. $336,755; for 
a similar period ending June 30 1905 (including three months of the Denver 
& Southwestern Ry. Co., the predecessor of this com pany), $220,041; 
Increase for the fiscal year ending June 30 1905 over the same period 
previous year, $117,714. The above earnings are the actual earnings of 
the underlying companies owned and controlled by The Cripple Creek 
Central Railway.

D iv id e n d s .— The income of this company as shown by its income account 
is cash received from the underlying companies in the form of interest and 
dividends; from this income, during the fiscal year, the company has paid 
the following dividends on stock:
July 20 1905 3% on preferred for nine months ending June 30.
Oct. 25 1905, 1% on preferred and 3% on common for year ending Sept. 30. 
Jan. 17 1906, 1 % on preferred and 1% , with 1 H %  extra, on common for 

quarter ending Dec. 31.
April 20 1906, 1% on preferred and 1 ^ % , with Y >%  extra, on common, 

for quarter ending March 31.
All of the above dividends have been paid out of the above cash income 

received by the company during the last twelve months out of the earnings 
of the underlying companies for the periods covered by the dividends, as 
will appear by statement annexed. In addition the company has during 
this period passed to surplus the sum of $90,059.

B o n d s .— Neither this company nor any of the underlying companies 
has any outstanding bonds or other obligations except The Midland 
Terminal R y. Co., which had outstanding on June 30 1906 $439,000 first 
mortgage 5% bonds. The company retired by operation of sinking fund 
during said fiscal year $16,000 of said bonds, and on June 30 1906 had 
on hand for application to the sinking fund the sum of $7,960.

P h y s i c a l  C o n d i t i o n .— During the year there has been charged to operating 
expenses for new rails, betterment of tracks, etc., the sum of $7,177, which 
was properly chargeable to betterments. The road-bed, bridges, etc., are 
in first-class physical condition. The road is mostly in a rocky country, 
which makes it a dry one; it has good ballast and is well tied. During 
the year a number of wooden bridges and trestles have been filled with 
waste rock from mine dumps. W e plan to continue this work as rapidly 
as is possible.

F I S C A L  R E S U L T S .

R a ilr o a d s—
Gross _______ _____
Operating expenses

— R e s u lts  f o r  Y e a r  e n d . J u n e  30 ’06—
F l o r  &, 

C  C  
$586,6*59 

327,722

M id la n d
T e r m in a l
$315,325

181,354

T o ta l .

$901,984
509,076

9 m o s .  
1904-05.

T o ta l .
$718,328

527,450

St. Joseph & Grand Island Railway.
(Report for Fiscal Year ending June 30  1906 .)  

President W . T . V a n  B runt says in substance:
G en era l R e s u l t s .— The gross receipts show an increase of $223,014, or 

17.17%, and the net receipts after deducting taxes an increase of $154,442, 
or 68.09% . In the beginning of the year 1905, the outlook seeming to 
warrant; it, our passenger and freight service was materially Improved; 
The Increase in passenger earnings was $44,643, or 16.78%.

During the year the operating expenses have been charged with $31,840, 
being a proportion of the cost of re-bullding the Missouri River Bridge. 
To income for the year has been charged the amount remaining in the 
Missouri River bridge account mentioned above, viz.: $17,401, and the 
undisposed amount in our rail renewal account, being the cost of replacing 
60-lb. with 80-lb. rail in previous years, viz.: $44,645.

I m p r o v e m e n ts .— Increased facilities have been provided at a number of 
stations, and some side tracks have been put in between stations where 
the business offered would warrant, the purpose being to increase our 
local traffic.

N e w  L i n e .— It Is expected to begin at an early date the construction of a 
line from Stouts to Highland, Kansas, a distance of 7 miles. This line will 
be a valuable feeder, as it will serve a very productive farming country.

E q u ip m e n t  N o t e s .— The equipment notes are being paid when due, and 
the amount outstanding is now $210,000. During the year $75,000 of 
these notes have been paid.

O u tlo o k .— The wheat crop has been exceptionally good and there is every 
indication of a good corn crop; consequently the prospects for an increased 
business for the coming year appear very encouraging.

1905-06. 1904-05. 1903-04. 1902-03
Average miles operated __

O p e r a t io n s—
Gross earnings per mile__
Freight (tons) carried -..
Freight (tons) carried 1 m_
Aver, rate per ton per m_
Average train load (tons)
Aver. earn, per mile of

each freight train_____
E a r n in g s .—

Passenger______________
Freight_______________ II
Mail, express, etc_______

Total earnings______
E x p e n s e s —

Maintenance of w ay_____
Maintenance of equ lp 't ..
Conducting transports. _
General...............................

Total expenses_____
Per cent expenses to earn.
Net earnings..... ................

D  isb  u r s e m e n ls —
Interest on bonds_______
Taxes '________ _________
Misc. and Int. on equlp't.
Betterments..... .......... ......

Total_______________
Surplus for y e a r . .______

212 312 312 312
$4,875 $4,161 $4,209 $4,446

596,940 504,143 552,343 627,286
77,949,622 64,861,975 67,368,054 81,865,903

1.38 cts. 1.40 cts. 1.39 CtS. 1.28 cts.
198 179 167 197

$2.72 $2.50 $2.32 $2.52
5 $ $ $

310,685 266,042 260,888 232,565
1,073,030 905,644 937,603 1,044,269

138,332 127,347 115,669 111,328
1,522,047 1,299,033 1,314,220 1,388,102

219,521 213,029 282,709 250,226
152,062 ] 25,27 i 150,847 140,376
646,156 609,1 17 591 .223 526,600

46,525 47,579 51,806 54,949
1,064,264 994,999 1,076,645 981 ,151

(69.92) (76.60) (81.92) (70.68)
457,782 304 034 237,575 407 011
160,000 142,818 140,000 140,000
76,538 77,230 90,784 87,092
16,250 35,888 3.680 1 ,834
62,066 — ...........

314,854 255,936 234,473 228,926
142,929 48,098 3.102 178.085

i

N e t ___________________ $258,937
Rentals and taxes_____ 216,609

$133,971
9,457

$392,908 
26 065

S190,878 
21,689

Balance_______________ $242,328
Interest on bonds held by

p u b lic_________________ ______
Sinking fund_____________  ______

$124,514
$22,239

15,757

$366,843
$22,239

15,757

$169,189
$17,222

12,339
Available surplus______ $242,328 $86,518 $328,846 $139,628
N e t  e a r n in g s  o f  o th er  c o m p a n ie s  (s e e  b e low ) —

Colorado Trading & Transfer Co_______________________ $13 159 $132
La Belle Mill, Water & Power Co_______________________loss 710 670
Other income ($9,625 and $9,333 respectively, less

general expenses ($14,165 against $4,391)___________ def. 4,540 4,942
Total net__________________________________________$336,755 $145,372

P a y m e n ts  f o r  y e a r  to  p a r e n t  c o m p a n y  o n  s e c u r i t i e s  o w n ed  b y  i t —
Florence & Cripple Creek R R .—

Bond interest ($60,000); dividends, 1 3 K %($135,000) .$195,000 None 
Roads leased to Flor. & C. C.— From rental rec. by them—

Golden Circle R R . bond interest ($10,500): dividends
5% ($8,750)___________________________ ____________  19,250 None
Canon City & Cripple Creek R R —

Bond Interest ($10,500); dividends, 5% ($8,750) ._  19,250 None
Midland Terminal Ry. dividends (2 % )_________________  20,000 ----------
Colorado Trading & Transfer Co. dividends (2 0 % )_____  40,000 ----------

Total aforesaid payments to parent com pany_____$293,500 ----------
Balance, surplus_______________________________________  $43,255 S144.372
S ta tem en t  f o r  P a r e n t  C o m p a n y  (C r ip p le  C reek. C e n tr a l  R y . )  Y e a r  1905-06. 
Interest and dividends received from sub-companies as above. .  $293,500 
arOther Income ($9,625) less general expenses ($14,165)_________ def4,540

Net income from operations of year 1905-06_______ __________ $288,960
Balance on hand July 1 1905______________________________________  909

A d d  p a s t -d u e  in te r e s t  a n d  c o u p o n s  r e c e iv e d —
Florence & Cripple Creek R R .—

Two years’ coupons ($120,000) and other interest, $1,141 _ $121,141
Golden Circle R R . and Canon City & Cripple Creek R R .—

Two years’ coupons each company ($21,000)-- - 42,000
United States Reduction & Refining Co. coupons ($2,490; Midland

Terminal Ry,, Interest ($1,450), etc............... .........................  4 548
Total available............. ...... ................................................................. $457,558

D e d u c t  d iv id e n d s  p a id —
Preferred (No. 1 ,3 % ; Nos. 2, 3 and 4 ,1 %  each) (r.% )$180,000
Common (No. 1 . 3 % ;  No. 2, 2 H % ;  and No. 3, 2 '% )----- (7 M :>• 187,500

Total dividends paid (see text above)____ _____ _______ $367,500
Balance total surplus June 30 1906______ _____ - ..................... $90,058

x  This item, it will be noticed, Is the vame item gl\* u In the preceding 
table, where it is Included merely to enable us to show the ,'m<- net Income 
as given in the company's annual report. Strictly tic "other income” 
is income only of the parent company, being derived a- to $4,231 from 
Interest on notes of sub-companies, as to $2,879 from Interest on bank 
balance, and other Items, $2,515.

L a  B e lle  M i l l  W a te r  & P o w e r  C o m p a n y — Y e a r  1905-06.
Gross earnings.......... .............. $72,1931 Interest and sink, fd.on bonds
N e t .............................................  1,920 I held by Crip. Cr. Cent. R y .$25,000
T a x es .........................................  2,630 Total loss for year__  __ 25,710
Deficit.........................................  710 |Total deficit June 30 1906 . 22,108
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Colorado Trading & Transfer C om pany— Year  1905 -06 .
G ross  ea rn in g s_______________ $ 8 6 2 ,247  | R eserv e  a c c o u n t s ---------------------$6 ,650

13 ,158  | Had d e b t s ___________   6 ,569
| M isce lla n eou s___________________ 1 ,2 9 7

73,9751 D iv id e n d s  ( 2 0 % ) ______________  4 0 ,0 0 0
2 ,826| ----------------

89 ,959  | T o ta l  s u r . , Ju n e  30 1906_ ..$38,443

N e t b e fo re  d e d u c t , d e p r e c .

B a la n ce  su rp lu s Ju ne 30 1905
M isce lla n eou s_________________
T o t a l ----------- ---------- --------------

CRIPPLE CREEK CENTRAL R Y .
1906. 1905.

Assets—  $ $
Stocks, bonds and 

bills receivable 
owned (cost) (com ­
pare V .81 ,p . 1488)-5,379,968 5,435,519

Cash on hand________ 216,507 83,163
M iscellaneous----------  1,848 4,391

CO. BALANCE SHEET JUNE  30 .
| 1906. 1905.
| Liabilities—  $ $
| Preferred s tock ______ 3,000,000 3,000,000
Common s t o c k ______ 2,500,000 2,500,000
Reorganization com . ----------  5,524
In te re s t_____________   5,299
Flor. & C . C. R R —  8,264 2,000
Mid. Term . R y . C o ._   10,250
Surplus_____ ___________ 9 0 ,0 5 9  ----------

T o t a l _____________5,598,323 5,523,073 T o t a l_____________ 5,598.323 5,523,073
FLORENCE & CRIPPLE CREEK RR. BALAN CE SHEET JUNE  30.

Assets—
R oad and equip’ t  2
Due from R R 's  and

individuals___
Due from  agents and

conductors_______
Materials & supplies
C ash ________________
Bills receivable_____
Mid. Term . R y . C o._  
Crip.Cr.Cent R y .C o .

& Pow er C o______
Colorado T. & T. Co. 
M iscellaneous______

1906.

,457,995

1905.
$

2,457,995
Liabilities—  

Capital s t o c k ..

1906.
$

1.000.000 
; 1.000.000

1905.
8

1,000,000
1.000,000

El
?-r Assets—
R oad and equ ip 't- 
Due from  railroads
- and individuals___

Due from  agents and
conductors_______

Materials & supplies. 
Sinking fund accts__
C a sh ____________
Crip.Cr.Cent.Ry.< 
Miscellaneous . . .

** Total. 
— V.|83,

10,021 21,748 Vouchers & pay-rolls 75,473 44,205
Traffic b a la n ces------ 19,703 21,789

3,425 9,048 First m tge. coupons. ______ 120,000
22,038 34,000 Bills payable________ 25,000 25,000
30,018 60,357 A ccrued int. & taxes 3,900 48,764
45,087 60,000 Construe, suspense.. 3.636 3,960

55,981 j Rental a cco u n ts____ 12,272 15,994
2,984 2,000) E qu ip 't ren ew a l____ 1,599

Miscellaneous _ _ - 193
30,5541 Profit and loss______ 439,481 482,805

3.000 24,452)
6.689 6 ,3811

2,581,257 2,762,517 T ota l______________ 2 ,581,257 2,762,517
TERM IN AL R Y . CO. BALAN CE SHEET JUNE 30.

1906. 1905. 1906. 1905.
8 $ Liabilities— 8 S

2,186,509 2,186,509 Capital stock _______ 1,000,000 1,000,000
First m ortgage bonds 439,000 455,000

13,707 32,511 Vouchers & pay-rolls 41,525 98,185
Traffic b a la n ces____ 8 18.029

2,444 14,416 First m tge. coupons. 375 250
14.053 15.000 Bills payable. _ . _ 10,000 50,000
9,238 10,101 E quip, trust oblig ’ns 24.000 25,000

14,643 28.908 A ccrued int. & taxes 6,229 6,577
3,450 10,250 Sinking fund . . _ . 1,278 1,582
2.377 2,260 Profit and loss . . . 724,006 645,333

.2,246,421 2,299,957 T ota l______________ 2,246,421 2,299,957
p. 751.

Terminal Railroad Association of St. Louis.
(>S ta tem en t to N ew  Y o r k  S tock  E x ch a n g e  O ct. 9 1906.)

The official statement made to the New York Stock Ex­change Oct. 9 1900 supplements that made June 15 1904 (see V.79, p. 499),and gives the earnings for the year ending Aug. 31 1906 and the balance sheet of said date, which we compare with that for April 30 1904. The statement says in substance:
T h e re  h a ve  b een  issued  in  a d d it io n  to  th e  $ 1 8 ,0 0 0 ,0 0 0  gen era l m o r tg a g e  

4 %  b o n d s  lis ted  in  1904 $ 1 ,0 0 0 ,0 0 0  o f  sa id  b on d s  w h ich  h a ve  b een  issu ed  
fo r  th e  p u rch a se  o f  $ 1 ,0 0 0 ,0 0 0  ca p ita l s to ck  o f  th e  S t. L ou is  B elt & T e rm in a l 
R y .  C o. Said  co m p a n y  ow n s  ra ilroa d  te rm in a ls , b ran ch es a n d  ex ten s ion s  
in a n d  a rou n d  S t. L o u is , M o .,  a g g reg a tin g  2 0 .4 8  m iles , 8 .1 0  m iles o f  w h ich  
are  c o m p le te d  a n d  12 .38  m iles u n d er  co n s tru c t io n , co n n e c t in g  w ith jth e  lines 
o w n e d  an d  op era ted  b y  th e  T e rm in a l R a ilro a d  A sso c ia tio n  o f  S t. L ou is  
a n d  th e  en tire  ca p ita l s to ck  issued  an d  o u ts ta n d in g , in c lu d in g  th e  $ 1 ,0 0 0 ,- 
000 a b o v e  s ta te d , a m o u n tin g  to  $ 1 ,0 2 1 ,0 0 0 , is o w n e d  b y  th e  T e rm in a l R a il­
road  A sso c ia tio n  o f  S t. L o u is , a n d  p led g ed  a n d  d ep os ited  w ith  th e  C entra l 
T ru s t  C o. o f  N ew  Y o r k , tru stee . T h e  co m p a n y  has cre a te d  n o  m o rtg a g e  
d e b t .

E arnings 'for Year ending A u g. 31 1906.
F re ig h t t o l ls ------------------------$ 1 ,5 1 3 ,1 7 2  | C on d u ctin g  t r a n s p o r t s
P a ssen ger to lls
M ail t o l ls ________________
E xp ress  t o l ls ___________
U p p e r  r o a d w a y  t o l ls .  _
R e n t  ea rn in g s__________
M isce llan eou s earn ings 
S w itch in g  e a r n in g s ___

337 ,654
50 ,000
56 ,551

336 ,617
9 0 ,3 4 0

171 ,701
39 6 ,4 1 2

M o tiv e  p ow er .
M ain t. o f  cars .
M ain t. o f  w a v __________ ____
M aint. o f  b r id g e  & tu n n el. 
U pper r o a d w a y  expen ses. 
G eneral ex p en ses___ ______

O p era tin g  expen ses.
G ross e a rn in g s_____________$ 2 ,9 5 2 ,4 4 7
N e t ea rn in g s_______ _____________________________________________________
R e n ta l U n ion  S ta tio n  p r o p e r ty  ($ 5 4 9 ,8 3 0 ), in terest on  d ep os its  

($6 ,3 7 4 ) an d  on  in v e stm e n ts  ( $ 3 8 4 ,7 1 4 )_________________________

$$ 4 9 4 ,1 0 6
351 ,072

30 ,807
166 ,255

18,855
45 ,221

293 ,283

$ 1 ,3 9 9 ,6 0 0

$ 1 ,5 5 2 ,8 4 7

940 ,918

T o ta l  n e t in c o m e _____________________________________________________ $ 2 ,4 9 3 ,7 6 5
$591 ,900In t . on  first M . b o n d s _____ $315 ,000

In t . on  first co n so l. M . b d s . 250 ,000
In t. on  gen . M . b o n d s ____  71 9 ,3 3 3
In t. on  lo a n s , real e sta te

n otes  a n d  b o n d s _________ 175 ,337

R e n ta l o f  S t. L ou is  B rid ge  
R e n ta l o f  T u n n e l R R .  o f

S t. L o u is ___________  7 5 ,000
R e n ta l o f  leased  p r o p e r t y . 133,976
G en . m ort . s ink , fu n d ____  114 ,496

T o ta l  fix e d  ch a rg e s____________________________ -_______________________$ 2 ,3 7 5 ,0 4 2
B a la n c e , surp lus fo r  y e a r _______________________________________________  $118 ,723
IT h e  fo re g o in g  resu lts m a y  b e  co m p a re d  w ith  p rev iou s  years as b e low .
Year Gross Net
End'g—  E arnings. Earnings. 
A u g . 31 ’ 06 .$ 2 ,9 5 2 ,4 4 7  $ 1 ,5 5 2 ,8 4 7  
J ’n e 3 0 ’0 5_  2 ,9 2 3 ,0 2 0  1 ,431 ,318
J ’n e3 0 ’04_ 2 ,6 6 0 ,5 9 1  1 ,102 ,298

Other F ixed  
Incom e. Charges.
$ 9 4 0 ,918  $ 2 ,3 7 5 ,0 4 2  

999 ,702  2 ,2 1 3 ,1 0 6
454 ,0 2 3  2 ,2 1 1 ,7 4 4

Im - B alance,
pr'ts. Surplus.
_______ $118 ,723
_______  217 ,914

331 ,436  d f9 8 6 ,859

T h e  resu lts fo r  th e  years  en d in g  Ju ne 30 in  1904 an d  1905 are o ffic ia l. 
E d . ]

BALAN CE SHEET.
Aug. 31 ’06. Afor. 3 0 ’04| 

j\. ss  cts $ ^
Prop. & franchises 15,928.631 15,996,341
Real estate________ 4,558,774 4,561.604
Equipt. & constr’n l2 ,809 ,844  12,108,099 
Securities o f other

corps, ow ned___ 3,302.003
C a sh ______________  810.706
Due by  agents, com ­

panies <fc m div ’ds 991.053
S u p p l ie s --------------  303,990
St. L . B elt & Term .

R y .— Advances 
for construct’n_ 1,178,562

Aug. 31 ’06. A pr.30’04. 
Liabilities—  S $

Capital stock _____  2,882,000 2,882,000
First m ort. bon ds. 7,000,000 7,000,000 
1st consol. M. b d s . 5,000,000 5-000,000
Gen’ l m ort. bon ds. 17,900,000 13,000,000 
R eal estate bon ds. 90,000 90,000
Current oper’s, &c. 741,072 1,189,621
A ccr 'd  rentals&int. 556,409 

2,025,0221 Matured in te rest .. 17,535
231,8231 Bills payable--------  3,785,081

|Eq. replace, fund . 11,875
| Profit and loss------  1,899,591

2,700,200
354.962

453,902
15,475

6,260,0S1

2,086,972

T o t a l ----------------39,883,563 37,978,051! T o t a l ---------------- 39,883,563 37,978,051
T h e  item  “secu rities  o w n e d ”  ($3 ,3 0 2 ,0 0 3 ) in  s ta tem en t o f  assets a b o v e  

is a n a ly ze d  as fo llo w s : (1) S to ck  in  fo llo w in g  com p a n ies : S t. L ou is  M er­
ch a n ts ' B ridge  T erm in a l R y . .  $ 1 ,1 1 5 ,9 9 5 ; E ast S t. L ou is  & C a ron d e le t R y . ,  
$ 1 ,2 5 0 ,0 0 0 ; S t. L ou is  B elt & T erm in a l R y . ,  $8 1 0 ,0 0 0 ; G ran ite  C ity  & M a d i­
son  B e lt  L in e  R R . ,  $ 1 2 5 ,0 0 0 ; S t. L ou is  E x p o s it io n  & M u sic H a ll A s s o c ia ­
t io n , $1.000.; U n ion  R a ilw a y  & T ra n s it C o. o f  I llin o is , SI; T e rm in a l R a ilro a d  
o f  E ast S t. L o u is , $1; S t. L ou is  T erm in a l R a ilw a y  C o .. $1; E a st S t. L ou is  
B elt R R .  C o ., $1; Illin o is  T ra n s fer  R R . C o ., $1; T erm in a l R e a ltv  C o .. S I: 
U n ion  D e p o t  C o. o f  S t. L o u is . $1; to ta l , $ 3 ,3 0 2 ,0 0 2 . B on d s S t. L ou is  
T erm in a l R a ilw a y  C o ., $ 1 . G ran d  t o t a l , $ 3 ,3 0 2 ,0 0 3 .

The item “ construction accounts”  In assets o f Aug. 31 Is analyzed as fo l­
lows: General, $9,772,023; East St. Louis Belt R R ., $280,836; St. Louis 
Terminal R y ., $1,433,848; Illinois Transfer R R ., $600,863; East St. Louis 
& Carondelet R y ., $19,166; Granite City &  Madison Belt Line R R ., $575; 
total, $12,107,311.The sinking fund requirements of the general mortgage have been complied with, and|$100,000 of bonds were pur­chased and canceled July 1 1906, making the total amount thereof now outstanding $18,900,000.— V.83, p. 1038, 324.

Detroit & Mackinac Railway.
(R ep o rt fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

President and General Manager J. D. Hawks, Sept. 12 1906, writes:
G e n e r a l  R e s u l t s .— Gross earnings.Increased $164,272 for the year. This 

confirms the opinion that we have not by any means reached our limit In 
this direction. The truth Is that development has just begun in limestone, 
cem ent, gypsum, forestry, good roads, summer resorts and farm ing. A l­
pena Is bound to be the centre o f the Portland cement business o f the N orth­
west. The good roads movem ent will give us a large tonnage o f stone and 
gravel. Attention Is called to the handsome gain in tonnage o f com m odi­
ties other than forest products. (Forest products contributed during the 
late year 53.41%  (592,434 tons) of the total tonnage, contrasting with 
55.62%  In 1904-05, 61.72%  In 1903-04 and 91 .45%  for the year ending 
June 30 1896. “ Stone, sand and other like articles”  have grown from 
0.19%  in 1896 to 23.61 %  this year. -E d .]

E q u i p m e n t .— Verv little change has been made in equipment. Tw o con ­
solidated locom otives that began wearing flat spots on drivers and were 
pounding track to pieces were sold and three new ones, somewhat heavier 
and with larger drivers were ordered, and delivered in September 1906.

$400,000 in equipment notes were issued to pay a balance due on equip­
ment received during the previous year; $80,000 o f these notes was paid 
during the year.

B a c k  T a x e s .— The courts having decided that the new tax law was con ­
stitutional we were required to pay for back taxes o f 1902, 1903 and 1904 
$129,001 and for penalty $30,728, and for taxes of 1905 $76,580.

I m p r o v e m e n t s .— The concrete gang worked during good weather during 
the year, replacing wooden culverts with concrete. The steam shovel bal­
lasted 14 miles with good gravel. W e have now only 25 miles o f light bal­
last to cover with heavier stone or gravel.

W hen we bought the Alpena & Northern R y ., there were three places 
where bad reverse curves had been used to detour around houses. These 
houses have been bought and rem oved, and line put in proper location as a 
straight line.

O P E R A T I O N S ,  E A R N I N G S ,  E X P E N S E S , & C.
1905-06. 1904-05. 1903-04. 1902-03.

Miles operated- ________ 343 330 330 337
O p e r a t io n s —

Passengers carried (No.) 327,592 314,884 292,952 271,306
Passengers carried 1 mile 11,991,009 11,517,383 10,025,563 9,712,072
Rate per pass, per mile_ 2.153 cts. 2.038 cts. 2.191 cts. 2.172 cts.
Freight (tons) carried -_ 1,109,055 910,840 872,768 886,316
Fr’t (tons) car’d 1 m ile -- 94,088,608 74,456,615 68,731,353 70.049,694
Rate per ton per m ile____  0.868 cts. 0.933 cts. 1.011 cts. 0.974 cts.

E a r n i n g s —  $ $ S $
F reigh t 820 ,487 697 ,818 697 ,281 6 8 2 ,2 7 0
P assenger 263 ,779 239 ,644 224 ,414 215 ,236
M ail, exp ress , & c - 7 0 ,560 53 ,093 5 9 ,620 5 6 ,202

T o ta l  ..................... 1 ,1 5 4 ,8 2 6 99 0 ,5 5 5 981,315 95 3 ,7 0 8
E xpenses—

M ain ten an ce  o f  w a y , & c. 200 ,383 186.828 171,771 157 ,693
M ain t. o f  e q u ip m e n t___ 259 ,394 113 ,370 108,796 86 ,091
C on d u ctin g  tra n sp o r ta ’n 384 ,236 306 ,813 29 7 ,8 8 6 305 ,879
G eneral _ —  _ _ 29 ,121 28 ,060 24 ,704 2 6 ,986

T o ta l _ _ 873 ,134 635 ,071 6 0 3 ,1&7 576 ,649
N e t earn in gs _ ___ 281 ,692 355 ,484 378 ,158 37 7 ,0 5 9

Deduct—
In terest o n  fu n d e d  d e b t 92 ,000 9 2 ,0 0 0 92 ,000 9 2 ,0 0 0
T a x e s  _ _ _ _ _ 78 ,539 70 ,504 70 ,380 9 0 ,4 9 4
P e n a lty  on b a ck  t a x e s . - 30 ,728
In t .o n  car tr . & o th .n o te s 17,691
M is c e lla n e o u s___ __ 9 ,977 4 ,990 1 ,797 C r.9 3 2
D Iv . o n  p re f s to ck  _ (5 )4 7 ,5 0 0 (5 )4 7 ,5 0 0 (5 )4 7 ,5 0 0 (2 ^ ) 2 3 ,7 5 0

T o ta l ___  . . 276 ,435 2 1 4 ,9 9 4 211 ,677 205 ,312
B a la n ce , surp lus 5 ,257 140 ,490 166,481 171 .747

C O N D E N S E D  B A L A N C E  S H E E T  J U N E  30 . 
1906 . 1905 . | 1906.

Assets—  $ $ I Liabilities—  $
R o a d ___________ 1 5 ,487 ,370  f 4 ,8 9 0 ,0 2 0  | C o m m on  stock .. - 2 ,0 0 0 ,0 0 0
E q u ip m e n t------- j l
E q u ip ’ t  t r u s t s . .  320 ,000  
T r . D e t . & M .R y .

b o n d s ________  650 ,000
M a t’ ls & su p p l’s .  65 ,124
C a s h _____________  14 ,765
C ou p on  a c c o u n t . 46 ,220  
C urrent a c c ’ ts__ 62,561 
M isce lla n eou s___  1 ,209

641 ,221  ! P re ferred  s t o c k .  95 0 ,0 0 0
_______ | F u n d e d  d e b t ____ 2 ,9 5 0 .9 0 0

i N otes  p a y a b le ._ 210 ,000
600 ,000  | E q u ip ’ t  n o t e s . _
5 7 ,3 3 2 ! I n t e r e s t _________
3 7 ,102  | A u d . v o u c h .,& c _
4 7 ,160  | T a x e s  & m is ce ll .
5 0 ,5 7 3  | P ro fit  a n d  loss 

1 .248  a c c o u n t_______

320 ,000

112 ,446
88 ,627

1905 .
S

2 ,0 0 0 ,0 0 0
950 ,000

2 ,9 0 0 ,0 0 0

4 7 ,1 6 0
246 ,361
170 ,216

16 ,176 10 .918

T o ta l a s s e t s .-6 .6 4 7 ,2 4 9  6 ,3 2 4 ,6 5 5  | T o t .  lia b ilit ie s  6,647^249 6 .3 2 4 ,6 5 5  
— V . 83 , p . 969.

Cleveland Terminal & Valley Railroad.
(.R ep ort fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

• Of the tonnage in 1905-06 (2,360.539), bituminous coal furnished 1,037,149 tons, or 43.93%; cement, brick and lime 290,710 tons, or 12.31%; coke 72,344 tons, or 3.06%; ores 258,477 tons, or 10.95%.
E A R N IN G S , E X P E N S E S  A N D  C H A R G E S .

E arnings—
F r e i g h t ----------------------------
P a ssen g ers ------------------------
E xp ress , m a i l ,& c -----------

T o t a l __________________
O p era tin g  e x p e n se s -------

N et ea rn in g s_______
Deduct—

In terest on  b o n d s -----------
In terest on  car  tru s ts —  
T a x e s  --------------------------

T o t a l __________________
B a la n ce  a p p lied  to  new  

co n s tru ctio n , & c ---------

1905 -06 .
$

93 4 ,0 4 4
170 .536
42 ,695

1 ,1 4 7 ,2 7 5
90 3 ,8 6 3

243 ,4 1 2

220 ,600  
5 ,325  

36,031

261 ,956

1904 -05 .
$

835 ,950
158 ,387
39 ,160

1 ,0 3 3 ,4 9 7
867 ,460

166 ,037

220 ,600  
6 ,675  

36 ,715

26 3 ,9 9 0

1903 -04 .
S

818 ,722
164 ,296
36 ,790

1 ,0 1 9 ,8 0 8
808 ,148

211 ,660

220 ,600
8 ,025

4 0 ,430

269 .055

d e f .1 8 ,544 d e f .9 7 ,9 5 3  d e f.5 7 ,3 9 5
GENERAL BALAN CE SHEET JUNE  30.

1906.
SAssets—

R oad and equip­
m ent___________ 12,211,475

Car trust equipm ’ t 260,532
R eal e s ta te ----------
Stks of sundry cos.
C .T .& V . preferred

stock at par------
C. T . & V . com m on

stock at par------
Miscellan. assets ._

1905.
$

i 1906.
I Liabilities—  S
(Preferred stock___ 2,200,000

12,202,3171 Com m on s t o c k ___ 5,200,000
273,000 'Funded  d eb t_____ 5.515,000
842,635! Car trust warrants 84,000 

14,743 B . & C . R R . a d vs . 339,850 
! Interest on bonds _

139,250 139,2501 A ccrued taxes____
i Real estate a p p 'n .

584,700! M iscellaneous____
2 6 .1S61 Profit and loss____

871.096
14,743

584,700
145.095

37,467
18.25S

441,745
383,796

6,796

1902-03 .
S

877 ,402
205 ,221
4 2 ,1 3 2

1 ,1 2 4 ,7 5 5
75 5 ,0 7 4

369 ,681

220 .600
9 .375

3 2 ,874

282 ,849

106 ,832

1905.
S

2.200,000
5.200,000
5,515-000

111.000
302.632

37.691
18.619

441,725
231,759

24,403

T o t a l -------------
— V . 83 , p. 969.

14,226,892 14,082,830! T o t a l__________ 14.226.S92 14,032,830
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Louisville Henderson & St. Louis Railway.
(R ep o rt fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.) 

President Attilla Cox, Sept. 4 1906, writes in substance:
E xtensions, A c .—An extension of the main line from Howard, Ky.. to 

a connection with the Louisville & Nashville RH, (17.61 miles), has been 
completed and put in operation, making the mileage operated at close of 
the fiscal year as follows: Mileage owned. 181.7 miles: trackage. 18.1 miles 
total, 199.8 miles.During the year a union passenger depot has been constructed at Owens­
boro, Ky.. at a cost of $25,188. Property in Louisville for freight terminals 
has been acquired by lease and a freight depot and track facilities are now 
in process of construction thereon. The cost of tills work to June 30 is 
$14,234. and has been paid from proceeds of sale of $300,000 first mortgage 
bonds authorized by the board Dec. 20 1904. The cost of the extension 
of the road from Howard, amounting to $306,309. has also been paid from 
this source, and there remains an unexpended balance of $14,4 14, resulting 
from the sale of the bonds.which will be required for completion of the 
freight terminal at Louisville.

P hysical Condition .—During the year the following repairs, renewals and 
improvements have been made: 1.498 tons of new 70-lb. steel rails laid in 
main track: 9 miles of track re-ballasted; 19,854 cross-ties renewed; 29 
miles of new right-of-way fences built; 869.513 feet b. m. of timber used in 
renewal of trestles; 33,600 lineal feet of piles driven in foundations.

The motive power consists of 23 locomotives. All are in good condition 
to run from on to three years without extensive repairs, except two, one of 
which is undergoing repairs. Two new first-class coaches have been pur­
chased. The passenger equipment consists of 13 coaches, 3 combination 
cars, 3 parlor cars and 6 baggage, express and postal cars. Several of the 
cars are old but have received extensive repairs since last report and arc 
in good condition. The freight equipment consists of 308 box cars, 59 
fiat cars. 19 stock cars and 212 coal or gondola cars; during the year 376 
cars have received general repairs at the shops. A large portion of this 
equipment is old.Earnings, &c., for four years past and balance sheet follow:

E A R N IN G S , E X P E N S E S  A S D  C H A R G E S .
Earnings— 1905-06. 1904-05. 1903-04. 1902-03.

Passenger . ____  ________$366,890 §357,917 $319,386 $282,188
Freight_____  ______________ 544,185 532,734 539,046 488,789
Mail, express and miscellaneous-_ 40.784 38,036 37 ,538 37,571

Total____ __________ ____$951,859 $928,687 $895,970 $808,548
E xpenses—Maintenance of way A structures.$146,702 $118,284 $109,764 $100,580

Maintenance of equipment .____ 87,488 91,929 88,740 90,332
Conducting transportation- ____  434,401 447,025 410,792 356,627
General expense____ _ _ .____  33,343 30,847 29,775 29,315

Total____________ - ____$701,934 $688,085 $639,071 $576,854
Net earnings ______ ____$249,926 $240,602 $256,899 $231,694

Deduct—
Improvements_____ -_ - $42,563 $78,989 $119252 $42,371
Interest and taxes ____ ____  150,000 135,899 130,000 127,500

$192,563 $214,888 $249,252 $169,871
Surplus from operation.--____  $57,363 $25,714 $7,647 $61,823

GENERAL BALANCE SHEET JUNE 30.
1906. 1905. 1 1906. 1905.

Assets— S S | Liabilities— S SRoad and fixtures__6.138,737
Rolling stock_____  542,464Cash _ --------   165.219
Stock owned______ 23,800
Real estate .......... - 2,172
Due from agents, &e. 21,098
Materials & supplies- 22,013
Bills receivable____ 1.900
Bonds on haad____ _____
Bonds depos. as coll- _____

5,944,484! Common stock____2.000,000 2.000.000
528,1521 Preferred stock____2,000,000 2.000,000
259,261! First mortgage bonds2.500,000 2,500,000
23,8001 Interest on bonds__ 64,863 60,362
2.2721 Audit, pay-rolls, &c_ 99,530 151,659

25,1561 Taxes accrued_____ 12,022 8,714
20,2691 Net traffic balances- 18.929 12,399
1.000! Bills payable______ _____ 100,000

73,000] Surplus__________  222,059 144,261
100,0001

Total assets_____6,917,403 6.977.3941
— V . S3. p.|626. 155.

Total liabilities-..6,917,403 6.977,394

Cleveland Lorain & Wheeling Railway.
(R ep ort fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

O P E R A T IO S S  A S D  F IS C A L  R E S U L T S .
Operations— 1905-06. 1904-05. 1903-04. 1902-03.

Revenue tons carried__ 6,795,542 6,154,038 4,767.977 5,199,831
Tons (rev.) 1 mile_____ 650.848,205 605,245,285 459,917,711 521,525,555
Ton rate per mile. - . 0.492 cts. 0.513 cts. 0.547 cts. 0.555 cts.
Passengers carried___ 438,007 424,961 405,345 464,971
Pass, carried 1 mile___  10.243,461 9.402,243 9,946,328 10.035,114
Pass, rate per mile____ 2.13 Cts. 2.18 cts. 2 . 1 0  cts. 2.10 cts.

Earnings— $ $ $ $Freight _________ 3,208.884 3,108,963 2,578,070 2.895,626
Passengers___ ____ 231,830 217,990 221,906 229,131
Mail, express andmiscel. 42,479 40,428 39,799 34,267

Total_____  ______ 3,488,193 3,367,381 2,839,775 3,159,024
Expenses—Maint. of way A  struct- 642,356 574,955 501,801 336,719

Maint. equipment __ 603,068 567,590 486,706 374,418
Conducting transports _ 1.218,293 1.273,327 1,238,684 1,262,281
General expenses ___ 80,879 66,389 75.489 57,190
Taxes ________ ____ 95,299 87,161 82,705 67,633

Tot. op. exp. & taxes. 2.639,895 2,569.422 2.385,385 2,098,241
P. c. of exp. t-o earnings. (75.78) (76.30) (83.99) (66.42)
Net earnings______ . . 843,298 797,959 454,390 1,060,783

Deduct—-
Int. on mtge. bonds___ 337,400 337,400 337,400 337,400
I nt. on car trusts . _ _ 21
Int. on B. & O. adv___ 121 .806 96,948
Miscellaneous (net)___ 5,000 5,000 2,102 26,822

Total________  __ 464,206 439,348 339,502 364,243
Balance______  .. __ 379,091 358,611 114,888 696,539
Dividend on pref., 5% . . 250,000 250,000

Balance, surplus___ 129,091 108,611 114,888 696,539
GENERAL BALANCE SHEET JUNE  30.

1906. 1905. | 1906. 1905.
Assets— $ S Liabilities— $ $

Road and equip't.22,871.654 22,659,003 Preferred stock.. .  .5.000,000 5.000.000
Real estate____  307.734 305,673 Common stock . . .  8.000,000 8.000.000
Permanent Imp*ts. 65-3,988 652.762 Mortgage bondsi 6,843,000 6,843,000
P A W  .Coal Co stk. 10.000 10,000 Real estate mtge. _ 100,000 100.000
Mas. A  Cleve. Coal B. A O. g e n . acct- 3.486,833 3,203.442

Co.—bonds&lnt. ______ 113.044 I n t . .  taxes, Ac 91.503 93.323
Mas. A  Cleve. Goal Profit and loss .. .  993.138 917,294

RR. prop-------  26.394 26.394B. A O. dep. arrt. 644,628 390.054Due from indlvidu-
ate A companies 76 131
Total........ --.24.514.474 24.157.060; Total........... -.24,514,474 24.157.060

—V. S3, p. 969.

San Francisco & North Pacific Railway.
(California Northwestern Railway Co., Lessee.)

(Report jor the Year ending June 30 1906.) 
President Arthur W. Foster says: “The dire disasterthat happened to San Francisco on April 18 has interfered with the results for the fiscal year, although the company

suffered only comparatively small loss. A reserve for the full damage has been made in the fiscal year.”
EARNINGS. EXPENSES> AND CHARGES.

1905-06. 1904-05. 1903-04. 1902-03.
Earnings— $ $ $ $Passengers ________ 670,189 649,839 638,401 604 ,808

Freight 678,319 654,381 650,824 626,509
Mall, express & mlscell- 85,148 09,539 68,441 67.962

Total earnings----- 1,433,656 1,373,759 1 ,357,667 1 .299,279
E xpenses—Maint. of way. A c . . _ 250,318 258,857 330,940 263.020Maint. of equip 128,132 124 ,951 145,143 196.666

Conducting tr&nsp’t’n. - 430,625 501 .032 500,990 431.342
General expenses —  _ 72,705 72,367 67,969 57,974

Total expenses___ 881 .780 957.207 1 ,045,042 949,003
Net earnings___  _____ 551,876 416,551 312,624 350,277

Paym ents—
T axes__ - _ _ - _ 46,289 40 753 41 .269 41.231Int. on 1st M. bds., &c. 194,575 195 725 196,313 197,416
Sinking fund___  _____ 25,000 25 000 25,000 25,000

Total___  - - - _ 265,864 261,478 262,583 263.647
Surplus-------- ---------- 286,012 155,073 50,041 86,629
—V. 83, p. 273, 156.

Montreal Street Railway.
{Report for Fiscal Year ending Sept. 30 1906.) 

President L. J. Forget Nov. 7 1906 says in substance:
E arnings.—Gross earnings increased over 1904-05 $393,013, equal to

14.52 and net earnings increased $192,859, or 18.25%.
Contingent A ccou n t.—The directors, anticipating extensive renewals to 

tracks, etc., decided in January last to set aside a certain percentage of 
the gross earnings each month to contingent renewal account. This, 
together with a further amount set aside from the surplus of the year, 
viz.: $60,000, amounted to $179,056; in addition, $49,879 left over from the 
appropriation for snow account last winter, was transferred to this account, 
making with the balance of $81,627 from the previous year a total credit 
to this account of $310,561, against which there has been charged the amount 
expended during the year of $302,744.

P ow er .—Owing to the heavy demand for power requirements, due to the 
largely increased service, large additions are being made to the power 
plants’ feeders and return wires, and the company is installing storage 
batteries at the different sub-stations. In addition to this the company 
arranged and is receiving a further 1,000 horse-power from the Montreal 
Light, Heat & Power Co. under the terms of the previous contract.

E xten sion s.—During the year the company has secured a franchise in 
the town of Outremont.

Owing to the growth of the city several new extensions have been con­
structed and the rolling stock and equipment have been increased to keep 
up with the requirements of the traffic.

A cqu isition .—During the year an agreement was entered into with the 
parties owning the stock and bonds of the Montreal Terminal Railway Co. 
to purchase their interests. (V. 82, p. 452.)

Capital Requirem ents.—In order to provide for our floating debt, and for 
additions and extensions of the system, it will be necessary to issue further 
securities, and the directors are of opinion that in view of the large expendi­
tures necessary at the present time for renewals of tracks and equipment, 
that either bonds should be issued or stock at such a premium that the 
interest charges will not be too great a burden on the net revenue of the 
company. (See page 1171.— Ed.)

T axes.—The company has paid to the city of Montreal the usual property 
and business taxes and tax on earnings, $191,697; account snow cleaning, $15,031; total. $206,728.

Suburban Tram way A  Pow er C o .—This company, which is controlled by 
your company, has completed the construction of its system through the 
municipalities of Longue Pointe and Beaurivage de la Longue Pointe, and 
an agreement has been entered into for the operation of the same.

Results for four years were as below given:
1905-06.

Passengers carried_____ 76,356,099
Transfers _____________24,516,067
Gross receipts__________$3,100,487
Operating expenses____  1,850,720
Per cent operating expen­

ses to car earnings____________  (59.69)

1962-03. 
34,592,014 
16,774,595 
$2,222,788 
1*316,849*

(61.88) (62.37) (60.20)

1904-05.
66,831,206
19,801,893$2,707,474
1,650,566

1903-04.
60,281,834
17,915,242
$2,463,825

1,510,998

Net earnings______ $1,249,767
Per cent of earns, to city_ $178,408
Interest on bonds A  loans 163,600
Dividends (10%)______  700,000
Contingent fund_______  179,056Fire insurance fund____  25,000

$1,056,908
$148,246

130,493
691,667
60,000
25,000

$952,827
$128,093

111,392
642,520
50.000
20.000

$905,939
$107,183

116,849
600.000
50.000
25.000

Total_____________ $1,246,064 $1 ,055,406
Surplus______________  $3,703 $1,502

$952,005
$822

$896,032
$9,908

BALAN CE SHEET SEPT. 30.
1906. 1905. 1906. 190-5.

Assets— $ S Liabilities— $ 8
Construction, etc. 4,255,514 4,047,628 Stock paid u p____ 7,000,000 7,000.000'
Equipment, etc___ 4.137,033 3,923,916 Bonds____________ 2,473.333
Real estate A buil- M ortgages____ 36,034 36*034

dings.. _____ _ 1,973.810 1,810,721 Bank of Mont.loan 1,483,975 650,000
Stocks & bonds of ! Accounts A wages- 396,354 232,222

other companies 1,572,399 1,223,264 Interest on bonds. 34,568 34,569
Stores____________ 347,312 187,470 Tax on earnings.. 187,235 156.551
Accounts receiv’ le. 70,606 82,544 Employees’ secur’s 15,371 14,389-
Cash in bank and Unclaimed divs___ 1,957 1,957

on h an d_____ _ 40,202 56,411 Unredeemed tick’s 37,874 30.728
Fire insurance fund 266,000 266,000 Suspense account. 163,007 115,302
Montreal Park & Dividend Nov. 1_. 175.000 175.000

Island R y. Co. Contingent acct__ 7,817 81.627
advances ____ 215,664 229,755 Fire insurance fund 341,245 304,930

Surplus___________ 524 ,770 521.067

Total assets____12,878,541 11,827,709 Total liabilities-12,878,541 11.827.709

E A R N IN G S  OF M O N T R E A L  P A R K  A  IS L A N D  R Y .
Fiscal Gross N et Contingent F ix e d P ref. B alan ce,
Year. Earnings. Earnings, for Renew. Charges. D iv . D eficit.

1905-06 _ ..$218,605 $63,463 $50,000 $102,588 $18,900 $113,0641904-05 _ 179,559 28,902 6,950 94,163 18,900 91,112
The balance sheet of the Montreal & Island Park Ry. on Aug. 31 1906, 

separately given, shows outstanding $315,000 preferred and $720,900 
common stock and $1,025,000 bonds, besides mortgages, $500: also Mon­
treal Street Ry. company's loan, $209,277; accrued interest on bonds 
$607,314; and cumulative dividends on preferred stock, $162,831.—V. 83. p. 970. Laclede Gas Light Co., St. Louis.

{Statement of Oct. 18 1906.)
The official statement made to the New York Stock Exchange upon the listing of $2,000,000 refunding and extension mortgage bonds gives the following information (compare V. 80, p. 470): “These bonds were issued for con­struction expenditures from May 1 1905 to June 80 1906,aggregating $2,358,662, viz.:

Stable and office equipment $37,126(Services (16,634) .$233,309Real estate .......  ...... 72,594 Meter and connection^
Pumping stations. 140,791 53*572 gained)- - ........... 371,889
Manufacturing apparatus - _ 263,785 j Miscellaneous piping__ . 167,086
Street mains and governor Electric construction 4 1,615

stations (172 miles)_____  957,827 j Miscellaneous construction. 72,640
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The latest reports of earnings with charges, etc., were in 
V. 83, p. 1038, 158. The balance sheets compare as below.

. BALANCE SHEET.
Aug3\ '06.

Assets— 8
Plants and equip­

ment_________ 29,527,029
Materials and sup­

plies -----------  552,561
Accts. receivable-- 647,307 
Bills receivable—  270,450
Interest receivable,

accrued---------- 5,558
Contingent and

prepaid accounts 205,493
Cash on hand____  425,113
Accounts to be ad­

justed________  5,565

N o v .30 '04. A u g  31 '06. N ov .3 0  ’04.
$  Liabilities—  S S

Common stock__  8,500,000 8,500,000
27,159,233 Preferred stock._- 2,500,000 2,500,000 

1st mtge.5% bondslO,000,000 10,000,000 
425,824 Refund and exten.
707,661 mtge. 5% bonds 7,000,000 5,000,000
190,000 Certif. of indebt _ 1,000,000 1,000,000

Accounts payable. 867,946 323,821
7,390 Bills payable____  915,000 1,000,000

Contingent and
112,709 prepaid accounts 37,813 336,474
803,8771 Dividends payable 629 329

| Interest payable.. 217,412  .........
-------- | Reserve accounts. 86,437

| Profit & loss acct.. 513,839 746,070
Total_________ 31,639,076 29,406,6941

—V 83, p. 1039.
Total................31,639,076 29,406,694

Homestake Mining Company.
(Report for Fiscal Year ending M ay 31 1906.) 

The results for three years past compare as follows:
RESULTS FOR YEAR S ENID TNG M A Y  31.

1905-06. 1904-05.
Tons of gold ore milled______________ 1 ,440,785 1,398,100
Average proceeds per ton___________  $3.54 $3,734
Total proceeds of bars___  ______  $5,100,445 $5,221,089
Income from foundry supplies, &c__  113,209 81,249

Total income____________________ $5,213,654 $5,302,338
Deduct—

Operating and general expenses_____$3,475,765 $3,526,032
Ellison shaft________________________  182,272 86,246
Bills payable_______________________ _______  500,000
Property purchase_________________  8,392 1,784
Construction and surveys___________ 370,646 17,735
T axes______________________________  40,282 85,861
Interest___________________________  _______  16,028
Dividends on $21,840,000 stock . . .  (6)1,310,400 (3^)819,000

1903-04.
1,299,057

$3,695
$4,800,558

146,877
$4,947,435
$3,638,839

86,512
210,169

25,475
78,758
45,014

(3)655,200
Total d edu ction s ...--_________  $5,387,757 $5,052,686 $4,739,967

Balance__________________________  def$174,103 sur$249,652 sur$207,468
Deficit, &c.. brought forward_______  sur231,335 def 18,317 def425,785
Proceeds of bills payable___________  ______ _ _______  cr.200,000

Balance__
—V. 81, p. 1374.

sur$57,231 sur$231,335 def$18,317

G E N E R A L  I N V E S T M E N T  N E W S .
RAILED ADS INCLUDING STREET ROADS.

Alabama Great Southern R R .— R eport.— The results for 
the year ending June 30 were:

Year— Gross. Net. Oth.inc. Charges. Dividends. Bal.,sur.
1905-06____$3,774,620 $712,754 $53,309 $367,598 (6)$195,053 $203,412
1904-05____ 3,308,300 601,325 51,226 327,567 (6) 185,437 139,547

There was also charged to profit and loss an extra dividend 
of 2% ($63,225) declared during 1905-06 in full balance of 
unfunded arrears of dividend on the preferred shares.—  
V. 82, p. 867, 508.

Argentine Central Railway, Colorado.—O fficial Statement 
as to Remarkable Scenic R ailw ay.— An official description 
of this new i;oad, incorporated in January 1906, and recently 
placed in operation, says in substance:

The line begins at Silver Plume, 54 miles from Denver, the terminus of 
the Colorado & Southern’s Georgetown loop line, and terminates on the sum­
mit of Mt. McClellan, 16 miles distant, attaining an altitude of 14,007 feet. 
It is a substantially constructed road, 36-inch gauge, permitting of through 
trains from Denver, and penetrating the Argentine mining district, in which 
are located many productive mines. While the road has been operated for 
freight traffic for several months, passenger service was not inaugurated 
until Aug. 1 r and up to the present time the earnings have exceeded ex­
pectations. Unquestionably the most wonderful scenic trip in Colorado, 
and also its highest railway operated by ordinary locomotives.

Freight receipts will not be less than $60,000 annually and receipts from 
passenger traffic should next year exceed $100,000. The cost of operation 
will not exceed $30,000, while maintenance will be at a minimum for several 
years

The property has been mortgaged to secure an issue of $200,000 first 
mortgage 20-year 6% bonds, interest payable Jan. 1 and July 1 at Central 
Savings Bank (trustee), Denver, or Fourth National Bank/New York— 
a first lien upon all property, rights and franchises, now or hereafter ac­
quired. [These bonds are dated Jan. 1 1906; are due in 20 years, but sub­
ject to call in 3 912 at 106 and interest; denomination $500 and $1,000, gold. 
A sinking fund is provided “ for full payment at maturity.” (Amount re­
cently outstanding, $75,000.— Ed.) The cost of building was approxi­
mately $20,000 per mile for 16 miles, not including equipment, consisting 
of eight locomotives on hand and ordered ($75,000). and passenger and 
other equipment ($15,000). The capital stock, $500,000 (in $100 shares), 
is practically all owned by the builder and President, Edward J. Wilcox of 
Denver. Secretary, Jacob Fillius; Treasurer, Edward J. Wilcox. Office, 
Colorado Building, Denver.Bangor & Aroostook RR.— N ew W ater Term inal at Stockton 
H arbor , M e .— See description in “ Railway Age”  of Nov. 2. 
— V. 83, p. 1094, 379.Buffalo Dunkirk & Western RR.— Consolidation.— See 
Buffalo & Lake Erie Traction Co. below .— V. 83, p. 322.Buffalo & Lake Erie Traction Co.—Consolidation.— The 
Buffalo Dunkirk & Western R R . (V. 82, p. 322) and the 
Lake Erie Electric Traction Co. were merged on Oct. 29 
under the name of the Buffalo & Lake Erie Traction Co. 
with $3,900,000 authorized capital stock, in shares of $100 
each. This stock will be exchanged dollar for dollar for the 
$3,500,000 stock of the B. D. & W . R R . and the $400,000 
stock of the Lake Erie Electric Traction Co. The last-named 
company was incorporated at Albany on Oct. 29 1906 as a 
consolidation of the Lake Erie Traction Co. (V. 83, p. 435) 
and the South Shore Suburban Ry. The new company is 
organized according to the plan of Parker, Hatch & Shee­
han of this city for the establishment of a through electric 
line from Buffalo via Dunkirk to Erie, Pa. The directors are:

Louis B. Grant, President; Peter C. Schutrum, Vice-President; Marshall 
J. Dodge, Treasurer; Charles H. Werner, Secretary; William J. Bagnell. 
James A. Byrne. Arthur McCausland, Rudolph W. Yates and John W. 
Searing, all of New York City.

Chicago & Alton RR.—N ew O fficers.— The following 
changes are announced;

G e o r g e  T .  Boggs, Secretary, with office at New York, vice Alex. Millar; 
H. E. R. Wood, Treasurer, with office at Chicago, III.. vice F. V. S. Crosby;
C. W. Hillard, Comptroller, with office at New York, vice Wm. Mahl.—
V. 83, p. 1098.

Chicago Burlington & Quincy RR.—N ew  D irector.— John
F. Talmage of New York has been elected to the board to 
succeed Robert Bacon, resigned.— V. 83, p. 974, 973.

Cincinnati New Orleans & Texas Pacific Ry.— R eport.— 
The results for the year ending June 30 were:
F is c a l  G ro ss  N e t  O ther D e d u c - 5 %  B a la n ce
Y ea r—  ea rn in g s. ea rn in g s, in co m e . lio n s . on  p ref. fo r  c o m .
1905-06 ___$8,454,896 $2,062,225 $44,498 $1,718,959 $100,000 $287,764 
1904-05 . . .  7,358,618 1,717,770 34,468 1,369,788 100,000 282.450

From the balance, as above, in 1905-06 were paid divi­
dends aggregating 5% on common stock, amounting to
1150,000, against 3% ($90,000) in 1904-05. leaving a surplus 
of $137,764 in 1905-06, against $192,450 in 1904-05. De­
ductions as above include $440,826 for permanent and ad­
ditional improvements and new and additional tracks, &c., 
in 1905-06, againsf $145,990 in 1904-05.— V. 82, p. 928.

Citizens’ Railway & Light Co., Muscatine, la .— Successor 
C om pany.— See Muscatine Light & Traction Co. below .— 
V. 83, p. 687.

Colorado & Southern Ry.— Galveston L ine N early  Com ­
plete.— See Trinit}r & Brazos Valley Rv. below.— V. 83, 
p. 695, 683, 379.

Detroit Toledo & Ironton RR.— N ew  General M anager.— 
George K . Lowell, General Superintendent of the CJiicago 
Indianapolis & Louisville, has been appointed General Man­
ager of the Detroit Toledo & Ironton and the Ann Arbor 
railroads, with headquarters in Toledo, O.— V. 83, p. 1034.

Detroit (Mich.) United R y.—New Franchise N ot Yet 
Granted.— The company’s agreement with the city authori­
ties failed of adoption at the municipal election on Tuesday, 
and further negotiations will therefore be necessary. If 
adopted it would have made all the company’s franchises 
expire eighteen years hence, namely on Dec. 24 1924, being:

Upon 64.6 miles, a continuance for 15 years 20 days.
Upon 3.8 miles, a continuance for 14 years 170 days.
Upon 15.9 miles, a continuance for 14 years 157 days.
Upon 9.8 miles, a continuance for 2 years 355 days.
Upon 15.8 miles, a continuance for 8 years 338 days.
Upon 59.6 miles, no continuance at all.
Upon 9.6 miles a surrender of longer franchise rights.—V. 83, p. 271.
East St. Louis & Suburban Company.— N ew Stock 

S ubsid iary .— This company’s subsidiary, the East St. Louis 
& Suburban Ry. Co., is reported to have increased its capital 
stock from $3,300,000 to $3,500,000.— V. 83, p. 969.

Georgia Southern & Florida Ry.— D ividend Increased.— 
Along with the regular semi-annual dividend of 2 YYVo on the 
first preferred stock, the directors have declared a dividend 
of 2 YYFo on the second preferred stock, payable Nov. 15 to 
stockholders of record Nov. 3, thus placing the second pre­
ferred stock on a 5% basis, contrasting with 4% yearly from 
1900 to May 1906, 3% yearly in 1898 and 1899 and 2%  in 
1897. Compare “ Annual Report”  in V. 83, p. 1093.

Guayaquil & Quito Ry.— Status.— A circular issued by 
the President says in substance:

Out of the entire length of the railway from Quayaquil to Quito— viz., 
283 miles— 190 miles, inclusive of the whole of the mountain division 
which crosses the Chimborazo Mountain (11,800 feet) are completed and 
in operation as far as Mocha, in the Ambato Valley. Of the remaining 
96 miles— viz., the Plateau division—the grade and masonry are finished 
into Quito, and rails are being laid at the rate of 4,000 to 5,000 feet per 
day; rails, ties, bridges and all of the material necessary to complete the 
line into Quito is on hand and paid for. The physical condition of the 
railway and of the equipment is good.

During the past eight years, regardless of changes in the administration 
of Ecuador, and while the considerable engineering difficulties were in 
course of solution, the charges of interest on the securities, as well as those 
of the sinking fund, through the operation of which SI,450,000 bonds 
are to-day held by Glyn, Mills, Currie & Co., have always been punctually 
paid at maturity, and we can give explicit assurance that the coupons 
due on Jan. 2 1907 will be paid at maturity. We ask bondholders to dis­
trust adverse rumors and confidently to anticipate a continuance of the 
punctual payments of interest.— V. 82, p. 1322.

Illinois Central RR.— N ew P resident.— At a meeting of the 
directors on Wednesday, Vice-President James T. Harahan 
was elected President, succeeding Stuyvesant Fish, by a vote 
of 8 of the 12 directors present, the other 4 not voting. The 
eight directors were:

John Jacob Astor, John W. Auchincloss, Robert W. Goelet, James T. 
Harahan, E. H. Harriman, Walter Luttgen, Charles A. Peabody and 
Cornelius Vanderbilt. [The following directors did not vote: Stuyvesant 
Fish, Cl:a:les M. Beach, J. D. W. Cutting, and Charles S. Deneen, Governor 
of Illinois, who is ex-officio a member of the board. John C. Welling was 
the only absent member of the board.

E. H. Harriman is quoted as saying:
This isn’t my fight. It is a fight between a majority of the directors and 

Mr. Fish. I acceded to the July agreement regarding the election of di­
rectors at the annual meeting only in deference to the wishes of the board. 
The July agreement was made primarily to quiet the public clamor which 
was being raisedin the press and to silence the various recriminations which 
were being made in the public prints as an outcome of the contention which 
had arisen in the board of directors. Personally, I had not a word to say at 
to-day’s meeting of the board. The board took no action whatever in 
regard to the appointment of any committee to take charge of the manage­
ment of the road.

It is thought by some that Mr. Fish will contest the elec­
tion on the ground that the constitution of the State of 
Illinois requires a majority of the directors of an Illinois 
railroad corporation to be citizens and residents of that 
State.

Mr. Harahan has for more than sixteen years been in 
active charge of the operations of the railroad in both the 
operating and traffic departments.— V. 83, p. 1037, 970.

Kansas City Mexico & Orient RR.— Subsidy.— The com- 
pan}^ has been paid an additional $1,000,000 (Mexican cur-
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rency) as subsidy by the Mexican Government to cover 62 
miles of track completed from Minaca, State of Chihuahua, 
west.— V . S3, p. 7 51, 213.

Lake Erie Electric Traction Co.—Consolidation.—See Buf­
falo & Lake Erie Traction Co. above —V. S3, p. 435.

Lake Shore Electric Ry., Cleveland.—Guarantied B onds.— 
See Lorain Street RR. below.—V. S3, p. 95.

Lorain Street RR.—Consolidation— New M ortgage.—This 
corporation, formed Aug. 3 1906 by consolidation of the 
Lorain Street Railway Co. and the Avon Beach & Southern 
RR., has made a mortgage to the Citizens' Savings & Trust 
Co. of Cleveland, Trustee, to secure an issue of $2,000,000 
first consolidated mortgage 5% gold bonds dated July 1 
1906, guaranteed principal and interest by the Lake Shore 
Electric Railway.

Denomination of bonds SI .000, maturing 1936, without option of earlier 
redemption. Interest payable January and July at office of trustee. Of 
the new bonds. $750,000 are reserved for future extensions. &c.. $750,000 
are held to retire at or before maturity $200,000 0% bonds and $550,000 
5% bonds of the Lorain Street Ry.. and the remaining $500,000 have been 
Issued to pay for the capital stock of the Lorain Street Railway Co. and the 
building of the Avon Beach & Southern.

The road runs between Elyria. Lorain and Beach Park, about 21 miles 
in all.—V. $3. p. 323.

Manhattan Ry., New York.— Damage Claims B arred .—  
The Appellate Division of the Supreme Court, First Depart­
ment, on Nov. S (Presiding Justice O’Brien writing the 
opinion) , in an action brought by one Goldstrom in 1901, held 
that an abutting property owner is barred by the statute of 
limitations from bringing an action for damages to ease­
ments through the operation of the railroad after 20 years 
from the commencement of operations, even though the 
tenant had begun suit for damages against the railroad 
within the 20 years. Claims involving over $1,000,000, 
it is reported, are affected by the decision.

oped, the linos cover the city well (total track, 10 Pj miles). and the number 
of passengers carried Is unusually large for a city of this size. Two parks 
are reached—one of them a recreation park, operated by the company— 
is leased for a period during the summer to a Chautauqua Association, whose 
attendance Is large. Some new extensions are planned, one to Muscatine 
Island, which contains several thousand acres of fertile truck garden 
farms. Tills line will do a profitable business, both freight and passenger. 
The company has desirable contracts with the city for lighting the streets 
with gas and electricity. The equipment of all three departments Is In first 
class condition, making It unnecessary to spend any large sums for additions 
to the operating departments. The Improvement funds will therefore be 
used for extensions to mains, electric pole line and street railway tracks, 
and the promotion of new business. The Citizens’ Hallway & Light Co. 
operates under very favorable franchises (for all Its departments). extend­
ing beyond the life of this bond issue. Muscatine has a population of 18,- 
000.— V. 83, p. 088.

Norfolk & Atlantic Terminal Co.—S ale.— Chandler Bros. & 
Co. have purchased this property for account of the Norfolk 
& Portsmouth Traction Co.

T.ie company owns a double-track trolley road extending from Sewell’s 
Point, on Hampton Roads, to Norfolk, Va., 8 miles, and operates a ferry 
service between Newport News and Sewell’s Point. Capital stock $500,000, 
In $100 shares. First M. 5% gold bonds, $500,000; dated 1899 and due 
1929. Interest payable March 1 and Sept. 1 at office of Alexander Brown & 
Sons, Baltimore. The bonds. It is said, were pledged to secure a loan.— 
V. 08, p. 619; V. 71, p. 492,544.

Norfolk & Portsmouth Traction Co.— A cqu isition .— See 
Norfolk & Atlantic Terminal Co. above.— V. 83, p. 1099, 492.

Norfolk & Southern RR.— To Vote on C onsolidation .— The 
shareholders will meet in Norfolk Nov. 23 to vote upon an 
agreement providing for the merger of this company with 
the Virginia & Carolina Coast R R . Co. of Virginia and North 
Carolina; Raleigh & Pamlico Sound R R . Co. of North Caro­
lina, and Atlantic & North Carolina Co. of North Carolina. 
See plan in V. 82, p. 929; V. 83, p. 970.

Oregon Short Line RR.— Purchase o f Trolley and Lighting  
E nterprise.— See Utah Light & Railway of Salt Lake City 
below.— V. 81, p. 31.

The Court of Appeals decided in June last in the Hindiey case (V. 82. 
p. 1380) that actions for damages to easements could not be brought after 
20 years, but it was maintained that because of the action begun by the 
tenant within that time the statute did not apply. The Court says: 
"Though the cause of action in favor of the landlord and that in favor of 
the tenant may be for the same wrong and for similar relief, an action by 
the latter cannot be held legally to stop or interrupt the statute when 
once It has been set running against the landlord.” — V. 83, p. 1098, 1037.

Mexican Central Ry.— N egotiations by M exican  Govern­
ment for Control.—Jose Y . Limantour, Mexican Minister of 
Finance, through whose personal efforts, endorsed by Presi­
dent Diaz, the controlling interest in the National, the In­
ternational, the Interoceanic and the Vera Cruz & Pacific 
roads was acquired by the Mexican Government, has, it ap­
pears. been negotiating for some months with a view to pur­
chasing a controlling interest in the Mexican Central, pro­
vided a majority of the shares can be obtained on a thoroughly 
reasonable basis (viewed from the Government's standpoint), 
which thus far has not proved possible. If acquired, it is 
supposed the road would be merged with the National RR. 
of Mexico.— V. 83, p. 562, 156.

Mexican Ry.— Dividend on Second Preference Stock.— The 
“ London Econom ist" announces that the directors have de­
clared a semi-annual dividend of 4 15-18% for the half-year 
ending June 30 last on the £2.554,100 first- preference stock, 
making, with the 3 1-16% paid last May , the full 8% for the 
year to which the shares are entitled. An annual dividend 
of 3^4% has also been declared on the £1.011,960 second pref­
erence stock, the first since 1891, aside from a distributionof 
somewhat over 1% made in 1897 out of a sum .received on 
account of Government freight arrears.— V. 66, p. 1001.

Miami (Fla.) Electric Ry.— M ortgage.— A mortgage has 
been made to the Empire Trust Co. of New York, as trustee, 
securing an issue of $250,000 first mortgage 7%  sinking fund 
gold bonds .

Bonds dated Sent. 1 1906 and due Sept. 1 1926 but subject to call after 
1912 at 110; interest payable March and September: denomination $1,000; 
outstanding, $90,000. About $50,000 of the issue will be sold at present to 
provide for extensions. Authorized capital stock. $250,000; outstanding. 
$25,030; par, $100. Property includes 3 miles of trolley track and com­
mercial line for power. H. C. Roome of New York is President and J. H. 
Tatum of Miami. Fla. Vice-President and General Manager.

Montreal Street Ry.—R eport.—See “ Annual Reports" on 
a preceding page.

N ew S tock .— The shareholders on Nov. 7 approved the 
proposition to increase the capital stock by  82,000,000 and 
the sale of the new shares to stockholders of record at a 
premium of 75% .— V. 83, p. 970.

Muscatine (la .) Light & Traction Co.—Prospectus— New
Bond Issu e.— Child, Hulswit & Co., bankers, Grand Rapids, 
Mich., are now the controlling owners and operators of this 
property. Their prospectus says in substance:

The Muscatine Light & Traction Co., organized Aug. 30 1906 under the 
laws of New Jersey, has acquired the property, franchises and capital stock 
of the Citizens’ Railway & Light Co. fan Iowa corporation). which controls, 
without competition the gas. electric light and power and street railway 
business of Muscatine, la.

The capitalization of the new company Is as follows: 5% gold bonds 
(dated Sept. 1 1900 and due Sept. 1 1926, but subject to call at any time at 
105 and Interest. Denomination $1,000. Interest payable Meh. 1 and 
Sept. 1. Trustee, Michigan Trust Co.. Grand Rapids. Mich.). Authorized 
Issuer. $1,000,000; reserved to retire bonds of Citizens’ Railway <5c Light Co. 
due 1917, $400,000; reserved for future extensions, $175,000; issued for 
purchase and Immediate extensions. $425,000. Stock, authorized and 
Issued, $600,000 (par of shares $ 100).

Year -7  Mos. to July 31-
„  1905. 1906. 1905.
Gross earnings.......................... .. .$128,127 $66,589 (Not re-
Operatlng expenses----------------------  _ 7 9 , 3 8 1  36.344 port'd.-Ed.

Net earnlnes.....................................  . $48,746 $30,245 $22,644On th e  b a sis  sh o w n  a b o v e  for th e  first sev en  m o n th s  o f 1906 th e  n e t  earn  lo g s  for th e  c a le n d a r  y e a r  1906  sh o u ld  be In e x c e ss  o f  $ 6 0 ,0 0 0 ; In terest on  b o n d s , $ 4 1 ,2 5 0 ; su rp lu s  (3%  on  s to c k ) .  $ 1 8 ,7 5 0 . It Is e s t im a te d  b y  ou r  en g in ee rs  th a t  th e  n e t  ea r n in g s  for th e  y e a r  190 7  w ill be $ 7 0 ,0 0 0 .T h e  g a s  a n d  e le c tr ic  d e p a r tm e n ts  a re b y  n o  m e a n s  fu lly  d e v e lo p e d  th e  sa le s  sh o u ld  be d o u b le d . T h e  s tre e t r a ilw a y  b u sin e ss  Is e x c e l le n t ly  d e v e l

Pennsylvania RR.— Increase in  W ages.— The directors on 
Nov. 7 ordered an increase of 10% , effective Dec. 1, in the 
wages of all employees receiving less than $200 a month. 
Similar action, it is stated, will be taken by all the companies 
in the Pennsylvania system east and west of Pittsburgh, 
about 185.000 workmen being affected, viz., 125,000 on the 
Eastern and 60,000 on the Western lines, the total increase 
being about $8,400,000 yearly on the Eastern and $3,500,- 
000 to $4,000,000 on the Western lines.— V. 83, p. 1099, 891.

Peoria & Pekin Terminal Ry.—R eceiversh ip .— The United 
States Circuit Court at Springfield, 111., on Oct. 27 appointed 
W. T. Irwin of Peoria receiver of the property upon applica­
tion of E. H. Gay & Co., Boston, who hold a judgment of 
$2,700 against the road. It is alleged that the company has 
a floating indebtedness of $150,000 and has defaulted in the 
payment of the last coupon on both of its issues of bonds.—  
V. 83, p. 752.

Philadelphia Rapid Transit Co.— A ssessm ent.— The di­
rectors on Monday voted to call an assessment of $5 a share 
on the stock, payable Dec. 10, making the stock $30 paid. 
This is the second assessment of $5 called this year.

President Parsons made the following announcement:
The money to be realized from this stock assessment is to be used in 

completing the Market Street subway. That work is progressing rapidly 
and it was decided by the board that the necessary funds to continue the 
work of construction could be readily realized by a stock assessment. 
It is payable on Dec. 10.

The construction work on the elevated line has been 
greatly hindered by the delay in the delivery of materials 
for the passenger stations, but it is hoped to have the line 
ready for traffic during the Christmas holiday season.— 
V. 83, p. 750, 688.

Portsmouth (O.) Street Railroad & Light Co.—Further 
F acts.— Touching the $250,000 first mortgage 5%  gold 
bonds, dated July 1 1906, which were offered in our adver­
tising columns last Oct. 20 Procter & Borden and F. W. 
Shibley & Co., both of New York, a circular further says:

E a r n in g s  fo r  C a len d a r Y e a r s .
Y ea r—  G ro ss . N e t . l n t . r & c . B a l . ,s u r .1 9 0 5 _____________________________ $ 1 3 0 ,1 3 5  $ 6 5 ,5 0 1  $ 1 8 ,3 8 0  $ 4 7 ,1 2 11 9 0 4 ______________________   1 0 0 ,9 1 1  4 3 ,7 1 3  1 5 ,4 1 8  2 8 ,2 9 51 9 0 3 _____________________________  8 1 ,4 2 3  3 3 ,2 8 2  9 ,1 8 0  2 4 ,1 0 2

E a r n in g s  for 1 9 0 6 , e s t im a te d  b y  J . G . W h ite  & C o.: G ro ss, $ 1 5 0 ,0 0 0 ;  n e t ,  $ 6 7 ,5 0 0 : In ter est o n  first m o r tg a g e  b o n d s , $ 1 2 ,5 0 0 ; b a la n c e , s u r p lu s , $ 5 5 ,0 0 0 . T h e  g ro ss  ea r n in g s  fo r  t h e  first e ig h t  m o n th s  o f  1906  a re  s l ig h t ly  in  e x c e ss  o f  th e  e s t im a t e . P r e s id e n t  L . D . Y o r k . P o r ts m o u th , O ., A u g. 3 0 ,  w rites: ‘‘T h e  c o m p a n y  h a s  b een  In c o n t in u o u s  o p e r a tio n  for th e  la s t  tw e lv e  y e a r s , a n d  th e  b o n d s  p u r c h a se d  b y  y o u  c o n s t i tu te  a  first m o r tg a g e  o n  a ll p ro p er ty  n ow  o w n e d  or h e r e a fte r  a c q u ir e d . T h e  p ro ce ed s  w ill b e u se d  t o  retire  th e  p re se n t in d e b te d n e ss  a n d  to  c o m p le te  e x te n s io n s  n o w  u n d e r  w a y .”  C a p ita l s to c k  a u th o r iz e d , $ 5 0 0 ,0 0 0 ;  o u t s t a n d in g , $ 2 5 0 ,0 0 0 .A b str a c t o f  le t te r  from  J . G . W h ite  & C o ., I n c . , J u n e  3 1906:T h e  c o m p a n y  o p e r a te s  1 0 .2 9  m ile s  o f  tr a c k  w ith in  a n d  w it h o u t  th e  c i ty  o f P o r ts m o u th , in c lu s iv e  o f  2 m ile s  w h ich  a re  o p e r a te d  u n d e r  le a s e . A n  e x te n s io n  o f  a b o u t  3 ^  m ile s  w ith in  th e  c i t y  is n o w  b e in g  b u ilt  w h ic h , w c  b e lie v e , w ill a d d  to  th e  s tr e n g th  o f  th e  r o a d . T h e  p o p u la tio n  s e r v e d  n u m ­bers a b o u t 2 6 ,0 0 0 . T h e  tr a c k  Is la id  w ith  7 0 - lb . T  rail; p o w e r  h o u se  Is o f b r ick , e q u ip p e d  w ith  W e st in g h o u s e  tu r b o  g e n e r a to r s . T h e  ea rs are  o p e ra te d  th r o u g n  th e  p r in c ip a l s tr e e ts  o f  th e  c i ty  to  an  a t t r a c t iv e  p le a su r e  p ark  a b o u t  5 m iles  d is ta n t .  T h e  la rg er  p a r t o f  th e  b u s in e ss  a r ises  from  th e  s tr e e t  r a ilw a y . T h er e  b  n o  c o m p e t it io n  in e le c tr ic  l ig h t in g  or in  th e  r a il­w a y  d e p a r tm e n t , a n d  w e  b e lie v e  th e  r e c e ip ts  w ill s te a d ily  In crea se .— V.  83  p .9 7 0 .
Rock Island Company.— N ew  O fficers.— G. T. Boggs, 

recently Assistant Treasurer and Assistant Secretary, has 
been elected Vice-President, Secretary and Treasurer, and 
J. J. Quinlan has become Vice-President, Assistant Secretary 
and Assistant Treasurer.— V. 83, p. 1093, 970.

Seaboard Air Line Railway.— New D irectors, E tc .— II. R. 
Duval and Y. van der Berg have been elected directors to 
succeed John B. Dennis and James M. Barr, resigned. 
W. A. Garrett, General Manager of the Queen Sc Crescent 
route, will shortly succeed N. S. Meldrum as First Vice-
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President and will also become General Manager.—V. 83, 
p. 1037, 1031.

Shawinigan Falls Terminal R y .—Proponed Purchase.— 
The shareholders will vote Nov. 14 (1) on purchasing from 
the Shawinigan Water & Power Co. (V. 83, p. 629) the rail­
way and its appurtenances situated at Shawinigan Falls for 
$380,000, payable in stocks and bonds; (2) on increasing 
the capital stock from $200,000 to $300,000, and (3) on bor­
rowing £46,200.

South Georgia & W est Coast R y .— New Stock.—A press dis­
patch from Quitman, Ga., states that the shareholders on 
Nov. 1 voted to increase the stock from $65,000 to $500,000.

T h e road  is 77 m iles in len g th , ex ten d in g  from  A d e l, G a ., to  P e rry , F la . 
F o r  th e  yea r end ing June 30 1906 gross earnings w ere $148 ,206 ; net, $63 ,104 ; 
Interest, $10 ,625 ; tax es, $2 ,245 ; o th er  fixed ch arges , $13 ,421 ; d iv id en d s  
(2 8 %  on $65 ,000  s to c k ) , $16 ,240 ; b a la n ce , surp lus, $ 2 0 ,5 7 2 .—V . 7 6 , 
p . 866 , 706.

Southern Pacific Co.—Satton Sea Encroachment Ends.— 
The company, it is announced, has succeeded in turning the 
Colorado River into its old course, thus checking the inroads 
of the so-called Salton Sea, which during the past two years 
has compelled the abandonment of 32 miles of main line 
for a new line 39 miles long, and was threatening to make 
necessary the building of another line on a still higher level, 
50 miles long. For further facts see “ Railway Age” of Nov.
2.—V. 83, p. 688, 380.

Texarkana Light & Traction Go.—-Change in Control.—A 
press dispatch from Texarkana announces the sale on Nov.
5 of this company’s street railway and light plant to the Tex­
arkana Gas & Electric Co. (See V. 81, p. 512.)— V. 83, p. 
971,273.

Toledo Ottawa Beach & Northern R y .—Consolidation.— 
This company has been incorporated with $1,500,000 au­
thorized capital stock as a consolidation of the Toledo & 
Point Place RR. Co. and the Toledo Ottawa Beach & 
Southern RR. Co. First mortgage bonds of $1,500,000, 
it is understood, will be authorized to provide for better­
ments and extensions. Directors:

H en ry  A . E vere tt o f  C leve lan d . P resident and  W illia m  F . N u tt o f  
T o le d o  S ecretary  and  T reasurer; E d w a rd  W . M oore  o f  C levelan d  and  
J ohn  F . C ollins and  L ou is  E . B eilstein  o f  T o le d o .

Trinity & Brazos Valley Ry .—Galveston Line Nearly Com­
plete.—Track-laying on the extension from Mexia was com­
pleted on Oct. 27 to a connection with the Houston Belt
6 Terminal Ry. at Belt Junction, near Houston, a distance 
of 157 miles from Mexia. Track-laying has been begun 
on the branch from Teague Junction, 14 miles southeast of 
Mexia, north to Waxahachie, 67 miles. From Cleburne, 
the northerly terminus, to Fort Worth, and from Houston 
to Galveston, the tracks of the Gulf Colorado & Santa Fe 
(Atchison system) will be used, while Missouri Kansas & 
Texas traekage will be used between Waxahachie andiDallas. 
Ballasting is now in progress, and it is expected to have 
through trains running from both Fort Worth and Dallas to 
Galveston about January 1. Compare Colorado & Southern 
Ry. report, V. 83, p. 695.—V. 83, p. 493.

Union Pacific RR.—Purchase.—See Utah Light & Railway 
below.—V. 83, p. 1038.

Utah Light & Railway, Salt Lake City.—Acquired by 
Union Pacific Interests.—A press dispatch from Salt Lake 
City states that W. H. Bancroft, Vice-President and General 
Manager of the Oregon Short Line RR. Co., announces the 
purchase by the Union Pacific interests of three-fifths of the 
capital stock of this company, he himself, D. E. Burley, 
P. L. Williams and E. Buckingham, all officers of the Short 
Line, becoming directors of the acquired property. The 
control, it is supposed, is lodged with the Oregon Short Line 
RR. Compare page 93 of “ Street Railway” Section.—V. 81, 
p .1667.

INDUSTRIAL, GAS ANDJjMISCELLANEOUS.
American Cotton Oil Co.—Dividend Increased.-—The di­

rectors on Thursday declared an annual dividend of 2% on 
the $20,237,100 common stock, contrasting with—

D I V I D E N D S .—  j  1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 
C om m on , % -------------\ 3 4 3.H 2 *6 *4 D e c .,1  D e c . . l

* In clu des  2 %  paid  in the fo llow in g  J u n e .— V . 8 3 , p . 820.
American Dyewood Co.— Status.—Replying to an inquiry, 

an officer of the company writes:
T h e  co m p a n y  has p u rch a sed  from  th e  U ncas D y e w o o d  & E x tra c t  Co. 

its  raw  and m an u fa ctu red  m ateria l and  g o o d -w ill , b u t  has n oth in g  to  do 
w h atsoever  w ith  th e  p la n t and  m a ch in ery , th e  to ta l a m o u n t In v o lv ed  not 
exceed in g  $15 ,00 0 . I t  m a y  b e  a m atter  o f  in terest to  k n ow , h ow ever, 
that th e  A m er ica n  D y e w o o d  C o ., w h ich  a lrea d y  op era tesr a i lr o a d s in to  the 
in terior and  con tro ls  ex ten s ive  sh ip p in g  fa cilities  in  H a iti fo r  the p u rp ose  
o f  securing  its raw  m ateria l, w ill p ro b a b ly  in th e  near fu tu re  establish  
itse lf o n  th e  island o f J am a ica  for th e  sam e p u rp ose . N one o f these deals 
w ill necessitate th e  issuance o f  an y  new  secu rities, and  there  w ill b e , con se ­
q u e n t ly , n on e  issued fo r  p urchase.

T h e  ca p ita liza tion  at p resent is as fo llo w s; P referred  s to ck , $644,000; 
co m m o n  s to c k , $ 2 ,0 00 ,0 0 0 . O fficers : P erciva l T h om a s, P resident and
T reasurer; Joseph  C. B ald w in  J r .. V ice -P re s .; W illia m  W . M acfarlane, 2d 
V ice -P re s .; D e W it t  C lin ton  Jones Jr-.. S e cre ta ry .— V . 82 , p . 871.

American Malting Co.— New Director.—John G. Jenkins Jr. 
has been elected to the board to succeed his father. John G. 
Jenkins, retired.—V. 83, p. 1097, 494.

American Shipbuilding Co.— Purchase.—The company will 
assume formal possession of the Ship Owners’ Dry Dock Co. 
of Chicago on Nov. 2. The “ Chicago Economist” says:

T h e  d ry  d o ck  co m p a n y  had  $280,000 5 %  first m ortga ge  b o n d s , w h ich  
w ere  tak en  a t par, and  th e  s to ck , a m ou n tin g  to  $600 ,000 , w as pu rch ased  
fo r  less th a n  25 cen ts on  th e  d o lla r. T h e  entire con sid era tion  w as th ere fore  
n o t  m u ch  over $400 ,000 . T h e  plan t w ill be  used  e xc lu s iv ley  fo r  repair 
w o rk , and vessels o f  500 feet in len g th  w ill b e  hand led . T h e  con tro llin g  in ­

terests o f  the o ld  co m p a n y  have fo rm ed  the L ack aw an n a  S tea m sh ip  C o . 
and  a co n tra c t  fo r  eigh t steam ers, aggregating  $ 2 ,5 00 ,0 0 0 , has b een  m a d e  
w ith  the A m erican  S h ipbu ild ing  C o .; th e  p a ym en t fo r  the d ry  d o ck  p ro p e rty  
w ill a p p ly  on a cco u n t  in settling fo r  the vessels. T h e  sh ip bu ild in g  co m p a n y  
w ill ch arge  o ff the cost o f  the p lan t, save real estate va lu e , durin e the n e x t  
tw o  years.

[O f th e  three  d o ck s  so a cq u ired  the sm allest, it is sa id , is used  a lm ost  
en tire ly  fo r  th e  repair o f  tugs and sm all c r a ft , th e  secon d  in size- for b o a ts  
rang ing from  250 to  300 fee t , w h ile  the  largest will tak e care o ; the 5 ,0 0 0 - 
to n  boats  n ot exceed in g  425 feet In length  arid 50 feet b eam .;

Compare Lackawanna Steamship Co. below.—V S3, p. 
967,891.

American Smelting & Refining Co.— Decision .— Judge 
Marshall in the United States District Court on Nov. 7 
handed down his decision in the actions against smelters in 
the Salt Lake Valley enjoining them from smelting ores car­
rying over 10% sulphur, or the further discharging into the 
atmosphere of arsenic gas. The defendants may apply upon 
due notice to the complainants “ for a modification or sus­
pension of the injunction upon a showing which the- Court 
may deem sufficient that conditions have been so changed 
that the discharge of such sulphurous and arsenical fumes 
into the air may be resumed or otherwise conducted so as 
not to create or continue, or contribute to create or continue, 
the nuisance complained of.” As the interests involved are 
large and the questions of great importance, the injunction 
will only take effect at the expiration of 30 days from the 
date of the decree, so as to permit of the perfecting of an 
appeal. The decision, it is reported, will affect most se­
verely the Consolidated and Bingham Consolidated compan­
ies, a large portion of their ores running from 30 to 35% sul­
phur; also a considerable, though much less proportion, of 
the ores smelted by the American Smelting & Refining and 
United States Smelting, Refining & Mining companies.— 
V. 83, p. 623, 634, 561.

American Tobacco Co.—Extra Dividend.—In addition to 
the regular quarterly dividend of 2 ^ %  on the $40,242,400 
common stock, the directors on Wednesday declared an 
extra dividend of 7J^%, both payable Dec. i to holders of 
record Nov. 15. The common shares have been receiving 
regular dividends at the rate of 10% per annum since 
March 1905; in December 1905 they received an extra 10% 
and last September an extra 5%. There is also outstanding 
$78,689,100 6% preferred stock.—V. 83, p. 274.

American Window Glass Co.—New Officers.—M. K . 
McMullin has been elected President, and W. L. Monroe 
General Manager.— V. 80, p. 1915.

American Woolen Co.—New Stock.—The shareholders will 
vote Nov. 23 on increasing the authorized issue of preferred 
stock from $25,000,000 (all outstanding) to $35,000,000. 
The common stock is $40,000,000 authorized and $29,501,100 
outstanding. President Woods in a circular says:

T h ere  has been  an increase in the annual sales o f  th e  co m p a n y 's  good s : 
o f  a p p ro x im a te ly  $20 ,000 ,000  In th e  last s ix  years. I t  Is estim ated  th a t  
th e  present y e a r ’ s sales w ill a m ou n t to  $ 51 ,000 ,000  net. In  ord er t o  m eet 
th e  dem an ds o f  th is co n sta n tly  grow in g  business and  b e  less d e p e n d e n t 
u p o n  the b an k s, an  a uthorized  Increase o f  $10 ,00 0 ,0 0 0  in th e  p referred  
ca p ita l s to ck  is recom m en d ed  b y  y o u r  d irectors  to  be  Issued from  t im e  t o  
tim e in th e ir  d iscre tion .— V . 8 2 , p . 566.

Atlanta (Ga.) Steel Hoop Co.—New Stock.—'This compan3r 
has applied to the Superior Court of Fulton County, Ga., for 
authority to increase its capital stock from $250,000 to not 
exceeding $1,000,000, by the issue from time t-o time of 
common or preferred stock at par, the present stock ($250,- 
000) being “ entirely inadequate to operate the business 
owing to the enlargement of the same.” —V. 82, p. 149S.

Bay Cities Water Co., California.—See Sierra Water Sup­
ply Co. below.—V. 80, p. 1176.

Bethlehem City (Pa.) Water Co.—Purchase.—A press re­
port from Allentown, Pa., on Aug. 2 announced the sale of 
the South Allentown Water Co. to the Bethlehem City Wa­
ter Co.

Bethlehem Steel Corporation.—Extensions.— An illus­
trated article in the “ Iron Age” of New York for Nov. 1 de­
scribes the proposed new “ Saucon plant”  and also the addi­
tions, which are now about completed. Compare report V. 
82, p . 1051.—V. 83, p .971, 820.

Blanchite Co., New York.—Bankruptcy Petition Dismissed. 
-—The petition in bankruptcy filed on Oct. 8 against the 
company has been dismissed by Judge Hough of the United 
States District Court.—V. 82, p. 50.

Butte Coalition Mining Co.—Second Dividend.—The 
directors on Nov. 7 declared quarterly dividend No. 2 of 
40 cents per share (2.66 2-3%, par of shares $15), payable 
Dec. 17 1906 to stockholders of record Nov. 14. This js the 
same amount as distributed last September. Each of these 
dividends, it appears, followed the declaration of a quarterly 
dividend of $4 per share on the $11,000,000 stock of the 
Red Metals Mining Co., all of which is owned by the Butte 
Coalition Mining Co.—V. 83 p. 1038, 381.

Carnegie Coal Co., Pennsylvania.—Bonds Offered.—  
Holmes, Wardrop & Co., Pittsburgh, are offering at par and 
interest a block of this company’s $479,000 first mortgage 
5% bonds, covering 1,930 acres of coal, with three mines and 
equipment, located on tha,main line of the P. C. C. & St. L. 
Ry. Co. The company, chartered in April 1900, is described 
as “ the largest independent producer of Panhandle steam 
coal.” Further facts another week.

Central Oil Co., Los Angeles.—New Stock.—Shareholders 
of record are offered the right to subscribe for $100,000 new 
stock at par ($1 per share) to the extent of one share for every 
eight shares held by them respectively. This will make out-
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standing $900,000 of the authorized issue of SI,000,000. A 
Los Angeles paper says:

The company owns more than 2.000 acres In the Whittier Held and has 
paid rrgular dividends of 1 >3 %  quarterly (Jan. 25. &c.) for over two years, 
with < xtra dividends which have brought up the average to about 8 %  per 
year. The new stock Is to be paid for either In full at once or in four equal 
Installments. 25%  when the subscription Is made. 25%  Jan. 5 11107. 25%  
Feb 2 and the balance April 5. [Incorporated in California Dee. 81 181)0 
with authorized capital stock of 5750,000 and W . W . N e u e r  as President.]

Chester (Conn.) Water Co.— Status.—James II. Parish & 
Co., New Haven, Conn., when recently offering at 101 and 
interest two $500 1st mortgage 5%  bonds, due July 1 1921 
(interest payable Jan. 1 and July 1), said:

The company/has a perpetual franchise in the towns of Chester, Deep 
River. Essex and Ivoryton. W orks built and company controlled by the 
same oarties who so successfully managed the Guilford. Milford and many 
other water companies. The company Is doing a large and Increasing 
business.

Citizens’ Gas Co. of Indianapolis.—Decision.—The United 
States Supreme Court on Oct. 29 denied the application for 
a writ of certiorari to review the decision of the United States 
Circuit Court of Appeals which held valid the ordinance of 
June 27 1S87 giving the city an option to purchase the 
property of the Consumers’ Gas Trust Co. within the city 
limits. Compare V. 82, p. 337.

In the action brought by the Citizens’ Company against 
the city to compel delivery of the franchises and property 
to that company,the city authorities on Oct. 27 filed a plea 
requesting the Superior Court to abate the action on the 
ground that the $1,000,000 authorized stock has not been 
fully paid, as it is contended it should have been in order 
to comply with the terms of the option contract. Until this 
action is decided,the company cannot get possession of the 
property. See V. 82, p. 1271.

Consolidated Cotton Duck Co.— Old Company Dissolved.—  
See United States Cotton Duck Corporation below.— V. 83,
p. 820.

Consumers’ Gas Trust Co. of Indianapolis.— Decision.— 
See Citizens’ Gas Co. of Indianapolis above.—-V . 82, p. 337.

Corona (Cal.) Home Telephone Co.— Bond Issue.—The 
stockholders, it is stated, have authorized $15,000 5% 
bonds of the denomination of $250 each.

Crosby Transportation Company, Milwaukee.— Bonds— 
New Issue.— Watson, Preston & Co., Chicago, are offering 
§100.000 5% serial steamship bonds of this company, dated 
Dec. 1 1906 and payable $10,000 each year after 1908 until 
the issue is liquidated. The trustee is the American Trust 
A Savings Bank, Chicago. Payment of the bonds is op­
tional after two years at 105. The security for above issue 
is the company’s fleet of three steamers (one new) plying 
between Milwaukee and Grand Haven, Mich.

T h e  c o m p a n y  w a s  in c o r p o r a te d  u n d e r  th e  la w s  o f  W is c o n s in  o n  A p r il  10 
190 3  w ith  S 2 0 0 .0 0 0  ca p ita l  s t o c k  in sh a res  o f  S100 e a ch , a n d  a c q u ir e d  fr o m  
E d w a rd  G . C ro s b y  th e  s te a m e rs  N y a c k  a n d  N a o m i, w h ic h  a re  o p e ra te d  b e ­
tw e e n  M ilw a u k e e . G ra n d  H a v e n  a n d  M u sk e g o n . E d w a r d  G . C r o s b y , 
M ilw a u k e e , W is . .  is P re s id e n t  a n d  G e n era l M a n a g e r .

E. I du Pont de Nemours Powder Co.— Stock Increase 
Authorized.—The shareholders on Nov. 5 ratified the propo­
sition to increase the common stock from $25,000,000 to 
§30,000,000. Compare V. 83, p. 893.

Enterprise Transportation Co., New York.— New Stock.—  
This company, which was incorporated in Massachusetts in 
January 1905, and for more than a year has been operating a 
line of steamboats carrying passengers and freight between 
Fall River and New York, in opposition to the Fall River 
Line, has increased its capital stock from $400,000 (half 
preferred) to §600,000, of which $400,000 is preferred 6% , 
non-cumulative. Par of shares $100. No mortgage. Presi­
dent Whitcomb writes:

W e  a rc  a b o u t  t o  e s ta b lish  a  P r o v id e n c e -N e w  Y o r k  lin e , m a k in g  use 
t h e r e b y  o f  m o re  o f  th e  fiv e  te rm in a ls  o n  N a rra g a n s e tt  B a y  a n d  th e  th re e  
t e r m in a ls  in  N e w  Y o r k  C ity  w h ic h  w e  n o w  c o n tr o l .  T h is  Is a n o th e r  a n d  im ­
p o r t a n t  s te p  in  o u r  d e v e lo p m e n t  o f  a t r a n s p o r ta t io n  s y s te m  b e tw e e n  N ew  
Y o r k  a n d  N e w  E n g la n d  th a t  is  a b s o lu t e ly  in d e p e n d e n t  o f  th e  N e w  Y o r k  
N e w  H a v e n  & H a r t fo r d  R R .  T h e  c o m p a n y  o w n s  th re e  s te a m e rs . T h e  
n e w  s to c k  w il l  b e  issu ed  a t o n c e , b e in g  o ffe re d  a t  p a r  t o  p re se n t  s to c k h o ld e rs , 
t o  p r o v id e  f o r  c o m p le te  p a y m e n t  fo r  p re s e n t  p ro p e r t ie s . P ie r  N o . 10 
E a s t  R iv e r , f o o t  o f  W a ll  S t . ,  N e w  Y o r k ,  has b e e n  le a se d , a n d  th e  lin e  has 
ju s t  m o v e d  in to  Its s p a c io u s  n e w  q u a rte rs , th is  ch a n g e  b e in g  m a d e  im p e r a ­
t iv e  b y  th e  s te a d ily  In creas in g  v o lu m e  o f  t r a f f ic .  P re s id e n t , D a v id  W h it ­
c o m b : V ic e -P r e s id e n t , a n d  G e n era l M a n a g e r , G e o . W . B r a d y , P ie r  10 , E a st 
R iv e r .  N e w  Y 'ork ; S e c r e ta r y . G e o . E . D a n ie ls , 60 W a ll  S tr e e t , N e w  Y o r k ; 
T r e a s u r e r . H e n ry  E . W h it c o m b , W o r c e s te r ,  M ass.The statement that the control has passed, or is about to pass, from President 'Whitcomb and associates to new in­terests, either the du Ponts of Wilmington or C. W. Morse, is denied.

Evansvile & Ohio Coal Co.— Sold.—A press dispatch from 
Evansville, Ind., Nov. 1, says:

T n e  c o a l  m in e  o f  th e  c o m p a n y  at E p w o r t h , 8 m ile s  ea st o f  h ere  w a s  so ld  
a t  re ce iv e rs  sa le  th is  a f t e r n o o n  fo r  5 1 .7 0 0 . T h e  c o m p a n y  w a s  ca p ita l iz e d  
a t  5 3 0 0 .0 0 0  a n d  w a s  c o m p o s e d  la r g e ly  o f  C in c in n a t i ca p ita lis ts . E . R . 
W o o d  o f  C in c in n a t i w a s  o n e  o f  th e  re c e iv e r s . T h e  c o m p a n y  w e n t  In to  re ­
c e iv e r s ’ h a n d s  a b o u t  a  y e a r  a g o .

Favorite Stove & Range Co., Piqua, O.— New Stock.—This 
company, incorporated under the laws of Ohio in March 1904, 
was re-incorporated there last September, its capital stock 
being increased from $300,000 to $1,500,000, of which 8900,- 
<)<)0 i- common and $600,000 is 6% cumulative preferred, 
all outstanding, having been subscribed for by the original 
stockholders. Par S100. No bonds or mortgage.

T h e  p re fe rre d  sh ares  h a v e  n o  v o ic e  In th e  m a n a g e m e n t  as  p ro v id e d  In 
c h a r te r .  N o  s to c k h o ld e r  ca n  d isp o s e  o f  h is  c o m m o n  s to c k  w ith o u t  first 
o f fe r in g  th e  s to c k  f o r  s a le  t o  th e  c o m p a n y  a t  th e  sa m e  p r ice  as he Is o ffe re d  
f o r  It b y  a  b o n a  fide  c u s to m e r . O u tp u t , s to v e s , ra n g e s  a n d  h o llo w  w a re . 
P r e s id e n t . W .  K . B o a l; V ic e -P r e s id e n t , S ta n h o p e  B o a t; S e c re ta ry  a n d  T r e a s ­
u r e r . E . W . L a p e .

Grand Rapids-Muskegon Power Co.— Description oj Diant. 
— Sf't “ Electrical World”  of New York for Nov. 3.— V. 83, 
d . 972.

Great Eastern Telephone Co., NewJYork City.— Decision. 
—The Appellate Division of the Supreme Court, First De­
partment, on Nov. 8 handed down a decision unanimously 
affirming that of Justice Bischoff, rendered in June last, 
denying the application of the New York Electric Lines for 
a mandamus compelling the Commissioner of Water, Gas 
and Electricity to issue a permit to it to build subways or 
conduits under certain streets of the city. Justice Ingraham 
wrote the opinion:

The Court holds that ail the elements of a contract are wanting. N o  
subway has been built, the Court says, and no right acquired that was 
not subject to legislative control. The relator obtained its right to use 
the streets from the State, but sueli right does not accrue until the municipal 
corporation gives permission. The Court further says: “ But it cannot be 
that a municipal corporation having given Its permission is bound hand 
and foot so that the permission can never be revoked, although the corpora­
tion neglects to act under it and construct Its lines for such a period as 
would divest a person of real property by adverse possession.” Compare 
V . 83. p. 496

Home Gas & Lighting Co., San Bernardino, Cal.—Bonds. 
This newly organized company several months ago author­
ized an issue of $40,000 5% 20-year bonds, redeemable at 
option of company after ten years. President, Horace E. 
Harris; Secretary, Walter D. Wagner.

Houston (Tex.) Oil Co.—One Receiver Only.— Judge Burns 
in the Federal Court at Houston on Nov. 2 made Charles 
Dillingham sole receiver of the property, Captain Reichart 
being discharged as receiver in order to reduce expenses. 
— V. 83, p. 99.

Huebner-Toledo Breweries Co.—Dividend Period Changed. 
—The directors at a meeting held Oct. 27 passed a res­
olution anticipating the dividend heretofore declared 
payable Feb. 1 1907 as follows: 1J^% Nov. 1 1906 and
1/4% Feb. 1 1907, to stockholders of record Oct. 31 1906 
and Jan. 31 1907 respectively.

Balance Sheet.— Of Aug. 1 1906:
A ssets.

Purchase account..................
Improvements and addi­

tions, including real es­
tate for saloons, $107,-
394 9 1 ___________________

Merchandise ______________
Unexpired insurance______
Mortgage notes . ________
Accounts receivable.......... ..
C a s h _______________________

$4,604,339

209,201
202,624

4,025
222,034
266,195

87,133

inabilities.
Preferred stock____________
Common stock. ........... ........
First mortgage bonds____
Bills payable_______________
Accrued taxes______________
Vouchers____________  _
Miscellaneous __________
Accrued bond interest 
Surplus ____________________

$1,278,000
1.278.000
2.556.000  

42,277
7.843

39,596
880

12,919
440,036

T o ta l____________________ $5,655,5561 T o ta l___________ _________ $5,655,551
Compare V . 83, p. 972, 275.

Illinois Iron & Bolt Co., Carpentersville, 111.—New Stock. 
—This company has filed in Illinois a certificate of increase 
of capital stock from $280,000 to $1,210,000, to provide for 
the erection of a branch plant in the South and also to extend 
its works at Carpentersville. Amount of bonds or mortgage 
outstanding, if any, not known.

Independent Brewing Co. of Pittsburgh.—Report.—The 
results for the year ending Oct. 31 1906 compare with those 
for the 8 2-3 months ending Oct. 31 1905 as follows:
Period E n d . Gross Net I n i .  on D iv s . on P re f. Depreciat’n  Balance
Oct. 31—  E a rn s . Ea rn s . Bonds. Stock. Charged off. Su rp lu s .
Year'05-'06S3,306,541 SI,014,194 S272.330 (7%)S315,000 S126.536 S300.328
8 2-3 m’ths,

1904-05. 2,466,434 733,830 196,562 (5ki%) 236,250 100,000 201,018
— V. 8 1 .p. 1490.

Indianapolis Telephone Co.— New President.—  James S. 
Brailey Jr., of Toledo, it appears, has succeeded Harry S. 
New as President. Mr. New has also resigned from the 
vice-presidency of the New Long Distance Telephone Co., 
of which Mr. Brailey has become President.— V. 83, p. 158.

Ingersoli-Rand Co.—Statement to Stock Exchange.— On 
pages 1176 and 1177 will be found the official statement made 
to the New York Stock Exchange in connection with the re­
cent listing by the Exchange of the company’s bonds arid 
preferred and common stock. The statement describes the 
various manufacturing plants and gives full information re­
garding the Ingersoll-Rand Co., which was incorporated in 
New Jersey June 1 1905 and has acquired the property of the 
Ingersoll-Sergeant Drill Co., the Rand Drill Co. and a con- 
troling interest in the Canadian Rand Drill Co.— V. 83,p.893.

InlandJSteel Co., Chicago.—Bond Issue.— A mortgage has 
been made to the First Trust & Savings Bank and E. K. 
Boisot of Chicago, as trustees, to secure $2,500,000 5% 
bonds of $1,000 each, due Oct. 1 1926, to be issued as far as 
necessary in connection with the extensive improvements 
and additions which the company is making. Charles Hart 
recently became President. See V. 83, p. 439.

Lackawanna Steamship Co.— Bond Issue.— This company, 
incorporated on Oct. 13 with $1,250,000 capital stock in 
shares of $100 each (of which $1,120,000 is outstanding), 
will, we learn, make a first mortgage for $1,150,000 to a 
trustee not yet named to secure an issue of $1,150,000 5% 
gold bonds of $1,000 each, to be dated Jan. 1 1908 and to 
mature 10% annually. These bonds will be secured by 
mortgage on the eight steel freight steamers which are to be 
built by the American Shipbuilding Co. See that company 
above. H. G. Dalton is President and Treasurer, Western 
Reserve-Building, Cleveland, ().; Secretary, E. P. Williams. 
— V. 83, p. 1039.

Latrobe-Connellsville Coal & Coke Co. -Called Bond/ . —  
The first mortgage 20-year 5% gold bonds of $1,000 each, 
dated June 1 1905, including various numbers from No. 1 
to 989, inclusive, and aggregating $79,000, have been called 
for redemption on Dec. 1 1906 at 105 and interest at the 
office of I he Commercial Trust Co., trustee, Philadelphia. 
Compare V. 81, p. 158.
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Lincoln (Neb.) Gas & Electric Light Co.—Franchise.—The 
Lincoln City Council on Oct. 16 adopted the report of a com­
mittee declaring the Lincoln Gas Co. without a franchise, 
and instructed the City Attorney to begin suit of ouster. 
Suit, however, has not been begun and it appears doubtful 
whether it ever will be.— V. 82, p. 1443.

Lookout Mountain Iron Co.— Sold.— At receiver’s sale on 
Monday the property other than the stock in the commis­
saries and the bills receivable were bid in by the First Na­
tional Bank of Cincinnati for $304,875. J. V. Robbinson 
bought the commissary supplies for $4,450.— V. 83, p. 821, 
754.

Luhrig Coal Co., Cincinnati.—Control.— Henry Burkhold, 
it was recently announced, has secured control by purchasing 
the stock owned by Mrs. John Cunningham. The “ Ohio 
State Journal”  of Oct. 6 said:

This purchase gives Burkhold $262,500 of the $350,000 capital stock. 
Alexander Cunningham was re-elected as President. Now that all friction 
Is rem oved, It is probable that the capitalization will be increased to $1 ,- 
000,000 and extensive Im provem entsjnade on the property, which includes
4 ,000 acres of coal lands near Athens.

Mallory Steamship Co.—Purchase Price.— The “ Boston 
News Bureau” of Nov. 5 says:

The purchase price paid by Mr. Morse for the M allory Co. was $6 ,500 ,000 . 
There were $3,000,000  old Mallory bonds outstanding, which will be re­
placed by the issuance of the same amount of new bonds. The remaining 
$3,500 ,000  of the purchase price has been capitalized by the Issuance of 
$14,000 ,000  stock, which was sold to bankers at $25 per share, giving Mr. 
Morse $3,500,000 in cash.— V . 83 , p. 1102.

Manomet Mills of New Bedford.—Dividend Increase.—The 
directors, it is stated, have declared a quarterly dividend of 
2% on the $1,200,000 capital stock, thus increasing the an­
nual rate to 8% as against 6% for the past eighteen months 
or thereabouts. Product, combed cotton yarns.

Marion (O.) Manufacturing Co., Toledo, Agricultural Im­
plements.—Enlargement.—The shareholders on Aug. 7 voted 
to increase the capital stock from $400,000 (of which $160,- 
000 was 7% non-cumulative pref.) to $1,000,000, of which 
$600,000 is common and $400,000 preferred; par of shares 
$100. No bonds or mortgage.

C. J. Gotshall of Toledo, Frank Briscoe of Detroit and New York interests 
have agreed to identify themselves with the enterprise, taking $200,000  
of the new preferred stock and $250,000 common. The Gotshall-Briscoe 
Thresher C o., controlling the patents to a new rotary thresher, built of steel 
without wood or belts, will be merged with the Marion Mfg. Co. of Ohio. 
The last named com pany was incorporated in New Jersey Feb. 19 1904, 
as successor of the Old Marion M fg. C o ., now in process of liquidation. 
Product, threshing machinery and traction engines. The outstanding- 
stock will presently be $461,000 com m on and $355,000 preferred. Presi­
dent. W . T . Harding; Secretary, W . H . Bones; Treasurer, Jas. Bastable.

Marion (O.) Steam Shovel Co.—New Stock.—The share­
holders recently authorized an increase in the capital stock 
from $500,000 to $1,000,000. An officer writes:

The board of directors will eariyjin Novem ber probably authorize the 
issue of the new stock. This increase is made necessary by reason of the 
great growth in our plant. Ten years ago we were doing a business ap ­
proximating $300,000 to $500,000 per year. Now we are doing a business 
approximating $3,000,000  per year. W e expect to be able to make an 
average shipment of 40 machines per m onth. W e  have only one class of 
stock, all com m on, and the new shares will be wholly taken up by the 
present stockholders. The com pany manufactures steam shovels, dredges 
and ballast unloaders. Geo. W . K ing is President and General Manager; 
Frank A . Huber, Vice-President and trea su rer ; A . E . Cheney, Secretary 
and Sales Manager.

Mississippi Cotton Mills, Wesson, Miss.—Sold.—At the 
receiver’s sale on Nov. 1 the property was bid in for $300,000 
by Maurice Stern of New Orleans, representing the holders of 
the outstanding bonds, which, it is said, aggregate $300,000.

Montreal Steel Works.—New Stock.— A  press dispatch 
from Montreal on Nov. 8 stated that the stockholders had 
approved a proposition to increase the capital from $1,500,- 
000 to $2,000,000, the preferred being raised from $800,000 
to $1,050,000 and the common from $700,000 to $950,000. 
— V. 83, p. 972.

New Bedford (Mass.) Cordage Co.—Preferred Stock Offered. 
—Dean & Shibley, New York and Providence, are offering 
for sale $50,000 of this company’s $200,000 7%  preferred 
cumulative stock, dated March 17 1906. . Dividends June 1 
and Dec. 1. Common stock is $200,000. A circular says :

Organized under laws of Massachusetts. Capital certified to State as 
fully paid. The preferred has preference as to assets in liquidation and no 
increase in its am ount can be made except by consent of a m ajority of 
preferred shares. The shares are $100 each, and are being offered in 
amounts to suit. The business was established in 1842 and Is one of New  
Bedford’s oldest industries. Product, made from m anila, sisal and hemp 
known as “ New Bedford Cordage.”  The plant covers about 4 acres; first- 
class construction; machinery modern; capacity 30,000  lbs. per day. 
T ax valuation of property by city, $172 ,600 . F . A . B ryant, President and 
General Manager, has been in the cordage business since 1889. Selling- 
agents, Travers B ros., 41 W orth  S t ., New Y ork. No bonds or mortgage 
indebtedness.

B ala nce Sheet J u ly  1 1906.
A ssets  ($518,267) —

C a sh ____________________________
M erchandise__________________
Accounts receivable__________
Unearned insur. p rem iu m s..
Betterments, & c______________
Plant, good-will, & c__________

$10,653  
137,600  

59,836  
1,715  
8,463

L ia b ilities  ($518,267)
Preferred stock_________
Common s t o c k ________
Accounts payable, & c_ .
Accrued dividend______
Reserve__________________

3 0 0 ,0 0 0 1Undivided profits

$ 200,000 200 ,000  
. 51,325

2,878  
. 43,280

20,785

horse power plant, station No. 3, at Niagara Falls, which is 
to be completed early next year. Regarding the company’s 
contract with the Pittsburgh Reduction Co.,see the state­
ment for that company in our issue of Oct. 13, p. 895. 
— V. 74, p. 99.

Niles-Bement-Pond Co.—New Stock.— The shareholders 
will vote Nov. 20 upon a proposed amendment of the charter 
authorizing an increase of the common stock from $5,000,- 
000 to $8,500,000.— V. 83, p. 153.

Ohio Bridge Companies.—Dissolution.—As a resuit of the 
quo warranto and other proceedings brought by Attorney- 
General Ellis against various bridge companies for alleged 
violation of the Valentine Anti-Trust law’ in combining to 
keep up prices in restraint of trade, the following five bridge 
companies, viz.: Champion Bridge Co. of Wilmington, 
King Bridge Co. of Cleveland and the Canton, Bellefontaine 
and Massillon companies on Oct. 9 surrendered their char­
ters under the State laws in the Circuit Court of Bellefon­
taine. Trustees were appointed to wind up their affairs.

T h e  c o m p a n ie s  n a m e d  (w it h  th e  e x c e p t i o n  o f  t h e  K in g  C o m p a n y )  a n d  
t h e  M t . V e r n o n  B r id g e  C o . w e r e  f o u n d  g u i l t y  o f  t h e  c h a r g e s  m a d e  o n  O c t .  16 
b e fo r e  J u d g e  O g a n  a t  O t t a w a . T h e r e  w e r e  o r ig in a l ly  13 o r  m o r e  c o m p a n ie s  
in v o lv e d  in  t h e  p r o c e e d in g s . T h e  la rg e s t  o f  t h e s e , t h e  K in g  C o m p a n y , 
In  M a r c h  la s t  r e - ln c o r p o r a t e d  u n d e r  th e  la w s  o f  N e w  J e r s e y  a n d  o t h e r s  
h a v e  r e m o v e d  f r o m  t h e  S ta t e , d is b a n d e d  o r  g o n e  in t o  b a n k r u p t c y .  T h e  
M t . V e r n o n  B r id g e  C o . ,  it  is  s t a t e d ,  w ill  c o n t in u e  th e  c o n t e s t ,  c a r r y in g  it  
t o  t h e  S u p r e m e  C o u r t .

Pacific Gas & Electric Co., Phoenix, Ariz. (Office, Los 
Angeles, Cal.).—Further Facts.— We have been favored with 
the following additional information:

T h e  c o m p a n y  w a s  in c o r p o r a t e d  in  A r iz o n a  o n  M a y  18 1 9 0 6  a n d  a c q u ir e d  
in  fe e  th e  th r e e  p la n ts , fr a n c h is e s , & c . ,  o f  th e  P h o e n ix  L ig h t  & F u e l  C o . 
T h e  a u t h o r iz e d  issu e  o f  c a p ita l  s t o c k  is $ l ,0 0 0 ,0 0 C f, o f  w h ic h  $ 4 0 0 ,0 0 0  is 5 %  
c u m u la t iv e  p r e fe r r e d ; o u t s ta n d in g  in  S e p t e m b e r  la s t ,  a ll  t h e 'p r e fe r r e d  a n d  
$ 3 0 0 ,5 0 0  c o m m o n ; p a r  o f  sh a re s  $ 1 0 0 . T h e  m o r t g a g e  r e c e n t ly  m a d e  t o  t h e  
L o s  A n g e le s  T r u s t  C o . ,  as t r u s t e e , s e cu re s  a n  issu e  o f  $ 6 5 0 ,0 0 0  5 %  g o ld  
b o n d s  d u e  J u ly  1 1 9 2 6 , b u t  s u b je c t  t o  ca ll  J u ly  1 1911  a t  1 05 ; in te r e s t  p a y ­
a b le  J a n u a r y  a n d  J u ly  a t  o f f i c e  o f  t r u s te e ; d e n o m in a t io n  $ 1 ,0 0 0 ; s in k in g  
fu n d  2 %  J u ly  1 1 9 1 2 -1 9 1 6 ; 3 %  1 9 1 7 -1 9 2 1 , 4 %  1 9 2 2 -1 9 2 5 . O f  th e  a u ­
t h o r iz e d  b o n d  issu e  th e r e  w a s  o u t s t a n d in g  in  S e p t e m b e r  la s t  $ 1 1 0 ,0 0 0 ; 
r e s e r v e d  t o  r e p la c e  a  l ik e  a m o u n t  o f  P h o e n ix  L ig h t  & F u e l  C o . f irs t  m o r t g a g e  
s in k in g  fu n d  5s (d a te d  O c t .  1 1901 a n d  d u e  O c t .  1 1 9 2 1 ) ,  $ 2 1 5 ,0 0 0 ; fo r  
c o n s t r u c t io n  t o  J u n e  1 1906  $ 3 1 ,0 0 0 : th e  r e m a in d e r ,  $ 2 9 4 ,0 0 0 ,  c a n  b e  
is s u e d  o n ly  o n  b a s is  o f  8 5 %  o f  c o s t  o f  fu t u r e  c o n s t r u c t io n .  P r e s id e n t  
L . H . C h a lm e rs , P h o e n ix ; V ic e -P r e s id e n t ,  R .  H .  B a lla r d ; S e c r e t a r y ,  W .  L .  
P e r c e y ,  a n d  A u d i t o r ,  W a lt e r  J . B a l la r d , a ll o f  L o s  A n g e le s . T r e a s u r e r , 
H . J . M c C Iu n g , P h o e n ix .— V . 8 3 , p .  4 9 7 .

Peters Shoe Co., St. Louis.—New Stock.—The share­
holders will vote Dec. 17 on increasing capital stock from 
$1,000,000 to $1,250,000. Compare V. 82, p. 51.

Pittsburgh (Pa.) Brewing Co.—Report.—The reports for 
the fiscal year ending Oct. 28 compare as follows:
F isca l Gross N et B on d  T a xes  <fe D iv . on S u rp lu s,
Y ea r—  E arn s. E arn s. In t. D e p r ’n . S tock , fo r  year.
190 5  06  _____$ 6 ,4 9 4 ,4 9 9  $ 2 ,3 0 4 ,1 3 9  $ 3 7 9 ,1 4 0  $ 6 8 8 ,2 6 2  $ 7 2 5 ,1 1 2  $ 5 1 1 ,6 2 6
1 9 0 4 -0 5  ______  5 ,4 6 0 ,9 9 8  1 ,7 9 4 ,9 0 1  3 7 9 ,1 4 0  3 9 1 ,4 1 5  7 2 5 ,1 1 2  2 9 9 ,2 3 5

Dividends include— Common (5%), $298,109; preferred 
(7%), $427,003. Sales in year 1905-06 aggregated 930,604 
barrels, an increase of 806,778 compared with 1904-05.— 
V. 81, p. 1491.

Pittsburgh Iron Ore Go.— Stock Increased.—The “ Iron 
Trade Review” of Cleveland on Oct. 25 said:

T h e  P it t s b u r g h  I r o n  O re  C o . ,  o r g a n iz e d  s o m e  t im e  a g o  w it h  a  c a p i t a l i z a ­
t io n  o f  $ 6 ,0 0 0 ,0 0 0 , h a s  b e e n  e x t e n d e d  a n d  its  c a p ita l  s t o c k  in c r e a s e d  t o  
$ 1 0 ,0 0 0 ,0 0 0 . A  n u m b e r  o f  c o n s u m in g  in te r e s ts  a re  in c lu d e d  in  t h e  p r o j e c t ,  
a n d ,  i t  is s t a t e d ,  th e  h o ld in g s  o f  th e  c o m p a n y  e ith e r  u n d e r  le a se  o r  in  fe e  
s im p le  c o n t a in  a b o u t  2 3 ,0 0 0 ,0 0 0  t o n s  o f  o r e  a lr e a d y  in  s ig h t  o n  t h e  M e s a b a  
R a n g e .  T h e  c o n s u m in g  in te r e s ts  r e p r e s e n t e d  in c lu d e  t h e  C le v e la n d  
F u r n a c e  C o . ,  th e  C h e r r y  V a l l e y  I r o n  C o . ,  th e  S a le m  I r o n  C o . a n d  t h e  
W h e e l in g  S te e l  & I r o n  C o . T h e  B r u n t , H o b a r t  a n d  C r a x t o n  m in e s  w e r e  
c o n t r o l le d  b y  t h e  o r ig in a l  c o m p a n y ,  t o  w h ic h  a re  n o w  a d d e d  t h e  N a s s a u  a n d  
L a  R o s e  m in e s , e s t im a t e d  t o  c o n t a in  a b o u t  1 2 ,0 0 0 ,0 0 0  t o n s .  I n  a d d it io n  
t o  s u p p ly in g  t h e  n e e d s  o f  t h e  fu r n a c e s  in t e r e s te d , t h e  c o m p a n y  w il l  a l s o  
b e  a  la r g e  s e lle r  o f  o r e . C o m p a r e  V .  8 3 , p .  6 2 8 .

Pullman Co.—Proposed Distribution of Surplus by Stock 
Dividend.— The directors, we learn, have decided to suggest 
to the stockholders at the annual meeting to be held next 
Wednesday, that an increase be made in the authorized 
capital stock of the company from $74,000,000 to $100,000,- 
000, the $26,000,000 new stock to be distributed pro rata 
among the stockholders as a stock dividend (approximately 
35%) in order to capitalize the greater part of the accumu­
lated surplus, supposed to be about $27,000,000. It is pro­
posed to continue the 8% dividend rate on the increased 
capitalization. We further learn that the General Manager 
of the company has advised that provision be made for the 
building at the company’s plants, if deemed advisable, of 
steel freight cars and also steel instead of wooden under- 
frames on passenger cars, as at present, but no decision on 
the matter has been reached. The building of steel furnaces, 
as reported in some of the papers to be proposed, has never 
been considered.

President Robert T. Lincoln has been absent on a six 
months’ leave of absence, which expired Nov. 1, but he has 
made no announcement to the board of his intention to 
relinquish his position permanently, newspaper reports to 
the contrary notwithstanding.— V. 83, p. 973, 628.

From Aug. 7 1905 (when the present management assumed control) to 
July 1 1906, 11 m onths, the sales am ounted to $726,428 ; net earnings 
$66,942 before charging depreciation; $43,280 has been set aside to reserve 
account, leaving a suiplus of profits over accrued dividend of $20,785.

New York & South Brooklyn Ferry & Steam Transporta­
tion Co.—Operated by City.—The city on Nov. 1 began 
operating the ferry to 39th St., South Brooklyn.— V. 83, p. 
972, 894.

Niagara Falls Hydraulic & Manufacturing Co.—New Plant 
Described.—The “ Scientific American”  of Oct. 6 contains 
an illustrated article regarding this company’s new 130,OCq

Quaker Oats Co., Chicago.—Extra Dividends Continued.— 
The directors yesterday declared the second (quarterly) 
dividend of 1K %  and an extra dividend of Yo, of 1% on the 
$4,500,000 common stock, payable Jan. 15 to holders of 
record Jan. 5, being the same amounts paid in the previous 
quarter. See V. 83, p. 442, 973.

Santa Cruz (Cal.) Portland Cement Co.—Extension of 
Plant.—Acquisition.—Secretary and Treasurer Frank A. 
Losh, writing last August from the company’s temporary 
office, 1249 Franklin St. San Francisco, said:
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the tire the d irectors have decided  to  Increase the capacity  to 11’ ,000 barrels 
per day . T he plant w ill begin operations about Dec. 1 1900 w ith  0,000 bar­
rels cap acity  and abou t M ay 1 1907 w ith  12.000 barrels. (T he authorized 
b ond  Issue Is $2 ,000,000. See V . S3, p . 4 98 .— E d.)

A three-fourths interest in the Santa Cruz Lime Co., own­
ing some S,000 acres of lime and clay lands at San Vincente, 
12 miles from Santa Cruz, it is said, has been acquired by 
or in the interest of the cement company.—V.83, p. 498.

Shawinigan Water & Power Co.—Sale of Railway.—See 
Shawinigan Falls Terminal Ry. above.—V, 83, p. 629.

Ship Owners’ Dry Dock Co., Chicago.—Sale.—See Ameri­
can Shipbuilding Co. above.

Sierra Water Supply Co., San Francisco.—Bonds, &c.— 
This company, incorporated under the laws of California 
Aug. 31 1905 with §5,000,000 of authorized capital stock (in 
shares of SI00 each), filed with the County Clerk of San Fran­
cisco County, Cal., on July 18 1906 a certificate providing 
for an issue of §5,000,000 5% bonds of §1,000 each, dated 
Aug. 1 1906 and to mature Aug. 1 1926. The company is a 
subsidiary of the Bay Cities Water Co. (V. 76, p. 49, 920; 
V. SO. p. 1176),and for that reason, it is stated, needs no 
extended mention, as it is asking no credit and neither its 
stock or bonds is on the market. Incorporators:

C. X . Beal iP res ld en t). F . C. B eal, B . M . L ead ley , E . R . H ough  and 
E dw in D uryea  J r ., one share each. O ffice , 13G8 G eary S t ., San F ran ­
cisco , C al.— V . 76. p . 49, 920; V. SO. p. 1176.

Southern New England (Bell) Telephone Co.—New Stock 
Authorized.—The shareholders on Wednesday authorized the 
proposed increase in the limit of capital stock issue from 
§6,000,000 to §8,000,000.—V. 83, p. 1102.

Stromberg-Carlson Telephone Manufacturing Co.—Ac­
counts Pledged.—See United States Independent Telephone 
Co. below and in V. S3, p. 767, 277.—V. 81, p. 1104, 1191.

Susquehanna Iron Products Go.—Officers.—This com­
pany. which is to take over the Susquehanna Iron & Steel Co., 
has elected the following officers—

President. Jam es G. L indsay; S ecretary-T reasurer. W illiam  C. M artin. 
D irectors: Jam es G. L indsay, H enry C lay, Charles A . P orter and W alter 
P enn Shipley o f Philadelph ia : H orace K eesey o f Y o rk , P a .; Charles W . 
B ltner o f Lancaster, P a ., and K . K . M cLaren o f  Mew Y ork .

See reorganization plan under Susquehanna Steel Co. in 
V. 83, p. 895, 973, 1040, 1102.

Texarkana Gas & Electric Light Co.—See Texarkana 
Light & Traction Co. under “ Railroads” above.—V. 81, 
p .512.

Union Bag & Paper Co.—Status.—A committee of di­
rectors having inspected all the company’s plants, with a 
view to determining the status and needs of the company, 
their conclusions are given by a director to the “ Chicago 
Inter-Ocean” of Oct. 23 as follows:

Our investigation  was a m ost thorou gh  one and m an y changes w ill be 
recom m ended w h ich  w e believe will give the com p a n y  m ore earning pow er. 
S tr ictly  speaking, the physical con dition  o f the p rop erty  Is excellent and the 
changes to  be m ade will not necessitate very  great expenditures. T he 
fa cts  are these: D iv idends have been to o  large from  the start and the com ­
pany has n ot been able to  deve lop  its full earning pow er. T he com pany 
h a s 'm o re  tangible assets behind its preferred stock  than  the average in­
dustrial corporation , but com p etition  has kept its earnings dow n in a m an­
ner that prevented  m aking them  p rod u ctiv e . D iv iden ds should  have been 
low ered long ago on this a ccou n t.

W e can continue to  pay 4 %  and in tw o  years be  in a position  to  resum e 
the regular rate o f  7 %  and show  a surplus besides. Our earnings this year 
are greater than last in the m anufacture b o th  o f paper and bags.and  sul­
phite. But it can readily be seen that interest charges and sinking fund 
provisions involved  in the recent b ond  issue o f  53,000,000 forced  the cu t in 
dividends. Interest am ounts to 5210,000 annually  and the sinking fund to 
560,000. T hu s, b y  the  reduction  o f  5330,000 In d ividends, there will be 
560.000 m ore carried to  surplus.

T he com pany d id  not derive anyth in g from  its Canadian lands this year. 
H ence the Interest on jth e  bonds sold to  purchase the tra ct ca m e.ou t o f  the 
B ag C om p a n y ’s earnings w ithout reim bursem ent.

T he am ount o f  bonds sold ou t o f the recent issue is 52 ,200,000. T he 
rem aining 5800,000 w as used as collateral for a loan to  be paid off and the 
bonds placed In the treasury. One o f the m ain m atters o f  developm ent, 
w h ich  should earn at least 5300,000 to  5600,000 annu ally . Is the converting 
o f  the com p a n y ’s H udson R iver w ater rights at Sandy|H ill.— V . 83, p . 629, 
564.

United Cigar Manufacturers’ Co., New York.—New Di­
rector.—A. B. Hepburn, President of the Chase National 
Bank, has been elected a director.—V. 83, p. 277.

United Gas & Electric Co. of New Jersey.—New President.
—George Bullock, formerly President of the Bullock Manu­
facturing Co., which was acqured by the Allis-Chalmers Co., 
has been elected President of the United Gas & Electric Co. 
of New Jersey.—V. 83, p. 102.

United States Cotton Duck Corporation.—Dissolved.— 
This company has filed dissolution papers, all its property 
having been transferred to the Consolidated Cotton Duck 
Co. per plan in V. 80, p. 1916, 2348.

United States Finishing Co.—R eport.—The results for 
the year ending June 30 were:
F iscal Gross N et Other M a ln t.&  In i. on B al. for
Year—  E arns. Earns. In c. Gen.E xp. on lids. P r . Slk.
1905-06 ______ 54,683,819 51.374,331 529.445 5761,615 5182.648 5459,513
1904-05 ............ 4,147,831 1,106,107 25,994 706,212 180,035 245,854

Dividends of 7% on the preferred stock were paid yearly 
calling for §182,000 in 1905-06, against §171,305 in 1904-05, 
leaving a balance, surplus, for 1905-06 of §277,513, against 
§74,549 in 1904-05.—V. 83, p. 973, 704.

United States Independent Telephone Co.—Collateral Trust 
Notes.—We have been favored with the following information 
concerning the company’s issue of §2,500,000 6% collateral 
trust notes:

D ated  S ept. 17 1906, due Sept. 17 1908. bu t redeem able on any Interest 
date . D en om ination , 51,000 and m ultiples thereof. Interest payable 
S ept. 17 and March 17 at R ochester Trust & Safe D eposit C o ., R ochester. 
X . Y .; Mississippi V alley  T rust C o ., S t. L ou is, M o.

Securltu , with P ar Value o f  57,188,900 ami "L iquidating Value $ 5 ,0 0 0 ,0 0 0 .”  
A ccou n ts  receivable  from  custom ers, S trom berg-C arlson T ele ­

phone Manufacturing Co_______________________ _____ ______ 5 2 ,0 0 0 ,0 0 0
N otes from  cu stom ers, S trom berg-C arlson  T elephone M fg. C o . .  500,000
U tah Independent T elephone o f  Salt L ake C ity , b o n d s_________  2 ,180,900

d o  d o  d o  s to c k _________  502,000
U nited States Independent Telephone.»Co., b o n d s______________ _ 2 ,000,000

The company has outstanding §13,220,000 of its au­
thorized issue of $25,000,000 collateral trust 5% gold bonds 
dated Oct. 2 1905—compare V. 81, p. 1191, 1798; (whether 
this amount includes the $2,000,000 pledged as above 
does not appear); also $4,758,200 of its $20,000,000 com­
mon stock. The authorized issue of deferred stock is $30,- 
000,000; amount outstanding not stated; par of shares $100. 
President, Tlios. W. Finucane, Rochester, N. Y.; Vice-Presi­
dent, Lee Benoist; Secretary, Fredk. W. Zoller; Treasurer, 
Eugene Satterlee.—V. 83, p. 767, 704.

Utah Independent Telephone Co., Salt Lake City.—Securi­
ties Pledged.—See United States Independent Telephone Co. 
above.—V. 83, p. 163.

Waltham Watch Co.—First Dividend of New Company.— 
The directors have declared a semi-annual dividend of 3% 
on the $4,000,000 preferred stock, payable Dec. 1 to holders 
of record Nov. 10; also a dividend of 1)^% on the $7,000,000 
common stock, payable Jan. 1 to holders of record Dec. 10. 
See report of American Waltham Watch Co., V. 82, p. 1321, 
and compare Y. 82, p. 1046.

—Charles W. Miller, member of the New York Cotton Ex­
change, and Eugene E. Adams have recently formed a copart­
nership under the firm name of Miller, Adams & Co. at 74 
Broadway. Mr. Miller, well known to Wall St. circles, 
was formerly a partner in the New York Stock Exchange 
house of Ames & Miller and later manager with A. O. Brown 
& Co. Mr. Adams was originally with Fisk & Hatch and 
has been for many years Vice-President of the Globe-Wer- 
nicke Co., desk manufacturers. The new concern will en­
gage in a general cotton, stock and bond brokerage business.

—On the first of January next a change will occur in the 
banking and brokerage firm of John C. King & Company, 
Chicago and New York. John C. King and Emanuel 
Beranek will retire from business and the remaining partners, 
Orville E. Babcock, Joseph A. Rush ton and William j .  
Louderback, will continue under the firm name of Babcock, 
Rushton & Louderback. John H. Holden, who has man­
aged the New York office of John C. King & Co. for several 
years, will have an interest in the business of the new firm 
and will continue as manager of the New York branch.

—Mr. Francis How, C. P. A., has associated himself with 
Mr. Alfred Rose, C. P. A., and the firm will conduct its busi­
ness of certified public accountants under the name of “ How, 
Rose & Co.,” at 56 Pine St., where Mr. Rose has been located 
for several years. Mr. How has been General Auditor of the 
American Agricultural Chemical Company since its incor­
poration, and he will still continue to hold that position.

—Wardwell & Adams, members of the New York Stock 
Exchange, have moved their Fifth Avenue branch office to 
the New York Life Building, 346 Broadway, corner Leonard 
Street. The firm gets increased facilities in its new office, 
which is situated conveniently on the ground floor, facing 
Broadway. C. Wickliffe Throckmorton is in personal 
charge. -j

—Nathan T. Beers & Co., 74 Broadway, this city, an­
nounce that John C. Hasbrouck has retired from the firm 
and William Wallace has been admitted as a general partner. 
The concern recently moved its offices from 18 Wall Street 
to 74 Broadway. John W. Cornwell is the New York Stock 
Exchange member.

—De Witt Leo Speyer and E. G. Babcock have formed a 
co-partnership under the firm name of Speyer & Babcock 
at 25 Broad Street. The new firm will do a general com­
mission business in mining stocks, bonds and miscellaneous 
securities. Mr. Babcock was formerly connected with the 
United States Mortgage & Trust Co. of this city.

—Ball & Whicher, 111 Broadway, members of the New 
York Stock Exchange, have opened a branch office in Boston 
at 79 Milk Street, under the management of Lombard Will­
iams. The firm also has a branch in “ The Nevada,” Broad­
way between 69thjand 70th Streets, this city.

—Philip B. Sawyer, formerly of the firm of Crocker & 
Sawyer, Bankers, Elmira, N. Y., which dissolved Nov. 1, 
will represent Baker, Ayling & Company of Boston in 
Southern New York State, with an office in the Realty 
Building, Elmira.

—Elmer E. Black, who has been prominently identified 
with the banking house of N. W. Harris & Co., Chicago, for 
a number of years, has been admitted as a partner in the firm. 
Mr. Black will hereafter be located in New York as a resident 
partner of the firm.

—O’Connor & Kahler are offering Atlantic & Birmingham 
first mortgage 5% 30-year gold bonds. The bonds are an 
underlying lien at $12,000 per mile. See further particu­
lars in advertisement.

—At the regular monthly meeting of the board of directors 
of The J. G. White & Co., Inc., Wednesday, G. Trowbridge 
Hollister, of the banking firm of Mackay & Co., was elected 
a director.
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ilcpmfis and Somraertts,
INGERSOLL-RAND COMPANY.

OFFICIAL STATEMENT TO THE 
OF THE FIRST MORTGAGE

NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
FIVE PER CENT BONDS, SIX PER CENT CUMULATIVE PREFERRED 

STOCK AND COMMON STOCK.

New York, September 26 1906.
Ingersoll-Rand Company hereby makes application to have 

placed upon the regular list of the New York Stock Ex­
change $2,000,000 par value of its First Mortgage Five Per 
Cent Gold Coupon Bonds of 1935, Nos. 1 to 2,000, for $1,000 
each, and the Registered Bonds into which said Coupon 
Bonds are convertible, and $4,500,000 par value Six Per Cent 
Cumulative Preferred Stock (45,000 shares) and $3,000,000 
par value Common Stock (30,000 shares).

The aforesaid bonds now issued and outstanding are of an 
authorized issue of Coupon Bonds and Registered Bonds of 
Ingersoll-Rand Company, the amount whereof is limited to 
an aggregate principal sum of $3,000,000, secured by a 
Mortgage or Deed of Trust dated- January 1 1906 to the 
New York Trust Company and Joseph P. Grace, as Trustees. 
The remaining bonds of this issue are reserved, and the pro­
ceeds thereof shall be used only for the acquisition by Inger­
soll-Rand Company of additional properties or additional 
buildings and machinery, the same to become directly subject 
to the lien of the Mortgage; or to be owned and held by or 
placed on the property of a company the entire Capital 
Stock of which (except shares necessary to qualify Directors) 
shall be transferred and pledged under the Mortgage. The 
additional properties or additional buildings and machinery, 
for the payment of which such bonds and the proceeds thereof 
are to be used, shall be of at least double the face amount 
of the bonds so used.

The bonds are dated January 1 1906 and are payable 
December 31 1935 (unless before that time redeemed). 
The principal and interest (at the rate of Five per cent per 
annum, payable semi-annually on the first day of January 
and the first day of July each year) are payable at the office 
or agency of Ingersoll-Rand Company in the City of New 
York, in gold coin of the United States of America, of or 
equal to the present standard of weight and fineness, without 
deduction for any tax or taxes of the United States, or any 
State or municipality thereof, which the Company may be 
required to pay thereon or retain therefrom under or by 
reason of any present or future law, the Company agreeing 
to pay all such tax or taxes. All or any of the bonds are 
subject to redemption at One Hundred and Five per Cent 
of the face value and accrued interest on any day after 
December 31 1910 on which an installment of interest 
thereon shall mature and accrue.

The Coupon Bonds may be registered as to principal, or 
may be exchanged for Registered Bonds at the office of the 
Company, 11 Broadway, in the City of New York.

The Registered Bonds are of the denominations of $100 
and $500, and when surrendered in the aggregate principal 
amount $1,000 may be re-converted into Coupon Bonds.

Ingersoll-Rand Company was organized under the laws 
of New Jersey June 1 1905. The duration of the Company 
is perpetual. Its authorized Capital Stock is $10,000,000, 
consisting of $5,000,000 Preferred Stock, of which $4,500,000 
is now issued and outstanding, and $5,000,000 Common 
Stock, of which $3,000,000 is now issued and outstanding. 
The par value of each share is $100. The Preferred Stock 
is preferred as to dividends at the rateof, but never exceeding, 
Six per Cent per annum, which are cumulative, and, in case 
of liquidation, as to principal and unpaid accumulated divi­
dends at par. At all elections of directors each holder of 
Preferred or Common Stock shall be entitled to as many 
votes as shall equal the number of his shares of stock multi­
plied by the number of directors to be elected, and he may 
cast all of such votes for a single director, or may distribute 
them among the number to be voted for, or any two or more 
of them, as he may see fit.

By its Certificate of Incorporation Ingersoll-Rand Corn- 
pan is authorized:

T o  m an u fa ctu re , co n stru c t, rep a ir , op era te , erect, b u y , sell and  in general 
to  u tilize  and  deal in a n d .w ith  air com p ressors , ro ck  drills, p u m p s, p n e u ­
m a tic  to o ls , m o to rs , engines and  all o th er  con tr iv a n ces , d ev ices , apparatus 
and  m a ch in ery  op era ted  b y  air, s tea m , e le ctr ic ity  o r  o th er  p ow er a p p lica b le  
to  or used  in  co n n e ctio n  w ith  m in in g  op era tion s  o f  e v e ry  k ind  and  d escrip ­
t io n , in clu d in g  th e  a cq u isition  b y  p u rch ase , m an u fa ctu re  or otherw ise , 
and  th e  sale or oth er d isp os ition  o f  all m ateria ls , supp lies , m ach in ery  and 
oth er  articles necessary  or con ven ien t for use in  co n n e ctio n  w ith  and  in 
carry in g  o n  the business herein  m en tion ed , or a n y  p a rt th ereo f.

And is also authorized to acquire and hold shares of stock 
in other corporations.

The principal articles manufactured and sold by the 
Ingersoll-Rand Company are air compressors and rock drills 
for deep mining and tunnel driving, coal-mining and stone 
quarrying machinery and pneumatic tools.

First Mortgage Gold Bonds of the par value of $2 ,000,000,
30,000 shares of Common Stock, and 45,000 shares of Pre­
ferred Stock, all the outstanding bonds and stock of Ingersoll- 
Rand Company, were issued and delivered to acquire, and 
in full consideration for, the entire Capital Stock of two 
Companies which, at the time of such purchases, were en­

gaged in the manufacture and sale of mining machinery’ 
namely: The Ingersoll-Sergeant Drill Company, a corporation 
organized under the laws of West Virginia, with a Capital 
Stock of 10,500 shares of the par value of $100 each, and 

; having factories at Phillipsburg, N. J., and Easton, Pa., 
and with a beneficial interest in the Lopatcong Water Com­
pany, a New Jersey corporation, all the Capital Stock of 
which is held in trust for the said Drill Company; and Rand 
Drill Company, a corporation organized under the laws of 
New York, with a Capital Stock of 12,500 shares of the par 
value of $100 each, having a factory at North Tarrytown, 
N. Y., and through its ownership of the entire Capital Stock 
of the Imperial Engine Company, a corporation organized 
under the laws of New York, another factory at Painted 
Post, Steuben County, N. Y.; and also to provide for the 
satisfaction of a Mortgage of the Ingersoll-Sergeant Drill 
Company upon its properties to the City Trust Company of 
New York, and the Right Honorable Algernon Hawkins 
Thomond Keith-Falconer, Earl of Kintore and Henry 
James Lubbock, Esq., Trustees, dated May 1 1903, and for 
the redemption and cancellation of a bond for £250,000 
secured thereunder.

At the time of the organization of Ingersoll-Rand Company 
the bond for £250,000 dated May 1 1903 and all the Capital 
Stock of the Ingersoll-Sergeant Drill Company (of West 
Virginia) was owned or held b}r or for the benefit of Ingersoll- 
Sergeant Drill Company, Limited, a corporation organized 
under the laws of Great Britain, and as security for the First 
Mortgage Debenture Stock of said Company. Ingersoll- 
Sergeant Drill Company, Limited, has since been liquidated 
and dissolved. In providing for the retirement of said 
First Mortgage Debenture Stock and for the acquisition of 
other securities above referred to, Ingersoll-Rand Company 
first issued Temporary Certificates in place of bonds, certify­
ing that bonds would be delivered at a future date. All such 
Temporary Certificates have been exchanged for bonds now 
issued and delivered, and no Temporary Certificates are at 
present outstanding.

Before the close of the year 1905 and prior to the execution 
of the Indenture dated January 1 1906, the aforesaid Mort­
gage of the Ingersoll-Sergeant Drill Company having been 
satisfied and the bond thereunder canceled, and the entire 
Capital Stock of the Ingersoll-Sergeant Drill Company and 
Rand Drill Company having been acquired, Ingersoll-Rand 
Company took title to the land and buildings of the Phillips­
burg and Easton plants, and all the personal property form­
ing part of or connected with said plants, and also took over 
the greater part of all other personal assets and all of the 
good-will pertaining to or connected with the business of 
the Ingersoll-Sergeant Drill Company as well as all the 
personal assets and all of the good-will pertaining to or con­
nected with the business of Rand Drill Company and Im­
perial Engine Company. The land and buildings of the 
Phillipsburg and Easton plants were conveyed to the 
Trustees and made directly subject to the lien of the In­
denture dated January 1 1906, together with all other real 
or personal property owned or thereafter to be acquired by 
the Company as part of its permanent plant by said instru­
ment conveyed. Title to the real estate of the Tarrytown 
plant remains in Rand Drill Company, and title to the real 
estate of the Painted Post plant remains in the Imperial 
Engine Company. The entire Capital Stock of the Ingersoll- 
Sergeant Drill Company (reduced in December 1905 to $10,- 
000) and the entire Capital Stock of the Rand Drill Company 
(reduced in December 1905 to $100,000) and the entire 
Capital Stock ($20,000) of the Imperial Engine Company 
belongs to the Ingersoll-Rand Company, and is pledged 
under the Mortgage or deed of Trust. The several properties 
are free from any prior liens or encumbrances. A brief 
description of the manufacturing plants of Ingersoll-Rand 
Company is now submitted:

P H IL L IP S B U R G  P L A N T .— T h e Phillipsburg- p lan t is s ituated  at 
P h illipsbu rg , N . J . It com prises  199.27 acres o f  la n d , in clu d in g  18 b u ild ­
ings, a m on g  w h ich  are p a ttern  sh o p , sm ith  sh op , fo u n d ry , p ow er hou se , 
drill m a n u fa ctu rin g , com pressor m an u fa ctu rin g  and  com pressor erecting  
sh op s, s torage and  sh ipm en t bu ild in gs w ith  to ta l floor space  o f  481 ,660  
squ are  fee t , all equ ip p ed  w ith  m od ern  too ls  and  m ach in ery  fo r  th e  m a n u ­
fa ctu re  o f  rock  drills, coa l cu tters  and  air com p ressors . T h is p lan t is 
eq u ip p ed  w ith  24 e lectric trave lin g  cranes, 1 lo co m o tiv e  cran e, 1 ya rd  lo c o ­
m o tiv e  and  7 flat cars and has 4 .31 m iles o f  ra ilroa d  track . T he tracks 
o f  the  D elaw are L ack aw an n a  & W estern  R a ilroa d  C om p a n y  and  th e  C entral 
R a ilroa d  C om p a n y  o f N ew  Jersey co n n e ct  d irect ly  w ith  the  y a rd  system  
o f  the p lan t. T he n u m ber o f  m en  e m p lo y e d  at the present tim e at th is 
p la n t is a b o u t 1 ,869.

T he w ater -works o f  the L o p a tco n g  W a te r  C om p a n y , p rev iou sly  referred  
t o ,  su p p ly  this p la n t, and  in clu d e  a  m ain  reservo ir  w ith  storage ca p a c ity  o f  
33 ,000 ,000  ga llons, a b ou t w h ich  reservo ir  132 acres o f  surrou nd ing land  is 
held  fo r  the p ro te ct io n  o f  th e  su p p ly .

E A S T O N  P L A N T .— T h e E aston  p lan t is s ituated  at E a ston , P en n sy l­
v a n ia . and consists o f  21 K> acres o f  land  w ith  12 bu ild in gs , h a v in g  to ta l 
floor space  o f  224,030 squ are  fee t . T h e  p la n t in cludes sm ith  sh op , p n e u ­
m a tic  to o l, com pressor m an u fa ctu rin g  and  com p ressor erecting  shops 
e q u ip p ed  w ith  th e  b est m od ern  too ls  and  m ach in ery  fo r  the p ro d u c tio n  o f  
p n eu m a tic  to o ls , e le ctro -p n eu m a tic  drills, ch an nelin g m achines and  air 
com pressors . T h e  p lan t is fu rth er eq u ip p ed  w ith  4 e lectric  trave lin g  cranes.
1 vard  lo co m o tiv e , 2 flat cars , and  has 1 m ile  o f  ra ilroad  tra ck  co n n e cte d
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by tw o sidings with the tracks o f  the Central R ailroad ol New Jersey. The 
num ber oi men em ployed  at the present tim e at this plant Is about 686.

T A R R Y T O W N  P L A N T . -The Tarrytow n  plant Is situated ai North 
Tarry town AY estchester C ounty. New Y ork . It com prises 8 acres o f land, 
with com pressor shop, drill sh op , store house, sm ith sh op , pow er plant, 
pow er house and o ffice , with total floor space o f  80.000 square feet. The 
buildings are all equipped with m odern tools and m achinery for the p ro ­
du ction  o f  air com pressors and rock drills. There Is a switch connection  
to the m ain line o f the New York Central A* H udson R iver R ailroad. At 
the present time about 376 men are em ployed  at tills p lant.

P A IN T E D  PO ST P L A N T .— The Painted Post plant is situated at 
Painted Post, on the line o f the Erie R ailroad , about 2 miles west o f  Corn 
lug. X . Y .. at which point connections can be m ade with the New York 
Central A* H udson R iver R ailroad and the Delaware Lackawanna A W est­
ern R ailroad . This plant includes about 7 acres o f  lan d , upon which are 
erected  the m ain fa ctory , with other build ings, having total tloor space of
60.000 square feet. The factory  Is equipped with m odern tools and m a ­
chinery for the produ ction  o f air com pressors. A t the present tim e about 
403 m en are em ployed  at this plant.Besides the manufacturing plants above mentioned the Company has an investment of 693 shares out of a total of 1.250 shares of the par value of $100 each of the Capital Stock of the Canadian Rand Drill Company. The Canadian Rand Drill Company is a manufacturing Company located at Sherbrooke, Province of Quebec, Dominion of Canada, engaged-in similar lines of production to that of Ingersoll- Rand Company. The plant of Canadian Rand Drill Com­pany consists of 20 acres of land on the main line of the Canadian Pacific Railroad, with machine shop, pattern shop, pattern storage building, store house, smith shop and office building. A foundry is now in course of construction. The plant is equipped wjth improved machinery , tools and ap­pliances for the manufacture of its product.Dividends of Three per Cent on the Preferred Stock were paid by Ingersoll-Rand Company January 1 1906 and July 1 1906.For a period during the latter half of the year 1905 Inger­soll-Rand Company acted as Fiscal Agent for the Ingersoll- Sergeant Drill Company and Rand Drill Comp any. which Companies continued as separate manufacturing Companies until December 31 1905. On or about December 31 1905 the Ingersoll-Sergeant Drill Company conveyed and trans­ferred. as hereinbefore set forth, its factories, the good-will

of its business and the greater part of all its other personal assets to the Ingersoll-Rand Company, and at the same time the Rand Drill Company also transferred all its personal assets and the good-will of its business to the Ingersoll-Rand Company. Preliminary to the execution of these convey­ances and transfers, the Capital Stock of the said subsidiary Companies was reduced and the First Mortgage indebtedness of the Ingersoll-Sergeant Drill Company satisfied.The Balance Sheet of the Ingersoll-Rand Company shows the assets and liabilities of that Company as of December 31 1905, the close of the last fiscal year, and after the transfers of properties had been made.
INGERSOLL-RAND COMPANY.

A P P R O X IM A T E  S T A T E M E N T  OF E A R N IN G S  A N D  E X P E N S E S  
FR O M  J A N U A R Y  1 TO  JU N E  30 1906.

Net sales o f  m erchandise - _____  _______________________ $2,653,304 49
M iscellaneous in com e________  ___ ________ ___________________ 16,194 32

Deduct—
For m aterial and supplies purchased for factory

u s e _________  . . .  __________  _____ $830,987 59
For m aterial purchased in a finished state , to  be

sold In connection  w ith C om p an y ’s p ro d u ct____  294,075 85
For factory  p ay -ro lls . _________  __________  862,819 20
For selling, adm inistration and general exp en ses . 517,145 67 
For interest paid and for d iscounts a llow ed . ______ 18,580 37

$2,669,498 81

Add—
E stim ated increase In value o f  inven tory  o f  m erchandise on 

hand at co s t____ ___________________________________________ _ . .

Deduct—
D epreciation for six m onths on plants

Less—
Interest on bonds. January 1 to  July 1 1906____  $50,000 00
D ividend on Preferred Stock  (3 % ) ,  payable

July 1 1906_________ _______  ____________________  135,000 00

E stim ated addition  to  surplus______________________________  $230,727 28

2,529,608 68

$139,890 13

460,000 00

$599,890 13

184,162 85

$415,727 28

185,000 00

$230,727 28

C O N S O L ID A T E D  B A L A N C E  S H E E T  D E C E M B E R  31 1905.

A S S E T S .
Capital assets—

R eal esta te_________________________ ____________  $201,790 72
W a te rs u p p ly _________________ _ . _____________  148,128 34
B u ild in g s_______________________________________  1,605,339 18
M a ch in e ry _______________________ i _____________ 1.772,217 50
Tools and jig s __________________________________  319,062 50
Patterns ______________________________   119,724 02
D ra w in g s_______________________________________  126,856 63
Furniture and fixtures_______ ________________ 47.680 85
P atents, licenses, e t c_______    615,144 35

$4,955,944 09
Investm ents in foreign m anufacturing C o ’s -_  173,250 00

T otal cap ita l assets_____ ____________________________________ 85,129,194 09
C urrent assets—

Inventories o f raw m aterials, m aterial in
process, finished and consigned stocks .$ 3 ,40 0 ,9 5 5  35

A ccounts rece ivab le_________ „ _______________  j , 849,333 33
Bills rece ivab le_________________________ _______  102,396 36
A gen ts ’ balances_____  _______________ ___ ____ 55,777 83
M arketable stock  and b on d s_______________ __ 4,272 45
Cash in b a n k ___________________________________  394,482 6S

T otal current assets 5 ,807,218 00

L I A B IL IT I E S .
Capital liabilities—

Capital Stock:
Preferred S tock  and S crip . _______________ $4,500,000 00
C om m on S tock  and S c r ip .____ ___________  3 ,000,000 00

----------------------- $7,500,000 00
B ond C ertificates_________ ______________________________ _ 2 ,000,000 00

Total capital liabilities________  _ _____________________ $9,500,000 00
Current liabilities—

A ccounts p aya b le_____________   $653,736 99
Bills p aya b le_______   240,000 00
interest accrued on Bond C ertificates. __ 50,000 00
Preferred Stock  d ividend (payable January 1

1906) ---------    134,685 00

Total current liabilities__________________________________ $1,078,421 99
D epreciation  fund _ _ __________  __________________ _____________ 180,566 53
Profit and loss a cco u n t_______________________  . . _____________ 177,423 57

$10,936,412 09 $10,936,412 09

The C om pany is unable to  subm it a balance sheet o f m ore recent date 
than  D ecem ber 31 1905. the close o f its last fiscal year, because the value 
o f  its com plete  assets cannot be accurately  determ ined w ithout m aking 
an actual count o f  m erchandise, both  finished and in process o f  construction . 
In hand on a given day . Such an inven tory  necessitates not on ly  an enum er­
ation  o f  articles in stock  in various branch houses in th is cou n try  and abroad , 
but also the shutting-dow n o f the different m anufacturing plants belonging 
to  the C om pany, a step which cannot be taken at this season o f  the year 
w ithout in ju ry  to  current business.

[The statement here gives separate income accounts for the years 1903, 1904 and 1905 of the Ingersoll-Sergeant Drill Co and the Rand Drill Co.; also balance sheets of the two companies as before the transfer of the property.—Ed.]Ingersoll-Rand Company agrees:
That it will publish at least once each year a p roper detailed statem ent 

o f  its Incom e and expenditures for such preceding period , and also a balance 
sheet g iving a detailed and accurate statem ent o f the condition  o f the said 
C om pany for Its fiscal year.

That It will m aintain an agent In the C ity o f  New Y ork  for the transfer 
o f  Its Preferred and C om m on S tock .

That the Transfer books o f  said C om pany shall not be closed for m ore 
than th irty days, nor less than ton days, next preceding the day appointed 
for the paym ent o f  a d iv idend , or the annual or any special m eeting o f  the 
S tockh olders, and that it will in all cases notify  the New Y ork  Stock E x ­
change o f  the proposed  closing o f said transfer books at least ten days prior 
to  the day set for said closing.

The By-Laws of the Company provide as follows:
A R T IC L E  I X .— Sales o f  S tock . —  Neither the Ingersoll-R and C om pany 

nor any subsidiary C om pany by  it controlled  shall speculate in the stock 
o f  cither the Ingersoll-R and C om pany or o f  any subsidiary C om pany, or 
shall buy or sell the sam e, except in the regular course o f  the legitim ate 
business of such C om pany, or for the purpose o f retirem ent: and this 
provision  shall be unalterable save by the vote  o f the holders o f three fourths 
o f each and every class of stock o f  the C om pany voting thereon at a m eeting 
called as p rovided  in A rticle  I.

rhf* foregoing By-Law was adonted at a regular meeting of the Board of Directors September 4 1906. At the next meeting of the Stockholders of the Company the said amend­ment will be submitted for ratification and approval.The fiscal year of the Company ends on December 31 of each year. The annual meeting of the Stockholders of the Company is held on the first Tuesday in April and the regu­lar meetings of the Board of Directors are held weekly.

The principal office of the Company is No. 15 Exchange Place, Jersey City, N. J.The Company maintains an office at 11 Broadway, New York City, where it transfers*and registers its bonds. Fred. A. Brainerd, Secretary. The National City Bank is the Registrar of the Preferred and Common Stock of the Com­pany. The Company acts as its own Transfer Agent for both Preferred and Common Stock. R. D. Purcell, Transfer Clerk, 11 Broadway, New York.The Officers of the Company are: William L. Saunders,President; George Doubleday, First Vice-President; Jasper R. Rand, Joseph P. Grace, George R. Elder and J. S. Phipps, Vice-Presidents; William R. Grace, Treasurer; Fred A. Brainerd, Secretary.1 he members of the Board of Directors are: William L.Saunders, George Doubleday. Jasper R. Rand, Joseph P. Grace, George R. Elder, J. S. Phipps, William R. Grace and Fred A. Brainerd.
I N GE R SO L L- R A N D COM P A N Y ,

By GEORGE DOUBLEDAY,
F irs t V ic e -P r e s id e n t .

I he Committee on Stock List recommends that the above- described $2,000,000 First Mortgage f ive per Cent Coupon Bonds of 1935 for $1,000 each, Nos. 1 to 2,000 inclusive (and the Registered Bonds for $100 and $500 into which said Coupon Bonds may be converted; the Registered Bonds may be re-converted into Coupon Bonds); $4,500,000 Six per Cent Cumulative Preferred Stock, and $3,000,000 Com­mon Stock, be admitted to the list.
W M. W. 11E A TON, Cha ir rn a n .

Adopted by the Governing Committee October 10 1906.GEORGE W. ELY, S e c r e ta r y .
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COMMERCIAL ELI f-uMn..
Friday Night, Nov. 9th 1906.

Business is still generally active, manufactures especially 
so, partly owing to colder weather, and prices are, in the 
main, steady. In a word, the features for the most part 
encouraging so long characteristic of the business situation 
of this country are still observable, and account for the 
feeling of confidence which exists almost everywhere. 
Speculation remains for the most part neglected.

LARD on the spot has declined, owing to the dulness 
of trade, weakness in the future market at. the West, larger 
receipts of live hogs and increased offerings of product. 
City is quoted at 9.40c. and Western 9.42L£c. Refined 
lard has been dull and easier. Refined Continent 9.90@10c.; 
South American 10.75c. and Brazil in kegs 11.75c. Lard 
futures at the West have been active and easier, owing to 
heavy liquidation, the dulness of the spot trade, larger re­
ceipts of live hogs and selling for the short side of the account.

PORK on the spot has ruled steady with a fair jobbing 
and export trade; mess, $18@$18 75; clear, $17@$19 50, 
and family $18 50@$19. Cut meats have been irregular, 
though the changes have been slight as a rule. Trade has 
been fairly active. Pickled shoulders 8c.; pickled hams 
12@123^c,.; pickled bellies 14@10 lbs., 10J4@HMc. Beef 
has ruled steady with a fair jobbing and West India demand; 
mess, $9 25@$10, packet $10 50@11 and family $12 50@ 
$13. Tallow has been less active but strong with supplies 
light; City 63^@6^c. Stearines have been in active re­
quest and firm; oleo 11c. and lard IOL2C. Butter has been 
quiet but firm; creamery, extras, 27c. Cheese has been 
quiet and steady; State factory, fancy, 13J^c. Eggs have 
advanced with trade quiet; Western, firsts, 29@30c.

D A IL Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  C H IC A G O .
Sa t. M o n . Tues. Wed. T h u rs . F r i .

D ecem b er d e l iv e r y ______8.6714 8.5714 8 .60  8 .7 7  3 4  8 .70
Jan u ary  d e liv e ry ________ 8.47J4 8.37J4 H o li- 8.42J4 8.47>4 8-50
M ay d e liv e ry ____________ 8.50 8 .40  d a y . 8 .4 2 3 4  8 .4 2 }4 8 .45

OIL.—Cotton-seed has been active and irregular, summer 
declining and winter advancing; prime summer yellow 
43@44c.; prime winter yellow 45@46j^c. Linseed has 
been firm with the demand active and supplies inadequate 
to meet requirements; city, raw, American seed, 40@41c; 
boiled 41@42c.; Calcutta seed, raw, 68c. Lard has been 
firm with offerings light; prime 76@78c. Olive has been in 
fair demand with yellow' stronger at 60@65c. and green 
unchanged at 58@60c. Cocoanut has been in active request 
and strong. Arrivals are fair but are largely sold ahead and 
afford little relief to the stringency; Cochin 9J^c.; Ceylon 
9c. Peanut has been quiet and steady; white 55@65c. 
Cod has been firm with domestic in increased demand; do­
mestic 36@37c.; Newfoundland 38@40c.

COFFEE on the spot has been steady with a moderate 
jobbing trade. Rio No. 7, 7%c.; Santos No. 4, 83^c. West 
India growths have been fairly active and steady; fair to good 
Cucuta 9@9%c. The market for future contracts has ruled 
steady in the main, with the trading dull and featureless. 
December liquidation has continued in a quiet way and there 
is believed to be a considerable long interest in that option 
still to be liquidated. Leading local interests have been 
buying on a small scale, however, and the liquidating sales 
have had little effect upon quotations.

The closing prices were as follows:
N o v e m b e r , - ___6 .0 0 c . | M a r c h -----------------6.40c.| J u ly  ----------------------  6 .7 0 c .
D e c e m b e r _______ 6 .1 0 c. | A p r i l -----------------------  6 .4 5 c . j A u g u s t ---------------  6 .75c.
J a n u a r y ..  _______ 6 .2 0 c. [M ay _____________  6 .5 5 c . | S eptem ber ______ 6 .8 5 c .
F e b ru a ry ________  6 .3 0 c . j J u n e_______________ 6 .6 0 c . j O c to b e r ---------------  6 .90c.

SUGAR.—Raw has been dull and easier; centrifugal, 96- 
degrees test, 3 13-16c.; muscovado, 89-degress test, 3 5-16c.; 
molasses, 89-degrees test, 3 l-16c. Refined has been steady 
with some increase in the demand from buyers whose sup­
plies needed replenishing. The sales, however, have been 
limited as a rule to small lots. Spices have been active and 
firm. Teas have been firm with a good jobbing trade. 
Hops have been firm with a good export trade.

TOBACCO.—An active demand for domestic cigar leaf 
continues to be the feature of the market. Some of the buy­
ing is attributed to speculators, but the trade demand is also 
of large proportions and full quotations are being paid. 
Some recent crop reports from Tennessee and Kentucky 
state that the quality is below the standard, though the 
quantity is up to a full average. Havana has been quiet 
and firm.

PETROLEUM has been firm and active, both for foreign 
and domestic account. The indications point to an active 
export trade for some time to come. Refined, barrels, 7.50c.; 
bulk 4.40c. and cases 10c. Naphtha has been active and 
firm; 73 to 76 degrees 18c. in 100-gallon drums. Gasoline 
has been firm with trade active; 89 degrees 21c. in 100-gal­
lon drums. Spirits of turpentine has been easier at 69}4c. 
with trade dull and offerings larger. Rosin has been quiet 
and easier; common to good strained $4 05@ $4 15.

COPPER has been fairly active and firmer; lake 22}/i@ 
22L2C.; electrolytic 223^@22J^c. Lead has been quiet and 
easier at 5.90@5.95c. Spelter has been active and firm 
at 6.30@6.35c. Tin has been in fair demand and steady; 
Straits 42J/£c. Iron has been firm though quiet; No. 1 
Northern $23 50@$27, No. 2 Southern $22@$25 50.

COTTON
Friday Night, November 9 1906.

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
414,010 bales, against 474,771 bales last week and 454,749 
bales the previous week, making the total receipts since 
the 1st of September 1906 3,047,263 bales, against 2,937,318 
bales for the same period of 1905, showing an increase 
since Sept. 1 1906 of 109,945 bales.

Receipts at— Su t. M o n . Tu es. Wed. Th u rs . F r id a y . T o u t.

G a lv e s t o n _______ 24,508 25 ,600 36,195 25,786 16,868 21,054 150,011
P ort  A rthur _ _ _
C orpus C hrlstl,& c 
N ew  O rlean s___ 15,002 19,623 20,617 19", 151 16,441

1 ,269 
9 ,416

1,269 
100 ,250

M obile  -. - 3,612 1 ,055 4,631 3 .300 723 1,489 15,410
P en sa co la  ____ 5,400 2 ,500 7 ,900
J ack son v ille , & c 118 50 168
Savannah  _.. 10,870 15,439 20,103 14.767 7,228 10,254 78,661
B runsw ick ____ 4 .376 4 .376
C harleston 726 1,323 1,543 1,088 519 1,718 6,917
G eorgetow n  ____ 120 120
W ilm in g ton  . 1 ,102 6,503 2,178 2,581 3 .788 3 ,000 19,152
N orfo lk  . _ _______ 4,019 3,619 6.815 4,740 3.729 3 ,450 26 ,372
N ew p ort N ews, &c 1,847 1.847
N ew  Y o r k . _
B oston  .. _ 54 50 25 129
B a lt im o r e _______ 1.378 1 ,378
P h iladelph ia  - - — 50 50

T o ta ls  this w e e k . 59,839 79,162 92,200 71,467 51,896
•

59.446 414 ,010

The following shows the week's total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

Receipts to 
N ov. 9.

1906. 1905. Stock.

T h is
week.

S in ce  Sep  
1 1906.

T h is
week.

S in ce  Sep  
1 1905. 1906. 1905.

G a lveston - ____ 150,011 1,264,467 113,487 1,055,263 387 ,564 232 .954
P ort  A rth u r ..- . - 22,102 16,117
C orpusC hristi, &c. 1,269 9,565 2,064 10,599
N ew  O r le a n s ____ 100,250 552 ,594 78,493 347.731 208,989 193,914
M ob ile  _______ 15,410 77,859 13,092 102,150 47.631 50,145
P ensacola 7,900 32,426 7,250 38,282
J ack son v ille , &c 168 868 1 ,090 3 , 4 4 9
■Savannah 78,661 623,751 74,685 725 ,866 162,554 196,738
B ru n s w ick _______ 4,376 40,290 4,692 45,615 22.497 13,091
C harleston . .  .. 6 ,917 73,751 11 ,123 109,514 17,273 53,181
G eorgetow n 120 454 139
W ilm in g ton 19,152 172,182 17,040 190,248 37,433 31,756
N orfo lk  - ___ - - 26,372 168.407 36,491 273,436 43,323 62,589
N ew p ort News,(fee 1.847 2,929 874 2,305 . 233,790
N ew  Y o rk  - 532 98.333 4 ,067
B oston  - _ 129 195 1,565 7.243 2.732 2,563
B altim ore - _ 1,378 4,573 2,832 7 ,655 6,451 3,078
P h ila d e lp h ia ____ 50 850 175 1 .174 9,399

T o ta l 414 ,010 3 ,047 ,263 364,955 2 ,937 ,318 1 ,044.179 1 .677,866

In order that comparison may be made with other fê ears, 
w'e give below the totals at leading ports for six seasons:

Receipts at— 1906. 1905. 1904. 1903. 190 O-  ■ 1901.

G a lveston . &c. 151 ,280 115,551 111,349 163 496 99 932 89.612
N ew  Orleans 100,250 78,495 117,352 124 761 111 373 94,221
M ob ile 15,410 13,092 12,982 15 014 9 753 7,562
S avannah  _ - 78,661 74,685 68,652 7 4 938 64 7 3 4 5 5 ,7 05
C h a rleston ,& c 7,037 11 ,123 7,476 8 553 5 S57 15 .458
W ilm in g ’ n.&c. 19,152 17,040 18,265 19 ,046 9 190 12,302
N orfo lk 26.372 36,481 26.681 25 .518 2 0 219 18.614
N 'p o r t  N .. &c. 1,847 874 438 369 398 1 ,486
A ll o t h e r s ------ 14,001 17,604 15,572 17 ,602 19 .992 3 5 ,0 44

T o ta l th is  w k - 414,010 364,955 378,767 4 4 9

Ci
! n

341 448 330,004

S ince S ept 1 _ - 3 ,047,263 2 ,937 ,318 3 ,455 .575 2,841 , 4 4 4 2,917 .110 2 ,7 42 ,550

The exports for the week ending this evening reach a 
total of 265,254 bales, of which 104,940 were to Great Britainr 
54,281 to France and 106,033 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
pom —

Week ending Nov. 9 
Exported to—

1906. From Sept. 1 1906 to Nov. 
Exported to—

9 1906.

Great
Britain. F r ’nce.

Conti­
nent. Total.

Great
Britain. France.

Cotyi-
nent. Total

G alveston____ 55.413 33.308 22,iS4 110,905 438,451 124.769 231,608 794.828
Port Arthur__ _____ _____ 2.362 18.840 21.202
Corp.Christ!,&c ____ _____ _____ ____ _ _ 1 L23S 1.238
New Orleans.- 18,558 15.373 29,906 63.837 121.161 85.710 129,105 3.35,976
Mobile _____ _____ 9,252 7.746 1,046 18.044
P ensacola____ 5,850 5.500 11.350 16.919 5.800 14.507 37.226
Fernandina - - _____ ______ _____ ______ -
Savannah ____ 11,248 *-jgj 25,667 36.915 .66,394

16,106
17,215 206.9S3 

7.S14
290.592

23.920
C h a rleston__ 7,714 7.714 7.714 7,714
W ilm ington__ ____ 12.158 12.158 62,662 71.788 134.450
N o r fo lk ----------
Newport News — ----- 500 500 2,367

19
1,987 4.354

19
New Y ork------ 4,139 100 6,595 10.834 75,087 8.062 61.477 144.626
Boston - - - 1,307 1 307 28.795 _____ 2.526 31.321
B altim ore------ S.425 1.309 9,774 30,011 200 20.770 50,981
Philadelphia 11.597 — 11.597
Portland, Me. - ____as ____ _____ _____ ______ _____ —
San Francisco- ____ ____ _____ ______ _ 16.589 16.589
Seattle -------- _____ ____ _____ ____ _____ _____ 7.721 7.721
T a com a ---------- _____ _____ _____ 2.994 2,994
Portland. Ore. _ _ 0 _ i _____ _____ ______ ______ V - - -Ely
P em bin a -------- _____ ____ _____ _____ ______ — H i-
D etroit------------ 450 - - - - i - - - - - - 450-

T o t a l ---------- 104.940 54.281 106,033 265,254 881.633 249.502 S04.707 1.935,842

Total 1905-_ 130,482 29,590 71,734 231,S06 754,762 245.SU 7SS.8231.7S9.396

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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On Shipboard. Xot Cleared or

G rea t G er - O th er C o a s t - L e a v in g
.V or. 9 a t— B r ita in . F r a n c e . m um /. F o r e to n W ise . T o ta l. s t o c k .

N ew  O rleans 1 3 .0 3 6  4 ,1 7 4 2 0 .8 7 5 1 8 .3 0 2 0 76 5 7 .3 6 3 1 5 1 .6 2 6
G a lv esto n 1 0 3 ,6 8 0  2 4 .6 3 7 4 7 ,9 4 8 2 5 .2 1 5 5 .7 5 6 2 0 7 ,2 5 6 1 8 0 .3 2 8
S a v a n n a h 7 .1 0 0 1 0 ,5 0 0 6 .0 0 0 2 .3 0 0 2 5 .0 0 0 1 3 6 .6 5 4
C h arleston  . . 3 ,0 0 0 3 .000 1 4 ,2 7 3
M o b i l e ................. 5 .9 5 1  3 .3 1 2 7 ,5 0 0 2 .500 1 9 .2 6 3 2 8 .3 6 8
N o r f o l k ______ 1 ,0 0 0 5 0 0 3 0 ,5 3 5 3 2 ,0 3 5 1 1 .288
New \ ork 6 .0 0 0 ! 1 .5 0 0 1 .8 0 0 4 .0 0 0 1 3 ,9 0 0 8 4 ,4 3 3
O th er p orts — 1 7 .0 0 0  3 ,8 0 0 2 0 .0 0 0 1 .000 — 4 1 .8 0 0 3 6 .7 1 2

T o ta l 1906 1 4 6 .6 6 7  4 4 ,5 2 3 1 0 8 .6 2 3 5 5 .6 1 7 4 5 ,0 6 7 4 0 0 ,4 9 7 6 4 3 ,6 8 2
T o ta l 1905 7 8 .0 4 4  6 1 .5 4 3 5 9 .8 9 1 2 1 .7 3 9 8 0 ,5 6 2 2 8 1 .7 7 9 7 9 6 ,0 8 7
T o ta l  1 9 0 4 . . 8 4 .8 7 2  4 0 ,5 9 0 9 2 .9 3 8 4 4 ,8 9 0 2 1 .6 9 4 2 8 5 ,0 3 4 6 3 3 .4 8 3

Speculation in cotton for future delivery has not been at 
all active and prices have been irregular, winding up for the 
week at a moderate net decline. Chief among the bearish 
factors have been the enormous receipts. These and the 
constant pressure of “ hedge” selling, with persistent bear 
operations, have gradually forced prices downward. The 
speculation has not been large enough to take the hedges 
or to cope with the receipts and short selling. On Thurs­
day the decline was interrupted by the receipt of the ginners’ 
report, which, being less bearish than had been generally 
expected, and coming on a market to all appearance some­
what oversold, caused a sudden upturn of some 30 points. 
The report states the quantity ginned up to Nov. 1 at 
6,892,597 bales, against 6,457,595 for the same time last 
year. No comparisons can be made with 1904, as there 
was no report in that year for the corresponding date. Bulls 
felt encouraged by the report , contending that it seemed to 
disprove some of the larger crop estimates which have lat­
terly been issued. Liverpool has bought freely here, and 
there has been some increase in the spot business there. 
The higher grades at the South are said to be somewhat 
difficult to obtain, and some Texas and Oklahoma advices 
are to the effect that there is beginning to be some holding 
back of cotton, owing to the recent decline in prices. Some 
of the spot interests here have latterly been buyers, and 
certain of the Wall Street element recently bearish have 
latterly taken the bull side on the ground that the crop is 
being overestimated. To-day, however, after an early ad­
vance, prices again turned downward in spite of unexpectedly 
favorable Liverpool advices, some Liverpool buying here 
and a certain amount of bull manipulation. The weather 
was favorable, the movement into sight for the week is again 
very large, hedge selling is persistent and the outside public 
still holds so completely aloof from the speculation that it is 
narrow and professional, and thus easily affected by anything 
militating against the market, especially as the so-called 
professional operators are very generally bearish in their 
convictions. It is argued, too, that if in spite of the late­
ness of the season the amount ginned up to Nov. 1 is so 
much larger than during the same time last year, there is 
every probability of a considerable increase in the future. 
The total ginned in the last two weeks of October was 1,982,- 
307 bales. Some very large crop estimates have been put 
forth during the week, one from New Orleans being as high 
as 13,780.000 bales. Spot cotton has ruled dull. Middling 
upland closed at 10.10c., showing a loss for the week of 30 
points.

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows:
Fair _____ ______ c. 1.30 on Strict low m id ..e . 0 .14  oft Middling tin ged .c . 0 1 2  off
strict mid. fair___ 1.13 on Fully low m id ______ 0 .26  off Strict low m id. ting 0 .34  off
Middling f tir______ 0 .96  on Low m iddling______0 .3 8  off Low mid. tinged 0 .50  off
Barely m id. fa ir .. 0 .79  on Barely low m id___0 .55  off Strict g 'd  ord. ting 0 .84  off
strict good m id___ 0 .62  on Strict good ord____ 0 .72  off Fully m id. stained 0 .42  off
Fully good m id___ 0.53  on Fully good ord____ 0 .8 6  off Middling stained. _ 0 .50  off
<wod m iddling______0 .44  on Good ordinary_1.00 o ffB arely .m id . stained 0 78 off
Barely good m id ..  0 .33  on Strict g 'd  m id. tgd. 0 .30  on .Strict low m . stain 1.06 off
strict m iddling____ 0 .22  on Good m id. tinged. Even Fully 1. m . stained 1.28 off
M id d lin g __________  Basts Strict m id. tinged. 0 .0 6  off [Low m id. stained. 1.50 off

On th is basis the o ffic ia l prices fo r  a few  o f  the grades for  
the past w eek  w ou ld  be as fo llow s:

UPLANDS. Sat. Mon. T u es. Wed. T h u rs . F ri.

G oo d  O r d in a r y _____________ 9 .3 0 9 .3 0 9 .2 0 9 .3 0 9 .1 0
L ow  M id d lin g ________________ 9 .9 2 9 .9 2 9 .8 2 9 .9 2 9 .7 2
M i d d l i n g ______________________ 10 .3 0 10 .30 10 .20 10 .30 10 .10
G ood  M id d lin g . _ ............... 1 0 .7 4 1 0 .7 4 1 0 .6 4 10 .7 4 1 0 .5 4
M id d lin g  F a ir ________________

GULF.
1 1 .2 6 1 1 .2 6

H

1 1 .1 6 1 1 .2 6 1 1 .0 6

G oo d  O r d in a r y ___ __________ 9 .3 5 9 .5 5 O 9 .4 5 9 .5 5 9 .3 5
L ow  M id d li n g ........................... 1 0 .1 7 1 0 .1 7 L 1 0 .0 7 1 0 .1 7 9 .0 7
M id d l i n g ______  _ ___ 10 .55 10 .5 5 I 10 .45 10 .55 10 .35
G ood  M iddlin g  . 1 0 .9 9 1 0 .9 9 D 10 .8 9 1 0 .9 9 10 .79
M id d lin g  F a ir ________________ 11 .5 1 11 .51 A

Y
11 .4 1 11 .5 1 11 .31

STAINED.
L ow  M id d lin g  ______ 8 .8 0 8 .8 0 8 .7 0 8 .8 0 8 .0 0
M i d d l i n g _________ 0 .8 0 0 .8 0 9 .7 0 9 .8 0 0 .6 0
S trict Ix>w M id . T in g ed  _ 0 .0 6 9 .9 6 9 .8 6 9 .9 6 9 .7 6
G o o d  M iddlin g  T in g e d _____ 1 0 .3 0 1 0 .3 0 1 0 .2 0 1 0 .3 0 1 0 .1 0

N E W  Y O R K  Q U O T A T IO N S  F O R  32 Y E A R S .
T he q u o ta tio n s  for  m idd lin g  upland at N ew  Y ork  on

N o v . 9 for each  o f  the past 32 years have been as follow s:
1906 C. 10.10 1898.-.. 5.31 i1890..c_ 9.62 | 1882 e. 10.44
1905.__ . 1 1.80 1S.G- 5.8ft 1889 __10.25 | lflSl . 11.62
1904... 10.15 (1896... 8.18 1888 10.00 : 1880 1 1.00
1903 . .11.13 1895. 8.75 1887 io .oo 1879 1 1 .44
1902 . . 8.45 1894 5.62 1886 0.12 1878 9.31
1901 . . 7.88 1893 8.25 1885 . . .  0.31 1877 11.12
1900.. 0.56 ! 1892 8.75 1884 9.94 1876 12.12
1899. 7.75 1891 8.25 1 883 10.50 i 875 13.31

Note.—Prices in years prior to 1902 reduced to decimal-.

F U T U R E S .— T he h ighest, low est and closin g  prices at 
New Y o rk  the past w eek  h ave been  as fo llow s:
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T H E  V IS IB L E  S U P P L Y  O F  C O T T O N  to -n ig h t, as m a d e  
up b y  cab le  and te legraph , is as fo llow s . F oreign  s tock s , as 
w ell as the a float, are th is w eek ’s returns, and  con seq u en tly  
all foreign  figures are b rou g h t d ow n  to  T h u rsd ay  even in g . 
B u t to  m ake the to ta l the com p le te  figures fo r  to -n ig h t 
(F r id a y ), we add  the item  o f exp orts  fro m  the U n ited  States, 
inclu d in g  in it the exp orts  o f F rid ay  on ly .

November 9. 1906. 1905. 1904. 1903.
Stock at Liverpool . bales. 326,000 650,000 367,000 218,000
Stock at London __  _ 16,000 25,000 15,000 15,000
Stock at Manchester. 24,000 35,000 16,000 23,000

Total Great Britain stock . . . 366,000 710,000 398,000 256,000
Stock at Hamburg. . . . . 12,000 13,000 24,000 26,000
Stock at Bremen ___  _ 87,000 251,000 148,000 104.000
Stock at Antwerp . _________ 4,000 4 ,000
Stock at Havre . ____ 51,000 118,000 86,000 78.000
Stock at Marseilles-. . 4 ,000 2,000 3.000 3 ,000
Stock at Barcelona _ ___ 6,000 3,000 8,000 19,000
Stock at Genoa.___ 53,000 17,000 27,000 29,000
Stock at Trieste . . . . . . . . .  __ 1,000 3,000 6,000 6,000

Total Continental stocks 214,000 407,000 306,000 269,000
Total European stocks___ ____ 580,000 :1 ,117,000 704,000 525,000

India cotton afloat for Europe.. 80,000 63,000 10,000 19,000
American cotton afloat for Europe 840,504 649,000 819,000 832.000
Egypt,Brazil,&c.,afloat for Europe 78,000 60,000 66,000 54,000
Stock in Alexandria, Egypt 146,000 113,000 130,000 116,000
Stock In Bombay, India , __ 321 .000 373,000 180.000 140,000
Stock in U. S. ports__ _ . .  1,044.179 1,077,866 918,517 807,944
Stock In U. S. Interior towns. . 472,057 566.477 594,922 409,982
U. S. exports to-day____ 64,313 38,002 43,960 33,605

Total visible supply__________ 3 ,626,053 4,057.345 3,466,399 12,937,531
Of the above, totals of American and other descriptions are as follows: 
American—

Liverpool stock _ . ___ bales. 246,000 553,000 323.000 146,000
Manchester stock _____ ___ 20,000 33,000 14,000 20,000
Continental stock. . . . . . . . 174,000 377,000 239,000 21 1 ,000
American afloat for Europe...... 840,504 649 ,000 819,000 832,000
U. S. port stocks . . 1,044,179 1 ,077,866 918,517 807.944
U. S. Interior stocks__  . . . .  472,057 566,477 594,922 409.982
U. S. exports to-day______ __ 64,313 38,002 43,960 33.605

Total American . .2,801,053 3,294,345 2,952,399 2,460,521
East Indian. Brazil. &c.—

Liverpool stock__ 80,000 97,000 44,000 72,000
London stock ...... .......... ..... 16,000 25,000 15,000 15,000
Manchester stock . . 4 ,000 2.000 2 ,000 3.000
Continental stock 40,000 30.000 07,000 58,000
India afloat for Europe 80,000 63,000 10,000 19,000
Egypt. Brazil, &c.. afloat. 78,000 60,000 66,000 54.0C0
Stock In Alexandria. Egvpt 146,000 113,000 130,000 116,000
Stock In Bombay, India 321.000 373,000 180,000 140,000

Total East India. &c. 705,000 703.000 514,000 477 ,000
Total American . 2,861,053 3,294,345 2,952,309 o.460,531
Total visible supply 3,626,053 4,057,345 3,460.309 2,937.531

Middling Upland. Liverpool 5.75d. 6.16(1. 5.42(1. 0.14(1.
Middling Upland. New York 10.10c. 10.65c. 10.25c. 1 1 .50c.
Egypt. Good Brown. Liverpool io i led. 8 Hd. 8 9-16(1. Slid.
Peruvian, Hough Good. Liverpool 8.70d. 9.00(1. 10.65(1. 9.00(1.
Broach. Fine. Liverpool 5 13-16(1. 5Kd. 5 %(\. 5 13-1 0(1.
Tlnncvelly, Good. Liverpool _ 5 9-10d. 5 9-lOd. 5 7-16d. 5 1 1 1 0(1.

C ontinental im p orts  past w eek h ave been  102,000 bales. 
The a b ove  figures fo r  1906 show  an increas • ov er  last w eek 

o f 311 ,745  ba les, a loss o f  431,292 bales from  1905, an 
| excess o f  159,654 bales over 1904 and a gain  o f 688 ,522  
■ ov er  1903.
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below.
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-sjH^io^.000—‘ C5'-‘ -̂‘ 4̂ COOOCnCOC;»—“-*CO— O —“ vJ^3'-‘ tOCCO I

I ■* tvs■MNS CA C O co_ . >&■ tO tO OS CO >P too ^
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The above totals show that the interior stocks have in­
creased during the week 63,859 bales, and are to-night 
94,420 bales less than at the same period last year. The 
receipts at all the towns have been 51,811 bales more than 
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept . 1 in the last two years 
are as follows:

-1 9 0 6 ------------- ------------ 1 9 0 5 -
N o v .  9 — S in c e S in c e

S h ip p e d — W e e k . S e p t .  1. W e e k . S e p t .  1 ,
V ia  S t. L o u i s - -  - - - - - - - _ -2 4 .4 4 S 9 3 ,9 4 8 1 4 ,9  68 6 7 .0 5 6
V ia  Cairo - - — ___ _ 8 ,5 9 8 23 ,0 ,86 7 ,5 5 4 2 7 ,9 4 8
V ia  R o c k  Is la n d . -  1 ,5 8 8 3 ,4 7 8 1 ,678 5 ,7 0 0
V ia  L ou isv ille __ 3 ,3 4 7 1 1 ,6 5 4 3 ,0 4 9 1 7 ,1 7 3
V ia  C incinn ati __ 3 ,5 1 6 9 .1 8 0 2 ,4 5 5 9 .0 0 0
V ia  oth er ro u te s , &c - _ __ 6 ,9 9 8 4 4 ,2 2 5 5 ,2 8 7 2 6 ,4 9 6

T o ta l gross o v e r la n d , _ - _ 4 8 ,4 9 5 1 8 5 ,5 7 1 3 4 ,9 9 1 1 5 3 ,3S2
D e d u c t  s h ip m e n ts —

O v erla n d  to  N . Y . .  B o s to n , &c - _ 1 ,5 5 7 5 ,6 1 8 4 ,5 7 2 1 6 ,6 0 4
/ • B etw een  in terior tow n s 3 ,4 1 8 1 2 ,3 6 6 347 3 ,4 3 3

In la n d , & c ., fro m  S o u th  - 544 9 ,4 6 1 3 ,3 6 1 1 0 ,3 5 3

T o ta l to  be  d e d u c te d - - 5 ,5 1 9 2 7 ,4 4 5 8 ,2 8 0 3 0 .3 9 0

L e a v in g  to ta l n et ov erlan d  _ n _____ - .4 2 ,9 7 6 1 5 8 ,1 2 6 2 6 ,7 1 1 1 2 2 ,9 9 2

a  In c lu d in g  m o v e m e n t b y  rail to  C a n ad a .

The foregoing shows the week’s net overland movement 
has been 42,976 bales, against 26,711 bales for the week last 
year, and that for the season to date the aggregate net over­
land exhibits-an increase over a year ago of 35,134 bales.

I n  S ig h t a n d  S p i n n e r s ’ 
T a k in g s .

R eceip ts  a t  p orts  to  N o v . 9 ___ ____
N e t  ov erlan d  to  N o v . 9 _________ _ —
S ou th ern  c o n su m p tio n  to  N o v . 9 - .

T o ta l m a r k e te d ______________________
In terior sto ck s in e x c e ss ----------------------

C a m e in to  sigh t during w e e k _____
T o ta l in sight N o v . 9 ________________

N orth ern  spin n ers ’ ta k in g s to  N o v .

--------------1 9 0 6 --------------
S in c e

W e e k .  S e p t .  1. 
.4 1 4 ,0 1 0  3 ,0 4 7 ,2 6 3  
_ 4 2 ,9 7 6  1 5 8 .1 2 6  
_ 4 7 ,0 0 0  4 7 0 ,0 0 0

--------------19 0 5 --------------
S in c e

W e e k .  S e p t .  1. 
3 6 4 ,9 5 5  2 ,9 3 7 .3 1 8  

2 6 .7 1 1  1 2 2 ,9 9  
4 6 ,0 0 0  4 6 7 ,0 0 0

.5 0 3 ,9 8 6  3 .6 7 5 ,3 8 9  

. 6 3 .8 5 9  3 7 5 ,7 8 1
4 3 7 .6 6 6

5 5 ,3 8 8
3 ,5 2 7 ,3 1 0

4 3 1 ,3 0 0

.5 6 7 ,8 4 5  ______  , 4 9 3 ,0 5 4
___________4 ,0 5 1 ,1 7 0 3 ,9 5 8 ,6 1 0

9 7 7 ,2 8 9  4 0 7 ,6 5 1 8 6 ,0 5 6 5 1 5 ,6 1 3

Movement into sight in previous years:
W e e k —  B a le s .  I S in c e  S e p t .  1 —

1 9 0 4 — N o v . 1 1 __________________ 5 1 7 ,0 9 6 1 1 9 0 4 — N o v . 1 1 ---------
1 9 0 3 — N o v . 1 3 ___________________5 8 5 ,0 0 0  11 9 0 3 — N o v . 1 3 ______
1 9 0 2 — N o v . 14 _____4 6 4 .5 2 3 1 1 9 0 2 — N o v . 1 4 _____
1 9 0 1 — N o v . 1 5 ___________ _______ 4 4 4 ,5 2 8  11 9 0 1 — N o v . 1 5 _____

B a le s .
___ 4 ,5 8 5 ,0 5 4
_ .  _3 ,766  ,4 4 6  
.  . _ 4 ,1 2 6 ,2 0 5  
___ 3 84S .821

[ V o l . L i i n n .

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for
each day of the week:

W eek  en ding  
N ov . 9 .

C losin g  Q uotation s fo r  M id d lin g  C otton  on

S al' d a y , M on d a g , T u esd a y , ’.Ved'day. T hu rsd 'y , F r id a y .

G a l v e s t o n ______ 10 3 -1 0 10 1 -1 6 9 1 5 -1 6 9 15 -16 9 1 3 -1 6
N ew  O rleans 10 10 ! 9 K 9 14 9Vi
M ob ile 9 % 9 % 9 9 -1 6 9 14 9 Vs
S a v a n n a h  _ 9 % 9 % 1 9 34 9 'A 9 9 -1 6  •
C h arlesto n  ___ « 9 *4 H  9 ^ 6 Z jH 9 'A ! ) K
W ilm in g to n 10 14 10 H O
N orfolk 10 3 -1 6 10 1 1 6 L  10 10 10
B oston  _ 1 0 .4 0 1 0 .3 0 I 1 0 .3 0 1 0 .2 0 1 0 .3 0
B a ltim ore 10 10 H D 10 'A 10 '4 10 Yi
P h ilad elp h ia 1 0 .5 5 1 0 .5 5 A  1 0 .4 5 1 0 .5 5 1 0 .3 5
A u g u sta  _ . 10 H 10 1-16 Y  10 10 3 -1 6 10
M em p h is 1 0 ^ 1 0 ^ 10 % 10 M 10
S t . L ouis 1 0 % 1 0 14 10 4 10 % 10 Vi
H ouston 10 H 9 % 9 Vi 9 K 9 Vi
L ittle  R o c k  _ 9 % 9 % ; 9 % 9 % 9'A

The clos ng quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta  . ---------------9 7A  M o n tg o m e r y  . .  . 9 %  R aleigh  _ _ io
C o lu m b u s , G a . . .  9 M i N a sh v ille  . -1 0 M  S h rev ep ort . ______ 9 K

NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

S a t ’ d a y , 
N o v .  3 .

M o n d a y ,  
N o v .  5 .

T u e s d a y ,  
N o v .  6 .

W e d 'd a y ,  
N o v .  7 .

T h u r s d ’ y. 
N o v .  8 .

F r i d a y , 
N o v .  9 .

N  o v e m b er—
R a n g e  . ______ —  @  — 9 .7 5 - .8 5 9 .4 6 - .5 0 9 .6 0 - .6 8 9 .6 2  —
C lo sin g . _ _ 9 .9 0 - .9 2 9 .7 2 - .7 4 9 .5 2  — 9 .8 0 - .S 2 9 .4 6 - .  48

D e c e m b e r — .
R a n g e ___ ____ 9 .8 6 - .9 3 9 .7 5 - .8 9 9 .5 5 . 7 2 9 .6 8 - .9 ) 9 .5 7 - .9 7
C lo sin g ________ 9 .9 0 - .9 1 9 .7 5 . 7 6 H 9 .6 8 - .  69 9 .9 1 - .9 1

'J a n u a r y — O
R a n g e ___ ____ 9 .9 1 . 9 9 9 .8 1 - .9 5 L 9 .6 1 - .7 8 9 .7 5 . 0 7 9 .6 3 - .0 4
C lo sin g____ „ 9 .8 7 - .9 8 9 .8 1  .82 I 9 .7 5 - .7 6 9 .9 3 - .  99 9 .6 4 - .6 5

M a r c h — D
R a n g e  ___ 1 0 .0 8 - .1 6 9 .9 8 - .1 1 A 9 .7 8 . 9 6 9 .9 4 - .2 7 9 .8 2 - .2 0
C lo sin g ________ 1 0 .1 3 - .1 4 9 .9 7 - .9 8 . Y 9 .9 5 - .9 6 1 0 .1 7  — 9 .8 1 - .8 2

M a y —
R a n g e ______ _ 1 0 .2 3 - .3 0 1 0 .1 3 - .  25 9 .9 6 - .1 2 1 0 .1 2 .4 6 9 .9 7 - .3 6
C lo sin g ______ . 1 0 .2 8 - .2 0 1 0 . 1 1 . 1 3 1 0 .1 2 -  .13 1 0 .3 3 - .3 5 9 .9 6 - .9 8

T o n e —
S p ot _ _ - _. Q u iet. E a s y . S te a d y . Q u iet . S te a d y .
O p t i o n s ______ B iy  s t ’ y . B ’ly  s t ’y . S te a d y . S te a d y . B ’ ly  s t ’y .

RECEIPTS FROM THE PLANTATIONS.—The follow­
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement 
of the weekly movement from the plantations of that part 
of the crop which finally reaches the market through the 
outports.

W eek
end­

ing—

R eceip ts at the P o rts . Stock a t In terior T ow ns. R eceip ts p o m  P la n ta r  ns

1906. 1905. 1904. 1906. 1905. 1904. 1906. 1905. 1904.

Sept. 21 
“  28

O ct. 5 .. 12
“  19 
“  26 

N ov. 2 
N ov. 9

186,845
275,149
312,437
345,062
371,658
454,749
474,771
414,010

244,124
290,585
346,561
344.905
321,919
292,460
344.600
364,955

289,148
438,253
401,721
384,830
393.639
396.318
429.599
37S.767

142,464  
173,861  
196,718  
228,538  
291,529  
340,277  
4 0 8 ,19S 
472,057

208,801
250,461
300.261
345,950
401.743
456,802
511.089
566,477

128,210
198.611
265 .160
329,075
422,250
488.779
547.266
594,922

208,276
306,546
335 .294
376,882
434.649
503,497
542,692
477 ,869

277,775
332,245
396.361
390,614
377,712
347.519
398,887
420,343

321 ,807
508 ,654
468.270
448,745
4S6.814
462.847
488 ,080
426,423

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1 1906 are 3,423,044 bales; 
in 1905 were 3,368,618 bales; in 1904 were 3,988,237 bales.

2.—That although the receipts at the outports the past 
week were 414,010 bales, the actual movement from planta­
tions was 477,869 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 420,343 bales and for 1904 they were 
426,423 bales.

WEATHER REPORTS BY TELEGRAPH.— Our ad­
vices by telegraph from the South this evening indicate that 
the weather has continued favorable during the week. 
There has been little or no rain, and as a result picking has 
made excellent progress, being nearly completed in a few 
sections. The marketing of cotton has been on a liberal 
scale.

Galveston, Texas.—Weather very favorable for picking, 
which has made good progress in Texas. There has been rain 
on one day during the week, the rainfall being one hundredth 
of an inch. The thermometer has ranged from 60 to 72, 
averaging 66.

Abilene, Texas.— Dry all the week. Average thermometer 
64. highest 76 and lowest 52.

Palestine, Texas.— We have had rain on one day the past 
week, the rainfall reaching fifty-two hundredths of an inch. 
The thermometer has averaged” 64 , the highest being 80 and 
the lowest 48.

Taylor, Texas.—We have had rain on one day during the 
week, the rainfall being four hundredths of an inch. Aver­
age thermometer 68, highest 82, lowest 54.

San Antonio, Texas.— There has been no rain during the 
week. The thermometer has averaged 67, the highest 
being 82 and the lowest 52.

Corpus Christi, Texas.—The week’s rainfall has been
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th irty-eight hundredths of an inch on one d a y . T he th er­
m om eter has averaged OS. ranging from  62 to 74 .

X ew  O rleans, L o u is ia n a .— \\ e have had no rain during the 
w eek. A verage therm om eter 67 .

S h revep ort , L o u is ia n a .— W e  have had rain on one d ay of 
the w eek, to the exten t of fourteen hundredths of an inch. 
T he therm om eter has averaged 60 , the highest Ining So and 
the low est 40.

L ei a n d , M iss is s ip p i.— D ry w eather has prevailed all the 
w eek. T h e therm om eter has ranged from  37 to SO. aver­
aging 58 .

V icksbu rg , M is s is s ip p i .— W e  have had no rain during the 
w eek. A verage therm om eter Oo, highest SO. lowest 40.

H ele n a . A rk a n sa s .— R ath er w arm  w eather has helped  
c o tto n . T h  re has been rain on one day of the w eek, to the 
extent of one hundredth of an inch. T he therm om eter has 
averaged 5 7 .8 , the highest being 77 and the low est 41 .

Little R o c k . A rk a n sa s .— There lias been no interference  
w hatever w ith picking and cotton is being m arketed rapidly. 
W e  have had rain on one d ay  the past w eek, to the exten t  
of forty -fou r hundredths of an inch. The therm om eter has 
averaged 6 2 . ranging from  44 to SO.

M em p h is , T en n essee .— D ry all the w eek. W ea th er ex ­
cellent for the m aturing and gathering of cotton . Ticking  
and m arketing are progressing w ell. The therm om eter has 
ranged from  41 to 7 5 . averaging 5 9 .1 .

M o b ile . A la b a m a .— W ea th er fine in the interior. Cdtton  
picking and m arketing progresses w ell. There has been no 
rain the p ast w eek. The therm om eter has average 1 6 5 , the 
highest being 80 and the low est 48 .

M o n tg o m ery , A la ba m a .— W ea th er excellent but pickeis  
scarce. There has been no rain during the w eek. T he ther­
m om eter has averaged 6 7 , ranging from  42 to 77 .

S elm a. A la b a m a .— Picking has m ade excellent progress 
and in som e sections is nearly com pleted . Gins are now  
running on short tim e and crop is being sold as fast as it can 
be got to m ark et. D ry  all the w eek. T he therm om eter  
has ranged from  45 to 7 5 , averaging 55.

M a d is o n , F lo r id a .— W e  have had no rain the past w eek. 
A verage therm om eter 56 , highest 7 1 . low est 41 .

A  u g u sta . Ge r g ia .— There is a large dem and for spot cotton  
but grades below  low  m iddling are not w anted . There has 
been no rain during the w eek. T he therm om eter has aver­
aged 54 . the highest being 73 and the low est 34 .

S avannah. G eorg ia .— It has been d ry  all the w eek. The  
therm om eter has averaged 58 , ranging from  45 to 7 2 .

C h arleston . South C a ro lin a .— There has been no rain during  
the w eek. A verage therm om eter 58 , highest 6 9 , low est 46 .

G reenw ood . South C a ro lin a .— W e  have had no rain the past 
w eek. The therm om eter has averaged 5 1 , the highest being  
64 and the low est 38.

Stateburg, South C a ro lin a .— D ry w eather has prevailed all 
the w eek; m oderate rain w ould be beneficial to gardens and  
sm all grain. The therm om eter has ranged from  35 to 7 0 , 
averaging 54.

C h arlotte , N orth  C a ro lin a .— W e  have had no rain the past  
w eek. A verage therm om eter 5 5 , highest 7 2 , low est 40

The follow ing statem ent we h a v e  also received b y  tele­
grap h , show ing the height of rivers at the points nam ed  
at 8 a . m . of the dates given :

Nov. 9 1906. Nov. 10 1905. 
Feet. Feet.

Xew Orleans_____ .Above zero of gauge. 5.4 7.2
Memphis----------------_ .Above zero of gauge. 7.3 11.6
Nashville_____________ Above zero of gauge. 8.0 8.6
Shreveport____________ Above zero of gauge. 1.4 6.5
Vicksburg____________ Above zero of gauge. 12.4 20.8

I N D I A  C O T T O N  M O V E M E N T  F R O M  A L L  P O R T S .-  
The receipts of cotton  at B o m b a y  and the shipm ents from  all 
India ports for the week and for the season from  S ep t. 1 for 
three years have been as follow s:

November 8. 1906. 1905. 1904.
Receipts at—

Week.
Since 

Sept. 1. Week.
Since 

Sept. 1. Week.
Since 

Sept. 1.
Bombay__________ 18,000 85,000 14,000 93,000 25,000 102.000

Exports f  rom—
For the Week. Since September 1.

Great
Britain.

Conti­
nent. Total.

Great
Britain.

Conti­
nent. Total.

Bombay—
1906___________ 16,000 16,000 2,000 123,000 • 125,000
1905. 3,000 3.000 10,000 80,000 90.000
1 9 0 4 . . . . . . . . . . 1 ,000 1.000 3.000 3.000

Calcutta—
1906. 2,000 2 .000 1,000 8,000 E9 ,000
1905___ 1 ,000 1,000 1 ,000 4.000 5,000
1004. 3,000 3,000

Madras— 
1906. 1 .000 5,000 6,000
1905 • 2,666 2 ,000 1.000 10,000 1 1 .000
1904 1 ,000 1,000 2,000 2 ,000

All others—
1906 ___ 2,000 2,000 1 .000 33.000 34.000
1905. 2 ,000 2 .000 33,000 33,000
1904 24 ,000 24,000

Total all—
1906...................

■
20,000 20,000 5.000 1 69 .000 174.0001905___________ ~ 8,000 8 .000 1 2.000 127,000 1 39 ,000

1904 2.000 2 .000 32 ,000 32 ,000

A ccording to the foregoing, B o m b a y  appears to show  an 
increase com pared with last year in the w eek ’s receipts of
4 .0 0 0  bales. E xp orts from  all India ports record a  gain of
1 2 .0 0 0  bales fluring the week and since S ep t. 1 show  an 
increase of 3 5 ,0 0 0  bales.

W O R L D ’S S U P P L Y  A N D  T A K I N G S  O F  C O T T O N .—  
The follow ing brief but com prehensive statem en t indicates 
at a glance the w o rld ’s supply of cotton  for the week and  
since S ep t. 1, for the last tw o seasons, from  all sources from  
which statistics are obtainable; also the tak in gs, or am ount
gone out of s ig h t, for the like periods:

Cotton Takings. 
Week and Season.

1906. 1905.
Week. Seaso?i. Week. Season.

Visible supply Nov. 2 
Visible supply Sept. 1 
American In sight to Nov. 9 
Bombay receipts to Nov. 8 
Other India shlp’ts to Nov. 8 
Alexandria receipts to Nov. 7 
Other supply to Nov. 7 .a .

3.314,308
567.845 

18,000 
4 .000 

54 ,000 
10.000

1 .784,156 
4,051,170

85.000
49.000 

268,000
95.000

3,823,096
493,054 

14 ,000 
5 ,000 

41 .400 
12 .000

2,54 5,470 
3.958,610 

93,000 
49 ,000 

203,200 
101,000

Total supply____________ 3,968,153 6,332,326 4.388,550 6,950,280
Deduct—

Visible supply Nov. 9. _ __ 3,626,053 3,626,053 4,057,345 4,057,345
Total takings to Nov. 9 ____

Of which Araer can__
Of which other___________

342.100
262.100 
80 .000

2.706.273
2.088.273 

618,000
331,205 
298.805 

32,400
2,892,935
2,302,735

590,200

a Embraces receipts in Europe from Brazil. Smyrna, West Indies, &c.

C E N S U S  B U R E A U ’S R E P O R T  O N  C O T T O N -G I N N I N G .
— T h e D ivision of M anufactures in the Census Bureau c o m ­
pleted and issued on N o v . 8 the fourth  of its series of reports
on cotton-ginning the present season as follow s:

I have the honor to make the following report by States and Territories 
of the quantity of cotton ginned from the growth of 1906 to November 1 
1906. accompanied by comparative statistics of the cotton ginned to the 
corresponding date In 1905

States.
Ginned to Ginned to I 

Nov.1’06.* Nov. 1’05. States.
Ginned to Ginned to 

Nov.r06.* Nov.1'05.*
United States. .6,892,597 
A la b a m a -....-  682,810
Arkansas_____ 304,423
Florida_______  34,681
Georgia_______1,001.124
Indian Ter___  169,472
Kentucky_____ 571
Louisiana___  439,800

6,457,595 
816,566 
210,528 

48,718 
1,304,041 

136,800 
305 

225,288

Mississippi___  582,430
Missouri______ 13.878
N ort h Carollna 311,515
Oklahoma___  166,243
South Carolina. 550,568
Tennessee_____ 94,283
T exas________ 2,535,378
Virginia__  _ 5,421

513,504 
14,224 

439,02 7 
145,160 
822,232 
108,007 

1 ,664,266 
8,029

♦Counting round bales as half bales.
The statistics for 1906 have been compiled from telegraphic reports of 

the special agents who canvassed the ginneries and are subject to slight 
corrections when checked against the individual returns of the ginners 
being transmitted through the mails. The statistics of the report include 
166,566 round bales for 1906 and 183,870 for 1905; also 21,746 Sea Island 
bales for 1906, against 49.161 for 1905. The Sea Island cotton is distributed 
by States as follows; Florida. 10,852; Georgia, 9,409; South Carolina, 
1,485. The last report showed 4,931,621 bales, counting round as half 
bales, ginned to Oct. 18.

The number of ginneries reporting in 1906 was 27,4S1 against 27,802 in 
1905.

J U T E  B U T T S , B A G G IN G , & c .— T he dem and for bagging  
during the p ast w eek has continued qu iet, w ith prices nom inal 
at 8%c. for 1 %  lb s. and 9J^c. for 2 lb s ., standard grades. 
Jute b u tts dull at 3 @ 4 c .  for bagging q u a lity .

N E W  E N G L A N D  M IL L  S I T U A T I O N .—Increase in 
Wages Requested at Fall River.— U nder date of O ct. 2 5 , the  
T extile  Council at Fall R iver addressed a com m unication  
to the C otton M an u factu re)s ’ A ssociation  requesting a resto­
ration of w ages to the schedule paid prior to N ovem b er 1903 , 
and advancing the opinion th at in justice to the operatives  
the}' should share w ith  the m anufacture! s in the present 
prosperous condition of the cotton  in d ustry . The executive  
com m ittee of the M anufacturers’ A ssociation , in denying the  
request, stated  th a t th ey  were unanim ously of the opinion  
that it was prem ature, adding “ th at while th ey  adm it th at  
business com paratively  is better than for several years p a st, 
the present schedule discounts these conditions. T h ey  call 
your attention  to the fact th at the average m arg n since 
July 1, the date of the last advance of 1 0 % , only w arrants 
an advance of 6 .7 7 % .  There mils': be a longer run of the  
present business* before considering your p ro p o sitio n .’ *

The T extile  Council took  action upon the answer on N o v . 6 , 
and the Secretary w as instructed to m ake a dem and lor the  
increase, a reply being requested before N o v . 19. If :‘s now  
stated th at the dem and will be backed u p , even to a strike. 
If the reply is not in  the hands of the Council b y  the 19th , 
the m atter will be im m ed iately  reported to the several unions 
for action . I f  notices are not up b y  the 25th , trouble is 
threatened.

D em ands for an increase of w ages in New  B edford are likely  
if the m ovem ent in th at direction at Fall R iver succeeds.

T H E  S P E N C E  C O T T O N  T R E E  IN  I N D I A .— Consul- 
General W . H . M ichael, at C alcu tta , reports to the D ep art­
m ent of Com m erce and L abor as follow s on the progress of 
the Spence cotton tree in In d ia :

In a former report on “ Spence cotton” I spoke of it as a plant whose 
commercial value had not yet been demonstrated. I staled that experi­
ments made by Mr. Spence himself on the Wcllao cotton plantations, near 
Deesa, and the experiments of Prof. J. B. Knight, professor of agriculture 
at the College of Science, Poona, could not be Interpreted to mean that the 
cotton tree had been proved to be all that Mr. Spence would have us be­
lieve. I obtained my information from an entirely reliable source. My 
Informant is a scientist of large observation, and he paid personal visits 
to both the plantation of Mr. Spence and to the experiment garden <>! Pro­
fessor Knight. The latter did not hesitate to concede that the plant had 
not yet been proved to be a reliable cotton producer, and Mr. Spence was 
unable to show to my Informant proofs that his experimentation was con­
clusive as to the commercial value of the plant. Since writing my former 
report on this subject, Mr. Spence has written a letter to the editor of the 
"Calcutta Statesman,“  which reads as follows:

"Since the publication In the press of my letter on the subject of Spence 
cotton’ I have received Innumerable congratulations from all part of 
India for having been fortunate enough to discover a cotton Indigenous 
to the country and infinitely superior, both In staple and appearance, to 
that grown In the United States of America. The Immense Importance of
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tills and the wide held it opens in the future for the extension of India’s 
manufactures, I am glad to find, is recognized on all sides. 1 therefore feel 
confident it will interest your readers to learn that the Century Mills, 
Bombay, have made experiments with the Spence cotton, and the following 
Is their report, dated September 11 1906:

‘We have passed the four bags of “ Spence cotton” through the process 
o f spinning and weaving, and forward you sample of cloth made therefrom, 
which we believe is the finest that has ever been made in the power looms 
from Indian-grown cotton. The cloth Is made from 40s warp and 50s 
weft, and from this trial we are satisfied that the cotton will spin a good 
50s warp and 70s weft. From this cloth can be made fine dhoties, for 
which a great demand exists in India, particularly on the Bengal side, 
thanks to the Swadeshi movement. For India to be able to grow such 
cotton Is one of the best things that the Indian mills could wish for, and will 
open quite a new and very profitable trade if they will get machinery suit­
able for the longer staple. If we had had a larger quantity of cotton with 
which we could have continued the trial, making necessary changes, we 
are sure a still liner cloth could be made from it. The total loss of weight 
in blow room is only 3 % ,  and we would gladly give 14 cents per pound for 
this cotton.’ ”

Upon this Mr. Michael makes the following comment: “ I hope that
the experiments of Mr. Spence and Professor Knight with this tree will 
demonstrate all that is claimed for the plant, but for the present must 
confess scepticism. Mr. Spence’s letter sounds more like a prospectus 
than that of a scientist or an agriculturist who is anxious to give to the 
public only that which can be relied on. In any event, it will not be to 
the detriment of American-grown cotton, for if the plant proves a success 
in India, it will also prove a success in the cotton States of America. Under 
the circumstances, all we can do is to hope that the Spence cotton plant 
may prove a success, and wait and see.

M A R K E T  A N D  S A L E S  A T  N E W  Y O R K .

T h e  to ta l sales o f c o tto n  on th e  sp o t each d a y  d u rin g  the  
w eek  a t N ew  Y o r k  are in d icated  in the fo llo w in g  sta te ­
m e n t . F or th e con ven ien ce o f th e reader we also add  
c o lu m n s w hich sh ow  a t a  glance how  th e m a rk et for sp o t  
an d  fu tu res closed  on sam e d a y s .

Spot Market 
Closed .

Futures
M arket
Closed.

Sales of Spot and Contract.

Export
Con-

sum'n.
C on­
tract. Total.

Saturday __
Monday__
Tuesday

Quiet, 10 pts. dec__ 
Quiet _ _ _ _ _ _

Steady______
.Steady______
HOLIDAY.

Steady______
Very steady. 
Easy________

— — "700 700
Wednesday 
Thursday _ 
Friday____

Total

Quiet, 10 pts. dec. _ 
Quiet, 10 pts. adv_ _ 
Quiet, 20 pts. dec. _

— -----

"238
150
388

"300

1,000

"538
150
138

A L E X A N D R I A  R E C E I P T S  A N D  S H I P M E N T S  O F  
C O T T O N .— T h ro u g h  arran gem en ts m a d e  w ith  M essrs. 
C h o rem i, B en ach i & Co., o f L iverp ool and  A le x a n d r ia , we  
n o w  receive a w eek ly  cable of th e m o v e m e n ts  o f co tto n  at  
A le x a n d ria , E g y p t . T h e  fo llo w in g  are th e receipts and  
sh ip m e n ts  for th e p a st w eek and  for th e corresp ond ing w eek  
o f th e p reviou s tw o  years:

A lexandria , E g yp t , 
N ov. 7. 1906. 1905. 1904.

R eceipts  (cantars a) 
This week _ _ _ _ _ 400.000 310,000 290,000
Since Sept. 1 _ _ 2,008,065 1,527,125 1,595,225

E xports  (bales) —
This Since 

week. Sept 1.
This
week.

Since This 
Sept. l. week.

Since 
Sept. 1.

To Liverpool _ _ ____
To Manchester _ _ __
To Continent ___________
To America

13.000 58,453
5.250 36,231

18.000 58,710
1.250 5,390

13.000
12.000 
12,000
4,250

48,821 11,500
29,437 i ____
55,539 13,000 
12,584 1,500

43,418
22,424
57,255

7,349
Total exports _ 37,500 158,784

1
41,250 146.381 26,000

ll
130,446

a A  cantar is 98 lbs.
M A N C H E S T E R  M A R K E T .— O ur report received  b y  

ca b le  to -n ig h t fro m  M an ch ester sta tes  th a t  th e m a rk et  
con tin u es firm  for yarn s and  q u iet for sh irtin g s. T h e  d em an d  
fo r  b o th  h om e tra d e  an d  foreign  m a rk ets  is g o o d . W e  
g iv e  th e prices for to -d a y  b elow  an d  leave th ose for  
p rev iou s w eeks o f th is and la st year for com p arison :

1906. 1905.
8W lbs. Shirt- Cot’n 81* lbs. Shirt- CoVn

325 Cop ings, common Mid 32 s Cop ings. common Mid
Twist. to finest. Upl's Twist. to finest. Upl's

Oct d. d. s. d. s. d. d. d. d. s. d. s. d. d.
5 93* @ 103* 6 6 @ 9 8 6.14 83* @ 9 6 0 @ 8 103* 5.41

12 9 13-16(5) 11 6 7 ® 9 8 6.45 m ® 9 6 0 @ 8 10.3* 5.32
19 9 15-16® 11 6 ” 3* @ 9 10 6.33 83* @ 9 6 0 @ 8 103* 5.42
26 9 15-16@ 11 6 73* @ 9 10 6.12 83* @ 93* 6 13* @ 9 0 5.71Nov
2 9 7A  @ 105* 6 7 @ 9 9 5.80 83* @ 93* 6 13* ®  9 0 5 91
9 93* ® 105* 6 7 @ 9 9 5.75 8:3* @ 93* 6 33* @ 9 3 6.16

S H I P P I N G  N E W S .— A s show n on a  p rev io u s p a g e , th e  
ex p o rts  of co tto n  fro m  th e U n ite d  S ta te s  th e p a st w eek  h ave  
reached 2 6 5 ,2 5 4  b a les . T h e  sh ip m en ts  in  d e ta il, as m a d e  up  
fro m  m ail and  telegraph ic retu rn s, are as fo llo w s:

Total bales.
N E W  Y O R K — T o  L iv e r p o o l— N o v .  5— G eorg ic ,  1 ,4 9 7 _______________  l ,497

T o  M anchester— N o v .  6— T eren ce .  1,481 u p la n d ,  161 Sea Is land  1,642
T o  L o n d o n — N o v .  3— M esaba , 1 ,0 0 0 _______________________________  1,000
T o  Marseilles— N o v .  8— N eustr ia , 1 0 0 _____________________________  100
T o  B rem en — N o v .  7— B ra n d e n b u rg ,  3 ,1 3 2 _____________________ _ 3,132
T o  H a m b u r g — N o v .  2— W a ld ersee ,  1 34___________________________ 134
T o  A n t w e r p — N o v .  5— Zee lan d , 1 ,2 0 6 _____________________________  1,206
T o  N aples— N o v .  2— C retic ,  4 5 0 ____________________________________  450
T o  V e n ice — N o v .  7— F ra n cesca ,  5 7 3 _______________________________ 573
T o  Trieste— N o v .  7— F ra n cesca ,  2 0 0 _______________________________ 200
T o  F iu m e — N o v .  7— F ra n cesca ,  9 0 0 _______________________________ 900

N E W  O R L E A N S — T o  L iv e r p o o l— N o v .  7— T a ct ic ia n ,  1 4 ,4 8 1 ___ __ 14,481
T o  B e lfast— N o v .  3— G len arm  H e a d ,  3 ,6 7 7 ______________________  3,677
T o  H u ll— N o v .  5— S a b o r ,  4 0 0 _______________________________________  400
T o  H a v r e — N o v .  5— D a cre  H il l ,  8 ,4 4 0 _____________________________  8 ,440
T o  D u n k irk — N o v .  6— G le n m a y ,  6 ,9 3 3 ____________________________  6,933
T o  B rem en — N o v .  8— A r c h b a n k ,  5 ,0 0 0 ____ N o v .  9— M assa­

ch usetts ,  1 3 ,8 8 1 _____________________________________________________  18,881
T o  H a m b u r g — N o v .  6— A le x a n d r ia ,  2 ,5 7 5 ________________________ 2,575
T o  A n t w e r p — N o v .  9— M assachusetts ,  8 0 0 ________________________ 800
T o  G en oa — N o v .  6— A c a c ia ,  7 ,6 5 0 _________________________________  7 .650

Total bales.
G A L V E S T O N  T o  L iverpool— O ct. 31*—  M atteaw an, 11,045____

N ov . 3— L ugano. 8 ,871. N ov. 5— Irada, 20,232; T exan ,
4,738 . _____  44,886

T o M anchester— N ov. 5— H utton , 10,527 __ _ ________ __ 10,527
T o  H avre— N ov. 1— M onadnock, 13,997; Lord O rm onde,

12,691 _____ ___ ___________ 26,688
T o  D unkirk— O ct. 30— H eronspool, 6,620 __________  6,620
T o Brem en— N ov. 3— H annover, 1 3 ,3 3 5 _ _ .__________  _____  13,335
T o  H am burg— O ct. 29— Pelham , 2 ,154. ______________ . . . . . .  2,154
T o  R otterdam — N ov. 1 —  Lord R oberts, 526 _________  526
T o Barcelona— N ov. 2— Martin Saenz, 5 ,16 9___ _____ 5,169
T o M alaga— N ov. 2— Martin Saenz, 1 ,000____  ____  1,000

P E N S A C O L A — T o L iverpool— N ov. 8— VIvina, 5 ,85 0_____  .__ 5,850
T o H avre— N ov. 5— Fluterpe, 5 ,50 0 ___ _______ ________ 5,500

S A V A N N A H — T o  L iverpool— N ov. 3— St. H u go, 10,714 upland,
450 Sea Islan d_______ _ ________ ________  ______  _________ 11,164

T o M anchester— N ov. 3— G ladestry, 84 __ _______  84
T o  Brem en— N ov. 3— L. P. H olm blad . 4,931; Queen Cristina,

6 .100____ N ov. 7— Celtic Princess, 13,884 ________________  23,115
T o G othenberg— N ov. 3— Queen Cristina, 100____________ 100
T o  R eval— N ov. 7— Celtic Princess, 302_____ __________  _____  302
T o  R iga— N ov. 7— C eltic Princess, 350 _________________  350

C H A R L E S T O N — T o Brem en— N ov. 6— St. E gbert, 7.714_ _ . 7,714
W IL M IN G T O N — T o Brem en— N ov. 5— R ubens, 1 2 ,1 5 8 .______  _ 12,158
N O R F O L K — T o Ghent— N ov 9— Border K night. 5 0 0 _____  . _ 500
B O STO N — T o L iverpool— N ov. 6— Canadian. 1 ,3 0 7__ ____  _____  1,307
B A L T IM O R E — T o L iverpool N ov. 2— R ow anm ore, 8 ,4 2 5 _____  8.425

T o Brem en— N ov. 7— H alle. 1 ,309______________ _______________  1,309

T o ta l_________________________________________________________________ 265,254

T h e  p articu lars of th e foregoin g  sh ip m en ts  for th e w eek , 
arran ged  in our usual fo r m , are as fo llo w s:

Great French Ger- — Oth.Europe—  M ex.
Britain, ports, m any. North. South. &c. Japan. Total.

New Y o rk ______  4,139 100 3,266 1,206 2,123 ___ __ 10,834
N ew  Orleans____ 18,558 15,373 21,456 800 7,650 _ _ ___ 63,837
G a lv e s to n ______ 55,413 33,308 15,489 526 6,169 ___ ___ 110,90.?
P e n s a c o la _____  5,850 5,500 ____  ____  ____  ___ ___ 11,350
S a v a n n a h .____ 11,248 ____  24,915 752 ____  ___ __ 36,915
Charleston ____  ____  ____  7,714 ____  ____  ___  ___  7,714
W ilm in gton ____  ____  __ 12,158 ____  ____  _ _ __ 12,158
N o r fo lk ________  ____  ____  ____  500 ____  ___  _ 500
B oston  ________  1,307 ____  ____  ____  ____  ___ ___ 1,307
B a lt im o re _____  8,425 1,309 ____  ____  ___ ___ 9,734

T o ta l______104,940 54,281 86,307 3,784 15,942 ___ ___ 265,254
T h e ex p o rts to  Jap an  since S e p t. I h ave  been  2 7 ,1 8 1  b a les  

fro m  Pacific p o rts .

C o tton  freigh ts a t N ew  Y o r k  th e  p a st  w eek  h a v e  been  as 
fo llo w s, q u o ta tio n s  b ein g  in cents per 100  lb s :

Sat. M on . Tues. Wed. Thurs. F r i.
Liverpool _ _ c. 20 20 20 20 20
Manchester _ _ c. 20 22 22 22 22
Havre _ _ _ _c. 22 3* 22 3* 22 3* 22 3* 22 3*
Bremen _ _ _c. 25 25 H 25 25 25
Hamburg _ c. 25 25 O 25 25 25
Antwerp __  c. 20 20 L 20 20 20
Ghent, via A nt__ c. 26 26 I 26 28 26
Reval, indirect__ c. 28 27 D 27 27 27
Reval, via Canal _c. A
Barcelona__ __ c. 30 32 Y 32 32 32
Genoa _ __c. 25 25 25 25 25
Trieste _ _ c. 32 32 32 32 32
Japan _ _ c. 45 45 45 45 45

L I V E R P O O L .-—B y  cable fro m  L iv erp o o l w e h a v e  th e fo l-
low in g sta te m e n t o f the w e e k ’ s sa les , s to c k s , & c .,  a t  th a t  p o rt:

Oct. 19. Oct. 26. N ov. 2. N ov. 9.
Sales of the week____ __ bales. _ 38,000 38,000 42,000 54,000

Of which exporters took___ . 2,000 2,000 1,000 2,000
Of which speculators took . 2,000

Sales, Am erican,_ _ 28,000 29,000 34,000 44,000
Actual export . 3,000 5,000 3,000 9,000
Forwarded . 63,000 76,000 93,000 86,000
Total stock— Estimated .239,000 251,000 296,000 326,000

Of which American — Est__ .173,000 184,000 222,000 246.000
Total imoort of the week_ _ _. 93.000 92,000 141,000 126,000

Of which American . 84,000 79,000 121,000 96,000
Amount afloat. .343,000 411,000 450,000 460,000

Of which American .298,000 358,000 392,000 404,000
T h e  tone o f th e L iv erp o o l m a rk e t for sp o ts  and fu tu res

each d a y  of the p a st w eek  and th e  d a ily closin g  prices of
sp o t co tto n  h a v e  been  as fo llo w s:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, 1 
12:15 \ 
P. M. J

Quiet. Moderate 
demand.

Good
business

done.
Fair

business
doing.

Fair
business
doing.

Fair
business
doing.

Mid.Upl’ds 5.70 5.72 5.65 5.62 5.63 5.75
Sales___
Spec.&exp.

5,000
500

7,000
500

10,000
500

10,000
500

8.000
800

8,000
500

Futures. 
Market 1 
opened j

Quiet at 
4 ®5 pts. 
decline.

Steady at 
1 @2 pts. 
advance.

Easier.
Steady at 
1 @2 pts. 
advance.

Steady at 
4 @5 pts. 
advance.

Steady at 
7 points 
advance.

Market i 
4:30 \ 
P. M. J

Easy at 
83* @9 pts. 

pts. dec.
St’y ,unch.. 
@ 1 pt. 
advance.

Unset Td at 
10 @11 
pts. dec.

Easy at 
1 @2 pts. 
decline.

Quiet at 
73* @9 

pts. adv.
Easy.unch. 

to 1 pt. 
advance.

T h e prices of fu tu res at L iv erp o o l fo r  each  d a y  are g iven  
b e lo w . Prices are on th e b a sis  o f U p la n d s , G o o d  O rd in ary  
clau se , unless otherw ise sta te d .

The prices are given in  pence and 100th. Thus: 5 40 jneans 5 40-100d.

Sat. Mon. Tues. W ed . Thurs. Fri.
N ov. 3

to 123* 123* 12 3* 43* 123* 43* 123* 43* 123* 43* 123* 43*
N ov. 9. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m. p.m.

d. d. d. d. d. d. d. d. d. d. d. d.
November 5 40 44 40 40 30 33 3* 29 35 38 49 3S
Nov.-Dec. 5 34 3* 38 34 3* 35 3* 23 3* 27 22 3* 28 313* 423* 313*
Dec.-Jan 5 34 37 3* 34 35 23 26 22 27 3* 31 42 31
Jan.-Feb. 5 36 39 3* 36 38 25 28 23 3* 29 32 43 32
Feb.-Mcli.
Mch.-Apr.

5 38 3* 
5 41

42 3* 
45

39 40 3* 
42

28 31 26 313*
34

343*
37

46 35
41 30 3* 33 28 3* 48 37

Apr.-May 5 43 3* 47 3* 44 44 33 36 313* 36 3* 39 51 39 3*
May-June 5 46 50 46 3* 48 36 38 3* 34 39 413* 53 423*
June-July 5 48 52 483* 50 38 41 36 41 43 3* 55 44 3*
July-Aug. 
Aug.-Sept

j— _ _ 5 49 3* 53 3* 503* 52 40 42 3* 38 423* 45 3* 57 46 3*
Sent.-Oct.
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B R E A D S T U F F S .
Friday, Nov. 9 1906.

Trading in flour has been on a very restricted scale during 
the week and no changes of consequence have occurred in 
quotations. The attitude of the trade is still a waiting one. 
Millers continue to ask firm prices, but buyers show no dis­
position to meet the quotations asked except* to fill imme­
diate requirements, especially as wheat has declined of late. 
Export trade has been at a standstill, and the clearances 
from the seaboard of late have been sm all. The supply of 
low grades is small. Rye flour has been quiet and steady. 
Corn meal has been steady with trade dull.

W heat— what with heavy liquidation of the December 
holdings, some increase at times in receipts due to an in­
creased supply of cars at the W est,an d  lower foreign markets 
— has declined. The available world's supply increased for  
the week, moreover, 3 ,232 ,000 bushels, against an increase 
in the previous week of only 535.000 and for the same tim e  
last year of 2 .704 ,000 bushels. Crop prospects in Argentine 
are reported excellent. Some advices are to the effect that 
the yield will be larger than that of last year. Moreover, 
the fear of a switchmen's strike at Buffalo had for a time a 
more or less depressing effect, though this trouble was re­
ported settled on Thursday. There is a lack of any great 
activity in the speculation. A  steady export inquiry exists, 
but the difficult}' is to secure supplies at the East, and in such 
circumstances December liquidation has more effect than 
anything else, particularly as the foreign markets offer little 
encouragement to the believers in better prices. W ith  the 
gradual relieving of the car blockade at the W est, moreover, 
the receipts are bound to increase. To-day prices ad­
vanced a small fraction, owing to light receipts at the North­
west, a lessened pressure of December liquidation, covering 
of shorts and buying by prominent commission houses at 
the W est.

DAILY CLOSING PRICES OF W HEAT FUTURES IN NEW YORK.
Sat. M on. Tues. Wed. Thurs. Fri.

No. 2 red winter__________ _____ __83% 82% 81 % 81 % 81%
December delivery In elevator_____83 % 82 % Holi- 81 % 81 % 81 %
May delivery in elevator _________ 84% 84 % day. 83% 83% 83%

DAILY CLOSING PRICES OF W HEAT FUTURES IN CHICAGO.
Sat. M on. Tues. Wed. Thurs. Fri.

December delivery in elevator______ 74% 73% 73% 72% 73
May delivery in elevator__________ 79 78% Holi- 78 77% 77%
July delivery in elevator__________ 77% 77% day. 76%  76% 76%

Indian corn futures have declined slightly, owing to the 
depression in wheat, favorable weather, larger receipts and 
offerings of new corn and liquidation, together with more or 
less short selling; the trading has been far from active. 
Selling has been held in check, however, by the relatively 
small supplies of contract grade and also by reports of dis­
appointing husking returns in some sections, though on the 
whole the yield seems to be fully up to expectations. Liver­
pool has been declining and the exports have been on a small 
scale. The export demand of late has increased. To-day  
the market was firmer on the rise in wheat, covering of shorts 
and light offerings.

DAILY CLOSING PRICES OF NO. 2 M IXED CORN IN NEW YORK.
Sat. M on. Tues. Wed. Thurs. Fri.

Cash corn. ________ ___________ --55% 55 % 55 % 55 54%
December delivery in elevator. - _--54% 53% Holi- 53% 53% 53%
January delivery in elevator_____ --52% 52% day. 52% 52 52
May delivery in elevator______ 51 51 51 51 50%

DAILY' CLOSING PRICES OF CORN FUTURES IN CHICAGO
Sat. M on. Tues. Wed. Thurs. Fri.

December delivery in elevator. . --43% 42% 42% 42% 42%
May delivery in elevator. -44% 43 % Holi- 43% 43 % 43%
July delivery in elevator______ --44% 44% day. 44 44 44%

Oats for future delivery in the Western market have ruled 
firm in the m ain, in spite of the decline in wheat and corn. 
Supplies of contract grade are relatively small, and there 
has been an active shipping demand, the sales for shipment 
at times having exceeded the arrivals at tin; primary markets. 
Shorts in December have shown considerable nervousness 
and commission houses have been moderate buyers for “ long” 
account. To-day the market was dull but firmer on the 
rise in wheat, light offerings and covering of shorts.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Tues.Sat.

38
Mon.
38M ixed .......................

White clipped, 36 to
38 lbs________  . .39-41% 39-41%

Holi
day.

Wed.
38

Thurs. Fri. 
39 39

39-41% 39- %4 2 39 ,10
DAILY' CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.

Sat. M on. Tues. Wed. Thurs. Fri.
December delivery In elevator-_____ 34% 34 % 34% 34% 34%
May delivery In elevator - ___   .35% 35% Holi- 35% 35% 35%
July delivery In elevator ----------- 33% 3 3 % day 33% 33% 33%

The following are the closing quotations:
FLOUR.

Low grades______ ___ $2 80 @$3 15 Kansas straights. ......... $3
Second clears.......... ____  2 65 @ 2  75 Kansas clears.__ ____ 3
Clears ____________ ____ 3 40 @  3 65 Blended patents.. ____4
Straights ................ ___  3 65 @  3 75 Rye Hour_______ ........ 3
Patent, spring----- ___  3 75 @  4 00 Buckwheat Hour _ _2
Patent, winter___ ___  3 50 @  3 75 1Graham Hour___ 0
Kansas patents — -----  3 75 @ 3 8 5 1 Cornmeal___ __ 2

45 @$3 65 
00 @ 3 20 
30 @ 4 90 
75 @ 4 15 
25 @ 2 35 
90 @ 3 75 
75 @ 2 85

GRAIN.
Wheat, per bush.^— c. I Corn, per bush.—  _ c.

N. Duluth, No. 1. ........  81% I No. 2 m ixed .................... f.o.b.54 %
N. Duluth, No. 2_ f.o .b - 80% | No. 2 y e llo w  ............  f.o .b .54%
Red winter, No. 2 f.o .b . 81 % I No. 2 w hite...............  f.o.b .54%
Hard “  “  f.o .b . 80% | R y e ,  per bush.—

Oats— Mixed, bush.— No. 2 Western_________  65
No. 2 white......... .......... Nominal. | State and Jersey.............. Nominal.
No. 2 m ixed_________  39 | Barley— W estern_______ Nominal.
No. 2 white clipped 39% @42 | Feeding_________________ 43 @44

The statements of the movement of breadstuff's to market as 
indicated below are prepared by us from figures collected by  
the New York Produce Exchange. The receipts at Western  
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Chicago___
Milwaukee.. 
Duluth.

bbls.imbs.
176.440
90,300

161,540

bush. 60 lbs. 
540,799 
354,603 

1,903,092 
1,667.400 

65.000 
95,180 
27,673 

509.010 
8.700 

907,000

bush. 56 lbs. 
1,257,334 

60,800
bush. 32 lbs.

2,159,815
326,900
526,838
715,820
145,700
82.000

216,115
902,400
297,000
339,200

bushASlbs.
785,508
597.800
560,673
321,900

400

bu. 56 lbs. 
88,411 
36,800 
34,463 
49,100 
4,800

Minneapolis. 
Toledo____

36,100
109.000 
162,405 
163,967 
573.495 
276.100
113.000

Detroit____ 2,600
1,817

64,750
12,150

Cleveland__
Sft. Louis__
Peoria____
Kansas City.

4,711
105,300
60.000

5,000
13,000

Total week 
Same wk. '05 
Same wk. '04

509,597
663.116
495,171

6,078,457
7.979,679
6,755,565

2,752,201
3,046,481
1.665,865

5,711,788
6,059,979
3,072,982

2,436,292
3,064,822
2,163,489

231,574
464.762
232,172

Since Aug. 1
1906____
1905........
1904____

6,926,392
6,692,824
5,809,463

87,390,829
94,058,948
92,162,536

48,975,580
46,232,261
40,415.525

72,490,570
87,780,150
68,430,011

21,756,937
30,613,948
28,744,630

2,211,251
3.245,340
3,081,405

Total receipts of flour and grain at the seaboard ports for 
the week ended N ov. 3 1906 follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New Y ork__  _ 149,592 617,500 155,875 744,000 114,800 2,925
Boston_________ 54,268 468,223 94,950 68,645 ____ _'__
Portland____ __ _ 939 263,600
Philadelphia__ 95,205 133,811 95,034 113,821 4,000 1,600
Baltimore______ _ 75,958 130,990 398,223 95,048 25,104
Richmond _ _ ___ 4,930 31,806 7,750 33,656 714
Newport N ew s__ 45,853
New Orleans .a__ 12,096 301,000 214,000 74,000
Galveston_______ ___ __ 199,000 33,000
Montreal________ 43,476 737,698 247,460 77,300 76,800
Mobile___________ 2,000 17,070 1,500

Total week __ _ 484,317 2,883,628 1,263,362 1,207,970 195,600 30,343
Week 1905______ 519,418 808,423 1,145,677 2,327,600 700,896 37,374

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to N ov. 3 compare 
as follows for four years:

Receipts of—  1906. 1905. 1904. 1903.
Flour________________bbls. 14,773,285 10,998,434 14,533,734 18,171,773
Wheat_______________bush- 87,230,761 32,621,546 34,842,467 87,279,547
Com- ____________________  84,753,909 82,563,583 45,060,542 90,264,871
Oats______________________  68,470,605 58,402,783 40,646,291 44,813,124
Barley ___________   4,169,761 8,448,251 4,343.076 3,409,116
R ye_________    1,343,834 1,026,287 882,090 3,723,987

Total grain________ _____245,968,870 183,062,450 125,774.466 229,490,645

The exports from the several seaboard ports for the week
e n d in g  N o v . 3 1906 a re  s h o w n  in th e  a n n e x e d  s ta te m e n t :

Wheat, Corn, Flour, Oats, Rye, Barley, Peas,
Exports from— bush. bush. bbls. bush. bush. bush. bush.

New Y ork_____ 790,407 163,563 75,137 81,699 1,000 38,349 4,273
Portland___ 263,600 939 360
Boston........ ....... 344,943 85,877 15,446 200 _____ _____
Philadelphia___ 142,602 145,713 52,165 _____ ____ ____ ____
Baltimore__ 73,090 267.649 66,435 232,812 ____ - - - - - —
Newport News__ _____ 45,853 _____ _____ ____ - - - - -
New Orleans___ 18,400 226,553 10,879 10,780 ____ __ _ 75
Galveston.......... . 431,411 32,444 16,638 _____ _____ ____
Montreal_______ 326.414 293,821 8,418 _ „ _. . . ____ 6.189
Mobile.................. .......... 17,070 2,000 1,500 ........ ........ ........

Total week.. .  .2 ,390,867 1,232,690 293.910 326,999 1,000 38.349 10.897
Same time 1905- -1 .616.056 875,795 2S2.077 1.268,037 8,273 344,145 14,502

The destination of these exports for the week and since 
July 1 1906 is as below:

Flour-------  --------- Wheal--------- -------------- Corn-
Since Since Since

Week July l Week July 1 Week July 1
Exports J or week and Nov. 3. 1906. Nov. 3. 1900. Nov. 3. 1900.

since July 1 to— bbls. bush. bush. bush. bush.
Lnlted Kingdom .. .168,466 2.189.971 1,054.147 19,368.304 596.906 5,587.036
Continent.............. go 855.406 1,328.138 17,164,340 5*9.037 1.133
So. Cent. Amer. - 30,090 257,444 7,972 58,593 1.422 277,467
West Indies.......... 29,186 15 G10 4,610 43,315 609,933
Brit. No. Am. Cols. 690 37,503 ______ ______ 29.011
Other Countries. - 4,648 95,138 .......... 128,251 1.900 144.687

Total................. .293.910 3,887,371 2,390.867 36,724.098 1L .232.600 14,870,467
Total 1905 ............ .282.077 2.994.657 1.616.056 12,493,813 875.795 18,607.40
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Nov. 3 1906 was as follows:

Wheat, 
bush.

1,524,000New Y o rk ______
“  a floa t.______

B o s to n ________________  56,000
l ’ niladelpliia —  -------  217,000
Baltimore_____________   542,000
New O rleans_____  ___ 546,000
Galveston______________ 1,439,000
Montreal_______________  416,000
T o r o n to ____________ —  1,000
B u ffa lo .______ __________1.778,000

" afloat_______  ______
T o le d o ______________  . 821,000

'■ afloat_____ _____________
D e tro it________________  378,000

“  afloat_______  ______
Chicago________________  8,982,000

“  afloat________
Milwaukee______ ______ 628,000

“  afloat_______  ______
Fort W illiam _______ . . .  2,936,000
Port Arthur____ ____ 1.429,000
D u lu th ______  . _____  3,584,000

“  afloat_______  ______
M inneapolis______  ___ 2,100,000
St. Louis_______________ 3,538,000

■' afloat_______  ______
Kansas City __________  3.598,000
Peoria_____________   202,000
Indianapolis.---- -----------  377,000
On Mississippi R iver___   .
On L a k e s _____________  2,519,000
On Canal and R iver___ 263,000

-  Total N tv. 3 1906..37,974,000 
Total Ost„ 27 1906.-37.076,000 
Total Nov. 4 1905.-29,895,000 
T  >tal Nov. 5 1904.-28,362,000 
Total N ov. 7 1903.-25,155,000 
Total N ov. 8 1902.-36,098,000

Corn, 
bush. 

2G0.000
Oats, 
bush. 

508,000

Rye,
bush.

73,000

Barley , 
hush. 

13,000

49.000
48.000

613.000
680.000

44.000 
283,001

17.000
95.000 

300,090 
219,000

190.000

233.000

189.666
350.666 
67,666

107.000 
4,000

599.000

1,371,000

5 3 ,666 
i ,002 ’,666

532’, 666

128,000

i ,6oo
377.666

14,000

64.666
635.666
26.666

14,000

2 4 .666 
7 6 7 ', 666

i ,666

2 1 5 ’,666

18,000

3 5 , 6 6 6

50.000

5 5 , 6 0 6

47.000
90.000

436’,666 
7,000

3.750.000
3.787.000
2.517.000
2.388.000
7.776.000
2.790.000

802,000 165,000 1.362,000

1.788.000 
752,000

69.000
1.059.000

37.000

120.000
366,000

9.800.000
9.933.000

27.383.000
24.563.000 

0,245,000
7.632.000

86,000
9,000

11,000

25,000

1.614.000
1.557.000
1.640.000
1.557.000
1.077.000 
1.272.0CO

277.00012.000

449.000
372.000

3.446.000
3.316.000
5.544.000
6.149.000
4.939.000
3.520.000

T H E  D R Y  G O O D S  T R A D E .
New York, Friday Night, November 9 1906.

I11 spite of the election holiday interruption, trading in the 
cotton goods market has been of fair proportions during the 
week, although mostly of a filling-in character. The elec­
tion itself was scarcely a factor, although the outcome was 
regarded as eliminating a possible menace to future stability. 
An unusually large number of buyers has been in town for 
the season of the year, but apart from purchasing goods to 
supply immediate requirements they have devoted their 
time principally to urging early deliveries of goods purchased 
for shipment during next month. The further decline in 
the price of cotton early in the week had more effect than of 
late and some slight shading of prices of heavy goods, into 
the construction of which cotton enters more largely, has 
been reported for distant delivery. This has not been gen­
eral, however, and many manufacturers, particularly after 
the publication of the ginners’ report, refused to commit 
themselves to deliveries four or five months ahead at present 
or lower prices, in view of the current scarcity and the well- 
sold-up condition of the mills. On finer classes of fabrics 
prices are held as firmly as ever and the actions of buyers 
indicate that retailers have drawn upon the stocks of jobbers 
to a much greater extent than had been anticipated, thereby 
leaving the latter very short of supplies. Some little anxiety 
has been caused by reports of possible labor troubles at 
Fall River and demands for higher wages, but no serious 
trouble is anticipated. From all over the South comes 
n:ws that labor is becoming constantly scarcer. Export 
business has been quiet. In the woolen and worsted goods 
market there has been a fair demand for spot goods.

DOMESTIC COTTON GOODS.—The exports of cotton

New Y o rk  to N ov. 3.
G reat B rita in ___________
O ther E u ro p e a n ________
C hina________ ____________

M ex ico

The value of these New York exports since Jan. 1 has been 
$14,767,531 in 1906, against $14,112,437 in 1905.

Buyers have exerted considerable pressure to force re­
cessions in prices of heavy brown goods, following the de­
cline in the price of the staple, but have been generally un­
successful, although some slight shading has been reported 
for deliveries during next April-June. The lowering of 
values, however, has not been sufficient to attract buyers, 
who think that they may be able to do still better later on

by holding off. Sellers for the most part prefer to ignore 
business for such distant delivery rather than recede from 
established quotations. Business in 4-yard and lighter- 
weight sheetings has been moderate, but mostly for early 
shipments, where these are in any way available. Bleached 
goods continue very firm and, with the scarcity maintained, 
the policy of pro rating deliveries is being adhered to. 
There are practically no tickings, denims or other coarse 
colored cotton goods available for delivery during the next 
two or three'months, and values are consequently very firmly 
held. Linings are in moderate demand at the higher figures 
recently established and napped goods fully maintain their 
recent strength. Further lines of ginghams have been ad­
vanced and a shortening of discounts on prints is generally 
anticipated. Spot print cloths are not in sufficient supply 
to meet the demand and prices consequently remain very 
stead}'-, although unchanged from a week ago.

WOOLEN GOODS.—Duplicate orders for men's wear 
woolen and worsted goods are now coming in much more 
rapidly, and while the bulk of the business is still in worsteds, 
yet woolens are showing up much better than they did dur­
ing the initial buying period. So much i.s this the case that 
the prospects of woolens for the next heavy-weight season 
are regarded as decidedly promising. One satisfactory 
result of the comparatively small initial buying has been the 
absence of cancellations, and, as duplicating is heavier than 
it would have been if first purchases had been larger, the 
generality of sellers is well pleased with the course adopted 
by buyers, knowing that the latter would not re-order unless 
they had already disposed of the goods or knew perfectly 
well that they could do so. Prices remain very firm, al­
though without change, and the whole situation of the mar­
ket is healthy. The consumptive demand all over the coun­
try is very great, in view of the universal prosperity, and for 
this reason the present season is likely in every way to be a 
very satisfactory one. Overcoatings have sold much better 
as a result of the colder weather, and the demand has centred 
principally upon kerseys, meltons, tourist coatings and fancy 
goods. More business is being done in light-weight dress 
goods, and,while essentially a worsted season, yet the de­
mand for broadcloths keeps up in a remarkable manner. 
Lighter weights and darker shades are the best in demand 
in all lines.

FOREIGN DRY GOODS.—High-grade imported woolen 
and worsted dress goods have enjoyed an excellent demand 
and the designs have been very attractive. Silks are 
slightly higher and there has been an improved request for 
higher-grade goods. Linens continue to gain in strength. 
Burlaps are quiet and steady.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending November 8 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows:
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.U U N 1 C I P A L  B O N D  S A L E S  I N  O C T O B E R .

The aggregate of municipal bonds sold during the month of October was larger than that of any other October since 1900. According to our records, $14,878,342 of such bonds were sold, not counting $3,447,803 of temporary loans nor $606,275 of Canadian securities. In September 1906 the total was $8,964,418, while in October 1905 it was $7,915,496.New York City is to be credited with the largest dis­posals of the month, namely $3,869,000, but this total rep­resents sinking fund takings alone, there having been no pub­lic sales by this city during October, though a large block was sold the 2d of the succeeding month. Cook County, 111., sold S2.850,000 4s in two lots, one of $475,000 on an interest basis of 3.973% and another of $2,375,000 on a basis of 3.96%. The City of Providence, R. I., on Oct. 15 placed $650,000 4s on a basis of 3.693%, while St. Joseph County, Lnd.. was successful on Oct. 20 with two issues of 3VoS, aggregating $160,000, $100,000 of which was placed on a basis of 3.41% and $60,000 at 3.36J^%.The number of municipalities emitting bonds and the num­ber of separate issues made during October 1906 were 208 and 257 respectively. This contrasts with 203 and 280 for September 1906 and 202 and 253 for October 1905.For comparative purposes we add the following table, showing the aggregates for October and the ten months for a series of years.
Month of F or the M onth of F or the
October. Ten Months. October. Ten Months.

1906 ____S14.878,342 $166,734,741 1898 ____ $4,906,607 $88,057,166
1905 ____  7.915.496 148,937,223 1897 ____ 6,872,293 113,259,756
1904 ____  10.299.995 208,221,652 1896 ____ 4,688,463 60,917,879
1903 ____  12.196.885 123.942,875 1895 ____ 6,697,012 98,950,928
1902 ____  5.488,424 123,167,279 1894 ____ 8,685,435 99,140,271
1901 ____  9.779.197 109.103,198 1893 ____ 11,839,373 52,813,939
1900 ____16.421.1S5 113.615,626 1892 ____ 11,766,420 75,350,254
1899 ____  9,314.854 104,341.291

In the following table we give a list of October loans to the amount, of $14,878,342 issued by 208 municipalities. In the case of each loan reference is made to the page in the 
<cChronicle” where an account of the sale is given.
P a n e .
1133.

922 
99A  
922. 
9 22.

1055. 
1055. 
1187. 
1055. 
1055. 

845. 
994. 

1055.
922.

1055.
1055.

994
1133.
1133

994
1055.

1055
994

1133
994
994

1133
1055
1055
1055

994
923 
994

O C TO BE R  BOND SALES. 
Name. Rate. M aturity.

.A drian , M ich______________ 4 __________

.A k ron , Ohio (6 i s . ) ---------- 4 , 4 ^ & 5 _________

.A k ron , Ohio _____________

Am ount. 
$75,000 

45,959

Price.
100
100.924

Pa-A llegheny
.A llian ce, O h io ______________
.A lliance, O h io ______________
-A lgona . Iow a-------- ---------------
.A nderson Seh. D ist., Cal —  
-A nne Arundel County, Md_
.A n tin o , W is -------------------------
-A rcade, N. Y _______________
.A tlan tic C ity, N . J .................
-A tlantic C ity, N. J --------------

Bam esville, Ohio__

_Battle Creek, M ich--------------
-B ayon n e, X . J. (2 is .)_____
.B elvidere, 111_______________
-B enton  County Sch. Dist.

No. 18, W ash_____________
-B exar County, T e x _________
.B in  Stone Gap Sch. Dist. ,Va.

-Blsbee, A riz_________________
.B iw abek  Sch. D ist., Minn__
-B oston , Mass_______________
-B oyn ton  Sch. D ist .,In d .T er.

923
994
994
994
994 

1133 
1187 
1056 
1133 
1133

995 
995 
995 
995 
995

1187
1187

846
846

1133
923

1187
923
923 
846

1056
924 
995

9 9 5 ..

113 3 --
1187.
1188.

1056.

-Brem en Sch. D ist., In d . . .  
-B righton  Sch. D ist., N. Y _ . 
. Broadway Sch. D ist., O hio. 
-Cam bridge Sch. Dist. No.

70, I I I ____________________
.C aney , K an -------------------------

O hio_______________
O hio_______________
O hio_______________
O hio_______________
Ohio

4 1907-1913 14,000 £100
4 1912-1929 18,000 £100
4 1907-1936 10,000 £100
4 1926 5,000’! 100.787
4 1921 &1926 19,000j
4 A 1926 20,000

5,000
250,000

101.875

4 100
4 1921-1925 10,000 100
4 A 1911-1931 21,000 100.714
4 80,000 100

16,000 £100
4 1913-1926 57,000 100.246
4 A 1908-1917 3,041 101.315
6 370,000 103.945
4 • 1923 13,000 100.39
4 123,500 £100
5 1908-1916 1,700 100

5 A 1916 800 100.875
4 <*1916-1946 218,000 100
5 <*1911-1921 15,000 101.138
6 <*1916-1926 40,000 102.50

80,000 100
15,000 ____ __

3 A 1926 14,400 £100
6 1926 10,000 101.50
4 1926 10,000 100.90
4 1909-1916 11,950 100.585

5

-Canton,
-Canton,
-Canton,
-Canton,
-Canton. Ohio (2 Is.)________ _ .
-Cascade County, M ont_____ 4
.Channlng Sch. D ist., Tex__ - -
-Cheswick, P a___________ —  4
.C hicago Sanitary D ist., Ill . 4
-Chilllcothe, O hio___________ 4 A
.Chisholm  Sich. D ist., Minn__ ...
.C incinnati, O h io ____________ -4
-Cincinnati. O h io ........................4
-C layton Sch. D ist., N . Mex.. 5
.Cleveland, O hio_____________4
.C onneaut, O hio______________ 4H
-Constableville, X . Y ________4
.C ook  Country, III_____________ 4
.C ook  Countv, 111.........  4
.C ovington County, Miss____
-Crisp County, Ga. ___________
-Dallam  County, T e x - . ..........
.D anville , V a ________________
. Dawson. G a______  _____  .
.Dennison Sch. Dist.. Ohio _
-D onora Sch. D ist.. P a______
.Douglas* County Sch. Dist.

No. 131. W ash .....................
.D ouglas County Sch. Dist.

No. 139. W ash _________5 A
Douglas County Sch. Dist.

No. 93. W ash. ______  _ 6
.D ouglas Co. Sch. D. No. 142 6 
-Eatrle Rock Sch. Dist.. Cal. 5 
Eagle .School District, C al._ 6

4 M 
4
4
5 
4
4 M
6

1925-1936
1908-1912
1907-1911
1907-1911
1907- 1911 

1916
<*1916-1926
<*1926-1930

1908- 1925

1956
1916

<*1916-1926
1920
1936

1911-1930
1907-1925
1907-1925
1907-1936

<*1911-1921
1936

1907- 1936 
1916-1932
1908- 1927

<*1911-1916
<*1911-1916

1908-1912
1907- 1911 
1916-1925

1908- 191 1

6,000
10,000
13.000
30.000 
14.
5/Mn 

600 
1 ,800

39.000
10.000
8,Q00
5.000

500.000 
18,000
15.000
20.000 
22,000 
12,000
23.000
22.000
2.000

475.000 
,375.000

60,000 
80,000 

7,000
25.000
30.000
17.000
40.000

800 
500 

10,000 
3,500

100

Page.
1056

995. 
1134

924
924.

1056
995

1056 
92 1

1188
924

1057 
1188
995
924

1134
995 

1134
996 
924 
996

1057
1057
924 
996

1057.
847.

1057
1057
1134
924.
847.
924. 

1188 
1188. 
1134 
1057
925.

996. 
996.

1057
925 
996. 
925. 
996.

1057.
1057.

996

1134.
996
925 
925.
848. 

1057. 
1134.

996.
1057.
1134. 
996.
996. 

1189 
1189.
1058. 
848 
925.

1189.
1058

925. 
1058.

997.
1135. 
1058.

1189.
997.

1189.
997.

1058.
997.
926. 

1189. 
1058.

926.
1058.

997.
926 

1058. 
1189.

Name.
East Moline Sch. Dist.

Essex C ounty, N. J _ . ___
Fairm ont, Minn. (3 is.)
Farms Sch. Dist., N. Mex 
Fishtail Sch. I). N o .13,Mot 
Flat R iver Sell. D ist., Mo
Fram ingham, Mass____
Franklin Co. Sch. Dist., Tc
Fredericksburg, O h io______ 4
Freedom , P a _____ ______
Frem ont, O h i o ..... ...............
Gardner, M*iss______ ______
Gilmer, Texas . ____ ____
Glenwood Sch. D ist., Wls_
Grand Rapids, M ic h . _____
Greece Sch. D. No. 4, N. Y
Green Held, Iow a __________
Greenspring, O h io .... ____
Greenville, A la. (2 Is.)- - .
Grinnell, Iow a_____  ... . . .
Guym on Sch. D. No. 8, Okl
H am ilton , O hio___ _______
Hanging R ock  Sch. D is t ., O 
Hartwell Sch. D ist., O hio.
Heavener. Ind. T e r_________
Hemphill Co. S. D. N o .l ,Tex 
Hillsdale Tw p. Sch. D ., N . J.
H ob ok en ,N . J ______________
H ood R iver In*. D ist., O re._
Indlanola, Miss_____________
Ingram, P a _________ ______
Irion Co. Sch. D ist., T e x ___
Jackson T w p ., In d _________
Jersey C ity, N. J ____________

o
4
6
6
4
4
4 Vi 
4

_ Kelliher T w p .. M inn________6
K enm ore, N. Y.
Lake Arthur Sch.

No. 20, N. M ex. _ 
Lake City, So. Car___

Dist.
4.35

6
6

-L akew ood , Ohio (3 is .)_____ 5
_La Porte County, In d ______  4 A
-Law rence, Mass..................... .. 4
. Lawrence, Mass______ - _____4
.Law rence County, In d _____ __
.L ebanon  Sch. Dist , P a______
-Leesburg, F la_______________ 6
-L eigh , Neb__________________
.Lewis Co. Sch. Dist. N o. 105,

W ash ____________________ 6
-L im a, O hio___________________5
-L ittle  R ock  Sch. D ist., A rk . 5
-L ivingston  County, N. Y ___414
-Loganville , G a______________ 5
-M cAlester, Ind. Ter. (2 Is.) _ 5
-M acon Sch. D ist., M o______  4 lA
-M adill, Ind. T e r_____________ 5
-M adison, W is. (2 is .)______

,-M anchester T w p ., N . J ____ 5
-M arcell, M in n ______________ 5
-M arquette, K a n ____________ 5
.M enominee Falls S. D ., W is . 5
.M exico Sch. D ist., M o_____ 4 A
-Miles C ity, M o n t .__________ 5
.M ilford , Mass_______________ 4
-M ilford, N . Y _______________  __
-M inocnqua Sch. D ist., W is . 
-M ontpelier Irr. D ist., Id ah o . 6
_ M orehouse, M o______________ 5
.M ount Pleasant, O hio______ 4 A
.M urtagh S. D. No. 37, Id a ._  5
-Narberth Sch. D ist., P a____ 4
-N avasota, T e x ______________ 4
-N ew  W averly Sch. D ., Tex_ 5

.N ew  Y ork City (3 is .)_______3

.N orw alk, Ohio (3 is .)______ 4

.O akdale Sch. D ist., Cal____ 7
-O m aha, N e b ________________ 4 A
.O w en County, K y __________ 4 A
-Paulsboro, N. .T. (2 is .)____ 4
.Peekskill. N . Y _____________ 4
.P em broke, G a______________ 5
-Pendleton , Ore______________ 5
.P erth , No. D a k _____________6 A
- Pike County, A la ___________ 4 A
-P ike  County, In d ____________4
.P ittsfield, 111_________________4 A
-Poplarville, Miss____________6
.Poteau , Ind. T er____________5

1 1 3 5 ..Preble County, O hio________4
997.
997

1058. 
1058
1135. 

926.
1058
1136. 

926.
1059 
1059
998 
998 
927 
998 
998 
998

1059. 
927

Providence, R . I. (2 Is.)____
Quincy, Mass. (3 is .)______
Quincy, O h io_________.._____
Rapid City, So. Dak_ ______
Reedsville, W is__________ _
Ridley Park, P a _____________
Saginaw. M ich___________  -
St. Charles, 111______________
St. Johnsville. N. Y__.  ____
,St. Joseph County, In d____
St. Joseph County, In d ____
St. Joseph, Mo_ _____________
Salem, Mass. (5 Is .)________
vSalem Sch. D ist., Cal______
Sanders County, M ont_____
Schenectady, N. Y _________
Schenectady, N. Y _________
S ecor.'I ll____ ______________
Seneca Falls, N . Y ______

Rate. M aturity. Am ount. Price.
G 1907-1917 $10,500 107.238

i . 4 1921 25,000
4 1946 200 ,000 103.032

_ 5 1926 41 ,000 2/107.463_ 6 <*1916-1930 3,000 102.50
t. 6 1916 1 ,000 2/100

4 A 1914-1925 0,000 104.016
4 1911-1936 231,000 102.834

t. 5 <*1916-1926 500 100
4 1911-1930 7 ,000
4 A <21923 4,000 2/100
4 A 1911-1915 10,000 103.05
4 1907-1935 14,500 101.329
5 ______ 22,000

_ 4 A 1921 14 ,000 100
4 1907 00,000 £100
4 A 1908-1937 26,000 102.454
4 A <*1916-1926 10,000 100
5 1907-1913 2,100 101.904
5 1936 30,000 101
4 A 35.000 100

a 6 1926 10,000 102
4 1921 20,000 101.032

_ 4 1907-1920 10,000 100.85
_ 5 1907-1919 2,600 105.278

<21921-1926
1907-1916

1936
1918-1927

1926

<*i.921-i926

1909-1915
1911-1935

<21916-1936
<21926-1936

1907-1926
1907-1916
1907-1916

1907-1926
<21911-1926

<21911-1916
1907

1907-1914
1910-1911

1936

4
4 
6
5 
4 
4
4
5
4 A  
3 A
3 A
4 
4
6
4 A  
4
4 A
5

4 3-8

1926-1935
1916-1925

<21911-1927

1907-1926
<21916-1926

1907-1936
1911-1930

1921
1916- 1926 

<21911-1916
1907-1916

<21912-1917

<21916-1936
<21916-1926
1925&1955
1907- 1916

1922

1926
1936

1911-1930
1916,'26& ’36
<21926-1936

1926
1936

1908- 1915

1907-1926
1936

al909
1936

YdoY-iVib
<21911-1926

1936
1907- 1916

1911-1935
1908- 1917
1917- 1925 

<21916-1926

1907-1926
<21916-1926

1915-1926
1911-1913
1907-1936

30.000 
1,000 
8,000

219,665
40.000

7.000
25.000

2.000
3.600

61.000
7.000

31.000

6.500
5.000

10,900
10.000
30.000
20.000
13.000
20.000

8.000 
8,000

800
6,000

75.000
12.500
10.000 

200,000
16,000
40.000
54.000
50.000
10.000 
12,000 
12,000
50.000
10.000

150.000
4.000

20,000
98.000

5.000
6.500 
2 ,500

21.000
17.500
5.000

3,869,000
25.000

6.000
52.000
40.000 
70 ,000
20.000
8 ,00C

10,000
2 ,000

50.000
15.000
15.000
25.000
30.000 

1 190
V 336
j 516

650.000 
27,300

1.600
34.000 

8,000
22.000
24.000 
43,200
34.000

100.000
60.000
35.000

185.000
25.000
15.000
30.000

120.000
1.500

100
100.69
100.53
103.712

7/100
102.85
100

io o " " 
100
100.241

102.25
100.02
102.724
100.765
100
100
100.769
102.75 ~ 
100

101.501 
24 00 

100 
100.40
103". 125

100

105.61 
100 
100
103.125

100.75
100

101.59 
100

Too""
/ 4 A %
1 basis 
24 00 
24 00 

111.10 
101.231 
100
100.60 
100

104". 51' 
100 
101.65 
102.673 
100 
100 
100 
100
100.446
100.29
105.54
100
101.368 
100 
100 
102 
100 
100 
100.11 
100.52 
101.672 
102.08 
101.67 
104.80

x Too""
106.824 
100 
100

998. .Sham okln, P a _____ 4 <*1916-1936 11,800 
1 ,200

100.22
101998. .Sheldon, M inn___ 5 1911

100 998_ Sheridan, In d . . . . .  . ____ 6 8,5001130 .Sm ithfield, Va 5 <*1926-1936 10.000 104
952/100 998- .South Boston, V a . 4 A 100,000

100
102.110

1190. -Spokane County Sch. Dist. 
No. 80, Wash _______ 5 \4 <*1911-1916 1,300 100.538

£100
1060- -Spokane County Sch. Dist. 

No. 86, W ash_____________ 5 <*1916-1926 10,500 101.214
£100 927. -Spooner, W is_____ 5 1923-1925 3,500 101.20

103.008 1136. Springfield, Ohio _______ 4 1910 10,000 100.66
£100 999. Stevens Point, Wis - 4 <*1915-1925 5,000 100

107.10 1060 Stockton Sch. D ist., C al____ 5 </1 9 1 8 13,800 102.224
100 1060 Strasburg, Ohio. 5 1919 2 ,000 105.60
100.221 850 Sumter County, So. Car . 4 A 1921 30 ,000 100.666
100.32 1060 Swlssvalc. Pa. (2 Is.) _ - 1907-1936 70.000 102.70
100 1137 -T occa . G a__________ 4 1934 35,000 y\02.002
100.70 999 Toledo, Ohio _ 4 1928 75 ,000 101.888
100 1191 .Torrance C o .. X . Mex 5 <*1920-1936 1 2 ,000
100 1 137 Trem ont T w p ., 111. 4 A 1909-1915 3,600 101.666

2/101.50 999 Twin Falls, Idaho. 6 <*1916-1926 40.000 101 .40
100.50 999 Tw o Harbors, Minn 5 1926 1 0 ,000 102.85
101.55 1 1 37 TTnlontown. Pa. (2 is .). 4 1930 130,000 100

928 1Hlea, Miss 6 <7191 1-1926 10,000 100
100 928 Utica, \\ v 4 1916-1925 50.000 100

928 U tica , O h io. 6 1907-1910 2,000 102.36
100.166 928. Vacaville School D ist., Cal r. 1907-1922 16,000 103.068

850. .W abash , Ind 4 1907-1916 20.000 101 .906
100 1061. .W ackier Sch. I)lst., T ex . 5 <*1916-1946 8 ,000 f 4 h '%100
103.25 928. .W apakoneta. Ohio 4 A 1907-1910 2,750

} basis 
100.565

102.457 1061 . -W ashington, P a ....................... 4 50.000 100.98
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Page. N am e.

929- .W a rre n  C ou nty , M iss--------
1000 
1000 

929 
929 

1061 
1000 
1138 

929 
1061 
1138 

851 
1062

W aterbu ry , Conn

W est Palm  B each, F la____
W est Y ork , P a --------------------
W h ite  Plains, N . Y _____  _
W illiam sburg, V a _________
W illou g h b y , O h io_________
W ills Point Sch. D ist ., T ex

1 1 3 8 .- 'W ood  Co 
10 62- -W o o s te r ,
1062 
1138 
1138 
1062

9 3 0 „.Y o u n g sto w n , Ohio 
930 _... Y ou n gstow n , Ohio 
930 
930 
930 
930 
930 

1138

Y onkers, N. Y ___________
Y on kers, N. Y __________
Y ork  Sch. D ist. N o. 8 , N,

Y ou n gstow n , Ohio 
Y o u n gst ow  n , Ohio

Rate. M aturity . A m ount. P rice .
$6,500 101.73

- 4 l i 60.000 100
- 4 1936 100,000 103.65
_ 6 1921 2,500 100
. 5 11,000 100.454
_ 4 1907-1926 35,000 100.667
- 4 lA 1911 8,400 100.309
_ 5 <21916-1936 7,500 100.666
. 4 1916 2,500
_ 5 1916 11 ,000 108.07
_ 5 1936 12,000 101
- 4 1923-1937 15,000 100.256
_ 5 <21916-1926 2,500 I 4 34 %

_ 5 1907-1911 50,000
1 basis 
101.975

_ 5 1907-1916 2,5001 102.988
. 4 1911 1 ,800 J
_ 5 1908 250,000 100.301
- 5 1909 50 ,000 100.37
_ 5 1907-1911 4,500 2/100.333
- 5 1908-1917 18,300 105.03
, 5 1908-1912 2,775 102.711
_ 5 1908-1812 1,665 101 .809
.. 5 1908-1912 1,860 101.809
. 5 1908-1912 3,210 102.741

5 1908-1912 2,525 102.732
_ 5 1908-1912 5,000 102.75
_ 4 1911 J 18,000 100

06 (208 m unicipal i-

1 2,000 100.50

ties covering 257 separate issues)__________ ____£$14,878,342

T h e  u n in v ested  cash on h an d  A u g u st 31 w as $ 9 4 5 ,8 1 1 ..7 0 . 
In  a d d itio n  to  the in v e stm e n ts  a b o v e  ta b u la te d  th e P erm a ­
n en t S ch o o l F u n d  on  A u g u st 31  is cred ited  w ith  $ 2 7 ,4 8 4 ,-  
7 7 0  41 lan d  n o te s , as fo llo w s:
Land notes, 10s 
Land notes, 8s _ 
Land notes, 5s _ 
Land notes, 4s - 
Land notes, 3s _

310,634 07 
235,522 86 

1,362,807 00 
46,259 34 

25,829,547 14
T ota l land notes $27,484,770 41

T h ere are also certain  la n d  leases w h ich  are v a lu ed  as  
fo llo w s:

Land leases at 3c. per a cre______________________________________ $4,875,434 00
Land leases at 3 1-Cc. per a c r e _______________________________  11,520 00
Land leases at 3 3^0. per a cre__________________________________ 218,168 00
Land leases at 3 34c. per a cre__________________________________  695,931 00
Land leases at 3 Me. per a cre__________________________________  9 ,920 00
Land leases at 4c. per a cre____________________________________  379,544 00
Land leases at 4 34c. per a cre__________________________________ 3,840 00
Land leases at 4 3 4 c. per a cre__________________________________ 10,907 00
Land leases at 4 % c . per a cre__________________________________ 640 00
Land leases at 5c. per a cre____________________________________  551,069 00
Land leases at 5 34c. per a cre__________________________________ 9 70  00
Land leases at 6c. per a cre____________________________________  6,688 00
Land leases at 7c. per a cre____________________________________  1 ,920 00

T ota l value land le a s e s ______________________________________ $6,766,551 00
a A verage date o f m aturity , d S u bject to  call in and after the earlier 

year and m ature in the later year, /c N ot including $3,447,803 o f tem ­
porary loans reported , and w hich do not belong in the list, x  T aken  b y  
sinking fund  as an investm ent, y  A n d  other considerations.

B O N D S SO L D  B Y  C A N A D IA N  M U N IC IP A L IT IE S .
P age. N am e. Rate. M atu rity . A m ount. P rice .

994_ -A u rora , O n t_________________
995_ .D a rtm ou th , N . S ____ - ______

1188_-D u n v ille , O n t________________
996_ .H agersv ille , O n t____________
9 2 5 --M id la n d , Ont. (S e p t .)_______
997_-N iagara  Falls, O n t___________
926__P incher Creek, A lb a ________
926_ -P lu m  Coulee Sch. D ist.,M an .
926 _-P orta ge  la Prairie, M an____
997 _-P orta ge  la Prairie, M an____

113 5_-P ort A rth u r, Ont. (10 is.)__  
1135_ - Prince E dw ard  C ou nty , Ont.
1059_-S an dw ich , O n t______________

927_-S askatoon , Sask____________
927_-S ou ris , M an. (S e p t .)________

1 137 _-V ictor ia , B. C _______________

T o ta l----------------------------- —

4 34 1907-1926 $10,000
4 1926 20,000 97.50
4 ^ 6,000 97.31
4 1907-1926 10,000
4 H 1907-1936 30,000 101.08
434 1907-1926 20,049 98.91
5 1907-1916 10,000 101
6 1907-1916 1,000
4 1946 50,000

15,000
5 274,000
4 15,000 96.83
4 H 1926 6,000
5 1907-1936 125,000 97.61
5 1907-1926 3,500 101.60
4 1916 10,726 100

606.275
R E V IS E D  T O T A L S  F O R  P R E V IO U S  M O N T H S .

T h e fo llo w in g  ite m s , in clu d ed  in our to ta ls  fo r  p reviou s  
m o n th s , sh o u ld  b e  e lim in a ted  fro m  th e  sa m e , as th e  sales  
h a v e  n o t been  carried to  c o m p le tio n . W e  g iv e  th e  p age  
n u m b er of th e issue of our p ap er in  w h ich  th e  reason  for th e  
fa ilu re  to  co n su m m a te  th e sale m a y  b e  fo u n d .
Page. N am e of M u n icip a lity . A m ount.

925_-M ilw aukee, W is. (August l is t )_________________________________$360,000
1135_-M organtow n , W . V a. (Septem ber l is t )_______________________ 70,000
106 1_-V olga  School D istrict, So. D ak. (August lis t )_______________  10,000

929_-W ilkes-B arre Sch. D ist ., Pa. (J u ly )________ __________________  98,000

W e  h a v e  also learned o f th e  fo llo w in g  a d d ition a l sales for  
p rev io u s m o n th s :
Page. N am e. Rate.

922_ _.Adams C o . S . D .N o . 20 W ash . 5 3̂
9 94 _ -B ig  Spring T w p ., O h io_____ 4 34
9 23 _-C h ev iot, O h io_________________ 5
997__N . D akota  Sch. D . (14 is )__4

1135__R ansom e Sch. D is t ., C al____ 5
927_ _Shelb3rville, In d _______________ 4
927_.S pringfield  T w p ., O. (A ug.) _ 434 

1137_-T u rlock  U nion H igh Sch.
D ist., C a l_________________  6

106 1_ .V olga  Sch. D ist ., So. D ak__ 5
1 0 0 0 --W a sh ita  C ountv , O kla_____  4 34
1062- - W illow  Glen Sch. D is t ., C a l_ . 5 

929_-W ilm in gton  Sch. D ., D e l___4

M aturity. A m ou n t. Price.
<71911-1916 $1,200 100.916

8,500 100.141
1907-1916 6,350 101.759

24,350 100.
1907-1916 1,600 100
1907-1912 7,000 100.242

1926 17,500 107.337

1916-1945 22,000 116.081
<71911-1926 10,000 100

60,000 100
1909-1911 1 ,500 102.14

1913 20,000 100.75

A ll  th e  a b o v e  sales (ex cep t as in d ica ted ) are for S ep te m b er.
T h ese  a d d itio n a l S ep tem b er  issues w ill m a k e  th e  to ta l sales  

(n o t in clu d in g  te m p o ra ry  lo a n s) for th a t m o n th  $ 8 ,9 6 1 ,4 1 8 .

N e w s  I t e m s .
Arizona-New Mexico.— S tateh ood  D e fe a te d .— F ro m  th e  re­

turns p u b lish ed  up to  d ate  of th e election N o v . 6 on th e  jo in t  
S ta te h o o d  q u estio n , th e  p rop osition  seem s to h a v e  carried  
in  N ew  M ex ico  b y  a  sm all m a jo r ity  b u t  w as a p p aren tly  
d efea ted  o v erw h elm in g ly  in A r izo n a . T h is p rev en ts the  
fo rm a tio n  of a new  S ta te  b y  th e  Union of th e  Territories of 
A rizo n a  an d  N ew  M ex ico .Texas.— C o n d itio n  o f  S ta te  F u n d s .— T h e resources o f th e  
S ta te  P erm a n en t S ch ool F u n d  o f T e x a s  h a v e  grow n  to  v e ry  
large p ro p o rtio n s , ag g reg a tin g  on  A u g . 31 1906  $ 4 7 ,6 5 3 ,-  
192  6 5 , o f w h ich  $ 9 4 5 ,8 1 1  7 0  con sisted  of cash ; $ 1 2 ,4 5 6 ,-  
0 5 9  54  of variou s in v e stm e n ts , $ 2 7 ,4 8 4 ,7 7 0  41 of lan d  n o tes , 
a n d  $ 6 ,7 6 6 ,5 5 1  00  of lan d  leases. T h e  d etails o f th e in v e st­
m e n ts  are as fo llo w s:
State bon ds, 3s__________________________________________________  $1,625,000 00
State bonds, 4 s__________________________ _______________________  229,500 00
State bon ds, 5s__________________________________________________  298,500 00
State bonds, 7 s______________________________ __________________  80,000 00
C ounty bon ds, 3 s _______________________________________________ 1 ,320,450 00
C ounty bonds, 3 3 4 s____________________________________________  455,250 00
C ou nty  bonds, 4 s ----------------------------------------------------------------------- 3,766,127 00
C ounty bonds, 4 3 4 s ____________________________________________  273,800 00
C ounty bonds, 5 s _______________________      1 ,446,896 00
C ounty bonds, 6 s _______________________________________________  328,907 00
C ity and school district bon ds, 3 ^ s -------------------------------  8,200 00
C ity and school district bon ds, 4s-----------------------------------  615,250 00
C ity and school d istrict bonds, 4 34s____________________  34,047 55
C ity and school d istrict bon ds, 5 s -----------------------------------  347,114 99
C ity and school d istrict bon ds, 6s-----------------------------------  23,700 00
B onds o f  H ouston  & Texas Central R R ______________________ )
Bonds o f  G alveston  H ar. & San A n ton io  R y ------------------------ } 1 ,603,317 00
B onds o f  W ashington  C ounty R R -------------------------------------------- |
B onds o f Texas & N ew  Orleans R R ---------------------------------------- J

T otal investm ents A u g. 31 1906__-------------------------------------- $12,456,059 54

I t  is estim a ted  th a t  th e  in c o m e for th e  use of th e school 
fu n d  for th e year en d in g A u g u s t  31 1907  w il l  reach  $ 1 ,4 4 4 . -  
2 5 4  4 3 .

T here are several o th er p e rm a n e n t fu n d s carried b y  th e  
S ta te  of T e x a s  w h ich , w hile n o t  of such  im p o rta n ce  as th e  
S ta te  P erm a n en t S ch ool F u n d , m a y  y e t  p ro v e  of in terest. 
T h e  co n d itio n  o f these fu n d s on A u g . 31 1906  w e g iv e  b e lo w  
w ith o u t c o m m e n t:

Condition of the Perm anent U niversity Fund  A u g . 31 1906.
Cash on hand _ . 
State bonds, 3s __ _ 
State bonds, 5s 
State bonds, 7s__

________ $216,000 00
_ _ __ 354,700 00 

- -  - -  ____  26,000 00

$3,122 12 

596,700 00
Land notes, 10s _ _ . 
Land notes, 5s- _ ____ __  $1,544 28

51,760 63
Leases at 2c. per acre _
Leases at 3c. per acre 
Leases at 4c. per acre 
Leases at 4 34c. per acre _ .
Leases at 5c. per acre _ _____
Leases at 7c. per acre __
Leases at 8c. per acre __

__ ___$179,874 00
_ _ 358,333 00 

_ _ _ _ _ 61,440 00 
- -  _ _ _ _ _  119,040 00 

_ ___ 390,909 00
- - -  - ____  745,920 00

_ _ _ _ _  16,000 00 1.871,516 00
T ota l Perm anent U niversity  F u n d __________________________ $2,523,098 75

Condition of Perm anent Orphan A sy lu m  Fund  A u g . 31 1906.
Cash on hand , --------------------------------------------------------------------------  § 3  i725 36
State bonds, 3s______________________ _______________  $2,000 00
State bonds, 5s----------------------------------------------------------  17^700 00 19,700 00

Land notes, 3s _ _ _ _ . ----------------------------------------------- S42,163 00
Land notes, 5s ----------------------------------------------------------  16,097 61 58,260 61

T ota l Perm anent Orphan A sylum  Fund $81,685 97
Condition o f Perm anent Lunatic A sylu m  Fund A u g . 31 1906.

Cash on han d ------------------------------------------------- ---------------------- -------- $5,090 67
B on os, 3 s ------------------------------------------------------------------  $15,000 00
B onds, 4 s -----------------------------------------     30,000 00
B onds, 5s ------------------------------------------------------------  62,700 00
B onds, 7 s -------------------------    12,000 00 119,700 00

Land notes, 3s_______________________________ ______  $23,262 53
Land notes, 5s______________________________________  1 0^485 69
Land notes, 10s_ _ _ _ _ _ _ _ _ _ _ _ _ -------------------- ---------  l ’,6S5 62 35,433 84

T ota l Perm anent Lunatic A sylum  F u n d ____________________  $160,224 51

Condition of Perm anent A g ricu l . and M eeh a n . College F u n d  A u g . 31 1906.
State bonds, 6s 
State bonds, 7s $35,000 00 

174,000 00
T otal Perm anent A . and M . College Fund $209,000 00

Condition of Perm anent B lind A sylu m  F u n d  A u g . 31 1906.
Cash on h a n d -________________ ______________________
State bonds, 3s-----------------------------------------------------------S~20,000 00
State bon ds, 4s--------------------------------------------------------  57,000 00
State bonds, 5s_____________________________________ 49,500 00

Land notes, 1 0 s ____________________________________  $1,032 94
Land notes, 5 s _______________ ______________________ 14U 57 69
Land notes, 3 s ______________________________________ 34,502 44

$3,003 41 

126,500 00

49,693 07
T otal Perm anent B lind A sylum  Fund $179,196 48

Condition of Perm anent D ea f and Dum b A sylu m  F u n d  A u g . 31 1906.
Cash on h a n d -_ 
State bon ds, 3s 
State bonds, 4s 
State bonds, 5s 
State bonds, 7s

$22,000 00 
18,000 00 
35,000 00 

6,000 00

$5,243 02 

81,000 00
Land notes, 10s --------------------------------------------------------  $1,525 58
Land notes, 5 s ______________________________________  41  051 00
Land notes, 3 s ------------ ----------- ---------------- _ -------------  5 0 ’,417 08 92,993 66

T otal Perm anent D eaf and D um b A sylum  F u n d ___________  $179,236 68
T he figures for th e  fiscal y ear A u g . 31 190 5  w ere p u b lish ed  

in th e “ C hronicle”  N o v . 4 1 9 0 5 , p ages 1391  an d  1 3 9 2 .

B o n d  C a l l s  a n d  R e d e m p t i o n s .

Montreal, Que.— B on d s D ra w n  fo r  P a y m e n t .— T h e fo llo w ­
ing b o n d s issued in 18 7 9  w ere d raw n O c t . 17 fo r  p a y m e n t  
N o v . 1:

Nos
Nos

8754,
8891,
9071,
9323,
9638,
9787,

. 9893 

. 8507 
8761, 
8898, 
9156, 
9326, 
9648, 
9813,

,9 9 6 6 ,9 9 7 3 , 
, 8543, 8566 
8769, 8805, 
8920, 8928, 
9166, 9175, 
9374, 9380, 
9663, 9667, 
9849, 9857,

•j  ' 7 v  i a u u  o a y  i---- jtyuu sterling.
, 8581, 8585, 8600, 8602, 8602, 8634, 8715, 8743 
8813, 8819, 8835, 8846, 8847, 8851, 8866, 8885,
89o7 , 8962, 8996, 9009, 9026, 9037, 9046, 9065,
9183, 9209, 9215, 9222, 9270, 9287, 9300, 9321,
9382, 9420, 9511, 9514, 9524, 9552, 9564, 9605,
9674, 9688, 9697, 9711, 9713, 9744, 9745, 9766,

9858 and 9861. D enom ination  £100 sterling.
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Bond Proposals and Negotiations this week
have been as follows:

Adam s County (P. O. W est U nion), O hio.— Bond Offering. 
— Proposals will be received until 12 m. N ov. 12, by S. S. 
Jones, County A uditor, for $68,000 3 ! 2 ‘ o coupon refunding 
bonds. Denomination $500. Date, day o f sale. Interest 
semi-annually in West Union at the office o f the C ounty 
Treasurer. Maturity, 10, 15 and 20 years. Bonded debt of 
county, $187,000.

Akron School D istrict (P. O. A kron ), Sum m it C ounty, 
O hio.— Bond Offering.— Proposals will be received until 2 
p . m . N ov. 24 by J. F. Barnhart, Clerk Board o f E ducation , 
for $50,000 3 :65%  school-building-addition bonds. These 
securities are part o f an issue o f $100,000 voted  on N ov. 7 
1905, 850.000 o f which was disposed o f in July. See V. 83, 
p. 225. A uthority Sections 3991 and 3992 o f the Revised 
Statutes. Denom ination $1,000. Date Dec. 1 1906. In ­
terest semi-annually at the office o f the Treasurer of the 
Board o f E ducation . Maturity $20,000 D ec. 1 1919, $20,- 
000 Dec. 1 1920 and $10,000 Dec. 1 1921.

A lbany, N. Y .— Bond Offering.— Local papers state that 
the City Com ptroller will receive proposals on or about Dec. I 
for $100,000 water refunding , $100,000 water-supply and
884,000 street-im provem ent bonds.

A lgona, K ossuth County, Io w a .— Bond Sale.— On Oct. 20 
$20,000 4 W %  20-year electric light bonds were awarded to 
the Trowbridge & Niver Co. o f Chicago at 101.875. D e­
nom ination $500 or $1,000. Date N ov. 1 1905. Interest 
semi-annual.

A m esbury, Essex County, M ass.— Bond Sale.— W e are 
advised that the $267,000 4 %  coupon water-plant bonds 
described in V . S3, p. 451, have been sold at private sale 
to N. W . Harris & Co. o f New Y ork City.

A nsonia , Darke County, O hio.— Bond Sale.— On N ov. 5 
the $1,200 5%  63^-year (average) coupon Main Street storm - 
sewer bonds a description o f which was given in V. 83, p. 
1133, were awarded to S. A . H ostetter of Greenville at 
102.083 and accrued interest—-a basis of about 4 .626% . 
The follow ing bids were received:
S. A . H ostetter . G re e n v ille ._ a S l ,225 ■ F irst N ation a l B an k , Barnes- 
A . S. T h om a s, G reen v ille______ 1,225 | v i l le ___________________________ 51,211

a A n d  a ccru ed  interest.

A sheville, N. C .— Bond Election.— An election will be held 
Dec. 6 to vote on the question of issuing $30,000 school bonds.

A tlantic County (P. O. Atlantic C ity), N. J .— Bond Sale.—  
On N ov. 6 the $47,000 4%  gold registered building bonds 
described in V . 83, p. 1133, were awarded to the A tlantic 
Safe Deposit & Trust Co. o f Atlantic City at par and accrued 
interest.

Barberton, Ohio.— Bond Sale.— On N ov. 5 the $7,682 17 
5%  coupon water-funding bonds described in V . 83, p. 994, 
were awarded to H ayden, Miller & Co. o f Cleveland at 103.421 
and accrued interest. Follow ing are the bids:
H ayd en .M iller & C o..C leve_S 7 ,945  04 i S. A . K ea n , C h ica g o _______ 57,799 67
L am precht Bros.<ScCo.,Clev. 7 ,926 ,89  W . R . T o d d  & C o ., C in c in . par. 
W eil, R o th  & C o . . C in cin . _ 7 ,913  17 ;

Bid rejected.— A bid o f par was the on ly offer received on 
N ov. 5 for the $1,900 5%  Eighth Street storm -sewer bonds 
described in V . 83, p . 994, and the $3,000 5%  coupon fund­
ing bonds described in V . 83, p. 1055. This bid  was re je cted .

Battle Creek, Mich.— Bonds Defeated.— B y a vote of 1,293 
“ fo r ”  to 1,739 “ against,’ ’jthis city  on N ov . 6 defeated the 
proposition to issue the $.500,000 -water-works bonds m en­
tioned in V . 83, p. 511.

Bronson School District (P. O. Bronson), Sabine County,
Tex.— Bonds Voted.— Local reports state that on Oct. 27 
this district authorized the issuance o f $2,500 school-building 
bonds.

Buyck, Saint Louis County, Minn.— Bond Offering.—  
Proposals will be received until 9 a. m . Dec. 1 by the Board 
of Supervisors at the office o f W . A . James, Town Clerk 
(P . O. T ow er), for $22,000 6 %  road and bridge bonds. De­
nomination $1,000. Interest annually on N ov. 1. Maturity 
$2,000 yearly beginning five years from  date. Certified 
check for $400 required.

Cameron School District (P. O. Cameron), Marshall 
County, W. Va.—Bonds Voted.— This district on N ov. 6 au­
thorized the issuance o f $35,000 5%  school-building bonds

Carrollton, Carroll County, Ga.— Bond Sale.— On N ov. 5 
the $15,000 5%  21 1-6 (average) gold coupon sewer bonds 
described in V. 83, p. 995, were awarded to Seasongood & 
Mayer of Cincinnati at 101.788— a basis o f 4 .864% . Follow ­
ing are the bids:
S easongood  & M ayer, Cln . $15,268 25|S. A , K ea n , C h icago .515 .015  00 
J. M. H olm es. C h ica g o . a l5 ,3 0 0  00 | W . J . H ayes & S o n s ,C le v . 15,007 00 
A . J. H ood  & C o ., D etro it  15.076 00

a Bid con d ition ed  on c ity  havin g 5 ,000 p op u la tion .
Cascade County (P. O. Great Falls), Mont.—Bond Sale.— 

On Oct. 31 the $10,000 4 %  10-20-year (optional) coupon 
bonds described in V. 83, p. 645, were awarded to the State 
Board o f Land Commissioners at par. The follow ing bids 
were received:
S tate  Board o f I^and C om m ls'rs  par S. A. K ea n , C h ica g o __________a l0 0 .4 0
C. H . C offin . C h ica g o . a lO l.O lj

Charlotte, Monroe County, N. Y .— Bonds Defeated.— The 
election held in this village O ct. 31 to vote  on the question 
o f issuing the $15,000 water-works and $35,000 electric- 
light-plant im provem ent bonds m entioned in V. 83, p. 1056, 
resulted in the defeat o f the propositions. The vote  was 52 
“ for”  to 125 “ against.”

Centerville, Wilkinson County, Miss.— Bond Offering.—  
Proposals will be received until 7 p. m ., Dec. 4, at the office 
o f the M ayor for $12,500 6 %  school-building bonds. D e­
nomination $100. M aturity $100 yearly from  1907 to 1925 
inclusive and $10,600 in 1926. Certified check for $500 re­
quired. These securities were offered as 5 % s on July 3 but 
no satisfactory bids were received. Sec. V . 83, p. 112.

Charlottesville, Albemarle County, Va.—Bonds Refused.—  
This place recently awarded the $135,000 4%  coupon reser­
voir bonds m entioned in V. 83, p . 391, to N. W . Harris & 
Co. o f Chicago. W e are inform ed, how ever, that the issue 
was subsequently refused as illegal.

Cincinnati, Ohio.— Bond Sale.— On N ov. 5 the $140,000 
3 .65%  20-year coupon L iberty Street V iaduct repair bonds 
described m V. 83, p. 846, were awarded to the German 
National Bank of Cincinnati (the on ly bidder) at par and 
interest.

Bonds Not Sold.— No bids were received on N ov. 5 for the 
$300,000 3 .6 5 %  25-year coupon City Branch H ospital im ­
provem ent bonds described in V. 83, p. 846.

Bonds Authorized.— On Oct. 1 the City Council passed an 
ordinance providing for the issuance o f $36,000 4 %  
coupon bridge bonds. Denom ination $500. Date O ct. 1 
1906. Interest semi-annual. M aturity O ct. 1 1936.

Clark County (P. O. Springfield), Ohio.—Bonds Defeated.— 
R eports state that the proposition  to issue $125,000 cou nty- 
mem orial-building bonds (V . 83, p. 923) failed to carry on 
N ov. 6.

C le v e la n d , O h io .— Bond Sale.— The sinking fund trustees 
have taken at par an issue of 23,000 4 %  Sewer D istrict No. 14 
bonds. Securities are dated Sept. 1 1906 and will m ature 
Oct. 1 1920.

C o lu m b u s , O h io .— Bond Offering.— Proposals will be re­
ceived until 2 p. m . N ov. 15 b y  Martin A . Gem under, Secre­
tary Sinking Fund Trustees, for the follow ing bonds:
S25.000 4J4 %  co u p o n  p u b lic -im p rov em en t N o . 6 ( c ity ’s p ort ion ) b o n d s  

d a ted  M arch  31 1906. M a tu rity  S ept. 1 1916.
50.000 4 %  c o u p o n  p u b lic -im p ro v e m e n t N o. 7 ( c ity ’s p ortion ) b o n d s , d a ted

M a y 1 1906. M a tu rity  S ept. 1 1916.
50.000 4 %  co u p o n  p u b lic -im p ro v e m e n t N o. 8 (c ity ’s p ortion ) b o n d s , d a te d

June 15 1906. M a tu rity  S ept. 1 1916.
50.000 4 %  co u p o n  p u b lic -im p ro v e m e n t N o . 9 ( c i t y ’s p ortion ) b o n d s , d a ted

Aug'. 1 1906. M aturity  S ept. 1 1916.
50.000 4 %  co u p o n  p u b lic -im p ro v e m e n t N o . 10 ( c ity ’s p ort ion ) b o n d s ,

d a ted  S ept. 1 1906. M a tu rity  S ept. 1 1916.
60.000 4 %  co u p o n  R ussell Street re lie f sew er b on d s , d a ted  M ay 1 1900.

M a tu rity  S ept. 1 1936.
12.000 4 %  co u p o n  K ossu th  S treet b o n d s , d a ted  M ay 1 1905 . M a tu rity

S ept. 1 1915.

Interest March 1 and Sept. 1 in New Y ork  City at the 
agency of the city  of Colum bus, except on K ossuth Street 
bonds, which is payable at the City Treasurer’s o ffice . 
Certified check on a local bank for 2 %  of the bonds bid for , 
payable to the Sinking Fund Trustees, is required. D e­
livery N ov. 26. These are n ot new issues bu t securities 
that have been held in the sinking fund as an investm ent.

C o n n e a u t, A s h ta b u la  C o u n ty , O h io .— Bond Sale.— On 
Oct. 31 the $22,000 4 )^ %  30-year coupon park-land-pur- 
chass bonds, a description o f which was given in V. S3, p. 923, 
were awarded to R udolph K leybolte & Co. o f Cincinnati at 
107.10— a basis of about 4 .088% . Follow ing are the bids:
R . K le y b o lte  & C o ., C in_$23,562 
W eil, R o th  & C o ., C inclnn . 23,523 
N . W . H arris & C o ., C h ic . 23,450 
Seasongood  & M ayer, Cin_ 23,328 
W . J. H ayes  & S on s, Cle - 23 ,225  
L am precht B ros. & C o ..C le  23,212 
D enison & F arnsw orth ,C le  23,124 
E m ery , A n d erson  & C o. ,C le23 .101

00 C ent. T r .& S a Ie D cp .C o .C ln $ 2 3 .1 0 0  00 
00 H a y d e n . M iller & C o ., C le. 22 ,997  00 
00 O tis & H ou gh , C le v e la n d . 2 2 ,996  60 
50 A tla s  N a t. B k ., C in cinnati 22 ,950  25 
00 F . L . F u ller & C o ., C leve_ 22 ,893  00 
20 | S ecu rity  Sav ings B ank &
20| T ru s t  C o . , T o le d o _______  22,885  00
00 | C onneaut M ut. L n . & T r .C o .2 2 ,000 00

C ook C o u n ty  (P . O . C h ic a g o ) , 111.— Correct Award.— In 
the “ Chronicle”  last week we stated that the $2,375,000 4%  
court-house bonds offered on O ct. 29 had been awarded to 
N. W . Harris & Co. and the American T rust & Savings 
Bank of Chicago at their jo in t bid of 100.32. This inform a­
tion came direct from  the county authorities, who now in­
form us that an error was made in their report to us, the suc­
cessful bidders being N. W . Harris & Co. and the First Trust 
& Savings Bank of Chicago.

C risp C o u n ty  (P . O . C o rd e le ), G a .— Bond Sale.— On O ct. 
31 the $80,000 4F£%  coupon court-house and jail bonds were 
awarded to W . S. Glenn of Spartanburg at 100.70— a basis 
o f about 4 .9 4 % . Follow ing are the bids:
W . S. G lenn , S partanburg  $80,560 00 
N . W . H arris & C o .,  N . Y .  80,514 40 
A . .1. H ood  A C o ., D etroit 80 ,126  00 
W eil. R oth  & C o .. C incin 8 0 , 1 0 0  0 0  
C. H . C o ff in , C h icago . 78,401 00

R ob ln so n -H u m p h re y  C o .,
A tla n ta  . . . .  . .  $79 ,200  00

John  N uveen & C o ., C hic. 77 ,160  00 
Joh n  W . D ick ey , A u gu sta  7 6 ,5 32  80

D o u g la s  C o u n ty  (W a s h .)  S ch o ol D is tr ic t  N o . 1 4 2 .— Bond 
Sale.— On O ct. 19 $500 1-5-year (serial) school-building 
bonds dated Oct. 19 1906 were awarded to A. E . Case o f 
W aterville at par. Denom ination $100. Interest annual.

D a y to n , O h io .— Bond Sale.— The following bids were re­
ceived on N ov. 1 for the $19,000 W estern A venue, $11,000 
Third Street and $9,000 Richard Street 5%  coupon paving 
bonds described in V . 83, p. 923:a S o  certified  ch eck  enclosed  w ith  b id  as requ ired .
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519 ,000  511,000 59,000  |
W estern  A ven u e Third Street R ichard St. 

bonds. bonds. bonds.
B reed  & H arrison , C in cin n a ti_____ 520 ,026  00 5 11 ,619 ,30  $9,506  70
C ity  N ational B an k , D a y to n . . . .  19,969 20 11,627 50 9 ,4 7 6  10
S eason good  & M ayer, C in c in n a t i ..  19,961 50 11,574 00 9 ,4 8 5  50
T h ird  N ationa l B an k , D a y to n  . 1 9 , 9 6 0  00 11,580 00 9 ,485  00
D en ison  & F arn sw orth , C lev e la n d . 19,955 75 11,567 75 9 ,478  00
L a m p rech t B ros. & C o ., C levelan d  19,872 10 11,519 20 9 ,432  00
N ew  First N ation a l B an k , C o lu m b . 19,807 50 11,494 50 9 ,258  00
O tis & t lo u e h . C lev e la n d ....... ........... - 19,775 75 11,448 75 9 ,388  88
D a y to n  S avings & T ru st C o ., D a y . 19,480 00 11,290 00 9 ,355  00
T e u to n ia  N ationa l B an k , D a y to n .  _______ 11,319 00 9,281 70
M erch an ts ’ N ation a l B an k , D a y to n  ---------------  ---------------  9 ,466  60

D unville, O nt.— Debenture Sale.— On. Oct. 22 the $6,000 
4J^%  debentures m entioned in V. 83, p . 924, were awarded 
to W m . C. Brent o f T oronto, at 97.316. Follow ing are the 
bids:
W m . C. B ren t, T o r o n t o ______ $5,839 ) A em illus Jarvis & C o ., T o ro n .5 5 ,8 3 7
G eo. A . S tim son  & C o. (b id  (W o o d , G u n d y  & C o ., T o r o n to  5,801conditional)_____________ 5 ,9 0 0 1

Eagle R ock  School D istrict, Los A ngeles County, Cal.—
Bond Sale.— On O ct. 29 the $10,000 5 %  10-19-year (serial) 
bonds described in V. 83, p. 1056, were awarded to the Los 
Angeles Trust Co. o f Los Angeles, at 103.25— a basis of about 
4 .689% .

East Cleveland School D istrict, Cuyahoga C ounty, O hio.—
Bonds Voted.—-This district voted  on N ov. 6 in favor o f the 
issuance of the $50,000 school-building bonds m ention of 
which was m ade in V .8 3 ,p .  1133.

East L iverpool, Columbiana County, O hio.— Bonds De­
feated.— The proposition to issue the $90,000 water-w orks 
and fire-system -im provem ent bonds m entioned in V . 83, 
p. 1056, was defeated b y  a vote  o f 1405 “ fo r ”  to 1228 
“ against” — tw o-thirds being necessary to authorize.

E ast L iverpool School D istrict (P . O. East L iverpool), 
Columbiana County, O hio.— Bonds Defeated.— This district 
on N ov. 6 voted  against the proposition to issue the $85,000 
4%  high-school building bonds m entioned in V . 83, p . 1056.

Everm an Independent School D istrict (P . O. E verm an), 
Tarrant County, T ex .— Bonds Registered.— The State Com p­
troller on N ov. 2 registered $4,000 5 %  10-20-year (optional) 
school-house bonds dated Sept. 1 1906.

Flint, Genessee C ounty, M ich .— Bonds Voted.— On N ov. 6 
the citizens of this place authorized the issuance of $50,000 
city-hall and fire-station bonds b y  a vote  of 535 to  386.

F loresville, W ilson  County, T e x .— Bonds to be Taken by 
City.— W e are inform ed that the $4,000 4 %  20-40-year 
(optional) water-works bonds m entioned in V . 83, p. 113, 
will be taken b y  the city  when issued.

Fredericksburg, O hio.— Bond Sale.— On Oct. 27 the $7,000
4 %  5-24-year (serial) water-works bonds described in V . 83, 
p. 924, were awarded to H . W . Cary, V ice-President of the 
J . & G. Adam s Bank of Millersburg, at par and interest.

Fredericktow n, K nox County, O hio.— Bond Offering.—  
Proposals will be received until 12 m ., N ov. 19, b y  H arry L. 
R alston , Village Clerk, for $1,000 5%  water-works im prove­
m ent bonds. A uthority  Section 2835 o f the Revised Statutes. 
Securities will be dated N ov. 20 1906. Interest annual. 
M aturity four or five years from  date. Certified check for 
10%  of the bonds bid for, payable to the Village Treasurer, 
is required. A ccrued interest to be paid b y  purchaser.

Gardner, M ass.— Bond Sale.— On Oct. 30 $14,500 4 %  
sewer-construction bonds were awarded to R . L . D ay & Co. 
of Boston at 101.329— a basis o f about 3 .883% . D enom i­
nation $500. Date N ov. 1 1905. Interest semi-annual. 
M aturity $500 yearly on N ov. 1 from  1907 to 1935 inclusive.

Girard, Trum bull County, O hio.— Bids.— T h e fo llo w in g  
b id s w ere receiv ed  on  N o v . 2  fo r  th e  $ 3 0 ,0 0 0  5 %  c ou p on  
sew er-a ssessm e n t b o n d s  a w a rd e d , as s ta te d  la st  w e e k , to  
L a m p re c h t B ro s . &  C o. o f C le v e la n d :
L a m p rech t B ros. & C o. ,C le$ 30 ,909 00 
F . L . F u ller & C o ., C leve - 30.751 00 
H oeh ler & C um m ings, T o l 30,702 50 
H a yd en , M iller & C o . . Cle. 30,681 00 
D en ison  & F a rn sw orth ,C le  30,651 50 
W e il, R o th  & C o ,, C incin_ 30,646 00 
O tis & H ou g h , C lev e lan d - 30,615 00

N ew  F irst N a t. B k ., Col_ .$ 3 0 ,6 1 5  00 
E m e ry , A n d erson  & C o .,C in 3 0 ,5 25  00 
W . J. H aves  & S ons, C le__ 30,491 00 
Sec. S av . B k. & T r.C o. ,T ol_  30,450 00 
W . R . T o d d  & C o ., C incin . 30,450 00 
F irst N a tion a l B k ., G irard 30,376 66 
F irst N a tion a l B an k , N iles 30,308 00

G la s g o w , K y . — Bonds Defeated.— T h e  p ro p o sitio n  to  issue  
$ 1 0 ,0 0 0  4 %  fu n d in g  b o n d s  m e t  w ith  d e fe a t a t  th e  h a n d s of 
th e  v oters  on  N o v . 6 .

Glens Falls, W arren County, N. Y .— Bond Offering.—  
F u rth e r  d eta ils  are a t h a n d  re la tiv e  to  th e  offerin g  t o -d a y  
(N o v . 10) o f $ 1 5 ,0 0 0  c ou p on  sew er-d isp o sa l b o n d s . P ro ­
p o sa ls  fo r  th ese  b o n d s  a t n o t  ex ceed in g  4 %  in te re st w ill be  
rece iv ed  u n til 11 a . m . b y  W m . M . C a m e ro n , V illa g e  C lerk . 
D e n o m in a tio n  $ 5 0 0 . D a te  N o v . 19 1 9 0 6 . In te r e st  sem i­
a n n u a lly  a t  th e  F irst N a tio n a l B a n k  o f G len s F a lls . M a ­
tu r ity  $ 3 ,0 0 0  y e a r ly  on  N o v . 19 fro m  1911  to  1 9 1 5  in c lu siv e . 
C ertified  ch eck  for 1 0 %  o f b o n d s  b id  fo r , p a y a b le  to  John  
B a z in c t , V illa g e  T rea su rer, is req u ired .

Grand Forks, B . C .— Debenture Offering.— F u rth e r  d eta ils  
a re a t  h a n d  r e la tiv e  to  th e  offerin g  on  N o v . 30  o f th e  $ 4 ,0 0 0  
5 %  cou p on  F o u rth  S treet b rid ge  b o n d s , m e n tio n  o f w h ich  
w a s m a d e  in  V .  8 3 ,  p .  1 0 5 7 . P rop osa ls fo r  th ese  b o n d s  w ill 
w ill b e  received  b y  J . A .  M c C a llu m , C ity  C lerk . D e n o m in a ­
tio n  $ 5 0 0 . D a te  S e p t . 1 1 9 0 6 . In te re st  a n n u a lly  a t  th e  
E a ste rn  T o w n sh ip  B a n k  in  G ra n d  F o rk s . M a tu r ity  S e p t . 1 
1 9 2 6 . D e b e n tu re  d e b t , in c lu d in g  th is issu e , $ 2 1 0 ,4 5 0 .  
A sse ssed  v a lu a tio n  fo r  1 9 0 6  $ 1 ,0 8 9 ,7 1 5

Grand Haven, Ottawa County, M ich.— Bids Rejected—  
Bond Offering.— The follow ing bids, all of which were re­
je cted , were received on Oct. 31 for the $60,000 5 %  10-year 
sewer bonds described in V. 83, p. 995:
E m ery  ,A n d e rso n & C o .,C le .$63,013 00 ! W . J. H a yes  & S on s, C le - $61 ,802  00 
A . B . L each  & C o . , ChlC- - 62 ,664  00 | W . E . M oss & C o . , D etro it  61 ,518  00 
F. L . F u ller & C o . ,  C le v e . 62,550 00 Otis & H ou g h , C le v e la n d . 61 ,506  00
W a tso n , P reston  & C o ___ 62,400  00 i E . H . R ollin s  & S ons, C h i. 61 ,446 00
S eason g ood  & M ayer, C in .. 62,139 60|H . VV. N ob le  & C o ., D etr_ 61 ,446  00
M ason , L ew is & C o . , C h ic . 61 ,850  00 _____  ___________________  6 1 , 1 8 8  50

I J oh n  N u v een  & C o ., C h ic . 60,062 50
Bids are again asked for these bonds, this time until 4 p .m . 

Nov. 19 1906.
Grant County (P. O. P etersburg), W . V a .--Bond Election 

Postponed.— W e  are a d v ise d  th a t  on  a c c o u n t o f an  error in  
th e a p p lic a tio n  th e  e lectio n  w h ich  w a s to  h a v e  b een  h eld  N o v .  
6 to  v o te  on  th e  q u estio n  o f issu in g  $ 2 0 ,0 0 0  b o n d s  h ad  to  be  
p o stp o n e d  fo r  th e  tim e  b e in g .

Greenville County (P. O. Greenville j, S. C.— Bond Offer­
ing.— W e call attention to the official advertisem ent else­
where in this departm ent o f the offering on N ov. 19 of 
$15,700 Dunklin Township, and $10,500 Oaklawn T ow n ­
ship coupon bonds at 4 j^ %  or 5 %  interest. Proposals will 
be received until 12 m. on that day b y  the Board o f County 
Commissioners. Denom ination $500. Date N ov. 19 1908. 
Interest semi-annually in Greenville. M aturity 20 years, 
subject to call one bond of each issue yearly. Certified 
check for $1,000, payable to the B oard  of County Com­
missioners, is required.

Hammond, Tangipahoa Parish, La.— Bond Offering.—  
Proposals will be received until 8 p . m . Dec. 4 by  S. L. 
Pow lett, M ayor, and the Board of Alderm en, for the $40,000 
5 %  coupon water-works and drainage bonds offered but not 
sold on Sept. 4. See V. 83, p. 775. M aturity 30 years. 
Certified check for 3 %  of am ount bid  required.

Helena, Mont.— Bond Election.— On N ov. 26 a proposition 
to issue $600,000 coupon bonds for the construction o f a 
water system will be subm itted to a vote of the people. 
Denom ination $1,000. Interest (not to exceed 5 % ) payable 
semi-annually.

Ironton, Lawrence County, Ohio.— Bids.— The follow ing 
bids were received on N ov. 8 for the $50,000 4 %  20-year 
coupon water-works bonds described in V. 83, p. 925:
W e il, R o th  & C o . ,C in ____ $50,955 75 | B reed & H a rrison , C in ___ §50,515  00
R . K le y b o lte  & C o ., C in__ 50,905 00 , O tis & H o u g h , C lev e lan d - 50,503 13
C entral T r. & S. D .C o .,C in  50,905  00 [A tla s  N a t. B an k , C in ____  50,500  00
S eason good  & M aver, Cln_ 50,845 50 | H a yd en ,M ille r  & C o .,C leve  50,351 00 
P ro v . S. B . & T r. C o ., C in. 50 ,575  00 I

Jackson Township, Jackson County, Ind.— Bond Sale.—  
W e are advised that $3,600 4 i^ %  gravel-road bonds o f this 
township were recently awarded to W atson , Preston & Co. 
of Chicago. Date o f bonds Sept., 1906.

Jersey City, N. J.— Amount of Bonds Sold.— Owing to  a 
typographical error in last w eek ’s issue, the am ount of bonds 
recently sold to the Provident Institution for Savings of 
Jersey City was m ade to read $16,000 instead of $61,000. 
The bonds carry 4%  interest.

Lake City, Williamsburg County, So. Car.— Date of Bonds. 
— W e are inform ed that the $15,000 6 %  20-30-year (optional) 
coupon drainage bonds to be offered at public auction 12 m . 
N ov. 20 b y  J. H . B lackwell, Town Intendent, wTill be dated 
Dec. 1 1906. Interest annually at the Towm Treasurer’s 
office. For other details o f bonds and terms of offering 
see V . 83, p. 1134.

L ew iston , Nez Perce County, Id a h o .— Bonds Proposed.—  
R e p o rts  s ta te  th a t  th e  c itizen s o f th is  p la c e  a t  a rec en t m a ss  
m ee tin g  in d orsed  th e  issu an ce  o f $ 1 2 0 ,0 0 0  b o n d s  to  esta b lish  
a p a id  fire d e p a rtm e n t , e x te n d  w a te r  s y s te m  a n d  b u ild  a c ity -  
h a ll. I t  is ex p e c te d  th a t  th e  C ity  C ou n cil w ill s u b m it  th e  
q u estio n  of issu in g  th ese  b o n d s  to  a  v o te  o f th e  p e o p le .

London, Laurel C ounty, K y .— Bonds Defeated.— T h e  
p ro p osition  to  issue th e  $ 1 5 ,0 0 0  5 %  w a te r -w o rk s  b o n d s  
m e n tio n e d  in  V . 8 3 ,  p . 9 2 5 , w a s d e fe a ted  on  N o v . 6 .

Los Angeles County (P. O. Los A ngeles), Cal.— Bond Elec­
tion.— T h e o ffic ia l p ro c la m a tio n  h as b een  issu ed  callin g  an  
election  to  b e  h eld  N o v . 2 2  to  v o te  on  th e  fo llo w in g  p ro p o si­
tion s:
$520,000 4 %  

200,000 4 %

50.000 4 %

60.000 4 %

70.000 4 %

1-40-year (serial) b on d s  for th e  erection  o t  a  H all o f  R e co rd s . 
D en om in a tion  $1,000 .
1 -40 -year (serial) b on d s  fo r  th e  erection  o f  a d d ition a l b u ild ­
ings fo r  th e  use o f  th e  C ou n ty  H osp ita l. D en om in ation  
$1,000.
1-4 0-yea r (serial) b on d s  fo r  th e  con stru ction  o f an  a d d it io n  to  
the C ou n ty  Jail. D en om in a tion s : 40 b on d s  o f  §1 ,000  each  
a n d  40 b on d s  o f  §250 each .
1 -4 0 -yea r (serial) b on d s  fo r  th e  co n stru ctio n  o f  a  Juven ile  
D eten tion  H om e. D en om in a tion s : 40 b on d s  o f  §1 ,000  each  
a n d  40 b on d s  o f  §500 each .
1 -40 -year (serial) b on d s  for th e  con stru ction  o f a d d it io n a l 
bu ild in gs at th e  C ou n ty  F a rm . D en om in a tion s : 40 b o n d s  
o f  §1 ,000  each  a n d  40 b o n d s  o f §750 each .

Louisville, K y .— Bonds Voted.— T h e $ 4 ,0 0 0 ,0 0 0  4 %  4 0 -  
y ea r  g o ld  cou p on  se w e r -sy ste m  b o n d s  d a te d  F e b . 1 19 07  
an d  d escrib ed  in V .  8 3 , p . 7 1 4 , w ere a u th orize d  a t  th e  elec­
tion  h eld  N o v . 6 .

Madill, In d . T er.— Successful Bidder.— W e  are in fo rm ed  
th a t  E .  C . M y e rs , th e  su ccessfu l b id d e r  fo r  th e  $ 4 0 ,0 0 0  5 %  
cou p on  w a ter -w o rk s  b o n d s  o ffered  on  O c t . 2 5  (V .  8 3 ,  p . 
1 1 3 4 ) , represen ted  W a ts o n , P resto n  &  C o . of C h ica g o , w h o  
w ere th e  real p u rch asers .
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Marietta, Cobb County, G a.— Bonds Defeated.— A proposi- 

ition to issue $30,000 water and sewer bonds was defeated by 
the voters of this place on Oct. 27.

Marion, Grant County, In d .— Bonds Xot to be Issued at 
Present.— We are advised that the $25,000 refunding bonds 
mention o f which was made in V. 83, p. 1058, will not be sold 
until about the 1st of April 1907.

Massillon, Stark County, Ohio. Bonds Voted.— By a vote 
of 1,512 to 716 this city on Nov. 6 authorized the issuance 
of the S2S5.000 water-plant-purchase bonds mentioned in
V. 83, p. 925.

M aumee, Lucas County, O hio.— Bonds Defeated.— W e learn 
that the proposition to issue the $40,000 water-works bonds 
mentioned in Y. 83, p. 1058, submitted to the people on Nov. 
6, was lost b y  one vote.

M exico, School District (P. O. M exico), Audrain County,
M o.— Bo>id Sale.— On Oct. 22 an issue of $50,000 4 }a>% 
school bonds was awarded at. private sale to the William JR . 
Compton Bond A Mortgage Co. of Macon. Denomination 
$1,000. Date Sept. 1 1906. Interest semi-annually in 
March and September. Maturity, $1,000 yearly for five 
years, $2,000 yearly for the following five years, $3,000 
yearly for the succeeding five years and $4,000 yearly for the 
remaining five years— bonds maturing part yearly for twenty 
years.

Miles City, Custer County, M ont.— Bond Sale.— On Oct. 29 
the $10,000 5%  10-20-year (optional) coupon electric-light- 
plant and water-works bonds dated Jan. 1 1907 and de­
scribed in V. 83, p. S48, were awarded to J. M. Holmes of 
Chicago.

Mississippi County (P. O. Osceola), A rk .—Bond Sale.—  
On Nov. 1 the S40.000 coupon drainage bonds described in
Y. 83, p. 1058, were awarded to the New First National 
Bank of Columbus at par for 6s. A  bid of par, less $1,200 
for examination fees, was also received from the Missouri 
Security & Trust Co.

Moberly, Randolph County, M o.— Bonds Not Sold.— R e­
ports state that no satisfactory bids were received on Nov. 5 
for the $100,000 4 %  10-20-year (optional) coupon water­
works bonds dated Jan. 1 1907 and described in V. 83, p. 
1135.

Montcalm County (P. O. Stanton), M ich.—Bonds De­
feated.— The election Nov. 6 to vote on the question of issuing 
the $30,000 jail-building bonds mentioned in V. 83, p. 1058, 
resulted in the defeat of that proposition.

M ontgom ery, A la .—Bonds Authorized.— The City Council 
has passed an ordinance providing for the issuance of $549,- 
000 4j/£% gold refunding bonds. Denomination $1,000. 
Date Jan. 1 1907. Interest semi-annually at the American 
Exchange National Bank in New York City. Maturity 
thirty years.

Montpelier, V t.— Bonds Voted.— This city on Oct. 25 
authorized the issuance of $6,000 bonds or notes for city 
stables.

Montpelier Irrigation District, Bear Lake County, Idaho.
— Bond Sale.— This district recently awarded $98,000 6%  
10-20-year (serial) bonds dated Nov. 1 1906 to W atson, 
Preston & Co. of Chicago. Interest payable at the Mercan­
tile National Bank in New Yrork City.

Newark School District, Ohio.— Bonds Voted.— The elec­
tion Nov. 6 resulted in a vote of 3,043 to 942 in favor of the 
proposition to issue bonds for an addition to the high school.

New Bremen, Auglaize County, Ohio.— Bond Sale.— On 
N ov. 3 the $7,000 5% 2% -year (average) coupon Monroe 
Street assessment bonds described in V. 83, p. 1058, were 
awarded to the Home Banking Co. of St. Mary’s at 101.428—  
a basis o f about 4 .45% . Following are the bids:
H om e B kg. C o . . St. M ary’s .57,100 00 W . J. H ayes&  Sons. C leve_S7,062 00
W . R . T od d  & C o ., Cin 7,075 00 I Sec. S a v .B k .& T r .C o .. T o l .  7,052 00 
Otis & H ough . C le v e la n d ., 7,071 13 F irst C ity  B ank, N ew  Brem 7,040 00
W eU. R oth  & C o .. C ln _____  7,071 0 0  New First N at. B k ., C olum . 7,035 00
First N at. B k ., N ew  B rem . 7,070 00! H ayd en , Miller & C o ., C lev. 7,013 00

New Decatur, Morgan County, A la .— Bonds Voted.— The 
election Oct. 31 resulted in a vote of 132 to 73 in favor of 
issuing the $25,000 school-building bonds mentioned in V. 83, 
p. 1058. Interest not to exceed 5 % .

New York C ity.— Bond Issues.— During the month of 
October the following issues of corporate stock were pur­
chased by the sinking fund as an investment:

P urpose. In i. R ale. M a tu rity . Am ount.
W ater s u p p ly ________________________________  3 1925 $95,000

D o  d o  ........................................    3 1955 605.000
F or  various m unicipal purposes____________  3 1955 3 ,169,000

Total stock____________________________ ________________________$3,869,000
In addition to the above stock the following “ revenue 

bonds”  (temporary securities) were issued:
R e v e n u e  b o n d s — c u r r e n t  
R e v e n u e  b o n d s — c u r r e n t  
R e v e n u e  b o n d s — c u r r e n t  
R e v e n u e  b o n d s — s p e c i a l  
R e v e n u e  b o n d s — s p e c i a l .

In i. Rate.
e x p e n s 6s ________ 4 H
e x p e n s e s ________ 1 %
e x p e n s e s ________ A

5

A m ount.
$500,000 1 ,000,000

100,000— 1,900,000
480,000

30,000
--------------  510.000

Total revenue bonds_________________________________  ______ .$2,410,000
Oakdale School District, Tulare County, Cal. -Bond Sale.- 

On Oct. 1 an issue of $6,000 7 %  16-year school-house bonds 
was awarded to A. H. Glasscock at 111.10. Denomination 
$500. Date Oct. 1 1906. Interest annual

Oakland, Alameda County, Cal.—Bonds Not to be Offered 
at Present.— We are informed that the city will not receive 
bids for the $588,500 4 )^ %  1-40-year (serial) bonds voted on 
Sept.. 4 for at least sixty days.

Owensboro, Daviess County K y .— Bonds Voted.— By a 
vote of 1,140 to 173 this city on Nov. 6 authorized the issu­
ance of $60,000 4%  water-main-extension bonds. Interest 
semi-annual. Maturity Jan. 1 1937. Date of sale not yet 
determined upon.

Oxford, Butler County, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. Nov. 26 (not Nov. 24, as first 
reported) by D. P. Beaton, Village Clerk, for $3,000 4%  
electric-light-plant repair bonds. Authority Section 2835 
of the Revised Statutes. Denomination $500. Date Sept. 
15 1906. Interest semi-annual. Maturity $500 yearly 
from 1912 to 1917 inclusive. Certified check for 5% of the 
bonds bid for, payable to the Village Treasurer, is required. 
Accrued interest to be paid by the purchaser.

Paducah, McCracken County, K y .— Bonds Defeated.—  
The proposition to issue the $100,000 4 %  30-year park 
bonds, mention of which was made in V. 83, p. 514, failed 
to carry on Nov. 6. The vote was 1,001 “ for”  to 1,082 
“ against.”

Pembroke, Bryan County, G a.— Bond Sale.— W atson, 
Preston & Co. of Chicago recently purchased $8,000 5 %  
school-building bonds of this city. Securities are dated 
Oct. 1 1906. Interest annually on Jan 1 at the American 
Trust & Savings Bank in Chicago. Maturity $2,666 66 
Oct. 1 1916, $2,666 66 Oct. 1 1926 and $2,667 67 Oct. 1 
1936. Bonded debt, this issue. Assessed valuation, 
$153,000.

Philadelphia, P a .— Loan Authorized — The unofficial vote 
on Nov. 6 on the question of issuing the $13,500,000 bonds 
mentioned in V. 83, p. 849, was 72,534 “ for”  to 22,273 
“ against”  the proposition.

Porterville, Tulare County, Cal.— Bond Offering.— Pro­
posals will be received until 8 p. m. Dec. 3 by  R obert Hor- 
bach, City Clerk, for $14,000 5%  gold coupon municipal- 
im provem ent bonds. Denomination $350. Date Nov 1 
1906. Interest semi-annually at the office of the City 
Treasurer. Maturity $350 yearly on Nov. 1 from  1907 to 
1946 inclusive. Certified check for $1,000, payable to the 
City Clerk, is required.

Poteau, Ind. Ter.— Bond Sale.— W e are advised that the 
$30,000 5%  water-works bonds recentty voted by  this town 
have been disposed of at par to R . J. Edwards of Oklahoma 
City. Denomination $1,000. Date Sept. 24 1906. Interest 
semi-annual. Maturity Sept. 24 1936.

Prince Albert, Sask.— Debenture Offering.— Proposals will 
be received until Nov. 30 by C. O. Davidson, Secretary- 
Treasurer, for $62,000 4 coupon debentures. Denom i­
nation $1,000. JDate July 14 1906. Interest annually.
Maturity part yearly for thirty years. Accrued interest to  
be paid by purchaser.

Prince Edward County (P. O. P icton), O nt.— Correction.—  
We learn that the bid of W ood , Gundy & Co., of Toronto, 
for the $15,000 4%  school debentures offered on Oct. 25 
was $14,503, and not $14,053, as we were advised b y  the 
county officials. This makes the bid of W ood , Gund}'- & Co. 
second in the list instead of fourth.

Put-in-Bay, Ottawa County, Ohio.— Bonds Defeated.—  
The election held Nov. 6 resulted in the defeat of the propo­
sition to issue the $12,000 water-works bonds mentioned in 
V. 83, p. 1135. The vote was 35 “ for”  to 37 “ against.”

Richmond, K y .— Bonds Defeated.— The $30,000 4 %
sewer bond proposition submitted to the voters on N ov. 6 
failed to carry.

Richmond, V a .— Bond Offering.— W e are informed that 
bids for the $508,500 4%  im provem ent bonds and the
8486,200 4%  refunding bonds, which will be received until 
12 m. Nov. 20, must be made on blank forms prepared by 
the city. Bonds will be in denomination of $1,000 and may 
be registered or coupon in form as desired. For other de­
tails of bonds and terms of offering see V. 83, p. 1135.

Sabinal School District No. 5 (P. O. Sabinal), Uvalde 
County, T ex .— Bonds Voted.— 'This district recently author­
ized the issuance of $9,000 5%  15-20-year (optional) school- 
house bonds.

St. Bernard, Ohio.— Bond Sale.— On Nov. 1 the $4,000 
4 %  30-year water-works bonds dated Aug. 1 1906, a de­
scription of which was given in V. 83, p. 849, were awarded 
to Rudolph Kleybolte & Co. of Cincinnati at 103— a basis of 
about 3 .832% . Following are the bids:
K .  K l e y b o l t e  &  C o . .  C i n  54,120 001 W e l l ,  R o t h  &  C o . .  C t n c l n  S  I ,073 20 
I ’ r o w  S a v . B k . & T r . C o . , C l n .  4,085 00 I M a c D o n a l d .  M c C o y  & C o . ,  C h i  4,007 50 
A t l a s  N a t .  B a n k .  C i n c i n n a t i  1,075 00 | F i r s t  N a t .  B k . .  K l m o r u l  HI  1,002 50 
S e a s o n g o o d  &  M a y e r .  C i n  4,07.1 50 C e n t . T r . & S a f e  D e p . C o . , C l n  4,025 00 
B r i g h t o n - G e r m a n  B k . , C i n  4.073 40| W .  R .  T o d d  &  C o . . C l n c l n .  4,010 00

St. Joseph, Buchanan County, M o.— Bonds Registered.—  
On Nov 1 the State Auditor registered $35,000 funding and 
judgment bonds of this city.

St. Paul, M inn.— Bond Sale.— On Nov. 7 the $50,000 4 %  
30-year coupon Municipal Building bonds described in V. 83, 
p. 1059, were awarded to Lee, Higginson & Co. of Boston at 
102.76—a basis of about 3 .8 4 ^ % . Following are the bids:
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L ee,H lgg ln son & C o. ,B o s ’n $51,380 001 
N .W .H a ls e y & C o ., C hicago 51,160 00 
G oldm an  .Sachs& C o. ,N . Y . 51,013 00 j 
B lake B ros.& C o , B oston .. 50,955 00 j 
A . B . Leacli & C o ., C h ic .-  50,908 00) 
E .H . R ollins & Sons, Chic _ 50,908 00 
N . W . H arris & C o ., C h ic . 50,775 00 
R . L. D ay  & Co. B oston . 50 664 50

E m ery , A nderson  & C o .,
C le v e la n d ________________$50,627 33

B lod g et, M erritt & C o .,
B o s to n ___________________  50,580 50

R hoades & C o ., N . Y _____  50,545 50
W . J. H ayes & Sons, C leve­

land  ______________   50,387 00

Salem, Mass.—B o n d  S a l e . —On Nov. 7 the following bonds were awarded to the Worcester North Savings Institution of Fitchburg at 100.54:
$20,000 4%  street-loan  b on d s, dated  M ay 1 1906. M aturity  $2,000 yearly  

from  1907 to  1916 inclusive.
5 ,000 4 %  m u n icipa l-loan  b on d s, dated  Sept. 1 1906. M aturity  $1,000 

from  1907 to  1911 inclusive.
9 ,200 4 %  city -loa n  bon ds dated  O ct. 1 1906. M aturity  $1,200 in 1907 

and $1,000 yearly  from  1908 to  1915 inclusive.

Sandusky, Erie County, Ohio.—B o n d  S a l e . —Following are the bids received on Nov. 2 for the $15,000 4% 15-year coupon general refunding bonds dated Sept. 1 1906 and de­scribed in V. 83, p. 998.
C om m ercial N at. B k. ,S a n .$ 1 5 ,350 00 
A tlas N at. B ank, C inein. _ 15,175 00 
A m erican  B kg. C o ., S a n . .  15,170 00 
W e il, R o th  & C o ., C inein . 15,137 50 
P r o v .S a v . B k . & T r.C o .,Cin 15,125 00 
S ea son good& M a yer, C in __ 15,118 20 
B iig k to n -G e r .B k .C o ., Cin_ 15,101 50 
R . K ley b o lte  & C o ., C in . .  15,100 50

H a yd en , M iller & C o ., C le_$15,097 50 
L am preclit B ros. & C o.,C le  15,067 51 
C ent.T r. & S afeD ep .C o.,C in  15,056 25 
T h ird  N at. B k ., S andusky 15,050 00 
D enison & F arnsw orth ,C le 15,043 75 
T o l . F  j re & M ar. J n s . C o ., San 15,030 00 
A . B. Leach  & C o ., C h ic... 15,016 00 
Otis & H ou gh , C leve lan d ! 15,012 50

San Pedro, Los Angeles County, Cal.—B o n d  O f f e r i n g .— Proposals will be received until 8 p. m. Nov. 12 by H. Stieglitz, City Clerk, for the $40,000 5% gold coupon city- hall bonds voted on Sept. 11. Denomination $500. Date Nov. 1 1906. Interest semi-annually at the office of the City Treasurer. Maturity $2,000 yearly on Nov. 1 from 1907 to 1926 inclusive. Certified check on some bank in the State of California for 2% of the bonds bid for, payable to J. A. Weldt, City Treasurer, is required. Bonds will be delivered $10,000 Feb. 1 1907, $10,000 May 1 1907 and $20,000 Aug. 1 1907. Accrued interest to be paid by pur­chaser.
Sikeston, Scott County, Mo.—B o n d  O f f e r i n g  —Proposals will be received until 6 p. m. Nov. 15 by E. J. Malone, Mayor, for $7,500 artesian-well, $7,500 city-hall and $5,000 street-improvement 5% bonds. Authority Article 13,

Chapter 91, Laws of 1899. Denomination $1,000. Date Oct. 1 1906. Interest semi-annually in Sikeston. Maturity Oct. 1 1926, subject to call after Oct. 1 1911. Official ad­vertisement states that default has never been made in the payment of principal or interest and that there is no con- , troversy threatened or pending. Certified check for $500, payable to the Mayor, is required. Bonded debt this issue.
I Springfield, Mass.—B o n d  O f f e r i n g . —Proposals will be re- 
! ceived until 12 m. Nov. 14 by Eliphalet T. Tifft, City Treas- 
| urer, for $207,000 4% gold school bonds. Securities may be 
| either coupon bonds in the denomination $1,000 each or 
! registered bonds in denominations of $1,000 or any multiple 

thereof. Coupon bonds may at any time be exchanged for 
registered bonds. Date Nov. 1 1906. Interest semi-an- 
nually on coupon bonds at the First National Bank in Boston; 
on registered bonds by check from Treasurer's office. Ma­
turity Nov. 1 1926. Certified check for 1% of the bonds bid 
for, payable to the city of Springfield, is required. Accrued 
interest to be paid by purchaser.

T h e  o f f i c i a l  n o t i c e  o f  t h i s  b o n d  o f f e r i n g  w i l l  b e  f o u n d  a m o n g  
t h e  a d v e r t i s e m e n t s  e l s e v ) h e r e  i n  t h i s  d e p o r t m e n t .

Spokaoie County (Wash.) School District No. 80.—B o n d  
S a l e . — On Oct. 20 $1,300 o f & %  5-10-year (optional) building bonds were awarded to the .Seattle Title & Trust Co. of Seattle for $1,307, or 100.538. Denominations: $500 and $300. Date Nov. 1 1906. Interest annual.

Spring Lake (P. O. Spring Lake Beach), Monmouth County, N. J.—B o n d s  V o t e d . —It is stated that this borough on Oct. 29 authorized an issue of $60,000 beach-improvement bonds.
Stamford, Ont.—D e b e n t u r e  S a l e . —On Nov. 3 the $3,000 4 debentures described in V. 83, p. 1060, were awarded to William Ellis, of St. Davids, at par and accrued interest. Following are the bids:

W m . E llis, St. D a v id s______ a$3 ,000| W . C. B re n t, T o r o n t o _________a $ 2 ,949
G eo. A . S tim son , & C o . , T or__  3 ,0 0 1 1

a A n d  accru ed  Interest.

m t w  l u a ^ 5 .  

# 2 4 0 , 0 0 0

City of Grand Rapids, Mich.,
SEWER 8IMPROVEMENT BONDSandSTREET liViPROVEWiENT BONDS

O ffice  o f C ity  C lerk,
G rand R a p id s , M ick ., N o v . 1 1906.

Sealed  b ids w ill be  rece ived  b y  the C ity  C lerk . 
until N O V E M B E R  12 1906, at 2 o ’c lo ck  p . m ., | 
as .fo llow s:
• •F or $160,000 o f cou p on  b on d s and accru ed  
in terest. T b e  proceeds to  be  d ev o ted  solely
to  th e  purpose o f meeting- the expen se o f  the . 
im p rovin g  o f  streets in the C ity o f  G rand R a p id s , j

F or  $80,000 o f cou p on  bon ds and accru ed  
in terest. T h e  proceeds to  be d ev o ted  solely
to  the purpose o f  m eeting the expense o f  the 
con stru ction  o f p u b lic  sewers in the C ity  o f  
G rand R a p id s , as fo llow s:

$160,000 o f  S treet im p rovem en t B o n d s .—  1 
160 bon ds o f  the den om in ation  o f $1,000 e a c h ,1 
w ith  proper interest cou p on s  a tta ch ed , bearing 
d a te  M ay 1 1906, p ayab le  sem i-annually  on  
th e  successive krst d a 5Ts o f M ay and N ovem ber, 
Sn each  yea r, the principal o f said bon ds to  
b e  p a y a b le  as fo llow s: $40,000 due M ay 1
1908; $40,000 due M ay 1 1909; $40,000 due
M ay 1 1910; $40,000 due M ay 1 1911; all o f 
said b on d s , both  principal and in terest, to  be 
p a ya b le  at the o ff ice  o f the C ity  Treasurer o f 
said c ity .

$80,000 o f  Sew er C onstruction  B on d s .— 80 
b on d s  o f the d en om in ation  o f $1,000 each, 
w ith  proper interest cou p on s  a tta ch ed , and ; 
bearing date  M ay 1 1906, payab le  sem i-annually  
o n  the successive first days o f M ay and N ovem b er, 
In each  yea r, the principal o f  said bonds to  be 
p a y a b le  as fo llow s: $20,000 on  M ay 1 1908;
$20,000 on  M ay 1 1909; $20,000 on  M ay 1
1910; $20,000 on  M ay 1 1911; all o f  said bon ds, 
b o th  principal and interest, to  be  payab le  at 
th e  o ffice  o f  the C ity  T reasurer o f  said c ity .

B ids w ill b e  received  on said bon ds bearing 
in terest either a t the rate  o f  fou r per cen t (4 % ) ,  
per an nu m , or at the rate  o f fou r and on e-h a lf 
per cen t (4 % % )  per annum , and can  be m ade 
fo r  the w h ole  or an y  part th ereo f, bu t fo r  n ot 
less than  $1 ,000.

A n  u n con d ition a l certified  check  o f  three 
per cen t o f  th e  fa ce  value o f  the bonds b id  fo r , 
m ade p ayab le  to  the C ity  Treasurer o f  the 
C ity  o f  G rand R a p id s , shall a ccom p a n y  each 
b id . In  case o f  successfu l b idders refusing 
t o  a ccep t bon ds a fter sam e are aw arded , said 
a m ou n t a ccom p an yin g  said b id  shall be retained 
b y  the C ity  o f  G rand R apids, as stipulated  
costs  and dam ages. T he C om m ittee on  W a y s  
an d  M eans and o fficia ls  in charge th ereo f, h ereby  
reserve the righ t to  re ject an y  and all b ids. • 

JO H N  L . B O E R , C ity  Clerk.

H I G H  G R A D E  B O N D S
L is ts  Q p on  request*

D e n i s o n  &  F a r n s w o r t h *
BOSTON an d  C L E V E L A N D .

NEW LOA^iS*
# 2 0 7 , 0 0 0

Coupon or Registered 4% Gold Bonds,

City of Springfield, Mass,
20-YEAR SCHOOL LOAN.

C ity  T reasurer’s O ffice , N ovem ber 3 , 1906.
In  pursuance o f  orders o f  the C ity  C ouncil, 

a p p roved  b y  the M a yor, the undersigned , T reas­
urer o f  the C ity  o f  Springfield , w ill rece ive  until 
tw elve  o ’c lo ck  M ., W E D N E S D A Y , N O V E M ­
B E R  14, 1906, sealed proposals fo r  the w h ole  or 
an y  part o f  $207,000 “ S ch ool L oan  1 9 0 6 .”

T h e  bonds for  th is loan  w ill be dated  N o v e m ­
ber 1, 1906, and w ill be payab le  N ovem ber 1, 
1926, bearing interest at the rate o f fou r per cen t 
(4 % ) per annum , p ayab le  sem i-annually  on  the 
first days o f  M ay and N ovem ber.

T h is loan  w ill be issued in either cou p on  bonds 
o f  one thousand  dollars each  w ith  interest w ar­
rants a ttach ed , b o th  principal an d  interest being 
m ade payab le  at the F irst N ational B an k , B oston , 
M ass., or in registered bon ds o f  one thousand 
dollars each or an y  m ultip le  th ereo f, the principal 
and interest on  the registered bon ds being m ade 
payab le  at th e  C ity  T reasurer’s C ff i :e .

H olders o f  cou p on  bon ds m a y , a t an y  tim e , 
exchange sam e fo r  registered bonds.

T he C ity  Treasurer now  transm its b y  m ail 
interest on  all registered bon ds.

P rincipal and interest on  the a b ov e  issues p a y ­
able  in  G old  Coin o f the U n ited  States o f A m erica , 
o f  the present standard o f  w eight and fineness or 
its equ ivalen t.

Sinking fu n d  established to  m eet principal 
at m aturity .

P roposals m ust in clu de accrued  interest to  date 
o f  de livery  o f  b on d s , and m ust be accom pan ied  
b y  a certified bank  ch eck  for one per cent o f  the 
am ou n t o f  loan  b id  fo r , m ade payab le  to  the 
C ity  o f  Springfield .

A ll proposals w ill be  open ed  in the M a yor ’s 
o ffice , W ed n esd ay , N ovem b er 14, 1906, at
tw elve  o ’ c lo ck  M ., and the right is reserved to 
reject any and all bids.

A ddress proposals to  the undersigned , indorsed  
“ P roposals fo r  S ch ool L oa n , 1 9 0 6 / ’

E L IP H A L E T  T . T I F F T , C ity  Treasurer, 
Springfield , Mass.

D etailed  statem ent in reference to  a b ov e  loan  
furn ished b y  the Treasurer u p on  app lica tion .

MU NI C I P AL  A N D  R A I L R O A D
B O N D S .

L IS T  ON APPLICATION.

SEASONGOOD &  MAfEB
m e r c a n t i l e  L i b r a r y  B t a iM i x ig ?  

C IN C IN N A T I.

N E W  L O A N S .

# 3 0 , 0 0 0

C O A T E S V I L L E ,  P A ,
SCHOOL LOAN

Sealed proposa ls w ill be  rece ived  b y  the under­
signed until 12 o ’c lo ck  n oon , N O V . 1 6 T H , for 
the purchase o f $30,000 00 C oatesv ille , P a .. 
S ch ool B onds o f the den om in ation  o f  $1,000 each , 
to  be dated  Jan. 1st, 1907, and p ayab le  Jan. 1st, 
1937, w ith  the op tion  o f p a ym en t o f  $1,000 eaeh 
year (beginn ing w ith  B ond  N o. I . B .) on  and 
a fter Jan. 1st, 1908, ou t o f  the annual ta x  laid  
for  that purpose.

Said B onds to  bear interest at th e  rate o f  fou r 
(4) per cen t per annum , free o f  S tate  ta x , p ayab le  
sem i-annually  on  Ju ly  1st and Jan. 1st. B ids 
to  be  m ade on  b oth  cou p o n  and registered  B on ds, 
the B oard  reserving the right to  issue either kind.

B ids to  be a ccom p a n ied  b y  a certified  ch eck  for  
$600, and the righ t to  re je c t  any or all b ids is 
reserved  b y  the B oard .

S.. H. S C O T T , M .D .,
P resident C oatesville  S ch oo l B oard .

P e r r y ,  C o f f i n  &  B u r r ,  

INVESTMENT BONDS.
60 State Street, 

BOSTON.

Slodget, Merritt & Co ,
BANKERS,

16 Congress Street- Boston.
SO NASSAU STREET, NEW Y O R K .

STATE. ClTf & RAILROAD RONDS.

A  F i n a n c i a l  C o u r t s h i p

Or a Plea for Conservative 
Investments

(By Frank W. Rollins)

The above book will be furnished w i t h o u t  cost on application to E. H ROLL iNS & SONS, 21 Milk St., Boston,
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Stoughton, Mass.— Bonds Authorized.— The issuance of 

$2,000 water-main bonds has been authorized. Denomina­
tion $1,000.

to deposit a certified check on a national or New York State 
bank or trust company for 5%  of the bonds bid for, payable 
to the City Treasurer.

Stromsburg, Polk County, Neb.— Bonds Voted— Bond 
Offering.— By a vote of ISO to 41 this city on Oct. 23 author­
ized the issuance of $9,000 5%  10-20-year (optional) water- 
works-extension bonds. Securities are dated Nov. 15 1906. 
Interest annual. Bonded debt, including this issue, §1-1,000. 
Assessed valuation, §200,000. Proposals for these bonds 
will be received at any time by  C. V. Nelson, City Clerk.

Titusville, Crawford County, Pa.—Bonds Voted.— A vote 
of 618 “ for”  to 370 “ against” was the result of the election 
held Nov. 6 on the question of issuing the $23,000 3 }4 %  
and $47,000 4%  Main Street paving bonds mentioned in 
V. S3, p. 1137. Date of sale not yet fixed.

Toledo, Ohio.— Bond Offering.— Proposals will be received 
until 7:30 p. m. Dec. 5 by  R . G. Bacon, Citŷ  Auditor, for the 
$75,478.81 5% coupon sewer-construction assessment bonds 
mentioned in V. S3, p. 1061. Denomination $7,750 except 
one bond for $5,728.81. Date June 3,1906. Interest March 
3 and Sept. 3 at the office of the City Treasurer. Maturity 
$5,728.81 March 3 1907 and $7,750 every six months from 
Sept. 3 1907 to Sept. 3 1911 inclusive. Certified check for 
5% of the bonds bid for, payable to the City Auditor, is re­
quired. Accrued interest to be paid by purchaser.

Torrance County (P. O. Estancia), N. Mex.— Bond Sale.— 
On Oct. 19 the $5,000 current-expense and $7,000 court­
house 5%  20-30-year (optional) coupon bonds mentioned in 
5*. 83, p. 927, were awarded to A. J. Hood & Co. of Detroit. 
Authority Chapter 70, Laws of 1903. Interest January and 
July.

Utica, N. Y .—Bond Offering.— Richard W. Sherman, 
Mayor, and J. A. Cantwell, City Clerk, will sell at public 
auction 12 m ., Nov. 12, $60,000 4%  registered drainage 
bonds. Authority, Chapter 452, Laws of 1904, as amended 
by Chapter 480, Laws of 1905, and resolution adopted by the 
Common Council Oct. 19 1906. Denomination $2,000. 
Date Nov. 1 1906. Maturity $2,000 yearly on Nov. 1 from 
1907 to 1936 inclusive. Successful bidder will be required

Wake County (P. O. Raleigh), No. Car.— Bonds Defeated. 
— The voters of this county on Nov. 6 defeated the proposi­
tion to issue the $300,000 30-year coupon road bonds men­
tioned in V. 83, p. 928.

Watertown, Mass.— Bond Sale.— On Nov. 8 the $7,000 
4%  10-year gold coupon sewer-loan bonds dated April 1 1906 
and the $10,000 4%  10-year gold coupon drainage-loan 
bonds dated May 1 1906, and described in V. 83, p. 1137, 
were awarded to N. W. Harris & Co. of Boston at 101.273 
and accrued interest— a basis of about 3.839% . Following 
are the bids:
X. W . H arris & Co., B oston. 101.273E stabrook & C o., Boston____101.150R. L. Day & Co., Boston - _101.097 B lodgett,M erritt & C o.,H ost. 101.034R. Kleybolte & Co., Cin_____101.010M errill,O ldham  &Co., B o sto n l00.849 Adams & Co.. B oston_______ 100.690

E . IT. Rollins & Sons,B oston . 100.667Blake Bros. & Co., B oston__ 100.650S. A. K ean, Chicago________ 100.550VV. J . H ayes & Sons, C leve. _ 100.520 Capitol Sav.& Tr.Co.,M ontpel. 100.500 Lorlng, Tolm an & T upper,B o s to n ___________________ 100.496
Webb (Town), Herkimer County, N. Y .— Bond Offering.— 

E. Bert Pullman, Town Supervisor, will offer at public auc­
tion at 11a.m . Dec. 1 at the court-house in Herkimer $6,000 
5%  coupon highway bonds. Denomination $1,000. Inter­
est annually at the Herkimer National Bank in Herkimer. 
Maturity $1,000 yearly on May 1 from 1907 to 1912 inclusive. 
Successful bidder to deposit 10% , the balance to be paid on 
or before Dec. 10 with interest. Bonded debt, not including 
this issue, $14,000.

West Salem, W is.— Bonds Voted.— A favorable vote was 
cast on Nov. 6 on the proposition to issue $12,000 water­
works bonds. The vote was 99 for to 77 against the question.

White County (P. O. Monticello), Ind.— Bond Sale.— On 
Nov. 5 the $12,152 85 6%  I. M. Carnahan No. 2 ditch bonds 
offered on that day (V. 83, p. 1138) were awarded, it is 
stated, to Hoehler & Cummings of Toledo for $12,411 35, or 
102.127.

White Plains, N. Y .— Bond Offering.— Proposals will be 
received until 8 p. m. Nov. 22 by the Board of Trustees,

NEW LOANS. NEW LOANS. N E W  L O A N S

^ 2 6 , 2 0 0  

GreenviHe County,
South Carolina,

TWENTY-YEAR, COUPON BONDS.
S ta te  of South Carolina,!County of Greenville, jNOTICE IS H E R E B Y  G IV EN  th a t th e  C ounty Board of Commissioners for Greenville County will on MONDAY T H E  19TH DAY OF N O V EM B ER , 1906, a t T W E LV E  O’CLOCK M ., AT G R E E N V IL L E  Court H ouse. C ounty of Greenville and S ta te  of South Carolina, seil to the  highest bidder for cash the  following bonds to  be issued by said Board of C ounty Commis­sioners, to  wit:The bonds of the  T O W N SH IP  OF D U N K L IN , in the  County of Greenville, for a  sum  not ex­ceeding F IF T E E N  THOU SA N D  SEV EN  H U N ­D R ED  DOLLARS.The bonds of the  T O W N SH IP OF OAKLAW N, In the  County of Greenville, no t exceeding the  sum  of TEN  THOUSAND F IV E  H U N D R E D  DOLLARS.The said bonds will be T W E N T Y -Y E A R  coupon bonds, bearing interest a t th e  ra te  of FO U R  AND O N E-H A LF and NOT E X C E E D ­ING F IV E  P E R  CENT per annum , payable sem i-annually . Five H undred Dollars on behalf of each tow nship to  be retired  annually .The valid ity  of the  said bonds has been passed upon and declared bo th  by the  Suprem e Court of th is S ta te  and  the  U nited S ta tes Suprem e Court.All persons bidding on said bonds will be required to  deposit a certified check in the  sum of One Thousand Dollars, payable to the  Board of C ounty Commissioners for Greenville County. All bids to  be sealed and m ust be in the  hands of the  County Board of Commissioners on or by twelve o’clock of the day of sale.BOARD OF COUNTY COM M ISSIONERS,Greenville. S. C.

§ 9 9 4 , 7 6 0

City of Richmond, Va v
4 %  BONDS.

The Council of the  City of R ichm ond, V a., adop ted  an  ordinance approved April 19th, 1906, authorizing the  Com m ittee on Finance to  issue Four per cent registered or Coupon Convertible bonds to  an am ount no t exceeding $508,500, proceeds of said sale to  be placed to credit of certain  accounts; the  above bonds have 34 years to  ru n  from  the  first day of Ju ly ,1906.The said Council fu rther adopted  an  ordinance approved O ctober 15th, 1906, authorizingthe  issue of $486,200 Four per cent registered or Coupon Convertible bonds having 34 years to  ru n  from the  1st day of Jan u a ry , 1907, to  provide for the  redem ption of $486,260 00 of 6 and 8 per cent Bonds m aturing  th a t  date.The Bonds will be issued in am ounts of $1,000, to  be delivered and bear Interest from Jan u ary  1,1907. Bids for the  above will be received a t th e  office of the  C ity A uditor till noon of T U E S ­D AY, N O V EM B ER 20TH , 1906.A certlfied„check for an  am ount equal to  2 per cent on bids of $100,000 or less, or 1H  per cent on all bids in excess of th a t  am ou n t,m ad e  p ay ­able to  the  order of the  A uditor of th e  City of R ichm ond, m ust accom pany each bid.The bids will be opened a t  4 p .  m. sam e day. T he righ t to  reject any and  all bids is expressly reserved.F o r fu rther Inform ation apply  toED W A RD  J . W A R R E N ,A uditor.The bonds will be engraved under the  super­vision of and  certified as to genuineness by the  U nited S tates M ortgage & T ru st Com pany of New York City. J. B. W OOD,Chairm an Com m ittee on Finance.

§ 5 6 , 0 0 0

County of Camden, N.J.,
IMPROVEMENT BONDS.

The Stone R oad C om m ittee of the  Board of Chosen Freeholders of the  C ounty of Cam den, New Jersey , will receive sealed proposals on M ONDAY, N O V EM B ER 12TH , 1906, a t11 a. m ., a t  the  F reeholders’ room  In the  Camden County Court H ouse, for the  purchase of all or p a rt of $56,000 of four per cent bonds issued for th e  im provem ent of certain  roads In the  C ounty of Cam den. Bonds to  be of the  denom i­nation  of $1,000 each, to  bear in terest from  N ovem ber 1, 1906, $20,000 thereof to  be due N ovem ber 1, 1916, $18,000 Ju ly  1, 1921, and $18,000 Ju ly  1 1926; in terest payable sem i­annually  a t  the  office of U nited S ta tes M ortgage & T ru st Com pany, New Y ork, or a t  the  County Collector’s Office, Cam den, N. J . .  a t  pu rchaser’s option. Said bonds to  be registered or coupon or b o th , a t  the  option of the  purchaser.The b idder m ust enclose w ith  each proposal a certified check on a national B ank, payable to  th e  order of th e  County Collector of Camden C ounty, New Jersey , in the  sum of a t least five per cent of the  am ount b id , as a  g u aran ty  to com ply w ith  the  proposal if aw arded the  bonds. All bids to  be m ade with the  understanding  th a t  accrued Interest on the  bid to  the  d a te  of delivery of the  bonds shall be paid by the  buyer, and se ttle ­m ent to  be m ade a t  the  County Collector’s Office, Cam den, N. J . T he Board reserves th e  right to  reject any  or all bids. Proposals to  be a d ­dressed to  the  Chairm an of Stone Road Com m it­tee, County Collector’s Office, C ourt House Cam den, N. J. F R E D E R IC K  F R IE S , Chairm an Stone Road Com m ittee.GEO. J. B E R G E N , SolT .,428 M arket S t., Cam den, N. J.D ated  October 23, 1906.

Wiiliam R Compton 
Bond & Mortgage Co.

MACON, M ISSOU RI.(Established In 1889.)
MISSOURI MUNICIPAL BONDS—

School, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000 

Opinion Chicago counsel, full legal 
papers furnished

We buy direct and handle nothing on 
brokerage

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 
New York, Chicago, St Louis and 

Kansas City references 
W I L L I A M  I t .  C O M P T O N , P r e s id e n t .

\  W ardell JJalldlnu.

Albert Kleybolte & Co.,
409 W a ln u t  Street, 

CINCINNATI, O.

Municipal, 
County, State,

and H igb-G rade Public Service 
Securities

Correspondence Solicited

Kuih fiL.ofc 1 ^ 5 .

H. C. Speer & Sons Co
F ir s t  Nat. H an k  lin l l< l ln g . C h ic a g o ,

CITY COUNTY 
AND TOWN8HIP B O N D S ,

ERVIN 8c COMPANY,
BANKERS,

 ̂New York Stock Exchange, 
em ^('Philadelphia Stock Exchange.

R O N D S  F O R  IN V E S T M E N T .
43 Exchange Place, Drexel Building. 

New York. Philadelphia,

Specialists in New Jersey Securities.

e i s e l e  &  k i n g ,
BANKERS,

Members of New York and Philadelphia 8 t‘»ck Excoangea.
P rivate  W ires to 7 5 7 - 7 5 9  B r o a d  S t . ♦N.Y. and Philadelphia. N E W A R K .
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John J. Brown, President, for $85,000 4%  water bonds. 
Denom ination $1,000. Interest semi-annual. Maturity 30 
years. Certified check for 5%  of b id ,draw n on a State or 
national bank or trust com pany, required. Peter Paulding 
is Village Treasurer.

W illoughby, Lake County, Ohio.— B o n d  O f f e r i n g .— Pro­
posals will be received until 12 m ., N ov. 19, by ( J .  C. Jenkins, 
Village Clerk, for $2,500 4 )^ %  storm-sewer bonds. De­
nom ination $500. Date Sept. 1 1906. Interest semi-annual. 
Maturity $500 each six months from March 1 1908 to March 
1 1910 inclusive. Accrued interest to be paid by purchaser.

W inona, M ontgom ery County, M iss.— B o n d  O f f e r i n g .—  
Proposals will be received until Dec. 5 by  the M ayor and 
Board of Aldermen for the $10,000 5 %  school bonds offered 
but not sold on Oct. 10. Denom ination $500. Date N ov. 1
1906. Interest semi-annual. Maturity 20 years, subject to 
call after five years. Certified check for 5 %  of am ount bid 
required. Assessed valuation $1,338,771. Bonded debt, 
including this issue, $75,000. E . G. W hitehead is Town 
Treasurer.

W inyah School D istrict (P. O. G eorgetow n), G eorgetow n
County, S. C .— B o n d  O f f e r i n g .— Proposals will be received 
until 12 m . D ec. 11 by  the Board of Trustees for $35,000 5%  
coupon school-building bonds. Securities are dated Jan. 1
1907. Interest semi-annually in Georgetown. Maturity 
thirty years, subject to call after tw enty years. Certified 
check for $1,000, payable to E. W . Kam inski, Chairman, is 
required. The district has no other debt at present.

T h e  o ffic ia l  n o tic e  o f  th is  b o n d  o ffe r in g  w ill  be fo u n d  a m o n g  

th e a d v e r tise m e n ts  e lsew h ere  i n  th is  d e p a r tm e n t.

W olfe City, Hunt County, T e x .— B o n d s  R e g is t e r e d .— On 
O ct. 29 the State Comptroller registered $8,000 5 %  15-40- 
year (optional) water-works bonds dated Sept. 1 1906.

Yale, St. Clair County, M ich.— B o n d s  N o t  Y e t  S o l d —  No 
sale has yet been made of the $14,000 sidewalk bonds offered 
on A ug. 15 without success. W e are inform ed that the

matter o f ,selling these bonds will now probably hold over 
until next spring.

Y oungstow n, O hio.— B o n d  S a l e .— The following bids were 
received on N ov. 5 for the ten issues of 5 %  bonds described 
in V. 83, p. 930, and V. 83, p . 1062. The successful bids are 
indicated by the letter (a) prefixed to the figures.

bS5S,000 So,200 
W . Federal Fenn.

Fir eel. Avenue.Hoehler & Cunimings,Tol.$60,935 00c/$5,340 50 Hayden,MiJler&Co.Cleve. 00,967 00 5,339 00D ollars. &Tr.Co.,Yngst_ ............... ...........Rud.Kleybolte& Co.,Gin. 01,091 40 _____Seasongood& Mayer, CJn. 60,993 00 _____Otis & Hough, Cleveland- 00,987 00 5,330 00Denison&Farnsworth,Clev 00,975 50 _____Policemen's Pension Fund,Youngstown________  _____  _____LamprechtBros.&Co.,Clev 00,923 20 _____Weil, Roth & Co., Cincin. 00,828 00 5,336 00 New 1st Nat. Bk., CoIum_ 00,714 40 5,320 15Emery, Anderson &Co.,Clev00,471 00 _____W. R. Todd & Co., CJn___ 58,000 00 5,200 00 Firemen’s ‘Pension Fund,Youngstown____ ____ _____  5,327 50

884,475 
Michigan 
Avenue. $4,593 50 #4,595 00

4,565 84

4,592 00
4,475 00 
4,584 50

$4,460 $1,330
Ohio Burke and 

Avenue. Harmony Sts $4,579 50 $1,337 5a#4,580 00 _______...........  al,358 16
4,550 54

--------  1,353 4a
4,57o"oo : : : : : : : :

4,460'66 1,330 66
4,569 00 1,352 00

$7,195 $7,150 $545 $6,475
Burke St. Griffith St. Rebecca SI. Sidewalk.Brighton-German BankCo., Cincinnati______ #$7,396 15Ed. A. Smith, Warren..... ...........Dollar S. & Tr. Co.,Yngst. _____Seasongood & Mayer,Cin_ _____Hoehler & Cummings, Tol. 7,390 50 Hayden Miller <fe Co.,Clev 7,388 00 W7eil, Roth & Co., Cincin. 7,382 00 Otis & Hough, Cleveland. 7,374 88 Firemen’s Pension Fund,Youngstown________  7,372 50W. R. Todd & Co, Cin__  7,950 00Policemen’s Pension FundYoungstown________Denison&Farnsworth,Clev R. Kleybolte & Co., C in.. LamprechtBros. &Co. ,ClevBreed & Harrison, Cin__Parkinson & Burr, Boston New 1st Nat. Bk., Colum. W. J. Hayes & Sons, Clev. Em ery, Anderson &Co .,Cle v N. W. Harris &Co., Chic_

$7,349 50 _____ aSC,654 26#7,350 00 ______ _____--------  #$556 54 --------
7,343 50   6,636 507,341 00   6,648 007,336 00   6,444 007,328 75    6,636 88
7,150 00 545 00 6,475 00

554,60

$44,000 
W ick Park.

#346,326 75 46,033 80 46,103 50 46,095 00 46,081 20
44,000 00
46,226 50 46,213 20 46,204 40 46,090 00 46,072 40 45,892 00 45,967 00 45,763 00 45,760 00

aThese bids were successful. &No award was made of the West Federal Street paving bonds.
W e are informed that all the above bids include accrued 

interest.

A C C O U N T A N T S .

L Y B R A N D ,
R O S S  B R O S  &  

MONTGOMERY
Certified Public Accountants

(PonnaySvanla)
Land Title Building

ir *3 . JLjA F M IA .
W all Street i&xc&mrag:®

n m w  v a r m

T H O M A S  B .  D E A N ,
Successor to ARCHER, & DEAN

CERTIFIED PUBLIC ACCOUNTANTS
Wall S tree t Exchange Bldg.,

4 1 - 4 3  W a l l  S t . ,  - N E W  Y O R K . 
Telephone 4155 Broad.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS 

5 2  B ro a d w a y , -  -  N ew  York.
Special Department tor Bank Examinations under fcfe* 

management of a National Bank Examiner of 
many years’ experience.

LOO VID, CON ANT & CO.
CERTIFIED PUBLIC ACCOUNTANTS

30  Broad Street New York.
Tel, 4958 Broad.

james park &  go.,
CERTIFIED  PUBLIC ACCOUNTANTS

5 2  Broadway, New York.
189 LaSalle Street, Chicago.

H O W ,  R O S E  &  G O . ,Certified Public Accountants
56 Pine Street NEW YO R KTeleobone 4261 John.

C H R O N I C L E  I S S U E S
W AN TED .

1899—  Aug. 12, D ec. 30.
1900—  Jan. 13, 27; Feb. 3, 10, 17, 24; March

3; April 14; Dec. 22, 29.
1901—  Jan. 26, Feb. 2, March 16 and 23, 

April 6 and 20, May 11 and 25, June 1

Will pay 5 cents a copy for ihe above.

COM M ERCIAL & F IN A N C IA L CH RO N ICLE. 
76H Pine S t., New Y ork

N E W  L O A N S .  

^ 3 5 , 0 O

Winyah School District,
Georgetown Co., South Carolina,

5 %  COUPON BONDS
Sealed proposals will be received by the  Board of T rustees of the  W inyali School D istrict of Georgetown C ounty, S ta te  of South Carolina, u n til 12 o’clock noon, D ECEM BER 11, 1906, for th e  purchase of T hirty-five T housand ($35,- 000 00) D ollars five per cent coupon bonds to  be dated  Jan u ary  1, 1907, and  payable th ir ty  years from  date  w ith  the  privilege of redem ption tw en ty  years from  date . In te rest payable Jan u a ry  1st and  Ju ly  1st of each year in George­tow n , S. C. The purpose of th is issue of bonds is to  build a m odern school building and im prove existing buildings.The school d istric t has no present bonded or o ther indebtedness. The City of Georgetown, in which school d istric t is, has bonded indebted­ness of $147,000 00. The County has no bonded or o ther indebtedness. Certified check for $1,- 000 00, payable o t th e  order of E . W . K am inski, C hairm an, to  accom pany all bids and  to  be for­feited in case of failure of purchaser to  comply w ith  his bid. No bids for less th a n  par and accrued in terest will be considered. R igh t re­served to  re jec t any  or ail bids. Address all- bids to  the  “ Board of T rustees of the  W inyah School D istric t, Georgetown, South C arolina,” and endorse p lainly on envelope the  words: “ Bid for School B onds.”F or fu rth er inform ation , if desired, app ly  to  Chairm an. E . W . K A M IN SK I, Chairm an.E . LI. DUVALL, Secretary.

Adrian H. IV!uiSer & Son
A U C T S O N E E M S .

R e g u l a r  W e e k l y  Sal es
OF

S T O C K S  a n d  B O N D S
EVERY WEDNESDAY.

O ffic e  N o . 55  W lI^JL IA lY i S T R E E T  
Coris®T Pin® stree t*

Mac Donald, McCoy & Go,,
MUNICIPAL AND CORPORATION

B O N D S .
i 8i La Salle Street, Chicago.

N E W  L O A N S .

H 3 0 , 0 0 0

Parish of East Carroll, La,,
SCHOOL BONDS

Sealed proposals will be received by  th e  Police Ju ry  of th e  P arish  of E ast Carroll, L a ., un til noon, on Tuesday, Novem ber 13, 1906, for th e  purchase of s ix ty  negotiable serial five per cent coupon Public School-House Bonds of said parish, aggregating $30,000, d a te  O ctober 1, 1906, m aturing  in six m onths to  34 y2 years from  d ate , secured by  dedication of proceeds of levy of special one m ill ta x , au th o r­ized by vote of p roperty  tax-payers a t  election held on Septem ber 18 , 1906, and  by ordinance of Police Ju ry  adop ted  Sept. 19, 1906, in con­form ity  to  A rticle 232 of the  C onstitu tion  and  to  A ct No. 84 of 1906 of the  Acts of th e  General Assembly of Louisiana.No bid for bonds en tertained  for less th a n  par and in terest accrued thereon  a t  d a te  of delivery of bonds.Bidders are required  to deposit the  sum  of $500 in money or in a  certified check en some bank  In th e  tow n of Providence, L a ., as a g u ar­an ty  of good faith  and  th a t  the  bid so m ade, if successful, will be fulfilled in accordance w ith  the  term s thereof, such deposit to  be forfeited to  th e  P arish  of E ast Carroll and  to  become its p roperty  in com pensation for loss and  exepnses a ttend ing  the  sale of said bonds and  as liqui­dated  dam ages for repudia tion  of bid, in case the  successful bidder shall repud ia te  the  con tract or agreem ent or refuse to accept and  pay for bonds so sold.The rights to  re jec t any  and all bids and  to accept any proposal w ithin 15 days after opening the  bids are  reserved.Bidders m ust satisfy them selves as to  legality  of bonds before bidding.Envelopes containing bids m ust be sealed and endorsed: “ Bids for B onds.”F or fu rther inform ation address:C. S. W Y LY , Secretary  Police Ju ry ,Lake Providence, La.

H. W. NOBLE & COMPANY,
D e t r o it .

N ew  Y o r k . P h iladelph ia .

MUNiClPAL,AJXD
PUBLIC SERVICE CORPORATION

B O N D S

BONDS STOCK CERTIFICATES
Engraved on steel or lithographed, or p a rtly  p rin ted  and  p artly  lithographed. Book of 100 certificates, steel-plate bor­der. and  seal press, $15; cheaper styles as low as $2 50 for a book of 50.

ALBERT B.KISiG&CO., 206 Broadway, N.Y.
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