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CLEARING HOUSE RETURNS,
The following table, made up by telegraph, &c., indicates that the total bank clearings of all* the clearing houses of the United States for the week ending to-day have been S3.211,811,312, against 53,249,563,902 last week and $2,906,439,307 the corresponding week last year.
Clearings— Returns by Telegraph 

Week ending October 27.

New Y o r k ________ :______________
B oston _____________ ______ _____ _
Philadelphia_____________________
Baltimore______________________ _
C hicago__________________________
St. L ou is_________________________
New Orleans_______ _____ ________
V• Seven cities, 5 days_____________
Other cities, 5 clays....... .......... ..........

Total all cities, 5 days__________
All cities, 1 day___________________

Total all cities for week________

1906.

$1,739,
139,
124,
22

185
50
20

622,
774,
906,
363,
224,
9S6
322

224
472
492
163

_
578
316

1905.

$1,550,196,811
126.335,565
113,323.929
21.986,710

180.946,312
47,372,671
15,009,844

$2,283,200,157 $2,055 171,842 +  11.1
401,846,294 361.014,287 +  11.3

$2,685,046,451 $2,416,186,129 +  11.1
526,794,861 490,253.178 +  7.5

$3,211,841,312 $2,906,439,307 +  10.5

P er
Cent.

4-12.2 
+  10.G 
+  10.2 

+  1.7 
+  2.4 
+  7.6 

+  35.4

The full details for the week covered by the above will be given next Saturday. We cannot furnish them to-day, clearings being made up by the clearing houses at noon on Saturday, and hence in the above the last day of the week has to be in all cases estimated, as we go to press Friday night.We present below our usual detailed figures for the previous week, covering the returns for the period ending with Saturday noon, October 20, and the results for the corresponding week in 1905, 1904 and 1903 are also given. Contrasted with the week of 1905 the total for the whole country shows a gain of 14.8%. Outside of New York the increase over 1905 is 13.0%.

Wetk e iding October 20.

Clearings at—
Week ending October 20.

1906. 1905.
Inc. or 
Dec. 1904. 1903.

New York...........
S

2.054,023.101
S

1.771.998.977 %+  15.9
S

1.883.097.074
8

1.136.235.218
Philadelphia____ 162.200.152 140.154.098 +15.8 137.187.031 109.170.957
PLtsburgb ......... 4* .705,122 52.166,589 — 6.6 48.124.832 16 104
Baltimore ......... 30.197,286 28,726.562 +  5-1 24.806,5461 24.173.950
Buffalo.. . ........... 7.959,526 7.1 15.522 +  1 1 .9 6.682.788! 6.767,220
Washington . .  - 5.551.029 5.058 502 +  9.7 4.479.264 3.669.861
A lbany................ 6,941.182 5.689.163 +  22.0 4.287.783 3.737.337
R och ester........... 3.582.736 3.198.946 +  12.0 3.187.327 2.358,592
Scranton ......... 1.916 >29 1,828.522 +  4.8 1 852.760 1,862.341
Syracuse............. 2.033*634 1.950.917 +  4.2 I .289.406 1.127.011
Heading . ......... 1.317.281 1.103.021 +  19.4 1 .037,010 ...........
Wilmington......... 1. 422.546 1.163.330 +  22.3 1 100.740 1.162.163
W ilkes-Barre__ 1.174.264 1.024.580 +  14.6 878*351 J 051.903
Wheeling 992.138 1.031.380 — 3-8 837.744 712,926
Binghamton 506.300 526.400 — 3-8 442.100 407.000
Eric . .... ........... 695,775 603.982 +  15.2 500.108, 439.779
Chester ......... 488.697 461.668 +  5.9 430.153 403.873
Greensburg . ____ 472.185 303.199 +  55.8 462.150 444.263
Franklin . . .  __ 400 000 431.714 — 7.3 238.928 197.422

Total Middle.. 2.330.639,786 2.024.537.072 +  15.1 2.120.922.101 l 340*358.203

B o s t o n ...............
Providence_____
H artford_______
New Haven_____
Springfield______
Portland_______
Worcester ...........
Fall R iv e r______
New Bedford____
L ow ell_________
Holyoke________

Total New Eng.
Chicago________
Cincinnati______
Cleveland______
Detroit_________
M ilw aukee_____
Indianapolis____
Colum bus______
T oledo_________
P eor ia _________
Grand Rapids __
D a y to n ________
E van sv ille_____
Kalam azoo_____
Springfield, Til _ _
Fort W ayne____
Lexington______
A k ro n _________
Youngstown____
R o c k fo r d ______
Springfield. O__
B loom ington__
Q u in cy ________
Canton ________
South Bend_____
Decatur _______
Mansfield ______
Jacksonville, 111.
Jackson ________
Ann Arbor______

Tot. Mid.West.
San Francisco__
Los Angeles_____
Seattle ________
Portland_______
Salt T ake City. _
Sookane________
Tacoma________
H e le n a ________
Fargo _________
Sioux F a lls_____
Oakland________
San Jose________

Total Pa'cific_ _
Kansas C ity ____
Minneapolis_____
O m a h a ________
St. Paul________
Denver__________
St. Joseph______
Ties M oines_____
Sioux City______
W ichita________
Davenport______
Colorado Springs
Topeka ________
Cedar R apids__
Pueblo _______
Frem ont______
L in coln _______

Tot. oth.West
St. Louis______
New Orleans__
Louisville_____
H ouston______
G alveston_____
.Memphis______
Savannah _____
Richmond ____
A tlanta_______
Nashville _____
Fort Worth____
A u gu sta______
N orfolk_______
Birmingham__
Charleston____
K noxville_____
M ob le___ . . . .
Chattanooga _ .
Little Rock___
Jacksonville__
Macon .............
Columbus. G a ..

Total Southern
Total a ll..
Outside N.
Cnrinrin

Montreal__
T o r o n t o __
Winnipeg__
< >it nvft . . . .  
Vancouver
H alifax____
( ’ <• v  '•
Hamilton 
81. John. . . .
London ____
Victoria . . .
< alcary . . .  
Edmonton _

Y_ _

n CD I  1

1906. 1905.
Inc. Or 
Dec. 1904. 1903.

S S % S $
187,389.991 163,021,445 +  14.9 145,139.237 127,199.585

9,375,500 11.653.800 19.5 11.423.900 11.582.600
3.508.105 2,896,983 +  21.1 2,524.267 2.721.990
2,587,663 2.290.695 +  13.0 1.893.679 1.652,901
2.003,162 1,999,838 +  0.2 1.672.449 1.378.092
1 .907.073 1,923.679 — 0.9 1,933,965 1,447.067
i .903.508 1,621.369 +  17.4 1 .767,630 1,927.251
1.441.052 954.386 +  51.0 647.607 918.596

777.077 750.980 +  3.5 547.711 686.201
529,129 529.666 — 0.1 535.059 535,353
455.S48 398,714 +  14.3 470.542 4 50.759

211.878.108 188,041.555 +  12.7 168,556,046 149,870,395
226,729,718 206,410,005 +  9.8 185,238,547 185,527,865

27,503.250 25,138,150 +  9.4 22,553,900 23,095.500
19,188,180 16,333,121 +  17.5 13.570,793 15.542,353
13,430,902 13,898,663 — 3.4 10.812,900 10.089,087
10.943,278 8.804,068 +  24.3 8,324,593 8,600.722
6,965,550 7,292,667 — 4.5 6,200,634 5.480,196
4,988,800 4.962.600 +  0.5 4,383,200 4,346,100
4,126.887 3,962,543 +  4.1 3.189.232 3.466.097
2,651,460 3,1.89,146 — 16.9 3,359,735 3,051,791
2,331,114 2.416.370 — 3.5 1,899.876 1,754,083
2,088,198 1.695,670 +  23.1 1.526.465 1,857,554
1.903.965 1,463,146 +  30.1 1.313,699 1,353,464

992,620 910,584 +  9.0 785.600 651,714
957.179 799,611 +  19.8 784,832 807,306
816.062 771.287 +  5.8
637,157 661,666 — 3.7 489,310 547,009
693,692 600.500 +  15.5 546,500 734,000
542,812 565,115 — 3.9 509,429 650.259
585,886 537,426 +  9.0 472.738 478,469
415,533 385,420 +  7.8 373,917 371,764
494,501 406,167 +  21.7 374,955 385,659
410.060 381.746 +  7.4 288.831 418,573
486,742 387,238 +  25.6 449,701 538,399
434,804 372,272 +  16.8
358.380 315,066 +  13.7 272,268 317,660
368-222 312,839 +  17.7 192,613 227,895
306.720 275,352 +  11.4 210.727 313,024
220.000 200.000 +  10.0 248,313 151,000123.192 107.435 +  14.7 108.793 98,353

331.694,865 303,555,873 +  9.3 268,483,101 270,855.832
43.000.000 39.398,648 +  9.1 29.904,026 28,887,039
11.293,463 9,881.730 +  14.3 6,642,554 5,768,923
11.714.448 7,543,860 +  55.3 5.159.206 4,847,783
6.795.198 5.535,821 +  40.8 4,618,657 3,764.874
6.488,268 3,984,600 4 62.8 3,687,569 2,980.119
5.043,333 3,938,159 +  43.3 2,892,255 2,440.999
4,776,818 3.609,170 +  32.4 2,900,248 2,135,844
1,198.003 931.146 +  28.7 564.815 599.682

627.182 740.450 — 15.3 678.123 752.670
543,489 466.722 +  16.5 317,764 307,054

3,576,134 Not included in total
300,000 Not included in total

92.080,202 76,030.306 +  21.1 57,365,267 52,484.978
31,237,071 27.945,127 +  11.7 23,594,015 26,684,582
28,347,386 24,559,476 +  15.4 22,137,413 v 17,294.382
11,367.171 9.513,167 +  19.5 8.182,211 8.180,213
9,407,420 7.640,845 +  23.1 7.038,520 6.701,718
7,463,455 7,330,317 +  18.1 5,574.754 4.795.938
4.700.000 4,935,878 — 4.8 4.186,678 4,395.669
2.794,850 2,636,713 +  6.0 2,101.982 2,275,248
2,221.701 1,864.154 +  19.2 1,342.619 1,365,797
1.027.478 1.081,653 — 5.0 1,029,578 695.476
1.073,294 1.072,279 +  0.1 773.308 1.009.466

770.884 776.718 — 0.8 526.485 335,107
929,558 652.099 +  42.5 1 ,046.771 1.651.280
565.310 580.364 — 2.6 494,018
539,675 539,590 + 0.0
335.067 241,145 +  38.9 169,559 145,374

1.388.978 Not included in total
102,780.320 91.369,525 +  12.5 78.197,911 75.734.312
61.369 55.852,441 +  9.9 59.141,349 49.960.147
25.766.915 16.877.961 +  52.7 19,511.016 17.323.845
12.999,581 11 987,891 +  8.4 11,495.216 9.031.474
17.359,925 1 1.034.1 SO +  57.3 9.232.716 9.289,049
10,169,500 7,376,000 +  37.9 6.818.500 5.932.500
5.580,786 6.639.262 -16.0 7.031.795 5.943.886
8,453.842 5.002.763 +  69.0 5,928.2 19 5.286.790
5.978,191 4.882.944 +  22.4 4.921.096 3.674.106
6.043.591 4.076.985 +  48.2 3,857.095 3.435.166
3,485,321 3.207.1 19 +  8.7 i 598 2,432,015
4,599.515 2.939.350 , +56.5 2.502,191 1 ,680,159
2.710.159 3.000.162 —9.5 2.224.007 2.357,305
2,865.232 2.203.903 +  26.6 2,127.702 1 .933 !30
2.195,996 1 .868.654 +  17.5 1 .548,193 1.139.879
1,802.076 1 .669.565 +  8.0 1 .759.381 1.410-100
1.425.601 1.432.226 — 0.5 1.239.999 1.765.421
2.023,339 1 .11 7.681 +  81.1
1,440,9,87 1 .352,422 +  6.5 881.195 709,405
1.633.978 1 .388.528 +  17.6 1.334.728 1.1 13,867
1.239.059 1.200.000 +  3.2 785.4S6 689.948
1,001.672 695.885 +  43.9 795,809 1 .131.000

340.000 361 .516 — 6.0 351 1«1
180.190 621 146.227.438 +  23.4 146.211.462 126.259.392

j 3,249,563.902 2,829.761.769 +  14.8 ; 2.839.384.747 2.015,359.540
1,196.540,801 1.057,702.792 1 +13.0 956.287,673 879,124.332

 ̂ 26,786.456 28.395.161 — 5.7 21.197.232 25.521.493
22,697.236 23.015.943 . — 3.9 19.273,022 16.541 149
10.190.346 9.704.1 12 +  5.0 fl.s78.056 6.680.702
2.322.308 2,076.454 13.2 2.107 014 2.563 246
2.609 .567 2.166.156 +  2 0 ! 1 .704,924 1 .684 .59 1
1.805.000 1.900.000 — 5 0 1.968.167 1.799.546
1.554,408 1.620.065 — 4.1 1.641.464 2.047.093
1.566.105 1 .500.846 +  4.3 1.336.822 1.176.289
1.126.706 1,229.90') — 8.1 1,110.687 1.157.953
1.017.086 1 ,062.475 —  1.4 887 111 812.218
1.181.181 803.262 +  47.1 747.143 004,243
J .024 .966 |Not Included In tola!

615.771 j Not Included In total
. "  72*886.402 74.074.403 — 2.4 02.452,842 60,648,520
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OUR BANKERS’ CONVENTION NUMBER.
With to-day’s issue of our paper we send to the 

reader our “ Bankers’ and Trust” section, or supple
ment. This publication is devoted to a report of the 
Convention of the American Bankers’ Association 
held at St. Louis last week. The proceedings of that 
convention were of unusual length, but we give them 
in full, including all the committee reports, as well as 
the work of those auxiliary groups— the Trust Company 
Section and the Savings Bank section. To make room 
for all this matter, the size of the Supplement had to 
be increased twenty-four pages over last year’s 
number.

THE FINANCIAL SITUATION.
Last week closed and the current week opened with 

a continuation of the sharp shake-up which was an 
incident of the rise last week Friday from 5% to 6% 
in the official minimum of the Bank of England. 
Indeed, there has been nothing more than a fitful re
covery during the whole of the current week. Monday 
it looked for a time as if the disturbing force of the 
Bank advance incident was spent, but the better 
promise turned out to be little more than a spurt 
by reason of a covering movement by the shorts. 
Tuesday our Stock Exchange resumed its inactive 
state, sales being only 831,000 shares, values alter
nating up and down, closing at a pretty general loss. 
Wednesday the market continued weak, most stocks 
closing lower, sales being only 537,200 shares; the busi
ness at London in Americans was mainly confined to 
the carrying-over movement, for which 8% to 9% was 
charged. Thursday’s business at our exchange was 
also disappointing and Friday’s was of a like character.

Mr. Shaw issued his “ statement” , part on Monday 
and part on Tuesday, for the relief of the money 
market. The Monday installment was substan
tially an offer permitting national banks having 
deposits of Government funds with Government bonds 
as collateral to substitute up to a total of $18,000,000 
municipal securities for the Government collateral on 
condition that the governments be used at once for 
taking out a part of this offering of new currency. 
Promptly upon the announcement of this plan appli
cations began to be made by some of the New York 
banks for the substitution of other security for the 
Government bonds which they had in pledge for their 
public deposits. These applications were of course 
in good part from those banks which had been import
ers of gold, and were therefore holders of the State, 
municipal and railroad bonds that were in the classi
fication of the above-noted “ approved securities” , 
and for which the bankers had no further need because 
of the termination of the gold-import movement. The 
applications were referred to the Department at Wash
ington, and it is said that more than half of the above 
amount of new circulation has been applied for and 
the balance will be taken shortly. It is assumed that 
the new issues will be forwarded by the emitting banks 
to their correspondents in the West and South for em
ployment, and in this way bank notes will be made to 
meet the requirements for business and for crop dis
tribution, instead of reserve money which would other
wise have to be forwarded to supply the demand.

Mr. Shaw, in the same item which contained his 
currency offer, is reported to have said that through

this experiment “ he expected to demonstrate in a lim
ited form the benefits of an elastic currency.”  We do 
not think he could have said that, for his proposal 
lacks every distinctive feature that kind of note system 
must have—the power or quality of expanding and 
contracting according to circumstances. In order to 
provide for the retirement of such circulation, and to 
avoid the limitation the statute makes of $3,000,000 
a month, he required that when the banks take out 
their additional notes they must make application for 
the retirement thereof between March 15 and August 10 
1907; the order and percentage of the retirement, from 
month to month, to be determined by the Treasury 
Department.

We notice that the Bank of England has been 
widely criticized for what is called a too long delay in 
the advance to a 6% rate. As we look at the situa
tion, the course of the Bank has been eminently con
servative. The first thought of the management of 
that institution, in using its ordinary corrective to 
relieve a depleting condition of its reserve, was, as it 
ought to be, to get relief and yet disturb as little as 
practicable legitimate business. Hence the rise to 
5% was not much more than a public notice of the 
more radical character of what, if that rate was un
heeded, would follow; it sought to check the more 
unhealthy feature in the current development first 
by a moderate advance, which would soften the force 
of the second, sharper and less moderate, if it had to 
come. We all know now what an inflated state credit 
was in. Our temporary borrowings in Europe, and 
especially in London, never were so large as they were 
on the present occasion. The names and security were 
abundantly good, but the high rates for money our 
speculation at advancing values had enabled our 
borrowers to pay were so tempting to European money 
lenders that our finance bills were piled up everywhere. 
As soon as the situation was realized abroad and the 
Bank had taken its second step to 6% , a general alarm 
spread all over Europe, increasing the tension and 
serving to prolong the general relief action, which 
would usually have set in at once.

Secretary Shaw’s order of last Tuesday, discontinu
ing advances to importers of gold for the purpose of 
facilitating such imports, was, as is well known, issued 
at a time when the movement was practically at an 
end, though there was a possibility of its resumption 
if Treasury advances had been continued. Therefore 
the discontinuance had a reassuring effect abroad 
and especially at London, whence by far the greater 
part of the gold imported since the first week in Sep
tember had been withdrawn. It may be noted that 
the profit of such importations with Treasury aid was 
greatest where the metal was obtained from distant 
points, because of the fact that the money advanced 
by the Treasury was employable by the importer for 
periods of from thirty to forty days, whereas such ad
vances on gold procured from Europe could be used 
for not more than fifteen days, or while the metal was 
in transit and until its delivery to the Sub-Treasury.. 
In effecting gold importations from Australia, it may 
also be interesting to state that various processes are 
employed. Sometimes, when exchange at New York 
on London is low, the Australian bank may remit its 
balances to London via San Francisco, contracting



THE CHRONICLE 1003Oct 27 li»06.,

with a New York banker to receive it and with the 
proceeds buy exchange for its transfer to the British 
capital; this movement is practically an import to 
New York. At other times, when an importer buys 
the gold at Melbourne and contracts to make payments 
in that city, a sixty day sterling draft on London is 
employed for reimbursement, payable to the order of 
the Melbourne bank’s principal or correspondent at 
London.

The imports which have this season been made from 
Australia have, however, been arranged through the 
principal at London of the Melbourne bank, payment 
for the gold being made thereto with a cable, while the 
metal has been forwarded via San Francisco. In 
computing the sum to be paid by the importer, a re
bate is made representing interest on the consignment 
for the time which would be occupied in the transmis
sion of the gold from Australia to London, had that 
been the route; the cost of the gold at Melbourne is 
computed , as also are other items incident to the trans
action. The result of these calculations makes the 
cost of the metal much less than that of gold bought in 
the London market ; if there is a premium on the metal 
there, it does not affect the price at Melbourne. In
asmuch as advances were made by the Treasury on 
the purchase of the gold, it follows'that while it was in 
transit the importer enjoyed the benefit of whatever 
fluctuations in money occurred in our market in the 
interval. He was, therefore, realizing a profit through 
the earnings of the Treasury advances; also an impor
tant gain represented by the difference between the 
cost of the metal and the sum realized therefor at the 
San Francisco Mint and the advantage resulting from 
the telegraphic transfer of the proceeds of the consign
ment across our continent. It may be observed that 
there were occasions when, because of the high price of 
gold in London, it could not be profitably shipped 
hither, though imports could be coincidently arranged 
on advantageous terms from Australia directly or 
through London.

Mr. Charles G. Dawes, formerly Comptroller of the 
Currency, made some excellent suggestions in an ad
dress delivered by him this week before the annual 
convention of the National Association of Life Under
writers held at St. Louis. Mr. Dawes’ topic was the 
Sherman Anti-Trust Law. Mr. Dawes undertook to 
point out some of the defects of that law. As is well 
known, according to the interpretation put upon it by 
the judiciary, that law makes all contracts in restraint 
of trade, whatever their purpose or intent, illegal and 
criminal; no matter if the purpose be good and no 
matter if silch contracts be beneficial in their operation, 
they are all condemned and made criminal. Mr. 
Dawes well says that this is a feature of the law which 
ought to be changed. There are many kinds of agree
ments in restraint of trade which may be beneficial to 
the public. If competitors agree to compete only in 
the sale of pure goods as distinguished from adulter
ated goods, this agreement in restraint of trade is of 
great public benefit. Those contracts in restraint of 
trade which have for their object the maintenance of 
high standards in manufactured products, the abolition 
of deception in sales, the prevention of undue collec-

of trade are for the public good. The contracts in 
restraint of trade which have for their purpose the ex
torting of an unreasonable price are injurious to the 
public and should remain , he thinks, under the ban of 
the law. But even an agreement among competitors 
not to sell below cost may in some instances be of pub
lic benefit as preserving a larger area of reasonable 
competition. Certainly there has been much com
plaint in recent years about l t̂rge corporations selling 
below cost in particular localities in order to destroy 
the local competitor and thus be enabled later to exer
cise a monopoly and raise prices higher than ever. 
In this last sense the Sherman law is one of the worst 
enemies of competition, for it directly encourages the 
absorption by purchase of troublesome competitors. 
That is to say, the law encourages the acquisition of 
the smaller concerns by the larger, since through such 
a process results can legally be obtained which except 
for the law could be obtained equally well through a 
simple trade agreement.

Often business men combine simply to exist, not to 
extort. When rivalry is carried to the point where 
disaster and ruin result, combination to prevent a 
continuation of such a suicidal policy is both natural 
and logical. So all over the country in different lines 
of business there are district, city, State and National 
associations of business men, formed for mutual pro
tection and generally for the adoption of agreements 
which in greater or less degree determine and limit the 
customs of trade, and many of which are technically 
in restraint of trade. The Sherman law makes agree
ments inherently innocent as criminal as those in
herently guilty. Mr. Dawes considers this the reason 
why the law has been and always must be a failure. 
He notes that for sixteen years it was practically a 
dead letter until recently an attempt has been made 
to satisfy the demand for correction of undoubted 
corporate abuses by its partial enforcement. He con
tends that the reform needed in the law is a clearer 
definition of what shall constitute illegality in trade 
agreements and the exemption from its provisions of 
such agreements as are not injurious to trade. A law 
should no more assume that a trade agreement is 
criminal than the law assumes an individual guilty 
before trial. If competition is to be preserved it 
must not be allowed to run riot. He suggests that by 
proper amendment of the law' trade agreements, 
whether in restraint of trade or not, might be con
sidered by a commission in their relation to the public 
interest. Beneficial trade agreements should be en
couraged and legally sustained, while bad ones should 
be forbidden and, if consummated, punished. For 
ourselves we do not believe in leaving the determina
tion of such an important question to a government 
body, but there can be no doubt that the law should 
be so amended as to distinguish between agreements 
and contracts where the intent is good and the opera- 
i ion beneficial, and those where the intent is bad and 
the results certain to be detrimental to the interests 
of the community at large.

As expected, the directors of the Norfolk & Western 
Railway have this wreek raised the semi-annual divi
dend on the common shares from 2%  to 2 c/r, thus

5%  dividend basis. Such 
will be recalled, had been looked for six 

at the time of the previous semi-annual

tions of perishable merchandise at points where the ] placing the stock upoi 
demand cannot possibly equal the supply so that loss: action, it 
and waste are the result—such contracts in restraint months ago,
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declaration, and some disappointment was felt at that 
time because of the failure then to raise the rate. 
The truth is, the management have been proceeding 
very cautiously and conservatively and have been 
enlarging the rate of distribution only by degrees, 
step by step. The common stock was receiving only 
3%  per annum up to last December, when the semi
annual payment was made 2% , and the same pay
ment was repeated in June. In other words, the divi
dends were raised first from 3%  per annum to 4% , 
and now to 5% . Earnings would have warranted 
larger payments long ago if such action had been 
deemed prudent and for the best interests of the share
holders. The company’s report for the fiscal year 
ending June 30 1906 showed that even after appropria
tions out of income in.the large sum of $2,950,000— 
$2,250,000 for betterments to property and $700,000 
for additional equipment— and after allowing for all 
fixed charges and payment of 4%  dividends on both 
the preferred and common shares, a credit balance of 
$760,176 remained on the operations of the twelve 
months. The extra 1% now to be paid will require 
only $660,000. Thus far in the current fiscal year 
earnings have recorded still further improvement. As 
yet the figures have only been published for the two 
months ending with August, and these show a surplus 
above charges in 1906 of $1,104,009, against $1,039,653 
in 1905. In accordance with the recommendation 
of the directors, the shareholders two weeks ago au
thorized a new issue of $34,000,000 convertible bonds 
and a like amount of new common stock, into which 
the new bonds may be converted at the option of the 
holders. The new bonds are for the purpose of enab
ling the company to finance its capital requirements 
for further construction, equipment and betterments, 
and it will be recalled that President L. E. Johnson, 
in the company’s annual report, urged that the com
pany had reached a point in its progress and its credit 
had been so enhanced that a part, at least, of future 
capital requirements might be obtained by the issue 
of common stock. The shares now certainly sell 
pretty close to par.

There was no change in official rates of discount 
by any of the European banks this week; compared 
with last week unofficial or open market rates were 
steady at London, 34 of 1% higher at Paris and}/% of 
1% at Berlin and Frankfort. It has been reported 
that efforts will be made by Russia to place an inter
national loan for 150,000,000 rubles in France. A 
St. Petersburg cable to the Associated Press says, 
however, by authority, that no loan, foreign or domes
tic, is contemplated except the internal loan to be 
issued on or about December 1st to balance the budget 
on the new year.

The striking feature of last week’s statement of the 
New York Associated Banks was the large increase of 
$16,700,700 in loans, due to the replacement in our 
market of loans which had been effected abroad and 
been recently repaid. In consequence of this loan 
expansion deposits were increased $11,556,600 and 
the required reserve was augmented $2,889,150; as 
the cash decreased $3,934,300, the surplus reserve was 
reduced $6,823,450, to $6,200,950. The bank state
ment of this week should reflect, among other items, 
the return of $1,000,000 from Canada, representing 
part of the gold shipped thither last week, because of

monetary derangement incident to the failure of the 
Ontario bank; also the transfer hence to New Orleans 
of $600,000 and the receipt of $261,000 foreign gold 
from San Francisco; the latter is understood to be an 
importation from Japan. There was a transfer hither 
from San Francisco on Friday of $3,165,000, repre
senting imported Australian gold. Arrivals of gold 
from Europe this week $1,737,718.

The unfavorable bank statement of last week and 
the fact that it was largely due to the replacement 
here of foreign loans, which-operation would probably 
continue to be the feature of the situation this week, 
owing to the tense condition of the European discount 
markets, caused a flurry in call loans on Monday, when 
the rate rose to 7% . Liberal offerings by local banks 
and evidences, later in the day, of an improvement in 
the situation at London, as the result of an. advance 
in exchange at Paris on the British capital to rates 
which seemed to indicate the shipment of gold thereto, 
for the relief of the London market, contributed to an 
easier feeling here. The inability of lenders on time 
to place loans at the rates which they demanded 
induced them to employ their funds in the call loan 
branch of the market and therefore for the remainder 
of the week more normal conditions prevailed. Time 
money rates were maintained with only fractional 
concessions and very little business was reported. 
The announcement by Secretary Shaw of his new plan, 
as above noted, for the relief of the monetary situation 
had only a sentimental influence; the plan was dis
appointing to the stock speculators who had relied 
upon a more effective measure of relief.

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
7%  and at 2% , averaging about 5% ; banks- and trust 
companies loaned at 3%  as the minimum. On Mon
day loans were at 7%  and at 2%  with the bulk of the 
business at 6% . On Tuesday transactions were at 
534% and at 3%  with the majority at 4 )4% . On 
Wednesday loans were at 5%  and at 4%  with the bulk 
of the business at 434%. On Thursday transactions 
were at 434% and at 3%  with the majority at 4% . 
On Friday loans were at 434% and at 4%  with the 
bulk of the business at 434 %  • Time loans on good mixed 
Stock Exchange collateral were quoted early in the 
week at 634% f°r ninety days to four months and 
6%  for five to six months; after Wednesday the rate 
was 6%  for all periods. Commercial paper was dull 
and very few transactions were recorded; quotations 
were 6 @634%  f° r sixty 1° ninety day endorsed bills 
receivable; 6@634%  for prime and 634 @ 7 %  for good 
four to six months’ single names.

The Bank of England rate of discount remains un
changed at 6% . The cable reports discounts of sixty 
to ninety day bank bills in London 6% . The open 
market rate at Paris is 334 @ 334%  and at Berlin and 
Frankfort it is 534%- According to our special cable 
from London, the Bank of England lost £745,746 
bullion during the week and held £28,429,264 at the 
close of the week. Our correspondent further advises 
us that large exports to Egypt were mainly responsible 
for the loss exhibited. The details of the movement 
into and out of the Bank were as follows: Imports 
£429,000 (of which £14,000 from the Cape and 
£415,000 bought in open market); exports, £1,477,000
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(of which £300,000 to Constantinople, £1,090,000 to 
Egypt, £30,000 to South America, £17,000 to Gibraltar 
and £40,000 toother points on the Continent), and re
ceipts of £302,000 net from the interior of Great Britain.

The foreign exchange market was greatly unsettled 
early in the week, with wide fluctuations and an ex
ceedingly strong tone, influenced by the uncertainty 
regarding the local monetary and the European dis
count situations. The chief disturbing factors until 
Thursday were the pending settlement on the London 
Stock Exchange and the tense discount situation, 
because of which it was expected that contangos would 
command exceptionally high rates, inducing selling 
of American stocks that were being carried abroad, 
and the closing out of loans which had been effected 
with finance and other drafts. The maintenance of 
an open market discount rate equal to the official 
figure gave color to a rumor on Monday that the rate 
would again be raised this week; consequently there was 
an urgent demand, especially for cables, for remittance 
to pay for securities and also to liquidate maturing 
loans, and as the result of this inquiry cables rose 
sharply, closely followed by sight exchange. Later in 
the day an important advance in Paris checks on Lon
don, as above noted, due to French investments at the 
British capital, indicating speedy relief to the market 
at the last-named centre, through gold shipments, 
caused a decline in exchange which was somewhat ac
celerated by liberal offerings of cotton bills and by 
some speculative selling, and the tone was easier for 
the remainder of the day, though fluctuations were 
wide. It is noteworthy that, had conditions on Mon
day been favorable— that is to say, had there been a 
high price in London for gold bars and also the induce
ment of advances by the Bank of England to facilitate 
gold imports from New York, such as were then being 
offered by Secretary Shaw to encourage imports at 
New York from London— the rate of 4 87% for cables 
(which was the highest rate Monday), if it had been 
maintained, might have permitted the shipment of 
the metal hence to London; this shows the complete 
reversal in market conditions, as compared with those 
which existed last week Thursday, when the situation 
seemed to make possible imports of gold from London, 
if the metal could have been procured. The an
nouncement by Secretary Shaw on the following day 
of the discontinuance of Treasury advances for the 
promotion of gold imports had little influence on our 
market. As has been already said, it contributed, 
however, to a better feeling in London, for it removed 
the menace of a resumption of gold shipments hither. 
The exchange market continued in an unsettled con
dition during Tuesday, influenced by an urgent de
mand for cables incident to the London settlement, 
and the tone was quite strong. On Wednesday, 
though cables were still in request, the fluctuations 
therein were more narrow and they were chiefly in 
demand for the payment of maturing finance bills; 
it was reported that foreign correspondents of local 
bankers had suggested that such bills should not be 
renewed, even where renewals were agreed upon in 
the contract. On Thursday, though strong, the mar
ket was less feverish, and one feature was a further 
liberal supply of commodity bills, especially those 
against cotton. The tone was strong for the re
mainder of the week.

There were, of course, no further engagements of 
gold for import this week, and the sum engaged as the 
result of Treasury advances remains unchanged at 
$44,606,000. A steamer which is bringing $3,500,000 
gold that has been imported from Buenos Ayres has 
arrived, at Havana and the metal will probably be 
delivered at New York next week. This will make 
about $39,861,080 of imports at New York which 
have been aided through Treasury advances since the 
movement began. There was, as has been previously 
stated, a consignment of $2,000,000 received at Bos
ton and another of $1,800,000 at San Francisco from 
Australia, so that the imports at all points which have 
been assisted— including the $3,500,000 which was 
transferred hither from San Francisco on Friday— 
will be $43,361,080. Arrivals at New York of 
$7,457,844 gold which was bought before the Secre
tary’s device became effective, will make the total 
imports thus far $47,318,924; there are now supposed 
to be in transit from distant points about $6,500,000.

Nominal quotations for sterling exchange are 
4 81 %  for sixty days and 4 86% for sight. On 
Saturday of last week there was an advance, compared, 
with the previous day, of 65 points for long to 4 8015 
@ 4  8025, of 65 points for short to 4 8525@4 8535 
and of 70 points for cables to 4 8610@4 8625. On 
Monday long rose 45 points to 4 8060@4 8065, short 
20 points to 4 8545@4 8550, with sales at 4 86, and 
cables 50 points to 4 8660@4 8665, selling, during the 
day, at 4 8750. On Tuesday long advanced 10 points 
to 4 8065@4 8075, short 50 points to 4 8575@4 86 
and cables 40 points to 4 87@4 8710, with sales at 
4 8780. On Wednesday long rose 10 points to 4 8075 
@ 4  8085, short 15 points to 4 8590@4 86 and cables 
15 points to 4 8715@4 8720. On Thursday long was 
15 points higher at 4 8075@4 81, short was unchanged 
and cables were 5 points lower at 4 8710@4 8720. The 
market was firm on Friday at a decline of 5 points 
for short and of 30 points for cables.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

F r i . ,  
O ct. 19.

M o n . ,  
O ct. 2 2 .

T w e s ., 
O ct. 2 3 .

W e d . ,  
O ct. 2 4 .

T h u r s . ,  
O ct. 2 5 .

F r i . ,  
O ct, 2 6 .

B r o w n J 60  d a y s 4  8 0 M S I 81 81 81 S I M
B r o s . &  C o ________ - 1  S i g h t . . 4  8 5 M 8 6  M 8 6 M 8 6 M S 6 M SOM

B a r in g i6 0  d a y s 4  S I M S I M S I M 8 1 M S IM 8 1 M
&  C o _______________ . .  ( S i g h t . . 4  8534 8 6  M 8 6 M 8 6 M 8 6 M 8 6 M

B a n k  B r it is h 160  d a y s 4  8 1 M S I M S I M 8 1 M S I M S V A
N o r th  A m e r i c a . . . . . I S i g h t . . 4  8 5 M 8 6  M 8 6 M 8 6 M S 6 M 8 6  M

B a n k  o f J60 d a y s 4  8 1 M 8 1 M 8 1 M S I M S I M 8 1 M
M o n t r e a l___________ . . S i g h t . . 4  8 5 M S 6 M 8 6  M 8 6  M S 6 M 8 6 M

C a n a d ia n  B a n k 160  d a y s 4  8 1 M S I M 8 1 M 8 1 M S I M S I M  '
o f  C o m m e r c e . . . . . . ( S i g h t . . 4  S 5 M S 6 M 8 6 M 8 6 M 8 6 M S 6 M

H e id e lb a c h ,  I c k e l - J 6 0  d a y s 4  8 0 M 81 81 81 81 S I M
h e im e r  &  C o ............ . . I S i g h t . . 4  8 5 M 8 6  M 8 6 M 8 6 M S 6 M S 6 M

L a z a r d /  6 0  d a y s 4 SOM 81 81 81 81 S I M  ;
F r e r e s ......................... . . ( S i g h t . . 4  8 5 M 8 6 M 8 6 M 8 6  M 8 6 M S 6 M

M e r c h a n ts ’ B a n k j 6 0  d a y s 4 S I M 8 1 M 8 1 M 8 1 M S I M 8 1 M
o f  C a n a d a ............... . . ( S i g h t . . 4  8 5 M 8 6  M 8 6 M 8 6 M 8 6  M 8 6 M

The market closed on Friday at 4 8075@4 81 for 
long, 4 8585@4 8595 for short and 4 8680@4 8690 for 
cables. Commercial on banks 4 8025@4 8035 and 
documents for payment 4 79% @ 4 81%. Cotton for 
payment 4 79% @ 4 80, cotton for acceptance 4 S025 
@ 4  8035, and grain for payment 4 81% @ 4 81%.

The following gives the week’s movement of money 
to and from the interior by the New York banks :

Week ending O ct. 2 6  1 9 0 6 .
R e c e iv e d  b y  

N .  Y .  B a n k a .
S h ip p e d  by  

N .  Y  B a n k a .
N e t  I n te r io r  
M o v e m e n t

Currency .......................................................
G o ld  ...................................... ................................

$ 5 ,5 0 7 ,0 0 0  
9 0 4 ,0 0 0

* 1 1 .1 1 8 ,0 0 0
2 ,5 7 8 .0 0 0

L o s s  $ 5 ,8 2 1 ,0 0 0  
L o s s  1 .0 7 4 .0 0 0

Total gold and legal t e n d e r s .............. $ 6 .5 0 1 .0 0 0 $ 1 3 ,9 9 6 ,0 0 0 L o s s  $ 7 ,4 9 5 ,0 0 0

With the Sub-Treasury operations the result is as 
follows:
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E 3
l-M W e e k  e n d in g  O ct. 2 6  1 9 0 6 .

I n to
B a n k s .

O v l  o1 
B a n k s .

N e t  C h a n g e  in  
B a n k  H o ld in g s .

B a n k s ’ in t e r i o r  m o v e m 't  a s  a b o v e . .  
S u b -T r e a s . o p e r . a n d  g o ld  im p o r t s .

§ 6 ,5 0 1 ,0 0 0
2 7 ,5 0 0 ,0 0 0

$ 1 3 ,9 9 6 ,0 0 0
2 0 ,5 0 0 ,0 0 0

L o s s
G a in

$ 7 ,4 9 5 ,0 0 0
1 ,0 0 0 ,0 0 0

T o t a l  g o ld  a n d  le g a l t e n d e r s ------------ $ 3 4 ,0 0 1 ,0 0 0 § 4 0 ,4 9 6 ,0 0 0 L o s s
;

§ 6 ,4 9 5 ,0 0 0

The following table indicates the amount of bullion 
in the principal European banks:

B a n k  o j
O ct. 2 5  1 9 0 6 . O ct. 2 6  1 9 0 5 .

G old . | S ilv e r ,  i T o ta l. G o ld . | S ilv e r . ; T o ta l.

E n g l a n d - -
F r a n c e ___
G e r m a n y  _
R u s s i a ___
A u s .- H u n .
S p a i n _____
I t a l y ______

£
2 8 ,4 2 9 .2 6 4

1 1 2 ,8 3 2 ,8 3 8
2 9 .0 5 0 .0 0 0  

1 1 1 ,6 3 8 ,0 0 0
4 6 .7 7 8 .0 0 0
1 5 .3 0 9 .0 0 0
3 0 .1 7 2 .0 0 0  

5 ,5 3 0 ,3 0 0  
3 ,3 7 7 ,3 3 3  
3 ,8 7 7 ,0 0 0

■ £  i £
■ . . . . . . . . . . . . . . . . . . . . j  2 8 ,4 2 9 ,2 6 4
■ 4 1 ,2 7 3 ,1 3 6 1 5 4 ,1 0 5 ,9 7 4

9 ,6 8 3 ,0 0 0 i 3 8 ,7 3 3 ,0 0 0
4 .9 6 6 .0 0 0 1 1 6 .6 0 4 .0 0 0  

1 1 ,7 9 3 ,0 0 0  5 8 ,5 7 1 ,0 0 0  
2 4 ,1 8 8 ,0 0 0 : 3 9 ,4 9 7 ,0 0 0

3 .7 3 9 .0 0 0  3 3 ,9 1 1 ,0 0 0  
5 ,5 6 1 ,5 0 0 . 1 1 ,0 9 1 ,8 0 0  
1 ,6 8 8 ,6 6 " !  5 ,0 6 6 ,0 0 0  
..............— 1 3 ,8 7 7 ,0 0 0

£  £
3 1 ,9 2 3 ,5 2 5 1  -----------------

1 1 6 ,6 2 9 ,2 5 4  4 3 ,8 1 1 ,2 5 9
3 1 .2 9 0 .0 0 0  1 0 ,4 3 0 ,0 0 0  

1 1 5 ,3 7 0 ,0 0 0  4 ,3 2 4 ,0 0 0
4 5 .5 4 1 .0 0 0  1 2 ,0 5 5 ,0 0 0
1 4 .9 6 9 .0 0 0  2 2 ,4 6 9 ,0 0 0
2 4 .9 0 0 .0 0 0  3 ,1 6 6 ,1 0 0

£
3 1 ,9 2 3 ,5 2 5  

1 1 6 0 ,4 4 0 ,5 0 3  
! 4 1 ,7 2 0 ,0 1 0  
1 1 1 9 ,6 9 4 ,0 0 0

5 7 .5 9 6 .0 0 0
3 7 .4 3 8 .0 0 0  
2 8 ,0 6 6 ,1 0 0  
1 2 ,5 6 2 ,2 0 0

4 .8 6 6 .0 0 0
3 .7 9 0 .0 0 0

N ’ t b ’ la n d s  
N a t .B e l g . .  
S w e d e n

T o t .  w e e k  
B r e v  .w e e k

6 ,5 9 9 ,1 0 0
3 ,2 4 4 ,0 0 0 !
3 ,7 9 0 ,0 0 0

5 ,9 6 3 ,1 0 0  
1 1 ,6 2 2 ,0 0 0  

___________

3 8 6 ,9 9 3 ,7 3 5
3 8 5 ,4 1 5 ,7 8 2

1 0 2 ,8 9 2 ,3 0 3  4 8 9 ,8 8 6 ,0 3 8  
1 0 2 ,4 8 1 ,146|487,8 9 6 ,9 2 8

3 9 4 ,2 5 5 ,8 7 9 :
3 9 2 ,7 5 8 ,0 9 3

1 0 3 ,8 4 0 ,4 5 9
1 0 3 ,1 9 5 ,5 2 0

4 9 8 ,0 9 6 ,3 3 8
4 9 5 ,8 5 3 ,6 1 3

LONDON BANK RATE AND WORLD’S MARKETS.
The advance in the Bank of England’s rate on 

Friday of last ■ week from 5 to 6%  has naturally 
caused great commotion in all markets. The fact 
that the rate was established on a Friday, whereas 
it is most unusual for the Governors to take action 
save at the regular Thursday meeting day, gave rise 
to numerous reports of possible financial difficulties, 
such as those which in 1890 caused similar action by 
the Bank. There was no truth in these reports, and 
there seems vto have] been none in the later rumors 
that the Bank of France was offering loans of gold 
to the Bank of England. In fact, rumor has played 
a needlessly large part in connection with the episode. 
Even in conservative quarters it appeared to be 
feared last Wednesday that the Bank of France 
would follow the London example by raising its own 
rate of discount , which has remained unchanged since 
May 1900. It was even alleged in London Stock 
Exchange circles that the Bank of England might 
this week put up its own rate to 7% .

None of these predictions came true. The motive 
for the Bank’s own action on October 19 has, little 
by little, become generally known. The Bank did 
not apprehend disaster, and it was not primarily 
“ attacking”  any interest, home or foreign, in the 
money market. Its situation was, however, that it 
had lost gold in quite unprecedented quantities, first 
to the Continent, then to New York, and next to 
Egypt. The London market early in the season had 
prepared for gold exports to all three quarters, but 
in the case of the demands for New York and for 
Alexandria, the shipments far surpassed expectations. 
As a consequence, the Bank of England’s Own reserve 
and its stock of gold had fallen to the lowest figure 
reached at this date since 1893, while the loan account, 
naturally kept up by the large demands of home and 
foreign borrowers, stood at the highest figure ever 
reached at the close of October. The result was that 
the Bank’s own ratio of reserve to liabilities, which 
should traditionally be maintained at not less than 
40%, had fallen to 85}^.

There' have been occasions when the Bank’s ratio of 
reserves has gone much below this figure; it has even 
fallen under 30% at the close of the year, when the 
Bank assumes temporarily large liabilities shifted from 
Other London institutions. But in that case the 
strain never lasts for more than a week or two; the 
annual settlement completed, loans of the Bank de
crease, money flows in from the provinces, and the

ratio of reserve advances. Had any such expectation 
been reasonable at the present time, the Bank would 
hardly have acted as it has on its discount rate. But 
there was no such prospect a week ago. The London 
market had scarcely entered on the season when 
trade requirements are most heavy, so that loans 
would hardly, in the ordinary course of things, con
tract. As for reserves, not merely was the Bank con
fronted with the normal harvest movement to the 
provinces, but the New York demand for gold had 
shown no signs of slackening and had reached propor
tions far beyond what had been anticipated. At the 
same time, the sudden development of an acute money 
squeeze and hoarding mania in Egypt caused the de
mand on London’s gold by that market to rise to double 
or treble the sum anticipated. Neither movement had 
ended. Behind all this lay further winter require
ments, such as the Argentine demand, as to which it 
was reasonable to expect that not wdiolly dissimilar 
conditions might exist. In the face of such a position, 
the Bank first raised its rate to 5% ; then, when a 
renewed decline in New York exchange, which grew 
rapid on Thursday of last week, proved that gold 
imports to New York might still continue at that 
figure, the sudden action of Friday was taken.

It is in the light of these various circumstances that 
the Bank of England’s action must be judged. Clearly, 
the 6%  rate is not in the present ease an index to disas
ter. It is, however, without any question, an index to 
world-wide strain on capital. The phenomena
which we have already noticed show the position in 
two such widely separated markets as America and 
Egypt. But precisely similar testimony has been 
coming in from Germany, for example, where the Im
perial Bank rate some weeks ago was advanced to the 
unusually high figure of 6% , and where, according to 
recent advices, bankers have been discussing a possible 
further rise before the year is Over. In Europe, the 
testimony is that the great prosperity prevalent in the 
world at large has led in other countries— notably 
those with large agricultural resources—to much such 
a speculation in produce, land and security values as 
has been witnessed in this country. For the time it 
would appear that the world’s demands on capital 
have been pressing closely on supply and have at 
times outstripped it— a condition reflected by the 
urgent demand on credit, by the existing high level 
of the whole world’s money rates, and particularly by 
the 6% rate at the Bank of England.

One question which has much to do with the present 
outlook is the query, frequently put of recent years, 
whether the Bank of England has or has not lost its 
traditional power over the foreign exchanges and the 
foreign money markets. We should say that the out
come of the 6% rate shows that the Bank has lost 
little or none of its old time prestige. In so far as the 
capital and resources of the English joint-stock banks 
have enlarged with the modern industrial expansion, 
the part of the money market directly controlled by the 
Bank of England’s credit facilities is relatively smaller. 
Nevertheless, its power, even from this point 
of view, is still very great, and the expedients tra
ditionally allowed to it, of forcing concurrence of the 
market in the Bank rate, gives it a paramount influence 
if it elects to exercise it.

In the present case, the Bank by its 6%  rate has 
plainly controlled the London money market, which
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promptly followed the Bank in its swift advance. As 
regards the foreign exchanges, the influence of the 
Bank of England is in all probability as great as it 
ever was before. Whether because of Great Britain’s 
free-trade policy, or because of the vast accumulation 
of capital in a country whose home opportunities for 
investment are restricted, the sum of British capital 
placed abroad exceeds that of any nation in the world. 
More than this, a very great portion of this exported 
English capital is placed, as it was in the recent bor
rowings by Wall Street, in foreign obligations with 
short maturities. It follows that, when the induce
ment offered by such a foreign market through its 
higher discount rate has been removed by a rise in the 
London rate for money, much of this capital will re
turn, and, returning, will move the foreign exchanges 
in London’s favor. This has occurred during the pres
ent week at every important money centre of the world 
—sterling at Berlin and Paris, which lately stood in the 
neighborhood of parity, rising almost to the gold-ex
porting point, while New York exchange on London, 
quoted ten days ago at a figure where gold could be 
imported, has advanced nearly to the par of exchange.

Our judgment as to the consequence of the Bank of 
England’s action is that the purposes of the Governors 
have already been in large degree fulfilled. What 
they undertook to do was to restore to equilibrium a 
money situation which had gone so far out of joint 
as to place the London market at a distinct disad
vantage. With no disaster in sight, and with the ad
mitted strain on capital mitigated by the general sound
ness of the security involved, we should hardly look 
for further alarming developments on these foreign 
markets.

GROWTH OF BALTIMORE & OHIO RAILROAD.
The Baltimore & Ohio Railroad furnishes a splendid 

example of an Eastern trunk line property which has 
undergone marvelous expansion under the applica
tion of modern railroad methods and the expenditure 
of huge sums of money. In the late fiscal year the 
bare increase in the volume of the freight traffic was 
almost as large as the total volume of the tonnage 
movement only twelve years ago. In other words, 
the addition to the number of tons of freight carried 
one mile during the twelve months ending June 30 
1906 was 1,785,893,731 ton miles, whereas in the 
fiscal year ending June 30 1894 the aggregate freight 
movement one mile had been no more than 2,147,860,- 
852 ton miles. The year referred to was, as may be 
remembered, a period of intense depression in business, 
under which the railroads generally suffered; but the 
truth is the Baltimore & Ohio was in a state of decay 
then and the volume of its freight tonnage fell to the 
lowest level reached in a long series of years. From 
that low estate some recovery had occurred when the 
property in 1896 was placed in receivers’ hands, but 
even in the fiscal year 1895-96 the aggregate of the 
tonnage movement one mile was only 2,836,238,783 
ton miles. For the year just past the tonnage move
ment one mile exceeded 10 thousand millions, being 
10,719,407,836 ton miles. In- this interval of ten 
years, to be sure, the length of road operated has in
creased from 2,090 miles to 4,029 miles through the 
absorption of the Baltimore & Ohio Southwestern 
and some other lines; but the added mileage had a 
relatively light traffic as compared with the Baltimore

& Ohio itself, and the fact that in the decade the freight 
movement one mile has been multiplied three and a 
half times is proof of the advantages that have accrued 
as a result of the new policy.

One direction in which there has been particular 
development is in the coal tonnage. This is a class of 
tonnage that will bear only low rates, and the large 
expenditures of money in recent years have been 
made with a view of producing such economies in 
operation as would enable the road to transport in
creasing amounts of low-class freights of that descrip
tion and net a profit on the movement. Very few 
persons, we imagine, have any conception of the mag
nitude of the Baltimore & Ohio’s coal traffic under the 
new conditions. We should judge that the road must 
stand second only to the Pennsylvania Railroad in 
the extent of its coal tonnage. In the year under re
view there was a further increase of 1,880,667 tons 
in the volume of the bituminous coal tonnage and a 
further increase of 1,715,361 tons in the coke tonnage* 
offset by a small decrease (139,889 tons) in the anthra
cite coal tonnage. These additions raised the aggre
gate of the coal and coke tonnage to the large figure 
of 28,498,208 tons. Moreover, it is worthy of note 
that this coal and coke tonnage constituted 51.5% of 
the entire freight carried during the year.

Of course traffic has also been developed in other 
directions— in fact, in all directions. We mention the 
coal tonnage because the growth there has been so 
conspicuous. The past year there were notable in
creases in many other items. The report mentions 
that in iron and steel products, including machinery, 
the addition was 1,546,007 tons; in ores, 402,216 tons; 
in stone, sand, &c., 586,906 tons; in cement, brick, 
lime, &c., 421,876 tons; in grain, 487,182 tons; in 
products of the forest, 359,021 tons. Thus the road 
has a very diversified traffic, all of which is being 
steadily enlarged and developed. It will not escape 
notice, however, from the instances cited that the ton
nage consists largely of the bulky and low-class freights 
on which rates are low, making it necessary to handle 
and move the freight at the lowest minimum of ex
pense—which has been the object of the enormous 
expenditures for improvements in recent years. 
After a considerable improvement in rates up to 1904 
the tendency of the last two years has again been 
downward. For 1905-06 on its entire freight tonnage 
the company realized an average of only 5.60 mills,- 
against 5.66 mills in 1904-05 and 5.82 mills in 1903-04. 
On the .coal traffic by itself, or rather the soft-coal 
tonnage, the average is only a little over 4 mills per 
ton mile, having been for 1905-06 4.03 mills.

We need hardly say that the further gain in earnings 
the past year was very large. President Oscar G. 
Murray notes that there was a continuance of satis
factory business conditions throughout the country, 
and says that this situation is reflected in the com
pany’s earnings. Obviously, however, good manage
ment has also played an important part in the 
excellent results disclosed. As compared with the 
year immediately preceding, the gain in gross earnings 
(with the mileage substantially unchanged) was 
89,703,059 and the gain in the net earnings 
84,897,441. It should be also observed that 
these large additions in revenue were obtained in 
face of a decline in the passenger earnings and in face 
also, of course, of the decline in rates. The decrease
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in passenger earnings, however, was not large, having 
been $115,443, and the reason for the falling off is that 
comparison was with the period of the World’s Fair 
traffic in the previous year. Still, the decrease is evi
dence that the growth in the local traffic, which keeps 
steadily going on, was not sufficient to offset the loss 
in the revenues from the through traffic. It is proper 
to state that the figures we have mentioned do not 
include the operations of the 456 miles of so-called 
controlled or affiliated lines. With these included, 
the gain in both gross and net would be further 
slightly raised.

In having saved such a substantial portion of the 
gain in gross for the net, the Baltimore & Ohio makes 
a much better showing than the great majority of 
large railroad systems throughout the country. Yet 
maintenance outlays were again heavily increased, 
the addition over the year preceding (counting ex
penditures for both maintenance of equipment and 
maintenance of way and structures) having been 
$3,056,101. The report states that these heavy out
lays represent the continued liberal expenditures made 
in maintaining and improving roadway, bridges and 
buildings, and in repairs of freight and passenger cars 
and floating equipment. It is proper to state that in 
the maintenance expenditures there is also an allow
ance of $1,288,078 for depreciation. Expenditures 
under the head of conducting transportation show a 
substantial increase, reflecting the larger amount of 
transportation service rendered in the great expansion 
of the freight movement; that the traffic is being 
handled with growing efficiency is evident from the 
fact that the average train-load was during the year 
again improved, it being raised 21 tons, bringing it up 
to the high figure of 420 tons.

The income showing is very satisfactory. After 
allowing $1,066,038 for so-called miscellaneous im
provements in addition to the heavy maintenance 
outlays already referred to, and providing for all 
rentals and fixed charges, a surplus remains on the 
operations of the twelve months in the large sum of 
$18,064,300. The call for the 4%  dividends on the 
preferred stock was only $2,400,000, leaving, there
fore, a remainder of $15,664,300, equal to more than 
12% on the $124,580,060 of common shares out
standing. Only 6%  dividends are being paid on 
these shares, calling for not quite $7,500,000, and 
leaving, therefore, a surplus of over $8,100,000. Out 
of this an appropriation of $3,000,000 has been made 
for construction, additions and improvements. This 
compares with a similar appropriation the previous 
year of $2,500,000.

The company’s new capital requirements each year 
are large, as was pointed out by us when reviewing the 
report for the previous year. The aggregate expendi
tures for construction and betterments for the twelve 
months were $9,050,924, of which, however, $3,000,- 
000 was paid for from earnings. In the previous fiscal 
year the expenditures in this way Were $8,623,733. 
In 1903-04 they were $11,552,054 and in 1902-03 they 
were $8,999,309. This makes a total for the four years, 
it will be seen, of no less than $38,226,020, of which 
amount, it is proper to say, $11,000,000 was taken 
and paid for out of current income. But the con
struction and betterment outlays represent only a 
portion-of the new capital requirement each year. 
This is evident from the fact that $14,900,375 of new

equipment was purchased during the year through 
the Baltimore & Ohio Equipment Co., representing 
9,482 freight cars and 249 locomotives. While nomi
nally the equipment was acquired by or through the 
Equipment Company, actually the money for the 
purpose was advanced by the Baltimore & Ohio 
itself. For in the current assets there is an increase 
in the item “ Due by Other Companies for Advances” 
in amount of $14,512,749, and the report explains that 
of this amount $13,900,408 represents advances to the 
Baltimore & Ohio Equipment Company for the pur
chase of new equipment. Other new capital outlays 
are represented by an increase in the amount due by 
individuals and companies in the sum of $5,791,545, 
which the report tells us is mainly covered by pay
ments made on account of the acquisition of an inter
est in properties which when fully consummated will 
be represented by additional securities.

The company increased its funded indebtedness to 
some extent during the year— most of the added 
issues, however, being held unsold in the treasury— 
but in the main its capital requirements in recent 
years have been financed through the issue of new 
shares. One of these new stock issues was made dur
ing the past year; in April last shareholders were given 
the privilege of taking $27,750,000 of new common 
stock at par. Up to the close of the fiscal year, the 
payments on this subscription had been $10,201,294, 
leaving over 173dj million dollars still to be received 
on that account. Apparently, therefore, the com
pany has abundant cash for its needs in the immediate 
future.

COTTON CONSUMPTION OF EUROPE AND THE 
WORLD.

Mr. Thomas R. Ellison’s “ Annual Review of the 
Cotton Trade”  was issued in Liverpool on Wednesday 
of the current week, and the cable brings us all the 
interesting data contained therein, including the usual 
estimate of consumptive requirements for the new sea
son. As of primary importance, we first give the 
takings of cotton by European mills in actual bales 
and pounds for the year 1905-06, appending for pur
poses of comparison the figures for 1904-05 and
1903-04:

O c t .  1 t o  S e p t .  3 0 . G r e a t  B r i t a i n . C o n t i n e n t . T o ta l .

F o r  1 9 0 5 - 1 9 0 6
T a k i n g s  b y  s p i n n e r s ---------b a l e s .
A v e r a g e  w e i g h t  o f  b a l e s — l b s .  
T a k i n g s  i n  p o u n d s -----------------------------

F o r  1 9 0 4 - 1 9 0 5 .
T a k i n g s  b y  s p i n n e r s -------- b a l e s .
A v e r a g e  w e i g h t  o f  b a l e s — lb s .  
T a k i n g s  i n  p o u n d s -----------------------------

F o r  1 9 0 3 - 1 9 0 4 .
T a k i n g s  b y  s p i n n e r s -------- b a l e s .
A v e r a g e  w e i g h t  o f  b a l e s — lb s .  
T a k i n g s  i n  p o u n d s -----------------------------

3 . 8 3 2 . 0 0 0  
4 9 2  -

1 ,S S 5 ,3 9 8 ,0 0 0

3 . 7 7 4 . 0 0 0  
5 0 6

1 . 9 0 9 . 3 9 6 . 0 0 0

3 ,0 2 S  ,0 0 0  
5 0 1

1 . 5 1 7 . 1 1 3 . 0 0 0

5 . 4 3 7 . 0 0 0  
4 7 7

2 . 5 9 3 . 4 3 5 . 0 0 0

5 . 6 0 0 . 0 0 0  
4 8 7

2 .7 2 7 . 1 3 7 . 0 0 0

5 . 2 7 0 . 0 0 0  
4 7 6

2 .5 0 8 . 5 3 0 . 0 0 0

9 . 2 6 9 . 0 0 0  
4 8 3 .2

4 . 4 7 8 . 8 3 3 . 0 0 0

9 .3 7 4 . 0 0 0  
4 9 4 .6

4 . 6 3 6 . 5 3 3 . 0 0 0

5 . 2 9 8 .0 0 0  
4 8 5 .1

4 . 0 2 5 . 6 4 3 . 0 0 0

As the statistics from month to month have indi
cated, the takings by European spinners in the past 
season were a little less than in the previous similar 
period, but greatR in excess of earlier years. In 
Great Britain the takings of cotton by the mills, as 
stated in ordinary bales, exhibits a gain of 58,000 
bales, but the absorption by Continental spinners for 
the same period fell off 163,000 bales. Consequently 
for the whole of Europe the aggregate takings show a 
decrease of 105,000 bales as compared with the pre
vious season, but the excess over 1903-04 is seen to be 
97.1,000 bales. The bales given in the above table are, 
as already stated, of ordinary weights; the average
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weights of the various growths contained in the fore
going for 1905-06, as cabled to us, are as follows: 
American, 4S7 lbs.; Egyptian, 725 lbs.; East India, 
400 lbs.; Brazilian, 266 lbs.; Smyrna, 400 lbs.; and 
West Indian, &c., 236 lbs. In 1904-05 the weights 
were: American, 490 lbs.: Egyptian, 727 lbs.; East
Indian, 400 lbs.; Brazilian, 235 lbs.; Smyrna, 400 lbs., 
and West Indian, &rc., 245 lbs.

While, as shown above, takings in the aggregate, as 
stated in ordinary bales, decreased to a moderate ex
tent , the result as given in bales of 500 lbs. average net 
weight discloses a greater falling off, in which Great 
Britain as well as the Continent shared. Consump
tion. however, has further increased, and consequently 
stocks of raw material held by the mills at the close of 
the season, although of greater volume than usual, 
record a decline from a year ago. The mills of Great 
Britain show a gain in consumption over 1904-05 of 
154,000 bales of 500 lbs. average net weight, or 2,962 
bales per week, and on the Continent consumption in
creased 104,000 bales, or 2,000 bales per week, making 
a total augmentation for Europe of 258,000 bales, or 
4.962 bales of 500 lbs. average net weight per week. 
To indicate clearly the relations existing between dif
ferent years, we bring together in tabular form the 
takings, consumption and stocks, all reduced to bales 
of 500 lbs. each, as follows:____________________________

B a l e s  o f  5 0 0  l b s .  e a c h . 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 . 1 9 0 3 - 0 4 .

G r e a t  B r i t a i n —
S t o c k  O c t o b e r  1 ( b e g i n n i n g  o t  y e a r )  —  -  -  
D e l i v e r i e s  d u r i n g  y e a r ----------------------------------------------------

• T o t a l  s u p p l y  f o r  y e a r  . .  --------------------
T o t a l  c o n s u m p t i o n  f o r  y e a r . ------------------------------

S t o c k  O c t o b e r  1 ( e n d  o f  y e a r )  .  ----------------------  .
C o n t i  n e n t —

S t o c k  O c t o b e r  1 ( b e g i n n i n g  o f  y e a r )  _ —  
D e l i v e r i e s  d u r i n g  y e a r . . ------------------------ ------------ -----------

T o t a l  s u p p l y  f o r  y e a r .  ------------ —
C o n s u m p t i o n  d u r i n g  y e a r _________________________

S t o c k  O c t o b e r  1 ( e n d  o f  y e a r )  . . .  ---------

2 5 6 , 0 0 0
3 , 7 7 1 , 0 0 0

5 7 , 0 0 0
3 , 8 1 9 , 0 0 0

4 0 , 0 0 0
3 , 0 3 4 , 0 0 0

4 . 0 2 7 . 0 0 0
3 . 7 7 4 . 0 0 0

2 5 3 . 0 0 0

6 2 1 . 0 0 0
5 . 1 8 7 . 0 0 0

3 , S 7 6 ,0 0 0
3 . 6 2 0 . 0 0 0

2 5 6 . 0 0 0

3 1 5 . 0 0 0
5 . 4 5 4 . 0 0 0

3 . 0 7 4 . 0 0 0
3 . 0 1 7 . 0 0 0

5 7 , 0 0 0

4 4 6 , 0 0 0
5 . 0 1 7 . 0 0 0

5 . 8 0 8 . 0 0 0
5 . 2 5 2 . 0 0 0

5 . 7 0 9 . 0 0 0
5 . 1 4 8 . 0 0 0

5 . 4 6 3 . 0 0 0
5 . 1 4 8 . 0 0 0

5 5 6 , 0 0 0 6 2 1 , 0 0 0 3 1 5 , 0 0 0

The totals for the whole of Europe for the three 
years are as follows (in bales of 500 lbs.):

.42? E u r o p e . 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .

8 7 7 , 0 0 0
8 . 9 5 8 , 0 0 0

3 7 2 , 0 0 0  4 8 6 , 0 0 0  
9 , 2 7 3 , 0 0 0  8 , 0 5 1 , 0 0 0D e l i v e r i e s  d u r i n g  t h e  y e a r .  .  -------------------- . .

9 . 8 3 5 . 0 0 0
9 . 0 2 6 . 0 0 0

9 . 6 4 5 . 0 0 0  8 . 5 3 7 , 0 0 0
8 . 7 6 8 . 0 0 0  8 , 1 6 5 , 0 0 0T o t a l  c o n s u m p t i o n _______  _________  . .

S t o c k  O c t o b e r  1 ( e n d  o f  y e a r ) _____________________ 8 0 9 , 0 0 0 8 7 7 , 0 0 0  3 7 2 , 0 0 0

It is to be noted that while the stock of cotton at the 
mills on October 1 was slightly below the amount 
carried over in 1905, it is largely in excess of any 
earlier years.

Our cable also gives the average weekly consumption 
(in bales of 500 lbs.) as below.

C o n s u m p t i o n  p e r  W e e k . 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .

7 2 , 5 7 7  
1 0 1  ,0 0 0

6 9 ,6 1 5 |  5 8 , 0 1 9  
9 9 , 0 0 0  9 9 , 0 0 0

1 7 3 , 5 7 7 1 6 8 , 6 1 5  1 5 7 , 0 1 9

The statistics presented above cover of course only 
Great Britain and the Continent; it is necessary, there
fore, in order to arrive at an idea of the world’s con
sumption, to include data for the United States, India, 
Japan. Canada, Mexico, &c., and this is done below. 
For the United States our Annual Crop Report issued 
in September fully set forth the results, and they indi
cated a gratifying increase in consumption during the 
season. In India the cotton-manufacturing establish
ments, according to the information at hand, have 
apparently used more cotton during the past season. 
For Japan we received official figures recently, but for 
other countries we have as yet no later information

than that upon which we based the estimate given in 
our crop report. Bringing together the results for 
Europe, India and the United States, and adding the 
total for Japan, Canada, &c., we practically cover the 
world— at least that part of it from which any reliable 
data are obtainable. Below we give these returns 
combined for twelve consecutive years, all bales being- 
reduced to the uniform weight of 500 lbs.:
W o r l d ' s  C o n ■ G r e a t  C o n -  U n i t e d  A l l

s u m p t i o n .  B r i t a i n ,  t i n e n t .  S t a t e s .  I n d i a .  O t h e r s .  T o t a l
1 8 9 4 -  9 5  . . 3 , 2 5 0 , 0 0 0  4 , 0 3 0 , 0 0 0  2 , 7 4 3 , 0 0 0  1 , 0 7 4 , 0 0 0  4 4 0 , 0 0 0  1 1 , 5 4 3 , 0 0 0
1 8 9 5 -  9 0  3 , 2 7 0 . 0 0 0  4 , 1 0 0 , 0 0 0  2 , 5 7 2 , 0 0 0  1 , 1 0 5 , 0 0 0  4 9 2 , 0 0 0  1 1 , 0 0 5 , 0 0 0
1 8 9 0 - 9 7  3 , 2 2 4 , 0 0 0  4 , 3 0 8 , 0 0 0  2 , 7 3 8 , 0 0 0  1 . 0 0 4 . 0 0 0  5 4 0 , 0 0 0  1 1 . 8 8 0 , 0 0 0
1 8 9 7 -  9 8  . 3 , 4 3 2  0 0 0  4 , 0 2 8 , 0 0 0  2 , 9 6 2 , 0 0 0  1 , 1 4 1 , 0 0 0  7 2 5 , 0 0 0  1 2 , 8 8 8 , 0 0 0
1 8 9 8 -  9 9  .  3 , 5 1 9 , 0 0 0  4 , 7 8 4 , 0 0 0  3 , 5 5 3 , 0 0 0  1 , 3 1 4 , 0 0 0  8 4 5 , 0 0 0  1 4 , 0 1 5 , 0 0 0
1 8 9 9 -  0 0  . 3 , 3 3 4 , 0 0 0  4 , 5 7 6 , 0 0 0  3 , 8 5 6  0 0 0  1 , 1 3 9 , 0 0 0  8 6 8 , 0 0 0  1 3 , 7 7 3 , 0 0 0
1 9 0 0 -  01  . 3 , 2 6 9 , 0 0 0  4 , 5 7 0 , 0 0 0  3 , 7 2 7 , 0 0 0  1 , 0 6 0 , 0 0 0  7 8 4 , 0 0 0  1 3 , 4 1 6 , 0 0 0
1 9 0 1 -  0 2  . 3 , 2 5 3 , 0 0 0  4 , 8 3 6 , 0 0 0  4 , 0 3 7 , 0 0 0  1 , 3 8 4 , 0 0 0  9 0 5 , 0 0 0  1 4 , 4 1 5 , 0 0 0
1 9 0 2 -  0 3 . . . 3 , 1 8 5 , 0 0 0  5 , 1 4 8 , 0 0 0  4  0 1 5 , 0 0 0  1 , 3 6 4 , 0 0 0  7 6 6 , 0 0 0  1 4 , 4 7 8 , 0 0 0
1 9 0 3 -  0 4  . . 3 , 0 1 7 , 0 0 0  5 , 1 4 8 . 0 0 0  3 , 9 0 9 , 0 0 0  1 , 3 6 8 , 0 0 0  8 6 9 , 0 0 0  1 4 , 3 1 1 , 0 0 0
1 9 0 4 -  0 5  .  3 , 6 2 0 , 0 0 0  5 , 1 4 8 , 0 0 0  4 , 3 1 0 , 0 0 0  1 , 4 7 4 , 0 0 0  9 9 0 , 0 0 0  1 5 , 5 4 2 , 0 0 0
1 9 0 5 -  0 6 . . . 3 , 7 7 1 , 0 0 0  5 , 2 5 2 , 0 0 0  4 , 7 2 6 , 0 0 0  1 , 5 0 0 , 0 0 0  1 , 0 5 0 . 0 0 0  1 6 , 2 9 9 , 0 0 0

According to the above, the world’s consumption 
rose to 16,299,000. bales of 500 lbs. each in 1905-06, 
or a gain of 757,000 bales over 1904-05, and exhibits 
an excess of 1,988,000 bales over 1903-04.

The cotton goods trade of Great Britain, as indi
cated by the export returns, has been very satisfactory , 
almost all countries having taken larger supplies of 
goods than even in 1904-05, and the aggregate ship
ments to all quarters exceed anything heretofore re
corded. The results in detail will be found in our 
cotton department.

Our cable also states that Mr. Ellison estimates 
that Europe and the United States (including amounts 
shipped from this country to Japan, Canada, &c.) 
will in 1906-07 require for consumption 14,854,000 
bales of 484.1 lbs. average weight, making 14,381,000 
bales of 500 lbs. each, against 14,529,000 bales of 
484.3 lbs. average weight, equaling 14,072,000 bales 
of 500 lbs. each in 1905-06. In Mr. Ellison’s estimates 
the amount needed from America is placed at 12,154,- 
000 bales, 1,400,000 bales are required from India,
850.000 bales from Egypt and 450,000 bales from other 
sources of supply. This would seem to indicate that 
he is of the opinion that consumption in Europe and 
for the United States, Canada, &c., will be about
309.000 bales of 500 lbs. each greater than in the season 
just closed. The estimate of requirements and con
sumption in detail is as follows:

E s t i m a t e d .
1 9 0 6 - 0 7 .

A c t u a l .
1 9 0 5 - 0 6 .

A c t u a l .
1 9 0 4 - 0 5 .

R e q u i r e m e n t s — O r d i n a r y  b a l e s — ■ B a l e s .
1 2 , 1 5 4 , 0 0 0

1 , 4 0 0 . 0 0 0

B a l e s .
11 , 9 6 7 , 0 0 0  

1 , 2 8 8 , 0 0 0
8 1 5 . 0 0 0
4 5 9 . 0 0 0

B a l e s .
1 1 , 7 6 8 , 0 0 0  

8 7 2 . 0 0 0
8 5 0 , 0 0 0 8 2 1 , 0 0 0
4 5 0 , 0 0 0 1 9 9 , 0 0 0

1 4 , 8 5 4 , 0 0 0 1 4 , 5 2 9 , 0 0 0
4 8 4 . 3

1 3 , 6 6 0 , 0 0 0
4 9 5 . 24 8 4 . 1

R e q u i r e m e n t  b a l e s ,  5 0 0  l b s ________________ 1 4 , 3 8 1 , 0 0 0  1 4 . 0 7 2 , 0 0 0 1 3 , 5 2 8 , 0 0 0

We presume of course that our readers understand 
that these figures are not intended to be estimates of 
the yield in various countries, Mr. Ellison confining 
himself to indicating the extent to which in his belief 
each source of supply will be called upon to contribute 
to the season’s consumptive requirements. In other 
words, he is of the opinion that 14,854,000 bales of 
ordinary weight will be necessary in order to leave mill 
stocks unchanged.

Mr. Ellison’s estimate of the number of spindles in 
Europe, America and India during 1906 has also been 
received, and we give it below, adding for purposes of 
comparison the figures for previous years:

S p in d le s . 1 9 0 8 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 .

C ir e a t  B r i t a i n _______
C o n t i n e n t ....................
U n i t e d  S t a t e s _____
E a s t  1 n d l e s  _____

...............1 5 0 ,0 0 0 ,0 0 0

.............. f 3 5 ,5 0 0 ,0 0 0

..............  2 4 ,7 8 1 ,0 0 0

..............  5 ,2 0 0 ,0 0 0

4 8 .5 0 0 .0 0 0  j 
3 5 ,0 0 0 .0 0 0 1
2 4 .0 7 3 .0 0 0  

5 .2 5 0 ,0 0 0

'1 7 .5 0 0 ,0 0 0 !  
34 ,5 0 0 ,0 0 0  
2 3 ,2 1 4 ,0 0 0  

5 ,2 0 0 .0 0 0

4 7 ,0 0 0 ,0 0 0  
34 ,3 0 0 ,0 0 0  
2 2 ,2 4 0 ,0 0 0  

5 ,1 0 0 ,0 0 0

T o t a l .......................... .............. • 1 1 5 ,4 8 1 ,0 0 0 1112 ,823 ,0001 1 1 0 ,5 1 4 ,0 0 0 1 0 8 ,8 4 0 .0 0 0
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This shows an increase in the spinning power of the 
world of 2,658,000 spindles, each division, except India, 
contributing to the excess.

NORTHERN PACIFIC REPORT.
Each new annual report of the Northern Pacific 

Railway Co. seems to present a more noteworthy 
record of successful results than its predecessors. 
The system lies in a section of the United States which 
is growing faster ’ perhaps than any other. Develop
ment on the North Pacific Coast certainly is proceeding 
at a very rapid rate, and growth in population is keep
ing pace with this development. In addition, the 
Northern Pacific, like the Great Northern, is deriving 
important advantages from its- ownership of the 
Chicago Burlington & Quincy. We. do not mean that 
there is any direct return in the way of dividends on 
Burlington & Quincy stock beyond the amount neces
sary to pay the interest on the joint collateral bonds 
that were issued in payment for the Burlington & 
Quincy stock acquired. The benefit lies in the inter
change of traffic between the two systems which the 
ownership of one by the other makes feasible and in
vites and encourages. It will be recalled that at the 
time when the Burlington & Quincy passed under the 
joint control of the Northern Pacific and the Great 
Northern, Mr. Hill stated, that one of the purposes 
of the acquisition of the Quincy was to promote the 
interchange of commodities between the different 
sections of the western half of the country. With suf
ficiently low rates Pacific Coast lumber might find a 
market in Burlington <fe Quincy territory, while some 
of the things produced in Quincy territory might in 
time be disposed of on the Pacific Coast or be exported 
thence to China, Japan and other parts of Asia. Ex
pectations in that regard have not bean disappointed.

It would be difficult to say which of the three prop-* 
erties is deriving the most benefits from the tripartite 
arrangement—the Burlington & Quincy, the Northern 
Pacific or the Great Northern. We showed last week 
how well the Burlington & Quincy had done since the 
arrangement was entered into—how in the interval 
since 1901 (when change of control occurred) the gross 
earnings of that property had been enlarged almost 
50%. In the case, of the Northern Pacific Railway, 
'gross revenues in the same period of five years have 
almost doubled, though of course only a portion of 
the gain can be attributed to the arrangement with the 
Quincy. What can be asserted, however, with great 
positiveness is that the Northern Pacific is getting its 
full share of the joint benefits. There never was an 
undertaking that was more severely criticized than the 
taking over of the Burlington & Quincy in the interest 
of the other two roads. And yet, now that the ar
rangement has been in force five years, it is obvious 
that it has been widely profitable and beneficial to 
all the parties to it; and even those outside of it and 
who antagonized it have reaped large gains from its 
successful working.

In a study of the annual reports of the different 
railroads throughout the country, each with a record 
of growth and prosperity common to the whole rail
road system, and yet distinctively its own,,one meets 
with so many instances of striking expansion in reve
nues and transformation in the condition of properties 
that one is in danger of losing his idea of proportions. 
We become accustomed to large gains and are apt to

treat them as one of the ordinary incidents in this new 
country of ours. The Northern Pacific increases, 
however, are of such magnitude that they attract 
attention even among the multitude of increases of 
large amount. Take simply the showing for the last 
fiscal year. In this period of twelve months the 
Northern Pacific added no less than $10,500,590 to 
its gross earnings and $5,601,876 to its net earnings. 
The ratio of gain in the gross is fully 20% and in the 
net it is almost 25%.

But go a little further back and see what the record 
is for that period of time. Aggregate gross earnings 
are now $61,223,476. In 1900-01 they were only 
$32,560,983. The net earnings in the same period 
of five years have risen from $15,000,488 to $27,915,- 
003. The present is the tenth annual report of the 
company, which means that ten years have elapsed 
since the reorganization of the old Northern Pacific 
property. In the twelve months ending June 30 1896 
(the fiscal year immediately preceding the organiza
tion of the new company) the aggregate of the gross 
earnings was only $19,863,159. From that figure 
to the $61,223,476 earnings of the past year obviously 
means a tremendous stride forward. The length of 
road operated has of course increased, but not to the 
extent that might be supposed. The mileage June 30 
1906 was 5,429 miles, as against 4,345 miles on Sept. 1 
1896. In other words, mileage is larger by only about 
25% (the new mileage of course has a comparatively 
light traffic), whereas earnings have risen over 200%.

The showing of income in relation to charges and 
dividends is a truly marvellous one. This feature has 
been noted before, but each year’s further improve
ment makes it more striking and noteworthy. Adding 
income from investments, the company had net earn
ings for the late twelve months of $29,634,350. The 
fixed charges were no more than $7,146,609. Over 
and above the charges, therefore, there remained a 
surplus of $22,487,740, equal to 14K % : on the $155,- 
000,000 of stock outstanding. Only 7%  dividends 
are being paid and the call for this purpose was but 
$10,850,000, after the payment of which there still 
remained a surplus of $11,637,740.

The disposition of this surplus—we mean the appli
cation made of it—is characteristic of the policy pur
sued through the whole history of the company since 
its reorganization. The sum of $3,000,000 was ap
propriated for additions to and betterments of existing 
lines; $2,000,000 more was appropriated for deprecia
tion of equipment; and a further sum of $1,081,980 
was-assigned to the insurance fund. This makes a 
total of no less than $6,081,980 that was applied in this 
way—leaving still a surplus of $5,555,760 after these un
usual appropriations and over and above fixed charges 
and the 7%  dividends being paid on the stock. In each 
of the four preceding years there was an appropriation 
from income for additions and betterments in amount 
of $3,000,000, making with the appropriations in 
1905-06 no less than $18,081,980. In 1901 $2,011,285 
of income was applied in the same way; in 1900 the 
contribution was $3,000,000, wdiile in 1899 the amount 
so set aside was $2,176,619 and in 1898 $811,709. 
Altogether for the nine years the aggregate reaches 
$26,081,593.

Moreover, as has been pointed out by us on previous 
occasions, this represents simply the specific appro
priations from earnings. There has also been each year
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a surplus over and above these appropriations and the 
amounts required for the dividends paid. Such sur
plus has likewise gone into the property in one shape 
or another, either to strengthen its physical or its finan
cial condition. According to the balance sheet, the 
aggregate of such surplus revenue on June 30 1906 was 
almost 20 million dollars—$19,936,979. In other 
words, counting surplus revenue as well as specific 
appropriations of income, a total of fully 46 million 
dollars has gone into the property during the last 
decade.

In addition to this application of income, an even 
larger amount of money has been applied for the bene
fit of the property raised through new capital issues 
or provided out of the proceeds of the land department . 
Up to June 30 1906 the contribution to the so-called 
betterment and enlargement fund, in the way men
tioned. had been $46,575,215. Adding the amount 
of surplus income applied to the betterment of the 
property we get altogether a total of fully $92,000,000 
spent upon it during the ten years.

The funded debt of the company is being increased 
in only a very small way. During the past year, for 
instance, the net increase in debt outstanding was only 
SS69.963 and in the year preceding it was $876,963. 
On the other hand, the charges to capital account 
during the late twelve months were $4,614,053, and 
in the year preceding they were $4,417,890.

With such a large surplus income every 3rear the 
company’s cash holdings are steadily being increased 
and now reach imposing figures. This feature has 
been noted before but is becoming more striking with 
each new report. In brief, the balance sheet for 
June 30 1906 shows cash on hand and in banks of no 
less than S21,978,646. This is independent of cash in 
the hands of trustees of sinking and other funds. In
cluding treasury securities and advances'to Portland & 
Seattle Railway Co. (which latter to June 30 1906 were 
S5,601,023), the total of current assets in the balance 
sheet is reported at $53,982,173, as against current and 
contingent liabilities at the same date of only $20,- 
886,723.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
— The sales of bank stocks at the Stock Exchange this week 

aggregate 55 shares. None were sold at auction. Of trust 
company stocks 22 sha es were sold at auction. A sale of 
10 shares of stock of the Lincoln Trust Co. was made at 397, 
as compared with 600)4 in December 1905, the capital hav
ing been increased from 8500,000 to 81,000,000 on October 1.
Shares. B A X K S— X n c York. Low. High. Close. Last previous sale.
z l3  Chatham .Xational Hank____ 300 300 300 Feb. 1906— 305 K
z3 2  Commerce. Xat. Bank of___ 185 186 185 Oct. 1906— 190 'A
a:10 Mechanics' Xat. Bank_______ 255 2 55 255 Oct. 1906— 250

TRUST COMPANIES—  New York.
10 Lincoln Trust Co______ _____ 397 397 397 Dec. 1905— 600 )4.
12 Title Guarantee & Tr. Co___ 568 '/• 569 H 569 y2 Mch. 1906— 665

i  Sold at the Stock Exchange.

— This year’s annual convention of the American Bankers’ 
Association, which closed at St. Louis last week, will long be 
remembered by those attending the same as an interesting 
and very enjoyable affair. The bankers of St. Louis were 
indefatigable in their endeavor to make the social features 
of the convention a success. Each day of the week some
thing was provided to make the stay of the bankers and their 
friends enjoyable. On Tuesday night the officials of the 
Association and of the Trust Company and Savings Bank 
sections and the members of the Executive Council were 
tendered a banquet at the St. Louis Club. Wednesday 
afternoon a reception and luncheon were given at the 
Forest Park Art Building; Wednesday evening was devoted 
to the special performance at the Olympic Theatre of William 
Faversham’s “ The Squaw Man,”  the entire house having

been reserved for the bankers. Thursday afternoon the 
delegates in a body visited the large brewing establishment 
of Anheuser-Busch; for Friday, the last day, a number of 
entertainments had been arranged; the excursion down the 
Mississippi was most delightful, while the unique beef-steak 
feast given in the evening at the “ Tyrolean Alps”  was con
ceded to be a very novel thing at a bankers’ convention. 
Nahan Franko, one of the leaders of the Metropolitan Opera 
House Orchestra, New York, was especially engaged for this 
occasion to direct the “ Alps”  large orchestra.

The Reception Committee had as its Chairman J. C. Van 
Blarcom, President of the National Bank of Commerce, with 
C. H. Huttig, President of the Third National Bank, as Vice- 
Chairman. Walker Hill, President of the Mechanies’- 
Amcrican National Bank, and Festus J. Wade, President of 
the Mercantile Trust Company, were at the. head of the En
tertainment Committee. A host of young men drawn from 
the various institutions in the city acted as special aides, 
and helped contribute to the success of the affair.

The Mississippi Valley Trust Company, under the manage
ment of its genial Secretary, Mr. Brock, provided an attrac
tive luncheon, which was served daily to its friends and 
guests.

Among the many souvenirs which were distributed at the 
convention, none was more sought after than the handsome 
little memorandum book, bound in green leather, pre
sented by the Liberty National Bank of New YTork City.

The Oriental Bank of New Yrork gave away a useful little 
pocket ‘ ‘ safe.”

The following were elected members of the Executive 
Council of the American Bankers’ Association at St. Louis, to 
take the places of the ten members whose terms had expired: 
Clay H. Hollister, Cashier of the Old National Bank, Grand 
Rapids, Mich.; Frederick Hasten, Vice-President of the 
Wisconsin National Bank of Milwaukee; J. K . Ottley, Vice- 
President Fourth National Bank, Atlanta, Ga.; F. O. W atts, 
President First National Bank, Nashville, Tenn.; F. H. Cur
tiss, Cashier First National Bank, Boston, Mass.; Edwin J. 
Chamberlain, Vice-President Alamo National Bank, San An
tonio, Tex.; C. Q. Chandler, President Kansas National 
Bank, Wichita, Kan.; J. A. Lewis, Cashier National Bank of 
Commerce in St. Louis; J. T. Trenery, President Farmers’ 
National Bank. Pawnee City, Neb., and D. S. Culver, 
Cashier of National German Bank, St. Paul, Minn. The 
following were elected additional members of the Council 
to represent the three auxiliary sections of the Association, 
previously elected:

Trust Company Section: Festus J. Wade, St. Louis, Presi
dent; Philip S. Babcock, Vice-President Colonial Trust Com
pany, New Yrork, First Vice-President, and Albert Atlee 
Jackson, Vice-President Girard Trust Company, Philadel
phia, Chairman of the Executive Committee of the Section.

Savings Bank Section: Byron J. Latimer, New York, 
President; Lucius Teter, Chicago, Vice-President, and John 
H. Johnson, Detroit, Chairman Executive Committee of 
Section.

Clearing House Section: Walker Hill, St. Louis, President; 
Fred. E. Farnsworth, Detroit, Vice-President, and August 
Blum of Chicago Chairman Executive Committee of Section.

— The failure of J. W. Henning & Co. of 111 Broadway, 
this city, was announced on the Stock Exchange on Monday. 
J. W. Henning, a member of the Stock Exchange, is the sole 
member of the firm.

— Edward D. Shotwell has taken personal management of 
the foreign exchange department of the National Bank of 
North America, 43 .Exchange Place. Mr. Shotwell was 
formerly with the banking house of Baring & Co., Wall 
and Broad streets. The recent appointment of Adolph Rado 
as an Assistant Cashier of the institution was noted Oct. 6.

— Robert Bayles, who resigned as Vice-President and di
rector of the Market and Fulton National Bank of this city 
in August 1905, died on Sunday last, in his seventy-ninth 
year. During the forty-four years he had been identified 
with the bank, Mr. Bayles had served as its Cashier, President 
and Vice-President, and upon his resignation, fourteen 
months ago, the title of President Emeritus was conferred 
upon him by the directors. A tribute to his memory was 
adopted and recorded on the minutes of the board at a meet
ing of the directors on Tuesday.
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— At a meeting on Tuesday, the directors of the Bank of 
America of this city adopted appropriate resolutions on the 
death of Geroge A. Crocker, a member of the board for thirty- 
three years. Mr. Crocker’s death occurred on the 20th inst.

— Benjamin Atha has been elected President of the Essex 
County National Bank of Newark, N. J., to succeed the late 
Thomas W. Crooks. F. B. Adams, formerly Cashier of the 
bank, has been elected a Vice-President, A. F. R. Martin 
succeeding to the Cashicrship.

— The proposition to increase the capital of the National 
Commercial Bank of Albany, N. Y ., from $500,000 to $1,- 
000,000 was ratified unanimously by the stockholders at 
their meeting on the 19th inst. The selling price of the new 
shares, $200, will also enable the addition of a similar sum 
to the surplus, raising it from $1,000,000 to $1,500,000. The 
stock is offered prorata to present shareholders, and, as be
fore stated, will be issued and paid for by Nov. 1.

— The Hardware City Trust Company of New Britain, 
Conn., commenced business on Thursday in temporary quar
ters in the Y . M. C. A. Building. The institution was or
ganized in May with a capital of $100,000 and surplus of 
$50,000, all of wdiich is paid in. The officials are Charles 
M. Jarvis, President; George P. Hart, Vice-President, and 
Frank G. Vibberts, Secretary and Treasurer. President 
Jarvis is First Vice-President of the American Hardware 
Corporation, while Mr. Hart is Vice-President of the Stanley 
Works. Besides the officers named above, the board of di
rectors includes the following: George W. Corbin, President 
Corbin Cabinet Lock Co. and Union Mfg. Co.; Howard S. 
Hart, President Russell & Erwin Mfg. Co.; H. C. Noble, 
Treasurer North & Judd Mfg. Co.; C. A. Earl, Vice-President 
Corbin Screw Corporation; Charles H. Parsons, First Vice- 
President P. & F. Corbin; Charles F. Smith, President 
Landers, Frary & Clark; D. A. Niven, merchant; J. E. 
Cooper, lawyer; C. J. Parker, President Parker Shirt Com
pany; Norman P. Cooley, Treasurer Hart & Cooley Mfg. 
Co.; B. A. Hawley, First Vice-President Russell & Erwin 
Mfg. Co.; George L. Damon, merchant; Frank J. Porter, 
merchant, and Charles B. Stanley, Treasurer Stanley Rule 
& Level Company. None of these, we are informed, are on 
the board of any other commercial bank.

— Receiver George H. Earle Jr., of the Real Estate Trust 
Company of Philadelphia, in a letter to the stockholders and 
depositors this week, announces that, subject to the approval 
of the Court and Commissioner of Banking, the reorganized 
company will open its doors on Thursday next, Novem
ber 1. In answer to an application made by his counsel, 
Mr. Earle was discharged as receiver yesterday by Judge 
Bregy in the Court of Common Pleas No. 1, the decision to 
take effect on the 31st inst. With regard to the com pany’s 
standing, Mr. Earle states that it is perhaps $9,000,000 
better off than it was about thirty days ago, when it looked 
as though a loss of $5,000,000 would have to be shared 
among the depositors and stockholders. In this $9,000,000 
he includes (1) $2,000,000 of annoying claims disposed of, 
(2) the directors’ contributions and other salvage of possibly 
$3,000,000 and (3) the sum subscribed by  the new preferred 
stockholders, amounting to about $4,000,000. Mr. Earle, 
it is expected, will be elected President of the company.

— The stock of the Franklin National Bank of Philadelphia 
was this week placed on an annual basis of 12% , the directors 
having declared a dividend of 6%  for the half-year, as against 
5%  previously paid.

— Joshua G. Harvey, President of the Western National 
Bank of Baltimore, died on the 19th inst. Mr. Plarvey was 
seventy-eight years of age. He became a director of the 
Western National in 1877 and in 1880 was elected to the 
presidency. At the time of his death he was also a director 
of the Eutaw Savings Bank. Owing to the illness of Mr. 
Harvey, Charles E. Rieman was lately chosen as President 
pro tern, of the Western National.

— The People’s Savings Bank of Washington, D. C., was 
closed on Wednesday by order of the Comptroller of the Cur
rency and placed in charge of John W. Schofield as receiver. 
The institution has a capital of $100,000 and deposits of 
about the same amount. Its embarrassment is said to be due 
to the making of large loans by its former President.

— Payments on the stock of the new American National 
Bank of Cincinnati, capital $500,000, are due Nov. 1. The

personnel of the bank is made up of J. M. Crawford, Presi
dent; William Christie and J. M. Blair, Vice-Presidents; 
Herbert N. Winans, Cashier, and 0 . L. Ballinger, Assistant 
Cashier.

— The Bank of Lima, of Lima, Ohio, has voluntarily re
tired from business, liquidating its accounts through the 
Lima Trust Company. The bank was but recently organized 
and had $50,000 capital.

— The sale of the real estate mortgages of the defunct 
Milwaukee Avenue State Bank of Chicago to the Assets 
Realization Company for $734,659 was authorized by Judge 
Brentano of the Superior Court on Wednesday. The face 
value of the mortgages is $1,031,238.

— Reports state that the plan to increase the capital of 
the Commercial National Bank of Chicago from $2,000,000 
to $3,000,000, with the intention of placing the additional 
stock with new interests, has been set aside only temporarily, 
and will again be taken up about January 1. The announce
ment was made several wTeeks ago that the bank had been 
obliged to abandon the plan, owing to the fact that the 
shareholders would not waive their rights to the proposed 
issue.

— The Old National Bank of Battle Creek, Mich., is re
ported to have increased its capital from $100,000 to 
$150,000.

— The Citizens’ National Bank and the German Savings 
Bank of Davenport, Iowa, having been consolidated, the 
first-named institution was placed in voluntary liquidation 
on the 15th inst. The business of the two banks is con
tinued under the name of the German Savings Bank, which 
has increased its capital from $500,000 to $600,000. The 
officers of the consolidated bank are President Charles N. 
Voss, Vice-Presidents Jens Lorenzen and A. A. Balluff, 
Cashier Ed. Kauffmann and Assistant Cashiers F. C. Kroeger 
and Richard Andresen.

— Henry Mitchell has been chosen to succeed A. F. Heeb 
as Vice-President of the German Savings Bank of Dubuque, 
Iowa.

— The lately incorporated East Side State Bank of Minne
apolis commenced business on the 8th inst. at 301 Central 
Avenue. The bank has a capital of $100,000 and is under 
the management of F. E Barney, President; F. E. Kenas- 
ton and Isaac Hazlett, Vice-Presidents, and Howard Dyk- 
man, Cashier. Mr. Kenaston is President of the Minne
apolis Threshing Machine Co.

— The proposed increase of $200,000 in the capital of the 
Murchison National Bank of Wilmington. N. C., recom
mended by the directors, was approved bj  ̂ the stockholders 
on the 23rd inst. The new issue of stock will raise the capi
tal from $300,000 to $500,000. Present shareholders are 
offered $150,000 of the additional stock pro rata, at par, 
$100. In order to place the remainder of the issue ($50,000) 
with new interests, the shareholders have been asked to waive 
their rights to that amount, which will be disposed of at $150 
per share.

■—-The capital of the People’s Bank of Pensacola, Fla., 
is to be increased from $50,000 to $100,000.

— Formal organization of the First National Bank of 
Santa Cruz, Cal. (a conversion of the City Bank of Santa 
Cruz), has been completed. There is no change in the offi
cials, F. D. Baldwin continuing as President, F. A. Hihn as 
Vice-President, T. G. McCreary as Cashier and E. Daubenbis 
as Assistant Cashier. As a national institution the bank will 
have a capital of $100,000.

— The Globe Savings Bank, a new Los Angeles institution, 
has been organized with an authorized capital of $200,000, 
of which $112,000 is paid in. The balance, it is stated, will 
be paid in within ten months. The officers of the bank 
are: Charles A. Elder, President; Charles Lloyd and Robert
Cuzner, Vice-Presidents; W. D. Deeble, Secretaiy; E. J. 
Scott, Cashier, and R . H. Morse, Assistant Cashier. The 
bank’s offices are at 337 South Hill Street.

— In a resolution recently adopted, the directors of the 
American National Bank of San Francisco have signified 
their approval of the plan pending before the San Francisco 
Clearing-House Association providing for the appointment of 
a bank examiner to supervise members and banks clearing 
hrough members of the association. A similar plan is
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already in operation in Chicago, and is about to be put in 
force by the Milwaukee Clearing-House Association.

—Although examinations of State banking institutions 
by any public authority are not required in Oregon, there 
being no banking law in that State, Benjamin I. Cohen, 
President of the Portland (Ore.) Trust Company, is evidently 
a believer in the efficacy of such examinations. The result 
of an investigation of the affairs of his institution made by a 
public accountant, at Mr. Cohen's direction, was lately made 
public, together with a statement comparing the bank’s 
condition on September 21 1906 with that on the same date 
in 1905. During the year the institution increased its de
posits from $S$S,S67 to §1,407,654, its surplus and profits 
from $15,140 to $29,647 and its resources from $1,204,007 
to $1,737,601. The company was incorporated in 1887 and 
has a capital of $300,000.

—A quarterly dividend of 2% , payable December 31, has 
been declared by the directors of the Banque d’Hochclaga 
(Montreal). This is an increase of J4 of 1% quarterly, 
aising the rate from 7 to 8% yearly.

—In addition to the usual dividend of 3)4% for the six 
months ending November 30, the directors of the Canadian 
Bank of Commerce (head office, Toronto) this week declared 
an extra dividend of 1%, making the total dividends for the 
year 8% It is reported that,beginning with the first quar
ter of the new fiscal year, dividends will be distributed quar 
terly in payments of 2%. Branches have lately been opened 
by the bank at Fort William, Ont., A. F. Turner temporarily 
in charge; Kamsack, Sask., under the supervision of the 
Canora manager; Kingston, Ont., H. F. D. Sewell tempo
rarily in charge; Lashburn, Sask., under the supervision of 
the Lloydminster manager; Lindsay, Ont., C. M. Stork 
temporarily in charge; Norwood, Man.,W. H.Switzer tem
porarily in charge. The branch at Lunenburg, N. S., will 
be closed on the 31st inst.

IMPORTS AND EXPORTS FOR SEPTEMBER.
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for September, and 
from it and from previous statements we have prepared the 
following interesting summaries:

FOREIGN TRADE M OVEMENT OF T H E UNITED STATES.
(In the following tables three ciphers (000) are in all cases om itted.)

--------------  — —1906-------------------------------------------------1905-----------------------
Exports. Im ports. Excess. Exports. Imports. Excess.

Merchandise. $ $ $ S S S
January-Marcli . .  457,881 324,353 +133,528  367,447 311,85S +55 ,589
Aprll-June - ............  399,962 313,007 +86 ,955  373,522 278.083 +95 ,439
Julv ______________  111,693 102,592 + 9 ,1 0 1  107,930 84,513 +23,417
A u gu st............ .. 129,790 105.697 +24,093 117,668 95,831 +21,837
Septem ber_______ 138,951 102,286 + 36 ,665  135,984 101,987 +33 ,997

Total ..................1,238,277 947,935 +290,342 1,102,551 872,272 +230,279
Gold and Gold in Ore.

January-Marcb . .  20,147 10,316 + 9 ,831  34,015 9,223 +24 ,792
Aprll-J u n e _______ 11,464 52,222 — 40,758 5,817 7,387 — 1,570
July ______  1,303 9,834 — 8,531 1,159 4,973 — 3,814
A u gu st...................  598 7,973 — 7,375 274 3,213 — 2,939
September______  2,279 31,420 — 29,141 1,413 5,544 — 4,131

Total --------------  35,791 111.765 — 75,974 42,678 30,340 +12 ,338
Silver and Sil ver in Ore

January-Mareh . .  19,165 12,677 + 6 ,4 8 8  12,592 6,515 + 6 .0 7 7
April-June............  14,272 11,000 + 3 ,272  12,490 8,659 + 3 ,831
July --------------------  4,361 3,278 + 1 ,0 8 3  4,285 2,976 + 1 ,309
A u g u st.............. 4,049 2,777 + 1 ,272  4,549 2.517 + 2 ,032
September----------  3,594 3,253 + 341  5,527 3,840 + 1 ,6 8 7

Total --------------  45,441 32.985 +12 ,456  39,443 24,507 +14 ,936

+  Excess of exports —  Excess of Imports.
We subjoin the totals for merchandise , gold and silver 

for the nine months since Jan. 1 for six years.

S in e
M 'lhs.

Merchandise. Gold. Silver.
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ports.

Im 
port3.

Excess
o1

Exports
E x

ports.
Im 

ports.

Excess
ol

Exports
E x

ports.
Im

ports.

Excess
o j

Exvor Is

1906 . 
1905 .  
1904 . 
1903 . 
1902 . 
1901 .

%
1.238.277 
1.102.551 

985.469 
989,276 
943.161 

1.046.319

s
947.935 
872.272 
751.394 
758,798 
702,149 
646,478

S
290.342 
230,279 
234.075 
230.478 
241.012 
399,841

S
35.791
42,678
83,010
41,537
30.996
32,681

S
111.765 
30,340 
68.695 
31.641 
24,906 
35,400

$
<175,974

12.338
14.345
9.896
6.090

<12,719

S
45.441 
39.443 
39,130 
24,908 
35,580 
41,488

S
32.985
24,507
19.677
16,601
18,704
22,491

%
12.456
14,936
19,453
8.307

16,876
18.997

a Excess of Imports.
Similar totals for the three months since July 1 for six 

years make the following exhibit:

Three
M'lhs.

Merchandise. Gold. Silver. 1

E x- Im -
Excess

Of E x- Im -
Excess

of E x-
1 Excess 

Im - o f
l>nrls. ports. Exports ports. ports. Exports ports. ports. Exports

3 S % % % * S * 1 S
1906 . 380.434 310.575 69.859 4.180 49,227 <145.047 12.004 9,308 2.696
1905 . 361,582 282.331 79.251 2.846 13.730 <210.884 14.361 9.333 5.028
1904 . 311,743 243.056 68.636 14.590 20,931 <16,341 12.763 5,902! 6.861 

6,620 7831903 . 291.624 246,054 45.570 10.201 17,665 <27.464 7,403
1902 . 304.965 245.807 59.158 10.720 1 1 .719 <1099 13,052 6.484 6.568
1901 . 324.466 213,036 111.430 3.190 19.472 a 16,282 13.053 7,356 5.697

In these tables of totals, gold and silver in ore for all the 
years are given under the heads respectively of gold and 
silver.

The following shows the merchandise balance for each 
year back to 1875.

E X C E S S  OF M E R C H A N D IS E  IM P O R T S  O R  E X I O IT S.
3 m onths en d ing S ep t. 30—

1875 ................. .I m p o r t s . $22 ,518 ,827
1 8 7 6  ............... . .E x p o r t s .  27,170,671)
1877 . ___  .E x p o r ts . 10,363,921
1878 ...................  E xp o rts . 53 ,673 ,024
1879 ____________ E xports. 46 ,461 ,725
1880 ________ ..E x p o r t s . 42 ,035 ,420
1 8 8 1  _ . . .E x p o r t s . 23 ,171 ,938
1 8 8 2  _______Im ports. 14 ,785 ,237
1883 _______ . . .E x p o r t s .  2 ,047 ,010
1884 . ..............E x p o rts . 6 ,898 ,059
1885  ______ Im ports. 12 ,361 ,660
1886 ___  .Im p o r ts . 11 ,613 ,110
1887 ______ Im ports. 18,270 ,975
1888 ______ Im ports. 28 ,108 ,404
1889  ______ Im ports. 13,561,121
1890  ______ Im ports. 35 ,372 ,172
1891  ______ E xports. 23 ,708 ,387
1892 . _________ Im ports- . 18 ,221 ,322
1893 ______ E xp o rts . 46 ,696 .522
1894 ______ E xports. 4 ,542 ,162
1895 ______ Im ports. 38 ,380 ,638
1896 ______ E xports- 69,017 ,161
1897 ______ E xp o rts . 120,521 440
1S98_____________E xp o rts . 98 ,618 ,430
1 899  ______ E xports. 112 ,001 ,348
1900 ______ E xports- 134 ,881 ,714
1901 ______ E xports. 111 ,430 ,180
1902 ______ E xp o rts . 59 ,157 ,820
1903 ______ E xp o rts . 45 ,570 ,835
1904 ______ E xports. 68 ,685 ,998
1905  ______ E xp o rts . 79 ,251 ,258
1906  ______ E xp o rts . 69 ,858 ,805

9 m onths en d ing S ep t. 30—
1 8 7 5 . .  . Im ports. $44 ,314 ,030
1 876  ...... . .E x p o r t s .  77 .731 ,462
1877  ________________________ - . .E x p o r t s . 55 ,260 ,334
1 8 7 8 . .  E x p o r t s .  2 09 .5 2 7 ,5 5 9
1 879  _____ E xports. 161 ,498 ,336
1 8 8 0  _ - .Exports. 73 ,798 ,920
1881 _____ E xports. 121 .171 ,904
1882 _____ Im ports 5 4 ,222 ,267
1 8 8 3 ................. . .E x p o r t s . 4 8 ,130 ,029
1884___________ E xports. 17.653,894
1 8 8 5 . .  - __ E xp o rts. 42 ,9 5 2 ,0 3 3
1886  _____ Im ports. 12 ,591 ,848
1887  _____ Im ports. 4 5 ,361 ,052
1888 _____ Im ports. 89 ,683 ,704
1889 _____ Im ports. 4 4 ,216 ,877
1890 _____ Im ports. 54 ,093 ,535
1 8 9 1 ................ . .E x p o r t s .  10 ,446 ,816
1892___________ E xp o rts. 29 ,2 0 4 ,0 9 0

<1893___________ Im ports. 2 2 ,103 ,499
1894  _____ E xp o rts. 7 3 ,028 ,234
1895 _____ Im p orts. 4 3 ,115 ,673
1896  _____ E xp o rts . 143,973 ,601
1897 _____ E xp o rts . 157 ,483 ,339
1898 _____ E xp o rts . 393 ,899 ,189
1899 _____ E x p o rts . 316 ,575 ,102
1900 _____ E xports. 407 ,496 ,805
1901  _____ E xp o rts. 399 ,841 ,698
1902  _____ E xp o rts. 241 ,011 ,841
1903  _____ E xp o rts. 230 ,478 ,235
1904  _____ E xp o rts . 234 ,074 ,542
1905  _____ E xp o rts . 230 ,278 ,847
1906  _____ E xp o rts . 290 ,342 ,213

IJtm i ct artjjj tomiixcrcial^iigXtsTx^jetxrB
(From our own Correspondent.)

London, Saturday, October 13 1906.
The directors of the Bank of England on Thursday raised 

their rate of discount from 4 to 5%. There were rumors 
both in the Stock Exchange and in the money market that 
preparations were being made for the withdrawal of a further 
amount of gold from the Bank of England for New York. 
This disturbed markets, inasmuch as the Bank reserve is so 
very low. It was felt that the Bank could not allow further 
withdrawals with safety. Now it is hoped the withdrawals 
for New York will stop. And it is expected that the other 
banks will support the Bank of England in making the 5% 
rate effective. A shipment of gold from South Africa is 
telegraphed this week considerably exceeding a million 
sterling, and as the output in South Africa is steadily in
creasing month by month, it is hoped that the receipts 
weekly will now be exceptionally large. If so, and if the 
American demand ceases, it will be possible for the Bank of 
England again to strengthen its reserve. But it is not at 
all certain that still more drastic measures will not be neces
sary on the part of the Bank. Meantime there is little in
clination in the Stock Exchange to engage in new enterprise.

In Paris, likewise, business is very restricted, chiefly owing, 
no doubt, to the internal condition of Russia. Confidence in 
the credit of Russia is as strong as ever in France, but there 
are grave apprehensions respecting Russian politics, and con
sequently there is no inclination to speculate, while even in
vestment is restricted. Another cause that is weighing upon 
the bourses is the near approach of the meeting of the Cham
bers. It is understood that without delay the Income Tax 
bill will be introduced and will be pressed forward actively. 
It is further understood that the increased taxation for next 
year will be larger even than had been hitherto anticipated. 
Over and above this, there are apprehensions that the Social
ists are gaining strength and will be able to put pressure 
on the Government to carry many measures which are 
strongly disapproved of by the capitalist classes.

In Germany, also, business is exceedingly restricted. The 
Imperial Bank of Germany has this week raised its rate of 
discount from 5 to 6%. This was generally expected. 
But the Bank return issued was worse than had been antici 
pated. The return of notes from circulation w:as much 
smaller than is usual in the first week of October, which 
seems to indicate that the applications at the Imperial Bank 
for further advances must have been on a very large scale. 
Furthermore, the return of coin from circulation is almost 
nil. The reserve of the Bank, then, is very lowr, and this 
tends to check all engagement in new enterprise. More
over, the coal miners are demanding an increase in wages of 
15%. The impression amongst the best informed is that 
ultimately an arrangement in the nature of a compromise 
will be arrived at. It is not believed that the employers 
will concede the full 15%, but that they will make some con
cession and so will satisfy, temporarily at all events, the 
miners. While the dispute is unsettled, there is a natural 
dis'nelinalion to engage in new enterprise.

The Board of Trade returns for September are again ex
ceedingly satisfactory. The value of the imports for the 
month amounted to £45,063,557, being a decrease ram- 
pared with the corresponding month last year of £664,091, 
or 1.4%. For the nine months the value was £443,029,964, 
an increase of £32,620,135, or 7.9%. The value of the ex
ports for the month was £30,525.153, an increase over Scp-a Excess of Imports.
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tember of Jast year of £1,174,693, or 4%. For the nine months the value is £278,054,245, an increase of £35,658,677, or 14.7%. The re-exports for the month show a decrease of 0.08 and for the nine months an increase of 8.9%.The general feeling in the discount market is that it is necessary to support the Bank of England in making the 5% rate effective, for the total reserve of the Bank is now downto but a trifle over 18J  ̂ millions sterling. There is still a strong demand for Egypt. Turkey, likewise, is taking more gold than is usual, and it is feared that there will by and by be a considerable demand both for Argentina and for Brazil. All these demands, it is hoped, can be satisfied without a further ris£ in the rate if the withdrawals for New York are ended. Still, it is felt very strongly that the Bank cannot allow its reserve to fall lower than at present , and that every effort ought to be made, therefore, to increase the reserve. For the moment day-to-day money is both plentiful and easy because the Bank of England has discounted on a very large scale recently. But the rate of discount is firm at about 4^ % . Everywhere on the Continent, moreover, money is rising in value. The Banks of Sweden, Denmark, Norway and the Netherlands have all raised their rates in consequence of the advance, first, in the rate of the Imperial Bank of Cermany and next in that of the Bank of England.The India Council offered for tender on 'Wednesday 100 lacs of drafts, and the applications amounted to 551 lacs, at prices ranging from Is. 4 l~32d. to Is. 4 l-18d. per rupee. Applicants for bills at Is. 4 l-32d. and for telegraphic transfers at Is. 4 1-lSd. per rupee were allotted about 18% of the amounts applied for.The following return shows the position of the Bank of England, the Bank rate of discount, the price of consols, <fec., compared with the last four years:

1905. 1904. 1903. 1902.
Oct. 11. Oct. 12. Oct. 14. Oct. 15.

£ £ £ £
29,374.640 28,403,200 28,960,840 29,649,950 

8,491,728 5,029,657 6,388,430 7,291,466
41,040,766 44,240,186 43,139,126 42,021,172
IS,513,329 16,298,118 19,975,056 16,343,540
28,251.186 23,645,078 25,501,353 28,199,911
20,586,064 27,098,329 21.859,178 22,644,085
31,510,704 37,051,529 32,369,818 34,119,035

1906. 
Oct. 10.

£
Circulation________  29.279,330
Public deposits------ 6,168,841
Other deposits_____  45,363,161
Governm’ t securities 15,956.166
Other securities____ 35.116,652
Reserve notes<fccoin 18,289,833 
Coin&bull..bothdep 29,119,163 
Prop, reserve to lia

bilities______p. c. 35%
Bank rate_____p. c. *5
Consols. 2% p. c__. 86 5-16
S ilver_____________ 31%d.

41%
4

88 11-16 
28 7-16d.

54%
3

88 3-16 
26 9-16d.

44
4

88 9-16 
28 l-16d.

45%
4

93 1-16
23 % d .

Clear.-house returns 2.11,232.000 212,582,000 184,726,000 170,832,000 212,256,000

* Oct. 11.The rates for money have been as follows:
Oct. 12. Oct. 5. Sept. 28. Sept. 21

Bank of England rate _____ 5 4 4 4
Open Market rate—

Bank bills— 3 months____ 4 9-16 4% 4% @ 4 % 4% (fbAH
— 4 months____ 4% @ 4% 4% 4% @ 4% 4 % @ 4 %
— 6 months____ 4% @414 4% 4% @ 4% 4% @ 4%

Trade bills— 3 months------ 5 4% 4% 4% @ 4%
— 4 months____ 5 4% @ 4% 4% 4 %

Interest, allowed for deposits—
By joint-stock banks — 3% 2 % 2 % 2 %
B v discount houses:

At call 3% 3 3 3
7 to 14 days 3% 3% 3% 3%The Bank rates of discount and open market rates at the chief Continental cities have been as follows:

Oct. 13. Oct. 6 . Sept. 29. Sept. 22.
Rates of Bank Open Bank, Open Bank Open Bank Oven

Interest at-— Rate. Market. Rale. Market. Rate. Market. Rate. Market.
Paris _ --------- ______  3 2 % 3 2 % 3 2 15-16 3 2 %
Berlin- --------- ______  6 4% 5 4% 5 4% 5 4%
Hamburg____ ______  6 4% 5 4% 5 4% 5 4%
Frankfort __ ______  6 4% 5 4VS 5 4 9-16 5 4 7-16
Amsterdam ______  5 4% 4% 4% 4% 4% 4 12 4%
Brussels ______  3% 3% 3% 3% 3% 3% 3% 3%
Vienna _ ______  4% 4% 4% 4% 4 4% 4 4
St. Petersburg ______  7% nom. 7% nom. 7% nom. 6 % nom.
Madrid _ _ - ______  4% 4 4% 4 4%  4 4% 4
Copenhagen -_ ______  6 5 5 4% 5 4% 5 4%

^ M essrs . Pixley & Abell write as follows under date ofOctober 11.
GOLD.— New York was again a buyer at the beginning of the week and took a 

fair amount at 77s. 11 % d. This demand, however, soon slackened and 
the quotation has fallen to 77s. 10%d. The Bank has lost£2,080,000 since our last, 
of which £1,850,000 goes to Egypt, against which only £5,000 has been received 
from South Africa. Next week we expect £556,000 from the Cape. The Bank rate, 
which was raised on the 13th September to 4 % , was to-day raised to 5% . For the 
week: Arrivals— Cape. £340,000; Australia, £203,000; Bombay, £109,000; Suez, 
£4,000; total. £656,000. Shipments—Bombay, £131,250; Calcutta. £12,000; total, 
£143.250. For the month of August: Arrivals— Germany, £35,000: France, £73,- 
000; U. S. A ., £20,000; South America. £148,000; South Africa, £1,835,000: India, 
£182,000. Shioments— Germany, £233,000: France, £148,000: Egypt. £670,000; 
U. S. A ., £4,963.000: South America,£101.000: India.£403,000; Russia.£1,480,000.

SILVER.— The spot quotation has fluctuated between 31 % d. and 31%d. and the 
market closes firm at the latter figure. The Indian Bazaars have been moderate 
buyers, but there has been some further profit-taking by speculators. Forward is 
quoted 1-I6d. under spot. The V. S. Government bought yesterday 600,000 oz., 
an amount greatly in excess of expectations. The Indian price is Rs. SO 15-16 for 
September settlement.. For the week: Arrivals— New York, £135,000; Bombay, 
£5 000: total. £140,000. Shipments— Bombay, £6,700; Calcutta, £150,000:
Colombo. £2.500: total. £159.200. For the month of August: Arrivals— France, 
£6,000; U. S. A ., £1,004,000. Shipments— France, £97,000; China, £150,000; 
India. £691,000.

MEXICAN DOLLARS.— There have been some transactions at their melting 
value.The quotations for bullion are reported as follows:

GOLD. Oct. 11.
London Standard. s. d.

Bar gold, fine, oz_____77 10%
TJ. S. gold, oz________  76 5%
German gold coin, oz__ 76 5% 
French gold coin, oz—  76 5% 
Japanese yen. oz -------- 76 5%

Oct. 4. | SIL V E R . Oct. 11. 
s. d. I London Standard. d.

77 11% | Bar silver, fine, oz____317^
76 6 % I “  2 mo. delivery, o z .31 13-16
76 6% | Cake silver, oz_______ 34%
76 6 % | Mexican dollars__ ___ nom.
76 6% !

Oct. 4.
d.

31K  
31 13-16 
34% 
nom.

The following shows the imports of cereal produce into the United Kingdom during the season to date compared with previous seasons:
Six weeks—

Imports of wheat, cwt.
Barley _______________
Oats_________________
Peas_________________
B ean s_______________
Indian corn.

IMPORTS.
1906-07.

_____11,775.800
_____  3.732.000
_____ 1,426,000
_____ 333,720
_____ 219.500
_____ 6.353,800

F lo u r ___________________________  1,842,700

1905-06.
11,418,900
3-725.700
1,638,200

393,455
184,050

6.951,100
1,507,690

1904-05.
11,666.800
3.855.800
1.468.000 

268,343 
312,921

5-876.100
1.310.000

1903-04.
11.476.609
5,874.461
1,513-267

424,309
419,678

7.536.008
2,473,688

Supplies available for consumption (exclusive of stock on September 1):
1906-07.

Wheat Imported, cw t.......................11,775,800
Imports of flour__________________ ] ,842,700
Sales of home-grown........................4 .207,147

Total _____________________
Average price wheat, week___
Average price, season________

17,825,647 
26s. Jd. 
2 Gs. 2 d.

1905-06.
11,418,900
1,507,600
5,320,112

18,246.612 
26s. 9d. 
27s. 2d.

1904-05.
11,666,800

1.310,000
2,159,882

15,136,682 
30s. 2d. 
29s. l id .

1903-04.
11.476,609
2.473,688
2,447,034

16.397,331 
25s. lOd. 
28s. 4d.

The following shows the quantities of wheat, flour and maize afloat to the United Kingdom:
This week. Last vjeek. 1905-06. 1904-05.

W h eat------------------------------------qrs. 1,219,000 1,139,000 1,080,000 2,550.000
Flour, equal to ....... ............... ._qrs. 207,000 306.000 210,000 150,000
M aize ............................................qrs_ 760,000 790,000 860,000 1,220.000

The British imports since Jan. 1 have been as follows:
1906. 1905. Difference. Per Cl

Imports— £ £ £
.January_________ ______ _____  53,475,830 47,766,460 F+ 5,709.370 +  12.0
February ________________ _____  47,528,835 42,844.937 l +4,683,898 +  10.9March ___________________ _____  53,270,587 48,983,312 +  4,287.275 +  8.8A o r i l ....... ............ --------  47,054.231 43,282,826 +  3,771,405 +  8.7
M a y ------------------------- ..........  51,430,457 46,832,967 +  4,597,490 +  9-8J une _ _____ _. --------  47,892,709 43,557,407 +  4.335,302 +  9.9
•July_____________________ --------  48,609,674 44,741,838 +  3,867,836 +  8.6
August ______ - ..........  48,394,624 46,862,991 +  2,031,633 +  4.3
September_______ ........ .. 45,068,557 45,732,648 —664,091 — 1.4

Nine months __ _____ 443,029,964 410,409,829 +  32,620,135 +  7.9
The exports since Jan. 1 have been as follows:

1906. 1905. Difference. Per Cl.
Exports. £ £ £

J anuary ____________ _____  30,774,811 24,989,777 + 5,785,034 + 23.2
February _________________ _____  28,781,123 25,269,063 + 3,512,060 -1-13.9
March _ ___________ _____  31,651,162 28,070,823 + 3,580,339 + 12 .8
April _ _________ _____  27,032,306 24,138,468 + 2,893,838 + 12 .0
May -------------------------------- _____  31,729.927 27-252,693 + 4,477.234 + 16,5
Jun e_____________________ --------  30,639,187 25,985,397 + 4,653-790 + 18.0
J u ly _________ __ _ _ . _____  33,442,962 27,821,051 + 5,621,911 + 20.2
A ugust___________________ --------  33,492,614 29,517,836 + 3,974,778 + 13.4
September _ _ _ _ _____ _--------  30,525,153 29,350,460 + 1,174,693 + 4.0

Nine months _ -------- 278,054,245 242,395,568 + 35,658,677 + 14.7
The re-exports of foreign and colonial produce since Jan. 1 show the following contrast:

1906. 1905. Difference. Per Cl.
£ £ £

7,445,855 6,113,887 +  1,331,968 +  21.8
. 7,995,860 7,619,723 +  376,137 +  4.8
- 7,276,397 6.812,209 +  464,188 +  6.9
- 7,332,086 6,303,877 +  1,028.209 +  16.3

7.116,655 6,805,433 +  311.222 +  4.5
_ 7,252,029 6,399,164 +  852,865 +  13.3
- 6,059,325 5,773,478 +  285,847 +  5.0
. 6,924,140 6,427,636 +  496,504 +  7.7
- 5.520,763 5,521,237 — 474 — 0.08

- 62,923.110 57,776.644 +  5,146.466 +  8.9

Re-exports.
January ____
February __
M a rc h _____
A p r i l______
M a y _______
June ______ _

Note.— The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued.

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at Londonas reported by cable have been as follows the past week:

London.
Week ending Oct. 26. Sal. Mon. Tues. Wed Thurs. Fri.

Silver, per oz _ __ _ _id- 32% 32 7-16 32 7-16 32% 32% 32%
Consols new, 2% per cents.-- 85% 85% 85% 85 13*-16 85 13-16 S6

For a ccou n t________  _.-- 85% 85% 85% 85 15-16 85 15-16 86%
French Rentes (in Par.), fr 95.67% 95.57% 95.67% 95.60 95.62% 95.92%
Russian Imperial 4s_ _ - _ _- -  72% 72% 73% 73% 74 74%
Amalgamated Copper Co_ _ --117% 115% 117% 118 116 114
b Anaconda Mining Co . .  14 13% 14 14% 13% 13%
Atchison Topeka & Santa Fe.103% 103% 104% 104% 103% 103%

Preferred__ __ _______ -.103% 104 104 104 103% 103%
Baltimore & Ohio_ _____ - - 1 2 2 % 1 2 1 % 1 2 2 % 1 2 2 % 1 2 1 1 2 1 %

Preferred _ ______ __ 95 95 94 95 95 95
Canadian Pacific. __ -.181% 179 180 180 179% 178%
Chesapeake & Ohio _____ 60% 58% 59% 59% 58% 58%
Chicago Great Western. _ . .  18 18 18 18 18 18
Chicago Milw & St Paul__ - 178 174 176 177% 176 175%
Denver & Rio Grande, com __ 41 41 41 41% 41% 41

P referred__ - - -  87% 87% 87% 87% 87% 87%
Erie, common _ - -  45% 44% 45% 45% 44% 44%

First preferred _ _ - -  78% 77% 78 77% 77% 77%
Second preferred_______ 69 69 69% 69% 69% 69 H 1

Illinois Central- ______ _ -.176 176 178% 178 178 178%
Louisville & Nashville____ - -150 147 148 149 147% 147
Mexican Central__________ --  2 1 % 22 22 2 1 % 2 1 % 2 0 %
Missouri Kans & Tex. com -- 35% 34 35% 35 34% 34%

Preferred _ _ _ --  73 73 74 73 73 71
National RR. of M exico.- 50% 51 52 52 51% 53%
N. Y . Central & Hudson Riv.139% 139 138% 139 137% 132
N. Y . Ontario & Western.. 46% 45% 46% 46% 46% 46%
Norfork & Western, common 95% 96% 96% 96% 97% 97

Preferred__ - - - -_ 93 93 93% 93% 93% 93%
Northern Pacific. - - - - - - - - 218 216 219 218% 217% 217
a. Pennsylvania___________ --  72% 72% 72% 72% 72% 72
a Reading Company--------- 75% 74 74 74% 73% 71%

a First Preferred _ 46% 46% 46% 46% 46% 46%
a Second Preferred ____ __ 50 50 50% 50% 50% 49%

Rock Island Co—  --------- --  27% 28% 28 28% 27% 27%
Southern Pacific__________ 95% 94% 95 95% 93% 93%
Southern Railway, com -------  34% 35 34% 35 34% 34%

Preferred . ------ - _ . -  98 99 98% 99 98 98
LTnion Pacific, common. ..189% 188% 188% 189% 186% 186%

Preferred. - 95 94% 95% 95% 95 95
U. S Steel Corp., common.-- 48% 4S% 48% 48% 47% 47%

Preferred. _ -------  ----- - -109 108% 109% 109% 109 108%
Wabash _ _______________ __ 20 20 20 20 20 20

Preferred - -------- --  46% 46% 47 46% 46% 45%
Debenture B’s—  — __ 84 84 S5% 84% 82% 82%

a Price per share, b £ Sterling.

fCmmnctTtal and fXTisteIlaite<nts|§tews
Auction Sales.—Among other securities the following, not regularly dealt in at the Board, were recently sold at auction: By Messrs. Adrian H. Muller & Son:

Stocks.
10 L incoln  Trust C o ------------------ 39“
12 T itle Guar. Sc Trust C o .568 % -9 14 
40 Law rence Cement Co. o f Pennl21 

500 Granite Gold M ’g C o .. Cripple
Creek_______$1 each, $225 lot

10 Standard Consol. M ’g Co. of
M ono C o., C a l .$10 ea..S3 p. sh.

Stocks.
17 Safety Car Heat.. & L tg.C o.300  % 
25 C ity o f  New Y ork  Ins. Co_ _255 

Bonds.
$2,378 95 Certi. o f participation  

in Streets’ W est. Stable Car
Line Car T r. O bligations_______60

$60 E nsley Land Co. (A la.) S crip .$25
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DIVIDENDS.We have changed the method of making up our weekly list of dividends. Heretofore our record has included only the dividends announced each week, but for the convenience of our readers we now enlarge the scope of the compilation so as to show also dividends previously declared, but the date of payment of which has not yet arrived. In the new form the statement indicates all the dividends announced for the future by all large or important corporations.Dividends announced this week are ‘printed in italics.

Name of Company.
Per

Cent.
When

Payable.
Books Closed. 

Days Inclusive.

Railroads (Steam).
Atchison Topeka & Santa Fe, com m on.. 2K Dec. 9 Nov. 9 to Dec. 2
Central of New Jersey (quar ) ---------------- 2 Nov. 1 Oct. 18 to Oct 31
Evansville A- Terre Haute, common____ 4 Nov. 1 Sept. 16 to Oct. 15
Great Northern (quar.)------------------------- IK Nov. 1 Oct. 20 to Nov. 1
Missouri Kansas & Texas, preferred------ 2 Nov. 10 Oct. 21 to Nov. 9
Nashua & Lowell- ____________________ 4 )4 Nov. 1

Extra........... ........................... ................... lA Nov. 1 ______
Norfolk tfc Westtrn, common____________ 2 A Dec. 21 Holders of rcc. Dec. 5
Northern Pacific (quar.)_______________ IK Nov. 1 Oct. 13 to Nov. 1
Reading, second preferred........................ 2 Nov. 10 Holders of rec. Oct. 23
Richmond Fredericksh'g A- Pot., guar------ 4K Nov. 1 Oct. 28 to Nov. l
Rome Watertown A Ogd'g guar, (quar.) IK Nov. 15 Nov. l to Nov. 15
Syracuse Binghamton tC .V. Y. (quar. ) ._ 2 Nov. 1 Oct. 28 to Oct. 31
Tonopah <fc Goldfield, common (extra). . 10 Nov. 1

Preferred _________  _______  _____ 3 A X o v . 1
Preferred (ex tra )__________________ - 10 Nov. 1

Street Railways.
A . b:i rn (.V. V A N  Syracuse Elec., pf. (gu) IX Oct. 35 Holders of rec. Sept. 30
Cape Breton Electric Co.. Ltd., pref____ $3 Nov. 1 Oct. 17 td Nov. 1
Central Traction (Pittsburgh) ______ VA Oct. 30
Columbus (O.) R ys., preferred (qu ar.).. IK Nov. 1 Holders of rec. Oct, 15
Cotisolidated Traction (Pittsburgh), pref__ 3 Oct. 29
Detroit United Ry. (quar.)______  __ . IK Nov. 1 Oct. 17 to Nov. 1
East St. Louis Suburban, pref. (quar.) IK Nov. 1 Holders of rec. Oct, 15
Grand Rapids R y., preferred (quar.)__ IK Noy. 1 Holders of rcc. Oct. 15
Helena (Mont.) Light & Railway, com .. 1 Oct. 31 Oct. 24 to Oct. 31

Preferred (quar.)________  _________ IK Oct. 31 Oct. 24 to Oct. 31
Milw Elec.Ry.A Id., pref. (No. 28) (quar) VA Oct. 31 Holders of rcc. Oct. 20a
Montreal Street R y. (quar.)_____ ____ 2V2 Nov. 2 Oct. 24 to Nov. 7
Ohio Traction (Cincinnati) , pref. (quar.). IK Nov. 1 Oct. 27 to Oct. 31
Philadelpnia Co., common (quar.)______ IK Nov. 1 Holders of rec. Oct. 6
Tamva (Florida) Electric Co. _ _____ So * Nov. 15 Nov. l to Nov. 15
Toledo Railways & Light____ ______ 1 Nov. 1 O ct. 21 to N ov . 1
Twin City R. T ., Minneap.. com. (quar.) IK Nov. 15 Holders of rec. Oct. 31
West Penn Res., Pittsburgh.pref (quar.). IK Nov. 1 Oct. 28 to Nov. 1
Worcester Rys. & Investment___  _ __ $2 Nov. 1 Oct. 21 to Nov. 1

Banks
American Exchange National__ 5 Nov. 1 Holders of rcc. Oct. 23
A star National (guar.) ............... 6K Nov. 1
Bmcery (quar.)_‘________  _ _ ........... . 3 Nov. 1 Oct. 28 to Oct. 31
Chemical (M-monthly)_________  _____ 25 Nov. 1
City. National.......  ............. ........ 4 Nov. 1 Oct. 26 to Oct. 31
Fourteenth Street (quar.)___________ 2A Nov. 1 Oct. 25 to Nov. 1
Germania_______ ________ _ ________ 10 Nov. 1 Oct. 2 1 to Nov. l
Lincoln National (quar.)________ 5 Nov. 1
Mount Morris _ . .  _______ 4 Nov. 1 Oct, 21 to
Nassau Trust Co. (No. 107)__ 4 Nov. 1 Holders of rec. Oct. 31
New York National Exchange (quar.).. 2 Nov 1 Oct. 21 to Nov. 1
Pacific (quar.)_________  _ _______  _ 2 Nov. 1 Oct, 17 to Oct. 31

Trust Companies.
Broadway _____ ______ ________ 3 Nov. 5 Oct, 25 to Nov. 5
Farmers' Loan dr. Trust (quar.). _____ 10 Nov. 1 Oct. 21 to Oct. 31
Kings County, Brooklyn (quar.)_______ 3 Nov. 1 Oct, 26 to Oct. 31
Lawyers' Title Insurance & Trust (quar.) 3 Nov. 1 Oct, 16 to Nov. 1
Nassau, Brooklyn (quar.)_ _ _____ 2 Nov. 1 Oct. 27 to Nov. 1

Miscellaneous.
Amalgamated Copper.. __ ____ VA Nov. 26 Oct. 26 to Nov. 11

Extra. ........... .. _ _______  _____ A Nov. 26 Oct. 26 to Nov. 11
Amerlean Caramel, com. (ouar. ) __ VA Nov. 1 Holders of rec. Oct. 11

Extra ____ _______  _ ___ A Nov. 1
American Chicle, com. (monthly) _ 1 Nov. 20 Nov. 15 to Nov. 20

Extra . . .  . ____ ___ _____ 1 Nov. 20 Nov. 15 to Nov. 20
American District Telegraph of N . Y ___ 1 Nov. 15 Nov. 6 to Nov. 15
Amer. Graphophone. pref. (qu.) (No. 46) IK Nov. 15 Holders of rec. Nov. 1
American Ice (old company), pref erred.. d9 Dec. 15 Dec. 11 to Dec. 16
American Light Trac., com. (quar.). _ 1 K Nov. 1 Oct. 21 to Oct, 31

Preferred (quar,)... _________  ____ VA Nov. 1 Oct. 21 to Oct, 31
American Locomotive, com. (quar.)__ IK Nov. 26 Nov. 10 to Nov. 25
American Writing Paper, preferred _ . 1 Apr. 16Bethlehem Steel, preferred (quar.)_____ K Nov. 3 Holders of rec. Oct. 25
British Columbia Packers’ Ass'n. pref.. 7 Nov. 20 Nov. 10 to Nov. 20
Casein C o., pnf. (quar.) (No. 2 6 ).. 2 Nov. 10 Nov. 1 to Nov. 9
Central District & Printing Teleg. (quar.) 2 Oct. 31 Holders of rec. Oct. 24
Chicago Edison (auar.) _________ 2 Nov. 1 Oct, 21 to Oct, 31
City Investing_____ _ _____ 3 Nov. 1 Oct. 30 to Nov. 1
Claflin (H. B .). first preferred (quar.)__ VA Nov. 1 Oct. 23 to Nov. 1

Second preferred (quar.)______ IK Nov. 1 Oct, 23 to Nov. I
Consolidated Gas of N . Y . (quar.). 1 Dec. 15 Nov. 27 to Dec. 16
Consolidation Coal (ouar.)__ VA Oct. 31 Oct. 26 to Oct. 31
Distillers' Securities Corp.(auar.)(N o.l6) VA Oct. 27 Sept. 27 to
Electric Bond & Share, preferred (quar.) VA Nov. I Oct. 17 to Oct, 31
Electrical Securities Corp., p ref.. 2K NOV. 1 Oct. 27 to Nov. 14
Greene Cons. Copper (bi-mthlv) (No. 20) 4 Nov. 30 Nov. 16 to N o v .30
Internationa! Nickel, pref. (quar.) l lA Nov. 1 Oct. 1 1 to Nov. 1
Inter. Smokeless Powder <t Chem, Pref. 4 Nov. 15 Holders of rec. Oct. 31
Intemat. Steam Pump, pref. (qu ar.).. VA Nov. 1 Oct. 20 to Nov. 1
Knickerbocker Tee. common_____ 2 Nov. 15 Nov. 1 to Nov. 16

Common (extra)......... .......... 2 Nov. 15 Nov. 1 to Nov. 16
Preferred ____________ 3 Jan. 3 Dec. 22 to Jan. 2

La Belle Iron W orks............. ...... 2 Nov 1 Oct. 26 to Nov. l
Lord <t- Tavtor, common (quar.).. 1*4 Nov. 1 ]Oct. 26 to Nov. l
Michigan State Telephone, pref. (quar.). VA Nov. 1 Oct. 21 to Nov. 1
Montreal Light Heat Power (quar.). VA Nov. 15 Holders of rec. Oct. 31
Municipal Gas, Hhaot, (quar.).. 2 K Nov. 1 Oct. 26 to Nov. 1
New Central C oal......................... .. 2 Nov. 1 Oct, 27 to NOV. 1
New England Cotton Yarn, pref. (quar.). VA New. 1 Holders of rcc. Oct. 24
New England Til. A- Teleg. (quitr.). \A Nov. 15 Not). 1 to Nov. 14
New River Co., nref. (guar ) _____ IK Nov. J Holders of rcc. Oct. 17
Pacific Coast, common (quar.)____ VA Nov. 1 Oct, IS to Nov. 1

I Irst preferred (quar.)................. IK Nov. 1 Oct. 18 to Nov. 1
Second preferred (quar.)__ VA Nov. 1 Oct. 18 to Nov. 1

Pennsylvania Steel, preferred 3K Nov. J Oct. 21.
Pocahontas rc/morl**. preferred (quar.). IK Nov . 1 Oct. 28 to bet : 1
Pressed Steel Car.  pref. (quar.) (No. 31) _ _ VA Nov. 28 Nov. 8 to Nov. 27
Procter it Gamble, common Omar.) 3 Nov. 15 Holders of rec. < )ct .3 \ei
Pullman Co. (guar.) (No. 159).. 2 Nov. 15 If olders of rcc. Od. 31
Standard Milling, preferred (No. 7 ) .................... 1 Oct. 31 Oct. 26 to Oct. 31
Syracuse Liejhtlng. nref. (cpinr.).. VA Nov. Oct. 23 to Nov. 1
Tenn. Coal. Iron&RR. Co., com. (quar.) 1 Nov. 1 Sept. 26 to •Nov. 1

Preferred (quar.) ............................. 2 Nov. 1 Sept. 26 to Nov. 1
Unite el Bank Note eyrrporntion,  common. 1 Nov. 15 Nov. 2 to Nov. 15
United Copper, common (quar.). ........................ VA Oct. 31 Oct. 20 to Oct. 31

Extra .............................................................................. K Oct. 31 Oct. 20 to Oct. 31
1 nite.d Copper, pref. ............... 3 Nor. 15 Nov. 6 to Not7.  15
United Electric Securities, preferred . . 3 K Nov. 1 Holders of rcc. Oct. 22a
U. S. Cast Iron Pipe Sc Fdy.. com. (quar.) 1 Dec. 1 Nov. 11 to Nov. 30

Preferred (q u a r .) ...................... VA Dec. 1 Nov. 11 to Nfov. 30
United State* FxpresH (No. 146). 2 Nov. 15 Nov. 1 to Nov. 15
United States Rubber, first pref. (quar.) 2c Oct. 31 Holders of rec. Oct. 15a

Second preferred (nuar.)........................ 1 K Oct. 31 Holdens of ree. Oct 15a
Warwick Iron A S t e e l__ 2 Nov. 15 Nov. 1 to Nov 15
Weif.h mgton ( D C )  Gas Light (quar.).. . 2K New. 1 Oct. 16 to Oct. 31
Worthington, Henry R .. preferred......... 3 K Nov. 1 o r t . 20 to Nov. 1

a Transfer hooka not closed. /> April 1 1907. c Including all old "preferred" stnete 
now outstanding. d Representing part of dividend accumulations since April 1902.

Breadstuffs Figures Brought from Page 1054.—The statements below are prepared by us from figures collected by the New York Produce Exchange. The receipts at Western lake and river ports for the week ending last Saturday and since Aug. 1, for each of the last three years, have been:
Receipts at - Flour. Wheat. Com. Oats. Barley. Lye.

Chicago------
Milwaukee
Duluth_____
Minneapolis.
T o led o_____
Detroit

bOls. 190 Ms. 
187.737 
77,175 

306,250

’  1.800 
1,414 

60,595 
17,400

bush. 60 fbs. 
595,000 
233,200 

2,130,066 
2,374.050 

87.000 
9,600 

12,870 
512,661 

11,700 
1,270,000

bush. 56 lbs. 
2,023.111 

03.650 
7,965 

56,460 
122.000 
132,252 
71,429 

627,015 
335,500 
205,000

bush. 32 lbs. 
2,714.091 

396,200 
276.913 
767,280
333.800 
62,910 
84,602

788.800 
350,400 
108,000

bush.4Hlbs.
773,847
620,400
504,580
119,300

1.833 
171,600 
163.000

bu. 56 lbs. 
73,344 
53,600 
36,664 
66.560 

7.000

Cleveland__
St, Louis.. .
P eoria_____
Kansas City.

Tot.w k/06 
Same wk. ’05 
Same wk. ’04 
Since Aug. 1

1906_____
1905_____
1904_____

12,072
6,400

658,371
561,017
497,499

7,242,147
7,844,834
7,547,443

3,644,382
2,450,186
1,819,700

5,882,996
6,789,543
3,627,682

2,654,560
3,302,728
2,594,950

255,640
266,532
321,854

5, $21,753 
5,391,120 
1.777,031

74.635,033
78.186,428
78,467,430

42,802,473
41,172,076
37,026,124

60,562,295
75,200,801
62,215,277

16,754.299
24,636,712
24,510,270

1,732,169
2,486,706
2,513.274

Total receipts of flour and grain at the seaboard ports forthe week ended Oct.
Flour,

20 1906
Wheat,

Receipts at— bbls. bush.
New York------------- 148,091 655,900
Boston ................. 57,425 357,361
Portland ______ 846 71,903
Philadelphia __ 102,244 106,873
B altim ore.-........._ 77,645 139,765
Richmond _ 5,693 52,722
Newport News____ 29,305
New Orleans.a__ 12,893 127,000
Galveston________ 272,000
M ontreal________
Mobile ............... ..

40,559
536

661,293

Total week_____ 475,237 2,444,817
Week 1905......... .. 446,810 2,426.247

f o l l o w :
Corn, 
bush. 

175,225 
54,468

Oats,
bush.

807,100
116,949

Barley,
bush.

191,800
16,295

R ye , 
bush. 
7,800

228,054
335,163

14,822
142,651
181,200

9,000
339,491

6,690

118,075
153,170
37,282

58,500

58,673 71,895

21,510
1,680

1,486,764
934,881

1,349,749
2,465,960

279,990
493.331

30,990
32,011

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.Total receipts at ports from Jan. 1 to Oct. 20 compare as follows for four years:

Receipts of—
F lo u r__________________bbls_

1906.
13,896,137

W h e a t..______ ________bush_ 81,654,820
Corn_______________ 1________ 81,572,938
Oats__________________   66,012,866
B a r le y _____________________  3,901,786
R y e __________________   1,195,516

1905.
9 998,907

28,909,577
80,431.004
54,153.684
7.144,465

944,279

1904.
13,854,691

33,730,744
44.167,029
38,642,601
3,299,649

716,215

1903.
17,173,386

82,443,135
85,851,380
42,911,649
2,988,740
3,635,326

Total grain_______________ 234,337,926 171,583,009 120,556,238 217,830,230The exports from the several seaboard ports for the week ending Oct. 20 1906 are shown in the annexed statement:
Wheat, Corn, Flour, Oats, Rye, Barley, Peas ,

Exports from— bush. bush. bbls. bush. bush. bush. bush.
New Y o r k _____ .1,032,058 458,002 81,874 83,810 53,254 6,976
Portland ______ . 71,903 846 ________ ______
Boston ............... - 177,078 46,586 10,746 ________ _ . _ . 12,779
Philadelphia__ - 60,000 214,284 17.907
Baltimore _ __ . 167,584 231,657 27,727 _ ______ ______ -  -  -

Newport News. _ Jit: _ _ 142,651 29.305 ________ - - - - - ______ _______
New Orleans__ . 472,490 193,937 27,296 13,581 _______ _ _ _ _ _ _______
Galveston. __ __ 440,800 45,836 3,925 ________ ______ _____
Montreal-. . _ 484,774 399.296 12,472 9,748 49,359 9.S61
M ob ile ..-........... - - - - - - - 6,690 536 — — — —

Total week__ .2,906,687 1.738.939 212,634 107,139 115,392 16,837
Same time 1905. .1,872,891 553,187 230.406 941,321 — 445,285 10,385The destination of these exports for the week and since July 1 1906 is as below7:

Exports for week and 
since July 1 to—  

United K ingdom ...
Continent_________
So. and Cent. Amer.
West Indies_______
Brit. No. Am. Cols. 
Other Countries___

Week 
Oct. 20.ms. 
109.395 
47,065 
26,233 
25,820 

2,987 
1,134

lour--------
Since

---------- W heat----------
Since

------------C(m i------------
Since

July 1 Week July 1 Week July 1
1906. Oct. 20. 1906. Oct. 20. 1906.
bbls. bush. bush. bush. bush.

1,886,536 1.205,285 17.261,542 847.415 4,338.282
728,833 1.585,184 14,106.739 833,678 6.957,023
221,796 7,967 46,676 29,575 274.701
393,905

29,733
71,856

— — 26,511 511,486 
27.811

108,251 128.251 1,760 142.787
Total............. ........212,631 3,332,649 2,906,687 31,543,208 1,738,939 12,252,090

Total 1905............. -.230,406 2,410,590 1.872,891 9,097,527 553,187 16,649,92 9

The visible supply of grain, comprising the stocks in granary at the principal points of accumulation at lake and seaboard ports Oct. 20 1906 was as follows:
Wheat, Corn, Oats, Rye, B arley.

bush. bush. bush. bush. bush.
New York _ . _ 251,000 549.000 4.000 51.000

afloat
B oston________ ______  67,000 27,000 15,000
Philadelphia___ ______  429,000 121,0 0 0 89.000 1,000
Baltimore _. __ ______  464.000 287,000 518,000 105.000
New Orleans__ ...........  367,000 395,000 224,000 - - - - - -
Galveston______ ______  1,622.000 19.000 _ _ _____
M ontreal........... ______  188,000 57.000 80,000 1.000 14,000
Toronto 1 000 6.000
B uffalo________ ______  1.730,000 722,000 354.000 355,000 352,000

afloat. - - - - - - ______
T o le d o ........... .... ______  770.000 177.000 1.436.666 14.000 1.000

"  afloat. ______  105.000 - - - - - - - - - - - -
D etroit............... ...........  284.000 142,000 65.000 84.000
Chicago. ............. 498.000 981.000 623,000 r - ___ -
Milwaukee......... ...........  361.000 29,000 397.000 15.000 220.000
Fort W illiam ... ______  2,600,000 _ _____ - - - - - - ________
Port Arthur. . . . . . .  1.541,000 ______ - - - - - -
Duluth ______  3.633.000 42.000 728,000 111 ,0 0 0 1.395.000
Minneapolis . . ...........  2.301.000 26.000 1,461.000 93,000 247.000
St Louis............. ...........  3.497.000 23.000 488.000 13.000 13.000
Kansas City . . . ______  3,252.000 43.000 160,000
Peoria................. 76.000 1,005,000 9,000
Indianapolis . . ______  391.000 79.000 32.000 — - - - - - -
On ME 1 dppi River. . -  ------- --
On Lakes . . ______ 2.295.000 G82.000 185.000 i .000 204.000
On Canal and River. . .  390.000 43.000 315.000 295.000

Total Oct. 20 1906 .37.165,000 3,739.000 9,088.000 1.485.000 2.795.000
Total Oct. 13 1906 .36,301.000 3.680.000 8.607,000 1.550,000 2.265.000
Total Oct 21 1905- .27.207.000 3 .H02.000 25,270.000 1.565.000 5,524.000
Total Oct, 22 1904. .24.055.000 3.140,000 24.435.000 1.651.000 r, .052,000
Total Oct 24 1903. .22,484.000 7.324.000 7.622.000 1 .020.000 5.052.000
Total Oct. 25 1902. .29.918.000 2.488.000 7.835.000 1.153.000 3.102,600
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Statement of New York City Clearing-House Banks.—The following statement shows the condition of the New York City Clearing-House banks for the week ending Oct. 20. It should be distinctly understood that as to all items except capital and surplus the figures are the averages of the daily results, not the totals at the end of the week. In other words, in reporting loans and deposits and holdings of specie and legal tenders, the practice is to take the aggregate of the amounts for the several days of the week and divide this aggregate by the number of days.

W e  om it two ciphers  (0 0 ) in  a ll cases.

Barths. 
006’ omitted.

Capital. S urplus. L oan s. S pecie. I,coals. D eposits, a R c-
srv e

S S $ $ $ $ %
Bank or N. Y__ 2 ,000,0 2,806,4 18,921,0 2,853,0 1,529,0 16,755,0 26.1
Manhattan Co_ 2,050,0 2,742,8 23,521,0 5,935,0 2,153,0 27,771,0 29.1
Merchants’ - ..... 2 ,000,0 1,462,6 12,036,7 2,484,9 1,004,7 13,928,9 25 0
Mechanics’ __ 3,000,0 3,541,1 19,416,0 3,048,0 1,840,0 18,705,0 26.1
A m erica______ 1,500,0 3,905,7 21,884,6 3,353,8 2,104,6 22,687,5 24.0
Phenix _ _____ 1 ,000,0 337,9 7,020,0 1,549,0 98,0 6,160,0 26.7
City -------------- 25,000,0 20,681,9 159,390,0 30.403,5 8,844,5 145,752,9 26.9
Chemical . __ 300,0 7,848,9 25,003,3 4,774,1 1,683,6 23,903,0 27.0
Merchants’ ____ 600,0 443,9 6,150.6 1,357,4 379,6 6,636,1 26.1
Gallatin_____ 1 ,000,0 2,369,0 8,187,2 957,0 601,1 5,951.8 26.1
Butch. &Drove 300,0 154,2 2,464,0 590,4 81,9 2,402,3 27.9
Mech.&Traders’ 700,0 388,3 6,693,0 1,018,0 888,0 7,473,0 25.5
Greenwich ------ 500,0 634,6 5,125,3 1,054,4 347,4 5,992,9 233
Amor. E xch__ 5,000,0 4,812,8 27,814.2 4,034,3 1,109,4 20,023,0 25.6
Commerce_____ 25,000.0 13,581,9 140,894.3 21,398,1 8.589,7 118,490,3 25.3
M ercantile____ 3,000,0 4,648,7 21,584,6 3,797,8 1.127,5 18,924,9 26.0
Pacific — __ 500,0 759,2 3,212,9 318,9 400,4 3,648,8 19.6
C hatham ____ 450,0 1,023,2 5,624,3 672,1 878,0 5,671,6 27.3
People’s __ __ _ 200,0 459,1 2,319,0 182,6 444.4 2,546,6 24.6
North America. 2 ,000,0 2.101,9 15,925,4 2,536,8 1,092,2 14,950,4 24.2
Hanover _ _ _ _ 3,000,0 7,712,2 52,571,0 10,699,3 5,717,4 61,791,3 26.5
Irv in g _______ 1 ,000,0 1,105,7 8,306,0 1,740,7 415,8 8,243,0 26.1
Citizens’ Cent. _ 2,550,0 784,3 19.140,5 3,177,7 1,625,3 19,001,7 25.2
Nassau _ 500,0 345,2 3,362,5 335,0 407,9 3,636,1 20.4
Market& Fulton 1 ,000,0 1,473.0 7,506,0 1,234,0 600,8 7,156,0 25.0
Metropolitan _ _ 2 ,000,0 718,0 12,662,5 3.199,6 161,3 13,660,1 24.6
Corn Exchange 3,000,0 4,525,5 36,484,0 6,036.0 4,636,0 42,171,0 25.3
Oriental _ _ 750,0 1,158,9 10,182,6 2,039,3 355,3 9,581,0 25.0
Imp.&Traders’ . 1.500.0 6,872,8 25,013,7 4,147,0 1,390.0 22,085,0 25.0
P a rk __ __ _. 3,000,0 7.897,6 70.032,0 17,925,0 3,406,0 80,426,0 26.5
East R iv e r____ 250,0 117.8 1,366,4 243,3 164,8 1,644,7 24.8
F o u rth _______ 3,000,0 2,991,1 18,809,3 3,908,6 1,785,8 21,077,3 27.0
Second _______ 300,0 1,716.2 10,030,0 863,0 1 ,668,0 9,980.0 25.3
First ------------- 1 0 ,000,0 17,883,0 85.877.4 16,060,0 1,809,9 71.504,7 25.0
N. Y . Nat. Ex_ 1 ,000,0 900.7 10,027,4 2,205,0 335,6 10,031,6 25.2
Bowery 250,0 780,3 3,783,0 619,0 243,0 4,247,0 20.2
N. Y . C ounty._ 200,0 793,5 5,117,5 1 ,000,1 500,0 5,850,5 25.6
German -Amer. 750.0 569,8 4,266,5 776,2 191.1 4,121,9 23.4
Chase _______ 1 ,000,0 5.782,1 47,443,2 12,038,5 1,403,8 53,788,5 25.0
Fifth Avenue.. 100,0 1,790,0 9,727,6 2,605,1 430,6 11,217,3 27.0
German Exch. _ .200,0 792,3 3,438,8 120,0 655,0 3,940,8 19.6
Germania_____ 200,0 916,0 4,736,7 506,2 703,8 5,636,5 21.4
L incoln_____ _ 300,0 1,613,0 13,697,8 1.310,4 2,158,6 14,625,1 23.7
Garfield_______ 1 ,000.0 1,364,3 7,711,5 1,760,1 324,5 8,064,0 25.8
F ifth _________ 250,0 440,3 2.906,0 555,5 231,6 3,016,1 26.0
M etropolis____ l , 000,v/ 1,625.5 9,791,8 1,436,7 545,1 9,249,1 21.4
West S id e_____ 200,0 807,6 4,294,0 499,0 550,0 4,478,0 23.4
Seaboard______ 1 ,000,0 1,183,5 15,383.0 3.031.0 1,439.0 17,595,0 25.4
1st Nat., Bklyn. 300,0 677,6 4,699,0 631,0 402,0 4,622,0 22.3
Liberty _ . _ _ 1 .000.0 2,183,1 10,635,1 1,624,0 421,4 8,457,8 24.1
N. Y . Prod. Ex. 1 ,000,0 564,9 5,989,3 1,199,9 490,3 6,859,7 26.6
New A ms ter___ 1 ,000,0 254,0 5,894,0 614,4 693,7 6,674,8 19.5
As t o r ________ 350,0 710,3 4,979,0 1,038,0 163,0 4 857 0 94 7
State __________ 100.0 1,422,6 13,306,0 2,898,0 165,0 14,667^0 20 8

^ T o t a ls ........... 119,150,0 155,176,8 1082,358,5 200,395,7 71,388,4 1062,332,6
a

25.5

a Total United States deposits included, $26,369,000.

Reports of Non-Member Banks.—The following is the statement of condition of the non-member banks for the week ending Oct. 20 1906, based on average daily results:
W e  om it two ciphers  (0 0 ) in  all cases .

Loans
and

Invest
ments.

Legal
Tender

and
B ank
N otes.

D eposit with

Banks. C ap i
tal.

S u r
p lus. ■

Specie. Clear
ing

A gent.

Other
Banks,

& c.

N et
D eposits

PN. Y City.
Boroughs o f

M a n .& B r ’x . 8 S $ % $ $ $ S
Wash. H ’g ’ts 100,0 164,3 939,4 14,2 47,5 64,2 779,3
C entury____ 200,0 140,8 1,282,2 33,6 68,9 75,9 20 ,1 1 ,2 2 1,6
C h elsea ____ 100,0 95,2 936,1 56,4 32,3 48,8 114.2 1,118,9
C olonial____ 100,0 359,5 4,114,4 84,9 300,0 490,4 223,6 4,705,0
Colum bia__ 30u,0 412,2 5,611,0 305,0 248,0 564,0 3,8 6,134,0
Consol. Nat_ 1 ,000,0 1 ,1 10 .1 6,770,0 556.7 120,0 390,0 467,0 4,510,2
F id e lity ------ 200,0 138,2 1,034,9 17.2 61.1 76,6 1,006,9
14th Street-. 500,0 160,1 5,554,1 176 3 328,5 394,0 64,1 6,403,4
Hamilton _ _ 200,0 186,8 5.069,6 296,7 242,8 124,3 235,0 5,594,1
Jefferson____ 500,0 588,5 3,936,6 11,4 253,2 245,7 163.0 3,830,9
Mt. Morris _ _ 250.0 185,8 2 ,668,6 126.7 102,0 208,9 57,7 3,018,3
Mutual _____ 200,0 312,5 3,766,5 23,5 351.5 146,9 59,2 3,835,3
19th W ard. _ 200,0 241,3 3,395,8 20,3 300,5 472,5 100,0 3,955,0
Plaza ____ 100,0

100,0
309.6
108.7

3,745,0
1,809,8

240,0
19,3

2 2 1,0
133,3

210 ,0
106,5

4,000,0
1,985,8Riverside _ _ _ 81,6

12th W ard .. 200,0 179.9 2,523,0 31,0 240,0 162,0 2,944,0
23d W ard__ 100,0 153,8 1,824,1 66,5 182,4 136,6 119,7 2,217.4
Union Exch_ 750,0 755,8 8,403,9 414,8 210,4 771,6 7,981.0
York vi l ie __ 100,0 355,0 3,248.6 29,0 363,2 129,4 37,9 3,713,0
Coal&I. Nat. 500,0 532,1 4,440,0 525.0 251,3 641,0 84.0 4,300,0
34th St. Nat. 200.0 206,7 1,285.9 296,8 10,5 139,3 1 2 ,1 1,328,4
Batt.Pk.Nat. 200,0 114,9 664,7 83,7 24J> 65,6 469,7
Borough o f 

B rooklyn .
B o ro u g h __ 200,0 135,4 2,745,8 44,4 228,3 259,7 205,6 3,210,3
Broadway __ 150.0 390,8 3,000,6 22,0 177.0 184,6 42,8 3,082,2
B rooklyn__ 300,0 160.6 2,028,7 127.6 76,9 295,1 34,0 2,305,0
Mfrs.’ Nat_. 252,0 699,9 4.625,4 370,2 138,3 643,8 220,7 4,943,9
Mechanics’ - . 1 ,000,0 869,0 10,613,9 237,2 677,1 870.0 178,7 12,372,0
Nassau _ 750,0 882,0 6.526,0 246,0 494,0 865 0 6.074.0

3.797.0Nat, City___ 300,0 622,7 3,194,0 125,0 379,0 561,0 134,0
North S ide.- 100,0 202,6 1,775,2 25,2 1 2 1 ,2 43,4 183.2 1,906,9
Union _____ 1 ,000,0 1,043,2 11,897,0 300,0 600,0 1,019,0 1,106,0 13,411,0
Jersey City.

F rst N a t__ 400,0 1,137.3 4,533,7 186,6 293.6 2,883.5 450,0 6,895,1
Hud Co. Nat 250,0 690.8 2,774,5 103,4 81,6 154,1 115,4 2,380.7
Third Nat__ 200,0 339,9 1,919.2 45,6 92.3 346,9 24,1 2,060,5

Hoboken.
First, N a t__ 110 ,0 572.5 2,567.6 147,1 25,7 160,8 168,6 2,440,9
Second Nat_ 125,0 186,4 1,501,9 53,9 43 .8 65,4 113,9 1,514,1
Tot. Oct, 20- 11237,0 14744,9 132727.7 5,463,2 7,521,4 14,016,5 4,820,0 141445,8Tot. Oct, 13_ 11237.0 14744,9 133599,8 5,476,5 7,771:6 13,758,1 4,744,7 141499,1
Tot. Oct. 6_ 11237,0 14744.9 133208,7 5,325,8 7,397,8 14.912,4 5,000,7 141604,3
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New York City, Boston and Philadelphia Banks.—Below is a summary of the weekly returns of the Clearing-House banks of New York City, Boston and Philadelphia. The New York figures do not include#results for non-member banks:

__________ ______________ W e om it two ciphers  100) in  all these figures._______________

B anks.
Capital

and
Surplus.

L oans. S pecie. LegaLs. D eposits, a C ircu 
lation.

Clearings

N ew  Y ork s s S S S $ $
Sept.22-- 272,385,0 1043,882,6 190,536,5 76,592,3 1023,251,5 45,109,5 2,092,499,4
Sept. 29-- 272,385,0 1051,172.8 193,327,3 71 727 1034,059,0 45,595,8 1,923,940,0
Oct. 6 - . 272,385,0 1052,331,2 192,084,0 75,173.8 1031,338,7 45,749,2 2,255,022,4
Oct. 13-- 272,385,0 1065,657,8 202,511,2 73,207,2 1050,776,0 46,154.8 2 ,1 0 1 ,1 2 0 ,1
Oct. 2 0 .. 274,326,8 1082,358,5 200,395,7 71,388,4 1062,332,6 46,471,7 2,054,023,1

B o s to n .
Sept. 29-- 43,480,0 185,070,0 17,561,0 5,374,0 206,909,0 7,755,0 138,860,0
Oct. 6 -- 43,480,0 185,316,0 17,914,0 4,946,0 216,608,0 7,772,0 182,216,4
Oct. 13-. 43,480,0 190,563,0 18,220,0 4,962,0 225,005,0 7,784,0 180,566,5
Oct. 2 0 .. 43,680,0 193,923,0 17,556,0 5,147,0 229,545,0 7.781,0 187,390,0

P hila
Sept.29-- 50,665,0 219,633,0 56,606,0 249,334,0 14,285,0 143,429,0
Oct. 6 -_ 50,665,0 222,879,0 58,043,0 252,917,0 14,291,0 165,030.4
Oct. 13. - 50,665,0 224,595,0 61,033,0 257,574,0 14,178,0 139,939,4
Oct 20-- 51,165,0 225,800,0 62,023,0 262,133,0 14,301,0 162,260,2

a Including for Boston and Philadelphia the item rrdue to other banks”  and also 
Government deposits. For Boston these Government deposits amounted on 
Oct. 20 to $3,499,000; on Oct. 13 to $3,448,000.

Imports and Exports for the Week.—The following are the imports at New York for the week ending for dry goods Oct. 18 and for the week ending for general merchandise Oct. 19; also totals since beginning first week in January.
FOREIGN IMPORTS AT NEW  YORK.

F o r  week. 1906. 1905. 1904. 1903.

Dry G o o d s_______  _____
General M erchandise_____

T o ta l____________________
S ince January  1.

Dry G o o d s__  _________
General Merchandise. _ __

Total 42 weeks. ______

$2,982,859
12,206,044

$2,763,098
12,877,349

$2,458,849 
10,962,175

$2,291,962
10,114.201

$15,188,903

8131,010.585
480,527,429

$15,640,447

$114,750,974
448,373,196

813,421,024

897,710,715
381,543,183

$12,406,163

$107,552,168
371,700,201

$611,538,014 $563,124,170 $479,253,898 $479,252,369

The imports of dry goods for one Week later will be found in our report of the dry goods trade.The following is a statement of the exports (exclusive of specie) from the port of New York to foreign ports for the week ending Oct. 22 and from Jan. 1 to date:
EXPORTS FROM NEW7 Y O R K  FOR THE W EEK .

1906. 1905. 1904. 1903.

For the week----------------------- $12,608,472 $13,422,697 $10,885,091 $9,295,312
Previously reported — 489,405,285 419,955,793 385,191,802 399,002,866

Total 42 weeks.. ----------- $502,013,757 $433,378,490 S396,076,S93 $40S,29S,178

The following table show7s the exports and imports of specie at the port, of New’ York for the wTeek ending Oct. 20 and since Jan. 1 1906, and for the corresponding periods in 1905 and 1904:
EXPORTS AND IMPORTS OF SPECIE AT N EW  Y O R K .

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

83,593,811 S57,9S5,030
14,728,415
11,967,604
4,687,225

209,769
1,661,734

254,706

Prance ________________
Germany _•_____ __ 494,786

243,250
10,185
94,381

2,383

West Indies ______  _ _ ________ _ $4,500 $671,178
1,124,576
4,065,880

34,350

Mexico ___________  _________  -
South America _____  ________ - - 970
A11 other countries_____ __ ______

Total 1906_______  - - - -  - ___ So,470 
12,360

S5,895,984 
38,123,822 
73,925,673

$38,575,734
1,611,200

13,760
110,272
100,000

430
9,088

84,438,796
641.758
456,143

S91,494,483 
15,691,267 
8,163,456

S I ,517 
4,503 

10
108,773
692,050

1,068,345
71,785

Total 1905 _____  __ _ _____
Total 1904 _____________ ___-

Silver.
Great,Britain_________  __ _ _ $407,545

200France _____________- ______

West. Indies ___________  - _ 1,550
Mexico _____  _____ ________ S41.451

48,128
626

South America _ __ ________
All other countries_______________  _

Total 1906__________  - - -  ----------
Total 1905------------------------------------
Total 1904________________________

8409,295
744,555
592,629

$40,420,4S4
28,723.424
32,189,022

$90,205
49,556
35,727

$1,946,983
3,649,330

849.160

Of the above imports for the week in 1906, $635,744 were American gold coin and $626 American silver coin. Of the exports during the same time $4,500 were American gold coin and $1,000 wire American silver coin.
mid 3* hi uncial.
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TF«// Street, F r id a y  F ig h t , Oct. 20 1900.
The Money Market and Financial Situation.—Considerable 

disturbance was caused here at the end of last week by the 
advance, then noted, of the Bank of England’s rate to 0%. 
The downward movement of security prices which com
menced on Friday continued on Saturday and was accelerated 
by the local bank statement, which showed a decline of 
nearly $7 ,000,000 in the surplus reserve.

There was a temporary reaction on Monday but it was 
short-lived, and, notwithstanding Secretary Shaw’s plan to 
provide additional bank circulation, the enormous traffic 
reported on all the principal railroads and an advance in 
Norfolk it Western's dividend rate, the security markets 
have continued weak and the volume of business exception
ally limited for the season.

The Bank of England’s weekly statement was less favor
able than that of last week and it is reported to-day that the 
Belgian Bank has advanced its discount rate. The reports 
of the Bank of France and the Imperial Bank of Germany, 
however, show that the strength of both institutions has 
been well maintained.

The local money market has been relatively easj7 through
out the week, especially for call loans, notwithstanding the 
loss of reserve noted, large shipments of currency to the 
interior and a further loss of funds to the Sub-Treasury.

The open market rates for call loans on the Stock Ex
change during the week on stock and bond collaterals have 
ranged from 2 to 7%. To-day’s rates on call were 
4,Wj@7%. Prime commercial paper quoted at 6@ 6p2% 
for endorsements and 6@ 6Lo% for best single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £745,746, and the per
centage of reserve to liabilities was 36.64, against 37.70 
last week.

The discount rate remains as fixed Oct. 19th at 6% . The 
Bank of France shows a decrease of 450,000 francs in gold 
and 6,600,000 francs in silver.

N E W  Y O R K  C I T Y  C L E A R IN G -H O U S E  B A N K S .

1906. 
Oct. 20.

Differences
p om

previous week.
1905. 
Oct. 21.

1904. 
Oct. 22.

Capital ________________
s

119.150.000
155,176.800

1,082,358,500
46.471,700

41062,332,600
200,395,700

71,388.400

s S
115,972,700
140,160.800

1,026,690,100
54.680,500

1,023,859,400
193,161,300
75,386,700

$
115,972,700
134.643.500 

1,137,930,400
42,990,800

1.199,796,700
240.215.500  

77.5S7,600

Loans and discounts___
Circulation____________
Net deposits____ __
Specie ---------------------------
Lesal tenders.................

Inc. 16,700,700  
Ine. 316,900  
Inc. 11,556.600  
Dec. 2,115,500  
Dec. 1,818.800

.
Reserve held............ ......
2 5 %  o f  deposits________

271,784,100
265,583.150

Dec. 3,934,300  
Inc. 2,889,150

268,548,000
255,964,850

317,803,100
299,949,175

Surplus reserve____ 6,200,950 Dec. 6,823,450 12,583.150 17,853,925

a $26,369,000 United States deposits included, against S30.229.100 last week and 
SS.4S3.600 the corresponding week of 1905. W ith these United States deposits 
eliminated, the surplus reserve would he $12,793,200 on October 20 and $20,581,675  
on October 13.

N ote .— Returns o f  separate banks appear on the preceding page.
Foreign Exchange.—The market was unsettled, with wide 

fluctuations in the arly part of the week, influenced by the 
tense discount situation in London, w7hich caused an urgent 
demand for short and for cables for remittance in payment 
for American stocks and also for maturing finance bills; the 
market was less feverish after Wednesday, though strong.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 S1U> for sixty day and 4 86)^ for sight. To
day's (Friday’s) actual rates for sterling exchange were 
4 8075(5 4 81 for long, 4 8585@4 8595 for short and 4 8680 
@4 8690 for cables. Commercial on banks 4 8025@4 8035 
and documents for payment 4 79% @ 4 8 1^ . Cotton for 
payment 4 79%(g4 80, cotton for acceptance 4 8025@4 8035 
and grain for payment 4 81)4@4 81%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 21J^(a,5 21 \̂ a for long and 5 18%A@5 18z/±a for 
short. Germany bankers’ marks were 93 15-16@94 for 
long and 94%(a;94 13-16/i for short. Amsterdam bankers’ 
guilders were 40(a)40fc for short.

Exchange at Paris on London to-day 25f. 24c.; week’s 
range 25f. 26c. high, and 25f. 22j4c. low7.

The week’s range for exchange rates follows:
--------------- Long---------------  --------------- Short---------------  ------------- Cables-------------

15 18 % h  @  5 1854a 
15 20 @ 5  19%

Sterling A ctual—
High................ 4 8075 @  4 81 14 8590 @ 4  8 6
Low ..........4 8015 (a 4 8025 14 8525 @  4 8535

P aris Bankers' Francs—
H igh--------------5 21K  @  5 21 % a
L o w .................5 23 % Cn. 5 22 %

Germany Bankers' M arks—
H igh............ 93 15-16 @  94 ! 94 %  @  94%
L o w ............ 9 3 %  @  63%  i 94%  @  9 4%

Amsterdam Bankers' Guilders—
High.......................................................  | 40 @  4011-
Low .......................................................  | 3 9  15-ie @  4 0

Loss: a 1-16 of l % . d 1-32 Of 1 % . h 3-32 of 1% .
Plus: * 1-16 of 1 % . x  1-32 of 1 % . 7/3-32 of 1% .

14 8750 @  4 8780
14 86X0 @  4 SG25

The following were the rates for domestic exchange at 
New York at the undermentioned cities to-day: Savannah
buying, 50c. per SI.000 discount; selling, 75c. per SI.000 
premium. Charleston, 10c. per 81,000 premium. New 
Orleans bank, 80c. per 81,000 discounl; commercial, SI per
81.000 discount. Chicago, 40c. per 81.000 discount. St. 
Louis, 50c. per 81,000 discount. San Francisco, 30c. per
81.000 premium.

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $8,000 Virginia fund, debt 2-3s at 95 
and $200 Tennessee settlement , small bonds, at 95)4.

Transactions in railway and industrial bonds have dimin
ished day by day until they are little more than half the re
cent average, and prices are generally lower. Of a list of 
twenty of the most active issues, four have recorded a small 
fractional advance.

United States Bonds.—Sales of Government bonds at 
the Board include $12,000 4s coup. 1907 at 102^  to 102^ ,  
$5,000 -Is coup. 1925 at 131 jpg and $500 3s reg. 1908-18 at 
102)4 • The following are the daily closing quotations; 
for yea rly  range see third ■page follow ing.

Interest
Periods

Oct.
2 0 .

Oct.
2 2 .

Oct.
23.

Oc.
24.

Oct.
25.

Oct.
26.

2s, 1930 ___________registered Q— Jan *104 *104 *104 *104 *104 *104
Q— Jan *104 *104 *104 *104 *104 *104

3s, 1908-19 IS_____ registered Q— Feb * 102% *102)4 *102% *10214 *10214 *10214
3s, 1908-1918________ coupon Q — Feb *10314 *103K *10314 *103 >4 *10314 *10314
3s, 1908-1918-.small coupon Q— Feb *10214 *10214 *10214 * 1 0 2 1 4 *10214 *10214
4s. 1907 ................... registered Q— Jan * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2
4s. 1907______________ coupon Q— Jan * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2 1 02 14 *102
4s. 1925 ....................registered Q— Feb *130% *130 % *13034 *130 *130 *130
4s. 1925.................... .coupon Q— Feb *131 *131 *131 *131 13114 *131
2s, 1936. - Panama Canal Q— Nov *104% *\04'A *105 *10414 *10414 *104%

♦This is the price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.—The stock market 

has been irregular but generally weak. During Saturday’s 
short session there was urgent selling, as noted above, and 
prices of all active stocks declined an average of 3 points or 
more, Amalgamated Copper dropping over 9 points. On 
Monday there was a general recovery on a demand which 
brought out about 1,150,000 shares. Since Monday prices 
have been irregular, with a general downward tendency, 
and, notwithstanding a slight recovery to-day, closing prices 
are substantially lower than last week.

Among the exceptional features are Great Northern, which 
declined 13 points and recovered less than 3. Reading has 
been by far the most active stock. On Monday it recovered 
over 4 points of last week’s loss, but subsequently declined, 
and closes with a net loss of 8 points.

Anaconda Mining has covered a range of 9)4 points and 
closes near the lowest. Steel common has been freely offered 
but quite readily absorbed, and closes with a loss of only 1 •
United States Rubber and Brooklyn Rapid Transit are the 
only active issues that close higher than last week.

F o r  d a ily  volum e o f business see page 1025.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
W eek  ending Oct. 26.

Sales
for

W eek.
Range for week. Range since Jan . 1.

i i Lowest. I
Highest. ; Lowest. Highest.

Alice M ining____________ 3,625 S4MOct 20; $634 Oct 25 $214 Jan $614 Oct
American Malting____ 300 4140ct 23 5 Oct 26 3 % July 6% Jan
Bethlehem Steel Corp___ 600 1714 Oct 22 19 Oct 23 17% Oct 2614 Aug

Preferred 375 6 3 !4 0 c t 20 70}4Oct 24 63 Oct 8814 June
Buff Rochester & Pitts. 10C 133 Oct 20133 Oct 26 133 Oct 15334 Sep
Cleveland & Pitts . .  - 360 175J40ct 26 17514 Oct 26 17514 Oct 176 July
Cripple Creek Central..  _ 100 77 Oct 25 77 Oct 25 77 Oct 80 Oct
Des Moines & Ft Dodge. 10 14 Oct 24 14 Oct 24 14 Oct 23.14 Jan
Detroit Sou. tr rects____ 100 8 Oct 20i 8 Oct 20 8 Aug 11 Jan
General Chemical _ _ 100 74J40ct 2017 4 !40et 20 73 Oct 84% Feb

Preferred_____  _____ 100 103 Oct 23103 Oct 23 103 Mch 10654 Feb
Horn Silver Mining_____ 25 S1540ct 23! $154 Oct 23 $1.70 Jan $214 Feb
Ingersoll-Rand____ 500 4834 Oct 23 53140ct 26 41 Oct 53% Oct

Preferred .......... ........... 300 9 4%  Oct 24 95 Oct 26 9314 Oct 95 Oct
Knickerbocker Ice. pref. 370 81 Oct 22 81 Oct 24 75 July 85% Sept
Mich State Telepli. prel 60 92 Oct 24 92 Oct 24: 9134 Aug 93 Aug
N Y  Central rights.......... 45,675 514 Oct 26 5% O ct 22! 514 Oct 6% Oct
N Y  & N  J Telephone___ 1401125 Oct 23 126 Oct 24 125 July 15554 Feb
Pitts Ft Wayne & Chic 4173 Oct 22 173 Oct 22 173 Oct 182 Jan
Quicksilver M ining... 200 IK O ct 23 1)4 Oct 23 1% Mch 2% Jan
St Jos & Grand Island.. 200 21 Oct 23 21 Oct 23 20 Apr 27 Jan

1st preferred____ 100 64 Oct 24 64 Oct 24 60 May 69)4 Jan
Standard M ining.. 2,200 S2MOct 23 $2.90 Oct 23 $2 >4 Oct $5 Jan
Vulcan Dotinning__ 200 9 J40et 22, 9540ct. 22 854 Aug 15)4 Jan

Preferred................. ....... 200 6314 Oct 26 04%  Oct 26 50 Jan 7054 Oct

Outside Market.—A reactionary tendency prevailed on 
the “ curb”  this week and prices generally show declines. 
Considerable excitement attended the trading in Nipissing, 
the stock declining a point to 22, then running up to 28, a 
new high record. To-day it moved down to 25)4, but closed 
at 27J4- United Copper common was erratic, dropping from 
63^4 to 6174 and advancing again to 66)4- It sank to 63 
to-day and closed at 63)4- Nevada Consolidated Copper 
was active and advanced from 20M to 22)4, then declined 
to 19J4 and closes at 20. British Columbia Copper lost a 
point to 1 2 5 4 , rose to 13)4 and eased off finally to 13)4- 
Boston Consolidated Copper opened down half a point from 
last Friday’s close at 30)4, advanced to 33)4 and sank to 
32. Butte Coalition from 37?4 dropped to 35)4, then sold 
up to 38, with the close to-day at 36)4. Utah Copper in the 
beginning of the week fell from 35 to 32^4, but subsequently 
rose to 37)4. It weakened again and moved down to 36. 
i’ennessee Copper fluctuated between 46 and 47)4 and t o-day 
sold down to 45)4. Newhouse fell from 15)4 to 14J4, rc~ 
covered to 17)4 and ends the week at 16)4. Industrials 
continue very much neglected. Manhattan Transit sold up 
from 5 to 6)4 and back to 5)4. American Can preferred lost 
a point to 55. Mackay Companies stocks were weak, t ho 
common sinking from 72 to 70)4, the close to-day being at 
1 054- The preferred moved down from 70)4 1° 69)4• 
Standard Oil declined from 600 to 595)4, recovering to 598. 
Chicago Subway dropped from 52 to 50)4, advanced to 52)4 
and ends the week at 51)4. Cuggenlieim Exploration lost 
3 points to 312.

Outside quotations will be found on page 1025.



Mow York Stock Exchange— Stock tocori, Daily, '/Yeekiy and Yearly
«K‘c u r v i N ( ;  t w o  p a n e s

& '1 OCK &— H 1G Ji MS T A N D  LO W  MIST 3 A L A  FRNJKH S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

Sates o> 
the 

Week
S flares

Ran ye /  or ft ear 1900 
On basis of 1UO-sdare tots

hantje /or F reciou e
Year (1 9 0 5 )

.... .....Saturday  
0 t 20

M onday  
Oct 22

Tuesday 
Oct 23

W ednesday 
Oct 24:

Thursday  
Oct 2 5

b rid a y  
Oct :  6 Loviest H ighest Lowest H ujhest

K a i l r o n  d*.
9 9 4  101 1 0 0 4  1 0 1 4 100% 102 100% 1 0 1 % 10 0 4 10 0 % 100 1 0 1 % A tch. TonekncteSanta Fe 97,30u 8 5 % M ay 2 110% Sep n 77%  Mas 9: ^  Mar

loo** 10 14 luOOg^MJOX 100% 10 (;% 100% 100% 100 % 10 0 % 100 4 100% Ho p rer ................... 2 ,50 9 8 % .P ly  3 106 Jan  3 99 Jau 105% Sep
135 J 3 8 4 135 137 4 136 136 * 13 5 4  13 7 4 ‘ 136 139 135 136 A tla n t ic  Coast L ine H R . . 3,1 U6 131 % J ’ly  3 167% Jan 20 120 J an 170 A pr
1 1 0 4  D 9 1 1 7 4  119 4 118 % 119*4 1 1 8 4  119% 117% 118% 118 119 L>altirnore 6c O h i o ............ 6 7,50*0 l0 5 %  d a y  2 1 -5  % Sep 2 1 100 4  J an 117 A ug

92 92 91 91 *90 4  9 2 S §91 91. *91 93 92 92 * * Ho p re f ........................... 735 9 L O ct  22 9 9 4  Jan  5 91 51 ai i0>) A ug
7 0 4  78 4 7 7 4  79 4 78 79 78%  80 78 4  79% 78% 79 4 B rook lyn  R ap id T ra n s it . . 7 3 ,*0 - 71 J ’ly  12 91 v  J an 2 0 56%  Ma> 9 1 4  N o v

*80 88 *80 88 *80 88 * 80 88 *80 8,8 Bullalo 6b S usque , p r e f . . . . 83 Jan I 2 87 F eb  8 84 D ec 91%
172 4  1764 1 7 3 4 1 7 6 173% 175% 17d 174% 1 7 2 % 1 7 l% 1 / 3 % 175 /  Canadian P a c i f i c ............. 34,200 155% May 2 183% O ct 3 1 3 0 % Jan 1 7 7 ^  Sep

60 4  0 04 6 6 60 4 *65% 67 * 66 67 *65 '*2 6 6 4 * 66 6 / * anada S o u th e rn .............. 50'; 6 5% .P n e30 7 0 % Jan 8 67 Nov 74% A ug
222 222 222 222 *220 225 ♦220 225 223 223 221 221 Central ot N e w  J e r s c y . . . 660 204  M ay 2 23 9 %  May24 190 Mav 235 GCt

6 6 4  69 4 67 63 4 57%  58 4 57% 58 57 4  58 67% 57% C hesapeake & O h io ............ 15.6 JO 53 % A n r  28 65%  A u g  u 45 4  Mu 6u 4  3 lar
‘ 28 32 *27 32 *27 32 *27 32 29 29 29 29 4 C hicago  A lton  R R 50 0 0 j % Seb 1- 35%  O ct  8

7 0 4  7 0 4 * ..........  774, *.......... 77% * ..........  77% 7 6 % 7 6 % * 77 400 75 4 Sep )
17 4  174 1 7 4  1 7 4 17 ^  17*2 17 4  17% 1 / 4  1 7 4 17% 17 4 C hicago  G reat W e s te rn . . 5,700 16 J ’ne25 23%  Jan 20 17 4  N1 * •lo *8 Mar

*79 4  80 *79 4  80 *80 82 *<9 4  82 *79 82 * 7 9 ^ 82 Ho .4 p. c. debentures . . . . . . 79 4  8ep 86 ‘v J an 17 83% Ma' S9 s ep
* 7 1 4  74 * 7 2 4  74 * 7 1 4  74 * 7 1 4  74 * 7 1 4  74 * 7 1 4 74 Ho 5 p .c .  pret. “ A ” .. . . . . . . 72 4  J ’ly  13 80 Jan  31 60 J'lH 7 8 4  Sep

20 20 2 5 4  25% *25% 26 4 *25%  2 6 4 25%  25% 25 V2 25 4 Ho 4 p .c .  pref. “ B ” .. 9J0 25 .Ply 21 39%  Jan 22 29 Ma) •T. 4 A Pr
1 0 8 4  1724 1 6 9 4  1 7 1 4 169% 171% 170% 173% 170 4  171 % 169% 171% C hicago  M ilw . & St. Paul. 142,700 155% M ay 2 193%  A u g  2 7 168 % Ma> 187 4  A p r
190 190 *190 J93 *190 193 '1 9 0  192 190 190 §189% L89% Ho p re t ........................... 750 1 7 7 4  May _ 215 A u g  i.1 182 % Jan 9 1 V A p r
204  200 204 200 204 206 *204 204% 2 0 2 % 2 0 3 201% 202 4 C hicago  '6b N ort l i  W'estern 4,100 192 A p r  27 240 Jan  15 aVjOĵ i J ’ ne 249 Jan

*235 243 ‘ 230 210 *235 245 ‘ 230 240 *250 240 H o p re t ........................... 225 A u g  9 270 M ar30 34 JaD 265 4  F eb
*170 180 *173 180 *173 180 *173 1 8 ) ‘ 173 180 * i73 laO Chic. StYp. M inn . & Om. 168 J ’ neiib 198 Jan  15 150 Jan 225 Jan
*178 185 *180 190 * 178 185 *178 185 1 . 8  178 T175 185 Ho p re t ........................... 4oo 176 J : 11625 202 Jan  15 190 J an 230 Jan

*9 13 *11 13 *11 13 ‘ 11 13 11 11 *11 13 C hicago  Terru ’ i T rans fer . 200 9%  A p r l  > 18% J an 19, 734 Jau 20 J ’ne
* 2 6 4  3 11 *27 3 1 4 28  28 *24 3 1 4 *24 3 1 4 ‘ 25 3 / 4 Ho p re t ........................... 100 27 A p r  27 42% Jan  2 .: 17 4  Jan 4 2 4  J ’ ly

4%  4 4 4 4  4 4 4 4  4 4 *1% 4% 4 % 4 % ’ 4% 4% Chicago 'U n io n  T ra c t io n . 2 ,2 0 1 3%  M ay 21 13%  F eo20 i 6 J ’ Dl 13 % Feb
16 10 *15 4  16 *15 4  16 4 16 10 * 15 % 16 4 10 16 Ho p r e f ........................... 300 11 ‘>i J ly 12 47 4  Mai i 2 : 30% J ’ ly 64 F e b
93%  9 3 4 9 3 4  93 4 * 9 3 4  9 4 4 *90%  94 9 4  94% *94 95 Cleve. C m . Chic. 6b St. L . 90U 90%  a! ay 2 109%  Jan 15 90 Jau 111 M ar

*112 114 ♦112 114 112 4  112 4 *112 114 *112 1 J 4 *112 111 Ho pre t___ 110 J 'ly  19 118 Jan 23 115% J ’ ly 121 % 51 ar
37 38 3 7 4  39 4 38 39 38%- 39% 38  38% 38 % 38% Colorado‘ <fe S o u t h e r n ___ 12,700 29 4  J a n  4 11 O c t  3 22% Jan 30%  A p r
68 6 8 4 6 7 4  68 -v 68 68 68%  68% *63 69 68 69 H o 1st i) refer r e e l___ LUO 6 6 4  Ax>r3U 73 % Feb-20 52 May 69% H ec
5 3 4  64 4 5 4  5 6 4 66% 56% 67 58% 57 p8 5 / 4 57% D o 2d p r e fe r r e d ........ 12,700 43 May 2 5 8 %  O ct  2 . 32 4  Ma\ 55 H ec

2 1 5 4  217 215 220 218 219 2 1 8 4 2 1 8 4 * 2 1 6 4 2 1 8 2 1 5 4  217 {T>elaw are&  H u d s o n ___ 3,900 189 M ay 2 231 J n e i  2 1 / 8 4  Ma> 240% O ct
*610 655 *525 540 *540 650 *544 550 § 5o4  4  5 3 4 4 *525 550 l ^ e l a w .  Hack. 60 W e s t ’n. 50 437%  May 2 560 M av24 335 Jan 493 4  O ct

3 9 4  40 40  40 4 39 4  40 4 *40 41 39%  40 39% 40 D e n v e r  60 R io  G ra n d e___ 3,0-JO 36  % May 2 51%  Jan 2b! 27% Maj 393, H ec
8 4 4  8 4 4 8 4 4  84 4 *84 85 84 84 *84 85 *83 85 Ho p r e f ........................... 7t 0 83 4  J 5l y  3 91 4  Jan  2 -; 83% Max 91 % Deo
9 3 4  9 3 7b 9 1 4  9 2 4 91%  92 4 92 92 *90 93 90 90% Detroit  H n it e d ..................... 1,591 90 OCc 20 102 F e b  9 7 6 % J an 96 4  D ec
1 7 4  1 74 17 4  17 4 17%  1 7 4 *17  1 8 4 *16 4  18 * 1 6 4 18 D u luth  So. S hore  6b A t l . . 30:, 16 J ’ ly  13 22% Jan  11 11% Mav 22% Nov
37 37 38 38 38  39 *39 40 *37 40 38 38 I>o p re t ........................... 50U 32 A p r  28 45 Jan 11 21 May 46% X o v
43 44 4 43 4  4 4 4 4 3 % 4 4 % 43 % 4 4 % 43% 43% 43 43% {Y r ie ......................................... 82 ,900 38%  M ay 2 o 0 %  Jan  16 37 4  Ma) 52% A u g
75 4  7 6 4 75%  7 6 4 7 5 4  76 7 5% 75% 75-8 75% 75% 75% H o 1st p re t ................... 4 ,900 75 M ay 2 83 j  an 15 74%  Ma) 85 4  Aug
66 4  68 66%  67% 66%  68 * 6 6 4  68 *66 % 63 *67 68 H o 2d p r e f ................... 1,400 6 2 4  A p r 2 7 763b Jan 16 55 Jan 7 8%  A ug

*65 75 *65 75 *65 75 *65 75 *65 75 *65 75 E van sv .  6b T e r r e  H a u te . . 7u Sep < 76 j  an  2 63 J'Jy 75 , A ug
*85 96 *83 95 *85 95 *85 95 *85 95 *85 95 H o p re t__ 80 J :iy  13 94 A u g  2 , 85 X «/ 96 --lug
319 324 320  326 * 3 2 1 4 3 2 5 4 323 3 2 4 4 3 1 8 4 3 2 1 % 314 3 1 9 4 G reat N orth ern ,  pre t ........ 33,889 275 May 2 343 F e b  91 236 Jan .,35 A p r

Green RavJkW deli p.l.f A 86 M a y l - 92 i«2 J an 2 2 90 Jan
18 18 13 17 13 1 4 4 11% 1 3 4 13 4 14 H o deb. Ctf. E 28-r l i %  O ct  2. 23 % Jan  19 17 Ma' 24 4  J ’ne

*46  49 47 4 7 46 46 *45 49 § 4 6 4  4 6 y *45 49 O  avan a  E l e c t r i c .............. 1,554 33%  Jan  19 53 A u g 11 15 A p i 38 4  D ec
* 8 0 4  90 * 8 6 4  87 *86%  90 *86%  90 * .......... 9 0 *86% 90 l l D o  p re t . . . 30 0 77% Jan  15 97% M ay  8 50 J ’ m 82 D ec

*115 125 *115 125 *115 125 *115 125 ‘ 115 125 *115 125 H ock ing  Valiev 113%  F eb  t 135 A p r 2 4 86% 1 2 1 4  H ec
94 4  94 4 *94 9 6 *91 96 *94  96 *94% 96 94 94 H o p r e f . . Y.................... 20v> 93 M ay  2 993gj jje j , 90 Jan 97 % N ov

172 172 17 1% 174 173 1 7 3 4 173 173 173 4  174 4 173 1 7 3 4 } l lm o is  C e n tra l ................. 3,004 164 May 2 1 8 4 % j ’ne  7, 152% J an 183 s e p
36 3 6 4 3 6 4  3 7 4 3 7% 38 % 37 37 4 36% 37 4 A n terboro .vr  et.rnpolitan 1 i ,465 3 3 ;>8 J ’ne2 < 55%  M aylu
76%  7 6 4 76 7 6% 7 6 76 4 7 7 77 8; 76 77 76 7 o 4 H o p re f  .. 6 ,000 7 0 % J ’ly  3 87%  May 10

*28 ’  20 * 29 29 ‘ 28% 28% 28% 29 *28 4  30 28% 28% Io w a  c e n t r a l ....................... 1 ,300 24 J ’ly  12 3 4 ^  Jan  12 24 51 ay 32 F e b
*61 5 2 4 *51 53 7 *60 53 *51 .5 3 *51 53 52 4 52 4 H o p re t ........................... 200 48 J ’ ly  17 6334 J a n  13 50 Ma) 61 H ec
*62 75 *62 67 *62 67 *62 67 *62 67 *62 67 JZ anaw ha  & M ic h ig a n . . . . . . . . 52 M ar 7 7o j ’ ne 5 ; 29 4  May 53% D ec

78 78 77 79 79 79 4 *78% SO *78 80 79 79 P»-C.Ft.S.<feM.,tr. cts . ptd 750 77 O ct  22 84i<2 F eb  7 81%  J ’ne 87 O ct
27 2 7 4 *27 2 7 4 *26% 28 4 28 28 *26% 2 8 4 27% 27 4 K ansas  C ity  Sou th ern  . . . 500 22%  J ’ly  3 3 7 % Jan  5 22 % -Ma) 36% H ec
6 7 4  5 8 4 59 6 9 4 58% 59% 59 60 69 69 59 59 H o p i e f ........................... 5 ,900 49 J ’ly  12 •71 J a n  5 52 Jan 70 F eb
31 31 *30 34 4 *29 34 4 29 3 4 4 *29 3 4 4 *29 34 4 [ ake  E r ie  <fc W e s t e r n . .. i 00 27 4  J ’l y  3 44  "5 J an  1 2 ’ 28% .Pm 47 4  H ec

*75 80 *75 80 *75 80 *75 80 *75 80 *75 80 T j  H o  p re f ........................... - • - - . 75 Sep 2 a §92 4  Jan  _5 91 J ’ ne LOO M a r
*62 68 *63 68 *61 68 *62 68 *62 69 *61 68 L o n g  Is la n d . . 64  Sep 12 81% J a n  16 5 0 4  Max 73% X o v
1 4 2 4  145 4 143% 145% 144 4  145 4 144 3 45 4 1 4 3 4  143 4 142% 143 4 L o u isv i l le  & N a s h v i l le . . . 12,900 136% M ay  2 156%  Ja n  19 £1344 Jan 157-% bep
142 142 1 4 1 4  142 *142 .......... U 2 i g l 4 3 *142 145 144% 144% anhattan  E le v a te d . . . 820 140 Sen 25 162 Jan  26 161 51 a-\ 175 F e b

lvJLfttrop. Sftcnr. sn h re c 65 F e o  23 .S 75%  M a y l l i 68 % X  ov 9 1 51ar
*104 i o ? *103 110 *Io3  i i o * i o 4  JL07 * I ’o 4  107 *104 107 M etrop o l ita n  S tre e t . . 10 3 J ’ly  12 1*27 J a n l b 1114 Nlav 133 A u g

2 1 4  2 1 4 21 21% 20% 2 1 4 20%  21 20 20% 20 4  20% M ex ica n  C en tra l ................. 5,0O(i 18%  M ay 2 26%  Jan 1 9 : 18%  51 un 26 5 lar
* 1 8 7 4 1 9 5 *180 195 *180 195 190 190 *190 200 *185 200 M ich iga n  C e n tra l ............... 100 140 M a r l  9 200 J ’ ly  17 'i 130 J ’nt l o 5  A ug

*66 67 67 67 67% 67 4 *66 68 67 67 67% 6 1 % M inneapolis  & St. L ou is . 800 63 A u g  5 8 4 '-4 J a n  11 56 4  Jan 84% O ct
*95  99 *93 99 *95 99 *95 99 *95 99 97% 9 / 4 1 H o p r e f ........................... 20e 90 A p r  27 100% Jan  3 86 J an i0 6  O ct
147 147 150 150 * 1 4 6 4  151 *148 151 * 146 4 1 5 0 *148 151 M inn . S."P. 6b S. S. M ane . 200 1 4 1 4  Jan  4 164 Mar 2 a 89 4  J an 145 D e c

*167 172 *167 172 * 1 6 5 4  172 *169 172 *165 4 1 7 2 *168 1 7 1 4 Ho p r e f ........ 163% A jirS o l8 3 34 J a n  11 148 Jan 173 H ec
3 2 4  34 33 3 4 4 33%  34 33 la 3 6 \ 33% 33% 33 53 4 Mo. K an sas  T e x a s ........ 14,540 29 May 2 40-g Jan  12 24 51 ax 39 4  X o v
68 69 684  6 9 4 69 6 9 4 69 69 *68 68% 68 4 6 8 4 H o p r e f ........................... 3 ,300 64% A p r  27 74%  j a n  18 56 % 51a) 73 A u g
93 4  9 4 4 94  95 93% 95 9 3 %  96 9 3 4  94 93 93 4 M issour i  P a c i f i c ................. 2 4 , 15u 80 4  May 2 106'% j a n  20 94 4  5Iay 110 % -Mar

*188  142 *135 140 *136 140 *135 140 138 133 *136 140 JVJ ash. Chatt. St. L ou is 10b 133 M ay 3 U y ^ J a u l - 137 Jan 158 A p r
49 4 9 4 50 51 50 5 0 4 50 5 0 ^ 5 0 4  5 1 4 52 53 1 1  at .o f  M e x ,  n on -eum .p l 8,500 36 A p r  27 5 5 ^  O ct  i'< 3 3 % M a \ 45 Jan

* 2 4 4  26 26 26 *24 25% *24 26 26 2 6 4 H o 2d p r e f ............... . 40U 18% j  'n e i o 2o -4 O ct  171 17% J ’ lit 24 4  J an
N e w  O rleans Ry L t . 52 % j  u e l6 ^6 '8 bex> I 2

81 81 Ho p r e f . . IUl 8O-4 Sep 83 A u g  4
1.29 4  1 3 0 4 129 lbO% 128% 130% 128% 130% i ‘28% 129% 1 2 7 4 1 2 8 4 N . Y .  C entra l & H u d s o n . . 27,330 127 ^  O ct  26 1 5 6 14 j  tin b 136% 51 ay 16734 5iar
*64 67 64 65 *65 06 *64  4  66, 63 64 64 4 64 4 N . Y .  Chic, cfe Sk  L o u i s . . . 900 •j 9 .Aiar 0 /3  ^ A p r l  < 42 Jan 70 4 Hec

*110  120 *112 120 *112 120 *112  120 *112 120 *112 120 H o 1st  p r e f .................. l i t  A p r l 4 1*20 *8 J an 27; 114 J ’ ly 122 4  Jan
82 4  83 84 86 '8 5  88 86 86 *84 88 *84 89 H o 2d p r e f ................... 1,500 80  M ay 3 91% J a n  9: 74 Ma) 9o D ec

*192 1 9 4 4 *192 1 9 4 4 §194 194 ‘ 19L 134 *192 4  195 § 1 9 3 4  1 9 3 4 N . Y .  N . H a v e n  cfc H art f . 58 190 J ’ly  lu 204 •'g j  an  19 §191% Hec F2L6 Sep
4 4 4  45 4 4 5 4  4 5 4 4 5 %  45% 45 4 5 3.j 45 45 4 44% 45 % N . Y. Ontario  & W estern . 8,600 4334 M ay 2 5 7 l4 J an 27 ( 40%  Jan 64 51ar
9 2 4  93 4 92%  94 93 4  94 93% 95% 94%  94% 94 94% N o r fo lk  6b W e s te rn ............ 19,810 81 F e b 2 b 97%  y e t  2 76 51a) 88 4  M ar

*90 90 4 *90 9 0 4 ‘ 90  9 0 4 90 Hi 90 4 *90 90 4 *90 90% H o ad ju stm ent  pre f . 200 89 4  A p r  12 96 Jan  6 91%  F eb 96 A u g
209 >4 2 1 1 5h 2 1 0 4  213 4 2 1 1 4 2 1 3 % 2 1 1 ^ 2 1 3 ^ 2 1 0 4 2 1 1 % 208% 211 N orth ern  P a c if ic ................ 61,350 179% May 2 232 4  d eb 14 165 A p i 216 4  A ug

*125  132 *125 130 * 12 6 132 *126 132 * 126 130 *124 130 s >nnitir, Cna&t Co.. L03 Jan lu 142  J ’ne 0 78% Jan 109 4 Oct
*100  108 *100  108 *1 0u lu8 +100 108 * LOO 108 *100 108 JL Do 1 st pref__ _____ 105 ja il  5 106 Jan29i lo o  Jan 103 FeU
*122  128 *120 130 *123 130 *122  128 *123 130 *123 130 Ho 2d uref................. 105 4  Jan 10 135  May 8 ! 85 Jan 109 Oct

1 3 9 4 1 4 1 4 140 414 2% 140% 142 4 140% 14L% 13 9 % 141 139 140% Pennsylvania..................... 228,450 1 2 2 ' ^  J ’ l y  V L47 4  Jan 2oj 1 3 14  51 ay 148 Aug
*38 42 *38 42 35 35 *38 43 *36 42 *36 42 Peoria &  Eastern.............. 100 33 Apr 28 46 S2 Jan i5| 27 Jan 4834 Apr
*84 85 4 *84 85 4 84 84 *84 8 5 4 *©4 85 4 * 85 4 Pitts0. Cin. Chic. 6b St. L. 20 0 75 May 2 87 Jan 241 70 Ma> 187% 5lar

*105 108 *105 108 *105 10,s3 ■*105 108 *105 108 *104 108 Ho pref....................... 100 May 4 109 Auglu 105 Feb 112 5iar
14141 454 14 2 4  145 4 142% 145% 1434-145% 140 143 4 138 1414 | > ead ing ........................... 1,153,790 U 2  May 2 ^164 jan-3| .r79 Jan 143% X ov
*91 92 *91 92 91 91 *90 914 *90 91 lA ls t  p re f......................... 40J 89 Sep 23 96 Jan 22 90 Ma) 9 / bep
'9 8  ©94 284  984 *954 98 9534 9 5 % *96 97 2d p r e f ......................... 300 90 Apr 3e 102 Jan -0! 84 Jan 101 Xov

2 6 4  2 7 4 27 27 4 X T' *  27s8 2 7 ^  27 St 26% 27 26% 27 Rock Island Company___ 28,300 2 2 4  J :l y  13 30% Oct 1 2 L% Dec 37%  Ja n
65 65 6 4 4  65 *65 66 4 65 65 65 65 64 % 64% Ho pref....................... 1,570 60 j  qy 2 09y4 AuglO 60 4  N ot 85 Jan
67 08 * 6 6 4  71 * 6 6 4  71 *66 71 *664  71 *664 71 St. Lu &S. Fr., 1st pref___ 200 60 Feu 26 / 2 34 ^  pr 3 67 Hec 81% Mar
47 471, 46% 464 *4 7 49 47% 47% 46% 46% 46 4 46% Ho 2d pref................. 1,7 00 40 4  J’ly  17 u l% F eb  6; 45 Hec 73 4  5Iar

*23 4  25 24 24% 2 4 % 24% 23 2̂ 24 4 *23% 244 *23% 24 4 St. Louis Southwestern.. 900 2 0 4  May 2 27 *g Jan 19, 20 Ma\ 27 4  Jan
57 5 7 4 5 7 ^ 5 7 ^ *57 00 59 59 *57 60 *57 59% Ho pref....................... 500 4834 May 2 63% Sep lOi 55 N ot 66 % Apr
90 92 4 iJU) V S h 91% 93 !J078 y2 78 90% 91% 9 0 4 91% Southern Pacific Co........ 209,350 61 May 2 97 E Sep 21 57% 5i a) 72% Feb

1IS 4118  4 1184118% 1134  L18% 118% 119 118%118% *118% 120 Ho pref......................... 1,720 116 J ’ly 2 120  4  J ’ne 6i I I 534 Jan 122% Dec
33 4  34 33 8s 34% 33% 34 4 33% 3 4 4 3 3 % 3 3 % 33 33% Southernv.tr. cfs. stmpeu 33,040 3 2 4  J ’ly  12 42% Jan 26. 28 May 38 Sep

*......... 96 95 95 4 96 96 95% 95 4 95 95 *9 4 4 94% Ho pref. do 2,000 95 Oct 22 103 Jan 16 95 Apr 102 8; Sep
354 364 364 36% 3 6 4  36% 36 4  37% 36% 36% 36 36 4 Fexas 6b P a c ific ............ 14,600 28 May 2 40% Oct 2 29% Apr 41 51 ar

*123 126 *122 125 *123 126 *123 126 *123 126 *123 126 T h ird  Avenue (N. Y .)... . . . . . . 125 AuglO rl39><i Jan 17 j 120 Hec 141 Dec
*30 31*2 *30 32 *30 314 *30 314 *30 32 *30 32 Toledo Railw ays 6b L ight T O . - - . 29 4  Apr 23 36 Jan 2 i 22% Jan 37 % Apr
*32 35 *33 36 *334  354 35%. 35 % 36 36 35 35 ToL St. L . & W. v. tr. otfs 500 25% J ly v 40 H2 Jan 19, 34% 51 ay 43^4 Apr

55 65 55 55 % 54 55 4 55 4  55% *54 55% 54 544 Ho pref. vot. tr. ctfs. 1,300 43 J ’ly 13 59% Jan 19! 51% Jan 65 Apr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
R a n k s  • Bid A s k B a n k s B id A s k B a n k s B id A s k B a n k s B id A s k B a n k s B id A s k B a n k s B id A s k

C hem ical___ 4100 4250 Fifth 340 Im p & Trad. ODD M etronolisll. 400 450 Pacific^}....... 250NEW YORK Citizens’ Ctrl 142 146 First 690 705 Interboro^l-. 145 155 M etro ‘jo i i ’ n*| 160 170 P a rk ............... 460 470
A etn a ........... 205 215 C i t y .............. 268 273 N ight M Hay 500 Irving ......... 240 250 M t M orrisj;.. 230 240 People ’ s!,___ 300
A m erica^  .. 525 535 Coal cfe Iron . 260 14Ui s i reet-t Jetferson^l__ 200 210 M utual1, j....... 300 325 P h en ix  ......... 175 185
Aruer E x ch .. 2 4 7 4 254 Colonial^ . . . 600 Fourth 210 215 L ib e r t y ....... 500 520 Xassauii ___ 200 207 Plaza*,........... 560 58 0
A s t o r ............. 650 750 Colum bia 1i .. 425 Gallatin 365 385 L in co ln ......... 1500 1700 N ew  Am stei 200 215 Prod Exchlj . 170 180
B attery Park 125 135 C om m erce... 1 185 11S6 Garfield 300 Manhattan^. 290 310 N ew  Y  ork Co 1200 Riverside!] .. 250 280
Bow ery^)___ 320 335 Consolidated 160 165 German A m - 15 0 160 M arket &Yn. 205 275 N Y  N at E x. 200 205 Seaboard ___ 3 / 5 400
B u tch ’s & Hi 160 170 G’ rn E xch ’]' 5315 o2o German E x 415 M echanics’ . f 255 . . . . . . N ew  Y o r k ... 315 322 S e c o n d ......... 700
C entury 4i]... 175 185 D iscou n t^ . . . 150 Germania*, 500 M ech 6b Tras 165 1 /0% 19 th W ardV >60 S ta te !!........... 2250 _____
Chase T ! ___ 700 East R iv er.. 150 160 G reen w ich ) 295 305 M ercan tile .. 245 255 N orth  Am er. 285 l 70 34th S treet.. 207 4 -  -  — •  *  «s

C h ath am ___ t 300 Fidelity*,j___ 200 Hamiltonji .. 235 .Mercli Exch L70 ) 90 N orth ern___ 155 1270 12t.ii W ard! . 350
Chelsea Exc 180 . . . . . . Fifth Ave^>.. 3900 4200 H anover____ 500 510 M erchants’ .. 164 L70 Oriental' . . . 2 70 -80 23d W ard!).. 190

* Bid and asked prices; no sales were made on tins day. $ Ross than 10i> sliares. ? E x-rights. )\ State banks, a  Ex-dividend and rights. 0 M ew  stock, 
t Sale at Stock E xchange or at auction this week. sTrast Co. certificates. h Assessm ent paid, n  Sold at private sale at this nnoe.
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sa tes  o> 
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W eek  
S h ares

J ia n ye fo r  y e a r  IWJH 
m  ham s 0/lU U -stiarc Lots

! ttaiKie fo r  h r e v to v s  
Y e a r (1 9 0 5 )

S a tu rd a y
Oct 2 0

M on d a y
0 : t  22

T u esd a y
Oct 23

If e a i ie u ta y
Oct 2 1

1 fa ir . 
Oct

%<l(i 7
25

J*riUa v
Oct 26* Low est H u t host Low est H ut h e st

1 1 1  Skill3* Lll 113 111 112 -11 141 13 -1 1 0 112 4 M 10 4  112 Lwm city Rapid Transit. 900 l ()8 ‘i J ’ly 3 122 V Jail 22 1105 |Jan 12 2 4* A pr
. . . . . .  . . . . . . . . . . . . Do pret......................... ......... $ .50 Out 2 $ 150 Oct 9 Muy 160 J’ne

iso** 183% is ’ 2 s» i ’sTv 1824 1 "4  4 IS .‘ 4 1 "4 V Ibl i 82 V 1 3 0 V 182 4 | fmou Pacific................... 716.100 1384 Muy 2 1 ' 5 V Sep 4 1113 [Jan 151V Deo
-02 4  94 92 <> 92 4 - 92 Si 94 9 2 4  92V -92 4 93 92V 92*, v9 Do prei........................ 600 91 4  May . 99 V Jan 2 95 4;N 0 v 101 V eb

Go 4  05 4 65 t'5 v 65 65 *63 65 *64 65 64 04 V nitRysluv’t of San Fran 84e 0 9 Apt 2‘ 98 Jan is 21 4 Jan 92 4  Deo
7 2 4  73 r? . y r+ »> j -  ^ ( O 72 72 70V 714 714 73 72 72 Do pref..................... . 1,950 55 A]>r‘20 93 4  Jan 17 6 1 V Jan 9 1 4  Dec

. . . . . . . . . . . . ......... United liyaoi St Lou. pro! . . . . . . 8 4 4  Apr 1 9 87 4  J an 13 so J 'ly 85 Nov
1 9 4  10 V iy ^  ni^ 19 4 19 V 19V 19V 19 4 19 4 19 V 19 4 \ V  a, bash............................ 2,90o 18V Fly 12 26 4  Jan 24 17 4 M ay •j.: , •m-p
44 *g 43 4 45 46 4 5 4 5 4 45 45 44 V 44 4 4 i 14 V * '  Do ptol....................... 3,700 40 4  3 an 3 53 V Feb 1 < 37 . M in 48 Feb

*36 39% -36 40 * 3 6 4 0 •36 40 •36 40 * 8 0 4  40 Western Maryland___ . . . . . . . . . 3 i Jan 3 4 4 4  Fne 4 •27 Nov 30 Deo
*17 18 ’ 17 IS 164 I " •164 18 * i0 4 17 H *16 4  17 4 Wheeling<ft» Lake Erie... ‘2 5 \) 16 Apr28 2 1V Fob 6 15 Mu) 19V Mar
*o€ 39 0 6 4  36 4 *36 37 4 *36 38 -36 37 4 *36 38 Do lstp ref.................. 200 36 May 2 i s 4  Feb 6 36 May 48 Feb
2 - 4  22 4 *22 24 *22 -.3 *22 4  23 ♦ •> •> 23 *22 24 Do 2d prof.................. 100 22 Apr 27 29 4  Feb 6| 20 May 28 4  Mar
24 4  25 25 25 *25 4  26 25 V 25 V *25 26 ‘25 V ' Wisconsin Central............ 630 23 Muy 2 33 Jan 17 j 20 Apr 33 4  Aug

*50 51 *50 52 52 52 52V &3 52 52 *50 4 52V Do prof........................ 465 44 J’ly 2 64 Jan 15 45 Jan 64 4 Oct
Industrial .Umcell

*275 310 * 270 S l ‘» 275 310 *275 310 -273 320 -275 310 4 llama Express.............. . . . . . . $240 .J’ liel4 UR)0 Aug r, $236 Jail $250 Feb
16% 17 164 17% 167a 174 17 4 174 * 16 V 174 * 16 V 17 T  Ilis-Chalmers.............. 4,900 16 J’ly 3 27V Jan J4 13 May 24 4 Deo
43 43V 4 - 4  44 4 *44 45 45 45 45 4 45 4 *41 454 Do pret....................... i,L00 4u Sep 12 67 Jan 24 46 4  M a) 68 Feb

1 1 1 4 1 1 3 4 112 4114% 113 4 114 4 113 V 114V x\ 10 11IV 109 V 110 V vmaliraniatedCopper....... 397,855 92% J’ly 13 118V Feb 13 70 Jan l 11% Dec
*25 26 *25 26 *25 26 *25 26 25 25 *254 26 Amer Acncult Chemical. 20" 20 J’ly 3 34 V Jan 2 20 Jan 29 V Apr
*87 94 * 8 i 9 4 -87 94 «S7 93 *87 94 *87  94 Do lire!...................... . . . . . . 93 Apt 23 102 Jan 25 89 V Feb 95 Aug
22 23 4 22 34 24 V 23 4  23 4 *22 4  24^* 23 23 224  23 Amer Beet Sugar.............. 2,6 OJ 2 0 4  May 2 35 J an 6 23 Nov 35 Dec

b7 ^ ” 87 V *80 tS7l> * ......... 87 t 87 4 *.........  874 82 V Oct 1" 89 4  ''an 0 77 Jan 89 Deo
43 44 4 2 % 4 4 '4 43% 4 4 4 4 3 7g 44 V 43 4 43V 43 4 43V American Car &  Foundry 20,75 32 V J’ly 13 47 4  J an 24 31 May 43 V Apr

100% lul 103% 10l% l u l V 191V 2101 4  101V 10 OV 100 V IOoVIOO V Do pret........................ 1,020 98 4  J’ly 13 105 Jan 24 c91V Jan L04 4  Apr
35 4  o43* 34 35 3 4 4  35 3 4V 34V 34 V 34 V 34 34 4 American Cotton Oil....... 5,600 28 May 2 44 V Jan 11 27V J'iy 40 V Doc

*93 4  95 *9.. 4  95 *93 Hi 95 -93 4  95 -9 > 4 95 *934 95 Do pref 90 V J’ne20 95 Jan 10 89 V J’ly 97 Feb
*245 245 *340 246 V40 240 *238 245 240 V 240V 240 4  240 4 American Express............ 404 *2i5 Apr 26 272 AugJO $209 4  Jan 246 Feb

*b’a 9 4 9 4 9 4 9 4 9 4 *SV 9 V *87q 9 4 *8 7a 9 V American Grass Twme .. 300 7 V May 2 11V Jan 15 4 V A ug 14 Jan
6 6 *6 6 V 6 6 6 6 V * 6 6 4 6 6 Amer Hide & Leather___ 700 6 J’nel3 10 Jan 26 6 J’ne 1 1 V Deo

*9 n 07 2 5 4  26 *25 264 25 4  25 4 $25 4 25 4 25 25 V De pret........................ 720 25 Sep 19 43 Jan 25 29 4  Oct 55 V Mar
89 4 89 V 89 4  b978 88 V 894 89 89 4 b9 V 90 «9 V 89 V American Ice Securities. 14,740 35 V Jan 2 9 f V Sep 25 24 V J’iy 36 Deo

*17 18 -i  < 19 -18  19 *18 19 *18 19 *18 19 17 V May 7 29 V Jan 22 15 V Jan 23 Deo
*38 33 4 *38 ‘v 40 *39 4 l -39 41 $33 38 *38 40 Do pref......................... 10 38 V May 4 53 V Jan 20 36 Jan 48 4  Apr
71% 744 724  74% 75 75 4 74V 76 74 75 73 4  744 American jcocomotive... 15,600 53V May 2 78 4  Jan 4 33 Jan 76 4 Dec

*111 112 '1 1 0 4 1 1 1 *110 112 -110 112 m o 1114 -109 1114 Do pref 110 4  May 2 120 V Jan 16 103V Jan 122V Apr
•4 5 •4 5 -4 44 *4 5 -4 5 -4  5 Amer. Malt. ctfs. of dep... 100 4 J’ne29 6 V Apr 5 5 Dec 5 4 Nov

*27 4  28 27 27 4 *27 29 *26 4  2 8 4 *‘26 4 28 *26 4  28 Do pref. ctfs. of dep.. 390 25 Jail 8 29 V Apr 5 24 V U6C 26 Nov
*07 *S * j  7 28 ‘29V 29V *29 29 4 29 29 Amer Pneumatic Service ^00 2o Sep 15 54V Apr 16

* 5 3 0 1 *60 6 l 62 4  624 *6 L 62 *60 4  6-Jf 100 60 Aug 7 8s V Apr 12
- 95 4  97 U4J,  94% 95 4  95 V *95 96 4 *95 964 *95 96 Amer Smelters Sec pref B 500 94V Oct 22 101 v  Jan 18; 97 V 102 Nov
153 155 V 153 4  15638 154 4  1 5 6 4 1544 156 4 1534 154V 15 2V 154 Amer. Smelt’g &  Relin’g. 145,250 138 4  Maj 2 174 Janl8| 79V Jan 170% Deo
1174 1174 118 n s U 7 ‘,  1173, 118 118 117 1174 n ii^  1 1 6 H2 Do pret......................... 2,140 UiS^Sep 2S 130 Jan 12 111 V Jan 137 Dec

*20J 240 - -  0 240 *200 240 *200 240 *200 240 *200 210 American Snutt. JuO J’ly 6 220 Jan 25, 163 May 250 Nov
*100 lo3 4 100 4  1004 *99 110 *101 107 -101 107 *101 1<j7 Do pref......................... 100 100 V Oct 2.1 107 Jan-6 99 Jan n o  Dec

-1 0 4  104 - 1 0 ,̂ 1U4 iU ^ un4 *10 104 10 10 9'e y American Steel Foundr’s. 6 LO 9 V Oct 26 15 V Jan 17 6 v  J’ly 18% Mar
^434 44 H. *43 4  44 4 4 4 4  44V *434  444 43 4 43V *43 4 43 V Do pref......................... 400 40 May 2 53 V Jan 17 35 V J^e 67 4  Apr
132 134 4 132V 1o4% 133 4 134 1334 1344 133 133 4 132 V 133 4 American Sugar Refining 18,100 127 4  May 2 157 Jan 8 130 May 154% Dec

*130 153 *132 U d ;1 2 jV 129V *131 235 -130 135 '132 4135 Do pref......................... If 130 Sep 20 140 Jan 19 133 May 141 Aug
*135 13s -135 ly s ; lo6 U S 1374138 *137 138 •137 139 Arner. Telepli. &  Teleg... 200 130 J’ly lrf 144% Jan 19 131 Dec 1484 Jan

99V 99V 98 4  9 9 4 { » » a4 yy 99V 99V *98V 99V 98 V 99 Amer. Tobac. (new), pref. 2,050 96 J’ly 3 109 Jan 22 91V Jan 109% Deo
34 V 35 4 0 i 4  35 34 4  35 V 35 35 35 a v 34V 34V American Woolen............ 2,630 32 J’ne30 48 Jan 6 20V Jan 47 V Nov

*10141U234 *lo2 io3 <lU2 102V 103 103 * l u l 4 lo2V 102 V 102V Do pref......................... 300 101 J’ly 13 110% Jan 24 93 Jan 108 4  Mar
265 274 266 274 4 270 275 268 273 266 268 V 26542684 Anaconda Copper.............. 103,^75 223 4  May 4 300 FebiJ 100 4  May 295 Deo

*105 120 *105 120 >i5 120 -105 120 *iU5 120 -105 129 \Brooklyn Union Gas___ 115 Aug 2 9 178 Jan -3 175 Dec c215 Feb
15 4  15 4 15 4  l5u * io 4  16 4 16 16 15 V 15V *15 4  16 4 Orunsw. Dookifc C.Imp’t 500 13V J’ly 9 21V A p ril 10V Jan 22 4  Dec

*52 57 *54  56 *54 56 *514  56 *54 56 54 4 54 4 Buttenck Co....................... 1"0 40 AprlO 70 May 9 50 Dec 60 V J an
357a 36 V 36 .s6 36 4  36V 3 6 4  364 36 36 34 35 4 / tentrai Leather............ 3,2 ‘0 34 Oct 2b 49 V Jan 24 40 Sep 47 V Oct

*101 4 102-4 L 2% 103 -lv/2 104 $ 1034 103 4 -101V 104 -102 1U4 V 9 Do pref....................... 38-3 100 J’iy 3 101 4  J an 24 102 4 Nov 105 V Nov
50% 53 51 5 8 4 52 4 5 4V 52V 53 51 4 52 50 4  51V Colorado~Fuel & Iron___ 45,750 40 V May 2 83 % Jan 26 38 May 59 Mar

*00  loo * .9  1 0 O *79 100 *79 100 *81 100 *81 100 Do pref......................... 85 J’ne29 112 4  Jan 29 80 Aug 105 Mar
*18 4  19 4 19 ].9% 19 V 20 20 2 1 V 20 20 V 19 V 204 CoL &  Hock. Goal & Iron. 6.4U0 17 May 2 26 b Jan 31 11V May 20 Deo
138 138 139 14.0^2 138 4139 *138 140 1374138 138 138 4 Consolidated Gas (N. Y.). 3,SOU 130 V Apr 27 181V J an 23 175 Nov 214 Mar

19 V 20 20  *-04 20 4 20 4 20 20 19 V 20 -19V 20 1,661 18 V J’iy 13 28 Apr 4
75 75 4 75 70  4 74V 75 V * 74 4 75 74V 75 Do prel 2,230 74 ^ May 2 85V Apr 2
67 4  63 68 4  70 68 V 694 63V 69 63 68 4 68 68V Distillers Securit’s Corp. 17,710 5L Jan 30 7 4 V Sep 2o j - s i  V Jan 54 V Dec

- .........  bO * .......  go •......... fO * .........  80 «• 82 * ......... 80 Electric storage Battery 81V Jan 3 S 1 V Jan 19 76 May 89 4  Feb
*155 174 *155 1 7 O •155 174 174 174 *■165 175 -165 175 Federal Mining &  Smelt’g lOu 138 Jan 4 199 Jan 22 60 Jan 145 Nov

97 97 96 4  9 6 % 97 4  97 4 98 98 *96 98 4 9 7 97 Do pref......................... 1,210 91 J’iy 3 11278 Jan 22 75 Jan 110 4  Nov
174 175 1s 17 4 4  17^4 1754176 1 7 5 4 1 7 5 4 175 175 173 4 174 V General Electric................ 3,010 160 V J’ly ^5 184 Oct 9 LG9 May 192 Mar
*174  18 -1 7 4  18 *174 18 18V 18V 17V 17 V 17 4 174 S nternational Paper....... 1,200 16 hi Sep 1 a 26% Jan 15 18 V J’u* 25 4 Deo
*81 82 *81 g2 81V 8*2 8 1 4  8 i 4 *81 82 81 V 8L V i Do pref......................... 700 80 V Sep 22 90 Jan 13 76 V Feb 88 4 Lee
*514  53 *01 5 3 4 60V 5 14 *50 4  52 -50 4 52 *50 4 52 International Power....... 200 48 Sep 14 #95 Jan 29 48 Oct 100 Feb

43 43 4 * 4  4±V 44V 45V 44 V 44 4 -44 45 *43 4 43V Internat Steam Pump___ 2,600 28 Jan 15 60 May 8 26 Dec 40% Feb
*804  82 8 1V s 1V 82 82 8 2 4  824 *8u 82 80 80V Do pref......................... 1,700 79 Jan 11 92 Mayl4 78 4  May 88% Apr
76 4  78 4 "j'a 76 4  774 77 4  77 4 77 77V *64 774 KnickeroocKer Ice( Chicj 5,000 54 V J’ly 6 84 V Sep 27 10 Jan 63 De«
72 72 72 73 73 75V 754  774 754 76 74V 76V \[ ational Biscuit............ 15,710 62 May 2 7 i 4  Oct 24 52 Aug 69 4  Deo

►.........1 i.9 $ 1 15 119 1 1 8 4 1 1 8 4 lx  Do pref.. 180 HJnaJan 5 118 4  Oct b 110 Aug 120V Mar
13 V 14 *13 14 ' 13^ 13V2 *13 14 He * 13 V 14 134 13 4 Nat Enaineimg<fcStamp’g 600 12 May - 18  4  Jan 15 11 Aug 31V Apr

*84 884 85 *84 8bV *84 88 *2 *84 87 85 85 Do pret....................... 200 82 Sep 1 / 88 % Mar 8 80 Aug 94 Apr
73 76% 74V 7 6 V 7 5 4  764 *754 76 74 75 4 74 74** National Lead..................... 16,250 66 May - 95 % Jan 19 24 V Jan 89 4 Dec

102 4  103 103 Hi lu-i 4 -102 103V 102 4102  4 103 103 $102 103 4 Do pref......................... 7 50 100 V J ’ne 7 106 V Jan 2- 97 V Jan 115 Hi Deo
142 143 4 142 4 147 147 147 4 143 143 *142 147 111 147 New York Air Brake....... 3 ,5>o 133 J ’ly 1- l63V Jan 5 140 May 168V Nov
89 4  90% 884  9 O 8 J 89 4 89 90 4 fc8 V 90 88 884 North American Co., new 3,850 b8 Oct 2b 1U7 Jan 12 95 V Nov 107 Apr

*54 3I3-, 36 g6 *35 36 35 85 4 *35 36 84 4  34 4 1 pacific x\Iaii....................... 400 28V J’ne^9 51 4  Jan 19 33 May 53V Deo
89 89 4 » '  fcy78 89 89 4 89 89 V 88 V 89 88V 88 4 1 eop. Gas-L.<fc C. (Chic.) 3,5u0 88 J’iy 13 103 Jan 2 97 V May 115 4  Apr

*AO 4  16 •lo 4  t6 ‘4 *i5V  164 16 V 16 V 16 164 16 16V Pittsourgli Coal Co........... 1,000 13 V May 2 17% Mar31 12 V J’ly 21 May
*57 59 *55 59 *58 60 *58 Si 594 5 9 4 597a 59 4  59 G Do pref....................... 690 50 J’ly 3 62 4  j  ail 19 45 V J’ly 80 4 May
53 4  55 4 55 4 55% 54V 55V 55V 57 4 63 4 5 4 V 53 4 51 Pressed Steel Car.............. 25,990 43 May 1 64 % Jan 24 33 4  Jan 58V Dec
9b 4 9a 4 99 99 99 4  99 4 *93 100 *99 100 98V 98V Do pret......................... 47 U 95 id ay 2 105 Eeo 1 87 Feb 101 4  Oct

255 258 256 4 26 4% 260 2614 259 4  259 4 260 261 260 2614 Pullman Company............ 4,366 218 J’ly 9 263 Sep 20 230 Muy 358 Aug
6 0 4  02 51 52 52 52 52 V 52 V 5 1V 52 I > ail way Steel Spring... 1,750 44 May 2 62v  Jan 15 30 May 63 4  Dec

*98  "2 I 03 •98 4  Iij3 *05 4103 *98 Hd 103 * 9 8 ‘s 103 *984 103 I k Do prel........................ 97v  J’ly 13 107 Jan 24 93 Jan 106 Nov
35 4  36 ̂ 35*4 3634 35 3 6 4 36 3 6 4 35V 36 4 34V 35V Republic Iron cfe stee l. . . 11,500 22 V May 2 4 0 V Sep 19 15 Jan 36 V Deo
96 4  97 4 96 u8 o *4  98 97 V 97 V 97 97 9 6 4  97 Do pref......................... 2,400 91 May 2 llOniJau 9 67 Jan 108 Deo
72 72 4 714 7*2 4 ■ 7 ^ 72^ 72 72 71V 71V 7 L 714 ^ioss-Sheiheld St. <fc IroD 1,700 6 8 4  J’iy is 97 ^ J an 12 60 Jan 118 4  Feb

*104 lu5 •104 U;5 -104 106 '104 105 *104 105 -104 105 O  Do prel........................ 10 l Oct 18 li3  Apr 3 loO Jan l30 Feb
*157 160 157 157 1584 1584 *155 16j 155 155 Penn. Coal, Iron R R ... 300 129 Jan 2 .c165 Jan 12 68 Jan 148 Dec

82 S3 -82 87 80  4  86  4 86 V e8 *64 88 *84 86 4 Texas Pacific Laud Trust 1,200 60 May 2 88 Oct 25 37 4  Jan 66 Deo
. . . . . .  . . . . . . °  ° 6 6 *6 6 4 6 4 6 4 6 V 6 V [ mon Bag &  Paper....... 5u0 5 4  Eep 7 15 \ Jan 19 8 V 1 Me 15 4  Oct

- 02  53 4 53 53 *53 5 3 4 *0 1 53 vJ Do prel.. 20* J 52 oct 15 84 Jan 18 68 fan 82V Deo
47 4  47 h 47 4 7 ^ 47V 48 4? 4 47 4 *47 V 47V 46 V 47 V (J. S. Cast 1. Pipe & Foun. 2,900 43 4  May 2 53 Jan 17 19 V Jan 48 W Deo

*89 92 *9l 92 yuV 91 91 91 90 V 90V *904  92 Do prel......................... 40 j 90 J’ly 3 96 V J an 24 79 % Jan 97V Apr
125 125 * 120 130 *120 125 •120 125 •120 125 *120 125 United States Express... 100 1 >9 May 1 138 4  Jan 26 $ 110 Dec 134 Fob

8 5 4  85 4 •e9 4 *9 'b bo % 86 *84 86 -85 88 85 85 U S Realty So Improve’m 4UU 75 Aug 18 94 % Jan 20 77 Jan 98 4  Mar
*31 35 *31 35 •32 35 *50 34 •31 33 4 31 31 U S Reduction So Refin’g 200 24 Mar 1 40 V J ’ne 5 18 Feb 40 4 Apr*70 74 72 4  72 V 70 7u^ *69 74 *70 73 *68 73 Do prei....................... 600 60 Mai 22 84 J'ne 6 35 Jan 73 4 Aug
4 i 4  48 47 4  49V 4 /V  49 49 49 49 49 48V 60 4 United States Rubber___ 6,255 38 J ly i3 5y 4  oct 2 33V Jan 58 V Sep

1064 107 105 luBvc 107 107V 107 lu 7 4 lu 7 V 10/V ♦106V lo7 Do 1st pref.................. 3,290 rlOiiJ* J’ly 13 a;115 Jan 15 93% Jan MS 4  Apr
* f6 78 4 77 77 76V 764 •754 77 76 76 *75 4  77 Do 2d "pref_______ 500 75 Muy 2 x 8 7  4  Jan 15 76 Nov 83V Deo46 4 i % 46V 47V 46 4  47V 4 6 V 47 V 45 V 46V 45V 46V United States Steel........... 615,675 32=8 J’ly 13 ^0% oct 12 24 V May 43 4 Dec1054 106 105 4 106V 106 106 s> 105 V 106 4 105 V 106 < 105 V 106  4 Do pref..................... 62,520 98v  J’ly s l L3 *4 Jan 20 90V 51 ay lu7 Deo
37 h» 384 3 6 -u 3 8 4 37 37 4 37 37 37 37 36 37 Virginia^Carolina Chem.. 4,100 31 J’iy 3 58 Jan 2 2bV Sep 58% Dec*1 0 b 4 1 lo 109 4 109% *iu9 n o 109 4 109 4 •108 1 LO n o  110 l)o pref.............. 600 104 J’ly 3 1174  Jan 2 i03 V May 118V Deo
51 55 4 52 65 544  56 •54 56 53V 53 V 5 2 4  5 2 4 Virginia Iron Coal So C.. 2,100 38 May 2 59% oct 12 36 Jut 52 4  Feb

*28o 300 • 285 30-J *29o 310 *290 205 $ 295 300 $300 3 5 \\Tell8 Fargo So Co....... 358 233 Mar 2 3 305 Oct -6 $220 4  Dec 260 Fob
86 86 fcS 86 bGV 86V 8 6 4  86  4 86 8 y V 86 4  86 4 * * est’n Union Tele’gpli 1,536 86 Sep 2 l 9 1 V Jan 26 92 Jan 95 4 J’ne

*152 156 •loO 154 151 154 -150 156 '150 154 *150 154 West’gh’seE lSoM fgasseu 100 1.48 Aug JO 176 Jan 5 162 May 184 Apr
* .........1*0 ' .........180 * .........180 * 168 175 *165 173 -160 175 Do lstpref.................. ......... 180 J’ue2G 188 Jan 22 87 4  1 >eo l97 Apt

BA.NKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
iiank* B ia Ask Hanks B ia Ask  | Trust (Jos* B id A s k  I Trust Co’s B id Ask Trust Co’s B id Ask IVust Co’s B id  r A sk

Union Excii1 130 Fifth Ave Tr 5 6 5 M lit. A Ilianoa 207 4 315 BROOKLYN
L a Exclia’e* 125 130 | BROOKLYN 1 Fulton.......... 300 330 9:M) i OIU Brooklyn Tr 400 .......
Wash. H ’lits* 225 N. Y. CITY | Guaranty Tr 510 New York Tr 715 730 Citizen's’ ....... 170 180
Vi esi Side* .. 6190 First.............. 390 Bankers’ Tr. 5 10 Guardian Tr 228 StandardTr’t 410 140 FLatbush___ 270 .......
\orkvilie' . 400 Home Bank* 160 BowTgGrein 140 100 H udnun....... 110 tsag c. f.jG'J 4 Franklin___ 325 350

Man a factrs’ . HO Broadway! 1 i.A) 1 »5 i\ uics ’rb’k’r 1150 IV Co of Am. 755 / 65 Hamilton---- 330 350
Meclianica1 . 290 ;u5 Central 1 r's» 2050 : 150 lnw T 1 <fcTi 2*5 .95 u mon T tiihi J 390 .410 Homo............ .......185
Nassau......... 260 275 Colonial....... 95 ' Lincoln Tr... 1397 U S M ig So Tr 425 140 J eiikins....... 200 1.......

BROOKLYN ; Nat City....... 300 Co.umbia___ 2 30 Manhattan .. 175 4 95 Unit States . 13 10 K1 Mgs C o___ 450
[ North Side1 . 4 6 j Common wTh 00 Mercantile .. S6U Van N ’denTr no 130 [j 1 Hi L <te Tr. 305 1315

Borough*___ : ou iTosnectPk* 150 165 310 1*20 d etropolltan 570 10i) N .'Lssa 11 . . . . . . 266 l . . . .
Broadway1 .. 100 —  Terminal___ 140 I Equitable Tr 47.5 dortouTrusi sou W mdsor.. 235 :60 People’* ....... 325 350
Brooklyn* . 135 u j Umon* ......... 225 J3U | Earm Lo So Ti . . . . . | i«5 M utual......... 123 130 WimauiKh’ r 220 j____

t Bul and askedprices; no sales on this day. $ Less tJian too shares. I i.x.rights. 0 Now stock. c Ex-dividend and nghu».
'Sale at Stock Exchange or at auction th*s week o Ex >toCk rfividen 1. u Trust Co. certiticates. \ Banks marked with a paragraph (̂ () aro State bank*.



i M e w  Y o r k  b t o c k  b x c h a y > 'e - - b o n d E e c o r d ,  r  r i d a y .  vv  e e k i v a n c l  Y e a n v
u< :<: L P Y IIS R i n  n  PA

iSONDS t r i c e Wee/c's S ,| Range l i l t s  i)** y tr ic e W ee (c‘ s t - Range
N . Y. STOCK E X C H A N G E Friday Range or  ̂ *-■ 1 Since N. Y. STOC K E X C H A N ( i E 1 *- hr n>a,, Range or Li ace

W eek  E nding Oct 26 Oct 26 Last Sale -  y- January 1 W eek E nding Oct 26 Oct 26 Last Sa is January 1

U. rS 4«rovei'imitiiii Bia Ask Low Htgo ,\'o Low H ujh 1 Jit - Abu Low Jiiyo Ao Lov, ftiun
U S 2s consol registered.c7193o Q-J 104 104% 105*-Sep* ; . . . . 103% 105 % len RR & B of Ga col cr 5s 1 937 A-S 105 ......... 10-% A " " V
U S 2s consol coupon___ c£193o Q-J 104 104% 104 % Oct ?0( — 103 104% ient o! N J gen’ i gold 5 * .i9 s7 J J 1-7 % . . . . . . 123 128 i *■ — *y%
U S 3s reg is te red ............. /cl91> Q-l* 1U2 % 103 Q i 03 % A ug ’06 . . . . 102% 103% RegiHteretl..................h 19s7 Q-J 1 -3 . . . . . . !2-> % Sep V(j . . . . ; 25 V. 131 %
U S 3s cou p on ....................Id 91 b Q-F 103% 1U4 103 Ha Oct ’Oh . . . . 102 104% Am Dock A  im p gu 5 s .. 192 i J - J 1 i 2 . . . . . . 112% .*lay Uu - i  : >  3 13
U S 3 m reg  small bonds /cl91b u - F 107 J ’ne ’Ui. .! . .1 105 i • •
U S 3 s cou small b o n d s ..Id 9 IS Q-F 102 V ___ _ 104*2 Oct ’ (). . . . . .................... Leh & W ilks B Coal 5 s _  1912 M - N ......... j 6 2  M a: % 0 >02 ; 2^2
U S 4s reg istered .............AT907 Q • J 102 102A 1 02 Oct T 6 . . . . 102 i03% Con ext gu ar4% 8___^/i'Jlo Q-M H 0% 101 100 % UCt TO . . . . jluo 1 6 2 %

Q-J 102 lu2A 102*4 10C % 12 102*4 104% M-S *164
U S 4s registered ............... 1925 Q-F 130 130 C 131*9 Sep ’06 129 131% Cent Pacific See So Pacific Co
U S 4s c o u p o n .....................1925 Q* F 131 131% 131% 131% 1*4 129% 132% Chas & Sav See A tl Coast Line
U S P  in Grin 10-30 yr 2s./cl93 ' Q N 104 % 105 % ! 05 % Oct ’ 06 . . . . 105 % 105 % Clies & Ohio g 6s scr A - . /t i  9o A-O 101% 105 101 A Oct ‘ 06 , . . . K l%  106*4
pJiilmi.Hie islands 4s. ) ■' 14-34 >.i F 109 ......... 111 May’06 . . . . 108% H I Gold 6s . ..g l9 1 1 A-O 164% 167 l4 Sep 'U>, .07 110%

O- s 1 A O '"J. bale 11 8 l i H % L 116 3 19%
Q-F VJ-X 116 J T e ’O

General gold 4 % s.______ 1992 fvi- 8 ......... 103 % 105 10.5 A 19 103% 109
oreagn G overn m en t R egistered ..................... 1992 ?/l-S ......... ......... 104 Mav 66 — ! 104 105

Japanese G ovt 6s sterPg.1911 A O 973̂  Sale 97 98 137 96% 101% Craig V aliev 1st g  5 s___1911: J -J 102 *2 ......... 112 Feb Tb . . . . 11 12 112
2d series Gs........................1911 A-O i 97 % sale 97 97 % 287 97 101*4 R & A  D iv 1st con g 4 s . . l 9 v J-J 102 T ......... 101 % Sep o> TOO 102%
£  loan 4 Vs ctfs  l'ull p<l. 1925 F-A i 91% Sale 91*4 92 209 90% 95% 2d consol g 4 s ................ 1989 J-J _____ 96 ;j .6 i' y’ 06 . . . . 90% •

2d series 4 Vs ctfs  full paid. J - J j 90 Sale 89% 90% 270 89%  93% Warm Spr Val 1st g  5 s ..1941 VI- 8 102 Q . . . __ 113*4 Fe0 yj:o 1 ... . . .  . . . . . .
£  loan 4s ctfs  full-paid.. 1931 J -J t 8 2 *4 Sale z *4 8 2 % 80 82 88 G reenbrier Ry 1st gu g 4s ’4«> M-N % ......... 93% i: e b ’ 06 . . . . 9% 99%

R epub of Cuba 5 s ex ten debt.. M-S X105 ......... 10334 104 !k 101% 108 Cine A it R R  ref g 3 s . . . 3.9lb A-O 79% 80 80 b3 9 78%  ̂2 %
U S of M exico s I g 5s of 1899 Q-J i  97 % 99 98 Oct ’ 06 .. . . 98 101% R ailw ay  1st lien 3 V s . . .  1950 J-J 78% Sale 7 8 % 79 3 j\ <6% 82

Sold  4s of 1904................ 1954 .i-D * 94 94% 94*4 94*4 5 92% 96 R egistered......................1 9 .5 '; J -J _____ . . . .  . so  .May’ 05 . . . . _____ . . . . . .
t 7 hese a re pr ices 0 n  the 0 %si.< 0/  $0 to £ . Chic Burl Sc Q— Denv D 4s 1922 F-A 106*2 ___ __ 101 .} UCt ’ 06 i>9% 102%

S tu tc  S e cu r it ie s Illinois D iv 3 %s...............1949 J-J 93% Sale y:i>2 J 6 ; 91 95*4
J - J 102 ......... 111 M ar’02 J - J 91% 90 S e p ’ ob 1 90 90

D ist of Columbia, 3*65s___ 1924 F-A 115 ......... 117 Ha J ’n e ’06 1,17% 118 Gobi 4s ...................1949 J -J 103 Q Sale 103% i0 4 49 j 101 106*4
j  - J 100*2 101 *2 105*2 D ec ’ 04 -D 110*4 Jan ’05

N orth Carolina consol 4s. 1910 J-J 100 ......... 101 J ’l y ’06 . . . . 101 101 Sin king fund 4s.............1919 V-O 99% 99% 99% ii 9.-34 102%
6s.............................i ............1919 A-O 126 ......... 122 J ’ne’06 — L22 122 N ebraska Extension 4 s .1927 71-N 164 Sale 103% 104 34 Ii02% 107

,1 - ,T 120 M ar’06 Registered 1927 VI-X 104 *-4 M a y  u6 T 4 4 104*4
Tenn new settlem ent 3 s ..1913 J-J 96*2 99 9634 A u g ’06 — 95*4 963* Southwestern D iv 4s___1921 M-S 99% LOO J T y ’06 98 100

S m all............................................ J-J 94 ......... 95 *g D e c ’ 04 . . . . . . . _______ _ Joint bonds See Great N orth
V irginia  fund debt 2-3S...1991 J-J 95 Sale 95 95 8 94% 96% Debenture 5s....................1913 VI-N 105 1G534 105% Oct ’ 06 11.02% 107

Gs deferred B row n B ros ctfs. . . . . * .........  25 25 Ha Oct ’06 — 20 29% Han & St Jos consol 6 s .. 1911 .VI- s 1 0 1 % F 8 Oct ’ 06 108 112*4
Chic Sc E 111 re f As imp g 4s 1955 J -J 92 Oct ’ 06 — 92 9634

R a ilr o a d 1st s f cur 6 s ....................1907 J-D 163 . . . . . . 103 Oct ’ 66 ___ 102*4 l0 4 3s
A labama Cent See So Ry 1st c o d s o !  g 6s.................. 1934 A-C 13134 133 132 2 !l2u% 139

XL laba M idl See A t  Coast Lin c General consol 1st 5s___ 1937 M-N 118% 120 117 Sep 06 ---- 1 116 % 12 0
A lbany & Susq See Dei & H u<i R egistered......................1937 M-N 118% F e b ’Uo 1: 18 % 1 i  S %
A llegheny V a lley  See Penn RK Chic & ln d  C R y 1st 5s. 1936 J-J 114 l i 5  J l y 0 6 — 114% l i8 %
A R eg Sc W est See Buli R  A  1 Chicago & Erie See Erie
Ann^Arbor 1st g 4 s ......... A1995 Q-J 9334 Sale 93 9334 24 90 99 Chic In  Sc Lou isv  ref 6 s .. .  1947 J-J 127% 130 129 % A u g ’06 1129% 137
A tch  T  Sc S Fe—Gen g 4s. 1995 A-O loQ% Sale l0O*g 101*4 180 100 104% R efunding gold 5s........... 1947 J-J 113 % 115 114% J ’ne ’ o t 113% 114%

R egis ter ed......................... 1995 A-O 100 101 100% Oct ’06 ___ 99% 103%! Lou isv N W  <Sc Ch 1 s t 6s. 1910 J-J 165 li;5 Sep 06 105 % 10-8%
Conv a* 4s _...................1955 J-D 105*4 Sale 104 34 105*2 ,52 100*4 110*4 Chic M il & St P term  g 5s 1914 J-J 106% 106 fic t  *oo Loo i 1 ■ 8 %
W arrants for 50-yr con v  4 s .. . . , . . . . . . .  ......... 10434 Oct ’ 06 . . . . 100% 108% General g 4s series*A..<?1989 J-J lu7  % 108% 108% Oct ’ 06 ___1 105% 111

Nov 96 96 H2 9 6 38 Oct ’ 06 91 97% Q-J 104 % 104 x 10
Rfto-ifti ored /ill) 9 5 Nov 95 Sep ’ 05 Genera 1 g 3%s sen es R el 1)89 J -J 92% 91% O c t ’06 . . . . 1 91% 97

M-N 94 *g Sale 93*2 94 Ha 48 91 97 Ohio Sir. I, Sil Div g 5s 1921 J -J 110% 11 5 % Oct ’ 05
F-A 100 99% May’05 J-J 111% 11*2 % Oct TO

Series F  ......................1908 F-A 98*2 100 99*4 99*4 3 9834 99*4 Chic & Pac D iv 6s........... 1910 J-J 10 6  M 108 A p r ’06 107% 108%
Series G _____________ 1909 F-A 9 7 % ......... 100 H2 Jan ’06 100% 100% Chic & P W  1st g 5s....... 1921 J-J l l z 1 13 11 2 O c t ’06 i 1 1 1 % 1 15
Series H ......... .1910 F-A 96 % ......... 96*2 Oct ’ 06 96% 96*2 Dak & Gt So g 5s ......... 1910 J-J lo6% 110 J ‘ne ’00 -----i TOT % 110%
Series T 1911 F-A 95 ......... 98*2 N ov’ 04 Far &, Son assn g 6s 1924 J-J 122% 137 % JTy ’ 99
Series K 1913 F-A 9234 ......... 97 Oct ’ 04 Hast & D D iv  1st 7s. 1910 J-J 109% 113 J lit ’ ob — I i i i> e i i 3

E ast Okla Diy 1 st g  4s 1928 M-S 94*2......... 9534 A ug’06 9534 101% 1 st 5s _ 1910 J-J 10234 106 A ug’04
A tl K n ox  Sc N  See L A N T T) Kxten 1st, 7s 1908 J-J 182% A p r ’06 ___
A tlantic Coast 1st g 4 s .h  1952 M-S 98 Sale 97*2 93 95 97% 102% LaCrosse & D 1st 5s___ 1919 J -J 110% 111 % May’Oo ! L ll % 113%

J-J 14934 ......... Mineral Point, D iv  5s 1910 J-J 163 106% Apr ’05
Sav F A  W 1 st gold 6s. 1934 A-O 12634 ......... 132% Jan ’06 132% 132% So Minn D iv  1 st 6s ___1910 J-J 10 b% 103 105*4 Sep ’ 00

.....................
1 l U5 li,8%

1st gold 5s 1934 A-O 112 V ......... 112% Jan ’ 04 Son th w est D iv  1 st 6s . .1909 J -J 105% 104% May’06 i L 04 *° 106%
M-N 1 1 1 * 2 .. . . . . 114% N o v ’05 W is t& M^nn D iv  g  5s 1921 J -J 112 112 Oct ’06 1 1 2  115 *4
J-J 92*2......... 99*2 M ar’06 99% 99% M il & N o 1st M L 6s "" 1910 J-D 105% 106 Aug'06 106 I0s%

L A N  coll g  4 s .............. o l952 M-N 92 *2 Sale 92% 92% 18 90 95% 1st consol 6s......... ........1913 J-D 112% 115 F e b ’00 115 1*5
Sil Sp Oca A  G gu g 4s ..1918 J-J 96*2 . . . . . . 97*4 A u g ’06 . . . . 9534 99% Chic & N orthw  cons 7 s ___ 1915 Q-F 124 Sale 124 124 4 |119% 126

A tlantic A  D anv See South Ry E xtension 4 s ......... 1886-1926 F-A 160*4 102% J T y ’6 0 102 Si 105%
A ustin A  N  W  See'Sou Pacific R egistered ........... 1886-1926 F-A 9 9 % . . . . 101 J T y ’06 . . . . jlO l 102
T>alt A  Ohio prior lg 3 % s . 1925 J -J 93%  Sale 9334 94 12 92%  97*4 General gold 3% s.............1987 M-N 96^ 97 Oct ’ 06 95 lUO %

Q-J 95 J ’ne’06 93 95 Q-F 96 103 N ov ’98 . . . .
Gold 4s Tl\ 948 A-O i  b l  *« Sale 100*2 101*4 49 100% 105 % Sinking fund 6s. 1879-1929 A-O 111 Oct ’06 T i l  113

P.e^isr.ered 7il948 Q-J 101 Oct ’ 06 9934 103% Registered 1879-1929 A-O j  14 % Feb ’06 114% 114%
M-N 91 Oct ’06 90 * 92 Sinking fund 5s 1879-1929 A-O 106*4 108% Sep ’ 06 108% 10934
M-N 9S3fc Sate 5 9534 99% Registered 1879-1929 A-O 107% J ’ ile '06 107% 107%

Southw  Div 1st g 3 V s . . .1925 J-J 91 Sale 91 ’  91% 34 89% US D ebenture 5s ....................1909 M-N 103% lo o 102% 103% 102% 104%
R egistered Id 925 Q-J 89 Oct ’ 06 88% 89 Registered - ____ 1909 M-N 101 Sep ’Go 101 101

M onon R iv  1st gu  g 5 s . .1919 F-A 10434 io 7 IO8 H2 JTy ’05 D ebenture 5s....................1921 A-O 104% 105% J T y ’06 __ _ 105% 112*4
Ceil Ohio R 1st c g 4 V s  1930 M-S 1 0 0 % ......... 109 A p r ’05 Registered . ..1921 A-O 108% Jan 04 —
P itts C lev A  Tol 1 st g 6s 1922 A-O 112 ......... 119*2 M ar’04 Sinking fund deb 5s____1933 M-N 115 113 % Oct ’ 06 i i 3 1 17
Pitts A  W est 1 st, g  4s 1917 J -J 96 ......... 96 96 8 95 100 R egistered .1933 M-N 117 F e b ’06 117 117

Bjii, ( ’reek A  S See Mich Cent lifts M o Sr, Minn 1st, 7s 1907 F-A 101%
Beech Creek See- N V  O A  H North Illinois 1 st, 5s 1910 M-S 101% 105*4 D e c ’ 6.-
B ellev  A  Car See Illinois Cent Ott C F Sc St Paul 1st 5s 1909 M-S 101% 101*8 Sep ’ 06 . . . . 101% 101%
Bklyn A  M ontauk See L ong i W inona & St Pet 2d 7 s ..1907 M-N 102 % j ’ ue‘06 ___ 102% 102%

M il L  S & W est 1st g  6s 1921 M-N 124% 123 % Sep 06 122 % 126%
Buffalo N Y A  E rie See Erie E xt & Im p s fund g 5s 1929 F-A 115 116 % 116% 10 114% 1*8

M-S U 7*« . . . . . . 117% 117% 5 116% 119% Ashland D iv  1st g 6S..1925 M-S 125 142% F e b ’02 . . . .
A ll A  W est 1st g 4s g u ..l9 9 b A-O 100 ̂ ......... 101% A u£ ’06 101%101% M ich D iv  1st g  6s......... 1924 J -J 12434 12b % F e b ’00 L 28 *12 128%
Cl A  Mali 1 st, gu g 5s 1943 J-J 113 ......... 103 A p r ’97 Convertible deb 5s___ 1907 F-A 100% 1 0 1  l o i 11 101 101
Roeli A  Pitta 1 st, g 6s 1921 F-A 121 ......... 124 A p r ’ 06 124 124 I n c o m e s ......................... 1911 M-N l o l 109 Sep ’ 03

Consol 1st g 6s _ .1922 J -D 124*4......... 128% Feb ’ 06 127 128% Chic R ock  ls l  &  Pac 6s. ..1917 J -J 118 117% Sep ’ 06 117% 120%
Buffalo A  Southw est Sep, Erie R egistered ............. ........ 1917 J -J 117% 117% J T y ’06 117 % 119 %

J -J 95%  J T y ’06 95%  99% General gold 4 s_________1988 J-J 102% 102% 102*4 99 103%
B ur C R A  N  See C R I A  P R egistered ......................1988 J-J 100% 10j 34 Sep ’ 06 99 102 "
/'Canada South 1st 5s........190S J-J 101-34 Sale 101% 10134 11 100% 103 R efunding g 4 s ...............1934 A-O 93% sale 93% 93% 48 92%  97
VM2d 5 s ......... ... .....................1913 iVl- S 10438......... 104% 104 % 2 103% 10834 Coll trust S e n e sH  4s ..1910 M-N 93 % 97 JTy ’04

R e g is te r e d .. . , . .............1913 •VI- s 105y4 Jan ’0b 10534 10534 J 4 s ..................................1912 M-N 94 97% D e c ’05
Carb A  Shawn See 111 Cent M *±s.... ............................. 1915 M-N 91% 96 N ov ’05
Carolina Cent See Seab A ir  L N  4 s . . ..............................1916 M-N 9034 93 May’04 . . . .
Carthage A  A d See N Y  C A  H O 4s...................................1917 M-N 90 89 % May’06 S9% 89%
Ced R la  F A N  See B C R A  R P  4 s ..................................191b M-N 89 90 ALay’U4
Cen Branch U P  1st g 4 s . . .  1948 J-D 93*8 95 P3% Oct ’ 06 90 95 Chic R  I & P ac R R  4 s ..2002 M-N 79% Sale 79%  80% 243 75% 81%
Cen Branch Ry See M o Pac R eg istered .....................2002 M N 79 D e c ’05
Cent of Ga R R  1st g  5 s ..p l9 4 5 F-A 117 ha......... 119 May’06 119 121 Coll trust gold 5 s ......... 1913 M-S 91 Sale 91 91% 69 >̂ 8l4 o3%

Consol gold 5 s . ..7 ....... .".1945 M-N 113*4......... 113*4 113 34 28 109% 114*- Bur Ced R & N o 1st 5s. 1906 J-D ] 02 % May T o 100*4 102%
R egistered ....................  1945 M -  N 113 A p r ’06 113 113 Con 1st & col tr g 5s. ..1934 A-O 1 1 6 % ......... l lb %  Sep’ ’ 00 117% 119*4

1st pref incom e g 5s___ p l9 45 Oct _____  90 90% x 90% 3 90%  99 R egistered ................. 1934 A-O 120% M ar’03
___

2d pref incom e g 5 s___ $?1945 Oct .........  82 % 81% 82% 27 80 % 93 O R IF & N W  1 stgu 5 s .1921 A-O 107 i l l  N ov ’05
3d pref incom e g 5s___ p i 945 Oct 76% Sale 76 76 ” 2 75%  91 M 6c St L  1st gu g 7 s .. 1927 J-D
Chatt D it  pur mon g 4s. 1951 J-D 90 " ......... 93 J ’n e ’06 93 94% Choc Ok &  G gen g 5s .01919 J -J 105*4 A u g ’06 ___ 105 106%
M ac A  N or Div 1st g  5s. 1946 J-J 109 ......... 115% D e c ’05 Consol gold 5s...............1952 M-N 110% 111 May’06 111 111
M id Ga A  A tl D iv 5s___ 1947 J-J 109 ......... 115 N ov ’05 K eok So LcS M 1st 5s___ 1923 A-O 109% 109 S e p ’06 108 111%
M obile Div 1st g 5s....... 1946 J-J 109 ......... 115% A u g ’05 Chic bt E &  N O See i l l  Cent

f o l& C fi i . LA N K O D si BO.HD ^—C ontinued on N ext Pa-ge.

S tre e t  R a ilw a y S treet R a i lw a y
B rooklyn  Rap T r g 5 s___ .1945 A-O 1053Q Sale I053e 1053g 8 10434 109 Manila E lec 1st &  coll os . 1953 M-S 98% 98 Mav’06 93 100%

1st refund con v g  4 s___2002 J -J 95*4 Sale 95 95% 128 9 2 100 Met bt Ry gen col tr g 5s. 1997 F-A 108% 108% 109 109 12 108 117
B kC ity  1st con  5s. 1916.1941 J - j ......... 109 105 O c t ’06 105 107 R ef g  4 s .............................. 2002 A-O 84 83 34 84 17; S3 92
Bk Q Co A  S con gu  g 5s. 1941 M-N 100 Oct ’ 06 100 104 Bway Sc 7 th A  v  1st e g  5s 1943 J-D 112% 113% 112% Oct ’ 06 n o  i i 6 34
Bklyn Uu El 1st g  4-58.1950 F - A 106 % 103 107 107% 17 105 % 113 *4 Col So 9th A v  1st gu  g 5s. 1993 M-S 115 115 115 i 113 119%

Stamped cu ar 4-5s___1950 F-A LiO F e b ’ 9 6 H o  n o Lex A v  Sc P F 1st gu g 5s 1993 M-S 112 113 L Oct ’ 06 . 112 116%
. Kin o r Co El 1 at, <»• 4s 1 949 F-A o n  0^ j . j cm3. MOM 91  3C.

Stam ped guar 4 s ......... 1949 F-A .........  90 Ha 90*4 Oct ’ 06 89 96*4 Third A v e  R y  1st g 5 s . .1937 J - J 114% 117% 116 Sep ’ 06 1J 5 % 119
N assau E lec gu g 4 s ___1951 J-J 85% S6 8 6  8 6 12 85 89 % Met W S  El (Chic) 1st g4s.193b F - A 91 94% 93% J T y ’ 06 93% 93%

Conn Ry A  L 1st A  ref g 4 %s ;51 J - J 103 ......... 102 M ar TO 102 102 Mil El R y  & L  30-yr g  5s. 1926 F-A 106% 111 109 J ’l y ’ 06 109 109
Stamped euar 4 % s .........1951 J - J 1 0 1 3:J......... 101% In 1% 10c % 102*4 Minn St Ry 1st con  e  5 s ..1919 J - J lo t  T  F e b ’06 107 % 107%

Den Con Tr Co 1st g 5 s . . .  1933 A-O 95 J ’ne’Od N Orl R y  Sc L t L-eii 4%s ..1933 J -J 90 91 90 % sep ’ 06 89% 92*4
Den Tram Co con g 6 s .. 1910 J -J >t, Paul City Cab con g 5s 1937 J - J 114 % N ov ’05

D et U nited  1 st con  g 4 %s. 1932 J - J 93*4 93% 93*4 Oct ’06 97% 96% u nderground c f  Lon  5 s .. .  19OS J-D 95 95 35 8 93% 98%
H avana E lec consol g 5s. 1952 F-A .........  93 92 Sep ’0 b 92 95% Union El (Ciiic) 1st g 5 s .. 1945 A-O 106% JTy ’ 05
Inter-M et coll 4% s..L .___1956 A-O 83 Sale 82A 83% • > . ; - O wU 80 % 90*4 United R R s Sail F r s  f 4s. 1927 A-O 87% 83% 83 84 18 71 90
In tern at T rac coll tr 4 s .. 1049 J - J .........  80 79% Sep TH 79 84 United Rys St L 1st g  4s. 1934 J-J 8 6 % Sak b 6 *4 8 6  *4 2 So *4 83%
Louis Ry Co 1st con g5 s ..l93 U J-J 109 Mar’98 W Chic St 40 -yt con  g 5s. 1936 M-N 99 D e c ’97

N o  p r i o e  F r i d a y ;  l a t e s t  p r i c e  t h i s  w e e k .  a  D u e  J a n  cl D u e  A p r  e  D a e  M a y  p D u e J ’ n e  A D u e J T y  £  D u e  A u g  o D a e  O c t  p  D u e  N o v  s  O p t i o n  S a l a
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N\ V <l'Ov'K KXOMANGE 
v\ kkk KnnInq OCT 26

C h ic o t  i. it Puts .vt- t 'en n O  
C hic s i  p M o  con 6 s .. .  1930 

Cutis Os reciucett to 3 4s-193«! 
CU St 1* A M iiiii 1 st i! Os 191- 
N or W isconsin 1st (ta...1931 
St P iV S City 1st g 6 s .. .l9 1 t  

Chlcauu Ter Frans g 4 s .. .1947
Coupon 0 1 1 .................................

C h i c w  -*t 1110 evil g6«</19R
Consol 50 year -Is .......... 1952

Cine & \n Alien .see Pen* Maio 
Choc p  A: 0  ulf see  C K l <fc P 
Ciu H A  i> 20 void -l 4  s . . .  I OS’ 

Cut m As 1 1st gu g 5 s ...19*1 . 
C F:m* X F: V.’  Is* ?r. Is "V93 
Ciu i «fe VV 1st yu u 4 s .105; 

C 1 St L a. O See C C C 60 St 1 . 
Cin S it C See C C C St L 
Ciearneld A  Mah See B R A  P 
Clev Cm c  «fc s t  L een  g 4s 1003

Cairo 1)1 v 1st gold 4s___1930
Cut \\ «fc M Uiv 1st g 4 s .l0 0 i  
St L D iv 1st coi tr g~4s..l99t>

R egistered...................... 199i
Spr cfc Col Div 1st g 4 s ..1940 
W  W Vai Div 1st g 4 s . . .  1940 
C I St Ltfc C cousol 6a.. 1920

1st go la 4 s ....................tel 030
R eg istered ....... ..... . fcl93i>

Cm 8 Ac 01 con 1st g 5s.192ft
C C C A; 1 consol 7s ..........1014

Cousol sink fund 7 s___ 1014
General consol gold 6s. 1934

R egistered...................1934
Ind Bl tv W 1st pret 4 s .1940 
O Inil W 1st pi 5 s .._ d l9 3 s  
Peo «fe Hast 1st con 4 s . . .  1940

Incom e 4s........................ 1990
Cl Lor cY: Wit con 1st g  5s. 1033 
Clev A Marietta See Penn RR 
Clev A- Mahon Val c  5 s . ..1938 
Clev ct P itts See Penn Co
Col Midland 1st 2  4s......... 1947
Colorado 6c Sou 1st g 4 s .. .  1929 
Colurn 6c G reenv See So Ry 
Col 6c H ock Val See H ock  Val 
Col 6c Tol See H ock  Vat 
Col Conn & Term  See 2s 6c W 
Conn & Pas Rtvs 1st g 4s. 104.
U ak 6c Gt So see  C M 6c  St P 

alias cC W aco See M K  & 1 
Del Lack & W estern 7 s . . .  1007 

Morristte Essex 1 s t7 s ...1914
1st consol guar 7s........1915

R egistered ...................1915
1st ref gu g 3 4 s ........... 20Uu

N Y  Lack & W 1st 6 s . . .1921
C onstruction 5 s ........... 1923
Term  & im prove 4s___ 1923

Syr B ing 6c N  Y 1st 7 s ..1906

J-D 
J-D 
VI N 
J-.I 
A-O 
J-J
Vi! 

J. J

J-J
;%N
M-N
J-J

J-D 
J-J 
J-J
M-N 
M-N 
M-S 
J-J 
VI-N 
Q-F 
Q-F 
J-J 
J-P 
J-D 
J-J 
J-J 
A-0 
Q* J 
A-0 
Apr 
A-O

J-J
J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O

Warren 1st ref gu g 3 4^-2000 F-A
Del 6c Hud 1st Pa Div 7s. 1917

Registered..................... 1917
10-yr ccnv deb 4s.......... 1916
Alb <Sc Sus conv 3 4 s .......1046
Jttens 6c Saratoga 1st 7 s .1921 

Dei Riv RR Bridge S e e  Pa RR 
Deny 6c R Gr 1st con g 43.1936

Consol gold 4 4 s .............. 1936
Improvement gold 5 s ... 1928
Rio Gr W est 1st g  4s___1939

Mge and col trust 4sA.1949 
Utah <J6Dt 1st gu g4s al917 

Rio Gr So gu S e e  Rio Gr So 
Des M01 <te Ft D S e e  M <C St L 
Des M 6c Minn S ee  Ch 6c X  W 
Des Moi Un Ry 1st g 5 s ..1917 
Det 6c Mack 1st lien g 4 s .1995

Gold 4s...............................1995
Detroit Southern—

Ohio Sou D iv 1st g 4 s ... 1941 
Dul 6c Iron Range 1st 5s..1937

Registered........................ 1937
2d 6s.................................. 1916

Dui Short Line S ee  N or Pac 
Dul So Shore 6c A tl g 5s..1937
East ot Minn S ee  St P M <& M 

ast Ten Va 6c Ga S e e  So Ry 
Elgin Jol Ac Last 1st g 5 s .1941 
Elm Oort & N o  S ee  Leh 6c N Y
.Erie 1st ext gold 4s.............1947

2d ext goid 5s................... 1919
3d ext gold 4 4 s ................1923
4th ext gold 5s..................192u
5th ext gold 4s................. 1928
1st consol gold 7s.............1920
1st coi.sol g land 7s.......1920
Erie 1st con g 4s p rior..1990

Registered....... .............1990
1st co: sol gen lien g 4s.. 1990

Keg..stored....... .............1996
Penn coll tr g 4s.............1951
60-year conv 4 *> A ........ 1953
B u :: 5  V A  Erie 1st 7a..l9l0| J

........
Clue 6c One 1 st gold 5s.. 13sv J
Jett UK 1 si gu - 5-s___a  130i A
Long Dock consol 2 6s.. 1935 A 
Coal & Riv 1st rurgu  68.1922 vl 
Dock 6c Imp 1st cur 6s.. 1913 J 
N Y Ac Green L gu g 5 s .19461M 
N V Sus 6c W 1st ref 5s.l937i J

2d gold 4 4 * ...................193", F
General gold 5s............194u| F
Terminal 1st cold 5 s ... 1943 M 

Recife >5,000 e a ch ...1943 M 
M ld K K o fX J  1st g Os. 1910 A 
Wilk 6c La 1st cu co s . 1943 J 

Ev 6c Ind 1st con cu c  6s..1926 J

M-S
M-S
J-D
A-O
M-N
J-J
J-J
J-D
J-J
A-0
A-O

M-N
J-D
J-D
M-S
A-O
A-O
J-J
J-J

tl-N

/ tee
J r id n  v 
O ct 6 6

u (ttfC's • I An*, t 
S t n e eSanfje or $

L a s t  S a le  X, /: j J a n o  ti r 1/ 1

h u t  A S \
132 4 133 4 
92 Wj

1324134 '
12vS 4 ........
1 IS 4 ........
90 ....... .

1 1 3 4 ......
97*e 99 ̂

10*

1024 Sale
100 ........
........ 100

99 4  1004

98 4 .......
105*8.......
100 4  103 4 

9 8 4  . . .  
l U ^ . . .  
1 2 0 *8 . . .

132^

Lot!)
133
93

13334 
1294 
119=8 
101 499C
112 4
974

H  i(j ft
133 

Dec 
Oct ’O'l 
Mftr’u 1

n * * *
M nv’Oi
Oct ’(’(: 
Oct VO 
Oot *06

Ac /.(>*<’ J tty fi
1 131 130

15

118 Oct 'Oi 
107 Aug’06
91*’ M ar’OG

102 4  102 31
1094  S e p *90 
98 A u g ’OO 
9 8 4  Oct *06

100 Y>ct *0-1
9934 Feb *06 
98 Sep *06 

105 Jan *04 
1 0 0 4  Sep *0(
101 May'Oil 
1134  J 'n e ’O: 
118 4  J*ly*06

103

......... 98
72 734

1 1 2 4 ........
112=4
75 76
92 4  Sale

103
124
122=4

123 1264
109=8........

125V

108 Sale
1 1 0 4 .......
134=8.......

99=8 Sale

1064108 
95=8 Sale 
86 87

94
92 93

........  894
112 4 ........

* .......113

112

115

100*8.........
109 .........
1 0 5 4 ........
109 4 .......
109 4 ........
1 2 9 4 ........
------ 129

99=4 Sale
......... 994
90 4 Sale

........  90

......... 9! 4
urn Sale
1 2 0 4 ........
1 Oi 4 ........
119 sale 
109=8 1014
128 ........
I l l  4 ........
lO" 4 ____
105 .........

........ 103
1 0 4 4 ___

102 _____
109 11 2
114 . . .

134 F e b ’OO

1 0 4 4  N ov ’01

97 4 984
73 4  73 4

1 1 2 4  112=b
1164 Jan *07
76 Oct *06 
92 4  92 4

1044 A p r ’ 06 
120 J ’ne’oo 
122 Sep *06 
127 J ’ne‘05

121=4 S e p ’06 
108 4  A u g ’06 
lo 2 :4 A u g ’06 
102=8 A u g ’06 
102 Feb *03 
133 F e b ’ OO 
149 A ug’01 
107=4 109 4
112 4  Oct ’ 06 
142 4  M ar’05

99=8 100 
106 106 
1064 Oct *06 
95=8 96
86 4 Oct *06 
97 Jau*02

110 S ep *04 
92 Oct *06 
92 Oct *06
86 Oct *06 

1124 Oct *06 
112 4  Feb *06

1114 Sep *06

117 Oct ’06
1074 Jan *06 
114 4 F eb ’OO 
1084 Aug’06 
1104 l i 0 4
103 F eb ’05 
129=8 129%
133 Feb 06 
9 j=4 100 A
99 4  Oct *06 
90 4  90 4
90 Oct *06 
91=4 91=4

103 105
127 N ov’07 
104=a Feb *06 
119 119*8
100 Oct *0u 
133 4 s e p  *06
118 J ’i y ’04 
Ll 9 7* Sep *06 
121 4  Oct ’ (.5: 
116=4 Oct ’ ( 6 
100 Oct ?0,i
106 4 J’ly 06 
118 May’oJ

----1

18

26

267

20
17
18

2*0

24

18
9

33i

107 J ’ly *06 
110 110 j
116 A p t ’061

131 =, 135 ‘4

119=8 121=8 
190 HU u, 
98 m o  4 

HO 114=8 
9 7 4  984

L07 112
*91*’ ” T

1004 105=i 
100 1 00 4  
98 1014
98 4  103

96 98

99=8 103 4  
101 103
112=8115 
1184122
134 135

964101 
69 80

112^4 1154

71
91 794 

96 4

104*8107*8 
120 1264 
121 127

L21=i 126 4 
108 4  1144 
10 J 102=8 
1014104 4
133 133

107 1104
105 1L7

99 1014
106 108 
105 109
94 *4 100 
8 6 4  92

92
90

994
96=4

86 93=4
112 1144 
11241124

111 1134

1164119=8
10741 074  
114 1144
107 4 1094 
11041154
127 1 3 4 4  
i33 133
99 4 102 
9 9 4 1 0 0 4
89 4  93 4
90 9 L
90 98

1004 1094

. .  104 4  1U4<4 
i l  117 122=4

JO* 100
j 133 4135 4
I iU9*b 109 \
1 1 5  l l r  4  

11 0 0  1 0 3
t 0 5  1 1 0
1154 118
107 110

5|U09 113
..HllC u s

s a> -
N. Y. STUCK E X C H A N G E  

W kkk Ending Oct 26
Erie A Fills s e r  Penn uo 
I’Aaus <(fe 1 ll 1st cons 6s. 1921

1st general gold 5s.........1942
511 Vernon 1st gohi 6s.. 1923 
Sail Co Branch 1st g 6s. 1930 

I/'argo cfe so  S e e  (Mi M 6c St 1’ 
* hnt 6- PereM S ee  Pere Mai 
Fla C A Pcinn S ee  Sea Air Lin* 
Fori St V  1> Co 1st a 4 4«-194 1
Ft W 6c Den C  1 st 2 6s 192 1
Ft W 6c Rio Gr 1st g 4 s .. .1928 
/ '  al Har S A  S e e  So Pac Co 
'  ^al H cfe H of 1S821st 5 s .] 913 
Georgia 6c Ala S ec  Sea A  Lme 
Ga Car & Nor S e c  Sea A  Lmt 
Georma Pnciflo S re  °o  Hr 
Gila V G 6c Nor s e e  So Pac Co 
Gouv 6c Oswegat S ee  N Y Cent 
Grand Rap6c Ind Nee Penn RR 
Gray’s Pt Term S e e  St L S W 
Gt Nor—C B 6c Q coll tr4s 1921

Registered, h ................... 1921
Greenbrier Ry S ee  Cites 6c O 
Gulf 6c S I 1st ref 6c t g 5s 61952
Han 6c St J o S ee  C B 6c Q 

ousatonic See N Y N H 6c H 
Hock Val 1 st consol g 4 4 s . 1999

Registered........................ 1999
Col 6c H V 1st ext g 4s.. 1948
Col 6c Tol 1st ex 4 s .......1955

Houst E £  W  Tex S e e  So Pac 
Houst 6c Tex Cen S e e  So Pac Co
Lllinois Central 1st g 4s.. 1951

Regi st er ed.......... ......... 1951
1st gold 3 4 s ..................... 1951

Registered.....................1951
Extended 1st g 3 4 s ....... 1951
1st gold 3s sterling.........1951
Coll Trust gold 4sl.........1952

R e gist er ed.....................1952
L X  O 6c Tex gold 4s ...1953

Registered..................... 1953
Cairo Bridge gold 4s___1950
LouisvDiv&Term. g34s. 1953
Middle D iv re g o s .......... 1921
Omaha D iv 1st g 3s.......1951
St Louis I)iv<&term g3s. 1951

Registered..................... 1951
Gold 3 4 s ......................  1951

Registered..................1951
Spring Div 1st g 3 4 s . ..1951 
Western Lines 1st g 4 s.. 1951
Bellev 6c Car 1st 6s....... 1923
Garb & Shaw 1st g 4s. ..1932 
Chic St L &  N O g 5 s ...1951

Registered..................... 1951
Gold 3 4 s .........................1951

Registered..................1951
Mempli Div 1st g 4 s ... 1951

St L Sou 1st gu g '4-s___ 1931
Did Bl 6c W est S ee  C C C & S t L
Ind Dec 6c W  1st g 5s........T935

1st guar gold 5s................1935
Ind 111 6c la  1st g 4s..........1950
Int 6c Great N or 1st g  6s.. 1919

2d gold 5s..........................1909
3d gold 4s.......................... 1921

Iowa Central 1st gold 5 s ..1938
'Gold 4s...............................1951

Jeiterson RR  S ee  Erie
Kal A  6c G R S e e  L S & M S  

an 6c Mich S ee  Tol 6c O  O 
K C Ft S & M S ee  St L  &  S F 
K C & M R & B  S e e  St L & S F 
Kan C 6c Pacific S ee  M K <fc T 
Kan City Sou 1st gold 3s.. 1950

Registered........................ 1950
Kentucky Cent S e e  L 6c N 
Keok 6c Des Mo S ee  C R I& P 
Knoxville 6c Ohio S ee  So Ry 
j ake Erie 6c W  1stg 5 s .. 1937
Li 2d gold 5s.......................1941

North Ohio 1st gu g 5s.. 1945 
L Sho 6c Mich S S ee  N Y Cent 
Leh Val N Y 1st gu g 4 4s. 1940

^registered........................ 194U
Lehigh Val (Pa) cons g 4 s .2003 
Leh V  Ter Ry 1st gu g 58.1941

Registered........................ 1941
Leh V  Coal Co 1st gu g 5s. 1933 
Leh 6c N  Y 1st guar g 4s.. 1945

Registered........................ 1946
El 0  6c N 1st pf 6s _____1914

Gold guar 5s..................1914
Leh 6c Hud R S e e  Cent of N J 
Leh 6c Wilkesb S e e  Cento! N J 
Leroy 6c Caney Vai S ee  Mo P 
Long Dock S ee  Erie 
Long Isl’d—1st con g 5s.Z/,1931

1st consol gold 4s.........6T931
General gold 4s................1938
Ferry gold 4 4 s ................1922
Gold 4s...............................1932
Unified gold 4 s ................1949
Debenture gold 5s.......... 1934
Guar ref gold 4s...............1949
Bklyn 6c Mont 1st g 6s.. 1911

1st 5s............................... 1911
N 1 B 6c M 1J 1st con g 5s 1935
N Y & K B  1st g 5s.......1927
Nor Sh B 1st con g guos ol932 

Louisiana Ark 1st g  5s. 1927 
lyouisv 6c Xashv gen g 6s.1930

Gold 5s............................... 1937
Uni lied gold 4s................1940

Registered.................... 194>
CoLl trust gold 6s.............1931
5-20-yr col tr deed g 48.1925 
E H iSc Nash 1st g 6s___1919

-c -Z /*rtce  
J r m a  n 
O ct c ( i

ife^fte’ s 
R a n < je  o r  
L a s t  s a l e ^  ̂1

R a n y  e  
s i n c e  

J a n u a r y  1

1UH A Sh L o w  H t tilt S o  1L o w  H ty t1
j - j 116-^........ l l  s S e p ’Oi lift 118
A <> ........ 197=.; lo s  o i t ’00 1074 109 4
A-O 1 < s 114. a n r’05
A-0 

1.1

101 lOu ‘4 Fell *06 lO0l4 lOÔ u

J-D l l o ’ 114 113 4  113 s 17 n i  i i5
J-J 86 90 86 Oct ’0 *> 84 91
A-0 9 8 4  100 09 4  Oct ’OC — 99 4103

■ f-h

J-J 99=8 Sale 994  100 139 93=8 101*8
Q-J 9 8 4 ____ 98 4 934 1 97 1014

J-J 1024103^ 1024 1024 1 1014105=4

J-J 1064107 10G4 106 4 ‘2 L04*8 110
J - J 105 4  J ’ly ’04
A-O 98 ........ 100 Aug’06 _ 100  1 0 1 4
F-A 1014 Oct *0. — 100 l o is i

J-J 109 ........ 109 4  S ep ’06 1 0 9 4  1094
J-J 1 04 4  Aug im . - • . 104' { 1044
J-J 102 ......... 100 J ’ne’OG 99*8 100
J-J 95 4 J ’ly *06 95 4  95 4
A-0 99 ........ 99 4  J ’ne’Oi: 99 4 1 0 1 4VI- s 70 Oct ’04
A-O .........103 L01 Oct ’06 101 io7  4
A-0 102 Oct ’01
M-N 103 104 4. 102 4  S ep ’Oh 102 4 1 0 6 4
M-N 100 May’ll 6 100 100
J-D 105 Aug’06 __ 105 105
J-J 9 1 4 ........ 92=4 Sep ’ 06 __ 9 1 4  94=4
F-A 102 4 ........ 123 Mav’tU
F-A 75 8 L 78 4  A p r ’06 __ *78 4  78 4
J-J 75 ......... 82 4  May’Ov 82 4  8 2 4
J - J
J-J 92 4 ........ 93 4  J’ne’Oh 93 4  93 4

101 4  Oct ’99
J-J 100 Nov’Oo
F-A 101=8 ........ 107=4 Jan ’06 107 h 1074
J-D 1174122=8 122 Dec ;05 .... ........
M-S 95 4  99 90 X ov ’Oft
J-D 121 ........ 120 4 Sep ’0* 1 2 0 4  123 4
J-D 2—

J-D 93=8 -vj ay*04
.. . .

J-D
J-D 1 0 1 4 ........ 101 4  Aug’06 lo  i 4 l o 14
M-S 103 N ov’04
J-J 106 4108  4 107 Oct ’06 107 108*8
J -J 107 4  Dec 02
J-J 97 4  3.00 99 99 1 9 8 4  100
M-N 117 4119 116 116 1 116 120
M-S ........  99 4 99 4  99 4 6 98 102 4
M-S ........  75 75 754 e 75 80
J-D 111 ........ 109 Aug’ Oo 109 115
M-S ......... 86 85 4  Sep ’06 85 4 88

A-0 70=4 Sale 7 0 4  71 34 704  754
A-0 63 Oct ’00

J-J 115 ........ 115 Oct *0>, 114 119
J-J I l l  ........ 110=4 J ’l y ’00 .. . . 110=4 1134
A-O 108 114 4 1 L7 Jan 4  0 ... 117 117

J-J 109 ........ 1094 Aug'Ot 109 1114
J - J 112 4  a  02*05
M-N 95 95 1 e5 984
A-O 116 118 116 Oct Mil . . . . 116 120 4
A-O 1 09 0,
J - J 112=8 A pr’O' 112 115 4
M-S 9 4 4 ......... 96 4 May’06 • • •. 96 4  96 4
M-S
A-O 104 ......... 113*8 Jan :06 113*8 113*8
A-O 105 4  Jan ’O'. . . . . 105 4 105 4

Q-J 113 ........ 115 J’ne’OO 114 4 117
Q - J
J-D ........ 100 99 100 95 4 1024
M-S 102 Nuv’o:
J -D 96 _____ 99 4  Oct ’at
M-S 95*8 97 96*8 J ’ly *o 96 1*01=4
.1 -1; 110 ........ l lu  J ’ l.t-’Oi
M-S 99=4 Sale 9J=i 99- 99 102 4,yi- s; 103 4
M- S 101 ........

1 Oft
103=8 J ’ly ’0 — 103 =0 103=8

M-S 107 4 ........ 11 l J a n ’O* t i l  111
Q-J 107 4 ........ 1124 J ’ ly O'
M S *103 4 104 4 105 J ’no’OO s .  j 105 105
J-D 1 1 6 *8........ 13 0*i 1 6 3 114 4 1 2 0 4
vi-N 115 4 ........ 121 4  FebTi - • 120 1214
J - J 102 bale 1014 J 0 L 0; 51 93 4 104 4
J-J 10 1 4 J 'lv ’Oi 100 10J s
M-N l 11 4 J ’ ne'ih 1 U 4 H 5 4
A-O 9 6 4  97 96 *8 Oct 00 95:4 100 4
J -D 110 *4 ........ j 14 4 j 'ne’o.

M l S ( T h L A N f c O l 8  U O ND S—Continued on a e x t  P age .
tins and E lectric Light 

Atlanta G L Co 1st <z 5 s ... 1947 J-Ij| 
bKiyn U Gas i -jt con g 6s. 1046 
b u ti a l o < as i st _r 5 i . . . . . . . I.' i .
Consol Gas conv deb 6s___lyuh
Col sum e»:is se e  P G 6c C Co
Detroit City Ga 2 5*.........l'.*2 /  J - J
Det Gas Co con Is: 2 6 s ...1 9 m  F A
Ed El 111 . k 1. ..
Ed r. 11. s - e  N Y 0* a 
E d G L  N 1 1st Coil

.6 c  P

s\ 107=4 :; 09 ' oct *0̂  . . . .  !ioo 4 113
O ........  Oft 703li Sep ’0 6 — ! 70 ol/(
u 138 **j Sale 13H.. 14 0 | 30; 137 168

J .........102 0 l Sep ,06|..-.'t!00 104
A 100 105 !io0 Sep \»6 . . . .  100 100

112 v’O.Ji..
Gaft0; id- Berg Co c . .> *. T.'4.6 J ..........  6 14 Get MM
p ci, ..l( . r*.c deb v 3 4i*.. 19421 K A 86 ,, 8 9 V  >74 87 MGr K- . g i.1 Co ittl 5f OH __F • .......... [ i 07*4 Dec O'/
Hudson <’0 Q7J18 1st 'Z 'Q N 1 6 j 06 4(1* 6 . Oet * - 0Kau City M 5.h ' 2 A ........  9.ft J’ly 0 '
E in cft Co [•l L 6c P g 5 ft ■ > A -C ........

Purcu -ie money Os.., .. 1 ••ill A- O’ 117 120 121 FebMi
Ed Kill Bk 11 1 -1 con '• j . ........ | EOrM ar’ Ort

1 * N o price Friday; lat-L-Rt buLand asKod It.lift. week, u  Due Jan

‘4 W

<«n* find E lectric Eight 
Lac Gas L of St L 1st g 5s.cl919

Ref and ext 1st g 5s.......1931
M ilwaukee Gas L 1st 4 s .. 1927
N Y G E L 11 60 P g 5s__1948

Purchase money g 4s. ..1949 
Ed El ill 1st conv g 5s..1910

1st consol gold 5 s ......... 1995
X Y<ieQ El J ,6c P 1 st con g 5sl930 
X Y Ac Rich Gas 1st g 58.1921 
P.it 6c P i- • .2 E con g 5s. 1949 
Peo G.i . , t con g Oft. 1943

Kefmidiii 2 irold 5s...........19 47
Ch G-Lcfc Oku Ifttgu p oh 1937 
(ion g  Co of  Ch l s t g u g 5 8 . ’30 
Mu Fuel Gas 1 st gu g  08.1947 

Syracuse Light ing  l f t t g 5 » . ’51 
1 re in on g  Ac El 1st g 6« . .  1949 
We<*li<*Hter Ligh t ’ g u 5 ft.195(1
e Apr e Duo May h  Due J ’ly k  Du

Q F 1 0 4 4 ........ 104=4 104=i lj|i03 1084
A 0 1 0 1 4 ........ 101 101 1 l o l 1044
M N ‘ ......... 94 4 94 Oct ’06 ... .  93 94 4
.1 D 105 ____ 105 4  Oct ’06 ___||io*> 109=4
F A 85 4 Sale 85 4  85 4 17 SI 92
.VI S 100 *4 ........ lo i  4  Oct ’0 - 1. . . . 1 0 0 l o  l 4
J J 1134 J ’ne'd6 j.. . 113'., 11S
F A 98 i d 101 J ’ly ’06] . . . 1 0 0 4 1044
M N ........ 101 103 N ov’Uoj . . . .  . . . . . . . . . . . .
M 10-14 XovM)5; . . . . l l . . . . . . . . . . . .
A O i 13 *4 120 120 j 'n e ’uG .. .| 117 1V 3
M S lo o  1 0 1 4 l i 2 101 1 1014 lo7*a
J J 1U5 Id7 105 105 1 104 107
J D ........ 106 1 on J'ne'OOl ___ 106 108

in 11 r«i*.
j D i 01

106 ........ 111) Muy’05 • . . . . «
J D 104 ........ 106 4  Apr '06 ___jji bo 1(G j4

j o i / l i o n  ba le
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OST. Y . STO CK E X C H A N G E  
W eek E nding Oct 26

ILouisy <fc N ash? —( Continued j  
L  Cin Sc Lex g o ld 4 4 s . ..1931
[N O & M  1st trold 6s-----1930
Sr O & M 2d gold 6s....... 1930
[Pensacola D iv  gold 6 s . . .1920
<Bt L  D iv 1st gold 6 s .......1921

2d gold 3s.......................1980
A ti K nox Sc N or 1st gSslvMt* 
(Hender B dge 1 st s f g G s .l 931 
K en tu ck y  Cent gold 4 s .. 1987 
% &  N Sc M &  M 1st g 4 4 s  1945 
L<fe N-Sonth M joint 4 s .1952 
[N Fla Sc S 1st gu g 5 s . . .  1937 
[Pens Sc A  til 1st gu g  6 s ..1921 
IS Sc N  A la  con gu g 5 s .. 1936

Sink fund gold 6s......... 1910
Life Jed  B d g e C o g u g 4 s ..  1945 
L N A  & Ch See C I <fe L
M ahon Coal See L S & M S  

anhattan R y  consol 4 s .1990
R egistered ...................1990

i -Metropol E l 1st g  6 s___1908
[M cK ’pt & B Y  See N  Y  Cent 
[M etropolitan El See Man Ry 
(M ex Cent consol gold 4 s ..1911 

1 st consol incom e g 3s_al939 
<2d consol incom e g 3 s ..a l9 3 9
IE qu ip  Sc co ll gold 5s........1919
C oll tr g 4 4 s  1st Ser___ 1907

M ex In  tern at 1st con g  4s. 1977
M ex N orth  1st gold 6s___ 1910
M id i Cent See N  Y  Cent 
M id o f N  J  See Erie 
M il L  S &  W  See Chic Sc N W  
M  il <fe N orth  See Ch M & St P 
M in n  <fe St L 1st gold 7 s .. 1927

Io w a  E x 1st gold 7 s ....... 1909
P a cific  E x  1st gold 6 s . . .  1921 
(South W est E x 1st g 7 s .1910
jls t  consol gold 5s..............1934
■1st and refund gold 4 s . .1949 

. / D es M ife F t D 1st gu  4 s .. . ’35 
[■M inn <fe St L  gu  See B C R & N  
(M S tP  <fe S S M con  g 4 in t gu ’ 38 
M S S M & A  1st g 4 int gu 1926 
jM in n U n  See St P  M <fcM 
iMo Kan <fe T ex  1st g  4 s . ..1990

,2d gold 4 s ..........................#±990
ilet ex t  gold 5 s ..................1944
l e t  & refund 4 s .................2004
G en  s £ 4 4 s  sub r e e l s .........
1st L D iv  1st re f g 4 s___ 2001
DDal «fe W a 1st gu  g  5s. ..1940  
K an  C Sc P ac 1st g  4s. ..1990  
M o K  & E 1st gu  g  5s. ..1942
M  K  <fe Ok 1st gu  5 s ........ 1942
M  K & T o t T  1st g u g 5 s . 1942 

'SherSh<fe So 1st gu g 5s. 1943 
r -T e x  «fe Okia 1st g u g  5 s . . .  1943
[M issouri Pacific 3d 7s........ 1906

1 st consol gold 6s............. 1920
T ru st gold 5s stam ped.a l 91
» R e g is te re d ...................a l917
1 st coll gold  5s................... 1920
40-year gold loan 4s........ 1945
C ent B r R y  1st gu  g 4s. 1919 
L eroy  & C V A L  1st g  5s 1926 
P a c R  o f M o 1st ex  g  4 s .1938 

2d extended gold 5 s . . .  1938 
$ t L  IrM<fe Sgen con  g 5sl931 

G en con  stamp g td g 5 s  1931 
U nified  & re f gold 4 s .. 1929 
R iv  &  G D iv '1st g 4 s . .  1933 

V e rd i V  I & W  1st g  5s. 1926 
/Mob Sc Birm  prior lien g 5s 1945
* M ortgage gold  4 s ............. 1945
[Mob J & K C  1st cods g 5s. 1953 
IMob & Ohio new  gold 6 s .. 1927 

1st extension  gold  6 s .. Til 927
G eneral gold 4 s ............... .1938
[Montgom D iv  1st g  5 s .. 1947 
■St L  Sc Cairo coll g  4 s . .e l930

Guaranteed g 4s..*........ 1931
M  So O co il 4s See Southern 

M ohawk &  M ai S eeN  Y  C Sc H 
M onongaliela R iv  See B <fe O 
[Mont Cent See St P  M & M 
M orga n ’ s La &  T  See S P  Co 
M orris Sc E ssex See D el L  & W
N ash Chat So St L  1st 7s. 1913

Is tco n s o l  gold 5s......... 1928
Jasper Branch 1st g  6 s .. 1923 
:M cM  M W  ife A l 1st 6 s . .1917 
T & P  Branch 1st 6 s . . . .  1917 

Nash F lor <fe Shef See L  <fc N  
N at o f M ex prior lien  4 4 s . 1926

1st consol 4s................... ..1951
N ew  H  & D See N Y  N  H  Sc H 
N  J J u n e  R R  See N  Y  Cent 
N ew  Sc C in B dge See Penn Co 
N O tfe N  E prior lien g 6s p l9 1 5  
N Y  B kln  <fe M an Bell See L  I 
W  Y  Cent <fe H  R iv  g  3 4 s . 1997

R egistered ......................1997
p e b e n  g 4 s . . . ...................1934
[Lake Shore coll g  3 *28. . .  1998
\ R e g is te r e d .. . ................ 1998
M ich  Cent coll g  3 4 s ___ 1998
• R eg istered ......................1998
•Beech Creek 1st g u g 4 s .  1936

, R eg istered .................   1936
, 2d gu  go ld  5 s ................. 1936
(Beech Cr E x t  1st g  3 4 s  51951 
C art & A d  1st gu  g  4 s . . .  1981 
C learf B it Coal 1st s f 4s. 1940 
G ou v  Sc Oswe 1st gu  g 5s 1942 
M oh  <fe M ai 1st gu  g 4 s . .1991 
N  J Ju n e  R  gu  1st 4 s . ..1986  
N  Y  & Pu 1st con  gu  g 4s 1993

— c
.. £
%

t r i c e
firidav
Oct V6'

Week's 
Range or 
Last. Sale

cy
Range 
Since 

January 1

B t a A 8/: Low H igh No IjOw  Jdign
M-N 105 4  . 109 M ar’05
J-J 127 ......... 130 J ’ne’ 06 . . . 128 130
J-J 122 .......... 122 4 M ar’06 . . . . 1224 122 4
M-S 107 4  A ug’ OO 107 4  t o ? 4
M-S 1 1 6 4 ......... 1 1 7 4 S e p ’06 . . . . J 17 4 1 2 0 4
vi- S 70 75 7 14  Sep ’06 . . . . 7 1 4  7 1 4
.J -D .................. 116 J ’ ly 'oG 116 116
M-S 1084 Jan ’ 06 . . . . 108 4  3 0 8 4
J-J 99 4  103 99 4  99 4 1 98 101
M-S 108 J ’ ly ’06 . . . . 108 110
J -J .........  95% 97 Oct ’ 06 ... . 95 98
F-A 112 ......... 111 A u g ’ 06 __ H I  117%
F-A ..1 1 3 4 1 1 2 4 M ar 06 . . . . 1 1 2 4 1 1 2 4
F-A 113 4 .. 115 4  M ar’05
A-O 1 0 1 4  . 107 D ec ’05
M-S 95 ......... 97 May’06 . . . . 97 100 4

A-O 1 0 1 4  Sale 100 1 0 1 4 10 9 9 4 1 0 3 4
A-O 104 A p r ’05 . . . .
J -J 103 4 ......... 103 S e p ’ 06 . . . . io.2% 106

J -J 80 8 0 4 7 9 4  80 5 7 5 4  85
J ’ly 2 0 4  Sale 20 4  2 L4 156 16 4  26%
J ’ ly .........  16 15 15 5 14 21
A-O
F-A *.........  9 9 4 ;>S78 sj9 ’ s 1 9 8 4 1 0 1
VT-S 9 0 4  J ’ ly ,(->i
J-D L05 May’OO

J-I) 134 4 ......... 137 J ’ne’05
J -D 1 1 1 4  Oct ’05
A-O 115 ......... 118 J 'n e ‘06 . . . . 118 1 2 0 4
J -D 113 4 M ar’05
M-N 113 1 1 4 4 113 4  O c t ’ 06 . . . . 111 1 1 4 4
M-S .........  9 3 4 9 4 4  9 44 1 90 4  97
J-J 95 ........ 97 A p r ’06 97 97 4

J - J 101 Oct ’ 06 100% 102%
J-J 103 N ov ’01

J-D 99 9 9 4 99 4  9 9 4 45 99 4 1 0 3
F-A 86 Sait 8 5 4  85 8 8 4 4  92%
M-N 105 4 ......... 1 0 5 4  1 0 5 4 1 103 4 1 0 7 %
M-S . . . . . . 8 3 4  Oct ’ 06 . . . . 82% 9 1 4

88 88 4 36 85 89%
A-O 88 Sep ’ 06 . . . . 88 94 ~
M-N 106 ......... 108 F e b ’06 . . . . 107 108
F-A 94 95 94 94 7 94 9 6 4
A-O *......... 112 112 112 2 110 116
M-N 10? ......... 1 074  Oct ’ 06 . . . . 105 109%
M-S ......... 1064 106 ^ Oct ’06- . . . . 105 109%
J-D ......... 107 108 4 A p r ’06 . . . . 1 0 8 4  108 l4
M-S 106 107 105% A p r ‘06 . . . . 105% 1 0 9 4
M-N 102 4 ......... 103 Oct ’Ob' . . . . 101 104
M-N 1 2 0 4 ......... L21 4  O ct ’ 06 . - 119 125
M-S 104 4  Sale 1 0 4 4  104 4 41 103 1 0 7 4
M-S 107 4 F e b ’06 ... . 104 1 0 7 4
F-A . . . . . .  104 4 104 104 10 102 4 1 0 8 4
M-S 9 1 4  Oct ’ 06 , . # % 9 0 4  9 4 4
\’ -A 9 4 4  9 5 4 94 4  Oct ’ 06 . . . . 93 99
J -J 101 ......... 110 M ar’05
F-A 1 0 1 4 ......... 10 i % A u g ’ 06 O e e « 101% 105
J -J 316 1 2 0 4 118 J ’ne’06 . . . . 116 120%
A-O 113 ......... 1 1 3 4  Oct ’ 06 1114  117%
A-O 116 N ov ’05
J -J 9 1 4  9 1 4 9 1 4  9 1 4 19 8 9 4  94
M-N 93 9 4 4 94 Oct ’06 _ „ „ _ 9 2 4  96
M-S *106 . . . . . . 107 4  A p r ’06 1 0 7 4 1 0 7 4
J-J 108 ......... 115% A p r ’06 ___ 113 115%
J-J 96 Oct ’05
J-J 98 Oct ’ 06 9 4 4  9b
J-D i l25 4 ......... 1254  A ug’06 124%128%
Q-J 122 D e c ’ 05
M-S .........  94 93 Oct ’ 06 93 99
F-A 114 4  J ’ly  ’06 113 2̂ 114%
Q-F 92 4  A u g ’06 9 2 4  98
J-J 9 7 4  . . . . . . 101 N ov ’04

"

J -J 1 1 7 4 ......... 1154  S e p *06 1 15 41 19 %
A-O 1 1 2 4 ......... 113 O c t ’06 112 1 1 5 4
J-J 1194  F e b ’06 1194 1194
J-J 1 1 3 4 ......... 1174 M ar’05
J -J 113 J ’ l y ’04

J -J 103 ......... L014  A ug’ 06 1 014105
A-O 8 3 4  Sale 82 4  S3% i i 8 2 4  8 7 4

A-O

J-J 95 Sale 9 4 4  9 5 4 148 91% 99%
J-J 94 ......... 93 4  Oct ’ 06 92 9 8 4
M-N . . . . . .  102 103% 102 ~5 9 8 4 1 0 2  4
F-A 8 7 4  Sale 86 4  88 31 8 6 4  93
F-A 8 6 4  Sale 86 8 6 4 5 85 4  9 1 4
F-A 8 5 4 ......... 88 A u g ’06 83 92 4
F-A 85 4  8 7 4 88 4 J ’ne’06 8 6 4  90 6,
J -J 101 ......... 1024  Sep ’06 102 105 4
J-J 102 M ar’04
J -J 1 0 5 4 .........
A-O
J-D ......... i 0 3 4
J-J 95 A p r ’02
J-D
M-S 105 N ov ’05
F-A 105 Oct ’ 02
A-O 99 ioS 1044  F eb ’06 . . . . i o i 4 l 0 4 4

i i 1) .N 1 > **
N. Y. STOCK E X C H A N G E  

W eek E nding got 26
N Y Cent Sc H it—( Continued A 

N or Sc M ont 1st gu g 5 s.} 01 01 
W est Shore 1st 4s g u . . .2301

R egistered ...................... 2301
Lake Shore gold 3 4 s ___1997

R egistered ...................1997
Debenture g 4 s ............. 1928
Ka A  Sc G R 1st gu c 5s. 1938 
Mahon C’ l R R  1st 5 s . .1934 

P itts M eK  <fe V 1st gu 6s. 1932
2d guar 6s........................ 1934
McKees<fe B V  1st g 6s 1918 

M ich Cent 1st consol 6s. 1909
5 s ........................................ 1931

R egistered ...................1931
4 s ........................................1940

R egistered ...................1940
J Life 8 1st g 3*28............1951
1st g 3 * 2 8 ............................1952
Bat C Sc Star 1st g u g  3s. 1989 
N Y Sc Harlem g 3 4 s . . . 2000

R egistered ...................... 2000
N Y & N orth 1st g  5 s . . .  1927 
R W  cfe O con  1st ext 5s. A1922 
Oswe Sc R 2d gu g 5 s .. .e l9 1 5  
R Wife O T  R  1st gu g 58.1918 
U tica Sc B lk R iv  g u g 4 s . 1922 

N Y Chic <fe St L 1st g  4 s .1937
R egistered ..........................1937

N Y Sc Greenw  Lake See Erie 
N Y  Sc H ar See N Y C  Sc Hud 
X  Y  Lack cfe W See D  L  <fe W  
X X L E Sc W  See E rie 
X  Y  <fe L ong Br See Cent of N J 
X ew  York N ew  H av <fe H art— 

H ousatonic R con g o s ..  1937 
N H <fe D erby con cy  5S.1918 

N Y cfe N orth  See N  Y  C <fe H 
N Y  O cfe W  re f 1st g 4 s . .$1992

R egis §5,000 on ly ......... #1992
X  Y  <fe P ut See N Y C <fe H 
N Y  <fe R  B See L on g  Island 
N Y  S cfe W  See Erie 
N Y T ex  cfe M See So Pac Co
X or cfe South 1st g 5 s ......... 1941
N orf cfe W est gen g  6s....... 1931

Im provera ’ t cfe ext g 6 s .. 1934
N ew  R iver 1st g  6s....... 1932
N  <fe W  R y  1st con g  4s. 1996

R egistered ...................... 1996
D iv ’ l 1st 1 cfe gen g 4 s .. .  1944 
Pocah C tfe C join t 4 s .. 1941

C C cfe T  1st gu g 5s......... 1922
Scio V  <fe N  E 1st gu g  48 1989 

N orth Illinois See Chi cfe N  W  
N orth Ohio See L  Erie <fe W  
N or Pac—P rior lien g  4 s .. 1997

R egistered ...................... 1997
General lien gold 3s___ a.2047

R e g iste re d ...................#2047
St Paul-Dul D iv  g 4 s___ 1996
D u l Short L  1st gu  5 s .. 1916 
C B cfe G coil tr 4s See Gt Nor
St P  tfe N  P gen g 6s___1923

R egistered  ce r t ifie s .. 1923
St Paul <fe Dul 1st o s___ 1931

2d 5 s ................................ 1917
1st consol gold 4 s ......... 1968

W ash Cent 1st g 4 s ......... 1948
X or  Pac Ter Co 1st g 6 s .. 1933 
X  or R y  Cal See So Pac 
X or W is See C S tP M c fe O  
X o r  <fe M ont See N  Y  Cent
O In d  cfe W  See C C C tfe St L 

lno R iver R R  1st g os . 1936
General gold 5s................ 1937

Ore <fe Cal See So Pac Co 
Ore R R  cfe N av  See Un Pac 
Ore Short Line See Un Pac 
O sw ego cfe R om e See N Y C  
O C F <fe St P See C <fe N  W  
Oz’ rkcfe Clier C l s t g u 5 s  g.1913
F ac Coast Co 1st g  5 s___ iy46

ac of M issouri See M o Pac 
Panama 1st s fund g  4 4 s . .1917 

Sink fund subsidy g 6 s ..1910 
Penn Co—Guar 1st g 4 4 s . 1921

R egistered ...................... 1921
Guar 3 4 s  coll trust reg.1937 
Guar 3 4 s  co lltr  ser B ...1 9 4 1  
T r Co certif ’s gu  g  348 .1916
G u 3 ^ s  tr ctfs  C ...........0.194 2
G ^ 3 4 s  tr  c t fs D .„ ........... 1944
C St L  <fe P 1st con g 5 s .1932 
Cl <fe P  gen gu g 4 4 s  ser AH 42

Series B ........................... 1942
Series C 3 4 s ................... 1948
Series D 3 4 s ...................1950

Erie Sc P itts g u g  3 4 s  B .1940
Series C ............................1940

N  & C B dge gen gu g  4 4 s  1945 
P C Ctfe St L g u 4  4 s  A ...1 9 4 0

Series B gu ar................. 1942
Series C guar................. 1942
Series D 4s guar............1945
Series E 3 ^  guar g ___ 1949
Series F 4s g u a r ......... 1953

Pitts Ft W  Sc C 1st 7 s . . .1912
2d 7 s ...................................1912
3d 7 s ............................... /11912

Penn R R  1st real est g  4s. 1923
Consol gold o s ...................1919
Consol gold 4 s ................... 1943
C onvertible g  3 4 s ______1915
Conv ertible g  3 4 s . „........ 1912
A lleg  V al gen gu  g 4 s . . .  1942 
Cl Sc M ar 1st gu g 4 4 s . .1935 
D R R  R ife B ge 1st gu 4s g . ’36 
Gr R<fc I ex  1st gu g 4 4 s  1941

t r ic e  
firm an  
0  t 6'

Week’s 
Range or 
Last Sate

Range
si'itce

Jo,notary 1

A O
J-.T
J-J
J-D
J-Dj
M-S
J - J
J - J
J -J
J - J  I
J -J
M-S
M-S
Q-M
J -J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A -0
F-A
M-N
J - J
A-O
A-O

Bid, 

iu5 
95 4

A s h  LOVJ 7 / i y h  Ac -  L o w  H u g h

1 0 5  - I C O '4
1 04%! 103 \

9 i
98 4  

116

) 32 4 
12 5 4 
109 
103 4  
1134

97
Sale

125 
........ 139

ys

105 *■- 
104 

95 *; 
A ug 06 

98 4
MarOd 
Jan 5o 3

101

93 97

109 4 
1114 113

1004
1U2 Sah-

1024

107 4  
1 184 
119 
104 4  
106 4

J ’n e ’uo 
J ’l y ’06 
J ’ ne’OOl 
Mai ’ 06 
N ov ’OO

97 Sep ’uG

101 4  J ’ l y ’06

1194 
112 4 
1134

M ar’uO 
112 4 

Jan ’02

103 4 Aug’06 
102% 

Oct J05
102
103

M-N
M-N

1 1 6 % ......... 124 F e b ’06 . . . . 124 125

M-S ......... 102 1 0 1 4  102 16 99 4  104%
M-S 1014  J ’ne'OC . . . . 101 101%

M-N 104 106 104 S e p ’06 104 111
M-N 1 3 1 % ......... 131% J ’ ly ’ 06 . . . . 131% 132%
F-A 1 2 9 4 ........ 130% F e b ’06 . . . . 130% 130%
A-O 1 2 7 4  ......... 1274  1274 2 127 4 1 2 7 4
A-O .........  99% 99 4  99% 35 9 8 4 1 0 2 %
A-O 100 F e b ’06 . . . . 100 190
J -J 96 ......... 96 O c t ’ u6 . . . . 96 99 4
J-D 92 4  Sale 9 2 4  92% 9 91 9 5 4
J - J 1 0 9 4  F e b ’Uo
M-N 99 ......... 99 99 3| 99 103

Q J 103 4  Sale 102% 1034 S3 102% 1 064
Q- J n 0 3  _____ 103% Oct ’ 06 . . . . 102 4  106
Q-F 75% Sale 75 % 76 o t 75 78 4
Q-F 75% Oct *0c . . . . 74% 76
J-D 98 ......... 98 J ’l y ’ 06 . . . . 98 101
M-S 1 0 1 4  . ___i

F-A 1 2 2 4 ......... 122% Sep *06 122% 125
0- F 132 J ’ l y ’ 99
F-A i i i  ......... 113 M ar’06 113 113
A-O 108 Sale 108 108 19 198 n o
J-D 9 8 4  Sale 9 8 4  9 8 4 1 9 8 4 1 0 0
Q-M 9 0 % ......... 93 May’On . . . . 91 93
J-J 1 1 5 4 ......... 116 May 06 . . . . 115 116%

J-D 1 1 3 4 ......... 116 May’OG 116 116
A-O 107 4 1 1 1 4 114% J a n ’06 i 110% 114%

A-O ......... 100 97 97 10 9 8 4  100%
J-D 112 ......... 112 Oct ’06 110 114

A-O 100 4  . 103 J ’l y ’06 103 106%
M-N 102 A p r ’ 02
J-J 106 sale 106 106 4 10 104 4  108%
J-J 104 4 ......... 105 J ’l y ’06 105 105
M-S 88 4 ......... 90 4  J ’ne’ 06 9 0 4  9 0 4
F-A 8 7 % ......... 90 90 15 90 92%
M-N 97% Sale 97% 98 lb 96 98
J -D *.........  8 9 4 89 89 5 89 89
J-D 8 7 % ......... 9 0 4  M ar’ 06 m m m 9 0 4  9 0 4
A-O 114 ......... 1204  S e p ’ 06 - • • . 1 1 7 4 1 2 2
J -J 107 ......... 1084  A u g ’U3
A-O 106 .........
M-N 9 8 4  D ec ’05
F-A 96 Jan ’04
J -J 9 6 4  Jan ’06 9 6 4  9 6 4
J -J 9S% A pr ’U4
J -J 102 .........
A-O 1 0 8 4 ......... 1084 Oct ’ 96 108 411 2%
A-O 110% S e p ’ 06 • % ̂  • 1 9 9 4 1 1 2 4
M-N 112 4  J ’ne’Oo
M-N 99 J ’ne’Ofc 99 99
F-A 9 0 4 ......... 90 Sep ’06 . .. 89% 9 4 4
J-D
J-J 127% Oct ’ 02
J -J 119 ~ J ’ne ’06 117 4 1 1 9
A-O 119 A p r ’04
M-N 1 0 4 4 1 0 5  4 104% 104% 8 104 4 1 0 6 4
M-S f 11 4  Sep ’04
M-N 106 A ua ’03
J-D 95% Sale 95% 97 334 92 4 101
M-N 100 4  Sale LOO4  101% 41 96 105%
M-S 1044 Oct ’ 05
M-N 110 Jan *05
F-A
J -J 108 S e p ’06 — 105 108%

1411104 109
• - j1 0 3 4 1 0 7 45 95 lo l4 
- --| 96 994
1" 6 a 1 0 1 4

--- ! 12 2 -i 125 \2

. . .  107 4 107 4  

. . .  1184  130 
119 119
1044  1044

| 9658 98 4  
. . .  LOf^ ib*l’ 4

3 1 1 1 4  i l 8

. . .  1034  104 
30 102 106

MISCELLANEOUS BONDS—Continned on Next Page
C o a l a n d  Iro n

!Col F So I  Co gen  s f g  5 s .. 1943
C onvertib le  deb g 5 s___1911
Col C cfe I  D ev  gu  5s g . . l9 0 9  
Col Fuel Co gen gold 6 s .1919 

- G r R iv  Coal Sc C I s tg 6 s l9 1 9  
Colorado Industria l

1st m ge cfe co ll 5s g u ___1934
C ontin ’ ta lC  l s t s f  g u 5 s g .l9 5 2  
Jeff Sc Clear C cfe l i s t  g 5s. 1926

2d gold 5 s . . ............  1926
K an  cfe H  O cfe C 1st s f g  5S.1951 
P leas Y al Coal l s t g s i  5s. 1928
T en n  Coal gen  5 s ............... 1951

T en n  D iv  1st g 6 s ........al917,
B irm  D iv  1st consol 6 s .. 1917 
Cali C M Co 1st gu  g  6s. 1922 
B e  B arC  <fe I  Co g u g  6 s .1910 

;V  Iron  Coal & Co 1st g  5 s .1949

F-A
F-A
J -J

..................................102 100 Oct ’ 06 
88 J ’l y ’06

. . . 9 7 4 1 0 5  
88 1024

Telegraph and Telephone
Am  Telep  & Tel coll tr 4s 1929 
Comm Cable Co 1st g 4 s . .2397 
Met T <fe T  1st s f  g 5 s ............................1918

J -J
Q-J
M-N

91 Oct ’ 96 
96 4  J 'n e ’ 06

109 r- Mav’05
— 90% 9 5 4  

9 6 4  9885 ......... 92 .........

M-N 101 . . . . . . i07  4  Oct ’04 N Y <fe N  J Tel gen g  5 s .. 1920 M-N 1054 J ’l y ’ 03
A-O 102% A p r ’06 i no sC, i ns. 5. . W est Union col tr cur 5s. 1938 J-J ..................................105% 105 4 1 0 5 4 10 103 1 0 9 4

Fd and real est g 4 4 s . . .  1950 M-N 101%102% 1024 102 4 2 1 0 1 4 1 0 6
F A 7 5 4  Sale 73 754 46 73 8 3 4 M ut Un T el s fund  6 s .. .  1911 M-N 106 4  M ar’06 1 064  107
F-A 107% D e c ’ 04 N orthw  T el gu f 4 4 s  g._1934 J-J 103 J ’l y ’04̂
J-D 107 May’97
J-D
J -J ...................................104%

1024  Oct ’ 03 
1054  Oct ’05

— ........ ........ Jianufacturing &  Industrial
J -J 105 Oct ’ 00 Ym Cot Oil ext 4 4 s .........................................1915 Q-F ..................................  97 97 O ct ’ 06 94 98
J -J ................................... 97% 97 97% 8 97 IOI82 Am H ide &  L 1st s f g  6 s ..1919 M-S 89 Sale 89 90 4 36 89 100 4
A-O 106 41 0 7 107 107 2 106 1 1 0 4 A m er Ice  Seour deb g 6 s .. 1925 A-O 89 Sale 89 89 o S8% 94
J-J 108 4 ......... 108 4  Oct ’ 06 LOG4  111 Am  Spirits M fg  1st g 6 s .. 1915 M-S 100 4 1 0 1 98 Sep ’ 06 . 98 104
J-D 102 D e c ’03 Am Thread 1st col tr 4 s . ..1919 J-J 91 ......... 91 91 i 8 8 4  91%
F-A 101 .................................. 100 A u g ’ 06 109 103% A m  Tobacco 40-3rr g  6s-----1944 A-O 1 1 0 4  Sale 109% 110% Lo‘> 1 09 14 117%
M-S 95 ......... 95 95 1 91% 98 4 4s.................. ....................... 1951 F A 78 S2 Sale 7 8 4 7 9 4 72 76% 84

*N o price  Friday; lat est bid and asked. aD ue Jan 5 Due Feb
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N. Y. STOCK E X C H A N O  K 
W kkk Ending Oct 2t?

x- ;  
•-5? 5-

Penn KK—{ CcmlinuctlJ 
P lulaB ui A W 1st if 4 s ..1943 
Sun A Lew is 1st g 4 $ ...1 9 3 f 
U*NJ R R A  Can gen 4s. 104 1 

Pensacola vV A ll See L A  Nasi 
Peo a  hast See C C G & St 1.
Peo Pek Un 1st g  Os-----102 I

•Jvi gold 4 4 s ...................... 6192I
PereTMarq—Oh A W M os 1921

H im  A P M ii Os............... 1020
Is i cousol gold 5s..........103'.
Pt Huron i)iv  l s l  g 5s. 103*. 

S a« Pus A  H 1st £ii g Is. 103 
Phil B A- W  Nee Penn R K  
PlnJa A Heading cons 7s. 1011 
Pine Crock reg guar 0s . . .  1032 
Puts o'in A  Si L  See Peun Co 
Pitts C'leve A T o l See JlcfcO 
Pitts Ft W a  Oh See Penn Co
Pitts J one 1st gold 0s....... 1922
Pitts & L  Erie 2d g 5 3 .. .a l9 2 s  
Pitts M cK ees A- Y See N Y Cei 
Pitts Sli A  L K 1st g o s . . .  1040

1st consol gold 5s.............1943
Pitts A  W est Nee B A  O 
Pitts Y A- Ash 1st con 5 s .1927

eadiug Co gen s  4s. .199'
t i  R egistered..................... 199

Jersey Cent coll g 4 s . . .1951 
Rensselaer A  Sar See D A  H 
Rich A  Dan See South R y 
Rich A  M eek See Southern 
Rio Or W est See Den A  R io Gr 
Rio Gr Juno 1st gu g 5 s . . .1939
R io gr So 1st gold 4 s ......... 1941*

G u a rant eed...................... 19 4 U
Rocli A  P itts See B R A  P 
Rome Wat A  O g Se-e N Y  Cent 
Rutland 1st con g 4 4 s — 1941 

O gA L  Cham 1st gu  4s g.1948 
Rut-Canad 1st gu  g 4 s . . . 1949

Sag T ub a  H  see  Pere Marq 
t Jo A  Gr lsl 1st g  4 s . . .1947 

St Law A  Adiron l s t g  5s. 1990
2d gold 0s...........................1990

St L A  Cairo See M ob A  Ohio 
St L A  Iron M ount See M P 
St L  K  C A  -NT See W abash 
St L  M  Br See T  H R  A  of St L 
St L  A  S Fran 2d g 6s Cl B 1906

2d gold  0s Class C ........... 1900
General gold 0s................. 1931
General gold 5 s ................. 1931
St L A  S F  R R  cons g 4 s . ."90 

Southw  D iv  1st g 5 s ..1947
R efunding g 4 s .............1951
5-year gold notes 4 4 . .  1903 

K C f t l S & M  c o n g  6 s .. 1928 
K  C Ft S A  M R y  ref g 4s 1936 
K.C A  M R A  B 1st gu 5 s .1929 

St Louis So See Illinois  Cent 
8t L  S W  1st g 4s bd ctfs.1989 

2d g 4s in c bond c t fs .. .p l9 8 9
Consol gold 4s................... 1932
G ray’ s P t T e r la t g u g o s  1947 

St Paul A  Dul See N or Pacific 
8 t Paul M A  Man 2d 6 s ...1909

1st consol gold 6s..............1933
R egistered ...................... 1933
Reduced to gold 4 4 s . .1933

R egistered .................. 1933
Dakota ext gold 6s......... 1910
M ont ext 1st gold 4s___ 1937

R egistered ...................... 1937
E M!mn 1st d iv  1st g  5s..190b

N or D iv  1st gold 4s___ 194b
M inn Union 1st g 6s___ 1922
Mont C 1st gu  g 6s......... 1937

R egistered ...................... 1937
1st guar gold o s ........... 1937

W ill A S F  1st gold os..193b 
St P a  N or P ac See N or Pac 
St P A  S ’x C ity  -S 'eeCStPM & O  
S Fe Pres A  Ph 1st g  5 s ...1942 
S A  A  A  P See So Pac Co 
S F A  N P 1st sink f g 5s. 1919 
Sav F A  W est See A t l Coast L 
Scioto Val A  N  L  See N or A  W 
Seaboard A ir  L ine g 4s ...1 9 5 b

Coil ir  iefund g 5s .*.___ 1911
A tl-B irm  3 u -y fls t  g 4s.el933  
Car Cent 1st con  g 4 s . . .  1941 
Fla (Jen A  Pen 1st g  5s.191b 

l s t  land gr ext g 5s ...1 9 3 b
Consol gold 5s............... 1943

Ga A  A la  R y 1st con 5s o 1945 
Ga Car A  N o 1st gu  g 5s 1929

Seab A  Roa 1st 5 s . . ............192b
Sher Shr A  So See M K A  T 
Sil Sp Oca A  G See A tl Coast L
Sod Bay A  So 1st g 5s........192^
So Car A  Ga See Southern 
So Pac C o—R R  1st ref 4s. 1955 

Gold 4s (Cent Pac coli)./cl949
R eg istered ...................A:1949

A A  57 W 1st gu g 5s___ 1941
Cent Pac 1st ref gu g 4s 1949

R egistered ...................... 1949
M art guar smld 3 4 s . . Id 929 
Through  St L  1st gu  4s '54 

Gal H ar A S A  I s t g 6 s . . l9 1 0
M ex A  Pac l s t g 5 s ___1931

Glia V G A N  1st gu g 5s. 1924 
H ous L A W  T  1st g 5s. 1933

1st .lia r  5a red ...........1933
H A  T  C 131 g  5s lilt g u ..l9 3 7  

Consol g  6s iut g u a r... 1912 
Gen gold 4s int gu ar.. 1921 
W aco A  X  W div 1st g 6s '3U

M-N
J-J
M-S

M-N 
J -D 
A-O 
vl-N 
A -0 
F-A

J-D 
J -D

J -J
A -0

A-O
J-J

M-N 
J-J 
J-J 
A O

J-D
J-J
J -J

J -J
J-J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J -J
A-O
J-J
J-D
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J -J
J -J
J -J
M-N
J-D
J-D
A-0
A -0
J-J
J-J
J-J
J-J
J-D

M-S

J-J

A -0  
M-N 
M-S 
J-J 
J - J 
J-J 
J-J 
J -J  
J -J  
J -J

J-J

J-J 
J -L  
J -D 
J -J  
F-A 
F-A 
J-D 
A-0 
F-A 
M-N 
M-N 
M-N 
M-N 
J -J  
A O  
A -0 
M-N

Rrrct 
Friday  
Cct 26*

Weetc' & 
Range or 
Last sa le

12 1 Sange 
Sen?* 

January  .
Wo A sh Low Hio/i i\0 !a* w H i o h
107 % ......... 107 4  Oct ’Of — 107 4  U 0 4
......... 112 l l o 4  Sep *04

1 144  . . . . 123 4  Jan ’ 05
. . . . . .  . . . . . . 100% Dec 0 . . . .
. . . . . .  . . . . . . 109 A p r ’02 . . . .
113 ......... 112 4  A pr ’06 — 112 4  1 1 S
. . . . . .  . . . . . . 107 J ly ’06 107 1104
1 0 3 4 ......... 106 4 Sep *06 1 06 41 11  4

115 4  M a i’06 1 1 5 4 1 1 5 4137 jSov’ 97

120 O c t ’01
1 0 7 4 ......... 112 4  D ec ’02 . . . .............................

120 M ar’06 . . . . 11S 120
......... i  19 4 98 J ’ ly ’ 97

111 ....... 116 May’05
99%  Sale 9 8 4  99% 99 9 7 4  1 0 2 4

100 4  J’ne ’06 .  . . 99 4  100 4
.........  97 97 9 7 ' 8 96 1014

109 M ar’05
70 ......... 76 D e c ’05
89 93 89 Jan ’05

1 0 6 4  Oct *05
98 4  J ’ne’ 06 . . . . 98 4 1 0 0 4

1 0 1 4  N ov ’01

9 0 4 ......... 9 0 4  Sep ’ 06 90 94 4.........  . . . . . . 122 J a n ’06 ____ 122 122
......... 124

1 0 2 4  . . . . . 101 J ’ne’ 06 1 0 0 4 1 0 2 4
1 0 2 4 ......... 1 0 2 4  O c t ’ 06 1004  1 0 2 4
125 128 1 2 5 4  Sep ’ 06 . . . . 125 127
110 112 110 O c t ’ 06 . . . . 1 094114

91 93 9 5 4  J ’l y ’ 06 95 4  9 5 41 024  A u g ’05
83%  Sale 8 3 4  84 95 3 1 4  88

. . . . . .  . . . . . . 97 May’06 9 54  97

......... 1 2 2 1 2 0 4  J 4 y ’06 ____ 1 204121
82 Sale 8 1 4  3 2 4 81 87 4

96 9 7 4 96 Oct ’ 06 9 44  9 94
86 ....... 86 Oct ’ 06 . .  . 82 4  89
8 0 4  Sale 8 0 4  81 3 76 82

105 108 108 Sep ’ 06 1 0 6 4 1 0 9 4
132<58 ............. 1334  J ’ne ’ 06 . . . . 1 3 3 4 1 3 7 4

140 M ay’02 . . . .
1 0 9 4 ............. 1094 Oct ’ 0b . . . . 1074  1124

1 1 6 4  A p r ’01
109 ............. 1084  J ’i y ’06 . . . . 108 111
1 0 0 4 . ........... 1004 Oct ’ 06 . . . . 100 1044

1 0 0 4  Oct ’ 0 . . . . 1004 100 49 9 4 ......... lG l5a A u g ’06 — 1014 101*8
124 May’05

131 ......... 1344  J ’ne’06 « • « • 134 136
1 364  May’06 . . . . 13,6 4  1364

1 1 5 4 ............. 116 A u g ’06 . . . . 116 119 4
1 1 7 4 ............. 1214  Oct ’05

1 0 8 4 1 1 2 1 124  J-an’06 1 1 2 4 1 1 2 4
108 ............. 110 O c t ’05

- ........... 8 44 33 4  8 3 4 6 83 4  92
103 Sale 103 103 ; 101 1 0 3 4
*92 ............. 92 92 10 83 97
.............10 0 j 6 4  M ar’06 9 6 4  97
106 ......... 1074  A u g ’06 ___ 107 4  1094
105 .............
106 4 ............. i 0 9 4  M ar’06
109 4 ............. 110 4  May’06 ___ 1110 4  i ’l l  4
108 ........... 110 J a n ’05

1U3 A u g ’0 b 10 3  n o

102 Jan ’03

95% Salt. 9 5 4  96 124 94 4  97**
9 1 4  sale 91 92 17 d 91 96 :4

9 1 4  May’ 06 . . . . 1 9 1 4  92
1 0 4 4 ............. 109 4  F e b ’06 •109 4  n o

99 4  Sale 99 4  100 4 12 1 98 4 1024
98 4  May’06 . . . J 98 4  93 4

8 6 4  37 8 6 4  Oct ’ 0b . . . . >6 89
95 J ’ne’ 06 | 95 9 9 4

105 107 luG Feb 00 — [106 106
111 Sale 111 111 1 110 1114

1064  J ’l y ’06 106 103 4
104 ............. 1074  F e b ’05 ••••* ••••••
104 ............. 104 A u g ’06 103 4 1 0 5  4
I l l  1 1 1 4 1 1 1 4  1 1 1 4 i n r , s, n  I?*
n o  i i 2 110 4  110 4 i| 110 4 1 1 5
93 4  95 4 95 4  9 5 4 93 4  99 4

.................... 127 4  F e b ’02 1....................

N. Y. STOCK E X C H A N G  K 
W eek' E nding Oct 26

southern  Pac Co—( Continued  
M organ’ s La A T  1st 78.1918

1st gold 6s......................1920
No of Cal l s l  gu g 68-----1907

Guaranteed gold 5s___1938
Ore A Cal 1st guar g 5s. 1927 
S A A  A Pass 1 st. gu g Is . 19 i: 
So P of A r gu 1st g 6 s . . . c l 909

1st guar g 6s............... cl910
S P of Cal 1st g 6s C A  D 1906 

1st g 6s series E A  F ...1 9 1 2
1st gold 6 s ...................... 1912
1st con guar g 5 s ......... 1937

s ta m p e d .......  . 1905-1937
S Pac of N M ex l s t g  6 s .. 1911 
So Pac Coast 1st gu Is g . 1937 
T ex A N O S a b D iv ls t gGs.1912

Con gold o s .....................1943
Southern—1st con  g 5 s-----1994

R egistered .......................1994
M ob A  Ohio coll tr g 4 s . .1938 
Mem D iv 1st g 4 4 - 5 s . . .1996
St Louis d iv 1st g i s ___1951
A la  Ceil R 1st g o s ......... 1918
A tl A  D a n v ls t  g  4 s ....... 1948

2d 4 s .................................1948
A tl A  Yad 1st g  guar 4s. 1949
Col A  G reenv 1st 6s....... 1916
E T  Va A  Ga I)iv  g 5 s .. 1930

Con 1st gold 5s..............1956
E Ten reor lien g 58........ 1938
Ga M idland 1st 3s...........1916
Ga Pac R y 1st g  6s......... 1922
K nox A  Ohio 1st g 6 s . . .  1925
R ich A  Dan con g 6s___ 1915

D eb os stam ped......... t .1927
R ich A  M eek 1st g  4 s . . .  1948
So Car A  Ga 1st g 5 s___1919
V irgin ia  M id ser C 6 s . . .1916

Series D 4-5s................. 1921
Series E  5 s ...................... 1926
General 5 s ...................... 1936

G uar stam ped........... 1936
W  O A  W 1st ey gu  4 s .. 1924 
W est N  C 1st con g 6 s .. 1914 

S A N  A la  See L A N  
Spok Falls A  N or 1st g 6s. 1939 
Stat ls l  R y 1st gu g 4 4 s . .1943 
Syra B m g A N Y  See D L  A W  
' P er  A  of St L  1st g 4 4 s . .1939
JL 1st con  gold 5s___ 1894-1944

Gen refund s I g  -is ......... 1953
St L  M B ge T er gu  g 5s. 1930 

T ex  A  1ST O See So P ac Co
T ex  A  P ac 1st gold 5s........2000

2d gold ino 5 s ...................^2000
La D iv  B  L  1st g  5,s........ 1931
W  M in W  A  N  W  1st gu 5s ’ 30

T ol A  O C 1st g 5s___ , ____ 1935
W estern  D iv  1st g  5 s ...1935
General gold 5s................ ? 935
Kan A  M  1st gu g  4 s___ 1990

T ol P A W  1st gold 4 s . . . .  1917 
Tol St L A  W  pr lien g 3 4 s . 1925

50-year gold 4 s ................. I960
T or Ham A  Buff 1st g  4 s ./il9 4 6
U lster A  D el 1st con g 5s 1928

1st refund g 4 s ........... 1952
Un Pac R R  A  1 gr g  4s ...19 47

R egistered .......................1947
Ore R y A  N av  con  g  4s. 1946 
Ore Short Line l s t g 6 s . .  1922

1st consol g  5s............... 1946
Guiir refund 4 s .............1929

R egistered ...................1929
Utah A  N or 1st 7s......... 1908

Gold 5s..............................1926
Uni N  J R R  A  C Co See Pa RR 
Utah Central See R io  G r Wes 
Utah A  N orth  See U n Pacific 
Utica A  B lack R  See N  Y  Gem
\7andalia consol g 4 s ___1955

era Cruz A P ls t g u 4 4 s l9 3 4  
V er Val Ind  A  W  See M o P 
V irg in ia  M ul See South R y  
Va A  Southw ’t 1st gu  5 s .2003
W abash 1st gold 5s....... 1939

2d gold 5s...................1939
D ebenture series A ........1939

Series B ............................1939
1st lien equip s fd g  5 s . .1921 
1st lien 50 yr g  term  4s. 1954 
D et A  Ch E xt 1st g 5 s .. 1941 
Des M oin D iv l s t g  4 s ..1939
Cm D iv  1st g 3 4 8 ............1941
Tol A  Ch D iv 1st g  4 s . . .  1941 
St Chas B ridge 1st g  63.1908 

W ab Pitts Term  1st g  4s. 1954
2d gold 4 s ............................1954

W arren See Del Lac A  W est 
W ash Cent See N or Pac 
Wash O A  W  See Southern 
W est M aryland 1st g  4 s . . .  1952

Gen A  Coiiv g 4 s ..............1952
W est N  Y  A  Pa  1st g 5 s .. 1937

Gen gold 3-4s.....................194^
Incom e 5s........................a  1943

W est N o Car See South R y 
W Va Cent A  P 1st g Os.. 1911 
W heel’ g  A  L E 1st g  5 s . . .  1926 

W heel D iv 1st gold 5 s .. 1928 
Ex ten A  Im p gold 5 s . . .  1930
R R  1st consul 4s.......... ,,1 9 49

•^0-year equip s i 5s ...1 9 2 2  
W ilkes A  East See Erie 
NVil A  S ioux F See St P -M A  M 
W is Cent 50-yr 1st gen 4 s . 1949

*- v
*8 1

lyrics 
?'rid a y 
Oct 26*

Week's 
Range or 
Last Sale

50 c<1
Range 

Since 
January  1

Hia A sk Low Hi oh A  0 Low H igh
A-O 123 ......... 127 Sep ’06 . . . .27 127
J -J 113 4 _____ 118 F eb ’06 . . . . L 18 1 1 8
J-J 106 Sep ’04 . . . . . . . . . .  . . . . . .
A-O ................... 113 J a n ’01 . . . . . . . . . .  . . . . . 1
J-J 9 94  .. 99 A u g ’OG — 99 J02 4
J-J 86 4  Sale 86 87 52 85 4  90
J-J 105 4  1054 105 1054 5 i 1044 105 4
J-J 1054  1064 106 4  106 4 4o 10 6  410 7
A-O 102 J a n ’Ob . . . . 10 2  10 2
A-O 10 8  ......... 111 A ug ’06 . . . . 11L 113 4
A-0 1141*, D oc ’0*1
M-N 1 2 1  ......... 119 J a n ’Ob . . . . 119 119
M-N 108% J ’ly  ’05
J-J 10 6  ......... 104 4  Sep ’06 . .. 104 4  1054
;r. .i
M-S 1114 J a n ’00 . . . . 1114 i l l  4
J -J 103 ......... 104 S e p ’ ob L04 110
J -J 117 Sale 116 117 3b 115 119 4
J -J 116 J ’ l y ’ 06 . . . . 116 117 4
M-S 9 3 4  94 94 Oct ’Of . . . . 93 98 4
J-J 117 4  O c t ’06 . . . . 115 1 1 9 4
J-J 97 Sale 97 97 1 94 4  9 9 4
J-J 1 1 4 4 ......... 113 J a n ’00 . . . . 113 113
J -J 91 ......... 96 J ’ue’Oi . . . . 96 96%
J-J 91 ......... 92 J ’ne’Oe . . . 92 92
A-O
J-J 1 1 2  ......... 116 4  May’05
J -J 1 1 4 % ......... 115 4  O c t ’ 06 . . . . 1144 116
M-N 1 1 8 % ......... 118% O ct 00 . . . . 116 1194
IVI-S ......... 114 4 112 O ct ’00 . . . . 112 1 1 6 4
A -0 . . . . . .  . . 72% A u g ’Ol . . . . 72% 72%
J-J 12 0  ......... 120 Oct ’06 . . . . 1 1 9 4  123
J-J ......... 1 2 2 122% A p r ’ Ol . . . . 1224 1 2 2 4
J-J 1 1 3 4 ......... 113 113% 4 1 1 2 % 116
A -0 1 0 9 % ......... 1124  J a n ’Of . . . . 1 124  1 1 2 4
M-N 89 ......... 98 F e b ’05
M-N 108% Sale 108% 1 US% 4 1U5 108 4
M-S 1 1 1  ......... 123 F e b ’02
M-S 1 0 6 % ......... 110 D e c ’04
M-S 109 4 ....... 113 D e c ’05
M-N 113 1144 111 4  Sep ’ 00 1 1 1 4 H 4 4
M-N 1 09 % ......... 109 4  May’06 . . . . 109 4 1 1 4 4
F-A 9 4 ‘2 ......... 94 4  Oct ’ 06 . . . . 94 4  94 4
J -J I l l  ......... 111 4  A u g ’06 — 1 1 1 4 U 4 4
J - J 117 J ’ ly ’ 00
j-i> 100 N ov ’04

A -0 1054  ......... 109 May’06 109 112
F-A 1 16 4 1 1 8 117 117 10 119 1 2 0 4
J-J *.........  9 5 4 96 Oct ’ 06 __ 94% 100 4
A-O 1 1 0 4 ....... . 111 J ’ne’ 06 — 111 111

J-D 1 1 8 4 ......... 1194 120 3 116 124
Mai 93 100 100 Oct ’ 06 85 102
J .J 103 ......... 110 M ar’06 __ 1084  HO
F-A 106 4  N ov’04
J -J 113 4  O ct ’Ob __ 1 1 1 4 1 1 5 4
A-O 111 May’04
J-D 106 A u g ’Ob 106 109
A -0 99% Sale 97 99% 6 9 5 4  9 9 4
J -J 90 92 89 4  Sep ’ Oo . . „ 8 9 4  9 3 4
J -J 89 ......... 8 9 4  90 6 8 8 4  90
A -0 793., Sale 7 9 4  80 6 7 b 4  8 4 4
J-D 94 98 99 4  X o v ’05
J-D ......... 113 111 A u g ’U6 110 U 3 4
A-O 9 04  ......... 93 S e p ’06 93 94 4
J-J 103 Sale 103 103 4 i03 1 0 2 4 1 0 6 4J-J 102% ......... 103 O c t ’ 06 S lb 1 014  106 4
J-D 100"8 10(1\ 1 004  101 10b 99 4  102
F-A 123 ......... 1224  123 1 120 126
J -J ......... 1174 H 7%  Oct ’ 06 116 119
J-D 95 4  954 95 954 61 9 1 4  9 7 4
J-D 94% Oct ’Ob 9 4 4  94%J-J 103 4 ......... 105 A ug’06 105 1 0 5 4
J -J 1 0 8 % ......... 110 J ’ne’ 06 — n o  1 1 0

F-A 98 ....... . 102% F e b ’06 102% 105
J -J 98% 102 98 Sep ’ 06 — 98 98

J-J 114 115 114 Oct ’Ob 108 114
Wl-N ......... 116 119 119 9 112% 119
F-A 105% Sale 105 4  1054 18 104 109
J -J .........  97 96 A u g ’Oi S7 4  98
J-J 8 0 4  Sale 80 b34 1110 7^*2 86'1
M- S 100 Sep ’06 100 100
J -J 91 ......... 93 .Mai’Oc 93 93
J-J i i u i i ........ 1 0 9 4  Sep ’ 06 108 110
J-J 97 N ov ’O i
A-O 85 4  M ay’06 84 85 4
M- S 94% A u g ’Ol 92 95 4
A-O 1 00 4  M ar’O;
J-D 83 Sale 80 4  83 11 82 4  90 4
J-D 34 4  Sale 34 35 77 34 4 1 4

A-O 8 3 4  Sale 8 3 4  S4 20 8 2 'b 8 5 ^
A-O 7 0 4  Sale 70 4  7 0 4 8 69 7 6 4
J-J 1 1 5 4 ........ 115% Sep ’ (h 111 118
A -0 .........  94 9 3 4  Oct ’ 0 '.>7Ta
Xo\ 30 May’06 — 30 31
J -J 1 0 0 4 ......... lC C j Aup’ O 106 4 109
A-C 1 0 9 4 ......... I I 2 4  J ’l y ’Of 112 114
J-J 108 ......... i 1 i 12 4 11 2  4
F-A 109 ......... 111 4  A ug’Of
M-S 87% 89 89 Oct ’ 06J .J 1024 D e c ’05

J-J 89%  Sale 89% 90 13 39 95

M IS C E L L A N E O U S  HON OS— C on clu d ed .
Jlnnnlacfuring A  iuduAtrral Aliscellaneo iim
Beth Steel 1st ext sf 5 s . .1926 
Cent Heather 20-year g 5a. 1925

J-J
A-O

95
984 Sale

96 Aug’OG 
98 93% as , 96 96 

964 102 4
Ada 11. j. EX COl 1; g4S........ 194
Am Dk iic 1 mp5s See cent N J

M-S 102 4 ........ 1C 2 4  1 0 2 4 3 102 104%
Consol TnbacconO-yrg 4s. 1951 F-A 7s% Sale 78% 78 4 

784 Mar’Ob
20 1 77 834 Am SS Co of W Va g 5.s___1920 M-N 1004 J’no’02 

1 1 Oct ’Ob
. m m m m

Kegi.sterea 4b................. 1951 F A 7 s *.i 7a vh R’kl’n Ferry Co 1st cons g 5s ’48 F-A 40 41 ---- 1 11 i s
Distil Sec Cor con v lat g os.’27 A-O 87 4  Sale 87 88 i i i | 81 90 Chic Jc A Si Yard col g5s. 1915 J-J 108 J’uo'O. . . . . . . . .
Int Paper Co 1st con g 6a.191b

Consol conv a f g 5s....... 1935
F-A
J-J

106 4 107 4 
9 3 1 , 94

1064 Oct ’00 
9 3 4  9 -3 f,

109 4 1 1 0 4  
93 4  100

Dot M A M Id gr incomes.. 1911 
Hoboken L A I  gold 5s ... 1910 
Mad Sq Garden ls tg  5s.. 1919

A-O ......... 70 70 Sep ’06 . . . . 69% 78
let St Pomp 10-yr conv. 6s ’13 J-J 1014 1634 101 ‘  lo l  ‘ 13' 101 1 0 1% M-NKnicker Ice (Chic) 1st g5s.'2b  
Lackaw steel 1st g 5 s .... 1923

A-O
A -0 io'i Safe

07 4 Ocr >05 
102 4 1034 

8 6 % 87''
30 102 4  1084

Man Bch H A L gen g 48.. 1940 
Newp No Ship A L) D5sdl990  
N Y bock 50-yr IsUg 4s.. 1951

M-N
J-J
F-A

.................... 50 Feb’O- . . . .
Nat Starch M fg Co 1st g 6s 1920 M-N 87 % 8 :ile 15. 85 93 4 94 4 95 94 4 Oct ’00 93 % 98
Nat March Co h t ueb 5s..1925 J-J 73 76 73 Oct ‘06 . . . . ! 73 77 Provident Loan Soc44a 1921 M-S 99 i f  ay'06 99 9‘J
Rc pub I 6c S lstdb coltr us. 193 i 
U b> Leatt Co s f deb g 6s .. 191:;

A O
M-N

95 . . . . . .
109 llu

98 Oct ’01 
109 % J'ly ’06

98 98 
107 1094

st Joseph St k Yds 1st 4 4s. 1930 
St L Ter Cupplea Stat u A Prop 

Co 1st g 4 4 s 5-20 year.. 1917
J-J 100 4  8 ep ’0 .* . . . . ......... ..........

U S Realty &  I convdeb g5s ’21 J-J 954 sale 93 96% •j »j1 90 4  99 4 J-D . . . . . .
U S Stee* corp 10-60 yr5f».d’6. M-N iOU% Sale 1 0 0 4  101 4 «) H| 95% 101 4 S Yub i Wat Co con g 6s.. 1930 J-J 112 J’iy'04

Registered............Apnl 1963 M- N • 97 4 100 H 9 5 4  1004 Sp \ral Wat Works 1st 6s. 190b M-S 1134  J’ly ’00Va-Chr Ciiem col tr 5s g.,1912 A-C ........  98 37 4 Oct 'Ob ---- 1 97 4  i o n IT8 Red & lief 1st h f g 6«. 1931 97 99% 97 97 1\ 95 103 — — - ■ ■ %this week, a Duo Jan 0 Due Feb «D tieM uy y D u o J ’no / iD u e J ’ ly p Due N or a Option bale



CHICAGO STOCK EXOHA'- Stock Record—l a i l 7.
>61 OO A /S— HKJ H KS T A N D  LO W K ST S A L K  PR IC K S

Saturday  
Oct 20

M onday  
Oct 22

Tuesday 
Oct 23

Wednesday 
Oct 24

Thurso ay  
Oct 25

F rid ay  
Oct 26

*140 170 *140 170 *140 170 *140 170 L a s t  S a l e 140 Oct ’ 06

*5 l4 6 * 0 *4 6 *5 4 5% "5 5 4 L a s t  S a l e 5 4  Oct ’Of
*15 18 *16 18 *15 18 * 15 18 L a s t  S a l e 16 Oct ’Ot

6 0\ 52 52 52 51 7q 52 *51 52 51 51
*4 4 5 *44  4 8 *4 4  434 L a s t  S a l e 4 7e Oct ’ 06

*15 4 1 6 4 *15*2 164 LOjs i  s a l e lb  4  O c t ’ 06
*62 4 63 62 V 03 6 2 *2 62 4 62 4  62 4 *62 63 6<s34 <34

86 *8 8 (p 0 *86 864 *86 864 86 4  86 4 86 4  86 4
*26 27 26 ‘2 6 *25 27 * .........  26 *25 26 *26 27
*66 68 *66 69 y4 65 4  66 *65 68 *66  68 *66 68 4
*30 35 •30 35 *30 ......... *30 35 34 35 3934 41
*23 V. 25 ....... . *25 27 *2 4 4  2 64 L a s t  S a l e 25 4  Oct ’06
*64 66 __ 65 65 * .........  64 4 *62 64 4 *62 64 4
*92 4 93*2 *92 94 *92 94 * 9 1 4  93 4 92 92 *92 94

28 4 28*0 *28 29 28 4  28 4 *28 29 28 4 28 4 28 4  28 4
*99 100 *99 100 *99 100 99 99 99 99 *99 100
*29 30 *29 32 *29 32 *29 32 32 32

c  -
6 5q 6 6 4  6 4 6 4  6 4 6 4  6 4 6 4  6%

56 57 55y4 56 553e 5 5 4 55 55 55 4  5 5 4
122 *122 *122 ......... *124 125 J,a8t S a l e 121 Oct ’Ob

131 * .........131 *.........131 *130 1 3 0 4 L a s t  S a l e 130 Oct ’ 06
70 70 697e 70 6 9 4  69 4 69 7s 71 70 70 69 4  6 9 4

* 1 1 0  1 1 0 4 110 110
*3 L *31 ......... *31 ....... *31 ......... L a s t  S a l e 31 Sep ’06
*38 39 *38 39 *3 8 4  39 *38 39 *38 38 4 3 8 4  38 4
106 108 *106 108 *106 108 *106 108 L a s t  S a l e 108 Sep ’ 06
*64 58 *54 58 *54 68 *66 58 L a s t  S a c e 57  Sep ’06

L a s t  S a l e 175  May’05
L a s t  S a l e 16 M ar’06

*1 1 4 *1 1*8 *1 1 4 i  1 *1 1 4 *1 1 4
*c6 6 4 *6 6 Hi *6 6 4 *6 6 4 L a s t  S a l e 6 4  A p r ’ 06

144 148 a; 143 148 *145 148 148 148 *145 148 148 148
49 49 49 49 49 49 *48 4  49 4

118 121 118 118 * 1 1 6 4 1 1 8 4 *116 119 *117 120 *118 120
110 111 *109H i n 110 110 1 1 0  1 1 0 *109 110 *109 4  110
125 125 124*4 125 1 2 4 4  125 12434 125 12434 125 1 2 4 4  125

47 47 *46 48 46 4634 *46 4  47 *46 47 *46 4 6 4
L a s t  S a l e 3 2 4  N ov ’ 05
L a s t  S a l e 80 F e b ’06

17 J ’ne ’04
L a s t  S a l e 9 D e c ’04

3/46 4  46 4 *45 47 *46 50
L a s t  S a l e 14  J T y ’06

22 S e p ’06
72 72 72 73 735s 75-4 75 4  77 4 l b  76 75 76 4

118 119 ‘•1174119 !1 8 y4 119 11834 119 1 1 8 4 1 1 8 4 1 1 8 4  1184
*84 88 *86 87 87 87 *85 87 *86 88 *86 88
11678 118 *1167b 118 11678 H 6 7e 116 116 115 116 *116 118

L a s t  K a l e o J4 May’ 05
L a s t  S a l e 92 4  J ’ l y ’06

15 49 ......... 55 55 * 5 5 55 4
94 94 *'92 95 *93 944 944= 9 44 94 94 *93 9334

114** 11558 1 1 6 4  11734 1 1 5 4 1 1 6 114 1154 112 11334 11234 114
133 135 *130 ......... *133 135 *132 135 L a s t  S a l e 135 Oct ’06
101*o 1 0 1 4 102 102 *1 0 1 4  102 1 0 1 4 1 0 1 4 *101 102 *101 1 014

*13* 2 178 14 1 4  l 7e 1 4  1 4 1®4 l s« 1 4  1 4
1 14 l l 5* 11 4  1158 1 1 4  1 1 4 1158 11&8 1 1 4  1158 1 1 4  1 1 4
3 1 4 31*2 *31 3134 * . . 0. 0. 31*1 * .0. 0. .  3 14 *31 31*4 3 0 4  31

A
L a s t  S a l e 5 4  M ar’06
L a s t  3 a l e 36 ‘2 M ar’0 6 ,
L a s t  S a l e 29% J ’ne ’Ob

9% 934 1 0 4  104 * 1 0  1 0 4 *10 1 0 4
L a s t  S a l e 15% J ’ne’Ob J
L a s  t S a l e 4 4  Oct ’ 06
L a s t  S a l e 8 o \  F e b ’06
L a s t  S a l e 7 4  J ’ne’06

S T O C K *
C H IC A G O  STOCK

e x c h a n g e

RailroadM
Chic C ity B y ................100
Chic Pass B y .....................
Chic & Oak Park ....... iuO

Do p re l.............. 100
Chicago S ubw ay....... 100
Chic Union T ra ct___100

JDo pref............. 100
Kans City Ky & L l  ..100

Do p re f.............. 100
M etropoi W  s  K iev .. 10 0

Do p re l.............. 100
N orth Chic S treet___100
N orthw estern  K iev .. 100

Do p re i..............100
South Side K ie v .........100
Streets'W  Stable C L  100

Do p re l ..............100
W est Chic s tre e t ........10u

Miscellaneous
. . . .1 0 0  
. . . .1 0 0  
. . .  100 
. . . .1 0 0  
. . . .1 0 0  
. .. .1 0 0

A m erican Can.
Do p r e f . . .

A m er Radiator 
Do p r e f .. .

A m er Ship bldg 
Do pref. .1

A m er Straw B oard.........
Booth (A ) & C o .........100

Do p re f................. 100
Cal & Cine Canai & D100 
Central Trust B an k .. 100
Chicago A uditorium .......
Chic B rew ’g M alt’ g ___

Do p re f.......................
Chic E d iso n ................. 100
Chic Pneum atic T ool. 100
Chic T e le p h o n e ......... 100
Chic T itle  & T r u s t ...  100
Diam ond M atch ......... 100
Illinois B rick ..............10U
K nickerbocker I c e . . .  100

Do p re l.................100
London <fc Chic Contr___
M anufacturers’ F u e l........
M asonic T e m p le ...............
M il & Chic B rew

Do p re f .......
N ational B is c u it . . . . .  100

Do p re f.................100
National C arbon ........100

D o p re f ................ 100
Page W o W ire F e n ce___
People's Gas L &  C’kelUO 
Sears B oebu ck  com . 100

Do pre f.................100
Swift. & Co.....................100
Pile Quaker Oats Co. 100 

Do p re i................ 100

&  -  . . . . . .

D o p re f.......
W estern S ton e ..

M in in g  
enture Con .

100
100

25
25
50

l i l y . W e a k ! y  a u  l  T e t r i  v

Kales Mange /or Year Kanos "jr Prz tons
of the 19 UK Year ( J 9 o 5 J
Week

•> iares- Lowest h  i a hest Lores', j Highest

140 Sep 28 200 Jan 5 180 Jan 205 Oct
~ z . 5 Oct H 1*4 Jan 17 " j "  j ” V 7% Jan

16 Oct 16 2 8 ^  Jan 2 16 JTy 28 Dec
385 3034 J ’ ly  13 59 M ay'll 40 Oct hl%  Aug

4 J ’ly  12 13 4  f e u 20 6 4  J ’ ne 13 4  Feb
. . . . . . 12 ̂  May 18 4 6 4  M a r l2 26 JTy 51 Feb

805 5 4 4  Jan 2 4  Feb 9 30 .Tan 60 Sep
110 8 tj4 Sep 4 9 3 4  Feb 8 82 4  Jan 92 v, sep
TOO 26 Mar 31 30 J ’ne 8 20 Jan 2S 4  Oct
100 65 4  Oct 23 72 4  Jan 13 59 4  Jan 7 3 4  Sep

25 25 M ar 14 85 Mar 12 55 JTy 99 Feb
. . . . . . 28 4  JTy 24 21 May 26 Dec

150 60 M ay 2 3 68 4  Mar 1 Go Mar 1 68 Oct
18 89 4  A pr 80 9o J ’ne L 90 4  Ma> 100 Aug

220 27 May 18 30 T M ar 2 27 Aug ! 30 sep
10 98 Jan 26 102 J ’n e lo 96 D ec 1034 Mar
10 23 A pr 10 60 Feb 19 40 J ’ne 72 Feb

608 6 J ’ne28 1 14  Jan 20 8% Dec 14 4  A pr
373 51 J ’ ly  13 72 Jan 25 60 J an 73 4  A pr

115 F eb  9 129 May 2 6 76 Jan 110 D ec
129 A ug 2 7 136 Jan 17 125 Feb 134 Dec

1,186 54 Jan 13 71 Oct 24 38 Jan 5934 Sep
20 101 Jan 11 110 Oct 19 98 4  Jan 105 4  Mar

L7 Feb 28 3 1 Sep 22
25 36 Jan 23 40 Feb 6 35 Oct 40 J an

108 Jan 25 113 4  J ’ne 2 105 Mar 11 2 A ug
55 May 2 6 64 Feb 6 50 J ’ ly 70 Oct

16S38M ayl8 175 May 31 148 4  Feb 150 M ar
. . . . . . 16 F e o i8 16 4  Feb 23 10 J an 10 Jan

90 1 M ar 6 1 M ar 6 34 J ’ne 1 J rn
6% M ar23 7 J a n l6 6 J ’ne 7 Jan

73 136 J’ ly 3 i 165 Feb  15 153 Jan 172 Feb
185 49 May 2 63 Feb 9 32 Jan 58 % D ec

14 l u l  A pr 27 139 Jan 15 125 May 143 4  Feb
90 103 May 3 118 Jan 9 95 Apr 118 D ec

o8z 118 J ’ne 6 147 Feb 7 134 4  Feb 145 A ug
330 41 4  Sep l 7134 Jan 23 55 J Tie 67 N ov

11 Feb 42 N ov
7 9 4  Feb  23 80  F e b 28 63 Feb 75 Oct

2b' 46 May 2 2 43 Sep 25 4 4 4  Mai 48 4  Aug
. . . . . . 134 May29 2 4  Feb  3 2 Jan 2 4 Oct

21 J ’ne29 23 M ar 7 19 Sep 23 Oct
3,542 62 May 2 77 4  Oct 24 5234 Aug 6734 D ec

252 1 1 3 4  Jan 4 119 Oct 24 l i 0 34 Aug 120 4  Mar
40 78 Jan 5 95 M ar 3 41 Jan 80 4  Dec
97 115 Feb 21 122 4  M ar 9 110 Jan 120 J 'ne

5 A pr 5 34 M ay
8 8 4  JTy i c 9 3 4  M ayl7 9 9 4  May 11034 A pr

5 50 A ug 2 55 Aug24 ...................................................................

71 92 4  Oct 11 99 Sep 1:-
.0,777 1 014  Jan 17 1 1 9 4 Sep 27 101 D ec 114 Jan

115 May 16 152 4  J an 5 46 Jan 165 D ec
169 100 Sep 6 10 6 34 Feb 15 8 6 4  Jan 109 4  N ov
690 1 4  Jn e2b 2 34 Jan 12 l  *4 J Ty 2 4  A pr

1,050 3%  J ’ne28 17 % Jan 20 8 Aug 16 D ec
100 29 4  JTy 23 42 M ar2? 23 Feb 41 A ug

534 Mar 7 634 Feb 26
3 6 4 M ar 7 3 6 4  Mar 7
2934 J ’n e lb 4434 F eb  li

300 1% J ’ly  14 144 Mar29
14 4  Mar 7 154  Feb 26

3 4  J T y 26 4 4  Oct 2
85 % Feb 33 8 5 4  F e b 23

6 F e b 24 7 4  J ’n el6

Chicago Bond Becord
B O N D S

W eek  E nding  Oct 26

Cine Consol B r & M lt 6s

Chic E dison debent 6s.

Chic A uditorium  1st 5s. 
Chic D ock  Co 1st 4 s ......... 1923

Chic B ock  I  & P ac B B  4s.

E xten sion  g  i s .......
N orth  c h ic  St 1st 5s.

1st 5 s .........................
B efu n d m g g  4 4 s  ..

N orth  W est ’n  E l 1st 4 s . .. 1
Ogden Gas 5 s ..................... ]
Pearsons-Taft 5 s ........... ...1 9 1 6

4 '4 0 s .....................................
4*60s S en es E ..................
4 '80s Series F .................. .

People ’ s Gas L &  C 1st 6s. 1946
B ef landing g  5 s ............... 1947
C hic Gas Lt<fc C 1st 5 s .. 1937 
Consum ers’ Gas 1st 5 s .. 1 
M utual Fuel Gas 1st 5s. 1947

South Side E lev  4 4 s ......... 1924
S w ift Sc, Co 1st g 5 s ...........1914
U nion E l (Loop) 5s........... 1945
U nion P acific eonv 4 s ___1911
U nited B ox Board 6s................
W est Chic St 1st 5s........... 1928

T u n n el 1st 5 s .................... 1909
D eben t 6 s .......................... 1914
C onsol g 5s 1936
W e st D iv  City B y  4 4 s . . 1932 

W est’ rn  Stone Co 5 s ........1909

Note*—A ccru ed  interest mus!

Chicago Banks and Trust Oomoanies

In
V

st
P

er
io

d P r ice  
F rid a y  
Oct 26

Weekfs 
Range or 
Last Sale

I N Range 
Since 

January 1

F-A
Bid A sk Low H igh No. Low H igh

J -J 9 9 4 ....... . 9 9 4  May’06 . 99 78 10034
J* J 1 0 2 102 4  1 0 2 4 1 L0 2  103 4
J-D
J -J

1 0 1 4 101 M ar’06 
103 A p r ’04 

55 J ’ne ’06

« 0 9  • L0 1  1 0 1

J-D 55 55 65
J-J 104 J a n ’06 m m m m 104 104
A -0 n o c 1 0 2 102 A u g ’06 • 0 « « 102 10334
F -A
A -0

10 0
98

9634 Jan ’ 06 — 9634 9634

A -0
J -J

87 F e b ’06 — 87 87

J -J
M-N

8 1 4 8134 8 1 4  81 4  
79 N ov ’04

8 00 c ■ <
: c

M-S 80 A p r ’04 
103 Oct ’ 06M-S 103 103 4 . . . . 1 0 2 4 1 0 5 4

J-D 90 Sale'” 90 90 69 90 95
M-N 99 S e p ’06 9 8 4 1 0 0 4
A -0 993s J ’l y ’ 06 99 100
J -J
Feb

96 10 0 95 95 
16 May’05 
91 9 14

5 95 100

F A 90 4 9 14 12 91 95
J - J 86 Sal 6 85 38 86 14 8 5 4  89
J -J
J -J %......... 85 90 F e b ’06 . . . . 90 90

A-O 79 A u g ’06 ____ 79 91
M-N t ......... 85 80 J T y ’06 . . . . 80 9 2 4
M-S 90 4  Sale 90 4  9 0 4 17 9 0 4  9434
M-N 90 9 0 4  Oct ’ 06 89 1004
J-D 100 4 100 4  Mar’06 ____ 1 0 0 4 1 0 0 4
M-S 97 9934 J ’l y ’ 06 . . . . 99 4  9 9 4
M-N 98 99 Oct ’06 99 100
M-N 99 9 9 4  S e p ’06 ____ 9 9 4 1 0 0
A -0 120 A p r ’06 120 120
M-S 102 4 1 0 1 4  J T y ’06 1 0 1 4 1 0 5 4
J -J 105 105 Oct ’ 06 1 0 4 4 1 0 8
J -D 104 J ’ne ’06 .  ^ .  . 104 1 054
M-N 103 4  F e b ’06 1 03 41 03  4
J -J 10 L 101 % 1 014  1 014 8 1 0 1  1 0 5 4
J-J 102 102 102 1 10138 1033a
A-O
M-N

100 101 4  Sep ’ 06 
114 N ov ’04

. . . . 1 0 1 4 1 0 5 4
76 Sale 76 7 6 34 17 65 77

M-N
F-A

90 92 J T y ’06 
6 8 4  S e p ’05 
60 A u g ’06

— 80 1014
J-D 60 85
M-N 66 66 Oct ’06 55 84**4
J -J 90 85 Oct ’ 06 85 95 4
A -0 9 6 4  Jan ’ 06 — 9 6 4  06 4
t be added to all C h icago bo nd f price s.

N A M E

Bankers N ational ____
Calum et N  ational.........
Chicago C ity..................
Chicago S avin gs...........
Commercial N ation a l.. 
Continental N ation a l.. 
Cook Co State Savings 
Corn E xchange N a t .. .
D rexei State..................
D rovers Dep National
Englew ood S t a t e ........
Federal N ation al.........
F irst N ation a l...............
F irst N at E n glew ood .. 
Forem an B ros B ’k ’g  Co
F ort D earborn N at___
H am ilton N a tion a l___
H ibernian B 'k ’g  A ss ’n
K aspar state B ank___
M onroe N ation a l___
M utual B an k ............
N at Bank of B epu blic. 
N ational L ive S to ck ... 
N orth  Side State S a v ..
Oakland N ational.........
Prairie N ational...........
Prairie S t a t e . . . ............
Pullm an Loan & S a v ..
B ail w ay E xch a n ge___
South Chicago Savings 
State Bank of Chicago. 
Stock Yards Savings . .  
Union Bank of Chicago 
Union Stock Yds Stale

Colonial T rust & S a v ..

Illinois Trust & S a v ..

M etropolitan T r & Sav

W estern T rust & Sav.

Outstand
ing 

Stock t
Surplus & 

Profitst

D iviaena Record
In

19u4
In

1905
Per
iod

Last P a id
%

$2,000,000 $1,133,331 8 8 U-J Oct ’06, 2
100,000 34,314 . N one J -J JTy ’06, 5
500,000 

k 500,000
114,19s

£78 ,069
1,950,962

8-|-5 lu J -J JTy ’06, 5

£2,000,000 12 12 Q-J Oct ’06, 3
4,000,000 2,196,917 8 8 Q-J Oct ’06, 2

50,000 4,39z 6 6 Q-J Oct ’ 06, 1 4
3,000,000 4,100,867 12 12 Q-J Oct ’06, 3

200,000 20,57 7 6 6 Q-J Oct ’ 06, 1 4
600,000 316,716 8 8 Q-J Oct ’06, 2
200,000 26,597 __ Q-J Oct ’ 06, 1 4
500,000 6 1,634 Began busin ess Oct 16 ,1905

8,000,000 6,742,340 12 1112 Q-J Oct ’06, 3
100,000
500,000

130,530
634,529

6-j-4
P n v

10
ate Ba

Q-J
11k

Oct ’ 06, 2 4
1,600,000

500,000
3U5,227
167,182

6 6 Q-J Oct ’ 06, 1 4
1,000,000

200,000
1,078,315

62,233
17,671

8 8 Q-J Oct ’06, 2
200,000 Q-F Aug ’ 06, 1
250,000 65,313 Began busin ess Oct 2, 1905

2,000,000 1,059,369 6 6 Q-J Oct ’06, 1 4
1,000,000 1,328,267 12+3

6
12+3 Q-J o c t  ’06, 3

50,000 7.749 6 Q-J Oct ’06, 1 4
100,000
250,000

28,506
66,00-,

6 6 J -J o c t  ’06, 3
250,000 88,957 T33 8 Q-J Oct ’ 06, 2
300,000 216,827 8 8 Q-J Oct ’06, 2
250,000 5,013 B egan busin ess Ju ly  3, 1906 

Oct ’06, 1 +200,000 53,459 5 4 Q-J
1,000,000

250,000
855,943
129,937

6 8
N one

Q-J o c t  ’ 06, 2

200,000 36,491 Began M ay 1, 19< 0 <
200,000 36,406 N one Q-J Oct ’ 06, 1 4

3,000,000 2,373,358 7 8 Q-J Oct ’06, 2
2,000,000 937,079 4 5 4 Q-J Oct ’06, 1%

600,000 545,142 5 5d-5 Q-J Oct ’06, 2 4
200,000

1,000,000
69,304

1,435,726
6,896,349

6 6 Q-J Oct ’06, 1 4
£4,000 000 12+4 12 +  4 II Oct ’0 6 , 3

200,000 27,057 Began Jan 3, 190 a
200,000 18,524 (Jrga nized Nov 18, 1905.
200,000 8,147 In cor porate d M arch, 1905

3,000,000 3,870,781 12 12 Q-J Oct ’06, 3
750,000 309,541 6 6 J -J J ’ ly ’06, 3

1,500,000
200,000

l,6 y i,5 0 4
43,734

8 8 Q-J Oct ’06, 2

500,000
1,000,000

502,634
805,485

6 6 F -A Aug ’06, 3

1,000,000 270,887 6 6 Q-J Oct ’06, 1 4
200,000 9,893 Began busin ess bep 5, 1905
200,000 21,408 —  0 — Q-J Oct ’06, 1 4

)| Dividends are paid Q-J, w ith  extra paym ents Q-F. Includes special dividend, of 30%  declared A ug. 10,1904 , 
t Sept. 4, ’ 06 for N ational Banks and Sept. 5, ’ 06 for State institutions.
* B iu and asked prices; no sales w ere made on this day. t N o price  Friday; latest price th is week.
«Du© Dec. 31. b Due June. TiDue July, £ Capital and. surplus to he increased.
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Volume ot Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE  

DAILY. W EEKLY AND YEARLY

Week ending  
Oct 26
1 U06

Stocks Railroad Ac State U S
Shares Par value

Bonds Bonds Bonds

Saturday............
Monday..............
Tuesday..............
Wednesday........
Thursday............
Friday................

1,031,890 
1,\7-vUS 

S 31,000 
530,750 
700,690 
917,455

$89,910,875  
99,269,*00  
71.023,1 Op 
47.853,000  
00.265.000  
73,260,500

$1,309,500
2.025.500
1.023.500
1.531.000
1.354.000
1.505.000

$195,500 
18 4.700 

76.000
122.500
162.500
270.500

$2 7,6*00 
500

Total................ 5,196.441 $442,183,475 $9,3 48,500 $1,011,700 $27,500

a a les  at
iYdt<? Y ork  Stock  

E xchange

Stocks—N o. shares
Par Y&iue.........

Bank shares, par.. 
BONDS

Government bonds
State bonds............
SR. and nils, bonds

Total bonds___

Week ending Oct 26 January 1 to Oct 26

1906 1905 1906 1905

5.196,141 
$442,183,475 

$5,5 0b

5,281,643 
$485,123,150 

$33,500

242,869,907
$21,365,727,425

$411,100

202,411,835
$18,771,984,025

$743,200

$27,500 
1,011,700 
9,348.500

$504,000
4.803,200

13,357,100

$1,619,500 
59,672,750 

517,430,400

$1,012,120
172,093,100
692,937,800

$] 0.3^7.700 $18.661.300 $578,722,650 $S66.u43,070

DAILY TRANSACTIONS A T THE BOSTON AND PHILADELPHIA
EXCHANGES

W eek en d in g  
Oct 26  
ly u b

Saturday.......
M o n d a y .........
T u esd ay .........
W edn esd ay . .
Thursday.......
Friday...........

Boston P h ila d elp h ia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

42,505 16,940 $26,000 28,974 12,775 $46,500
54,053 33,684 14,000 27,139 ] 6,044 51,250
4> 93 1 16.592 9,000 12,030 26,454 78,945
48,1*95 20,105 54.500 15 ,S 15 5,949 98,000
54.97 ' 19. 12 82,500 15,684 8 ,-8 0 82,500
37.780 12,207 27,000 29,626 13,716 63,550

237,241 109,240 $213,000 129,298 83,868 $420,745

Outside Securities
A  W eekly Review  of Outside M arket w ill  be found  on a p reced in g  page.

S tre e t  H a llw a y s B id A s k S tre e t  H ail w a y s B id A s k
N E W  Y O R K  C IT Y N orth  Chic Street S e e  C h ic a g o list

B leeck St A  Ful F stk 100 30 33 Pub Serv Oorp of N  J100 95 101
* 1st m ort 4s 1950 ..J-J 90 93 T r  ctfs 2% to  696 per p e t 67 6 8

1] B’y A  7th A v e  stk ..100 230 238 Coll trust 5s gold notes
 ̂2d mort 5s 1914 .. .J -5 100 104 1909 optional___ M-N * 94*4 954

Con 5s 1943 S e e  Stock Exch list N orth  J ersey St R y  100 40
B’ w a v S u r ils td s g u  1924 *102 10 6 1st 4s 1948.........M-N * 78 79
UCent’ i Crosst’ n stk ..l0U 290 330 Cons T rac of N  J .. .1 0 0 78 80

1jl8t M 6S 1922 ...M -N i l l 115 1st 5s 1933 ...........J-D *104 1U5
IJCenPkN  & E K  s tk .lo u 195 200 N ew ’k Pas R y  5 s ’30J-J *111 113
IlCkr’ t’ r A  10th St stk 100 165 171 Rapid Tran St Ry.MOO 240 250
Col A  9 th A ve  os S ee  Stock Exch list 1st 5s 1921...........A -0 *108
Dry D E B A B— J C H ob  A  Paterson 100 28

1,1st gold 5s 1 9 3 2 .. .J-D 105 108 4s g  1949.............M-N * 72 72 s*
1j Scrip 5s 1 9 1 4 ___ F-A 100 102 So J Gas El A  Trac 100 118 120

Eighth A ven u e  s tk ..l0 e 370 385 G u g  os 1953........M-S * 99 100
•u Scrip 68 1 9 1 4 ___ F-A 99 101 N o H ud Co R y 6sT4J-J *110

£ 42dA  Gr St F ’y  stk._ 10U 380 4U0 5s 1928 ....................J-J * iu7
42d St M Sc St N  A V ..100 50 70 E x t 5s 1 9 2 4 ........M-N *100 103

•,1st m ort 6s 1910 .M -S 100 103 Pat City con  6s *31. J-D *120
1,2d incom e 6s 1915 J-J 56 70 2d 6s. ...1 9 1 4  opt A-O *100

Inter b oroM  etropolitan— So Side E l (Chic) S e e  C iiicago list
Common. S e e  Stock Ex cha’ ge list Syracuse Rap T r 5s 1946 *105 4 106 4
Preferred. S ee  stock  Ex cha ’ge list T ren t P  A  H  5s 1943J-D *101 .104
4 4 %  bonds. S ee  Stock E xch list United R ys of S tL —

Lex A  v Sc Pav F 5s S e e  Si k E xc list Com vot tr c t f s ........100 4 4 4 45 4
M etropoi Securities S ee Stk E x list \\ P re ferred ................ 100 81 4 82
M etropoi Street R y  S ee Stk t x list Gen 4s 1934___See Stk E xch list
Ninth A ven u e s to ck .100 170 L8u U nitR ysS an F ran  S e e  Stk Exch list
Seoond A ven u e  stocklOO 195 203 W ash R y  A E l C o .. . .  100 384 39

•.1st m ort 5s 1909 M-N *100 102 P re fe rre d ..................100 87 4 8 8
Consol 5s 1948___ F-A *1104 1124 4s 1 9 5 1 ......................J-D 86*4 8 7 4

T]Sixth A ven u e stock  100 172 175 IjW est Chicago S t ___ 100 29 32
Sou B oulev 5s 1 945 ..J-J *100 104 H Cong 5s 1936___M-N 66
So Fer 1st 5s 1 9 1 9 ...A-O *101 105
Third A ven u e S ee  Stock Exch list G a s  S e cu r it ie s

Tarry \V P Sc M 5s 1928 *103 106 N E W  Y O R K
Y 'kefsStRR  5s 1946A -0 a o j 106 Cent U n Gas os g ’ 27.JAJ *101 103

28th Sc 29th Sts 1st 5s ’ 96 *105 1U64 Con Gas (N  YT)s tk . S ee  St k E x c h list
r Tw enty-T h ’d St stk 100 375 4UU Uonv deb 6s ctfs  S'eeStk E xch list
Union R y 1st 5s 1942 F-A *105 107 11 M utual G a s ...............100 170 200

W estchest 1st 5s *43 J -J *103 106 N ew  Am sterdam  Gas—
1st consol 5s 1 9 4 8 ..J-J * 99 1 004BROOKLYN N Y A  East R iver Gas—

Atlan A v e  5s 1 90 9 ..A -0 *100 1st 5s 1944................J-J *102 107
Con 5s g 1931......... A -0 *107 Gnnanl 5a 1 945 J-J * 98 L03

B B Sc W E  5s i9 3 3 ..A -0 98 100 N Y  A  R ichm ond Gas. 100 38
B rooklyn City stock . ..1 0 223 226 N or Un 1st os 1927 .M-N *100 103

Con 5s S e e  Stock Exch list •nStandard Gas com  ..100 100 125
Bkln Crosstn 53 1908.J-J 100 102 1 Preferred ...............100 110 1 40
Bkn H g ta ls to s  1941 A-O 1U3 107 1st 5s 1930.............M-N 104 103
Bkln O Co Sc Sub see stk Exch list
B klyn  Rap Tran See Stk Exch list O T H E R  C IT IE S
•.Coney IaT A B k ly n  ..100 150 A m er Light A  T ract. 100 a ; l l l 114

1st cons g 4s 1 9 4 8 ..J-J 90 93 P re ferred .................. 100 x  98 100
B rk  C A N  os 1939.J-J 105 L08 Bay State G a s .............. 50 4 °8

G Fpt A L orlm er St 1st 6s 103 Bingliam ton Gas 5s 1938 * 95 99
K ings Co. E levated— Brooklyn U nion  Gas deb

1st 4s 1943 S e e  Stock Excli List 6s 1909 c o n v '0 7 ...M -S 120 130
Nassau E lec p re l....... 100 65 75 Buffalo City Gas stocklOO G 8

5s 1944......................A-O 107 1st 5s 1947 S e e  Stock E xch list
1st 4s 1951........... S e e  Si k Exc h list Consol Gas of N J—

N W b ’ g Sc Flat 1st ex 4 4 a | 100 104 1st os 1936................ J-J * 90 92 4
Stein way 1st 6s 1922.J-J *110 113 Consum ers' L i i  A  Pow  —

O T H E R  C IT IE S os 1938....................... J-D *100
Buffalo Street R y— Elizabeth Gas L tC o..lO O 275

1st consol 5s 1 93 1 ..F-A *108 109 Essex A  Hudson Gas 100 121 127
Deb 6s 1917.............A.O * Iu5 Fori W ayne Oh 1925 J-J 37 44

Chicago C ity R y  S e e  C hicago list Gas A  Ei Bergen C o.. 100 58 GO
Colum bus (O) St R y .. l0 0 101 102 Grand Rapids Gas—

P re ferred .................. ] 00 n o 112 1,1st 5s 1 9 1 5 ...........F-A *1 0 0 104
Coiurn Ry con 5s S ee  Ph ■Lia list Hudson Co G as........... 100 113 114

C rosst'w n la t5 a ’33.J-D *104 106 1 Lit liana N at A  H i Gas—
Grand Rapids R y ___100 74 1st 68 1908.............M-N 25 30

P rel e rre d .................. 100 85 90 Indianapolis G as......... 50 69
Lake St (Chic) El S ee  C hi cage list 1st g os 1952...........A -0 * 80
• Louxsv St 5s 1030 .. JAJ *110 1 11 4 Jackson Gas 5s g ’ 3 7 .A -0 * 95 100
L yn n A  Bos 1st 5s '2 4 .J-D *1074 no Kansas City G as......... 100 50 60
UNew Orl Rye A  L g L S ee Stk E X list Laclede G as.............. 100 '100

1 P re fe rre d ...............S ee Stk E x list * Preferred .............. 1UU 95
l i G e n ’35 See1 Stk Ejx list Laray’ eG a sla t 6s’ 24.M-N 38 43

i«n«* ^eourdie** Bid In luM im  un i iUmcci Bin 1 .isk
L ogA W a bV  1st 6**25. J-D 35 40 ! Cuban Os of 18 9 6 .............. 100 1101
.Uadis* n Gas 6s 1926. A-O *102 1 06 1 Diamond March ( 'o. 100 n
Newark Gas 6s 1941.Q-J *132 135 Dominion Copper (new ) 1 5 v 6 l8
Newark Consol G as.. 100 90 91 Douglas C o p p e r .............5 1 4 6

1jCou g 5s 1948....... J-D 106 108 E lectric Boat.............. lo o 15 25
No Hudson L 11 A  Pow — P re ferred ..............  .1 oo 60 70

5s 1938 ..................... A-O *108 E lectric V eh ic le ......... 100 10 14
< O A Iml O Nat A 111 . 100 4 P re ferred ..................100 17 20

1st 6s 1926.............. J-D 29 34 Em pire S teel.............. 100 5 8
Pat A  Pas Gas A Elec 100 68 7 1 P re ferred ..................100 40 45

1; Con g f»s 1949___M-S *100 1 03 Federal Sugar, com .. 100 40 42
St Joseph Gas 5s 1937.J J * ......... 93 Preferred .............. 10 0 73 76

^General Chemical i 1) 73 76relejgr A: Telephone 11 Preferred ................ 100 102 104
A m erT eleg  A  Cable 100 S7 90 Gold Mill C o p p e r .........  1 » 4 4 4*8

' Central A  So A m er. 100 140 150 G reene Con C o p p e r .. . lo \ 25 25 4
Commer U n T e l(N  Y ).25 1 15 G reene Consol G o ld ... 10 t 2 •2 4
Emp A  Bay State Tel 100 75 ... G reene G o ld -s ilv er .... 10 f 2 2 4
F ra u k lm ....................... 100 45 55 G uggenheim  E xp lo ’ n. 100 310 320
* Gold A S t o c k ...........100 110 H ackensack W ater C o -
Hudson R iverT eleph  100 82 86 R ef g  is  52 op 1 2 . . .J-J * 90 93 4
VN Y A N J T e le p h ... 100 126 129 Hall S ignal C o ...........100 92 98
11 N orthw estern T eleg . 50 118 H avana Tobacco C o .. 100 17 18
Pacific A  A tla n tic ....... 25 75 85 P referred ...................100 25 30
MSouthern A A tlan tic 25 95 99 1st g 5s June 1 ’ 22. J-D 66 70

flecker-Jon es-Jow ’ l MillElectric Companies 1st 6s 1922...............M-S 107 109
C hicago Edison Co See C Iiicago list H er’ g -H all-M ar,n ew .l00 32 36
1, K ingsCo El LA  P Co 100 140 14,6 H oboken Land A  ImplOO 200 . . . . . .
Narragan (P rov ) El Co 50 1 100 103 4 • 5s 1910.................. M-N *101 . . . . . .
N Y A Q  E lL A P ow C olO O 60 65 H ouston O i l ................ 100 9 10

P re fe rre d .................. 100 65 80 P re fe rre d ..................100 40 48
United E lectric of N J100 80 H udson Rea11y...........100 125 135

4s 1949 ....................... J-D * 70 7 L HIngersolI-Rand com  100 50
11 P re fe rre d .............. . .IOu 93

berry Companies I iicernat’LBankingColOO 135 145
Brooklyn Ferry stocklOO 4 1 4 In t’n ’ l M erc M arine. 100 9 4 1 0 4

B A  N Y  1 s t 6s 1911.J-J * 96 100 P re ferred ..................100 27 4 29
N Y A  E R Ferry stk . 100 65 70 Ool tr d 4 4 ,22op ’07A-O 74 75

1st os 1922.............M-N 90 92 tnternat’l N ic k e l___ 100 100 120
N Y A  H ob con  5 s '46. J-D *106 P re fe r re d .................. IOu 85 90

H ob Fy 1st 5s 1946 M-N *1084 no International Sa lt___ 100 37 38
N Y A N  J 2d 5s 1946. J-J * 105 1st g 5s 1951 ...........A-O 64 63
10th A  23d Sts Ferry 100 30 37 international S ilver.IO u 5 10

1st m ort 5s 1 9 1 9 ...J-D * 80 85 P re fe rre d .................. 100 48 53
Ii Union Ferry stock  .100 28 31 1st 6s 1948................ J-D * lo 7  4 111)

l ils t  5s 1920 ........... M-N 92 94 Lackawanna S te e l... loo 70 72
Lanston M onotype....... 20 taU4Jb 1 4 4Railroad l sawyers M ort I n sur. 100 190 195

Chic Peo A  St L  pref 100 1|Leh A  W i Brash Coal 5it
D eposited s to ck ............. 2 5 Lord A  T a y lo r .. ......... 100 125 135
U ndeposited s to ck ___ 2 5 P re fe r re d .................. 100 100 U'5
Prior lien g 4 4 s ’ 30M AS 90 100 ULorillard (P ) pref ...1 0 0 130 150
Con m tg g  5s 1930. JAJ 50 OD M ack iy Com panies ..IOU 70 4 71
Incom e 5s 1930.............. 10 15 P re ferred .................. 100 69 69^3

Cine Sub w ay................ 100 51 52 Madison Sff G ard en ..100 15 25
Ft W  A  Den Cy - td . . l0 0 98 105 2d 6s 1919...............M-N 75 *
N  Y  N H  A  H artford— UManliatt Beach Co. 100 5 4 7

Con deb 3 4 s  1956. J A J *1134 1144 M anh Bell H otel A  Land.
X ortu ’u Securities Stubs 200 2 124 P re fe r re d ..................100 6 8
Penn, gu  g  4 4%  notes 1]Gen. g. 48-10 4o . . .M .  N 80 90

N ov  1 1907.......... MAN * 98 98 4 Man hattan T  ransit___ 2 u f 5 4 5 7b
Pitts Bess A  L  E ......... 50 t 33 35 M e x N a t Construe.pflOO 13 37

P re ferred ....................50 f 70 75 M ine S e cu r it ie s ...........  5 f t y32 *5ie
Railroad Securities Co.— M itchell M i m u g ........... 10 t b% 5 4

ILLC.stk.tr. e fs .ser .A ’52 92 95 M onongahela R  C o a l..50 1 8
Seaboard A ir  L ine— P re ferred ....................50 t 25 26

Coll tr 5s 1907 o p ...M -S 99 100 M ont A  Boston Consol .5 1 5q a4
SeaboardCo___  See B alt Excli list M ortgage B ond C o ...  100 97 4

industrial and Jliscel N at Bank of Cuba___ 100 100 103
Aluneek M in in g .........  25 1100 no N ational S u rety ......... 100 170 200
A lliance R ea lty ......... 100 133 1374 N evada C ons’d C opper.5 f 20 4 2 0 4
AJLlis Chalmers Co is t  m liN ew  Central C o a l___20 xdb 46

s f  5s ’ JOopt’ lu  w i. J - J * S3 83 4 N J  T er Dock A  Im p .100 38
A m erican Can co m ...  100 6 6 4 N Y B iscu it 6s 1911 .M-S 1024.

P re ferred .................. 100 55 55*8 N Y M tge A  S ecurity . 100 190 800
Am erican Chicle C o.. 100 180 185 1iNew Y ork  D o c k ___ 100 42 45

P re ferred .................. 100 105 112 11 P referred  ...............100 85 86 4
Am  Graphopho co m .. 100 43 45 N Y  T ra n sp o rta tio n ...20 f 5 6 4

P re fe r re d ................ 100 8 1 4 85 N iles-B em -Pond com . 100 125 135
A m er H ardw are......... 1 Ou 107 109 1iOntario S i lv e r ......... 100 3 3 4
A m  Ice  S ecurities___See Stk E X  list Otis E levator com ___100 50 53
A m  M a ltin g6 s  1914.J- D 103 105 P re ferred .................. 100 95 lu o
A m er Press A sso c ’n .lOu 95 102 P hoen ix  S ecurities ........... * 4 t l
A m  Soda Foun com .. 100 1 3 Pittsburg B rew in g___ 50 f 32 32 4

1st preferred .............100 4 2 50 P re fe rre d ....................50 r 504
2d preferred .............100 5 10 P ittsburg Coal See Stock E xch List

Am er Steel Foundries— Pope M anufacturing. 100 2 4 4 4
M 6s 1935.............A A O * 93 934 1st p re fe rre d ........... 100 65 75

A m erican Surety......... 50 180 185 2d p re fe rre d ...........100 12 17
Am erican Thread p r e f . .5 \ 4 5 Pratt A  W hitn  p re f.. 100 102 107
A m T ob a c (new ) com  100 370 400 R ealty A ssoc (Bklyn)lOO 160 166

P refd ...........  See Stock E xch list Royal Bak Pow d pref. 100 108 112
4s and 6s. ___ See Stk Exch list Safety Oar H eat A  Lt 100 $300 4

A m  T ypefoT s com 100 37 40 Seneca M in in g ______  25 t .........
P re fe rred ................ Il00 95 100 Singer M fg C o .............100 490 510

A m er W riting Paper. 100 2 4 3 4 Southern Steel—
P re ferred ..................100 25 4 26 l s t s f  g5 s  1930 opt M-N * 92 94
1st sf g 5 s ,19 op ’ 09 .J -J 86 87 Standard C ordage___100 7 9

H Barney A  Sm Car . . .  100 7 0 73 4 1st M .g.5s.’ 3 i re d .. A .0 58 60
1j P referred ................ lo o 140 1 4 2 4 A dju st.M .5s.A prl,1931 18 21

UBetlil’m Steel Corp .100 18 21 Stamiard Coupler comlOO 40 46
^ P r e fe r re d ...............100 67 4 70 P re fe rre d .................. 100 120 130
1st ext 5s—See Stk E x chang e list Stamiard M illing C o .100 7 4 10

Bliss Company com ___ 50 140 L45 P re ferred ..................100 30 35
P re ferred ....................50 130 134 is t  5s 1930 .............M-N 7 8 4 80 4

Bond A  M tg G u ar___100 375 395 Standard Oil of N J ..100 597 600
Borden’ s C on dM ilk .. 100 178 185 Sw ift A  Co See Boston St k E xc h’ge

P re ferred ..................100 112 115 1st 5s 1910-1914...J -J *102 lu6
British c o l  C opper.........5 t m 13*4 Tennessee C opper....... 25 ( 45 46
Butte Coalition M in .. 15 36 4 36 4 '■!T exas A  Pacific Coal 100 7 4
Casein Co of A m  com .. 100 2 5 1st 6s 1908.............. A-O *105 110

P re ferred ..................101 60 75 Title Ins Co of N Y ..1 0 0 170 180
Casualty Co of A m er. 10 0 120 130 Tonapah M in (N evada). 1 f 20 20 va
Celluloid C o..................100 133 140 Trenton Potteries com 100 15 17
Cent F irew orks com . 100 15 18 Preferred new ___100 95 100

Preferred................... 100 68 73 Trow  D irectory n ew .. 100 45 55
Central F ou n dry....... 100 3 4 4 4 Union C opper................ lo f 4 1

P re ferred ..................100 15 16 Union T ypew r o o m ..i0 0 90 94
Deb Os 1919 op ’01M-N 79 81 1st p referred .............100 117 122

Central Leather.........Sec Stk E x list 2d preferred .............100 117 122
Century R ea lty ......... 100 195 205 United B k N ote C o rp ..50 t 59
Onesebrough M fg  Co lo o 420 440 Preferred . . .  50 t ......... $ 524
Chic Pneum  T o o f  See Ch icago list United cig a rM fg ., pf. 100 93 90
City Investing C o___Luo 107 LO0 United Copper.............100 63 4 04
1,Clallin(H 15)com___100 106 115 P re fe r re d .................. lo o 90 97

1 1st preferred 100 96 U S. C asu alty ............ 100 200
\,2(1 preferred 100 y(j U S E nvelope com __100 20

Colo Industrial. See Stoc k Ex list 1, Prefer reef................ 100 98 100
Col A  H ock Coal A 1 pt 100 65 80 U S R ub 2d pr See Stock Exch Hat

1st g 5s 1917.........J-J * 82 85 U S Steel Corporation —
Col tr 6s Oct 1 9 5 6 ..J-J 1 014 Col tr a 15s ’ 51 opt T  1 .. *112 112 4

Cousolid Car H eating 100 60 65 Col tr s f 5« '51 not op t.. *112 113
1 Cons F irew ’ ks com .100 20 40 U S T it G u A  Indem .100 125

11 P referred ................ 100 60 70 Utah Copper C o...........10 f 34 30
Cons Ry L ig A  Being. 100 3 4 1 W estchester A  B ronx
Consol Rubber T ire .. 100 3 3*4 T itle  A  M ort Guar.IOU 172 4 •••••#

P re ferred .................. l o o 10 15 Iw estlu gh  A ir  B rak e..60 t ........ 160
D ebenture Is 1951 AAO 30 33 W est E lec A  M fg—

Cons Storage Battery i Ou 8 1 1 Con a f 6h '31 Op '12 J -J * 904 97
Corn Prod Kef See Stock Exch list W hile Knob M in .........10 7e 1
Cramps’ Sh A E n  B ldgiO o 15 25 P referred ..................... 10 3 3*4

C rucible S teel........... 100 114 13 4, W orthing Pum p prof. 100 114 118
Preferred..................... 78 7841

I Buyer pays accr'd tnt. f Price per ah. 1 Sale price, a Ex-n^hla.z Ex-div. I Now stock.. liSells on St’k E xcli., bat not a very active soourity.
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BOSTON STGGii E X C i i iN  J-B— Stock Rsoord, DaiLy, W eekly and Yearly
S h a re IVicew— N ot P e r  C entum  P r ice * S T O C K S  

BOSTO N  STOCK 
E X C H A N G E

Sales 
\ot the 
! Week 
\ Share*

Range tor Year 
1900

Range /or H reoiou  
Y ear(19 05 )

Saturday  
Oct 20

M onday  
Oct 22

Tuesday 
Oct 23

Wednesday 
Oct 24

Thursday  
Oct 25

T'riday 
Oct 20 Lowest H ighest Lovjest H uj next

K ail r o a d s 1
lOO'fllOO'ft 101 101% 101% 101% 101% 101% 100% 100% 100% 100% A tch Top So Santa FelOO 715 86%  -Ply 12 11 0 % Sep 1J 77% May 93% Mar

*101% 102% 101 101% *100% 101% 100% 100% 100% 100% 100% 100% Do p re f................ IOC 149 98% .P ly  3 105 % J an 3 99% Jan 105% Sep
*'240 240 240 240 240 241 241 241 241 2 4 L 241 Boston So A lb an y___ 100 90 240 Sep 24 257% Feb 19 253 Dec 261 Apr
* 155 155 155 *153 155 *......... 155 154 154% 152% 153% Boston E levated ....... 100 66 147 AugiO 160 Jan 1 • 152 N ov 158 % A pr
*r 235 *......... 235 * ......... 235 * . . . .2 3 5 L a s t  H a le 235  Oct Hit- Boston & L ow ell........100 234 Oct 1 246%  A pr 2 £241 May 2 49 Mar

164 164 *163 164 163 164 163% 163% 163 163% 161% 163 Boston So M aine....... 100 218 161% Oct 26 18u% A pr 2 L70 Deo 185 % iar
] 64 161 164 164 164 164 *164 ......... ' 164 ......... Do p re f................ 100 10 144 Oct i 0 175% May 4 : 7 1 Jan

*300 305 *300 305 *300 305 *300 ......... L a s t  S a le 305  Oct *00 Boston So P rovidence 100 305 Oct 16 314 'v A pr24 305 Jan 311 D ec
*.........  30 29% 29% 29 29% Boston& W or E lec C o___ 350 25 Jan 17 j 39 % A nr 7 13% Jan 35 -ia r
*.........  80 L a s t  H a le 81 Oct ’ 06 Do p r e f ....................... 72%  Jail 16 90 A pr 7 82 % Apr

150 159 *......... 160 159 159 * ......... 159 * ......... 160 - .........  160 * Chic June R y & U S  Y100 87 157 A ug 9 182 Jan 12 150 Jan 182 Mar
119 119 Do p ro f................ 100 4 117%.P ly  26 127 Jan 16 123 Nov L32 Feb
L a s t  S a le 188 Oct ’ 06 Con So M ont Class 4 100 J 88 J 'J y l l i 90 M ar24 1«0 Jan 1.89% Mar
La,st S a le 100 Sep ’ 06 Conn So Pass R iv  pref 100 160 A ug 1 163 A pr o 16)1 % Jan 167 Aug
L a s t  S a le 285 Oct ’06 C onqecticu t R iv er . 100 265 Oct 1 i298 A pr 2 285 Jan 300 -Aug

135 135 135 135 134% 135 135 135 *134 135 134 135 F itchburg p re f........... 100 85 134 Oct 20 145 Jan 3- Il41 Dec 148 Mar
*100 102 *100 102 *100 102 *100 102 L a s t  S a le 103  A u g ’06 Ga R y So E lectr ic___100 95 Jan 8 107 A pr 27 59 % JaD 92 Oct

*80 91 91 91 Do p r e f .............. 100 8 90% J ’ ly  2 95 Jan 2 86 Jan 96 N ov
198 198 M aine C entra l............ 100 5 197 Mar 2 7 198 A p r 13 175 Jan 192 D ec

18 18% *18 19 *18 19 *18 19 18 18 *18 19 Mass E lectric  C os___ 100 205 17 Jan 5 23 J ’iie 8 13 Oct 23 Apr
70 70 69% 69% 69% 69% 69% 70 69 69% 68 % 69 Do p re f................ 100 790 59% Jan 2 75 J ’ ne 8 55 Nov 70% Mar

"2  m 22 % *21%  22% *20% 21% *20% 21% L a s t  S a l t 21% A u g ’06 M exican Central....... 100 21% A u g22 1 25% Jan 9 19% May 25 % 1 ;ec
193 % 192% 193% 194 193% 193% 193% 193% 192 193 l4 H 3%  193 % N Y  N H So H a r t . . ..100 341 100 * J ’ly 11 !207 v4 Jan 27 aI92j^ Dec 215 Sep

L a s t  s a l e 155 Oct ’06 N orthern N H . . .  100 155 -Sep 2 i 163 Feb 7 16 4 Oct ) 67% May
228  A u g ’Otj N orw ich  So W or prcflOO 228 J ’ly 12 233% MarlO 232 Jan 233 May

*202 204 * ......... 205 202 203 * ......... 202 *......... 203 202 202 Old C olony......... "____100 81 200 J ’ ly 18 210 Jan 15 205 % Jan 212 A pr
*50 *53 ......... *53 ......... *53 ......... L a s t  S a le 53%  Oct ’ 06 Pere M arquette 100 53 Sep 2_ 53%  Oct i 7 9 J an 102 Feb
*55 60 60 *55 60 *55 60 *55 60 Do p re f................100 100 50 Jan 15 65 Oct 11 52% Dec 87 Feb

L a s t  S a le 52 Oct ’ 06 Rutland pref _ . .  100 50 M ar 14 64 J an 4 50 Apr 72 Jan
-98 99 *98 99 98 98 *98 ......... *98 ......... Seattle E lectric  100 88 65 Jan 10 99 Oct 2 50 Jan 67 % Aug
102 102 *102 103 102 102 *102 103 102 102 102 10 ‘i D o p re f................ 100 28 95 Jan 10 108 F e b 20 93 % Jan 102 Sep
181% 183% 182% 182% 184% 184% 183 183 181% 182% 181 182% Union P a cific .............100 2,815 139% May 2 195 Sep 4 113 Jan 151 % Dec
*92 % 93% *92% 93% *92% 93% *92% 93% *92% 93% 92% 92% Do p re f................ 100 50 91 May 3 99% Jan 2 95 Sep 101% Feb

172 172 Verm ont So Mass 100 1 170 Sep 24 178 A pr 4 172 Jan 180 Oct
*93 % 94% 94 94% 93% 93% 94 94 93% 94 94 94 W est End S t............... 50 488 93% Oct 23 101 Jan 2 93 Jan 102 Sep

*108% 110 *108% 110 108% 108% *108% 110 108% 109 *108% 108% D o p re f....... .......  50 76 107 Sep 1 116% A pr 9 110 Dec 117% A pr
27% Oct ’06 W isconsin Central TOO 25% May 9 27%  Oct p 21% Jan 31 % Sep

L a s  t s  a I t 00  Oct ’05 Do nref 100 55 % Aug 60 % Sep
150 A p r ’06 W ore N ash <fc R ocli 10 0 150 Feb  5 150% F e b l6 146 Mar 151 N ov

M isce lla n e o u s
*26 27 *25 27 L a s t  S a le 26% O c t ’06 Amp.r Atrrir.nl Chem lOO 21 J ’ly  3 2 34 Jan 27 19 % Jan 29 % A pr

93 93 92 93 92 92 92 92 92 92 Do pref 100 271 91 May 2 102 Jan 26 86 Jan y 6 %
13% 14 13% 14 13% 14 14% 15% 14% 14% 14% 15 Am er Pnen  S e rv ........ 50 6,831 11 Jan 3 29 M ar21 4 % Apr 15 D ec
30 30 30 30 % 30 30% 30 31% 30% 30% 30% 51 D o p re f................  50 3,6o6 26 A ug 9 46 A pr 2 20 Jan 36% D ec

132% 133% 132% 134% 133 134 133% 135% 133 133 132% 132% A m er Sugar R efin ___100 2,458 128 May 2 156% Jan 8 130% May 154 % D ec
*131 134 133% 135 133 134 134 134 132 134 132 133 Do p re f................ 100 319 131 May 2 141 Jan 2c 132 Mav 140 Hl Aug

136 136% 136 136% 136 137 137 137% 137 137% 137 137 Am er Telep So T e le 2:. 100 1,767 128 J ’ ly  lu 144% Jan 17 130% Dec 148 Jan
34% 35 35 35 35 35% 35 35 35 35 *34% 35 A m er W oolen ....... . . .1 0 0 445 32 J ’ne29 47% Jan ±4 21 Jan 47 N ov

102 102% 102% 103 102% 102% 102% 103% 102% 103% 102% 103% D o p re f................ 100 623 101% J ’ ly 19 110% Feb 2 92% Jan 109 Mar
*4 4 % *4 4% *4 4 % *4 4% L a s t  s a l e 4  Oct ’06 Boston L and ...........  10 3% Jail 11 4% J ’ne 7 4% J ’ne

*117 118 *117 118 *117 118 *117 118 L a s t  s a l t 118 Oct ’ 06 Cum berl Telep So T el 100 115 J ’ ly 30 118% Mar 12 116 Aug 124 Jan
*27 *27 28 *.........  28 *.........  28 * 2 6 % ......... 27 27 Dom inion Iron  & St, 50 26 Jan 4 34 A pr 3 17 Jan 28 D ec

*8 9 8% 8% 8% 9 9 9 *8% 9 8% 8% East B oston  L an d ............. 800 0 % Jan 31 10 A ug 3 5% J ’ ly 7% Jan
235 235 235 235 *233 235 233 233 233 233 233 233 Edison E lec I l iu m ...  100 74 231 Aug 13 250 .Tan 13 239 Dec 257 A pr

175 175% 176% 176% 175% 175% General E lectric 1 00 169 161 J ’ly  14 184 Oct 9 169 %Mav 191 Jan
58%. 59 59% 59% 59% 59% 59 59 % 58% 59 58% 58% M ass’ehusettsGasCoslOO 3,046 44 May 3 64% J ’n e l8 38% Jan 51% Aug
87% 87 % 87% fcS 87% 87% 87% 88 87% 87% 87%  88 D o p re f................ 100 713 84% M ayl7 90 Sep Ll 80% Jan 88 % .M ay

207% 207% 208 269 206 206 *200 206 206 206 *205 2u57e M ergenthaler L in o .. 100 97 190 Mar23 209 Oct 22 +185% J ’ne 206 A pr
*3% *3% 4% 3% 3% * 3 % 6 % *3% 4 *5% 3% M exican T elep h on e.. 10 14 3 Jan 2 5% Sep 17 1 Feb i| 3 % D ec

130 130 130 130 *129 % 130 *129% 130 13U 130 130 130 N E T elephon e........... 100 115 128 Sep 4 141% A pr 6 131 D ec 140% A pr* % * .........  % % k % L a s t  S a le 1  .Tan '06 PlantOom t ’atstk covni 00 1 J an 16 11 ’ 8 J an 1 5 1 Feb 2% Jan
10 * .........  10 *.........  10 * .........  10 1*5% Sep ’05 D o p r e f .......  100 10 Jan 17 Jan

255 258 260 261 *......... 261 260 260 *259%  261 261 261 Pullm an Co.................. 100 397 219 J ’ly  10 267 % Sep 00 230 May 258 Oct
10 10 *10 10% 10 10 10 lu 10 10 Reeee B u tton -H ole .. 10 90 9% Jan 11 10*4 Oct y 8 % Jan 10% Feb

115 115 117 117 116% 116% 115 115% 112 114 112% 113% S w ift So C o ................. 100 933 101% J ’ne22 1 2 0  Sep 2c. 100 D ec 114 Jan
*20 23 *20 23 *20 23 *20 23 L a s t  s a l e 22% J’ne ’Ob T orrington  Class A . .  25 22%  Jan 11 23 Feu 13 18 J ’ ly 23 Jan
*24 26 *25 27 *25 27 *25 27 L a s t  S a l e 25  J ’l y ’06 D o p re f................  25 ......... 25 J ’ly 28 26 J ’Jy 2 25 May 27 Aug

+ 9 Union Con 1,’rl rfe Mo- 9r> 2 J ’n e l l 2 % Jan 9 v 2 % Mav 4 % A u g
106% 106% 106% 107 106% 107 107 107 *106% 107 106% 107 U nited F r u it ..............100 229 103% May 2 113% Mayl7; 103 A pr 115 Feb

78 78% 78% 79 78 78 78 78 78 78 78 79 Un Shoe M ach C orp . 25 933 73 Jan 10 86 '0 Feb ll 57 J ’ne 90 A ug
20% 29% 29 29% 29% 29% 29% 29% 29*9 2 9 ^ 29 29% Do p re f................  25 517 29 Oct 2^ 32 % J ’ ly 23 x30%  Dec 34% Aug

L a s t  S a le 487q F e b '06 U S R u bber 1 00 48%  F e b l : 54% Feb j 34% Jan 57 D ec
D o pref TOO 108 % AugiO 1 13 % Jan 13: 98 % J an 117 % A pr

46 47% 46% 47% 46% 4 7 5q 46%  47% 46 46% 45% 46% U S Steel Corp........... 100 18,903 32% J ’ly  2 50 % 0 0 1  ll| 24% May 43%  D ec
105% 105% 106 lu6 106 % 106% lu 6%  lo 6  % 10 6  lo6 % 106 106% D o pre f..* ..___ o.lOO 721 99 J ’ne30 113% Feb 1 91 May 107 D ec

L a s t  s a l e ‘ 75 Sep ’ 06 W est End La.nd 25 ’40 JaD 2b ■75 Sep 13 •40 Mai •67 % Jan* 10 * .........  10 *9 10 *9 10 L a s t  S a l e 9  O ct ’06 W estT e ien  So Teieo- 100 9 Oct 19 17 % Jan IS 11 Dec 22 % Feb* 85 85 85 *80 85 *80 85 *80 85 *80 85 D o p re f................ 100 25 85 A u g] 7 98 2̂ Jan 19| 90 Oct 104 Feb<r 80 * .........  80 L a s t  S a le 78 Oct ’06 73% Oct 3 86 Feb 7j 82 % Oct 92 Mar
L a s t  S a le 96/% Oct ’ 06 D o pref 5(1 85 May24 98 Jan 11: 

1
91 May 100 Oct

M in in g
7 7 7 7% *6% 7 6 % 6% *8*2 6% 6 ^  6 ^ A dven tu re  Con...........  25 1,015 5 Jan 10 8 Hi Oct 11 12% Ma\ H 0%  Oct

38% 39 38 39 38 38% 39 39% *38 39 38 33 A llo u e z .........................  25 3,867 31%  J ’ly  19 47 J an 6 18 A pr 49 Oct
111% 113% 112 114% 113% ] 14% 113% 114% z l l o ^ l i l ^ 109% 110% Am algam ated CopperlOO 52,360 92%  J ’ly  13 118 Feb  13 70 Jan 111 % D ec
*12% 12 12% 12% 12% 1 4 % 14 % 1126% 26% 27 27 Am  Z in c Lead So Sm . 25 771 8% A ug 10 1127 Oct 26 8 J ’n< 15% D ec

68 68% 67 67% A naconda______  . 25 40 57% May 2 74 Feb 14 73 % D ec
5% 6 6 6 % 6 6% 6 6% 6% 6% 6 6 A rca d ia n ...................... 25 2,731 2% J ’ly  13 7% Oct 16 1 Ma\ 7 N ov

*1% 1% *1% 1% 'i-Xt I** 1% 1% *1% 1% *1% 1% A rn old  .........................  25 25 % J ’ ue 5 2 Jan 3 *45 J ’ne 3 N ov
16 16 16 17 16% 17% 16% 17 16 16 15% 15% A tla n t ic .......................  25 2,930 10% May28 28% Jan 6 12% May 23% Oct
31% 34% 3 2 % 3 3 % 33 33% 33 33% 32% 33 32 8s 32% Bingham  Con M in&  S 50 6,^08 25 J ’ly i.3 49 '8 Feb 14 28 May 37 *2 D ec

*•80 *84 *.........  *80 *.........  ’ 80 *'65 *75 L a s t  S a l e Ronarw,^ (D ev Co) Hi *45 May29 •90 O ct 13 ‘50 May •95 Oct
30% 31 31% 32% 32% 33 32%  33% 3 2 % 32% 32 ' ' 3 2 BostonOonCc&G(rcts) £ 1 8,300 20% Mar 15 35% Oct 11 5% Jan 35 D ec
35% 37 35% 38 37 % 38% 37% 38 37 37% 36% 36% Butte Coalition _ . .  15 15,274 25 J ’ l y l  0 42 Oct 4

137% 137% 136 138 13 7% 138 ' 138% 140 139 % 140 141) 140 Calumet So A r iz _____  10 1,281 107 J ’ iy l4 140 % (jot 19* 850 840 845 850 850 850 850 850 850 850 850 Calumet So H ecla ___  25 40 675 May 2 870 Oct 15 601 J ’ne 720 D ec
26% 27 27 27%  ̂7% 28% 28% 30 28% 29 28 28% C en ten n ia l..................  25 11,01V 17% J ’ly  13 32 Jan 12 16% Mai 34 % Oct* *.........  5 * .........  5 L a s t  S a le Central Oil _ 25 5 % A pr 2 7 5 % A pr 2 , 5 % Sep 8 % Jan

* ‘52 *55 *•53 *56 *52 -55 •53 “53 •55 *55 *•52 -55 Cons M ercur G o ld ... 5 1,226 % J ’ly  7 •70 Jan zi, •30 Mar *75 May
79 80% 79 80% 79% 80% 79% 80% 79% 80% 79 80 Copper R ange Con ColOO 9,509 66% j ’ ly 13 86 % Jan 20 64 Jan 85% Dec
18 % 19% 19 19% 19% 19% 19% 19% 19 19 19 19% D aiy-W re s t ..................  20 3,261 14 M ari 9 1J% Oct 22 11% Mai 22 N ov

61% 61% D om inion Coal........... 100 25 6 1  % Oct 25 84 Feb 13 60 Jan 86% Mar
]1 8  i l 8 *115 118 *115 i  LB Do p re f___  - _ .100 8 116% Aug 9 122 M aribl 113 Jan 120 D ec

*1% 2 * i % 2 * 1 % 2 *1% 2 L a s t  S a le Z% Oct ’06 Elm  R iv e r_____ ____ _ 12 1% J ’ly  31 2% J an 12 2 Mav 4 Oct
21% 22% 22% 23% 23%  23% 23 '  23% 23 23% 22 22% Franklin .......................  25 5,164 14 % May 2 2o%  Sep 3 7; 8 A pi 20% Oct
13% 13% 14 14 14 14 13% 13% 13% 13% 13% 1 3 % Granby Consolidated. 10 538 9% Jan 17 15 Oct 9 5 Jan 10% D ec
24% 25% 24 '8 2 6 % 25% 25% 25% 25% 25% 25% 25 25 G reene Consolidated. 10 11,731 19% J ’ ly  12 31% A pr lb 20% j  ’ nr 32% Dec

5 % *.........  5% 4% 4% * .____  5 % Guanajuato C on sol.. 5 400 4 % J an 5 7% Jan 18 3 Jan 7 A pr
22% 23 23 24 23% 24 ' 25% 26% 25 25 % 24%  24% Isle  R oyale (Copper). 25 11,953 15%  J’ly  14 2 9 % Jan 6 17% Max 28% Jan

9 9 8% 9 9 9 8%  9 8% 8% 8% 8% Mass C onsol................  25 1,095 6 -2 J ’ly  14 12% Jan 13 . 6 May 13 % Alar+ •80 * .........  -90 -80 •75 75 *75 -75 •70 *70 M ayflow er.................... 25 150 •40 J ’ne.27 l% J a n  4 •70 J ’nt 1% Oct
i 6% 17% 16% 17% 17% 17% 17% 17% 17% 17% 17 17% M ich iga n ...................... 25 6,832 10% J ’ne22 I 8-4 Oct lb 10% Jan 13% Dec
66 66% 66% 67 67 69 68 68% 68 68 % 67 % 68 M oh aw k ........................ 25 1,732 54% Mar 5 69 % Oct 111 48 Max 64% D ec
*2% 2% 2% 2% 2 % 2 % 2% 2% * 2 % 2 % 2% 2% M ontana Coal So Coke 25 4,130 2 J ’ l y l l 7% Feb 18 2 J ly 6% Dec
20 20% 20% 22% 21 22 20 21% 20% 2u% 20% 20% N evada Consolidated 5 4,505 11 Jan 26 23 3s Oct 9 lO % D ec 13 Deo

110 111 110 112 111 112 112 112% 111% 112% 110 111% N orth  B u tte ................  15 14,423 74% M ar 6 1 1 5 '0 Oct - 3 4 A us 93 Dec
*1% l 3. *1% 1% *1% 1% 1% 1% 1% 2 *1% 1% Old C olony..................  25 152 ■70 J ’ ly 17 1% Jan 11 *75 Max 2% Oct
55 % 57 55% 59% 58% 68% 64 66% 63% 65% 62 63 % Old D om in ion .............  25 45,327 33 J ’ ly  13 66% o c t  24 23% May 36% D ec

123 125 1-4  126 125 126 125 125% 125 125 123 125 O sceo la .........................  25 2,714 93 M ar 7 130 Oct 9 88 Feb 115 Oct
26% 27 26% 27% 26% 27% *27 28 27 27% 26% 26% Parrott (S ilv  So Copp) 10 1,050 -2%  J ’ly  l l 48 J an 2 22 J ’nt 47 Dec
*1% 1% * 1 % 1 % 1% 1% i  1 1% 1% 1 1 Phoenix C onsol...........  25 650 •60 May 10 l% J a n  4 •50 J ’nt 3% Jan

100 100 102 102 102% 102% 103 103 102 1 0 2 , *101 102 Q uincy...........................  25 302 80 J ’ly  16 114 Jan 11 95 Max 118 Jan
5% 5% 5 5 5 % 5 % *5 % 5% 5 5% 4% 4% Rhode Island............... 25 965 3% J ’ly  ] 6 8% Jan 19 1 % May 8 's Oct

*2 2% 2 % 2 % *2% 2% 2% 2% *2% 2% *2% 2% Santa F e(G oid&  Cop) 10 525 1% J ’ly  26 313is Oct 12 1 % M ay 3 Jan
14 14% 14% 15% 15% 15% 15% 16 16% 17% 16%  16% S hannon .......................  10 50,493 5% Jan lO 17% Oct 25 6% Feb 9 Jan* 103 *102 105 103 103 103 103 *......... 104 100 100 T a m a ra ck ....................  25 71 90 j ’ne 9 122 Jan 2 101 May 140 M ar
14% 15% 15% 16 15% 15% 15% 15% 15 } 5% 14% 15% T e cu m se h .................... 25 2,216 9 A pr 28 16% Oct 18 2 Feb 16% Oct

Jj (i, s t s  a 11 Oct. ’ 06 40 May 2 52 Jan 6 24% J ’ne 53% Dec
9% 10% 9% 10% 10 10% 10 10% 9% 10 10 10% T rin ity ........................... 25 6,931 7% J ’n e l9 12 % A pr 0 7% Jan 13% Feb

61% 63% 64% 64% 64 64% 63% 64% 63 63 % 62% 63% U nited Copper........... 10U 3,2 <0 57%  May 2 78 Feb  7 9 Mai 75 D ec
J?Q3. T’ l v ’06 Do nref 106 88 Jan 9 1 ]1  F e b 21 7 4 % Xov 88 Dec

*10% 11 10% 10% 10% 10% *10% 10% 10% 10% 10% 10% U nit States Coal & O ll 25 4 LO 9 % Sep 8 14% Mar30 9 % Apr 13% D ec
60% 60% 60% 60% 61 61% 63% 64 LT s  SmeLt RefrfcAfin. 50 51 M ar 5 66 .Tan 2b
44 % 44% 44% 45 44% 44% 44 % 45 Do pref ______  50 14,922 43 Mar 5 47 % Sep 1 7
65 66% 65% 67% 66% 67% 66% 67 66 66 % 65% 66 Utah Con (G o ld ) ........ 5 8,090 52% J ’ne28 69% Jan 12 39% Mai 58% N ov
*6 6% 6% 6% 6 % 6 % 6% 6% 6% 6% 6% 6% V ic to r ia .......................  25 460 6 J ’ly  IB 9%  M ari 4 c2 May 17% Oct
12 12% 11% 12 12 12 12 12% 10% 12% 11 11% W in on a .........................  25 5,986 4 J ’ ly  3 13% O ct 9 7% De c 15 % Feb

156 156 155 155 150 155 155 156 155 156 152 152 W olverine ..................  25 I 80 131 Jan 30 160 A us 31 105 Jan 134 D ec
-1% 2 * 1 % 1 % 1% 1% 1% 1% 1% 1% 1% 1% W yandot......................  25 23. •70 J ’ly  19 2% Oct 10 1% J ’ne 2% Feb

c Before pay ’t o fassess ’ts called  in  1905. d B e forop a y ’ t of ass’ts called in  1901. * B id and asked. || N ew  stock. f A ss11 paid. $Ex-riglits. a E x-div. So righ ts
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BOND'S

B O S T O N  S T O C K  E X C H ’ Q E  
W k K K  ENDING OCT. 2 6

Am  Bell Telephone 4 s___1908
Am  Telep  A  Tel coll tr 4s. 1920 
A m  W rit Paper 1st s i os g 1919 
Atci\ A N ebraska 1st 7 s .. 1908 
Atoll Ton A  S Fe ^eu g 4 s .. 1995 

A djustm ent g 4s— J ’ ly 1995 
Boston E lect Light 1st Os. 1908

Consol 5s............................1924
Boston A  Low ell 4s...........190?

4 s........................................... 1910
Boston A  Maine 4 V s......... 1944
Boston Term inal 1st 3^9.1947
Bur A  Mo Riv ex. 0s...........1918

N on-exem pt 0s................ 191 s
S inking tnnd 4 s ............... 1910

Butte A  Boston 1st 0s___1917
Cedar Hap A  Mo K 1st 7s. 1910

2d 7 s ..............  1909
Cent Verm t 1st g4s..M ayl92U  
C H A  ^ Iowa D ir  1st 5s. 1919

Iow a D iv  1st 4 s ................1919
Debenture o s .....................1913
D enver E xten  Is.............1922
N ebraska E xten  4 s ....... 19*27
B i t S W s I  4s...................1921
Illinois D iv 3 Ljs............... 1949
Joint bonds See Gt N orthern 

Chic J c By A  Stk Yds 6s .1915 
Coll trust relunding g  4sl94 o  

Ch M il A  St P Dub D Os.. 1920 
Ch M A  St P W is V d iv  0sl920 
Chic A  N o M ich  1st gu 5s. 1931
Chic A  W  Mich gen 5s___1921
Concord A  M ont cons 4 s .. 1920 
Conn A  Pass H 1st g 4 s . . .1943
Current R iver 1st 5s......... 1927
Del Gr Rap A  W  1st 4 s . . .  1940 
Dom inion Coal 1st s f 5 s .. 1940
Eastern 1st gold 6s..............1900
Fitchburg 5 s ........................ 190b

4 s .......................................... 1915
4 s ..........................................1927

Frem t Elk A  Mo V 1st O s..1933
Unstamped 1st Os........... 1933

Gt N or C B A  Q coll tr 4s 1921 
R egistered 4 s .....................1921

J -J
J -J
J -J
M -S
A-O
Nov
M S
M-S
J-D
J -J
J-J
F-A
J -J
J -J
J-J
A -0
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J -J

J-J
A-O
J -J
J -J
M-N
J-D
J-D
A-O
A - O
A-O
M-N
.M-S
M-N
M-S
M-S
A - O
A - O
J -J
Q-J

Price
Friday  
Oct. 66

Bui ASK
98 V Sale 
90 v  Sale

100 '4  1003.t
94 96 V

10S

“99

.......  88

100

92 Sale

1 0 3  1 0 4
98 ........

101

9 0

98 V Sale 
97 78 Sale

Week's 
Range or 
Last Sale

*
£ c Ra age 

Since 
January 1

Loto High
98 98 V 
90 90*8 

1185 V May*06 
104 M ar’ 0 6 
100 V 100*4 
95 V A u g ’06

At-
2 b
36

v

Low High
98 100 
89*4 95 

* S5 V 8SV 
104 104 V 

99*i 1103 V 
93 V 97

110 F e b ’04 
104 V A p r ’00 
101 S o p ’06 
114 M ar’t 6 
112 V J an ’03

— 10  i  iih ’ v
114 114

108 V Sep ’06 
102 Sep *05 

99 Oct ’06 
100 J ’ne’01

. . . .

107 V I11V  
*99 99 V

123 V Oct ’06 
111 V J ’i y ’05 

87 V Oct *06 
109 May*05

* ® * * 123 V 1 2 3 V 

37 " 9*6 "’
101 A u g ’06
102 V J ’ly *06 
100 Oct 06 
102 V  J ’ne’06

99 J ’l y ’Op 
92 92 V 9

100 101 
102 V 104 
99 1 0 0 V 

102 V  105 V 
9 7 V 99V 
90 V 94 V

103 V 103 V 
99*4 Sep ’ 0 6 

122 A p r ’06 
126 F e b ’05

8 103 V 107 
97 V 99*4 

122 124 V
103 A ug’06 
101 101 
101V J ’ne’06 
112 V Jan ’03

2
103 103 
101 105 
IO 1V 101V

100 J ’ne’06 
92 Sep ’ 06 
98 S e p ’ 06 

100 A u g ’06 
103V Sep ’05 
103 V A p r ’05 
100 V Oct ’ 06 
137 V AL>r'06
140 A pr *05 
98 98*4 
97 V 98 V

—
100 106 
90 97 
98 101 

100 101

— 99 V 102 V 
137 137V

32
42

96 V 101*4 
96V  101V

B O N U S
BOSTON STOCK E X C H ’Q E  | 

W kkk E nding  Oct . 20

Illinois Steel deben 5s___ 1910
N on-convert deben 5 s .. . 1913 

la  Falls A  Sioux C is t  7 s . . 19171 
Kan C Clin A  Spr 1st 5 s . . .  1925 
Kan C Ft S A  Gnil 1st 7 s .. 1908
Kan C Ft Scott A  M Os-----1928
Kan C M A B gen 4 s ...........1934

Assented incom e 5s....... 1934
Kan O A  M Ry A  Br 1st 5sl929  
Kan C St Jo A  C B 1st 7 s .. 1907 
M aine Cent cons 1st 7 s . . .  1912

Cons 1st 4 s ........................ 1912
Marn H ough A  Out 1st Os. 1925 
M exican Central cous 4s .. 1911

1st cons inc 3s........... Jan 1939
2d cous inc 3 s ...........Jan 1939

Mich Telep cous 5s tr rec. 1929 
Minne Gen E lec cou g 5s 1929
N ew  E n g  Cot Yarn 5 s___1929
N ew  E n g Telepli Os........... 1900

O s .......................................... 1907
O s ..........................................1908
5 s .......................................... 1915

N ew  England cons g 5 s... 1945
Boston Term  1st 4 s ....... 1939

Old Colony gold 4 s ..............1924
O reg R y  A  N av con  g 4 s .. 1940
Oreg Sli L ine 1st g  Os....... 1922
Repub V alley 1st s t O s... 1919 
Rutland 1st con gen  4 Vs. 1941 

Rutland-Canadian 1st 481949 
Savannah E lec 1st con s 5s. 1952
Seattle E lec 1st g  5s......... 1930
Terre H aute E lec g o s___ 1929
T orrington  1st g 5 s ...........1918
Union P ac R R  A  1 gr g 4 s .l9 4 7

1st lien con v  4 s ................. 1911
U nited F ru it con v  gen 5s. 1911 
U S Steel Corp 10-00 yr 5s. 1903
W est End Street R y  4s___1915

Gold 4 V s ..............................1914
Gold debenture 4 s ........... 1910
Gold 4 s ................................. 1917

W estern Telepli A  T e l 58.1932 
W isconsin  Cent 1st gen 4sl949  
W isconsin  V alley 1st 7 s .. 1909

J-J
A-O
A-O

O
D
N
S
8
O
J
0
o
o

- J
Fly
J ’ ly

J
J
A
O
0
o
o
J
o
A
D
A
J
J
J
J
A
J
S
J
NT
S
NT
A
S
N
A
J
J
J

JYice 
JYidav 
Oct. 66

Bid ask
1 0 0 4 .........
101 .........

)•> 1.A - ..
97 Hi

1 IS V sale 
95*0 97 
92*3 Sale

78 80
2 0V  22

98*4 9914

103

104 105

•v
10UV

100*4.......
100V .......
100 101

Week's 
Range or 
l.ast Bale

■ 35

P
Low
101
101
122 V
97 V 

103 
118 ■
96*8 
9 2 l<> 

101 “ 
lOU V 
115
101 V 
118

79 7e 
19 V 
17-h 
75

102 V
98 V 

100 V
100 V
101 
106*4

High
Sep ’00 101
Oct ’Oil 
Sep VO 
Oct 06 

118 '. 
9 5 \  
92 '• 

J ’ ly '0(5 
Sep '06 
A pr ’00 
Sep ’ 0 ; 
Mu) ’ 01 
()Ct ’06 
J ’ne’Oi 
A u g ’05 
J ’ne’03 
A u g ’ 04 

98*4 
Oct ’05 
Oct ’0* 
J ’ne’ 06 
A p r ’06

1 01 V S e p ’00 
H0278 Jan ’ 05 
11121*8 M ar’06
103 J a n O  
107 V N ov ’ 05 
102 M a i’ 02

98 V May‘06
104 Oct 06
102 D ec ’0 - 
100 J a n ’06 
1102 *9 Sep ’ 06 
1150 V Apr ’06 
109V S e p ’ 00 
1100 V 1100 7e 
100 v  Sep ’Or
103 J ’l y ’06 
102*8 Jan TO 
100 V Oct ’ 06 
100 101 
1]94 V Sep ’05 
109*8 A ug’05

So

Vi

1 ;

Range
Since

January 1

Low J Jig fa 
100 101V
100 101V
122*8 1 - 2 V 
97 V 100 

105 V 106 
117 V 123 V 
95*8 9 9 V 
92 9 4

100 104 V
luOV 102V 
115 115

75*4
19V

84
25

97 100

100 101V
101V 1 0 1 V 
104 107

101V 101V

11121*81121V 
103 103

98 98 V
103 V 109

100 
102V 
1150 V 
107 
1196 
10 0  V 
102 ‘8 
102*8 
100 V 
99 V

100 
1104 V 
155 
112 V 
i io o v
102 V
103 V 
102*8
102 V
103 V

N ote—Buyer pays accrued interest in addition  to  the purchase price for all B oston  Bonds. * N o price  F riday ; latest bid and asked. H F lat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, W eekly, Yearly
8hare Prices—Not Per Centum Prices

Saturday 
Oct 20

M onday  
Oct 22

Tuesday 
Oct 23

Wednesday 
Oct 24

Thursday  
Oct 25

*106 107V 
*25 .........

107 107 *106 ____
25 25 25 25 *25 26

_ .  55
*.........  15*4 *15 V ........ *15 V 16V

51*4 52 
37V  37*4 
11V U V

-15*8 15V

51V  51V 
3778 37V 
11V  11V

*15V  157s

52 52 
37V  37V 
11V  U V

♦51V 52 
37 37V 
11*8 U V

51V  62 
37V 37*4 
11*4 U V

17 17 
108 108 

76 76*4 
I V  IV  

6913ie70111e 
*48*4 4 9 v 

3V  eV  
27V  28 
70*4 72 V

17 17 
103 103 

76V  73

* 16V 17 
109 109 

77 78

*16*4 17 
109 109

77 V 78

*1 6 V 17
*109 110 

76V  77V
7Uiia 71 
*48 V 49 V 

8 V 8 V 
28 28*8 
71V72U10 

*45 .........

70 V 71 
49V  4 y v
89iq 89io

*28V  28*&
71 *8 7 2 % 
45 V 45 V

*48 49 
64 V 64V 
90 V 91V

70 V 70*4 
49 49 
b9ia 8 5b 
28 28 
71V  72*6 

*45 _____

70 V 70*6 
*48*4 49 V 

89x8 8 5e 
*28 2 8 V 

70*8 719x6 
*45 .........

*48 V 49 V 
64 V 64 V 
89 V 9u

49 49 
64 V 64*4 
90 92V

47i5i04715ie
64 V 64*8 
91 91V

*4 7 V 4 8 V 
64 V 64 V 
90V 91V

F rid ay  
Oct 6 6

106 V 106V 
*23 25
*80 85
*52 54

15*8 15*8

*51 V 52
37 V 37V
U °8 11*4
*7 9

*33 35
*16*4 17
109 109

76 76 V
158 D'V

69*4 70V
*49 49 V

8 V 8 6s
28V 28V
69 V 7O&X0

*45 46
*47 V 48 V

64 V 64 V
90*4 91V

*28 30

ACTIVE STOCKS
(F o r  B onds and  Inactive  

Stocks see below )

B a lt im o re
Consolidated G as........... 100
N orthern C en tra l.........  50
Seaboard (n ew )............... 100

D o l s t p r e f .............100
D o 2d p re f..............100

United R y  A  E le c tr ic .. 50

P h ila d e lp h ia
Am erican R ailw ays___  50
Cambria S te e l ................. 50
E lectric Co of A m erica  10
G en A sphalt tr e t t s ___ 100

D o p r e f t r e t f s ___ 100
Lake Superior Corp___ 100
Lenigh C A  N av tr ctfs. 50
Lehigh V a lle y ................. 50
M arsden Co...................... 100
Pennsylvania R R .........  50
Philadelp ’aCo (P ittsb ). 50 
Philadelphia E lectric* . 25 
Phila Rapid T ran sit!).. 50
R e a d in g ...........................  5o

Do 1st p re f............  50
D o 2d p ie f .............. 50

U nion T ra c to n ...............  50
United Gas Im p t...........  50
W elsbach C o ...................100

Sales 
ot the 
Week 

Shares

200

103
3,978
4,308

40 
77 

6,895 
600 

14,84 3 
28 

8,574 
1,150 

87,443 
35 

600 
259 

18,646

R ange fo r  Year 
1906

Low est

8 2
97
2 5
85
5 5

J’ne 7 
J ’ ly  3 
Oct 2 
Sep 20 
Sep 28

14 V  Sep 13

50*4 Sep 10 
30V Jan 5 
11 May 9 

7 V Sep 29 
33 O ct 2 
16*4 Sep 26 

101V May 2 
65 May 2 
l7ie O ct 8 
6 l V J ’ly  3 
47 A p r 20 

7*8 Jan 11 
§24 J ’ne 15 

56 V May 3
43 V  A pr 16
44 V May 2 
6 1 * 4  Mar2 8

HiUVM aylG 
29*4 A u g l4

H ighest

92 J ’ne20 
103*8 O ct 9 

32 Jan 17 
91*4 M ar30 
6 2 V J a n  5 
19 Jan 15

54
39 V 
12 V 
14 
48 
23V 

118 
86

_315ie731:l16
ab 4 v 

yyie
§3 1*4 

83
47i&16

51
65

101
32

J a n  2 7
Sep 10 
Jan 10 
Jan 4 
Jan 19 
J  an 15 
Jan 19 
J ’ne 8 
Jan 10 
Jan 22 
Mar26 
Oct 17 
J an 2 1 
Jan 23 
Jan 23 
Jan 23 
A u g2 < 
Feb 15 
Mar 1

Range fo r  Previous  
Year (1 9 0 5 )

Lowest H ighest

83 May 
99 May
21V  Jan
83 Mai 
47 V Jan
1 2  V  A p r

48 Jan
24*4 May 
10 V Jan 
8 V Dec 

36 Nov 
14 V MaN 

100 V J ’iy 
52 V Jan 

2 V  Dec 
May 

40*4 Jan 
8 J ’ne 

f 17*4 Jan 
39°8 Jan 
45 May 
42 Jan 
58V Mar 
90 J ’ ne 
20 Feb

90 A pr 
110*4 Sep 

34 D ec 
91V No v 
64 D ec 
13 Mar

54V  Apr
32 D ec 
12 V Feb 
17 V Jan
49 Jan 
25 V Mar

123 V  Nov 
90 V N ov 

5*4 Jan 
73 V A ug 
55 V N ov 
12 V A pr 

§36 A pr 
Tl1* ^  N ov 

47 V Aug
50 V  N ov 
63 V Oct

125 V A pr 
31 N ov

B A L T L U O R E B id A 8k

Chas City R y  1st 5s ’ 23 J-J 102 8
Clias R y  G A  E l 5s ’99 M-S 93 94
Chari C A  A  ext 5 s . ’09 J -J 

2d 7 s ................ 1910 A-O
115
109*4 U l  V

City A  Sub 1st 5 s . . ’22 J-D llO v 112
City A  S u b (W a s )ls t5 s ’4b 103 v 104
Coal A  I  R y 1st 5 s ’ 2UF-A 103 V 104
Col A G rn v  1st 6S.1916J-J 113 114
Consol Gas 6 s ...1 9 10  J-D 106 107

5s........................1939 J-1) 109 V 110
Ga A  A la  1st con 5s ’45 J -J 109 V 109*4
G a C a rA N  1st 5s g ’ 29 J-J 109 V 110
Georgia P  1st 6 s . . . ’22 J-J 117
GaSo A  IHa 1st 5s 1945J-J 1 U V 113
G-B-S B rew  3-4s 1951M-S 58 *v 59

2d incom e 5s 1951 M-N 36 36 V
K noxv Trac 1st 5s ’ 28A -0 105
LakeR El 1st gu5s’42M-S 
M etSt( W ash )lst5s ’25F A

115
113 V 114 V

M t V er Cot D uck 1st 5s. 82 V 82*4In c o m e s ...........................
N p tN A O  P ls t5 a ’38 M-N 96 99

General 5s___1911 M-S
N orfolk  St 1st 5 s ’4 4 ..J-J 103
N orth Cent 4 Vs 1925 A-O 107

Series A  5s 1926___ J-J 115
S en es B 5a 1926___ J-J 115

Pitt (Jn 'i rac 5a 991 .J J 103
Polo Val 1st 5s 1 94 1 ..J-J 114
Sav Fla A  W est os ’34 A-O 114V
Seaboard a  1. la 196 * A < 82*.j 83 V
Saab A  Koau 5s 1926. J-J 
South B ound 1st 5s..A -O

109 V
110 i l l

U El L A P  1st 4 Vs’2U M-N 94 96
Un Ry A  K11st 4s ’49 M-S bo 89 V

Incom e is 1919........ J-D 69 V 69 V
Va M id 1st Oh 1 9 0 6 ..M-S 

2d series 6s 1 9 1 1 .. .M-S i i o
3d series 6s 1916 ..M -S 112
4th ser 3-4-5s 1 921 .M-S 111
6th series 5s 1 926 .M-S 111 112

Va (State) 3s new ’32 .J-J 91 95
Fund debt 2-S« r . 'j i . j - J 94 95

W est N  C cou 6s 1914 J-J 1 12 i l l
Wes Vu C A  P 1 st 6g ’ 11 J -J 1U6S 107
Wil A  W eld 5 s .. 1936.J-J 115 116

PHILADELPHIA
In a c t iv e  S to c k s

A llegheny V al p re f___50
A m erican Cem ent....... 10
A m er Gas of N  J ....... 100
B ell T elephon e.............50
Cambria Iro n ................. 50
Central Coal A  Coke. 100 
Consol T rac of N J .. .1 0 0  
Diam ond State S tee l.. 10

P re fe r re d .....................16
Easton Con E lectric b .50
E lec Storage B att___100

P re ferred ...................l o o
Ft W ayne A W  V ........100
G ennaiitow n Pass....... 50
Indianapolis S t........... lo o
Indiana Union T r ___100
In.-urance Co ot N A . .  10 
Inter Sm Pow  A  Chem.50 
K eystone Telephone ..50

P re fe rre d .....................50
K ey stone W atcbCase.lOi
L it B rothers...................1(
Little Schuylk ill........... 50
M ioehill A  Schuyl H ..50  
N H aven Iron A  S tee l.5
N orthern Central......... 5<j
N orth P en n sylvan ia ..50
Pennsylvania Salt....... 50
Pennsylvania S tee l.. 100

P re ferred ................... lo o
Phila Co (P itts) n ref...50  
Ptui German A  N o m a .50
PhUa T raction ............... 5u
Railw ays G eneral....... 10
Susqueh Iron A  S te e l..5
Tidew ater S teel........... lu

P re fe r re d .....................10
Tonopah 311 rung of N evl
Union T r of In d ......... lool
U nited N J  R R A C ..1 0 0  
U nit T rac Puts p re f..50 
W arw ick  Iron A  Steel, lo  
W est Jersey A  SeaSh.50 
W estm oreland Coal....5 0  
W ilk es Gas A  E le c .. 100

B id A sk

9*4 10

51*4
48 V 49

78
1ie

V V
7CT ” 73“

22*4

16

2 V

23

12

113

103 V
4ft V 49

97 V 97*4

J4

2 0 * 20 V

266 V
6 v 6*4

90 91**
.........

PHILADELPHIA B id  A sk

Bonds
A l V al E ext 7 s 1910 A-O 
A lt A L V E le c  i V8’33.F -A  
A m R y s co u v o s  1911. J-D 
A tl C ity 1st 58 g ’ 1 9 .M-N 
Balls Ter 1st 5s 1926.J-D 
B ergA E B rw  1st 6s’21 J-J 
Bethle Steel 6s 1998. Q-F 
Che A  D Can 1st 5 s ’ 16 J-J 
Choc A  M e 1st 5s 1949 J-J 
Ch Ok A  G gen 5 s ’ 19 J-J 
Col St R y  1st con 5s 1932 
Con Trac o tN  J 1st 5 s . '33 
E A  A 1st 31 5s 1920 M-N 
Elec A  Peo Tr stk tr ctfs 
Eq II Gas-L 1st g 5s 192b 
H A  B Top con  5s ’25 A-<) 
Indianapolis R y 4s. 1933 
In terstate 4a 1943 ..F -A  
Lehigh N av  4V s '1 4 .Q-J

R R s 4s g ....... 1914 .Q-F
Gen 31 4 Vs g . 1924 .Q-J 

Leh V  C 1st 5s g ’3 3 ..J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
Consol 6s 1923........J-D
A n nu ity  6a...............J-D
Gen cons 4s 2 0 0 3 .M-N 

Leh V T rac 1st 4 s ’2 9 .J-D 
N ew  Con Gas 5s 1948 J -D 
N ew ark Pass con 5s 1930 
N Y Ph A  N o 1st 4s ’39 J-J 

Incom e 4s 1 93 9 ...M -N  
N oO hioTrac con 5 s’ 19. J-J 
No Penn 1st 4s ’3 6 ..M-N 
Penn gen 6« r 1910 .. Var 

Consol 5s r 191 9 ... Var 
Penn A  31 d Steel con 6s. 
Pa A  N Y  Can 5s ’ 39.A  O

Con 4s 1939.............A-O
P eon  Steel 1st 5 s '17 M-N 
People ’ s T r  tr certs 4s ’ 43 
P Co ls tA  col tr 5s’ 49 M-s| 

C onA  col tr 5« 195131 -N 
Phil Elec gold trust ctfs.! 

TniHi certifs 4 s ..............

101*4 102

106
119*4
i i ’4 ’ *

105 V

106V
110V 
98 7e98*4

106*4

86*
07*4

.........

1 1 ’ i v .........

Y b i"
99*4

io e

.........

.........

103

106*4
.........

.......
.........
i o f v

io3*4
99
71

.......
.........
10*6*4 
104 V 
99 V 
71 V

PHILADELPHIA B id  A sk
P A  E  gen 31 5 g ’ 20. A-O 

Gen 31 4s g 1920 .. A A O  
Ph A  R ead 2d 5s ’ 3 3 .A-O

Con 31 7s 1911.......J-D
Con 31 6s g 1911__ J-D
E x  Im p 31 4s g  ’4 7 .A-O 
Term inal 5s g  1941 .Q-F 

P W A  B col tr  4s ’ 21. J-J 
Portland R y  1st 5s 1930. 
Roch R yA  L  con  5s ’ 54J-J 
U Trac Ind  gen 5s’19. J-J 
Un Rys T r  ctfs  4s ’49JAJ 
U T rac P it gen 5s ’ 97 J-J 
W elsbach  s l 5s 1930.J-D 
W lks-B  G A E  con5s’55J-J

B A L T IM O R E
In a ct iv e  .Stocks 

A la  Cons C oalA  l io n .100
P r e f ............................. 10 0

Atlanta A  C harlotte., lo o  
A tlan  Coast Line RR. 100 
Atlan Coast L  (Conn) 100
Canton C o.....................100
Cons Cot Duck C o r p .. .50

P re fe rre d .................... 50
Georgia Sou A  F la . . .  100

1st p re f.......................100
2d p re f........................ 100

G-B-S B rew in g ........... 100
Bonds

Anacostla a  Pot 5s..........
A tl A  Ch 1 s t 7 .. .  1907 J-J 
A tlan  C L  R R 4 h1962M-S 
A tl Coast L(Ct)Ctfa 5s J-D

Ctfs of in oeb t 4 s ___ J-J
5-20 yr 4s 1925......... J-J

Balt O Pass 1 st 5 s ' 11 M-N 
Balt F on d g  58.1916 M-N 

E xchange 3 Vs 1930 J-J 
Balt A  P 1st 6s m 1 ’ l l  A-O 
Balt Trac 1st 5 s . . ’29 M-N 

N o Balt D iv 5s 1942 J-D 
Convfjrtiblo 5 s . ’06 M-N 

C ent'l Ry con5s 1932 M-N 
E xt A  Imp 5s. 1932 31-8

102 

113 V

103
121

97 V 
85 V

73

59
9 2 9 4

1 8 0
135
3 3 5 3 5 5

9 0 9 5
1 2 V 14
3 2  V 3 5
31
9 7
7 8

8  V 9

1 0 2 V 1 0 3
i u D V

9 7 * 4 9 9
1 0 3

8 9 8 9
8 8 9 0

1 0 4  V
1 0 9 i i o
1 0 0  V 101

1 1 4
1 1 5 —

i i 2 * ‘
’ * * *

1 12 —

114

102

86
113V
74

62 V

* BUI and asked prices; no sales on this d ,y. H Ex-rights. U $7.50 paid. 1 $10 pant. \ $20 paid. a Receipts. b $25 paid.
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IttUjestm.e*tt ami fEailroad lutelli pence.
R A I L R O A D  G R O S S  E A R N I N G S

which regular weekly or monthly returnsthe last two:K or morion andThe following table shows the gross earnings of every STEAM railroad from can be obtained. The first two columns of figures give the gross earnings for the latest v columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other period. T h e retu rn s o f the street ra ilw a ys are brought together sep a ra te ly  on  a su bsequ en t p a g e .

IlO A D S.

A labam a Great Sou 
Ala N O & T ex  Pac. 

N O  & N E a s t . . .  
A la  & V ick sbu rg . 
V icksburg Sh Sc P 

JcAtch Top & S Fe__
A tlanta  & C h a r i___
A tlan  Birin Sc A t l ’c .  
A tlantic Coast Line 
B altim ore 6c O hio-.. 
Bangor & A roostook  
Bellefonte Central - _ 
Bridgeton Sc Saco R  
B ulT R och  Sc P itts . _ 
Buffalo 6c S u sq__ ._  
C al. N orth w estern - - 
Canadian N orthern.
Canadian P acific___
Central of G eorg ia -_ 
Central o f N Jersey. 
Chattan Southern __ 
Chesapeake & O hio. 
Chesterfield Sc Lane 
Chicago Sc A lton  Ry 
Chic Great Western 
Chic Ind & Louis v_ 
Chic Ind Sc Souther 
Chic Milw 6c St Paul 
Chic & N orth  W est . 
Chic St Paul M 6c O . 
Chic Term  T r R R .  _ 
Cin N O Sc Texas Pa 
Cin N o rth e rn — See 
Clev Cin Chic & St L 
Colorado M idland__ 
ft Col 6c South S ys ._  
Col N ew b Sc L a u r ..
Copper R a n g e _____
Cornw all___________
Cornwall Sc Lebanon
D enver Sc R io  G r___
D etroit Sc M ackinac 
D et T o l Sc Iront Sys 
D ul R  L 6c W in n ip . 
D ul So Shore Sc A t l .
E rie_________________
Fairchild  6c N E ___
F on da  Johnst 6c Gl_
Georgia R R ________
Georgia Southern Sc 
Grand Trunk S ys ._  

Gr Trunk W e s t - .  
D et Gr H 6c Milw 
Canada A tla n tic .

Great N orthern____
M ontana C entral.
T ota l system ____

G ull 6c Ship Island.
H ock ing V a lley____
Illinois C e n tra l____
Illinois Southern___
Inter Sc Gt N orth ’n . 
a lnteroceanic (Mex)
Iow a  Central_______
K anaw ha Sc M ich .. 
"Kan City Southern . 
Lake Erie & W ester 
Lake Shore 6c Michi
Lehigh V a lley_____
Lexington  6c E ast’n
L ong Island________
Louisiana Sc A rk a n . 
Louisville Sc N ashv. 
M acon 6c B irm in g .. 
M anist Sc N o E a s t ..
M anistique_________
M aryland Sc P e n n .. 
a M exican In ternat. 
a M exican R a ilw ay 
ed M exican Southern 
M ichigan Central.—
Mineral R an ge_____
M inneap 6c St Louis 
Minn St P & S St M_ 
M o Kansas Sc Texas 
M o Pacific 6c Ir Mt_ 

Central B ra n ch ._
T o ta l____________ _

b M obile Jack 6c K  C 
M obile 6c O h io.— Se 
Nash Chatt 6c St L_ 
N ational R R  o f Mex 

H idalgo 6c N E__
N ev-Cal- O regon____
N evada Central____
New Y ork  Chicago 
N Y  Ont 6c W estern

Latest Gross Earnings. July 1 to Latest Date.

Week or Current Previous Current Previous
M onth. Year. Year. Year. Year.

$ $ % $
th em .— See Southern Railway.

Septem ber 247,153 203,050 760,636 624,924
Septem ber 116,724 86,433 345,071 273,353
Septem ber 123,421 62,878 369,796 235,241
Septem ber 7,401,424 6,669,746 21,293,597 18,695.446
July _____ 363,539 346,486 363,539 346,486
Septem ber 125,735 91,759 242,878 181,000
August — 1,829 254 1,612,763 3,747,957 3,302,076
Septem ber 7,077,897 6,547,806 20,803,783 18,714,722
A u g u s t___ 212,468 181,432 426,493 349,224
Septem ber 4,616 5,413 13,352 14,896
A u g u s t___ 5,111 6,986 10,059 12,299
3d w k Oct 174,834 184,898 2,552,717 2,933,563
A u g u s t ___ 152,733 132,680 282,586 243,253
Septem ber 170,691 181,592 490,809 544,797
3d w k Oct 221,500 118,700 2,395,300 1,472,700
3d w k Oct 1 ,52S ,000 1,284,000 22,704,420 18,019,909
3d w k Oct 254,500 241,200 3,599,408 3,450,720
Septem ber 2,149,657 2,159,759 6,807,226 6 479,903
3d w k Oct 2,957 2,524 49,322 40,251
A u g u s t___ 2,201,092 1,967,281 4,129,002 3,742,894
July —  _ 2,967 2,519 2,967 2,519
A u g u s t___ 1 132,871 1,056,300 2,172,554 1,980,937
3d w k Oct. 193,587 185,143 2,948,369 2,671,693
-d  w k  Oct 119,037 127,638 1,841,643 1,860,284
n .— See Ne w Y ork  C entral.
J u l y _____ 4,814,887 3,955,687 4,814,887 3,955,687
Septem ber 6,148,305 5,766,337 17,636,699 16,055,940
Septem ber 1,279,338 1,278,848 3,413,877 3,226,962
3d w k Oct 33,741 33,916 535,880 531,623
c .— See So uthern R ailway.
New Y ork Central.
.— See New Y ork  Ce ntral.
A u g u s t___ 218,256 182,147 414,400 346,666
2d w k Oct 266,804 236,296 3,725,675 3,327,882
A u g u s t___ 24,092 19,449 46,672 38,670
J u l y _____ 68,496 61,173 68,496 61,173
A u g u s t___ 19,403 15,916 37,490 34,380
A u g u s t___ 53,049 41,432 92,760 81,091
3d w k  Oct 423,400 405,900 6,555,511 6,106,388
2d w k Oct 22,583 19,192 363,323 297,374
2d w k Oct 82,520 83,727 1,195,860 1,101,382
A u g u s t___ 30/150 11.532 56,830 20,024
3d w k Oct 60,389 57,468 1,078,987 997,178
A u g u s t___ 4,514,677 4,406,759 8,875,701 8,366,059
A u g u s t___ 1,375 1,774 2,753 3,616
J u l y _____ 85,025 78,805 85,025 78,805
A u g u s t___ 235,892 211,384 454,441 418,334
Fla.— vSee S outhern R ailw ay.
3d w k Oct S99,141 804,651 13,886,618 12,718,837
1st w k  Oct 126,597 125,069 1,686,251 1,522,481
1st w k Oct 30,673 28,186 545,635 447,825
1st w k Oct 41,944 41,647 615,198 597,012
Septem ber 5,108,147 4,733,247 14,653,466 12,184,883
Septem ber 214,457 222,403 692,188 638,467
Septem ber 5,322,604 4,955,650 15,345,654 12,823,350
2d w k Oct 44,896 33,654 668,261 527.980
SeDtember 607,032 589,445 1,831,163 1.670,228
Septem ber 4,563,286 3,960,057 13,391,683 11,724,891
J u n e _____ 24,455 26,432 336,556 278,929
3d w k Oct 204,700 161,200 2,401,900 2,110,683
3d w k Oct 115,643 120,651 2,018,672 1,829,604
3d wk Oct 61,937 66,305 951,142 882,461
A u g u s t___ 208,386 196,061 398,186 365,489
Septem ber 688,551 561,406 2,061,250 1,647,479
n .— vSee Ne w Y ork  C entral.
gan vSouthe rn.— See New Y or k Central.
vSeptember 3,092,684 2,973,475 9,432,555 8,457,771
A u g u s t___ 53,383 47,473 103,659 90,863
A u g u s t___ Inc. 12 0,340 In c .22 3, 379
A u g u s t___ 104,960 74,790 208,709 150,486
3d w k Oct 931,330 807,330 14,218,825 12,695,650
Septem ber 12,553 15,882 36,504 40,115
July .  . . . 32,106 30,763 32,106 30,763
Septem ber 7,485 12,189 32,304 37,584
A u g u s t___ 32,741 35,199 60,776 61,674
3d w k Oct 150,858 118,832 2,311,303 1,869,935
1st w k Oct 131,700 110,700 1,909,800 1,668,000
1st w k Oct 22,142 21,605 320,232 321,719
See New Y ork Centr al.
3d w k Oct 13,897 15,034 235,518 239,291
3d w k Oct 72,103 87,677 1,202,858 1,252,948
3d w k Oct 280,726 .260,253 4,186,135 3,418,525
3d w k Oct 561,627 480,268 7,429,680 6,530,390
3d w k Oct 909,000 796,000 14,311,749 12,897,809
3d w k Oct 35,000 37,000 536,322 694,313
3d w k Oct 944,000 833,000 14,848,071 13,592,122
J u l y _____ 114,295 66,658 114,295 66,658
e Southern R ailw ay.
A u g u s t___ 969,531 872,772 1.879,778 1,674,021
3d w k Oct 276,239 242,002 4,411,269 3,873,952
3d w k Oct 18,894 311,498
Septem ber 25,391 26,238 75,115 69,363
August _ 6,422 4,401 12,926 8,134
& St Louis — See Ne w Y ork  C entral.
A u g u s t___ 845,505 782,954 1,652,875 1,491.477

H O AD S.

N Y  C 6c H ud R iv__ 
Lake Sh 6c M S__ 
Lake E 6c W e s t ..  
Chic Ind Sc Sou .1 . 
Michigan Central. 
Clev C C Sc St I,_ _ 
Peoria Sc Eastern. 
Cincin N orthern . 
Pitts 6c Lake Erie
R u tla n d _________
N Y  Chic 6c vSt L_ 

N Y  Susq Sc W est. _ 
N orfolk 6c W estern- 
Northern C entral. _
N orthern P acific___
Pacific Coast C o___
d Penn— East P 6c E

d W est P 6c E ____
Peoria Sc Eastern—  
Phila Balt. Sc Wash. 
Philadelphia 6c Erie 
P itts Cin Chi 6c St L 
Pittsburgh 6c Lake 
R aleigh& Southport 
R eading R a ilw ay . _ 

Coal 6c Iron Co__
Total both  cos___

R ich  Fred ’k sb ’g &P 
R io  Grande Junct__ 
R io  Grande S o u th ._ 
R ock  B lan d  System 
R utland— See New 
St Jos Sc Grand Isl_ 
e St L 6c San F r a n .. 
St Louis Southw est. 
Seaboard Air L in e ..
Sierra R a ilw a y ____
Southern Indiana __ 
^Southern Pacific Co’
Southern R y ______

M obile Sc O hio___
Cin N O 6c T ex  P . 
A la  Great S outh . 
Ga South 6c F la_ .

Texas Central_____
Texas Sc- P acific____
Tidew ater 6c W est . 
Toledo 6c Ohio Cent 
T oledo Peo 6c W est . 
Toledo St L  6c W est 
Tom bigbee V a lley . _ 
T or H am  6c Buffalo 
U nion Pacific S yst. 
Virginia Sc So W est .
W a b a s h ____________
W estern M aryland. 
W est Jersey 6c S ’e__ 
W heeling 6c Lake E
W ich ita  V a lley____
W ’msporfc 6c N Br_ _ 
W isconsin C en tra l..  
W rightsv Sc T e rm .. 
Y azoo  Sc Miss Valley

Latest Gross Earnings.

Week or 
M onth.

September
September
September
September
September
September
September
September
September
September
September
A ugust___
A ugust__
A ugust__
September
A u gu st__
A ugust__
A ugust__
See New Y
A ugust__
A ugsut__
September 
Erie— See
A ugust__
A ugust__
A ugust__
A ugust___
A ugust__
A u g u st__
2d wk Oct 
August.. . 
York Centr
A ugust__
A ugust__
3d wk Oct
A ugust___
September
September
A ugust__
3d wk Oct 
2d wk Oct 
2d wk Oct 
2d wk Oct 
September 
2d wk Oct 
3d wk Oct
A ugust___
A ugust___
2d wk Oct 
3d wk Oct
A ugust__
September
A ugust__
September 
3d wk Oct 
3d wk Oct
A ugust___
3d wk Oct
J u n e_____
A ugust__
A ugust__
August . . .  
September

Various Fiscal Years.

A tlanta 6c Charlotte A ir L in e___
Bellefonte Central______________
a Interoceanic o f  M ex ico________
Manistee 6c N orth  Eastern_____
M an istiqu e______________________
a M exican International------------
a M exican R a ilw ay--------------------
a M exican Southern________ ____
N ational R R  o f M ex ico_________
New Y ork  Central______________

Lake Shore 6c M ich S outhern .
Lake Erie 6c W estern_________
l Chicago Indiana 6c Southern
M ichigan Central_____________
Cleve Cin Chic 6c St L ou is____
Peoria Sc Eastern_____________
Cincinnati N o rth e rn --------------
Pittsburgh Sc Lake E rie--------
R u t la n d ______________________
N Y  Chicago 6c St Lou is--------

N orthern Central------------------------
d Penn— East o f P itts 6c E rie—

d W est o f  P itts 6c Erie________
Phila Baltim ore 6c W ash in gton .
Philadelphia 6c E rie_____________
Pitts Cin Chicago 6c St Lou is___
R io  Grande Junction ------------------
Texas Sc P acific--------------------------
W est Jersey Sc Seashore------------

Current Previous 
Year. Year.

8,430,237
3,769,846

465,707
201,236

2.277.214 
2,227,016

261,465 
99,019 

1,197,831 
273,615 
812,402 
243,956 

2,528,814 
1,058,036 
6,127,653 

622,106 
13112499 

Inc. 68 
ork Centr 
1,447,127 

831,661 
2,532,102 
New Y or 

6,256 
3,505,125 
2,237,090
5.742.215 

129,297
63,900
13,948

5,049,276
al

153,691 
3,966,647 

212,132 
1,175,542 

40,682 
139,458 

9,711,054 
1,137,415 

169,855 
160,626 

67,388 
167,232 

29,333 
330,395 

8,464 
473,832 

27,197 
72,519 

6,112 
67,628 

6,283,775 
87,786 

571,968 
106,011 
820,050 
122,565 

14,321 
19,180 

677,168 
15,367 

690,042

8,106,297 
3,484,252 

473,311 
177,431 

2,155,439 
2,072,136 

273,167 
82,254 

1,071,083 
250,707 
765,166 
245,698 

2,394.003 
919,436 

5,912,602 
654,237 

11914 899 
3,200 
al.
1,252,827 

831,140 
2,335,747 
k  Central 

5,407 
3,492,781 
2,279.361 
5,772,142 

116,234 
60,613
11.338 

4 ,481,592

144,527
3,552,474

186,107
1,103,085

33,460
116,881

8,591,941
,073,467
150,334
154,993

60,436
153,516

24.338 
254,104

7,323 
411,479 

28,790 
82,489 

3,505 
61,919 

,758,736 
85,679 

488,322 
86,781 

773,950 
115,99S 

6,151 
20,484 

641,003 
15,018 

461,740

July 1 to Latest Date.

Current
Year.

24,782,967
11,177,682

1.408.182 
537,993

6.571.666
6.735.667 

792,285 
302,418

3,771,108
811,056

2,430,752
476,981

4.930.182 
2,036,751

17,867,858 
1,185,620 

25,519,364 
In c. 1,46

2,813,405 
1,584,874 
7,528,218

11,714
6,679,453
4,388,217

11,087.670
287.673
125,495
178,806

9,458,263

296,410 
7,540,870 
3,070,401 
2,357,442 

120,984 
400,467 

18,957,475 
16,989,448 
2,782,085 
2,490,017 
1,142,345 

506,505 
283,001 

4,198,539 
16 ,0S9 

875,887 
383,799 

1,197.011 
11,542 

192,430 
12,573,528 

253,080 
8,951,851 
1,696,985 
1,501,031 
1,893,092

1,291,337
31,213

1,953,284

Period .
Current

Year.
Previous 

Y ear.

Mch 1 to July 31 $1,693,312 $1,590,715
.Tan 1 to Sept 30 41,336 44,376
Jan 1 to Oct 21 5,517,162 5,061 319
Jan 1 to July 31 274,485 267,872
Jan 1 to Sept 30 83,461 79,179
Jan 1 to Oct 21 6,348,833 5,112,416
Jan 1 to Oct 7 5,406,800 4,799,100
Jan 1 to Oct 7 952,053 939,611
Jan 1 to Oct 21 11,805,194 9,984,297
Jan 1 to Sept 30 67,662,191 62,577,353
Jan 1 to Sept 30 31,784,778 28,236,197
Jan 1 to Sept 30 3,933,561 3,637 ,S09
Jan 1 to Sept 30 1,684,256 1,549,516
Jan 1 to Sept 30 19,190,808 16 ,S43,132
Jan 1 to SeDt 30 18,098,185 16,352,337
Jan 1 to Sept 30 2,253,841 2,051,803

Man 1 to Sept 30 778,179 624,841
Jan i to Sept 30 10,81S ,264 9 ,333 ,9S7
Jan i to Sept 30 2,078,924 1 ,S79,593
Jan i to Sept 30 7,316,751 6,532,779
Jan i to Aug 31 7,512,545 6,768,545
Jan i to Aug 31 95,346,313 S4,673,613
Jan i to A ug 31 In c. 5,87 3,400
•Jan i to A ug 31 10,326,716 9,556,916
Jan i to Aug 31 5,250,796 5,163,012
Jan i to Sept 30 21,680,777 19,383,061
D ec i to A ug 31 496.220 420.568
Jan i to Oct 21 10,802,027 8.S52.582
Jan i to Aug 31 3,671,683 3,261,483

Previous
Year.

23,387,790
10,069,258

1,848,438
512,643

6,115,973
6,121,314

744,899
245,192

3,280,695
737,301

2.189.869 
442,514

4,521,750
1,772,451

15,477,621
1,251,010

22,698,764
5.100

2,486,905
1,517,919
6,844,136

10,093 
6,591,059 
4,124,358 

10,715,417 
280,490 
109,532 
161,350 

8 352,978

278,375 
6,709,318 
2,681,511 
2,223,950 

94,867 
348.435 

16,781,118 
15,934,710 
2,408,565 
2,279,342 
1,000,721 

447,987 
253,606 

3,206,598 
13,494 

738,001 
390,508 

1,281,709 
6,759 

172,190 
11,214,448 

242,130 
7,893.682
1.485.869 
1,429,231 
1,756,825

1,232,398
28,789

1,446,813

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly,
M onthly Summ aries. Cur'nt Year Prev's Year. In c. or D ec. % M onthly Summaries. Cur'nt Year Prev's Year. In c. or D ec. %

3rd week A ug 
4th week Aug 
1st w eek Sept 
2nd week Sept 
3rd week Sept 
4th w eek Sept 
1st week Oct 
2d week Oct 
3d week Oct

(41 roa d s)____
(43 roa d s)____
(42 roa d s)____
(43 roads')____
(43 roa d s)____
(41 roa d s)____
(43 roa d s)____
(43 roa d s)____
(32 roa d s)____

%
9,668,852

14,996,198
9,916,451

10,246,594
10,517.062
13,560,315
10.170.700
10,735,986

9,958,114

$
8,509,342

13,302,828
8,765,450
9,160,323
9,298,534

12,823,209
9,249,351
9,750,257
8,798,220

S
+  1,159,510 
+  1,693,370 
+  1,151,001 
+  1,086,271 
+  1,218,528 

+  737,106 
+  921,349 
+  985,729 

+  1,159,894

13.62
13.23
13.13 
11.85
13.14 

5.75 
9.96

10.11
13.18

M onth Jan 1906 
M onth Feb 1906 
M onth Mch 1906 
M onth April 1906 
M onth M ay 1906 
M onth June 1906 
M onth July 1906 
M onth Aug 1906 
M onth Sept 1906

(117 roads) _ 
(118 roads) _ 
(110 roads) _ 
(111 roads) „ 
(124 roads) _ 
(113 roads) _ 
(117 roads) _ 
(118 roads) .

(68 roads) _

S
152,9S0,485 
142,656,542 
159,258,890 
136,685,537 
152 ,1S3,742 
146,010,301 
16S ,336,461 
179,191,945 

79,890,683

$
126,555,852 
112 ,S95,257 
143,978,440 
12S,00o,775 
138,557,872 
130,233,293 
148,013,565 
159,835,022 

73,290,417

$
+  26,424,633 
+  29 ,761 ,2S5 
+  15,280,450 

+  8,679,762 
+  13,625,870 
+  15,777,008 
+  20,322,896 
+  19,356,923 

+  6,600,265

20.88 
26.36 
10.61 

6.78 
9.S3 

12.11 
13.73 
12.11 

9.01

a M exican currency, b Includes earnings o f Gulf Sc Chicago D ivision , c Includes the H ouston  Sc Texas Central and its subsidiary lines in both  
years, d Covers lines directly operated, e Includes the Chicago Sc Eastern Illinois in both  years, ft Includes earnings o f Col. & S outh ., F t. W orth  
& D enver City and all affiliated lines, excepting Trin ity  & Brazos V alley  R R . k Includ.es in both  years earnings o f D enver Enid Sc Gulf R R .,  Pecos 
System  and Santa Fe P rescott Sc P hoen ix  R y . I Figures prior to  April i o  1906 are those o f the Indiana Illinois & Iow a and Ind , H arb of Indiana.
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Latest Gross Earnings by Weeks.—In the table which follows we sum lip separately the earnings for the third week of October. The table covers 32 roads and shows 13.1S% increase in the aggregate over the same week last Tear.
Third week of October.

BuiTalo Rochester & Pittsburgh;
Canadian N o rth e rn ------------ —
Canadian Pacific-------- ---------
Central o f Georgia....... ..................
C hattanooga Southern-------------
Chicago Great W estern------------
C hicago Terminal Transfer------
D enver 6c Rio G rande-------------
Duluth South Shore 6c Atlantic. 
Grand Trunk o f Canada---------- ]

Grand Trunk W estern.........
Detroit Gr Haven & M ilw ..
Canada A tlantic___________

international A- Great Northern!
Interoceanic of M exico--------------
Iow a Central------------------------------
Louisville & Nashville---------------
Mexican In tern ation a l.-............
Alineral R ange__________________4
Minneapolis & St L o u is ,------------
Minneapolis St Paul & S S M —
.Missouri Kansas & T e x a s --------
Missouri Pacific & Iron M tn------

Central Branch_______________
National R R  of M exico--------------
St Louis Southwestern--------------
•Southern R ailw ay______________
Texas A Pacific________________
Toledo St Louis & W estern------
W abash_________________________
Western M aryland______________

"Wheeling & Lake E r ie .--------------

Total (32 roa d s)_____________
Net increa se v 13.18 % >-------------

1906. 1905. Increase. Decrease

$ $ $ $
174,83-1 184,898 10,064
221,500 118,700 102.800

1,528 000 1,284.000 244,000
254,500 241,200 13.300

2,957 2,524 433
193,587 185,143 8,444

33,741 33,916 175
423,400 405,900 17.300

60,389 57,468 2,921
899,141 S04.651 94,490

204,700 161,200 43,500 •
115,643 120,651 5.66 s

61,937 66,305 4,368
931.330 807,330 124,000
150,858 118,832 32,026

13,897 15,034 1.137
72,103 87.677 15,574

280,726 260,253 20,473
561,627 480,268 81,359
909,000 796,000 113,000

35.000 37,000 2.000
276,239 242,002 34,237
212,132 186,107 126,025

1.137,415 1,073,467 63,948
330,395 254,104 76,291

72,519 82,489 9,970
571,968 488,322 83,646
106.011 86,781 19.230
122.565 115.998 6,567

9,958,114 8.798,220 1,208,190 48,296
1,159,894__ __ ..

—ln t.. Rentals, & c .— — Bal of X et E 'ngs .—
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ S

Cumb Tel 6c Tel Co . . .S ep t 36,075 26,432 131 ,184 121 .728
Oct 1 to Sept 30. ____ 387,661 292.032 1,005,772 1.172.782

Hocking Valley . . .  _ -Sept 62,475 64,065 05183,410 #188.625
July 1 to Sept 30 . 187.841 206,083 £535,506 #460,432

St Jo & Gr Island ____ -A ug 21,289 2 1,354 46,646 33,749
July 1 to Aug 31. 42,580 42,707 80,238 61,459

Texas C e n tra l-............. .S ep t 2,583 2,583 33,453 18,113
July i to  Sept 80. — 7,749 7,749 89,284 68,634

p For the second week of October our final statement covers 43 roads and shows 10.11% increase in the aggregate over the same week last vear.
Second week o October.

roads) _J
-Alabama Great Southern----------
Chattanooga Southern--------------
Chicago Indianap A L ou isv ille ._ 
Cincinnati N O A Texas Pacific.
Detroit & M ackinac_____________
Detroit Toledo & Ironton—  —
G u lf & Ship Island______________
Minneapolis St Paul & S S M —
M obile & O hio__________________
Rio Grande Southern__________
Texas Central___________________
Toledo Peoria A W estern----------

Total (43 roads)__________
N et increase (1 0 .1 1 % )_____

1906. 1905. Increase. Decrease.

8 $ $ $
9,704,255 8,781,155 993,539 70,439

67 ,3SS 60,436 6,952
2,855 2,964 109

119,037 127.638 8,601
160,626 154,993 5,633 _____

22,583 19,192 3,391 ____
82,520 83,727 1,207
44,896 33.654 11,242

291,493 271.698 19,795 _____
169,855 150,334 19,521 __

13,948 11,338 2,610
29,333 24,338 4,995
27,197 28,790 1,593

10,735,986 9,750,257 1,067,678 81,949
985,729

;T;Net Earnings Monthly to Latest Dates.—The table following shows the gross and net earnings of STEAM railroads reported this week. A full detailed statement, including all roads from which monthly returns can be obtained, is given once a month in these columns, and the latest statement of this kind will be found in the issue of Oct. 20 1906. The next will appear in the issue of Nov. 17 1906.
-------Gross Earn'gs-----------------N et Earnings-------

Previous Current PreviousCurrent 
Year

R o a d s . $
-Atch Top & S F . b ____.Sept 7,401,424

July 1 to Sept 30______ 21,293,597
Atlanta Birm 6c A tl.a  .Aug 125,7.35 

July 1 to Aug 31______  242,878
Baltimore & O h io .b .. .Sept 7,077,897

July 1 to Sept 30.......................20,803,783 18,714,722
Buff Roch & Pitts, b __ Sept 746,724

July 1 to Sept 30______  2,050,438
•Central of N J .b ________ Sept 2,149,657

July 1 to Sept 30______  6,807,226
•Cumb Tel 6c Tel Co. b . .  Sept 450,583

Oct 1 to Sept 30______  5,228,721
Detroit <5c Mackinac,a .Sept 105,146

July 1 to Sept 30______  316,820
Hocking V alley .a______ Sept 607.032

July 1 to Sept 30____________ 1,831,163
Lehigh V a lley .b_______ Sept 3,092,684

July 1 to Sept 30______  9.432,555
Pacific Coast C o ..............Aug 622,106

July 1 to Aug 31 . 1.185,620
Pitts Cine Chic & St L a Sept 2,532,102

Jan l to Sept 30____________21.680.777
St Jo <5c Gr Island, b____ Aug 158,691

July 1 to Aug 31______  296,410
So Bend 6c Mish Gas Co .Sept 23,583

Jan 1 to Sept 30______  _______
Texas Central.a________ Sept 84,164

July 1 to Sept 30...........  228,474
Wilkes-BarreGas 6c ElCoSept 23,830

Jan 1 to Sept 30______  222.791
W yom Vail Gas 6c El Co Sept 12,555

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
d  The company now includes earnings of the Denver Enid & Gulf R R ., 

Pecos Valley system and Santa Fe Prescott 6c Phoenix Ry. in both years. 
For September taxes and rentals amounted to $207,910, against $199,354 
In 1905. after deducting which, net for September 1906 was $2,676,082, 
against $2,497,298 last year. From July 1 to Sept. 30 1906 taxes arid rent
als were $622,805, against $576,598 last year.

Interest Charges and Surplus.
— ln t.. Rentals, & c .—  — Bal. of Net E'nas.—

Previous 
Year.

3
1 5 .799 
20,648 

6372.425

Year. Year. Year.
$ $ $

6,669,746 dZ ,883,992 dZ ,696,652
18,695,446 dS ,255,803 <26,839,820

91,759 35,605 32,212
181,060 67,613 62,446

6,547,806 2,665,935 2,555,353
18,714,7 22 7,535,406 7,002,350

805,815 321,027 393,066
2,378,869 804,612 1,111,636
2,159,759 1,009,856 1,094,930
6,479,903 3,384,036 3.328,47 2

388,812 167,259 148,160
4,476,798 1,993,433 1,764,814

81,534 18,202 16,295
259,142 57,984 61,045
589,445 234,495 248,092

1,670,228 691,346 653,022
2,973,475 1 ,337,731 1,220,671
8,457,771 4,186',743 3,530,474

654,237 137 155,595
1,251,010 251,711 301,196
2,335,747 850,473 737.463

19,383,061 5,411,801 4,636,761
144,527 67,935 55,103
278,375 122,818 104,166

15,527 11,415 5,447
______ 71,935 41,638

72,439 36,036 20.696
209 ,030 97,033 76,383

21,710 10.685 9,782
190,060 100,222 01,772

12,619 5,138 3,696

Roads.
Atlanta Birm 6c Atl __ Aug

July 1 to Aug 31............
Central of N J ................ Sept

Current
Year.

5
24,955 
48.768 

666,376

Previous
Year.

$
16.413
32.798

722,505

Current
Y e a r .$

10,650
18.845

6343,480

6 Included in the fixed charges arc expenditures for renewals, additions, 
and Improvements am ounting to $110,576 for Septem ber, against $169,761 
In 1905. and to $332,756 from  July L to Sept. 30 1906, against $493,361 
last year.

x  After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Name of 
Road. Week or 

Month.

July 1 tO Sept 30............  1,937,556 2.020.547 61.446.480 61.307,925

aAmerican R ys C o—  September
cAur Elgin & Chic R y  A u g u s t___
Binghamton R y -------- j August —
Birm R y  Lt & Power A u g u st___
Boston 6c W orcester- A u g u s t___
Brockton 6c Ply St R y  A u g u s t___
Burlington (Vt) Trac September 
Camden&Trenton R y September
Cape Breton Elec Co_: A u g u s t___
Cent Penn T ra c t io n .. A u g u s t___
Chari Con R y Gas6cEl September 
Chattanooga R ys Co_'Septem ber 
Chicago & Milw E lec. September
d Chic 6c Oak Park___September
Citizens’ R y  & Lt Co_ July _____
Cleve Painesv 6c E —  September
Cleve & Southw _____ September
Columbus R R  (Jo____ A u g u s t____

Gas Light C o_____ A u g u s t____
Dallas Elec Corp’n —  July ..........
Detroit Mon & Toledo! 1st wk Oct
Detroit United R y  11st wk Oct
Duluth Street R y . . .  3d wk Oct 
E Liverpool Tr&LtCoi September 
East. St Louis 6c Sub. September
El Paso E lectric_____ A u g u s t____
Ft W ayne & Wabash

Valley Traction —  A u g u s t___
Galveston Electric C o 'A u g u s t___
Georgia R y  6c E le c ..  July _____
Hartf 6c Spring St R y September 
Havana Electric R y . W k Oct 21 
Honolulu Rapid Tr &

Land C o __________
Houghton Co St R y  _ _
Houston Electric C o.
Illinois Traction C o._
Indianap Col 6c South 
Jackson Consol T rac.
Jacksonville E lcc Co.
Kan City R y 6c Light 
Lake Shore Elec R y .
Lex 6c Interur R ys Co
Lorain Street R y ____
Madison & ln t Trac__
Manila Elec R y  & Ltg j

Corp— R y  D ept___
Lighting D e p t ____

Met W est Side E le v ..
Milw Elec R y  & Lt Co 
Milw Lt Ht 6c Tr C o. _
Montreal Street Ry__
Nashville R y  & L t___
N J & H R  R y & FyCo 
N O R y  6c Light C o_.
Niagara St C 6c T o r . .
Nor Ohio Tr & Lt Co.
N orf & Portsm  Tr Co 
Northern Texas Tr Co 
Northwestern Elev __
Oklahoma City Ry__
Orange Co Traction . _
Peekskill Light 6c R R  
Pitts M’K 6c G reen ._
Portland R ys C o____
St Joseph (Mo) R y  Lt 

Heat 6c Power C o. _
Savannah Electric Co
Seattle Electric C o___
South Side E levated.
Syracuse Rap Tr R y . September 
Tam pa Electric C o_ _ August 
Terre Haute T 6c L Co August - 
Toledo Rys & L ight.
Tol Urb 6c Inter Ry__
Toledo 6c W estern___
Toronto R ailw ay____
Trl-CIty R y  & Lt Co.
Twin City Rapid Tran 
United R R  of S F __ .
United Rys of B alt. _
United Rys of St L__
Wash A lex 6c Mt V er. September 
W hatcom  Co R y  6c Lt

A u g u s t___
A u g u s t___
A u g u s t___
September
Sepetm bcr
September
A u g u s t___
A u g u st___
A u g u s t___
September
A u g u s t___
September

September 
September 
September 
September 
September 
W k Oct 13
A u g u s t___
September
September
September
September
A u g u s t___
A u g u s t___
September
J u l y _____
J u n e _____
September 
September 
A u g u s t___

September
August
A u g u s t___
September

September
A u g u st___
August _ - 
W k Oct 20 
September 
2d wk Oct 
September 

| Septem ber 
September

ross Earnings. Jan. 1 to latest date.

Current Previous Current Previous
Year. Year. Year. Year.

$ $ $ 5
258,490 227,645 2,058,179 1,848 547
131,474 120,792
31,841 30,767 202,715 185,881

160,362 131,605
67,136 63,324! 348,299 313,983
17,383 14,610

9,060 8,520
21,564 14,128
23,468 22,357
65,205 57,431 449,014 383,167
51 .732 47,881 484,542 445,555
47,830 370,360
97,156 64,788 633,543 411 ,862
64,369 66,078 616,794 600,475
13,069 10,276
29,411 25,695 207,636 185,319
64.371 52,966 482,634 400,704
17,329 14,672

2,059 1,908
S3,598 81,051

5.804 £>219,190
106,870 101,995 4,454 .012 3,927,646

14,714 12,858 615,079 528,576
31,220

186,785 152,868 1,333,397 1 ,145,491
32,048 22,763 243,872 183,613

110.221 94,835 714,367 614,849
32,591 25,734 205,493 174,567

I 237,100 202,994
21,199 14,038 136,791 107,477
26,600 28,047 1,226,471 1 ,145,612
28,681 25,823 227,488 211,668
25,694 20,771 148,683 /98.120
50,994 45,810 376,339 326 908

266,844 207.081 2,163,308 1,742,746
24,910 22,227 177,727 154,158
13,490 10,931 113,000 94,792
27,679 23,995 207,304 208,728

469,921 433,672 3,510,718 3,107,578
102,468 95,190 575,781 509,468
61,506 397,068
13,271 11,658 95,018 81,869
12,230 10,048 95,299 84,761

37,500 386,000
34,000 270,750

190,462 186.640 1,801,769 1,654,451
314,008 280,353 2,587,004 2,375,269

80,637 67,020 535,042 464,227
61,288 55,944 2,495,332

111,080 92,016 874,128 735,779
45,125 36,240 331,695 266 240

441,807 354,849 4,218,184
29,246 27.049 203,389 188,913
95,393 88,268 770,395 716,513

137,326 129,356 971,251 886,313
79,065 59,244

116,262 111,460 1,091,470 1,026,379
18,500 14,093 94,841
13,030 12,102 56,928 51,H 8
13,547 11.453 108,812 92,421
21.647 17.785 171,069 141,273

fcl50 .H 0 218,895 fcl ,089 ,595 1,181,951
78,834 67,001 622,232 552,789
59,333 51,164 423,869 383,038

269,853 224,936
1 134,623 133,533 1,287,164 1,212,425
! 102,827 90,166 805,775 706,657

37,823 29,060 299.859 261,680
72,598 58,049 509,665 400,912

1 182,238 163,643 1,511,073 1 ,407,781
32,117 28,693 224.914 195,371
21,368 25,961 155,994 155,128
62,404 51,724

144,442 121.011
105.417 96,258 4,427,277 3,674.536

fc418,519 606,166
i 622.841 4,898,699
! 785.775 731,313 6,776,824 6,256,072

28,016 22,887 212,613 185,682

24,423 18,752

a Figures for the month In both years Include operations o f the Scranton 
R y ., acquired Jan. 1 1906. 6 Total Is from  March 1. c These figures are
for consolidated com pany, d These are results tor main line, f Decrease 
In 1905 due to strike and boycott, h These are early preliminary returns; 
decrease due to earthquake, fire and strike am ong em ployees, Aug. 26 to 
Sept. 5 1906. k Decrease due to Lewis 6c Clark Exposition last year. 
V Figures for both years now In American currency.

Street Railway Net Earnings.—In the following wo show both tho gross and the net earnings to latest dates of all STREET railways from which wo have been able to procure monthly returns. As in the case of the steam roads, the returns of the different roads are published by us each week as soon as received, and once a month we bring together all the roads reporting as is done to-day.
------Gross Earn gs------
Current Previous

------ Net Earnings-------
Current Previous

Roads.
Auburn 6c Syracuse, b—

July 1 to Sept 3 0 ............
Jan 1 to Sept 30............

Aurora Elgin 6c C hic. b .A ug

Year.$
116,024
259,810
131,474

Year.$
09 ,916 

218,571 
120,792

Year.$
58,032

106.887
68,817

Year.$
51.910 
91 ,008 
63,342
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------Gross Earn'gs-------
Current Previous

------Net Earnings------
Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $31

Bingham ton R y  C o ____Aug 31,841 30,767 17,263 17,891
Jan 1 to Aug 31 __ 202,715 185,881 99,328 92,416
July 1 to Aug 31______ 64,309 62,378 36,067 35,900

Brockton Sc P lym ou th .a  Aug 17,383 14,610 10,433 7,417
Cape Breton Elect C o .a .A u g 23,468 22,357 10,921 11,226
Central Penn Trac C o__ Aug 65,205 57,431 14,952 16,794

Jan 1 to Aug 31 __ _ . 449.014 383,167 02,603 67,036
Charleston Consol R y . b .S ept 51,732 47,881 17,457 16,601

Mch 1 to Sep 30_____ 380,236 354,383 147,107 143,347
Chattanooga R ys Co —  Sept 47,830 15,560

July 1 to Sept 30_____ 145,973 56,149
Chicago & Mil Elect R y .S cp t 97,156 64,788 57,291 42,014

Jan 1 to  Sent 30_ __ 633,543 411,862 380,784 239,020
Cleve Palnesv Sc E ast. a .Sept 29,411 25,695 14,682 12,405

Jan 1 to  Sept 3 0 ............ 207,636 185,319 97,282 78.307
Cleve Sc Southwestern. .Sept 64,371 52,966 30,881 23,980

Jan 1 to Sept 30—  . . . 482,634 400,704 209,846 165,240
Columbus R R  Co_a. . . .A u g 17,329 14,672 6,243 5,196

Gas Light Co.a_ — Aug 2,059 1,908 299 684
Dallas E lectric Corp_a__July 83,598 81,051 32,176 33,420
D etroit United __ ___Sept 556,850 490,241 228,417 222,378

Jan 1 to Sept 30. _ 4,347,142 3,825,651 1,765,914 1,556,216
Duluth Street Ry_ b------ Sept 67,763 56,973 32,565 29,863

Jan 1 to Sept 3 0 . . 570,469 489,673 272,543 236,270
East St L  Sc Suburban. .S ep t 186,785 152,868 92,776 80,966

Jan 1 to Sept 30______ 1,333,397 1,145,491 654,599 634,789
E Liverp Tr& Lt Co b__Sept 31,220 13,910

N ov 1 to Sept 30 _ 301,438 256,815 136,946 93,200
El Paso Elect Co .a  ------ Aug 32,048 22,763 7,547 7,057

Jan 1 to  Aug 3 1 -------- 243,872 183,613 76,740 63,191
F t W  Sc W ab Val Tr C o. Aug 110,221 94,835 42,572 37,808

* Jan 1 to Aug 31---------- 714,367 614,849 267,155 230,997
Galveston Elect C o .a . - Aug 32,591 25,734 15,469 10,010

Jan 1 to  Aug 3 1 . .  . . . 205,493 174,567 80,340
Georgia R y  Sc E lec C o ..J u ly 237,100 202,994 122,799 109,556
H onolulu Rap Tr C o_b__Aug 28,681 25,823 11,934 8,889

Jan 1 to  Aug 31 ---------- 227,488 211,668 §3,6S7 76,444
H oughton Co St R y_a__A ug 25,694 20,771 13,182 7,733

Jan 1 to Aug 31 ._  . . . 148,683 c98,120 50,587 cdef24 ,691
H ouston Elect C o .a ------ Aug 50,994 45,810 18,921 19,944

Jan 1 to  Aug 31---------- 376,339 326,908 132,754 128,318
Illinois Traction C o .a ..S e p t 266,844 207,081 126,774 101,372

Jan 1 to Sept 30 . 2,163,308 1,742,746 970,032 796,373
Indianapolis Col Sc S ou . _ Aug 25,330 21,314 13,551 11,201
Jackson Consol T rac— Sept. 13,490 10,931 5,352 3,788

May 1 to Sept 30 .  . 73,795 63,406 33,071 27,428
Jacksonville Elect C o .a .A u g 27,679 23,995 10,762 8,605

Jan 1 to Aug 31 . . . 207,304 208,728 78,976 89,668
Kan City R y  & I/t C o .a .A u g 469,921 433,672 202,005 192,090

Jan 1 to Aug 31 __ 3,510,718 3,107,578 1,403,603 1,255,714
Junel to Aug 3 1 ------ 1,395,883 1,268,054 575,172 531,246

Lake Sh Elect R y .a ____Aug 102,468 95,190 55.358 52,445
Jan 1 to Aug 31---------- 575,781 509,468 256,652 227,805

Lexington Sc Interurban.Sept 61,506 28,115
Jan 1 to  Sep 30____ 397.068 141,033

Lorain St R y  C o. _ . . .A u g 13,271 11,658 5,101 3,614
Jan 1 to Aug 31---------- 95,018 81,869 28,341 24,308

Manila Elec R y  Sc Light—
R ailw ay Departm ent .S ept 37,500 14,100

Jan 1 to Sept 30______ 386,000 185,350
Lighting D epartm ent.Sept 34,000 19,500

Jan 1 to Sept 30 ______ 270,750 139,300
Milw Elec R y  Sc Lt_ b_ .S e p t . 314,008 280,353 170,635 158,066

Jan 1 to  Sept 3 0 -------- 2,587,004 2,375,269 1,306,594 1,218,627
Milw L t H t Sc T rac. b_ .S e p t . 80,637 67,020 53,156 43,471

Jan 1 to Sept 30---------- 535,042 464,227 329,760 269,933
Montreal Street R y .  _ .A u g 300,278 262,009 141,863 125,810

Oct 1 to Aug 31 —  . 2,794,948 2,443,828 1,108,179 912,790
New Orl R v  Sc L t C o .b .S e p t 441,807 354,849 201,984 153,880

.Tan 1 to Sent 30 4,218.184 1,921,377
N orfolk Sc P ’tsm ’th Tr Co Aug 137,326 129,356 51,401 50,688

Jan 1 to Aug 3 1 . ------ 971,251 886,313 361,035 343,298
North Ohio Trac C o. a ..S e p t 95,393 88,268 47,422 43,410

Jan 1 to Sept 30---------- 770,395 716,513 360,874 335,503
Nor Texas Tract C o------ Aug 79,065 59,244 24,334 22,269
Oklahoma City R y  ___July 18,500 14,093 9,903 6,954

.Tan 1 to Jul v  3 1 _____ 94,841 44 073
Orange County Trac C o. June 13,030 12,10 2 4,987 4,636

Jan 1 to June 3 0 . ------ 56,928 51,118 14,092 12,001
July 1 to June 3 0 _ _ ---- 129,988 119,729 43,199 35,386

Peekskill L t Sc R R  C o .a .S ep t 13,547 11,453 6,171 5,786
Jan 1 to  vSept 30______ 108,812 92,421 51,898 40,369

Pitts McKees &Greensb_ b Aug 26,324 23,160 14,294 12,402
Jan 1 to Aug 31 .  — 149,422 123,488 82,989 61,141

Portland R ys C o--------------Aug £150,110 218,895 £64,372 106,356
Jan 1 to  Aug 3 1 ____ el ,089,595 1,181,951 £455,225 523,920

Rochester Sc East R ap R y  _ b—
v July'T to  Sept 30 73,255 69,492 29,982 32,009

Jan 1 to Sept 30------ --- 174,073 157,086 60,941 45,943
St Jo R yL tH t& Pow C o__Sept 78,834 67,001 41,637 35,592

Jan 1 to  Sept 30---------- 622,232 552,789 302,006 262,222
Savannah Elect C o .a _ .A u g 59,333 51,164 25,909 21,037

Jan 1 to Aug 31_____  . 423,869 383,038 173,976 161,746
Seattle Elect C o. a ------ Aug 269,853 224,936 108,942 84,356
Syracuse R ap Tr C o .b .S e p t 102,827 90,166 45,094 39,846

Jan 1 to Sept 30__ 805,775 706,657 347,724 301,584
July 1 to  Sept 30---------- 288,659 252,647 127,183 113,599

Tam pa Elect Co . a ------ Aug 37,823 29,060 15,839 11,290
Jan 1 to Aug 31 -------- 299,859 261,680 123,804 106,506

Terre H Tract Sc Lt a__Aug 72,598 58,049 32,775 23,915
Jan 1 to  Aug 3 1 . . . 509,665 400,912 209,266 128,484

Toledo R y  Sc Lt C o .a ..S e p t 182,238 163,643 91,095 80,562
Jan i  to vSept 30 .  .  _ 1,511,073 1,407,781 729,257 688,332

Toledo Urb Sc Interur. a . Aug 32,117 28,693 15,632 14,175
Jan 1 to Aug 31------ --- 224,914 195,371 107,809 86,934

Toledo Sc W estern R y  . .A u g 21,368 25,961 6 779 12,080
Jan 1 to Aug 31---------- 155,994 155,128 53,448 60,658

Tri-City R y  Sc L t .a ____ Sept 144,442 121,011 66,866 45,923
Apr 1 to Sept 30__ _ . 803,465 710.286 316,249 258,582

Tw in City R ap Tr C o .b .S e p t 534,151 454,061 297,225 278,030
Jan 1 to Sept 30 _ _ 4,217,437 3,482,687 2,266,387 1,904,538

United R ys o f St L_a__Sept 785,775 731,313 328,064 296,9S6
Jan 1 to Sept 30 _ _ 6,776,824 6,256,07 2 2,607,843 2,222,977

United R R  o f San Fr_ b_ June 448,455 561,054 263,653 293,376
Jan 1 to  June 3 0 -------- 2,940,099 3,392,035 1,612,112 1,741,287

W ash A lex Sc M t V e r .b .S e p t 28,016 22,887 15,228 11,232
j&fJan 1 to  Sept 30-------- 212,613 185,682 103,141 82,799

------- Gross E arn ’gs-------  ------- Net Earnings-------
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

W hatcom  Co R y& LtC oaA ug 24,423 18,752 9,103 5,621
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 
c Decrease In 1905 due to strike and boycott. 
e Decrease due to Lewis Sc Clark Exposition last year.

Interest Charges and Surplus.—The following STREET railways, in addition to their gross and net earnings given in the foregoing, also report charges for interest, &c , with the surplus or deficit above or below those charges:
— In t., Rentals, & c .— — B al. of Net &' nos. —
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ %

Auburn Sc Syracuse—
July 1 to Sep 30 . . 17,434 16,256 #4 1,140 #35,975
Jan 1 to Sep 30 _ . 49,471 48,600 #58,719 #43 329

Aurora Elgin Sc Chic____Aug 24.939 24.539 43.878 38 803
Binghamton R y  C o____Aug 7,707 7,035 9,536 10,856

July 1 to Aug 3 1 . _ 15,432 14,316 20,635 21,584
Brockton Sc Plym outh __ Aug 1,844 1,754 8,589 5,663
Cape Breton Elect C o ..A u g 4,250 4,454 6,671 6,772
Charleston C o n s o l____.S ept 13,016 13,266 4,441 3,335

March 1 to Sept 30____ 27,790 28,154 5,063 10,563
Columbus R R  C o . ___Aug 1,889 1,914 4,354 3,282

Gas Light C o. ____ Aug 105 105 194 579
Dallas E lecrtic C orp____ July 18,184 18,296 13,992 15,124
Detroit United _______Sept 97,378 92,974 #134,089 #132,680

Jan 1 to Sept 30 853,584 829,185 #944,842 #759,909
Duluth Street R y ___  .S ept 17,860 17,382 14,705 12,481

Jan 1 to Sept 3 0 _____ 158,645 152,790 113,898 83,480
East Liverpool Tr Sc Light Co-

N ov 1 to Sent 30 93,367 #43,858
El Paso Elect C o____ -A u g 4,084 3,721 3,463 3,336

Jan 1 to Aug 31 ____ 30,673 28,096 46,067 35,095
Galveston Elect C o____ Aug 4,166 4,166 11,303 5,844

Jan 1 to Aug 31 __ 33,333 47,007
Honolulu Rap Tr Sc L  Co Aug 4,795 4,810 #7,659 #4,459

Jan 1 to Aug 31 _ _ _ 38,568 38,260 #59,098 #41,353
Houghton Co St R y ____ Aug 3,912 , * 3,732 9,270 4,001

Jan 1 to Aug 3 1 _____ 31,301 28,656 19.286 cdef53,347
Houston Elect Co . -A u g 7.792 9,059 11,129 10.885

Jan 1 to Aug 31 ___ _ 64,526 71,921 #8,228 56,397
Jackson Consol T rac___Sept 2,879 2,796 2,473 992

May 1 to Sept 31______ 14,395 13,763 18,676 13,665
Jacksonville Elect C o ..A u g 3,428 3,234 7,334 5,371

Jan 1 to Aug 31____ __ 27,016 24,380 51,960 65,288
Lake Sh Elect R y . ____ Aug 20,450 20,404 34,908 32,041

Jan 1 to Aug 3 1 . ____ 163,302 163,232 93,350 64,573
Milw Elec R y  Sc L t C o.S ept 94,050 80,138 #82,733 #79,664

Jan 1 to  Sept 30_____ 791,918 689,141 #550,511 #543,013
Milw Lt H t & Trac C o...S ept 31,410 23,357 #21,814 20,114

Jan 1 to Sept 30____ _ 239,245 188,767 #91,137 81,166
Montreal Street R y . .  -A u g 59,429 35,469 82,434 90,341

Oct 1 to Aug 31_______ 434,239 267,388 673,940 645,401
New Orl R y  Sc Lt C o___Sept 160,356 138,784 41,628 15,096

Jan 1 to Sept 30 1,401,850 519,527
North Ohio Tr Sc L t C o. .S ept 22,674 23,166 24,748 20,244

Jan 1 to Sept 30 ___ 204,151 207,302 156,723 128,201
Nor Texas Tract C o____ Aug 9,941 9 :938 14,393 12,331
Portland R ys C o. .  Aug 30,790 £33,582
Rochester Sc East R ap R y —

July 1 to Sept 30 __ 22,239 20,025 #9,264 #13,059
Jan 1 to Sept 30---------- 66,873 60,075 #def.l89 # d e f.9 ,H 5

Savannah Elect C o-------- Aug 11,537 10,554 14,372 10 ,4S3
Jan 1 to Aug 31_____ 90,696 84,431 S3,280 77 315

Seattle Elect C o _ _ ____ Aug 27,713 23,796 81,229 60,560
Syracuse Rap T ran____ Sept 24,134 20,509 20,960 19,337

Jan 1 to  vSept 30_______ 207,177 183,601 140,547 117.983
July 1 to Sept 30 71,403 61,281 5 5 ,7S0 52,318

Tam pa Elect Co__ - .A u g Nil 1,885 15,839 9,405
Jan 1 to Aug 31___ Nil 15,149 123,804 91,357

T  Haute Tr& Lt C o_____ Aug 14,312 10,998 18,463 12,917
Jan 1 to Aug 31 __ _ _ 106,413 80,974 102,853 47,510

Tol Railw ay Sc L t Co __Sept 42,253 42,636 48,842 37,926
Jan 1 to Sept 30---------- 381,453 382,192 347 ,S04 305,940

Toledo Urb Sc, Interurb. .A u g 9,715 5,879 5,917 8,296
Twin City Rapid Trans.vSept 114,758 103,208 182,467 174,822

Jan 1 to vSept 30____ __ 1,004,152 S97,008 1,262,235 1,007,530
United R ys o f St L ------ Sept 198,026 198,840 130,038 98,146

Jan 1 to Sept 30 —  . 1,783,400 1,791,857 824,443 431,120
United R R s of San F ran . June 185,106 1S3,940 #79,469 #112,089

Jan 1 to June 3 0 ------ 1.142,057 1,078,511 #518,799 #679,101
W hatcom  Co R y  & Lt Co Aug 3,758 2,230 . 5,345 3,391

c Decrease In 1905 due to strike and boycott. 
e Decrease due to Lewis & Clark Exposition last year. 
x  After allowing for other incom e received.

A N N U A L  R E P O R T S ,
Annual Reports.—The following is an index to all annual reports of steam railroads, street railways and miscellaneous companies which have been published since the last editions of the “Railway and Industrial” and “Street Railway” sections.This index does not include reports in to-day's “Chronicle.”
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Ann A rbor------------------------------------- 968
Canadian P a c ific -------------------------- 966
Chicago Burl & Q uincy------ 963, 974
Cleveland Lorain & W h eelin g ._ 969 
Cleveland Terminal & V a lle y ._ 969
Detroit & M ackinac---------------------- 969
D etroit Toledo Sc fron ton ---------- 969
Iowa Central------ --------------------------965
Missouri P a c if ic ----------------------------964
R ock  Island C o------------------- 963, 9S4
Southern R y ------------------------ 965, 977

Railroads— (Con.) Page.
W abash R R ________________ 964, 975
W isconsin Central__________ 964, 985

Industrial Companies—
American Shipbuilding_______ 967
American Typefounders______971
Federal Mining Sc Sm elting__967
Massachusetts Gas C om panies._ 967
Pacific Coast__________________ 96S
Standard M illin g_____________ 968

Street Railways—
New Y ork  City R y ____________ 966

Baltimore & Ohio Railroad.
(R ep ort fo r  F isca l Y ea r  ending J u n e  30 1906.)

On pages 1041 to 1045 will be found the report of President Murray for the year 1905-08 and also the general balance sheet in detail.The comparative statement of operations, earnings, charges, &c., for four years is as follows:
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O PE R A T IO N S , E A R N IN G S A N D  E X P E N S E S .

Miles operated June 30, 
Operations—

Tons freight carried .a .
do do l m ile .a . 1 

A y . rate per ton per mile
Passengers carried..........

do do 1 m ile .. 
A y . rate p. pass. p. mile 
A y . train-load (tons) —  
Earns, p. pass. tr. m ile. 
Earnings per revenue 

freight train m ile .. 
Gross earns, per m ile. 

Earnings from—
F r e ig h t ..................... ..
Passengers..... ...............
M a ll ................................
E x p ress______________
M iscellaneous..............

Total earnings..............
Operating Expenses—

M alnt. of w ay, & c..........
Malnt. o f equipment —  
Conducting transport'n . 
General exp en ses ----------

Total exp en ses----------
P . c. o f exp. to earnlngs. 
Net earnings..... ...............

a Revenue freight only

Net e a rn in g s ..................
A dd  dividends and int 

and mlscel. rece ip ts ..

T o t a l______________
D educt net W ash. Br_

Available in co m e ..  
Deduct—

4%  dlv. on pref. s to c k ..

Mlscel. lm prov 'ts, & c ..  
D iscount & com m ission.

T o t a l ............ ..................

1905-06. 1904-05. 1003-04 1902-03.
4,030 4,026 3,987 3,935

55,335.102 47,285.183 43,347,193 44.178,945
10719407836 8933514105 8358881237 8584536100
■ 0.560 cts. 0.566 cts. 0.582 cts. 0.556 CtS.

16,145,306 15,518,372 15.403,051 15,021,671
682,972,139 705,493.811 657,869,285 626,855,795
* 2.006 cts. 1.959 cts. 1.998 cts. 1.997 cts.

420 399 401 416
$1,001 9S.95 Cts. $1,034 $1.1308

$2.3528 $2.2611 $2.3338 $2.3166
$19,204 $16,813 $16,322 $16,123

$ $ $ %
. 60,002,204 50,607,087 48,617,104 47,756,251

13.701,698 13.817,141 13,146,449 12.520,988
1,405,053 1,394,838 1,385,799 1,353,872
1,529,099 1,232,072 1,266,620 1,189,843

754.001 638.858 655,109 628,080
. 77,392,056 67 ,6S9 997 65,071,081 63,449,633

9,330,859 7,852.636 6,839,882 6,175,116
12,514,984 10,937,106 10,530,211 8.270,157

. 26,198,469 24,543,341 24,777,870 23.653.7S0
1.470,909 1,377,521 1,480,900 1,470,911

. 49,515,221 44,710,604 43,628 ,S64 39,569,964
(63.98) (66.05) (67.05) (62.36)

27,876.835 22,979,394 21,442,217 23,879,669

ly.
IN C O M E ACCO UNT.
1905-06. 1904-05. 1903-04. 1902-03.

$ $ $ $
27,876,835 22,979,394 21,442,217 23,879,669

. 3,466,372 2,976,998 2,648,597 1,609,850
31,343,207 25,956,392 24,090,814 25,489,519

375,894 441,590 372,437 386,859
. 30,967,313 25,514,802 23,718,377 25,102,660
.(210,376,675 (29,978,142 9,627,851 8,934,919

1,448,364 1 ,376,885 1,305,510 1 ,239,726
2,400,000 2,400,000 2 .400,000 2,400,000

)6,851,474 (4^ )5 ,592 ,042 (4) 4.970,482 (4) 4,970,482
* 3,000.000 2,500,000 2,000,000 3,500,000

1,077,975 485,779 427,656 596,257
b b 513,596

, 25,154,488 22,332,848 20,731,499 22 ,154,9S0
c5 ,812,830 C3,181,954 c2 ,986,878 C2,947,6S0

b In 1904-05 this Item, $215,000, and in 1903-04 $842,000, was charged 
to "profit and loss”  account, instead o f being deducted in incom e account 
as in previous years.

c The difference in the surplus as shown here and in the pam phlet report 
is due m erely to a difference in the m ethod o f charging the com m on stock 
dividends, the above m ethod being used for the sake o f sim plicity.

G EN ER AL B A L A N C E  SH E E T J U N E  30.
1906

Assets—  $
Cost o f road. incl. securities pledged_328,459,256
R olling s to c k ...................................  48,872,029
Marine eq u ip m en t___________________  1,025,233
Gas and electric plants................  696,928
Real estate_____________________   7,488,560
Securities to retire old bonds, &c___ 252,910
Due by  other com panies______________ 24,291,638
W ashington Terminal advances--------  ----------
South W estern Equipm ent C o______  _______
Cash on hand and in banks__________  8,890,730
Agents' balances___________________   3,633,987
T raffic b a lan ces_______________________  1,670,739
Bills and accounts receivable_________  9,191,937
Bonds o f B. & O. C o_________________ 15,433,9551
Bonds of sundry com panies_________  3,138,117]
Stocks Of B. & O. R R _______________  1,022,029'
Stocks o f B. & O. Equipm ent C o____  999,000 [r
Stocks o f sundry com panies_________  30,128,819J
Materials on hand______________________  5,348,930
Insurance fund and miscellaneous  762,302

1905.
$

309,637,204 
49,853,426 

809,29S 
710,149 

12,315,833 
259,742 

9,778,889

25,753,046
3,153,164
1,544,914
4,173,592

10,597,332

1904.
3

304,942,265 
31,032,617 

728,490 
667,723 

13,653,604 
263,722 

8,130,796 
1,123,445 

10,373,079 
14,701,565 

3,230,87 2 
1,211,626 
7.983,000 

13,645,721

32,951,327 43,393,358

4,993,370
713,311

4,616,740
271,950

Total assets________  491
L ia b ilit ie s -

Preferred  stock_____ ______  60
Com m on s t o c k _____________  124
Subscriptions to com m on stock _______ 10
Bonds fsee “ R y. & In d .”  Section) ..2 4 6
Tw o-year notes_______________________
Ground rent liens........................   1
Real estate m ortgages_______________
Old bonds and stocks not deposited.
M. R'.v. R R . Co. car trust warrants. 
M onon. R iver R R . Co. 1st M. bonds.
W . Va. & P ittsb. R R . Co. 1st M ______  4
Schuyl. RIv. E. S . R R . Co. 1st M _______ 5
Due to W ash. B r., inch annuities______  1
Pittsb. 6: W est, equipm ent trusts___
Pay-rolls and unclaimed wages_________  3
T raffic ba lan ces______________________ 1
In te r e s t____ _____________  3
D iv id e n d s .............    4
Accrued taxes. & c___________ _______
B. & O. Relief D epartm ent_________  2
Audited vouchers and bills and ac

counts payable __________   3
M iscellan eous________    2
Profit and loss..........................................   15

,307,100 467,244,597 459,970,574

, 000,000
,580,060
,201,294
,849,430

,033", 889 
20,000 

132,527
159.000
700.000 

,000,000 
, 000,000  
,176,564
132.000 

,055.955 
,236,394 
.669,641 
.998,129 
539,692 

,286,382

,317,615
.394,886
,823,643

59,986,464 59,982,752
124,272,060 124,262,060

234,395,430

897
20

143
209
700

4.000
5.000 

556 
241

2,855
1,110
3,685
4,360

530
2,070

,517
,000
,527
000,000

,000,000
,837,000
,439
,411
,602
,388,0 0 0
,602

227,262
10,000

798
20

146
259
700

4.000
5.000 
1,091

348
2,440

857
3,607
3,841

534
1,863

,530
,000
,450
,000
,495
,000
,000,000,000
,432,000
,531
,223
,514
,147
,955
,238

10,909,742 5,437.814
2.165.287 205,477
9.135.287 7,311,956

Total liabilities____
V. 83, p. 686, 625.

491,307,100 467,244,597 459,970,574

Seaboard Air Line Railway.
(Report jor Fiscal Year ending J u n e  30 1906.)

The report, signed by President Alfred Walter,under date of Sept. 26 affords the following facts:
The Seaboard Air Line Ry. system, Including the water lines but exclu

sive of the Atlanta <3c Birmingham Air Line Ry. and the Florida West Shore 
R y .. shows: Gross earnings. $15,800,019, an increase of $1,598 076: net 
earnings. $4.211.431 . an Increase o f  $92,237; surplus over charges. $1,131, 
578, a decrease of $40,331.
R E S ULTS FOR E N T IR E  S Y S T E M  FOR Y E A R  E N D IN G  J UNE  30 1906

Gross. Net. Oth.inc. Chges. B al.,svr.
$ $ $ $ $ 

•Seaboard Air L ineR y.. 15,800,019 4,211 ,431 51,401 3,131,254 1.131.578*
Atl. & Blrm. A. L. R y. . 836,533 15.072 ______ 244,525 def229t453
Fla. We3t Shore R y ____ 130,811 28,252 ..........  37.752 def 9.500

Total...............................16.767,363 4,254.755 51,401 3.413.531 892,625
• Including water lines. See detailed statement below.

N ote.— The aforesaid charges o f the Atlanta & Birmingham Air Line R y . 
(opened for traffic July 2 1905) Include: Interest on 1st M ., $230,000; rentals, 
$14,078; other, $30. Om itted are the Interest ($100,000) on the second 
mortgage bonds and interest ($177,98 1) on lloatlng debt, which are obliga
tions solely to the Seaboard Air Line Hallway and which arc not included 
in the Seaboard’s Income but arc carried In an open credit account entitled 
"Interest on A. tS: B. A. L. R y . second mortgage bonds and advances” 
(see balance sheet). The Atlanta & Birmingham Air Line R y. aggregates 
228.29 miles of road. Including 21,12 miles of trackage rights.

Car Trust Obligations. ~During the year matured car trust obligations 
to the am ount of $670,117 were paid and retired; $114,219 was paid on 
account of matured Interest and $259,460 was paid on a new car trust 
agreement, making total paym ents on account o f car trusts $1,073.796.

A new car trust agreement was entered into Oct. 30 1905; $259,160 was 
paid in cash and 5%  equipm ent trust obligations aggregating $1,020,000 
w ere issued (com pare V . 81, p. 1493), dated Dec. l 1905, payable In tw enty 
consecutive semi-annual installments of $51,000 each, covering 10 ten- 
wheel freight locom otives, 10 ten-wheel passenger locom otives, 8 vestibulcd 
passenger coaches, 5 express cars, 2 com bined mail and baggage cars, 500 
ventilated box cars and 500 plain box  cars. Of the foregoing, all except 
395 of the box cars have been delivered.

A new car trust agreement was also entered into June 1 1906 for the 
purchase of 30 ten-wheel freight locom otives, 10 ten-wheel passenger loco 
m otives, 435 steel underfram e plain box cars, 1,000 steel under frame drop- 
bottom  gondola cars. None o f this equipm ent was delivered during the 
fiscal year ended June 30 1906 (com pare V. 82, p. 1213; V . 83, p. 819).
E X P E N D IT U R E S  D U R IN G  TH E Y E A R  ($925,564) FOR IM P R O V E 

M E N T S A N D  B E T T E R M E N T S  C H AR G ED  TO C A P T A L  ACCO U N T.
Engineering ($S,519), right of w ay and station grounds ($177,309) .$185,828
Grading ($30,594), bridges, trestles and culverts ($63,190)--------------  93,784
Ties ($22,911), rails ($160,137) , track fastenings ($30,482), & c------  225,750
Ballast (Including cost of pit tracks, <Scc__________________ ___________  40,334
Track laying and su rfacin g .______ __________________________________  34,592
Fencing, crossings, cattle guards, signs, & c_________________________  22,972
Station buildings and miscellaneous stru ctu res .____________________  246,996
Shops, roundhouses and turntables ($42,465), m achinery and

tools ($24,007)_____________________________________________________  66,472
W ater stations, fuel stations, & c____________________________ ______. .  10,836

Equipm ent.— Further Improvement in the condition of the equipm ent 
was made during the year. Included in the cost of maintenance ($1,949,- 
316) is $180,000, representing value of equipm ent destroyed or retired from  
service during the year, credited to ' ‘equipm ent renewal fund .”

At the close of the year the equipm ent consisted of: 101 passenger lo co 
m otives, 202 freight locom otives, 55 switching locom otives, 308 passenger 
cars, 10,033 freight cars 539 m alntenance-of-way cars, 9 barges, 1 tug 
2 launches, 1 marine pile driver and 1 steam boat. Of the above, 2,401 
freight cars are of light capacity and weak construction, and for econom ic 
reasons provision should be made for their gradual withdrawal from  ser
vice.

Maintenance of W ay and Structures, &c .— The condition o f roadw ay, 
track and structures was m aterially im proved, the expenditures on this 
account aggregating $715 per mile of road. The tie renewals were 
758,252 cross ties arid 18,217 switch ties, at cost o f $256,805, charged to 
operating expenses. 142.54 miles of new 75-lb. steel rail were laid in main 
track, releasing therefrom 50, 56, 60, 68 and 70-lb. worn steel; and there 
was charged to operating expenses $133,340 and to capital account $129,827. 
In addition there was charged to capital account $30,310 to cover better
ment charge for placing heavier rail in branch lines, for construction o f 
industry tracks, &c.

During the year 76,057 cubic yards o f gravel, stone and slag ballast were 
put under main track, at a total cost of $52,005, o f which $40,334 was 
charged to ballast and $11,671 to track laying and surfacing, both  capital 
accounts. 3,263 feet o f w ooden trestles were filled in, and cost th ereo f, 
$14,758, including cost o f culverts, was charged to operating expenses.

R A IL S  IN  M A IN  L IN E  (Total 1906, 2,519 M iles Steel, 29 M iles Iron.)
85-lb .80-lb .75-lb .70-lb .68-lb .63-65-lb. 60-lb .58-lb . 56-lb.& c.iron.

1906 ____ 40 124 466 228 181 23 767 230 460 29
1905 ____ 40 124 323 231 201 25 866 231 469 37
1904 ____ 40 125 218 228 203 25 902 231 520 56

Acquisitions.— The com pany has acquired during the year practically 
all o f the capital stock o f—

M iles.
Florida W est Shore R y ., Durant, F la ., to  Sarasota, F la ., with branches64.71
Plant City Arcadia & Gulf R y ., Plant C ity, F la., to  Keysvllle, F la____12.85
Tallahassee Perry & Southeastern R y ., Tallahassee Southeastern Jet.,

F la., to  W acissa, Fla. (form erly Tallahassee Southeastern R y .) ------ 20.2
W ith  an extension to  Perry, F la ., now in course o f construction------ 30.78
Your com pany has also subscribed to  practically all o f the stock o f the 

Catawba Valley R y ., which is to acquire the railroad from  Fort Lawn, S. C ., 
to  Great Falls, S. C ., and a line under construction from  Fort Lawn, S. C ., 
to  H arm ony, S. C ., a total o f approxim ately 21 miles.

General.— The entire business of the com pany has shown a material in
crease during the past year, especially that received from  connecting lines. 
The territory served is in a prosperous condition and growing in im portance, 
and with the general developm ent that is taking place throughout the South, 
there is every reason to believe that this will continue. It will be necessary 
to provide additional facilities for the proper handling of the increased 
volum e of traffic resulting therefrom.

S ta tistics .—The results of operations, the earnings, expenses and charges for four years, and the balance sheets for three years, were as follows:
O PER ATIO N S A N D  F IS C A L  R E SU LTS,

1905-06. 1904-05. 1903-04. 1902-03.
Average miles operated. 2,611 2,611 2,611 2,007
Passengers carried (No.) 3,049,622 2,713,224 2,400,813 2,196,159
Passengers carried 1 m llel35,826,215 125,055,020 112,364,644 102,990,844
Aver, rate p. pass. p. m . 2.382 cts. 2.327 cts. 2.342 Cts. 2.286 Cts.
Earns, per pass. tr. mile 99.990 cts. 94.201 Cts. 88.775 cts. 81.882 Cts.
Tons carried (N o .)_____ 6,064,558 5,347,713 5,157,025 4,947,336
Tons carried 1 m ile_____ 961,550,942 813,541,711 774,491.941 771,832,695
A v. rate per ton per mile 1.121 cts. 1.180 Cts. 1.177 Cts. 1.114 cts.
A v. tons per tr. m. (No.) 194.02 181.91 171.51 175.54
Earns, per fr ’t train mile $2.17 $2.15 $2.02 $1.95
Earns, per mile o f road . $5,789 $5,216 $4,883 $4,663

Earnings— $ $ § $
P a ssen ger................... ...... 3,235,89 2 2,910,293 2,631,691 2,354,561
Freight ________ 10,775,580 9,602,034 9,117,720 8,599,280
Mall, exp ., rent, & c____ 1,105,475 1,106,947 1,000,860 1,203,087

Gross o f rail w avs____ 15,116,947 13,619,274 12,750,271 12,156,9 28
Gross, of water lines____ 683,072 582,669 561,138 549,000

Total of earnings____ 15,800,019 14,201,943 13,311,409 12,706,528
Expenses—

Malnt. o f road, & c_ ___ 1,865,540 1 ,808.723 1 ,675,756 1,483,016
Malnt. o f equipm ent___ 1,949,316 1 .733,316 1,774.207 1 ,449,297
Conduct’g trarisporta’n . 6,155,932 5.028,399 5,139.559 5,014,803
General exp en ses______ 542,672 521,924 523,694 493,979
Taxes . . . . 517,831 • 481.858 533,975 434,133
W ater lin e s _____________ 557,297 508,528 486,621 443,551

T o t a l ....... ............... .. 11 i588,588 10,082,749 10,133,813 9,318,779
Net earnings-- 4,211,431 4,119,194 3,177,590 3,387,749
Dividends on stocks

owned, & c_................... 51,401 58,190 50,352 80,032

Total income* - _ 4,262,832 4,177,384 3,233,948 3,473,781
JjuI r(

Interest on bonds__ 2.748.650 2,759.705 2,546,817 2,481,400
Interest on equlpt. trusts 114,219 145,844 130,632 104,008
Other interest................... 187.983 50,043 1 18.011 . . . . . . . .
R e n ta ls .............................. 48,925 48,925 48,925 43,500
Other deductions______ 1 .477 738 i i ,782

Total deductions_____ 3.131 ,254 3,005,477 2,851,123 2.041.800
S u rp lu s .............................. 1,131.578 1 ,171 ,907 382,825 832,481
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Assets—
R oa d , equipm ent, Sec_________ _______ 12
Special equipm ent fu n d ................. ..
Securities ow n ed __________________
S ec’s ow ned by  proprietary c o ’s . -
Preferred stock  in treasu ry_______
C om m on stock  in treasury________
Leasehold Int. in W ilm . R y . Bridge

( c o n t r a )_____ _______________________
A tl. & B. A . L. R y . 1st M. (contra)
Cash (Incl. in transit and w ith  fiscal

agents) ................................................
A gents and con d u ctors________ _____
Indiv iduals and com pan ies________
M aterial and supplies on h an d_____
Freight claim s in suspense _________
T a ll. P . Se vSo. E . con struction  a cc ’ t
Due from  sub. com pan ies___________
M isce lla n e o u s_______________________

T o ta l_________ _______________________146
Liabilities—

C om m on s to ck ________________________ 37
Preferred s t o c k ____________________
B onds (see “ R y . Sc In d .”  Sec.) _ .
S. A . L . R y . A . Sc B. 1st m tge. bonds

(c o n t r a )_____________________________  5
W ilm . R y . Bridge bds. (contra) __
E quipm ent trust n otes________________  5
A udited  vouchers _________________
P ay-rolls  and salaries________ ^___
A ccru ed  interest not d u e_________
M atured interest__________________
R eserve fu n d s_____________________
In t. on A . Sc B. A . L ., & c_________
D ue proprietary com pan ies___________ 2
R eserved  fo r  stock  prop , c o ’s _____
Open a c c ’ts, a cc ’d taxes Sc m iscel
N otes p a y a b le ____________________
P roiit and loss_____________________

T o ta l_____________ _______ _______
— V . 8 3 ,p . 819 489.

ICE S H E E T J U N E  30.
1906. 1905. 1904.

$ $ §
123,262,134 120,832,971 119,167,295

2,146,126 553,712 812,750
3,727,905 3,404,088 4,010,290

997,683 1,022,082 1,380,557
1 ,105,000 1,105,000 1 ,105,000

495,000 495,000 495,000
108,500 108,500 108,500

5,760,000 ..... .......... ------ -- ----------
1,604,118 1,388,107 1,380,693

330,769 263,061 262,461
472,611 360,108 423,440

1,075,997 996,399 697,010
206,080 154,529 171,936
106,044 _____ _

4,201 ,581 3,250,198 1,353,285
604,929 528,625 476,047

146,204,479 134,462,982 131,844,266
37,504,000 37,500,000 37,500,000
25,000,000 25,000,000 25,000,000
57,840,000 57,840,000 58,075,000
5,760,000

108,500 108,500 108,500
5,440,068 3,330,185 3,442,348
1,023,283 1,019,741 1,446,685

610,286 515,491 464,859
428,005 342,534 318,746
722,909 731,765 819,730
884,918 645,252 515,788
494,352 216,368

. 2,171,443 2,171,443 2,171,443
51,960 69,959 98,560

960,430 745,227 1,085,057
4,440,900 2,403,217
2,763,425 1,823,300 797,551

.146,204,479 134,462,982 131,844,266

Louisiana & Arkansas Railway.
(R ep o r t fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

A comparison of the earnings, expenses and charges, and the balance sheet, for several years is given below. The remarks of President Buchanan from the the report will be found on pages 1046 and 1047,with the tables showing the results for the year.
E A R N IN G S , E X P E N S E S  A N D  C H A R G E S .

E arnings— 1905-06. 1904-05. 1903-04. 1902-03.
Freight _ — $927,499 $731,144 $613,214 $469,588
passenger _ _ _ _ 95,387 85,188 65,403 47,547
Mail, express and miscel 34,640 28,203 26,053 15,399

Total earnings_____ . $1,057,526 $844,535 $704,670 $532,534
E xpenses—

Maint. of way Sc struct. $173,556 $144,033 $136,062 $117,139
Maint. of equipment__ 140,703 99,500 103,289 64.879
Conduct’g transportat’n 323,035 226,43S 207,959 155,395
General_______________ 39,090 37,475 30,994 27,446
T a x e s __  ___ 9,799 14,267 9,491 6,849

Total expenses _ _ $686,183 $521,712 $487,795 $371,708
P. c. of exp. to earns__ (64.89) (61.78) (69.22) (69.80)
Net earnings $371,343 $322,824 $216,875 $160,826
Other income . _ _ _ 20,981 20,050 24,186 17,843

Total income _ ___ $392,324 $342,874 $241,061 $178,669
Deduct interest $153,610 $136,200 $123,567 $70,027
Miscellaneous _ _____ 56 5,152 2,037

§153,666 $141,352 $125,604 $70,027
Surplus ______ __ $238,658 $201,522 $115,457 $108,642

C O M P A R A T IV E  G E N E R A L  B A L A N C E  S H E E T .
A ssets— 1906. 1905. 1904.

Cost of road _ ______ $6,772,763 $6,044,534 $4,756,088
Cost of equipment 892,280 672,823 637,677
Cash on hand __ 250,231 300,776 202,559
Cash in transit _ _ 12,066 9,525 11,480
Cash with financial agents. 1,275 4,250 200
Bills receivable 3,500
Due from agents and conductors____ 5,879 2,666 2,277
Due from individuals and companies. 114,424 96,745 62,085
Unexpired insurance _ 1,913 1,619 1,879
Materials and supplies 213,921 113,390. 151,166

Total assets $8,264,753 $7,249,829 $5,825,411
Liabilities—

Capital stock. $3,750,000 $3,750,000 2,625,000
First mortgage bonds 3,390,000 2,724.000 2,724,000
Audited vouchers. __ 57,699 19,485 $30,374
Unpaid wages _ _ _ 52,177 31,024 26,249
Due individuals and companies.. , 22,073 12,458 11,393
Agents’ drafts in transit. 701 1,739 1,705
Unpaid coupons _ 1,275 4,250 200
Accrued interest on bonds 56,500 45,400 45,400
Accrued taxes 5,000 7,074 5,157
Miscellaneous reserve 11,846 500 1,499
Due trustees’ first mortgage . __ 25,784 23,532 5,637
Miscellaneous reserves. 293,693 205,170 126,758
Surplus _ _ 598,006 425,197 222,039

Total liabilities. $8,264,753 $7,249,829 $5,825,411
— V. 83, p. 377. •Pere Marquette Railroad.

(R ep o rt fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.) 
Receiver Judson Harmon, Sept. 7 1906, writes in substance:
Road.— There has been transferred from “ mileage owned”  to “ mileage 

controlled” the 34.47 miles from Lacrosse, rnd., to Michigan State line. 
Trackage rights have been obtained over the Canadian Pacific Ry. from 
Windsor, Ont. (Ferry Slip), to Walkerville Jet., Ont., 5.28 miles.

Earnings, &,c.— The statistics and tables shown throughout this report 
include the operations of the Pere Marquette R R ., the Lake Erie Sc Detroit 
River Ry. and the London Sc Port Stanley Ry. for the fiscal year, both 
before and after Dec. 4 1905, when the property was placed in the hands 
of the receiver.

During the year ended June 30 1905 the Pere Marquette R R . Co. received 
from the Cincinnati Hamilton Sc Dayton Ry. Co.^321,038 as rental, under 
the lease dated March 1 1905. This amount was credited to “ other income.”
During the year ended June 30 1906 no payments were made.

Bo?ids.— The bonded debt was increased $408,937, as follows:
P . M . Refunding 4% Bonds—

Sept. 1905— To retire: F. Sc P. M. Pt. Huron Div. 1st M. bonds.
8175,000: G. R. N. Sc L. S. 1st M. bonds, $19,000; Eastern
Equipment Co. series A bonds, §3,000_________________________ $197,000

Oct. 1905— To retire: Marquette Equipment Co. bonds, $90,000;
R. Winthrop Sc Co. equipment notes, §66,000; I.. E. Sc D. R.
Ry. equipment bonds, §8,000__________________________________  164,000

Oct. 1905— For additions and improvements__ _________________  485,000
P. M . Transportation Co. 6%  bonds assumed byPereM arq.
RR. Co-------------------------------------------------------------------------------------- 20,000
Tot 1 bonds issued §8 6 6 ,0 0 0

Bonds Retired—
Aug. 1905-Feb. 1906— L. E. Sc D. R. Ry. equipment 5%

bonds ($8,000 semi-annually)___________ . __________ $16,000
Sept. 1905-Mch. 1906—-Robt. Winthrop Sc Co. 4 ^ %

equipment notes ($76,000 semi-annually)_____________152,000
Oct. 1905-Apr. 1906— Morley Sc Potter series B 5% equip

ment bonds____________________________________________ 12,000
Oct. 1905— Marquette Equipment Co. 5% bonds________100,000
Feb. 1906— Eastern Equipment Co. 5% bonds_______  .164,000
Mch. 1906— Western Equipment Co. 6% bonds________  13,000
Chicago Sc West Michigan scrip__________________________  ’ 62

-----------  457,063
Net Increase__________ _______________________________________ $408,937
Receiver's Certificates.— During the period Dec. 4 1905 to June 30 1906,. 

recelver’s certihcates amounting to $1,619,180 were Issued for the pur 
poses shown below. (See “ Chronicle,”  V. 83, p. 969.
Jan. 1 1906— To provide funds to pay interest due Jan. 1 1906 on 

the following bonds: P. M. RR. collateral trust 4%  bonds,
$57,400: consol. M. 4% bonds, $167,640; refunding M. 4%  
bonds, $184,140; Flint Sc Pere Marq. RR. Toledo Div. 1st M.
5% bonds, $10,000______ ____________________________________  $419,180

May 5 1906— To provide funds to pay taxes and penalties levied
in the State of Michigan for the years 1902-1905_____________  1,200,000
Total prior to June 30 1906______________ _____ _____________ $1,619,180
Contract.— A 10-year contract was made with the Canadian Pacific R y , 

(with the right of cancellation on one year’s notice provided a bridge or 
tunnel is built) for joint terminal facilities at Windsor, Ont., and for the 
building of an independent ferry slip and freight yard on Canadian Pacific- 
property at Windsor, Ont., which provides a good and independent crossing 
of the Detroit River between Detroit, Mich., and Windsor, Ont., enabling 
the Pere Marquette to handle business direct between those two points' 
with its own ferry boat. Previously, this business was handled by the 
Wabash RR. at Detroit, Mich., and by the Canadian Pacific ferry boats, 
across the river and through their yard at Windsor, Ont.. which was not 
only inconvenient, but did not provide a direct connection of the Pere 
Marquette lines at the Detroit River. BL-J

Roadway and Track.— During the year there were. 69.15 miles of sidings 
and yard tracks built, and 14.74 miles taken up, a net increase of 54.41 
miles. There were 496,050 cross ties used in renewals of main track and 
sidings, and 320 sets of new' switch ties were put in the track; 39.26 miles 
of track were ballasted with gravel. The new yard at Ludington, Mich 
containing 33,152 feet of track, was completed. New yards built: A
Windsor, Ont., 32.288 feet of track: St. Thomas, Ont., 31.052 feet o f  
track: Benton Harbor, Mich., 16,000 feet of track; 17th St., Detroit, Mich.. 
17,136 feet of track.

At Grand Rapids, Mich., a re-arrangement and enlargement of the ter
minals were made by completing the large working yard known as Wyoming, 
and building a second track from Lake Shore Junction, one mile south ol 
the Wyoming yard, through the city to Oakdale, about three miles east on 
the Detroit line, and west from Godfrey Av. to Shawmut Av., West Grand 
Rapids. In order to complete this work, it was necessary to obtain from 
the city the right to cross 30 streets with a second track, and lay a second 
track in Winter St. for a distance of several blocks. The Pere Marquette 
now has a double track for about three miles in each direction from Union- 
Depot, extending to the city limits.

During the year there were 96.6 miles of new 85-lb. steel rail laid on main 
line. Of the rail released on the Buffalo Division 15 miles of 56-lb. rail were 
relaid on the line between London and Port Stanley, Ont.

During the year §750,908 has been expended for and charged to additions 
and improvements, chiefly as follows: Roadway and track, $140,090; new
side tracks, $210,569; new bridges and culverts, $57,095; rails, fastenings. 
Sec., $80,106; new interlocking and signal apparatus. $29,494; new build
ings, shops, stations, Sec., $167,478; new docks, wharves, landings and 
inclines, $29,504; remainder, miscellaneous.

New Equipm ent.— During the summer of 1905 there were purchased and 
received 35 locomotives, viz.: 5 Atlantic type passenger; 20 consolidation 
freight; 10 switching. The cost was §486,093 and in December 1905 the 
receiver made a cash payment of $86,093 and issued twelve notes for $33,- 
333 33 each, to cover the balance, said notes running from Jan. 25 1906 
to Dec. 25 1906. Six of the notes were retired.during the fiscal year.

On April 1 1905 the C. H. & D. Ry. Co. entered into a contract with
R. Kleybolte Sc Co. and the Central Trust Co. of New York for the purchase 
of certain equipment for the C. H. & D. Ry. and P. M. R R . C. H. & D. R y. 
notes were issued in payment, and of the equipment contracted for, the 
following was lettered Pere Marquette R R . Co.: 41 cars for passenger
service; 15 consolidation freight engines, 25 cabooses, 150 coal cars. This 
equipment is now in service. The cost is charged to the Pere Marquette 
R R .. as paid, the intention being to vest the title in it when the payments 
are completed.

The acquisition of this rolling stock and of much more was and is essential 
for the proper operation of the railroad.

Litigation.— In May 1906 a decree was entered in the Supreme Court of 
Michigan, in the case of the Pere Marquette R R . against the Wabash R R . 
and others, affirming the decision of the lower court in a case involving 
important rights in Detroit , the construction of leases made in 1881, 1SS9 
and 1890 and also of agreements made in 1893 and 1894. In Jan. 1908 
a contract with the Wabash RR. relative to the tracks and property be
tween Delray and Detroit, a distance of about 4 miles, including the switch
ing yards, ferry slips, &c., expired as to some of its features by limitation. 
The Wabash RR. thereupon claimed the exclusive ownership of the south
erly main track from Delray to the switching yards, and also the exclusive 
ownership of the spurs and sidings leading from the double main track and 
of the two ferry slips near the switching yards and a joint ownership with 
the Pere Marquette RR. of the northerly main track. A bill in equity was 
filed by the Pere Marquette R R . The decision of the lower court was 
wholly in favor of the Pere Marquette RR. The decision of the Supreme 
Court was in favor of the Bere Marquette RR. on all but one minor point. 
The final decree declares that the Pere Marquette R R . and the Wabash 
R R . are owners in common of the double main track from Delray to the 
switching grounds, of all the spurs and sidings leading therefrom, of the 
lower of the two ferry slips built several years ago, and of the so-called 
ferry slip tracks. An adverse decision would have seriously crippled the 
Pere Marquette RR. in its business at Detroit.

[The report also refers to the suit brought in Feb. 1906 to obtain a decree 
canceling the §3.500,000 bonds issued July 1904 in payment for the stock 
of the Chicago Cincinnati & Louisville, the granting of a preliminary in
junction restraining transfer of the bonds pending suit, in which testimony 
is now being taken and the possession of the road meantime by the vendors 
of the stock of said company. (Compare V. 82, p. 752, 219; also item
under caption of C. C. Sc L., V. .82, p. 99).

Reference is also made to the decision of the United States Supreme
Court in April 1903, which held the ad valorem (Pingree) tax-law of 1901
to be constitutional, and to the payment in April 1906 of- the balance of 
the taxes for 1902,1903 and 1904 due under the decision in addition to the 
taxes already paid computed according to the former law, as well as the 
entire taxes for 1905. The penalty was 1% per month interest on ail 
deferred payments. “ The taxes were a lien on all the railroad property, 
paramount to all other liens, and it became necessary for the receiver to 
pay the full amount , aggregating over §1.200,000, which sum was raised 
on receiver’s certificates duly authorized.”  [Compare item under caption 
of Michigan Central R R ., V. 82, p. S05.)— Ed.]

O P E R A T I O N S ,  E A R N I N G S ,  E X P E N S E S ,  e t c .

1905-06. 1904-05. 1903-04.
Miles operated June 30 _ _ 2,333 2,327 2,178
Passengers carried 4,366,048 4,034,683 4,192.950
Passengers carried 1 m ile ------ 157.485,507 1 45 ,S 10,035 141,621,934
Earnings per pass, per m ile.. 2.380 ets. 2.469 cts. 2.484 cts.
Earnings per pass, train mile. §0.9638 §0.9299 $0.9164
Revenue tons carried________ 9,289,930 8,354.760 7,570.793
Revenue tons carried 1 m ile .. 1 ,624,353,350 1,312,402,547 1 ,058,121,840
Earnings per rev. ton per mile 0.597 cts. 0.689 cts. 0.745 cts.
Tons per freight train mile — 311.69 251.37 230.78
Earnings per freight train mile §1.85978 §1 .7333 SI .7194
Gross earnings per mile----- -- $5,599 §5,322 $5,264

■Earnings—  
Freight . . . . . S9,605 .899 §9.049,573 §7,883,283
Passengers - — 3,239,447 3,121,217 3.040,327
Mail, express and miscel. . 584.824 496,630 507,082

Tota earnings _ . . . . §13,430,170 §12,667.420 §11,430,692.
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1905-06. 1904-05. 1903-04.
E xp en ses—

Maintenance of way. & c -------- $1,627,308 $1,715,232 $1,168,207
Maintenance of equipment — 1,897,036 1.547,548 1 .070,602
Conducting transportation — 5,563.682 5,843,596 4.805,953
Marine operat Ions.................. - - 436,915 427,996 367,341
General expenses....... ............... 408,153 381,405 304 .700

Total expenses______  ____ $9,933,094 $9,915,777 $7,716,803
P. c. of expenses to earnings (73.96) (78.28) (67.51)
Net earnings.......................... — $3,497,076 $2,751,643 $3,713,889
Add other income____________ £161,353 £441,036 85,033

Total ...................................... $3,658,429 $3,192,679 $3,798,922
D ed uct ~

Interest on bonds__ ________ .
Rentals______  . .  —  ------------

$2,500,612 
766,850

$2,178,955] 
561,794 !

$2,102,814

Interest on bills payable___ - 33.266 59,698
Interest on receiver’s certfs.. 21,730 ___ _____
T axes....... ................. — ............. #1,196,918 414.663 405,558

Total____________ __________ $4,519,376 $3,215,110 $2,508,372
def. $860,947 def. $22,431 .sur.S l ,290,550

x  During the year 1903-00 nothing: was received b y  w ay o f rental from  
the C. H . l). R y . C o.: in the year 1904-05 the rental received  and In
cluded  w ith “ other Incom e”  am ounted  to  $321,038. See tex t above. 

y Including- back  taxes. See text above.
C O N S O L ID A T E D  G E N E R A L  B A L A N C E  S H E E T  J U N E  30.

A s s e ts —  1906. 1905.
Franchise and property , including leaseh old_____$79,645,072 $75,957,006
Stocks and bonds ow n ed ____________________________ 6,142,415 5,9*42,678
Other investm ents___________________________________  405,203 396,195
D ue for advan ces—

From  C hicago Cincinnati & L ou isv ille_________  423,464]
From  T oledo R ailw ay & Term inal C o_________  85,000,' 2,293,190
Other com panies__________________________________  6 ,509J

.Materials and supplies_____ ________  833,234 858,063
Cash on h an d _________________________________________ 599,076 299,938
Agents and con d u ctors______________________________  843,616 801,401
Bills collectib le  - ..................      488,275 483,802
Bills receivable ______________________________________  13,350 13,500
P . O. D ep a rtm en t-___________     26,948 63,334
Express com panies____________________________   62,320 62,521
D eposits for Interest and di\ idends_______________  7 06 ,69S 787,686
Sundry persons__________________    36,756 164,022
D eferred a s s e t s ______________________________________  218,921 683,267
Profit and loss June 3 0 ________ - ___________________  1,495,491 504,498

Total _________________________________J___________ $92,032,349
L labilities—

Pere M arquette R R . com m on  s t o c k ____________  .$16 ,000 ,000
Pere M arquette R R . preferred stock  _____________  12,000,000
1.. E . & D . R y . com m on s t o c k . . ________ _________  1,400,00Q
Fund, debt duel, leased and aux. lines) in 1906

$53,168,293: less ow ned b y  this co ., $3 ,175 ,000 . 49,993,293
R eceiver ’ s certificates______ _________________________ I ,619,180
E quip. ob lig ’ns duel, leased and aux. lines)_______  4 ,708,000
L'npaid vou ch ers_____________________________________ 2,088,853
U npaid  w ages_________________________________________ 441,094
Bills p a y a b le _________________________________________ 884.S12
M atured interest and d iv idends____________________  707,028
O pen a ccou n ts_______________________________________  374.069
Deferred liabilities _________   138,485
E quipm ent renewal a cco u n t________________________ 305,923
Cincinnati H am ilton  & D a yton  R y . C o__________ 687,436
Taxes a c c r u e d _______________________________________  284,411
Interest rece ived _____________________________________  399,765

$89,311,101

$16,000,000
1 2 , 000,000

1,400,000

49,127,355

5,165,000 
1 ,313,207 

482,249 
700,000 
789,700 

1,261 ,703 
1,032,937 

38,951

Total ___________ ______ ___________ ________________ $92,032,349 $89,311,101
— V . 83. p . 891. 752.

Cincinnati Hamilton & Dayton Railway.
(R ep ort fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.) 

Receiver Judson Harmon, Sept. 7 1906, saysin substance:
E arnings , & c .— T he statistics th rou ghou t the report include the opera

tions o f  Cin. H am . & D ay. R y ., D ay. & M ich. R R . , H om e A venue R R ., 
Cin. F indlay & F t. W ayn e  R y .,  Cin. Ind . & W estern R y ., Col. F indlay 8c 
N orthern R R ..  B ow ling Green R R .,  P lqua & T ro y  Branch R R .,  Cin. & 
D ay. R y .,  for  the fiscal year, both  before and after D ec. 4 1905, when the 
p rop erty  was placed in the hands o f  the receiver.

D uring the year ended June 30 1906 the com pan y  did not m ake any 
paym ents to  the Pere M arquette R R . Co. for rental on accou n t o f the 
ease dated March 1 1905.

The new tw o-cen t-fare  law  w ent Into effect in Ohio M arch 10 1906.
Serious loss o f  traffic resulted from  the coal m iners’ strike, which lasted 

from  April 1 to  June 25. A n Increase in fuel expense was incurred, too . 
securing coal a t an advancing price and storing it, in anticipation  o f  the 
strike.

The increase (o f $414,1741 in operating expenses is chiefly due to  ex 
penditures necessary to  m aintain road-bed  and equipm ent up to  the 
present-day requirem ents.

In comparing the earnings of the past year with those of 1905, attention 
is called to the fact that the former include actual earnings only, while the 
latter include items which were not earnings. For instance, in June 1905 
$106,086 of overcharges paid in 1905 on business done before July 1 1904 
was credited to freight earnings for that month and charged direct to profit 
and loss. There was no substantial increase o f taxes for the year ending 
June 30 1906 over the preceding year. The apparent increase ($176,234) 
is chiefly due to the charging of an omitted half-year’s taxes to bring the 
accruals to June 30 1906.

Increase in Interest Charges.— The greater part of this Increase of $812,144 
Is caused by the additions o f $490,000 interest on $15,000,000 4>^% coi 
lateral trust notes and  $312,000 Interest on the 4%  “ refunding m ortgage”  
of July 1 1904. The collateral trust notes were not marketed until the 
latter part of March 1905, and last year’s report included interest for only 
a fraction over three months. Of the 4%  “ refunding m ortgage”  bonds, 
$8,250,000 were issued and drew interest from July 1 1904, but only four 
m onths’ interest on these bonds was charged to income account last year, 
the remainder being charged to capital account. The interest on the 
$15,000,000 collateral trust 4*^% notes has now been charged for the full 
year, although no payments have been made thereon since Sept. 1905.

B o n d s ,  & c .— The bonded debt was increased $197,000, as follows: 
iF  ̂jed $3,057,000 C. H. & D. 4%  refunding bonds, o f which $462,000 Sept. 
1905 for additions and improvements, $2,595,000 Oct. 1905 to retire
C. H . 6c D. consolidated sinking fund bonds. Retired, Oct. 1905, C. H. &
D . consolidated sinking fund 5, 6 and 7%  bonds, $2,595,000: Dec. 1905,
C. H. <& D. purchase money gold notes, $50,000: July 1905, C. 1. & W . 
Blair & Co. equipment notes, “ 17000”  series, $5,000: Nov. 1905 and May 
1906, C. I. 8c W . Blair & Co. equipment notes, “ 12000”  series, $26,000 
($13,000 s .-a v : O cr. 1905 and April 1906, Robt. W lnthrop & Co. 4 ^ %  
equipment notes, $184,000 ($92,000 s .-a .>; total, $2,800,000.

In addition to the above there was placed ori the books, a matter of* 
record. $300,000 Toledo Findlay 8c Springfield R y . 6%  first mortgage bonds, 
which were purchased by the com pany in N ov. 1890 at tin- time it purchased 
the entire capital stock covering that part o f the Bowling Green branch 
between Bowling Green and North Baltimore.

R e c e i v e r s ’ C e r t i f i c a t e s .— During the period Dec. 4 1905 to June 30 1900, 
receiver's certificates amounting to $511,830 were issued on Jan. 1 1906 
to  provide funds to pay interest aggregating $511,830 and due that day 
on the following bonds (compare also item on a preceding page o f to-day's 
‘ ‘ Chronicle."— E d .):
Dayton 8c Michigan R R . consolidated mortgage 5%  bonds _ .$68,200 
Cincinnati Hamilton 8c Dayton R y. 2d mortgage 4 ^ %  bonds 45,000
Cin. Ind. 8c Western Ry. “ 1st and refunding m tge.”  4%  bonds 93,440
Cincinnati Hamilton 8c Dayton R y. refunding mortgage 4%  b on d s .226.1 40 
Indiana Decatur 8c Western Ry. 1st mortgage 5%  bonds . 79,050

Roadway a n d  T r a c k .—  During the year 29.55 miles of new sidings and 
yard tracks were constructed and 2.69 miles of tracks taken up: a net 
increase of 26.86 miles. 474.355 cross-tb*^ were u*ed In reii'-w/iN of main 
and side-tracks. Twenty miles of track between Rushvlile and Indian *oo!ls 
were re-ballasted with gravel. Owing to the opening of the Illinois oil-fields 
It was necessary, in order to take care of the business offered, to gravel,

ballast and to m ake extraordinary tie renewals- betw een Casey and S ldcll, 
a distance o f 44 m iles, i l l  m iles o f  the C incinnati-Toledo main line, be
tween H am ilton and T o led o , were laid with 85-pound steel rail, and six 
miles with 75-pound steel rail. Total o f  heavy steel rail now  laid, 132 
miles o f  85-pound and 17 miles o f  75-pound. Of the 70-pound steel rail 
released, 30 miles were relald on the Indianapolis D ivision and 14 miles on 
the W ellston Division.

The new shops at Ivoryd a le , O ., have been com pleted  and p u t Into 
operation . T h ey  consist o f a m odern concrete  engine house, e lectric 
transfer table, locom otive  erecting and m achine shop, blacksm ith shop and 
pow er house, all o f  brick  and structural steel: concrete  o ffice  and store
house and a m odern coaling* station . The shops are com pletely  equipped 
with m odern tools electrically  driven.

The follow ing perm anent structures were installed: Steel v iad u ct 360
feet long at L ongw ood; steel v iadu ct 342 feet long over the Miami R iver at 
S idney, O .: 43 steel-girder bridges, aggregating 2,139 lineal fee t, and eight 
concrete m asonry arch culverts betw een Cincinnati and T oledo; 20 steel- 
girder bridges, aggregating 861 lineal feet, and three concrete m asonry 
arch culverts between H am ilton  and Indianapolis: three steel-girder bridges, 
aggregating 130 lineal feet, betw een F indlay, O ., and F t. W ayne, In d .: 
one concrete arch and three steel-girder bridges, aggregating 152 lineal 
e e t , between D ayton  and W ellston . Interlocking plants have been. In

stalled at C hlllicothc, Carlisle and Shoem aker Jet. u ;>*J
Additions and Im provem ents.— During the year $1,050,946 has bcenTe x 

pended for  and charged to  additions and im provem ents as show n below :
Right o f w ay ($2,83 ;) and real estate ($ 2 ,3 7 6 )--------------------------------  $5,209
R oadw ay and track ($296,001) and new sidetracks ($165 ,620 )—  461,621 
N ew  bridges and culverts ($170 ,818), ca ttle  guards, &c. ($ 3 ,7 5 0 ). 174,568
Rails, fastenings, & c___________________________________________________  44,165
New Interlocking and signal apparatus ($5,166) and new tele

graph ($5 ,097 )_______________________________________________________  10,263
New buildings and fuel and w ater s ta tion ___________________________ 83,560
New roundhouses and shops ($215,708), tools and m achinery

• ($ 4 5 ,3 3 4 )____________________________________________________________  261,042
B etterm ents, Indianapolis U nion R a ilw a y__________________________  10,518

New Equipm ent.— T he rem ainder o f the equipm ent purchased under the 
K leybolte  A greem ent o f  A pril 1 1905 was received , and the fo llow in g  cars 
and engines w hich were purchased for  the Pere M arquette R R . were 
turned over to  th at com pan y : 41 cars in passenger service: 15 consolidation
freight engines: 25 cabooses: 150 coal cars. The cost o f  this equipm ent is 
charged to  the Pere M arquette R R .,  as paid , tliei ntention  being to  vest the 
title  in it when the paym ents are com pleted . Ten sm all eight-w heel 
engines were sold  on accou n t o f  being o f  obsolete  typ e , and no longer o f  use.

O P E R A T IO N S , E A R N IN G S , E X P E N S E S , C H A R G E S , &c.
1905-06. 1904-05. 1903-04. 1902-03.

Miles operated June.30. 1,038 1,038 1,015 1,015
Operations—

Passengers carried_____  3.373,965 3 ,712,073 3 ,854,186 3 ,827,152
Pass, carried 1 m ile____ 105.292,814 108,542,089 111,743,547 109,506,153
R ate  per pass, per m ile . 2.073 cts. 2.098 cts. 2.125 cts. -----------
Tons freight m o v e d ____  8,110,541 7 ,085,560 6 ,751,387 -----------
R evenue tons 1 m i le ._ .939 ,657 ,226  841,380,623 788,094,975 830,652,536 
R ate  per ton  per m ile__ 0.638 cts. 0.677 cts. 0.71 cts. 0.67 cts.
Pass.earns.per train m ile $0.7752 $0.7546 $0.8361 _______
F r ’t earns, per train m ile $2.3701 $2.0409 $1.9759 $2.0904
A v . N o. tons f r t  in tra in  371 301 277 _______

E arnings—
F r e ig h t _________________  $5,996,802 $5,694,282 $5,616,536 $5,606,419
P a s se n g e r_______________ 1,813,561 1,912,855 2 ,019,149 1,972,481
M a il_____________________  201,455 200,857 199,958 182,403
E x p re s s _________________  167,341 163.729 155,373 149,218
M isce lla n eou s*_________  339,993 134,422 281,135 213,500

T o t a l * __________________$8,519,153 $8,106,145 $8,272,151 $8,124 021
Experts es__

M aint. Of w ay & stru ct ’s $1,143,369 $903,936 $778,319 $784,621
M alnt. o f  equ ipm ent___  1,404,704 1,201,603 1,079,183 925,608
C onducting tran sportat’n 3 ,640,160 3 ,661,326 3 ,712,165 3 ,385,587
General e x p e n se s _______ 230,907 238,101 215,924 220,110
T axes ___________________ 2/492,294 316,061 276,135 279,608

T o t a l _________________  $6,911,434 $6,321,027 $6,061,726 $5,595,534
Net earnings*____________ $1,607,719 $1,785,118 $2,210,425 $2,528,487

Deduct—
Interest on b on d s________ $2,249,434 $1,524,744 $1,068,608 $1,055,571
In t. on bills p a ya b le____  103,172 29,792 ............. — ___
Int. on R ec. certifica tes. 14,075 _______  _______  _______
R entals, & c_____________  388,669 471,807 353,289 311,764
D iv . on pref. s to ck ______ _______  122,554 389,238 389,229
D iv . on com . s to ck ______ _______  _______  _______  160,000

T o t a l _________________ $2,755,350 $2,148,897 $1,811,134 $1,916,565
B a la n ce ________________ # .$ 1 ,1 4 7 ,6 3 1  # .$ 3 6 3 ,7 7 9  s r .$399,293 s r .$611,922

♦Includes $120,735 in 1905-06 and $97,229 in 1904-05, w hich  the R eceiver 
treats outside o f  gross earnings as special item s o f  “ other in co m e .”  A llow 
ing for these am ounts, the increase shown in m iscellaneous incom e in 1905-06 
is “ due to  larger credits from  car per d iem .”  y See text above.

C O N S O L ID A T E D  G E N E R A L  B A L A N C E  S H E E T  J U N E  30.
Assets—

Franchises and p ro p e rty .......... ................................
S tocks and bonds ow n ed ____________________________
Other investm en ts___________________________________
Leasehold estate (leased and auxiliary l i n e s ) . ___
C onst’n and oth . exp . for leased & proprietary lines 
Due from  Chic. Cin. & Louisville for a d v a n ce s ._
D ue from  other com panies for  advan ces.......... .......
Material and supp lies. .............. ................ .......................
Cash on h an d _________________________________________
Agents and con d u ctors______________________________
Bills c o l le c t ib le ...................... ............................................ ..
Bills receivab le_______________________________________
P O. D epartm ent___________________________________
Express com pan ies........................................... ..................
D eposits for  int. and d iv id en d s____________________
Sundry p e rs o n s ______________________________________
D eposits to  retire consolidated  sink, fund b o n d s ..
Pere M arquette R R ............................................................
Deferred a s s e ts ______________________________________
L iability  int. in stocks ow ned by  M ichigan Securi

ties C o ______________________________________________
Central Trust Co. deposit to  purchase C. H . <5c D 

5 %  preferred s to ck ________________________________

Total ___________________________________________
IA abilities—

C. H. & D. common stock...................................... ..
. i 1. <v D. prcf< rred stock  ____

D. & M. common stock._____ ___ _________________
\) <V M. pn-iiTP-'l Mork
Home Avenue RR. common stock 
Fund, debt (Incl. leased and aux. Lines), $06,369, 

000 In 1906: less owned by this co., $18,425,000
Receiver’s certificates.......... ................ ........................

. < m oi
Equip, obligations (Incl. leased and auxiliary lines

ir-  (
Unpaid w ages......................................................................

bl<
Matured Interest and dividends., 
i a K( i accrued not duo
[nti - ; accrued ................... .. ........ ............
Consolidated sinking fund bonds matured.
Open accounts.............. ..................................................

'i l ia b i l i t ie s ............................  .......

1906.
$27,125,796

2,003,968
6,377

16,440,200

1905.
$26,821,106 

1,957,720 
6,322 

16,171,150

E quipm ent renewal 
Profit and loss June

account
30

5,255,658)
468,760 5,337,793

31,587 J
835,940 465,018
318,687 706,550
558,615 387,189
486,580 286,983
397,700 403.721

50,396 50,396
20,946 15,675

577,074 516,087
23,083

2,595,000 _  _  _ ___
687.435 ______
574,037 657,417

16,570,273 16,570,273

8,645,026 8,645,026

$83,650,055 $79,021,509

$8,000,000 $8,000,000
8,000,000 8.000,000
2,401.950 2,401 ,900
1,211 ,250 1,21 1.250

100.000 100,000

47,944,000 47.532,000
511 ,830 - - - - - -

56,000 . -  -

2,784 ,000 2,990,000
2,288,663 766,162

331 ,412 335,089
3,098,037 2,186.877

919.886 527.152
231.852 .  -  -  —

332.587 -  -  -  - -  -

2,595 ,000
I 85 .502 1 13,712
539 ,998 1 ,389.741
349,057 31 ,441

1.760,031 3.126,582

Total
V . 83 p.

579 021
36 81
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Detroit Toledo & Xronton-Ann Arbor System.
{R ep o rt fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

President Eugene Zimmerman, Oct. 10 1906, writes in substance:
Joint R eport.— T he directors subm it herewith their report o f the opera 

tions o f the D etroit T o led o  & fron ton  R ailw ay Co. and Ann Arbor R K . C o ., 
the tw o com panies for the past year having been operated as one system  
and under one m anagem ent, show ing for  the tw o  com pa n ies :
Fiscal Gross Net Other Interest Balance,
Year. earnings. earnings. incom e. and taxes. surplus.
1905-06_____ . . . .  $4,090,209 $1,343,181 S34 ,262 $1,217,679 $159,764
1904-05_____ 3,390,892 738,925 15,673 775,193 def.20 ,595

T H E  D E T R O IT  TOLEDO  &  IR O N T O N  R A I L W A Y  CO.
General R esults.— The gross earnings increased $446,678, or 8 0 .4 2 % , of 

w hich  the increase in freight earnings am ounted to  $840,712, or 2 9 .6 0 % ; 
the total freight tonnage increased 465,809 tons, or 2 6 .1 2 % , and the rate 
per ton  per m ile decreased from  5.06 mills to  4.52 m ills. T h e operating 
expenses increased $40,744, or 3 .1 0 % .

Increase in  Charges.— T he paym ents on accou n t o f interest and taxes 
w ere $395,978 greater than during the preceding year, this increase being 
accou n ted  for by  the new issues o f securities, nam ely, th e($5 ,500 ,000— E d.) 
collateral trust notes issued on acquiring A nn A rbor preferred and co m 
m on  stock — (see V . 81, p. 155; V . 80, p. 2620), the ($2,070,000) equipm ent 
trust notes o f 1905 (see V . 82, p. 99) and the consolidated  m ortgage bonds. 
(T he am ount o f  consols outstanding has been Increased $849,000 during the 
year, n am ely, from  $2,675,000 to  $3 ,524 ,000 .— Ed.)

W h ile  the interest on the collateral trust notes, am ounting to  $275,000, 
has been charged against the earnings o f this com pa n y , the latter has re
ceived  no earnings on the A nn  A rbor stock  for w hich  these notes were issued, 
no d ividends having been declared on this stock . The divisible earnings 
o f  the Ann A rbor H R . Co. for the fiscal year ending June 30 1906 were 
$430,705, o f w hich this com pan y w ou ld  be entitled to  receive $310,000 
upon  d istribution  in dividends. A  full year ’s interest has also been charged 
on the new issue o f  equipm ent trust notes, a lthough w e have n ot had the 
benefit o f  the equipm ent purchased for m ore than six to  eight m onths.

Im provem ents.— The charges to  Im provem ent A ccou n t am ounted to  
$650,855, provided  for from  the reorganization  fund. These im provem ents 
include 75 miles o f  new 85-lb . rail and $106,213 expended  to  date on  new 
shops at Jackson, O.

W e have added 6.32 miles o f side-tracks; the m ain line from  D elray, 
M ich ., to  Jackson, O ., has been w ell ballasted; w e have put in 152,200 ties 
on  the m ain line. A  w ater-purify ing plant has been built a t L im a, O ., and 
one at O ttaw a, O. T h e long structure at Q u incy , know n as M osquito 
Lake Trestle, has been filled, requiring 184,041 yards.

E quipm ent.— T h irty  freight locom otives , 500 b o x ca rs , 200 flat cars and 
1,800 coal cars have been added to  our equipm ent and 208 additional 
freight cars have been equipped w ith  air-brakes during the year.

P rospects.— T he business ou tlook  is excellent, ow ing to  the general pros
perity  o f  the cou n try  traversed, as well as to  a num ber o f new sources o f 
tra ffic  revenue recently  created, am ong w hich  are: A t D elray, M ich ., a
large steel plant; at Schofield , M ich ., N ew berry stone quarry recently  re
opened  and giving us a large tonnage; at A drian , tw o  new wire fence  plants 
erected; at Springfield, O ., w e have constructed  tracks to  the W ickham  
P iano Plate Co. and the O. S. K elly  Co. plants; at Jackson a new furnace 
com pan y  has been organized w ith  a cap acity  o f  20 0  tons o f pig iron per 
d ay , loca ted  entirely on  our tracks; at Superior station  the Superior P ort
land Cem ent Co. is erecting a plant w ith a capacity  o f  2,000 barrels per 
day  and plans are already being m ade to  increase this to  4,000 barrels 
per day; at Law rence, O ,, the Bird Iron  C om pan y ’s furnace is in operation , 
exclusively  on our track; at Iron ton , O ., our tra ffic  is largely on the in 
crease from  the furnaces and other plants and our tw o  tie  elevators have 
orders for  1,500,000 ties this year, to  be delivered at South  Charleston, 
Q u incy , L im a and W auseon , w hich  will g ive  us a large increase in this traffic.

Our new ore docks and trestles at East T o led o  for  the handling o f  ore will 
largely reduce the m ovem ent o f  em p ty  cars and w e expect to  handle from
600,000 to  800,000 tons o f  ore sou th -bou nd  annually.

A N N  A R B O R  R A IL R O A D  C O M P A N Y .
General Results.— T h e freight earnings increased $248,277, or 19 .05%  

and passenger earnings increased $21,679, or 5 .0 7 % . M iscellaneous earn
ings decreased $18,816, or 1 4 .0 5 % . The tota l freight tonnage increased 
402,435 ton s, or 2 9 .3 1 % , and the rate per ton  per m ile decreased from  
6.76 m ills to  5.63 m ills. Operating expenses increased $54,317, or 4 .0 6 % .

The road  the past year has been benefited  to  a great exten t b y  the r e 
du ction  o f  grades and the use o f  heavier engines.' In  1906 w e ‘ handled 
391.34 tons, o f  freight per train com pared  w ith  283.26 tons in 1905, an 
increase o f  3 8 % . This increase o f  tonnage per train will assist m aterially 
in the redu ction  o f  operating expenses.

T axes.— Taxes charged against last yea r ’s operations increased $46,508 
P rior to  the rendering o f the decision by  the Suprem e Court o f  the U nited 
States, affirm ing the right o f  the State o f M ichigan to  co llect taxes under 
the law  o f 1902 (see report o f  Pere M arquette R R . a b o v e ) , taxes accrued 
w ere charged and paid at the old  rate. Beginning w ith  February 1906, 
taxes have been charged against earnings at the new rate and th e 'u n p a id  
back  taxes accruing prior to  that date under the new law  charged against 
surplus.

H otel.— T h e com p a n y 's  sum m er h otel, the R oya l F ron ten ac, at Frank
fo r t , w hich  was closed  during the season o f 1905, was reopened on  June 30 
1906 and closed Sept. 10 1906, after a m ost successful season, the result of 
w hich  will be reflected in our passenger earnings for the current fiscal year. 
W e  have built and charged to  the cost o f  the hotel property  a m inerarbath  
house at an expense o f $4,500.

Im provem ents , & c.— W ork  on the Lake G eorge cu t has progressed rap id ly , 
a lthough  not yet com pleted ; there has been expended  $32,400 on this w ork 
during the fiscal year and charged to  operating expenses. T w enty -fou r 
m iles o f  new 70-lb . steel rail have been laid  and there have been placed  in 
the track  69,444 ties, with an additional am ount o f  $33,000 charged to  
operating expenses and carried into the tie renew al fund.

A t our shops at O w osso, M ich ., w e have bu ilt one com bin ation  passenger 
car, 38 b o x  cars and 15 stock  cars, a t an expense o f  $40,100, w hich  has 
been  charged to  cost o f  operation . Our new car ferry  N o. 4 is now  being 
built at the docks o f  the A m erican Ship Building Co. at C leveland, O ., 
and  will be launched som e tim e the current m on th . F or the fiscal year just 
closed , $40,000 has been paid on  accou n t o f  this boat and charged to  cost 
o f  equipm ent.

P rospects.— The ou tlook  for  a further increase in freight earnings during 
the present year is very encouraging, and it is a lready becom ing a question 
o f  our ability  to  furnish equipm ent to  handle the new business offered. 
N ew  industries have been established at A lm a, Ithaca , T em ple, H arrietta, 
F ran k fort, M t. Pleasant, Farw ell, Cadillac and Ann A rbor, M ich ., all o f 
w hich  will be served b y  our line, and other plants already served by  us 
h ave largely increased their cap acity . T h e cou n try  through w hich  the 
road  runs in M ichigan has never had a m ore prosperous year than the 
present one; the p ota to  crop  is excellent and the sugar beet industries at 
A lm a and O w osso are prom ising the largest tonnage in their h istory.

O P E R A T IO N S , E A R N IN G S , E X P E N S E S , <fec.
—D el. Tol. Iron . R y .— — Arm  A rbor R R . C o .—

Operations— 1906. 1905. 1906. 1905.
R evenue pass, ca rr ie d -_ 352,805 333,050 660,052 625,343
R e v . pass, ca r ’d  1 mile_ 10,389,655 10,425,785 20,223,956 19,991,892
R eceipts p . pass. p. m ile 1.63 cts. 1.79 Cts. 2.22 cts. 2.12 cts.
T on s  o f freight carried __ 2,249,359 1,783,550 1,775,518 1,373,083
T on s carried 1 m ile____ 329,434,320 227,033,430 275,700,908 193,218,603
A v . receipts p. ton  p. m_ .452 cts. .506 cts. .563 cts. .676 cts
A v .N o . tons fr ’t p . tr. m. 414.96 338.31 391.34 283.26
Gross earns, p . m . o f  road $4,396 $3,354 $7,452 $6,586

E arnings— $ $ $ $
Freight _____ _______ 1,488,507 1,147,795 1,551,377 1,306,412
Passenger _ _ _____ 169,531 186,100 4 4 9 ,1S4 429,531
M ail _____ __  _ __________ 23,915 24,103 37,686 37.676
Express _ ____ _______ 19,687 16,975 22,041 20,552
M isce lla n eou s_____  _ _ 213,337 93,326 114,944 128,422

T ota l _ _ ___ 1,914,977 1 ,46S ,299 2,175,232 1,922,593
Operating E xpenses—

M aint. o f  w ay & stru ct. 273,682 316,095' 300,546 308,133
M aint. o f  equ ip m en t___ 302,404 315,881 300,221 280,014
C on d u ct ’g transportat’n 744,816 643,163 737,148 686,248
General e x p e n se s _______ 34,445 39,465 53,765 62,968

T o t a l _____________ 1,355,348 1,314,604 1,391,680 1,337,364
N ot e a r n in g s _______ 559 630 153 696 783 551 585 229

) C C O M E  ACCO f N T  FO R  T H E  Y E A R S  E N D IN G  J U N E  30.
Del. Tol & Iron . R y .— — A n n  A rbor R y .—

1906. 1905. 1906. 1905.
Gross earnings

$ $ $ $
_ 1,914,977 1,468,299 2,175,232 1 ,922,593

Operating* expenses . _ 1,355,348 1,314,604 1,391,680 1,337,364

Net earnlngs_ __  . 559,630 153,696 783,551 585,229
M iscellaneous in com e. 5,997 — 28,265 15,673

T ota l incom e. 565,626 153,696 811,816 600.902
Interest and ta x e s____ 836,568 440,590 381,112 334,603

Balance for y e a r ___ -d e f. 270 941 def. 286,895 sur. 430 705 sur. 266 299

DETROIT TOLEDO & IRONTON R Y . CO. BALAN CE SHEET JUNE  30 1906.
Assets—  $

Road and equipment_________38,559,863
C ash .....................  205,398
Remittances in transit_______  78,253
Agents and conductors______  91,948
Traffic balances--......................  60,869
Individuals and c o m p a n i e s . 85.232
Materials and supplies_______  103.266
Ann Arbor R R . Co. stock____ 5,099,000
Coll, bonds D .T.& I.con. IstM . 5,000,000 
Treas.bonds D.T.& I.con. IstM. 750,000
Toledo Southern R R . Co_____  83,603
Profit and loss........... ................  305,380

Liabilities—
First preferred stock__
Second preferred stock. _
Common stock__________
Funded d e b t___________
Vouchers_______________
Pay-rolls_______________
Renewal accounts______
Interest accrued_______
Taxes accrued— _______
Traffic balances________
Miscellaneous accounts _

S
7,500.000
5,000,000

12,500,000
24,926.466

128,003
73,625
35,928

159.478
31,849
30.647
36,817

Total 50,422,813 1 Total 50,422,813

A N N  ARBOR RAILROAD C O M PAN Y GENERAL BALAN CE SHEET JUNE  30,
Assets—  s

Road and equipment_________ 14,485,332
Frankf’t Hotel, real estate,&c. 201,865
New car ferry No. 4__________ 40,000
C ash-----------------------------   871,361
Remittances in transit_______  70,771
Agents and conductors_______  62,150
Traffic balances______________  32,184
Individuals and companies__  93.116
Material and supplies________  79,751
Jack. & Ann Arbor R R . bonds 10,000

Liabilities—  S
Preferred s to ck ______________  4,000,000
Common stock_______________  3,250,000
First mortgage bonds 4 % ____ 7,000,000
V ouchers------------    133,225
Pay-rolls_____________________  59,720
Renewal accounts..................... 85,505
Interest accrued_____________  76,980
Taxes accrued____■___________  39.58S
Traffic balances______________  32,840
Ann Arbor grade— susp. acct. 10,000 

i Profit and loss________________ 1,258,672

T o t a l________
— V . 83 p. 969.

15,946,530! Total 15,946.530

Texas Central Railroad Company.
{R ep ort fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

Charles Hamilton, Vice-President and General Manager, writes under date of Aug. 1 1906 as follows:
General R esults.— T he gross earnings increased SI 17,861, or 1 4 .2 5% ; 

operating expenses, including taxes, $22,420, or 4 .0 6 % , and the net earn
ings increased $95,441, or 3 4 .6 4 % . A fter paym ent o f interest on  bonds 
and 5%  on  each class o f  stock , there rem ained from  the operations o f  the 
year a surplus o f  $141,230, from  w hich  the fo llow in g deductions are m ade: 
N ew  equipm ent, $79,269; new shops, round house and too ls , $36,000; ta x  
on  gross receipts, $9,129; leaving a surplus for the year o f  $16,832.

T he new equipm ent, aggregating $79,269, consists o f  four consolidation  
freight locom otives , built by  the A m erican  L ocom otive  C o.; 20 flat cars 
and 3 coaches, all rendered necessary b y  the increase in business. As our 
shops were entirely inadequate, it was determ ined to  erect perm anent shops 
and an additional round house, w h ich  are now  being constructed  o f  rock  
and concrete. It is estim ated that the cost o f the shops, round  house and 
additional tools will aggregate $36,000.

T he ta x  on gross receipts, $9,129, was brought about b y  a law  passed b y  
the last Legislature, fixing a ta x  o f 1%  u pon  the gross receipts. T o  avoid  
a penalty o f $20 0  per day , in addition  to  the 1 0 %  penalty  already incurred, 
we paid the tax  under protest. I f  the courts decide that the law is u n con 
stitutional, w e shall ask the Legislature to  pass an A ct authorizing the State 
Treasurer to  refund us the am ount as paid for the year ending June 30 1905.

E xtension .— The W ich ita  V alley  R ailw ay Co. is extending its line from  
Seym our to  A bilene, passing through  S tam ford , and the Kansas C ity M exico 
& Orient R ailw ay Co. has com pleted  its line from  Sw eetw ater, on the T exas 
& Pacific R y . , to  a poin t in K n o x  C ounty. T h e  build ing o f  these tw o  lines, 
together w ith  the rapid settlem ent and developm ent o f the cou n try  w est of 
S tam ford , induced you r directors to  extend  you r line from  S tam ford  to  a 
poin t 42 miles w est. T he right o f w a y  has all been secured, the rails, ties 
and m aterial for bridges and buildings purchased and the necessary grading 
alm ost finished. T rack -laying was com m enced  in July and it is expected  
th at the line will be in operation  b y  D ec. 1.

Physical Condition.— The physical con d ition  o f  the prop erty  has not on ly  
been well m aintained, bu t in m an y w ays greatly im proved , during the year, 
b y  the substitution o f  stone and m etal bridges for w ooden  structures; b y  
ballasting the track w ith  gravel from  tim e to  tim e as circum stances w ou ld  
perm it, and b y  additions to  our station  facilities.

--------Rolling Stock June 30-------  — Average A n nu al M a in t .—
June  30—  L'm otives . P a ss .C ’rs. E l't Cars. L 'm otives. Pass.C ars. F r't Cars.
1906 ________  18 22 205 $2,092 $461 $79
1905 ________  18 21 190 1,779 708 82
1904 ________  18 19 188 1,574 646 100

O P E R A T IO N S  A N D  IN C O M E  A C C O U N T .
Operations—

Mileage operated- - ........................ ...........
T on s c a r r ie d __________________________
T ons carried 1 m ile ------ ------- ---
R evenue per ton  per m ile___
Passengers carried __ --------------
Passengers carried 1 m ile --------  _ _
R evenue per passenger per m ile_____

1905-06.
997 

237,487 
. 21.139,326 
. 3.2696 cts.

212,895 
. 11,326,498 

2.5109 cts.

1904-05.
227 

211,354 
20,129,246 
2.8398 cts.

181,835 
7 ,765,899 

2.7741 cts.

1903-04.
227 

207,774 
22,054,500 
2.3173 cts. 

169,172 
6,649,067 

2.7593 Cts.

Earnings— $ $ $
Freight _ ------------------------------  _
P a s s e n g e r_____  _____  - .  —
M a i l ________________ _________________
Express __ ____________  ___________  -
M iscellaneous _ --------  ------------------

616,206
284,404

17,548
16,734
10,349

571,623
215,435

17,749
13,900

8,673

511,074
183,469

17,754
12 ,0 0 0
11,119

T ota l earnings —  -  _ _ _ _ _ _ 945,241 827,380 735,416

E xpenses and Taxes—
M aintenance o f w ay and structures. -
M aintenance o f equipm ent —  .......
C onducting transportation  _ ----------
General expenses------ —  _ _ . .
T axes - _______—  - —  - - -

174,182
78,791

274,259
33.3S2
13,707

182,537
75.125

245,624
32,445
16,170

167,451
72,020

265,108
30,897
14,163

T ota l expenses and ta x es--------
Per cent, o f exp. & taxes to  earnings. 
N et earnings __ _ - —  
Other incom e __ ------------

574.321
(60.76)

370,920
14,525

551,901
(66.70)

275,479
2,523

549,639 
(74.74) 

185,776 
1,237

T ota l receipts ------  _ - .  _ _ 385,445 278,002 187,013

Less Paym ents—
Interest on b o n d s ------------- 31,000
D ividends on preferred s to ck --------------  (5) 66,225
D ividends on com m on  s t o c k _ (5)132,465
N ew  equipm ent and im p rov em en ts .- 115,269
T a x  on  gross receip ts---------------------- —  9,129

T ota l p aym en ts_____________________  354.088 ^ ^ 2 2 9 ,6 9 0 3  163,457
S u r p 1 u s^forjy ear_________________ ______ 31,357 48,312 |2 3,5 5 5

31,000 31,000
(5)66,225 (5)66,225

(5)132,465 (2 yj) 66,232
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B A L A N C E  S H E E T  J U N E  30.

1906.
.4 ssets—  $

Property  a cc 't  .4 ,623,800 
B onds and stock

In treasury___ 676.200
Securities owned .............
W est'll extension 210.456 
Cash In bank - 122,061
D ue from  agents, 

c o n d  u e to r  s , 
railroads and
others .......... - 56,309

Fuel & supplies. 100,297

T o ta l_________ 5,798,123
— V . 83. p. 689.

1905. ! 1006.
$ ! Liabilities—  $

4.623.800 First m ort. b ’ds. 1,300.000 
| S tock , c o m m o n .2 .675,000 

67 6 .200! S tock  preferred . l ,325.o 0 o 
8.159 ; P a y -ro lls .. .  . . .  24,604

____  . I V o u ch e rs ............. 36.265
239,378 I Due R R s.& otlT rs 43,532

| I n t e r e s t_____ .  7.750
| D ividends d u e . .  165,377
Taxes___ _____ 6.183

36.277 New eqpt. fu n d . 58,598 
33.532 I Im p rovem en ts . _ 36 ,Q00

I Incom e a ccou n t. 119,613

5 ,637.346! T o t a l .......... .. .5 ,798,122

1905.
$

1 .300,000
2.675.000
1.325.000 

20,048 
22,878 
26.653

7,750
165.577

6.183

88.256 

5 ,637,346

The Pacific Coast Company.
(Report for the Year Ending June 30 1906.)

Extracts from the remarks in the report will be found on page 1047. The earnings and expenses, income account and balance sheet were published in our last issue, page 968.
Virginia Iron, CoalA& Coke Company.

(Report for Fiscal Year ending June 30 1906.) 
President Henry K. McHarg says in substance:

The operation o f  your iron furnaces and ore m ines the past year has been 
in the m ain unsatisfactory. A lthough  the prices o f iron have been from  $1 
to  $2 a ton higher, practica lly  all the advan ce , so far as you r com pan y Is 
con cern ed , has been absorbed b y  the increase in wages and  cost o f m a
terials. The truth Is th a t, ow ing to  the double-track ing o f  the N orfolk  & 
W estern  R y . and the build ing o f the T idew ater R R . and the South & W est
ern R y ., as well as m any new factories and undertakings, all the surplus 
labor in Virginia has been absorbed , wages have advanced  from  25 cents to 
50 cents a d a y , and it has been d ifficu lt to  keep any labor at all at your 
furnaces and ore m ines. This state o f  affairs applies m ore or less to  all o f 
you r furnaces. H ow ever, w ith  a few  exceptions around the holidays, we 
have been able to  keep the furnaces going and have m ade during the year 
ending June 30 1906 a total o f 237,113 tons o f  iron.

Our coal business has been very  gratify ing . W e  have sold  a large 
am ount o f  coai in the Caroiinas, which has been m oved  over the Virginia 
& Southw estern R y . and Southern R y . to  points in the S ou th , and we have 
received  very* good prices for the sam e; and the prospect for the com ing year 
seem s to  be m ore favorable, we having sold a greater tonnage on contracts 
for m onth ly  delivery during the year at an advan ce  on the past year’s fig
ures. The coke produced  by  the com pan y is m ain ly  used b y  your blast
furnaces.
Coal m ined during the yea r_____________________________________ 1,264,564 tons
Coke p r o d u c e d ____ _______ ______________________________________ 400,591 tons

Lease .—  Last N ovem ber we secured a lease o f  the P otts  V alley properties, 
som e 25,000 acres supposed to  contain  a large quan tity  o f  iron ore, and the 
N orfolk  & W estern R y . Co. is now  exten d in g its line into this territory. 
The first year o f  the lease we are to pay no m inim um  roy a lty , but the second 
year we pay 25 cents a ton  for  the ore m ined andjam inim um  o f 825,000 a 
year thereafter. A fter proper developm en t, which will take from  one to 
tw o years, we hope to  be able to  m ine a m uch larger tonnage o f  ore than will 
be necessary to  produce the m inim um  roya lty .

Im provem ents.— W e have spent large sums o f m on ey  this last year on new 
engines boilers, and m achinery o f various k inds, to  im prove the furnaces 
and different ore properties, and we have opened several new  ore properties 
on the Cripple Creek E xtension  o f  the N orfolk  & W estern R y . at con sid 
erable cost. Our special expense has been the rehabilitating o f the R adford  
Furnnce. It is our aim  to  m ake this a com pletely  m odern plant in all re
spects, and we hope to  get the furnace in operation  b y  the first o f the year.

Sale of Railroad .— The V irginia  & Southw estern R y . ,  in which the hold 
ings o f  the com pan y have been 10,045 shares out o f  a to ta l o f  20,000 full 
shares (v\ 75. p . 398), earned gross this past year $1,009,336, or an Increase 
In gross o f  $329,803 over the previou s year. Y ou r com pan y and its inter
ests have always been favored  b y  the Southern R y ., and In M ay o f this year 
your directors concluded  a con tract w ith  the Southern R y .,  agreeing to  sell 
the stock  o f  the V irginia 6: Southwestern R y . belonging to  your com pany 
and that held b y  outsiders at $200 per share. This con tract provided  that 
25%  cash should be paid  on the 15th o f  June, w hich  was done; \ZV2 %  o f 
the rem aining 75%  o f the purchase price should be paid  each January and 
Ju ly , with interest at 5 %  on the am ount due sem i-annually, until the whole 
am ount is paid. The Southern R y . reserving the right to  anticipate the 
paym ents o f  the w hole am ount at any tim e. B y  com parison with last 
year you  w i;l notice the changes Inthe balance sheet produ ced  b y  this sale.

Sinking Funds .— W e have kept up our sinking funds and have retired 
282 bonds in all— 266 V irgin ia  Iron , Coal & Coke Co. 5 %  bonds costing 
$251,449; 16 Carter Coal & Iron C o. 5 %  bonds costin g  $16,856.

New D irector .— George A . C rocker, ow ing to  ill health, resigned as a d i
rector Juy 16 1906 and Schuyler M erritt o f  S tam ford , C on n ., President o f 
the Stam ford N ational B ank, w asunanim ousy e lected  to  fill the va ca n cy .

IN C O M E  A C C O U N T  Y E A R  E N D IN G  J U N E  30.
----- Y ear  1904-05------ -----------Year 1905-06-------

Operations of—  Gross. N et. Gross. Net.
F u r n a c e s _____________________ $1,899,024 $278,768 $3,340,923 $287,400
Foundries_____ _________   59,429 13,208 79,486 11,779
C o a lm in e s ____________________  731.842 125,849 944,140 185,979
Coke ov en s____________________ 467,284 29,945 649,412 69,868
Crescent W ork s ............ .............. 158,446 14,232 62,721 def709
S a w m il ls _____________________  1 ,o37 40 11,611 4,441

T o ta l------------------------------------ $3,317,562 $462,042 $5,088,293 $558,758
Other Income for year 1905-06: Operation o f  grist m ills ($2,924);

Jackson Coaling ($602) and Hurst Coaling ($139); farm  and farm  
rentals ($3,410); rental Graham  furnace ($417); m lscell. earn'gs 
($ 1 4 ,5 8 6 )____________________________________________________________  22,078

Total net in com e____________________________________________________ $580,836
Deductions for year 1905-06—

Taxes _________________________________________________________$30,000
B ond Interest__________________________________________________ 329,517
Insurance ($14,439) and expenses idle plants ($10 ,295 )______  24.734
D e v e lo p m e n t__________________________________________________ 20,619
Dead rents and contracts ($10,487), int. and discount

($4,872) and m iscellaneous ( $ 1 6 4 )__________ 15,523
-----------  420.392

N et profit for the y e a r ............. ................ ........... ............................................ $160,4 44
Operating expenses were charged during the year w ith  $268,432 for de

p re d a tio n , v iz .: D epredation  o f  coal lands, $67,359: d epredation  o f  ore 
lands, $19,679; depreciation o f  Im provem ents to  leased properties, $41,036; 
depreciation Im provem ents to  ow ned properties, $81,080; furnace repairs, 
$59,278.

There was spent $531,720 during the year for Im provem ents to  ow ned 
and leased properties, v iz .:  Im provem ents to  ow ned properties, $357,096; 
im provem ents to  leased properties, $29,587: repairs and Im provem ents to 
furnaces, $144,438.

V I R G I N I A  IRON, CO A L A  COKE CO. HA LA NCR SIIKKT ./ ( NE 30.
1906. 1905. 1900. 1905.

Assets—  $ $ Liabilities—  8 8
Real est. 6c p lan t.. 13.337,057 14.098.904 Capital stock . .  . 1 0 .000.000 10.000,000
E quipm ent---------  209.864 134,132 First mort. bonds. 5.889.000 6.155.000
Securities ow ned.. 200.330 1.232.974 Prior lien bonds. - 520.000 536.000
Sales ledger i 582,252 554,212 Unpaid vouchers . 261*466 178,975
Bills receivable... 1,575.100 145,667 Unpaid pay-rolls.- 88,489 78 173
Cash ...................... 158,029 206.764 Acc’ ts payable____  19.330 12.779
V. 6c S. W . current Taxes accrued. - 17,828 23,529

account_______  42,251 .............  Interest accrued-. 104.650 109,283
M aterials..............  838,228 649,104 Profit and loss____  141..507
Miscellaneous . . .  99.157 66,215
Income account . .  .............  5.767

El
T o t a l ..................17,042.270 17,093,740 T o t a l________ ..17,042,270 17.093.740

—V.|S3,p. 635.13d O

Republic Iron & Steel Company.
(Report for Fiscal Year ending June 30 1900.)

President John A. Topping says in substance:
Gross Sales.— The dem and for all Iron and steel products during the year 

has been well sustained and substantial Im provem ent In prices for our 
products realized, but as com pared  to  form er years o f  business a ctiv ity  
the average o f  values tire far below  record  prices. N otw ithstanding tills 
feature, the gross value o f  sales favorab ly  com pares w ith best previous 
year.

Gross annual sales.
1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 1900-01.

$ $ $ $ $ $
26,196,439 22,188,843 17,242,569 25,647,170 24,430,680 15,984,830

The tota l for the fourteen  m on th s, M ay 1 1899 to  June 30 1900, was 
$35,900,245.

Income Account for the Year 1906.— In the treatm ent o f  charges against 
net profits, a change o f p o licy  has bee# adopted  which resulted In charging 
off $250,000 for depreciation to p lants, this being In excess o f the usual 
charges for m aintenance and repairs, which for the year aggregated $973,- 
000. For reconstruction  and renewals a further charge o f  $200,931 was 
absorbed, together with $97,308 for a ccou n t o f  the exhaustion o f  m ineral 
lands.

A fter m aking the necessary provision  for the regular 7 %  d ividend on  
the preferred capita l, the balance o f earnings was carried to  the surplus 
fund, and against this fund o f  accum ulated earnings deferred d ividends oh 
the pref. stock  aggregating $1,097,408 were charged, as also $278,713 
for depreciation on sales o f  property  not necessary for the operations and 
$810,303 for d iscount on the sale o f  the $10,000,000 bond  issue (dated 1904).

Balance Shert.— The net w orking assets after discharging all ob ligations 
excepting bonded  debt are $7,974,044.

The changes In plant and property  accou n t have chiefly consisted o f  
purchases o f  ore and coal-bearing lands, and transfers o f p rop erty  to  and 
from  subsidiary com panies.

New construct. P rop , bought. P rop 'ty  sold. Balance.
T o June 30 1900______$1,218,203 $41,142,252   $42,360,455
F ive years 1 9 0 1 -0 5 .. 6,035,365 1.813,890 $1,009,092 49,200,618
Year 1905-06________  2 ,021,169 196,997 365,391 51,053,394

N ote.— U nder the heading o f  “ p rop erty  so ld ”  depreciation  o f  $483,000 is 
included. “ New C onstruction ’ ’ includes expenditures for cok e oven s, new 
blast furnaces at H aselton, O ., and B irm ingham , A la ., Bessem er steel 
p lant, steel rail and sheet bar m ill a t Y ou ngstow n , O ., and continuous 
m erchant mills at Y ou ngstow n , O ., and M oline, III., and m iscellaneous 
capital betterm ents.

Finish ing M ills and Factories.— Large expenditures have been m ade for 
reconstruction  and renew als, w ith the view  o f not on ly  greater d iversity  
o f  produ ct but increased finished tonnage. A  large portion  o f the expense 
o f this w ork has been absorbed in cost o f  operations. The p o licy  o f  recon 
struction  and concentration  o f  operations has been continued.

Blast Furnaces, <1be.— T o place the com pan y in a m ore nearly se lf-con 
tained position  in respect to  its p ig  iron su pp ly , blast furnace N o. 3, at 
H aselton, O . . was authorized , N o. 2 being previously  in course o f  con 
struction . One o f these stacks will be b low n in during Septem ber, and 
the other furnace prior to  Jan. 1 1907. Substantial im provem ents have 
also been m ade to the present active  furnaces and steel p lants. W ith  all 
new furnaces in blast, you r furnace ca p a c ity , it is estim ated, will be as 
follow s: N orthern district, 600,000 tons per annum ; Southern  d istrict,
250,000 tons per annum .

Ore M in es .— The ore reserves have been m aterially  strengthened b y  the 
developm ent o f territory  heretofore u nexp lored , and also b y  additional 
purchases o f  ore under term  contracts at favorab le  prices. Ore reserves: 
N orthern district, Bessem er and non-B essem er, 22,870,755 tons; Southern  
d istrict, non-Bessem er, 49,041,800 tons; grand tota l, 71,912,555 tons.

Coking Coal P roperty .— The developm ent o f  the cok ing coal p rop erty  at 
R epu blic P a ., has been vigorously  prosecuted . T he R ep u b lic  m ine is now  
in operation , supplying coal su fficien t to  operate 183 o f  the new coke ovens 
constructed  during the past year. The tota l num ber o f  ovens con tem 
plated  at the R epu blic p lant is 475; the construction  flof 305 has been 
authorized and 250 th ereof com pleted . C oking ca p acity : N orthern
district, 388 ovens (Gans 138, R epu blic 250), to ta l tons per annum , 232,800; 
Southern district, 1,010 ovens (Thom as 9 l0 , W arner 100), tota l tons per 
annum , 606,000; grand tota l, 1,398 oven s, annual ca p acity  838.800 tons’.

Coal Reserves.—-N orthern d istrict, cok ing coa l 13,890.000 tons and steam  
coal 12,500,000 tons; Southern d istrict, cok ing coal 92,338,800 tons and 
steam  coal 81,203,400 tons; grand tota l 199,932,200 tons.

Properties and P roduction .— Our m anufactured  produ cts consist o f  m er
chant bar iron and steel, light structural shapes, standard spikes, b o lts , 
nuts, drawn or polished shafting, turnbuckles, standard section  steel rails* 
sheet and tin bar. skelp, slabs, billets and p ig iron.

A ctive  properties— (1) rolling mills and factories: In land W ork s, E ast
C hicago, In d .: Corns W ork s, M assillon. O .: M ahoning V a lley  W orks and 
Y oungstow n Steel W ork s , Y ou ngstow n , O .: B irm ingham  W orks, B irm ing
ham , A la .; T oledo  W ork s , T oledo . O .: S ylvan  W ork s, M oline, III.; T u dor 
W ork s , East St. Louis, 111.; B row n-B onnell W orks, Y ou n gstow n , O .; 
Indiana W ork s, M uncie, In d .; A labam a W ork s , Gate C ity , A la .; Turn- 
buckle W ork s , Brazil, Ind ; Shafting W ork s , Y ou ngstow n , O. (2 ). B last 
furnaces: H aselton furnaces (3 stacks) and ITanna furnaces, Y ou ngstow n , 
O .; Hall furnaces, Sharon, Pa ; A tlan tic furnaces, N ew  Castle, P a .; P ioneer 
furnaces (3 stacks), T hom as. A la .; to ta l, 9 stacks.

In active  rolling m ills: Springfield W ork s , Springfieln, 111.; M itchell-
Trantcr W ork s, C ovington , K y .

In  addition  to  properties d irectly  operated, substantial interests are also 
held in the follow ing nam ed properties: M ahoning Ore & Steel C o .,
U nion Ore Co. C roton  L im estone & Brick C o .. Lake Erie L im estone C o ., 
Union D ock  C o., M ahoning & Shenango D ock  C o ., Cam bria Steam ship Co. 
French Transportation  C o ., Sharon Connecting R y . Co.

Labor for Y ear.— A verage num ber o f  men em ployed  for year, 11,665, o f  
which 9,065 at the N orth and 2,600 at South . T otal expended  for  labor, 
$7,735,903.

Unfilled Orders.— The unfilled orders now  on the books aggregate the 
heaviest tonnage on record , aggregating Ju ly  1 1906 377.349 tons, against 
279.944 tons on July 1 1905. These figures include all finished and sem i
finished tonnage, exclusive o f  p ig iron. The year 1907, therefore, prom ises 
continued a ctiv ity  with every prospect o f  satisfactory  capital returns. jfc]

S ta tis t ic s .—Results years have been as follows:
A N N U A L  P R O D U C T IO N  IN  TO N S.

(1899-00 is for  14 months.)
Finished and Sc m i - F in  i  sh ed Prod acts (used or Conversion only.

1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 1900-01. 1899-00.
742,435 672,012 456,833 577,222 576,609 411,723 591,016

P ig -Iron  Production.
1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 1900-01. 1899-00.
493,344 442,640 377,565 387.717 376,297 263,597 375,904

Ore Production
1905-06. 1904-05. 1903-04. 1902-03. ’1901-02. 1900-01. 1899-00.
970.106 794,167 864,957 724,797 539,613 476,854 776,568

Cok e P rod u ction .
1905-06. 1904-05. 1903-04 1902-03. 1901-02. 1900 0 1. 1809-00.
343,485 256,264 250.520 347,646 149 .699 136,066 227,454

IN C O M E  A C C O U N T .

Gross sales_________ .
Profits ___ _____

Deduct-
Depreciation, Imps., ( 
Depreciation of mater 
Depreciation written off 
Prov. for exhaustion of

minerals____ _
fDI. on notes 6c bonds 
Discount, & c., on bonds

Net profits ................ .«
Dlv. on pref. stock, 

do do percent.
Surplus . .  _______

Previous surplus.

Total surplus_________

1905-06.$
26,196,439

4,750,476

1904-05.
$

22,188,843
2,508,068

1903-04.
S

17,242,569 
1 ,306,068

1002-03.
$

25,647,170
4.123,500

.

1.174,006

250,666

07,308
490,601

803,866

232.173 
98.4 21

890.640
669.616

1,382.600

sr. 2.738,561 sr\1 ,373.607 df.254,188 2.740,000
1 ,429.183 357.206 1 .427.082

7 1 i 7

1 ,309,378 1 .373.607 ■ 1.313,818
4.010.330 2,036,722 3,248.206 1 .934,389
5,310,708 4.010,329 2,636,7 22 3.248,207
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N o te .— F r o m  t h e  a c c u m u l a t e d  s u r p l u s  o n  J u n e  30  1 9 0 6  a s  a b o v e  s h o w n  
t h e r e  w a s  a p p r o p r i a t e d :  O n  a c c o u n t  o f  a r r e a r s  o f  d i v i d e n d  o n  p r e f e r r e d
s t o c k ,  $ 1 , 0 9 7 , 4 0 8  ( 5 % % ) , l e a v in g 1 8 %  s t i l l  u n p a i d ;  f o r  d e p r e c i a t i o n  in  v a l u e  
o f  p r o p e r t i e s  a n d  i n v e s t m e n t s  s o l d ,  $ 2 7 8 , 7 1 3 ;  f o r  b a l a n c e  o f  b o n d  d i s c o u n t  
a n d  e x p e n s e ,  $ 8 1 0 , 3 0 3 ,  m a k i n g  a  t o t a l  o f  $ 2 , 1 8 6 , 4 2 4 ,  l e a v i n g  a  p r o f i t  a n d  
lo s s  s u r p lu s  o f  $ 3 , 1 3 3 , 2 8 4  c a r r i e d  t o  t h e  b a l a n c e  s h e e t .

B A L A N C E  S H E E T  J U N E  30.
1906

A ssets— • $
P lan t,  & c __________4 9 ,2 0 0 .6 1 8
N e w  c o n stru c t io n -  1 ,852 ,775  
S t ’ k in s u n d ry  c o s .  417 ,838
P r o d ,  oil p r o p ’ s . ........................
P rep a id  royalties 

and  e xp en d itu res  579 ,634  
D is c t .  &  exp .  in re 

b o n d  issue, less
pro  rata  fo r  year  -----------

F u n d s  in h an d  of 
F ir s t  Tr .  &  S av .
B k .  to  redeem
collat. n o t e s ___  995,750

M is c e l la n e o u s____  620
R a w  a n d  finished

m a t e r i a l s _______  3 ,6 93 ,4 0 5
A c c o u n t s  and  bills

r e c e i v a b l e ______ 3 ,656 ,583
Cash ______________  3 ,253 ,283

1905.
S

41 ,947 ,049
7 ,2 53 ,5 0 9

439,338
2 6 0 ,8 2 4

589 ,095

658 ,£52

1,062 ,500

3,852 ,343

3,265 ,223
4 ,3 03 ,6 0 5

1906.
Liabilities—  $

C o m m o n  s t o c k ___27 ,191 ,000
Preferred  stock  —  20 ,416 ,900
Coll. tr. n o te s____  944 ,000
F irst  m tg e .  b o n d s .  8 ,6 25 ,0 0 0  
Coll, n o te  cou p .

du e  J u ly  1---------  11,800
A c cr u e d  in t .o n  bds.  107,812 
B ills  and  a ccou n ts

payab le  _________  1 ,672 ,362
D ef .  p a ym en ts  on

coa l  p r o p e r ty  __ -----------
R eserve  fo r  d e p r 'n . 433 ,142
R e se rv e  f o r  insur

ance ,  taxes,  &c_ 346 ,827
R eserve  for p o s 

sib le  losses---------  -----------
D iv id e n d  J u ly  1__ 7 6 5 ,634
U n cl .b a l  p r io r  d iv .  2 ,746  
P ro fit  a n d  loss------- 3 ,133 ,284

1905.
S

27 ,191 ,000
20 ,416 ,900

2 .759 .000
7 .146 .000

78,750
89,212

1,279 ,118

37 ,500
3 1 1 ,696

244 ,091

68,901

4,010 ,329

Interest charges on present amount of bonds outstanding $8,400.F. J. Lisman & Co. have purchased the bonds against present mileage and for the extension.
Albany & Susquehanna RR.—B asis fo r  C laim s o f P rotective  

C om m ittee .—The new board of directors (elected last week by a majority of some 60 votes) has appointed Howland, Murray & Prentice and Edward W. Sheldon, who with A. FI. Joline were responsible for the formation of the protective committee to act as counsel for the company, for the purpose of pressing on behalf of the corporation itself the claims made by the committee which the old board of directors had opposed by filing a demurrer to the stockholders’ bill in equity. The hearing on the demurrer interposed by the Delaware & Hudson took place yesterday before Judge Holt in the United States Circuit Court, and at its conclusion the Court rendered an oral opinion overruling the demurrer. The case will now be tried on its merits. The claim of the committee is stated briefly by Chairman George P. Butler as follows:
T o t a l ___________ 63 ,65 0 ,5 0 7  6 3 ,632 ,498

— V .  83 , p. 973 , 442.
T o ta l 6 3 ,650 ,507  03 ,632 ,498

International Paper Company.
(R eport fo r  the F isca l Y ea r  ending J u n e  30 1906.) 

President Hugh J. Chisholm. Oct. 24 1906, writes:
T h e  n e t  e a r n i n g s  In  e x c e s s  o f  a l l  f i x e d  c h a r g e s  a n d  d i v i d e n d s  o n  t h e  

p r e f e r r e d  s t o c k  a m o u n t e d  t o  $ 6 4 1 , 1 3 8 ,  b e i n g  a l m o s t  e q u a l  t o  t h o s e  o f  t h e  
p r e c e d i n g  y e a r .  D u r i n g  t h e  y e a r  t h e  y e a r l y  c o n s u m p t i o n  o f  p a p e r  in  t h e  
U n i t e d  S t a t e s  i n c r e a s e d ,  a n d  t h e  d e m a n d  f o r  p a p e r  a t  t h e  p r e s e n t  t i m e  is 
v e r y  n e a r l y  e q u a l  t o  t h e  a m o u n t  o f  p a p e r  p r o d u c e d .  T h e r e  w e r e  t i m e s  
d u r i n g  t h e  y e a r ,  h o w e v e r ,  w h e n  p a p e r  w a s  o f f e r e d  a n d  s o l d  a t  a  p r i c e  t h a t  
c o u l d  n o t  g i v e  r e m u n e r a t i v e  r e t u r n s  t o  t h e  m a n u f a c t u r e r .  A t  t h e  p r e s e n t  
t i m e  t h e  p r i c e  is  s o m e w h a t  s t e a d ie r  a n d  h i g h e r .  T h e  h i g h  s t a n d a r d  o f  
m a i n t e n a n c e  o f  t h e  c o m p a n y s ’ p l a n t s  h a s  b e e n  c o n t i n u e d ,  a n d  t h e  f a i r l y  
f a v o r a b l e  r e s u l t s  o b t a i n e d  f o r  t h e  p a s t  f i s c a l  y e a r ,  d e s p i t e  t h e  r e d u c e d  p r i c e  
o f  p a p e r ,  is l a r g e l y  a t t r i b u t a b l e  t o  t h i s  c a u s e .

E A R N I N G S , E X P E N S E S  A N D  C H A R G E S .
1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 . 1 9 0 3 - 0 4 . 1 9 0 2 - 0 3 .

S $ $ $
G r o s s  i n c o m e  _ _ _ _ 
C o s t  o f  r a w  m a t e r i a l s .

2 1 , 8 3 7 , 8 1 6 2 0 , 9 0 8 , 6 6 6 2 0 , 3 0 4 , 5 1 4 2 0 , 1 4 2 , 7 7 1

m a n u f a c t u r i n g ,  e t c . _ 1 8 , 6 7 9 , 2 9 7 1 7 , 6 4 0 , 1 9 8 1 7 ,1 5 0 ,5 3 1 1 6 , 5 2 9 , 3 1 0

N e t ____________________________ 3 , 1 5 8 , 5 1 9 3 , 2 6 8 , 4 6 8 3 , 1 5 3 , 9 8 3 3 , 6 1 3 , 4 6 1
T a x e s ,  i n s u r a n c e  a n d  in t _ 1 , 1 7 2 , 9 7 8 1 , 1 3 0 , 3 5 0 1 , 0 9 2 , 3 2 3 1 , 0 8 2 , 9 2 7

B a l a n c e  _ _ _ _____________ 1 .9 8 5 ,5 4 1 2 , 1 3 8 , 1 1 8 2 , 0 6 1 , 6 6 0 2 , 5 3 0 , 5 3 4
D i v s .  o n  p r e f .  s t o c k ,  6 % _ 1 , 3 4 4 , 4 0 2 1 , 3 4 4 , 4 0 2 1 , 3 4 4 , 4 0 2 1 , 3 4 4 , 4 0 2

S u r p l u s  fu r  y e a r  ___ 6 4 1 ,1 3 9
6 , 0 2 0 , 1 4 7

7 9 3 ,7 1 6
5 , 9 7 6 , 4 3 1

7 1 7 ,2 5 8
5 , 2 5 9 , 1 7 3

1 , 1 8 6 , 1 3 2
4 , 0 7 3 , 0 4 1P r e v i o u s  s u r p lu s  __

D e d u c t  d i s c o u n t  o n  b o n d s
6 , 6 6 1 , 2 8 6 6 , 7 7 0 , 1 4 6

7 5 0 ,0 0 0
5 , 9 7 6 , 4 3 1 5 , 2 5 9 , 1 7 3

S u r p l u s  J u n e  3 0 ___ _ 6 , 6 6 1 , 2 8 6 6 , 0 2 0 , 1 4 6 5 , 9 7 6 , 4 3 1 5 , 2 5 9 , 1 7 3

B A L A N C E  S H E E T  J U N E  3 0 .
1 9 0 6 . 1 9 0 5 . 1 9 0 4 .

A s s e ts — $ $ $
M i l l  p l a n t s  a n d  w a t e r  p o w e r s _____  .____ 4 3 , 2 9 1 , 8 7 4 4 2 , 6 2 4 , 1 8 0 4 2 , 1 1 5 , 6 0 1
W o o d l a n d s .  _ _ __ ___ . . .  4 , 1 2 6 , 5 2 3 4 , 1 9 1 , 1 5 8 4 , 1 6 5 , 1 4 5
S e c u r i t i e s  o f  s u n d r y  c o r p o r a t i o n s .  _ 
S i n k i n g  f u n d  _ _ _______ _ _ _

____  8 , 0 8 8 , 4 2 6
3 0 8 ,4 7 6

7 , 6 7 0 , 2 9 5
1 5 0 ,0 0 0

8,000
6 , 0 2 4 , 6 9 3

P a t e n t s  _ _ _ ___ ______ 6,000 10,000
F u r n i t u r e  a n d  f i x t u r e s .  _ _ 3 3 ,6 5 3 3 3 ,7 3 2 3 5 ,4 4 9
C a s h  _ _ _ . _ _ _ ___  1 , 2 4 4 , 4 5 5 8 6 1 ,7 2 5 7 8 0 .5 6 5
A c c o u n t s  a n d  n o t e s  r e c e i v a b l e .  
I n v e n t o r i e s  o f  m d s e ,  o n  h a n d  a n d

. . . .  6 , 1 6 9 , 6 2 5  
a d -

5 , 2 2 5 , 9 5 9 5 , 2 3 5 , 8 0 2

v a n c e s  f o r  w o o d  o p e r a t i o n s .  _ . . . . .  4 , 7 4 1 , 2 5 3 4 , 7 7 0 , 0 1 1 3 , 0 6 7 , 3 8 1

T o t a l _____  ________________ _
L ia b ili t ie s —

. _  . 6 8 , 0 1 0 , 2 8 5 6 5 , 5 3 5 , 0 6 0 6 1 , 4 3 4 , 6 3 7

C o m m o n  s t o c k .  _ ___ 1 7 ,4 4 2  ,800 1 7 , 4 4 2 , 8 0 0 1 7 , 4 4 2 , 8 0 0
P r e f e r r e d  s t o c k  ___ _■_______  . . . . . . 2 2 , 4 0 6 , 7 0 0 2 2 , 4 0 6 , 7 0 0 2 2 , 4 0 6 , 7 0 0
B o n d s  _ __  .. _ . . .  _ .  . 1 7 , 8 1 1 , 0 0 0 1 7 ,8 6 6 ,0 0 0 1 2 , 8 2 2 , 5 0 0
N o t e s  a n d  a c c o u n t s  p a y a b l e  _ 3 , 4 0 5 , 2 4 7  
A c c r u e d  i n t e r e s t , t a x e s  a n d  w a t e r  r e n t s

1 , 4 4 6 , 6 0 9 2 , 4 6 0 , 2 1 6

n o t  d u e .  _ ___  .  . . . _ _ 2 8 3 ,2 5 2 3 5 2 ,8 0 4 3 2 5 ,9 9 0
S u r p l u s ________  __ ___  __ ___ . . .  6 , 6 6 1 , 2 8 6 6 , 0 2 0 , 1 4 7 5 , 9 7 6 , 4 3 1

T o t a l . ___  _____  . ___
— V .  8 2 ,  p .  1 2 7 2 .

_ . 6 8 , 0 1 0 , 2 8 5 6 5 , 5 3 5 , 0 6 0 6 1 , 4 3 4 , 6 3 7

G E N E R A L  I N V E S T M E N T  N E W S .
RAILROADS, INCLUDING STREET ROADS.

Alabama Tennessee & Northern RR.—E xten sion — Sale of 
B o n d s .—This company, as successor’of the Carrollton Short Line Ry. (chartered in 1897), operates a line 21 miles long, from Reform, Ala., a station on the Mobile & Ohio, Montgomery Division, in a southerly direction to Aliceville, and is extending its line for 29 miles further in a southerly direction, through an agricultural country. Included in this extension is a steel bridge over the Tombigbee River, costing $40,000. The amount of capital stock outstanding is § ii0 ,-  000 and is limited to $10,000 per mile of each mile of line constructed.The company has authorized a first mortgage to the Knickerbocker Trust Co. of New York, as trustee, to secure an issue of $1,500,000 5% gold bonds dated Oct. 1 1906 and due without option of earlier redemption Oct. 1 1956. Denomination $1,000. Interest payable April 1 and Oct. 1 at office of trustee.

Issu a n ce  o f  $ 1 , 5 0 0 , 0 0 0  F ir s t  M ortg a g e  Gold B o n d s  o f  1 9 5 6 .
T o  b e  i s s u e d  a t  p r e s e n t  a g a i n s t  t h e  21 m i l e s  a t  $ 8 ,0 0 0  p e r  m i l e _____ $ 1 6 8 ,0 0 0
T o  b u i l d  a  s te e l  b r i d g e  o v e r  t h e  T o m b i g b e e  a n d  N o x u b e e  R i v e r s . . .  4 0 , 0 0 0  
I s s u a b l e  a t  t h e  r a t e  o f  $ 8 ,0 0 0  p e r  m i l e  a g a i n s t  a d d i t i o n a l  c o m 

p l e t e d  m i l e a g e  ( la id  w i t h  6 0 - l b .  s te e l  r a i l s ) ,  b u t  o n l y  w h e n  t h e  
n e t  e a r n i n g s  o n  c o m p l e t e d  m i l e a g e  f o r  t h e  p r e v i o u s  f is ca l  y e a r  
a r e  e q u i v a l e n t  t o  t h e  in t e r e s t  o n  t h e  b o n d s  t o  b e  i s s u e d ,  in
a d d i t i o n  t o  b o n d s  o u t s t a n d i n g _________________________________________ 1 , 0 3 2 , 0 0 0

R e s e r v e d  f o r  t h e  p u r c h a s e  o f  e q u i p m e n t  u n d e r  t h e  r e s t r i c t i o n  t h a t  
f o r  e v e r y  b o n d  i s s u e d  e q u i p m e n t  c o s t i n g  $ 1 ,1 0 0  m u s t  h a v e  b e e n  

f a c t u a l l y  p u r c h a s e d __________________________________________________________  2 6 0 ,0 0 0

R esu lts  fo r  Y ea rs  en d in g  J u n e  3 0 .
1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .  1 9 0 2 - 0 3 .
. $ 4 1 , 4 1 3  $ 3 8 ,3 1 8  $ 3 5 ,0 6 8  $ 2 1 ,4 6 2
_ 2 2 ,2 4 0  1 9 ,4 9 1  1 8 ,3 1 5  1 3 ,7 0 8

The lease o f the road to the Delaware & Hudson Canal Co. was m ade in 
1870 and provided that from  Jan. 1 1871 the Delaware & H udson should 
pay as annual rental $490,000 in the following manner: (1) 6%  Interest
and 1% sinking fund on $1,000,000 A lbany City bonds, $70,000; (2) 7%  
interest on $3,500,000 bonds, $245,000; (3) 7%  interest on $2,500,000 stock , 
$175,000.

The lease provided: “ I f the sums required for the paym ents before
mentioned shall not am ount to the aforesaid $490,000, the balance not 
applied to the paym ent of such interest and dividends shall be paid to the 
party of the first part (the A lbany & Susquehanna C om pany). It being 
understood, however, that the interest and dividends to be paid as afore-, 
said shall and may be paid directly to the respective bond and stock holders.”  
The lease also provided that the Delaware & Hudson should pay as an 
additional rental 7%  per annum on $1,000,000 additional stock to be issued 
at once for additional property and also 7%  interest on all additional 
bonds and stocks to be issued for further im provem ents or additions.

In 1876 a supplemental contract was m ade which provided as follows: 
“ After the $1,000,000 o f the A lbany City bonds issued to the said R ailroad 
Company shall., by  the operation o f the sinking fund provided for the pay
ment o f said bonds, be paid the am ount to wit: The sum of $70,000 a
year, which the said Canal Com pany will thus be relieved from  paying 
into the sinking fund and upon said bonds, shall thereafter be added to the 
dividends to be paid to the stockholders, thus making the dividends to be 
paid by  said Canal Com pany after the said A lbany City bonds are paid as 
aforesaid, upon the sa id 35,000 shares o f stock hereinbefore provided for, 
9%  instead o f 7%  per annum .”

As the supplemental contract provides that all the provisions o f the orig
inal lease not expressly altered shall remain in full force, the com m ittee 
claims that this provision simply directs that the $70,000 which would 
have been paid into the treasury of the A lbany & Susquehanna in accord
ance with the provision above stated should be paid directly to the stock 
holders as has been directed with regard to the paym ent o f other dividends 
under the original lease. Nothing in this provision relieves the Delaware 
& Hudson from  paying “ to the party o f the first part”  the $35,000 per 
annum saving when the $3,500,000 7%  bonds becam e 6%  bonds or the 
saving of $122,500 per annum when on April 1 1906 the $3,500,000 6%  
bonds became 3 3^% bonds.If the committee and the new management are successful in establishing this claim, it will mean an increased annual dividend of on the stock, making the stock fromApril 1 1906 a 1 2 dividend-payer, and in addition thereto a dividend of about 25% on the stock due to the payment of back rentals.—V. 83, p. 968.Baltimore & Ohio RR.—Stock A cq u ired  by U n ion  P a c ific  
In terests .—The Union Pacific interests, it appears, have effected the purchase of the block of stock in the Baltimore & Ohio RR. referred to in our issue of Sept. 22. See V. 83, p. 686, 562.

R ep ort—See a preceding page. Y. 83, p. 686, 625.Ann Arbor RR.—R ep o r t.—See report of Detroit Toledo & Ironton under “Annual Reports” on a preceding page. —'V. 83, p. 968.Atlanta Birmingham &  Atlantic RR.—R e p o r t .—The results for the year ending June 30 were:
F is c a l  A v e r . G ross N et F ix e d  B a la n c e ,
Y ea r. M ile s . E a rn in g s . E a rn s . C hges. S u rp lu s .
1 9 0 5 -0 6  ___________ 3 2 3  $ 1 , 1 3 3 , 9 2 4  $ 3 0 4 , 1 8 4  $ 2 3 0 , 3 2 6  5 7 3 ,8 5 8
1 9 0 4 -0 5  ________ _ _ 3 3 7  1 , 0 0 7 , 4 6 2  3 0 0 .7 3 0  2 2 0 ,1 3 8  SO ,59 2
— V . 83, p. 817, 35.Canadian Northern Quebec Railway.—L e a s e , & c .— A p
plication, it is announced, will be made to the Parliament of 
Canada, at its next session, for an A ct—
authorizing the com pany to enter into agreements for any o f the purposes 
mentioned in Section 281 of the Railw ay A ct, 1903, with the Canadian 
Northern Ontario Railw ay Co. and the Canadian Northern R ailw ay C o., 
or either o f them , and to lease to the last-named companies or either of 
them , its lines or leased lines, or any o f them , and to give the said companies 
running powers thereover: and confirming an issue o f 4%  perpetual guaran
teed debenture stock made by the com pany. Compare V . 83, p. 968.Canadian Northern Ry.—A u th ority  to L ea s e .— See Cana
dian Northern Quebec R y . above and Qu’Appelle Long Lake 
& Saskatchewan R R . & Steam boat Co. be low .—:V. 83, p.969.

Canton-Akron Consolidated Ry.—I n  P o ssess io n —M ortgage  
F ile d .— Possession of the several constituent properties was 
taken on Oct. 16 and the new m ortgage for $2,500,000 was 
duly filed to the Citizens’ Savings & Trust Co. of Cleveland 
and S. Reed A nthony, as trustee. Compare V. 83, p. 817, 
435.Carrollton Short Line Ry.— S u ccessor .— See Alabam a 
Tennessee & Northern R R . above.

Chesapeake & Ohio Ry.—E qu ip m en t T rust B on ds O ffered . 
— Brown Brothers & Co. and the Guaranty Trust Co. (the 
trustee), both  of New Y ork , are offering at prices to net the 
investor 5 %  the entire issue of $1,600,000 4 %  equipm ent 
bonds, “ Series K ,”  dated Oct. 15 1906, due $80,000 semi
annually, April 15 1907 to O ct. 15 1916; interest April and 
Oct. 15. These bonds are the direct obligation of the com 
pany, and are secured by  40 locom otives and 1,000 steel 
gondola cars, the title to which is retained b y  the trustee 
until every bond has been pa id .— V. 83, p. 751, 686.

Chicago-New York Electric Air Line RR.—N ew  S tock .— 
This new project has filed in Maine a certificate of increase ofG r o s s  e a r n in g s  

N e t  e a r n in g s _  _
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authorized capital stock from §2,000,000 to §5,000,000.— 
V. 83, p. 435.

Chicago & North Western R y .— Description of New Chicago 
Terminal.—The company's proposed new passenger terminal 
in Chicago on the three blocks bounded by Canal and Clinton, 
Madison and Lake Streets, which, it is said, will involve 
an expenditure of between $17,000,000 and $20,000,000, 
$3,000,000 having already been expended in acquiring a 
portion of the necessary real estate and rights of way, is 
described in the “ Engineering News”  of New York in its 
issue of Oct. IS.— Y. 83, p. 909, 890.

Chicago Passenger Ry.— N o t i c e  to B o n d h o ld e r s  a n d  O t h e r s . 
— The Equitable Trust Co. of Chicago, as mortgage, etc., 
trustee gives notice:

T o  th e  h o lders  o f  th e  b o n d s  ($ 2 ,0 0 0 ,0 0 0  a u th o r iz e d )  se cu r e d  b y  th e  c o n 
s o l id a t e d  m o r tg a g e  d a t e d  D e c .  1 1 896 .  a n d  t o  all p art ies  In terested  In tlie 
trust  a g re e m e n t  b e tw e e n  the C h ica g o  U n io n  T r a c t i o n  C o . a n d  th e  E q u i ta b le  
T r u s t  C o . ,  d a t e d  D e c .  1 1889:

T h e  E q u i ta b le  Trust C o .  has b e e n  m a d e  a  p a r t y  d e fe n d a n t  in th ree  suits , 
n u m b e r e d  2 6 .7 2 7 .  26 ,728  a n d  2 6 .7 2 9 .  In th e  U n ite d  S ta tes  C ircu it  C ou r t  
fo r  th e  N or th e rn  D istr ic t  o f  Il l inois , E a s tern  D iv is io n ,  b r o u g h t  b y  G u a r 
a n t y  T r u s t  C o .  o f  N ew  Y o r k ,  c la im in g  a lien on  p r o p e r t y  d e scr ib e d  in th e  
a b o v e - m e n t io n e d  m o r tg a g e  a n d  trust a g re e m e n t  pr ior  t o  th e  lien o f  said 
in s t r u m e n ts ,  a n d  p r a y in g ,  a m o n g  o th e r  th in g s ,  f o r  th e  a p p o in t m e n t  o f  a 
r e c e iv e r  o f  th e  N o r th  a n d  W e s t  side  street ra i lw a y  p r o p e r t y ,  in c lu d in g  th e  
p r o p e r t y  o f  th e  C h ica g o  P a ssen g er  R y .  C o . ,  th e  C h ic a g o  W e s t  D iv is ion  
R y .  C o . ,  th e  W est  C h ica g o  Street R R .  C o . ,  th e  N o r t h  C h ic a g o  Street R R .  
C o . ,  th e  W e s t  C h ica g o  Street R R .  T u n n e l  C o . a n d  t h e  C h ica g o  U n io n  T r a c 
t ion  C o . ,  a n d  th e  Issuance o f  re ce iv e rs ’ ce rt i f ica tes  t o  be  m a d e  a lien on  th e  
p r o p e r t y  su p er io r  t o  th e  lien o f  th e  sa id  m o r t g a g e  a n d  trust  a g re e m e n t ,  
a n d  p r a y in g  for  a sale o f  th e  en tire  p r o p e r t y .  T h e  E q u i ta b le  T r u s t  C o . is 
r e q u ir e d  to  file d em u rrers  or  an sw ers  o n  o r  b e fo r e  N o v .  5.

T h e  b o n d h o ld e r s  are  n otif ied  o f  said suits  in o rd e r  th a t  t h e y  m a y  ta k e  
s u c h  a c t io n  u n d e r  th e  te rm s  o f  th e  sa id  in s t ru m en ts  as t h e y  m a y  deem  
p r o p e r  f o r  th e  p r o te c t io n  o f  the ir  in terests.  B o n d h o ld e r s  a rc  req u ested  to  
s en d  th e ir  n am es  a n d  addresses  t o  th e  E q u i ta b le  T r u s t  C o .  w i th  sta tem en t  
o f  th e  n u m b e r s  o f  th e  b o n d s  h eld  b y  t h e m ,  a n d  o th e r  p art ies  in teres ted  are 
re q u e s t e d  to  s ta te  th e  n atu re  o f  th e ir  in teres ts .— V .  65 . p .  285.

Cleveland & Southwestern Traction Co.— S to c k  O f f e r i n g —  
F i n a n c i a l  P l a n .— The $200,000 preferred stock to which the 
shareholders are entitled to subscribe at 55, as stated last 
week, is offered, it :s learned, with the understanding that 
the new stock shall stand on the same bas’s as regards ac
cumulated dividends as the ex'st.ing $1,800,000 preferred 
on which the accumulations on March 1 1907 will amount to 
10%.

The company pronounces as unauthorized the circumstan
tial account published in a Cleveland paper of a plan for 
making a new bond issue for perhaps $10,000,000 or $15,- 
000,000, to be dated March 1 1907, of which a part would 
be used to retire the preferred stock and accumulations, 
dollar for dollar, and the remainder for improvements and 
extens'ons and refunding.— V. 83, p. 969.

Connecticut Valley Street Ry.—Revised S ta te m e n t— F o r  
Year Ending Sept. 30 1906.— An error having crept into the 
statement as published last week, we reprint the figures as 
revised as follows:

G ross ,  $1 7 3 ,6 2 2 :  o p e r a t in g  e x p e n s e s .  $ 1 1 5 ,9 8 2 :  net earn in gs ,  $ 5 7 ,6 3 9 l 
d e d u c t  ta x e s .  $ 3 ,12 7 :  b o n d  in teres t ,  $2 5 ,0 0 0 :  o th e r  in teres t .  $ 7 ,3 1 3 ;  d iv i 
d e n d s  ( 2 % ) .  $ 9 ,71 8 :  su rp lus  for  y e a r ,  $ 1 2 ,4 8 1 .  C o m p a r e  V .  8 2 ,  p .  48.

Consolidated (Electric) Railway, Connecticut.—O ff e r  o f  
Exchange.— Under date of Oct. 20 the New York New Haven 
&  Hartford R R . announces that between Oct. 20 1906 and 
June 30 1907 it offers:

T o  th e  h o lders  o f  th e  50 y e a r  4 %  d e b e n tu re s  o f  th e  C on so l id a te d  R a i lw a y  
C o . ,  o f  th e  issues o f  J u ly  1 1904,  Jan .  2 1905, A pr il  1 1 9 05 ,  and  Jan. 1 1906 
t o  e x c h a n g e  o n e  sh are  o f  ca p ita l  s t o c k  o f  th e  N e w  Y o r k  N e w  H a v e n  & H art  
f o r d  R R .  o f  th e  par v a lu e  o f  $100 f o r  e a ch  $200 fa c e  v a lu e  o f  sa id  d e b e n tu re ,

D e b e n tu re s  m a y  be  d e l iv e re d  at th e  f o l lo w in g  o f f ic es  o f  th e  c o m p a n y .  
A .  S. M a y ,  T reasu rer .  N ew  H a v e n ,  C o n n . :  G e o r g e  B . P h lp p e n ,  T reasu rer ,  
A g e n t ,  S o u th  S t a t io n ,  B o s to n ;  F .  E . H a l l .  T r e a s u r e r ’ s A g e n t ,  G ran d  Central 
S t a t i o n ,  N e w  Y o r k . — V . 83 .  p .  4 9 2 ,  379.

Cuba RR.—Report.— For the year ending June 30:
Y ear. Gross. O per .ex p . &,taxes. N et. Bond Int. Bal.,sur.
1905-06______$1,619,082 $1,056,556 $562,526 $274,665 $287,861
1904-05_____  1,029.258 733,635 295,623 258,175 37,448
1903-04.........  524,042 566,119 def.42,077 ________

The construction of the main line (356 miles) was sub
stantially completed about the end of 1904. The branch 
to Antilla. 31 miles (the Nipe Bay terminus), was not opened 
until the summer of 1905. A* branch from Cacocum to 
Holquin, 12 miles, is practically completed, making the 
total mileage of the company 421 miles.— V. 82, p. 1322.

Georgia Southern & Florida Ry.—Report.— The earnings 
for the year ending June 30 1905 compare as follows:

G ross N et Other In t . on  D iv . B ala n ce ,
F iscal yea r, earnings. earnings, incom e, bon d s . & c. p a id . surplus.

1905—06____ $1,944,946 $425,286 $18,579 $283,706 $77,560 $82,599
1904-05____  1.714.70.3 402,317 17,593 284,233 77,560 58.117

The dividends as above include 5% on first preferred and 
4%  on second preferred in each year.— V. 81, p. 1432.

Green Bay & Western RR.— T i m e  E x t e n d e d .— The time 
for deposits of debenture “ B” bonds and for tho exchange 
of the present receipts has been extended until Monday, 
Oct. 29. See plan V. 83, p. 969.

Helena (Mont. Light & Railway Co. -F irs t  D iv id en d  on  
C om m on  S to c k .—Treasurer George \Y. Bunnell. 43 E x c h a n g e  
Place, New York, announces that along with th e  usual 
dividend of 1} f ( \ on the preferred stock ($371,000) for th e  
quarter ending Sept. 30 1906, a dividend of \(/c on common 
stock ($561,000) has been declared by the board of directois, 
payable Oct. 31 to stockholders of record Oct. 23 1906.—  
V. 81, p. 1043.

Illinois Central RR.— M r .  I l a r r i m a i T s  S t a t e m e n t .— Re
ferring to the election o f  directors mentioned last week 
(p. 970), E. H. Harriman on Oct. 20 said:

There was no agreement or understanding concerning the Illinois Cere.ral 
election between Messrs. Fish. Peabody and myself other than that em
bodied in our signed agreement. It was Just because Mr. Fish and our~»*!v 
could not agree upon the successor to Mr. Grlnnell that we mutually and

sq u a re ly  a g reed  to  l e a v e  th e  se le c t io n  o f  th a t  s u ccessor  t o  a  m a j o r i t y  o f  th e  
d ir ec tors ,  a n d  th a t  all p r o x ie s  c o n tr o l le d  b y  all or  a n y  o f  us sh o u ld  be 
v o t e d  f o r  th e  p e r so n  so  se le c ted .

Afr. Fish Retires from Railroad Securities Co.— See that 
company below.— V. 83, p. 970, 896.

Lake Erie & Pittsburgh R y .— Controlled by New York 
Central. Interests.— This new line, which has been completed 
from Lorain, O., southeast to Berea, 13 miles, and is to be 
extended to Cleveland and Youngstown, making some 120 
miles in all, is now controlled by the New York Central 
lines, as appears from the election of W. H. Newman as Presi
dent, 1). W. Pardee as Secretary and E. A. Handy as Gen
eral Manager.

Louisville & Nashville R R .— Called Bonds.— In our ad
vertising columns will be found the numbers of $75,000 
Evansville Henderson & Nashville Division bonds which are 
called for payment at the company’s office, No. 71 Broad
way, at 110 and interest on Dec. 1.— V. 83, p. 818, 823.

Manhattan (Elevated) R y., New York.— Sale of Stock 
Adjourned.— The sale of $4,800,000 treasury stock set for 
Oct. 24 has been indefinitely postponed.— V. 83, p. 970, 492.

Marquette County (Mich.) Gas, Light & Traction Co.—
Sold.— At the foreclosure sale on Oct. 23 the property was 
bid in by Granger Farwell & Co., of Chicago (holders of the 
bonds), for $289,000, which covers it is said, the bonded debt, 
and the receiver’s obligations. R. C. Cornish of Milwaukee 
bid $288,000.— V. S3, p. 818.

National RR. of Mexico.— Six Months’ Report.— The fiscal 
year having been changed to end June 30, the company re
ports for the six months ending June 30 as follows:

S ix  Gross Earns. N et E arns. AJet Other F ixed  Balance
?>Fos.—  (M ex .C u r .) (M ex .C u r .)  (U . S. C ur.) Incom e. Charges. for D ivs.
1906 ____ $ 7 ,3 9 3 ,9 2 5  $ 2 ,9 3 0 ,2 1 3  $ 1 ,4 6 5 ,1 0 7  $194.,747 $1 ,23 0 ,0 6 1  $429 ,793
1905 _____ 6 ,1 0 9 ,3 4 6  2 ,5 8 8 ,8 1 8  __________  _________  ______________ _______

From the balance as above in 1906 there was paid a divi
dend of 1% on the preferred stock on Aug. 10, leaving a 
surplus carried to profit and loss account of $141,464.— 
V. 83, p. 153.

Nevada Northern R y .— Control.— See Nevada Consoli
dated Copper Co. under “ Industrials”  below.

New York Central & Hudson River R R .—Listing.— The 
New York Stock Exchange has authorized the listing on 
and after Dec. 17 1906 of the $29,839,500 additional capital 
stock offered at par to shareholders of record Oct. 16 (V. 83, 
p. 688), when issued and paid for in full, making the total 
amount authorized to be listed $179,282,000. The com
pany says:

P r o c e e d s  o f  th e  a d d it io n a l  s t o c k  are  t o  b e  u se d  in p a r t  fo r  th e  G ra n d  
Central T e r m in a l ,  f o r  th e  e le c tr i f i ca t io n  o f  th e  c o m p a n y ’s lines f r o m  N e w  
Y o r k  t o  C r o t o n ,  a n d  t o  N o r t h  W h i t e  P la in s ,  f o u r - t r a c k in g  f r o m  M o t t  
H a v e n  t o  C ro t o n  a n d  f r o m  W o o d l a w n  t o  N o r t h  W h i t e  P la in s ,  f o r  th e  r e 
v is ion  a n d  e l im in a t ion  o f  g ra d es  a n d  cu rv e s  a n d  o th e r  Im p r o v e m e n t s  at 
va r io u s  p o in ts  o n  th e  l ine,  a d d it io n a l  n ew  e q u ip m e n t  a n d  f o r  su ch  o th e r  
c o r p o r a t e  pu rp oses  as th e  B o a r d  o f  D ir e c t o r s  m a y  f r o m  t i m e  t o  t i m e  a p 
p r o v e .— V .  83 ,  p .  818 ,  688.

New Ally.— See Lake Erie &  Pittsburgh Ry. above.
Terminal Electrification.— See illustrated article in “  Rail

road Gazette”  of Oct. 5.— V. 83, p. 818, 688.
New York New Haven & Hartford R R .—Offer of Exchange 

of Stock for Debentures.— See Consolidated Railway above. 
— V. 83, p. 970, 890.

Norfolk & Western R y.— Dividend Increased.— The direc
tors on Wednesday declared a semi-annual dividend of 2 1 4 %  
on the ($64,469,200) common stock, payable Dec. 21 to 
holders of record Dec. 5. This increases the annual rate to 
5% , contrasting for the calendar years as follows:

D I V I D E N D S .  1 897 .  1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906
P re fe rre d  ( % ) _____ 1 3 4 4 4 4 4 4 4 4
C o m m o n  ( % ) ____ __  _ _ . .  2 3 3 3 H  4 ^

In o th er  w o r d s ,  in J u n e  1906 a n d  D ec .  1905 th e  c o m m o n  shares  re ce iv e d  
2 %  , and  pr ior  t o  th a t  fo r  th ree  y e a rs ,  1 %  , h a l f - y e a r ly .— V .  83 p.  8 9 0 .  562 .

Northern Ohio Traction & Light Co.— See Canton-Akron 
Consolidated Ry. above.— V. 83, p. 891.

Orange-Keysville Railway Co.— Bonds Offered.—This 
company with office at Farmville, Prince Edward County, 
Va., recently invited subscriptions for “ $130,000 50-year 
6%  gold bonds (March 1 and Sept. 1), underwritten by the 
American Guaranty Co. of Chicago. Bond and stock issues 
are each limited to $12 500 a mile.”  The entire proposed 
lino from Orange to Keysville has been surveyed and about 
1892 the section between Farmville and Hampden-Sidney 
was graded, but no track was ever laid.— V. 50, p. 206.

Qu’Appelle Long Lake & Saskatchewan RR. & Steamboat 
Co.—Proposed Lease. &c.— The company, it is announced, 
will apply to the Parliament of Canada at its next session 
for an Act authorizing the company to lease its lines to the 
Canadian Northern Railway Co. and confirming an issue of 
4%  30-year mortgage debenture stock.— V. 83, p. 688, 324.

Railroad Securities Co.—Fish Interest Sold.— Stuyv< sant 
Fish, the President of the Illinois Central R R ., lias sold his 
holding of the stock of the Railroad Securities Co., said to 
have been a third interest, to E. II. Harriman, and has re
tired as director. In payment Mr. Fish received from Mr. 
Harriman about 8,000 shares of Illinois Cen’ ral and cash, 
rhe Railroad Securities Co. is reported as holding about 
94,730 shares of the Illinois Central, no part of which, it is 
stated, is used for the aforesaid purchase.— V .  81, p. 1044.

Seaboard Air Line R y.— R e p o r t .—Sec “ Annual Reports”  
on a preceding page.
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New Birectors.— The voting trustees on Oct. 23 nominated 
H. R . Duval and Y . Van der Berg, to succeed John B. Dennis 
and James M. Barr as directors. Mr. Van der Berg was 
form erly Vice-President of the Louisville & Nashville, and 
is now with Ladenburg, Thalmann & Co., who are largely 
interested in the Seaboard system .— V. 83, p. 819.

Terminal Railroad Association of St. Louis.—Bonds 
Listed.— The New Y ork Stock Exchange has listed $1,000,000 
general mortgage refunding 4%  bonds of 1953, making the 
total amount listed $18,900,000.

Income Account.-— Year ending Aug. 31 1906.:
Gross earnings____________ 52,952 ,447 ! Deduct—

Interest on  b o n d s_________ $1,284,333
N et e a rn in g s ._____ _______ SI ,552,847 I Interest on  notes , e t c _____ 175,337
R ental U nion S ta tion ___ 549,830) R e n ta ls ____________________ 800,87(1
Interest on dep osits_______ (1,374 I Sinking fu n d -----------------------  114,496
Interest on  Investm ents... 384,7141

T ota l net Incom e_____ $2,493 ,765 ! B alance, surp lus_________ $118,723
— V . 83, p. 324.

Texas Central R R .— Cancellation of Bonds.— The Texas 
Railroad Commission gives notice that on Nov. 20 it con
templates issuing an order requiring the immediate cancella
tion and destruction of the $650,000 outstanding bonds 
which are declared illegal, not having been issued under the 
authority of the Commission.

T he outstanding ca p ita l stock  is $3 ,973 ,800 , and the aggregate va lue o f  
the railroad, including extensions fo r  w h ich  the bonds w ere issued, is p laced  
at $3 ,963 ,036 , w h ich  va luation , therefore , is exceeded  b y  the am ou nt o f 
the cap ita l stock . F or this reason the C om m ission  refuses to  consent to  
the Issue o f  bonds.

Report.— See "Annual R eports”  on a nreceding page.— V. 
83, p. 689.

Union Pacific R R .— Purchase Consummated.— See Balti
more & Ohio R R . above.— V. 83, p. 689, 626.

United Railways & Electric Co., Baltim ore.—Plan Oper
ative.— The directors on Oct. 18 declared the refunding plan 
operative. Over $13,335,000 of the $14,000,000 income 
bonds outstanding were deposited with the Maryland Trust 
Co. and the latter will now proceed to stamp the bonds in 
accordance with the refunding agreement. See V. 83, p. 
156,215 /324 .

Notice to Holders of Certificates.— The funding agreement 
of July 25 1906 having been declared operative, B. M. 
Baker, Chairman of the income bondholders’ protective 
com m ittee, gives notice to all holders of certificates of deposit 
issued by  the Baltimore Trust & Guarantee Co., depositary 
for the comm ittee, that upon the presentation of their cer
tificates at the office of said trust com pany, and upon pay
ment of $6 for every bond represented by  such certificates, 
to cover the expenses and compensation of the com m ittee, 
the trust com pany will give in exchange for each certificate 
a receipt of the Maryland Trust Co. for one United Railways 
income bond, which receipt at a date to be hereafter adver
tised, will enable the holders thereof to receive from  said 
Maryland Trust Co. the income bonds and funding certifi
cates to which they are entitled.

Sale of Bonds of Maryland Electric Railways.— See that 
com pany V. 83, p. 970.'— V. 83, p. 819, 753.

United Railways Investm ent Co.—Cash Interest Payment 
on Scri-p.— Interest will be paid in cash Nov. 1 upon the 
$712,500 6%  dividend scrip issued last March for the arrears 
in dividends on the preferred stock, the paym ent of which 
in cash was subsequently deferred, owing to the San Francisco 
earthquake and fire. See V. 82, p. 988, 753. No decision, 
it is- understood, has been reached as to the resumption of 
cash dividends on the preferred stock .— V. 83, p. 689.

On Philadelphia Unlisted.— The $15,750,000 1st lien 
coll, trust 5%  gold bonds of 1926 have been placed on the 
unlisted department of the Philadelphia Stock E xchange.—  
V. 83, p. 689.

Velasco Brazos & Northern R y .— Sale Confirmed.— A 
dispatch to the "D allas News”  states that the sale of this 
road to H. C. Alexander, Dallas, T ex ., for $80,000 has been 
confirmed b y  the Court.— V. 83, p. 626.

Virginia & Southwestern R y .— Report.— The results for
the year ending June 30 were:

Y e a r—  Grass. Net. Charges. B a t ., sur.
1904-05 _________________ $1,009,336 $400,334 $151,778 $248,556
1903-04 _________________  679,533 251,780 131,874 119,906

Sale to Southern R y .-— See Virginia Iron Coal & Coke R y. 
report on a previous page.— V. 83, p. 626, 493.

Wabash R R .-—New Securities.— The shareholders at the 
special meeting on Oct. 22 authorized the new issue of 
$200,000,000 4%  refunding bonds and also an increase of 
$16,500,000 in the preferred stock, per plan in V. 83. p. 
437, 626.— V. 83, p. 975, 964.

Wiscasset Waterville & Farmington R R .—Sale Postponed. 
— The foreclosure sale has again been postponed, this time 
from  Oct. 24 to Dec. 4 .— V. 83, p. 689.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alma (Mich.) Sugar Co .-—Merger.— See Michigan Sugar 

Co. below .— V. 79, p. 214.
American Ice Securities Co.— Income from Controlled Co. 

— The old American Ice Co. has declared a 9 %  divi
dend on its $14,920,200 6 %  preferred stock, payable Dec. 15, 
on account of the dividend accumulation since the last dis
tribution in April 1902. The Securities Company, as owner 
of about $14,300,000 of the aforesaid stoek /shou ld  receive 
from this dividend approximately $128,700, which is equal

to about 6 % %  on the stock of the Securities Company. 
— V. 83, p. 820.

American Smelters’ Securities Corporation.— New Smelter 
for Allied Companies.— See Nevada Consolidated Copper Co. 
below .— V. 83, p. 971.

American Sugar Refining Co.—Beet Sugar Consolidation.— 
See Michigan Sugar Co. below .— V. 82, p. 1498.

American Type Founders Co.— Report.— See “ Annual
Reports”  on a preceding page.

New Directors.— Charles R. Forrest and H. Otto Barth 
have been elected directors, filling the vacancies caused by 
the death of Monroe Smith and the resignation of Rudolph 
Ellis.— V. 83, p. 971.

Atlantic Fruit Co., Baltimore.—First Dividend.— This 
com pany, organized in January 1905 with $250,000 author
ized capital stock has, it is stated, declared a dividend of 
15% out of the earnings up to Sept. 29.

Bay City-Michigan Sugar Co.— Merger.— See Michigan 
Sugar Co. below .— V. 79, p. 214.

Beaver Dam (Wis.) Gas Co.— Sold.—  At the referee’s sale 
on Oct. 11 the property was bid in for $8,860 by Colonel 
William H. Lindwurm, of Milwaukee.

Boise (Idaho) Irrigation & Land Co.—Reduction of Capital 
Stock.— This New Jersey corporation has filed a certificate 
of decrease of capital stock from  $300,000 to $3,000 by 
reducing the par value of each share from $100 to $1. John 
M. Satterfield is President and Em ory G. Taylor is Secretary. 
Compare V7. 69, p. 1105.

Boston & Montana Consolidated Copper & Silver Mining
Co.— Maturing Bonds.— This com pany, controlled b jr the 
Amalgamated Copper Co., announces that Bonds No. C401 
to C500 of the 7 %  general mortgage gold bonds of this com 
pany, due Nov. 1 1906, will be paid, principal and interest, 
on that date at its office, 42 Broadway, New Y ork City.

Reported Acquisition.— The "B oston  News Bureau”  of 
Oct. 18 said:

W e are to ld  that the B oston  & M ontana had an op tion  up on  200,000 
shares o f B utte C oalition  at $15 per share and has a lready taken up the 
stock , paying therefor S3,00(1,000. T he p rofit to  date on the  purchase is 
$5,000,000. (A s to  B utte C oalition  see V . 82, p . 511; V . 83, p . 98, 325, 
381.)

Dividends.— See Amalgamated Copper Co. in V. 83, p. 971. 
— V. 82, p. 163.

Buena Vista Plantation Co.— Decrease of Stock.— This 
Maine incorporation with office at Augusta has voted  to 
decrease the amount of its capital stock from $2,000,000 to 
$1,250,000.

Butte Coalition Mining Co.—Reported Purchase of Stock.— 
See Boston & Montana Consolidated Copper & Silver Mining 
Co. above.

Result of Settlement.— The "'Boston News Bureau”  of Oct. S 
contained a detailed statement (officially pronounced cor
rect) regarding the manner in which this com pany fared 
in the settlement of the controversy over the Heinze ore 
bodies.— V. 83, p. 3S1, 325.

Chicago Edison Company.— Negotiations.— Interests iden
tified with the Chicago Subway Co. are negotiating for the 
control or lease of this com pany’s property, with a view to 
obtaining power for the operation of the Subway, possibly 
through the medium of a holding com pany, which, it is said, 
may guarantee dividends on a sliding scale, in consideration 
of an option to purchase the stock .— Y . 83, p. 33.

Chicago & Milwaukee Transportation Co., Chicago.—-
Receiver.— On Oct. 18 Donald MacLean was made receiver.

T he com nany operates a steam ship l ice  "between C hicago, M ilwaukee and 
R acin e, J. G . K eith , C hicago, being P resident. T he steam er Miles B arry, 
it is said, was purchased last spring fo r  a sm all sum  and capitalized  at 
3200,000. It seems doubtfu l w hether the com p a n y  is that m entioned  in 
V . 8 2 ,p . 394.

Chicago Pneumatic Tool Co.— Earnings.— The results for 
the three and the nine months ending Sept. 30 were:

Net Depreciat’n , Bond S in k in g  D iv i-  Balance
3 mos.—  P ro fits. E tc . Interest. F u n d . dends. S u rp lu s .

1906_________ $254,069 $36,602 S28.750 S12.500 (1 % ) S61.0S8 S115.12S
1905 _ 241,791 32,488 28,750 12,500 (1T0) 61,138 106,915

9 mos —
1906  $711,552 S107.344 $86,250 S37.5C0 (3% )S1S 3.263  $297,195
1905________  655,732 90,193 86,250 37,500 (3%) 183,413 25S.376

The total surplus Sept. 30 1906 was $808,487.— Y. 83, 
p. 381.

Cincinnati Gas & Electric Co.— New President.— Charles P. 
Taft has been elected President to succeed Norman G. 
Kenan-, who resigned.— V. 83. p. 892, 564.

City Water Co. of East St. Louis and Granite City, 111.—
Guaranteed Bonds Offered— Earnings.— The Municipal & Cor
poration Securities Co. of Pittsburgh, by  advertisement in 
our "Bankers & Trust S ection /’ issued to-day, is offering 
at par and interest $100,000 of the $2,634,000 outstanding 
5%  mortgage gold bonds dated Jan. 2 1905. The financial 
statement furnished for 1906 shows: Annual revenue,
$290,107; interest and operating expense, $212,444; net 
revenue, $77,663. The bonds are guaranteed principal and 
interest, by  the well-known American W ater-W orks & Guar
antee Co. of Pittsburgh. See full statement as to issue in 
V. 81, p. 1612.

Clyde Steamship Co.—Bonds Offered.— In the "Bankers 
and Trust Section,”  issued to-dav, will be found an advertise
ment of George A. Fernald & Co., Boston and NewT Y ork ,
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•offering at 101 and interest SI,000,000 of the outstanding 
$4,000,000 first mortgage 5%  gold bonds dated Feb. 1 190o. 
The net earnings for the half-year ending June M0 1900 are 
reported as $533,885, being on the bass of $1,067,770 per 
annum, as against an interest charge of $200,000. See Hud
son Navigation Co. below and compare V. 82. p. 807; V. 
83, p. 491.

Consolidation Coal Co., Maryland.— C ar Tru st B o n d s .— 
See Somerset Coal Co., below.— V. 82, p. 1154.

Contra Costa Water Co., Oakland, Cal. — S ale o f S to c k .— 
The directors under date of Oct. 10 unanimously recom
mended to the shareholders the sale of the company’s stock 
on the basis below stated. Holders who elect to accept the 
proposition are notified to deposit their shares with the Mer
cantile Trust Co of San Francisco on or before Dec. 1. The 
official statement says:

A u  agreem ent has been m ade b y  a  nu m b er o f the largest stockholders, 
a n d  persons Interested or to be interested In th e P eoples’ W a te r  C o m p a n y , 
for the sale an d purchase of so m uch of the stock  o f this com p an y as m ay  
be offered (.but in no case less than  6 7 % )  at the price of 570  per share n et, 
p av ab le  520 per shaVc in cash and $50 per share In r>% 30 -y e a r  general 
m ortg age  gold bonds o f the P eople's W a te r  C o . secured b y  all o f the proper
ty  ow ned or afterw ard acquired b y  that co m p a n y . T h e  M ercantile  T rust  
C o . of S a n  Francisco Is to  be trustee for the bondh olders. T he sale o f the 
stock  and the p aym en t of the S70 per share In cash an d bonds Is to  be 
co m p leted  on Jan’. 2 1907 , unless som e unforeseen contingency shall cause  
delav . In w hich even t provision  is m ad e for not exceeding 60 d a y s ' grace.

Compare People’s Water Co. below and Y. S3, p. 895.
Cumberland-Ely Copper Co.— C a p ita l S to c k .—This com

pany. 51% of wlios? capital stock is said to be owned by the 
Guggenheim Exploration Co., contemplates an increase in 
its authorized share capital from $5,000,000 (of which a 
little more than $4.000,000has been issued) to $6,500,000, 
in connection with the agreement with the Nevada Consoli
dated Copper Co. (which see below) for a joint smelter, etc. 
Par of shares, $5.

Distillers’ Securities Corporation.— O p p o sitio n  to P l a n .— 
The objections of certain minority stockholders to the plan 
for floating the "Industrial Alcohol Co.”  were voiced in a 
statement made public on Oct. 22 by the law firm of Ditten- 
hoefer, Gerber A James, and published in the “ Journal of 
Commerce and Commercial Bulletin”  on the 23rd. The Dis
tillers’ Securities Corporation, it is stated, will turn over its 
business in denatured alcohol to the Industrial Alcohol Co., 
and will have an option for a limited time to take over that 
company’s entire undertaking. See V. 83, p. 971.

Guggenheim Exploration Co.— See Nevada Consolidated 
Copper Co. below and Cumberland-Ely Copper Co. above.— 
V. 83, p. 40.

Home Telephone & Telegraph Co., Los Angeles.— N e w
P r e s id e n t .— A. B. Cass, it is stated, has been elected President 
to succeed John M. C. Marble, who resigned.— V 83, p. 216.

Hudson Navigation Co.— S econ d  A n n u a l D iv id e n d .— The 
directors have declared a second annual dividend, 4%  ($4 
per share), payable Nov. 1 on the $4,000,000 capital stock. 
Dividend No. 1, we believe 2% , was paid Nov. 1 1905.

T h ere  are ou tstan din g (1 )5 1 .0 0 0 ,0 0 0  sinking fund 5 %  gold  bonds o f 5 1 .0 0 0  
ea c h , due Jan. 1 1923 b u t su b ject to  call after D ec . 1 1907 at par and in
terest (interest pay ab le  Jan . 1 an d July 1 a t C ity  T ru st C o ., N ew  Y o rk , 
tru stee: (2) also S I .3 9 1 ,0 0 0  N ew  Jersey S team b oat Co. 1st M . 6 %  gold  
bonds due M arch 2 1 9 2 1 . interest pay ab le  M a y  1 an d N o v . 1 a t K n ick er
bocker T ru st C o .. N ew  Y o r k , tru stee. (V . 7 4 , p . 1093 .)

C ontrolled  b y  the C . W . M orse Interests, w hich also control the Clyde  
Steam ship  C o . (V . 8 2 , p . 8 0 7 ) , th e  M etropolitan  Steam ship  Co (V . 8 2 , p 
990i and the K astern Steam ship  Co. (V . 8 2 , p . 337 : V . 8 1 , p . 1045 ; V . 8 0 , 
p . 8 7 3 ). A  m erger or a m a lg am atio n  of the M orse steam ship  interests Is 
reported under consideration , the new  c o m p a n y , if organized , to  have a 
capital stock o f 5 3 0 .0 0 0 ,0 0 0  or m ore.

The sale of the New York & Texas Steamship Co. (the 
“ Mallory Line” ) to the C. W. Morse interests was announced 
yesterday; the capital stock of the company was at last ac
counts $3,000,000.— V. 82, p. 221.

International Paper Co.— R e p o r t .— See “ Annual Reports” 
on a preceding page.

N ew  D ir e c to r s .— Frederick S. Flower and Victor Morawetz 
have been elected directors to fill vacancies.— V. 82, p. 1272.

Keystone Watch Case Co., Philadelphia.— L isted  in  P h ila 
d elp h ia .— The $600,000 additional common stock subscribed 
for by shareholders on the terms stated Oct. 6 (V. 83, p. 821) 
has been listed on the Philadelphia Stock Exchange, making 
the total present capital stock $5,000,000, of which $4,946,- 
100 is common and $53,900 preferred. The limit of author
ized issue is $8,500,000. Compare V. 83, p. 821; V. 80, p. 
1178; V. 78, p. 345; V. 77, p. 826.

King Philip Mills, Fall River.— 50% D iv id e n d .— The share
holders having voted to increase the capital stock from
81,000,000 to $1,500,000, the directors have declared a cash 
dividend of 50% , which it is expected the shareholders will 
invest in the new stock.— V. 83, p. 972.

Lackawanna Steamship Co. of Cleveland.— Incorporated.— 
This company was incorporated under the laws of Ohio on 
Oct. 14 with $1,250,000 capital stock to operate the freight 
steamers ordered last week from the American Shipbuilding 
Co. See V. 83, p. 891. Incorporators:

H . A . K e lley , H orace A ndrew s, G u sta v  V on  D ensteln en . G . W .  Cockerell 
and W . B . S tew art.

Laclede Gas Light Co., St. Louis.—L is te d .— The New York
Stock Exchange has listed $2,000,000 additional “ refunding 
and extension” mortgage 5%  bonds, issued on account of 
construction expenditures of $2,358,662 from May 1 1905 to 
June 30 1906, making the total amount listed $7,000,000. 
Compare V. 83. p. 158.

In c o m e  A c c o u n t .— For eight months ending Aug. 31 1906:
G ross earnings  ....................S 3 ,1 3 0 ,3 5 9 1 A nnu al d ig s . & reserve f d .$ 2 2 5 ,7 9 5
N et earnings . . .  ________  1 ,0 2 3 ,3 6 1  [In te re st_______________ ________ 5 9 0 ,8 7 2
O ther In co m e. - ____________  5 1 ,1 7 6 ]  D ividends . ________ ______  2 7 5 ,0 0 0
T o ta l n e t . .  ______________ 1 ,0 7 4 ,5 3 7  | B alan ce, d c ilc lt_______________  1 7 ,1 3 0
— V . 8 3 . p . 0 7 2 .

Manhattan Mortgage Co., New York.— S tock D iv id e n d , 
E tc .— The shareholders having voted on Oct. 10 to increase 
the common stock from $100,000 to $200,000 and the 7%  
preferred stock from $150,000 to $300,000, the directors on 
Oct. 11 declared an extra dividend on the outstanding com
mon stock of 30% , to be paid in new common stock at par 
on Oct. 15. The remainder of the new stock is offered at 
par ($100 per share) to the present shareholders, pro rata, 
as follows:

T o  the com m on  stockholders for subscription  on or before N o v . 1 $ 7 0 ,0 0 0  
new co m m o n , subscriptions p ay ab le  2 0 %  dow n and rem ainder N o v . 15.

T o  the preferred stockholders for subscription on or before N o v . 15 
5 1 5 0 ,0 0 0  new preferred, subscriptions p ay ab le  1 0 %  dow n and rem ainder  
Jan. 15 1907 . Clias. L . A c k er, Secretary , 200  B road w ay .

Merchants’ & Miners’ Transportation Co., Baltimore.—
N ew  O ffic e r s .— Second Vice-President J. C. Whitney has 
been elected President and M. Jenkins, former President, 
has been made Chairman of the Board.— V. 82, p. 808.

Merchants Mutual Light &  Power Co., Santa Barbara, 
Cal.—B o n d s .— This company, incorporated in February 
1905 with $250,000 of authorized capital stock, will, it is 
reported, make an issue of $75,000 bonds to provide for im
provements including the extension of its line to Goleta, 
Cal. Incorporators:

W . H . R . W e ld o n . W . C . S h o w , C . H . F rin k , J. H . B u rson , John T  
Johnston John F . D lelil and G . F . T ren w ith .

Metropolitan Water Co., Kansas City, Kan.—R en ew a l o f  
F ra n c h ise .— The City Council on Oct. 16 voted to renew the 
franchise of the Metropolitan Water Co. (which expires 
Dec. 13) for a period of 30 years on modified terms. The 
franchise to be valid must be approved by the Mayor to be 
elected Dec. 6. The new interests to which a franchise was 
granted last spring, it is understood, have not succeeded in 
financing their project. See V. 82, p. 695.

Michigan Sugar Co., Detroit.— M erg er .— This company, 
which was incorporated in Michigan on Aug. 17 1908 with 
$62,500 capital stock, has increased this to $12,500,000, of 
which $7,500,000 is common and $5,000,000 6%  cumulative 
preferred; par of shares $100. The present issue will be 
$5,496,600 common and $3,664,400 preferred. No bonds. 
The company has at present taken over the property of six 
beet sugar factories, viz.:

Peninsular Sugar R efining Co. of D etro it and Cairo (V . 7 9 , p . 2 1 6 ) , th e  
B a y  C ity -M ich igan  Sugar C o . of B a y  C ity  (V . 7 9 , p . 2 1 4 ) , th e  Sebew aing  
Sugar Refining Co. o f S eb ew ain g , th e  Saginaw  V a lle y  Sugar Co. o f S ag in a w , 
the A lm a  Sugar Co. o f  A lm a , th e San ilac Sugar R efining Co. o f  Crossw ell.

Charles B. Warren of Detroit is President and William H. 
Wallace General Manager. The incorporators were:

A . W .  W r ig h t , A lm a : A rth u r H ill, S ag in a w ; W illia m  C . M cM illan , D e 
tro it: Charles B . W a rren , D etro it; George P eck , D etro it; G eorge B . M erley , 
Saginaw ; G ilbert W .  L ee, D etro it; W .  B . B rad ley , B a y  C ity ; H en ry  B . J o y , 
D etroit; W .  L . C hurchill, B a y  C ity ; T h om as A . H a rv e y , Sagin aw ; W a t t  S . 
H u m p h re y , Saginaw ; B en jam in  B o u te ll, B a y  C ity ; W .  T . K n o w lto n , S ag i
naw ; G . G . Scranton Crossw ell, an d F . R . H a th a w a y  o f Sagin aw .

Newspaper reports assert that the company is an ally or 
subsidiary of the American Sugar Refining Co. for the control 
of the Michigan properties (compare Bay City Sugar Co. in 
V. 79, p. 214) as the Great Western Sugar Co. (V. 82, p. 
1272) is for the control of the Western beet sugar plants.

Moline (111.) Plow Co. — N e w  S tock — S tock  D iv id e n d .— This 
Illinois corporation has increased its capital stock from 
$4,000,000 to $6,000,000, $700,000 of the increase consisting 
of the amount of capital of the Mandt Wagon Co. and the 
Henney Buggy Co., which have been merged into the com 
pany; the balance of the new stock consists of stock dividend. 
The stoGk of the company is all common stock fully paid in: 
par value, $100 each. No bonds of mortgages outstanding.
G. A. Stephens, Pres.; F. G. Allen, Vice-Pres.; C. R. 
Stephens, Sec. and Supt.; C. A. Banister, Treas.; L. C. 
Blauding, Asst. Sec.

T h e com pan y w as Incorporated in 1870  w ith  $ 2 5 0 ,0 0 0  capital sto c k , and  
In 1 9 0 2 , w hen George Step h en s, w ho held the controlling in terest, d ied , 
the p lant had an annual cap acity  o f 2 0 0 ,0 0 0  plow s besides other farm  Im ple
m en ts. T h e  capital stock w as Increased from  $ 1 ,6 0 0 ,0 0 0  to  5 2 ,4 0 0 ,0 0 0  
in April 1 9 0 1 .— V . 7 2 , p . 8 2 3 .

National Salt Co.— D e c is io n .— Vice-Chancellor Stevenson 
has affirmed the decision of the receivers disallowing the 
claim for $725,156 and interest made by the American Trust 
Co. of Cleveland as trustee for the certificates issued to pur
chase the stock of the United Salt Co. of Ohio.

Tin! Court says that the O hio courts have held th a t all the agreem ents on  
w hich the ap p ellan t’s claim  Is based are void  and th at th e tru stee Is bound  
b y  these decisions. H e also states th a t w hether an y o f the certificate hold
ers not parties to  the O hio suit have valid  claim s w hich th ey are entitled  
to  prove before the receiver Is a question w hich w as not presented for con 
sideration. Com pare report of International Salt C o ., V. 8 2 , p . 690 ; 
V. 7 6 , p . 7 5 5 .— V. 7 9 , p. 2 7 9 9 .

Nevada Consolidated Copper Co.— J o in t N eva d a  S m elter  
P r o p o s e d .— Hayden, Stone & Co., in Boston on Oct. 15, 
made the following announcement:

"T h e  N evad a Consolidated and C u m b erla n d -E ly  Copper com panies have  
m ade final arrangem ents to build a jo int concentrating and sm elting plant 
ow ned one half by each co m p a n y , for their m ines at E ly , N evad a . T h e  
Cum berland Illy Copper Co. has arranged to purchase a on e-h alf Interest 
In the N evad a  Northern R y . .  ow ned by the N e v a d a  C on solidated , running  
from C obre. a station on the Southern Pacific H R ., to  their m ines at E ly .

Since the G uggenheim  Interests (the G uggenheim  E xploration  C o .— E d .)  
acquired a controlling Interest In both the ab ov e  com p an ies, developm en t  
has been rapidly pu sh ed , w hich has resulted In further Increasing the already  
enorm ous tonnage of ore exposed . (See A m erican  Sm elters Securities C o . 
In V . 8 2 . p. 094 .)

Several m onths ago eight square m iles of territory and w ater enough  
to  treat at least 2 5 ,0 0 0  tons of ore w ithout re-pum pin g w ere secured at
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McGill, about 20 miles from the mines at E ly , and on the line of the railroad 
to Cobre. All the ranches and water In the vicinity have been purchased.

" I t  Is proposed to organize a smelting company capitalized at $10 ,000 ,000 , 
and to build a thoroughly modern concentrating and smelting plant, not 
only for Nevada Consolidated and Cumberland-Ely ores, but to handle 
custom ores In the district as well. Financial arrangements have already 
been completed to take care of a 10,000-ton plant and to finish the railroad 
and equip It In a most thorough m anner.”

Compare Cum berland-Ely Copper Co. a b ove .— V. 81, p. 
1853.

(The) New River Company.—Dividends.— The directors 
on Oct. 17 declared the regular quarterly dividend of 13̂2%  
on the preferred stock, payable N ov. 1 to stockholders of 
record Oct. 17 1905. See V. 83, p. 440.

New York & Texas Steamship Co.—Sold.— See Hudson 
N avigation Co. above.

Niles (O.) Car & Manufacturing Co.—New Stocky— This 
Ohio corporation has filed a certificate o f increase of capital 
stock  from  $300,000 to $500,000; $100,000 being 8 %  cum u
lative preferred; $100,000 6 %  cum ulative second preferred, 
are $100. The new stock is all to be sold at par to present 
stockholders to increase working capital. F. C. R obbins is 
President.— V. 82, p. 284; V . 75, p. 613.

North American Express Co.— New Com pany.— This com 
pany was incorporated under the laws of Maine Oct. 19 
with a capital of $25,000,000. President and Treasurer,
J. Berry, Augusta, M e.; Clerk, L . A . Burleigh, Augusta, Me.

Passaic Steel Co.— New President.— A t Paterson, N. J ., 
on Oct. 24, Franz C. R einhardt was elected President to 
succeed the late Angelo H . K n app .— V. 83, p. 327.

Peninsular Sugar Refining Co.— M erger.— See Michigan 
Sugar Co. above .— V. 79, p. 216.

People’s Water Co., Oakland, Cal.— Bonds, & c.— 'This new 
corporation, which has outstanding $18,000,000 o f com m on 
stock and $2,000,000 6 %  cum ulative preferred, has called 
a meeting of its shareholders to be held at No. 1218 B road
w ay, Oakland, on N ov. 15 to vote on authorizing an issue 
o f $20,000,000 m ortgage gold bonds. See the Contra Costa 
W ater Co. below  and com pare Y . 83, p . 895.

The officers and directors are:
Officers: President, E . A . Heron; Secretary, Samuel J. Taylor; Treas

urer, F . C. Havens.
Directors: E . A . Heron, George Heazelton, Henry W adsw orth, J. H . 

Spring, Louis Titus, S. M . Marks and George E . Pratt.— V . 83 , p. 895.
Pepperell Manufacturing Co.— Extra Dividend.— The di

rectors on Oct. 22 declared a regular semi-annual dividend 
of 7 %  and an extra dividend o f 50%  in cash on th e$2 ,556 ,- 
000 capital stock; par, $100. No bonds. Compare V . 81, 
p. 730.

Pittsburgh Coal Co.— Earnings, (fee.— Of the com pany and 
its subsidiaries (exclusive of the Monongahela R iver Consoli
dated Coal & Coke Co.) for the nine m onths ending Sept. 30:
N in e  Gross D epletion D epreciat’n Bo n d  ba lance.
M onths—  I ■ a m in o s, of b a n d s. Charges. Interest. S u rp lu s
1906_______________ $3,714,409 $557,465 $871,545 $878,792 $1,406,607
1905_______________  2 ,320 ,308 428,346 277,834 908,830 705,298

Coal production  for the nine m onths in 1906 was 13,439,639 
tons, against 10,281,500 tons in 1905; coke 318,828, against 
241,578 tons in 1905.— V. 83, p. 327, 216.

Pure Oil Co.— New Stock.— The com pany will issue 
$1,000,000 new com m on stock at par ($5 a share) for the 
purpose of constructing a six-inch crude oil pipe line from  
Pinegrove, W etzel County, W . V a ., to Marcus H ook , near 
Philadelphia, a distance of 285 miles. There will then be 
outstanding $4,500,000 com m on and $1,200,000 preferred.

The company already has two pipe lines to Marcus Hook (one for crude 
and one for refined oil), across the northern part of the State. The new 
line shortens the distance nearly one-half.

The company in M ay last acquired for about $125,000 the Syndicate Oil 
& Gas Co.’s holdings in the Bui'ton field in Church district, W etzel County, 
consisting of leases on 1,300 acres of territory, with twelve oil and two gas 
wells, having a net dally production of 135 barrels.— V . 83, p. 327.

Republic Iron & Steel Co.—R eport.— See “ Annual R e 
ports”  on a preceding page.

New Directors.— A t the annual meeting on Oct. 17 Tracy 
M. Guthrie was elected in the place of Charles S. Guthrie, 
deceased, and James B. Duke and H. S. Black were elected 
in the places of A . W . Thom pson a-nd H arry R ubens.— Y . 83, 
p. 973, 442.

Richelieu & Ontario Navigation Co., Montreal.—Divi
dends.— The “ Montreal G azette”  states that the directors 
on Oct. 16 declared a quarterly dividend o f 1 M % , payable 
D ec. 1 to holders of record N ov. 17, being the first distribu
tion since May 1904. See V. 79, p. 1720.— V. 82, p. 284, 
456.

Saginaw (Mich.) Valley Sugar Co.—M erger.— See Michi
gan Sugar Co. above .— V. 79, p. 216.
h Sanilac Sugar Refining Co.—M erger.— See Michigan Sugar 
Co. above .— V . 79, p. 216.

Sebewaing (Mich.) Sugar Co.— M erger.— See Michigan 
Sugar Co. above .— V. 79, p . 216.

Shannon Copper Co.— First Dividend.— The directors on 
Oct. 25 declared “ a d ividend”  of 5 %  (50 cents per share) on 
the $3,000,000 stock, payable D ec. 20 to stockholders of 
record Dec. 3.

Directors.— N. L. Am ster and W m . A . Paine of B oston 
have been elected directors to succeed Messrs. Brooker and 
Gill, who resigned.— V . 83, p. 442.

Somerset Coal Co. of Pennsylvania.—Offering of 5 %  
Car Trust Bonds.— Sutton, Strother & Co. of Baltim ore are 
offering at prices to net the investor 5T s%  interest, $916,000

5 %  car trust bonds dated Dec. 1 1906, maturing annually 
on Dec. 1, $80,000 in 1907 and $76,000 yearly thereafter to 
and including 1918. Interest payable June and Decem ber at 
the F idelity Trust Co., Baltim ore, trustee. Denom ination 
$1,000. These bonds are issued to cover 8 5 %  of the cost 
o f 1,000 steel underframe extra heavy truck standard coal 
cars; capacity of 100,000 pounds, at a net cost of $1,078 20 
per car, 15%  being paid in cash. A  m ajority  of the com 
pan y ’s capital stock is owned b y  the Consolidation Coal Co.

Vice-President J. H . W heelwright, Oct. 23, writes:
The Somerset Coal C o ., since Its organization In 1901, has expended large 

sums in the purchase of lands In the Jenner field and improvements thereon, 
about $1,000,000 of which came from earnings. It now owns In fee 
29,269 acres of coal, of which 20,431 acres are located in the Jenner field 
and are practically undeveloped. It also owns 3,413 acres of surface lands. 
It operates under royalty agreements 3,877 acres of coal and 40 acres of 
surface lands. The coal underlying these projjerties is estimated to be 
330,000,000 tons. Authorized Issue of first mortgage 5 %  bonds, $4 ,000 ,- 
000, of which $2,909,000 outstanding In hands of owners; $500,000 as col
lateral for loans, $451,000 In treasury and $140,000 in sinking fund. T he  
company has 17 fully equipped mines In operation, one of which Is located 
in the Jenner field, and four additional mines are now being opened in this 
field.

The company and Its constituent properties are mining and shipping 
about 10,000,000 tons of coal per annum .— V . 82 , p. 115-4.

Southern States Land Co.— Called Bonds.— Fifty-three 
first m ortgage bonds have been drawn and will be paid at 
$512 50 per bond , with accrued interest, on N ov. 1, at K nick
erbocker Trust Co.. New Y o rk .— V. 81, p. 1318.

Stark-Tuscarawas Breweries Co., Ohio.— First Dividend .—  
The-directors have declared a quarterly dividend of 1%  on 
the $627,000 6 %  non-cum ulative preferred stock, payable 
Jan. 1.— V. 83, p. 217.

Susquehanna Iron & Steel Co.—Large M ajority A pproves. 
— More than tw o-thirds o f the stock , it is announced, has 
indorsed the reorganization plan. The time for acceptance 
has been extended to N ov. 1. If the greater part o f the stock 
(say, 80% ) assents, the expense of a sale, it is said, 
can be avoided. Subscriptions for the new bonds are pay
able 20%  at once, and the remainder vdthin 30 days’ notice  
of allotment. See V . 83, p. 973, 895.

Swift & Co.—Prosecution of Packing Interests Reported to Be 
Abandoned.— A special despatch to the “ Newr YYrk T im es’ * 
dated Oct. 14 says that the Departm ent of Justice has de
cided to abandon the prosecution of the packers for alleged 
violation of the Anti-Trust law . D istrict A ttorney Morrison 
of Chicago, who had charge o f the proceedings taken last 
spring on behalf of the G overnm ent, is quoted as saying that 
he has not received any instructions, bu t as saying also:

It is true that the corporation, if found guilty, would only have to pay a 
fine— a maximum of $5,000 for each corporation. It m ay have been decided 
that it was not worth while to go on with the prosecution.— V . 83, p. 822.

United Shoe Machinery Corporation.— Option to Subscribe. 
— Holders of com m on stock of record N ov. 1 1906 well have 
the privilege o f subscribing at par ($25 a share) on or before 
2 p. m . N ov. 15, through the Am erican Loan & Trust C o .r 
Boston, or the H anover National Bank, New7 Y ork , for 
$1,628,400 new com m on stock to the extent of one share for 
every ten shares of com m on stock held b y  them, respectively

Subscriptions are payable at the aforesaid institutions, either in full on or 
before Nov. 15, in which case certificates will be issued entitled to the  
January 1907 dividend, or in installments, v iz.; 2 5 %  N ov. 15 1906; 2 5 %  
Jan. 17 1907 and 50%  Feb. 14 1907, on which date certificates will be 
issued entitled to the April 1907 dividend.— V . S3, p. 822, 217.

United States Telephone Co., Cleveland.— A cquisitions.—  
The com pany, it is announced, has com pleted the acquisition 
of a controlling interest in the follow ing Ohio corporations 
(compare V . 82, p. 12, 74), having issued for this purpose 
in exchange $1,100,000 of its com m on and $361,800 of its 
preferred stock along with other securities:

Findlay Home Telephone Co., Citizens’ Telephone & Message Co. of 
Fostoria, Columbiana County Telephone Co., Lancaster Telephone C o., 
Massillon Telephone Co., Stark County Telephone Co., Youngstown Tele
phone C o ., Zanesville Telephone & Telegraph Co.

Also the Huron County Telephone Syndicate.
The com pany ’s outstanding stock is now $3,100,000 com 

mon and $738,500 preferred; total authorized issues, $4,- 
000,000 com m on and $1,000,000 preferred.— Y. 83, p. 153, 
102.

Warwick Iron & Steel Co., Philadelphia.— Dividend .—  
The directors last week declared a dividend of 2 % , payable 
N ov. 15 as registered Oct. 31; 2 %  was also paid last M aj7, 
being the first distribution since 1901.— V. 83, p. 767.

— Spencer Trask & Com pany, W illiam  and Pine streets,, 
have this week issued for investors’ use a 12-page circular 
of com parative values, describing a representative list o f 
well-known railroad bonds listed on the New- Y ork  Stock 
Exchange selling at a discount. The bonds of over sixty 
railroads are review ed, and present approxim ate prices are 
given with high and low  range from  January 1 1905. The 
com pany has prepared this circular in the belief that the 
decline of the past tw o years in the market value of bonds 
(applying particularly to the active listings of the New Y ork 
Stock Exchange.) will lead investors to make a serious study 
of com paratvie values and of the probabilities of recovery 
in the market with the prevalence o f more normal conditions. 
Copies of it m ay be had on request.

— W . S. Barstow & Co., of New Y ork  and Portland, Ore., 
have been retained as consulting engineers b y  the W ashing
ton W ater Power Com pany to design their new auxiliary 
steam plant. The present installation will be about 8,000 
horse-power.
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%zpoxts and IpncmnjcntSo
BALTIMORE & OHIO RAILROAD COMPANY.

EIGHTIETH ANNUAL REPORT— FOR THE FISCAL YEAR ENDED JUNE 30 1906.

THE CHRONICLE

O ffice  o f the B a ltim ore  &  O hio R a ilroa d  C o m p a n y ,  
B a ltim o re , M d . ,  O ctober 11 1906.

T o  the Stockholders o f T h e B a ltim o re  & O h io R a ilroa d  C o m p a n y :

The President and Directors submit the following statement of the affairs of the Company for the year ended June 30 1906. 
The results from operation on the entire system were—

M ile s . E a r n in g s . E x p e n s e s . N e t  E a r n in g s .
P er c en ta g e  

o f  E x p e n s e s  
to  E a r n in g s

T h e  B altim ore & O hio R R .,  Including B altim ore & O hio S ou thw estern...... ..................
C ontrolled  or A ffiliated  L in es___________ ________________________  ______  _______________

4 ,0 2 9 .9 3
4 5 5 .7 8

$ 7 7 ,3 9 2 ,0 5 0  09 
5 ,1 1 6 ,6 6 3  19

$ 4 9 ,5 1 5 ,2 2 0  99  
3 ,8 2 0 ,6 9 8  44

$ 2 7 ,8 7 6 ,8 3 5  10 
1 ,2 8 9 ,9 6 4  75

6 3 .9 8
7 4 .7 9

G rand T o t a l_______________  __ ___________  ____________________________________  _________ 4 ,4 8 5 .7 1 $ 8 2 ,5 0 8 ,7 1 9  28 $ 5 3 ,3 4 1 ,9 1 9  43 $ 2 9 ,1 6 6 ,7 9 9  85 6 4 .6 5

as shown in detail in the following tables.

THE BALTIMORE & OHIO RAILRO AD .
O P E R A T I N G  R E S U L T S  F O R  T H E  Y E A R  E N D E D  J U N E  30 1906 IN  

C O M P A R IS O N  W I T H  T H E  Y E A R  E N D E D  J U N E  30 1 9 0 5 .

E a r n in g s —  1 9 0 6 .
F rom  F reight T ra ffic_______ $ 6 0 ,0 0 2 ,2 0 4  32
FYorn Passenger T ra ffic ____ 1 3 ,7 0 1 ,6 9 7  97
F rom  E xpress T ra ffic _______ 1 ,5 2 9 ,0 9 9  40
F rom  T ran sp 'n  of M alls____  1 ,4 0 5 ,0 5 3  13
FYom  M iscellaneous Sources 7 5 4 ,0 0 1  27

1 905 .
$ 5 0 ,6 0 7 ,0 8 7  44  

1 3 ,8 1 7 ,1 4 1  38  
1 ,2 3 2 ,0 7 2  36 
1 ,3 9 4 ,8 3 7  87  

6 3 8 ,8 5 8  08

I n c r e a s e  ( + )  or  
D e c r e a s e  (— ) .  

+  $ 9 ,3 9 5 ,1 1 6  88  
— $ 1 1 5 ,4 4 3  41 

+  2 9 7 ,0 2 7  04 
+  1 0 ,2 1 5  26 

+  11 5 ,1 4 3  19

G ross E arn in g s___________$ 7 7 ,3 9 2 ,0 5 6  09 $ 6 7 ,6 8 9 ,9 9 7  13 +  $ 9 ,7 0 2 ,0 5 8  96

E x p e n s e s —
F or M aintenance o f W a y

an d S tru ctu res____________  $ 9 ,3 3 0 ,S 5 9  21
F or M aintenance o f E q u ip 

m en t __________   1 2 ,5 1 4 ,9 8 3  S3
F or C onductin g T ran sp o r’n 2 6 ,1 9 8 ,4 6 8  63
F or General E x p en ses_____  1 ,4 7 0 ,9 0 9  32

$ 7 ,8 5 2 ,6 3 5  95

1 0 ,9 3 7 ,1 0 6  14 
2 4 ,5 4 3 ,3 4 0  59 

1 ,3 7 7 ,5 2 0  90

+  $ 1 ,4 7 8 ,2 2 3  26

+  1 ,5 7 7 ,8 7 7  69 
+  1 ,6 5 5 ,1 2 8  04  

+  9 3 ,3 8 8  42

T o ta l E x p en ses___________$ 4 9 ,5 1 5 ,2 2 0  99 $ 4 4 ,7 1 0 ,6 0 3  58 + $ 4 ,8 0 4 ,6 1 7  41

N et E arnings from  O p era 'n  $ 2 7 ,8 7 6 ,8 3 5  10 $ 2 2 ,9 7 9 ,3 9 3  55 + $ 4 ,8 9 7 ,4 4 1  55

P ercentage o f E xpen ses to  
E arn in g s____________________ 6 3 .9 8 6 6 .0 5 — 2 .0 7

L I N E S  A N D  M I L E A G E  IN C L U D E D  IN  P R E C E D I N G  S T A T E M E N T .

M i l e s  o f  L in e .
B altim ore & N ew  Y o r k ________________________________________________________ 5 .3 8
M ain Line S y stem  (E xclu d in g  V a lle y  R ailroad  o f V ir g in ia )___________1 ,0 5 2 .1 8
W h eelin g  S ystem  (E xclu d in g  C leveland T erm in al an d V a lle y  and  

B ranches: C leveland Lorain & W h eelin g  an d B ranches; O hio &
L ittle  K an a w h a an d R aven sw o od  Spencer & G le n v ille )____________  7 5 2 .6 0

P ittsbu rgh  S y s te m ______________________________________________________________ 9 5 1 .5 9
C hicago D iv isio n _________________________________________________________________ 2 8 2 .4 7
B altim ore & O hio Southw estern S y s te m _________________________________  9 8 5 .71

T o ta l_________ ________ __________ _______________________ _______ ______________  4 .0 2 9 .9 3

O P E R A T I N G  R E S U L T S  F O R  T H E  Y E A R  E N D E D  J U N E  30 1906 IN  
C O M P A R IS O N  W I T H  T H E  Y E A R  E N D E D  J U N E  30 1905  O F  

L I N E S  C O N T R O L L E D  B Y  O R  A F F I L I A T E D  I N  I N T E R E S T  
W I T H  T H E  B A L T I M O R E  & O H I O  R A I L R O A D  S Y S T E M .

E a r n in g s —  1 9 0 6 .
F rom  F reight T ra ffic______$ 4 ,4 4 0 ,6 3 4  10
From  Passenger T ra ffic ___ 5 4 6 ,2 8 0  33
FYom Express T ra ffic____  4 4 ,3 6 9  02
F rom  T ran sportation  o f M a ils . 4 8 ,1 7 7  93
F rom  M iscellaneous Sou rces____ 3 7 ,2 0 1  81

In c r e a s e  ( + )  or
1 9 0 5 .

$ 4 ,2 1 1 ,5 7 6  23 
5 0 9 ,8 4 2  37  

4 0 .6 8 5  66 
4 7 ,1 9 9  24  
4 0 ,1 4 5  53

D e c .  (— ) .  
+  $ 2 2 9 ,0 5 7  87 

+  3 6 ,4 3 7 9 6  
+  3 ,6 8 3  36 

+  978 69  
— 2 ,9 4 3  72

Gross Earnings $ 5 ,1 1 6 ,6 6 3  19 $ 4 ,8 4 9 ,4 4 9  03 f- $ 2 6 7 ,2 1 4  16

E x p e n s e s —
For M ain t. o f W a y  and S tru ct’s $ 1 ,0 1 0 ,6 6 3  11 
F or M aintenance o f E q u ip m en t 8 0 4 ,7 6 9  15  
F or C onducting T ran sportation  1 ,9 0 9 ,7 1 3  98  
F or General E x p e n ses___________ 1 0 1 ,5 5 2  20

$ 9 2 5 ,1 1 8  57 
7 4 4 ,6 0 6  95  

1 ,9 6 8 ,5 1 8  02  
9 0 ,9 4 7  89

+  $ 8 5 ,5 4 4  54 
+  6 0 ,1 6 2  20 

— 5 8 ,8 0 4  04 
+  1 0 ,6 0 4  31

T ota l Expen ses $ 3 ,8 2 6 ,6 9 8  44  $ 3 ,7 2 9 ,1 9 1  43 +  $ 9 7 ,5 0 7  01

N et Earnings from  O p e r a t io n ..$ 1 ,2 8 9 ,9 6 4  75  $ 1 ,1 2 0 ,2 5 7  60  
Per cent o f  E xpen ses to  E a r n s . 7 4 .7 9  7 6 .9 0

+  $ 1 6 9 ,7 0 7  15 
— 2.11

L I N E S  A N D  M I L E A G E  IN C L U D E D  IN  P R E C E D I N G  S T A T E M E N T .

M iles of Line.
V a lle y  R ailroad o f V ir g in ia ____________________________________________________ 6 2 .1 2
R aven sw ood Spencer & G lenville  R a ilw a y _________  .  _ _ 3 2 .4 0
C leveland T erm inal & V a lley  R a ilro a d ______  .  .  .  .  9 2 .7 2
Cleveland Lorain & W h eelin g  R a ilw a y _____________________________________ 1 9 4 .2 8
O hio & L ittle  K an a w h a R a ilro a d ___________________________________________  7 4 .2 0

T otal 455 .7 8

The year has been marked by a continuance of satisfactory 
business conditions throughout the country as reflected in 
the increased earnings of your Company.
T he gross earnings for the fiscal year ended June 30 1906 were $ 7 7 ,3 9 2 ,0 5 6  09  

an Increase over the year o f 1905 o f_______________ _____________  9 ,7 0 2 ,0 5 8  90

Of this increase §9,395,110 88 was from freight traffic, 
the increase in the tonnage carried being 8,049,919 tons with 
an average earning per ton per mile of .560 cents as against 
.566 cents in 1905.

The increase in tonnage of bituminous coal was 1,880,667 
tons, and in coke 1,715,361 tons, with a decrease in anthracite 
coal̂  of 139,889 tons. The total of these products constitute 
51.5 per cent of the entire tonnage carried during the year.

Other notable increases were: in grain 487,182 tons; in 
ores, 402,216 tons; in stone, sand, etc.. 586,906 tons; in

products of the forest, 359,021 tons; in cement, brick, lime, 
etc., 421,876 tons; in iron and steel products, including ma
chinery, 1,546,007 tons. The decreases were confined to but 
few commodities and were of a limited character, as shown 
in the statement of commodities carried, table 17.

The decrease in earnings from passenger traffic was $115,- 
443 41, notwithstanding there was an increase of 626,934 
passengers carried. The average distance each passenger 
was carried shows a decrease of 3.16 miles, indicating that 
the heavy travel to the St. Louis Exposition in the late sum
mer and autumn of 1904, with its longer haul, was not over
come in the way of earnings by the increased number^of 
passengers carried shorter distances in the current year.

The increase from express traffic, $297,027 04, is the grati
fying result of improvements made in that service, the effect 
of which was increased business over your lines.

The increase from transportation of the mails was $10,- 
215 26 and from miscellaneous sources $115,143 19, the lat
ter result being mainly due to increased elevator earnings at 
Baltimore.

The expenses of operation increased $4,804,617 41, of 
which $1,478,223 26 was in maintenance of way and struc
tures, representing the continued liberal expenditures made 
in maintaining and improving your roadway, bridges and 
buildings; maintenance of equipment increased $1,577,- 
877 69, mainly in repairs of freight and passenger cars and 
floating equipment; conducting transportation increased 
$1,655,128 04, or about 17 per cent of the increase in gross 
earnings, and the increase in general expenses was $93,- 
388 42.

The specific character of the operating expenses, and com
parisons with those of the preceding year, will be found in 
Table 11 in pamphlet report.

The percentage of operating expenses to gross earnings 
for the year was 63.98 per cent, as compared with 66.05 per 
cent in 1905, a decrease of 2.07 per cent.

The General Income account of the Company shows the 
net income, after the payment of interest on the funded debt, 
taxes and all other fixed charges, to have been $18,064,- 
299 72, an increase over 1905 of $4,390,303 97. Against 
this net income there were charged dividends of four per cent 
on the preferred and three per cent on the common stock 
(the dividend of two and one-half pc; c+nt on the common 
stock paid March 1 1906 having been charged against the 
surplus as of June 30 1905); $3,000,000 for extraordinary 
construction expenditures in the -way of additions and im
provements made during the year; leaving a surplus for the 
year of $8,926,897 92 to be carried to the credit of Profit 
and Loss account.

The Profit and Loss account as of June 30 1905 was $9,- 
135,287 41, and against this has been charged during the 
year the two and one-half per cent dividend on the common 
stock, paid March 1 1906, and added by reason of sundry 
adjustments, $875,534 22, making the total credit of Profit 
and Loss account as of June 30 1906 $15,823,643 05.

G E N E R A L  IN C O M E  A C C O U N T  O F  T H E  B A L T I M O R E  & O H IO  
R A I L R O A D  C O M P A N Y  ( I N C L U D I N G  B A L T I M O R E  & O H IO  

S O U T H W E S T E R N  R A I L R O A D  C O M P A N Y ), Y E A R  E N D E D  
J U N E  30 1 9 0 6 , I N  C O M P A R IS O N  W I T H  T H E  Y E A R  

E N D E D  J U N E  30 1 9 0 5 .
( + )  I n c .  or

1 9 0 6 . 1905 . (— 1 D e c .
E a r n in g s —  $ $ $

F reight .................................................. 6 0 ,0 0 2 ,2 0 4  32 5 0 ,0 0 7 ,0 8 7  44 + 9 ,3 9 5 ,1 1 6  88
Passenger................................ 1 3 ,7 0 1 ,6 9 7  97 1 3 ,8 1 7 ,1 4 1  38 — 1 1 6 ,4 4 3  41
E x n r e s s ................................................   1 ,5 2 9 ,0 9 9  40  1 ,2 3 2 ,0 7 2  30  + 2 9 7 .0 2 7  04
M a l l . : ........................................................  1 ,4 0 5 ,0 5 3  13 1 ,3 0 4 ,8 3 7  87  + 1 0 .2 1 5  20
M iscellaneous................................   7 5 4 ,0 0 1  27 0 3 8 ,8 5 8  08  + 1 1 5 ,1 4 3  19

E x p e n s e s —

.7 7 ,3 9 2 ,0 5 0 09 67 .6 8 9 ,9 9 7 13 9 ,7 0 2 ,0 5 8 90

. 9 ,3 3 0 ,8 5 9 21 7 ,8 5 2 ,0 3 5 95 +  1 .4 7 8 ,2 2 3 20

.12 ,5 1 4 ,98 .3 83 10 .9 3 7 ,1 0 0 1 4 +  1 ,5 7 7 ,8 7 7 09

.2 0 ,1 9 8 ,4 0 8 03 24 ,5 4 3 ,3 4 0 59 +  1 .055 .1  28 04

. 1 ,4 7 0 ,9 0 0 32 1 ,3 7 7 .5 2 0 90 +  9 3 ,3 8 8 42

4 9 ,5 1 5 ,2 2 0 99 44 ,7 1 0 ,6 0 3 58 +  4 ,8 0 4 ,6 1 7 41

.2 7 .8 7 6 ,8 3 5 10 22 9 7 9 ,3 9 3 55 +  4 ,8 9 7 ,4 4 1 55
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B rou g h t fo rw a rd _______________ $ 2 7 ,8 7 0 ,8 3 5  10 $ 2 2 ,9 7 0 ,3 0 3  55 + $ 4 ,8 0 7 ,4 4 1  55

( + ;  I n c . o r
1000. 1905 . (— ) D e c .

O ther In com e .—  $ $ S
D iv . and in t. on  siicur. ow n ed . 3 ,0 4 8 ,6 6 3  15 2 ,6 1 7 ,7 3 8  82 + 43 0 ,4 )2 4  33
W e st. U nion T el. Co. a n n u ity . 6 0 ,0 0 0  00 6 0 ,0 0 0  00 ___
H ouse rents and nilsc. receipts 35 7 ,7 0 8  81 20 0 ,2 5 9  62 + 5 8 ,4 4 0  10

3 ,4 6 6 ,3 7 1  06 2 ,9 7 6 ,0 9 8  44 + 4 8 9 ,3 7 3  52

Gross in com e_________   3 1 ,3 4 3 ,2 0 7  00
D ed u ctio n s  fro m  In c o m e —

N et earnings (W a sh in gton  b r .,
(Included in system  earn.) . .  3 7 5 ,8 9 4  10

Interest and r e n ta ls ____________ 1 0 ,3 7 6 ,6 7 4  84
T a x e s ____________   1 ,4 4 8 ,3 6 3  60
M iscellaneous im provem ents. . 1 ,0 6 6 ,0 3 8  29 
T opographical and right-o f-

w ay surveys and m a p s______  1 1 ,936  51

2 5 ,9 5 6 ,3 0 1  0 0 + 5 ,3 8 6 ,8 1 5  07

4 4 1 ,5 8 9  58 
9 ,9 7 8 ,1 4 2  96 
1 ,3 7 0 ,8 8 4  80 

4 7 0 ,4 5 3  53

6 ,3 2 5  37

— 6 5 ,6 9 5  48 
+  3 98 ,531  88 

+  7 1 ,4 7 8  80 
+  5 8 6 ,5 8 4  76

+  5 ,611  14

1 3 ,2 7 8 ,9 0 7  34 1 2 ,2 8 2 ,3 9 6  24 + 9 9 0 ,5 1 1  10

N et I n c o m e ______________________ 1 8 ,0 0 4 ,2 9 9  72 1 3 ,6 7 3 ,9 9 5  7 5 + 4 ,3 0 0 ,3 0 3  07

F rom  this net incom e lor the y e a r____ _______________ __________ $ 1 8 ,0 6 4 ,2 9 9  72
the following am ounts have been deducted—

A ppropriation lor construction additions and
im p ro v e m e n ts____________________________________ $ 3 ,0 0 0 ,0 0 0  00

D lv . on pref. stock , 2 % ,  payable
March 1 1 9 0 6 ____________________ $ 1 ,2 0 0 ,0 0 0  00

T)lv. on pref. stock , 2 % ,  payable
Sept. 1 1 9 0 6 ______________________ 1 ,2 0 0 ,0 0 0  00

D lv . on com m on stock , 3 %  , p ay 
able Sept. 1 1 9 0 6 ________________  3 ,7 3 7 ,4 0 1  80 6 ,1 3 7 ,4 0 1  80 9 ,1 3 7 ,4 0 1  80

L eaving surplus which has been carried to  profit and lo s s . .  $ 8 ,0 2 6 ,8 9 7  92
A m ou n t to credit of profit and loss June 30 1905 ----------------  9 ,1 3 5 ,2 8 7  41
A d d  sundry adju stm en ts, net credit balance________________  8 7 5 ,5 3 4  22

T o ta l_____________________________ ________________________________ $ 1 8 ,9 3 7 ,7 1 9  55
D edu ct d lv . on com . stock , 2 J 4 % , paid M arch 1 1 9 0 6 ________ 3 ,1 1 4 ,0 7 6  50

A m ou n t to credit of profit and loss June 30 1906 __________ 1 5 ,8 2 3 ,6 4 3  05

T he General Balance Sheet, T ab le  2 , shows an increase in
capital liabilities o f________________________________________________ $ 2 2 ,9 7 6 ,8 2 0  69

There were issued during the year in exchange for old securi
ties and for ten -year gold convertible debentures:

Preferred s t o c k ___________________________________  $1 3 ,5 3 5  69
C o m m o n sto c k ____________________________________  30 8 ,0 0 0  00 3 2 1 ,5 3 5  69
Pittsburgh Lake Erie & W e s t  Virginia S y s

tem  4 %  refunding m ortgage b o n d s_________________________  1 ,7 2 2 ,0 0 0  00

$ 2 ,0 4 3 ,5 3 5  69
There were issued under the provisions of the New  Y ork  D iv i

sion and Term inal first m ortgage 4 %  b on d s_____________  3 ,9 5 0 ,0 0 0  00
There were issued for im provem ents, betterm ents and exten 

sions, as provided in the respective m ortgages securing 
the said bonds:

Prior lien 3 34 %  b o n d s__________________________  1 ,0 0 0 ,0 0 0  00
F irst m ortgage 4 %  b on ds______________________  1 ,0 0 0 ,0 0 0  00
Pittsburgh Lake Erie & W e st Virginia S ys

tem  4 %  refunding m ortgage b o n d s_______  5 ,0 9 0 ,0 0 0  00 7 ,0 9 0 ,0 0 0  00

A n d  there have been included paid subscriptions to  the addi
tional issue o f com m on stock authorized April 13 1 9 0 6 . 1 0 ,2 0 1 ,2 9 4  00

$ 2 3 ,2 8 4 ,8 2 0  69
A n d  there were converted into com m on stock ten-year gold

convertible debentures_________________________________________  30 8 ,0 0 0  00

$ 2 2 ,9 7 6 ,8 2 9  69

The New York Division and Terminal First Mortgage pro
vides for an authorized issue of $10,000,000 00 4% Bonds, 
to bear date June 1 1905 and due and payable on the first 
day of June 1948, with interest payable semi-annually on 
the first days of June and of December in each year. This 
issue is secured by the deposit with Trustees of this mortgage, 
Staten Island Rapid Transit Railway Compan3r Refunding 
Mortgage 4% Gold Bonds; the entire issue of First Mortgage 
bonds of the Baltimore & New York Railway; and all of the 
capital stock of the Staten Island Rapid Transit Railway 
and of the Baltimore & New York Railway companies. The 
proceeds of the reserve bonds under this mortgage are to be 
applied to the further equipment, betterment, extension 
and development of your Company’s Staten Island proper
ties, including the Baltimore & New York Railway.

Your Board, considering the Capital Stock issue as insuf
ficient for the purposes for which your Company was incor
porated, on April 13 1906 authorized an increase in common 
stock issue of 277,500 shares of $100 each, with the privilege 
to the holders of preferred and common stock of subscribing 
thereto at par value, of fifteen per cent of their holdings; 
payments to be made in installments of twenty per cent on 
May 25, forty per cent on July 16 an'd the remaining forty 
per cent on September 17 1906, with provision for interest 
allowance on the paid installments. The amount of pay
ments on June 30 1906 on account of such subscriptions is 
shown as an increase in the capital liability as of that date.,

In “ Capital Liabilities Assumed” there is a net decrease of 
$33,627 67, the result of further payments on old equipment 
trusts, a reduction in outstanding undeposited old securities 
and an increase in Ground Rent Liens on property purchased.

“ Loans and Bills Payable”  show a decrease of $8,485,000 00 
on account of the retirement during the year of that amount 
of Ten-Year Gold Coupon 4J+>% Notes, leaving outstanding 
as of June 30 1906 $30,000 00.

“ Capital Assets” show an increase in Cost of Road and 
Bonds and Stocks held by Trustees as security for the funded 
debt of $18,822,051 98, consisting of the proportion of con
struction expenditures of the year charged to Cost of Road, 
together with certain transfers of property made from the 
account of Real Estate, now.used in connection with the right 
of way or direct operation of your Company, together with 
additional stocks and bonds of sundry companies acquired 
during the year and placed with Trustees, under the pro
visions of the several mortgages.

“ Real Estate”  has decreased $4,827,272 40, principally as 
explained in the foregoing and by the adjustment of the 
accounts of sundry properties destroyed in the Baltimore 
fire of February 1904.

“ Equipment”  shows a net decrease of $765,462 26, wrhich 
will be lound fully explained on page 1044.

“ Securities Owned.” —The Ledger value of bonds owned 
by the Company (Table 5) has increased $7,974,740 28, 
which is mainly due to the increased holdings of your Com
pany’s bonds issued during the year for improvements, 
under the provisions of the several mortgages, together with 
$3,950,000 00 of your New York Division and Terminal 
bonds. Your Company has surrendered ifs holdings of 
Staten Island Rapid Transit Railroad First Mortgage bonds, 
$979,000 00, and of Staten Island Rapid Transit Railway 
Second Mortgage bonds, $2,500,000 00, receiving therefor 
and also in settlement of debt due by the Staten Island 
Rapid Transit Railway Company its New Refunding Mort
gage bonds. The bonds so received, together with your 
holdings of Baltimore & New Y'ork Railway First Mortgage 
bonds, $350,000 00, have been deposited with the Trustees 
of your New York Division and Terminal Mortgage. These 
transactions, together with some minor changes, account for 
the increase above noted.

Ledger value of “ Stocks Owned” (Table 4) has decreased 
$801,479 34. This.is due to the transfer, from your treasury 
to the Trustees, of your holdings of Staten Island Rapid 
Transit and Baltimore & New York Railway companies’ 
stocks; and the sale of your holdings of stock in the Consoli
dation Coal Company, less the acquirement of stock in The 
Baltimore & Ohio Equipment Company and Hocking Valley 
Railway, with some other minor fluctuations.

In “ Current Assets”  there is an increase in the item “ Due 
by Other Companies for Advances,”  $14,512,749 41. Of 
tin's amount, $13,900,408 40 represents the advances to 
The Baltimore & Ohio Equipment Company for the purchase 
of new equipment in use on your lines; the remainder, con- 
s'stmg oi additional charges, to sundry companies for con
struction advances during the year.

The ncr( as;: ,n “ Due by Individuals and Companies,”  
$5,761,5 5 07, s ma niy covered by payments made on ac
count o f acq” s tion of an interest in properties, which, when 
iully cons mmaied, will be represented by additional securi
ties. Tiv payin'n+s due on the stock of the Consolidation 
Coal Company, sold by your Company, are also included 
under th s h a...

The dec.(.as n ' Loans and Bills Receivable”  $773,200 22, 
is occas'oned by the payment to your Company of sundry 
outs.andmg loans.

CONSTRUCTION AND BETTERMENTS.
The aggregate expenditures for construction and betterm ents

for the tw elve m onths have been _____________________________ $ 9 ,0 5 0 ,9 2 4  07
For the tw elve m onths ended June 30 1905 they w ere________ 8 .6 2 3 ,7 3 3  46

A n  increase o f . __________ : __________________________________________  $42 7 ,1 9 0  61

The detail of the $9,050,924 07 expended is shown in the 
statement of “ Analysis of Construction Charges”  (Table 6), 
which gives the character of the expenditures and the points 
at which they were made. The general distribution as to 
locality was:
N ew  Y ork  D ivision------
Philadelphia D iv ision ,
Baltim ore D ivision____
Cum berland D iv ision . 
Shenandoah D iv is io n ..
M onongah D ivision------
W heeling D iv is io n ____
Ohio River D iv is io n ..  
Connellsville D iv ision .. 
Pittsburgh D iv is io n .. 
New  Castle D iv is io n ..
Cleveland D iv is io n ____
New ark D ivision_______
Chicago D ivision-----------
Southw estern Division

$34 ,321  19 
24 2 ,8 8 3  52 

2 ,6 9 1 ,5 1 7  24 
3 1 4 ,4 0 8  44  

1 ,384  04  
118 ,741  13 
4 97 ,847  76 

3 8 ,7 7 5  08 
62 4 ,1 2 0  62  

1 ,7 0 0 ,4 1 5  39 
1 ,2 8 3 ,4 6 3  61 

143 ,004  17 
1 18 ,280  37 
3 4 7 ,8 5 0  62 
8 9 3 ,9 1 0  89

Total $ 9 ,0 5 0 ,9 2 4  07

Which amount was charged:
Capital account, cost of road^_______________________________________ $ 4 ,4 8 2 ,4 1 5  45
Railroads in general accou n t---------------------------------------------------------------  1 ,5 6 8 ,5 0 8  62
Incom e account, being the appropriation out of surplus incom e

of the yea r--------------------------------------------------------------------------------------------  3 ,0 0 0 ,0 0 0  00

Total $ 9 ,0 5 0 ,9 2 4  07

In addition to the foregoing, there were charged direct to 
the Income Account of the Company during the year the 
sum of $1,066,038 29 and to the Railroads in General Ac
count $120,637 07, the character of the expenditure and the 
locality being given in statement of “ Analysis of Miscellane
ous Improvements Charged to Income.”  (Table 7). These 
improvements were in the nature of substantial betterments 
and additions to the property, and were not capitalized, nor 
were they considered properly chargeable as an expense inci
dent to operation. The general distribution as to locality 
was:
Philadelphia D ivision_________________________________________________  $81 ,991  21
Baltim ore D ivision----------------------------------------------------    3 6 7 ,0 7 4  14
Cum berland D ivision_________________________________________________  9 ,621  93
Shenandoah D ivision---------------------------------   4 50
M onongah D ivision____________________________________________________  4 9 ,7 0 5  13
W heelin g D ivision______________________________________________________ 2 3 .4 7 4  07
Connellsville D ivision_________________________________________________  9 9 ,742  90
Pittsburgh D ivision___________________________________________________  1 63 ,186  44
N ew  Castle D iv ision ------------------------------------------------------------------------------  13 ,199  12
Cleveland D iv is io n ____________________________________________________  1 24 ,597  31
New ark D ivision_______________________________________________________  2 5 ,095  28
Chicago D ivision _______________________________________________________  5 1 ,198  30
Southw estern D ivision________________________________________________  1 77 ,785  03

T o ta l______________________________ _____________________ ___________ $ 1 ,1 8 6 ,6 7 5  36
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On the Baltimore & New York Railway the improvements 
at Linden Junction and the extension of the yard at Cranford 
Junction have been practically completed.

At Philadelphia there has been under construction during 
the year the engine terminal and classification yard at East 
Side, eons'sting of a 25-stall engine house, drop and engine 
pits, shop buildings, store house, coal tipple and sand house, 
turn-table, grading, track-work, interlocking plant, etc., 
which are expected to be completed during the next fiscal year.

At Baltimore additional machinery and tools have been 
installed in the new erecting shop at Mt. Clare.

The construction of a double engine house at Riverside of 
50 stalls, coal tipple and sand house, ash pits, turn-table, 
machine shops, heating, lighting, water supply, drainage, 
sewers, grading, new electric interlocking plant, with re
arrangement of and additional tracks, have been under way 
during the year and are well advanced and should be com 
pleted during the next fiscal year.

There is also under construction at Locust Point, new 
Pier No. S, which involves the removal of old Piers 6 and 7, 
S and 9, dredging of dock to 30 feet, rebuilding 500 feet of 
bulkhead, installation of heating, electric lights, water supply 
electric elevators and electric cranes. The new pier will have 
an area of 266,620 sq. feet, as against 159,775 sq. feet taken 
out. Tracks will be re-arranged and 5,200 feet of trackage 
added. This work, it is expected, will be completed during 
the next fiscal year.

A nev grain drying plant, at Elevator “ 0 , ”  was constructed 
and put in operation during the year.

On the Baltimore Division there has been under construc
tion during the. year a new standard double-track line be
tween a point west of Hollofield on the east and Davis on the 
west, a distance of 15,917 feet. The present road bed 
(except for about 2,200 feet east of Alberton, which will be 
raised and straightened) will be entirely abandoned and re
located; this improvement, when com pleted, will eliminate 
542 degrees of central angle, reduce the maximum curvature 
rom 12 to 7 degrees, shorten the distance 2,988 feet, reduce 

the maximum grade west-bound from .9%  to .5% , and place 
the road bed well above high water, free from  damage by 
freshets. This improvement should be completed during 
the coming fiscal year.

At Mt. Airy a connection was constructed between the 
old and new line at east end of tunnel, in conjunction with 
the lowering of the grade referred to in previous reports.

At Brunswick there is under construction a modern yard 
for the receipt and classification of east-bound traffic, the 
classification of cars to be handled by  an interlocking power 
plant; this work is well under way and should near comple
tion during the next fiscal year.

In connection with the improvements at W ashington,
D. C., the driveways in the bulk freight yard have been 
paved with Belgian blocks, and a complete drainage system 
has been installed. Some additional tracks have also been 
laid in the freight storage yard.

The abutments and about one-half of the pedestals for the 
Rhode Island Avenue bridge have been completed. All 
steel work has been delivered, and the steel and concrete 
superstructure for the east half of the bridge has -been 
erected.

The grading for the new coach and engine yards, located 
north of New York Avenue extended,between Florida Avenue 
and Langdon, is about 90%  completed. About 50%  of the 
tracks in the coach yard proper has been laid and ballasted. 
Some tracks have also been laid and partially ballasted in 
the engine yard.

The Washington Branch extension from  New Yrork 
Avenue and Third Street to a junction near Langdon is ready 
for traffic.

The double track “ Y ”  connection between the Washington 
and Metropolitan Branches has been laid and ballasted, and 
the frog and switch work at each end has been installed. 
The signal work is well under way. Signal towers have been 
built at both ends o f the “ Y .”

The abutments and piers for the New York Avenue bridge 
have been built to the elevation of bridge seat, the steel work 
has been delivered and its erection contracted for.

There have been under construction during the year 
21,000 feet of double track between the end of present 
double track west of Gaithersburg and beginning of the siding 
east of Germantown, which involves the re-location of the 
line between Brown and Waring, by  which 36 degrees of 
curvature in central angle will be eliminated, and at the same 
time material provided for the embankment at Big Seneca 
trestle, which has been replaced by  an arch, making a per
manent road bed. The ends of double track will be pro
tected by interlocking. This improvement will be com 
pleted and put in operation during the early part of next 
fiscal year.

There have been under construction between Bainesville 
and Dickerson 11,500 feet o f double track", which involves 
the re-location and abandonment o f the present single track 
for the entire distance, reducing the curvature 171 degrees 
of central angle and the maximum curvature from 3 degrees 
8 minutes to 1 degree 30 minutes; also eliminating the present 
wooden trestle at Little Monocacy Creek, which is replaced 
by  a masonry viaduct, giving a permanent road bed. The 
ends of double track wall be protected by interlocking. 
This work is ahso well advanced and should be completed 
and put in operation during the early part of next fiscal year.

On the Cumberland Division the extension of the west
bound passing siding from Orleans Road to a point near Great 
Cacapon, 6T2 miles, is now nearing com pletion and will be 
put into operation early in the next fiscal year.

The extension of third track from Hansrote to Baird, with 
additional passing siding at Magnolia, interlocking switches, 
etc., at Magnolia and Hansrote, and improvem ent of water 
station at Magnolia is nearing com pletion and will be ready 
for use during the next fiscal year.

Additional tracks have been constructed at Cumberland, 
and new machinery and tools placed in the shops.

The interlocking at west end of yard at Keyser has been 
com pleted, and new machinery and tools placed in the shops, 
and the construction of a new car repair shop begun.

On the Monongah Division at Clarksburg, a branch line 
for development of the industries at that point has been built.

At Parkersburg work has been comm enced on the con
struction of new round house, turn-table, machine shop, 
oil house, cinder pit, coaling plant, oil storage house, hot 
well, flushing tank, and track work, together with the pur
chase of necessary right of way.

On the Connellsville Division, near Fairmount, there has 
been under construction during the year a new bridge over 
the Monongahela R iver, and approach track for the same, 
the War Department ordering the removal of the present 
bridge. This work is well advanced and should be completed 
early in the next fiscal year.

A new line known as the Palatine Branch has been built 
for about one mile from the point of connection with the 
F. M. & P. Branch to Hickman Run, and considerable prop
erty purchased for an extension east of that point.

Considerable additions to the yard and facilities at Smith- 
field and R ockw ood have been made, and a new yard con
structed at Quemahoning Junction.

On the Wheeling D ivision ’practically all the property has 
been purchased for the Wheeling Passenger and Freight 
terminals, and considerable grading and masonry have been 
done during the year.

The high level approach at the west end of the Benwood- 
Bellaire bridge has been completed and put in operation.

The reservoir at Fairpoint, the interlocking at Flushing 
Tunnel, the yard at Bridgeport and the finishing up of track 
work between Bridgeport and H olloway have all been prac- 
tically completed.

On the Pittsburgh Division a new reservoir has been com 
pleted at Griffin and a new yard constructed at Gratztown.

A new pumping station of increased capacity and water- 
treating plant at Em blem , with pipe line to Versailles, have 
been constructed.

The third and fourth track work between M cKeesport and 
Wheeling Junction has gone forward during the year, but 
progress has been somewhat retarded, owing to the diffi
culties in obtaining the right of way and necessary ordinances.

At Glenwood a new water-treating plant, additional 
pockets on coal tipple and new saw-mill have been con
structed and new machinery and tools added. Land has 
been purchased for the extension of the yard.

Additional purchases of property have been made and 
tracks constructed in Try Street yard, Pittsburgh, and also 
on the Pittsburgh Junction Railroad.

On the New Castle Division the re-construction and con
struction of the Trumbull & Mahoning and Mahoning Valley 
Western Railroads is practically com pleted, and these lines 
have been in operation since July 1905. Considerable work 
has been done during the year in the construction of new 
yard, engine house and other facilities at Hazelton.

Additional property has been purchased at Faiiport and 
elevated tracks, storage tracks and dock protection built.

There is under construction a double track from  Sterling 
to Nova, a distance of 25.7 miles, with passing sidings at 
Sterling and near Hom er, west-bound siding cast of Lodi 
and interlocking and re-arrangement of tracks at Sterling. 
The grade between Sterling and Nova will be reduced to our 
standard of .3%  and the curvature to a maximum of 1 degree 
30 minutes. When completed there will be a continuous 
second track from Pittsburgh (with the exception of Bakcrs- 
town Tunnel) to Ifamler, on Chicago Division. This work 
is well advanced and should near com pletion during the next 
fiscal year.

On the Cleveland Division, at 17th Avenue, Lorain, there 
are under construction new round house, shop buildings, 
turn-table, water station, coaling station, ash pi Is, etc., to 
facilitate the handling of power at that point; also an exten
sion to the present power and lighting plant, as well as the 
construction of a new car repair yard on location of present 
round house. This work is well advanced and should be 
completed fluring the next fiscal year.

There are under construction at Cleveland a new yard, 
round house, shops, turn-table, water station, ash pit, ex
tension to present power and lighting plant and car repair 
shop.

On the Newark Division, at Newark, there have been con
structed a new coal tipple, sand house, turn-lable, ash pit 
and drainage system from ash pit to main sewer, and new 
machinery and tools added

Al Columbus a new freight yard, in anti outbound freight 
house anti pneumatic hoists on coaling crane and new turn
table have been constructed and put in service.

On the Chicago Division work has been started at Chicago 
Junction, on round house, store and oil house, machine and
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blacksm ith  shop , sand house, coal tipple , ash p it, water tank, 
brick  stack  and heating system .

The east-bound yard at Garrett has been extended  east
ward! y  and additional property  purchased; addition  to m a
chine shop , new turn-table and foundations have been con 
structed  and n ew  tools added.

There has been under construction  during the year second 
track from  the end o f double track near A  v illa  to  one m ile 
west o f Cromwell and double passing tracks at R ip ley  and 
K im m el. This w ork  is nearing com pletion  and should be 
com p leted  during the n ext fiscal year.

On the Southwestern D ivision  the new second track  b e 
tw een Byers and W est Junctions has been under construction  
during the year and is now  nearing com pletion .

A t C hillicothe im provem ents have been m ade to  pow er 
p lant, engine, generator and coal and ash con veyor.

The construction  o f second track and correction  o f align
m ent o f present track betw een O ’ B annon and M adeira has 
progressed during the year and is now  practica lly  com pleted , 
excep t in terlocking.

A  new interlock ing plant has been  constructed  at Cum m ins- 
v ille , and additional property  has been purchased for ter
m inal facilities at Cincinnati.

A t M itchell a large increase in the yard  track  has been 
m ade.

D uring the year 49 new station  buildings have been com 
p leted , the general character o f w hich is shown in the tables.

The w ork o f strengthening bridges fo r  heavy pow er is 
steadily  progressing, as indicated in tables, and there is 
m uch w ork o f this character under w ay .

There were 1,202.75 miles of track ballasted , 55,672.96 
tons o f steel rails laid  o f 100 and 85 pounds to  the yard , and 
1,887,533 cross-ties used in renewal and construction .

118.86 miles o f sidings, 27.59 miles o f m ain track , 43.16 
miles o f second and 3.22 miles of th ird  tracks were bu ilt.

Brought fo rw a rd _______________ _____________________ 5 5 0 ,6 7 3 ,4 9 1  86

Credits have been made for record 
value of—
43 L o c o m o t iv e s , 7 P assenger ca rs , 2 ,3 6 4  F re ig h t 

a n d  S erv ice  cars “ p u t o u t  o f  s e rv ice ’ ’ th ro u g h  
co n d e m n a t io n , w re ck , sa le , fire a n d  d e 
s tr o y e d  o n  fo re ign  r o a d s _______ ____ _______ _ $ 5 1 3 ,3 8 4  34
a n d  fo r  d e p re c ia t io n  o f  eq u ip m e n t . 1 ,2 8 8 ,0 7 8  84 1 ,8 0 1 ,4 6 3  18

$ 4 8 ,8 7 2 ,0 2 8  68

being the value June 30 1903, o f—
1 ,432 L o co m o t iv e s , 907  P a ssen g er ca rs ,

6 E le c tr ic  m o to rs , 6 3 ,9 75  F re ig h t a n d  S e rv ice  ca rs ,
a n d  10 S p a re  te n d e rs .

The am ount o f reduction  o f E quipm ent ($1 ,801,463 18 ), 
less salvage on equipm ent “ put ou t o f serv ice ,”  was charged  
to  Operating E xpenses.

N ote .— 5 P assenger coa ch e s  w ere  ch a n g e d  to  se rv ice  cars  d u rin g  th e  y e a r . 

T H E  B A L T I M O R E  & O H IO  E Q U I P M E N T  C O M P A N Y .

The equipm ent supplied through this C om panv during 
the year was:
249 L o co m o tiv e s  a n d  9 ,4 8 2  F re ig h t c a r s _____________________ $ 1 4 ,9 0 0 ,3 7 5  50

T H E  B A L T I M O R E  & O H IO  S O U T H W E S T E R N  R A I L R O A D  C O .

R eferring to Table 18 (p. 53 ), S eventy-n in th  A nnual R e 
p ort, it  will be seen that the entire equ ipm ent in service  
June 30 1905 com prised—-
189 L o co m o t iv e s . 197 P a ssen ger ca rs ,

10 ,944  F re ig h t a n d  S e rv ice  ca rs , $ 5 ,5 2 1 ,1 8 8  28

In  the course o f adjustm ent o f records there have 
been restored in the current year—
1 F re igh t ca r  a n d  2 se rv ice  ca rs , 700 00

W A S H IN G T O N  T E R M IN A L .

This construction  is still under w a y , and steady progress 
has been m ade. The expenditures of the W ashington  T er
m inal C om pany to June 30 1906, aggregate $9,364,948 73.

C ontinuous progress has been m ade on  the U nion Station 
and its approaches. A ll foundation  w ork  in the station 
building has been com pleted . A b ou t 6 0 %  o f the steel w ork 
has been erected , and abou t the same percentage o f granite 
has been set. The other w ork  has been carried on  as rap 
id ly  as the steel and m asonry w ork  w ould  perm it. Som e 
fou n dation  w ork has been done on the pow er house and upon  
the pow er house stack. No w ork has been done on  the ex 
press building.

A ll m asonry, bridge w ork  and the filling in the north  ap 
proach , except the space occup ied  b y  the W ashington 
Branch tracks, have been  com pleted .

A b ou t 9 5 %  o f the filling for the p laza has been com pleted , 
and about the same proportion  o f the tunnel and girder 
covered  w ay in the south approach  has been finished.

It is expected  the use o f the Term inal will com m ence during 
the n ext fiscal year.

E Q U IP M E N T — L O C O M O TIV E S A N D  C A R S.

During the year the fo llow ing new rolling equipm ent was 
added to you r service: 250 L ocom otives, 10 Passenger cars, 
10,036 Freight cars and 253 Service cars; the to ta l equipm ent 
as o f June 30 1906 bein g—
L o c o m o t iv e s  a n d  spa re  te n d e rs ____________________________________________  1 ,993
P assen ger ca r  e q u ip m e n t_______ |____________________________________________  1 ,200
F re ig h t ca r  e q u ip m e n t --------------------------------------------------------------------------------------86 ,501
S e rv ice  ca r  e q u ip m e n t_______________________________________________________  2 ,647

carried in the follow ing accounts:
Locom otives C a rs .

and S v a re  -
Tenders. Passenger. F re ig h t. Se rv ice .

B a ltim o re  & O h io  R R  . 1 .448 . 907 62 ,116 1 ,859
B a lt im o re & O h io  E q u ip m ’t  C o. 249 9 ,4 8 2
B a lt im o re & O h io  S o u th w . R R . 184 194 9 ,7 2 2 532
A ffil ia te d  L in e s . _ ..... ............ 112 99 5 ,181 256

1 ,993 1 .200 86 ,501 2 ,647

as further explained below  and in Table 18 o f the pam ph let 
report.

T H E  B A L T I M O R E  & O H IO  R A I L R O A D  C O M P A N Y

R eferring to Table 18 (pages 51 and 52 Seventy-n inth  A n 
nual R eport, it will be seen that the entire equipm ent owned 
b y  the C om pany in service June 30 1905 com prised:
1 ,4 7 4  L o c o m o t iv e s , 909 P assen ger ca rs ,

6 E le c tr ic  m o to r s , 6 5 ,4 85  F re ig h t a n d  se rv ice  ca rs ,
10 S p a re  T en d ers , $ 4 9 ,S 5 3 ,4 25  52

There have been charged to this a c
cou nt during the fiscal year—

Through purchase and construction  
at C om pany ’s w orks:

1 L o c o m o t iv e , 10 P assen ger cars ,
554 F re ig h t ca rs , 253 S erv ice  ca rs , $801 168 25

T h r o u g h  b e tte rm e n ts  a p p lie d  t o  P a ssen ger ca rs , 2 ,3S2 31

A nd in course o f adjustm ent o f re c 
ords there have been restored in the 
current year'—
42 Freight- a n d  S e rv ice  ca rs , 16 ,515  78 8 20 ,06 6  34

$ 5 0 ,67 3 ,4 9 1  86

$ 5 ,5 2 1 ,8 8 8  28

Credits have been made for record value of—
5 L o co m o t iv e s , 3 P assen ger cars  a n d  693 F re ig h t 

a n d  S erv ice  cars  “ p u t  o u t  o f  s e rv ic e ”  th ro u g h  
co n d e m n a tio n , w re ck , fire, sa le  a n d  d e stro y e d
o n  fo re ig n  r o a d s ___________________________ _________$ 11 8 ,329  91
a n d  fo r  d e p re c ia tio n  o f  e q u ip m e n t________________ 141 ,24 9  00 2 59 ,57 8  91

$ 5 ,2 6 2 ,3 0 9  37

being the value, June 30 1906 o f—
184 lo c o m o tiv e s , 194 P assen ger cars  a n d  1 0 ,2 5 4  F re ig h t a n d  S e rv ice  ca rs .

The am ount o f reduction  o f equipm ent ($259,578 9 1 ), 
less salvage o f equipm ent “ put ou t o f se rv ice ,”  was charged 
to Operating E xpenses.

M A R IN E  E Q U IP M E N T . -

T h e  a m o u n t at d e b it  J u n e  30 1905 , re p resen tin g  th e  v a lu e  o f 
M arine E q u ip m e n t  as sh o w n  o n  G en era l B a la n ce  S heet
(p a ge  20) o f  th e  S e v e n ty -n in th  A n n u a l R e p o r t  w a s __________

T h ere  h a ve  b een  d e b ite d  th is  a c co u n t  d u rin g  th e  y e a r  fo r
co n stru c tio n  o f  th e  fo llo w in g :

Car F lo a t  7 2 -P _________________________________________$ 1 9 ,8 3 9  00
O p en  L igh ter  J o h n s to w n ____________________________ 4 .9 6 4  11
C overed  L igh ter  C o n flu e n ce _________________________  4 ,9 5 0  00
T u g  H u g h  L . B o n d  J r_______________________________  57 796  30
C ar F lo a t  1 6 5 -N _______________________________________ 2 9 ,5 73  65

“  1 6 6 -N .___________________________________ _ 2 9 .5 7 3  65
O p en  L igh ter  S o m e r se t______________________________  4 ,9 6 4  11
S tea m  D e rr ick  L igh ter  M o n o c a c y __________________ 6 ,9 0 0  00

“  “  “  S e n e c a _____________________ 6 ,900  00
“  “  “  C o n e m a u g h _______________  7 ,0 0 0  00

O p en  L igh ter  C o n n e llsv ille ______________   5 ,3 5 0  00
“  “  C a t a w b a _______________________________ 5 ,3 5 0  00
“  “  B e sse m e r_______________________________ 5 ,3 7 8  55
“  “  B r a d d o c k ______________________________ 5 ,378  55
“  “  M o n t a n a _______________________________ 5 ,3 7 8  55

P a y m e n t on  a c co u n t  S tea m  L ig h te r  O h io _______  5 4 ,0 00  00

$ 80 9 ,2 9 8  46

2 53 ,29 6  47

T o t a l . . . - . - . _______ ____________________________________________ 5 1 ,0 6 2 ,5 9 4  93
T h ere  h a ve  b e e n  cred ited  th is  a c co u n t  d u rin g  th e  yea r  a c 

co u n t  sale o f  P ile  D r iv e r  N o . 3 _ . ______________________________  950 00

T o t a l_________ __________ ________________________________________ 5 1 ,0 6 1 .6 4 4  93
A nd  there  h a ve  a lso  b e e n  c re d ite d  th is  a c c o u n t  as o f  June 

30 1906 and  ch a rged  t o  O p eratin g  E xp en ses  a c co u n t  
o f  annu al d e p re c ia t io n --------------------------------------------------------------------  36 .411  S9

'T o t a l  v a lu e  o f  M arine E q u ip m e n t  J u n e  30 1 9 0 6 __________ 5 1 .0 2 5 .2 3 3  04

B ein g  th e  v a lu e  o f—
13 S tea m  L igh ters  a n d  T u g s , 2 P ile  D r iv e rs ,

120 B arges, F loa ts  a n d  S cow s.- 1 W h a r f  B o a t .

IN S U R A N C E  F U N D .

The statem ent o f the operations o f the Insurance Fund 
will be found  in Table 8 on  page 39. The value o f the assets 
as o f June 30 1906 is $724,121 07, an increase o f $152,- 
545 68 as com pared w ith  the previous year. The operations 
o f this feature continue to  show  satisfactory  results.

R E L IE F  D E P A R T M E N T .

The report o f the R elief D epartm ent for the tw elve m onths 
ended June 30 1908 will be printed for d istribution  to m em 
bers. The operations o f the D epartm ent covering the R elief, 
Savings and Pension Features are show n in T able  9 on pages 
40, 41, 42. The Pension Feature is entirely m aintained b y
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contributions from the Company, and not by contributions 
of its employees.

PURCHASE OF WASHINGTON BRANCH STOCK.
Your Company acquired by purchase during the year the 

5,500 shares of stock of the Washington Branch, held by the 
State of Maryland, and also a number of shares held by indi
vidual interests, thus securing the ownership of the entire 
issue of stock, with the exception of a few scattering shares, 
for which a liberal offer is pending. The interest of the 
State of Maryland in this stock entitled it to two representa
tives on your Board of Directors, which relation was termi
nated by the sale. Your holdings of Washington Branch 
stock are deposited with the Trustee of your Prior Lien 
Mortgage.

NEW GENERAL OFFICE BUILDING.
Your new general office building approached completion 

on June 30 and was occupied on September 12 1906. These 
offices have been arranged to meet the requirements of the 
several departments and with a view of bringing them in 
close touch with your executive officers and each other, 
the lack of which facility has constituted a serious disability 
since the tire of February 1904.

The President and Directors take great pleasure in ac
knowledging the faithful and efficient services of the officers 
and employees during the past year.

By order of the Board.
OSCAR G. MURRAY,President.

TABLE 2.—GENERAL BALANCE SHEET, YEAR ENDED JUNE 30 1906.

C A P I T A L  A S S E T S .

C o s t  o f  R o a d  i n c lu d in g  B o n d s  a n d  S t o c k s  p l e d g e d  w i t h  T r u s t e e s  as s e c u r 
ity  fo r  F u n d e d  D e b t  i s s u e d :

C o s t  Of R o a d _____________________________________________________________________________ $ 1 5 4 , 5 2 3 , 9 0 6  3 0
B o n d s  a n d  S t o c k s  h e ld  b y  T r u s t e e s  — ------------- ----------------------------------------------- 1 7 3 , 9 3 5 , 2 5 9  3 7

R e a l  E s t a t e —
M i s c e l l a n e o u s _______________________
P r o p e r t y  a t  W a s h i n g t o n ,  D .  C .

$ 6 , 9 0 5 , 0 0 8  52  
5 8 3 , 5 5 1  8 6

$ 3 2 8 , 4 5 9 , 2 5 5  67

G a s  a n d  E l e c t r i c  P l a n t s __________________________________________________________________________________________
E q u i p m e n t —

R o l l i n g  S t o c k _______________________ ___________ ________________ •________________________$ 4 8 , 8 7 2 , 0 2 8  6 8
M a r in e  E q u i p m e n t ------------------------------------------- ------- ------------------------------------------------------  1 , 0 2 5 , 2 3 3  0 4

7 , 4 8 8 . 5 6 0  3 8  
6 9 6 . 9 2 7  8 0

T o t a l ____________________________________ ____ _____________________ ________________________________________
S e c u r it ie s  o w n e d —

B o n d s —
B a l t i m o r e  & O h io  R a i l r o a d  C o ___________________________________________________  $ 1 5 , 4 3 3 , 9 5 5  12
S u n d r y  o t h e r  C o m p a n i e s _____________________________________________________________  3 , 1 3 8 , 1 1 7  17

S t o c k s —  ----------------------------------
B a l t i m o r e  & O h io  R a i l r o a d  C o ________________________________________ __________  $ 1 , 0 2 2 , 0 2 8  9 8
B a l t i m o r e  &  O h i o  E q u i p m e n t  C o m p a n y ______________________________________  9 9 9 , 0 0 0  0 0
S u n d r y  o t h e r  C o m p a n i e s ___________________________________________________ _________  3 0 , 1 2 8 , 8 1 8  5 4

4 9 , 8 9 7 , 2 6 1  7 2

T o t a l ______________________________________________________
N e w  B o n d s  a n d  S t o c k s  h e ld  t o  ret ire  o ld  s e c u r it ies .
Insurance fund_____________________________________
M a te r ia ls  o n  h a n d ______________________________ ___________________

C U R R E N T  A S S E T S .
C a s h  in h a n d s  o f  T r e a s u r e r _______________________________________________________________________________________
C a s h  o n  d e p o s it  w i t h  fiscal a g e n t s  t o  p a y  c o u p o n s __________________ ________________________________
D u e  b y  o th e r  c o m p a n i e s  for  a d v a n c e s /  B a l t i m o r e  & O h io  E q u i p m e n t  C o _  $ 1 3 , 9 0 0 , 4 0 8  4 0

1 O t h e r  C o m p a n i e s _______________________  1 0 , 3 9 1 , 2 3 0  0 3

D u e  b y  in d i v i d u a ls  a n d  c o m p a n i e s
T r a f f i c  B a l a n c e s _______ ___________________
D u e  f r o m  A g e n t s ________________________
L o a n s  a n d  B ills  R e c e i v a b l e __________
M i s c e l l a n e o u s _____________________________

T o t a l .

1 8 , 5 7 2 , 0 7 2  29

3 2 . 1 4 9 , 8 4 7  5 2

$ 3 8 6 , 5 4 2 , 0 0 5  57

$ 8 , 8 8 1 , 5 2 0  SI  
9 , 2 0 9  8 0

2 4 , 2 9 1 , 6 3 8  4 3  
9 , 1 7 6 , 2 7 3  8 6  
1 , 6 7 0 , 7 3 8  6 8  
3 , 6 3 3 , 9 8 7  15  

1 5 , 6 6 3  3 3  
5 1 2 , 3 0 2  5 5

5 0 , 7 2 1 , 9 1 9  81  
2 5 2 , 9 1 0  21  
2 5 0 . 0 0 0  0 0  

5 , 3 4 8 , 9 3 0  0 4

4 8 , 1 9 1 , 3 3 4  61

$ 4 9 1 , 3 0 7 , 1 0 0  2 4

C o m p a r is o n  w ith  J u n e  3 0  1 9 0 5 .

In c re a se .

$ 9 , 5 4 9 , 3 0 8  9 0  
9 , 2 7 2 , 7 4 3  0 8

2 1 5 , 9 3 4  5 8

7 , 9 7 4 , 7 4 0  2 8

3 5 5 , 5 6 0  4 3

3 6 0  0 0

1 4 , 5 1 2 , 7 4 9  41  
5 , 7 9 1 , 5 4 5  0 7  

1 2 5 , 8 2 4  7 4  
4 8 0 , 8 2 3  6 5

5 7 . 8 4 0  2 3

$ 2 4 , 0 6 2 , 5 0 3  61

D e c r e a se .

$ 4 , 7 9 5 , 1 1 3  81  
3 2 , 1 5 8  5 9

1 3 , 2 2 0  7 8

9 8 1 , 3 9 6  8 4

8 0 1 , 4 7 9  3 4  

6 , 8 3 2  19

1 6 , 8 7 1 , 5 2 4  9 9

7 7 3 , 2 0 0  22

C A P I T A L  L I A B I L I T I E S .
C a p i ta !  S t o c k —

P r e f e r r e d ______________________________________________ ____________________________________________
C o m m o n ____________________________________________________________________________________________
P a i d  o n  s u b s c r i p t i o n  t o  a d d i t i o n a l  issu e  o f  $ 2 7 , 7 5 0 , 0 0 0  C o m m o n  S t o c k -  .

F u  id e d  D e b t —
P r io r  L ie n  3 *^ %  B o n d s ______________________________________________________________________
F i r s t  M o r t g a g e  4 %  B o n d s ____________________________________________________________________
P i t t s b u r g h  J u n c t i o n  a n d  M i d d le  D i v i s i o n  P r io r  L i e n  3 XA %  B o n d s ________
S o u t h w e s t e r n  D iv i s i o n  3 * 4 %  B o n d s ______________________________________ ___________ ____
T e n - Y e a r  G o ld  C o n .  D e b e n t u r e  4 %  B o n d s ___________________________________________
P i t t s b u r g h  L a k e  E r ie  & W e s t  V i r g i n i a  4 %  R e f u n d i n g  B o n d s _______________
X e w  Y o r k  D iv i s i o n  a n d  T e r m i n a l  4 %  B o n d s ...................... ...................................... ..............

C a p i t a l  L ia b i l i t ie s  I s s u e d ___________________________________________
M o n o n g a h e l a  R i v e r  H R .  C o .  F irst  M o r t g a g e  5 %  B o n d s ________
W e s t  V i r g i n i a  & P i t t s b u r g h  R R .  C o .  F ir s t  M o r t g a g e  4 %  B o n d s
S c h u y l k i l l  R i v e r  E  S .  R R .  C o .  F ir s t  M o r t g a g e  4 %  B o n d s _____
G r o u n d  R e n t  L i e n s _____________________________________________________________
R e a l  E s t a t e  M o r t g a g e s .  ____________ ____________________________ ________
O l d  B o n d s  a n d  S t o c k s  n o t  d e p o s it e d  u n d e r  p l a n __________________
M o n o n g a h e l a  R i v e r  R R .  C o .  C a r  T r u s t  W a r r a n t s __________________
P i t t s b u r g h  & W e s t e r n  E q u i p m e n t  T r u s t s . _______ ___________________

C a p ita l  L ia b i l i t ie s  A s s u m e d ___________________________________________

$ 6 0 , 0 0 0 , 0 0 0  00  
1 2 4 , 5 8 0 , 0 6 0  00  

1 0 , 2 0 1 , 2 9 4  00

$ 7 5 , 0 0 0 , 0 0 0  00
7 2 . 0 0 0 .  0 0 0  00  
1 3 , 8 1 0 . 5 3 0  00
4 5 . 0 0 0 .  0 0 0  00  

2 7 4 , 0 0 0  0 0
3 6 , 8 1 4  9 0 0  0 0  

3 , 9 5 0 , 0 0 0  0 0

C o m .v a r is e n  w ith  J u n e  3 0  1 9 0 5 .

In c re a se . D e c r e a se .

$ 1 9 4 , 7 8 1 , 3 5 4  00

$ 1 3 , 5 3 5  69  
3 0 8 , 0 0 0  00  

1 0 , 2 0 1 , 2 9 4  00

1 , 000,000  00 
1 ,000,000 00

6 , 8 1 2 , 0 0 0  0 0  
3 , 9 5 0 , 0 0 0  00

2 4 6 , 8 4 9 , 4 3 0  00

$ 3 0 8 , 0 0 0  0 0

7 0 0 . 0 0 0  00
4 . 0 0 0 .  0 0 0  00
5 . 0 0 0 .  0 0 0  00  
1 , 0 3 3 . 8 8 9  16

20.000 00 
1 3 2 , 5 2 7  0 0
1 5 9 . 0 0 0  0 0
1 3 2 . 0 0 0  00

$ 4 4 1 , 0 3 0 , 7 8 4  0 0

1 3 6 , 3 7 2  33

11 177,4 To" i 6

11,000 00 
5 0 , 0 0 0  0 0  

1 0 9 , 0 0 0  0 0

T o t a l $ 4 5 2 , 8 0 8 , 2 0 0  16

C U R R E N T  L I A B I L I T I E S .
A c c o u n t s  P a y a b l e  for c u r r e n t  e x p e n d i t u r e s —

Audited Vouchers..... ....  ............. ..........  $3 287,615 02
P a y - R o l l s  a n d  U n c l a i m e d  W a g e s . ______________________________________________  0 5 5 , 9 5 4  5 7

L o a n s  a n d  B i l ls  P a y a b l e .  _____
F u n d s  a n d  A c c o u n t s  o f  C o n t r o l le d  C o m p a n i e s —

M i s c e l l a n e o u s _________ __________  _____________ ______________________________________ $ 8 8 9 , 1 4 2  63
W a s h i n g t o n  B r a n c h ,  i n c lu d in g  a n n u i t i e s ................................. ...................... ............  1 , 1 7 6 , 5 6 4  3 7

T r a f f i c  B a l a n c e s _____ _______ . _______
M a t u r e d  I n t e r e s t  on  B o n d s  u n p a id  
A c c r u e d  I n te r e s t  on  F u n d e d  D e b t .  
D M d e n d s  on  S t o c k  u n p a i d —

D e c l a r e d ,  b u t  n o t  d u e  _________________________________________________________________  $ 4 , 9 3 7 , 4 0 1  8 0
D u e ,  b u t  1 ot  c a B e d  f o r .  . ________________________________________________  _____ ____  6 0 , 7 2 6  71

A c c r u e d  T a x  es a n d  G r o u n d  R e n t s
Relief D epartm ents______________
M i s c e l l a n e o u s ______________ _______________

$ 6 , 3 4 3 , 5 6 9  59  
3 0 , 0 0 0  0 0

2 , 0 6 5 , 7 0 7  0 0  
1 . 2 3 6 , 3 9 3  7 3  

131  ,9 5 6  94  
3 . 5 3 7 , 6 8 4  8 0

4 . 9 9 8 , 1 2 8  51 
5 3 9 . 6 9 1  8 3  

2 . 2 8 6 , 3 8 2  13  
1 . 5 0 5 , 7 4 2  5 0

8 9 2 , 8 7 2  7 3  
2 0 0 , 5 1 5  7 3

6 5 .4  64  8 0  
6 1 9 , 7 2 6  91

1 2 5 , 9 8 2  3 0  
1 4 . 6 8 2  48

6 3 0 , 6 0 0  3 0  
7 , 1 4 0  0 0

9 . 6 9 2  0 5  
2 1 5 . 7 8 0  4 6  
1 0 4 , ' 3 2  3 6

8 , 4 8 5 , 0 0 0  00

3 0 , 6 4 4  17

T o t a l  ______
P r o f i t  a n d  L o ss

2 2 , 6 7 5 . 2 5 7  0 3
1 5 , 8 2 3 , 6 4 3  0 5  6 , 6 8 8 . 3 5 5  6 1

$ 1 9 1 , 3 0 7 , 1 0 0  2 4  $ 2 4 , 0 6 2  ,5 0 3  61

The above General Balance Shee presents an accurate and true statement of the Accounts of the Company as o 
June 30 1906.

H. D. BULK LEY, C om p tro ller ,
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LOUISIANA & ARKANSAS RAILWAY COMPANY.

F IF T H  A N N U A L R E P O R T — F O R  T H E  FISCAL Y E A R  E N D E D  JU N E 30 1906.

Texarkana. A rk ., September 19 1906.
To the Stockholders and Bondholders of the Louisiana & A rkan

sas Railway Company:
W ith on ly  a small addition to the mileage operated, your 

com pany secured in the fiscal year 1906 the gratifying in
creases o f 25 per cent in its gross earnings and o f 14 per cent 
in the surplus applicable to interest. These satisfactory re
sults were accom plished notwithstanding the fact that during 
the early part o f the year the passenger service was alm ost 
entirely discontinued for nearly three m onths and the freight 
service was seriously interfered with and made more ex 
pensive b y  reason o f the yellow  fever quarantine. The gen
eral opinion now is that the business of the South will never 
again be so largely interfered with by an epidem ic of yellow  
fever, as through a recent enactm ent of Congress the Federal 
authorities will have control o f quarantine regulations here
after. The further developm ent o f the region tributary to 
your road, and the continued prosperity of its various in
dustries, as well as of the country in general, offer flattering 
prospects for a substantial increase in the com pany's revenue 
during the fiscal year 1907.

The gross earnings o f the road advanced from  $844,536 
in 1905 to $1,057,526 in 1906, while the net earnings in
creased from  $322,824 to $371,344, and the net incom e 
available to meet fixed charges from  $342,874 to $392,325. 
The average mileage operated for the year was 187.20, as 
against an average of 167.48 in 1905.

Your attention was called a year ago to the construction 
of an extension o f the main line from  Packton , L a ., to T ioga, 
on the R ed R iver, opposite A lexandria, about 31 miles, and 
to contracts with the St. Louis Iron M ountain & Southern 
Railw ay Com pany and the Texas & Pacific R ailw ay Com
pany for the use of their tracks and bridge across the Red 
R iver from  T ioga to  a connection with your own terminals in 
Alexandria. This extension has been com pleted and has 
been operated since July 1 1906.

In  the previous report m ention was made of the organiza
tion  of a Naval Stores Com pany to develop that industry 
in Catahoula Parish. This com pany has been in successful 
operation during the entire season, and another com panj’- has 
been organized to operate in Grant Parish. Considerable 
tonnage for a good  m any years should be the result of the 
developm ent o f this industry.

The large saw mill of the Trout Creek Lum ber Com pany 
was burned during the latter part of the fiscal year, bu t it is 
being.rebuilt as rapidly as possible, and a larger and better 
mill will soon be in operation. The Good Pine Lum ber Com
pany has under construction a large plant near T rout, L a ., 
which will com m ence operation about January 1 1907 with 
a daily capacity  of 125,000 feet. Numerous smaller indus
tries, such as stave mills, small saw m ills, cotton  gins, e tc ., 
have been established during the year.

The mileage of ballasted road has been increased during 
the year from  70 miles to 132 miles, and in general the physical 
condition  o f the line has been much im proved.

C A P IT A L  STO CK .

No change occurred during the year in the com pany ’s 
capital stock . The total am ount authorized is $7,000,000 
and the am ount outstanding is $3,750,000.

F U N D E D  D E B T .

Under the com pany ’s first m ortgage, the total am ount of 
bonds authorized is $7,000,000, lim ited to an average o f 
not more than $20,000 per mile of-com pleted  road. W ithin 
the year bonds to the am ount o f $666,000 were issued, and 
the am ount now outstanding is $3,390,000, or $15,567 per 
mile of com pleted road. A  full description of the bonds 
will be found on page 20 of pam phlet report. The proceeds 
of the $666,000 o f bonds issued was applied to the construc
tion o f the Alexandria extension and to the purchase o f ad
ditional equipm ent.

M IL E A G E .

A  summary of the mileage owned and operated on July 1 
1906, as shown in the accom panying m ap, is as follow s:

L IN E  O W N E D .
M ile s .

H o p e , A r k ., to  T iog a , L a ------------------------------------------------------------------------------ 187.80
P a ck to n , L a ., to  Jen a , L a _________________________________________________  29.86

T o ta l m iles ow n ed
T R A C K A G E .

217.66

T io g a , L a ., to  co n n e ct io n  w ith  Y a rd  in A lex a n d ria , La 8 .18

T o ta l m iles o p e ra te d _____________________________________________________ 225.84
Average miles operated in 1901, 91.8 miles; 1902, 97 miles; 

1903, 127.17 miles; 1904, 147.77 miles; 1905, 167.48 miles; 
1906, 187.20 miles.

INCOM E ACCOUNT.

The incom e accounts for the fiscal years 1906 and 1905 are 
as follows:

In crea se.

A verage m iles op era ted  _ . 
G ross earnings . .  
O p erating  ex p . and taxes

1900.
.  187.20 
.$ 1 ,0 5 7 ,5 2 6  

686,182

1905.
167.48

$844,536
521,712

Increase.
19.72

$212,990
164,470

%
11.77
25.22
31.02

N et earn ings____ ___
O ther In com e . ____  .

. $371,344 
20,981

$322,824
20,050

$48 ,520
931

15.03
4 .64

T o ta l net In com e____ __
F ixed  ch a rg e s . ____  _ _.

. $392 ,325  
153,666

$342 ,874
141,352

$49,451
12,314

.14.42
8.71

Surplus . .  _______ _ _ $238,659 $201,522 $37,137 18.43

Details of the incom e accounts for the fiscal years 1905 
and 1906 will be found on next page.

The annual interest charge on the funded debt now amounts 
to $169,500, or 43.2 p e rce n t of the amount available in the 
past year.

Gross earnings, operating expenses (including taxes, re
serves for replacem ents and other deductions) and net earn
ings per mile of road for the last tw o years com pare as 
follows:

Increase.

A vera g e  m iles o p e ra te d ________
1906. 1905. 

.187 .20  167.48
Increase.

19.72
%

11.77
G ross earnings . .  . . $5,649 $5,042 $607 12.04
O perating expenses and  ta x es  _ 3 ,665 3 ,115 550 17.66

N et e a r n in g s _____  _____ $1,984  $1,927 $57 2.96

Comparing 1906 with 1905, passenger earnings increased
11.97 per cent and mail and express earnings increased 16.67 
per cent. Freight earnings, which increased 26.86 per cent, 
constituted 87.70 per cent of the gross earnings, as against 
86.57 per cent the year before. The passenger earnings of 
1906 averaged 2.94 cents per passenger per m ile, as com pared 
with 2.95 cents the previous year. Freight earnings averaged 
1.11 cents per ton per m ile, as against 1.39 cents the year 
before, while the average revenue per ton  increased from  
75.63 cents in 1905 to 77.64 cents in 1906. The average 
revenue haul rose from  54.30 miles to 70.23 miles.

Passenger density increased .52 per cent and revenue 
freight density 42.98 per cent.

The usual com parative statistics o f freight and passenger 
traffic are given below :

F R E I G H T  T R A F F IC .
Increase.

1906. 1905. Increase. %
A vera g e  m iles o p e r a t e d ____ __ 187.20 167.48 19.72 11.77
N o. o f  reven u e  tons ca rr ie d ___
N o . o f  reven u e ton s  carried  one

1,194,621 966 ,766 227 ,855 23.57

m ile .
N o . o f  revenue tons carried  one

83 ,893 ,508 52,490 ,856 31 ,4 02 ,6 5 2 59.82

m ile per m ile  o f  ro a d  . 448,149 313,416 134,733 4 2 .OS
T o ta l earnings from  fre ig h t___ $927,499 S 731 ,144 $196,355 26.86

P A S S E N G E R  T R A F F I C .
Increase.

1906. 1905. Increase. %
A vera g e  m iles op era ted  - 187.20 167.48 19.72 11:77
N o. o f  passengers carried 148,462 148,198 264 00 .18
N o . o f  pass, carried  one m ile__ 
N o. o f  pass, carried  o n e  m ile

3 ,339 ,459 2 ,883 ,336 456 ,123 15.09

per m ile o f  roa d  ___ 17,305 17,216 89 00.52
T o ta l earnings from  passengers 95,387 $85 ,188 $10,199 11.97
T ota l earnings pass, d e p a rtm ’t $109,515 $97,297 $12 ,218 12.56

O P E R A T IN G  E X P E N S E S .

Including tie and rail reserves, the disbursements for 
maintenance of w ay and structures am ounted to $927 per 
mile of road operated in the fiscal year 1906, as com pared 
with $860 the previous year. For repairs and renewals of 
rolling stock, including sums set aside for reserve funds, the 
amount charged to operating expenses averaged $1,022 per 
locom otive in 1905 and $1,574 in 1906; per passenger car, 
$636 in 1905 and $647 in 1906; and per freight and work car, 
$68 in 1905 and $101 in 1906.'

These expenditures were adequate to maintain the prop
erty fully.

Amounts sufficient for m aintenance are included in op 
erating expenses annually, and set aside for replacem ents 
and renewals of roadw ay and equipm ent as such renewals 
becom e necessary. The am ount standing at the end o f the 
fiscal year to the credit o f the reserve fund accounts thus 
created was $293,693, or $88,523 more than a year earlier.

T R A N S P O R T A T IO N  R E S U L T S.

An excellent record was made b y  the transportation de
partm ent. While the num ber of tons of revenue freight 
carried one mile increased 59.82 per cent, the revenue freight 
train mileage increased only 43.30 per cent. The average 
train load of revenue freight rose from  304 tons fo  343 tons, 
or 12.83 per cent. Including com pany freight the average 
train load of 1906 was 366 tons, as com pared with 320 tons 
in 1905.

In  the passenger departm ent the num ber of persons carried 
one mile rose, notwithstanding the quarantine previously 
m entioned, from  2,883,000 in 1905 to 3,339,000 in 1906, or 
15.09 per cent. The earnings of the passenger departm ent 
per train mile averaged 70.07 cents in 1905 and 91.77 cents 
in 1906, the increase being 30.97 per cent.

The com pany runs m ixed trains to a limited extent, but 
does not em ploy helping engines. The follow ing tables showT 
o m parative results in the train service:
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F R E I G H T  S E R V I C E .

19 06 . 19 05 . Inert a sc.
Increase.

%
A v e r a g e  miles operated - , , 1 8 7 . 2 0 1 6 7 .4 8 19 .7 2 11 .77
• R e v e n u e  freight train m ileage  ,2 4 4 , 3 9 9 1 7 2 ,8 5 1 7 1 ,5 4 8 4 1 .3 9
A v e r a g e  rev .freight train -load .ton s 343 304 39

0 .9 6
12 .8 3

A v e r a g e  cars per tra in ,  - 2 9 .0 6 2 8 .1 0 3 .4 2
F reigh t earnings per revenue freight

train  m ile ...... ............. — ...................... $ 3 .8 0 $ 4 .2 3 a $ 0 .4 3 fl lO .16

• In clu des  th ree-fourths o f  m ix e d  train m ileage . a  D ecrease .

P A S S E N G E R  S E R V I C E .

19 06 .  19 0 5 . In cn  use.
Increase.

%
• Passenger train m ileage - 119 .331 1 3 8 ,8 5 9 a 1 9 .5 2 8 c l  4 .0 7
A v e r a g e  N o. o f  passengers per train 2 7 .1 4 2 0 .7 6 6 .3 8 3 0 .7 3
P assen ger  d e p a rtm en t  eitrnlngs per

train m ile ,  e e n t s ----------------------------  9 1 .7 7 7 0 .0 7 2 1 .7 0 3 0 .9 7

• Includes one-fourth  o f  m ix e d  train m ileage , a Decrease.

The company’s books and accounts have been audited by 
certified public accountants, and their certificate appears 
on the following page. Detailed statements of earnings, 
operating results, financial condition, etc., as submitted by 
the Auditor are appended.

The efficient services of officers and employees are ac
knowledged with pleasure.

Bv order of the Board. WM. BUCHANAN,
President.

S C H E D U L E  I.

A sse ts—
C ost o f  r o a d _____

- C O M P A R A T I V E  G E N E R A L  B A L A N C E  S H E E T .
( + )  Inc. or

J u n e  30 19 0 6 .  J u n e  30 19 0 5 .  (— ) Dec.

M ateria ls  a n d  su p p lies .  —

T o ta l  in ve ste d  a ssets --------
C a s h --------------------------------------------
C ash  in  t r a n s i t ------- ----------------
C ash  w ith  fiscal a g e n ts ----------
B ills  r e c e i v a b l e _______________
D u e  from  agen ts  & con ductc  
D u e  from  individuals & c o s .  
U n e x p ire d  In su ran ce_________

T o ta l  assets

L ia bilities—  
C apital s t o c k ___

U n p a id  p a y - r o l l s . ----------
U n p a id  c o u p o n s ________
Agents*  drafts  in t r a n s it .  _
A u d it e d  v o u c h ers__________
D u e  individuals a n d  com panies
A c c r u e d  interest on b o n d s _____
A c c r u e d  t a x e s ____________________
Miscellaneous r e s e r v e s __________
D u e  trustees first m o r tg a g e___

T o ta l  current liabilit ies_____
R en e w a l r e s e r v e s ________________
S u rp lu s_________ ___________________

$ 6 ,7 7 2 ,7 6 3 16 $ 6 ,0 4 4 ,5 3 4 49 +  7 2 8 ,2 2 8 67
8 9 2 ,2 8 0 14 6 7 2 ,8 2 3 00 +  2 1 9 ,4 5 7 14
2 1 3 ,9 2 1 05 1 1 3 ,3 9 0 14 +  1 0 0 ,5 3 0 91

$ 7 ,8 7 8 ,9 6 4 35 $ 6 ,8 3 0 ,7 4 7 63 +  $1 .0 4 8 ,2 1 6 72
$ 2 5 0 ,2 3 0 72 $ 3 0 0 ,7 7 6 14 — $ 5 0 ,5 4 5 42

1 2 ,0 6 6 37 9 ,5 2 5 13 +  2 ,5 41 24
1 ,2 7 5 00 4 ,2 5 0 00 — 2 .9 7 5 00

3 ,5 0 0 00 — 3 ,5 0 0 00
; 5 .8 7 9 47 2 ,6 6 6 36 +  3 ,2 1 3 11

1 1 4 ,4 2 3 78 9 6 .7 4 4 97 +  1 7 ,678 81
1 ,9 1 3 18 1 ,6 1 9 13 05

$ 3 8 5 ,7 8 8 52 $ 4 1 9 ,0 8 1 73 — $ 3 3 ,2 9 3 21

$S .2 6 4 ,7 5 2 87 $ 7 ,2 4 9 ,8 2 9 36 - f  $ 1 ,0 1 4 ,9 2 3 51

$ 3 ,7 5 0 ,0 0 0 00 $ 3 ,7 5 0 ,0 0 0 00
3 ,3 9 0  000 00 2 ,7 2 4 ,0 0 0 00 +  $ 6 6 6 ,0 0 0 00

</> "i >-* © o o 00 $ 6 ,4 7 4 ,0 0 0 00 +  $ 6 6 6 ,0 0 0 00
5 2 ,1 7 6 59 3 1 .0 2 4 40 +  2 1 ,1 5 2 19

1 ,2 7 5 00 4 ,2 5 0 00 — 2 ,9 7 5 00
700 5S 1 ,7 3 8 66 +  1 ,0 3 8 08

5 7 ,6 9 8 82 1 9 ,4 8 4 89 +  3 8 ,2 1 3 93
2 2 ,0 7 3 15 1 2 .4 5 8 24 +  9 ,6 1 4 91
5 6 ,5 0 0 00 4 5 .4 0 0 00 +  1 1 ,1 0 0 00

5 ,0 0 0 00 7 ,0 7 4 00 — »2,074 00
11 ,845 73 500 00 +  1 1 ,345 73
2 5 ,7 8 4 07 2 3 ,5 3 2 20 +  2 ,251 87

$ 2 3 3 ,0 5 3 94 $ 1 4 5 ,4 6 2 39 +  $ 8 7 ,5 9 1 55
2 9 3 ,6 9 3 13 2 0 5 ,1 7 0 31 +  8 8 ,5 2 2 82
5 9 8 ,0 0 5 80 4 2 5 ,1 9 6 66 +  1 7 2 ,8 0 9 14

$ 8 ,2 6 4 ,7 5 2 87 $ 7 ,2 4 9 ,8 2 9 36 +  $ 1 ,0 1 4 ,9 2 3 51

SCHEDULE II.— S T A T E M E N T  O F  E A R N I N G S  A N D  E X P E N S E S ,  
F I S C A L  Y E A R S  E N D E D  J U N E  30 1005 A N D  J U N E  30  10 0 6 .

P e r  C ent of 
T otal E a r n in g s .

19 06 . 19 0 5 . Increase. 19 0 0 . 1 9 05 .
A v e r ,  miles operated 1 8 7 .2 0 1 6 7 .48 19 .72 —

Gross Earnings—
Freight ______________ $ 9 2 7 ,4 9 8 53 $731 ,14 4  37 $ 1 9 6 ,3 5 4  16 8 7 .7 0 8 6 .5 7
P assenger_____— 9 5 ,3 8 7 L0 8 5  188 40 1 0 ,1 9 8  70 9 .0 2 1 0 .0 9
Mall _______  . . 7 .1 6 6 20 7 ,1 1 8  52 47 68 0 .6 8 0 .8 4
E xpress  . ---------------- 6 ,9 6 1 26 4 ,9 9 0  11 1 .971 15 0 .6 6 0 .5 9
M isc e l lan e ou s________ 2 0 ,5 1 2 55 1 6 ,0 9 4  28 4 ,4 1 8  27 1 .9 4 1 91

T o ta l  gross e a r n .  . $ 1 , 0 5 7 , 5 2 5 64 $ 8 4 4 ,5 3 5  68 $ 2 1 2 ,9 8 9  96 1 0 0 .0 0 1 0 0 .0 0

* Operating Expenses
.Maintenance of w ay

and stru ctu res-  - $ l / 3 ,5 5 5 99 $ 1 4 4 ,0 3 2  92 $ 2 9 ,5 2 3  07 16 .41 1 7 .0 6
M aln t .  o f  eq u ipm en t 1 4 0 ,70 2 51 9 9 ,4 9 9  59 4 1 ,2 0 2  92 13 30 1 1.78
C on d u ct ,  t r a n s p o r t 3 2 3 ,0 3 4 87 2 2 6 ,4 3 8  07 9 6 ,5 9 6  80 3 0 .5 5 26 .8 1
General ex p en ses___ 3 9 ,0 8 9 80 3 7 ,4 7 4  91 1 .614  89 3 .7 0 4 .4 4

T o ta l  e x p e n se s___ $ 6 7 6 ,3 8 3 17 $ 5 0 7 ,4 4 5  49 $ 1 6 8 ,9 3 7  68 6 3 .9 6 6 0 .0 9
T a x e s ______________ 9 ,7 9 8 73 14 .266 6(>D ec.4 .46 7  93 0 .9 3 1 .6 9

T o ta l  exp . & taxes $ 6 8 6 ,1 8 1 90 $ 5 2 1 ,7 1 2  15 $ 1 6 4 ,4 6 9  75 6 4 .8 9 6 1 ,7 8

N e t  e a r n i n g s _____ $ 3 7 1 ,3 4 3 74 $ 3 2 2 ,8 2 3  53 $ 4 8 ,5 2 0  21 3 5 .1 1 3 8 .2 2

• N o t e .— O p era tin g  expenses include charges for e v en tu al  rep lacem en t  o f  
e q u ip m e n t ,  rails and  ties.

S C H E D U L E  I V . — S T A T E M E N T  O F  P R O F I T  A N D  L O S S  A C C O U N T ,  
.F I S C A L  Y E A R  E N D E D  J U N E  30 1 9 0 6 .

C red its .
B alan ce J u ly  1 1 9 0 5 _____________________________________$ 4 2 5 ,1 9 6  66
Surplus in com e for year ended June 30 1906  (see

Schedule I I I . ) __________________________________________  2 3 8 ,6 5 8  94

T o ta l  credits_________ _________________________________________________ -  $ 6 6 3 ,8 5 5  60

D ebits.
D iv id e n d  of  1 H>% on capital stock  o f  $ 3 , 7 5 0 , 0 0 0 .  $ 5 6 ,2 5 0  00
Ad ditio n al  reserves set a s id e ______________  ________  4 ,2 2 5  00
S u n d ry  i t e m s ______________________________________________  5 ,3 7 4  80  6 5 .8 4 9  80

B alan ce  June 30 1 9 0 6 ,  per B alan ce  Sheet (Schedule  I . ) _____  $ 5 9 8 ,0 0 5  80

P A T T E R S O N ,  T E E L E  & D E N N I S ,
Certified P u b lic  A c c o u n ta n ts .

30 B roa d  Street ,  N e w  Y o r k .

New York. September 6 1905.
To the Stockholders and Bondholders of the Louisiana & Arkan

sas Bailway Company:
We have made an examination of the books and accounts 

of the Louisiana & Arkansas Railway Company for the fiscal 
year ending June 30 1906, and hereby certify that the Balance 
Sheet and Income and Profit and Loss Accounts published 
herewith are in accordance with the books, and we have 
satisfied ourselves that they accurately set forth the results 
of the year's operation and the financial conditions as at 
June 30 1906.

P A T T E R S O N ,  T E E L E  &■ D E N N I S ,  
Certified P u b lic  A c c o u n ta n ts

THE PACIFIC COAST COMPANY.

EXTRACTS FROM THE REPORT FOR THE YEAR ENDING JUNE 30 1906.

To the Stockholders of the Pacific Coast Company:
The bonds and shocks in the treasury have been sold at a 

premium, viz.:
10 $ 1 ,0 0 0  First  M o rtg ag e  5 %  B on d s  

222  shares First Preferred S to c k  
9 5 8  •* Secon d  “

2 ,6 1 2  ** C o m m o n

The proceeds are being used for improvements to your 
property.

Of the five thousand SI,000 five per cent first mortgage 
bonds authorized by your board at the time of the reorgani
sation but 4,446 w iss led; the remaining 554 bonds have 
now been issued and also sold at a premium, and the proceeds 
are being appued to the building of n w steamships.

Prices of real estate in Seattle being favorable during the 
past year, a considerable amount of outlying property, not 
necessary for the operation of your company, was sold; the 
proceeds are being used for improvements to the property , 
and for the building of new steamships.

The SS. “ President,” now under construction at Camden, 
N. J., will be ready for delivery by February 1 190/ .

The SS. “ Governor,” also under construction at Camden, i 
sho Id be ready for delivery in June 1907.

These are large, speedy, well-equipped vessels and will ; 
greatly improve the service of your Company on the San 
Francisco-Puget Sound route, where the business has out
grown the Company's older and smaller vessels.

A s earn schooner, the “ Delhi,” built for your Company ! 
by Moran Brothers Company, Seattle, has been completed 
and will be ready for delivery about September 15 1906. i 
The “ Delhi” is a wooden ship, 227 feet in length, 39 ft. b- am, 1 
deigned to carry 800,000 ft. of lumber, or about 1 .100 tons , 
of freight. Steam schooners are in demand for lumber trade ] 
b * vr n Puget Sound and California ports.

Prior to April 1906 the earnings of your Company were 
satisfactory and compared favorably with former years.

On April IS occurred the earthquake and fire at San Fran
cisco. Considering the magnitude of the disaste- yqur 
Company escaped with comparatively slight loss. 1 lie 
offices of the Pacific Coast Steamship Company at No. 10

Market Street, No. 95 Market Street and No. 4 New Mont
gomery Street,̂  also the Pacific Coast Company's coal office 
at No. 401 California Street, were destroyed. The loss in
cluded all of the records of the Pacific Coast Steamship Com
pany. The office furniture and fittings were fully insured. 
The General Auditor's accounts at Seattle have enabled the 
Company ' to restore a considerable portion of the records 
of the Steamship Company. The Company's valuable 
bunkers and coal stock at the foot of Beale Street, San Fran
cisco, were uninjured. The Oakland bunkers were destroyed 
by the earthquake, at a loss of from $50,000 to $75,000; 
there was no damage by fire.

On June 6 the Sailors' Union declared a strike upon prac
tically all steamships operating out of California ports. 
This increased the demoralization of the steamship business 
up to the close of the fiscal year. Notwithstanding these 
interruptions, your Company shows a slight increase over 
the previous year in both gross and net earnings. The de
crease in steamship earnings for the year was more than offset 
by the increased earnings of the Coal Sales Department alone 
for the same period, while the rail lines and nearly all other 
departments show substantial increas?s.

The San Francisco disaster will affect the earnings of 
steamers plying to and from that city for some time to come, 
especially on outbound business, but it is expected the • will 
be a gradual improvement and that the increase on other 
routes will soon offset the deficiency.

S T  E A M S  I I I P  D  E P ARTM E N T .

Decreases in gross and net earnings are almost wholly due 
to the earthquake! and fire at San Francisco. Prior to that 
the earnings exceeded those of the previous vea.-.

There was expended and charged to property account 
$■>19,431 65, in partial payment, for confirm ;iun o! Steam
ships “ President” and 
“ Delhi.”

Governor an<1 steam schooner

There was expended for repairs of fleet and charged to 
operating expenses $290,811 06, as agains! $130,217 89 for 
the previous year. Ordinary repairs and ren Avals cost $S6,- 
013 55, extraordinary $204,796 51.
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R A IL  L IN E S.
Earnings of rail lines have been satisfactory. Gross earn

ings of the Columbia & Puget Sound Railroad increased 
7 per cent; net earnings increased 7.7 per cent. The increase 
in operating expenses of the C. & P. S. R R . was entirely on 
account of renewal of rails and fastenings. Gross earnings 
of the Pacific Coast Railway increased 19.5 per cent; net 
earnings increased 46.8 per cent.

CO LU M BIA & P U G ET  SOUND R A IL W A Y .
The Columbia & Puget Sound Railroad has entered into 

a 99-year contract with the Chicago Milwaukee & St. Paul 
Railway Company, by  which the latter is allowed running 
rights over the tracks of the former, between Maple Valley 
and Seattle, a distance of about twenty miles. The making 
of this contract prevents the building of a competing parallel 
line, besides adding to the earnings of the C. & P. S. R R ., 
and reducing to some extent its operating expenses.

Preparations are being made to double-track the C. & P. S. 
R R . between Seattle and Black River, a distance of ten 
miles; the double track will be extended to Maple Valley 
when necessary to take care of the increased business.

Two consolidation locom otives have been ordered for de
livery in December 1906, and ten additional box  cars are 
being constructed in the Company’s shops.

PACIFIC COAST R A IL W A Y .
The electric line to Schuman Ranch near Santa Maria has 

been com pleted and is operating successfully. Power is 
obtained from the Santa Maria Electric Light Company, 
and the cost of handling business is less than on branches 
where steam engines are used.

Your Company has been granted a franchise for the ex
tension of this electric line to Guadaloupe, a distance of about 
15 miles, and it may be advisable later to extend the line to 
that point.

During the fiscal year 1,155,195 barrels of oil were moved 
by  rail to tidewater at Port Harford. Most of this oil will in 
future be handled through pipe lines, which are now in op
eration. The product will, however, be pumped over your 
Company’s wharf at Port Harford., for which a moderate 
wharfage charge will be collected.

The oil industry has stimulated all classes of business along 
the line of the Pacific Coast Railway, and the improvement 
seems permanent.

Considerable expenditures have been made on tracks, 
bridges, buildings and rolling stock, all charged to Operating 
Expenses.

The physical condition of the property has been greatly 
im proved.

COAL D E P A R T M E N T .
Gross earnings increased_______________________________________________ $117,432
Operating expenses increased_________________________________________  13,221
Net earnings increased_________________________________________________  104,211

Your Company is now operating eight coal mines. A t the 
close of the fiscal year there were em ployed, in and about the 
mines, 1,129 men. During the fiscal year the Com pany’s 
mines produced 669,313 tons of coal— an increase of 57,566 
tons over previous year. By im proved methods of mining, 
a saving of 12.1 cents per ton was effected in cost of produc
tion.

SOUTH  P R A IR IE  M IN E.
The South Prairie Coal Mine, located on the Northern 

Pacific Railway at Burnett. W ash., about 50 miles south of 
Seattle, was, by  authority of your Board, purchased on 
April 1 1906. The purchase includes the town of Burnett, 
consisting of 45 miners’ houses, mine bunkers, engine house, 
boiler house, engines, boilers and mine equipment complete. 
Also 520 acres of coal land, in Sections 16 and 22, Township 
19, Range 6; and a lease of Section 21, same Township and 
Range. The mine has a daily output of 300 tons of a good 
quality of steam coal. By an expenditure of about 8100,000 
this output can be doubled.

Improvements.— Electric haulage, in place of mules, was 
installed at most of the Company’s mines during the year. 
The results show a considerable saving in cost of handling.

Two-story office building constructed upon the Company’s 
land at Juneau, at cost of $8,175 41.. This building is known 
as the “ Horse Shoe”  Building, and takes the place of an old 
and smaller structure, which could no longer be maintained. 
The new building brings a rental of something over $2,000 
per annum.

In order to furnish terminal facilities at Nome, Alaska, 
your Company purchased in November last 32 lots on Front 
Street, including warehouses and other buildings, coal and 
lumber yards, also barges, etc., for lighterage work, at an 
expenditure of $31,508 65.

The development of the Puget Sound country continues 
to be favorable to your Company; the growth of the City of 
Seattle has very largely increased the value of your real 
estate and terminals at that point. While the San Francisco 
disaster and labor troubles have caused a decrease in the 
earnings of your steamers, it is believed that such decrease 
is only temporary and that earnings will again be satisfactory 
within a reasonable time. W ith the exception of steamship 
business, all departments show continued increases.

H . W . CANNON,
President and Chairman of the Board.

J. C. FO R D ,
Vice-President and General Manager.

(For income account and balance sheet see “ Chronicle,”  
issue of Oct. 20, page 968.)

3?Ixje (fy ttm m zx tu x l Times*
COMMERCIAL EPITOME.

Friday Night, Oct. 26 1906.
No essential change is noticeable in the general business sit

uation, a good demand for most products being reported 
and prices as a rule being quite well maintained. Manu
factures, are exceptionally active. The financial situation 
is somewhat better, the South is getting good prices for 
i(s cotton and the grain crops are being marketed so gradu
ally that they are also selling at reasonably good prices. 
Speculation continues to be relatively small.

LAR.D on the spot has advanced, owing to a better de
mand for domestic account, light offerings, &c. City is 
quoted at 9.60c. and Western 9.75c. Refined lard has ruled 
firm, with some increase in the demand, though the trading 
is still far from being active. Refined Continent 10.25c., 
South America 10.75c. and Brazil in kegs 11.75c. Lard 
futures at the West have advanced with the trading active. 
Commission houses have been buying on the strength of the 
cash situation and also because of* the light receipts and 
firmness of live hogs. Realizing has caused irregularity at 
times, but the undertone of the market has been strong.

D A IL Y  CLOSING PRICES OF L AR D  F U TU R E S IN C H I C A G O .

Sat. M on. Tues. Wed. Th u rs. F r i .
December delivery______8.42 J4 8.40 8.40 8.55 8.52 M 8.60
January delivery________ 8.20 8.22 34 8.22 >4 8.30 8.30 8 37 J4
May delivery___________ 8.3234 8.2734 8.25 8.30 8.2734 8.30

PO R K  on the spot has been dull but firm in sym pathy 
with the rest of the provision market . The trading has been 
largely of a jobbing character. Mess 818 @ $18 75; clear 
$16 75@ $19 and fam ily $18 50@ $19. Cut meats have been 
quiet and steady; pickled shoulders 8@ 8J^c.; pickled hams 
12c.; pickled bellies, 14@10 lbs., 10j/2@12c. Beef has ad
vanced, owing to a better demand and small supplies. 
Mess $9 25@$10; packet $10 50@ $11; family 812 50@ $13. 
Tallow has advanced, with an active demand; City 6c. 
Stearines have been fairly active and firm; oleo 10c.; Western 
lOJ^c. Butter has been active and firm; creamery, extras, 
27c. Cheese has been in fair demand and steadjq State 
factory 13 J^c. Eggs dull and easy; Western firsts 24)^ @ 2 5 c.

O IL .— Cottonseed has been irregular, with quotations 
mainly nominal; prime winter yellow 46c. Linseed has ad
vanced with trade active. Crushers report considerable 
difficulty in securing sufficient supplies of seed to fill orders. 
It is said that no orders are being booked for delivery over the 
end of the year. City, raw, American seed, 39@ 40c.; 
boiled 40@ 41c.; raw Calcutta 68c. Lard has advanced, 
owing to the strength of the raw material, small supplies and 
a good demand. Prime is quoted at 74@ 76c. Olive has 
advanced on an increased demand and light stocks; yellow 
58@ 62c.; green 58@ £0c. Cocoanut has been quiet but 
firmer on the scanty supplies; Cochin 9Lrc.; Ceylon S j^c. 
Peanut quiet and steady; white 55@C5c. Cod fairly active 
and steady; domestic 35@ 36c.; Newfoundland 38@ 40c.

COFFEE on the spot has been dull and easy. R io No. 7, 
7J^@ 8c.; Santos No. 4. S ^ c . West India growths have 
been fairly active and steady; fair to good Cucu.ta 9@ /9j^c. 
The market for future contracts has m oved within narrow
limits, with the tendency in the main towards a lower level, 
owing to liquidation by  tired holders and the dulness of the 
spot trade. Speculation has been dull and composed largely 
of changing from December to later positions.

The closing prices were as follows:
O ctober____ ,_____ 6.20c.
N o v e m b e r______6.20c.
D ecem ber_______6.25c.
January___________ 6.35c.

February________
M a rc h ___________
A p r i l____________
M a y _____________

6 .4 0 c .! June_______________ 6.70c.
6.50c. | J u ly _______________ 6.80c.
6.55c. 1 August____________ 6.8oc.
6.65c. i September_______ 6.90c.

SU G A R .— Raw has been dull and steady. Refiners con
tinue to hold aloof for concessions, which sellers show no 
disposition to make. Centrifugal, 96-degrees test, 4c.; mus
covado, 89-degrees test 3}4c.; molasses, 89-deg. test, 3Lie. 
Refined has been steady with trade quiet and confined to 
small withdrawals on old contracts. Granulated 4.70c. 
Teas have been firm with a good distributing trade. Spices 
have been fairly active and firm. Hops quiet and firm.

TOBACCO has ruled firm. All grades of domestic cigar 
leaf have been in active request , but trade has been restricted 
by  the abnormally small supplies, stocks having fallen to 
so low a stage that manufacturers, in some instances, are 
said to be experiencing considerable difficulty in meeting 
orders. Pennsylvania, Ohio and Wisconsin fillers have been 
in especially active request at firm quotations. Little defi
nite news has been received in regard to the effect of the 
recent storms in Cuba, but it is believed that no serious dam
age has occurred to the new crop.

PETROLEU M  has been firm with a good demand both for 
domestic and export account. Refined, barrels 7.50c.; 
bulk 4.40c. and cases 10c. Naphtha has been fairly active 
and steady; 73 to 76 degrees 18c. in 100-gallon drums. 
Gasoline has been active and firm: 89 degrees 21c. in 100- 
gallon drums. Spirits of turpentine has been quiet and 
steady at 69@ 70c. Rosin has been in fair demand and firm; 
common to good strained $4 25.

COPPER has been less active and easier; lake 22J4@22L>c.; 
electrolytic 22@ 22)^c. Lead has been quiet and steady at 
5 .90@ 5.95c. Spelter quiet and steady at 6 .25@ 6.30c. Tin 
quiet and steady; straits 43)^c. Iron active and stronger; 
No. 1 Northern $23@$26; No. 2 Southern $21F50@$24.
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Friday Night, October 26 1906.
TH E MOVEMENT OF TH E CROP as indicated by our 

telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
454.749 bales, against 371,658 bales last week and 345,062  
bales the previous week, making the total receipts since 
the 1st of September 1906, 2 ,158,482bales,against 2,227,763  
bales for tlie same period of 1905, showing a decrease 
since Sept. I 1905 of 69,281 bales.

Receipts at— - Sat. M o n .
.

T u es . W ed . T h u rs. F r t . Total.

G a l v e s t o n . .  ___ 2 6 ,8 0 6 2 8 .2 4 7 5 4 ,1 4 7 1 9 .4 0 9 2 4 ,3 5 2 2 0 ,0 3 0 1 7 2 ,9 9 1
Port A rth u r . ___ ___ 6 .8 1 7 6 ,8 1 7
C orp u sC h rlstl.& c _ __ 1 ,5 6 9 l ,56 9
N ew  O rleans 1 3 .2 9 5 1 4 ,3 9 6 1 9 .7 5 2 1 8 ,2 5 8 1 1 ,2 5 5 1 4 .7 4 7 9 1 .7 0 3
M o b ile .............. .. 1 .231 1 ,7 6 5 936 1 .9 7 8 2 .2 6 6 1 .2 1 3 9 ,3 8 9
P e n s a c o la ________ 7 ,6 7 5 ___ 95 7 .7 7 0
J ack so n ville . <$cc. 53 150 ___ 203
S a va n n ah  . ______ 14 ,875 1 4 .3 1 6 1 7 ,8 3 7 1 6 ,9 9 4 11 .074 1 3 .2 6 7 8 8 ,3 6 3
B r u n s w ic k ............ _  _  _ ___ 9 ,6 4 1 9 ,6 4 1
C h a rle sto n ________ 925 2 .4 8 5 1 .7 7 4 574 l ,65  i 1 ,106 8 .5 1 8
G e o r g e t o w n ___ ___ 105 ___ 105
W i lm i n g t o n _____ 5 ,9 0 8 1 .6 2 8 3 ,8 5 1 2 .1 4 4 6 ,7 5 7 5 .4 1 3 2 5 .7 0 1
N o r f o l k ___________ 4 ,4 7 2 5 ,2 4 5 6 ,8 3 5 6 ,9 7 7 3 ,8 7 8 3 ,9 8 5 3 1 ,3 9 2
N e\v p or t N e w s. <5c c ___ — ___ ___ ____ . -  _

N ew  Y o r k ________ ___ __ _ __ ___ ____ ____
B o sto n ......... ............. ___ ___ ___ ___ ____
B altim ore  ________ __ ___ 487 4 8 ?
P h i la d e lp h i a ___ 25 — — — 75 100
T o ta ls  this w e ek - 67,565 68.107 112,957 73,256 61,236 71,628 454 ,749

The following shows the week's total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

R eceipts to 
Oct. 26 .

19 06 . 1 9 0 5 . Stock.

T his  
wee k .

S in ce S ep  
1 19 0 6 .

T his  
w eek .

S in ce S ep  
1 1 9 05 . 1 9 0 6 . I f  05  |

G a lv e s to n _________ 17 2 ,99 1 9 2 6 ,3 0 5 1 0 5 ,8 3 4 8 3 6 ,2 8 8 3 0 1 ,1 6 0 2 2 0 ,3 3 0
Port A r t h u r . ___ 6.S 17 1 2 ,9 0 0 9 ,5 9 1 1 6 .1 1 7
C orpus Christ 1. &c  
N ew  O r le a n s _____

1 .5 6 9
9 1 .7 0 3

6 ,4 0 1
3 5 5 ,5 5 5

405
4 7 ,6 0 7

4 ,6 5 9
2 0 3 ,7 5 2 1 5 6 ,0 3 3 1 2 6 ,2 9 0

M o b i l e ____________ 9 ,3 8 9 4 7 -6 5 5 9 ,9 9 1 7 7 ,0 4 0 3 0 ,8 4 5 4 3 ,7 5 3
P en sacola  _ 7 .7 7 0 1 0 .9 1 9 6 ,3 7 6

250
2 1 ,6 2 4

J ack so n ville . 203 431 2 ,1 0 9
S a v a n n a h  ________ 8 8 ,3 6 3 4 5 7 ,9 8 3 5 8 ,0 5 7 5 8 3 ,6 9 2 1 4 2 ,9 2 5 1 0 5 ,7 5 9
B r u n s w ic k ________ 9 .6 4 1 2 8 .2 7 9 4 822 3 2 .7 0 3 1 1 ,6 6 8 1 9 .5 2 4
C h a r le s to n ______ _ 8 ,5 1 8 5 9 .5 7 3 6 ,7 8 5 8 8 ,0 7 7 1 9 ,6 4 2 4 2 ,9 4 8
G eorgetow n  _____ 105 183 38 139
W ilm in g to n  ____ 2 5 ,7 0 1 1 3 3 ,4 7 7 1 8 ,3 5 0 1 4 4 ,3 3 7 4 9 ,3 8 0 1 5 ,2 5 4
N o r fo lk ____________ 3 1 ,3 9 2 1 1 4 .3 4 4 2 2 ,0 5 3 2 0 4 ,8 9 8 4 0 ,7 2 0 5 1 .6 3 0
N ew port N e w s . & c 1 .0 8 2 169 1 ,2 6 0
N ew  Y o r k ______ _ 50 532 9 8 ,8 8 2 2 4 4 .7 3 2
B o s t o n ____________ 61 86 5 ,47 5 1 .7 9 8 4 ,2 4 4
B a ltim o r e _________ 487 2 .6 3 4 1 ,8 6 2 4 .2 2 6 5 ,0 1 3 5 ,6 7 6
P h ila d e lp h ia _____ 100 700 125 830 3 ,6 9 5 3 ,0 8 7

T o t a l______ _____ 4 5 4 .7 4 9 2 ,1 5 8 ,4 8 2 2 9 2 ,4 6 0 2 .2 2  7 .7 6 3 8 6 1 ,76 1 9 4 3 ,2 2 7

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

R eceipts at— 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 03 . 1 9 0 2 . 1 9 0 1 .

G a lv e sto n , &e 
N ew  O rle a n s .
M o b i l e ________
S a v a n n a h  ___
C h arlesto n , &c 
W ilm in g ’n ,& c
N o r f o l k ______
N  port X . ,  &c 
A ll o th e rs_____

T o ta l th is w k _

Since S e p t. 1 _

1 8 1 ,3 7 7  
9 1 .7 0 3  

9 .3 8 9  
8 8 ,3 6 3  

8 ,6 2 3  
2 5 ,7 0 1  
3 1 .3 9 2

1 8 ,201

1 1 5 ,8 3 0
4 7 .6 0 7

9 ,9 9 1
5 8 ,0 5 7

6 ,8 2 3
1 8 ,3 5 9
2 2 ,0 5 3

169
1 3 ,5 7 1

1 1 0 ,2 3 9
1 0 0 ,2 3 1

1 4 ,7 1 5
9 1 ,0 0 5
1 2 ,8 7 5
2 0 ,8 2 7
3 1 ,0 4 8

279
1 5 ,0 9 9

1 4 8 ,6 9 1
9 2 .7 7 1
1 6 ,4 3 6
6 4 ,1 7 4
1 3 ,5 8 1
2 4 ,2 1 5
2 3 ,2 0 0

162
1 5 ,7 2 2

9 4 .3 7 3
9 3 ,9 6 0
1 1 ,1 7 0
4 7 ,3 2 2
1 3 ,2 3 5
1 4 ,3 1 5
1 6 ,5 4 8

204
1 3 ,6 0 4

1 1 3 ,6 1 1
1 2 0 ,9 7 6

9 ,3 9 3
7 0 ,6 4 2
1 0 .9 9 6
1 2 ,2 9 6
3 2 ,0 4 8

534
3 5 ,7 9 4

4 5 4 ,7 4 9 2 9 2 ,4 6 0 3 9 6 ,3 1 8 3 9 6 ,9 5 2 3 6 4 ,7 3 1 4 0 6 ,2 9 0

2 ,1 5 8 ,4 8 2 2 ,2 2 7 ,7 6 3 2 ,6 4 7 ,2 0 9 1 ,9 7 9 ,5 8 1 2 ,2 5 6 ,9 7 6 2 ,0 5 7 ,1 1 2
-

The exports for the week ending this evening reach a 
total of 270,383 bales, of which 136,261 were to Great Britain, 
29,434 to France and 104,688 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Week ending Oct. 26 1906. From S e p t .  1 1906 to O ct. 26 1906.
Exported, to—  Exported to—

p o r t s --------------------------------------------------------------------------------- —----------------------------------
from—  Great Conti- Great Conti-

Britain. F t ’nee- nent. Total. Britain. France, nent. Total.

G alv esto n ____  53.461 12.244 31.932 97 ,637 294.650 79.476 204.133 578.259
Port A rth u r .. .  ______ ____  6,817 6 ,817 _______  ______ 12,900 12,900
Corp Christ!,<fcc ........... .........................  ........... ............................ - 675 675
New O rlean s.. 33 .193 10,376 11,432 55.001 92 .538 41.345 63.903 197.786
M o b ile ............. 5 .405   ________  5 .405 9 ,252   1,046 10.298
P en sacola____  8 .020   ...............  8 ,020 11,069 300 500 11,869
FernandIna . .  ........... ........  ............................................... ..........  ........ .......................
S a v a n n a h ____  12.867 6 .594 24.873 44.334 43 .962 12.740 139,035 195.737
Brunswick____  8 .045 ........  ........... 8 .045 15.566 .......................... .. 15,566
Charleston........ ...........  ........  ........... ........... ............................................... - .............
W ilm ington.......................  ........  11.522 11.522 34.471 ______  49 .630 84.101
N o r fo lk .......... .. ...........  ........  ........... ..........  1,368 ........... 760 2 ,128
Newport News ......  ........  ...........  ........... .........................
New Y o rk____  8 .177 20 4.233 12.430 65 ,665 4 .712 51.379 121,756
Boston ............. 2 .400 ____  50 2 .450 22,034 _____  2 ,226 24 .260
B altim ore____  2 .627  200   2.827 15.808 200 13.582 29,590
P h iladelph ia .. 2 .066 _____  ______ 2 .060 10,653 ______  _______  10,653
Portland, M e .. ....................... .......................................................... ........... ............. .............
San Francisco................................  11,234 11,234 ..............................  10,562 16,562
S e a ttle ........................... ................... 2 595 2 ,595 ............. ! ...........  4.324 4.324
T a co m a .................................. J .........., ................................. .......  1,302 1.302
Portland. O re................................................................... .............
P em b in a .................... ..................... ........... ........... .............  ..........  .............
D etroit________  * ....................... ..................................... ...........  ......................................................

T o t a l ............. 136.261 29.434 104,688 270,383 617.036 138,773 561.957 1,317,766

Total 1905 -- 123,25923.431 62 ,005  208.695) 551.953 184,916 597.061 1.333.930

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New York.

O n S h ipboa rd , N ot Cleared fo r —

Oct. 26 at—
Great 

B rit at n. F ra n ce.
Qi r 

m aim .
Other

Foreign
C oa st

w ise. Total.
L ea r t no 

stock.

N ew  O rleans 2 ,7 9 5 2 0 ,6 0 9 21 ,952 1 6 ,5 4 4 637 6 2 ,5 3 7 9 3 ,4 9 6
G al\ eston 8 8 .6 8 0 3 0 ,3 3 8 2 6 ,4 4 0 10 ,491 7 ,9 3 8 1 6 3 .8 8 7 1 3 7 ,2 7 3
S avan n ah  ____ 5 ,7 8 8 3 ,8 8 8 1 4 .600 1 5 ,0 0 0 2 .1 0 0 4 1 .376 1 0 1 ,5 4 9
C h arleston  - ____ 3 .0 0 0 3 ,000 1 6 .6 4 2
M ob ile  -v - 550 6 ,3 5 0 2 ,800 350 1 0 ,0 5 0 2 0 ,7 9 5
N orfolk 1 .200 i , LOG 2 5 .9 0 0 2 8 ,2 0 0 1 2 ,5 2 0
N ew  Y o r k _____ 6 ,0 0 0 1 ,000 3 ,5 0 0 4 ,0 0 0 1 4 ,5 0 0 84 ,382
O th er p o r ts___ 1 2 ,0 0 0 3 ,0 0 0 2 0 ,0 0 0 4 ,000 ............ 3 9 ,0 0 0 3 2 ,5 5 4

T o ta l 1 9 0 6 . . 1 1 7 ,0 1 3 6 5 ,1 8 5 8 9 ,2 9 2 5 1 ,1 3 5 3 9 ,9 2 5 3 6 2 ,5 5 0 4 9 9 ,2 1 1

T o ta l 1 9 0 5 . . 5 7 ,2 9 2 2 8 ,6 6 4 7 5 .1 9 4 2 8 ,2 2 8 4 0 ,2 8 9 2 2 9 ,6 6 7 7 1 3 ,5 6 0
T o ta l 1 9 0 4 ____ 1 0 6 ,8 8 8 3 9 ,0 0 3 5 3 ,3 7 4 3 7 ,2 2 7 1 2 .0 7 2 2 4 8 ,5 6 4 4 7 9 ,2 2 9

Speculation in cotton for future delivery during the week 
has been quiet as a rule, though latterly more active, partly 
owing to the publication of the Census Bureau's report on 
the ginning this season up to October IS, which was the signal 
for heavy trading, mostly of the liquidating sort and a sharp 
fall of prices. The general drift of prices had been down
ward even before the report was received, owing to more 
favorable weather and steadily increasing receipts. In fact, 
on some days the arrivals at the ports have reached a rather 
remarkable total, that of Tuesday being no less than 112,957 
bales, which close students of statistics say was never ex
ceeded but once, and that was in the year of the high-record 
crop of two years ago. The quantity brought into sight for 
the week, moreover, has never been equaled. This great 
and sudden increase in the movement is attributed to better 
weather and to the rush of cotton, which had been delayed 
by rains and low temperatures. At times the financial 
situation has had a somewhat unfavorable effect, though lat
terly,with a better feeling in London, the Liverpool market 
has been less under the influence of the high discount rate 
of the Bank of England. On Thursday the Census Bureau’s 
report showed that the quantity ginned up to October 18 
was 4,910,290 bales, against 4,990,566 in the same time last 
year and 6,417,894 two years ago. These figures were some 
300,000 to 400,000 bales larger than had been expected, 
the belief being almost universal that the report would be 
of a bullish kind. So great was the surprise of every one at 
the actual figures that the selling became very heavy and 
prices declined rapidly. It is held that if in spite of bad 
weather and a late season the ginning could reach such com
paratively large figures the crop must be larger than some of 
the bullish estimates. The Ellison figures on the world’s 
consumption of American cotton, moreover, were smaller 
than some had expected. He puts last season’s figures at 
only 11,967,000 bales, and his estimate for the present season 
is 12,154,000 bales, which are certainly considerably smaller 
than have been suggested by the believers in higher prices. 
To-day there was another sharp fall of prices, owing to con
tinued large receipts, generally favorable weather and a re
port that A. J. Buston will to-morrow estimate the crop at 
about 13,000,000 bales. This led to very heavy selling, 
partly, it is understood, by prominent bulls here, to say noth
ing of the liquidation and short selling by room traders and 
various commission houses. Spot cotton has been dull 
during the week, closing at a decline of 35 points. Middling 
uplands, 10.65c.

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows:
Fair ....................... c. 1.30 on 'S trict low m id - .c . 0 .14  off Middling tinged.c. 0 .12  off
Strict mid. fair___1.13 on| Fully low m id______0 .26  off Strict low m id. ting 0 .34  off
Middling fair______0 .96  on !L ow  m iddling______0 .38  off Low mid. tinged - 0 .50  off
Barely mid. fa ir .. 0 .79 onjB arely low m id___ 0.55 off j Strict g’d ord. ting 0.84 off
Strict good m id___0 .6 2  on Strict good ord____ 0 .72  off I Fully m id. stained 0 .42  off
Fully good m id___ 0.53 on! Fully good ord____ 0 .86  o ff1 Middling stain ed -. 0 .50  off
Good middling . .  _ 0.44 oni Good ordinary. . 1.00 off! Barely mid. stained 0 .78  off 
Barely good m id - . 0 .33 oni Strict g’d mid. tgd. 0 .3 0  oni Strict low m . stain 1.06 off
Strict r.'.iddling 0.22 on! Good mid. tinged. Even! Fully 1. m . stained 1.28 off
Middling . . . ........... Basis! Strict mid. tinged. 0 .06  off I Low  m id. stained. 1.50 off

On this basis the official prices for a few of the grades for 
the past week would be as follows:

U P L A N D S . Sat. M o n . T ues. W e d . T h u rs. Fri.

G ood O r d i n a r y ___ _________ 10 00 10 25 10 15 10 25 9 95 9 65
Low  M id d lin g _______________ 10 62 10 87 10 77 10 87 10 51 10 27
M id dlin g  _____________________ 1 I .00 1 1.25 1 1 15 1 1 .25 10 95 10 65
G ood M id dlin g  . .  ______ 11 44 11 69 11 59 11 69 11 39 11 09
M iddling F a ir . _____ n 96 12 21 12 11 12 21 11 91 11 61

G U L F .
G ood O rd in a ry ......................... 10 25 10 50 10 40 10 50 10 20 9 90
Low  M id d lin g _____ ________ 10 87 11 12 11 02 11 12 10 82 10 52
M iddling . .  ____  - -  _ 11 .25 1 1.50 1 |.40 1 1.50 1 1 20 10 90
G ood M id d lin g _________ - . l i 69 11 94 11 24 11 94 11 64 11 34
M id dlin g  F a ir _______________ 12 21 12 46 12 30 12 46 12 16 11 86

S T A I N E D .
9 15Low  M id d lin g .. 9 50 9 75 9 65 9 75 9 45

M iddling . .  . _ .............. 10 50 10 75 10 65 10 75 10 45 10 15
Strict Low M id . T inged 10 66 1 1 91 10 81 10 91 10 61 10 31
G ood M id dlin g  T in g e d . 11 00 11 25 11 15 11 25 10 95 10 65

N EW  Y O R K  QUOTATIONS FOR 32 YE A R S.
T\io quotati ons for middli ng upl and at New York on

Oct. 20 for eac i of the past 32 years have x*cn as fc>llov s:
1906,C. 10.65 1898.C . 5 7-16 1890. c- . ioh 1882.c 10 11-10
1905. 1897 ___ 6 1-16 1889 . 10 1 1881.. . . i i 9 16
1904. . .  10.05 1896 . 7 15-16 1888. . . .  913 -16 1880 . 1 1
1903. . . 10.45 1895___ 8 1887. . . .  9?< 1879.. . . ii
1902. 8.70 1894...... 5 13-16 1886. 9 Vi 1878.. 9H
1901 8 1893___ 8 3-16 1885. . . .  9*4 1877 . . . l i H
1900. 9 7-16 1892.... 8 5-16 1884 » M 1876 . ..10 15-16
1899. L7 5*16 1891___ 8H 1883. . .  10 H :875.- -.14 H
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F U T U R E S .— High, low  and closing prices at New York
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T H E  V IS IB L E  S U P P L Y  OF COTTON to-n ight, as made 
up by  cable and telegraph, is as follow s. Foreign stocks, as 
well as the afloat, are this week's returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the com plete figures for to-night 
(F riday), we add the item  of exports from  the United States, 
including in it the exports o f Friday only.

O ctober  2 6 .
S t o c k  a t  L i v e r p o o l _________ b a l e s .
S t o c k  a t  L o n d o n ________ a __________
S t o c k  a t  M a n c h e s t e r  ________ _

T o t a l  
S t o c k  a t  
S t o c k  a t  
S t o c k  a t  
S t o c k  a t  
S t o c k  a t  
S t o c k  a t  
S t o c k  a t  
S t o c k  a t

G r e a t  B r i t a i n  s t o c k .
H a m b u r g - ____________
B r e m e n ___________
A n tw e r p __________
H a v r e ______________
M a r s e i l l e s ___ ._____
B a r c e l o n a __________
G e n o a _________________
T r i e s t e _______________

T o t a l  C o n t i n e n t a l  s t o c k s ________

T o t a l  E u r o p e a n  s t o c k s .  _________
I n d i a  c o t t o n  a f l o a t  f o r  E u r o p e ___
A m e r i c a n  c o t t o n  a f l o a t  f o r  E u r o p e  
E g y p t , B r a z i l ,  & e . a f l o a t  f o r  E u r o p e
S t o c k  in  A l e x a n d r i a ,  E g y p t _____
S t o c k  In  B o m b a y ,  I n d i a _________
S t o c k  i n  U .  S .  p o r t s ________ . ' ______
S t o c k  i n  U .  S .  i n t e r i o r  t o w n s ___
LT. S .  e x p o r t s  t o - d a y _______________

1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 .
2 5 1 ,0 0 0 6 6 1 ,0 0 0 3 0 3 ,0 0 0 1 5 6 ,0 0 0

1 6 ,0 0 0 2 1 , 0 0 0 1 5 ,0 0 0 1 7 ,0 0 0
2 1 . 0 0 0 3 3 ,0 0 0 1 2 , 0 0 0 1 1 , 0 0 0

2 8 8 ,0 0 0 7 1 5 ,0 0 0 3 3 0 ,0 0 0 1 8 4 .0 0 0
2 2 , 0 0 0 1 7 ,0 0 0 3 3 ,0 0 0 3 3 , 0 0 0
8 5 , 0 0 0 1 9 9 ,0 0 0 1 2 6 ,0 0 0 7 5 , 0 0 0

4 , 0 0 0 5 .0 0 0
7 0 , 0 0 0 6 7 ,0 0 0 5 6 ,0 0 0 5 3 ,0 0 0

4 , 0 0 0 3 ,0 0 0 3 ,0 0 0 2  . 0 0 0
4 , 0 0 0 3 ,0 0 0 5 ,0 0 0 7 , 0 0 0

3 2 ,0 0 0 1 4 ,0 0 0 1 7 ,0 0 0 1 0 , 0 0 0
1 , 0 0 0 2 , 0 0 0 9 ,0 0 0 8 , 0 0 0

2 1 8 ,0 0 0 3 0 5 ,0 0 0 2 5 3 ,0 0 0 1 9 3 ,0 0 0

5 0 6 ,0 0 0 1 ,0 2 0 , 0 0 0 5 8 3 ,0 0 0 3 7 7 ,0 0 0
4 9 , 0 0 0 6 8 , 0 0 0 8 , 0 0 0 1 7 ,0 0 0

6 6 6 ,1 7 0 5 9 8 ,0 0 0 7 7 2 ,0 0 0 6 7 8 ,0 0 0
{ 6 3 ,0 0 0 5 0 ,0 0 0 3 7 ,0 0 0 3 3 ,0 0 0

1 0 6 ,0 0 0 8 6 , 0 0 0 1 0 6 ,0 0 0 8 9 ,0 0 0
3 9 0 ,0 0 0 3 7 8 ,0 0 0 1 9 0 ,0 0 0 1 7 7 ,0 0 0
8 6 1 ,7 6 1 9 4 3 ,2 2 7 7 2 7 ,7 9 3 6 2 5 ,0 6 9
3 4 0 ,2 7 7 4 5 6 ,8 0 2 4 8 8 ,7 7 9 3 0 0 ,6 6 7

3 4 ,4 7 1 6 3 ,1 4 6 ' 4 2 ,8 1 1 7 5 ,7 6 2

3 , 0 1 6 , 6 7 9 3 , 6 6 4 , 1 7 5  2 , 9 5 5 , 3 8 3  :2 ,3 7 2 ,4 9 8
O f  t h e  a b o v e ,  t o t a l s  o f  A m e r i c a n  a n d  o t h e r  d e s c r i p t i o n s  a r e  a s  f o l l o w s :  
A m e r ic a n —

L i v e r p o o l  s t o c k ______________ b a le s .
M a n c h e s t e r  s t o c k ___________________
C o n t i n e n t a l  s t o c k s . ___________________ 1 6 1 ,0 0 0
A m e r i c a n  a f l o a t  f o r  E u r o p e ________  6 6 6 ,1 7 0
U .  S. p o r t  s t o c k s ________ ___________   8 6 1 ,7 6 1
U .  vS. i n t e r i o r  s t o c k s . _________________  3 4 0 ,2 7 7
U . S .  e x p o r t s  t o - d a y ____________

&C.
T o t a l  A m e r i c a n ___
E a st I n d ia n , B ra z il ,

L i v e r p o o l  s t o c k _________________
L o n d o n  s t o c k __________________
M a n c h e s t e r  s t o c k _____________
C o n t i n e n t a l  s t o c k s ____________
I n d i a  a f l o a t  f o r  E u r o p e ______
E g y p t , B r a z i l , & c . , a f l o a t .  _ 
S t o c k  in  A l e x a n d r i a ,  E g y p t .  
S t o c k  in  B o m b a y ,  I n d i a ____

1 8 4 ,0 0 0 5 8 0 ,0 0 0 2 5 1 ,0 0 0 8 5 , 0 0 0
1 7 ,0 0 0 3 0 ,0 0 0 1 0 , 0 0 0 9 ,0 0 0

1 6 1 ,0 0 0 2 7 0 ,0 0 0 1 7 2 .0 0 0 1 2 2 , 0 0 0
6 6 6 ,1 7 0 5 9 8 ,0 0 0 7 7 2 ,0 0 0 6 7 8 ,0 0 0
S o l  ,761 9 4 3 ,2 2 7 7 2 7 ,7 9 3 6 2 5 ,0 6 9
3 4 0 .2 7 7 4 5 6 ,8 0 2 4 8 8 .7 7 9 3 0 0 ,6 6 7

3 4 ,4 7 1 6 3 ,1 4 6 4 2 ,8 1 1 7 5 , 7 6 2

2 ,2  6 4 ,6 7 9 2 , 9 4 2 , 1 7 5  :2 ,4 6 4 ,3 8 3  ‘1 ,8 9 5 ,4 9 8

6 7 ,0 0 0 8 1 ,0 0 0 5 2 ,0 0 0 7 1 , 0 0 0
1 6 ,0 0 0 2 1 , 0 0 0 1 5 ,0 0 0 1 7 ,0 0 0

4 ,0 0 0 3 ,0 0 0 2 , 0 0 0 2 . 0 0 0
5 7 , 0 0 0 3 5 ,0 0 0 81 , 0 0 0 71 ,000
4 9 ,0 0 0 6 8 , 0 0 0 8 , 0 0 0 1 7 ,0 0 0
6 3 ,0 0 0 5 0 ,0 0 0 3 7 ,0 0 0 3 3 ,0 0 0

1 0 6 ,0 0 0 8 6 , 0 0 0 1 0 6 ,0 0 0 8 9 ,0 0 0
3 9 0 ,0 0 0 3 7 8 ,0 0 0 1 9 0 ,0 0 0 1 7 7 ,0 0 0

7 5 2 ,0 0 0 7 2 2 ,0 0 0 4 9 1 ,0 0 0 4 7 7 ,0 0 0
2 ,2  6 4 ,6 7 9 2 , 9 4 2 . 1 7 5  ;2 ,4 6 4 ,3 8 3  :1 ,8 9 5 ,4 9 8

3 , 0 1 6 , 6 7 9 3 , 6 6 4 , 1 7 5  :2 . 9 5 5 . 3 8 3  ;2 ,3 7 2 .4 9 8
G.1 2 d . 5 . 7 1 d . 5 . 3 2 d . 5 . 7 4 d .

1 0 .6 5 C . 1 0 . 6 5 c . 9 . 9 5 c . 1 0 . 5 0 c .
1 0 M d . 8  7 - 1 6 d . N o m ’l. 8  V> d .
8 . 5 0 d . 9 . 0 0 d . 1 0 . 7 5 d . 9 . 0  0  d .
5 14 d. 5 0 - 1 6 d . 5 34 d . 5 V2(\.
5 ^ d . 5 ^ d . 5 -K d . 5 h d .

M i d d l i n g  U p l a n d ,  L i v e r p o o l ______
M i d d l i n g  L T plan d ,  N e w  Y o r k _____
E g y p t  G o o d  B r o w n ,  . L i v e r p o o l___
P e r u v i a n ,  R o u g h  G o o d ,  L i v e r p o o l
B r o a c h  F i n e ,  L i v e r p o o l ____________
T i n n e v e l l y  G o o d ,  L i v e r p o o l --------

Continental im ports past week have been 185,000 bales.
The above figures for 1903 show an increase over last, week 

of 383,590 bales, a loss o f 647,493 bales from  1905, an 
excess of 61,294 bales over 1904 and a gain of 644,181 
over 1903.

A T  T H E  IN T E R IO R  TO W N S the m ovem ent— that is, 
the receipts for the week and since Sept. 1, the shipments 
ior the week and the stocks to-night, and the same items for 
fhe corresponding period for the previous year— is set out 
tn detail below.
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The above totals show that the interior stocks have i n 
c r e a s e d  during the week 48,748 bales, and are to-night 
116,525 bales less than at the same period last year. The 
receipts at all the towns have been 78,268 bales m ore than 
the same week last ym r.

O V E R L A N D  M O V E M E N T F O R  T H E  W E E K  A N D  
SIN CE SEPT. 1.— W e give below  a statem ent showing 
the overland m ovem ent for the week and since Sept. 1, 
as made up from  telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last tw o years 
are as follows:

------ —̂ 1 9 0 6 - ---------- — - 1 9 0 5 ---------------------
O ct. 26— S in ce S in ce

S h ip p ed — W eek . S ep t. 1. W eek . S ep t. 1.
V i a  S t .  L o u i s  _ _ _ . 1 0 , 9 1 6 4 6 ,3 7 2 9 ,467 4 1 .5 3 7
V i a  C a i r o  .  ______  _ _ 3 ,5 5 1 9 ,6 6 8 4 , 2 9 2 1 4 .2 0 0
V i a  R o c k  I s l a n d  _ _ _  . . . 3 4 4 1 ,0 4 0 8 5 4 2 .6 S 3
V i a  L o u i s v i l l e ___________ / f ----------- 6 3 8 6 ,0 2 9 1 ,9 5 6 1 0 ,0 1 7
V i a  C i n c i n n a t i .  .. _ .  .. __ 1 ,7 4 3 3 .S 8 0 1 ,2 1 9 5 ,1 2 0
V i a  o t h e r  r o u t e s ,  & c  . . . . . . 1 0 , 3 2 4 2 5 ,7 6 4 3 ,1 1 8 1 7 ,7 2 8

T o t a l  g r o s s  o v e r l a n d  .  . . . 2 7 , 5 1 6 9 2 , 7 5 3 2 0 ,9 0 6 9 1 , 4 6 5
D ed u ct sh ip m en ts—

O v e r l a n d  t o  N .  Y .  B o s t o n ,  & c_ 5S7 3 ,3 9 5 2 ,1 2 3 1 1 ,0 6 3
B e t w e e n  i n t e r i o r  t o w n s . 4 8 3 3 .2 7 5 75 4 5 0
I n l a n d ,  & c . ,  f r o m  S o u t h  _ _ 4 9 0 6 ,7 3 1 4 9 3 5 ,8 8 9

T o t a l  t o  b e  d e d u c t e d ------------ _ _  1 ,5 6 0 1 3 ,4 0 1 2 ,6 9 1 1 7 ,4 0 2

L e a v i n g  t o t a l  n e t  o v e r l a n d _ u _ __ _ _ . 2 5 , 9 5 6 7 9 ,3 5 2 1 8 ,2 1 5 7 4 , 0 6 3

a I n c l u d i n g  m o v e m e n t  b y  r a i l  t o  C a n a d a .

The foregoing shows the w eek ’s net overland m ovem ent 
has been 25,953 bales, against 18,215 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits an increase over a year ago of 5,289 bales.

I n  S ight and S p in n ers '
T a k in g s .

R e c e i p t s  a t  p o r t s  t o  O c t .  2 6 --------------
N e t  o v e r l a n d  t o  O c t .  2 6 ------- -------------
S o u t h e r n  c o n s u m p t i o n  t o  O c t .  2 6 .  _

T o t a l  m a r k e t e d ________________________5 2 7 ,7 0 5
I n t e r i o r  s t o c k s  in  e x c e s s -----------------------   4 8 , 7 4 8

C a m e  i n t o  s ig h t  d u r i n g  w e e k -----------5 7 6 ,4 5 3

1906- -1905-

W eek . 
154 ,749  
2 5 ,9 5 6  
4 7 , 0 0 0

N o r t h ,  s p i n n e r s ’ t a k i n g s  t o  O c t .  2 6 _  _ 3 8 ,8 4 9

S in ce  
S ep t. 1. 

2 , 1 5 8 , 4 8 2  
7 9 ,3 5 2  

3 7 6 ,0 0 0

W eek . 
2 9 2 ,4 6 0  

I S , 215  
4 6 ,0 0 0

S in ce  
S ep t. 1. 

2 , 2 2 7 , 7 6 3  
7 4 . 0 6 3  

3 7 5 ,0 0 0

2 , 6 1 3 , 8 3 4
2 4 4 ,0 0 1

3 5 6 .6 7 5  
5 5 ,0 5 9

2 , 6 7 6 . 8 2 6  
3 2 1 ,6 2 5

4 1 1 ,7 3 4
2 , 8 5 7 , 8 3 5 2 , 9 9 8 , 4 5 1

2 5 7 ,4 2 5 7 1 , 2 3 6 3 4 1 ,8 7 8

M ovement into sight in previous years:
W eek —  B a le s . i S in ce  S ep t. L —  B ales .

1 9 0 4 — O c t .  2 8 __________________ 5 3 5 ,2 6 1  1 1 9 0 4 — O c t .  2 8 __________________3 , 4 9 3 , 5 0 7
1 9 0 3 — O c t .  3 0 __________________ 5 2 1 .0 4 7  ! 1 9 0 3 — O c t .  3 0 __________________2 . 6 4 4 . 3 5 3
1 9 0 2 — O c t .  3 1 __________________ 4 4 3 ,5 9 1  1 9 0 2 — O c t .  3 1 __________________3 . 2 1 7 , 5 7 3
1 9 0 1 —  N o v .  1 __________________ 5 3 7 ,0 4 0  11901 — N o v .  1 __________________2 , 9 0 5 , 8 1 6
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QUOTATIONS FOR MIDDLING COTTON AT O THER 

M ARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week:

C losing Quotations for M id d lin g  Cotton on—
W eek E m il no 

Oct. 26. Sat'dug. M on d a y. T u ts day. W ed 'day. Tliursd'u F rid a y .

G a lv esto n ______ 11 11 11 11 1-16 10 15-10 10 11-16
New Orleans___ 11 11 10 15-16 11 10 H 10 11-16
M o b ile .......... ...... 10 11-10 10 11-16 10 13-16 10 13-16 10 R 10 Vi
Savannah ........... 105s . 10 13-16 10 13-16 10 13-10 10 H 10 9-16
C h a rlesto n ____ 1 io w 10 H 10 H io w 10 R
W ilm ington____ 10 13-16 10 13-16 10 H __ __
N o r fo lk ________ 11 H R 11 H 11 H 11 1-16 1 0 ^
Boston ________ 11 n 11.25 11.15 11.25 10.95
B a ltim o re .......... 11 11 R 11 H 11 « 11 U 11H
Philadelphia . _ 11.25 11.50 11.40 11.50 11.20 10.90
A u g u sta ..  . .  . 10 J$ 11 H 11 @ 1-16 11 1-16 10R 105s
M em phis_______ l U t 11 H 11 ?s 11 3s 11 H 11 >s
St. Louis. 11 H 11 ts 11 H 11 W 11 H 11 H
H o u s to n ............. 11 11 11 11 10 ~i 10 11-16
Little R ock____ 10 R IQ H 10 R 10 H 10 H 10R

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta ................1 0 R  | M ontgom ery.. . 1 0 H  I R aleigh .............- - 1 0 %
Columbus. G a. _ 10 a  INashvlHe________1 0 R  [Shreveport-------- 10 9-10

NEW  ORLEANS OPTION M A R K E T.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

S at'day, 
Oct. 20.

M on day, 
Oct. 22.

Tuesday, 
Oct. 23.

W ed 'day. 
Oct. 24.

Thursd'y, 
Oct. 25.

F rid a y , 
Oct. 26.

October—
Range ______ 1 0 .8 0 .9 7 11.05-.15 1 1 .0 3 .1 0 l l . 0 6 - . i l 10.70-.00 10 .66-. 68
Closing____ 10.91-.93 11.04-.05 11 .03-.04 11.11-.12 10.70-.71 10.42-.43

D ecem ber—
Range . . . . 1 0 .6 5 .8 5 10.93-.05 10.90-.02 10.95-.02 10.54-.97 10.25-.64
Closing_______ 10.79-.80 10.94 — 10.93-.94 11.01-.02 10.60-.61 10.32-.33

Jan u a ry—
Range _______ 10.75-.95 11 .03-. 15 10.99-.12 11.05- .12 10.64-.06 10.34-.73
Closing_______ 10.89-.90 11.03- .04 11.02-.03 1 1 .1 1 .1 2 10.69-.70 10.42-.43

M a rch —
Range ______ 10.96-.15 11.23-.35 11.20-.32 11.25-.31 10.89-.25 10.55-.94
Closing_______ l l . 1 0 - . i l 11.23-.24 11.22-.23 11.31-.32 10.89-.90 10.62 —

M a y —
R a n g e ____ __ 1 1 .13-.22 11.37-.48 11.37-.41 11.38-.42 11.04-.34 10.69-.01
Closing_______ 11.23-.25 11.37-.3S 11.36-.37 11.43-.45 11.03-.04 11.76-.78

T on e—
Spot ________ Easy. Steady. Easy. Steady. Easy. Easy.
O p tio n s______ Steady. Steady. Steady. Steady. Steady. Steady.

W EATH ER R EPO RT BY TE LE G R A PH .— Our tele
graphic advices from the South this evening indicate that 
the weather has been quite favorable as a rule during the 
week. Over a considerable section dry weather has pre
vailed and elsewhere the rainfall has been light or moderate 
as a rule. Picking has made good progress and the move
ment of the crop continues liberal.

Galveston, Texas.— The weather has been decidedly favor
able for gathering the crop in Texas. There has been a 
trace of rain on one day of the week. The thermometer has 
averaged 68, ranging from 60 to 76.

Abilene, Texas.— It has rained on one day of the week, the 
precipitation reaching six hundredths of an inch. The ther
mometer has ranged from 38 to 82, averaging 60.

Brenham, Texas.— We have had no rain during the week.
Corpus Christi, Texas.— There has been a trace of rain on 

one day the past week. The thermometer has averaged 68, 
the highest being 80 and the lowest 56.

Cuero, Texas.— There has been no rain during the week. 
The thermometer has averaged 64, ranging from 42 to 85.

Dallas, Texas.— We have had no rain during the week. 
The thermometer has ranged from 37 to 87, averaging 61.

Fort Worth, Texas.— We have had no rain during the week. 
Average thermometer 60, highest 80, lowest 40.

Henrietta, Texas.— We have had no rain the past week. 
The thermometer has averaged 58, the highest being 80 and 
the lowest 38.

Huntsville, Texas.— It has been dry all the week. The 
thermometer has averaged 61, ranging from 38 to 83.

Kerrville, Texas.— Freezing weather on one day. We have 
had rain on one day during the week, the rainfall reaching 
seven hundredths of an inch. The thermometer has ranged 
from 32 to 88, averaging 60.

Lampasas, Texas.— We have had no rain during the week. 
Average thermometer 58, highest 82 and lowest 33.

Longview, Texas.— It has been dry all the week. The ther
mometer has averaged 61, the highest being 81 and the 
lowest 41.

Luting, Texas.— No rain the past week. The thermometer 
has averaged 63, ranging from 41 to 85.

Nacogdoches, Texas.— We have had no rain during the 
week. The thermometer has ranged from 36 to 82, aver
aging 59.

Palestine, Texas.— We have had no rain during the week. 
Average thermometer 62, highest 82, lowest 44.

Paris, Texas.— Dry all the week. The thermometer has 
averaged 61, the highest being 83 and the lowest 39.

San Antonio, Texas.— It has been dry all the week. The 
thermometer has averaged 63, ranging from 44 to 82.

Weatherford, Texas.— We have had no rain during the 
week. The thermometer has ranged from 38 to 80, aver
aging 59.

New Orleans, Louisiana.— There has been no rain the past 
week. The thermometer has averaged 69.

Shreveport, Louisiana.— It has been dry all the week. 
The thermometer has averaged 61, ranging from 15 to 83.

Leland, Mississippi.— We have had no rain during the 
week. Average thermometer 65, highest 89, lowest 42.

Vicksburg, Mississippi.— It has been dry all the week. 
The thermometer has averaged 65, the highest being 83 anti 
the lowest 47.

Helena, Arkansas.— Splendid picking weather the past 
week, as we have had no rain during the week. The ther
mometer has ranged from 44 to 82, averaging 62.6.

Memphis, Tennessee.— Ideal weather for gathering cotton 
and picking and marketing have progressed very well. 
There has been no rain the past week. The thermometer 
has averaged 64.7, the highest being 81.2 and the lowest 46.

Mobile, Alabama.— Fine weather in the interior and pick
ing and marketing are making good headway. It has been 
dry all the week. The thermometer has ranged from 53 
to 83, averaging 68.

Montgomery, Alabama.— Picking and marketing are pro
gressing well. We have had no rain during the week. 
Average thermometer 67, highest 80, lowest 52.

Selma, Alabama.— Picking is making good progress. 
Farmers have been free sellers, but, some are holding since the 
decline in prices. There has been no rain the past week. 
The thermometer has averaged 60, the highest being 77 and 
the lowest 43.

Augusta, Georgia.— We have had rain on one day during, 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has ranged from 55 to 78, averaging 68.

Savannah, Georgia.— We have had rain on three days 
during the week, the rainfall being fifty-two hundredths of 
an inch. Average thermometer 69, highest 79, lowest 62.

Charleston, South Carolina.— There has been rain on five 
days of the week, the rainfall being one inch and seventy- 
three hundredths. The thermometer has averaged 70, rang
ing from 60 to 79.

Greenwood, South Carolina.— We have had rain on one day 
during the week, the rainfall being ninety hundredths of an 
inch. Average thermometer 63, highest 68, lowest 59.

Stateburg, South Carolina.— We have had rain on two days 
of the week, very heavy on one, the precipitation reaching 
five inches and fifty-seven hundredths. The thermometer 
has averaged 67, the highest being 78 and the lowest 61.

Charlotte, North Carolina.— It has rained on one day during 
the week, to the extent of twelve hundredths of an inch. 
The thermometer has averaged 62, ranging from 50 to 74.

The following statement we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Oct. 26 1906. Oct. 27 1905. 
F ee t. F eet.

New O rleans____________ Above zero of gauge. 7 .7 4 .0
M em p h is________________ Above zero of gauge. 9.1 12.0
N ashville________________ Above zero of gauge. 9 .6  10.9
Shreveport_______________ Above zero of gauge. 6 .8 8 .0
V ick sb u rg_______________ Above zero of gauge. 19.3. 1.0.1

IN D IA  COTTON MOVEMENT FROM ALL PO RTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

October 25. 1906. 1905. 1904.

R eceip ts at—
W eek.

S in ce  
S ep  . 1. W eek.

S in ce  
S ept. 1. W eek.

S in ce  , 
Sept. 1.

Bom bay___ ______ __ 14,000 50,000 13,000 63,000 12,000 60 ,000 ’

E x p o r ts ' from —
F o r  the W eek . S in ce  Septem ber 1.

Great
B ritain .

C on ti
nent. Total.

Great
B rita in .

C on ti
nent. Total.

Bombay—
1 9 0 6 .. __________ 1,000 19,000 20,000 2,000 82,000 84,000
1905______________ 1,000 17,000 18,000 9,000 67,000 76,000
1904______________ 1,000 1,000 2,000 2,000

Calcutta—
1 9 0 6 .. ............. 1 v000 1,000 4 ,000 4 ,000
1905.......................... 1,000 2,000 3,000
1904 ........ .............. 3 000 3,000

Madras—
1906........ ............ .. 1 ,000 1 ,000 4 ,000 4 ,000
1905______________ 1,000 1,000 6,000 6 000
1 9 0 4 . . . ............. 1,000 1,000

All others—
1900_______ ______ 2,000 2,000 1,000 25,000 26,000
1905_______ ' . ____ 0,000 3,000 29 ,000 29,000
1904______________ — 1,000 1,000 22,000 22,000

Total of all—
1906______________ 1,000 23,000 24,000 3,000 115,000 118,000
1905........ ................. 1,000 21 ,000 22,000 10,000 104,000 114,000
1904......................... — 2,000 2,000 ............. 28,000 28,000

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts oj
1.000 bales. Exports from all India ports record a gain of
2.000 bales during the week and since Sept. 1 show an 
increase of 4,000 bales.

A LE X AN D R IA  RECEIPTS AND SHIPMENTS OF 
COTTON.— Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, wo 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:
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A le x a n d r ia , E g y p t , 
Oct. 24. 1906. 1905. 1904.

R ece ip ts  (cantars a) —
This week ----------
Since Sept. 1 ----------------

350,000
1,243,243

270,000
913,376

250,000
1,017,484

E x p o r ts  (bales) —
T his

w eek . Cn If
 

IH

T his
w eek .

S in ce  
S ep t. 1.

T his
w eek .

S in ce  
S ep t. 1.

T o  L iverpool-------------------
T o  Manchester _ ------------
T o  C o n tin e n t------------------
T o  Am erica---------------------

Total exports — --------

9.000 
7,750
7.000 

750

38,675 
21 .877 
33,538 

2,590

5.250

7.250 
400

27,879
9.187

35,428
6,313

7,000
6,500
6.250
1.250

26,517
17,408
37,219

4,944

96,680 12,900 78,807 21,000 86,088

This statem ent shows that the receipts for the week were 
350,000 cantars and the foreign shipments 24,500 bales.

CENSUS B U R E A U ’S R E P O R T  ON C O TTO N -G IN N IN G . 
— The Division of Manufactures in the Census Bureau com 
pleted and issued on Oct. 25 the third o f its series of reports 
on cotton-ginning the present season as follows:

I have the honor to m ake the following- report b y  States and Territories 
o f  the quantity of cotton  ginned from  the growth of 1906 to October 18 
1906 accom panied by com parative statistics o f the cotton ginned to the 
corresponding date in 1905, 1904, 1903 and 1902:

A ctiv e  
G in 

n eries  .
26,287 
26,577 
28,110 
27,723 
29,314 

3,377 
3,533 
3,6261 
3,639|
3,854 |

S tate
or

T err ito ry . 
U. S ____ 1906 

1905
1904
1903
1902

Alabam a _ .1906
1905
1904
1903
1902

Arkansas _.1906
1905
1904
1903
1902

•Florida____ 1906
1905
1904
1903
1902

'G eorg ia ___1906
1905
1904
1903
1902

In d ian  Ter_1906
1905
1904
1903
1902
1906
1905
1904
1903
1902 
.1906
1905
1904
1903 
1902

C ou n tin g  
R ou n d  as 

Y ea r . H a lf  B a les . 
4,910,490 
4,990,566 
6,417,894 
3,706,248 
5,683,006 

472,646

K en tu ck y

Louisiana.

644,165
685,244
429.938
553.. 916
159.. 998 
119 $99
237.. 711
124.. 728 
350,193

24,315
37,I>09
40,642
28,436
26,092

725,930
1,066,998
1,052,570

607,086
856,341
103.938 

83,919
175,794

58,358
172,555

218
177
284
211
263

317,084
134,718
383,600
229,819
357.291

1,872 i 
2,211 
2,090| 
6,405 

249 
270 
262 
253 
284

4,891

469
444
4272

3

1,918
1.878
1,960
1,871
2,098

S tate C ou n tin g A ctiv e
or R ou n d  as G in-

T err ito ry . Y ea r . H a lf  B a les . n er ies .
M iss______ 1906 364,857 3,324

1905 319,408 3,253
1904 561,572 3,597
1903 46,720 3,745
1902 556,107 4,083

Missouri . _1906 6,433 55
1905 8,599 56
1904 10,621 57
1903 7,023 52
1902 12,760 57

No. Car___1906 223,327 2,508
1905 334,649 2,634
1904 309,097 2,662
1903 232,609 2,491
1902 292,726 2,560

Oklahoma .1906 89,329 327
1905 95,189 308
1904 104,350 276
1903 38,546 195
1902 75,162 210

So. C ar____1906 396,235 2,879
1905 642,932 3,029
1904 629.857 3,127
1903 414,709 3,044
1902 586,997 3,082

Tennessee _190S 38,848 548
1905 67,134 640
1904 79,552 650
1903 66,447 686
1902 117,157 752

T e x a s ____ 1906 1,983,033 4,099
1905 1,431 ,093 4,089
1904 2,141,855 4,319
1903 1.003,625 4,361
1902 1 ,720,147 4,509

Virginia ..1 9 0 6 4,099 102
1905 4,177 90
1904 5,145 104
1903 2,511 79
1902 5,299 99

T he statistics for 1906 have been com piled  from  telegraph ic reports o f  the 
special agents w h o  canvassed  the ginneries, and are su b ject to  slight correc
tions from  the report o f the ginners being transm itted  to  the o ffice  through  
the m ails. In  this report tw o rou nd  bales have been  cou n ted  as the 
equ iva len t o f one square bale. These statistics in clude 127,261 round  
bales for 1906, 139,408 rou nd  bales for 1905, 180,486 for 1904, 266,758 for 
1903. A s th e  square, rou nd  and Sea Island bales for O ctober 1902 w ere not 
segregated , the statistics given  fo r  th at year are in  500-lb . bales. The 
n um ber o f  Sea Island bales in cluded  are 11,982 in 1906, 30.238 for  1905 
31 691 for 1904, 16,118 for  1903. T he Sea Island  co tton  for 1906, d is
tr ib u ted  b y  States, is: F lorida , 6 ,028, G eorgia , 5 ,279; South  C arolina,
675. T h e ' rep ort o f co tton  ginned to  Septem ber 25 1906 show ed 2 ,057,283 
b a 1 es, cou n tin g  round  bales as h a lf bales.

JU TE CROP OF B E N G A L .— F i n a l  F o r e c a s t  f o r  1908.—  
The Departm ent of Land Records and Agriculture of India 
issued under date of Calcutta, Sept. 19, the following sum
m ary of the final jute forecast for the two Provinces of Ben
gal and Eastern Bengal and Assam for 1906:

E stim a ted  acreage E stim a ted  outturn
Y ea r ___ u n d er J u te . in  B a les .

1905 _ _______ _31,28 ,300  (a) 80 ,88 ,093 (a)
1906 __________________ 33 ,36,400 (b) 87,36 ,220  (b)

(a) R evised  figures.
(b) These figures do n ot in clude the figures fo r  G ooch  B ehar, N epal 

M adras and U pper India . T h e  C ooch  B ehar State has fa iled  to  com m u n i
ca te  figures for the current season.

L ast y ea r ’s figures w ere as fo llow s:
C ooch  B e h a r _________________________________________________________52,800 Bales
N e p a l_________________________________________________________________6 4 ’ 302 “
F rom  U pper In d ia  v ia  E . I. R -------------------------------------------------------- 26,269
F rom  stations outside B engal v ia  B . N . R y ----------------------------------- 4 ,257 “

A  con siderable  increase m a y  be exp ected  m  the figures fo r  the current

yCA  sm all area o f ju te  has been  cu ltivated  in  N orth  Behar this year. A  few  
th ou san d  bales on ly  m ay  be exp ected  from  this source.

M A N C H E STE R  M A R K E T .— Our report received by  
cable to-night from  Manchester states that the m arket 
is firm for both  yarns and shirtings. The dem and for both 
hom e trade and foreign markets is im proving. W e give the 
prices for to-day below  and leave those for previous 
weeks of this and last year for comparison:

Sept
21
28

Oct.
5

12
19
26

C o t t o n  T a k i n g s .  
W e e k  a n d  S e a s o n .

j
1906.

W eek . S ea so n . |

Visible supply Oct. 19_____
Visible supply Sept. 1 ___ _
American in sight to Oct. 26 .
Bom bay receipts to Oct. 2 5__
Other India shlp’ts to Oct. 25_ 
Alexandria receipts to Oct. 24 
Other supply to Oct. 2 4 .a ______

Total supply .

2,633,089

576,453
14.000 
4,000

47,300
10.000

1 .784 J  56 
2,857,835

50.000
34.000 

166,000
76,000!

4,967,991 

3,016,6791
D ed u ct—

Visible supply Oct. 2 6 ____ 3,016,679

Total takings to Oct. 26_ _ __ 268,163 1,951,312
Of which Am erican. . 196,863 1 ,491,312!
Of which o th e r ._ _ _ ____ 71.300 460,000!

1906. 1905.

8R( $>s. Shirt- Cot’ n 8H  lbs. Shirt- Cot'n
32s Co d inns , common M id 325 Cop m gs , common M id
Twist. to finest. UpVs Twist. to finest. UpVs

d. d. s. d. s. d. d. d. d. s. d. s. d. d.
® I 0 l4 6 4 @ 9  6 5.57 8 7-16 ® 9 % 6 1 ® 9  0 5.64

9V8 @ 10*$ 6 4 y .  @  9 6 5.66 8 7-16 ® 9 H 6 1 @ 9  0 5.74

93  ̂ ® 10M 6 6 ® 9  8 6.14 8 X  ® 9 6 0 ® 8  lO1̂ 5.41
9 13-16® 11 6 7 ® 9  9 6.45 8 l£  ® 9 6 0 ® S  1034 5.32
9 15-16® 11 6 7 H ® 9  10 6.33 814 ® 9 6 0 @ 8  1034 5.42
9 15-16® 11 6 7 ^ ® 9  10 6 .1 2 8 K  @ 9kf 6 134® 9 0 5.71

W O R L D 'S  S U P P L Y  A N D  T A K IN G S  OF C O TTO N .—  
The following brief but com prehensive statem ent indicates 
at a glance the w orld's supply o f cotton  for the week and 
since Sept. 1 , for the last two seasons, from  all sources from  
which statistics are obtainable; also the takings, or am ount 
gone out o f sight, for the like periods:

1905.

W eek .

411 ,734
13.000 
4,000

36.000
10.000

S e a s o n .

2,998,451
63.000
38.000 

121,800
78.000

5,844,721

3,664,175

357.516 2,180,546
260.516 1,694,746

97,000' 485,800

a Embraces receipts in Europe from  Brazil, .Smyrna, W est Indies, &c.

COTTON GOODS FROM  G R E A T
we give the exports of cotton  yarn,

E X P O R T S  OF 
B R IT A IN .— Below 
goods, & c., from  Great Britain for the m onth of September 
and since Oct. 1 in 1905-08 and 1904-05, as com piled by  us 
from  the British Board of Trade returns. It  will be noticed 
that we have reduced the m ovem ent all to pounds.

000s
omitted.

Yarn & Thread. Cloth. Total o f A ll.

1905-06 1904-05 1905-06 1904-05 1905-06 1904-05 1905-06 1904-05

O c t __
N o v __
Dec___

L bs . 
22,151 
19,805 
20,859

Lbs.
16,758
17,938
19,161

Yds. Yds. 
509,733 486,579 
530,139 474,192 
555,181 560,718

Lbs.
95,131
98,940

103,613

Lbs.
90,767
88,456

104,597

Lbs.
117,282!
118,745
124,472

Lbs.
107.525
106,594
123,758

1st qu
J a n __
Feb___
March __

62,815
20,826
19,612
21,434

53,857
17,152
17,151
20,479

1,595,053 1,521,489 
571,913 477,955 
493,412 512,980 
573,694, 539,796

297,684
106,700
92,055

107,032

283,820
89,203
95,739

100,742

360,499
127.526
111,667
128,466

337.677
106,355
112,890
121.221

2d qu 61,872 54,782 l,6o9,019 1,530,740 305,787. 285,684 367,659 340,466
Tot.Gmo
April__
M ay__
June _ _

124,687
19,203
20,211
16,830

108,639
17,447
19,963
17,110

3,234.072 3,052.229 
456,940 470,098 
574,405, 501,367 
446,340! 503,267

603,471
85,250

107,165
83.272

569,504
87,734
93,570
93,925

728,158
104,453
127,376
100,102

678,143
105,181
113.533
111.035

3d qu 56,244 54,520 1,477,6851,474,732 275,687 275,229 331.931 329,749
9 mos _ _
Ju ly__
August.
Sept|___

180,931
19,373
19,981
18,027

163,159
18,238
20,232
17,849

4,711.757 4,526,961 
573,528; 510-440 
574,097 560,318 
484,387 526,917

879.158!
107.000
107,108
90,371

844,733
95,263

104,572
98,339

1,060.089
126,373
127,089
108,398

1,007-892
113,501
124.804
116,188

4th qu 57.381 56,319 1.632,0121,597,675 304,479 298,174 361,860 354,493
Year__ 238,312 219,478 6,343,769 6.124,636 1.1S3.637 1,142,907 1,421,949 1.362,385
Stockings and socks. 
Sundry articles____

963
44,228

871
39,117

Total exports of cotton manufactures________________________  1,467,140 1.402,373

The foregoing shows that there has been exported from  
the United K ingdom  during the twelve m onths 1,467,140,000 
lbs. of m anufactured cotton , against 1,402,373,000 lbs. last 
year, or an increase of 04,767,000 lbs.

A  further m atter of interest is the destination of these ex
ports, and we have therefore prepared the follow ing state
ments, showing the am ounts taken b}r the principal countries 
during September and since Oct. 1 in each o f the last three 
years.

P iece Goods— Yo,rds, 
(000s omitted.)

September. Oct. 1 to Sept. 30.

1906. 1905. 1904. 1905-06. 1904-05. 1903-04.
210,978 253,652

85,266
213,402 2,710,801

975,332
2.413.04S

S19.048Turkey, Egypt, and Africa. _ 99,276 83,S43 1,023,565
China and Japan---------------- 44,931 66,868 58,945 831,549 890,709 503,509
Europe( except Turkey) _ .. 20,173 21,826 19,578 307,293 272,263 271,976
South America.---------------- 48,153 40,480 38,644 605,880 543,25S 569.057
North America . .  . .  - 24.30S 23,752 27.228 330,805 314,492 317,159
All other countries------------ 36,568 35,073 29,70S 476,167 417,761 374,202

Total yards —  —  — 484,387 526,917 471.348 6,343,769 6,124,616 5,267,929
Total value------------------- £5,906 £5,933 £5,452 £74,894 £69,914 £60,015

Yarns— Lbs.
(000s omitted.) 

Holland__________________ 2,70S 2,526 1,840 40,113 35,717 28,654
Germany-------------------------- 3.130 2.8S3 3,200 40,984 39,196 38,989
Other Eur’e (except Turk’y) 2,453 2,032 2,092 30,811 26.827 22,243
East Indies—  . . .  - — 3,395 3,500 2,432 42,728 37,087 26.44S
China and Japan--------------- 746 1,125 399 13,093 10,135 2,960
Turkey and Egypt------------ 1,656 2.247 1,955 20,331 23,024 16,025
All other countries----------- 1,969 1,727 1,902 25,085 23,608 20,451

Total pounds------------------ 16,057 16,040 13,820 213,145 195,594 155,770
Total value------------------- £945 £S20 £740 £11.664 £9,853 £8,5S9

E LLISO N 'S  A N N U A L COTTON R E V IE W  FO R  TH E  
SEASON OF 1905-06.— In our editorial colum ns will be 
found an article in which we give the figures from  Mr. E lli
son's annual review of the European cotton  trade for the 
season of 1905-06 as received by  us this week b y  cable
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MARKET AND SALES AT NEW YORK.
The total sales of cotton on the spot each day at New York during the week are indicated in the following statement. For the convenience of the reader we also add columns which show at a glance how the market for spot and futures closed on same days.

Spot Market 
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con- 

su rn'n.
Con
tract. Total.

S a tu rd a y .. 
M on day. . .  
Tuesday . . 
W ednesday 
Thursday . 
F rid ay____

Q u ie t______ _______
Quiet. 25 pts. adv. 
Quiet. 10 pts. dec. 
Dull, 10 pts. ad\ —  
Dull. 30 pts. d ec—  
Quiet, 30 pts. d e c . .

S tea dy______
S te a d y___
S teady______
S teady ....... .. .
S teady______
BarelySteady

___
, ,

’  300

300

166
200

444

" i  66
500

Total 444 600 1 .044

SHIPPING NEWS.—As shown on a previous page, the exports of cotton from the United States the past week have reached 270,383 bales. The shipments in detail , as made up from mail and telegraphic returns, are as follows:
Total bales.

N E W  Y O R K — To Liverpool— Oct. 23— Baltic, 1 .286: B oric. 3 ,243. 4,529
To Manchester— Oct. 20— Canning:, 1,494 upland, 54 Sea

Is la n d __________________________________________________________  1,548
T o London— Oct. 19— Minnehaha, 2,000_______________________  2,000
To Hull— Oct. 24 — Idaho. 100__________________________________  100
To Havre— Oct. 23— X ordkap. 20______________________________  20
T o Bremen— Oct. 24— Chemnitz, 1 ,654________________________  1,654
T o Hamburg— Oct. 19— Patricia, 61------------------------------------------  61
T o Antwerp— Oct 19— Vaderland, 40S___________________  ___ 408
To R cval— Oct. 24— Oscar II , 1,500______________ _____________  1,500
To Genoa— Oct. 22— Moltke 223------------------------------------------------ 223
T o Naples— Oct. 22— Moltke, 198_______________________________  198
To China— Oct. 20— Ras Bera. 1 8 9 . . . _________________________ 189

N EW  O R LE A N S— To Liverpool— Oct. 20— W arrior, 8 ,900____Oct.
24— Colonial. 9 .200____Oct. 26— Antillian, 9 ,100_____  ___ 27,200

To London— Oct. 20— Colonian. 1,411_________________________  1,411
To Belfast— Oct. 22— Rathlin Head, 4,582____________________  4,582
To Havre— Oct. 24— Eltonian, 10,376________________  ___ 10,376 ]
To Ham burg— Oct. 26— Athenlana, 100_______________________ 100
To Antwerp-—Oct. 24— Etonian, 1,901_________________________  1,901
To Genoa— Oct. 22— Fort, 9 .431_______________________________  9,431

•GALVESTON— To Liverpool— Oct. 22— Cuthbert, 10,532____Oct.
23— Irishman. 24.695__________________________________________ 35,227

T o Manchester— Oct. 18— N iceto, 5 ,392____ Oct. 24— Planet
Mars, 12,842 ____________     18,234

To H a u e — Oct. 22— M onom oy. 12,244_________________________  12,244
To Bremen— Oct. 20— Frankfurt, 12,427_____  ___ ______  12,427
T o Rotterdam — O ct. 20— R ibston , 940_________________________  940
T o Antwerp— Oct. 20— B rookby, 1,164____ Oct. 24— Otoyo,516 1,680
To Genoa— Oct. 22— Azalea. 11 042_______________________ 11,042
To Venice— Oct. 23— Lucia, 3 ,814______________________________  3,814
To Trieste— Oct 23— Lucia. 2 .0 2 9 ,____________________________  2 029

P O R T  A R T H U R — To Bremen— Oct. 23— R okeby, 6 ,8 1 7 . . .  6,817
M O BILE — To Liverpool— Oct. 25— Reresbv, 5 ,405______  _____  5 405
PEN SACO LA— To Liverpool— Oct. 23— E. O. Saltmarsh. 8,020__ 8,020
S A V A N N A H — To Liverpool— Oct. 20— Foylem ore, 3 ,872_____  3,872

To Manchester— Oct. 20— Foylem ore. 50; Oswestry, 8,492 u p 
land, 453 Sea Island__________________________________________ 8,995

To Havre— Oct. 20— H illm ere, 6,329 upland, 65 Sea Island . 6,394
T o Dunkirk— Oct. 20— Hillmere, 200______________  ___ . . . ___ 200
T o Bremen— Oct. 22— Trautenfels, 1 0 ,3 0 5 ,___Oct. 23—

K halil, 10.559_______________________________________    20.864
To Gothenburg— Oct. 22— Trautenfels, 1 0 0 _ _ _ .__  __________  100
To Norrkoping— Oct. 22— Trautenfels. 200____________________  200
To Ham burg— Oct. 20— Hillmere, 50; Peter Jebsen, 713— Oct.

22— Trautenfels, 644__________________________________________ 1,407
To St. Petersburg— Oct. 22— Trautenfels, 50__________________ 50
To Reval— Oct. 22— Trautenfels, 850____Oct. 23— Khalif, 650 1,500
T o  W ar berg— Oct. 22— Trautenfels, 452__________  ___________  452
To Gefle— Oct. 22— Trautenfels, 300__________________________  300

B R U N S W IC K — To L lveroooi— Oct. 20— Llansannor, 8,045. —  8.045
W ILM INGTON— To Bremen— Oct. 23— Beatrice, 11,522_________  11,522
BO STO N — To L iverpool— Oct. 24— Devonian, 2,300____ Oct. 25—

A rabic, 10 0 ________________________________________ _______ _ __ 2,400
T o Yarm outh— Oct. 18— Boston, 2 ____Oct. 19— Prince

) rge , 4 8 _______________  ________________________ . . ._____ 50
B A LTIM O R E — To Liverpool— O ct. 19— Vedam ore. 2,627 ------------ 2,627

To H avre— Oct. 15— Murcia, 200_________ ______________________  200
PH IL A D E L P H  IA— To Liverpool— O ct. 19— H averford, 2 ,0 6 6 ,- .  2,066
SAN  FRANCISCO— To Japan— Oct. 20— Alsroa, 10,034; Doric,

1,200  1_________________ . . .  11,234
S E A T T L E — T o Japan— Oct. 20— Minnesota, 2 ,595___________  —  2,595

Total_____________ _____ ____________________ _______________...270 ,38 3
The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows:
Great French Ger---- Olh.Europe— M ex .,

Britain, ports, many. Xorlh. South. &.C. Japan. Total.
New Y ork_____  8,177 20 1,715 1,908 421 189 ____ 12,430
New Orleans 33.193 10 376 100 1,901 9,431 ____ . . . . .  55,001
G alveston _53,461 12,244 12,427 2,620 16,885     97,637
Port Arthur____  ____ ____ 6,817 .........  ...................  . . . ,  6,817

____ _ 5,405             5,405
8,02 . ____ _ ...............................  .....

594 22,271 1 ,602 ____ _.
Brunswick_____  8,045             8,045
W ilmington____ ____ . .  .  11,522 __ . ___  11,5222. Pin ____ ____ 50
B altim ore__ __ 2.627 200 ____ _ ____ ____ 2,827
Philadelphia___ 2,066           2,066
San Francisco . ____ ____ ____ ____ ____ __ 1 1,234 11,234
S ea ttle ............. .............. .......  .......  .......  ...................  2,595 2,595

Total _______ 136,261 29.434 54,852 9,031 26,737 239 13.829 270.383

The exports to Japan since Sept. 1 have been 22,079 bales from Pacific ports.
LI\ ERPOOL.—By cable from Liverpool we have the following statement of the w eek's sales, stocks, &c\, at that port:

Oct. 5. Oct. 12. Oct. 19. Oct. 26.
Sales'of the week . _......... bales. 47,000 41 .000 38 ,000 38,000

Of which exporters took __ 1.000 1 ,000 2 .000 2.000
Of which speculators took__

Sales. American__ 36,000 30,000 28.666 29,666
Actual export....................... ...... 2 ,000 3 .000 5,000
Forwarded ___________ ________ 60.000 69 .000 63,000 76,000
Total stock— Estimated 234.000 212 .000 239.000 251 .000

Of which American— Est. 160.000 1 44.000 173.000 184.000
Total Import of the w eek__ 40.000 49,000 93,000 92,000

Of which American............. 34.000 40,000 84 .000 79 ,000
Amount afloat.... ...................  . 185.000 283,000 343,000 411.000

Of which American______ 161 .000 255.000 298.000 358.000
The tone of the Liverpool market for spots and futures •each day of the past week and the daily closing prices of spot cotton have been as follows:

S pot. S aturday. M on d a y . T uesday. Wed" day. T hursday. F r id a y .

Market ] 
12:15 } 
P. M. J

Dull and
easier.

Quiet. Moderate
demand.

Moderate
dehiand.

Moderate
demand.

Dull.

Mld.Upl’ds 6.13 6.19 6.27 6-37 6.28 6.12
Sales____
Spec.&exp.

5.000
500

6.000
500

7,000
500

7.000
500

7.000
500

5.000
500

F utures. 
Market 1 
opened.j

Quiet at 
5 @6 pts. 
decline.

Firm at 
12(3)13 pts. 
advance.

B’rly st'dy 
at5K @ 6 A* 

pts. dec.

Firm at 
3 @5 pts. 
advance.

Quiet at 
1@5 pts. 
advance.

Steady at 
(>@8 pts. 
decline.

Market ) 
4:30 1 
P. M. J

Weak at 11 
11 ®12H 
pts. dec.

Steady at 
\7A @1944 
pts. adv.

Quiet at 
A  @ 3A  
pts. dec.

Easy at 
IA @ 2  A  
pts. adv.

Quiet at 

pts. dec.

Quiet at 
1L4$@12H pts. dec.

The prices of futures at Liverpool for each day are given below. Prices are on the basis of Uplands, Good Ordinary clause, unless otherwise stated.
The prices are fjiven in pence and 100M$. Thus: 99 means 5 99-100d., 

and 00 means 6 OOrf.

Oct. 20 
to

Oct. 26

Sat. Mon. Tues. W ed. Thurs. Fri.

1234 12 12K 4 A 12 K 4 A 12 A 4 H 12M 4 A 12Ai' 4 A
p.m . p. m. p.m . p.m. p.m. p.m . p.m. p.m. p.m. p.m . p.m. p.m .

d. d. d. d. d. a. d. d. d. d. d. a .
October 5 81 91 lA  

87
99 A  
94 A  
91 A

99 A  
93 A  
90 A

99 09 01 02 94 A  
89

86 A  
81

82
Oct .-N ov 5 77 92 A  

89
02 95 90 A  

92 A
77

N ov.-D ec. 5 74 83 A 98 90 A 85 76 A 72 A
Dec.-Jan _ 5 73 A 83 A 91M 90 V2 89 98 90 A 92 A 84 A 76 A 72 A
Jan.-Feb_ 5 76 86A> 94 A 02 A 91 A 01 93 95 87 At 79 75
Feb.-M ch. 5 78 SKA 97 94 A 93 A 03 A 95 A 97 A 90 81 A; 77 A
M ch.-Apr. 5 80 91 99 A 97 96 06 98 99 A 92 84 80
Apr.-M ay 5 82 93 01 99 98 08 00 01 A 94 86 82
May-June 5 84 95 03 01 00 10 01 A 03 A 96 88 84 A
June-July 5 85 96 A 04 A 02 A 01 A 11 03 05 97 A 89 H 86
July-Aug-. 
Aug.-Sept

— 5 86 Ai 98 06 0 3A 02 A 12 04 06 98 A 90 A 87

B R E A D S T U F F S .
F r id a y , Oct. 26 1906.

Prices for wheat flour have fluctuated within a narrow compass during the week. The general attitude of the trade is still a waiting one, and the sales have been limited to small lots of flour. But if buyers show no inclination to enter the market at ruling quotations, sellers, on the other hand, show no disposition to shade prices to any material extent. In fact, the undertone has been firm in the main. Export business continues stagnant, but the exports of flour from the seaboard of late have been liberal. Corn meal has been steady with a fair demand. Rye flour has been quiet and steady.Wheat has declined during the week, and might have reached lower prices still but for the comparatively snjall receipts at our Northwestern markets, where bad weather and railroad congestion have combined to keep the movement down to comparatively limited figures. Yet supplies arc large and increas!ng, and the shipments from Russia of late have been unexpectedly large. Moreover, the receipts of winter wheat have been large and the new winter-wheat crop has received an excellent start, with reports that the acreage has been increased. On the other hand, the exports from this country have been liberal and the foreign inquiry has increased, though business is curtailed by the difficulty in obtaining wheat and also to some extent by Canadian competition. The speculation has been dull and wholly professional. To-da}  ̂ a small decline occurred, owing mainly to bearish Argentina advices and lower cables from Liverpool. The Argentina crop is estimated officially in preliminary figures at 208.000.000 bushels, against 154.420,000 last year; 120,598,000 in 1904, 100,636,000 in 1903 and 56,- 380,000 in 1902.
D A IL Y  CLOSING PR IC E S OF W H E A T  FU TU R E S IN NEW' YORK

Sat. M on. Tues. Wed. Thurs. F n .
No. 2 red w in ter ._ _ _____ .80 79 M 80 % 81 80% 80 %
December delivery in elevator _ _ -81 H 81 81% 81 A 81 % 81 %
May delivery in elevator___ __ _ -83 A 83 Ai 83% 83 H 8 3 % 83 ,

D A IL Y  CLOSING PR IC E S OF W H E :a t  f u t u r e s r? IN CHIC/*l GO.
Sat. Man. Tues. Wed. 7'fairs. F ri.

I) ecem ber cl el i very 1 n el evat o r_____ _73 72% 73 A 72 % 72% 72%
May delivery In elevator 77 H 77 A 78 77 A 77 A 77 A
July delivery In elevator .77 76 A 77 76 % 76 A 76 %

Indian corn futures have moved within n a r row ]limitswith the tone of the market firmer, however, owing to light receipts and offerings and covering by nervous shorts. The weather has been unfavorable for curing the new crop, and the shortage of cars has also tended to keep the movement down to unexpectedly small figures. Then, too, the shipping demand at the West has been active and stocks there continue to decrease, a fact which has kept selling within bounds despite the general belief in a large crop. To-day prices were firmer on unsettled weather at the Northwest, expectations of smaller receipts, reports of rotting in the* Central West and covering of shorts.
D AILY CLOSING PR IC E S OF NO. 2 M IX E D  CORN IX NEW YORK

S a t . Mo n Tues. Wed. 7'hunt. F r i .
Cash c o r n ................ _____ 54 A 54 A 54 A 55 55 A 55
D e c e m b e r  d e l iv e r y  In e le v a to r . . .  51 A 51 A 52 52 A  52 % 53 A
J a n u a ry  d e l iv e r y  in e le v a t o r . . . . . .  50 49 A 50 50 51 % 5 1 Ai
M ay d e l iv e r y  In e le v a t o r  . . . 49 % 49 % 49 % 50 50 A SO A

D A I L Y  C L O S I N G  PRICES; OF CORN FU TU RK S IN CHICAGO.
Sat. M  o n . Tues. Wed. Thurs. Fri.

D e c e m b e r  d e l iv e r y  in e le v a to r _____ 42 41 % 4 2A 4 2 A  42 L 43 A
M ay d e l iv e r y  In e l e v a t o r ............. .43 A 43 43 Ai 4 3 %  43% 43%
J u ly  d e l iv e r y  In e l e v a t o r .....................43% 43 A 44 44 44 A 44 A
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O a ts  for fu tu re  d e liv e ry  in th e  W e s te rn  m a rk e t h a v e  b een  
firm  in s y m p a th y  w ith  corn , though, th e  flu c tu a tio n s  in  p rices  
h a v e  b een  u n im p o r ta n t . T h e  cash  tra d e  h as b een  s lu g g ish , 
a n d  th e  receip ts o f la 1,c h a v e  b e e n  c o m p a r a tiv e ly  lib e ra l. 
Y e t  th ere  h as b e e n  a  certa in  a m o u n t  o f c o m m issio n  hou se  
b u y in g  a t t im e s  and  n erv o u s  sh orts  in  so m e  cases h a v e  c o v 
ered . T h e  tr a d in g , h o w e v e r , h as b een  on  a v e r y  restricted  
sc a le . T o -d a y  th e  m a r k e t w a s du ll an d  e a s y , o w in g  to  d e 
p ressio n  in  w h e a t , sellin g  b y  cash  in terests  a n d  liq u id a t io n .

D A IL Y  CLO SIN G  P R IC E S  OF O A T S IN  N EW  Y O R K .
Sat. M o n . T u es. W ed . Thurs. F r i .

M ix e d ___________ __________ 38 K 38 38 38% 38 38
W hite clipped, 36 to 38 lbs____ 39H -41J4 39-41 39-41 39-41 39-41 39-41

D A IL Y  C LO SIN G  PR ICE S OF N O . 2 M IX E D  O A T S IN CH ICAG O .
Sat. M o n . T ues. W ed. T hurs. F r l .

December delivery In elevator ---------3 3 32% 33% 33% 3 3 % 33 %
M ay delivery in elevator____ ______34}* 3 4 % 3 4 % 3 4 % 3 4 % 34%
July delivery in elevator --------- 3 2 % 32% 33% 33 33% —

T h e  fo llo w in g  are c losin g  q u o ta tio n s :

Low grades_____
Second clears___
Clears ___________
Straights _______
Patent, spring,. 
Patent, w inter,. 
Kansas patents.

F L O U R .
$3 00 ® $3 20

2 05 @  2 05
3 40 @  3 65 
3 05 @  3 75

. 3 75 @  4 00 

. 3 65 @  3 85 |

. 3 75 ®  3 85 |

Kansas straights
Kansas clears___
Blended patents,
Rye Hour________
Buckwheat flour
Graham flour____
C ornm eal_______

S3 45 @$3 65
3 00 @  3 20
4 30 @  4 90 

. 3 60 @  4 15 

. 2 35 ©  2 40
2 90 @  3 75 

. 2 75 @  2 85

G R A IN .
W heat, per bush.—

N . Duluth, N o. 1 ______
N . Duluth, N o. 2 ______
Red winter, No. 2 ____
Hard “  “  _____

Oats— M ixed, bush.—
N o. 2 white_____________
No. 2 m ix e d ___________
No. 2 white clipped___

c.
f .o .b .8 6 %  
f .o .b .85  %  
f .o .b .8 0 %  
f.o .b .81  %

Nominal.
38

39 @ 41!

Corn, per bush.—
No. 2 m ixed______
N o. 2  y e llo w ____
No. 2 w h ite______

R ye, per bush.—
N o. 2 W estern___
State and Jersey- 

Barley— W estern . ,  
F eeding_____________

For other  tables usually  giveu here, see page 1015.

c.
f.o .b .55  
f .o .b .5 5  %  
f.o .b .55

05
Nominal. 
Nominal. 

43 @ 44

T H E  DRY GOODS TRAD E.
New Y ork, Friday Night, October 2 6  1 9 0 6 .

T h ere  h as b een  so m e s lig h t decrease in  th e  v o lu m e  o f tr a d 
in g  in  th e  c o tto n  g o o d s m a rk e t d u rin g  th e  wree k , a n d  c o n 
d itio n s  h a v e  in  con seq u en ce  b e c o m e  so m e w h a t h e a lth ie r . 
P rices g e n e ra lly  are h ig h e r , b u t  th e  large in te re sts  in  th e  
m a r k e t are d o in g  th eir  u tm o s t  to  p re v e n t u n d u e sp e c u la tio n  
a n d  to  h o ld  p rices w ith in  rea son a b le  b o u n d s . T h e y  p o in t  
o u t  th a t  th e  le g itim a te  d e m a n d  is su ffic ie n t to  m a in ta in  
p rices a t  th e  cu rren t leve l fo r  so m e tim e  to  c o m e , a n d  th a t  
b u y e rs  w ill p lace  th eir  orders a t th a t  le v e l, b u t  th a t  if prices  
are u n d u ly  raised  b u y e rs  w ill b e c o m e  fr ig h ten e d  an d  th ere  
w ill fo llo w  th e  in e v ita b le  re a ctio n . S o m e h e a v y  fu tu re  or
ders h a v e  b een  p laced  d u rin g  th e  w e e k , b u t  th e  gen eral 
b u y in g  h as b een  sm aller  c om p ared  w ith  th e  e n o rm o u s o p era 
tio n s  o f th e  p a st  fe w  w e ek s. W h e re  g o o d s  for a n y th in g  like  
n e a r -b y  d e liveries are o b ta in a b le  th ere is no h esita tio n  in  
p a y in g  to p  p ric e s , b u t  still m ore  lin es h a v e  b een  w ith d ra w n  
fr o m  sale a n d  c a n n o t b e  o b ta in e d  a t a n y  price fo r  so m e  tim e  
to  c o m e . T h e  retail d e m a n d  all o v er  th e c o u n try  is rep o rted  
to  b e  of rec o rd -b re a k in g  p ro p o rtio n s , p a rtic u la r ly  fo r  th e  
finer lin es o f g o o d s , a n d  jo b b e rs  are a cc o rd in g ly  en co u ra ged  
to  p lace ord ers w ith  g re a t fre e d o m  ev en  a t th e  p rese n t price  
le v e l . T h ere  is little  h op e  o f a n y  C hinese d e m a n d  du rin g  
th e  n e x t  fe w  m o n th s , as s to c k s  o f g o o d s a t  S h a n gh a i are still 
h e a v y , a n d  th e  c lo sin g  of n orth ern  p o rts  s h o r tly  w ill fu rth er  
in terfere  w ith  d is tr ib u tio n . W it h  m isce lla n eo u s co u n trie s , 
h o w e v e r , th e  w e e k ’s tra d e  h a s b een  fa ir  an d  th e d e v e lo p m e n ts  
in  th is  d irection  are e n c o u ra g in g . T h e  d e m a n d  fo r  w o o len  
an d  w o rste d  g o o d s  show's so m e im p r o v e m e n t .* ;

P D O M E S T I C f C O T T O N  G O O D S .— T h e  e x p o rts  o f c o tto n  
g o o d s  fro m  th is  p o rt  for th e  w eek  en d in g  O c t . 2 2  w ere 3 ,8 1 4  
p a c k a g e s , v a lu e d  at $ 2 0 5 ,1 1 3 ,  th eir  d e stin a tio n  b e in g  to  th e  
p o in ts  sp ecified  in  th e  ta b le s  b e lo w :

N ew Y ork  to Oct. 22.
Great Britain___________
Other European________
China___________________
In d ia ___________________
A rabia___________________
A fr ic a __________________
W est In d ie s___________
M e x ic o --------------------------
Central Am erica_______
South Am erica________
Other Countries_______

T ota l_________________

--------- 1906— — --------- 1905-
S ince S ince

W eek. J a n . 1 . W eek . Ja n . 1 .
51 1,216 39 1 ,0 0 0

6 1,169 2 0 820
81,781 99,887

9,384 878 13,420
40,936 25 22,340

2 2 10,064 25 9,156
.  550 22,927 907 26,686

3 1,664 37 2,384
.  301 12,656 285 14,310
.2 ,27 5 46,974 1,538 48,498
_ 606 14,983 537 14,414

.3 ,81 4 243,754 4,291 252,915

T h e  v a lu e  o f th ese  N ew  Y o r k  e x p o rts  sin ce J a n u a ry  1  h as  
b e e n  $ 1 4 ,0 1 0 ,4 1 5  in  1 9 0 6 , a g a in st $ 1 3 ,6 9 3 ,6 5 3  in 1 9 0 5 .

H e a v y  b ro w n  d rills a n d  sh eetin g s h a v e  b een  fre e ly  p u r 
ch ased  for fo rw a rd  d e liv e ry  d u rin g  th e  w e ek , but, prices sh ow  
lit t le  ch an ge fr o m  a w eek  a g o , b e in g  m a in ta in e d  a t th e  leve l  
th e n  e x is t in g , w h ich  is th e  h ig h e st o f th e  y e a r . L ig h te r  
w e ig h t sh eetin g s h a v e  b een  s lig h tly  a d v a n c e d  an d  h a v e  b een  
in  g o o d  re q u e st. B le a c h ed  g o o d s  h a v e  again  b een  m ark e d  
u p  a n d  fu rth er  lin es w ith d ra w n , in sp ite  o f w h ich  so m e fa ir ly  
la rg e  fu tu re  ord ers h a v e  b een  p la c e d . D e liv eries  are still 
v e r y  s lo w , a n d  th e  d e m a n d  h as b een  so g re a t th a t  m a n u 
fa c tu rers  h a v e  n o t  h a d  an  o p p o rtu n ity  o f ca tc h in g  u p . 
W id e  sh ee tin g s, sh eets a n d  p illow  cases are so ld  u p  in som e  
in sta n ces fo r  th e  n e x t  fo u r  m o n th s  a n d  sev era l lin es h av e  
b e e n  p laced  a t v a lu e . C oarse colored  c o tto n  g o o d s con tin u e

v e ry  s tro n g , and  th e  a m o u n t o f b u sin ess  b e in g  p laced  is  
k eep in g  m ills  well so ld  a h e a d . L in in gs h a v e  m e t w ith  a fair  
d e m a n d , b u t , a lth o u g h  p rices are h ig h e r , th e y  h a v e  n o t y e t  
b een  m o v e d  u p p r o p o r tio n a te ly  w ith  g ra y  g o o d s . M a n u 
fa ctu rers  o f g in g h a m s are receiv in g  m ore  ord ers th a n  th e y  
can  ta k e  care o f , an d  b u y e rs  are u rg in g  e a r ly  op en in gs o f  
1 9 0 7  fa ll lin es . P rin ts h a v e  b een  h e a v ily  p u rc h a se d , b u t  
th ere  are in d ication s th a t  b u y in g  o f th ese  m a y  b e c o m e  
s lig h tly  less fro m  th is t im e  o n , as a  n u m b e r  o f th e  la rg er  
p u rch asers h a v e  a b o u t cov ered  th eir  re q u ire m e n ts . P rin t  
c lo th s  h av e  a ga in  b een  v e ry  firm , a n d  regu lars h a v e  b een  
p u t  u p o n  a S j'g c . b a sis  w ith  so m e sellers ask in g  4 c . S o m e  
large tra n sa c tio n s for fu tu re  d e liv e ry  to o k  p lace early  in  th e  
w e e k , b u t  to w a rd s  th e  c lose  th e  b u y in g  w a s o f sm aller  p ro 
p o rtio n s .

W O O L E N  G O O D S .— T h e  so m e w h a t cooler v 'e a th e r  h as  
fa v o r a b ly  a ffected  b u sin ess in w o o len  g o o d s , a n d  so m e g o o d -  
sized  ord ers h a v e  re c en tly  b een  p la c e d . R ecent, b u y in g  h as  
d e v e lo p e d  a g o o d  d e m a n d  fo r  fine gra d es o f h e a v y  w o o le n s , 
w h ile  m e d iu m -w e ig h t w o rste d s  h a v e  a lso  b e e n  m o d e ra te ly  
a c t iv e . N ew  orders h av e  a ga in  been  con fin ed  in g re at p a rt  
to  th ose  lin es w h ich  h a v e  a lre a d y  p r o v e d  p o p u la r ; b u t , as  
clo th iers are n o w  b ein g  h eard  fr o m , th ere is a p r o b a b ility  
th a t  a  ch an ge m a y  com e o v e r  th e  m a rk e t in  th is respect a n d  
a m ore  ev en  d istrib u tio n  o f tra d e  result . O v e rc o a tin g s  h a v e  
b e e n  in  im p r o v e d  d e m a n d , w ith  k erseys sellin g  b e tte r  th a n  
o th er  classes o f fa b r ic s , a n d  it  is p ro b a b le  th a t  fro m  th is  tim e  
on  th ere w ill be c o n sid e ra b ly  m ore  d o in g  in th is d iv is io n . 
In  sp ite  o f th e m ild n e ss  o f la st  w in te r , it  is c la im e d  in  certain  
q u arte rs  th a t  sto ck s are lo w , b u t th is see m s h a rd ly  p o ss ib le , 
a n d  in a n y  case rem ain s to  b e  p r o v e d . T o u ris ts  co a tin g s for  
la d ie s ’ w ear h a v e  so ld  w e ll. I n  th e  dress g o o d s  d iv isio n  
th ere  h av e  b een  fu rth er  op en in gs o f sp rin g  lin es fo r  1 9 0 7 ,  
an d  general b u sin ess h as b een  q u ite  sa tis fa c to r y . D u p lic a te  
ord erin g  in  h e a v y -w e ig h ts  h as b een  s tim u la te d  b y  th e  cooler  
w e a th e r , b u t  m o s t  fa ll lin es are w ell sold  u p , an d  th e  h e a v y 
w e ig h t b u sin ess sh o u ld  now' so on  b e  o v e r . A g e n ts  w ill b e  
g la d  w h en  th is  is th e  c a se , fo r  a  p ro lo n g a tio n  o f h e a v y -w e ig h t  
b u sin ess  n ow  w ill retard  sp rin g  o p e ra tio n s . T h e  to ta l b u s i
n ess in b ro a d c lo th s  h as b een  v e r y  la rg e , w ith  c lo th  p la id s  
p r o b a b ly  seco n d  in  d e m a n d , w h ile su ch  fa b ric s  as v o ile s ,  
b a t is te s , & c .,  h a v e  reta in ed  th eir  p o sitio n  in p o p u la r  fa v o r .  
I n  sp rin g  b u sin ess fa n c y  w o rste d s are a lso  se llin g  w e ll.

F O R E I G N  D R Y  G O O D S .— Im p o r te rs  o f w 'oolen a n d  
w o rste d  dress g o o d s are d o in g  an ex c e llen t b u sin e ss  in  h ig h -  
gra d e  lin es . R ib b o n s  h a v e  b een  a d v a n c e d  a n d  silk s c o n 
tin u e  to  im p r o v e , e sp e c ia lly  th e  b e tte r  c lasses o f g o o d s . 
L in en s rem ain  stro n g  a n d  in  g o o d  d e m a n d . B u rla p s  are  
q u ie te r , b u t  still in sm a ll s u p p ly .

Importations and Warehouse Withdrawals of Dry Goods.
T h e  im p o rta tio n s  an d  w a reh ou se  w 'ithdraw 'als o f d ry  g o o d s  

a t  th is p o rt fo r  th e  ^week en d in g  O cto b e r  2 5  1 9 0 6  a n d  since  
J a n . 1 1 9 0 6 , a n d  fo r  th e  c orresp o n d in g  p e rio d s o f la s t  y e a r , 
are as fo llo w s:
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Terms ol Subscription—Payable in AdTunce
For One Year................................................................................................................$10 00
For Six M outh s..........................................................................................................  0  00
European Subscription (iuchutlm: postage)................................................... 13 oo
European Subscription Si> Months (inoluiling postage).......................  7 so
Annual Subscription in London (including postage).............................. £ 2  1 4  b
Six Months Subscription in London (including postage)................... . a  1 l ] s.

S ubscrip tion  in clu d es lo llow in tj S ections—
B ank and Quotation (m onthly) I State  and City (semi annually) 
R ailw ay  and Indcstklal(quarterly) | street  Railw ay v3 tunes yearly)

The Railw ay  and I ndustrial Section, issued quarterly, is furnished 
i 'i f  out extra ch a ty <■ to every annual subscriber of the Commercial ynd 
F inancial Chronicle.

The Sta t e  a n d  Cit y  Section, issued semi-annually, is also furnished 
■ w i t l n i u t  extra  ci u r g e  to cverv subscriber of the CHRONICLE.

The Street Railw ay section , issued three times a year. :s likewise fur- 
Dished without extra chare, to evety subscriber of the Chronicl: .

The B ank and quotation  Section, issued m onthly, is also xurnished w ith
out extra  chart/, to every subscriber o f the Chronicle.

T e r m s  o l Advertising—Per in c h  S p a c e
Transient matter per inch space (14 agate lin es).........

( Two Months (8 tim es). 
I Three Months (13 lim es). Standing Business Cards  ̂ Slx ylonll)s (26 times).
( Twelve Months (52 times).

$4 20 
22 00 
20 0D 
50 00 
87 00

C H IC A G O  O F F IC E — Pliny Bartlett, 513 Monadnock Block. 
.LONDON' O F F IC E —Edwards &  Smith, 1 Drapers’ Gardens, E. C. 

W I L L I A U  !S. DANA COM PAN Y, P ublishers , 
Pine Street, Corner ol Pearl Street,

Post Office Box 9 5 S . N E W  YORK..

Bond Calls and Redemptions.
Erie, Erie County, Pa.— Bond Call.— The City Comptroller 

announces that he desires to redeem at par 4%  refunding 
bonds issued in 1S94 or repaving bonds issued in 1901 to 
the amount of $80,000.

Lawrence County (P. O. Deadwood), S. D .— Bonds 
Drawn for Payment.— The following 5%  bonds of the issue 
o f  18S7 were drawn Oct. 2 for payment Nov. 1 at the County 
Treasurer's office:

Xos. 8 , 18. 41 , 62. 86, 113, 118, 125, 142, 146, 160, 170, 185, 194, 201, 
209. 212, 217, 241, 251. 261, 280, 299. 308, 318, 325, 335, 382, 421. 510, 
513, 515, 516. 530, 537. 545. 557, 558. 566, 592, 598, 600, 601, 619, 742 , 
751 , 753, 765, 770 and 796.

Denomination of bonds 8500.
Multnomah County (P. O. Portland), Ore.— Warrant Call. 

— John M. Lewis, County Treasurer, calls for payment all 
county warrants, class “ D ,”  dratvn upon the road fund 
and indorsed ‘ ‘ Not paid for want of funds”  up to and includ
ing Aug. 10 1906.

New Orleans, La.— Premium Bonds Drawn.— The follow
ing premium bonds of the City of New Orleans were drawn by 
lot on Oct. 15 1906 (for payment Jan. 15 1907), this being 
the one hundred and twenty-fourth allotment:

Series Xos. 90 , 386. 549. 615, 830, 1001, 1584, 1S70, 1886, 2131, 2315.
.2499, 2865, 2948. 3133, 3197. 3279. 3490, 3780, 3927. 4107, 4139. 4421,
4475, 4596, 4766 5125, 5566, 5674, 5904, 5978, 6222, 6517. 6751. 6860,
6968. 7368, 8017, 8004, 8100. 8131, 8155, 8877, 9093, 9094, 9409, 9419,
9 674 . 9681, 98.53.

Series Xos. 6734 to 10,000 were never issued.
Wheeling, W . Ya,.— Bond Call.— The following bonds were 

drawn for payment Nov. 1 at the Bank of the Ohio Valley 
in Wheeling:
Bonds Xos. 789. 812, 8 2 2 .8 2 0 , 829 an d 861 . Denomination S500.
Bontl X o . 858. Denomination S I,000.
Bonds Xos. 1. 2, 3 , 12. 46. 59, 98 . 125, 127. 140, 151, 156, 172, 213, 215, 
241. 247, 248. 250, 265, 266, 267. 283. 313, 317, 368, 382, 414, 432, 471, 
47 7 . 486. 488, 505 , 510, 517. 529. 530, 541, 542, 554. 560, 579, 588, 614, 
6 6 ’), 709 and 730. Denomination S100.

Bond Proposals and Negotiations this week 
have been as follow s:

Akron, Ohio.— Bond Election.— It is stated that the Coun
cil has fixed upon Dec. 17 as the date for the special election 
■•on the question of issuing $200,000 bonds for a municipal 
Yvater plant.

Alger County fP. O. Munising), Mich.— Bond Offering.— 
Proposals tvill be received until 8 p. m. Dec. 1 by Edwin 
Niness, Clerk Board of Supervisors, for 8100,000 5%  road 
bonds. Authority Chapter 103, Laws of 1897. Denomina
tion 81,000. Date Feb. 1 1907. Interest semi-annually at 
bank to be named by purchaser. Maturity Feb. 1 1922. 
Certified check for 8200, payable to Alger County, is required. 
Official advertisement states that there is no litigation 
threatened or pending ami that default has never been made 
in the payment of any obligation.

Alhambra, Los Angeles County, Cal.— Bond Election.— 
Reports state that the Board of City Trusters recently 
passed ordinances providing for an election to vote on the 
■question of Issuing bonds for fire protection and storm-drains.

Alliance, Ohio.— Bond Bale.— On Oct. 18 the 85,000 water 
and 819,000 refunding 4% coupon bonds described in V. 83, 
p. 774, were awarded, it is stated, to Breed & Harrison, of 
Cincinnati, for §24,189 (100.787) and accrued interest.

Anderson School District, Shasta County, Cal. Hand 
Sale.— The* County Treasurer recently disposed of 85,000 
bonds of this district.

Anne Arundel County (P. O. A nnapolis), M d .— Bond Sale. 
— It is stated that the C ounty Commissioners have awarded 
the 8250,000 4 %  coupon bonds m entioned in V. 83, p. 337, 
to W . J. Hayes it Sons o f Cleveland at par.

Ashland, K y .— Bonds Not Sold.— No bids were received 
on Oct . 19 for 81,500 0 %  street-im provem ent bonds offered 
on that day.

Atlantic City, Nr J . — Bonds Sold in  Part.— Up to  Oct. 24 
$80,000 of the $128,000 4 %  gold coupon fire-departm ent 
bonds offered on Sept. 8 had been disposed o f at par and 
accrued interest.

Baraboo, W is .— Bond Sale.— On Oct. 23 the $57,000 4 %  
coupon high-school-building bonds described in V. 83, p. 
922, were awarded to A . B. Leach & Co. o f Chicago at 
100.246 and accrued interest. Following are the bids:
A . B . L each  & C o , C h i c . .$ 5 7 ,1 4 0  50 I R . K le v b o lte  & C o . , C h lc .a $ 5 7 ,000 00 
N . W . Harris & C o . , C h ic .a 5 7 .0 1 0  0 0 | F irst X a t . B an k , C h i c . . .  657,000 00

a Less $300. 6 Less $1 ,750 .
Barberton, O hio.— Bond Offering.— In addition  to the 

$1,900 5%  coupon Eighth Street storm -sewer assessment 
bonds and the $7,682 17 5%  coupon w ater-funding bonds 
to be offered 7 p . m . N ov. 5 (V . 83, p. 994) proposals trill 
also be received at the same time and place by  George D avis, 
Village Clerk, for $3,000 5%  coupon funding bonds. De
nom ination $300. Date N ov. 1 1906. Interest semi
annually at the Village Treasurer’s office. M aturity $600 
yearly on N ow  1 from  1907 to 1911 inclusive. Each bid  
must be m ade on a blank form  furnished b y  the city and must 
be accom panied b y  a certified check (or cash) for $200, 
payable to the Village Treasurer. Successful bidder to fur
nish bonds.

Barnesville, Belm ont County, O hio.— Bond Sale.— On Oct. 
15 the $3,041 45 4 }4 %  6-year (average) N orth Chestnut 
Street assessment bonds described in V. 83, p. 712, tvere 
awarded to the First National Bank of Barnesville- for 
$3,081 45 (101.315) and not to Hoehler & Cummings of 
Toledo, as at first reported.

Benton County (W ash .) School D istrict N o. 18.— Bond 
Sale.— On Oct. 20 the $800 10-year coupon school-building 
bonds dated N ov. 1 1906 and described in V . 83, p. 922, 
were awarded to the Seattle Trust & Title Co. of Seattle at 
100.875 for 5L£s. Follow ing are the bids:
Seattle  T r . & T it le  C o ., Seattle  IW m . D . P erkins & C o. (for 6 s )_ -$ 81 5

(for 5 M S )_______________________ $807 ! H . E . N o b le , P o rtla n d  (for 6 s ) . .  810
Benton H arbor, Berrien County, M ich .— Bond Election —  

At the general election N ov. 6 this city  will vote  on the 
question of issuing $45,000 bridge bonds.

Bexar County (P . O. San A nton io), T e x .— Bonds Regis- 
tered and Sold.— On Oct. 17 the State Controller registered 
$218,000 4 %  10-40-year (optional) refunding bonds dated 
April 10 1906. These securities were purchased on the same 
day b y  the State Permanent School Fund at par and interest.

B illings, Y ellow stone C ounty, M on t.— Bonds Voted.— This 
city on Oct. 17 authorized the issuance of $400,000 10-20- 
year (optional) bonds b y  a vote of 225 to 138.

B iloxi, M iss .— Bond Offering.— Proposals will be received 
until N ov. 8 b y  F. W . Elm er, M ayor, and the Board of 
Aldermen for $25,000 5 %  coupon additional water-works 
bonds. Denom ination $500. Date O ct. 15 1908. Interest 
semi-annually in B iloxi. M aturity tw enty years, subject to 
call after ten years. Certified check for 5 %  of the bonds 
bid for, payable to the M ayor, is required. O. G. Swetm an 
is City Clerk.

The official notice of this bond offering will be found among 
the advertisements elsev;here in this Department.

Bloom field, E ssex County, N. J . — Bonds Proposed.— A 
meeting will be held in this totvn Oct. 29 to discuss the ques
tion of issuing $10,000 bonds for a public recreation ground.

B oynton School D istrict (P. O. B oynton ), Creek Nation, 
Ind. T er.— Bond Sale.— On Oct. 1 the $10,000 20-year 
school-house bonds offered on that day (V . 83, p. 585) were 
awarded to John Nuveen & Co. o f Chicago at 101.50 for 6s. 
Denom ination $1,000. Date Oct. 1 1906. Interest sem i
annual.

Bremen, Marshall C ounty, In d .— Bond Sale.— On Oct. 15 
$10,000 4 %  20-year coupon totvn-hall bonds were awarded 
to K leybolte & Co. of Cincinnati at 100.90— a basis of about 
3.93U>%- Following arc the bids:
K le y b o lte  & C o . , C incinnati 100.90 ! Breed & H arrison . C lncln 100.175 
L a P orte  S av . I lk ., La P orte  100.60 [ U nion  S tate  Bank a l0 0

a A nd accrued  Interest.
Securities are dated Oct. 1 1906. Interest semi-annual.
Bremen School D istrict (P. O. Brem en), Marshall County,

In d .— Bond Sale.— On Oct. 15 $11,950 4 %  3-10-ycar (serial) 
coupon school-building bonds were awarded to the Lit Porte. 
Savings Bank o f ba Porte for $12,020, or 100.585. Date of 
bonds Oct. 1 1906. The description of these securities was 
inadvertently given under the head o f Bremen School Dis
trict, Ohio, in V. 83, p. 923.

Buchanan County (P . O. St. Joseph), M o. Bond Election. 
The electors o f this county will vote on the quest.oil o f issu
ing $100,000 jail-building bonds at tlm general election on 
N o v .6.

Buena V ista County (P . O. Storm L ake), Io w a .— Ponds 
A ot Sold.— No sale was made on O ct. 4 o f 81( 5,000 Drainage
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District No. 4 bonds and $27,000 Drainage D istrict No. 3 
bonds offered on that day. These securities, we are in
form ed, will probably be re-offered in Decem ber.

Camden, N. J .— Bonds Authorized.— Local papers state 
that the Board o f School Estim ates has decided to issue 
$200,000 school-building bonds.

Canadian County (P. O. El Reno), Okla.— Bond Election.— 
On N ov. 6 an election will be held to vote on the question of 
issuing county-high-school bonds.

Channing School District (P. O. Channing), Hartley 
County, Tex.— Bond Sale.— Arrangements have been made 
for the sale of $8,000 building bonds.

Charlotte, Monroe County, N. Y.— Bond Election.— On 
O ct. 31 an election will be held in this village to vote on the 
question o f issuing $15,000 w ater-works-im provem ent bonds 
and $35,000 electric-light-plant-im provem ent bonds.

Claremont, Surry County, V a.— Bonds Voted.— It is stated 
in local papers that this place recently voted  to issue bonds 
to erect a high-sc.hool-building and sink an artesian well.

Clearwater County (P. O. Bagley), Minn.-—Bonds Pro
posed.— We are advised that this county has applied to the 
State for a loan o f $3,500 for ditch purposes.

Cleveland Heights, Ohio.— Bond Offering.— Proposals will 
be received until 12 m. N ov. 20 by  W . G. Phare, Village 
Clerk, at the Fairm ont Post Office in said village or at his 
office, No. 402 Am erican Trust Building, Cleveland, for the 
follow ing bonds:

$893 4 j^ %  co u p o n  P la isted  C ourt w a ter-p ip e  assessm ent b on d s . D e
n om in a tion  $393 and  $500. M atu rity  $393 O ct. 1 1911 and 
$500 O ct. 1 1916.

12,390 4 c o upo n S tra tford  R o a d  s id ew alk -im p rovem en t assessm ent 
.bonds. D en om in a tion  $1 ,000 , e x ce p t  on e  b o n d  for $390. 
M atu rity  $1,390 O ct. 1 1907, $1,000 y ea r ly  on  O ct. 1 from  
1908 to  1913 in clusive , $2 ,000  O ct. 1 1914, $1,000 O ct. 1 
1915 and  $2,000 O ct. 1 1916.

1 ,776 4 3-3% co u p o n  S tra tford  R o a d  s id ew alk -im p rovem en t (v illa ge 's  p o r 
tion ) b on d s. D en om in a tion  $500, e x ce p t  on e  b o n d  for 
$276. M aturity  $276 O ct. 1 1907, $500 O ct. 1 1910. $500 
O ct. 1 1913 and S500 O ct. 1 1916.

549 4 3^%  co u p o n  P la isted  C ourt sew er-im p rovem en t assessm ent b on d s.
D en om in ation s  $500 and  $49. M a tu rity  $49 O ct. 1 1911 
and $500 O ct. 1 1916.

2 ,587  4 14 %  co u p o n  S tratford  R o a d  w a ter-im p rovem en t assessm ent b on d s .
D en om in a tion  $500, e x ce p t  one b o n d  fo r  $87. M a tu rity  
on  O ct. 1 as fo llow s: $87 in 1907, $500 in 1909, $500 in 
1911, $500 in 1913, $500 in 1915 and  $500 in 1916.

Date day o f sale. Interest semi-annually on April 1 and 
Oct. 1 at the office of the Village Treasurer. Certified check 
for 10%  of amount of bonds b id  for, payable to the Village 
Treasurer, required. Purchaser to pay accrued interest.

Columbus, O hio.— Bonds Authorized.—-On Oct. 15 the City 
Council passed ordinances providing for the issuance of the 
follow ing bonds:
$15 ,000  4 %  co u p o n  B olivar Street assessm ent b on d s . D en om in a tion  $1,- 

000. D a te  n ot la ter than D ec . 1 1906. M a tu rity  M arch , 
1917, su b je ct  to  ca ll a fter M arch 1 1907.

140,000 4 %  co u p o n  e lectr ic -ligh t-p lan t-ex ten sion  b on d s . D en om in a tion  
$1,000 . D ate  n ot later than  D ec . 31 1906 . M atu rity  
M arch  1 1936.

Interest March 1 and Sept. 1 at the City Treasurer’s office.
Cook County (P. O. Chicago), 111.— Bond Offering.— Pro

posals will be received until 1:30 p. m . Oct. 29 at the office 
o f the Superintendent of Public Service for $475,000 4 %  
gold coupon (with privilege of registration) court-house 
bonds— Series I. These securities are part of the $5,000,000 
bonds voted  April 4 1905. Denom ination $1,000. Date 
Sept. 1 1905. M aturity $25,000 yearly on Sept. 1 from  1907 
to  1925 inclusive. Certified check for 2 %  of the am ount 
b id , payable to Edward J. Brundidge, President Board of 
Commissioners, is required. Bonds will be delivered N ov. 7.

Proposals are also asked for at the same time and place 
for the $2,375,000 bonds remaining unsold of the above issue, 
to be delivered in lots of $475,000 each on Dec. 15 1906, 
Jan. 15 1907, Feb 15 1907, March 15 1907 and May 1 1907. 
The description of the bonds is the same as above and $25,000 
o f each lot of $475,000 will mature yearly on Sept. 1 from  
1907 to 1925 inclusive. A certified check for 2 %  of the 
am ount b id , payable to Edw ard J. Brundidge, President 
Board of Commissioners, is required,

Crab Orchard, Johnson County, Neb.— Bonds Defeated.—  
The election Oct. 16 resulted in the defeat of the proposition  
to issue the $4,400 water-works bonds m entioned in V . 83, 
p. 923. The vote  was 18 for to 46 against.

Crowley, Acadia Parish, La.— Bond Election.— An election 
has been called,for N ov. 5 to vote on the question of issuing 
$50,000 sewer, $20,000 water-works and $30,000 school 
bonds. The election which was to have taken place Aug. 16 
was never held. See V. 83, p. 338.

Decatur, Gfa.— Bias Rejected.— No satisfactory bids were 
received on Oct. 15 for the $5,000 5 %  30-year gold coupon 
sewerage bonds and the $39,000 5 %  30-year water bonds 
described in V. 83, p. 846.

Decatur County (P. O. Leon), Iowa.— Bond Election.—  
R eports state that this county will hold an election in the 
near future to vote on the question of issuing $70,000 court
house bonds.

Del Mar School District, San Diego County, Cal.— Bond 
Election.— The question of issuing $1,000 6 %  1-10-year 
(serial) bonds will be subm itted to a vote to -day— Oct. 27.

Dennison School District (P. O. Dennison), Tuscarawas 
County, Ohio.— Bond Sale.— On Oct. 20 the $17,000 4%  
10-26-year (serial) coupon school-building bonds described 
in V . 83, p. 924, were awarded to Breed & Harrison of Cin

cinnati at 100 50 and accrued interest— a basis o f about 
3 .961% . The bids were as follow s:
Breed & H arrison , C in e . .$ 1 7 ,0 8 5 .0 0  | R . K le y b o lte  & C o ., C in c_$17 ,017  00 
O tis & H ou g h , C lev e la n d . 17,052 70 (S ecu rity  Savs. B k. & T r .

C o ., T o le d o ______________ 17,015 00
Denver, C olo.— Bonds Not Sold.— No sale was made on 

Oct. 2 of the $24,000 5 %  Highland Park District bonds de
scribed in V. 83, p. 775. These securities were offered 
again on Oct. 16 but no bids were received on that day.

Eagle Pass School D istrict (P. O. Eagle P ass), M averick 
County, T exas.— Bond Election.— On Nov. 15 this district 
will hold an election to vote on the question of issuing the 
$30,000 school-building bonds m entioned in V. 83, p. 585. 
These bonds were unanimously voted  on Feb. 24 as reported 
in V. 82, p. 586, but that election has been declared illegal 
by  the Attorney-G eneral of Texas.

Eagle R ock  School D istrict, Los A ngeles County, Cal.—  
Bond Offering.—-Proposals will be received until 2 p. m . 
Oct. 29 by  C. G. K eyes, County Clerk, for $10,000 5 %  bonds. 
Maturity $1,000 yearly on Oct. 29 from  1916 to 1925 inclu
sive. Bonded debt, this issue. Assessed valuation $234,315. 
Certified check for 3 %  required.

Eagle School D istrict, Sonoma County, Cal.— Bond Sale.—  
On Oct. 4 $3,500 6 %  2-8-year (serial) school-building bonds 
dated Oct. 5 1906 were awarded to  the Union Trust Savings 
Bank of Santa R osa for $3,586 (102.457) and accrued interest 
— a basis of about 5 .433% . Denom ination $500. Interest 
annual. This district is situated near Penn Grove.

East L iverpool, Columbiana County, O hio.— Bond Election. 
— A t the general election in this city  on N ov. 6 a proposition 
to issue $90,000 water-works and fire-system -im provem ent 
bonds will be subm itted to the voters.

East L iverpool School D istrict (P . O. E ast L iverpool), 
Columbiana County, O hio.— Bond Election.— The election to 
vote on the question of issuing the $85,000 4 %  high-school
building bonds will be held N ov. 6 and not N ov. 3, as we 
were at first inform ed. M aturity $3,000 yea rly , beginning 
after 1911.

East Moline School D istrict No. 37 (P . O. E ast M oline), 
R ock  Island County, 111.— Bond Sale.— On Oct. 12 the $10,- 
500 6 %  school-building bonds described in V . 83, p. 846, 
were awarded to the Thom as J. Bolger Co. of Chicago for 
$11,260 (107.238) and accrued interest— a basis of about 
4 .60% .

Elyria, O hio.— Bond Offering.— Proposals will be received 
until 12 m. N ov. 26 b y  Frank R . Fauver, City A uditor, for 
the follow ing bonds:
$54,000 4 Y i%  cou pon  B road  Street b rid ge  B onds. M a tu rity  S4.000 S ept. 1 

1915 and $5,000 yea rly  on  Sept. 1 from  1916 to  1925 in 
clusive . C ertified ch eck  fo r  S2.000 required .

21.000 4 H %  co u p o n  F ourth  Street b rid ge  b on d s . M a tu rity  S I ,000 Sept.
1 1915 and  $2,000  y ea r ly  on  S ept. 1 from  1916 to  1925 
inclusive . C ertified  ch eck  fo r  82,000 requ ired .

15.000 4 ) 4 %  co u p o n  sew er-con stru ction  b on d s . M a tu rity  S3,000 y e a r ly
on S ept. 1 from  1910 to  1914 in clu s ive . C ertified  ch eck  fo r  
$1,000 requ ired .

A uthority Sections 2835 to 2837 inclusive of the R evised 
Statutes. Denom ination $1,000. Date Sept. 1 1906-
Interest semi-annually at the office of the United States 
Mortgage & Trust Co. in New Y ork  CitjT. E ach bid  m ust 
be made on a blank form  furnished b y  the city . Certified 
checks to be drawn on a national bank and made payable 
to the City Treasurer. Accrued interest to be paid b y  
purchaser.

Essex County (P. O. N ew ark), N. J .— Bond Offering.—- 
Proposals will be received until 3.30 p. m . Oct. 31 b y  the 
Board of Chosen Freeholders for $200,000 4 %  gold coupon 
court-house bonds. Denom ination $1,000. Date Aug. 1 
1906. Interest semi-annually at the office of the U nited  
States Mortgage & Trust Co. in New Y ork  City. M aturity 
Aug. 1 1946. Certified check for $2,000, payable to  the 
County Collector, required. Bonds will be ready for de
livery N ov. 15 1906. A ccrued interest to be paid b y  pur
chaser.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Fishtail School D istrict N o. 13 (P. O. F ishtail), Carbon 
C ounty, M ont.— Bond Sale.— The $1,000 10-year coupon 
school-building bonds offered but not sold on Aug. 24 have 
been disposed of at par and blank bonds for 8 % s. See A’ . S3, 
p. 454, for details of issue.

Fram ingham , M ass.— Bond Sale.— On O ct. 25 the $231.000 
4 %  water bonds described in Y . 83, p. 995, were awarded to 
Lee, Higginson & Co. of B oston at 102.834. Following are 
the bids:
L ee ,H igg in son  & Co., B o s t o n .1 0 2 .8 3 4 ' B iod get, M erritt & C o., B o st .1 0 1 .5 S 0
B lake B ros. & C o ., B o s to n ___102.730 D en ison  & F a rn s w o rth ,C -ie v .lO l.377
M errill, O ldham  & C o ., B o st .1 0 2 .7 1 9  G eo. A . F ern ald  & C o .. B ost_101 .310
E sta b rook  & C o .,  B o s to n ____ 102.530 A . B . L ea ch  & C o ., C h ica g o . .1 0 1 .2 3 0
N . W . H arris & C o ., B o s t o n .102 .293 ! E . H . R ollin s  & Sons, C h i c . . 101.1966
r ! L . D a y  & C o .,  B o s to n ____ 102.149 | M oore , B arker & C o ---------------- 101.168
A d am s & C o .,  B o sto n ------------- 102.051 i

Frem ont, O hio.— Bond Offering.— Proposals will be re
ceived until 12 m . N ov. 14 b y  the City A uditor for the 
$1,247 4 )^ %  South High ' Street sewer bonds Date of 
bonds Oct. 1 1906. Interest semi-annual. M aturity, part 
due each six months from  April 1 1907 to Oct. 1 1916 in
clusive. Certified check on a local bank for $100, payable 
to the City Treasurer, is required. Accrued interest to be 
paid b y  purchaser.
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Bond Sale.— On Oct. 22 rho $10,000 4W %  5-0-year 
(serial) coupon water-woiks refunding bonds a description 
of which was given in V. 83, p. 924, were wardead to the 
Fremont Savings Bank at 103.05 and accrued interest— a 
bass of about 4% . Following are the bids:
Fremont Savs. Bk.. Kre’ t $10,305 00 | Mrs. Julia H. Ross. Fre't $10,152 00 
Lamprecht Bros.&Co..Cl'v 10.230 00 \Y. J. Hayes & Sons.Olev 10.152 00 
Emery. Anderson & Co..Cl. 10.220 00 Brlcrhton-Germ. B k.,C lnc. 10.151 25 
Hoeliler & Cummings. Tol. 1 0 . 2 1 2  50 Oils & Hough. Cleveland. 10.111 0 0  
Seasongood & Mayer, Cine 10.207 50 Croghan Savs. Bk.. Fre't 10.105 00

Gas School District (P. O. Gas), Allen County, Kan.
Bond Offering.— Proposals will be received at any time by
J. D. Remsberg, President Board of Education, for 85,000 
5% coupon funding bonds. Authority Section 303, School 
Law of 1905. Securities are dated July 1 1903. Interest 
semi-annually at the Kansas fiscal agency in New York. 
Maturity July 1 1926. Bonded debt, not including this 
issue, §22,000. Assessed valuation for 1906 §575 076.

Grand Forks, B. C.— Debenture Offering.— Proposals will 
be received until Nov. 30 by J. A. McCallum, City Clerk, 
for § 1.000 o%  20-year debentures.

Greece Union Free School District No. 4 (P. O. Charlotte), 
Monroe County, N. Y .— Bids.— Following are the bids re
ceived on Oct. 16 for the §26,000 4 3/4% high-school-building 
bonds awarded, as stated in V. S3, p. 995, to the Security 
Trust Co. of Rochester:
Security Tr. C o .. Rochester._ 102.454 i  Harrlman & Co.. New York. 100.90 
\Y J. Hayes & Sons. Cleve .102.04 i Rud. Kleyboite & Co , N. Y . 100.217 
O ’Connor <y Ivahler. X . Y _ .o l0 1 .1 5 3  Edmund Seymour & C o .,N .Y . 100.13 
Isaac Sherrill. Pouglikeepsie.lOO.43 | Rochester Savings B a n k .. .100.096

a And bonds.
Greenfield, Adair County, Iow a.— Bond Sale.— We are in

formed that the §10,000 water-works-system bonds voted on 
Sept. 10 have been placed.

Greensburg, Westmoreland County, Pa.—Bond Offering. 
— Proposals will be received until 8 p. m. Nov. 5 by the 
Borough Council, for §25,000 4% refunding and improve
ment bonds. Denomination §1,000. Interest May 1 and 
November 1. Maturity thirty years, subject to call after 
ten years. Certified check for §500 is required. David P. 
Hudson is Borough Treasurer.

Greenville, Montcalm County, Mich.— Bonds Defeated.— 
This city recently defeated the proposition to issue §28,000 
electric-light bonds.

Greenwood County (P. O. Greenwood), S. C.— Bond Offer- 
Ini.—The Board of County Commissioners will offer the 
following bonds at public auction 4 p. m. Nov. 3:
$57,0 0 5 %  30-year coupon Township Xo. 96 bonds dated Nov. 15 1906.

25.000 5 "0 30-year couDOn Cokesbury Township bonds dated Nov. 15 1906
18.000 5 %  30-year coupon Cooper Township bonds dated Nov. 15 1906.

Interest semi-annual. Bonds are exempt from taxation. 
Succi ssful bidder will be required to deposit a certified cheek 
for §1,000, payable to the Board of Commissioners. Bonded 
debt, this issue.

Guymon School District No. 8 (P. O. Guymon), Beaver 
County, Okla.—Bond Sale.— On Oct. 5 the $10,000 6% 
20-3rear gold coupon school-building bonds described in V. 
83, p. 841 , were awarded to the Oklahoma Bond&Trust Co. 
of Guthrie at 102.

Hamilton, Butler County, Ohio.— Bond Award.— On Oct. 
16 the §20,000 4% 15-year coupon storm-sewer bonds, 
bids for which were received on Oct. 5, were awarded to the 
Security Savings Bank & Trust Co. of Toledo at 101.032. 
For list of bids see V. S3, p. 924.

Bond Sale.— We are advised that the $50,000 5% street- 
improvement assessment notes offered but not awarded on 
Oet. 5 were sold on Oct. 15 to the First National Bank of 
Hamilion at par.

Hastings, Barry County, Mich.—Bond Offering.— Propos
als will be received until 10 a. m. to-day (Oct. 27) by the 
City Council for §9,000 43/3% water-works refunding bonds. 
Maturity §3,000 Nov. 1 1911 and §2,000 yearly on Nov. 1 
from 1912 to 1914 inclusive.

Haverhill, Mass.— Temporary Loan.—-A loan of $50,000 
was recently negotiated with Lstabrook & Co. of Boston at 
4.85% discount. Loan matures Feb. 19 1907.

Heavener Choctaw Nation, Ind. Ter.— Bond Sale.— We 
are advised that this town has disposed of the §30,000 school 
bonds recently approved by the Secretary of the Interior.

Henry County CP. O. Napoleon), Ohio.— Bond Election.— 
On Nov. 6 the electors of this county will vote on the ques
tion of issuing §70,000 bridge-building bonds.

High Point, Guilford County, N. C.—Bond Election Pro
posed.— There is talk of submitting to a vote of the people 
the question of .ssuing §75,000 bonds in aid of the Thomas- 
ville Glen Anna & Pee Dee Railway & Construction Co.

Hillsdale Township School District CP. O. Hillsdale), 
Bergen County, N. J .—Bond Sale.— On Oct. 16 the §8,000 
•5% 1-10-year (serial) coupon school-building bonds dated 
Jan. 1 1907 and d< scribed in V. 83, p. 924, were awarded to 
H. C. Powers & Co. of New York City at 100.69— a basis 
of about 4.858%.

Hoboken, N. J.— Bond Sale.— On Oet. 24 the $219,665 4% 
30-year school bonds described in V. 83, p. 847, were awarded 
to Howard K. Stokes, of New York City, at 100.53—a basis 
of about 3.97%.

Holland Patent, Oneida County, N. Y .— Bond Offering. 
Further details are at hand relative to the offering on Oct. 29 
of the $15,960 gold coupon (with privilege of registration)

water-works bonds. Proposals will be received until 7 p. m. 
on that day by the Board of Trustees at Hit' office of E. Wil
lard Jones, Village Clerk. Interest not to exceed 4 % . 
Denomination §570. Date, day of issue. Interest Jan. 1 
and July 1 at the First National Bank of Holland Patent. 
Maturity §570 yearly on July 1 from 1908 to 1935 inclusive. 
Certified check for §250, payable to F. K. Roberts, Village 
Treasurer, is required. Bonded debt, this issue.

Jasper County (P. O. Rensselaer), In d .— Bond Offering.— 
8. R . Nichols, County Treasurer, will offer at 1 p. m ., Nov. 10, 
§1,518 80 6%  Haynes Ditch assessment bonds. Denomina
tion §100, except one bond for §48.80. Date July 14 1906. 
Interest semi-annually at the State Bank of Rensselaer. Ma
turity on June 1 as follows: $100 in each of the years 1907,. 
1909, 1911 and 1913; $200 in each of the years 1908, 1910, 
1912, 1914 and 1915, and $148.80in 1916. Successful bidder 
will be required to deposit $100. Accrued interest to be paid 
by purchaser.

Jersey City, N. J .— Bonds Authorized.— Local papers; 
state that the Finance Board has ordered the issuance of 
§61,000 4%  bonds to refund a similar amount of 7 %  bonds 
due Nov. 1.

Johnsonburg, Elk County, P a .— Bond Offering.— Propos
als will be received until 8 p. m. Oct. 31 by  Clinton Jones, 
Borough Clerk, for $21,000 4J^% coupon judgm ent-funding 
and sewer bonds. Denomination $500. Date Nov. 1 1906. 
Interest semi-annually at the office of the Borough Treasurer. 
Maturity $3,500 Nov. 1 1911 and $3,500 every five years- 
thereafter. Certified check for 5 % , payable to the Borough 
Treasurer, is required. Bonded debt, including this issue,. 
$40,500. Assessed valuation $433,380.

Kalamazoo, Kalamazoo County, M ich.— Bonds Author
ized.— The Council, according to local reports, has adopted 
a resolution to issue the $70,000 city-hall and fire-department 
bonds mentioned in V. 83, p. 996.

Kansas City School District (P. O. Kansas City), K an .—
Bonds to Be Issued.— We arc advised that this district will 
issue Nov. 15 $15,000 4 %  refunding bonds to run fifteen 
years.

Kenmore, Erie County, N. Y .— Bond. Sale.— On Oct. 23 
$31,000 5-29-year (serial) registered street-improvement 
bonds were awarded to O ’Connor & Kahler, of New Y ork 
City, for $31,075 (100.241) for 4.35s. Date of bonds
Nov. 1 1906.

La Bolsas Union High School D istrict, Orange County,
Cal.— Bond Election.— An election will be held in this dis
trict to-day (Oct. 27) to vote on the question of issuing 
$40,000 high-school-building bonds.

Lakewood, Cuyahoga County, Ohio.— Bonds Defeated.—  
On Oct. 16 this village defeated a proposition to issue $25,- 
000 lighting-plant bonds. The vote was 568 “ fo r”  to 348 
“ against” — two-thirds being necessary to authorize.

La Porte County (P. O. La Porte), In d .— Bond Sate.—  
This county, it is stated, has awarded $10,000 4K %  1-20- 
year macadam-road bonds to E. M. Campbell & Co. of In 
dianapolis for $10,076.50 (100.765) and accrued interest,., 
and $11,200 43/4% 1-20-year macadam-road bonds to the 
La Porte Savings Bank for §11,315 (101.026) and accrued 
interest.

Leesburg. Lake County, F la.— Bond Sale.— On Oct. 20 
the $8,000 6 %  9% -year (average) gold coupon im provem ent 
bonds described in V. 83, p. 925, were awarded to Budd & 
Cooke of Leesburg at 102.75 and accrued interest. Bids 
were also received from Max Flateur of Tallahassee and S. A. 
Kean of Chicago.

Leigh, Colfax County, N eb.— Bond Sale.— On Oct. 10 
$8,000 5-20-year (optional) water-works bonds dated April 2 
1906 were awarded to the Ancient Order of United Workmen 
at par. Denomination $500. Interest annual.

Lima, Allen County, Ohio.-—Bonds Authorized.— On 
Oct. 15 the City Council passed an ordinance providing for 
the issuance of $6,000 5%  water-supply bonds. Denomina
tion §1,000. Date, day of delivery. Maturity July 1 1907.

MacLeod, A lberta.— Debentures Not Yet Sold.— No dis
position has yet been made of the $95,000 5%  40-year water
works, electric-light and sewerage debentures offered on 
July 28. See V. 83, p. 174, for description of these securities.

Macon School District (P. 0 . M acon), Macon County, 
M o.— Bond Sale.— This district on Oct. 1 awarded $16,000 
4J-£% school-building bonds to the Wm. R. Compton Bond 
& Mortgage Co. o f Macon. Denomination $1,000. Date 
Oct. 1 1906. Interest semi-annual. Maturity Oct. 1 1926, 
subject to call $2,000 yearly beginning five years from da te.

Manassas, Prince William County, V a .— Bonds Xot Yet 
Sold.— No sale has yet been made of the §50,000 4%  20-40- 
year (optional) water, electric-light and street-improvement 
bonds offered without success on Sept. 15 and again on Oct. 
io . See V. 83, p. 7 1 !.

Manchester Township, Passaic County, N. J. Bond Sale— 
The following bids were received on Oct. 22 for the §50,000 
5%  20-29-year (serial) coupon water bonds described in 
V. 83, p. 996. The bonds were awarded to the German 
American Trust Co. of Paterson.
Germ.-Amer.Tr.Co.,Paterson. 105.61 I Harrlman & Co.. Xe\\ York. 105.08 
O’Connor & Kahler. X . Y_ 1 0 6 . 0 6  X . \V. Harris ic C o .. \ . Y . .104.132  
X . VV. Halsey & Co.. X . Y ___105.27711':. Seymour & Co., X . Y ___ .103.11
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Marion, Grant County, Ind.— Bonds Proposed.— Local 
papers state, that the City Council has passed a resolution 
to issue $25,000 refunding bonds.

Marshall School District (P. O. Marshall), Saline County,
M o.— Bonds Voted.— An election held in this district on 
Oct. 16 resulted in a vote of 625 to 213 in favor of issuing 
$50,000 5-20-year (optional) bonds for the construction and 
furnishing of a high school.

Maurnee, Lucas County, Ohio.— Bond Election.— On Nov. 6 
a proposition to issue $40,000 water-works bonds at not ex
ceeding 5%  interest will be submitted to the voters of this 
village.

Merchantville, Camden County, N. J .— Bonds Voted.— On 
Oct. 23 this borough authorized the issuance of $70,000 
sewerage and drainage bonds by a vote of 108 to 9. See V. 
83, p .  114.

Mili'ord, Mass.—Bond Sale.— 1This city , it is stated, has 
awarded the $150,000 sewer bonds voted on July 15 (V. 83, 
p. 228) to the Milford Savings Bank and Estabrook & Co. of 
Boston at 100.75 for 4s. Maturity $1,000 yearly for ten 
years and $7,000 yearly for the following twenty years.

Mississippi County (P. O. Osceola), Ark.— Bond Offering. 
— This county will offer at public auction from 10 a. m. to 
3 p. m ., Nov. 1, an issue of $40,000 drainage bonds. De- 
nom nation $500. Date, day of sale. Interest semi-annual. 
Maturity from 1911 to 1926 inclusive. We are inform ed that 
there is no litigation threatened or pending concerning this 
issue. Deposit of $500 in cash or certified check required. 
Bonded debt, this issue. Assessed valuation, $100,000.

Montcalm County (P. 0 . Stanton), Mich.—Bond Election. 
— A proposition to issue $30,000 jail-building bonds will be 
sub n tted to the voters of this county on Nov. 6.

Montpelier, Williams County, Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Nov. 12 b y  C. D. Hall, 
Village Clerk, for $10,000 coupon viaduct bonds.
Denomination $1,000. Date Nov. 1 1908. Interest Janu
ary and July at the Chase National Bank in New Y ork City. 
Maturity January 1917. Certified check for $200, payable 
to the Village Clerk, is required. Bonded debt, including 
this issue, $87,000. Assessed valuation for 1906, $500,000.

Morehouse, New Madrid County, Mo.— Bond Sale.— This 
city recently awarded $5,000 5%  5-10-year (optional) 
street-im provem ent bonds dated July 2 1906 to. the Mer
cantile Trust Co. of St. Louis. Denomination $500. Interest 
semi-annual.

Murtaugh School District No. 37 (P .O . Murtaugh), Cassia 
County, Idaho.—Bond Sale.— This district recently awarded 
$2,500 5%  5 -10-year (optional) school-building bonds dated 
Jan. 1 1907 to the State of Idaho at par. Interest June and 
December.

Natrona County (P. O. Casper), W yo.—Bond Election.— 
It is stated that the County Commissioners will submit the 
question of issuing $50,000 court-house bonds to the voters 
at the general election in November.

New Bremen, Auglaize County, Ohio.—Bond Offering.—  
Proposals will be received until 12 m. Nov. 3 by  A. M. 
Steinebrey, Village Clerk, for the $7,000 5%  coupon Monroe 
Street assessment bonds mentioned in V. 83, p. 926. De
nomination $700. Date Oct. 1 1906. Interest semi-annu
ally at the Village Treasurer’s office. Maturity $700 each 
six months from April 1 1907 to Oct. 1 1911 inclusive. 
Certified check for $500, payable to the Village Treasurer, 
is required. Bonded debt including this issue, $42,500. 
Assessed valuation $396,470.

New Decatur, Morgan County, A la.—Bond Election.— An 
election will be held in this town Oct. 31 to vote on the ques
tion of issuing $25,000 school-building bonds at not exceeding 
5 %  interest. This item inadvertently appeared in last week’s 
issue under the head of New Decatur, Cal.

New Waverly School District (P. O. New Waverly), 
Walker County, Tex.— Bonds Registered and Sold.— The 
State Comptroller registered on Oct. 20 an issue of $5,000 
5%110-20-year (optional) school-house bonds of this district 
dated Sept. 1 1906. The bonds were awarded on the same 
day to the State Permanent School Fund on a 4J^% basis.

New York City.—Bond Offering.— Proposals will be re
ceived until 2 p. m. Nov. 2 by  Herman A. Metz, City Comp
troller, for $4,500,000 4%  gold registered or coupon cor
porate stock, as follows:

:$4,000,000 4 %  corp ora te  stock  for various m unicipal purposes, m aturing 
N ov . 1 1956.

500,000 4 %  corporate  stock  for w ater su p p ly , m aturing N ov . 1 1956.
The above bonds are exempt from  all taxation except for 

State purposes. Interest May 1 and Nov. 1.
Either money or a certified check, drawn to the order of 

the City Comptroller, for 2%  of the par value of the stock 
bid for, must accom pany proposals.

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New Y ork , provides that ‘ ‘ all-or-none” 
bids cannot be considered by  the Comptroller unless the 
bidder offering to purchase “ all or none”  of the bonds offered 
for sale shall also offer to purchase “ all or any part”  thereof.

The official notice of this bond offering ivill be found among 
the advertisements elsewhere in this Department.

Niagara, Ont.— Debentures Not Yet Sold.— Up to Oct. 19 
no award had yet been made of the $15,000 43dj% debentures 
offered but not sold on Aug. 28. See V. 83, p. 587.

North Topeka Drainage District, Shawnee County, Kan.
— Bonds Voted.— On Oct. 20 the $125,000 5%  20-year im
provement bonds mention of which was made in V. 83, p. 
997, were authorized by  a vote of 231 to 148.

Noxubee County (P. O. M acon), Miss .— Bond Offering.—  
Further details are at hand relative to the offering on Nov. 6 
of the $20,000 4%  gold coupon jail-building bonds men
tioned in V. 83, p. 997. Proposals will be received until 10 
a. m. on that day by  Z. T. Dorrah, Chancery Clerk. Au
thority Chapter 125, Acts of 1900. Denomination $500. 
Date Nov. 1 1908. Interest annually at the office of the 
County Treasurer. Maturity tw enty years. Bonds are 
exempt from taxation. Certified chock for $500, payable to 
the President of the Board of Supervisors, is required. 
Bonded debt at present $16,000. Assessed valuation for 
1906, $5,400,000.

Orchard Park School D istrict No. 21, Chaves County, 
N. M ex.— Bond Offering.— J. S. Lea, County Treasurer, 
will offer at public auction at 10 a. m. Nov. 17, at his office 
in Roswell $2,000 6%  coupon school-house bonds. Au
thority Chapter 1542, Compiled Laws of Now Mexico. De
nomination $500. Date July 2 1906. Interest Jan. 1 and 
July 1 at the County Treasurer’s office. Maturity thirty 
years, subject to call after ten years.

Owen County (P. O. Ow enton), K y .—Bond Sale.— On 
Oct. 17 $40,000 4J^% bonds were awarded, it is stated, to 
Seasongood & Mayer of Cincinnati at par.

Oxford, Furnas County, N eb.— Bids Rejected.—-All bids 
received on Oct. 1 for the $3,700 electric-light and $15,000 
water 5%  5-20-year (optional) gold coupon bonds dated Jan.
1 1907 and described in V. 83, p. 647, were rejected. The 
bonds are now being offered at private sale.

Pendleton, Ore.— Bond, Sale.— On Oct. 10 $10,000 5%  
20-30-year (optional) levee bonds (Series B) were awarded 
to the Bankers’ & Lumbermen’s Bank of Portland at 104.51 
— a basis of about 4 .65%  to the optional date and 4 .718%  
to full maturity. Interest semi-annual. Denomination 
$1,000.

Pike County (P. O. T roy), A la .— Bond Sale.—:On Oct. 22 
the $50,000 4J^%  30-year gold coupon road bonds dated 
January 1907 and described in V. 83, p. 849, were awarded 
to the First National Bank of Troy at 101.65— a basts of 
about 4 .40% . Following are the bids:
First Nat. B k., T roy________ $50,825 | Farmers' & Merchants’ Nat.
Troy Bank & Trust C o ., Troy 50,820! Bank, Troy________________ $50,775

Poplarville, Pearl River County, M iss.— Bond Sale.—  
This place recently awarded the $25,000 6%  additional 
water-works bonds voted on July 25 to the Commercial 
Bank & Trust Co. of Laurel at par. Denomination $500. 
Date Nov. 1 1906. Interest semi-annual. Maturity $500 
yearly from 1907 to 1925 inclusive and $15,500 in 1926.

Port Elgin, Ont.— Debentures Not Sold.— No award was 
made on Oct . 1 of the $30,000 4 )^ %  water-works debentures 
and the $2,500 4 )^ %  debentures described in V. 83, p. 776.

Preble County (P. O. Eaton), Ohio.— Bond Offering.—  
Proposals will be received until 1 p. m. to-day (Oct. 27) b y  
C. W . Edison, County Auditor, for $1,042 4 %  coupon ditch 
bonds. Denominations: one bond for $190, four bonds of 
$84 each and four bonds of $129 each. Date Oct. 27 1906. 
Interest semi-annually at the County Treasurer’s office. 
Maturity part due every six months for two years.

Bond Election.— A proposition to issue $200,000 court
house bonds will be submitted to a vote on Nov. 6.

Quincy, Logan County, Ohio.— Bond Sale.— On Oct. 20 
of the $1,900 6%  coupon Miami Street sidewalk-assessment 
bonds described in V. 83, p. 997, $1,600 -were awarded to 
Llayden, Miller & Co. of Cleveland at 101.368 and accrued 
interest. Following are the bids:
Hayden,Miller&Co.,Cleve-cSl ,926 00 I Miami Valley Bank. Quincy.

■ Hoehler&Cummings.Toledoal .922 50 | (for $1 , 6 0 0  bonds)_____ a$l,603  00
Security Savings Bank & j W . H. Kellison, Quincy (for

Trust Co., Toledo_______ol ,922 00 j $1,600 bonds)_____________a l,611  00

a And interest.
The amount of bonds advertised was $1,900 but the issue 

was subsequently reduced to $1,600 by  the .payment in cash 
of some of the assessments.

Rapid City, So. D ak .— Bond Sale.— On Oct. 18 $34,000 
5%  5-20-year (optional) sewer bonds were awarded to M. 
Keliher and M. Quinn of Rapid City at par and accrued 
interest. A bid of par, less 1%  discount, was also received 
from S. A. Kean of Chicago. Denomination $1,000. Date 
Oct. 1 1903. Interest semi-annual.

Ravenna, Buffalo. County, N eb .— Bonds Not Sold.— No 
award was made on O ct. 10 of the $4,250 5%  gas-plant bonds 
offered on that day. Bids for these bonds will be entertained 
at any tim e.

Richm ond, W ayne County, In d .— Bond Offering.— Pro
posals will be received until 10 a. m. Nov. 12 by  W ebster 
Parry, City Comptroller, for $20,000 3^2% coupon funding 
bonds. Denomination $500. Date Nov. 12 1903. Interest 
semi-annually at the Hanover National Bank in New York 
City. Maturity Nov: 12 1916. -A deposit in cash or a certi
fied check, payable to the City Treasurer, is required.

Saginaw, M ich.— Bids Rejected— Bond Sale.— All bids re
ceived on Oct. 22 for the $24,000 4%  1-10-year (serial)
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street-improvement bonds described in V. S3, p. 997, were 
rejected. The city subsequently awarded the bonds to local 
parties at par.

Saint Hilaire, Red Lake County, M inn.— Bonds Voted.— 
By a vote of 06 to 7 this village on Oct. 16 authorzed the 
issuance of $10,000 5% electric-light bonds.

St. James, W atonwan County, M inn.— Bond Offering.— 
Proposals will be received until 8 p. m. Nov. 14 by Christ 
Larson, City Clerk, for $6,500 5% city-hall bonds. Au
thority Section 784, Laws of 1905. Denomination $1,000. 
Date about Dec. 1 1906. Interest annually in November in 
St. James. Maturity $1,000 in 190S and one bond yearly 
thereafter. Certified check for 5%, payable to the City 
Clerk, is required.

St. Jerome, Que.— Debenture Offering.— Proposals will be 
received until Nov. 2 by E. Marchand, Secretary-Treasurer, 
for 50 debentures of $2,330 each. Maturity one debenture 
yearly beginning Sept. 1 1907 without interest.

St. Joachim Roman Catholic Separate School District 
No. 7, A lta .— Debenture Offering.— Proposals will be re
ceived until Nov. 30 by Emile Tessier, Secretary-Treasurer 
(P. O. Box S96, Edmonton) for $35,000 debentures.

St. Joseph, Berrien County, M ich.— Bonds Authorized.—  
The City Council has authorized the issuance of $1,627 
Church Street paving bonds.

St. Joseph County (P. O. South Bend), In d .— Bond Sale.— 
On Oct. 20 the $100,000 bridge bonds and the $60,000 
asylum bonds described in V. S3, p. 648, were awarded as 
follows:
5100,000 3 6 'i-y e a r  (average) coupon bridge bonds to J. F. W ild  & Co.

of Indianapolis at 100.52 and accrued Interest— a basis of 
about 3.41 % .

60,000 3 4 %  16-year (average) coupon asylum  bonds to  Breed & Harri
son. of Cincinnati, at 101.672 and accrued interest— a basis 
of about 3 3 6 5 % .

Following are the bids:

J. F. W il l  & C o ., Indianapolis_____
Breed & Harrison. Cincinnati________
St. Joseoh Loan & Trust C o_________
E . 51. Campbell & C o .. Indianapolis

S100.000 
C ou rt-H ou se  

B on d s . 
$100,520 00 

100,251 00  
100,500 00 
100,255 00

560,000  
A s !/ lu m  
B onds. 

560 ,936  00 
61,003 35 
60,700 00 
60,555 00

St. Paul, Minn.— Bond Offering.— Proposals will be re
ceived until 12 in. Nov. 7 by Louis Betz, City Comptroller, 
for $50,000 4 %  coupon Municipal Building bonds. A u
thority Chapter 304, Laws of 1903, and Ordinance No. 2627 
passed by Common Council and approved Oct. 18 1906. 
Denomination $1,000. Date Oct. 1 1906. Interest semi
annually at the financial agency of St. Paul in New York 
City. Maturity Sept. 30 1936. Certified check for 2 %  of 
the bonds bid for, payable to City Treasurer, required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Saltsburg, Indiana County, Pa.— Bonds Sold in Part.— 
We are advised that this borough has disposed of part of 
the $10,000 4 %  street-paving and sower bonds offered on 
Aug. 25 (V. 83, p. 290) at par, and is offering the remainder 
at par and accrued interest. Securities are dated Sept. 1 
1905.

Sandwich, Ont.— Debenture Sale.— This town has sold 
at par the $6,000 4 )4 %  20-year sidewalk debentures men
tioned in V. 83, p. 716. The purchaser was O. E. Fleming 
of Windsor.

Santa Clara County (P. O. San Jose), Cal.— Bond Offering. 
— Proposals will be received until 11 a. m. Dec. 4 by A . L. 
Hubbard, Chairman Board of Supervisors, for the $300,000 
4 %  11-40-year (serial) gold county-building-repair bonds 
voted on Aug. 3. Denomination $1,000. Interest annually 
at the County Treasurer’s office. Certified check for 5%  
of the amount bid, payable to the Clerk of the Board of 
Supervisors, is required.

Secor, Y/oodford County, 111.— Bond Sale.— This village 
lias awarded $1,500 5%  concrete-walk bonds to the First 
National Bank of Secor at par. Denomination $100. Date 
Oct. 15 1903. Interest annual. Maturity $500 on Oct. 15 
in each of the years 1911, 1912 and 1913.

Sherman, Tex.— Bond Offering.— Proposals will be re
ceived until 8 p . m. N ov. 5 by Henry Zimmerman, City Sec
retary, for $40,000 water-works refunding bonds.
Denomination $1,000. Date Jan. 1 1907. Interest semi-

NEW LOANS. NEW LOANS.
^ 5 0 , 0 0 0

City of St, Paul, Minnesota,
MUNICIPAL BUILDING BONDS 4 .500,000

4% 30 Years
City Comptroller's Office.

St. P aul. October 22nd , 1906.
S E A L E D  P H O P O S A L S

willlbe7received at the office of the C ity Com p
troller by the Sinking Fund Com m ittee until 12 
o'clock, noon, on Novem ber 7 th , 1906 , and 
opened at that tim e, for the purchase of Fifty  
Thousand (550.000) Dollars of bonds of the  
City of St. Paul. M innesota, the proceeds of 
which are to be used for the purpose of aiding 
in the construction of a M unicipal Building, to be 
occupied by various City departm ents. These 
bonds are issued pursuant to Ordinance N o. 2627, 
passed by the Com m on Council and approved  
October 18th, 1906. authorized by Chapter 304 
of the laws of M innesota for 1903, approved April 
20th . 1903. Bonds to be in the denom ination  
o f One Thousand dollars each, with coupons 
attached, and dated October 1 . 190G, and m ature  
September 30th . 1936. T hey bear interest at the 
rate of four (4 % i per cent per annum , payable  
sem iann ually . Interest and principal payable  
at the Financial Agency of the City of S t. Paul 
in New York City. Delivery of Bonds to be 
made at the Comptroller's office, where paym ent 
must be made by the successful bidder.

A certified check payable to the City Treasurer 
of the City of S t. Paul for tw o ( 2 % )  per cent of 
the par value of the bonds bid for, m ust accom 
pany each bid that will be considered.

Bids will be received for ail or any part of the  
lot. The Comm ittee reserves the right to reject 
an y and all bids.

Proposals to be marked "B id s  for Municipal 
Building B onds.”  and addressed to

L O U IS  B E T ? ,
City Comptroller

William R. Compton 
Bond & Mortgage Co.

M A C O N .  M I S S O U R I .
(Established in 18&9.)

MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our li3t gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000

Opinion Chicago counsel, full legal 
papers furnished

We buy direct and handle nothing on 
brokerage

Close buying, large volume and small 
profit make our offerings attractive

Send for latest circular
New York, Chicago, St. Louis and 

Kansas City references
W I L L I A M  R .  C O M P T O N .  P r e s i d e n t .

4  W a r d e l i  Bu i ld ing .

NEW YORK CITY
Four (4%) Per Cent 

GOLD TAX EXEMPT CORPORATE STOCK
Payable N ovem ber 1, 1956,

T o  be sold  F r id a y , N o v e m b e r  2 ,1 9 0 6 .
ISSUED IN REGISTERED FORM.

T h is  s tock  is a I gal in v e s tm e n t  fo r  t ru s t  fu n d s .
C h a p te r  2 7 4  of th e  laws o f 190 4 , w h ich  a p p lie s  to the  

sale of Bonds or S to ck  o f T h e  C ity  of N ew  Y o rk ,  p ro v id es  
th a t  “ all o r  n o n e ” bids c a n n o t  be c o n s id e re d  by th e  C o m p 
tro l le r  unless  th e  b id d e r  o f fe r in g  to  p u rc h a s e  “ all o r  n o n e ” 
of th e  Bono’s o r S tock o ffe re d  fo r  sale shall a lso o f fe r  to p u r 
c h ase  “ all or a n y  p a r t ” th e re o f .

Send bids In a sealed envelope, enclosed in the addressed envelope. A  deposit of T W O  P E R  
C EN T. OF P A R  V A L U E  M UST AC C O M P A N Y  BID . Such deposit must be in money or certi
fied cheplc upon a solvent Banking Corporation. For fuller information sea "C ity  R ecord." 

published at 2 City H all, New York.

Consult any H an k or T r u s t  C o m p a n y , or address

HHRMAN A. METZ, Comptroller City ot New York,
280 Broadway, New York.

E s t a b l i s h e d  1*1X4.

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago. 

:>TY COUNTY 
4ND TOWNSHIP BONDS.

H I G H  G R A D E  B O N D S
L is in  u p o n  re q u e s t .

Denison & Farnsworth,
B O ST O N  a n d  C L E V E L A N D ,
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annually at the National Park Bank in New York City. | 
M aturity $1,000 yearly on Jan. 1 from  1908 to 1947 inclu- ' 
sive. Certified check for $1,000, payable to A. A . Fielder, I 
M ayor, is required. Accrued interest is to be paid by pur- \ 
chaser.

Sleepy Eye, Brown County, Minn.— D e s c r ip t io n  o f  B o n d s , j 
— W e are advised that the $15,000 funding, refunding and I 
street-im provem ent bonds mentioned in V. 83, p. 927, will, ! 
if authorized at the Novem ber election, carry interest not • 
exceeding 5 %  and will mature $5,000 in five years, $5,000 in 
ten years andjj>5,000 in fifteen years.

South Pasadena School District (P. O. South Pasadena), 
Los Angeles County, Cal.— B o n d s  V o t e d .— A vote of 150 to 
25 was the result of the election Oct. 12 for the issuance of 
the $10,000 434%  high-school-com pletion bonds mentioned 
in V. 83, p. 849. M aturity from  seven to seventeen years.

Spokane County (Wash.) School District No. 86.—B o n d  
S a l e .— On Oct. 13 the $10,500 10-20-year (optional) coupon j 
bonds described in V. 83, p. 777, were awarded to Morris 
Bros, o f Portland at 101.214 for 5s— a basis of about 4 .8 4 ^ %  
to the optional date and 4 .90%  to full m aturity. Follow 
ing are the bids:
Morris Bros., P ortland!(fo r 5s)_______ ________________________ $10,627 50W m . D. Perkins & Co., Seattle (for 5s)_______________________ 10,500 00 !S. A. K ean, Chicago5(for 5 E s ) __________________________________ 10,600 05C. H . Coffin, Chicago (for 5 ^ s ) ____________________________ - .10,526 00 1

Springville, Erie County, N. Y .— B o n d  O f f e r i n g .— Pro- j 
posals will be received until 8 p. m. N ov. 10 (time extended | 
from  Oct. 6) by  Ira W . Smith, Village Clerk, for the $12,000 j 
4 %  "water-works extension bonds voted  on Sept. 12. De- j 
nom ination $1,000. Date Nov. 1 1906. Interest semi- J 
annually on May 1 and N ovem ber 1 at the Seaboard National j 
Bank in New Y ork  City. M aturity $1,000 yearly from  Jan. 1 : 
1909 to Jan. 1 1920 inclusive. Certified check for 2 % , pay- j 
able to the village of Springville, is r e q u i r e d . ■ j j

Stamford, Gnt.— D e b e n tu r e  O f f e r i n g .— Proposals^will be j 
received until N ov. 3 b y  C. F. M onro, Reeve (P. O. South j 
End) for $3,000 4J^%  debentures of this township. Securi- j 
ties are dated Sept. 15 1906 and mature part yearly for ten ! 
years. James E. Jones is Town Clerk. 1

Stockton School D istrict (P. O. S tockton), Rooks County, 
K an .— B o n d  S a l e .— On Oct. 5 the $13,800 5 %  ll j^ -y e a r  
(average) coupon school-building bonds described in V. 83, 
p. 716, were awarded to the Shawnee Insurance Co. for 
$14 ,10 / or 102.224— a b a ss  of about 4 .747% . D ate|[of 
bonds Oct. ] 1906. Interest January and July.

Strasburg, Tuscarawas County, Ohio.— B o n d  S o l e .— On 
Oct. 20 the $2,000 5 %  13-year refunding bonds, a description 
of which was given in V. 83, p. 850, were awarded to James A. 
Fernsc-11 at 105.60 and accrued interest— a bas’s of about 
4 .429% . Following are the bids: q
Jam es A. F ernse ll____  .$ 2,112 00 | H oehler& Cum m ings,Toledo$2,062150S ta te  Sav. Bk.,Canal Dover 2,007 75 j Otis & Hough, C lev elan d .. 2,020 00H ay den, Miller &Co., Cleve. 2,077 5 0 |C Ity  B ank, S trasbu rg_____2,010 00Security Savings Bank & S. A. K ean, Chicago______2,001[00T rust Co., Toledo______  2,065 00)

Sulphur, Ind. Ter.— B o n d s  to B e  I s s u e d .— The City Council, 
it is stated, has ordered the issuance of the $35,000 water- 
woiks and $15,000 school 5 %  20-year bonds recently voted.

Summer-field, Noble County, O hio.— B o n d  O f f e r i n g .— Pro
posals will be received until 12 m. N ov. 10 by  M. W . M cVay, 
Village Cleik, for $700 6 %  coupon public hall bonds. 
Authority Section 2835 of the Revised Statutes. Denomina
tions: two bonds of $250 each and one bond for $200. Date 
Nov. 1 1906. Interest semi-annually at the First National 
Bank of Summerfield. M aturity $250 N ov. 1 1908, $250 
N ov. 1 1909 and $200 N ov. 1 1910. Certified check for 10%  
of the bonds bid for, payable to the Village Treasurer, is 
required. Accrued interest to be paid by purchaser.

Swiss vale (P. O. P ittsburgh), P a .— B o n d  S a l e .— On Oct. 
22 the $50,000 street-im provem ent and $20,000 fire-depart
ment coupon bonds described in V . 83, p . 999, were awarded, 
it is stated, to Lawrrence Barnum & Co. of Pittsburgh at 
102.70.

Terre Haute, V igo County, In d .— B o n d  O f f e r i n g .— Pro
posals will be received until 4 p. m. N ov. 6 by Charles R . 
Duffin, City Comptroller, for $6,341 27 Eighth Street im 
provem ent bonds, $1,965 66 Second Street im provem ent 
bonds and $259 89 Sixteenth Street im provem ent bonds. 
Bidders to pay accrued interest and furnish bonds free of
ost.

N E W  LOANS.
# 7 5 0 , 0 0 0

NEW LOANS.
# 3 0 , 0 0 0

N E W  L O A N S .
# 200,000

City of New Orleans, La*,
COURT HOUSE BONDS

K*’- T H E  BOARD OF L IQ U ID A TIO N  OF T H E  CITY  D E B T  of New Orleans, in pursuance of A ct No. 96 of the  General- Assembly of Louisiana of 1904, as construed by the  Suprem e Court of Louisiana in the  suit of W . S. Benedict et al. vs. The C ity of New O rleans, 39th  Southern  R eporter, pp . 792, 798, affirm ing the  constitu tiona lity  and legality  of said legislation, will receive sealed bids or proposals for the  purchase of $750,000 00 of Court House Bonds of the  C ity of New Orleans.The said bonds will be dated  Jan u a ry  1, 1905, payab le fifty years a fte r d a te , w ith the  righ t to call said bonds for redem ption afte r Jan u ary  1, 1909, in  th e  reverse order of the ir issue, upon six ty  days’ notice in tw o daily  newspapers published in New Orleans.They will bear five per cent per annum  in terest, payable semi annually  on the  first day  of Ja n u ary and the first day of Ju ly  of each year from the ir issuance un til the  m a tu rity  of th e  bond, or by its re tirem ent under call.All past-due interest coupons on all bonds sold will be cu t off and  canceled before delivery to th e  purchasers. . • *The bonds will be sold a t  the  highest prem ium  obtainab le, and no sale will be m ade a t  less than  p ar and accrued in terest.The bonds will be deliverable as the  money Is needed during the progress of the  work of building the  court house, and it is estim ated th a t  $150,()()i) no will be delivered in 1907, in equal p roportions, about the first days of Jan u ary  and July : $200,000 00 iu the  same m anner in 1908, and the  balance, $400,000 00, in the  sam e m anner In 1909.Sealed bids or proposals will be received under th is advertisem ent a t  the  rooms of the  Board of L iquidation of the  City D ebt, in the  City H all, City ol New Orleans, up to three o’clock p. m ., N ovem ber 5, 1906. Sam e m ust be addressed Board of L iquidation of the  City D ebt.Each bidder m ust accom pany his proposal w ith a  certified check for 3% of the  am ount of his b id to insure com pliance therew ith  and the  acceptance of the  bonds when tendered.The Board of L iquidation of the City D ebt reserves the right to reject any and all bids.

A Financial Courtship

Or a Plea for Conservative 
investments

(By Frank W . Rollins)
The above book w ill be furnished 

w i t h o u t  cost on application to 
E. H  R O LL;N S & SONS, 21 M ilk 
bt , Boston,

Parish of E ast Carroll, La,,
SCHOOL BONDS

Sealed proposals will be received fey the  Police Ju ry  of the  Parish  of E ast Carroll, L a., un til noon, on Tuesday. Novem ber 13, 1906, for th e  purchase of six ty  negotiable serial five per cen t coupon Public School-House Bonds of said parish , aggregating $30,000, date O ctober 1, 1906, m aturing  in six m onths to 34 3̂  years from  d ate , secured by dedication of proceeds of levy of special one mill ta x , a u th o rized by  vote of property  tax  payers a t  election held on Septem ber 18, 1906. and  by  ordinance of Police Ju ry  adopted  Sept. 19, 1906, in conform ity  to  A rticle 232 of the C onstitution and to  A ct No. 84 of 1906 of the  Acts of the  General Assembly of Louisiana.No bid for bonds entertained  for less than  par and Interest accrued thereon a t  date  of delivery of bonds.Bidders are  required to deposit the  sum of $500 in m oney or in a certified check ©n some bank in the  town of Providence. La., as a euar an ty  ol good faith and  th a t the bid ô m ade, If successful, will be fulfilled In accordance with the  term s thereof, such deposit to be forfeited to  the  Parish of Fast Carroll and to become Its p roperty  in com pensation for loss and exep isev attending  the  sale of said bonds and as liquidated  dam ages lor repudiation of bid, in case the  successful bidder shall repudiate tne contract or agreem ent or refuse to accept and pay for bonds so 'Old.The rights to  reject any  and all bids and to accept any proposal within 15 days after opening the  bids are  reserved.Bidders m ust satisfy  themselves as to legallyof bonds before biddingEnvelopes containing olds m ust be sealed and endor ed- 'B ids for Bonds.*’For further inform ation address:C. S. W Y LY , Secretary Police .Jury.Lake Providence, La.

H. W. NOBlE i  C01WPANI,
D e t r o it .

N ew  Y ork P h il a d e l p h ia .
MUNICIPAL

A.J&)
PUBLIC SERVICE CORPORATION

B O N D S

8  M S  S TO C K  CERTIFICATES
Engraved on steel or lithorga plied, or partly printed and partly lithographed.Book of 100 certWieat.es. steel-plate border, and seal press, $15: cheaperstyles as low as $2 50 for a book of 50.

ALBERT B.KISG& CO,, 206 Broadway, N. Y.

Essex County Bonds,
NEWARK,  NEW JERSEY,

FOR NEW COURTHOUSE,
Unde r  the  P r o v i s i o n s  of  t h e  A c t  of March  22 1 9 0 0 ,  and S u p p l e m e n t s  t h e re t o .
T he Board of Chosen Freeholders of the  County of Essex, New Jersey, invites proposals for the  purchase of $200,000 Essex C ounty Bonds, in denom ination of $1,000 each, in terest coupons a t  4 per cent per annum , payable F ebruary  1 and  A ugust 1, principal and in terest payable in gold. Bonds payable A ugust 1, 1946.The bonds will bear in terest from  A ugust 1, 1906, and the  purchaser m ust pay  in terest accrued to  da te  of delivery.Sealed proposals will oe received by the  Finance Com m ittee of the  Board of Chosen Freeholders, a t a  m eeting to  be held by said C om m ittee, a t the  Freeholders’ room  in the  Court House, a t N ew ark, N. J . ,  on W ednesday, O ctober 31, 1906* a t  3 o’clock p. m ., which m eeting will rem ain open for the  reception of proposals until 3:30 p. m. E ach proposal shad s ta te  the  am ount of bid In words and figures, and m ust be accom panied by a certified check for $2,000, which will be applicable on account of purchase money of bonds, and forfeited by  successful b idder who a fte rw ards fails to  tak e  the  bonds. Copies of proceedings will be furnished to  successful bidders, but proposals m ust be unconditional.The Finance Com m ittee reserves the  righ t to  reject any and all proposals, if, in its judgm ent the  in terest of the  County requires such action, and to  aw ard any p art of said bonds to  b id d en  for such p a rt.The Bonds will be ready for delivery on Novem ber 15 ,1906 .By order ofF I N A N C E  C O M M I T T E E ,

AMOS \Y. H A R R ISO N , Chairm an.

Specialists in New Jersey Securities.

ElSELE & KING,
BANKERS.

Members of New Vf.rkaxtii Phil ideL b i i Sr, ck Exchanges.
Private o U ra a dN.Y. met Phii Oelphla. N IK A R li •

tVK, *i  O i P A L  A N D  W A I l H O a D
B O ^  O S.

U 8 T  ON APPLICATION.
SEASONGOOD k MAYER

M ercantile lififerary B u ild u p *  
C IN C IN N A TI®



IOG1Oct 27 1900.] THE CHRONICLE.
Toledo, Ohio.— Bids.— The following bills were received 

on Oet. 17 for the $75,000 -1% 20-year coupon genera! street- 
improvement and sewer (city ’s portion) bonds, awarded, as 
stated in V. So, p. 999, to Hayden, Miller & Co. of Cleveland.
H ayden .M liter&Co..Cleve. $7 6,411 00 S ec u r .S .B .*  T r .r o .. Tolcdo$75,57G 00 
Seasongood & Maver, C ln . 76 ,335  00 i Spit zer & C o .. Toledo 75,311 00 
Breed & Harrison. C lnclll. 70 .105  00 W estern G e rm .B k ., Cln 75 .285 00
W e ll. Roth & C o .,C ln ____  75 ,832 50 IN . W . Harris & C o ..C h ic . 75 .200  00
E . H . Rollins <k Sons,Chic. 75.802 50 ! Second N at. Bank, Toledo 75 .127  00 
Otis & H ough. Cleveland. 75 .608  7 5 1 Ohio German Ins. Co. .Tol. 75 .050  00

Bonds Authorized.— On Oct. 15 the City Council passed an 
ordinance providing for the issuance of $75,478 81 5C/C coupon 
sewer-constrv.ciion assi ssment bonds. Denomination $7,750 
except one bond for S5,72S 81. Date June 8 1909. Interest I 
March 3 and Sept. 3 at the office of the City Treasurer. 
Maturity $5,728 81 March 3 1907 and $7,750 every six ; 
m onths’ from Sept. 3 1907 to Sept. 3 1911 inclusive.

Troy, N. Y . — Bond Offering.— Proposals will be received ; 
until 11 a. m. Nov. 1 by H. W . Gordinier, City Comptroller, J 
for $ 1 5 .^ 7  23 1% registered additional water-works bonds. 
Authority Chapter 570, Laws of 1S93, and Chapter 350, Laws 
of 1905. Denomination $1,000, except one bond for $887 23. 
Date Sept. 1 1906. Interest semi-annually at the City 
Treasurer's office. Maturity $887 23 Sept. 1 1907 and 
$1,000 y. arly on Sept. 1 from 1908 to 1922 inclusive. Certi
fied check for 1%  of the bonds, payable to the city of Troy, 
is required.

Tyro, M ontgom ery County, K an .— Description of Bonds.—  
W e are advised that the $4,000 5%  coupon gas-plant bonds I 
voted  on Sept. 4 will be dated Oct. 1 1906. Denomination 
$400. Interest semi-annual. Maturity $400 yearly from 
1916 to 1925 inclusive.

Volga Independent School District (P. O. V olga), Brook
ings County, So. D ak.—  Bonds Refused— Bonds Reawarded. 
— W e are advised that the $10,000 5%  5-20-year (optional) 
school-building bonds awarded on Aug. 10 to F. A. Mag raw, 
of St. Paul, were subsequently refused by him. They were 
reawarded on Sept. 28 to the First State Bank of Volga at 
par. Denomination $500. Interest April 1 and October 1.

W abash County (P. O. Mount Carmel), 111.— Bond Elec
tion .— W e are advised that the propositions to issue the

$8,000 poor-farm and court-house-heating bonds, mentioned 
in V. 83, p. 928, will be submitted to a vote on Nov. 6.

Waelder Independent School D istrict (P. O. W aelder), 
Gonzales County, T ex .— Bonds Registered and Sold.— On 
Oct. 19 $8,000 5%  10-40-ycar (optional) school-house bonds 
of this district, dated Aug. 15 1906, were registered by the 
State Comptroller. The State Permanent School Fund pur
chas'd  these bonds on the same day on a basis.

W ard County (P. O. M inot), No. D ak .— Bond Election.—  
On Nov. 6 a proposition to ssui $ ;0,000 court-house-addition 
bonds will be voted on.

W ashington (Boroughl, W ashington County, P a .— Bond 
Sale.— Reports state that the $50,000 4%  sewerage and 
funding bonds offered on Oct. 22  (V. 83, p. 999) were 
awarded to the Dollar Savings Bank of Pittsburgh at 100.98.

W ellington, Sumner County, K an .— Bonds Voted.— The 
election Oct. 9 (V. 83, p. 929) resulted as follows:
$15,000 coupon city building bonds at not exceeding 5 %  Interest authorized 

by a vote of 250 to 120.
10.000 coupon electrlc light-plant-im provcm cnt bonds at not exceeding

5 %  interest authorized by a vote of 278 to 91 . -4
30.000 w ater-w orks-plant-extension bonds at not exceeding 5 %  Interest

authorized by a vote of 240 to 128.
W estboro, W orcester County, M ass .— Bond Sale.— On 

Oct. 24 an ssue of $ 5,000 4 %  1-20-ycar (serial) school 
bonds was awarded to B lodget, Merritt & Co. of Boston at 
100.667. Following are the bids:
Blodget, Merritt & C o ., Bost, 1 0 0 .6 6 7 1 .lose, Parker & C o .. B o s to n ._ 100 .26  1
Merrill. Oldham  & C o ., B o st. 100.049 [ R . L . D ay & C o ., Boston____ 100.159
Blake Bros. & C o .. B oston___ 100.45  |W . J. H aves & Sons, C lev e ._100 .125
N . W . Harris & C o .. N . Y . . .1 0 0 .3 9 1 1 R . K lcybolte & C o ., N . Y . . .1 0 0 .1 0 J

Denomination $1,750. Date N ov. 1 1908. Interest semi
annual .

W hite Plains, N. Y .— Bond Sale.-—The following bids were 
received on Oct. 25 for the $11,000 5%  10-year tax-deficiency 
bonds described in V. 83, p. 929. ’
Geo. M . H ahn, New Y o rk____ 108.071 W . J. Hayes & Sons, B o s to n ..1 0 5 .8 0
Yonkers Savings B ank...............1 0 8 . | Harrlm an & C o ., New Y ork __104 .17

W ichita, K an .— Bond Offering.— R . N. D oor, City Clerk, 
is offering at privalc sale the $54,262 19 5%  coupon drainage- 
canal and storm-water-sewer-assi ssment bonds mentioned 
in V. 83, p. 929. Denomination $500 except one bond for 
$262 19. Date Sept. 1 1906. Interest semi-annually at the

NEW LOANS,
* # 2 5 , 0 0 0

C i ty  c f  Biloxi, Miss.,
WATER WORKS BONDS

The M ayor and Board of Alderm en of the City  
of Biloxi. M ississippi. will receive bids up to and 
Including N ovem ber the 8th . 1906, for the pur
chase of Tw enty-five thousand dollars of addition
al water-works bonds.

Denom ination of bonds S500 each, bearing 
five per cent interest, payable sem i-annually. 
Bonds to m ature in tw enty years, payable op
tionally after ten years. Bonds to  be dated  
October the 15th , 1906.

A  certified check of five per cent of the bonds 
bid for to accom pany each bid. The Board re
serving the right to reject any and all bids. 
C ity’s bonded debt, including this issue. $147 ,500
Assessed valuation of property___________2 ,164 ,000
Actual value______________  3 ,500 ,000
T ax  rate, per S I ,0 0 0 ________    $15 .25
Population 1906___ ______ ____________  . .  8 ,058O. G. SW ETM AN,

Citv Clerk.

Ad rian H. Muller & Son
A  UCTIOXEERS.

Regular Weekly Sales
OF

STOCKS anH BONDS
EVYRY WEDNESDAY.

O ff i c e  N o .  bh  W I I M A 1  N T R E K 'r
*’orn#-r Pin© '■tr***t.

Blodget, Merritt & Co ,
B A N K E R S ,

16 Corg-^ss Street Boston
HTRRKT, NEW Y O R K .

S r A TE  C I F f  k  R IL R O A D  H 9 M K .

Mac Donald.McCLy & Co,,
MUNICIPAL AND CORPORATION

B O N D S .
181 L a  Salle Street, Chicago.

INVESTMENTS.  
Albert Kleybolte & Co.,

4 6 9  W a l n u t  S t r e e t ,  
C I N C I N N A T I ,  O .

Carefully Selected 
M U N I C I P A L  B O N D S

And other Hio-h-Crade 
Investment Securities.

F ull d escr ip tio n s  sh o w in g  p rice and in com e  on appPoatio-n.

ERVIN & COMPANY,
BANKERS,

(N ew  York 8tocR E xcean er ,
Stem er8) Philadelphia Stock Exchange,

B 01V I»S F O R  I V V E '.T W I .V I
4-1 Sxcoaage P ace, Drexe1 Building, 

slew York, Philadelpnia,

P e r r y ,  Coffin & Burr,
INVESTMENT BONDS

60 State Street, 

)STO N .

VESTMENTS.
R. L, D A Y  &  C O .,

P A N K E R S
35 Congrtws Ftreet, 8 Nassau Street 

BOSTON NEW Y03K.
MEMBERS

NEW  YO R K  AND BOSTON 
STOCK EXCHANGES.

ST 1TE. H U M l ’ l l ’ A f ,  AND IIIR H  G R A D E  
K A l L l t O  \ D sfcCURITIE-*.

E N G I N E E R S . _____

H< M , Bvllesby &  Co*?
INroR PnUATJED

E NGI NE E RS .
DESiON. CONSTRUCT AND OPERATE 

RAILWAY,  LIGHT, POWER, 
HYDRAULIC AND 

GAS PLANTS.

Examinations and Reports
American Trust Building., CHICAGO

FILE COVERS
At ring rile i' vers may be had for holding the C hron ic  lb and Supplk m  ents 
In s x fUHarent stvl« a hr b e l o w :

CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover.
SU rP L lM cN T S ONLY (six months’ isButsi Red C ver.

R A IL W A Y  & INDn STRIAL SUPPLEMENT (year’s issues' Granite Cover. 
cTREET RAILW AY SUPPLEMENT (year’s issussi Green Cover.

STATE A CITY SUPPLEMENT (year’s issues Terra Co<ta C.ver.
HANK A QUOTATION SUPPLEMENT (year’s issues. Yellew Cover

Price fo r F i• e C o v e n ,  50 Cents. Postage, 18 Cents.
Charge for Binding Volumes, SI 5o.

W IL L IA M  n .  DA.NA C O . ,  Publishers.
71 PINE STREET, CORNER PEARL STR EET NEW YORK.
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fiscal agency of the State of Kansas in New York City. 
Maturity $4,782 19 in 1908 and $5,500 yearly in October 
from 1909 to 1917 inclusive.

Willow Glen School District, Cal .— B o n d  S a le .— We have 
just been advised that this district on Aug. 8 awarded $1,500 
5%  3-5-year (serial) building bonds dated Aug. 7 to the 
First National Bank of San Jose at 102.14. Denomination 
$500. Interest annually on Jan. 1. This district adjoins 
the city of San Jose.

Wills Point School District (P. O. Wills Point), Van Zandt 
County, Tex.— B o n d s  R eg istered  a n d  S o ld .— An issue of 
$2,500 5%  10-20-year (optional) school-house bonds of this 
district dated May 10 1906 was registered by the State 
Comptroller on Oct. 20. These securities were awarded on 
the same day to the State Permanent School Fund on a 4 
basis.

Wilmington, Los Angeles County, Cal.—B o n d  E lec tio n  
P r o p o s e d .— The Board of Trustees is considering the advisa
bility of calling an election to vote on the question of issuing 
$30,000 water and light-plant bonds.

Woodbury, Gloucester County, N. J.— B o n d  O ffe r in g .—  
Proposals will be received until 3 p. m. Nov. 12 by Ernest 
Redfield, City Treasurer, for $84,000 4%  coupon sewer bonds. 
Denomination $1,000. Date Jan. 1 1907. Interest semi
annually at the office of the City Treasurer. Maturity $3,000 
yearly on Jan. 1 from 1908 to 1931 inclusive and $2,000 
yearly on Jan. 1 from 1932 to 1937 inclusive. Official cir
cular states that there is no controversy pending or threat
ening the validity of the bonds. - Certified check for $1,000, 
payable to the City Treasurer, is required Accrued inter
est to be paid by purchaser. Assessed valuation for 1906, 
$3,084,960.

Woodland, Cal.—B o n d s  V o te d — B o n d s  D e fe a te d .— On Oct. 
2 the voters of this city authorized the issuance of the 
$10,000 water and $10,000 sewer 5%  1-40-year (serial) 
bonds mentioned in V. 83, p. 718. The propositions to issue 
$20,000 street, $18,000 city-hall and $8,000 park bonds failed 
to carry.

Wooster, Wayne County, Ohio.— B o n d  S a le .—-On Oct. 20 
the $2,500 5%  coupon 1-10-year (serial) coupon North Wal

nut Street paving bonds and the $1,800 4%  5-year coupon 
College Avenue paving (city 's portion) bonds described in 
V  83, p. 851, were awarded to the Wayne County National 
Bank of Wooster at 102.988 and accrued interest. Follow
ing are the bids:
W ayne Co.Nat.Bk.,\VoosterS4,428 50 1 Hayden,M iller&Co., Cleve.54,321 00 
Citizens Nat. Bk., W ooster. 4,360 25 ; Seasongood & Mayer, Cin__ 4,318 00 
Hoehler & Cummings, T o l.  4,337 5 0 1 Secur.S.B.& Tr.Co., Toledo .a2 ,555 00

a For $2,500 issue.
B o n d  E lec tio n  P r o p o s e d .— We are informed that an election 

will probably be called in November or December to vote on 
the question of issuing $40,000 water-works bonds.

Wrightsville, Johnson County, Ga.— B o n d s  V o te d .— This 
place has voted to issue $10,000 electric-light and $25,000 
water-works bonds.

Yonkers, N. Y .—B o n d  O ffe r in g .— Proposals will be re
ceived until 12 m. Oct. 30 by John H. Coyne, Mayor, for 
the following bonds:
5250,000 5%  tax-relief bonds. Authority Section 11 of Title IV . of the 

City Charter. Maturity July 1 1908.
50,000 5% assessment bonds. Authority Section 16 of Title V II of the 

City Charter. Maturity Feb. 1 1909.
The above bonds will be dated Nov. 1 1903. Delivery 

Nov. 15.
York Union Free School District No. 8 (P. O. York), Liv

ingston County, N. Y .—B o n d  S a l e .— On Oct. 20 the $4,500
5%  1-5-year (serial) registered school-building bonds de
scribed in V. 83, p. 1000, were awarded to C. N. Stewart at 
100.333, who will furnish bonds. Following are the bids:
C. N. Stewart_____________ $4,515 00 | 0'Connor'&  Kahler, N. Y .  .54,504 50
George M. Hahn, N. Y ____4,513 50

Youngstown, Ohio.—B o n d  O ffe r in g .— In addition to the 
nine issues of 5%  bonds to be offered at 2 p .m . Nov. 5, propos
als will also be received at the same time and place by Wm. I. 
Davits, Secretary Sinking Fund Trustees, for $44,000 5%  
coupon W ick Park improvement bonds. Denomination 
$1,000. Date May 1 1906. Interest semi-annually at the 
City Treasurer’s office. Maturity $4,000 yearly on Oct. 1 
from 1907 to 1917 inclusive. Certified check on a national 
bank for 2%  of the bonds bid for, paj'able to the Sinking 
Fund Trustees, is required. Accrued interest from Oct. 1 

1 to be paid by purchaser.

M I S C E L L A N E O U S . M I S C E L L A N E O U S
OFFICE OF THE C a p i t a l  a n d  

S urplu s„  _____  $11,000,000
ATLANTIC MUTUAL INSURANCE COMPANY, j yIlxE guarantee

AND* TRU ST COMPANYNew Y ork, January  23rd, 1906.
The T rustees, in  con form ity  with the Charter o f the C om p a n y , subm it the follow ing statem ent of its

a ffa irs on  the 31sf of D ecem ber 1905.
Prem ium s on M arine Risks from  1st Jan u ary , 1905, to  31st Decem ber, 1905______82,977,854 37Prem ium s on Policies no t m arked off 1st Jan u ary , 1905__________________________  010,551 57
T otal M arine P rem ium s. §3,594,405 94
Prem ium s m arked off from  1st Jan u ary , 1905, to 31st Decem ber, 1905____________ §3,012,213 96
In te rest received during the  y e a r ________________________$295,738 65R en t, less Taxes and E xpenses________________________  99,338 33 $395,076 98
Losses paid during the year which were estim ated in 1904and previous y e a rs_________________________________$271,100 60Losses occurred, estim ated  and  paid in 1905___________ 827,295 95 $1,098,396 55

Less Salvages________  §130,068 59R e-insurances _____________ ________  35,947 85 166,016 44
$932,380 11

R etu rns of P rem ium s_______ . . . . . _________________________________  $S0,615 47Expenses, including officers’ salaries and clerks’ com pensation, s ta tionery , new spapers, advertisem ents, &e__________________  $374,746 88The Com pany has the  following Assets, viz.:U nited S ta tes  and S ta te  of New Y ork Stock, C ity, B ank  and  o ther Securities______$5,198,042 00Special deposits in  Banks and T rust Com panies------------------------------------------------- 1,583,212 84Real E s ta te  corner W all and William. Sts. and Exchange P lace___ §4,299,000 00O ther Real E s ta te  and  claims due the  C om pany------------ --------------- 75,000 00 4,374,000 00
Prem ium  notes and Bills R eceivable-----------------Cash in the  hands of European Bankers to  payforeign coun tries_________________________Cash in B a n k ___________________________________

losses under policies payable in
1,127,674 83

175,632 33 257,865 62
A g g re g a tin g_s _____ _________________________ - - - , ____________ "._________ $ 1 2 ,7 1 6 ,427 62

A dividend of Six per cent interest on the  ou tstanding  certificates of profits will be paid  to  the holders thereof, or their legal representatives, on and after Tuesday the  Sixth of February  nex t.The ou tstand ing  certificates of the  issue of 1900 will be redeem ed and paid to the  holders thereof, or the ir legal representatives, on and after Tuesday the  Sixth of February nex t, from  which date  all in terest thereon will cease. The certificates to be produced a t the  tim e of paym ent and canceled.A dividend of Forty  per cent is declared on the  net earned prem ium s of the Com pany for the year ending 31st December, 1905, for which, upon application, certificates will be issued on and  after T uesday the  F irs t of May ntA t. By order of the Board.G. STANTON FLOYD-JONES, Secretary.

GUSTAV AM SINCK, FR A N C IS .M. BACON, JO H N  N. BEA CH , W IL L IA M  B. BOULTON, V ER N O N  H . BR O W N , W A LD RO N  P . BR O W N , JO S E P H  H . CHAPM AN, G E O R G E  C. CLA RK , C L EV ELA N D  H . DODGE, C O R N E LIU S E L D E R T , R IC H A R D  H . E W A R T , EW A LD  FL E IT M A N N ,

T R U S T E E S .
H E R B E R T  L . GRIGGS, CLEM ENT A. GRISCOM, ANSON W . H A R D , M ORRIS Iv. JE S U P , T H E O D O R E  P . JO H N SO N , L E W IS CASS LEDY'ARD, FR A N CIS H . LEG G ETT, C H A R LES D. L E V E R IC H , L E A N D E R  N. LO V ELL, G EO RG E H . MACY, CH A R LES H . M ARSHALL,

W H . H . M OORE, NICHOLAS F . PA LM ER , HENRY' P A R IS H , DALLAS B. P R A T T , G EORGE W .Q U IN TA R D , 
A. A. R A V EN .JO H N  L. R IK E R , DOUGLAS RO B IN SO N , GUSTAV H. SCHW AB, W ILLIA M  A. ST R E E T  W ILLIA M  C. STU R G ES.

A. A. Ry VEN, P residen t.CO R N ELIU S E L D E R T , V ice-P resid en t. T H E O . P. JO H N SO N , 2d V ice-P resid en t. JAM ES L. L IV IN G STO N , 3d V ice-P resid en t.

!76 B roadw ay, Mew York.
175 Retnften Street Brooklyn.

198 M ontague Street, Brooklyn Banking Dept.
E xa m in es & gu a ra n tees R eal Vstate Title*.

L oan s M o n e y  on  R on d  and M ortga ge.
F u rn ish es M ortga g es to In v e sto r s .

Receives D ep osits subject to check, allow ing  
In terest.

R oes all Trust C om pan y B u sin ess.

FINANCE COMMITTEE.
In Charge of Banking interests,

E D W A R D  X . B E D F O R D .
C L A R E N C E  H . K E L S E Y .

E D G A R  L . M A R S T O N .
W IL L IA M  H . N IC H O L S .

JAM ES H . O L IP H A N T .
C H A R L E S  A . P E A B O D Y .

JACOB H . S C H IF F .
JA M E S S P E Y E R .

EDWARD O. STANLEY

CLARENCE H. KELSEY President.
F R A N K  B A IL E Y . V ice-President.

EDW ARD O. STANLEY Second Vice-President, 
Manager Banking Departm ent. 

CLINTON O. BURDICK, Third VlcewPresIdent.
J. W R A Y  CLEVELAND, Secretary. 

ARTHUR TERRY, Treasure* 
F R A N K  L. SNIFFEN, Manager Brooklyn Banking 

Department.

A tla n tic  H o t u a l  In su r a n c e  C o m p a n y  "scrip 
o f  A l l  Y e a r s  Kousrbt and Hold,

JOHN M . G IL L E S P IE ,
Room No. 518 Atlantic Rnilding, 

*9-51 W all Street. NEW YORK.

H A N D - B O O K
OF

Railroad Securities
JULY, 1906, EDITION.

(Issued Semi-Annually by the Publishers of the 
C o m m e r c i a l  & F i n a n c i a l  C h r o n i c l e .) 

T E R  >18
P r i e s  o f  S i n g l e  C o p i e s ,  . . .  S I  O O  
T o  S u b s c r i b e r • o f  th e  * b r o n l c l e .  - 7 5

T o B ankers and B ro k ers ,in  q uantities, 
w ith their cards lettered  in g ilt  on  th e  
cover, a t special rates.

Commercial & Financial Chronicle,
Pine Street, cor, Pearl Sri^et, New York.


	cfc_19061027_pt1
	cfc_19061027_pt2

