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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
S3,242,978,017, against $3,243,798,828 last week and 
S2,829,904,498 the corresponding week last year.

Clearings— Returns by Telegraph. 
Week ending October 20. 1906. 1905.

Per 
Cent.

New York____________________________ $1,718,116,903
156,121,380
139,955,565
25,828,257

192,779,735
53,253,381

a l8 ,000,000

$1,443,798,789
135,013,083
118,253,146
24,085.609

174,952.155
49,065,575
14,070.016

+  19.0 
+  15.6 
+  18.4 
+  7.2 

+  10 .2  
+  8.5 

+28.0

Boston_______________________________
Philadelphia............... ..............................
Baltimore_________________  _________
Chicago____________________________
St Louis________________________
New Orleans_________________________

Seven cities, 5 days_________________ $2,304,055,221
403,646,298

$1,959,238,373
374,274.896

+  17.6 
+  7.8Other cities, 5 days__ _____ ___________

Total all cities 5 days_______________ $2,707,701,519
535,276,498

$2,333,513,269
496,391,229

+  16.0 
+  7.8Ail cities, 1 day_____1..............................

Total all cities for week____________ $3,242,978,017 $2,829,904,498 +  14.6

a  P a r t l y  e s t i m a t e d .

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, October 13, and the results for the corresponding 
week in 1905, 1904 and 1903 are also given. Contrasted 
with the week of 1905 the total for the whole country shows 
a gain of 15.6%. Outside of New York the increase over 
1905 is 8.0%.

Week ending October 13.

1906. 1905.
Inc. or 
Dec. 1904. 1903.

New York.......... 2 8
101.120.141 $

1.747.552.391 +% 2
$

1.515.867,630
s

1,125.459.183 |Philadelphia___ 139,939.357 135.923,984 +  3.0 119.002.40S 108,799.944 ;
Pittsburgh........... 40,550.962 50 413.331 —7.7 42.092,167 44.567.927 |
Baltimore______ 28.045,140 27,424.107 +  4.5 28.497.470 20,282.249
Buffalo_________ 7.919.207 7.495.458 +  5.7 6 510.117 6.427.467 |
Washington___ 5.584.483 5.728.407 — 2.5 4.202,800 4.329.553 |Albany_________ 8.210.738 5.017.630 +  63.0 4,225,984 3.769.844
Rochester........... 4.085.985 3,444.210 +  18-6 3.243,654 2,651.371
Scranton............. 2.171,342 2,009.138 +  8-1 1,600,000 1.694.327 1
Syracuse............ 1.020.189 1,507.830 +  7.5 1,343.387 1.299.626 !
Reading............ 1.403.911 1,303.1 12 +  7.7 1.183.538 ----- - - - 1Wilmington........ 1.437.492 1.203.873 +  19.4 1.022,537 1.259.883
Wilkes-Barre__ ) 1.122.614 1.063.630 +  5.5 1.010.305 930,907 |
Wheeling_____ 1.159.581 977.824 +  18-6 774.415 775.561 1
Erie................... 007.007 008.441 —0.2 586.929 474.691
Binghamton___ 533.200 490.200 +  7.5 423.400 426.600 1
C h e s t e r .................. I 602.754 428.175 +  40.8 472.752 492,530 I
G reens burg_____ 529.035 358.317 +  47.7 397.688 368,295
Franklin______ 250,000 295-533 —15.4 256,459 183.600 |

Total Middle.. 2.353,493.258 1.993.251.663 +  18.1 1,732.724.646 1.330.193.558 |

C learings at—
W eek  ending O ctober  1 3 .

1 9 0 6 . 1 9 0 5 .
,  In c . o r  
| D ec. 1 9 0 4 . 1 9 0 3 .

S S + S S
B o s t o n  _ _ _ _ _ _ _ _ _ _ 1 8 0 , 5 6 6 . 5 1 6 1 5 8 , 7 0 7 , 1 3 7

8 , 7 4 5 , 9 0 0
+  1 3 . 8 1 3 9 , 0 3 8 . 4 1 4 1 3 8 . 4 0 0 , 8 5 1

P r o v i d e n c e _ _ _ _ _ _ 7 , 9 0 0 , 2 0 0 — 9 . 7 8 . 7 2 4 , 6 0 0 6 , 6 3 2  3 0 0
H a r t f o r d . . . . . . . . . . . . . . . . . 3 , 4 8 4 , 0 5 5 2 , 9 6 6 . 1 4 3 +  1 7 . 5 2 , 7 1 7 , 4 5 4 2 , 5 5 5 , 6 0 6
N e w  H a v e n . . . . . . . . . . . 2 . 6 0 2 , 7 2 9 2 , 6 3 0 , 8 6 6 —  1 . 1 1 . 8 4 9 , 5 6 0 1 , 7 6 1 , 3 6 3
S p r i n g f i e l d . . . . . . . . . . . . .. 2 . 0 5 3 , 4 9 1 2 , 4 8 7 . 9 3 0 — 1 7 . 4 1 . 5 3 9 , 1 6 5 1 , 5 2 8  5 6 7
P o r t l a n d _ _ _ _ _ _ _ _ _ 1 , 9 8 5 . 2 7 6 2 . 0 1 0 , 7 9 6 — 1 . 3 1 , 8 0 1 . 7 7 1 1 , 6 0 1 , 8 6 5
W o r c e s t e r _ _ _ _ _ _ _ 1 . 7 7 8 . 0 8 4 1 , 6 3 1 , 8 4 2 +  9 . 0 1 , 4 7 5 , 2 0 1 1 , 5 3 8 , 9 5 9
F a l l  R i v e r _ _ _ _ _ _ 1 , 1 2 0 , 2 2 8 9 7 9 , 3 8 2 +  1 4 . 4 6 6 7 , 8 8 8 1 , 0 3 1 , 1 6 2
N e w  B e d f o r d _ _ _ _ 6 5 5 , 9 6 8 7 1 8 . 2 8 0 — 8 . 7 5 8 0 , 9 1 8 5 5 3 , 9 7 5
L o w e l l  . . . . . . . . . . . . . . . . . .. 5 7 9 , 6 2 1 4 9 0 , 3 4 1 +  1 8 . 2 5 4 2 , 6 0 8 5 2 5 . 7 8 6
H o l y o k e . . . . . . . . . . . . . . . . . . . 4 9 0 . 1 4 7 4 3 3 , 4 3 7 +  1 3 . 1 4 9 1 , 4 5 6 4 3 8 , 0 4 8

T o t a l  N e w  E n g . 2 0 3 , 2 1 6 , 3 1 5 1 8 1 , 8 0 2 , 0 5 4 +  1 1 . 8 1 5 9 , 4 2 9 , 0 3 5 1 5 6 , 5 6 8 , 4 5 2
C h i c a g o  . . . . . . . . . . . . . . . . . . . 2 1 9 , 0 2 8 , 0 3 7 2 0 8 , 3 1 7 , 1 7 9 +  5 . 1 1 8 7 , 4 1 5 , 6 0 5 1 8 5 , 6 7 5 , 6 4 1
C i n c i n n a t i  _  _ 2 4 , 3 1 1 . 7 5 0 2 4 . 2 1 5 , 9 0 0 +  0 . 4 2 3 , 4 2 3 , 8 5 0 2 1 , 5 5 0 , 0 0 0
C l e v e l a n d  . . . . . . . . . . . . . . 1 7 . 5 0 1 , 7 0 9 1 6 , 0 9 3 , 7 0 7 +  8 . 3 1 3 , 2 3 8 . 4 1 2 1 5 , 4 9 5 , 6 9 9
D e t r o i t . . . . . . . . . . . . . . . . . . . . . . 1 2 , 2 3 3 , 1 7 9 1 2 , 7 8 0 , 2 0 3 — 4 . 3 1 1 , 0 2 4 , 0 5 4 1 0 , 4 9 1 , 5 5 9
M i l w a u k e e _ _ _ _ _ _ 1 1 , 0 4 5 , 4 4 7 9 . 4 9 4 , 0 7 3 +  1 6 . 3 8 , 6 0 0 , 9 5 1 9 , 4 5 7 , 0 6 6
I n d i a n a p o l i s _ _ _ _ 7 , 5 6 5 , 2 8 2 7 , 3 8 7 , 6 7 3 +  2 . 4 6 , 7 0 1 , 6 1 2 5 , 7 7 6 , 6 1 9
C o l u m b u s _ _ _ _ _ _ _ 5 , 3 0 7 , 9 0 0 4 , 8 5 0 , 8 0 0 +  9 . 4 4 , 7 5 9 , 8 0 0 4 . 4 3 8 , 1 0 0
T o l e d o . . . . . . . . . . . . . . . . . . . . . . 4 , 3 7 9 , 0 5 5 4 , 6 3 9 , 0 0 4 — 5 . 6 3 , 8 0 6 , 4 9 4 3 , 2 7 7 , 8 0 8
P e o r i a  .  . . . . . . . . . . . . . . . . 3 , 0 7 6 , 7 1 8 3 , 6 0 2 . 0 4 7 — 1 4 . 6 3 . 1 3 0 , 8 8 3 3 , 1 5 7 . 2 8 2
G r a n d  R a p i d s .  _ _ 2 , 3 9 8 , 2 2 4 2 , 2 7 6 . 2 1 7 +  5 . 4 2 , 0 2 9 , 5 7 5 2 , 1 2 5 , 3 7 3
D a y t o n  . . . . . . . . . . . . . . . . . . . 2 , 2 5 7 , 5 5 1 1 . 7 6 0 . 4 9 2 +  2 8 . 2 1 , 6 8 3 , 2 6 1 1 . 8 2 0 , 8 6 7
E v a n s v i l l e . . . . . . . . . . . . 1 . 6 1 0 , 9 0 5 1 . 7 2 6 , 4 1 0 — 6 . 7 1 , 1 7 5 , 4 0 5 1 , 2 4 3 . 9 6 6
K a l a m a z o o  _ _ _ _ _
F o r t  W a y n e _ _ _ _ _
Y o u n g s t o w n _ _ _ _

9 8 6 , 2 8 4
8 5 4 , 7 9 8

8 3 5 . 7 2 6  
7 5 3  2 9 9

+  1 8 . 1  
+  1 3 . 5

9 0 5 , 7 0 8 7 0 2 , 2 6 6

6 1 9 , 2 8 4 6 1 8 , 9 7 6 +  0 . 0 5 5 0 2  2 2 3 6 0 0 . 6 9 1
S p r i n g f i e l d ,  1 1 1  _ _ 9 1 4 , 8 1 3 6 1 9 , 9 9 8 +  4 7 . 6 8 5 3 , 8 1 6 1 , 0 6 5 . 7 1 1
L e x i n g t o n _ _ _ _ _ _ _ 6 3 6 , 9 4 2 7 2 1 , 9 7 9 — 1 1 . 8 5 4 7 , 2 0 4 5 3 5 , 9 5 8
A k r o n . . . . . . . . . . . . . . . . . . . . . . 5 6 3 , 6 4 3 5 5 4 , 1 0 0 +  1 . 7 5 1 1 , 5 0 0 7 9 1 , 6 0 0
R o c k f o r d  _ _ _ _ _ _ 6 7 2 , 6 1 6 5 4 6 , 5 7 6 +  2 3 . 1 5 6 1 , 7 9 0 4 7 4 , 0 0 2
S p r i n g f i e l d ,  O _ _ _
S o u t h  B e n d _ _ _

4 0 2 , 9 2 0
4 6 1 , 9 1 3

4 7 4 . 3 2 9
4 4 7 , 6 5 6

— 1 5 . 1  
+  3 . 2  
+  6 . 3

4 1 2 , 3 6 9 4 0 7 , 3 2 4

C a n t o n  . . . . . . . . . . . . . . . . . .. 4 5 4 , 1 2 0 4 2 7 , 3 4 5 4 8 1 , 1 4 8 5 5 8 , 8 7 7
B l o o m i n g t o n _ _ _ 4 3 7 , 7 1 8 4 0 2 , 4 0 4 +  8 . 8 4 2 3 . 2 6 7 3 8 5 . 0 6 0
M a n s f i e l d _ _ _ _ _ _ _ 4 1 6 . 0 7 2 3 8 7 , 9 8 1 +  7 . 2 2 0 9 , 7 1 3 2 9 2 , 3 9 2
D e c a t u r  . . . . . . . . . . . . . . . . . 3 7 4 , 2 6 6 3 4 9 , 0 5 7 +  7 . 2 2 9 2 , 8 1 0 2 7 5 , 2 2 5
Q u i n c y . . . . . . . . . . . . . . . . . . 4 2 6 , 2 6 8 3 1 0 , 9 7 1 +  3 7 . 1 3 4 2 , 3 6 8 3 5 4 , 4 1 7
J a c k s o n v i l l e .  1 1 1 . 2 1 9 , 7 1 8 2 8 7 , 7 1 8 — 2 3 . 6 2 6 3 , 2 5 8 2 1 4 , 7 0 3
J a c k s o n  _ _ _ _ _ _ _ _ _ _ 1 9 8 . 0 0 0 1 8 0 , 0 0 0 +  1 0 . 0 1 5 0 , 0 0 0 1 5 4 , 5 0 0
A n n  A r b o r _ _ _ _ _ _ _ 1 8 3 . 0 5 8 1 3 4 , 0 0 0 +  3 6 . 6 1 1 5 . 3 2 2 1 0 4 . 2 2 7

T o t .  M i d . W e s t . 3 1 9 , 5 3 8 , 2 3 8 3 0 5 , 1 9 5 , 8 2 0 +  4 . 7 2 7 3 , 5 6 2 , 3 9 8 2 7 1 , 4 2 6 , 9 3 3
S a n  F r a n c i s c o _ _ _ 4 3 , 7 2 5 , 1 5 1 3 8 , 9 9 0 , 8 7 4 +  1 2 . 1 3 5 , 0 0 1 , 5 3 6 3 3 , 9 5 1 , 6 5 7
L o s  A n g e l e s _ _ _ _ _ _ 1 2 , 1 2 4 , 2 8 0 1 0 , 3 0 2 , 8 8 9 +  1 7 . 7 6 , 3 6 2 , 2 4 7 6 , 5 5 4 , 5 5 6
S e a t t l e  _ _ _ _ _ _ _ _ _ _ 1 2 , 5 3 3 , 9 8 0 8 , 4 5 4 , 5 9 5 +  4 8 . 2 5 , 1 5 9  5 5 7 4 , 8 8 4 , 5 1 4
P o r t l a n d _ _ _ _ _ _ _ _ _ 7 , 5 2 4 , 3 2 9 5 , 6 6 8 , 8 0 0 +  3 2 . 9 5 , 7 0 0 . 0 0 0 4 , 6 7 4 , 8 1 1
S a l t  L a k e  C i t y _ _ _ 5 , 8 2 5 . 3 2 6 4 . 7 5 5 , 3 9 0 +  2 2 . 5 3 , 1 5 6 . 9 6 0 3 , 1 7 8 , 9 2 1
S p o k a n e _ _ _ _ _ _ _ _ _ _ 5 , 9 4 8 , 4 0 7 4 . 3 2 0 , 8 7 3 +  3 7 . 7 3 , 0 8 4 , 9 7 7 2 , 5 8 4 , 4 3 6
T a c o m a _ _ _ _ _ _ _ _ _ _ 4 , 6 4 0 , 8 4 3 3 , 7 2 4 , 2 9 9 +  2 4 . 6 2 , 9 9 8 , 2 6 6 2 , 0 2 7 . 8 8 2
H e l e n a _ _ _ _ _ _ _ _ _ _ 1 , 1 4 8 , 8 3 2 1 , 2 3 8 , 7 7 3 — 7 . 3 6 5 9 , 7 1 2 6 4 0 , 6 2 3
F a r g o  _ _ _ _ _ _ _ _ _ _ _ _ 6 1 0 . 2 9 5 8 3 4 . 0 3 6 — 2 6 . 8 7 1 8 , 1 0 0 6 5 0 , 0 0 0
S i o u x  F a l l s _ _ _ _ _ _
O a k l a n d  . . . . . . . . . . . . . . . .
S a n  J o s e _ _ _ _ _ _ _ _ _

5 2 3 , 3 6 9
3 , 5 9 5 . 7 6 3

2 8 8 . 5 2 6

5 1 7  7 1 2  
N o t  i n c l u d e d  
N o t  i n c l u d e d

+  1 . 1  
i n  t o t a l  
i n  t o t a l

3 9 4 , 9 3 4 3 5 8 . 1 6 0

T o t a l  P a c i f i c . . 9 4 , 6 0 4 , 8 1 2 7 8 , 8 0 3 , 2 4 1 + 2 0 . 1 6 3 , 2 3 6 , 2 8 9 5 9 . 5 0 5 . 5 6 0
K a n s a s  C i t y _ _ _ _ 3 0 , 0 3 9 , 3 2 4 2 7 , 2 0 2 , 4 1 3 +  1 0 . 4 2 3 , 7 6 8 , 5 6 0 2 6 , 4 5 2 , 8 4 6
M i n n e a p o l i s _ _ _ _ _ 2 8 , 0 6 6 , 6 9 3 2 6 , 6 7 8 , 4 7 1 +  5 . 2 2 3 , 2 8 5 , 5 6 0 1 9 , 3 1 0 , 2 8 8
O m a h a . . . . . . . . . . . . . . . . . . . 1 1 , 3 7 4 , 6 2 2 9 , 0 4 4 , 7 6 0 +  2 5 . 8 8 , 6 4 0 , 8 5 9 7 , 9 8 0 , 5 4 9
S t .  P a u l . . . . . . . . . . . . . . . . . . 8 , 9 5 9 , 5 8 4 8 , 7 3 9 , 4 0 2 +  2 . 5 6 , 5 6 9 , 3 5 7 6 , 2 6 6 , 3 5 4
D e n v e r . . . . . . . . . . . . . . . . . . . . . 7 , 3 9 4 , 3 5 6 6 , 5 4 2 , 7 7 0 +  1 3 . 0 5 , 0 3 0 , 2 1 1 5 . 0 4 0 , 2 8 2
S t .  J o s e p h . . . . . . . . . . . .. 4 , 9 0 0 , 0 0 0 4 , 8 9 6 , 8 3 5 +  0 . 0 6 4 , 5 5 2 . 5 4 7 4 . 6 5 5 , 6 9 5
D e s  M o i n e s _ _ _ _ _ 2 , 9 2 2 , 2 5 4 2 , 6 5 4 . 7 3 0 +  1 0 . 1 2 , 3 4 9 , 6 4 1 2 , 2 8 1 , 8 4 0
S i o u x  C i t y _ _ _ _ _ _ _ 2 . 0 9 2 , 3 4 6 1 , 7 7 9 , 2 0 8 +  1 7 . 6 1 . 4 4 4 , 8 6 2 1 . 3 7 1 , 8 7 8
W i c h i t a _ _ _ _ _ _ _ _ _ _ 1 , 1 8 6 . 9 4 8 1 , 1 5 7 , 7 7 2 +  2 . 5 1 , 0 2 9 . 0 9 5 7 1 2 , 5 5 5
D a v e n p o r t . .  _ 1 , 2 3 2 . 2 8 2 9 1 6 . 0 6 4 +  3 4 . 5 9 8 7 , 9 3 1 9 0 1 , 8 6 2
T o p e k a  _ _ _ _ _ _ _ _ _ _ 9 5 5 , 1 4 6 7 4 2 , 2 0 0 +  2 8 . 7 9 7 1 , 8 6 1 1 , 6 2 4 , 1 6 1
C o l o r a d o  S p r i n g s 6 1 0 , 3 2 7 7 7 2 , 4 4 7 — 2 1 . 0 4 3 8 . 8 7 9 3 7 4 , 3 3 8
C e d a r  R a p i d s _ _ _
P u e b l o

6 4 6 , 2 4 3
6 0 0 , 0 0 0

6 0 9 , 4 2 2
5 5 2 , 5 4 5

+  6 0 . 7  
+  8 - 6

4 1 3 , 5 6 2

F r e m o n t . . . . . . . . . . . . . . . .
L i n c o l n _ _ _ _ _ _ _ _ _ _

4 2 2 , 9 3 0
1 . 2 7 6 . 5 9 7

3 3 4 , 2 4 2  
N o t  i n c l u d e d

+  2 6 . 6  
i n  t o t a l

2 1 9 . 3 7 9 1 8 0 , 1 7 7

T o t .  o t h . W e s t . 1 0 1 , 4 0 3 , 0 5 5 9 2 , 6 2 3 . 2 8 1 +  9 . 5 7 9 . 7 0 2 . 3 0 4 7 7 , 1 5 2 . 8 2 5
S t .  L o u i s . . . . . . . . . . . . . . . . . 6 1 , 7 9 2 , 1 1 3 6 2 , 2 7 6 , 1 5 6 — 0 . 8 5 9 . 4 1 2 , 7 7 4 5 2 , 8 1 2 , 5 9 9
N e w  O r l e a n s _ _ _ _ 2 2 . 0 1 7 , 8 3 0 1 6 , 2 6 8 . 9 5 5 +  3 5 . 3 1 8 , 5 4 5 , 9 8 4 1 9 , 5 9 3 . 8 8 0
L o u i s v i l l e _ _ _ _ _ _ _ 1 1 , 9 6 4 , 5 2 9 1 1 . 6 6 5 , 1 4 6 +  2 . 6 1 0 , 6 2 8 , 1 5 4 1 0 , 5 3 5 , 5 4 1
H o u s t o n . . . . . . . . . . . . . . 1 7 , 3 6 8 . 1 8 6 1 0 . 9 9 8 , 2 7 2 +  5 7 . 9 8 , 0 8 0 , 8 3 9 9 . 5 5 5 . 9 3 9
G a l v e s t o n _ _ _ _ _ _ _ 9 , 6 4 9 . 5 0 0 7 , 2 3 9 , 5 0 0 +  3 3 . 3 5 - 9 0 6 . 0 0 0 5 . 7 4 8 , 5 0 0
M e m p h i s _ _ _ _ 4 , 7 1 8 . 3 0 2 6 . 6 8 8 . 4 9 2 — 2 9 . 5 6 , 4 7 6 . 0 4 6 4 . 9 8 4 . 1 8 3
S a v a n n a h  . . . . . . . . . . . . . . 6 . 8 5 6 . 9 4 1 6 . 2 0 7 , 2 1 5 +  1 0 . 5 6 , 6 1 8 . 7 4 8 5 . 5 1 4 . 4 8 9
R i c h m o n d  _ _ _ _ 5 , 6 9 7 , 1 1 8 5 , 2 5 8 , 1 9 1 +  8 . 3 4 , 8 5 3 . 5 4 5 4 , 4 8 3 . 7 9 5
A t l a n t a _ _ _ _ _ _ 5 , 0 9 6 , 2 2 5 4 . 5 3 6 . 4 1 8 +  3 2 . 2 4 . 4 6 2 . 2 4 0 3 . 8 2 0 . 2 8 7
N a s h v i l l e  _ _ _ _ _ _ _ 3 , 5 0 0 , 0 0 0 3 . 5 0 5 , 2 0 8 — 0 . 1 2 . 1 9 4 . 5 0 0 2 , 4 1 8 . 1 6 8
F o r t  W o r t h _ _ _ _ _ _ 4 , 0 8 1 . 0 1 4 3 . 0 3 1 . 9 2 4 +  3 4 . 6 2 . 1 0 2 . 3 6 1 1 . 8 3 4 . 7 4 1
A u g u s t a . . . . . . . . . . . . . . . . . 2 , 5 6 3 , 7 7 6 2 , 8 5 3 . 5 6 8 — 1 0 . 2 2 . 0 9 3 , 6 7 1 2 . 2 9 0 . 9 1 4
N o r f o l k  . _ . 2 , 6 0 5 . 3 7 9 2 , 3 8 0 . 4 9 5 +  9  4 2 , 1 8 9 . 8 3 7 1 . 7 2 5 . 3 0 5
B i r m i n g h a m _ _ _ _ 2 , 1 5 7 . 1 8 7 1 . 8 8 3 , 5 0 9 +  1 4 . 5 ' 1 . 4 6 9 . 9 1 1 1 . 1 1 0 , 7 3 9
J a c k s o n v i l l e _ _ _ _ 1 . 2 2 9  0 5 9 1 , 2 7 1 . 0 4 2 — 3 . 3 9 0 0 , 1 4 1 7 9 6 . 6 2 4
K n o x v i l l e _ _ _ _ _ _ _ 1 . 4 7 0 . 0 0 0 1 . 2 3 3 . 9 9 2 +  1 9 - 1 1 , 1 6 4 , 3 2 9 1 . 0 0 5 . 7 0 5
C h a r l e s t o n  . . . . . . . . . . .
M o b i l e

1 . 7 7 5 . 5 0 8
1 . 6 7 8 . 8 7 8
1 . 5 4 8 . 7 3 7

1 , 6 8 1 , 1 5 5
1 , 1 0 6 . 4 7 8
1 . 2 6 1 . 4 6 2

+  5 . 6  
+  5 1 . 7  
+  2 2 . 8

1 , 4 7 9 , 5 4 0 1 . 4 0 3 . 0 8 4

L i t t l e  R o c k _ _ _ _ _ _ 1 , 1 6 2 . 1 3 3 9 9 8 , 2 1 8
C h a t t a n o o g a _ _ _ 1 . 4 8 7  0 8 3 1 . 4 8 7 , 0 4 3 +  0 . 0 7 9 8 , 7 7 0 7 5 9 . 4 5 6
M a c o n  . . . . . . . . . . . . . . . . . . . 9 9 0 . 7 8 5 7 3 1 . 6 1 8 +  3 5 . 4 8 1 6 . 2 1 2 1 . 0 0 6 , 0 0 0
C o l u m b u s .  G a _ _ _ 3 9 5 . 0 0 0 4 1 5 . 5 2 7 — 4 . 9 4 2 4  0 1 7 _ _ _ _ _ _ _ _ _

T o t a l  S o u t h e r n 1 7 1 . 5 4 3 . 1 5 0 1 5 3 . 8 8 1 . 3 5 6 +  1 1 . 5 1 4 2 . 5 2 9 . 7 5 2 1 3 2 , 5 4 8 . 1 0 7

T o t a l  a l l . . . . . . . . . . . . . . 3 . 2 4 3 . 7 9 8 . 8 2 8 2 . 8 0 5 . 6 5 7 . 4 1 5 +  1 5 . 6 2 , 4 5 1 . 1 8 4 . 4 2 4 2 , 0 2 7 . 3 9 5 . 4 8 5

O u t s i d e  N .  Y .  _  

C a n a d a —

1 , 1 4 2 . 6 7 8 . 6 8 7  1 . 0 5 8 . 1 0 5 , 0 2 4 +  8 . 0 9 3 5 . 4 1 G . 7 9 4 9 0 1 . 9 3 6 . 3 1 2

M o n t r e a l . . . . . . . . . . . . . . 3 1 . 1 5 0 . 7 6 2 3 1 . 0 3 1 , 8 6 8 +  0 . 4 2 4 . 5 0 9  0 7 9 2 0 . 4 2 7 , 1 0 7
T o r o n t o  . . . . . . . . . . . . . . . . 2 4 . 7 8 8 , 3 1 1 2 2 . 7 2 9 . 1 0 2 +  9 . 1 2 0 . 1 3 8 . 8 7 0 1 3 . 9 5 1 . 5 2 1
W i n n i p e g . . . . . . . . . . . . . . . . 1 2 , 6 1 2 . 3 0 9 1 0 . 2 8 8 . 0 6 7 +  2 2 . 6  

+  2 4 . 2
5 . 9 4 7 . 9 7 3 4 . 6 1 2 . 0 1 7

O t t a w a  . . . . . . . . . . . . . . . . 2 . 9 1 6 . 5 6 2 2 . 3 1 7 . 9 3 7 2 . 0 7 7 . 9 2 0 1 . 9 1 7  2 1 0
V a n c o u v e r . . . . . . . . . . . . . . 3 . 0 9 7 . 1 3 6 1 . 7 7 6 . 2 7 4 +  7 4 . 4 1 . 5 6 7 . 7 5 7 1 . 1 4 8 . 7 8 1
Q u e b e c . . . . . . . . . . . . . . . . . . . . . . 1 , 9 4 3 . 8 7 1 1 . 6 1 7 , 9 6 2 +  2 0 . 1 1 . 6 9 8 , 5 3 8 1  3 2 1 . 9 9 0
H a l i f a x  . . . . . . . . . . . . . . . . 2 . 0 6 7 . 6 9 5 1 . 8 0 0 . 0 0 0 +  1 1 . 9 1 . 8 0 2 . 9 2 0 1 . 7 1 2 . 6 8 5
H a m i l t o n . . . . . . . . . . . . . . . . 1 . 5 0 0 . 9 1 0 1 . 5 1 2 . 9 3 5 — 0 . 8 1 . 1 9 0 . 2 7 5 1 . 0 4 7 . 4 1 6
S t .  J o h n . . . . . . . . . . . . . . . . . . . 1 . 2 5 1 . 4 1 9 1 . 1 1 9 . 4 8 0 +  8 . 9 1 . 0 1 0  6 6 4 9 0 2 . 7 4 9
L o n d o n  _ _ _ _ 1 . 1 7 0 . 9 8 9 1 , 0 1 5 . 3 4 9 +  1 5 . 3 8 9 2 . 3 6 7 7 3 5 . 9 8 2
V i c t o r i a  _ _ _ _ _ _ _ _ _
C a l g a r y . . . . . . . . . . . . . . . . . . .
E d m o n t o n . . . . . . . . . . .

2 . 1 2 9 . 6 8 9
1 . 1 8 4 . 0 8 2

8 1 5 . 8 0 4

7 9 7 . 2 0 7  
N o t  i n c l u d e d  
N o t  i n c l u d e d

+  1 0 7 . 1  
I n  t o t a l  
I n  t o t a l

7 9 3 . 9 7 7 8 4 3 . 0 8 8

T o t a l  C a n a d a . 8 4 . 6 2 9 . 6 5 3 7 6 . 0 6 6 , 1 8 1 +  1 1 . 3 • > ! . 6 6 7 . 1 0 6 1 8 . 0 2 1 . 1 5 5
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T h e  A m e r i c a n  B a n k e r s ’  A s s o c i a t i o n  h a s  b e e n  h o l d i n g  

i t s  a n n u a l  c o n v e n t i o n  a t  S t .  L o u i s  t h i s  w e e k ,  w i t h  

a n  a t t e n d a n c e  t h e  l a r g e s t ,  a c c o r d i n g  t o  a l l  a c c o u n t s ,  

i n  t h e  w h o l e  h i s t o r y  o f  t h e  o r g a n i z a t i o n .  I n t e r e s t  i n  

t h e s e  a n n u a l  g a t h e r i n g s  o f  t h e  b a n k e r s  h a s  b e e n  

s t e a d i l y  g r o w i n g  i n  r e c e n t  p e r i o d s  a n d  t h e  p r e s e n t  

y e a r  t h e  d e l i b e r a t i o n s  a r e  a t t r a c t i n g  u n u s u a l  a t t e n 

t i o n  b y  r e a s o n  o f  t h e  p r o m i n e n t  p a r t  a s s i g n e d  i n  t h e  

d i s c u s s i o n s  t o  t h e  c u r r e n c y  p r o b l e m .  W e  s h a l l  p r i n t  

t h e  p r o c e e d i n g s  i n  f u l l  o f  t h e  p a r e n t  b o d y ,  a s  w e l l  a s  

o f  t h o s e  l u s t y  a u x i l i a r i e s ,  t h e  T r u s t  C o m p a n y  S e c t i o n  

a n d  t h e  S a v i n g s  B a n k  S e c t i o n ,  i n  o u r  “ B a n k e r s ’  &  

T r u s t  S e c t i o n , ”  t h e  s p e c i a l  S u p p l e m e n t  w e  h a v e  b e e n  

i s s u i n g  f o r  t h e  o c c a s i o n  f o r  m a n y  y e a r s  p a s t . T h i s  p u b 

l i c a t i o n  w i l l  b e  s e n t  t o  o u r  s u b s c r i b e r s  w i t h  n e x t  

S a t u r d a y ’ s  i s s u e  o f  t h e  “ C h r o n i c l e . ”

O n  a c c o u n t  o f  t h e  n e c e s s i t y  i s s u i n g  t h e  “ B a n k e r s ’  

& T r u s t  S u p p l e m e n t  t h e  c o m i n g  w e e k ,  t h e  n e w  n u m b e r  

o f  o u r  “ R a i l w a y  &  I n d u s t r i a l  S u p p l e m e n t , ”  w h i c h  

w o u l d  h a v e  b e e n  d u e  O c t o b e r  2 7 ,  i s  s e n t  t o  o u r  s u b 

s c r i b e r s  t o - d a y .

T H E  F IN A N C IA L  S IT U A T IO N .

A  f l u r r y  o n  W e d n e s d a y  i n  c a l l  m o n e y ,  m a r k e d  b y  

a  s u d d e n  a d v a n c e  o n  t h a t  d a y  t o  6 % ,  a n d  a  s h a r p  f a l l  

i n  s i g h t  e x c h a n g e  T h u r s d a y  t o  p o i n t s  w h i c h  s e e m e d  t o  

m a k e  p o s s i b l e  t h e  r e s u m p t i o n  o f  g o l d  i m p o r t s  f r o m  

L o n d o n ,  c a u s e d  c o n s i d e r a b l e  a p p r e h e n s i o n  o f  m o n e t a r y  

d e r a n g e m e n t .  T h i s  w a s  r e f l e c t e d  i n  L o n d o n  y e s t e r 

d a y  ( F r i d a y )  b y  a n  a d v a n c e  o n  t h a t  d a y  o f  t h e  m i n i 

m u m  o f  t h e  B a n k  o f  E n g l a n d  r a t e  t o  6 % .  A s  s o o n  

a s  t h i s  a d v a n c e  o f  t h e  B a n k  o f  E n g l a n d  w a s  k n o w n  

h e r e ,  t h e r e  w a s  a n  i m m e d i a t e  r i s e  i n  s i g h t  e x c h a n g e  

o f  6 0  p o i n t s ,  c o m p a r e d  w i t h  t h e  c l o s e  T h u r s d a y ,  t o  

4  8 4 6 0 ,  f r e e  s e l l i n g  o f  A m e r i c a n  s t o c k s  b y  L o n d o n  a n d  

a  c o m p l e t e  d e m o r a l i z a t i o n  i n  o u r  S t o c k  E x c h a n g e  

m a r k e t ,  t h u s  e f f e c t u a l l y  p r e v e n t i n g  t h e  r e s u m p t i o n  o f  

g o l d  i m p o r t s ,  f o r  t h e  p r e s e n t  a t  l e a s t .  T h e  s t a r t  i n  

t h i s  p r e s s u r e ,  w h i c h  h a d  t h u s  b e c o m e  s o  g e n e r a l  b o t h  

h e r e  a n d  i n  L o n d o n ,  w a s  d u e  i n  p a r t  t o  t h e  k n o w 

l e d g e  t h a t  a b o u t  $ 6 , 0 0 0 , 0 0 0  w o u l d  l e a v e  t h e  B a n k  

o f  E n g l a n d  f o r  E g y p t  t o - d a y  ( F r i d a y )  a n d  t o 

m o r r o w ,  a d d e d  t o  t h e  m o v e m e n t  o f  m o n e y  h e n c e  

t o  C a n a d a  b e c a u s e  o f  t h e  f a i l u r e  o f  t h e  O n t a r i o  

B a n k  l a s t  w e e k — a  f a i l u r e  w h i c h  w a s  e x a g g e r a t e d  t h e  

c u r r e n t  w e e k  b y  r u m o r s  c l a i m e d ,  a n d  b e l i e v e d  t o  b e  

w h o l l y  u n f o u n d e d ,  o f  t e n s i o n  d e v e l o p i n g  i n  T o r o n t o ,  

C a n a d a ,  b e c a u s e  o f  t h e  f a i l u r e  o f  t h e  O n t a r i o  i n s t i t u 

t i o n .  I t  s h o u l d  b e  s t a t e d  t h a t  t h e  O n t a r i o  w a s  a  c o m 

p a r a t i v e l y  s m a l l  c o n c e r n ,  w i t h  $ 1 , 5 0 0 , 0 0 0  c a p i t a l ,  

a l l e g e d  t o  h a v e  b e e n  w r e c k e d  b y  i t s  m a n a g e r .  A s  

s o o n  a s  t h e  d i f f i c u l t y  h a d  d e v e l o p e d ,  t h e  b a n k ,  w i t h  i t s  

a s s e t s  a n d  b u s i n e s s ,  w a s  t a k e n  o v e r  b y  t h e  B a n k  o f  

M o n t r e a l .  T h e r e  i s  t h e r e f o r e  n o  c a u s e  f o r  a p p r e h e n 

s i o n  a s  a  r e s u l t  o f  t h a t  f a i l u r e .  T h e  s h a r p  f a l l  o n  

T h u r s d a y  i n  s i g h t  e x c h a n g e ,  a b o v e  r e f e r r e d  t o ,  w a s  a  

d i r e c t  r e s u l t  o f  t h e  g e n e r a l  s i t u a t i o n  a l r e a d y  n o t e d  

a n d  o f  t h e  f r e e  s e l l i n g  o f  b a n k e r s ’  b i l l s ,  a c c o m p a n i e d  b y  

t h e  r u m o r  s t a t e d  t h a t  t h e  C a n a d i a n  t e n s i o n  n e c e s s i t a t e d  

c o n s i d e r a b l e  s h i p m e n t s  o f  g o l d  f r o m  N e w  Y o r k  a n d  

L o n d o n .

T h e r e  s e e m s  t o  m o s t  o b s e r v e r s  n o  p a r t i c u l a r  r e a s o n  

w h y  t h e r e  s h o u l d  n o t  b e  a  g e n e r a l  a n d  c o n t i n u e d  r i s e  

o f  v a l u e s  i n  t h e  s t o c k  m a r k e t .  H e n c e ,  a n  o p i n i o n  

p r e v a i l s  t h a t  s o m e  e x c u s e  o r  r e a s o n a b l e  e x p l a n a t i o n

s h o u l d  b e  f o u n d  f o r  t h e  p e r s i s t e n t  a b s e n c e  o f  s u c h  a  

m o v e m e n t  i f  t h a t  s o r t  o f  m o v e m e n t  i s  d u e .  A l m o s t  

e v e r y  o n e  a s k s ,  a r e  n o t  t h e  i n d u s t r i a l  c o n d i t i o n s  f u l l y  

a s  f a v o r a b l e  a s  i n  t h e  f i r s t  h a l f  o f  t h e  y e a r ,  a n d ,  i n d e e d ,  

d o  n o t  t h e  l a r g e r  c r o p s  p r o m i s e  l a r g e r  r a i l r o a d  e a r n i n g s ,  

a n d  i f  s o ,  w h y  s h o u l d  n o t  t h e  t e r m  o f  a c t i v i t y  c o n t i n u e  
a s  t h e n ?

O n e  f o r m i d a b l e  d i f f e r e n c e  b e t w e e n  t h e  t w o  p e r i o d s  

i s  f o u n d  i n  t h e  a v e r a g e  o f  s t o c k  v a l u e s  n o w  c o m p a r e d  

w i t h  t h e  a v e r a g e  s i x  m o n t h s  o r  m o r e  a g o .  I t  c a n n o t  

f a i l  o f  r e m a r k ,  a f t e r  s u c h  a n  i n q u i r y ,  t h a t  w e  h a v e  

p a s s e d  t h r o u g h  a  v e r y  s i g n i f i c a n t  a n d  w i d e  a d v a n c e  

i n  p r i c e s  s i n c e  s p r i n g  o p e n e d .  L o o k  a t  o u r  S t o c k  

E x c h a n g e  l i s t  a n d  c o m p a r e  p r i c e s  n o w  w i t h  t h e  

“ r a n g e  f o r  1 9 0 6 ”  a n d  “ f o r  1 9 0 5 ”  a n d  s e e  i f  w e  d o  n o t  

f i n d  i n  t h e  h i s t o r y  t h e r e  d i s c l o s e d  t h e  e x p l a n a t i o n  o f  

t h e  s p e c u l a t i o n  t h a t  h a s  p r e v a i l e d .  U s e ,  f o r  i l l u s t r a 

t i o n ,  A t c h i s o n ,  t h e  f i r s t  s t o c k  o n  t h e  l i s t .  N o t e  t h a t  

t h e  c o m m o n  s t o c k  s o l d  M a y  2  1 9 0 6  a t  8 5 ^  a n d  i n  

M a y  1 9 0 5  s o l d  a t  7 7 ^ ;  n o w  i t  i s  q u o t e d  a t  101}4  • W e  
a r e ,  o f  c o u r s e ,  a w a r e  t h a t  t h e  d i f f e r e n c e s  i n  e a r n i n g s  

a n d  i n  d i v i d e n d s  j u s t i f y  t h e  p r e s e n t  h i g h e r  q u o t a t i o n .  

B u t  w e  a r e  s e e k i n g  t o  l e a r n  w h a t  i s  t h e  f u t u r e  o u t l o o k .  

D o e s  i t  p r o m i s e  a n o t h e r  s p e c u l a t i v e  m o v e m e n t  l i k e  

t h a t  r e c e n t l y  e x p e r i e n c e d ?  C o n f i n i n g  t h e  i n q u i r y  f o r  

t h e . m o m e n t  t o  v a l u e s ,  a r e  c o m i n g  m o n t h s  a s  b i g  w i t h  

p r o m i s e  a n d  d o  t h e y  o p e n  u p  a n y w h e r e  n e a r  a s  l a r g e  

a n d  w i d e  a  f i e l d  f o r  h o p e  a s  t h e y  d i d  l a s t  M a y ?  T h e n  

a g a i n ,  n o t  o n l y  d o  w e  s t a r t  w i t h  a  h i g h e r  l e v e l  o f  v a l u e s ,  

a n d  h e n c e  o f  l e s s  s p e c u l a t i v e  p r o m i s e ,  b u t  e a r n i n g s  

a n d  d i v i d e n d s  d o  n o t  e n c o u r a g e  t h e  h o p e  o f  s o  c o n 

s i d e r a b l e  a  g r o w t h .  E v e n  g r o s s  e a r n i n g s  w i l l  m o s t  

l i k e l y  s h o w  m o r e  m o d e r a t e  i n c r e a s e s ,  w h e r e a s  t h e  n e t  

w i l l  e i t h e r  s h o w  n o  g r o w t h  o r  w i l l  s h o w  a  l o s s .  F i x e d  

c h a r g e s  a r e  l a r g e r  a n d  n e a r l y  e v e r y  i t e m  o f  e x p e n s e  

t h a t  e n t e r s  i n t o  r a i l r o a d  d i s b u r s e m e n t s  i s  o n  t h e  r i s e .  

S u p p o s e  t h e s e  c o n d i t i o n s  t o  c o n t i n u e ,  w o u l d  t h e y  n o t  

t a k e  o u t  o f  t h e  f u t u r e  t h e  e x p e c t a t i o n  o f  a  g e n e r a l  

r i s e  i n  t h e  d i v i d e n d s ,  w h i c h  e x p e c t a t i o n  h a s  b e e n  t h e  

s u p p o r t  o f  t h e  g e n e r a l  s p e c u l a t i o n  p r e v a i l i n g  s i n c e  l a s t  

M a y ?  W e  s a y  e x p e c t a t i o n ,  f o r  o n l y  a  f e w  o u t  o f  a  g o o d  

m a n y  o f  t h e  e x p e c t a t i o n s  o f  l a r g e r  d i v i d e n d s  h a v e  

b e e n  r e a l i z e d .

O n e  o m e n  o f  p r o m i s e  i s  t h a t  i t  l o o k s  t o - d a y  a s  i f  

t h e  w h o l e  c l a s s  o f  H e a r s t  v a g a r i e s  w a s  t o  r e c e i v e  a  

m o s t  s e v e r e  s e t - b a c k ,  i f  n o t  i t s  d e a t h - b l o w ,  i n  a n  

o v e r w h e l m i n g  d e f e a t  o f  i t s  h i g h - p r i e s t  a t  t h e  e l e c t i o n  o n  

t h e  f i r s t  T u e s d a y  o f  N o  v e m b e r . .  I f  w e  c o u l d  f e e l  t h a t  a l l  

t h e  e v i l  w h i c h  t h a t  t e a c h e r  o f  e r r o r  r e p r e s e n t s  w o u l d  

g o  d o w n  w i t h  h i m ,  w e  s h o u l d  s a y  b u o y a n c y  t o  e v e r y  

h o n e s t  e n t e r p r i s e  w a s  t h e  s u r e  o u t c o m e  o f  t h e  c l a r i f y 

i n g  i n f l u e n c e  o f  t h e  d e f e a t .
B u t  a  s p e e c h  d e l i v e r e d  i n  P e n n s y l v a n i a  t h r e e  w e e k s  

s i n c e  b y  o u r  P r e s i d e n t  t e l l s  u s  t h a t  h e  i s  a b o u t  t o  

e n t e r  u p o n  a n  e n d e a v o r  w h e n  C o n g r e s s  m e e t s  w h i c h  t o  

u s  s e e m s  f r a u g h t  w i t h  s e r i o u s  m i s c h i e f  t o  t h e  c o u n t r y .  

O n  t h i s  o c c a s i o n  t h e  P r e s i d e n t  f l i e s  t h e  F e d e r a l i s t  

f l a g — o n e  t h a t  w a s  p u l l e d  d o w n  a n d  b u r i e d  f o r e v e r ,  

a s  w e  s u p p o s e d ,  w h e n  o u r  C o n s t i t u t i o n  w a s  a d o p t e d .  

H i s  p r o g r a m ,  t o o ,  a s  h e  s t a t e s  i t ,  w i l l  b e  s o  q u i e t l y  

a c c o m p l i s h e d  t h a t  i t s  p r o g r e s s  w i l l  n o t  d i s t u r b  a  

s o u l — a  p r o p o s a l ,  e i t h e r  t h e  m o s t  a r t l e s s  o r  t h e  a c m e  

o f  a r t ,  w e  c a n n o t  * s a y  w h i c h .  A n d  y e t  t h e r e  n e v e r  

w a s  d e v i s e d  a  m o r e  r a d i c a l  c h a n g e  i n  t h e  l a w s  o f  

t h e  l a n d .  I t  i s  t o  c l o t h e  t h e  C e n t r a l  G o v e r n m e n t  a t  
W a s h i n g t o n  w i t h  t h e  l e g a l  p o w e r ,  a n d  t h e  E x e c u t i v e ,
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its head, with authority, to arbitrarily dominate 
thereafter this great empire, so far, at least, 
as its corporate financial and industrial interests 
are concerned. What is more wonderful to relate— 
this momentous alteration in our Constitution is 
to be accomplished not by an amendment of that 
instrument but by filling the vacancies in the Supreme 
Court bench with judges who will adopt the Federalist 
side of this great controversy; thereafter, it is assumed, 
the Court will make decisions which will annul the 
long line of interpretations that have been invariably 
made by the Court during the years of its existence 
and substitute decisions wrhich will accord with the 
President's views.

The central idea of the plan and the method of 
achievement is thus given in detail: “ Under a wise and 
far-seeing interpretation of the inter-state commerce 
clause o f the Constitution , I maintain that the national 
Government should secure complete power  to deal with 
all this wealth which in any way goes into the com
merce between the States—and practically all of it 
that is employed in the great corporations does thus 
go in.” Previously he said in the same address: “We 
need through executive action  and through judicial 
interpretation and construction of law  to increase the 
power of the Federal Government.” Again he says: 
“It is the narrow  construction of the powers of the 
National Government which prevents legislation and 
has proved the chief means of limiting the national 
power to cut out abuses and which is now the chief 
bulwark of those great moneyed interests.” We thus 
see that there is no intention of going at this work 
in the only way our Constitution provides, by amending 
its provisions; but the design is to secure the object 
sought indirectly by annulling the decisions hereto
fore made and which are now the law of the land. 
Since, after the election, the Inter-State Railroad 
Commissioners are likely, we must assume, to begin 
their chief work of establishing rates, and, according 
to the announcement, the President proposes to start 
the agitation of his scheme, we cannot be surprised 
that apathy should continue.

Among the incidents of the week is arise from7%, 
to what is assumed to be 8% annual dividend on the 
Amalgamated Copper Company stock, by the declara
tion of the regular quarterly dividend of 13 2̂% and an 
extra dividend of one-half of 1%, making 2% for the 
quarter. This might be called a belated transaction, 
long looked for and supposed now to be less than the 
earnings authorized, judging from the high price of 
and extremely active demand existing for copper. 
The condition of the stock market is well illustrated 
by the effect of this larger distribution. It had no 
effect whatever on other stocks; on Amalgamated 
the quotation at first rose 1^ %  and then closed at a 
loss of 1% of the gain; yesterday, Friday, it dropped 
again to 113^ and finally closed at 1143 .̂ The com
pany is now paying the same rate it paid in 1900,soon 
after it organized. Since then the rate has fallen as 
low as 2 and 23^%, recovering to 7% in 1905.

The Wabash Railroad debenture class “B” bonds 
have been very active and strong this week. Un
doubtedly this is on expectation that the plan for the 
exchange of these bonds for a new issue more ex
tended in scope will be adopted at a meeting of the

stock and debenture holders which has been called for 
Monday next. The adoption of this plan will mean 
much for the debenture holders. It will mean even 
more to the company itself. For many years past 
the management of the Wabash has been seriously 
hampered by reason of the existence of the debenture 
obligations. The interest on these debentures is 
not compulsory, but dependent upon income. So 
long, however, as the debentures remained outstanding 
the company had no means, or rather no adequate 
means, for providing new capital from year to year 
through the issue of other obligations. It could raise 
small amounts of money through the pledge of specific 
pieces of property, as witness the issue of the Terminal 
lien bonds, but apart from that it had no way of pro
viding for the needs inherent in the administration of 
a large system like that of the Wabash Railroad. 
In these circumstances it necessarily had to have re
course to the surplus income. But the application of 
surplus income to improvements and additions left 
the company without any means to pay dividends on 
the debentures. The “B” bonds, amounting to $26,- 
500,000, have never had any interest return whatever, 
though they were issued in 1889, and even the class 
“ A” bonds, amounting to only $3,500,000, have had 
no dividend since January 1904. Thus the situa
tion was as unsatisfactory from the standpoint of 
the bondholders as it was from the standpoint of the 
proper development of the property. The only way 
out of the dilemma was to arrange to retire the deben
tures and at the same time provide for financing the 
company's new capital requirements. This is the 
nature of the scheme upon which the stock and bond
holders are asked to set the seal of their approval 
next Monday.

A 50-year 4% refunding mortgage to an amount not 
exceeding $200,000,000 is to be created. Of this issue 
a sufficient amount is to be reserved to refund and 
retire all the present debt, including promissory notes 
and equipment obligations, and to effect, on what 
seem to be liberal terms, the exchange of the debenture 
bonds. The remainder of the refunding bonds is to be 
issuable from time to time as needed in the future 
improvement, development, extension and equipment 
of the property. The details of the plan were given in 
our issue of Sept. 15 and it has the support of the 
bondholders’ committee which has so long been 
carrying on negotiations with the company. Through 
this arrangement the debenture holders secure a 
number of advantages which they do not now possess. 
In the first place, they will get a fixed return upon 
their investment. In the second place they will get 
an obligation covering the entire Wabash property, 
whereas important parts of the property are not 
covered by the debenture mortgage.

The matter is referred to at length in the annual 
report of the company which has recently been issued 
in pamphlet form. In pointing out what a serious 
handicap the lack of new capital has been to the 
Wabash, President Delano points out that while com 
peting lines—great systems to the North and South 
of the Wabash—have had the benefit of large and con
tinued capital expenditures, the Wabash Company, 
with its debenture mortgage as an obstruction to 
every important source of new capital, has been re
stricted to its surplus earnings as its almost exclusive 
capital fund, and with this fund limited in its appli-
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c a t i o n  b y  t h e  p r o v i s i o n s  o f  t h e  m o r t g a g e .  H e  s a y s  

t h e  m a n a g e m e n t  h a s  n o t  b e e n  i n d i f f e r e n t  t o  t h e  d i s 

a p p o i n t m e n t  f r o m  y e a r  t o  y e a r  o f  t h e  e x p e c t a t i o n s  o f  

t h e  d e b e n t u r e  b o n d h o l d e r s ,  b u t  n o t  o n l y  h a s  t h e  a p p l i 

c a t i o n  o f  s u r p l u s  r e v e n u e  b e e n  n e c e s s a r y  i n  t h e  e f f o r t  

t o  k e e p  p a c e  w i t h  c o m p e t i t o r s  i n  f a c i l i t i e s  f u r n i s h e d  

t o  m e e t  t h e  g r o w i n g  d e m a n d s  o f  t h e  p u b l i c ,  b u t  t h e s e  

r e v e n u e s ,  c o n d i t i o n e d  i n  t h e i r  u s e  b y  t h e  t e r m s  o f  

t h e  m o r t g a g e ,  h a v e  b e e n  i n s u f f i c i e n t  t o  f u l l y  m e e t  

t h e s e  n e e d s  i n  t h e  p a s t  a n d  a r e  w h o l l y  i n a d e q u a t e  t o  

e n a b l e  t h e  c o m p a n y  t o  f o l l o w  t h e  g r e a t  s t r i d e s  n o w  

b e i n g  t a k e n  b y  c o m p e t i n g  s y s t e m s .  H e  a l s o  a s s e r t s ,  

w h a t  c a n n o t  b e  d e n i e d ,  t h a t  t h e r e  i s  e v e r y  c e r t a i n t y  

t h a t  m o n e y  w i s e l y  s p e n t  i n  p r o v i d i n g  a d d e d  f a c i l i t i e s  

w i l l ,  b y  t h e  i n c r e a s e  i n  e a r n i n g s  i t  w i l l  b r i n g ,  r e n d e r  

a  f u l l  r e t u r n  o n  t h e  i n v e s t m e n t  a n d  i n  a d d i t i o n  g r e a t l y  

e n h a n c e  t h e  v a l u e  o f  t h e  e x i s t i n g  p r o p e r t y .  I t  w i l l  

b e  t h e  p a r t  o f  w i s d o m  t h e r e f o r e  f o r  t h e  s t o c k  a n d  b o n d 

h o l d e r s  t o  a u t h o r i z e  t h e  n e w  m o r t g a g e .

T h e  “ R o c k  I s l a n d  C o m p a n y ”  h a s  i s s u e d  i t s  a n n u a l  

r e p o r t  t h e  p r e s e n t  w e e k .  T h i s  i s  t h e  c o m p a n y  w h i c h  

h o l d s  c o n t r o l  o f  t h e  C h i c a g o  R o c k  I s l a n d  &  P a c i f i c  

Railroad  C o m p a n y  ( w h i c h  i n  t u r n  c o n t r o l s  t h e  o l d  

C h i c a g o  R o c k  I s l a n d  &  P a c i f i c  Railway  C o m p a n y )  

a n d  t h e  S t .  L o u i s  &  S a n  F r a n c i s c o  R a i l r o a d .  T h e  

i n c o m e  o f  t h e  “ R o c k  I s l a n d  C o m p a n y ”  c o m e s  a l m o s t  

w h o l l y  f r o m  t h e  d i v i d e n d s  p a i d  b y  t h e  C h i c a g o  R o c k  

I s l a n d  &  P a c i f i c  R a i l w a y .  I t s  o w n e r s h i p  i n  t h e  S t .  

L o u i s  &  S a n  F r a n c i s c o  i s  e n t i r e l y  i n  t h e  c o m m o n  

s t o c k ,  o n  w h i c h  n o  d i v i d e n d s  h a v e  a s  y e t  b e e n  p a i d .  

T h i s  y e a r ’ s  r e p o r t  o f  t h e  “ R o c k  I s l a n d  C o m p a n y ”  i s  

i n  m u c h  m o r e  e x t e n d e d  f o r m  t h a n  p r e v i o u s  r e p o r t s .  

T h e r e  i s  a n  e v i d e n t  p u r p o s e  t o  s h o w  c l e a r l y  t h e  r e l a 

t i o n s  e x i s t i n g  b e t w e e n  t h e  v a r i o u s  c o m p a n i e s  a n d  a l s o  

t o  i n d i c a t e  w h a t  t h e  r e s u l t s  a r e  f o r  t h e  w h o l e  c o m b i n e d .  

A l l  t h e  c o m p a n i e s  f u r n i s h  s e p a r a t e  r e p o r t s — i n  

q u i t e  e l a b o r a t e  f o r m ,  t o o ,  t h o s e  o f  t h e  C h i c a g o  R o c k  

I s l a n d  &  P a c i f i c  R a i l w a y  a n d  t h e  S t .  L o u i s  &  S a n  

F r a n c i s c o  h a v i n g  b e e n  r e v i e w e d  i n  o u r  i s s u e  o f  S e p t .  

2 9 — a n d  t h e  p r e s e n t  “ R o c k  I s l a n d  C o m p a n y ”  r e p o r t  

s u p p l e m e n t s  t h e s e  r e p o r t s  o f  t h e  i n d i v i d u a l  c o m p a n i e s .  

F r o m  t h e  s u m m a r y  s t a t e m e n t  g i v e n  o n e  g e t s  a n  i d e a  

o f  t h e  m a g n i t u d e  o f  t h e  o p e r a t i o n s  a n d  i n c o m e  o f  t h e  

c o m b i n e d  l i n e s ,  a n d  a l s o  o f  t h e  e x t e n t  t o  w h i c h  e a r n 

i n g s  i n c r e a s e d  d u r i n g  t h e  t w e l v e  m o n t h s .  I n c l u d i n g  

t h e  R o c k  I s l a n d  l i n e s ,  t h e  S t .  L o u i s  &  S a n  F r a n c i s c o  

l i n e s ,  t h e  C h i c .  &  E a s t .  1 1 1 .  R R .  a n d  t h e  E v a n s v i l l e  &  

T e r r e  H a u t e ,  t o t a l  g r o s s  e a r n i n g s  i n  t h e  y e a r  u n d e r  r e 

v i e w  w e r e  $ 9 5 , 3 7 6 , 7 5 8 ,  a g a i n s t  o n l y  $ 8 4 , 4 8 3 , 2 7 4  i n  t h e  

y e a r  p r e c e d i n g ,  a n d  n e t  e a r n i n g s  w e r e  $ 3 2 , 0 8 2 , 2 5 9 ,  

a g a i n s t  $ 2 7 , 3 3 3 , 6 0 6 .  I t  a l s o  a p p e a r s  t h a t  t h e  c o m b i n e d  

l i n e s  e a r n e d  $ 1 0 , 6 7 4 , 2 5 6  a b o v e  a l l  e x p e n s e s  a n d  f i x e d  

c h a r g e s .  O u t  o f  t h i s  d i v i d e n d s  w e r e  p a i d  i n  a m o u n t  

o f  $ 6 , 3 0 4 , 5 6 1  ( t h e  d i v i d e n d s  w e r e  r e d u c e d  o n  s o m e  

i s s u e s  d u r i n g  t h e  y e a r  a n d  s u s p e n d e d  o n  o t h e r s ) ,  l e a v i n g  

t h e r e f o r e  a  s u r p l u s  a b o v e  t h e  d i v i d e n d s  i n  a m o u n t  o f  

$ 4 , 3 6 9 , 6 7 5 ,  o f  w h i c h  $ 2 , 1 5 1 , 2 0 0  w a s  a p p r o p r i a t e d  f o r  

i m p r o v e m e n t s  a n d  e q u i p m e n t ,  a n d  t h e  $ 2 , 2 1 8 , 4 7 4  

{ r e m a i n i n g  c a r r i e d  t o  t h e  c r e d i t  o f  p r o f i t  a n d  l o s s .

W i t h  t h e  e x c e p t i o n  o f  t h e  r i s e  i n  t h e  B a n k  o f  E n g 

l a n d  r a t e  o n  F r i d a y  t o  6 % ,  a s  a l r e a d y  e x p l a i n e d  a b o v e ,  

i t h e r e  h a v e  b e e n  n o  c h a n g e s  i n  o f f i c i a l  r a t e s  o f  d i s c o u n t  

i b y  t h e  E u r o p e a n  b a n k s  t h i s  w e e k ;  u n o f f i c i a l  o r  o p e n  

m a r k e t  r a t e s  w e r e ,  c o m p a r e d  w i t h  l a s t  w e e k ,  1 ) 4 @  

V/2%  h i g h e r  a t  L o n d o n  a n d  % fo f  1 %  a t  P a r i s .

T h e  f e a t u r e  o f  t h e  s t a t e m e n t  o f  t h e  N e w  Y o r k  

A s s o c i a t e d  B a n k s  l a s t  w e e k  w a s  a n  i n c r e a s e  o f  $ 8 , 4 6 0 , -  

6 0 0  i n  c a s h .  T h e  d e p o s i t s  w e r e  a u g m e n t e d  $ 1 9 , 4 3 7 , -  

3 0 0 ,  a n d  c o n s e q u e n t l y  t h e  r e s e r v e  r e q u i r e m e n t s  i n 

c r e a s e d  $ 4 , 8 5 9 , 3 2 5 ,  s o  t h a t  t h e  s u r p l u s  r e s e r v e  r o s e  

$ 3 , 6 0 1 , 2 7 5 ,  t o  $ 1 3 , 0 2 4 , 4 0 0 ;  l o a n s  w e r e  e x p a n d e d  

$ 1 3 , 3 2 6 , 6 0 0 .  T h e  b a n k  s t a t e m e n t  o f  t h i s  w e e k  s h o u l d  

r e f l e c t ,  a m o n g  o t h e r  i t e m s ,  t h e  s h i p m e n t  o f  $ 3 , 7 5 0 , 0 0 0  

g o l d  t o  C a n a d a .  A r r i v a l s  o f  g o l d  f r o m  E u r o p e  d u r i n g  

t h e  w e e k  w e r e  $ 3 , 4 8 8 , 5 9 7 .

T h e  i m p r o v e m e n t  i n  b a n k  c o n d i t i o n s ,  a s  r e f l e c t e d  

i n  l a s t  w e e k ’ s  s t a t e m e n t ,  i m p a r t e d  a n  e a s i e r  t o n e  t o  

c a l l  l o a n s  a n d  t o  t h o s e  f o r  f i x e d  p e r i o d s  e a r l y  i n  t h e  

w e e k ,  a n d  w h i l e  t h e  f o r m e r  d i d  n o t  m a t e r i a l l y  d e c l i n e ,  

b e c a u s e  b o r r o w i n g  w a s  c h i e f l y  c o n f i n e d  t o  d a y  t o  d a y ,  

t h e  l a t t e r  w e r e  p r o c u r a b l e  a t  l o w e r  r a t e s  t h a n  h a v e  

r u l e d  f o r  s o m e  w e e k s .  O n  W e d n e s d a y ,  a s  h a s  

b e e n  n o t e d ,  a  g o o d  d e m a n d  f o r  m o n e y  o n  c a l l  c a u s e d  

a n  a d v a n c e  i n  t h e  r a t e  t o  6% .  T h i s  r i s e  

w a s  a t t r i b u t e d  t o  t h e  w i t h d r a w a l s  o f  g o l d  f o r  

s h i p m e n t  t o  C a n a d a ,  b u t  a s  t h e r e  w a s  a t  t h e  m o m e n t  

n o  i n d i c a t i o n s  o f  u r g e n c y  i n  t h e  m o v e m e n t — i t  b e i n g  

i n  p a r t  d u e  t o  t h e  f a i l u r e  o f  t h e  O n t a r i o  B a n k  l a s t  

w e e k  a n d  i n  p a r t  m e r e l y  a n  i n c i d e n t  t o  t h e  u s u a l  

a u t u m n  d i s t r i b u t i o n  o f  t h e  c r o p s ,  i t  w a s  t h o u g h t  

p r o b a b l e  t h a t  C a n a d a ’ s  r e q u i r e m e n t s  w o u l d  s o o n  b e  

s a t i s f i e d .  O n  t h e  f o l l o w i n g  d a y ,  h o w e v e r ,  t h e  m a i n 

t e n a n c e  o f  f i r m  r a t e s  f o r  m o n e y  o n  c a l l  a n d  a  f r a c 

t i o n a l  r i s e  i n  t h o s e  f o r  t i m e  l o a n s ,  t o g e t h e r  w i t h  a n  

u n s e t t l i n g  f a l l  i n  e x c h a n g e ,  s e e m e d  t o  g i v e  c o l o r  t o  

r u m o r s  t h a t  t h e  s i t u a t i o n  i n  C a n a d a  w a s  l i k e l y  t o  

b e c o m e  s o  s e r i o u s  a s  t o  m a k e  n e c e s s a r y  f u r t h e r  s h i p 

m e n t s  o f  g o l d  h e n c e  a n d  p o s s i b l y  t h e  d r a w i n g  o f  m o n e y  
f r o m  L o n d o n .  I t  m a y  b e  n o t e d  t h a t  a g e n t s  i n  t h i s  

c i t y  o f  C a n a d i a n  i n s t i t u t i o n s  w e r e  n o t  a t  a l l  a p p r e 

h e n s i v e  o f  t r o u b l e  r e s u l t i n g  f r o m  t h e  O n t a r i o  b a n k  

f a i l u r e .  T h e  a s s e t s  o f  t h e  i n s t i t u t i o n  a n d  i t s  b u s i n e s s  

h a v e  b e e n  t a k e n  o v e r  b y  t h e  B a n k  o f  M o n t r e a l ,  a n  

e x c e p t i o n a l l y  s t r o n g  b a n k ,  a n d  i t  w a s  a s s e r t e d  t h a t  

d e p o s i t o r s  a n d  n o t e h o l d e r s  o f  t h e  f a i l e d  c o n c e r n  w e r e  

a m p l y  s e c u r e d ;  t h e r e f o r e  t h e r e  w a s  c l a i m e d  t o  b e  n o  

r e a s o n  f o r  e x p e c t i n g  t h a t  c o n f i d e n c e  i n  o t h e r  C a n a d i a n  

i n s t i t u t i o n s  w o u l d  b e  d i s t u r b e d  b y  t h e  f a i l u r e .  N e v e r 

t h e l e s s  t h e  e x c h a n g e  m a r k e t  a n d  m o n e y  r a t e s  w e r e  

f e v e r i s h  f o r  t h e  r e m a i n d e r  o f  t h e  d a y .  O n  F r i d a y  t h e  

u n s e t t l e d  s t o c k  m a r k e t ,  d u e  c h i e f l y  t o  s e l l i n g  o n  

L o n d o n  a c c o u n t ,  c a u s e d  a  r i s e  i n  r a t e s  f o r  m o n e y  o n  

c a l l  a n d  o n  t i m e  t o  t h e  h i g h e s t  o f  t h e  w e e k .

M o n e y  o n  c a l l ,  r e p r e s e n t i n g  b a n k e r s ’  b a l a n c e s ,  

l o a n e d  a t  t h e  S t o c k  E x c h a n g e  d u r i n g  t h e  w e e k  a t  

7 %  a n d  a t  3 % ,  a v e r a g i n g  a b o u t  5 % .  B a n k s  a n d  t r u s t  

c o m p a n i e s  l o a n e d  a t  3 %  a s  t h e  m i n i m u m .  O n  M o n 

d a y  l o a n s  w e r e  a t  4 ) 4 %  a n d  a t  3 ) 4 %  w i t h  t h e  b u l k  
o f  t h e  b u s i n e s s  a t  S % % .  O n  T u e s d a y  t r a n s a c t i o n s  

w e r e  a t  4 %  a n d  a t  3 %  w i t h  t h e  m a j o r i t y  a t  3 M % *  

O n  W e d n e s d a y  l o a n s  w e r e  a t  6 %  a n d  a t  3 3 4 % ,  w i t h  
t h e  b u l k  o f  t h e  b u s i n e s s  a t  4 % .  O n  T h u r s d a y  t r a n s a c 

t i o n s  w e r e  a t  5 ) 4 %  a n d  a t  4 %  w i t h ,  t h e  m a j o r i t y  a t  

414 % .  O n  F r i d a y  l o a n s  w e r e  a t  7 %  a n d  a t  4 ) 4 % ,  

w i t h  t h e  b u l k  o f  t h e  b u s i n e s s  a t  6 ) 4 % .  T i m e  l o a n s  

e a r l y  i n  t h e  w e e k  w e r e  q u o t e d  o n  g o o d  m i x e d  S t o c k  

E x c h a n g e  c o l l a t e r a l  a t  5 % %  f o r  n i n e t y  d a y s  t o  f o u r  

m o n t h s  a n d  a t  5 ) 4  @ 5 % %  f o r  f i v e  t o  s i x  m o n t h s .  
F r i d a y ,  h o w e v e r ,  6 %  w a s  d e m a n d e d  f o r  a l l  p e r i o d s  

a n d  o f f e r i n g s  w e r e  l i m i t e d .  C o m m e r c i a l  p a p e r  i s  i n  

b e t t e r  d e m a n d  a t  6 @ 6) 4 %  f o r  s i x t y  t o  n i n e t y  d a y
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endorsed bills receivable, 6 @ 6% %  for prime and 
6 % @ 7 %  for good four to six months’ single names.

The Bank of England rate of discount was advanced 
on Friday to 6% from 5% , at which it had stood since 
October 11th. The cable reports discounts of sixty 
to ninety day bank bills in London 5% @ 6% . The 
open market rate at Paris is 334% an<I Berlin and 
Frankfort it is 5% ® 5 % % . According to our special 
cable from London, the Bank of England gained 
£55,847 bullion during the week and held £29,175,010 
at the close of the week. Our correspondent further 
advises us that while exports were rather heavy , mainly 
to Egypt, the combined inflow reached a moderately 
greater aggregate, the amount received from the in
terior of Great Britain being the most important item. 
The details of the movement into and out of the Bank 
were as follows: Imports £765,000 (of which £250,000 
from Egypt, £210,000 from Singapore, £5,000 from 
the Cape and £300,000 bought in open market); ex
ports, £1,230,000 (of which £200,000 to Constanti
nople, £ 1,010,000 to Egypt and £30,000 to Bucharest), 
and receipts of £521,000 net from the interior of Great 
Britain.

Foreign exchange rates were lower this week until 
Friday, influenced by a light inquiry for remittance, 
the demand for exchange for the settlement of ma
turing loan bills having been temporarily satisfied last 
week. There was also more liberal offerings of com
modity drafts and some speculative selling of ex
change, which forced rates gradually downwards. 
On Thursday a pressure of bankers’ sight drafts and 
of cables caused a sharp decline of 50 points compared 
with rates ruling on the previous day. The cause of 
the selling was not disclosed until the afternoon; it 
was then said to be due to the above-noted rumor 
of expected tension in the Canadian situation, which 
would compel transfers of gold hence to Montreal and 
drawings of the metal from London. Despite assur
ances by Canadian bankers that there was no founda
tion for fears of trouble, the selling continued, with 
occasional slight recoveries, and the market closed with 
an unsettled tone. Firm discounts in London and 
at Continental centres seemed to reflect apprehensions 
of a renewal of gold shipments hither as the result of 
the fall in our exchange rates, but there were no inti
mations in the cables that the tense discounts were due 
to any disturbing news from Canada; a reasonable 
explanation, as it seemed, was that large shipments of 
gold from London were to be made to Egypt to-day 
(Saturday) and possibly that French bankers will 
also remit to that country. Cotton drafts were in 
good supply during the early part of the week, and on 
Monday they were the heaviest of the season. Se
curity bills were offered in liberal amounts on Wednes
day, contributing to the easier tone of the market. 
On Friday the Bank of England rate of discount was 
advanced to 6% with the apparent object of protecting 
its stock of gold against possible renewals of with
drawals of the metal by American bankers for ship
ment to New York. As the result of the advance in 
the Bank rate, sight exchange and cables rose sharply 
and the strong tone was maintained to the close.

There were no new engagements of gold in Europe 
this week, and the total, as represented by advances 
made by the Treasury to gold importers, remains un

changed at $44,606,000. The purchase of $1,500,000 
gold in Australia is reported to have been made on 
Saturday of last week for shipment to San Francisco; 
this importation is said to have been aided by advances 
which are included in the above-noted total. Nominal 
quotations for sterling exchange are 4 80% @ 4 81)4 
for long and 4 85)4 for sight. The market was 
lower on Saturday of last week, and, compared with 
rates on the previous day, long fell 40 points to 4 8075 
@ 4  81, short 30 points to 4 8470@4 8480 and cables 
45 points to 4 8530@4 8540. On Monday long de
clined 50 points to 4 8045@4 8050, short 15 points 
to 4 8465@4 8470 and cables 5 points to 4 8525@ 
4 8535. On Tuesday long rose 5 points to 4 8050@ 
4 8055, short fell 10 points to 4 8455@4 8460 and 
cables 10 points to 4 8520@4 8525. On Wednesday 
long was 15 points lower at 4 8035@4 8040, shQrt 5 
points at 4 8450@4 8455 and cables 20 points at 
4 8505@4 8510. On Thursday long fell 35 points to 
4 80@4 8025, short 50 points to 4 84@4 8415 and 
cables 40 points to 4 8465@4 8475. The market was 
quite strong on Friday at an advance of 60 points for 
short and of 75 points for cables; long was 50 points 
lower.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

F-ri., 
Oct. 12.

Mon., 
Oct. 15.

Tues., 
Oct. 16.

Wed., 
Oct. 17.

Thurs., 
Oct. 18.

F ri., 
Oct. 19.

Brown J(60 days 4 82 81A 81A 8134 81 80 34
Brothers & Co_____ 1 Sight- - 4 86 85A 85H 8534 85 8534

Baring. 60 days 4 82 8VA 81A 8134 8134 8134
Magoun & Co_______' Sight. . 4 86 85 y2 85A 8534 8534 8534

Bank British 60 days 4 82 82 82 8134 8134 8134
North A m erica-------' S igh t.- 4 86 86 86 8534 8534 8534

Bank ot 60 days 4 82 81A 81A 8134 8134 8134
M ontreal--................. " Sight. - 4 86 8bA 8534 8534 8534 8534

Canadian Bank j 60 days 4 82 82 82 8134 8134 8134
ot Commerce-----------'1 S ig h t - 4 86 86 86 8534 8534 8534

Heidelbach, Ickel- 160 days 4 82 8134s 8134 8134 81 8034
helmer & Co............ .. 1 S ig h t.. 4 86 85 H 8534 8534 85 8534

Lazard 160 days 4 82 81H 8134 8134 81 8034
Freres ---------------------'1 Sigh t.- 4 86 85A 8534 8534 85 8534

Merchants’ Bank 160 days 4 82 82 82 8134 8134 8134
of Canada................... \ S ig h t.. 4 86 86 86 8534 8534 8534

The market closed on Friday at 4 7950@4 7975 for
long, 4 8460@4 8465 for short and 4 8540@4 8550 for 
cables. Commercial on banks 4 7910@4 7920 and 
documents for payment 4 78% @ 4 79%; cotton for 
payment 4 78% @ 4 78%, cotton for acceptance 4 7910 
@ 4 7920 and grain for payment 4 79% @ 4 79%.
. The following gives the week’s movement of money 
to and from the interior by the New York banks:

Week ending Oct. 19 1906.
Received by 

N. Y . Banks.
Shipped by 

N. Y . Banks.
Net Interior $  
Movement. “

Currency_________ ____________ _______
Gold

84,427,000
509,000

$8,125,000
5,090,000

Loss $3,698,000  
Loss 4,581,000

Total gold and legal tenders............ $4,936,000 $13,215,000! Loss $8,279,000

With the Sub-Treasury4  operations the result is as 
follows:

Week ending O ct.'19 1906.
Into

Banks.
Out o1 
Banks.

Net Change in 
Bank Holdings.

Banks’ interior movem’t as above___
Sub-Treas. oper. and gold im ports.. .

Total gold and legal tenders............

84.936.000
35.900.000

S13,215.000 
32,400,000

Loss $8,279,000  
Gain 3,500,000

$40,836,000 $45,615,000 Loss $4,779,000

The following table indicates the amount of bullion 
in the principal European banks:

Tinn 1c ni
Oct. 18 1906. Oct. 19 1905.

IHITIK Uf
Gold. Silver. Total. Gold. Silver, j Total.

England. - 
France 
Germany _ 
Russia . . .  
Aus-.Hun.
Spaln____
Italy.........
N ’ th’ lands 
Nat.Belg.. 
Sweden . .

£
29,175,010

112,851,705
27.071.000 

111,638,000
46.778.000
15.304.000
29.888.000 

5.530.400 
3.302.667 
3.877.000

£  £  £
_________  29.175,010 32,162,965

41.538.013 154,389.71s 116.787,061 
9,024,000; 36,095.000 29,526.000! 
4,966.000 116.604.000 115.370.000

11.793.000 58,571.000 45,541.000
24.178.000 39,482,000 14.961,000

3.784.400 33.672.100 24.S24.000
5.546.400 11,070,800 6,599,400  
1.651,333 4.954,000 3,196,607 
................. ! 3,877,000 3,790.000

£  £
................. 32.162.906

43.814,187.160,001,248
9.842.000 39,368.000
4.324.000 119.694.000

12.063.000 57,604,000
22.389.000 37.350.000

3.222.000 28,040.000
5.943.000 12,542,400 
1.598.333 4.795.000  
................. 3.790.000

T ot week.385,415.782 102,481,140 487,800.02$392.758.003 103.105.520 495,853.813 
Tot. prev. 383,644,830 1 0 2 ,2 7 3 , 6 1 1  485.918,4 11 390.672.004 103.774.156 494.347.1501
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THE STATE CAMPAIGN.
American politics have a way of bringing up curious 

and unexpected situations, and thus of providing 
constantly a genuine novelty in the way of political 
campaigns. It would, therefore, be rash to say that 
the pending campaign for the New York Governorship 
is the most singular on the political record; and yet 
we cannot recall any previous instance where well- 
recognized rules and precedents of politics have been 
so completely upset. For instance, although attacks 
on the personal character and business methods of a 
candidate are nothing new, we fail to recall any time 
when accusation of the sort, made on the stump and 
in opposition newspapers, have not been vigorously 
answered in the newspaper organs of the candidate ac
cused. To pass over accusations of this sort has here
tofore been regarded as equivalent to confession that 
they are true, and such confession has further been 
deemed necessarily fatal to a candidate’s chance of 
success.

In the case of Mr. Hearst’s campaign, not only have 
the charges made by Mr. Hughes and by the anti- 
Hearst press been suppressed in the columns of Mr. 
Hearst’s own newspapers, but no attempt has been 
made, except in a feeble and futile way upon the stump, 
to give any answer to them. The inference seems to 
have been drawn by the managers of Hearst’s cam
paign that his supporters either would not believe, 
under any circumstances, any accusation made against 
him, or else that even if they believed such accusations 
to be true, they would not allow them to affect their 
vote. It is possible that such reliance on blind in
fatuation by a large electorate may be correct. If it 
is, however, then we have certainly entered upon a 
new era of American politics.

Judging by the precedent of any previous political 
campaign, the situation has become almost absurd. 
As every one is aware, Mr. Hearst had based his can
didacy and his appeal to the people chiefly on his 
antagonism to corporations. When Mr. Hughes was 
named by the Republicans, and the Hearst papers 
found themselves somewhat embarrassed by having 
hitherto applauded Mr. Hughes’ career, the expedient 
was adopted of denouncing him as a “ corporatioh 
lawyer.”  This sort of accusation would to intelligent 
men mean nothing more than that Mr. Hughes, as a 
lawyer in private practice, had accepted retainers 
from corporate business concerns. A lawyer who de
clined to accept such legal engagements would not 
merely be regarded as quixotic, but he would find 
considerable difficulty in earning his own living. 
This point was, naturally, ignored by Mr. Hearst and 
his newspaper organs, which relied, on the whole with 
reason, on the effect of the simple cry of “ cor
poration lawyer”  on the minds of the ignorant elector.

What has followed, however, has thrown extraor
dinary light not only on this accusation of Hearst 
against Hughes, but on the whole position of Hearst, 
from first to last. Mr. Hughes, applying at once to 
the present controversy his peculiar talents for in
vestigation, has unearthed and made public the fact 
that Hearst’s own papers are combined in a corpora
tion; that in thus combining them their owner has used 
the form of incorporation against which those very 
newspapers have inveighed most vehemently—the 
“ holding company” — and that, furthermore, this

corporate device has been most unscrupulously used 
by him to dodge taxes and to evade service of legal 
process. As to the facts thus brought forth by Mr. 
Hughes, there has been neither denial nor qualification, 
except an assertion by his lawyer that such incorpora
tion was required by membership in the Associated 
Press—an assertion which was at once proved false by 
the officers of that association.

Nor was this the end. The single authoritative 
spokesman for Mr. Hearst in the present campaign 
appears to be his personal counsel, Mr. Shearn, who 
has traveled with the young gentleman through New 
York State and spoken with him at public meetings. 
Waiving the question as to the propriety of giving 
that place in the campaign to the paid counsel of the 
candidate, the fact has occurred of late to some minds 
that Mr. Shearn himself is a corporation lawyer, on 
exactly the same lines as were emphasized with such 
hot indignation in Hearst’s discussion of Mr. Hughes. 
Next came the fruits of the long-expected bargain 
between Hearst and the Tammany leader, Murphy, 
as to judiciary candidates. When the names of 
Hearst’s particular nominees were known, it was at 
once apparent, to every one in the least familiar with 
the record, that he had named two corporation lawyers 
against whom every one of his arguments in the case 
of Mr. Hughes apply. It might have been alleged 
that some difficulty would exist in finding prop
er candidates for judges who have not in their time 
given legal counsel to corporations. To this, how
ever, it is promptly answered that one at least of 
Hearst’s own judicial nominees had been counsel for 
a merger against which Hearst’s newspapers have 
raised Heaven with their outcry.

In short, the whole campaign, as thus far conducted 
by Mr. Hearst, simply reeks with insincerity and cyn
ical effrontery. We need hardly more than mention 
one other of the extraordinary instances of this 
sort. Quite unnecessarily, Hearst had inserted in 
his platform and in his acceptance an attack on Chinese 
labor as immoral and unfair to American workingmen. 
This plank was chosen while, on ranches owned by 
the candidate himself in California, Chinese labor was 
being openly and regularly employed, and of course 
the facts were brought to fight. The incident 
had its ridiculous side. A “ Chinese labor plank”  in a 
New York party platform is an absurdity in itself, 
and the employment of Chinese coolies on a California 
ranch may easily be not only proper but necessary. 
Yet it will obviously be seen that Hearst has estopped 
himself from employing any such defense.

Can a campaign of this sort succeed in New York 
State, or, in a larger sense, in the United States? We 
do not believe it. Our judgment is that election day 
will show the Hearst movement, in so far as it centres 
around the candidate himself, to be an empty shell. 
In saying this, we are well aware that experienced 
politicians manifest much concern over the possibility 
of a “ class division”  in the entire community, on which 
fines the vote for Governor this autumn will be cast. 
Since this, as we believe, is the first occasion in an 
Eastern State election when the issue of class against 
class has been deliberately pushed to the front by the 
candidate of one great party, it would perhaps be rash 
to make definite predictions. It is conceivable that in 
the line-up of the “ Haves”  and the “ Have-nots,”  we 
shall see on election day a vote by pure class prejudice.
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We do not ourselves expect anything of the sort— 
first, because the community as a whole is prosperous 
and contented; second, because we do not believe 
that so barefaced an imposture as that which Mr. 
Hearst is now attempting has any chance of 
success in an American community. None the less, 
the election figures will have much to teach us as to 
how far we need in the future fear the arts of the whole 
class of outright demagogues.

PROGRESS OF BURLINGTON & QUINCY.
The annual report of the Chicago Burlington &, 

Quincy Railroad Company furnishes the most striking 
illustration that has yet come to our notice of the 
tendency in times of prosperous results to make very 
large maintenance outlays and in other ways to add 
to the expense accounts through extra work for re
newals and betterments. In the twelve months end
ing June 30 1906 gross earnings on this important sys
tem of roads were added to in amount of no less than 
$8,173,625. Expenses, however, were allowed to in
crease (we use the word "allowed”  advisedly, since 
unquestionably it was the volition of the managers 
that determined the course of the expenditures) in an 
even larger sum, or $9,233,309. The consequence is 
that the net earnings actually show a falling off of 
$1,059,684. As the company at the same time had 
to pay out $174,890 more for taxes, the net income 
from operations, as compared with the year preced
ing, was reduced almost 1%  million dollars—to be 
precise, $1,234,574.

The report does not give very extended details re
garding the expenditures, so it is not possible to state 
in exact figures the various items of increase. But 
such statistics as are available point clearly and un
mistakably in one direction, supporting the inference 
that the expense accounts have been charged very 
heavily with extra outlays of the description already 
indicated. Roughly, only one-third of the total in
crease of $9,233,309 in the expenses is found under the 
head of Cost of Conducting Transportation, this 
class of expenditures having risen from $19,352,056 
in 1904-05 to $22,354,707 in 1905-06. On the other 
hand, for Maintenance of Equipment $13,639,942 was 
spent in the latest year, against $9,788,194 in the pre
vious year, and for Maintenance of Road and Struc
tures $11,312,711, as against only $9,090,499. Alto
gether, therefore, the maintenance outlays were $24,- 
952,653 in 1905-06, as against only $18,878,693 in 
1904-05. This increase of over $6,000,000 in a single 
year in the maintenance outlays— an addition of 32%— 
tells very plainly the story of what is going on. Allow
ing for the fact that traffic increased heavily during 
the twelve months, enlarging to that extent the nor
mal maintenance requirements, and also allowing for 
the further fact that higher prices had to be paid for 
many items entering into the expense accounts, the 
increase in the expenditures is of such magnitude as 
to leave no room for doubt that the management 
thought it good business policy, in a year of such pros
perous traffic conditions, to put back into the property 
a considerable portion of the income derived from it.

Of course, no one with any knowledge on the sub
ject would venture to think the property was not being 
operated with increasing efficiency and economy with 
each succeeding year. Evidence of a reduction in

operating cost is seen in many directions. We might 
refer to the fact that the transportation expenses in 
the late year formed only 43.4% of the total expenses, 
as against a ratio of 45.8% in 1904-05. But as the 
maintenance expenditures, which form a part of the 
total expenses, were so heavily augmented, this re
duction in the ratio of operating cost may not be 
accepted as possessing as much value as it would have 
under ordinary circumstances. It is better, therefore, 
to turn to the mileage and train statistics for testi
mony with respect to the company’s operating achieve
ments. Since the Burlington & Quincy came under 
Hill management, through the joint purchase of its 
stock by the Great Northern and Northern Pacific com
panies, great attention has been paid to the operating 
details, and that these efforts are being well repaid ap
pears very plainly from the results.

We gave some very striking figures on this point a 
year ago, and the record is becoming more noteworthy 
with each succeeding period of twelve months. The 
company’s freight traffic, as measured by the number 
of tons of revenue freight carried one mile, increased 
21.12% in the late year. On the other hand, the train 
mileage was increased not quite 83^%. In other 
words, the train-load was again greatly enlarged, be
ing raised from 327 to 365 tons. In 1902-03 the train
load had averaged only about 265 tons. It therefore 
appears that in three years the average train-load has 
been increased by 100 tong. But 1902-03 had itself 
shown great improvement in these respects over the 
years immediately preceding, hence to get an adequate 
notion of what has been accomplished in recent peri
ods it is necessary to have the record ef the whole of 
the last six years. We therefore reproduce a little 
table given by us in reviewing the report of the pre
vious year and add to it the figures for 1905-06. It is 
proper to state that the statistics are complete only for 
the last four years. For the earlier two years they are 
quite imperfect, but we give what we have been able 
to get or to make up from the pamphlet reports, since, 
as already stated, only by covering the full six years 
can a proper idea be gained of the improvement ef
fected.

Tons of Average Barn’s Rale
Revenue Tons Moved M iles Run Train par per ton 

Year. Freight. One M ile. by Trains. Load, mile run. mile.
1905-6___  23,627,716 6,347,902,891 17,394,484 364.94 $2.94 8.1 mills
1904-5___  20,901,008 5,241,159,515 16,052,182 336,31 2.73 8.4 "
1903-4___  20,634,024 5,207,483,649 18,760,861 277.37 2.38 8.6 "
1902-3___  20,049,276 4,931,185,014 18,343,773 263.89 2.31 8.7 "
1901-2.......................... 4,001,631,245 18,324,903 218.37 1.96 8.96 “
1900-1  ________ 03,350,000,000 19,168,730 #180.**   ________

a In part estimated.

It will be seen from the foregoing that five years ago, 
in 1900-01, it was necessary for the freight trains to 
run 19,168,750 miles in order to move 3,350,000,000 
tons of freight one mile, but that in 1905-06 the trains 
moved 6,347,932,891 tons of freight by running only 
17,394,484 miles. In other words, the trains moved 
3,000,000,000 more tons of freight one mile with an 
actual reduction in the miles run. This is only another 
way of saying that each train hauled correspondingly 
more tons of freight—that is, carried a greatly increased 
load. As a matter of fact, there has been an increase 
in the train-load in every one of the last five years. 
As nearly as we can estimate from the statistics in the 
report, the trains in 1900-01 hauled an average of only 
180 tons. In 1901-02 this average was increased to 
218; in 1902-03, to 265 tons; in 1903-04, to 277 tons; 
in 1904-05, to 326 tons; and now, in 1905-06, to 365
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tons. In brief, in the five years the hauling capacity 
of^the trains has been increased over 100%.

Another thing appears very plainly from the fore
going table; the road has received a decreasing rate 
per ton mile with the increase in the traffic handled. 
There are no statistics available to show what the com
pany realized per ton mile on its freight traffic in the 
earliest year given in the table, namely 1900-01 but 
in 1901-02 it was still receiving close to 9 mills per ton 
mile; in 1905-06, on the other hand, the average was 
but little over 8 mills,being 8.1 mills. In the last four 
years alone, therefore, there has been a shrinkage in the 
average rate received of about 10%. Nevertheless— 
and here we see illustrated the fruits of the economy in 
operations—the trains have prodigiously increased 
their earnings per mile run. We do not know what the 
trains earned per mile in 1900-01; in 1901-02 they 
earned only $1.96 per mile; in 1905-06, on the other 
hand, they earned $2.94. That is, notwithstanding the 
lower rates received, the trains are earning now 
nearly a dollar more for every mile run than they did 
only four years ago. Such results carry their own 
comment and it is unnecessary to enlarge upon them.

The growth in traffic and earnings since the property 
passed under new ownership has been in every way 
satisfactory, has, in reality, been exceedingly note
worthy. Change of control occurred in 1901. In 
1900-01 gross earnings were $50,051,989; in the year 
just passed the total was no less than $74,146,671, 
showing an increase for the five years of not far from 
50%. In the same five years net earnings (above ex
penses and taxes) have risen only from $15,983,081 to 
$20,638,139, owing to the liberal outlays for mainte
nance, renewals and betterments. Yet this increase in 
net has been sufficient to enable the joint proprietors 
to meet all the obligations incurred in the purchase of 
the road and leave a large surplus balance.

As has been previously pointed out by us, at the time 
the Burlington & Quincy was acquired by the new 
'Owners, it was yielding only 6% per annum on its stock, 
while the joint collateral bonds issued by the two pur
chasing companies required: the equivalent of 8% 
earned, $200 in bonds having been given for $100 (par 
value) of stock. The possibility was therefore pre
sented of a deficiency in the amount required to meet 
the interest on the bonds. No such deficiency, how
ever, has appeared in any of the years since then— 
not even in the first year, namely in 1901-02, though 
in that year the company suffered from the great short
age of the corn crop of 1901, a circumstance of the 
greatest importance to the Burlington & Quincy, 
which is the largest corn-carrying road in the United 
States. For the twelve months ending June 30 1905 
the company on its operations shows a surplus of 
$3,907,572 over and above the interest on the joint 
collateral bonds issued in exchange for the stock. This 
surplus remains, too, after the very heavy contribu
tions to the sinking funds which the Burlington & 
Quincy regularly makes each year and has made for 
a long time past. These sinking fund contributions 
during 1905-6 aggregated almost million dollars— 
$1,497,360—of which $721,953 was paid directly from 
the earnings of the year and $775,406 represents the 
accumulations of interest on bonds held in the fund. 
As against the $3,907,572 surplus above the call for 
interest on the joint collateral bonds and the sinking 
fund contributions, the corresponding surplus in 1904-

05 was $4,969,925; in 1903-04 $3,980,167; in 1902-03 
$4,491,537 and in 1901-02, the year of the crop fail
ure, it was $1,263,389.

The funded debt of the company during the late 
twelve months was increased in the net amount of 
only about million dollars, though the expendi
tures for construction and equipment during the 
twelve months aggregated $9,814,766. At the same 
time the balance sheet shows very large holdings of 
cash—no less than $14,423,240 on June 30 1906.

CLEVELAND’S STREET R AILW AY CONTEST.
There are recent signs that the street-railway con

test, which has been in progress in Cleveland since the 
accession to power of Mayor Johnson, early in the year 
1901, is approaching an end. Early in the present 
year it began to be plainly evident that the citizens 
of Cleveland were losing patience with the long drawn- 
out controversy, and that the promises of 3-cent fares, 
so long deferred in realization or reasonable prospect 
of general realization had lost their power to reconcile 
the public to the inconveniences that the contest has 
already imposed and those greater ones which they 
clearly see that its continuance will make inevitable. 
The fact is that the development of street-railway 
facilities in Cleveland has been greatly retarded by 
this contest, and, with the exception of one cross
town line, which was so imperatively demanded that 
after four years of obstruction by the City Adminis
tration public sentiment compelled a grant to the 
existing company, there has been practically no new 
mileage constructed since 1901.

As, in the meantime, the city’s population has in
creased by leaps and bounds, the situation thus created 
is by no means healthy or satisfactory. Fifty miles of 
new street railway construction would no more than 
bring the aggregate mileage fairly abreast of the present 
state of the city’s development. More than this, the 
same causes have prevented the improvements in the 
facilities in the central business district, which under 
normal conditions would long ago have contributed 
materially to the speed and comfort of urban trans
portation. As is well known, the city of Cleveland 
spreads out roughly in fan-shape south of Lake Erie 
with the business district surrounding the Public 
Square, which is located in the approximate centre 
of the half-circle by which the urban district is bounded. 
The street-car lines radiate from the Public Square, 
and, except those qf the cross-town lines, all the cars 
run to or past it. Ten years ago this system greatly 
aided the efficiency of the street railway facilities and 
was a source of great convenience to urban travel. It 
is both to-day; but the operation of the system is 
hampered and transit at times seriously impeded by 
the congestion that inevitably follows the effort to 
run so many cars and take up and deliver so many 
passengers upon such limited trackage and within so 
restricted an area. The efficient handling of the 
business at the Public Square and for some distance 
upon the more important routes which terminate 
there requires the construction of subway or elevated 
lines (preferably the former) over which cars could be 
run more rapidly and with shorter intervals. In fact, 
this would vastly improve the whole city service, for 
the latter is necessarily everywhere limited by the 
facilities for movement at the common centre of all 
the principal lines.
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This improvement the existing company has long 
been as anxious to supply as clear-headed citizens are 
to obtain it, the sole and proper condition precedent 
to the expenditure of the sums (from $3,000,000 to 
$5,000 ,000) which it would involve being the guaranty 
of the right to operate the improved lines and their 
connections for the reasonable period of twenty years. 
In addition, the company holds itself in readiness to 
spend the additional millions required to provide 
means for high-speed service across the Cuyahoga 
Valley, which separates the east and west sides of 
Cleveland, and to build elevated or subway lines 
wherever the'growth of the city has made, or promises 
soon to make, them desirable. Under these circum
stances it has become clear to those of Cleveland’s 
citizens who are most conversant with business and 
with the city’s needs that, whatever value may be 
assumed to attach to a twenty-year franchise, the 
larger portion of it will go at once into expenditures 
which the city greatly needs, and much of it to labor 
employed within the city itself.

This state of affairs had led to a strong sentiment in 
favor of a settlement based upon an extension of the 
grants to the old company (which still have an average 
life of about eight years), even before that company, 
in June of the current year, made what it is fully war
ranted in saying is the best offer which any responsible 
street railway corporation ever made to any American 
city. This offer, in brief, is to surrender all rights 
under its present franchises in exchange for a twenty- 
year grant in which it shall be required to sell seven 
tickets for twenty-five cents (making practically 
3J^-cent fares), to give free transfers to paying passen
gers (on either tickets or cash fares) at all intersecting 
points, and to issue such transfers on all cross-town 
lines, tinder the proposed grant the company would 
retain the right to charge five-cent fares to those not 
using tickets, but experience indicates that not more 
than one passenger in ten would pay five cents—sub
stantially only out-of-town passengers.

As there would be some extension of free transfer 
privileges on the principal cross-town line, and the 
company even now issues a free transfer to one passen
ger in every three, it is clear that the average fare 
would be extremely low. The estimate, on the basis 
of the present traffic, that the proposed franchise 
would produce an average fare per ride of 2.83 cents 
and an average per trip (with free transfers) of 3.60 
cents seems reasonable. The present average rate 
per ride is 3.51 cents and that per trip 4.74 cents, so 
that the reduction would be 19.37 per cent per ride 
and 25.95 per cent per trip. It is clear that only the 
most competent and economical management could 
make these rates even meagrely remunerative, and 
that they will not possibly leave any balance for those 
extraordinary and reprehensible “ political”  expenses 
which have brought reproach upon too many public 
service corporations. It is not strange, then, that in 
a public and formal interview Mayor Johnson, although 
strenuously opposing the proposed grant, should have 
characterized the sentiment of the business men of 
Cleveland as such that, if a referendum were secured, 
the acceptance of this proposal would receive “ the 
votes of all the bank directors, most of the members 
of the Chamber of Commerce, 90% of the members 
of the Union Club.”  He added, however, that most 
of the factory employees, store clerks and the “ entire

union labor vote”  would be cast on the side of the com
pany in which he is interested, the Forest City Rail
way, or its lessee, the so-called “ Municipal”  Traction 
Company.

It is through the companies last named that Mayor 
Johnson is fighting the old company, but it is charac
teristic of the contest that, although he fervently dis
claims any beneficial interest in either of them (he 
admits that he has bound himself to lose if they fail 
by becoming surety on numerous promises to pay 
which they have made), he appears constantly as 
their authoritative spokesman and vigorous and 
avowed advocate. The Forest City Railway was or
ganized at Mayor Johnson’s instance to take over a 
franchise for a 3-cent fare line which he had induced 
the City Council to grant to a private individual. 
Organized in 1903, it has been opposed by a number 
of taxpayers’ and property-owners’ suits, and up to 
date has built but six or seven miles of double-track 
line, no part of which has as yet been opened for op
eration, or is likely to be for weeks, if not months, to 
come. This company has lately been given rights on 
an additional route nearly all of which is now operated 
by the Cleveland ̂ Electric Railway, upon the claim, 
contested by the old company and now being litigated, 
that the rights of the latter to the route in question 
have expired. The old company continues to operate 
this route, and the new one admits that, at best, it 
will be many months before it can put itself in a con
dition to take it over even if the grant is upheld.

The “ Municipal”  Traction Company, apparently 
modeled after the Detroit “ Municipal”  Railway Com
pany that was organized by Mr. Johnson and the late 
Governor Pingree to take over the Detroit Street Rail
way, then owned or controlled by the former, is a 
peculiarly organized corporation of $10,000 of nominal 
capitalization. It has five shareholders, who also 
constitute its board of directors; it is provided that no 
part of their holdings shall pass into the estates of 
the owners in case of their demise, and that any three 
directors may at any time remove any of their col
leagues and appoint their successors. This corpora
tion has obtained a fifty-year lease of the property of 
the Forest City Railway, with right of renewal for 
fifty years more, and, although in fact and in law a 
private corporation, has made certain promises as to 
sale to the city of Cleveland, and disposition of all 
profits over 6 2-3% on the capital invested, which its 
partisans, chiefly the group of semi-socialists by whom 
Mayor Johnson is surrounded and advised, assert are 
possibly of great value to the city.

Nevertheless, the fact is clear that the city has no 
power to accept these promises or to incorporate them 
in any'street railway charter, and that they have no 
higher sanction than the good faith of the present 
members of the new street railway corporation, and 
that of all of their successors for a hundred years. 
It is also clear that even the requirements of good faith 
might seem to be released by the refusal of the city to 
purchase and operate the property, a refusal almost 
certain to follow if the question is ever submitted to 
a citizenship which has already overwhelmingly voted 
against a proposal to establish a municipal electric- 
rlight plant. To an outsider it seems significant and 
important that the five shareholders and directors of 
the leasing or “ holding”  company (Mayor Johnson 
seems to prefer the latter term) are all close business
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or political associates of Mr. Johnson. The best known 
of them, Mr. A. B. DuPont, formerly managed Mr. 
Johnson's Detroit railways and has spent his whole 
business life in association with the latter. The 
others include Mr. Frederick C. Howe, the lawyer- 
editor of the Cleveland edition of Ridgway’s, who was 
a Republican member of the Cleveland City Council 
when Mayor Johnson converted him to radical Democ
racy and promoted him to the Ohio Senate, and a legal 
officer of Cuyahoga County (in which Cleveland is 
located) who owes his place to the Mayor.

The choice before the people of Cleveland, who, as 
already noted, have become weary of the prolonged 
controversy, is thus plainly presented. It is between 
a twenty-year grant to the old company (which is 
really but a twelve-year extension of its present 
rights), with 3)^-cent ticket fares and universal free 
transfers on an unusually liberal plan, on the one hand, 
and the uncertain promise' of 3-cent fares over the 
few lines which the new company can secure and op
erate (with continued 5-cent fares and 4 -cent tickets 
on the lines of the old company until its present rights 
expire), with transfers limited to its own lines, but 
with shadowy and elusive promises of public ownership 
and operation, which the people of the city do not want. 
Plainly the acceptance of the latter alternative in
volves years of confusion which will not be over 
until (in the year 1929) the last franchise of the old 
company has expired or until one company has 
bought the rights of the other. It means the payment 
of two fares for many trips, and all the inconveniences 
of having two companies in the same city to do work 
that is better done by one company.

The City Council has now passed a resolution pro
viding for the submission of the rival offers to the 
voters of the city, but there are legal difficulties in the 
way which are being pressed by|the partisans of the 
new company, who appear to fear the results of a pop
ular vote. Whether the proposed referendum is held 
or not, it seems clear that the crystalization of public 
opinion in favor of the extension of the grants to the 
old company on the terms proposed will soon find 
such effectual expression that it must prevail over the 
predilection of the Mayor and his associates for the 
companies which they have promoted.

THE SOUTHERN R A IL W A Y  REPORT.
In the year ending June 30 1906 the Southern Rail

way Company added $5,496,330 to its gross earnings 
but only $805,706 to its net earnings. Thus the road 
repeats the experience of many other large systems 
in the two particulars of showing a large gain in gross 
revenues, thereby reflecting the growth and develop
ment which has taken place, and an almost equally 
large augmentation in expenses, due to a variety of 
causes but indicative more than anything else of very 
heavy maintenance outlays. There has, of course, 
also been a considerable increase in the fixed charges 
arising from the new capital expenditures made in 
providing for the constantly expanding volume of 
business. Hence, in the final results, that is, in the 
amount remaining for the shareholders, the showing 
for the latest year is not materially different from 
what it was in the preceding year. The company, as 
is known, is paying 5%  dividends on the preferred 
stock, but the call for these dividends is only $3,000,- 
000, whereas the balance of income remaining over

fixed charges on the operations of the twelve months 
was $5,229,066, leaving therefore a surplus above 
the dividend requirements in amount of $2,229,066. 
Out of this, $999,827 was applied in special appropria
tions for improvements and betterments, and the re
maining $1,229,239 has been carried to the credit of 
profit and loss.

We have many times in the past referred to the 
wonderful transformation which this property has un
dergone since its reorganization— built up out of the 
wreck of the old Richmond & West Point Terminal 
System—but the achievement becomes more marvel
ous with each year’s further expansion in traffic and 
revenues. In the first year of its operations, namely 
the twelve months ending June 30 1895, the gross earn
ings of the Southern Railway system were only $17,- 
114,791. For the late year they were no less than 
$53,641,438, not including the earnings of the various 
roads controlled but separately operated, like the 
Mobile & Ohio, the Alabama Great Southern, the Cin.

' N. O. & Tex. Pac., &c. The mileage in the interval has 
increased over 3,000 miles, but it is noteworthy that 
in the latest year the gross earnings per mile were 
$7,274, as against only $4,134 per mile in 1895. In 
the earlier year the net income above fixed charges 
was only $895,745; for the year just passed, we have 
seen, the amount was $5,229,066.

It should not escape attention, either, that with 
each succeeding year better operating results are be
ing attained. The Southern Railway System is not 
so situated as to admit of a very high average train
load, and the absorption of much road possessing the 
same disadvantage has tended to emphasize this draw
back. Yet slowly but surely the train-load is being 
increased, and for the latest year the average haul by 
the freight trains was 236 tons, this comparing with 
only 176 tons in 1897-98. It has resulted from that 
fact that the trains in 1906 earned $1.90 per mile run, 
as against only $1.39 in 1897-98. Another fact de
serves to be emphasized. The traffic of the great ex
panse of road covered by the mileage of the system is 
becoming much diversified, and the agricultural ton
nage forms relatively a small part of the whole. In 
the latest year the tonnage in products of the mines 
amounted to 9,152,079 tons; the tonnage in products 
of the forests to 4,215,272 tons; the tonnage in manu
factures and miscellaneous articles to 6,972,858 tons; 
the traffic in products of agriculture to only 2,823,786 
tons and that in products of animals to but 354,076 tons. 
In brief, the mineral tonnage formed 38.91% of the 
whole, the lumber tonnage 17.92%, the tonnage in 
manufactures and merchandise 29.65%, but the agri
cultural tonnage only 12.01% and the animal tonnage 
but 1.51%.

The new capital requirements of the system are 
naturally very large, for the company could not handle 
the steadily expanding volume of business without 
adding correspondingly to its facilities and plant and 
equipment. It was this need for extensive new capi
tal outlays from year to year that led the company to 
create its “ development and general mortgage”  for 
$200,000,000. The facts leading up to this action 
were fully explained at the time that authority was 
asked of the shareholders to create the new mortgage, 
but the capital, expenditures for new work in the year 
just passed, as outlined in the report, throw additional 
light on the subject. The new construction outlays
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during the twelve months aggregated $5,118,336 and 
the net increase in the cost of equipment was $2,870,- 
196, making together roughly $9,000,000. But 
this furnishes only an imperfect idea of the company’s 
new capital requirements. The report tells us that 
the total cost of new equipment contracted for during 
the year was $13,821,650, of which $1,685,310 was 
paid in cash, and equipment obligations issued for the 
balance, amounting to $12,136,340. The net increase 
in equipment obligations outstanding, however, was 
only $9,046,871, as $3,089,468 of such obligations were 
paid off during the year. The funded debt of the com
pany during the twelve months was increased (we 
mean independent of the equipment obligations) 
$20,569,300, this including $16,713,000 of Series A of 
the new development and general mortgage bonds. 
Of the mortgage bonds so issued, $10,365,000 still 
remained in the company’s treasury on June 30 1906, 
and it held altogether $15,143,000 of its own bonds at 
that date, as against only $5,828,000 of its own bonds 
held June 30 1905. It follows that, while there was 
an increase in the funded debt issued of $20,369,300, 
in the amount actually outstanding the increase was 
but little more than $11,000,000.

President Spencer refers to the industrial develop
ment going on in the territory tributary to the lines 
of the system. He says the rapid growth of the South 
industrially continues to attract the attention of both 
capital and labor. He notes that foreign capitalists 
have been and are examining Southern conditions 
more thoroughly than heretofore, and that this has 
had a tendency during the past year to increase immi
gration and industrial development. He says the rec
ords of the company’s industrial department indicate 
that there were completed and placed in operation 
during the year along or adjacent to the company’s 
lines 34 textile mills, 257 lumber mills, 95 stone quar
ries and coal mines, 48 woodworking plants, 27 fur- 
aace factories, 34 iron industries, 12 fertilizer works, 
58 brick works, 2 tanneries and 499 miscellaneous 
smaller industrial plants. There were also recorded 
454 additions and enlargements to existing plants, 
besides which 162 new and additional industries were 
in course of construction at the close of the year. 
Obviously this insures continued growth in the traffic 
and earnings of the system, but on the other hand it 
enforces the necessity of provision for new capital out
lays to pay for the additional facilities called for. 
The facts already mentioned make it evident that the 
management may be trusted to keep the system 
abreast of all its needs in this respect .

THE MISSOURI PACIFIC REPORT.
Operating efficiency is as much a feature of the Miss

ouri Pacific report as it is of any of the other large 
railroad systems whose annual statements have recently 
come to hand. In fact, comparing the latest year with 
the year immediately preceding, the effect of such 
efficiency and achievement stands more clearly re
vealed in the Missouri Pacific than in the case of most 
of the other roads. For instance, while the number 
of tons of revenue freight one mile increased no less 
than 606 million ton miles, the addition to the cost of 
conducting transportation was only $164,219. Total 
expenses during the twelve months increased as much 
as $2,250,513, but all the rest of the increase was in 
the maintenance expenditures and in general ex
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penses. The small addition to the transportation 
expenses is the more noteworthy as cost of fuel was 
4 cents more per ton than in the previous year, the 
strike of the bituminous coal miners having made a 
second handling of coal necessary and compelling pur
chase of some of it in the open market. The report 
tells us that the greater quantity used and the higher 
price which had to be paid together increased the cost 
of this item $308,189. In other words, except for 
the augmentation in the item of fuel, the transporta
tion expenditures would have shown a reduction as 
compared with 1904-05, in face of the expansion of 
606 million ton miles in the tonnage movement. 
There could be no more signal illustration of the 
growing economy with which the property is being 
administered.

At the same time the gains in traffic and in earnings 
have been of gratifying dimensions. In the year 
under review the addition to gross earnings was 
$3,499,538 and the addition to net earnings (above 
taxes) $1,179,445. We need hardly say that in 
amount these gains are not of such exceptional mag
nitude as those of some other roads whose reports 
we have recently reviewed in these columns. But it 
should not be forgotten that the Missouri Pacific 
labored under some disadvantages not common to all 
the railroads of the country in this period of twelve 
months. The set of adverse circumstances was really 
more extensive than most persons are generally aware 
of. President Geo. J. Gould, in his brief remarks, 
furnishes a short list of the unfavorable influences. 
In the first place, the prevalence of yellow fever in 
Louisiana seriously affected travel on the Iron Moun
tain road, the quarantine regulations on the southern 
part of the line having been established in July 1905 
and having lasted until the following November. 
These regulations placed an embargo upon traffic of 
that section of the country during that time.

Then, too, the cotton crop, which is an important 
item of the company’s Southern traffic, was, as will 
be remembered, very short last season in the territory 
traversed by the lines of the system. This involved 
not only a decrease in the volume of the cotton tonnage 
but also a decrease in the various by-products, such as 
cotton seed, seed oil, cake, &c., which generally yield 
their full quota to the railway revenue. Furthermore, 
last spring the bituminous coal miners entered upon a 
strike, as will be recalled, which lasted some two 
months and which had the effect of materially ad
vancing the cost of fuel. This strike, the report tells 
us, necessitated the storage of coal long in advance of 
its need, resulting in an extra handling of it and its 
transportation longer distances than ordinarily re
quired—all of which involved additional labor, incon
venience and expense. Mr. Gould also says that 
while there was no recurrence of the disastrous high 
water floods of 1903 and 1904, still in the later months 
of 1905 and in Jan. 1906 there were many serious wash
outs of track and impairment of bridges in Missouri, 
Kansas and Arkansas, which materially added to the 
expense of operation and greatly retarded the move
ment of traffic.

That revenues should have increased in the amount 
mentioned further above, despite these drawbacks, is 
evidence of the way the traffic of the system is being 
developed and enlarged in good years and bad years 
alike. After providing for all fixed charges, th*
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amount applicable to dividends on 4the operations of 
the twelve months was $6,329,015. The 5% divi
dends being paid took only $3,890,870 of this amount, 
leaving therefore a surplus on the year’s operations 
in the sum of $2,438,144. This last is equal to 3% 
on the $77,817,875 of Missouri Pacific stock outstand
ing. In other words, while 5% was paid on the stock, 8% 
was earned—in ayearof many unfavorable conditions.

During the current or new fiscal year, the outlook 
would appear to be very promising. The grain crops 
are of unusual dimensions, the cotton crop, while not 
likely to meet early expectations, seems certain to ex
ceed the short yield of last season, and at the same 
time population is steadily growing in the whole of 
the territory tributary to the road, and industrial 
growth is reaching large dimensions. As illustrating 
the importance of this last feature, it is only necessary 
to say that, according to the report , there were estab
lished during the fiscal year ending June 30 1906 on 
the company’s lines 457 industries, employing $24,- 
834,000 capital and pledged to deliver^annually to the 
company for shipment 190,980 carloads of freight. 
These industries, it is stated, embrace 33 different 
classes of enterprise and trade, including saw mills, 
furniture and vehicle factories, cement and brick 
plants, coal mines, zinc and lead smelters, foundries 
and machinery factories, cotton gins, compresses and 
oil refineries, stone quarries, glass factories, flour mills 
and elevators, creameries, canneries ancTothers—all of 
which goes to show, as the report says, the diversified 
character of the business which is^capable of being 
sustained by the vast and varied; resources pf^theToun- 
try traversed by the company’s railroads.

R A IL R O A D  GROSS A N D  N E T  E A R N IN G S  FO R
A U G U S T .

Our compilations of the gross andTnet 'earnings of 
United States railroads for the monthmf|August show 
a continuance of the large gains notedjimthe months 
preceding. The improvement does not reach the very 
exceptional proportions which the early returns 
seemed to foreshadow, and yet is of considerable mag
nitude. In the gross there is an increase of $14,691,- 
092, or 11.95%; in the net an increase of $5,355,143, 
or 12.53%. Of course trade conditions remained 
highly satisfactory, but on the other hand the cotton 
movement in the South was smaller than in the same 
month of last year, and there was likewise a shrinkage 
in the Western grain movement. Many Southern 
and Southwestern roads, however, had a decided ad
vantage in the absence of yellow fever at New Orleans 
and other Gulf points, which in 1905 proved such a seri
ously disturbing influence, owing to the embargo placed 
upon traffic by the quarantine regulations against fever.

August. 
(91 roads.)

January 1 to August 31. 
(89 roads.)

1906. 1905. Inc. or Dec. 1906. 1 1905. Inc. or Dec.
$ S S S S SGross - 137,589,560 122,898 468 +  14,691.092:999,415,344:882,613.457 +  116,801,887Exp 89,514,649 80,178,700 +9,335,949 685,978,985|621,561,305 +64,417,680

Net. 48,074,911 42,719,768 +  5,355,143 313,436,359 261,052,152: +  52,3S4,207

In considering the importance to be attached to 
the present year’s improvement in earnings, it should 
be remembered that comparison is with a month in 
1905 which had itself shown strikingly heavy gains 
over the year preceding, notwithstanding the losses 
sustained at the time by some roads on account of the 

ellow fever. Our statement for August 1905 re

corded $10,987,091 increase in gross, or 9.63%, and 
$2,721,032 increase in net, or 6.72%—to which, there
fore, the present year’s increases are additional. As 
a matter of fact, there is a long series of gains extend
ing through the month of August back to 1896, as 
will be seen from the following table.

Year.

Aug.
1896 -
1897 .
1898 -
1899 _
1900 - 
1961 . 
1902 _ 
1963 - 
1904 . 
1905- 
1906 . 
Jan. 1
1896 -
1897 -
1898 .
1899 .
1900 _ 
1901.
1902 .
1903 _
1904 -
1905 -
1906 -

Gross Earnings. Net Earnings.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Year
Given.

Year
Preceding.

Increase rr 
Decrease.

S
52,240, 
66,842, 
77,846. 
81,952, 
92,067, 

108,575, 
105.390, 
121,050, 
119,821 
125,099, 
137.589 
to Aug. 

396,203, 
423,330, 
537,835, 
516.901, 
638,873, 
b69,521, 
663,069, 
774,778, 
804,883, 
860,301, 
999,415,

,197
723

55,319, 
58,687, 

913 76.324 
795 70,965, 

85,191 
96,440 102,111, 

105,267 
119,665 
114,112 
122,898

423 
332 
629 
739 
635 
o94 
,560 
31.
060 383.273 
079 409,582 
201 491,5.79 
5781472,605 
6531566.623 
144 605,129 

622,441 
673,253 
818,686 
798,787 
882,613

991 - 3 .  
815 + 8 , 
949 + 1  
,451 +10 
125. + 6 , 
,678 +12, 
,428 + 3  
,446 + 1 5 / 
,743 +

452
127
344
394
344

,603
,468
176
045
312
134
119
615
799
289
917
761
457

+ 10/ 
+  14

3
079,794 
154,908 
521 964 
«87,344 
876,298 
134.654 
,279,201 
783,293 
165,892 
,987.091 
691,092

17,418,959
24,228.620
27,942,601
29,730,968
33,216.118
40,548.771
35.928,409
41.2S2.319,
43,168,250
43,201,744
48,074,911

19,023.398
19,592,169
28,189,822
25,200,009
31,032,360
34,210.061
37,776,146
35,747,474
40,913,469
40,480,712
42,719,768

— 1,604.439 
+  4,636.451 

— 247,221 
+  4,530,959 
+  2,183,758 
+  6,338,710 
— 1,847,737 
+  5,534,845 
+  2,254,781 
+  2,721,032 
+  5,355,143

+  9,929.884 116 
+  13 748,034 132 
+  46,255.889,170 
+  44,296,4441164 
+  72,250,534! 204 
+  64,391,529 229 
+  40,627.653 214 
+  101524838 243 
— 13,803,573i239 
+  61,513,633 254 
+  116801 887 313

.931,633
,236,014
,052,977
,647,998
.436,624
.445.062:
,936,275
,900.572
,210.616
,877.958
,436,359

114,390
120.328
154.608
147.328 
180,439 
197,778 
20i>,847
213.609 
259,144 
238,764 
261,052

,911 + 2
,688 +11 
,627 +15 
,8091 +  17 
,8301+23 
.641 +31 
•797 + 8  
764 +30 
087— 19 
943 +16 
,1521 +52

,540,722
,907.326
.444,350
,319,189
,996,794
666,421
,088.478
,290,808
933,471
,113,015
384,207

Note.— In 1896 the number of roads included for the month of August, was 127; 
in 1897, 135; in 1898, 138; in 1899, 113; in 1900, 129; in 1901, 116: in 1902, 105; 
in 1903, 114; in 1904, 100; in 1905, 95; in 1906, 91. We no longer include the 
Mexican roads or the coal-mining operations of the anthracite coal roads in our totals.

We need hardly say that in the case of the separate 
roads the list of increases is a long and extensive one, 
while the losses are relatively few and unimportant. 
In the gross, there is only one road with a decrease ex
ceeding $30,000, namely the Buffalo Rochester & 
Pittsburgh, which has fallen behind $62,945 and which 
apparently has not yet recovered from the effects of 
the coal miners’ strike. In the net the losses are some
what more numerous, due to the fact that some of the 
roads have allowed their expenses to run up in excess 
of the gains in gross, thereby causing a loss in the net. 
The following shows all the changes for the separate 
roads for amounts exceeding $30,000, whether in
creases or decreases.

PR IN C IP A L  CHANGES IN GROSS E A R N IN G S IN  AUGUST.
XnCTCQ-SCS. '

Pennsylvania (2 roads)--2 /S1,880,800
Canadian Pacific_________  1,373,718
Southern P a c ific_________  1,119,113
Atch Topeka & Santa F e . 1,094,552
Baltimore & O hio________
Louisville & Nashville____
R ock Island System_____
Union Pacific____________
Illinois Central___________
M oPac & Ir Mt Sys(2 rds) _
Lehigh Valley____________
St Louis & San Francisco.
Southern Railw ay________
Grand Trunk (3 roads)___
W abash________________
Chesapeake & O h i o _____
Yazoo & Mississippi Valley 
Missouri Kansas & Texas.
Atlantic Coast L ine______
Central o l New Jersey____
Phila Balto & W ash_____
Mobile & O hio___________
Colorado & Southern_____
Kansas City Southern____
Minn St Paul & S S M ____
Northern Central_________
Norfolk & W estern______
Central of Georgia________

7S2.953
607.330 
567,684 
525,039 
470,416
466.691 
463,790 
414,173 
385,230 
3S4.454 
253,837
233.811 
218,338 
218,229 
216,491 
194,6S0 
194,300 
152,840 
151,064
143.331 
139,505 
138,600
134.811
121.692

Increases •
Long Island______________  $120,34°
Denver & Rio Grande____  115,344
St Louis Southwestern___ 114,928
Chicago & Great W estern. 114,025
E r ie _______________________ 107,918
Nashv Chatt & St L o u is .. 96,75°
Chicago & A lton_________  76,571
Wheeling & Lake Erie____  72,655
Seaboard Air Line________  72,457
N Y  Ontario & W estern ._ 62,551
Toledo & Ohio Central___ 62,353
Western M aryland________  57,635
Gulf & Ship Island________ 55,854
Hocking V a lle y __________  54,889
Alabama Great, Southern. 49,249
W est Jersey & Sea Shore. 46,100
Cin Nerv Orl & Texas P a c . 44,389
Wisconsin Central________ 36,165
Colorado M id la n d ________ 36,109
Bangor & Aroostook_____  31,036
Louisiana & Arkansas____  30,170

Total (53 roads)______ $14,504,969

JDCCTeCLSBS.
Buffalo R och  & Pittsburgh $62,945

Total (1 road )__________  $62,945
V These figures cover lines directly operated east and west of Pittsburgh 

and Erie. The gross on Eastern lines increased $1,197,600 and on W est
ern lines $683,200.

P R IN C IP A L  CHANGES IN NET E A RN IN G S IN AUGUST-

Atch Topeka & Santa F e .
Southern P a c ific_________
Canadian Pacific_________
Pennsylvania (2 roads)___
Union Pacific_____________
R ock  Island System_____
Lehigh V a lle y ------------------
Missouri Kansas & Texas.
Baltimore & Ohio________
M oPac & Ir Mt, Sys(2 rds) „ 
St Louis & San Francisco.
Kansas City Southern____
Louisville & Nashville____
St Louis Southwestern —  
Yazoo & Mississippi Valley
Chicago & A lton _________
W abash___________________
Wheeling & Lake Erie____
Mobile & Ohio___________
Grand Trunk (3 roads)___
Phila Balto & W ash_____
Central of New Jersey____

Increases. 
$773,594 

701,171 
670,933 

f/540,400 
327,496 
304,222 
29S.276 
246,049 
243,540 
233,257 
175,629 
146,338 
134,098 
117,332 
113,789 
111,586 

99,216 
91,429 
89,200 
88,083 
70,800 

- 68,481

T T7 CTPO C
X Y  Ontario & W estern .. $55,972
Toledo & Ohio Central___ 54,020
Colorado & Southern_____  44,227
Chicago Great W estern___ 44,146
Chesapeake & O hio______  42,943
Long Is la n d ______________  38,031
Denver & Rio Grande____  37,372
Iowa Central______________  33,629
Illinois Central___________  33,175

Total (35 roads)________$6 028,434

Decreases.
Southern Railw ay________ $171,409
Seaboard Air Line________ 164,162

I Erie ,
I Atlantic Coast L ine______
; Philadelphia & R ead in g ..
: Buffalo Roch & Pittsburgh 
, Cin New Orl & Texas P ac .

Total (7 roads).

111,000 
99,292 

£95,548 
84,307 
50,174

$775,892
x  These figures are for the Railroad Company; the Coal & Iron Company 

reports an increase of $21,S94.
V These figures cover the lines directly operated east and west of Pitts

burgh and Erie. The net on Eastern linesj increased_$397,600 and on 
the Western lines $142,800.
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When arranged in groups, no group records a'loss 

in gross and only one group, namely the Southern, 
a loss in net, as will appear from the following.

SUMMARY BY GROUPS.

Section or 
Group.

Gross Earnings. Net Earnings.

1906. 1905. 1906. 1905. Dic.(-(-)orDec.(—).

August. 
Trunk L. (8). 
An tn Coal (5) 
E’st A.Mid(13) 
Midwest (12) 
N W &NP (ID 
SW ASP (17) 
Southern (25)

S
37.6S2.S70 
10.337.4S1 
5,859 ,0S5 
S.56S.791 

16.030,994 
37.175.643 
21.934.696

S
34,272.908 
9,605.858 
5.303.541 
7.791.033 

■ 13.752.421 
32.732.315 
19.440.392

$
12,628.649 
4.564.370 
2.111,300 
2,795,893 
6.891.0 IS 

13.764.943 
5.31S.73S

S
11.76S.410
4.245.847
2.037.995
2.508.355
5,764.513

10.970.945
5.423.703

S | %  
+  860.239 7 31 
+318.523] 7.50 
+  73.305 3.59 

+  287,538 11.46 
+1.126.505 19.54 
+2,793.998 25 47 

— 104.965 1.93

Total (91). 
Mexican (3).

137.oS9.560
2,443,44$

122.S9S.46S
2.102.530

4S .074.911 
801.097

42.719.76S
706.S64

+  5.355.143 12.53 
+  94.233:13.33

Jan 1 to An 
Trunk L (8). 
Anth Coal (5) 
Est*Mid(12) 
MidWest (12) 
NW&NP (11) 
SW ASP (17) 
Southern (2-1)

g. 31.
276.987.400 246,272,403 
70.766.502: 69,417.664 
3S.405.041 35.644.893 
62.210.296] 56.066.947 

111.425.692 92.943.565 
265,404,790 232,825.061 
174.215.623; 149.442,924

82,359,148
26,233.15311,011.100
18.07S.769
43.691.050
S4.3S4.250
47.67S.S89

67.62S.102
2S.6S6.658
9.816.726

14.447.669
34.5S2.758
63,273.707
42.616.532

+  14.731,046 21.78 
— 2.453.505 8-54 
+  1.194,374 12.16 
+3.631.100 25.13 
+9.108,392 26.34 

+  21.110.543; 33.3G 
+  5,062.357 11.SS

Total (S9). 
Mexican (3).

999.415.344
19.732.773

SS2.613.457
16.6S9.015

313.436.359
7.221.662

261.052.152
5.313,748

+  52,3S4,207 20.06 
+  1,907.914 35.91

according to the New Y ork News Bureau, are to be chosen 
from the Association’s Legislative Committee and ten others 
from the national and State banks of the country. This 
com m ittee, as appointed, will confer with the New Y ork 
Chamber of Commerce Committee, and after giving full con
sideration to all the plans suggested it will then join forces 
with the Congressional Committee in the endeavor to have 
a currency law enacted that will meet all requirements. 
A large aggregation of New York bankers was present at 
the convention, the Pennsylvania Bailroad running two 
special trains and the New York Central Railroad its famous 
“ Bankers’ Special”  for their accom m odation.

The new officers of the Association elected for 1906-07 are: 
G. S. W hitson, President; J. D . Powers, Vice-President, 
and George Reynolds, Chairman of the Executive Council. 
Festus J. Wade was chosen President of the Trust Company 
Section and Philip S. Babcock Vice-President.

Following our usual custom , w'e will report the entire pro
ceedings of the St. Louis Convention in our “ Bankers & 
Trust Supplement ,”  which our readers will receive with next 
week’s issue of the “ Chronicle.”

Besides the roads which furnish returns of gross and 
net. there is quite a considerable number— compris
ing some quite important companies, too— which give 
out figures of gross only. Starting with the total of 
gross in the foregoing, we add on these other roads in 
the table we now present.

ROADS REPORTING GROSS BUT NOT NET.

August.

Reported above (91 roads) - 
Ala New Orl & T ex Pac— 

New Orl & Nor Eastern. 
Alabama & Vicksburg- . .  
V icksb Sbreve & Pacific. 

Chicago Indiana & South'n 
Chicago & North W estern. 
Chicago St P Minn & Om ._
CLncinnati Northern______
Cleve Cin Chic & St Louis. _

Peoria & Eastern_______
Detroit Toledo & Ironton ..
Great Northern System__

Montana Central_______
International&Great North
Lake Erie & W estern_____
Lake Shore & Mich South’n
Macon & Birmingham_____
Michigan Central__________
N Y Central & Hudson Riv
N Y Chicago & St Louis___
Northern Pacific__________
Pittsburgh & Lake Erie__
R io Grande J e t ___________
R u tla n d __________________
Sierra Railway____________
Texas & Pacific___________
Toledo St Louis & Western 
Toronto Hamilton & B u ll ..

Total (118 roads)_______
Net Increase (12.11%)___

1906. 1905. Increase. Decrease.

S 5 S $
137,589,560 122,898,468 14,691,092

255,343 191,340 63,997
119,362 S4.529 34,833
125,945 71.150 54,795
170,679 167,535 3,144

5,977.485 5,301,303 016,1S2
1.105,999 1,028.980 77,019

115.046 92,008 23,038
2,365,287 2,158,266 207,021

286,183 257,840 28,343 ______
358,599 325,087 33,512

4,768,883 3,757,307 1,011.576
230,216 215,233 14,983
589,800 519,890 69,910
509,236 498,352 10,884

3.S23.405 3,480,797 342.608
12,186 12,314 128

2,175.481 2,089,842 85,639
8,623,508 8,146,195 477,313

809,568 755,875 53,693
5.986.183 4,996,123 990,060
1,257,504 1,140.038 117.466

63,900 60,613 3,287
287,518 256,172 31.346
41.861 32,275 9,586

1,119,350 811,721 307,629
361,795 370,529 — 8,734

62,063 55,234 6,829

179,191,945 159,835,022 19,365,785
19,356,923

8,862

In this way, it will be seen, the amount of the in
crease in gross is brought up to $19,356,923. The ra
tio of gain on that basis is 12.11%. Last year the im
provement in the gross on the same basis was $13,- 
105,089, or 9.23% .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
— The public sales of bank stocks this wTeek aggregate 

37 shares and were all made at auction. No sales of trust 
com pany stocks have occurred.
Shares. BANKS— New York. law . High. Close. Last previous sale. 
12  Amer. Exchange Nat. Bank.. 255M 255J4 25514 June 1906—  250
10 Corn Exchange Bank_______6322 6322 6322 May 1906—  355 %
15 Park Bank. National...............  465 465 465 Sept. 1906—  486

6 New stock.

— The American Bankers’ Association held its thirty-sec
ond annual convention in St. Louis the past week. The at
tendance of delegates was the largest recorded in the history 
o f the Association. The work of this year’s convention will 
be distinguished for the plans proposed to change our pres
ent currency system— currency reform being the paramount 
subject of the bankers’ deliberations. A great divergence 
of opinion appeared when the carefully prepared suggestions 
of the New York Chamber of Commerce, the Federal Legis
lative Committee and the views of the conference held by 
representatives of State associations were considered by the 
delegates. After discussion yesterday the question was 
finally referred to a committee of fifteen to be appointed by 
the Executive Council. Five of the new committee members,

— Following the disclosure of an impairment in the funds 
of the Ontario Bank of T oronto, an offer for the absorption 
of the institution made by  the Bank of Montreal was accepted 
on the 13th inst. It is stated that the difficulties of the bank 
were brought about through unauthorized investm ents, 
resulting in losses, made by  its General Manager, Charles 
McGill. The Bank of Montreal’s offer, made to protect the 
embarrassed bank’s depositors and to avert any financial 
disturbance, is said to provide for the paym ent of the de
positors in full. The Aug. 31 statement of the Ontario Bank 
showed capital of $1,500,000, a rest fund of $700,000 and 
deposits of $12,780,265. Mr. McGill was placed under arrest 
on Thursday on the alleged charge o f making false returns, 
but was later released under bail of $50,000.

— On last W ednesday the trustees of the New Y ork Trust 
Company, 26 Broad Street, elected Frederick J. Horne Sec
retary of the institution in place of Henry E. Ahern, re
signed. Herbert W . Morse, form erly Second Assistant Sec
retary, was selected to succeed Mr. Horne as First Assistant 
Secretary, and Arthur S. Gibbs was made Second Assistant 
Secretary. During the past six months the New Y ork Trust 
Company has paid its stockholders $300,000 in dividends 
and also added $450,000 to net surplus and undivided pro
fits, which totaled $10,779,621 on the second day o f this 
month. A year ago surplus and profits amounted to $9,892,- 
086. The institution has $40,116,315 71 deposits and ag
gregate resources of $54,176,125 31. Otto T . Bannard 
heads the administrative staff, and has associated with him 
Willard V. King and Alexander S. W ebb Jr., Vice-Presi
dents; Mortimer N. Buckner, Treasurer, and the newly elected 
officers already named.

— The New Y ork Produce Exchange Bank of this city 
has increased its surplus fund to $500,000 by  the transfer 
of $100,000 from profit account.

— At a meeting of the directors of the Nassau Trust Co. of 
Brooklyn this w^eek, it was decided to make dividend dis
bursements quarterly hereafter instead of semi-annual. A 
payment of 2%  will be made Nov. 1, which it will be seen is 
at the old rate of 8 %  per annum. The stock, however, has 
already received 8 %  in 1906 and the 2 %  quarterly now to 
be distributed will make an aggregate of 10%  for the calen
dar year.

— Two branches of the Union Bank of Brooktyn Borough 
have been removed within the past week to larger and more 
comm odious quarters. The Seventeenth Ward Branch of 
the bank has opened its new offices at Manhattan and 
Greenpoint avenues, and the location of the Pioneer Branch 
has been changed from the Pioneer Building, on Flatbush 
Avenue, to Fulton Street near Elm Place. With its re
m oval, the name of the Pioneer Branch has been changed 
to the Fulton Branch. The banking hours of this branch 
have been extended, the new office remaining open from 
9 a. m. until 8 p. m. It is stated that if the business warrants 
it, the branch may remain open still later.

— The project to establish the Grand Street Bank of Brook
lyn Borough, which was to have been organized with $100,- 
000 capital, has been dropped for the present. This decision 
was arrived at at a meeting of the organizers held on the 10th
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inst. Although at this meeting it was decided to return the 
subscribers their money, it is reported that the proposition 
has not been entirely abandoned, but will again be taken up.

— The Williamsburgh Trust Company of Brooklyn Borough 
has removed its main office from Broadway and Kent Ave
nue to its new building on the Bridge Plaza, Brooklyn, E. D.

— Tbe organization of the new First National Bank of 
Guttenberg, N. J. (P. O. Weehawken) has been completed, 
with the election of the following officers: James F. Minturn, 
President; O. M. Nilson, Vice-President; Edward Hunke, 
Cashier, and Frank J. Adelburg, Assistant Cashier. The 
application to organize the institution, capital $50,000, was 
approved in July.

— George C. Van Tujrl Jr., previously Secretary and Treas
urer of the Albany Trust Company of Albany, N. Y ., was 
elected Third Vice-President and Treasurer on the 5th inst. 
Assistant Secretary Charles H. Bissikummer was advanced 
to the office of Secretary.

— The newly organized Peekskill National Bank of Peeks- 
kill, N. Y ., will be under the management of B. Beinecke, 
President; N. H. Stabb, Vice-President; Jno. Towart Jr., 
Cashier. The bank has been formed with a capital of $100,- 
000.
Lf — An application to organize the Corning National Bank 
of Corning, N. Y ,, has been approved by the Comptroller 
of the Currency. The capital is to be #100,000.

— Thomas K. Cummins has resigned as Secretary and 
Treasurer of the Bay State Trust Company of Boston, Mass., 
ta become Treasurer of the Edison Electric Illuminating 
Company of Boston. Alfred Rodman has been chosen 
Treasurer of the trust company to succeed Mr. Cummins 
apd Curtis Chapman has been appointed Secretary. William 
Atherton is Assistant Treasurer and Secretary and R . E. 
Clark Superintendent of the Safe Deposit Vaults.

— Richard B. Borden, Vice-President of the Fall River 
(Mass.) National Bank, died on the 12th inst. in his seventy- 
third year. Mr. Borden was best known in cotton manu
facturing circles. He was Treasurer of both the Richard 
B. Borden Mills and the Troy Cotton & Woolen Manufactur
ing Co., and was identified as a director with the Mechanics’ , 
Merchants’ Mills and Fall River Bleachery. He was a 
brother of M. C. D. Borden of Fall River.

— John M. Parker, formerly Vice-President, has become 
President of the Ashuelot National Bank of Keene, N. H.

— The reorganization of the Real Estate Trust Company 
of Philadelphia, to which Receiver Earle has been directing 
his efforts almost since the doors of the institution were 
closed in August, seems very near completion. In order 
that the proposed plan of rehabilitation (mentioned Sept. 15) 
may be carried out, the stockholders have been asked to 
meet on Dec. 15 to act on the proposition to increase the 
capital of the company from $1,500,000 to not more than 
$6,000,000. The new capital will be issued as preferred 
stodk and will be utilized as payment for two-thirds of the 
Maims of the company’s depositors, the other one-third be
ing paid in cash— the directors having pledged themselves 
to the amount of $2,500,000 to enable such payment.

— In addition to its regular semi-annual dividend of 5% , 
payable Nov. 1 to stockholders of record Oct. 20, the Girard 
National Bank of Philadelphia has declared an extra dividend 
of 1% . The bank has also transferred $500,000 from un
divided profits to surplus, increasing the latter to $3,000,000.

— The Republic Trust Companj'-, one of the newer Phila
delphia institutions, is to begin business on Jan. 1 instead of 
on the earlier date (Nov. 1) set. Its officers will be: Presi
dent, George C. Alien; Vice-President, John E. McCully, 
aad Secretary and Treasurer, William C. Pollock. The 
company's headquarters, as. stated Aug. 25, will be at 1429 
Ghestaut Street.

— Charles E. Rieaaan has been chosen as President pro tem, 
of the Western National Bank of Baltimore, to discharge 
the duties of the office during the absence of President 
Joshua G. Harvey. I t  is rumored that the present executive, 
owing to advanced age and ill health, may probably retire 
at the annual meeting in January, when it is expected that 
Mr. Rieman will succeed to the presidency.'

— The Aetna Banking & Trust Company of Washington, 
D .C ., was closed this’week^by order of the Acting Comptroller

of the Currency. Robert Lyons has been appointed receiver. 
The concern is a branch of the Aetna Banking & Trust Com
pany of Butte, Mont.

— The proposition to reduce the capital of the Diamond 
Savings Bank of Pittsburgh from $250,000 to $125,000 will 
be submitted to a vote of the stockholders on Dec. 19.

— Benjamin E. Mann has replaced F. H. Breneman as 
President of the Lancaster County National Bank of Lan
caster, Pa.

— It is reported that the Franklin Bank of Cincinnati will 
be taken over by the Citizens’ National Bank of that city 
after the removal of the latter to its new building at Fourth 
and Main streets. The Franklin was organized more than 
seventy years ago and has a capital of $240,000. An addi
tion of $1,000,000 to the capital of the Citizens’ National, 
increasing it to $2,000,000, was authorized by the stock
holders in May.

— It is reported that the First Trust & Savings Bank of 
Chicago will probably increase its capital to $2,000,000 in 
the near future through the addition of $1,000,000 from 
surplus.

— Under the title of the Commercial National Bank of St. 
Louis, a new institution is about to be established in that 
city with a capital of $1,000,000. The projectors are Ed
ward S. Lewis, Jno. C. Roberts, Robert D. Lewis. Gharles 
P. Stanley, Louis Renaud and Ewing Hill. E. S. Lewis is 
slated for the presidency, and R . D. Lewis and J. C. 
Roberts will be vice-Presidents.

— At the annual convention of the Kentucky Bankers’ 
Association, held at Louisville on the 10th and 11th inst., 
a report was read by H. C. Rodes recommending the addition 
of a legal department to the association, in order that its 
members might be fully cognizant as to the enactment of 
laws from time to time affecting financial institutions. To 
meet the expenses incurred in the carrying of such a de
partment, it is suggested that assessments varying with the 
capitalization of the institutions be made upon the banks 
represented in the association. Following the offering of a 
resolution by Logan C. Murray, favoring the adoption of the 
suggestion, the matter was approved by the association, 
with the provision that it be submitted to the individual vote 
of the bankers of the State.

— The sale of controlling interest in the National Bank of 
California at Los Angeles by President John M. C. Marble and 
Vice-President John E. Marble to J. E. Fishburn, W. D. 
Woolwine, R . I. Rogers and others is announced. The 
amount of stock which the Messrs. Marble dispose of is said 
to be 2,865 shares, and the price at which the sale w'as ef
fected is reported to be in the neighborhood of $500,000. 
With the transfer of the stock John M. C. Marble has been 
succeeded as President by J. E. Fishburn, formerly Cashier; 
and W. D. Woolwine becomes Vice-President and Cashier. 
It is stated, however, that the duties of the Cashier will be as- 
sumed in the near future by R. I. Rogers, at present Cashier of 
the FirstJNational Bank of Pasadena. The National Bank 
of California recently increased its capital from $200,000 to 
$500,000.

— At the annual meeting of the Molson’s Bank, held at 
Montreal on the 15th inst, the stockholders authorized the 
issuance of $500,000 new stock to be offered to the present 
shareholders pro rata. The authorized capital of the bank 
is $5,000,000, and the present paid-in amount $3,000,000. 
There is also a reserve fund of $3,000,000. For the year 
ending September 29 1906 the institution reported net 
profits of $434,668. The deposits are $25,729,477, and the 
total assets $31,912,106. Dividends at the rate of 10% 
per annum are paid by the bank. Wm. Molson Macpherson 
is its President.

p tou cta  in ! (C o m m tt otlislt Uettts
(From our own Correspondent,)

London, Saturday, October 6 1906.
In the early part of the week the stock markets were very 

depressed and an extremely pessimistic feeling prevailed, 
owing to the monetary uncertainties, the labor disputes 
over a large part of the country, the Mohammedan unrest ia 
Asia and Africa, the internal condition of Russia aad the re
lations between Turkey and Bulgaria. The weakest mar-
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ket was that for British railway securities. The railway 
employees are demanding higher wages and other conces
sions which the railway companies declare to be quite in
admissible. It is feared, therefore, that the labor disputes 
may become more acute. Consequently, there was a “bear” 
raid which carried prices considerably lower. Since Wednes
day, however, there has been a better feeling. The best 
observers are of opinion that the “bears” have carried mat
ters too far, that the labor disputes are not so intense as is 
reported, and that quite possibly a compromise may be ar
rived at. There are labor disputes also in other directions. 
A great strike in the South Wales coal trade is threatened, 
and an actual strike has taken place in the shipbuilding yards 
on the Cljrde. Apparently, therefore, we must be prepared 
for a period of labor disputes which will prevent activity in 
the markets for British securities of all kinds.

There has also been a further decline in Consols and other 
British Government securities, owing to the monetary un
certainties. It is now feared that the Egyptian demand for 
gold will be much heavier than hitherto has been expected. 
It was thought that the demand would be smaller than last 
year and that it would be almost entirely supplied by France. 
Now the opinion is that the demand will be quite as large as 
last year and that a great part of it will have to be provided 
by this country. Already, preparations are being made for 
despatching a considerable amount of the metal to Egypt. 
On the other hand, the recovery in the New York exchange 
upon London and the easier rates in New York have created 
a hope that the American demand is nearly, if not quite, 
satisfied. Provided the American drain comes to an end, 
the general feeling here is that the Bank of England will be 
able to deal with all the other demands. But an American 
demand always creates special apprehension, as, owing to 
the vastness of the country in every respect, nobody can 
measure what its amount will be.

In Paris there has been little doing this week, as the liquida
tion at the beginning of the month has been going on. It 
has surpr'sed most observers to find that there has been a 
distinct rise in the'rates charged for carrying over upon the 
Stock Exchange. Apparently, speculation during the past 
month has been much more active than had generally been 
understood. To a considerable extent the speculation has 
been in Russian securities. In France a more hopeful feel
ing regarding Russia is now taken. It is believed that neither 
the reform parties nor the Socialists are prepared for active 
measures, that the Government can count upon the army, 
that it will maintain order, and that it is determined to intro
duce very large reforms. The result is that a more favorable 
estimate is taken of all Russian securities and there has un
questionably been a recovery in Russian quotations in Paris 
On the other hand, there is a good deal of uneasiness in 
France, owing partly to the dispute with the Church, partly 
to the dislike of the income tax, partly to fear of the Social
ists, who are growing stronger every month, and partly to 
apprehensions respecting Germany. Trouble :‘s again brew
ing in Morocco and fear, is entertained that the trouble :’s 
stirred up purposely by Germany. Moreover, the Moham
medan unrest, both in Africa and in Asia, is largely imputed 
to Germany, and the result is a very uneasy feeling in 
France.

In Germany, money still continues in exceedingly active 
demand. During the last week in September, the note cir
culation of the Imperial Bank of Germany increased by as 
much as £16,156,600. In consequence, the note circula
tion exceeded the legal maximum by over 25}4 millions 
sterling. Upon this latter sum, the Bank has to pay a duty 
of 5% . In addition to this, there was taken in actual cash 
from the Bank nearly millions sterling, so that the total 
accommodation given by the Bank to its customers of all 
kinds in a single week exceeded 25J^ millions sterling. The 
return was made up for the week ended Saturday night. 
But a very large part of the payments has to be made on 
the last pf October. Consequently, it is expected that the 
next return issued by the Bank will show that the accommo
dation given by the Bank was even larger still. It seems 
eertain that before long the rate will have to be raised to 6% , 
for money will continue stringent for the remainder of the 
▼ear and the gold reserve of the Bank is very small.

The Directors of the Bank of England have departed from 
the experiment they made about a month ago. Instead of

putting up their rate then, they announced that, while they 
would discount bills for their own customers at 4% , they 
would charge to all others 4Y z % ,  and that they would charge 
also to all others 5%  for loans. This was felt to be extremely 
hard by the discount brokeis, inasmuch as they were charged 
so much more than the customers of the Bank. The experi
ment was worth making for many reasons, and for a wreek 
or two was very serviceable. But it could not be maintained 
long, as a discrimination of the kind was clearly unjust. 
Therefore the practice has been abandoned. -1

The India Council offered for tender on Wednesday 100 
lacs of drafts and the applications exceeded 344 lacs, at prices 
ranging from Is. 4 l-16d. to Is. 4 3-32d. per rupee. Appli
cants for bills at Is. 4 l-16d. and for telegraphic transfers 
at Is. 4 3-32d. per rupee were allotted about 29% of tthe 
amounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: M

1006. 1905. 1904. 1903. 1902. j
Oct. 3. Oct. 4. Oct. 5. Oct. 7. Oct. 8. '£ £ £ £ £

Circulation_______  29,672,960 29,773,075 28,676,145 29,271,770 29,863,320
Public deposits___  9,730,482 12,015,042 8,281,883 7,402,447 7,500,342
Other deposits____  43,191,786 42.258,148 44,404,325 45,384,775 42,695,526
Governin't securities 15,956,166 18,663,329 18,044,883 20,085,056 18‘822,651
Other securities___  34,974,642 32,373,591 23,977,503 27,263,138 28,940,207
Reserve, notes&coln 20,401,793 20.977.S69 27,682,777 22,288,424 23,029,877
Coin&bull..bothdep 31,624,753 32,300,944 37,903,922 33,110,194 34,718,197
Prop, reserve to lia

bilities_____ p. c. 38% 38% 53% 42% 43'A
Bank rate____ p. c. 4 4 3 4 4o
Consols, 2% p. c__  88% 88 13-16 88 11-16 88 15-16 93 1-16
Silver___________  31%d. 28%(1. 26%d. 27 9-16d. 23d.
Clear.-house returns 294,814,000 320.138,000 262,214,000 211,726,000 190,779,000

a October 2.
The rates for money have been as follows:

Oct. 5. Sept. 28. Sept. 21 Sept. 14.
Bank of England rate. _ - 4 4 4 4
Open Market rale—

Bank bills—3 months___ 4 % 4'A @4A 4%@4 'A 3 15-16@4
—4 months___ 4% 4A  @4% 4'A ®4'A 3 15-16® 4
—6 months___ 4% 4'A @ 4A 4'4®4'A 4

Trade bills—3 months___ 4'A 4'A 4'A@4»A 4H—4 months___ 4A @ 4 'A 4'A 4% 4'A
Interest allowed for deposits—

By joint-stock banks____ 2% 2% 2% 2'ABy discount houses:
At call....................... ... 3 3 3 2'A7 to 14 days............. 3'A 3 H 3'A 2'A

The Bank rates of discount and open market rates at the
chief Continental cities have been as foil ows:

Oct. 6. Sept. 29. Sept- 22. Sept. 15.
Rates o/ Bank Open Bank Open Bank Open Bank Opepi

Interest at— Rate. Market. Rate. Market. Rate. Market. Rale. Markc.
Paris _ _________ 3 2% 3 2 15-16 3 2% 3 2'A @2%Berlin __ . . .  5 4% 5 4% 5 4% 4'A 4'A
Hamburg - ........... . . .  5 4% 5 4'A 5 4'A 4'A 4 H
Frankfort_______ 5 4'A 5 4 9-16 5 4 7-16 4'A 4'A
Amsterdam _ .—  4 La 4 % 4'A 4'A 4'A 4'A 4'A 4'ABrussels - - ___ 3% 3'A 3% 3'A 3 % 3 A 3'AV ienna _________ 4% 4'A 4 4'A 4 4 r. 4 4
St. Petersburg- _ . I'A nom. VA nom. d'A nom. ■ dA nom.
Madrid . . . . --- 4% 4 4'A 4 4'A 4 - 4 'AI ■ 4
Copenhagen . .  __. . .  5 4'A 5 4'A 5 4% 5 4'A

Messrs. Pixley & Abell write as follows under date of'Oct. 4 2
GOLD.—New York has again taken most of the arrivals, which include abou ® 

£825.000 from South Alrica, and has also taken £312.000 from the Bank. Thu 
Bank has received£12,000, while£1,172,000 has been withdrawn, of which £312,0001 
as stated above, for America, and £640,000 for Egypt. Next week we cxpec 
£335,000 from South Africa. Arrivals—Cape, £836,000: West Indies, £25,000; 
River Plate, £10,000: Australia, £16,000; Bombay, £4,000; total. £891,000. Ship
ments—Bombay, £ 101,000; Madras, £2,500; total, £ 103,500.

SILVER.—There has been a steady advance during the past week to .31 %<1. 
which is to-day’s quotation. There has been some rpoflt-taking by speculators, 
but the demand has been sufficient to absorb all offerings. The market closes 
steady, with forward at 31 13-16(1. The Indian rate is Rs. 80%. Arrivals—New 
York, £ SO,000; West Indies, £7.000; total, £87,000. Shipments—Calcutta, £25,- 
000; Australia, £6.800; Madras,£2,500; total,£34,300.
GfMEXICANjDOLLARS.—N of fresh transactions arc reported.

■ Thefquotations for bullion are reported as follows:
GOLD. Oct. 4. Sept. 27.1 SILVER. Oct. 4. Sept. 27

IjOnd/m Standard. s. d. s. d. 1 London Standard. 4. d.
Bar gold, fine, oz__ - 77 11% 77 11%I Bar silver, fine, oz__ -31% 31 7-16
U. S. gold, oz ........... d'A 76 <>A\ “ 2 mo. delivery, oz .31 13-16 31%
German gold coin, oz. - 76 d'A 76 d'A 1Cake silver, oz_____ -34% 33 15-16
French gold coin, oz_ _- 76 d'A 76 d'A\ Mexican dollars.. - . . . nom. nom.
Japanese yen, oz . - 76 d'A 76 6%l ta iv. c  i feu- u- r. Ei

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
wi 1 fn previous seasons:

IMPORTS.
Five weeks. 1906-07. 1905-06. 1904-05. 1903-04.1

Imports ot wheat, cwt______ ___ 10.407.700 10,500.700 9.942,300 9.293.609
Barley . ___  3,223,200 3,174.700 3,091,300 4,943.161
< > 1 ............................. ....... ___  1,241,800 1.477.800 1.101,000 1,301.967
Peas............... ..... .................. ___  249,060 312,416 234,793 390,449
Beans - ...............  ...... 167.350 310.560 314,418
Indian corn..................... ___ 5.661.100 5,924,100 4.649,600 f. .04 1.908
Flour ____________________ . . . .  1.496.000 1,200,500 1.044,800 2.100.983

Supplk sv available for consumption (exclusive of stock
on Sept ember; 1): iv r - i M D i - fc t L k ' it'

; .1 :«*%■: *4 1=-;. •. 1900-07. '  190.5-06. 1904-63. 1903-04.
Wheat Imported, cwt ___ 10.407.700 10.500.700 9,042.300 9,293,609
Imports of flour............... 1.496.000 1.200,500 1,044,800 2,100,988
Sales of home-grown ........... ___ 3,451.414 4.446,716 1,6*6.621 1.804,980
~ Total ............................ 13.355.114 16.147,9 16 12.673,70* 13.289,377
Average price wheat, week ___  25s. 9(1. 26s. fid 29s )Od. 27s. 10 (I
Average price, season._____ ___  26s. 2d. 27s. 3d. 29s. ltd 28s. 10 d

The following shows Ihe quantities ©f wheal, flour and. 
rnaize afloat to (he United Kingdom:

This iPifk. 1 lfl.U inch 19*3-96 1904-605
Wheat  ..... qrs 1.139,000 i 1,399.000 1 I. IS* .000 2.333,U0‘
Flour, equal to .qrs 300.000 246,090 200.000 136.00”Male*. ...................... qn. 790.000 , 920.000 ooa.ooo 1.2«/s. o®
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English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
London,

Week ending Oct. 19. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per o z _ . ...... ..........d. 3234 32 % 32% 32% 32% 32 5-16
Consols, new, 2% % ------------ 86% 86 7-16 86% 80% 86 3-10 85%

For account______ _ ___ . S6 9-16 86 9-16 86% 86% 86 5-16 85%
French Rentes (in Par ) . _fr_ 95.75 95.80 95.90 95.80 96.05 95.82%
Russian Imperial 4s_______• 72% 72% 73% 74 73% 72%
b Anaconda Mining Co______ 14% 14% 14% *14% 14% 14%
Atchison Topeka & Santa Fe 107% 10633 106% 106% 106% 104%

Preferred ...... ...........  _..105 105 104% 105% 104% 104%
Baltimore & Ohio___ ______ .128 12633 126% )26% 126% 124%

Preferred__________ •___ . 95 95 95 95 95 95%
Canadian Pacific___________ 185 % 184% 186% 187% 186% 183%
Chesapeake & O h io________ 63 62% 62% 63 62% 62%
Chicago Great Western__ __. 19 19 18% 19 19 19
Chicago Milw. & St. Paul--.. 1833-6 182% 182% 182% 181% 179
Denver & Rio Grande com. _ 44 44 44 44% 43% 43%

Preferred ______________ . 89 89% 88% 88% 88% 88%
Erie, common___  ______. 49% 4833 48% 48% 48 46%

1st preferred____  _____ - 7914 79% 79% 79% 79 79
2d preferred____________ 72% 72 71 71% 71 71

Illinois Central _ ________. 18VA ISO 180 180% 181% 178
Louisville & Nashville__ __ .152% 151% 151% 151% 151% 150
Mexican Central ____ ■ 22 % 22% 23 23 22% 22%
Missouri Kansas & Texas__■ 373* 37% 37% 37% 37% 37%

Preferred__  _____ ■ 73% 73% 73% 73% 73% 73%
National RR. of Mexico____ - 51 50% 53 54 54 54%
N. Y. Cent. & Hudson River 145 145 144% 145 143% 140
N. Y. Ontario & Western. - 49  % 49% 49% 49% 48% 48%
Norfolk -& Western common.. 99 98% 98 98% 98 98%

Preferred _ _ ___  _ .- 9334s 93% 93% 94 93% 93%
Northern P a c if ic - -__  __ .222% 222 223% ____ 222% 921
a Pennsylvania__ __ _ ------- . 75 74% 74% 74% 74 73%
a Reading Company_______. 79 78% 79 79 78 77

a First preferred__ ______ . 46% 46% 46% 46% 46% 46%
a Second preferred___ _- 50% ' 50% 50% 50% ' 50% 50%

Rock Island Company- __ .- 30% 29% 29% 29% 29
Southern P acific__ _______ . 9S% 97% 98% 98 96% 95%
Southern Ry, com m on____ - 37% 37% 37% 37 36% 36%

Preferred---- ------------- . 99% 99% 99% 101% 99% 99%
Union Pacific, common____ .195% 193% 193% 194% 192% 190%

Preferred ____  __ __ .. 95% 95% 95% 97 95% 95%
U. S. Steel Corp., common..■ 51% 50% 50% 51% 50% 49%

Preferred ______ _______-111% 111% 111% 111% 111% 110%
Wabash —  __ ---------- . 21 21 21 21 20% 20%

Preferred _____ __ ____ . 47% 47 48 47% 47 46%
Debenture Bs _____ -.■ 84% 85 86% 87 86 86
a Price per share, b £ sterling.

f k m x r x i e r e m X  a n d

FOREIGN TRADE OF NEW YO RK — MONTHLY 
STATEMENT.— In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re
ceipts for the nine months of the last two seasons:

Month.

January. _ 
February.
M arch__
A p ril___
M ay_____
J u n e ___
Ju ly_____
August __ 
September

Total__

Merchandise Movement to New York. Customs Receipts 
at New York.

Imports. Exports.

1906. 1905. 1906. 1905. 1906. 1905.
$

65,414,702 
63,034.102 
67,654,570 
65,427,317 
61,183,930 
59,275,738 
67,679,926 
62,182,906 
58,644,148

S
60,787,016
66,183,436
70,546,661
58,243,120
55,263,731
50,092,465
51,186,894
54,208,572
58,143,285

S
57,601,992
48,721,595
53,287,747
51,746,580
52,512,865
49,134,772
44,601,647
56,153,299
49,638.991

S
42,508.066
38,180,015
47,289,626
49,178,417
42,365,553
45,961,192
40,183,484
48,845,396
45,900,930

S
18.703,721
16,322,548
18,038,705
15,191,258
15,243,987
15,419,921
17,955,839
19,081,828
17,161,861

S
15,848.906 
14,597,442 
15,781,796 
12,530,157 
12,696,300 
13,142,232 
14,538.886 
17,507,283 
17,030,037

570,497,339 524,655,180 463,399,488 400.412,679 153,119,668 133,673.039

The imports and exports of gold and silver for the nine 
months have been as follows:

Month.

January _______
February ______
M arch_________
A p ril__________
M ay___________
J u n e __________
July___________
A ugust________
Septem ber_____

Total_________

Gold Movement at New York.

Imports. Exports. Imports. Exports.

1906. 1905. 1906. 1905. 1906. 1906.
$

290.015
266,134

1,699.643
11,806,868
29.455.503

669,438
4,147,352
1,330,277

25,822,574

%
314,196
610,959

3,333,176
1,151,489

267,609
763,140
469,424
413,224

1,881,936

S
1.043,875 
2,589.500 

134,046 
1,158,601 

732,500 
43,400 
38,982 
24,929 

' 70,248

S
15,068,907
14,647,636
2,292,099
1,136,912

115,739
3.908,573
1,041,294

127,900
2S5.100

S
577,062
360,429
280,334
224,365
360,832
201,926
270,184
380,662
334,834

S
7,120,032
5,054,276
3,832,597
3,754,298
5.175.142
4,048,771
3,822.728
3,768,442
3,326,881

75.4S7.804 9,205,153 5,836,081 38,624.160 2,990,628 39,903,167

Silver—New York.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks.

15 National Park Bank_______465
12 Amer. Exchange Nat. Bk_255%
35 Journeay & Burnham_______25

1 Cin. Newp. & Cov. Lt. &
Trac. C o ., Preferred____96%

15 Cin. Newp. & Cov. Lt. &
Trac. Co., Com m on_____ 77

100 United Bank Note Co.,
Pref- .$50 each; $52 % per sh. 

53 Pitts. Bess. & L. E. R R .
Com . _$50 each; $333^ per sh.

Stocks.
10 Corn Ex. Bank (New Stk.)322 

100 Interborough R . T . C o____207

Bonds.
$100 Hamilton Co. (O.) Mitchell

Ave. Aqueduct 3 34s, 1919__ 95
$2,000 San Juan (P. R .) Lt. &

Trans. Co. 1st 6s, 1941______ 351
$360 San Juan (P. R .) Lt. <& 

Trans Co. 4s, Fund. D eb .J  
1941 ________________________J

— The annual convention of the American Association of 
Public Accountants will be held on Tuesday, Wednesday 
and Friday of next week in Columbus, Ohio. The attending 
delegates will be addressed by the Governor of Ohio, Mayor 
of Columbus and Comptroller Metz of New York City, who 
is expected to be present. An excellent business and social 
program has been arranged , and the largest and most repre

sentative gathering of professional accountants from all 
parts of the United States is anticipated. There are now 
fifteen separate State societies in the American Association 
of Public Accountants, with a membership of over six hun
dred fellows. John it. Loomis of New York is President; 
A. Lowes Dickinson of New York, Vice-President, and Guy 
H. Kennedy of Ohio, Treasurer.

DIVIDENDS.
We have changed the method of making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations.

D iv id en d s  a n n o u n ced  th is w eek  a re  p r in ted  i n  i ta l i c s .

Name of Company.
Per

Cent.
When

Payable.
Books Closed. 

Days Inclusive.
Railroads (Steam).

Atchison Topeka & Santa Fe, common. _ 2% Dec. 9 Nov. 9 to Dec. 2
Central of New Jersey (quar ) ________• _ 2 Nov. 1 Oct. 18 to Oct. 31
Cleve. Cin. Chic. & St. Louis, pref.(quar.) 1% Oct. 20 Holders Of rec. Sept. 29
Cripple Creek Cent., com. (quar.) (No. 5) 1% Oct. 20 Oct. 10 to Oct. 21

Preferred (quar.) (No. 6)____ __ ___ 1 Oct. 20 Oct, 10 to Oct. 21
Delaware Lackawanna & Western (quar) 2% iOct. 20 Oct. 4 to Oct. 19
Evansville & Terre Haute, common___ 4 Nov. 1 Sept. 16 to Oct. 15
Grand Rapids & Indiana _ __ _______ 1% ■ Oct. 25 Oct. 18 to Oct. 25
Great Northern (quar.)__________  __ 1% Nov. 1 Oct. 20 to Nov. 1
Missouri Kansas & Texas, preferred___ 2 Nov. 10 Oct. 21 to Nov. 9
Nashua &Lqwell.. ____ __ __ _ 4% Nov. 1

Extra__ __ _________  _______ % Nov. 1
Northern Pacific (quar.) ____________ 1% Nov. 1 Oct. 13 to Nov. 1
Reading, second preferred____________ 2 Nov. 10 Holders of rec. Oct. 23
Rome Watertown <fe Ogd’g guar, (quar.) 1% Nov. 15 Nov. 1 to Nov. 15
Tonopah & Goldfield, common (extra)__ 10 Nov. 1

Preferred _. _ _ _ _ 3% Nov. 1
Preferred (extra) _ _ _ __ _ 10 Nov. 1

Street Railways.
Cape Breton Electric Co., Ltd., pref___ $3 Nov. 1 Oct. 17 to Nov. 1
Columbus (O.) Rys., preferred (quar.)__ 1% Nov. 1 Holders of rec. Oct. 15
Detroit United Ry. (quar.)___________ 1% Nov. 1 Oct. 17 to Nov. 1
East St. Louis & Suburban, pref. (quar.) 1% Nov. 1 Holders of rec. Oct. 15
Georgia Ry. & Elec. (Atlanta),pf. (quar.) 1% Oct. 20 Oct. 16 to Oct. 20
Grand Rapids Ry., preferred (quar.)__ 1% Nov. 1 Holders of rec. Oct. 15
Helena (Mont.) Light & Railway, common 1 Oct. 31 Oct. 24 to Oct. 31

Preferred (guar.). __ 1% Oct 31 Oct. 24 to Oct. 31
Milw Elec,Ry.&Lt., pref. (No. 28) (quar) 1% Oct. 31 Holders of rec. Oct. 20a
Montreal Street Ry. (quar.) ___ 2% Nov. 2 Oct. 24 to Nov. 7
Philadelphia Co., common (quar.) __ 1% Nov. 1 Holders of rec. Oct. 6
Toledo Railways & L ig h t__  _ _ 1 Nov. 1 Oct. 21 to N ov. 1
Twin City R. T ., M  inneap., com. (quar.). 1% Nov. 15 Holders Of rec. Oct. 31
West Penn.Rys., Pittsburgh,pref.(quar.)_ 1% Nov. 1 Oct. 28 to Nov. 1

Banks.
Germania ____________ ____ ____ __ 10 Nov. 1 Oct. 21 to Nov. 1
Mount Morris __ _ ___  __ _____ 4 Nov. 1 Oct. 21 to
New York National Exchange (quar.)___ 2 Nov. 1 Oct. 21 to Nov. 1
Pacific (quar.)________ ________  __ 2 Nov. 1 Oct. 17 to Oct. 31

Trust Companies.
Broadway __ _ ___  _ __ __ 3 Nov. 5 Oct. 25 to Nov. 5
Kings County, Brooklyn (quar.). _ 3 Nov. 1 Oct. 26 to Oct. 31
Lawyers’ Title Insurance & Trust (quar.) 3 Nov. 1 Oct. 16 to Nov. 1
Nassau, Brooklyn (quar.)__  _ _______ 2 Nov. 1

* Miscellaneous.
Amalgamated C op p er.___  - 1% Nov. 26 Oct. 26 to Nov. 11

Extra _ _ _____  . ___ ____ __ % Nov. 26 Oct. 26 to Nov. 11
American Chicle, common (monthly)__ 1 Oct 20 Oct. 16 to Oct. 21
American District Teleg. of N. J. (quar.) 1 Uet. 22 Oct. 13 to Oct. 21
Amer. Graphophone, pref .(quar.) (No.46) 1% Nov. 15 Holders Of rec. Nov. 1
American Liqht & Trac., common (quar.) 1% Nov. 1 Oct. 21 to Oct. 31

Preferred (quar.) _ _ - _ _ ___ 1% Nov. 1 Oct. 21 to Oct. 31
American Locomotive, com. (quar.)___ 1% Nov. 26 Nov. 10 to Nov. 25

Preferred (quar.) . ____  _______ 1% Oct. 22 Sept. 23 to Oct. 21
American Writing Paper, preferred _ 1 Apr. lb
Bethlehem Steel, preferred (quar.) % Nov. 1
British Columbia Packers Ass’n, preferred i Nov. 20 Nov. 10 to Nov. 20
Central District & Printing Teleg. (quar.) 2 Oct. 31 Holders of rec. Oct. 24
Chicago Edison (quar.). . . . 2 Nov. 1 Oct. 21 to Oct. 31
Chicago Pneumatic Tool (quar.)_ __ 1 Oct. 25 Oct. 16 to Oct. 25
Claflin (H B.) first preferred (quar.)___ 1% Nov. 1 Oct. 23 to Nov. 1

Second preferred (quar.) . . . . 1% Nov. 1 Oct. 23 to Nov. 1
Consolidation Coal (guar.) _____ 1% Oct. 31 Oct. 26 to Oct 31
Consolidated ICe, Pittsburgh.pf. (quar.). 1% Oct. 20 Holders of rec. Oct. 10
Distillers’ Securities Corp.fouar.) (No. 16) 1% Oct. 27 Sept. 27 to
Electric Bond & Share, preferred (quar.) 1% Nov. 1 Oct, 17 to Oct. 31
Greene Cons. Copper (bi-mthly) (No. 20) 4 Nov. 30 Nov. 16 to Nov. 30
Harbison-Walker Refract., pref. (quar.) 1% Oct. 20 Holders of rec. Oct. 10
International Nickel, pref. (quar.)_____ 1% Nov. 1 Oct. 11 to Nov. 1
Inter. Smokeless Powder & Cliem, Pref. 4 Nov. 15 Holders of rec. Oct. 31
Internat. Steam Pump, pref. *(quar.)__ 1% Nov. 1 Oct. 20 to Nov. 1
Knickerbocker Ice, common _ __ _ _ 2 Nov. 15 Nov. 1 to Nov. 16

Common (extra) —  _ __ _______ 2 Nov. 15 Nov. 1 to Nov. 16
Preferred _ _____________  __ __ _ 3 Jan. 3 Dec. 22 to Jan. 2

La Belle Iron W orks__  _________ 2 Nov 1 Oct. 26 to Nov. 1
Lanston Monotype Machine _ _ 2 Oct. 23 Oct 10 to Oct. 23
Manufacturers Light & Heat. (quar.)__ 1% Oct 20 Oct. 1 to Oct 20
Michigan State Telephone, pref. (quar.)_ 1% Nov. 1 Oct. 21 to Nov. 1
Montreal Light, Heat & Power (quar.)__ 1% Nov. 15 Holders Of rec. Oct. 31
Municipal Gas. Albany (quar.). 2% Nov.. 1
National Glass, preferred (quar.)___ 1% Oct. 25 Oct. 18 to Oct. 28
New Central C o a l .-------  _ -------------- 2 Nov. 1 Oct. 27 to Nov. 1
Pacific Coast, common (quar.)__ ______ 1% Nov. 1 Oct, IS to Nov. 1

First preferred (quar.) --  __ __ 1% Nov. 1 Oct. 18 to Nov. 1
Second preferred (quar.) __________ 1% Nov. 1 Oct, 18 to Nov. 1

Pennsylvania Steel, preferred___________ 3% Nov. 1 Holders Of rec. Oct. 19
Pocahontas Collieries, preferred (quar.).. 1% Nov. 1 Oct. 28 to Oct. 31
Procter & Gamble, common (quar.)______ 3 Nov. 15 Holders Of rec. Oct. 31 a
Railway Steel Spring, common. ____ 2 Uct. 20 Oct. 9 to Oct, 21
Southern New England- Telephone (quar.) _ 1% Oct. 15 Holders Of rec. Sept. 30
Standard Milling, preferred (No. 7)------- 1 Oct. 31 Oct. 26 to Oct. 31
Streets West.Stable Car Line,com.(quar.) % iOct. 25 Oct. 13 to Oct. 25
Tenn. Coal. Iron&RR. Co., com. (quar.) 1 Nov. 1 Sept, 26 to Nov. 1

Preferred (quar.)__  _ _ _  __ — 2 Nov. 1 Sept, 26 to Nov. 1
Trenton Potteries, preferred (quar.)______ 2 Oct. 25 Holders Of rec. Oct. 18a
United Copper, common (quar.)----- --- IK Oct. 31 Oct. 20 to Oct. 31

Extra.- --------- - - -  -- - - - - - % Oct. 31 Oct. 20 to Oct. 31
United Electric Securities, preferred----- 3% tNov. 1 Holders of rec. Oct, 22a
U. S. Cast Iron Pipe & Fdy., com. (quar.) 1 Dec. 1 Nov. 11 to Nov. 30

Preferred (quar.)-- - - ----- 1% Dec. 1 Nov. 11 to Nov. 30
United. States Express (No. 146) __ _ 2 Nov. 15 Nov 1 to R7ov. 15
United States Glass __ _ _ __ ____ si Oct. 20
United States Rubber, first pref. (quar.) 2c Oct. 31 Holders of rec. Oct. 15a

Second preferred (quar.)—  ------- 1% Oct. 31 Holders of"rec. Oct 15a
Vulcan Detinning, preferred (quar.). __ 1% Oct. 20 Oct. 11 to Oct, 21
Warwick Iron & Steel _ —  -------------- 2 Nov. 15 Holders of rec. Oct. 31
Worthington, Henry R ., preferred----- 3% Nov. 1 Oct. 20 to Nov. 1

a Transfer books not closed, b April 1 1907. c Including all old “ preferred*,
stock now outstanding.
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Oct. Id. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

We am it two ciphers (00) in all cases.

Banks. 
005 omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re- 
s'rvt

S S S S S S %Bank of X. Y__ 2.000.0 2.806,4 18,829,0 2.S52.0 1.516,0 16.234.0 26.9
Manhattan Co. 2 050,0 2.742.S 22,580.0 5,543,0 2.246,0 26.598.0 29.2
Merchants’ ___ 2.000.0 1.462,6 12.052,3 2.494,3 1.018.0 13.960.3 25.1
Mechanics'___ 3.000.0 3.541.1 19.639,0 3.308.0 1.911.0 19.281.0 27.0
Am erica___ __ 1.500,0 3.905.7 22,061.1 3.401,6 2,160,9 22,982.8 24.2
Pheuix_______ 1.000.0 337.9 7.053.0 1.310.0 109.0 5,997,0 24.1
National C ity.. 25-000.0 20.681.9 154.686,3 34.896.6 9.687.3 146,531.4 30.4
Chemical______ 300.0 7-848.9 24.732.3 4,449.3 1,803,1 23.406,5 26.7
Merchants' Ex. 000.0 443.9 5,754,5 1.259.2 369.5 6,141.2 26.5
Gallatin_______ 1.000.0 2,369,0 8.209.0 903.2 616.8 5,913,9 25.7
Butch. A: Drove 300.0 154.2 2,473,5 558,7 63.7 2.303,1 27.0
Mech.dc Traders’ 700.0 38S.3 6.736.0 949.0 S52.0 7,494.0 24.0
Greenwich___ 500.0 634.6 5,220.7 1,061.7 3o0.0 6.008-4 23.6
Amer. Exeh__ 5.000.0 4.S12.S 27,4^1,9 3,919,7 1.184.1 19,607.2 26.0

25.000.0 13.581,9 138,735.1 20.474.2 9.250.4 116,166.6 25.5
Mercantile___ 3.000.0 4,648,7 21.153,6 3.524.0 1,150,4 18,488,4 25.2
P a c ific_______ 500.0 759 2 3,146,7 311.2 374.6 3.446,9 19.9
Chatham_____ 450,0 1.023,2 5,662.1 596.2 760.0 5.581,5 24.2
People's______ 200.0 459.1 2.325.1 121.3 2.424,2 25 0
North America. 2,000.0 2.101.9 ' 15,500,8 2,960.2 1.087.1 14,949,6 27.0
Hanover .......... 3.00U.0 7712.2 51.318.0 9,891.9 5,845,8 59.900,2 26.2

... - ___ 1.000.0 1,105.7 7.927,0 1.609.2 344.4 7.664,0 25.4
Citizens' Cent.. 2,550,0 784,3 19.ISO.3 3,353,9 1,519,4 19,149,5 25.4
Nassau_______ 500.0 345.2 3.530.6 278,2 328,6 3,682.3 16.4
Market & Fult’D 1.000.0 1.473.0 7,385.2 1.3S3.0 551,2 7,065,2 27.3
Metropolitan 2.000.0 71S.0 12.306.4 3,046.2 227,0 13.222.7 24.7
Corn Exchange. 2.000,0 3.583,7 35,311,0 7,049,0 3.96S.0 42.773.0 25.7
Oriental______ 750,0 1.158,9 10,280.3 1.S66.6 407,5 9,422,7 24.1
Imp. &. Traders' 1.500.0 6,872.8 24,579.7 4.059.0 1-535,0 21.726,0 25.7
P ark _________ 3.000.0 7.897.6 6S.982.0 1S.06S.0 3,379,0 79.617.0 26.9
East R iver___ 250.0 117.S 1,291.5 234.4 155,0 1,533.8 25.3
F ourth_______ 3.000.0 2,991.1 17.SS4.4 3.463,0 1,854,5 19.924,0 26.6
Second . . .  . . . 300.0 1.716.2 10,130.0 S12,0 1,597,0 9,964,0 24.1
F irst_________ 10.000,0 17,883,0 82,894,2 16.159,8 1,922,0 68,871,5 26.2
X. Y. Nat. Ex. 1.000.0 900.7 9.531.4 2,088,4 351,9 9,436,0 25.8
B o w e ry__ ___ 250.0 780,3 3.780.0 628,0 22S.0 4,243,0 20 1
N. Y. County.. 2 793,5 5.137,1 974.9 4S7,o 5,770,5 25-3
German-Amer. 750.0 569.S 4,224.7 752,7 192,0 4,099,5 23.0
Chase_________ 1,000.0 5.7S2.1 4S.275.6 12,433,1 1,455-6 55,136,8 25.0
Fifth Avenue. _ 100.0 1,790,0 9.916.9 2,572,6 454,1 11,188,0 27.0
German Excli.. 2 1,0 792.3 3,459.6 145,0 675,0 3,939,3 20.8
Germania_____ 200.0 910.0 4,o75,7 508,6 773,6 5,606,6 22.8
Lincoln _ __ 300,0 1.613.0 13,745,4 1.265,5 2.364,6 3 4,833,7 24.4
Garfield........... 1.000.0 1.364,3 7.622,S 1,659,6 316.1 7,871,0 25.1
F ifth_________ 250,0 440.3 2,918,7 515,3 209.4 2,972,4 24.4
Metropolis___ 1.000,0 1.625,5 9,807-7 1,377,4 503,9 9,196.0 20.4
West Side___ 200.0 SOT ,6 4,332,0 598.0 562,0 4,628,0 25.0
Seaboard 1-000.0 1.183,5 15,219,0 2.894,0 1,543,0 17,394.0 25.5
1st Nat.. Bklyn. 300.0 677,6 4,790,0 664,0 522,0 4.904,0 24.1
Liberty _______ 1.000,0 2,183,1 11.059,0 1,411,4 407.1 8,207,4 22.1
X. V. Prod. Ex. 1.000.0 564,9 6,113,4 1,183,5 463,9 6.935,7 23.7
New Amster__ 1.000,0 254,0 5,S30,2 84S,6 65S.0 6,815,2 22.0
A s to r ________ 350,0 710.3 5,046,0 946,0 198,0 4,893,0 23.3
State_________
5 *1

100,0 1,422,6 13,300.0 2,847,0 203,0 14,674,0 20.7
• Totals______ IIS. 150,0 154,235,oj 1065,657,8 202 511,2 73,207.2 1050,776,0

a
26.2

a Total United States deposits included, S30,229,100.

Reports cf Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 13 1903, based on average daily results:

We omit two ciphers (00) in all cases.

Loans
and

Invest
ments.

Legal
Tender

and
Bank,
Notes'.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&c.

Net
Deposits

N. Y.Citv.
Boroughs o1 

Man.&Br’x . -S S 8 S $ S S sW ash. H g’ts 100.0 164.3 934.9 14,1 50,1 66,5 790.4Century ___ 200.0 140.8 1,310.5 34,6 74,8 57,8 20,1 1,238,5Chelsea Exch 100.0 95,2 954.2 72,4 20.2 63,1 94,8 1,156,0
Colonial___ 100-0 359.5 4,224 4 76,2 348,7 560,5 218.5 4,953,1
Columbia__ 300,0 412,2 5,616,0 293,0 261,0 877,0 3,8 6,480,0
Consol. Nat. 1,000-0 1.110.1 7.072,8 554,2 135,7 529,1 476.0 4.835,7Fidelity___ 200,0 138.2 1.040.4 17.6 61,o 80,9 — 1,018,814th Street.. 500.0 160,1 5,555,4 149,2 327.7 411.2 65.7 6.291,0Hamilton __ 200,0 186,8 5.167.3 283,9 232,3 128,7 235.0 5.673.4
Jefferson___ 500,0 588,5 3,891,9 9,4 285,3 103.0 144,1 3,703,0Mt. Morris 250.0 185,8 z. 517.0 131,2 102,1 389,9 57.7 3.059.9Mutual____ 200.0 312.5 3.783,1 22,2 375,2 115.1 59,2 3.838,819th \\ ard .. 200,0 241,3 3,573.6 20,5 301,8 429.2 4.003.0
Plaza ______ 100.0 309.6 3.777.0

1.796.1
235.0

16,7
220.0
144.6

312,0
78,8

t,134,0 
1,982.0Riverside . . 100,0 108,7 94,8

12th W ard.. 200.0 179.9 2.522,0 33,0 238,0 198,0 2,946,0
23d W ard.. . 100.0 1.53.8 1.859,0 00,0 203,1 135,1 11.3,3 2,272,1
I nion F.xch. 750.0 755.8 8.505.9 378,6 188,Si 727,4 7,792,5\ orkville__ 100.0 355-0 3.270.2 ,31.9 3.52,8 j 200,6 79,7 3.820,2Coal I. Nat 500,0 532,1 4 -568.0 585.3: 273,2 498,0, 54.Oj 4.166.034thSt. Nat. 200.0. 206,7 1.250.3 274,5! 18.7 141,9 21,01 1.295.7
Batt.Pk.X at. - 114.9 644.9 68,91 22,4, 53.6 425,7
Borouoh oj 

Brook tun. 
Borough___ 200.0 135.4 2 722.1 J 210,7 259,7 179.5' •: 157 5Broadway . . 150.0 390.8 3.023.1 21,8 207,7 261.6 79.1 3.244.4Brooklyn__ 300.0 160.6 1.956.3 150.2 83.1, 2 34.2 2.195,6Mfrs.' Nat.. 252.0 099.9 4.610,6 392.3 155.3 612,0 190.8; 4.898*8Mechanics' . 1.000.0 809,0 10.678.5 241.9 719,81 1,147* i 178,3 12.613.7Nassau Nat. 750,0 882.0 6.494.0 247.0 490.0 843.0 6.018,0Xat. City__ 300.0 G22.7 3.193.0 132.0 372,0 596.0 111.6 3.870.0
North Side.. 100.0 202,6 1 .749.0 29.9 111,8 53.7 212.2 1.908.8Union ____ 1.000.0 1.043.2 12.000.0 292.0 585.0 1.057.0 1,090.0 13.530,0Jersey City.
First N a t__ 400.0 1.137,3 4.475,6 184,9 320.1 1.813.5 556.0 5.810.0Hud. Co. Nat 250.0 690.8 2.828.0 119,5 92.0 152,1 97.0 2.469.7Third N at... 200.0 339.9 1.922.2 46,0 82.S 303.0 20.5 2.029.0Hoboken.
First N a t__ 110.0 572.5 2.622.4 145,3 44.8 154,9 173.6 2.480,3Second Nat. 125.0 186.4 1.484.1 58.0 52.7 61.4 75.8 1.397.5
Tot. Oct. 13 11237.0 14744.9 133599.8 5.476.5 7,771.6 13.758,1 4.714,7 141499.1Tot. Oct. 6 11237.0 14714.9 133208.7 5.325.8 7.397.8 14.912.4 5.000.7 141604*3Tot. Sept. 29 11237.0 14744,9 132524.1 5.468,9 7.507.6 13,234.8 4,512.5 139132.5

New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks:

We omit two ciphers (00) in all these Jigurcs.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings. j

New York $ $ s $ $ $ S
Sept.15-- 272,385,0 1036.460.4 177,366,5 77.541,8 1005,487.6 44.8SS.8 2.018,671,6
Sept.22.. 272.385.0 1043*882,0 190,536,5 76,592.3 1023,251.5 45.109.5 2.092,499,4
Sept.29-. 272.385,0 1051,172,8 193,327,3 77.727,8 1034,059.0 15.595,8 1.923.940,0
Oct. 6 .- 272.385,0 1052,331,2 192,084,0 75,173,8 1031,338.7 45.749.2 2,255,022.4
Oct. 13. _ 272,385,0 1065,657,8 202,511,2 73,207.2 1050.776.0 40.154,8 2.101,120.1
Boston.

Sept. 22 43.480,0 185.398,0 17,670.0 5,765,0 211,232,0 7,734,0 153.S17.4
Sept.29._ 43.480.0 185,070.0 17.561.0 5,374.0 206,909.0 7.755,0 138.860,0
Oct. 6. - 43.480,0 185.316.0 17,914,0 4,940,0 216,608,0 7,772,0 182,216,4
Oct, 13. _ 43,480.0 190,563.0 13,220,0 4,962,0 225,005,0 7,784,0 180,566,5

Phi la.
Sept. 22 .. 50,065.0 218,055,0 59,187,0 250,668,0 14.25S.0 140,406,4
Sept.29-- 50,665.0 219,633,0 56,606,0 249,334,0 14,285,0 143.429,0
Oct. 6 -- 50,665*0 222,879.0 58,043,0 252,917,0 14,291,0 165.030,4
Oct, 13-- 50,665,0 224,595,0 61,033,0 257,574,0 14,178.0 139,939,4

a Including for Boston and Philadelphia the item "due to other banks" and also
Government deposits. For Boston these Government deposits amounted on 
Oct. 13 to $3,448,000; on Oct. (3 to $2,921,000.

Imports and Exports for the W eek.— The following are 
the imports at New York for the week ending for dry goods 
Oct. 11 and for the week ending for general merchandise 
Oct. 12; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK.

For week. 1906. 1905. 1904. 1903,
Dry Goods. _______ ________ S3,015,361 S2.S36.332 $1,979,124 $1,931,603
General Merchandise_______ 12.77 1,858 12,924,332 9,813.639 7.703,056

Total __ _____ _________ $15,790,219 $15,760,664 $11,792,763 $9,634,659
Since January 1.

Dry Goods____ _____ ______ $128,027,726 $11.1,987,870 $95,251,866 $105,260,206
General Merchandise_______ 468,321,385 435,495,847 370,581.008 361.586,000

Total 41 weeks................... $596,349,111 $547,483,723 $465,832,874 $466,846,206

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 15 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1906. 1905. 1904. 1903.
For the week___.__________ $12,402,664 $12,315,588 $10,194,785 $11,343,060
Previously reported......... _ _ 477.002,621 407,640,205 374.997,017 387,659,806

Total 41 weeks ______ $489,405,285 $419,955,793 $385,191 ,S02 $399,002,866

The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 13 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imparts.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain____ __ $3,580,856
E450.72C

265,656
217.757

3.109
28,451
19,750

854,391,219
14,728,415
11.472,818
4,443,975

199.584
1.567-353

252.323

France ____
Germany ___________
West In d ie s .___ __ $666,678

1,124,576
4,064,910

34,350

Mexico _. __ S2.00C
South America__ _____ ___________
All other countries____

Total 1906. _________ ___________ $2,000
5,375

$5,890,514
38,111.462
73,925.673

$38,168*189
1,611,000

13,760
108.722
100.000

430
9,088

$5,566,293
3.806,796

712,385
$87,055*687

15-049.509
7,707.313

$1,517 
4.503 

10
108,773 
650.599 

1,020.217 
71.159

Total 1905________
Total 1904____________ ________

Silver.
Great Britain .................... ..... $350,215
France .................. ..
Germany ________________________
West Indies.... .............  __ " 4.500 $4,020

15,217
15,860
9.490

M ex ico .......... ..........
South America__  .
All other countries________________

Total 1906 __________  . ______ $354,715
552.359
555,759

$40,011,189
27.978.869
31,596,393

$44,587 
69.038 
42.149

$1,856.778 
3.599.774 

SI 3.433
Total 1905........
Total 1904______________

Of the above imports for the week in 1906, $1,671,295 
were American gold coin and $3,800 American silver coin. 
Of the exports during the same time $2,000 were American 
gold coin and $4,500 were American silver coin.

H c i n h  t n g  x n  t l  V  i n  u n c i a l .

T R A N S C O N T I N E N T A L  M A P

Mailed upon request.

Spencer T ra sk  &  Co.,
Investm ent B anker* .

Branch Office, Albany, N.Y. William and Pine St*.. New York.

M o f f a t  &  w  h  i t  e
M em b er*  N ew  Y ork  ktocU  K * d u in «r .

6 NAS8ACJ 8TRKET. HAJNOVMU BANK BUILDING
D e n i e r *  i n  l i u i ^ H n e n l  S e c u r i t i e s .

O O M U  IHHIO* O K D K H h K X K ‘ I TKI)  KOK CA*I1  0 * 1 /x
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER SEPTEMBER 4 1906

1906.

Maine________ _____________
New Hamphsire................. ..
Verm ont........... ......................
Massachusetts.........................Boston _________________
Rhode Island______________
Connecticut________________

New England States_____
New York_________________

New York City__________
Albany__________________
B rook ly n _______ _____

New Jersey________________
Pennsylvania______________

Philadelphia_____________
Pittsburgh_______________

Delaware _________________
Maryland........ .............. ..........

Baltimore_______________
District of Columbia............

Washington City________
Eastern States___________

Virginia____________________
West Virginia_______ ______ _
North Carolina_____________
South Carolina_____________
Georgia____________________

Savannah ________________
Florida_________ ___________
Alabama___________________
Mississippi__________________
Louisiana__________________

New Orleans.-____________
Texas ______________________

D allas___________________
Port Worth_____ - _________
Galveston________________
H ouston_________________
W aco_____________________

Arkansas __________________
K entucky________ __________

Louisville________________
Tennessee__________________

Southern States__________
O h io ................................... ..

Cincinnati________________
Cleveland _______________ *
Columbus________________

Indiana_____________________
Indianapolis______________

Illinois _____________________
Chioago___________________

Michigan____________________
Detroit___________________

Wisconsin__________________
Milwaukee_________________

Minnesota__________________
Minneapolis_______________
St. Paul________ __________

Iowa______________*_________
Cedar Rapid#__________
Des Moines__ ____________
Dubuque . . . _____________

Missouri__________________ _
Kansas City_______________
St. Joseph_______ ______ _
St. Lotus__________________
Middle Western States-

North Dakota________________
South Dakota______________
Nebraska_________ - _________

L incoln__________________
Omaha____________________

Kansas____________________
Kansas City______________
W ichita__________________

Montana______________ - ____
W yom ing________ __________
Colorado____________________

Denver____________________
New Mexico_______ _________
Oklahoma___________________
Indian Territory_____________

Western States_____________
W ashington_________________

Seattle ___________________
Oregon______________________

Portland_________________ _
California______________ _____

Los Angeles________________
San Francisco_____________

Idaho _______________  _
U ta h ___________ ______ _____

Salt Lake City______________
Nevada _____________________
Arizona________ , _______
Alaska (June 18 1906}________

Pacific States____
Hawaii (Juno 1-8 190#}_______
Porto R ic o __________________

Island possessions_____. . .
United States_____________

No
Cajdlal. Surplus.

Deposits. Loans Goid and Gold SUvtr
Treasury

Ley at0} and Gold Cdv H Treasury Silver.Individual. TenderHanks Other. Discounts. Certificates Certificates \Cervine ales Notes.

80
S

9,4.70,000
%

3,211,581
$

31,948,357
$

566,53b
8

30.745,137
#

1,089,652 341,180 
79.476

\ 130,781 293,736 500,33467 5,310,000 1 ,-939.20t' 16,991,645 1,040,938 15,o52,8G 1 456,26/ 126,054 322.22b60 5,735,000 1,551.81 14,078,913 496,741 13,863,22i 390.85 V 60,750 i 114,771 IJ 4.so 1 2C.-J, 3S2_ 181 33,187.500 14,086.12.: 108,993,403 2,208,89u 117.460,2/8 2,297-780 770,066 002,126 2,835,142_ 24
n

27,050,000 16,630,061 134.497.373 J .579,581 162,187,540 4.221,435 7,971.226 511.642 i 3,59-s,46b 4,214.936_ 7.200,250 3,032,93; 17,896,689 719,905 22,536,616 5 i 8,988 25 1,09C 2 0o.57S 817,736s< 20,205,050 9.297,950 54,133,000 714,126 56,936,117 1.005,039 051.416 2/6.112 712.655 1,106.370
-- 495 108,163,800 49,749,604 378,539.476 7,386,726 419.^04.771 10,380,016 i i o n 04,950 1 1.833.258 1 6,673,220 9,659,674

344 39,148,500 21.083.636 224,632,369 3,986.015 187,705,856 4,004,498 I 2,881,440 - 1.080,85/ 2,2G4,I-t4 5.101,01340 105,750,U00 102,020,000 659,198, j5U 10,506,625 702,051,037 56,183,846 820,074 . y,563,851 46,450,4344 1,600.000 1,665,000 13,246,548 293,746 17,488,227 370,771 740,0u0 3 1,169 1,566,1911.602,000 2.350,000 16,378,963 309.509 14,567,220 264,458 844,650 85,500 535 2 449.481_ 18,657,52 J 16,117,650 122,974,003 71/,? 05 108,110,784 1,330,660 1,434,970 542,061 ! 2,138,594 2.2 v : , ,70632 5 8 ,4 5 1 ,0 0 0  
22,3-05,000

48,572.205 323,490,873 4,750,561 266,225.202 8.094,496 1,654,983 i 3,494.30936 28.860.000 146,016,314 4,445,862 175,639,840 8,141,345 4,987,400 4.153,is  1 v .;.yi
30 23.900,000 29,985,000 109,067,172 1,900,000 142,626.505 5,370,737 4,599,240 542,407 3,9 .'3,6.. 4,49 7,52024 2,273,985 1,756,000 8,914,714 100,000 8,322.203 120,935 50,940 02,928 216,375 y. j 3.2294,747,210 2,931,878 26,601,438 531,000 20,434,651 418,699

435.941
256,240 J '5,620 (,/iO ;>49

18 12,590.700 6,702,300 43,638,996 2,013,951 54,860,085 1,265,130 101,323 2,183!058 829! 7721 252,000 150,000 1.226,230 225.000 1,098.845 38.788 40,480 5,805 17,460 48,900
- 12 5,150,000 3,465*000 21.243,487 4,678,509 21,085,072 60,160 1,484,850 55.343 650.242 342,561

— 1.366 296,427.916 265.708,569 1,716,630,047 34.457,284 1,715,222,127 84,785,338 99.092,860 5,751,944 38.780.815 73,305,446
88 8,80! ,000 5,626,689 50.886,631 3,844,884 53,665,275 800,204 356,920 315,865 524,019 1,686,41182 7,161,000 3,189,449 8O,.069,874 1,227,523 28,752,713 761,085 325,260 172,677 348,136 074,61062 4>,380,000 1,820,05’0 17,578,247 823.637 21.307.391 365,357 135,660 164,838 102.322 498.69125 3.235,000 941, H5 10.696.211 490,050 13.857,292 114,605 64,830 225,704 139,629 230 75476 6,697,500 3.471,4/4 24.881,181 026,671 32.087,459 262,843 157,080 457.001 251.3762 750,000 350,000 968,109 246,400 2,572,705 5,500 50,000 31,028 30.000 20,22436 4,350,000 1,465,907 19,200,859 808,884 18,214,913 233,922 133,490 308,812 592.70674 7,666.100 2,364,193 25,166,782 546.983 27,730.676 436.123 489.330 520,550 324,616 0 -,,30524 2,885.000 1,285,800 8,627.721 399.917 10.489,015 117,590 74.350 183,381 32,170 272,82730 2,730 Jh/U 1,438.366 11,739,590 250.000 12,643,735 134,879 137,590 210,322 100.553 265,4596 i 5,625,000 

23,617,080
2,637,500

10,214,590
17,852,631
87,263,868

505,726
1,400,424

26.085.045
94.259.114

293,769 
2,106.275 a 19

1,176,330
1,403,100non

80.912
1,367,232

383,800
853,344

398,091 
2 / 4u,S764584 1,600.000 910,000 9,059,388 269 00 5 q c/75 1 OS. 97v

7 1,750,000 1,110.000 6,291,635 100,000 8,810,887
2,092,193

300.505
73.127

40.000
53.000

yo » h / 1
173,542
59,781

7,450
12,108

297.000
95,9353 525,000 85,000 1,480,962

1,619,375
800,000

940,000 9,398,558
2,836.153

1 5 5 ,6 6 6
50,000

9,159,733
3,492,990

277,350
69,861

622,620
108,120

84.945
77,974

173,215
25,204

732,433
161,9104 314,000

33 2,940,000 1,029,750 9.086,269 107,505 11,022,274 180,992 151,920 135,735 131,490 291,349120 10,510.900 2,990,703 31,048,260 1,871,264 33,387,465 815,511 26.5,830 247,596 1S4.126 592,643_ 9 4,945,000 2,100,000 13,403,394 1,395,745 19,412,161 912 J  92 230,000 93.760 52,686 1.155,62469 8,510,000 2,603,426 37,906,220 1.621,678 41,213,592 655.322 641,740 319,892 359 ^7F, 1.100,207
- 1.209 116,097,955 46,888.012 425,442,534 17.041,298 480,825.796 9,229,607 6,763,190 5.329,624 4,250.806 14.540.646

326 32.405,54u 12,039,029 150,772,582 3,328.236 137.801.546 4.165,847 17224/9 00 839^386 844.C93 4,370,09010 11.800,000 4,790*000 36.783,130 1,462,410 49,556,456 610.040 2.563.000 110,476 695,597 2,716,1798 9,600,000 3,763,000 34,532,374 564.259 52,362,052 2,329,225' 1,444,000 209,505 416,200 2,430 0019 3,550,000 950,000 17.09#,420 500.320 15.747,308 688,950 482,650 117,703 300,653 1,221,094201 17,092,290 5.746,059 35,467.94! 2,528,595 69,123.686 2.556.620 1,068,030 591,885 826,025 2,217,130
7 5,000,000 2.284.200 18,260,871 1,325,938 24,207.453 563.752 1,853,586 83.221 226,959 804.640

360 25,791,000 11,379,310 147.127.435 5,490,376 125,671,903 3.401,550 1,698,590 927,505 986.030 3.;> >8.775_ P 24,050.000 13,730,000 142,645.960 1,832,824 210,445,263 8,067.248 25,532.950 496,447 10.29/,765 15,104.297_ S4 8,805.000 3*93-2.950 60,787.734 1.022.916 57,655,338 1,999,496 543,780 360,255 523.749 1.862,9474 4,150,000 1.250,000 20,206,377 643,515 22,547,629 956,559 126,990 80,894 31,000 1,971,955
_ 113 9,540,000 2,945.450 66.181,297 948,351 53,116,567 1,684,556 750,100 320,198 353,726 1 143*647

6 5.750,000 2,090,000 32,504,173 926.625 30,874,323 1,313.380 810.000 142,416 684,285 1,435.259
228 10.033.200 2.810,295 54.641.786 743,768 50.601,456 1,814,157 * 524.760 396,878 330,854 815.3696 4.700,000, 2,952,088 20,904.970 297.554 27,357.773 815,755 988,500 107.395 111,250 891.664"7 4,450,000 1.445,000 20.934.Q55 930.441 20,834.714 1,228,367 598,250 178,133 403,005 1.462.754287 16,905,000 4,762,42,3 74,404,705 1,886.548 76,008,359 1,846,970 616,430 487.025 648,911 1.773,074

3 400,000 210,000 2,089,669 75,000 5.503,810 153,705 238.500 21,675 144,484 112 3)90
4. 800,000 34Q.000 3,120,176 363,672 6,861,242 212,902 130,000 98,997 36,318 322,253
3 600.000 120,000 1,985,487 67,709 2.472,460 145,132 15.000 8,275 10,000 100,002

91 5,450.000 1,598.021 23,617.888 644,600 20,487,880 648.006 160,640 209,479 198,546 581,426
5 2,,400.000 2,275.000 31,589.673 645,980 40,788,372 1.659.293 2,061.280 204.984 1,773,859 844.350
3 900,000 350.00G 4.812,576

64,985.573
231,910

1,532,450
8,550,508

104,297,043
510.640

2,548,298
115.370

11.455,870
51.690

219.535
179,083

4,635,717
390,820

4,637,0618 16,100,000 12.421.651

- 1.785 220,272.030 94.185,377 1,122,132,852 27,904,016. 1,212,873,143 39,-926,448 55,003,170 6,263,958 24.(MS, 109 50,037,877
118 4^222,500 793,513 19.335,783 329,875 IS.9-83,903 417,535 151,290 185.650 103,759 554.282
79 2.980,000 430.629 17.316,696 439,457 15,090,122 456,958 159.380 154,852 92,569 421.798

170 8,207,500 2,500.290 41,534,.378 555,000 37,503,956 1.033.463 179,530 262.986 171.849 421.713
4 600.000 325,000 4.110,561 136,624 5,815.403 122.910 6.300 39.516 3.700 556,525
5 2,800,000 SQO.000 19,363,390 926,815 24,957,522 816,322 653,620 189-068 398.453 1,874,547

1S2 9.592,500 2,488.382 50.967,740
3,228,893

1,492,381 42,218,750 1,230.151 444.250 457,557 3S6.685 1.304,375
2 7o0,000 580,000 50,000 6,139,517 612,020 17,500

78.000
30,748 12.000 666 572

4 500,000 254,500 4,071,172 230.000 3,769,403 211,520 37,120 43.083 90,746
33 3.070,000 1,099,500 24,031,679 526,927 16,279.128 1.0S4.644 238,480 148,821 49.758 487.197
26 1,435,000 372,250 8,959.016 491,259 7,245,674 348,564 51.720 71.523 23,290 130.531
81 4,718,500 1.920,497 39.424.755 485,924 23.262,084 1,347,777 540.260

423,000
260,381 271,305 973 169

6 •3,000,000 1,343.,201 37,953.516 1,237,821 19.291,264 3,156,885 156,578 330.238 2.795.535
28 1.599,150 363,150 8,980,208 292,394- 7,129,985 294.313 100,610 86.872 61,901 283,622

118 4,260,000 705.179 17,690,154 621,891 14.189.014 343,437 245.570 292,981 158.513 468,828
151 6,465,145 1,457.164 14,067,667 217,362 17.535,351 272.759 184,7S0 252,024 164,728 331.865*

1,007 54,200,295 15,433.255 311,036.208 8,033,720 259,411.076 11,749.258 3,472.290 2,626,677 2,271,831 11,923.305
35 3.875,000 1,435,200 33,816,017 538,807 26.432,669 1.486,844 289,550 234,274 1S2.764 393,518

4 1.750.000 983.000 18,791.272- 1.369,063 13,911.116 2,414,910 89.480 48.207 29.960 102.635
44 2.235.000 757, S34 14,549.791 324,920 9,095,610 1,064,462 65,870 116,922 56.984 84.087

3 1,250.000 1,300.000- 15,645,129 1,045.784 10,813,150 3,527,480 12,500 143,478 13.901 72.0S7
96 7,715,300 3,142,896 46,750,925 1,777.833 34,921.389 3,5S6.,546 227,840 350,578 72,0S3 222.842

9 5,050,000 1,910,500 31,169,950 838,350 28.645",611 6,166,022 90,040 201.418 35,287 688.017
10 12,500,000 7,042,072 52,181,769 5,719,753 64,253,100 10,520,025 1,070.066 235.286 43,340 119.242
32 1.625,000 613,000 10,263,620 313,982 6.S92.219 458.770 49,760 69.2-43 39,810 176,525
13 855,000 220,000 4,774.949 96,006 3.732,037 256,625 10.. 590 42,385 4.90S 39.481
4 1.100.00Q 3S1.O00 8,451.857 217,410 6,671,032 991.21-0 109,0/50 97,61/ 6.101 140,500
4 407,000 76.500 2.115,914- 48,952 1,427.201 n o n  05 7.800. 18,41/ 1,231 3.082

14 755,000 315.705 5,774,426 199,717 3.495.965 249.040 69,620 67,926 15.495 86.616
2 100,000 56,350 677,139 98.050 212.918 38,440 1,490 2,180 2.152 3.555

370 39.217,300 18,184.057 244,967,764 12,588,632 210.504,017 30,870,479 2,107.660 1,627,920 504,087 2.0S3.037
4 587.500 

100,000
96,250 938,496 330.126 858,531 331.345 340 21.302 258 135

1 250,934 23,855. 10,000 15,300 247 2,916] 25.000
5 678; 500 96,250 1,18^430 330,126 8S2,3S6 341,345- 15,640 21.549 3.174 25.135

490.245,124 4.199.938.310 107.831.814 4,298,983.316 1S7.2S1.496 176.558.760 23,454,992 77,142,042 161.575.120

Totals for
Reserve. Cities, &c. 
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8 8 8 S S 8 8 s 3- 3 3 8 s 8 S S 8 % ’ 8 s $ 3 S s 8 S s 8 S S S S s S S 8 8 s 3 s 8 S S
'Loans. disc..&c. 162 702 17 14 176 143 65 21 3 26 9 2 3 19 K> 50 52 16 ■23 210 23 31 21 27 6 7 2 104 41 9 6 25 6 4 11 14 64 28 19 7 2,178 2,121 4.299
U. S. Bonds__ 10 61- 1 1 20 18 9 9 1 3 1 1 3 6 9 5 3 6 12 2 4 2 3 1 1 16 3 1 1 2 1 1 9 9 18 6 4 9 250 405 655

: stocks. bds.,.&c. 13 135 5 4 31 24 7 1 1 3 11 4 O 3 19 2 3 3 1 1 6 8 1 __ S 2 6 2 12 i 317 358 675• Real Estate r&c. 2 26 4 15 3 2 1 1 1 3 I 1 1 1 1 1 9 1 _ 1 1 1 72 92 164
g Due from bTikjg 49 53 12 31 68 29 17 5 6 4 I 5 7 14 14 5 L3 61 6 10 8 10 2 3’ 1 28 23 4 2 10 2 2 ~7 7 22 8 17 3 538 536 1.074
u Clear. H. cxch_ 19 286 31 2! 5 4 1 2 1 1 1 i 1 17 1 1 1 2 6 2 _ 1 _ __ 1 4 1 1 384 111 395
3 1 Nat. Bk notes 1 1 1 1 9 19 280
SR G o ld _________ 12 133 1 1 13 10 2 2 1 1 1 1 2' 4 1 2 34 i 2 2 2 14 4 1 1 I 4 3 12 6 4 1 2S0 84 364
$ Silver. _______ A io 1 5 4 9 1 1 1 11 1 1 5 2 1 62 3*9 101cs Legal tenders. _ 4 46 *> 3 4 I 1 l 3 9 1 15 2 1 1 1 5 1 1 2 1 1 3 106 56 162

Oth. resources. 14 2 li 5 2 2 - - -- 3 1 -- 1 2 1 1 1± 1 1 -- 1 1 1 -- 1 1 1 1 -- 1 aJ* 2 - - 38 61 9^
. T otals________ 276 1,475 40 28 346 254 10 2 43 4 18 3 5 32 38 95 85 30;51 3S0 88 55 4T 47 9 12 5 187 85 15' 10 45 12__ 28 29 128 55 62 14 4,234 3.78-NS.016
(Capital_______ 27 10#| 2 ~2 99 24 13 ^5 1 6 ~~2 1 " i 12 10 4 6 ~24 4 ~6 ~4 ~5 ” 1 ” l ' l 6 9 1 1 3< 1 1 1 2 "15 ~~5 3 1 351 484 S35
Surplus . ______ 17 102 2 2- 29 30 7 3 3 1 2 2 5 4 1 2 14 3 2 1 3 12 2 1 1 1 1 / 9 1 264 2$ 6 490

§ tlndlv*d profits 9 30 1 5 g 2 1 r 1 2 1 1 6 1 1 1 6 9. 1 1 2 1 97 181
Circulation____ 8 46 1 1 15 15 7 4 1 3 1 3 4 7 5 '2 4 10 1 3 1 2 1 1 14 2 1 1 4 1 1 1 12 4 0O 1 1S6 332 518
Due to banks. _ 77 50° 99 6: 123 63 25 3 9 4 i 7 11 29 28 5 17 180 10 9 11 15 6 6 i 69 44 8- 4 IS 6 3 / 5 36 9 15 3 1.407 78? 1,589

>-Due depositors. 136 67 13 16 150 111 46 26 1 IS 9 1 3 16 15 3S 35 IS 20 144 21 33 22 21 9 4 2 67 32 5 4 20 3 4 17 20 58 32 39 9 1.89<s 2,410 4.308
5 Oth. liabilities- 2 U 2 3 2 1 1 4 1 - - 1 - - - - 2 2 2 2 1 1 1 - - - - -- 3 1 - - “ “ -- -- 1 — 1 1 -- - - 44 51 95

Totals ___ &76 ,1.475 40 28 346 254 102 43 4 43 18 3 5 32 38 95 85 30|51 380 38 55 41 47 9 12 5 187 85 15 10 45 12 8 2S 29 128 55 62 14|4,234 3.7S2 S.016
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W all S ired , F rid a y , Oct. 19 190(3.
The M on ey  M arket and F in an cia l S itu a tion .— T he ten 

d en cy  to  increasing a ct iv ity  in the secu rity  m arkets w hich  
was n oted  last w eek  has not been  m a in ta in ed . On the 
o th er  hand , the volu m e o f  business is sm aller than at any 
tim e since m idsum m er and such in terest as exists  is alm ost 
w h olly  con fin ed  w ith in  the w alls o f the S tock  E xch a n ge .

U n d ou b ted ly  the m ost im portan t event o f the w eek has 
been  the advan ce  to -d a y  o f the B ank o f E n g la n d 's  d iscou n t 
ra te  to  6 % — a rate w hich  has not been in fo rce  since January 
1900 and then on ly  for a few  d ays . The B a n k ’s w eek ly  
statem en t show s a su bstan tia lly  larger percentage o f reserve 
h e ld , but e v id en tly  the m an agem ent w ishes to  fu rth er 
strengthen  the B ank 's  position .

Certain  oth er S tock  E xch a n ge  circles h ave been  interested  
in  the d ecla ra tion  o f an ex tra  on e-h a lf o f  on e per cent qu ar
te r ly  d iv id en d  on A m algam ated  C opper shares. This caused 
a g o o d  deal o f a c t iv ity  in the s to ck , b u t  ev id en tly  the effect 
o f  the ann ou n cem ent late on  T h u rsd ay  had  been  d iscou n ted  
as n o  specia l m ovem en t fo llow ed . A  firm er m on ey  m arket 
is another d eve lop m en t o f the w eek .

T he op en  m arket rates for  call loans on  the S tock  E x 
change during the w eek  on  s tock  and  b o n d  collaterals  h ave 
ranged  from  3 to  7 % . T o -d a y ’s rates on  call were 
4 % @ 7 % .  Prim e com m ercia l paper q u oted  at 6 @ 6 % %  
fo r  endorsem ents and 6 @ 6 % @  for  b est single nam es.

T he B ank o f  E n glan d  w eek ly  statem en t on T h u rsd ay  
sh ow ed  an increase in b u llion  o f  £ 5 5 ,8 4 7 , and  the p er
cen tage o f  reserve to  liabilities was 3 7 .7 0 , against 35.45  
last w eek.

The d iscou n t rate was raised from  5 to 6 % . The B ank 
o f F ran ce show s a decrease o f 3 ,875 ,000  francs in go ld  and 
2 ,550 ,000  francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital______________
Surplus______________
Loans and discounts...
Circulation___________
Net deposits__________
Specie ______________
Legal tenders................
Reserve held__
25% of deposits.

Surplus reserve__

1906. 
Oct. 13.

118.150.000
151.235.000 

1.065.657.S00
46.154.800

-71050,776,000
202,511,200

73,207,200

275.71S.400
262.694.000

DiJJerences
1rom

previous week.

$

Inc.
Inc.
Inc.
Inc.
Dec.
Inc.
Inc.

13,326.600
405,600

19.437,300
10,427,200

1.966.600

8.460.600 
4,859.325

13.024.400 Inc. 3,601,275

1905. 
Oct. 14.

115,972,700
140.160.800 

1,030,284,300
54.155,800

1,026,157.600
191,952,100

74,798,700
266.750.800 
256,539,400

10,211,400

1904. 
Oct. 15.

S
115.972,700
134.643.500

,134,013,400
42,288,000

,193,237,700
237,745.000

76,522,300
314,267.300
298,309,425

15,957,875
a $30,229,100 United States deposits included, against S30.479.200 last week and 

$8,473,700 the corresponding week of 1905. With these United States deposits 
eliminated, the surplus reserve would be S20.5S1.675 on October 13 and §17,042,925 
on Oct. 6.

Xole.—Returns of separate banks appear on the preceding page.

F ore ig n  E x ch a n g e .—-The m arket w as low er this w eek , 
in fluenced  until T h u rsd ay  b y  a ligh ter dem an d  for  rem it- 
rance and b y  offerings o f se cu rity  and  co m m o d ity  bills; on  
T h u rsd ay  the ton e w as w eak  in con sequ en ce  o f selling o f 
b a n k ers ’ dra fts  on  rum ors o f ex p e cte d  tension  in Canada as 
the result o f the failure o f the O ntario  B an k . T he m arket 
w as unsettled  on  F rid a y  because o f  an a d va n ce  in the B ank 
o f  E n glan d  rate to  6 % ; lon g  was w eak , w hile sh ort and cables 
w ere stron g.

T o -d a y ’s (F r id a y ’s n om inal rates fo r  sterling exchange 
w ere 4 8 0 % @ 4  8 1 %  for s ix ty  d a y  and 4 8 5 %  fo r  sight. 
T o -d a y 's  (F r id a y ’s) actual rates for  sterling were 4 7 9 5 0 @  
4 7975 for  long , 4 8 4 6 0 @ 4  8465 fo r  short and 4 8 5 4 0 @ 4  8550 
for cab les . C om m ercial on  banks 4 7 9 1 0 @ 4  7920 and d o cu 
m ents for  p aym en t 4 7 8 % © 4  7 9 % . C otton  for paym ent 
4 7 S % @ 4  78-% , co tton  for  a ccep ta n ce  4 7 9 1 0 @ 4  7920 and 
gra in  for  paym en t 4 7 9 % @ 4  7 9 % .

T o -d a y ’s (F r id a y ’s) actual rates fo r  Paris b an k ers ’ francs 
w ere 5 2 2 % @ 5  21 % «  fo r  lon g  and 5 2 0 d @ 5  20 for  short. 
G erm an y ban k ers ’ m arks w ere 93 1 5 -1 6 @ 9 4 d  for  lon g  and 
0 4 %  @ 9 4  % d  for sh ort. A m sterdam  b an k ers ’ guilders 
were 40 l -1 6 d @ 4 0  l - 1 6 i  for  short.

E xch an ge  at Paris on  L on d on  to -d a y  25f. 2 1c.; w eek ’s 
range 25f 21c. high and 25r. 19c. low .

T he w eek ’s range for  exch an ge rates fo llow s: '
-Long------------- --------------- Short-----------  ------------Cables-----------

Sterling. Actual—
High______4 8075 @.
L o w ______4 7950 @

P a r is  B ankers' F ra n cs—  
.5 22H

4 SI 4 8470 
4 7975 4 84

@
@

4 848014 8540 
4 8415| 4 8465

@
High---------5 22H @  5 21% 15 20
L ow ...........5 22 H a  <& 5 2254 I 5 20 a

G erm any B ankers’ .\farks—
High...........  93 15-16 Co. 94d  I 9454
Low-------  9354 O. 94 | 94H

Am sterdam  B ankers ’ G uilders—
H igh ................................................. I 40 1-16 (%
L ow ................................................... | 40 l - 16a @

5 195-Sal 
5 20c! |

®  94Hd I 
@  94 11-10

10' .
40 1-161

prem iu m . C harleston . 10c. per 81 ,000  prem ium . N ew 
leans b a n k , 60c. per 81 ,000  d iscou n t; com m ercia l, 85c.
8 1 .0 00  d iscou n t. C h icago, 40c per 81 ,000  d iscou n t. 
L ou is, 40c. per 81 ,000  d iscou n t. San F ran cisco , 30c.
8 1 .000  prem ium .

State and R a ilroad  B o n d s .— Sales o f S tate b on d s  at the 
B o a rd , 810 ,000  V irgin ia  lis deferred  trust receip ts at 2 5 % .

l 'h e  m arket for  ra ilw ay and industrial b on d s  has been  
m u ch  less a ctive  than  last w eek , and q u ota tion s  h ave  show n  
a reaction a ry  ten d en cy . W abash  deben tu re  13s have been 
the p rom in en t featu re . T h ey  a dva n ced  from  82 to  8 5 %  on  
v ery  large tran saction s earl)- in the w eek , b u t  su bsequ en tly  
d eclin ed , and close w ith ou t net ch an ge. N atu rally  all co n 
vertib le  issues h ave been  w eak in sy m p a th y  w ith  the shares, 
and A tch ison  4s and P en n sylvan ia  3 % s  are low er.

U n ited  S tates B o n d s .— Sales o f  G overn m en t b on d s  at the 
B oard  inclu de 85 ,000  4s, re g ., 1907, at 102; 815 ,000  4s, reg ., 
1925, at 130 %  to  1 3 0 % , and 810 ,000  3s, c o u p ., 1908-18, at 
1 0 3 % . The fo llow in g  are the d a ily  closin g  qu ota tion s; 
fo r  yearly range see third page following.

@  4 8550
@  4 8475

Less: -il-16  of 1%. d 1-32 of 1% A 3-32 of 1%.
Plus- k  1-16 of \ % . z  1-32 of 1% v  3-32 of 1%.
The fo llow in g  w ere the rates for dom estic exchange on 

N ew Y o rk  at the u n derm en tion ed  cities to -d a y : Savannah 
b u y in g , 50c. per 81 ,000  d iscou n t; selling, 75c. per 81,000

Interest Oct. Oct. Oct. Oct. Oct. Oct.
Periods 13. 15. 16. 17. 18. 19.

2s, 1930 .................registered Q—Jan *10354 *103*14 *10354 *10354 *10354 *104
2s. 1930____________ coupon Q—Jan *10354 *10354: *10354 *10354 *10354 *104
3s. 1908-1918____ registered Q—Feb *102 54 *10254 *10254 *10254 *10254 *10254
3 s. 1908-1918_______coupon Q—Feb *10354 *10354 *10354 *10354 10354 *10354
3s, 190S-1918-.small coupon Q—Feb *10214 *10254 *10254 *10254 *10254 *10254
4s, 1907................ registered Q—Jan *102 *102 *102 102 *102 *102
4s. 1907-.................... coupon Q—Jan *102 *102 *102 + 102 *102 *102
4s. 1925 ................ registered Q— Feb *13054 *12954 *12954 13054 *12954 *12954
4s, 1925...............- . . .  coupon Q— Feb *13054 *13054 *13054 *13054 *13054 *13054
2s. 1936____ Panama Canal Q— Nov *10454 *104 54 *10454 *10454 *10454 *10454

* This Is the price bid at the morning board: no sale was made.
R ailroad  and M iscellan eous S to c k s .— T rad in g  in stock s 

has been  th rou gh ou t the w eek , until to -d a y , on a m ore lim 
ited  scale than  is usual at this season. On T u esd ay  the sales 
aggregated  less than  500,000 shares and  w ere therefore 
sm aller than on  a n y  d ay  since the dull period  early  in A u 
gu st. T h ey  w ou ld  h ave been  even  less on  T h u rsd ay  b u t for 
the en orm ou s trad in g  in A m alga m a ted  C opper. M oreover , 
the m arket has been generally  w eak  and declin ed  sharply  
to -d a y  on the unusual a d va n ce , as n oted  a b o v e , o f the B an k  
o f E n g la n d ’s d iscou n t rate. A s a result, p ra ctica lly  the en 
tire a ctive  list is an average o f from  2 to  5 poin ts  low er than  
at the close o f  last w eek .

A m algam ated  C opper a dva n ced  on d iv id en d  p rospects  
b u t declined  on  the ann ou n cem ent n o ted , and closes w ith  a 
loss o f over 2 p o in ts . A n a con d a  M ining cov ered  a range o f  
n early  10 p o in ts  and  closes w ithin  %  p o in t o f the low est. 
U nited  States Steel issues are dow n  2 %  and 1 %  fo r  the co m 
m on  and preferred  resp ective ly .

F o r  daily volum e o f business see page 957.
T he fo llow in g  sales have, occu rred  th is w eek  o f  shares n ot 

represented  in our detailed  list on  the pages w h ich  fo llow :

STOCKS.
Week ending Oct. 19.

Sales
tor

Week.
Range ior week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Alice Mining _ . . . 200 $45s Oct 16 $5 Oct 18 $254 Jan $6 Jan
Assoc Merchants, 1st pf_ 100 107 Oct 15 107 Oct 15 10654 Jan 11254 Mch
Bethlehem steel Corp__ 850 1754 Oct 19 19 Oct 18 1754 Oct 2654 Aug

Preferred .  _ 500 63 Oct 19 65 Oct 18 63 Oct 8854 June
Chic & East Ills, pref__ 150125 Oct 15 125 Oct 15 125 Oct 12654 June
Cripple Creek Cent____ 50' 80 Oct 19 80 Oct 19 80 Oct SO Oct
General Chemical ____ 25i 73 Oct 16 73 Oct 16 73 Oct 8454 Feb

Preferred____  ___ 25104 Oct 16 104 Oct 16 103 Melt 10654 Feb
Homestake Mining . 50' 95 Oct 13 95 Oct 13 8054 Jan 95 Oct
Ingersoll-Rand___ __ 575 49 54 Oct 15 51 Oct 15 41 Oct 51 Oct

Preferred ___ 300' 9454Oct 151 95 Oct 13 9354 Oct 95 Oct
Keokuk & Des Moines.. 600 12 Oct 17 13540ct 17 10 Oct 14 Apr
Mich State Teleph, pref. 60 9154 Oct 17 91540ct 17 9154 Aug 93 Aug
Morris & Essex ______ 100182 Oct 15 182 Oct 15 182 Oct: 189 54 May
N Y Central, rights __ 29.784 5 54 Oct 19 6 54 Oct 16 554 Oct 654 Oct
N Y  & N J Telephone__ 1001125 Oct 19 125 Oct 19;125 Julyi 15554 Feb
Rensselaer & Saratoga. _ 2206 Oct 17 206 Oct 17 19954 Augb0S54 Jan
St Jos <fc Grand Island.. 20C 23 Oct 16 23 Oct 16 20 Apr 27 Jan

1st preferred........... 750 63 Oct 16 6554 Oct 16 60 May 6954 Jan
2d preferred . . . 600 34 Oct 16 35 Oct 16i‘ 30 Melt 40 Jan

St I <fc San Fran-C A F.
Ills new stk tr ctfs___ 50,000' 73 Oet 17 74540ct 17 73 Oct 7454 Oct

Standard Mining_______ 400'$3 Oct 19 $3.05 Oct 17: $254 Oct $5 Jan
Vulcan Detinning______ 40C 1054 Oct 15 1154 Oct 15 854 Aug' 1554 Jan

Preferred___________ 500 64 Oct 15 67540ct 15 50 Jan 7054 Oct

Or-
per
St.
per

O utside M a rk et.— Save in  a few  issues, trad in g  in m ining 
shares on  the “ c ru b ”  th is w eek  has been  on  a redu ced  sca le , 
w hile prices m oved  to  a low er basis, reflecting the w eakness 
on the S tock  E xch a n ge . In du stria ls  w ere even  m ore lifeless 
than before . N ipissing was again the p rom in en t featu re, 
and a dvan ced  to  a new  high m ark , m ov in g  up  from  2 1 %  to 
2 5 % . S u bsequ ently  it w eakened  and  declin ed  to  2 2 % , c lo s 
ing to -d a y  at 2 2 % . A  h eav y  business w as reported  in B rit
ish C olum bia  C opper, the price d rop p in g  from  1 4%  to 1 3 % . 
T he close to -d a y  was at 1 3 % . N ew house, another a ctive  
issue, rose from  1 5 %  to  1 8 % , fa llin g  b a ck  finally  to 1 5 % . 
Tennessee C opper a dvan ced  4 %  poin ts  to 4 9 %  b u t receded 
to 4 7 % . Greene C onsolidated  C opper after a fraction al de
cline to 25 sold  up to  2 6 % , sink ing then to 2 5 % . T he close 
to -d a y  was at 2 5 % . B u tte  C oalition  op en ed  the w eek  up a 
po in t from  last F r id a y ’s close at 41, declined  to 37 and re co v 
ered to  3 7 % . B oston  C on solidated  C opper sank from  3 4 %  
to 3 1 % . N evada  C onsolidated  C opper was irregular and  
from  2 2 %  declined  to  2 0 % , closing  to -d a y  at 2 0 % . U nited 
C opper com m on  d ropped  from  08 to 0 5 % , ex -d iv id en d . 
U tah C opper rose from  37 to  38, declined  to 3 0 %  and to -d a y  
brok e  to 35. G irou x  d rop ped  from  1 2%  to 11, closin g , 
h ow ever , at 1 1 % . M anhattan T ran sit from  5 %  reached 
0 %  but d rop ped  finally  to 5. S tandard Oil fell 5 points to 
000. G uggenheim  E xp lora tion  went up 5 p o in t- to 310. 
A m erican  Chicle so ld  up from  187%  to 189, a new high rec
o rd . C hicago S u bw ay , a fter fluctuating betw een  5 3%  and 
5 4 ,w ent dow n to -d a y  to 5 2 % , closing at 5 2 % . A m erican  
W ritin g  Paper preferred lost 1 %  poin ts to  2 5 % .

O utside qu ota tion s  will be found  on page 957.
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S 'LOCKS—H IGH  ESI AN D LOW EST SA LE  PRICES ST O C K S
N E W  YORK STOCK 

E X C H A N G E

Sates 01 
the 

Week 
Shares

Ramie tor year 1906 
On basis 0 / 100-shave tots

J Range for Previous 
Y ear(1905)

Saturn a/y 
Oct 13

Monday 
Oct 15

Tuesday 
Oct 16

W ednesday 
Oct 17

Thursday 
Oct 18

Friday  
Oct 19 Lowest Highest Lowest I Hig hest

R ailroad s.
103 Va 10334 103 4  3 034 1034 103 4 103 10378 102% 103% 1014101% A tch. Toneka<&Santa Fe 63,075 \ 85% May 2 110 4 Sep 11 ! 77% Ma> ! 93% Mar

*101% 102 1014 101 4 1014 1014 1014 101 4 101% 101% 100 4  101% i'±- Do pref................. 6,835 98% J ’Jy 3 106 Jan 3 1 99 Jan 105% Sep
140 4  i 41 139 4  140 *139 4 141 4 140 140 *1394 140 139 139 4 Atlantic Coast lane RR._ 1,10b 13 1 % J :Jy 3 167% .Jan 2U 'i 20 Jan 170 Apr
122% 12334 122 4125  4 1 2 2 4  123 4 1224 123 122 122% 120 120% SJaltimore So O h io .......... 47, 25 lo5%  day 2 125 % Sep 2 0 0 4  Jan 117 Aug
*91 4  93% $92 95 4 $934 93 4 $ 9 3 4  93 4 92 4  92 4 *914  93  ̂)  Do pref....................... 405 9 1 >8 Sep 20 99 4  Jan 5 , 91 Mai 100 Aug
78 % 78% 78 4  79 4 79 794 79 794 78% 80% 77% 79 Brooklyn Rapid Transit.. 67,435 1 71 J ’Jy L‘Z 91 % Jan 2\ 5ti%May 1 91. 4  Nov

*75 88 *80 88 '80  88 *80 88 *80 88 *80 88 Bufialo So Susque, p re l... 83 Jan 1- 87 Feb 8 1 84 Dec 91% May
178 4  179% 1784 17.' 4 179 4  1807& 1804 IS 14 180% 180% 177 178 4 ( Canadian Pacific............ 32,100 155%.May 2 183 *. Oct : 130% Jan 177% Sep
*66 67 *66 67 *66 67 66 4  664 66% 68 66% 66%  ̂ Canada Southern............ 2,20 b* 65 %.j ne30 70% Jan 8 1 67 Xov 74% Aug

*225 230 225 225 225 225 *223 226 *223 227 *222 226 Central of New Jersey ... 500 ■204 May 2 239% May24 190 Maj |235 * o c t
60% 6118 604  o i 61 614 6 0 4  614 61 61 % 69 4  60 4 Chesapeake & Ohio.......... 1 1 ,8 0 0 53% Apr 28 65 % Aug ;u ; 45 4  M a} Gu % Mar

*32 33 4 *314 334 *31 314 *31 3 3 4 *30 33% *27 33 Chicago So Alton R E . 25 % Sep L-j 2 '• % Oct S
*......... 774 7 6 4  7 6 4 *____ _ 77% 76% 77 * ........  77% Do pref_T 400 75 4  Sep 1 - 1

184  184 IS 18»e *18 184 *18 18 4 *18 18 4 17% 18 ~Chicago Great W estern.. 1,400 16 J ’ne28 23% Jan 20 17 4  M a %• 25% Mar
*80 K2 *80 82 *80 8 2 *80 82 *80 ......... 80 80 Do 4 p. c. debentures 100 79 4  Sep 4 86 *. Jau 17 [ 83 % Ma\ 89 >‘-*P
*734  75 *73 4  75 75 75 *73 4  75 Do 5 p. 0 . pref. “ A ” 350 72 4  J ’ly 15 80 Jan 31 78 4  Sep
*26 4  27 h 26 26 4 *254 27 26 26 26 26 4 26 26 Do 4 p. c. pref. “ B” .. 700 25 J ’ iy 21 39% Jan 22 1 29 Maj | 37 4  Apr
176Hz 178 2̂ 1764 17 7 4 1764 1774 1754 177 4 175 4  176% 172% 174 4 Chicago Milw. So St. Paul. 80,67o 155 % May 2 195% Aug 2 5 1 t;S % ls7  4 Apr

*190 194^ 194 1944 195 196 *193 196 *192 196 *190 196 Do pref........................ 500 1774 May - 21S A u g .: ; J A 2 Jan 19*4 Apr
211% 211% 2094  21: 210 2104 210 4  2104 208% 208% 2064  208 Chicago So North Western 3,443 192 Api 27 240 Jan 15 •el901% J 'ne 249 Jan

*240 245 *235 250 *210 250 *240 250 $235 235 *216 245 Do pret........................ 2oO 225 Aug 9 270 Mar 50 >34 Jan 265 4  Feb
*175 180 <175 180 *176 IsO *175 180 *175 180 *175 IbO Chic. St. P. Minn. So Om. 168 J nc-b 198 Jan 15 i.50 Jan 2 2 5 J au
*180 190 <180 190 *180 190 *180 190 *180 190 180 190 Do pref........................ 100 176 J ’ne2fc 202 Jan 15 119 5 J an 230 Jan

*9 13 *9 13 *9 13 *9 13 *9 16 *11 13 Chicago Tem pi Transfer. 9% Apr 19 18% Jan 19 I 7% .Jan 20 J ’ne
28 28 *264 314 *264 314 *26 4 314 *26 314 *264  3 i-4 Do prof....................... 100 27 Apr 2 7 42% Jan 22 ! 174  Jan 4 2  4  J ’iy
*4 Hz 5 4 4  44 *44  44 4 4  44 *4 4  5 4% 4% Chicago Union Traction. 1,200 3 78May2l 13% Feo20 6 J ’ ne 13 'a leu

*16 Hz 18 17 17 *16 4  17 4 17 17 16 164 154 I 6 4 Do pref....................... 1,500 11 % J 5iy 12 47 4  Mai 1 2 30% J ’ly 5 4  Feb
93 ^ 94 934  97 4 964  9 7 4 9 6 4  97% 95 95 93% 94 Cleve. Cin. Chic. So St. L. 7,900 90% May 2 109% Jan 15 ! 90 Jan i l l  Mar

*113 114 ■ 1 1341 134 *113 114 *113 114 *113 1j 4 *112 114 Do pref....................... 100 110 J *ly 19 118 Jan 23 115% J ’ ly 121% Mar
39Hz 39% 39 394, 39 394 3 8 4  39 3 8 4  384 38 39 Colorado' So S outhern___ 5,530 2 9 4  Jan 4 11 Oct 3 i 22% Jan G0% Apr

*68% 69 Hz *634 69 4 *68 4  69 *68 4  69 69 69 4 69 69 Do 1st preferred___ 725 66 4  Apr 30 73 % F eb20 52 May 69% Dec
*53 Hz 53 H *53 54 *63 54 5 3 4  54 54 4 54% 54 544 Do 2d preferred....... 4,6i8 43 May 2 56 % Jan 12 , 32 4  May 55 Dec
222 4  223 Hz 220 4  2224 *221 224 2214  2224 * 2204 222% 217% 220 r% eta ware Hudson___ 2,300 189 May 2 231 J ’neJ2 178 4  -dit 2 i b% Oct

*650 651 *55v) 65 4 *545 555 *545 555 *545 555 *540 555 X /elaw . Lack. & West’ll. 437% May 2 560 May 2 4 335 Jan 498 4  Let
*42Hz 43 4 2 4  42 4 42 4  42 4 42 424 4 1 4  42 39% 41 Denver So Rio Grande___ 3,500 36% May 2 51% Jan 26 27% May 39% Dec

85% 85 34 84 4  85 85 85 85 85 *84% 86 *834  8 5 4 Do pref........................ 600 83 *2 J ’ly 3 91 4  Jan 2_ 83% Mav 91% Dec
96 96 *96 4  97 4 * 94 96 4 *9 4 4  96 *93 95 4 94 94 Detroit United................... 300 390% J ’ly 16 102 Feb 9 76 4  Jan 96 4  Dec

*18 19 Hi * 18 19 4 *18 194 184 184 -17% 18% *17% 18 4 Duluth So. Shore So At-1.. 10b 16 J ’ly 13 22% Jan 11 11% May 22% Nov
*39 41 *35 41 *39 41 *39 4 L4 * 38 % 42 *38 42 Do pref....... 32 Apr 28 45 Jan 11 21 May 46% Nov
47R> 47% 4 6 4  474 47 474 46 h2 47^ 4 6% 46% 45 45% j T r i e . . . ' ............................. 49,700 38 % May 2 50% Jan 16 3 7 4  May 52% Aug
77 77 *76% 774 $77 7 7 4 764 764 *76-8 77*a 76% 76% kh Do 1st pref................. 1,145 75 May 2 83 Jan 15 74% Mai 85 4  Aug

*68Hi 70 68 4  68 4 *68 69 684  6 8 4 *68% 70 67% 68 Do 2d pref................. 1,600 62 4  Apr27 76% Jan 16 55 4  Jan 78% Aug
*65 7 5 *65 75 *65 75 *65 75 *65 75 *65 75 Evansv. So Terre Haute.. 7o Sep 7 76 j  an 2 63 J ’ ly 75 Aug
*85 95 *85 95 *85 95 *85 95 *85 95 *85 95 Do prer__ 80 J ’ly  13 94 Aug 2 85 Nov 96 A ug
331% 334% 330 334 333 3344 332 334 332 332 *325 329 Great Northern, pret....... 17,000 275 May 2 348 Feb 9 236 Jan 335 Apr

Green RawfeW. deb r,t,f A 86 M ayl- 92 4  J an 2 2 90 Jan
19 19% Do deb. ctf. > 12 16 J ’ ly f 2 23 4  Jan 19 17 Ma% 24 4  J ’ne

*45 4  49 *46 49 *45 49 *46 49 *46 49 *46 49 O  avana E lectric............ 300 33 % Jan 19 53 A ugl4 15 Apr 38 4  Dec
* .......  90 *....... . 90 *........  90 * ........  90 *......... 90 *....... . 90 JULDo pref 10b 77% Jan 15 97% May 8 50 J ’ne 82 Dec
*116 130 *115 130 *115 125 *119 4125 *115 125 *115 125 Hocking" Valley .. 113% Feb 8 135 Apr 24 86% Jan 1 2 1 4  Dec

*94% 96 *94% 96 *9 4 % 96 *944 96 *94% 96 94% 94% Do 'p re f...” ................. 10b 93 May 2 99% j ne 1 90 " Jan 97 *4 Nov
1 7 4 4 1 7 4 4 *174 175% 174 4  j.744 1734 174 173 1734 1714 172 J Ilmois Central............... 1,940 164 May 2 lS4 4 J ’ne 7 152% Jan 183 Sep

37 Hi 37 Hz 3 6 4  374 364 38 4 3 7% 38% 37% 38% X  nfcer b or 0  - M et ro p 0 1 i tan 17,85b 33% J ’ne27 0 0 % May lb
77 77 77 77 764  78 7 7 4  77% 76% 77 4 7b4  76 4 Do p r e f _____ H____ 6,810 70% J ’ly 3 87% May 10
30% 31% 3 0 4  30% 31 31 *30 31 *30 ‘  304 28 29 4 Iow a central.................... 2,200 24 J ’ly 12 34^ Jan 12 2 4  Mav 32 Feb
53 5 3 4 *52 4  53 4 52 53 63 63 53 53 *52 63 Do pref........................ 1,00U 43 J ’ly 17 63% Jan 13 50 May 61 Dec

*62 75 *62 75 *62 75 *62 75 *62 76 *62 67 17 anawha So M ichigan.. 52 Mar 7 76 j ’ne 5 29 4  May 58% Dec
*78 80 *78 80 *78 80 *78 -7 9  4 *78 794 78 78 -lVC.Ft.S.<&M.,tr. eta. pfti 100 78 Oct 19 84 4  Feb < 81% J ’ne 87 Oct
.29 4 29 4 *284  304 2 9 4  29 4 *2 8 4  294 28% 29 27 4  28 Kansas City Southern. . . 2,100 '-2 ' 8 J ’ly  3 37% Jan 5 22 % Mav 0 6  4 Dec
614 61% 6 1 4  62 61 4  614 6J 4  614 61 614 59% 61 Do p ie f............... ........ 6,600 49 J ’ly  12 71 J an 5 52 Jan To Feb

*30 35 *30 344 *30 344 *30 344 *30 344 *31 344 | ake Erie So W estern... •••••• 27 % J ’ly  5 44% Jan 12 2 8 % J ’ne 47 4  Dec
*75 80 *75 80 *75 80 *75 80 *75 80 *75 80 -Li Do pref........................ 75 Sep 25 $924 j  an - 5 91 J’ne 106 Mar
*63 70 *63 70 *63 70 *64 64 *64 69 *63 69 Long Island........................ 200 64 Sep ±'o 81% Jan 16 50 4  May 73% Nov
147 1474 146 4  1474 147*4 147 J* 1 4 6 4 1 4 7 4 146% 147% 145 4146% Louisville So N ashville... 7,300 136% May 2 156 4  Jan 19 rl344 Jan 157 % 8ep
146 146 1 4 4 4 1 4 4 4 *143 145 *143 145 143 1444 143 143 jV/I anhattan E levated... 600 140 Sep 25 162 Jan 26 161 M ay 175 Feb

irJLfttrop. Sftftnr. an 1). rec 65 F e b '&s 75 % M ay 11 91 Mar
104 106 106 106 ri"o3 i o f * i_06 i(J7 106 4107 *104 i o f Metropolitan Street........ 1,100 1^3 J ’ly 12 127 Jan 16 114 Mav 133 Aug

22 22 4 214 224 22 4 224 22 22 V, 22 22% 2 1 4  2 1 % Mexican Central............... 5,6 *0 18% May 2 26% Jan 19 18% Ma> 26 Mar
*185 200 *185 200 190 190 *190 210 *190 21o 190 190 Michigan Central.............. 200 140 M arl 9 200 J\lyI7j $ 130 J n< 155 Aug

70 70 68 684 09 W 69 ! , *68 71 67% 67 4 *67 684 Minneapolis So St. Louis. 1,700 63 Aug 3 84% Jan 11 56 4  Jan- 84% Oct
*92 96 *92 99 '92  98 9 7 4  9 7 4 *96 99 *94 99 Do pref........................ 200 90 Apr 27 L00% Jan 3 86 Jan 1O6 Oct

*149 152 Hz *151 153 *149 152 *149 152 *149 152 149 149 4 Minn. S.'P. So S. S. Marie. 150 1414  Jan 4 164 Mar 24 89 4  Jan 145 Dec
*167 171 *167 171 *167 175 *167 172 *168 172 *168 172 Do pref....................... 163 4  Apr 30 LSo% Jan 11 148 Jan 173 Dec

36 364 3 5 4  36 354  354 35*8 36 k *35% 36 3 4 4  35 Mo. Kansas So Texas....... 5,100 29 May 2 4:0̂ 8 Jan 12 24 Mas 39 4  Nov
*71 714 704  714 71 71 71 *8 71*8 *714 71% xQO 70 Do pref........................ 3,145 64% Apr 2 7 74% Jan 181 5 6 % Mav 73 Aug

97% 974 9 6 4  974 96 4  974 95% 97 4 95% 964 94% 95% Missouri Pacific............... 24,400 8 0  4  May 2 106% Jan 2 0 ! 94 4  May llU % Mar
*140 142 *138 142 *140 142 *140 142 *138 141 *138 142 |VT ash. Chatt. So St. Louis U o  May 3 149 4  Jan 1- 137 Jan 158 Apr

49 4  494 50 514 614  624 5 2 4  5 3 4 52 52% 50 60% at.of Mex, non-cum.p: 9,050 36 Apr 27 do % OCt - 33 % Maj 45 J an
*244  244 2 4 4  244 25 254 26 26Sj 26% 25% 25 25 Do 2d pref.................. 2,300 18% j ’nei.6 2o% Oct r * 1 17% J ’ne 244  Jan

*35 38 N ew Orleans Ry & L t. . 32 <s j  Jnel6 5 6 >8 sep 1'-
*80 84 Do p r e f__ 60 -4 Sep * 33 Aug 4

140 1404 140 140 4 113341344 1324 134 131% 132% 130% 131% N. Y . Central So Hudson.. 25,84=5 127% j ’ly 2 l5 6 i4 jan  3| z36% May 167% Mar
*66 68 67 674 *67 68 *664  67% 66 66% *64 4  6 6 4 N. Y. Chic. & St. L ou is ... 1,400 9 9 Mar 5 73 4  Apr 17 42 Jan 76*4 Dec

*112 120 *112 120 *114 120 *114 120 *114 120 *112 120 Do 1st pref....... 111 Apr 14 l20 <g Jan 271 114 J ’ly 122 4  Jan
*86 89 874  874 *87 90 *87 90 *87 90 85 86 Do 2d pref................. 600 80 May 3 9 i 34 Jan 9' 74 May 95 Dec

§194 194 $ 194 194 *192 4 194 4 $194 194 $ 194 194 •*192 194% N. Y. N. Haven & Hartf. 117 190 J’ly  lb -04%  Jan 19 $191% Dec $216 Sep
474  4 7 4 4 7 4  474 474  474 *474  48 47 4  47% 45 4  46% N. Y. Ontario & Western. 5,300 43 34 May 2 5 7 -4 j  an - < 40% Jan 64 Mar
95 95 4 94 4  95 944  95 95 95 4 9 5 4  954 9 3 4  944 Norfolk So W estern........... 7,320 81 Feb2s 97% o c t  2 | 76 May 88 4  Mar

*904  9 1 4 $914  914 *90 91 4 *90 904 90 4  90 4 90 4  90 4 Do adjustment pref. 5,326 6 9 4  Apr 12 90 Jan 6, 91% Feb 96 Aug
214\ 217 2144 2164 2 16 *4 217 4 215*4 217 2 1 5 4 2 1 6 4 211% 214 Northern Pacific.............. 64,9uU i 79% May 2 232 4  1 eb 14j 165 Apr 216 4  Aug
130 130 *127 131 13 0 4 1 3 0 4 #130 4  1304 130 130 *128 132 Jjaeilic Coast Co.............. 400 f03 Jan 10 l-i2 J ’ne n| 78% Jan 109% Oct

*100 108 *100 108 *100 108 *100 108 *100 108 * 1 0 0  1 0 8 X  Do 1st pref_________ 105 Jan 5 106 Jan 29 loO Jan 108 Feb
*124 130 124 4  124 4 *120 130 *123 132 *124 130 *123 130 Do 2d pref................. 100 IO0 4  Jan 10 135 May 3; 85 Jan 109 Oct

144-4 145 4 144 145 1444 144% 143% 144% 143 4  144% 141 143 Pennsylvania..................... 217,500 122 4  J ’ly  2 L4 i --2 J an 2- 1314 May 148 Aug
*38 43 *38 43 *38 43 *39 4 2 *38 42 *38 42 Peoria So Eastern.. 33 Apr2b 46 4  Jan 10 27 Jan 48% Apr
*84.4 8 4 4 *84 85 4 *84 8 5 4 854  8 5 4 824  824 *84 85 4 Pitts b. Cin. Chic. So St. L. 20o 75 May 2 37 Jan 24 70 May 187% Mar

*105 108 *105 108 *106 108 * 1 0 0  1 0 8 *104 108 108 108 Do pref.............. ......... lo o loO May 4 lo 9  A ugl 105 Feb 112 Mar
1 5 1 4 1 5 3 4 1504 152 4 16 2 4 1 5 3 4 1514153% 151%152% 147% 149% L> ead in g ........................... 733,100 112 May 2 .cl64 Jan 23 F79 Jan 143% Nov

90 90 *89 4  y 0 4 9 0 4  904 *90 91 91 91 JLX>lst p re f......................... 80 u 39 Sep 2b 90 Jan 22 90 Mav 97 feep
*95 994 98 98 *98 99 4 *98 99 *98 99 4 98 98 2d p r e f ......................... 600 00 Apr30 102 Jan20 84 Jan 1U1 Nov

2 8 4  294 28 4  284 284  2 8 4 28% 2834 28 28 4 27% 28 Rock Island Company___ 45,00u 22 4  J ’iy 13 30% o c t  0 2 L% Dec 37 's J an
*66 67 4 664  67 * 6 6  4  6 8 4 67 4 67 4 6 6 4  6 6 4 65% 66 Do pref........................ 1,100 60 J Jy 2 09% A ug20 60 4  Nov 85 Jan
*69. 71 *69 71 *69 71 69 69 *68 71 *68 71 St. L. <fcS. Fr., 1st pref---- 100 60 F eb 26 7 2% Apr 3 67 Dec 81% Mar
*484  49 43 48 4 48 48 48 48 *4734 1 8 47 4  47 4 Do 2d pref................. 1,200 40 4  J 'ly  17 51% Feb 6 45 Dec 73 4  Mar
*24 26 254  254, 254  254 24 25 4 23% 23% 23 4  23 4 St. Louis Southwestern.. 1,500 20 4  May 2 27% Jan 19 20 May 27 4  Jan
*68 61 59 59 4 59 4  60 4 59 59 4 68 58 *574  58 Do pref........................ 1,100 4334 May 2 63% sep lo 55 Nov 66% Apr
9 4 4  9 5 4 94 95 94 4  954 94 95 93% 94 4 92% 93% Southern Pacific Co......... 162,660 61 May 2 97 4  Sep 21 57% May 72% Feb

*1 1 8 4 1 1 9 4 *1184 1194 1184 1184 119 119 *11841194 118% 1184 Do pref......................... 77 0 ]13  j ’ly 2 120 2̂ J ’ne 6 115% Jan 122% Dec
36 36 4 354  36 354  36 35 4  36 4 35 4  35% 3 4 % 35 4 Southernv.tr. cfs. stmped 19,900 32 4  J ’ly  12 4 2 % Jan 26 28 May 38 Sep

*964  97 96 96 *96 4  97 96% 96% *964  98 95% 9 6 4 Do pref. do 1,900 95% Oct- 19 f03 Jan 16 95 Apr 102 4  Sep
3 8 4  394 384  384 38 >a 3834 38% 3S34 37% 384 36% 374 P exas So P a c ific ............ 12,5bO 28 May 2 40% Oct 2 29% Apr 41 Mar

125 4 1 2 6 4 1264 126 4 126 4126 4 *125 127 *125 127 *124 127 X h ird  Avenue (N. Y .)«.. 1,00b 123 Aug 10 r!394 J an 17 1-0 Dec 141 Dec
*314 32 4 *314  3*z4 *32 4  32 4 32 4  32 4 *32 33 *30 32 Toledo Railways So L ight 100 ^ 9 4  Apr 23 36 Jan 2 2 22% Jan 37% Apr
37 4 374 37 37 37 37 3634 36a4 36% 37 *34 37 ToL St. L. So W. v. tr. ctfs 1,000 25% J Jy 2 40 4  J an 19 34% May 43% A.pr
564  564 56 66 66 674 6 6  4  57 4 5 6 4  67 *64 564 Do pref. vot. tr. otfs. 1,630 43 J’ly 13 59% Jan 19 51% Jan 65 Apr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B anks Rid Ask. B anks Rid A sk Banks Rid A sk B anks Rid Ask B anks Rid A sk B anks Rid ASK

Chem ical___ 4100 4250 Fifth.............. 340 Imp So Trad. 555 Metropolis ]̂. 400 450 Pacific4} ] ....... 250NEW YORK Citizens’ Ctrl 142 146 First 690 705 1 nterboro f] 145 155 MetropoU’n*] 160 170 P a rt .............. 1465
Aetna....... 205 215 C ity .............. 270 275 Night So Day 500 rrving _____ 240 250 Mt Morrls}|.. 230 240 People’s})___ 300
Am erica ij 525 530 Coal So Iron. 260 14Ui Street^f. 225 J efferson^.. 2oO 210 Mutual})....... 300 325 Phenix ......... 175 185
Am er E xcli.. 1255 % C o l o n ia l . . . 600 F ou rth ___ 210 215 Liberty ....... 50 J 520 Nassau}i ___ 204 210 Plaza} i___. . . 560 580
A s t o r ............ 650 750 Columbia .. 425 G allatin___ 390 Lincoln......... 1500 1700 New Amster 200 215 Prod E xcli},. 170 180
Battery Park 135 < ZAmmeree, L8 2  4 185 Garfield Man battan*! 290 310 New York Co 1200 Riverside^ .. 250 280
Bowery^)___ 320 335 Consolidated 160 165 German Ami 159 160 Market So Fui 365 275 N Y Nat Ex. 200 .b5 Seaboard ___ 365 390
Butch’s So Di loO 170 C’rnExch 13 2 2 German Exl, 115 Mechanics’ . 24 1 4 252 4 New Y ork ... oiO 320 Second ......... /0O . . . . . .
Century Vi___ 175 185 Discount^. . . 150 .. German iatl .. 500 Mech So Trail L65 L • U 19 th Ward}, . ____ >60 State}!.......... 2000
C h a se .......... 700 East R iver.. 150 L60 Greenwich ̂ 295 305 M ercantile.. 245 255 North Amer. 235 2 <0 34th Street.. 205
Chatham ___ 305 Fidelity4,!___ 200 Hamilton“|| . 235 Merch Excli. 170 1 80 Northern___ loo i70 12 th Ward} . 350 ■ .orr
Chelsea Ex ce 180 Fifth A v e t .. 3800 4200 Hanover....... 500 510 Merchan ts’ ._ LOO i70 Oriental*.___ 265 -75 23d Ward* .. 190 -----—

* Biaand. asked prices; no sales were made on this day. $ Less than 100 shares. $ Lx:-rights. 11 State hanks, a Ex-dividend and rights, b N ew stock*
t sale.at Stock Exchange ur at auction '.his week, c Trust • :o. certificates. . h  Assessment paid, 'aSold at private sale at this pnee.
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SI O C K S — H  litH  h\S 7 A S  D L O  W  KS 7 S A  L A  PK/C A.s S T O C K S
N E W  YO RK  STOCK 

E X C H A N G E

t-ia i cs 0 ' 
the 
Week 

Shares
Saturday
Oct 13

Mon<in 7
Oct 15

| Tuesday 
j Oct 16

iVe<tn*'<f/a y 
Oct 11

Thursday 
Oct IS

fi'iday
Oct 19

112 112 Hi 112 1 1 2 >t 113% 113% 113 113 113 113 112 1 1 2 % Pwin City Rapid Transit. 2,090

i87%  189 ’ 1S • > ■ s 18' ■ {. i s , '% iVs% i s  6 % i^s% 1 8 6 % is :% i s  i ”  is ’jV I [m on  P acific................... 61
92% 92 *4 92% 92% 92 % 92% *92% 94 *92% 93% 90 98 1.31
6534 66 : *65 60 66*4 6 6 % 66 % 66 % 66 66 *65 6 6 % U nit Rys 1 n v ’ t of SanFran 800
73 Hi 73 4̂ 74 74 73 73 73% 73% *73 73% 74 74 Do prof..................... 700

. . . . . . . . . . . . . . . . . .  . . . . . . . . . . . .  .. United I:\MofSt Lou. pre! . . . . .
20  20 20  20 2 o% 2 0 % 20 20  % 2 0 % 2 0 % 19% 19% \\/& basii............................ 2.32
45 45% 4 > % 4 6 % -i 6 % 46V 45% 4534 45% 45% •14 % 4 0 'g Do prof....................... 6,950
36 Hi 36 s. *36 3V»% *36 39% *86 39% *S6 40 *36 % 39% W estern M aryland^... - l 'O

*18 18% *18 1S% 17% IS 18% 18% 17 17% 17 17 W heeling ik Cake E r ic ... 1,100
*S9 40 J 9 73 39% 39% 89% *39 40 3S% 39 36% 38 Do 1st p ret.................. 1,100
*23 24 •-3% 24 *23 24 *33 21 *23 24 04 Do 2d n ref.................. . . . . . .
•25 Hj 26 H 25% -5% 25 % 25% 25 25% 24% 24% *24 26 W isconsin Central............ 78(
*5 4 Hi 56 5 2 52 $54 54 52% 52% 51 % 5 2 51% 51% Do pref........................ l f'Oo 1

Industria l tfc U iscc ll
*275 310 *275 31* *276 310 *275 310 *275 310 *275 310 A dauis KAnross:.............. . . . . . .

17*4 17% 17% 17% *17 17% 17 17% 17% 17 % *17% 18 i\  11 is-Chn lin ers .............. 1,000
45 45 *44 46% 45 45% 45 •45% 45% 4 '% *4 34 40 Do p re f....................... 1,1 Hi

114% 115*o 114 114% 114% 116 115% 116% 11 r> r  17 113%114% Aroal gamut edCopper....... 63 ”',480
25% 26*4 26% 26% 26 26% *26 27 *26  2 6 % 26 26 Am er a  an  cu lt Chem ical. 8O0

*87 94 *S7 94 *S7 94 *87 94 *87 9 v *87 94 Do p re f....................... . . . . . .
24*4 25 > 24% 24% 25 25% 24% 25% 24% 21% 23% 24% Am er Beet Sugar.............. 6,7 0

*81 88 *82 88 *82 88 *82 88 82 *e 82% *80 82 Do p re f......................... 100
45 *4 46 45 45% 45% 46 45% 46% 45 % 45 ")S 4 4 % 4 5 % Am erican Caret Foundry 29,45

•lt>l 102 101% 10 J % 101% 101% §102 i 02 101% 102 101 101 Do p re f........................ 620
35 34 36 3d% 36% 36 36% 35% 36% 3 0  k*4 3 6 84 % 35 % Am erican Cotton O il....... 0.2 7U

•93 95 *93% 95 *9 3 % 95 *93% 95 *9 * % 95 *93% 95 Do pref......................... . . . . . .
*245 248 '245  248 *245 248 *245 249 §245% 2-i5 % §246 246 Am erican E xpress............ 25

*93-0 10*4 9 % 9 % 9% 9% *9% 9% * 9 % 9 % 9 9 % Am erican Grass T w ine .. 900
* 6 *0 6*4 *6% 6 n 6 % 6 % 6 % 6 % * 6 6% 6 6 Am er Hide &  Leather___ 300
27*4 27*4 2 i 27 % *26 28 26% 26% 27 27 25% 26 De p r e f ........................ 950
90 90S 90% 90 H 89% 90 89% 90 90 90% 89 7a OUI4 Am erican Ice  Securities. 3,8 10

*18 21 * IS 19 *18 19 *18 19 *18  ‘2u IS 18 Am erican L inseed............ 200
* :>  3. S 39 39 *38 % 40 40 40 *39 40 * 8 8 % 4 0 % Do pref......................... 50 u
76% 77 76*4 76% 76% 77 76 77 76 76% 74% 75% Am erican ljo com otiv e ... 8,800

*112 113 183% H 2% 112% 112% *11*2 113 §112 112 112 112 Do pref......................... 410
4Hj 4 % "4  4 % "4 4% *4 4 % "4 4 % "4 5 Amer. Malt. ctfs. of dep ... 100

*27*4 28 *27 28 *26 28 *27% 28 *27% 28 *27% 28 Do pref. ctfs. of dep.. . . . . . .
*28 29 *28 24 *28 29 *28% 29 *28 29 *25 30 Am er Pneum atic Service . . . . . .
*62 63 *62 63 *62 63 *60 62 *o3 62 *60 62 Do p re f......................... • •••„!
97 97 *96 97% 96 96% *96 97% 96% 96% 96% 96% A m er Sm elters Sec pref B 1,200

159 159 7s lcS  % 159% 159 'a 160% 1)9%  161% 159 160% 156% 158% Am er. sm elt ’ g<fc Relin ’g. 139,700
117 117 117 U S 117% 120 118% 120 118 'e 119% 117 118% Do p re f......................... 4,900

*200 240 * 2u0 240 + 200 240 *200 240 *200 240 *200 240 American Snuft..................
►101 103% 101 101 *TU058 103% *101 103% 102 102 *100 103% Do pref......................... 2U0

1034 10% *1 0 % 10% K10% 10% 1 0 % 1 0 % *10% 10% "Id  1 0 % Am erican Steel Foundr’ s. 200
*44% 4 4 Hi 44% 44 Hi 44 44% 44 44 *43% 44% *43% 44% Do p re f......................... 900
135 136 1Jc% 186% 136% 137 136 137 136 136 184 ‘.j 135 ^ Am erican Sugar Refining 9,300

*132 136 *lo2  I3 j * i30 135 *132 136 *132 135 *13L 135 Do pref.........................
►135 138 '135 133 *135 138 *135 138 *135 138 *135 138 Amer. Telonh. &  T eles:...
100 100 99% lUO 100 m lOO '4 100 1 0 0 % 99% D  0% 99% 993* Amer. Tobae. (new ), pref. 3,500

3634 3 7 3t>% 37 36% 36% 36% 36% 36% 36% 35% 36 Am erican W oolen ............ 2,525
>102% 103 Hi 103 103 102% 103 *102 103% 103 lo3 10*2% 102% Do pref......................... 900
278 Hi -31 Hi 2 1S34 28034 281% 283% 282 284% 280% 283% j 75 278 Anaconda C ooper.............. 126,800
120 120 *117 120 -115 125 *110 122 *105 120 *105 120 I>rooklyn Union Gas___ 200
*15Hi 16% *lo%  16% *15% 16% *15% 16% *1»%  16 *15% 1 6 % O i  unsw. Dock<& C .Iinp’ t
53% 53'6 * o l 53 *54 57 *54 57 *54 57 *54 57 Butteriek C o....................... 200
37 78 37 7fe *37% 38% 37 37% 3 7 ^  3 7 ^ 37 37% 36% 37 1 ientrai L e a th e r ............ 1,700

•103 10, a lo3%  lu3% lo 3 103% 103% 103% 103 % 103 % 103% 103%  ̂J Do p re f....................... 1,100
55 Hi 56% 55 56 56% 56% 55 56 55 55% 53% 55. Colorado F uel & Iron ___ 22,600

*81 lbO lou *81 100 *81 100 *81 100 *81 100 Do o re f .........................
18*2 19*-. IS ^  19^ 19% 19% 19% 20% 20 20% 19% 19% Col. &  H ock. Coal &  Iron. 5,200

142 143*2 141% U2% 141 142 139 141% 139 140 139 139 Consolidated Gas (N . Y .). 6,390
2 0*4 2 *% 2 0 % 20% 2 0 % 2 0 % 20% 20 20% 20% 20% Corn Products R e fg ......... 1*920

* 7 5 *2 ‘ 6*4 75% 7 5 % 75 % 75% *75% 76 75% 75% 75 75% D o pref......................... 1,374
70-4 71*2 70J4 7 2 % 71% 71% 7034 71% 7034 7 1 % 69 70 Distillers Securit’ s Corp. 24,460

.........  bO «■ ____ so *_____ 80 * .......  80 * .........  80 * ___ so
•155 16 .34 lv>y 1693s 170 172 *160 175 "155 174 *170 174 Federal M ining &  Sm elt’g 6 Iu

99 99 98% 98% 99 9934 *98 99% *98% 9y% 97% 97% Do pref......................... 1,700
178% ibO 177% 178% 177 179 % *179 179% 177% 178% 174 *3 177^ General E lectric ................ 9,170

18 18 *18 18% IS 18% 18 183* 18 18 *17% 18 j nternationai Paper....... 2,800
*fcl 82 Hi s i '4 81% 81% 82 81% 82 §81 81 *81 82 S Do pref......................... <~>25
*53 x4 55 51% 53% *5i.% 52% 5134 52% "51% 53 *51% 53 International P ow er....... 600
*47 48 H? 4o ±1 46 46% 45 45 45 45 % *42% 46 Internat Steam P um p___ 2,900
*83 85 *83 go 83 84 Hi 82% 84% 83% 84 *«0%  84 Do pref.............. ......... 2,100

80 78 81 8 0 '8 8 0 % 8034 81% 80% 80% 80% 8 0 % ,9  7 9 % K nickerbocker Ice ( Cliic 2,600
73 "0 72% 7 3 % 73% 7 o 7* 73 74 % 73% 73% 72% 73 j\J ational B iscu it............ 10,620

117 119 fcH 7  119 *117 119 *117 119 118% 118% §119 119 Do pref......................... 210
*14*2 15 14% 14% * 14 % 15 14% 14% 14 i4 14% 14% Nat Enameiing<feStamp’ 2 500
*83 Hi 88 *2 •sSHa 88% *83% 8 8 % * S3 *2 88 % *84 88% *84 88 ^ Do p r e l ....... ..............
78 7s 34 7 , 's  7 b ^ 78% 79 ^ 78% 79 78% 78% 77 78 National L ead ..................... 11,350

103 164  ̂103 Hi 101 % 103 103 103 103 §102% 102% §103 103 Do pref......................... 280
1467s -4 >3fc 147 14734 147% 147% 146% 143 147% 147% 142% 147% N ew  York A ir  Brake....... 2,S O

92 92 91% 91% *c>l % 92 •< 91% 91% 91% 91% 90% 9 l N orth Am erican Co., new 1,900
36 Hi 36 Hi 3o% 36 36 36 s *35 % 36 36 36 34% 35% O a citic  M ail....................... 1,510
90 9usb 90 -4 90% 90% 91 89% 90% 90% 90% 89% 90 ■t eop. Gas-L.& C. (Chic.) 5,550
1 6 l4 16% 16^b j 6% i 6% 16% 16% 16% 16% 16 x4 15% 1 6 % Pitts uurgh Coal Co........... 2,600
58 59% 60% 62 eo 60 *58 62 60 60 58 59 % Do p re f....................... 2 ,600.
54 54 54 54 5 4 % 57% 57% 59% 073s 53% 55 56 % Pressed Steel Car............... 27,400
9 t % 9 t *2 $98 08 *97 4 98% 99 99 99 99% 99 99 Do o re f ........................ 1,245

264 % 264*4 264% 264% 264% 264% 263% 263% 263 263 259 203 Pullman Com pany............ 2,357 5
&3% 53% 53% 53% 52 52% 53 54 *52 54 52 53 i > ail way stee l S pring ... 1,400

•98 *98 % 102 *98% 102 *98% 102 *98% 102 *98% 103 JlL  Do pref..................
3 s  . 8 v l  Q J1» * Jo 37 % 38% 37 37-*4 37 37 36% 37 Republic Iron  60 S te e l. . 16,300*9S 9834 98% 98% 983a 98% 98% 98% 98% 93% 97% 98 Do prof......................... 1,950
74 *2 75 *73 75 7 5 a4 75 74 74 73 7 334 73 73% O los8-Sheifield St. & Iron 1,900

104% 1 l*J *104 % 11 0 104% 104% 104% 101% 104% 104% *104 105 O  Do p re l......................... 400 1
159 159 16 / 15 / *155 161 *155 160 157 157% Tenn. Coal, Iron dc R R ... 650 ;
*0 2 % 85 *32% e 5% *82 % 85 85 6 6 % fe6 86 "82 «7 Texas Pacific Land Trust 800

6 S* 6 V 6 6 6 6 % 1 T nion Bag tfe Paper 1,20052 5 J 53 53 Li Do p re f.. 209
48*2 48% 48 4 8 % 4S 48 M 477« 48% 48 48 4734 48% U. S. Cast I. Pipe 6a Foun. 3,100

*90% 92 *aO% 32 *91 92 *yu% 92 92 9 J Do pref............. 10 u
130 ‘4 130 -4 *130* 133 §131%131% i130 130 '1 3 0  133 130 130 United States E xpress .. 391 1

85 85 "c4  86% -35 89 "85 89 86 86 86 86 U S Realty &  Im prove ’m 500
35 35% 34% 34% 34% 34% 34 34 *34 35% *32 35 U S Reduction &  R elin ’g 1,420
74% 74% 74^8 7 1 ^ 74% 75 *74 75 * 7 3 % 75 72 4 72% Do prer....................... 700

$50 50*4 50 50 50% 50% 50% 50% 48% 50% 48 4834 United Suites R ubber.. 6,9 1 0
110 110% xLOJ lo 9 108% 108% 108% 108% 108% 108% 108 luS Do 1st pref.............. 1,560 x
*78 80 *76 79 *76% 78% } 78*3 78*.; *70% - 5 . *76% 73% Do 2d p r e f ............... lu
4 8 ’8 JJ'e 48% 4 8 % 48% 49% 48% 49% 48% 49% 47% 48% United States S teel........... 468,217

I 0734 A US 107 % 107% 107 5b 1o77o 10734 10S 10 / Hi 10 7 % 106% 107% Do pref..
40 4Q 40  40 39 -0 39% 39 '  39% *39 40 38 Hi 39 Virginia-Carolina Cheru.. 2,500

108% 11 * *1 0 8 % 110 *108 % 1 lU 109 109 "108%  110 *108 % 110 Do pref..................... iOu 1
57 57% 67 58% 57 58% 57% 58% 67 % 57 % 55% 5634 Virginia Iron Coal 6a (J.. 3,800

•29 0 302 *2M) 305 *290 3 05 *290 300 *290 300 *290 300 \\/ ells Fargo da C o....... ......... 286 % 86 'e 6 6 % 86% 56 86*4 8 6 % 86% 8 6 % 8 0 % 86 86 ** e«t*n Union Teie’ gpn 2,326
•154 156 *154 156 *154 156 *154 156 "154 166 154 154 W est'gh ’ seK ldcM fgassen 400 1
.........InO ' .........18) 180 * .........180 •.........180 " .........180 Do 1st pref.................. .........

Hanqe tor Year 1906 ' 
’ til (taxis 0 / lUU-share LoU\

Pange tor Previous 
Y ea r(1905)

Lowe si H ighest Lowest / /1  (/ h *st

10S », J ’ ly  3 122% Jan 22 105 Jan 122% Apr 
§1">3% May 160 J ’ne) 50 Oct 3 § 150 Oct |

138% Muy 2 \. • 5 ;% Sep 4 l 13 Jan 151% Deo
91% Mav 2 99 1 Jan 2 95 l«. Nov 10!%  Feb
50 Apr 2o 98 'an IS 21 % Jau 52%. Dec
55 A p r20 93% Jan 17 (’4 % J a 11 94 1 eO
84 % A pr 1 ' 87% -Inn 13 SO 5 N 0 v
1 s u iy  is vii % Ja.11 21 17% May 1 j ■ r.\)
4 0 % Jan ; 53*V Feb < • *7 Ain- 1 s i' e b
3 ■ Jau : 44% r „ *  4 2 7 Nos 30 Deo
16 A pr2s 2 l 34 Feb 0 13 ,Uh> 19% Jar
36 May *J 4S% Feb 6 36 May 48 Feb
22 A pr 27 29 '-a Feb 6| 20 Mu) 28 % Mar
23 May 33 Jan 17 20 Apr 33 '-2 Aug
44 J ’ly  2 64 Jan 15 45 Jan 64 % Oct

§240 J ’ueLl *300 A ug27 §236 Jan §250 Feb
16 JTy :: 27-% Jan 24; 13 May 24 % Dec
4 0  Sep .. 67 Jan 24; 40% Mu) 68 Feb
9238 J ’ly  13 118% Feb lo ' 7 0  J an 111% Dec
20 J ’ly  3 34% Jan 3 j 20 Jan 29 % A pr
93 A pr 23 102 Jan _5| 89 % Feb 95 Aug
20% May 2 35 Jan 6 23 No a 35 Dec
82 •*. Oct 1 89% -I a n 8 77 Jan S3 Deo
32% J ’ly  13 47 % Jan 24 31 May 43fle A pr
98% J ’ly  13 105 Jan L r9 1 % Jan 104 % Apr
28 May 2 41% Jan 11 27% J iy 40% Duo
90% J ’ne2o 95 Jan U)i 89 % J ’ ly 97 Feb

2 .5  A pr 2 6 272 Aug.io §20!)% Jan 246 Feb
7% .May 2 11% Jan 15' 4% A u£ 14 Jan
6 J n e !3 10 Jan 26 6 J ’Uf LI % Dec

25 Sep i f 43 Jan 25, 29 % Oct 55 % Mai
35% Jan 2 91% 25! 2434  J ’ ly 36 Deo
17% May 7 29 % J an 2 2 15 % Jan 23 Deo
;>8 > May 4 53 7s Jan 20 36 Jan 48% Apr
53% May 2 78 % Jan 4 33 Jan 76% Deo

i 10% May 2 120% Jan 16 L0334 Jan L22% Apr
4 J ’ne29 6 Ha Apr 5 5 Dec 5 % N ov

25 Jan 8
25 Sep 15

29% Apr 5 
54% Apr 16

2434 Dec 26 Nov

00
00

Aug V 
Aug20

2uO JUy 0 
1 0 0 % 0 ct 0 

10 A pr 30 
40 May 2

90
32

Sep 20
J ’ly IS 
J ’ly  3 
a ’ne30 

L01 J ’ly id 
J23%May 4 
Li* Aug 20 
13% F ly  9 
4 ' Apr 10 
34% J ’iy  3 

LOO J ’ ly 3 
40 % .day 2 
85 J ’lielO 
17 May 2 

.30% A pr 27 
18% J ’iy  13 
74 "2 May 2 
5L J a u 30 
81% Jan 3 

.38 Jan 4 
91 J ’iy  3

lo -j sep u  
80 % s e p  2 2  
48 Sep  ̂ #95 
28 Jan 15 
79 Jan 11 
54 % J ’ iy  0 
62 May 2 

.13 *2 J an 5 
12 May - 
83 Sep 17 
66 May

7

101-4 dan 18 
174 Jan 18 
130 Jan 12 
220 Jan 25 
107 J a n -6  

IS 3* Jan 17 
53% J an 17 

157 Jan 8 
140 Jan 19 
144% Jan 19 
109 Jan 23

48 Jan 0 
llO^s Jan 24 
300 i?eb i.' 
178 Jau 3

2134 A p r i l  
70 May 9
49 % Jan 24 

107% Jan 24
83 >8 Jan 26 

112% Jan 39 
26 „ Jan 31 

18134 Jan 23 
28 A pr 4 
853* A pr 
7 r>a Sep 2 
87 -i8 j  an 19 

199 Jau 22 
112 78 j  an 32

Oct 9
26% Jan 15 
90 Jan 13 

Jan 29 
60 May 8 
93 May 14 
8 4 ^  Sep 2 7 
74*4 Oct 1- 

113-2 Oct 8 
Jan 15 

88 % M ar o 
95 % Jan 19 

106% Jam 2-
J :ly I 2 i 6334 Jan 5 

90 A Oct 19 107 Jan 12
28% J ’ne-9  
88 J ’ly 
13 % May 
50 J ’ly
43 May 
95 May

i 18 J ’ly
44 May 
97% J 0 y i3  
22 14 May 2 
91 May 2 
68% -J Jy 15

.0 l % Oct 1 

.29 Jan 2 
60 May 2 

5 >2 Sep 7 
52 oct> 15

51% Jan 19 
3 103 Jan 2 

4738 Mar31 
62 % j  an 19 
64 b Jan 24  

105 Feb 1 
268 sep  20  

62% Jan 15 
107 Jan 2* 

10 % Sep La 
HO J an 9 

97 3, j  gjj_ 12
113 Apr 3
#165 Jan 12

43 ^  May
90

L09
75
24
60
38

J’ly
May 1
A ug i t  
Mar 1 
M ar2-
J ’ly to

75 May 2 
32<*8 J ’ ly 159834 J ’ly  3 

J ’ly  3 
J ’ly  3 
May 2 
Mar 2 3 
Sep z l  
AugJU

31
.04
38
533
86

86^ ue 9
15 % Jau 19 
84 j  an 18 
53 Jail 17 
9578 Jan 24 

138 % J an 26 
91 *«2 Jan 2 u 
40 *8j 'n e  5! 
84 J 'n e  6' 
^ * 3  o c t  2 ! 

aDld Jan 15! 
#W7 % .J an 15;

*̂ 0% ucC 12 
L13 J.i Jan  2b| 
58 Jan  2 

117% J an  2;
U J^O ct |o 

301 A u g -2 
9 1 J4 Jan 2 6  

176 Jan 5!

9 7 14 8ep 
7934 Jau 

111 ‘4 Jan 
16 J May 
99 Jan 

6% J ’ly 
35 % J ’ne

130 May 
133 May
131 Dec 

917s Jau 
20% Jan 
93 J an

1002, May 
175 Dec 

107g Jan 
50 Dec 
40 Sep 

102 % Nov 
38 Ma> 
80 Aug 
1134 May 

175 Nov

£347q Jan 
76 May 
60 Jan 
75 Jan

i 02 N ov 
170;ie D ec 
137 Dec 
250 N ov 
110 D ec 

1 8 38 Mar 
67 Ha A pr 

15430 Deo 
141 Aug 
148 % Jan 
109% D ec 
47 % N ov 

108 Hz Mar 
295 Dec 
£215 Feb 

22% Dec 
60 % J an 
47 ‘8 Oct 

lU578 Nov 
59 Mar 

105 Mar 
20 D ec 

314 Mar

54% Deo 
89 Ha Feb 

1 15 N ov 
1 10 % N ov

169 May 192 Alar 
18% J ’ne ~
76% Feb 
48 Oct 
26 Dec 
78 % May 
1U Jan 
5 3 Aug 

110 Aug 1
11 A ug 
80 Aug 
2 4 *4 Jan 
97*8 Jan

140 May 
95% Nov 
33 May 
97% May
1 2  % J ’ iy 
45 % J ’ly 
3 3 lo J an 
87 Feb

230 May 
30 May 
93 Jan 
15 Jan
67 Jau 
60 JaD

luO Jan
6 8  Jan 
37 Ha Jan

8 % j 'n e  
68 Jan 
19 7e J an 
79*4 Jan 
i 110 Dec 
77 Jan 
18 Feb
35 Jan 
3334 j  an 
9 S 38 J an 
75 Nov 
24% May 
9034 May 
28% Sep

i.03% May
36 J ’ ne 

$22# Hi Dec
92 Jan
52 May

J ’ne26 'l88  Jau 22'^.87% Dec

25 l4 Dec
88 A Dec 

100 Feb
4 0% Feb 
88% Apr 
63 DeM 
69 % Deo
20 0  Mar 
31 % A pr 
94 Apr
89 v Dec 

115 Hi Deo 
10334 Nov
107 Apr

5334  Dec
115 Ha A pr

2 1  May 
3 0 14 May 
5834 Dec

10 i 3: Oct 
258 Aug 

63 Hi D ec 
106 N ov 
36 % Dec

108 D ec 
118 Hi Feb 
130 Feb 
148 D ec

6 6  Deo 
15 Hi Oct 
82 '4 Deo 
4 8 14 Deo 
9 1 34 Apr 

134 Fob 
98 Ha Mar

•1 A p r40
73*4 Aug
53 % sep 
i s  **2 A pr 
83 % Dec 
43 Hi Dec 

lu7 D ec 
0 8 % D ec 

1 1 8  4 Dec 
52 Ha Feb 

2 6 0  Fob 
95 Ha J ’ne 

134 Apr 
197 A pi

b a n k s  a n d  t r u s t  c o m p a n i e s - b r o k e r s ’ q u o t a t i o n s

i ia n k n Bid Ask I iia n k n Bid A 8k T r u s t  C os , Bid Ask T r u s t  C o ’ m Bid Ask T r u s t  C o% Bid A 8k T r u s t  C o% Bid .A sic
rU n.on  Exch* 215 i F ifth  A v e  T r Af nt, A llifl nee 215 230 BKrtOgf.YN

U S E xchu'e* 125 130 <! BROOKLYN F u lto n ........... 300 3 30 N Y LifejfcTr 990 1 0 1 0 B rook lyn  Tr n o 425
W ash . H ’ iiUd 225 N. Y. C IT Y G uaranty T r 510 N ew  York T r 715 730 C itizen s’ ........ 170 180
Vvesi Side*... 600 F ir s t . . . 390 B ankers' T r . 515 530 G uardian T r 228 S tandardT r’ t 4 10 440 1 F ia lb tia h ___ 270 . ..Y orkv ilie^  .. 400 H om e Bank* 169 1 B ow l’ gG reen 440 160 H u d s o n ........ 1 1 0 T it le ! in  Tr 590 1 F r a n k lin ___ 325 350

M anufactrs’ . 4i>0 1 Broad w ayTr. 150 155 Km cK ’ rb ’ k ’ r 1150 T r  Co o f A m . 755 765 H am ilton___ 330 350
M echanical - 290 305 {C entral T r ’st 2050 2150 Law  T  1 <fcTr 285 295 u n io n  T rust 1390 D410 H o m e ............. 185
N a s s a u ......... 260 275 ! C o lo n ia l........ 385 395 | L incoln  IT .. . 5385 U S M lg  & T r 430 450 J ellk lD K ........ 2 0 0

BROOfCLYN N at (h t y ____ 300 1 C o lu m bia___ 240 ! M anhattan .. 175 495 Unit Stat uh . 1320 | K ings C o ___ 450
N orth  Side* . 390 C om m on w ’ tli w m • • • 90 M e rca n tile .. 850 V an N ’denT r 310 330 L I hi L & T r . 305 315

B o ro a ch r ___ 160 . . . . . P rospect Fk* 150 165 1 E m p ir e ......... 310 320 M etropolitan 570 5*0 W ash in gton . 400 N a ssa u ......... 265
Broad w 1 IOU Term inal 140 E quitable T r 475 M orton  T rust HOl) W in d sor....... 245 260 325 350
B rook  i v 1 35 145 1 Union* ......... 225 J O j Farm IjO 6c  I’ i . . . . . . 1425 M u t u a l ......... 123 130 WtlJianiBb’ g. 2 2 0 - • • ••«

r B id ami xsged prices; n o  sales on tins day. '< B e- t i n . 1 luO s lu r -u  
•Sale at S tock  E xch a n ge  or at au ction  this "week 0 6 1  stock  d ividend.

t Lx-rights. 0 N ew  slo ck . c Ex-dividend ami rights. 
a T ru st Do. certificates. "J Banka m arked with a paragraph (fl) aro State



N ew  Y ork  Stock E xch an ge— Bond Record. F riday, W e e k ly  and Y ea rly
OI/CUP VI Mw KOL I{ A ' - KS

BONDS
N. Y. STOCK EXCH A SG K 

W eek E nding oct 19

75 § i- Fnce. 
Friday 
Oct 19

Week's 
Range or 
Last Sate ?  0 *3 f.

Range 
Since 

January 1

BUNDS
X. Y. STOCK EXCH AN GE  

W kk.k Kvdivu oct ID

-0 .v" }Jrxce
firi'Lo,v 
Oct 29

Weefc's 
Range or 
Last Sate

■o

% '<
] Range 
j Since 
j January 1

(j. S. <iuvenmteiii Hlti A 8 k Low High So Loir High \JitO ASK Low 2itgh A o Low High
U S 2s consol registeied.dl93( Q-J 104 10434 105 M Sep ’ «'€ 103% 105% Ten RR K of Ga col g 5s 1 937 71. N 10 10^% A »J£p05 |...................
V  3 2s consol coupon___<£1,930 Q-J 104 104-M 1 04 M Oct J06 . . . . 103 104% Mentor N J gen’ i gold 5s. 1987 J-J 1-8 % Sale 1127% J 2b % 15 i 12 5 % I 3 2
U S 3s registered............ /cl9 ls 'I'}'] 102 0. 103 v( 1 03 x‘j Aug’ 06 . 1.02% 103% Registered.................hi 987 Q-J 123 % ........ ! 125 % S ep ’06 125 % 131 %
U 'S 3s counon.................../cl 91 > lUJtj 104 L03 M lu5 Q JO 102 104% Am Dock 6c, Imp gu 5s.. 1921 J-J 112 ........ !ll2%  May Oe i 1 1A 11 3
U S 3s reg small bonds., kl 918 ) - F 107 J'ne’02 Le <fc Hud R gen gu g5s 192u J - J 105

(.5 - F 1 02u  .. 1 04 M Oct ’O j Iâ h 6r. Wilks* P. C'xva 1 5x 1010 vf. n j 2 .Mai b -b i i ()■ ( 0
U S 4s registered............ h 1907 >-J i 02 102 a 102 102 2 102 103% Con ext gnar4% s___g 19in Q-M J 00 % .Sale 1 0 0 14 100% 21 r - -  c 

i < 00 162%
Q,J 1 u2 l<'2-’*4 1 U3 'V Aug’ f'O 102% 104% M-S 104 ......................

U s  4s registered....... .1925 Q-F 12534 130 Hi 131 -‘e Sep ’06 ... 129 131% %’ent Pacific See So Pacific Co
TI S 4s coupon ....................1925 >. e 130^ 131 5 130 M 13'D^ 15 129% 132% < ’has & Sav See Atl Coast Inn <
U S  Pan Can 10-30 yr Y s. k s 93 ' Q N 104 Q 10 50 1 05 Q Oct bib .... 105 % 105 % d ie s  6c Ohio g 6s ser A ../il9 0 3 A-O 101% ........ 101 % Oct- ’06 .... |D 1% 106%• > • K 1,09 111 May’06 108% 1 1 1 Gnlrl do n 1 U1 1 i (M %

TTab wk a d imp re • 4 s 1935 Q-S 1st consol g 5s.................1939 v». X 1.8% Saiv . 18% Yl8 ■*. o 16 119%
1’Ub. wks and imp reg ... 1936 Q-F Registered.................... 1959 Vl-X ........ i 16 J’ ne’O j, 14% 116

General gold 4%s______ 1992 VS- s Lu5 % 105 , 104% i05A 65 [103% :<>9
F oreign  <»ovenuneni Registered.................... 1992 M-S . . . . . . ) 04 .May : 0 . . . . [l 04 J1 »5

Japanese Govt 6s sterl’ g. 1911 A O 97 7a Sale 97 M 97% 76 96% 101% Craig Valley 1st g 5s___1940 J-J 1 ). % ........ 112 F eb ’th. . . . . i L2 112
2d series 6s......................1911 A-O % 97^2 Sale 97 % 97 h 58 97 101% R 6c A Div 1st con g 4 s .. 1989 J-J 102% iO l% Sep ’Ov luO 102%
£  loan 4 4s ells lull pd. 1925 F A f 91 *$ Sale 91% 92 i76 90% 95 %• 2d consol g 4 s ............... 1989 J-J 95 . . . . . . 96 b May’06 . . . . 96 % 96%

2d senes 4%s ctLs full paid. J J 1 90 l4 Sale 9 0 l4 90 M262 89% 93% Warm Spr Val 1st g 5 s .. 1941 vI-S 102 *4 . . . . . . 113% Keb’05 ___
£  loan 4s ctfs ful 1 paid .-1931 J-J i 82y4 Sale 82% 82% 3 . 82 88 Greenbrier Ry ls tg u  g 4s ’ 4 0 M-M 95 % . . . . . . 99% F eb ’op . .. | 9% 99%

M- 8 i  1.04 ........ i04 104 Q 5 101L 108 A-O 79 % 79% ?9% 1 7 8 % S2%
U s  of Mexico s 1 g 5s of 1899 Q-J t 97 99 98 98 13 98 101% Railway 1st lien 3 %a._. 1950 J-J 79 Sale 79 79% 7 j 7 6 ;4 82

Gold 4s of 1904............... 1954 J -D 94 94 B 94% 94% 13 92% 96 Registered.................... 1950 J - J . ___ _ ___ 80 % M av’05
\2 5ese a re  pr ices 0 n the b a s is of $5 to id. Chic BurLfc Q— D envD 4s 1922 F-A 100% ........ 101 i 101% 1 1 V»9 q DJ2%

Stare Securities Illinois D iv3% s..............1949 J-J 93% Sale 93 % 93 8
24 91 95%

AUl»;mifl rvirr fund 4s I92u J - J 102 ........ 111 Mar’02 J - J 90 Sep ’0 ! 90 90
DiSt of Columbia 3*05s___1924 F-A 1X5 ........ 117% J’ne'Oi - - - - 117% 118 Gold 4s...........................1949 J-J 103% bait i 03% J04 51 UOl 106%,/ - j 100 ^ 101u } 05 l<. Dec,’04 A f~* 7 u ) - . , 7 a ’()5
North Carolina consol 4 s .1910 J-J LOO ........ 101 J T y ’Ob .. . . 101 101

AW cb 171 V Will JV 1 IIUU Ob - • i. 1 o'
Sinking fund4s............1919 A-C ’ 99% 100 OCt M6 11 U«‘ 102%

6« ............191^ a -o: 126 ........ 122 J Tie’00 L22 122 Nebraska Extension 4s 1927 VI -X lO i ; 03% Oct ’Ob 45 102% i 07
So Carolina 4 4s 20-40....... 1933 j -j _____ . . . . . . 120  Marb.)b ... Registered.................... 1927 VI -X m m m 104 % May’ .>6 lb 4% 104%
Term new settlement Bs__191^ j - j 96 99 96% Aug'06 95*4 96% So n f.h western ni v 4s 1921 M-S 99% 100 JTy 06 98 100

j - j 94 ........ 95% Dec’04
Virginia fund debt 2 -3s...l991 j - j 94 S2 y5 94% Sep 06 ... 94% 90% Debenture 5a...................1913 VI-X 105 195 % 105 % 10 ■ 102% 107

6s deterred Brown Bros ctfs.j . . . . ........  26 25% 25% 10 20 29% Ulan <fe St Jos consol 6s.. 1911 S 108 Sale K 8  1 0 8 4,jlUS 112%
Chic & E 111 ref & imp g 4s 1955 J-J 4 92 93 92 12 ] 92 96%R a ilroa d 1st s f cur 6s...................1907 J-D 103 103 O c t ’ » 6 i.02 % 104%

A labarna Cent See So Ry 1st consol g 6s................. 1934 A-C 129% 132% 129% Oct ’06 .... |)2h% 13 S
JuLiaba Midi See A t Coast Bine General consol 1st 5s___1937 M-N 118% 120 117 Sep 06 j L16 % 12 0
Albany Sc Susq See Dei Sc Hud Registered. .1937 M-M 1 L8% F eb ’uo 118 % 1 i  8 %
Allegheny Valley See Penn RR Chic Sc lnd C Ry 1st 5s.1936 J-J 114 lib  JTy ’06 ... 114 % U S 7*,
A lleg & W est See Bull R & P d iicago  cfe Erie See Erie
Ann Arbor 1st g 4 s ..___A1995, Q-J 93 Salt 93 93% 25 90 99 Chic Incfe Louisv ref 6 s ... 1947 J-J 127% . ] 29 % Aug’ 06 .29% 137
Atch T & S Fe— Gen g 4s. 1995 a -o; l o i  Sale 101 101% 294 100 104% Refunding gold os.......... 1947 J-J 113 % 115 i 14 % .J’ne’ .ib ___ 113% 114%

R egistered........................1995 A-O ■ 1 0 0  101 100 100% 3 99% 103% Louisv N A  6c Cli 1st 6s. 1910 J-J 106 105 % Sep 06 105 % 1 08%
Conv g 4s......................... 1955, J-IM 105 Sale 105 106% 692 1 0 0 % 1 1 0 % Chic Mil & St P term g 5s 1914 J-J 105% 106 OCG b — i 0 6  108%
Warrants lor 50-yr conv 4 s .7 . . *106 106%. 104% Oct *06 ___ -100% 108% General g 4s series A__el989 J-J lo7% 10-S % 108% 10-% 2 105% 111
Adjustment  ̂4 s .......... A1995 Nov ......... 97 96% 97 l4 22 91 97% Re gistered...................e 19 89 Q-J . _ _ i ........ i 09 % -I ’ ne’04 .

Register ed .......h 19 9 5 N ovj 95 S ep !05 J - J 91% 91 % Oct TJ6 91% lJ7
Stamped...................... 51995 M-N 94 Sale 93% 94 60 91 97 Chic Sr, L Su Div g 5s 1 921 J-J 110% U 5 % Oct ’05

Debentures 4s Series E . 1907 F-A 100 ......... 99% May’05 J-J 114 112 112% 1| 112 118 %
Series F ......................... 190$ F-A 9834 9934 98% A pr’06 .. . . 93% 98% Chic & Pa,c Div 6s.......... 1910 J-J 1U6 l4 108 A p r ’06 . . . . 107% 108%
Series G.........................1909, F-A 97 3a ........ 100 % Jan ’06 . . . . 100% 100% Chic Sc P W  1st g os.......1921 •J-J 1 12 Sale 112 112- 1 1 11 % 115
Series H ........................1910 F-A 96 ‘s ......... 96% Oct ’06 90% 96% Dak 6*. Gt< So g 5s 191 6 J -J lt;6% 110 J ’ne’Ob __ 107 % 110%
Senes 1..........................1911 F-A 95 ........., 98% Nov’04 Far 6r, Sou assn g 6s 1 924 J-J 122 i 37 % JTy ’99 1
Series K ........................ 1913 F-A 9234 ........ 97 Oct ’04 Ha st 6c D Div 1 st 7s 1910 J-J 109% 113 J :ne’ 06 11138 113

East O klaD iv 1st g 4 s . .1928 >Vi- S 945>........ 95% Aug’06 95%101% 1st 5s 1910 J-J 102% LOO Aug:U4 .. . .
A ti Knox Sc N See L & N 1 Sr. D Exten 1st 7s 1908 J-J 182% A p r ’06 182 C 182%
Atlantic Coast 1st g 4 s .51952 M-S 9SJ-4 Sale 98% 9 $%; so 98 102% LaCrosee & D 1st 5s___1919 J-J 109% 1.11 % May’06 i l l  % 113%

Charles Sc Sav 1st g 7s-.. 1936 J-J 14954 ....^ . . . . . . .  . . . . . . . . . . . . Mineral Point Div 5s___1910 J-J U 3 __ 106% A pr’05 ..
Sav F & W 1st gold 6s.. 1934 A-O 1 2 6 % ......... 132% J a n ’ 06 . . . . 132% 132% So Minn Div let 6s.........1910 J-J 106% 103 195 % S ep ’06 ___ 105 1 d8'%

1st gold 5s.................... 1934 A-o! l l2 A t ........ 112% J a n ’04 Sontli west. Div 1 st (is 1 909 J-J i Oo % 1 04-% May’06
Ala Mid 1st gu gold 5s ..1928 M-N l i i  ^ ....... 114% N ov’05 - - . - W is Sc Minn Div g os___1921 J-J 111% 112 112 1! [112 i I 5 %
Bruns Sc W 1st gu g 4s . .193$ J-J. 92 99 % Mar’06 ... . 99% 99% Mil Sc No 1st M L  6 s ....1910 J-D .05% x06 Aug" 06 ___1 106 10334
L & R  coll g 4s..............ol952 vi-N ......... 9214 91% 92% 13 90 95% 1st consol 6s.................1913 J-D 110% 115 F eb ’06 J io  n  5
Sil Sp Oca & G g’U g 4s .. 1918. J - J 96 ........ 97% A ug ’00 95% 99% F 120 124 122% 122% 11 119 % 126

Atlantic Sc Danv See South Ry Extension 4s.........1886-1926 F-A 100 ____ 102% J T y ’06 T 10 2 % 105%
Austin & N W  .SeeSou Pacific Regi stered 1.8.86-1926 F-A lvvd JTy ’06 i 01 102
TJalt & Ohio prior 1 g 3 %s.l925 J-J 93^ Sale 93% 94 85 92% 97% General gold 3%s 1987 M-M 96 b 97 Oct ’u6 95 100%
13 Regis tered___Y.___ 5192 5 V̂ ,J 95 J ’ne’06 93 95 Registered.................pl987 Q-F 96 L03 N ov’98

Gold 4 s ...........................51948 A-O’ i o i  l4 Sale 101 101% 49 100%. 105 % Sinking fund 6s 1879-1929 A-O i l l  111 i i i  i ‘1 3
Registered....... ..........51948 Q-J 101 101 2 99% 103% Registered 1879-1929 A-O 114% Feb%)6 9 114% 114%

PJuD<fe M Div 1st g 3 %sl925 7vi-N 9 1 Sale ! 91 91 1 90 ' 92 ~ Sinking fund 5 s ...1879-1929 A-O 106% 108% Sep ’06 108 % 109%
P L E & W V a  Sysref 4sl941 M-M *9834 ........ 99 99 10 95% 99% Registered 1879-1929 A-O 107% J ’ne’UO 107 V. H)7 %
Soutliw Div 1st g 3 % s ...1925 J-J, 91 Q Sale 90% 91% 75 89% 93 Debenture 5s...................1909 M-M 102% 105 102 v. 10 i. % 3 102% 104%

Registered................. 51925 Q-J *......... 90 89 Oct ’06 88 M 89 R e cn stered 1909 M-M 101 S ep ’Ob 101 101
Monon Riv 1st gu g 5 s ..1919 F-A 104 Q. 107 108% J Ty ’05 Debenture 5s 1921 A-O 104% 105 % JT y ’u6 105% 112%
Cen Ohio R 1st c g4%8..1930 M-S 100 ........ 109 A p r ’06 Registered ___1921 A-O 105% 108% Jan ’04
Pitts Clev & Tol 1st g 6s 1922 A-O 112 ......... 119% Mar’04 Sinking fund deb 5s 1933 i’/j-X 114% 113%Oct ’ ub 113 117
Pitts & West 1st g 4 s ...1917 J-J: 96 ......... 95 Aug’ 00 95 100 Registered 1933 •M-N 117 Feb ’ 06 117 117

Bat Creek Sc S See M ich C en t1 Des M nA  Minn 1st 7s 1907 F-A
Beech Creek See N Y C & H North Illinois 1st 5a 1910 iVl-S 101% 105% D ec ’U.;
Bellev & Car See Illinois Cent > i Ott C F Sc St Paul lst'os 1909 M- S 101% 101% Sep ’06 101%101%
Bklyn & Montauk See Long L i Winona Sc St Pet 2d 7s.. 1907 M-N 102 % 4 Tie’06 ___ 102% 102%
Bruns Sc West See A tl Coast L n ! M ilLS<fe West 1st g 6s 1921 M-N 124% •••• 123 % Sep *06 122% 126%
Buffalo N Y  & Erie See Erie

M-^ Ext & Imp s fund g 5s 1929 F-A 115 » ---- 115 % Oct ’06 114% 118
Buffalo R & P gen g o s ...  1937 117»sll8Hd 117 S ep ’06 116% 119 % Ashland Div 1st g 6s..1925 ;VI-S 124% I . . . . 142% F eb ’02

a 11 Sc W est 1st g 4s gu. 199b A-Ol 100^2......... 101% Aug’ 06 LOl% 101% Mich Div 1st g 6s ___1924 J-J 124% 128% F eb ’06 L28 % 128%
Cl Sc Mail 1st gu g 5s___194c J-Jt 113 ....... _j L03 A pr’97 Convertible deb 5 s __1907 F-A 105% ttep ’05
Roch & Pitts 1st g 6s__1921 F-A? 12 1  ....... : 124 A p r ’06 124 124 Incomes _ . __1911 A/l-N l o l 109 S ep ’03

Consol 1st g 6 s ___ 1922? J -Dj 1243-4......... 128% F eb ’ 06 127 128% Chic Rock lsl Sc Pac 6s... 1917 J-J 118 117% Sep ’06 1173s 120%
Buffalo & Southwest See Brief Registered.................... 1917 J-J 117% 117% JT y ’ 06 117% 119%
Buff & Susq 1st ref sr 4s.51951i J -Jn . . . . . . . 95% J T y ’06' 95% 99% General gold 4s............... 1988 J-J 102% Sale 102% 102% 34 99 103%
Bur C R  & N See C E U P Registered.................... 1988 J-J J.U0 % HXj% Sep ’06 99 102
/  Canada South 1st 5s....... 190b J - J1 10is8 ........ 101% 101% 5 10038 103 Refunding g 4 s ..............1934 A-O 93 9o% 21 92% 97

2d 5 s ................................ 191& iVl- 8 104M Sale 104 % 104 %. n lbSH 108% Coll trust Senes H 4s ..1910 M-N 93% 97 JTy ’04
Registered.« . . . .......... 1913 M- 8 105% Jan ’0£ 105% 105% J 4s............ ...................1912 M-N 94 97% D ec ’05

Carb &  Sliawn See 111 Cent - M 4S............ .................. 1915 SVI-N 91% 96 N ov’ 05
Carolina Cent See Seab Air L j N 4s ......................... 1916 M-N 90% 93 May’ 0 4
Carthagesfe Ad See N Y C A K O 4s.................................1917 iVl-N 90 89% May’06 89% 89%
Ced R la  F Sc N See B'CE&IS

J -L
P 4 s .............................. 1918 M-N 89 90 May’04

Cen Branch U P 1stg 4 s ...  194b 93 M 95 98 :8 Oct *06 90 95 Chic E, I & Pac RR  4 s ..2002 M-N SO % sale 79% 81 230 75% 81%
Cen Branch Ry See Mo Pac Registered _________2002 M M 79 D ec ’05
Cent of Ga RR  1st g 5s..^>194ol F-A, L17M........ 119 May’00 119 121 Coll trust gold 5s.........1913 M-S 91% Sale 91% 93% 41 88% 93%

Consoi gold 5 s .. __ *71945] m - 3 113 ^2 Sale 113% li3 % 28 109% 114*o Bur Ced R Sc No 1st 5 s .1906 J-D 1 0 2  % May’ u6 100% 102%
Registered................. ...19451 M-r?

Oct
*.........113 Q 113 A p r ’06 113 113 " Con 1st Sc col tr g 5s.. .1934 A-O 116 % 118% Sep' ’06 117% 119%'

5 St, pref income g os p 1945* ......... 90 Mi 91 % Oct ’06 91 99 Registered. _____1934 A-O 120% Mar’03
2d pref income g os 94.5 Oct . . . . . .  83 83% Oct ’06 80% 93 C R IF  <fc N W  ls tg u  58.1921 A-O 107 i l l  N ov’05
3d pref income g os p'1945’ Oct .̂........ 80 80 80 Y<) 75% 91 M Sc St L 1st gu g 7 s ..1927 J-D
Chatt Div pur mou g 4s\l951 J-Df 9-0 ......... 93 J’ne’06) 93 94% Choc Ok Sc G gen g 5s .01919 J -J ’ 105 % Aug’06 105 106%
Mac So Nor Div 1st g 5s. 1946 J-J 109 ........ 115% D ec ’05 Consol gold 5s..............1952 M-N iio % 111 May’06 111 111
Mid Ga<fe Atl Div 5s___1947j J-J? 109 ......... 115 N ov’05 Keok Sc iYes M 1st 5 s___1923 A-O 109% 109 S ep ’ 06 108 11138
Mobile Div 1st sr 5s.......1946 J-J 109 ......... 115 % Aug’05 Chic m  l & N O  See 111 Cent

IHISCEIjUAJS E O t'S  BON —Continued on Next J^a^e.
S treet R a ilw a y  

Brooklyn Rap Tr g 5 s .....1945]
1st refund conv g 4a___‘200*4
BkCity le t  con 5s. 1916.1041* 
B k Q C o&  S co u g u g  5s. 1941 
Bklyii U nK l 1st g 4'-5s.l950

Stamped guar 4-5s___ 1950
K ings Co El 1st g 4s___1049

Stamped guar 4 s .........1949
Nassau Elec gu g 4 s ___1951

Coun Ry<fc L ls t&  ref g4% s '51
Stamped guar 4 % s ........1951

Den Con Tr Co 1st g 5a ... 1933 
Den Tram Co oon g 6s.. 1910 

D et United 1st eon g 4%s.l932 
Havana Klee consol g 5s. 1952
Inter-M et coll 4 %s........... 1956
Internal Tr^c coll tr 4s .. 1949 
Douis Ky Co 1 st con g 5s.. 1930

104% Sale 104% 1053s 3L 104 34 109
95% Sale 95% 96 243! 92 100

J-J .........109 105 105 l! 105 107
M-N "101 103 100 Oct ’06 ___ 1100 104
F-A 107% Sale 107% 107% 5i 105% 113%
F-A •..«•m . . . . . . 110 F eb ’ 96 110 110
F-A . . . . . .  __ __ 91 S ep ’06 90 95
F-A ........  90% 90% Oct ’ 06 89 96%
J-J 85% 86 86 86 2 85 89%
J-J 103 ........ 102 Mar’06 ___ 102 102
j -J ........ 101% 102% A p r ’06 __ lOc 3g l o 2%
A-O 95 J ’ne’OO
J-J
J-J 93% 93% 93% 93% 1 93% 96%
F-A ........  93 92 Sep ’Ob 92 95%
A-O 83 ^ Sale 83% 84% 5 24 803* 90 ^
J-J 79% Sep ’ 06 

>09 Mar’98
79 84

J-J

Street Railway
Manila Elec 1st & coll 5s. 
Met St Ry gen col tr g 5s.

Bway& 7th A v  1st e g  os 
Col Sc 9tli A v 1st gu g os. 
Lex A v & P F 1st gu g 5s 
Third A ve RR con gu 4s 
Third A ve Ry 1st g 5s.. 

Met W S  El (Chic) 1st g4s. 
Mil Ei Ry So L 30-yr g 5s. 
Minn St Ry 1st con sr os.. 
IN' Orl Ry & Lt gen 4%s_.. 
s t  Paul City Cab con g os. 
Underground of Lon 5 s ... 
Union El (Chic) 1st g 5s.. 
United HRs San F r s f  4s. 
United Rys St L 1st g 4s. 
W Chic St 40-yr con g 5s.

1997
2002
1943
1993
1993
2000
1937
193S
1926 
1919
1935 
1937 
19.08 
1945
1927 
1934
1936

M-S ........  98% 98 May’06 93 100%
F-A 108% 109 109 109 2i 108 117
A-O 85% Saie 84% 85% 41 83 92
J-D 112% Sale U 2%  112% 50 110 11834
M-S 114 115 116% Aug’06 113 119%
M-S LI 2 ....... 113 C Oct ’06 112 116%
J-J 91 % Sale 91 91% 10 90% 95%
J-J 114% ........ 116 S ep ’06 1.15% 119
F-A 91 94% 93 % J ’ ly ’ 06 93% 93%
F-A 106%111 109 J T y ’06 109 109
J-J 107% F eb ’06 107% 107%
J-J
J-J

90% 91 90 % Sep ’06 
i JL4 % X ov’Oo

. . . . 893g 92%
J-D
A-O

96 Sale 95% 96 
106% J T y ’05 
83% 84%

20 93% 98%
A-O 84% Sale 49 71 90
J-J
M-N

......... 86% So% Oct ’Ob 
99 D ec ’97

. . . . 85% 88%

No price Friday; latest price tins week. aDueJan d D ue A pr e Due May #D u eJ ’ne /iDue JTy k  Due Aug oDae Oct $?DueNov s Option. Sal#
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N . Y . S T O C K  E X C H A N G E  
W kjik E nding  Oct  19

C ine St L  ct P itt*  bee H enutv  
C ine S t P  M A  O con  O s ... 1930 

C ons 0s redu ced  to S H e c l9 30  
Cli St 1* 4; 11 uni 1st g Os 1918 
K o r  W iacouam  1st o s . . .  1980 
St P & S G it* 1st g Os— 1919 

C h icago  T er  T rau s g 4s . ..1 9 4 7
C oupon  o r t ....................................

C h ic A  \vv-4t iu«Urt*n g  Os (/198*2
C onsol 50 y ea r  4 s ............. 1952

Cine a  \\ jd icn  bee Peru Mart) 
C hoc O A  G u lf bee C K l A  P 
Ctn H A  D 2d gold  4 H s _ .1 9 3 ?  

C m  D 0b I 1st gri g  t e . . . l9 4 1  
C F in d  A  Ft W  1 st pu 4s 1xJ'SA 
C in  1 A  W  1st gn g 4 s . 1953 

C X St Feb O bee C C  C  A  St 1. 
Cin S & G See G C C S t L  
C learfie ld  A  M ah bee B  R  A  P 
C lev  C in  C A  i*t L  g en  g 4s 1993

C airo D iv  1st go ld  4 s ___ 1989
C m  \V A  M D iv  1st g 4 s . 1991 
St L  D iv  1st co l tr g 4 s . .  1990

R e g is te re d .... ................. 1990
Snr A  Col D lv  1st g 4 a .. 1940 
W \Y \rai D ir  1st g 4 s . . .1949  
C 1 S t L A  C oouaol 0 s . .  1920

1 st gold  4 s ..............   £1936
R e g is te r e d ................ £1930

C m  s  A  Cl con  l s t c  5s .1923
C C C i\» l  con so l 7 e ..........1914

C onsol su ik  fu in t7 s___ 1914
G en era l con so l gold  0 s . 1934

R e g is te re d .................... 1934
In d  B l A  W  1st pret 4 e .l9 4 0
O In d  A  W  1st \ri 5 s__d l9 3 8
P e o &  Rast 1st oou 4S ...194D

In co m e  4 s ..........................1990
Cl L or A  Wii 0011 1st g  5s. 1938 
C lev  A  M arietta  see P en n  H R  
C le r  Sc M ahon V al g 5 s . . . l 9 3 S  
C lev  Sc P in s  bee P enn  C o
C ol M id land  le t  g 4 s ..........1947
C olorado A  Son 1st g  4 e . ..1 9 2 9  
Coium  A  G reen y  bee So R y  
C01 Sc H ock  V al bee H o ck  Val 
C ol A  T o l bee H o ck  V a l 
C oi CODn Sc T erm  bee N  A  IV 
Conn A  Pas R ir s  1st g -48.1943
D ak A  G t So See C M  A  St P 

a lias Sc W aoo bee M  K  A  T  
D el H ack A  W estern  7 e . . . l9 0 7

M o rr is  Sc E ssex  le t  7s__ 1914
ls t c o n s o l  guar 7 s ........1915

R eg istered .................... 1915
1 st re f gu  g 3 H s ............2000

N  Y  L ack  & W  le t  6s . ..1 9 2 ]
C on stru ction  5s............ 1923
T erm  A  u u p rove  4 s ___ 1923

S y r  B in g  & N  Y  1st 7 e . . l9 0 6  
W  arren  1 st ret gu  g  3 4 s . 2000 

D ei Sc H ud 1st Pa D iv  7 s .1917
R e g is te re d ........................1917

10-yr c-»nv deb  4 s ............1916
A lb  Ss s u s  c o n v  3 He........1940
R e u s d ; Saratoga l e t 7 h. 1921 

D ei R iv  H R B rid ge  bee P a  R R  
D en v  Sc R G r 1st c o n  g  4 s .1936

C onsol gold 4 H s .................1936
Im xirovetuent gold 5 s . . .1 9 2 8
B io  G r W est 1 st g  4 s ___ 1939

M g e  and co i tru st 4 S A .1949  
U tah  C ent l s t g u  g 4 s  a l9 1 7  

R io  G r So gu  bee R io  G r  So 
D es M 01 A  F t D bee  M  So S t  L  
D es M Sc M in n  bee Oil A  N  W 
D es M 01 U n  R y  1st g  6 s . . 1917 
D et A  M ack  la t  lien  g  4sM 995

G old  4 s .... ...............................1995
D etro it S ou th ern —

O hio Sou D iv  1st g  4 S ...1 9 4 F  
Dtu Sc Iro n  R a n g e  l e t  o s . .1937

R e g is te re d ............................ 1937’
2d 6s .......................................1916

D al S h ort L in e  See N o r  P a c  
D a l So Sh ore  Sc A t l  g  5 s . .1937 
IP a st o f M inn  N ^ S t P M A M  
X ba st T en  V a  A  G a bee So Ry 
E lg in  J o l Sc E ast 1st g 58.1941 
EIxu C ort Sc N o  bee Leli Sc X  Y
E rie  1st e x t  gold  4 s ..............1947

2d e x t  g o ld 5 s ..................... 1919
3d e x t  gold  4 H s ................. 1923
4th  e x t  golQ 5 s .................... 1920
5th  e x t  gold 4 s .................... 1928
1st co n so l gold  7 e .............. 1920
1st con so l g  fund  7 s .........1920
E r ie  1st con  g  4s p r io r ..1 996

R e g is te re d ........................1996
1st co n so l gen  Lien g 4 s . .  1996

R e g is te re d ...................... M 996
P e n n  co ll tr g  4 s ..............1951
5 0 -y ea r  co n v  4s A ..........1953
B un  .N 1' a  E rie  l e t  7 s . . 1916
B ut! Sc S W  gold  6s ..........1908
C hic Sc E rie 1st go ld  5 s ..1 9 S 2
J e d  R R  1st gn  g  6s___ a l9 0 9
L o n g  D ock con so l g  6s . .  1935 
C oal Sc R R  1st c u r  gu 6s . 1922 
D ock  Sc Im p  1st cu r  6 s . .1913  
X  Y Sc G reen  L  gn  g  o s . 1946] 
X  1 ^ u s Sc W  l e t  re f o s . 1937*

2d gold  4 Hs...................... 193'7!
G en era l go l4 5 « ...............1940
T erm in a l 1st go ld  5 s . . .  1943 

R e g is  $5,000 e a c h .. .  1943i 
M Id R R  of X  J le t  g  Ga. 19lo| 
W ilk  Sc Ka l s t g u  g o s .  1942 

E v  A  Ind  1st con  gu g 0 s ..l9 2 6 |

* -2 
-  5.

J -D  
J-D  
M-N 
J-J 
A -O 
I-J

O-M 
J .  J

J * J 
VI- N 
M-N 
J-J

J -P
J-J
J -J
M-N
M-N
vl*S
J-J
M-N
Q-F
Q-F
J .J
J-D
J-D
J-J
J-J
A -0
Q-J
A -0
A pr
A-O

J .J

J -J
f -a

A-O

M-S 
tV1-N 
J-D  
J-D  
J-D  
J-J  
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
J-D  
A-O 
M-N

J -J
J-J
J-D
J -J
A -0
A -0

M-N
J-D
J-D

IV1-S
A-O
A-O
J-J

J -J

M-N

105

04 H

1 16 3* 
103

f r ic e  L Yidav  Oct 19
1Yee^s  Bange or Last Sale

c 3
7? .0

Bang*SinceJ a n u a ry  1
Bui Ask Low High So Low J/ig/i
i  33 H S a lt 133 H 13308 32 131 1^6

92  H 93 D ec ’03
138 H 13-1 133 1 8334 0 1313,  135*4
129 .......... 12934 M a r ’04
l l S ^ .......... 120*4 Sep ’06 1 20 H 124

101 H M ay’ 0 6 190H 101H
99 H Sale 99 h  99*4 D- 98 lOOC

113 H .......... 112 H 1 1 2 S> 91 n o  11438
9 7 7s 9 8 3.j 97 78 97*8 1 98*2 98 H

113 O ct .’00
107 .......... 107 A u g ’ 06 . . . . L07 112

...................... 91 M ar’ 06 . . . . 91 91

..........103 H 102*4 102*4 1,0 100H 10534
100 ......... 100*4 Sep ’ 06 100 100*4
......... 100 98 A u g ’06 98 1 0 1 7b
99*4 10 0 98 H O ct ’06 98 H 103

10U o c t  ’04

98  ......... 98 Sep ’ 06 96 98
105 78 .......... 105 Jan *04
1 0 0 H ......... lOOH Sep ’ 06 99 103*2

9 8 H .......... 101 M ay ’ 06 101 103
11138.......... 113 *4 J ’n e ’OO 112 CK 115
I1 9 7s .......... 118 c  J ’l y ’ 06 . . . . 1 1 8 H 122

1 3 2 -a .......... i ’34 F e b ’ 06 
..........................

. . . . 134 135

..........103 104 H N o v ’Ol

98*4 99 98*4 99 15 96 H 101
73 H Sale 73 74 10 69 30

112 H ......... 112*4 112*4 3 L12*4 115 H

112*2 . . . . . . 116H  Jan  ’0^

75 76 76 76 3 71 79*8
93 .......... 92 78 93 17 91 96H

103 .......... 1 0 4 78 A p r ’ 00 10478 1 0 7 78
323*8 .......... 120 J ’n e ’ 06 „ „ . „ 120 12GH
1 2 1 *8 ......... 122 Sep ’ 06 ___ 121 127

127 J ’n e ’05

123 126H 121 a4 Sep ’06 12l‘ 34 126*4
109 H .......... 108 H A u g ’ 06 108 H 1 14A

102-\ A u g ’ 06 102 1023*
102 5s A u g ’06 1 0 1H 104 *4
102 B’e b ’03

125 *8.......... 133 F e b ’ 06 133 133
149 A u g ’ Ol

i S »  Sale 109 110 195 107 110*4
110 ......... 1 1 2 H 112*2 15 105 117
134 H .......... 142 H M ar’06

.......... 9 9  H 99*4 99*2 11 99 101*4
*105 1 0 6 H 106*2 106H 2 106H 108

106 H .......... 106 H 106H 6 105 109
9 5 58 ........ 95 96*4 6 94*4 10000CDX) 86 H O ct ’06 86 H 92

97 'J a n ’ 02

110 S e p ’ 04
94  .......... 92 O ct ’06 92 99*4
92 Sale 91*2 92 5 90 9634

* 85 87H 86 86 2 86 9 3 34
112 112*2 11 2 *2 5 112 114 H
........113 112 H F eb  ’ 06 . . . . 112*2 112*2

112 .......... 111 H Sep ’06 — 111 113H

115 .......... 117 O ct ’ 06 . . . . 116*4 1193b

1 0 0 78 .......... 107*2 J a n ’ 06 107*2107H
109 .......... 114 H F e b ’06 i l 4  114*2
105*8 .......... 108H A u g ’ 06 107 H 109*4
10 9 *8 ........ 115*4 Jan  ’ 06 11.5*4 115*4
100*4 .......... 103 F e b ’05
12 9 *4 ......... 129 O ct ’ 06 127 1*34 *2
..........129 133 F eb  ’06 l33 133
100 Sale iOO 1 0 0 * 17 99 *4 102
.......... 99 H 99 H O ct ’06 99 H 100*4

90 91H 91 91 16 8 9 H 9 3 H
.......... 90 90 O ct ’06 90 91

92 H .......... 92 H 92 \ i 90 98
106 Sale 106 107 62 10034 109 7b
12 0 -38 . . 127 N o v ’07
1 0 1 *2 .......... 104^8 F e b ’06 1045s 1 0 4 -'w
120 Sale 120 120 6 117 122:,4
101 102*4 100 O ct ’ 06 101 100
128 .......... 1 33H Sep '06 1 33H 1 3 5 H
I l l  H . . 118 J ’ ly  ’04
107 H .......... 169 \  S e p ’06 . . . . 1097b 1U9 v

121 H O ct ’05! 
11634 H 6 y4 
100 O c t ’ 06 
106 H J ’ ly  ’06 
118 M ay *06

211115 11
..1(100 103
..1105 110

102   107 J ’ l y *06 . . . .  |107 110
. . . 1 1 3  109 Sep *06|. . . .  1-109 113
...................116 A p r  *06*___ *T16 118

B O M > >
N . Y. S T O C K  E X C H A N G E  

W eek  Ending  Oc t  19

•o

E rie  Sc P itts  bee P enn  Co 
E v a n s  So T  H 1st co n s  68 .1921

1st gen era l go ld  5 s ..........1942
M t V e rn o n  1st gold  0 a .. 1923 
S o i l  Co B ra n d i 1st g  6 s . 1930 

I .'a rgo  ite So bee Cli M Sc St 1 
1 lm t A- P ere M bee P ere M ar 
Fla C  A  P en in  See Sea A ir  L in e  
Fort S t U D Co 1st g  4 Hs. 1 9 4 1 
Ft W  A  D en C 1st g 6 s . . . .  1921 
Ft W  A  R io  G r 1st g  4 s . .. 1928 I Dll l ia r  A S A  So P ac Co 
l T a l H A H  o f  1882 1st 5 s . 1913 
G eorg ia  A  A la  See Sea A  L ine 
Ga Car A  N o r  See Sea A  Line 
G eorg ia  P a cific  See So R y 
G ila  V  G A  N or  See So P a c  Co 
G ou v  A  O sw egat See N  V Cent 
G rand R ap A  Ind jSee P enn  R R  
Gray*s P t T erm  See S t L  S W  
G t N o r—C B A  Q co ll t r 4 s  1921

R eg iste red , h ........ .............1921
G reen b rier  R y See d i e s  A  O 
GuLt A  S I 1st re f A  t  g 5s 61952
H an A  S t J o  See C B A  Q 

ousfatom e See N Y  N H  A  H 
H ock  V al l s t o o n s o lg 4 H s . l0 9 9

R e g is te re d ............................1999
C ol A  H V  1st e x t  g 4 s . .  1948
C ol A  T o l 1st ex  4 s ........1955

H oust E A  W  T e x  See So Pac 
H ou st A  T e x  C en See So P a c  Co
Illin o is  C entra l 1st g * s . . l 9 5 1

R e g is te re d ........................1951
1st go ld  3 H s ........................ 1951

R e g is te re d ........................1951
E xten d ed  l s t g 3 H s ........ 1951
1 st go ld  3s s te r lin g ..........1951
C oll T ru s t  go ld  4 s ............1952

R e g is te re d ........................1952
L  N  O A  T e x  gold  4s . . .1 9 5 3

R e g is te re d ........................1953
C airo B rid ge  gold  4 s___ 1950
L o u is v D iv A T e rm  g3 H s.1953
M idd le D iv  re g  5 s ............1921
Om aha D iv  1st g  3 s . . . . .1 9 5 1  
S t L ou is  D iv A te rm  g  3s. 1951

R e g is te re d ........................1951
G old  3 H s.........................  1951

R e g is te re d .................... 1951
S p rin g  D iv  1st g  3 H s . . .1951 
\V estern  L in es  1st g  4 s . .  1951
B e lle v  A  C ar 1st 6 s ........1923
C arb  A  Shaw  1st g  4 s . . .  1932 
C h ic St L A  X  O g  5 s . . . 1951

R e g is te re d ........................1951
G old  3 H s....................  1951

R e g is te re d .................... 1951
M em ph  D iv  1st g  4 s . ..1 9 5 1

St L  S ou  1st g u  g  4 s___ 1931
In d  B 1 A  W e st See C C C A  S t L
In d  D ec  A  W  1st g  5 s ........ 1935

1st gu ar g o ld  o s .................. 1935
In d  111 A  l a  1st g  4 s ..........1950
lu t  A  G rea t N o r  1st g  6 s . .1 919

2d g o ld  5 s ..............................1909
3d go ld  4 s ..............................1921

Io w a  C entra l 1st go ld  5 s . .  1938
G old  4 s ................................... 1951

Jefferson  R R  See E rie
K al A  A  G R  See L  S A  M  S 

an A  M ich  See T o l A  O C 
K C F t S A  M See S t L  A  S F  
K C A M R A B  See S t L A  S F 
K an C A  P a c ific  See M E A T  
K an C ity  S ou  1st go ld  3 s . . 1950

R e g is te re d ............................1950
K en tu ck y  C en t see  L A N  
K eok  A  D es M o See C R  I A P  
K n o x v ille  A  O hio See So R y
L ake E ri6  A  W  1st g  5s. .1937

2d gold  5 s ..........................1941
N hrtli O hio 1 st g u  g  5 s . .  1945 

L  Sho A  M ich  S See N  Y  C en t 
Leh V a l XT Y  1st g u  g 4 H s . l9 4 0

r e g is t e r e d ...........................1940
L ehigh  V al (P a ) con s  g 4 s .2003 
Leh V  T e r  R y  1st gu  g  58.1941

R e g is te re d ............................ 1941
Leh V  Coal Co 1st gu  g  5s . 1933 
Leh A N Y  1st guar g  4 s . .  1945

R e g is te re d ............................ 1945
K1 C A  N  1st p f 6s _____1914

G old  gu ar 58.................... 1914
Leh A  H u d  R  See C en t o f Xr J 
Leh A  \Vilke8b See C e n to ! N  J 
L eroy  A  C aney V al S e e ^ lo P  
L on g  D ock  See E rie 
L on g  I s l ’d —1st con  g  5 s ./i l9 3 1

ls t c o n s o l  go ld  4 s ........../tl931
G en era l go ld  4 s .................. 1938
F erry  g o ld 4 H s .................. 1922
G old 4 s ................................... 1932
U nified  gold  4 s .................. 1949
D eb en tu re  gold  5 s___ .. .1 9 3 4
G uar re f go ld  4 s .................1949
B k lyn  A  M on t 1st g  6 s . .1911

1st 5 s ................................... 1911
N V B A M  B 1st con  g 5 s  1935
N  Y  A  R  B 1st g  5 s ........1927
N o r  S h B  I s t c o n  g g u 5 s o l9 3 2  

L ou isian a  A  A rk  1st g  5 s . 1927 
L ou isv  A  N asliv  gen  g  6 s .1930

G old 5 s ................................... 1937
U nified go ld  4 s .................. 1940

R e g is te re d ........................ 1940
C oll tru st go ld  5 s ...............1931
5-20-yr col tr  deed  g  4 s . 1923 
E II A  N ash  1st g  (is___ 1919

J -J
A -0
A - O
A -0

J-J
J -D
J -J

A O

J -J
Q-J

J -J

J -J
J -J
A-O
F -A

J -J  
J -J  
J -J  
J -J  
A -0  
M-S 
A-O 
A -0  
M-N 
XI-N 
J -D  
J -J  
F-A 
F -A  
J -J  
J -J  
J -J  
j - J  
J -J  
F-A  
J-D  
M-S 
J-D  
J-D  
J -I) 
J -D  
J -D  
M-S

J -J
J-J
J -J
M-N
M-S
M-S
J-D
M-S

A -O
A-O

J-J
J-J
A-O

J-J
J -J
M - N
A-O
A-O
J-J
M-S
M-S
A -0
A-O'

Q-J
Q - J
J-D .

. V T - S ,
J-D
ivi-s
J -D
M-S
M-S.
M-S<
A -O '
M - S
Q-J
XI-S
J -D
M-X
J -J
J-J
M-N |
A -0
J-D

f*nce b W da  1/ 
Oct W

B id A sk
11 0 *8 .........
..........108 ^
108 
1 0 1

I\ eetcKs 
Ranije or 
Last sa te

113
8 6

114
90

99 H Sale

9934 Sale 
98 Sale

102H 104 

.........107

98 . . . .
* ..........1 0 1 H

109

102

’ 99

..........103

ioinio3H

91 H 
1 0 2 H

8 1

9 2  H

10 1 *0 ..........
1 1 7 14 l2 2 %

1 2 1

1 0 1 H

106 H 1 0 8 H

97 H 100
117 H .........

99 H 994}
75 H 77

110 ..........
. . . . . . . . . . . .  8 6

71 Sale

115 ____
111 ____
105 H 115

109

116 113

94H

i ‘0 4 ”

113

"9 9

96  ........
9 5 78 97

110 ........
99H  100

1 0 8  . . . . . . . . . . . .
1 0 7  . . . . . . . . . . . .
107 H ..........
1 0 3 H 1 0 4 H
1 1 6 Q .........
115 H ..........
102 H Sale

! ! ! ! ! . *  i i 3  ’  
96-‘4 Sale 

1 1 0 * 8 ..........

Low
l l s
108
1 1 4
1 0 U L

105
111
36

fliQti 
Sep ’06 
O ct ’ 06 
A p r  ’05 
F e b ’06

M ar’98 
>1'4

86

-  I Kan<je 
s in cet  J a n u a ry  1

*°\

99 H 99 L

99 H 
98

1 0 0
98

103 O c t ’ 06

LUY IU/ 's 
105 H J*ly ’ 04 
100 A u g ’06 
101l4 O ct ’06

109 H
10414 
1 0 0  

95 H 
99 H 
70 

1 0 1  
102 
102 H  
100 
105 

92*4 
123 
78H 
82 H

Sep ’06
A u g ’DH
Jnie’06 
J’ly ‘06 
J’ne’06 
Oct ’04 
Oct ’06 
Oct *tm 
Sep ’06 
May’06 
Aug’06 
Sep ’06 
Mav’99 
Apf ’06 
May’OB

93 H J ’n e ’OG 
101 H O ct ’99 
100 N o v ’ OO 
10734 Ja n  H)6 
122 D e c ’05 

90 N o v ’ 9 8 
120 H Sep ’ 06 
1194} Mar*04 
93*8 M ay’04

101 H A u g ’ 06 
103 N o v ’04

107 
107 H 

9 8 14 
1 16y4 

9 9 ^  
76 

109 
85H

107
D e c  02 
Sep ’Ou 
O ct ’06 

9 9 :% 
77

A u g ’06  
Sep ’ 06

71
63

71\i 
O ct ’ 00

JO

115 115
11O Y J’ly ’06 
117 Jan ’06

109 x4 A u g ’ 06 
m n ^ o v ’o s  
9 8 14 J ’ n e ’OO 

L16 O c t ’06 
109 H O ct ’99 
]  1 2 * 8  A p r ’ 0 6  
96 ^ M ay’06

113 78 J a n  ’06 
1 0 5 14 Jan  ’ Oc

115 J ’n e ’06

100 O c t ’06 
102 N o v ’05 
9 9 l4 O ct ’05 
9 6 78 J ’l y ’06 

110 J ’ ue’04
101*4 O ct ’06

103*8 
1 1 2  
1 1 1  
112H  
105 
114*fi 
L21 H 
102*8 
101*8 
1.11*4 
95 H

114*4

J ’ ly  ’01 
M ar’ 02 
Ja n  ’06 
J ’ ly 05 
J ’n e ’OO 
Sep ’0 * 
F e b ’ 0 0  

10JH 
J ’ l y ’ 06 
J ’n e ’ 06 

9 6'4| 
J fne ’05

15

Low Jtuj/1 
11^ IIS  
107*4 1U9 *u

106*4 106 V

11
84

115
91

99 H 103

93*\ 1 0178 
97 1 0 1 H

1 0 1 H  1 0 5 * 4

104 7e 110

1100
1 0 0

101*4
IO I -4

109H 109H  
104 Q 104*4 
9 9 7fe 100 
95 H 95H  
99 H 101*4

1 0 1  107*4

102 H 106H  
100 100 
105 105
9 1 H 94*4

" 7 8 H * 73 H 
82H  82H

93 H 93H

1U7,j4 107*4

120 Y 123H

1 0 1 * 2 l d l * 2

107 108 7a

98*4 100 
116 120 

98 102*4
75*4 80 

109 115
85 H 88

70*4 75*4

114 119
1 1 0 * 4  1 1 3 * 2
117 117

L09 111*2

98*4 98*4 
116 120H

112 115*2
96*4 96*4

U  3 78 113 7s 
105*4 105 *4

114*4 117

95*2 102*4

96 10134

99 102*2

103^  103c8

i l l  111

{ -

7o

105 105
.114*4 120*4 

1 2 0  1 2 1 * 2  
1 99*4 104*4 
100 1 0 1 S
1 1 1 * 4  1 1 5 * 2
9 5 y9 100**

M I S C E L L A N E O U S  B O N O S — C o n t i n u e d  o n  N e x t  P a g e .

anil E le c t r ic  L ig h t
A tlanta  G L  Co 1st g 5 s . . .1947  J-D ] 

L G 1st con  g  5 s . 1945! M-X I
Ga.s 1st g o s ............1*947 A-O

Coiipol G as con v  deb 6s ___ 1909 J - J :
Uo l unj Ga>* See P G 6c C Co |
D e tro it  C ity  G as g 6s ..........J923| j . j  j
D e l  G as Co con  la t  g 6 s . . . l9 1 8 i  F-A 
E d  El 111 Iikn  See K Co E L 6c Pi 
E d  E 111 See X  Y G 6c E  L  H & P[
E g G L  X  V L it con  g 5 a .. 1932 VI-S 
G a eat E lec B erg C o c  g  5a. 1949 J -D 
G en E lectr ic  deb g 3 H a._ 1942 F A 
G r B ap G L C o  1st g 5 s . . .19151 F-a  
H udson Co Gaa 1st c . 1949 M-X 
K an  C ity  ( M ol Gas la t g os 1922 A-O 
Kintra Co K1 L  A  P  g  6b . . .  1937 A O

Pnrcnarte m on ey  6s .......... i997 ! A-O
E d El ll  BKn 1 st ctjti a 4 s 1939' j  - J

109

140 Sale

101*4102 
100 105

8 7 ® f c  S a l e

i0 6 H  IIIII! 

! ! '! ! !  1 2 6 *

109 109 3
7034 Sep ’06 . . . .  

140 143 ; 0

101 Sep ’061. . . .
100 Sep ’00 . . . .

1 1 2  N o v ’ 0 3  
61 H O ct ’01

8 7  V  
1 0 7 ^ 4  D e e ’ 0 0  
I O C  2  O c t  ’ u ( i |  

98 J ’ l y ’OOj

l i r  F eb 'oV ! 
93 H M a r ’ O0

106*8 
! 70 
137

* 1 0 0
1 0 0

80 *4

105 
96

m
93 *2

<*us a n d  E le c t r ic  L ig h t
L ac G as L o f  S t L  1 st g  5a.<?1919 Q-F 1 0 4 H ......... 104 7e 105 9 103 108 H

113*2 R el and e x t  1st g  5 s ........1934 A O 101 H 105 102 Sep ’06 102 1 0 4 h
H034 M ilw aukee Gas L 1st 4s 1927 M-N 93 94 H

16834 N Y G E L  H  & P  g  5 S ...1 9 4 S J -D 105 H ......... 105H 105 H 4 105 109 :,4
P urch ase  m on ey  g  4 a ...1 9 4 9 F-A 87 Sale 37 87 161 84 92

104 Ed El ill 1st c o h v  g  5 a . .1910 M-S 10034 ......... D)1 L 101 L 4 100 104*2
100 1st consol gold 5 s ..........1995 J -J 1 I3*.i J ’ ne.’ di; 1 13*4 218

X Y<fcQ El IxG L* 1st con  g 5 s l9 3 0 F-A *98 i*01 101 J ’ ly '06 . .. . 1 0 0 H 104 H
X Y A  R ich  G as 1st g 56 .1921 M-N ......... 101 103 N o v ’05 . . . . . . . . . .  . . . . . .

. . . . . . Pat tic P;is G A  E con  g 5s. 1949 M-S 10434 N o v ’05
Peo Gaa A C  1st con  g  Gs. 1943 A -0 n  s  \  i2u 120 JVnc’ uG , i 1 7 ISA

90 R efu n d in g  gold  5a............1947 M-S 100 105 101 H O ct ’ 06 1 Hi 1 H 107
Ch G*L<fc C ke 1 st gu g  5s 1937 J -J 105 107 104 O ct ’06 . . . . 104 107

] 08 H Con g  C o o l Ch 1st gu  g 5 a .’36 J D ..........106 105 J ’n e ’06 11)5 108
M u Fuel Gaa 1st gu g 5s. 1947 M-N 103 H D ec  '05 ..  . ......................

J -D
122 iY enron G a  El 1st g  5 s . .  1949 M-S 110 Miiy’05 ...I . . . . .  . . . . . .

93 H W eatchoater Id g h t ’ g g 5a. 1950 J -D i o i  ......... 100 H A p r  *00 100 1 0 8 ^
X u pnee Friday; latest bidaud a.sked tins week, v  D ueJan b  Due Feb d D u eA p r * Due May /iD u e J 'ly  1* Due Aug 0 Due Oct q Due Dec J Uotlon Sal*
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N. Y. STOCK KXCKA.VGK  
VV KKK b.N DIN'U OCT )9

P rice  
hr i dan  
Oct a 9

Loui.sv <Vs NaftllY—{ ( rmUnnPa,  
L Gin <fc Lex gold 4 *2 8 . ,.1931
N O <fe M 1st erold lift___1930
N O M 2d gold 6ft....... 1930
Pensacola Div gold 6 s ... 1926
St L Div 1st gold 6ft.......192]

2d gold ‘3s.......................1980
K ll Knox Nor 1st g.5sl94C 
blender B d g e ls ts ir  6s. 1931 
Kentucky Cent gold 4s..lf>87 
L<fcN<fcM<fcMl8tg4**al945 
L &  N-South M joint 4s. 1952 
N Fla &> S 1st gu g 5 s ... 193 
Pens <fc Atl 1st gu g 6 s ..1921 
S &  jN Ala con'gu g 58..193G

Sink lund gold 6s......... 1910
L <fc J etf Bdge Co gu g 4 s ..1945 
L N A  <fc Ch See C I & L
Mahon Coal See L S  & M S 

anhattan Ry coneol4a.l990
Registered.................. 1990

Metropol EL let g 6a___1996
MoK’pt A  B Y  See N  Y  Cent 
Metropolitan El tfe^Man By 
Mex Cent consol gold 4 s .. 1911 

1st consol income g 3s.&1930 
2d consol income g 3 s ..a l939
Eqaif> &  coll gold 5s........1919
Coll tr g 4 * 2 8  1st Ser___1907

Mex Intem at 1st con g 4 s .1977
Mex Nortli 1st gold 6s___ 1910
Mich Cent See N Y  Cent 
Mid ot N J See Erie 
M U L S &  W  See Chic &  N  W  
Mil & North See Ch M <& St P 
Minn &  St L 1st gold 7 s ..1927

Iowa Ex 1st gold 7s------ 1909
Pacilio Ex 1st gold 6 s ... 1921 
South W est Ex 1st g 7 s .1910
1st consol gold 5s..............1934
1st and refund gold 4 s ..1949* 
Des M & Ft D 1st gu 4a . . '35 

M inndfeStLgu ^ B O R & N  
M StP<fc SS M cong4intgu >38  
M S S M & A  1st g 4 int gu 1926 
Minn Un See St P M. &M.
Mo Kan & Tex 1st g 4 s .1. 1990

2d gold 4s..........................0x990
1st ext goLd 5s...................1944
1st &  refund 4s.................2004
Gen s f 4 * 2 8  sub re e ls .............
St L .Div 1st ref g 4s___2001
Dal & W a 1st gu g 5 s .. .  1940 
Kan C &  Pap 1st g 4 s . . .1990  
Mo K <fe E 1st gu g 5 s .. .  1942
M K <fe Ok 1st gu 5s....... 1942
M K & T o f T  1st gug 68.1942 
Sher Sh & So 1st gu g 5s. 1943 
Tex&  Okla 1st gu g 5 s ... 1943

Missouri Pacific 3d 7s........1906
1st consol gold 6s............. 1920
Trust gold 5s stamped.al917

Registered...................al917
1st c6ll gold 5s...................1920
40-year gold loan 4s........1945
Cent Br Ry 1st gu g 4S.1919 
Leroy &  C V A  L is t  g 5s 1926 
Pac R of Mo 1st ex g 4 s .1938 

2d extended gold 5 s . . .1938 
B tL Ir  M& Sgencong5sl931  

Gen con stamp gtd g 5s 1931 
Unified Ss ref gold 4 s .. 1929 
Riv &  G Div 1st g 4 s .. 1933 

Verdi V  I & W  1st g 5S.1926 
Mob & Birin prior lien g 5s 1945

Mortgage gold 4s........... .1945
Mob J & K C  1st cons g5s.ly53  
Mob & Ohio new gold 6s.. 1927 

1st extension gold 6s . .h  1927
General gold 4s................. 1938
Montgpm Div 1st g 5 s ..1947 
St L  &  Cairo coll g 4s..<?1930

Guaranteed g 4s........... 1931
M <fc O colL 4s See Southern 

Mohawk<fc Mai S e eN Y C & B  
Monongahela Riv See B &> O , 
Mont Cent See St P M &  M 
Morgan’s La <fc T  See S P Co 
Morris &  Essex See Bel L  &  V

Nash Ghat <fc S tL  1st 7S.1913
1st consol gold 5s......... 1928

Jasper Branch 1st g 6 s .. 1923 
McM M W &  A i l s t  6 s ..1917 
T  &  P Branch 1st 6 s . . . .1917 

Nash Flor <fc Slief See L  & N  
Nat of Mex prior lien 4 has. 1926

1st consol 4s.......................1951
N ew H  & D  S e e N Y N M & H  
N J June RR See N Y  Cent 
New & Cip Bdge See Penn Co 
N G<fc N K prior iieng 6spl915  
N Y Bkln &  Man Bell See L 1 
N Y  Cent &  H  Riv g 3 ^s.1997

Registered.......................1997
Lebeii g 4s........................ 1934
Lake Shore coll g 3 *23... 1998

Registered.......................1998
Mich Cent coll ____1998

Registered.................... '.1998
Be6ch Creek 1st gu g 4 s .1936

Registered...................... 1936
2d gu gold 5 s . . . ............1936

Beech Cr Ext 1st g 3*2S 51951 
Cart &  Ad 1st gu g 4s. ..1981  
Clearf Bit Coal 1st s f 4s. 1940 
Gouv & Oswe 1st gu g 5s 1942 
Moh &  Mai 1st gu g 4 s ..1991 
N  J June R gu 1st 4 s ... 1986 
N Y  & P u lstco n gu g 4s 1993

A-0
A -0
J-J

J-J
J’ly 
J’ly 
A-0  
F-A 
M- 
J

Jit a 
105 
V27 

1 2 2

ii6-:
70

A  8 k
2 .........

75

99

1 1 2

1 1 1
1 0 1

95

*4 103 

"* " *9*6

..  113 *4
. . . . . . . . . .

J-B
J-B
A-0
J-D
M-N
M-S
J.-J

J-J
J-J

J-B
F-A
M-N
M-S

A -0  
M-N 
F-A 
A -0  
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
1‘ -A 
J-J 
F-A 
J-J 
A-O 
A-0  
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-0
J.J
J-J
J-J

J-J
A-O

A -0

J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A -0
J-D
J-J
J-B
M<S
F-A
A-O

100 Sale

io3 *4 run

79 Sale 
21 Sale 
.......  17*4

99*8 99 78

Weed's 
R ange or 
Last Sate

Low  
109 
130 
122*-4 
107*4 
117*2 
71*2 

116 
108*2 
98 

108
96 

1 1 1  
1 1 2 * 2  
115*4 
107
97

H igh
Mar’05 
J’ne’06 
Mar’06 
Aug’06 
Sep 06 
Sep ’06 
J’ly ’U.6 
Jan ’06 
Aug’06 
J’ly ’06 

97
Aug ’06 
Mar*06 
Mar’05 
B ee’05 
May’06

184*2

115

113*2 114*2 
93«4 95 
96 . . . .

1 0 1 * 2

997e Sale 
^85*2 86 
105 4 1 0 6  
*8 i ........
.........  887g
105 . . . .

94 95
1 0 8 *2 .... 
106*4 . . . .  
105*2 106*2 
......... 107
106 107
1 0 2 * 2 . . . .  
120*4 . . . .  
103 104*2

103 104S
"91 .........
.........  95*2
105 .........
101*4.........
......... 120 *2
113*8 Sale

91 Sale 
94 sale

106 ........
108 .........

125*2

93 Sale

9 7 3 4 : : : : :

117*4
1 1 2 3 4

113*4

103
83*2

94 78 Sale
93*2.........

101 101*4 
37 Sale 
36 Sale 
85*2 87 ' 
So *2 87E  

**03*2.........
1 0 5 3 4

1 0 3  5 g

1 0 0  1 0 2  * i

100 100 
104 Apr *05 
103 Sep ’06

79 8034
2 1  2 2
1 6 *2 Oct ’06

i o T ’ J’Iyv06 
90«8 J’ly ’01 

105 May’00

137 J’ne’05 
111*8 Oct >05 
118 J’ne’06
113*4 Mar’05 
113*4 Oct ’06 

94 94
97 A p r’06

1 0 1
103

1 0 1
Nov’01

99 7q 
85*^ 

105*2 
S358 
8 8  
68 

108 
96

l l l 7fe

1 0 0 * 2  
8 6

105*2 
83 78 
8834 

Sep ’06 
Feb’06 
J’ne’06 
Oct ’06 

107*2 107*2
106 *2 Oct ’06 
108*4 Apr ’06 
10534 Apr*06
103 Oct ’Ob- 
1 2 1 1 2  1 2 1 * 2
104 101*2
107 *2 Feb ’06 
104*4 Oct *06
91*2 91*s
94*« Oct ’06 

110 Mar’05 
lO l^ A u g ’OG 
118 J’ne’06

113*8 
Nov’05 

91*2 
94 5f 

107 *2 A pr’06 
11538 Apr’06 
96 uct ’05 
98 Oot ’06 

125*8 Aug’06 
122 B ee’05 
93 93

114*2 J’ly ’06 
92*2 Aug’06 

101 Nov’04

113
116
91
94

115 *2 Sep *06 
113 113
119*4 F eb ’06 
117*4 Mar’05 
113 J’ly ’04

101*2 Aug’06 
84 -.Oct ’06

No I

9438 95*2
93 *a Oct ’06 

1 0 1 * 2  1 0 2
87 88 '
8 6  8 6  * 8
88 Aug’06 
88*4 J’ne’06

102*4 Sep ’06 
102 Mar'04

32
131

1 0

1

4 6
48

2
3

2 5

1 0

36
13

95 A pr’02

105 Nov’05 
105 O ct’02 
104*2 Feb’06

329

19
3 8
18

R ange  
Since  

J a n u a ry  1

Low  JJ1/7/1

1 2 8
122*4
107*4
117*2
71*2

116
108*2

9 8
108

95
i l l
1 1 2 * 2

130 
122*4 
107 *4 
1 2 0 * 2  

71*2 
116 
108*2 
1 0 1  
1 1 0  

98
117«b
1 1 2 * 2

97 100*2

99*2 103 7e

1023s 106

75*2 85 
16*2 263s 
14 21

98*a io i ”

118 120*8

111 114*2
90*2 97 
97 97*2

10034 102*4

99*8 
84*4 

103*s 
82 56 
86 
8 8  

107 
95 78 

110 
105 
L05 
108*4 
10534 
101 
119
103
104 
102*2
90 4  
93

103 
92 »P

107*8 
91*2 
89*8 
94 

108 
96*4 

116 
109 7e 
109*8 
108*4 
109*2
104 
125 
107*8 
107*2 
108*2

94*2 
99

1 0 1 3 0  1 0 5  
116 12038 
1 1 1 * 2  1 1 7 3 4

89*2 94 
92*2 96 

107*2 107*2 
113 11538

94*2 9o 
12434 12834

93 9y 
113 *2 11434 
92*2 98

11o*4 119*8 
112 115*8
119*4 119*4

101*2105 
83 87*2

9178 9 9 3 4  
92 98*2
98*4 102*4
87 93 
85*2 91*2
88 92*2 
86 * 4  90*4

103 105*2

104 *2 104 *2

J B O f V  O f t  y

N. Y. STOCK E X C H A N G E  
W kkk Ending qct 19

* r 
~ ^

1'r ice  
F rid a y  
O l  19

Weetc’ s 
R an ge or  
Last Sate -Q >1

R ange
s in ce

J a n u a ry  1

N V Cent <fc it R— ( (,'oniinued j 
Nor & Mont 1st gu g 5 s .1916 A 
West Shore 1st 4s g u .. .2361 J

Registered...................... 2361 J
Lake Shore gold 3 *2 ft___1997 J

Registered...................1997 J
Debenture g 4s..............1928 M
Ka A  <fe G R let gu c 5s. 1938 J 
Mahon C’l RR 1st 5ft.. 1934 J 

Pitts McK &  Y 1st gu 6s. 1932 J
2d guar 6s........................ 1934 J
McKees & B V lstgB s 1918 J 

Mich Cent 1st consol 6s. 1909 M
5s....................................... 1931iM

Registered...................1931 Q
4s........................................ 1940 J

Registered...................1940 J
J l i & S  1st g 3 * 2 8 ............1951 M
1st g 3*os............................1952 M
Bat C &  Stur 1st g u g 3 s . 1989 J 
N Y & Harlem g 3*2 8 ...2 0 0 0  M

Registered...................... 2000 M
N Y  & North 1st g 5s. ..1927 A 
R W  <fc O con 1st ext 5s./i.l922 A  
Oswe & R 2d gu g 5s...-?1915 F 
K W & O T K  1st gu g 5 s .1918 M 
Utica <fc Bik R ivgu g4s. 1922 J 

N Y Chic <fc St L 1st g 4s. 1937 A
Registered..........................1937 A

N Y  &  Greenw Lake See Erie 
N Y  & Bar See N  Y C &  Hud 
N  Y Lack & W  See B L Sc W 
N Y  L  E <fc W  See Erie 
N Y r. &  Long Br See Cent of N J

Housatonic R con g 5s .. 1937 
N H &  Derby con cy 6s. 191b 

N Y &  North See N  Y  C &  H

R ia

N Y &  Put See N  Y C &  H 
N Y  &  R B See Long Island 
N Y  S &  W  See Erie 
N Y Tex &  M See So Pao Co

A sk  , Lou? H ig h  No Iajw High,

New River 1st g 6* 
N  & W  Ry 1st con

Registered........... .
B iv ’i 1st 1 & gen g

North Illinois See Chi &  N 
North Ohio See L Erie & W 
Nor Pac—Prior lien g 4 s .. 1997

Registered......................1997
General lien gold 3s___a-2047

1916
St Paui-Bul Biv g 4 s ...
Dul Short L 1st gu 5s.
C 3  & q  coil tr 4s See L
St P &  N P gen g 6s___ 1923

Registered certide’s .. 1923
St Paul &  Bui 1st 5s___ 1931

2d 5 s ................................. 1917
1st consol gold 4s.......... 1968

Wash Cent 1st g 4 s .......... 1948
Nor Pac Ter Co 1st g  6 s .. 1933 
Nor Ry Cal See So Pac 
Nor Wis See C St P M <fc O 
Nor & Mont & eaN YC ent 

Ind &  W  See C C C & S t L(JI110 River RR 1st g 5s. 1936
General gold 5s................ 1937

Ore &  Cal See So Pao Co 
Ore RR &  Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N Y C 
O C F &  St P See C <fc N W  
Oz’rk &  Cher C 1st gu 5s g.1913

P ao Coast Co 1st g 5s___ 1946
ac of Missouri See Mo Pac 

Panama 1st8 fund g4*2S..1917 
Sink fund subsidy g 6 s .. 1910 

Penn Co— Guar 1st g 4 *2 8 .1921
Registered...................... 1921

Guar 3 *2 S coll trust reg.1937 
Guar 3 *28 coll tr ser B ...1941  
Tr Co certif’s gu g 3 *2 8 . 1 9 1 6
Gu 3 * 2 8  tr ctfs C ............... 1942
G^ 3 *28 tr o tfsB ............... 1944
C St L  & P 1st con g 5 s .1932 
Cl <fe P gen gu g 4 *2 S ser A . ’42

Series B....... ....................1942
Series C 3 *28...................194s
Series B 3*as...................1959

Erie & Pittsvgug3*2S B.1949
Senes C............................1940

N  & C Bdge gen gu g 4 *2 « 1945 
P C C <fe St L gu 4 *2S A . . .  1940

Series B guar................. 1942
Senes C guar................. 1942
Series B 4s guar............1945
Series E 3 * 2  guar g___ 1949
Series F 4s g u a r ..........1953

Pitts Ft W  <fc C 1st 7 s ... 1912
2d 7 s...................................1912
3d 7 s , ............................../tl912

Penn RR 1st real est g 4 s .l9 2 3 ‘
Consol gold 5s...................1919
Consol gold 4s...................1943
Convertible g 3*2S............1915
Convertible g 3 * 2 8 ............1912
Alleg Val gen gu g 4 s .. .1942  
Cl & Mar 1st gu g 4*29..1935' 
D R R R & Bge 1st gu 4 s g .’36 
Gr R & I ex 1st gu g4*2S 1941

105*4 106 105*4 105 s, j
103 78 104 ‘v’ 104 104s4

95*4 .........1 95*2 95 8
....................... 9 i Aug vjG'
97*2 98 9S34 99*4

116 ........L v ....................
.................... 1125 *2 Mar*06
127*8 ..........  139 Jan ’03!
125 4 ......... 1.........................
109 ......... 1.......................... 1
10 3  * 2 .........  107 *4 J’ne’Oo

118*4 J’ly *06 
119 J’lie’06:
104S2 Mar’oo! 
106SiNov’00

F 104 109
4- 103*4 107*2 
3j! 95 101*8

. . .  I 96 9934
7ti- 96*4 1017a

122 *2 125 Sa

113*2

1 0 1

93 97.

1 0 9 * 2
1 1 3

10O*4.......
102 2  Salo

—  107*4 107*4 
--- 118*4 120 
. . .  119 119
--- 104*2 104*2

9 7  S e p ’ U 6 . —  90*8  y 8 S i

i 0 i  *2 j*’Iy vue|. - -. io i i  oi
119 *2 Mar’05 
112*2 Oct ’06 
11334 Jan ’02j

111*4 118

103 7>> Aug’(i6 
1 0 2 3 s  l o 2 * s  
103 Oct ’05

- - - !  1 0 3 7 p  1 0 4  
1 0  1 0 2 3 0  1 0 6

M-N
M-N

116*2......... 124 Feb’Ot — rl24 125

M-S 101*2 Sale 1013s 102*4 6 99*2 10434
M-S 101*2 J’ne’06 " " " " L01 101*2

M-N 104 106 104 Sep’06 104 111
M-N 13138 ......... 13178 J ’ly ’06 . . . . 1317g 13234
F-A 129*2____ 1 3 U34 Feb’06 . . . . I30y4 130^4
A -0 127*4 129 12934 Noy’Oo
A-O 98*2......... 98 58 99^ 9 98*2 l0 2 7g
A-O 100 Feb’06 . . . . 100 100
J-J 94*2 96 96 96*4 1U 96 99*2
J-D 926s Sale 92*2 93 58 91 95*2
J-J lo 9 s  Feb’05
M-N 9934 ......... 9958 001 ’06 . . . . 99-t 103

Q J 102 76 Sale 102 7q 103*4 70 |10234 106*4
Q-J 103*8 Sale 1 0 2 34 1 0 3 't- lu 1102*4 106
Q-F 7534 76*4 75h 76*8 5 i 75 78*2
Q-F 7 534 Oct »0c . . . . 7434 76
J-D 93 ......... 98 J’ly ’06 ___ | 93 101
M-S 101*2......... )

F-A 122*2......... 1 2 2 Sep ’06 122*8125
Q-F 132 J’ly ’99
F-A I l l  ......... 113 Mar’06 ! 1A 3 L1 3
A-O N A  ......... 10934 Mar‘06 ___ ;ioy * 2 1 1 0
J-B tc*2 98*2 98*2 Sep ’06 98*2 100
Q-M 90*8......... 93 May’Oo 91 93
J-J 115*8_____ 116 Muy'U6 ‘ ’ :ilo  11634

J-B 113*2......... 116 <May’06 116 116
A-0 ......... 111*2 11434 Jan ’06 1 lU *8 11434

A-O

\

......... 100 98*4 J’ne’06 98*4 10050
J-B 1107s ......... 112 l i2 51LiO 114

A-O 100*2......... 103 J’ly ’06 . . . j 103 1C634
M-N 102 Apr’02
J-J 106 *2 sale 106 106 *2 7 1 0 4  2̂ i b s \
J-J 104*2......... 105 J’l y ’06 . . . . 105 105
M-S 88 *2 . 90*2 J’ne’06 90*2 90
F-A 90 ......... 90 J’ly ’06 ___ 90 9234
M-N 97yj 98 97 78 97 70 1 96 98
J -D 89*2.........
J-D 8734 ......... 90*2 Mar’Ox . . . . 90*2 90*2
A-O 115 ......... 120*2 Sep ’06 ___ 117 *2 122
J -J 108*4 Aug’U3
A-O
M-N 98*2 Dec ’05
F-A 96 Jan ’04
J-J 96*4 Jan’Ot . . . . 96*4 96*4
J-J 9S34 Api ’04
J-J 102 .........
A-O 108*2......... 10n*2 Oot ’06 . . . .
A-0 1107e Sep ’Ot . . . . 109*2112*4
M-N 112 *2 J ’ne’05
M-N 99 J’ne’06 ___ 99 99
F-A 90*2......... 90 Sep ’06 . ... 89 5S 94i0
J-D
J-J 127 5s Oct ’0;;
J-J 119 ~ J’ne'Ot ___ 1*17*2 i l9
A-0 119 Apr’04
M-N *101 105*2 104*2 J’iy ’06 ___ 104*2 106*2
M-S 111^  Sep ’04
M-N 106 Aug’03
J-B- 9534 Sale 9q34 97 5s 584 92 *4 101
M-N 101 *2 Sale 101 *2 103 259 96 105 34
M-S 104*4 Oct ’05
M-N 110 Jan’05
F-A
J-J 108 Sep’06 105 1083s

M ISC E L LA N E O U S BONDS—Continued on Next Page

Coal and Iron
Col F &  I Co gen s f g 5 s .. 1943

Convertible deb g 5s___1911
Col C & I Dev gn 5s g ..!9 0 9

F-A
F-A
J-J

100 Sale 
85 .........

100
88

100
F ly ’06

7 97*2105 
88 102*4

Col Fuel Co gen gold 6s. 1919 M-N 101 ......... 107*2 Oct ’04
Gr Riv Coal &  C 1st g 6sl919 A -0 L025O Apr’06 1025r i0 2 5c

Colorado Industrial
1st mge 60 coll 5s gu___1934 F-A .........  76 75*2 76*2 42 73 83*2

Contin’taiC Is ts f  gu user. 1952 F-A 1075e Bee’04
Jen &  Clear C & 1 1st g 5s. 1926 J-B 107 Mav’97

2d gold 5s...........................1926 J-B 102 *2 Oct ’03
Kan <fc H C tte C -1st s f c 5s. 1951 J-J ......... i0 4 34 105*o Oct ’0f>
Pleas ValLoal 1 stg s f  5s. 1923 J-J L05 Oct *00
Tenu Coai -en 5s.............. 1951 J-J 973s......... 9738 974, 15 97 101^2

Penn Biv 1st g 6s....... a!917 A -0 107 ......... 107 Oct ’06 L06 110 *2
Birm B iv 1st consol 6s.. 1917 J-J 108 2  Sale 108*2 108 * 1 106*4 111
Call C M Co 1st gu g 6s. 1922 J-D 102 Dec'03
Be Bar C So I Co gu g 6 s .1910 F-A ib i  ......... LOO Aug’06 100 10334

V  Iron Coal & Co 1st «g 5s. 1949 M-S 95 ......... 94 Oct ’06 9134 98*2

Telegraph and Telephone
Am Telpp & Tel coll tr 4s 1929 
Comm Cable Co 1st g 4 s ..2397
Met T &  T 1st s f g 5s....... 1918
N Y  &  N  J Tel gen g 5s .. 1920 
West U/nion col tr cur 5s. 1938 

Fd and real est g 4*2S...195U 
Mut Un Tel s fund 6 s ...1911  
Northw Tel gu I 4*2S g..-1934

Manu fa ct ur in g ifc Industrial

Am Cot Oil ext 4 * 2 8 ...........1915
Am Hide &  L  1st s f g 6s.. 1919 
Aruer Ice Secur deb g 6 s .. 1925 
Am Spirits Mfg 1st g 6s.. 1915 
Am Thread 1st col tr 4 s .. .  1919
Am Tobacco 40-yrg 6s-----1944

4s...........................................1951

J-J
Q-J
M-N

92 .........
91 91 
96*a J'ne’OO 

109 *2 May’05 
105*4 J’ly ’03 
105*8 105*4

5 903s 95*4 
96*2 98

M-N
J-J 105 L4 Sale U 103 109*2
M-N io iA  i o 2 34 LUI82 l o i 6,. 1 0 1 * 2  106
M-N
J-J

___ 2. - ____ 106 *2 Mar’06 
103 J’ly ’Ol

97 O ct’06

. . . . 106*2 107

Q-F , 97 L 94 98
X L - 8 90 91 90*2 91 2 1 89*2 1 0 0 * 8
A-0 89 78 90 90 90 16 S6 34 94
M-S IOO ‘ft 1 0 1 98 Sep ’06 

90 Aug*U6
98 104

J-J 91 ......... 8 8 * 2  91 78
A-O 1 1 0  sale 1 1 0  1 1 1  *2 257 LOO *4 H7*t^
F-A 73 *2 Sale 78*2 80 215 76*8 34=

'N o price Friday; latest bid and asked. aB u eJan  2> Due Feb cB u eM a r d D u eA p r /iB u e  J ’ly Ichae Aug o B u e o c t  p  Due Nov q  Due Dec sO ptionSal
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r*cnn KK—( c o n t in u e * )  
i'ln faB alit W 1st g 4 s . .1948 
jMiii aa Lewis ls l  g 4 s . . .  1980 
1 Js J KK Cau gen 4s. 1944 

Pensacola cV A ll See Nash 
Pet* A Last See C C C A St E
Peo a* Pek Un 1st g Os-----19-1

2u gold 4 4 $ ....................... 51921
Pore Alarq—GUJb W  M 5s 19-1

k lull A P M g Os............... 1929
1st cousol gold 5s......... 1989
Pi Huron L)1V 1st g 5s. 1989 

bay. l'us A il 'ls t  gu g 4 s .1981 
i*n;i l U ' \V .ve Penn KK  
Plnia A Heading cons 7s. 1911 
Pine Creek reg iruar O s... 1982 
P m * uni «te bt L See Penn Co 
Puts Cleve A Tol Nee B <Sz O 
Pitts Ft \V a  Oil See Penn Co
Pitts June 1st gold Os........1922
Pitts <fc L Erie 2u g 5 s ...a l9 2 b  
Pitts McKees A- V See N Y Cen 
PltUs Sh A L E 1st g 6S...194U

1st consul gold 5s.............. 1948
Pitts A West See B«fcO 
Puts V tv Ash 1st con 63.1927

R eading Co gen g 4s........1997
Registered...................... 1997

Jersey Cent coll g 4 s . . .  1951 
Keus-seiaer <\s bar See 1> A H 
Kich it Dan dee  South Ry 
Kicli A  Meek See Southern 
Kio Or West See Den <& Rio Gr 
Kio Gr J uus 1st gu g 5 s .. .  1989
Kio gr So ls l gold 4s..........194i>

Guaranteed......................... 1949
Rocii «fc Pitts s e e  B K <fc P 
Home Wat A- Ug See 2s V Cent
Rutland 1st con g 4 4 s -----1941

O gAE Chain ls tg u  4s g.l94S  
Hut-Canait 1st gu g 4 s ...1 9 49  

Tus Aj H See Peru Marq 
C't Jo A- Gr lsl 1st g 4 s . . .1947  
St Paw A Adiron ls t g  5s. 1990

2d gold Os............................1990
St P A Cairo s e e  Mob A  Ohio 
St P A iron Mount See M P 
St P K C A N See Wabash 
St P M Br See  T  KK A of St.L 
St P A S Fran 2d g Os Cl B 1900

2d gold 0s Class C ............1900
General gold Os..................1981
General gold 5s..................1931
St P A  S P KK tons g 4 s . . ’90 

South w Div l s t g  5 s ..1947
Refunding g 4 s ..............1951
5-year gold notes 4 4 .-1 9 0 8  

K C F t S A  M COB g Os.. 192s 
K C Ft S A 51 Ky ref g 4s 1930 
H C A  M K A B 1st gu 5s. 1929 

St Pouis So See  Illinois Cent 
St P S \V 1st g 4s bd cUs.1989  

2d g 4s me bond c tfs ...p l9 S 9
Consol gold 4s....................1932
Gray’s PtTer ls tg u  g5s 1947 

St Paul A Dul s e e  2s or Pacific 
St Paul M A  .Man 2d O s... 1909

1st consol gold Os.............. 1933
Registered........................1933
Reduced to gold 4 4 s . .  1933

Registered....................1933
Dakota ext gold Os..........1_910
Mont ext 1st gold 4s___ 1937

Registered....................... 1937
E Minn 1st div 1st g 5s..190b

Nor Div 1st gold 4s___ 1948
Minn Union 1st g Os___ 1922
Mont C 1st gu g Os..........1937

Registered....................... 1937
1st guar gold 5s............1937

W ill A  S F 1st gold 5 s ..1938  
St P A  Nor Pao See Nor Pac 
St P A  S’ x City S e e C St P M AC  
S Fe Pres A  Pli 1st g 5 s . . .  1942 
S A  A  A  P See  So Pac Co 
S F <fc N P 1st sink I g 5 s .1919 
Sav F A W est See Atl Coast P 
Scioto Val A  N P See X  o r  6c W 
Seaboard Air Pine g 4s ...1 9 5 0

Coll tr refund g 5 s ......... 1911
Atl-Bim i 30-yrl8t g 4s.el933  
Car Cent 1st con g 4 s ...1949  
Fla Cen A Pen 1st g 5s. 191b 

1st land gr ext g 5s ...1 9 3 0
Consol gold 5s................ 1943

Ga A Ala Ry 1st con 5sol945  
Ga Car A  N o 1st gu g 5s 1929

Seab A Roa ls l  5s................192b
Sher Siir A So See  M K. A  T  
Sil Sp Oca A  G See A tl Coast P
8od Bay A So 1st g 5s........1924
So Car A Ga See Southern 
So Pac Co— RR 1st ref 4 s .1955 

Gold 48 (Cent Pac coil; . t e l  949
Registered................... /cl 949

A A  N W 1st gu g 58____1941

M o r i g u a r  go ld  3 4 s . . / c l 921 
T h ro u g h  S t  L  1st g u  4 s  ’ 5< 

G al l i a r  A  S A  1st g  6 s . . l 9 i i
M e x  A  P a c  1st g 5 s ___ 1931

G ila  V  G A  N 1st g u g o s .1 9 2 4

—------------ - r-_

G en  gold  4s in t g u a r . .1 9 2 1

t  rice Otrc* ? - ! S a  »»(/<!»
Y £ SYidaii S a n  ye or
v- V Oct 19 L a st .sate J a n u a r y  1

S i a  ask Loio H tijd iY o Lo\c H  K/h
M-N 107*8......... 107 4  Oct '06 . . . . 107 4  110 4
J • J
M- 8 ......... 114 11 0 4  S e p *04 

123 4  Jan ’05Q-F 1 1 4 4 _____
M-N . . . . . .  . . . . . . . 1004i Deo’03 . . . .
J -D . . . . . .  . . . . . . 109 Apr *02 —
\ O 113 ......... 112 4  Apr ’ 0 6  

L07 JTy’06
1 1 2 4 1 1 8  
107 110 4M-N

A-O
F-A

i o i ^ 106 4  Sep ’06 1064  1114

J-D ..................... 115 4  Mar*06 1 1 5 4 1 1 5 4
J -D .............— 137 N ov’97

J - J 120 Oct ’Ol
A -0 107 4 ......... 112 4  D ec’02 . . . . . . . . .  .........

A-O 
J - J

120 Mar’OO 118 120
........1194 98 j  Yy ’97

116 May’05 
97 4  997*

M-N 111 .......
J-J 99 Sale 1U8 9 7 4  102 4
J - J 100 4  J’ne’Ob 

97 9 7 4
99 4  100 4  
96 1014A 0 97 Sale 4

J-D 109 Mar’05
J - J 70 ......... 76 Dec'05
J - J 89 93 89 J a n ’05

J-J 106 4  Oct ’05
J-J 98 4  J’ne’Ob 98 4 1 0 0  4
J-J 1014  Nov’01

J-J 90 P ......... 9 0 4  Sep ’06 
122 Jan ’06

90 94 4  
122 122J-J . . . .

A-O ..........124

M-N 1 0 2 4  . . . . . 101 .T’nc’06 1 0 0 4 1 0 2 4
M-N 102 4  - ........ 102 4  O c t ’06 

125 4  ’08
. . . . 1004 1 0 2 4

J-J 125 12s . . . . .125 127
J-J 110 112 110 v Oct ’06 . . . . 1094 114
J-J 92 93 95 4  J lly ’06 . . . . 9 5 4  95 4
A-O 102 4  Aug’05  

8.34 84 4J-J b4 fsale S8 81*4 88
J-D 97 May’06 

120 4  JTy ’06
95 4 97

M-N 120 122 . . . . 1 2 0 4 1 2 1
A-O S i *6 S3 4 82 4  8 2 4 32 81 87"*
A-O

M-N 96 Sale 96 97 23 9 44  9 94
J-J 85 8 8 4 86 Oct ’06 .. . 82 4  89

80*4 Sale 80 80*4, 27 76 82

A-O 1 0 5 4 ......... 10S S ep ’06 1064 109 4
J-J '132*8......... 133 4  J’ne’ 06 133 4  1374
J-J 140 May’02

1094 Oct ’ObJ-J 109 4  .......... 107 ''a 112 4
J-J 1 1 6 4  A p r’Oi 

1084 J ’ly ’06M-N 109*4*,........ . . . . 103 111
J-D 1003* 1004 1004 1 100 1044
J-D 100 4  Oct ’0t> 

1 0 1 4  Aug’06
100 4  100 4 
1014 101 4A-O 99*4.........

A-O
J-J 124 May’05 

1344 J ’ne’ObJ-J 134 136
J-J 136 4  May’0  6 

116 Aug’OO1 
1214  Oct '0Om

136 4  136 4
J-J 115 4 ......... 116 1 1 9 4
J-D 1 1 3 4  . .

M-S 1 0 6 4 1 1 2 1124  J*an ’06 1 1 2 4 1 1 2 4

J-J 108 110 Oct ’05

A-O .......... 84 3 3 4  Oct ’06 837s 92
M-N 1 0 2 4  Sale 102 4  102 4 i 101 103 4
M-S 90 .......... 92 4  Aug’Ot̂  

96 4  M ^ ’OB
88 ‘37

J-J . . . . 9 6 4  97
J-J 106 ......... 107 4  Aug’oO 1074 1094
J-J 1U5
J-J 1 0 6 4 J 09 4  Mac’Oo 

110 4  May’06 
110 Jan ’05

J-J 109 4 ......... 1104 111 ^
J-J 108 4  . .
J-J 103 Aug’06, 

102 J a n ’03

103 110

J-J

J-J 96 Sale 9 5 4  96 4 93 94 4  97'v
J-D 9134 bale 9 1 4  9 24 77 ,9 1 4  9 6 4
J -D 91 4  May’06 

109 4  Ben’06
9 1 4  92

J-J 104 4 .......... 1 0 9 4  HO
F-A 99*8 1-UO 99 100 29 98 4  1024
F-A 98 4  May*06 

8 6 4  Oct ’06
98 4  98 4

J-D 87 . . . . 86 89
A-O 95 J’ne’oo 1 95 9 9 4  

*106 106F-A 105 1U7 Lub Feb 06
M-N 111.4k. ....... 1114 J’ne’06 110 1114
M-N . . . . . . . . 106 ‘4 J ’ly ’06 1 0 6  108 4
M-N 107 4  Feb‘ 05- . . . . . . . . . .  . . . . . .
M-N io3->*......... 104 Aug’06 — 103 4  105 4
J-J 1 1 0 4 1 1 2 111 111 109 4 1 H 4
A-O n o  i i 2 115 S e p ’06 111 115
A-O 9 3 4  96 9 3 4  Oct ’06 . . . . 93 4  99 4
M-N 127 4  F eb ’02 ... . ! 1.....................

K O i N  U >

X . V. S T O C K  E X C H A N G E  
W eek ’ E ndin 'u O c t  19

southern Pac Co— (C o n tin u e d )  
Morgan's Pa A  T  1st 7s. 1918

1st gold Os........................1920
No.of Cal 1st gu g Os___ 1907

Guaranteed gold 5s___ 1938
Ore A Cal 1st guar g 5k. 1927 
8  A A A Pass ls tg u  g 48.1943  
So P ol Ar gu 1st g O s ...c l909

1st guar g Ga................cl910
S 1’ ot Cal lat g Os C A D  1906 

1st g Os series E A  F ...1 9 1 2
1st gold 6s....................... 1912
1st con guar g 5 s ..........1937

Stamped........... 1905-1937
SPacofJN Mex l s t g 6 s . .  1911 
So Pac Coast 1st gu 4s g . 1937 
Tex A  N O Sa b D l v 1 s t g 6s. 1912

Con gold 5s......................1943
Southern—1st con g 5s-----1994

Registered....................... 1994
Mob A  Ohio collTr g 4 s .. 1938 
Mem Div 1st g 4 4 -5 s . . .  1996
st Louis div 1st g 4 s___ 1951
Ala Cen R 1st g 6s..........1918
A tl A  Danv 1st g 4 s ........194S

2d 4 s .................................. 1948
Atl A  ¥aft 1st gguar 4 s .1949
Col A  Greenv 1st 6 s ........1916
E T Va A  Ga Div g 5 s .. 1930

Con 1st gold 5s.............. 1956
E Ten reor lien g os........1938
Ga Midland 1st 3s........... 1946
Ga Pac tty 1st g Os..........1922
Knox A  Ohio 1st g O s... 1925
Rich A  Dan con g Os___ 1915

Deb 5s stamped.............. 1927
Rich A  Meek 1st g 4 s . ..1 9 48
So Car A  Ga 1st g 5 s___ 1919
Virginia Mid ser C 6 s . . .1916

Series D 4-5s..................1921
Series E 5s........................1926
General 5s....................... 1936

Guar stamped............1936
W  O A  W  1st cy gu 4 s . .1924  
W est JS C 1st coil g 6 s .. 1914 

S A N  Ala See  P  A  N  
Spok Fall6 A  Nor 1st g 6s. 1939 
Stat ls l Ry 1st gu g 4 4 s ..  1943 
Syra Bing A N Y  S ee  D P A  \V 
r I 'er A  of St L lst-g  4 4 s . .1939
i. 1st con gold 5s___ 1894-1944

Gen refund s I g -is..........1953
St P M Bge Ter gu g 5s. 1930 

Tex A  N  O See  So Pac Co
Tex A  Pac 1st gold 5s........2000

2d gold inc 5s....................e/2000
Ea Div B P 1st g 5s........1931

_ W  Min W A N  W  1st gu 5s ’30
Tol A  O O 1st g 5s................1935

Western Div 1st g 5 s ...1935
General gold 5s..................1935
Kan A  AI 1st gu g 4s___ 1990

Tol P A  W  1st gold 4 s . ...1 9 1 7  
Tol St P A  W  prlien g 3 4 s . 1925

50-year gold 4 s ..................1950
Tor Ham A  Buff l s t g  4 s .k  1940

U ls te r A D e lls tc o n g 5 s  1928
1st refund g 4 s ............1952

U n P a c R R A  1 gr g 4s . .  .1947
Registered........................1947

Ore Ry A  Nav con g 4s. 1946 
Ore Short Pine l s t g 6 s . .1922

1st consol g os___ _____ 1946
Guar refund 4 s ............. 1929

Registered....................1929
Utah A  Nor 1st 7 s ..........1908

Gold 5s...............................1926
Uni N  J R R  A  C Co See  Pa RR  
Utah Central See  Rio Gr Wes 
Utah A  North See  Un Pacific 
Utica A  Black R See  N Y Cent

V andalia consol g 4 s ___ 1955
era Cruz A P ls t  g u 4  4 s l9 3 4  

Ver Vai iini a  W s e e  Mo P 
Virginia Mid s e e  South Ry 
Va A  Southw’t 1 st gu 5s.2'00o

W abash 1st gold 5s........1939
2 d gold 5s....................1939

Debenture senes A ........1939
Series B ..........T................ 1939

1st Pen equip s td g 5 s .. 1921 
1st lien 50 yr g term 4 s .1954  
Det A  Ch E x t 1st g 5s. .1941 
Des Mom Div l s t g  4 s ..1939
Om Div 1st g 3 4 s .............1941
Tol A  Ch Div 1st g 4 s__1941
St Clias Bridge 1 st g 6s. 1908 

Wab Pitts Term 1st g 4s. 1954
2 d gold 4 s ...........................1 9 5 4

Warren See Del Pac A  West 
Wash Cent See  N or Pac 
Wash O A  W See  Southern 
W  est Mary land 1 st g 4 s . . .  19 5 2

Gen A coiiv g 4 s ............. 1952
W estN  Y A  Pa l s t g  5s. .1937

Gen gold 3-4s......................1943
Income 5s......................... d l943

West No Car s e e  South Ry 
W Va Cent A  P 1st g 6 s . .1911 
W heerg A  P E l s t g  5 s .. .  1926 

Wheel Div 1st gold 5s..192b  
Exten A  Imp gold 5 s ...l9 3 U
RR 1st consol 4 s ............... 1949

20-year equip s t 5s ...1 9 2 2  
Wilkes A  East See  Erie 
W il A  Sioux F See  St P M A >1

»0 wB k.
SA

thrice- 
cY id  a y  
Oct 19

W etted  
S a n y e  or  
L ast s a l e

-O
< <

S a n y e
S in ce

J a n u a r y  1

S id  * ASh L ow  H i ah A u L ow  i i i y  A
A - O j 123 127 S o p ’ 0 6 1.27 127
J-J 1 1 3 4 ......... 118 Feb’06 • • • • 118 118
.1 ..| 106 Sep ’01u .1
\ -O 113 Jan ’ 0 1
J-J ! 99 4 ......... 99 A ug’OO ___ 99 J02 4
J-J 87 Sale 87 *7 4 23 85 4  90
J-J 104 4 1 0 6 105 4  Sep ’Oi . . . . 1044 105 4
J-J 106 .......... 107 Apr ’Ob . . . 106-4 107
A-O 102 J a n ’06 . . . . 102 102
A-O 108 ......... 111 Aug’UO . . . . 111 1134
A-O 1 1 4 4  D ec’04 . . . . . . . . . . . .
M-N 121 ......... 119 J a il’06 . . . . 119 119
M-N 1034  jq y  *05
J-J 10b ......... 104 4  Sep ’06 . .. 104 4  105*4
J-J
M-S 1114 Jan ’ 0 6 . . . . 11 L\  i n t *
J -J 102 ......... 1 0 1  S e p ’ 0 6 . . . . LU4 110
J-J 116 4  117 1164  117 4 2 * 115 1 1 9 4
J-J ........ ............. 116 J ’Jy’06 . . . 116 1 1 7 4
M-S 94 4 9 44 94 Oct ’06 . . . . 93 98 4
J-J * 1 1 7 4 1 1 8 1174  1174 8 115 119 4
J-J 9 5 4  . . 95 4  Oct ’Ot . . . . 94 4  9 9 4
J-J 1 H  ......... 113 Jan ’06 . . . . 113 113
J - J 91 96 JYic’04 96 9 6 4
J-J 91 ......... 92 J’ne’Ob . . . . 92 92 '
A-O
J-J 1 ) 1 4 ......... 1164  Muy’05
J-J 11438......... 116 4  1 15 4 3 LI 4 4  116
M-N 1 1 8 4 1 1 9 4 1184 1 1 8 4 *£ 116 1194
M-S ......... 114 4 112 112 5 112 1 1 6 4
A O * ........ 694 72 4  Aug’O*: 72 4  72 4
J-J 1 1 9 4 ......... 120 Oct ’06 . . . . 119 4  123
J-J 120 4  12 2 1 2 2 :4 A p r ’0 b .. . . 1224 1 2 2 4
J-J 1 1 3 4 ......... 114 S e p ’06 . . . . 1 1 2 4 1 1 0
A-O 1093s ......... 112*4 Jan ’Ui) . . . . ilL’4  1 1 2 4
M-N 89 ......... 98 Feb ’05
M-N 1 0 7 4 ......... 107 4  JTy ’0(5 105 1 0 8 4
M-S I l l 123 F eu ’02
M-S 106*4......... 110 D ec ’04
M-S 1 0 9 *1 : : : : : 113 D ec ’05
M-NT 1114  1144 111 4  8ep ’06 . . . . 11 L 4  1 1 4 4
M-N 1 0 9 4 ......... 109 4  May’06 . . . . 109 4 U 4  4
F-A 9 4 si Sale 94 4  9 4 4 1 94 4  94 4
J-J 111 4  Aug’06 — 1 L 1 4 1 1 4 4

J-J 117 J T y ’00
J -1) ......... .. ........ 100 Nov’04

A-O 105 4  _____ 109 May’06 109 112
F-A 115 4 ......... 120 A p r’06 . . . . ) 19 1 2 0 4
J-J 9 6 4  _____ 96 Oot ’ 06 . . . . 94 7h 1 0 0 4
A-O 110 4 ........ . 111 J’ne’06 — 111 111

J-D 1 1 9 4 ......... 119 1194 5 116 124
Mar ..........100^ 100 Oct ’06 so 102
J-J 103 ......... 110 Mar’06 ___ 108 4 HO
F-A 106 4  Nov’04
J-J *112 .......... 113 4  Oct ’ t>t) 111 4  1 1 5 4
A-O i l l  May’04
J-D * i ’o*6 .......... 106 Aug’Ob 106 109
A-O 97 ......... 98 98 Hi 9 5 4  9 9 4
J-J 90 4  91 8 9 4  Sep ’06 .... 89 4  9 3 \
J-J 89 92 8 3 4  Oct ’06 . . . . &8 4  90
A-O .......... 8 1 4 8 0 4  8 1 4 7 8 0 4  8 4 4
J -D 94 98 99 4  Nov’05
J-D ..........114 111 Aug’ u6 i lu  1 1 3 4
A-O 9 0 4  ......... 93 S e p ’06 _ _ _ _ 93 9 4 4
J-J 103 salt L03 103 4 ilo 102 4  lOb3̂
J-J 102 4 ......... 103 103 10 10 L4 106 4
J-D 101 4  Sale 1014 1 0 1 4 56 99 4  102
F-A 1 2 2 4 ......... 122 4  123 7 120 126
J-J 1 1 7 4 ......... 117 117 4 9 116 119
J-D 95 4  Salt 95 95 4 L6 0 94 4  97 4
J -D 9 4 4  Oot To 9 4 4  9 4 4
J-J 1 0 3 4 ......... 105 Aug’06 105 1 0 5 4
J-J 1 0 3 4 ......... 110 J ’ne’OG — n o  1 1 0

F-A 93 ......... 1024  F eb ’06 1 0 2 4 1 0 5
J-J 9 8 4 1 0 2 98 S e p ’06 . . . . 98 98

J-J 114 115 114 O c t ’06 108 114
M-N 115 4  116 115 4  116 25 I1 2 7e 116 4
F-A 106 Sale L05 1U6 25 104 109
J-J .......... 97 96 Aug’Ufc _ _ _ _ 87 4  98
J-J 8 2  Sale 8 1 4  t>54 1293 7 2 4  8b4
M-S 100 Sep ’06 _ _ _ _ 100 100
J-J 91 ......... 93 Mar’Ob . . . 93 93
J-J 1 1 0 4 ......... 10934 S e p ’ 0 6 _ _ _ _ 108 110
J-J 97 Nov’U-*
A-O 85 4  May’06 »4 85 4
M-S 94 4  A ug’Ob . . . . 92 9 5 4
A-O 1.09 4  Mar’02
J-D 83 8 4 4 83 Oct ’Ob 82 4  90 4
J-D 34 4  Sale 34 4  36 ✓ 22 3 4 4  4 1 4

A-O 83 .......... 83 Oct ’ Ot- 82 4  SS4
A-O *70 ......... 7 0 4  70 4 10 69 7 6 4
J-J 1 1 5 4 ......... 115 *4 Sep TP _ _ _ _ i l l  118
A-O .........  94 9 3 4  Get ’0*. . . . . J3 3 4  9 7 4
Nov 30 May’Ob . . . . 3U 31

J-J 106 ......... 106 4  Aug’ O" 106 4  109
A-O 1 0 9 4 ......... 1 1 2 4  J Ty ’Ot 112 114
J - J 1 1 2 4  Feb’0 . . . 1 2 4 1 1 2 4
F-A LI 1 4  Aug’05 _ _ _ _ . . . . . .  . . . . . .
M-S .......... 89 89 Oct ’06 8 7 93 4
J-J 1024 D ec’05 . . . . ....................

J -J 90 Sale 90 9 0 4 53 39 95

M IS C E L L A N E O U S  R ON DS—Concluded.

.Uanulnciurine A  Industrial
Beth Steel 1st ext s t  5s ..1 9 2 6 i J 
G ent B ea t lie i 20-year g 5s. 1925 A 
Consol Tobacco 50-yr g  4s. 1951 F

Registered 4 s ................... 1951 F
D is til sec Cor con v  1st g 5 s .’27 a  
Int Paper Co 1st con g 6 s .1918 F

Consol conv s f g os........1935 J
I nt 8t Pump lu-yr conv. 6» T3 J 
Knicker Ice  (Clue) 1st g 5 s . ’2> A
Packaw Steel 1st' g 5s___ 1923'A
N at 8 Larch M fg Co 1st g 6a 1920 V. 
Nat > Larch Co a ’ deb ok. . 1925 J 
Repub I A S  1st A  coLtr 5s. 193 i A 
u s  i>ealu Co s 1 d e b g 6 s ..1913;.Vi 
U S Realty A  I conv <Ieb g 5s *24: J 
U > alee, corp  1U- 60 y  r&s. o: M

Reuentered............a pril 1903 M
Va-Car Chem col i r'5« v7.1912 A

-.J

A
A
O

i\

8
■

o
. \
j

X
o

5

..........  95
9 8 4  Sale 
78  ..........

8 7 4  8 9 ' 
105*4 106 4
..........  94
101 ..........

•98 A u g ’0 6  
* 9 8 4  99 

79 4  O ct ’ 08 
7 8 14 M a r ’06  
8 8 \  8 9 4

106*4 106-h
93 4  93  *V 

1 0 1 4  1 0 1 4
V»7 1« Or.f

. . .  96 96 
72 9 6 34 102 4

___  77 8 3 34
.. .V  7 ^ 4  7H 4 
tur, 81 90

0 1 Co 4  110 4  
16 9 3 4 1 0 0

1 .101 1 0 4 4

1 U3 4  Sale 1 0 3 4 103 4 5o|| 1 02 4  lOrt^
..........  89 87 87 4 i 85  93 4

73 76 73 73 3|| 73 77
..........  98 98 98 21| 98 98
1 0 *  .......... 109 4 JTy*0G . ||l 07  109 4

93 95 95 95 U 9 0 4  99 4
I 0 o 7a Sale 100 4 10J 4 2 . || 0 5 4  1 0 1 4

9 8 4 93 4 ■J| 95 \  100 4
..........  98 57 4 O c t  'Ob ...|| 97 4  1 0 1 4

• N o  price Friday; latest bid and asked this week, a  Due Jan

M iM C clia n eo  ua
A d a m s Ex c o l  tr  g  4 s .......... 1948
Am D k A  Imp 5s S et C e n t N  J
A m  SS  C o ot W  V a  g  5 s ___ 1920
B ’ k l ’ n F e rry C o  1st c o n s  g  5s ’48  
C h ic  J c  A  B l Y ard  co l g  o s .  1915 
D et 51 A  M Id g r  in c o m e s . . 1911 
H o b o k e n  P A  I g o ld  5 a . ..1 9 1 0  
M ad S q  G a rd en  l s t g  5 s . .1 9 1 9  
M an  B ch  i l  A  P  g en  g 4 « . .  1940 
N e w p  N e  S h ip  A  D  D 5 s d l 9 9 0  
X  Y  D ock  5 0 -y r  1st g  4 s . .  1951 ' 
P ro v id e n t  Doan S o c  4 4 « .  1921 
S t J osep h  S tk  Y d s 1st 1 4 * . 1930, 
S t L  T e r  C a p p le s S ta t 'n  A  P rop  

C o l s t g  4 4 m 6-20  y e a r . .  1 9 1 7 1 
S Y u ba  W a t (Jo con  g  6 s . .  1923 
St) V al W a t W o r k s  In t 6w 1906 
U s  B ed  A  R e f 1 st h r g  Be. 1931

0 Due Feb « Due May ( /Due J ’ue h

M-S

M-N 
F-A  
J - J

102 .......... 102 4  1 0 2 4

10034 J ’ no ’ ()2 
41 O c t  ’ 06 

108 J ’n o ’05 
70  S ep  ’ 06

3 102 104«*

4 6 * ! ! ! ! ” ___ | 41 58

A -O
M-N
M-N
M-N
J -J

..........  70 . . . . 0 9 4  78

50 i? 'eb '02
. . . . . . . . . .  . ,

F -A *9-1 *944 94 4  O ct ’ 06 . . . . 98 4  98
M -S 99 M ay ’ OO • -* 99 99
J-J

J -D
J -J

.................... 100 4  S e p ’U^ . . . .  I ***** •

1 )2  J T y  ’ 0-i . . . . . . . . .  - - r
M-S 113 4  JTy ’OU .. .

97*0 9 9 4 97 4  9 7 4 95 i o *
J a e J ’ly  P  D ae N o r sO ntioa Sals



C H IC A G O  S T O C K  E X O H A N ’G S — Stock R ecord— Hail 7. W e e k ly  and Y e a r ly

S T O O L S —H IG H E S T  A M B  L O W E S T  S A L E  HE ICES

& aturday  
Oct 13 Oct 15

T nesda  >/ 
Oct 16

W ednesday  
Oct 17

140 140 H 40 170 ‘ 140 170 *140 170

* 6 4  6 4  
*17 20

5 4  5 4  
16 104

5 4  5 4  
*45 18

*5 4  64  
*17 2  L 

63 63 
+ 8 6  88 
*26 27 
*66 69
.......... 30
*25 27
.........  66
■*92 94
(O 28 ‘28
*99 100 
*29 .........

63 63 4 
8 64  86 4 

♦26 27 
"6 5  70

- .........  30
*25 2? 
65 4  65 4

63 63 4 
86 4 86 4 

*26 4 27 
68 4  6 8 4

* .........  30
*25 27 
*63 66 
*92 94 
28 28 

*99 100 
*29

6 3 4  63 4 
87 87 

*26 27 
*66 7 J 
35 35 

*25 27 
*62 66 
93 93 

*2 74  28 4 
*99 100 
*29 .........

*274  2 8 4  
*98 100 

29 29

6 4  6 4  
5634 564  

♦122 .........

6 4  6 4  
5634 5634 

»121 .........

6 4  634 
50 5g 5 6 

*122 .........

6 4  6 4
*122 .........

128 4 1 3  L 
70 7 0 4

T3u i n  
69 4 7 0 4

*.........131
70 80

*......... 131
70 70

*31 . . . . . . *31 ......... *31 ....... . *32 .........
38 4  38 4  

>104 108 
*56 58

*38 39 
*106 108 

*56 58

*38 39 
*106 108 

*56 58

*37 38 
*106 108 

*56 58

-1  1 4  
**6 6 4,

*1' 1 4  
*6 6 4  

*140 145 
50 60 

*116 119 
111 111 
1244 125 
*47 4y

*i 1 4
*6 6 4 

145 145

*1 1 4  
*6 6 4  

1 4 5 4 1 4 5 4

T16 118 
’109 4  110 4 
1 244125  
*47 4  49

*116 1 184  
111 111 
1314 125

118 118 
111 111 
12434 12434 
*46 49

................. 4:

725e 73 4  
118 1184  
*85 87 
117 119

72 4 73 
118 4  1134  
*84 .

73 73 
1184 11S4  
*85 88 

*1 1 6 4 1 1 8 4

73 74 
1 1 8 4 1 1 8 4  
*84 88 

*1164118♦117 119

*92 4  9 3 4  
114 W 16

92 4  D3 
114 4 115 4

*92 4  9 2 4  
1144117

'9 3 4  9 3 4  
117 118 

*130 137 
1014102  

2 2 
12 1 2 4  

*3 14  314

102 102 
*1% 1*4

*11 114
*31 3134

102 1«2 
l 5s 2 

1 1 4  H 4  
*31 3 2 4

1 0 2  1 0 2  4  
1 4  2

l l a4 1238
3H4 3134

****■“ -------- ......... ........... ..................... .....................

Th/ursday 
Oct IS

L a s t  S a l e

F r id a y  
Oct 19

HO 170

0 L4 5 l4 *5 4 6
*15 18
5 2 4 524

4 4 4 4 4 4 4 4
1 0 4 16 4 *1534 1 6 4
63 4 63 4 63 63 4
87 87 87 87

L a s t  S a  l e

92 *2 92 H 
27<fc 27°,

6: 6^

L a s t  S a l e  
L a s t  S a l e  

70 70%

Last s a l t
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a  oe 
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e

118 ** 120 

124 ̂ 8 125

L a s t  S a l e  
L a s t  S a  l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  

7 3 ^  73a4

87 88
L a s t  S a l e  
L a s t  S a l e -  
L a s t  S  a l 
L a s t  S a l e  

94 94
117 11758
133 135

l 7*, 2
12^8 12 *8

L a s t  S a l e  
L a s t  Sarlf  
L a s t  S a l e

L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a  l e

26-4 
*66 
30 

25 hi 
*64 
*92 
28 
99 

*29

Oct ’06 
70 
30

Oct ’06 
G6 
94 
284,

* 99
32

*6c8 678
56 56 V

121  Oct ’06 
130  Oct ’06 

70 70
l i o  n o  

31 Sep ’06 
*38 39

108 Sep ’06 
5 7  Sep ’06 
175  May’05
16 Mair’06 
1 J ’ly ’06 
6 \  A pr’06

146 148
*48 50
118 118 
1104 U 1 4
1 2 4 * 8  1 3 4  7  
4 6 4  47

3 1 H  Nov’05 
8 0  Feb’06
17 J’ne’04
y Dec ’04 
48  Sep ’06 
2*6 J’iy ’00
22 Sep ’06

72*4 73
118 1184
*85 87

119  Oct ’06 
5J4 M*y’4>5
92 hi J’iy ’06  
50  Aug’06 

9 3 4  94
115 4 1174 133 135
102 102 

178 l 7e 
114  12

*31 314

ST O C K S
CHICAGO STOCK 

E X C H A N G E

Sales 
oj Uie\ 
Week 1 

Shares

R a n g e tor Year 
1906

Range •or  t*n  to as

lo w es t H ighest

5 7& Mar’06
3 6 «i U ar’06 
29\  J’ne’06

1 04  104
15 4  J’ne’06
4 4  O ct’06 
8 5 4  Feb’06 
7 4  J’ner06

Railroads
Chic City* B y .............. 101)
Chic Parts K y  ..............
Chic &  Onk Park....... ItMj

Do preJL,.............100
Chicago, Subway____100
Chic Union Tract___100

Do lire!................ 100
Kane City B y & 1A . .  100

Do pref................ 100
Metropoi W 'B  K iev.. 100

Do pret................ 100
North Chws Starest___ 100
Northwestern l£lev..l00

Do pruf............. .100
South Side Blfev......... ICO
Streets W  Stable O L 100

Do prest............... 100
West GIllc street........100

Mi*rceihw*eo*is
American Can........... -TOO

Do  100
Amer Radiator.........  100

Do pref...............100
Amer Skip uktg........... 100

Do pref___*____100
Amer Strawy B oard.......
Booth (A) & Go ______100-

Do pret...............100
Cal &  Chic Canal & D100. 
CentralTrust Bank.. 100
Chicago Auditor-ran>.......
Chic Brew’g<& Malt’h___

Do pref.......................
Chic Edison................. 100
Chic Pneumatic1?ool. 100
Chic Telephone_____ 100,
Chic Title <fe IZ&ast...  100
Diamopu Mateh......... 100
lilmoLS B r ic k ....___ 100
Knickerbocker Ibe...  100

Do prel________100
London &  Chie-Combr___
SL an of adorer tf7 Fuel.......
Masonic- Tem ple...............
Mil<fe Okie Brew’g ...........

Do pref................ .
National Biscuit. .  1<U)

Do preC________100?
National Carbon........100

Do prat..—- ...... 100
Page W e Wire Fence___
People’s G*a* h-So O’kelOU 
Sears Roebuck com. 100

l>o ixret.............. 100
Swift- <fe G o ..__________ ________ ________  100
The Quaker Oafcs Co. 100 

Do p r e t....w ...^ l0 0  
Unit’d Box Bd<fc B  OolOO

Do p m t._____ __10 0
Western Stone______ 100

240
24

1 0 0
390
100
945
6 0 0

71

Too
30

300
25
2 0

140 Sep 28:200 Jan

875
505

1,256
20|

""*17

illimng
Adventure Com.........  2-5
A llouez..... .................... 25
Bingham Con Mining 50
Black M ountain.;.............
D aiy-W est..............   20
Hub bard-Elliott...............
No Butte.......................  15
Shannon....................   10

15
90f
9 4
70

819
30

J’ ne28 
J’4y 13 
Feb 9 
Aug 2 7 
Jan 13 
Jan 
iet> 28 
Jan 23 
Jan 25 
May 26 

d  6 8 %  M a r y  1 8  
16 F eb l 
‘ 1 Mar i 
6 4  Mar 2 3 

136 J Ty 31 
49 May 2 

101 Apr 27 
LQ3 May 
lift Fite  
4 1%> Sep

2,123
100

25

270
10,428

26
4 9 9

2 , 3 4 3
4,476

5 0

301)

d \ Oct 1 
16 Oct 16| 
394 J’ly J 3 

4 J’ly 12
1 2 4  M a) 18
5A '-2 J an 2 
8 -4  Sep 4
2 6  M a r 3 :  
66 Apr Se- 
yS Mar 14 
^ 1 4  J’ty 24 
60 May2J 
S’* 4 .Apr 3
27 May] 8 
9$ Jail 26l 1

Apr K*3

74  Jan 171 
28W a n  2' 
59 M ayl' 
1 3 4  h?>-0 20 
4 6 4  -Marlzj 
6 8 4  Feb 9 
9 3 4  Feb 8 
30 J’ne 8 
72 4  Jan J 311 
85 MaiT2! 
28 4  Feb 25 
68 4  Mar 1 
9 » .T’ne 9 
30 4 Mar 2 

[02 J’nelo 
GO Feb19

Y ear ( I 9 t>5)

Lo'ioesl |I H ighest

180 Jan 205 Oct

4 J’Jy 7-4 J an
16 J'Jy 28 Dec
40 Oct S?;i4 Aug

6 4  J’ue
26 J’ ly 
30 Jan j 
82 4  Jan, 
2(J Jan
59 4  Jan 
55 J’ly 
21 May
6 0  Mai 
9 0 4  May
27 Aug  
96 Dec 
40 J’nC

13 
51 ~ 
60 
92 ,

73 4  
99 
26 
6 8  

1 0 0  
30

1034
72

Feb
Feb
Sep
sep
Oct
Sep
Feb
Dec
Oct
Aug
Sep
Mar
Feb

6  
5i 

115 
i 29 
54 

1-01 
17 
30 

103 
5"

7 J*4 Feb 23

46 May 2 2 
1 4  M ay '39 

21 J»’ne2 
62 >l>y 

I 4  J an 4 
78 Jan 5 

115 Feb 21

b : 8 4  J ^ l y  i 6  
50 Aug 2 
92 4  Oct 11 

1014 Jan 17 
115 Mayl 6 
1-00 Sep 0 

1 4  J*ne23 
8 4 J ’nezs 

2 0 4  J ’ly 23

34  Mar 7 
3 6 4  M ax  7 
2 94  J’nelG 

7 4  J’ly 14 
1 i  4  XLar 7 

3 4 J ^ r26 
854 Feb 23 
"6  F£b24

1 1 4  Jan 20 
72 Jan 25 

129 May 2 9 
136 Jan 17 
70 4 Oct 15 

110 Oct 19 
3 i Sep 22 
40 Feb 6 

113 4 J ’ne 2 
(54 Feb o 

175 May>71
16 4  Feb 23

1
7

165
63

139
118
147

Mar 6 
J an 16 
Feb 15 
Feb 9 
Jan 15, 
Jan 9l 
Feb

84 Dec 
60 Jan 
76 Jan 

125 Feb 
38 Jan 
98 4  Jan

14 4  Apr 
73 4  Apr 

110 Dec 
134 Dec 

5 94  Sep 
105 4 Mar

7 1 4  J a n  2 3

80 Feb 28

48 Sep 25 
2 4  Feb 3 

23 Mar 7 
74 Oct 12 

118 4 Feb 5 
93 Mar 3 

1224  Mar 9

934M ayi7  
50 Aug 2 
99 Sep 13 

1 1 9 4 Sep 27 
152 ^ Jan 5 
1064 Feb 15 

2 4  Jan 12 
17 4 Jan 20 
42. Mar 2 7

64.
3 6 4
444
14 4
154  

43& 
S5 *4 

7 4

Feb 2 6 
Mar 7 
Feb 2 b 
Mar 2 9 
Feb 26 
Oct 2 
Feb 23 
J’nel6

35 Oci 
105 Mar 

5 0  J ’ l y  
1 4 8  4  F e b  
10 Jan 

4  J’ue 
6 J’ne 

153 Jan
32

125
95

Jan
May
Apr

134 4  Feb 
55 J’ne 
11 Feb 
63 Feb

40 
i 12 
70 

150 
10 

1 
7

472 
584  

143 4  
118 
145 

67 
42 
75

Jan
Aug
Oct
Mar
Jan
J;:n
Jan
Feb
Dec
Feb
Dec
Aug
Nov
Nov
Oct

44 4  Alar 
2 Jan 

19 Sep 
524 Aug 

1104 Aug 
41 Jan 

110 Jan 
5 Apr 

9 9 4  May

101 Dec 
46 Jan 
86 4  Jan 

1 4  J’ly 
8 Aug 

23 Feb

48 4  Aug 
2 4 Oct 

23 Oct 
074 Dec 

120 4  Mar 
80 4 Dec 

120 J’ne 
54  May 

1104 Apr

114 Jan 
165 Dec 
109 4  Nov 

2 4  Apr 
16 Deo 
41 Aug

GM cago B ond R ec o rd

BONDS

W e e k  E n d in g  O c t  19

Cine Consol Br A H it 6s 
Chic Consol Trac 4-48___

1st gold 5s

Chic Dock Co 1st 4s........... 192
Chic No Shore Elec Os___191
Chic &  Mil Elec K y  5 s ___1919
Chic Pneum Tool 1st 5s .a l921  
Chic B-ock I <fc Pac B K  4 s .2002

Collat Trust g 5s ..............1913
Commonwealth Elect 5 s .h i943
Illinois Tunnel 5 s _______ 1928
Kans City By So Lt Co 5s. 1913 
Kmokerb'cker Ice 1st ,5s. 1928
Lake Street El 1st 6s........1

Income o s .......................... 1925
Metr Wr Side Ei 1st 4s___1938

Extension g 4 s ............. ..1938
North Chic St 1st os......... 1909

1st o s ...................................1916
Eefundmg g 4 4 s ...........1931
No Chic City By 4 4s  ...19 2 7  

North W est’n Ei 1 s t4 s ... 1911
Ogden Gas os .......................1945
Pearsons-Taft os................. 1916

4-40S...........................................
4*60s Series E ...........................
4'80s Series F ........... ..............

People’s Gas L &  C 1st 6s. 1943
Befunding g ‘5 s ............... 1947
Clue Gas Lt-& C 1st 5 s .. 1937 
Consumers’ Gas 1st 5s.. 1936 
Mutual Fuel Gas 1st 5s. 1947

South Side Elev 4 4 s......... 1924
Swilt &  Co 1st g 5 s ...........1914
Union Ei (Loop) 5s...........1945
Union Pacific conv 4 s ___1911
United Box Board 6s................
W est Chic St 1st os...........1928

Tunnel 1st os.....................1909
Debent 6 s ..........................1914
Consol g 5 s ........................ 1936
W est Dlv City By 4 4 s ..  1932 

W est’rn Stone Co o s ........1909

Note,—Accrued interest mus

C hicago B an k s a n d  T r u s t  C o m aan ies
^3

^ £
B rice  

F r id a y  
Oct 19

W eek ’ s 
R a n g e or 
L a s t S ale

■*3
■*-3^ -*o
S o-

R an ge
S ince

J a n u a ry  1 '

F-A
B id A s k Low  H ig h No. Low H i g h)

J-J 9 9 4 _____ 9 9 4  May’06 . • « • 9# 4 1 0 0 4J-J f l 0 2  ......... 1 0 2  1 0 2 1 1 0 2  1034
J-D
J-J

......... 1014 1 0 1  Mar’06 
103 A p r’04 

55 J’ne’06

— 1 0 1  1 0 1

J-D .........  55 0 0  55
J-J 1100 ......... 104 Jan ’06 ___ LC>4 104
A -0 102 Aug’ u6 . . . . 102 1034
F-A
A-O

......... 100
98 .........

9 64  Jan ’06 — 9 6 4  9 6 4
A -0
J-J

87 Feb’06 — 87 87

J-J
iVirN

8 1 4  82 82 *2 
79- Nov’04

1 80 90

:.-i-s 80 Apr’OF
M-S ......... 103 4 103 Oct ’06 1 0 2 4  iu 5 4
J -D t .........  91 92 Aug7 Ob ___ 90 95

99 Sep’00 
9 9 4  J’ly ’06 
95 4  Aug’06

___ 9 8 4  100 4
A -0 ___ 99 DM)
J-J 95 100 9 5 4  1 0 0
Feb 16 May’Oo ___
F A 91 Sal6 91 9H 4 11 91 95
J-J 86 ......... 86 Oct ’06 ___ 8 5 4  S9
J-J
J-J

90 Feb’06 . . . . 90 90

A-0 79 Aug’06 79 91
M-N ......... 85 80 J ’ly ’06 ___ 80 9 2 4
M-S 9 0  4  Sale 9 0 4  91 14 9 0 4  944
M-N 9 0 4  . . . . . . 9 0 4  9 04 7 89 100 4
J-D 100 ......... 100 4  Mar’06 __ _ 100 4  1004
M- 8 97 .......... 994  J’ly ’06 99 4  9 9 4

98 ......... 99 99 1 99 100 
99 4  100M-N 9 9 4  ......... 9 9 4  Sep ’06

A-0 120 A pr’06 
1014 . J’ly ’06

120 120
M-S ......... 102 4 ___ 1 0 1 4 1 0 5 4
J-J 105 Oct H>6 104 4 1 0 8
J -D 104 J’ne’06 >04 105 4
M-N 103 4  Feb’06 1034  103 4
J-J 1014 1014 1014 1014 4 1 0 1  1 0 5 4
J-J .........102 102 102 4 23 1014 103 4
A-O
M-N

99 101 L01 4  Sep ’06 
114 Nov’04

.. . . 1014105  4
75 78 75 77 12 65 77

M-N
F-A

.........  90 92 J’ly ’06 
68 4  Sep ’05
60 Aug’ o(j

— 80 1014
J-D 60 85
M-N .........  6 0 66 Oct 70b 55 844
J-J .........  90 85 Oct ’ 06 8 0  95 4
A -0 96 4  Jan ’06 — 96 4  96 4

t be added to all Chicago bo nd ,pribe s.

Outstand
ing

S tock )

D ivid en d Record
NAM E S urp lus S 

P rvd ts  f In
19U4

i n
1905

rer-
iOd

L a st R a id
%

Bankers N ational.......
Calumet Natiohai_____

$2,000,000 ?j>l J.33,33 l 8 8 +  J Oct ’06, 2
100,000 34,3U — « • • None J-J i ’ly ’06, 5

Chicago City..................
Chicago Bavin^ps...........

500,000 
k 500MOO 

^2,000,000

§120,146
k  72,009

8+5 lo J-J J’ly ’06, 5

Commercial National 1,95 0,9 »L 
2,196,917

12 12 Q-J Oct ’00, 3
Continental ational.. 4,000,000 8 8 Q-J Oct ’06, 2
Cook Go State Savings 50,000 4,39z 6 6 Q-J Oct ’06, 1 4
Corn Exchange N h t... 3,000,000 4,10U,8*>( 12 12 Q-J Oct ’06, 3
Drexel State.................. 200,000 20,57 / 6 6 Q-J Oct ’06, I^q
Drovers Dep National 600,000 316,716 8 8 Q-J Oct ’06, 2
Englewood S ta le ........ 200,000 26,597 - - - • . • • • Q-J oet ’06,
Federal National......... 500,000 6- ,634 Began busin ess )c t  16,1905
First National . . .2 ........ 8,000,000 6,742,340 12 1113 Q-J Oct ’06, 3
First Nat Englewood... 
Foreman Bros B’k ’g Co

100,000 130,530 6+4 10 Q-J Oct ’06, 2 tj
500,000 634,529 Priv .it© Ba iik

Fort Dearborn N at___
Hamilton National-----

1 ,0 0 0 , 0 0 0
500,000

305,227
167,482

6 6 Q-J Oct ’06, lha

Hibernian B ’k’« A ss’n
Kaspar State Bank___
Monroe National.........

1,000,000
200,(109
209,000

1,078,3 15
59,733

8 8 Q-J Oct ’06, 2

17,671 Q-F Aug ’06, 1
Mutual Bank.......  — 250,0(H) 01,1587 Began busm ess Oet 2, 1905
Nat Bank ui Be public. 2,000,000 1,059,3 69 6 6 Q-J Oct ’06, 1 ^
National lave Stock... 1,000,000 1,328,20, 12+3 12+3 Q-J (JCt ’06, 3
North Side State Sav.. 50,000 §5,744 6 6 Q-J Oct ’06, 1^
Oakland National^___
Prairifi Na*tinUal..

100,000
250.000
250.000

28,506 
66,Oik 
88,957

6 6 J -J oet ’06, 3

Prairie State.................. T|38 8 Q-J Oct ’06, 2
Pullman Doa-11 &feav.. 300,000 216,827 8 8 Q-J Oct ’06, 2
Ran way Exchange___
South Chicago S-avings

230,000 5,013 Began busin ess ,July 3, 1903
200,000 52,519 5 4 Q-J Oct ’06, 1 4

State Bank 6f Chicago. 
Stock Yards Savings ..

1,000,000
250,000

85-5,943
129,937

6 8
None

Q-J Oct ’06, 2

Union Bank of*Ohicago 200,000 30,49i Began M ayl. 19i> 5.
Union Stock Yds State 200,000 35,906 None Q-J Oct ’06, l 3!!
Amer Trust- <fc Savgs.. 3,000,000 2,373,358 7 8 Q-J Oct ’06. 2
CentraJ Trust Co 0 1  ILI 2,000,000 937,079 4 5i2 Q-J Oct ’06, 134
Colonial Trust So Sav_. 600,000 545,142 5 5 +  5 Q-J Oct ’06, 2 * 3
Drovers'Trust A? Sav.. 
First Trust- &  Savings

200,000
1,000,000

60,272
1^435,726

6 6 Q-J Oct ’06, I 81

Illinois rrrust So,. Sav.. fc4,000 000 6,896,882
27,057

12+4 12 +  4 11 Oct ’06, 3
Ken wood Tie & Savings 200,000 Began Jan 3, 190 5
Lake View Tr Sav.. 
Live Stk TT<& Sav Bk.

200,000 18,524 Orga nized Nov 18, 1*905.
200,000 8,147 Incor porace d M arch, 1905

Merchants’ L ’n<foTjr Co 3,000,000 3,843,431 12 12 Q-J Oct ’06, 3
M etropolitan Tr So Sav 750,000 309,541 6 6 J-J J’ly ’06, 3
Northern Trjist Co Bk 
Peoples Trust Sc Sav..

1,500,000
200,000

1,586,954
40,599

8 8 Q-J Oct ’06, 2

Royal Trust C o ............. 500,000
1,900,000
1 ,0 0 0 , 0 0 0

502,034 
8 J3S485

6 6 F-A Aug ’06, 3

Western Trust So Sav. 270,887 6 6 Q -J!Oct ’06, 1 4
W Side Tr &  Sav Bk.. 200,000 7,893 Began busin1ess 1sep, 5, 1905
Woodiawn TTcfeSav Bi^ 200,000 21,408 . . . .  j ----- 1Q-J Oct ’06, 1 ^

ji Dividends are paid Q-J, with extra payments Q-F, 1| Includes special dividend <K 30% deolarea Aug. 10.1904.
t Sept. 4, ’06 for National Banks and Sept. 5, ’ 06 for State institutions, except those marked (J.) which are of date June 18 and June 19, 190L  
0 Bid and asked prices; no sales were made on this day. f No price Friday; LatesD price tins wesA. 
fflhue Dec. 3L b Due June. &Due J uly. ~fc Capital and surplus to be increased!
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V o lu m e ol B usiness a t  S to c k  E x c h a n g e s

TRAN SACTION S AT T H E  N E W  YOR K  STOCK E XC H A N G E  
D A IL Y , W E E K L Y  A N D  Y E A R L Y

*t\tiinQ
Oct 19 
29('f>*

S tocks R a ilroa d  Ac- State 0  S
Shares P a r va lu e B onds Bon<Ls B ond‘s

486,1 S5 .f37 ,508 ,500 *1 .013 ,500 $35 ,000
M o n d a y ............... 669,579 56 .695 ,100 1.842*000 48,500
T u e s d a y ............... 497 .879 43.337 ,900 1,968.500 195 .500
W ed n esd ay .......... 67 7 ,869 39 ,711 ,900 1 ,915 ,000 116,500 $30 ,000
T h u rsd a y .............. 62 3 ,5 0 6 55 ,935 ,600 1.698.000 20 9 ,5 0 0 10,000
Friday .1 ............... 1 ,357 ,150 115 ,530 ,000 2 ,317 ,000 73,500 .............

T o t a l .................. 4,261 668 $368 .714 ,300 $10 ,749 ,000 $677 ,500 $30 ,000

Sales at
R eic Y ork  Stock  

E xchan ge

W eek en d in g  Oct 19 J a n u a ry  1 to 0 : t  19

1906 1905 1906 1905

S tock s— N o. share*.
Par v a lu e ..........

B ank shares, p a r..
BONDS

G ov ern m en t bond*.

4 ,2 6 1 .6 6 8
$ 3 6 9 ,7 1 4 ,3 0 0

3.335 ,456
$311 ,855 ,300

$18,5001

237 ,673 ,466
$90,923,543,950 

$405 ,600

197.130.192 
$18,286.860.S75 

V7t)9,7uO

$ 3 0 ,0 0 0
677 ,500

$34,000
4,841.700

$1 ,592 ,000
58.661.050

*503 .120  
1 67 ,289,950

R R . and m is. bonds 10,749 .000 12 ,774  800 508 081.900 679,5Su.70d

T ota l b on d s___ $i 1 45 6 .5 0 0 $17 ,640 ,500 $568 ,334 ,956 $847 ,378 ,770

D A IL Y  TR AN SAC TIO N S A T  T H E  BOSTON A N D  P H IL A D E L P H IA
E X C H A N G E S

W eek en d in g  
Oct '9
l y o a

B oston P h ila d e lp h ia

Listed
shares

U nlisted
shares

B on d
sales

L isted
shares

U nlisted
shares «

B on d
sales

Saturday ........
M o n d a y ..........
T u e s d a y ..........
W 'ed n esd a y . .
T h u rsd a y ........
F r id a y .............

T o ta l............

36 .919
46.808
48.809 
58,859 
34.907 
61,641

9,700 
10,309 

9,135 
19,439 
2 7 .. 17 
23 ,056

$42.00,0 
67 MOO
39.000
39.000 
'32,500
39.000

11,161 
2 2 ,166  
37,441 

1 33,157 
11,107 
30 ,011

17,721 
14,3*5 
26 ,438  
28,069 
15,103 
23, U 8

$76 ,600
103,300
170,737
143,112

65,455
110,225

282.443 99 ,416 $258 ,500 145,037 124 ,864 5669 ,429

O utside S e c u ritie s
A  W eek ly  R eview  o f  O utside M a rk et w i l l  be fo u n d  on  a prece'dfrng page.

Street R ailw ays B id A sk Street R ailw ays B id A sk
NEW YORK CITY North Chio Street See C iLicago list

Bleeck St A  Fill F stk lOu 32 34 Pub Serv Co*p of N JlOu 95 lo l
1( 1st mort 4s 1950 ..J-J 90 93 , Tr ctfs 2% to 6% perpet 65 4 6 74

H B'y & 7th Ave stk ..10u 230 238 • Coll trust 5s gold note#
" $ ‘2d mort 5s 1914 ...J-J 100 104 1909 optional___M-N $ 94 4 96

Con 5s 1943 See Stock Excli list North Jersey St Ry 100 30
B’way Surf 1st 5s gu 1924 U 02 106 1st 4s 1948.........MIN $ 76 78
HCentT Crosst’n stk ..lou 290 330 Cons Trac of N  J .. .t0 0 764 7S

Hist M 6s 1922 ...M -N 111 115 • 1st 5s 1933...........J-D $104 105
HCenPkN A  E R  stk.100 195 200 New’k Pas Ry 5s *30J-J $110 1104
fichr*t’r<fc 10th St stk 100 165 171 Rapid Tran St Ry..lOO 240 250

Excli list ls l  os 1921 ___A-O $108
Dtv d k b a  r— J C Hob A  PatersonlOO 28

1st gold 5s 1 9 3 2 ...J-D 105 108 4s g 1949__>___ MrN i 72 7 2 4
HScrip 5s 1 9 1 4 -----F-A 100 102 SO J Gas Ei JbTTac 100 120 124

Eighth Avenue stk ..10- 370 385 Gu g 5s lyoo....... M-S $ 97 lu l
HScrip 6s 1 9 1 4 ___F-A 99 101 No Hud Co Ry 6s* 14J-J $110

fl£9.ri St F*v stk 10U 3*80 400 5s 1928....................J-J $ lo7
42d St M A  St N AV..10U 50 70 Ext 5s 1924__ ...M-N. $’100 103

Hist mort 6s 1910 .M -s too 105 Pat City con 6s *31. J-D $120
56 70 2d 6s___1914 opt A-O '$100

Interboro-Metropolitun— So Side EI (Okie) *See C, hicago list
Cominon. See Stock Ex clia’ ge list Syracuse Rap Tr 5s 1946 ^105 4 106 4
Preierred. see Stock Ex cna’ge list Trent P A H .  5s 194:^J-D 11'Ul 104
4 4 %  bonds. See Stock Excli iist- United Rys of StL —

Lex A ? A  Lav F os see St k Exc list Com vot tr c tfs ....... 100 4 4 4 46
Metropol Securities See Stk E x iist 1, Pref erred................ 10(i 81V 8 1 4
Metropoi Street Ry See Stk E x list Gen 4s *“1934___ 8'̂ tf Stk Exch list
Ninth Avenue stock.lou 170 L8u UiutRysSanFran ^ «S tk Exch list
Second Avenue stockloo 195 203 Wash Ry A  El C o ....100 40 4 O4

1 1st mort 5s 1909 M-N \ 100 102 Preferred..................100 89 89 4
Consol 5s 1948___F-A U 09 112 4 s 1951 ......................J-D 87 8 7 4

$ Sixth Avenue stock loo 165 175 IjWest Chicago S t ___100 29
Sou Boulev 5s 1945..J-J 4100 104 1]Con g 5s 1936___M-N 66
So Fer 1st 5s 1919...A -O ^101 105
Third Avenue See Stock ExCl: list G as Sec urines

Tarry W P A  M 5s 1928 5102 105 NEW YORK
YkersStRK 5s 1946A-C a 0 3 106 Cent U11 Gas 5a g ’27.J&J $101 103

23th A  29th Sts 1st 5s *96 £ 105 1U6 Con Gas (N Y )3ix . Sea s i k Exc h list
r Twenty-Th’d St stk lou 380 400 Conv deb 6s ctfs 8<?€Stk list
U nion Ry 1st 5s 1942 F-A Uu5 lu7 1, Mutual Gaji...............100 ’ 170 200

Westcneat 1st os ’43 J -J U03 106 New Amsterdam Gas—
1st consol 3s 1 94 8 ..J--J $ 99 100BROOKLYN N Y A  East River Gas—

Atlan Ave 5s 1909..A-O i  93 101 1st 5s 1944................J-J $103 106
Con 5s g 1931......... A-O 5108 Consol 59 1945......... J-J $ 98 102

B B A  W E 58 1933..A-O 98 100 N Y  & Richmond Gas.100 38
Brooklyn City stock ...lo /223 226 Nor Un 1st 5a 1927.M-N $100 102

Con os See Stock ExcL list ^Standard Gas com ..lOo- UK) 125
Bkln CToastn os 1908.J-J 100 102 1 Preferred...............100 110 140
Bkn Htft8 lst5 s 1941 A-O 1U3 107 1st 5s 1930.............M-N 104 108
Bkln W Co A Sub See Stk Excii list
Bkiyn Rap Tran See Stk LxCii list OTHER CITIES
HConey Is. A  Bkiyn ..100 150 Amer Light A  Tract.IOu 113 110

1st cons g 4s 1948..J-J 90 93 Preferred.................. 100 9 8 4 100
Brk C A  N 5s 1939.J-J 105 108 Bay State G as.............. 50 4

Gr*pt <feLorimer St 1st 6s 103 Binghamton Gaft 5s 1936 $ 95 99
Kings Co. Elevated— Brooklyn Union Gas deb

1st 4a 1949 See Stock Excli list 6» 1909 conv *07...M-S- 120 130
Nassau Elec pref....... loo 65 75 Bnrtalo City Gas stock 100 5 7

5a 1944..................... A-O 103 105 lat 5s 1947 See Stock Exch lint
1st 4ft 1951...........See SI K Exc h iisl Consol Gas of N J —

N Wb*g A  Flat 1st ex 4 %s 100 104 lat 5ft 1936................ J*-J $ 90 92 4
Stein way 1st 6s 192 2. J-J $110 113 Consumers' L b  & Pow—

OTHER CITIES 5ft 1938....................... J-D $106
Buffalo Street Ry— Elizabeth Gas LtCo.MOO 275

1st consol 5ft 1931. .F -a $107 108 4 Essex A  Hudson Gas 100 120 125
Deb 6ft 1917.............A.O $105 Fort Wayne 6ft 1925 ..J-J 35 42

Chicago City Ry See C tiicagu List Gas A  Ei Bergen Co.. 100 57 59
Columbuft (O) St R y ..l0 0 lOi 103 Grand Rapids Gasr—

Preferred.................. 1 00 110 112 l i s t  5s 1 9 1 5 ...........F-A $100 104
Colum Ry con os See Ph Lla Llsl Hudson Co Gas...........1UO 112 115

Croftftt'wn lsL5»’33.J-D $107 1094 * I n dial jit N at A  111 Ga.->—
Grand Rapids Ry___ iOu 74 1st 68 19U8.............Af-N 25 * 30

Bnderred___  _lou S.j 90 70
Lake St (Chic) El See C hicago list 1st e 5s 1952...........A-O !$ 9 8 4 , . . . . .
* Lou. v St 5s 1930..J&J $110 i l l Jackson Ga« 5s g *37.A-O $ 95 iuo
Lynn<fe Bos 1st os *24.J-D $ 1 0 7 4 110 i KaDsas City Gas......... 100 45 50
* New Orl Rys A  Lgt.See Stk E 'x list * Laclede Ga«.............. 100 ......... 105

1 Preferred...............*ee i stk K x list 1 Preferred .............. 100 90 110
9 Gen M g 4 4ft *35 See i stk  E,x list 1 Laiay * e Gas 1 s 16» * *21. M, N 38 43

Gu* ^ecurtlieH 
Log&W abV 1st G.V25.J-D 
Madia* u (4ns 6s 1920. A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol G as.. 100

IlCon g 5s 1948....... J-D
N o  H u d s o n  L  H  A  P o w —

5s 1 9 8 8 ......................A-O
HO A IndC Nat <& 111 .100  

1st 6s 1926.............. J-L>

St J oseph G a s  5s 1987. J-J 

Telegr Ac Telephone 
1]AmerTeleff«fe Cable 10U 
1l Central A  SoAnier. 100 
C o m m o r  U n  Tel ( N  Y).25 
Cmp A  Bay State Tel 100
F r a n k lin ..........................100
11 Gold A Stock............100
Hudson River Teleph 100 
ViN Y A N  J Teleph... 100 
H North western Teleg. 50
Paoiflc A  Atlantic........ 25
D Southern A  Atlantic 25

Electric Companies
Chicago Edison C o  See C  
King s C o  El L<fcPCo 100

Preferred..................
UnitedElectricot N J10U 

43 1949 ........................:
Ferry Companies

Brooklyn Ferry stocklOu 
B A  N Y  lei 6s 19.11.J-J 

N Y & f i R  Ferry stk.100
1st 5s 1922............ M-N

N Y A  Hob con 5s ’46. J-D 
Hob Fy 1st 5s 1946 M-N  

N Y A  N J 2d 5s 1946. J-J 
10 th <fc 23d Sts Ferry 100 

1st mort 5s 1919...J-D  
flUnion Ferry stock .100  

1118158 1920 .......... M-N
Railrottd

Ohio Peo A  St L  pref.100
Deposited stocK.............
Undeposited stock........
Prior lien g 4 %s’30M<feS 
Con mtg g 5s 1930. J&J
Income 5s 1930...............

Chic Subway................. 100
F lY ?  A  Den Cy std-.lOO 
N Y N H A  Hartford- 

Con deb 3 4 s  iy 56 . J A J  
Nortn’n Securities stubs 
Penn, gu g 4 4 %  uotes

Nov 1 1907...........MAN
Pitts Bess A  L  E ......... 60

Preferred..................... 50
Railroad Securities Co.— 

Ill.C.stk.tr.cf8.ser.A,52 
Seaboard Air Line—

Coll tr 5s 1907 op ...M -S
SeaboaxdOo___  s e e  Balt
inaiisrruii jukI diiscei

Alimeek Mining.........  26
Alliance Realty......... loo
Allis Chalmers Co 1 st m 

s 1 os *36opt’16 wi. J - j  
American (Jan com ... 100

Preferred...................loo
American Chicle C0 ..IO 0

Preferred...................100
Am Grapliopho com .. 100

Preierred.................. 1 0 0
Amer Hardware..........1 00
Ann Ice Securities___See
Am Malting 6s 1914.J- D 
Amer Press Aesoc’n .loo  
Am Soda Foun com ..loo

1st preferred............. loo
2d preferred.............1 0 0

Amer Steel Foundries—
' .vi 6s 1935...............A<fcO
American Surety......... 50
American Thread p rof..5 
AmTobac (new) comluO

Prefd...........  See Stock
4 s and os.........  See Stk

Am Typeio’rs com.._10u
Preierred................... 1 0 0

Amer Writing Paper. 100
Preferred...................1 0 0
lsta f g5s*19 op ’09.J- J 

U Barney A  Sm Car . . .  100
11 Preferred................. loo

IjBethl’m Steel Corp .100
H Preferred................loo
1st ext 5s—See Stk Ex

Bliss Company com___50
Preferred..................... 5 0

Bond As Mtg Guar___100
Borden’s CondMilk..lOo

Preferred................... 1 0 0
British Col Copper......... 5
Butte Coalition M in.. 15 
Casein Co of Am com.. 1 Or

Preferred..................10-
Ca8ualty Co ot Amer. luo
Celluloid Co...................loo
Cent Fireworks com. 100

Preferred...................1 0 0
Central Foundry....... 10U

Preferred...................loo
Deb 6s 1919 op ’01 M-N

Central Leather......... Sec
Century Realty......... 100
Cnesebrough Mig Co 100 
Chic Pneum Tool. See Ch 
City Investing Co___luo

Hist preferred.....100
112d preferred......

Colo I ndustnal. See stoc 
Col A  H o c k  Coal<fc 1 pf 100

1st g  5 »  1 9 1 7 ..........J-J
Col tr 6s Oct 1956..J-J

Preferred.

Cons storage Batteryiuo 
Corn Prod Ref See Stock 
Cramps* Sh A  En Bldgluu
Crucible Steel......loo
Preferred.................. loo

Bid
35 40

$ 102 100
$ 133 136

90 91
108 n o

$108
0| 5

29 ;; 1
69 72

$100 103
$ ......... 93

87 90
140 LOO
115 .

75
45 55

n o
82 86

126 127 4
118
75 85
97 99

hicago list
140 1 4 6

tioo 103 4
50 60
65 75
80

$ 70 7 1 4

1 2
$100 102

65 70
90 92

$104 107
$1084 n o
$105

30 3 7
$ £0 88

30 _ _
93 94

2 5
2 5

90 100
50 60
10 15
53 4 54
98 105

$113 114
212-4 237 4

$ 99% 9 9 4
t 33 37
t 70 75

92 9 34

99 100
Excli list

100 110
135 140

$ 82 82%
6% 7

55 4 66
182 186
lu5 112
42 45
84 85

107 J09
Stk E x list
103 106

95 102
1 3

42 50
5 10

$ 93 94
182 4 190

t 4 5
360 390
Excli iist
Excli list

37 40
95 100

2 4 4
26 4 26 4
85 86
72 75

143
174 20
63 64

Chang e list
140 145
130 134
375 395
178 185
112 115

t J 3 4 13%
37 37 4

2 5
60 75

120 L30
133 140

1 5 18
68 73

6% 4 V
15 17
79 81

Stk E x list
195 205
430 450

icago list
n o 116
108 115
96
96

k Ex list
05 80

$ 82 85
1014

60 66
20 40
60 70

2 4 4
2% 3%

10 16
29 32

8 21
Exch list

j 5 25
12 4 12 VII

1 7 8 4 79 11

in<lii*irtiii and til nee.
Cuban Os of 1896..............
HDiamond Match Co.loo  
Dominion Copper (new) 1
Douglas Copper............. 5
Electric Boat............... 10o

Preferred...................100
Electric Vehicle.........10i

Preferred...................10<
Empire Steel.............. lOo

Preferred!................... ion
Federal Sugar, com.. 100

Preferred ................. 100
1|Genoral Chemiaai ,.10u

11 Preferred................. 100
Gold Hill Copper.........  1
Greene Con Copper... 10
Greene Consol Gobi__ 10
Greene Gold-Silver.... 10 
Guggenheim Expl<Pn. 100 
Hackensack Water Co — 

Ref g 4s 52 op 1 2 .. .J-J
Hall Signal C o ...........100
Havana Tobacco Co..lOo

Preferred.................... lOu
1st g 5s June 1 ’22 .J-D 

Hecker-Jonos-JewT Mill
1st 6s 1922...............M

Her’g-Hall-Mar,new. IOu 
Hoboken Landtfc ImplOO

1,5s 1910................... M-N
Houston O il................. 100

Preferred...................100
Hudson Realty...........100
Vlngersoll-Raud com.lOo
H Preferred................. 10
i iiterual’ iBanicingOolOu 
Int’n’i Merc Marino. 100

Preferred...................10o
Col tr d 4 4 ,22od’07A-O

Tnternat’l N ickel___ iOv
Preferred............... ..IOu

International Sait___ IOu
1st g 5s 1951...........A-O

J nternational Silver. lou
Preferred..............  lOo
1st 6s 1948................J D

Lackawanna Steel___loo
Lanston Monotype....... 20
Lawyers Mort insur.100  
1jLeh A  Wilkesb Ooal.ou
Lord A  Taylor....... _ _ 1 0 u

Preferred...................100
11 Lord lard (P) pref ...lO u  
Mackay Companies ..10o

Preferred................... luo
Madison So Garden...lOu

2d 6s 1919................M-N
HManhatt Beach co.lOu  
Manh Bch Hotel A  Land.

Preferred................... luo
IfGen. g. 4 s -io *u ...M . N

Manhattan Transit___ 20
Mex Nat Construe.pflOO
Mine Securities______  5
Mitchell Mining........... lu
Monongaliela K Coat..50

Preferred..................... 50
Mont A  Boston Cousoi .5 
Mortgage Bond C o ... 10U
Nat Bank ot Cuba___ lOo
National Surety......... 100
Nevada Cons’d Copper.5 
HNew Central Coat . . . . . 2 0  
N  J Ter Dock A  Imp. 100 
N Y Biscuit 6s 1911.M-S  
N YMtge<fe Security. 100
HNew York D ock___100,

H Preferred............... 100"
N Y Tr ansp ortatnon. . .  2 u 
Niles-Beni-Pond coim 100
1iOntario S ilver......... loo
Otis Elevator com___100

Preferred...................100
Phoenix Securities...........
Pittsburg Brewing___ 50

Preferred..................... 50
Pittsburg Coal See Stock 
Pope Manufacturing.loo

1st preferred........... lou
2d preferred...........1 0 0

Pratt A  Whitn pref.. 100 
Realty Assoc (Bklyn)IOO 
Royal BakPowd prof.iou 
Safety Oar Heat<& LtlOu
Seneca M in in g ...........  25
Singer Mtg Co..............loo
Southern Steel— 

ls t s f  g5s 1930 opt M-N
S t andard C 0 rdage___100

1 stM.g.58.*3i red.. A.O  
Adjust. M.5 8. Apr 1,1931 

Stanuard Coupler comlOO
Preferred...................100

Standard Milling Co.100
Preierred...................100
1st 5s 1 9 3 0 ..............M-N

Standard Oil of N J ..lu o  
Swift A  Co See Boston St 

1st 58 1910-1914...J -J
Tennessee Copper........25
Hyl'6xas<te Pacitio CoaiiUU

1st 6s 1908...............A-O
Title Ins Co of N Y..10U  
Tonapah Mm (Nevada). 1 
TreutonPotteries com 100

Preferred new ___ 100
Trow Directory new.. 100
Union Copper. ............. lu
Union Typewr com.. 100

1st preferred..............100
2d pref erred..............100

United Bk Note Corp..50
Preferred ................  60

United CigarMfg., pf. loo
United Copper..............100

Preferred................... 100
U s. Casualty............ loo
U S Envelope com ... 100

U Preferred................. 100
U s  Rub 2d pf #<?<?Stock 
U S .steel Corporation— 

Col tr h f 5b ’51 opt ’ l l . .  
Col tr s f 0« ’51 not opt.. 

U 3 Tit Gu<ft Indein.lUO
Utah Copper Co...........10
WeBtcuottter A  Bronx | 

Title A  Mort Guar. 100

9 5 7

Bin AS
100 104
124% 125

64 0
1 4 6

15 25
60 70
1 0 14
17 *20
5 8

40 43
40 42
73 76
75 77

103 104
1 4% 4
f 26 4 26
t 1% 2
1 IV 2
300 330

$ 90 93
91 100
17 4 13
26 31
66 70

107 109
32 35

200
$101

10 U
4 6 60

125 135
45
93 4

135 145
9 4 10

28% 29
75 75

100
85 90
37% 38
64 68

5 10
48 53

$1074 110
70 72

t 14% 15
190 195
. . . . . . . .
115 125
100 103
130 150

71 72
70 70
15 26
75

6 4 7

6 S
80

f 5% 6
13 17

t V
t 6% 7
t 8
f 26 26
t %

100 105
100 103
170 200

t 20% 21
37 45

38
1024
190 200

42 49
83% 85

1 5 5
126 135

3% 4
51 53
95 98

1 1
t 32 4 322
\ 50 4 60-
Exch list

2 4 4
65 76
13 17

102 107
166 170
108 113
280 290

t .........
4yu 510

$ 92 94
7 

6 8  
1 8 4  
40 

1 2 0  
7 4  

30 
78 4

596 600
k E x c h’ g e
$102 I0 8t 47 48

74 . - . . • «
$106 110

170 180
r 20 21

15 17
96 100
46 65t 1 l 2t#
92 95

120 1 2 2 ,
120 122

t 69 63

93
03%
90

2 0 0
2 0
98

Exch

S i l l  4  
* 1 1 1 4  

1 2 0  
t  3 5

175

8 %
60
2 l
46

130
1 0
35
8 0 %

,60 t ICOWestlngh Air Brake 
West Elec A  Mfg—

Coil h f 5h *31 Op *12 J-J $ 90%
White Knob Min......... 10

Preferred..................... 10
Worthing P u m p  p r e f .  1 0 0

1  4  
34  

116

* 6 2 * 4 3
96 
64%;
97

1 0 4
l l i l t

1 1 2 %
1 1 2 %
130
36%

180
{160%

97
i 1* ;
« V

1 2 0

i Buyer pays accr’d Int. fPrice per sn. {Sale price. hU.xEx-div. 1 New stock. 1| Sella ou St'k Exch., but not a very active •oeuxity.



BOSTON STOO& EKOETNGrE—Stock Record, Daily, Weekly and Yearly
Share IVicun— Not Per Centum Price* ST O C K S

BOSTON STOCK 
E X C H A N G E

S ales  
of thi 

W eek
Share.

R a n g e  lo r  Y ear  
1906

R ange tor  R rev io u  
Y e a r (1 9 0 5 )

/Saturday 
Oct 13

M o n d a y  
Oct 15

ft day  
Oct 16

W ednesday  
Oct 17

T h u rsd a y
Oct IS

F rid a i / 
Oct 19 Lowest I H Ot hp>i1 Loioe.st H igh est

ICattronrl* I *
103 V 103 Hi 103 V 103 V *103V 103V 102 V 103V 102 V 102 V ]01V  101V Atch Top dc Santa FelOl 96? 86V-Ply K 110 v  spp 1 1 77 V Ma> 93 V A tar

*101 V 102 V 1017s 102 *101 V 102 V 102 102 101V 102 10 L 10i Do prof................ lot ! 135 : 98 V  Ply •MO5 V Jan 3 ; 9 9 -2 J an 105 V Sep
240 Hi 240 Hi 241 241 l i l )  V 24 l 241 241 240 241 240 241 Boston cfe Albany___IOC : 2 !24o Sep 24 25" V .<• tm 1 9 253 Dec 2 6 1  Apr
153 155 155 155 155 155 V 155 155 *.........155 154V i 0  4 V Bortt.on iClevated....... IOC 8»7 14/ AiigU 100 Jan I*. |l52 Nov

*235 237 235 235 . . . . . . . . 235 235 235 235 *.........  235 Boston tfe Lowell....... 100 ): 2 3 1 Oct 246 V Apr 2 £24L Mav 249 ALar
104 104 Hi 16414'164 Ha 164 165 164 164V 164 164 164 1 64 Boston &  Maine....... 100 21; 16 4 Sep f ISO V Apr 2 |l7n Dec 185 V Mar

*165 ....... *164 ......... *164 _____ 164 164 *164 ......... * 164 165 Do pref.........  100 4 1 H4 Oct ! (
*305 ......... 305 305 305 305 305 305 *300 305 Boston Providence 100 3 0 5  oct n : 1 x *.̂  Apr°4 (M l Dec

30 30 Boston&Wor Elec Co___ 100 1 2-5 .J;iu 1 7 3  9  V Apr 7
*.........  81 L a s t  S a l e 81 Oct ’06 Do pref................ ...... 72 V dan 10 1 H3 V J an

* .........160 160 160 159 159 159 160 * ......... 160 159 159 Oh i c J uti c Ry & U S Y 100 3U1157 Aug 2 182 Jan T2 150 Jan 182 Alar
L a s t  S a l e 119  Oct ’06 Do pref.........  IOC 117V -Ply 2< h ‘23 Nov 5X9 Kft.l)

188 188 Coil Sc Mont Class 4  100 i
1 .......

188 -Ply 11 190 M ;rr‘>4 lA'I-v Mar
L a s t  S a l e 160  Sep ’06 Conn Sc Pass Kiv ]rref 100 1160 Aug 1 1 Hi) V J an
L a s t  S a  l e '485 Oct ’0* Connecticut River. 1 0 0 !285 Jan

i37  137 137 137 135 135 *135 13/ 136 136 135 136 Fitchburg pref^......... 100 166 134 V 13 • 145 Jan 3' 1141 Dec ! L48 ->iar
*100 102 *90 V _____ L a s t  S a  l& 103  Aug’06 Ga Ry Sc Electric. 100 95 aan 8*107 Apr 27 S, ‘2 Oct
*100 ......... L a s t  S a l e 91 Oct ’06 Do pref . 100 90*l4 .Fly 2 95 Jan a

198 198 M ain e C e n tral............ 100 HO 197 ’  Mar27 1198 Apr 13 192 Dec
19 19 *18 19 18 V 18V 18 V 18 V 18 V 18 V 18 V 18 V Mass Electric Cos___100 235 17 Jan 5 23 J’ne 8 i 13 Oct ‘23 Apr

*71 71 Hi 71 71 70 V 70 V 69 V 70 70 70 7o 70 Do pref................ loo 241 59 V Jan 2 75 J’ne > 55 Nov [ 7 U V M ar
*21 Hi 22 Hi *2 1 34 22 % * 2134 22 V *21V 22 V L a s t  S a l t 71V Aug’06 Mexican Central___100 21V Aug22 25 l4 Jan 9 1 1 934 Mav 25 V Deo
194 194 194 194 1 9 3 V 194 193 V 193 V 1 93V 194 1- 3 V 103V N Y  N K Sc Hart___ 100 404 190 J’ly 11 207-4 Jan 27| a 192}  ̂Dec 215 Sep

L a s t  S a l e 155 Oct *06 Mortliern N H 1 0 0 155 Sep *2 I i H 4 O c t IIH7V Mav
L a s t  S a  l e '42 8  Aug’06 Norwicli Sc Wor pref 1 0 0 228 J’ly 12 :233 V MarlO i232 Jan 233 May

*202 205 203 203 *203 205 204 205 203V 203 S 203 203 Old Cotony......... .T^.lOi) 44 200 -Ply 18 210 Jan 15 205‘V Jan 212 Apr
*53 ......... *53 ......... *53 ......... *53 ......... L a s t  S a l e ♦55 V Oct ’06 ^ere Marquettfe 100 53 Sep 2'i 53»Voct 1 79 Jan
*56 *55 ......... *55 60 *55 ......... *55 ......... 60 60 Do pref.. 100 lo5 50 Jan 15 65 Oct 11! 5 2 V Dec 87 Fep

L a s t  S a  l e 52  Oct ’06 Rutland pref 100 50 Marl 4 50 Apr 72 Jan
98 Hi 98 V 98Ha 98V 98 Ha 98 V *90 ......... *98 99 98 98 Seattle Electric 100 194 65 Jan 10 99 Oct 2 50 Jan

102 102 10*2 102 100 102 *102 103 102 102 Do pref................100 264 95 J an 10 106 Feb20 93 V Jan 102 ~ Sep
188 V 188*s 18 6 7q 1S 6 7q 187 V 187 V 187 V 187 V- 187 187 184V 185 Union Pacific.............100 1,260 139 V May 2 195 Sep 4 113 Jud 1*51 V Dec

9234 9234 *92 Ha 93 Ha *92V 93V 92 92 *92V 93V *92 V 93 V Do pref......... .......100 18 91 May 3 9934 Jan 2‘ 95 Sep lOl V Feb
L a s t  S a l e 1 7 o  Sep ’06 Vermont Sc Mass 100 170 Sep 2A 178 Apr 4 172 J an L80 Oct

94 Ha 9434 9434 94*4 94 V 94 v 94 94 94 94 V 94 94 West End St.............I 50 167 9 4 J’ly 27 101 .Ian 2 93 Jan 102 Sen
108 108 108 108 *108 109 108 V 108 V *108 110 * 108 V 110 Do pref................  50 39 107 Sep 1 116 V Apr 9: 110 Dec 117 V Apr

L a s t  s a l e 27V Oct ’06 Wisconsin Central 100 25V May 9 2 7% Oct S 21 V Jan
L a s t  S a l e 60  Oct ’05 Do pref.. 100 55 V A ug 60 v Sep

150  Apr’06 W olg N ast & Rocli 100 150 Feb 5 150 V Feb 16 146 Mar 151 Nov
-H i«ce J ki noon s

2614 2 6 Hi *25 Ha 27 *26 27 *25 27 *25V 27V *25 27 Amer AgTicnl Cliem.iOO 100 21 J’ly 3 2 34 Jan 27 19 V Jan 29 V Apr
*92 Ha 93 93 93 93 93 92 93 92 92 *92 93 Do pref................ 100 220 91 May 2 lo2 Jan 26! 86 J an w 6 14 Sep

14V 147& M V  14'\ 14 14V 14 14V 14 14 V 13V 14 Amer Piieu Serv........ 50 5,454 11 J an 3 29 Mar 21 4 V Apr 15 Dec
31 3 L V 30 oOHa 30 30 V 30V 3034 30 30 V 30 80 Do pref................  50 3,3 0 8 26 Aug 9 46 Apr 2 2o Jan 36 V Dec

13514 136 136 136H 136 7g 167 V 137 137 13 7 V 137 V 134 V 135 Am»r Sugar P*etm___100 1,092 128 May 2 156 V Jan 8* L3U V Mav 154 V Dec
134 134 *132 135 134 134 *133 135 134 131 134 134 Do p r e f ............. 100 17 5 131 Mav 2 141 Jan 2 ‘ 132 -Mav 140 V Aug
136 V 136V 136 136 V 136 136V 136V 137 V 13634 1 33 136 V 136 V Amer Telep Sc Teleg.100 2,358 128 J’ly It; 144 V Jan 17 130 V Dec 148 Jan
*36Ha 37 *36V 37 *36 37 *36 36V *36 36 V 36 36 Amer VYooien............ 100 30 32 .Pne29 47;V Jan 24 21 J an 47 Nov
103 103 103 103 103 103 V 103 103 103 103 V 102 V  102 V Do prei................ 100 298 101V J’ly 19 110y4 Feb 21 92V Jan 109 Alar

4 4 *4 5 *4 4 V '4  4 V Boston Land______  1 0 120 3’V Jan 11 4 V J’ne 7 3 l4 .Mai 43j J ’ne
118 118 *117 118 *117 118 118 118 *117 118 *117 118 Cumberl Telep Sc Tel 100 5 115 J’ly 30 11834 M arl21 116 Aug 124 Jan

28 Hi 2834 *28 H* 30 28V 2834 *28 ......... *28 ......... 28 28 Dominion Iron Sc St . 280 26 Jan 4 34 Apr 81 17 J an 28 Dec
*8V 9 ' *8V 9 8 V 8v x8 V 9 *8 V 9 8V  8V East Boston Land......... 275 5 V Jan 31 10 Aug 3 5 V J ’ly 734 J an

*236 236 235 235 235 235 236 236 #234 234 *234 235 Edison Kiec Iliu m ... 100 84 231 Aug 13 250 Jan 13 •239 Dec 257 Apr
178V 178 V 179 179 177 V 177 V General Hlectric. 1 0 0 65 161 J’ly 14 184 Oct 9 169 V Mav 191 Jan

60 60 60Ha 60H 60 6 0 s 60 60 6 0  60 V 59 V 69 V Mass’chusdit^GasCosl 00 2,252 44 May 3 6434 J’ne 18 38 V Jan 51V Aug
877e 87 \ 88 88 *7 34 8734 88 88 87 V 88 87a4 873c Do pref................ 100 701 8434  May 17 90 Sep 14 80 V Jan 88V -'lay

*202 205 *202 205 204 2U4 205 206 208 208 *206 208 Mergentlialer L in o ..300 110 190 Mar 2 3 208 Oct 18 4185 V J’ne 206 Apr
*4 4V *334 4 l4 * 3 34 4 V *3V 4 V 3 3 4  3V *3 V 4 V Mexican Telephone.. 1 0 300 3 Jan 2 534 Sep 17 1 Feb || 3 V Deo

130 130 130 130 130 130 130 130 130 130 ISO 130 N E Telephone______ 100 5,1 128 Sep 4 i l l  V Apr 6 131 Dec 14014  Apr
*. . . .  K *.........  V * .........  V k 1̂ L a s t  s a l e 1 Jan ’06 PlantCom t’et atk-coml 00 1 J an 16 l 1 ]q Jan 15' 1 Feb 234 Jan
*. . .  1 0 * .........  10 *.......... 10 * .........  10 L a s t  s a l e 13  V Sep ’05 Do pref_____  100 10 Jan 17 J an
263 264 263 V 264 264 264V 264 264 264 264 260 260 Pullman Co.................. 100 412 219 J’ly 10 267 V Sep 25 230 Mu) 258 Oct

1 0  1 0 * 10 ......... 10 10 10 10 *lo  ......... 1 0 Reece Button-Hole 10 140 y V J an 11 1 0  *4 oct 4 ! S V .Tan 1 0 l4 Feb
115 115 1145e i u v u ^v 117 118 117 1 17V 115 ” 117 Swift Sc Co.................. 100 1,749 10L34 J’ne22 120 '  Sep 26 100 Dec 114 Jan

*20 23 •20 23 *20 23 L a s t  s a l e 29 Hi 7’ne’06 Torrington Class A . .  25 22 V Jan 11 23 Feu 13 18 J’ly 23 Jan
1 *24 26 *24 26 *24 26 L a  s i  S a l e 2.5 J’ly ’06 Do uref...........  . .  25 25 J’ly 28 26 J’Jy 2 25 Mav 27 Aug

*2 2 1* *2 2 Ha *2 2 V *2 2 1‘ L a s t  S a l e 9 V O ct’u6 Union Cop 1a <1& M g. 25 3 J’n e ll 2 34 Jan.22 2 V May 4 V Aug
107 Hi 107 V 107 107 Ha 107 107 H, 107 V 107 V 107 107V 107 1 0 7 United F ru it ............ 100 625 1.Q3V May 2 11334 May 17 103 Apr 115 Feb
*79 80 7978 797s 79 V 80 79 79 7 8 V 7 8 V *78V 79 Un Shoe Macli Corp. 25 314 73 Jan 10 86V Feb 1 57 J’ne 90 Aug

20*4 2934 29Ha 29y4 29 V 29V 2934 29V 29 V 29 V 29 V 29 V Do pref................  25 447 29 V Sep 22 32 V J’Jy 23 #30 V Dec 34 V Aug
]. a s i  S a l e 4-S7 a Feb ’06 U S Rubber.............. J.00 48V Feb 19 54V Feb i 347a Jan 57 Dec• L a s t  s a l t 1 0 8 -4 Ang’OH Do uref....... . 100 108 V Aug 16 113 V Jan 13 98 V J an 117 V Anr

49 497g 48 Ha 49 48V  49V 49 49 V 483,1 49V 47 V 48V U S Steel Corp........... 100 17,334 3234 J ’fy 2 50 V Oct 11 24 V May, 43 V Dec
107 V 108 107 Ha 107V 107 V  107 V 107 V 107 V lu7 v  lo7V loo3,* 1 o? Do pref................ 100 1,327 99 J’ne30 113 V Feb 1 91 May 107 Dec

L a s t  S a  l e *7o Sep ’06 West End Land.. 25 *40 Jan 26 ’75 Sep 13 "40 Mai *67 V Jan
10 11 10 10 *.........  10 *.........  10 10 10 9 9 West Telep &  Teleg 100 146 9 Oct 19 17 V Jan 18 11 Dec 22 V Feb
85 Ha 86 85 85 85 85 85 85 * . .......  85 85 bo Do pref................ 100 134 85 Aug] 7 98 V Jan 19! 90 Oct 104 Feb

* .........  79 *.........  79 * .........  79 *.........  80 L a s t  S a l e 78  Oct ’06 Westing El Sc l l f g __50 7334 OCt 3 86 Feb 7 82 V Oct 92 Alar
90 V 90V Do pref ___T 50 To 85 May 2*4 98 Jan 11 91 May 100 Oct

Miniiig
8V  8V 7 3 4  73* 7 V 7 V 7 V 7 V 7 V 7 V 7 V 7V Adventure Con...........  25 1,0.85 5 Jan 10 8 V Oct 1), f2V  Ma) 11014 Oct

38 Ha 3y14 39 39 3£34 40V 4034 4.1 V 40*4 403,, 39 4 0 Allouez................ .......  25 6,022 31 V J ’ly 19 47 Jan 6| 18 Apr 49 Oct
l U V i l o V 114 114V 115 115 V 115 V H 6V 115 V 117V U 3 V  114V Amalgamated CopperlOO 57,503 92 V J’ly 13 L18 Feblo 70 Jan 111 H2 Deo
*12 Ha 13 Ha 12 12 *12®4 13 V 12 v  12V *1234 1 3 12V 13 Am Zmo Lead Sc Sin. 25 413 8 V AuglO 16j4 Jan 8 8 J’m 15V Dec

l j a s t  S a l # 71 Oct ’ 0 6 Anaconda..................... 25 57 V May 2 74 Feb 14 j 25 V May 73 V Deo
6 *4 6 56 6 V  7*t 7 7V 6 V 6 V 6 6 V 6 6 V Arcadian...................... 25 20,358 2V J’ly lo 7V  Oct 16' 1 Maj 7 Nov

*1V IV IV  IV *1V IV * 1V IV IV  IV • i^  1 ^ Arnold .........................  25 125 V J ’ne 5 2 J an 3 *45 j ’ne 3 Nov
XTV 15 14V 16 16 V 17 16 17 16V 16 V 16 16 Atlantic.......................  25 3,922 1034 May28 28 V J an 6j 12 V M a) 28 V Oct
36 36 V 35 V 36 3634 35 34 35V  36 3i) 8 0  V 34 V 85 BinghamCon Mfn<fc S 50 2,504 25 J ’ly 13 4 9 7tt Feb 14 28 May 37 V Dec

*80 *90 •85 ‘85 ♦*8l> '85 *85 '86 •84 '84 •8J -85 Bonanza (Dev C o)... 10 2,215 *45 May29 •90 Oct 13 •50 May *95 Oct
33Ha 34 H; 33 3334 33V 83V 3334 33 V 33 33V 31 32 BostonConC*&<x(rcts) £ 1 7,185 20 V  Mar 15 35 V Oct 11 5V Jan 35 Dec
39 Ha 40 V 3S34 39®8 39 V 89V 39 40 37 38 Butte Coalition....... . 15 20,858 25 J’ly 13 42 Oct 4 I

137 137 137 ‘ 137 ~ 139 139 V 139V 140 140 140 139 140 V ( V oimet Ar. A riz_____ 10 1,563 107 J’ly 14 140 V Oct 19;
865 865 861 870 865 865 860 865 848 857 840 850 " Calumet Sc Hecla___  25 '126 675 May 2 870 oct 15j 601 J’ne 720 Dec

27y4 28V 27 28 28 28 V 28V 29 28 V 29 ‘̂ 7 “a 23 Centennial..................  25 9,248 17V J’ly 13 32 Jan 12 16 V Mai 34 V Oct
* . . .  . .  5 * .........  5 *.........  5 * .........  5 L a s t  S a l e o V  Apr’OH Central Oil......... ........  25 5 V Apr 27 5 V Apr 2 / 5 V Sep 8 V J an

*57 *57 •54 '56 •54 *55 *53 ‘55 *53 *55 •52 "53 ’ ’ Cons Mercur Quid... 5 4,645 V J ’fy 7 •70 Jan 22 •30 Mai •75 May
81 Ha 82 81 82 81V  81V 81V 82V 82 82 V 8034 83 Copper Range Con ColOO 8,204 b6 34  J ’ ly 13 86 V Jan 20 64 JaD 85 V Dec
18 18 18 18 18 s  19 18 19 18V 19V 13*a 187s D a ly -W e s t ................ 20 4,466 14 Mar 19 19V Oct 18 11 V Mai 22 Nov

L a s t  S a l e 6'9V oct ’06 Dominion Goal __100 6 h34  sep 28 84 Feb13 6 0  Jan 8 6 b Alar
117 117 Do pref_______ .100 Too 116 V Aug 9 122 Mar 19 113 Jan I 2 O Dec

1 Ha IV *134 178 - 1 34  2 *134 i v IV IV * i v  J Elm River.................... 12 100 IV  J’ly 31 23± Jan 12 2 May 4 Oct
2334 2434 24 V 24 V .24 24V 233* 24V 23 V 23V 23 23V Franklin.......................  25 5,455 14 V May 2 26 V Sep 27 8 A pi 20 V Oct
14 Ha 14 Ha 14 V 14 V 14 V 14V 13V 14V 14 14 1334 14 Granby Consolidated. 10 4,132 9 V Jan 17 15 oct 9 5 Jan 10V Dec
25V 25V 25 V 26 2534 26V 255q 26 25 V 25 V 25 V 25 V Greene Consolidated. 10 11,764 19 V J ’ly 12 6134 Apr 16 2<>34 .J’ Ut 32 V Dec
* 5 V 5 Ha 5 V 5 V *5 V 5 V *5 5 V "5  5 V *5 . . . . . . Guanajuato Const)L. 3 225 4 V J an 5 7 V Jan 18 3 Jan 7 3  Apr
2 2 V 22 Ha 22 V 23 2978 23 23 24 24 24V 23 V 24 V Isle Royaie (Copper). 25 12,003 15V  Ply 14 29V Jan 6 17 V Mav 28V Jan
10 10 934 9 V 9 9 V 9 V i>3e 9 V 9 V 9 9 Mass Consol................  25 1,900 6 -j J’ly 14 12 V Jan 13 6 Mav 13 V Alar

•*80 *85 •75 -80 •75 *75 •85 85 -75 *75 •75 -75 Mayiiower.................... 25 1,340 •4u J’ne27 1 V J a n 4' •70 J’nt I V  Oct
17 1734 17 V 17V 17ia 17*8 17V 1734 17V 18 V 17V 17 V Michigan...................... 25 8,087 1034 J’ne22 18 *4 Oct 18, 10 V Jan 18V  Dec
68 69 67V 68 68 68 68 68 V 68 68 67 67 Mohawk.......................  25 1,325 54 V Mar 5 69 V Oct IT 48 Ma) 64°4 Deo

3 3 3 3 V **2 V 3 2 V 2 V *2V 3 * 2 V 3 Montana Coal Sc Coke 25 1,740 '•& J’l y l l 7 V Feb 13 2 J’ly 6 V Dec
22 22 Ha 21V 22 22 2234 22 22 V 22 22 20 V 21V Nevada Consolidated 5 6,6 L2 11 Jan 26 23 V Oct 9 lo  V Dec 13 Dec

112*8 112 Ha 111 V 113V 113 114 112V U 3  V 112 Ha 113 V 110V H 2V North Butte................  15 12,542 7434 Mar h 115 V Oct h\ 34 Aug 93 Deo
1 Ha 15g 1°8 lc* *1V I 3, I "'a 1 IV  IV Old Colony..................  25 865 ■7U J ’iy 17 IV  Jan Hi •7 5 Mu) 2 V Oct

57 Ha 58 5 /V  58 V SSk 6 0 ^ 60 61V 60 61V 57 V 59 Old Dominion.............  25 24,485 33 J’ly lo 61 V o et 17 23V M av 36 V Dec
126 Ha 128 126V 128 127 V 128 V 129 V 129 V 128 128 ^ 125 127 Osceola.........................  25 2,117 93 Mar 7 130 Oct 9 88 Feb 115 uct

27 V 37 Ha 27 V 27 V 27 V 2&V 27 V 28V 28 28 V 27 V 27 V Parrott(Silvtfe COpp) 10 2,895 *̂2 34  J’ly 14 48 Jan 2 22 J’ne 47 Dec
IV  IV IV  IV * 1V IV IV  IV *1V i v *1V IV Phoenix Consol...........  25 600 •60 May 10 IV  Jan 4 *50 J'iu- 3 V J an

100 103 103 103 102 104 103 104 103 103 102 103 Quincy........................... 25 1,924 80 J ’ly 16 LIT Jan 11 95 Mav 118 Jan
5 V 5 V 5 V 5 V 5 V 5 V 5 V 5 V 5 V 5V 5 V Rhode Island..............  25 1,725 0 V J’ly 16 8 Jan 19 1 V May 8 's Oct
3 3 2 V 3 278 278 2 V 2 V 2 V 2 V 2 V 2\ Santa Fe(Goidtfe Cop) 10 1,775 IV  J’ly 26 3131QOct 121 1 V Mav 3 J ci n

15V 15V 14V 15V 151s 15^ 15 15 V 1434 15 V 13 34 14 7&Shannon.......................  10 27,831 oV Jan 10 1 6 Oct 9| 6 V Feb 9 Jan
*100 104 104 104 104 104 103 104 *103V 105 103 103 “ Tamarack.................... 25 160 90 J ’ne 9 122 J an 2 101 May 140 .Mac

*14-4 15 14V 143* 14V 14V 15 16 V 16V 16 V 15 V 16 Tecum se ll.................... 25 LI,053 9 Apr28 1 6 34 oct IS: 2 Feb 16 l4 Oct
T en n essee...._____ _ 25 50 40 May 2 52 Jan 6 24 V j ’nt o334 Dec

11 11H 11 11V n  1 1 V 11 11V 10V 11 ' 10 T1 0 V Trinity........................... 25 7,42 b 7V PnelO 12 V Apr 5 73s Jan 13 V Feb
67 l4 67a4 67 67V 68 68 67V 68V 6 7 V 67V #6334 65 United Copper...........100 3,885 57 V May 2 78 Feb 7 9 Alai 75 Dec

L a s t  S a l t S.934 J’ly ’06 Do pref.............. 100 88 Jan 9 111 Feb21 7 4 V N ov 88 DeO
11 11V n v  n v 11v  1 1 V 11 n v 11 11V 10 v  1 Unit States Coal Sc Oil 25 1,470 9 V Sep b 14V Mar30 9 ‘4 Apr lo b Dec
All3. A1 IT .■< SUni*.It. RftlAfcM in. 5() 9 607 51 M ar 5
4 5  45x4 45 45 V 5,7 23 43 Mar 5 47 V Sep L 7
6734 68 H2 67 67 V 67V  68 67 V 6 8 V 67°4 68 V 66 V 67 V Utah Con (G old)........ 3 7,471 52 V J’ne28 6934 j  an 12 39 V Mai 58ub Nov

7 7 6V 7 7 V 7 V 7 7 6 Ha 6 V *6 V 7 Victoria.......................  25 395 6 J’ly lo 9 V Marl 4 c l  Mav t 7 V OCC
12 Ha 12V l^V  13 13 13 1234 13 1234 13 12V 12 H Winona..................... 25 1,575 4 J’ly 3 13 V Oct 9 7 V Dec 15 V b eb

* ......... 158 *159 160 159 159 158 158 157 V 1573* 156 156 Wolverine ..................  25 87 131 Jan 30 160 Aug 31 105 Jan 134 Deo
* l 7e 2 2 2 2 2 V " I V  2 IV  IV IV IV Wyandot.......................  25 740 •70 J’ly 19 2 V Oct 10 1 V J ’nt 2 v b'elc

c  Before pay’t of assesses cailedin 1905. d  Before pay5 t of ass’ts called in 1904. * Bid and asked. j| N ew  stock, t Ass’ t paid. {Ex-rights. a Ex-uiv. rigli ts
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B O N D S *
BOSTON STOCK KXCH'QE  

W eek Ending Oct. 19

Am Bell Telephone 4»___ 1908
Am Telep «& Tel coll tr 48.11)29 
Am Writ Paper 1st 8 15s g 1919 
Atcli A .Nebraska 1st 7&..190S 
Atoll Top <fc S Fe gen g 4s.. 1995

Adjustment g 4e__ J’ly 1995
Boston Elect Tight 1st 6s. 1908

Consol 5s......................... 19*24
Boston Ss .Lowell 4s..........1907

4s....................................... 1916
Boston A Maine 4%s.........1944
Boston Terminal 1st 3-%s.l947
Bur A Mo Riv ex 6s..........1918

Non-exempt 6s............... 191b
Sinking turn! 4s..............1910

Butte A Boston 1st 6s___1917
Cedar Rap A Mo R 1st 7s. lOlO^M-N

2d 7 s .................................1909
Cent Veriut 1st g4s..W ay 1920 
C B it  Q Iowa Div 1st 56.1919 

Iowa Div 1st 4 s ..............1919

-o C

I I
B r i c e  

h'riU a y
O ct. 1 9

W e e k ’ s 
B a n g *  o r  
L a s t  S a te

I

J 3
L a n g e  
Hi n ee

J a n u a r y  1

J-J
H id  A s k

98% Suits
L o w  11 ig fi
98^ 984

h o  • » Lo-io H  \gf\ 
99 100

J-J 90 % Sale 90 % 90% 132 89% 95
J-J 1185 % May'06 1[>5 % ss%
M-9 .................. 104 Mar’o6 .. . 104 104%
A-O 100% 101 *4 101 101 1 9931 1103%
Xo\ 95 ........ 95% Aug’06 .... 93% 97
M S  
M-S 
J - D  
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O
J-D 
Q-F 
A-O 
A-O

Debenture 5s..................1913ftvt-N
Denver Kxten 4s........... 1922 F-A
Nebraska Kxten 4 s ...... 1927 M-N
B A 8 W s t 4s................ 1921 M-S
Illinois Div 3 % s........... 1949 J-J
Joint bonds S ee  Gt Non hern 

Chic Jo Ky A Stk Yds 5s .1915 J-J 
Coil trust relunding g 4sl940 A-O 

Ch Mil A St P Dub D 68.-1920 J-J 
Ch M A St P Wie V div 6sl920 J. 
Chic A No Mich 1st gu 5s.1931 M-N
Chic A W  Mich gen 5s__ 1921 J-D
Concord A Mont cons 4s.. 1920 J-D 
Conn A Pass R 1st g 4s...1943 A-O
Current River 1st 5s........ 1927 A-O
Del Ur Rap A W 1st 4s... 1946 A-O 
Dominion Coal 1st s I 5 s ..1940 M-N
Eastern 1st gold 6s............ 1906 M-S
Fitchburg 5 s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190b M-N

4 s ..................................... 1915^4/1-6
4 s ......................................1927 M-S

Fremt Elk A M o V  1st 6s..1933 A-O
Unstamped 1st 6s..........1933 A-O

Gt N or C  B  A Q coll tr 4s 1921 J - J 
Registered 4s...................1921 Q-J

1 0 8

99

87 Si 88

1 0 0

92 Sale
103 %104 % 

98 ........

1 0 1

98 % Sale 
9 8 % . . . . . . . . . .

1 1 0  
1044 
1 0 1  
114 
1 1 2  4  
108 4 
1 0 2  
99 

1 0 0  
123 4 
1 1 1 %  

8  /  % ,  
109 
1 0 1  
1 0 2 4  
1 0 0  
1 0 2  %  
99 
91%

103% 
99% 

1 2 2  
1 2 6  
103 
1 0 1  
1 0 1  *4 
1 1 2 %  
1 0 0  
92 
98 

1 0 0  
103% 
103% 
1 0 0  %  
137 % 
140 
98% 
97%

Feb* 04 
Apr* 00
Sep ’06 
Mar’oO 
Jan ’03 
Sep ’06 
Sep ’05 
Oct ’06 
J’ue’Ol 
Oct ’06 
J’ly ’05 

8 8
May’05 
Aug’06 
J ’ly ’06 
Oct 06 
J’ne’06 
J ’ly '06 

92
104

Sep ’06 
Apr’06 
Feb ’05 
Aug’06 
Sep ’06 
J’ne’06 
Jan ’03 
J’ne’OG 
Sep ’06 
Sep ’06 
Aug’06 
Sep ’05 
A pr’05 
Oct ’ 06 
A pr’06 
Apr ’05 

9 8 %  
Sep ’06

14

1 0 1  1 0 1 %  
114 114
107 % 111% 
9 9 " *99%

123 123 %
" s i "  *90*"
1 0 0  1 0 1  
102 *3 104 
99 100 4

1 0 2 % .  1 0 5 %  
97 4 99=8 
90 4 94 4

1034 107 
974 99*4 

122 1244
103 103
101 105
1014 1014
100 106 
90 97
98 401

1 0 0  1 0 1

99 4 1024 
137 137 4
96 4 1014 
964 1014

H O N O b
BOSTON STC)CK KXCH 

WKKK Ending OCT.

Hlinoia Steel deben 5s...
Non-convert deben os .. 

la Falls A Sioux U 1st 7s.

Kan C Ft Soott A M 6s..
Kan CM A B gen 4s.......

Assented income 5s__

Maine Cent cons 1st 
Cons 1st 4 s ............

1st cons ino3s..

Minne Gen Elec con g 5s
New Eng Cot Varn 5s__
New Eng Teleph 6s........ .

6 s .....................................

New England cons g 5s..
boston Term 1st 4s.......1939|A

Old Colony gold 4 s ___

Seattle Elec 1st g 5s —  
Terre Haute Elec g 5s.. 
Torrington 1st g 5s-----

Wisconsin Valley 1st

*U E
J

5  'c
C8.

ly r ic s  
B r id a  ?/ 

O ct. i y

H e e k ’ s 
L a n g e  o r  
i .a s t  B a le

L a n g e
S in c e

J a n u a r y  1

B id  A*/e l.m o  H ig h .\ 0 L o w  J iu jh
19101 J-J 100 101 101 Sep '06 100 1 0K1913 A-O 101 ... . 101 Oct (Hi ion 1014'917 A O 122%........ 122 U Oct ’U6 1 22 *8 1 -21925 A-O 97% ........ 97 H/ *s i‘P ’ (>6 97^ 1001908 J-D 103 O ct ’06 105h  1061928 M-N 116% 119 118^ 118 'v 5| 117 62123 ln1934 M-S ........  98 96 4 J ’Jy ’t>6 96L 99 Sj1934 M-S 92 % 93 93 93-^ 2] 92 941929 A O 101 J ’ lv ’Oli 100 104*31907 J-J 10*»l4 Sep ’06

....
100*4 102*31912 A-O ........  ........ 115 Apr’06 _ 115 115

1912 A-O 1 0 1 4  Sep ’U6
1925 A-O 118 M an ’04

—
1911 J-J 78% 80 797e Oct ’06 75a4 84
1939 J’ly 21 ‘22% 19 4 J’ne’06 19 *4 2 5 *a
1 939 J’ly 1734 A llg’05
1929 J-J 75 J'llt-'tci
1929 J-J 102 V2 Arikr’Ol
1929 F-A 98 99 98 96 14 97 100
1906 A-O 100 lo Oct ’05
1907 A-O 100 ̂  Oct ’Os loo 1 0 1 41908 A-O 101 *\ J ’ne’oO 101*4 101 y4

A-O 106y4 Apr’uO 104 107
1945 J-J
1939 A-O
1924 F-A lO l^ Sep  ’06 lo l *2 101 *3
1946 J-D T1027f5 Jan ’05
1922 F-A 7121  ̂Mar’06 1121 ,̂1121^1919 J-J i02 ........ 103 Jan ’06 103 103
1941 J-J 107^2 Nov’05
L949 J-J 102 Mai’02
19521J - J 98^2 Muy’06 98 98*3
1930 F-A 104 105 104 104 3 103*3 109
1929 •J -J 102 Dec ’05
1918 M-S 10O Jan MG 10n 100
1947 J-J n<)2^ Sep ’06 ___ 102 *31104 7a
1911 M-N 1150 S Apr’06 ‘1150 ** 155
191LM-S 109 c, Sep ’0*j 107 112*4
1963|M-N 1199̂ 4 Oct ’(HI 1f96 1100*8
19151 F-A 1*00%........ 100 Sep ’06 100*8 102*8
1914 M-S 103 J ’ly ’06 102 v 103*3
A id  M-N 100%........ 1023ft Jan yt>6 102^8 102 '*8
1917 F-A UK)1. ! ........ 100 Q Oct ’06 100*4 102 78
1932 J-J loo  Si Sale 100 100 s 7 99*3 103*3

>1949 J-J 1f94^ Sep ’05
1909 J-J ioy«8 AuVti5

Nerr:-:— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday latest bid and asked. 1j Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Share Prices—Not Per Caiuuui Price* ACTIVE STOCKS

( T o r  B o n d s  a n d  I n a c t i v e  
S t o c k s  s e e  b e l o w )

S a le s  
o f  th e  

W ee k  
S h a re s

L a n g e  f o r  Y e a r
1 9 0 6

L a n g e  f o r  P r e v i o u s  
Y e a r ( 1 9 0 5 )

S a t u r d a y  
O ct 1 3

A fo n d a y  
O ct l o

T u e s d a y  
O ct 1 6

W e d n e s d a y  
O ct 1 7

T h u r s d a y  
O ct IS

T r i  d a y
O ct 19 iA n o est I t i g h e s t L o w e s t H i g h e s t

Baltimore
Consolidated Gas..........100 82 J’ne 7 92 J’ne20 83 Mr) 90 Apr

*106 *107*3 107L 107 *< 107 107 Northern Central........  50 165 97 J ’ly 3 108% Oct 9 99 May 110% Sep
25 25 " 25 25 25 25 Seaboard (new)_______100 391 25 Oct 2 32 Jan 17 21 % J au 34 Dec

Do 1st pref______ 100 85 Sep 20 91% Mar3(> 83 Mai 91 % Nov
*53 55 Do 2d pref............100 55 Sep 28 62 % J an 5 47 % Jan 64 Dec

•15 *8 15*8 15*8 15% 15% 15*4 15% ♦15% 16 United Ry A Electric.. 50 2,150 14% Sep 13 19 Jan 15 12 % Apr 18 Mar
Philadelphia

•51y4 52 51*3 52 51% 51% 51% 52 *51*3 52 *51 *a 52 American Railways___ 50 581 50% Sep 10 54 Jan 27 48 Jan 54% Apr
38*3 3s \ 38*4 38% 38% 38*3 38*4 38% 38*4 38% 37% 38 Cambria Steel............... 50 3,565 30% Jan 5 39% Sep 10 24% May 32 Deo
l l 7a 12 12 12 12 12% 12 12% 12*8 12*8 11% 12 Electric Co of America 10 9.679 11 May 9 12 Si Jan 10 10% Jan 12% b’eb
•7 8 *7 9 Gen Asphalt tr c t ls ___100 7 *3 Sep 29 14 J an 4 8 % Dec 17% Jail

•33 35 *37 38 Do * pref tr c t fs__ 100 33 Oct 2 48 Jan 19 36 Nov 49 Jan
*17 17*4 17 17*8 ♦17 17*4 17 17 16% 17 *16% 17 Lake Superior Oorp___100 759 16% Sep 26 23% Jan 15 14 % Ma) 25% Mar
111*4 111*4 l l l a4 111*4 *110 112 110*4110*3 ♦110 110% 109% 109% Lemgh 0 & Nav tr ctfs. 50 330 101% May 2 118 Jan 19 100% J’ ly 123% Nov
79y4 SÔ b 79*8 79% 79*4 79% 79 79*3 78*3 79% 77 78% Lehigh Valley............... 50 4,1*2 65 May 2 86 J’ne 8 5 2% Jan 90% Nov

1% 1*3 1% 1*3 Marsden Co................... 100 200 l7ie Oct 8 316ic Jan 10 2 % Dec 5% Jan
7*27io 72 ̂ 72*8 72% 72% 72% 7l i51e "27i0 71*%0 72 "0% 71% Pennsylvania RR........  50 14,071 61% J’Jy 3 73**10 Jan 22 65*%0 May 73% Aug
49 49 49*8 49% *49 49% 49% 49% *49% 49% *48% 49% Philadelp’aCo (Pittsb). 50 147 47 A pr20 o54 Myr-'O 40% Jail 55 % Nov

S5a 35a 9 8 'a 9%o 8*%e 9 SAj>ie Philadelphia Electnct. 25 31,730 7% Jan 11 9s iG Opt 17 8 J’ne 12% Apr
28*3 28 4 28% 28*3 28% 28% 28*3 29% 28 Hi 28% 28*4 28 % Phila Rapid Transits.. 50 12,440 524 J’ne 15 $34% Jan 27 f 17% Jan $36 Apr
75y4 769i# 75% 76*10 76%0 76% 75% 76%6 75% 76% 73% 74% Reading........................  50 37,930 56% Mav 3 83 Jan 23 39% Jan 71*%0 Nov

45% 45*4 *45 47 Do 1st pref............ 50 6 43% Apr 16 47*%6 Jan 23 45 May 47 % Aug
*49*3 60 * 49 *4 50 49 " 49 49 49 *49 60 49 49%e Do 2d pief.............  50 712 44% May 2 51 Jan 23 42 Jan 50% Nov
•64\ 64 34 64*3 64% 64 *3 84% 64% 64% 64% 64% 64*8 64 ̂ Union TTacton.............  50 379 61% Mar28 65 Aug2-i 58% Mar 63% Oct

8 b =8 90 89% 90 89% 93% 92% 91% 91*4 93% 90 91 United Gas Impt..........  50 82,539 fi81 % Mayl6 101 Feb 16 90 J’ ue 126% Apr
*28 30 VVelabach C o ................ 100 29% Augl4 32 Mar 1 20 Feb 31 No?

P ill  I^A DELPH I A B i d A s k

Inactive Stock*
Allegheny Val pref___50
American Cement.......10
Amer Gas of N J .......100 »% 10
Bell Telephone........... 50 54

49Cambria Iron...............50
Central Coal Coke. 100 
Consol Trac of N J...100 
Diamond State Steel..10

Preferred..................10
Easton Con Electric 6.50“
Elec Storage Batt___100

Preferred................ 100
Ft Wayne &W V .......100

48%
78

iie
%

72*
%

*70*

Germantown Pass.......50
Indianapolis St..........100
Indiana"Union Tr___100
Insurance Co of N A .. 10 
Inter Sm Pow <fc Cbem.60 
Keystone Telephone ..50  

Preferred..................50

22% 23%

KeystoneWatchCase.100 
Lit Brothers................ 10 16%
Little Schuylkill..........50
Minehiii <fc Schuyl H .. 50 
N Haven Iron 6c Steel.5
Northern Central........5o
North Pennsylvania..50
Pennsylvania Salt.......50
Pennsylvania Steel.. 100

Preferred................ 100
Phila Co (Pitts) pref...50 
Phil German & Norris. 60
Phila Traction.............60
Railway- General.......lo

3
........

i i i 112
106%
48%

108%
49

97% 98
Susqueli fron <fc Steel..6
Tidewate: steel..........lo

Preferred..................lo 1%
Tonopah .Mining of NevI
Union Tr or Ind........ luo
United N J Kit A C.. 100 
Unit Trac Puts pre(..5u 
War w ick i i u u C t  s i eel. 10 
West Jersey 6c rs*zabh.5o
Westmoreland Coal__6u
W 11K  ̂ G a A 6c K; ec.. 1UO

20% 20%
265
........

ou

6%
’ 9 l "

P H I L A D E L P H I A
Bomls

A1 Val E ext 7s 1910 A-O 
Alt ALVElec 4 %a’33.F-A 
AmRysconv58 1911.J-D 
Atl City 1st 5e g ’19.M-N 
Balls Ter 1st 5s 1926. J-D 
BergAEBrw 1st 6s’ ‘21 J-J 
Bethle Steel 6s 1998.Q-F 
Che A D Can 1st os ’ 16 J-J 
Choc A Me let 6s 1949 J-J 
Ch Ok A G gen 5s *19 J -J 
Col St Ry 1st con 5s 1932 
Con Tracot N J 1st 5s.’33 
K A A let M 5s 1920 M-N 
Elec A Peo Tr stk tr ctfs 
Eq II Gus-L let g 5e 192b 
H A B Top con 5s ’25 A-O 
Indianapolis Ry 4s. 1933 
Interstate 4s 1943 ..F-A 
Lehigh Nav 4%a T4.Q-J

Kits 4s g .......1914.Q-F
Gen M 44e g.l924.Q -l 

Leh V C latfos g ’33..J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910............... M-S
Consol 6s 1923.......J-D
Annuity 6s..............J-D
Gen cons 4s 2003.M-N 

Leh V Trac 1st4s '29.J-D 
New Con Gas 5s 1946 J -D 
N ewark Pass con 5s 1930 
NY PhA No 1st 4s ’3y J’-J 

Income 4s 1939...M-N 
NoOlnoTrao conJs’ iy.J -J i 
No Penn 1st 4s ’36..M-Nj 
Penn gen 6s r 1910.. Var 

Consol 5s r 1919... Var 
Penn A Md Steel con 6s. 
Pa A N Y  Can 5s '39. A O

Con 4s 1939............A-O
Penn Steel 1st 5s T7 M-N 
People’s Tr tr certs 4s ’43 
P Co lxtA col tr 5m’49 M-bi 

ConA col tr 5s 1951A1-N t 
Phil Elec gold trust ctfs. 

Tru^t certifs 4s.............

B i d A s k

98
lul%101%

106
119%

. . . .
L14”

105%
106
99

It 6%
99%

85%
6967%

111%
i i ’6“ ........

106 ........ I
1 1 1 * 4 ............I
. . . . . . . . . . . . 1 0 3

106%

1 0 1  l 4 ! . . . . . . . . . .
. 06  %fi07 
1U4 6. 104 % 

9 9  9 9 *4
7 2  i 7  2  S i

P H I L A D E L P H I A B i d A s k

P A E gen M 5 g '20. A-O 
Gen M 4s g 1920..AAO 

Pli A Read 2d 5s ’33. A-O
Con M 7s 1911......J-D
Con M 6s g 1911__J-D
Ex Imp M 4s g ’47.A-O 
Terminal 5s g 1941.Q-F 

P W A B coltr 4 s ’21. J-J

101%

113% 114

103

102 i ‘02%
Portland Ry 1st os 1930. 
Roch RyA L eon5s’54J’-J 
U Trac Ind gen os’19. J-J 
Un Rys Tr ctfs 4s’49JAJ 
U Trac Pit gen os ’97 J-J 
Welsbacli a t 5a 1930. J-D 
Wlks-B GAE con5s’55J-J

85
1 1 2  4  
73%

85%

74*'

B A L T I M O R E  
Inactive Stocks

Ala Couh Coal A lion. 100
P rei..........................loo

Atlanta A Charlotte.. 100 
Atlan Coast Line RR. 100 
Atlau Coast L (Conn) 100 
Canton Co..................100

94
140

Cons Cot Duck Corp...50
Preferred.................. 50

G eorgia Sou A  F la .. .  100
1st pref.................... 100
2d p re i........................ 100

G-B-s Brewing...........100

12% 14 
32 % 36
31
9 8
8 0

9
B o n d s

Anacostia A Pot 5a........
Atl A Ch 1st 7 ... 1907 J-J 
Atlau C L KiMrtl 952M-S 
Atl Coast LlCt)ctIs 5s J-D

Ctls of inuebt 4s__ J-J
5-20 yr Is 1925....... J-J

Balt CPass 1st 5s ' l l  M-N 
Balt Fundg 58.1916 M-N 

Exchange 3%s 1930 J J 
Balt A P 1 lit 6a m i ’ l l  A-O 
Balt Trac 1st 5 s ..’29 M-N 

No Balt Div 5s 1942 J-D; 
Convertible 5s.’06 M-N 

CentT Ry con5s 1932 M-N 
Ext A 1 mp 5m. 1932 51 S

l o l %
98

105%
111
101
109
113
116 .......... !

116
1 15

B A L T IM O R E Bid Ask
Chas C ityR y 1st 6s '23 J-J 106% 107
Chsu> R y G 6c E l 6s ’99 
Cliarl C 6c A  e x t  6 s . *09 J-J

94

2d 7 s ................ 1910 A-O 109% i n
City 6c bub 1st 5 s . . ’ 22 J-D 109% 1 i0%
City 6c S u b(W U s)lst5s ’ 4S 
Coal Ac 1 Ry 1st 5s ’ 20F-A

102 103
103

Col<fcGrnv 1sm >s .1916 J-J 113 114
Coneol Gas 6 s .. .  1910 J-D 

5 s ....................... 1939 J-D
106
109%

106%
Ga«fc A la le to o n  5s *45 J -J 109% 109%
G a O o rA N  l f t t 5 s g ’ 29 J-J 109% n o
Georgui P  l a t 6 a . . . ”22 J-J 118
GaSo A  Fla le t  5s 1945J -J 111%
G-B-S B rew  3-4s 1951.M-S 59

2d incom e o s  1951 M-N 35% *36
K n ox vT ra c  1st 6s ’28A -0 106 106
LakeK El le t  gu5s'421I-S 116
M eust< W ash )ist5s ’25F  A 114 n o
Mt V er Cot D uck 1st 5s. 82% 83

I n c o m e s ...........................
N pt NArO P le t  5^38 M-N 90

U-etioral 5s-----1941 M-S
N orfolk  St le t  6« ’44. .J-J 106 108
N orth  C eut4% s 1925 A-O 107

Series A  5s 1926___ J-J 118
Senes B 6s 1926___J-J 116

Pitt Uu lY a c 6« 1997.J-J i 10
Poto Val le t 5 s  1941. .J-J 113
Sav Fla A  W est 6a '34 A-O 
Seaboani A  L 4s 1960 A-O 83% 83%
boab 6c Roan 6s 1926. J-J 109 111
South JVd»iid 1st 5m.. A-O 110 112
U El L A P  ls t4 % 8 ’29 >105 
U11 Ky Ac El 1 Mt 4s ’49 M-S 89 89%

Incom e 4a 1949.......J-D 69% 70%
Vu Mid 1st 6e 1906 ..M-S

2d series 6s 1911 ... M-S 107%
3d *>en^s Ch 1916.. M-S 110
4th HOT 3 -4 .5s 1921. M-b 
5 tli **oc1*v> 6m 1926 .M-b

n o
n o

Va (State) 3s new '32. J -J 9 4 96
Fund debt 2-3« 1991. J J 94 s 95%

W«Mt H C con Cm 1914 J -J 212% 113%
W es Va (Me P 1st Cg’ 11 J-J 106% 107%
WII 60 Weld 6 s .. 1935.J J 1 1 5 • • - - - •

* Bid and asked prices^ no sales on this d ,y. V Ex-rights. li *7.60 paid. f $15 pauL | $10  naid. i 820 pane a Receipts. b $25 paid.



9 6 0 T H E  C H R O N IC L E , [ V o l . L i n m .

|n u e s tm e » t  a tu l jR ax lioud  |xxtellxg.ejxce.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T h e  r e t u r n s  o f  th e  s t r e e t  r a i l w a y s  a r e  b r o u g h t  to g e t h e r  s e p a r a t e l y  o n  a  s u b s e q u e n t  p a g e .

J u l y  1  to L a te s t  D a te .

C u r re n t P r e v io u s
Y e a r . Y e a r .

$ $

7 6 0 , 6 3 6 6 2 4 , 9 2 4
3 4 5 , 0 7 1 2 7 3 , 3 5 3
3 6 9 , 7 9 6 2 3 5 , 2 4 1

1 3 , 8 9 2 , 1 7 3 1 2 , 0 2 5 , 7 0 0
3 6 3 , 5 3 9 3 4 6 , 4 8 6
1 1 7 , 1 4 3 8 9 , 3 0 1

3 , 7 4 7 , 9 5 7 3 , 3 0 2 , 6 7 6
1 3 . 7 2 5 , 8 8 6 1 2 , 1 6 6 , 9 1 6

4 2 6 , 4 9 3 3 4 9 , 2 2 4
1 3 , 3 5 2 1 4 , 8 9 6
1 0 , 0 5 9 1 2 , 2 9 9

2 , 3 7 8 , 0 8 9 2 , 7 4 8 , 6 6 5
2 8 2 , 5 8 6 2 4 3 , 2 5 3
4 9 0 , 8 0 9 5 4 4 , 7 9 7

2 , 1 7 3 , 8 0 0 1 , 3 5 4 , 0 0 0
2 1 , 1 7 6 , 4 2 0 1 6 , 7 3 5 , 9 0 9

3 , 3 4 4 , 9 0 8 3 , 2 0 9 , 5 2 0
4 , 6 5 7 , 5 6 9 4 , 3 2 0 , 1 4 4

4 3 , 5 1 0 3 4 , 7 6 3
4 , 1 2 9 , 0 0 2 3 , 7 4 2 , 8 9 4

2 , 9 6 7 2 , 5 1 9
2 , 1 7 2 , 5 5 4 1 , 9 8 6 , 9 3 7
2 , 7 5 4 , 7 8 2 2 , 4 8 6 , 5 5 0
1 , 7 2 2 , 6 0 6 1 , 7 3 2 , 6 4 6

4 , 8 1 4 , 8 8 7 3 , 9 5 5 , 6 8 7
1 1 , 4 8 8 , 3 9 4 1 0 , 2 8 9 , 6 0 3

2 , 1 3 4 , 5 3 9 1 , 9 4 8 , 1 1 4
5 0 2 , 1 3 9 4 9 7 , 7 0 7

4 1 4 , 4 0 0 3 4 6 , 6 6 6
3 , 7 2 5 , 6 7 5 3 , 3 2 7 , 8 8 2

4 6 , 6 7 2 3 8 , 6 7 0
6 8 , 4 9 6 6 1 , 1 7 3
3 7 , 4 9 0 3 4 , 3 8 0
9 2 , 7 6 0 8 1 , 0 9 1

6 , 1 3 2 , 1 1 1 5 , 7 0 0 . 4 8 8
3 3 5 , 0 9 3 2 7 5 , 9 6 5

1 , 1 0 0 , 6 5 2 1 , 0 1 7 , 6 5 5
5 6 , 8 3 0 2 0 , 0 2 4

1 , 0 1 6 , 5 9 8 9 3 9 , 7 1 0
8 , 8 7 5 , 7 0 1 8 , 3 6 6 , 0 5 9

2 , 7 5 3 3 , 6 1 6
8 5 , 0 2 5 7 8 , 8 0 5

4 5 4 , 4 4 1 4 1 8 , 3 3 4

1 - 2 , 9 8 7 , 4 7 7 1 1 , 9 1 4 , 1 8 6
1 , 5 5 9 , 6 5 4 1 , 3 9 7 , 3 9 2

5 1 4 , 9 6 2 4 1 9 , 6 3 9
5 7 3 , 2 5 4 5 5 5 , 3 6 5

1 4 , 6 5 3 , 4 6 6 1 2 , 1 8 4 , 8 8 3
6 9 2 , 1 8 8 6 3 8 , 4 6 7

1 5 , 3 4 5 , 6 5 4 1 2 , 8 2 3 , 3 5 0
6 2 3 , 3 6 5 4 9 4 , 3 2 6

1 , 2 2 4 , 1 3 1 1 , 0 8 0 , 7 8 3
1 3 , 3 9 1 , 6 8 3 1 1 , 7 2 4 , 8 9 1

3 3 6 , 5 5 6 2 7 8 , 9 2 9
2 , 1 9 7 , 2 0 0 1 , 9 4 9 , 4 8 3
1 , 9 0 3 , 0 2 9 1 , 7 0 8 , 9 5 3

8 8 9 , 2 0 5 8 1 6 . 1 5 6
3 9 8 , 1 8 6 3 6 5 , 4 8 9

2 , 0 6 1 , 2 5 0 1 , 6 4 7 , 4 7 9

k  C e n t r a l .
6 , 3 3 9 , 8 7 1 5 , 4 8 4 , 2 9 6

1 0 3 , 6 5 9 9 0 , 8 6 3
I n c . 22  3 . 3 7 9

2 0 8 , 7 0 9 1 5 0 , 4 8 6
1 3 , 2 8 7 , 4 9 5 1 1 , 8 8 3 , 3 2 0

3 6 , 5 0 4 4 0 , 1 1 5
3 2 , 1 0 6 3 0 , 7 6 3
3 2 , 3 0 4 3 7 , 5 8 4 1
6 0 , 7 7 6 6 1 , 6 7 4

2 3 , 3 1 5 , 4 4 6 2 1 , 4 1 8 , 2 3 8
2 , 1 6 0 ' , 4 4 5 1 , 7 5 1 , 1 0 3
1 , 7 7 8 , 1 0 0 1 , 5 5 7 , 3 0 0

2 9 8 , 0 9 0 3 0 0 , 1 1 4

2 2 1 , 6 2 1 2 2 4 , 2 5 7
1 , 1 3 0 , 7 5 5 1 , 1 6 5 , 2 7 1
3 , 6 1 3 , 9 1 6 2 , 8 8 6 , 5 7 4
6 , 8 6 8 , 0 5 3 6 , 0 5 0 , 1 2 2

1 3 , 4 0 2 , 7 4 9 1 2 , 1 0 1 , 8 0 9
5 0 1 , 3 2 2 6 5 7 , 3 1 3

1 3 , 9 0 4 , 0 7 1 1 2 , 7 5 9 , 1 2 2
1 1 4 , 2 9 5 6 6 , 6 5 8

1 , 8 7 9 , 7 7  8 1 , 6 7 4 , 0 2 1
4 , 1 3 5 , 0 3 0 3 , 6 3 1 , 9 5 0

2 9 2 , 6 0 4
1 2 , 9 2 6 8 , 1 3 4
7 5 , 1 1 5 6 9 , 3 6 3

e n t r a l .
1 , 6 5 2 , 8 7 5 1 , 4 9 1 . 4 7 7

r o a d s .

A l a b a m a  G r e a t  S o u  
A l a  N  O  &  T e x  P a c .

N  O  &  N  E a s t _ _ _
A l a  &  V i c k s b u r g * .  
V i c k s b u r g  S h  &  P  

f c A t c l i  T o p  &  S  F e _ _
A t l a n t a  &  C h a r i _ _ _
A t l a n  B I n n  &  A t l ’ c _  
A t l a n t i c  C o a s t  L i n e  
B a l t i m o r e  &  O h i o _ _  
B a n g o r  &  A r o o s t o o k  
B c l i e l ' o n t e  C e n t r a l . .  
B r i d g e t o n  6c S a c o  R  
B u l l '  R o c h  6c P i t t s .  .
B u f f a l o  6c S u s q _ _ _ _ _
C a l  . N  o r t b  w e s t e r n  _  _  
C a n a d i a n  N  o r t l i e r n  _
C a n a d i a n  P a c i f i c - _ _ _
C e n t r a l  o f  G e o r g i a .  _  
C e n t r a l  o f  N  J e r s e y .  
C h a t  t a n  S o u t h e r n . .  
C h e s a p e a k e  6c O h i o .  
C h e s t e r f i e l d  &  L a n e  
C h i c a g o  &  A l t o n  R y  
C h i c  G r e a t  W e s t e r n  
C h i c  I n d  &  L o u i s v .  
C h i c  I n d  &  S o u t h e r  
C h i c  M i l w  6c S t  P a u l  

C h i c  6c N o r t h  W e s t .  
C h i c  S t  P a u l  M  &  O .  
C h i c  T e r m  T r  R R _ _  
C i n  N  O  &  T e x a s  P a  
C i n  N o r t h e r n . — S e e  
O l e v  C i n  C h i c  6c S t  L  
C o l o r a d o  M i d l a n d  _ _  
h  C o l  6c S o u t h  S y s _ _  
C o l  N e w b  6c L a u r _ _
C o p p e r  R a n g e _ _ _ _ _ _ _
C o r n w a l l _ _ _ _ _ _ _ _ _ _ _ _ _ _
C o r n w a l l  6c L e b a n o n
D e n v e r  6c R i o  G r _ _ _ _
D e t r o i t  6c M a c k i n a c  
D e t  T o l  6c I r o n t  S y s  
D u l  R  L  6c W i n n i p .  
D u l  S o  S h o r e  6c A t l .
E r i e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
F a i r c h i l d  6c N  E _ __
F o n d a  J o h n s t  6c G l _
G e o r g i a  R R _ _ _ _ _ _ _ _ _ _
G e o r g i a  S o u t h e r n  6c 
G r a n d  T r u n k  S y s _ _  

G r  T r u n k  W e s t . .  
D e t  G r  H  6c M i l w  
C a n a d a  A t l a n t i c .

G r e a t  N o r t h e r n _ _ _ _ _
M o n t a n a  C e n t r a l .
T o t a l  s y s t e m _ _ _ _ _

G u l f  6c S h i p  I s l a n d .
F l o c k i n g  V a l l e y _ _ _ _ _
I l l i n o i s  C e n t r a l _ _ _ _ _
I l l i n o i s  S o u t h e r n _ _ _
I n t e r  6c G t  N o r t h ’ n .  
c l n t e r o c e a n i c  ( M e x )
I o w a  C e n t r a l _ _ _ _ _ _ _ _
K a n a w h a  6c M i c h . .  
K a n  C i t y  S o u t h e r n .  
L a k e  E r i e  6c W e s t e r  
L a k e  S h o r e  &  M i c l i i
L e h i g h  V a l l e y _ _ _ _ _ _
L e x i n g t o n  6c E a s t ’ n
L o n g  I s l a n d _ _ _ _ _ _ _ _ _ _
L o u i s i a n a  6c A r k a n .  
L o u i s v i l l e  &  N a s h v .  
M a c o n  6c B i r m i n g . .  
M a n l s . t  &  N o  E a s t . .
M a n i s t i q u e _ _ _ _ _ _ _ _ _ _ _
M a r y l a n d  6c P e n n . .  
a  M e x i c a n  C e n t r a l .  _  
a  M e x i c a n  I n t e r n a t .  
a  M e x i c a n  R a i l w a y .  
a  M e x i c a n  S o u t h e r n  
M i c h i g a n  C e n t r a l . —
M i n e r a l  R a n g e _ _ _ _ _ _ _
M i n n e a p  &  S t  L o u i s  
M i n n  S t  P  & S S t M _  
M o  K a n s a s  6c T e x a s  
M o  P a c i f i c  &  I r  M t _  

C e n t r a l  B r a n c h .  _
T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _

b  M o b i l e  J a c k  6c K  C  
M o b i l e  &  O h i o . — S e  
N a s h  C h a t t  6c S t  L _  
N a t i o n a l  R R  o f  M e x  

H i d a l g o  6c N  E _ _
N e v a d a  C e n t r a l _ _ _ _ _
N  e  v - C a l -  O r e g o n _ _ _ _ _
N e w  Y o r k  C h i c a g o  
N Y  O n t  6c W e s t e r n

L a tes t  G ro ss  E a r n in g s .

W e e k  or  
M o n th .

t h e m . — S e e

S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
A u g u s t _ __
J u l y  - - - - - - - - - -
J u l y  - - - - - - - - - -
A u g u s t _ _ _
A u g u s t _ _ _
A u g u s t _ _ _
S e p t e m b e r
A u g u s t _ _ _
2 d  w k  O c t
A u g u s t _ _ _
S e p t e m b e r  
2 d  w k  O c t  
2 d  w k  O c t  
2 d  w k  O c t
A u g u s t _ _ _

1 s t  w k  O c t
A u g u s t _ __
J u l y _ _ _ _ _ _ _
A u g u s t _ _ _
2 d  w k  O c t  
1 s t  w k  O c t  
n . — S e e  N e
J u l y  - - - - - - - - - -
A u g u s t _ _ _ _
A u g u s t _ _ _
2 d  w k  O c t  
c . — S e e  S o  
N e w  Y o r k  
. — S e e  N e w
A u g u s t _ _ _
2 d  w k  O c t
A u g u s t _ _ _ _
J u l y _ _ _ _ _ _ _
A u g u s t _ _ _ _

A u g u s t _ _ _
2 d  w k  O c t  
1 s t  w k  O c t  
1 s t  w k  O c t
A u g u s t _ __

2 d  w k  O c t
A u g u s t _ __
A u g u s t _ _ _
J u l y - - - - - - - - - -
A u g u s t _ _ _
F l a . — S e e  S  
2 d  w k  O c t  
4 t h  w k  S e p  
4 t h  w k  S e p  
4 t h  w k  S e p  
S e p t e m b e r  
S e p t e m b e r  
S e p t e m b e r  
1 s t  w k  O c t  
A u g u s t  . . .  
S e p t e m b e r
J u n e _ _ _ _ _ _ _
2 d  w k  O c t  
2 d  w k  O c t  
2 d  w k  O c t
A u g u s t _ _ _ _
S e p t e m b e r  
n . — S e e  N e  
g a n  S o u t h e
A u g u s t _ _ _ _
A u g u s t _ _ _ _
A u g u s t _ _ _
A u g u s t _ _ _ _

2 d  w k  O c t  
S e p t e m b e r
J u l y  _ _ _ _ _ _ _
S e p t e m b e r
A u g u s t _ _ _
A p r i l _ _ _ _ _ _ _

2 d  w k  O c t  
4 t h  w k  S e p  
4 t h  w k  S e p  
S e e  N e w  Y  
2 d  w k  O c t  
2 d  w k  O c t  
2 d  w k  O c t  
2 d  w k  O c t  
2 d  w k  O c t  
2 d  w k  O c t  
2 d  w k  O c t
J u l y  _ _ _ _ _ _ _
e  S o u t h e r n
A u g u s t _ __

2 d  w k  O c t  
2 d  w k  O c t  
A u g u s t  . . .  
S e p t e m b e r  
6c S t  L o u i s  
A u g u s t _ _ _

C u r re n t
Y e a r .

5
S o u t h e r n

2 4 7 , 1 5 3  
1 1 6 , 7 2 4  
1 2 3 , 4 2 1  

7,2  5 1  , 5 2 3
3 6 3 . 5 3 9  
1 1 7 , 1 4 3

1 , 8 2 9  2 5 4  
7 , 1 8 1 , 0 4 0  

2 1 2 , 4 6 8  
4 , 6 1 6  
5 , 1 1 1  

1 6 6 , 4 2 3  
1 5 2 , 7 3 3  
1 7 0 , 6 9 1  
1 8 6 , 6 0 0  

1 , 4 5 5 , 0 0 0  
2 2 6 , 6 0 0  

2 , 4 4 3 , 0 6 8  
2 , 2 2 7  

2 , 2 0 1 , 0 9 2  
2 , 9 6 7  

1  1 3 2 , 8 7 1  
1 8 9 , 3 8 6  
1 2 1 , 4 7 0  

w  Y o r k  C  
4 , 8 1 4 , 8 8 7  
5 , 9 7 7 , 4 8 5  
1 , 1 0 5 , 9 9 9  

3 2 , 7 4 7  
u t h e r n  R  
C e n t r a l .  

Y o r k  C e  
2 1 8 , 2 5 6
2 6 6 . 8 0 4  

2 4 , 0 9 2  
6 8 , 4 9 6  
1 9 , 4 0 3  
5 3 , 0 4 9

4 2 6 , 4 0 0  
2 3 , 9 2 0  
8 2 , 9 6 4  
3 0 , 1 5 0  
6 0 , 6 3 9  

4 , 5 1 4 , 6 7 7  
1 , 3 7 5  

8 5 , 0 2 5  
2 3 5 . 8 9 2  

o u t h e r n  
8 5 1 , 0 9 3  
1 5 5 , 7 8 6  

4 4 , 4 4 5  
5 9 , 5 5 1  

5 , 1 0 8 , 1 4 7  
2 1 4 , 4 5 7  

5 , 3 2 2 , 6 0 4  
4 2 , 2 2 5  

6 3 0 , 6 8 0  
4 , 5 6 3 , 2 8 6  

2 4 , 4 5 5  
1 9 3 , 7 0 0
1 1 9 . 3 8 5  

6 4 , 3 0 8
2 0 8 . 3 8 6  
6 8 8 , 5 5 1

w  Y o r k  C  
r n . — S e e  
3 , 2 9 9 , 8 2 7  

5 3 , 3 8 3  
I n c . 12 

1 0 4 , 9 6 0
9 1 0 . 8 0 5  

1 2 , 5 5 3  
3 2 , 1 0 6

7 , 4 8 5  
3 2 , 7 4 1  

2 , 5 0 0 , 3 7 2  
1 6 0 , 3 9 9  
1 7 0 , 3 0 0  

2 8 , 1 0 8  
o r k  C e n t r  

1 5 , 3 8 8  
7 2 , 2 6 9  

2 7 5 , 2 0 1
5 2 8 . 5 4 0
9 1 4 . 0 0 0  

3 3 , 0 0 0
9 4 7 . 0 0 0  
1 1 4 , 2 9 5

R a i l w a y .  
9 6 9 , 5 3 1  
2 8 5 , 0 0 6  

1 8 , 8 2 4  
6 , 4 2 2  

2 5 , 3 9 1  
— S e e  N e  

8 4 5 , 5 0 5

P r e v io u s
Y ea r .

$
R a i l w a y .

1 3 ;

1 , 0 5 6 , 3 <

e n t r a l .

a i l w a y .

n t r a l .
1 8 2 , 1 4 7
2 3 6 , 2 9 6

1 9 , 4 4 9
6 1 , 1 7 3
1 5 , 9 1 6
4 1 . 4 3 2

4 0 1 . 2 0 0  
1 9 , 0 4 0  
7 8 ,  , 1 3 1  
1 1 , 5 3 2  
5 9 , 2 4 0

4 , 4 0 6 , 7 5 9  
1 , 7 7 4  

7 8 , 8 0 5  
2 1 1 , 3 8 4  

R a i l w a y .  
7 9 3 , 8 5 3  
1 5 1 , 2 4 1  

3 5 , 7 1 5  
6 5 , 9 2 1  

4 , 7 3 3 , 2 4 7  
2 2 2 , 4 0 3  

4 , 9  o  5  , \ ) o 0  
3 2 , 4 6 9  

5 7 5 , 7 9 1  
3 , 9 6 0 , 0 5 7

2 6 . 4 3 2
1 5 9 . 2 0 0  
1 1 5 , 4 1 7

6 3 , 3 4 5  
1 9 6 , 0 6 1  
5 6 1 , 4 0 6  

e n t r c i l .
N  e w  Y  o r  
2  , S 3 6 , 0 3 7  

4 7 , 4 7 3  
0  , 3 4 0  

7 4 , 7 9 0  
8 0 4 , 0 2 0  

1 5 , 8 8 2  
3 0 , 7 6 3  
1 2 , 1 8 9  
3 5 , 1 9 9  

2 , 2 7 0 , 2 4 0  
1 2 3 , 9 0 5  
1 4 1 , 1 0 0  

2 9 , 4 8 3  
a l .

1 5 , 4 6 8
9 0 , 1 8 3

2 4 9 , 9 9 8
4 6 0 , 8 7 7
8 1 5 . 0 0 0  

3 7 , 0 0 0
8 5 2 . 0 0 0  

6 6 , 6 5 8

8 7 2 , 7 7 2
2 5 6 , 4 7 1

4 , 4 0 1  
2 6 , 2 3 9  

w  Y o r k  C  
7 8 2 , 9 5 4

R O A D S .

N  Y  C  6c H u d  R i v _ _  
L a k e  S h  &  M  S _ _  
L a k e  E  &  W e s t . .  
C h i c  I n d  6c S o u  . 1 .  
M i c h i g a n  C e n t r a l .  
C l e v  C  C  6c S t  L _ _  

' P e o r i a  &  E a s t e r n .  
C i n c l n  N o r t h e r n .  
P i t t s  6c L a k e  E r i e
R u t l a n d _ _ _ _ _ _ _ _ _ _ _
N  Y  C h i c  &  S t  L _  

N  Y  S u s q  6c W e s t . .  
N o r f o l k  6c W e s t e r n .  
N o r t h e r n  C e n  t r a l  _  _
N o r t h e r n  P a c i f i c _ _ _
P a c i f i c  C o a s t  C o _ __
d P e n n — E a s t  P  6c E

d  W e s t  P  6c E _ _ _ _ _
P e o r i a  6c E a s t e r n —  
P h l l a  B a l t .  &  W a s h .  
P h i l a d e l p h i a  6c E r i e  
P i t t s  C i n  C h i  &  S t  L  
P i t t s b u r g h  6c L a k e  
R a l e i g h  &  S o u t h p o r t  
R e a d i n g  R a i l w a y .  _  

C o a l  6c I r o n  C o _ _
T o t a l  b o t h  c o s _ __

R i c h  F r e d ’ k s b ’ g  6cP  
R i o  G r a n d e  J u n c t . .  
R i o  G r a n d e  S o u t h .  _  
R o c k  I s l a n d  S y s t e m  
R u t l a n d — S e e  N e w  
S t  J o s  6c G r a n d  I s l  _  
e  S t  L  6c S a n  F r a n . .  
S t  L o u i s  S o u t h w e s t -  
S e a b o a r d  A i r  L i n e . .
S i e r r a  R a i l w a y _ _ _ _ _
S o u t h e r n  I n d i a n a  _ _  
c S o u t h e r n  P a c i f i c  C o
S o u t h e r n  R y _ _ _ _ _ _ _ _

M o b i l e  6c O h i o _ __
C i n N  O  6c T e x  P _  
A l a  G r e a t  S o u t h .  
G a  S o u t h  6c F l a _ _

T e x a s  C e n t r a l _ _ _ _ _ _ _
T e x a s  6c P a c i f i c _ _ _ _ _
T i d e w a t e r  6c W e s t .  
T o l e d o  6c O h i o  C e n t  
T o l e d o  S t  L  6c W e s t  
T o m b i g b e e  V a l l e y .  _  
T o r  H a m  &  B u f f a l o  
U n i o n  P a c i f i c  S y s t .  
V i r g i n i a  &  S o  W e s t .
W a b a s h _ _ _ _ _ _ _ _ _ _ _ _ _ _
W e s t e r n  M a r y l a n d  _  
W e s t  J e r s e y  6c S ’ e _ _  
W h e e l i n g  6c L a k e  E
W i c h i t a  V a l l e y _ _ _ _ _
W ’ m s p o r t  6c N  B r _ _  
W i s c o n s i n  C e n t r a l  _ _  
W r i g h t s v  &  T e n n .  _  
Y a z o o  6c M i s s  V a l l e y

L a test  G ro ss  E a r n in g s . I J u l y  l  to L a te s t  D a te ,

W ee k  or  
M o n th .

S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
S e p t e m b e r
A u g u s t  _
A u g u s t  _
A u g u s t  _
S e p t e m b e r
J u l y _ _ _ _ _
A u g u s t  _ _  
A u g u s t  
S e e  N e w  
A u g u s t  _ _  
A u g s u t  _ _  
A u g u s t  
E r i e — S e e  

A u g u s t  _ _  
A u g u s t  
A u g u s t  
A u g u s t  
A u g u s t  _ _  

A u g u s t  
1 s t  w k  O c t  
A u g u s t  
Y o r k  C  
J u l y  _
A u g u s t _ _ _
2 d  w k
A u g u s t _ _ _ _
S e p t e m b e r  
S e p t e m b e r  
A u g u s t  . . .  
2 d  w k  O c  
1 s t  w k  O c t  
2 d  w k  O c t  
4 t h  w k  . S e p  
S e p t e m b e r  
1 s t  w k  O c t  
2 d  w k  O c t  
A u g u s t  
A u g u s t  
2 d  w k  O c t  
A u g u s t  . . .  
S e p t e m b e r  
A u g u s t  . . .  
S e p t e m b e r

O c t
O c t

2 d  w k  
2 d  w k
A u g u s t _ _ _ _
2 d  w k  O c t
J u n e _ _ _ _ _ _ _
A u g u s t _ _ _
A u g u s t _ _ _
A u g u s t _ __
S e p t e m b e r

V a r io u s  F is c a l  Y e a r s .

A t l a n t a  6c C h a r l o t t e  A i r  L i n e . . .
B e l i e f o n t e  C e n t r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
a  I n t e r o c e a n i c  o f  M e x i c o _ _ _ _ _ _ _ _ _ _
M a n i s t e e  &  N o r t h  E a s t e r n _ _ _ _ _ _ _
M a n i s t i q u e - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
a  M e x i c a n  I n t e r n a t i o n a l - - - - - - - - - - - - - - -
a ’ M e x i c a n  R a i l w a y - - - - - - - - - - - - - - - - - - - - - - - -
a  M e x i c a n  S o u t h e r n - - - - - - - - - - - - - - - - - - - - -
N a t i o n a l  R R  o f  M e x i c o - - - - - - - - - - - - - - - - -
N e w  Y o r k  C e n t r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

L a k e  S h o r e  6c M i c h  S o u t h e r n -
L a k e  E r i e  6c W e s t e r n _ _ _ _ _ _ _ _ _ _ _
l C h i c a g o  I n d i a n a  6c S o u t h e r n
M i c h i g a n  C e n t r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
C l e v e  C i n  C h i c  &  S t  L o u i s _ _ _ _ _
P e o r i a  6c E a s t e r n  _ _ * - - - - - - - - - - - - - - - - - - -
C i n c i n n a t i  N o r t h e r n - - - - - - - - - - - - - - - - -
P i t t s b u r g h  &  L a k e  E r i e - - - - - - - - - -
R u t l a n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
N  Y  C h i c a g o  &  S t  L o u i s - - - - - - - - - -

N o r t h e r n  C e n t r a l - - - - - - - - - - - - - - - - - - - - - - - - - - - -
d  P e n n — E a s t  o f  P i t t s  6c E r i e _ _ _

d  W e s t  o f  P i t t s  6c E r i e _ _ _ _ _ _ _ _ _ _
P h i l a  B a l t i m o r e  6c W a s h i n g t o n .
P h i l a d e l p h i a  6c E r i e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
P i t t s  C i n  C h i c a g o  &  S t  L o u i s _ __
R i o  G r a n d e  J u n c t i o n - - - - - - - - - - - - - - - - - - - - -
T e x a s  6c P a c i f i c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
W e s t  J e r s e y  6c S e a s h o r e - - - - - - - - - - - - - - -

C u r re n t P r e v io u s C u r re n t P r e v io u s
Y e a r . Y e a r . Y e a r . Y e a r .

$ $ S $
8 , 4 3 0 , 2 3 7 8 , 1 0 6 , 2 9 7 2 4 , 7 8 2 , 9 0 7 2 3 , 3 8 7 , 7 9 0
3 , 7 6 9 , 8 4 6 3 , 4 8 4 , 2 5 2 , 1 1 , 1 7 7 , 6 8 2 1 0 , 0 6 9 , 2 5 3

4 6 5 , 7 0 7 4 7 8 , 3 1 1 I 1 , 4 0 8 , 1 8 2 1 , 3 4 8 , 4 3 8
2 0 1 , 2 3 6 1 7 7 , 4 3 1 5 3 7 , 9 9 3 5 1 2 , 6 4 3

2 , 2 7 7 , 2 1 4 2 , 1  o  5 ,  4  3  • J 1 6 , 5 7 1 , 6 6 6 6 , 1 1 5 , 9 7 3
2 , 2 2 7 , 0 1 6 2 , 0 7 2 , 1 3 6 0 , 7 3 5 , 6 6 7 6 , 1 2 1 , 3 1 4

2 6 1 , 4 6 5 2 7 3 , 1 6 7 7 9 2 , 2 8 5 7 4 4 , 8 9 9
9 9 , 0 1 9 8 2 , 2 5 4 3 0 2 , 4 1 8 2 4 5 , 1 9 2

1 , 1 9 7 , 8 3 1 1 , 0 7 1 , 0 8 3 3 , 7 7 1 , 1 0 8 3 , 2 8 0 , 6 9 5
2 7 3 , 6 1 5 2 5 0 , 7 0 7 8 1 1 , 0 5 6 7 3 7 , 3 0 1
8 1 2 , 4 6 2 7 6 5 , 1 6 6 2 , 4 3 0 , 7 5 2 2 , 1 8 9 , 8 6 9
2 4 3 , 9 5 6 2 4 5 , 6 9 8 4 7 6 , 9 8 1 4 4 2 , 5 1 4

2 , 5 2 8 , 8 1 4 2 , 3 9 4 . 0 0 3 4 , 9 3 0 , 1 8 2 4 , 5 2 1 , 7 5 0
1  0 5 8 , 0 3 6 9 1 9 , 4 3 6 2 , 0 3 6 , 7 5 1 1 , 7 7 2 , 4 5 1
6 , 1 2 7 , 6 5 3 5 , 9 1 2 , 6 0 2 1 7 , 8 6 7 , 8 5 8 1 5 , 4 7 7 , 6 2 1

5 6 3 , 5 1 4 5 9 6 , 7 7 3 5 6 3 , 5 1 4 5 9 6 , 7 7 3
1 3 1 1 2 4 9 9 1 1 9 1 4  8 9 9 2 5 , 5 1 9 , 3 6 4 2 2 . 6 9 8 , 7 6 4

Lnc.  6 8 3  2 0 0 l n c . 1 , 4 0 5 , 1 0 0
o r k  C e n t r a i .
1 , 4 4 7 , 1 2 7 1 , 2 5 2 , 8 2 7 2 , 8 1 3 , 4 0 5 2 , 4 8 6 , 9 0 5

8 3 1 , 6 6 1 ' 8 3 1 , 1 4 0 1 , 5 8 4 , 8 7 4 1 , 5 1 7 , 9 1 9
2 , 5 8 9 , 0 6 5 2 , 3 6 1 , 7 7 8 4 , 9 9 6 , 1 1 6 4 , 5 0 8 , 3 8 9
N e w  Y o r k  C e n t r a l

6 , 2 5 6 5 , 4 0 7 1 1 , 7 1 4 1 0 , 0 9 3
3 , 5 0 5 , 1 2 5 3 , 4 9 2 , 7 8 1 6 , 6 7 9 , 4 5 3 6 , 5 9 1 , 0 5 9
2 , 2 3 7 , 0 9 0 2 , 2 7 9 , 3 6 1 4 , 3 8 8 , 2 1 7 4 , 1 2 4 , 3 5 8
5 , 7 4 2 , 2 1 5 5  , 7 7 2  , 1 4 2 1 1 , 0 6 7 . 6 7 0 1 0 , 7 1 5 , 4 1 7

1 2 9 , 2 9 7 1 1 6 , 2 3 4 2 8 7 . 6 7 8 2 6 0 , 4 9 0
6 3 , 9 0 0 6 0 , 6 1 3 1 2 5 , 4 9 5 1 0 9 , 5 3 2
1 0 , 9 2 6 1 0 , 5 9 0 1 6 4 , 8 5 8 1 5 9 , 0 1 2

5 , 0 4 9 , 2 7 6 4 , 4 8 1 , 5 9 2 9 , 4 5 8 , 2 6 3 8  3 5 2 , 9 7 8
a l

1 4 2 , 7 1 9 1 3 3 , 8 4 8 1 4 2 , 7 1 9 1 3 3 , 8 4 8
3 , 9 6 6 , 6 4 7 3 , 5 5 2 , 4 7 4 7 , 5 4 0 , 8 7 0 6 , 7 0 9 , 3 1 8

2 1 4 , 4 0 0 1 8 7 , 9 5 2 2 , 8 5 8 , 2 6 9 2 , 4 7 5 , 4 0 4
1 , 1 7 5 , 5 4 2 1 , 1 0 3 , 0 8 5 2 , 3 5 7 , 4 4 2 2 , 2 2 3 , 9 5 0

4 0 , 6 8 2 3 3 , 4 6 0 1 2 0 , 9 8 4 9 4 , 8 6 7
1 3 9 , 4 5 8 1 1 6 , 8 8 1 4 0 0 , 4 6 7 3 4 8 , 4 3 5

9 , 7 1 - 1 , 0 5 4 8 , 5 9 1 , 9 4 1 1 8 , 9 5 7 , 4 7 5 1 6 , 7 8 1 . 1 1 8
1 , 1 3 8 , 6 4 9 1 , 0 7 9 , 2 7 0 1 5 , 8 5 2 , 0 3 3 1 4 , 8 6 1 , 2 4 3

1 5 5 , 6 4 0 1 5 1 , 7 4 8 2 , 6 1 2 , 2 3 0 2 , 2 5 8 , 2 3 1
1 5 1 , 8 5 2 1 5 1 , 4 8 6 2 , 3 2 9 , 3 9 1 2 , 1 2 4 , 3 4 9
1 2 2 , 8 1 1 1 1 0 , 7 4 0 1 , 0 0 8 , 2 6 8 8 7 9 , 0 3 6
1 6 7 , 2 3 2 1 5 3 , 5 1 6 5 0 6 , 5 0 5 4 4 7 , 9 8 7

2 5 , 1 9 4 2 0 , 2 3 8 2 5 3 , 6 7 3 2 2 9 , 2 6 7
3 0 5 , 1 3 3 2 2 4 , 8 3 2 3 , 8 6 8 , 1 4 4 2 , 9 5 2 , 4 9 4

8 , 4 6 4 7 , 3 2 3 1 6 , 0 8 9 1 3 , 4 9 4
4 7 3 , 8 3 2 4 1 1 , 4 7 9 8 7 5 , 8 8 7 7 3 8 , 0 0 1

6 5 , 4 6 4 7 8 . 6 1 5 1 , 1 2 4 , 4 9 2 1 , 1 9 9 , 2 2 0
6 , 1 1 2 3 , 5 0 5 1 1 , 5 4 2 6 , 7 5 9

6 7 , 6 2 8 6 1 , 9 1 9 1 9 2 , 4 3 0 1 7 2 , 1 9 0
6 , 2 8  3 , 7 7 5 5 , 7 5 8 , 7 3 6 1 2 , 5 7 3 , 5 2 8 1 1 , 2 1 1 , 4 4 8

8 7  , 7 S 6 8 5 , 6 7 9 2 5 3 , 0 8 0 2 4 2 , 1 3 0
5 8 1 , 3 6 8 4 8 0 , 0 4 9 8 , 3 7 9 , 8 8 3 7 , 4 0 5 , 3 6 0
1 0 S  , 7 4 9 9 2 , 1 4 2 1 , 5 9 0 , 9 7 4 1 , 3 9 9 , 0 8 8
8 2 0 , 0 5 0 7 7 3 , 9 5 0 1 , 5 0 1 , 0 3 1 1 , 4 2 9 , 2 3 1
1 2 2 , 0 0 0 1 2 3 , 0 0 0 1 , 7 7 0 , 5 2 7 1 , 6 4 0  , S 2 7

1 4 , 3 2 1 6 , 1 5 1
1 9 , 1 8 0 2 0 , 4 8 4 3 8 , 2 8 3

6 7 7 , 1 6 8 6 4 1 , 0 0 8 1 , 2 9 1 , 3 3 7 1 , 2 3 2 . 3 9 S
1 5 , 3 6 7 1 5 , 0 1 8 3 1 , 2 1 3 2 8 , 7 8 9

6 9 0 , 0 4 2 4 6 1 , 7 4 0 1 , 9 5 3 , 2 8 4 1 , 4 4 6 , 8 1 3

C u rren t P r e v io u s
P e r io d . Y e a r . Y e a r .

M c h  1  t o J u l y  3 1 $ 1 , 6 9 3 , 3 1 2 $ 1 , 5 9 0 , 7 1 5
J a n  1  t o S e p t  3 0 4 1 , 3 3 6 4 4 , 3 7 6
J a n  1  t o O c t  1 4 5 , 4 0 1 , 5 1 9 4 , 9 4 0 , 6 6 8
J a n  1  t o J u l y  3 1 2 7 4 , 4 8 5 2 6 7 , 8 7 2
J a n  1  t o S e p t  3 0 8 3 , 4 6 1 7 9 , 1 7 9
J a n  1  t o O c t  7 6 , 0 3 7 , 5 7 6 4 , 8 6 9 , 6 7 9
J a n  1  t o S e p t  3 0 5 , 2 7 5 , 1 0 0 4 , 6 8 8 , 4 0 0
J a n  1  t o S e p t  3 0 9 2 9 , 9 1 1 9 1 8 , 0 0 6

J a n  1  t o O c t  1 4 1 1 , 5 2 8 , 9 6 5 9 , 7 4 2 , 2 9 5
J a n  1  t o S e p t  3 0 6 7 , 6 6 2 , 1 9 1 6 2 , 5 7 7 , 3 5 3
J a n  1  t o S e p t  3 0 3 1 , 7 8 4 , 7 7 8 2 8 , 2 3 6 , 1 9 7
J a n  1  t o S e p t  3 0 3 , 9 3 3 , 5 6 1 3 , 6 3 7 , 8 0 9
J a n  1  t o S e p t  3 0 1 , 6 8 4 , 2 5 6 1 , 5 4 9 , 5 1 6
J a n  1  t o S e p t  3 0 1 9 , 1 9 0 , 8 0 8 1 6 , 8 4 3 , 1 3 2
J a n  1  t o S e p t  3 0 1 8 , 0 9 8 , 1 8 5 1 6 , 3 5 2 , 3 3 7
J a n  1  t o S e p t  3 0 2 , 2 5 3 , 8 4 1 2 , 0 5 1 , 8 0 3
J a n  1  t o S e p t  3 0 7 7 S  , 1 7 9 6 2 4 ,  S 4 1
J a n  1  t o S e p t  3 0 1 0 , 8 1 8 , 2 6 4 9  , 3 3 3 , 9 S 7
J a n  1  t o S e p t  3 0 2 , 0 7 8 , 9 2 4 1 , 8 7 9 , 5 9 3
J a n  1  t o S e p t  3 0 7 , 3 1 6 , 7 5 1 6 , 5 3 2 , 7 7 9
J a n  1  t o A u g  3 1 7 , 5 1 2 , 5 4 5 6 , 7 6 8 , 5 4 3
J a n  1  t o A u g  . 3 1 9 5 , 3 4 6 , 3 1 3 8 4 , 6 7 3 , 6 1 3
J a n  1  t o A u g  3 1 I n c .  5 , 8 7 3 , 4 0 0
J a n  1  t o A u g  3 1 1 0 , 3 2 6 , 7 1 6 9 , 5 5 6 , 9 1 6
J a n  1  t o A u g  3 1 5 , 2 5 0 , 7 9 6 5 , 1 6 3 , 0 1 2
J a n  1  t o A u g  3 1 1 9 , 1 4 8 , 6 7 5 1 7 , 0 4 7 , 3 1 4
D e c  1  t o A u g  3 1 4 9 6 , 2 2 0 4 2 0 , 5 6 &
J a n  1  t o O c t  1 4 1 0 . 4 7 1 , 6 3 2 8 . 5 9 S . 4 7 S
J a n  1  t o A u g  3 1 3 , 6 7 1 , 6 8 3 3 , 2 6 1 , 4 S 3

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly

M o n th ly  S u m m a r ie s . C u r 'n t  Y e a r P r e v ’ s  Y ea r . I n c .  o r  D e c . % M o n t h ly  S u m m a r ie s . C u r fn t Y e a r P r e v ’ s  Y ea r . I n c .  o r  D e c . %

2 n d  w e e k  A u g  
3 r d  w e e k  A u g  
4 t h  w e e k  A u g  
1 s t  w e e k  S e p t  
2 n d  v r e e k  S e p t  
3 r d  w e e k  S e p t  

4 t h  w e e k  S e p t  
1 s t  w e e k  O c t  
2 d  w e e k  O c t

( 4 1  r o a d s ) _ _ _ _ _
( 4 1  r o a d s ) _ _ _ _ _
( 4 3  r o a d s ) _ _ _ _ _
( 4 2  r o a d s ) _ _ _ _ _
( 4 3  r o a d s ) _ _ _ _ _
( 4 3  r o a d s ) _ _ _ _ _
( 4 1  r o a d s ) _ _ _ _ _
( 4 3  r o a d s ) _ _ _ _ _
( 3 1  r o a d s ) _ _ _ _ _

%
9 , 6 9 1 , 2 8 6
9 , 6 6 8 , 8 5 2

1 4 , 9 9 6 , 1 9 8
9 , 9 1 6 , 4 5 1

1 0 , 2 4 6 , 5 9 4
1 0 . 5 1 7 . 0 6 2
1 3 , 5 6 0 , 3 1 5
1 0 , 1 7 0 , 7 0 0

9 , 7 0 4 , 2 5 5

$
8 , 3 2 3 , 9 8 3
8 , 5 0 9 , 3 4 2

1 3 , 3 0 2 , 8 2 8
8 , 7 6 5 , 4 5 0
9 , 1 6 0 , 3 2 3
9 , 2 9 8 , 5 3 4

1 2 , 8 2 3 , 2 0 9
9 . 2 4 9 , 3 5 1
8 , 7 8 1 , 1 5 5

$
+  1 , 3 6 7 , 3 0 3  
+  1 , 1 5 9 , 5 1 0  
+  1 , 6 9 3 , 3 7 0  
+  1 , 1 5 1 , 0 0 1  
+  1 , 0 8 6 , 2 7 1  
+  1 , 2 1 8 , 5 2 8  

+  7 3 7 , 1 0 6  
+  9 2 1 , 3 4 9  
+  9 2 3 , 1 0 0

1 6 . 4 2
1 3 . 6 2
1 3 . 2 3
1 3 . 1 3  
1 1 . 8 5
1 3 . 1 4  

5 . 7 5  
9 . 9 6

1 0 . 5 1

M o n t h  F e b  1 9 0 6  
M o n t h  M c h  1 9 0 6  
M o n t h  A p r i l  1 9 0 6  
M o n t h  M a y  1 9 0 6  
M o n t h  J u n e  1 9 0 6  
M o n t h  J u l y  1 9 0 6  
M o n t h  A u g  1 9 0 6  
M o n t h  S e p t  1 9 0 6

( 1 1 8  r o a d s ) .  
( 1 1 0  r o a d s ) .  
( I l l  r o a d s ) .  
( 1 2 4  r o a d s )  _  
( 1 1 3  r o a d s )  _  
( 1 1 7  r o a d s )  _  
( 1 1 8  r o a d s )  _  

( 6 8  r o a d s ) .

$
1 4 2 , 6 5 6 , 5 4 2  
1 5 9 , 2 5 8 , 8 9 0  
1 3 6 , 6 8 5 , 5 3 7  
1 5 2 , 1 8 3 , 7 4 2  
1 4 6 , 0 1 0 , 3 0 1  
1 6 8 , 3 3 6 , 4 6 1  
1 7 9 , 1 9 1 , 9 4 5  

7 9 , 8 9 0 , 6 S 3

$
1 1 2 , 8 9 5 , 2 5 7
1 4 3 , 9 7 8 , 4 4 0
1 2 8 , 0 0 5 , 7 7 5
1 3 8 , 5 5 7 , 8 7 2
1 3 0 , 2 3 3 , 2 9 3
1 4 8 , 0 1 3 , 5 6 5
1 5 9 , 8 3 5 , 0 2 2

7 3 , 2 9 0 , 4 1 7

$
+  2 9 , 7 6 1 , 2 8 5  
+  1 5 , 2 8 0 , 4 5 0  

+  8 , 6 7 9 , 7 6 2  
+  1 3 , 6 2 5 , 8 7 0  
+  1 5 , 7 7 7 , 0 0 8  
+  2 0 , 3 2 2 , 8 9 6  
+  1 9 , 3 5 6 , 9 2 3  

+  6 , 6 0 0 , 2 6 5

2 6 . 3 6
1 0 . 6 1

6 . 7 8
9 . 8 3

1 2 . 1 1
1 3 . 7 3
1 2 . 1 1

9 . 0 1

a  M e x i c a n  c u r r e n c y ,  b  I n c l u d e s  e a r n i n g s  o f  G u l f  6c C h i c a g o  D i v i s i o n ,  c  I n c l u d e s  t h e  H o u s t o n  6c T e x a s  C e n t r a l  a n d  i t s  s u b s i d i a r y  l i n e s  i n  b o t h  
y e a r s ,  d  C o v e r s  l i n e s  d i r e c t l y  o p e r a t e d ,  e  I n c l u d e s  t h e  C h i c a g o  6c E a s t e r n  I l l i n o i s  i n  b o t h  y e a r s ,  h  I n c l u d e s  e a r n i n g s  o f  C o l .  6c S o u t h . ,  F t .  W o r t h  
6c D e n v e r  C i t y  a n d  a l l  a f f i l i a t e d  l i n e s ,  e x c e p t i n g  T r i n i t y  &  B r a z o s  V a l l e y  R R .  k  I n c l u d e s  i n  b o t h  y e a r s  e a r n i n g s  o f  D e n v e r  E n i d  6c G u l f  R R . ,  P e c o s  

S y s t e m  a n d  S a n t a  F e  P r e s c o t t  6c P h o e n i x  R y .  I F i g u r e s  p r i o r  t o  A p r i l  1 0  1 9 0 6  a r e  t h o s e  o f  t h e  I n d i a n a  I l l i n o i s  &  I o w a  a n d  I n d .  H a r b  o f  I n d i a n a .
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of October. The table covers 31 roads and shows 
10.51% increase in the aggregate over the same week last 
year. •

S e c o n d  w eek  o f  O ctob er . 1 9 0 6 . 1 9 0 5 . I n c r e a s e . D e c r e a s e .

$ S $ $
Buffalo Rochester & Pittsburgh 1 6 6 , 4 2 3 1 8 4 , 8 9 8 1 8 . 4 7 5
Canadian Northern___________ 1 8 6 . 6 0 0 .  _ 1 2 2 , 3 0 0 6 4  , 3 0 0
Canadian Pacific_____________ 1 , 4 5 5 , 0 0 0 1 , 3 0 5 , 0 0 0 1 5 0 , 0 0 0
Central of Georgia _________  . 2 3 6 , 6 0 0 2 5 0 , 2 0 0 1 3 , 6 0 0
Chicago Great Western________ 1 8 9 , 3 8 6 1 8 6 , 4 5 6 2 , 9 3 0
Chicago Terminal Transfer____
Colorado 6c Southern (Incl Ft

3 2 , 7 4 7 3 4 , 9 6 6 2 , 2 1 9

Worth & Denver City)_____ 2 6 6 . 8 0 4 2 3 6 , 2 9 6 3 0 , 5 0 8
Denver Ac Rio Grande_________ 4 2 6 , 4 0 0 4 0 1 . 2 0 0 2 5 , 2 0 0
Duluth South Shore Ac Atlantic. 6 0 , 6 3 9 5 9 , 2 4 0 1 , 3 9 9
Grand Trunk of Canada______)

Grand Trunk Western______' S 5 1 , 0 9 3 7 9 3 , 8 5 3 5 7 , 2 4 0
Det Gr Haven Ac Milwaukee. \ 
Canada Atlantic___________ I

International & Great Northern 1 9 3 . 7 0 0 1 5 9 , 2 0 0 3 4 , 5 0 0
Interoceanic of Mexico............... 1 1 9 , 3 8 5 1 1 5 , 4 1 7 3 , 9 6 8
Iowa Central____  __________ 6 4 . 3 0 8 6 3 , 3 4 5 9 6 3
Louisville & Nashville________ 9 1 0 , 8 0 5 8 0 4 , 0 2 0 1 0 6 , 7 8 5
Mexican International.. 1 6 0 . 3 9 9 1 2 3 , 9 0 5 3 6 , 4 9 4
Mineral Range__ ___________ 1 5 . 3 S 8 1 5 , 4 6 8 SO
Minneapolis & St Louis._______ 7 2 . 2 6 9 9 0 . 1 8 3 1 7 , 9 1 4
Missouri Kansas & Texas__ 5 2 8 , 5 4 0 4 6 0 , 8 7 7 6 7 , 6 6 3
Missouri Pacific & Iron Mt_ __ 9 1 4 . 0 0 0 S I  5 , 0 0 0 9 9 , 0 0 0

Central Branch______ ______ 3 3 . 0 0 0 3 7 . 0 0 0 4 , 0 0 0
National of Mexico.................... 2 8 5 . 0 0 6 2 5 6 , 4 7 1 2 8 , 5 3 5
St Louis Southwestern_______ 2 1 4 , 4 0 0 1 8 7 , 9 5 2 2 6 , 4 4 8  

5 9 . 3 7 9Southern Railway____________ 1 , 1 3 8 , 6 4 9
3 0 5 , 1 3 3

1 , 0 7 9 , 2 7 0
Texas & Pacific____ _____ ____ 2 2 4 , 8 3 2

7 8 , 6 1 5
8 0 , 3 0 1

Toledo St Louis & Western___ 6 5 , 4 6 4 1 3 , 1 5 1
Wabash_____________ ___ 5 8 1 , 3 6 8 4 8 0 , 0 4 9 1 0 1 . 3 1 9
V estern Maryland..................... .. 1  O S  . 7 4 9 9 2 . 1 4 2 1 6 , 6 0 7
Wheeling & Lake Erie _______ 1 2 2 , 0 0 0 1 2 3 , 0 0 0 1 , 0 0 0

Total ( 3 1  roads)..................... .
Net increase ( 1 0 . 5 1 % )  _ _ _ _ _ _ _ _ _ _

9 ,  / 0 4 , 2 o 5 S  , 7 8 1 , 1 5 5 9 9 3 , 5 3 9
9 2 3 , 1 0 0

7 0 , 4 3 9

For the first week of October our final statement covers 
43 roads and shows 9.96% increase in the aggregate over 
the same week last year.

F ir s t  w eek  o f  O ctob er .

P r e v i o u s l y  r e p o r t e d  ( 3 1  r o a d s )  _ _
A l a b a m a  G t  S o u t h e r n  _ _ _ _ _ _ _ _ _ _ _
C h a t t a n o o g a  S o u t h e r n _ _ _ _ _ _ _ _ _ _ _
C h i c a g o  I n d l a n a p  &  L o u i s v i l l e .  _
C h i c a g o  T e r m i n a l  T r a n s f e r _ _ _ _ _ _ _
C i n e  N e w  O r l  &  T e x a s  P a c i f i c . .
D e t r o i t  &  M a c k i n a c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
D e t r o i t  T o l e d o  &  I r o n t o n _ _ _ _ _ _ _ _
G u l f  &  S h i p  I s l a n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
M o b i l e  Ac O h i o _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
R i o  G r a n d e  S o u t h e r n _ _ _ _ _ _ _ _ _ _ _ _ _
T e x a s  C e n t r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
T o l e d o  P e o r i a  &  W e s t e r n _ _ _ _ _ _ _ _

T o t a l  ( 4 3  r o a d s ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
X e t ^ i n c r e a s e  ( 9 . 9 6 % ) _ _ _ _ _ _ _ _ _ _ _ _ _

N e t  E a r n i n g s  M o n t h l y  t o  L a t e s t  D a t e s . — T h e  f o l l o w i n g  
s h o w s  t h e  g r o s s  a n d  n e t  e a r n i n g s  t o  l a t e s t  d a t e s  o f  a l l  S T E A M  
r a i l r o a d s  f u r n i s h i n g  m o n t h l y  s t a t e m e n t s .  T h e  c o m p i l a t i o n  
i n c l u d e s  e v e r y  r o a d  f r o m  w h i c h  w e  c a n  g e t  r e t u r n s  o f  t h i s  
c h a r a c t e r ,  a n d  i n  t h a t  f o r m  i s  g i v e n  o n c e  a  m o n t h .  E a r l y  
r e t u r n s  a r e  p u b l i s h e d  f r o m  w e e k  t o  w e e k ,  a s  s o o n  a s  i s s u e d ,  
b u t  f o r  t h e  c o n v e n i e n c e  o f  o u r  r e a d e r s  a l l  t h e  r o a d s  m a k i n g  
r e t u r n s  a r e  b r o u g h t  t o g e t h e r  h e r e  i n  t h e  w e e k  i n  w h i c h  w e  
p u b l i s h  o u r  m o n t h l y  a r t i c l e  o n  n e t  e a r n i n g s — s a y  a b o u t  t h e  
2 0 t h  o f  t h e  m o n t h /

------ G ro ss  E a r n 'g s ------  ------ N e t  E a r n in g s ------
C u r r e n t  P r e v io u s  C u r r e n t  P r e v io u s

Y e a r .  Y e a r .  Y e a r .  Y e a r .
R o a d s . $ $ $ $

A la Gt Southern— See under Southern R y  system  below .
A tch  T o p  cc Santa Fe_ b .A u g  7 ,251,523 6,156,971 d2  913,146 d2.130.552

July  1 to  A u g  3 1 ..............13,892,173 12,025,700 ,371,811 d 4 ,143,168
At 1 Ac Char Air L in e ,  a . . J u l y  363,539 346,486 105,585 79,261
A tlanta  Blrm Ac A t l_a __J u ly  117,143 80,301 32,008 30,234
Atlantic  Coast L in e .a ---- A u g  1,829,254 1 ,612,763 219,248 318,540

July 1 to  A ug  31 ----------- 3,747,957 3 ,302,676 644.610 806,149
Baltim ore Ac O h i o . b ____ A u g  7 ,181,040 6 ,398,087 2,672,612 2,429,072

July  1 to  A ug  3 1 ----------- 13,725,886 12,166,916 4 ,869,471 4,446,997
Bangor & A r o o s to o k .  b__ A ug  212,468 181,432 73,810 72,894

July 1 to  A ug  31_______  426,493 349,224 139,192 126,920
B ellefonte Central, b . . . S e p t  4,616 5,413 1,460 1,657

Jan 1 to  Sept 3 0 .............  41,336 44,376 8,081 12,586
Bridget on <Sc Saco HI v . b .  A u g  5,111 6,986 2,439 4,283

July 1 to  A ug  3 1 ----------- 10,059 12,299 4,452 6.517
Buffalo R och  Ac P it t s .  b .A u g  743,622 806,567 293.251 377,558

July 1 to  A u g  3 1 ----------- 1 ,303,714 1 ,573,054 483,585 718,570
Buffalo <fc S u s q .a ............... A u g  152,733 132,680 59,180 51,773

July  1 to  A ug 3 1 ----------- 282,586 243,253 108,383 84,166
California N orthw est_a_A ug  171,760 180,974 78,191 84,616

July  1 t o  A ug 3 1 _______  320.118 363,205 138,191 171,662
Canadian N orthern ----------A u g  594,900 357,900 192,100 111,700

July 1 to  A ug  3 1 .............  1 ,198,700 753,000 398,000 254,200
Canadian P a c i f i c .a .............. A ug  6 .170,452 4 .796.734 2 ,462.579 1.791.646

July  1 to  A ug  31_______ 12.138.420 9 ,425,909 4 .834.390 3,429,424
Central o f  G e o rg ia .a ____ A ug  949,512 827,820 175,090 185,066

July  1 to  A ug 31 ----------- 1,903,448 1.705,780 370.390 447.126
Central o f  New Jersey , b .A u g  2,443,068 2.248,388 1,266,394 1,197.913

July 1 to  A u g  3 1 ............. 4 ,657,569 4,320,144 2,374.180 2 ,233,542
Chattan Southern, a .  . . A u g  13,509 11,494 dcf832 786

July  1 t o  A ug  3 1 .............  30,384 21,515 dcf615 580
Chesapeake Ac O h io . b__ .  Aug 2.201,092 1,967,281 847,465 804.522

July 1 to  A ug  3 1 ............. 4 .129 ,002 3 ,742,894 1,567.061 1,480,053
Chesterfield & Lancaster Ju ly  2,967 2,519 986 849
Chicago A: A l t o n . a ............A ug 1.132,871 1 ,056,300 459.293 347.707

July 1 to  A ug 3 1 ............. 2 ,172.554 1,986,937 878.179 632,681
Chicago Gt W estern , b .  .A u g  828,389 714,364 271.912 227,766

July  1 t o  A ug  31.............  1 .588.659 1.346.933 511.746 409.431
Chic Ind Ac L o u l s v .a . . .  A ug  557.419 560,011 219,096 227.775

July  1 to A u g  3 1 .............  1,064,575 1,058,192 393,810 399,002
Chic Term  T r a n s .b ............A ug  146,148 143,829 54.961 55,492

Ju ly  1 t o  A u g  3 1 ...........   291,659 284,282 113,436 114,048

------ G ross  E a r n 'g s — ------------- N e t  E a r n in g s ------
C u r r e n t  P r e v io u s  C u r r e n t  P r e v io u s

|
1 9 0 6 .

i
1 9 0 5 . I n c r e a s e . D e c r e a s e .

$ S $ $
9 , 4 2 9 , 5 4 7 8 , 5 3 9 , 9 4 5 9 6 0 , 0 1 6 7 0 , 4 1 4

6 6 , 6 8 9 6 1 , 2 4 9 5 , 4 4 0
2 , 2 2 7 2 , 3 9 6 1 6 9

1 2 1 , 4 7 0 1 2 3 , 1 4 8 1 , 6 7 8
3 4 , 2 3 9 3 3 , 5 6 7 6 7 2

1 5 1 , 8 5 2 1 5 1 , 4 6 6 3 8 6
2 3 , 9 2 0 1 9 , 0 4 0 4 , 8 S 0
8 2 , 9 6 4 7 8 , 1 3 1 4 , 8 3 3
4 2 , 2 2 5 3 2 , 4 6 9 9 , 7 5 6

1 5 5 , 6 4 0 1 5 1 , 7 4 8 3 , 8 9 2
1 0 , 9 2 6 1 0 , 5 9 0 3 3 6

2 5 . 1 9 4 2 0 , 2 3 8 4 , 9 5 6
2 3 , 8 0 7 2 5 , 3 6 4 1 , 5 5 7

1 0 , 1 7 0 , 7 0 0 9 , 2 4 9 , 3 5 1 9 9 5 , 1 6 7 7 3 , 8 1 8
— — 9 2 1 , 3 4 9

Y e a r . Y e a r . Y e a r . Y e a r .
R o a d s . $ $ $ 3

C i n e  N  O  & T e x  P a c — S e e  u n d e r  S o u t h e r n  R y  s y s t e m  b e l o w .

C o l o r a d o  M i d l a n d . . a . . . . A u g  2 1 8 , 2 5 6 1 8 2 , 1 4 7 6 1 , 2 2 6 4 0 . 0 1 7
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  4 1 4 . 4 0 0 3 4 6 , 6 6 6 1 1 1 , 0 8 9 7 4 . 5 8 b

C o l o r a d o  Ac S o u t h e r n . a .  A u g  1 , 1 0 7 , 3 4 5 9 5 6 , 2 8 1 3 3 5 . 9 7 3 2 9 1  , 7 4 6
J u l y  1  t o  A u g  3 1 . 2 , 1 2 4 , 5 0 6 1 , 8 2 3 , 4 1 9 5 9 7 , 2 2 1 5 0 1  . 0 4 3

C o l u m  N e w b  Ac L a u . a . . A u g  2 4 , 0 9 2 1 9 , 4 4 9 4 , 9 9 1 4 , 2 0 5
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  4 6 . 6 7 2 3 8 , 6 7 0 9 , 8 7 6 1 1 , 3 8 5

C o p p e r  R a n g e . n . . . . . . . . . . . . . . . . . J u l y  6 8 , 4 9 0 6 1 . 1 7 3 3 1 , 7 6 6 3 0 , 9 8 1
C o r n w a l l . a _ _ _ _ _ _ _ _ _ _ _ .  _ . . A u g  1 9 , 4 0 3 1 5 , 9 1 6 1 0 , 0 2 4 7 , 6 6 9

J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  3 7 , 4 9 0 3 4 . 3 8 0 1 9 , 0 6 7 1 6 , 6 3 4

C o r n w a l l  &  L e b a n o n ,  b . A u g  5 3 , 0 4 9 4 1 , 4 3 2 2 0 , 4 8 8 2 5 , 7 7 1
J u l y  1  t o  A u g  3 1 . . . . . . . . . . . . . . .  9 2 . 7 6 0 8 1 , 0 9 1 5 1 , 9 7 1 5 0 , 1 4 8

D e n v e r  Ac R i o  G r a n d e b . A u g  1 , 8 0 5 , 6 0 5 1 , 6 9 0 , 2 6 1 7 5 0 , 4 4 1 7 1 3 , 0 6 9
J u l y  1  t o  A u g  3 1 . 3 , 1 9 5 , 6 8 8 1 , 3 4 2 , 5 6 3 1 , 2 6 9 , 2 1 2

D e t r o i t  Ac M a c k i n a c . a . . A u g  1 1 3 , 5 9 0 9 0 , 2 0 6 2 0 , 5 1 9 2 8 , 4 5 3
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _ _  2 1 1 , 6 7 4 1 7 7 , 6 0 8 3 9 , 7 8 2 4 4 , 7 5 0

D u l  R a i n y  L a k e  Ac W i n . b . A u g  3 0 , 1 5 0 1 1 , 5 3 2 1 0 , 1 8 9 4 , 3 9 9
J u l y  1  t o  A u g  3 1  _ . . . . . . . . . . . . .  5 6 , 8 3 0 2 0 , 0 2 4 2 0 , 6 8 7 8 , 0 0 6

D u l u t h  S o  S h  Ac A t l a n . b . A u g  3 1 1 , 5 8 1 2 8 5 , 2 2 1 1 2 6 , 2 2 3 1 0 3 , 9 6 5
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  6 0 2 , 0 9 5 5 5 4 , 7 1 9 2 3 6 , 6 5 0 2 0 6 , 7 7 6

E r i e ,  a _ _ _ _ _ _ _ _ _ _ _ _ _ _  — . . A u g  4 , 5 1 4 , 6 7 7 4 , 4 0 6 , 7 5 9 1 , 3 4 9 , 5 4 2 1 , 4 6 0 , 5 4 2
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  8 , 8 7 5 , 7 0 1 8 , 3 6 6 , 0 5 9 2 , 6 5 5 , 1 6 1 2 , 6 4 5 , 6 4 9

F a i r c h i l d  Ac N o r t h e a s t b  A u g  1 , 3 7 5 1 , 7 7 4 d e f . 6 9 6 d e f . 6 1
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _ _  2 , 7 5 3 3 . 0 1 6 d e f . 1 9 1 1 3 8

F o n d a  J o h n s  A G l o v e r s . a  J u l y  8 5 , 0 2 5 7 8 , 8 0 5 5 0 , 9 9 2 ' 4 6 , 4 1 5

G e o r g i a  R R . a _ _ _ _ _ _ _ _ _ _ . . A u g  2 3 5 , 8 9 2 2 1 1 , 3 8 4 5 1 , 2 9 1 5 3 , 4 4 0
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _ _  4 5 4 , 4 4 1 4 1 8 , 3 3 4 9 4 , 8 2 6 1 1 0 , 1 9 1

G a  S o u  &  F l a — S e e  u n d e r  S o u t h e r n  R y  s y s t e m  b e l o w .

G r a n d  T r u n k  R y  s y s t e m —
G r a n d  T r u n k  R y _ _ . . A u g  2 , 9 5 6 , 8 8 5 2 , 6 5 6 , 1 3 5 9 3 2 , 9 0 8 8 6 0 , 3 9 7

J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  5 , 7 2 8 , 3 5 6 5 , 1 8 5 , 7 4 1 1 , 7 3 8 , 8 0 0 1 , 6 6 0 , 4 4 9

G r a n d  T r u n k  W e s t . . A u g  5 4 0 , 1 8 1 4 9 0 , 0 5 6 9 9 , 7 6 3 9 7 , 3 3 0
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  1 , 0 2 0 , 5 0 6 8 8 5 , 2 1 5 1 5 1 , 8 3 6 1 2 4 , 5 8 2

D e t  G r  H a v  Ac M i l w . . A u g  1 8 7 , 8 4 7 1 5 4 , 2 6 8 7 2 , 9 9 7 5 9 , 8 5 8
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  3 6 2 , 0 6 7 2 9 2 , 9 6 3 1 3 6 , 2 6 1 1 0 2 , 1 9 6

C a n a d a  A t l a n t i c _ _ _ . . A u g  2 0 0 , 0 1 3 1 9 6 , 6 0 6 4 6 , 7 1 8 6 8 , 1 3 1
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _ _  3 8 0 , 0 7 3 3 6 2 , 0 6 7 8 2 , 2 4 3 1 1 2 , 9 0 3

G u l f  Ac S h i p  I s l a n d . a _ . . A u g  2 0 1 , 5 1 2 1 4 5 , 6 5 8 4 4 , 0 4 9 3 1 , 1 4 1
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _  3 9 4 , 8 9 5 3 1 9 , 5 0 8 7 4 , 8 7 5 9 1 , 5 3 8

H o c k i n g  V a l l e y  a _ _ _ _ _ . . A u g  6 3 0 , 6 8 0 5 7 5 , 7 9 1 2 5 2 , 8 1 4 2 3 1 , 4 5 4
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _ _  1 , 2 2 4 , 1 3 1 1 , 0 8 0 , 7 8 3 4 5 6 , 8 5 1 4 0 4 , 9 3 0

I l l i n o i s  C e n t r a l  _ a _ _ _ _ . A u g  4 , 4 8 6 , 2 5 1 4 , 0 1 5 , 8 3 5 1 , 2 1 4 , 2 2 3 1 , 1 8 1  . 0 4 8
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  8 , 8 2 8 , 3 9 7 7 , 7 6 4 , 8 3 4 2 , 3 7 3 , 6 2 1 2 , 0 8 8 , 1 6 5

I n t e r o c e a n i c  o f  M e x . _ . . A u g  5 3 5 , 4 2 8 5 1 2 , 5 0 4 1 2 6 , 4 5 3 1 2 8 , 2 0 9
J a n  1  t o  A u g  3 1 . _ _ _ _ _ 4 , 6 1 5 , 6 7 9 4 , 2 5 5 , 3 0 6 1 , 3 4 7 , 2 4 3 9 8 4 , 6 9 3

I o w a  C e n t r a l . a .  A u g  2 5 6 , 2 0 7 2 3 1 , 6 3 8 7 * 7 4 , 6 2 0 / * 4 0 , 9 9 1
J u l y  1  t o  A u g  3 1 . 4 9 1 , 0 3 2 4 4 6 , 7 5 9 7 * 1 2 6 , 3 6 6 / * 8 8 , 1 2 3

K a n a w h a  Ac M i c h i g a n . ; i . A u g  2 0 8 , 3 8 6 1 9 6 , 0 6 1 5 3 , 5 9 2 6 0 , 3 7 4
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _  3 9 8 , 1 8 6 3 6 5 , 4 8 9 1 0 0 , 5 0 2 9 8 , 8 0 2

K a n s a s  C i t y  S o u t h e r n . ; i . S e p t  6 8 8 , 5 5 1 5 6 1 , 4 0 6 2 2 3 , 8 3 0 1 1 3 , 7 4 6
J u l y  1  t o  S e p t  3 0 _ _ _ _ _ _ _ _  2 , 0 6 1 , 2 5 0 1 , 6 4 7 , 4 7 9 6 7 2 , 9 0 9 2 9 3 , 4 3 7

L e h i g h  V a l l e y _  b _ _ _ . . A u g  3 , 2 9 9 , 8 2 7 2 , 8 3 6 , 0 3 7 0 1 , 5 1 6 , 4 6 2 0 1 , 2 1 8 , 1 8 6
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  6 , 3 3 9 , 8 7 1 5 , 4 8 4 , 2 9 6 0 2 , 8 4 9 , 0 1 2 0 2 , 3 0 9 , 8 0 3

L e x i n g t o n  &  E a s t ’ n .  b . _  A u g  5 3 , 3 8 3 4 7 , 4 7 3 2 2 , 0 3 0 1 4 , 6 9 9
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  1 0 3 , 6 5 9 9 0 , 8 6 3 4 5 , 0 7 1 3 1 , 6 4 8

L o n g  I s l a n d .  b _ _ _ _ _ _ A u g  I n c  1 2 0 , 3 4 0 I n c  3 8 , 0 3 1
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  I n c  2 2 3 , 3 7 9 I n c  5 8 , 0 1 6

L o u i s i a n a  Ac A r k a n s a s . ; i . A u g  1 0 4 , 9 6 0 7 4 , 7 9 0 3 3 , 8 8 3 3 1 , 8 2 6 -
J u l y  1  t o  A u g  3 1 .  _ _  2 0 8 , 7 0 9 1 5 0 , 4 8 6 6 7 , 9 4 9 6 1 , 3 2 0

L o u i s v i l l e  Ac N a s h v _ _ _ b i . A u g  4 , 0 0 9 , 9 3 5 3 , 4 0 2 , 6 0 5 1 , 0 1 7 , 2 1 3 8 8 3 , 1 1 5 -
J u l y  1  t o  A u g  3 1 . _ _  7 , 7 2 1 , 6 9 5 6 , 7 1 0 , 5 8 7 2 , 0 3 6 , 8 2 5 1 , 9 0 9 , 4 9 0

M a n i s t e e  Ac N o r  E a s t . b . J u l y  3 2 , 1 0 6 3 0 , 7 6 3 1 1 , 7 3 9 1 2 , 3 0 9
J a n  1  t o  J u l y f c 3 1 _ _ _ _ _ _ _  2 7 4 , 4 8 5 2 6 7 , 8 7 2 8 8 , 6 9 6 1 0 4 , 8 6 3

M a n l s t l q u e .  b _ . . . . . . . . . . . . . . . . . . . . . . S e p t  7 , 4 8 5 1 2 , 1 8 9 d e f 2 5 6 3 , 9 6 4
J a n  1  t o  S e p t  3 0 . _ _ _  .  8 3 , 4 6 1 7 9 , 1 7 9 2 8 , 3 7 2 2 3 , 0 5 7

M a r y l a n d  Ac P e n n a . a . . . A u g  3 2 , 7 4 1 3 5 , 1 9 9 1 2 , 7 5 0 1 4 , 0 5 9
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  6 0 , 7 7 6 6 1 , 6 7 4 2 1 , 1 6 2 2 1 , 4 8 6

M e x i c a n  I n t e r n a t ’ l . .  . . A u g  6 7 7 , 6 1 4 5 1 1 , 6 3 6 2 4 7 , 0 6 4 1 9 7 , 1 6 8
J a n  1  t o  A u g  3 1 . .  . . .  5 , 3 0 4 , 7 2 1 4 , 2 6 2 , 7 6 8 2 , 0 8 7 , 8 7 3 1 , 6 3 1 , 8 1 9

M i n e r a l  R a n g e  b _ _ _ _ _ _ - A u g  6 8 , 1 4 5 6 9 , 0 2 7 2 1 , 5 8 4 9 , 1 5 6
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  1 3 2 , 2 7 7 1 2 7 , 4 0 2 3 9 , 8 7 4 2 1 , 0 9 1

M I n n e a p  Ac S t  L o u i s . a _ _ A u g  3 4 7 , 9 3 9 3 2 6 , 0 8 4 7 c l 5 0 , 8 5 4 £ 1 4 8 , 7 5 5
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  6 6 6 , 5 1 4 6 2 3 , 2 4 4 £ 2 7 2 , 8 5 6 £ 2 6 5 , 3 7 7

M i n n  S t  P  &  S  S  M _ b _ _ . A u g  1 , 0 5 5 , 8 1 3 9 1 6 , 3 0 8 4 9 0 , 3 9 6 5 0 3 , 0 9 6
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  2 , 1 3 8 , 7 8 9 1 , 6 9 3 . 7 4 2 1 , 0 2 9 , 6 2 3 8 4 9 , 0 1 4

M o  K a n  Ac T e x . a _ _ _ _ _ _ _ _ A u g  1 , 9 4 0 , 8 6 2 1 , 7 2 2 , 6 3 3 6 9 4 , 5 7 4 4 4 8 , 5 2 5 -
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _  3 , 7 8 9 , 2 1 6 3 , 3 4 9 , 3 6 4 1 , 2 9 9 , 0 9 8 7 5 2 , 0 6 2

M i s s o u r i  P a c  s y s t e m . b _ . A u g  4 , 2 7 5 , 7 2 2 3 , 8 0 9 , 0 3 1 1 , 5 5 3 , 2 2 3 1 , 3 1 9 , 9 6 6
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  8 , 1 3 7 , 0 7 1 7 , 4 7 1 , 1 2 2 2 , 7 8 6 , 3 5 1 2 , 5 4 5 , 2 5 4

M o b i l e  Ac O h i o — S e e  u n d e r  S o u t h e r n  R y s y s t e m  b e l o w .

N a s h v  C h a t t  Ac S t  L . b _ _ A u g  9 6 9 , 5 3 1 8 7 2 , 7 7 2 1 9 6 , 5 0 4 2 0 3 , 5 3 2
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _ _  1 , 8 7 9 , 7 7 8 1  , 6 7 4 . 0 2 1 4 2 0 , 6 7 5 4 0 5 , 7 6 7

N a t i o n a l  o f  M e x i c o _ _ _ . A u g  1 , 2 3 0 , 4 0 6 1 , 0 7 8 , 3 9 0 4 2 7 , 5 8 0 3 8 1 , 4 8 7
J a n  1  t o  A u g  3 1 _ _ _ _ _ _ 9 , 8 1 2 , 3 7 3 8 , 1 7 0 , 9 4 1 3 , 7 8 6 , 5 4 6 2 , 6 9 7 , 2 3 6

H i d a l g o  Ac N o r t h e a s t A u g  8 2 , 5 0 6 2 0 , 7 6 9
A p r  2 5  t o  A u g  3 1 _ _ _ _ _  3 7 0 , 0 2 0 1 1 7 , 8 5 9

Xev C a l  Ac O r e g o n . a  .  _ . A u g  2 7 , 7 5 5 2 2 , 7 2 4 1 6 , 8 7 3 1 1 , 3 5 8 -
J u l y  1  t o  A u g  3 1 . . . . . . . . . . . . . .  4 9 , 7 2 4 4 3 , 1 2 4 2 9 , 9 0 2 2 2 , 0 9 2

N e v a d a  C e n t r a l  _  b _ _ _ _ _ _ A u g  6 , 4 2 2 4 , 4 0 1 2 , 6 1 3 2 , 6 6 3
J u l y  1  t o  A u g  3 1 . _ _ _ _ _ _  1 2 , 9 2 6 8 , 1 3 4 3 9 8 4 , 5 6 7

N  Y  O n t a r i o  Ac W e s t . a . _ A u g  8 4 5 , 5 0 5 7 8 2 , 9 5 4 3 3 9 , 3 3 4 2 8 3 . 3 6 2
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _  1 , 6 5 2 , 8 7 5 1 , 4 9 1 , 4 7 7 6 7 8 , 1 2 7 5 1 3 , 7 0 5

X  Y  S u s q  Ac W e s t e r n . a . A u g  2 4 3 , 9 5 6 2 4 5 , 6 9 8 7 5 , 2 0 6 8 3 , 8 6 4
J u l y  1  t o  A u g  3 1 . _ _ _ _ _  4 7 6 , 9 8 1 l  1 2 , 5 1  l 1 4 5 , 4 4 0 1 3 5 , 1 6 2

N o r f o l k  Ac W e s t e r n .  b _  _ . A u g  2 , 5 2 8 , 8 1 4 2 , 3 9 4 , 0 0 3 9 4 7 , 6 6 9 9 3 1 , 6 6 3
J u l y  1  t o  A u g  3 1 . . .  .  4 , 9 3 0 , 1 8 2 4 , 5 2 1 , 7 5 0 1 , 8 3 3 , 6 4 5 1  , 7 1 2 , 0 6 6

N o r t h e r n  C e n t r a l .  b _  _ . A u g  1 . 0 5 8 , 0 3 6 9 1 9 , 4 3 6 3 3 2 . 0 7 6 3 2 3 , 3 7 6
J a n  1  t o  A u g  3 1 . . _ _ _ _ _ 7 . 5 1 2 , 5 4 5 6 . 7 6 8 , 5 4 5 1 , 7 4 0 , 8 9 2 1 , 1 5 7 , 9 9 2

P e n n s y l v a n i a — L i n e s  d i r e c t l y  o p e r a t e d —
E a s t  o f  P i t t s  Ac E r i e . _ A u g l 3 . 1 1 2 , 4 9 9  1 1 , 9 1 4 , 8 9 9 4 , 8 4 1 . 0 7 0  4 , 4 4 3 , 4 7 0

J a n  1  t o  A u g  3 1 _ _ _ _ _ _ _ . 9 5 , 3 4 6 , 3 1 3  8 4 . 6 7 3 , 6 1 3  2 8 , 5 1 3 , 9 2 4  2 3 , 4 8 2 , 2 2 4
W e s t  o f  P i t t s  Ac E r i e . . A u g

J a n  1  t o  A u g  3 1 . . . . . . . . . . . . . . . .
P h l l a  B a l t  Ac W a s h . b .

J a n  1  t o  A u g  3 1
P h l l a  Ac E r i e ,  b . . . . . . . . . . . . .

J a n  1  t o  A u g  3 1  
P i t t s  C i n e  C h i c  &  S t  L .

J a n  1  t o  A u g  3 1

I n c .  6 8 3 , 2 0 0  
I n c .  5 , 8 7 3 , 4 0 0

I n c .  1 4 2 , 8 0 0  
I n c .  2 . 0 5 8 , 6 0 0

R e a d i n g  C o m p a n y —

C o a l  Ac I r o n  C o .  b  .  .
J u l y  1 t o  A u g  3 1 . .  

T o t a l  b o t h  C o ' s ,  b  . _ 
• i ' l l y  1 t o  A u g  3 1 . .

R e a d i n g  C o .  b _ _ _
J u l y  1  t o  A u g  3 1 . .

T o t a l  a l l  C o s .  b _ _ _
J u l y  l  t o  A u g  3 1 . .

■ Aug 1 447,127 i, ,252,,827 465,326 394,526
L0.,326,716 9,,556,,910 2,596,020 2,270.120

.Aug 831 .661 831 ,140 318.695 343,568
5,,250,796 5 ,163 .012 1,357,241 1.410,951

- Vug 2 ,589,065 2 ,361 ,778 785.002 724,821
id ,,148,675 171,047 ,314 4,561,328 3.890,298

. Aug 6,256 5,,407 977 2,044
— 11,714 10,,093 2.713 3,650

-Aug 3 ,505,125 3 .402 ,781 1 .366,974 1,462,522
0 ,679.453 0 ,591 .059 . 2.751 .302

-Aug 2 ,237,090 2 .279 .361 110,231 88,337
4 .388,217 4 .124 ,358 129,920 98.484

-Aug 5 ,742.215 5 .772 .142 1 ,177.205 1 .5 50.859
11 ,067 670 10 .715 .417 2.707.5 15 2.8 49.786

-Aug _ _ —.. _ . m 127.455 1 18,242m m — — 259.724 240,081
-Aug 1 ,604 ,660 1 ,669.101

— _ .  .  .  „ _ « ... • .  • _ 2,907.269 3.089.807
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- - - - - - - - -G ro ss  E a r n 'g s - - - - - - - - - - - - - - - - - - - - N e t  E a r n in g s

R o a d s .

C u r r e n t
Y e a r .

$

P r e v io u s
Y e a r .

$

C u r re n t
Y e a r .

$

P r e v io u s
Y e a r .

$
R i c h  F r e d ’ g  &  P o t o m a c .  A u g  

J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _ _
1 2 9 , 2 9 7
2 8 7 , 6 7 3

1 1 6 , 2 3 4  
2 6 0 , 4 9 0

2 7 , 0 0 2
8 2 , 7 3 6

3 1 , 3 5 7  
8 4 , 8 1 7

R i o  G r a n d e  J u n c t i o n . . .  
D e c  1  t o  A u g  3 1 .  _

- A u g 6 3 , 9 0 0
4 9 6 , 2 2 0

6 0 , 6 1 3
4 2 0 , 5 6 8

7 * 1 9 , 1 7 0
7 1 1 4 8 , 8 5 5

n l 8 , 1 8 4
n l 2 6 , 1 6 9

R i o  G r a n d e  S o u t h e r n ,  b .  
J u l y  1  t o  A u g  3 1  _  _

- A u g 5 1 , 3 2 5
1 0 1 , 8 3 8

4 9 , 7 4 1
9 5 , 6 3 6

2 1 , 3 1 9
4 3 , 6 1 2

3 0 , 2 5 9
4 7 , 5 9 7

R o c k  I s l a n d  S y s t e m . a . . 
J u l y  1  t o  A u g  3 1

- A u g 5 , 0 4 9 , 2 7 6
9 , 4 5 8 , 2 6 3

4 , 4 8 1  , 5 9 2  
8 , 3 5 2 , 9 7 8

1 , 7 6 6 , 3 1 3
3 , 0 4 4 , 3 9 2

1 , 4 6 2 , 0 9 1  
2 , 3 6 6 , 1 1 7

S t  J o  Sc G r  I s l a n d . b , _ _ _ _ _ J u l y 1 4 2 , 7 1 9 1 3 3 , 8 4 8 5 4 , 8 8 3 4 9 , 0 6 3

S t  L o u i s  Sc . S a n  F r a n . a .  .  
J t i l y  1  t o  A u g  3 1  _  _

- A u g 3 , 9 6 6 , 6 4 7
7 , 5 4 0 , 8 7 0

3 , 5 5 2 , 4 7 4
6 , 7 0 9 , 3 1 8

1 , 4 3 7 , 4 2 6
2 , 5 8 7 , 1 3 7

1 , 2 6 1 , 7 9 7
2 , 2 0 5 , 4 3 5

S t  L o u i s  S o u t h w e s t ' n  . b .  
J u l y  1  t o  A u g  3 1  _ _

- A u g 8 3 3 , 8 0 4
1 , 5 6 0 , 5 4 8

7 1 8 , 8 7 6
1 , 3 8 9 , 0 5 7

2 9 3 , 2 0 9
4 7 8 , 8 4 2

1 7 5 , 8 7 7
3 3 8 , 1 6 2

S e a b o a r d  A i r  L i n e . a _ _ _
J u l y  1  t o  A u g  3 1  _  _

. A u g 1 , 1 7 5 , 5 4 2
2 , 3 5 7 . 4 4 2

1 , 1 0 3 , 0 8 5
2 , 2 2 3 , 9 5 0

1 0 9 , 4 5 9
2 7 2 , 0 9 5

2 7 3 , 6 2 1  
5 8 1 , 8 1 9

S o u t h e r n  I n d i a n a ,  b
J u l y  1  t o  A u g  3 1 . .

- A u g 1 4 1 , 6 1 8  
2 0 1  0 0 9

1 2 4 , 2 0 5  
2 3 1  5 5 4

6 6 , 7 2 8  
1 1 4  0 6 6

5 3 , 8 5 8  
9 6  9 1 8

S o u t h e r n  P a c i f i c . a _ _ _ _ _ _
J u l y  1  t o  A u g  3 1

A u g  9 , 7 1 1 , 0 5 4  
_ _ _ _ _ 1 8 , 9 5 7 , 4 7 5

8 , 5 9 1 , 9 ^ 1  
1 6  7 8 1  1 1 8

3 , 5 7 1 , 4 5 7
6 , 9 4 1 , 1 2 6

2 . 8 7 0 , 2 * *
5 , 4 6 2 , C g l

S o u t h e r n  R a i l w a y  S y s t e m —  
S o u t h e r n  R a i l w a y  a  A u g  

J u l y  1  t o  A u g .  1 _ . . . . . . . . . . . . .
4 , 6 4 3 , 7 6 5

9 , 1 2 3 , 5 6 0
4 , 2 6 8 , 5 3 5

8 , 2 8 1 , 4 8 9
1 , 1 1 9 , 1 3 8

2 , 0 5 5 , 8 8 0
1 , 2 9 0 , 5 4 7

2 , 2 3 7 , 6 7 5

M o b i l e  &  O h i o . a .  
J u l y  1  t o  A u g  3 1

- A u g 8 5 2 , 1 4 2
1 , 6 5 6 , 4 9 2

6 9 9 , 3 0 2
1 , 4 0 2 , 7 3 7

2 7 4 , 0 8 5
5 2 5 , 6 8 8

1 8 4 , 8 8 5
3 9 8 , 8 8 8

C i n  N  O  &  T e x  P a c . a  
J u l y  1  t o  A u g  3 1  _

- A u g 7 0 9 , 7 9 6
1 , 4 6 2 , 9 6 9

6 6 5 , 4 0 7
1 , 2 7 8 , 7 9 3

1 0 8 , 6 7 9
2 8 8 , 5 3 4

1 5 8 , 8 5 3
3 1 1 , 1 7 8

A l a b a m a  G t  S o u t h . a  
J u l y  1  t o  A u g  3 1  .

- A u g 3 4 3 , 2 5 0
6 6 7 , 0 1 8

2 9 4 , 0 0 1
5 8 5 , 7 8 0

7 3 , 7 5 2
1 4 0 , 7 8 4

5 7 , 6 7 2
1 0 4 , 2 9 0

G e o r g i a  S o u t h  &  F l a  a  
J u l y  1  t o  A u g  3 1  _ _

■ A u g 1 6 8 , 0 1 2
3 3 9 , 2 7 3

1 4 6 , 2 0 1
2 9 4 . 4 7 1

2 1 , 7 6 3
5 2 , 9 9 2

3 1 , 5 0 1
7 3 , 2 7 4

T e x a s  C e n t r a l  a _ _  _ _ _ _
J u l y  1  t o  A u g  3 1

. A u g 7 6 , 6 1 1
1 4 4 , 3 1 0

7 3 , 8 2 3
1 3 6 , 5 9 1

3 4 , 3 9 4
6 0 , 9 9 7

3 0 , 8 9 6
5 5 , 6 8 7

T i d e w a t e r  &  W e s t e r n ,  b .  
J u l y  1  t o  A u g  3 1  _

- A u g 8 , 4 6 4
1 6 , 0 8 9

7 , 3 2 3
1 3 , 4 9 4

1 , 3 5 3
2 , 5 7 5

1 , 6 9 9
3 , 1 0 8

T o l e d o  Sc O h i o  C e n t .  a . . 
J u l y  1  t o  A u g  3 1

- A u g 4 7 3 , 8 3 2
8 7 5 , 8 8 7

4 1 1 , 4 7 9
7 3 8 , 0 0 1

2 0 6 , 9 4 1
3 5 6 , 5 4 8

1 5 2 , 9 2 1
2 3 7 , 6 7 0

T o l  P e o r i a  Sc W e s t . b . .  
J u l y  1  t o  S e p t  3 0 .  _

S e p t 1 0 8 , 5 1 9
3 1 2 , 7 9 6

1 1 9 , 2 3 3
3 3 6 , 3 5 5

2 9 , 3 6 0
7 3 , 9 4 7

3 6 , 0 3 1
9 0 , 5 7 3

T o l  S t  L  Sc W e s t e r n _ _ _ _ _ J u l y 3 3 3 , 1 5 3 3 2 7 , 9 3 8 p 7 6 , 6 9 7 p 6 9  , 8 6 7

T o m b i g b e e  V a l l e y  _  _ _ _
N o v  1  t o  A u g  3 1

- A u g 6 , 1 1 2
4 8 , 8 2 4

3 , 5 0 5
3 1 , 3 2 4

1 , 8 4 7
1 6 , 7 6 0

1 , 2 4 6
1 1 , 9 7 0

U n i o n  P a c l f i c . a . .  _ _ _ _
J u l y  1  t o  A u g  3 1  _

. A u g  6 , 2 8 3 . 7 7 5  
_ _ _ _ _ 1 2 . 5 7 3 , 5 2 8

5 , 7 5 8 , 7 3 6
1 1 , 2 1 4 , 4 4 8

3 , 0 0 4 , 6 8 7
6 , 1 0 2 , 3 9 2

2 , 6 7 7 , 1 9 1
5 , 3 5 1 , 0 8 1

V i r g i n i a  Sc S o u t h w .  b _  _ .  
J u l y  1  t o  A u g  3 1

- A u g 8 0 , 4 3 2
1 6 5 , 2 9 4

8 2 , 4 4 5
1 5 6 , 4 5 1

1 4 , 1 0 7
4 3 , 0 9 1

3 2 , 9 2 0
6 1 , 9 9 7

W a b a s h  _ b  . . . .
J u l y  1  t o  A u g  3 1 .  _

A u g 2 , 5 0 5 , 5 4 1
4 , 7 8 0 , 8 8 2

2 , 2 5 1 , 7 0 4
4 , 2 5 2 , 7 8 9

8 9 5 , 9 5 7
1 , 6 4 2 , 6 2 8

7 9 6 , 7 4 1
1 , 4 2 3 , 7 2 4

W e s t  J e r s e y  &  S e a  S h _  b  
J a n  1  t o  A u g  3 1  -

. A u g 8 2 0 , 0 5 0
3 , 6 7 1 , 6 8 3

7 7 3 , 9 5 0
3 , 2 6 1 , 4 8 3

4 2 7 , 0 6 1
1 , 2 4 3 , 4 5 5

4 1 8 , 3 6 1
1 , 0 3 8 , 0 5 5

W e s t e r n  M a r y l a n d  _  a  _ _  
J u l y  1  t o  A u g  3 1 . .

- A u g 4 7 7 , 4 4 4
9 4 1 , 7 6 0

4 1 9 , 8 0 9
8 0 0 , 0 1 1

1 6 9 , 4 3 2
3 3 2 , 8 3 6

1 4 9 , 8 0 9
2 6 8 , 8 9 3

W h e e l i n g  Sc L a k e  E r i e ,  b  
J u l y  1  t o  A u g  3 1  _ _

- A u g 5 6 1 , 0 3 7
1 , 0 1 4 , 1 4 6

4 8 8 , 3 8 2
9 1 8 , 4 9 8

2 2 3 , 3 5 7
3 8 1 , 7 4 8

1 3 1 , 9 2 8
2 5 0 , 3 0 0

W ' m s p o r t  Sc N o  B r c h . a .  
J u l y  1  t o  M a y  3 1  _

. M a y 1 2 , 8 6 8
1 6 1 , 1 8 9

1 4 , 9 0 8
1 5 4 , 8 0 7

d e f 4 , 5 3 4
4 8 , 6 7 6

3 , 8 1 6
4 6 , 0 5 9

W i s c o n s i n  C e n t r a l  _  b _ _ _ _
J u l y  1  t o  A u g  3 1 . .

- A u g 6 7 7 , 1 6 8
1 , 2 9 1 , 3 3 7

6 4 1 , 0 0 3
1 , 2 3 2 , 3 9 8

2 7 8 , 6 7 0
5 1 8 . 2 4 7

2 5 7 , 6 0 9
4 8 4 , 1 8 1

W r i g h t s v  Sc T e n n i l l e .  b _ . 
J u l y  1  t o  A u g  3 1

- A u g 5 1 5 , 3 6 7
5 3 1 , 2 1 3

s l 5 , 0 1 8  
s 2 8 , 7 8 9

3 , 7 1 4
9 , 7 5 8

4 , 2 9 1
9 , 5 4 6

Y a z o o  &  M i s s  V a l l e y ,  a .  
J u l y  1  t o  A u g  3 1

_ A u g 6 7 4 , 7 7 5
1 , 2 6 3 , 2 4 2

4 5 6 , 4 3 7
9 8 5 , 4 7 3

4 , 2 6 1  
d e f 8 1 , 2 2 8

d e f l 0 9 , 5 2 8  
d e f l 4 9 , 5 8 7

a  N e t  e a r n i n g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  

b  N e t  e a r n i n g s  h e r e  g i v e n  a r e  b e f o r e  d e d u e t l n g  t a x e s .  
d  T h e  c o m p a n y  n o w  i n c l u d e s  e a r n i n g s  o f  t h e  D e n v e r  E n i d  &  G u l f  R R . :  

P e c o s  V a l l e y  S y s t e m  a n d  S a n t a  F e  P r e s c o t t  &  P h o e n i x  R y .  i n  b o t h  y e a r s .  
F o r  A u g u s t  t a x e s  a n d  r e n t a l s  a m o u n t e d  t o  $ 2 0 9 , 4 1 5 ,  a g a i n s t  $ 1 8 8 , 4 2 8  i n  
1 9 0 5 ,  a f t e r  d e d u c t i n g  w h i c h  n e t  f o r  A u g u s t  1 9 0 6  w a s  $ 3 , 7 0 3 , 7 3 1 ,  a g a i n s t  
$ 1 , 9 5 1 , 1 2 4  l a s t  y e a r .  F r o m  J u l y  1  t o  A u g .  3 1  1 9 0 6  t a x e s  a n d  r e n t a l s  w e r e  
$ 4 1 4 , 8 9 5 ,  a g a i n s t  $ 3 7 7 , 2 4 4  l a s t  y e a r .

h  F o r  A u g .  1 9 0 6  o t h e r  i n c o m e  w a s  $ 6 , 7 0 9 ,  a g a i n s t  $ 4 , 4 4 6  i n  1 9 0 5 ,  a n d  
f r o m  J u l y  1  t o  A u g .  3 1  w a s  $ 1 1 , 4 3 2 ,  a g a i n s t  $ 8 , 1 1 2  l a s t  y e a r .

k  F o r  A u g .  1 9 0 6  o t h e r  i n c o m e  w a s  $ 1 5 , 1 0 5 ,  a g a i n s t  $ 1 2 , 3 6 3 ,  a n d  f r o m  
J u l y  1  t o  A u g .  3 1  w a s  $ 3 5 , 3 5 1  i n  1 9 0 6 ,  a g a i n s t  $ 2 6 , 4 6 0  l a s t  y e a r .  

n  T h e s e  f i g u r e s  r e p r e s e n t  3 0 %  o f  g r o s s  e a r n i n g s .

o  I n c l u d i n g  o t h e r  i n c o m e ,  t o t a l  I n c o m e  ( e x c l u s i v e  o f  r e s u l t s  o f  c o a l  
c o m p a n i e s )  f o r  A u g u s t  i s  $ 1 , 6 4 2 , 5 4 5  i n  1 9 0 6 ,  a g a i n s t  $ 1 , 2 7 7 , 7 8 8  i n  1 9 0 5 ;  
a n d  f o r  p e r i o d  f r o m  J u l y  1  t o  A u g u s t  3 1  i s  $ 3 , 0 5 8 , 0 4 1  I n  1 9 0 6 ,  a g a i n s t  
$ 2 , 4 4 0 , 1 2 9  i n  1 9 0 5 .  D e d u c t i o n s  f r o m  t o t a l  i n c o m e  f o r  a d d i t i o n s  a n d  
i m p r o v e m e n t s  w e r e  $ 2 6 5 , 7 5 8  i n  A u g u s t  1 9 0 6 ,  a g a i n s t  $ 1 1 1 , 0 7 6  i n  1 9 0 5 ,  
a n d  f r o m  J u l y  1  t o  A u g u s t  3 1  w e r e  $ 4 0 6 , 2 9 6  i n  1 9 0 6 ,  a g a i n s t  $ 1 4 3 , 6 4 6  i n
1 9 0 5 .

p  F o r  J u l y  a d d i t i o n a l  i n c o m e  w a s  $ 4 2 1  i n  1 9 0 6 ,  a g a i n e t  $ 4 6 8  i n  1 9 0 5 .  

s  I n c l u d e s  $ 4 8 2  o t h e r  i n c o m e  f o r  A u g u s t  1 9 0 6  a g a i n s t  $ 4 0 4  i n  1 9 0 5  
a n d  f r o m  J u l y  1  t o  A u g u s t  3 1 ,  $ 9 3 3  i n  1 9 0 6 ,  a g a i n s t  $ 7 9 6  l a s t  y e a r .

y  F o r  A u g u s t  a d d i t i o n a l  i n c o m e  a n d  n e t  p r o f i t s  f r o m  c o a l ,  & c , ,  w e r e  
$ 3 9 , 3 5 6  t h i s  y e a r ,  a g a i n s t  $ 3 9 , 5 7 2  l a s t  y e a r , ,  a n d  f r o m  J u l y  1  t o  A u g .  3 1  
w e r e  $ 7 2 , 2 7 9  t h i s  y e a r ,  a g a i n s t  $ 7 0 , 4 8 6  l a s t  y e a r .

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings, given in the fore
going, also report charges for interest, &c., with the suiplus 
above or deficit below these charges.

— I n t .y  R e n t a l s ,  < f c c . —  — B a l .  o f  N e t  E * n g s * —  
C u r r e n t  P r e v io u s  C u r r e n t  P r e v io u s

Y e a r .  Y e a r .  Y e a r .  Y e a r .
R o a d s . $ $ $ $

A t l a n t a  B I r m  Sc A t l _ _ _ _ _ . J u l y 2 3 , 8 1 3 1 6 , 3 8 5 8 , 1 9 5 1 3 , 8 4 9

B a n g o r  Sc A r o o s t o o k  _  
J u l y  1  t o  A u g  3 1  _ _

- A u g 6 2 , 4 7 9
1 2 6 , 6 6 0

4 8 , 3 3 2
9 7 , 2 7 0

1 1 , 3 3 1
1 2 , 5 3 2

2 4 , 5 6 2
2 9 , 6 5 0

B e l l e f o n t e  C e n t r a l .  _  
J a n  1  t o  S e p t  3 0 . .

. S e p t 3 0 0
2 . 7 0 0

3 3 0
2 , 9 7 0

1 , 1 6 0
5 , 3 8 1

1 , 3 2 7
9 , 6 1 6

B r i d g e t o n  & S a c o  R l v  _  _  
J u l y  1  t o  A u g  3 1 .  _

- A u g 5 4 3
1 , 0 8 6

5 4 3
1 , 0 8 6

1 , 8 9 6
3 , 3 6 6

3 , 7 4 0
5 , 4 3 1

C a l i f o r n i a  N o r t h w e s t e r n  
J u l y  1  t o  A u g  3 1  . .

- A u g 2 8 , 1 0 3
5 6 , 1 9 7

2 7 , 9 4 4
5 5 , 8 3 2

5 0 , 0 8 8  
8 1 , 9 9 4

5 6 , 6 7 2
1 1 5 , 8 3 0

C e n t r a l  o f  N e w  J e r s e y . .  
J u l y  1  t o  A u g  3 1  .

- A u g
_ _ _

£ > 6 1 3 , 7 5 0  
£ > 1 , 2 7 1 , 1 8 0

£ > 6 9 5 , 3 7 2  
£ > 1 , 2 9 8 , 0 4 2

6 5 2 , 6 4 4
1 , 1 0 3 , 0 0 0

5 0 2 , 5 4 1
9 3 0 , 5 0 0

G h l c  G t  W e s t n .  _ _ _
J u l y  1  t o  A u g  3 1

- A u g 1 7 4 , 6 6 0
3 4 9 , 4 4 6

1 7 1 , 4 0 9
3 4 2 , 5 9 8

9 7 , 2 5 2
1 6 2 , 3 0 0

5 6 , 3 6 7
6 6 , 8 3 3

C o p p e r  R a n g e - J u l y 8 , 4 3 7 8 , 4 3 7 2 3 , 3 2 9 2 2 , 5 4 4

C o r n w a l l  Sc L e b a n o n _ _ _
J u l y  1  t o  A u g  3 1 . .

- A u g 4 , 2 8 5
8 , 4 6 1

4 , 1 9 1
8 , 3 6 7

2 5 , 2 0 3
4 3 , 5 1 0

2 1 , 5 8 0
4 1 , 7 8 1

D e n v e r  Sc R i o  G r a n d e . .  
J u l y  1  t o  A u g  3 1  .

- A u g 3 4 9 , 4 5 9
6 9 2 , 9 7 4

3 4 4 , 0 1 7
6 8 1 , 2 3 6

d 4 0 1 , 8 0 7  
0 1 6 9 9 , 2 2 2

d 3 9 0 , 9 7 3  
d 6 3 6 , 6 5 0

D u l u t h  S o  S h  Sc A t l a n t i c  A u g  
J u l y  1  t o  A u g  3 1 _ _ _ _ _ _ _ _

8 7 , 6 4 1
1 7 5 , 2 8 2

8 6 , 6 4 1
1 7 3 , 2 8 2

# 3 9  , 3 1 1  
£ 6 2 , 8 4 2

£ 1 8 , 0 5 6
£ 3 4 , 9 6 7

— I n t . ,  R e n ta ls ,  & c . - - - - - - - - - - - B a l .  o f  N e t  E 'n g s . —

R o a d s .

C u r r e n t
Y e a r .

$

P r e v io u s
Y e a r .

%

C u r r e n t
Y e a r .

$

P r e v io u s
Y e a r .

$

G e o r g i a  R R _ _ _ _ _ _ _ _ _ _ _ _ _ _
J u l y  L t o  A u g  3 1  .

- A u g a 5 1 , 9 8 3  
a  1 0 3 , 9 6 6

a 5 1 , 4 1 5  
n l 0 2  . 8 3 1

£ 4 9 9  
£ d e f . 7  , 9 4 2

£ 3 , 3 0 9
£ 1 0 , 8 2 7

H o c k i n g  V a l l e y . . . . . . . . . . . . . . . . . . .
J u l y  1  t o  A u g  3 1 .  _

- A u g 6 2 , 0 1 0
1 2 5 , 3 6 6

6 7 , 8 2 4
1 4 2 , 0 1 8

£ 1 9 3 , 9 4 5
£ 3 5 2 , 0 9 6

£ 1 7 0 , 5 0 3
£ 2 7 1 * 8 0 7

K a n a w h a  Sc M i c h i g a n  _  _ 
J u l y  1  t o  A u g  3 1 . .

- A u g 2 3 , 9 5 7
4 3 , 2 0 3

2 0 , 1 3 3
4 0 , 4 6 8

£ 3 0 , 1 4 0
£ 5 8 , 3 2 0

£ 4 0 , 9 2 9
£ 5 9 , 6 3 1

M a n i s t e e  Sc N o r t h e a s t .  
J a n  1  t o  J u l y  3 1 . .

. J u l y 6 , 7 6 6
4 7 , 3 6 2

6 , 6 7 2
4 6 , 7 0 4

4 , 9 7 3  
4 1 , 3 3 4

5 , 6 3 7
5 8 , 1 5 9

M a r y l a n d  Sc P e n n a _ _ _
J u l y  1  t o  A u g  3 1  _  _

- A u g 3 , 9 5 9  
% , 2 6 6

3 , 8 3 3
7 , 6 6 7

8 , 7 9 1
1 2 , 8 9 6

1 0 , 2 2 6
1 3 , 8 1 9

M i n e r a l  R a n g e _ _ _ _ _ _ _ _ _ _
J u l y  1  t o  A u g  3 1 . .

9 , 9 4 6
1 9 , 8 9 2

9 , 4 4 6
1 8 , 8 9 2

£ 1 1 , 7 1 0
£ 2 0 , 1 7 8

£ d e f . 9 7
£ 2 , 6 0 3

M o  K a n  Sc T e x _ _ _ _ _ _ _ _ _ _
J u l y  1  t o  A u g  3 1 .  -

- A u g 4 1 7 , 1 4 7
8 2 7 , 4 7 1

3 6 2 , 8 0 0
7 2 2 , 0 7 3

2 7 7 , 4 2 7
4 7 1 , 6 2 7

8 5 , 7 2 5
2 9 , 9 8 9

N a s h v  C h a t t  Sc S t  L o u i s  
J u l y  1  t o  A u g  3 1 . .

- A u g 1 4 9 , 4 6 9
2 9 8 , 9 3 8

1 4 9 , 7 7 8
2 9 9 , 5 5 6

4 7 , 0 3 5
1 2 1 , 7 3 7

5 3 , 7 5 4
1 0 6 , 2 1 1

N e v a d a  C a l  Sc O r e g o n _ _  
J u l y  1  t o  A u g  3 1 . .

- A u g 3 , 2 7 5
6 , 5 8 4

2 , 6 3 0
4 , 7 7 2

1 4 , 7 9 1
2 5 , 7 3 8

9 , 6 2 8
1 8 , 2 2 0

N  Y  O n t a r i o  &  W e s t e r n  
J u l y  1  t o  A u g  3 1  _  _

- A u g 7 4 , 2 7 4
1 4 6 , 6 5 9

6 8 , 4 2 5
1 3 5 , 6 8 8

2 6 5 , 0 6 0
5 3 1 , 4 6 8

2 1 4 , 9 3 7
3 7 8 , 0 1 7

N o r f o l k  Sc W e s t e r n _ _ _ _ _ _
J u l y  1  t o  A u g  3 1  _

- A u g 3 6 7 , 4 2 9
7 2 9 , 6 3 6

3 3 6 , 2 0 6
6 7 2 . 4 1 3

5 8 0 , 2 4 0  
1 , 1 0 4  > 0 0 9

5 9 5 , 4 5 7  
1 . 0 3 9 , 6 5 3

R e a d i n g — a l l  c o m p a n i e s .  A u g  
J u l y  1  t o  A u g  3 1  _ .

8 9 0 , 5 0 0
1 , 7 8 1 , 0 0 0

8 6 7 . 8 8 2
1 , 7 3 5 , 7 6 3

£ 7 1 4 , 1 6 0
£ 1 , 1 8 6 , 2 6 9

£ 8 0 1 , 2 1 9
£ i ; j 5 4 , l 0 4

R i o  G r a n d e  J u n c t i o n  _ _  
D e c  1  t o  A u g  3 1  _  _

- A u g 8 , 3 3 3
7 4 , 9 9 9

8 , 3 3 3
7 4 , 9 9 9

1 0 . 8 3 7
7 3 , 8 5 6

9 , 8 5 1
5 1 , 1 7 0

R i o  G r a n d e  S o u t h e r n .  
J u l y  1  t o  A u g  3 1  .

- A u g 1 7 , 7 3 9
3 6 , 0 4 9

1 7 , 7 3 3
3 6 , 0 4 3

£ 3 . 5 9 2  
£ 1 1 , 2 6 9

£ 1 2 , 5 2 6
£ 1 4 , 7 4 3

S t  J o  &  G r  I s l a n d . .  .  .- J u l y 2 1 , 2 9 1 ^ 2 1 , 3 5 3 3 3 , 5 9 2 2 7 , 7 1 0

S e a b o a r d  A i r  L i n e _ _ _ _ _ _ _
J u l y  1  t o  A u g  3 1

- A u g 2 7 6 , 7 0 5
5 4 9 , 5 7 1

2 5 4 , 9 1 9 £ d e f l 6 7  . 0 2 5  
5 0 9 , 9 5 l £ d e f 2 7 0 , 7 3 4

£ 1 8 . 9 2 8
£ 7 8 , 6 2 0

T e x a s  C e n t r a l .  _ _ _ _ _ _ _
J u l y  1  t o  A u g  3 1  _

- A u g 2 , 5 8 3
5 , 1 6 6

2 , 5 8 3
5 , 1 6 6

3 1 , 8 1 1
5 5 , 8 3 1

2 8 , 3 1 3
5 0 , 5 2 1

T o l e d o  Sc O h i o  C e n t r a l .  
J u l y  1  t o  A u g  3 1  _

- A u g 3 3 , 7 4 5
7 2 , 0 0 3

3 7 , 5 6 9
7 5 , 6 6 4

£ 1 7 4 , 2 0 5
£ 2 8 6 , 2 7 4

£ 1 1 5 , 7 6 0
£ 1 6 3 , 2 2 3

T o l  P e o r i a  &  W e s t e r n  _ _  
J u l y  1  t o  S e p t  3 0

S e p t 2 3 , 9 7 3
7 2 , 7 1 2

2 2 , 8 5 9
6 8 , 3 7 5

5 , 3 8 7
1 , 2 3 5

1 3 , 1 7 2
2 2 , 1 9 8

W ’ m s p o r t  Sc N o  B r c h _ .  
J u l y  1  t o  M a y  3 1  .

. M a y 2 , 7 1 4
3 1 , 4 9 3

2 , 7 5 0
3 1 , 0 5 4

d e f 7 , 2 4 8  
1 7 , 1 8 3

1 , 0 6 6
1 5 , 0 0 5

W i s c o n s i n  C e n t r a l  _  .  . 4 o i g 1 5 0 , 8 4 9
3 0 5 , 1 6 9

1 4 8 , 3 4 7
2 9 9 , 7 9 6

£ 1 2 8 , 0 8 7
£ 2 1 3 , 8 1 0

£ 1 1 0 , 3 1 4
J u l y  1  t o  A u g  3 1 £ 1 8 9 , 0 3 5

a  I n c l u d e s  r o a d  r e n t a l  ( p a i d  b y  l e s s e e )  a n d  o t h e r  d e d u c t i o n s .  

b  I n c l u d e d  i n  t h e  f i x e d  c h a r g e s  a r e  e x p e n d i t u r e s  f o r  r e n e w a l s ,  a d d i t i o n s  
a n d  i m p r o v e m e n t s  a m o u n t i n g  t o  $ 7 7 , 5 6 6  f o r  A u g .  1 9 0 6 ,  a g a i n s t  § 2 1 0 , 9 4 4  
i n  1 9 0 5 ,  a n d  f r o m  J u l y  1  t o  A u g .  3 1  t o  $ 2 2 2 , 1 8 0  i n  1 9 0 6 ,  a g a i n s t  $ 3 2 3 , 6 0 0  
l a s t  y e a r .

(l T h e s e  f i g u r e s  a r e  a f t e r  a l l o w i n g  f o r  o t h e r  i n c o m e  a n d  f o r  d i s c o u n t  a n d  
e x c h a n g e .  T h e  s u m  o f  $ 1 0 , 0 0 0  i s  d e d u c t e d  e v e r y  m o n t h  f r o m  s u r p l u s  
a n d  p l a c e d  t o  t h e  c r e d i t  o f  t h e  R e n e w a l  F u n d .  

x  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .

Miscellaneous Companies.
- - - - - - - - - G ro ss  E a r n 'g s - - - - - - - - - — ■Net E a r n in g s -

C o m p a n ie s .
B u f f a l o  G a s  G o _ _ _ _ _ _ _ _ _ _ _ _ _ A u g

O c t  1  t o  A u g  3 1 _ _ _ _ _ _ _ _

C u m b e r l a n d  T  &  T  C o _  b  J u l y  
J a n  1  t o  J u l y  3 1 _ _ _ _ _ _ _ _

B d  E l e c t  C o  ( B r o c k )  . a  
J a n  1  t o  A u g  3 1 . .

F a l l  R l v  G a s  W k s . a _ _ _ _
J a n  1  t o  J u l y  3 1 . .

H o u g h t o n  C o  E l  L t _ a _  
J a n  1  t o  A u g  3 1 . .

A u g  

J u l y  

A u g

H u d  R l v  E l e c t  P o w  C o . _  A u g  
J u l y  1  t o  A u g  3 1 - - - - - - - - - - - -

K e y s t o n e  T e l e p h  C o .  a .  _  A u g  
• J u l y  1  t o  A u g  3 1 , - - - - - - - - - -

L o w e l l  E l e c t  C o r p . a _ _ _ _ _ A u g
J a n  1  t o  A u g  3 1 - - - - - - - - - - - -

M i l w a u k e e  G a s ^ L t  C o _ . . S e p i  
J a n  1  t o  S e p t  S O _ _ _ _ _ _ _ _

M i n n  G e n  E l e c  C o _ a _ _ _ _ _ A u g
J a n  1  t o  A u g  3 1 - - - - - - - - - - - -

P a c i f i c  C o a s t - - - - - - - - - - - - - - - - - - - - - J u l y

P o c a h o n t a s  C o l l i e r i e s  —  A u g  
J u l y  1  t o  A u g  3 1 - - - - - - - - - - - -

U  S  T e l e p h o n e  C o _ b _ _ _ _ _ J u l y

V i c t o r  F u e l  C o . b - - - - - - - - - - - - - - A u g
J u l y  1  t o  A u g  3 1 - - - - - - - - - - - -

W i l k e s - B a r r e  G a s  & ' E l e c  A u g  
J a n  1  t o  A u g  3 1 - - - - - - - - - - - -

C u r r e n t P r e v io u s C u r r e n t P r e v io u s
Y e a r . Y e a r . Y e a r . Y e a r .

$ $ $ $

1 4 , 5 3 2 2 0 , 1 8 4
=,« -  ------- 3 0 9 , 1 1 7 3 0 2 , 3 6 8

4 4 5 , 0 8 1 3 7 5 , 7 2 9 1 5 8 , 2 7 6 1 3 5 , 7 8 8
3 , 0 8 0 , 8 1 9 2 , 6 2 0 , 5 4 3 1 , 0 9 7 , 5 8 6 9 6 9 , 5 9 0

1 0 , 9 3 5 1 0 , 3 1 4 2 , 6 8 6 2 , 3 7 6
1 0 0 , 6 0 9 8 7 , 2 2 3 2 9 , 8 0 5 2 1 , 4 0 7

2 8 , 2 0 0 2 6 , 0 3 7 1 1 , 5 5 7 8 , 9 4 0
1 9 1 , 7 7 3 1 8 4 , 0 6 2 7 0 , 4 7 9 5 6 , 3 6 0

1 5 , 7 9 4 1 4 , 2 4 9 6 , 4 8 3 6 , 0 1 9
1 4 0 , 4 6 0 1 2 3 , 3 9 8 6 6 , 5 0 0 5 9  , 4 5 8

7 9 , 9 1 4 7 6 , 5 4 2 3 5 , 6 3 5 4 2 , 1 7 9
1 5 2 , 0 7 8 1 3 9 , 8 3 5 6 1 , 5 1 9 6 S . 0 6 7

7 1 , 9 2 1 6 5 , 9 7 6 3 1 , 7 2 9 3 1  , d 3 5
1 4 3 , 6 8 9 1 2 9 , 8 7 6 6 3 , 6 3 2 6 1 , 1 6 8

2 0 . 5 8 1 1 8 . 2 8 6 6 , 6 9 9 6 , 2 0 4
1 7 4 , 5 5 9 1 5 8  , 9 0 5 5 9 , 2 4 3 5 7 , 2 6 1

7 5 , 8 8 7 7 3 , 6 9 0
6 8 7 , 0 4 1 5 9 0 , 0 6 2

6 0 , 5 1 1 5 3 , 1 7 8 2 2 , 3 3 5 2 0 , 1 3 4
5 0 1 , 7 2 1 4 5 1 , 1 0 2 2 3 6 , 6 1 0 2 1 6 , 1 3 6

5 6 3 , 5 1 4 5 9 6 , 7 7 3 1 1 4 , 3 9 8 1 4 5 , 6 0 1

2 5 , 3 2 7 1 9 , 1 5 3
4 8 , 3 4 1 3 6 . 4 3 6

3 3 , 8 4 8 2 8 , 5 5 8 2 1 , 0 3 8 1 4 , 8 4 0

2 1 0 , 7 2 9 1 6 3 , 8 7 4 5 0 , 3 7 9 3 1 , 5 3 1
3 9 8 , 4 8 7 3 1 3 , 8 8 9 8 7 , 6 1 7 5 7 , 5 3 7

2 1 , 6 1 7 2 0 , 3 4 1 9 , 7 2 6 9 . 5 8 8
1 9 8 , 9 6 1 1 6 8 , 3 5 0 8 9 , 5 3 7 8 1 , 9 9 0

a  N e t  e a r n i n g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  

b  N e t  e a r n i n g s  h e r e  g i v e n  a r e  b e f o r e  d e d u c t i n g  t a x e s .

Miscellaneous Companies.
— I n t . t R e n ta ls ,  S ec.- - - - - - - - - - - B a l .  o f  N e t  E 'n g s . —

C o m p a n ie s .

C u r r e n t
Y e a r .

$

P r e v io u s  
Y e a r .

$

C u r r e n t
Y e a r .

$

P r e v io u s
Y e a r .

$

C u m b e r l a n d  T  &  T  C o .  
J a n  1  t o  J u l y  3 1  .

.  J  u l y 3 2 , 7 5 0
1 6 0 , 4 2 2

2 2 , 7 2 5
1 2 0 , 1 9 8

1 2 5 , 5 2 6
9 3 7 , 1 6 4

1 1 3 , 0 6 3
8 4 9 , 3 9 2

E d  E l  C o  ( B r o c k t ’ n )  _  _  
J a n  1  t o  A u g  3 1 . .

- A u g 6 1 3
5 , 7 4 9

7 2 9  
5  , 5 3 7

2 , 0 7 3
2 4 . 0 5 6

1 , 6 4 7
1 5 , 8 7 0

F a l l  R l v  G a s  W k s .  _  . .  
J a n  1  t o  J u l y  3 1 . .

- J u l y 5 9 5
4 , 2 8 7

5 0 3
2 , 1 8 9

1 0 , 9 6 2
6 6 , 1 9 2

8 . 4 3 7
5 4 , 1 7 1

H o u g h t o n  C o  E l  L t  —  
J a n  1  t o  A u g  3 1

- A u g 2 , 1 8 7
1 8 , 1 2 6

2 , 1 8 7
1 8 , 1 2 6

4 , 2 9 6
4 8 , 3 7 4

3 , 8 3 2
4 1 , 3 3 2

L o w e l l  E l e c t  L t  C o r p .  
J a n  1  t o  A u g  3 1 . .

- A u g 8 7 2
6 , 9 8 9

6 9 7
7 , 5 1 9

5 , 8 2 7
5 2 , 2 5 4

5 , 5 0 7  
4 9 , 7 4 2

M i n n  G e n  E l e c t - - - - - - - - - - - - - -
J a n  1  t o  A u g  3 1 . .

8 , 9 0 8
7 1 , 5 4 8

9 , 0 7 1
7 5 , 5 4 8

1 3 , 4 2 7
1 6 5 , 0 6 2

1 1 , 0 6 3
1 4 0 , 7 0 9

P o c a h o n t a s  C o l l i e r i e s .  _  
J u l y  1  t o  A u g  3 1 . .

- A u g e l 6 , 1 4 4  
e 3 2 , 3 4 1

e l f> ,0 1 6
C 3 1 . 7 3 0

9 , 1 8 3
1 5 , 0 0 0

3 , 1 3 7
4 , 7 0 6

U  S  T e l e p h o n e  C o . . J u l y 1 3 , 6 9 4 1 1 , 3 5 6 7 , 3 4 4 3 , 4 8 4

V i c t o r  F u e l  C o - - - - - - - - - - - - - - - - -
J u l y  1  t o  A u g  3 1 .

A u g 2 4 , 8 5 3
4 6 , 6 6 3

1 7 , 5 9 9
3 4 , 5 6 4

£ 3 6 , 0 9 9
£ 6 0 , 9 3 0

£ 2 3 , 3 7 6
£ 4 1 , 5 S 9

d  I n c l u d e s  s i n k i n g  f u n d  a n d  p r e f e r r e d  s t o c k  d i v i d e n d .  

e  C h a r g e s  I n c l u d e  i n t e r e s t  o n  d e b e n t u r e  s t o c k ,  

c  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .
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STREET RAILWAYS AND TRACTION COMPANIES.

Latest G ross E a rn in g s. •Jan. 1 to latest date.
N a m e o f  

R oad. W eek  or 
M on th .

C urrent
Y ea r .

P rev iou s
Y ea r .

Current
Year.

a  A m e r i c a n  R y s  C o —  S e p t e m b e r  
e A u r  E l g i n  C h i c  R y  A u g u s t  . . .
B i n g h a m t o n  H y - - - - - - - - - ( A u g u s t  —
B l r m  H y  L t  &  P o w e r ;  A u g u s t  —  
B o s t o n  &  W o r c e s t e r .  A u g u s t  —  
B r o c k t o n  &  P l y  S i  R y  . A u g u s t  .  _ - •  
B u r l i n g t o n  t V t >  T r a c  S e p t e m b e r  

C a m d e n  &  T r e n t o n  R y  S e p t e m b e r  
C a p e  B r e t o n  E l e c  C o . ( A u g u s t  .  
C e n t  P e n n  T r a c t i o n .  _  ; A u g u s t  —  
C h a r i  G o n  R y  G a s  &  E l  A u g u s t  —  
C h a t t a n o o g a  R y s  C o .  A u g u s t  —  
C h i c a g o  M l h v  E l e c .  S e p t e m b e r
it C h i c  &  O a k  P a r k _ _ _ _ S e p t e m b e r
C i t i z e n s ’  R y  &  L t  C o .  J u l y  - - - - - - - - -
C l e v e  P a i u e s v  A  E _ _ _ A u g u s t  —
C l e v e  cfc S o u t h w _ _ _ _ _ _ S e p t e m b e r
C o l u m b u s  R R  C o - - - - - - - A u g u s t  —

G a s  L i g h t  C o _ _ _ _ _ _ A u g u s t  . .

5
2 5 8 , 4 9 0  
1 3 1 , 4 7 4  

3 1 . 8 4  1 
1 6 0 , 3 6 2 :  

6 7 , 1 3 6  
1 7 , 3 8 3 ;

9 . 0 6 0 ,  
2 1 , 5 6 4  
2 3 , 4 6 8  
6 5 , 2 0 5  
5 6 , 2 9 0  
5 1 , 7 2 5  
9 7 , 1 5 6  
6 4 . 3 6 9  
1 3 , 0 6 9  
3 1 , 7 0 7  
6 4 . 3 7 1  
1 7 , 3  2 9  

2 , 0 5 9
D a l l a s  E l e c  C o r p ' n _ _ _ J u l y  _ _ _ _ _ _ _  8 3 , 5 9 8
D e t r o i t  M o n  d c  T o l e d o  1 s t  w k  O c t  
D e t r o i t  U n i t e d  R y .  . 1 s t  w k  O c t  
D u l u t h  S t r e e t  R y .  . ’ 2 d  w k  O c t  
E  L i v e r p o o l  T r A L t C o . S e p t e m b e r
E a s t  S r  L o u i s  &  S u b .  A u g u s t _ _ _
E l  P a s o  E l e c t r i c .   A u g u s t  —
F t  W a y n e  <5c W a b a s h

V a l l e y  T r a c t i o n  . .  A u g u s t  —  
G a l v e s t o n  E l e c t r i c  C o j A u g u s t  
G e o r g i a  R y  &  E l e c .
H a r t f  &  S p r i n g  S t  R y  S e p t e m b e r  
H a v a n a  E l e c t r i c  R y .  W k  O c t  1 4  
H o n o l u l u  R a p i d  T r  &

L a n d  C o . . . . . . . . . . . . . . . . . . . . . . . . A u g u s t  . . .
H o u g h t o n  C o  S t  R y .  A u g u s t _ _ _
H o u s t o n  E l e c t r i c  C o .  A u g u s t  —
I l l i n o i s  T r a c t i o n  C o _ _  S e p t e m b e r
I n d i a n a p  C o l  &  S o _ _ _ A u g u s t  —
J a c k s o n  C o n s o l  T r a c .  A u g u s t _ _ _
J a c k s o n v i l l e  E l e c  C o .  A u g u s t _ _ _
K a n  C i t y  R y  &  L i g h t  A u g u s t _ _ _
L a k e  S h o r e  E l e c  R y .  A u g u s t  —

5 . 8 0 4  
1 0 6 , 8 7 0  

1 4 . 9 2 8  
3 1 , 2 2 0  

1 7 6 . 3 7 6  
3 2 , 0 4 8 ;

110.221 
3 2  5 9 1

J u l y  _ _ _ _ _ _  2 3 7 , 1 0 0
2 1 , 1 9 9
3 0 , 8 7 5

2 S . 6 8 1  
2 5 , 6 9 4  
5 0 , 9 9 4  

2 6 6 . 8 4 4  
2 5 , 3 3 0  
1 6 , 2 5 0  
2 7 , 6 7 9  

4 6 9  , 9 2 1  
1 0 2 , 4 6 8

L e h i g h  V a l l e y  T r a n s i t  M a y  _ _ _ _ _ _ i 7 6 , 4 0 3
5 1 , 4 3 0  
1 3 , 2 7 1  
1 2 , 2 3 9

3 7 , 5 0 0 ;
3 4 , 0 0 0

1 9 0 , 4 6 2
3 1 9 , 0 3 4

7 9 , 9 7 0
6 1 , 2 8 8

1 1 1 , 0 8 0
4 5 , 1 2 5

4 3 3 , 4 5 7
2 9 . 2 4 6

1 0 9 , 4 9 2
1 3 7 , 3 2 6

7 9 , 0 6 5
1 1 6 , 2 6 2

Lex oc InterurRys Co August__
Lorain Street Ry___ . August —
Madison & lnt Trac.. J u ly _____
Manila Elec Ry & Ltg

Corp— Ry Dept September
Lighting Dept____September

Met West Side Elev.. September
Milw Elec Ry & Lt Co August__
Milw Lt Ht & Tr Co.. August__
Montreal Street Ry._ Wk Oct 13
Nashville Ry & Lt__ August —
N J & H R Hyde FyCo September
N O Ry & Light Co._ August__
Niagara St G & Tor . September
Nor Ohio Tr <Sc Lt Co. August__
Norf & Portsm Tr Co August__
Northern Texas Tr Co August__
Northwestern Elev . .  September
Oklahoma City Ry_. July _____  18.500
Orange Co Traction._ June_____ 13.030
Peeks kill Lt & RR__ (August___  14,831
Pitts M'K & Green.. September 21.647
Portland Rys Co___ August____/cloO.110
St Joseph (Mo) Ry Lt

Heat 8c Power Co.. September 
Savannah Electric Co August
Seattle Electric Co__ August____
South Side Elevated. September
Syracuse Rap Tr Ry. August__
Tampa Electric Co . August.__
Terre Haute T & L Col August__
Toledo Rys & Light. September
Tol Urb 8c Inter R y .. August___
Toledo & Western__ July ______
Toronto Railway____Wk Oct 16
Tri-City Ry 8c Lt Co. .August__
Twin City Rapid Tran 1st wk Oct
United RR of S F__ .September
United Rys of Ralt.. September 
United Rys of St L_ _ .September
Wash Alex & Mt Ver. August__
Whatcom Co Ry 8c Lt

C o _______________ ‘August___ ! 24,423

8
2 2 7 , 6 4 5  
1 2 0 , 7 9 2  

3 0 , 7 6 7  
1 3 1 , 6 0 5 ,  

6 3 , 3 2 4 ,  
1 4 , 6 1 0  

8 . 5 2 0  
1 4 , 1 2 8 1  
2 2 . 3 5 7 j 
5 7 , 4 3 1  
5 1 , 5 8 5  
3 9 , 8 9 9  
6 4  . 7 8 8  
6 6 . 0 7 8  
1 0 , 2 7 6  
2 9 , 5 5 4
6 2 . 9 6 6  
1 4 , 6 7 2

1 . 9 0 8  
8 1 . 0 5 1

1 0 1 , 9 9 5
1 2 . 9 6 7

147,237
2 2 . 7 6 3

94,835
2 5 , 7 3 4 !

2 0 2 . 9 9 4
1 4 . 0 3 8

2 9 , 5 9 7

2 5 , 8 2 3
2 0 , 7 7 1 !
4 5 . S 1 0 :

2 0 7 . 0 8 1
2 1 , 3 1 4
1 4 , 3 6 5
2 3 , 9 9 5 1

433,672
9 5 , 1 9 0
G 9 . 4 0 3

11,658
1 1 , 7 1 5

2 , 0 5 8 , 1 7 9  

2 0 2 . 7 1 5  

3 4 8 , 2 9 9

4 4 9 , 0 1 4
4 3 2 , 8 1 0
3 2 2 , 2 8 3
6 3 3 . 5 4 3
6 1 6 , 7 9 4

1 7 8 , 2 2 5
4 8 2 . 6 3 4

1)219.190; 
4 ,426 .852  

599 .865

1,146,612  
243,872

714,367
205,493

P reviou s
Y ea r .

1 , 8 4 8 , 5 4 7  

1 8 5  , 8 8 1  

3 1 3 , 9 8 3

3 8 3 , 1 6 7  
3 9 7 , 6 7 4  
2 7 0 , 9 8 9  
4  1 1 , 8 6 2  
6 0 0 , 4 7 5

1 5 9 , 6 2 4
4 0 0 , 7 0 4

3  . 9 0 6  . 0 6 7  
5 1 5 . 3 6 3

136,791  
1.199,871

227,488  
148,683  
376,339  

2,163,308)  
152,817  

99,510;  
207,304  

3 ,510 .718  
575,781  
473,632  
3 3 5 ,5 6 1 1 

95,018  
71,250

_______  386,000
_ _ _ _ _ _ _ _ : 2 7 0 , 7 5 0

ISO.640 1 ,801 ,769  
277,015  2 ,272 ,996  

09,724 454,404
55,944 : 2 ,495,332i  
92 ,016  874,128
36 ,240  331,695

358,375 3 ,776 ,377
27,049 203.389,

102.71S 675,002
129,356 971,251

5 9  , 2 4 4  _ _ _ _ _ _ _ _ 1
1 1 1 , 4 6 0  1 , 0 9 1 , 4 7 0

1 4 , 0 9 3  9 4 , 8 4 1 !
1 2 . 1 0 2  5 6 , 9 2 8
1 2 , 1 5 7  9 5 , 2 6 5
1 7 . 7 8 5  1 7 1 , 0 6 9

2 1 8 , 8 9 5 : f c l  , 0 8 9 , 5 9 5

9 9 2 , 6 2 1
1 8 3 . 6 1 3

6 1 4 , 8 4 9
1 7 4 , 5 6 7

1 0 7 " . 4 7 7
,117,565

2 1 1 . 6 6 8  
/98 .120  
326,908  

1 ,742.746  
1 3 1 , 9 3 1  

8 3 , 8 6 1  
208.728  

3 . 1 0 7 , 5 7 8  
5 0 9 , 4 6 8

R oad s.

C urrent
Y ea r .

$

P rev iou s
Y ea r .

$

C u rren t
Y ear.

$

P rev iou s
Y ea r .

5
N o r  T e x a s  T r a c t  O o _ _ _ _ . A u g 7 9 , 0 6 5 5 9 , 2 4 4 2 4 , 3 3 4 2 2 , 2 * 0 9
P o r t l a n d  R y s  C o . . . . . . . . . . . . . . . . .

J a n  1  t o  A u g  3 1
_ A u g  c l 5 0 , 1 1 0  

_ _ _ _ _ c l  , 0 8 9 , 5 9 5
2 1 8 , 8 9 5

1 , 1 8 1 , 9 5 1
1 6 4 , 3 7 2

6 4 5 5 , 2 2 5
1 0 0 , 3  © 6  
5 2 3 . 0 2 0

S t  J  0 R y  L t  H  t  & P o w C o  - 
J a n  1  t o  S e p t  3 0 - -

S e p t 7 8 , 8 3 4
0 2 2 , 2 3 2

6 7 , 0 0 1
5 5 2 , 7 8 9

4 1 , 6 3 7
3 0 2 . 0 0 6

3 5 , 5 9 3
0 ^  •> *> g

S a v a n n a h  E l e c t  O O - a .  
J a n  1  t o  A u g  3 1 _ _ _

- A u g 5 9 , 3 3 3
4 2 3 . 8 6 9

5 1 , 1 6 4
3 8 3 , 0 3 8

2 5 , 9 0 9
1 7 3 . 9 7 6

2 1 , 0 3 7  
1 6 1 , 7 4 6

S e a t t l e  E l e c t  C o - a — _ - A u g 2 6 9 , 8 5 3 2 2 4 , 9 3 6 1 0 8 , 9 4 2 8 4 , 3 5 6
T a m p a  E l e c t  C o  . a _ _ _ _

J a n  1  t o  A u g  3 1  _ _
- A u g 3 7 , 8 2 3

2 9 9 , 8 5 9
2 9 , 0 6 0  

2 6 1  , 6 8 0
1 5 , 8 3 9

1 2 3 , 8 0 4
1 1 , 2 9 0

1 0 6 , 5 0 6
T e r r e  H  T r a c t  &  L t  a  

J a n  1  t o  A u g  3 1 - .
- A u g 7 2 , 5 9 8  

5 0 9 , 6 6 5
5 8 , 0 4 9

4 0 0 , 9 1 2
3 2 , 7 7 5

2 0 9 , 2 6 6
2 3 , 9 1 5

1 2 8 , 4 8 4
T o l e d o  R y  &  L t  O o _ a _ _  

J a n  1  t o  S e p t  3 0
S e p t 1 8 2 , 2 3 8

1 , 5 1 1 , 0 7 3
1 6 3 , 6 4 3

1 , 4 0 7 , 7 8 1
9 1 , 0 9 5

7 2 9 . 2 5 7
8 0 , 5 6 2

6 8 8 , 3 3 2
U n i t e d  R y s  o f  S t  L . a - .  

J a n  1  t o  S e p t  3 0 - -
S e p t 7 8 5 , 7 7 5

0 , 7 7 6 , 8 2 4
7 3 1  . 3 1 3

6 , 2 5 6 , 0 7 2
3 2 8 , 0 6 4

2 , 6 0 7 . 8 4 3
2 9 6 , 9 8 6

2 , 2 2 2 , 9 7 7
W h a t c o m  C o  R y & L t C o - A u g 2 4 , 4 2 3 1 8 , 7 5 2 9 , 1 0 3 5 , 6 2 1

8 1 . 8 6 9  
6 3 , 9 7 4

1,654,451
2 ,094 ,916

397,207

7 3 5 , 7 7 9
266,240

1 8 8 , 9 1 3  
6 2 8 , 2 4 5  
8 8 6 , 3 1 3

1 , 0 2 6 , 3 7 9

7 8 , 8 3 4
5 9 , 3 3 3

6 7 , 0 0 1
. . . . . . . , 5 1 , 1 6 4 ;

2 6 9 , 8 5 3 ,  2 2 4 , 9 3 6 ;  
1 3 4 , 6 2 3  1 3 3 , 5 3 3

9 2 , 4 0 1  
3 7 . 8 2 3  
7 2 . 5 9 8  

1 8 2 , 2 3 8  
3 2 , 1 1 7  
2 1 , 0 7 1  
6 0 , 0 1 4  

1 4 3 , 0 5 7  
1 0 4 , 4 2 3  

> 1 4 1 8 , 5 1 9  
6 2 2 , 8 4 1  
7 8 5 , 7 7 5 }

2 5 , 6 5 6

6 2 2 , 2 3 2
4 2 3 , 8 6 9

5 1 , 1 1 8
8 0 , 9 6 8

1 4 1 , 2 7 3
1 , 1 8 1 , 9 5 1

5 5 2 , 7 8 9
3 8 3 , 0 3 8

1 , 2 8 7 , 1 6 4
7 0 2 , 9 4 8
2 9 9 , 8 5 9
5 0 9 , 6 6 5

1 , 5 1 1 , 0 7 3
2 2 4 , 9 1 4
1 3 4 , 6 2 6

7 9 , 9 3 2  
2 9 , 0 6 0  
5 8 , 0 4 9  

1 6 3 , 6 4 3 !
2 8 , 6 9 3  
2 3 , 4 1 4  
5 2 , 7 8 6  

1 1 6 , 5 4 5 :
9 5 , 5 9 1 :

6 0 6 , 1 6 6  _ _ _ _ _ _ _ _ |
_ _ _ _ _ _ _ _  4 , 8 0 8 , 6 9 9 ,

7 3 1 . 3 1 3 :  6 , 7 7 6 , 8 2 4 ;  
2 1 , 2 0 7  1 8 4 , 5 9 7 |

1 8 . 7 5 2  - - - - - -

4 , 3 1 9 , 2 5 6

1 , 2 1 2 , 4 2 5
6 1 6 , 4 9 1
2 6 1 , 6 8 0
4 0 0 , 9 1 2

1 , 4 0 7 . 7 8 1
1 9 5 , 3 7 1
1 2 9 , 1 6 7

3 , 5 7 6 , 5 0 0

6 , 2 5 6 , 0 7  2  
1 6 2 , 7 9 4

a F i g u r e s  f o r  t h e  m o n t h  In b o t h  y e a r s  I n c l u d e  o p e r a t i o n s  o f  t h e  S c r a n t o n  
R y . ,  a c q u i r e d  J a n .  1  1 9 0 6 .  t> T o t a l  I s  f r o m  M a r c h  1 .  c  T h e s e  f i g u r e s  a r e  
f o r  c o n s o l i d a t e d  c o m p a n y ,  d T h e s e  a r e  r e s u l t s  f o r  m a i n  l i n e ,  f  D e c r e a s e  
I n  1 9 0 5  d u e  t o  s t r i k e  a n d  b o y c o t t ,  h T h e s e  a r e  e a r l y  p r e l i m i n a r y  r e t u r n s ;  
d e c r e a s e  d u e  t o  e a r t h q u a k e ,  f i r e  a n d  s t r i k e  a m o n g  e m p l o y e e s ,  A u g .  2 6  t o  
S e p t .  5  1 9 0 6 .  k  D e c r e a s e  d u e  t o  L e w i s  &  C l a r k  E x p o s i t i o n  l a s t  y e a r ,  
y  f i g u r e s  f o r  b o t h  y e a r s  n o w  I n  A m e r i c a n  c u r r e n c y .

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported bhis week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 29 1906. The 
next will appear in the issue of Oct. 27 1906.

■Gross E arn 'os-
C u rren t

Y ea r.
R oads.  $

B r o c k t o n  <5c P l y m o u t h  a  A u g  1 7 . 3 8 3  
C a p e  B r e t o n  E l e c t  C o _ a  A u g  2 3 , 4 6 8  
C h i c a g o  <3c M U  E l e c t  R y . S e p t  9 7 , 1 5 6

J a n  1  t o  S e p t  3 0 _ _  _ _ _  6 3 3 , 5 4 3
C l e v e  &  S o u t h w e s t e r n .  . S e p t  6 4 , 3 7 1

J a n  1  t o  S e p t  3 0 _ _ _ _ _ _ _  4 8 2 , 6 3 4
O o l u m b u s  R R  C o _ _ _ _ _ _ _ A u g  1 7 , 3 2 9

G a s  L i g h t  C o . . . . . . . . . . . . . . . . . . . A u g  2 , 0 5 9
E  L I v c r p  T r & L t  C o  b  . S e p t  3 1 . 2 2 0

N o v  1  t o  S e p t  3 0 _ _ _ _ 3 0 1 , 4 3 8
E l  P a s o  E l e c t  C o . a  ,  - A u g  3 2 , 0 4 8

J a i l  1  t o  A u g  3 1  . . . . . . . . . . . . . .  2 4 3 . 8 7 2
G a l v e s t o n  E l e c t  C o  a  . A u g  3 2 , 5 9 1  

J a n  1  t o  A u g  3 1  _ . .  2 0 5 . 4 9 3
H o u g h t o n  C o  S t  H y . a .  - A u g  2 5 , 6 9 4

J a n  1  t o  A u g  3 1 . . . . . . . . . . . . . .  1 4 8 , 6 8 3
H o u s t o n  E l e c t  C o  a  A u g  5 0 , 9 9 4

J a n  1  t o  A u g  3 1 _ _ _ _ _  .  3 7 6 , 3 3 9
I l l i n o i s  T r a c t i o n  C o  a .  . S e p t  2 6 6 , 8 4 4

J a n  1  t o  S e p t  3 0 . . . . . . . . . . . . . .  2 , 1 6 3 . 3 0 8
J a c k s o n v i l l e  E l e c t  C o . a  A u g  2 7 , 6 7 9  

J a n  1  t o  A u g  3 1  . . .  .  2 0 7 . 3 0 4
L e x i n g t o n  &  I n t e r u r b a n  A u g  5 l . » 3 0  

J a n  1  t o  A u g  3 1  . . . . . . . . . . . . . . . . . . .  3 3 5 , 5 6 1

P rev iou s
Y ea r .

%
14.610  
22,357  
64,788  

411,862  
52,966  

400 ,704  
14,672  

1,908

"  2 5 6 . 8 1 5  
2 2 ,763  

183,613  
25.734  

174,567  
20.771  

C98.120 
45.810  

326.908  
207.081  

1.742.746  
23.995  

208,728

- - - - - - - N et E a m i nos - - - - - - -
C u rren t P rev iou s

Y ear.
5

10,433
10.921
57,291

380,784
30,881  

209,846  
6,243  

299 
1 3,9 10 

136,946  
7,54 7 

76,740  
15,469  
80,340  
13,182  
50,587
18.921 

132,754  
126,774  
970.032

10,762  
7 . -  , I . 
2 0 , 3  ■ 

112.918

a  N e t  e a r n i n g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b  N e t  e a r n i n g s  h e r e  g i v e n  a r e  b e f o r e  d e d u c t i n g  t a x e s  
c  D e c r e a s e  i n  1 9 0 5  d u e  t o  s t r i k e  a n d  b o y c o t t .

Interest Charges and Surplus.
— l n t . .  R en ta ls ,  < f c c . —  — B a l. o f  N et E ’n g s . —

C u rren t P rev io u s C u rren t P rev io u s
Y ea r . Y ea r . Y ea r . Y ea r .

R oads. $ $ $ $
B r o c k t o n  &  P l y m o u t h - - A u g 1 , 8 4 4 1 , 7 5 4 8 , 5 8 9 5 , 6 6 3
C a p e  B r e t o n  E l e c t  C o . _ A u g 4 , 2 5 0 4 , 4 5 4 6 , 6 7 1 6 , 7 7 2
C o l u m b u s  R R  C o _ _ _ _ _ _ - A u g 1 , 8 8 9 1 , 9 1 4 4 , 3 5 4 3 , 3 8 2

G a s  L i g h t  C o . . . . . . . . . . . . . . . . . . - A u g 1 0 5 1 0 5 1 9 4 5 7 9
E a s t  L i v e r p o o l  T r  &  L i g h t  C o -

N o v  1  t o  S e n t  3 0  _ 9 3 , 3 6 7 £ 4 3 , 8 5 8
E l  P a s o  E l e c t  C o _ _ _ _ _ _ - A u g 4 , 0 8 4 3 , 7 2 1 3 , 4 6 3 3 , 3 3 6

J a n  1  t o  A u g  3 1  _ . 3 0 , 6 7 3 2 8 , 0 9 6 4 6 , 0 6 7 3 5 , 0 9 5
G a l v e s t o n  E l e c t  C o . . - - A u g 4 , 1 6 6 4 , 1 6 6 1 1 , 3 0 3 5 , 8 4 4

J a n  1  t o  A u g  3 1  . 3 3 , 3 3 3 4 7 , 0 0 7
H o u g h t o n  C o  S t  R y _ _ _ - A u g 3 , 9 1 2 3 , 7 3 2 9 , 2 7 0 4 , 0 0 1

J a n  1  t o  A u g  3 1 3 1 , 3 0 1 2 8 , 6 5 6 1 9 . 2 8 6 c d e f 5 3 , 3 4 7
H o u s t o n  E l e c t  C o - . _ _ _ . . A u g 7 , 7 9 2 9 , 0 5 9 1 1 , 1 2 9 1 0 . 8 8 5

J a n  1  t o  A u g  3 1 _ — 6 4 , 5 2 6 7 1 , 9 2 1 6 8 , 2 2 8 5 6 , 3 9 7
J a c k s o n v i l l e  E l e c t  C o _ - A u g 3 , 4 2 8 3 , 2 3 4 7 , 3 3 4 5 , 3 7 1

J a n  1  t o  A u g  3 1 - _ _ _ _ _ _ 2 7 , 0 1 6 2 4 , 3 8 0 5 1 , 9 6 0 6 5 , 2 8 8
N o r  T e x a s  T r a c t  C o  _ _ - A u g 9 , 9 4 1 9 . 9 3 8 1 4 , 3 9 3 1 2 , 3 3 1
P o r t l a n d  R y s  C o _ _ _ _ _ - - A u g 3 0 , 7 9 0 3 3 , 5 8 2
S a v a n n a h  E l e c t  C o - - - - - - - - A u g 1 1 , 5 3 7 1 0 , 5 5 4 1 4 , 3 7 2 1 0 , 4 8 - 3

J a n  1  t o  A u g  3 1 . . _ _ _ _ _ _ 9 0 . 6 9 6 8 4 , 4 3 1 8 3 , 2 8 0 7 7 , 3 1 5
S e a t t l e  E l e c t  C o _ _ _ __ -  A u g 2 7 , 7 1 3 2 3 , 7 9 6 8 1 , 2 2 9 6 0 , 5 6 « 0
T a m p a  E l e c t  C o . _ _ _ _ - A u g N i l 1 , 8 8 5 1 5 , 8 3 9 9 , 4 0 5

J a n  1  t o  A u g  3 1 - N i l 1 5 , 1 4 9 1 2 3 , S 0 4 9 1 , 3 5 7
T  H a u t e  T r & L t  C o _ _ _ _ _ - A u g 1 4 , 3 1 2 1 0 , 9 9 8 1 8 , 4 6 3 1 2 , 9 1 7

J a n  1  t o  A u g  3 1  _ 1 0 6 , 4 1 3 8 0 , 9 7 4 1 0 2 , 8 5 3 4 7 , 5 1 0
T o l  R y  &  L t _ _ _ _ _ _ _ _ _ _ _ _ - S e p t 4 2 , 2 5 3 4 2 , 6 3 6 4 8 , 8 4 2 3 7 , 9 2 6

J a n  1  t o  S e p t  3 0 3 8 1 , 4 5 3 3 8 2 , 1 9 2 3 4 7 , 8 0 4 3 0 5 , 9 4 0
U n i t e d  R y s  o f  S t  L _ _ _ - S e p t 1 9 8 , 0 2 6 1 9 8 , 8 4 0 1 3 0 , 0 3 8 9 8 , 1 4 6

J a n  i  t o  S e p t  3 0  _ 1 , 7 8 3 , 4 0 0 1 , 7 9 1 , 8 5 7 8 2 4 , 4 4 3 4 3 1 , 1 2 0
W h a t c o m  C o  R y  &  L t  G o  A u g 3 , 7 5 8 2 , 2 3 0 5 , 3 4 5 3 , 3 9 1

Y ea r .
%
7 , 4 1 7  

1 1 . 2 2 6  
4 2 . 0 1 4  

2 3 9 , 0 2 0

2 3 , 9 8 0
1 6 5 . 2 4 0

5 , 1 9 6
6 8 4

9 3 , 2 0 0  
7 , 0 5 7  

6 3 , 1 9 1  
1 0 , 0 1 0

7 , 7 3 3  
e(lcf24  , 6 0 1  

1 9 , 9 4 4  
1 2 8 . 3 1 8
1 0 1 . 3 7 2
7 9 6 . 3 7 3  

8 . 6 0 5
8 9  . 6 6 8

c  D e c r e a s e  i n  1 9 8 5  d u e  t o  s t r i k e  a n d  b o y c o t t .  
e  D e c r e a s e  d u e  t o  L e w i s  &  C l a r k  E x p o s i t i o n  l a s t  y e a r .  
x  A f t e r  a l l o w i n g  f o r  o t h e r  i n c o m e  r e c e i v e d .

A N N U A L  R E P O R T S .
Annual Reports.— The index to annual reports is omitted 

this week because of the publication of the “ Railway and 
Industrial”  Section, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the “ Chronicle,”  n o t  including to-day's issue.

Rock Island Company.
(R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  J u n e  30 1906.)

On pages 984 and 985 we give the balance sheets and 
profit and loss accounts of the Rock Island Co. and Chicago 
Rock Island & Pacific R R ., through which the operating 
companies are controlled, as shown in the report for the last 
fiscal year. The report shows clearly the amounts of stocks 
of the various roads of the system outstanding and the 
amounts held by the Rock Island Co., either directly or other
wise. A statement is also given showing the comparative 
income accounts of all the separate roads of the system and 
also of the entire system for the past two fiscal years.— 
V. 82, p. 988.

Chicago Burlington & Quincy Railroad.
(R e p o r t  f o r  th e  F i s c a l  Y e a r  e n d in g  J u n e  30 1906.)

The annual report of this company for the fiscal year 
1905-06 is given on pages 974 to 975, embracing the re
marks of Mr. George B. Harris, the President, and the bal
ance sheet and income account.

The results for four years are given below:
O P E R A T IO N S  A N D  F I S C A L  R E S U L T S .

( In clu d in g  N arrow -G au ge.)
1905-06. 1904-05. 1903-04. 1902-03.

8 ,927 8 ,879  8 ,821 8 ,751M i l e s  o p e r a t e d  J u n e  3 0 .  -  
E q u ip m en t—

E n g i n e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 , 4 6 8
P a s s e n g e r  e q u i p m e n t _ _ _  1 , 2 4 1
F r e l g b  t  c a r s . . . . . . . . . . . . . . . . . . . . ..  _  :  5 0 , 7 4 3
W o r k  e q u i p m e n t _ _ _ _ _ _ _  6 , 5 4 3

O p e r a t i o n s —
P a s s e n g e r s  c a r r i e d  ( N o . )  1 5 , 4 9 4 . 7 2 3  
P a s s ,  ( r e v . )  1 m i l e .  . 8 0 1 , 8 8 3 , 9 0 2  
R a t e  p e r  p a s s ,  p e r  m i l e .  2 . 0 5  c t s .  
F g h t . f r e v . )  c a r r .  ( t o n s ) .  2 3 . 6 2 7 , 7 1 6  

T o n s  f r e i g h t  1 m i l e  .  .  0 3  1 7 9 0 2 8 9 1
R a t e  p e r  t o n  p e r  m i l e _ _ _
E a r n ,  p e r  p a s s ,  t r a i n  m .  
E a r n ,  p e r  f g h t .  t r a i n  m .  
A v e r a g e  train-l o a d  ( r e v . )  

E a rn in g s —
F r e i g h t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
P a s s e n g e r  . . .  . . . . . . . . . . . . . .
M a l l  a n d  m i s c e l l a n e o u s .

T o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0 . 8 1  c t s .  
$1 40 
$2.94

3 6 3
$

5 1  . 1 6 8 . 3 3 9  
1 0 . 4 0 0 . 1 0 4  

6 , 5 6 9 . 2 2 8

1 , 3 6 1  
1 . 1 4 5  

4 8 , 8 6 9 )  
0 , 4 4 4 /

1 4 , 9 2 9 , 0 7 9  
8 1 0 . 7 9 3 . 2 5 7  

1.96 cts. 
2 0 . 9 0 1  . 0 0 8

5 2 4 1 1 5 9 5  I  5  
0 . 8 4  c t s .  

$ 1  4 4  
$ 2 . 7 3  

3 2 6
$

4 3 , 8 6 3 , 8 9 3  
1 5 . 8 9 8 , 2 4 3  

6 . 2 1 0 . 9 0 9

1 ,383 
1,148 

49,217

1 4  , 0 9 8 , 0 5 3  
6 8 2 , 3 3 2 . 1 6 6  

2.12 cts. 
2 0 , 6 3 4  , 0 2 4  

$ 2 0 7 4 8 3 6 4 9  
0 .8 6  cts. 

$ 1  . 3 6  
$ 2 . 3 8  

2 7 8
$

4 4 , 0 5 1  . 9 9 7  
1 4 . 4 9 4 . 5 7 3  

6 . 0 8 1 , 6 2 2

1 ,284 
1 ,04 1 

46,165

1 4 , 1 0 0 . 0 6 5  
6 7 8 , 4 6 2 , 1 2 9  

2 . 0 8  c t S .  
2 0 . 0 4 9 . 2 7 6  

4 9 3 1 1 8 5 0 1 4  
0 . 8 7  C t s .  

$ 1 . 2 6  
$ 2 . 3 1  

2 6 6
$

4 2 , 7 8 2 , 4 0 6
1 4 . 1 3 6 , 2 8 1

5 , 7 1 9 . 6 9 2

7 4 , 1 4 6 , 6 7 1  6 3 . 9 7 3 . 0 4 5  6 5 . 2 2 8 . 1 9 2  6 2 , 6 3 8 . 3 7 9
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1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .  1 9 0 2 - 0 3 ;

O p e r a t in g  E x p e n s e s —  $  $  $  5
M a i n t .  o f  w a y ,  & c _ _ _ _ _ _  1 1 , 3 1 2 , 7 1 2  9 , 0 9 0 , 4 9 9  1 0 , 2 7 7 , 2 7 5  9 , 3 4 1 , 7 2 8
M a i n t .  o f  e q u i p m e n t . . .  1 3 , 6 3 9 , 9 4 1  9 , 7 8 8 , 1 9 4  8 , 3 7 6 , 6 0 2  7 , 7 1 9 , 0 4 4
C o n d u c t i n g  t r a n s p o r t s .  2 2 , 3 5 4 , 7 0 7  1 9 , 3 5 2 , 0 5 6  2 0 , 2 6 6 , 4 8 1  1 7 , 9 8 5 , 9 6 4
G e n e r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  4 , 1 5 6 , 2 8 2  3 , 9 9 9 , 5 8 3  3 , 7 5 1 , 9 3 5  3 , 7 1 7 , 2 6 1
T a x e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2 , 0 4 4 , 8 9 0  1 , 8 7 0 , 0 0 0  1 , 9 0 6 , 6 4 9  1 , 7 7 8 , 4 7 6

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  5 3 , 5 0 8 , 5 3 2  4 4 , 1 0 0 , 3 3 2  4 4 , 5 7 8 , 9 4 2  4 0 , 5 4 2 , 4 7 3
P e r  c e n t  o p .  e x p .  t o  e a r n .  ( 7 2 . 2 )  ( 6 6 . 8 )  ( 6 8 . 3 )  ( 6 4 . 7 2 )
N e t e a r n i n g s . . . . . . . . . . . . . . . . . . . . . . . . . . .   2 0 , 6 3 8 , 1 3 9  2 1 , 8 7 2 , 7 1 3  2 0 , 6 4 9 , 2 5 0  2 2 , 0 9 5 , 9 0 6

I N C O M E  A C C O U N T .
1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .  1 9 0 2 - 0 3 .

R e c e ip t s —  $  $  $  $
N e t  e a r n i n g s . . . . . . . . . . . . . . . . . . . . . . . . . .  2 0 , 6 3 8 , 1 3 9  2 1 , 8 7 2 , 7 1 3  2 0 , 6 4 9 , 2 5 0  2 2 , 0 9 5 , 9 0 6
O t h e r  i n c o m e _ _ _ _ _ _ _ _ _ _ _ _ _  4 1 0 , 6 8 2  3 0 2 , 2 0 2  d e b . 2 0 4 , 1 1 6  3 4 6 , 5 4 0

T o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2 1 , 0 4 8 , 8 2 1  2 2 , 1 7 4 , 9 1 5  2 0 , 4 4 5 , 1 3 4  2 2 , 4 4 2 , 4 4 6
D e d u c t —

I n t e r e s t  o n  b o n d s _ _ _ _ _ _ _ _  7 , 3 5 3 , 9 5 1  7 , 4 3 1 , 0 0 4  6 , 9 0 8 , 5 0 0  7 , 4 4 2 , 9 4 1
R e n t a l s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _  1 9 2 , 1 7 4
S i n k i n g  f u n d s . . . . . . . . . . . . . . . ..  7 2 1 , 9 5 4  7 2 2 , 4 8 3  7 2 1 , 7 1 7  7 2 1 , 7 5 8
O t h e r  c h a r g e s _ _ _ _ _ _ _ _ _ _ _ _ _  2 3 0 , 4 8 6  2 1 6 , 6 5 0  - - - - - - - - - - - - - - - - -  7 5 9 , 4 6 5
I n t .  o n  N o r t h . -  P a c . - G t .

N o r t h e r n  b o n d s _ _ _ _ _ _ _  8 , 6 0 8 , 9 6 8  8 , 6 0 8 , 9 1 0  8 , 6 0 8 , 0 8 2  8 , 6 0 6 , 7 5 2
7 %  d i v i d e n d  o n  s t o c k

h e l d  b y  p u b l i c _ _ _ _ _ _ _ _ _ _  2 2 5 , 8 9 0  2 2 5 , 9 4 3  2 2 6 , 6 6 7  2 2 7 , 8 1 8

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 7 , 1 4 1 , 2 4 9  1 7 , 2 0 4 , 9 9 0  1 6 , 4 6 4 , 9 6 6  1 7 , 9 5 0 , 9 0 9
B a l a n c e ,  s u r p l u s _ _ _ _ _ _ _ _ _ _  3 , 9 0 7 , 5 7 2  4 , 9 6 9 , 9 2 5  3 , 9 8 0 , 1 6 8  4 , 4 9 1 , 5 3 7

C O M P O S I T E  B A L A N C E  S H E E T  J U N E  3 0 .

{ I n c lu d in g  C . B .  Q . R R .  a n d  C . B .  &  Q . R y . )
1 9 0 6 .  1 9 0 5 .  1 9 0 4 .

A s s e t s —  $  $  $
C o s t  o f  r o a d  a n d  e q u i p m e n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ 3 3 7 , 7 5 5 , 2 9 0  3 2 7 , 9 4 0 , 5 2 4  3 2 1 , 9 7 3 , 5 2 6
S e c u r i t i e s  o f  c o n t r o l l e d  r o a d s _ _ _ _ _ _ _ _ _ _ _ _  4 , 1 2 5 , 1 2 5  4 , 0 6 5 , 2 4 3  5 , 1 4 5 , 4 6 0
S u n d r y  i n v e s t m e n t s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  9 , 6 0 3 , 3 8 7  9 , 6 6 5 , 5 1 5  . 9 , 1 1 8 , 6 8 3
M a t e r i a l s  o n  h a n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  4 , 9 8 4 , 4 5 1  4 , 8 1 0 , 4 5 5  5 , 8 1 6 , 9 8 9
S i n k i n g  f u n d s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 6 , 2 7 6 , 2 4 3  1 5 , 3 0 4 , 6 3 6  1 4 , 3 7 6 , 4 4 0
S u n d r y  a v a i l a b l e  s e c u r i t i e s _ _ _ _ _ _ _ _ _ _ _ _ _  5 6 2 , 4 0 0  5 2 5 , 6 0 0  5 8 4 , 4 0 0
A c c o u n t s  a n d  b i l l s  r e c e i v a b l e _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _  1 , 8 8 5 , 8 4 0  8 , 9 1 0 , 2 5 7
C a s h  o n  h a n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 4 , 4 2 3 , 2 4 0  9 , 2 9 7 , 5 1 7  6 , 5 0 5 , 0 2 5

T o t a l  a s s e t s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 8 7 , 7 3 0 , 1 3 6  3 7 3 , 4 9 5 , 3 3 0  3 7 2 , 4 3 0 , 7 7 9
L ia b i l i t i e s _ _ _

C a p i t a l  s t o c k _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 1 0 , 8 3 9 , 1 0 0  1 1 0 , 8 3 9 , 1 0 0  1 1 0 , 8 3 9 , 1 0 0
B o n d s  ( s e e  “ R y .  &  I n d u s . ”  S e c . ) _ _ _ _ _ 1 7 4 , 1 7 2 , 0 0 0  1 7 0 , 5 1 2 , 1 0 0  1 7 1 , 0 1 5 , 1 0 0
C o u p o n s  u n p a i d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 6 , 7 6 7  6 3 , 3 7 0  5 6 , 1 1 6
R e l i e f  d e p a r t m e n t  f u n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . . .  1 4 0 , 8 9 4  1 4 5 , 1 7 4  1 4 8 , 8 3 0
F i r e  i n s u r a n c e  f u n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   5 9 2 , 5 0 0  5 0 9 , 4 7 0  4 2 6 , 7 8 5
R e p l a c e m e n t  f u n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _  5 , 2 2 1 , 5 7 7
I n t e r e s t  d u e  J u l y  1 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 , 3 4 4 , 6 9 2  2 , 2 5 5 , 5 4 3  2 , 2 0 5 , 5 6 3
V o u c h e r s  a n d  p a y - r o l l s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 , 0 3 0 , 9 0 6  4 , 6 3 8 , 2 7 8  5 , 5 6 S  , 9 6 2
S u n d r y  c u r r e n t  a c c o u n t s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 5 0 1 , 4 9 6  _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _
S i n k i n g  f u n d s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 6 , 0 5 7 , 3 3 9  2 4 , 5 5 9 , 9 7 9  2 3 , 1 0 6 , 3 9 9
R e n e w a l  f u n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 0 , 0 0 0 , 0 0 0  1 0 , 0 0 0 , 0 0 0  1 0 , 0 0 0 , 0 0 0
I n c o m e  a c c o u n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ _ _ _ _ _ _  4 1 , 6 4 9 , 5 3 7  3 6 , 5 6 4 , 2 5 2  3 0 , 5 4 7 , 8 6 0
P r o f i t  a n d  l o s s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 4 , 3 3 4 , 9 0 4  1 3 , 4 0 8 , 0 6 3  1 3 , 2 9 4 , 4 8 7

T o t a l  l i a b i l i t i e s _ _ _ _ _
— V .  8 3 ,  p .  6 2 5 ,  4 9 1 .

3 8 7 , 7 3 0 , 1 3 6  3 7 3 , 4 9 5 , 3 3 0 3 7 2 , 4 3 0 , 7 7 9

Wisconsin Central Railway.
(.R e p o r t  f o r  th e  F i s c a l  Y e a r  e n d i n g  J u n e  30 1906.)

The remarks of President H. F. Whitcomb are given in full 
on page s 985 and 986.

Below are comparative statements for four years:
O P E R A T I O N S ,  E A R N I N G S ,  E X P E N S E S ,  & c .

1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .  1 9 0 2 - 0 3 .
M i l e s  o p e r a t e d  J u n e  3 0 . .  9 7 7  9 7 7  9 7 7  9 7 7

O  pc t  a t io n s _ _ _
T o t a l  t o n s  c a r r i e d _ _ _ _ _ _ _ _  4 , 3 4 3 , 2 7 9  4 , 2 1 3 , 6 1 8  3 , 9 4 4 , 0 2 0  4 , 3 1 6 , 3 0 0
T o n s  c a r r i e d  1  m i l e _ _ _ _ _ _ _ 8 0 4 , 0 4 0 , 4 6 7  7 4 0 , 6 3 2 , 3 2 9  7 4 1 , 3 2 4 , 9 3 8  7 3 7 , 1 1 1 , 3 1 1
A v .  r a t e  p e r  t o n  p e r  m i l e  0 . 6 6 1  c t s .  0 . 6 6 6  c t s .  0 . 6 4 3  c t s .  0 . 6 8 2  c t s .
A v .  r e v .  t o n s  p .  t r .  m i l e .  3 2 5 . 4 6  3 1 7 . 4 5  3 0 8 . 0 2  3 0 3 . 6 6
E a r n s ,  p e r  f r ’ t  t r a i n  m i l e  3 2 . 1 5  $ 2 . 1 2  $ 1 . 9 8  $ 2 . 0 7
N o .  o f  p a s s ,  c a r r i e d _ _ _ _ _  1 , 2 3 5 , 5 9 6  1 , 1 6 4 , 8 6 9  1 , 1 5 9 , 9 0 4  1 , 1 2 2 , 0 6 0
N o .  p a s s .  c a r .  1  m i l e _ _ _ _ _  7 0 , 1 0 0 , 7 9 5  6 7 , 0 5 8 , 5 3 9  6 5 , 0 3 7 , 7 7 1  6 3 , 1 8 2 , 6 1 1
A v .  d i s t .  c a r r i e d  1  m i l e .  5 6 . 7 3  5 7 . 5 7  5 6 . 0 7  5 6 . 3 1
A v .  e a r n s ,  p e r  p a s s .  p .  m .  2 . 0 2  c t s .  2 . 0 0  c t s .  2 . 0 7  c t s .  2 . 0 5  c t s .
A v .  e a r n s ,  p .  p a s s .  t r .  m .  9 9 . 5 5  c t s .  9 5 . 7 3  c t s .  9 4 . 5 1  c t s .  9 0 . 5 1  c t s .
G r o s s  e a r n s ,  p e r  m i l e . _ _  $ 7 , 2 8 5  $ 6 , 8 0 7  $ 6 , 6 1 8  $ 6 , 8 0 8

E a r n in g s —  $  $  $  $
F r e i g h t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  5 , 3 1 7 , 2 3 7  4 , 9 3 6 , 2 2 0  4 , 7 6 5 , 6 0 5  5 , 0 2 4 , 4 7 7
P a s s e n g e r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 4 8 1 , 1 7 4  1 , 4 0 6 , 1 2 6  1 , 4 0 5 , 7 8 3  1 , 3 5 9 , 5 7 0
M a i l ,  e x p .  &  m i s c e l l _ _ _ _ _  3 2 0 , 1 6 5  3 0 8 , 5 3 8  2 9 4 , 7 8 9  2 6 7 , 8 1 5

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  7 , 1 1 8 , 5 7 6  6 , 6 5 0 , 8 8 4  6 , 4 6 6 , 1 7 7  6 , 6 5 1 , 8 6 2
E x p e n s e s —

M a i n t .  o f  w a y .  &  s t r u c .  _  8 5 9 , 7 2 3  8 6 6 , 2 0 3  7 3 7 , 2 0 5  7 6 3 , 0 9 7
M a i n t .  o f  e q u i p m e n t _ _ _  8 0 5 , 6 6 6  7 7 6 , 6 5 0  7 0 9 , 1 6 0  7 2 1 , 6 1 5
C o n d u c t ’ g  t r a n s p o r t a t ’ n  2 , 6 1 8 , 4 3 4  2 , 4 6 6 , 1 4 1  2 , 6 2 9 , 1 4 4  2 , 4 5 9 , 0 9 8
G e n e r a l  e x p e n s e s _ _ _ _ _ _ _ _  2 5 8 , 6 5 3  2 6 5 , 3 4 3  2 6 6 , 9 3 1  2 6 2 , 1 8 3

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  4 , 5 4 2 , 4 7 6  4 , 3 7 4 , 3 3 7  4 , 3 4 2 , 4 4 0  4 , 2 0 5 , 9 9 3
P .  c .  o f  e x p .  t o  e a r n s . . .  ( 6 3 . 8 1 )  ( 6 5 . 7 7 )  ( 6 7 . 1 6 )  ( 6 3 . 2 3 )
B a l a n c e  , n e t  e a r n i n g s . .  2 , 5 7 6 , 1 0 0  2 , 2 7 6 , 5 4 7  2 , 1 2 3 , 7 3 7  2 , 4 4 5 , 8 6 9
O t h e r  i n c o m e _ _ _ _ _ _ _ _ _ _ _ _ _  8 5 , 1 0 7  4 2 , 8 3 7  5 1 , 1 9 6  3 8 , 4 3 0

T o t a l  n e t  i n c o m e _ _ _ _ _  2 , 6 6 1 , 2 0 7  2 , 3 1 9 , 3 8 4  2 , 1 7 4 , 9 3 3  2 , 4 8 4 , 2 9 9
D e d u c t —

T a x e s  a c c r u e d _ _ _ _ _ _ _ _ _ _ _ _ _  2 8 9 , 6 7 8  2 6 4 , 3 5 1  2 5 2 , 2 1 3  2 3 4 , 2 9 1
I n t e r e s t  o n  b o n d s _ _ _ _ _ _ _ _  1 , 1 3 8 , 2 3 4  1 , 1 2 7 , 2 3 9  1 , 1 2 7 , 4 4 5  1 , 1 3 2 , 3 9 1
R e n t a l s  a c c r u e d _ _ _ _ _ _ _ _ _ _  3 7 6 , 8 2 6  3 7 0 . 3 4 7  3 6 9 , 8 4 0  3 9 2 , 4 3 4
M i s c e l l a n e o u s _ _ _ _ _ _ _ _ _ _ _ _ _  5 4 , 2 8 0  1 , 6 0 4  1 , 1 8 8  1 , 1 1 1

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 8 5 9 , 0 1 9  1 , 7 6 3 , 5 4 1  1 , 7 5 0 , 6 8 6  1 , 7 6 0 , 2 2 7
S u r p l u s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  8 0 2 , 1 8 8  5 5 5 , 8 4 3  4 2 4 , 2 4 7  7 2 4 , 0 7 2

C O N D E N S E D  B A L A N C E  S H E E T  J U N E  3 0 .

A s s e t s —
R o a d  a n d  s e c u r i t i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
E q u i p m e n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
M a t e r i a l  i n  p r i v a t e  t r a c k s _ _ _ _ _ _ _ _ _ _ _ _ _
C o m p a n y ’ s  s t o c k  i n  t r e a s u r y _ _ _ _ _ _ _ _ _ _ _
S t o c k s  a n d  b o n d s  o w n e d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
T r u s t e e s  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
S i n k i n g  f u n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
R e s e r v e  a n d  s p e c i a l  i m p r .  f u n d s _ _ _ _ _ _ _
R e s e r v e s  a n d  f u n d s  f o r  c o n s t r u c t i o n .  _
F u e l ,  s u p p l i e s ,  & c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ •- - - - - - - - - -
A g e n t s  a n d  c o n d u c t o r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
L a n d  d e p a r t m e n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
U n i t e d  S t a t e s  P o s t  O f f i c e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
I n d i v i d u a l s  a n d  c o m p a n i e s _ _ _ _ _ _ _ _ _ _ _ _ _
B i l l s  r e c e i v a b l e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
C a s h  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
M i s c e l l a n e o u s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

1 9 0 6 , 1 9 0 5 . 1 9 0 4 .
$ $ $

5 1 , 5 1 8 , 9 1 0 4 8 , 9 9 4 , 1 3 1 4 9 , 0 8 6 , 7 5 3
5 , 1 6 7 , 5 1 3 5 , 2 2 7 , 5 1 3 4 , 5 8 6 , 4 2 6

1 1 3 , 8 1 1 1 2 6 , 0 6 9 1 2 6 , 8 2 7
2 , 5 8 5 , 0 2 0 2 , 5 8 5 , 0 2 0 2 , 5 8 5 , 0 2 0

1 9 8 , 4 1 3 ‘ 6 3 , 7 4 3 6 1 , 8 8 8
7 8 , 0 3 8 5 0 5 , 1 6 1 7 8 , 0 3 8

5 9 4 , 9 7 2 4 0 1 , 3 7 3 2 7 1 , 1 2 3
3 9 2 , 7 9 7 2 5 4 , 7 1 9 5 , 5 2 0

2 , 4 4 3 , 6 2 2
5 2 2 , 3 4 7 5 4 2 , 5 2 7 5 9 1 , 5 8 5
3 8 2 , 5 2 5 3 3 5 , 7 6 3 3 6 0 , 7 0 9
5 4 9 , 3 5 0 5 2 0 , 3 2 7

3 1  , 9 1 5 3 1 , 9 1 7 3 1 , 9 3 9
3 2 2 , 1 0 1 2 S 8 , 7 1 8 2 0 0 , 3 8 3

2 0 0 , 0 0 0
6 0 9 , 2 1 6 9 0 6 , 5 5 7 8 7 7 , 1 1 3

5 7 , 3 1 7 5 3 . 7 0 2 6 5 , 9 0 7

T o t a l  a s s e t s 6 5 , 5 6 7 , 8 6 8  6 0 , 8 3 7 . 2 4 1  5 9 , 1 2 9 , 2 3 3

L ia b i l i t i e s —  1 9 0 6 .
C o m m o n  s t o c k _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $ 1 7 , 5 0 0 , 0 0 0
P r e f e r r e d  s t o c k _ _ _ _ _ _ _ _ _ _ _    1 2 , 5 0 0 , 0 0 0
B o n d s  ( s e e  ‘ ‘ R y .  &  I n d . ”  S e c . ) _  3 0 , 9 4 6 , 4 8 5

R e a l  e s t a t e  m o r t g a g e s . . . . . . . . . . . . . . . . . . . . .   1 2 3 , 5 0 0
V o u c h e r s  a n d  p a y - r o l l s _ _ _ _ _ _ _ _ _ _ _  7 5 7 , 9 0 3
C o n s t r u c t i o n  l o a n s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 , 1 9 9 , 0 0 0
I n t e r e s t  o n  f u n d e d  d e b t ,  a c c r u e d . _  . .  5 7 3 , 2 0 1
E q u i p m e n t  r e n e w a l  f u n d _ _ _ _ _ _ _ _  1 3 4 , 3 1 6
L a n c l  d e p a r t m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . .    5 4 9 , 3 5 0
A c c o u n t s  p a y a b l e  a n d  m i s c e l l a n e o u s .  4 2 0 , 9 5 2
P r o f i t  a n d  l o s s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   8 6 3 , 1 6 0

T o t a l  l i a b i l i t i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 5 , 5 6 7 , 8 6 8
— V .  8 3 ,  p .  8 9 1 ,  8 1 9 .

Wabash Railroad.

1 9 0 5 .
$ 1 7 , 5 0 0 , 0 0 0

1 2 , 5 0 0 , 0 0 0
2 7 , 5 8 8 , 1 7 5

”  6 9 8  , 2 7 2  
5 0 0 , 0 0 0  

5 5 1  , 5 9 2  
8 8 , 4 0 7  

5 2 0 , 3 2 7  
3 9 0 , 8 2 4  
4 9 9 , 6 4 3

6 0 , 8 3 7 , 2 4 1

1 9 0 4 .
$ 1 7 , 5 0 0 , 0 0 0

1 2 . 5 0 0 . 0 0 0
2 7 . 2 5 6 . 0 0 0

*  4 2 9 " , 3 9 7

5 5 0 , 0 5 7
1 0 1 , 5 9 2

3 1 , 7 4 3
3 2 7 , 3 9 8
4 3 3 , 0 4 6

5 9 , 1 2 9 , 2 3 3

(.R e p o r t  f o r  F i s c a l  Y e a r  e n d i n g  J u n e  30 1906.)
The remarks of President F. A. Delano are given at length 

on pages 975 and 976. Attention is called to what is said 
as to theplan now pending to give the company needed 
capital requirements.

The statistics of operation, income account and balance 
sheet were given in our last issue, page 887.

Missouri Pacific Railway.
( R e p o r t  f o r  F i s c a l  Y e o ,r  e n d i n g  J u n e  30 1906.)

The remarks of President George J. Gould and Vice-Presi
dent C. S. Clarke were given in the “ Chronicle*'’ last week.

S t a t i s t i c s .—The statement o.f operations and earnings of 
the combined Missouri Pacific and St. L. I. M. & So. s y s 
t e m s  (including the Central Branch R y .; &c.) for four years 
is as below given:
O P E R A T I O N S  A N D  F I S C A L  R E S U L T S  O F  M O .  P A G .  A N D .  S T  L .

I .  M .  S O .
—  Y r s .  e n d . J u n e  3 0 - - - - - - - - - - - - - Y r s .  e n d . D e c .  3 1 - - - - - - -

1 9 0 6 .  1 9 0 5 .  1 9 0 4 .  1 9 0 3 .
M i l e s  o p e r a t e d ,  a v e r a g e .  6 , 2 7 6  6 , 2 0 5  6 , 1 4 0  5 , 8 4 6

O p e r a t io n s —
P a s s e n g e r s  c a r r i e d _ _ _ _ _ _ _  7 , 8 7 6 , 2 4 4  6 , 6 4 1 , 7 7 6  6 , 5 7 1 , 0 6 6  6 , 0 2 6 , 3 8 0
P a s s ,  c a r r i e d  1  m i l e _ _ _ _ _ 3 9 7 , 4 7 8 , 8 7 9  4 5 3 , 9 4 6 , 4 8 7  4 6 2 , 9 3 6 , 3 6 8  3 1 9 , 1 3 5 , 6 8 2
R a t e  p e r  p a s s ,  p e r  m i l e .  2 . 2 0 2  c t s .  1 . 9 3 5  c t s .  1 . 9 4 3  c t s .  2 . 2 3 3  c t s .  
F r ’ t  ( t o n s )  c a r .  ( r e v . ) . .  1 7 , 6 8 5 , 7 5 0  1 5 , 7 4 3 , 3 4 0  1 5 , 3 5 8 , 0 0 0  1 5 , 4 0 6 , 4 3 2

d o  c a r .  1  m i l e  ( r e v . )  . . 4 1 9 7 3 3 3 6 5 6  3 5 9 1 0 2 0 7 3 8  3 5 2 4 8 1 0 4 6 0  3 8 0 3 8 6 5 2 0 6  
R a t e  p .  t o n  p e r  m .  ( r e v . )  N o t  r e p ’ t e d .  N o t  r e p ’ t e d .  0 . 8 4 9  c t s .  0 . 8 2 2  c t s
N o .  r e v .  t o n s  i n  t r a i n . . _  2 9 5 . 9  2 7 5 . 3  2 7 0 . 6  3 0 2 . 5
E a r n s ,  p e r  f r ’ t  t r .  m i l e . .  $ 2 . 3 2 5 1 4  $ 2 . 2 7 3 0 0  $ 2 . 4 8 5 9 0  $ 2 . 6 9 0 4 6
E a r n s ,  p e r  p a s s .  t r .  m i l e  $ 1 . 1 1 1 3 3  $ 1 . 3 2 2 4 0  $ 1 . 0 6 4 5 3  $ 1 . 0 4 2 0 2
G r o s s  e a r n i n g s  p e r  m i l e

o f  r o a d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $ 7 , 1 0 1  $ 6 , 6 1 8  $ 7 , 1 1 6  $ 7 , 3 7 2
E a r n in g s —  $  $  $  $

F r o m  f r e i g h t _ _ _ _ _ _ _ _ _ _ _ _ _ _  3 2 , 5 6 3 , 5 0 7  2 9 , 2 6 1  8 9 4 )
F r o m  p a s s e n g e r s _ _ _ _ _ _ _ _ _ _  8 , 7 5 3 , 1 4 1  8 , 7 8 3 , 0 5 4 1
F r o m  m a l l s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 3 7 7 , 2 4 5  1 , 3 7 5 , 0 7 4 ^  4 3 , 6 9 3 , 6 1 7  4 3 , 0 9 5  7 6 8
F r o m  e x p r e s s _ _ _ _ _ _ _ _ _ _ _ _  9 4 5 , 4 0 5  9 1 6 , 2 8 6  |
F r o m  m i s c e l l a n e o u s _ _ _ _ _  9 2 7 , 5 2 3  7 3 0 . 9 7 4 J

T o t ^ . 1  e a r n i n g s _ _ _ _ _ _ _ _ _ _  4 4 , 5 6 6 , 8 2 1  4 1 , 0 6 7 , 2 8 2  4 3 , 6 9 3 , 6 1 7  4 3 , 0 9 5 , 7 6 8
E x p e n s e s —

T r a n s p o r t a t i o n  _ _ _ _ _ _ _ _ _ _  1 7 , 1 4 1 , 9 8 4  1 6 , 9 7 7 , 7 6 5 1
M a i n t e n a n c e  o f  w a y _ _ _ _ _  5 , 3 7 8 , 1 2 5  4 , 8 5 2 , 5 8 0  )  3 0 , 4 0 6 , 0 4 1  2 9 , 4 1 5 , 0 0 8
M a i n t e n a n c e  o f  e q u i p m ’ t  5 , 7 8 1 , 5 3 2  4 , 4 7 9 , 3 4 0  |
G e n e r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 9 8 0 , 7 6 4  1 , 7 2 2 , 2 0 7 J

T o t a l  e x p e n s e s _ _ _ _ _ _ _ _  3 0 , 2 8 2 , 4 0 5  2 8 , 0 3 1 , 8 9 2  3 0 , 4 0 6 , 0 4 1  2 9 , 4 1 5 , 0 0 3
R a t i o  o f  o p e r a t i n g  e x 

p e n s e s  t o  e a r n i n g s _ _ _ _  ( 6 7 . 9 5 )  ( 6 8 . 2 6 )  ( 6 9 . 5 8 )  ( 6 8 . 2 5 )
N e t  e a r n i n g s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 4 , 2 8 4 , 4 1 6  1 3 , 0 3 5 , 3 9 0  1 3 , 2 8 7 , 5 7 6  1 3 , 6 8 0 , 7 6 5

The consolidated income accounts of the Missouri Pacific 
and St. Louis Iron Mountain & Southern, including all leased 
and operated lines, are given below:
C O N S O L I D A T E D  I N C O M E  A C C O U N T  O E  M I S S O U R I  P A C I F I C  A N D  

S T .  L O U I S  I R O N  M O U N T A I N  &  S O U T H E R N .
—  Y e a r s  e n d . J u n e  3 0 —  — Y e a r s  e n d . D e c .  3 1 —

1 9 0 6 .  1 9 0 5 .
$  $

N e t  e a r n i n g s _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 4 , 2 8 4 , 4 1 6  1 3 , 0 3 5 , 3 9 1
M i s c .  i n c . ,  d i v s . ,  i n t . , & c .  3 , 5 5 8 , 9 1 1  3 , 0 3 7 , 8 8 2

1 9 0 4 .  1 9 0 3 .
S $

1 3 , 2 8 7 , 5 7 6  1 3 , 6 8 0 , 7 6 5
2 , 9 3 7 , 2 7 4  3 , 7 7 6 , 9 6 5

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 7 , 8 4 3 , 3 2 7  1 6 , 0 7 3 , 2 7 3
D e d u c t —

I n t .  o n  b o n d s  a n d  r e n t a l s  8 , 9 3 6 , 7 9 2  8 , 1 9 1 , 9 8 3
T a x e s  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 4 5 7 , 9 2 4  1 , 3 8 8 , 3 4 4
S u n d r y  a c c o u n t s _ _ _ _ _ _ _ _ _ _  1 , 1 1 9 , 5 9 6  1 , 0 6 0 , 7 6 8
D i v s .  o n M o .  P .  s t k ( 7 L 2 )  5 , 8 3 6 , 3 0 5  ( 5 ) 3 , 8 9 0 , 8 6 7

1 6 , 2 2 4 , 8 5 0  1 7 , 4 5 7 , 7 3 0

7 , 7 1 8 , 1 0 9  7 , 1 0 7 , 3 5 2
1 , 2 9 8 , 7 7 1  1 , 2 2 5 , 2 4 0
1 , 2 8 2 , 3 3 7  1 , 5 3 8 , 6 4 5

( 5 ) 3 , S 9 0 , 8 6 7  ( 5 ) 3 , 8 9 0 , 1 1 5

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 7 , 3 5 0 , 6 1 7  1 4 , 5 3 1 , 9 6 2  1 4 , 1 9 0 , 0 8 4  1 3 , 7 6 1 , 3 5 2
S u r p l u s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -  4 9 2 , 7 1 0  1 , 5 4 1 , 3 1 0  2 , 0 3 4 , 7 6 6  3 , 6 9 6 , 3 7 8

The statements of the Missouri Pacific Ry. s37stem and of 
the St. Louis Iron Mountain &  Southern Ry. system, sepa
rately, are given below for four years:

M I S S O U R I  P A C I F I C  R Y . — E A R N I N G S  A N D  E X P E N S E S .
- - - - - - Y r s .  e n d . J u n e  3 0 - - - - - - - - - - - - - - Y r s .  e n d . D e c .  3 1 - - - - - - -

1 9 0 6 .  1 9 0 5 .  1 9 0 4 .  1 9 0 3 .
M i l e s  o p e r .  e n d  o f  p e r i o d  1 , 8 4 1  1 , 8 4 1  1 , 8 5 6  1 , 6 2 1

E a r n in g s —
P a s s e n g e r s - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  3 , 0 7 8 , 4 6 4 )
F r e i g h t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 0 , 4 4 0 , 9 4 5 )  1 6 , 3 2 9 , 0 7 9  1 6 , 1 8 9 , 1 5 7  1 3 , 5 3 6 , 7 7 4
M a i l ,  e x p r .  &  m i s c e l _ _ _ _  1 , 4 4 3 , 0 0 8 J

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 4 , 9 6 2 , 4 1 7  1 6 , 3 2 9 , 0 7 9  1 6 , 1 S 9 , 1 5 7  1 3 , 5 3 6 , 7 7 4
77''rT)P'H<\P,\- - - -

T r a n s p o r t a t i o n  - - - - - - - - - - - - - - -  6 , 2 7 7 , 6 4 8 )
M a i n t e n a n c e  o f  w a y _ _ _ _ _  1 , 8 0 0 , 1 1 1 )  1 1 , 4 2 4 , 8 5 4  1 0 , 9 0 6 , 7 8 8  8 , 9 6 6 - 9 1 ;
M a i n t e n a n c e  o f  e q u i p ’ t .  1 , 6 6 7 , 0 3 2  |
G e n e r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  7 0 7 , 8 7 5  J

T o t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 0 , 4 5 2 , 6 6 4  1 1 , 4 2 4 , 8 5 4  1 0 , 9 0 6 , 7 8 8  8 . 9 6 6 , 9 1 6
N e t  e a r n i n g s ,  m a i n  l i n e .  4 , 5 0 9 , 7 5 1  4 , 9 0 4 , 2 2 9  5 , 2 8 2 , 5 6 8  4  5 6 9 , 8 5 8

I N C O M E  A C C O  U N T .
1 9 0 6 .  1 9 0 5 .  1 9 0 4 .  1 9 0 3 .

R e c e ip ts —  $  $  $  $
N e t  e a r n i n g s ,  m a i n  l i n e .  4 , 5 0 9 , 7 5 1  4 , 9 0 4 , 2 2 5  5 , 2 8 2 , 3 6 S  4 , 5 6 9 , 8 5 8
N e t  e a r n i n g s ,  b r a n c h e s .  1 , 1 0 1 , 9 6 5  6 9 8 , 3 8 6  1 , 0 2 1 , 3 4 7  9 7 6 , 7 7 0
D i v s . ,  i n t . ,  r e n t s ,  & c . _ _  2 , 9 0 2 , 7 0 3  1 , 4 3 5 , 7 2 S  2 , 3 4 0 , 9 2 7  1 , 1 4 0 , 0 6 8
D i v .  o n  S t .  L .  I .  M .  &

S o .  s t o c k _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  4 , 1 0 6 , 9 5 5  2 , 5 7 3 , 3 7 9  2 , 5 7 3 , 3 7 9  2 , 5 7 3 , 3 7 9

T o t a l  n e t  i n c o m e _ _ _ _ _  1 2 , 6 2 1 , 3 7 4  9 , 6 1 1 , 7 1 8  1 1 , 2 1 8 , 0 2 1  9 , 2 6 0 , 0 7 5
D is b u r s e m e n ts —

I n t e r e s t  o n  b o n d s ,  & c _ .  4 , 1 5 4 , 6 3 7  3 , 1 2 1 , 3 0 4  2 , 8 5 4 , 6 3 7  2 , 8 5 4 , 6 3 7
T a x e s  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  8 1 3 , 3 9 2  7 7 1 , 4 7 0  7 7 8 , 3 8 2  7 0 0 , 3 6 2
R e n t a l s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 7 9 , 0 0 8  1 7 4 , 7 6 1  1 7 4 , 7 3 6  1 7 1 , 6 4 9
E q u i p m ’ t  a s s o c i a t i o n . 3 3 9 , 4 0 1  3 1 4 , 9 0 7  3 2 1 , 1 2 8  7 6 , 8 1 4
I n t e r e s t  a n d  e x c h a n g e . .  1 2 0 2 , 1 4 9  / 3 1 7 , 6 1 1  6 8 0 , 3 3 9  5 4 , 4 4 3
O t h e r  c h a r g e s - - - - - - - - - - - - - - - - - - -  /  \ 8 2 , 8 6 9  2 9 , 3 2 5  3 0 , 2 1 7
D i v i d e n d s _ _ _ _ _ _ _ _ _ _ _ _ _ ( 7 K ) 5 , S 3 6 , 3 0 5  ( 5 ) 3 , 8 9 0 , 8 6 7  ( 5 ) 3 , 8 9 0 . 1 1 5  ( 5 ) 3 , 8 5 5 , 1 1 0

T o t a l  d i s b u r s e m e n t s . _  1 1 , 5 2 4 , 8 9 3  8 , 6 7 3 , 7 8 9  8 , 7 2 8 , 6 6 2  7 , 7 4 3 , 2 3 2
S u r p l u s  f o r  y e a r _ _ _ _ _ _ _ _ _  1 , 0 9 6 , 4 8 1  9 3 7 , 9 2 9  2 , 4 8 9 , 3 5 9  1 , 5 1 6 , S 4 3

N o t e . — I n  n r e v i o u s  r e p o r t s  f o r  c a l e n d a r  y e a r s  t h e  g r o s s  a n d  n e t  e a r n i n g s  
w e r e  s h o w n  f o r  t h e  M i s s o u r i  P a c i f i c  R y .  a n d  b r a n c h e s ,  a s  f o l l o w s :  I n  1 9 C 4 ,
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gross, $-2,255,740; net, $3,602,611. lu 1903, gross, $21,950,744; net, 
$0,303,716. lu 1902, gross. $13,763,317; net. $5,546,628. l'he aggregate 
mileage Included lu these results was: In 1904. 3.493; in 1903, 3,507; In 1902. 
3.489. The total mileage of Missouri Pacific and brunches June 30 1906 
was 3,493, the Siune as on Dec. 31 1904.
ST. LOUIS I  BOX M OUNTAIN  cfc SOUTHERN R Y .—EARXIXG S AN D

EXPENSES.
Year ending ------------ Years end. Dec. 31
J'ne 30 *0 6 .

Miles oper. end of period 2,459 
Earnings from—  $

Passengers....... ................  4,022,598]
F re ig h t______________   15,777,881 \
Mali, exp., Sc miscel------ 1.409,297j

1904.
2,356

$

1903.
2,214

$
1902.
1,773

$
19,788,829 19.575,350 17,640,578

Total earnings_______
Expenses—

Transportation _______
Maintenance of w ay____
Maint. of equipment__
G eneral______ _____ ___

21.209,777
7.47S.579'
2,430,037
2.467.040

955,160.

19,788,829

12,800,729

19,575,350 

12,855,065

17,640,57S 

11,006,258

Total expenses______ 13,330.817 12,800,729 12,855,065 11,006,258
P. c. of exp. to earnings. (62.85) (64.68) (65.67) (62.39)
Net earnings............... _ _ 7.878,960 6,988,100 6,720,285 6,634,320

INCOME ACCOUNT.
Yr. ending --------------Years end. Dec.

J'uc 30 ’06. 1904. 1903.
3 1 --------------

1902.
Recel pts— $ 8 $ $

Net earnings.................... 7,878,960 6,988,100 6,720,285 6,634,320
Dlvs., Int., prem. on 

bonds «£ miscellaneous 1,710,439 1,493,923 1,428,572 1,274,607
Total net Income_____ 9,589,399 S,482,023 8,148,857 7,908,927
Disbursements— 

Interest on bonds______ 4.314,517 3,963,688 3,624,601 3,170,531
Taxes ________________ 536,020 429,527 339,657 332,569
Rentals _ _ _ _ _  _ _ 50,270 219,995 215,017 210,495
From., com. on bonds, 

exch .. car. t r ., Scc ____ 558,820 547,843 501.83S 393,527
D ividends_____________ 4,114,588 2,578,831 2,578,831 2,578,831
Rate per cent_________ (14%) (10%) (10%) (10%)

Total disbursements-- 9,574,215 7,739,884 7,259,944 6,685,953
Balance, surplus______ 15,184 742 139 888,913 1,222,974

M IS SO URI PACIFIC  R Y . GENERAL BALAN CE SHEET.
Year ending Years ending Dec. 31-
J'ne 30 ’06. 1904. 1903. 1902.

Assets—  ■ $ $ $ $
Read and equipment__ 72,508,400 69,392,240 67,612,350 63,560,104
Stocks and bonds______ 92,890,793 72,738,743 72,005,620 72,048,540
Materials & supplies____ 3,375,612 1,796,500 2,429,153 2,555,223
Cash ____________ 4,365.984 5,282,398 1,872,402 4,787,493
Discount on bonds sold. 2,559,167
Sundry accounts coH’l__ 
Due from St. L. I. M. &

4,191,726 3,523,397 3,967,954 2,872,918
So. Ry_ 936,300 14,732,634 S,092,07$ 5,226,339

Equip’t, not delivered._ 
Construction of projected ------------- 459,208

lines _____ __ ________ 1,788,963 711,380 971,246 772,152
Miscellaneous accounts. 2,047,210 947,840 703,627 276,927

Total assets....... ...........184,664,156
Liabilities—

S fo c k ---------------------------- 77,817,875
Bonds (see R. & I. Sec.) 85,012,000
Advance sale of bon ds._ ________
Equip, assoc’n oblig’ns. 6,136,000
Int. due and accrued___ 1,423,830
Notes payable__________ 6,000
Accounts payable______  4,760,653
Loans payable__________ _________
Dividend _____________  1,945,435
Special fu n d ___________  833,93S
Improvement fund_____  ________
Due Gent. Br. R y ., &c__ 263,001
Income a ccou n t_______  6,455,424

169,125,133 158,113,633 152,099,696

77,817,875
60,012,000

7.200.000
5.913.000
1.091.434

6,000
4,241,082
3,436,957
1.945.435 
1,086,391
" 685 J)69 
5,689,889

77,802,875
54,012,000

5,776,800 
956,085 

1,121,733 
4,716,901 
5,111,209 
1,945,057 
1,557,621 

21,389 
340,003 

4,751,960

77,802,875
54,012,000

2,030
954
350

3,433
6,700
1,945
1,008

500
65

3,297

,000
,560
,591
,674
,000
,055
,258
.000
.229
,452

Total liabilities______ 184,664,156 169,125,133 158,113,633 152,099.696
ST. LOUIS IRON M O U N TAIN  & SOUTHERN R Y . GENERAL B A L

ANCE SHEET.
Year ending 
J'ne 30 '06.

Assets— $
Road and equipment___103,343,057
TJ. S. land grants______  1,790,533
Stocks and bonds______  43,850,892
Cash on hand__________ 743,327
Land grant accounts___  533,259
Projected lines expenses 3,471,486 
Little Rock 6c Ft. S. Ry. 2,092,939
Bquip’t not delivered. * _ ________
Discount on bonds sold. 3,200,985 
Miscellaneous__________ 457,575

-----------Years
1904.

$
93,706,311 

767,358 
40,222,314 

1,293,115 
263,203 

3,744,635 
3,601,665
2.759,419

101,763

ending Dec. 
1903.

$
87,704,245 

933.876 
35,813,612 

307,124 
276,260 

3,598.264 
3,306,919 
1,065,297 
2,052,156 

30,045

3 1 -
1902.

$
75,172,495 

1,100,410 
28,698,364 

680,017 
223,852 

3,709,000 
325,345

21,192
Total assets__________159,484,055 146,459,782 135,087,798 109,930,875
Liabilities—

Stock (see Ry. & I. Sec.) 44.397,373 25,795,710 25,795,710
Bonds (See Ry.&I.Sec.) _ 97,873,304 90,253,035 84,601,675
Car tru s ts --------------------  6.770,000 5,397,000 5,983,000
Int. due and accrued___ 1,358,771 1,259,800 1,216,760
Due Mo. Pac. R R _____ 936,300 14,732,634 8,092,074
Loans payable__________ ________  2,000,000 2,904,500
Rentals guar., accrued. 7,383 94,690 94,627
Accounts payable______  352,900 368,581 483,258
Improvement fund_____  ________  ________  ______
Inoomo account .............  7

25,795,710
69,026,997

2,829,000
1,078,391
5,226,337

,788,022 6,658,332 5,916,194

91,417
172,214
500,000

5,210.809
Total llabllltleF_____159,484,055 146,559,782 135,087,798 109,930,875

— V.»83. p.'/J03,886.

Iowa Central Railway.
(R eport fo r  F isca l Y ea r  ending Ju n e  30 190G.) 

President Edwin Hawley, Oct. 1 190G, writes in substance:
G^firral Results.— After the payment of all Interest and other lixed charges 

there remained a surplus for the year of $237,442. Compared with the 
previous year, gro.ss transportation recelpts increased $370,287, or 14.31% . 
with an Increase In operating expenses of only $57,944, or 2.&6%, leaving a 
gain In net earnings o f $312,343 38, or 58.60% .

The strike of the coal miners In April and the continuous wet weather 
during the month of May materially diminished the receipts from passen
ger traffic for those months. Moreover, the passenger receipts of the pre
ceding year were swelled bv the Louisiana Purchase Exposition. Local 
passengers carried one mile Increased 6.75% , but the decrease of 25.94% In 
through passengers left the net decrease In the average for both classes 
7.96% .

Receipt.sTfrom freight traffic increased $369,610, or 18.368; . There 
was * slight decrease In the average rate received per ton per mile, but this 
reduction was more than olTset by an Increase of 5.02 In the average dis
tance carriedfper ton. The average number of revenue ton hauled n« r 
train was 277.09, an Increase of 30.89 tons; Including company freight , the 
average per train was 289.46 ton*, an increase of 31.43 ton , or 12.18 ' 
(Grain tonnage, 349.308 tons, against 221,615 tons In 1904-05. an limreaHe 
of 57.62%; flour, 135,062 tons, against 103,137; Increase. 30.95 .

The operating expenses were 70.79% of the transportation recelj 
against. 78.68%Jffor the previous year. The expenses for maintenance of 
way and structures averaged $726 per mile of road. The cost of repair!- no 
and^renewals^of bridges and trestles amounted to $75,810, an Increase over

the previous year of $28,614, due to deterioration. There were rclald 
during the year 7.95 miles of first track with 80-lb. steel rails, to replace 
lighter rails removed, the cost of which was charged to these expenses.

COM PARATIVE COST OF REPAIRS PER LOCOMOTIVE, <&C.
Locomotives. Pass. Cars. Ft. Cars

1905-06 .............................................................$2,017 $353 $39
1904-05 ......................................... ............ .. 2,008 357 30

General. -The year closes with the property In good physical condition. 
The Improvements to the road-bed and track, and additions to tlie equip
ment that have been made In the last six years, are now beginning to be re
flected In the diminished cost of operation.

The expenditures made for betterments, improvements and additions, 
and charged to capital account, aggregated $46,383.

There were Issued during the year $99,000 “ first and refunding” 4% 
bonds on account of expenditures for betterments, Improvements and addi
tions made in this and last year. These bonds are held In the treasury, as 
are also the bonds, amounting to $3,171,000, remaining unsold last year, 
a total of $3,270,000, which can be disposed of as required and the proceeds 
used to pay the floating debt, which was created principally for betterments 
and additions.

At the writing of this report, prospects for traffic for the ensuing fiscal 
year are most encouraging. The country traversed by these lines Is In a 
prosperous condition, and the outlook for an Increased crop yield is very 
good, especially the corn crop, which from present indications will be the 
largest since 1895.

S ta tistics .— Statistics of earnings, expenses, charges, &c., 
have been compiled for the “ Chronicle” as follows:

OPERATIONS A N D  FISCAL RESULTS.

Miles operated June 3 0 ..
Operations—

Passengers car'd (No.) _ _
Pass, carried l mile____
Rate per pass, per mile.
Rev. freight (tons) car’d 
Freight (tons) car’d 1 m_
Rate per ton per mile___
Av. train-load (rev.) torn 
Earns, per pass. tr. mile 
Earns, per fr’t train mile 
Gross earns per mile.

E arnings—
Passengers...............
F re ig h t____________
Mail, express, &c__

Expenses—
Maint. of way. Scc ___
Maint. of equipment..-. 
Conducting transport’n.
G eneral_______________
Taxes _ _.______ _____

P. c. expen. to earnings.
Net earnings___________
Rentals, lnt. & m iscell-.

T o ta l--------------------
Disbursem en ts—

Interest on bonds______
Other int., discount, &c. 
Rentals, <5cc____________

T o ta l________________

1905-06. 1904-05. 1903-04. 1902-03.
558 558 558 558
682,353 634,618 632,908 669,624

21,462,499 23,319,721 20,948,709 19,517,578
2.194 cts. 2.070 cts. 2.001 Cts. 2.360 cts.

1 2,337,035 2,050,024 1,822,334 1,727,114
.403,094,137 336,677,181 290,560,446 275,682,243

0.591 cts. 0.598 cts. 0.640 Cts. 0.667 Cts.
S 277 246 195 200
: 87.14 ct^. 86.56 cts. 74.10 cts. 78.60 Cts.
: $1.64 $1.47 $1.25 $1.33

$5,282 $4,616 $4,256 $4,307
$ $ $ $

481,333 482,602 428,741 469,337
2,383,160 2,013,549 1,860,514 1,839,858

94,094 92,149 87,850 96,348
2,958,587 2,588,300 2,377,105 2,405,543

405,271 410,202 281,347 519,152
345,348 347,735 319,093 292,741

1,231,275 1,169,890 1,153,617 970,347
112,494 108,617 106,893 103,033

89,350 91,637 91,020 81,716
2,183,738 2,128,081 1,951,970 1,966,990

(73.81) (82.22) (82.11) (81.77)
774,849 460,219 425,135 438,553
217,686 201,219 135,472 117,415
992,535 661,438 560,607 555,968
595,440 §95,944 562,817 519,543
103,470 92,492 31,531

56,183 50,075 47,391 34,781
755,093 738,511 641,739 554,324

sur 237 442 def 77.073 def 81,132 sur 1,644
CONDENSED BALANCE SHEET J UNE 30.

1906.
A ssets—  $

Road and equipment________________ 26,889,510
Coal mines, lands, & c_____1_________  618,541
Supplies on hand____________________  225,997
Cash on hand________________________  267,295
Bills Sc accounts receivable__________ 263,617
Bonds and stock____________________  3,270,000
Miscellaneous_______________________  43,600

1905.
$

1904.
$

Total ___________________________  31,578,560
Liabilities__

Stocks (see “ Ry. Sc Ind .” S ec.)______  14,199,455
Bonds (see “ R y. Sc Ind .”  Sec.)______  12,990,295
Interest due and accrued___________  126,860
Vouchers and pay-rolls______________  141,333
L oan s_______________________________  1,875,000
Taxes accrued, not d u e _____________  84,750
Unadjusted accounts________________ 83,553
Profit and loss surplus_______________ 2,077,314

26,840,082
618,541
216,041
213,982
224,263

3,171,000
42,280

26,634,353 
618,441 
268,902 
139,713 
208,844 

2,541,000 
30,104

31,326,190 30,441,357
14,196,410 14,196,210
12,891,220 12,360,545

124,535 1 18,291
216,275 256,595

2,000,000 1,650,0.00
51,601 42,771
6,277

1,839,872 1,916,945
31,326,190 30,441,357Total_______ ____ _______________  31,578,560

— V. 83, p.626.
Southern R a ilw a y .

( R e p o r t  f o r  th e  F i s c a l  Y e a r  e n d i n g  J u n e  30  1906 .)
The report of President Spencer, together with the balance  

sheet, incom e accou n t, operations and other tables, are p u b
lished on pages 977 to 9 8 4 . T he com parative tables below  
com piled for the “  Chronicle ”  show  the results of operations  
of the com pan y for four years.

O P E R A T I O N S , E A R N I N G S  A N D  E X P E N S E S .
• Equipment—

Locomotives ______
Passenger cars______
Freight cars..............
Roaa service cars__
Tugs, barges, coal boats,

steamers, Sec________
O perations—

Average miles operated.
Passengers carried_____
Pass, carried 1 m ile .__
Rate per pass, per mile. 
x  Freight (tons) carried. 
x  Fr’t (tons) car. 1 mile.
Rate per ton per mile__
Average train load (reve

nue) tODS________ ___
Earns, per fr’t train mile 
Earns, per pass. tr. mile 
Earns, per mile of road.

E a rn in gs—
Passenger_____________
Freight............... ............
Mall .................................
Express............................
Miscellaneous...............

Total________________
E xp en ses—

Conducting transporta’n 
Way and structures
Maint. of equipment__
General________________
T a x e s__ ______________

T otal_______________
P. c. of exp. to earns___
Net earnings-_________

• Including narrow-gauge cars, x  Not Including company’s freight.

1905-06. 1904-05. 1903-04 1902-03.
1,429 1,281 1,151 1,026

954 908 860 842
47,923 41,162 36,865 37,283

1 ,242 987 877 760
36 35 38 103

7,374 7,199 7,164 7,129
1 1,663,550 10,863,440 10,296,238 9,676,346

549,518,645 545,795,663 186,309, . 465,903,106
2.413 cts. 2 .2 85 Cts. 2.329 cts. 2.319 cts.

23,518.071 20.973.564 20.733,049 19.197.484
3886314181 3365302765 3218203980 2954717000

0.930 cts. 0.944 ctS. 0.934 cts. 0.950 cts.
204.23 194.30 189.63 193.29
$1 .899 $1,834 $1 .771 51.837
$1,030 $1,013 SO.973 $1,031
$7,274 $6,688 $6‘,279 $5,941
$ - $ $

13,259,114 12,471,572 11,314,045 10,804,542
36,141 .547 31.775,326 30,032,416 28.081 .034

1 ,900,916 1 ,828,962 l ,095,673 1 ,688.118
1,458,632 1 ,274,319 1,246,109 990,576

681,230 794 ,928 82 i . Si 789,791

53,641,439 48,1-15,108 46,109,777 42,354 .061

20,810,940 18,195,504 17,338,941 15,759.973
7.122,355 6,458,859 5.706.356 5 .733.997
8,588.451 7,456.736 7,262.988 6,916,823
1 ,752.355 1 .589,615 1 ,407,296 1 ,391 .088
1,499,037 1 .381.801 1 ,399,885 1,187,259

39.773.139 35,082.515 33,115,467 30,989.140
(74.1.5) (72.87) (73.41) (73.18)

13,868,300 13,062,593 11,994.310 11,304,921
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Receipts—

Net earnings............. —
Income from Investm’ts 
Miscellaneous - ................

INCOME ACCOUNT. 
1905-00. 1904-05.

$ $ 
13,868,300 

1 ,589,000

1903-04.
$

1902-03,
$

Total ____________  15,457,300
Deduct—

Fixed charges '& rentals. 9,853,358 
Impr'ts & betterments. 999,827
Miscellaneous__________ 374,8711
5% dividend on preferred 3,000,000

T o ta l____________
Balance, surplus____

14,228,001
1,229,239

A ssets—
Cost of r o a d _______________________ _ _
Cost of equipment___________________
Securities pledged or held for control. 
Developin't & gen. mortgage bonds
Securities owned_________________
Materials and supplies___•.............
New steel rail_______ ____________
Bills receivable, deferred________
Insurance paid, not accrued_____
Insurance fund__________________
Sinking funds_____________ _____
Cash on hand____________________
Cash in transit___________________
Due from agents, & c .__________
Due from U. S. Post Office Dept_ 
Due from other transportation c o 's . .
Due from individuals and cos_______
Bills receivable, current_____________
Advances to subsidiary companies. . 
Sundry accounts____________________

Total assets-------------------------------

13,062,593
1,612,840

11,994,310 
1,395,181

11,364,921 
1,164,011 

47,250
14,675,433
9,290,433 
1,056,549 

233,369 
3,000,000

13,389,491
8,952,329

773,806
256,763

3,000,000

12,576,182
8,446.041

135,000
287,663

3,000,000
13,580,351 12,982,898 11,868,704

1,096,082 406,594 707,478
NCE SHEET JU NE  30.

1906. 1905. 1904.
$ $ $

308,776,222 303,242,451 299,811,016
48,254,922 36,319,290 27,078,965
57,870,610 52,965,217 52,515,341

; 8,652,000
5,859.037 4,524,2(^8 4,624,815
4,394,400 3,022,076 2,817,938
2,682,608 1 ,402,953
1,277,996 664,180 304,723

2,978 964 9,046
434,955 358,856 288,063

2,050 68,753 67,223
. 4,340,882 3,484,133 3,326,614

1,132,596 1,031,384 900,591
1,475,936 1,077,613 1,061,289

477,560 452,619 423,335
1,6 3 2,472 1,362,329 1,044,114
1,110,538 584,126 542,588

44,982 44,777 186,570
3,116,458 854,274 528 230
1,064,895 454,756 319,655

.452,584,097 411,914,961 395,850,120
Liabilities__

Common stock________________________120,000,000 120,000,000
Preferred s to ck ______________________  60,000 000 60,000,000
Mobile & Ohio stock trust certificates 5,670,200 5,670,200
Funded d e b t _________________________175.631,900 155,062,600
Outstanding securities of leasehold

estates_________      32,358,500 31,924,500
Obligations for steel rails____________  2,667,250 2,176,613
Unmatured obligations for Tenn. Cent.

prior lien bonds _____ _____________ 2,750,000 _________
Equipment obligations, Son. R y___  24,033,216 14,986,345
Certificates of indebtedness__________ 1,750,000
Nor. East. R R . o f Ga. purchase.____ 107,000
Reserve funds-----------------------------------  3,254,548
Taxes accrued, not due___________  606,324
Int. and rental accrued, not due_____  1,400,616
Int. and rental due and unpaid_______ 2,676,809
Freight claims_______________________  127,635
Audited vouchers___________________  3 132,813
Reserve for dividends_______________  1,500,000
U npaidw ages_______________________  2,026,619
Due other transportation companies. 1,158,077
Materials and supplies in transit_____  843,177
Due individuals and companies______  120,200
Bills payable________________________  2,260,714
Miscellaneous accounts_____________  166,752
Profit and loss_______________________  8,341,744

107,000
2,644,746

556,864
1,026,452
2,478,394

106,743
2,534,492
1,500,000
1,677,893

892,855
498,320
659,646
118,166

7,293,133

120,000,000
60,000,000

5,632,600
152,434,100
31,149,500

7,790.298
107,000 

1,602,138 
570,214 
965,909 

2,389,631 
102,069 

2,392,368 
1,500,000 
1,589,473 

794,372 
285,378 
216,667
165,505

6,162,898
Total liabilities.. 

— V. 8 3 ,p . 626,436.
452,584,097 411,914,961 395,850,120

Canadian Pacific Railway.
(.P r o c e e d in g s  a t th e  2 5 th  A n n u a l  M e e t i n g  o f  th e  S h a r e h o ld e r s

h eld  O c t .  3  1 9 0 6 .)

over a portion of Its present system. The increase of almost 5% ($1,049,- 
819) In the gross earnings over the previous year realizes the expected 
recovery of the surface railroad traffic under the new conditions, indicating 
that the Increase In the short-haul business is rapidly overcoming the Iocs 
of long-haul traffic that has gone to the Subway.

The Increase of $353,359 In the operating expenses Is chiefly due to large 
expenditures for maintenance and improvements of track and roadway and 
of equipment.

Fixed Charges.— The fixed charges include the Increase in the annual 
rental payable under the Third Avenue R R . Co. lease, which for four years 
from April'13 1906 Is at the rate of 6% upon that company's stock, Instead 
of 5% as for the two preceding years. A slight decrease in interest has re
sulted from the refunding of the following bonds by art Issue o f Metropoli
tan Street Ry. Co. 4% refunding bonds reserved for that purpose: $1,000,900 
2d M. 5% bonds Broadway Surface RR. Co.; $50,000 1st M. 6% bonds 
42d Street & Grand Street Ferry R R .; $50,000 1st M. 6% bonds and $150 -
000 5% debentures 23d Street Ry. Co.

New Construction, Extensions and Improvements.-—-Extensive improve
ments and additions have been made to the property during the year in 
converting horse lines to the standard electric system of underground 
conduit; replacing single track road with double-track road, making im
portant connections in existing lines by construction of new electric track 
and rebuilding and enlarging car houses to provide increased facilities for 
housing the additional equipment acquired. The more Important work 
completed or undertaken during the year follows:

(1) Borough of Manhattan.— The 145th St. line of the Ft. George & 
Eleventh Avenue RR. Co. has been completed from Broadway to 8th A v. 
connecting the East and West Side lines of the Subway, and also connecting 
the Kingsbridge line by a short cut with the elevated road at 14oth St. in 
place of the longer route to 125th St. The rebuilding of the Grand St. line 
from the East River to the North River has been completed and is now 
under electric operation with a branch to Brooklyn operating over the 
Delancey St., Essex St., and Clinton St. Improvements and "across the 
Williamsburgh Bridge.

The necessary alterations to the Corlears St. and Grand St. car houses 
for the accommodation of the new electric cars of the Grand St. line were 
completed. The 129th St. and Amsterdam Av. car house No. 1 will be In 
condition this fall to accommodate about 109 more electric caFs than for
merly. The enlargement of the 2d Av. car house at 96th St. has been 
completed, accommodating 100 additional cars. The old car house at 
9th Av. and 54th St. wrhich was partially destroyed by fire has been re
placed by a modern one-story fire-proof building calculated to carry three 
additional stories when required. The 40 electric cars to replace those 
lost in the fire have been received. The car house located at 42d St. and 
12th A v., which was entirely destroyed by fire early in the spring, is now 
being replaced by a modern fire-proof one-story building, with capacity for 
65 electric cars and designed for two additional stories. The new cars to  
replace those lost by this fire have been ordered for fall delivery. 32 new 
long closed cars have also been added to the equipment. Electric switches 
have been installed at many important points, thereby eliminating the 
necessity for the employment of special switchtenders.

(2) Borough of the Bronx and Westchester County.— An important 
connection was made across the new Bronx River Bridge at Westchester 
Av. which, with a new double-track line from the Bronx River to West
chester in substitution for the old single track, creates a continuous and 
valuable direct line from 129th St. and 3d Av. to the centre of the village 
of Westchester. The W hite Plains road from Mowis Park A v. to Olin Av. 
has been converted from single to double track, making a third continuous 
double-track road from the Borough of Manhattan to Mt. Vernon. On 
161st St. an additional track has been laid from Mott Av. to M oms A v. 
with the view of extending the double-track road to Third Av. On First 
St., Mt. Vernon, a double-track extension has been constructed from 1st 
Av. to 2d A v., contributing better terminal facilities at the New York 
New Haven & Hartford RR . Co. station. The relaying of tracks on south 
Broadway from the south line of the City of Yonkers to Kingsbridge, which, 
has long been delayed pending the completion of the sewer construction, 
is now under way, 25 large closed cars are being built for delivery early in

1 the fall, and when completed will open up an important line connecting 
Yonkers with the subway at Kingsbridge.

The dangerous grade crossing' with the Port Morris Branch of the New 
York Central & Hudson River R R . Co. on Southern Boulevard near 142d 
St. has been eliminated by a bridge over the steam road. The new car- 
house at Yonkers has been completed. The equipment was increased by 
the purchase of 25 long open and 25 semi-convertible cars. In addition 

, 25 large closed cars are being built for delivery early in the fall.
Applications are pending for about 15 miles of double-track extension® 

in the Borough of the Bronx and its outlying district, which extensions, H 
granted, will develop new territory and meet- the local demand for add!- 
tional transportation facilities.

A t  t h e  a n n u a l  m e e t i n g  h e ld  i n  M o n t r e a l  o n  O c t .  3 ,  P r e s i 
d e n t  S i r  T h o m a s  G .  S h a u g h n e s s y  s a id  i n  s u b s t a n c e :

General Results.— It is scarcely necessary to dwell on the twenty-fifth 
annual report. (V. 83, p. 489, 500.) The increase of more than $11,000,- 
000 in gross earnings marks the development of the territory served by 
your lines, and the very satisfactory net revenue remains after a liberal 
allowance in working expenses for the maintenance of the property. Thus 
far in the present year the revenue from traffic shows a large increase over 
the corresponding period in the previous year, and while it is entirely 
probable that later on the weekly comparisons will not be so striking, there 
is every reason to anticipate continued improvement. Indeed, although 
neither effort nor money is spared, we find it almost impossible to provide 
cars and locomotives rapidly enough to meet the requirements of the busi
ness development.

Appropriation Still Available.— At the special general meeting held 
March 19 last, it was decided to supplement the proceeds of the issue of 
ordinary capital stock then authorized by an appropriation from surplus 
earnings of $5,000,000. No portion of this appropriation had been ex
pended prior to June 30th, but your directors have caused the amount to 
be set aside in the accounts of the current year to be employed from time 
to time, as circumstances may warrant in additions and improvements to 
your property.

T h e n  f o l lo w s  t h e  s t a t e m e n t  a l r e a d y  g iv e n  i n  t h e  “ C h r o n 
i c l e ”  ( V .  8 3 ,  p .  8 1 7 ) ,  r e g a r d i n g  t h e  p a y m e n t  o f  t h e  l a s t  o f 
t h e  l a n d  g r a n t  b o n d s  a n d  t h e  in t e n t i o n  o f  t h e  m a n a g e m e n t  
to  b e g in  n e x t  y e a r  t h e  d i s t r i b u t i o n  o f  e x t r a  d iv id e n d s  o n  t h e  
s t o c k  a t  t h e  r a t e  o f  1 %  p e r. a n n u m  f r o m  t h e  in t e r e s t  r e c e iv e d  
o n  l a n d  c o n t r a c t s ,  & c .

L e a s e s  w e r e  a u t h o r iz e d  t o  b e  m a d e  b y  t h e  c o m p a n y  
o f  t h e  f o l lo w in g - n a m e d  l in e s  ( f u l l y  d e s c r ib e d  i n  t h e  r e p o r t  
V .  8 3 ,  p .  5 0 0 ) ,  t h e  in t e r e s t  o n  t h e i r  4 %  b o n d s  to  b e  g u a r a n 
t e e d  b y  t h e  C a n a d ia n  P a c i f ic  a n d  t h e  is s u e  o f  s u c h  b o n d s  
t o  b e  l i m i t e d  a s  f o l lo w s  p e r  m i le  o f  r o a d  c o n s t r u c t e d  o r  u n d e r  
c o n t r a c t  t o  b e  c o n s t r u c t e d :

Georgian Bay & Seaboard Ry. bonds, $30,000 per mile.
Joliette & Brandon R y ., bonds, $20,000 per mile.
Walkerton & Lucknow R y., bonds, $20,000 per mile.
Berlin Waterloo Wellesley & Lake Huron R y., bonds, $20,000 per mile.
T h e  d ir e c t o r s  w e r e  a ls o  a u t h o r iz e d  t o  is s u e  c o n s o lid a t e d  

d e b e n t u r e  s t o c k  a t  n o t  e x c e e d in g  £ 3 , 0 0 0  p e r  m i le  f o r  t h e  
c o n s t r u c t io n  o f  t h e  b r a n c h  l in e s  m e n t io n e d  i n  p a r .  1 4  o f  t h e  
a n n u a l  r e p o r t  ( V .  8 3 ,  p .  5 0 0 )  a n d  e x t e n s io n s  t h e r e o f . —  
V .  8 3 ,  p .  8 9 0 ,  8 1 7 .

New York City Railway Company.
( L e s s e e  o f t h e  M e t r o p o l i t a n  S t r e e t  R a i l w a y  S } rs t e m . )

(R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 6 .)  

P r e s id e n t  H .  H .  V r e e la n d ,  O c t .  2 1 9 0 6 ,  s a y s  i n  s u b s t a n c e :
General Results.— The operations of the past fiscal year cover a full 

twelve months period of competition with the Subway; whereas during the 
preceding year the Subway was in operation but eight months and then only

Special Franchise Taxes.—-The litigation, which is now in progress to 
! support the contention of the company that the assessments levied by the 
l Board of Tax Commissioners are excessive, has not proceeded far enough t 
! permit of a definite calculation as to the amount of the reduction which 
| may be obtained in these assessments. It is expected, however, that a 
! substantial reduction will be realized. W hen the amount of the special 
i franchise taxes has been finally ascertained,there will be a corresponding 
I increase in the charges to income for the year and' a proportionate decrease 
I in the surplus available for interest and other fixed charges.
I Sale of Real Estate.— Several pieces of real estate not needed in the 
; business have been disposed of at good prices, and the proceeds, $516,000, 
I deposited with the trustees under various mortgages subject to such in

vestment as the trustees may approve.

RESULTS FOR FISCAL YEAR EN DIN G JUNE  30.

j- Operating expenses—
• Maintenance________________________
i Transportation---------------------------------
j General (incl. damages & legal exp.)_

Total operating expenses__________
I Net earnings from operation-------------

Other income (advertising, rents, &c.)

Deduct—
Rentals other than dividends of Met. 

St. Ry. Co. and 3rd Av. RR . Co__
Guaranty 3d Av. RR. stock.
Interest on funded debt-------
Miscellaneous interest--------
T a x es______________________

1905-06. 1904-05. 1903-04.
S S S

21,937,943 20,888,124 21,485,006
2,943,698 2,588,832 2,180,976
7,154,696 7,335,489 7,661,368
2,526,389 2,347,103 2,285,512

12,624,783 12,271,424 12,127,856
9,313,161 8,616,700 9,357,150

424,744 444,603 40a,998

9,737,905 9,061,303 9,766,148

5,662,245
3.640,000

5,884,299 4,266,008
3,640,000 3.640,000

sS34,003(5%)574.750 122.823
2/805,149 2/579,S00 1,046,250

3.174
. a l .206,332 1,179.398 1.187.S37

Total deductions__________________  11,950,903 11,858,247 11.162.91S
Balance, deficit______________________ a2,212,997 z2,796,943 1,396,771

a The special franchise tax which is in litigation Is not Included. “ The 
amount of this tax for the fiscal year, based upon the assessment for the 
calendar year 1905 as claimed by the State, and after deducting the various 
franchise payments to the city which the company is entitled to deduct, 
and also certain reductions conceded by  the State, is approximately 
$537,000. Proceedings are now pending which are expected to result in 
a substantial reduction in this amount.”

x  This deficit includes $168,960 accrued to the Metropolitan Securities 
Co. for dividends upon its holdings ($3,379,200) of the Third Avenue RR. 
Co. capital stock. The deficit will be further increased b y  the amount of 
the Special Franchise tax when ascertained.

y Interest ($1,375,000) on the bonds of the Third Av. RR . Co., which 
in 1903-04 formed part of the item “ interest on funded debt,”  was included 
in 1904-05 and 1905-06 in the item “ rentals paid.”

z This amount (official) is apparently figured on the entire outstanding 
j stock of the Third Ave. R R .. S15.995.800, of which in 1905 the N. Y. City 

Railway owned $4,500.800 and the Metropolitan Securities Co. owned 
! $3,379,200. The dividend rate was 5% till April 13 1906, thereafter 6% . 

The report contains nothing as to the present holdings of Third Ave. stock.
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CONSOLIDATED BALANCE SHEET JI NK 30 {EXCEL DING 3D AY. A*A*.

AND CENTRAL CRuSSTOWN).
1906. 1905. ii 1906. 1905.

Assets— $ $ Liabilities— S $*■ i
Property, leases 1Capital stock.. . 61.41)4.000 60.503.100
and franchises.:101,816.300 100.275.514 Funded debt__ 50.996.000 50.810.000

Add it Ions (leased 1 N. V. C. idy. 10-
line*)________ 23.710.SIS 23.232.6301 year notes___ 1.761.000 660.000

Investments__ 11,503.623 10.942.24S Real est. mori 950.000 950,000
Supplies --------- 897,288 976,STS Notes payable.. 23.524.091 20.581.546
Cash ................ 690.046 1.011,327 i Cent. Cross. HR.
Cash to pity cou- const rn  acct - 814,821 814.348
pons. & c ------- 1.316.897 1.059.696 , Secur. due Met.

Cent. Cross. RU. See Go______ 7.553,500 9.556,800
constr’n acct.. 814.821 814.349 Coupons a nd

Dep. with True. 626,196 435,367 i rentals ............ 1.217.897 1.059,696
Bills receivable. 1.494.099 1.494,0991 Accts. payable. 1.469,720 1.926,116
Accts. receivable 682,680 783.907 ; Employees’ dep. 23.702 27,714
Met.8ec.Co. sub- Accrued interest.
script ion to N. taxes, tfcc......... 3.605.680 3.410.147
Y.C. Ry. secur. 6.379.000 S .052.000 Miscellaneous 226.708 142,942

Divs. .&c.,accr’d 15,931 13,8941Profit and loss
Ins., track rent. ii deficit ( d e -
A c.................... 644.192 565.060 ducted)--------- 3,042.727 782,585

Miscellaneous -- 2,500 2.857 !
Total ............ 150.594.391 149.659.S24 T ota l_______ 150.594.392 149.659,824
X . Y . C IT Y  R Y . A N D  M E T. ST. R Y . B A L A N C E  SHEETS J U XE  30.

A\ V . City R y.-------------------- M et. St. Ru.
1906.

Assets—  $
Property, leases and

franc nises - .............. . .  5,109,541
Additions, &c. (leased

lin e s ) .............................. ............
In vestm en ts___________  S,658,528
Materials and supplies.- 820,282
Cash __________________  250,621
Cash for coupons,& rents 1,156,908
Bills & notes receivable. ______
Deposits with trustees._ ______
Cent.Crosst’n cons. acct. ______
Accounts receivable____  341,873
Due from cos. in system . 2,534,603 
Met. Sec. Co. su bscrip ts

to X .V .C ltyR v.secur. 6,379,000
Cash to redeem b on d s .. ______
Prepaid insurance, & c. . 516.9S7
M iscellaneous__________  15,931

1905. 1906. 1905.
$ $ $

5.106,883 54,958,553 54,503,203
23,710,818 23,232,630

8,656,663 15,241,967 13.756,785
306,206 • 11,654 610,204
711,094 31,653 „ deb .3,927

1.032.450 ______
1,744,035 1,613,114

626,196 435,367
814,821 814,348

398,263 188,877 232,555
— 2,564,256 4.136,086

8.052.000 ______  _ __
99,000 1,108,240

442.517 103,238 96,245
16,750

T o t a l .............................  25,784,274
Liabilities—

Caoltal s tock ......... ........... 9,361,500
Funded debt___________  ______
X . Y . City R y . Co. 10-

year notes___________  1,761,000
Real estate m ortgages.. ______
Secur's due M et.Sec.Co. 7,553,500
Coupous and rentals____  1,156,908
Cent.Crosst’n cons. acct. ______
Xotes & accts. payable. 8,044,559
Em ployees’ d ep osits___ 18,602
Due to cos. in system ___ ______
M iscellaneous..................  12,449
Reserve for net def. of

controlled com panies. 1,405,051 
Accrued Int.. taxes. &c_ 3,394,666
Profit and loss surplus..  a6,923,960

Total ............................. 25,784,274

a Deficit, to be deducted, not added,

24,722,S26 100,095,068 100,534,853

8,459,200 52,000,000 52,000,000

660,000

40,854,000 40,668,000

950,000 950,000
9,556,800
1,032,450

814,821 814,348
4,993,500 1,397,998 2,070,163

17,957
298.350

9,479 197,015 125,942

1,243,496
3,140,578

Q4,688,985 3,881,234 3,906,400
24,722,826 100,095,068 100,534,853

o get toy*tl.— V . 81, p .11 71  976.

Federal Mining & Smelting Company.
(R ep o rt fo r  F is c a l  Y e a r  en d in g  A u g .  31 1905.)

The report of Treasurer F. W . Hills, issued in typewritten 
form, shows:

STA TISTIC S FOR YEARS E N D IN G  AU G. 31.
1905-06.

Tons mined, tota l__________________ 874,332
Concentrates and shipping o r e . .  130,855

Metal contents— Lead, in tons____ 63,029
Silver, in ounces________________  3,920,884

1904-05.
664.830
85,205
44,137

2,689,867

Increase. 
2 09,502 
45,650 
18,892 

1,231,017

Dividends on preferred stock 
Dividends on com m on stock

Surplus for previous year

____$2,685,300 $1,242,698 $1,442,602
(7%)803,650 699,016 104,634

( 1 4 % )  843,806 (9 % ) 399 ,879 443,927

___ $1,037,843 $143,803 $894,041
____  484,241 340,439 143,802

Total surplus ........................... .. $1,522,084 $484,241 $1,037,843
No'/. .— Dividends on common stock were paid during the late fiscal year 

a> follows: 1st quarter at rate of 2 H % , 2d, 3d and 4tk quarters at rate of 
4 % — a total of 14 H % for the year.

BALANCE SHEET AUG. 31.
1906. 1905. | 1906. 1905.

Assets— $ S | L iabilities—  S 8
Property ............ 13,798.998 15.322,429 I Common stock . . .  6,000,000 5-000,000
Material and sup- j Pf. st’k (7% cum.>12.000.000 10,000.000

plies---------------- 60.109 24,487! Acc’ts payable___  294.577 501.521
Accts receivable.. 419,273 183,846 {Div’de payable___ 449.454 -----------
Cash -----------------  1,117,96.5 558.607 Res. fund (legal).. 130,230 103.607

Surplus  ........... 1.522,084 484,244

T ota l.................20,396.345 16.039.3C9; T ota l................. 20,396.345 16.089.369
Now directors, see a subsequent page.— V. 82, p. 455.

Massachusetts Gas Companies.
(R ep ort fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.) 

President C. Minot Weld, Oct. 9 1906’, says in substance:
During the year the trustees voted to set aside $750,000 from the accum u

lated earnings for the payment of dividends upon the common shares and 
that out o f that sum a dividend of 1 % be paid on Aug. 1 1906, said dividend 
beFng on the basis of a dividend at the rate of 3%  per annum. (V . 82, 
p. 1443.)

The property account includes 175,000 shares New England Gas & Coke 
Co.: 151 . 1 0 6  shares Boston Consolidated Gas Co.; 8.633 shares East Boston 
Gas Co.: 2.957 shares Chelsea Gas Light Co.: 330 shares Citizens' Gas 
Light Co. of Quincy.

The trustees have purchased (V . 82. p. 1441) all of the capital stock of 
the Citizens’ Gas Light Co. of Quincy, Mass., which territory had been but 
partially developed so far as the sale o f gas is concerned. Said com pany 
is now building a new holder, laying new mains, &c.. and the trustees 
expect a rapid growth in its sales o f gas, these having already shown u 
very satisfactory Increase.

During the last session of the General Court, the so-called "sliding .scale” 
bill was passed and duly accepted by the Boston Consolidated Gas Co. 
<Y\ 82, p. 1270, 1324.) The Boston Consolidated Gas Co.. during<bc past 
year, commenced important construction, most of which will be finished 
the latter part of 1906, and, when com pleted, will add materially to its 
efficiency. Some of the principal Items consist of a 4,000,000-foot holder 
at central station: a 2.500,000-foot holder at the North End St/*tion: a 
500,000-foot relief holder, exhausters and condensers at the Calf Pasture 
Station: a 500.000-foot relief holder, exhausters, condensers. &e., a i Com 
mercial Point Station: new meter shop, new boiler plant and exhausters 

andJnew^stable at^Central Station: [new purifier house and purifiers at

Everett Station: new shop and office building at Brookline station ana new 
2 >a-lneh main from Dewey Square to North End. These im provem ents 
when com pleted, will cost about $ l,2 oo ,ooo  and should not only facilitate 
but also decrease the cost of distribution.

The Boston Consolidated Gas C o.’s net gain In meters set, for the year 
ending June 30 1906,was 5,957, and the net addition, in street mains, for 
the same period, was 72,556 feet; in addition to which 7,931 feet have been 
re-laid with larger sizes; 8,178 new meters have been purchased and 11,105 
meters repaired. The total output of gas to consumers was 3,475,378,000 
cubic feet, an increase of 5 .9% .

The Chelsea Gas Light C o.’s net gain In meters set, for the year ending 
June 30 1906 was 733, and the net additions In mains for the same period 
was 9,707 feet.

The East Boston Gas C o.’s net gain In meters set, for the year ending 
June 30 1906, was 603, and the net additions In mains for the same period 
was 3,104 feet.

Following are the net prices per 1,000 cubic feet charged for gas by the 
constituent companies July l 1906: Boston Consolidated (fas C o., 85 cents; 
Chelsea Gas Light Co., $1 00; East Boston Gas Co., $1 10; Citizens Gas 
Light Co., Quincy, $1 50.

MASSACHUSETTS GAS COM PAN IES— Y E A R  EN DIN G JU NE 30.
1905-06. 1904-05. 1903-04.

Interest on bonds, notes, certificates, & c. $333,584 $675,218 $678,286
Dividends rece iv ed ....... ............................... 1,522,380 893,450 594,031

Total earnings...................  $1,855,964
Deduct—

E xpenses________________________________  $62,575
In te re s t_________   37,733
Dividends on preferred shares, 4 % ----------  1,000,000

$1,568,668 $1,272,317
$13,192 $20,257
52,093 ______

1,000,000 1,000.000

Total deductions...............................
Balance, surplus................................- ..........
Net undiyid. earn., constituent cos_____

$1,100,308 
$755,656 
*$66,272

$1,065,285 $1,020,257 
$503,383 $252,060

$85,787 $84,618
Note.— As to dividends on the com m on stock, see text above.
*  includes Boston Consolidated Gas Co., $18,087- Chelsea Gas Light Co., 

$18,884; East Boston Gas Co., $11,688; New England Gas & Coke Co.. 
$17,613; total net undivided earnings, $66,272.
BOSTON CON SOLIDATED GAS CO.—  Y E A R  EN D IN G  JUNE 30 1906. 

(See V . 83, p. 820, for further details.)
Gross Incojme____________ $3,764,070 | Net earnings..........................$1,288,963
Exponses ________________  2,492,364 I Deduct—

---------------- ‘ Interest___________________  $10,908
Net income from operations 1,271,706 ; Dividends ___________  _ . 1,209,968
Miscellaneous Income___  17,257 Reserve for em ployees’ fd . 50,000

Net earnings----------------- $1,288,963 | Total d ed u ction s .________$1,270,876
| Balance, surplus______  $18,087

NEW  EN GLAND GAS & COKE CO.— Y E A R  EN DIN G JUNE 30 1906.
P rodu ction ----------------------- $2,430,7201General expen. and m a n .. $68,755
Operating expenses______ 1,729,88S | Taxes and Insurance_____  48,241

---------------- 1 Interest on m ortgage______  300,000
Net income from operation $700,832 Interest on floating debt. _ 8,750
Miscellaneous Income------  5 ,Q26 j D iv id e n d s ....... .................... 262,500

Total In com e...... ...........  $705,858) Total deductions______  $688,245
| Balance, surplus________  $17,613

CHELSEA GAS LIG H T CO.— EAST BOSTON GAS CO., Y E A R  1905-06.
Chelsea. E.Boston] Chelsea. E.Boston.

Gross in com e____ $164,169 $151,563 | Net’earnings______$56,820 $36,092
E x p e n se s________ 107,637 115,7791 Deduct—

------------------------------- i Interest___________ 7,936 2,404
Net Inc. from o p . . $56,532 $35,784 (Dividends _______  30,000 22,000
Mfcc. in co m e____  288 3081 -------------------------------

------------------------------- ) T o ta l___________ $37,936 $24,404
Net earnings... $56,820 $36,092 | Balance, surplus. $18,884 $11,688

BALANCE SHEET OF THE MASSACHUSETTS GAS COMPANIES JUNE 30.
1906. 1905.

Assets—  $ $
Property account-51,322,657 51,235,483
Cash in banks___  465,782 633,651
Notes receivable-_ 141,000 100.000
Acc’ ts receivable. _ ------------- 83,761
Interest receivable ............... 300,417

T ota l................ 51.029.439 52,353,312|

1906. 1905.
Liabilities— $ $

Preferred stock__ 25,000,000 25,000,000
Common stock._.25,000.000 25,000,000
Notes payable-----  22.092 1,353.473
Pref. div., accrued 83,333 83,333
Reserve for com.

dividend----------- 750.000 ________
Surplus................... 1,074.013 916,506

T ota l_________ 51,929,439 52,353,312
The following balance sheet was furnished to the Massa

chusetts authorities, but does not appear in the report:
BOSTON CONSOLIDATED GAS CO. BALANCE SHEET JUNE  30 1905

1906. 1905. | 1906. 1905.
A ssets— $ $ j liabilities— S §

Real estate______ 6,833.934 6,860,0001Capital stock........ 15,124,600 15,124.600
Mach., mains, <fcc_ 17,333,655 16,623,5951 Notes___________  731.732 ______
Materials. & c___  650,726 628,964 j Accounts payable. 223,430 294,933
Cash <fe debts Dec. _ 292,004 204,142 J Deposits..................  135,483 132,775
Insurance_______ 9.977 14 0231 Taxes accrued____ 64,200 ______
Office furniture  39.746 35,7961Employees’ rel’f fd. 50,000 ______
Profit <fc loss d e f.. 82,668 79,053.1 Stock premiums.. 8,893,265 S.S93.265

T ota l_________ 25,242,710 24,445,573
— V. 83, p. 894. S21.

Total 25.242,710 24.445.573

American Shipbuilding Company.
(R ep ort fo r  F is c a l  Y e a r  en d in g  J u n e  30 1908.)

The seventh annual report, signed by President James C. 
Wallace and Chairman \V. L. Brown, says in part:

General Results.— The past year has been the most successful one the 
company has had since Its organization. This Is due in part to the fact 
that the tonnage on the lakes Is increasing In size and also In part to the 
general prosperity that the country Is enjoying. Regular quarterly divi
dends of 1 H %  have been paid on the preferred stock, and regular quarterly 
dividends o f 1% have been paid on the common stock.
VESSELS B U IL T  A N D  TH EIR TOTAL C A R R YIN G  C A P A C IT Y  (NET  

TONS, B \SED ON 19 FOOT DR \ l CUT.
Superior. Lorain. Clcveld. Detroit. Chicago. Bay City. Total. 

Vessels, N o . 3 7 7 6 3 4 30
Capacity(t’ns) 31,000 69,500 40.500 47,000 33,000 40,500 201,500

As stated above, the com pany has built and completed thirty vessels 
during Its past fiscal year, of an average carrying capacity of over 8,700 tons 
each, and now has under contract forty-two vessels that will have an aver
age carrying capacity of 9,200 tons each. One of these vessels will be the 
largest and most magnificent sldcwheel passenger steamer ever built for 
fresh-water service. One is a car ferry and the others are all bulk freight 
carriers.

Additions.— The conditions cm the Great Lakes have been changing so 
during the past two or three years, especially In the annually increasing 
ton'll age. that It has been deemed advisable to provide In the near future 
for larger dry docks to accom m odate the greater number of larger vessels 
that arc in commission and will go In commission shortly.

The new drydock and other Improvements started last year at the Lorain 
plant will be In operation by I)ee. l next. There has been purchased addi
tional real estate at the Detroit Shipbuilding C o.’s plant, at the foot of Or- 
1 -arts St., to put In a drydock 700 feet long and 125 feet wide. I here has 
also been purchased additional real estate adjoining the old riverbed dry- 
dock property of the com pany, at Cleveland . to put In a drydock of t he same 
size. It was thought advisable to make these purchases o that Im prow- 
ments coujd be made wheu, lri the judgment of the com pany, It becomes 
n e c t a r y  to do no.
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R E S U L T S  F O R  Y E A R S  E N D IN G  J  U N E  60.
1905-06.

Vessels bu ilt (N o .) ---------  60
C a rry ’g  c a p a c ity ,net t 'n s  261,500
.Net e a rn in g s____________  $2,446,217
D lv . on pref. stock  (7 % ) 556,000
T)lv. on  com  s t ’k _ x _____  (6 )456,000
D ep rec . & m a in ________  421,286
.Reserve lor m aintenance 600,000 
R ebu ild in g  clocks, & c__ 85,559

1904-05.
20

164,400
$1,549,451

553,000
(4 )604,000

615,409

40,692

1906-04.
66

206,000 
$1,028,175 

556,000 
(1) 76,000 

209,718

78,630

1902-03.
29

166,000
$2,212,840

556,000
(6 )228 ,000

418,526

572,559

B alan ce , su rp lu s_____  $627,672 $366,350 $111,127 $640,755

x  T he d iv idends on the com m on  stock  here charged against the earnings 
•of the years 1904-05 and 1905-06 w ere In each case declared  in July ju st 
a fter the close  o f the fiscal year, and are therefore  n ot em braced  in the 
o ffic ia l figures until the fo llow in g  year. T h e  6%  declared  last July includes 
the usual 4 %  per annum , payab le  in quarterly  instalm ents o f 1%  each , 
the first instalm ent on  Sept. 1 1906 and also an extra  2 %  payab le  Sept. 1 
1906.

BALANCE SHEET JUN E  30.
1906. 1905. | 1906.

A cc/’/o  C: Q I T' AftMlAto fin  Ss
Plants & property. 15,838,042 16,397,027!Stock, preferred.. 7,900,000 
A dd ’ns & improv’s 487,552 47,344 |Stock, com m on—  7,600,000
Materials on hancL 576,684 5 3 2 , 8 2 9  I Accounts and bills
Accounts and bills I payable  ............ 2 ,442,7Q8

receivable_____  3,279,248 2,708,6001 Reserve funds------  603,932
Cash ____________  1,179,002 656,994 jSurplus----------------- 3:5,098,165
Work under constr 2,284,277 1,400,0291

Total assets____23,644,805 21,742,8231 Tot. liabilities. .23,644,805

1905.
S

7.900.000
7.600.000

1,617.699
306.331

4,318,793

21,742,823

x Before allowing for common stock dividend of 6%  ($304,000) declared last July. 
See above.— V. 83, p. 891.

Standard Milling Co.
(.R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  A u g .  3 1  1 9 0 6 .)

T h e  r e s u lt s  f o r  t h e  y e a r  e n d in g  A u g .  3 1  1 9 0 6  c o m p a r e  w i t h  
t h o s e  o f  p r e v io u s  y e a r s  a s  f o l lo w s :

1905-06. 1904-05. 1906-04.
.Standard M illing C o ___________________  $126,010 $102,704 $116,790
N . W . C on. M illing C o________________  89,299 92,430 488,796
H . J . J . M . C o_________________________  243,456 268,668 425,409
D ul. S up . Mills C o ____________________  9 ,388 loss 72 ,056 56,218

N et p ro fits________ __________________  $468,150 $691,746 $1 ,084 ,213
In terest on  b o n d s ____________________  179,850 180,209 169,839

B a la n c e ___________ ____
D ividend pref. s to c k ___
Insurance fu n d __________

$288,300 $211,537 $914,874
__ (2 % ) 1 3 7 ,7 9 5 (2 % ) 137,757 (1 % )6 8 ,8 6 7  

_______  _______  25,000

Balance, surplus____._____________  $150,505 $73,780 $820,507
BALANCE SHEET AUG. 31.

1906. 1905. I 1906. 1905.
Assets— $ $ | Liabilities— $ $

Plant, trade marks, | Preferred stock__  6,900,000 6,900,000
good-will, &c__  7,862,869 7,905,104 |Common stock__  4,600,000 4,600,000

Cash ___________  219,523 406,6211First mtge. bonds_o3,837,000 3,837,060
Bills receivable. _ _ 120,000 170,837 t Interest accrued. _ 60,200 60,95*0
Surplus earnings._dl,37S,032 1,384,157 (Insurance reserve. 208,867 174,100
Net avail, assets at (Surplus earnings

branches______ 357,139 392,672 [ account  1,541,466 1,390.961
Rent due from N. (Miscellaneous___  14,966 24,354

W. Consol____  _____  7,5001
Investments____  7*179,500 430.2291
Insurance fund__  £483,867 449,109]
Miscellaneous___  127,229 76.S03I
Secur. covered by |

1st mtge'. bonds.a:6,209,340 5,584,340 |
Sinking fund____  225,000 180,0001

— -  ---------- --------1 — — --------------
T otal---------- .17,162,499 16,987,3751 T otal__________ 17,162,499 16,987,375
a Authorized issue, $6,250,000; issued, $6,115,000; held in treasury to take up 

outstanding H. J. J. M. Co. and N. W . C. M. Co. bonds, $2,278,000; balance out
standing, S3,837,000.

d Northwestern Consolidated Milling Co., $833,970,; proportion of surplus earnings 
of Hecker-Jones-Jewell Milling Co., $544,062.

•7*5% debenture bonds Northwestern Consolidated Milling Co., $175,000; F11I- 
•eott Warehousing Co. stock, $4,000; miscellaneous, $500.

£ Deposited with Metropolitan Trust Co.— 5%  debenture bonds, Northwestern 
Consolidated Milling Co., $275,000; cash, $208,867.

x  (1) Hecker-Jones-Jewell 1st M. 6s, $1,052,000 (out of $2,500,000) at par; pre
ferred stock, $2,909,500 (out of $3,000,000) at par; common stock. $1,985,200 (out 
of $2,000,000), valued at $496,300; (2) Northwestern Consolidated Milling Co. pre
ferred stock, $897,45$ (total issued) at par; common stock, $l,145.900?(total issued), 
■valued at $229,090; (3) Duluth-Superior Milling Co. stock, $250,00.0 (total amount) 
at par; (4) Southwestern Milling Co. stock, 1,000 shares (total am ount), valued 
•at $375,000.— V. 81. p. 1314.

Pacific Coast Company.
(R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 6 .)

T h e  t e x t  o f  t h e  r e p o r t  s ig n e d  b y  H .  W .  C a n n o n ,  P r e s id e n t  
a n d  C h a ir m a n  o f  t h e  b o a r d ,  a n d  J .  C .  F o r d ,  V ic e - P r e s id e n t  
a n d  G e n e r a l  M a n a g e r ,  w i l l  b e  c it e d  a n o t h e r  w e e k .

S t a t i s t i c s .— T h e  e a r n in g s  a n d  e x p e n s e s ,  in c o m e  a c c o u n t  
a n d  b a la n c e  s h e e t  h a v e  b e e n  a s  f o l lo w s :

E A R N IN G S  A N D  E X P E N S E S  F O R  Y E A R  1904-05.
Gross E xpen ses Net

earnings. and taxes. earnings.
D epartm ent— $ $ $

P acific  Coast Steam ship  C o ___ 3,614,169 3,205,694 408,475
R ail lines—

P acific Coast R y . C©... 236,508 169,770 66,738
C olum bia  & P u get Sound R R . Co_ 529,554 231,952 297,602

Coal departm ent 1.778,488 1,195,405 583,083
L u m ber, gra in , rentals and m isce l___ 14*9,693 50,951 98,742
T axes and general 82,221 def.82 ,221

T ota l ___ 6.308,413 4,935,994 1,372,419
IN C O M E ACCO  U N T -—.A L L  C O M P A N IE S .

1905-06. 1904-05. 1903-04. 1902-03.
$ $ $ $

Gross e a rn in g s______ __ 6,308,413 6,199,276 5,902,973 5,6.06,753
O per. exp . and ta x e s___ 4,935 ,994 4,866,161 4,717 ,944 4,394,775

N et earn ings_____ 1,372,419 1,333,115 1,185,029 1,211,978
I n t .,  d iscou n t & m isce l- 82,963 27,624 45,432 44,378

T ota l net in c o m e ._ 1 ,455,382 1,360,739 1,230,461 1,256,356
D educt—

In terest on  b o n d s . _ _ _ 240,767 222,800 222,300 222,300
I m p r o v ’t ,  cq u ip m ’t ,  &c_ 5,110 10,793 9,343 18,115

‘ E xh au stion  fu n d ” ____ 17,720 18,400 19,454 21,504
^Dividend on  1st p r e f ___ (5)76 ,250 (5)76 ,250 (5)76,250 (5)76,250

d o  on 2d p re f____ (6)240,000 (5)200,000 (5)200,000 (5 )200,000
d o  on  com m on  __ (6)420,000 (5 )350,000 (5 )350,000 (5 )350,000

T o ta l’ ____________ i 999,847 877,743 877,347 888,169
^Balance, su rp lu s________ .455,535 482.996 353,114 36S ,187

CONDENSED BALAN CE S H E E T  JU NE  30—  ALL COMPANIES.
1906. 1905. 1904.

A ssets— $ $ S
P rop erty  (including stocks and bonds

o f  p roprietary  co m p a n ie s ;_____  _ _ 18 ,042 ,718 18,143.217 17,993,018
B onds and stock  in trea su ry ................. _______ 389,200 389,200
Cash (incl. deposit w ith  tru s te e ;____ 1,410,896 309,973 392,366
Coal arid lum ber agen ts______________ 620,229 491,970 428,290
C om panies and in d iv id u a ls ____ 699,480 79,953 44.101
San F rancisco o ff ic e ____________  _____ 215,189
M aterials and su pp lies........ .............. - 542,625 398,075 317,234
M iscellaneous a c c o u n t s _______________ 5,661 9,291 5,842

T ota l assets _______________________ 21 ,327,609 19,821,679 19,785,241
L iabilities— \

.Stock (see “ R y . and I n d .”  Section) __ 12 ,525,000 12,525,000 12 ,525,000
First m ortgage b o n d s ____  _ ____ 5,000 ,000 4 ,446 ,000 4 ,446 ,000
A ccou n ts  p a y a b le___________________ - 26,516 125,099 9,952
U npaid v ou ch ers_____________  _______ 83,641 108,398 148,818
U npaid  p a y -ro lls_____________  __ - - 121,480 137,312 152,970
Interest on  b o n d s . _ _ __________ 20,833 18,525 18,52*
T axes a ccru e d ________ __________  ____ 16,550 19,675 17,723
SS. Im provem ’ ts & “ exh austion  fu n d ” 84,500 151,354 136,563
M iscellaneous _ _ _ _ ______ 23,036 20,761 19,623
Surplus fund  o f proprietary  com pa-

nies deposited  w ith  P a c . C oast Co_ 822,492 107,589 599,388
P rofit and loss _ _ _ __________ 2,603,561 2,161,965 1,710,677

T o ta l liab ilities............... __ ......... 21 ,327,609 19,821,679 19,785,241
— V . 83, p . 894.

G E N E R A L  I N V E S T M E N T  N E W S .

RAILROADS, INCLUDING STREET ROADS.
Albany &  Susquehanna RR.— N e w  D ir e c t o r s .— A t  t h e  

a n n u a l  m e e t in g  h e ld  i n  A l b a n y  o n  O c t .  1 6  t h e  in d e p e n d e n t  
s t o c k h o ld e r s  e le c t e d  a n  e n t i r e l y  n e w  b o a r d  o f  d i r e c t o r s ,  r e 
p l a c i n g  t h e  r e p r e s e n t a t iv e s  o f  t h e  D e la w a r e  &  H u d s o n  C o . 
S u b s e q u e n t ly  G e o . P .  B u t l e r ,  C h a ir m a n  o f  t h e  P r o t e c t i v e  
C o m m it t e e ,  w a s  e le c t e d  P r e s id e n t  a n d  W .  L .  M . P h e lp s  
S e c r e t a r y .  T h e  n e w  m a n a g e m e n t  w i l l  p r e s s  t h e  c la im  o f  t h e  
s h a r e h o ld e r s  f o r  a n  in c r e a s e  i n  t h e  d i v i d e n d  r a t e  to  a n  a m o u n t  
e q u a l  to  t h e  s a v i n g  f r o m  t h e  r e f u n d in g  o f  t h e  $ 1 0 , 0 0 0 , 0 0 0  
o f  6 %  a n d  7 %  b o n d s  in t o  3 J ^ %  b o n d s ,  g u a r a n t e e d  b y  t h e  
D e la w a r e  &  H u d s o n  a n d  c o n v e r t ib le  in t o  t h a t  c o m p a n y 's  
s t o c k ,  $ 5 0 0  s t o c k  f o r  $ 1 , 0 0 0  b o n d .  T h e r e  h a d  p r e v i o u s l y  
a ls o  b e e n  e ffe c t e d  a  s a v i n g  i n  i n t e r e s t  c h a r g e s  o f $ 3 5 , 0 0 0  
y e a r l y .  T h e  n e w  d ir e c t o r s  a r e :

John S. Kennedy, John Harsen Rhoades, Adrian H. Joline, George B. 
Butler, William Stewart Todd, Isaac N. Phelps Stokes, Howard O. Sturges. 
George L. Shearn, William A. Stewart, .John H. McClement. Arthur W . 
Butler and Henry E. Howland of New York and Charles C. Cooley of 
Hartford, Conn.-—V. 82. p. 986.

American Light & Traction Co.— E a r n i n g s .— T h e  r e s u lt s  
f o r  t h e  9 m o n t h s  e n d in g  S e p t .  3 0  w e r e :
Nine Earnings Other Net Pi. Div. Common Ba .,
Mos. pom Sub. Cos. Inc. Profits. (4}4%) Dividend. Surp.
1906 -.$1,387,534 $137,437 $1,488,972 $639,405 (3 ^ %)$236.363 $613,204 
1905 __ 771,414 112,143 857,973 426.324 (2%%) 129.425 302.224

Note.—From the surplus for the last nine months in 1906 was deducted $503,700 
for ‘ reconstruction reserve fund,” leaving a surplus of $109,504, against a surplus 
of $302,223 for the corresponding period of the previous year, being a decrease^of 
$192,720.—V. 83, P- 215. 154.

Ann Arbor RR.— R e p o r t . — S e e  D e t r o i t  T o le d o  &  I r o n t o n  
R R .  b e lo w . — V .  8 2 ,  p .  5 0 8 .

Bay Shore Terminal Co. of Norfolk, Va.— D e c i s i o n . — T h e  
U n i t e d  S t a t e s  S u p r e m e  C o u r t  o n  O c t .  1 5  a f f i r m e d  t h e  d e 
c is io n  o f  t h e  U n it e d  S t a t e s  D i s t r i c t  C o u r t  f o r  t h e  E a s t e r n  
D i s t r i c t  o f  V i r g i n i a  d e n y in g  t h e  a p p l i c a t i o n  o f  F r a n k  D .  Z e l l  
a n d  a s s o c ia t e s  f o r  le a v e  t o  i n t e r v e n e  i n  t h e  f o r e c lo s u r e  
s u i t  s o  t h a t  t h e y  m i g h t  a p p e a l  f r o m  t h e  d e c r e e  o f  s a le .  T h e  
r o a d  w a s  p u r c h a s e d  a t  f o r e c lo s u r e  s a le  o n  M a y  3  b y  E d w a r d  
B .  S m it h  &  C o .  .of P h i l a d e l p h i a .  C o m p a r e  V .  8 2 ,  p .  1 1 5 5 ,  
1 0 3 9 .

Buffalo Rochester &  Pittsburgh Ry.— C a lled  B o n d s .— S e e  
J e f f e r s o n  &  C le a r f ie ld  C o a l C o . a n d  R o c h e s t e r  &  P i t t s b u r g h  
C o a l  &  I r o n  C o .  u n d e r  “ I n d u s t r i a l s "  b e lo w . — V .  8 3 ,  p .  3 2 0 ,  
1 5 4 .

Canadian Northern Ontario Ry.— M o r tg a g e  F i l e d . — T h i s  
c o m p a n y  h a s  f i le d  i n  C a n a d a  a  m o r t g a g e  d a t e d  J u l y  1 2  1 9 0 6  
m a d e  to  t h e  N a t i o n a l  T r u s t  C o . ,  L i m i t e d ,  a n d  t h e  B r i t i s h  
E m p i r e  T r u s t  C o . ,  L i m i t e d ,  a s  t r u s t e e s ,  s e c u r in g  a n  is s u e  
o f  3 0 - y e a r  3 J ^ - %  g u a r a n t e e d  d e b e n t u r e  s t o c k .  T h e  c o m p a n y  
is  a n  a l l y  o f  t h e  C a n a d ia n  N o r t h e r n  R y . ,  b u t  t h e  a f o r e s a id  
is s u e  is  t o  b e  g u a r a n t e e d  b y  t h e  O n t a r io  G o v e r n m e n t .  C o m 
p a r e  C a n a d ia n  N o r t h e r n  Q u e b e c  R y .  b e lo w .  S e e  V .  8 3 ,  
p .  2 1 2 ,  1 5 4 .

Canadian Northern Quebec Ry.— O ffe r in g  o f  P e r p e t u a l  
G u a r a n te e d  D e b e r d u r e  S to c k — S c o p e  o f  C a n a d ia n  N o r th e r n  
S y s t e m .— I n  L o n d o n ,  E n g l a n d ,  o n  O c t .  8 ,  S p e r l in g  &  C o . 
o f fe r e d  f o r  s u b s c r ip t io n  a t  9 8 %  £ 1 , 0 0 0 , 0 0 0  o f  t h is  c o m p a n y 's  
4 %  p e r p e t u a l  d e b e n t u r e  s t o c k ,  g u a r a n t e e d  u n c o n d i t i o n a l l y ,  
a s  to  p r i n c i p a l  a n d  i n t e r e s t ,  b y  t h e  C a n a d ia n  N o r t h e r n  R a i l 
w a y  C o . I n t e r e s t  p a y a b le  b y  w a r r a n t ,  h a l f - y e a r l y ,  o n  J u n e  
3 0  a n d  D e c .  3 1 ,  a  f u l l  h a l f - y e a r 's  in t e r e s t  o n  t h e  s t o c k  so  
o f fe r e d  to  b e  p a i d  J u n e  3 0  1 9 0 7 .  S u b s c r ip t io n s  a r e  p a y a b le  
i n  f u l l  o n  a l lo t m e n t ,  o r  i n  in s t a l l m e n t s ,  t h e  la s t  d u e  M a r c h  
6 1 9 0 7 .  A n  a d v e r t is e m e n t  s a y s  i n  s u b s t a n c e :

It is intended that the Canadian Northern Railway system shall include 
the lines of three principal railway companies, viz.: (1) The Canadian 
Northern R y ., extending from Port Arthur, on Lake Superior to Edmoh- 

, ton, at the foot of the Rocky Mountains, with a network of brancnes 
through the finest wheat-growing area of the Northwest, altogether 2,7S8 
miles; (2) the Canadian Northern Ontario R y., already constructed from 
Toronto to Parry Sound, a first-class harbor on Georgian Bay, and under 
construction to Sudbury* with a branch to French River, on Lake Huron 
(thence connecting by steamship with Port Arthur). Its line is also in 
course of construction from Hawkesbury to Ottawa, and will be continued 
to French River Junction, and later from Ottawa to Toronto. (3) The 
Canadian Northern Quebec R y.. extending from Quebec (where it has 
valuable terminal and dock facilities for the largest Atlantic steamships) to 
Hawkesbury, with connections to Montreal. As soon as the Ontario line 
is opened to Ottawa and Toronto, the system will have the most direct 
route from Quebec to Ottawa and Toronto, and on the opening of the line
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to French River It will also possess an unsurpassed route for the handling 
of wheat between the -Northwest of Canada and the great European markets.

The Canadian Northern Quebec Ry. Co. Is an amalgamation of the 
-Great Northern Ry. of Canada, the Chateauguay Cc Northern Ry. Co. and 
the Quebec New "Brunswick & Nova Scotia Ry. Co. Us debenture stock 
will be secured by a trust deed which will provide that It may only be issued 
U' In exchange for bonds of the amalgamated companies, now or hereafter 
Issued. (2) to pay for line now under construction, and to provide for the 
construction or acquisition of new lines to an amount not exceeding £4,109 
(or SL’O.OOO) per mile of line, and (3) with the consent of the trustees for the 
stockholders for the purchase of the securities and stocks of other companies 
to an amount not exceeding the cost price thereof. The issue will be a first 
mortgage upon any securities and stocks acquired as above mentioned, 
and also a first general charge upon the undertaking and assets of the com
pany (other than land and money subsidies), subject only to the bond is
sues of the amalgamated companies, which bonds will be retired as soon as 
every bond of each series has been exchanged for stock of this Issue, and will 
meanwhile be held by the trustees as collateral.

The holders ot $1,514,500. part of $5,402,000 Great Northern Ry. of 
Canada 4% bonds, have agreed to exchange their bonds lor stock or this 
issue a; the rate of £97 stock for every $500 bond. The holders of $1 ,440,- 
000 tall) Chateauguay Northern 5% first mortgage bonds and of $2,000,000 
(all) Quebec New Brunswick & Nova Scotia 4% first mortgage gold bonds 
have also agreed to exchange their bonds for stock at the rate of £205 5s. Gd 
of stock for each $1.000 bond.

By arrangement with those bondholders who have agreed to exchango 
their bonds as above mentioned, the stock required to carry out the ex
changes is now offered for subscription.— V. $3, p. 751. • :L-

C a n a d ia n  N o r t h e r n  R y . — S u b s id ia r ie s .— See C a n a d ia n  
N o r t h e r n  O n t a r io  R y .  a n d  C a n a d ia n  N o r t h e r n  Q u e b e c R y .  
a b o v e .— V .  83, p. 7 5 1 .  • /

C a n t o n - A k r o n  C o n s o lid a t e d  R a i lw a y  C o . o f C le v e la n d .—  
S tock  In c r e a s e .— T h is  s u b s id ia r y  o f th e  N o r t h e r n  O h io  T r a c 
t io n  it  L ig h t  C o . o f A k r o n  h a s  h ie d  a c e rt if ic a t e  o f in c re a s e  of 
a u t h o r iz e d  c a p it a l s t o c k  fr o m  § 1 0 ,0 0 0  to  § 2 ,5 0 0 ,0 0 0 . C o m 
p a r e  V . S 3 , p . S 1 7 ,  4 3 5 .

C e n t r a l V e r m o n t  R a i l w a y . — A p p lic a t io n  to L i s t .— T h e  N e w  
Y o r k  S t o c k  E x c h a n g e  h a s  b e e n  r e q u e s te d  to  lis t  § 1 0 ,9 2 5 ,5 0 0  
f ir s t  m o rtg a g e  4 %  b o n d s  o f 1 9 2 0 .— V . S 3 , p . 7 5 1 .

C h ic a g o  J o l ie t  &  K a n s a s  C it y  R y . — N ew  S ecu r itie s  A u 
th o r iz ed .— T h e  s h a r e h o ld e r s  o n  O c t. 15  v o t e d  to  in c re a s e  th e  
c a p it a l  s t o c k  fro m  § 1 ,0 0 0 ,0 0 0  to  § 1 2 ,0 0 0 ,0 0 0 ,  b e in g  § 2 ,-  
0 0 0 ,0 0 0  p re fe r re d  a n d  § 1 0 ,0 0 0 ,0 0 0  c o m m o n ; a ls o  to  m a k e  
a n  is s u e  o f § 1 0 ,0 0 0 ,0 0 0  b o n d s . T h e  c a p it a l  r e q u ir e d  f o r  c o n 
s t r u c t io n ,  it  is  a s s e r te d , h a s  b e e n  s u b s c r ib e d  b y  E a s t e r n  
b a n k in g  in t e r e s t s ,  th e  lin e  to  b e  in d e p e n d e n t  o f e x is t in g  
r a i lw a y  s y s t e m s .— Y .  8 3 ,  p . 4 9 1 , 3 7 9 .

C h ic a g o  &  N o r t h  W e s t e r n  R a i l w a y . — S tock  In c r e a s e .—  
'T h e  s h a r e h o ld e r s  o n  O c t. I S  a u t h o r iz e d  a n  in c re a s e  in  th e  

l im it  o f c a p it a l  s t o c k  is s u e  (n o w  § 7 7 .6 0 1 ,0 4 5  c o m m o n  a n d  
§ 2 2 ,3 9 5 ,1 2 0  p re fe r re d , t o t a l § 9 9 ,9 9 6 ,1 6 5 )  to  § 2 0 0 ,0 0 0 ,0 0 0 , 
b y  in c r e a s in g  th e  a u t h o r iz e d  a m o u n t  o f c o m m o n  s t o c k  fro m  
S 7 7 ,6 0 1 ,0 4 5  ( § 7 5 , 2 1 7 ,3 0 0  o u t s t a n d in g )  to  § 1 7 7 ,6 0 4 ,8 8 0 .

N ew  D ir e c to r .— C h a u n c e y  K e e p  h a s  b e e n  e le c te d  a  d ir e c t o r  
to  su c c e e d  th e  la te  M a r s h a ll  F ie ld '.— V .  8 3 ,  p . 8 9 0 , 8 1 7 .

C in c in n a t i  H a m ilt o n  &  D a y t o n  R y . — P a y m en t  fo r  E q u ip 
m ent O rdered  fo r  P e r e  M a rq u e ite  P R . C o .— I n  r e p ly  to  o u r  
le t t e r  o f th e  9 th  in s t ,  w e  a re  in f o r m e d  t h a t  n o  c e rt if ic a te s  
h a v e , b e e n , o r  w il l  be is s u e d  to  p r o v id e  fu n d s  in  p a y m e n t  
f o r  th e  4 ,0 0 0  b o x  c a r s  o rd e re d  b y  th e  r e c e iv e r  fr o m  th e  
P u llm a n  C o m p a n y  f o r  th e  P e re  M a r q u e t t e  R R .  C o .

R e c e iv e r ’ s C e r t ifica te s .— R e c e iv e r  J u d s o n  H a r m o n ,  u n d e r  
d a te  o f O c t. 1 2 , f a v o r s  u s  w it h  th e  fo llo w in g :

P E R E  M A R Q U E T T E  R R . R E C E I V E R 'S  C E R T I F I C A T E S .
Dated Jan. 1 1906, interest rate 5H%» payable at Merchants’

National Bank of Cincinnati, to bearer, one year after date, 
with privilege of redeeming at par and accrued interest on
thirty days’ notice after Aug. 31 1906_________________________$419,180

Issued May 5 1906, interest rate 5 ^ % , payable quarterly on 
Aug .1, Nov. 1, Feb. 1 and May 1 at various banks and trust 
companies. Principal payable in semi-annual installments of 
$200,000 each from Feb. 1 1907 to Aug. 1 1909, both inclusive.
Issued to pay taxes and penalties levied In the State of Michi
gan for the years 1902 to 1905 inclusive______________________ 1,200,000

Issued July 2 1906, interest rate 6% , payable at J. P. Morgan &
Co. to bearer one year after date, with privilege of redeeming 
at par and accrued interest on thirty days’ notice after Jan. 1
1907. These certificates were issued to provide funds to pay 
interest on bonds due July 1 1906_____________________________  419,180

C I N C I N N A T I  H A M I L T O N  <*. D A Y T O N  R Y .  R E C E I V E R 'S  
C E R T I F I C A T E S .

Dated Jan. 1 1906, Interest rate 5K %  payable at Merchants’
National Bank of Cincinnati, to bearer one year after date, 
with privilege of redeeming at par and accrued interest after Aug 
1 1906 on thirty days’ notice. Issued to provide funds to pay 
interest on bonds due Jan. 1 1906 (see annual report on a pre
ceding pagei__________________________________________________  511,830

Dated July 2 1906, interest rate 6% . payable at office of J. P.
Morgan & C o. to bearer one year after date, with privilege of 

l redeeming at par and accrued Interest after Jan. 1 1907, on 
i thirty days’ notice. Issued to provide funds to pay Interest

on bonds due July 1 1906_____________________ _________ _____  511,830
— V. 83. p. 817. 36.

C le v e la n d  L o r a in  &  W h e e lin g  R y . — R eport.— T h e  r e s u lt s  
f o r  th e  y e a r  e n d in g  J u n e  3 0  w e re :

Y ea r— G ross. N et. C hocs. 5 % o n P r e f .  B a l .,s u r
1905-06.......................$3,483,192 $938,596 $559,506 $250,000 $129,090
1904-05__________   3,367.381 885,119 526,509 250,000 108,610
— V. 81. p. 1487.

C le v e la n d  &  S o u t h w e s t e r n  T r a c t io n  C o .— O p tion  to S u b 
s c r ib e .— A ll  s h a r e h o ld e r s  o f re c o rd  a re  o ffe re d  th e  r ig h t  to  
s u b s c r ib e  u n t i l  N o v . 1. at § 5 5  a  s h a re  (p a r  § 1 0 0 ) ,  fo r  § 2 0 0 ,0 0 0  
t r e a s u r y  s t o c k ,  to  a n  a m o u n t  e q u a l to  o n e -t w e n t y -f o u r t h  
o f t h e ir  r e s p e c t iv e  h o ld in g s . T h e  p ro c e e d s  w ill  b e  u se d  to  
p a y  o ff th e e q u ip m e n t  lo a n  o b ta in e d  la s t  J a n u a r y ,  fo r  w h ic h  
th e  s t o c k  n o w  o ffe re d  w a s  p le d g e d  a s c o lla t e r a l.  T h e r e  is 
o u t s t a n d in g  § 1 ,8 0 0 ,0 0 0  p re fe r re d  a n d  § 3 ,0 0 0 ,0 0 0  c o m m o n .— 
V .  8 2 , p . 10 40 .

C le v e la n d  T e r m in a l &  V a l le y R R - R e p o r t .— T h e r e s u lt s
fo r  th e y e a r  e n d in g  J u n e  3 0  w e re ;

Y ea r — G ross . Net. C harges. lint.. drf.
1905-06 .......................  $1 .7 ,275 $243,413 $261 ,956 $18,,343
1904-05 .....................................  1 ,033 ,497 166,037 263,990 97 .953
— V . 81 . p . 1488.

C o n e y  I s l a n d  &  B r o o k ly n  ( E le c t r ic  R R .— X ew  D irec to ry .—
G e o rg e  H .  S o u t h a r d ,  P r e s id e n t  o f th e  F r a n k l in  T r u s t  C o .,

a n d  C h a r le s  I ) .  Y o u n g ,  P r e s id e n t  o f th e  N a t io n a l C it y  H a n k  
o f B r o o k ly n ,  h a v e  b e e n  e le c te d  d ir e c t o r s  to  s u c c e e d  A lv in  
\Y . K r e c h  a n d  D u n c a n  B .  C a n n o n .— V . 8 0 , p . 59 9 .

C o n n e c t ic u t  R a i lw a y  &  L ig h t in g  C o .— In crea se  in  A m o u n t  
o f P on d s  S ta m p ed  w ith  G u a ra n ty .— O f th e  § 1 1 ,8 0 1 ,4 9 3  o u t 
s t a n d in g  “ f ir s t  a n d  r e f u n d in g ”  4VoS o f 1 9 5 1 , § 1 0 ,7 8 2 ,0 0 0  
h a v e  a s s e n te d  to th e  p r o v is io n s  o f th e  s u p p le m e n t a l m o rtg a g e  
o f 1 9 0 4 , a n d  h a v e , a c c o r d in g ly ,  h a d  t h e ir  b o n d s  g u a r a n t e e d  
b y  th e  U n it e d  G a s  Im p r o v e m e n t  C o . See V . 7 9 ,  p . 6 2 6 , 
2 7 4 5 ; V .  7 3 ,  p .  8 5 2 .— V .  8 3 , p .  8 1 8 .

C o n n e c t ic u t  V a l le y  S tre e t  R y . — E a rn in g s  fo r  Y ea r  endiruj 
S ep t. 3 0  1 9 0 6 .— W e  h a v e  r e c e iv e d  th e  fo llo w in g :

Gross, $173,622; operating expenses, $115,982; net earnings, $57,639; 
deduct taxes, $3,127; bond Interest, $25,000; other Interest, $7,313; 
surplus available for dividends (2%), $9,718. Compare V. 82, p. 48.

D e t r o it  &  M a c k in a c  R y . — R e p o r t .— T h e  r e s u lt s  fo r  th e  
y e a r  e n d in g  J u n e  3 0  w e re :

Year— Gross. Net. Charges, &c. 5% onPr.Bol.,Su
1905-06.........................$1,154,826 $281,692 $228,935 $47,500 $5,257
1904-05_____   990,555 355,784 167,494 47,500 140,790
L v T h e  ite m  o f ‘ ‘ c h a r g e s ”  in  1 9 0 5 -0 6  in c lu d e s  § 3 0 .7 2 8  p e n a lt y  
o n  b a c k  t a x e s  fo r  1 9 0 2 , 1 9 0 3  a n d  1 9 0 4 , w h ic h  r e d u c e d  th e  
y e a r ’s  s u r p lu s  fro m  § 3 5 ,9 8 5  to  § 5 , 2 5 7 . — V . 8 2 , p . 1 3 7 9 , 9 86 .

D e t r o it  T o le d o  &  I r o n t o n  R y . — R e p o r t .— T h e  r e s u lt s  of 
o p e ra t io n s  of th e  D e t r o it  T o le d o  & I r o n t o n  a n d  th e  A n n  A r 
b o r  s e p a r a t e ly  a n d  o f th e  jo in t  o p e r a t io n s  o f th e  tw o  c o m 
p a n ie s  fo r  th e  f is c a l y e a r  e n d in g  J u n e  3 0  c o m p a re  a s  fo llo w s :

—D el. Tol. Iront'n— ------A nn Arbor------ ------Total system------
1906. 1905. 1906. 1905. 1906. 1905.

S S S S $ S
Gross earnings 1,914,977 1,468,299 2,175,232 1,922,593- 4,090,209 3,390,892
Net income.. 565,626 153,696 811,816 600,902 1,377,443 754,598
Int. & taxes.. 836,567 440,590 381,111 334,603 1,217.679 775,193

BaJ. for yr.def270 ,941 def2S6,894 sur430,705 sur266.299 surl59.7G3 clef20,595
—V.S2.p. 1379.

E a s t o n  ( P a . )  C o n s o lid a t e d  E le c t r ic  C o .— N ew  P r e s id e n t .—  
J a m e s  J .  L o v e r in g  h a s  b e e n  e le c te d  P r e s id e n t ,  s u c c e e d in g  
W il l ia m  H in k le  S m it h ,  r e s ig n e d .— V . 8 3 , p . 6 8 7 , 3 2 3 .

E a s t  S t. L o u is  &  S u b u r b a n  C o .— L isted  in  P h ila d e lp h ia .—  
T h e  “ P h i la d e lp h ia  S t o c k  E x c h a n g e ”  h a s  l is t e d  t h is  c o m p a n y ’s 
§ 7 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  a n d  § 7 ,0 0 0 ,0 0 0  5 %  c u m u la t iv e  
p re fe rre d  s t o c k .— V . 8 3 , p . 6 8 7 , 2 7 1 .

G r a n d  T r u n k  R y . of C a n a d a .— D iv id en d  P r o s p e c t s .— A t  th e  
s e m i- a n n u a l m e e tin g  o f s t o c k h o ld e r s  h e ld  in  L o n d o n , E n g . ,  
o n  O c t. 1 1 , P r e s id e n t  S ir  C h a r le s  R i v e r s  W ils o n  s a id  he w o u ld  
b e  g r e a t ly  d is a p p o in t e d  i f  he is  u n a b le  to  a n n o u n c e  a t th e  
a n n u a l m e e tin g  a n  in c re a s e d  d iv id e n d  fo r  th e  t h ir d  p re fe re n c e  
s t o c k h o ld e r s .

D eb en tu re  I s s u e .— P r e s id e n t  W ils o n  a ls o  a n n o u n c e d  t h a t  
th e  d ir e c t o r s  w o u ld  s h o r t ly  a s k  fo r  s u b s c r ip t io n s  to  a  d e b e n 
t u r e  is s u e  fo r  th e  c o n s t r u c t io n  o f n e w  c a r s  fo r  th e  G r a n d  T r u n k  
P a c if ic .— V . 8 3 , p . 8 9 0 , 3 7 .

G r e a t  N o r t h e r n  R y . — L ea se  o f  O re L a n d s .— R e f e r r in g  to 
th e  le a se  o f th e  c o m p a n y ’s o re  la n d s  to  th e  U n it e d  S ta te s  
S te e l C o r p o r a t io n  ( V .  8 3 , p . 8 2 2 , 9 1 2 ) ,  P r e s id e n t  J .  J .  H i l l  
is  q u o te d  a s s a y in g :

The ore deal will not enrich me individually more than any other Great 
Northern stockholders. The gainers are stockholders of Great Northern 
and I own only 7% of the stock. It is a mistake to estimate the amount 
of ore in the property. Experts have figured from 400,000,000 to 600,000,- 
000 tons, but it would not be surprising if operations should uncover
1,000,000,000 tons.— V. 83, p. 885, 818.

G r e a t  N o r t h e r n  R y .  of C a n a d a .— T erm s o f  E x ch a n g e  fo r  
B o n d s .— See C a n a d ia n  N o r t h e r n  Q u e b e c R y .  a b o v e .— V . 8 3 ,  
p . 2 7 1 ,  1 5 5 .

G re e n  B a y  &  W e s t e r n  R R . — R ea d ju stm en t P l a n .— T h e  
c o m m itte e  re p r e s e n t in g  th e  “ B ”  d e b e n tu r e s , c o n s is t in g  of 
J o h n  H .  D a v is ,  R u d o lp h  K le y b o lt e ,  G e o rg e  M . P y n c h o n ,  
J e ffe rs o n  M . L e v y ,  W . E .  D .  S to k e s  a n d  M a r t in  V a n  B u r e n ,  
w it h  L o u is  M . O g d e n  a s  S e c r e t a r y  (R o o m  7 1 8 ,  N o . 2 5  B r o a d  
S t re e t, N e w  Y o r k ) ,  h a s  o b t a in e d  th e  a p p r o v a l  o f la rg e  
h o ld e rs  o f th e se  s e c u r it ie s  to  a  p la n  o f r e - a d ju s t m e n t  
d a te d  O c t. 1 , lo o k in g  to  th e  p u r c h a s e  o f th e  c a p it a l  s to c k  
in  t h e ir  in t e r e s t .  T h e  s t o c k ,  w h ic h  is  o n ly  § 2 ,5 0 0 ,0 0 0 , a n d  
is  p a y in g  5 %  d iv id e n d s ,  is  s u p e r io r  to  th e  B ’s , w h ile  th e  
“ B ”  d e b e n tu re s , a m o u n t in g  to  § 7 ,0 0 0 ,0 0 0 ,  a re  r e c e iv in g  n o  
in t e re s t . L^pon th e  c o n c lu s io n  o f t h is  a rra n g e m e n t  th e  
a s s e n tin g  B ’s w o u ld  th e n  c o n tro l th e  d is p o s it io n  o f th e  e a r n 
in g s .

A  c ir c u la r  d a te d  O c t. 1 7  s a y s  in  s u b s t a n c e :
The principal holders of the stock have given an option on a majority, 

with provisions for taking all of the stock. This contract Is open to the 
Inspection of all security holders Interested. Although the option price 
Is at a higher rate, the committee deems that par Is an ample price for the 
stock, and if the “ B” debenture holders colneide in this view, the committee 
would endeavor to carry out such authorized arrangements.

The plan contemplates the organization of the “ Green Bay & St. Paul 
RR. Co." to acquire the property of the present company, and provide for 
an extension to St. Paul, about 120 miles. With this addition the new 
company would be In a position to compete for through traffic, and thus 
add largely to the present business. The funds for the purchase of the 
present stock arc to be provided by subscriptions, pro rata from the holders 
of the “ B“ debentures or such other persons as may’ take the place of those 
holders of the B’s who fall to participate.

By the agreement the committee Is authorized to acquire the capital 
stock, or such part thereof as may be obtainable, but not less than the 
control thereof, at a price not to exceed par per share. Subscriptions must 
be in the amount of $400 for every Sl.ooo of “ B“ debentures, in case the 
entire capital stock be not obtainable, the amount of the calls on subscribers 
will be proportionately reduced. The regular 5% dividends upon the stock 
purchased will be distributable among the holders of committee certlheatcs, 
pending the reorganization.

On the completion of the proposed reorganization subscribers are to 
receive for their subscriptions first mortgage 4 bonds of the new com
pany at 90% , limited In amount to $25,000 per mile of the existing line 
and any additional mileage. To take up the $600,000 of “ A” debentures, 
not less than an equal amount of such new Issue of bond Is to be set aside.

Holders of the It’s who subscribe arc likewise to receive. In exchange for 
their de bent urea, one-half of the par value thereof In preferred stock and 
one-half the par value thereof In common stock of the new company. 
Dividends on the preferred stock are not to exceed 4 % per annum, non- 
cumulatlvc.
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Holders of committee receipts for the B’s who desire to avail themselves 
of the plan should on or before Oct. 25 1906 exchange their present receipts 
for certificates under the agreement. Holders of debentures who have not 
already deposited must, on or before the last mentioned date, deposit their 
debentures with the said United States Trust Co., No. 45 Wall St., New 
York, In exchange for similar certificates.—V. 82, p. 1437, 804, 088.

Illinois Central RR.—Election.— A t the annual election on 
O ct. 17 three outgoing directors were re-elected. This was 
in accordance with the peace agreement o f July 27 1906, 
which follow s:

Three outgoing directors to be re-elected.
Mr. Grinnell’s successor to be selected by a m ajority o f the several direc

tors acting.
Mr. P eabody ’s resolution July 18 to be w ithdrawn and not to be revived 

this year.
Mr. Harriman will ask that the Harrim an-Kuhn, Loeb proxies be given 

to  Mr. Fish.
(Signed by  Stuyvesant Fish, Charles A . Peabody, E . H . Harrim an.)

A.s regards the selection of a successor for the late W illiam 
M orton Grinnell there was a difference of opinion. D irec
tors Vanderbilt, Harriman, Peabody. Luttgen, Goelet, 
Harahan and Auchincloss, being a m ajority of the several 
directors acting, united in the selection of H enry W . De Forest, 
long a stockholder of the com pany, and also a director of the 
Southern Pacific Com pany (Union Pacific system ). Presi
dent Fish, how ever, cast some 613,703 proxies out o f the 
692,946 held b y  him for J. D . W . Cutting of New Y ork , who 
was form erly a m em ber o f the board o f directors. There are 
950,400 shares outstanding, of which 2,100 were voted  b y  
W illiam  Nelson Cromwell (personal counsel for Mr. Harri- 
man) for Mr. De Forest.

(The facts regarding the vote  are variously reported. 
A pparently som e.708,600 shares in all were represented, of 
which about 692,000 b y  Mr. Fish and the remainder by  other 
persons. The H arrim an-Ivuhn-Loeb-Peabody shares, which 
Mr. Fish refrained from  voting, having b en received b y  
him when the truce agreement was signed, are stated in 
one account as num bering 97,000, which am ount, if correct, 
would indicate that the proxies cast b y  him included some 
of the individual holdings above m entioned. On the other 
hand, W illiam  Nelson Cromwell, in a statem ent published 
in the “ New Y ork  Tribune”  o f Oct. 18, states that Mr. H arii- 
man fulfilled his part o f the agreement “ b y  turning over all 
the proxies that he had obtained, am ounting to over three 
hundred thousand shares, known as the H arrim an-K uhn- 
Loeb proxies, and those which thereafter came in .” )

Regarding the nom ination of Mr. De Forest, President Fish 
is quoted as saying at the m eeting:

This was not in accordance witli the agreement; it was a violation of the 
assurances given m e, and I would not cast any proxy that 1 held for Mr. 
De Forest, reputed to be one of Mr. Harrim an’s private counsel, inasmuch 
as this would be doing the very thing which the agreement was intended to 
prevent. A powerful attem pt was begun in the interest o f men that 
owned about one-fourth o f this road ’s stock , and also own other railroads, 
to  gain control o f the Illinois Central. For director, in place o f Mr. Grinnell, 
I promis.ed to be with the man whom  a m ajority o f the directors m ight recom 
m end. But I insisted that he should not be a director o f other roads. 
Three votes in the directorate are already controlled by those other roads, 
and when I saw them creeping into the management o f the Illinois Central 
I was forced to take a stand against it.
ESIt is apparent that, tin-owing out the proxies sent me by  what has been 
designated as the H arrim an-Kuhn, Loeb-P eabody interests, 1 have suffi
cient proxies to  elect four directors of m y own choosing. I could appoint 
m y own friends and m y counsel as members o f this board, but that I will 
not do , because I am not taking this fight to secure m y own personal in
terests. I am standing for the stockholders o f the road to forestall, if possi
ble, an attem pt to turn over this road to those controlling the Union Pacific. 
For a year or m ore past it has been a matter o f public notoriety that those 
connected with the management of the Union Pacific system o f railroads 
have been purchasing shares o f the Illinois Central Co. in large amounts.

The election of officers will shortly take place, but Second 
Vice-President, Harahan, though included am ong the seven 
directors favoring Mr. De Forest as director, denies that he 
is therefore com m itted to a ticket opposed to Mr. F ish .—  
V . 83, p .8 9 6 , 885, 213.

Interborough Rapid Transit Co.— See Manhattan Railw ay 
below .— V. 83, p. 818, 155.

Manhattan (Elevated) Ry., New York.—New Stock at A uc
tion Oct. 24.— Of the com pany ’s authorized issue of $60,000,- 
000 capital stock, $4,800,000 remains in the treasury and 
notice is given b y  advertisem ent that on Oct. 24 this am ount 
will be offered for sale at auction.

The sale will take place at the Exchange Salesrooms, Nos. 14 and 16 
Vesey S t., New Y ork, Adrian H . Mulier & Sons, atictioneers, in parcels o f 
500 shares, with privilege to the purchaser to  take any additional am ount 
at the same price.

The com pany owes the Interhorough approxim ately S4,500,000 advanced 
for the com pletion o f the elevated equipm ent, the paym ent o f franchise 
taxes and other expenses. The proceeds of the new stock will be used to 
wipe out this debt and to provide for additional equipment, and other im 
provem ents.— V . 83, p . 492.

M aryland Electric R ailw ays, B altim ore.— Sale of Bonds.-— 
Of the $4,000,000 bonds of this new subsidiary of the United 
Railw ays & Electric C o., underwritten by  a syndicate, the 
first $1,000,000, delivered on M onday, it is announced, have 
been disposed of b y  or in the interest of the syndicate. The 
remaining $3,000,000 bonds, it is s 'a ted  will be delivered 
as follow s: February 1907, $1,000,000; O ctober 1907, $1,- 
000,000, and February 1908, $1,000,000. Compare V . 83, 
p. 818, 492, 323, 156.

Michigan Central R R .— Bonds Offered.— Pfaelzer & Co., 
25 Broad Street, are offering at 95 and interest $500,000 of 
the $14,000,000 outstanding first m ortgage 3 )^ %  gold bonds 
due May 1952.— V. 83, p. 213, 96.

Montreal Street Ry.— New Stock— Change in Par V alue.— 
The shareholders will vote N ov. 7 on increasing the “ capital 
stock  by  the issue of shares of the par value of $2,000,000, 
and the disposal of such shares at a premium of 7 5 %  over 
their par value. On the opening of the books on N ov. 8 
the par value o f the shares will be $100, instead of $50 par 
value as at present; thus, shareholders having two shares of

$50 par value will have one share of S100 par value, and so 
on .”  The new issue will bring the paid-up capital up to 
$9,000,000.— V. 82, p. 510.

Nashua & Lowell RR.—Extra Dividend.—This company, 
which is leased to the Boston & Lowell (Boston & .Maine 
system) at a rental equal to 9% per annum on the $800,000 
capital stock, has declared the usual semi-annual dividend 
of 4 and an extra dividend of one-half of 1%, payable 
Nov. 1, the latter from accumulated cash surplus of about 
$7,100. When a further extra dividend will be paid, we are 
informed, is doubtful, but it will probably not be next year. 
On June 30 1905 the balance sheet showed a total surplus of 
$160,003.

New York New Haven & Hartford RR.—Board Reduced.— 
The number of directors has been reduced by two, no suc
cessors having been elected for Richard A. McCurdy and Percy 
R. Todd.— V. 83, p. 890, 818.

Lease Modified.—The stockholders have ratified the 
agreement dated Jan. 13 1906 modifying the company’s 
lease of the Boston & New York Air Line RR. Co. dated 
Aug. 31 1882— V. 83, p. 890, 818.

New York Westchester & Boston Ry.—Progress of Con
struction.—The story that this company has not lived up to 
the conditions of its franchise, which made it mandatory 
to expend $1,000,000 for construction within the city limits 
prior to Aug. 2 1906, is disproved by the report of Chandler 
Withington, Chief Engineer of the Board of Estimate and 
Apportionment, which was submitted to said Board by 
Comptroller Metz at the last meeting on Oct. 12. The 
report, dated Sept. 25, giving the results of his examina
tion, states that there had been disbursed up to Sept. 14 
$1,079,747, viz.:

W ork  in place, $559,945 (steel erected, $210,728: m asonry, $167,367; 
earth and rock cutting, $134,200, & c.); materials delivered, $368,156; en
gineering, $138,491; sundry, $13,155.— V . 83, p. 818.

Norfolk & Southern RR.—Approved.—The shareholders 
voted Oct. 16 to increase the authorized issue of capital 
stock from $2,000,000 to $3,000,000. See Virginia & Caro
lina Coast RR. below. See V. 83, p. 752.

Philippine Ry.—Syndicate Call.—The first call of 10%, 
it is said, has been made on subscribers to the $15,000,000 
syndicate organized by J. G. White & Co. to construct 
railroads in the Philippines.— V. 83, p. 493.

Port Arthur & Houston Short Line R y.—Bonds Authorized. 
— The shareholders at a meeting held ai Port Arthur on Oct. 
6 authorized an issue of $2,000,000 bonds.-—V. 83, p. 436.

Portsmouth (O.) Street RR. & Light Co. —Bonds Offered.— 
This company’s entire issue of $250,000 first mortgage 5% 
gold bonds, due July 1916, is offered at 97 and interest by 
Procter & Borden and F. W. Shibley & Co., both of New York. 
See advertisement in another column. The bonds are sub
ject to annual sinking fund drawings of $25,000 at par and 
interest, which will retire the issue by maturity. The entire 
issue is also subject to call after five years at 102 and interest. 
Bankers Trust Co., trustee. Interest payable Jan. 1 and 
July 1 in New York.— V. 82, p. 1041.

Quebec Central Railway.—Listed in I.ondon.— The London 
Stock Exchange has listed a further issue of 2,000 shares of 
£25 each, fully paid, Nos. 4,709 to 6,708; and £46,200 4% 
debenture stock.—V. 81, p. 1175.

Rock Island Company of New Jersey.—Report.—See 
“ Annual Reports”  on a preceding page. x

New Director.—John F. Thompson, Vice-President of the 
Bankers’ Trust Co. of New York, has be'en elected to the 
board to succeed Henry C. Frick, who resigned some months 
ago.— V. 82, p. 988.

SantaFe Raton & Bes Moines RR.—See Santa Fe Raton & 
Eastern RR. below.

Santa Fe Raton & Eastern RR.—First Dividend Under 
Lease.—A semi-annual dividend of 2J^% upon the stock will 
be paid on Oct. 18 1906 to stockholders of record at the close 
of business on Tuesday Oct. 16 1906.

Tfie com pany is operated under lease by tbe Santa Fe R aton & Des Moines 
R R ., which guarantees 5%  on the $300,000 stock, as well as principal and 
interest o f the $300,000 bonds. See map in “ Railw ay & Industrial”  Sec
tion.

Savannah & Statesboro Ry.—Proposed Extension.—See 
Savannah Statesboro & Western Rju below.— V. 81, p. 614.

Savannah Statesboro & Western Ry.—Incorporated.—The 
company was incorporated in Georgia on Oct. 13 with an 
authorized capital of $1,000,000 common and $50,000 pre
ferred stock. The company proposes to construct a line 210 
miles long from Statesboro to Atlanta, connecting at States
boro with the Savannah & Statesboro RR ., of which it will 
be an extension. The distance from Savannah to States
boro being 53 miles, the route by this line from Savannah to 
Atlanta will, it is claimed, be 37 miles shorter than over the 
Central of Ceorgia. J. Randolph Anderson, President of 
the Savannah & Statesboro, is one of the incorporators.

Terre Haute (Ind.) Traction & Light Co.—Sale of Stock — 
This company, a Stone & Webster enterprise, is selling 
$500,000 6% cumulative preferred stock from its treasury 
at par and accrued dividend. The proceeds will be used 
to pay off $350,000 floating debt and in the construction of 
interurban lines radiating from Terre Haute.

The com pany has outstanding $3,381,000 o f bonds (including $1,500,000 
of underlying Terre Haute Electric Co. bonds), and $2,000,000 common, 
stock. $1,000,000 6%  cum ulative preferred stock is authorized, o f which
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$500,000 Is being sold from  the treasury. The com pany Is earning over 
four times the annual requirements for dividends on the $500,000 preferred 
stock .— V . S3, p. 334.

Texarkana Light & Traction Co.—Sale Confirmed.—Judge 
Rogers in the Federal Court at Texarkana on Get. 5 confirmed 
the foreclosure sale of August last.— V. S3, p. 273.

Virginia & Carolina Coast RR.—Changes Approved.—The 
shareholders on Oct. 10 adopted the several propositions 
preliminary to the proposed merger with the Norfolk & 
Southern RR. See V. S3, p. 753.

Washington Baltimore & Annapolis Electric Ry.—Contract 
for Single-Phase Electric Road between Baltimore and Wash
ington, D. C.—The contract for the entire electrical equip
ment of this single-phase electric road, which will extend 
from Baltimore to Washington, D. 0 ., has been let to the 
General Electric Co., and the following data are therefore of 
interest:

The new single-phase road will be double-tracked throughout, extending 
from  Baltimore to W ashington (a distance o f 31 tulles), with a branch to 
Annapolis (14 m iles). The order just placed calls for the electrical equip
ment o f 10 through-service cars capable o f m aking 60 tulles an hour on a 
level track: and on two cars capable o f hauling trains o f five ordinary 
passenger coaches at 45 miles an hour. Four 125-h.p. sltrtrle-phase m otors 
will be installed to drive each o f these cars, being available for use not only 
on the single-phase main line, but, also on the direct-current sections 
within the limits o f Baltimore and W ashington. T w o m otors o f this same 
size will be used on four local service cars. Power for the new' road will be 
purchased front the Potom ac Electric Co. at W ashington. I). C ., and will be 
delivered by that com pany to suitable sub-stations, for the equipment o f 
which the General Electric will supply S.SOO kw. capacity In transformers 
with necessary switchboards and auxiliary equipments.

Xew Stock.—The shareholders will vote Nov. 2 on a propo
sition to increase the capital stock from $4,000,000 to $5,-
250,000. The new capital will be used in connection with 
the financing of the Baltimore Terminal Co. See V. 83, 
p. 627, 493. __________________

|£] INDUSTRIAL, GAS AND MISCELLANEOUS.
Amalgamated Copper Co.— Dividend on 8 %  B asis.— The 

directors on Oct. IS declared a quarterly dividend of l]4 .%  
and an extra dividend of of 1 % , payable N ov. 26 1906 
to  stockholders o f record O ct. 25, so making the annual rate 
8 % I(fo r  1906 7 % ) , contrasting w ith—

’00. ’01. ’02. ’03. ’04. 05. -------------------------- 1906----------------— -------
P. ct. S 7 4< 2H 2 2 4H Feb., 1 pi May, 1% Aug.,1%  Nov., 2

The Boston & Montana Consolidated Copper & Silver 
Mining Co. (controlled) has declared the same quarterly 
distribution as for the past three-quarters, namely $2 a 
share (8 % )  and 810 a share (40% ) extra. Compare V . 82, 
p. 163.— V. 83, p. 753.

American Alkali Co.— Suit to Collect Assessm ent.— A col
lective subpoena, returnable before the United States Circuit 
Court in Philadelphia on N ov. 5, has been served on preferred 
stockholders, to the num ber, it is stated, o f about 200, who 
have failed to pay the assessment of $2.50 per share levied in 
Sept. 1905 b y  R eceiver Arthur K . Brown under order of 
court. The outstanding obligations, including the expenses 
of the receivership, aggregate, it is reported, somewhat less 
than 8100,000 over the amount already collected b y  the re
ceiver. Compare V. 82, p . 570; V . 81, p. 1101.

American Cereal Co.— M erger.— See Quaker Oats Co. 
be low .— V. 83, p. 381, 321.

American Locomotive Co.— New D irector.— Vice-President 
R . J. Gross has been elected a director in place of Edm und C. 
Converse, who resigned several m onths ago .— V . 83, p. 686.

American Metal Co., Ltd., of New York C ity.— Increase of 
Stock.— A certificate has been filed at A lbany increasmg the 
authorized issue o f cap'tal stock from  82,000.000 to $3,000,- 
000 to  provide for the increasing business. The new7 stock 
has all been subscribed.— V . 69, p. 25.

American Smelters’ Securities Co.—New Syndicate.— 
The "N ew  Y ork Sum m ary”  says:

Kuhn, Loeb & Co. have given notice of the formation of a second syndi
cate to hold and distribute the balance of the unsold stock. It is under
stood that the syndicate will acquire the unsold stock at 90. The amount 
of preferred stock ■,B” is $30,000,000. Of this amount the original syndi
cate bought about $25,500,000. It distributed about $15,000,000. leaving 
about $10,000,000 to be taken up or distributed among the new syndicate 
participants.—V. 82, p. G94.

American Telephone & Telegraph Co.—Output.— The out
put of instruments (each telephone being tw o “ instrum ents,”  
v iz ., one receiver and one transmitter) for the month and 
nine m onths ending Sept. 30 was:

--------Monitor-——■ ------ 9 Months----------
To Sept. 30— 1906. 1905. 1906. 1905.

Gross output (number)................... 131,926 160,613 1,680,296 1,301.058
Net output (number)___________  62,266 100,119 1,124,579 843,653
Total outstanding _____ ______ _ _____ _____ 6,822,837 5,324,217
— V. 83. p. 820, 753.

American Type Founders’ Co.—Report.—The results for
the year ending Aug. 31 were:

Fiscal Gross Interest Net 7% on 4% on Balance,
Year— Famines. Charges. Enrnlnos. Pref. Com. Surplus.

1905-06............. $585,742 $139,829 $445,913 $140,000 $160,000 $145,913
1904-05............  434.471 104,956 329,514 127,708 160,000 41,806
—V. 81, p. 1313.

Armour & Company.—Retirement of Air. Valentine.-—The 
“ Chicago Economist”  says that P. A. Valentine has sold his 
entire stock holdings in the company and retired from the 
directorate.— V. 83, p. 494.

Battle Creek Coal & Coke Co., Orme, Tenn.— Dividend*.—
The directors have declared quarterly dividend No. 3. I *:(%, 
on the $300,000 pref. stock, payable Nov. 10.— V. 82, p. 9$9.

Bay State Gas Co.—Outstanding Stock.— Receiver Pepper 
confirms the statement that, the outstanding shares now

amount to 3,691,750, of the par value of $184,587,500. 
The receiver maintains a transfer agency in Philadelphia. 
— V. S3, p. 157.

Bethlehem Steel Corporation.—Reduction in Dividend.— 
The directors on Wednesday declared a quarterly dividend 
of three-fourths of 1%, making the total dividend for the 
current year 5%. This action, as explained in 1 lie following 
official statement, was rendered advisable by the competition 
of the Midvale Steel Co. in regard to armor plate (V . 83, p. 
99) and for other reasons:

While the corporation has more than earned the full dividend at the rate 
of 7'’ ,. upon its preferred stock, the directors deem It advisable to limit the 
dividends for the current year to 5%, because of the recent curtailment of 
the orders for armor plate and other Government work, arid because the 
new plant for commercial work and the additions to the old plant now 1 
process of construction will not begin to produce revenue until the latter 
part of next year.— V. 83, p. 820.

Brooklyn Ferry Co.—Receiver A ppointed .—In Brooklyn on 
Oct. 16 Justice Keogh of the Supreme Court appointed 
Joseph J. O’Donohue Jr. receiver for the company on ap
plication made by the bondholders’ committee, of vdiich 
Chas. T. Barney is chairman.

D eposits.—The aforesaid committee has received on de
posit over 76% of the consolidated first mortgage bonds. 
After Oct. 31 deposits will be received by the Knickerbocker 
Trust Co. only in the discretion of the committee and upon 
such penalties as may be fixed by it.— V. 83, p. 892, 274.

Cape Fear Power Co., North Carolina.—Foreclosure Sale.— 
At the recent, foreclosure sale, the property w;as bid in for 
$250,000 by S. Z. Mitchell, Vice-President and General 
Manager Electric Bond & Share Co. of New7 York, for M. C. 
Iiumstone, representing the bondholders.— V. 83, p. 98.

Colorado Fuel & Iron Co.—New Director.—At the annual 
meeting this w7eek Robert C. Clcnvry, President of the West
ern Union Telegraph Co., was elected a director to succeed 
D. C. Beaman.— V. 83, p. 381, 377.

Concord (N. H.) Electric Co.— New Stock.—This company, 
it is announced, has filed a certificate of increase of capital 
stock from $450,000 (of which $150,000 6% preferred) to 
$600,000; amount of preferred not stated.— V. 82, p. 454.

Consolidated Gas Co. of New York.— D ecisions.—The 
Court of Appeals on Wednesday handed down a decision 
sustaining the injunctions granted by Justice Giegerich in 
the Supreme Court in the cases of Richman and another, pre
venting the company from shutting off the gas of the plaintiffs 
because of their refusal to pay more than 80 cents per thou
sand cubic feet. Many similar injunctions have been granted 
by other judges of the same court, although one of the 

I judges, holding different views, refused the applications com
ing before him. The Court held that the principle of comity 
does not prevent the granting of the injunctions during th 
pendency of the cases in the United States courts to test the 
validity of the 80-cent gas law. Compare V. 82, p . 1381, 
1159.—V. S3, p. 892, 495

Crucible Steel Co. of America., Pittsburgh.— Dividends.—  
A press dispatch yesterday from Pittsburgh stated that it 
was announced at the office on Oct. 18 that the dividend 
on the preferred’stock will probably be increased from 6% to 
7% and that a statement of earnings wfill be issued quarterly. 
— V. 83, p. 889.

Curtis, Leggett & Co., Troy, N. Y .— New Stock.—This 
company, which manufactures shirts and collars, recently 
filed a certificate of increase of authorized capital stock 
from $1,000,000 to $1,250,000. Compare V. 82, p. 1325.

Cuyahoga Telephone Co., Cleveland.— Additional Preferred  
Stock.—An additional $100,000 of preferred stock has been 
taken and sold by the Brailey syndicate, and the proceeds 
will be used to reduce the floating debt. The company has 
now7 outstanding $1,500,000 (all) of its common and 81,- 
434,100 of its $1,500,000 preferred stock; par of shares $50. 
The bond issue is unchanged, viz., $2,700,000. Compare 
V. 83, p. 892, 627.

Distillers’ Securities Corporation.—Proposed New Sub
sidiary.—See Industrial Alcohol Co. below7.— V. 83, p. 
820, 750.

Edison Electric Illuminating Co. of Boston.— New Direc
tors.—Oliver Ames and T. K. Cummins have been elected 
directors, succeeding Henry B. Cabot and George S. Silsbee. 
Mr. Cummins also succeeds Mr. Cabot as Treasurer.— 
V. S3, p . 495,40.

Empire Elevator Co., Ltd., Winnipeg, Manitoba.—Bonds 
Offered..— The Minnesota Loan & Trust. Co. of Minneapolis 
is offering at prices to yield the investor 5%, this company’s 
$375,000 of first mortgage 5f/o% serial gold bonds of $1,000 
each, dated July 1 1904. Total issue, $375,000; paid, 
$50,000; remainder $325,000, due $25,000 yearly on July 1 
from 1907 to 1919, both inclusive, but subject to call at 105 
and interest. National Trust Co., Ltd., Toronto, Trustee. 
A circular says in part:

A first lion covering terminal elevators at I-'ort William. Ont.. on Bake 
Superior: a frame working house, with a capacity of 500,000 bushels, fully 
equipped with necessary machinery, and 18 in woof tile storage tanks 
connected therewith. The capacity of the tanl. ami Interstice hire Is
1,250,000 bushels, making a total capacity of 1,750,000 bushels. The 
stoek of the Empire Elevator Co. 1 owned by the Northern Elevator Co. 
Dominion Elevator Co.. Winnipeg r i  at or ('o. and c.v .id Ian Elevator 
Co., which four companies ow» aud eo trol 550 elevators In the most de
sirable grain-producing areas of Manltol •• a d the Northwest Territories.

Federal Mining & Smelt: : Co. We Din dors.— Edward 
Brush and F. T. Gabs h- 1 m t ice: i d'reefn’ R in place 
of Peter B. Bradley and Gr< W. Young, resigned.
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R ep o r t— See annual report on a preceding page.— V. 82, 
p . 455.

Grand Rapids-Muskegon (Mich.) Power Co.— Bonds 
Offered.— N. W. Harris & Co. and Perry, Coffin & Burr are 
offering for sale $191,000 first mortgage 5% gold bonds, 
dated March 1 1906. Total authorized issue, $7,500,000, of 
which $1,300,000 are issuable on account of plants No. 1 and 
2, and the remainder, $6,200,000, are reserved for future 
extensions and additions as fully stated in V. 82, p. 1043. 
Capital stock (outstanding); common, $1,500,000; preferred, 
$600,000. A circular says:

Com pany delivers pow er In G ra n d  R a p id s and M uskegon over h igh-ten
sion transm ission lines from  a (5,000 horse-pow er p la n t com pleted in  M ay  
1906 at a po in t near B ig R a p id s, In w hich c ity  power Is also sold, and Is now  
constructin g Its second w ater-pow er p la n t at Croton, from  w h ich  It esti
m ates that it w ill be able to d eliver 16,000 additional horse-pow er about 
M a y  1 1907. On the basis of Its present Incom e and existing contracts, 
the com pany estim ates that Its annual earnings from  the sale of the 6,000 
horse-pow er from  the B ig R a p id s p la n t alone w ill be as follows: Gross  
earnings, $200,000; operating expenses , in clu d in g taxes, $60,000; net 
earnings, $140,000; ann ual interest charge on $1,171,000 bonds o u tstan d 
ing, $58,550; surplu s, $81,450.— V . 82, p. 1043.

Great Western Power Co., California.— Incorporated.—See 
Western Power Co., California.

Houghton County (Mich.) Electric Light Co.— Dividends. 
—Stone & Webster announce the declaration of a semi
annual dividend of 75c. (3%) per share on the $300,000 
preferred capital stock and a dividend of 62)^c. (2J^%) per 
share on the $1,000,000 common capital stock, payable 
Nov. 1 1906 to stockholders of record Oct. 17 1906. There 
are outstanding $627,000 first mortgage 5% bonds. See 
V. 81, p. 1668.

Hudson River Electric Power Co.—Acquisition.— See Madi
son County (N. Y.) Gas & Electric Co. below.— V. 82, p. 
1325, 932.

Huebner-Toledo Breweries Co., Toledo.— Listed in Cincin
nati.—The Cincinnati Stock Exchange has listed this com
pany’s outstanding securities as follows: $2,556,000 6%
bonds, $1,278,000 common stock and $1,278,000 6% pre
ferred stock. No dividends have been paid as yet on the 
common stock. Dividend No. 1 on the preferred stock was 
paid Aug. 1 1906.

Earnings.— For the seven months ending Aug. 1 1906 the 
surplus earnings after deducting all fixed charges were 
$142,058; sales, 131,842 barrels. See advertisement of 
Claude Asffbrook in “ Cincinnati Inquirer” of Sept. 30.— V. 
83, p. 275, 40.

Industrial Alcohol Co.— “ Denatured Alcohol” Enterprise— 
Proposed Ally or Subsidiary for Distillers’ Securities Corpo
ration.— Flower & Co. of New York say in substance:
|BS>It is true that we have financed such a proposition. P ra c tic a lly  every  
other statem ent published is untrue. T h e  F ree  A lcohol B ill  does not take  
effect un til Ja n . 1 next. It  -will take the rem ainder of this y ear to consum 
m ate the project. W hen  a final plan has been determ ined upon, the real 
facts w ill be made pu b lic. I f  the course that we intend to pursue is fo l
low ed. the new com pany, in  its business arrangem ent, w ill necessarily be 
v e ry  advantageous to the D istille rs ’ Securities Corporation.

Current rumor said that the new corporation would have 
a capital of $18,000,000 and would take over numerous 
plants, including the works of the Wood Products Co. in 
Buffalo and Binghamton.

International (Bell) Telephone Co.—Reduction of Stock.— 
The shareholders will vote Oct. 18 upon reducing the capital 
stock from $50,000, in shares of $5 each, to $10,000 in 
shares of the par value of $1 each.— V. 80, p. 1482.

Jefferson & Clearfield Coal & Iron Co.— Called Bonds.— 
Eighteen ($18,000) first mortgage 5% gold bonds drawn for 
the sinking fund will be purchased by the Guaranty Trust Co. 
of New York, trustee, at 105% and interest on Dec. 1 1906, 
at which date interest will cease.—V. 75, p. 1357.

Juniata Water & Water Power Co., Huntingdon, Pa.—  
Water Plant Nearly Completed— Bonds.—The Juniata Water & 
Power Co. and the Juniata Hydro-Electric Co., with offices 
in the Perry Building, Philadelphia, are about completing 
their first hydro-electric plant on the Juniata River, in 
Warriors Ridge Gap, near Huntingdon, Pa. This plant will 
have a capacity of 5,000 horse-power, and it is expected 
will be supplying current to Huntingdon in December next. 
The construction work on the second plant (4,000 horse
power) will be started this fall. In addition, several thou
sand acres of land have been purchased along the Raystown 
branch of the Juniata River and on the main stream, with 
a view of constructing several additional plants. The total 
capacity of the system when completed will be about 20,000 
horse-power.

A steel tower transmission system will be built from Al
toona to Lewistown, connecting Tyrone, Huntingdon, Mt. 
Union and other places requiring electric power. All the 
power plants will feed the same general transmission system, 
insuring continuity of power. The work throughout, we 
are informed, is of the highest grade. Much of the 5,000 
electric output has already been sold.

T h e  Ju n ia ta  W a te r & W ater Pow er Co., the operating co., was in co rp o r
ated in  P en n sylvan ia Ju n e  15 1904 and has issued $650,000 first m o rt.5 %  
bonds o l an authorized issue of $750,000 and $645,000 of its fu ll-p a id  ca p i
tal stock of an authorized capital of $750,000; par of shares, $50. It  w ill 
take the entire issue of $750,000 bonds to b u ild  plants Nos. 1 and 2; so far  
$480,000 has been issued to b uild  No. 1 and $280,000 fo r No. 2. N o. 1 
costs more, as it includes an a u x ilia ry  steam plant. T he bonds are dated  
N ov. 1 1905 and ru n  un til N ov. 1 1935, but are subject to call in an y am ounts  
after 1910 at 105. D enom ination, $1,000. In terest payable M a y  1 and  
N ov. 1 at the T ru st C om pany of N orth A m erica, P h ilad elph ia, trustee. 
T he Ju n ia ta  H y d ro -E le c tric  Co. was incorporated in  New Jersey in  A ugust  
1905 w ith $100)000 stock, and it is b uild in g and equipping the plants.

P h ilad elph ia capital is largely  interested. T he directors are: President, 
H . L au ssat G eyelln; Secretary, W m . Jo yce Sewell Jr.; Treasurer, W m .  
In n is  Forbes; R . W . M eirs, R . K .  Cassatt, C lark e Thom son, W m . H .

Trotter Jr., S. L. Brumbaugh, C. E. Etnler, F. King Wainwright, C. R 
Walnwrlght.

King Philip Mills, Fall River.— Stock Dividend.— The 
shareholders at the annual meeting Oct. 25 will vote upon 
increasing the capital stock from $1,000,000 to 51,500,000, 
for the purpose of paying a stock dividend of 50%.

The Increase In the stock will just equal the portion of the $1,000,000 
bond issue that has been retired while also putting the permanent capi 
tallzation upon a basis nearer the actual worth of the plant. The mill has 
generally paid 6% annual dividends and sometimes a little more. Com
pare V. 83, p. 439.

Knickerbocker Ice Co. of Chicago.—Dividends Resumed 
on Common Stock.—The directors on Wednesday declared 
a semi-annual dividend of 2% and also an extra dividend of 
2% on the $4,000,000 common stock, both payable Nov. 15 
1o holders of record Oct. 31. The common shares received 
5)d>% in 1899 and 1% in 1900—nothing since. The S3,000,- 
000 cumulative preferred has had its 6% per annum regu
larly.— V. 83, p. 821, 439.

Lackawanna Light Co., Scranton, Pa.— Description of  
Plant.-—See “ Electrical World”  of New York for Oct. 6 1906. 
— V. 83, p. 496.

Laclede Gas Light Co., St. Louis.— Application to List.—  
The New York Stock Exchange has been requested to list 
$2,000,000 additional “ refunding and extension”  mortgage 
5% bonds, making the total amount listed $7,000,000. 
Compare V. 83, p. 158.

La France Copper Co.— Convertible Bond Issue Proposed.—  
The shareholders will meet at the office, 42 Broadway, on 
Nov. 2 to vote upon authorizing an issue of $2,000,000 first 
mortgage 25-year 6% bonds to be convertible into common 
stock, such bonds to be used for the retirement of the out
standing debentures and for other corporate purposes; also 
to authorize an increase in the common stock to meet the 
conversion of the bonds. Robert S Walker is President.

Lake Torpedo Boat Co., Bridgeport, Conn.— Additional 
Information.—The four Maine corporations mentioned in 
the item Oct. 6 are controlled by this New Jersey corpora
tion, organized in 1901.

Of the company’s $2,000,000 capital stock, as recently increased (all of 
one class), only $1,000,000 is now outstanding; par of shares $10 (not $100). 
The company holds patent rights under licence of Simon Lake in all coun
tries for warfare purposes; no bonds or mortgage. Simon Lake is Presi
dent, H. J. Miller Secretary, L. B. Miller Treasurer. F. B. Whitney is 
President of the four controlled companies above referred to. The state
ment that Mr. Lake would remove his residence to Berlin, we are informed, 
is not correct. Compare V. 81, p. 511.— V. 83, p. 821.

Madison County (N. Y .) Gas & Electric Co., Oneida, N. Y .
—Change in Control.—The Hudson River Electric Power 
Co. (V. 82, p . 1326) has recently purchased a controlling 
interest in this company.

It is understood that substantial improvements will be made to the plant 
and that as soon as practicable the steam power will be discontinued and 
power from the Hudson River Electric Power Co. used to operate the plant. 
— V. 80, p. 1061.

Mergenthaler Linotype Co.—Earnings.— The net profits 
for the year ended Oct. 1 1906 were $2,733,752, contrasting 
with $2,204,520 the previous year. Dividends at the rate 
of 15% per annum (the quarterly rate being 2J^%, and ex
tra 5% in December) call for about $1,650,000 in 1905-06, 
against $1,500,000 in 1904-05.—V. 81, p. 1491.

New Director.—Albert H. Sawyer has been elected a direc
tor to succeed George L. Bradley, deceased.—V. 81, p. 1490.

Michigan'Lake Superior Power Co.—See report of Lake 
Superior Corporation on a preceding page of this issue.—
V. 83, p. 382.

Montana Coal & Coke Co.—Return of Stock.—President 
E. L. White, under date of Oct. 11, writes:

Referring to our letter to you of March 31 1906, and the Federal Trust 
Co. receipts, we beg to call your attention to the fact that, under the pro
visions of the deposit, the old stock can now be returned, the plan outlined 
therein not having gone into effect.— V. 82, p. 808, 395.

Montreal Steel Works.— New Stock.—A press report states 
this company will increase its capital stock from $1,500,000 
to $2,000,000 to provide for extensions; preferred to be 
increased from $800,000 to $1,050,000 and the common 
from $700,000 to $950,000. Of the $500,000 of new stock, 
$250,000, it is said, will be issued this year. Compare V. 83,
p. 216.

National Automatic Fire Alarm Co.—Listed in Cincinnati. 
—The Cincinnati Stock Exchange, it is stated, has listed 
$50,000 common stock, which pays “ 10% dividends.”  
M. E. Moch is the President.

New York & South Brooklyn Ferry &  Steam Transporta
tion Co.— Lien.—Two of the company’s boats have been 
seized by the Brooklyn Sheriff on a judgment obtained by
W. B. Cutting for $775,404.

Purchase Authorized.—The Sinking Fund Commission of 
the city yesterday approved the contract for the purchase 
of the property for $750.000.—V. 83, p. 894. 628.

Penn Traffic Co.-—New Stock.— The shareholders will vote 
Dec. 20 on a proposition to increase the capital stock from 
$750,000 to $1,000,000, in order to provide for the erection 
of a store building.— V. 81, p. 781.

Pittsburgh Terminal Warehouse & Transfer Co.— New 
Bonds.—The shareholders voted Oct. 18 to make a new bond 
:'ssue for $2,000,000, of which $1,050,000 will be reserved to 
retire the $1,000,000 existing bonds that are subject to call 
at 105 in 1909. See V. 78, p. 2015; V. 80, p. 476.— V. 83, 
p. 442.

Pueblo (Col.) Gas & Fuel Co.— Change in Control— Bonds 
Offered.—The control of this company was acquired early in
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the year by Henry L. Doherty, President of the Denver Gas 
tfc Electric Co., and associates, who, it is stated, intended to 
acquire similar properties throughout the State of Colorado. 
Parson, Son & Co., New York, who recently sold their 
interest in the capital stock, presumably to the aforesaid 
purchasers, have lately been offering a small block of the 
tirst mortgage 5 %  gold bonds at 95 and interest. Their 
circular says:

D u e  Sept. 1 1917. R edeem able afte r Sept. 1 1907 at 102 H  an d  Interest. 
In terest p a y a b le  M arch  1 and Sept. 1 at th e A m e ric a n  T ru s t  & S avin gs  
R a n k . C h icag o , or F ir s t  N a tio n a l H an k . N ew  Y o rk  C ity . D eno m ination, 
S I . 000. Bonds m a y  be registered its to p rin c ip a l. T h e  A m e rica n  T ru st  
& S a vin g s B a n k . Chicago, trustee. C a p ita l sto ck. $300,000: bonds, total 
Issue lim ite d  to $600,000. S tatem ent of o peration for ye a r ending Sept. .10 
1905: G ro ss earnings. $101,8 57: op eratin g expenses, $62,941: net earn in g s. 
$38,916: In terest on o u tstan din g bonds fo r year, $28,300; su rp lu s, $10,616. —  
V . 7 5 . p. 4 57.

Pullman Company.— S to ck h o ld ers ’ C o m m itte e .— Edward 
\Y. Houck (Chairman) and Henry E. Smith, of New York, 
and A. H. Kellogg, of Buffalo, are the stockholders’ commit
tee which s seeking to secure the disbursement of larger 
dividends.

M e e t i n g .— The annual meeting will be held Nov. 14, a 
month later than usual.— V. S3, p. 62S, 564.

Quaker Oats Co.— M erger— V o tin g  T r u s t .— The injunction 
obtained by Carl R . Ganter having been dissolved, the 
stockholders of the American Cereal Co. on Aug. 23 formally 
ratified the sale of the company’s properties to the Quaker 
Oats Co., which already owned over 95%  of the stock.

T he sto ck  of th e Q u a k e r O ats Co. as in creased  e a rly  th is ye a r is $9,000,- 
000 p referred  6 %  cu m u la tiv e  and $4,500,000 com m on. T h e  preferred  
shares h ave no v o tin g  po w er (except as regard s a n y  Increase In  the pre
ferred  sto ck; unless th e ir d iv id e n d s are three m onths In d efault. O f the 
o rig in a l $4,000,000 com m on sto ck 5 2 %  Is held in  a v o tin g  tru st for the 10 
years ending N o v . 11 1 9 1 1. unless earlie r term in ated b y  vote of a m a jo rity  
of the certificates of ben eficial Interest; the v o tin g  trustees (elected y e a rly  
b y the holders o f sa id  certificates) are: H e n ry  P . C ro w ell, C hicago; R o b e rt
S tu a rt. Chicago: W a lte r D . D o u g la s. C e d a r R a p id s. Io w a ; Ja m es P arm elee, 
N ew  Y o rk  C ity , an d  B . E .  W a lk e r, T o ro n to . Press rep o rts state that M r.  
G a n te r received  ab o u t $12,000 for his 14 shares. T h e  co m p a n y ’s m ills  
are located at A k ro n . O ., C h icag o , 111., C e d a r R a p id s, la .,  Peterborough, 
O u t., an d  B a ttle  C re e k . M ic h .— V . S3, p. 442. 327,

Republic Iron & Steel Co.— R e p o r t .— The results for the 
year ending June 30 were:

Fiscal Gross Deprec’n Dili id's on B al., su r ., Accumul'd
Year—  profits. <£ charges, pref. stock. for year. surplus.

1 9 0 5 -0 6 ________$4,750,476 $2,0 11,915 (7 )5 1 ,4 2 9 .1 8 3  $1,309 ,378  $5,319,708
1 9 0 4 -0 5_______  2,508.068 1.134 .4 61   1 ,373,60 7 4,010,330
1903-04 _______  1.306,068 1,560.256 f l ) 357,296 d e f.611,484 2,0 30,722
1 9 0 2 -0 3 -----------  4 .1 2 3 ,5 0 0  1.38 2.6 00 (7 )1 .4 2 7 ,0 S 3  1 ,313,8 17 3,248,206

Front the accu m u la te d  su rp lu s  on Ju n e  30 1906 as ab o ve show n there was  
a p p ro p ria te d : O n  acco unt of a rre a rs of d iv id e n d  on preferred sto ck, $1,-
097.408 ( 5 3; % ).  le a v in g  8 %  still unpaid; fo r d e p reciatio n  in  va lu e  of p ro p 
erties and in vestm en ts sold . S 278.713; fo r b a la n ce  of bond discoun t and  
expense. $ 8 1 0 ,3 0 3. m a k in g  a total o f $2,186,424. le a v in g  a profit and loss 
su rp lu s  of $ 3,133,28 4  ca rrie d  to the b a la n ce  sheet.— V . S3, p. 442. 153.

Roanoke (Va.) Gas & Water Co.— N e w  B o n d  I s s u e .—-This 
company, which several months ago was purchased by a 
syndicate headed by S. D. Ferguson of Roanoke and E. M. 
Funkhouser of Staunton, Y a., has made a mortgage to the 
South West Virginia Trust Co. of Roanoke, as trustee, to 
secure an issue of 8800,000 5%  first consolidated mortgage 
gold bonds, dated Sept. 1 1906 and due Sept. 1 1936, but 
subject to call on (and probably after) Sept. 1 1918 at 105. 
Denomination 8500 and S I,000; interest payable March 1 
and Sept . 1 at-office of trustee.

T h e  co m p a n y  was In co rp o rated  In V irg in ia  In  1889 an d  it owns the only  
gas pla n t in  the c it y  o f R o a n o k e  and a w a ter p la n t th a t is said  to fu rn ish  
9 5 %  of the w ater consum ed in  the c ity . T h e  ca p ita l sto ck  Is $600,000  
In shares of S I 00 each, on w h ich  d iv id e n d s at th e ra te  of 3 %  per an n um  
h ave been p a id  In M a y  an d  N ovem ber. M iles of w a te r m a in . 55; gas m ains  
about 25. W h en  the present plans are com pleted there w ill be ou tstan din g  
$535,000 of the new  b onds, in c lu d in g  the $110,000 reserved  to retire  the  
present $100,000 first m ortgage 5 %  gold bonds due 1937 (interest due  
Ja n . 1 an d  J u ly  1 at F id e lit y  T ru st  C o .. P h ila d e lp h ia ),  w h ich  are to be 
retired  “ as soon as the new  bonds are received  from  the lith o g ra p h e rs.’ ’ 
T h e  percentage o f Interest charge to the net earn in g s of 1905, we are in 
form ed. Is 49.8, an d  fo r the ye a r 1906 (fo u r m onths e stim a ted ), 4 4 % % .  
O f the new bond issue $265,000 Is reserved fo r a d d itio n a l w ater supply’ 
and extension of m ain s. P resid en t, H . S. T ro u t; S ecre ta ry  and T re a su re r,  
H . M . D a rn e ll.

Rochester & Pittsburgh Coal & Iron Co.— C a lled  B o n d s .—  
Fourteen Helvetia property purchase money mortgage bonds 
have been drawn for payment Nov. 1 1906 at 110 and 
interest at the Central Trust Co.— V. 79, p. 1651.

Scullin-Gallagher Iron &  Steel Co., St. Louis.— E x t e n 
s i o n s .— See leading article (illustrated) in. “ Iron Age” of 
Oct. 4 1906.— V. 82, p . 1395.

Southern Steel Co., Gadsden, A la.— A c q u is i t io n — <Guaran
teed  B o n d s .— This company has purchased the Georgia Coal 
<fc Iron Co., which owns one 200-ton iron furnace at R sing 
Farm, Va.. 330 coke ovens, 51,000 acres mineral lands and 
several coal and ore mines in North Georgia.
( K in  conn ection w ith  the p a ym en t for the p ro p e rty  there w ill be Issued  
$1,000 ,00 0 first m ortgage 2 0 -y e a r 5 %  bonds su b je ct to ca ll at a n y  tim e  
at 105 and In terest. These bonds w ill co v e r the aforesaid  properties and  
w ill be guaranteed, p rin c ip a l and In terest, b y the S o uth ern  Steel Co. T h e  
rem ain der of the purchase price  (sta le d  to be $2,0 00,000 ) w ill be met by  
an Issue o f notes p a yab le  d u rin g  five years or m ore. T h e  Incom e of the  
p ro p e rty  pu rch ased , we are In form ed, w ill p ro v id e  for the pa ym en t of the  
interest on the bonds and the retirem ent of the notes as they m a tu re .- 
V . 8 3. p. 384.

Susquehanna Iron & Steel Co.; Philadelphia.— O p tio n  to
S u ltscr ib e .— The shareholders will be permitted to subscrib' 
to the new issue of $750,000 preferred sioek at par (85 a 
share), receiving as bom s one share of new common stock 
with every two shares of preferred. The preferred stock 
has been underwritten by Frederick H. Clarke of New York 
and his associaris. A circular says:

T h e  plan has met w ith  "h e a rty  su p p o rt’ ’ from  d epositors large and sm a ll. 
D eposits of stock w ill be received by the C o m m on w ealth T it le  In su ra n ce  .V 
T ru s t  C o .. P h ila d e lp h ia , on or before O ct. 2fi. T h e  fu ll earning cap acity  
of the properties, w ith  a cash w o rkin g ca p ita l of $ 75 0 ,0 0 0 . U conservative!;, 
estim ated by a relia b le  expert at $160,000 per a n n u m .” See plan In V. 
8 3. p. 895.

Tennessee Coal, Iron & Railroad Co.—N ew  Stock Author
ized.— T h e  shareholders on Oct. 16 ratified the proposition 
to increase the capital stock from $30,000,000 to $50,000,000, 
the stock to be sold to stockholders at not less than par.

T h e  directors have voted to issue $3,500,000 remaining of 
the $7,000,000 common stock authorized last spring (V. 82, 
p. 284, 396), to provide for improvements on the property 
and also for new equipment for the Birmingham Southern 
RR. (V. S3, p. 42). The first instalment on the stock sub
scription will be payable before Jan. 1 and the remainder 
at three months’ intervals.

R ep o r te d  A c q u is i t io n .— The officials decline to confirm the 
report, that the Republic Iron &  Steel Co. and the Tennessee 
Coal & Iron C'o. have jointly purchased the large tract of 
iron ore lands in Alabama owned by M. L. Potter, and will 
pay therefor $700,000 in 5 %  guaranteed bonds and $100,000 
in cash. The tract of land is said to be about 1,800,000 
acres in extent and to contain about 70,000,000 tons of ore. 
— V. 83, p. 704, 564.

Texas Company (Natural Oil), Beaumont, Texas.—In
crease of Stock.— This company, which is thought by some to 
be controlled by the Standard Oil interests, has filed a certifi
cate of increase of authorized capital stock from $6,000,000 
to $12,000,000.— V. 81, p. 513.

Union Copper Mining Co.—Committee.— Thomas C. Buck, 
Samuel F. Kimball, Irving Bunnell, James R. Morse and 
Francis C. Nicholas, as stockholders, have constituted them
selves a committee to look after the interests of the stock. 
— V. 83, p. 912.

Union Home Telephone & Telegraph Corporation, Los Angeles.—Bond Issue.— A mortgage was recently filed to the 
Title Insurance & Trust Co. of Los Angeles, as trustee, to 
secure an issue of $10,000,000 5 %  bonds of $1,000 each. A  
press dispatch says:

The com pany has acquired most of the independent Home Telephone 
companies in Southern California and expects to extend its operations to 
other parts of the State. J.- C. Marble Is President and James V. Baldwin 
Secretary. Compare V. 83, p. 443.

United States Finishing Co.—New Director.— Edward S. 
Brown, Cashier of the Mechanics National Bank, New Bed
ford, Mass., has been elected a director.— V. 83, p. 704.Warner Sugar Refining Co., New York.— See Empire 
Sugar Refining Co. in V. 83, p. 893.Western Power Co., California.—California Subsidiary 
Incorporated.—-The Great Western Power Co., with $25,000,- 
000 of authorized capital stock, has filed articles of incor
poration in California, pursuant to plan in V. 83, p. 499.

Western Union Telegraph Co.—To Vote Again on Bond 
Issue.— On account of a possible defect in advertising the 
special meeting of the stockholders held on Oct. 10 to 
authorize the proposed new bond issue, and on account of 
the magnitude of interests involved, counsel has advsed 
that another special meeting of the stockholders be called 
with a view of re-enacting the proceedings of the meeting 
of the 10th. The meeting will be held Nov. 23. At the 
meeting last week the proposition was adopted without 
opposition.— V. 83, p. 912, 889, 629.Worcester (Mass.) Brewing Corp.— Called Bonds.— Bonds 
Nos. 41, 48, 63, 145, issued under indenture dated May 4 
1899, have been drawn for payment and will be redeemed at 
105 and interest at the American Loan & Trust Co., Boston, 
Mass., on Nov. 1 1906.

— The issue of Oct. 13 of the “ Street Railway Journal” is 
the “ Convention Souvenir Issue” which appears every year 
at the time of the meeting of the American Street ct Inter- 
urban Railway Association and its allied organizations, 
and it is undoubtedly one of the most noteworthy numbers 
of a technical paper ever issued. The issue contains a total 
of more than 500 pages and more than fifty pages are devoted 
to half-tone illustrations alone. The first portion deals with 
‘ ‘Columbus, the Convention City,” and the property of the 
Columbus Railway & Lght Co. The major part of the 
reading pages, however, are given over to a resume of inter- 
urban practice in the. Central West, as determined by a 
personal investigation made by the editors of a number of 
representative roads in Ohio, Indiana and Michigan, the 
whole forming an elaborate treatise on interurban electric 
railroading.

— “ How Money is Made in Security Investments” is the 
title of a very interrsting book by Henry Hall, formerly of 
the “ New York Tribune.” The book abounds with prac
tical suggestions to guide the investor so that not only liis 
investment may be safe but by judicious buying and selling 
at the proper times a desirable increment can be added to 
the principal. The author has made a careful, patient and 
minute study of Wall Street methods and of the influences 
which have dominated the stock market for the past fifty 
years. IPs book is entertaining as well as instructive, full 
of maxims, interesting instances and incidents, of warnings 
to the unwary, and of rules which can be followed with profit. 
H-nry Hall, 52 Broadway. Price $1.50.

— The firm of Paterson & Hepburn has been dissolved. 
Mr. Hepburn will continue a brokerage business at 20 Broad 
Street under his own name. Mr. Paterson has associated 
himself with John Davenport under the firm name of Pater
son & Co., also located at 20 Broad Street.
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f t  charts and 3ccu m cui»
CHICAGO BURLINGTON &  QUINCY RAILROAD COMPANY.

FIFTY-SECOND ANNUAL REPORT— FOR THE YEAR ENDED JUNE 30 1906.

C h icago, J u ly  1 1906.
T o the Stockholders o f the Chicago B u rlin gton  & Q u in cy  

R ailroad  C om p a n y:
The railroads and properties of your company were leased, 

taking effect October 1 1901, to the Chicago Burlington & 
Quincy Railway Company, and since that date have been 
operated by that company. For purposes of comparing re
sults of operation with previous years this report is made, as 
heretofore, by the Railroad Company.

EARNINGS AND EXPENSES OF ALL ROADS 
OPERATED AND CONTROLLED, YEARS  

ENDED JUNE 30.
GROSS EARNINGS.

P ercen t. 1905. 1906. PerCent.
66.5 $43,863,892 87 Freight________________________$51,168,338 63 69.0
24.1 15,898.243 15 Passenger______________________  16,409,104 36 22.1

3.5 2,323,398 47 M a il____________________________  2,349,844 14 3.2
2.0 1,302,985 15 E xpress_________________________  1,456,990 21 2.0
3.9 2,584,525 95 Miscellaneous___________________ 2,762,393 35 3.7

100.0 $65,973,045 59 T o t a l_______________________ $74,146,670 69 100.0
OPERATIN G EXPENSES.

29.3 $19,352,056 09 Conducting Transportation____ $22,354,706 72 30.2
14.8 9,788,193 97 Maintenance of Equipment____  13,639,941 58 18.4
13.8 9,090,499 00 Maintenance of Road and

Structures____________________11,312,711 61 15.2
6.1 3,999,583 72 General Expenses______________  4,156,281 94 5.6

64.0 $42,230,332 78 T o t a l - - . _____________ _ _ .  _ _$51,463,641 85 69.4
36.0 $23,742,712 81 Net Earnings__________________$22,683,028 84 30.6

2.8 1,869,999 99 T a x es_ -_ -_ -__________________  2,044,889 78 2.8
33.2 $21,872,712 82 Income from Operation_______ $20,638,139 06 27.8

1905. 1906.
$21,872,712 82 Income from Operation________________  $20,638,139 06

A  (Id—
302,202 37 Income from Securities owned and other

Income and Interest______________________  410,682 54
$22,174,915 19 $21,048,821 60

Charges—
7,431,003 99 Interest on Bonds___________________________  $7,353,951 33

722,483 22 Sinking Funds______________    721,953 49
216,650 28 Other Charges____________   230,486 48

$8,370,137 49 Total Charges____________________________ $8,306,391 30
$13,804,777 70 Balance ____________________________________ $12,742,430 30

Dividends on stock of the Chicago Burling
ton & Quincy Railroad Company not de
posited as collateral for Northern Pacific- 
Great Northern Joint C. B. & Q. Collat-

$225,942 50 era! Bonds_______________________________  $225,890 00
Interest for the year on Northern Pacific- 

Great Northern Joint C. B. & Q. Collat- 
8,608.910 00 era! Bonds at 4 per cent__________________  8,608,968 00

$8,834,852 50 T ota l_____________________________________ $8,838,858 00
$4,969,925 20 Surplus_____________________________________  $3,907,572 30

During the year the Chicago Burlington & Quincy Railway 
Company paid, as rental, dividends at the rate of seven per 
cent per annum on the stock of the Chicago Burlington & 
Quincy Railroad Company. The dividends upon the stock 
of the Railroad Company deposited as collateral security for 
the Northern Pacific-Great Northern Railway Companies 
Joint C. B. & Q. collateral four per cent bonds were, for the 
convenience of all concerned, applied directly to the payment 
of the interest on these bonds, as shown above.

STATISTICS OF FREIGHT AND PASSENGER TRAFFIC 
ON ALL ROADS, OPERATED AND CONTROLLED, 

FOR YEARS ENDED JUNE 30.
DESCRIPTION.

F reight T ra ffic—
Mileage of Freight Trains. _ 
Mileage of Mixed Trains___

1905.
14,497,815 
1,554.367

1906.
16,000,347
1,394,137

Inc: ( + )  or 
D ecrease  (— ) . 

O-1,502,532 
— 160,230

Total. _ _ _ _ _ 16,052,182 17,394,484 +  1*,342,302
Mileage of Loaded Freight

C a rs__ __ _ . .. 333,574,317 384,368,634 +  50,794,317
Mileage of Empty Freight

Cars _ ___________  __ 139,725,078 157,006,719 +  17,281,641
Total Ca.r Mileage____ 473,299,395 541,375,353 +  68.075,958

Tons of Revenue Freight
Carried _ . _____ ____ 20,901,008 23,627,716 +  2,726,708

Tons of Company Freight
Carried _ _ _ _ ____ _ 6,325,969 6,683,ISO +  357,211

Total__ ______ _______ 27,226,977 30,310,896 +  3,083,919
Tons of Revenue Freight 

One Mile________________ 5,241,159,515 6,347,902,891 +  1,106,743,376
Total Tons One Mile 6,036,017,111 7,320,422,340 +  1,284,405,229
Earnings from Freight

Traffic _____ $43,863,892 87 $51,168,338 63 +  $7,304,445 76
All Cars Hauled per Freight

Train Mile - - ____ 29.49 31.12 +  1.63
Tons Revenue Freight

Hauled per Train. _ 326.51 364.94 +  38.43
Tons Revenue Freight

Hauled per Loaded Car. 15.71 16.52 +  0.81
Earnings per Freight Train

Mile____________________ $2.73 $2.94 +  $0.21
Earnings per Ton per Mile. $0.0084 $0.0081 — $0.0003

Passenger T raffic—
Mileage of Passenger Trains 13,728,174 14,598,702 +  870,528
No. of Passengers Carried. 14,929,079 15,494,723 +  565,644
Passengers Carried 1 M ile.. 810,793,257 801,883,902 — 8,909,355
Earnings of Pass. Trains. _$19,745,963 78 $20,458,886 95 +  $712,923 17
Earnings per Pass. TrainM. $1.44 $1.40 — $0.04
Earnings per Pass, per Mile $0.0196 $0.0205 +  $0.0009

Total 7 rains—  • 1905.
Mileage of Freight and

Passenger Trains_______  29,780,356
Earnings from Freight and

Passenger Trains_______ $63,609,856 65
Earnings per Train per Mile $2.14
Expenses per Train per Mile $1.42
Net Traffic Earnings per 
. Train per Mile_________   $0.72

1906.
31,993,186

$71,627,225 58 
$2.24 
$1.61
$0.63

Inc. (+ )  or 
Decrease (— )•

4-2,212,830
+  $8,017,368 93 

+  $0.10 
+ $0.19

— $0.09
CAPITAL STOCK.

The Capital Stock of the Chicago Burlington & Quincy 
Railroad Company, at the date of the last report,
was ---------------------------------------- ---------------------------------------------$110,839,100 00

There have been no changes during the year.
FUNDED DEBT.

The Funded Debt of the Chicago Burlington <fc Quincy 
Railroad Company at the date of the last report, 
was _____ _______________ ------------ ------------------------------------$170,512,100 00

The additions during the year were as follows:
C. B. & Q. Illinois Division 

Bonds of 1949 4%  Bonds
sold_______________________$23,854,000 00

B. & M. R. RR. in Neb. Con
solidated Mortgage 6 %
Bonds of 1918 sold_______  35,000 00

----------------------- $23,889,000 00
The reductions during the year 

were as follows:
Purchased for Sinking Funds
and canceled—

C. B. Sc Q. Iowa Division 4%
Bonds of 1919____________  $170,000 00

C. B. Sc Q. Iowa Division 5%
Bonds of 1919____________  59,000 00

O. B. & Q. Nebraska Exten
sion 4% Bonds of 1927____ 280,000 00

$509,000 00
Paid at Maturity—

C. B. Sc Q. Consolidated
Mortgage 4% Bonds of 1905 19,699,100 00 
Purchased and Canceled—

Tarkio Valley 7%
Bonds of 1920- -S ll  ,000 00 

Nodaway Valley 
7%  Bonds of
1920 ___________  10,000 00

----------------  21,000 00
-----------------------  20,229,100 00

■----------------------- S3,659,900 00
Total funded debt of the C. B .& Q .RR.Co. on June 30 1906_$174,172 000 00

For detailed statements of which see pages 22 and 23 of 
pamphlet report.

CONSTRUCTION AND EQUIPMENT.
Expenditures for Construction during the year ended 

June 30 1906 on the Chicago Burlington & Quincy Railroad 
and Branches, on Lines East of the Missouri River, were*as
follows:
New Line— Centralia to Herrin. Ill_____________ $943,162 33
New Line— Old Monroe, Mo., to Mexico. Mo.

(completed) ----------------------------------------------------  40,307 70
Reducing Grades in Illinois_______________  186,684 79
Abingdon, III., to Avon, ill., grade reduction

and change of line--------- ----------------------------------  292,690 46
Beardstown, 111., additional yard facilities. - __ 41,701 08
Bushnell, 111., additional yard facilities_ 84,177 77
Centralia, 111., new water station and roundhouse 39,808 57
Chariton, Iowa, additional facilities_____ 55,422 12
Chicago, III., subways, 44th and 48th Avenues. 89,311 76
Chicago, 111., track elevation— ________   216,160 82
Chicago, 111., land for additional terminal fa

cilities__________________     64,617 38
Clyde, 111., additional yard facilities_____ 78,887 60
Galesburg, 111., new yard--------------------------  451,709 89
Hannibal, Mo., to Ilasco, Mo., new 2nd track._ 44,572 49
Harlem, Mo., new elevator----------------------  127.435 84
Jacksonville, 111., cut-off track__________   61,048 58
Montgomery, 111., land, for additional sheep

pasture ------------------------------------------------------------ 39,815 90
Murrays, Mo., new yard_________________  37,698 17
Quincy, 111., additional yard facilities___  6S,994 41
St. Joseph, Mo., additional terminal facilities-, 41,737 39
Waldron, Mo., cut-off track_____________  133,091 31
Waverlv, 111., change of line_____________  56,990 10
New side and passing tracks—   ---- -------------—  504,669 56
New bridges_______________ ____________   87,791 53
New buildings and waterworks___________   62,142 18
New ballast__________________________    82,584 05

$3,933,213 7S
Less miscellaneous credits------- --------- ----------------  8,466 46

--------------------- $3,924,747 32
O n  L in e s  a n d  B r a n c h e s  TV e s t  o f  t h e  M is s o u r i  R i v e r :

New Line— Frannie, W yo., to Worland, W yo_. $1,274,724 56 
New Inner—Newark, Neb., to Bridgeport, Neb. 82,247 62 
New Line— Lincoln, Neb., to  Milford, Neb., in

cluding new yard at Lincoln_________________  108,219 26
Denver, Colo., land for additional facilities____ 70,000 00
Guernsey, W yo., spur to Chicago mine________  110,444 12
Lincoln,'Neb., addition to passenger station___ 40,847 11
Omaha, Neb., land for additional facilities_____  125,497 85
Oxford, Neb., additional yard facilities_______  26,258 60
Sterling, Colo., additional yard tracks________  21,326 30
New rail --------        72,500 27
New side and passing tracks___________________  281,947 67
New b r id g es___________________________________ 18,733 01
New buildings -------------------------------------------------- 116,214 37
New ballast____________________________________  63,184 91
New tools and machinery---------------------------------  15,960 41
Land and right of way--------------------------------------- 38,948 08
Miscellaneous construction-------------------------------  20.160 97

— --------------- - 2,487,215~11
Total_____ _________________________ ___________ - _______--.$6,411,962 43

Add balance at Debit of Premium and Discount on Bonds
sold and purchased----------------- -------------------------------------------- 16,753 49
Total amount charged Construction Account during the year$6,428,715 92 

Cost of New Equipment paid for during the year and charged
Equipment Account------------------------------------------ ----------------- 3,386,050 10
Total________ __________________________________ - __________ $9,814,766 02
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Expenditures for Construction during the year on the 
standard-gauge roads controlled by the Chicago Burlington 
& Quincy Railroad Company were as follows:
New Side and Passing Tracks------------------------------------$0,953 50
New Buildings_____________________________________  4,539 84
New Ballast____________________  .4S.301 10
Miscellaneous Construction ------------------------------------  1.559 74

Total......................................... - ....................................................  $01,414 24
Expenditures for Construction during the year on the 

narrow-gauge roads controlled by the Chicago Burlington 
A: Quincy Railroad Company were.as follows:
Widening Gauge_________________________________ $18,005 61
Additional Tracks. ------- ---------------------------------  9,028 95

$27,094 50
Less Miscellaneous Credits----------------  $87 01
Less Credit for equipment sold---------  10,600 07

--------------- 10,693 OS

Total $17,001 48

EQUIPMENT.
There were added during the year to the Equipment of 

the Chicago Burlington & Quincy Railroad Company:
Locomotive________     122
Passenger and Combination Cars---------------- ----------------- --------------------- 2
Box and Furniture Car______________________________________________ 2,000
Refrigerator Cars_____________ _____ — ------------ ---------------------------------  182
Other Cars in Company Sendee----------------------------------------------------------- 9

The Equipment of the Chicago Burlington &  Quincy Rail
road Company on June 30 1906 was as follows:
Locomotives_____________________________________ - ---------------------  1,451
Passenger Equipment:

Passenger ana Combination Cars__________________________ 869
Baggage. Mail and Express Cars------- ---------   290
Other Passenger Cars____________________________________ 45

---------  1,204
Freight Equipment:

Box and Furniture Cars___________________________  20,690
Refrigerator Cars_______________________ ________________ 1,701
Stock Cars______________________________   6,948
Coal Car______________________________________________________ 11,689
Flat cars________________________________   2,721
Ore Cars_____________________________     12
Way Cars______________________________________    582
Other Freight Cars______________________ - _______________  17

----------50,360
Work Equipment:

Steam Shovels___ _______________________________________  20
Steam Cranes and Derricks_____________________    21
Other Works Cars________________________________ 6.557

------------6,598
Grand Total Cars___________________________________________58,162
Grand Total Cars and Locomotives_________________________ 59,613

T h e  E q u ip m e n t  o f th e  n a r r o w -g a u g e  r a i lr o a d  c o m p a n ie s  
o n  J u n e  3 0  19 06  w a s  a s fo llo w s :
Locomotives__________ ______ - _____ «____________________ ________ 17
Passenger Equipment:

MotorCars_________________          3
Passenger and Combination Cars_____________________ _______  11
Baggage, Mail and Express Cars_____________ _______ _______  3

---------- 17
Freight Equipment:

Box Cars_______________________      65
Refrigerator Cars___________________________________________ 2
Stock Cars______________________       31
Coal Cars______________________________________________  101
Flat Cars_____________________________________ - ____________ 110
Ore Cars______________      70
Way Cars____________ ______________________________________  4

------  383
Work Cars in Company Service.-^.___ - __________________    45

Grand Total Cars________ - ____________________ ___________________ 445
Grand Total Cars and Locomotives.1_____________  ______  _____ . 402

GENERAL REMARKS.
The length of road operated and controlled on June 30 1906 

was S.927 miles, against 8,879 miles on June 30 1905, and 
the average for the year 1905-6 was 8,896 miles, against an 
average of 8,871 miles in 1904-5.

The Gross Earnings per mile were S3,334 83 in 1905-6, 
against $7,436 93 in 1904-5. The Operating Expenses, in
cluding Taxes, per mile in 1905-6 were $6,014 90, against 
$4,971 29 in 1904-5. The percentage of Operating Ex
penses, including Taxes, to Gross Earnings, 1905-6, was 
72.17, against 66.85 in 1904-5.

The number of revenue tons moved one mile increased 
21.12 per cent, as compared with 1904-5, and freight earn
ings increased 16.65 per cent. Passengers carried one mile 
decreased 1.10 per cent, and passenger earnings increased 
3.21 per cent. The percentage of Operating Expenses to 
Gross Earnings increased 5.40 per cent.

The total amount at the credit of Sinking Funds on 
June 30 1905 was 824,559,979 36. This amount was in
creased during the year by the sum of $1,497,359 77, of 
which $721,953 49 was paid directly from the earnings of 
the year, and the remainder, $775,406 28, was the accumu
lation of interest on bonds held in the Funds. This increase

was used in purchasing $1,492,900 00 bonds, of which $509,- 
000 00 wore canceled, and $983,900 00 remain uncanceled 
in the Sinking Fund investments.

During the year the construction of a line from Frannie, 
Wyoming, to Worland, Wyoming, ninety-one miles, was 
undertaken, and it will be opened for traffic in July.

The new line from Centralia, Illinois, to Herrin, Illinois, 
was completed and opened for business on March 5 1906.

For further details'relating to the affairs of the Company, 
reference is made to the Report of the General Auditor and 
the following statements.

By order of the Board of Directors.
GEORGE B. HARRIS, President.

For the purpose of showing the Assets and Liabilities of 
both the Railroad and Railway Companies in the same form 
as has been heretofore used in the reports of the Railroad 
Company, the General Balance Sheet and Income Account 
Statement have been made in composite form, as follows:

COMPOSITE GENERAL BALANCE SHEET JUNE 30 1906.
ASSCfS---

Cost of Road and Equipment_____________________________ $337,755,289 59
Cost of Investments in Controlled Roads:

Davenport Rock Island & Northwestern
Ry. Co___________________ _____ ________$1,809,375 06

Narrow Gauge Railroads_________________  2,255,750 01
--------------------- 4,125,125 07

Sundry Investments_______________________________________  9,603,387 24
Trustees of Sinking Funds, showing the cost of uncanceled se

curities and cash awaiting investment held in Sinking Funds 16,276,242 64
Material and Supplies____________________    4,984,451 36
Sundry Available Securities_______________________    562,400 00
Cash on hand____________________________________   14,423,240 45

$387,730,136 35
Liabilities—

Capital Stock___________ ______ _______ ______ ____ ______ $ 110,839
Funded Debt___________________________________________  174,172
Matured Coupons, not presented________________________  66
Coupon Interest to mature July 1 1906..................................  2,344
Unpaid Vouchers and Pay Rolls___________________   6,030
Relief Department Fund________________     140
Fire Insurance Fund____________________________  592
Sundry Accounts Balance and Bills Receivable___ ________ 1,501
Renewal Fund_______________________________________  10,000
Income Account.________________________________________  41,649
Profit and Loss_________________________________________  14,334
Sinking Funds, showing the total of payments to and ac

cretions of Sinking Funds for—
C. B. & Q. 4 and 5% Bonds of 1919 (Iowa

Division^_____________________________ $5,342,394 20
C. B. & Q. 4% Bonds of 1921_____________  1,839,171 12
C. B. & Q. 4% Bonds of 1922 (Denver Ex

tension) _______   3,336,929 88
C. B. & Q. 4% Bonds of 1927 (Nebraska

Extension)____________________________ 4,439,655 94
B. & M. R. RR. in Nebraska 6% Bonds

of 1918_______________________________  7,106,573 30
E. & M. R. RR. in Nebraska 4% Bonds

of 1910_______________________________  3,147,082 92
Republican Valley RR. 6% Bonds of 1919. 515,402 79
Lincoln & Northwestern RR. 7% Bonds

of 1910_____   330,128 98

,100 00 
,000 00 
,767 50 
.692 50 
,905 84 
,894 07 
,500 31 
,496 17 
,000 00 
,536 94 
,903 89

26,057,339 13 
$387,730,136 35

COMPOSITE
Debit—

Operating Expenses____________
Taxes__________________________

INCOME ACCOUNT.
$50,655,161 43 

2,018,494 16
Interest on Bonds:

C. B. & Q. Branches____________________ $7,353,951
Cash paid to Sinking Funds:

C. B. & Q. 4 and 5%  Bonds
of 1919________  $232,530 00

C. 13. & Q. 4% Bonds ofl921 43,000 00
C. B. & Q. 4% Bonds of 1922 79,680 00
C. B. & Q. 4 % Bonds of 1927 293,803 49
B. & M. R. RR. in Nebraska

4% Bonds of 1910_ 66,940 00
Lincoln & Northwestern RR.

7 %  Bonds of 1 910_______  6,000 00

$52,673,655 59
33

Dividends:
October
January
April
July

721,953 49
1 1905___________$1 ,939,684 25
1 1906___________ 1 ,939,684 25
1 1906___________ 1,939,684 25
1 1906___________ 1,939,684 25

Other Charges.
7,758,737 00 

230,486 48
Balance at credit of Income Account.

16,065,128 30 
41 ,649.536 94

$110,388,320 83
Credit—

June 30 1905, Balance as per Annual Report 1904-1905___  .$36,564,252 41
Freight Earnings__________________________$50,714,275 74
Passenger Earnings________  16,211,665 44
Miscellaneous Earnings_________    6,487,444 70

----------------------  73,413,385 88
Income on Securities owned and other Income and Interest____ 410,682 54

• $110,388.320 83
N o t e .— The figures on these pages cover the roads actually operated by the 

C. B. & Q. Ry. Co., through lease, whereas the figures on previous page, 
cover also roads controlled through ownership of stock.

THE WABASH RAILROAD CO.

SEVENTEENTH ANNUAL REPORT— FOR THE FISCAL YEAR ENDING JUNE 30TH 190G.

To the Holders of Debenture M ortgage Bonds and to the Stock
holders of the Wabash Railroad Com pany:

A summary of the operations of the Company for 
the fiscal year ending June 30th 1906, as compared with 
previous years, is given herewith. The previous year 
with which we have to compare, being abnormal on 
account of the World's Fair at St. Louis, the results 
for the fiscal year of 1903-1904 are also included for the 1 
sake of comparison:

REVENUES, EXPENSES AND TRAFFIC.
EARNINGS AND EXPENSES.

Y e a r  ending  
J u n e  30 1904.

Y ea r  ending  
J u n e  30 1005.

Y ea r  ending  
J u n e  30 1006.

Gross Earnings____________
Operating Expenses.............

$23,023,026 63 
17,683,508 85

$24,696,600 10 
20.503,444 55

$25,015,378 70 
18.077.887 35

Net Earnings... . ............ ... . $5,340,117 78 $4,193,155 55 $6,037,401 35
Per Cent of Oper. Exp. to

Earnings ......... ..................
Gro'-v Earnings per mile 
Operating Expenses per mile 
Net Earnings per mile..

76.81
9.1 18 3*1 
7,026 47
2 .1 21 87

83.02 
0,811 14 
8,145 34 
1 ,605 80

72.27 
0.037 78 
7.181 74 
2.756 04
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ANALYSIS OF EARNINGS.

Year ending 
June 30 11)04.

Per
Cent.

Year ending 
June 30 1905.

Per
Cent.

Year ending 
June 30 1906.

Per
Cent.

Freight _. $14,064,656 81 61.09 $13,650,185 54 55.27 $16,138,466 18 64.51
Passenger 7,045.525 21) 30.60 8,917,828 77 30.11 6,723,058 43 20.88
Mall _ . .  _ 830,1)28 23 3.61 837,088 28 3.39 835,984 26 3.34
Express . .  
Miscella-

533,703 85 2.32 691,736 42 2.80 767,057 46 3.07
neous . . 548,812 45 2.38 599,761 09 2.43 550,212 37 2.20
Total . . $23,023,626 63 . . . . $24,696,600 10 ----- $25,015,378 70

ANALYSIS OF EXPENSES.

Year ending 
June 30 1904.

Per
Cent.

Year ending 
June 30 1905.

Per
Cent.

Year ending 
June 30 1906.

Per
Cent.

Maint. of
Way and 
Struc -. $3,681,608 00 20.82 $4,007,505 59 19.55 $3,109,021 54 17.20

Maint. of 
Equip . _ 3,473,001 68 19.64 4,575,148 43 22.31 3,679,948 04 20.36

Conduct’g 
Trans . . 9,978,628 71) 56.43 11,255,672 39 54.90 10,629,920 84 58.80

G e n e r a l
Expenses 550,270 38 3.11 665,118 14 3.24 658,996 93 3.64
Total _ _ $17,683,508 85 $20,503,444 55 — $18,077,887 35 —

It  will bo noted that there was a very  large decrease in 
passenger earnings as com pared with the W orld ’s Fair year, 
bu t that this was a little more than made up b y  freight 
earnings, which increased more than 18%  over the previous 
year. The dim inution in passenger earnings was not w holly 
due to W orld 's Fair business; for undoubtedly a large con
tributing cause has been the opening of new rail lines between 
Chicago and St. Louis and betw een St. Louis and Kansas 
City; as well as the com petition  of electric lines both  in Illi
nois and Indiana. The margin of profit at which passenger 
business is now done is so very small considering the service 
dem anded that we must look  largely to freight traffic for 
net revenue. Since the first of January 1906 the State of 
Ohio has passed a law lim iting passenger rates to tw o cents 
per mile, and this, of course, still further diminishes the 
revenues from  passenger business.

The results of the year just closed show a very  large de
crease in operating expenses, and, as will be seen in detailed 
statements which follow , these econom ies are distributed 
through alm ost every item  of operating expense. Conduct
ing Transportation items show handsom e decreases as the 
result of an increased train load of about 16% . E xpendi
tures for Maintenance of Equipm ent and Maintenance of 
W ay have also dim inished, bu t the stockholders m ay be 
assured that the property has been fu lly m aintained, and 
that econom ies have been made either by  the em ploym ent 
of better methods or where appearances could be sacrificed 
for actual necessities. A  large sum of m oney was spent 
during the year out of operating expenses for re-bailasting 
and for heavier rail; and considerable sums, as will appear in 
the detailed statem ents, have been charged to operating ex
penses and appropriated out of Surplus Earnings for new 
Equipm ent,, for Car Shops at Decatur, for double track be
tween Sangamon and Decatur and between Knights and 
Taylorville; also for necessary yard im provem ents at D etroit, 
Chicago, St. Louis, Kansas C ity, Decatur and other minor 
points. The reports of the General Manager, the General 
Traffic Manager and the Fourth V ice-President, enclosed 
herewith, are referred to for details in regard to all o f these 
matters.

In  a general way your Directors feel that the results of 
the year’s operations have been m ost satisfactory, and that 
the stockholders are to be congratulated on th e , condition 
and prospects of the Company.

During the last fiscal year a considerable increase in the 
freight facilities at St. Louis and Chicago was made and 
property purchased at Detroit and Buffalo for increased 
facilities at these points. W e have already begun to realize 
the benefits of the expenditures made at Chicago and St. 
Louis and the management feels that there is great oppor
tunity for further growth at these larger cities. The W abash 
is also beginning to feel the benefit of the Pittsburgh exten
sion, and it is hoped that the next fiscal year will reflect 
largely the result of the heavy expenditures at Pittsburgh. 
The terminal im provem ents at St. Louis, Quincy and at 
Chicago (in part), and to be made at Detroit and Toledo, 
have been thus far financed b y  the sale of W abash Railroad 
Com pany First Lien Four Per Cent Terminal Gold Bonds; 
part of the issue of $10,000,000 which were authorized under 
date of January 1 1904. There were sold during the fiscal 
year $1,332,000 of these Terminal B onds, and the total 
am ount outstanding at the present time is $3,555,000.

During the m onth of June, just before the close of the fiscal 
year, there were sold $6,180,000 of Ten-Year Four and One- 
half Per Cent Equipm ent Notes. These E quipm ent Notes 
are to  pay for eighty locom otives and six thousand cars, 
deliveries of which are to be made during the months of July 
to  D ecem ber, inclusive.

I t  will be noted that over and above Fixed Charges, 
E quipm ent Obligations and Im provem ents charged to Op
erating Expenses in the first six m onths, the Company 
earned in round figures $1,300,000 Surplus, which was ap
propriated b y  your Board to apply against the cost of new 
equipm ent, and that in the last six m onths, in addition to 
similar items (which embrace som ewhat larger charges for 
Betterm ents included in Operating Expenses) the Company 
earned a surplus of $509,332 79, which was credited to Profit

and Loss account. Hence, while Profit and Loss account 
showed a deficit at the close o f the last fiscal year o f $515,- 
419 77, it now shows, b y  reason o f this and other credits, a 
credit balance of $248,200 01.

It seems appropriate at this time to subm it briefly to the 
holders of stock and debenture bonds o f the Com pany cer
tain considerations which have been of growing im portance 
to their interests and which seem to the management to be 
now of controlling im portance.

Certain definite and settled conditions have resulted from  
the vast consideration which has been given in this country 
to the relations between the public and the railroads. These 
conditions m ay fairly be deduced from  the nature o f popular 
demands which have reached the concrete form  of further 
Federal legislation. Public requirements have becom e 
clearly im perative that rates shall be fixed, stable and uni
versal in their application and that facilities shall be adequate 
and im partially provided. As a just correlative, how ever, 
there seems to be now existing a wider and fairer tolerance 
of rates remunerative for the service rendered. The manage
ment is not apprehensive o f serious reduction o f the present 
scale of rates (which in our territory are very low ), but it is  
apprehensive that unless ample provision ;s made for con
siderable capital outlays, the Com pany will not be able to 
fully meet its obligations to the public in the way o f facilities 
furnished, or to gain the greatest measure of profit from  the 
operation o f the property. In short, it is believed that the 
tendency in rates is tow ard just but fixed standards; that the 
com petition of the future will be in the character of service 
and facilities offered to the public, and that the profits of 
operation must grow or be reduced and disappear in the 
measure in which service and facilities are advanced, or suf
fered to halt and decline.

It  must be remembered that the lines of the W abash 
Company traverse a zone of dense traffic, handled on a 
basis of rates norm ally so low as to absolutely require ample 
and perfect facilities for econom ical operation if operation is 
to be, and continue to be, profitable. M oreover, this is an 
era of revolutionized views o f what must constitute railroad 
efficiency, and vast expenditures o f capital are being made 
to conform  railroad plants to  modern standards. Compet
ing lines, great systems to the north and south o f your prop
erty, have had the benefit o f large and continued capital 
expenditures, while the W abash Com pany, with its deben
ture mortgage as an obstruction to every im portant source 
of new capital, has been seriously handicapped in this respect,, 
restricted, as it has been, to its surplus earnings as its almost 
exclusive capital fund and with this fund lim ited in its ap
plication b y  the provisions o f the m ortgage.

The management has not been indifferent to the disap
pointment- from  year to year o f the expectations of the de
benture bondholders; bu t not on ly has the application of 
surplus revenue been necessary in the effort to keep pace 
with com petitors in facilities furnished and to m eet the grow 
ing demands of the public, bu t these revenues, conditioned 
in their use b y  the terms of the m ortgage, have been insuf
ficient to fu lly meet these needs in the past and are w holly  
inadequate to enable your Com pany to follow  the great 
strides now being taken b y  com peting systems.

In  view of these considerations the- m anagem ent is con
strained to urge upon stockholders and debenture m ortgage 
bondholders the im portance o f the provision made in the 
plan, which is now pending for their consideration, to meet 
the im mediate and future capital requirements of the Com
pany and to enable the Com pany not on ly to increase the 
profits of operation but to make these profits distributable.

As bonds under the new m ortgage em braced in the pend
ing plan will be reserved for the retirement of existing liens,. 
equipm ent obligations and notes, in addition to the reserva
tion for exchange of the debenture bonds, the provision 
through the remaining bonds for the im provem ent, equip
ment and extension of the property and for required addi
tions to its terminal and other facilities will be b y  no means 
excessive to cover the future requirements of your great and 
growing property.

Owners of the property must appreciate that a neglect 
to furn ’sh needed facilities or equipm ent not on ly drives 
business away to our com petitors, bu t invites hostile legis
lation and criticism , whereas there is every certainty that 
m oney wisely spent in such added facilities w ill, b y  the in
crease in earnings it will bring, render a full return on the 
investm ent, and in addition greatly enhance the value of 
the existing property. Indeed, our earnings now , some 
$10,000 per mile, ought, with an intelligent expansion of our 
facilities, be readily increased to even double that figure.

As for the com ing year, the prospects are good. The man
agement estimate that Gross Earnings will increase very  
considerably, with a proportionate increase in Net Earnings. 
The extent to which Surplus Earnings must be drawn upon 
for necessary Betterments will depend, as already explained, 
very largely upon the action of the holders of Debenture 
Bonds A and B and o f the stockholders in the m atter, which 
is now before them for consideration.

The Board wishes to express its appreciation to officers- 
of the Company and other em ployees for their loyal and 
effective work in the com pany's interests.

By order of the Board o f Directors.
F. A . D E L A N O , ’ 

President. 1
Chicago, September 30 1906.
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T W E L F T H  A N N U A L  R E P O R T — F O R  T H E  Y E A R  E N D IN G  J U N E  30 1906.

New Y ork , October 8 , 1906.
T o  t h e  S t o c k h o l d e r s  o f  t h e  S o u t h e r n  R a i l w a y  C o m p a n y :

The President and Board of Directors subm it the following 
report of the operations of the Company for the year ended 
June 30 1906:
Rh M IL E A G E  O P E R A T E D .
Tne total mileage operated on June 30, 1900, was................. _7,515 85 miles.
The total mileage operated on June 30, 1905, was............... ...7,195.32

An Increase of__________________________________________ 320.53 "
The average number of miles operated during the fiscal year

1906 w as..........................    7,373.98
The average number of miles operated during the previous

year was...........................................    7,198.99
An Increase o f__________________________________________ 174.99

IN C O M E  A C C O U N T .
1906. 1905. I n c r e a s e #

$ $ $
Gross Earnings from Operation.. 53.641.43S 67 48,145,108 15 5,496,330 52
Operating Expenses and Taxes. _39.773,139 04 35,082,514 61 4,690,624 43
Net Earnings from Operation ._ 13,868,299 63 13,062,593 54 805,706 09
Income from Other Sources_____ 1,589,000 50 1,612,840 44Dec.23.839 94

Total Income________________ 15,457,300 13 14,675,433 98 781,866 15
Interest and Rental?____  _____ 9,853,358 49 9,290,433 41 562,925 08
Other Deductions from Incom e.. 374 875 67 233,368 57 141,507 10

Total Deductions _____ ______ 10,228.234 16 9,523.801 98 704,432 18
Balance of Income over Charges.. 5,229,065 97 5,151,632 00 77,433 97
Dividends on Preferred Stock—

No. 15, 2 $ 4 % ,  paid in April,
1905: No. 17, 2 H % .  paid in

April, 1906________________  1,500,000 00
No. 16. 2 H % , paid In October,

1905, and Reserve for Divi
dend No. 18,214%, payable in

October 1906______________ 1,500,000 00

1,500,000 00

1,500,000 00

Special Appropriations for Tm 
provements. Betterments and

Balance carried to credit of Profit

3,000,000 00 3,000,000 00
3 2,229,065 97 2,151,632 00 77,433 97
L

999,827 10 1,056,549 49Dec.56,722 39

1,229,238 87 1,095,082 51 134.156 36

INTEREST AND RENTALS
The net increase in Interest and Rentals for the year, 

amounting to $562,925 08 , was chiefly due:
To the sale during the year of—

53,500,000 First Consolidated Mortgage Five Per Cent Bonds,
600.000 Memphis Division Four and One-Half-Five Per Cent Bonds,
500.000 St. Louis Division Four Per Cent Bonds,

1,000,000 Collateral Trust Five-Year Five Per Cent Gold Bonds, and 
6 ,34S,000 Development and General Mortgage Four Per Cent Bonds, 

Series A
the Interest on all of which amounted to_________________  $218,948 04

To increased Interest on Equipment Obligations_____________ 204,601 43
To Southern Railway Company’s proportion of interest on 

Tennessee Central Railroad Company and Nashville Ter
minal Company Bonds. December 1, 1905, to July 1,1906... 130,044 43

To Transylvania Railroad Company rental, January 1 to July
1 1906________ ______ _________________________ __________ 12,500 00

$566,093 90

Jasper-French L ick  Line Extension (St. Louis
D i v i s i o n ) ___________ ___________ ______________

O kolona-B lg  Creek Line In Mississippi. .............
D anville , K y . ,  Extension: Prom Flarrods-

burg , K y . ,  to  connection  with Cincinnati
Southern R a i lw a y ____________________________

S tevenson , A la ..  Extension: From  Stevenson,
A la .,  to  C hattanooga . T enn . . .

M aryvil le . T e n n . , Extension: From  Maryville.
t o  W a lla n d , T enn  - ____________________

Miscellaneous New Branches and Spurs—
Birmingham D ivision . .....................................
Colum bia Division ___________ ________________
K n oxv il le  D iv is i o n . ................................ ...............
Mobile Division ........................... ..........................
St. Louis D iv is io n ____ _____________________
W ash in gton  Division _ ................................ .........

A dditional Yards. Extensions and Im provem ents—
At Inm an Y ard , near A tlanta , Ga ...............

r- A t  Greenville, S. C .................................................
At various points on the—

Asheville Division _________ ____________
Birmingham D iv is ion____________ ______
Charlotte D i v i s i o n .......................................
Danville D i v i s i o n ..........................................
K noxvil le  D iv is ion ........................ , ............

' Mobile Division ___ ____
S econd  Main T racks  and Revision o f  Lines—

Atlanta D iv is ion ........ .............................................
r * Danville D iv i s i o n ________________ ___________
r* K noxvil le  D iv is i o n .......... ...................................._r- Memphis D iv is ion ........ ..................... .................. ..
t .  M obile  D iv is ion ........ ........... .................................-

r » .i t
r .
r
* • *
0 . - *

$67,503 87
420,533 44
72,628 57

41.921 70
476,218 19
11.578 59

160,909 17
15.025 40

188.470 21
26,124 25
6.358 32
1 .578 43

287,659 73
134,208 30
16,405 49
2,810 50
6,122 56

27.445 01
70,871 13
16,827 38

654,516 39
689,405 61
416.017 91

0.292 !•
2,997 11

P R O F IT  A N D  LOSS A C C O U N T .
The Balance standing at Credit of Profit and “Loss on June 30

1906, was___________________________________________________$8,341,744 26
The Balance standing at Credit of that account on June 30

1905, w a s . . .____________________________________________ 7,293,133 39
Increase for the fiscal year ended June 30 1906 ------   $1,048,610 87

F IN A N C IA L  C O N D IT IO N .
The Financial Condition of the Com pany at the close of 

the year is shown in the Comparative Balance Sheet, Tables 
1 , pages 980 and 981.

COST OF ROAD.
The Cost of Road on June 30 1906. w a s__ ______________ $277,958,164 89
The Cost of Road on June 30 1905, w a s ____________________  272,839,828 66

Net Increase during the year________________________—  $5,118,336 23

The Additions durino the year were as follows—
Real Estate at various points___ $121,851 84
Less: Real Estate sold__________  54,347 97

$3,823,329 46
85,759 03
74,828 51

107,462 00
152,235 57
16,319 45

102.054 48
33,528 00

582,575 80
$5,127,988 86

9,652 63

Brought forward  .................................................. .. $3,823,329 46
New Passenger Stations-----------------------------------
New Freight Stations and Additional Facili

ties ................ .............................- ...........................
New Shop Buildings and Tools at various

points.............................................. .........................
New Coaling and Water Stations, Roadway

and Other Buildings— .....................................
Interlocking and Block Systems---------------------
New Steel Bridges to accommodate heavier 

power (proportion In excess of renewals). .
Overhead ana Undergrade Crossings.................
Net Cost of Passing, Side and Industrial 

Tracks....................................................................

Total..................................................................... $5,127,988 86
Less— Miscellaneous Credits-----------------------

Net Increase during the year_____________________________  $5,118,336 23

COST OF EQUIPMENT.
The Cost of Equipment on June 30 1906, w a s------------------------$22,681,262 91
The Cost of Equipment on June 30 1905, w a s_______________  19,811,066 85

Net Increase during the year------------------------- -------------------$2,870,196 06

This increase represents payments for new and additional equipment as 
follows: 57 locomotives; 9 passenger train cars; 2,184 freight-train cars; 
6 road service cars; 1 floating pile-driver.

FUNDED DEBT.
The Funded Debt outstanding on June 30 1906 (including 

$15,143,000 bonds as follows, owned by the Company:
$2,378,000 First Consolidated Mortgage 5%  Bonds.
10,365,000 Development and General Mortgage 4%  Bonds,

Series A .
400.000 Memphis Division First Mortgage 5%  Bonds,

1,500,000 Memphis Division Second Mortgage 5%  Bonds.
500.000 Knoxville & Ohio First Consolidated Mortgage

4%  Bond,
$15,143,000), was______________________________ _____________$175.631,900 00
The Funded Debt at the close of the previous year (including 

$5,828,000 First Consolidated Mortgage and Divisional 
Mortgage Bonds owned by the Company) was------------------ 155,062,600 00

Net Increase during the year___________________________ $20,569,300 00

The A dditions during the year were—
Southern Railway Company First Consolidated

Mortgage Five Per Cent Bonds___________ $2,816,000 00
Issued for the following purposes—

For Betterments and Im
provements and for the 
acquisition of new prop
erty as provided for In the
Mortgage_________________ $2,000,000 00

For retirement of an equal 
amount of Richmond Sc 
Danville Equipment Sink
ing Fund 5%  Bonds_____ 125,000 00

For retirement of an equal 
amount of Charlottesville 
& Rapidan Railroad First
Mortgage 6%  Bonds______  21,000 00

For retirement of an equal 
amount of Charlotte Co
lumbia Sc Augusta Rail
road First Mortgage 5%
Bonds, Extended________ 66,000 00

For retirement of an equal 
amount of Franklin Sc 
Pittsylvania Railroad 
First Mortgage 6%  Bonds 4,000 00

For retirement of an equal 
amount of Virginia Mid
land Railway Serial Mort
gage 6%  Bonds, Series A, 
which matured during the 
year_______________________ 6 0 0 , 0 0 0  00

Southern Railway Company Memphis Division 
First Mortgage 4 !^ % -5 ^ %  Bonds, issued 
for the construction of line from Stevenson 
Ala., to Chattanooga, Tenn., as provided
for In the mortgage - __________________ _____ 800,000 00

r Southern Railway Company Five-Year 5%
Collateral Trust Bonds, being the remainder 
of $16,000,000 originally authorized. ThJs 
issue of $1,000,000 was to fund expenditures 
made by Southern Railway Company for the 
purchase of securities, and for other purposes 1,000,000 00 

. Southern Railway Company Mobile Sc Ohio 
Collateral 4H  % Bonds Issued to acquire an 
equal amount of Mobile Sc Ohio Railroad
Company General Mortgage 4%  Bonds_____  51,000 00

1 Southern Railway Company De
velopment and General Mort
gage 4%  Bonds, Series A . is
sued for the following pur
poses*

To reimburse the Company 
for expenditures for New 
Equipment, Advances to 
Subsidiary Lines and Se
curities purchased to and 
Including December 31,
1905, and for expendi
tures on account of con
struction of additional
tracks, e tc ____ - __ $15,000,000 00

For proportion of Equip
ment expenditures subse
quent to December 31.
1005, charged to Capital
Account_________ 1,713.000 00

------------------------ 16,713,000 00

Of which Development and 
General Mortgage Bonds,
$10,365,000 were in the 
Treasury of the Company 
on June 30, 1006.

Total Additions ..... ...... ...................... .............................$21,880,000 00
The Tledurtions daring thr year were—

Virginia Midland Railway Serial Mortgage 6%
Bonds. Series A. retired March 1, 1 0 0 6  

Richmond Sc Danville Railroad Equipment
Sinking Fund Mortgage 3%  Bonds, retired 124,000 00 

Charlotte Columbia Sc Augusta Railroad First 
Mortgage 5%  Bonds, Extended, retired 

Charlottesville Sc Rapidan Railroad First Mort
gage 6%  Bonds, retired...................................-

$600,000 00

60.000 00 
20.700 00

Total Reductions 610,700 00
Net Increase in Funded Debt............................................$30,569,300 Of
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OUTSTANDING SECURITIES OF LEASEHOLD ESTATES. 
The Outstanding' Securities ol Leasehold Estates on June 30

1006 amounted t o __________________________________________ $32,358,500 00
On June 30 1005 they amounted to_____________ ________ ___  31,924.500 00

Increase during the y e a r ....................... ........................ .. $434,000 00
T h i s  i n c r e a s e  r e p r e s e n t s  t h e  o u t s t a n d i n g  F i r s t  M o r t g a g e  

F i v e  P e r  C e n t  B o n d s  o f  t h e  T r a n s y l v a n i a  R a i l r o a d  C o m p a n y ,  
t h e  r a i l r o a d  p r o p e r t y  o f  w h i c h  w a s  l e a s e d  t o  S o u t h e r n - R a i l -  
w a y - C a r o l i n a  D i v i s i o n  o n  J a n u a r y  1  1 9 0 6 ,  f r o m  w h i c h  d a t e  
i t  h a s  b e e n  o p e r a t e d  b y  S o u t h e r n  R a i l w a y  C o m p a n y  u n d e r  

i t s  l e a s e  o f  S o u t h e r n  R a i l w a y - C a r o l i n a  D i v i s i o n .

BONDS RESERVED FOR FUTURE IMPROVEMENTS.
O n  J u n e  3 0  1 9 0 5  t h e  f o l l o w i n g  b o n d s  ( e x c l u s i v e  o f  S o u t h 

e r n  R a i l w a y  C o m p a n y  D e v e l o p m e n t  a n d  G e n e r a l  M o r t g a g e  
B o n d s )  r e s e r v e d  f o r  f u t u r e  i m p r o v e m e n t s ,  w e r e  u n i s s u e d ,  
v i z . :
Southern Railway Company First Consolidated Mortgage

Bonds ______________________________________________________  $3,900,000 00
Southern Railway Company Memphis Division First Mort

gage Bonds_______________  2,617,000 00
Southern Railway Company Memphis Division Second Mort

gage B onds_________________________________________________  1,000,000 00
Southern Railway Company St. Louis Division First Mort

gage B onds_________________________________________________  2,750,000 00
Southern Railway Company 5%  Collateral Trust Bonds____  1,000,000 00
Knoxville & Ohio Railroad Company First Consolidated

Mortgage Bonds___________________________________________  500,000 00
$11,767,000 00

T h e r e  w e r e  i s s u e d  d u r i n g t h e  y e a r  f o r  i m p r o v e 
m e n t s  m a d e  a n d  t o  b e  m a d e .
Southern Railway Company First Consolidated

Mortgage Bonds______________________________ $2,000,000 00
Southern Railway Company Five-Year 5%

Collateral Trust Bonds_______________________  1,000,000 00
Southern Railway Company Memphis Division

First Mortgage Bonds_________________________ 800,000 00

Total Issued during the year (exclusive of Development
and General Mortgage Bonds)_______________________  3,800,000 00
Balance (exclusive of Development and General Mort

gage Bonds) reserved and unissued, in hands of 
Trustees. June 30 1906 _____________________________  $7,967,000 00

SO U TH ERN  R A IL W A Y  COMPANY DEVELOPM ENT AND GENERAL  
MORTGAGE FOUR PER CENT BONDS.

T h e  n e c e s s a r y  d e v e l o p m e n t  o f  t h e  p r o p e r t y  o f  S o u t h e r n  
R a i l w a y  C o m p a n y  t o  k e e p  p a c e  w i t h  i t s  c o n s t a n t l y  i n c r e a s i n g  
t r a f f i c  a n d  t h e  i n d u s t r i a l  p r o g r e s s  o f  t h e  S o u t h  h a s ,  f o r  s o m e  
y e a r s  p a s t ,  m a d e  i t  e v i d e n t  t h a t  S o u t h e r n  R a i l w a y  C o m p a n y  
h a s  o u t g r o w n  t h e  f i n a n c i a l  s c h e m e  p r o v i d e d  a t  i t s  o r g a n i z a 
t i o n  i n  1 8 9 4 ,  a n d  t h a t  n e w  s o u r c e s  o f  c a p i t a l  w o u l d  h a v e  t o  
b e  s u p p l i e d ,  i n  a d d i t i o n  t o  t h e  l i m i t e d  a m o u n t  o f  F i r s t  
C o n s o l i d a t e d  M o r t g a g e  B o n d s  r e m a i n i n g  f o r  i m p r o v e m e n t s .  
F o r  t h e s e  a n d  o t h e r  r e a s o n s ,  w h i c h  w e r e  s e t  f o r t h  i n  a  c i r c u 
l a r  l e t t e r  a d d r e s s e d  b y  t h e  P r e s i d e n t  t o  t h e  s t o c k h o l d e r s  o f  
t h i s  C o m p a n y  u n d e r  d a t e  o f  F e b r u a r y  1  1 9 0 6 ,  c o p y  o f  
w h i c h  i s  i n  p a m p h l e t  r e p o r t ,  t h e  B o a r d  o f  D i r e c t o r s  
a u t h o r i z e d ,  a n d ,  a t  a  g e n e r a l  m e e t i n g  h e l d  f o r  t h e  p u r p o s e ,  
o n  A p r i l  1 2  1 9 0 6 ,  t h e  s t o c k h o l d e r s  a p p r o v e d  t h e  c r e a t i o n  
o f  a  D e v e r o p m e n t  a n d  G e n e r a l  M o r t g a g e  o n  t h e  p r o p e r t i e s  
o f  t h i s  C o m p a n y ,  t o  s e c u r e  a  t o t a l  a u t h o r i z e d  i s s u e  o f  $ 2 0 0 , -  
0 0 0 , 0 0 0  o f  F i f t y - Y e a r  B o n d s ,  t o  b e  i s s u e d  b y  t h e  C o m p a n y  
f r o m  t i m e  t o  t i m e  i n  l e t t e r e d  s e r i e s ,  b e a r i n g  i n t e r e s t  a t  n o t  
e x c e e d i n g  f o u r  p e r  c e n t  p e r  a n n u m .  O f  t h e s e  b o n d s ,  t h e r e  
h a v e  b e e n  i s s u e d  t o  J u n e  3 0  1 9 0 6  $ 1 6 , 7 1 3 , 0 0 0  o f  S e r i e s  A ,  
b e a r i n g  i n t e r e s t  a t  f o u r  p e r  c e n t  p e r  a n n u m ,  f r o m  A p r i l  1  
1 9 0 6 ,  f o r  t h e  p u r p o s e s  s e t  f o r t h  i n  t h e  c i r c u l a r  l e t t e r .

EQUIPMENT OBLIGATIONS. 
Equipment Obligations outstanding on June 30

amounted t o _________________________________ _________
There were outstanding on June 30 1905_______________

Net Increase during the year_________________________

1906
____ $24,033,216 05
____  14,986,344 66
____ $9,046,871 39

The Additions during the year were—
Equipment Trust, Series K , payable in twenty 

semi-annual installments, bearing 4%  inter
est, last installment due Nov. 1 1915, issued 
in part payment for:

30 Passenger Locomotives,
43 Freight Locomotives,
25 Switching Locomotives, _______$2,800,000 00

1,500 Freight Gars,
300 Ballast Cars,6 Ballast Distributing Cars, 

of which there were undelivered at the close 
of the year:

1 Freight Locomotive,
4 Passenger Locomotives,

1,234 Freight Cars.
Equipment Trust, Series L, payable in thirty 

semi-annual installments, bearing4H% in
terest, last installment due Feb. 1 1921, is
sued in part payment for:

10 Passenger Locomotives, 1
55 Freight Locomotives, V  9,000,000 00
35 Switching Locomotives, j

10,000 Freight Cars, J
of which there were received and accepted 
during the year:

2,125 Freight Cars.
Miscellaneous Equipment Obligations issued in 

part payment for new equipment purchased 
during the year, payable in monthly install
ments, final payment due May 25 1907, for:

3 Chair Cars, 1
2 Dining Cars,

24 Passenger Cars, 1________ 336,340 00
10 Combination Mail, Bag

gage and Express Cars, j
Total Additions____________________________________________ $12,136,340 00

The Reductions during the year were—- 
Payment of Obligations as matured, viz.:

Car Trust, Series A ___________________________ $425,000 00
Equipment Trust, Series B __________________ 340 000 00
Equipment Trust, Series C _________________ 458,000 00
Equipment Trust, Series D _________________ 354,000 00
Equipment Trust, Series E __________________ 300,000 00
Equipment Contract, Series F _____________ 85,320 00
Equipment Contract, Series G _____________  188,100 00
Equipment Trust, Series H _________________ 450,000 00
Equipment Trust, Series K _________________ 140,000 00
Miscellaneous Equipment Obligations---------- 349,048 61

Total Reductions_______________________________________  3,089,468 61
Net Increase during the year____________________ $9,046,871 39

T h e  t o t a l  c o s t  o f  N e w ' ' E q u i p m e n t ,  c o n t r a c t e d  f o r  d u r i n g  
t h e  y e a r ,  w ^  $ 1 3 , 8 2 1 , 6 5 0  1 0 ,  o f  w h i c h  $ 1 , 6 8 5 , 3 1 0  1 0  w a s  
p a i d  i n  c a s h  a n d  e q u i p m e n t  o b l i g a t i o n s  f o r  t h e  b a l a n c e ,  
a m o u n t i n g  t o  $ 1 2 , 1 3 6 , 3 4 0 .

O f  t h i s  e q u i p m e n t  t h e r e  w e r e  u n d e l i v e r e d  a t  t h e  c l o s e  o f  
t h e  y e a r ,  a n d  f r o m  w h i c h  t h e  C o m p a n y  h a d  t h e r e f o r e  d e r i v e d  
n o  b e n e f i t  i n  i t s  o p e r a t i o n s :

105 Locomotives,
9,109 Freight Cars,

T h e  t o t a l  e q u i p m e n t  o b l i g a t i o n s  o u t s t a n d i n g  o n  J u n e  3 0  
1 9 0 6 ,  a m o u n t i n g  t o  $ 2 4 , 0 3 3 , 2 1 6  0 5 ,  r e p r e s e n t  u n m a t u r e d  
b a l a n c e  o n  c o n t r a c t s  c o v e r i n g  t h e  f o l l o w i n g  e q u i p m e n t ,  v i z .

751 Locomotives,
33,125 Freight-Train Cars,

196 Convertible Ballast Cars,
79 Passenger-Train Cars,
10 Work-Train Cars,

The contract price of which was______________________________ $38,644,689 10
OX which there has been paid to July 1 1906__________________  14,611,473 05

Balance unmatured as stated____________________________ $24,033,216 05

A D D I T I O N A L  P R O P E R T IE S , N E W  L I N E S , E T C .
TENNESSEE CENTRAL RAILROAD.

I n  J u l y  1 9 0 5  t h i s  C o m p a n y  a n d  t h e  I l l i n o i s  C e n t r a l  
R a i l r o a d  C o m p a n y  o b t a i n e d  a  t h r e e - y e a r  o p t i o n  u p o n  p r a c 
t i c a l l y  a l l  t h e  c a p i t a l  s t o c k  a n d  g e n e r a l  m o r t g a g e  b o n d s  o f  
t h e  T e n n e s s e e  C e n t r a l  R a i l r o a d  C o m p a n y  a n d  a l l  t h e  c a p i t a l  
s t o c k  a n d  b o n d s  o f  t h e  N a s h v i l l e  T e r m i n a l  C o m p a n y .  T h e y  
a l s o  p u r c h a s e d  t h e  P r i o r  L i e n  M o r t g a g e  B o n d s  o f  t h e  T e n n e s 
s e e  C e n t r a l  R a i l r o a d  C o m p a n y .

U n d e r  t h e  t e r m s  o f  t h e  c o n t r a c t  s e c u r i n g  t h i s  o p t i o n ,  t h e  
o p e r a t i o n s  o f  t h e  T e n n e s s e e  C e n t r a l  R - a i l r o a d  p r o p e r t i e s  w e r e  
c o n d u c t e d  f o r  a c c o u n t  o f  S o u t h e r n  R a i l w a y  C o m p a n y  a n d  
I l l i n o i s  C e n t r a l  R a i l r o a d  C o m p a n y  f r o m  J u l y  1  1 9 0 5  t o  
D e c e m b e r  1  1 9 0 5 .  B e g i n n i n g  D e c e m b e r  1  1 9 0 5  t h e
T e n n e s s e e  C e n t r a l  R a i l r o a d  w a s ,  f o r  o p e r a t i n g  p u r p o s e s ,  
d i v i d e d  a t  N a s h v i l l e ,  T e n n . ,  b e t w e e n  t h e  I l l i n o i s  C e n t r a l  
R a i l r o a d  C o m p a n y  a n d  S o u t h e r n  R a i l w a y  C o m p a n y ,  t h e  
f i r s t  n a m e d  C o m p a n y  t a k i n g  t h e  W e s t e r n  p o r t i o n  a n d  t h e  
l a s t  n a m e d  C o m p a n y  t h e  e a s t e r n  p o r t i o n ,  t h u s  g i v i n g  e a c h  
s y s t e m  d i r e c t  a c c e s s  t o  t h e  C i t y  o f  N a s h v i l l e .  T h e  b e l t  
r a i l r o a d  a n d  t e r m i n a l  p r o p e r t y  a t  N a s h v i l l e ,  b e l o n g i n g  t o  
t h e  N a s h v i l l e  T e r m i n a l  C o m p a n y ,  i s  b e i n g  o p e r a t e d  b y  a  
l o c a l  m a n a g e m e n t  f o r  t h e  j o i n t  a c c o u n t ,  a n d  u n d e r  t h e  g e n 
e r a l  s u p e r v i s i o n  o f  S o u t h e r n  R a i l w a y  C o m p a n y  a n d  I l l i n o i s  
C e n t r a l  R a i l r o a d  C o m p a n y .

TR AN SYLV A N IA  RAILRO AD .
O n  J a n u a r y  1  1 9 0 6  t h e  r a i l r o a d  o f  t h e  T r a n s y l v a n i a  

R a i l r o a d  C o m p a n y ,  e x t e n d i n g  f r o m  H e n d e r s o n v i l l e  t o  L a k e  
T o x a w a y ,  N .  C . ,  a b o u t  4 1 . 7 0  m i l e s ,  w a s  l e a s e d  t o  S o u t h e r n  
R a i l w a y - C a r o l i n a  D i v i s i o n  f o r  f i f t y  ( 5 0 )  y e a r s ,  a n d  w a s  
i m m e d i a t e l y  b r o u g h t  u n d e r  t h e  l e a s e  o f  t h e  p r o p e r t i e s  o f  
S o u t h e r n  R a i l w a y - C a r o l i n a  D i v i s i o n ,  s o  t h a t  S o u t h e r n  R a i l 
w a y  C o m p a n y  b e g a n  t h e  o p e r a t i o n  o f  t h a t  l i n e  o n  J a n u a r y  1  
1 9 0 6 .

V IR G IN IA  & SOUTH W ESTERN R A IL W A Y .
O n  M a y  1  1 9 0 6  a  c o n t r a c t  w a s  m a d e  f o r  t h e  p u r c h a s e  o f  

a  l a r g e  m a j o r i t y  o f  t h e  c a p i t a l  s t o c k  o f  t h e  V i r g i n i a  &  S o u t h 
w e s t e r n  R a i l w a y  C o m p a n y  a n d  s i n c e  t h a t  d a t e  a l l  o f  s a i d  
s t o c k  h a s  b e e n  d e p o s i t e d  f o r  d e l i v e r y  t o  t h i s  C o m p a n y .

T h i s  s e c u r e s  t o  S o u t h e r n  R a i l w a y  C o m p a n y  a  f a v o r a b l e  
a n d  d i r e c t  e n t r a n c e  i n t o  t h e  c o a l  f i e l d s  a n d  i r o n  d i s t r i c t s  o f  
s o u t h w e s t  V i r g i n i a ,  f r o m  w h i c h  a  l a r g e  t r a f f i c  i s  a l r e a d y  
r e c e i v e d ,  a n d  a  m u c h  l a r g e r  v o l u m e  m a y  b e  r e a s o n a b l y  
e x p e c t e d  i n  t h e  f u t u r e .

CUMBERLAND R A IL W A Y .
T h e  l i n e  o f  t h e  C u m b e r l a n d  R a i l w a y  C o m p a n y ,  f r o m  a  

p o i n t  o f  c o n n e c t i o n  w i t h  t h e  L o u i s v i l l e  &  N a s h v i l l e  R a i l r o a d  
a t  H y d e ,  T e n n . ,  t o  t h e  h e a d w a t e r s  o f  C l e a r  F o r k  C r e e k ,  i n  
B e l l  C o u n t y ,  K y . ,  a  d i s t a n c e  o f  a b o u t  1 0 . 8 5  m i l e s ,  w a s  
c o m p l e t e d  a n d  p l a c e d  i n  o p e r a t i o n  o n  N o v e m b e r  2 4  1 9 0 5 .

T h e  C u m b e r l a n d  R a i l w a y  h a s  a c c e s s  t o  J e l l i c o ,  T e n n . ,  
a n d  a  c o n n e c t i o n  w i t h  t h e  l i n e s  o f  S o u t h e r n  R a i l w a y  C o m 
p a n y  b y  t r a c k a g e  r i g h t s  o v e r  t h e  L o u i s v i l l e  &  N a s h v i l l e  
R a i l r o a d  f r o m  t h e  j u n c t i o n  a t  H y d e ,  T e n n .

W OODLAW N -BESSEM ER CUT-OFF.
T h e  c o n n e c t i n g  l i n e  o r  c u t - o f f  b e t w e e n  t h e  W o o d l a w n -  

B e s s e m e r  B r a n c h  a n d  t h e  m a i n  l i n e  b e t w e e n  W i l t o n  a n d  
B i r m i n g h a m  a t  M o b i l e  J u n c t i o n ,  A l a . ,  a  d i s t a n c e  o f  3 . 2 8  
m i l e s ,  w a s  c o m p l e t e d  a n d  p l a c e d  i n  o p e r a t i o n  M a r c h  1 5  1 9 0 6 .

DELTA SOUTHERN R A IL W A Y .
C o n s t r u c t i o n  o n  t h e  l i n e s  o f  t h e  D e l t a  S o u t h e r n  R a i l w a y  

f r o m  E l i z a b e t h ,  P e r c y  a n d  I t t a  B e n a ,  M i s s . ,  h a s  p r o g r e s s e d  
d u r i n g  t h e  y e a r .

T h e  l i n e  f r o m  E l i z a b e t h ,  n o r t h  a s  f a r  a s  N a p a n e e ,  M i s s . ,  
a  d i s t a n c e  o f  6 . 0 6  m i l e s ,  w a s  c o m p l e t e d  a n d  p l a c e d  i n  o p e r a 
t i o n  d u r i n g  M a y  1 9 0 6 .

T h e  l i n e  f r o m  P e r c y  s o u t h  a s  f a r  a s  D e l t a  C i t y ,  M i s s . ,  a  
d i s t a n c e  o f  5 . 6 8  m i l e s ,  w a s  o p e n e d  f o r  t r a f f i c  M a y  2 2 ,  1 9 0 6 .

DANVILLE EXTEN SIO N .
T h e  e x t e n s i o n  f r o m  H a r r o d s b u r g ,  K y . ,  o n  t h e  L o u i s v i l l e  

D i v i s i o n ,  t o  a  c o n n e c t i o n  w i t h  t h e  C i n c i n n a t i  S o u t h e r n  R a i l 
w a y  n e a r  D a n v i l l e ,  K y . ,  w a s  p l a c e d  i n  o p e r a t i o n  f o r  f r e i g h t  
t r a f f i c  O c t o b e r  2 2  1 9 0 5 ;  a n d  o p e n e d  f o r  p a s s e n g e r  s e r v i c e  
o n  D e c e m b e r  1  1 9 0 5 .  T h i s  e x t e n s i o n ,  i n  c o n n e c t i o n  w i t h  
a  t r a c k a g e  a r r a n g e m e n t  w i t h  t h e  C i n c i n n a t i  N e w  O r l e a n s  &  
T e x a s  P a c i f i c  R a i l w m y  C o m p a n y  f o r  t h e  u s e  o f  t h e  C i n c i n a t i  
S o u t h e r n  t r a c k s  i n t o  D a n v i l l e ,  a f f o r d s  t h e  L o u i s i l l e  D i v i s i o n  
m a t e r i a l l y  i m p r o v e d  f a c i l i t i e s  f o r  t h e  i n t e r c h a n g e  o f  i t s  t r a f f i c ,  
b o t h  e a s t  a n d  w e s t  b o u n d .
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ENSLEY SOUTHERN RAILW AY
D u r i n g  t h e  y e a r  t h e  f o l l o w i n g  b r a n c h  o r  s p u r  t r a c k s  w e r e  

c o m p l e t e d  a n d  p l a c e d  i n  o p e r a t i o n  o n  t h e  E n s l e y  S o u t h e r n  
l i n e :

M iles.
Spur to Tutwiler Coal & Coke Company mines.........................................  .80
Sidings and Spurs------------------------------------- ------------------------------------------  .88

Total— . .................... ...................................................................................  1.68

ASHEVILLE & CRAGGY MOUNTAIN RAILW AY.
T h e  c a p i t a l  s t o c k  o f  t h e  A s h e v i l l e  &  C r a g g y  M o u n t a i n  

R a i l w a y  C o m p a n y ,  a  l i n e  b r a n c h i n g  f r o m  S o u t h e r n  R a i l w a y  
t r a c k s  a t  C r a g g y  S t a t i o n ,  n e a r  A s h e v i l l e ,  N .  C . ,  a n d  e x t e n d 
i n g  t o  N e w  B r i d g e ,  N .  C . ,  a  d i s t a n c e  o f  2 . 5 2  m i l e s ,  h a s  b e e n  
a c q u i r e d  b y  t h i s  C o m p a n y .

INDUSTRIAL SPUR TRACKS AND TRACKAGE RIGHTS 
T h e  f o l l o w i n g  s p u r  t r a c k s  t o  i n d u s t r i e s  w e r e  c o m p l e t e d  

a n d  p l a c e d  i n  o p e r a t i o n  d u r i n g  t h e  y e a r :
Oakman Spur. Birmingham Division, extending from near 

Oakman. Ala., to the coal lauds of the Atlas Coal Co.. Main
Track___________________________________ ___________________2..19 miles

Horse Creek Spur, Birmingham Division, extending from a 
point near mile post S4li to the coal lands of the Pratt Con
solidated Coal Company-------------- -----------------------------------------  .70 '*

Henrv Ellen Spur. Birmingham Division, extending from 
Henry Ellen. Ala., to roa! properties of the Tennessee Coal
Iron A Railroad Company__________________________________  1.02

Rector Coal Company Spur. Knoxville Division, extending 
from near Buckeye, Teun., to the coal mines of the Rector
Coal Company----------    1.34 “

Additional spur track branching from the Bennett’s Fork
Branch, Knoxville Division_________________________________  .26 “

A d d i t i o n a l  t r a c k a g e  r i g h t s  w e r e  a c q u i r e d  a n d  l e a s e s  m a d e  
d u r i n g  t h e  y e a r  a s  f o l l o w s :

With Central of Georgia Railway Company for entrance Into
and use of yard facilities at Fort Valley, Ga------------------------  2.01 “

With Washington Southern Railway for additional trackage 
rights between Alexandria, Va., and South End of Long
Bridge______________________________________________________  .61 "

With the Wooldridge-Jellico Coal Company for tracks extend
ing from Newcomb, Tenn., Knoxville Division, to mines of 
the Wooldridge .lellico Coal Company, leased by this Com
pany under agreement dated Dec. 22 1905_________________  1.75

I M P R O V E M E N T S  T O  E X I S T I N G  L I N E S  A N D  T E R 
M I N A L  F A C I L I T I E S .

DOUBLE TRACK AND REVISION OF GRADES AND CURVATURE.
T h e  s e c o n d  m a i n  t r a c k  a n d  r e v i s i o n  o f  g r a d e s  a n d  c u r v a t u r e  

b e t w e e n  D a n v i l l e ,  V a . ,  a n d  P e l h a m ,  N .  C  ,  a  d i s t a n c e  o f  
9 . 6  m i l e s ,  r e f e r r e d  t o  i n  r e p o r t  f o r  t h e  p r e v i o u s  y e a r ,  w a s  
c o m p l e t e d  a n d  p l a c e d  i n  o p e r a t i o n  d u r i n g  M a r c h  1 9 0 6 .

T h e  s e c o n d  m a i n  t r a c k  a n d  r e d u c t i o n  o f  g r a d e s  b e t w e e n  
A r m o u r  a n d  H o w e l l ,  G a . ,  e n t r a n c e  t o  A t l a n t a ,  a  d i s t a n c e  o f  
3 . 3  m i l e s ,  w a s  c o m p l e t e d  i n  D e c e m b e r  1 9 0 5 .  T h e  g r a d e s  a t  
A r m o u r ,  P e a c h t r e e  R o a d  a n d  H o w e l l  w e r e  r e d u c e d  t o  a  
m a x i m u m  o f  o n e  p e r  c e n t  s o u t h - b o u n d ,  a s  a g a i n s t  1 . 4  p e r  
c e n t ,  a n d  a  m a x i m u m  o f  0 . 5  p e r  c e n t  n o r t h - b o u n d ,  a s  
a g a i n s t  1 . 5  p e r  c e n t ,  i n  t h e  o r i g i n a l  l i n e .

T h e  c o n s t r u c t i o n  o f  a  s e c o n d  m a i n  t r a c k  b e t w e e n  P o m o n a  
a n d  H i g h  P o i n t ,  N .  C  ,  a  d i s t a n c e  o f  1 1 . 9  m i l e s ,  i n c l u d i n g  
t h e  r e v i s i o n  o f  g r a d e s ,  w a s  a b o u t  f o u r - f i f t h s  c o m p l e t e d  a t  
t h e  c l o s e  o f  t h e  y e a r ;  i t s  e a r l y  c o m p l e t i o n  i s  a n t i c i p a t e d .

T h e  c o n s t r u c t i o n  o f  p r a c t i c a l l y  a  n e w  d o u b l e  t r a c k  l i n e  
b e t w e e n  P e y t o n  a n d  A u s t e l l ,  G a . ,  r e f e r r e d  t o  i n  t h e  p r e v i o u s  
r e p o r t ,  i n c l u d i n g  t h e  c o n s t r u c t i o n  o f  a  n e w  d o u b l e  t r a c k  
b r i d g e  a c r o s s  t h e  C h a t t a h o o c h e e  R i v e r ,  i s  p r o g r e s s i n g ,  a n d  
i t s  c o m p l e t i o n  i s  e x p e c t e d  d u r i n g  t h e  c o m i n g  y e a r .

T o  m e e t  t h e  d e m a n d s  o f  a  s t e a d i l y  i n c r e a s i n g  t r a f f i c ,  a n d  
w i t h  a  v i e w  t o  i t s  e c o n o m i c a l  a n d  e x p e d i t i o u s  m o v e m e n t ,  
c o n t r a c t s  w e r e  l e t  f o r ,  a n d  w o r k  w a s  b e g u n  o n ,  a d d i t i o n a l  
d o u b l e  t r a c k s  a n d  r e v i s i o n  o f  g r a d e s  a n d  c u r v a t u r e  a s  f o l l o w s :

O n  t h e  D a n v i l l e  D i v i s i o n ,  b e t w e e n  H i g h  P o i n t  a n d  S p e n c e r ,  
N .  C . ,  a  d i s t a n c e  o f  a b o u t  3 1  m i l e s ,  i n c l u d i n g  a  d o u b l e  t r a c k  

b r i d g e  o v e r  Y a d k i n  R i v e r ,  a n d  a p p r o x i m a t e l y  2 . 3  m i l e s  o f  
a d d i t i o n a l  p a s s i n g  t r a c k s .  W h e n  t h i s  w o r k  i s  c o m p l e t e d  
t h e r e  w i l l  b e  i n  o p e r a t i o n  a  d o u b l e  t r a c k  l i n e  b e t w e e n  S a l i s 
b u r y  a n d  G r e e n s b o r o ,  N .  C . ,  a  d i s t a n c e  o f  4 9  m i l e s ,  w h i c h  
w i l l  m a t e r i a l l y  e x p e d i t e  t h e  m o v e m e n t  o f  t r a f f i c  c o n v e r g i n g  
a t  S a l i s b u r y  f r o m  t h e  s o u t h  a n d  f r o m  t h e  w e s t  v i a  A s h e v i l l e ,  
d e s t i n e d  t h r o u g h  G r e e n s b o r o  t o  a n d  v i a  A l e x a n d r i a ,  N o r f o l k  
a n d  P i n n e r ' s  P o i n t ,  a n d  i n  t h e  r e v e r s e  d i r e c t i o n .

B e t w e e n  W i n e s a p  a n d  M o t l e y ,  V a . ,  t h r o u g h  L y n c h b u r g ,  
a  d i s t a n c e  o f  a b o u t  3 5  m i l e s ,  w h i c h  w o r k  i s  m a d e  n e c e s s a r y  
t o  r e l i e v e  t h e  c o n g e s t i o n  t o  a n d  t h r o u g h  L y n c h b u r g ,  V a . ,  
w h e r e  t h e  p r e s e n t  f a c i l i t i e s  a r e  i n a d e q u a t e  f o r  t h e  l o c a l  a n d  
t h r o u g h  t r a f f i c .

N e a r  G a l v e s t o n ,  V a . ,  a  d i s t a n c e  o f  1 . 7  m i l e s ,  t h e  w o r k  o f  
d o u b l e  t r a c k i n g  u p o n  r e v i s e d  a l i g n m e n t  a n d  g r a d e s  i s  u n d e r  
w a y .

O n  t h e  K n o x v i l l e  D i v i s i o n ,  b e t w e e n  C i t i c o  Y a r d s ,  n e a r  
C h a t t a n o o g a ,  a n d  O o l t e w a h  J u n c t i o n ,  T e n n . ,  a  d i s t a n c e  o f  
1 3 . 7 5  m i l e s ,  a  s e c o n d  m a i n  t r a c k  w i t h  i m p r o v e d  g r a d e s  a n d  
a l i g n m e n t  i s  n e c e s s a r y  t o  r e l i e v e  t h e  p r e s e n t  h e a v y  t r a f f i c  
s e r v e d  b y  t h a t  l i n e  i n t o  a n d  o u t  o f  C h a t t a n o o g a  f o r  b o t h  t h e  
K n o x v i l l e  a n d  t h e  A t l a n t a  D i v i s i o n s .  T h e  w o r k  o n  t h i s  
l i n e  h a s  b u t  r e c e n t l y  b e e n  c o m m e n c e d .

F r o m  n e a r  K n o x v i l l e  t o  N e w  L i n e ,  T e n n . ,  a  d i s t a n c e  o f  
a b o u t  3 7  m i l e s ,  a  s e c o n d  m a i n  t r a c k ,  i n c l u d i n g  a  d o u b l e  
t r a c k  b r i d g e  o v e r  H o l s t o n  R i v e r ,  i s  b e i n g  c o n s t r u c t e d  a n d  
t h e  g r a d e s  a n d  c u r v a t u r e  o f  t h e  p r e s e n t  l i n e  i m p r o v e d .  T h i s  
w o r k  i s  m a d e  n e c e s s a r y  t o  p r o v i d e  f o r  t h e  h e a v y  t r a f f i c  
b e t w e e n  K n o x v i l l e  a n d  t h e  l i n e s  e a s t  f r o m  M o r r i s t o w n , T e n n . ,  
t o  a n d  t h r o u g h  A s h e v i l l e ,  N .  C . ,  a n d  n o r t h  t o  a n d  t h r o u g h  
B r i s t o l ,  T e n n .  W h e n  c o m p l e t e d ,  t h i s  s e c o n d  t r a c k  i n  c o n 
n e c t i o n  w i t h  t h e  M o r r i s t o w n  c u t - o f f ,  w i l l  p l a c e  i n  o p e r a t i o n  
a  d o u b l e  t r a c k  l i n e  f r o m  K n o x v i l l e  t o  R o e  J u n c t i o n ,  a  d i s 
t a n c e  o f  a p p r o x i m a t e l y  4 0  m i l e s .

TERMINAL FACILITIES.
T h e  n e w  a n d  e n l a r g e d  p a s s e n g e r  s t a t i o n s  a t -  A s h e v i l l e ,  

N .  C . ,  C h a r l o t t e ,  N .  C . ,  a n d  G r e e n v i l l e ,  S .  C . ,  r e f e r e n c e  t o  
I w h i c h  w a s  m a d e  i n  r e p o r t  f o r  t h e  p r e v i o u s  y e a r ,  h a v e  b e e n  
I c o m p l e t e d  a n d  p l a c e d  i n  u s e  d u r i n g  t h e  y e a r ,  t h e  c o s t  o f  

w h i c h  w a s  $ 5 6 , 6 9 2  2 5 ,  $ 6 2 , 6 4 2  2 2  a n d  $ 3 1 , 2 2 2  3 8 ,  r e s p e c 
t i v e l y .

A  n e w  m o d e r n  f r e i g h t  d e p o t  h a s  b e e n  c o n s t r u c t e d  a n d  
p l a c e d  i n  s e r v i c e  a t  T h o m a s v i l l e ,  A l a . ,  a t  a  c o s t  o f  $ 9 , 1 1 1 .

T h e r e  w a s  i n  c o u r s e  o f  c o n s t r u c t i o n  a t  t h e  c l o s e  o f  t h e  
y e a r  n e w  a n d  e n l a r g e d  p a s s e n g e r  s t a t i o n s  a t  G a f f n e y ,  S .  C . ,  
D e c a t u r ,  A l a . ,  a n d  H i g h  P o i n t ,  N .  C .

D u r i n g  t h e  y e a r  t h e r e  w e r e  c o m p l e t e d  a n d  p l a c e d  i n  s e r v i c e  
i m p r o v e d  a n d  e x t e n d e d  f a c i l i t i e s  f o r  f r e i g h t  t r a f f i c  a t  G r e e n s 
b o r o ,  N .  C . ,  c o s t i n g  $ 4 2 , 0 3 2  3 5 .

N e w  a n d  a d d i t i o n a l  f r e i g h t  a n d  p a s s e n g e r  d e p o t s  a n d  e x 
t e n s i o n s  o f  e x i s t i n g  o n e s  a t  v a r i o u s  s m a l l e r  p o i n t s  w e r e  c o m 
p l e t e d  d u r i n g  t h e  y e a r .

CHATTANOOGA STATION COMPANY.
T h e  C h a t t a n o o g a  S t a t i o n  C o m p a n y  w a s  o r g a n i z e d  D e c e m 

b e r  1 9  1 9 0 5  f o r  t h e . p u r p o s e  o f  c o n s t r u c t i n g  a  m o d e r n  a n d  
a d e q u a t e  U n i o n  P a s s e n g e r .  S t a t i o n  a t  C h a t t a n o o g a ,  T e n n .  
T h i s  s t a t i o n ,  w h e n  c o m p l e t e d ,  w i l l  b e  u s e d  j o i n t l y  b y  t h e  
t r a i n s  o f  S o u t h e r n  R a i l w a y ,  C e n t r a l  o f  G e o r g i a  R a i l w a y ,  
C i n c i n n a t i  N e w  O r l e a n s  &  T e x a s  P a c i f i c  R a i l w a y  a n d  A l a 
b a m a  G r e a t  S o u t h e r n  R a i l r o a d .  W o r k  o n  t h e  s t a t i o n  i s  
n o w  u n d e r  w a y .

DURHAM UNION STATION.
T h e  U n i o n  P a s s e n g e r  S t a t i o n  o f  t h e  D u r h a m  U n i o n  S t a 

t i o n  C o m p a n j '  a t  D u r h a m ,  N .  C . ,  h a s  b e e n  p l a c e d  i n  o p e r a 
t i o n  a n d  i s  n o w  b e i n g  u s e d  j o i n t l y  b y  S o u t h e r n  R a i l w a y ,  
S e a b o a r d  A i r  L i n e  R a i l w a y ,  N o r f o l k  &  W e s t e r n  R a i l w a y ,  a n d  
t h e  D u r h a m  &  S o u t h e r n  R a i l w a y .

CHARLESTON UNION STATION.
C o n t r a c t  h a s  b e e n  l e t  b y  t h e  C h a r l e s t o n  U n i o n  S t a t i o n  

C o m p a n y  f o r  t h e  c o n s t r u c t i o n  o f  a  m o d e r n  U n i o n  P a s s e n g e r  
S t a t i o n  a t  C h a r l e s t o n ,  S .  C . ,  t o  b e  c o m p l e t e d  d u r i n g  t h e  
c o m i n g  f i s c a l  y e a r .  T h i s  s t a t i o n  w i l l  b e  u s e d  j o i n t l y  b y  
S o u t h e r n  R a i l w a y  a n d  t h e  A t l a n t i c  C o a s t  L i n e  R a i l r o a d .

NEW  YARDS.
T h e  I n m a n  Y a r d  a t  H o w e l l ,  G a . ,  n e a r  A t l a n t a ,  r e f e r r e d  t o  

i n  t h e  l a s t  a n n u a l  r e p o r t ,  w h i l e  n o t  e n t i r e l y  c o m p l e t e d ,  h a s  
b e e n  p l a c e d  i n  s e r v i c e  d u r i n g  t h e  y e a r .  T h i s  y a r d  c o n t a i n s  
2 3 . 7 8  m i l e s  o f  y a r d  t r a c k s ,  a n d  i n  a d d i t i o n  t o  t h e  y a r d  t h e r e  
a r e  b e i n g  c o n s t r u c t e d  a  n e w  r o u n d - h o u s e ,  c o a l i n g  s t a t i o n ,  
t u r n - t a b l e ,  w a t e r  s u p p l y  a n d  e l e c t r i c a l  p o w e r  p l a n t ,  a n d  
r e p a i r  s h o p ,  t h e  t o t a l  e x p e n d i t u r e s  f o r  w h i c h  t o  J u n e  3 0 ,  
1 9 0 6 ,  a m o u n t e d  t o  $ 4 9 3 , 3 1 9  3 8 .

T h e  n e w  y a r d  a t  G r e e n v i l l e ,  S .  C . ,  c o n t a i n i n g  9 . 0 9  m i l e s  
o f  y a r d  t r a c k s ,  w a s  p l a c e d  i n  s e r v i c e  d u r i n g  t h e  y e a r .  T h e r e  
a r e  b e i n g  c o n s t r u c t e d  i n  c o n n e c t i o n  w i t h  t h i s  y a r d :  a  n e w  
c o a l  c h u t e ,  c i n d e r  p i t  a n d  r o u n d - h o u s e ,  t h e  t o t a l  c o s t  o f  
w h i c h  t o  J u n e  3 0  1 9 0 6  a m o u n t e d  t o  $ 1 3 4 , 8 6 4  9 3 .

A t  C o s t e r  Y a r d ,  n e a r  K n o x v i l l e ,  T e n n . ,  a d d i t i o n a l  y a r d  
t r a c k s  a p p r o x i m a t i n g  5 . 3  m i l e s  w e r e  a d d e d  d u r i n g  t h e  y e a r ,  
c o s t i n g  $ 5 5 , 5 5 5  6 4 .

N e w  y a r d s  o r  a d d i t i o n s  t o  e x i s t i n g  y a r d s  a r e  n o w  u n d e r  
c o n s t r u c t i o n  a t  S e l m a ,  A l a . ,  M o b i l e ,  A l a . ,  M e r i d i a n ,  M i s s . ,  
H a m i l t o n ,  T e n n . ,  W i n s t o n - S a l e m ,  N .  C . ,  a n d  C a n t o n ,  N .  C .  
T h e r e  a r e  i n  c o n t e m p l a t i o n  e x t e n s i v e  e n l a r g e m e n t s  o f  a n d  
i m p r o v e m e n t s  t o  t h e  e x i s t i n g  y a r d s  a t  A s h e v i l l e ,  N .  C . ,  
P i n n e r s  P o i n t ,  V a . ,  a n d  T o c c o a ,  G a .

NEW  SHOPS, SHOP MACHINERY AND TOOLS.
I n  A p r i l  1 9 0 6  c o n t r a c t s  w e r e  a w a r d e d  f o r  e n l a r g e m e n t  o f  

t h e  s h o p  f a c i l i t i e s  a t  C o s t e r ,  n e a r  K n o x v i l l e ,  T e n n . ,  b y  t h e  
c o n s t r u c t i o n  o f  a  n e w  a n d  e n t i r e l y  m o d e r n  m a c h i n e  s h o p ,  
1 5 0 x 7 5 0  f e e t ;  t h e  c o n v e r s i o n  o f  t h e  o l d  m a c h i n e  s h o p  i n t o  

b o i l e r  s h o p ;  a n  a d d i t i o n  t o  t h e  w o o d - w o r k i n g  a n d  p a i n t  
s h o p s ,  a n d  o t h e r  a l t e r a t i o n s  a n d  e n l a r g e m e n t s ,  t h e  t o t a l  
r e s u l t  o f  w h i c h  w i l l  b e  t h e  d o u b l i n g  o f  t h e  c a p a c i t y  o f  t h e  
p l a n t .

T h e  i m p r o v e m e n t s  a n d  a d d i t i o n s  t o  t h e  s h o p s  a t  P r i n c e t o n ,  
I n d . ,  c o n s i s t i n g  o f  a  n e w  l o c o m o t i v e  e r e c t i n g  a n d  m a c h i n e  
s h o p  2 2 0  f e e t  b y  7 4  f e e t ,  w i t h  s t r u c t u r a l  s t e e l  a n d  g l a s s  w a l l s :

J s t e e l  c o l u m n s  a n d  r o o f  t r u s s e s ,  a n d  c o n c r e t e  f o u n d a t i o n ,
I w e r e  c o m p l e t e d  d u r i n g  t h e  y e a r .  I n  a d d i t i o n  t o  t h e  n e w  

s h o p  b u i l d i n g  t h e r e  w e r e  i n s t a l l e d  i n  c o n n e c t i o n  t h e r e w i t h ,  
e l e c t r i c  t r a v e l i n g  c r a n e ,  1 2 0  t o n  c a p a c i t y ,  e l e c t r i c  t r a n s f e r  
t a b l e ,  1 5 0  t o n  c a p a c i t y ,  n e w  b o i l e r ,  2 5 0  h o r s e - p o w e r ,  a n d  
a n  e l e c t r i c  a n d  p o w e r  p l a n t ,  t h e  t o t a l  c o s t  o f  w h i c h  t o  
J u n e  3 0  1 9 0 6  w a s  $ 8 6 , 8 1 5  5 7 .  I t  i s  p r o p o s e d  t o  i n s t a l l  
a d d i t i o n a l  m o d e r n  m a c h i n e r y  i n  t h e s e  s h o p s  w h i c h ,  w i t h  
o t h e r  i m p r o v e m e n t s  c o n t e m p l a t e d ,  w i l l  d o u b l e  t h e i r  p r e s e n t  
c a p a c i t y .

A t  M o n r o e ,  V a . ,  a  n e w  e i g h t e e n - s t a l l  r e i n f o r c e d  c o n c r e t e  
r o u n d - h o u s e ,  r e p a i r  s h o p  a n d  a  b o i l e r  a n d  e n g i n e  r o o m  a r e  
b e i n g  c o n s t r u c t e d .

A t  Y o u n g s t o w n ,  K y . ,  a  n e w  m a c h i n e  a n d  b o i l e r s h o p ,  1 6 0  
f e e t  b y  7 8  f e e t ,  e q u i p p e d  w i t h  a n  e l e c t r i c  c r a n e  o f  1 0 - t o n s  
c a p a c i t y ,  h a s  b e e n  p r a c t i c a l l y  c o m p l e t e d  d u r i n g  t h e  y e a r ,  
t h e  c o s t  o f  w h i c h  t o  J u n e  3 0  1 9 0 6  w a s  $ 3 6 , 3 4 1  0 9 .  T h e r e  
i s  a l s o  u n d e r  c o n s t r u c t i o n  a t  t h i s  p o i n t  a  n e w  e l e v e n - s t a l l  

1 b r i c k  r o u n d - h o u s e ,  e s t i m a t e d  t o  c o s t  $ 1 8 , 0 0 0 .
N e w  a n d  a d d i t i o n a l  s h o p  t o o l s  a n d  m a c l i i n c r y  w e r e  i n 

s t a l l e d  d u r i n g  t h e  y e a r  i n  s h o p s  a t  A l e x a n d r i a ,  V a . ,  C o l u m b i a ,
I S. C., M a n c h e s t e r ,  Va., and Spencer, N. C., c o s t i n g  
1 $ 1 6 , 9 0 0  1 2 .
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C O A L I N G  A N D  W A T E R  S T A T I O N S .

A new coaling station was completed and placed in service 
during the year at Sheffield, A la., total cost of which to 
June 30, 1906, was $15,426 34.

At Lawrenceburg, K y ., a new coaling station is in course 
of construction, estimated to cost $7,634 62.

The new coaling and water station at Pelham, N. C., was 
completed and placed in service during the year, the cost of 
which, to June 30, 1906, including the necessary tracks, was 
$53,133 97.

A new pumping station at Charlottesville, V a., was com
pleted during the year, the cost of which was $9,601 22.

A t Yadkin River, near Spencer, N. C ., a new pipe line, 
additional boiler and extension to boiler house were com
pleted, costing approximately $17,263 10.

A t Alexandria, Va., a new pipe line and pumping station 
were installed, the cost of which was approximately $7, 
969 89.

Additional coaling and water stations were erected, and 
existing stations enlarged at various points during the year 
at cost to June 30 1906 of $86,723 50.

IN D U STR IA L DEVELO PM EN T.
The records of the Industrial Department indicate that 

there were completed and placed in operation during the 
year along or adjacent to this Coinpanys’ lines: 34 textile 
mills, 257 lumber mills, 95 stone quarries and coal mines,, 
48 wood-working plants, 27 furniture factories, 34 iron indus
tries, 12 fertilizer works, 58 brick works, 2 tanneries and 499 
miscellaneous smaller industrial plants.

There were recorded 454 additions and enlargements to 
evisting plants, and 162 new and additional industries in 
course of construction at close of the year.

The rapid growth of the South industrially continues to 
attract the attention of both capital and labor. Foreign 
capitalists have been and are examining Southern conditions 
more thoroughly than heretofore, all of which has had a 
tendency during the past year to increase the immigration 
and industrial development in the sections of the country 
traversed by the Company’s lines.

EAR N IN G S A N D  E X P E N S E S .
The earnings and expenses for the year ended June 30 

1906, as compared with those of substantially the same
g roperties for the preceding year— except the Tennessee 

entral and the Transylvania lines, the operations of which 
are not included in year ended June 30 1905— were as 
follows:

G R O S S  E A R N I N G S .

1 9 0 6 . 1 9 0 5 . In crea se .
P e r  

C e n t .

F r o m  P a s s e n g e r s  
“  F r e i g h t  _  _
“  M a l l  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
“  E x p r e s s
“  M i s c e l l a n e o u s _ _ _ __

T o t a l  G r o s s  E a r n i n g s _ _ _

$
1 3 , 2 5 9 , 1 1 3  8 5  
3 6 , 1 4 1 , 5 4 7  1 6  

1 , 9 0 0 , 9 1 5  6 3  
1 , 4 5 8 , 6 3 2  2 9  

8 8 1 , 2 2 9  7 4

$
1 2 , 4 7 1 , 5 7 2  2 4  
3 1 , 7 7 5 , 3 2 6  0 6  

1 , 8 2 8 , 9 6 2  1 7  
1 , 2 7 4 , 3 1 9  4 2  

7 9 4 , 9 2 8  2 6

$
7 8 7 , 5 4 1  6 1  

4 , 3 6 6 , 2 2 1  1 0  
7 1 , 9 5 3  4 6  

1 8 4 , 3 1 2  8 7  
8 6 , 3 0 1  4 8

6 . 3 1
1 3 . 7 4

3 . 9 3
1 4 . 4 6
1 0 . 8 6

5 3 , 6 4 1 , 4 3 8  6 7 4 8 , 1 4 5 , 1 0 8  1 5 5 , 4 9 6 , 3 3 0  5 2 1 1 . 4 2

O P E R A T I N G  E X P E N S E S  A N D  T A X E S .

1 9 0 6 . 1 9 0 5 . In crea se .
P er  

C e n t .

F o r  M a i n t e n a n c e  o f  W a y  
a n d  S t r u c t u r e s . _

$

7 . 1 2 2 . 3 5 5  1 7  

8 , 5 8 8 , 4 5 1  6 4

2 0 , 8 1 0 , 9 3 9  8 6
1 . 7 5 2 . 3 5 5  4 8  
1  4 9 9 , 0 3 7  0 9

%

6 , 4 5 8 , 8 5 8  5 2

$

6 6 3 , 4 9 6  8 5

1 , 1 3 1 , 7 1 5  7 1

2 , 6 1 5 , 4 3 5  3 4  
1 6 2 . 7 4 0  1 4  
1 1 7 , 2 3 6  5 9

1 0 . 2 7
“  M a i n t e n a n c e  o f  E q u i p 

m e n t  _ _ _ _ _ _ _  . 7 , 4 5 6 , 7 3 5  9 3

1 8 , 1 9 5 , 5 0 4  3 2  
1 , 5 8 9 , 6 1 5  3 4  
1 , 3 8 1 , 8 0 0  5 0

1 5 . 1 8
"  C o n d u c t i n g  T r a n s p o r 

t a t i o n  _  _  _ _
“  G e n e r a l  E x p e n s e s _ _ _ _
“  T a x e s _ _ _ _ _ _ _ _ _ _ _ _ _

1 4 . 3 7
1 0 . 2 4

8 . 4 8

T o t a l  O p e r a t i n g  E x 
p e n s e s  a n d  T a x e s _ _ _ _ _ 3 9 , 7 7 3 , 1 3 9  0 4 3 5 , 0 8 2 , 5 1 4  6 1 4 , 6 9 0 , 6 2 4  4 3 1 3 . 3 7

N e t  E a r n i n g s  F r o m  O p e r 
a t i o n  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 3 , 8 6 8 , 2 9 9  6 3 1 3 , 0 6 2 , 5 9 3  5 4 8 0 5 , 7 0 6  0 9 6 . 1 7

For detailed results of operations for the year, reference is 
made to the financial and statistical tables prepared by the 
Comptroller which follow.

The accounts of the Company have been examined by 
certified public accountants, Messrs. Patterson, Teele & 
Dennis, and their certificate is attached hereto.

The acknowledgments of the Board are due to all officers 
and employees for the faithful discharge of their duties 
during the year.

Respectfully submitted, by order of the Board,
SAM UEL SPENCER, President.

P A T T E R S O N ,  T E E L E  A N D  D E N N I S ,

C ertified  P u b lic  A cc o u n ta n ts .
N e w  Y o r k  a n d  B o s t o n .

3 0  B r o a d  S t r e e t ,  N e w  Y o r k ,  J u l y  3 0 ,  1 9 0 6 .
T o  the S tockholders and B on d hold ers  o f  the S ou th ern  R a ilw a y  C om p a n y :

W e  h a v e  m a d e  a n  e x a m i n a t i o n  o f  t h e  b o o k s  a n d  a c c o u n t s  o f  t h e  S o u t h e r n  
R a i l w a y  C o m p a n y  f o r  t h e  f i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 0 6 ,  a n d  h a v e  v e r i f i e d  
t h e  b a l a n c e  s h e e t  a n d  i n c o m e  a n d  p r o f i t  a n d  l o s s  a c c o u n t s  p u b l i s h e d  h e r e 
w i t h .

T h e  a m o u n t  c h a r g e d  t o  c a p i t a l  a c c o u n t s  f o r  e x p e n d i t u r e s  d u r i n g  t h e  
y e a r  i s ,  i n  o u r  o p i n i o n ,  p r o p e r .

T h e  s e c u r i t i e s  o w n e d  h a v e  e i t h e r  b e e n  p r o d u c e d  o r  w e  h a v e  o b t a i n e d  c e r 
t i f i c a t e s  f r o m  t h e  v a r i o u s  t r u s t e e s  o r  d e p o s i t o r i e s  h o l d i n g  t h e  s e c u r i t i e s .

T h e  v a l u a t i o n  o f  t h e  e q u i p m e n t  i n  t h e  b a l a n c e  s h e e t  i s  f u l l y  b o r n e  o u t  
b y  t h e  r o l l i n g  s t o c k  o n  h a n d  a n d  t h e  p r o v i s i o n s  m a d e  f o r  r e p l a c e m e n t .

T h e  m e t h o d  o f  a r r i v i n g  a t  t h e  v a l u a t i o n  p l a c e d  u p o n  t h e  m a t e r i a l  a n d  

s u p p l i e s  o n  h a n d  h a s  b e e n  c a r e f u l l y  e x a m i n e d ,  a n d  t h e  r e s u l t s  r e a c h e d  i n  
f o r m e r  i n v e n t o r i e s  j u s t i f y  t h e  p r e s e n t  v a l u a t i o n .

T h e  a m o u n t s  d u e  t o  t h e  C o m p a n y  f r o m  t h e  v a r i o u s  s o u r c e s  c i t e d  i n  t h e  
b a l a n c e  s h e e t  a r e  b e l i e v e d  t o  b e  c o l l e c t i b l e ,  d u e  p r o v i s i o n  h a v i n g  b e e n  
m a d e  i n  t h e  r e s e r v e s  f o r  s u c h  a s  a r e  o f  d o u b t f u l  r e a l i z a t i o n .

C a s h  h a s  e i t h e r  b e e n  c o u n t e d  o r  c e r t i f i c a t e s  o b t a i n e d  f r o m  t h e  d e p o s i t o r i e s .
A l l  k n o w n  l i a b i l i t i e s  h a v e  b e e n  s t a t e d ,  a n d  s u f f i c i e n t  r e s e r v e s  e x i s t  f o r  

s u c h  a s  h a v e  n o t  y e t  b e e n  d e t e r m i n e d .
T h e  c h a r g e s  a g a i n s t  t h e  y e a r ’ s  I n c o m e  f o r  t h e  m a i n t e n a n c e  o f  w a y  a n d  

s t r u c t u r e s  a n d  e q u i p m e n t  h a v e  b e e n ,  i n  o u r  o p i n i o n ,  s u f f i c i e n t  f o r  t h e  u p 
k e e p  o f  t h e  c a p i t a l .

R e s p e c t f u l l y  s u b m i t t e d ,

P A T T E R S O N ,  T E E L E 7 &  D E N N I S ,

C ertified  P u b lic  A cco u n ta n ts .

T A B L E  1  . — C O M P A R A T I V E  B A L A N C E  S H E E T ,  J U N E  3 0  1 9 0 6  A N D  J U N E  3 0  1 9 0 5 .

J u n e  3 0  1 9 0 5 .

$ 2 7 2 , 8 3 9 , 8 2 8  6 6

$ 1 9 , 1 2 7 , 1 1 1

6 8 3 , 9 5 5

$ 3 0 , 4 0 2 , 6 2 2
1 , 5 2 1 , 8 7 7

$ 1 3 , 3 0 6 , 0 3 4  9 7

3 8 , 4 3 0 , 7 7 9  
1 , 2 2 7 . 8 0 2

$ 2 7 2 , 8 3 9 , 8 2 8  6 6

$ 3 , 0 2 2 , 0 7 6
1 , 4 0 2 , 9 5 2

2 2 7 , 0 9 1

$ 3 , 8 2 8 , 0 0 0 0 0
3 , 4 8 4 , 1 3 3 0 0
1 , 0 3 1 , 3 8 3 6 7
1 , 0 7 7 , 6 1 3 2 0

4 5 2 , 6 1 9 1 0
1 , 3 6 2 , 3 2 8 6 2

5 8 4 , 1 2 6 5 8
4 4 . 7 7 7 1 5

1 9 , 8 1 1 , 0 6 6  8 5

3 1 , 9 2 4 , 5 0 0  0 0  
1 4 , 9 8 6 , 3 4 4  6 6

$ 3 3 9 , 5 6 1 , 7 4 0  1 7

5 2 , 9 6 5 , 2 1 7  3 7

$ 3 9 2 , 5 2 6 , 9 5 7  5 0

4 , 6 5 2 , 1 2 0  7 1

$ 3 0 7 , 1 7 9 , 0 7 8  2 1  
6 9 6 , 2 0 7  8 5  
6 6 4 , 1 8 0  0 6  
8 5 4 , 2 7 4  4 7  
1 0 7 , 1 3 3  3 3  

9 6 4  4 8 ^  
3 5 8 , 8 5 5  8 4  

6 8 . 7 5 3  1 6  
1 2 0 , 5 3 2  3 1

1 1 . 8 6 4 , 9 8 1  3 2

$ 4 1 1 , 9 1 4 , 9 6 1  0 3

A S S E T S .

C O S T  O F  R O A D —
C o s t  o f  S o u t h e r n  R a i l w a y  P r o p e r t i e s  t o  J u n e  3 0  1 9 0 5 .  
A d d i t i o n s  d u r i n g  t h e  y e a r  ( s e e  p a g e  9 7 7 ) _ _ _ _ _ _ _ _ _ _ _ _ _ _

T O T A L  C O S T  O F  R O A D  J U N E  3 0  1 9 0 6 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
C O S T  O F  E Q U I P M E N T —

C o s t  o f  S o u t h e r n  R a i l w a y  E q u i p m e n t  t o  J u n e  3 0  1 9 0 5 . .  
C o s t  o f  E q u i p m e n t  c h a r g e d  t o  C a p i t a l  d u r i n g  t h e  y e a r .  
T r u s t  E q u i p m e n t  r e c e i v e d  w i t h  P u r c h a s e d  P r o p e r t i e s .

T O T A L  C O S T  O F  E Q U I P M E N T  J U N E  3 0  1 9 0 6 .  
L e a s e h o l d  E s t a t e s :

R o a d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ i i _ _ _ _ _ _ _ _ _ _ _ _
E q u i p m e n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ^ _ _ _ _ _ _ _ _ _ _

T o t a l  L e a s e h o l d  E s t a t e s  ( P e r  C on tra ) _ _ _ _ _ _ _ _
S o u t h e r n  R a i l w a y  T r u s t  E q u i p m e n t  ( P e r  Contra)

T O T A L  C O S T  O F  R O A D ,  E Q U I P M E N T  A N D  L E A S E H O L D  E S T A T E S _ _ _ _ _ _ _ _
C O S T  O F  S E C U R I T I E S  P L E D G E D  O R  H E L D  F O R  C O N T R O L —

P l e d g e d  u n d e r  F i r s t  C o n s o l i d a t e d  M o r t g a g e  ( s e e  T a b l e  7 ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
P l e d g e d  u n d e r  D e v e l o p m e n t  a n d  G e n e r a l  M o r t g a g e ,  D i v i s i o n a l  a n d  C o l l a t e r a l  T r u s t

M o r t g a g e s ,  a n d  N o r t h  C a r o l i n a  R R .  L e a s e  a n d  o t h e r  I n d e n t u r e s  ( T a b l e  8 ) _ _ _ _ _ _ _ _
S e c u r i t i e s  i n  T r e a s u r y  u n p l e d g e d ,  h e l d  f o r  c o n t r o l  o r  a s  m u n i m e n t s  o f  t i t l e _ _ _ _ _ _ _ _ _ _

S o u t h e r n  R a i l w a y  D e v e l o p m e n t  a n d  G e n e r a l  M o r t g a g e  B o n d s  i s s u e d

C O S T  O F  R O A D ,  E Q U I P M E N T  A N D  S E C U R I T I E S  H E L D  A S  S T A T E D
M a t e r i a l  a n d  S u p p l i e s  o n  H a n d  ( s e e  T a b l e  2 0  o f  p a m p h l e t  r e p o r t ) - - - - - - - - - - - - - - - - - - - - -
N e w  S t e e l  R a i l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ._ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
R a i l  a n d  F i x t u r e s  L e a s e d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

T O T A L  C A P I T A L  A S S E T S _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
M i s c e l l a n e o u s  S e c u r i t i e s  O w n e d — i n  T r e a s u r y  U n p l e d g e d -
B i l l s  R e c e i v a b l e — d e f e r r e d  b u t  s e c u r e d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
A d v a n c e s  t o  S u b s i d i a r y  C o m p a n i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
I n c o m e  A c c r u e d ,  n o t  D u e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
I n s u r a n c e  P a i d ,  n o t  A c c r u e d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
I n s u r a n c e  F u n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
S i n k i n g  F u n d s — U n i n v e s t e d  B a l a n c e s  i n  h a n d s  o f  T r u s t e e .  _ .
. S u n d r y  A c c o u n t s _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
C U R R E N T  A S S E T S —

M i s c e l l a n e o u s  C u r r e n t  S e c u r i t i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
C a s h  I n  h a n d s  o f  T r e a s u r e r ,  B a n k s  a n d  F i n a n c i a l  A g e n t s .
C a s h  i n  T r a n s i t  f r o m  A g e n c i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
D u e  f r o m  A g e n t s  a n d  C o n d u c t o r s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
D u e  f r o m  U n i t e d  S t a t e s  P o s t  O f f i c e  D e p a r t m e n t _ _ _ _ _ _ _ _ _ _ _
D u e  f r o m  O t h e r  T r a n s p o r t a t i o n  C o m p a n i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
D u e  f r o m  I n d i v i d u a l s  a n d  C o m p a n i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
B i l l s  R e c e i v a b l e — C u r r e n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

J u n e  3 0  1 9 0 6 .

$ 2 7 2 , 8 3 9 , 8 2 8  6 6  
5 , 1 1 8 , 3 3 6  2 3

$ 1 9 , 1 2 7 , 1 1 1  8 5  
2 , 8 7 0 , 1 9 6  0 6  

6 8 3 , 9 5 5  0 0

$ 3 0 , 8 1 8 , 0 5 7  3 1  
1 , 5 4 0 , 4 4 2  6 9

$ 1 3  , 3 0 6 , 6 3 4  9 7

3 9 , 4 7 4 , 1 4 4  4 9  
5 , 0 8 9 , 8 3 0  1 0

3 4 , 3 9 4 , 4 0 0  4 3  
2 , 6 8 2 , 6 0 7  8 1  

2 8 4 , 2 0 3  7 3

$ 4 , 4 9 1 , 0 0 0  0 0  
4 , 3 4 0 , 8 8 2  5 7  
1 , 1 3 2 , 5 9 5  7 9  
1 , 4 7 5 , 9 3 5  9 9  

4 7 7 , 5 5 9  9 7  
1 , 6 1 2 , 4 7 2  2 9  
1 , 1 1 0 , 5 3 7  6 3  

4 4 , 9 8 2  2 8

$ 2 7 7 , 9 5 8 , 1 6 4  89

2 2 . 6 8 1 , 2 6 2  9 1

3 2 , 3 5 8 , 5 0 0  0 0  
2 4 , 0 3 3 , 2 1 6  O i

$ 3 5 7 , 0 3 1 , 1 4 3  8 5

5 7 , 8 7 0 , 6 0 9  5 6  
8 , 6 5 2 , 0 0 0  0 Q

$ 4 2 3 , 5 5 3 , 7 5 3  4 1

7 , 3 6 1 , 2 1 1  9 7

$ 4 3 0 , 9 1 4 , 9 6 5  3 8  
1 , 3 6 8 , 0 3 7  5 1  
1 , 2 7 7 , 9 9 5  6 8  
3 , 1 1 6 , 4 5 7  9 5  

2 9 0 , 9 3 8  4 7  
2 , 9 7 8  0 1  

4 3 4 , 9 5 4  7 §  
2 , 0 5 0  0 0  

4 8 9 , 7 5 2  9 1

1 4 , 6 8 5 , 9 6 6  S 2

$ 4 5 2 , 5 8 4 , 0 9 7  2 2
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$ 1 2 0 , 0 0 0 , 0 0 0  0 0
60.000,000 00

$1,062,000 00
1.190.000 00
2.061.000 00
1.770.000 00
2.805.000 00 

376,830 00 
877.800 00

4.500.000 00

343.714 66

$636,370 51 
373.467J64 
358,855 84 

1,276,051 53

$2,478,394 33 
2,534.491 54 

498,320 50 
1,677,892 55 

106.742 55 
892.855 19 
659,646 00

CAPITAL STOCK—
Common___________________  ________ __________________________________________ $120,000,000 00 

60.000,000 00Preferred ............ ........................... __ __________________________________ ____________
$180,000,000 66 

5.670,200 00 

155,062,600 00 

31,924,500 00

T o ta l................................ .

SOUTHERN R Y .. MOBILE <& OHIO STOCK TRUST C E R T IF IC A T E S____ _____

FUNDED DEBT (see Table 5, page 983).............. ................................... ........................ ..

OUTSTANDING SECURITIES OF LEASEHOLD ESTATES (Per C ontra ) ............ ..

EQUIPMENT OBLIGATIONS (Per Contra)—

Southern Railway Car Trust, Series A . . ______ ______________________________________ $637,000 00 
850,000 00

3.603.000 00
1.416.000 00
2.505.000 00 

291,510 00 
689,700 00

4.050.000 00
2.660.000 00 
9,000,000 00

331 ,006 05

Southern Railway Equipment Trust, Series B .___________________________________ _ .
Southern Railway Equipment Trust, Scries C________________________________________
Southern Railway Equipment Trust, Series D __________________________ ___ _______ . .
Southern Railway Equipment Trust, Series E _________________________ _______ _
Southern Railway Equipment Contract, Scries F ___________________ _______ ___  . .
Southern Railway Equipment Contract. Series G_______________________________ _
Southern Railway Equipment Trust, Series H ________________________________________
Southern Railway Equipment Trust, Series K ______ _________________________________
Southern Railway Equipment Trust, Series L ______________ - _____________________
Miscellaneous Equipment Contracts___________________________________________________

14,986,344 66

2,176,612 61

107,000 00 

28,250 00 

11,659 73

1
CERTIFICATE OF INDEBTEDNESS. FUNDABLE IN DEVELOPMENT ANI) 

GENERAL MORTGAGE BONDS_________________________________________ _______ _

UNMATURED OBLIGATIONS ACCOUNT PURCHASE TENNESSEE CENTRAL  
RAILROAD COMPANY PRIOR LIEN BONDS_________________________ ________

UNMATURED OBLIGATIONS ACCOUNT NEW  STEEL RAIL P U R C H A SE D ..
UNMATURED BALANCE OF PURCHASE PRICE OF NORTHEASTERN R AIL

ROAD OF GEORGIA_____  _____________________________ ___________ _______ _______

UNMATURED BALANCE ON REAL ESTATE..................... - ...................... ........... ........... ..

UNMATURED BALANCE ON H AR TW ELL, IN D ., BRANCH_______________ ______

TOTAL CAPITAL, FUNDED AND LIEN LIA B ILITIE S________ _____ _______$389,967,167 00
Reserves—

For Maintenance of W a y _______________  ______________________________________________ $2,193,756 32 
58,092 67 

434,954 79 
567,744 41

For Maintenance of Equipment ____________________________________________________
For Insurance Fund__________ . _____  _________ _______ ______________  ________
Miscellaneous . J ________  __________________  __________________  _____________

2,644,745 52 
1,026,452 07 

556,863 87 
78,256 52

1,500,000 00

Interest and Rentals Accrued, not D ue._ _______________________________________________
Taxes Accrued, not Due________________________ _______ ___________________________________
Sundry Accounts. . .  _ ____ . ~ _____  ____  . __________  _ _ _____
Reserve for Dividends Nos. 16 and 18, 2 H % on Preferred Stock, payable In October 

1905 and 1906, respect!velv_____ ______ ____________________  __________________

CURRENT LIABILITIES—

Interest and Rentals Due and Unpaid,'Including amount due July 1_______________ $2,676,809 32 
3,132,813 05 

843,176 67 
2.026,619 41 

127,635 45 
1,158,077 00 

120,200 45 
2,260,714 29

Audited Vouchers . .  . .  ____  - ____ ______  . . .  _ ____
Material and Supplies in transit, not vouchered__________________ _______________  .
Unpaid Wages, including June Pav-rolls._ ______________________________________
Freight Claim Authorities Outstanding_______________________________________ _______
Due Other Transportation Companies_______________________________________________
Due Individuals and Companies______________________________  ______________ ________

8,848.342 66 
7.293,133 39

Bills Payable . .  . .  ____  ________________  ______ _______ - _________

PROFIT AND LOSS (see Table 4 on next page,) . _____  _________ ______________

$411,914,961 03

June  30 1006.

$ 1 8 0 , 0 0 0 , 0 0 0  0 0  

5,670,200 00 

175,631,900 00 

32.358,500 00

24,033,216 05

1.750.000 00

2.750.000 00 

2,667,250 35

107,000 00 

14,125 00 

10,260 35

$424,992,451 75

3,254,548F19 
1,400,616gl2 

606,323 81 
142,307|45

1 ,500,000 00

12.346.045 64 
8,341,744 26

$452,584,097 22

TABLE 2.— INCOME ACCOUNT FOR Y E A R  ENDED JUNE 30 1906 COMPARED W IT H  YE A R  ENDED JUNE 30 1905.

1905.

$12,471,572 24 
31,775,326 06 

1,828,962 17 
1,274,319 42 

794.928 26

$6,458,858 52 
7,456,735 93 

18,195,504 32 
1,589,615 34 
1 381 800 50

$212,250 37 
226,892 00 
143,726 57 

12,600 00 
1 0 , 0 0 0  0 0  
40,000 00 

6,750 00

101,645 00 
369,505 42 

5,400 00 
68,150 00 
14,720 00 

321 133 33 
21,984 25 
51,652 46 

6,431 04

$1 612 840 

$226 176

44

0 0

7,192 57 

$233 368 57

SI .500,000 

1,500,000

$48,145,108 15

35,082,514 61

$13,062,593 54

1,379,471 87

$14,442,065 41 
9.290,433 41

$5,151 632 00

3.000.000 00

GROSS EARNINGS—
Passenger____________
Freight______________
M ail__________________
Express______________
Miscellaneous------------

OPERATING EXPENSES AND TAXES-
Maintenance of W ay and Structures--------
Maintenance of Equipment---------------------
Conducting Transportation---------------------
General Expenses--------------------------------------
Taxes _____________________________________

Net Earnings from Operation--------------------------- ---------------------------------------------------------
INCOME FROM INVESTMENTS—

Dividends on Chicago Indianapolis & Louisville Ry. Stock....................... ........................
Dividends on Mobile & Ohio Railroad Company Stock-------- --------- ------------------------------
Dividends on Alabama Great Southern Ry. Co., Ltd., Stock-------------------------------------
Dividends on Old Dominion Steamship Company Stock.....................................................
Interest on Charleston Terminal Company Bonds---------- ---------------------------------------------
Interest on St. Johns River Terminal Company Bonds------------------------------------------------
Interest on Lancaster & Chester Railway Company Bonds----------------------------------------
Interest and Dividends on Georgia Southern & Florida Railway Company Bonds

and Stock-------------- ----------------------------- -------- - - - — ---------------------------------------- ---------
Interest and Dividends on Sundry Bonds and Stocks------------------------------------------------
Interest on United States Government Bonds-------------------------------------------------------------
Interest on Northern Alabama Railway Company Bonds----------------------------- j ______
Interest on Kentucky & Indiana Bridge & RR. Co. Bonds-------------------------------------
Interest on Mobile & Ohio Railroad Co. General Mortgage Bonds.............. ....................
Income from Shepherd’s Ferry, Alexandria, V a ----------------------- -----------------------------
Net Income from Compresses and Other Property----------------------------------------------------
Miscellaneous Interest and Commissions.------------ ----------------------------------- ----------- -------

T o ta l_________________________________________________________________ ________________
MISCELLANEOUS DEDUCTIONS FROM INCOME—

Dividends accrued on Southern Railway Mobile & Ohio Stock Trust
Certificates_______________________________________________________________ $226,808 00

Miscellaneous Interest and Commissions........... .......................................  96,898 76
Accrued Interest on Tennessee Central Railroad Co. and

Terminal Co. Bonds, July 1 to December 1 1 9 0 5 . . . .............$92,888 89
Net from operation Eastern Division Tennessee Central Rail

road, July 1 to December 1 1905---------------------------------------- - 46,325 81
----------------  46,563 08

Other Miscellaneous Deductions-------------------------------------    4,605 83

Total -------- --------------------------- -------------------------------
Net Income from Investments and Other Sources

Total Available Income------ - - - - - - - - - - -  - - - - - - - - - - ..............................
F IXE D  CHARGES, INCLUDING RENTALS (see Table 3 on next page)

Balance of Income over Charges......................................................................................* _.
FROM W HICH DEDUCT—  y ^  % ^  #

Dividends Nos. 15 ( 2 ^ % )  and 17 (2V$%) on Preferred Stock ................................
Dividend No. 16 (2 ^ % )  and reserve for Dividend No. 18 ( 2 } x % )  on Preferred Stock 

payable In October 1905 and 1906--------------------------------------------------- ----------------------

Total Dividends

$2,151,632 00 BALANCE OVER PREFERRED DIVIDENDS ......... .................... .. .......
1,056,549 49 Special Appropriations for Improvements. Betterments and Charges not to be 

Capltall/.'*d ...................- - • —  ..............................

1906.

$13,259,113 85 
36,141,547 16 

1,900,915 63 
1,458,632 29 

881,229 74

$7,122,355 17 
8,588,451 64 

20,810,939 66 
1,752,355 48 
1,499,037 09

$224,571 50 
283,558 00 

79,635 05 
12,600 00 
1 0 , 0 0 0  0 0  
40,000 00 

6,750 00

101,645 00 
341,392 99 

5,400 00 
68,208 40 
14,732 22 

323,086 67 
28,453 33 
48.967 34

$1,589,000 50

374,875 67

$1,500,000 00 
1 ,500,000 00

$53,641,438 67

39,773,139 04

$13,868*299 63

1 ,214,124 83

$15 .082 ,424*46 
9 853,358*49

$5,220,065 07

3,000,000 00

$1,095 082 51 BALANCE CARRIED TO CREDIT OF PROFIT AND LOSS FOR THE YEAR

$2,220,065 97 

009,827 10 

5 i ,229 288 8 7
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T A B L E  3 . — S T A T E M E N T  O F  I N T E R E S T  A N D  R E N T A L S  F O R  Y E A R  E N D E D  J U N E  3 0  1 9 0 0  C O M P A R E D  W I T H  Y E A R

E N D E D  J U N E  3 0  1 9 0 5 .

C L A S S .
P e r io d . A m o u n t  

O u ts ta n d in g  
J u n e  3 0  1 9 0 6 .

R a te .
A m o u n t  C h a rg ed .

1 9 0 6 . 1 9 0 5 . 1 9 0 6 . 1 9 0 5 .

S o u t h e r n  R a i l w a y  C o . —
F i r s t  C o n s o l i d a t e d  M o r t g a g e _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ V a r i o u s  _  _ V a r i o u s  _ . $ 4 5 , 7 7 7 , 0 0 0 0 0 5 % $ 2 , 1 7 6 , 2 5 5  5 5 $ 2 , 0 4 4 , 9 0 8  3 7
D e v e l o p m e n t  a n d  G e n e r a l  M o r t g a g e ,  S e r i e s  A  _  _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ * 0 , 3 4 8 , 0 0 0 0 0 4 % 2 9 , 5 4 5  3 3
E a s t  T e n n .  R e o r g a n i z a t i o n  M o r t g a g e  _  _  _  _ _ _ _ _ _ _ _ _ _ _  -  - - - - - - - - - - - - - - - - - - - - - -  - - - - - - - - - - 1 2  m o n t h s 1 2  m o n t h s 4 , 5 0 0 , 0 0 0 0 0 5 % 2 2 5 , 0 0 0  0 0 2 2 5 , 0 0 0  0 0
M e m p h i s  D i v i s i o n  1 s t  M o r t g a g e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _  - - - - - - - - - - - -  -  - -  -  - - - - - - - - - - - - V a r i o u s  _ _ 1 2 i »

5 , 7 8 3 , 0 0 0 0 0 4 ^ % 2 3 5 , 4 8 5  0 0 2 3 3 , 2 3 5  0 0
A i k e n  B r a n c h  1 s t  M o r t g a g e - - - - - - - - - - - - - - - - - - - - - -  - - - - - - - - - - - -  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 2  m o n t h s 1 2 « i 1 5 0 , 0 0 0 0 0 4 % 6 , 0 0 0  0 0 6 , 0 0 0  0 0
S t .  L o u i s  D i v i s i o n  1 s t  M o r t g a g e .  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  -  - - - - - - - - - - - - - - - - - - - - - -  —  -  — V a r i o u s  _  _ 1 2 * 4 1 2 , 2 5 0 , 0 0 0 0 0 4 % 4 7 0 , 9 4 4  4 5 4 6 0 , 8 3 3  3 6
M o b i l e  Sc O h i o  C o l l a t e r a l  M o r t g a g e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ * _ _ 1 2 i 4 8 , 0 8 6 , 0 0 0 0 0 4 % 3 2 3 , 0 8 6  6 7 3 2 1 , 1 3 3  3 3
C o l l a t e r a l  T r u s t  5 - Y e a r  G o l d  B o n d s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 4 4 1 6 , 0 0 0 , 0 0 0 0 0 5 % 7 9 5 , 6 9 4  4 4 7 5 0 , 0 0 0  0 0

L .  Sc N . - S o u t h e r n  M o n o n  C o l l a t e r a l  J o i n t  B o n d s .  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 2  m o n t h s 1 2 < 4 5 , 9 1 3 , 5 0 0 0 0 4 % 2 3 6 , 5 4 0  0 0 2 3 6 , 5 4 0  0 0
C e r t i f i c a t e  o f  I n d e b t e d n e s s  _ _ _ _ _ _ _ _ _ _ _ _ _ , _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 m . 2 1  d . 1 , 7 5 0 , 0 0 0 0 0 4 % 9 , 9 1 6  6 7
C a r  T r u s t ,  S e r i e s  A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  _ _  - - - - - - - - - - - - - - - - -  - - - - - - - - - - - - - -  - - - - - - - - - - - - - - - - - - - - - -  - 1 2  m o n t h s 1 2  m o n t h s 6 3 7 , 0 0 0 0 0 4 % 3 5 , 4 0 6  6 6 5 2 , 4 0 6  6 7
E q u i p m e n t  T r u s t ,  S e r i e s  B  _  - - - - - - - - - - - - - - - - - - -  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  —  - - - - - - - - 1 2 * 1 1 2 11 8 5 0 , 0 0 0 0 0 4 % 4 0 , 8 0 0  0 0 5 4 , 4 0 0  0 0

C _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  - -  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 2 * ‘ 1 2 ‘  ‘ 1 , 6 0 3 , 0 0 0 0 0 4 % 7 6 , 3 3 3  3 3 9 4 , 6 5 3  3 4
D _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 1 2 1 , 4 1 6 , 0 0 0 0 0 4 % 6 4 , 9 0 0  0 0 7 9 , 0 6 0  0 0
E _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 1 0 4 4

2 , 5 0 5 , 0 0 0 0 0 4 ^ % 1 2 0 , 2 6 5  4 6 7 9 , 1 0 6  0 4
E q u i p m e n t  C o n t r a c t ,  S e r i e s  F . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -  - -  - - - - - - - - - - - - - - - - - - - - - - - -  - - - - - - - - 1 2 ** 7  m . 1 8 d . 2 9 1 , 5 1 0 0 0 3  V 2% 1 1 , 6 7 1  1 0 8 , 9 3 3  7 4

G _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 4  m . 2 1 d . 6 8 9 , 7 0 0 0 0 3  > 2  % 2 7 , 2 8 4  9 7 1 2 , 6 6 1  0 6
E q u i p m e n t  T r u s t ,  S e r i e s  H _  - - - - - - - - - - - - - -  _  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  —  -  - -  — 1 2 ( i

V a r i o u s  _  _ 4 , 0 5 0 , 0 0 0 0 0 4 H % 1 4 2 , 9 0 0  3 9 5 , 0 6 2  5 0
K .  _______________________________________  _________________________________________________________ V a r i o u s 2 , 6 6 0 , 0 0 0 0 0 4 % 1 3 , 5 1 7  1 4
L  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 9  0 0 0  J ) 0 0 0 0 A y > % 5 7 , 8 0 5  7 3

A t l a n t i c  T e n n .  Sc O h i o  1 s t  M t g e - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 2  m o n t h s 1 2  m o n t h s 1 5 0 , 0 0 0 0 0 6 % 9 , 0 0 0  0 0 9 , 0 0 0  0 0
A l a b a m a  C e n t r a l  1 s t  M t g e - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 2 1 2 1 , 0 0 0 , 0 0 0 0 0 6 % 6 0 , 0 0 0  0 0 6 0 , 0 0 0  0 0
A t l a n t i c  Sc Y a d k i n  1 s t  M t g e  —  _  - - - - - - - - - - - - - - - - - - -  - - - - - - - - - - - - - - - - - - - -  -  - - - - - - - - - - - - - - - 1 2 1 2 < 4

1  , 5 0 0 , 0 0 0 0 0 4 % 6 0 , 0 0 0  0 0 6 0 , 0 0 0  0 0
C h a r l o t t e  C o l u m b i a  Sc A u g u s t a  1 s t  M t g e  E x t - - - - - - - - - - - -  . _  - - - - - - - - - - - -  _  — 1 2 i i 1 2 4 4

1 , 0 6 1 , 5 0 0 0 0 5 % 5 3 , 7 2 5  0 0 5 7 , 2 2 5  0 0
2 d  “  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 4 4 1 2 4 4

5 0 0 , 0 0 0 0 0 7 % 3 5 , 0 0 0  0 0 3 5 , 0 0 0  0 0
C o l u m b i a  Sc G r e e n v i l l e  1 s t  M t g e  _  —  _ _  —  ----------------- ---------------------- ---------------------- ---------------------- 1 2 4 4 1 2 < »

2 , 0 0 0 , 0 0 0 0 0 6 % 1 2 0 , 0 0 0  0 0 1 2 0 , 0 0 0  0 0
E a s t  T e n n  V a .  Sc G a .  1 s t  M t g e _ _  --------------------------------  _ _  _  _ _  —  -------------------------------------------- 1 2 4 4 1 2 4 4

3 , 1 0 6 , 0 0 0 0 0 5 % 1 5 5 , 3 0 0  0 0 1 5 5 , 3 0 0  0 0
C o n s .  “  —  — ----------------------------- ------------------------------------  _ _  - - 1 2 t 4

1 2 < 4
1 2 , 7 7 0 , 0 0 0 0 0 5 % 6 3 8 , 5 0 0  0 0 6 3 8 , 5 0 0  0 0

G e o r g i a  P a c i f i c  1 s t  M t g e --------------------------------------------------------------------------------------------------------- ------------------------------------------------  — 1 2 4 t 1 2 4 4
5 , 6 6 0 , 0 0 0 0 0 6 % 3 3 9 , 6 0 0  0 0 3 3 9 , 6 0 0  0 0

K n o x v i l l e  Sc O h i o  1 s t  M t g e ----------------- --------------------------------  _  —  ------------------------------------------------------------------- 1 2 4 i
1 2

4 l
2 , 0 0 0 , 0 0 0 0 0 6 % 1 2 0 , 0 0 0  0 0 1 2 0 , 0 0 0  0 0

R i c h m o n d  Sc D a n v i l l e  1 s t  C o n s .  M t g e  _  _ _  - ------------------------------ ------- ---------------------------------------------------- 1 2 4 4
1 2 4 l

5 , 9 9 7 , 0 0 0 0 0 6 % 3 5 9 , 8 2 0  0 0 3 5 9 , 8 2 0  0 0
D e b e n t u r e  “  _ _  —  _ _ _ _____ _  _ _ _  ------------- 1 2 4 4 1 2 t i 3 , 3 6 8 , 0 0 0 0 0 5 % 1 6 8 , 4 0 0  0 0 1 6 8 , 4 0 0  0 0
E q .  S .  F .  “  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2

4 4
1 2 f t 2 , 0 0 0 0 0 5 % 2 , 5 4 1  6 7 8 , 8 6 6  6 7

R i c h m o n d  Y o r k  R i v e r  Sc C h e s .  1 s t  M t g e  - - - - - - - - - - - - - - - - - ----------------------------------------------------------------------------------- --- 1 2 4 4 1 2 4 i
4 0 0 , 0 0 0 0 0 5 % 2 0 , 0 0 0  0 0 2 0 , 0 0 0  0 0

2 d  “  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2
i i

1 2 4 i
5 0 0 , 0 0 0 0 0 4  H % 2 2 , 5 0 0  0 0 2 2 , 5 0 0  0 0

V i r g i n i a  M i d l a n d  S e r i a l  M t g e . ,  S e r i e s  A _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ 8
4 4 1 2 4 4 6 % 2 4 , 0 0 0  0 0 3 6 , 0 0 0  0 0

1 2 ft 1 2 4 4 1 , 9 0 0 , 0 0 0 6 6 6 % 1 1 4 , 0 0 0  0 0 1 1 4 , 0 0 0  0 0
C __________________________________________________________________________________ 1 2 1 2 1 , 1 0 0 , 0 0 0 0 0 6 % 6 6 , 0 0 0  0 0 6 6 , 0 0 0  0 0

D _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 1 2 4 i 9 5 0 , 0 0 0 0 0 5 % 4 7 , 5 0 0  0 0 4 7 , 5 0 0  0 0
E _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 4 4 1 2 4 4

1 , 7 7 4 , 0 0 0 0 0 5 % 8 8 , 7 0 0  0 0 8 8 , 7 0 0  0 0
[ •  F - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ----------------------------------------------------- 1 2 1 2 it 1 , 3 1 0 , 0 0 0 0 0 5 % 6 5 , 5 0 0  0 0 6 5 , 5 0 0  0 0

G e n e r a l  M t g e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ 1 2 4 4
1 2 4 4

4 , 8 5 9 , 0 0 0 0 0 5 % 2 4 2 , 9 5 0  0 0 2 4 2 , 9 5 0  0 0
W e s t e r n  N o r t h  C a r o l i n a  1 s t  C o n s .  M t g e _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .  _ _ _ _ _ _ _ 1 2 4 4 1 2 4 4

2 , 5 3 1 , 0 0 0 0 0 6 % 1 5 1 , 8 6 0  0 0 1 5 1 , 8 6 0  0 0
W a s h i n g t o n  O h i o  Sc W e s t e r n  1 s t  M t g e  _  _  _  - - - - - - - - - - - - - - - -  _  - - - - - - - - - - - - - - - - - - - - - - - 1 2 4 4 1 2 11 1 , 0 2 5 , 0 0 0 0 0 4 % 4 1 , 0 0 0  0 0 4 1 , 0 0 0  0 0
A t l a n t a  Sc C h a r l o t t e  A i r  L i n e  1 s t  M t g e .  P r e f _ _  _ _  —  _  - - - - - - - - - - - - - - - - - — 1 2 a 1 2 4 4

5 0 0 , 0 0 0 0 0 4 % 2 0 , 0 0 0  0 0 2 0 , 0 0 0  0 0
1 s t  M t g e _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ 1 2 it 1 2 4 4

4 , 2 5 0 , 0 0 0 0 0 7 % 2 9 7 , 5 0 0  0 0 2 9 7 , 5 0 0  0 0
I n c o m e  M t g e .  E x t _ _ _ _ _ _  _ _ 1 2 1 2 4 4

7 5 0 , 0 0 0 0 0 4 % 3 0 , 0 0 0  0 0 3 0 , 0 0 0  0 0
S t o c k .  _ _ _  _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ 1 2 4 4

1 2 * 4
1 , 7 0 0 , 0 0 0 0 0 7 % 1 1 9 , 0 0 0  0 0 1 1 9 , 0 0 0  0 0

O r g a n i z a t i o n  E x p  _  _ _ _ _ _ 1 2
4 C

1 2 4 4 4 , 0 0 0  0 0 4 , 0 0 0  0 0
A t l a n t i c  Sc D a n v i l l e  R v .  R e n t a l  _ _ _  _ _ _ _ _  _  _ _ _ 1 2

4 4
1 2 4 4 1 8 8 , 0 0 0  0 0 1 8 8 , 0 0 0  0 0

A t l a n t i c  C o a s t  L i n e  R R .  T r a c k a g e  _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _  ______ _ _ _  _ _ _ _ _ _ _ _ _ _ 1 2 4 4 1 2 4 4
7 8 , 4 8 7  7 2 7 4 ^ 2 1 1  9 0

A t h e n s  B e l t  L i n e  R e n t a l . _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 44
1 2 4 4

1 , 0 5 0  0 0 1 , 0 5 0  0 0
B l a c k v i l l e  A l s t o n  &  N e w b e r r y  1 s t  M t g e __________ _ _  _  -----------------------------------------------------------  _  ___________ 1 2 41 1 2 4 4

9 , 5 0 0  0 0 6 % 5 7 0  0 0 5 7 0  0 0
C h a r l o t t e s v i l l e  Sc R a p i d a n  R R .  R e n t a l .  ____________________________________________  ______ _ _ _  ________ 1 2 4 4

1 2
4 •

1 4 , 6 0 0  0 0 1 5 , 8 0 0  0 0
C h a r l e s t o n  Sc S a v a n n a h  R y .  T r a c k a g e .  ____________________ _ _ _ _ _ _  _ _ _ _ _ _ _  _ _ _ _ _  _  _ 1 2 4 t 1 2 4 4

8 , 8 5 8  1 9 8 , 3 5 7  7 0
G e o r g i a  M i d l a n d  1 s t  M t g e _  _  ~ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ — 1 2 4 4 1 2 4 4

1 , 6 5 0 , 0 0 0  0 0 3 % 4 9 , 5 0 0  0 0 4 9 , 5 0 0  0 0
M o b i l e  Sc B i r m i n g h a m  R R .  R e n t a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _____ 1 2 4 4

1 2
4 4

1 1 3  9 0 4  0 0 1 1 3 , 9 0 4  0 0
N o r t h  C a r o l i n a  R R .  R e n t a l  _ _ _ _ _  _ _  _ _  _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 2 4 4 1 2 4 4

2 8 6 i 0 0 0  0 0 2 8 6 , 0 0 0  0 0
R i c h m o n d  Sc M e c k l e n b u r g  R R .  R e n t a l  _  _ _ _  _ _ _ _  - - 1 2 4 4 1 2 tt 1 2  6 0 0  0 0 1 2  6 0 0  0 0
S o u t h  C a r o l i n a  Sc G e o r g i a  1 s t  M t g e _  _  ----------------------------  ---------------------1  _ _  _ _  _ _ _ _ 1 2 44 1 2 4 4

5 , 2 5 0 , 0 0 0  0 0 5 % 2 6 2 , 5 0 0  0 0 2 6 2 ^ 5 0 0  0 0
S p a r t a n b u r g  U n i o n  Sc C o l u m b i a  1 s t  M t g e .  __ _ _ _ _ _ _ _ _ _ _ _ ______________________________________ ___________ 1 2 4 4 1 2 4 4

1 , 0 0 0 , 0 0 0  0 0 4 % 4 0 , 0 0 0  0 0 4 0 , 0 0 0  0 0
S u m t e r  Sc W a t e r e e  R i v e r  1 s t  M t g e  ------------- ----------------------  —  .  .  ----------------------------------------  ----------------- 1 2 1 2 4 4

1 0 0 , 0 0 0  0 0 5 % 5 , 0 0 0  0 0 5 , 0 0 0  0 0
T r a n s y l v a n i a  R R .  R e n t a l  _  _  _____________ _______________  ______________ ______ _ _ _ _ _ _  _ _ _ _ _ _____ 6 4 4

1 2 , 5 0 0  0 0
T e n n e s s e e  C e n t r a l  R R . —
t * -  I n t e r e s t  o n  G e n e r a l  M t g e .  B o n d s ,  D e c .  1  t o  J u l y  1  _  _ _ _ _ _ _ _ _  _ 7 4 4

5 5  9 3 7  7 7
J v *  I n t e r e s t  o n  P r i o r  L i e n  B o n d s ,  “  “  “  ______  _ _ _ 7 4 4

6 2  4 4 0  0 0
vT*  I n t e r e s t  o n  N a s h v i l l e  T e r m .  C o .  B o n d s ,  “  _  _ 7 4 4

1 1  6 6 6  6 6
W i l .  & W e l . R R .  a n d  N o r f o l k & C a r o l i n a R R . — T r a c k a g e  a n d  R e a l  E s t a t e  R e n t a l 1 2 (t 1 2  m o n t h s 7 3 , 9 9 4  5 9 7 0 , 7 8 4  7 3

T o t a l  ( s e e  I n c o m e  A c c o u n t ,  T a b l e  2 ,  o n  p r e c e d i n g  p a g e ) . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _  _  _ _ _ _ _ _ _ _  _ _ _ _ $ 9 , 8 5 3 , 3 5 8  4 9 $ 9 , 2 9 0 , 4 3 3  4 1

T A B L E  4 . — P R O F I T  A N D  L O S S  A C C O U N T  F O R  Y E A R  E N D E D  J U N E  3 0  1 9 0 6 .

B a l a n c e  a t  C r e d i t  o f  t h i s  A c c o u n t  J u n e  3 0  1 9 0 5 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ $ 7 , 2 9 3 , 1 3 3  3 9

A d d —
C r e d i t  B a l a n c e  o f  I n c o m e  f o r  t h e  Y e a r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ $ 1 , 2 2 9 , 2 3 8  8 7
S u n d r y  M i s c e l l a n e o u s  C r e d i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  8 5 , 3 1 0  3 0

$ 1 , 3 1 4 , 5 4 9  1 7
L e s s —

N e t  D i s c o u n t  o n  S a l e  o f  D e v e l o p m e n t  a n d  G e n e r a l  M o r t g a g e  B o n d s ,  S e r i e s  A ,  a n d  o t h e r  S e c u r i t i e s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 6 5 , 9 3 8  3 0
- - - - - - - - - - - - - - - - - - - - - - - - - - -  1 , 0 4 8 , 6 1 0  8 7

C r e d i t  B a l a n c e  J u n e  3 0  1 9 0 6 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ $ 8 , 3 4 1 , 7 4 4  2 6

T A B L E  5 . — F U N D E D  D E B T  J U N E  3 0  1 9 0 6  C O M P A R E D  W I T H  J U N E  3 0  1 9 0 5 .  ( S e e  N e x t  P a g e . )  

T A B L E  6 . — O U T S T A N D I N G  S E C U R I T I E S  O F  L E A S E H O L D  E S T A T E S .

A t l a n t a  &  C h a r l o t t e  A i r  L i n e  R a i l w a y -
l s t  M o r t g a g e  P r e f e r e n c e  B o n d s _ _ _ _ _
1 s t  M o r t g a g e  B o n d s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
I n c o m e  M o r t g a g e  B o n d s ,  E x t _ _ _ _ _ _
S t o c k _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A t l a n t i c  Sc D a n v i l l e  R a i l w a y —
1 s t  M o r t g a g e  B o n d s _ _ _ _ _ _ _ _ _ _ _ _ _
2 d  M o r t g a g e  B o n d s _ _ _ _ _ _ _ _ _ _ _ _ _ _

G e o r g i a  M i d l a n d  R a i l w a y —
1 s t  M o r t g a g e  B o n d s _ _ _ _ _ _ _ _ _ _ _ _

M o b i l e  &  B i r m i n g h a m  R a i l r o a d -
P r i o r  L i e n  B o n d s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
1 s t  M o r t g a g e  B o n d s _ _ _ _ _ _ _ _ _ _ _ _
P r e f e r r e d  S t o c k - - - - - - - - - - - - - - - - - - - - - - - - - - - -

N o r t h  C a r o l i n a  R a i l r o a d —
S t o c k  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

R i c h m o n d  &  M e c k l e n b u r g  R a i l r o a d —
1 s t  M o r t g a g e  B o n d s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

S o u t h e r n  R a i l w a y — C a r o l i n a  D i v i s i o n —
G e n e r a l  M o r t g a g e  B o n d s ,  S o u t h e r n  R a i l w a y - C a r o l i n a  D i v i s ’ n
1 s t  M o r t g a g e  B o n d s ,  S o u t h  C a r o l i n a  &  G e o r g i a  R a i l r o a d _ _ _ _ _
1 s t  M o r t g a g e  B o n d s ,  S p a r t a n b u r g  U n i o n  &  C o l u m b i a  R R _ _ _
1 s t  M o r t g a g e  B o n d s ,  S u m t e r  &  W a t e r e e  R i v e r  R R - - - - - - - - - - - - - - - - - - -
1 s t  M o r t g a g e  B o n d s ,  B l a c k v i l l e  A l s t o n  Sc N e w b e r r y  R R - - - - - - - -
1 s t  M o r t g a g e  B o n d s ,  T r a n s y l v a n i a  R a i l r o a d - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

T o t a l  a s  p e r  B a l a n c e  S h e e t .

P r in c ip a l
D u e .

1 9 0 7
1 9 0 7
1 9 0 7

1 9 4 8
1 9 4 8

1 9 4 6

1 9 4 5
1 9 4 5

1 9 4 8

1 9 5 2
1 9 1 9
1 9 9 5
1 9 1 9
1 9 0 8
1 9 5 6

In te r e s t .

D u e .

A .  &  O .  
J .  &  J .  
A .  &  O .  
M .  &  S .

Sc J .  
Sc J .

A .  Sc O .

Sc D .

J .  Sc J .

M .  Sc N .

J .  Sc J . 
M .  Sc N .  
J .  Sc J .  
A .  Sc O .  
F .  &  A .  
J .  Sc J .

R a te .

4 %
7 %
4 %
7 %

4 %
4 %

3 %

5 %
4 %
4 %

4 %

4 %
5 %
4 %
5 %
6 %
5 %

A m o u n t  O u ts ta n d in g .

J u n e  3 0  1 9 0 6 .

$ 5 0 0 , 0 0 0  0 0
4 . 2 5 0 . 0 0 0  0 0  

7 5 0 , 0 0 0  0 0
1 . 7 0 0 . 0 0 0  0 0

$ 3 , 9 2 5 , 0 0 0  0 0  
7 7 5 , 0 0 0  0 0

$ 6 0 0 , 0 0 0  0 0  
1 , 2 0 0 , 0 0 0  0 0  

9 0 0 , 0 0 0  0 0

$ 5 , 0 0 0 , 0 0 0  0 0  
5 , 2 5 0 , 0 0 0  0 0  
1 , 0 0 0 , 0 0 0  0 0  

100,000 0 0  
9 , 5 0 0  0 0  

4 3 4 , 0 0 0  0 0

$ 7 , 2 0 0 , 0 0 0  0 0

4 . 7 0 0 . 0 0 0  0 0

1 . 6 5 0 . 0 0 0  0 0

2 , 7 0 0 , 0 0 0  0 0  

4 , 0 0 0 , 0 0 0  0 0  

3 1 5 , 0 0 0  0 0

1 1 , 7 9 3 , 5 0 0  0 0

$ 3 2 , 3 5 8 , 5 0 0  0 0

J u n e  3 0  1 9 0 5 .

$ 5 0 0 , 0 0 0  0 0
4 . 2 5 0 . 0 0 0  0 0  

7 5 0 , 0 0 0  0 0
1 . 7 0 0 . 0 0 0  0 0

$ 3 , 9 2 5 , 0 0 0  0 0  
7 7 5 , 0 0 0  0 0

$ 6 0 0 , 0 0 0  0 0  
1 , 2 0 0 , 0 0 0  0 0  

9 0 0 , 0 0 0  0 0

$ 5 , 0 0 0 , 0 0 0  0 0  
5 , 2 5 0 , 0 0 0  0 0  
1 , 0 0 0 , 0 0 0  0 0  

1 0 0 , 0 0 0  0 0  
9 , 5 0 0  0 0

$ 7 , 2 0 0 , 0 0 0  0 0

4 . 7 0 0 . 0 0 0  0 0

1 . 6 5 0 . 0 0 0  0 0

2 . 7 0 0 . 0 0 0  0 0  

4 , 0 0 0 , 0 0 0  0 0

3 1 5 , 0 0 0  0 0

1 1 , 3 5 9 , 5 0 0  0 0

$ 3 1 , 9 2 4 , 5 0 0  0 0



Oct. 20 1900.) 983THE CHRONICLE.
TABLE 5.— FUNDED DEBT JUNE 30 1900 COMPARED W ITH  JUNE 30 1905.

C L A S S  O F B O N D S .

S o u th e rn  R a ilw a y —
1st C o n s o lid a te d  M o rtg a g e  B o n d s ........... ............................ ................................. - .....................................
1st C o n s o lid a te d  M o r tg a g e  B o n d s , S eries B (o w n e d  b y  S o u th e rn  R a ilw a y  C o m p a n y )
D e v e lo p m e n t  a n d  G en era l M o rtg a g e  B o n d s , S eries  A .............. - ......................... .................................
E a st T en n essee  R e o rg a n iz a t io n  M o rtg a g e  B o n d s ----------------------------------------------------------------------
M em p h is  D iv is io n  F irst M o rtg a g e  B o n d s ........... ............................................................. ............................
M em p h is  D iv is io n  I’ d M o rtg a g e  B o n d s  (o w n e d  b y  S o u th e rn  R a ilw a y  C o m p a n y )_______
A llie n  B ra n ch  1st M o rtg a g e  B o n d s — ...........................................- .................... - .........................................
S t . L o u is  D iv is io n  1st M o rtg a g e  B o n d s .............. - ............ ...................... - ....................................................
M o b ile  6c O h io  C o lla tera l B o n d s . ........... .......... ..................................................................................................
C o lla te ra l T ru s t  F iv e -Y e a r  B o n d s .............. ............................ ...........................................................................

L o u is v il le  & N a sh v ille -S ou th ern  M on on  C o lla te ra l J o in t B o n d s —
T o t a l  o u ts ta n d in g  Ju n e  30 19 0 0 , $ 1 1 ,8 2 7 ,0 0 0 . S o u th e rn  R a ilw a y  C o m p a n y ’ s p r o p o r 

t io n  o n e -h a lf , o r --------- -----------------------------------------------------------------------------------------------------------------------
A t la n t ic  T en n essee  & O h io  R a ilr o a d —

1st M o rtg a g e  B o n d s _________________________________________________________________________________
A la b a m a  C en tra l R a ilro a d  —

1st M o rtg a g e  B o n d s ------------------------------------------------------- ------------------- ----------------------- --------------------------
A t la n t ic  & Y a d k in  R a ilw a y —

1st M o rtg a g e  B o n d s ----------------------------------------------------------------------------------------------------------------------------
C h a r lo tte  C o lu m b ia  & A u g u sta  R a ilro a d —

1st M ortg a g e  B o n d s . E x t e n d e d --------------------------------------------------------- -----------------------------------------------
2 d  M o rtg a g e  B o n d s . . --------- ------------------------------------------------- ----------------- - ............................ .......................

C o lu m b ia  & G reeu v llle  R a ilr o a d —
1st M o r tg a g e  B o n d s -------------------------------------------------------------------- --------------------------------------------------------

E a st  T en n essee  V irg in ia  6c G eorg ia  R a ilw a y —
1st M o rtg a g e  B o n d s --------- -------------------------------------------------------------------------------------------------------------------
C o n s o lid a te d  M o rtg a g e  B o n d s -----------------------------------------------------------------------------------------------------------

G e o rg ia  P a c ih c  R a ilw a y —
1st M o n g a g e  B o n d s ___________________________________________________ _________ _____ ______________

K n o x v i l le  & O h io  R a ilr o a d —
1st M o rtg a g e  B o n d s ---------------------------------------------------------------------------------------------------- ---------- -------------
1 st C o n s o lid a te d  M o rtg a g e  B o n d  (o w n e d  b y  S o u th e rn  R a ilw a y  C o . ) ................ .......................

R ic h m o n d  «Jc D a u v llle  R a ilro a d —
C o n s o lid a te d  M o rtg a g e  B o n d s ----------------------------------------------------------------------------------- ---------- ------------
D e b e n tu r e  M o rtg a g e  B o n d s -------------------- ---------- --------------------------------------------------------------------------------
E q u ip m e n t S in k in g  F u n d  M ortg a g e  B o n d s ---------------------------------------- ------------------------------------------

R ic h m o n d  Y o r k  R iv e r  6c C h esa p ea k e  R a ilr o a d —
1st M o r tg a g e  B o n d s --------------------------------------------------------- ------------ ------------------------------------------------------
2 d  M o rtg a g e  B o n d s ___________________________________________________________________________________

V irg in ia  M id la n d  R a ilw a y —
S eria l M o rtg a g e  B o n d s , S eries A -------------------------------------------------------------------------------------------------------

“  B ________________________________________ ________ _______________
“  ** •• "  C_______- ___________________________________________ _______
44 “  “  “  D ---------------------------------------------------------------------------------------------- . . . .
“  “  “  “  E ____________ - _________________ _______ _____________
44 44 “  44 F .......................- --------- ---------------------------------------- ----------------------

G en era l M o rtg a g e  B o n d s ___________________________________________________________________________
C h a r lo tte sv ille  & R a p id a n  R a ilro a d  1st M o rtg a g e  B o n d s ------------------------------- ---------------------------
W e s te r n  N o r th  C a ro lin a  R a ilr o a d —

1st C o n so lid a te d  M o r tg a g e  B o n d s ----------------------------------------------------------------------------------------------. . .
W a s h in g to n  O h io  & W e ste rn  R a ilr o a d —

1st M o r tg a g e  B o n d s ______ __________________________ — -------------------------------------------------------------------

T o ta l  as p er  B a la n ce  S h e e t______________________________________________________________________

Principal 
D u e .

Interest. A  mount Outstanding.

D u e. R ate. June  30 1906. Jun e  30 1905.

1994 J. 6c J. 5% u$48,155,000 00 0$43,338,000 00
1994 J. <& J. 4% 2,001,000 00
1956 A. & O. 4 % /1 0,713,000 00
1938 M. & S. 5% 4,500,000 00 4,500,000 00
1996 J. & J. 5% C6, 183,000 00 <75,383,000 00
1996 A. & O. 5% 1 ,500,000 00 1,500,000 00
1998 J. & J. 4% 150,000 00 150,000 00
1951 J. & J. 4% 12,250,000 00 c l2,250,000 00
1938 M. & S. 4% 8,086,000 00 8,035,000 00
1909 A. & O. 5% 16,000,000 00 15,000,000 00

1952 J. 6c J. 4% 5,913,500 00 5,913,500 00
1913 A. & o . 6% 150,000 00 150,000 00
1918 J. & J. 6% 1,000,000 00 1,000,000 00
1949 A. & o . 4% 1,500,000 00 1,500,000 00
1909 J. & J. 5% 1,061,500 00 1,127,500 00
1910 A. & o . 7% 500,000 00 500,000 00
1916 J. 6c J. 6% 2,000,000 00 2,000,000 00
1930 J. 6c J. 5% 3,106,000 00 3,106,000 00
1956 M. & N. 5% 12,770,000 00 12,770,000 00
1922 J. 6c J. 6% 5,660,000 00 5,660,000 00
1925 J. & J. 6% 2,000,000 00 2,000,000 00
1953 J. & J. 4% 500,000 00 500,000 00
1915 J. 6c J. 6% 5,997,000 00 5,997,000 00
1927 A . 6c o . 5% 3,368,000 00 3,368,000 00

Var. Dates M. & s . 5% 2,000 00 126,000 00
1910 J. 6c J. 5% 400,000 00 400,000 00
1910 M. 6c N. 4 K % 500,000 00 500,000 00
1906 M. 6c s . 6% fion non nn
1911 M. 6c s . 6% 1,900,000 00 1,900,000 00
1916 M. & s . 6% 1,100,000 00 1,100,000 001921 M. 6c s. 5% 950,000 00 950,000 001926 M. 6c s. 5% 1,774,000 00 1,774,000 001931 M. & S. 5% 1,310,000 00 1,310,000 001936 M. 6c N. 5% 4,859,000 00 4,859,000 001913 J. 6c J. 6% 217,900 00 238,600 00
1914 J. 6c J. 6% 2,531,000 00 2,531,000 00
1924 F. & A . 4% 1,025,000 00 1,025,000 00

$175,631,900 00 $155,062,600 00

a Including $2,378,000 owned by the Company, b Including $1,127,000 owned by the Company, c Including $400,000 owned by the Company 
d Including $200,000 owned by the Company, e Including $500,000 owned by the Company, f  Including $10,365,000 owned by the Company.

TABLE 7 .— STATEMENT OF SECURITIES OWNED BY SOUTHERN | 
R A IL W A Y  CO., AND BY IT PLEDGED U ND ER  ITS FIRST  

CONSOLIDATED MORTGAGE AS OF JUNE 30 1906.
N am e o f S ecurity .

R ailroad B onds—
Alabama Central Railroad Co______ _______ ..Incom e Bonds
Danville 6c Western Railway Co______________ 1st Mtge. 5 % .
Elbert on Air Line Railroad Co_______________ 1st Mtge. 7 % .
High Point Randleman Asheboro & South

ern Railroad Co________ ____________________1st Mtge. 6%  .
Knoxville 6c Ohio Railroad Co_________ 1st Con. Mtge. 4 % .
North Carolina Midland Railroad Co_________ 1st Mtge. 6 % .
Piedmont Railroad Co------------------------------------- 1st Mtge. 6 % _
Piedmont Railroad Co__________________________2d Mtge. 6 % .
Southern Railway Co. in Kentucky_________1st Mtge. 5 % .
Southern Railway Co. in Mississippi__________ 1st Mtge. 5 % .
Western North Carolina Railroad Co________1st Mtge. 6 % .
Washington Ohio & Western Railroad Co__lst Mtge. 4 % .  
Yadkin Railroad Co___________________________1st Mtge. 6% _

Jun e  30 1906. 
P a r Value. 

$1,355,275 00
1.051.000 00

150.000 00

402.000 00
500.000 00
801.000 00
500.000 00
500.000 00 

3,000,000 00
200.000  0 0

1.325.000 00
225.000 00
615.000 00

Total Bonds__________________________________ _____________ $10,624,275 00

R ailroad Stocks—
Alabama Great Southern Railroad C o ________ Preferred_____

“ ___  Ordinary______
Atlantic 6c Yadkin Railway Co______________________________
High Point Randleman Asheboro 6c Southern Railroad Co.
Mobile & Birmingham Railroad Co____________Common_____

44 “ ___________Preferred______
North Carolina Midland Railroad C o ._____ _________________
Ore Belt Railroad Co__________________________________________
Southern Railway Co. in Kentucky___________________________
Yadkin Railroad Co___________________________________________

$1,725,000 00 
4,540,050 00 

999,300 00 
212,500 00 
880,400 00 

20,500 00 
787.600 00 

30,000 00 
998,200 00 
464,450 00

Total Stocks_____ __________________________________________$10,658,000 00

Other Securities—
Chesapeake Steamship Co______ Capital Stock____________ _ $400,000 00
Chesapeake Steamship Co______ Certificate of Indebtedness. 250,000 00

Total Other Securities______________________________________  $650,000 00

Total Bonds, Stocks and Other Securities________________ $21,932,275 00

Book Valuation, as per Balance Sheet.......................................$13,306,634 97

T A B L E  8 .— S T A T E M E N T  OF S E C U R IT IE S  O W N E D  B Y  S O U T H E R N  
R A I L W A Y  C O M P A N Y  A N D  B Y  IT  P L E D G E D  U N D E R  IT S  

D E V E L O P M E N T  A N D  G E N E R A L  M O R T G A G E , D IV IS IO N A L  
A N D  C O L L A T E R A L  T R U S T  M O R T G A G E S , N O R T H  

C A R O L IN A  R A IL R O A D  L E A S E  A N D  O T H E R  
IN D E N T U R E S . A S  O F  J U N E  30 1906.

June  30 1906.Name of Security. P ar Value.
U nder Southern R a ilw ay  D evelopm en t and General M ortgage—

M iscellaneous Securities........ .......................................................... $4 ,499,000 00
U nder Southern  R a ilw ay  M em phis D ivision  F irst and S econd  

M ortgages—
M em phis 6c Charleston R y . C o. First M ortgage 6 %  B onds 900,000 00
Sheffield  M achine W orks First M ortgage 0 %  B onds___  75,000 00
M em phis-C hattanooga R a ilw ay C apital S t o c k . .  . .  250,000 00

U nder S outhern  R ailw ay S t. Louis D ivision First M ortgage—
Southern R a ilw ay  Co. o f Indiana First M tge. 5 %  B onds 5 ,000 ,000  00

4 4 4 4 4 4 4 4 S tock   ........................... 999,300 00
U nder Southern  R a ilw ay M obile 6c O hio Collateral Trust 

Indenture—
M obile & O hio R ailroad C o. General M ortgage 4 %  B onds 8 ,086 ,000  00 

T o  Secure Southern  R ailw ay M obile 6c O hio S tock  Trust C er
tificates—

M obile 6c O hio R ailroad  Co. S to c k ____________ __________  5 ,670 ,200  0q

Brought forward .......... ...................................................................... .$25,479,500 00
Under Louisville & Nashville-Southern Monon Coll. Trust

Indenture—
Chicago Indianapolis & Louisville Railway Co. (Monon)

Preferred Stock, Southern Railway Co.’s proportion
-on e-h alf of $3,873,400----------------------------------------------- 1,936,700 00

Chicago Indianapolis & Louisville Railway Co. (Monon)
Common stock, Southern Railway Co.’s proportion—
one-half Of $9,796,900--------------------------------------------------  4,898,450 00

To Secure Southern Railway Five Year Five Per Cent Coll.
Trust Bonds—

Miscellaneous Securities_________________________ 26,010,200 00
Under North Carolina Railroad Lease—

United States 4%  Bonds________________________________  135,000 00
Under Trust Agreement April 20 1906— Union Bank &

Trust Co. of Nashville, Tenn.—
Tennessee Central Railroad Co. Prior Lien 4%  Bonds.. 333,000 00

Total Bonds and Stocks------------------------..------- ----------- ----- $58,792,850 00

Book Valuation, as per Balance Sheet____ _____________ $39,474,144 49

TABLE 12.—TRAFFIC STATISTICS, YEARS ENDED JUNE 30
1906 AND 1905.

Percentage
/

Train and E ngine M ileage—
Miles run by passenger trains________  14,841,477
Miles run by freight trains __________  17,503,133
Miles run by mixed trains____________ 1,525,532

Total revenue train mileage________  33,870,142
Miles run by work trains_____________ 1,666,532
Miles run by special trains ______

Total train mileage . . . ______________  35,595,679
Miles run by helping engines ____
Miles run by light engines________
Miles run by switch engines_________  8,268,041

Total engine m ileage...............   44,871,992
Car Statistics—

a Mileage of passenger cars .............. .. 47,494,446
Mileage of baggage, mall and express

c a r s ....... ............................... ....................  27.408,443

Total mileage of passenger train cars 74,902,889

Mileage of work train cars.....................  5,306.670

Average number of loaded cars In each
freight train............................................

h Average number of empty cars in
each freight train.__________________

Average number of cars In each freight
train ________________________________

Percentage of loaded cars in each
freight train.............. ........................

Average number of passenger cars in
each train___________________ _______

Average number of baggage, mall and
express cars In each train.....................

Average number of cars In each passen
ger train .............................. ............... ..

1906.
14,841,477 
17,503,133 

1,525,532

of Inc. ( + )  
1905. or Dec. (— ). 

14,121.471 + 5 .1 0 %  
15,847,620 + 10 .45  “  

1,473,243 + 3 .5 5  “
33,870,142

1,666,532
59,005

31,442,334
1,267,716

81,404
+  7.72 44 

+  31.46 “  
— 27.52 44

35,595,679
570,677
437,595

8,268,041

32,791,454
679,507
373,069

7,219,884

+  8.55 44 
— 16.02 44 
+  17.30 44 
+  14.52 44

44,871,99 2 41,063,914 +  9.27 44

268,964,943
97,062.347
17,378,579

243,584,883 
96,521,042 
15.788,791

+  10.42 44 
+  0.56 44 

+  10.07 44
383,405,869 355,894,716 +  7.73 44

47,494,446 46,528,274 +  2.08 44
27.408,443 25,495,961 +  7.50 •?
74,902,889 72.024.235 +  4.00 44

5,306.670 4,006.057 +  32.47 44

14.14 14.06 +  0.57 44
6.01 6.48 — 7.25 44

20.15 20.54 — 1.00 44
70.17 68.45 +  2.51 44

2.90 2.98 — 2.68 44
1.08 1.64 +  2.44 44

4.58 4.62 — 0.87 44
a includes dining, cafe and special car mileage, b Includes caboose cars.
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T A B L E  12.— TRAFFIC STATISTICS. YEARS ENDED JUNE 30 1906 AND 1905.

A v e r a g e  m iles  o f  r o a d  o p e r a te d __________________________________
P a s s e n g e r  T r a f f i c —

N u m b e r  o f  p a ssen g ers  c a r r ie d ..................................... ............................
N u m b e r  o f  p a ssen gers  ca rr ied  on e  m ile ________________________
A v e r a g e  d is ta n ce  h a u led  p er  p a ssen g er  (m ile s )______________
T o t a l  re v e n u e  fr o m  p a sse n g e rs__________________________________
A v e r a g e  re ce ip ts  p er  p a ssen ger  p er  m ile _______________________
T o ta l  p a sse n g e r -tra in  e a rn in g s___________________________________
P a sse n g e r -tra in  ea rn in g s  p er  m ile  o f  r o a d _____________________
P a sse n g e r -tra in  ea rn in g s  p er  tra in  m ile ________________________
A v e r a g e  n u m b e r  o f  passen gers  in  e a ch  t r a in ____________________
♦ A v e ra g e  n u m b e r  o f  p a ssen gers  In e a ch  c a r ------------------------------

F r e ig h t  T r a f f i c  (R e v e n u e  F r e ig h t )  —
N u m b e r  o f  to n s  c a r r i e d __________________________________________
N u m b e r  o f  to n s  ca rr ie d  o n e  m ile ________________________________
A v e r a g e  d is ta n ce  h a u led  per to n  (m ile s ) -----------------------------------
T o t a l  fre ig h t -tra in  e a rn in g s___________________________ _______
A v e r a g e  re ce ip ts  per to n  p er  m i le ----------------------------------------------
F r e ig h t-tra in  ea rn in gs  p er  m ile  o f  r o a d -------------------------------------
F r e ig h t-tra in  ea rn in gs  per tra in  m ile -----------------------------------------
A v e r a g e  n u m b e r  o f  to n s  o f  fre ig h t  in  ea ch  t r a in ----------------------
A v e r a g e  n u m b e r  o f  to n s  o f  fre ig h t  in  e a ch  lo a d e d  c a r -------------

A l l  F r e ig h t  ( I n c lu d in g  C o m p a n y 's  m a te r ia l  h a u le d  fr e e )  —
N u m b e r  o f  to n s  c a r r i e d __________________________________________
N u m b e r  o f  to n s  ca rr ie d  o n e  m ile ________________________________
A v e r a g e  n u m b e r  o f  to n s  o f  fre ig h t  in  e a ch  t r a i n ------------------
A v e r a g e  n u m b e r  o f  to n s  o f  fr e ig h t  In e a ch  lo a d e d  c a r -------

E a r n in g s  a n d  E x p e n s e s —
P a sse n g e r  a n d  fre ig h t -tra in  e a r n in g s ----------------------------------------
P a sse n g e r  a n d  fre ig h t -tra in  earn in gs  p er  m ile  o f  r o a d ---------
G ross  e a r n in g s _____________________________________________________
G ross  ea rn in g s  p e r  m ile  o f  r o a d ---------------------------------------------------
G ross  ea rn in g s  p er  re v e n u e  tra in  m ile --------------------------------------
O p e ra t in g  e x p en ses  a n d  t a x e s -----------------------------------------------------
O p e ra t in g  e x p e n se s  a n d  ta x e s  p er  m ile  o f  r o a d --------------------
O p e ra t in g  e x p e n se s  a n d  ta x e s  p e r  re v e n u e  tra in  m ile ---------
N e t  e a rn in g s________________________________________________________
N e t  ea rn in g s  p e r  m ile  o f  r o a d -----------------------------------------------------
N e t  ea rn in g s  p e r  r e v e n u e  tra in  m ile ------------------------------------------

* Excludes dining, cafe and special car mileage.

1906. 1905.
P e r c e n ta g e  o f  

I n c r e a s e  o r  
D e c r e a s e .

7,373.98 7,198.99 Increase 2.43%

11,663,550 10,863,440 Increase 7.37 “
549,518,645 545,795,683 Increase 0.68 “

47.11 50.24 D ecrease 6.23 “
$13,259,113 85 $12,471,572 24 Increase 6.31 “

Cents 2.413 Cents 2.285 1 ncrease 5.60 “
$16,870,032 85 $15,811,913 70 Increase 6.69 “

$2,287 78 $2,196 41 Increase 4.16 “
1.03073 1.01393 Increase 1.66 “

33.57 35.00 Decrease 4.09 “
12.27 12.42 Decrease 1.21 “

23,518,071 20,973,564 Increase 12.13 “
3,886,314,181 3,365,362,765 Increase 15.48 “

165.25 160.46 Increase 2.99 “
$36,141 ,547 16 $31,775,326 06 I ncrease 13.74 4‘

Cents 0.930 Cents 0.944 Decrease 1.48 “
$4,901.23 $4,413 86 Increase 11.04 “

$1.89932 $1.83451 Increase 3.53 “
204.23 194.30 Increase 5.11 “

14.45 13.82 Increase 4.56 “

27,339,377 24,517,841 Increase 11.51 “
4,488,915,839 3,073,282.283 Increase 12.98 “

235.90 229.39 Increase 2.84 “
16.69 16.31 Increase 2.33 “

$53,011,580 01 $47,587,239 76 Increase 11.40 “
$7,189 01 $6,610 27 I ncrease 8.75 “

$53,641,438 67 $48,145,108 15 I ncrease 11.42 “
$7,274 42 $6,687 76 Increase 8.77 “

$1.58374 $1.53122 Increase 3.43 “
$39,773,139 04 $35,082,514 61 Increase 13.37 “

$5,393 71 $4,873 26 Increase 10.68 “
$1.17428 $1.11577 Increase 5.24 “

$13,868,259 63 $13,062,593 54 Increase 6.17 “
$1,880 71 $1,814 50 Increase 3.65 “

$0.40946 $0.41545 Decrease 1.44 “

THE ROOK ISLAND COMPANY.

FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1906.

T o the Stockholders o f The R ock  Islan d  C om p a n y :
The Board of Directors herewith submit their report of 

the affairs of The Rock Island Company for the fiscal year 
ended June 30 1906, together with data and information 
concerning the affairs of the companies in which your com
pany is interested through ownership of stock.
STATEMENT OF CAPITAL STOCK AS OF JUNE 30 1906, 

Showing this company’s interest, direct and indirect, 
in the securities of other companies.

THE ROCK ISLAND COMPANY.
P r e fe r r e d .  C o m m o n .

In the hands of the public_________________ $48,956,880 00 $89,448,802 50
Held in treasury____________________________ 5,043,120 00 6,551,197 50

Total authorized and issued_____________$54,000,000 00 $96,000,000 00
CHICAGO ROCK ISLAND A PACIFIC RAILROAD COMPANY.

Owned by The Rock Island Company_______________________$144,999,500 00
Held by directors____________________________________________  500 00

Total authorized and Issued_____________________________ $145,000,000 00
THE CHICAGO ROCK ISLAND & PACIFIC R A IL W A Y  COMPANY.
In the hands of the public___________________________________  $4,889,582 50
Owned by Chicago Rock Island A Pacific Railroad Company 69,938,400 00
Held in treasury______________________________________________ 19,617 50
Held to exchange for B. C. R. A N. Ry. Co. and R. I. A

P. Ry. Co. capital stock__________________________________  152,400 00

Total authorized________________________________________ __ $75,000,000 00
ST. LOUIS A SAN FRANCISCO RAILROAD COMPANY.

F i r s t  S e c o n d
P r e f e r r e d . P r e f e r r e d .

In the hands of the public___$4,993,464 90 $15,999,947 00
Owned by Chicago Rock Isl’d

A Pacific Railroad Co____  ____ _____
Held In treasury_____________ 6,535.10 53 00
Unissued____________________  _________  15,000,000 00

C o m m o n .  
$95,550 40

28,904,300 00 
149 60 

35,000,000 00

Total authorized__________ $5,000,000 00 $31,000,000 00 $64,000,000 00
CHICAGO A EASTERN ILLINOIS RAILROAD COMPANY.

P r e fe r r e d .  C o m m o n .
In the hands of the public__________________$2,780,300 00 ----------------------
Owned by St. Louis A San Francisco RR.Co. 6,050,400 00 $7,217,800 00
Held In treasury____________________________  161,300 00 6,408,300 00
Unissued___________________________________  1,008,000 00 1,373.900 00

Total authorized $10,000,000 00 $15,000,000 00
EVANSVILLE A TERRE HAUTE RAILROAD COMPANY.

P r e fe r r e d .
In the hands of the public__________________ $1,283,333 33
Owned by Chicago A Eastern 1111. RR. Co_ ------------------
Unissued------------ -----------------------------------------  ------------------

C o m m o n .  
$825,950 00 

3,161,433 33 
12,616 67

Total authorized_____________ ____________  $1,283,333 33 $4,000,000 00
There has also been acquired during the fiscal year a one- 

half interest (subject to the pledge thereof under the Refund
ing and Extension Mortgage of the Colorado & Southern 
Railway Company) in the capital stock, issued and to be 
issued, of Trinity & Brazos Valley Railroad Company. 
This company is now engaged in completing its lines of rail
road from Fort Worth and Dallas to Houston and Galves
ton, Texas.
STATEMENT OF FUNDED DEBT AS OF JUNE 30 1903.

CHICAGO ROCK ISLAND A PACIFIC RAILROAD COMPANY.
Amount outstanding June 30 1905------------------------------- --------- $87,258,340 00
This has been Increased during the year by the Issue of—

Four per cent bonds against the acquisition of 92 shares
of stock of The Chicago Rock Island & Pacific Ry. Co__ 9,200 00

Five per cent bonds against the acquisition of 224 shares
of common stock of St. Louis A San Francisco RR. Co__ 13,440 00

As The Rock Island Company is the owner of the entire 
capital stock, except directors7 shares, of the Chicago Rock 
Island & Pacific Railroad Company, the income of both com
panies is included in the following statement:

COMBINED INCOME ACCOUNT.
THE ROCK ISLAND COMPANY AND CHICAGO ROCK ISLAND A 

PACIFIC RAILROAD COMPANY.
Dividends on The Chicago Rock Island A Pacific 

Railway Company stock owned—
2M %  on 699,292 shares, received Oct. 2 1905_$1,573,407 'J9 
1 yz %  on 699,292 shares, received Jan. 2 1906. 1,048,938 00 
13^% on 699,384 shares, received April 2 1906 1,049.076 00 
1%  on 699,384 shares, received June 30 1906. 699,384 00

---------------------- $4,370,805 00
Other income___________________________________ ________________ 42,661 79

Total income_________________________________________________ $4,413,466 79
Less expenses and taxes________________________  $24,006 21
Less interest on Chicago Rock Island A Pacific 

Railroad Company bonds, viz.:
4%  bonds_______________________$2,797,400 00
5%  bonds_______________________  867,041 67 3.664,441 67 3,688,447 88

Balance for current fiscal year_____________________________  $725,018 91
Surplus June 30 1905__________________________________ ______ 61,043 57

Balance available for dividends___________________________ $786,062 48
Less dividends—

1% on preferred stock of The Rock Island Co., paid No
vember 1 1905_____________________________________________  489,504 00

Surplus June 30 1906______________________________________  $296,558 48

Separate detailed statements of the receipts and disburse
ments of each company are shown on next page.

THE ROCK ISLAND COMPANY.
BALANCE SHEET JUNE 30 1906.

A s s e t s —
Stocks owned___________________________________ $150,005,052 31
Cash____________________________________________ 7.926 94
Due from companies and

Individuals_______________________________  26 500 00
-------------------------- $150,039,479 25

L ia b i l i t i e s__
Capital stock— common____$96,000,000 00
Capital stock— preferred  54,000,000 00

------------------------ $150,000,000 00
Unpaid vouchers and ac

counts________________________________   207 50
Surplus___________________________    39,271 75

----------------,-------- -$150,039,479 25
PROFIT AND LOSS.

Surplus, June 30 1905__________ ____________________________ $28,110 74
Income from dividends on 

Chicago Rock Island A 
Pacific Railroad Company 
stock owned—

Received Oct. 5 1905__ $450,000 00
Received June 20 1906_ 50,000 00

------------------- ----- $500,000 00
Other Income________________________________ 22,854 54

Total income_____________________________  $522,854 54
Expenses and taxes------------------------------------- 22,189 53

Balance for current fiscal year___________ ___________________  500,665 01

Balance available for div-
dends___________________ - _________ ________ ____________  $528,775 75

Dividends to stockholders—
1 % on preferred stock

paid Nov. 1 1905__________________________ ____________  489,504 00

Surplus June 30 1906 ____ _______ __________________ ________  $39,271 75
Making the total funded debt at the close of the fiscal year__$87,280,980 00



CHIC-VGO ROCK ISLAND & PACIFIC R A IL R O A D  CO. Brought forward .............. $1,573,407 oo1W% on 699,292 shores,BALANCE SHEET JUNE 30 1906. received Jan. 2 1900... 1,048,938 00— 1 H% on 699,384 shares,Stock owned........................................... $232,326,032 21 received April 2 1906.. 1.049.076 00Other Investments-.................................. 286.284 98 1% on 699.384 shares.Cash .................................. 874,111 20 received June 30 1906. 699,384 00..................  ........................$233,486,428 39 ------------------ $4,370 805 00
Liabilities— 1 Other income.......................... - .................  19,807 25Capital stock_______________ ________ $145,000,000 00 1 Other Income....................... ..................... 19,807 25

Funded debt— . . ............. „Gold bonds 4%, due 2002 $69 93S,400 00 Total income......................................... $4,390,612 25Gold bonds, 5%, due 1913 17,342 580 00 _------------------- S7,2S0,9S0 00 Less expenses.............1,816 68
TTnnaid counons_ _____ $192,875 00 Less Interest on 4% bonds.. $2,797,400 00Interest accrued ( n o t d u e ) 755.286 66 Less interested! 52b bonds.. 867,041 67------------------  948.161 66 ------------------ 3,000,258 Jo
SumliK - ____ _____  2o7,286 73p ....... *...............  ........................$233,4S0,42S 39 Balance for current llscal year— .......................................

—
' PROFIT AND^LOSS. Balance available for dlvi- * * •dends _______________________________________Surplus, June 30 1905______________________________ $32,932 83 Dividends to stockholders—Dividend on The Chicago Paid October 5 1905_________________  $450,000 00Rock island & Pacific Rail- Paid June 20 1906................. ................  50,000 00way Company stock owned— --------------------

2H% on 699.292 shares,received Oct. 2 1905__$1,573,407 00 Surplus. June 30 1906______________________________

Oct. 20 1906.1 THE CHRONICLE.
$ 3 2 .9J2J83

7 2 4 ,3 5 3  90 

$ 7 5 7 ,2 8 6  73

5 0 0 ,0 0 0  00 

$ 2 5 7 ,2 8 6  73

STATEMENT O F.COM BINED INCOME ACCOUNT OF OPERATED LINES.
Y E A R  E N D E D  JU N E  30 1906 C O M P A R E D  W IT H  P R E C E D IN G  F IS C A L  Y E A R .

Rock Island Lines.
St Louis & San Francisco 

Railroad Lines.
Chicago & Eastern 

Illinois Railroad
Evansville & Terre Haute 

Railroad tine. Evansville 
<fc Indianapolis R R .) .

Total of all Roads.

1906 1905. 1906. 1905. 1906. 1905. 1906. 1905. 1906. 1905.

A y . m ileage o p e r . .  
Eamings—

F r e i g h t ___________
Passenger---------------
M a i l ...................... ..
E x p r e s s ___________
M isce lla n e o u s -------

7.21S.07

S34.695.823 SS 
13,917,030 64 

1.13$,631 15 
1 ,165,718 12 

320.654 26

7,231.91

$29,662,386 OS 
12,050.781 44 

1,145,768 07 
1,069,473 OS 

123.100 47

5,068.92

$21,955,975 42 
7,90S,644 11 

704,415 22 
882,232 39 
595,389 42

5.030.45

$20,111,455 45 
7,647,577 55 

678,725 66 
871,836 84 
648,644 26

947.67

$S,0S6,592 83 
1.603,016 06 

110.565 66 
100,364 93 
28 ,023 18

880.00

$6,877 ,727 42 
1,332,932 26 

110.482 76 
98,034 60 

4,200 95

310.41

$1 ,489 ,422 56 
585,218 46 

53,787 46 
33,511 43 

1,740 74

310.41

$1,400 ,874 77 
561.533 74 

53,393 66 
31 ,788 75 

2 ,556 54

13 545.07

$66,227,814 69 
24 ,013 ,909 27 

2 ,007.399 49 
2 ,181,826 87 

945,807 60

13,452.77

$58,052,443 72 
21 ,592 ,824 99 

1,988.370 15 
2,071,133 27 

778,502 22

T o ta l...................... $51,237,858 05 $44,051,509 14 $32,046,656 56 $29,958,239 76 $9,928,562 66 S8,423,377 99 S 2 ,163,680 65 $2 ,050 ,147 46 $95,376,757 92 $84,483,274 35

Operating E xp ’ —  
M ainten 'nce o f w ay 

and  s tru c tu re s .- 
M ain, o f equ ipm 'n t 
C on d u ct'g  tr’nsp'n 
General ex p en ses .-

$7 ,302 ,489 5S 
6 ,661 ,466  18 

19 ,630.076 17 
1.473.026 60

$5,818,982 27 
5 ,763,117 17 

18 ,094,072 60 
1.382,037 22

$4,049,093 65 
3 ,803,210 75 

11,742,742 07 
950,486,65

S3,592,174 25 
3 ,530,357 39 

11,103,559 49 
1,010,925 72

$818,993 95 
1,452,005 07 
3 ,958,429 52 

341,060 41

$745,853 12 
1,233,037 41 
3 ,495,752 46 

281,207 31

$226,477 20 
308,496 48 
495,537 81 

80 ,906 19

$188,742 65 
282,797 22 
486,528 86 

80,522 67

S12.397.054 38 
12 .225.178 48 
35 ,826 .785 57 

2,845,479 85

$10,345,752 29 
10 ,809,309 19 
33 ,239 ,913 41 

2 ,754 .692  92

T o ta l ...................... $35,067,058 53 $31,058,209 26 $20,545,533 12 $19,297,016 85 $6 ,570 ,488  95 $5 ,755 ,850 30 $1 ,111 ,417 68 $1,038 ,591 40 $63,294,498 28- $57,149 ,667  81

Net Earnings___
O ther Incom e______

$16,170,799 52 
1.015.837 26

$12,993,299 88 
1,526,171 89

$11,501,123 44 
1 ,632,659 89

$10,661,222 91 
832,113 27

$3,358,073 71 
316,418 82

$2 ,667 ,527 69 
148,170 41

$1 ,052 ,262 97 
24 ,612 09

$1,011 ,556 oe 
28,244 26

532,082,259 64 
2 ,989 .528  06

$27,333 ,606  54 
2 ,534 ,699  83

T ota l Incom e— $17,186,636 78 $14,519,471 77 $13,133,783 33 $11,493,336 18 $3 ,674 ,492 53 S2,815,698 10 $1 ,076 ,875 06 $1 ,039 ,800  32 $35,071,787 70 $29,868 ,306  37

T a x e s ............... .........
In terest and rent'ls 
Im provem en ts  on 
v leased lines

$1 ,631 ,890 21 
8,747,017 39

21 ,897 14

$1 ,609 ,989 61 
8,176,372 99

$943,559 23 
9 ,881 ,088  47

$848,696 45 
9 ,620,511 30

$280,800 00 
2 ,248.734 26

$264,000 00 
1,771,231 77

S92.284 17 
550,280 70

$90,929 42 
514,160 00

$2,948 ,533 61 
21 .427 ,120  82

21 ,897 14

$2 ,813 ,615  48 
20 .082 ,276  06

T o ta l...................... $10,400,804 74 $9 ,786 ,362 60 $10,824 ,647  70 $10,469,207 75 $2 ,529 ,534 26 $2,035,231 77 $642,564 87 $605,089 42 $24,397,551 57 $22,895,891 54

B a la n c e ________ $6,785,832 04 $4 ,733 ,109 17 $2 ,309 ,135 63 $1,024 ,128 43 $1 ,144 ,958  27 $780,466 33 $434,310 19 $434,710 90 $10 ,674 ,236  18 $6 ,972 ,414  83

. dviripnds $4 ,077 ,552 50 $4 ,676 ,622 00 $519,742 12 $839,742 12 $1 ,107 ,266 00 $860,732 00 $6 ,304 ,560  62 $6 ,377 ,096  12

Surplus__________
D efic it - ___

$2 ,108 ,279 54 $56,487 17 $1,789 ,393 51 $184,386 31 $37,692 27 $434,310 19 $434,710 90 $4 ,369 ,675  51 $595,318 71
$80,265 67

A p prop riated  for 
Im provem ents & 
equ ipm ent $2 ,108 ,279 54 42,921 26 79 ,286 28 2 ,151 ,200  80 79 ,286 28

B alance o f surplus, 
carried to  profit 
and loss $1,789 ,393 51 $184,386 31 $37,692 27 $80,265 67 $391,388 93 $355,424 62 $2 ,218 ,474 71 $516,032 43

WISCONSIN CENTRAL RAILWAY COMPANY.

SEVENTH ANNUAL REP ORT—FOR THE FISCAL YEAR ENDING JUNE 30 1906.

T o  the S to c k h o ld e r s  o f  the W i s c o n s i n  C e n tr a l R a i lw a y  C o m p a n y :  
The following report of the operations of the company for 

the year ending June 30 1906 is submitted:

F U N D E D  D E B T .

The following changes in funded debt have occurred during 
the year:

G R O S S  E A R N I N G S .
F r o m  f r e i g h t ___ ________________________________________________________$5 ,3 1 7 ,2 3 6  64
F r o m  p a s s e n g e rs _____________________ ___________________________________ 1 ,4 8 1 ,1 7 4  53
F r o m  m a ll ,  e x p r e s s  a n d  m is c e l la n e o u s ____________________________  3 2 0 ,1 6 5  06

T o t a l .............................................. .............................................- _______ ________ $ 7 ,1 1 8 ,5 7 6  23
O p e r a t in g  e x p e n s e s  (6 3 .8 1 %  o f  th e  g r o s s  e a r n in g s ) --------------------- 4 ,5 4 2 ,4 7 6  52

N e t  e a r n in g s ------- ----------------- ------------------------ ------------------------------------- $ 2 ,5 7 6 ,0 9 9  71
O th e r  in c o m e _____________________________________________________________ 3 0 ,8 2 7  32

T o t a l ________
A c c r u e d  ta x e s

$ 2 ,6 0 6 ,9 2 7  03 
2 8 9 ,6 7 8  75

B a l a n c e ________________________________________________________________$ 2 ,3 1 7 ,2 4 8  28
A c c r u e d  r e n t a ls ________________________________________  $ 3 7 6 ,8 2 6  30
A c c r u e d  in te re s t  o n  b o n d s ___________________________  1 ,1 3 8 ,2 3 3  98

T o t a l  f ix e d  c h a r g e s .............................. ............................................................  1 ,5 1 5 ,0 6 0  28

S u r p lu s _________________________________________________________________  $ 8 0 2 ,1 8 8  00
S u r p lu s  b r o u g h t  fo r w a r d  fr o m  la s t  y e a r ____________________________  4 9 9 ,6 4 2  97

T o t a l  su rp lu s  J u n e  3 0 th  1 9 0 6 .............. .....................................................$ 1 ,3 0 1 ,8 3 0  07
A p p r o p r ia t e d  fo r  I m p r o v e m e n t s ___________________  $ 3 1 6 ,7 4 1  19
A p p r o p r ia t e d  fo r  R o d d is  S p u r . . ......................... ..........  5 6 ,6 7 9  79
A p p r o p r ia t e d  fo r  r e d e m p t io n  o f  M . & S . E . D Iv .

1st m tg e . b o n d s , a s  p r o v id e d  in  A r t ic le  I I ,
S e c t io n  2 o f  m o r tg a g e  d a te d  M a y  1 1 9 0 1 ............ 5 ,2 5 0  00

R e s e r v e d  t o  r e t ire  $ 6 0 ,0 0 0  S eries  D ,  E q u ip m e n t
T r u s t  B o n d s , m a tu r in g  J u ly  1 1 9 0 6 ____________  6 0 ,0 0 0  00

-------- ------------------ 4 3 8 ,6 7 0  98

L e a v in g  a  n e t  su rp lu s  t o  b e  c a r r ie d  f o r w a r d ............................—  $ 8 6 3 ,1 5 9  99

M I L E S  O F  R O A D .
T h e  a v e r a g e  m ile a g e  o p e r a te d  d u r in g  th e  y e a r  w a s .............. .................... 9 7 7 .0 4

C A P I T A L  S T O C K .
There have been no changes in the capital stock during the 

fiscal year.

O bligations Issu ed —
S u p e r io r  a n d  D u lu th  D iv is io n  a n d  T e r m in a l  F ir s t  M o r tg a g e

B o n d s  _______________ ________ _________________________________________ $ 3 ,4 8 5 ,0 0 0  0 0
Obligations R etired —

M a rsh fie ld  & S o u th e a s te r n  D iv is io n  b o n d s ________________________  6 ,0 0 0  00
(A m o u n t  r e m a in in g  o u t s t a n d in g ,  $ 4 2 2 ,0 0 0 .)

E q u ip m e n t  T r u s t  b o n d s  o f  1 9 0 2 ___ _________________________________  6 0 ,0 0 0  00
(A m o u n t  r e m a in in g  o u t s t a n d in g , $ 4 1 5 ,0 0 0 .)

E q u ip m e n t  T r u s ts  o f  1 9 0 5 ____________________________________________  6 0 ,6 9 0  00
(A m o u n t  r e m a in in g  o u t s t a n d in g , $ 3 4 0 ,4 8 5 .)

T o t a l  o b l ig a t io n s  r e t i r e d ___________________________________________  $ 1 2 6 ,6 9 0  00

In c r e a s e  in  fu n d e d  d e b t ......................................................................................$ 3 ,3 5 8 ,3 1 0  00
T h e  t o ta l  fu n d e d  d e b t  J u n e  3 0 th  1 9 06  w a s _____________________ $ 3 0 ,9 4 6 ,4 8 5  00

There are available for improvements, but not drawn, 
$119,950 of the First General Mortgage bonds.

$1,518,450 00 of First General Mortgage bonds are held 
by the trustees of the mortgage for the retirement of $1,380,- 

i 000 00 of bonds of the Chicago Wisconsin & Minnesota and 
Milwaukee & Lake Winnebago railroad companies.

$721,600 00 of First General Mortgage bonds are also held 
by the trustees of the mortgage for the retirement of $656,- 

| 000 00 First Series bonds of the Wisconsin Central Railroad 
Company. In addition to these bonds, the following assets:

1 C a s h ........................................................................................ .. ..................................... $ 6 1 2 ,2 2 4  22
L a n d  a n d  t im b e r  c o n t r a c t s  a n d  a c c r u e d  in te re s t  t h e r e o n ---------- 4 7 2 ,2 7 6  10
A c c r u e d  r o y a lt ie s  u n d e r  m in in g  le a s e s ______________________________ 2 7 ,0 8 8  86

Total....................................................................................................$1,111,589 18
are applicable to the retirement of the Wisconsin Central 

i Railroad Company's First Series bonds, and after this is 
I accomplished to the retirement, under the conditions of the 
j mortgage, of the First General Mortgage bonds of the Wis

consin Central Railway Company, or for improvements.
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LAND DEPARTM ENT.
The gross land sales of the Land Department for the year

were 3,806.07 acres for_______________________________________  $20,796 47
The average price per acre being______________________________  $5 46
Timber sales amounted to_____ ________________________________  $157,715 41
Town lot sales amounted to_____________________________________ $395 00
The royalties accrued during the year from Iron ore mined

from the company’s land amounted to_____________________  $85,255 01
The gross cash receipts from lands, lots, timber, royalties, de

ferred payments, Interest on deferred payments, rents, etc.,
were . . . . _____________________________________________________  $275,870 52

The expenses of the Land Department, including taies and
the cost of caring for the property, were____________________  $83,910 59

The total number of acres remaining In the grant on the
30th of June 1906 was_______________________________________ 445,958.97

Number of acres under contract of sale________________________  18,382.04
Number of acres u n sold .._____ ________________________________  427,576.93

T h e  l a n d ,  t i m b e r  a n d  t o w n  l o t  s a l e s  i n c r e a s e d  $ 1 2 7 , 6 9 5  2 8 ,  
b u t  t h e  l a n d  s a l e s  a r e  s t i l l  f a r  f r o m  s a t i s f a c t o r y .  T h e  r o y 
a l t i e s  a c c r u e d  d u r i n g  t h e  y e a r  u p o n  i r o n  o r e  m i n e d  f r o m  t h e  
c o m p a n y ’ s  l a n d s  i n c r e a s e d  $ 5 , 1 2 5  0 3  o v e r  t h e  r o y a l t i e s  a c 
c r u e d  f o r  t h e  p r e c e d i n g  y e a r .

LAND GRANT SINKING FUND.
•Cash balance July 1 1905________________________________________ $400,355 95
Paid Sinking Fund Trustees during year________________________  188,000 00
Interest on deposits during year_________________________________  12,868 76

Total____________________________________________________________ $601,224 71
Expense of administering the trust during year__________________  7,000 00

Balance on hand________________________ ________ _______________$594,224 71
COMPARISON OF EARNINGS AND EXPENSES OF TH E  YEARS  

JUNE 30TH 1905 AND 1906.
Increase In earnings on general freight__________________________ $459,297 20
Decrease In earnings on iron ore__________________________________  78,280 12

Total increase in freight earnings_______________ I ____________ $381,017 08
Increase in passenger earnings___________________________________  75,048 30
Increase In mail, express and miscellaneous earnings___________  11,627 29

Increase in gross earnings (7 .0 3 % )____________________________ $467,692 67
Increase in expenses (3 .84% )__________________________________ $168,140 45

o f  w h i c h  $ 2 2 , 5 3 6  5 6  w a s  i n c r e a s e  i n  e x p e n d i t u r e s  f o r  m a i n 
t e n a n c e  o f  w a y ,  s t r u c t u r e s  a n d  e q u i p m e n t ,  a n d  $ 1 4 5 , 6 0 3  8 9  
w a s  i n c r e a s e  i n  c o n d u c t i n g  t r a n s p o r t a t i o n  a n d  g e n e r a l  e x 
p e n s e s .  O f  t h i s  l a t t e r  a m o u n t  $ 7 3 , 2 2 9  3 4  w a s  i n c r e a s e  i n  
c o s t  o f  f u e l  f o r  l o c o m o t i v e s .
Increase in net earnings (13 .16% )________________________________$299,552 22
Increase in taxes___________________________________________________ 25,327 51
Increase in rentals________________________________________________  6,479 37
Increase in interest on bonds_____________________________________ 10,995 38

PASSENGER EARNINGS.
1906.

Passenger earnings____________________________$1,481,174 53
No. of revenue passengers carried____________ 1,235,596
No. of revenue passengers carried one mile___ 70,100,795
No. of revenue passengers carried one mile

per mile of road_____________________________  71,748
Average distance carried_____________________  56.73 miles
Average rate per rev. passenger per mile_____  2.02 cents
Earnings per passenger train mile____________ 99.55 cent

1905.
$1,406,126 23 

1,164,869 
67,058,539

68,634 
57.57 miles 

2.00 cents 
95.73 cents

FREIGH T EARNINGS.
Freight earnings______________________________ $5,317,236 64
No. of tons revenue freight carried____________ 4,343,279
No. of tons of revenue freight carried an aver

age of one mile_____________________________  804,040,467
No. of tons of revenue freight carried one

mile per mile of road_______________________  822,935
Average distance hauled______________________ 185.12 miles
Average rate per ton carried__________________  $1.2242
Average rate per ton per m ile _______________  .661 cents
Earnings per freight train mile_______________  $2.15
Average tons per freight train_________________ 325.46
Average tons per loaded car__________________  16.21

$4,936,219 56 
4,213,618

740,632,329

758,037 
175.77 miles 

$1.1715 
.666 cents 

$ 2 . 1 2  
317.45 

15.59
D u r i n g  t h e  y e a r  2 , 9 7 5  t o n s  o f  n e w  s t e e l  r a i l s  ( 8 5  p o u n d s  t o  

t h e  y a r d )  w e r e  l a i d ,  r e l e a s i n g  2 , 2 8 3  t o n s  o f  l i g h t e r  w e i g h t .  
T h e  c o s t  o f  t h e  n e w  r a i l s  a n d  f a s t e n i n g s ,  i n c l u d i n g  t h e  c o s t  . o f  
h a n d l i n g  a n d  l a y i n g ,  l e s s  t h e  v a l u e  o f  t h e  r a i l s  a n d  f a s t e n i n g s  
r e l e a s e d ,  w a s  c h a r g e d  t o  o p e r a t i n g  e x p e n s e s .
The reserve for maintenance, improvement and insurance at

the end of the year amounted to__________ ._____________________$188,386 05
an increase of $52,494 05 over the amount of the fund at the 
end of the previous year.
The credit to Equipment Renewal fund at the beginning of

the year was------------------------------------------------------------------------------  $88,407 40
The value of the equipment destroyed during the year charged

to repairs and credited to this fund was_______________________  48,907 79

Making a total credit to the fund of___________________________$137,315 19
During the year 12 cinder cars and 1 box car were rebuilt at a

cost of-------------------------------------------------------------------------- ------------- 2,998 73

Leaving a balance in the Equipment Renewal fund at the close
of the fiscal year of____________________________________________ $134,316 46

T w o  h u n d r e d  b o x  c a r s  h a v e  b e e n  p u r c h a s e d  f o r  d e l i v e r y  
O c t o b e r  1 s t ;  t h e  c o s t  o f  t h e  s a m e  t o  b e  c h a r g e d  t o  E q u i p m e n t  
R e n e w a l  f u n d .

IMPROVEMENTS.
T h e  c h a r g e s  t o  I m p r o v e m e n t  A c c o u n t  d u r i n g  t h e  y e a r  

a m o u n t e d  t o  $ 3 1 6 , 7 4 1  1 9 ,  a l l  p r o v i d e d  f o r  f r o m  S u r p l u s  
E a r n i n g s .

I m p r o v e m e n t s  a r e  n o w  u n d e r  w a y  a t  M a n i t o w o c ,  t h e  
■ e f f e c t  o f  w h i c h  w 7i l l  b e  t o  s t i l l  f u r t h e r  e n l a r g e  t h i s  c o m p a n y ’ s  
v a l u a b l e  d o c k  p r o p e r t i e s  a t  t h a t  p o i n t  a n d  t o  i n c r e a s e  i t s  
f a c i l i t i e s  f o r  h a n d l i n g  f r e i g h t  t h r o u g h  t h a t  c i t y .  T h e  v a r i o u s  
p a r t i e s  i n  i n t e r e s t  h a v e  c o - o p e r a t e d  i n  m e a s u r e s  w h i c h  w i l l  
r e s u l t  i n  e x t e n d i n g  t h e  c h a n n e l  h e r e t o f o r e  e x i s t i n g  i n  t h e  
i n n e r  h a r b o r  a  d i s t a n c e  o f  2 , 8 0 0  f e e t .  A  l a r g e  c o a l  d o c k  i s  
n o w  i n  t h e  p r o c e s s  o f  c o n s t r u c t i o n  b y  t h e  C e n t r a l  C o a l  &  
D o c k  C o m p a n y  a t  t h e  u p p e r  e n d  o f  t h i s  c h a n n e l  o n  p r o p e r t y  
l e a s e d  t o  i t  b y  t h i s  c o m p a n y .  T h i s  d o c k  w i l l  b e  e q u i p p e d  t o  
h a n d l e  3 0 0 , 0 0 0  t o n s  o f  c o a l  p e r  a n n u m .  T h e  c o m p a n y  o w n s  
u n i m p r o v e d  w a t e r  f r o n t a g e  b o r d e r i n g  o n  t h i s  c h a n n e r n e a r l y  
t h e  w h o l e  d i s t a n c e ,  a n d  t h e  v a l u e  o f  t h i s  p r o p e r t y  w i l l  b e  
g r e a t l y  e n h a n c e d  b y  t h e  i m p r o v e m e n t .  A  t u r n i n g  b a s i n  
7 5 0  f e e t  i n  d i a m e t e r  i s  p r o v i d e d  f o r  i n  t h e s e  i m p r o v e m e n t s ;  
b y  m e a n s  w h e r e o f  t h e  l a r g e s t  v e s s e l s  c a n  t u r n  w i t h o u t  a s s i s t 
a n c e  f r o m  t u g s .  T h e  p r o p e r t y  o f  t h e  c o m p a n y  a t  M a n i t o 
w o c  i s  s t e a d i l y  i n c r e a s i n g  i n  v a l u e ,  b o t h  i n t r i n s i c a l l y  a n d  b e 
c a u s e  o f  t h e  u n d o u b t e d  a d v a n t a g e  w h i c h  i t  g i v e s  t h e  c o m 
p a n y  i n  r e s p e c t  t o  t r a f f i c .

T h e  c o m p a n y ’ s  l i n e  n e a r  A s h l a n d  c r o s s e s  t w o  s t r e a m s  o n  
b r i d g e s ,  o n e  o f  w h i c h  i s  9 1  a n d  t h e  o t h e r  1 0 7  f e e t  i n  h e i g h t ;  
t h e  f i r s t  b e i n g  6 1 6  a n d  t h e  s e c o n d  1 , 4 9 7  f e e t  i n  l e n g t h .  
T h e s e  b r i d g e s  w e r e  c o n s t r u c t e d  a b o u t  3 5  y e a r s  a g o ,  b u t  
h a v e  b e e n  k e p t  i n  g o o d  r e p a i r  a n d  r e i n f o r c e d  f r o m  t i m e  t o  
t i m e  a s  t h e  w e i g h t  o f  t r a f f i c  p a s s i n g  o v e r  t h e m  m a d e  i t  n e c e s 
s a r y .  D u r i n g  t h e  p a s t  y e a r  n e w  l i n e s  h a v e  b e e n  l o c a t e d  
a n d  c o n c r e t e  a r c h e s  h a v e  b e e n  c o n s t r u c t e d  n e a r  t h e s e  b r i d g e s ;  
w h e n  t h e  f i l l i n g  h a s  b e e n  c o m p l e t e d  a n d  t h e  n e w  t r a c k  l a i d  
t h e  u s e  o f  t h e s e  b r i d g e s  w i l l  b e  a b a n d o n e d .  T h e  c o s t  o f  
t h e  a r c h e s  h a s  b e e n  $ 6 7 , 7 3 6  2 1  a n d  t h e  e s t i m a t e d  c o s t  o f  
t h e  f i l l i n g  a n d  f i n i s h i n g  t h e  w o r k ,  i n c l u d i n g  t h e  n e w  t r a c k ,  
w i l l  b e  $ 1 6 1 , 6 0 9  8 0 .  I n c r e a s e d  e c o n o m y  i n  m a i n t e n a n c e  
a n d  o p e r a t i o n  a n d  o t h e r  a d v a n t a g e s  w d l l  j u s t i f y  t h e  o u t l a y .

T h e  d e t a i l s  o f  t h e  I m p r o v e m e n t  A c c o u n t  a r e  s h o w n  o n  
p a g e  1 9  o f  p a m p h l e t  r e p o r t .

N E W  LINES.
I n  t h e  l a s t  a n n u a l  r e p o r t  r e f e r e n c e  w a s  m a d e  t o  t h e  p r o 

j e c t e d  l i n e  f r o m  O w e n  t o  L a d y s m i t h  w h i c h  h a d  a l r e a d y  b e e n  
p u t  u n d e r  c o n t r a c t .  T h i s  l i n e  w a s  p r a c t i c a l l y  c o m p l e t e d  
d u r i n g  t h e  l a s t  f i s c a l  y e a r ,  b u t  o p e r a t i o n  d i d  n o t  b e g i n  u n t i l  
A u g u s t  6 t h  1 9 0 6 .

R e f e r e n c e  w a s  a l s o  m a d e  t o  a  s u r v e y  w h i c h  h a d  b e e n  m a d e  
f r o m  L a d y s m i t h  t o  S u p e r i o r  a n d  D u l u t h .  I n  O c t o b e r  a  c o n 
t r a c t  w a s  e n t e r e d  i n t o  f o r  t h e  c o n s t r u c t i o n  o f  t h i s  l i n e .  A t  
t h e  p r e s e n t  t i m e  8 3  p e r  c e n t  o f  t h e  r i g h t  o f  w a y  f r o m  L a d y 
s m i t h  t o  S u p e r i o r  h a s  b e e n  a c q u i r e d  a n d  t h e  b a l a n c e  i s  u n d e r  
c o n d e m n a t i o n ,  a n d  7 6  p e r  c e n t  o f  t h e  l a n d  f o r  t e r m i n a l s  i n  
S u p e r i o r  a n d  D u l u t h  h a s  b e e n  a c q u i r e d  a n d  t h e  b a l a n c e  i s  
u n d e r  c o n d e m n a t i o n .  7 5  p e r  c e n t  o f  t h e  c l e a r i n g ,  5 2  p e r  
c e n t  o f  t h e  g r u b b i n g ,  4 0  p e r  c e n t  o f  t h e  g r a d i n g  a n d  7 0  p e r  
c e n t  o f  t h e  p i l e - d r i v i n g  h a s  b e e n  c o m p l e t e d .

J u s t  p r i o r  t o  t h e  c l o s e  o f  t h e  l a s t  f i s c a l  y e a r  y o u r  c o m p a n y  
a c q u i r e d  b y  d e e d  a l l  o f  t h e  p r o p e r t y  a n d  r i g h t s  o f  t h e  O w e n  
&  N o r t h e r n  R a i l w a y  C o m p a n y  a n d  o f  t h e  L a k e  S u p e r i o r  
&  S o u t h e a s t e r n  R a i l r o a d  C o m p a n y ,  w h i c h  c o m p a n i e s  w e r e  
o r g a n i z e d  t o  b u i l d  t h e  l i n e  f r o m  O w e n ,  t h r o u g h  L a d y s m i t h ,  
t o  S u p e r i o r  a n d  D u l u t h ,  a n d  m a d e  a  m o r t g a g e  o n  t h e s e  
p r o p e r t i e s  c a l l e d  i t s  “ S u p e r i o r  a n d  D u l u t h  D i v i s i o n  a n d  
T e r m i n a l  F i r s t  M o r t g a g e , ”  p r o v i d i n g  f o r  a  p r e s e n t  i s s u e  o f  
$ 7 , 0 0 0 , 0 0 0  o f  b o n d s .  T h i s  m o r t g a g e  p r o v i d e s  f o r  a  s u b s e 
q u e n t  i s s u e  f r o m  t i m e  t o  t i m e ,  u n d e r  c e r t a i n  r e s t r i c t i o n s ,  o f  
$ 1 , 5 0 0 , 0 0 0  a d d i t i o n a l  b o n d s  f o r  t e r m i n a l  a d d i t i o n s  a n d  i m 
p r o v e m e n t s .  T h e  $ 7 , 0 0 0 , 0 0 0  o f  b o n d s  w 7 e r e  o f f e r e d  t o  t h e  
s t o c k h o l d e r s ,  a n d  t h o s e  n o t  s o l d  w e r e  t a k e n  b y  a n  u n d e r 
w r i t i n g  s y n d i c a t e .

T h e  s a l e  o f  b o n d s  t h u s  c r e a t e d  h a s  e n a b l e d  t h e  c o m p a n y  
t o  r e t i r e  a l l  o f  i t s  F i v e - Y e a r  F o u r  a n d  O n e - H a l f  P e r  C e n t  
G o l d  N o t e s  r e f e r r e d  t o  i n  t h e  l a s t  a n n u a l  r e p o r t  a s  h a v i n g  b e e n  
i s s u e d  a n d  t o  p a y  o f f  i t s  c o n s t r u c t i o n  l o a n s  m a d e  o n  t h e  f a i t h  
t h e r e o f .  T h e  c o m p a n y  h a s  p l e d g e d  f r o m  i t s  s u r p l u s  f u n d s  
t o w a r d  t h e  c o s t  o f  t h e  l i n e  f r o m  O w e n  t o  D u l u t h ,  i n c l u d i n g  
t h e  t e r m i n a l s ;  $ 1 , 0 0 0 , 0 0 0 ;  t h i s ,  t o g e t h e r  w i t h  t h e  p r o c e e d s  
o f  t h e  $ 7 , 0 0 0 , 0 0 0  o f  b o n d s  a b o v e  r e f e r r e d  t o ,  c o v e r s  t h e  e s t i 
m a t e d  c o s t  o f  t h e  l i n e ,  w h i c h  i s  1 6 0 3 ^  m i l e s  i n  l e n g t h .  T h e  
p l a n s  c o n t e m p l a t e  f i r s t - c l a s s  t e r m i n a l s  i n  S u p e r i o r  a n d  
D u l u t h  a t  a  c o s t  o f  a b o u t  $ 3 , 0 0 0 , 0 0 0 ,  i n c l u d i n g  t h e  r e a l  
e s t a t e ,  w h i c h  c o m p r i s e s  i n  t h e  t w o  c i t i e s  4 1 3 . 4 5  a c r e s ;  t h e  
s t a t i o n s  i n  b o t h  c i t i e s  b e i n g  v e r y  n e a r  t h e  b u s i n e s s  c e n t e r .  
A l l  o f  t h e  i m p r o v e m e n t s  p r o v i d e d  f o r  a r e  o f  a  m o s t  s u b 
s t a n t i a l  c h a r a c t e r .  T h e  m a x i m u m  g r a d e s  a g a i n s t  s o u t h 
b o u n d  t r a f f i c ,  a f t e r  g e t t i n g  o u t  o f  t h e  L a k e  S u p e r i o r  v a l l e y ,  
s a y ,  2 0  m i l e s  f r o m  D u l u t h ,  a r e  t h r e e - t e n t h s  o f  o n e  p e r  c e n t ;  
t h e  m a x i m u m  a g a i n s t  n o r t h - b o u n d  t r a f f i c  b e i n g  f i v e - t e n t h s  
o f  o n e  p e r  c e n t .  T h e  l i n e  w i l l  b e  l a i d  w i t h  8 5 - p o u n d  s t e e l ,  
a n d  t h e  i m p r o v e m e n t s  i n  t h e  c i t i e s  o f  S u p e r i o r  a n d  D u l u t h  
i n c l u d e  a b o u t  3 1  m i l e s  o f  t r a c k .  T h e  r o u t e  o f  t h i s  n e w  l i n e  
i s  n e a r l y  a l l  t h e  w a y  t h r o u g h  l a n d s  c o v e r e d  b y  a  h e a v y  
g r o w t h  o f  t i m b e r ,  f o r  t h e  p r o d u c t  o f  w h i c h  t h e r e  i s  a  c o n s t a n t 
l y  g r o w i n g  d e m a n d ,  a n d  a s  t h e  t i m b e r  i s  c u t ,  a g r i c u l t u r a l  
d e v e l o p m e n t  w i l l  f o l l o w 7 ,  t h e  s o i l  b e i n g  f i r s t  c l a s s  f o r  t h a t  
p u r p o s e .  T h e  g r o w d h  o f  p o p u l a t i o n  a n d  b u s i n e s s  a t  D u l u t h  
a n d  S u p e r i o r  h a s  b e e n  m o r e  r a p i d  i n  r e c e n t  y e a r s  t h a n  i n  a n y  
o t h e r  l o c a l i t y  o f  t h e  M i d d l e  W e s t .  T h e  e n o r m o u s  r e s o u r c e s  
o f  r a w  m a t e r i a l  a d j a c e n t  t h e r e t o  a n d  t h e  c h e a p  p o w * e r  t o  
c o m e  f r o m  t h e  i m p r o v e m e n t  o f  t h e  e x t e n s i v e  w r a t e r  p o w e r s  
i n  t h e  v i c i n i t y  a r e  c e r t a i n  t o  r e s u l t  i n  a  c o n t i n u e d  r a p i d  
g r o w t h  a n d  t h e  u l t i m a t e  d e v e l o p m e n t  o f  a n  e n o r m o u s  t r a f f i c  
f o r  a  r a i l r o a d  b u i l t  t o  g i v e  t h e  s e r v i c e  o f  w h i c h  t h i s  n e w  l i n e  
i s  c a p a b l e .  I t  i s  e x p e c t e d  t h a t  w h e n  t h e  g r a d e  r e v i s i o n s  

i o n  t h e  e x i s t i n g  l i n e s  s o u t h  o f  O w e n  a r e  c o m p l e t e d ,  a  l a r g e  
i r o n  o r e  t r a f f i c  b e t w e e n  t h e  M i n n e s o t a  d i s t r i c t s  a n d  C h i c a g o ,  
a l l  o f  w h i c h  n o w 7 m o v e s  b y  w a t e r  ,  m a y  b e  d i v e r t e d  t o  t h i s  l i n e .

T o  m a k e  p e r m a n e n t  p r o v i s i o n  f o r  h a n d l i n g  t h e  c o m p a n y ’ s  
b u s i n e s s  i n  t h e  c i t y  o f  M i l w a u k e e ,  p l a n s  h a v e  b e e n  u n d e r  
c o n s i d e r a t i o n  f o r  s o m e  y e a r s .  D u r i n g  t h e  l a s t  f i s c a l  y e a r  r e a l  
e s t a t e  t o  t h e  v a l u e  o f  a b o u t ,  h a l f  a  m i l l i o n  d o l l a r s  w a s  a c 
q u i r e d  i n  c o n n e c t i o n  w i t h  s u c h  p l a n s .  A n o t h e r  r a i l r o a d  c o m 
p a n y  i s  s e e k i n g  t o  c o n d e m n  a  p o r t i o n  o f  t h i s  p r o p e r t y ,  a n d  
f o r  t h i s  a n d  o t h e r  r e a s o n s  o u r  p l a n s  i n  r e f e r e n c e  t o  t h e  M i l 
w a u k e e  t e r m i n a l  a r e  i n  a b e y a n c e .  T h e  p r o p e r t y  i n  q u e s t i o n  
i s  w e l l  l o c a t e d  a n d  w ya s  a c q u i r e d  a t  r e a s o n a b l e  c o s t .

S t a t e m e n t s  a n d  s t a t i s t i c s  r e l a t i n g  t o  t h e  b u s i n e s s  o f  t h e  
c o m p a n y ,  a s  w e l l  a s  a  b a l a n c e  s h e e t  s h o w i n g  t h e  c o n d i t i o n  
o f  t h e  c o m p a n y  a t  t h e  e n d  o f  t h e  y e a r ,  w i l l  b e  f o u n d  a t t a c h e d .  
R e f e r e n c e  i s  m a d e  t o  t h e s e  f o r  m o r e  p a r t i c u l a r  i n f o r m a t i o n .

B y  o r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s .
H .  F .  W H I T C O M B ,  P res id en t.

M i l w a u k e e ,  S e p t e m b e r  2 9  1 9 0 6 .  _  ;
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F r id a y  N ig h i, O ct.  1 9  1 9 0 6 .

G e n e r a l l y  s t e a d } '  p r i c e s  a n d  c o n t i n u e d  a c t i v i t y  i n  b u s i n e s s  
h a v e  b e e n  t h e  l e a d i n g  f e a t u r e s  d u r i n g  t h e  w e e k ,  d i s t u r b e d  
o n l y  i n  s o m e  m e a s u r e  a t  t h e  c l o s e  b y  a n  i n c r e a s e  i n  t h e  
B a n k  o f  E n g l a n d  r a t e  o f  d i s c o u n t  t o  t h e  h i g h e s t  p o i n t  
r e a c h e d  i n  m a n y  y e a r s .  T h i s  a f f e c t e d  s p e c u l a t i o n  r a t h e r  
t h a n  l e g i t i m a t e  t r a d e ,  h o w e v e r ,  a n d  t h e  f e e l i n g ,  t a k i n g  t h e  
c o u n t r y  o v e r ,  i s  s t i l l  c o n f i d e n t .

L A R D  o n  t h e  s p o t  h a s  b e e n  q u i e t  b u t  s t r o n g ,  o w i n g  t o  
a  f i r m  m a r k e t  f o r  f u t u r e s  a t  t h e  W e s t ,  s t r e n g t h  a n d  l i g h t  
r e c e i p t s  o f  l i v e  h o g s  a n d  s m a l l  o f f e r i n g s  o f  p r o d u c t .  C i t y  i s  
q u o t e d  a t  9 @ 9 . 2 5 c .  a n d  W e s t e r n  9 . 5 0 ® 9 . 7 0 e .  R e f i n e d  
l a r d  h a s  a d v a n c e d ,  o w i n g  t o  l i g h t  o f f e r i n g s  a n d  t h e  s t r e n g t h  
o f  t h e  l i v e - h o g  m a r k e t ,  d u e  p a r t l y  t o  r e p o r t s  o f  h o g  c h o l e r a .  
T r a d i n g  a t  t h e  a d v a n c e  h a s  b e e n  d u l l .  R e f i n e d  C o n t i n e n t  
1 0 c . ,  S o u t h  A m e r i c a  1 0 . 7 5 c .  a n d  B r a z i l  i n  k e g s  1 1 . 7 5 c .  L a r d  

f u t u r e s  a t  t h e  W e s t  h a v e  b e e n  f i r m ,  w i t h  t h e  s p e c u l a t i o n  
a c t i v e  a t  t i m e s .  R e p o r t s  o f  h o g  c h o l e r a  h a s  c a u s e d  c o n 
s i d e r a b l e  n e r v o u s n e s s  a m o n g  d e a l e r s  a n d  s h o r t s .  C o m 
m i s s i o n  h o u s e s  h a v e  b e e n  b u y i n g  o f  l a t e .

D A ILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. M on. Tues. Wed. Thurs. Fri.

October delivery...........9.35 9.50 9.45 9 .3 7 ^  9.37H  9.45
December delivery.........8.35 8.45 8.40 8.30 8 .32Li 8.40
January delivery_______ S.17,4 S.27J-4 8.20 S .12 8.15 S.22J^

P O R K  o n  t h e  s p o t  h a s  b e e n  q u i e t ,  w i t h  n a r r o w  c h a n g e s  
i n  p r i c e s .  N e w  m e s s  i s  q u o t e d  a t  $ 1 8 © S 1 8  5 0 ,  c l e a r  § 1 6  5 0  
@  S I S  5 0  a n d  f a m i l y  S 1 9 @ S 1 9  5 0 .  C u t  m e a t s  h a v e  r u l e d  

f i r m ,  w i t h  o f f e r i n g s  l i g h t  a n d  t r a d e  q u i e t ;  p i c k l e d  s h o u l d e r s  
8 @ S t £ c . ;  p i c k l e d  h a m s ,  1 2 c ;  p i c k l e d  b e l l i e s ,  1 4 @ 1 0  l b s . ,  
1 0 J ^ @ 1 2 c .  B e e f  h a s  b e e n  d u l l ,  b u t  s o m e  g r a d e s  h a v e  a d 

v a n c e d  o r .  t h e  l i g h t n e s s  o f  s u p p l i e s  a n d  o f f e r i n g s ;  m e s s  $ 8 @  
S S  5 0 ;  p a c k e t  S 1 0 @ S 1 0  5 0 ;  f a m i l y  $ 1 2 @ $ 1 2  5 0 ;  e x t r a  I n d i a  
m e s s  $ 1 6  5 0 @ $ 1 7 .  T a l l o w  h a s  b e e n  q u i e t  a n d  f i r m ;  C i t y  
o % c .  S t e a r i n e s  h a v e  b e e n  d u l l  a n d  s t e a d y ;  o l e o  9 3 ^ c . ;  l a r d  
1 0 }4 c .  B u t t e r  h a s  b e e n  i n  g o o d  d e m a n d  a n d  f i r m e r .  

C r e a m e r y  e x t r a s  2 7 c .  C h e e s e  h a s  b e e n  f a i r l y  a c t i v e  a n d  
s t e a d y ;  S t a t e  f a c t o r y ,  f a n c y ,  l 3 J ^ c .  E g g s  h a v e  b e e n  q u i e t  
a n d  f i r m ;  W e s t e r n  f i r s t s  2 5 c .

O I L . — C o t t o n s e e d  h a s  a d v a n c e d ,  o w i n g  t o  t h e  s c a r c i t y  o f  
s p o t  o i l ,  t h e  s t r e n g t h  o f  t h e  c o t t o n  m a r k e t  a n d  s p e c u l a t i v e  
b u y i n g ,  p r i n c i p a l l y  t o  c o v e r  s h o r t s .  P r i m e  y e l l o w ,  s u m m e r  
o r  w i n t e r ,  4 7 c .  L i n s e e d  h a s  b e e n  s t r o n g  b u t  n o t  q u o t a b l y  
c h a n g e d ;  t h e  f i r m  t o n e  i s  d u e  p a r t l y  t o  a n  a d v a n c e  i n  t h e  
p r i c e  o f  s e e d  a n d  t o  l i g h t  s u p p l i e s ;  c i t y ,  r a w ,  A m e r i c a n  s e e d ,  
3 8 @ 3 9 c . ;  b o i l e d  3 9 @ 4 0 c ;  r a w  6 8 c .  L a r d  h a s  b e e n  s t r o n g e r ,  
w i t h  a n  i n c r e a s e d  d e m a n d ;  p r i m e  7 2 @ 7 3 c .  O l i v e  h a s  b e e n  
q u i e t  a n d  s t e a d y ;  y e l l o w  5 7 @ 6 0 c . ;  g r e e n  5 6 @ 5 8 c .  C o c o a -  
n u t  h a s  b e e n  q u i e t  b u t  s t r o n g e r  o n  t h e  s h o r t a g e  i n  s u p p l i e s ;  
C o c h i n  9 h £ @ 9 } ^ c . ;  C e y l o n  S J ^ c .  P e a n u t  h a s  b e e n  q u i e t  
a n d  s t e a d y ;  w h i t e  5 5 @ 6 5 c .  C o d  h a s  b e e n  q u i e t  a n d  f i r m ;  
d o m e s t i c  3 5 ®  3 6 c . ;  N e w f o u n d l a n d  3 8 ®  4 0 c .

C O F F E E  o n  t h e  s p o t  h a s  b e e n  d u l l  a n d  e a s y ;  R i o  N o .  7  
8 ® 8 J 4 j c ;  S a n t o s  N o .  4  8 ^ c .  W e s t  I n d i a  g r o w t h s  h a v e  b e e n  
d u l l j a n d  s t e a d y ;  f a i r  t o  g o o d  C u c u t a  9 @ 9 j ^ c .  T h e  m a r k e t  
f o r  c o n t r a c t s  h a s  s h o w n  o n l y  s l i g h t  c h a n g e s  d u r i n g  t h e  w e e k .  
T h e  t r a d i n g  h a s  b e e n  o n  a  v e r y  r e s t r i c t e d  s c a l e  a n d  d e v o i d  o f  
s t r i k i n g  f e a t u r e s .  T h e  g e n e r a l i t y  o f  t h e  t r a d e  a r e  d i s p o s e d  
t o  h o l d  a l o o f  f o r  f u r t h e r  d e v e l o p m e n t s .

T h e  c l o s i n g  p r i c e s  w e r e  a s  f o l l o w s :
October_________ 6 .35c.! February_________ 6.50c. | June________________6.75c
November _____ 6.35c. M arch____________6.55c. I Ju ly________________6.80c
December_______ 6.40c.; A p ril_____________6 .60c .! August_____________ 6.85c,
January_________ 6.45c.|M ay______________ 6.70c. I September------------ 6.90c

S U G A R . — R a w  h a s  r u l e d  s t e a d y ,  w i t h  t r a d e  q u i e t .  C e n 
t r i f u g a l ,  9 6 - d e g r e e s  t e s t ,  4 c . ;  m u s c o v a d o ,  8 9 - d e g r e e s  t e s t ,  
3 1 m o l a s s e s ,  8 9 - d e g r e e s  t e s t ,  3 ^ c .  R e f i n e d  h a s  b e e n  d u l l  
a n d  e a s y ;  w i t h d r a w a l s  h a v e  b e e n  l i g h t ;  g r a n u l a t e d  4 . 7 0 c .  
T e a s  h a v e  b e e n  q u i e t  a n d  e a s i e r ,  o w i n g  m a i n l y  t o  t h e  p o o r  
q u a l i t y  o f  a r r i v a l s  o f  t h e  s e c o n d  c r o p  o f  J a p a n .  S p i c e s  h a v e  
b e e n  d u l l  a n d  s t e a d y .  H o p s  h a v e  b e e n  s t e a d y ,  w i t h  t r a d e  
f a i r l y  a c t i v e ,  p r i n c i p a l l y  f o r  e x p o r t .

T O B A C C O  h a s  b e e n  a c t i v e  a n d  f i r m .  P a c k e r s  i n  m a n y  
c a s e s  r e p o r t  a n  u n p r e c e d e n t e d l y  l a r g e  v o l u m e  o f  b u s i n e s s ,  
d u e  t o  t h e  f a c t  t h a t  s u p p l i e s  h e l d  b y  m a n y  m a n u f a c t u r e r s  
h a d  f a l l e n  t o  a n  u n u s u a l l y  l o w  p o i n t .  P e n n s y l v a n i a  b r o a d -  
l e a f  h a s  b e e n  p a r t i c u l a r l y  a c t i v e ,  a n d  t h e  i n d i c a t i o n s  p o i n t  
t o  a n  e a r l y  d e p l e t i o n  o f  s t o c k s .  T h e  c o n s u m p t i o n  o f  t o b a c c o ,  
p a r t i c u l a r l y  o f  c i g a r s ,  c o n t i n u e s  t o  i n c r e a s e .  H a v a n a  h a s  
b e e n  s t r o n g .

P E T R O L E U M  h a s  b e e n  f i r m ,  w i t h  a  g o o d  d e m a n d .  R e 
f i n e d ,  b a r r e l s ,  7 . 5 0 c . ;  b u l k  4 . 4 0 c . ;  c a s e s  1 0 c .  N a p h t h a  h a s  
b e e n  a c t i v e  a n d  f i r m ;  7 3  t o  7 6  d e g r e e s  1 8 c .  i n  l f J O - g a l l o n  
d r u m s .  G a s o l i n e  h a s  b e e n  f i r m  w i t h  t r a d e  b r i s k .  T h e  
l o c a l  d e p a r t m e n t  o f  t h e  S t a n d a r d  O i l  C o .  h a s  a n n o u n c e d  t h a t  
t h e  p r o d u c t i o n  a n d  s a l e  o f  8 8  a n d  9 0  d e g r e e s  g a s o l i n e  h a s  
b e e n  d i s c o n t i n u e d  a n d  t h a t  o n l y  8 6  d e g r e e s  w i l l  b e  o f f e r e d  
f o r  g a s - e n g i n e  c o n s u m p t i o n .  G a s o l i n e ,  e x p o r t ,  8 9  d e g r e e s ,  
2 1 c .  i n  1 0 0 - g a l l o n  d r u m s ,  s p i r i t s  o f  t u r p e n t i n e  h a s  b e e n  
a c t i v e  a n d  f i r m e r  a t  6 9 3 ^ ®  7 0 c .  R o s i n  h a s  b e e n  f a i r l y  a c t i v e  
a n d  e a s i e r ;  c o m m o n  t o  g o o d  s t r a i n e d  $ 1  1 5 .

C O P P E R  h a s  b e e n  q u i e t  b u t  f i r m ;  l a k e  2 2 J ^ @ 2 3 c . ;  e l e c 
t r o l y t i c  2 2 5T ' @ 2 2 % c .  L e a d  h a s  b e e n  d u l l  a n d  e a s y  a t  5 . 9 0 ®  
5 . 9 5 c .  S p e l t e r  h a s  b e e n  f a i r l y  a c t i v e  a n d  f i r m e r  a t  6 . 2 5 c .  
T i n  h a s  b e e n  f i r m  w i t h  a  f a i r  d e m a n d ;  S t r a i t s  A S J - g C .  I r o n  
h a s  b e e n  a c t i v e  a n d  s t r o n g ;  N o .  1  N o r t h e r n  $ 2 2 @ $ 2 3 ;  N o .  2  
S o u t h e r n  $ 2 1 ® $ 2 2 .

C O T T O N .
F r id a y  F light, O ctober  1 9  1 9 0 6 .

T H E  M O V E M E N T  O F  T H E  C R O P  a s  i n d i c a t e d  b y  o u r  
t e l e g r a m s  f r o m  t h e i S o u t h  t o - n i g h t  i s  g i v e n  b e l o w .  F o r  
t h e  w e e k  { e n d i n g  , t h i s j e v e n i n g  t h e  t o t a l  r e c e i p t s  h a v e  r e a c h e d  
3 7 1 , 6 5 8  b a l e s ,  j a g a i n s t .  3 4 5 , 0 6 2  b a l e s  l a s t  w e e k  a n d  3 1 2 , 4 3 7  
b a l e s  t h e  p r e v i o u s  j w e e k ,  f m a k i n g  t h e  t o t a l  r e c e i p t s  s i n c e  
t h e  1 s t  o f  S e p t e m b e r  1 9 0 6  1 , 7 0 3 , 7 3 3  b a l e s ,  a g a i n s t  1 , 9 3 5 , 3 0 3  
b a l e s  f o r  t h e  s a m e  p e r i o d  o f  1 9 0 5 ,  s h o w i n g  a  d e c r e a s e  
s i n c e  S e p t .  1  1 9 0 6  o f  2 3 1 , 5 7 0  b a l e s .

Receipts at— Sat. M on. Tues. Wed. Thurs. F r i ., Total.
Galveston______ 22,925 26,401 42,808 14,599 24,603 19,564 150,900
Port Arthur/____ ____ ____
Corpus Chrlstl,&c ___ 447 447
New Orleans____ 5,233 15,697 15,593 8,416 11 .706 6,297 62,942
Mobile__________ 2,087 1,549 1,373 2,358 1,045 421 8,833
Pensacola______
Jacksonville, &c. 25 25
Savannah.........._ 9,4 i 4 11,919 18,275 11,742 11,217 11 ,161 73,728
Brunswick_____ 5,873 5,873
Charleston_____ 1,926 1,236 1,779 1,783 605 1,767 9,096
Georgetown____ 25 25
W ilm ington____ 13,278 6,707 2,427 2,077 4.097 3,382 31,968
Norfolk_________ 3,819 4,812 5,795 4,179 3,522 4,745 26,872
N'port News, &c. 123 123
New York______
B o s to n ,.............. ” 16

— — - - - - ~ 7 .......... 17
629Baltimore______ 629

Philadelphia___ 50 30 — 100 — . . . . . 180
Totals this week. 58,742 68,351 88,050 45,254 56,827 54,434 371,658

T h e  f o l l o w i n g  s h o w s  t h e  w e e k ’ s  t o t a l  r e c e i p t s ,  t h e  t o t a l  
s i n c e  S e p t .  1  1 9 0 6 ,  a n d  t h e  s t o c k s  t o - n i g h t ,  c o m p a r e d  w i t h  
l a s t  y e a r :

Receipts to 
Oct. 19.

1906. 1905. Stock.

This
week.

Since Sep 
1 1906.

This
week.

Since Sep  
1 1905. 1906. 1905.

Galveston________ 150,900 753,314 124,890 730,454 241,030 206,856
Port Arthur____ 6,083 6,526 6,526
Corpus Christ!,&c 447 4,832 401 4,254
New Orleans____ 62,942 263,852 44,384 156,145 120,937 109,025
Mobile___________ 8,833 38,266 11,487 67,049 28,177 47,163
Pensacola________ 3.149 15,248
Jacksonville, &c. 25 228 297 1,859
Savannah________ 73,728 369,620 71,935 525,635 112,734 173,734
Brunswick!_____ 5,873 18,638 8,183 27,886 10,249 15.901
Charleston! . . 9,096 51,055 7,942 81,292 16,220 39,700
Georgetown_____ 25 78 100 101
Wilmington____ 31,968 107,776 14,706 125,978 35,244 19,310
Norfolk.. _____ 26,872 82,952 29,240 182,845 28.S47 58,111
Newport News,&c 123 1,082 197 1,091
New York . . . 482 87,988 233,006
Boston . .  _____ 17 61 499 5,389 1,695 3,605
Baltimore________ 629 2,147 1,041 2,364 2,922 2,032
Philadelphia____ 180 600 91 705 4,307 5,422

T ota l.. _______ 371,658 1,703,733 321,919 1,935,303 690,350 913,865

I n  o r d e r  t h a t  c o m p a r i s o n  m a y  b e  m a d e  w i t h  o t h e r  y e a r s ,  
w e  g i v e  b e l o w  t h e  t o t a l s  a t  l e a d i n g  p o r t s  f o r  s i x  s e a s o n s :

Receipts at— 1906. 1905. 1904. 1903. 1902. 1901.

Galveston,&c. 151,347 131,817 112,302 104,956 98,856 121,518
New Orleans. 62,942 44,384 95,632 67,364 91,803 108,989
Mobile______ 8,833 11,487 13,045 14,105 9,878 13,987
Savannah ___ 73,728 71,935 81,526 71,818 49,828 71,549
Charleston.&c 9,121 8,042 11,791 7,773 9,091 15,373
Wllmlng’n ,&c 31,968 14,706 27,095 23,784 16,366 21 ,625
Norfolk____ 26,872 29,240 35,460 21,740 25,264 36,019
N'port N ., &e. 123 197 468 138 629 590
All others____ 6,724 10,111 16,320 12,602 12,164 30,797

Total this wk. 371,658 321,919 393,639 324,280 313,879 420,447

Since Sept. 1 . 1,703,733 1,935,303 2,250,891 1,580,629 1,952,245 1,650,822

T h e  e x p o r t s  f o r  t h e  w e e k  e n d i n g  t h i s  e v e n i n g  r e a c h  a  
t o t a l  o f  2 2 4 , 9 6 7 b a l e s ,  o f  w h i c h  1 2 5 , 3 6 3  w e r e  t o  G r e a t  B r i t a i n ,  

: 6 , 9 5 2  t o  F r a n c e  a n d  9 2 , 5 5 2  t o  t h e  r e s t  o f  t h e  C o n t i n e n t .  
B e l o w  a r e  t h e  e x p o r t s  f o r  t h e  w e e k  a n d  s i n c e  S e p t .  1  1 9 0 6 :

Exports

Week ending Oct. 19 1906. 
Exported to—

From Sept. 1 1906 to Oct. 19 1906. 
Exported to—

pom— Great Conti- Great Conti-
Britain. Fr’ncc nent. Total. Britain. France. nent. I Total.

Galveston___ 43,085 5,331 16,048 64,464 241,189 67,232 172,201 4S0.622
0,083 6.083

Corp Christl.&c 
New Orleans..

.
675 675

22,101 23,653 45,754 59.345 30.969 52,471 142,785
Mobile______ 3.847

3,049
] .0461 4.893

Pensacola____
Femandlna__ ......... ......... 300 5001 3,849

Savannah ___ 6.953 31,484 38.437 31,095 6.146 114,162 151,403
Brunswick___
Charleston___ ......... . . . . ......... ......... 7,521 ......... .............| 7.521

Wilmington__ 24.127 14.208 38.335 34,471
1.368

38,108 72.579
760 2.128

Newport News 
New York___ 18,781 1.621 4.306 24,708 57,488 4,692 47,146 109,320
Boston ........... 6,050 104 0.154 10,634 _____ 2,170 21,810
Baltimore___ 1.909 2,299 4,208 13,181 13,582 26,703
Philadelphia . . 2.357 — ......... 2.357 8,587 ......... .............! 8,587

5.328 5.328
Seattle ........... 300 300 _____ 1.729 1.720
Tacoma ........... 250 250 _______ _____ 1,302 1.302
Portland. Ore. ......... — ......... !•»_____ ............. ......... .............i .............
Detroit_______ — — — —

Total______ 125,363 6.952 92,552 224.967 480.775 109,339 457.209 1,047.383

Total 1905___ 99,885 53.788 112,654 200,327 428,094 161,485 534.658 1.124,837

I n  a d d i t i o n  t o  a b o v e  e x p o r t s ,  o u r  t e l e g r a m s  t o - n i g h t  a l s o  
v e  u s  t h e  f o l l o w i n g  a m o u n t s  o f  c o t t o n  o n  s h i p b o a r d ,  n o t  
o a r e d ,  a t  t h e  p o r t s  n a m e d .  W e  a d d  s i m i l a r  f i g u r e s  f o r  
e w  Y o r k .
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On Shipboard, N ot Cleared for— FUTURES.—High, low and closing prices at New York:
Great Ger- Other JOuSlr Leaving Co Jb. *aj >  C

Oct. 19 at—- Britain. France. m any. Foreign wise. Total. slock. Q  u,. .̂ f-. ^  ^  ^ 5 C T* ^ O p o  05 ^ r* m-. *,
N ew  O rlean s _ 8 ,9 7 8 7 ,735 14 ,5 9 0 2 3 ,445 93 54 ,841 6 6 ,0 9 6 o  g  | 0 = S c ;  j G ~ \ C ;  j C £ T » s £ 1 c  r. 1 ° 2 1 f 2 I o  £  1
G a l v e s t o n ____ 65,221 20 ,5 2 6 19 ,300 14 ,414 4 ,2 5 5 1 2 3 ,7 1 6 11 7 ,3 1 4 | —jq '—fi. Srcrq sr« 7T7C | ©70 ©7= r"/o ~ /o ZTTq
S a v a n n a h 8 ,0 52 5 ,4 00 1 6 ,300 4 ,6 0 0 3 ,2 00 3 8 ,1 5 2 7 4 ,5 8 2 <na <j° . °  i? ® # 5 n a d?® T-. ® TO ° iq °  n ° TO C
C h a r l e s t o n ___ 2 ,5 0 0 2 ,5 00 1 3 ,720 MM HT1 1-* l— M4 1 >— «-i h- >— Mi M-
M o b i l e _______ 4 ,5 0 0 600 400 300 5 ,8 0 0 22 ,3 7 7 1 !  I I  ^  1 Ml *-* Ml | M* M H | M* © M* © Ml Ml *-*o Co 'N o r fo lk  . „ 1 ,100 2 1 ,392 2 2 ,492 6 ,3 5 5 bl'J ty5 ttftO tc tC *—* >—1 o © ©Oc © © ©  ©
N ew  Y o r k ____ 4 ,000 800 2 ,2 00 4 ,3 0 0 11 ,300 7 6 ,6 8 8 Mi © ~ C5 05
O th er  p o r t s ___ , 1 2 ,000 1 ,000 18 ,000 3 ,0 0 0 — 3 4 ,0 0 0 2 0 ,4 1 7 1®  1 ®  1®  1 ©  1 ®  1© 1 © 1 © J^© 1 © ! © L S  j

T o ta l  1 9 0 6 . . 103,351 36 061 7 0 ,7 9 0 5 0 ,859 3 1 ,740 29 2 ,80 1 3 9 7 ,5 4 9
T o ta l  1 9 0 5 . _ 4 7 ,5 0 8 13 ,006 4 5 ,3 5 2 2 0 ,9 6 4 5 5 ,959 18 2 ,78 9 7 3 1 ,0 7 6 IJM *vj ( -1 © © © © -4
T o ta l  1 9 0 4 .7 7 2 ,1 9 4 5 8 ,5 8 9 7 9 ,414 5 3 ,4 4 5 10 ,991 2 7 4 ,63 3 4 1 7 ,7 7 6 I I  I I  s i  s |  z z  z | ZZ £ £ z z ZZ MM

Speculation in cotton futures during the week has been 
somewhat less active, and the net changes in prices for the 
week are moderate, though of late they have shown some
thing of a downward drift. This was due largely to better 
weather and increasing receipts, not only at the ports but 
at the interior towns. Then, again, there has been heavy 
liquidation of long cotton both here and in Liverpool. New 
Orleans and the South have sold to some extent, and bulls 
have been less disposed to take the aggressive. The tem
peratures have been higher and over most of the belt less 
rain has fallen, though at times the precipitation in Georgia 
and the Carolinas has been rather heavy. There has been 
less pressure, however, to cover shorts after the recent heavy 
liquidation on that side of the market. The outside public, 
moreover, has taken little part in the speculation, and with 
an increasing crop movement and some favorable crop ad
vices from Texas, to say nothing of reports that the recent 
damage by storms and frosts has been considerably exagger
ated, the trend of prices has been towards a lower basis. 
Yet the fear of frost has tended to prevent any marked de
cline, to say nothing of the fact that the ginners’ report to 
be issued on October 25 is generally expected to be of a some
what bullish tenor. Then, too, the dry goods reports are 
in the main favorable, and a large crop is necessary, it is 
contended, to meet the demands of a large world’s consump
tion. To-day prices gave way, owing mainly to a decline 
in Liverpool, an increase in the Bank of England rate of dis
count to 6% , increasing receipts and generally favorable 
weather. Apprehensions that another storm was to strike 
the Gulf coast were not realized. Liverpool, the South and 
room traders sold and prominent bear interests are under
stood to have increased their obligations on that side of the 
market. Alexandria was selling in Liverpool and wire 
houses were heavy sellers here. The estimated receipts at 
Houston, Galveston and New Orleans to-morrow were large. 
The outside public still holds aloof from the speculation. 
Spot cotton has been quiet during the week, closing at a 
decline of 20 points. Middling uplands, 11c.

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows:
F air ____________c. 1.30 on
S trict m id. fa ir 1.13 on
M iddling fa ir_____ 0.96 on
B arely m id. fa i r . .  0.79 on

M iddling tinged_c. 0.12  oft 
S trict low m id. ting 0.34 oft 
L ow  m id. t in g e d .. 0.50 off 
S trict g 'd  ord . ting 0.84 oil

S trict low  m id - .c .  0 14 oft
Fully low m id____ 0.26 ofi
L ow  m idd ling____ 0.38 oft
B arely low  m id ___0.55 oft

Strict good  m id___0 .62  on|Strict good  o rd ____0.72 oft| Fully  m id. stained 0.42 oil
'M iddlin g s ta in e d .. 0 .50  off 
B arely  m id. stained 0.78 off 
S trict low  m . stain 1.06 oft 
F ully  1. m . stained 1.28 off 
L ow  m id. sta ined . 1.50 oft

Fully  good  m id___ 0.53 on) Fully  good  o rd ____0.86 off
G ood m iddling___ 0.44 on G ood ord in ary____1.00 oft
B arely good m id . .  0.33 on I S trict g ’d  m id. tgd. 0 .30 on 
S trict m id d lin g .. .  0.22 on G ood  m id. t in ged . E ven 
M id d lin g ................. Basis (S trict  m id. t in ged . 0 06 oft

On this basis the official prices for a few of the grades for 
the past week would be as follows:

U P L A N D S . Sat. M on. T ues. W e d . Thurs. Fri.

G o o d  O r d in a r y . ........... .......... 1 0 .30 1 0 .40 10 .25 10 .25 1 0 .25 1 0 .oO
L o w  M id d lin g ........................... 1 0 .92 1 1 . 0 2 10 .87 1 0 .87 1 0 .87 10 .62
M id d l in g _______  __________ 11.30 1 1.40 11.25 11.25 11.25 1 1 .0 0
G o o d  M id d l in g _____________ 1 1 .74 1 1 .8 4 11 .69 11 .69 11 .69 1 1 .4 4
M id d lin g  F a ir .  ................ .. 1 2 .2 6 1 2 .36 1 2 . 2 1 1 2 . 2 1 1 2 . 2 1 1 1 .0 6

G U L F .
G o o d  O r d i n a r y . . ................ .. 10 .55 1 0 .65 10 .50 10 .50 1 0 .5 0 1 0 .25
L o w  M id d lin g _______________ 1 1 .1 7 11 .27 1 1 . 1 2 1 1 . 1 2 1 1 . 1 2 10 .87
M id d l in g ____________________ 11.55 11.65 1 1 .50 11.50 1 1.50 1 1.25
G o o d  M id d l in g _____________ 1 1 .99 12 .09 1 1 .94 11 .94 1 1 .9 4 1 1 .6 9
M id d lin g  F a i r . . ........... .......... 12 .51 12 .61 1 2 .46 1 2 .46 1 2 .46 1 2 . 2 1

S T A I N E D .
L o w  M id d lin g ______________ 9 .8 0 9 .9 0 9 .7 5 9 .7 5 9 .7 5 9 .5 0
M id d l in g ____________________ 1 0 .8 0 1 0 .90 1 0 .75 10 .75 1 0 .75 1 0 .5 0
S tr ic t  L o w  M id . T in g e d ___ 1 0 .96 1 1 .0 6 10.91 10 .91 10 .91 10.66
G o o d  M id d lin g  T in g e d ____ 1 1 .30 1 1 .4 0 1 1 .25 11 .25 1 1 .25 1 1 .0 0

The quotations 
October 19 for each

1898 
1897 
1896 
1895 
1894 
1893 
1892 
1891

for middling upland at New York on 
of the past 32 years have been as follows:

1 9 0 6 _ . c _ l l .0 0
1 9 0 5 _____1 0 .25
1 9 0 4 _____1 0 .25
1 9 0 3 _____
1 9 0 2 _____
1 9 0 1 _____
1 9 0 0 _____
1 8 9 9 _____

9 .7 0
8 .7 0  
8 .5 0  
9 .7 5
7 %

_C_ 5 7-16 
. . .  6 3-16 
. . .  7 15-16 
- - -  9 H  
. . . .  5 15-16 
. . .  8 9-16 
. . .  8  H  

____8 5-16

1 8 9 0 ._ c .1 0 M
1 8 8 9 _____10 9 -16
1 8 8 8 _____9 M
1 8 8 7 _______ 9 9 -16
1 8 8 6 _____  9 5 -16
1 8 8 5 _______ 9 13 -16
1 8 8 4 _______ 9 15 -16
1 8 8 3 _____ 10 9-16

1 8 8 2 . - c . i l  1-16
1 8 8 1 _____ 1 1  M
1 8 8 0 ___________ 11 3 -16
1 8 7 9 ------- 10 M
1 8 7 8 _____ 10
1 8 7 7 ___________ 11 5-16
1 8 7 6 _____ 10 %
1 8 7 5 _____ 14 M

MARKET AND SALES AT NEW YORK.

Spot M arket 
Closed.

Futures
M arket
Closed.

Sales of Spot and Contract.

Export
Con-

sum'n.
C on
tract. Total.

S a t u r d a y . .
M o n d a y ___
T u e s d a y  
W e d n e s d a y  
T h u rs d a y  .  
F r id a y _____
. • p.

Q u ie t , 10 p ts . a d v _ _  
Q u ie t , 10 p ts . a d v . -  
Q u ie t , 15 p ts . d e c . .
D u ll .  ________________
D u l l . .  _____________
Q u ie t , 25 p ts . d e c . .

S te a d y _______
B a re ly  s te a d y
S te a d y _______
S te a d y _______
S te a d y _______
S te a d y -----------

—
_____

'3 0 0

‘ 566
600

‘ 300

‘ 500
600

— 1 ,4 00 1 ,4 00
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only.

October 19—  1 9 06 .
S o tc k  a t  L i v e r p o o l _________ b a le s .  2 3 9 ,0 0 0
S to c k  a t L o n d o n __________________  1 6 ,000
S to c k  a t  M a n c h e s te r ______________  2 2 ,0 0 0

T o ta l  G rea t B r ita in  s t o c k ______  2 7 7 ,0 0 0
S to c k  a t  H a m b u r g _________________  2 2 ,6 0 0
S to c k  a t  B r e m e n __________________  3 8 ,0 0 0
S to c k  a t  A n t w e r p _________________  _________
S to c k  a t  H a v r e ______________________ 2 6 ,0 0 0
S to c k  a t M a rse illes_________________  4 ,0 0 0
S to c k  a t  B a r c e lo n a ______ _________  4 ,0 0 0
S to c k  a t  G e n o a ______________________ 1 5 ,0 0 0
S to c k  a t  T r i e s t e __________ _________  1 ,0 00

1 9 05 .
6 2 4 .0 0 0

2 4 .0 0 0
3 2 .0 0 0

6 8 0 .0 0 0
1 7 .000  

1 9 0 ,0 0 0

5 3 .0 0 0
3 .0 0 0
7 .0 0 0

14 .0 0 0
3 .0 0 0

1 9 0 4 .
2 5 2 .0 0 0

1 5 .000
1 0 . 0 0 0

2 7 7 .0 0 0
3 3 .0 0 0
8 3 .0 0 0

4 .0 0 0
4 0 .0 0 0

3 .0 0 0
5 .0 0 0

1 7 .0 0 0
9 .0 0 0

1 9 0 3 .
1 3 3 ,0 0 0

18 ,0 0 0
1 0 ,5 8 7

1 6 1 ,5 8 7
3 3 .0 0 0
8 2 .0 0 0

5 .0 0 0  
5 2 ,0 0 0

2 . 0 0 0  
6 , 0 0 0
9 .0 0 0
8 . 0 0 0

T o ta l  C o n t in e n ta l s t o c k s _ 1 1 0 ,0 0 0  2 8 7 ,0 0 0  1 9 4 ,0 0 0  1 9 7 ,0 0 0

T o ta l  E u ro p e a n  s t o c k s___  3 8 7 ,0 0 0  9 6 7 ,0 0 0  4 7 1 ,0 0 0  3 5 8 ,5 8 7
In d ia  c o t t o n  a floa t  fo r  E u r o p e ___  5 3 ,0 0 0  8 2 ,0 0 0  8 ,0 0 0  2 8 ,0 0 0
A m e r ica n  c o t t o n  a floa t  fo r  E u r o p e  6 1 1 ,6 2 5  5 9 6 .0 0 0  7 3 9 ,0 0 0  6 3 4 ,0 0 0
E g y p t , B ra zil, & c ., a floa t  fo r  E ’p e  5 4 ,0 0 0  4 8 ,0 0 0  3 2 ,0 0 0  3 8 ,0 0 0
S to c k  in  A le x a n d r ia , E g y p t ______  8 8 ,0 0 0  7 0 ,0 0 0  9 0 ,0 0 0  6 7 ,0 0 0
S to c k  in  B o m b a y , In d ia  ..................  4 1 6 ,0 0 0  4 1 5 ,0 0 0  2 0 5 ,0 0 0  1 9 9 ,0 0 0
S to c k  in  U . S . p o r t s - ..........................  6 9 0 ,3 5 0  9 1 3 ,8 6 5  6 9 2 ,4 0 9  5 2 6 ,1 1 5
S to c k  in  U . S . in te r io r  t o w n s _____ 2 9 1 ,5 2 9  4 0 1 ,7 4 3  4 2 2 ,2 5 0  2 3 9 ,6 8 4
U . S . e x p o r ts  t o - d a y ........................... 4 1 ,5 8 5  5 3 ,3 4 9  5 8 ,0 0 6  4 6 ,8 2 0

T o ta l  v is ib le  s u p p ly .........................2 ,6 3 3 ,0 8 9  3 ,5 4 6 ,9 5 7  2 ,7 1 7 ,6 6 5  2 ,1 3 7 ,2 0 6
O f th e  a b o v e ,  to ta ls  o f  A m e r ic a n  a n d  o th e r  d e scr ip tio n s  are  as fo llo w s :
A merli'nn_ _

L iv e r p o o l  s t o c k . . ........... . . . b a l e s .  17 3 ,0 0 0
M a n ch ester  s t o c k --------------   18 ,000
C on tin en ta l s t o c k s _________   5 9 ,0 0 0
A m e r ica n  a floa t  fo r  E u r o p e _ 6 1 1 ,6 2 5
U . S . p o r t  s t o c k s _________________  6 9 0 ,3 5 0
IT. S . In ter ior  s t o c k s --------------  2 9 1 ,5 2 9
U . S . e x p o r ts  t o - d a y ________ 4 1 ,5 8 5

T o ta l  A m e r i c a n ___________1 ,8 8 5 ,0 8 9
East Indian, Brazil, & c .—

L iv e r p o o l  s t o c k ----------------------- 6 6 ,0 0 0
L o n d o n  s t o c k ________________  16 ,0 0 0
M a n ch ester  s t o c k s ___________ 4 ,0 0 0
C on tin en ta l s t o c k s ----------------  5 1 ,0 0 0
In d ia  a floa t  fo r  E u r o p e . . .... 5 3 ,0 0 0
E g y p t ,  B ra z il, & c .,  a f lo a t__ 5 4 ,0 0 0
S to c k  in  A le x a n d r ia , E g y p t ...........  8 8 .0 0 0
S to c k  in  B o m b a y , I n d ia ----------------  4 1 6 ,0 0 0

T o ta l  E a st  T ndia, & c _____ 7 4 8 ,0 0 0
T o ta l  A m e r i c a n ___________1 ,8 8 5 ,0 8 9

T o ta l  v is ib le  s u p p ly ------------------ .2 ,6 3 3 ,0 8 9
M id d lin g  U p la n d , L iv e r p o o l______  6 .3 3 d .
M id d lin g  U p la n d , N e w  Y o r k -------  1 1 .0 0 c .
E g v p t ,  G o o d  B r o w n , L i v e r p o o l . .  1 0 % d .
P e ru v ia n , H o u g h  G o o d , L iv e r p o o l  8 .5 0 d .
B r o a c h , F in e , L iv e r p o o l-----  5 M d .
T ln n e v e l ly , G o o d , L iv e r p o o l ---------  5 % d .

Continental imports past week have been 47,000 bales. 
The above figures for 1906 show an increase over last week 

of 290,670 bales, a loss of 913,868 bales from 1905 a de
crease of 84,576 bales over 1904 and a gain of 495,883 
over 1903.

547,000 2 0 5 ,0 0 0 6 4 ,0 0 0
2 9 ,000 8 ,0 0 0 8 ,7 4 8

2 5 0 ,0 0 0 11 1 ,0 0 0 1 2 3 ,0 0 0
5 9 6 ,0 0 0 7 3 9 ,0 0 0 6 3 4 ,0 0 0
9 1 3 ,8 6 5 6 9 2 ,4 0 9 5 2 6 ,1 1 5
4 0 1 ,7 4 3 4 2 2 .2 5 0 2 3 9 ,6 8 4

5 3 ,3 4 9 5 8 ,0 0 6 4 6 ,8 2 0

2 ,7 9 0 ,9 5 7 2 ,2 3 5 ,6 6 5 1 ,6 4 2 ,3 6 7

7 7 ,0 0 0 4 7 ,0 0 0 6 9 ,0 0 0
2 4 ,0 0 0 1 5 ,000 1 8 ,000

3 ,0 0 0 2 ,0 00 1 ,8 3 9
3 7 ,0 0 0 8 3 ,0 0 0 7 4 ,0 0 0
8 2 ,0 0 0 8 ,0 0 0 2 8 ,0 0 0
4 8 ,0 0 0 3 2 ,0 0 0 3 8 ,0 0 0
7 0 ,0 0 0 9 0 ,0 0 0 6 7 ,0 0 0

4 1 5 ,0 0 0 2 0 5 ,0 0 0 1 9 9 ,00 0

7 5 6 ,0 0 0 4 8 2 ,0 0 0 4 9 4 ,8 3 9
2 ,7 9 0 ,9 5 7 2 ,2 3 5 ,6 6 5 1 ,6 4 2 ,3 6 7

3 ,5 4 6 ,9 5 7 2 ,7 1 7 ,6 6 5 2 ,1 3 7 ,2 0 6
5 .4 2 d . 5 .3 6 d . 5 .7 4 d .

1 0 .4 0 c . 1 0 .0 5 c . 1 0 .1 0 c .
8 K d . 8 3 -1 6 d . 8 U d .

9 .0 5 d . 1 0 .5 d . 9 ,0 0 d .
5 7-1 6d . 5 H d . 5 7 -1 6 d .

5 l i d . 5 7 -1 6 d . 5 H d .
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AT THE INTERIOR TOWNS the movement— that is, 

the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have in. 
creased during the week 62,991 bales,, and are to-night 
110,214 bales less than at the same period last year. The 
receipts at all the towns have been 83,052 bales more than 
the same week last year.

OVERLAND MOVEMENT FOR THE W EEK AND  
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The
r e s u l t s  f o r  t h e  w e e k  a n d s i n c e  S e p t . 1 i n  t h e  l a s t  t w o y e a r s

a r e  a s  f o l l o w s :

Oct. 19— Since Since
Shipped— Week. Sept. l . W eek. Sept. 1.

V ia  St.  L o u i s __________ ______ _____ 12 .879 3 5 ,4 5 6 8 ,670 32 ,070
V ia  C airo  ....................... ................. . . .  .  2 ,5 36 6 ,117 3 ,192 9 ,908
V ia  R o c k  I s l a n d ___  ____ ..........  200 696 1 ,238 2 ,009
V ia  L ou isv i l le  _ ..................... ______ 563 5 ,391 1 ,805 8,061
V ia  C in c in n a t i___  __________ _____  851 2 ,137 611 3,901
V ia  o t h e r  r o u te s ,  & c  _ ___________ 4 ,0 7 3 15 ,440 3 ,986 14 ,610

T o t a l  gross  o v e r la n d  ____
Deduct shipments—

______2 1 ,102 65 ,237 19 ,502 70 ,559

O v e r la n d  t o  N .  Y . ,  B o s t o n .  & c ___  826 2 ,8 08 1,631 8 ,9 40
B e tw e e n  Interior  t o w n s  ____ ........... 206 2 ,7 92 48 375
I n la n d ,  & c., f r o m  S o u t h ____ ______ 1 ,033 6,241 534 5 ,396

T o t a l  t o  be  d e d u c t e d ____ ______2 ,0 65 11 ,841 2 ,2 13 14,711

L e a v in g  t o ta l  net  o v e r l a n d . a . . ...........1 9 ,037 5 3 ,3 9 6 17,289 55 ,848

a I n c lu d in g  m o v e m e n t  b y  rail t o  C a n a d a .

The foregoing shows the week's net overland movement 
has been 19,037 bales, against 17,289 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits a decrease from a year ago of 2,452 bales.

In  Sight and Spinners'
Takings. W eek.

R e c e ip t s  a t  p o rt s  t o  O c t .  1 9 ................... 37 1 .6 5 8
N et  o v e r la n d  t o  O c t .  1 9 ..........  19 ,037
S o u t h e r n  c o n s u m p t io n  t o  O et .  1 9 ___  4 7 ,000

T o t a l  m a r k e t e d ______________

-1 906 -
Slnce 

Sept. 1. 
1 ,7 0 3 ,7 3 3  

5 3 ,396  
32 9 ,0 0 0

W eek . 
321 ,91 9  

17,289 
46 ,000

1905------------
Since 

S ep t. 1. 
1 ,9 3 5 ,3 0 3  

55 ,848  
3 2 9 .00 0

N o r th ,  sp in n e rs ’ ta k in g s  t o  O c t ,  1 9 . .  5 2 .378

Movement into sight in previous years:

.4 3 7 ,6 9 5  

. 62 ,991
2 ,0 8 6 .1 2 9

195 ,253
385 ,20 8

5 5 ,793
2 ,320 ,151

2 6 6 ,56 6

5 0 0 ,08 0 441,001
2 ,2 8 1 ,3 8 2 2 ,5 8 6 ,7 1 7

.  5 2 .378 2 1 8 ,4 7 6 67 .520 270 ,64 2

Week— Bales. Since Sept. 1—
19 04— O c t . 2 1 ........... ...................5 5 4 .95 0 1904 —•Oct. 2 1 ____
1 9 0 3 — O c t . 2 3 ______ . ................445 ,78 7 1 9 0 3 - -O ct .  2 3 ____
1902— O c t . 2 4 ........... __________ 4 5 2 ,44 5 1902—-O ct .  2 4 ____
1 9 0 1 — O c t . 1901 —“O c t . 2 5 ____

H ales.
.2 ,9 5 8 ,2 4 6
2 ,1 2 3 ,3 0 6

.2 ,7 7 3 ,0 3 2

.2 .3 6 7 .8 7 6

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.— Below are the closing quotations of middlin 
cotton at Southern and other principal cotton markets fo 
each day of the week:

Week Ending  
Oct. 19.

Closing Quotations for M iddling Cotton on—

Sat'dag. M on d a y . Tuesday. W ed'day. Thursd'y. Friday.

G a l v e s t o n ........... 1 1 % 11 5-10 1 1 % l i  % 11 % 11 %
N ew  O rleans  . 11 3-10 11 % 1 1 % u % 11 % 1 1 %
M o b i le  __________ 1 0 % 10 % 11 11 11 10 15-10
S a v a n n a h  ______ 10 % 11 10 15-16 10 15-16 11 10 11-16
C h a r le s t o n ........... 10 % 11 1 0 % - % 1 0 % - 7 8 1 0 % ____
W i l m i n g t o n ____ 1 0 % 11 1 0 % 1 0 % 1 0 % ____
N o r f o l k _________ l i t , 11 % 11 % 1 1 M 11 5-16 11 1-10
B o s t o n  ................ 11.20 11.30 11.40 11.25 11.25 11.25
B a l t i m o r e ___ 11 % 11 % 11 % 11 % 11% l i K  .
P h i la d e lp h ia  . . . 11.55 11 .65 11 .50 11 .50 11 .50 11 .50
A u g u s t a ............. 11 1-16 11 K 11 % 11 3-10 11 3-16 1 0 %
M e m p h i s _______ 11 K 1 1 % 11 % 11 % 1 1 %
S t.  L o u i s . ........... l i  % 11 1-16 1 1 % 11 % 11 % 1 1 %
H o u s t o n _______ 11 11 5-16 11 5-10 11 3-16 11 3-10 11 3-16
L it t le  R o c k _____ 1 0 % 1 0 % 11 11 1 0 % 10%

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t l a n t a _________11 1-16 | M o n t g o m e r y _____
C o lu m b u s ,  G a _ .  1 0 %  I N a s h v i l l e . ...........

1 0 %  | R a l e i g h ___
10 %  | S h r e v e p o r t . . . ' l l  3 -16

NEW ORLEANS OPTION M ARKET.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’day, 
Oct. 13.

M onday, 
Oct. 15.

Tuesday, 
Oct. 16.

W ed'day, 
Oct. 17.

Thursd’y, 
Oct. 18.

F riday, 
Oct. 19.

October—
R ange____  . 1 1 .16 - .29 1 1 .30 - .41 1 1 .1 7 - .3 2 1 1 .1 7 - .3 0 1 1 .1 5 - .2 9 1 0 .8 4 - .9 9
Closing______ 1 1 .29 - .30 1 1 .31 - .32 1 1 .2 2 - .2 4 11 .1 8 - .2 0 1 1 .1 5 - .1 7 10.86 - .8 8

December—
Range _______ 1 1 .05 - .24 1 1 .1 9 - .3 6 1 1 .05 - .25 11 .0 4 - .2 2 11.01 - .20 1 0 .6 5 - .8 9
Closing______ 11.20 — 11.21 - .22 1 1 . 1 3 . 1 4 11 .09  —- 11 .0 5 - .0 6 10 .76 - .77

January—
Range______ 11 .15 - .  35 11 .2 9 - .4 6 1 1 .14 - .35 1 1 .14 - .32 1 1 .11 - .29 10 .7 5 - .9 8
Closing_____ 11 .29 - .  30 1 1 .30 - .31 1 1 .22 - .23 1 1 .1 7 - .1 8 1 1 . 1 4 . 1 5 10 .8 6 - .8 7

M  arch—
Range . ____ 1 1 .35 - .52 1 1 .47 - .65 1 1 .3 4 - .5 4 1 1 .3 6 - .5 0 1 1 .31 - .49 10 .9 4 - .1 9
Closing______ 1 1 .49 - .50 1 1 .51 - .52 11 .4 2 - .4 3 1 1 .38 - .39 1 1 .3 5 - .3 6 1 1 .0 6 - .0 7

M a y —
Range ______ 11 .4 7 - .6 0 11 .67-  .74 1 1 .4 7 - .6 5 1 1 .5 0 - .5 6 1 1 .49 - .54 11 .28  —
Closing______ 11 .5 9 - .6 0 11 .64 - .  66 1 1 .5 4 - .5 6 11 .5 0 - .5 2 11 .4 7 - .4 9 1 1 .1 9 - .2 0

Tone—
Spot_________ Steady. Steady. Steads'. Firm. Steady. Easy.
Options_____ Steady. Steads'. Steady. Steady. Steads'. Steady.

WEATHER REPORTS BY TELEGRAPH.— Telegraphic 
reports to us this evening from the South indicate that rain 
has been quite general during the week, with the precipita
tion excessive in portions of Texas and at a few points else
where. Except where interrupted by rain, picking has made 
good progress and the movement of cotton to market has 
been quite free.

Galveston, Texas.— Rain has interfered with picking in 
Texas. We have had excessive rain on two days during 
the week, the rainfall being eight inches and twenty-two 
hundredths. The thermometer lias averaged 73, the highest 
being 82 and the lowest 64.

Abilene; Texas.—- There has been heavy rain on two days 
of the week, the rainfall reaching one inch and fifty-eight 
hundredths. The thermometer lias averaged 66, ranging 
from 46 to 76.

Brenham, Texas.— We have had rain on two days during 
the week, the rainfall being sixty-six hundredths of an inch. 
The thermometer has ranged from 53 to 87, averaging 70.

Corpus Christi, Texas.— It has rained on one day during 
the week, the rainfall being two hundredths of an inch'. Av
erage thermometer 74, highest 84, lowest 64.

Cuero, Texas.— We have had rain on one day during the 
week, the rainfall being forty-three hundredths of an inch. 
The thermometer has averaged 68, the highest being 89 and 
the lowest 46.

Dallas, Texas.— There has been rain on three days of the 
week, the precipitation being one inch and ten hundredths. 
The thermometer has averaged 67, ranging from 53 to 81.

Fort Worth, Texas.— We have had rain on four days during 
the week. The rainfall reached ninety hundredths of an 
inch. The thermometer has ranged from 50 to 68, averaging 
59.

Henrietta, Texas.— We have had rain on four days during 
the week, the rainfall being one inch and nineteen hundredths. 
Average thermometer 63, highest 82, lowest 44.

Huntsville, Texas.— There has been excessive rain on two 
days during the past week, the precipitation reaching five 
inches and thirty-six hundredths. The thermometer has 
averaged 64, the highest being 78 and the lowest 50.

Kerrville, Texas.— It has rained on two days during the 
week, the rainfall being one inch and eighty-three hundredths 
The thermometer has averaged 61, ranging from 13 to 78.

Lampasas, Texas.— We have had rain on three days during 
the week. The rainfall reached one inch and three hun
dredths. The thermometer has ranged from 46 to 84, 
averaging 65.

Lomjview, Texas.— Rain has fallen excessively on three 
days of the week, the rainfall being three inches and eighty- 
one hundredths. Average thermometer 02, highest 86. low-

1 is.
Luling, Texas.— We have had rain on t wo days during the 

week, the rainfall being seventy-one hundredths of an inch. 
The thermometer lias averaged 68, the highest being 86 am* 

• the lowest 50.
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N a c o g d o c h e s , T e x a s .— W e  h a v e  h ad  ex cessive  rain  on  tw o  
d a y s  du rin g the w e ek , to th e e x te n t  of three inches and  
e ig h ty -tw o  h u n d red th s . T h e  th erm o m eter  has a veraged  
6 0 , ran gin g fro m  54  to  7 8 .

P a le s tin e , T e x a s . — W c h a v e  h ad  ex cessive  rain on  tw o d a ys  
du rin g  the w e ek , the rainfall b ein g  th ree in ch es a n d  th ir ty -  
eig h t h u n d red th s. T h e  th erm o m eter  has ran ged  fro m  54  
to  7 6 , a vera gin g  6 5 .

P a r i s ,  T e x a s . — R a in  h as fa llen  on  tw o  d a y s  o f th e w eek , 
th e  rain fa ll b ein g  th ir ty  h u n d red th s o f an in c h . A v era g e  
th erm o m eter  6 6 , h igh est 8 0 , lo w est 5 2 .

S a n  A n t o n io ,  T e x a s .— W e  h av e  h ad  rain  on tw o  d a y s  d u r
in g  th e  w eek , th e  rain fall b e in g  fifty  h u n d red th s o f an  in ch . 
T h e  th erm o m eter  has a v era ged  6 7 , th e  h igh est b ein g  8 4  and  
th e  lo w e st 5 0 .

W e a th e rfo rd , T e x a s .— W e  h a v e  h a d  rain  on fou r d a y s  d u r
in g  th e w e e k , to  th e  e x te n t o f n in e ty -tw o  h u n d red th s o f an  
in c h . T h e  th erm o m eter  has avera ged  6 7 , ran gin g  fro m  
49  to  8 4 .

N e w  O rle a n s , L o u i s i a n a . — I t  has rain ed  on one d a y  du rin g  
th e  w eek , th e rain fall b ein g  tw o  h u n d red th s o f an  in ch . 
A v e ra g e  th erm o m eter  6 8 .

S h re v e p o rt,  L o u i s i a n a . — W e  h av e  h ad  rain  on five d a y s  
d u rin g  th e  w e ek , th e rain fa ll b ein g  one in ch  a n d  s ix ty -n in e  
h u n d red th s . T h e  th erm o m eter  h as a v era g e d  6 2 , th e  h ig h 
est b ein g  7 5  a n d  th e lo w e st 4 8 .

M e r id ia n ,  M i s s i s s i p p i . — Clear and  p lea san t all th e w eek . 
R e p o rts  o f d a m a g e b y  th e la te  sto rm  h a v e  b een  ex a g g e ra ted . 
N o d a m a g e b y  fr o st. P ick in g  is m a k in g  g o o d  progress.

V ic k s b u r g , M i s s i s s i p p i . — W e  h a v e  h a d  rain  on  tw o  d a ys  
du rin g  th e  w e ek , th e rain fa ll b ein g  th ir ty -se v e n  h u n d red th s  
o f an in c h . A v e ra g e  th erm o m eter  6 3 , h igh est 7 7 , lo w e st 5 1 .

L e la n d ,  M i s s i s s i p p i . — I t  h as rain ed  on  three d a y s  du rin g  
th e w e ek , th e  ra in fa ll b e in g  one in ch  and  tw e n ty -tw o  h u n 
d red th s . T h e  th erm o m eter  h as ran g ed  fr o m  41 to  7 3 , a ver
agin g  5 7 .1 .

C o lu m b u s , M i s s i s s i p p i . — W e a th e r  h as been  v e r y  fine th e  
p a st w eek .

H e le n a , A r k a n s a s .— R a in  h as in terfered  w ith  p ick in g  b u t  
th e  w eath er is clear t o -d a y . T h ere h as b een  rain  o n  tw o  d a ys  
o f th e  w e ek , th e  p recip ita tio n  b e in g  one in ch  a n d  tw e n ty -  
eig h t h u n d red th s. T h e  th erm o m eter  h as a v era ged  6 1 ,  
ran g in g  fr o m  4 9  to  7 1 .

M e m p h is ,  Te n n e s s e e .— P ick in g  and m a rk e tin g  are m a k in g  
g o o d  p rogress. I t  h as rain ed  on  tw o  d a y s  o f th e  w e e k , th e  
rain fall b ein g  twTen ty -fiv e  h u n d red th s o f an  in ch ; n o w  clear. 
A v e ra g e  th erm o m eter  6 1 .3 ,  h ig h e st 7 1 ,  lo w e st 4 5 .2 .

M o b ile ,  A la b a m a .— C o tto n  p ick in g  and  m a rk e tin g  are 
m a k in g  fa ir  progress in  th e in te rio r, th e w eath er b ein g  fa v o r 
a b le . I t  h as rain ed  on  tw o  d a y s  du rin g th e  w e e k , th e ra in 
fa ll b ein g  s ix  h u n d red th s o f an  in c h . T h e  th erm o m eter  has  
a v era ged  6 5 , ran gin g  fr o m  48  to  7 8 .

M o n t g o m e ry ,  A la b a m a .— I t  h as rain ed  on  tw o  d a y s  d u r
in g  th e w e ek , th e  rain fall b ein g  s ix ty -se v e n  h u n d red th s of 
a n  in c h . T h e  th erm o m eter  h as ran ged  fro m  3 8  to  7 7 ,  a v er 
a gin g  6 1 .

M a d is o n ,  F l o r i d a . — W e  h a v e  h a d  rain  on  one d a y  d u r
in g  th e  w e e k , th e  rain fa ll b e in g  se v e n ty -fiv e  h u n d red th s  
o f an  in c h . T h e  th erm o m eter  h as avera ged  6 2 , th e h igh est  
b ein g  7 5  a n d  th e lo w e st 4 4 .

A u g u s t a ,  G e o rg ia .— T h ere h as b een  rain  on  one d a y  o f the  
w e e k , th e  p recip ita tio n  b e in g  fifty  h u n d red th s o f an in ch . 
T h e th erm o m eter  has a v era g e d  5 8 , ran gin g  fr o m  38  to  7 2 .

Savannah, Georgia.— W e  h a v e  h a d  rain  on  three d a y s  o f  
th e  p a st  w e e k , th e  rain fa ll reach in g  th ir ty -fiv e  h u n d red th s o f 
an  in c h . T h e  th e rm o m e te r  h as ran ged  fro m  41 to  7 4 ,  a v e r 
a gin g  6 1 .

C h a rle s to n , S o u th  C a r o lin a .— W e  h a v e  h ad  rain  o n  tw o  d a y s  
du rin g  th e  w e ek , th e  rain fa ll b ein g  one in ch  a n d  tw e n ty  
h u n d red th s . T h e  th erm o m eter  h as avera ged  6 2 , th e h ig h 
est b ein g  7 5  a n d  th e lo w e st 4 5 .

G re e n w o o d , S o u th  C a r o lin a .— T h ere h as b een  no rain  the  
p a st w e ek . T h e  th erm o m eter  h as avera ged  5 1 , ran gin g  
fro m  41 to  6 2 .

S ta te b u rg , S o u th  C a r o lin a .— W e  h a v e  h ad  lig h t rain  on one  
d a y  o f th e p a st w e ek , th e rain fa ll reach in g tw elv e  h u n d red th s  
o f a n  in c h . T h e  th erm o m eter  h as ran ged  fro m  37  to  7 3 ,  
a vera gin g  5 8 .

C h a rlo tte , N o r t h  C a r o lin a .— I t  h as rained during th e w eek  
to  th e  e x te n t  o f tw o  in ches a n d  se v e n ty -se v e n  h u n d red th s. 
A v e ra g e  th erm o m eter  5 9 , h igh est 7 2  and  lo w e st 3 7 .

T h e  fo llo w in g  s ta te m e n t w e h a v e  also received  b y  te le 
g ra p h , sh ow in g  th e h eig h t o f rivers a t th e p o in ts  n a m e d  
a t 8 a . m . o f th e  d a tes  g iv en :

Oct. 19 1906. Oct. 20 1905. 
F eet. F eet.

New Orleans____________Above zero of gauge. 8.6 5.1
M em p h is________________Above zero of gauge. 12.5 5.9
N ashville________________Above zero of gauge. 10.4 io .8
Shreveport______________ Above zero of gauge. 2.5 0.8
V ick sbu rg______________ Above zero of gauge. 25.0 9.1

I N D I A  C O T T O N  M O V E M E N T  F R O M  A L L  P O R T S .—  
T h e  receip ts o f c o tto n  a t  B o m b a y  a n d  th e  sh ip m en ts fr o m  all 
In d ia  p o rts  for th e w eek  a n d  for th e  season  fro m  S e p t . 1 for  
th ree years h a v e  been  as fo llo w s:

October 18. 1906. 1905. 1904.

R eceipts at—
Week..

S ince  
Sept. 1. W eek.

S ince  
Sept. 1. W eek.

S ince  
Sept. 1.

Bom bay____________ 10,000 36,000 7,000 50,000 6,000 48,000

E xports from —
F o r  the W eek. S ince September 1.

Great
B ritain .

C onti
nent. Total.

Great
B rita in .

C onti
nent. Total.

Bombay—
1 9 0 6 . . .......... .. . . 8,000 8,000 1,000 63,000 64,000
1905_____________ 2,000 2,000 8,000 50,000 58,000
1904_____________ 1,000 1,000

Calcutta—-
1 9 0 6 . . . : ________ 3,000 3,000
1905.................... 1,000 1,000 1,000 2,000 3,000
1 9 0 4 . . . ............... 1,000 1,000 3,000 3,000

Madras—
1906.......... .. .  . 3,000 3,000
1905_____________ 1,000 1,000 5,000 5 ,000
1904______________ 1,000 1,000

All others— L*j
1906_____________ 4,000 4,000 1,000 23,000 24,000
1905_______ 2,000 2,000 26,000 26,000
1904...................... .. - - - - 3,000 3,000 21,000 21.000

Total all—
1906_____________ 12,000 12,000 2,000 92 ,000 94,000
1905_____________ 1,566 5,000 6,000 9,000 83,000 92,000
1904_____________ 4,000 4,000 26,000 26,000

C O T T O N  M O V E M E N T  A N D  F L U C T U A T I O N  1 9 0 1 -1 9 0 6 :  
L a th a m , A le x a n d e r  &  C o ., N ew  Y o r k  (T h ir ty -th ir d  A n n u a l  
E d it io n ) .— T h e  th ir ty -th ir d  a n n u a l issu e o f M essrs. L a th a m ,  
A le x a n d e r  &  C o d s d e cid ed ly  h a n d so m e a n d  e x tre m e ly  u se 
fu l p u b lic a tio n , “ C o tto n  M o v e m e n t a n d  F lu c tu a t io n ,”  m a d e  
its  appearan ce ea rly  in  th e  cu rren t ■week. T o  sa y  th a t  th e  
w ork  is in v a lu a b le  as a  b o o k  o f reference to  th ose  in terested  
in  c o tto n  is n o t to o  stro n g  a s ta te m e n t o f fa c t . T h e  s ta t is 
tica l side o f c o tto n  is th o ro u g h ly  tre a te d , c o m p ila tio n s  c o v 
ering acrea ge , p r o d u c tio n , m o v e m e n t , c o n su m p tio n  a n d  
prices b ein g  im p o rta n t  fe a tu re s . F u rth e rm o re , th e  p u b lish 
ers th em selv es  review  th e  la s t  c o tto n  season  in  th e  U n ite d  
S ta te s  a n d  p resen t th e  u su al article  b y  M essrs. E lliso n  &  C o. 
on  th e  course o f th e  tra d e  in  E u r o p e . S p ecial articles a p p ear  
u nder th e  c a p tio n s “ T o  In crease  th e  G ro w th  o f C o tto n  
W ith in  th e E m p ir e ”  (B r it is h ) , “ S o u th ern  C o tto n  M ills”  a n d  
“ E ffe ct on  C o tto n  P rices o f D ea lin g s in  F u tu r e s .”  T h e  b o o k  
con tain s so m e ex c e llen t illu stra tio n s a n d  ty p o g ra p h ic a lly  
cou ld  n o t be im p r o v e d  u p o n .

N E W  C O T T O N  M I L L S  I N  G R E A T  B R I T A I N .— In  a  re 
cen t issue th e  M an ch ester (E n g .)  “ G u a rd ia n ”  refers to  th e  
recen t and  present a c tiv ity  in  th e b u ild in g  o f n ew  c o tto n  m ills  
as fo llow s:

There is encroachment of “ Egyptian” mills upon the area previously 
wholly— or almost so— occupied by factories confined to the spinning of 
American yarn. As is well known, Bolton and district is the recognized 
area of fine spinning. During the past year or so, however, eleven new fac
tories have been erected in the Oldham coarse-eounts-locality for the spin
ning of Egyptian yarn. These represent 1,160,356 spindles; all these, too, 
have been fully started “running.” The only three new mills in Middle- 
ton are Egyptian ones, containing 244,699 spindles. It is of some interest 
to note that if one were to take a train at Preston and travel to Oldham and 
Royton by way of Chorley, Bolton, Stoneclough and Manchester, the greater 
number of the new spinning factories could be seen from either side of the 
railway. And those that may be counted out of sight lie within easy dis
tance of the route. Some of Lancashire’s largest cotton-manufacturing 
centres have not benefitted to the extent of one mill from the recent ex-

Spindles. E m p loyees .

panslon. The places in which not one new mill has been built are Man
chester, Salford, Blackburn, Warrington, Leigh, Hindley, Burnley, Bacup, 
Colne, Nelson, Horwich, Turton, Accrington, Todmorden, Dukinfield, 
Westhoughton and Patricroft. Of course some of these places, especially 
in East Lancashire, have had the lion’s share of the new weaving sheds. 
Below we give a table showing the location of the new mills, the number of 
spindles which they will add to the locality In which they are placed, and the 
approximate number of additional employees that will be required in each 
district:

N ew  M ills .
O ld h am _________________________________________15
R ochdale_______________________________________  6
Bolton __________________________________________  4
M idd leton ______________________________________ 3
Stoneclough____________________________________  3
Royton . _______________________________________  3
Middleton J u n ction ___________________________  3
Patricroft_______________________________________  3
A sh ton __________________________________________ 3
Castleton_________________________________
Chorley__________________________________________ 3
Stalybridge----------------   2
Preston---------------------------------------------------------------  2
H eyw ood----------------------------------------------------------   2
Chadderton-----------------   2
S h aw .-----------------------------------------------------------------  2
W igan_____________    2
A th erton --------------------------------------------------
C litheroe--------------------------------------------------
P endlebury----------------------------------------------
D roylsden------------------------------------------------
Failsworth ----------------------------------------------
W alk d e n --------------------------------------------------
Oswaldtwistle — ------------------------------------
R eddish----------------------------------------------------
L e ig h _____________________________________
Bury _____________________________________
Farnworth ----------------------------------------------

Total-----------------------------------------1 --------------------72

.15 1,263,660 3,159

. 6 412,000 1,030

. 4 420,000 1,056

.  3 244,696 612

. 3 260,000 650

. 3 324,000 810

. 3 299,000 747

. 3 216,000 540

. 3 220.000 550

. 3 280,000 700

.  3 190,000 475

.  2 80,000 200
2 197,000 490

. 2 142,000 360

.  2 200,000 500

.  2 200,000 500

.  2 110,000 280

.  1 120,000 300

.  1 25,000 80

.  1 90,000 325

.  1 100,000 250

.  1 90,000 225

.  1 80,000 200

.  1 50,000 125

.  1 120,000 300
100,000 250

.  1 120,000 300

. 1 80,000 200

.72 6,033,356 15,214
In addition to the above four new mills have been erected in Cheshire. 

Of these, two are in Hyde; together they will contain 145,000 spindles. 
Another of these Cheshire mills is at Marple and will contain 100,000 spin
dles, and a fourth at Stockport (a “ ring” mill) of 60,000 spindles. A  new 
cotton factory has also been erected at Slaithwaite in Yorkshire; when com
pleted this will have 90,000 spindles. The figures in the above table relat
ing to employment are based on the calculation of 2 H  persons to every 1,000  
new spindles being required to “ run” a mill. The locality of the new mills 
and the accompanying statement of spindles have been made up from Mr. 
William Tattersall's revised list, recently published in the Manchester 
"G uardian.” According to the writer’s calculation concerning employ- 
men in the new mills, it will be seen that if there is no corresponding reduc
tion, 15,214 men, women and youths will be added to Lancashire's cotton
spinning population. Actually, the figures should be slightly higher than 
this, because the new spindles Include 304,056 for ring-spinning. In the 
calculation these have been regarded as mule spindles.

Over one-third of the additional labor for the new mills will be required 
in that area of Oldham and district covered by the Oldham Cotton Opera
tives’ Association. Here are 28 new mills,requiring 6,328 employees. Com
pared with this, the Bolton Operatives’ Union district has 21 new mills 
which should find work for 4,396 men, women and children. Of the new
est concerns, the Bell at Oldham Is the biggest; it is now fully working and 
contains 130,000 spindles.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods:

Cotton Takings. 
Week and Season.

1006. 1905.
W eek . S ea son . W eek . S ea son .

Visible supply Oct. 12_................ 2,342,419 3,311,408
Visible supply Sept. 1__________ 1 ,’784,156 2,545,470
American In sight to Oct. 19____ 500,686 2,281,382 441,101 2.586.717
Bom bay receipts to Oct. I S _____ 10,000 36,000 7,000 50,000
Other India shlp’ts to  Oct. 18___ 4,000 30,000 4,000 34 .000
Alexandria receipts to Oct. 1 7 .. 44,000 118,700 29,400 85 .800
Other supply to Oct. 17 .a ______ 9,000 66,000 11,000 68,000

Total supply 2,910,105 4,316,238 3,803,809 5,369.987
D ed u ct—

Visible supply Oct. 19__________ 2,633,089 3,546,957 3,546,957
Total takings to Oct. 19.............. 277,016 1,683,149 256,852 1,823,030

Of which A m erican ................... 222,016 1,294,449 225,452 1.434,230
Of which o th e r_______________ 55,000 388,700 31,400 388,800

a Embraces receipts In Europe from  Brazil, Smyrna, W est Indies. &c.

COTTON IN KOREA.—The Department of Commerce 
and Labor of the United States gives the following on cotton 
cultivation in Korea:

Mr. A ndo, a Japanese expert, was commissioned by  the Association ih 
Cotton Growers o f England to make experiments in cotton  culture in Korea, 
and his report was recently Issued from  the British Foreign Office. He 
says that in spite of the excessive rains in 1905, the Korean cotton  crop did 
not average more than 60 to 70%  of a normal season, yet the experiment 
lnfMokpo was remarkably favorable, the crop being double that of previous 
cropslin the locality.

Unfavorable results in other places he ascribes to lack o f supervision. He 
considers the prospects very promising, and that if cultivation is extended 
throughout the country it will be of great value to  the spinning industry in 
Japan.

The general results o f cultivation In M okpo, where an agricultural ex- 
pertlwas In charge, and at five places under Japanese farmers, he summarizes 
in this way: Upland cotton  he thinks admirably adapted to the climate 
and soil in Korea. In Japan the excess offrain at the season of the burst
ing o f the pod causes a certain amount o f rot to set in; consequently reduc
ing the yield; but in Korea the weather at this season is dry. thus insuring 
a safe crop. He thinks that while it is difficult at present to calculate the 
expense of growing manured cotton, a clear profit should be left of £2 2s. 8d. 
(510.32). Accurate figures are difficult to  obtain, but he puts the area un
der cotton  at 298,200 acres. This is about 4 .5%  of the total cultivated 
area o f the country. The average crop seems to  run from  427 pounds to 
215 pounds. Estimating the population o f Korea at 14,000,000, and tak
ing the consumption o f cotton  at 3 1-3 pounds ginned cotton  per head 
per annum, he finds 46,000,000 pounds used in the country. The import 
o f ginned cotton and cotton  w ool, on a four years’ average, is 1,428,000 
pounds, the import o f manufactured cotton is 18,850,000 pounds, while 
Korea exports 1,140,000 pounds. This shows the nte amount of ginned 
cotton  produced in Korea to  be 26,862,000 pounds.

The experiments at Mokpo tend to  show that the introduction o f upland 
cotton  throughout the country would Increase the output o f ginned cotton 
by some 18,000,000 to 20,000,000 pounds.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past wreek and for the corresponding week 
of the previous two years:

A le x a n d r ia , E g y p t ,  
O ct. 17. 1906. 1905. 1904.

R eceip ts  (cantars a)—
This week . ________ 330,000 220,000 215,000
Since Sept. 1 .................. 890,602 644,062 767,484

E x p o r ts  (bales) —
T his

w eek .
S in ce  

S ep t. l .
T his

w eek .
S in ce  

S ep t. 1.
T his

w eek .
S in ce  

S ep t. 1.

To L iverpool____________
To M anchester................ ..
To C on tin en t___________
T o Am erica. .......................

T o t a l_____ ______________

13,000
5.500
7.500 

750

29,603
14,011
26,476

1,820

5,250
5.750
7.750 
2,000

22,616
9,287

28,181
5,956

2,750

5",666 
400

19,517
10,908
30,969

3,694

26,750 71,910 20,750 66,042 8,150 65,088

a A  cantar is 98 lbs.
This statement shows that the receipts for the week were 

330,000 cantars and the foreign shipments 26,750 bales.

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand for 
both India and China is improving. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison:

1900. 1905.

325 Cop 
Twist.

834 H>3. Shirt
ings. common 

to finest.

C ol’n 
M id  
U p i’8

325 Cop 
Twist.

8 H  lbs. Shirt
ings. common 

to finest.

CoVn
M id
Upl's

Sept d. d. s1 d. s. d. d. d. d 8. d. a. d. d.
14 9 @ 10 H 8 4 @ 9 6 .5.63 HVb ® OH 6 IH  ® 9  1 5.57
21 OH ® W H 6 4 @ 9 6 .5.57 8 7-16 ® OH 6 1 @ 9 0 5.04
28

Oct.
0%  @ 10 H 6 434®  0 6 5.66 8 7-16 @ OH 6 1 ® 9  0 5.74

5 OH ® io  H 6 6 @ 9 8 0.11 8*4 ® 9 6 0 @ 8  to H 5.41
12 0 13-16® l i 6 7 ® 9 9 0.45 8H  @ 9 6 0 ® 8 10*4 5.32
19 9 1.5-16® l i 6 734®  9 10 6.33 8 H  @ 9 6 0 ® 8 10*4 5.42

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have

reached 224,967 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

T ota l bales.
N E W  Y O R K — T o  L i v e r p o o l — O c t .  1 2 — A r m e n i a n ,  1 0 , 7 4 4 _ _ _ _ _ O c t .

1 5 — C e d r i c .  7 , 8 8 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..  1 8 , 6 3 1
T o  L o n d o n — O c t .  1 3 — M i n n e a p o l i s ,  1 5 0 . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 5 0
T o  H a v r e — O c t .  1 2 — S t .  L a u r e n t ,  5 7 6  u p l a n d ,  2 5  S e a  I s l a n d ,

2 0  f o r e i g n _ _ _ _ _ O c t .  1 3 — L a  B r e t a g n e ,  1 , 0 0 0 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 6 2 1
T o  B r e m e n — O c t .  1 7 — F r i e d r i c h ,  4 5 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 5 1
T o  A n t w e r p — O c t .  1 2 — K r o o n l a n d ,  9 5 9 _ _ _ _ _ O c t .  1 3 — M o h a w k ,

4 1 . . . . . . . . . . . . . . . . . . . . . . . . . . .      1 , 0 0 0
T o  G e n o a — O c t .  1 2 — P r l n z e s s  I r e n e , 4 5 0 ;  O c t .  1 7  R e p u b l i c ,  1 7 5  6 2 5
T o  N a p l e s — O c t .  1 2 — P r l n z e s s  I r e n e ,  1 , 6 0 0 _ _ _ _ _ O c t .  1 7 — R e 

p u b l i c ,  2 3 0 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _    1 , 8 3 0
T o  P i r a e u s — O c t .  1 2 — I t a l i a ,  4 0 0  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 0 0

N E W  O R L E A N S — T o  L i v e r p o o l — O c t .  1 5 — M a n c h e s t e r  M a r i n e r ,
4 , 8 7 3 _ _ _ _ _ O c t .  1 5 — M a g i c i a n ,  8 . 3 8 0 _ _ _ _ _ O c t .  1 6 — A s l a n ,  6 , 7 4 8  2 0 . 0 0 1

T o  M a n c h e s t e r — O c t .  1 3 — M a n c h e s t e r  M a r i n e r ,  2 , 0 0 0 _ _ _ _ _ _ _ _ _ _ _  2 , 0 0 0
T o  H u l l — O c t .  1 2 — S e v e r n ,  1 0 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 0 0
T o  B r e m e n — O c t .  1 5 — C a m b y s e s ,  1 0 , 7 8 1 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 0 , 7 9 1
T o  C o p e n h a g e n — O c t .  1 6 — H e r m ,  5 , 2 0 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 , 2 0 0
T o  B a r c e l o n a — O c t .  1 5 — I r e n e ,  2 , 5 0 0 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ J _  2 , 5 0 0
T o  G e n e v a — O c t .  1 6 — L a z i o ,  2 , 7 0 5 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 , 7 0 5
T o  V e n i c e — O c t .  1 5 — I r e n e ,  1 , 5 5 0 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 5 5 0
T o  T r i e s t e — O c t .  1 5 — I r e n e ,  9 1 7 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  9 1 7

G A L V E S T O N — T o  L i v e r p o o l — O c t .  1 2 — M o n t a u k ,  1 1 , 7 3 7 _ _ _ _ _ O c t .
1 3 — B a r r i s t e r ,  1 0 , 3 8 5 _ _ _ _ O c t .  1 6 — A l b a n i a n ,  7 , 1 9 7 _ _ _ _ _ _ _ _ _ _ _ 2 9 , 3 1 0

T o  G l a s g o w — O c t .  1 3 — C a r r l g a n  H e a d ,  1 , 4 4 9  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 4 4 0
T o  M a n c h e s t e r — O c t .  1 7 — D o m i n g o  d e  L a r r l n a g a ,  1 2 , 3 1 7 _ _ _ _ _ _ 1 2 , 3 1 7
T o  H a v r e — O c t .  1 2 — M a d a w a s k a ,  5 , 3 3 1 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  5 , 3 3 1
T o  B r e m e n — O c t .  1 1 — R y d a l  H a l l ,  7 , 4 3 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7 , 4 3 4
T o  H a m b u r g — O c t .  1 3 — E o l o ,  2 , 4 3 2 . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2 , 4 3 2
T o  A n t w e r p — O c t .  1 7 — C o r b y  C a s t l e ,  1 , 8 2 2 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 8 2 2
T o  R e v a l — O c t .  1 3 — C a r r l g a n  H e a d ,  2 , 7 0 4 . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .  2 , 7 0 4
T o  R i g a — O c t .  1 3 — C a r r l g a n  H e a d ,  1 , 5 5 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 , 5 5 0
T o  S t .  P e t e r s b u r g — O c t .  1 3 — C a r r l g a n  H e a d ,  1 0 6 - - - - - - - - - - - - - - - - - - - - - - - -  1 0 0

S A V A N N A H — T o  L i v e r p o o l — O c t .  1 6 — B i r m i n g h a m ,  6 . 8 5 3  u p l a n d ,
1 0 0  S e a  I s l a n d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 , 9 5 3

T o  B r e m e n — O c t .  1 3 — H l l l g l a d e ,  1 1 , 4 3 7 ;  S i r o c c o ,  1 1 , 7 5 2 _ _ _ _ _ _ 2 3 , 1 8 9
T o  R e v a l — O c t .  1 3 — H l l l g l a d e .  3 3 ;  S i r o c c o ,  7 3 5 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  7 6 8
T o  S t .  P e t e r s b u r g — O c t .  1 3 — H l l l g l a d e ,  3 4 .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 4
T o  B a r c e l o n a — O c t .  1 2 — S i c i l i a ,  6 , 4 6 1  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 , 4 6 1
T o  G e n o a — O c t .  1 2 — S i c i l i a ,  1 , 0 3 2 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 , 0 3 2

W I L M I N G T O N — T o  L i v e r p o o l — O c t .  1 2 — R l b s t o n ,  1 1 , 0 2 7 _ _ _ _ _ O c t .
1 8 — M a r t h a r a ,  1 3 , 1 0 0 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _   2 4 , 1 2 7

T o  B r e m e n — O c t .  1 3 — N o l l s e m e n t ,  1 4 , 2 0 8 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1 4 , 2 0 8
B O S T O N — T o  L i v e r p o o l — O c t .  1 5 — S a x o n i a ,  4 , 2 5 0 _ _ _ _ _ O c t .  1 6 —

C e s t r i a n ,  1 , 3 0 0 _ _ _ _ _ O c t .  1 7 — C y m r i c ,  5 0 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 , 0 5 0
T o  Y a r m o u t h — O c t .  1 1 — B o s t o n ,  5 4 _ _ _ _ _ O c t .  1 7 — B o s t o n ,  5 0 .  1 0 4

B A L T I M O R E — T o  L i v e r p o o l — O c t .  1 2 — U l s t e r m o r e ,  1 , 9 0 9 _ _ _ _ _ _ _ _ _  1 , 9 0 9
T o  B r e m e n — O c t .  1 7 — M a i n ,  2 , 2 9 9 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 , 2 9 9

P H I L A D E L P H I A — T o  L i v e r p o o l — O c t .  1 2 — N o o r d l a n d , 1 , 1 5 9 _ _ _ _ _  1 , 1 5 9
T o  M a n c h e s t e r — O c t .  1 1 — M a n c h e s t e r  E x c h a n g e ,  1 , 1 9 8 _ _ _ _ _ _ _ _  1 , 1 9 8

S E A T T L E — T o  J a p a n — O c t .  1 6 — T o s a  M a r u ,  3 0 0 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  3 0 0
T A C O M A — T o  J a p a n — O c t .  1 2 — T r e m o n t ,  2 5 0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..  2 5 0

T ota l_________ ______________ _____________ _________ ________ ______224,967
The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows:
G reat F ren ch G et-  - —O th .E u rop e — M e x . ,  

& c.B r ita in . p o r ts . m a n y . N orth . S ou th . J a p a n . T ota l.
N e w  Y o r k _ _ _ .  1 8 , 7 8 1 1 , 6 2 1 4 5 1 1 , 0 0 0 2 , 8 5 5 2 4 , 7 0 8
N e w  O r l e a n s . ,  2 2 , 1 0 1 1 0 , 7 8 1 5 , 2 0 0 7 , 6 7 2 4 5 , 7 5 4
G a l v e s t o n _ _ _ .  4 3 , 0 8 5 5 , 3 3 1 9 , 8 6 6 6 , 1 8 2 6 4 , 4 6 4
S a v a n n a h  _ _ _ .  6 , 9 5 3 2 3 , 1 8 9 8 0 2 7 , 4 9 3 3 8 , 4 3 7
W i l m i n g t o n ,  _ _  2 4 , 1 2 7 _ _ _ _ _ 1 4 , 2 0 8 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 3 8 , 3 3 5
B o s t o n _ _ _ _ _ _ .  6 , 0 5 0 _ _ _ _ _ 1 0 4 6 , 1 5 4
B a l t i m o r e _ _ _ .  1 , 9 0 9 2 , 2 9 9 _ _ _ _ _ 4 , 2 0 8
P h i l a d e l p h i a  _ .  2 , 3 5 7 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2 , 3 5 7
S e a t t l e  _ _ _ _ _ _ _ _ __ 3 0 0 3 0 0
T a c o m a _ _ _ _ _ _ . . . . . . . . . . . . . . . . . . . . — — — — — 2 5 0 2 5 0

T o t a l - - - - - - - - - . 1 2 5 , 3 6 3 6 , 9 5 2 6 0 , 7 9 4 1 3 , 1 8 4 1 8 , 0 2 0 1 0 4 5 5 0 2 2 4 , 9 6 7

The exports to Japan since Sept. 1 have been 8,259 bales 
from Pacific ports.

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.:

S a t. M o n . T u es . W ed . T h u rs. F r i .
Liverpool _____ , c . 2 5 2 5 2 5 2 0 20 2 0
M anchester_____ ,_c. 1 8  @ 2 0 1 8  @ 2 0 1 8  @ 2 0 1 8  @ 2 0 1 8  @ 2 0 1 8  @ 2 0
Havre .............. .. - C . 2 5 2 5 2 5 2 2 H 2 2  3 4 2 2  3 4
B rem en_________ , - C . 2 5 2 5 2 5 2 5 2 5 2 5
H a m b u rg ______ -C. 2 5 2 5 2 5 2 5 2 5 2 5
A n tw e rp ________ _c. 2 0 2 0 2 0 2 0 2 0 2 0
Ghent, via A nt. _ c . 2 6 2 6 2 6 2 6 2 6 2 6
Reval, in d irect ._c . . 2 8 2 8 2 8 2 8 2 8 2 8
R e v a l ,  via Canal. _c. — - —
B arcelona_____ c. 3 0 3 0 3 0 3 0 3 0 3 0
G e n o a __________ _c . 2 2  H 2 2 * 4 2 2  3 4 2 5 2 5 2 5
T r ie s t e ..... ........... _c. 3 2 3 2 3 2 3 2 3 2 3 2
Japan___________ _c . 4 5 4 5 4 5 4 5 4 5 4 5

LIVERPOOL.—By cable from Liverpool we have the fol
lowing statement of the week's sales, stocks, &c., at that port:

S ep t. 28. Oct. 5. O ct. 12. O ct. 19.
Sales of the w eek. ............bales. 27,000 47,000 41,000 38,000

Of which exporters took _ . 
Of which speculators took .

1,000 1,000 1,000 2,000

Sales, American..... .............  _ 18,000 36,000 30,000 28.000
Actual export_______________ ._  4,000 3,000 2,000 3.000
F orw arded ......... ...................... . .  56,000 60,000 69,000 63,000
Total stock— E stim a te d ___ ..257 ,000 234,000 212,000 239,000

Of which American— E st, ..177 ,000 160,000 144,000 173,000
Total Import of the w eek___ ._  31,000 40,000 49,000 93 000

Of which Am erican. ______ _ . 28,000 34,000 40,000 84,000
Amount afloat......................... 185,000 283.000 343,000

Of which Am erican. _ _ _ ..119 ,000 161,000 255,000 298,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. M onday. Tuesday. W ed: day. Thursday. Friday.
■

Market, 
1?:15 
P M.

Quiet. Moderate.
demand.

Moderate.
demand.

Dull and 
easier.

Moderate
demand.

Quiet.

Mld.Upl'ds. 6.33 6.59 6.54 6.34 6.36 0.33

Sales.........
S pec.exp .

5.000
500

7.000
500

7.000
700

5.000
500

7.000
500

5.000
500

Futures.
Mirkot )
opened, j

Quiet at 
9®  10 pts. 

decline.
Excited at 

15@20 
pts. adv.

Steady at 
0F/,7 pt 
decline.

Quiet,unch. 
tO 1 pr. 
advance.

Steady at 
2@3 pts. 
decline

St'y. unch. 
to 1 pt. 
decline.

Market. )
4:30 1
PM. J

Very Ht*dy
at 4 @4 34 

pts. dec.

B'rly st’y 
atl9®20J4 
pts. irdv.

Weak at 
ip

pts. dec.

Steady at 
1®4 pts. 
advance.

Quiet at 
U 4®  3 

pts. dec.

B'rly Bt'y 
a tlU 4 @ l3  

pts. dec.
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T h e  prices o f fu tu res a t L iv e rp o o l for each  d a y  are g iv e n  

b elo w . P rices are on th e  basis o f U p la n d s , G o o d  O rd in a ry  
cla u se, u n less o th erw ise s ta te d .

The prices are given In pence and IOC)ths. Thus'. 98 m eans 5 98-100 d . . 
and 25 m eans 6 25d.

Sat. Mon Tues. W ed. Thurs. Fri.

1 2 m "
p.m. p.m .

1 2 ^  
p.m.

434
p.m.

12M
p.m.

4M
p.m.

1234
p.m.

434
p.m.

1234
p.m.

434
p.m.

1234
p.m.

434
p.m.

October. .  
O ct.-N ov . 
N ov.-D ee. 
D ec.-Jan . 
J a n .-F eb . 
Feb.-M ch. 
M ch.-Apr. 
Apr.-M ay. 
May-June. 
June-July. 
July-Aug. 
Aug.-Sept.

d. d.
5 98 
5 93 
5 88 
5 87%  
fc 89 
5 91 
5 92%  
5 94 

95%  
5 97 
5 98%

d.
25
20
15
15
16 
18
19%
21
22%
24
25

d.
18
13
08%
08
09
10%
12%
14
15
16%  
17 %

d.
22
17
13
12
13%
15
17
18
19%
21
22

d.
08
03 %
99
98
9 9%
01
03
02
05
00%
07%

d.
02
98
94 
93
95 
90%  
98%  
00 
01
02 % 
03%

d.
09 
05 
01 
00 
02
03%
05%
07
08%
10
11%

d.
04%
00%
97 
96
98
99%
0 1%
03
04%
06
07%

d.
06
02%
99
98
00
02
03%
05
06%
08
09%

d.
0 3%
00
96
95%
97%
99%
01
02%
04
05%
07

d.
93%
89 % 
86%  
86 
88
90
91%
93%
95
96 
98

B R EAD STUFFS.
F r i d a y , O ct. 19 1 9 0 6 .

P rices for w h eat flour h a v e  ru led  h e a v y , a n d  so m e  grades  
are m o d e ra te ly  low er for th e w eek . T h e  tra d in g  a t  t im e s  
h as com e a lm o st to  a c o m p lete  s ta n d still , a fa c t  w h ich  a c
c o u n ts  for th e h eavin ess o f th e ton e  o f th e m a r k e t. T h ere  
h as b een  an absen ce o f in terestin g  fe a tu res , th e  a tt itu d e  of 
th e g en era lity  o f th e trade b ein g  to  a w a it  ev e n ts  and  in  the  
m e a n tim e  ta k in g  as little  flou r as p o ssib le . T h e  ex p o rts  
fr o m  th e sea b oa rd  o f la te  h a v e  b een  sm a ll. R y e  flour has  
been  ste a d y  w ith  sm all tra n sa c tio n s . C orn m eal h as b een  
q u iet b u t  firm , w ith  su pp lies light..

W h e a t  h as con tin u ed  to  flu ctu a te  w ith in  a  v e r y  sm all 
c o m p a ss , th e  new s c u ttin g  b o th  w a y s  fr o m  d a y  to  d a y — in  
fa c t , ta k in g  no v e ry  p o sitiv e  ch aracter as a  rule one w a y  or 
th e  o th er . N eith er side in  th e  sp ecu lation  has sh ow n  m u c h  
d isp ositio n  to  a ssu m e th e a gg ressiv e . A rg e n tin e  crop new s  
h as h ad  n o t a  little  in flu en ce, b u t  as it  h as b een  c o n tra d ic to ry  
i t  h as h elp ed  to  m o v e  prices n ow  u p w ard  a n d  n ow  d o w n w ard . 
O f la te , h o w ev er , th e  to n e  h as b een  rath er firm er, ow in g  
p a r tly  to  lig h t receip ts in th e A m eric a n  N o rth w e st and  also  
a t W in n ip e g , a cco m p an ied  b y  higher “ c a sh ”  prices in  th ose  
sectio n s. M o reo v er , th ere seem s no great lik e lih oo d  o f m u ch  
increase in  the receip ts a t th e N o r th w e st, w here tra n sp o rta 
tio n  is still g re a tly  in terfered  w ith  b y  a sca rcity  o f cars and  
lo c o m o tiv e s . T h resh in g  in  N o rth  D a k o ta , it  is s ta te d , h as  
b een  c o m p le te d , b u t  n o t o n ly  car con g estion  b u t  e lev a to r  
con g estio n  is in terferin g  w ith  th e m a rk etin g  o f th e crop . 
O n e a u th o rity  p u ts  th e  y ie ld  o f th e  three sp rin g -w h e a t  
S ta te s  a t o n ly  1 7 0 ,0 0 0 ,0 0 0  b u sh els , w h ich  is n early  6 ,0 0 0 ,0 0 0  
b u sh els less th a n  rvas in d ica ted  b y  th e recen t G o v ern m e n t  
r e p o rt, w hile th e req u irem en ts are p u t b y  th e sa m e a u th o rity  
a t 1 7 1 ,0 0 0 ,0 0 0  b u sh els . H old ers here are en cou raged  b y  
reports th a t  v e r y  little  A rg e n tin e  or M a n ito b a  w h e a t is a t  
p resen t b ein g  offered in  L iv e rp o o l, and of la te  n o t  a little  
ex p o rt b u sin ess has b een  reported  on  th e  Pacific C o a st, 
th o u g h  m o s t ly  in  D u ru m  or m acaron i w h e a t. T h e  w o r ld ’s 
sh ip m e n ts , h o v Tev er , are p r e tty  la rg e , and  officia l in fo rm a 
tio n  fr o m  A rg e n tin a  is th a t  w h eat crop prosp ects are g o o d . 
T h e  y ie ld  in  th is c o u n try  is large and  m u st soon er or la ter  
b e  fe lt  w h en  th e  ra ilroa d -car con g estion  is relieved . T o -d a y  
prices w ere s lig h tly  lowrer, ow in g  to  m ore fa v o ra b le  reports  
fro m  A r g e n tin a , an a d va n ce  in th e B a n k  o f E n g la n d  rate  of 
d isco u n t to  6 % ,  a decline in  L iv e rp o o l a n d  fa v o ra b le  w eath er  
a t th e N o r th w e st.

D A IL Y  CLOSING PRICES OF W H E A T  F U T U R E S  IN  N EW  YO R K .
Sal. M on . Tues. W ed. Thurs. F r l .

No. 2 red winter_____________________ 8 0 8 0  80 80 % 8 0%  80
December delivery in elevator_______82%  82 81 % 82 8 2%  8 1%
May delivery in elevator____________ 8 5%  84'% 84%  84%  8 4%  83%

D A IL Y  CLOSING PRICES OF W H E A T  F U T U R E S  IN  CHICAGO.
Sat. M o n . Tues. W ed. Thurs. F r l .

October delivery in elevator............... 7 2%  7 1%  ____  ____  ____  _ _
December delivery In elevator_______7 4%  7 4%  7 3%  74 74%  73%
May delivery in elevator____________ 7 9%  7 8%  7 8%  78%  7 8%  78%

In d ia n  corn fu tu res h av e been  firm er in  th e m a in , th ou gh  
th e  flu ctu a tio n s fro m  d a y  to  d a y  h av e  n o t been v e r y  im p o r 
ta n t . B u t  w ith  th e receip ts m o d era te  and  th e cash d em an d  
m ore a ctiv e  th e b ears h av e  b een  d isp osed  to  act w ith  c a u tio n , 
d esp ite  th e  general belie f in  an  en o rm o u s y ie ld . A t  the sam e  
tim e  th e  b u y in g  h as been  m a in ly  to  cover sh orts. L arger  
receip ts are e x p e c te d  w ith  an im p ro v e m e n t in  tra n sp o rta tio n  
fa c ilitie s . T h e  ex p o rts  con tin u e on  a sm all scale . T o -d a y  
prices declin ed on  th e drop in w h e a t, fa v o ra b le  w eath er and  
liq u id a tio n .

D A IL Y  CLOSING PRICES OF NO. 2 M IX E D  CORN IN  NEW' YORK.
Sat. M on . Tues. Wed. Thurs. F rl.

Cash corn - _ ____  ___________------54% 54 54 % 54 % 5 4 % 55
December delivery In elevator,. . ------ 51 % 51 % 51% 51 % 51 % 51 %
January delivery In elevator____ . - - - 4 9 % 4 9 % 50 50 50 50
May delivery in elevator,.  ____ ------ 49 % 4 9 % 4 9 % 49 % 4 9 % 49 %

D A IL Y  CLOSING PRICES OF CORN F U T U R E S IN CHICAGO.
Sat. M on . Tues. W ed. Thurs. F r i .

December delivery in elevator _.------ 42 % 42% 42 % 42 % 4 2 % 42 %
May delivery in elevator____________4 3 % 43 % 43 43 % 4 3 % 4 3 %
July delivery in elevator________ ------ 4 3 % 4 3 % 4 3 % 43 % 4 3 %

O a ts for fu tu re d e livery  in th e  W e ste r n  m a rk e t h ave  
m o v e d  w ith in  a n arrow  ra n g e , w ith  th e  ton e  firm  in the m a in , 
th ou gh  the flu ctu a tio n s h a v e  been  la rg e ly  due to  sy m p a th y  
w ith  the ch an ges in the rest o f the lis t . T h e  tra d in g  has been  
dull a n d  m a in ly  o f a  profession al ch aracter . R ec e ip ts  are 
m od erate  and  th e cash bu sin ess h as been  fa irly  la rg e , w hile  
th e deficien cy  in th e crop ten d s to  keep sh ort sellin g  w ith in  
b o u n d s. T o -d a y  prices d eclin ed , ow in g  to  depression  in th e  
rest o f th e  lis t , larger receip ts a n d  liq u id a tio n .

D A IL Y  CLOSING PR ICES OF OATS IN  NEW  YORK.
Sat. M on . Tues. W ed. Ih u rs . F rl.

M ixed . - 3 8%  3 8%  3 8 %  3 8%  38%  3 8%
W h i t e  

clipped,
36 to 38
l b s -----39 % -41 % 39 %-41 %  39 % -41 %  3 9 % -4 1 %  3 9 % -4 1 %  3 9 % -4 1 %

D A IL Y  CLOSING PRICES OF N O . 2 M IX E D  IN  CHICAGO.
Sat. M o n . Tues. W ed. Thurs. F rl .

December delivery in elevator___ - . , 3 3 % 33% 33% 33 % 35% 33 %
May delivery in elevator________ - ,  35 % 34% 34% 34 % 35% 34 %
July delivery In elevator___ - - - 3 3 % 33% 33% 33 % 33% 33 %

T h e  fo llow in g  are closin g  q u o ta tio n s :
F L O U R .

Low grades_______ _____ -32 80 ®  $3 00 Kansas straights.. ____ $3 45 @ $3  65
Second clears__________ 2 55 (a 2 65 Kansas clears______ ____  3 0 0 ®  3 20
Clears ______________ 3 40 (§j 3 05 Blended patents___ ____  4 40 @  5 00
Straights ______________ 3 65 @  3 75 Rye flour. _________ ____  3 60 @  4 15
Patent, spring________ 3 7 5 @  4 00 Buckwheat flour __ ____  2 35 @  2 40
Patent, winter________ 3 6 5 @  3 85 Graham flour______ ____  2 9 0 ®  3 75
Kansas patents_______ 3 75 @  3 85 Cornmeal ________ ____  2 75 @  2 85

G R A IN .
W heat, per bush.— c. Corn, per bush.— - c .

N. Duluth, No. 1___ . .  f .o .b .8 7 % No. 2 m ixed. ____  f.o .b .55
N . Duluth, No. 2___ __ f .o .b .86 % No. 2 ye llow ____ ______ f.o .b .55
Red winter, No. 2__ f.o .b .80 No. 2 white ____ ______ f.o .b .55
Hard “ “ __ f.o .b .8 2 %  i Rye, per bush.—

Oats— Bush.— 1 No. 2 Western . . _____  65
No. 2 white_______ , Nominal. State and Jersey. ______Nominal.
No. 2 m ixed ___ 38% Barley— Western .  _ .  Nominal.
No. 2 white clipped___39 % @41 % | Feeding . 4 2%

T h e sta tem en ts o f th e m o v e m e n t o f breadstuff's to  m a rk e t as 
in d icated  b elo w  are prep ared  b y  us fro m  figures co llected  b y  
th e N ew  Y o r k  P rod u ce E x c h a n g e . T h e  receip ts a t W e ste rn  
la k e a n d  river p o rts for th e  w eek  en d in g  la st S a tu r d a y  and  
since A u g . 1, for each o f th e la st three y e a rs , h a v e  b een :

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Chicago____
Milwaukee.. 
Duluth.- _ 
Minneapolis.
Toledo_____
Detroit

bbls,196lbs.
196,780
7S.400

207,250

bush. 60 lbs. 
564.415 
257,840 

2,293,959 
2,277,990 

76,000 
4,800 

16,886 
341,177 

17,100 
1,086,000

bush. 56 lbs. 
1,985,266 

22,800 
3,390 

36,790
138.000 
76,490 
96,156

391,600
240,900
196.000

bush. 32 lbs.
2,591,850 

289,S00 
260,158 
693,440 
263,300 
85,136 

131,854 
636,800 
453,000 
129,600

bushASlbs.
716,609
517,000
418,627
304,935

1,000

bu. 56 lbs. 
101,452 
32,800 
33,193 
48,420 
2,000

" 2~510 
16,534 
62,070 
23,850

Cleveland___
St. Louis___
Peoria
Kansas City.

Tot.wk.’06 
Same wk. ’05 
Same wk. '04

Since Aug. 1
1906_____
1905_____
1904_____

8,787
185,900
123,000

12,000
21,900

587,o94 
602,253 
623,378

6,936,167
6,552,048
8.392,191

3,187,392
2,645,771
2,119,219

5,534,938
6,S23,970
5,247,575

2,275,858
3,853,177
9.682,625

251,765 
305,b97 
312.580

5,163,382
4,S30,103
4,280,132

67,392,886
70,341,594
70,919,987

39.158.091
3S.721.S90
35,206,424

54,679,299 
68,411,258 
5S,587,595

14,099,739
21,333,984
21,915,320

1,476,529
2,220,174
2.191,430

T o ta l receipts o f flour a n d  grain  a t  th e  sea b oa rd  p o rts  for  
th e w eek ended. O c t . 13 19 06  fo llo w :

Flour, Wheat, Corn. Oats. Barley, R ye'
Receipts at— bbls. bush. bush. bush. bush. bush.

New York_____ . 114.140 1,079,500 314,950 549,200 237,700 1,950
Boston ........... 40.S84 356,988 32,019 77,335 1,375 2,212
Portland 779 40.000 ______ _______
Philadelphia___- 95,759 187,072 210,492 148,015
Baltimore _____ 68.282 206,408 261.4S6 184.697 27,052
Richmond _ _____ 5,930 37.966 27,664 25,406
Newport News------ 7,508 88,198
New Orleans.®___ 15,552 262,000 226.500 42,500 ______
Galveston_________

24.866
307,000
406,201

2,000
177,740 33,918

Mobile___________ 1,500 - - - - - - —

Total w eek____ 403,634 2,971,333 1,254,351 1,061,071 239,075 31,214
Week 1905. —  - 420,581 1,443,140 S08.415 2,915,249 761,011 125.055

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

T o ta l receipts a t p o rts  fro m  J a n . 1 to  O c t . 1 3  com p are  
as fo llow s for fou r years:

Receipts 01—  1906. 1905. 1904. 1903-
Flour__________________ bbls. 13.420.900 9,552,097 13,553,520 16,663,887

Wheat_____ ___________ bush. 79,210.003 26.4S3.330 33,266.241 80,316,255
Corn_________________________  80,086,174 79,496,123 43,462,752 S3,129,223
Oats___________   64,663,117 51,687,724 37,6S0,295 42,179,536
Barley ______________________ 3,621,796 6,651.134 2,683,019 2,830.900
R ve_______________   1,164,526 912,268 669, S65 3,580,279

Total grain________________228,745,616 165,230,579 117,761,982 212,036,19STotal grain________________228,745,616 165,230,579 117,761,9S2 212,036,19S

T h e ex p o rts  fro m  th e several sea b oa rd  p o rts  for th e w eek  
en d in g O ct. 13 19 06  are sh ow n  in  th e  a n n exed  sta te m e n t:

Wheat, Com , Flour, Oats, Rye, Barley, Peas.
Exports from— bush. bush. bbls. bush. bush. bush. bush.

New York -------- 404.728
40.000

447,859 50,3S9
779

75,961 24,867 7,790

Boston . ------ 125.228 7,776 7.714 7,995
Philadelphia____ 105.674 155,383 45,971 _____
Baltimore______ 232,000 301,522 12,671 ilo
Newport News__ 88.198 7.50S
New Orleans____ 105,600 307,256 7,775 99 _____
Galveston. . 477,920

360.165
57.071
25.3S4

2.76S
13,770 80.567

— — ..........
Mobile___________ 1,500 — - - - - -

Total week____ 1.879,513 1.303.751 149,345 156.737 24,867 15,785
Same time 1905.. 9SS.S07 839,566 273,S99 1.306.916 S7.736 467,666 10,662

T h e d e stin a tio n  of th ese ex p o rts  fo r  th e w eek and  since  
J u ly  1 19 06  is as b e lo w :
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------- Flour-------

Since 
W eek July 1 

Exports lor week and Oct. 13 190ti.
since J u ly l  to— bbls. bbls.

I nlted Kingdom__ 62.967 1.777.HI
Continent_________  53.322 681.768
So. and Cent. Amer. 13.050 195.563
West Indies _...........  19.900 368.085
Brit. No. Amer. Cols 100 26.730
Other Countries__  _____  70.722

Wheat----------  ------------ Coni
Since Since

Week July 1 Week July 1
Oct. 13. 1906. Oct. 13. 1900.

bush. bush. bush. bush.
.225.349 16.056.257 432,348 3.490.867
648.914 12.521.555 819,134 6.123.345

5.250 3S.709 35.184 245.126
______ ________ S.272 484,975
........... ’ 20.666

S.S13 27 .SI 1 
141.027

"'T ota l .................149.345 3.120.015 1.S79.513 28.636.151 1.303.751 10,513.151
Total 1905 ________ 273.899 2 .ISO. 184 9S8.807__7.224.036 S39.500 10.090,742

T h e visible su pp ly  of grain , com prising the stocks in 
gran ary  at the principal poin ts of accu m u lation  at lake and  
seab oard  ports O ct. 13 19 00 , w as as follow s:

Wheat.
bush.

New Y ork____________ 1.S05.000
"  afloat_______  ______

Boston_______________  34.000
Philadelphia.................. 454.000
Baltimore..............   542.000
New Orleans__________ 508.000
Galveston_____________  1.9S1.000
Montreal______________  16S.OOO
Toronto______________  1.000
Buffalo......... .................   1.142,000

"  afloat_______  ______
Toledo _________   825.000

• ■ " afloat_______  ______
Detroit_______________  296.000

•• afloat_______
Chicago_______________  9.156.000

afloat_______
Milwaukee____________  428.000

•' afloat_______  ______
Port William....... .............2.216.000
Port Arthur___________ 1.142.000
Duluth______ __________ S.3S6.000

afloat_______  ______
Minneapolis____________ 1.9S7.000
S t.L ou ls..................... - 3.552,000

•• afloat_______  ______
Kansas City...................  3.009,000
Peoria________________  192.000
Indla.napolts...................  413.000
On M ssissippi River...................
On Lakes_____________  2.567.000
On Canal and River__  447.000

Corn.
bush.

360,000

Oats.
bush.

540,000

Rye.
bush.
6.000

Barley.
bush. 

5S.000

42.000
50.000

205.000
349.000

12.000
112.000
455.000
224.000

2.000
99,000

14.000

23.000
87,000 69.000

5.000
1.000 22.000

379.000 198.000 411,000 238.000

1S8.000 1.3IS.000 17.000 1.000
69.000 61,000 73.000

099.000 1,157,000 626.000 —

23.000 380.000 18,000 115.000

37,000 610.000 176,000 1.154,000

26.000
22.000

1.392,000
442,000

102.000
10.000

255.000 
12.000

60.000 127.000
24.000
50.000

935,000
29.000

9.000

SS4.000
43.000

174.000
364.000

229.000
167.000

Total Oct. 13 1906_.36.301.000 3.6S0.000 S.007.000 1.550.000 2.265.000
Total Oct. 6 1906..34.652.000 4.340.000 8,519,000 1.570.000 2,508.000
Total Oct. 14 1905..23.614.000 4.432.000 22.614.000 1,516.000 5,562.000
Total Oct. 15 1904-.23.419.000 4,199.000 23.78S.000 1.51S.000 5.565.000
Total Oct. 17 1903-.22.295.000 S.412.000 7.SS9.000 961.000 4.SS9.000
Total Oct. IS 1902-.27.654,000 2.231,000 7.755.000 1.040,000 3 089,000

T H E  D R Y  G O O D S  T R A D E .
N e w  Y o r k ,  F r i d a y  N ig h t ,  October 19 1906 .

O ne of the m ost noticeable features of the cotton  goods  
m arket during the past w eek has been a fu rth er advance of 
T ic . in the price of print cloth regulars at Fall R iv e r , m aking  
a total advance of in this particular class of goods  
during the past tw o w eeks. A s  a m atter  of fact regulars 
do not cut the sam e figure in the general m arket th at th e}r 
did som e tim e ago , yet th ey  are still regarded to  a certain  
exten t as a criterion of the rem ainder of the m ark et, in spite  
of the fact th a t  w ide and narrow  print cloth s are n ow  sold in 
m uch larger v o lu m e. O ther lines h ave follow ed the sam e  
course as print cloth s and the general result of the week has 
been a further raising of valu es all along the line. I t  is a 
long tim e since so m a n y  o f the m ore prom in en t lines were 
either w ithdraw n from  th e m ark et a ltogeth er or else held  
at v a lu e , and y e t , in the opinion of m a n y  of the best inform ed  
m en in the m ark et, the end is n ot y et in sigh t. The job bin g  
and retail trade th rou gh ou t the cou n try  is greater than it 
ever w as at this season of the year and the b u yin g  pow er of 
th e cou n try  during such a period o f prosperity  as th at  
through which we are n ow  passing has ev id en tly  been under
estim ated . It  has at least been sufficient this 3̂ ear to more  
than m ake up for the entire lack of dem and from  Chinese 
sources. Business w ith m iscellaneous foreign countries has. 
been m od erate during the w eek and there is an increasing  
dem and from  abroad for prints and du ck s. The more 
seasonable w eather has resulted in som e fair-sized  duplicate  
orders for w oolen and w orsted dress goods and there has 
been rather m ore a ctiv ity  in the m en 's  w ear m arket than of 
late

D O M E S T IC  C O T T O N  G O O D S .— T h e ex p o rts of cotton  
goods from  thi6 port for the week ending O ct. 15 were 2 ,5 9 5  
packages, valu ed  at $ 2 1 0 ,6 5 3 , their destination  being to the  
points specified in the tables below

-------- 1906--------- ---------------- 1905---------
Since Since

r -X ew  York to Oct.|15. W eek. Jan. 1. Week. Jan. 1.
Great Britain_________ ______ _ ________ _• 34 1,165 6 961
Other European_______ _____ 1,163 40 800
China.......................... .. .............. 81,781 4,278 09,887
In dia_______ ___ _________  133 9,384 594 12,542
Arabia................. .. ..........  . . 40.930 2,528 22,315
A frica ........ ............................... _________  12 10.042 360 9,131
West Indies____________ _________  737 22,377 1,106 25,779
M ex ico .....  ..... ....................... ................  41 1 ,001 58 2.347
Central America_____ _________  500 12,355 447 14,025
South America______ _________  827 44,699 687 4 6,960
Other Countries..... ....................... _________  311 14,377 603 13,877

Total .............. .................... 239,940 ” 10.707 248,624
The value of these N ew  Y o rk  exp orts since Jan. l 'h a s  been  

$ 1 3 ,8 0 5 ,3 0 2  in 19 0 6 , against $ 1 3 ,4 1 6 ,7 4 6  in 1905 .
There has again been active  b u yin g  of h ea vy  brow n drills 

and sheetings, and the scarcity  of the b etter know n lines 
has resulted in other tickets being su b stitu ted , th ereby m ore  
even ly  distributing the trade and m aterially  increasing the 
tota l volu m e of business. Prices of h ea vy  sheetings have  
again been advanced and 4-yard  and lighter w eight goods are 
also higher than th ey  were a week ago . A  m oderate export

business has been transacted w ith  the P h ilippin es, A u stra lia  
and South  A m eric a , b u t the In d ia n  and  R ed  Sea dem an d has 
been slow  and Chinese buyers are doing a b so lu tely  n oth in g , 
h avin g still large stocks of u n distribu ted m erchandise at  
Sh an gh ai. B leached goods have again been m arked up and  
m a n y  of the w ell-kn ow n  lin es, such as F ruit of th e L o o m , 
L on sd ales, & c ., h av e  practically  been w ith draw n  from  the  
m ark et. B u yers are w illing to place orders farther ahead  
th an  m anufacturers are w illing to con tract fo r , h av in g  
learned a lesson from  the d elays occurring in deliveries at  
th e .p resen t tim e . A ll coarse, colored cotton  goods are firm  
and are sold far ahead . W h ere spot goods are available th ey  
are p ro m p tly  picked up by  purchasers at considerable a d 
vances over prices prevailin g  a couple of w eeks ago . L in in gs  
are slightly^ higher but. still have n ot ad van ced  pro
portionately  w ith  gray g ood s. G in gh am s are higher and  
are sold far forw ard , while d iscounts on prints have been  
shortened and further advan ces are daily  ex p ected . W h ile  
3 ^ 0 .  rem ains the nom in al q u otation  for prin t cloth  regulars, 
it is reported that som e sm all lo ts have been sold a t  3 % c . ,  
and the latter price is being asked for 28 -in ch  6 4 x 6 0 s  for  
deliveries into n ex t y ear . W id e  goods are also very  firm .

W O O L E N  G O O D S .— W h ile  du p licate  ordering of m e n ’s 
w ear w oolen and  w orsteds has n ot com m en ced  to  an y  great  
e x te n t, y et a few  such orders have been received and have  
considerably cheered up agen ts. A  fu rth er inspiring factor  
has been the absence of can cellation s, and as the period for  
these is passing it is b ecom in g apparen t th a t th ey  w ill n ot be 
so exten sive as m an y  had feared . I t  is again claim ed th a t the  
duplicate business so far received has favored  w oolen s, and it  
is still predicted th at the position  of these at the end of the  
season will n ot be as poor as in dicated  during the initial 
b u yin g  period. O vercoatings h ave been purchased so m e
w h at m ore freely , and kerseys have continued in b est de
m an d . There is still noth in g in th e w ay  of a m ark et-lead er, 
h ow ever, and it begins to look  as th ou gh  there w ou ld  be no 
one class of goods oversh adow in g all o th ers, as is o ften  the  
case. D ress goods have con siderably  im p rov ed , b u t w hile  
business has been good  there has been no change in th e  
classes of fabrics m eetin g  w ith  the greatest fa v o r . B road
cloths continue to sell well and there has been no falling  
off in the dem an d for goods of a sheer ch aracter. There has 
also been som e good  b u yin g  of c loth  p laids.

F O R E I G N  D R l r G O O D S .— The very  high grade im p orted  
w oolen and w orsted dress goods being show n have sold w ell 
and the ou tlo ok  continues g oo d . Silks continue to  do  
sligh tly  b etter. L inens have, lost none of their stren gth , in 
spite of w hich orders are still being placed w ith  freedom  
B urlaps have been q u ie t, b u t th e situ ation  is grow in g  
stronger.
Im p o rta tio n s and W a reh o u se  W ith d ra w a ls  of D ry  G o o d s .

The im p ortation s and w arehouse w ith draw als of dry  goods  
at this port for th e w eek ending O ctober 18 1906 and since 
Jan. 1 19 06 , and for th e corresponding periods of last y ear, 
are as follow s:
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P U B L I 8 H E D  W E E K L Y .

Term s ol Subscription—Payable in  Advance
For One Year.................................................................................................... $10 00
For Six Months...............................................................................................  6 00
European Subscription (including postage).............................................  13 oo
European Subscription Sir Months (Including postage)....................  7 50
Annual Subscription in London (including postage)........................... £2  14 s.
Six Months Subscription in London (including postage)...................£1  11 s.

Subscription includes following Sections—
Bank and Quotation (monthly) I Static and City (seml-annnally) 
Railway and Industrial (quarterly) | Street Railway (3 times yearly)

The Railway and Industrial Section, issued quarterly, is furnished 
•without extra charge to every annual subscriber of the Commercial and 
Financial Chronicle.

The State and City Section, issued semi-annually, is also furnished 
without extra charge to every subscriber of the CHRONICLE.

The Street Railway Section, issued three times a year, is likewise fur
nished without extra charge to every subscriber of the Chronicle.

The Bank and Quotation Section, issued monthly, is also furnished w ith
out extra charge to every subscriber of the Chronicle.

Term s of A dvertising—P er Inch  Space
spaoe (14 agate lines)......................................  $4 20
Two Months (8 times)............... .............. 22 00
Three Months (13 times)............... .............. 29 00
Six Months (20 times)............... ............  50 00
Twelve Months (52 times)............... .............. 87 00

Standing Business Cards

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block.
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 

W I L L I A M  B . D A N A  C O M P A N Y , P u b lis h e r s ,
Pine Street, Corner o f 1*63x1 Street,

Post Office B ox 958. NEW Y O R K .

B o n d  C a lls  and R ed em p tion s.
Canada.— B on d  C a ll.— P a y m e n t  w i l l  b e  m a d e  N o v .  1  i n  

L o n d o n ,  E n g . ,  o f  £ 2 , 5 0 0 , 0 0 0  3 0 - y e a r  b o n d s  i s s u e d  i n  1 8 7 6 .

Glasgow, H oward County, M o.— B on d  C a ll.— C a l l  i s  m a d e  
f o r  p a y m e n t  N o v .  1  a t  t h e  N a t i o n a l  B a n k  o f  C o m m e r c e  i n  
S t .  L o u i s  o f  $ 7 0 0  w a t e r - w o r k s  b o n d s .  D e n o m i n a t i o n  $ 5 0 0  
a n d  $ 2 0 0 .

Council Bluffs, Pottawattam ie County, Iow a .— B on d  Call. 
— T h e  f o l l o w i n g  b o n d s  a r e  c a l l e d  f o r  p a y m e n t  D e c .  1  1 9 0 6  
a t  t h e  N a t i o n a l  P a r k  B a n k  i n  N e w  Y o r k  C i t y :
$2,500 10-20-year (optional) intersection-paving bonds numbered from 250 

to 254 inclusive; issued June 24 1889. M
3,500 10-20-year (optional) intersection-paving bonds numbered 255 to 

261 inclusive; issued Oct. 2 1889.
4.000 10-20-year (optional) Intersection-paving bonds numbered 275 to

282 Inclusive, issued March 10 1890.
Dauphin County (P. O. Harrisburg), P a .— B onds C a lled . —  

T h e  f o l l o w i n g  b o n d s  w e r e  c a l l e d  f o r  p a y m e n t  O c t .  1 8 :
$21,000 bonds Issued April 1 1890 and numbered 95 to 115 inclusive. De

nomination $1,000.
8.000 bonds Issued April 1 1890 and numbered 116 to 131 Inclusive. 

Denomination $500.
30.000 bonds issued April 1 1890 and numbered 132 to 161 inclusive. 

Denomination $1,000.
5.000 bonds issued April 1 1890 and numbered 162 to 171 Inclusive. 

Denomination $500.
30.000 bonds issued April 1 1891 and numbered 172 to 201 inclusive. 

Denomination $1,000.
20.000 bonds issued April 1 1891 and numbered 202 to 241 Inclusive. 

Denomination $500.
Hamilton County (P. O. Cincinnati), Ohio.— B on d  C a ll . —  

T h e  C o u n t y  C o m m i s s i o n e r s  h a v e  c a l l e d  f o r  p a y m e n t  O c t .  2 5  
$ 9 0 , 0 0 0  4 %  E i g h t h  S t r e e t - e x t e n s i o n  b o n d s  i s s u e d  O c t .  2 5  
1 8 9 3 ,  d u e  O c t .  2 5  1 9 1 3 ,  a n d  s u b j e c t  t o  c a l l  a f t e r  O c t .  2 5  1 9 0 3 .  
P a y m e n t f w i l l  b e f m a d e g a t  t h e j i C o u n t y  T r e a s u r e r ’ s  o f f i c e .

Marion Township, Jasper^County, M o.— B on d  C a ll . —  
T h i s  t o w n s h i p  w i l l  r e d e e m  N o v .  2  r a i l r o a d  b o n d s  N o s .  6 7  t o  
9 9  i n c l u s i v e .  D e n o m i n a t i o n  $ 5 0 0 .  P a y m e n t  w i l l  b e  m a d e  
a t  t h e  T h i r d  N a t i o n a l  B a n k  i n  S t .  L o u i s .

B o n d  P rop osa ls  and N egotiations this week
h a v e  b e e n  a s  f o l l o w s :

H D * A b i l e n e ,  D i c k i n s o n  C o u n t y ,  K an.— B on d s V o ted .— T h e  
p r o p o s i t i o n  t o  i s s u e  3 0 - y e a r  b o n d s  b e a r i n g  4 3 d j %  i n t e r e s t  
f o r  t h e  p u r c h a s e  a n d  i m p r o v e m e n t  o f  t h e  w a t e r - w o r k s  
( V .  8 3 ,  p .  8 4 5 )  c a r r i e d  o n  O c t .  9  b y  a  m a j o r i t y  o f  2 4  v o t e s .  
T h e  b o n d s  w i l l  b e  t a k e n  b y  t h e  w a t e r  c o m p a n y  i n  p a y m e n t  
f o r  t h e  p l a n t .

A d a ,  I n d .  T e r . — B on d s V o ted .— I t  i s  s t a t e d  i n  D a l l a s  
p a p e r s  t h a t  t h i s  p l a c e  o n  O c t .  8  a u t h o r i z e d  t h e  i s s u a n c e  o f  
$ 4 0 , 0 0 0  w a t e r - w o r k s  b o n d s  b y  a  v o t e  o f  4 4 7  t o  6 .

A h u n t s i c ,  Q u e . — D eben ture O ffer in g .— P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  3  p .  m .  O c t .  2 5  b y  t h e  M a y o r  o r  S e c r e t a r y -  
T r e a s u r e r  f o r  t h e  $ 6 0 , 0 0 0  5 %  c o u p o n  w a t e r - w o r k s  a n d  s e w e r  
d e b e n t u r e s  d e s c r i b e d  i n  V .  8 3 ,  p .  9 2 2 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
D a t e  N o v e m b e r  1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l l y  i n  M o n t r e a l  
o r  A h u n t s i c .  M a t u r i t y  1 9 5 6 .  D e b e n t u r e  d e b t ,  t h i s  i s s u e .

A k r o n ,  S u m m i t  C o u n t y ,  O h i o . — B on d s A u th orized — B on d  
S a le .— O n  O c t .  1  t h e  C i t y  C o u n c i l  p a s s e d  O r d i n a n c e  N o .  
1 1 4 9 ,  w h i c h  p r o v i d e s  f o r  t h e  i s s u a n c e  o f  $ 1 4 , 0 0 0  4 %  1 - 7 -  

y e a r  ( s e r i a l )  c o u p o n  M i l l  S t r e e t  g r a d e - c r o s s i n g  b o n d s  d a t e d  
O c t .  1  1 9 0 6 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  I n t e r e s t  s e m i - a n n u 
a l l y  a t  t h e  N a t i o n a l  P a r k  B a n k  i n  N e w  Y o r k  C i t y .  T h e s e  
s e c u r i t i e s  n a v e  b e e n  t a k e n  b y  t h e  s i n k i n g  f u n d .

Alma, Gratiot County, Mich.— B o n d s  V o te d .— T h i s  c i t y  o n  
O c t .  8  v o t e d  t o  i s s u e  $ 2 0 , 0 0 0  p u b l i c - i m p r o v e m e n t  b o n d s .

Arcade, Wyoming County, N. Y .— B o n d  S a le .— O n  O c t .  1 5  
t h e  $ 2 1 , 0 0 0  5 - 2 5 - y e a r  ( s e r i a l )  w a t e r  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  
p .  8 4 5 ,  w e r e  a w a r d e d  t o  H a r r i m a n  & C o . o f  N e w  Y o r k  C i t y  
f o r  $ 2 1 , 1 5 0  ( 1 0 0 . 7 1 4 )  f o r  4 ^ s .

Aurora, Ont.— D e b e n tu re  S a le .— O n  O c t .  1  t h e  $ 1 0 , 0 0 0  
4 3 d > %  w a t e r - w o r k s - i m p r o v e m e n t  d e b e n t u r e s  d e s c r i b e d  i n  
V .  8 3 ,  p .  7 1 2 ,  w e r e  a w a r d e d  t o  W o o d ,  G u n d y  &  C o .  o f  
T o r o n t o .

Bainbridge, Decatur County, Ga.— B o n d s  N o t  S o ld — B o n d  
O ffe r in g .— N o  a w a r d  w a s  m a d e  o n  O c t .  1 5  o f  t h e  $ 3 5 , 0 0 0  5 %  
s e w e r - s y s t e m  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  p .  7 7 4 .  T h e  f o l l o w 
i n g  b i d s  w e r e  r e c e i v e d :
R. Kleybolte & Co., Chic.$36,062 50 Emery,Anderson&Co.,Cleve. par
J. W . Dickey____________  35,840 00 Trowbridge & Nlver Co.,Chlc.$34,000
N. W . Harris & Co., Chic. 35,759 50

T h e s e  b o n d s  a r e  b e i n g  r e - o f f e r e d  a n d  p r o p o s a l s  w i l l  b e  r e 
c e i v e d  t h i s  t i m e  u n t i l  N o v .  1 9 .

Barberton, Ohio.— B o n d  O ffe r in g .— P r o p o s a l s  w i l l  b e  r e 
c e i v e d  u n t i l  7  p .  m .  N o v .  5  b y  G e o r g e  D a v i s ,  V i l l a g e  C l e r k ,  
f o r  t h e  f o l l o w i n g  b o n d s :
$1,900 5% Eighth .Street storm-sewer bonds. Certified check (or cash) for $200 required.

7,682 17 5% coupon water-funding bonds. Denomination $700, except 
one bond for $682 17. Interest semi-annual. Maturity 
$700 yearly on Sept. 1 from 1907 to 1916 inclusive and 
$682 17 on Sept. 1 1917. Certified check (or cash) for $200 
required.

E a c h  b i d  m u s t  b e  m a d e  o n  a  b l a n k  f o r m  f u r n i s h e d  b y  t h e  
c i t y  a n d  m u s t  b e  a c c o m p a n i e d  b y  t h e  a b o v e  d e p o s i t ,  p a y a b l e  
t o  t h e  V i l l a g e  T r e a s u r e r .  S u c c e s s f u l  b i d d e r  t o  f u r n i s h  b l a n k  
b o n d s .

Barnesville, Belmont County, Ohio.— B o n d  S a le .— O n  
O c t .  1 5  t h e  $ 3 , 0 4 1  4 5  4 j ^ %  6 - y e a r  ( a v e r a g e )  N o r t h  C h e s t n u t  
S t r e e t  a s s e s s m e n t  b o n d s  w e r e  a w a r d e d  t o  H o e h l e r  &  C u m 
m i n g s  o f  T o l e d o  f o r  $ 3 , 0 8 7  9 5  ( 1 0 1 . 5 2 )  a n d  i n t e r e s t — a  b a s i s  
o f  a b o u t  4 . 2 1 % .

Bates County (P. O. Butler), Mo. — B o n d  S a le .— O n  O c t .  1 0  
t h e  $ 3 7 0 , 0 0 0  6 %  c o u p o n  D r a i n a g e  D i s t r i c t  N o .  1  b o n d s  
d e s c r i b e d  i n  V .  8 3 ,  p .  7 1 3 ,  w e r e  a w a r d e d ,  i t  i s  s t a t e d ,  t o  
M a c D o n a l d ,  M c C o y  &  C o . ,  o f  C h i c a g o ,  f o r  $ 3 8 4 , 6 0 0 ,  o r  
1 0 3 . 9 4 5 .

Belvidere, Boone County, 111.— B o n d  S a le .— O n  O c t . . 1  
$ 1 , 7 0 0  5 %  s e w e r  b o n d s  w e r e  a w a r d e d  t o  l o c a l  p a r t i e s  a t  p a r .  
D e n o m i n a t i o n  $ 2 0 0 .  D a t e  O c t .  1  1 9 0 6 .  I n t e r e s t  a n n u a l l y  
o n  M a r c h  1 .  M a t u r i t y  o n e  b o n d  y e a r l y  b e g i n n i n g  M a r c h  1
1 9 0 8 .

Big Spring Township, Ohio.— B o n d  S a le .— T h i s  t o w n s h i p  
i n  S e p t e m b e r  a w a r d e d  $ 8 , 5 0 0  4 j ^ %  r o a d - i m p r o v e m e n t  
b o n d s  t o  t h e  T i f f i n  N a t i o n a l  B a n k  o f  T i f f i n  f o r  $ 8 , 5 1 2 ,  o r  
1 0 0 . 1 4 1 .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  S e p t .  1  1 9 0 6 .  I n 
t e r e s t  s e m i - a n n u a l .

Big Stone Gap School, Richmond District No. 1 of Wise 
County, Va .— B o n d  S a le .— O n  O c t .  1 0  t h e  $ 1 5 , 0 0 0  5 %  5 - 1 5 -  
y e a r  ( o p t i o n a l )  s c h o o l - b u i l d i n g  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  
p .  7 7 4 ,  w e r e  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r  o f  C i n c i n n a t i  
f o r  $ 1 5 , 1 7 0 7 5  ( 1 0 1 . 1 3 8 )  a n d  a c c r u e d  i n t e r e s t ,  a  b a s i s  o f  a b o u t  
4 . 7 4 2 %  t o  t h e  o p t i o n a l  d a t e  a n d  4 . 8 9 2 %  t o  f u l l  m a t u r i t y .

Bisbee, Ariz.— B o n d  S a le .— A n  i s s u e  o f  $ 8 0 , 0 0 0  s e w e r  
b o n d s  w a s  r e c e n t l y  a w a r d e d ,  i t  i s  s t a t e d ,  t o  t h e  M i n e r s ’  &  
M e r c h a n t s ’  B a n k  o f  B i s b e e  a t  p a r .

Biwabik School District No. 24 (P. O. Biwabik), Saint 
Louis County, Minn.— B o n d  S a le .— A  $ 1 5 , 0 0 0  l o a n  f o r  b u i l d 
i n g  p u r p o s e s  w a s  r e c e n t l y  o b t a i n e d  f r o m  t h e  S t a t e  o f  M i n n e 
s o t a .

Bourbonnais (P. O. Kankakee), Kankakee County, 111.—
B o n d s  N o t  S o ld .— N o  s a l e  h a s  y e t  b e e n  m a d e  o f  $ 4 , 2 0 0  5 %  
i m p r o v e m e n t  b o n d s  o f f e r e d  b y  t h i s  v i l l a g e  o n  O c t .  1 .  D e 
n o m i n a t i o n  $ 5 0 0 ,  e x c e p t  o n e  b o n d  f o r  $ 7 0 0 .  D a t e  O c t .  1  
1 9 0 6 .  I n t e r e s t  a n n u a l l y  o n  M a y  1 .  M a t u r i t y  $ 7 0 0  M a y  1  
1 9 1 7  a n d  $ 5 0 0  y e a r l y  o n  M a y  1  f r o m  1 9 1 8  t o  1 9 2 4  i n c l u s i v e .

Brandon, Man.— D e b e n tu re s  P r o p o s e d .— L o c a l  r e p o r t s  s t a t e  
t h a t  t h i s  p l a c e  h a s  u n d e r  c o n s i d e r a t i o n  t h e  q u e s t i o n  o f  
i s s u i n g  $ 7 5 , 0 0 0  c i t y - h a l l  d e b e n t u r e s .

Brighton School District No. 2, N. Y .— B o n d  S a le .— T h i s  
district recently disposed of $6,000 bonds.

Cambridge School District No. 70 (P. O. Cambridge), 
Henry County, 111.—B on d  S a le .—This district has awarded 
$13,000 5% bonds (not $15,500, as we were at first advised) 
to the Savings Bank of Kewanee. Securities are dated 
J u l y  1 1906.

Canton, Ohio.—B on d  S a le .—On Oct. 8 the $14,500 2-6- 
year (serial) East Lake Street improvement and the $5,000 
1-5-year (serial) Shorb Street improvement bonds were 
awarded to Hayden, Miller & Co. of Cleveland and the $600 
1-5-year (serial) Wheeling Street sewer and the $1,800 1-5- 
year (serial) sanitary-sewer bonds were taken by the First 
National Bank of Canton. See V. 83, p. 774, for description 
of bonds.

B on d  O ffe r in g .— Proposals will be received until 12 m. 
Oct. 29 by Armstrong Ashbrook, City Auditor, for the follow
ing bonds:
529,000 10-year refunding bonds at not exceeding 4 )4 %  interest. Securi

ties are dated June 1 1906. "
10,000 10-year public-park refunding bonds at not exceeding 434% inter

est. Sceurities are dated July 2 1906.
Denomination $1,000. Authority Section 2701 of the 

Revised Statutes. Each bid must be made on a blank form
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f u r n i s h e d  b y  t h e  c i t y  a n d  m u s t  b e  a c c o m p a n i e d  b y  a  c e r t i f i e d  
c h e c k  f o r  5 %  o f  t h e  b o n d s  b i d  f o r ,  d r a w n  o n  s o m e  b a n k  i n  
C a n t o n  a n d  m a d e  p a y a b l e  t o  t h e  C i t y  T r e a s u r e r .  P u r c h a s e r  
t o  p a y  a c c r u e d  i n t e r e s t  a n d  f u r n i s h  b l a n k  b o n d s  a t  h i s  o w n  
e x p e n s e .

Carrollton, Carroll County, Ga.—B on d  O ffer in g .— P r o p o s 
a l s  w i l l  b e  r e c e i v e d  u n t i l  1 2  m .  N o v .  5  b y  H .  W .  L o n g ,  M a y o r ,  
f o r  t h e  $ 1 5 , 0 0 0  5 %  g o l d  c o u p o n  s e w e r  b o n d s  v o t e d  o n  S e p t . 
1 0 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  N o v e m b e r  1 9 0 0 .  I n t e r 
e s t  J a n u a r y  a n d  J u l y  i n  N e w  Y o r k  o r  C a r r o l l t o n ,  a t  o p t i o n  
o f  p u r c h a s e r .  M a t u r i t y  $ 1 , 0 0 0  y e a r l y  b e g i n n i n g  J a n u a r y  
1 9 2 1 .  B o n d s  a r e  e x e m p t  f r o m  t a x e s .  C e r t i f i e d  c h e c k  f o r  

$ 3 0 0 ,  p a y a b l e  t o  H .  W .  L o n g ,  M a y o r ,  i s  r e q u i r e d .  B o n d e d  
d e b t  i n c l u d i n g  t h i s  i s s u e  $ 7 3 , 0 0 0 .  A s s e s s e d  v a l u a t i o n  
$ 1 , 5 0 0 , 0 0 0 .

Cass Lake, Cass County, Minn.— Bonds D efea ted . — A  p r o p 
o s i t i o n  t o  i s s u e  $ 1 2 , 0 0 0  v i l l a g e - h a l l  b o n d s  w a s  d e f e a t e d  o n  
O c t .  9  b y  a  v o t e  o f  3 2  f o r  t o  5 1  a g a i n s t .

Chickasaw County (P. O, Houston), Miss.— B onds N ot  
S old .— N o  d i s p o s i t i o n  h a s  y e t  b e e n  m a d e  o f  t h e  $ 2 9 , 0 0 0  6 %  
g o l d  c o u p o n  d r a i n a g e  b o n d s  o f f e r e d  o n  S e p t .  4 .  F o r  d e s c r i p 
t i o n  o f  t h e s e  s e c u r i t i e s  s e e  V .  S 3 ,  p .  4 5 3 .

Chillicothe, Ohio.— D escr ip tio n  o f B o n d s .— W e  a r e  a d v i s e d  
t h a t  t h e  S I S , 0 0 0  s t r e e t - i m p r o v e m e n t  b o n d s  a w a r d e d  t o  
L a m p r e e h t  B r o s ,  i f c  C o .  o f  C l e v e l a n d  o n  O c t .  1 0  ( V .  8 3 ,  p .  
9 2 3 )  b e a r  4 J ^ %  i n t e r e s t  a n d  a r e  d a t e d  A u g .  1 5  1 9 0 5 .  D e 
n o m i n a t i o n  $ 5 0 0 .  I n t e r e s t  a n n u a l .  M a t u r i t y  A u g .  1 5  1 9 1 5 ,  
s u b j e c t  t o  c a l l  $ 2 , 5 0 0  y e a i ' t y  b e g i n n i n g  1 9 0 7 .

Chisholm School District No. 40 (P. O. Chisholm), S a i n t  
Louis County, Minn.— B on d  S a le .— A n  i s s u e  o f  $ 1 5 , 0 0 0  b u i l d 
i n g  b o n d s  o f  t h i s  d i s t r i c t  w a s  r e c e n t l y  p u r c h a s e d  b y  t h e  S t a t e .

Cincinnati, Ohio.— B onds A u th orized  and  S o ld .— T h e  C i t y  
C o u n c i l  o n  S e p t .  1 7  p a s s e d  a n  o r d i n a n c e  p r o v i d i n g  f o r  t h e  
i s s u a n c e  o f  S 2 0 , 0 0 0  4 %  c o u p o n  p a r k - l a n d - p u r c h a s e  b o n d s .  
D e n o m i n a t i o n  $ 5 0 0 .  D a t e  O c t .  1  1 9 0 6 .  I n t e r e s t  s e m i 
a n n u a l l y  a t  t h e  C i t y  T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  O c t .  1  
1 9 5 6 .  T h e s e  b o n d s  h a v e  b e e n  t a k e n  b y  t h e  S i n k i n g  F u n d  
T r u s t e e s  a s  a n  i n v e s t m e n t .

B on d  S a le .— T h e  S i n k i n g  F u n d  T r u s t e e s  h a v e  t a k e n  a t  
p a r  $ 2 2 , 0 0 0  o f  t h e  $ 1 2 2 , 0 0 0  4 %  1 0 - y e a r  w a t e r  b o n d s  a u t h o r 
i z e d  b y  t h e  o r d i n a n c e  w h i c h  p a s s e d  t h e  C i t y  C o u n c i l  o n  
S e p t .  1 0 .  S e e  V .  S 3 ,  p .  9 2 3 ,  f o r  d e t a i l s  o f  i s s u e .

Clayton School District No. 1, Union County, N. Mex.— 
B on d  S a le .— T h i s  d i s t r i c t  h a s  a w a r d e d  t h e  $ 1 2 , 0 0 0  5 %  1 0 - 2 0 -  
y e a r  ( o p t i o n a l )  s c h o o l - b u i l d i n g  b o n d s  d a t e d  J u n e  1 9 0 6 ,  m e n 
t i o n  o f  w h i c h  w a s  m a d e  i n  V .  8 2 ,  p . 1 2 2 6 ,  t o  C .  H .  C o f f i n ,  
o f  C h i c a g o ,  f o r  $ 1 2 , 3 6 1 ,  o r  1 0 3 . 0 0 8 — a  b a s i s  o f  a b o u t  4 . 6 2 2 %  
t o  t h e  o p t i o n a l  d a t e  a n d  4 . 7 6 ) ^ %  t o  f u l l  m a t u r i t y .  D e 
n o m i n a t i o n  S 5 0 0 .  I n t e r e s t  s e m i - a n n u a l .

Clear Lake, Cerro Gordo County, Iowa.— B on d s D efeated . 
— O n  O c t .  8  a  p r o p o s i t i o n  t o  i s s u e  $ 5 , 0 0 0  w a t e r  b o n d s  w a s  
d e f e a t e d  b y  t h e  v o t e r s  o f  t h i s  v i l l a g e .

Cleveland, Ohio.— B on d s D efea ted .— A t  t h e  s p e c i a l  e l e c 
t i o n  O c t .  9  t h e  p r o p o s i t i o n s  t o  i s s u e  $ 3 0 0 , 0 0 0  c i t y - h a l l ,
S I , 3 0 0 , 0 0 0  b r i d g e  a n d  $ 7 0 0 , 0 0 0  v i a d u e t b o n d s  a l l  f a i l e d  t o  
c a r r y .

Columbia, Boone County, Mo.—B on d s R eg is tered .— T h e  
S t a t e  A u d i t o r  h a s  r e g i s t e r e d  $ 4 , 0 0 0  4 %  c u r r e n t  r e v e n u e  
b o n d s  o f  t h i s  c i t y .  D e n o m i n a t i o n  $ 1 , 0 0 0 .

Columbus, Ohio.— B on d s A u th o riz ed .— T h e  C i t y  C o u n c i l  
o n  O c t .  8  p a s s e d  a n  o r d i n a n c e  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  
$ 5 , 0 0 0  4 %  c o u p o n  C h e r r y  S t r e e t  a s s e s s m e n t  b o n d s .  D e 
n o m i n a t i o n  S I , 0 0 0 .  D a t e ,  n o t  l a t e r  t h a n  D e c .  1  1 9 0 6 .  I n 
t e r e s t  M a r c h  1  a n d  S e p t .  1  a t  t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r .  
M a t u r i t y  M a r c h  1  1 9 1 7 ,  s u b j e c t  t o  c a l l  a f t e r  M a r c h  1  1 9 0 7 .

B on d  S a le .— A c c o r d i n g  t o  l o c a l  p a p e r s ,  t h e  S i n k i n g  F u n d  
T r u s t e e s  r e c e n t l y  s o l d  t o  t h e  N e w  F i r s t  N a t i o n a l  B a n k  o f  
C o l u m b u s  8 1 5 0 , 0 0 0  4 %  s e w e r  b o n d s  f o r  $ 1 5 0 , 5 3 3 ,  o r  1 0 0 . 3 5 5 .  
T h e s e  a r e  n o t  n e w  b o n d s  b u t  s e c u r i t i e s  h e l d  i n  t h e  s i n k i n g  
f u n d  a s  a n  i n v e s t m e n t .

Dartmouth, Nova Scotia.— B ond  S a le .— T h i s  t o w n  r e 
c e n t l y  d i s p o s e d  o f  S 2 0 , 0 0 0  o f  a n  i s s u e  o f  8 6 7 , 0 0 0  4 %  2 0 - y e a r  
w a t e r  a n d  s e w e r - e x t e n s i o n  b o n d s .  T h e  p u r c h a s e r  w a s  W .  
R .  M c l n n e s  & C o . ,  a t  9 7 . 5 0 .  D e n o m i n a t i o n  S I , 0 0 0 .  D a t e  
O c t .  1  1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l .

Dayton, Ohio.— B on d s A u th o riz ed .— O r d i n a n c e  N o .  6 9 3 3 ,  
p a s s e d  b y  t h e  C i t y  C o u n c i l  o n  S e p t .  2 4 ,  p r o v i d e s  f o r  t h e  i s 
s u a n c e  o f  a  $ 1 , 5 0 0  5 %  1 - y e a r  p e s t - h o u s e - i m p r o v e m e n t  b o n d  
d a t e d  O c t .  1  1 9 0 6 .  A u t h o r i t y ,  S e c t i o n s  2 8 3 5  t o  2 8 3 7  o f  t h e  
R e v i s e d  S t a t u t e s .  I n t e r e s t  s e m i - a n n u a l .

Delaware School District (P. O. Delaware), Delaware 
County, Ohio.— B onds P r o p o se d .— T h e  B o a r d  o f  E d u c a t i o n  
h a s  d e c i d e d  t o  s u b m i t  t o  a  v o t e  o f  t h e  p e o p l e  a t  t h e  g e n e r a l  
e l e c t i o n  N o v .  6  a  p r o p o s i t i o n  t o  i s s u e  $ 2 0 , 0 0 0  h i g h - s c h o o l -  
b u i l d i n g - a d d i t i o n  b o n d s .

Douglas County (Wash.) School District No. 1 3 1 . — Bond  
S a le .— O n  O c t .  8  t h e  C o u n t y  T r e a s u r e r  a w a r d e d  $ 1 , 0 0 0  0 %  
5 - 1 0 - y e a r  ( o p t i o n a l )  b u i l d i n g  b o n d s  o f  t h i s  d i s t r i c t  t o  A .  E .  
C a s e  o f  W a t e r v i l l e  a t  p 4 r .  A .  b i d  o f  $ 1 , 0 0 2  5 0  w a s  a l s o  r e 
c e i v e d  f r o m  W m .  D .  P e r k i n s  &  C o .  o f  S e a t t l e .  D e n o m i n a 
t i o n  $ 5 0 0 .  D a t e  O c t .  8  1 9 0 6 .  I n t e r e s t  a n n u a l .

Douglas County (Wash.) School D i s t r i c t  N o .  1 3 9 . — B ond  
S a le .— O n  O c t .  1 2  $ 3 , 0 0 0  5 - 1 0 - y e a r  ( o p t i o n a l )  b u i l d i n g  b o n d s  
w e r e  a w a r d e d  t o  W m .  D .  P e r k i n s  &  C o .  o f  S e a t t l e  f o r  $ 3 , , 0 0 5  
( 1 0 0 . 1 6 6 )  f o r  o }4 s .  A  b i d  o f  p a r  f o r  6 s  w a s  a l s o  r e c  v e d  
f r o m  A .  E .  C a s e  o f  W a t e r v i l l e .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  
O c t .  1 2  1 9 0 6 .  I n t e r e s t  a n n u a l .

E a s t  H a r t f o r d ,  H a r t f o r d  C o u n t y ,  C o n n .— B onds P rop osed . 
— T h i s  t o w n  h a s  u n d e r  c o n t e m p l a t i o n  t h e  i s s u a n c e  o f  $ 6 0 , 0 0 0  
b r i d g e  b o n d s .

E a s t  L i v e r p o o l  S c h o o l  D i s t r i c t  ( P .  O .  E a s t  L i v e r p o o l ) ,  
C o l u m b i a n a  C o u n t y ,  O h i o .— Bond E lec tio n . — W e  a r e  i n f o r m e d  
t h a t  t h e  e l e c t i o n  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  t h e  $ 8 5 , 0 0 0  
4 %  h i g h - s c h o o l - b u i l d i n g  b o n d s  w i l l  b e  h e l d  N o v  3 .  M a  
t u r i t y  $ 3 , 0 0 0  y e a r l y  b e g i n n i n g  a f t e r  1 9 1 1 .

E a t o n ,  P r e b l e  C o u n t y ,  O h i o .— B onds A u th o riz ed . — O n  O c t  
8  t h e  V i l l a g e  C o u n c i l  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 1 , 5 0 0  4 %  
s t r e e t - i m p r o v e m e n t  b o n d s .  D e n o m i n a t i o n  $ 3 0 0 .  I n t e r e s t  
J u n e  2 0  a n d  D e c .  2 0  a t  t h e  o f f i c e  o f  t h e  V i l l a g e  T r e a s u r e r .  
M a t u r i t y  $ 3 0 0  y e a r l y  o n  D e c .  2 0  f r o m  1 9 0 8  t o  1 9 1 2  i n c l u s i v e .

E l b o w  L a k e  S c h o o l  D i s t r i c t  ( P .  O .  E l b o w  L a k e ) ,  G r a n t  
C o u n t y ,  M i n n .— B onds V oted— B on d  S a le . — T h e  v o t e r s  o f  
t h i s  d i s t r i c t  o n  O c t .  1 3  a u t h o r i z e d  a n  i s s u e  o f  $ 2 5 , 0 0 0  4 %  
1 5 - y e a r  s c h o o l - b u i l d i n g  b o n d s  b y  a  v o t e  o f  1 2 6  t o  2 6 .  W e  

a r e  a d v i s e d  t h a t  t h e s e  b o n d s  h a v e  b e e n  s o l d  t o  t h e  S t a t e .

E l i z a b e t h ,  U n i o n  C o u n t y ,  N .  J . — B on d s A u th o r iz ed . — T h e  
C i t y  C o u n c i l  h a s  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 5 0 , 0 0 0  4 %  2 0 -  
y e a r  s c h o o l - b u i l d i n g  a n d  $ 2 , 5 0 0  4 %  2 0 - y e a r  s c h o o l - h o u s e  
i m p r o v e m e n t  b o n d s .  T h e  f i r s t - m e n t i o n e d  i s s u e  w i l l  c o n s i s t  
o f  $ 1 , 0 0 0  b o n d s  a n d  t h e  s e c o n d  o f  $ 5 0 0  b o n d s .

E l m w o o d  P l a c e  ( P .  O .  C i n c i n n a t i ) ,  H a m i l t o n  C o u n t y ,  
O h i o .— B on d  E le c tio n . — A c c o r d i n g  t o  l o c a l  p a p e r s  a n  e l e c t i o n  
w i l l  b e  h e l d  i n  t h i s  v i l l a g e  o n  O c t .  2 5  f o r  t h e  p u r p o s e  o f  v o t i n g  
o n  a  p r o p o s i t i o n  t o  i s s u e  $ 6 0 , 0 0 0  4 %  3 0 - y e a r  s e w e r  b o n d s .

E s s e x  C o u n t y  ( P .  O .  N e w a r k ) ,  N .  J . — B onds A u th o r iz ed . —  
T h e  B o a r d  o f  F r e e h o l d e r s  h a s  a u t h o r i z e d  t h e  i s s u a n c e  o f  
$ 2 0 0 , 0 0 0  4 %  4 0 - y e a r  c o u r t - h o u s e  b o n d s  t o  b e  d a t e d  A u g .  1  
1 S 0 6 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .

F a r m s  S c h o o l  D i s t r i c t  N o .  2 ,  C h a v e s  C o u n t y ,  N .  M . — B id s . 
— T h e  f o l l o w i n g  b i d s  w e r e  r e c e i v e d  o n  O c t .  6  f o r  t h e  $ 3 , 0 0 0  
6 %  1 0 - 3 0 - y e a r  ( o p t i o n a l )  c o u p o n  s c h o o l - b u i l d i n g  b o n d s ,  
a w a r d e d ,  a s  s t a t e d  i n  V .  8 3 ,  p .  9 2 4 ,  t o  A .  Z a h n e r  o f  T o p e k a :
A  Z a h n e r ,  T o p e k a . . . . . . . . . . . . . . . . . . . a l 0 2 . 5 0  S .  A .  K e a n ,  C h i c a g o _ _ _ _ _ _ _ _ _ _ 1 0 1 . 1 0
W m .  E .  S w e e t  &  C o . ,  D e n v e r  a l 0 2 . 2 5  W a t s o n .  P r e s t o n  &  C o . , C h i c . .a  p a r .  
E .  H .  R o l l i n s  &  S o n s ,  D e n v e r  1 0 2 . 1 0

a A n d  a c c r u e d  I n t e r e s t .
F e r n i e ,  B .  C .— D eben ture O ffe r in g . — P r o p o s a l s  w i l l  b e  r e 

c e i v e d  u n t i l  1  p .  m .  D e c .  1  b y  J .  W .  N u n n ,  C i t y  C l e r k ,  f o r  
$ 4 0 , 0 0 0  5 %  3 0 - y e a r  s e w e r  d e b e n t u r e s .

F l a t  R i v e r  S c h o o l  D i s t r i c t  N o .  6 1  ( P .  O .  F l a t  R i v e r ) ,  S t .  
F r a n c o i s  C o u n t y ,  M o .— B on d  S a le . — O n  O c t .  1 1  t h e  $ 6 , 0 0 0  
i ^ 2%  8 - 1 9 - y e a r  ( s e r i a l )  c o u p o n  b u i l d i n g  b o n d s  d e s c r i b e d  i n  
V .  8 3 ,  p .  6 4 5 ,  w e r e  a w a r d e d  t o  t h e  L i t t l e  &  H a y s  I n v e s t 
m e n t  C o .  o f  S t .  L o u i s  f o r  $ 6 , 2 4 1 ,  o r  1 0 4 . 0 1 6 — a  b a s i s  o f  
a b o u t  4 . 1 0 9 % .

F o l l a n s b e e ,  B r o o k e  C o u n t y ,  W . V a .— B on d  O ffe r in g . —  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  6 .  p .  m .  D e c .  1  b y  R .  L .  
R a m s e y ,  C i t y  S e r g e a n t ,  f o r  $ 2 0 , 0 0 0  4 XA %  c o u p o n  s e w e r -  
s y s t e m  b o n d s .  A u t h o r i t y  C h a p t e r  4 7 - a ,  C o d e  o f  W e s t  V i r 
g i n i a .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  O c t .  1  1 9 0 6 .  I n t e r e s t  
a n n u a l l y  a t  t h e  C i t y  S e r g e a n t ’ s  o f f i c e .  M a t u r i t y  O c t .  1  
1 9 4 0 ,  s u b j e c t  t o  c a l l  p a r t  y e a r l j 7  a f t e r  O c t .  1  1 9 1 6 .  C e r t i f i e d  
c h e c k  f o r  5 % ,  p a y a b l e  t o  t h e  C i t y  S e r g e a n t ,  i s  r e q u i r e d .  
T h e  c i t y  h a s  n o  b o n d e d  d e b t  a t  p r e s e n t .  A s s e s s e d  v a l u a t i o n  
f o r  1 9 0 6  $ 8 5 6 , 0 0 0 .

F r a m i n g h a m ,  M a s s .— B on d  O ffe r in g . — P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  8  p .  m . ,  O c t .  2 5 ,  b y  J o h n  B .  L a m b a r d ,  T o w n  
T r e a s u r e r ,  f o r  $ 2 3 1 , 0 0 0  4 %  w a t e r  b o n d s .  A u t h o r i t y ,  
C h a p t e r  2 7 1 ,  A c t s  o f  1 8 8 4 ,  a s  a m e n d e d  b y  S e c t i o n  8  o f  C h a p 
t e r  5 2 6 ,  A c t s  o f  1 9 0 6  ;  a l s o  e l e c t i o n  h e l d  A u g .  1 4  1 9 0 6 .  
D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  O c t .  1  1 9 0 6 .  I n t e r e s t  s e m i 
a n n u a l l y  a t  t h e  F i r s t  N a t i o n a l  B a n k  i n  B o s t o n .  M a t u r i t y  o n  
O c t .  1  a s  f o l l o w s :  $ 7 , 0 0 0  y e a r l y  f r o m  1 9 1 1  t o  1 9 1 7  i n c l u s i v e ;  
$ 8 , 0 0 0  y e a r l y  f r o m  1 9 1 8  t o  1 9 2 4  i n c l u s i v e ;  $ 9 , 0 0 0  y e a r l y  
f r o m  1 9 2 5  t o  1 9 2 7  i n c l u s i v e ;  $ 1 0 , 0 0 0  y e a r l y  f r o m  1 9 2 8  t o  
1 9 3 0  i n c l u s i v e ;  $ 1 1 , 0 0 0  y e a r l y  f r o m  1 9 3 1  t o  1 9 3 3  i n c l u s i v e ,  
a n d  $ 1 2 , 0 0 0  y e a r l y  f r o m  1 9 3 4  t o  1 9 3 6  i n c l u s i v e .  T h e .  
l e g a l i t y  o f  t h e s e  b o n d s  h a s  b e e n  p a s s e d  u p o n  b y  M e s s r s  
S t o r e y ,  T h o r n d i k e ,  P a l m e r  &  T h a y e r  o f  B o s t o n  a n d  S i d n e y  
A .  P h i l l i p s ,  E s q . ,  T o w n  C o u n s e l  o f  F r a m i n g h a m ,  w h o s e  
o p i n i o n s  w i l l  b e  f u r n i s h e d  t o  t h e  s u c c e s s f u l  b i d d e r .  C e r t i f i e d  
c h e c k  f o r  1 %  o f  t h e  b o n d s  b i d  f o r  r e q u i r e d .  D e l i v e r y  N o v .  2 .  
A c c r u e d  i n t e r e s t  t o  b e  p a i d  b y  p u r c h a s e r .

G i l m e r ,  U p s h u r  C o u n t y ,  T e x a s . — B ond S a le .— W e  a r e  a d 
v i s e d  t h a t  t h e  S 2 2 . 0 0 0  5 %  w a t e r - w o r k s  b o n d s  o f f e r e d  o n  
S e p t .  1 8  ( V .  8 3 ,  p .  6 4 5 )  h a v e  b e e n  a w a r d e d  t o  t h e  F i r s t  N a 
t i o n a l  B a n k  o f  G i l m e r .

G i r a r d ,  B u r k e  C o u n t y ,  G a .— B onds V o ted .— T h e  e l e c t i o n  
O c t .  8  r e s u l t e d  i n  a  v o t e  o f  9 3  t o  1 9  i n  f a v o r  o f  i s s u i n g  t h e  
$ 1 0 , 0 0 0  5 %  s c h o o l - b u i l d i n g  b o n d s  m e n t i o n  o f  w h i c h  w a s  
m a d e  i n  V .  8 3 ,  p .  8 1 7 .

G r a n d  H a v e n ,  O t t a w a  C o u n t y ,  M i c h .— B ond O ffer in g .—  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  4  p .  m .  O c t .  3 1  b y  L e w i s  A .  
G o r h a m ,  C i t y  C l e r k ,  f o r  t h e  $ 6 0 , 0 0 0  5 %  ( r e g i s t e r !  d  o r  c o u 
p o n )  s e w e r  b o n d s  v o t e d  o n  J u l y  3 0 .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  

j D a t e  N o v .  1 5  1 9 0 6 .  I n t e r e s t  a n n u a l l y  i n  G r a n d  H a v e n .  
M a t u r i t y  N o v .  1 5  1 9 1 6 .  A n  u n c o n d i t i o n a l  c e r t i f i e d  c h e c k  
f o r  3 %  o f  t h e  p a r  v a l u e  o f  t h e  b o n d s  b i d  f o r ,  p a y a b l e  t o  t h e  
C i t y  T r e a s u r e r ,  i s  r e q u i r e d .  A c c r u e d  i n t e r e s t  t o  b  • p a i d  b j '

| p u r c h a s e r .
G r e e c e  U n i o n  F r e e  S c h o o l  D i s t r i c t  N o .  4  ( P .  O .  C h a r l o t t e ) , 

M o n r o e  C o u n t y ,  N .  Y. — B ond S a le .— O n  O c t .  1 6  $ 2 6 , 0 0 0  
4 ^ 2 %  h i g h - s c h o o l - b u i l d i n g  b o n d s  w e r e  a w a r d e d  t o  t h e  S e 
c u r i t y  T r u s t  C o .  o f  R o c h e s t e r  f o r  $ 2 6 , 6 3 8  2 0 ,  o r  1 0 2 . 4 5 4 .
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D c n o m i n a t i o n . s r & l O ^ b o n d s ' f o f f e S S O O j j r a c h  a n d  2 1  b o n d s  o f  
$ 1 , 0 0 0  e a c h .  M a t u r i t y  $ 5 0 0 f y e a r l y  f r o m  1 9 0 8  t o  1 9 1 6  i n 
c l u s i v e .  $ 1 , 5 0 0  i n  1 9 1 7  a n d  $ 1 , 0 0 0  y e a r l y  f r o m  1 9 1 8  t o  1 9 3 7  
i n c l u s i v e .  T h e s e  b o n d s  t a k e  t h e  p l a c e  o f  t h e  $ 2 1 , 0 0 0  s  
a w a r d e d  o n  J u l y  3 1  t o  R u d o l p h  K l e y b o l t e  &  C o . ,  w h i c h  
s a l e  w a s  n e v e r  c o n s u m m a t e d .

G r e e n s p r i n g ,  S e n e c a  C o u n t y ,  O h i o .— B on d  S a le . — O n  O c t .  
1 5  t h e  $ 2 , 1 0 0  5 %  1 - 7 - y e a r  ( s e r i a l )  c o u p o n  t o w n - h a l l  b o n d s  
d e s c r i b e d  i n  V .  8 3 ,  p .  8 4 7 ,  w e r e  a w a r d e d  t o  t h e  C o l o n i a l  
S a v i n g s  &  T r u s t  C o .  o f  F r e m o n t  a t  1 0 1 . 9 0 4  a n d  a c c r u e d  i n t e r 
e s t — a  b a s i s  o f  a b o u t  4 . 4 7 ) ^ % .  F o l l o w i n g  a r e  t h e  b i d s :
C o l o n i a l s .  &  T r .  C o .  , F r e m _ $ 2 , 1 4 0  O O l T l f f l n  N a t .  B a n k ,  T i f f i n . . _ $ 2 , 1 2 1  0 0  
H a y d e n , M i l l e r  & C o . ,  C l e v e .  2 , 1 2 7  0 0  C o m m e r c i a l  B J c . ,  G r e e n s p ’ g  2 , 1 1 6  0 0  
H o e h l e r  & C u m m i n g s , T o l _ .  2 , 1 2 2  5 0 |

G r i n n e l l ,  P o w e s h i e k  C o u n t y ,  I o w a .— B ond  S a le . — A n  
i s s u e  o f  $ 3 5 , 0 0 0  4 ) ^ %  w a t e r - w o r k s  r e f u n d i n g  b o n d s  w a s  r e 
c e n t l y  a w a r d e d  a t  p r i v a t e  s a l e  t o  G e o .  M .  B e c h t e l  &  C o .  o f  
D a v e n p o r t  a t  p a r .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  D a t e  N o v .  1  
1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l .

H a g e r s v i l l e ,  O n t .— D eben ture S a le . — O n  O c t .  1  $ 1 0 , 0 0 0  
4 %  s t r e e t - i m p r o v e m e n t  d e b e n t u r e s  w e r e  a w a r d e d  t o  t h e  
B a n k  o f  H a m i l t o n .  I n t e r e s t  a n n u a l l y  o n  F e b .  1 .  M a t u r i t y  
p a r t  y e a r l y  f o r  t w e n t y  y e a r s .

H a m i l t o n ,  O h i o .— B on d s A u th o r iz ed . — T h e  C i t y  C o u n c i l  
o n  O c t .  9  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 5 5 , 0 0 0  4 %  f u n d i n g  
a n d  $ 1 1 5 , 0 0 0  4 %  w a t e r - i m p r o v e m e n t  b o n d s .

H a m t r a m c k  T o w n s h i p ,  M i c h . — L itig a tio n . — N o  s a l e  w a s  
m a d e  o n  O c t .  9  o f  t h e  $ 5 0 , 0 0 0  2 5 - y e a r  g o l d  h i g h w a y  b o n d s  
d e s c r i b e d  i n  V .  8 3 ,  p .  8 4 7 ,  o w i n g  t o  a n  o r d e r  h a v i n g  b e e n  
i s s u e d  b y  t h e  c o u r t s  r e s t r a i n i n g  t h e i r  i s s u a n c e .  I t  s e e m s  
t h a t  t h e  f i r s t  c o u n t  o f  t h e  v o t e s  c a s t  a t  t h e  e l e c t i o n  w h i c h  
w a s  h e l d  o n  S e p t .  1 8  s h o w e d  a p p a r e n t l y  t h a t  t h e  n e c e s s a r y  
t w o - t h i r d s  v o t e  h a d  n o t  b e e n  c a s t  i n  f a v o r  o f  t h e  i s s u e ,  b u t  
o n  a  r e c o u n t  t h e  r e s u l t  w a s  c h a n g e d ,  a n d  a c c o r d i n g l y  i t  i s  
c l a i m e d  b y  t h o s e  b r i n g i n g  t h e  s u i t  t h a t  t h e  b a l l o t s  h a d  b e e n  
t a m p e r e d  w i t h .

H a n c o c k  C o u n t y  ( P .  O .  C a r t h a g e ) ,  111.— B on d  E le c t io n . —  
A  p r o p o s i t i o n  t o  i s s u e  $ 1 2 5 , 0 0 0  1 0 - v e a r  c o u r t - h o u s e  b o n d s  
a t  n o t  e x c e e d i n g  5 %  i n t e r e s t  w i l l  b e  s u b m i t t e d  t o  a  v o t e  o n  
N o v .  6 .

H a r t f o r d  C i t y ,  B l a c k f o r d  C o u n t y ,  I n d .— B onds P r o p o s e d . —  
T h e  C i t y  C o u n c i l  h a s  u n d e r  c o n s i d e r a t i o n  a  r e s o l u t i o n  p r o 
v i d i n g  f o r  t h e  i s s u a n c e  o f  b o n d s  t o  r e f u n d  $ 3 3 , 0 0 0  6 %  o u t 
s t a n d i n g  w a t e r  b o n d s .

H a r t w e l l  S c h o o l  D i s t r i c t ,  H a m i l t o n  C o u n t y ,  O h i o .— B ond  
S a le . — O n  O c t .  1 5  t h e  $ 2 , 6 0 0  5 %  6 9 4 - y e a r  ( a v e r a g e )  c o u p o n  
i m p r o v e m e n t  b o n d s ,  a  d e s c r i p t i o n  o f  w h i c h  w a s  g i v e n  i n  
V .  8 3 ,  p .  7 7 5 ,  w e r e  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r  o f  C i n 
c i n n a t i  a t  1 0 5 . 2 7 8  a n d  a c c r u e d  i n t e r e s t — a  b a s i s  o f  a b o u t  
4 . 1 0 % .  T h e  b i d s  w e r e  a s  f o l l o w s :
S e a s o n g o o d  &  M a y e r ,  C i n _  _ $ 2 , 7 3 7  2 5  | B r i g h t o n - G e r m a n  B k . , C i n _ $ 2 , 7 0 0  5 0  
C e n t r a l  T r .  &  S . D .  C o . , C i n .  2 , 7 1 2  4 2  j W e s t e r n  G e r m a n  B k . ,  C i n _ _  2  , 6 8 0  0 0  
R .  K l e y b o l t e  &  C o . , C m __  2 . 7 0 4  0 0  | W .  R .  T o d d  &  C o . , C i n _ _ _ _  2 , 6 8 0  0 0

H e n r y  C o u n t y  ( P .  O .  M o u n t  P l e a s a n t ) ,  I o w a .— B on d  
E le c t io n . — A t  t h e  c o m i n g  e l e c t i o n  N o v .  6  a  p r o p o s i t i o n  t o  
i s s u e  $ 1 0 0 , 0 0 0  c o u r t - h o u s e  b o n d s  w i l l ,  i t  i s  s t a t e d ,  b e  s u b 
m i t t e d  t o  a  v o t e  o f  t h e  p e o p l e .

H o l l a n d  P a t e n t ,  O n e i d a  C o u n t y ,  N .  Y . — B on d  O ffer in g . —  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  7  p .  m .  O c t .  2 9  b y  t h e  B o a r d  
o f  T r u s t e e s  a t  t h e  o f f i c e  o f  E .  W i l l a r d  J o n e s ,  V i l l a g e  C l e r k ,  
f o r  $ 1 5 , 9 6 0  w a t e r - w o r k s  b o n d s  a t  n o t  e x c e e d i n g  4 %  i n t e r e s t .  
D e n o m i n a t i o n  $ 5 7 0 .  I n t e r e s t  J a n .  1  a n d  J u l y  1 .  M a t u r i t y  
$ 5 7 0  y e a r l y  o n  J u l y  1  f r o m  1 9 0 8  t o  1 9 3 5  i n c l u s i v e .

H u t c h i n s o n  S c h o o l  D i s t r i c t  ( P .  O .  H u t c h i n s o n ) ,  R e n o  
C o u n t y ,  K a n .— B onds V o ted . — T h i s  d i s t r i c t  o n  O c t .  2  b y  a  
v o t e  o f  2 1 2  t o  1 3  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 5 2 , 5 0 0  s c h o o l  
b o n d s .

K a l a m a z o o ,  K a l a m a z o o  C o u n t y ,  M i c h .— B on d s P rop osed . 
— T h e  i s s u a n c e  o f  $ 7 0 , 0 0 0  f i r e - d e p a r t m e n t  b o n d s  i s  b e i n g  
c o n s i d e r e d  b y  t h e  C i t y  C o u n c i l .

L a k e  A r t h u r  S c h o o l  D i s t r i c t  N o .  2 0 ,  C h a v e s  C o u n t y ,  
N .  M e x . — B id s . — F o l l o w i n g  a r e  t h e  b i d s  r e c e i v e d  o n  O c t .  6  
f o r  t h e  $ 6 , 5 0 0  6 %  1 0 - 3 0 - y e a r  ( o p t i o n a l )  b u i l d i n g  b o n d s  
a w a r d e d ,  a s  s t a t e d  i n  V .  8 3 ,  p .  9 2 5 ,  t o  A .  Z a h n e r ,  o f  T o p e k a :
A .  Z a h n e r ,  T o p e k a _ _ _ _ _ _ _ _ _ o l 0 2 . 2 5 ! S .  A .  K e a n ,  C h i c a g o _ _ _ _ _ _ _ _ _  1 0 1 . 1 0 *
W m .  E .  S w e e t  &  C o . ,  D e n v e r _ a l 0 2 . 0 0  j W a t s o n ,  P r e s t o n  &  C o . ,  C h i c . a l 0 0 . 0 0  
E .  H .  R o l l i n s  &  S o n s ,  D e n v e r ,  1 0 2 . 1 0 1

a A n d  a c c u r e d  I n t e r e s t .

L a k e  C i t y ,  W i l l i a m s b u r g  C o u n t y ,  S .  C .— B ond  S a le . — O n  
O c t .  1  t h e  $ 5 , 0 0 0  2 0 - 3 0 - y e a r  ( o p t i o n a l )  c o u p o n  p u b l i c -  
i m p r o v e m e n t  b o n d s  d a t e d  O c t .  1  1 9 0 6  a n d  d e s c r i b e d  i n  
V .  8 3 ,  p .  6 4 6 ,  w e r e  a w a r d e d  t o  W .  R .  B a r r i n g e r  a t  1 0 0 . 0 2  
f o r  6 s .

B onds to be Issu ed  S h ortly . — W e  a r e  a d v i s e d  t h a t  t h e  a b o v e  
b o n d s  a r e  p a r t  o f  a n  i s s u e  o f  $ 2 0 , 0 0 0 ,  a n d  t h a t  t h e  b a l a n c e  
o f  t h e  b o n d s  ( $ 1 5 , 0 0 0 )  w i l l  b e  p u t  o n  t h e  m a r k e t  i n  t h e  n e a r  
f u t u r e .

L a k e w o o d ,  O h i o .— B ond S a le . — O n  O c t .  1  t h e  $ 1 , 4 0 0  5 %  
c o u p o n  C o v e  A v e n u e  a s s e s s m e n t  b o n d s  a n d  t h e  $ 6 , 5 0 0  5 %  
c o u p o n  f u n d i n g  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  p .  6 4 6 ,  a n d  t h e  
$ 3 , 0 0 0  5 %  c o u p o n  s t r e e t - i m p r o v e m e n t  b o n d s  d e s c r i b e d  i n  
V .  8 3 ,  p .  7 7 6 ,  w e r e  a w a r d e d  t o  W .  J .  H a y e s  &  S o n s  o f  C l e v e 
l a n d  f o r  $ 1 1 , 1 9 7  ( o r  1 0 2 . 7 2 4 )  a n d  a c c r u e d  i n t e r e s t .

L a w r e n c e ,  M a s s .— N ote S a le . — O n  O c t .  1  t h i s  c i t y  a w a r d e d  
$ 2 0 , 0 0 0  4 %  1 - 1 0 - y e a r  ( s e r i a l )  e n g i n e - h o u s e  n o t e s  t o  t h e  
E s s e x  S a v i n g s  B a n k  o f  L a w r e n c e  a t  p a r .  D e n o m i n a t i o n  
$ 2 , 0 0 0 .  D a t e  O c t .  1  1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l .  T h e

s a l e  o f  t h e  $ 3 0 , 0 0 0  p a v i n g  n o t e s  o f f e r e d  o n  t h e  s a m e  d a y  
w a s  r e p o r t e d  i n  l a s t  w e e k ’ s  i s s u e .

Lebanon School District fP. O. Lebanon), Lebanon. 
County, Pa.—B on d  S a le .— T h i s  d i s t r i c t  r e c e n t l y  a w a r d e d  
$ 2 0 , 0 0 0  s c h o o l  b o n d s  t o  l o c a l  b i d d e r s .

Letcher County (P. O. Seargent), Ky.— B onds IJro p o sed .— 
R e p o r t s  s t a t e  t h a t  t h i s  c o u n t y  w i l l  p r o b a b l y  I s s u e  $ 1 0 , 0 0 0  
4 %  j a i l  b o n d s .

Lewis County (Wash.) School District No. 105.— B ond  
S a le .— O n  O c t .  6  t h e  C o u n t y  T r e a s u r e r  a w a r d e d  $ 8 0 0  6 %  
b o n d s  o f  t h i s  d i s t r i c t  t o  t h e  S e c u r i t y  S t a t e  B a n k  o f  C h e h a l i s  
a t  1 0 1 . 5 0 1 .  F o l l o w i n g  a r e  t h e  b i d s :
S e c u r i t y  S t a t e  B a n k ,  C h e h a l l s $ 8 1 2  0 1  ! W m . D . P e r k i n s  &  C o . ,  S e a t t l e . . a  p a r .  
C o f f m a n , D o b s o n & C o . , C h e h a l .  8 1 1  0 0  , S e a t t l e  T r .  &  T i t l e  C o . , S e a t t l e . . a  p a r

a A n d  f u r n i s h  b l a n k  b o n d s  f r e e  o f  c h a r g e .
D e n o m i n a t i o n  $ 2 0 0 .  D a t e  O c t .  1 5  1 9 0 6 .  I n t e r e s t  a n n u a l .  

M a t u r i t y  O c t .  6  1 9 1 6 ,  s u b j e c t  t o  c a l l  a f t e r  O c t .  6  1 9 1 1 .

LincolnJSchool District (P. O. Lincoln), Lancaster County, 
Neb.— N o B ond  E lection  at P r e s e n t .— W e  a r e  a d v i s e d  t h a t  
t h e  e l e c t i o n  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  t h e  $ 2 0 0 , 0 0 0  
h i g h - s c h o o l - b u i l d i n g  b o n d s  m e n t i o n e d  i n  V .  8 3 ,  p .  9 2 5 .  
w i l l  n o t  b e  h e l d  b e f o r e  n e x t  J u n e ;  t h e  r e p o r t  f i x i n g  t h e  d a t e  
a t  N o v .  6  i s ,  t h e r e f o r e ,  e r r o n e o u s .

Little Rock School District (P. O. Little Rock), Pulaski 
County, Ark.—B on d  S a le .— O n  O c t .  1  $ 7 5 , 0 0 0  5 %  s c h o o l  
b o n d s  w e r e  a w a r d e d  t o  t h e  M e r c a n t i l e  T r u s t  C o .  o f  S t .  L o u i s -  
a t  p a r .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  O c t .  1  1 9 0 6 .  I n t e r e s t  
s e m i - a n n u a l .  M a t u r i t y  $ 5 , 0 0 0  O c t .  1  1 9 0 7  a n d  $ 1 0 , 0 0 0  
y e a r l y  o n  O c t .  1  f r o m  1 9 0 8  t o  1 9 1 4  i n c l u s i v e .

Live Oak, Suwanee County, Fla.—B on d s W ithdraw n  from  
M a rk e t .— A n  o f f e r  o f  1 0 6  w a s  r e c e i v e d  o n  S e p t .  1 5  f o r  t h e  
$ 2 0 0 , 0 0 0  5 %  3 0 - y e a r  p u b l i c - i m p r o v e m e n t  b o n d s  d a t e d  
F e b .  2 8  1 9 0 6  a n d  d e s c r i b e d  i n  V .  8 3 ,  p .  2 2 8 .  I t  w a s  d e t e r 
m i n e d  t o  h a v e  t h e  C i t y  C h a r t e r  a m e n d e d  b y  t h e  L e g i s l a t u r e  
i n  o r d e r  t h a t  t h e  b o n d s  m i g h t  b e  d i s p o s e d  o f  i n  o n e  l o t  
i n s t e a d  o f  i n  l o t s  o f  $ 1 0 , 0 0 0  a s  n o w  p r o v i d e d .  T h e  b o n d s -  
w e r e  t h e r e f o r e  w i t h d r a w n  f r o m  t h e  m a r k e t  f o r  t h e  p r e s e n t .

Longview, Gregg County, Tex.— B on d s R eg is tered .— O n  
O c t .  9  a n  i s s u e  o f  $ 9 , 0 0 0  5 %  2 0 - 3 0 - y e a r  ( o p t i o n a l )  s c h o o l -  
h o u s e  r e f u n d i n g  b o n d s  o f  t h i s  c i t y  w a s  r e g i s t e r e d  b y  t h e  S t a t e  
C o m p t r o l l e r .  S e c u r i t i e s  a r e  d a t e d  J u l y  2  1 9 0 6 .

Los Angeles County (P. O. Los Angeles), Cal.— D o t e  o f  
B on d  E lec tio n .— L o c a l  p a p e r s  s t a t e  t h a t  N o v .  2 2  h a s  b e e n  
f i x e d  u p o n  a s  t h e  d a t e  o n  w h i c h  t h e  f o l l o w i n g  b o n d  p r o p o s i 
t i o n s  w i l l  b e  s u b m i t t e d  t o  t h e  v o t e r s :
$ 5 3 0 , 0 0 0  4 %  b o n d s  f o r  t h e  p u r c h a s e  o f  l a n d  t o  e r e c t  H a l l  o f  R e c o r d s .

2 0 0 , 0 0 0  4 %  b o n d s  f o r  c o u r t - h o u s e  i m p r o v e m e n t s .
5 0 . 0 0 0  4 %  b o n d s  f o r  a d d i t i o n  t o  c o u n t y  j a i l .
6 0 . 0 0 0  4 %  b o n d s  f o r  t h e  e r e c t i o n  o f  a  d e t e n t i o n  h o m e .
7 0 . 0 0 0  4%  b o n d s  f o r  c o u n t y - f a r m  i m p r o v e m e n t s .
McKeesport, Allegheny County. Pa.— B ond  E le c tio n .— At 

t h e  c o m i n g  N o v e m b e r  e l e c t i o n  a  p r o p o s i t i o n  t o  i s s u e  $ 1 0 0 , 0 0 0 -  
c i t y - h a l l - b u i l d i n g  b o n d s  w i l l  b e  s u b m i t t e d  t o  t h e  v o t e r s .

Madison, Wis.—B on d  S a le .—This city recently awarded 
$19,000 sewer and $35,000 street bonds to local bidders. 
Denomination of sewer bonds, $1,000; of street bonds SlOCk

Manchester Township, Passaic County, N. J.—B on d  
O ffer in g .— P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  6  p .  m .  O c t .  2 2  
b y  t h e  T o w n s h i p  C o m m i t t e e ,  c a r e  o f  W i l l i a m  J .  B a r b o u r ,  
A t t o r n e y ,  R o o m s  5 0 8 - 5 1 2  S i l k  C i t y  T r u s t  B u i l d i n g ,  P a t e r s o n ,  
f o r  $ 5 0 , 0 0 0  5 %  c o u p o n  w a t e r  b o n d s .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
D a t e  D e c .  1  1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 5 , 0 0 0  
y e a r l y  o n  D e c .  1  f r o m  1 9 2 6  t o  1 9 3 5  i n c l u s i v e .  C e r t i f i e d  
c h e c k  o n  a  n a t i o n a l  o r  S t a t e  b a n k  f o r  5 %  o f  t h e  a m o u n t  
b i d ,  p a y a b l e  t o  t h e  T r e a s u r e r  o f  t h e  T o w n s h i p  o f  M a n c h e s t e r ,  
is r e q u i r e d .  A c c r u e d  i n t e r e s t  t o  b e  p a i d  b y  p u r c h a s e r .

Marquette, McPherson County, Kan.— B on d  S a le .— O n  
O c t .  5  t h e  $ 1 2 , 0 0 0  5 %  w a t e r  a n d  l i g h t - p l a n t  b o n d s  v o t e d  
M a y  2 5  w e r e  a w a r d e d  t o  t h e  S h a w n e e  F i r e  I n s u r a n c e  C o .  a t  
p a r .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  O c t .  1 5  1 9 0 6 .  I n t e r e s t  
J a n u a r y  a n d  J u l y .  M a t u r i t y  1 9 2 7 ,  s u b j e c t  t o  c a l l  a f t e r  
f i v e  y e a r s .

Massillon, Ohio.— B onds A u th o riz ed .— O n  S e p t .  2 5  t h e  
C i t y  C o u n c i l  p a s s e d  a n  o r d i n a n c e  p r o v i d i n g  f o r  t h e  i s s u a n c e  
o f  $ 2 , 0 0 0  4 ^ %  c o u p o n  s t r e e t - i m p r o v e m e n t  b o n d s .  A u t h o r 
i t y ,  S e c t i o n s  2 8 3 5  t o  2 8 3 7  i n c l u s i v e  o f  t h e  R e v i s e d  S t a t u t e s .  
D e n o m i n a t i o n  $ 5 0 0 .  D a t e  O c t .  1 5  1 9 0 6 .  I n t e r e s t  s e m i 
a n n u a l l y  a t  t h e  F i r s t  N a t i o n a l  B a n k  o f  M a s s i l l o n .  M a t u r i t y  
$ 5 0 0  y e a r l y  o n  O c t .  1 5  f r o m  1 9 0 8  t o  1 9 1 1  i n c l u s i v e .

Menominee Falls Joint School District No. 1 (P. O. 
Menominee Falls), Town of Menominee, Waukesha County, 
Wis.—B ond  S a le .— - T h i s  d i s t r i c t ,  i t  i s  s t a t e d ,  h a s  a w a r d e d  
t h e  $ 1 2 , 0 0 0  5 %  s c h o o l  b o n d s  t o  t h e  T r o w b r i d g e  &  N i v e r  C o .  
o f  C h i c a g o  a t  1 0 3 . 1 2 5 .  F o r  d e s c r i p t i o n  o f  t h e s e  s e c u r i t i e s  
s e e  V .  8 3 ,  p .  6 4 6 .

Moberly, Randolph County, Mo.— B on d  E le c tio n .— A n  
e l e c t i o n  w i l l  b e  h e l d  i n  t h i s  c i t y  t o - d a y  ( O c t .  2 0 )  t o  v o t e  o n  
t h e  q u e s t i o n  o f  i s s u i n g  $ 1 0 0 , 0 0 0  4 %  1 0 - 2 0 - 3 r e a r  ( o p t i o n a l )  
w a t e r - w o r k s  b o n d s .

Montgomery County (P. O. Montgomery), Ala.— B ond  
E lection .-— - T h e  e l e c t i o n  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  t h e  
$ 2 5 0 , 0 0 0  4 ) ^ 2 %  5 0 - y e a r  r o a d  b o n d s  m e n t i o n e d  i n  V .  8 3 ,  p .  
9 2 5 ,  w i l l  b e  h e l d  N o v .  6 .

Mount Vernon School District (P. O. Mount Vernon), 
Knox County, Ohio.—B ond  E le c tio n .— T h e  B o a r d  o f  E d u 
c a t i o n  h a s  d e c i d e d  t o  s u b m i t  t o  a  v o t e  o f  t h e  p e o p l e  a  p r o p o 
s i t i o n  t o  i s s u e  $ 5 0 , 0 0 0  5 %  s c h o o l  b o n d s .
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N a r b e r t h  S c h o o l  D i s t r i c t I ( P .  O .  N a r b e r t h ) ,  M o n t g o m e r y  

C o u n t y ,  P a . — B ond S a le .— O n  O c t .  3  t h e  $ 2 1 , 0 0 0  4 %  b u i l d 
i n g  a n d  r e f u n d i n g  b o n d s  o f f e r e d  o n  t h a t  d a y  ( \  . S 3 ,  p .  7 1 5 )  
w e r e  a w a r d e d  t o "  H e y l  c t  M a j o r  o f  P h i l a d e l p h i a .  D e n o m i 
n a t i o n  S I , 0 0 0 .  D a t e  O c t .  1 5  1 9 0 ( 3 .  I n t e r e s t  s e m i - a n n u a l .  
M a t u r i t y  $ 2 , 0 0 0  i n  5  y e a r s ,  S 2 , 0 0 0  i n  1 0  y e a r s ,  S 3 , 0 0 0  i n  1 5  

y e a r s ,  $ 4 , 0 0 0  i n  2 0  y e a r s ,  S o , 0 0 0  i n  2 5  y e a r s  a n d  $ 5 , 0 0 0  i n  
3 0  y e a r s .  B o n d s  a r e  e x e m p t  f r o m  S t a t e  t a x .

N a t c h e z ,  M i s s . — B onds D efea ted .— T h e  e l e c t i o n  O c t .  9  r e 
s u l t e d  i n  t h e  d e f e a t  o f  t h e  $ 7 5 , 0 0 0  e l e c t r i c - l i g h t  a n d  $ 2 5 , 0 0 0  
s c h o o l - b u i l d i n g  b o n d s  m e n t i o n e d  i n  V .  8 3 ,  p .  8 4 8 .

N a t i o n a l  C i t y  S c h o o l  D i s t r i c t  ( P .  O .  N a t i o n a l  C i t y ) ,  S a n  
D i e g o  C o u n t y ,  C a l . — D escr ip tion  o f B o n d s .— W e  a r e  i n f o r m e d  
t h a t  t h e  p r o p o s i t i o n  t o  i s s u e  $ 2 3 , 0 0 0  5 %  s c h o o l - b u i l d i n g  
b o n d s  a u t h o r i z e d  a t  t h e  e l e c t i o n  h e l d  o n  S e p t .  2 5  r e c e i v e d  
a  v o t e  o f  1 3 8  f o r  t o  3 8  a g a i n s t .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  
M a t u r i t y  $ 1 , 0 0 0  y e a r l y  f r o m  1 9 1 1  t o  1 9 2 0  i n c l u s i v e ,  $ 2 , 0 0 0  
y e a r l y  f r o m  1 9 2 1  t o  1 9 2 5  i n c l u s i v e  a n d  $ 3 , 0 0 0  i n  1 9 2 0 .

N e w  D e c a t u r ,  M o r g a n  C o u n t y ,  C a l . — B on d  E lectiori.— A n  
e l e c t i o n  w i l l  b e  h e l d  i n  t h i s  t o w n  O c t .  3 1  t o  v o t e  o n  t h e  q u e s 
t i o n  o f  i s s u i n g  $ 2 5 , 0 0 0  s c h o o l - b u i l d i n g  b o n d s  a t  n o t  e x c e e d i n g  

o %  i n t e r e s t .
N e w  I b e r i a  S c h o o l  D i s t r i c t  ( P .  O .  N e w  I b e r i a ) ,  I b e r i a  

P a r i s h ,  L a . — L oa n  A u th o riz ed .— I t  i s  s t a t e d  t h a t  t h e  P r e s i 
d e n t  o f  t h e  B o a r d  o f  E d u c a t i o n  h a s  b e e n  a u t h o r i z e d  t o  
b o r r o w  $ 9 , 0 0 0  t o  p a y  t e a c h e r s '  s a l a r i e s .

N e w  O r l e a n s ,  L a . — B ond E le c tio n .— T h e  e l e c t o r s  o f  t h i s  
• c i t y  w i l l  v o t e  N o v .  6  o n  t h e  i s s u a n c e  o f  t h e  f o l l o w i n g  b o n d s :

5 2 0 0 . 0 0 0  b o n d s  t o  p a y  o l d  l n d e b t e d n e s s j t o  s c h o o l  t e a c h e r s .  M a t u r i t y  
J a n .  1  1 9 2 7 ,  s u b j e c t  t o  c a l l  a f t e r  J a n .  1  1 9 1 7 .

S , 0 0 0 , 0 0 0  4 %  b o n d s  t o  c o m p l e t e  s e w e r  a n d  w a t e r  s y s t e m .  M a t u r i t y  J a n .  1 
1 9 4 2 .  s u b j e c t  t o  c a l l  a f t e r  J a n .  1  1 9 2 8 .

N e w  P h i l a d e l p h i a ,  T u s c a r a w a s  C o u n t y ,  O h i o . — B onds  A Tot 
S old .— N o  b i d s  w e r e  r e c e i v e d  o n  O c t .  1 5  f o r  t h e  $ 8 0 0  4 %  
1 - 1 0 - y e a r  ( s e r i a l )  N o r t h  E i g h t h  S t r e e t  s e w e r  b o n d s  d e 

s c r i b e d  i n  V .  S 3 ,  p .  8 4 8 .

N i a g a r a  F a l l s ,  O n t . — D eben ture S a le .— D eben tures N ot 
S o ld .— O n  O c t .  8  t h e  $ 2 0 , 0 4 9  7 2  4 ^ 6 %  l o c a l - i m p r o v e m e n t  
d e b e n t u r e s  d e s c r i b e d  i n  V .  8 3 ,  p .  7 7 6 ,  w e r e  a w a r d e d  t o  t h e  
B a n k  o f  H a m i l t o n  a t  9 S . 9 1  a n d  a c c r u e d  i n t e r e s t .  N o  a w a r d  
w a s  m a d e  o f  t h e  r e m a i n i n g  f i v e  i s s u e s  o f  4 %  a n d  4 3 d > %  b o n d s  

o f f e r e d  o n  t h e  s a m e  d a y .

N o r t h  D a k o t a . — P urchases by S ta te .— T h e  f o l l o w i n g  b o n d s  
w e r e  p u r c h a s e d  d u r i n g  S e p t e m b e r  b y  t h e  S t a t e  B o a r d  o f  
U n i v e r s i t y  a n d  S c h o o l  L a n d s  a t  p a r :
H i g h l a n d  S c h o o l  D i s t r i c t ,  M o r t o n  C o u n t y — 5 1 , 0 0 0  4 %  1 5 - y e a r  s c h o o l -  

b u l l d i n g  b o n d s .
W o o d l i f f  S c h o o l  D i s t r i c t ,  M c H e n r y  C o u n t y — 5 1 , 2 0 0  4%  2 0 - y e a r  f u n d i n g  

b o n d s .
B a k e r  S c h o o l  D i s t r i c t ,  K i d d e r  C o u n t y — 5 7 0 0  4 %  2 0 - y e a r  s c h o o l - b u i l d i n g  

b o n d .
H a r t l e y  S c h o o l  D i s t r i c t  a t  W o l f o r d — 5 3 , 0 0 0  4%  2 0 - y e a r  s c h o o l - b u i l d i n g  

b o n d .
R o s e d a l e  S c h o o l  D i s t r i c t  a t  H a n s b o r o — 5 5 , 0 0 0  4 %  2 0 - y e a r  s c h o o l - b u i l d i n g  

b o n d s .
O a k e s  S c h o o l  D i s t r i c t ,  D i c k e y  C o u n t y — S 3 , 0 0 0  4 %  2 0 - y e a r  r e f u n d i n g  b o n d s .  
F l a x t o n  S c h o o l  D i s t r i c t ,  W a r d  C o u n t y — 5 3 , 0 0 0  4 %  2 0 - y e a r  f u n d i n g  b o n d s .  
M c K e n z i e  S c h o o l  D i s t r i c t ,  B u r l e i g h  C o u n t y — 5 2 , 0 0 0  4%  1 0 - y e a r  b u i l d i n g  

b o n d .
H a s t i n g s  S c h o o l  D i s t r i c t ,  B a r n e s  C o u n t y — 5 1 , 0 0 0  4 %  1 0 - y e a r  b u i l d i n g  

b o n d s .
I o w a  S c h o o l  D i s t r i c t ,  M o r t o n  C o u n t y — 5 6 0 0  4 %  1 0 - y e a r  b u i l d i n g  b o n d s .  
X e k o m a  S c h o o l  D i s t r i c t ,  C a v a l i n  C o u n t y — 5 2 , 0 0 0  4 %  1 0 - y e a r  b u i l d i n g  

b o n d s .
C h r i s t i a n a  S c h o o l  D i s t r i c t ,  B u r l e i g h  C o u n t y — 5 6 0 0  4 %  1 0 - y e a r  b u i l d i n g  

b o n d .
H a y n e s  S c h o o l  D i s t r i c t ,  K i d d e r  C o u n t y — 5 8 0 0  4 %  1 0 - y e a r  b u i l d i n g  b o n d s  
M o s c o w  S c h o o l  D i s t r i c t ,  M c I n t o s h  C o u n t y — $ 4 5 0  4 %  1 0 - y e a r  b u i l d i n g  b o n d s

T h e  a b o v e  b o n d s  a r e  a l l  d a t e d  N o v .  1  1 9 0 6 .

N o r t h  P l a t t e ,  L i n c o l n  C o u n t y ,  N e b . — B on d  E lection  — A t  
t h e  N o v e m b e r  e l e c t i o n  a  p r o p o s i t i o n  t o  i s s u e  $ 9 0 , 0 0 0  b o n d s  
f o r  t h e  p u r c h a s e  o f  t h e  w a t e r - p l a n t  w i l l  b e  s u b m i t t e d  t o  t h e  
v o t e r s  o f  t h i s  c i t y .

N o r t h  T o p e k a  D r a i n a g e  D i s t r i c t ,  S h a w n e e  C o u n t y ,  K a n . —
B ond E lection .— A n  e l e c t i o n  w i l l  b e  h e l d  i n  t h i s  d i s t r i c t  t o 
d a y  ( O c t .  2 0 )  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  $ 1 2 5 , 0 0 0  5 %  
2 0 - y e a r  i m p r o v e m e n t  b o n d s .

N o r w a l k ,  O h i o . — B ond  S a le .— W e  a r e  a d v i s e d  t h a t  t h e  
$ 9 , 5 0 0 ,  t h e  $ 1 0 , 0 0 0  a n d  $ 5 , 5 0 0  4 %  1 - 1 0 - y e a r  ( s e r i a l )  c o u p o n  
p a v i n g  b o n d s ,  d a t e d  J u l y  1  1 9 0 6 ,  o f f e r e d  b u t  n o t  s o l d  o n  
A u g .  2  ( V .  8 3 ,  p .  3 4 0 )  h a v e  b e e n  a w a r d e d  t o  t h e  S i n k i n g  
F u n d  T r u s t e e s  a t  p a r  a n d  a c c r u e d  i n t e r e s t .

N o x u b e e  C o u n t y  ( P .  O .  M a c o n ) ,  M i s s . — B ond  O ffer in g .— - 
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 0  a .  m .  N o v .  6  b y  Z .  T .  
D o r r o h ,  C l e r k  o f  t h e  C h a n c e r y  C o u r t ,  f o r  $ 2 0 , 0 0 0  4 %  j a i l  
b o n d s .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  N o v .  1  1 9 0 6 .  I n t e r e s t  
a n n u a l l y  a t  t h e  o f f i c e  o f  t h e  C o u n t y  T r e a s u r e r .  M a t u r i t y  
N o v .  1  1 9 4 6 .

O m a h a ,  D o u g l a s  C o u n t y ,  N e b . — B ond  S a le .— O n  O c t .  1 5  
t h e  $ 5 2 , 0 0 0  4 J ^ %  c o u p o n  s t r e e t - i m p r o v e m e n t  b o n d s  d e 
s c r i b e d  i n  V .  8 3 ,  p .  7 7 6 ,  w e r e  a w a r d e d  t o  R h o a d e s  &  C o .  o f  
N e w  Y o r k  C i t y  a t  1 0 1 . 2 3 1  a n d  a c c r u e d  i n t e r e s t .  F o l l o w i n g  
a r e  t h e  b i d s :
R h o a d e s  & C o . .  N e w  Y o r k S 5 2 , 6 4 0  1 2 1 B l o d g c t , M e r r i t t  &  C o . , B o s . $ 5 2 . 1 0 2  7 6  
E m e r y ’ , A n d e r s o n & C o . , C l e v a 5 2 , 9 5 7  9 0 !  B l a k e  B r o s  < f c C o . ,  B o s t o n .  5 2 , 1 0 9  2 0
S p l t z e r  4  C o . .  T o l e d o _ _ _ _  5 2 . 5 4 0  0 0  O m a h a  N a t i o n a l  B a n k _ _ _ _ _ _ _ _ _ . p a r
J .  L .  B r a n d e l s  4  S o n s _ _ _ _  5 2 , 1 7 7  0 0 1

a W e  a r e  I n f o r m e d  t h a t  t h i s  b i d  w a s  d e f e c t i v e  a n d  I t  w a s  t h e r e f o r e  r e j e c t e d  
B onds A u th orized .— I t  i s  s t a t e d  t h a t  C o u n c i l  h a s  p a s s e d  a n  

o r d i n a n c e  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  $ 1 5 0 , 0 0 0  s e w e r  a n d  
$ 5 0 , 0 0 0  i n t e r s e c t i o n  b o n d s .

O s n a b u r g ,  S t a r k  C o u n t y ,  O h i o . — B ond O ffer in g .— P r o 
p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 2  m .  O c t .  3 1  b y  C .  G .  M o n g ,  
V i l l a g e  C l e r k ,  f o r  $ 2 , 5 0 0  5 %  t o w n - h a l l  b o n d s .  A u t h o r i t y  
S e c t i o n  2 7 0 1  o f  t h e  R e v i s e d  i t a t u t e s  a n d  a n  o r d i n a n c e  p a s s e d

S e p t .  2 6  1 9 0 6 . t ^ o n o m i n a t , i ° n s :  6 j b o n d s ^ o f £ $ 3 0 0 ] [ e a c h X a n d  
2  b o n d s  o f  $ 3 5 0  e a c h .  D a t e  S e p t .  2 6  1 9 0 6 .  I n t e r e s t  a n n u a l .  
M a t u r i t y  f r o m  o n e  t o  e i g h t  y e a r s .  A c c r u e d  i n t e r e s t  t o  b e  
p a i d  b y  p u r c h a s e r .

Ovid, Clinton County, Mich.— B onds N o t to Be Issu ed  at 
P resen t.— W e  a r e  a d v i s e d  t h a t  t h e  $ 1 7 , 0 0 0  b o n d s  r e c e n t l y  
v o t e d  b y  t h i s  c i t y  ( V .  8 3 ,  p .  9 2 6 )  w i l l  n o t  b e  i s s u e d  u n t i l  s o m e  
t i m e  i n  t h e  s p r i n g .

Paulsboro, Gloucester County, N. J.— Bond S a le .— O n  
O c t .  1 7  t h e  $ 4 5 , 0 0 0  w a t e r  a n d  $ 2 5 , 0 0 0  g a s  4 %  3 0 - y e a r  
c o u p o n  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  p .  8 4 9 ,  w e r e  a w a r d e d  t o  
S .  A .  K e a n  o f  C h i c a g o  a t  1 0 0 . 6 0 — a  b a s i s  o f  a b o u t  3 . 9 6 6 % .  
T h e r e  w e r e  n o  o t h e r  b i d d e r s .

Perry and Castile (Towns) Union Free School District 
No. 6 (P. O. Perry), Wyoming County, N. Y . — B onds N ot  
S old .— U p  t o  O c t .  1 6  n o  d i s p o s i t i o n  h a d  y e t  b e e n  m a d e  o f  
t h e  $ 5 0 , 0 0 0  s c h o o l - b u i l d i n g  b o n d s  o f f e r e d  o n  S e p t .  1 7 .  
F o r  d e s c r i p t i o n  o f  t h e s e  b o n d s  s e e  V .  8 3 ,  p .  6 4 7

Petoskey, Emmet County, Mich.— B on d s N o t to B e Issued  
at P resen t.— W e  a r e  a d v i s e d  t h a t  n o  a c t i o n  w i l l  b e  t a k e n  u n 
t i l  s p r i n g  i n  t h e  m a t t e r  o f  i s s u i n g  t h e  $ 5 0 , 0 0 0  p a v i D t r  h o n d s  
w h i c h  t h i s  c i t y  h a s  u n d e r  c o n s i d e r a t i o n .

Philadelphia, Pa.— B on d s A u th o r iz e d — O n  O c t .  1 t h e  
M a y o r  s i g n e d  a n  o r d i n a n c e  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  t h e  
$ 4 , 0 0 0 , 0 0 0  3 J / £ %  3 0 - y e a r  g r a d e - c r o s s i n g  b o n d s  v o t e d  a t  
t h e  e l e c t i o n  h e l d  l a s t  N o v e m b e r .

Pike County (P. O. Petersburg), Ind.— B on d  S a le .— O n  
O c t .  9  $ 1 5 , 0 0 0  4 %  a s y l u m  b o n d s  w e r e  a w a r d e d  t o  B r e e d  & 
H a r r i s o n  o f  C i n c i n n a t i  f o r  $ 1 5 , 4 0 1  o r  1 0 2 . 6 7 3 .  D e n o m i n a 
t i o n  $ 2 , 0 0 0  e x c e p t  o n e  b o n d  f o r  $ 1 , 0 0 0 ,  D a t e  N o v .  1  1 9 0 6 .  
I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  f r o m  t w o  t o  n i n e  y e a r s .

Pike County (P. O. Bowling Green), Mo.— B ond E le c tio n .—  
L o c a l  p a p e r s  s t a t e  t h a t  a n  e l e c t i o n  w i l l  b e  h e l d  i n  t h i s  c o u n t y  
t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  $ 7 0 , 0 0 0  c o u r t - h o u s e  b o n d s .

Portage la Prairie, Man.— D eben ture S a le .— R e p o r t s  s t a t e  
t h a t  i n  a d d i t i o n  t o  t h e  $ 5 0 , 0 0 0  4 %  4 0 - y e a r  d e b e n t u r e s  r e 
c e n t l y  a w a r d e d  t o  W o o d ,  G u n d y  &  C o .  o f  T o r o n t o ,  a n  i s s u e  
o f  $ 1 5 , 0 0 0  p a r k  d e b e n t u r e s  h a s  a l s o  b e e n  s o l d  t o  t h a t  f i r m .

Portsmouth, Va.— B onds A u th orized .— A n  o r d i n a n c e  p r o 
v i d i n g  f o r  t h e  i s s u a n c e  o f  $ 2 5 , 0 0 0  p a v i n g  b o n d s  w a s  r e c e n t l y  
p a s s e d  b y  t h e  C o u n c i l .

Post Falls, Kootenai County, Idaho.—B on d  O ffer in g .—  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 2  m . ,  N o v .  3 ,  f o r  t h e  
$ 1 2 , 5 0 0  6 %  1 0 - 2 0 - y e a r  ( o p t i o n a l )  c o u p o n  w a t e r - s y s t e m  
b o n d s  v o t e d  o n  S e p t .  . 2 5 .  S e e  V .  8 3 ,  p .  9 2 6 .  S .  H .  S m i t h  
i s  T o w n  C l e r k ,  p r o  t e r n .

Preble County (P. O. Eaton), Ohio.— B on d  E le c tio n .— T h e  
q u e s t i o n  o f  i s s u i n g  $ 2 0 0 , 0 0 0  4 %  2 0 - y e a r  c o u r t - h o u s e  b o n d s  
v d l l  b e  s u b m i t t e d  t o  a  v o t e  o n  N o v .  6 .

Prince Edward County (P. O. Picton), Ont.— D eben ture  
O ffer in g .— P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  O c t .  2 5  b y  E .  M .  
Y o u n g ,  C o u n t y  C l e r k ,  f o r  $ 1 5 , 0 0 0  4 %  s c h o o l  d e b e n t u r e s  
m a t u r i n g  p a r t  y e a r l y  o n  O c t .  1  f o r  t w e n t y  y e a r s .

Providence, R. I .— B ond S a le .— O n  O c t .  1 5  t h e  $ 3 0 0 , 0 0 0  
h i g h w a y  a n d  $ 3 5 0 , 0 0 0  s e w e r  4 %  3 0 - y e a r  b o n d s  d e s c r i b e d  i n  
V .  8 3 ,  p .  8 4 9 ,  w e r e  a w a r d e d  t o  E s t a b r o o k  &  C o .  o f  B o s t o n  
a n d  R .  L .  D a y  &  C o .  o f  B o s t o n  a t  1 0 5 . 5 4 — a  b a s i s  o f  a b o u t  
3 . 6 9 3 % .

Punta Gorda, De Soto County, Fla.—B on d  O ffe r in g .— 
P r o p o s a l s  w i l l  b e  r e c e i v e d  a t  a n y  t i m e  b y  P .  W .  M c A d o w ,  
C .  M .  D e n h a m  a n d  F .  M .  C o o p e r ,  T o w n  T r u s t e e s ,  f o r  $ 1 4 , 0 0 0  
w h a r f  b o n d s .  S e c u r i t i e s  w r e r e  a u t h o r i z e d  a t  e l e c t i o n  h e l d  
A p r i l  1 3  1 9 0 6 .

Quincy, Mass.— B on d  S a le .— W e  a r e  a d v i s e d  t h a t  t h e  
$ 1 0 , 0 0 0  w a t e r ,  $ 4 , 3 0 0  c i t y  a n d  S 1 3 , 0 0 0  h i g h - s c h o o l  b o n d s  
o f f e r e d  b u t  n o t  s o l d  o n  S e p t .  1 2  ( V .  8 3 ,  p .  6 4 7 )  h a v e  b e e n  
a w a r d e d  t o  W .  J .  H a y e s  &  S o n s  o f  C l e v e l a n d  a t  p a r  f o r  4 s .

Quincy, Logan County, Ohio.—B ond  O ffer in g .— P r o p o s a l s  
w i l l  b e  r e c e i v e d  u n t i l  1 2  m .  t o - d a y  ( O c t .  2 0 )  b y  E .  E .  B i n e -  
g a r ,  V i l l a g e  C l e r k ,  f o r  $ 1 , 9 0 0  6 %  c o u p o n  M i a m i  S t r e e t  s i d e 
w a l k  a s s e s s m e n t  b o n d s .  D e n o m i n a t i o n s  $ 2 0 0  a n d  $ 2 5 0 .  
D a t e  S e p t .  1 8  1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  V i l l a g e  
T r e a s u r e r ’ s  o f f i c e .  M a t u r i t y  $ 2 0 0  M a r c h  1  1 9 0 7 ,  $ 2 0 0  S e p t .  
1  1 9 0 7  a n d  $ 2 5 0  e a c h  s i x  m o n t h s  f r o m  M a r c h  1  1 9 0 8  t o  S e p t .  
1  1 9 1 0  i n c l u s i v e .  B o n d s  a r e  e x e m p t  f r o m  a l l  t a x e s .  C e r 
t i f i e d  c h e c k  f o r  $ 1 0 0 ,  p a y a b l e  t o  t h e  V i l l a g e  T r e a s u r e r ,  i s  
r e q u i r e d .  A c c r u e d  i n t e r e s t  t o  b e  p a i d  b y  s u c c e s s f u l  b i d d e r .  
B o n d e d  d e b t ,  n o t  i n c l u d i n g  t h i s  i s s u e ,  $ 2 , 0 0 0 .  A s s e s s e d  
v a l u a t i o n  f o r  1 9 0 5 ,  $ 2 0 0 , 4 5 0 .

Reed City, Osceola County, Mich.— Bonds V oted .— T h i s  
p l a c e ,  i t  i s  s t a t e d ,  r e c e n t l y  a u t h o r i z e d  t h e  i s s u a n c e  o f  $ 1 5 , 0 0 0  
b o n d s  b y  a  v o t e  o f  2 3 4  t o  4 4 .

Richfield Springs, Otsego County, N. Y . — B onds D efeated . 
— A t  t h e  C h a r t e r  e l e c t i o n  h e l d  O c t .  9  a  p r o p o s i t i o n  t o  i s s u e  
$ 5 , 0 0 0  s e w e r  b o n d s  f a i l e d  t o  c a r r y ,  t h e  v o t e  b e i n g  6 6  f o r  t o  
6 9  a g a i n s t  t h e  i s s u e .

Saginaw, Mich.— B ond O ffer in g .— P r o p o s a l s  w i l l  b e  r e 
c e i v e d  u n t i l  2  p .  m .  O c t .  2 2  b y  W m .  S e y f f a r d t ,  C o n t r o l l e r ,  
f o r  $ 2 4 , 0 0 0  4 %  s t r e e t - i m p r o v e m e n t  b o n d s .  D e n o m i n a 
t i o n s :  2 0  b o n d s  o f  $ 1 , 0 0 0  e a c h  a n d  1 0  b o n d s  o f  $ 4 0 0  e a c h .  
D a t e  O c t .  2 5  1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  o f f i c e  
o f  t h e  C i t y  T r e a s u r e r  i n  S a g i n a w  o r  a t  t h e  c u r r e n t  o f f i c i a l  
b a n k  o f  t h e  c i t y  i n  N e w  Y o r k .  M a t u r i t y  o n e - t e n t h  y e a r l y .  
B o n d s  a r e  e x e m p t  f r o m  a l l  M i c h i g a n  t a x e s .  C e r t i f i e d  c h e c k  

o n  a  S a g i n a w  b a n k  o r  N e w  Y o r k  d r a f t  f o r  2 %  o f  t h e  b o n d s
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bid for, payable to the City Treasurer, is required. Ac
crued interest to be paid by purchaser.

B o n d s  N o t  S o ld .—No satisfactory bids were received on 
Oct. 15 for the $24,000 
ment bonds described

St. Joseph, Buchanan County, Mo.—B o n d  S a le .—On 
Oct. 15 the $35,000 4% 10-20-year (optional) coupon 
judgment-funding bonds described in V. 83, p. 927, were 
awarded to the Mississippi Valley Trust Co. of St. Louis at 
102.08 and accrued interest—a basis of about 3.749% to 
the optional date and 3.85% to full maturity. Following are 
the bids:

4% 1-10-year (serial) street-improve- 
in V. 83, p. 920.

Mlss.Val.Tr.Co., St. Louls.$35,728 00 
Seasongood & Mayer, Cln_ 35,123 55 
First Nat. Bk., St. Joseph. 35,100 00 
N. W. Harris & Co., Chic. 35,017 00

Em ery, Anderson & Co.
(less $262 50 com m lss'n )_______par

Missouri V y. Tr. Co. less
yZ %  commission) _____________ par

W . J. Hayes & Sons, Cleve
land (less 1%  com m ission)____ par

Salem, Mass.—B o n d  S a le .— On Oct. 12 the five issues of 
4% sewerage loan bonds, aggregating $185,000, described 
in V. 83, p. 927, were awarded to Blake Bros. & Co. of Bos
ton at 101.67.

Sanders County (P. O. Thompson), Mont.—B o n d  S a le .—- 
On Oct. 6 the $15,000 10-20-year (optional) warrant-funding 
bonds described in V. 83, p. 648, were awarded to N. W. 
Harris & Co. of Chicago as 4Ks.

Sandusky, Erie County, Ohio.—B o n d  O ffe r in g .—Proposals 
will be received until 12 m. Nov. 2 by Alex. M. Wagner, 
City Auditor, for the $15,000 4% coupon general refunding 
bonds mentioned in V. 83, p. 927. Denomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at the City Treas
urer’s office. Maturity Sept. 1 1921. Certified check for 
$1,000 required.

San Jose School District, Santa'Clara County, Cal.—B o n d  
E le c tio n .—This district will vote to-day (Oct. 20) on the ques
tion of issuing $225,000 4% school-building bonds.

Seattle, Wash.—B o n d  E le c t io n .—At the general election 
in November the electors of this city wifi vote on the ques
tion of issuing $1,650,000 4j^% sewer-extension)bonds.

Schenectady, N. Y .— B o n d  S a le .— On Oct. 17 the $120,000 
4J4>% 9-20-year (serial) registered sewer bonds described 
in V. 83, p. 777, were awarded to N. W. Harris & Co. of

New York City at 106.824 and accrued interest—a basis of 
about 3.881%. Following are the bids received:
N. W . Harris & Co., N. Y . ..106 .824 
Blodgett, Merritt & Co., Bost. 106.090 
Jackson & Curtis, N. Y ._  106.036
W . E. R. Smith & Co., N. Y . 105.765 
John D. Everltt & Co., N. Y .  105.03 
A. B. Leach & C o., N. Y 105.517 
Rhoades & C o., New Y o rk ...1 05 .3 4
Adams & C o., Boston________ 105.15
Dominick & Dominick, N. Y . 105.071
Parkinson & Burr, N. Y ____ 105.013
R. L. Day & Co., New York_104.781 
W . J. Hayes & Sons, Cleve.104.59 
Denison & Farnsworth, B o s t .104.57

W m . A. Read & Co., N. Y . . .103.832 
Harrlman & Co., New Y o rk .103.77 
Emery,Anderson & Co.,Cleve. 103.75
N. W . Halsey & Co., N. Y ___103.619
Kountze Bros., New Y ork___103.53
O’ Connor & Kahler, N. Y ._  103.52 
Denning & Magoffin, N. Y . . 102.254
W . N. Coler & Co., N. Y ____100.12
Home Savings Bk. J $10,000,100.74 

A lb a n y _________ ) 10,000.100.92

The above bonds are part of an issue of $150,000, of which 
$30,000 were purchased at par for the Water Debt Sinking 
Fund.

Shamokin, Northumberland County, Pa.—B o n d  S a le .— 
On Oct. 2 $11,800 4% 10-30-year (optional) coupon funding 
bonds were awarded to E. W. Hensel of Shamokin at 100.22 
—a basis of about 3.974% to the optional date and 3.998% 
to full maturity. Denominations: 6 bonds for $1,000 each, 
10 bonds for $500 each and 1 bond for $800. Date Oct. 1 
1906. Interest semi-annually at the office of the Borough 
Treasurer. Bonds are exempt from taxation.

Shawnee, Pottawatamie County, Okla.—B o n d  E le c t io n .— 
An election has been called for Nov. 6 (the general fall elec
tion) to vote on a proposition to issue $165,000 sanitary 
sewer and water-extension bonds.

Sheldon, Houston County, Minn.—B o n d  S a le .— On Oct. 1 
a $1,200 5% 5-year bridge bond of this township dated Nov. 
15 1906 was awarded to the Farmers’ & Merchants’ State 
Bank of Houston, Minn., at 101. Interest annual.

Sheridan, Ind.—B o n d  S a le .—Indiana papers report the 
sale of $8,500 6% electric-light bonds to Breed & Harrison 
of Cincinnati.

Slater, Story County, la .— B o n d s  V o te d .— On Oct. 1 this 
place by a vote of 126 to 14 authorized the issuance of $3,500 
school-house bonds.

South Boston (Town), Halifax County, Va.—B o n d  S a le .—  
No award was made on Sept. 25 of the $100,000 4Yo%  
coupon sewerage, water and street-improvement bonds 
described in V. 83, p. 457, and V. 83, p. 396. The bonds

NEW LOANS.
g 7 5 0 , 0 0 0

NEW LOANS.
§ 3 0 , 0 0 0

NEW LOANS.
@ @ 0 , 0 0 0

Oity of New Orleans, La,,
COURT HOUSE BONDS 3  V

TH E B O A R D IO F  LIQ U ID A T IO N  OF T H E  
C ITY  D EBT of New Orleans, in pursuance of 
Act No. 96 of the General Assembly of Louisiana 
of 1904, as construed by  the Supreme Court of 
Louisiana in the suit o f W . S. Benedict et al. vs. 
The City of New Orleans, 39th Southern Reporter, 
pp. 792, 798, affirming the constitutionality and 
legality of said legislation, will receive sealed 
bids or proposals for the purchase of $750,000 00 
of Court House Bonds of the City of New Orleans.

The said bonds will be dated January 1, 1905, 
payable fifty years after date, with the right to 
call said bonds for redemption after January 1, 
1909, in the reverse order of their issue, upon sixty 
days’ notice in two daily newspapers published 
in New Orleans.

They will bear five per cent per annum interest, 
payable semi-annually on the first day of Janu
ary and the first day of July of each year from 
their Issuance until the maturity of the bond, or 
by  its retirement under call.

All past-due interest coupons on all bonds sold 
will be cut oil and canceled before delivery to 
the purchasers. • •> •

The bonds will be sold at the highest premium 
obtainable, and no sale will be made at less than 
par and accrued interest.

The bonds will be deliverable as the money is 
needed during the progress of the work of build
ing the court house, and it is estimated that 
$150,000 00 will be delivered In 1907, in equal 
proportions, about the first days of January and 
July; $200,000 00 in the same manner in 1908, 
and the balance, $400,000 00, in the same manner 
In 1909.

Sealed bids or proposals will be received under 
this advertisement at the rooms of the Board of 
Liquidation of the City D ebt, in the City Hall, 
City of New Orleans, up to three o ’ clock p. m ., 
November 5, 1906. Same must be addressed 
Board of Liquidation of the City Debt.

Each bidder must accom pany his proposal 
with a certified check fo r ' 3 % of the amount of 
his bid to insure compliance therewith and the 
acceptance of the bonds when tendered.

The Board o f Liquidation of the City Debt 
reserves the right to reject any and all bids.

A Financial Courtship

Or a Plea for Conservative" 
Investments

(By Frank W . Rollins)

The above book wall be furnished 
w i t h o u t  cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston,

Parish of East Carrol], La,,
SCHOOL BONDS

Sealed proposals will be received by  the 
Police Jury of the Parish of East Carroll, La., 
until uoon, on Tuesday, November 13, 1906, 
for the purchase of sixty negotiable serial five 
per cent coupon Public School-House Bonds 
of said parish, aggregating $30,000, date 
October 1, 1906, maturing In six months to 
34 yz years from  date, secured by  dedication of 
proceeds of levy of special one mill tax, author
ized by  vote of property tax-payers at election 
held on September 18, 1906, and by ordinance 
o f Police Jury adopted Sept. 19, 1906, in con
form ity to Article 232 o f the Constitution and 
to A ct No. 84 of 1906 o f the Acts of the General 
Assem bly of Louisiana.

No bid for bonds entertained for less than par 
and Interest accrued thereon at date of delivery 
of bonds.

Bidders are required to deposit the sum of 
$500 in money or in a certified check on some 
bank in the tow n of Providence, La., as a guar
anty of good faith and that the bid so made, If 
successful, will be fulfilled In accordance with 
the terms thereof, such deposit to be forfeited 
to the Parish o f East Carroll and to become its 
property in compensation for loss and exepnses 
attending the sale of said bonds and as liqui
dated damages for repudiation of bid, in case 
the successful bidder shall repudiate the contract 
or agreement or refuse to accept and pay for 
bonds so sold.

The rights to reject any and all bids and to 
accept any proposal within 15 days after opening 
the bids are reserved.

Bidders must satisfy themselves as to legality 
of bonds before bidding.

Envelopes containing bids must be sealed and 
endorsed: “ Bids for Bonds.”

For further Information address;
C. S. W Y L Y , Secretary Police Jury,

Lake Providence, La.

H. W, NOBLE & COMPANY,
D e t r o it .

N e w  Y o r k . P h il a d e l p h ia ,

M U N I C I P A L
AND

PUBLIC SERVICE C O R P O R A T I O N

BONDS

A N D
STOCK 0I 8TSFI0ATES

Engraved on steel or Uthorgaphed, or 
partly printed and partly lithographed.
Book of 100 certificates, steel-plate 
border, and seal press, $15: cheaper
styles as low as S2 50 for a book of 50.

A L B E R T  B . K L N G  & CO., 206 Broadway, N .Y .

Crisp County, Georgia,
COURT HOUSE AND JAIL BONDS,

Cordele, G a ., Oct. 1st. 1906.
Sealed bids marked “ Proposals for Bonds”  

will be received until October 31st, 1906, for the 
purchase of $80,000 00 (Eighty Thousand D ol
lars) 4 yi per cent semi-annual (Dec. & June) 
30 (Thirty) year serial Bonds, for the erection 
of Court House and Jail for Crisp County, Ga. 
Bonds will be dated Dec. 1st, 1906, in denomina
tions of One Thousand Dollars each; principal 
and interest payable either in New Y ork City or 
Atlanta, Ga., at the option of purchaser. Bonds 
will mature $2,000 00 Dec. 1st of each year for 
twelve years; Three Thousand Dec. 1st each 
succeeding year for the next seventeen years, and 
Five Thousand on Dec. 1st, Thirty years from  
date of Issue.

Certified check for Four Thousand Dollars, 
payable to W . C. H am ilton, Vice-President 
Citizens’ Bank of Cordele, Ga., must accom pany 
bid as guaranty. Successful bidder to have 
Bonds and interest coupons engraved at his 
expense.

Address S. W . CO N EY,
Ordinary.

S p e c i a l i s t s  I n  N e w  J e r s e y  S e c u r i t i e s .

ElSELE K NC,
BANKERS,

Members o f  New York and Philadelphia 
Stock Exchanges.

Private Wires to 7 5 7 -7 -3 9  B r o a d  S t .,
N. Y. & Philadelphia. N E W A R K .

ERVIN & COMPANY,
B A N K E R S ,

( N e w  Y o r k  S t o c k  E x c h a n g e ,  
e m  e r s  ^  s t o c k  E x c h a n g e .

SOJSBI F<OM ISmESTMEWT*
4 3  E x c h a n g e  P l a c e ,  D r e x e l  B u i l d i n g ,  

N e w  Y o r k .  P h i l a d e l p h i a .

H. C. Speer & Sons C o.
F i r s t  N a t *  B a n k  B H l M i r g ,  O h i c s g o ,  

C I T Y  C O U N T Y  

A N D  T O W N S H I P
BONOS
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w e r e  s u b s e q u e n t l y  a w a r d e d  t o  E m e r y ,  A n d e r s o n  &  C o .  o f  
C l e v e l a n d  a t  9 5 .

Stevens Point, Portag9 County, Wis.— B ond  S a le . — T h i s  
c i t y  r e c e n t l y  a w a r d e d  $ 5 , 0 0 0  4 %  s e w e r  b o n d s  t o  H .  C .  
W e t t y ,  a g e n t ,  a t .  p a r  a n d  a c c r u e d  i n t e r e s t .  D e n o m i n a t i o n  
$ 5 0 0 .  D a t e  A u g .  1 5  1 9 0 5 .  I n t e r e s t  s e m i - a n n u a l .  M a 
t u r i t y  A u g .  1 5  1 9 2 5 ,  s u b j e c t  t o  c a l l  a f t e r  A u g .  1 5  1 9 1 5 .

Swiss vale (P. O. Pittsburgh), Pa.— B ond O ffer in g .— P r o 
p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  S  p .  m .  O c t .  2 2  b y  N a t h a n i e l  
G r e e n ,  C h a i r m a n  F i n a n c e  C o m m i t t e e ,  f o r  $ 5 0 , 0 0 0  c o u p o n  
s t r e e t - i m p r o v e m e n t  a n d  $ 2 0 , 0 0 0  c o u p o n  f i r e - d e p a r t m e n t  
b o n d s .  D e n o m i n a t i o n  $ 1 , 0 0 0 .  I n t e r e s t  J a n u a r y  a n d  J u l y  
a t  t h e  F i r s t  N a t i o n a l  B a n k  i n  W i l k i n s b u r g .  M a t u r i t y  o n  
J u l y  2  a s  f o l l o w s :
S I . 0 0 0 I n 1 0 0 7 S I . 0 0 0 In 1 9 1 5 51,000 I n  1 9 2 3 5 2 , 0 0 0 In 1 9 3 02,000 1 9 0 8 2,000 1 9 1 6 2,000 “  1 9 2 4 3 , 0 0 0 1 9 3 11,000 1 9 0 0 1.000 1 9 1 7 1,000 "  1 9 2 5 5 , 0 0 0 1 9 3 22,000 1 9 1 0 2,000 1 9 1 8 2.000 •* 1 9 2 6 6,000 1 9 3 31.000 1 9 1 1 2,000 1 9 1 9 1,000 “ 1 9 2 7 6,000 1 9 3 12,000 1 9 1 2 2.000 1 9 2 0 2,000 •• 1 9 2 S 6.000 “ 1 9 3 51,0002,000 1 9 1 3

1 9 1 4
1,000 2,000 1 9 2 1

1 9 2 2
2,000 “ 1 9 2 9 6,000 1 9 3 6

B o n d s  a r e  e x e m p t  f r o m  a l l  t a x e s .  C e r t i f i e d  c h e c k ,  m a d e  
p a y a b l e  t o  P .  J .  P i e r c e ,  T r e a s u r e r ,  i s  r e q u i r e d .  B o n d e d  
d e b t ,  i n c l u d i n g  t h i s  i s s u e ,  S 2 5 6 , 0 0 0 .  A s s e s s e d  v a l u a t i o n  
$ 4 , 9 9 2 , 8 9 5 .  T h e s e  a r e  t h e  s a m e  b o n d s  r e c e n t l y  a w a r d e d  
t o  L a m p r e c h t  B r o s .  &  C o .  o f  C l e v e l a n d .  T h i s  s a l e ,  h o w e v e r ,  
w a s  n e v e r  c o n s u m m a t e d .

Tillsonburg, Ont.— D eben tures N o t S o ld . — W e  a r e  i n f o r m e d  
t h a t  t h e  $ 5 , 0 0 0 '  4 J / o %  w a t e r - w o r k s  d e b e n t u r e s  o f f e r e d  o n  
O c t .  S  w e r e  n o t  a w a r d e d .  S e e  V .  8 3 ,  p .  7 7 7 ,  f o r  d e s c r i p t i o n  
o f  t h e s e  d e b e n t u r e s .

Toledo, Ohio.— B ond  S a le . — O n  O c t .  1 7  t h e  $ 7 5 , 0 0 0  4 %  2 0 -  
y e a r  c o u p o n  g e n e r a l  s t r e e t - i m p r o v e m e n t  a n d  s e w e r  ( c i t y ’ s  
p o r t i o n )  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  p .  7 1 6 ,  w e r e  a w a r d e d ,  i t  
i s  s t a t e d ,  t o  H a y d e n ,  M i l l e r  &  C o .  o f  C i n c i n n a t i  f o r  $ 7 6 , 4 1 1 ,  
o r  1 0 1 . S 8 S — a  b a s i s  o f  a b o u t  3 . 8 6 4 % .

Tucson School District (P. O. Tucson), Pima County, 
Ariz.— B on d s V o ted . — T h e  e l e c t i o n  O c t .  9  r e s u l t e d  i n  a  v o t e  
o f  3 4 6  t o  8 7  i n  f a v o r  o f  i s s u i n g  t h e  $ 5 0 , 0 0 0  4 %  2 0 - y e a r  
b o n d s  m e n t i o n  o f  w h i c h  w a s  m a d e  i n  V .  8 3 ,  p .  8 5 0 .

Twin Falls, Cassia County, Idaho.— B ond  S a le . — O n  O c t .  6  
$ 4 0 , 0 0 0  6 %  1 0 - 2 0 - y e a r  ( o p t i o n a l )  s e w e r  b o n d s  d a t e d  S e p t .  2

1 9 0 6  w e r e  a w a r d e d  t o  F r e d .  L .  H a r r i s  a t  1 0 1 . 4 0 .  D e n o m i n a 
t i o n  $ 5 0 0 .  I n t e r e s t  J a n u a r y  a n d  J u l y .

T w o  Harbors, Lake County, Minn.—B ond S a le .— O n  O c t .  
1 5  t h e  $ 1 0 , 0 0 0  5 %  2 0 - y e a r  c o u p o n  w a t e r - w o r k s  r e f u n d i n g  

b o n d s  d a t e d  O c t .  2 0  1 9 0 6  a n d  d e s c r i b e d  i n  V .  8 3 ,  p .  7 7 8 ,  
w e r e  a w a r d e d  t o  t h e  T r o w b r i d g e  & N i v e r  C o .  o f  C h i c a g o  a t  
1 0 2 . 8 5  a n d  a c c r u e d  i n t e r e s t — a  b a s i s  o f  a b o u t  4 . 7 7 7 % .  
F o l l o w i n g  a r e  t h e  b i d s :
Tro\vbrltlKi-&Nlver,Chlc-(i$10,285 00|S. A. Kean, Chicago__ 6$10,030 00
Wclls&Ulc-key Co. ,Mlun_ al0,280 001 Emery .Anderson&Co. ,Cle 010,000 00
Thos. J. Bolgor Co., Clilc. 10,251 50 Commercial Investment
C. 11. Coffin, CMcago . . .  610,101 00 [ Co., Duluth............. . _ 10,000 00

a And Interest, b And bonds.
Vanderburgh County (P. O. Evansville), Ind.— B ond  

O ffer in g . — P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 2  m .  N o v .  2 2  b y  
H a r r y  S t i n s o n ,  C o u n t y  A u d i t o r ,  f o r  $ 1 5 0 , 0 0 0  3 ) ^ %  r e d e m p 
t i o n  b o n d s .  A u t h o r i t y  S e c t i o n s  5 5 9 4  t .  1 .  t o  5 5 9 4  w .  1 .  
i n c l u s i v e ,  o f  B u r n s ’ s  R e v i s e d  S t a t u t e s ,  1 9 0 1 .  D e n o m i n a t i o n  
$ 1 , 0 0 0 .  D a t e  J a n .  2  1 9 0 7 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  
F a r m e r s ’  L o a n  < t  T r u s t  C o .  i n  N e w  Y o r k  C i t y .  M a t u r i t y  
f i f t e e n  y e a r s .  C e r t i f i e d  c h e c k  o n  s o m e  b a n k  i n  V a n d e b u r g h  
C o u n t y  f o r  $ 4 , 5 0 0 ,  p a y a b l e  t o  t h e  B o a r d  o f  C o u n t y  C o m 
m i s s i o n e r s ,  i s  r e q u i r e d .  E a c h  b i d d e r  m u s t  m a k e  h i s  o f f e r  
o n  a  b l a n k  f o r m  f u r n i s h e d  b y  t h e  c i t y  a n d  s i g n  a n  a f f i d a v i t  
t o  t h e  e f f e c t  t h a t  h e  h a s  n o t  e n t e r e d  i n t o  a n y  c o m b i n a t i o n ,  
c o l l u s i o n  o r  a g r e e m e n t  w i t h  a n y  p e r s o n ,  f i r m  o r  c o r p o r a t i o n  
r e l a t i v e  t o  t h e  p r i c e  t o  b e  b i d  b y  a n y  o n e  a t  s u c h  l e t t i n g ,  n o r  
t o  p r e v e n t  a n y  p e r s o n  f r o m  b i d d i n g ,  n o r  t o  i n d u c e  a n y  o n e  
t o  r e f r a i n  f r o m  b i d d i n g ;  t h a t  h i s  b i d  i s  m a d e  w i t h o u t  r e f e r 
e n c e  t o  a n y  o t h e r  b i d  a n d  w i t h o u t  a n y  a g r e e m e n t ,  u n d e r 
s t a n d i n g  o r  c o m b i n a t i o n  w i t h  a n y  o t h e r  p e r s o n ,  f i r m  o r  
c o r p o r a t i o n  i n  r e f e r e n c e  t o  s u c h  b i d d i n g .  B o n d s  w i l l  b e  
d e l i v e r e d  D e c .  2 8 .

Warrenton, Fauquier County, Va.— B onds N o t S old —  
B on d  O ffer in g .— N o  s a l e  w a s  m a d e  o n  O c t .  1  o f  t h e  $ 2 5 , 0 0 0  
4 %  2 0 - 3 0 - y e a r  ( o p t i o n a l )  c o u p o n  r e s e r v o i r  b o n d s  d e s c r i b e d  
i n  V .  8 3 ,  p .  7 1 7 .  T h e s e  s e c u r i t i e s  a r e  n o w  b e i n g  o f f e r e d  
a s  4 J 4 s .

Washington (Borough), Washington County, Pa.— B on d  
O ffer in g .— P r o p o s a l s  w a l l  b e  r e c e i v e d  u n t i l  7 : 3 0  p .  m .  O c t .  2 2  
b y .  J .  K .  W e i r ,  C l e r k  o f  C o u n c i l ,  f o r  $ 5 0 , 0 0 0  4 %  b o n d s .

____INVESTMENTS.

A d ria n  H . M u lle r  &  Son
AUCTIONEERS.

Regular Weekly Sales
OF

S T O C K S  and B O N D S
E V E R Y  W E D N E S D A Y .

Office No. 5 5 W IL L IA H 1 S T R E E T  
Corner Fine Street.

P e rry , C offin  Sc B u rr,

IN V E S T M E N T  BONDS,
6 0  State Street, 

BOSTON.

B lodget, M erritt & C o  ,
B A N K E R S ,

1 6  C o n g r e s s  S t r e e t ,  B o s t o n .

SB NAS8A D STREET, NEW Y O R K .

s t a t e ,  e r r r  &  r a i l r o a d  b o n d s .

HIGH GRADE BONDS

____IN VE STM EN TS.___
A lb ert K leybo lte  &  C o .,

4 0 9  W a ln u t  Street, 
C IN C IN N A T I, O.

Carefully Selected 
M U N I C I P A L  B O N D S

A n d  o t h e r  H l o ' h - Q r a d e  
I n v e s t m e n t  S e c u r i t i e s .

Full descriptions showing price and Income 
ob application.

William R. Compton  
Bond & Mortgage Co.

MACON. MISSOURI.
(EsWb Hatred 1b 1889.)

MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000 

Opinion Chicago counsel, full legal 
papers furnished

We buy direct and handle nothing on 
brokerage

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 
New York, Chicago, St. Louis and 

Kansas City references
W IL L IA M  R. CO M M O N . President.

4 V V a r d n l l  Building.

INVESTM ENTS.

R. L. DAY & CO.,
BANKERS

3 5  C o n g r e s s  8 t r t e t ,  3  N a s s a u  S t r e e t  

B O S T O N .  N E W  K O R K .

MEMBERS
NEW YORK AND BOSTON 

STOCK EXCHANGES.

STATE, M UNICIPAL AND H IG H  GRADE  
R A IL R O A D  SECURITIES.

MacDonald, McOoy k Go,,
■8 U8 1 QIPAL A HD CORPORATION

B O N D S .
i8x l-« Salle Street, Chicago. 

H A N D - B O O K
OF

R ailro ad  Securities
J U L Y ,  1 9 0 6 ,  E D I T I O N .

Price ol Single Copien, . . .  $1 GO
To Subncrlbor# of Ike Chronicle, 75
Commercial & Financial Chronicle,

P i n e  S t r e e t ,  c o r .  P e a r l  S t r o e t ,  N e w  Y o r k .

FILE COVERS CHRONICLE
AND SU PP LE M E N TS.

Liata upon request.

Denison & Farnsworth,
BOSTON and C L E V E L A N D .

M U N I C I P A L  A N D  R A I L R O A D

BO ft DS.
LI8T on APPLICATION.

SEASONGOOD &  M a  fE R
M erca n tile  L ibrary  H a lld tn g , 

C IN C IN N A T I.

String 111© covers may be had for holding the Chkonicle and Supplements 
In six different stylee as below :

C H R O N I C L E  A N D  A L L  S U P P L E M E N T S  ( s i x  m o n t h s ’  i s s u e s )  B l a c k  C o v e r .
S U P P L E M E N T S  O N L Y  ( s i x  m o n t h s ’  i s s u e s )  R e d  C o v e r .

R A I L W A Y  &  I N D U S T R I A L  S U P P L E M E N T  ( y e a r ’ s  i s s u e s )  G r a n i t e  C o v e r .  
8 T R E E T  R A I L W A Y  S U P P L E M E N T  ( y e a r ’ s  i s s u e s )  G r e e n  C o v e r .

S T A T E  &  C I T Y  S U P P L E M E N T  ( y e a r ’ s  i s s u e s )  T e r r a  C o t t a  C o v e r .
B A N K  A  Q U O T A T I O N  S U P P L E M E N T  ( y e a r ’ s  i s s u e s )  Y e l l o w  C o v e r

P r i c e  f o r  F i l e  C o v e r s ,  5 0  C e n t s .  P o s t a g e ,  1 8  C e n t s .

C h a r g e  f o r  B i n d i n g  V o l u m e s ,  $ 1  5 0 .

W I L L I A M  1 3 . D A N A  C O . ,  P u b l i s h e r s .
7 6 1*  P I N E  S T R E E T ,  C O R N E R  P E A R L  S T R E E T  N E W  Y O R K -
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Washita County (P. O. Cordell), Okla.— B ond S a le . — A n  
i s s u e  o f  $ 6 0 , 0 0 0  r e f u n d i n g  b o n d s  w a s  r e c e n t l y  a w a r d e d
t o  J a m e s  G .  C a h i l l  o f  S t .  L o u i s  a t  p a r .  D e n o m i n a t i o n  $ 1 , 0 0 0  

Waterbury, Conn.— B on d  S a le . — O n  O c t .  1 6  t h e  $ 1 0 0 , 0 0 0  
4 %  3 0 - y e a r  c o u p o n  s e w e r  b o n d s ,  a  d e s c r i p t i o n  o f  w h i c h  w a s  
g i v e n  i n  V .  8 3 ,  p .  6 4 9 ,  w e r e  a w a r d e d  t o  B l a k e  B r o s .  &  C o .  
o f  B o s t o n  a t  1 0 3 . 6 5  a n d  a c c r u e d  i n t e r e s t — a  b a s i s  o f  a b o u t
3 . 7 9 ) ^ % .  T h e  f o l l o w i n g  b i d s  w e r e  s u b m i t t e d :
B l a k e  B r o s . & C o . ,  B o s t o n __ $ 1 0 3 , 0 5 0  |
D e n i s o n  &  F a r n s w o r t h ,  B o s .  1 0 3 , 6 3 7  
R h o a d e s  & C o . , N e w  Y o r k . _  1 0 3 , 5 9 0  
N .  W .  H a r r i s  &  C o . ,  N .  Y _ _  1 0 3 , 1 0 4

R .  L .  D a y  &  C o . ,  B o s t o n __ $ 1 0 2 , 1 4 0
E .  H .  G a y  &  C o . ,  B o s t o n . . .  1 0 1 , 0 2 0  
C o m m e r c i a l s .  B . ,  N e w  H a v .  1 0 0 , 8 8 8  
W .  J .  H a y e s  &  S o n s ,  C l e v e .  1 0 0 , 8 7 5

Watertown, Mass.— T em p ora ry  L o a n . — O n  O c t .  1 6  C h a r l e s  
W .  S t o n e ,  T o w n  T r e a s u r e r ,  b o r r o w e d  $ 5 0 , 0 0 0  i n  a n t i c i p a t i o n  
o f  t a x e s  f r o m  L o r i n g ,  T o l m a n  &  T u p p e r  o f  B o s t o n  a t  4 . 9 7 %  
d i s c o u n t .  L o a n  m a t u r e s  A p r i l  1 5  1 9 0 7 .

West Covington (P.jO. Covington), Kenton County, Ky.—  
B ond  S a le . — O n  O c t .  1 1  t h e  $ 8 , 4 0 0  4 J ^ %  P e t e r  S t r e e t  i m 
p r o v e m e n t  r e f u n d i n g  b o n d s  o f f e r e d  o n  t h a t  d a y  ( V .  8 3 ,  p .  
7 7 8 )  w e r e  a w a r d e d  t o  S e a s o n g o o d  &  M a y e r  o f  C i n c i n n a t i  f o r  
$ 8 , 4 2 6  ( 1 0 0 . 3 0 9 )  a n d  i n t e r e s t .  D e n o m i n a t i o n  $ 1 0 0 .  D a t e  
O c t .  1  1 9 0 6 .  I n t e r e s t  a n n u a l .  M a t u r i t y  O c t .  1  1 9 1 1 .

West Elizabeth, Allegheny County, Pa.— B onds N ot Sold  
— B on d  O ffer in g . — N o  a w a r d  w a s  m a d e  o n  O c t .  1  o f  t h e  
$ 6 , 5 0 0  4 ) / 2 %  c o u p o n  g e n e r a l - i m p r o v e m e n t  b o n d s  d e s c r i b e d  
i n  V .  8 3 ,  p .  7 7 8 .  B i d s  f o r  t h e s e  s e c u r i t i e s  w i l l  b e  e n t e r t a i n e d  
a t  a n y  t i m e .

West Palm Beach, Dade County, Fla.— B on d  O ffe r in g . —  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 0  a .  m . ,  O c t .  2 5 ,  b y  J .  L .  
G r i e r ,  C i t y  C l e r k ,  f o r  t h e  $ 7 , 5 0 0  5 %  g o l d  c o u p o n  s e w e r  a n d  
s t r e e t  b o n d s  v o t e d  o n  A u g .  7 .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  
S e p t .  1  1 9 0 6 .  I n t e r e s t  s e m i - a n n u a l l y  a t  t h e  o f f i c e  o f  t h e  
C i t y  T r e a s u r e r .  M a t u r i t y  t h i r t y  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  
t e n  y e a r s .

Willoughby, Lake County, Ohio.— B on d  O ffer in g .— P r o 
p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  1 2  m . ,  N o v .  1 2 ,  b y  C .  C .  J e n k i n s ,  
V i l l a g e  C l e r k ,  f o r  $ 3 , 5 0 0  4 3 ^ %  w a t e r - w o r k s - e x t e n s i o n  b o n d s .  

D e n o m i n a t i o n  $ 5 0 0 .  D a t e  S e p t .  1  1 9 0 6 .  I n t e r e s t  s e m i 
a n n u a l .  M a t u r i t y  $ 5 0 0  e a c h  s i x  m o n t h s  f r o m  M a r c h  1  1 9 1 1  
t o | M a r c h  1  1 9 1 4  i n c l u s i v e .  A c c r u e d  i n t e r e s t  t o  b e  p a i d  b y  
p u r c h a s e r .

Winona, Montgomery County, Miss.— B onds N o t S o ld . —  
N o  s a t i s f a c t o r y  b i d s  w e r e  r e c e i v e d  o n  O c t .  1 0  f o r  t h e  $ 1 0 , 0 0 0  
5 %  5 - 2 0 - y e a r  ( o p t i o n a l )  s c h o o l  b o n d s  d e s c r i b e d  i n  V .  8 3 ,  
p .  6 5 0 .  T h e  s e c u r i t i e s  a r e  n o w  b e i n g  o f f e r e d  a t  p r i v a t e  s a l e  
b y  W .  A .  H o l m a n ,  M a y o r .  a s j f * s h y * i J  -U j ' \  \  • • •. ^

■f - Yatesville, Upson County, Ga.— B on d  E le c t io n . — O n  O c t .  
2 3  t h i s  t o w n  w i l l  v o t e  o n  t h e  q u e s t i o n  o f  i s s u i n g  $ 4 , 0 0 0  6 %  
s c h o o l - b u i l d i n g  b o n d s .  D e n o m i n a t i o n  $ 1 0 0 .  D a t e  J a n .  1
1 9 0 7 .  I n t e r e s t  a n n u a l .  M a t u r i t y  o n  J a n .  1  a s  f o l l o w s :  $ 1 0 0  
y e a r l y  f r o m  1 9 1 0  t o  1 9 1 4  i n c l u s i v e ,  $ 2 0 0  y e a r l y  f r o m  1 9 1 5  t o  
1 9 2 0  i n c l u s i v e ,  $ 3 0 0  y e a r l y  f r o m  1 9 2 1  t o  1 9 2 5  i n c l u s i v e  a n d  
$ 4 0 0  i n  1 9 2 6  a n d  $ 4 0 0  i n  1 9 2 7

York Union Free School District No. 8 (P. O. York), Liv
ingston County, N. Y .— B ond  O ffe r in g . — P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  7  p .  m .  t o - d a y  ( O c t .  2 0 )  b y  C h a s .  H .  M i l l e r ,  
C h a i r m a n  B o a r d  o f  E d u c a t i o n ,  f o r  $ 4 , 5 0 0  5 %  s c h o o l - b u i l d 
i n g  b o n d s .  D e n o m i n a t i o n  $ 9 0 0 .  D a t e  N o v .  1  1 9 0 6 .  I n 
t e r e s t  a n n u a l l y  o n  O c t .  3 1  i n  Y o r k  o r  G e n e s e o .  M a t u r i t y  
o n e  b o n d  y e a r l y  o n  O c t .  3 1  f r o m  1 9 0 7  t o  1 9 1 1  i n c l u s i v e  
B o n d e d  d e b t ,  t h i s  i s s u e .  A s s e s s e d  v a l u a t i o n  $ 2 7 7 , 6 1 7 .

Youngstown,g Ohio.— B ond  O ffer in g . — P r o p o s a l s  w i l l  b e  
r e c e i v e d  u n t i l  2  p .  m .  N o v .  1 2  b y  W m .  I .  D a v i e s ,  C i t y  
A u d i t o r ,  f o r  t h e  f o l l o w i n g  b o n d s :  ^

$ 1 8 , 1 5 0  5 %  N o r t h J A v e n u e ' p a v l n g  b o n d s .  D e n o m i n a t i o n ' s ! , 8 1 5 .  M a t u r 
i t y  $ 1 , 8 1 5  y e a r l y  o n  O c t .  1  f r o m  1 9 0 8  t o  1 9 1 7  I n c l u s i v e  

1 3 , 1 5 5  5%  E l m  S t r e e t  p a v i n g  b o n d s .  D e n o m i n a t i o n  $ 2 , 6 3 1 .  M a t u r i t y  
$ 2 , 6 3 1  y e a r l y  o n  O c t .  1  f r o m  1 9 0 8  t o  1 9 1 2  I n c l u s i v e .

2 , 2 5 0  5 %  W a r r e n  A v e n u e  p a v i n g j a n d  s e w e r  b o n d s .  D e n o m i n a t i o n  $ 4 5 0  
M a t u r i t y  $ 4 5 0  y e a r l y  o n  O c t .  1  f r o m  1 9 0 7  t o  1 9 1 1  I n c l u s i v e .

2 , 6 6 0  5 % . H l n e  S t r e e t  s e w e r  b o n d s .  D e n o m i n a t i o n  $ 5 3 2 .  M a t u r i t y  
$ 5 3 2  y e a r l y  o n  O c t .  1  f r o m  1 9 0 8  t o  1 9 1 2  I n c l u s i v e .

3 6 0  5 %  G a r l l c k  S t r e e t  s e w e r  b o n d s .  D e n o m i n a t i o n  $ 7 2 .  M a t u r i t y  
$ 7 2  y e a r l y  o n  O c t .  1  f r o m  1 9 0 8  t o  1 9 1 2  i n c l u s i v e .

8 0 0  5 %  s e w e r - r e p a i r b o n d s .  D e n o m i n a t i o n  $ 4 0 0 .  M a t u r i t y  $ 4 0 0  O c t  
1  1 9 0 7  a n d j $ 4 0 0  O c t .  1  1 9 0 8 .

T h e  a b o v e  b o n d s  w i l l  b e  d a t e d  N o v .  1 9  1 9 0 6 .  I n t e r e s t  
s e m i - a n n u a l l y  a t  t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r .  B i d s  m u s t  
b e  m a d e  f o r  e a c h  b l o c k  o f  b o n d s  s e p a r a t e l y  a n d  m u s t  b e  
a c c o m p a n i e d  b y  a  c e r t i f i e d  c h e c k  f o r  2 %  o f  t h e  b o n d s  b i d  
f o r ,  p a y a b l e  t o  t h e  C i t y  A u d i t o r .  P u r c h a s e r s  m u s t  b e  p r e 
p a r e d  t o  t a k e  t h e  b o n d s  n o t  l a t e r  t h a n  N o v .  1 9  1 9 0 8 ,  t h e  
m o n e y  t o  b e  d e l i v e r e d  a t  o n e  o f  t h e  b a n k s  i n  Y o u n g s t o w n  
o r f a t  t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r .  ;

M ISCELLANEOUS. M ISCELLANEOUS.

T h e  P u b l i c  D e m a n d
f o r  a u t o m a t i c  t e l e p h o n e  s e r v i c e  h a s  b e c o m e  s o  g r e a t  t h a t  w e  h a v e  h a d  t o  d o u b l e  

t h e  s i z e  a n d  t r i p ] e  t h e  c a p a c i t y  o f  o u r  f a c t o r y  i n  o r d e r  t o  s u p p l y  e n o u g h  e q u i p m e n t  

t o  k e e p  p a c e  w i t h  i t .

M o s t  o f  t h e  b i g ,  n e w  I n d e p e n d e n t  t e l e p h o n e  c o m p a n i e s  a r e  s t a r t i n g  i n  w i t h  

a u t o m a t i c  e q u i p m e n t  a n d  s t a r t i n g  r i g h t .

O l d e r  I n d e p e n d e n t  c o m p a n i e s  a r e  d i s p l a c i n g  t h e i r  m a n u a l  e q u i p m e n t  b y  a u t o 

m a t i c  a s  f a s t  a s  t h e  f o r m e r  i s  o u t w o r n  o r  o u t g r o w n .

W h y ?  B e c a u s e  t h e  a u t o m a t i c  s y s t e m  i s  a  d e m o n s t r a t e d  s u c c e s s ;  b e c a u s e  

a u t o m a t i c  s e r v i c e  i s  i d e a l  s e r v i c e ,  q u i c k ,  s u r e  a n d  s e c r e t ;  b e c a u s e  t h e  o p e r a t i n g  

c o m p a n y  c a n  p r o d u c e  i t  f o r  l e s s  a n d  s e l l  i t  f o r  m o r e  t h a n  m a n u a l  s e r v i c e — a  d o u b l e  

i n c r e a s e  i n  r e v e n u e .

A u t o m a t i c  e q u i p m e n t  h a s  a  d i r e c t  a n d  p o s i t i v e  i n f l u e n c e  o n  t h e  s e c u r i t i e s  

o f  t e l e p h o n e  c o m p a n i e s  u s i n g  i t .  I t  m a k e s  t h e  s e c u r i t i e s  e a s i e r  t o  m a r k e t  a n d  

m o r e  p r o f i t a b l e  t o  h o l d .

Our Automatic Telephone system has been adopted in the following cities:
A b e r d e e n ,  S .  D .  
A k r o n ,  O h i o .  
A l b u q u e r q u e ,  N .  M .  
A l l e n t o w n ,  P a .  
A u b u r n ,  M a i n e .  
A u b u r n ,  N .  Y .  '  
B a t t l e  C r e e k ,  M i c h .  
B e l l i n g h a m ,  W a s h .  
B e r l i n ,  G e r m a n y .  
B u x t o n ,  I o w a .  
C a d i l l a c ,  M i c h .  
C h a m p a i g n ,  1 11 . 
C h i c a g o ,  1 11 . 
C l a y t o n ,  M o .  
C l e b u r n e ,  T e x a s .  
C o l u m b u s ,  O h i o .

C o l u m b u s ,  G a .  
D a y t o n ,  O h i o .
E l  P a s o ,  T e x a s .
F a l l  R i v e r ,  M a s s .  
F e r g u s o n ,  M o .
G r a n d  R a p i d s ,  M i c h  
H a s t i n g s ,  N e b .  
H a v a n a ,  C u b a .  
H a z l e t o n ,  P a .  
H o p k i n s v i l l e ,  K y .  
J o n e s b o r o ,  A r k .  
L a k e  B e n t o n ,  M i n n ,  
L e w i s t o n ,  M e .  
L i n c o l n ,  N e b .
L o s  A n g e l e s ,  C a l .  
M a n c h e s t e r ,  I o w a .

M a r i a n a o ,  C u b a .  
M a r i o n ,  I n d .  
M e d f o r d ,  W l s .  
M i a m i s b u r g ,  O h i o .  
M o u n t  O l i v e ,  1 11 . 
N e w  B e d f o r d ,  M a s s .  
O a k l a n d ,  C a l .
O c e a n  P a r k ,  C a l .  
P e n t w a t e r ,  M i c h .  
P o r t l a n d ,  M e .  
P o r t l a n d ,  O r e .  
P r i n c e t o n ,  N .  J .  
R i c h m o n d ,  I n d .  
R i v e r s i d e ,  C a l .

S a n  D i e g o ,  C a l .
S a n  F r a n c i s c o ,  C a l .  
S a n t a  M o n i c a ,  C a l .

S i o u x  C i t y ,  I o w a .
S o u t h  B e n d ,  I n d .
S p o k a n e ,  W a s h .  
S p r i n g f i e l d ,  M o .
S t .  M a r y ’ s  O h i o .
T a c o m a ,  W a s h .
T o r o n t o  J u n c t i o n ,  C a n a d a .  
T r a v e r s e  C i t y ,  M i c h .  
U r b a n a ,  111.
V a n  W e r t .  O h i o .
W a l l a  W a l l a ,  W a s h .
W a t c h  H i l l ,  R .  I .
W a u s a u ,  W i s .
W e s t e r l y ,  R .  I .
W i l m i n g t o n ,  D e l .  
W o o d s t o c k ,  N . B . ,  C a n a d a ,

A U TO M A TIC  ELECTRIC  CO.,
V a n  B u r e n  a n d  M o r g a n  S t r e e t s C H I C A G O ,  U .  S .  A

R A N G E  O F  P R IC E S
FOR 24 YEARS.

18  8 2 —19  05.

OUR ANNUAL
THE FINANCIAL REVIEW

G i v e s  a  m o n t h l y  r a n g e  o f  S t o c k  a n d  B o n d  P r i c e s  f o r  
f i v e  y e a r s .  W e  c a n  s u p p l y

1 8 8 7  i s s u e , w h i c h  g i v e s  1 8 8 2 - 1 8 8 6

1 8 9 2  “

1 8 9 6  “

1 9 0 1  “

1 9 0 6  “

U U

u a
( i i

U ((

1 8 8 7 - 1 8 9 1

1 8 9 1 - 1 8 9 5

1 8 9 6 - 1 9 0 0

1 9 0 1 - 1 9 0 5

P R I C E  $ 2  P E R  C O P Y .

S o m e  e a r l i e r  i s s u e s  m a y  b e  h a d  a t  $ 5  a  
c o p y .

Commercial & Financial Chronicle
76>^ PINE STREET, NEW YORK,

ENGINEERS.

Hand-Book of Railroad Securities. H. M. Byllesby & Co*9
INCORPORATED.

JULY EDITION.
P B I C £  O F S IN G L E  C O P IE S , .....................................$1 Ofl
TO  S U B S C R IB E R S  O F T H E  C H R O N IC L E , -  75

To Bankers and Brokers In quantities, with their oards lettered in gilt on 015 
cover, at special rates.

ENGINEERS.
D E S I G N ,  C O N S T R U C T  A N D  O P E R A T E  

R A I L W A Y ,  L I G H T ,  P O W E R ,  

H Y D R A U L I C  A N D  

G A S  P L A N T S ,

W I L L I A M  B. D A N A  C O M P A N Y ,  Publishers,
PINE STREET, CORNER PEARL STREET, NEW YORK.

Examinations and Reports.
American Trust Building., CHICAGO
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