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TENDENCIES IN INTERURBAN RAILROAD
CONSTRUCTION.

The great centres of interurban railroad development

in the United States may be said to be Indianapolis,

Dayton, Detroit, Toledo, Cleveland, Columbus, Bos-

ton and Cincinnati in about the order named. They

are characterized by the fact that lines radiate out

from them in all available directions, and also by the

fact that these lines have in the last year or so been

connected with lines from other lesser trolley centres,

so that through routes of great length have been

formed. As a matter of fact, these through routes

are not much used for through traffic. Steam railway

competition prevents this, and it seems likely that it

will continue to prevent it for a great many years,

perhaps always; but with each succeeding year traffic

radius from these trolley centres is being increased.

It seems worth while therefore to trace some of the

characteristics of recent development to see where they

are leading. First of all, it is noteworthy that, with

the exception of the lines around Boston, each of the

trolley groups mentioned above lies in the central

strip of territory between the Great Lakes on the north

and the Ohio River on the south. It is hard to say

precisely why this territory has developed its inter-

urban lines so much faster than the rest of the country

has. The fact that flatness is generally characteristic

of the territory traversed ought not necessarily to

control the situation, because trolley cars are particu-

larly well adapted to hill climbing. The succession

of prosperous towns in Indiana, for example, is no

greater than in many other States, yet it- interurban

development has surpassed all the rest of the country.

But the flatness of the territory may, after all. have

played an important part in the development because

it has enabled the lines to be built very cheaply, and,

incidentally, to be capitalized without regard to this

fact. We have pointed out before that interurban

development in the United States has developed along

lines quite different from characteristic development

of steam railway. The latter would push through to

connect distant points, while the trolley lines, until

very recently, always started as local enterprises,

and then reached further and further until the street

railway systems of two adjacent towns were com-
pelled to join each other, making an interurban line

thereby

.

In looking at the street railway map of Indiana one
is especially struck by the fact that there are very few

of these local systems left to be coupled up. The only

isolated small lines in Indiana at the present time are

those along the western border of the State; all the

rest have been connected, often several times over.

With Indianapolis as a centre, there is a well marked
star formation which reaches every corner of the State,

and is especially dense to the northeast of Indianapolis.

There are 41 operating street railway companies in

Indiana, and practically all of them connect with

each other. The street railway map in the neighbor-

ing State of Illinois is quite different. It is a State,

though, of considerable trolley development, But
there are no such universal connections between lines

as we find in Indiana. On the contrary, the develop-

ment there is characterized chiefly by a group of small

systems in the north and central part, together with
important through lines north and west from Chicago,

reaching along the lake, through Milwaukee and be-

yond. A long diagonal drawn across the State from
northeast to southwest, connecting Chicago with East
St. Louis with an elbow from Springfield to Decatur,
is now in a fair way to completion and lacks only a

small amount of mileage. Ohio to a certain extent

combines characteristics .of Indiana and Illinois,

having a mass of completed lines on the north along

the shore of Lake Erie and also in the west, while there

is a well-defined star formation from Columbus in the

centre and a large group of small inde] t and un-

connected system- on the south and western border.

Cleveland is one of the oldest of the characteristic

interurban line centres in the world, and it was demon-
strated here more than ten years ago that the inter-

urban lines could compete successfully with the steam
roads for short-haul trafi The converse of this

Wesson was also brought out in Cleveland territory:
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that is to say that street lines could not compete

successfully for traffic of much over fifty miles haul.

One of the first long-distance interurban lines in the

country was the Lake Shore Electric, which parallels

and competes with the Lake Shore & Michigan South-

ern from Cleveland to Toledo. It was found here

some years ago that the number of through passengers

between these points did not amount to very much,

and that the line would have to rely on traffic develop-

ment- at points along the road for its earnings.

Not quite equal in importance to Indiana, Ohio

and Illinois, but nevertheless a centre of great inter-

urban activity, is the State of Michigan. This applies

practically entirely to the southern peninsula, where

there is the Detroit group of roads reaching south

down along Lake Erie to Toledo, north to Flint and

Port Huron, and east nearly across the peninsula,

with strong interurban groups at Lansing and Grand

Rapids and a lesser series at.St. Joseph and Bay City.

It is certain that within a few years a second interurban

trunk line—if it may be so called—will be built across

the lower peninsula parallel to and north of the existing

line, and making use of the groups already established

at Flint, Lansing and Grand Rapids. In the northern

peninsula there are only a few isolated groups, and

there is no apparent chance that these will be coupled

up in the near future to form a continuous chain of

lines.

After viewing the remarkable development and the

remarkable prosperity of the lines in the central group

of States just referred to, it is rather astonishing to

find that they do not extend west. Trolley develop-

ment in the adjacent State of Missouri is still in its

infancy. There are local lines in the cities and towns,

of course, but there has been practically no interurban

construction—a little group of short lines around

Joplin in the southwest and three or four short, scat-

tered lines of no consequence in the east. Further

west this state of affairs is even more marked, except

on the Pacific Coast, where there is a strong group of

lines in California and also in the vicinity of Spokane,

of Seattle and of Portland, Ore.; but the great reaches

of territory in between are practically devoid of inter-

uft>an development and serve to point out sharply

the basic difference between steam and interurban

pioneering—that long-haul traffic to reach distant

points is of no consequence whatever, and that the

ueering construction must be done where the

country is already well built up.

Without stopping to go into the details of the charac-

teristics of development in a number of other trolley

cially characterized—such as Wiscon-

sin, with its mileage along Lake Michigan and its

offshoots from Milwaukee, which will probably take

in the independent groups and extend as far north as

Two Rivers in a few years, while another chain of

roads in the eastern part of the State runs from Fond

du Lac to Green Bay, overlapping the lake coast strip

— it is of interest to view the .-it u

.

, the Easl and

how it differs from t lie situation in the Central

tea.

New York serv< a connecting link between the

o types of systems. The lines stretching along

parallel to the New York Central through tin; towns

in the northern tier of the State are closely analogous

to the lines in Ohio, while in the south, especially in

the vicinity of Xew York City, their characteristics

are quite different. In Xew Jersey, Massachusetts

and Connecticut, and the other Eastern States that

have been distinguished by interurban trolley develop-

ment, the fundamental difference from Western con-

ditions is that large and prosperous cities and towns

are so close together that the traffic is carried ex-

tremely short distances as compared, for example,

with Indiana. There is not much temptation for the

traveler to take a trolley ride of 40 miles in New Jersey

to get from one point to another if he has to pass through

two or three large cities en route, changing cars and
being subject to the delays attendant upon traffic in

city streets. The same thing holds true, though to a

lesser degree, in Massachusetts and in Connecticut.

The lines are extremely prosperous and they have dis-

tinctly made themselves felt in connection with steam

railroad traffic; but the average haul has been quite

short, and the policy of the steam roads has been to

absorb and control the trolley lines, while in Ohio and

Indiana the policy is quite uniformly one either of

competition or of ignoring the newcomers on the part

of the steam roads. The New York New Haven &
Hartford has been most active in its policy of absorp-

tion. The New York Central runs it a close second,

although the same publicity with regard to the nature

and results of its operation has not been observed.

The fact that the New Haven road has recently trans-

ferred its interest in a portion of its electric lines to

another company does not affect the harmony of in-

terest which prevails, and it may be said that the New
Haven has no longer any really formidable trolley

competitor outside of the network of lines owned and

operated by the Connecticut Railway & Lighting Com-
pany, which has contested much of the territory very

sharply.

Looking again at the trolley map of the whole coun-

try, one cannot fail to be impressed with the fact that

the development is taking place in a way which sug-

gests an analogy to the terms of bacteriology. The
independent trolley groups, gradually joining together,

may aptly be described as a group of "cultures," which

grow rapidly or slowly according to the conditions

which foster them. How young our trolley develop-

ment is and how great an uncertainty its future range

may be, we cannot fail to consider when we compare

the State of Indiana with the great areas in the West

and South where the "cultures" have not yet extended

bevond town limits.

ELECTRIC LINES IN CANADA.
The electric railway system of the Dominion of

Canada affords an interesting study, since the basic

conditions of life and of street railway operation are

much like those across the border, except that, speak-

ing generally, the population is less dense and the win-

ters are more severe. Added to these natural handi-

caps, the latter of which is perpetual, the municipali-

ties in which the lines operate are sho tendency

to impose burdens so severe in the way vments

required to he based on a proportion of earnings, sup-

plemented by the really serious charge for snow re-

moval and by other special forms of taxation, that in

many cases the successful operation and payment of

dividends on the capital stock is little short of a tri-

umph for the respective managements. The subject

is ;i particularly timely one because the street railway
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system of a border city, Detroit, is just now under

fire for political purposes, and the expedient suggested

by the Detroit United is closely comparable to what

has been done in Montreal and Toronto.

The Canadian street railway mileage in operation

at the present time totals about 800 miles, and it has

been financed, in the main, in a very conservative

manner. It is not too much to say that this conserva-

tive finance has been the cause of the prevalent pros-

perity in the face of much municipality-visited adver-

sity. The total capital in 1905 stood at about $76,965

a mile, including the city systems, which constitute a

preponderance of the mileage worked. Bonded debt

only accounted for $28,794 per mile of this sum; a fig-

ure which obviously did not suffice to build the sys-

tem or even a considerable part of it. When a Cana-

dian company pays dividends, therefore, it is pajdng

them primarily on the money expended in building the

road and furnishing equipment, and not on gifts to

purchasers of bonds. As a result of the low bonded

debt, it is interesting to note that the payments made

to the city by the Toronto Street Railway Co. were

considerably more than double the company's bond

interest in 1905, and the Montreal Street Railway

paid the city a sum measurably near twice its interest

charges.

The four principal companies in Canada are the city

systems of Toronto, Montreal and Winnipeg and the

British Columbia Electric Railway Co., with gross

earnings in the order named. The Montreal system

is the onlv one with 100 miles of track (or over 124

miles) , and the next greatest mileage worked is by

the British Columbia system, 52 miles. Each city

and important town has its own local system as well,

and the intervening distances are so great that inter-

urban mileage is of relatively small importance. It

will probably be man}- years before any system cor-

responding to the chain of connecting lines across the

border exists, and development in the near future seems

quite sure to be radical, as is the case in England

—

though from quite a different set of causes—rather

than interurban.

The cities of Toronto and Winnipeg and the town of

St. Boniface, of which the electric mileage is operated

by the Winnipeg companies, gave unlimited franchises,

which are exclusive in Toronto until 1921, in Winnipeg

until 1927 and in St. Boniface until 1943. At the

end of the exclusive periods in the two latter, the city

and town respectively are obligated either to pure!

the systems or to extend the exclusive rights. But

elsewhere in Canada the companies have not fared

well. In Halifax the franchises expire in 1915; in

London, Ont., in 1925; in Montreal in 1922, in Ott;

in 1923, in Quebec in 1929 and in St. John, X. B.. in

Y.Y-W. Whether Canada will have become convinced

of the extravagance of municipal ownership within the

next twenty years is a matter of much uncertainty;

if the franchises were expiring to-day it seems quite

likely that the cities and towns would endeavor to

take the lines over, and would in any case make fran-

chise renewal burdensome to the companif

How heavy the burden is which they already bear

may be gathered from the following statements. The

Montreal Street Railway Company at the presenl time

sells six tickets for a quarter, good for use all day, and

eight tickets for a quarter good two hours in the morn-

ing and in the evening, at the period of heaviest traffic.

It also pays 4% on gross receipts up to $1,000,000;

6% between $1,000,000 and $1,500,000, 8% between

$1,500,000 and $2,000,000, 10'
, between $2,000,000

and $2,500,000, 12% between si'.500 ,000 and $3,000,-

0C0 and 15% on all earnings in excess of $3,000,000.

As the company earned $2,707,474 gross in 1905, it

had to pay the city $147,724 as its tax on earnings;

also property and business taxes amounting to $17,-

341 and $68,692 on account of snow cleaning, making

a total of $233,757, equal to approximately 9% of

gross and 22% of net for the year. The Toronto man-
agement fared even worse. With average receipts

per fare passenger about the same as those in Montreal

(4 and a fraction cents) and with equally liberal trans-

fers required, the Toronto Railway Company must pay

the city 8% on all gross receipts up to $1,000,000,

10% between $1,000,000 and $1,500,000, 12% be-

tween $1,500,000 and $2,000,000, 15% between

$2,000,000 and $3,000,000 and 20% for earnings in

excess of $3,000,000. Pavement charges and taxes

are to be paid in addition to this tremendous propor-

tion, and in 1905 the total amount paid the city on

these accounts was $405,639, equal to 14%% of its

gross and 34% of its net earnings. That the company
should not only prosper but also be able to pay 6' ,'

dividends on its capital stock is a tribute not only to

low capitalization but to very efficient management,
provided the annual charges to maintenance, consti-

tuting part of the very low operating expenses, have

been large enough really to maintain the property

.

As might be expected in a pioneer country, the lines

in Manitoba and British Columbia are not mulcted at

any such rate, but the settlers follow the rule that has

characterized both steam and electric railway building

from the outset; they encourage newr capital while the

country is new, and when the country grows older

and the capital begins to find its return, they will

doubtless descend upon their public service corpora-

tions and take away the reward of enterprise, or as

much of this reward as they can well get.

The objections to the severe methods of taxation

employed in eastern Canada are quite obvious. In the

first place, the municipal burden imposed amounts
to precisely the same thing as over-capitalization, from

the standpoint both of the shareholder and of the

traveler. That is to say, a short franchise and heavy
taxation is a combination of affairs which offers every

inducement to the management to skimp both service

and maintenance down to the absolute limits of neces-

sity—and indeed the managers may well assume this

attitude if they are to create a market vftlue for the

k and reimburse the shareholders for their assist-

ance to municipal development. As 3 the pro-

gressive tax on gross earnings, it is evident that a given

power house and rolling stock equipment is limited

in the number of passengers it can handle . A Canadian

street railway manager who is working his present

facilities close to their limit and who ort

duration of franchise must hesitate to install new units

when the increased business that they provide for will

be subject not only to the new interest charges or in-

crease in dividends, but also to a materially higher

earnings tax than the company has heretofore been

obliged to pay.

Without taking up a discussion of the complex ques-

tions involved in fixii quitable tax rate on public

service corporations, it may be pointed out that it
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often fallacious to assume that the traffic of a city street

railway is built up entirely on what the city itself has

done in the way of self-development, and should be

taxed according!}'. It may quite as well be true,

especially in rural communities, that the street railway

is the definite agent of increased values, while the in-

terurban lines do much to stimulate trade from out-

lying districts in the local centres.

It seems reasonably certain that the present ten-

dencies of street railway taxation in eastern Canada

will, if continued beyond the life of the franchises,

lead on the one hand to a curtailment of enterprise

and extension and on the other to sale to the munici-

palities of a group of over-taxed and consequently

under-maintained properties, with ultimate financial

loss to all concerned. The best of systems cannot be

expected to be worked indefinitely on a basis of less

than about 60% of gross earnings, including necessary

maintenance and replacements, and if 15% of gross

and 34% of net earnings are to be exacted by the mu-
nicipality, there can be little inducement held out to

new capital. This becomes especially true in view

of the constant agitation for lower fares, which do not

bring new business to the extent that they affect the

operating ratio. Indeed, when the day of reckoning

comes, the situation disclosed will, at least in the heav-

iest cases of taxation, show that the dividends have

been possible only by the starvation of the roads, and

that the franchises on the old basis of taxation and low

fares will not be worth renewal.

The Detroit situation is not as bad as that in the

eastern cities across the border, chiefly because the

lines are taxed less severely. The Detroit United

Railway, operating 536 miles, of which 25 are in On-

tario, is a consolidation of a large group of city and

inferurban lines, with various franchises and franchise

requirements. Several of the city franchises expire

within the next few years, and the management has

been the object-point of a political campaign somewhat

like that carried on by the Hon. Tom Johnson in Cleve-

land. The total city mileage amounts to 187 and the

city franchises in some cases overlap and are more or

less favorably complicated by the fact that competing

lines would be limited in extent and dependent upon
the surrounding Detroit United facilities. The fares

have been low. Within the city in 1905 5-cent fares

were paid by 63.76% of the total travel; 4 1-6-cent

fares (six tickets for 25 cents) by 1.66%, and 3^g-cent

fares (eight tickets for 25 cents) by 34.58%. An ordi-

nance, approved both by Mayor Codd and by the De-

troit United management, will be submitted to the

referendum this fall, providing that, in consideration

of franchise extension, ten tickets shall be sold for 25

cents during the rush hours and six tickets for 25 cents

shall be available during the rest of the day on the

city mileage.

The company estimates that this concession would

have cost it $664,972 , in connection with certain

changes in taxation, if these things had been in effect

during the 1905 year. Whether the reduction would

actually be as much as this can only be a matter of

surmise. The system is extremely prosperous and has

shown gains this year at a rate more rapid than ever

before. Moreover, some 26% of the gross earnings,

on the 1905 basis, were derived from interurban mileage

not subject to the proposed change, and this interur-

ban business is steadily increasing in importance.

With moderate capitalization, fairly low taxes and a

good accumulated surplus available for betterment

work, it looks as if the Detroit United was going to be

able to make a good living on an extremely low fare

basis. But it is safe to say that the number of street

railway systems in the country which could stand such

a reduction is very small indeed.

The lesson of this unusual state of affairs—that is

,

continued dividends, evidence apparently of uninter-

rupted prosperity of the Canadian lines—in face of

the adversity we have described, must be either a case

of Peter being robbed to pay Paul, or proof that .

marvellously good management, combined with low

capital charges, are factors of more importance in

street railway operation than density of traffic is.
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ABERDEEN, WASH.
GRAYS HARBOR RAILWAY & L1.GHT CO -
OiGunizamon.—In i;»o6 we were advised that franeti'ses were all

for 50 years and bad been granted witbin 4 years prece ling that date
Owns about 87 acres of land and 25 lots. Operate i an electric llgb
plant In Aberdeen and anotber in Hoqulam.
S TOCKS & Bo^DS— Date. Interest. Outstanding. Miturity.

Stock, $300,000 $500,000
'^i-o. iinnnfim 1906 6? A.O 350,000 Aoril 1,1936u

< tot. at Cit. Sav. & Tr Co.. CI we., Trustee, or1st
gold ($1000). ..o' First Nat'l Bank, New York,
Btnis.—Tbe remaining $150 000 bonds are reserved for improve-

ments and betterments at 75 p. c. of cost. A sinking fund sufficient
to retire 2 p. c. of the bonds annually, at 105 and int., begins April 1,
1911. Bonds are sublect to call on any int. date upon 60"days notice
at 105 and int. See V. 83, p. 155.
Earnings.—For oalendaryear 190 s, gross, $106,171; net after taxes,

$51,527; interest, $21,000; surplus, $30,527.
R 3AD.—Operates 9>s miles of track between Aberdeen, Hoquiam

and Cosmopolis.
Officer*3.— Pres., Geo. P. Stone, Seattle; Seo'y and Treas., Jay D.

Crary, Aberdeen; V. 83. p. 1 55.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHTCO —Trolley.
Organization—Incorporated in Ohio as successor in Dec, 1902, to

the North. Ohio Traction Co., having exchanged its securities for the
common and preferred stock of the latter per terms in V. 75, p. 733.
In June, 1906, we were informed that franchises then had an average
of 17 years to run. In Aug , 1906, stock was increased from $7,500,-
000 to $10,000,000. Of thejnew stock. $1,033,900 will be issued in
exchange for the common stock of the Canton-Akron Ry. Owns en-
tire $2,500,000 stock of the Canton-Akron Consol. Ry. (which see
below) and guar, that company's $2,500,000 consol. 5s, prin. and int.

Also owns entire capital stock of the Akron Barberton & Western Ry.
and guar, its bonds, prin. and Int.

Date. InterestStock & Bonds
Common stock, $10,000,
000 (par $100)

Ak. Bed. &Clev. 1st M.,
$300,000 ($1000);mort 1895

Outstanding. Maturity.

$6,900,000 Sep./j,'06,«s%

300,000 Sept. 1,1915
esta

gtSral
North Ohio Trac mort e O899 5 g. J. -J. 2,700,000 Julyl.191,
S^ta/wJiiSm «* \ Int- at Central Trust Co., N. Y., trustee; or$3,OUO,uuo (*i,ouo)...o

£ Djme Savin „a & Banki ng Co ., Cleveland.
Northern Ohio Traction & ) 1903 4&5gJ-J 2.800,000 Jan. 1, 1933
Light 1st consol. ($1,000) V Int. at Cit. Savings & Tr. Co., Cleve., trus-
gold, $7,500,000. o* ) tee. or at First Nat. Bank, New York.

Coll Tr Conn Notes 5 1906 6 Q-M 600,000 Sept 1,1909coil lr. coup. Notes
( Jat &t cit gav< & Tr _ c a

Ak. Bar. & West, mortgage
(

$500,000 guar. ($1,000).?
1906 5«- 200,000 July 1,1933

Bonds—Of the $3,000,000 Northern Ohio Traction bonds, $300,000
are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds
listed on Phila. Stock Exchange in Oct., 1901.
Of the $7,500,000 No. Ohio Trac. & Light consols., $3,000,000 are

reserved to retire the No. Ohio Trac. bonds, and $1,700,000 are held for
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s,
The ooupon notes are secured by pledge of $400,000 N >r. Ohio Trac.
&Lt. 4s, $33\000 Can. Akr. Cons. Ry. 5s and $200,000 Ak. Bar. &
West. 5s Are redeemable before Sept. 1,1907 at 101 up to-Sept. 1
1908, at 100%, and thereafter at IOO'a. See V. 83, p. 819.
Dividends—Dividends were begun in 1906 by the declaration of 2%,

payable in Installments of ^% from June 15, 1906. V. 82. p. 1213
Plant—Operates 105-18 m. of track, including the Akron & Cuya,

hoga Falls Rapid Transit. Extends from Cleveland to Akron, and
from Cuyahoga Falls through Akron to Barberton, and to Kent and
Ravenna. In addition, the Canton-Akron Consol. Ry. operates 92 m.,
making a total of about 197 m of track. An extension to Wadsworth
s under construction by the Akron Barberton & Western Ry., and Is
expected to be completed about Nov. 1. 1906. Also o vns 1.011 acres
of coal land in Noble County. Rails. 50, 56, 70 and 80 -lb. Tand 73-ib.
girder, standard gauge; operates 126 cars. Embraces electric-light
systems of Akron and Barberton.
Report -Year Dec. 31 (prior to the acquisition of theC.-A Con. Ry.):

(CompareV 83, p. 819).
Gross. Net. Charges. 8'irplw

1905 $963,187 $146,797 $276,744 $170,053
1904 895.731 408,751 273,664 135.087
OFFICERS—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi-

dent, Will Christy. Akron; 2d Vice-President and Gen. Manager, Chas.
Currie, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore,
Akron. Oen. offices. Akron.—V. 82, p. 278, 1213, 1380, 1439; V. 83,
p. 436, 688, 752, 819.

(1) CANTON-AKRON CONSOLIDATED RY.—A trolley road.

OR »anizatiom —Incorporated in Ohio in August. 1906, and is a
consolidation of the Canton-Akron Rv„ the Canton-STew Philadel
phia Ry. and the Tuscarawas Traction Co. Of the new $2,500 000
bonds given below. $725,000 was issued for the $725,000 pref. stock
of the canton Akron Ry. (the $1,038,900 common stock of that com-
pany being exchanged for a like amount of stock of the Northern
Ohio Traction & Light Co.), $535,000 for the stock of the Canton New
Philadelphia Ry. and the Tuscarawas Traction Co. and other pur
poses. Entire stock of the new company is owned by the Northern
Ohio Traction <fe Light Co , which guarantees the new $2,500,000
bonds, prin. and int. See V. 83, p. 435, 849.

Stock & BONDS— Dale Interest. Outstanding. Maturity
Stack, $2,500,000 .-. See text.

ronsal m *2 500 000-uar <
1906 5«- J -J ? Jan. 1. 1933

™ui * ' '
guar

--Unt. at Cit. 9w. & Tr Co., Cleve., or
Snla ( First Nat. Bk., New York.

Canton Akron 1st mortgage
J
1902 5 g. M-S 1,1*0 000 Mar.1.1922

$2,000,000, g. , ($1 ,000) .
c*

t Int. at Knickerbocker Tr. Co. , N. Y. , Trust.

Canton Masslllon 1st mort (
190° 5 « M "N 850.000 May 1, 1920

wnnnnno I /«i om ort
' 3 Interest at Cleveland Trust Co., trustee,

$1,000,000, g., ($1,000)....
£ or at standard Tru8t Co ., New York.

IstM. Can. & N. P, $'. S 1903 5 g. FA 56 ,000 Feb.l, 1923
000,000 g , ($1.000)... *c I Int. at Am. Loan & Tr. Co., Boston, Trus.

Tus. RR. 1st M.,$100,000, S1896 6 s. J-D 100.000 June 1, 1916
($500>, gold Hnt. at Cleveland Tr. Co., Cleve., O.. Trus.

Tus Elec Co 1st M J
189° 5 MN 100.000 May 1, 1910ius. Jiiec. co. ist m

^ Int at 8av &^ Co^ Cleveland> Trustee.
Can.-Ak. 2d M. $300,000 i 1906 5 g. M N 300,000 May 1, 1909
($1,000) g I int. at Cit Sav. & Tr. Co.. Cleve., Trus.

Lake V. L. & I. Mtge 5, 65,000
Bonds Of the $2,500,000 new bonds, sufficient are reserved for prior

liens. Of the $2,000.0 >0 Canton-Akron 1st mtg*., $850,000 are re-
served to retire the Canton-Massillon bonds. Neither issue subject to
call. The Canton Akron Ry 2d 5s are suojeot to call as a whole on
any interest date at 1 1 and interest. Tne Canton New Phila. bonds
may be called as a whole at IOS and interest on 3 months' notice.
Ro*D —Operates about 92 miles of track, fnm Cmton to Akron;

from Canton to Massilion; from Massil Ion to Navarre; from Navarre
to New Philadelphia: from New Philadelphia to Chrichville. and from
New Philadelphia to Canal Dover.—V. 83, p. 435, 817.

ALBANY, N. Y.
UNITED TRACTION.-A trolley road.
On Jan. 15. 1906, ail but 1 or 15 shares of the sN>ek of this company

was acquired by the Delaware <fr Hudson Co., the price paid being
$150 per share. V. 81, p. 1552: V. 82, p. 160.

Organization.—Chartered Deo. 30, 1899, as a consolidation of the
Albany Ry. [chartered in 1863], the Watervliet Turnpike and RR.
[chartered in 1828] and the Troy City Ry. [chartered Jan. 31, 1866].
See V. 69. p. 1147, 1300; V 70, p. 77. Has contract with Hudson River
Power Transmission Co. of Mechanicville (now the Hudson River
Electric Co of Albany) for supply of power. V. 69, p. 541, 909.
F an< nines in Troy and Albany, except for line on Delaware Ave (a
short line on the outskirts of Albanv). which expires Aug. 8, 1951, are
believed to be perpetual V. 79, p. 2698
Has traffic agreement with Albany & Hudson RR. Co., the Hud-

son Valley Ry. Co. and the 8chenectady Ry. Co., by which these roads
obtain entrance into Albany and Troy.
The Cohoes city Ry. was sold at foreclosure in 1904 and reorganized

as Cohoes Ry. Co., with $120,000 sto^k and $84,000 bonds; $1 '9,1 ''Oof
the stock arid all of the bonds of the new company are deposited with
the Central Trust Co. of NewYork as security for bonds of the Albany Ry.
STOCK & Bonds— Date. Interest. Outstanding. Last div., <£c.

Stock (par $100) $5,000,- ) -, QqQ qi-n J
Aug.l, 1906,

000 s
!M,»yy,y&i>

^ 1J4o/

Debentures, $456,000, ) 1901 4*sg. M.-N. 456,000 May 1, 1919
gold ($1.000) r* Int. at Nat. Commercial Bank, Albany.

Cons. mort.. $6,500,000, ) 1904 4^g. J.-D. 1,229,000 Ju-e 1, 2004
gold ($1,000) c* 5 Int. at Central Trust Co., N. Y., trustee.

Bonds—Ot the consol. mortgage of 1904. $3,912,000 is reserved to
retire prior liens and $1,359,000 for future improvements and better-
ments. No sinking fund, and bonds are not subject to call. Directors
mav fix rate of interest, but not exceeding 6 per cent; present issue is
at 4 a p. c. The debentures may be called on any interest date on
three months' notice at "a 5-per-oent interest rate for the unexpired
term as calculated in standard interest tables." V. 73, p. 1113.

Securities of Albany Railway.
STOCK & BONDS— Date. Interest Outstanding Maturity

5th Mortgage 1888 5 M.-S. $32,000 Sept. 1, 1913
Consol. M. ($500,000),) 1890 5gJ.-J. 428,000 Jan. 1,1930C gold $1,000) \ Interest at Central Trust Co., New York.
Gen. mort., $750,000, \ 1897 5g.J.-D. 496,000 June 1, 1947
gold 5 Central Trust Co., New York, Trustee.
Leased tine securities—

Wat. T. & RR —
IstM int mmr J

1889 6 M. - N. $350,000 May 1. 1919ni" guar
I Boston Safe Dep. & Tr. Co . Boston, trustee.

2ndM n <fei guar $
189° 6 M. - N. 150,000 May 1, 1919iua jh... p. a 1. guar.

. ^ Metropolitan Trust Co., N. Y . trustee.
The Albany Ry.gen.mort of 1897 was for $750,000. of which $25 1,000

were reserved, but consolidation makes reservation inoperative.

Securities of Troy City Railway.
Date. Interest. Outstand'g Maturity.

Troy City 1st con.M., ) 1892 5 g. A-0 $2,000,000 Oct. 1,1942
g..$2,000,000..o*&r S Interest paid by Trustee, Central Trust Co., N.Y.
The Troy City leased roads include Troy & Cohoes, stock $50,000

dividends under lease 7 per cent; Lanslngburg & Cohoes, stock
$15,000, dividends under lease, 7 p. c; Troy & Lansingburg. stock
$700,000, owned by Troy City Ry. ; total, $765,000. The Waterford &
Cohoes RR., $25,000 stock, receives 7 p. c. yearly underlease.
Dividends— First quarterly dividend, 1M per cent, was paid May

1, 19u0; same rate sinoe up to and including Aug., 1906.
Road—Operates 85 miles of track, of which 67 miles owned. Line

connect Albany, Troy, Cohoes. Rensselaer, Watervliet Linslngbur?,
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Maturity.

Dec. 1, 1935

GreeD Island, w ;,rerford, etc. Has 405 oars, including 12 saow plows,
9 sweepeis ani 18 service oars. Carries express and light freight
Annual Report—Years ending June 30th.

1900. 1905. I
190S. 1905

Grossearns.$1.76.\224$l,714.849 I Interest $254,072 $254,040
Net 649,186 621.137 1 Tax.ren'le.eto 93.000 91,192
Other inco . 19,890 17,603 Dividends 5% 249,980 249,997
Netinoome. 669.076 638,740 1 Balance sur.. 72,025 43,511

OFFICERS—President, David Willoox. New York; Vice-President, Abe 1

I. Culver; See. and Treas., James McCredte, Albany; Gen'l Mgr. Edgar
S. Fassett; Supt., Chas. H. Smith; Supt. Express and Freight, John
W. Gibnev. Principal office, Albany.—V. 81, p. 1552, 1611; V. 82, p.
82, p. 162, 393, V. 82,p. 1381.

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO-A trolley road.

Organization.—Incorporated in Pennsylvania on Nov. 3, 1905, and
is a reorganization under foreclosure of the Lehigh Valley Traction
Co.. the Phila. A Lehigh Val. Trao., the Allentown & Slatlngton and
the Coplay Egypt A Ironton St. Ry as per plan in V. 79, p. 733, 1462.
Owns the following stocks and leases:

Oop. stock,
Same of company— Owned. Total issue.

Allentown Eleo. Light & Power Co. (common) . $150,000 $150,000
do (preferred).. 10.000 150.000

Quakertown Traction Company 275,000 300,000
Chestnut Hill * Sprlnghouse Turnpike Road Co 61 ,700 70.000
Slatington Power Co 50,000 50,000
Rittersville Hotel Co 100,000 100,000
AUentown^ Bethlehem Turnpike Co. (com.)... 25,000 25,000

do (preferred) None 25,000
Lease of Allentown & Coopersburg Turnpike Co.
Lease of Bethlehem & Nazareth Be. Ry. Co ; lea*e is 5% on stock and
bonds.
By ownership of a majority of the stock of the Allentown El. L. & P.

Co. and all the stock of the Slatington Power Co , it controls the busl
ness of the following light, heat and power companies:
Allentown Eleotrio Light & Power Co.
Bethlehem Electric Light Co. ) Leased to the Allentown Eleo.
South Bethlehem Elec. Light Co. 5 Light & Power Co.
Klattngton Power Company.
Citizens' Elec. Light, Heating & Power) Leased to the Slatington
Co. of Slatington and Walnutport. J Power Co.

STOCK & BONDS— Date. Interest. Outstanding,
Common, $3.000.000 $3,000,000
Pref, $5,000,000. 5) 5 000 000

p.c. cum. after 5 yrs. \
o.uuu.uuu

1st M , $5,000,000 go d ) 1905 4-5g.M-S 4,700.000
($1,000) c5 Guaranty Trust Co., N. Y., Trustee.

Cons. M., $7,500,000, > 1905 S?e text. 2.500,000 Deo. 1, 1935
gold ($1,000) s Lehigh Valley Tr. & S. D. Co., Allent., Trust.

Quakertown Trac. 1st mort.,) 1901 5 g. M-S 300,000 Sept. 1,1931
$300,000, g., ($100 $200, > Int. at Commonwealth Tr. Co , Harrisb.,
$500, $1,000) o*j trust. Canbeoalled at 105 and int

Beth. <te Naz. St. Ry. stock 150.000 5 p. c. guar.
Bonds 5 150,000 .......

Stock—Stock (both clarses) is held in a voting trust for three years
from Nov. 3, 1905.

Bonds—Of the $5,000,000 1st mtge.. $2,770,000 bear 4 p.c. in-
terest and are all out. aud $2,230,000 are 5 per ct. Of the $7,500,000
consols, (on which interest does not ac-rue until Nov. 3, 19 ;6i

$<:,500,000 are 4s and the other $5,00o,000 5s. The latter are reserved
to retire the first mortgage. The 1st mtge. bonds are redeemable on
any interest date, tlie 4s at 105 and the 5s at 110; $300,000 of these
bonds are reserved to take up the $300,000 Quakertown Tract, bonds.
See V. 82, p 628. Interest on the consol. bonds is payable at the com-
pany's office or at office of Brown Bros. & Co., Philadelphia.
Road—Owns 105 miles of road and 16 miles of -id track, connecting

Allentown, Bethlehem, Statington, Quakertown, Lansdale, Ambler
and Philadelphia. Leases 9 miles and controls 10 miles through stock
ownership. Total operated 142 miles. Gauge. 4 feet S^ Inches; 60,
70 and 90 lb. T and girder rails. Operates 150 cars.
Latest Earnings.—For 4 months ending April 30, 1906, gross,

$397,229; net, $131,440.
Report —For c alendar 1905 (railway and lighting d«pt. combined,

gross, $1,010,939; net, after taxes, $354,225; fixed charges, $272,-
500; surplus, $81,725.
OFFICERS—President, Col. H. C. Trexler: Vice-Pres., E. M. Youn^,

Secretary and Treasurer, Chas. N. Wagner; Gen Mgr., Warren S.
Hall; Auditor, CM Walter.—V. 82, p. 39 z, 628, 1102, 1380; V. 83, p. 96.

ALLENTOWN & READING TRACTION CO—A trolley road.
In Nov., 1905 It was reported that control of this company had

been acquired by the Pennsylvania RR. V. 81. p. 1492.
Organization—Incorporated April 25, 1898, and leased the Allen-

town & Reading Electric Street Ry. for 290 years from June 4, 1898.
On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood 8t
Railway. Controls the Kutztown Light, Heat <* Power Co. Connects
with United Traction Co. tracks from Reading, thus forming a through
line from Allentown to Reading.

STOCK & Bomos— Date. Interest. Outstanding. Maturity.
Htock, $750,000, $50 $250,000
1st mort., $250,000, gold, ) 1900 5 g. J-J 250,000 J'lv 1,1930
$100, +500 and $1,000 . \ Int. at Fidelity Trust Co., Phila., Trustee.

1st M. KlltZ. & Fleetwood, ) 1lmo e„ t t nnnnnn t„„ i -moo
$200,000, guar p. & 1. \

1902 5 *• JJ 200,000 Jan. 1, 1932

let oonsol M., $750,000, > 1902 5 g. J-J 300,000 July 1,1932
g. <$^0 A- $1,000) .o&r < Tnt. atlnteg. Title Ins.&Tr.Co..Phila., true.

Loans payable June 30, 1905 $166,607
Bonas-Ot the $750,000 of new consols, $450,000 are reserved to

retire prior liens. The new bonds are subject to call at par alter
July 1, 1917; no sinking fund. The $250,000 first mortgage bond*
are Si > call at any time after July 1, 1910, at par.

Earnings—For year ending December 31, 1905, gross, $161,593;
net, $57,655. In 1904, gross, $141,781.
ROAD-Operah^ 39-60 miles main line, 7'50 miles sidings—total,

47 10 miles; 1 1 01

Officers— Pn-Ht , n E.Ahrens, Reading; Vice A. Hofin
Sec, Ara R. Beers, Mauoh Chunk; Treas . G< <>. B. Bohaeffer; iSupt., I. S.
Ruth, Allentown.- V. 81, p. 1492; V. 82, p. 216.

ALTOONARAILWAY & LOGAM VALLEY ELECTRIC
, .wider Philadelphia,

AMHERST, MASS.
AMHERST& SUNDERLAND STREET RY-
ORGANIZATION.-'I'- 16, Own
Stock & Bonds— Date, Interest. Outstand'g, Matm

Stock, $120,000 $120,000 Oot.,'02,2 1X

1st ninrtirnirft S117000 (
1904 B F_A ll

"
'• 1,1924

Lh «((,' ,.>', First Na ank.Amb.gold(*oO<» 0.1
, ,, D ,

nds arc subjeol tn call upon 10 days notice a1 105,
epaldApi ... 1900, Apr, 20, 1001. Oct. 21,

1001, April 20, 1!) L Oct. 22, 1902. No

from operation for year ending Sept. 30, 1905, $31 ,318; net, $4,029;
tlxed charges, $7,436; detlolt, $3,407. President, W. U. Cowls; Vice-
President and Treas., M. A. Dickinson; Clerk, Chas. H. Edwards; Supt
and Gen. Man.,H. M. Aldrioh.—V. 74. p. 93; V. 78, p. 701.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.—This road, together

with the Cuyadutta tlectric By., was consolidated in December,
1902, with the Fonda Johnstown & Gloves ville RR. See statement of
the latter in Railway and Industrial Section.

ANDERSON. IND.-
INDIANA UNION TRACTION-
OrQanizati^N — Incorporated In Indiana on June 9, 1903. Company

leases Union Traction Co. of Ind. from June 30, 1903, for 999 years.
Original lease provided for dividends on the common stock or the
Union Tract. Co. (tn addition to fixed charges and 5 p. c. on the pref.
stock), but this lease was modified by vote of stockholders of both
companies in July, 1904, and dividends on common stock of Union
Traction Co. row depend upon earnings. In Dec. 1905, acquired
the Indiana Northern Traotion Co.. extending from Wabash to Marion,
and property conveyed to Indiana Union Traction subject to $500,000
mtge., prin. and int. of which is guar, by Ind. Union Trac. V. 81, p.
1848. In April, 1906, acquired entire common stock of the Munoie
Hartford & Ft. Wayne Ry. at $43 per share. V. 82, p. 805, 869, 1041.
In June, 1906, leased that company and in addition to operating ex-
penses, interest on bonds, &c, pays a rental eaulvalent to 5 p. 0. on its
$500,000 cum. pref. stock. See V. 83. p. 96 In June, 1906, acquired
the road of the Dayton * Muncte Trac. Co. from Union City to Mun-
oie, the part from Dayton to Union City being owned by the Ind.
Col. & Eastern Trac. Co. In July. 1906, organized the Munoie & Union
City Traction Co. to operate this property and owns the company's
entire $500,000 stock and guarantees its bonds, prin. and int. V". 83,
p. 96.

Stock & Bonds—
Stock, $5,000,000 ($100) .

.

1st mortgage, $5,000,000
($1,000), gold c*

Indiana Nor. Trao.lst M.,
$500,000, gold ($100.
$500and$l .OC0)guar.c*

M. H. & Ft. W., 1st mort.,
$1,000,000, g. ($1 .000) 0*

Mun. & Un C. M. $925,C00
guar. gold ($1,000)... 0*

Date. Interest. Outstanding. Maturity.
$4,990,000

) 1903 5g,AO 1,000,000 July 1, 1933
S Int. at Girard Trust Co., Phila.. Trustee.
) 1903 5 g., A-O 500,000 Oct. 1. 1933
> Int. at Trenton (N. J.) Trust & Safe De-
) posit Co., Trustee.
) 1904 5g. J.-J. 1.000.000 Jan. 1, 1935
I Int. at Guard. Sav.A Tr.Co., Cleve.,Trustee.
> 1906 5g. J-J 925,000 July 1,1936
S Int. at Fidelity Trust Co., Phila, Trustee.

Bonds. -$4,000,000 are reserved for extensions and improvements,
but can only be issued wheD net earnings are l 1^ times int. charges on
outstandtrg bonds over and above rental payments to Union Trao-
tion Co. Sinking fund, 1H p. o. per annum of outstanding bonds, be-
came operative on July 1, 1904. Fund is to be invested in the bonds
at not above 105 and interest, and bonds may be drawn for the sink-
ing fund at that prloe, but are not otherwise subject to call nntil after
July 1, 1908, when all may be redeemed at 105 and interest on any in-
terest day. The Indiana No. Tract, bonds are subject to call at 105
and interest on six weeks' notice. V. 82. p. 805. The Munoie Hart. &
Ft. W. bonds can be oalled Jan 1, 1925, or after, at par. A sinking fund
on those tionds of 2*2 p. c. of gross earnings p. a. begins July i, 1905.
See V. 80, p. 1059 The Muncle & Union City bonds are subject to call
after 5 years at 105. Are guaranteed, principal and iLterest, by
Indiana Union Traotion Co.

Stock.—Listed on Phila. Stock Exchange in May, 1905.

Earnings.—For the calendar year 1905 (before acquisition of the
Muncle Hartf. & Ft. Wayne Ry. and Munoie <fe Union City Trac. Co.)
were: Gross, $1,522,229. net, #720.639; fixed charges. Including div-
idend on pref. stock of Union Traction Co. of Indiana, 4656,062; sur-
plus, $69,577.

Road—Besides the city lines in Marion, Anderson, Munoie, Alex-
andria and El wood, owns an interurban road from Anderson
(via Linwood, Alexandria, Summitville, Fairmount, Jonesboro, Gas
City and Soldiers' Home) to Marion, with a branch from Alexandria
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton,
also an interufban line from Muncle, via Yorktown, Daleville. Ches-
terfield. Anderson, Pendleton, Ingalls, Fortville, McCordsville and
Lawrence, to Indianapolis; also an interurban line from Logansport,
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, Carmel,
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track
aggregates 210 miles of interurban and 50 miles of city lines, standard
gauge. Also a line from Anderson to Mlddletown. 10 miles, put In
operation Aug. 1, 19<i5: likewise Indiana Northern Traction. 20 miles
of track between Marion and Wa>>n.sh, also Muncie Hartf. <te Ft. Wayne
Ry., 44 mile*, from Muncie to Bluffton, via Eaton, Hartford City,
Montpelier, Keystone and Poneto and Mun. it Union City, 34 miles,
from Union City to Muncie; total, 363 miles ol track. Has un-
der construction a line from Anderson to Elwood, 12 miles; from
Muncie to Alexandria, 16 n.lles, and from Mlddletown to Newcastle,
12 miles; total, 40 miles. Through < ars are run between Indianapolis
and Ft. Wayne In conjunction with the Ft. Wayne <te Wabash Valley
(Taction Co. V. 83. p. 110.J. Provides package freight nrrvice between
Indianapolis and Muncie and Indianapolis and Kokomo. and also be-
tween Anderson, M»rion and Elwood. By contract until Nov.. 1933,
cars run over tracks of Indianapolis Street Ky tn Indianapolis. A
large central power station, with necessary storage batteries at
Anderson, operated on a three-phase system, with 14 sub-stations
likewise equipped with storage batteries, operates entire system.

Equipment.—143 city cars, 01 interurban cars, 9 express cars and
120 service oars.

OFFICERS-—Chairman °f Board, Geo. F. MoCulloch, Indianap.; Pres.,
A.W. Brady, Anderson ; 1st V. -P., .). Levering Jones, Phila.; 2d V.P.,
W. Kesley Bohoepf, ("In.; Sd Vice Ties., l). u. Edwards; Tre»s., John
J. Collier, Phila.; Secy, and Asst. Treas,, W. C. Sampson. Anderson;
Gen. Mgr., H. A. Nlcholl. Oenerai othoes and transfer offices, Ander-
son, Ind— V. 8^, p. 4 1», 805, 1040, 1102; V. 83, p. 37, 99.

(!) UNIOX TRACTION CO. OF INDIANA.-A trolley road.

Organization.—T'lcorporuieii May 28. 1903, as a consolidation of the
Union Traotion Company <>( Indiana (incorporated on lune 21 1 8,99),
and the Indianapolis Northern Traotion Ob. (Incorporated In April,
1902), Through consolidation the capital was lnoreased from $5,O0O,«
o in* 1 OOO.OOOoom. and 11,000,000 pref > to $8 500 000 $1,000,000
of whieh remains pref. The additional $3 5(10,000 common «• as distri-
buted to Union Traction stockholders In the Bhape of ;i sim-k dividend
of 70 per cent V. 76, p 1302. Leased In 1903 to the newly formed
Indiana Union Traotion Co. for 999 years for fixed charges 5 p. c div.
on pref. stook, &o. Bee term LnV. 79, p 2455. Franchises are gener-
ally Cor 50 years
The 1 mi 1:1 1

1
a pulls No' 1 Li

.
n i 1.1 r assumed paymenl of prlnqlpal and

if hair ($200,000) ot the bonds on the Broad Ripple Traotion
Co., ami. oftheintere tof the remaining $200,000 bonds for
10 years from May 1, 1U(>3. BeeV. 78, p. 1107
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1899 5 g. J&J 4,293,000 July 1,'19
Int. at Trust Co. of Am., N. Y., trus.

STOCK & BONDS— Date. Interest. Outst'd'g Maturity.
Common, $7,500,000, $100 $7,500,000july,'04,l%

TSooSSoS ?!ioo?.
nt

: °T. :: \
5 A -° ^°°'000 ^ Oot-

'06

Anderson Eleo. St. 1st M., g. ) 1892 6g. J-J 150,000 July 1 '12

($1,000 each) assumed o J Int. at Farm. L. & T. Co., Trus.,N.Y.C.

^olfn nAn
Un0le) l8t m0rt^ 1 1897 6g. J-D 147,500 Deo. 1, '27

»zdo,oou...... ............ o L interest at Guar. Trust* Safe Deposit

len^feVanSl.OOO
05

-'

I
Co

'
"*•**»*. trustee.

Mario.,City^tM..^,000
5
Inl%»Ma£^ N*~CkX*"15

goia (*i,ooo) o
^ Mortgage trustee, Francis A. Palmer.

1st gen. mort., $5,000,000,)
gold ($1,000), cannot be>
called c&r*

)

Ind'polls Nor. Trao. 1st M. ) 1902 5 g. J&J 4,500,000 July 1,*32

$5,000,000, gold ($1,000), > Interest at Colonial Trust Co., New
guar.p. and i. by Un.Trao o* ) York, trustee.

Slock and Bonds—Of the $5,000,000 general mortgage, $707,000 are
reserved for underlying bonds. See V. 71, p. 1013. Common and pref
stock and gen. mortgage bonds are listed on Phila. Stock Exchange.
Pref. stock is redeemable after Deo. 15, 1910, at par and unpaid divi-

dends, on 30 days' notice.

Tividends,—Pref. stock of Union Tract. Co.datea from Jan. 1, 1901.
First dlv. Oct. 1, 1901 (for nine mos., Jan. 1, to Sept. 30), 3% p. c; In
1902,1903, 1904 and 1905, 5 p. o. In 1906, April, 2»s p.c; Oct., 2*2 p.c.

On common have been: In 1903, July, 1 p. c; in 1904, Jan., ^a p. o.;

July, 1 p.c. N one since. V. 80, p. 651, 713- V 81, p. 614.

ANNISTON, ALA.
ANNISTON ELECTRIC & CAS CO-
OrQANIZATION—Incorporated in 1899 under New Jersey laws, to

take over the Anniston Electrio Co. (operating the Noble Street line)

,

and the Oxford Lake Line, sold at foreclosure August, 1899; also ac-
quired at receiver's sale the Anniston Gas and Light Co. General Eleo-
trio Co. Interested.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $250,000 ($100) $250,000
1st mort., $300,000 ($100, ? 1899 5 g. J-D 300,000 Dec. 1, 1929
$500) gold o* $ Int. at Bait. Safe Dept. & Tr. Co , Trustee.
Bonds.— Entire issue may be oalled after 5 years at 105 and accrued

interest. Sinking fund of 1 per cent of bonds, outstanding becomeB
operative on Dec. 1, 1905, but to be available for bond redemptions
only if the money cannot be advantageously employed " for the acqui
sitlon of permanent extensions and additions."
Earnings—For calendar year 1905. gross, $106,015; net, after

taxes, $40,267. In 1904, gross, $84,390; net, *25,354.
Road—Operates 10 miles of road from Aoniston to Oxford Lake, In

oluding 5 miles of track on city streets.

Officers.—Pres., a.. H. Jackson, Schenectady, N.Y.; Sec. andTr., H
M. Francis, Schenectady, N. Y.; Gen. Manager, Howard W. Sexton,
Anniston.—V. 68, p. 928; V. 69 . p. ?83.

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.-
Organization —Is controlled by the General Electric Co. The

Asheville Electric Co. is a consolidation of the Asheville Street RR.,
the Intermontane RR., the Asheville & Biltmore St. Ry, & Trans. Co.
and the Asheville Electrio Co. Owns Riverside Park*
STOCK &B^nds— Dale. Interest. Outstand'g. Maturity.

Commou, $750,000. $100 $53i,500
1st mort.. $750,000 ($500 > 1901 5 g. M-N 750,000 May 1 , 1941
and $1,000), gold... c* S Int. at Old Colony Tr. Co., Boston, Trustee
Bonds -A s. f. of 1% becomes operative after May 1, 1906. Bonds

subject to call at 106 and int after that date.
Earnings—For calendar year 1905: Gross, $203,026; net,$78,914;

charges, $13,H75: surplus, +35,039.
Road—Operates 12-27 miles, standard gauge, In Asheville; includ-

ing second traok and sidings 14*16; 33 cars.
OFFICERS—Pres , J. E. Rankin; Vice-Pres., E. R. Coffin, New York;

Seo.and Mgr., H. W.Plummer; Trea»., H. M. Francis, 62 Cedar St., N.Y

ASHLAND, WIS.
ASHLAND LIGHT, POWER AND STREETRAILWAY-A trolley road.
Organization—Chartered in February, 1896, as successor to Ashland

Lighting <si street Ry. Owns exclusive electric light and gas rights lr

city, and bonds cover lighting plant. The Electrical Securities Cor-
poration owns $50,000 oi the bonds. V. 79, p. 2645.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $300,000 ($100) $150,000
IstM., $150,000, gold) 1896 5g. J.-J. 90,000 Jan. 2, 1916
($1,000),s.f.,red.l04.o S Interest at Old Colony Tr. Co., Boston, trustee
EARNINGS—Year to Deo. 31, 1905, gross, $71,527; net, $16,951.
ROAD—Operates 6 miles of trolley track.
Officers—Pres., Thos. Bardon; Sec and Treas., G. F. Merrill.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT-
Organization—Chartered Oct. 7, 1890.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock $150,000
IstM., $75,000, gold, < 1891 6 g. J-J 75,000 July 1, 191)
1,000 o*<fcr Unt. at Central Trust Co., Trustee. N. Y. City.
Earnings—For year ending April 30, 1906, gross. $59,738.
Road—operates 5 miles of track on 5 miles of street.
Officers—President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. &

Treas , E. W. Savage; Supt., E. R. McDowell.

PENNSYLVANIA & OHIO RY.-A trolley road.
In April. It*06, control was purchased by L. A. Robison, Gen. Pass.

Agt. of Pittsb. & Lake Erie R.K., audit was reported the road would
be consolidated with others. See V. 82, p. 929. On May 26, 1906,
capital was increased from $700,000 to $1,600,000 and a new bond
issue authorized. V. 82, p 987.
Organization—Incorporated on March 17, 1898. Owns and ope-

rates the Conneaut city line, 4 miles, and has built westward from
Conneaut to Kingsville and Ashtabula, 14 miles, and south from Ash-
tabula to Jefferson, 10 miles. Total, 28 miles. A through line be-
tween Cleveland, Ohio, and Erie, Pa., is now in operation, of which this
road forms a part.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
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$900,000
1st mort. $60bVo*o6"goid.o* > 1901 5 g. M&S 600,000 Mar. 15, 1921
$500 each \ Int at Citizens' 8av. <fcT Co. .( lev, Trustee.

Jefferson Division (-500) ; 1"02 5 g. MAS 100 000 Mar. 15, 1922
$100,000.... $ Int. at Citizens' Sav AT Co Clev.,Tru

Gen mtg., $900,000 gold > 1JI06 5g.M&8 200 M5.1W26
($500) c j int. at Citizens' Sav.A T.Co.,Clev.,Trustee
Bonus—Of the new wm. mtge. bonds. $700,000 are reserved to re-

tire prior lien-; the new bonds are being exchaiiireil ior the ohi houds.
Officers— I'i'esnieiit, L A. Robison, Pittsburgh; secretary, w. B.

Morris, Pittsburgh; Treasurer, B. B. Seymour, oilice at Ashtabula.-
V. 74. p. 47S; V. (52, p. 929, 987.

ASTORIA, OREGON
ASTORIA ELECTRIC COMPANY.-A trolley road.

Organization—Incorporated in Oregon Mar. 12, 1901. Charter per-
petual. Reorganization of the Astoria St. Ry., sold at foreclosure on
July 2, 1900. In Mar., 1902, aoquired the West Shore Mills Co electrio
light plant and also the Astoria Gas Light Co. Now does all the eleo-
trio power, electric light and gas business of Astoria, and also has city
contract.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $300,000
1st Mtge., $150,000 1902 6AO 150,000 Apr. 1, 1922
Earnings—For year ending March 1, 1906, gross, $99,422; net,

$4i,926, nxed charges, $9,000; surplus, $32,926.

Road—Operates 5 "miles of track and 8 oars.

OFFICERS—Pres., 8.Z.Mltchell.New York; V.-P., S. 8. Gordon, Astoria;
Sec. and Treas., O. N. Huggins, Portland, Ore.; Supt., C. A. Coolidge.

ATCHISON, KANSAS.
ATCHISON RAILWAY LIGHT & POWER-
Organization—Controls electric railway, lighting and gas proper-

ties of Atchison. Successor in 1895 to the Atchison Ry., Elec.L.& P.Co.
In Sept , 1905, stock was increased from $300,000 to $900,000 to

provide for natural gas installation and for extensions and improve-
ments. V. 81, p It 99.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Common, $500,000 $500,000 r „
Preferred, 7%, $400,000 400,000 See text.
A
M

L
Sld

L
81000 lnt
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1

t£ 1895 65-J&J 150,000 July 1, 1915
ExclE Nat*Bfc™AtcMson! S

T™8*66 '
^cantile Trust Co., New York.

Dividends - Seven per cent per annum is bein g paid on pref. stock.
Road—Operates 8 "a miles of track.
OFFICERS—President, J. P. Pomeroy: Vice-Pres't, W. P. Waggoner

Treas.. C. 8. Hetherington; Supt.,H. N. 8iegfried.—V. 81, p. 1099.

ATHENS, GA.
ATHENS ELECTRIC RAILWAY-A. trolley road.

Organization—Purchased road at foreclosure sale in June, 1894.
New charter granted June, 1895. Has contract to furnish arc lights
to city; also incandesoent lamps to private parties. Franchises per-
petual. Uses water power for generating electricity. In October, 1901,
purchased the property of the Tallassee Power Co. In Nov., 1902,
began operating two power stations driven entirely by water wheels,
and atloiding 2.250 horse power. In 1906, completed a steam power
plant of ' ,000 h. p. and made other addition j to the generating equip-
ment V. 81. p. 1492. In June 19C6, Increased its capital from $125,-
000 to $275,000. V. 83, p. 15 1.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
8took, com. $^25,000... $225,000 July, '06, 2^%
Stock, pref.,6 p.c.cum. 6 J. J. 50 000 July 1, '06, 3%

1st mort *lOOOOO ( 1896 6 g. J.-J 12.000 July 1,1916
« Si™! ^olumbus Savings Bank, Columbus, Ga., trnrtee.
o. goiu t^ouuj

£ Interest at Columbus or Athens.
New 1st mortgage, ( 1901 6 g. A-O 263,000 Oct. 1, 1931
$400.000(*1,000), < Interest atTitle Guarantee & Trust Co., Atlanta,
gold c* ( Trustee, or Old Colony Trust Co.. Boston.
Bonds.—Of the new bonds e»tire issue, but no lesser pan, may be

called on and after Oct. 1, 1911, at 106 and Interest; $12,000 re-
served to take up old bonds; remaining $125,000 can only be issued
for future extensions and additions, to two-thirds of the actual cost.
See V. 73. p. 1311.
Sl»ck—Pret, stock Is subject to call Jan. 1, 1908. at 110 aud accumu-

lated dividends. Six per cent dividends per annum are paid. First
dividend on oommon-2 1g p. c— was paid July 1, 190G.

Plant—Owns 7.4 miles of track; 40-lb., 60-lb. and 70-lb.T rails and
70-lb. girder; 10 motor cars; lighting and power plant. 3,250 h. p.

RePORT—Calendar year 1905: Gross, $76,321; net, $51,620; charges,
$23,727; surplus, *27,893.
OFFICERS—President, J. Y. Carithers; Vice-President, W. S. Holman,

Secretary and Treasurer, W. T. Brvan; Gen. Manager and Purchasing
Agent, C. D. Flanigen; Supt., H. M. Hughes.—V. 81, p. 1492, V. 83, p.
154.

-^^-

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO-
Organization—Incorporated in Georgia on Jan. 28, 1902, and o»

Apr. 1, 1902, took over the Atlanta Ry. & Power Co., the Atlanta Rap.
Tran. Co. .the Georgia Eleo Light Co. and the Atlanta Steam Co. Fran-
chise perpetual. Comprises the street railway, electrio light, gas,power
and steam-heating Interests of Atlanta and Fulton County. Uses
power supplied by the Atlanta Water <fe Electric Power Co. from
the latter's plant at Bull Sluice on the Chattahoochee River. 15
miles frim Atlanta—see V. 79. p. 153, 2149. By terms of the ordi-
nance permitting consolidation the company paid the city of Atlanta
$50,000 in oash, and agrees to pay a tax on gross receipts of 1 per cent
for first 3 years, 2 per cent for the next 20 years and 3 per cent there-
after. V. 74, p. 397, 72 7. Has contract with the city for street light-
ing for five years from April 1, 1903, at $75 per aro per annum. In
Oct., 1902, both preferred and oommon stock was listed on Boston
Stock Exchange. V. 75, p. >-49.

In June, 1903, acquired the entire capital stock ($600,000 6 p. o. pre-
ferred and $1,014,6^5 common) of the Atlanta Gas Light Co., compris-
ing the gas business of Atlanta and vicinity, by exchange of stock, dol-
lar for dollar. V. 76, p. 1406. The gas company, however, maintains
a separate organization. Through this exchange. United Gas Improve-
ment acquired a substantial interest In the Ga. Ry. & Electrio.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Com.,$6,0l4,600(*100) $6,014,600 Aug20,'0:5,li*%
P
4ba00oTp

C
ar*ioO):| 5 Q J- 2,400,000 Oct.20,'06,1^%

1st con. M.,*11.000,-J1902 f,g J-J. 5,458,000 Jan. 1,1932
000, g. s. f. (*l,000).o* I Int. at Old Colony Tr. Co., Boston, Trustee.

Atlanta St RRflrst( 1890 6 g. J.-J. 225,000 July 1, 1920
Inw «i rirtn S rntere*<i8t>ayablein New York at 4th Nat. Bk.
goia, »i,ooo

£ Central Trust Co., New York, Trustee.
Atl. Cons. St. Ry. 1st]
cons. M., $2,500,- 1899 5 g. J. -J. 2,175,000 Jan 1,1939.
OOO.g, ($1,000 each) \lnterest payable in N. Y. at N. Y. Trust Co.;
Sub .to call after 5 |

also at Merc Tr. & Dep. Co. of Bait, Trustee.
years at 107>« o")

Ga. Electric Lt. Co.

}

IstM, $2,000,000, ( 1900 5 g. J.-.T. 1,350,000 July 1, 1930
g. Subject to call [lut. at Old Colony Trust Co., Boston, Trustee.
in 1905 at \0^ J

Atlanta Gas Light) 1897 5 g. T.-D 1,150,000 Tunel.1947
Co 1st M., $1,1 50,- > Int at N. Y. Tru-t Co., T uutee, or Bauk of Soot-
000 g. (Sl.OOOh.o*) land, London, England.
Bonds -Ot the total authorized issue of $11,000,000 of Ga. Ry. &

Eleo. bonds, $4,900,000 are reserved to retire underh Bonds
ibjectto call on any interest date after Jan. 1, H"07 at 110 and

accrued interest, i sinkingfund becomes operative in 1907 which will
retire *10,000 of bon rora 1907 to 1911, Inclusive;
$25,000 ]>er annum from 1912 to 1916, Inclusive, and $50,000 per
annum thereafter. Sec V. 74, p. 629, 727. A sinking fund of $6 60
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per $1,000 bond on the Atlanta Gai-Light Co. bonds is operative. A
finking fund at $25,000 per annum is also operative on tlie underlying
bonds of the Atlanta Consol. Street Ry.
Dtvi'iends— Five per cent per annum is being paid on pref. stock.

On common, Aug., 1905, 2 p. c; Feb., 1306, 2 p. o.; May 1 406, 1 Si p. c.

(V. 82, p. 1040 ) Aug 20, 1 >* p. C.

LatEST Earnings—For 6 months ending June 30, 190 1, gross,

$1,380,619; net, $692,792; in 190
">, gross, $1,1 14,461; net, $579,068.

RtP^RT—For year ending Deo. 31, 190-., gnss, *2.500,574; net,

after taxes, $1,183,«77; interest, $513,301; dividends, $240,294 (5 on
pref., 2 on com.); surplus, $430,281.
Road—Operates 144 miles of track.
Officers —Oh. of board. H. M. Atkinson; Pres.,Preston S. Arkwright;

V.-P., Treas. and Man. Eleo. De.pt., G. w. Brine ; Vice-Pres.. Sec. and
Mjjr. Rvry. Dept.,T. K. Glenn.-V. 81, p. 16t5 V. 82, p 627, 1010

( I ) ATL 1NTA NORTHERN RY. C 3. A trolley road.

Organization -Entire stock is owned by the Georgia Ry. & Eleo.

Co.. which guarantees the bonds.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock. $100.000 $100,000
lstmnt.. $400,005, guar. ) 1904 5 g. ,T-J 400,000 July 1.1954
($500 and $1,<>00) k..c* > tat. at old Colony Tr. Co., Boston, Trust.
Bo>ias —Are iruarantecd principal and interest, by indorsement by

the Georgia Ry & Electric Co. Are subject to call on any interest

date alter July 1. 1909, at 110 and interest, a. sinking find of $5,000
per annum begins after 1909. See V. 79, p. 680.

Ea"NIN s-From July 17,1905, to Deo. 31, 1905, gross, $51,596;
net, $41,061.

ROAD -Operates 15 miles of track from Atlanta to Marietta, mostly
on private right of way. Commenced operation July 17,1905.—V. 79,

p. 680.

ATLANTIC CITY, N. J.
ATLANTIC CITY & SUBURBAN TRAC- CO-
ORQANIZ ATION—Incorporated in New Jersey on July 19, 1902. Owns

and operates the Atlantic City & Pleasantville Turnpike Co.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($50) $750,000
K
nn
U
n
nd,St,S' I 19°3 5 g F.-A. 750,000 Aug. 1, 1933

$500 a
g
n
O
d
d
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at We8t End TrU9t C°- PWla- Trd8tee-

Bonds—Are sublect to call after 10 years at 105.

Road—Operates 18 miles of track from Atlantic City to Pleas-

antville, Somers Point and Abseoon. Entire road put in operation
June 1, 1904. Rails. 80-lb. girder in towns and T in suburbs.

REPORT—Year to Dec. 31, 1905. gross receipts, $82,362; net, $39,955
OFFICERS-President, Edward R. Sponsler, Harri-burg; Vice-Pres.,

A. M. Jordan; Secretary, Eli H. Chandler; Treasurer, C. Taylor Leland,
PMla.; Gen. M«., E. C Folson.-V . 77. p 122 1.

AUBURN, N. Y.
AUBURN & SYRACUSE ELECTRIC RR.-A

trolley road. ,.. M ..

Organization—Organized Sept. 30, 1902, as a consolidation of the
Auburn City Ry. and Auburn Interurban Eleo. RR. Franchises per-

petual.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity

Common, $1,250,000 ($100)) $1,125,000
Pf.,6%oum.,$750,000($100)( Q-F 625.000 Aug. 06 1*4%

a s. o™„ -lot *. ™f Mf„ C 1902 5 g.A-0 1,159,000 Oct. 1, 1942

MonoSod\L <fl 000?
SeA Int - at N- W Harris* Co.. New York,

$2,000,000, g. ($1,000)..c ^ Tru8t. Co. ( Anier., New York. Trustee.
Bonds.—Of the $2,000,000 authorized, $8 41 .000 Is reserved for future

extensions, but only when net earnings are double interest charges.
Are subject to call at 110 and interest on or after Oct. 1, 1912. See
V. 75, p 1201.
D.T>tAs.n.ds.—l*tdlv. on pref. stock -1 d. c—paid Nov. 1, 1901. then

1 p. c. Feb. 1. 1905, May 1. 1905, and Aug. 1. 1905. Nov 1. 1905. \H
p. c. paid. (See V. 81, p. 1603.) In;i903, Feb , l>«Cp. a.; May, 1*4 p. c;
Aug., 1*4 p. 0.

t Earnings—For year ending June 30, 1906: Gross, $309,926; net,

$127,751; used -barges, $75,831: dividenis, $23,750; surplus, $28,173.
ROAD—Operates about 37 miles of traok, including 13 miles in

Auburn and 24 miles from Auburn to Syracuse. Has trackage agree-
ment with Syracuse Rapid Transit, allowing it to enter that city.

Owns Lake Side Park, about 33 -*cres on Lake Owasco; 45 cars.

Officers —Pres. anl Gen. Mgr . C. D. B-ebe; Vioe-Pres.. W. A. Hoi
den; Sec, A. M. Michael; Treas., Albert K. Hiscock.-V. 81, p. 1609.

Maturity.

AUGUSTA GA.
AUGUSTA-AIKEN R'Y & ELECTRIC CO-
ln Dec, 1905. control changed hands and new officers elected, as

below. V. 81. p 1790; V. 82, p. 99.

Organization —Incorporated on Jan. 3, 1903, under the laws of
New Jersey. Owns $998,400 of the $1,000.00 > stock of the Augusta
K.v. & Elec Co., $9"0.4«0 (out of $1,000,000) of the common and
f4 ('2,400 (total issue $500,000) of the preferred stock and $244,000 of
the bonds of the North Augusta Eleo. <fc Improvement Co., which latter
company controls the Augusta & Atken Ry. Co., the North Augusta
Hotel Co. and the North Augusta Land Co.

STOCK & Bonds— Date. Interest. Outstanding
Common, $1,500,000 ($100) $1,446,000
Pf.$800,000($100)5p c.oum 777,918
Coll. trust, $3,000,000? 1903 5 J-J 1,244,000 Jan. 1,1953

gold ($1.000) c* 5 Int. at Int. Trust Co., Baltimore, Trustee.
Bonds are convertible In five years at option of holder, and subjeot

to call on any Interest date on 60 days' notice at 105 and Interest.

$2,000,000 reserved to retire prior liens, of whioh $273,000 have been
exchanged.
Report—Consolidated profit and loss statement for 6 mos. ending

June 30, 1905: Augusta Ry. Ar Eleotrio (9844% of $32,252), profit.

$31,748; Augusta & Aiken Ry., loss, $116: Au^usta-Alken Ry. &
Eleo. (after allowing for all onarges), loss, $16,109; .North Augusta
Eleo. & Imp., loss $13,501; North Augusta Hotel Co , loss, $10,104;
No August* I,and C'>., loss. +1,592: combined result, net loss, $9,«74.
••Officers— President, W T. Van Brunt, New York; Vice-Pres. & Gen.
Mgr . .las U Jackson: Seo. and Trea* , Ohas C. Tegethotf.—V. 76, p..

100; V. 78, p. 311; V 81. p. l?22. 1790 ; V. 82, p. 99.

AUGUSTA RAILWAY & ELECTRIC CO

-

Stock & Bonds— Dale. Interest. Outstanding. Maturity
Stock, par$100, $1,000,000 $1,000,000
Aiigii-tit Ry * Elec. intg., < 1900 6g. J&D 1,000,000 June 1,1940

'11,000).o' / fat >it Met Tr. & Dep. Co., Bait.. Trusteeg., $1,000,000 1

Boionds. -Augusta Railway A Eleotrio bonds can bo called In 10, 20
or 30 years from date at lo5 and Interest on 6 months' notice. Sink-
ing fund la * of l per cent, beginning June 1, 1905, for 15 yean,
1 per oenl lor next 10 years and 2 per cent for remaining 10 years.
road—operates 30*72 miles of track: 17 miles of street.

REPORT—For 12 months ending Dec. 31: In 1905, gross (railway and
Jgbting), $2-16,023; net, $ 14.0,1 1 1. V. 78, p. 341.

NORTH AUGUSTA ELECTRIC & IM-PROVEMENT co.-
Owiih the entire stock ($;-()O,(l00) and bonds ($300,000) of Die North

Augusta Hotel ('o. and entire stock ($10,000- and bonds ($500,000) of

the Augusta <fe Aiken Ry; also owns $744,700 of the $790,400 com-
mon stock, entire issue ($130,400) of preferred stock and all the $30,-
000 bonds of the North Augusta Land Co.
Stock & Bonds—

Common, $1,000,000 ($100)
Pf., 5% no., $500,000 ($100)
No. Aug. Elec. <fe Impt. Co.

'

1st mortgage, $1,000 000,
gold ($1,000) c

Date. Interest. Maturity.Outstand'g.
$1,000,000

500,000
1901 5g.A-0. 1,000,000 Oct. 1,1951
Internat'l Tr. Co., Baltimore, Trustee.
Int. at Augusta and Baltimore.

Bonds are subject to call at 105 on any interest date upon 60 days
notice.—V. 76, p. 918

( I ) AUGUSTA & AIKEN RY.
Organization-—Is controlled by the North Augusta Eleotrio & Im-

provement Co. Stock is $10,000; bonds. $500,000 of 5 p. c. 30-year
gold bouds; interest J.-.I , and maturing Jan. 31, 1931. Bondsallde-
posi edas security for North Augusta Eleotrio <fc Impt. Co bonds.
Report- r or 12 mo3. ending Dec 31, 1905: Gross, $91,753; net,

$30,!-00.

Road—Operates 24 34 miles of track from Augusta, through Clear-
water, Bath. Langley, Warreuville and Graniteville. to Aiken, 8. 0.
Standard gauge, 60 ib. T rail. Opened Sept. 1, 1902.

AUGUSTA, ME.
AUGUSTA WINTHROP & GARDINER RY-

&n electric road.
Organization—Consolidation in May, 1902, of the Augusta Hallo-

well & Gardner RR. and the Lewiston Wlnthrop & Augusta 9t. Ry.

Stock & Bonds-
8tock, common $100. ...

Pref., cum., 4 per cent.
Aug. Hallowell & G. >

IstM. for $100,000. <,

Date.

1S90

Interest.

6 J-J

Outstand'g
$300,000

69,000

Maturity,

See earning

10,500 July 1,1910

Interest payable in Boston at International Trust Co., Irustee.
1st mort., $250,000, j 190 1 4g. J-J 23^,500 July 1,1951
convert. ($1,000 and > Interest at Augusta Trust Co., Augusta, Me.,
$500) c* ) Trustee

Loans payable June 30, 1 906 50,190
Bonds can be converted into preferred stook at option of holder.
Road—Operates 12i<j miles of road in Augusta, Hallowell, Gardiner

and Farmingdale and to Togus. Also extension of 14 miles from Au-
gusta to Wiithrop, completed In 1902. Total track, 2767 miles.

Report—Year ending June 30

:

1906. 190

>

Gross earnings. .$103,596 $97,939
Netearnings 41541 38.910
Intereston bonds 17,86-J 23,160
Officers—Prest., ; Sec, H. M. Heath; Treas., G

Macomber; Supt., L. F. Taylor.— V. 74, p. 1194.

190 c
.

Taxes&oth.chgs. $5,159
Bal. fordivs 18,522
Dividends 6,000

1905.
$862

14,888
None

E.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.-A trolley road.
Organization—Incorporated in Texas on May 29,1902, as a reor-

ganization of the Austin Rapid Transit Ry.
STOCK ci. Bonds— Date. Interest. Outstand'g. Maturity.

8tock, $350,000. $100 $275,000 See text.
First mortgage $S50,- ) 1903 5 g. A-O 350,000 Apr. 1, 1933
000, gold, $1,000 .. Hut. at Equitable Trust Co.. New York, Trustee.
Bonds—Are subject to call on and after Apr. 1. 1908, at 105 and Int.

Dividends—In 190', Oct , 10 p. c ; in 1905, Nov., 16-77 p. c.

Earnings—For calendar year 1905, gross, $111,712: net, $40,011.
ROAD—Operates 15-91 miles of track. Entire road re-built in 1905.
Officers—Pres., Wilber H. Young ; Vice-Pres.., F. H. Watriss, New

York; Treas., E. P. Wilmot; Seo'y, Claud V. Peel.—V. 78, p. 1704.

BAKERSFIELD, CA.L.
POWER TRANSIT & LIGHT CO -
OrganizaTION-Is successor In 19i»3 to the Power Development Co.,

the Bakersfleld Gas & Eleot. Light Co. and the Bakersfleld & Kern
Electric Ry. Does the entire electric lighting, power, gas and street
railway business of Kern and Bakersfleld. V. 77, p. 401.
Stock & Bonds-

Stock, $2,500,000, $ 100 . .

.

Bakersf. & Kern El. Ry.

)

$250,000, g., ($l,000)c <;

Bakersf. Gas & El. Lt. M.
New mort.. $2,500,0 JO,;

gold, ($1,000) \

Date. Interest,

5 g. J-J

Outstand'g,
$2,500,000

125,000

50,000
778,000

Maturity.

July 1, 1931

Periodically
June 1, 1933

... 6%F-A15
1903 5 g. J-D
Mercantile Trust Co., San Fran., Trustee.

B mds—Ot the $2,500,000 new bonds, $175,000 are reserved for prior
liens. Bonds are subjeot to oall any interest date "on basis of 4^ p.
c. re investment." Si"kin<r fund of 10 p. o. of net earnings after pay-
ment of chwges commences after 5 years. V. 77, p. 401. $9,000
bonds were hel t by siuklog fund in Sept , 1906.
Eainmgs—For fiscal year 1906, gross, $97,516; net, after taxes,

$1 J,174. In 1905, gross, $8 ,51>; net, $49,006.
R jAD—Operates 9 miles of track between and throughout Kern

and Bakersfleld. Also does eleotrio lighting, power and gas business.
Has over 100 miles of eleotrio power lines.

OFFICERS -Pres & Cien. M*r.. C. N. Beal, San Francisco; Ass't Gen.
Mgr., Jan. Goodwin, Bakersfleld; Seo. & Treas., F. G Drum, San Fran-
oisco—V. 77, p. 40 L.

BALLSTON SPA, N. Y.
EASTERN NEW YORK R R.-A trolley road.
Organization -Incorporated in New York in Dae, 1904, and is

successor to the Ballston Terminal RR., sold under foreclosure on
Deo. 29. 1904.
STOCK & 80NDS— Date. Interest. Outstanding. Maturity

Stook. $1,750,000 ($100) $500,000
1st M., $1,750,000 ($500) 1905 5g.J-J -300,000 Jan. 1, 1935
and $1,000), gold o* S Metropolitan Trust Co.. N. Y., Trustee.
Boy,d*. —Are not subject to call. No sinking fund. V. 80, p 1728.
ROAD—Is both a freight and a passenger ro:td. Owns extensive

terminals at Ballston Spa. Has 15 miles of track, with a line from
Ballston to Middle drove. Extension contemplated to Amsterdam,
Johnstown and Gloversville, for which unissued bonds are reserved.
OFFICERS—President, A. R. Lhw;S-o. and Treas., C. E. Lent, New

York. (V. 79, p. 1954, 2793; V. t-0. p. 1728.)

BALTIMORE, MD.

ELECTRIC CO.

Street Railways of Baltimore pay a Park Tax of 9 per cent of gross
earnings within old Oily Limits, and are required to pave between
tracks and two feel on each side.

UNITED RAILWAYS &OF BALTIMORE-—Trolley road.

Organization—Incorporated at Annapolis March 4, 1899. Com-
prises all the passenger railways in Baltimore City and Baltimore
County and lines extend into Anne Arundel County and Howard
County. Through the consolidation of the two roads named and
various prior consolidations with those roads, embraces the following:
Baltimore Catonsvtlle <fe Elllootts
Mills Passenger RR.

Baltimore City Passenger Uy. Co.
Baltimore Consolidated Ely. Co.
Baltimore <fe Curtis Bay Ry.
Balt.ORrdenHvlllo A: Beliiir Kleo.Ry.
Bal tl more& Northern Eleo. Ry.Co.

< antral Hallway Company.
<i\vy mi's Kails Railway of Balti-
more City.

Maryland Traction.
I'imlieo A 1'lkesvllleRR.
Hhore Line Electric Ry.
Wulbrook Gwvnn-Onk&Powhatan.
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Also owns all the stock, and holds a lease, of the Baltimore Spar-
rows Point & Chesapeake Ry. Co. The company likewise controls by
ownership of stock the York Road Turnpike, the Charles Street Ave.
Turnpike, the Harford Turnpike and the Bait. <fe Jerusalem Turnpike.
Formerly owned the $2,000,000 ooininon stock of the United Electric

Light <£ Power Oo. of Baltimore, comprising the electric-lighting plants
of Baltimore, but in Jan., 190;?, eold the same, together with its hold-
ings of the stock and bonds of the Mt. Washington Electric Co., for
$904,237 to a syndicate represented by the Continental Trust Co. of
Baltimore, and which is supposed to have close affiliations with those
controlling the -»usq. Elec. Power Co. V. 75, p. 1158 and V. 76, p. 160.
Funding of Coupons on Income Bonds.—In Jul} -

, 1906, unpaid
coupons on Income bonds from June, 1904, to June. 1906, were
funded and a funding mtge. made. Income coupons no to and includ-
ing Dec, 1910, will also he so exchanged at maturity, and these
coupons have been stamped with this agreement. See plan in V. 83.
p. 156; *i 3.000.000 ot the $13,910,000 have been deposited under the
plan. See V. !*3. p. 753.
N«u> Ailie i Onmpvny.—In Aug. 1906, the Maryland Eleo. Ry., which

had been acquired to provide lands for needed improvements and
acquisitions of the United Ry. & Elec. Co., was consolidated with the
Baltimore <ft AnnipolisShoit Line, thus forming the Maryland Electric
Kvs. See statement of that company below.
V ting V Hsl.—In Match, 1905. a lartte majority of the stock was de-

posited with the Sale Deposit & Trust Co. oi Baltimore, to be hold in a
votintr trust for 3 years from Feu. 25.1905. The voting trustees are
Alexander Brown, Geo. C. Jenkins and Douglas II. Thomas, V". 80,
p. 998, 1236.

Stock & Bonds— Date. Interest. Outst'nd'g. Div.or Matu'y
Common stock, $24,000,000,
par, $50 $15,000,000

Preferred,cum.,$14,000,000,

)

. Pr. nnfl < Dec, 1903,2
par, $50 J— •

4 tU '
UUU Ues8 H p. c.

Inc.M..g.,$l 4,000,000,eum., ) 1899 4g. J.&D. 13,940,000 1949
tax free. Maryland Tr. Co. > Payable at option after March 1,1949
c*($l,000) ) Int. at Alex. Brown <fc Sons, Baltimore,

let con. M., g., *38.000,000 ) 1899 4g.M-S a26,450,000 March 1, 1949
($1,000); Continental Tr. > Interest at Ales. Brown & Sons, Balti-
Co.. Baltimore. trustee o" ' more.

Income funding bonds $r-00 / 1906 5g.J-D 1,400,000 June 1 , 1930
6i $1,000) *14 OOO.oOO cS

Car trusts, c eri-s -'A/'iSSO,- ) 1901 5s. A O 280,000 Set text

000 gold t$l,000)... (Int. at Fidelity &Dep. Co.. Bait.. Truhtee.
Car trusts. Series "B,"?1905 5g. A-O 7-5,000 See text.

$850,000 ($1.000) oHnf' atSafeDep. & Tr. ' o.. Bait , Trusts.
Car trusts, Series ••C,"^l'-06 5e. A-O 390,000 See ttxt.

$390,000 1 Int. atSafeDep. <&Tr. Co , Bait , Trustee

UNDERLYING SECURITIES.

Bait. Traction—1st ($1,000) ) 1889 5 M-N 1.500,000 Nov. 1,1929
M., Tr. Mercantile Tr. <fe > Interest at National Mechanics' Bank,
Deposit Co o ) Baltimore.

Do N. B. Div.lst ($1,000)58, ) 1892 5 g. J -D 1,750,000 June 1, 1942
g.Trus.,Mer.Tr.&Dep.Oo.o 5 Int. at National Mechanics' Bk., Bait.

City <6 Suburban By. bonds— ) 1892 5 g. J-D 3,000,000 June 1, 1922
1st mortgage, g., ($1,000) $ Int. at Alex. Brown & Sons, Baltimore.

Safe Deposit & Trust Co.. Bait., Trustee.
Balt.Oatonsv.diEllicolVs mils ) 1896 5 J-J 500,000 July 1, 1916
1st M., $500,000 prin. g... > Safe D. &Tr. Co., Bait., Trustee. Int. at

) National Mechanics' Bk., Bait.
Lake Roland Elevated—1st ) 1892 5 g. M-S 1,000,000 Sept. 1, 1942
M., gold ($1,000) o*<fcr S Int'st at Alex. Brown & Sons, Baltimore,

Baltimore Trust <& Guaranty Co., Trustee.
Bait. City Pass.—1st mort.,) 1891 5g. M-N 2,000,000 Nov. 2, 1911
$1,000, gold c* 5 Interest at Nat. Meohanics' B'k, Bait.

Safe Deposit & Trust Co., of Bait., Trustee.
Baltimore City Pass.—
Certs, of indebt., $500,-) 1897 4^g. M-N $500,000 Nov. 2,1911
000, «. ($500 A $1,000) 5 Interest at Nat. Mechanics' B'k, Bait.

Central By.—1st M., $600,- ) 1882 6 J-J 24,000 July 1,1912
000, sink, fd., currency... $ Sub), to call at 100 in certain am'te y'rly.

Trustee Baltimore Safe Dep. & Trust Co. Int. at Nat. Mech. Bk., Bait.

fonsol mort <8700 000 ?
1892 5«- M'N 676,000 May 1,1932

!nM,«?nnn>
$700,000, £ Int ftt National Mechanics' Bk., Bait.

feoiu tin.uuu)
^ Mercantile Tr.&Dep.Co. of Bait. .Trustee.

Ext. and Imp. 1st mort.,) 1897 5g. M-S 600,000 Mar. 1, 1932
$600,000, g., ($1,000).. [ Bait. Tr. & Guar. Co., Bait., Trustee.

> Int. at National Mechanics' Bk., Bait.
a This shows amounts authorized, less amounts reserved for under-

lying bonds, acquisitions, improvements, etc.

SECURITIES—Of the $38,000,000 of 1st consolidated bonds, $26,470.-
000 have been issued and $11,550,000 have been set aside for the re-
tirement of underlying securities. The Series " B " oar trnst bonds in
above table are a first mort. on 200 cars, and mature $85,000 per anoum
from Oct 1, 1907, to 1915. They are redeemable on auv int. date at
102io and int. V. 81. p 32. The ^eries "A " car trusts mature $35,000
per annum on Oct. 1, from 1907 to 1914. both inclusive. The Series
"C" car trusts mature $40,000 annually for 10 years, and are suujei-t
to call at 102 'u. They are a first mortgiee on 90 ears.
The pref. stock reported above as outstanding is all that remains of

the original issue of $14,000,000, the ^est having been converted into
income bonds.
On Feb. 28, 1900, the 50-year 1st con. mort. and also the Income

bonds were listed on the Phila. Stock Exchange; the stock, the consols
and the Income bonds are all listed on the Baltimore Exchange.
Dividends.—Dividends of *a of 1 percent were paid in June, 1899,

and 2^ p.c. in Dec, 1899, and i p.c each six months after that to and
including Dec, 1903, on both the income bonds and the pref. stock, the
payment on the stock (but not on the bondsi neing subject to a deduc-
tion of one quarter of one per cent for taxes; paymentsdue June and
December. 1901, June and Dec. 1905 and. June, 190B, omitted, and In
1906 coupons for these dates were funded, as not d aboi >•. and subse-
quent coupons will in like mariner be funded as they matuie.
ROAD—Miles or track, 385-84; cars, 1,89s; gaiiae, 5 ft. 4** in. Kails,

70-lb. T and 9-iu. and 113-lb. girder. >* hen power plants have been
completed will have, a capacity of 3,250 horse power, with overload
capa it\ of about 60.000 horse power.
He pout for the year endimr Dec 31,1905, see V. 82, p. 1038. In

1904 results were seriously affected bvthe Baltimore Are.
1905. 1901.

Carmlleruns 25.431,376 23,397,515
Revenue passengers 122.318,438 109.526.908
Transfers 49,292,821 43,932,219
Gross earnings $6,023,698 $5,440,942
Operating expenses and maim 3.765,292 2,S78.*39

Net earnings $2,2.-sm.ioi;
Fixed chai ^.-es, taxes and divs. on pref. stk. *2,230,0o6
"• Surplus for year $28,340
Other income 2.725

Balance

$2,564,403
»2.24t,579

$319,824
10,238

$330,062--•
- $31,065

"No payment on incomes in 1904 and 1905.

OPficERS-»-Pre8., John M. Hood ; Vloe-Prea., George C. Jenkins; 2d
V.-P. and Gen. Man , William A. House; Sec. and Treas. ii C MoJOton:
Auditor. N E. Btubbs.—V. 82. p 511, e29. ^-06, 871, l o3 8, 13; , 1440;
V. S3, p. 156, 215. 321, 381, -i'Ji, 563. 7n3, 819.

(I ) BALT. SPARROWS POINT & CHESAPEAKE RY.
ORGANIZATION—In Jan . 1903, was leased for 999 years to the Un-

Rys & Electric Co. of Baltimore, which guarantees the bonds below,
both as io principal and Interest, and also owns all of the stook. See

V. 79, p. 2643. Has been building a line, 40 miles, to oonnect Balti-
more with the Maryland Steel Works at Sparrows Point and Is to be
extended along the shore of Chesapeake Bay, where summer resorts
are to be established; road has been completed to Sparrows Point, 15
miles (V. 76, p. 160, 267), and to Chesapeake Bay; Owns the
Bay Shore Park Co, which will operate summer .resorts. Domtnick
& Dominick of New York and J. William Middendorf <fe Co. of Balti-
more purchased the bonds in Dec, 1904, and offered them for sale in
Jan., 1905. V. 79, p. H643. and V. 80, p. 221.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000. $400,000
1st mort., $2,000,000) 1903 4^ g.,F.-A. 2,000,000 Feb. 1, 1953
gold ($1,000), guar. > Fidelity .v Deposit Co., Baltimore, Trustee.
prin. and int. -. c* ) Int. at Alex. Brown & Sons. Baltimore.
Rt PORT—Operations included in United Rys. &Eleo. V. 80, p. 221.

(2) BALTIMORE & LAUREL ELECTRIC RY.

Organization. -Stock all owned by United Railways & Electric Co.
Incorporated in 1901 with an authorized capital stock of $2-0,000 to
bnild a line from Baltimore to Laurel, a distance of about 18 miles
No bonds. At Laurel connection will be with the Berwyn & Laurel
Electric Co., which contemplates a line between Laurel and Berwyn,
the latter a suburb of Washington Construction not vet begun.

MARYLAND ELECTRIC RAILWAYS CO,-
ORQanizatiOn— in 1906 the charter of the Maryland Elec Ry. was

acquired by interests friendly to the United Ky. & Eleo. for the pur-
pose of using that company to nuance its needs for improvements
car barns, real estate, &c In Aug., 1906, was consolidated with the
Baltimore & Annapolis Short Line and the electrification ot the latter
line was begun. The Maryland Electrics Rys is leased to the United
Ky. & Electric Co for an annual rental of 6 per cent upou the aotual
cost of its property. At maturity of the $8,000,000 bonds of theMa-
ryland Elec Rys. the United becomes owner of all its property upon
payment of a sum sufficient to retire the bonds. See plan In full in
V. 83, p. lo6.

Stock & Bonds— Dale. Interest. Outsland'g. Maturity.
Stock, *l,Vi00.000, $100 (?)

1st mort., $8,000,000, s 1906 5 g. A&O $1,000,000 Oct. 1, 1931
gold, guar ($1,000) c* t Mercantile Tr. & DSp. Co., Baltitioie, Trus.

tj„h. a. A^r, i„t ,„^,.f ( 190« 5 g. F&A (!) Aug. 1,1916
ti nTwrnnn ' < Fidelity Trust Co., Baltimore, Trustee.
»i,uuu,uou

^ Iut at Alex Brown & Sons, Baltimore.

Bonds.—The Marvl. Elec. Rys. bonds are guar., p. and i , by Un. Ry.
& Elec. Co. A. sinking fund ol 1 *a% of bonds out begins in 1910.
Bouds are redeemable it 110 and int. See V. 83, p. 818.

R dad—Operates 11 miles of track from Cliffords to Annapolis,
which is now being converted to electricity. Intends to acquire real
estate, build terminal stations, car barns and other buildings, pur-
chase new equipments, <fec—V. 83. p 156. 323. 492, 818.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO--
ORQANlZA r iON.—Incorporated in Maine on Feb. 16, 1905, and is a

consolidation of the Bangor Hampden <fc Winterport Ry.. the Public
Works Co., the Bangor Orono & Old Town Ry. and the Old Town Eleo-
trio Co. On Feb 1. 1906, adsorbed the B*ngor <x Northern RFl , which
was a reorganization of the Penobscot Central Ry. V. 8 2, p. 333. Does
entire electric lighting and power business ot Bangor. Old Town,
Brewer, Mllford. Orono, Veazie and Hampden. Also furnishes water
supply. Franchise in Bangor expires in 1912; others aie said to he
perpetual

Date. Interest. Outstanding. Maturity.
Q-J $1,250,000 OcL.'Oe.lMS

1905 5«. J&J 900,000 July 1,1935
Guaranty Trust Co., N. Y., Trustee.

I
1899 5g. AO 600.000 Apr. 1,1929

i Int. at Old Colony Tr, Co., Boston, Trustee.

$600,000 are reserved to

Stock & Bonds -
Stock, $ioo
1st con. M.. g . $2,000,- ?

000 ($500, $l,O00)o' S

Pub.WorksCo. i st, gold,
$600,000, 0*, $500,
$1.000
Bonis.—Ot the $2,000,000 new bonds

retire prior liens and the remainder for extensions and betterments,
V. 81, p. 154. Are subject to call on 60 days notice at 107 h> and int.

Interest is payable in New York and Bangor. The Publio Works Co.
bonds are not subiect to call. V. 80, p 2456.
Dicidendt.—Five per cent per annum has been paid on the stock

since Oct. 1,1905.
EARNiNQS-For fiscal years ending June 30:

1906. If 05.
Gross earnings $360,075 $325,149
Operating expenses, including taxes.. 195,543 194,163

Nettarnings $164,532 $130,986 $103,244
Fixed eharges 82,275 70,2b6
Dividends. 56,198

1904.
$292,949
189,705

Surplus $26,0i9 $60,750
Road —Operates t0-4 miles of track tn Bangor and from Bangor to

Hampder, to Orono. to Old Town and to Chaileston. Rails, 32 toyO-lb.
girder and J. S' audard gauge.
Officers. Prcs.Johu R. Graham: Vice-Pres., Frank Silliman Jr.,

See, Geo. T. Sewall; Treas., F. D. diver; Supt , W. H. Snow.—V. 80,
p. 1110, 2456.- V. 81, p. 154 : V. «->. p 3 ?3. 1155.

BARRE, VT.
BARRE & MONTPELIER TRACTION &POWER CO--A trolley road.

Stock & Bonds— Dale. Interest, Outsland'g. Maturity.
Stock, $150,000, par $25 $120,000
1st M., gold, $100,000 ($500 < 1897 5 g.M-N 100,000 Nov. 1, 1917
each), notsubj. to call.C ) Int. at Am. Loan ATr.Co., Boston. Trust.
Earnings—Fiscal year ending June 30, 1906: Gross, $16,748; net,

$9,628; interest and taxes, $7,985; surplus, $1,643,
Road—Barre to Montpelier, Vt., 9*a miles, opened June 30, 1898.
Off.cers- Pres., J. J. Flyun. Burlington, Vt.; Vu-e-Pres. and Sec,

H. K. Bush, Barre, Vt ; Treas., A. O. Humphrey, Burlington.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY-
Orqanization—Formerly operated the street railway in Beatrice, 7

miles, but this lias since been given up and there is no street railway
in operation any longer In Beatrice. The Beatri rio now djes
only an electric lighting business.

BELLINGHAM, WASH.
WHATCOM COUNTY RAILWAY & LIGHT
CO — v trolley ro.nl.

Organization— Incorporated in New Jersey on Nov. 26, 1902. Con-
the entire strpet railway,gas, elect tic lighting and power business

of Keltingbam. Franchises average 3 1 years from Jan. 1,1906. InOot.,
1905, at quired the No iksaob power plant of the lielliu<ham Bay Im-
provenienl Co. and also the lighting frauchis is oi tbat company- The
power plant will be extended and power will be sold for general pur-
po-es. V. 81, p. 1316, 1494. In Nov, 1905. canceled old mongaee
and made new Issue of bonds given in table below. See V. 81, p. 1494.
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Stock & Bonds— -Da'e.
Common, $750.0uO, ($100.)
Pref. 6°o. n. c, *100, / 6

Interest. Oiitstand'g.
$750,000

M-S

Maturity.

*300,000 ....J
" J"™ 199.000 Sept. '06, 3%

1st mortgageV$T,5boI6bo ? 1905 5g. M-N 1,400,000 Nov. 1, 1935
gold ($1,000) o' < Int. at City Trust Co , Boston, Trustee.
Stock and Bonds—Preferred stocu is redeemable at 110. Bonds sub

jeet to call as a whole on any int. date at 105 and interest. Sinking
fund of 1 p. o. per annum of bonds outstanding, if earned, commences
Nov. 1, 1906; on Nov. 1, 1911, becomes obligatory.
Dividends— First semi an. div. on pref., 3 p. c, March 1, 1904, and 3

p. o. 6emi annually slnoe then to and including Sept. 1, 1906.

Earnings—For 12 months ending Dec. 31, 1905 (before the absorp-
tion of the electric light and water power property of the Belllngham
Bay Improvement Co.), gross, $195,009; net, $58,613; charges, $29,-
29 r, surplus, *29,3 14.

Road—Operates 16-84 miles of track. Rails, 30 to 60-lb.

Officers—Pres., Chas. D. Wyman; Vice-Pres. J. W. Hallowell; Sec,
Sec, Henry R Hayes; Treas., A. Stuart Pratt; Gen'l Mgrs. and Trans-
fer Agents, Stone & Webster. Boston, Mass.; Mgr., L H. Bean, Bel
lingham.—V. 81. p. 1316, 1494, 1552 . 1794; V. 82, p. 393, 1042.

BIDDEFORD, ME.
BIDDEFORD & SA'CO RR.-An electric road.
Organization—Incorporated Feb. 19, 1887. Owns and operates £

miles of roafl between Saco, Biddeford and Old Orchard Beach.
Stock & Bonds— Date. Int'st. Oiitstand'g. Maturitv.

Stock (par $50) ($100,000 auth.) $100,000 Oct.,'05,4%
1st mortgage $300,000 ($1,000) ) 1900 4 g.J-D 150,000 Junel, '4 J

gold c*. No a. f. but can be > Interest at Portland Trust Co ,

called in 1920 ) Portland, Me. , trustee.
Notes payable June 30, 1906 13,000

Yr8.end.June 30. Ghross. Net. Interest, etc. Dividends. Surp.
190506 $63,490 $19,715 $7,298 $4,000 $8,417
1904-05 60,990 18,868 7,415 3.500 7,953
190304 58,498 15,889 7,563 3,000 5,326
Officers—President, C. H. Prescott, Biddeford; Secretary and

Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO-A trolley road

Organization—This Is a consolidation, under date of Dec. 6, 1901,
Of the Binghamton Railroad Co. (chartered Aug. 11, 1892, as a con-
solidation of all the street railways in the city) and the Binghamton
Lestershire & Union RR. Franchises said to be virtually perpetual.
STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock, $l,150,000,par$100 $964,749 May, '06,2 **%
Binghamton Street. RR. > 1890 6A-0 168,000 Apr. 1, 1910
lstmort. $200,000 ] Metropolitan Trust Co., N. Y„ Trustee.

Binghamton RR. Co. M., 45,000 1908-1917
$900,000, g. $1,000. c* ($5,000 due yearlyMar. 1.)

(See text) Interest at Met- } 1893 5gJ-J 50,000 1918-1922
tropol.Trust Co. , N . Y.

,

($10,000 due yearly Mar. 1

)

Trustee. J [ 589,000 due Meh. 1, '23
Bing. Lest. & Un. 1st M. ) 1895 5gJ-D 147,000 June 1,1925

$250,000) gold, prin- > Interest at Metropolitan Trust, N. Y.
oipal and int. guar ) Binghamton Trust Co., trustee.

Bing.Rv.lstOonsol. Mort. ) 1901 5 g M-N 571,000 Nov. 1, 1931
($2,500,000) gold, ($1.- ^Interest at Fidelity Trust Co., Buffalo, Trus
000) c*) tee, or Seaboard National Bank, New York.
Bonds- Of the bonds of 1S03, $95,000 mature In instalments as in-

dicated In the table, and the remaining $767,000 mature Mar. 1, 1923.
Of the $900,000 authorized $200,000 are reserved to retire the 6s of
1910 at maturity, $32,000 of which have been retired..
Of the new bonds of the Binghamton Ry. Co., $1,150,000 were issu

able against the retirement of corresponding amounts of prior lien
bonds, $150,000 were issuable immediately, $200,000 upon certain
upecitied conditions, and the remaining $1,000,000 only upon the written
request of 51 per cent of the stock and consent of State RR. Commis-
sion. The requirements as to this last million were complied with in
Jan., 1^04 (V. 78, p. 701). The bonds are subject to oall after Nov. 1.

1911, at 110 and Interest. See V. 73, p. 1312.
Dividenas—2 p. c. was paid Jan. 31, 1902; 2 p. o. March 3, 1903; 2 p

o. April 11, 1904, and 2 p. 0. April 10. 1905. A scrip dividend of 70
p. c. was paid April 18, 1905. In 1906, May, 'iy% p. c.

Road—Operates 45*50 miles of track. Connects Bmgdamton with Les
tershire, Hooper, Endicott, Union and Port Dickinson. An extension
from Union to Owego is proposed. Standard gauge, 60-lb. to 941b. T
and girder rail; 75 motor cars and 27 trail cars.
Annual Report—Figures for years ending June 30:

1906. 1905.
Gross earnnL's $291,943 $261,123
Operating expenses 150,*s89 136,861

Net earnings $141,054
Interest, taxes. &o 87,791

$124,262
84,491

Net Income $53,263 S39.771
OFFICERS— President, «. T. Rogers; Vice-President. Geo. E. Greene;

Secretary, John B. Rogers; Treasurer, H. C. Hardie; General Manager
and Purchasing Agent, .1. P. E. Clark, Office, Binghamton, N. Y V
V. 73, p. 1263, 1312; V. 77,p.247; V. 78, p. 342,701; V. 79, p. 1649.

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER-
In July 1 906, control was acquired by the American Cities Ry, it L't

Co. through exchange of securities as per plan in V. 83, p. 36. See
statement of that company below.
Organization—Consolidation on June 13, 1901, of the Birmingham

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light <fe Power Co. Comprises ail 1 he street railways, gas and electric
light plants of Birmingham and Jefferson County. Franchises per-
petual. In June, 1903, a new steam heating plant was put In
operation. Owns and operates the Bessemer, Ala., Electric Plant.
In 1904 company made a new general mortgage lor $10,000,000,

and holders or the old S p.c. bonds were given the privilege to make ex-
change on the basis of llo in new bonds and 3ig p. cm cash. v. 78.
p. 25!H. 111 March, L906, pref. stock was Inoreaeod from *2,500,000
to $3,500,000 and the b% bonds of 1951 were called for payment,
V. 82, p. 608,803.
Stock & Bonds— Date, interest.

Com. s'k,$l 00, *3,500,000 J -J
Pref.stocK ($100) c> p. c. 1 j_j

Outstanding. Maturity
$3,500,000 July,'06,2»a%

$3,500,000 cum 3,500,000

1,026,000

July,*06,3%

July 2,1924B'ham Ky. A- HI. 1st M. ) 1891 5g. I - J
g., $1,250,000, $1,000. S Int. at ItiiTOIngham Trust A Sav. Co., Trustee

(;,,,. M r„ f * 10 ooo <
1!KM ^K^ 7,872,000 Apr. 1,1954

nl.i. ,;' £1 ,\i„
' ,.'• '»' •*< Oommeroial-ai Bk.,

UUU, g. Wl.UUU).... C
( N(nv 0rj Tn is:ec, or .,, N y 1

,. lls ,
,.„
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Bonds—Of the new $10,000,000 mortgage sufflolei erved to

retire prior liens and $1,000,000 for improv»m< betterments
Mortgage gives authority to retire remaining prior bonds r»1 ii", and

enough more bonds to be Issued 1 Field 3^ p. c lo

v. 79, i> <i"<>. The bond are subject to callonand after Apr, 1,

1909, al lOSandintere 1. For the I st 6s of 1894 $12,500 per annum
into h linking fiitut.

in First dlv.on pref. si "U of 8p. o, paid in Jan., 1902 and
3 p. c. each six months slnoe then t. ,nd including July, 1906.

First div. on common stock, Us p. c, July 1, 1903. In 1904, Jan., Ha
p. c; July, 2 p. c. In 1905, 4 p.c. In 1906, Jan. 2 p. c; July. 2"fl p. 0.

REPORT.—For calendar years:
1905. 1904. 1903. 1902.

Gross earnings $1,«30,514 $1,424,146 $1,311,852 $1,076,767
Oper. exp. & taxes... 908,891 821,693 738,027 612,050

Net earnings $721,623 $602,453 $573,825 $464,717
In 1905 interest amounted to $353,391, leaving surplus for divi-

dends of $368,232.
Road—In Oct., 1906, owned and operated 113-6 miles of track

in city of Birmingham, and extending also to Bessemer, Pratt City
and Ensley; various extensions iu progress. Standard gauge 70 to 86
lb. T and girder rails. Operates 142 motor cars, 50 trail cars and 50
freight cars.
Officers—Pres.. Robert Jemison, Birmingham; Vice-Pres.. A. H.

Ford, New York; Vice-Pres. and Gen. Mgr.. J. A. Emery; Seo'y, J. P.
Ross; Treas. and Aud., E. M. White; Asst. 8eo. & Treas.. E. C. Jolley.—
V. 79, p. 680, 2794; V. 82, p. 503, 567, 627. 803, 1436; V. 83, p. 36.

AMERICAN" CITIK3 RAILWAY & LIGHT
CO.—A holding company.
0«QAN'ZAi ion —In orporatedinNew Jersey on June 16, 1906. Has

acquired a majority of the capital stocks of the Birmingham Ry., L't &
Power Co., the Memphis St. Ry.. the Little Rock Ry. & Electric Co.,
the Knoxville Ry. & L't Co. and the Houston Ligh ins <te Power Co.,
1905 For terms of exchange, see V. 83, p. 35. The following table
shows the amount of stock of eaoh company acquired up to Sep., 1906:
NAME of ComPAnv. Oiitstand'g. Owned.

Blrm. Ry. L't <& P., common $3,500,000 $2,010,800
" " " pref 3,500 000 2,527,800

Memphis St. Ry., common 2,500,000 2,027,100
" " pref 2,500,000 |1,981,900

Little Rock Ry. & El., common. 1,500,000 1,204,400
" ' " pref 7M),000 555,900

Knoxville Ry. & L't, common 1,491,900 1,474,000
pref 500,000 486,800

Houston L't & P., 1905, common 500,000 375.000
•' pref 500,000 410,300

Total qsl7.241.900 $13,954,600

SToC« & Bo^DS— Date. Interest. Outstanding. Maturiti/.
Com., *15, 000.000, $100. $10,096,233
Pref. $12, >00,000, $100 > Q T R 9A9 9n„6%cum \ Q J 6,242,202

Stock.—Preferred stock may be redeemed after threo years at 107 1
!!

and accumulated dividends.
Officers —Pres., A. H. Ford; Treas , L. Carroll Root, New York.—

V. 83, p. 35, 322.

BLOOMINGTON, ILL.
BLOOMINGTON PONTIAC & JOLIET ELEC-
TRIC RAILWAY-A trolley road.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000, $100 $300,000
1st mortgage, $2,500 000, ) If 05 5 g. M.-S. 30",000 Sept. 1.1935
gold ($l,O0U) SInt.atAmer.Tr.<feSav.Bk..'Jhic.,Trustee.
Bo >ds—Are subject to call at 105 and Interest on any interest date.

No sinking fund.
Road—Has under construction a line to connect the points named

in the title, of which 20 miles, between Pontlao and Dwight, is in
operation Private right of way except in cities.

OFFICERS—President, James A. Carothers; secretary, A. C. Folsom.
V. 81, p. 1375.

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRICRe-
organization—Incorporated in Pennsylvania in 1900. Franchises

run 999 years.

Sto^.k & Bo^iDS— Date. Interest. Oiitstand'g. Maturity.
Stock, $375,000 ($50)... $375,0C0 Oct.. '05, 2%
1st mort., $375,000, g. ) 1901 5 g. J-J 375,000 Jan. 1, 1931
($500 and $1.0oO).c<fcr $ Int. atComuiouwealihTr.Co.,Harrisb.,trust.
Earnings—For fiscal years ending June 30.
Year. Gross. *et. Fixed charge*. Surplus.

1906 $75,189 $38,496 $20,473 $18,023
1905 64.079 34,278 18,225 16,053
Dividends—First dividend—2 p. 0.— was paid Oct., 1903; also 2 p. o.

Oct., 1^04, and 2 p. c. Oct., 1905.
Road—Operates 18 miles, extending from Berwick to Catawissa.

Standard gauge. 56-lb. T rail. Extensions of 412 miles are proposed.
OFFICERS— Pres., B. F. Meyers; Vice-Pres.. E. R. Sponsler; Sec and

Treas, W. M. Ogelshy, all of Harrlsburg; Supt., W. M. Terwilliger,
Bloomsburg. Offices, Bloomsburg and Harrisburg.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY-
Organization—Charter, granted in 1897. provides for an extensive

system of free transfers. The company also, in addition to regular
street railway taxes, has to pay on all lines owned, leased or operated
by it 78 of 1 per cent of gross Income and a sum equal to the excess of
the dividends over 6 per cent. Its charter, however, is understood to
" grant it exemption from reduction of fares, and also other immuni-
ties."—(See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are
run with electricity by the "third rail" system. V. 67, p. 318. Six
miles of elevated road opened in June, 1901; in August, 1901, put in
operation the Atlantio Ave. Loop L)i vision.
Lease of West End and Subway and Tunnels.—The West End Street

Ry. is leased until June 10, 1922.
In Dec, 1896, the West End Street Ry. leased the right to use the

Boston Subway. See lernis under West End 8t. Ry.
On Deo. 24, 1901 the East Boston tunnel (under Boston Harbor) was

leased by the Boston Elevated Ry. until June 10, 1922, for a rental
of 3s of 1 p. o. of earnings or all lines owned, leased or operated. The
company also collects a toll of 1 cent per person, which irons to the
city. The tunnel was opened Deo. 30, 1904. It extends from the
main land to East Boston, 1-4 miles, and oost over $3,:;00,000.
On June 28, 1902, Washington St. Suhway bill became a law. The olty

is to construct a tunnel for Klevated trains and lease same 10 the iioston
Elevated Ry. for 25 years at a net rental equal to 4^ p. o. ou the net
oost, estimated at *7,000,000 to $3,000, 00. Proposition was ratified

by voters at the Dec, 1902, election. V. 75, p. 28, 496, 1815. On Nov.
19, 1903, the Railroad Commission decided in favor of the company
in its contention for the Washington st. tunnel, as against the Devon-
shire route selected by the Rapid TransitCommission, v. 77,11. 2097.
Ail necessary legislation lias now been secured and construction la

uniier way. Expected to be completed in 1007 For Boston Transit
< lommlssion's plans as to fut ure ae\ elopment of the Subway s> stem,
Bee v. 82, i>. 217.

'in April 2W, 1903, leased from the Old Colony Street Ry. all th it

company's tracks in the olty oi Boston, amounting to 23*753 miles.
The lease is for 89 years and provides that besides paying taxes the
Kievated Co. win pay o's per cent or replacement value (appraised
at $353,979, less the rental of certain short pieoesof cr«oh appraised
at $18,866) of the property leased as of date feb. 16, 1903, and 1 per
eent on t he eost of all additions and liet ferments
Subways in Cambridge.—In June 1906 a measure passed by the

Massachusetts Legislature beoatne a law which permits the Boston
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Elevated to construct two Subways in Cambridge, and to Issue stock
or bonds to meet the cost. At the end of 20 years the city of Cambridge
Is to have the right to purchase these subways by paying their cost
plus 7 p. c. interest.—V 83, p. 93.
Extension.— Construction has begun on an extension of the elevated

road to Forest Hill; is expected to be completed in 1907. In April,
1905, issued $7,500,000 new bonds to provide for this extension and
for payment of floating debt, etc. See V. 80, p. 1423.
Damages from Noise.— la Aug., 1902, Judge Mason, in the Superior

Court at Boston, held that the company is liable for damages from
noise caused by the operation of trains. V. 75, p. 496. This was
affirmed April, 1903, by Massachusetts Supreme Court. V. 76, p. 809.
Stock & Bonds— Vale. Interest. Outstand'g. "atuniv

Stock, $15,000,000 ($100) F.-A. $13,300,000 Aug.15,'06,3%
Debentures, $11,000,000 > l»05 4g.M-N. 7,500,000 May 1,1935
gold o&rCOld Colony Trust Co., Boston, Registrar,
Bonds -The coupon bonds are in denotnlnati >ns of $500 and $1,000

and registered bonds are in denominations of $1,000, $5,000, $10,000
and $50,000.
Dividend*—First dividend, 2*4 per cent, was paid Aug. 15, 1898. In

1899, 5^ P- c; in 1900, i^ p. c; in 1901, 5% p. o.; in 1902, 6p. c; In
1903, 6 p. o.; in 1904, 6 p. c; in 1905, 6 p. o.; in 1906, Feb., 3 p. c ;

Aug. 3 p. c.

Annual REPORT—Report of Boston Elevated Ry. for year ending
Sept. 30, 1905, V. 82, p. 98. For 1904, V. 80, p. 160.

1904-05. 1903-04. 1902-03.
Revenue passengers *246,941,776 '241,681,945 '233,563,578
Car miles run 48,273,622 48,317,381 47,688,487
Gross earnings $12,689,676 $12,391,353 $11,959,515
Net earnings 4,072.023 3,759,800 3,699,654
Interest on deposits 51,893 45,240 59,857

Total net $4,123,916
Deductions^-

Interest on West End debt $654,758
Taxes, West End 579,226
Taxes, Boston Elevated 358,905
Compensation tax 109,202
Rental of subway 193,142
Dividends on West End stock. 1,190,248
Other rentals 9,180
Rental to Old Colony St. Ry . .

.

33,772
Int. on Boston El. fund. debt.. 125,000
East Boston tunnel rental 35,398

Balance $835,085
Dividend (6%)798,000

Surplus for year.

$3,805,040 $3,759,511

$629,600
517,209
301,322
106,887
197,206

1,180,752
9,180

33,111

$644,616
501,762
312,043
103,214
197.892

1,163,849
9,180

$829,773
(6%)798,000

$826,955
(6%)798,000

$37,085 $31,773 $28,955
* These figures cover revenue passengers only. No data available in

1904-5 as to free transfer passengers carried. In 1903-4 number was
estimated at 1 39,000,000 and in 1902-3 at 130,000,000.

Road—8ept. 30, 1905. Miles.
Mainline, lsttr'k (6*s m."L") 217

do 2d tr'k (6*« m."L"). 182
Sidings, &o. (3 m. "L") 49

Miles.
Owned by West End.... 381
Leases,tr'kage,etc(16m."L") 67

Total (16 m. "L" track) 448
Total (16 m. "L") 448 Electrically equipped 441
Weight of girder rail is 70 to 100 lbs. Cars, 3.375; horses, 270; elec-

trio motors, 4,719; snow plows, 305; snow sleds, 576; miscellaneous
vehicles, 537.

OFFICERS—Pres., William A. Bancroft; Vice-Pres., Charles 8. Ser-
geant; Treas., William Hooper; Sec, John T. Burnett; Aud., H. L. Wil-
son.—V. 81, p. 1314, 1790; V. 82. p. 98, 217; V 83, p. 93.

Companies Controlled by Boston Elevated Ry. Co,

(1) WEST END STREET RAILWAY—A trolley road.

Organization—Leased to Boston Elevated Ry. until June 10, 1922,
at 7 per cent on common and 8 per cent on preferred in addition to the
payment of rentals, interest and other charges. Elevated assumed
possession Jan. 1, 1898. See terms in V. 65, p. 570.
In December, 1896, leased the right to use the subway at 4 7s per cent

of the net cost of subway, stated approximately as $5,786,000 in
September, 1898, when the third and last section was opened. Entire
length is l^ miles, with a trackage of about 5 miles. See V. 63, p.
1065, 1117; V. 67, p. 528.

r

In Aug., 1904, issued $150,000 additional stock to pay for improve-
ments, etc. See V. 79, p. 214, 787. Sept. 1904, issued $750,000 addi-
tional bonds of 1932, bringing amount up to $5,009,000; $200,000
more were issued to retire bonds due May 1, 1905. V. 80, p 1729.

Stock and Bonds— Date. Interest. Outstand'g Lastdiv., <tc.

Common stock ($50) 7 A.-O. $9,689,250 Oct., '06, 3^
Preferred stock (par $50) 8 J. - J.
Gold bonds of 1894 1894 4iag.M.-S.

4 g. M.-N.1896Gold bonds of 1896,
$2,275,000, not inort

Gold bonds of 1897, \ , 9Q7
$2,700,000 not mort.oS

Cur. bonds, c, $1,000, ( 1900

6,400,000 Oct., '06,4%
2,000,000 Mch. 1, 1914

815,000 May 1, 1916

4 g. F.-A. 2,700,000 Feb. 1, 1917

4 F.-A. 4,743,000 Aug. 1.1915
not mortgage j Interest at Old Colony Trust Co., Boston.

Bonds c* ($1,000) 1902 4 F.-A. 5,209,000 Aug. 1, 1932
Interest at Old Colony Trust Co.

Boston Consol. St. plain...1887 5 J. - J. 500,000 Jan. 1,1907
OFFICERS—President, Joseph B. Russell; Treas., Parkman Dexter.

INDEX-V. 80, p. 652, 1425, 1729, 1857.

(2) SOMERVILLE HORSE RR—Owns 8-04 miles of track. Leased
to" West End Street Railway for $9,180 yearly, 6 p. c. on $153,000
stock. Dividends are payable (M&N) in Boston.

i

BOSTON SUBURBAN ELEC COMPANIES-—A trolley system.

Organization.—This oompany is a voluntary association formed in
Nov., 1901, on the same lines as the Massachusetts Electrio Com-
Sanies. The properties controlled are the Newton Street Railway Co ,

ewton & Boston St. Ry. Co., Lexington & Boston St. Ry. Co., Natick
& Coohituate Street Ry., South Middlesex Stre-t Railway, Natick <te

Needham Street Ry., Waltham Street Ry. and Westboro A Hopkinton
Street Ry. The entire Issues of the stock of these roads have been
acauired. In 1902 secured entire ($324,700) capital stook of the
Waltham Gas Light Co.; V. 74, p. 377. [The Waltham Gas earned
$185,050 gross, $47,595 net, and $17,375 surplus above divult nils
In year ending June 30, 1906.] In 1902 also purohased Norumbega
Park and Lexington Park.
Stock.— Shares have no par value, but In osse of liquidation the

preferred shareholders will be entitled to $100 per share, with ao-
orued dividends ; the common shares participating pro rata in the
remaining assets. (See V. 73, p. 1159, 1263.) In 1904 15,635 shares
of pref. and 15,635 shares of common were offered to shareholders at
$66 67 fur one share of pref. and one share common jointly. Listed
on Boston Stock Exchange in April, 1905.

Dale. Rate. Ouistandi'g. Dividends,
Common stook, 47,969 sh.

^'ofiershWreoum::::: i
Q-J 47,119 sh Oct. 15/06,75c

Notes payable Sept. 30. '05 805.000
Road.—Companies owned and controlled operate in the aggregate

about 141 miles of track from Needham on the south to Lowell on the
north, and connecting at six points with the tra"ks of the Boston
Elevated Ry. At WestDoro connection Is made with the Worn
ConsolidaU'd.

Dividends.— First of $1 on pref. paid Apr., 1902; also$i July, 1902,
and $1 Oct.. 1902. In 1903, $4. In 1904. $3. In 1905, $2. in 1906,
Jan., 50c; April, 75c; July, 7f0.j Oct., 7tc.
REPORT For lisoal year ended Sept. 30, 1905: Income, gross

$164,556; net, $133,961; dividends, $8*.196; surplus. $ir»,765.
OFFICERS-—President, Adams D. Claflin; Vice-President, Wm. F.

Hammett; Treasurer, Alden E Viles: Secretary, Frank W. Remick.
V. 80, p. 1423; V. 81, p. 558, 1790, 1847; V. 83, p. 154.

( 1 ) LEXINGTON & BOSTON STREET RY.—Trolley.
ORGANIZATION—Incorporated in June, 1899. Operation begun in

May, 1900. In Oct., 1906, RR. Commissioners granted permis-
sion to issue remaining $150,000 bonds to provide for floating debt.
V. 83, p. 818.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stook, $525,000 ($100) $525,000 In 1903-4 1%
1st mtge., $500,000^1900 4^ g.A-O. 350,000 Julyl, 1920
gold ($1,000) o* <> Interest at Beacon Trust Co., Boston, Trustee.

Current liabilities Sept 30, 1905 $367,040
Bonds are subject to call before July 1, 1905, at 110, then until

July 1, 1910, at \Q1*q, and thereafter at 105. Of the $500,000 author-
ized, $150,000 are reserved for extensions, etc.

Road—Owns and operates 27-67 miles of track, leases 5 miles, total,
33 miles, extending from Arlington Heights (the terminus of Boston
Elevated system) through Lexington and Bedford to Billerica, where
cars go through to Lowell without change, and also to the Sullivan
Square. Charlestown, Station of the Boston El. Ry , with branches to
Waltham, to Concord and to Woburn; laid with 95 lb. girder rail and
60 and 70 lb. T rail; operates 18 motors, 25 box and 38 open oars;
total, 63 oars; 7 snow plows; 2 work cars.

EARNINGS—Year to Sept. 30, 1905: Gross, $162,404; net, $46,680;
charges, $43,925; surplus, $2,105; total surplus Sept. 30, 1905, $4,860.
-V. 83, p. 155, 818.

(2) NATICK & COCHITUATE ST. RY.—Trolley road.

Organization—Stock, $100,000, par $100. No bonds. Current lia-

bilities Sept. 30, 1905. $218,767. DIVIDENDS- In 1898-99 to 1902 03,
inclusive, paid 8 p. c per annum; in 1903-04, 2 p. c. None since. 18
miles of traok. Earnings—Year to Sept. 30, 1905: Gross, $90,138;
net, $11,181; charges, $12,893; def., $1,702.

(3) NEWTON STREET RAILWAY.-A trolley road.

Organization—Chartered in 1887. In Dec, 1903, the Railroad
Commission authorized an issue of $292,000 stock, share for share,
for the stock of the Commonwealth Ave. Street Ry. and $115,000,
share for share, for the stock of the Wellesley & Boston St. Ry.- V. 77,
p. 2098.
STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock ($907,000, par $100) Q-J $722,000 See text.

NewtonSt. Ry 1st M.,cur.,not< 1Sq2 * TT ~nn oon T ,
, , q,„

subj. to call ($500) $500,000 }
18yj 5JJ 500,000 July 1,1912

Interest payable at American Loan & Trust Co., trustee, Boston.
Comm. Av. 1st mort, $75,000 J 1896 5 g. F-A 75,000 Feb. 1, '16

($500), g o* iInt.atIncern*lTr.Co.,Bo8ton,Trustee.
'•Current liabilities" Sept. 30. 1905, $583,123
Road—Owns from Newton to Waltham, Watertowu, etc., 13-30 miles

track (measured as single); sidings, etc., 0*57; trackage, 2-49; total,
16-36 miles; Commonwealth Ave. St. Ry., 7-62 miles; Wellesley &
Boston St. Ry 8 66 miles; total operated, 40-364 miles.
Annual REPORT— For years ending Sept. 30 earnings were:

1905. 1904. I 1905. 1904.
Gross earnings. $3^a, 743 $283,542 | Balanee fordivs:.$30.4H7 $10,734
Net 9«. l»fl< 77.567 I Dividends paid... 25.270 20,740
Int., taxes, etc. 66,469 66,833 I Balance sur. 5,227 def.10,006
V. 78, 2442, 2599.

(a) WALTHAM STREET RAILWAY.
Organize- ION—Incorporated in Mass. in 1900. Entire ($100,

000) stock owned by Boston Hub. Elec Companies. Operated since
Deo. 1905 by Newton St. Ry. under an agreement.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock ...$100,000 Seetext
I st intge., $100,000) 1905 5g. J-D. 100,000 1925
($1,000) s Int. at Amer. Loan & Trust Co., Boston, Trustee.

Earnings for fiscal year ending Sept. 30, 1905, gross, $11,768; deficit
from operation, $9.272;charges, $92; deficit, $9,364. Operates 7-183
miles of track. Floating debt Sept. 30. 1905, $271,780. V.81, p. 1850.

(4) NEWTON & BOSTON STREET RAILWAY—Trolley.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Rt(uk,$250.000,pr.$100 $200,000
IstM. for $500,000.... < 1892 5 J-J 200,000 July 1, 1912
Not subject to call. \ Int. pay'le at Am. L. & T. Co., trustee. Boston.

Current liabilities Sept. 30, 1905 $331,946
Dividends—In 1898, 5 p. c; in 1899, Jan., IJ4 p. c; in Apr., 1*4 p. c.

None since.

Road—Owns 9% miles of trolley. Operates a portion of Newtonville
<fe Watertown St. Ry., under lease of 1897. Total traokage, including
sidings, 11-37 miles.

Earnings—For year ending Sept. 30, 1905, gross, $63,323; net,
$12,069; interest, taxes, etc, $30,773; balance, deficit, $18,704.

(tf) NEWTONVILLE & WATERTOWN STREET RY.-Trolley.

Organization—Operates about 5 miles of track. Stock, $50,000; out-
standing, $50,000; par $100. Unfunded debt Sept. 30, 1905, $59,650.
No funded debt. Operated by Newton & Boston St. Ry., under lease of
1897, at a rental of 7*2 per cent per annum on the stock, payable
February and August.

(5) SOOTH MIDDLESEX STREET RAILWAY—Trolley.

This companv is in the hands of a reoeiver.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock ($100) See below. $100,000 Seetext.
1st M., $100,000, gold. 1895 5g.F-A 100,000 Feb. 1, 1915
Interest payable at International Trust Company, Boston.
Current liabilities Oct. 1, 1905, $350,545.
Dividends : In 1894, 6 p. c; in 1894-95, 2^ P- c; in 1895-96, 4 p. CJ

1896-97, 5's p. c; 1897-8, 6 p. c; in 189~-99, 6 p. c; in 1900-1, 6 p. c;
In 1901-02, 1902-03. 1903-04 and 1904-05 none.
ROAD—Owns 15 954 miles of track; rails 75-lb. T; total operated,

including sidings, 16-123 miles.
Earnings—Year ending September 30, 1905, gross, $70,812; net,

$l7,0t7; charges, $14,178; surplus, $2,909.

(a) NATICK & NEEDHAM STREET RY.-Is leased to South Mid-
dlesex St. Ry. at rental of 4 p. c on the 150.000 stocn and interest on
bonds. Receiver oeased operating road in Jan., 1904, aud a large part
of track taken up. Has outstanding $50,000 of 5 p. 0. first mortgage
gold bonds due Feb. 1, 1921. Owned 5.822 miles of track.

(6) WESTBORO & HOPKINTON STREET RY.-
Orqamzation— Incorporated In 1901, and owns road from Westboro

to Hopkinton, 6'53 miles. Stock, $40,000, par $100. Bond ort-
gage, 5 p c, $40,000 due Nov. 1, 1922. Earnings for year ending
Sept. 30. 1905, gross, $12,803; net, $2,014; fixed charges, $2,737; de-
ficit, $723.

MASSACHUSETTS ELECTRIC COMPA-
NIES.—Electric lignt and street railways.

Organization—Formed in May, 1899. Is not an incorporated
company, but a voluntary association managed by a board of fifteen
trustees, who hold the title to its assets. Messrs. E Rollins Morse <fe

Bro. and Tucker, Anthouy >fe Co. of Boston, who promoted the combi-
nation, in June, 1899, in offering some of the stock for public sub-
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scription [$1,000 of preferred and $500 oommon was offered for
$1,050], stated that "the Declaration of Trust contains strict pro-
visions against the creation of any indebtedness whereby any share-
holder or trustee can be held to any personal liability." Comprised
oristnally between 30 and 40 separate properties, but through consoli-
dation th*re are (n 't counting the Georgetown Rowley & Ipswioh St.

Ry. acquired in 1904) only two operating companies, namely the Bos
ton & Northern St. Ry. and the Old Colony St. By., besides the Hyde
Park Electric Light Co. In Oct. 1906. the Boston & Northern 8t.

Ry. was granted permission by the RB. Comm.to Issue $ 83,200 stock
in exchange for stock of the Georgetown Kowley & Ipswich and the
Lowell <fe Woburn St. Ry. See V. 83, p. 818. The following is a list

of the companies controlled, with their share capital Sept., 1906.
CT8 | COMPANIES CONTROLLED SEPT , 1906.

Sfiares. Shares.
Boston & No. St. Rv. Co.. .103.600 Hyde Park Eleo. Light Co. 2.875
Old Colon v Street Ry.Co.. 76,123'
Georgetown Rowley & Total 183,998
Ipswich Street Ry 2,400

|

Of the above 183,998 shares, practically all were at the da-e given
owned by the Massachusetts El«c. Companies The system comprises
electric street railway lines in 22 cities and 69 towns in Eastern Mas-
sachusetts and New Hampshire and Rhode Island. The companies
given oover the greater part of tae street railway mileage north of

Boston as far as Nashua, N. H., and Newbnryport and Gloucester,
Mass., and south as far as Fall River and New Bedford, Mass., and
Newport, R. I., connecting directly with the street railway system of
Boston. Various electric lighting companies doing business in the same
section are also included.
Stock & Bonds.—The share capital is represented by certificates

of participation, which give the owners a proportionate interest in
the shares held by the trustees. Both classes of shares are reported
exempt from taxation in Massachusetts. Listed on the Boston Stock
Exchange in April, 1901. $5,500,000 preferred stock was authorized
May 29, 1902, and sold to a syndicate. For consolidated balance sh^et
of companies controlled, s<-e V. 8 I . p. 1 720; this balance sheet shows
$18,199,900 aggregate stock of the controlled compauiesSept. 30,1905,
$16,361,500 funded debt Sept. 30, 1905, and $2,10>,500 notes payable
to outsiders.

Date. Rate. Outstand'g. Dividends.
Common stock, par $100) «i/t qo.? inn
($14,213,100) \

»i4,zyj.iuo

^.ioofiTo. cum°.
(

.

$2a
:.'

j
4 J&J 20,557,400 July. '04, 29*

Coupon notes, $3,500 000,) 1905 4>«g. J#J 3,500,00") July 1. 1910
red. at 10.2 any int. date^ Int. at Old Colony Trust Company,
t$1.000) gold. ) B >st<>n. trustee
Of the new coupon notes of 1905, $2,700 COO were issued to retire

the prior notes. The collateral for these notes consists of $3,65t?,3(J0
stock of the Old Colony St. Ry. and $718,700 stock of the Boston &
Northern St. y See V. 81, p. 726, 1436.
Report.—Report for year ending sept. 30, 1905 (see Chronicle

Deo. 16, 1905, p. 1720), shows receipts from dividends, $372,540; from
Interest on notes, etc., $77,030: total, $449,570; expenses, $17,170;
interest, $127,400: surplus, $305,000; previous surplus, $29,419: to-
tal surplus, $334,419. Deductions fjr discount on coupon notes,
$157,500; balance, $176,919.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES.*
Tear end. Sept. 30— 190405. 1903-04. 1902 03. 1901-02.

Earnings $6,734,127 $6,3*0,863 $6,333,911 $6,090,168
Expenses 4,456,303 4,479,520 4,155,909 3,827,372

Net earnings $2,277,^24 $1,901,313 $2,178,002 $2,262,796
Charges 1,543,514 1.462,026 1,331,147 1,391,239

Divisible income. $734,310 $138,717 $846,855 $871,557
Dividends 372,443 466,003 840,233 676,390

Balance $361,862 def.$27,286 $6,622 $195,167
*Tue Georgetown Rowley & Ipswich is inoluded In 1901-05, but is

not inoluded in any of the preceding years.
Latest Earnings—For b months ending June 30, 1906, gross,

$4.947,->36; net,$l ,491,801; fixed charges, $1,217.8-0; surplus. $273,-
941. In 1905. gross. $4,465,837; net, $1,197,506; fixed charges, $1,-
177.464; surplus. $20.0 12
Dividends—First dlv. on pref. stock, 2 p.c, was paid Dec. 1, 1899, also

2 p. o. June 1, 1900. Div. period then changed to J&J and 2*3 p. c
paid Jan., 1901; July, 1901, 2 p. c; in 1902.4 n. c; in 1903. 4 p c.; in
1904, Jan., 2 p. c; July, 2 p. c. The January. 1905, dividend was
passed. See V. 79, p. 2642 2456. The July, 1905, and Jan. and July,
1906, dividends were also passed.
Plant.—The street railways controlled have 865'70 miles of main

line and 912"56 miles of track, and own and operate 1,944 cars, of which
820 are closed and 1,124 open cars; power stations, 16, with a capac-
ity of 53,410 horse power.
OFFICERS.—President, Gordon Abbott; Vice-President, Charles E.

Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. Good-
speed, Gen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis
Adams, 2d, E. N. Foss, Peroy Parker, Philip L. 8altonstall, Charles E.
Cotting and Philip Dexter. Office, 84 State St., Boston. V. 81, p. 265.
503.726.841,976 1242. 1436, 1493. 1665, 1720, 1723, 1849; V. 82,
p. 281, 568, 868, 1041; V. 83, p. 62o, 818.
Companies Controlled by Massachusetts Electric Companies.
(1) BOSTON & NORTHERN STREET RY.—An electric road.—Sec
Jlap on page 12.
Organization—This was the Lynn & Boston RR., but on July

23, 1901, name changed to present title. The Lynn & Boston
RR. was incorporated under laws of Mass. April 6. 1859. In 1900 ab-
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the
Rockport St. Ry.) and the Wakefield <fe Stoneham St. Ry., which latter
on Deo. 31, 1899, had absorbed the Woburn <& Reading, the Salem <&
Waketteld, tie Mystic Valley and the Reading & Lowell. In April,
1901, acquired the Beverly & Danvers. In May. 1901. absorbed the
Lowell Lawrence & Haverhill and the North Woburn. The Lowell
Lawrence <fe Haverhill had in Nov., 1900, been consolidated with the
Lowell & Suburban, and the latter had previously received authority
to lease the Nashua 8t. Ry. On Mar. 2, 1 903, absorbed the Gloucester
& Rockport St. Ry., previously leased.
In June, 1903, reoelved permission to issue stock in exchange, share

for share, for Middleton & Danv. stock and for Law <fe Read St. Rv.
stock. The Middleton & Danvers had previously absorbed the Haver-
hill & Andover Street Ry, and the Lawrence & Reading had absorbed
the Reading Waftetteld & Lynnfleld Street Ry. In Oct.. 1<>06, RR,
Commissioners granted permission to issue £383,200 stock in ex-
change for stock of the Georgetown Rowley & Ipswich St. Ry. and
the Lowell & Woburn St. Ry. V. 83, p. 818.
STOCK & BONDS— Dale. Interest. Outstand'g Last Div. <f,c

Btock (par $100) $10,360,000 In 1905, 2%
Ref. M.. $15,000,000, { 1904 4 g. J-J 2,176,^00 July 1, 1954
gold ($1,000) o- 5 Int. at Adams Trust Co., Boston, Trustee

Naumkeag Street Ry.
Consol. M. ($1.000).. ..1890 5 J. -J. 711,000 July 1, 1910
Int. at Knlckerb. Trust Co.. N. Y. Manhattan Trust Co.. N.Y.. Trus.

Lynn Belt 1st 1890 5 M.-N. 100.000 May 1, 1910
American Loan & Trust Co., Boston, Trustee.

Essex Electric 1st 1891 6 J.- J. 100,000 Jan. 1,1911
Old Colony Trust Co., Boston, Trustee.

Lynn^Bost. 1st m.,g.,) 1894 5 g.,1. D. 3,723,000 Deo. 1. 1924
$5,218,000, $l,000.c* 5 Int. at Old Colony Trust Co., trustee, Hoston.

Coup, notes, $405,000 1897 6 A. -O. 405,000 April 1, 1917

Plain Bonds secured b>. Date. Interest. Outstand'g. Last Div., Etc.
Lynn & Bos. mort. of 1894—

Lynn & Boston, Deb 1887 5 A.-O. $100,000 Apr. 1, 1907
do do 1892 5M.-S. 186,000 Mch. 1, 1912

Naumkeag, Deb 1887 5 A.-O. 49,000 Apr. 1,1907
do 1890 6M.-S. 24,000 Sept. 1, 1910
do 1891 6J.-J. 10,000 July 1,1911

Glou'8terSt.Ry.l8tM.,g .1887 5 A.-O. 60,000 Apr. 1,1907
Interest is payable at American Loan & Trust Co., Boston, Trustee.

G
\°sTM%l

E
2^
X
000f$T^ 1896 5 * J-D 125 '000 Dec. 1,1916

000) "'old. c* )
Tnt " at Amer- L - & T - Co- Boston, Trustee.

™titilbO^OOoTi^.\ 1895 5 e-M~S 150,000 Mar. 1,1915

The last issue is redeemable at 105 after March 1, 1900. Interest
»t American Loan & Trust trustee, Boston.
The Mystic Valley St. Ry. has out $60,000 gold 5s, dne Jan. 1, 1919.
The Rockport Street Ry. has outstanding $12,500 6 per cent coupon

notes, interest payable April and October, due Oct. 15, 1916.
The Gloucester & Rookport has outstanding $10,000 6% coupon

notes dated Feb. 1, 1895, and due Feb. 1, 1915.

LOWELL LAWRENCE <fc HAVERHILL.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock ($100), com Was exchanged for Lynn <te Boston.
Merrimack Valley Street 5 1891 5g.A-0 $342,000 Apr. 1,1911
Railway 1st mort. gold. I Interest at Inter. Tr. Co., trustee, Boston.

Lowell Law. & Haverhill ( 1893 5g.J-D 936,000 June 1,1923
1st mort., $1,900,000, 1 Sub), to call for the sink. fund, at 105 &int
gold, $1,000 cx (Interest at Am. L. & T. Co., trustee, Boston.

P
burv'

8

Ma8?
y
isY"mort^ 1893 5 J"J 64 '000 Jan.1,1928

SboKassum^d. 5
Interest at 8tate Street Tm9t Qo" Bo8ton

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Val.
ley bonds when dne.

Lowell & Sub. St. Ry. > 1891 5 g. J-D 1,000,000 Dec. 1, 1911
1st M. 1891, gold.c* S Int. at the Am L. &TT. Co., Boston. Trustee.
Bonds—Of the $15,000,000 Boston & Northern bonds, $3,217,500

are reserved to retire prior liens. These bonds have no sinking fund
and are not subject to call. Of the $5,379,000 lirst mortgage Donds
of the Lynn <fe Boston RR., $161,000 have been canceled, and the un-
issued balance Is to be used to take up other bonds. The Merrimack
Valley St. Ry. 1st mtge. bonds are redeemable at option at any time
after 10 years from their date.
DIVIDENDS—From 1880 to Oct., 1899, Inol., 8 yearly; in 1900, 7;

In 1901, 6: in 1902. 6; in 1903, 5 p. c: in 1904, 2^ p. c; in 1905. 2 p.o.

Road—Comprises the lines of the Mass. Electrio Companies north of
Boston, embracing 422-062 miles of mam and 2d main line and 439261
miles of track—all owned.
Annual Report—For fiscal year ending Sept. 30, 1905. of all com-

panies included in the Boston & Northern St. Ry.: Gross. $3,942,582;
net, $1,357,265; other income. $19,373; charges, $940,066; dividends
2%). $203,200; surplus, $233,372.
Officers—President. Patrick F. Sullivan, Lowell; Treasurer, J. H.

Goodspeed. V. 81, p. 1 846; V. 82, p. 1155.

(a) BOSTON & CHELSEA STREET RY.-Owns 4379 miles of track.

Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to
6 per cent on $121,000 stock, payable A&O.

(b) BOSTON & REVERE ELECTRIC ST. RY.—
Organization—Incorporated June 24, 1889. Leased from July 1,

1895, for 99 years to Lynn & Boston, which guaranteed interest on
the $50,000 bonds (of which $31,000 had been retired up to Oct. 1.1906>
and dlvid'dson $50,000 stock from July 1, 1898, at 5 p. c. per annum.
Stock & Bonds— Date. Interest. Outstand'g. Last div., etc.

Stock (par $100) 5 J-J $50,000'
1st moit. drawn at 104..

J
1890 5F-A 19,000 Feb. 1, 1910

Int.(notpr.)gu.by B.&N. t Interest at American Loan & Trust, Boston.
Road—Total track. 3 812 miles.

(C) EAST MIDDLESEX STREET RE-
ORGANIZATION—Owns 18'6 mHes of track; sidings, switches, etc.,
8; total, 194 miles. Leased May 1, 1893, to Lynn <fe Boston (now

Boston <fe Northern) for 99 years at a rental till May 1, 1896, of
$18,000 yearly in addition to fixed charges; then till May 1,1901,
$24,000 yearly ; and for remainder of lease, $30,000 yearly. Eight per
cent dividends had been paid, but on May 1, 1901, were increased to
10 per cent. The refunding bonds were issued to take up a like amount
of 5 per cent bonds which matured on Jan. 1, 1902.

STOCK & BONDS- Date. Interest. Outstand'g. Maturity.
Stock ($100) $300,000 10 $297,700
Plain bonds, int. gu. (end.). 1898 5 M-S 120,000 Sept. 1, 1918
Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1,1922
Interest at State National Bank., Boston.
The lessee in the lease agreed to stamp both ssues of the bonds with

a guaranty of the prompt payment of interest.—principal is not
guaranteed.—V. 67, p. 482.

(d) NASHUA STREET RAILWAY.—Trolley.
Organization—Incorporated Aug. 14*1885. On July 1, 1900, was

leased to the Lowell & Suburban for 99 years, and lease now runs to
Boston & Northern through consolidation.
Rental—Dividends are payable Jan. and July at the rate of 4 p. o. in

1901, 5 p. o. in 1902 and 6 p. o. for the remaining 98 years of lease.

STOCK Bonds ETC.— Date. Interest. Outstand'g. Div. <£ maturity.
Stock,$325,000.(par$100) $300,000 See text.
1st mortgage, $150,000) 1901 4 g. A O 150,000 Oot. 1, 1931
($1,000), gold c* Jlnt. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Entire issue may be called on and after Oct 1, 1906, at

105 and accrued interest. The interest is guaranteed by the Boston
& Northern St. Ry.
Road—Operates 1552 miles of track.

(e) WINNISIMMET (STREET) RR.—
Organization—Owns 2-0 miles of track. Leased to the Lvnn *

Boston for 999 years from 18*0, at $3,000 per annum. Capital stook
is $50,000, par $50. Dividends in 1894 to 1905, 6 p.c.

(2) OLD COLONY STREET RAILWAY.-A trolley road.

Organization—This was formerly known as the Brockton Street
Railway, but on February 15, 1901, name was changed as above.
The Brockton Street Railway was a consolidation of the
Brockton Street Railway, East Side, Brockton <fe Holbrook and Whit-
man street companies. In 1900 was consolidated with the Boston
Milton A Brookton, the Brock ron Bridgewater & Taunton, the Brock-
ton & Bast Bridgewater and the T<iunton & Brockton. Subsequently
was also consolidated with the Quincy & Boston and the New Bedford
Middleborough & Brockton.
In Nov., 1900, Mass. KR. Commissioners approved proposition to

Surohase the South Shore <te Boston and the West Roxbury A Roslin-
ale. The South Shore <te Boston comprised the Braintree <fc Wey-
mouth Street Railway, the Hridgewater Whitman «fc Rockland, the
Hlngham Street Railwa vithe latter being a consolidation of the Hlng-
bam, the Hull and the N intasket Electric), the Hanover Street Rail
way and the Rockland <Xr AblOgtOn street Railway. The We-t Kox-
bury <fe Roslindale St. Ry. had previously absorbed the Norfolk Sub-
ui ban, the Norfolk Central aud the Needham <fc Boston.
In Jan., 1901, also received authority to acquire the Globe 8t. Ry.

(after the Globe St. Ry. had first absorbed the Dighton Somerset &
8wanseaSt. Ry., the Taunton St. Rv. and the Providence & Taunton).
On July 1, 1901, leased the Newport & Fall River Street Ry.
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Leant -In 1903 the Boston Elevated By. leased all this company's
track In the City of Boston for 99 years. The lease provides tor the
payment ot all taxes and also 6 1* p.o. on replacement value, (appraised
at $353,979, less the rental of certain short pieces of traok appraised
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. o. on
all additions and betterments.

Stock & Bonds—
Stock (par $100)
Ref. M., $10,000,000, gold.
($1,000) c*

)-4

Date. Interest. Ontstand'g. Maturity
$7,512,300 In 1905. 2%

1904 4 g. J J 2,892,000 July 1,1954
i Int. at Old Colony Tr. Co., Boat., Trust.

1890 4ifl A - O 33,000 Apr.1,1910
1892 5g. J- J 15,000 Jan. 1,1912

fl894 5g.A-0 689,000 Oct. 1,1924
< Subject to oall at 105 and Interest.
t Int. at State Street Trust Co.
1899 5 J-J 100,000 July 1,1919

Int. at Inter'l Tr. Co., Boston, Trustee.
1897 5 g. F-A 200,000 Aug.1,1917

Int. at Am. L & T. Co., Boston, Trustee.
1898 5 g. F-A 30,000 Feb. 1,1918

Int. at Am. L. & T. Co., Boston, Trustee.
1897 5 F-A 100,000 Aug.1,1917

Int. at State St. Tr. Co., Boston, Trustee
1900 5 g. J-J 325,000 Jan.1,1920

Int. at Am. L. & Tr. Co., Bost., Trustee.
1894 6 J - J 35,000 July 25, '14
State St. Trust Co., Boston, Trustee.

GLOBE STREET RAILWAY SECURITIES.

Date. Interest. Outstand'g. Maturity.

1st M $750 000 eold i>

1892 H' A~° $750,000 April 1, 1912
*i nnn „A ' g „*' f Redeemable at 105 and Int.after April 1, 1902.»±,uuu eacn c

^ Intl8 payable by trus., Mass. Trust Co., Bost

Brockton Street Ry.
Bonds
Bonds, gold

Brockt.(Consol.)St.Ry.
1st M. $750,000 g....

Boston Milton & Brookton
1st mtg. bonds, $100,000..

Brock. Bridgewater & Taun.

;

lstM.g,$200,000($l,000)o* i

Brock. <fe E Bridgewater
;

IstM. g.. $30,000 !

Taunton <fe Brockton ;

1st mortgage $100,000
N. Bedfrd M'dleb'ro <fe Brook.
IstM. $325,000 ($1,000) g.

Braintree mtge

Debentures, g. ($1,000).o 1892
Debentures.g. ($1.000i.o 1894

5g. J-J
5g. M-S

550,000
125,000

July 1, 1912
Mar. 1, 1910

,000 Dec. 1, 1915
^o., Boston, trustee.

5une i\l901 ($l',000) f
8inMllS fund is *3 '000 a rear -

Interest on the Globe Street debentures Is payable In New York at N.
Y. Securitv <fe Trust Co.
Taunton St.Ry.lstM. 1894 5 J-J 350,000 Jan. 1, 1914

Do Debentures. 1894 5M-8 200,000 Mar. 1, 1914
Interest on Taunton Street Ry. bonds payable at American Loan &

Trust Co., mortgage trustee, Boston.
P
Rv l

&
st
T
g
aU
($HoO)^ 1898 5e-M-8 150 '000 Sept. 1.1918

author'd.^OO 000'3 American Loan & Trust Co., Boston, Trustee.

SOUTH SHORE & BOSTON ST. RAILWAY. SECURITIES.
Date. Interest. Outstand'g. Maturity.

B
Toial$i%wA®}:°°.

0)
.\

1899 5 F"A
' $335,000 Aug. 1,1919

Interest at American Loan & Trust Co. (trustee) Boston.
Braintree & Weymouth 1st ) 1897 5 g. M-8. 80,000 Mar. 1, 1917
M. gold, $80,000 >Int. at International Tr., Boston, trustee.

Bridgewater Whit. & Rock. ) 1897 5 g. M-N. 85,000 Nov. 1, 1917
1st mort., gold, $1,000.0* 5 Int. at American Loan& Trust, Boston

Rookland <fc Abington first ) 1895 6 g. M-N. 100,000 May 1, 1915
mort., $100,000 gold....c* S Int. at Old Colony Tr. Co., Boston, trustee.

WEST BOXBURY & R08LINDALE ST. RAILWAY BONDS.
Date. Interest. Outstanding. Maturity.

1st M. $150,000, gold.s. I. ) 1896 5g. M-S $140,000 Sept.l, 1916
($500) red. at 103 after > Interest at International Trust Co., Bos
Sept. 1, 1901 c*) ton. Trustee.

Norfolk Central 1st mtg., ]

gold, $100,000. Int. at 1 1898 5 g. J.-J. $52,500 July 1, 1918
International TrustCo., f (Subject to oall after July 1, 1903.)
Boston, trustee J

Norfolk Suburban, 1st) 1894 5 J.-J. $6'?,000 July, 1914
mortgage slnt. at Internat'l. Tr. Co., Boston, trustee
Bovds-Ot the new $10,000,000 Old Colony Street Ry. mortgage,

$4,667,000 are reserved for prior liens. These bonds are not subjeot
to call.

Road—Consolidated system operates 351-856 m. main and 2d main
line (including the Newport <te Fall River St. Ry.) and 394-378 miles of
track, (which includes track leased to Boston "L") comprising the lines
of the Mass. Electric Companies south of Boston.
Dividends.—Rate 1892 to 1898 inclusive was 6 p. c; in '99, 8 p. c; In;

1900, 8*4 p. c; in '01, 6 p. c; In *02, 5 p. o.; In '03, 5 p. o.; in '04, 3 p.o.;

in 05, 2 p c.

Report of consolidated companies (Including Newport & Fall
River) for year ending Sept. 30, 1905, gross, $2,380,8">4; net, $768,659;
other income, $128,758; charges, $632,275; dividends, $146,248
(2%); surplus, $118,894. V. 81, p. 1846; V. 82, p. 870.

(a) NEWPORT & FALL RIVER STREET RY.-
Has been consolidated with Newport Street Railway and Newport

Illuminat'g Co.; embraces 20 -483 m of track in and between Newport
and Fall River; also electric lighting. Was leased on July I, L901, for
99 years, to the Old Colony Street Ry. for a rental of 6 per cent per
annum and interest on bonds. The Mass. Eleo. Companies disposed
of its holdings in Feb., 1902.
Stock, Bonds, ETC.— Date. Interest. Outstanding. Maturity

Stock, par $100 J.-J. $90n,000 See text.
Newport & Fall River \ 1898 5 F-A ^40,000 Aug. 1,1918

let mortgage (American Loan & Tr. Co., Boston, Trustee.
New mort., $1,000,000, * 1904 4Hj J J 396,000 July 1, 1954
gold $1,000) $ Int. at Am. Loan &Tr.Co., Boston, Trustee.

Newport St. Ry. 1st M.) 1890 5 J-D 50,000 Deo. 1,1910
$50,000 ($500) c. S Interest at the Indust. Trust Co., Provi., R. I.

(Tew. 111. do. 2d M. f g 5 g. 63,500 Oct. 1, 1925
Jioniln Of tin new mort. for $1,000 000, $353,500 are reserved

to retire prior liens. V. 79, p. 213. 501, 1462.
Earnings "f 'be. old <'(iioi;\ St. Ry from operation of the Newport

& Fall River St Ry. for year ending June 30, 1906. were: Gross,
$264,503: net, *1 14.274; charges, $i5,295; surplus, $68,979.—V. 56,
p. 1249; V. 79, p. 213, 601, 1462.

(3) GEORGETOWN ROWLEY A IPSWICH ST. RY.-A trolley road

Organization—incorporated in Jan., lgiio. In April, 1905, av
Borbed tie Baverhlli Georgetown a Danvera St. Ry. through exchange
of Btoctt, Bhare for share, v. 80, p. 1363.
STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $240,000. $100 10,000 6% In '99-1900
1st mtge., ($1,000,)) 1900 5 g. J-l) 180,000 June 1, 1920
8160.000, gold <> Int. at Mercantile Tr. Co., Mosl on, Trustee.

B.O.&D. Ib1 1800 • 35.end Moh. 1.1010
Earn'N'it ITor consolidated company for pear ending sept 30,

1905 $85,897; Det.8l2.4B6, flzedohgB., $17,844; def., 84,848.
Road-— owns and operates 2"> miles <>i track from Haverhill to

Georgetown and Newbnryport, with branch through Rowley to Ips-
wich, where connection is made with the Boston A. Northern RR.

BOSTON & WORCESTER ELECTRIC COM-
PANIES-
ORQANiZATION.—This Ib a voluntary association organized under a

trust agreement dated December 29, 1902. its property consists of
*h capital BtOOk and $600,000 "note payable " of the Boston A
Worcester Htreet Railway. It liHB issued 88,086 1 ]>er cent cumulative
preferred shares ami 34,614 common shares, no oar value; but in

case of liquidation preferred shares receive $100 each before the
participation of com. In Jan., 1905, was listed on Boston Stook Ex-
change. Stook was increased to present amount by the Issue in July,
1^06, of 6,000 shares common and 6,000 pref. , which was offered to
shareholders at $105 for a blookof $100 pref. plus $100 oom.
Report —For year to Kept. 30, 1905, dividends received from B. &

W. 8t Ry. stook, $103,488; miscellaneous Income, $4,555; total in-
come, $108,043; expenses, $2,256; dividends. $105,744; surplus, $43.
DlVIDENC-8.—First div. on pref. stook—2 per cent—paid July 1, 1904,

2 p. o. Jan., 1905, and 2 p. o July 1, 1905. In 1906, Jan , 2 p. c;
July, 2 p. c.

OFFICERS—President, James F. Shaw; Vice-Pres.. Arthur E. Chllds;
Sec. and Treas., George A. Butman.—V. 82, p. 99 ; V. 83, p. 36, 154.

(1) BOSTON & WORCESTER ST. RY.—Trolley.
Organization—Incorporated in Massachusetts on Nov. 16, 1901.

Franchise perpetual. Owns a double-traok line between Boston and
Worcester and has purohased all franchises and property of the Frain-
ingham Union 8t. Ry., Framingh»m Southborough & Marlborough St.
Ry. and the Marlborough & Framingham St. Ry.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

8tock,$100 $1,725,000 July/06, 3%
Bost. <feWor.lstmort.,$2,-)1903 4*2 g. FA 1,610,000 Aug.1,1923
500,000,gold ($1 ,000)0* 5 Int. at Am. L. & Tr. Co., Boston, Trustee.

Fram. Union 1st mort 5 47.000 1909
Fram So & Marl lat M $ 5 60 000 Jan. 1, 1 919rram. »o.<» man. 1st M..

} Int ftt Amer Loan & Tr.. Boston trustee.
Dividends.—Paid 3 p. 0. July, 1904; in 1905, Jan., 3 p. o.,July, 3 p.o.,

in 1906, Jan., 3 p. c, July, 3 p. 0.

Report.—For year ending Sep*:. 30, 1905: Gross, $453,905; net,
$218,710; charges, $113,648; dividends, $103,494; surplus. $1,568.
Latest Earnings.—For 7 months from Oct. 1 to April 30. 1906,

gross, $231,747; net, $86,706. In 1905, gross; $195,042, net, $60,912.
ROAD -Owns and operates 75 miles of track, a considerable portion

over private right of way, between Boston and Worcester. Rails, 75-lb.
Officers—President, James F. Shaw; Vice-President. H. Fisher

Eluredge; Sec. and Treap.,Geo. A. Butman.—V. 81, p. 1722.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAFO-LEON RY.—A trolley road.
For statement of this company see Street Rai way Section of June

30, 190t>.

CO.-A
BRADFORD PA.

BRADFORD STREET RAILROAD
trolley road.

Organization—Incorporated in Pennsylvania on June 18, 1906,
and is successor to the Bradford Eleo. St. Ry. sold at receiver's sale
on April 11, 1906, subjeot to the mtge. of that company.
STOCK and BONDS— Date. Interest. Outstand'g. Maturity.

ComuiOn, $330,000, $50 $3*0,(00
Pref., $270,000, 5%, $50 270,000
Brad. El. St. Ry. 1st mtg., ) 1901 5 g , M-S 120,500 1921
$130,000, gold ($500) 5 Int at Am. Loan & Tr. Co., Bost., truetee.

Bonds—A. sinking fund of $2,500 per annum Is in operation.

Road—Operates 1 1 miles of track. 16 oars.

Offic c RS—Pres., Jos. B. Mayer, New York; Sec'y, W. E. Burdick:
Treas., Wilson R. Page. Olean, N. Y.

BRATTLEBORO, VT.
TWIN STATES GAS & ELECTRIC CO-
ORGANIZATION—Incorporated in Connecticut on Aug. 26, 1906, and

acquired control of the Brattleboro Street Ry., the Brattleboro Gas
Light Co and the Dover Gas Light (Jo V 83, p. 562. Control is held
by the National Light, Heat &. Power Co.

Stock & Bonds— Dale. Interest. Outstand'g. Maturity.
Common, $1,500,000, $100 $l,250,0i.6 "..

Pref., #250,000, see text,

>

250 000

1st & ref.'M"'$*l",Ko6",6o6,'> 1906 4^g.A-0 500,000 Oct.l,1926
g. ($500 & $1,( 00) c* S Int. at Knickerbocker Tr. Co.. N Y., Trust.

Dover G. L. con. mort.) 1905 5 175,000 Sep.l, 1925
*500,000 \ Union Safe Dep. & Trust Co., Trustee.

Union Gas & Elec. mort., > 1897 250,000
$250,000 s Union Safe Dep. & Trust Co., Trustee.

Brattl. GasL. Co. mort... 1903 5 75,000 Feb.2,1923

Bonds- Ot the $1,500,000 new bonds. $500,000 are reserved for
prior liens and $500,000 for acquisitions, extensions and improve-
ments. No sinking fund and bonds are not subject to oall.

ROAD-Operates 5 miles of track in Brattleboro, in addition to gas
and electric light plants in Brattleboro and Dover.
OFuCERS-Pres, William M Wherry; Vice-Pres., Wm. C. Pratt;

Sec. and Treas., Geo D. Martin. — V. 83, p. 499.

BRIDGEPORT, CONN
CONNECTICUT RY. & LIGHTING CO.-
This property is controlled by the United Gas Improvement Com-

pany of Philadelphia. Originally chartered in Conn., Maroh 2, 1895, as
the Gas Supply Co. Charter amended ana name changed March 2,

1899, to Connecticut Lighting & Power Co., for the purpose of uniting
\ arious street railway and light and power properties in Conneotiout.
Name changed as at present on January 10, 1901. V. 71, p. 1269; V
72, p 44. It Is a consolidation of the following companies, whose fran-

chises are perpetual

:

Norwalk & So. Norwnlk El. Light Co.
Norwnlk Street K cllwuv Co.
Norwnlk Train tray Co.
Sheiton St reel Railway Co.
Southlngton & Pluut.sville Tramway
Waterbury Tract ion Co.
Westport & Saugatuok street Ely. Co.

Point Improvement Co. and the
Neither of these companies

Bridgeport Traction Co.
Central Ky. & Klec. Co. of New Britain.

Derby Street Railway Co.
Greenwich Gaa * Kleetrie l.igut'g Co.
Uilford Btreel Railway Co.
NailiiMlncU EleOtrtC Light CO.
Norwalk Gaa i.itfhtCo.

In 1904 purchased the Roton
Cheshire Street Ry. See V. 79, p. 2696,
lias any bonds outstanding.
stock & BONDS — Date. Interest. Outstand'g. Maturxty.

Common stock ($100) $9,191,000
Pref., 5% cum. after Jan. 1.)

; 5,809,000

lst'& rcf.$15,000,000,goiiL ) 1901 4»a g.. J-J 11,801,493 Jan. 1, 1951
$1,000 a. f 0*

s I»t. atColonial Trunt, N. V.. trustee.

4 _ M„„ m/VB4. ( 1893 5 g., J-J 706,000 July 1,1923
Bridgeport rraotlon mort->

Tril8t(,e Fi ,iellty Trust Co .of Newark. N J
gage, gold ($1,000) £ , nt at Redmond, Korr A Co., Now York.

Derby St. Railway Mort- ) 1894 6 A-0 59,700 Ap.2, 1914
.rage S Redeemable after April 2, 1904.

ConnecticutLl'tlng&Power 1800 5 J-J 200,000 Jan. 1.1080
Bond*.—1074,700 of bonds are reserved tort-tire the prior bonds

Htlil OUt. The remainder Ot the +15 000.000 may ho issued from time
to time tor additional properties ami new construction, improvements
and betterment*. Htatement to N. Y. stock Exohange In v. t:l p.

H.
r
>2; alBO V. 79, p. 2745. Listed on the New York and also on Phila-

delphia stock Exchange.
^ nnA

Bonds were formerly not sub|oot to oall. but on June 23, 1904, a
supplemental mortgage was made giving the right to oall bonds on
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1st mortgage, $500,000,

'

gold ($500 d: $1,000..)
]

any interest date at 105 and in'erest and establishing a linking fund
of one-half of one per cent per annum on bonds outstanding; bonds
acquired by the sinking fund are to be kept alive and bear interest.
Bondholders assenting to the supplemental mortgage had their
interest guaranteed bv the United Gas Improvement Co. by endorse-
ment. See V. 7 9. p. 626, for form of guaranty. Offer expired Oct. 1,

1904, and was accepted by $9,631,000 of outstanding bonds.
Road—The railways embraced comprise 198.2 in of track reaching

Mliford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansoma,
Seymour, Westport, Sangatuck, Norwalk, South Norwalk, Darien and
Stamford; also lines In Naugatuck, Waterbary, etc. System connects
•with the Fair Haven & Westville Railroad into New Haven from
Bridgeport ana Derb.i , and company also has a trattio contract with
the Harttord Street Railway for reaching Hartford.
Equipment—June 30, 1906: Cars, 464; motors, 371; car barns. 16 ;

also 4 complete electric lieht plants; also owns gas plant at Norwalk
and operates gae plant at Waterbury.
REPORT—For year ending June 30. If 06, gross income, $2,499,314;

net, $1,094,392; taxes and charges, $711,441; surplus, $386,951.
OFFICERS—President, A. M. Young; 1st Vice-Pres., D. S. Plume;

Becretarv. \v. F. Doutiiirt; Treasurer, Lewis Lillie. Main office, Bridge-
port. Conn.—V. 81, p. 264, 1099; V. 82, p. 1137; V. 83, p. 818.

MERIDEN SOUTHINGTON & COMPOUNCETRAMWA V--A trolley road. Controlled oy interests identified
witli the Connecticut Railway & Lighting Co.
Organization— Incorporated In Connecticut on Sept. 10, 1897.
STOCK db Bonds— Bate. Interest. Outstand'g Maturity.

Com. sto'k <*100) $500,000 $200,000 See text
1st mort., g., $200,000 0*) 1898 5 g J-J 175,000 July 1,1928
($1,000) can bo called at > Optional at 110 and interest.

110 after Aug. 15, 1903. J Interest at Colonial Trust Co., N. Y.
Bonds can be issued only for new extensions to the extent of 50 per

cent of cost and provided net earnings for the twelve months preced-
Ingthe i - sue were equal to 10 per cent on all bonds issued and proposed.
Dividends—One p. o.quar. fromApr., 1899, to and including Apr.,'02;

none since to June. 19C6.
Earnings—For fiscal year ending June 30, 1906, gross , $77,932;

net, $24,157; interest and taxes, $12,107; surplus, $12,050,
Road—Owns 13 miles of track between Meriden and Southington

with a branch to Lake Compounce. Standard gauge, 56 lb., T rail.

Operates 30 cars.

OFFICERS—Pre sident, Walton Clark; Vice-Pres., A. M.Young; Treas.
Lewis Lillie; Sec , W. F. Donthirt. -V 74, p. 427.

BRISTOL, CONN.
BRISTOL, & PLAIN"VILL,E TRAMWAY CO.-

A trolley road. Also furnishes eleotric lights.

Organization—Organized Sept. 21, 1893. On Aug. 1 5, 1904. stock-

holders authorized an increase of stock from $150,000 to $250,000.
See V. 79, p. 732. A gas plant was completed in 1906. In Nov., 1905,
old bonds wer« called for payment and replaced by issue in table
below. Franchises perpetual. In August, 1906, a majority of the
stock was pooled for 5 years.

STOCK & BONDS— Date. Interest. Outstand'a. Maturity.
Stock, $1,000,000 ($100). $250,000 See text

1905 4%g. M.-N. 320,000 Nov. 1.1945
Interest at Bristol National Bank, Bristol.
Treasurer of State of Connecticut, Trustee.

Bonds— Are subject to call after 5 years at 102; after 10 years at par.

Earnings—For years ending June 30, including electric-light plant.

Tear— Gross. Net. Int. <6 taxes. Div'ds. Balance.
1905 $125,874 $40,822 $16,738 $9,000 $15,084
1904 112.779 40.075 14,234 6,750 19.091
Road— Operates about 12 miles of track laid with 56 and 60-lb T

rail, from Bristol to Plalnville, with branch to Lake Compounce
and to Terry vllle. Standard gauge, 26 oars and 3 snow plows.
OFFICERS—President, Miles L. Peck; Vice-Pres., N. E. Pierce; Treas

,

M. L. Titlany; Secretary, A. J. Muzzy; Gen. Man., G. E. Cookings, all

of Bristol, Conn.-V. 81, p. 776.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO.-Trolley, gas and

electric li^ht.

Organization -Incorporated in N. Y. to consolidate the Bristol Gas
<fc Elect. Co. (Va.) and Bristol Belt Line Ry. Co.. all the stock and bonds
of which company it acquired. Franchises are perpetual.
STOCK & BONDS

—

Date. Interest. Outstaadi tg. Maturity
Stock, $300,000. ($100) $248,500
1st mortgage, $375,000..) 1903 Fg. J-J 263,000 Jan., 1923

g. ($i0:> & $1,000) o.&r. s Inter at Metropolitan Trust Co., N. Y.,Trus.
Bonds are subject to call on any interest day at 110 and Interest.

Earnings—For year ending »ept. 1,1906, for both Bristol Gas <fe

Elect. Co. and Bristol Belt Line Ry., gross, $57,287; net, $19,066;
fixed charges, $12,700; surplus, $6,366.
Road—Operates about 'i'a miles of track.
OFFICERS—President, Charles B. Hobbs, New York; Vice-President,

B. L. Dulaney, Washington, D. C; Sec and Treas. and Gen. Manager,
Edwin M. Walker, Bristol.-V. 77, p. 1748 ; V. 83, p. 627.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT.-(Se« Map, page

IB.)
Organization—Organized January 18, 1896, per plan in Chron-

ICLk, V. 60, p. 1145, to succeed to the property of the old Long Island
Traction Company, foreclosed; syndicate headed by the late ex-Gov-
ernor Klower having then bought control. Is not a railroad corpora-
tion, but was organized under the Business Corporation law of New
York to hold the stocks and bonds of railroad companies and to aid In
the construction and equipment of railroads. Franchises are per-
petual.
Assets—The following is a statement of the stocks and bonds owned

qy the Brooklyn Rapid Transit Co. Oct , 1906

:

BTOCK8.
Entire capital stuck Urooklyn Heights Kit. Co. fpar) $200,000
Entire capital stock Brooklyn Qu is Co. .t Suburban it It. Co. (par).. 2,000,000
Km in; .-lock Bea Beacn Ry. Co.. (owned by Nassau Electric) purvalus 660,too
Kniire issue of the common -lock of i be Nassau Electric UK. Co., par. 8,500,000
<J3, rt4« shares nut ol 66,000 shares Ol t lie i% cumulative pref stuck

Of Nassau Klcctrlc UK. Co., par 6,8d»,6T5
47,n:j '07 shares out of 60,000 shares of the 6* non-cumulative pre-
ferred stack of the Urooklyn Union Elevated Hit. Co., par *,7e4,0B7

121,4t!6'48 snares on< ol I8»,ooo shares of the common stock of the
Mrookiwi Union Elevated RR. Co., par 12,160,688

Kul In- capital Block ol Concv Is la ml \. '. ra\ wimiiI Ry. Co. outstand-
ing, (owned by Nassau Blecti c) pal 86,400

t.4«W2M shares Brooklyn Rapid Transit Co., par 140,228
Knt I re Capital stock of Son Mi BrOOklfP Uy 160,000

.i ol 10,000 of tne Amer. Railway Traffic Co v-h ,,ooo
Entire capital stock of tlio TraiMli

I
.cut Co «\00fl

*:i6,2,o,B08
BONDS.

•Kirst mort. 6 p. 0. bonds Urooklyn (jueens • <>. * Sun. RR. fpar) *2,000,000
l-i ci m mort. c.'ki'. ii Queens Co. t Sub. (owned t>j B'klyn Heights Co.)

rtgage 6 per cenl bonds Brooklyn Clti RR. (par) 1,627,000
RTlrst cons. 4 p. c. bonds leot. RH i

mds Brooklyn Hi I Tran II ... 80.000
Ref. more. 4 p c bonds Brooklyn Raold Trat»«l( Co Picon

nd mort. 6 p c binds Rrooslrn Batb a West BodRv. ii

ol. urge 4 p. c. bonds Sen Beach uy 9<.nno

»4.eo
omposlng guaranty fund for performance of Brooklyn City Kit. c/s lease.

The Brooklyn City RR. Co. is held under a 999-year lease, dated Feb.
14, 1893, guaranteeing all fixed charges, organization expenses, taxes
and 10 per" cent dividend on $12,000,000 of stock. The lease Is nomi-
nally to the Brooklyn Heights RR. Co. but practically to the Brooklyn
Rapid Transit Co., since that company owns the entire capital stock of
the Brooklyn Heights Company and guarantees payment of dividends
to lessor. In 1898 the Heights Company leased the Brooklyn Queens
County & Suburban RR. The lease was renewed year by year, rental
being fixed charges, taxes and organization expenses. On July 1,
1901, the B. Q. C. & 8. began operating separately again. On April 1,
1899, the Heights Company temporarily leased the Brooklyn Union
Elevated RR. Co.—see terms under the latter—and also on the same
date the Nassau Electrio RR. Later, permanent leases were made.
On June 30, 1904, presumably in consequence of a decision (V. 79, p.
102.) compelling the Issuance of transfers, the lease of the Nassau
Electric RR. was canceled.
Stockholders of BrooklvnCity RR July 10, 1906, authorized a new

mortgage for $6.92 ^,000" to provide for retunding. V. 82, p. 1437.
For decisions as to transfers, see V. 79, p. 2204, 2587. Also see V.

82, p. 1323. In June, 1903, transfer system was greatly extended.
For decision as to expired franchises, see V. 82, p. 110 1.

In Aug., 1906, the company's right to charge a 10 cent fare to Co-
ney Islaud was disputed and riotous proceedings resulted. The mat-
ter was finally settled by the company agreeing to give a rebate
check for the extra fare, the money to be refunded in case the court
of Appeals decides adversely to Co. See V. 82, p. 379, 435, 686.
The Brooklyn Rapid Transit Company In April, 1899. also acquired,

through one of its constituent companies, all the franchises and prop-
erties of the former Brooklyn & Brighton Beach RR. Co., and has con-
verted it into an electrio road. The company also then leased for the
period of 999 years the Prospect Park & Coney Island RR. (see terms
under the latter), the New York & Coney Island RR. and the Prospect
Park & South Brooklyn RR. In November, 1899, acquired all the
stock of the K\ngs County Elevated Railroad, which has since been
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur-
chased property of South Brooklyn RR. & Term. Co. V. 74, p. 479.
In Nov., 1905, purchased at foreclosure for $262,000 the road of the

Brooklyn & Rockaway Beaob RR , 3 1* miles, from East New York to
Canatste, and later organized the Canarsie RR. Co., with $250,000
capital, to operate the road. V. 82, p. 1155. The entire stock of this
company is owned b.\ the Transit Development Co. Through ele-
vated train service from the William-burg Bridge to Canarsie was
iLStituted July 30, 1906. V. 83, p. *71.
on May 21. i 904, the Brooklyn Heights RR. Co. signed an agree-

ment with citv for operation of trollev cars (but not elevated trains)
over the new Williamsburg Bridge. See V. 7*. p. 2013, 2346. Later
the Bridge Operating Company was formed, with $100,000 capital, to
operate the bridge lines. See V. 79, p. 626. Cars began running across
the bridge in Nov., 1904. V. 79. p. 2034.
The Transit Development Co. was organized in April, 1903, with

$25,000 oapital and Is owned exclusively in the interest of the Brook-
lyn Rapid Transit Co. for certain convenient purposes in connection
with the handling of real estate and kindred matters.
The American Railway Trafflo < 'o., a freight-handling company, was

Incorporated in Jan., 1904, with a capital of $l,0u0,000, of which
$980,000 is owned by the Transit Development Co.
In April. 1900. the Brooklyn Heights Company be^an suit against

the Brooklyn City RR. to recover a')out $2,0 O,00o for failure to fulfill

obligations claimed to b« imposed hy the te rms of the lease between
the two companies. On March 9, 1 905, D Cady Herriok was appointed
referee In the action by the Supreme Court in Brooklyn. V. 80, p. 1174.

SECURITIES OUTSTANDING.
STOCK & BONDS— Outstanding. Interest. Maturity. Ann. charge.

8tk.,$45,000,000($100)$45.000,000
Br. Rap. Tr., 1st Re-) 25,835,000 4g J-J July 1, 2002 $1,033,400
fund. M. ('02) ,$150.- > Central Trust « o.. New York. Trustee.
000.000 gold..c-&r ) Coupon bonds, $1,000; reglst'd, $1,000, $5,000.

B'klyn R.T.,g., mort.,) 7.000,000 5g A-O Oct. 1, 1945 350,000
1895. $7,000,000 o* 5 a Int. at Colonial Trust Co., N. Y., trustee.

Brooklyn City RR. —
Ref mtg. 1900, $6,->?;200,000 4g. F-A Aug. 1,1956 oS.000
925,000 ($1,000).. 5 Long Island Loan & Trust Co., Bklyn., Trustee.
1st consol. M., 18wl. 6,000,000 5 J-J {July 1, 1941 300,000
B'klyn Crosst. 1st M. 200,000 5 J-J July 1, 1908 10,000
Cal. Cem. &G.lstM. 200,000 6 J-D June 1, 1907 12,000
New W. & Fl. 1st M. 200,000 4^F-A July 1, 1941 9,000
G. & LorimerlstM. 125.000 6 M-N May 1, 1910 7,500

B'klyn Heights RR. > 250,000 5 A-O Apr. 1, 1941 12,500
1st mort., 1891....) People's Trust Co.. Brooklyn, Trustee.

B. Q. Co. & Sub. 1st ) 3.500,000 5g J-J *July 1, 1941 175,000
mort., 1894 5 Guaranty Trust Co., New York, Trustee.

^L00^}' )^^"\ I 2,884,000 5g M-N *July 1, 1941 144,200

$4 500 JO. 1894 )
Central Trust Co., New York, Trustee.

Jam. &'B. RR. lst> 240,000 5g J-J Jan. 1, 1930 12,000
mort., 1889 > Central Trust Co , New York, Trustee.

Sea B'ch Rv. 1st M.,

)

650,000 4g M-8 Sep. 1, 1916 26,000
guar., 1896 S W.M. Grlnnell.W.O. Platt&Wra. Man, Trustees.

Brooklyn Un. Elev. ) 16.000,000 5g F-A Feb. 1, 1950 800,000
1st M., 1«99, guar, \ Inc. at Central Trust Co., New York, Trustee

K
^7
g
ooo boo''

1
Sn?d I 7.000,000 4g.F-A Aug. 1. 1949 280,000

($1 000) gu '99 c! ) Iat* at Central Trust Co., New tfork, trustee.

^oHoS^rntte ) 10,476,000 4 g J-J Jan. 1, 1951 419,040

brads^tt 0M)0*« \
Guaranty Trust Co., New York, Trustee.

$15,000,000 1898 J

Boncls gl,ar
-
by end

-
hy Br'Wyn Heights RR.

1st mortgage' ) 660,000 5 A-O Apr. 1, 1944 33,000
bonds. 1894 ... s Hamilton Trust Co., Brooklyn, Trustee.

Atlantic Ave. 1st J 730,000 5 A-O Oct. 1. 1909 36,500
mortgage, 1884.. { Brooklyn Trust Co., Trustee.

Atlantic Ave. gen. ) U2.241.000 5g A-O Apr. 1, 1931 112,050
M., gold. 1891 ...S Brooklyn Trust Co., Trustee.

Atlantic Ave. Imp. ) 220,000 5g J-J Jan. 1. 1934 11,000
$220,000, g.,1894 ] Central Trust Co., New York, Trustee.

?B. B. &W.E. IstM.
I

250,000 5 J&J Jan. 1, 1907 12,500
Ser. A,red,Jan.'97 I Title Guarantee & Tiust Co., Trustee.

tB.B.&W. E. IstM. ) 250,000 5 AAO Jan. 1, 1917 12,500
8er.B,red..Ian.'97 s Title Guarantee <fe Trust Co., Trustee.

tB.B. & W. E.2dM.

)

52,000 5 J<feD June 1, 1911 2,600
red. July, 1896. J Title Guarantee <te Trust Co., Trustee.

B. B. & W. E. Genl. > 121.000 5g A&O Oot. 1, 1933 6,050
gold, 1893 S Franklin Trust Co., Brooklyn, Trustee.

Total Interest charges (on above #85,384,000 of funded
debt outstanding) $3,822,840

Rental payment! m addition to payment of fixed charges—
B'klyn City RR. stock, $12,000,000 10%Q-Jl5, 999 years. $1,200,000
Prospect Parll & Coney Island RR., yearly rental 40,000
Sea Beach Hallway Co. yearly rental 6,500

Total $1,246,500

NOTH In addition to the amount given above, rental Is paid to the
Brooklyn Union Kiev. RR, and i p e dividends guaranteed on pier.
etook of the Nassau Eleotric RR.,du1 as the Brooklyn Rapid Transit
Co. owns nearly all the Mock of I hose companies, we omit the llgurofl
from the table.

' Subject to call Julv 1. 1916.
1 Subject to call In 10 1<>. I Subject to call sit any time.
if Atlantic Ave. general mortgage 5s of 1931 weresubjeol to oall in

1909, but many ol tliem (how many Is not known) have been stamped
releasing them from the liability to call.
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a The Central Trust Co of New York was ti ustee of this mortgage
until Oct., 1903, -when the Colonial Trust Co. was substituted.

b Entire amount owned by Brooklyn Rapid Transit Co.
Stock—Stock authorized is $45,000,00U ; issued $45,000,000. The

stock was formerly held in a voting trust, but this terminated January
1, 1900, and control is now vested in the owners of the shares.
In the reorganization of Long Island Traction the old $30,000,000

stock paid an assessment of $10 per $100 share, the old stock being
reduced to $20,000,000, and $7,000,000 of 5 per cent bonds being
authorized, against $3,000,000 of i^ong island Traction.

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid
Transit mortgageof 1902 for $150,000,000 and the two Elevated issues
is payable at the Central Trust Co.; on the B. R. r. issue of 1895 at the
Colonial Trust Co.; on the Brooklyn City RR. ref. bonds at com-
pany's office; on the Nassau Electrio bonds, including Atlantio
Ave. and West End issues, at the Colonial Trust Co.; on the Brooklyn
Heights 1st mortgage at the People's Trust Co., Brooklyn; on the
Brooklvn Queens Co. <$) Sub. mortgages and the Jamaica <fe Brooklyn
1st mortgage at the First Nat. Bank, Brooklyn; and on the Sea Bet ch
1st mortgage at the Brooklyn Heights RR. office.

New Mortgage for $r<;:,oco.oco.— Stockholders authorized March 20,
1902, First R-funling Four Per Cent Gold Convert, bonds for $150,-
000,000. $60,936,000 is intended to retire all the existing bouds of

the system (including the $7,000,000 Brooklyn Transit 5s),

and the rest for improvements, additions and new acquisitions,
as needed from time to time. The mortgage provides Thar a
fund o' $5,000,000 in bonds or their proceeds be at all times at the dis-

posal of the company for the purposes mentioned. See V. 74, p. 377. As
this fund is reduced for any of the purposes authorized, more bonds may
be authenticated by trustee, and delivered to the company on its order.
These bonds can be converted into stock, par for par, after July 1,

1904, and before July 1, 1914, and are subject to call on any interest
day until year 2,000 at 110 and interest; after that at par and Interest.

See Listings application in V. 81. p. 1856 and 1857 for list of securitiej
pledged for the bonds; also listings application in V. 82, p. 517.
Bonds—Of the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans.,

$3,000,000 went to stockholders for the assessment. For de-tcription
of property covered by the mortgage, see V. 62, p. 1138. See also
application in V. 67, p. 904.
Brooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first

Hen on the old Brooklyn Citv road and a consol. lien on the lines
aoquired by consolidation in 1890. Of the $6,000,000 issued, $4,373,-
000 are in the hands of the public and the balance is held in the
guaranty fund. The Brooklyn City RR. ref. mtge. is subject to call
after July 1, 1915, at 110 and int.

The total authorized issue of flrst consolidated mortgage gold 5s of
the Brooklyn Queens County & Suburban RR. is $4,500,000, of which
$1,616,000 are reserved for extensions, on which they will be a first

lien. Of the $2,»84,000 outstanding, $2,255,000 in 1898 wero en-
dorsed with the guaranty of the Brooklyn Heights RR. Co. as to prin-
cipal and interest, and in January, 1899, provision was made for
guaranteeing the remainder on the payment of ten dollars per bond
Both B. Q. C. & S. loans are subject to call in 1916.
The 8ea Beach Ry. 1st 4s also are guaranteed as to principal and in-

terest by the Brooklyn Rapid Transit Co.—V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on each

bond) by the Brooklyn Heights RR. Besides covering the mileage
directly owned they are a lien by a supplemental agreement upon the
stook of the Coney Island <fe Gravesend Ry. and the Sea Beach Ry
and will become a direct lien on these lines as soon as they have been
formally merged in the Nassau Electric Of the total of $15,000,000
bonds authorized the unissued remainder is reserved for prior liens.
See listing application in V. 72, p. 342.

Mileage—The system includes: 1st 2d Sid- Total
Name— Track. Track. ings.Ac. miles.

Brooklyn Heights RR -483 -483 -218 1-184
Brooklyn City RR 104-692 99-510 7-715 211917
Brooklyn Queens Co. & Sub. RR... 26741 25854 -380 52 975
Nassau Klectric RR 61-035 63051 8-648 135784
Sea Beach Railway 634 6-341 1-736 14-417
Coney Island «fe Gravesend Ry 3-20 316 -363 6-723
South Brooklyn Railway 1-465 1-465 "715 3645
Prospect Park & Coney Island RR. 969 8-10 9907 27-697
Brooklyn Union Elevated RR—
Elevated lines 23-536 28 537 11-763 68-836
Surface lines 10-317 10-317 4 010 24-644

N. Y. & Brooklyn Bridge RR 1-30 1-30 1-00 360
Trackage on C. I. & Brooklyn RR... 1-53 -84 2-37
Trackage on Williamsburgh Bridge 1523 1-624 3247

Total miles operated 260 002 250 582 46455 557-039

Equipment June 30, 1906.—Closed cars. 1,330; open cars, 1,394;
combination oars, 1,084; mail, freight.snow-plows, sweepers, &c, 389
—total, 4,191. Locomotives, 17.

REPORT—The annual report for 1905-6 will be found in V. 83, p. 623

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM-
PANIES—YEAR ENDING JUNE 30.

Receipts— 1905 06. 1904-05. 190304.
Passengers $17,586,721 $15,649,401 $14,429,546
Freight, mail and express. 309,555 219,641 127,260
Advertising 145,808 123,511 132,655
Amer. Ry. Traffic Co 431,244 340,892 65.697
Rents 156,959 161,245 159,783
Other miscellaneous inc. 166,977 90,890 35,620

Total $18,797,264 "$16,585,580 $14,950,562
Expenses—

Maintenance of way $815,147 $816,275 $615,6P9
Maintenance of equipm't. 1,642,799 1,655,623 1,206,325
Operation of power plant. 1.609,534 1,421,386 1,501,746
Operation of cars 4,251,337 3,917,803 3,803,574
General expenses 603,299 552,068 537,265
Damages and legal exp'es 973 104 999,527 987,635
F'ght, mail 4 exp. exp'es. 203,962 139,515 45,893
An?. Ry. Traffic Co. exp'es 342,205 301,673 62,330
Taxes 882,862 827,951 748,258

Total $11,324,240 $10,631,821 ~1>9,503.697

Net earnings $7,473,024 $5,953,759 $5,441,865
Fixed charges (net) ^4,730,072 4,350,540 4,052,957

Surplus $2,742,952 $1,603,219 $1,388,908
special appro, and miscel. 580,343 453.285 383,706

Balance $2,162,€03 $1,149,934 $1,005,202
Officers—President, Edwin W. Winter; Chairman of Board, A.N.

Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre-
tary and TTeas.. C. I). Menecly: Vioe-President and Gen. Manager,
J. F. Calderwood; Comptroller, Howard Abel, 85 Clinton St., Brooklyn.
INDEX— V. 83, p. 271, 379,435, 623.036.
Compaiilea Controlled by Brooklyn Rapid Transit Company.
(I)bROOKLYN UNION ELEVATED RR.-Formerly a steam roadnow electrio.

Organization—Organized on January 3 >. 1899, as successor of the
Brooklyn Elevated Railroad and its allied lines per plan in V.
t>4,p. 609. Embraces the Kings County Elevated Railroad reorgan-
ized according to plan in V. 68, p. 724, the Sea View Railroad and the
Brooklyn <fc Brighton Beach RR.

On Oct. 1, 1904% the Brooklyn Rapid Transit owned $12,460,693
common and $4,764,067 pref. stock of the Brooklyn Union Elevated.
Lease—Leased for m*9 years from July 1,1901; the lessee agrees to pay

organization expenses, taxes and fixed charges, and as rental all net
earnings, such net earnings not to be less than $150,000 per annum
the first three years, $200,000 the next two years and $250,000 per an-
num thereafter. Lessee also agrees to guarantee, principal and inter-
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Go's,
the guaranty to be stamped upon the bonds upon presentation. In
Feb., 1902, began stamping bonds with guarantee. Certain days each
month are designated for stamping. See V. 81, p. 1722.

Stock and Bonds. Date. Interest. Outstand'g. Maturity, etc.

Com. stock, $13,000,000, \ $13,000,000$100
Pref. stock, 5% non-cum.,

)

TAn
$5,000,000, $100 \

*"KL'

1st M., $16,000,000 g., 4% ? iqqq $ 5 g.

till 'OS.then 5% ($1,000) X
Ai

F. & A
Kings Couuty Elevated

.i

5,000,000 June,1906,2%

16,000,000 Feb. 1, 1950
Cent. Trust,N.Y.,Trustee.

-ated )

),000 V
1899 4g.F&A 7.000,000 Aug. 1,1949
Interest at Central Trust Co., N. Y., Trustee

(*)

lstm., gold, $7,000,i

($1,000)
Both issues of bonds are listed on N. Y. Stock Exchange.

Road—The Brooklyn Union embraces 68830 miles of elevated track
and 24644 miles of surface track. Total, 93-480 miles. The New York
and Brooklyn Bridge has 3-60 miles of track in addition.
On July 1 , 1898, the operation of the Bridge railroad was commenced.

8ee terms of contract in V. 67, p. 27, 426. In April, 1898, an agree-
ment was made with Long Island RR. providing for joint construction
of connecting line at East New York and running of through trains
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad-
way ferries. Construction begun in Nov.. 1898, and work completed
tn February, 1899 V. 67, p. 1054. On May 30, 1903. through service
by elevated trains (not Long Island RR. trains) from Broadway Ferry
to Jamaica wa< inaugurated; butinNov., 1903, the Board of Alder-
men passed an ordinance prohibiting the operating of electric trains
on Jam -ilea Avenue, and the next month through service was dis-
continued.
Dividends—The first dividend of 2 p. c. on the preferred stock was

paid June 29, 1901; in 1902, June 30, 1 p. c On Dec. 31, 1902, l^t
p. c, and ^ p, o. extra. In 1903, June 30. mi p. e : Deo. 31, 1*« p. c
In 1901, July 7, 1^ P.O.; Dec, 2 p.c In 1905, June, 2 p.c; Dec, 2 p c;
in 1906, June. 2 p. c.

Annual Report—Sow included in Brooklyn Rapid Transit.
OFFICERS—President, Edwin W. Winter; V.-Pres T. b. Williams;

Sec and Treas., C. D. Meneely.—V. 77, p. 2339; V 79, p. 268.

NASSAU ELECTRIC RAILROAD—A trolley road.

Organization—Chartered March 13, 1893, under the laws of New
York. Opened in July, 1895, and in April, 1896, leased the Atlantio
Avenue RR., etc As stated above, the Rapid Transit Company owns
the whole $8,500,000 common stock of the Nassau Electric and
£6,364,675 out of the $6,500,000 preferred stock.
Lea.se.—Wa? formerly leased for 999 years from Apr. 1, 1900, to

Brooklyn Heights RR.,but coincidently with a decision compelling the
issuance of transfers from one leased line to another (V. 79, p. 102)
the lease was terminated on June 30. 1904. For still another decision
as to transfers, see V. 82, p. 1323. Contract to pay a minimum of 4
p. c. dividends on the preferred stock will, however, be fulfilled.
The Nassau Electrio Railroad owns the entire amount of stock

($650,000) of the Sea Beach Railway; also entire stock ($35,400)
of the Coney Island & Gravesend Ry. The assets of the Kings
County Traction Co. were purchased at public sale In July, 1898,
by the syndicate conducting the consolidation. V. 67, p. 74, 125.
Certificate of merger of Atlantic Ave. RR. and United RR. (the latter
being successor to the Brooklyn Cable Company sold at foreclosure.
Dec 23, 1897) was filed on Jan. 26, 1899. V. 68, p. 283, 821.
STOCK & BONDS— Dale. Interest. Outstand'g. Maturity

Common stock, $9,500,000 $8,500,000
Pref.4p.c cum.$6.500,000 M-N 6,500,000 May '06, 2%
Bond*—For details see Rapid Transit statement above.
ROAD—Owns 135784 miles of single track; also owns the stock of

the Coney Island & Gravesend (6-723 mi:es) and the stock of the Sea
Beach Railway (14-417 miles); total track, 156924 miles.
Atlantio Ave. RR. (now part of Nassau Electric) owns the double-

track steam road from Jamaica to Flatbush Avenue Station in Brook-
lyn, 9*9 miles (19 miles of track), which is leased for 99 years from
Juue 1, 1877, to the Long Island RR.Co., affording that company en-
trance into the City of Brooklyn—rental, formerly a percentage of re-
ceipts, was changed in 1895 to $60,000 yearly. V. 61, p. 823. Liti-
gation has arisen with Long Island RR. with reference to use of Atlan-
tio Avenue. See V. 74, p. 1139.
DlViDEND-First dividend under lease was paid Deo. 31, 1900. 4 p. c

Nov., 1001, 4 p c: Nov.. 1902, 4 p ©.; Nov., '03, 4 p.c; Nov., '04, 4 p. c;
Nov. '05, 4 p. c; May '06, 2 p. c.

Annual Report—For year ending June 30, 1906, gro=s, $3,293.-
238; net, $1,370,967; other Income. $121,415; charges, $1,008,333;
surplus, $434,019. V. 70, p. 125, 328; V. 71, p. 1220; V. 72, p. 240, 339,
342. V. 82, p. 1323.

(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road.

Organization—Controlled by Long Island RR., but on June 17,
1899, the Brooklyn Rapid Transit Co. took possession under a lease for
999 years to the Brooklyn Heights RR. and equipped the road elec-
trically. (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum
and expenses until 1910, when amount inoreases to $45,000. In con-
sideration of a guaranty by Long Island RR., annual interest on the
greater part of P. P. & C. I.'s bonded debt has been reduced from 6 and
7 per cent to 4i« per cent. See V. 56, p. 42; V. 62, p. 187.
Stock & Bonds— Date, interest.

Stock, $100.
4ifl F. & A.
6 F. <fc A.
4i«g. M. <fe S.

6 M. & S.
Interest on above mortgages payable at U. S. Mor't. & Tr. Co., N. Y.

Income bonds, non-cura. 1880 6 M-N 250,000 May 1, 1920
R. E. M., June 30. 1905 5% 29,766
Bills paya'leJune 30.'05 430,500
Road—Embraces 27-697 miles of single track.
Earnings.—Now included in those of Brooklyn Rapid Transit. The

Prospect Park & Coney Island received as rental from Brooklyn
Heights in 1904-1905 $40,000; rental of buildings, $29,154: total,
$69,L54; Interest, taxes, &c, $70,594; deficit, $1,440.

CONEY ISLAND & BROOKLYN RR-
Orqanization—Chartered Deo. 10, 1860. Cars commenced running

over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased in November, 1897, for 999

years, and in 1900 was merged into the Coney Island <te Brooklyn.
STOCK & Bonds.— Date., Interest. Outstand'g. Lout div., <tc.

Stk.$2,000,000(p.$100) Q.—F. $2,000,000 Aug.,'06, 2%
First consol. mort., $ 1898 4g. J.-J. 2,000,000 July 1. 1948
$2,000,000, gold. .. \ Mercantile Trust Co., N. Y., Trustee.

Consol mort,$iO,000 \ 1904 4g. J.-J. 1.500.000 Jan. 1, 1955
000 gol 1 ($l,000).c* \ Mercantile Trust Co ,,N.Y , Trustee.

Bkln City V.Newtown ) 1389 5 J.-J. 2.000,000 July 1, 1939
1st M., $2,000,000.. 5 Int. at Mercantile Trust ( !o., N. Y., trustee.

R.E.tnorts 96,282
Bonrts—Of the new $10,000,000 bonds, $4,00'). 000 are reserved for

prior liens and $4,500,000 for extensions and improvements. No
sinking fund and bonds cannot be called.

2d M., now 1st ($1,000 ? 1886
each),c*&r $ 1386

3d M. (now 2d), gold? 1891
($1,000 each), c* & r. S 1891

Outstand'g. Maturity.
$250,000
340.000 Feb. 1, 1926
160,000 Feb. 1,1926
96,000 Mar. 1, 1931
104,000 Mar. 1, 1931
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Road—Brooklyn to Coney Island, with branches, 13*75 miles; Brook
lyn City & Newtown RR., main line and branches, 10*38 miles; trackage
rights, 4-99 miles; second track and Hidings. 24-18 miles; total oper-
ated, 5330 miles. 486 passenger and 19 other cars.

Beginning May 5, 1901, fare to Coney Island on Sundays and koli-

days'was increased from 5 to 10 oents.

DIVIDENDS—In 1895, 6 per cent; In 1896, 5 per cent; in 1897, 6 p. o.;

in 1898. 8 ^ percent; V.67,p.P55; In 1899; 10 per cent; in 1900, 10
percent; in 1901. 13^ p. c; in 1902, 16 p. o. In 1903. 16 p. o Jin
1904, 16 p. o. In 1905, 10 p. o. In 1906, Feb., 2 p. c; May, 2 p. c;
Aug., 2 p. c.

Report—For years ending June 30

:

12 mos. Gross. Net. Oth. inc. Int. , taxes, etc. Bal.,sur.

1905 'I . $1,661,340 $467,338 $2,115 *307,961 $101,492
1904-5 ... 1,599,615 437,073 6,246 282,411 160.908
Officers—Pres., John L. Heins; 1st Vioe-Pres., Louis Fitzgerald; 2d

Vice-Pres, Jas. H Hyde: Treas. and Secy.. D. B. Cannon; Supt, D.
W. Sullivan.—V 79, p. 1704, 2455, 2587. 2747; V. 80, p. 599.

VAN BRUNT STREET & ERIE BASIN
RR..—A trolley road.
Organization, Etc.—Chartered Feb. 15, 1861. Stock, $200,000;

all issued; par, *10. Funded debt, $65,000. Track, 3 miles, changed
to electricity in 1898. Gross, 1905-6, $56,877; net, $18,325; other in-

come, $664; charges, $4,869; dividends <5%>, $10,000; balance, sur-

plus, $4,120.
OFFICERS —President. John F. Murphy; Secretary and Treasurer,

Wyllys Terry. Office, 264 Van Brunt Street, Brooklyn, N. Y.
.

Interest. Maturity-

BUFFALO, N. Y.
BUFFALO & DEPEW RY--A trolley road.
Organization.— Incorporated on Apr. 27, 1897. The Investment

Co. of Philadelphia owns about three-fourths of the stoak and the en-
tire $350,000 bonds.
On Dec 9, 1 904, the Buffalo & Rochester Ry. was Incorporated (V.

79, p. 2695) with $3,000,000 capital, of which $61,000 was issued,
for purpose of extending Udo from Depew t > Rochester. The RR.
Commlcsion, however, refused permission to build the road. In Oct

,

1905, the Buffalo & Rochester Traction Co. was chartered to build
the road.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $350,000 ($100) $305,000
Buf.&D.lstM., $350,000 1901 5 J.-J. 350,000 Jan. 1, 1931
Loans payable June 30, 1906 79,500
Earnings—Year ending June 30, 1906, gross, $12,496; deflcitunder

operation, $14,657; fixed charges, $18,695; total deficit, $33,352.
ROAD—Operates a double-traok road from Buffalo to Depew, 13*59

miles of track; 60-lb. rail; 5 cars
Officers— fres., Henry H. Kingston; 8eo. & Treas., John J. Collier.

V. 79, p. 2695.

BUFFALO DUNKIRK & WESTERN RR.-To
be a trolley road.
In May, 1906, control of this company, the Hamburg Ry., the Erie

Electric Motor Co., the Lake Erie Traction ( o; and certain other
companies was acquired by a syndicate headed by Jos. B. Mayer of
Buffalo and W. F. Sheehan of New York.
Organization.—Incorporated in New York on March 9, 1903, as a

consolidation of the Lake Shore Traction Co. and the Dunkirk & Point
Gratiot Traction Co. Private right of way except in cities and
towns. Franchises run 99 years. Will enter Buffalo over tracks of
Buffalo <fe Lackawanna Traction Co. At Westfleld will connect with
line to Cleveland.
Stock & Bonds— Date. Interest. OuUtand'g. Maturity

Stock, $3,500,000 ($100) ... J.... $3,500,000

1st mort «3 500 000 < 1903 5 (?-. M-N 2,500.000 May 1, 1923
™i? ,*i nnni n. Interest at Standard Trust Co.. N. Y.. or atgoiu (»i,uuu) c

^ Cleveland Trust Co . Cleveland, trustee.
Bonds.— $1,000,000 are reserved lor acquisitions, improvements

betterments and extensions.
Road-- 1» to extend from Buffalo to Silver Creek. Dunkirk. Fredonia,

Brocton and Wcstfield. a dlstai ce of 90 miles Western Division, Dun-
kirk to Westfleld, 6 miles was opened Deo. 10, 1 903. Construction of
remainder has been re-commenced. 95 1b. gilder rails in cities atd
towns; other rails 70-11

1

Officers —Pres , J. C. Calisch; Vice Pres , L J Mayer; Sec , P. O.
Schu i rum; Treas., B. A. Conolly. V. 78, p. 2010; V. 79, p. 2746; V.
83, p. 322.

BUFFALO &LACKAWANNA TRACTION CO.
ORG^niz-ok N— Incorporated in >ew York in June, 1900, with

$1,000,000 etock by the Mayer-Sbeenan syndicate Proposes to fur-
nish entrance into Buffalo for the proposed through line from Erie to
Buffalo.

BUFFALO SOUTHERN RY. CO.-A trolley road.
In Maj , 1906, control of road changed nands. See V. 82, p. 1155.
Organization.— Incorporated in New York on Aug. 26, 1904, and

is a consolidation oi the Buffalo Hamburg & Aurora Ry. and the Buf-
falo Gardeovllle & Ebenezer Ry. V. 7:», p. 2146. Franchises per-
petual Has trackage rights in Buffalo over tracks of the Inter-
national Traction Co.
Stoc 1- & BONDS.— Date. Intiresl. Outstanding. Maturity.

Stock, $2,000,000 $547,500 ...

1004 5 g, A-015 300,000 Oct. 15,'34
Int. at Seaboard Nat Bank, N. Y., or at Fi-
delity Tiu-d Co., Buffalo, Trustee.

BONDS.-No h. f., but from $50,000 to $100,000 bonds are subject
to call at 110 and Int, on any Int date upon 3 months' notice. $200,-
000 bonds reserved tor extension to East Aurora aud $1,5C0,000 for
future extensions and equipment.
Road.—Operates from Buffalo to Hamburg, East Hamburg and

Orchard Park, 15 d ties a bo has a line from Buffalo through Gar-
denvliie and Ebenezer to Lien's Parb.5 1* miles An extension io
East Aurora, lft miles. Is under con \pectedto Incom-
pleted bj Jan 1,1907 60-lb. T and 80-lb. girder rail
Officers —l'res., vice Pres Luther B. Seibert;

ii M Gear; Treas., D. N Rumsey; Gen'l J. B: Rumsey.—
V. 82, p. LIS .

BUFFALO & W1LL1AMSV1LLE ELEC- RY-
In May, l 906, control of road Je< 7.,82, p, l 155.
Organization- ( 'h:irtei i<i A.ug io In May, 1904, capital was

Increased from $75,000 to $3,500, 00
i I In July, 1904, a new mort-

gage for $3,500,000 was made, to pi i de I don to Rochester.
Stock & Bonds— '"'" InUrat. OuMand'y. Maturity.

Stock, $3,000, 01 i) ... . $7.>,C'O0

1st Mtge., $3,600,000) 1904 5 g. .1 J 117,500 July 1, l'.Mt

v. ($500 A $l,<i0<>(.. <, int. at Gommonwi alth Tr Oo .Buffalo, Trustee.
j;:>„iin Are subject to call on any Interest date al 105,

Road.—4 1* m. of track, Buffalo to Willtamsville. An extension from
Wiilianih\ lib- to Rochester. 60 miles, under thi .i the Buffalo
Bat avla & Rochester RR., Is now under construction, and completed
to Batavla Permission to bund remainder has been granted by
Railroad Commissioners; also t" mak.- an Issue oi $8,500,000 bond.-,.

Ralls 80-lb. T and BO lb, grooved girder,

Officers— i'''«'H..<;eo. L. Lewis; vice Pres^ Spencer Kellogg; 8eo. and
Treas., H.R.Mann; Oen.Man., L. L. Grove.—V. 79. p. 268; V. 81, p. 154.

HAMBURG RAILWAY CO.-A trolley road.
In May, 1000, control of this and other companies was acquired by

a syndicate. See statement of Buffalo Dunkirk a- Western above'

1st mtge. $7,000,000

'

gold ($1,000

5 g. J-J

Outstand'g.
$330,461
300,000 July 1, 1922

Stock & Bonds—
Stock, common, $10,000,000.
Prf . ,4 p.c. cum., $5,000,000

Collateral trust, $30,000,000
($1,000), gold, o*. Interest
at J. P. Morgan & Co.

Stock & Bonds— Dote.
8t >ck, $350,000, $100 ...

1st mortgage, $300,000, ) 1902
sold \

Road Operates 14*75 iuilps of 'rack from Buffalo to Hamburg.
Standard gauge, 65-lb. to *5 lb. rails.

Officers Hres. J. B Mayer, Vice-Pres., W. F. Sheehac; Sec'y, B.
A. Conolly; Treas., J. C. Calisch—V. 74 , p. 1355.

TRACTIONAL CO- OF NEW JERSEY-
Organization.- ln< orporated in New Jereey on Aug. 9, 1905, and

aequiied *7,600,000 of the $10,000,000 common stock of the Inter-
national Traction Co. through exchange of stock—100 shares of In-
ternational stock for one share of Tractional Co. stock. A large
amount of the $5 00o 000 pref. stock of the International Tract. Co.
is held by interests Identified with the new company. See V 81. p.
728. Authorized stock of new company $1C0,C00, of which $76,0i>0
is out-tanding. No bonds.
OFFICERS. Pres.. Henry J. Pierce; Pec. & Treas., Arthur Robinson,

111 Broadway, New Vork City.—V 81. p. 728.

INTERNATIONAL TRACTION CO.-Trolley.
In Feb. i90o, control changed hands, and the present officers and

directors were elected. V. 80, p. ^97.
Organization—Organized on Jan. 18, 1899, underN. J. laws, and has

acquired all the electrio railways connecting the cities of Buffalo,
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together
with all the street railway systems in all of said cities; also the elec-
tric railway connecting the villages of Depew and Lancaster with
Buffalo. It also acquired the Canadian" electrio railway, trav-
ersing the entire length of the Queen Victoria Niagara Falls Park,
and connected it with the American system by the acquisition of the
steel arch bridge at Niagara Falls and the Suspension Bridge between
Queenston and Lewiston. which bridees have been equipped with
trolley tracks. On Oct. 30. 1905, acquired the entire $S0,j00 capital
stock of the Electrio City Ry.

Date. Interest. Outstand'g. Maturity.
$10,000,000

5,000,000
1899 4g.,J-J 18,255.000 July 1, 1949
Guaranty Tr. Co., N.Y., Trustee. May
be called at 110 & int.on any int. date.

Of the $30,000,000, $12,285,000 were origloally reserved to take up
an equal amount of the underlying bonds of the allied and controlled
companies outstanding, and $540,000 of that amount has been issued
format purpose, leaving $11,745,000 still reserved. The syndicate
agreement with J. P. Morgan & Co. covering part of these bonds and
part of the preferred stock was terminated September 1,1902. In
March, 1904. common stockholders received their stock in exchange
lor certificates of interest previously held by them. V. 78, p. 989.
Franrhisrs—In June, 1906, we were informed that the majority of

the franchises in Buttalo are practically perpetual, none in Buffalo or
other cities and towns having then an unexpired term of less than 40
years. ex> epting only the Fillmore Avenue franchise, covering an ex-
tension of 6*2 miles on the east side in Buffalo, which was limited to
25 years.
Consolidation of Constituent Companies.—On Feb. 20, 1902, the In-

ternational Railway Company was Incorporated in New York with
$10,120,500 stock, and in Aug , 1902, this was inoreased to $17,000,-
000, of which $16,320,500 has been issued (all owned by the Inter-
national Traction Co.) as a consolidation of the following companies,
whose shares had previously been held by the Traction Co.; V. 74, p. 427.
Buffalo Railway Co. (after Buttalo Traction and Buffalo Bellevue &

Lancaster had first been merged in the same).
Buffalo & Niagara Falls ELctric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. & Tonawanda

Electric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Susi eusion Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry. had been merged in it).

Niagara Falls Suspension Bridge Co.
The Buttalo Railway owned the $2, S60.000 stock of the Crosstown

Street Ry. of Buffalo, and this passed to the International Railway Co.
On July 1, 1902, the International Ry. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights BridgeCo. This
leaves the Crosstown St. Ry. Co. of Buffalo, the Electrio City Ry. and
Inter Ry. Co. as the only operating companies ,and eventually (that is

as soon as the $1,000,000 Buffalo Ry. debentures secured by $2,000,000
stock of the Crosstown St. Ry. are retired) the Crosstown Street Ry.
can also be merged, thin* leaving the International Railway Co. and
the Electric City Ry. the sole operating companies and the Inter-
national Traction Co. the holding company.

I.lent* ot CoiiMttiueut nml Owned Coinimnles.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

RnffaloF Side 2d M i
1882 6M-S $293,500 Sept. 1,1912m

-
I Int. is payable at Company's ollice, Buttalo.
1891 l-'-A 4,706,000 Feb. 1. 1931
int. at Co's. ollice. Buttalo, E. W. Clark & Co.,
Pbila., or Mercantile Tr. Co , N. Y.. trustee.
1897 6g. A-O 1,000,000 Apr. 1, 1917

$1,000,000, g.,red. ! Metropolitan Trust Co , N. Y., Trustee.
at 105 after Apr. 1, |

Int. at co.'s ottice, Buffalo, or Mercantile Trust
Co., New York.

1H9 1 4ks J-D20 $150,000 June 20, '09
Can be paid at par on any interest date.

1895 4 A-O 40,000 Apr. 1, 1907
Interest at company's office, Buffalo.
1892 6 J-J 60,000 July 1,1912
Interest at company's office, Buffalo.

Buffalo Rv 1st Con
M. ($1,000) $5,-

000,000 gld. 0" &t

Buff. Ry. debe'tuies,
f

1902 ($500,$1,000) {

Buff. Ry. R. E. mtg..

"Tonawanda Eleo.
RR. 1 st mtge ....

"Tonawanda Bt Ry.
1st M., $250.000..

tCrosstown Railway
1st M. g., ($3,000,-5
000), gu. p.&l.C* I

Buttalo Traction 1st s

mort... $5,000,000*

Buff.Bellev.&Lan.M. -

1892 5g. M-N (2,974,000 May 1,1932
Int at Metropolitan Trust Co., N. Y., Trustee.
1898 5g. J-D 673,000 Dec. 1. 1948
Int. at Metropolitan Trust Co., N. Y., Trustee.
1897 5 J-D. 215,000 Junel.1927
Redeemable June, 1903, at 102, and ^ per

. cent less each year until at par.

5 g. J-J 750.000 July 1, 1935
Int. at Mercantile Trust Co., New York.

1

L896
[Int. at

1898
Int. at

L900

5 g. J-J
Mercantile

5 J-J

Buff.& Niagara Falls
,

Eleo. Ky.-lst M.,
$750,000, gOld...o!
2d M., $250,000, g.,

,

8. f., red. alt. 1901
at 105, $1,000... c:

Buff.&Lookport 1st J

M„ g., $500,000... t

Lock p. & Olootl Ry. ) 19
1:1 M.. $1,000,000 ! tut. ii * "Morton Trust Co.,

gold, $1,000 o*) Buffalo, Guar., p. and

™ft& F
'o
8

-
Bp

-Q?fl!; \ Toronto General Trusts c...
CllTtonBusp. Bridge

^ Int6ree1 .,, American Kxoh. Nat. Rank. N. Y.
1898 5g. A-O 125.000 Oct. 1,1928
Toronto General Trusts Co., Trustee
Interest at American Exch. Nat'l Bank, N. Y.

1898 5 J-J 600,000 Jan. 2. 1914
aterest at Imperial Bank, Toronto, Canada.

125,000 July 1, 1921
Trust Co., N. Y., Trustee.

5 g. J-J 500,000 July 1,1938
Colonial Trust Co.. New York. Trustee.

SOO.000 July 1,1920
N. Y., 'Trustee;
1., by Internat.
300,000 Jan.

also at
Trao'n.
1, 1928

Lew. Con'g Bdg. Oo
Queens, llts. Br. Oo

Niagara Falls Park
A River 1st tnort
Canadian ctirr'nov

'I
1

'Nlag. F. A Hits].. M..1893 4 J-J 518,000)
•Nlag. F. Whl. «ft No. 1894 4 J-J 22,500

* All owned by International Traction Co.
(of this, $350,000 owned by Inter. Railway Co.

1913
1913
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Bonds—The Buffalo Ry. real estate mortgage matured June 20,1904.
but was extended at 4^ p. c until 1909 The Niagara Falls & Susp.
Bridge bonds of 1893 and the Niagara Falls Whirlpool & No. bonds of
1894 given In the table above matured In 19C3, but were acquired
by the International Traction Co. and extended ten years and then
deposited with the Guaranty Trust Co. of New York as additional
security under the International Traction Co collateral trust mort

"

gage All the outstanding stock of the International Railway, $60,000
bonds ol the Tonawanda Street Railway, $518,000 bonds of the Niag.
F. & Susp. B. and $22,500 bonds of the Niag F. Wh). -v. Northern are
pledged as security for the International Traction collateral trust loan.
The Buffalo Ry. debentures are secured by deposit of $2,000,000 stock
of Crosstown St. Ry.

COMBINED STATEMENT OF INTERNATIONAL RY., CROSSTOWN STREET RY.
AND INTERNATIONAL TRACTION CO.

Calendar year end. Dec. SI— 1905. 1904.
Gross earnings from operation $4,484,6*3 $4,088,426
Operating expenses .. 2,483,663 2,412,769

Net earnings : $2,000,980 $1,675,657
Miscellaneous income 68,562 64,515

Total net income $2,069,542 $1,740,172
Fixed charges, incl. int.

on bonds of I. T. Co 1.652,376 1,606,052

Surplus *$417,166 $134,120

* Of this amount, $345,310 was expended for extensions and bet-

ROAD—Operates 356-29 miles of track. Equipment consists of 576
motor box cars, 5 comb'n passenger and express cars. 175 motor open
oars, 12 motor freight cars Including 2 electric locomotives, 61 motor
service cars, 50 snow plows including 9 rotaries. 2 sweepers, 69 trail

box oars, 109 trail open cars and 19 trail freight cars, 6 electrical
sub-stations, 4 power houses, and various other buildrngs, parks,
hotels, &o.
Officers of all operating companies—President, Henry J. Pierce:

Vice President, Nelton Robinson; Secretary and Treas., J. F. Slocum;
Gen. Manager, T. W. WDsod; Auditor, A. C. Emmerick.
Executive Committee.— Chairman, H. J. Pierce, Buffalo; Nelson Robin

son, Arthur Robinson'and G. L. Boissevain, (Mew|York; Thos. E. Mitten,
Chicago; Thos. De Witt Cuyler, Phila., and Grant B. Schley, N. Y.
OFFICERS of International Traction Co.—President, Henry J. Pierce;

Vice-Piesident, Nelson Robinson; Secretary and Treasurer. J. Freder-
ick Slocum; Auditor. A. C Emmerick. -V. 81, p. 31, 728, 1610,1665,
1723; V. 82,d. 509, 624, 1496.

BURLINGTON, IOWA.
PEOPLE'S GAS & ELECTRIC CO-
OrganizatiON.—Owns all the stock, assets, franchises and good-will

of the Burlington Ry. & Ldght Co. Franchise expires in Feb., 1927.

STOCK & BONDS— Date. Interest Outstand'g. Maturity.
Stock, $1,250,000 $1,250,000
B
$75<?0b0 V*500 &c )

m
red' I

1897 5^ A"° 750 '000 0ct
- h 1917

aftP July 1, '02?°at 105,' g• c^ Int - at American L.&T, Boston.trustee.

Bonds are guar. prin. and int. by endorsement by People's Gas A
Electric Co. of Burlington, and the latter has made a trust deed to se-

cure the guaranty.
Earnings—For calendar year 1905, gross, $240,818; net, $111,241;

interest. $37,500; surplus. $73,741.
Road—Total track 17 miles trolley, including an extension to West

Burlington. 48 and 66 lb. T rail. Operates 22 motor and 25 trail

cars.

Officers—President. G. H. Higbee; Secretary and Treas., C. H
Walsh.—V. 64, p. 41, 468, 75S; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT.
BURLINGTON TRACTION CO.-A trolley road.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock $200,000, par $100 $200,000 1905-06,6%
Wim&B. Horse RR. 1st) 1894 6g.J-J 125,000 Jan. 1, 1914
M., $150,000, gold, > Not subject to call before maturity.
$500 & $1,000 o) Interest at Burlington Trust Co., Trustee.
Road—Owns 11 miles of track in city of Burlington. Rails 50-lb,

T. Owns 8 box cars, 10 open cars, 2 snow plows.
Ear

n

INQS—For tiscal year ending June 30:
Gross. Net Interest. Dividends

1905-6 $99,206 $2<;,180 $7,513 $12,000
1904-5 85,862 35,522 7,623 12,000
OFFICERS—President, Ellas Lyman; Vice-President, Jno.

Treasurer. W. F. Hendee; Secretary, O. W. Brownell.

Bal., sur
$6,667
15,899

J. Flynn;

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY -Trolley.
This company was incorporated in West Virginia in December, 1899,

as successor to the Butte Consolidated Railway (operating 21 miles of
track), sold at foreclosure.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

St'k $1,000,000, par $100 .... M.-N. $1,000,000 May. '06, 2%
1st M. $700,000 gold, < 1900 5 g. M.&S. 700,000 Mar. 1, 1925
$1,000 each *c{ Int. at Mercantile Tr. Co., Boston, Trustee.
Bonds—May be called for payment on March 1, 1915, or on any in-

terest day thereafter. Sinking fund of 10 per cent par value of bonds
begins March 1, 1916.
Dividends—In 1905, May, 2 p. c, Nov., 2 p. o.: in 1906, May. 2 p. c.

Earnings— For year ending Feb. 28, 1906, gross, $409,289; net
(which was largely reduced as the result of an acoldent), $83.6*2.
OFFICERS—President W. A. Clark, Butte; Vice-Pres., J. A. Macdonald,

49 Wall St., New York; Secy. & Treas., Pierre V. C. Miller, 49 Wall St.,

N. Y.—V. 64, p. 663; V. 69, p. 1300; V. 72, p. 190.

CAIRO, ILL,.
CAIRO ELECTRIC & TRACTION CO.-Trolley.
Organization—This was formerly the Cairo Electric Ry., but in

May, 1903, after having acquired the Euypt Electric Do. and the Cairo
Electric Li* lit & Power Co., and merged them, name changed to above.
Stock & B'<nds— Date. Interest. Outstand'g. Maturity

Stock, $150,000, ($100) $150,000
1st Mtg. $150,000, gold, < 1903 5g., J-D 100,000 1923
($500 & $1,000) c I Int. at Central Tr. Co., Chicago, Trustee.
Bonds— $50,000 are reserved for extensions and betterments. Are

subject to call on auy interest date after 10 years at 105.
Road—operates 9^2 miles of tr-ck in Cairo, together with the eleo-

trio lighting and power plant. 40 to 60-lb T rail, standard gauare.
OFFICERS—President, W. P. Hallidav; Vice-Prest. and Gen. Mgr., H

C. Wtight; Secretary, Jno. W. E kin; Treasurer, J. S. Aisthorpe.

CALAIS, ME.
CALAIS STREET RaILWAY-A trolley road.

Organization—stook, $100,000; first mortgage, 1894, 5s, J&J.
$100,000 due July 1. 1918.
Report—Year ending June 30, 1905, gross, $27,855; net, $4,954;

Interest and ta^es, $5,555; balance, deficit, $601.

Road—Calais Street Railway, lower wharf to upper bridge, Calais
4 miles; St. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N
B., 3 miles; total, 7 miles. The St. Stephen Electrio St. Ry. is a sepa-
rate corporation, but is owned entirely by the Calais company.
OFFICERS—Pres., George A. Curran; Treas., C. W. Young, Calais, Me.

CANON CITY, COLO.
CANON CITY, FLORENCE & ROYALGORGE INTERURBAN RY.- A trolley road.
O GAnizaTI'iN. Incorporated in Colorado in March, 1906. Jas. H.

Parish & Co.. New Haven, Conn., offered the bonds for sale July, 1906
V. 83, p. 154.
Stcck & Bowds— Date Interest Outstanding Maturity

Stook, $1,500,000 ($100) $1,500,000
1st Mtg. #500,000 )190rf 5g.,M-N 150,000 May 1, 1926
gold(*500 and $1000) s Public Trustee of Fremont County, Trustee.
Iionds—Are not subject to call.

Road—Has coinpleud 10 miles of track from Canon City to the parfc
at the top of Royal Goree. Not yet in operation, however. Also
proposes to biildfrom Canon City to Florence, Similes; 3 miles in
Canon t itv ; and a branch loop througb Lincoln Park and South Canon,
6 miles. Total, 27*« miles.
OFFiCERS-Pres.,F. B. Street, New York. ; Vice.-Pres. & Gen. Mgr.,

F. S. Grange ; Secretary, Richard Houle ; Treas., J. H. Peabody.—V.
83, p. 154,

CANTON, MASS.
BLUE HILL STREET RY.-A trolley road.
Organization—Franchise perpetual.
Stock & Bonds— Date. Interest. Outstand'g. Maturity

Stock, $300,000. $100... $300,000 f.

1st mortge., $500,000, ? 1903 5 g. A.-O. 250,000 Oct. 1, 1923
gold... . o) Int. at City Trust Co., Boston, Trustee.

"Current liabilities" Sept. 30, 1905 161,802
Bonds subject to call as a whole at 115 and int. on any int. day.
Earnings—For 12 months ending Dec. 31, 1905, gross, $84,125; net,

$14,045; fixed charges, $19,69 1; deficit, $5,646.
Road— Operates 19*56 miles of track from Mattapan, where connec-

tion is made with the Boston Elevated Ry., to Canton and Stoughton,
at which latter point it connects with the Bristol & Norfolk St. Ry.
and the Old Colony Street Ry. 42 cars.

OFFICERS—Pres., C. H. French; V.-Pres., F. S. Pratt; 2d Vice-Prest.,
E.J.B. Huntoon; 8ecy., H. R. Hayes: Treas.. A. Stuart Pratt; Gen.
Mgrs., Stone & Webster, Boston —V. 78, p. 1906.

CANTON, OHIO.
STARK ELECTRIC RR.-An electric railroad.
Organization—Incorporated In Ohio and is a consolidation in Dec-

ember, 1902, of the Alliance Eleotrio Ry. and the Stark Electrio Ry.
Controls the Salem & Eastern Electrio Ry. The latter has no se-
curities outstanding.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $1,000,000, $100 $1,000,000
1st M. *1 ,000,000 gold > 1903 5 g. J J 1,000,000 Jan. 1,1928
($1,000) s. f c. Slnt. at Cit. Sav. &Tr. Co., Cleveland, Trustee,
Bonds—Can be called after 5 years at 105.
Road—Operates 34 miles of track from Canton to Salem, including

Alliance City lines. Standard gauge. 67 and 70-lb. T ralls.and 70 and
90 lb. girder rails. Total mileage, including double track, 3^5 miles.
OFFICERS—President, C. R. Morley Cleveland, Vice- Pres. David Mor-

ison ; Sec, E. S. Cook ; Treas , E. Wiebensou; Auditor, F. E. Wilkin

;

Gen. Mgr., F. L. Mowry.—V. 76, p. 973.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL'SPOINT RAILWAY-Atrolley road.

^
Organization—In 1901 control passed to the Reading Company.
STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock paid in (par $50) $150,000
1st mort. ($150,000;... cur. 1893 5 F-A 150,000 Feb. 1, 1923
Other debts Dec. 31,1905 161,800
In 1894 and 1895 but one interest payment was made, by mutual

consent of bondholders. Interest was reduced to 5 per cent for
5 years from Feb. 1, 1896, and remains at 5 per cent. Trustee is N. J.
Trust & S. D. Co., Camden, N. .1.

Road—Operates 6-94 miles of track inoityof Cape May and extend-
ing to Cape May Point and Sewell's Point.
Earnings—For year ending Deo. 31, 1905, gross, $18,208; expenses.

$31,020; deficit, $12,812.-V. 72. i. 39 .

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY6 LIGHT CO-

—

Organization—Incorporated in Iowa in June, 1903, and aoquired
all the property and franchises or the Cedar Rapids Eleotrio Light &
Power Co., the same being free from bonded debt. Has long-term fran-
chises in the cities and owns private right of way 100 feet in width
between them.
STOCK & Bonds - Date. Interest. Outstand'g. Maturity.

Common, $1,700,000 $1,700,000
Pref., 5 p.c.n.c, $300,000 300,000
1st mortgage, $2,000,000,K1

,
9^. 5̂ . J-D 795^)00 June 1, 1923

eold i*l oooi n* c
Illinois Tr. * Sav. Bk., Chicago, oo-trustee.goia ^i.uuuj c

^ Int. at N.W.Harris & Co., Chicago.
Bonds.-Besldes the $795,000 out, additional bonds may be

Issued for completing and equipping interurhan road at not ex-
ceeding 60 ter cent of cost, and $200,000 after road is completed,
when in any year net earnings, after all expenses, shall have been
Twice charges on bonds outstanding and those proposed to be issued,
Remaining $1,000,000 may be issued, under same restrictions as to
net earnings, for not exceeding 75 per cent of cost of permanent addi-
tions, extensions or other railway, lighting or power companies. A
sinking fund begins April 1, 1908. and bonus are subject to call on or
after June 1, 1913, at 107H) and interest. See V. 77, p. 2279.
Road—Operates 26 miles of track between Cedar Rapids and Iowa

City. Standard gauge; 70-lb. T rails.

OFFICERS- President, Win. G. Dows; Vice-Pres., N. M. Hubbard; Sec.
and Treas., Isaao B. Smith.—V. 77, p. 2279; V. 79, p 211.

CEDAR RAPIDS & MARION CITY RY--
Organizatiun— Franchise expires in 1941.
STOCK & BONDS— Miles. Dale. Interest. OuMand'g. Maturity.

Stock, $400,000, $100 $356,000
IStM. $250,000$1,0000. \ }\2\ A

1891
,

5 J
7
J 2?%°°° July

I'
1931

* *'? Int. at American Loan <feTr.,3Vii*/ee. Boston.
ROAD—Owns road in operation 1421 miles In length, extending from

Cedar Rapids, Iowa, to Marion; second track, 2-i8; sidings, 1 73; total
of all. 18-22 miles. Rails 45 and 58-lb. T and girder.
OFFICERS—President, P. E. Hall; Treas'r, John S.'Ely; Vice-Pres. and

Secretary, Henry V. Ferguson; Sunt.. F L. Dlserens.

CHAMBERSBURG, PA.
CHAMBERSBURG GREENCASTLE &WAYNESBORO ST. RY.-A trolley road.
OrGanizat ion—Incorporated in Pennsylvania on June 17, 1901; also

owns a turnpike road. 43 miles, capital, $100,000, and an eleotrio-
light plant, capital, $30,C0O.
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Stock and Bonds— Date. Interest. Outstand'g. Maturity.
Common, $150,000 ($30). $150,000
Pref. 6% n. c, $150,000 ($50) 150.000
let mort., $300,000, gold > 1903 5 g. J-J 250,(00 July 1,1933
($100 and $500) o* s Int. at ChambersburgTrust Co .trustee.
Bonds—$50,000 are reserved for extensions at 80 per oent of cost-

No sinking fund and bonds are not subject to call.

Earnings—For year ending Juue 30, 1906, gross, $47,516; net, $26,-
379: lixed clia'ges, $18,835; surplus,* 7,544.
Road -Operates 15 miles of track from Greettcastle to Penn Mar.

Gauge, 5 ft. 2ig In. 70 lb. T and 80-lb. girder rail. An extension of
11 miles from Greencastle to Chambersburg may be built in the future.
OFFICERS —Pres., Geo. B. Beaver; Vice-Pres., R. W. Ramsay; bee,

H. B. MoNulty; Treas., D. Maurice Wertz.

CHARLESTON, S. C.
CHARLESTON <& SUMMERV'LE ELEC- RY-
O^Qanizat on -Incorporated in South Carolina in Februarr, 1905.
STOCK & BONDS- Bite. Interest. OuUtanaing. Maturity.

Stock (ti

let nitge, $1.000,000, ) 1905 f.g , A-O $750,000 Apl. 1, 1935
gold ($1.000 s Int. at Knickerbocker Tr Co , N. Y., Trustee
Bonds— $250,000 are reserved for extensions and improvements

Are subject to call on any interest date at 1 10 and int.

Road -Is to operate 25 mile-i of track from Charleston to Summer-
villrt. Road is uud r construction.
OFFICERS—Pres . Oijden Edwards, Troy, Ohio; Sec. and Treas., Geo.

Tupper, Sumtnerville.

CHARLESTON CONSOLIDATED RY GAS
& ELECTRIC CO-
Organization—Organized February 21, 1899, as a consolidation of

the Charleston City Ry. and Charleston & Seashore RR. under Special
Act of South Carolina Legislature, granting a perpetual charter and
gas and electric-light powers.
Franchises are perpetual. Also owns the capital stock of the

Charleston Gas- Light Co. ($698,150), and the Charleston-Edison Light
& Power Co. ($100,000), and thus controls the whole field of light and
transportation in Charleston. In April, 1899, bought the stock of the
Mount Pleasant & Sullivan's Island Ferry Co. and the franchise of
the Middle Street and Sullivan's Island Ry.
STOCK & BONDS

—

Date. Interest. Outstand'g, Maturity.
Stock, $1,500,000, par $50 $1,500,000 July.'06,lM%
Charleston City 1st mort.

($1,000), $850,000, g'd.o. 1898 5 g. J-J 794,000 Jan. 1, 1923
Tax free. Int. at Mercantile Tr. &Dep. Co , Bait., trustee.

Consol.M.,g., $2,500,000, ( 1899 5 g. M-S 1,706.000 Mar. 1, 1999
coupon*($l,000) ) Int. at Bait. Trust & Guar. Co., Trustee.
Holders can also collect coupons at Carolina Savings Bank, Charles-

ton, if presented before the 10th of the month.
Bonds—Of the consoi. 5s, $850,000 were reserved to retire the

$850,000 City Ry. 1st 5s, of which $56,000 canceled under sinking
fund and consols issued to company in substitution.
Sinking Fund,—After 6 p. c. dividend has been declared on stock, a

sinking fund of $10,000 per annum becomes operative on consols.
Dicidends- First div. of ^p.c. paid .luly 1,1903, In 1904, Jan., 12 p.c;

July, *b p. 0.; In 1905, Jan., % p. c; July, 1 p. c ; in 1906, Jan., 1 p.o.;
July, m p. c.

Earnings—Foryears ending Feb. 28:
le'ir— <+ro** Net. Fixed Changes. Swp'us.

1906 $614,963 $242,355 $157,011 $85,313
1905 558,016 215.750 155,543 60,207
ROAD, ETC.—Owns 40 miles of electric road, of which 30 miles in

Charleston and 10 miles from Mt. Pleasant (connecting by feiry with
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort
on the Atlantic coast, including land at Isle of Palms, ferry, etc. The
company has consolidated all of its three power stations; both railway
systems; and light and power division are being operated from same
Btations; the seashore division is connected by submarine cable.
Officers—Pres , Philip H. Gadsden; Managing Director, Samuel H.

Wilson; See. and Aud , P. J. Balaguer, all of Charleston; Cashier, W. B.
Glenn. Offices, No 141 Meeting 8t.. Charleston.—V. 81, p. 1789.

CHARLOTTE, N. C.
CHARLOTTE ELECTRIC RY., LIGHT &POWER CO.—A trolley road.
Organization—is a consolidation in January, 1896, of all the elec-

tric lighting and street railway interests of Charlotte. Has since
merged the Charlotte Gas eight Co. Also controls the Dllworth Water
Co. Franchise is said to be perpetual and exclusive until Jan. 26, 1913.
Stocit is all owned by the Charlotte Consolidated Construction Co.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, p;ir $50 $60,000 f.p
1st M., $500,000,g) 1899 5g. J-J 376,000 July 1, 1929
($1,000) s. f ... c* s Int. at Mercantile Tr. & Dep Co., Bait., Trustee.
Bonds.—& sinking fund is provided, operative July 1, 1900, of 1 p c.

of bonds outstanding to be invested in bonds drawn by lot, at 107*3
and interest, If not obtainable at lower figure in open market.
ROAD—Operates 15ia miles of track and 24 oars.
REPORT—Years ending Dec. 31: dross. 1 per. Expenses. Net.

1903 $168,233 $104,769 $63,464
1902 144,669 86,698 57,971
OFFICERS—President and Treasurer, E. D. Latta ; Vice-President, E.

B. Springs; Sec'y, J. L. Chambers.- V. 64, p. 329, 384; V. 66, p. 384.

i,01 10,000

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAYS CO

-

O-Ganization—Org nized in Tennessee and is a consolidation in
April, 1900, of the Chattanooga Elec. Ry. the Rapid Transit Co. of
Chattanooga, the Chattanooga St. Ry., the <'lty St. Ry. and North Side
< onsol. Ry. Co., amlowrih the entire capital stock of the Chattanooga
<fe Lookout Mt'n Ky. Comprises all street railways in Chattanooga
and suburbs. Franchises are perpetual. Population served, 70,000,
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Common. $2.000,000.8100 $2,000. n<><>

Pref. 81.000,000, $100...)
(see text) 5

1st consol. mtge., 83.000.- ] 1906 5g.MN 1.375,000 May 1.1956
000 (fwoo and $1,000). } Int. at Trust Co. o I North Amerloa, Phlla-
Koid <•-'

j <iei, .iiia. Trustee.

^^rniO^J'Tiofmb: 1U:,K
'

' J J 625,000 Jan. 1,1919

ffi
5t^Ug(81,boS*'

n
S*7

Int-
;,t "WlandTr.cb., Bait.. Trustee.

Slock. -Preferred Btook is 5% oum. ai'ier April 1, 1009. 11 1

deemable at 107 niter thai date.
ho, i>l-. - 01 the 83,000.000 first eons )ls. 8625 000 ire reserved to re-

tlre prior liens and 81,000,000 for extensions and Improvements at
rhe outstanding bonds were offered for sale by Graham

<v Oo. of I'.i ladelphla m a prill 1 906. They are subjeot to oall on any
mt date at I07andlnt. onthrei months notice.

E«>-nim 8—For 4 months ending April 80, L006, groa ,8139,897; in

1905 91 1 1.927.
p JA0 —Operates abonl 65 miles of traok in olty and uburbs,
Officer* — Pres., Clarence P. King, Phlla.; Vice Pn . Howard 3.

r;raii km, Phlla.; Sec w. 11. Lvwton. riiii 1.; Tre is . John W. Plttook,
Pnlla.; Gen'IMgr., I). I. Duncan.— V. 82, p. 8<>.f, 867j V. 83, p. .

r

>0'J.

CHICAGO, ILL..
AURORA ELGIN & CHICAGO RAILROAD.

Third-rail electric.

Organization—Is a consolidation in Anrll, 1906, of the Aurora El-
gin <fe Chicago Railway, the Elgin Aurora & Southern Traction Co and
tue Cook County & Southern RR. V. 82, p. 279, 691, IIdd. Does
freight as well as passenger businesss. V. 83, p. 490.
STOCK & BONDS— Date. Interest, outstand'j. Maturity.

Common, $3,100,000, $100 $3,100,000
Pref., $3,100,000, 5% cum QJ a.lOO.OOOOct '06.1Vo
1 st A-ref M $?5 0G0 000 <i

190(j n£- JJ 1,000,000 July 1, '46

-old <4si1 Too, ' \ Iut - at rit Sav
- & Tr

-
Co • Cleve., and alsogoiu 1*1,1. vui

^ jn N y Trustee, North. Tr. Co., Chicago.
A. E. & C. Ry. 1st mtge. ( 1901 og. A.-0.15 3,000,000 Apr. 15, '41

($3,000,000) $1,000 g., ] Am. Tr. <te Savings Bank, Chicago. Trustee,
cannot be called ( Interest parable in 1 hioago and New York.

A. E. & So. ist mort. $2,-i 1901 5 g. J-D 1,700,000 June 1,1916
000,000, $1,000, gold. 1 Int. at Am. Trust and Sav. Bank. Chicago,
s. f c*( trustee, and First vat. Bk.. N. Y. City

Elgin CitvRr 1st mort O 890 5g- F-A 200,000 Aug. 1, 1907tugm city Ky. ist mort... > Intere8t at Farmers' L.«teT. Co., N.Y. City.
E. C.& A. 1st M., $150,000 '1896 5g. J-J 100,000 Jan. 1. 1907
Bonds.—On the Aurora Elgin <v Chic. Hi/, a sinking fund of $50,000

per annum commences on April 15. 1911. See V. 74, n. 726. On the
El. Aur. & So. bonds, a sinking fund Is $17,000 per mn tm first five
years and $25,000 annually thereafter; +99,000 have ueen purchased
and are now helu in sinking fund.
Dividends.—First dir. on pref.—114% -paid July, 1905. (V. 82, p 1436)

and lsj p. c. was again paid Oct. I, 1904.
EARNINGS—Of enmhiued properties for 12 months ending Feb 23,

1906. gross, $1,125,786; net- *509,19i; interest, $250,<J00; surnlu
$259,192.

*

ROAD—Operates frotr. Fifth Avenu» station in the City of Chioa°-o,
over tracks of the Metropolitan West Side Elevated road: thenoe'on
its own line to Wheaton. with lines from Wheaton to Elgin, Batavia
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles.
Genvra, Yorkville and Bristol. Total single track, 155 miles. Third
rail, standard J. 100 lbs.; track rails. HO lbs.

Officers—Pres., L.J. Wolf, Cleveland: Vice Pres., D. J. Peffers:
Sec. aud Treas., H. O. Lang. Cleveland; Gen. M=tr., Edwin C. Faher
Chicago. Office, 630 Tbe Temple, Chicago. 111.—V. 82, p 160 279*
691, 750, 80J, 1039, 1155, 1436; V. 83, p. 212, 490.

CALUMET ELECTRIC STREET RAIL-WAY.—A trolley road.
Site.— On May 24. 1906. receirer of the National Bank of Il.inols

(which held controli sold the holdings of the bank to a syndicate
headed by Messrs. Cobe <fe McKinnon of Chicago, see V. 82, p. 1210,
1373. Ira M. Cobe isno»v receiver. V. 83, p. 93. Property is to be
reorganized.
STOCK & BONDS— Date. Interest. Outstand'g. Last div., die.

Stock ($100) (see text) $500,000
Receiver's certificates
(authorized $850,000). 1899 5 p. c. 675,000

Cons. mort. ($3,000,000) . 1894 5 g. M-N 3,000,000 Nov. 1, 1909
Default—Default occurred May 1. 1897, on 5s of 1894.
Road—Operates a road, mostly doubled-tracked, embracing in all 77

miles of track owned and 3 miles leased. This road connects with
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and
reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn-
side and Manhattan Beach. 70, 83 and 8^-lb. rails; 226 cars; also
15 new convertible double-truck cars. General Electric Co. equlp-
ment.-V. 77, p. 950, 2389; V. 82, p. 1210, 1378; V. 83, p. 93.

CHICAGO CITY RY'.-Cable and electric road.
In Jan.. 1905, control was purchased by Marshall Field, John J.

Mitchell and P. A. Valentine for $200 a share on behalf of J. P. Mor-
gan <fe Co. and a syndicate.
Organization—Incorporated in February, 1859, and has extensive

surface road privileges in the south division of Chicago. Some of the
outlying and less important lines are now being operated under an
agreement with the city. With reference to controversy with the city
concerning thes • lines, see V. 91, p. 558, 1043. The decision of the
U. S Supreme Court in March, 1906. was adverse to the contention
that the company had franchise rights on its principal lines extend-
ing to 1958. V. b2, p. 627. In Aug 1906, authorized an i«sue of
$3,000,000 notes to provide for electrification of cable lines, &c. V.
83, p. 4)1.
STOCK & BONDS— Date. Interest, Outstanding. Last div., <£c

Wk($100)$19.000.000 Text.Q-M30 $18,000,000 Sept30. 0^.214%
Gold trust notes) 1903 .=» g. J.

J

3,000.000 July 1.1908
$3,000.0 ($5,000 Wnt. at F rst Tr. A Sav. h',, Chicago. Red. at
& $10,000) ) 101 and int. on any int. date.
On Jan. 15. 1901, stockholders authorized $5,000,000 additional

stock, making total authorized issue $19,000,000; $4,500,000 of the
new stock was issued July 1, 190 1 (the new stock was offered at par
to shareholders of record June 15, V. 72, p. 183), to retire on that day
$4,619,500 outstanding bonds; stook outstanding now $18,000,000.
Dividends— Usually 12 percent, were in 1893,24percent; in 1894, 12

p. c; 1895, 12 p.c; in 1896, 12 p.o.; in 1897,12 p. c; in 1898, 12 p. c; in
1899, 12 p. c; in 1900, 12 p. c. In 1901, 10»a p. c. In 1902, 9 p. o.

In 1903. 9 po. In 1904. 9 p.o. In 1905, 9 p. 0. In 1906, April, 2 >4

p c ; June 30, 2^ p c ; Sept. 30, 24 p. c
Road &C—On Jan. 1. 1906. company operated 219-14 miles of

track, viz.: Cable road. 34% miles; electric 184-39 miles. Equipment
Jan. 1, 1906: Cable grip oars (open), 237; cable trail oars (closed,
259, and open, 277); eleotrio cars (431 open and 660 closed); horse
oars, open, 7; cable mall cars, 4; eleotrio mail cars, 4; newspaper car,
1; total passenger and other oars, 1,880.
Report—Fiscal year ends Deo. 31. Report for 1905 in V. 82, v. 507.
Tear ending Dec. 31— 1905. 1904. 1903.

Gross earnings $7,322,080 $6,668,979 $6,435,565
Op. expen. and taxes '5,642.606 4,802,120 4,648.341
P. 0. op. ex. to earns (7706) (72-01) (72-23>

Net earnings $1,679,473
Depredation *

Dividends (9%)1,620,000

$1,866,859
$120,000

(9%)1,620,000

Ralance, surplus. $59,473 $126,859

$1,787,224
$100,000

(9°o) 1,020,000

$67,224
' Oper. exp In 1905 include charge for depreciation.
Passengers carried In 1905 (Including 87,911,785 transfers), 233,-

412,268; In 1904 (Including 77,732,749 transfers), 2l0.5-j5.466.

NKT HAKN1NUS FOB 9 VKAUS.
1905 $1,679.17.1
1904 1,866.859
1903 1,787.224
Officers—chairman Ex. coin..

ten; Victvl'reH. and (leu. Solicitor,

1902..
1901 ..

1900

$2,076,678 1 *99 $1 ,868.762
2,031,098 1898 1.906.316
1.888,178 1897 1,907,534

J. A. Spoor; President, T. E. Mlt-
Mason B, Starring; See. and Aud.,

J. B. Bogarth; Treas., J. P. Burke.—V. 82, p. 507,508, 6t7; V. 8 J, p.
271.191.

CHICAGO ELECTRIC TH ACTION -Trolley.
in Feb., LUOrj, it was proposed to sen the roa i to iiie projected Ohio,

<V Sout hern TTaO. ( '"•• Wlllon won 1.1 use it ;ih an entra'ioe Into ("lit "ago.
inn mis bad not been etiictcd up to Oct., 1906, Plan provides for
extension of road to K ank.tkee, 1 II , about. 30 miles. See V. 8l, p. 1043;
V. 82, p 217.
Organization. — 8uccrsHi i r in Jan.. 1 8 c )8, to Englewood a- Ohio. Kleo,

By., roreoTosea per plan In V. 65, p. 728. On June L3, 1900, Charles
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Henrotin was appointed receiver on petition of the trustees of the 1st
mortgage of 1899, on which no interest has ever been paid. V. 70, p.
1194. Motive power was changed from storage battery to overhead
trolley in 1901. Receiver was authorized to issue certificates, and
$240,0C0 have been issued.

NEW Securities— Date. Interest. Authorized. Maturity.
Stock to be held 5 years ) cr> 000 000

in voting trust > * ' '

iBtmort., subject to call) 1899 5 g. J-

J

650,000 Jan. 1, 1929
at 105, gold (see text) S Manhattan Trust Co., N. Y., A J. Kean, true.

°tor°5yS^8
t

"

.™?.?.!! \
1899 5 A-° 2,000.000 Jan. 1. 1929

Both mortgages may be increased to any amount desired, for new
property, not in excess of $40,000 per mile for first mortgage. V. 68,
p. 231.
Earnings-—Calendar year 1905. gross. $139,408; net. $20,019.
Road—In Oct., 1906, 31 3 miles of track were in operation—from

63d Street to Hlue Island and Harvey.
OFFICERS— fresidt-ut, Isaac L. Rice, New York: Treasurer, J. S.

Bactie, New York; General Manager. W. H. Conrad. Chicago, 111.—V. 70,
p. 175, 739, 1194, 1248; V. 80, p. 1U43; V 82, p. 217.

CHICAGO & MILWAUKEE ELECTRIC RR.
A trollev road.
Organization—Incorporated under the general railroad law. This

company was successor by purchase on Dec. 31, 1902, of the Chicago
& Milwaukee Electric Railway Co. Leases the Chic. A Milw. Elec RK.
of Wisconsin lor 50 years from 1905. and guarantees Its $1,600,000
bonds, both principal and interest. In Nov., 1905, ibo Kenosha

I

Ry. was acquired by A. t). Frost, Pres. of the C. * M. in Oct., 1905'
he also pun-haned the Waukegan Fox Lake <te Western RK.. which
operated l*g miles of track in Waukegan. Franchises.excejjt Ave, are
perpetual.
STOCK & Bonds— Date. Interest. Oulstand'g. Maturity

Stock. $5,000,000 $5,000,000
C
«f 500

i

oo^
tf'38t

(*f
, fl899 5g.J.-J. 1,000,000 July 1,1919

000 eachl c- mav be I
Iut - at Standard Trust Co., N. Y.. & Clev. Tr. Co.

called an v'int dav 1

Tru8toes
-
Cleveland Trust Co. and Royal

aflOS Sua int. *
I

Tra8t
-
Co- CmcaS°-

C. & M. E. RR. 1st M. ( 1902 5g. J.—J. 4,000,000 July 1,1922
$5,000,000, g. (|il,-< Int at Merchauts' Loan & Trust Co., Chicago,
000) c( Trustee, or Nat. Bank of Commerce, N. Y.

Wisconsin Div., lst(Tl90.> 5g. J-J. 1.600,000 Jan. 1,1925
mortg.. guar . gold, < Interest at West. Trust&Sav. Bk., Chi •. Tiustee
$10,000,000 $1,000) ( or V. S. Mortgage <& Truit Co., New York.
Bouits—Of the *5.000,000 Raitroaa Company bonds authorized. $1,-

000,000 are reserved to retire a like amount of bonds of the Railwag
Company. Bonds are not subject to call. Wee V. 76, p. 211; V. 78, p.
1496.
Sinking fund on the Railway bonds of *50,000 per year begins with

July 1, 1910. No more than the $1,000,000 of these bonds outstanding
will be issued. These bonds are subject to call on any interebt date at
105 and interest.
The Wisconsin Div. bonds are guaranteed, prin. and int., by the Chic,

&Mil. El. R. R., of 111 No. s. f. and are not subject to all.

L*tfst Earnings.—For 8 months ending Aug. 3i, 1906, gross
$536,387; net, $323,493. In 1905, gross, $347,074; net, $ly7,0 5.

Report—For years ending Deo. 31:
Oross. Met. Other income. Fixed charges Sumhis.

1905.... $594,875 $350,323 $14,462 $ :63,87s $100,907
1901.... 464,655 28-%6l7 9,147 163,136 131,628
1903 ... 292,247 193,620 1,985 101,805 93,800
ROAD—Operates 140 miles from Evanston through Waukegan and

Kenosha to Racine, Including extension to Libertyvine. Line from
Evanston (where connection is made with Chicago) to Waukegan, was
opened in Aug., 1899, and extension to Libertyville xn Sept., 1903, and
to Rockefeller in March, 1905; 38 miles additional to Zion City and
Kenosha were placed in operation Dto. 2, J 905, and the line to Racine
on Sept. 1. 1906. An extension to Milwaukee is now under construc-
tion, which is expected to be completed early in 1907. Practically all
the road is built on private right of way and the road is double track
throughout. Rails, 65 and X5 lb. V. 67, p. 900.
OFFICERS—Pres., A. C. Frost; Viee-Pres., Gordon A. Ramsay; Sec ,

Piene O. Beach; ireas , W. O. Kdman; H n. Mgr., R. H. Stearns.
Office. 108 La Salle St., Chicago.—V. 78, p. 1496; V. 81, p. 1492; V. 82.
p. S86, 1 099. V. 83, p. 562.

CHICAGO RAILWAYS CO-
ORGAMZATiorM.— lucoiporattd in Illinois in Oct. 1903 and proposes

to take over the Qui ago Union Tra. tlon Co., and the Chicago City
Ry. Co. in case the iranchite question can be settled. V. 83, p. 491.
Stock, $100,000.
Directors.— Marshall E. Sampsell; Frederick H. Rawson; Henry A.

Blair; W. N. Eisendrath; E. D. Hulben; James H. Eckels aud John W.
Gary. V. 83. p. 491.

CHICAGO UNION TRACTION.-0n.ble and electric
heceirership— in April. li»03, receiver* were appointed for the Chi-

cago Union Traction and aiso the North Chicago Street RR. and t lie

West Chicago e.tieec RR. Receivers at present are Jas. H. Enkels
and Marshall E. Sampsell for the Chicago Union aud Henry A. Blair
and M. E. Sampsell for he Norn Chicago and West Chi<
companies. The receivership was the result of default in the
ment or tive notes. The notes were lor $318,727 against the Traction
Co., $565,089 against the North Chicago Company and $270,470 against
the A'est Chicago Co. On April 6, 1905, Judgment for $86,132 was also
given against the Chicago Union. V*. 80, p. L728. Interest falling due
on the bonds or the West Chicago and the North Chicago companies
and on the Chicago Consolidated Traction b nds has been paid as due.
On July -/8, 1903, $4,000,000 receivers' certificates were authorized to
provide for floating debt of West and North Chicago companies and of
Union Traction Company. Receivers were also authorized to take up
the $400,000 bonds maturing Aug. 1, 1903, of the Chic. Pass. Ry., and
special recen ers' certificates were issuedfor that purpose. Receivers'
certificates for $422,000 have also been issued for improvements on
track, etc. In Aug., 1904, West Chicago and North Chicago street
railroads jointly issued $800,0' of equipment obligations to pay for
new cais, ot which $320.ooo i as since matured ami been paid on*. See
statements of those companies and also V. 79, p. 732. In 1906 the
No. Chic. A- West < hlc. issued t440 000 rec car trust certitioates On
July 1, 1906, $1,500,000 bonds of the North Chicago KR. which ma-
tured on that date were defaulted. V. >3, p. 94.
In Jan., 1905, a syndicate organized In the interest of this company

acquired control of the Chicago City Ry. but the election of Mayor
Dum.e in April, 1905, on a platform of munielp i >hlD has kept
all plans in abeyanoe. In Sept , 1905. a joint tentative offer was made
on behalf of the Chicago City Ry. and Ch ot on for
settlement of whole traction question. See V. 81, p. 1013. Com-
panies, however, refused to accept certain amendments pioposed bv
the city.
For letter from H. B. Hollins & Co. to stockholders of North and

West Chicago street railroad companies, see V. 79. p. 2794. Lit
tion on the part of Hiese stockholders was settled In .Ian.. ' 05. See
V. 80. p. le2. Forciroulai to stockholders of the North Chicago City
By. and the Chicago West Division Ky., see V. 83, p. 491.

Heir < ompany.—In June, 1906. after tie adverse decision, as noted
below, i e. arding the company's franchises, it wa* decided to form a
new company to be known as the Chicago Rys. Co., to take over the
underlying propert.es in case franchise negotiation-, with the city can
be euccessiully concluded. See V. 82, p. 12U8. The new company

was 'ormallv organized June 6. 1906, with Frederick H. Rawson as
President and Henry H. Blair as Vice-Prest. V. 82, p. 1322.

Organization.—Incorporated in Illinois June 3, 1899, by the El-
kins-Widener-Whitney syndicate and purchased for $10,000,000 cash
the holdings of stock of Chas. T. Yerkes in the West I and
North Chicago roads. These holdings consisted of $3,200,000 West
Chicago stock and $2,000,000 North Chicago stock. Subsequently the
two systems were leased, the West Chicago for a yearly rental equal to
6 per cent on the stock and the North Chicago for a rental equal to 12
per cent on the stock, the leases being dated June 1,1899. By a tri-

partite agreement entered into on the same date the Union Traction
Company's holdings of stock of the two roads were to remain in trust
with the Illinois Trust & Savings Bank of Chicago "for all time" as
a guaranty fund to secure the leases. See V. 68, p. 1131.

We*t Chicago and North Chicago Leases Undiflett. Leases were modi-
tied as of Sept. 1, 1903. so as to require rental payment equal to 6 and
12 per cent, respectively, only in case earnings are sufficient for the
purpose. Up to 4 and 8 per cent dividends on the respective stocks
are to be a cumulative charge for five years, after which (from Oct. 15,
1908) they become au obligatory charge, and failure to pay will then
operate as a default under the lease ami a forfeitue of the guaranty
fund. Dividends on the stocks held iu the guaranty fund are to be
paid only after full payment of dividends (as provided under lease) on
outstanding shares, including unpaid accumulations. New lease also
provides that in any year after the payment of 6 and 12 percent on
West Chicago and N. Chicago stocks, the remaining eai ningsof the two
companies tif there are any) to the e,xtent of $100,000 ner annum
($30,(-00 on the West Chicago and $70,000 on the North Chicago Co)
are to be applied to the reduction of the $3,400,000 floating debt of
the oompanles. This iatt\-r is not to be a cumulative charge, but the
obligation recurs iu each year. Leases of underlying companies of
West Chicago and North Chicago are to tra considered as sublet only,
not as absolute transfers to the Chieaio Union Traction, as claimed
under the old arrangement. See V. 77, p. 2^9. 1716. The amended
leases weie declared valid by the Circuit Court on July 5, 19l5. V.sl
p. 21o.
Dividend payments under modified lea»es.—Ou North Chicago stock,

Oct., 1903, l*a p. c. On West Chicago, s4 Nov 16, '03; 3± Nov. 15, '04.

Actions to Annul Leases.—The receiver of the North Chicago and
West Chicago Street RRs in March. 1906. began suit for the cam ella-
tion of the leases, owing to the inability of the lessee to continue the
rental payments. See V. 82, p. 627.

Franchises.—There has been mu'h contention as to the company's
franchises. Company claimed a 99-year franchise under the Act of
Fe>>. 6, 1865. In Mar h, 1^06, however, U s. Supreme Court, at the
end of a long litiga ioi), decided ttiat the franchises either already had
expired, or could be terminated at the option oi the city. V. Hi, p.
627,691. An application for a rehearing was deoied in May, 1906.
V. 82, p. 1155. On Julv 20, 1903, City Couucil passed ordinances tem-
porally extending the franchise right*, with the proviso that neither
party is to be considered as waiving any rights thereby. V. 77, p. 195.
In the matter of the taxation of franchises, an important decision

hearing adversely on all Chicago corporations was rendered bv the
Illinois Supreme Court in October, 1901. See V. 73, p. 902, 1114: V. 74,
p. 775, 1251.
City Owicrship-In May, 1903, the so-called Mueller law was enacted

in Illinois permitting city ownership of street railways under certain
conditions. V. 76, p. 1191. Proposition however must first be sub-
mitted to electors and approved by three fifths of those voting thereon.
Futhermorethe Act is not to be in force at all in auy city until the ques-
tion of its adoption sh-tll first have been submitted to'the electors of
such city and approved by a majority of those voting. The Chicago
City Council on Oct. 19, 1903, passed an ordinance providing for a
vote on the proposition at the election to be held April 5, 1904 V. 77,
p. 1553. The vote at this election was in favor of making the .Act
applicable to the city. See V. 78, p. 1391, 1408. On April 4,1905,
Edward F. Dunne was elect-d Mayor of Chicago on a platform prom-
ising immediate muniotpai ownership of street railways. V. *-0, p.
1362. In April, 1905, city advertised for bids for the cot struction
of a system of municipal street railways (V. 80, p. 17/8), but this was
afterwards withdrawn. In July, 1905, Mayor Dunne proposed two
alternative plans to the City Council (V. 81, p. 210) and in September.
1905, company made propositions for the settlement of whole traction
question. See V. 81. p. 1043. In Nov., 1905, Mayor Dum.e submitted
a new plan to the City Council whieii proposes to a> quire the street
railways through the Issuance of $75,000,000 Mueller law 54r certifi-

cates to be secured by deed of trust. V. 81. p. 1492. A resolution
was passed by the Council on Jan 18, 1906, to submit the question i f
issuing these certificates to a vote of the p eople at the April. 1906,
election. V. 82, p 217. At the city election on April 3, 1906, the
proposition for the city to operate the street railways failed to oarry,
but the propositi' n to issue the Mueller certificates was endorsed.
See V. 82, p. 803. A test suit to determine the validity of these
certificates has been begun. (V. 82. p. 1211,) and Sept. 15, 1906, Judge
Wlndes in the Circuit Court at hicago held them valii. An appeal
has been taken to the State Supreme court. V. 83, p. 712.
for the valuations placed by the ootupanies on their tangible and

Intangible property, see V. 83, p. 491 and V. 83, p. 687.

Stock and BONDS.—The $12,000,000 preferred stock was sub-
scribed for at par, a bonus of 50 per cent, however, being given in
common stock. V. 68, p. 1225. There was thus $2,000,000 cash left
after the payment of $10,000,000 to Mr. Yerkes, and this $?,000,000
was spent for improvements and extensions of the lines acquired.

Date. Mate. Outstanding. Divid's.
btock, com., $20,000,000,
par$100 $20,000,000

BtOOk, pref. 5p.C, $12,000,-
000,par$100,cumulative 12,000,000 Oct,1900,lJ4%

Dividends—Dividends of 1H p.o. were paid on preferred shares Oct.,
1899, and Jan., April, July and Oct., 1900. In Dec, 1900, it was de-
oided to suspend dividends. None since.

ROAD—Total mileage of lines operated

:

Oa'jtc. Electri'. Horse. Total.
West Chicago St. 28913 175-329 6-832 211074

h Chicago dt 18-120 75020 -940 94-OSO
Chicago Con. Traction 181170 181170

Grand total (single track). ..47033 431-519 7772 486324
RECEIVERS' REPORT—The earnings of the operating companies for

the years ending Aug. 31, 1904 and 1905, It is stated, compare as
follows

:

— West Chicago S'. RR.— ^Xor th Chicago St. PR.-.
1904-05. 19O3-04. 1904-05. d-04.

Gross earnings $5,963,016 $5,523,i:-i5 $3,245,513 $3,174,51-1
Operating exp 3,958,136 3,802,898 2.117,584 2,118,478

Net ...$2,004,880 $1,720,237 $1,127,9.9 $1,0.16,036
Other income .... 45,819 1,303 22,939 21,467

Total Income $2,050,699 $l,7t>4.540 $1 150,t03 $1,077,503
barges 1,4.-1, .-74 1,383,448 731, 74b,502

Balance $636,125 $3S1,0P<2 $418,954 $331,001
Depreciation 565,815 432.334 380,790 189,802

Balance, surplus. $80,320 def. $51,242 $38,164 $141,199
Cons. Tr. Co. def.... 80,820 248.758 3s,l«4 141,199

Balance, def $300,000
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CHICAGO CONSOLIDATED TRACTION CO.
/— Tear Ending Aug. 31^ r-Iear ending Dec. 31^

1904-5. 1903-4. 1903. 1902.
Gross earniues $1,605,793 $1,468,631 $1,375,369 $1,190,376
Operating ezp 1,123301 1,223,182 1,029,766 795.0J1

Net earnings $482,497 $245,449 $345,603 $395,285
Other income 82,152 80.342 85,671 84,1 1

4

Total income. ... $564,649 $325,791 $431,274 $479,399
Deductions 683,133 715,748 785,901 899,382

Deficit $118,484 $389,957 $354,627 $419,983

Officers —Pres. and Gen'l Man,, John M. Roach, Chicago; 1st Vice-
Pres., R. A. C. Smith, New York ; 2d Vice-Pres., Walter H. Wilson, Chi-
cago; Secretarv and Asst. Treasurer, Markham B. Orde; Treasurer,
James H. Eckels.—V 82. p. 99, 217.627,691, 803,867,1155, 12»,8,
1211, 1268, 1322; V. 83, p. 94, 212, 491, 687.

(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads.

On April 14. 1900, agreement, for the absorption of the
company by the Chicago Union Traction was authorized. The
latter company paid $45 in Chicago Consolidated Traction
bonds, guaranteed by the Chicago Union Traction, and $1 50 in
cash for each $100 of stock. V. 70, p. 791. All but $46,650 of the
$15000,000 stock of the Chicago Consolidated stock is understood to
have been exchanged in this way for bonds. Sutro Bros. & Co. of N. Y.
sought to have the arrangement declared invalid, but Judge Gibbons, at
Chicago on Apr. 17, 1901, refused to grant an injunction. Suit finally
settled out of court. V. 75, p. 1030; V. 72. p. 775.
Organization—The Chicago Consolidated Traction was organized

in Feb., 1899, to unite the suburban lines of North Chicago and West
Chicago. It acquired the stock of the following roads (V. 68, p. 769).

Stock r—lrac. Stk.Iss. Therefor.—*
Outstand'g. Bate. Amount.

Name. $ % $
Chicago Electrio Transit 1,500,000 250 3,750,000
North Chicago Electric 2,000,000 175 3,500,000
Chicago North Shore St. Ry Leased to North Chicago Electric.
North Side Electric 1,500,000 200 3,000,000
Evanston Electric 1,000,000 50 500,000
Cicero & Proviso 2,500,000 62 1,550,000
Ogden Street Railway 2,000,000 55 1,100,000
Chic. <fe J etferson Urban Transit 2.000.000 55 1.100.000

12,500,000 14.500,000
In addition, $500,000 of Chicago Consolidated Traction stock was

Bold for cash, making with the foregoing the full total of $15,000,000
Btock outstanding.
STOCK & BONDS

—

Date. Interest. Outstand'g Maturity.
Stock, $15.000,000 $15,000,000
1st mortgage gold, $6,- j 1899 4W-D 6,750,000 Dec.l, 1939
750,000 <Int. at Equitable Tr. Co., Chicago, Trustee
The bonds for $6,750,000 are guaranteed, principal and interest,

by the Chicago Union Traction. The Chicago Consolidated Traction
when it was organized assumed the bonds of the constituent companies
(which it agreed to guarantee) and also the lease of the Chicago North
Shore Street Railway under which 6 per cent dividends are paid on
the $650,000 stock of the latter. The statement to the New York
Stock Exchange under date of March 27, 1899, showed that the mort-
§age indebtedness of the constituent companies issumed aggregated
6,085,000, including the $650,000 stock of the Chicago North Shore

Street Railway. Below is the debt of the constituent companies in
detail. By the terms of the several trust deeds of these mortgages, no
additional bonds can be issued except for construction, and then for
only 75 per cent of the actual expenditure therefor.

Obligations of Subsidiary Companies,
CHICAGO ELECTRIC TRANSIT.

BONDS— Date. InVst. Outstandng. Maturity.
IstM., guar., no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1, 1914
Interest is payable at office of trustee, the Illinois Tr. & Savings Bank.
This mortgage provides for the issue of $2,000,000 bonds at

not exceeding the cost of improvements, extensions, etc., and for
additional bonds at not above 75 per cent such cost. Of the $1,097,000
Issued, $842,000 are guaranteed by the West Chicago Street RR. and
$255,000 by the North Chicago Street RR.

CHICAGO A JEFFERSON URBAN TRANSIT.
Date. Interest. Outstanding. Maturity.

1st M., guar, p.andi..West) 1895 6M-N $208,000 Nov. 1, 1915
Chic. St. Ry., see text... s Interest at Chicago office.
The first mortgage is for $2,000,000, but additional bonds may be

issued for extensions, etc. Trustee, Illinois Trust <fc Savings Bank,
CICERO & PROVISO 8TREET RAILWAY.

Interest. Outstanding. Maturity.
ConSOl. M., $2,500,000, ) =„ „ a tsi «i ana nnn m„^i iou
1895 a $1 000 e-n W V 5£,M & N $1,908,000 Mayl,1915
Chks.St! R*way ', end.. )

Int '8t at I1L Tru8t & 8av'K8 Bank >
trustee.

$500,000 of the bonds are reserved for Improvements at not exceed-
ing 75 per cent of cost.

OGDEN STREET RAILWAY.
Dale. Interest. Outstanding. Maturity.

1st M ($1,500,000)....) 1896 6 M-N $750,000 May 1,1916
gu.p.fcl,W.( hic.end. $ Trustee is Illinois Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22, 1898, limits the issue

of bonds to $1,500,000. Additional bonds (beyond the $750,000 out)
can be Issued only for 75 per cent of the cost of new construction.

EVANSTON ELECTRIC.
Date. Interest. Outstanding. Maturity.

Mort. for $1,000,000) 6 F. & A. $130,000 Aug. 1, 1916
currency s Guar, by North Chicago Street Railway.

NORTH BIDB ELECTRIC STREET RAILWAY.
Date, Interest. Outstanding. Maturity.

1st M. cur., gu. p. 4 1.) 1895 6 M-N *155,000 Nov. 1, 1915
(end.)byNo.Ch.8t.RR. j[Trustee, Illinois Trust& Savings Bk., Chicago.
Interest is payable at Chicago olllce or the fiscal agency. The

mortgage provides for the Issue up to $1,500,000 at not exceeding the
oost of oonstraction; further bonds can be issued at 75 per cent of
cost of extensions and improvements. (See guarantee V. 62, p. 414.)

NORTH CHICAGO ELECTRIC RAILWAY.
Date, Interest, outstand'g. Maturity.

™0^&^™\?lF%\™" 6F - A *868 '
000 Aug. 1,1914

Sl^na?*!!.^**".'.^.?.) 111*' a1 lllm " IH Trust (trustee), Chicago.

The bond's are guaranteed, $688,000 by North Chicago, $180,000 by
West Chicago Street RR.

CHICAGO & NORTH 81IOK10 STREET RAILWAY.
Duif. Interest. Outstand'g. Maturity.

Capital stock, Cji.e. guar 6 Q.—J. $650,000 See text.
1st M., $1,500,000. g.. ) 1894 6g. A-O 675,000 Apr. 1, 1912
guar. p. & i. (endt.c/ <» sub), to call at 105 any Aim. l after 1905
The bonds, guaranty ed by endorsement by the North Chicago Electric

Railway, ana the stock guaranteed 6 per oent per annum by the same
com | >aii;y, are listed on the Chicago stock Exchange,
Interest la paid in New Sort by Chase Nat. Bank and in Chicago at

Illinois 'I i
'vings Bank, Tru

Road.—The property embraced in the constituent companies oon-
-l 17 miles of single traok street railway, located In

tim city of Chicago, the township of Cloero, and t be City ol Evanston
all in Cook County. The lines extend over the entire north, northwest
west and southwest section^, of the, city of Chicago and connect at

their respective terminal points with the lines ot the North and West
Chicago Street RR. systems, over which passengers are carried origi-
nating on the lines of the Consolidated Traction and vice versa.
Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 8^ in.

EQUIPMENT.—Motor cars. 269; trailer cars, 62; motor equipment 208.
Officers.—Pres., John M. Roach; Vice-Pres.. Edwin S. Hartwell;

2d Vloe-Pres., F. E. Smith; Sec. acd Treas., ;C. F. Marlow. Transfer
and General Offices—54 Wall St., NewlYork, and 444 North Clark St

,

Chicago.—V. 82, p. 1210.

(2) NORTH CHICAGO STREET RAILROAD.
Receivership—For particulars see Chicago Union Traotion Co.

above.
Organization—Incorporated under the laws of Illinois in 1886. It

controls the surface street railroad system in the North division of the
city of Chicago, through the purchase in 1886 of 2,501 shares out of
a total of 5,000 shares capital stock of the North Chicago City Rail-
way Co., said road being leased for 999 years from 1886. Franchise
claimed to be 99 years from Feb.. 1865, and contention upheld by
U. 8. Circuit Court in Mav, 1904 (see V 78. p 2333. V. 80. p 1058,
1911). but reversed by U. S. Supreme Court in April, 1906. See V. 82,
p. 627. Annual payment to city for electrical franchise, $25,000, car
lioense, $50 per car per annum, ) 3 trips per day to a car.
In June, 1899, the North Chicago was leased to the Chicago Union

Traction for a yearly rental equal to 12 per cent on the stock. V. 68,
p. 1131. In Aug., 1903. lease modified so as to require 12 per cent
rental only if earned. For terms in detail see Chicago Union Traction.
For decision approving legality of amended leases, see V. 81, p. 212.
For suit to cancel leases, see V. 82, p. 627.
In June, 1903, stockholders organized a protective committee. See

V. 82, p 1323.
For circular to stockholders of North Chicago City Ry. and Chic.

West Div. Ry., see V. 83. p. 4 91.
Later several bondholders' protective committees were formed for

the various underlying Issues, see V. 83, p. 688, 818. The $1,500,000
lstmtge. bonds of this company which matured July 1, 1906, were
not paid, see V. 83, p. 94.
STOCK AND Bonds— Date. Interest. Outst'ding. Last div. dtc.

Stock ($10,000,000) ($100) .... Q.—J $7,920,000 Oct.,*03.1i«%
1st mortgage ($500), <feo.) 1886 5 J- J 3,171,000 1906-9-16
See text. Currency \ Fidelity Trust Co., Philadelphia, Trustee.

1901 4H>g. A-O 1,614,000 Apr. 1, 1931
Northern Trust Co. of Chicago, trustee.

Consol. ref. mtg for $4,-
800.000 gold ($1,000),
Series A c*

N. C. City Ry. Co. stock
1st mort., our'cy($1.000>. 1880
2d M. ($2,500,000) cur. > , OQ-
Trustee, 111. Tr.& S.Bk. \

l88/

1904

30
4

Q-J
J-J

4 is M-N
6 g. M-N

See text. 30% per year.
500,000 July 1,1927

2,500,000 Nov.1,1927

168,000 See text.Equip, obli., g. ($1,000)
| lQter) ^ standard ,

Rec. Car Tr. Cert 1906 6 440 000 See text.

Floating debt Feb. 1, '06 2.316,000
Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,-

400 (par, $100), receives an annual rental of $30 per share. North
Chicago City stock for $250,600 is owned bv North Chicago Street RR.
See circular to shareholders in V. 83, p. 491.
Bonds.—Under the North Chicago Street RR. 1st mortgage the

following bonds have been issued: Dated July, 1886, due 1906, $1,-
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 1916,
$421,000. The $1,500,000 mat •> ring July 1, 1906, were not paid. The
North Chicago City Ry. 1 st mortgage for $500,000 was originally a
6 per cent issue, but when bonds fell due July 1, 1 900, they were
extended for 27 years at 4 per cent. See V. 70, p. 1195. Under the
consol. and ref. mtg. the company covenants not to issue any more
bonds under this mortgage.
Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 "Series

A" were issued to retire the old 6 p. c. debenture certfs., $3,171,000
are reserved to take up the first mortgage 5s due In 1906, 1909 and
1916, and $15,000 to pay off a mtg. on Dearborn Street property.
Has guaranteed $688,000 North Chicago Electrio Ry. and $255,000

Chicago Electrio Transit bonds; also North Side Electrio St. Ry.,
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds.
The equipment obligations 1n table above mature, $56,000 annually,

on Nov. 1, from 1905 to 1908, inclusive, and were issued to provide
for 80 p o. of the cost of 70 cars See V. 79. p. 732. On Nov. 1, 1904,
$56,000 were retired, and $56,000 more were retired Nov. 1, 1905
The receivers' car trust cert, mature $110,000 annually from Aug. 1,

1907 to 1911. V. 83, p, 818.
Slock—Outstanding stock is $7,920,000, of which $5,920,000 is held

by the public and $2,000,000 in trust as above. V. 66, p. 761, 811;
V. 70, p. 46, 1195.
DIVIDENDS. 11893. '94. '95. '96. '97. 1898. 1899. 1900-01 1902-03.
percent. I 12 12 12 Below. 12 12 12 12 12
In 1896, 12 p. c in cash, and 20 p. o. extra (10 p. o. in stock and 10

p. c. in 6 p.o. certificates of indebtedness). In 1903 quarterly pay-
ments were at 12 per cent rate until Oct. 15, when an interim div. of

1*3 p. o. was paid. None siuoe.

Road- ^«««j
Cable 1812
Horse "94

Miles.
Electric trolley 75-02

Total track operated 9408
OFFICERS.—Pres., Frederick H. Rawson; 1st Vice-Pres., Chas. I.

Raymond; 2d Vice-Pres.. J. A. Rose; Sec , F. E. Smith; Treis., M. B.

Orde. V. 82, p. 1213. 1323 ; V. 83, p. 492, 626, 688, 818.

(3) WEST CHICAGO STREET RR.—
Organization—Incorporated July 19, 1887 under laws of Illinois.

LEASES.—Control of tue Chi. W. Die, Ry. (96 miles track) was ac-
quired through purchase of a majority of its shares (6,251) of capital
stock, and the road leased for 999 years from Oct. 20, 1887, at an
annual rental of $35 per share, the principaLand interest of its bonds
being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Oo.
(34 miles track) stock, the ( hi. \V. Div. Ry Co. owns a majority ($730,100),
and the road was leased March 15, 1889; lease extended in 1897 for 50
years to the West Chicago Street RR. The West Chicago St. RR. Co.
agreed to pay 5 per cent a year on capital stook of the Passenger Ry.
Co. and to guarantee its fixed charges. The West Chicago formerly
leased Cicero & Proviso St. By. and Ogden St. Ry., but these roads have
now passed to the Chicago Consolidated Traction.
In June, 1899, the West Chicago was leased to the Chicago Union

Traction for a yearly rental equal to 6 per cent on the stock. V. 68,
p. 1131. In Aug., 1903, lease modified and 6 per cent required only
if earned. Minimum dividends of 4 p. o. will be cumulative tor five

years, and thereafter obligatory Further details will be found under
Chicago Union Traction. For deolslon approving legality or amended
le <ses, see V. Hi, p. 213. 1'or suit to cancel lease, see V. S'l, p. 6'J7.

Receivership—In April, 1903, property wuh placed 1n the hands of
receivers—see remarks abo\e nniler Chicago Union Traction, Court
ordered receivers to take up the Chic. Pass. Ry. $400,000 bonds, due
Aug. 1. 1903.

OhiriK/i) I'ussenger Railway Franchise expired In April, 1904. See
V. 78, p 1549; V. 80, p 1728, 1911.
For notice to stoob and bondholders of the North Chicago city Ry.

and Che Chicago West Division Ry„ Bee v. 83, i>. 491.
Stock & Bonds— Dote. Interest. Outstand'g, Last <tir., etc.

Hook, $20,000,000 ($100). text. Q.-F. $13,189,000 Nov. '04. %%
mortgage, $4,100, j L888 E M. N. 8.864,00( Mav 1,1928

000, $1 ,000, s. f c ( Qlinlos Tr. & Bav'gs Bank, Chicago, Trustee.

>, 1 ,,.,<, *i nnn ,,*5 ls!" ,; •' " 497,000 Deo. 1, 1914Debentuies, $1,000. ...0
j *,,,,,,.,., to call at pat- after 1899.

Oonsol. M„ $12,500,000g. J 1896 5g. M.-N. 6,136,000 Nov. 1, 1936
(91,000 each) 0* '/ Cent. Tr. Oo.,N. Y. <k G. Sherman, Trustee.
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Stock and Bonos— Date. Interest. Outstanding. Maturity.
Subsidiary lines—

W. Ch.8t.RR. Tun. Co.lst < 1889 5 F. -A. $1,500,000 Feb. 1, 1909
guar. p. & 1 end. o. I Illinois Tr. & Sav'gs Bank, Chicago, Trustee.
Power house mortgages. 1888-9 5 p. c. 184,000 1928-9

Chi. W. D. Ry. Co. st'k 100 $35Q.-J.2o See text. 35% per year.
lstmort. 4^s, ($1,(00).. 1892 4^ J. -J. 4,016,000 July 1, 1932

Chic. Pass. Rv. Co. stock 5 1,340,300 5% per vear.
Consols. $2,000,000 our- < 1896 5 J.-D. 1,600,000 Deo. 1, 1936
rency t Equitable Trust Co., Chicago, Trustee.

«• i un ,», nnn , 51904 6k M.-N. 312,000 See text.
Equip, ooli., g. ($1,0 JO)

\ Lnt at standard Tr. Co , New York.
Floating debt Feb. 1. 1906 1,090,000
Interest is payable at company's office.

Bonds.—Of the $12,500,000 consols under the mortgage of Novem-
,-BT, 1896, $3,864,000 can be issued only on retirement of an equal
Amount of the outstanding first mortgage 5s, and $2,500,000 for im-
provements and extensions at 75 per cent of the cost thereof.
The mortgage covers 202'7 miles of track, including West Chicago
Street RR., 72-7 miles (owned); Chicago West Division Ry., 96 miles
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176,
333, 472. Chicago Pass. Ry. consol. 5s were reserved to retire 1st 6s
due Aug 1, 1903, but at maturity they were taken up by receivers.
The $497,000 of West Chicago debentures were on March 27, 1901,
called for payment June 1, 1901, but call afterward rescinded.
The equipment obligations given in table above mature, $104,000

annually on Nov. 1 from 1905 to 1908. inclusive, and were issued in
payment of 80 ner cent of the cost'of 130 new cars; $104,000 was re-

tired Nov. 1, 1904, and $104,000 on Nov. 1 , 1905.
Chicago West Division Stock is $1,250,000, of which $625,100 is owned

by the West Chicago Street Co., the remainder ($624,900) being guar-
anteed 35 per cent yearly under the lease. See circular to shareholders
in V. 83 p. 491. Chicago Passenger Railway stock $2,000,000, having
been increased from $1,000,000 in 1896, but only $1,340,300 stock
has been issued. The West Chicago St. RR. Co. guarantees under
operating contract 5 p. c. on stock, of which $730,000 is owned by
West Chicago.
General Finances.—Application dated June 29, 1897, for listing

the stock and bonds on the N. Y. Stock Exchange was given in full in
V. 65, p. 281, with detailed information as to the leases of the company.
DIVIDENDS— ? 1889. 1890. 1891. 1892. 1893. 1894. '95 to Aug. 15,'03
per cent., s 5 5 6 1H 9 9 6 per ann.
Under modified lease interim dividend of \ p. c. paid Nov. 16, '03,

and % p. o. was again paid on Nov. 15, 1904. None sin'-e.

ROAD.—Owns and leases 211 -07 miles track, operated as follows:
Cable, 28*91 miles; electricity 17-V33 miles; horses, 6-83 miles.

OFFICERS.—Pres., Frederick H. Rawson; 1st Vice-Pres., Wallace
Heckmao; 2d Vioe-Pres . Jno. A. Rise; Sec, F. E. S'uith; Treas , M. B.
Orde. V. 81, p. 213; V. 82, p. 1214; V . 83, p. 493, 689.

GENERAL ELECTRIC RAILWAY.
ORGANIZATION—On January 18. 1896, obtained a twenty-year fran-

chise for asystem oflines from the Dearborn Station, south on Plymouth
and Custom House Places, and Dearborn Street to 22d St., connecting
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with
the Chicago City Ry., and at 22d St. with the Chicago General Ry.,
and in February, 1897, additional franchises were granted, which
together with the first-named, cover 56 miles of traok. Is in opera-
tion from Dearborn Station south to Twenty-second St., embracing
2 13 miles of single track. The company agrees to pay the city 5 p. 0.

of gross for second five years of franchise, 7 1a p. c. for third five years
and 10 per cent for last five years.
STOCKS & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 $5,000 000
,.tM -n, rt

5 1896 5g. A-O abt. 500,000 Oct., 1916lei m.., goiu
( Intere8t at Morton Trust Co., New York.

Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for
extensions, and additional amounts at 85 per cent of cost of still

further extensions and improvements. Trustees, Chicago Title &
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of N. Y.
OFFICERS—President, Ferdinand Goss; Sec and Treas , Jos. D.Good

man, Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188.

CHICAGO & OAK PARK ELEVATED RY -
In June, 1906, it was reported that consolidation with Northwestern

Elevated RR. was proposed. V. 82, p. 1437.
Organization-—Thin company was incorporated in New Jersey on

April 22, 1904, to hold the securities of the Chicago & Oak Park
Elevated Railroad Co., formerly the old Lake Street Elevated RR.
reorganized per plan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,144,-
642 stock and $858,900 income bonds, also holds $1,488,600 notes of
the Chin. <fe Oak Park Elev. Railroad Co. issued by that company, for
loans made to it by the Railway Co. The old Lake St. $10,000,000 of
common stock paid an assessment of 82 per share, and reoelved $4 in
new preferred and *40 in new common stock for each share of old
8t"ck. Income bondholders received 80 p. c. in new preferred stock.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity, Etc,

Oommon,$6,000.000,$100 $5,645,800
P«rf

d
§S.200.000f 5%n.o.j 3,039,000

^SS^^ff?:} 189S 5J"J 5,000,000 July 1, 1928

Amer. Tr. & Sav. Bank, Chic, and Equit.Tr., Chic, trustees.
Debenture note (Chic &) 1Qn* n o^nnnn t„« 1 inna
Oak Park El. RR) \

1904 2 350,000 Jan. 1, 1909

Notes payable Dec 31. 1905 448.600
Bonds. -First mort. bonds assenting to reorganization were stamped

subject to call at 105 and interest on any interes 3 date. The deben-
ture note was lssueu by the Chic. & Oak Hark El RR for the claim of
the Northwestern Elevaied RR., amounting to $770,085. and is guar-
anteed by the Chic & Oak Park El. Ry. The old Income bODds, with
the exception of about $140,o00, are held in the treasury of the Rail-
way company.
Road—Owns a double-track elevated railway from Fifth Avenue

and Lake St. to 52d St. and Lake St., with spur down Market St. to
Madison 8t. Connects with Suburban RR. tor traffic outside the oity.
V. 65, p. 236. Trains began running around the loop in Oct., 1«97.
Chic <te Harlem forms an extension comprising 4 miles more of double
traok. Total single track, 22 miles.
REPORT—For year ending June 30, 1905:

Passenger earnings $821,196
Other earnings 18,302

Total earnings $539,498
Operating expenses 505 930

Net earnings $333,568
Otter income 3,446

Total income $337,014
Fixed charges .' 395,139

Balance def $58,125
OFFICERS—President, Redmond D. Stephens; Vice-Pres., Chas. A.

Boston; Sec'y andTreas'r, William V. Griffin. 1117 Merchants' Loan St
Tr. Bldg.,Chicago.-V. 80, p. 472, 1171; V. 82, p. 27 7, 1437.

LOOP ROAD.—Skk Union Elevated.

METROPOLITAN WEST SIDE ELEVATEDRAILWAY—An electric road.
m September, 1900, it was proposed to consolidate all the elevated

roads iu Chicago.

Organization—Organized in Illinois Jan. 16, 1899. Successor on
Feb. 6, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under
foreclosure on Jan. 4, 1899. Company in July, 1905, refused to
accept city ordinance permitting it to carry express matter and milk.
V. 81, p. 508. Franchise expires April 7, 1942.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity, etc.

Com. stock, $7,500,000 $7,464,200

%?9%0;o
5
0o\

O
:.

n
?
n'?

Um
.''? 8,708,000 Feb. 28.'03,Ua%

IstM <R10 000 000*m-> 1898 4 R- FA- 9,836,000 Aug. 1,1938
nnm"^ ° (* „'* £ Cent - Trust Co.,N. Y., andG. Sherman, trus.
uuu), goia o

^ Int at Central TrU8tt n\ y. and Chicago.
1st M. Ext. $5,000,000 ) 1901 4 g. J-J 3,000,000 July 1, 1938
($1,000) gold, red. at I Northern Trust Co., Chicago, trustee. Int.
105 on any interest day

f
at company's office in Chicago, or Central

on 4 weeks notioe... 0* j Trust Co., N. Y.
The title to the common stock was vested for five years in a voting

trust, but this expired Feb. 1, 1904. V. 78, p. 343
The new extension mtge. of 1901 covers the extensions as a first lien,

also 46 cars, a 3,500 H. P. engine and the new down-town terminal;
the bonds also cover the rest of the nroperty as a second lien, sub-
ject to the *10,000,000 1st mtge. V. 72, p. 1080; V. 75, p. 29.
Amount issued on present extensions, $3,000,000; reserved for future
extensions, $2,000,000.
In April. 1904, company borrowed $1,100,000 for 18 months at 5

per cent, secured by deposit of some of the remaining extension bonds,
the proceeds to be used for new equipment. On Oct. 1. 1905, took up
$300,000 of the loan and renewed the remaining $800,000, which
was secured by deposit of $l, c>00,000 extension mtzc bonds In
April, 1906. paid off an additional $200,000. and on Oct; 1, 1906 $2C0,-
000 more, reducing the amount to $400,000. See V. 81!, p. 805; V. 83,
p. 818.
Has guaranteed $407,000 bonds of Union Consolidated Elevated.
In March, 1900, the New York Stock Exchange listed the 1st mtge

bonds and the common and preferred stock. V. 70, p. 737.
REPORT—For fiscal years ending February 28:

1906. 1905. 1904.
Passengers carried .46,186,753 41.694,788 41,372,338
Passenger earnings $2,360,257 $2,080,937 $2,065,701
Miscellaneous earnings 92,070 72,660 81,453

Gross earnings $2,452,327 $2,153,597 $2,147,154
Operating expenses 1,172,430 1,057,316 1,042,338

Net earnings $1,279,897 $1,096,281 $1,104,816
Other income 12,636 5,554 6,030

Total $1,292,533 $1,101,835 $1,110,846
Deduct—

Rentals., $259,325 $243,096 $239,509
Taxes 154,791 126,644 139,533
Interest 555,785 490,670 474,353
Miscellaneous 41,350

Balance sur.$322,632 sur.$241,425 sur.$21 6,101

Dividends.—First div. on pref. stock, 2% per cent, Feb. 28, 1900 (out
of earnings for fiscal year ending Feb. 2S, 1900), and 2 p. c. Aug. 31,
1900. out of earnings for fiscal year ending Feb. 28, 1901, and l 1*
p. 0. Feb., 1901; Aug. 31, 1901, 2 p. c; Feb. 28, 1902, 1 p. c; Aug. 30,
1902, l»a p. c; Feb. 28, 1903, Ha p. c; Aug., 1903, dividend passed,
and none since.

Road—From Terminal Station at 5th Ave. westerly about 6^ miles
with branches; total length of road (including Douglas Park branch,
opened June, 1902, and Garfield Park Branch completed Sept. 1,
1902.) 17*38 miles; the first 1-67 miles are four tracks, the rest two
tracks, making single track miles 38-15: also leases the Union Elevated,

-3» miles, the Union Consolidated Elevated Railroad, 4 miles, and
leases 3-3 m. from Aur. Eig. <& Chic. RR., making total operated 49-13
miles of track. Has Joint lease with other elevated roads of the Union
Elevated or "Loop Line." Road began using loop in October, 1897. The
road i 8 operated by electricity. See V. 58, p. 866. Right of way is
owned in fee and mortgaged to secure the bonds; Feb. 28, 1906, had 418
cars. Gauge, 4 ft. 8*2 in. On March 11, 1905, the cars of the Aurora
Elgin & Chioago Ry. began operating over this company's lines to the
5th Ave. terminal under a traffic agreement, the Met. West Side. In
turn, securing the right to the territory west of the 52d Ave. terminal
on the Garfield Park line as far as the Des Plalnea River, about 33
miles double track, equal to 6*6 miles single traok, and making total
track of Metropolitan West Side 49-13 miles. V. 79, p. 1704.
Officers—Pres , Howard G faetzler; Vice-Pres., Chas. H. Re Qua;

Sec. and Treas.. P. D. Sexton; Asst.Sec and Asst. Treas., W. F. Holtz;
Auditor, T. B. MaoRae. Office, 169 Jackson Boulevard, Chicaeo.—
V. HI. p. 212. 508: V 82 p. 805. 865. 868. 1157 ; V. 83. p. [323, 818.

NORTHWESTERN ELEVATED RR-
Iu Juue, i9c>6, it was reported consolidation with the Chicago & Oak

Park and the other elevated lines was contemplated. V. 82, p. 1439.
Organization—Road was formally opened for business on May 31,

1900. V. 70, p. 1049.
In Sept, 1901, the Union Elevated RR. was acquired. The new

mortgage for $25,000,000 was authorized for this purpose and for re-
funding the 5 p. 0. bonds. Authorized capital stock was inoreased to
$25,000,000. to provide for the convertible feature of the new bonds.
An additional $3,000,000 of these bonds was issued In Aug 190*; to

provide for the Ravenswood extension, and authorized amount of pre-
ferred stock was increased to $25,000,000. See V. 83, p. 43<;.

STOCK AND BONDS— Date. Interest. Outstanding, Maturity.
Stock, $5,000,000 $5,000,000
Pf.stook,5p.c,$25,000,000. non-cum. 5,000,000
First refunding mortgage) 1901 4g M-S 16,000,000 8ept.l, 1911,
$25,000,000, oonv.(gold) > Interest at Illinois Trust & Savings Bank,
($1,000, $5,000,$10,000) S Chicago, trustee. orBlair & Co.. N. Y.
Honds.—Of the new $25,000,000 M.. present issue is $17,000,000, of

which $1,000,000 remain in the treasury available for improvem'ts.&c,
Thenew bonds are convertible at the option of the holder into preferred

stock, and can be redeemed at any time at the option of the company
at 102^ and acorued interest on or after Sept. 1, 1906. If called
for redemption, the holder will have the right even then to take pre-
ferred stock in lieu of cash. V. 72, p. 1081.
Voting Trust.—Both the common and preferred stocks have been de-

posited with the Illinois Trust & Savings Bank, depositary, under
voting trust agreement, vesting control of the company in the hands
of the voting trustees, consisting of John J. Mitchell, Mar-hall Field
and James A. 81air, until March 1, 1906. or until dividends shall have
been paid for three conseoutive years on such stock.
Report—For years ending June 30 (inoludlng Union Elevated) see

V. 83, p. 816.
Fe..r. Gross. Ket. Charges. Surplus.

1906 $1,948,727 $1,243,154 $962,056 $280,498
1905 ... 1,786,414 1,169,786 952,627 217,159
Road—The road starts at the intersection of Wilson and Evanston

avenues, seven miles from the Court House, andhas5-52 miles of four-
track, making 28 miles single-track. Right of way is all owned in fee
except at street oroBSines. An extension of 3 H miles of double track
to R.»veiiswood is under construction; expeoted to be completed in
summer of 1907.
Officers—President, Clarence Buckingham; Vice-President. Walter

B. Smith; Sec and Treas., W. V. Griffin, uce Bucking-
ham, J. L. Cochran, W. v. Griffin, Chauncey Keep. Charles F. Ayer,
Walter B. Smith, W. W. Miller. John B. Dennis, of Blair & Co. and C.
l.edyard Blair.-V. 81.P.076, V. 82, p. 510, 1439; V.83, p. 436, 562,
688,816.
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(1) UNION ELGVATED RAILROAD.-
Is used by all the Chicago elevated roads, and receives one-half cent

foreaob passenger carried, besides all expenses for operating, repairs
and taxes.
BONDS— Cat. Interes'. Outstand'g: Maturity.

1st M.,$5,000,000,g. $1,000 1«95 5g. A-O $4,624,000 Oct. 1, 1945
Interest at Chase Nat Bank, N. Y., and 111. Trust & Sav. Bank, Cbio.j,

Road—The Loop is 1-98 miles in length, doable tracked (80-lb. rails),

and runs on Lake St, to Wabash Ave., to Van Buren St.. to Fifth Ave.,
to Lake st. Road opened Oct. 10, 1897. Trains of the Chicago & Oak
Park, Metropolitan West Side, Northwestern Elevated KR. and South
Side operate over the loop.

SOUTH CHICAGO CITY RAILWAY CO-
Orqanization—Incorporated May 31, 1883. Operates two lines

from Jackson Park to 106th Street and the Indiana state Line along
the Lat. e shore and both sides of the Calumet River. Hammond
Whiting & Hast Chicago Elec. Ry. is controlled in same interest.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stock ($2,000,000 auth.) $1,814,800
Mortgage, currencv 1890 5 J-

J

50,000 July 1, 1910
let mort, $5,000,000, gold > 1893 5 e.A-0 1,754,000 Apr. 1,1913
$1,0000' Mnt. at Illinois Tr. &Sav. Bk., Trustee, Chic.

Road—Owns 34 miles of track in Chicago and controls The Grand
Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Rails
75 aud 85 lbs. Op -rated in convection with the Hammond Whiting
& E. C. Electric, gives a line to Wbitiug and East Chicago, and makes
a direct route of 14 miles from 63d Stand Madison Ave., Chicago,
to Hammond. Ind.
Officers—Pres., D. F. Cameron; Vice-Pres., D. M. Cumminss: Sec.

and Treas., O. S. Galther; Gen. Mgr., Geo. R. Folds —V. 67, p. 1002; V.
69, p. 1063.

SOUTHERN STREET RY. CO-A trolley road
Organization—Incorporated in Illinois as a reorganization of the

Chicago Gene al Ry. The latter company is still in the hands of
Edward F. Bryaut, as receiver although the property has been deeded
to the Southern Street Railway. The foreclosure proceedings, how-
ever, will be carried through.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock. $SoO,oOO. $i00 $800,000
Newnitge. $800,000 ($50.) 1904 5g. J-J 800.000 J'ly 1,1919
$100,$500&$l,000),g.c S Int. at Amer. Tr.& Sav. Bk.,Okic.,Trustee.

°
$3 OolfoOO^ Red ifW 1895 5gM-N 1.437,500 Nov. 1, 1935

lOyrs at 105 J
Mer - L -

& Tf- Co- Chicago, Trustee.

W. & 8. Towns, lst>16 1892 Og. F A 290,000 Aug. 1, 1912
mort. gold

S Northern Trust Co. of Chicago, Trustee.
Bonds—The Southern St. Ry. Co. bonds are subject to call on or after

July 1, 1909, at 105 and int.

ROAD—Owns 21 miles of track; extends from Wabash Ave. to 40th
Ave. on 22d St., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan.
Ave. and Throop St. Operates 20 cars.

Officers.—President. Wm. C. Wool; Secretary, Hugh L. Burnham.
—V. SO, p. 1059.

SOUTH SIDE ELEVATED RR.-C ALLEY ELE
VATEL)")—An electric elevated road.
ORGANIZATION—Successor January, 1897, to Chicago & South Side

R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31, 1900, the Ap-
pellate Court sustained the validity of the foreclosure (V. 71, p. 236),
and on Feb. 21, 1902. that decision was concurred in by the State
Supreme Court. V. 74, p. 477. Franchise expires Mar^h 26, 1938.
Leases the Chicago Junction R.R., which see below.
Stockholders voted on April 7, 1904, to increase the capital stock to

$17,550,500, to provide for extensions, but subsequently ( V. 79, p.
681) rescinded the action and made the new mortgage given in taole
below. V, 79. p. 734. The bond* were sold, $3,000,000 lor delivery
in August. 1904; $2,500,000 May 1. 1905. and $1,500,000 May 1, 1906.
V. 80, p. 6*8. Remaining $1,000,000 will be delivered May 1, 1907.
V. 82, p. 1041.

STOCK & Bonds— Date. Interest. Outstanding. Matu-ity.
Stock, $10,323,800 Q-M $10,323,800 SeDt. 29/06. 1<V
1st mort., $-,000,000. ) 1904 4^g J-J 7,000,000 July 1, 1924
gold i$1.000) o* 5 lot. at 111. Tr. & Sav. Bank, Chic, Trustee
Bonds.—'I he new bonds are subject to call on or after Jan. 1, 1910,

at 105 and Interest.
Dividends.—First dividend of 1 per cent (out of earnings for four

months ending April 30, 1899) was paid May 1, 1899; then Sept. 1,
1 per cent ; Dec. 30, 1 per cent. In 1900, 3 p. c. In 1901. 3^ p. o. In
1902, 4 p. c. In 1903, 4 p.o. In 1904. 4 p.o. In 1905, 4 p. o. In 1906,
March, 1 p. c; June, 1 p. c; Sept. 1. p. o.

Annual Report—For years ending Dec. 31, V. 82, p. 278.
1905. 1904.

Surplus $6'5,613 $571,104
Dividends 409,165 409.149
Bal. for year... 217,470 161,955

1905. 1904.
Grossrec'ts.$l,7 13,343 $1,574,829
Net, alter
taxes 660,385 601,^54

Interest... 33,750 33,750
Road—Owns elevated road in operation in ( Thicago upon a purchased

right of way from Congress Street to Jackson Park, 8-56 miles of
double and triple track; total single track, 19-44 miles. Operation
of trams over the " Loop" (Union Elevated) began October 18, 1897.
Electricity was introduced as motive power Late In April. 1898. Oper-
ates tor and 30 trail oars. An extension to Englewood and the
stock Yards Is under construction, and is partly completed. Also
leases Chicago Junction R.R., which seeb*low.
OFFICERS— I'ler-iiient, Leslie Carter; Vice-Pres., T. J. Lefens; Sec

retary and Treasurer, Horace F. Hardy. Office. 47 Congress St., Chi-
cago.— V. 80, p. «48, 8 72, 1480, 1914; V. 82, p. 27 8, 1041.

(1 ) CHICAGO JUNCTION RR.
Organization—Organised In the Interest of the South Side Ele-

vated in: to bul 'i llne-i to oo ipany's iraok with the
Btook Yards. O11I3 a nominal amount of sto khas been Issued (*"0,-
000] which lsheli de Elevated in case that
companj should al any time wish to absorb it. Is Leaned *o the South
Bide Elevated [or atal being Interest on bonds, taxes, etc.

1 iiinii.

STOCK & BOr>«DS— Date. Interest. luUtanding. Maturity.
Block 8ee text.

1st M.. 82.327,000, g., } V-'OS 4g. M.-8. $1,800,000 Mir. 1. 1945
L,OO0),gu.p.<6l ..<;-

i
First Trust & s.iv. Bank, Chicago, Trustee.

Bond* id call on and after March 1. L010, at 105 and
lnteie-i in even! of consolidation \siih south Sli ated.thta
Issue of bund- is to be retired, V. 80, p. 871, Bond
principal and interest, by Ohio. Juni & Union Stock Yards Co.

\ 32, p 568. They w< re offen e Ln Maroh, 1905, by N. W.
Harris & ' o.,New York and Obloago.
Roao—Has tinder construction an eleval id road to the Stock Yards

ann a bion around the, same :! 75 miles, which la expected to be cum
pin. of i:>07.

Officf Ident, John A. spoor; Vice-President, Riohard Flti-
gem tary, James Miles; Treasurer, c. D. Moyer; Auditor, O.
C. Ch so, p. h71. V.82, p.

SUBURBAN RAILROAD a trolleyroad

Organization— 1 iicoriiurated under Law of Illinois May, L81

RECEivER-On July 30, 1902. L. S. Owsley was appointed receiver,
interest ou the bonds being in default V. 75, p. 241.

Stock & Bonds—
Stock, $1,250,000

Dale. Interest Maturity.Outstand'g.
$1,250,000

1stM $3 000 000 srold $
1896 5g. M-S 1,250,000 Mar. 2, 1916

istM.,!t>d,uuu,uuu,goia.
j Chicag0 Title & Trust Co % Trustee

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build
the road owned and to equip a portion of the leased lines with trolley.
The remainder may be issued for extensions built and equipped at
$50,000 per mile for double and $30,000 per mile of single track.
Road—Owns 29 8 miles of track, extending from terminus of Lake

Street Elevated at 52d Street and Metropolitan Elevated at 48th
Street, through city of Chicago, Cicero, Grossdale, La Grange, etc
Leases from the Chicago Terminal Transfer RR. (for 50 years) the
Chicago & Southwestern road to Harlem race track, Austin, Ridge-
land, OaK Park, etc., 10 miles of track. Also ouerates -V of a mile of
double track of the Chicago Riverside & La Grange RR. Total track
operated, 32-3 miles, all trolley except C. & S. W. tracks along West
16th and 19th sts.

OFFICERS—President. F. H. Roeschlaub ; Vice-Pres., W. G. Adams;
Sec. and Treas., E. C. Veasey; Supt, J. Whitsell.— V. 75, p. 241.

UNION" CONSOLIDATED ELEVATED RY-
OrQANIZATION—Formed in ls'.Mi ami built trom Uuion Etevateil at

5th Ave. west to Market St: thence to the Metropolitan w. S. El.; total
i,-> mile of track; is opei ated by the Metropolitan West Side El. Fran-
chise exp res Oct. 7, i9i5.
Stock & Bonds— Date. Int. Outstand'g. Maturity.

Stock $1,000,000
Series "A" 1st mort., gold, \ 1896 5 g M-N 407,000 Nov. 1, 1936
gu. p. &i. by Met.W.S.El. \ G. Sherman, V.-P't, Cen.Tr.Co.,N.Y . Trus.
Mortgage $1,000,000, or which $500,000 series A. V. 63, p. 1065.
Officers-—President, Wm. G. Adams; Vice-Prest., Clarence A.

Knight; Sec. & Treas., W. V. Griffin.

CHICO, CAL.
NORTHERN ELECTRIC CO.-A trolleyroad.
URuanizaTion—incorporated 111 Nevada. V. 8<J, p. 1*^13. Has con-

tract with < aliiornia Ga« & Electrio Corp. allowing its cars to enter
aacramento. In la06 franchises were said to be for not less than 50
years.
Stock & Bonds— Date. Intertst. Ouinlawl'g. Maturity.

Stock $6,000,000 .... $1,000,000
1st mort. $6,000,000 g.,< 1905 5 g. A-O 769,000 Oct. 1, 1955

($l,< 00) s. t t Int. at Mercau. Tr. Co., San Fran.. Trustee.
hands—Are subject to call beginning April 1, 1914, at 1 10. Further

bouds can only be issued for actual cost and no more than *29,441
per mile in any event.
Road—Is to operate 194 miles of hi trh-speed electric road from Red

Bluff, Cal., via chico. Oroville, Yuba City and Marysville to Sacra-
mento, with branches U1 Colina. Meridian and Orland. Is completed
between chico and Oroville, 30 miles, and 35 lidlesmore, fr m Oroville
to Yuba City, is nearing completion, aud will be ia operation ln Nov.
1906. Is expected to be completed between Chico and Sacramento
by April 1, 1907. Standard gauae. 60 lb. T rail.

OFFICERS— Prest., Henry A. Butters, San Francisco; Seo'y-, David 8.
Edwards, San Francisco. V. 82. p 12.3.

rai

CINCINNATI, OHIO.
CINCINNATI &COLUMBUS TRACTION CO.

—A trolley road.
Organiza' ion—Incorporated on January 21, 1903. Franchises ex-

pire in 1^30.
Stock & Bo«jns Date. Interest. Outstand'g. Last Div.

Common, $1 250,000, $1C0 $979,500
Pf. 5% cum. $1,250,000, $100 9 5,500

Notes «600 000 \
l905 '*.J.-J. «00,000 July 1,1909Notes, $600,000

) Int atUn.8av. P-k <feTr.ro.. Cin.. Trus.
ROAD—Operate 533 miles of track between Cincinnati andHillsboro.

put in complete operation in Feb., 1906. Standard gauge, 70-lb. T
rail

O cFiCE I'S—President, H. H. Hoffnan; Vice-Pres., Lewis Seasongood;
2d Vice-Prest, Henrv Burkhold; Asst. Sec. J. R. McLaiu; Treasurer,
Casper H. Rowe; Supt, Dan Reidei jr.—V. 76, p. 971; V. 80 p. 1234.

CINCINNATI NORTHERN TRACTION CO.
Controlled by the Elkins-Widener syndicate, which also oontrols the

Ohio Traction Co. and other traction properties.
Orqaniz ation. —Incorporated in Ohio on Jan 24,1905, and on May 1,

1905, leased the Cincinnati Dayton & Toledo Traotion Co. for the length
of Its franchise and all renewals thereof. The unissued com. stock ($1,-
500,000) and bonds ($1,500,000) of the CD &T. were turned over to the
lessee, which agrees to spend $1,500,000 for Improvements to the prop-
erty within the next two years. The lessee also is to pay all fixed
charges, including Interest on the $1,500,000 bonds held by it, and In
addition it agrees to pay $2 i.OOO the first ye*r, *37,500 the second
year, $50,000 the 3rd year, $50,000 the 4th > ear. $62 500 the 5th year.
$75,000 the 6th year. $87,500 the 7th year. $100,000 the 8th year, and
an additional $L2.500 per year when the annual gross earnings of the
lessee from operation shall amount to $i,200,000, aud increasing at
the rat ^ of $ 1 2,500 per year with ea di $100,000 of increase in gross
earnings, until the amount to be paid is $200,000; also $2,000 per
annum for organization and office exoenses. Stockholders of the C.
D. <fc T. were asked to pay an assessment or $5 a share on their stock
to provide for floa in* debt, bur, as this was not complied with by all,

an issue of $250,' 00 of 5 p. e. pref. stock was made. See plan ln full

in V. 80, p. 116,472,599.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
St.ck, $500,000 $500,000

Officers—Pres., W. Kesley Schoepf: 1st Vice-Pres., J. B. Foraker
Jr.; Vice-Pres. in charge til opert'g; Norman Mo. D.Crawford; Vioe-
Pr-st. in charge of traffic, D. G. Edwaid-; Sec. s. «'. Ooonerj Ass't
Sec. it Comptroller, W. 11 Mhc Ali.-t 1 ; lit as.. A. L Kaseii.eii-r; Asst.
Tress., S. J. King; Gen. Mgr., P. J. J Bloat—V. 80, p. 472, 599, V. 83,

P. vO.

(') CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley.
Is leased to the Cincinnati Northern Traotlon 1 , winch see above.

ORGANIZATION— Incorporated in Ohio on May 19, 1902, and is a con-
solidation Of the Southern Ohio Ti.icIioii CO., the Cincinnati <V North-
western Ry., th* Miamlsbiirg & < ,01 niautown Traction Co. and the
Hamilton & Llndenwald Eleo. Trans Co. V. 74, p. 884, UH7. Fran-
chises are for 25 and ">o years, An Issue of $250.00 1 preferred stock
was made in April, 1905, to take up floating de t. V. 80, i> 1362, 1478,
1728.
On Nov. 3. 1 "t'l^i. made contract with the 'Traction Terminal Co.

Sen V. 75. p. 1033.
Stock & Bonds— .Date, interest Outstand'g. Maturity.

oon, +5.000.000 ($100) . $5,000,000 See text
PrerM $2ft0,o00. 6% cum J-J 250,000 Bee text
cin Day. A To! 1 -t cons. 11902 .">u:..r-.T. 2.700.000 ,iulvi, ,22
M. $5,000,000,g.($l,000)*C I Int. at Cleveland Trust Co., Trustee.

Southern Ohio Trao. Isl cons.
82,000,000 ($1,000). gold, 0*.1900 6 g. M-N 1,350,000 May 1. '20
Interest at ("lev. Trust 1 'o., Trustee, or at Standard Trust Co., N. Y.

Oln.AHam.Eleo.lstg.($500))1898 6g.JAJ 400,000 Apr. 1,1918
$500,000, not subject 10 call. ( I lit. at. ('It. Sav. A Tr. Co., Cleve., trustee.

Dn\ ton 'Traction IstM.S 1896 5g. J-J 250,000 .July 1,1916
g, ($L,000),int. guar. .(•.*

I Int. at Finance Co. of Penn., Phila., trustee.
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Date. Interest. Outstand'g. Maturity.

1901. 5g.J-D $250,000 Deo. I, 1911
Iuterest at Cleveland Trust Co., trustee.

1901 5g. J-D 50.000 Dec. 1,1911
Interest at Cincinnati Trust Co., Trustee.

None of the issues are subject to call. Of the $5,000,000
<!fc Tol. Trao. issue $2,300,000 Is reserved to retire prior liens.

Stock & Bond? -

Hamilton & Lindenwald
Eleo. Transit IstM. s. f

$250,000 g. ($1,000), c*
Miam. & Germ. 1st, guar.,

($50,000) g. ($1,000). c*

Bond*.
Cln. Day
See V. 81, p '54.
Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to

retire Oin. <fe Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. <fe Lind. Elec. Tran. bonds cannot be called before ma-

turity; a sinking fund, however, is provided, beginning with Dec. 1,

1906. of 5%, and" increasing by 1 p.c. additional each year until 1911.
Dividends.— Five per cent, per annum is paid on the pref. stock. On

comiu'in, in 1906, Jan.. ^ p. c, July, ^ p. o.

Earnings—For fiscal year ending May 31, 1905: Gross, $506,901;
In 1904, gross, $502,990; net, $201,202; fixed digs., $195,180; surp.,
$6,022.
Road—Owns 83*93 miles of track (includiugaecondtraek and sidings),

connecting Cincinnati with Dayton. Obtains entrance into Cincin-
nati to Spring Grove Ave. at Linden St. overthe Cin. Northwestern Di-
vision. Later will enter the city over the tracks to be built by the
Traction Terminal Co.
OFFICERS—President, George B Cox, Cincinnati; Vioe-Prest, C. C.

Richardson; Vice-Pres., J. B. Foraker Jr.; Sec. and Treas.. F. R.
Williams; Gen. Counsel, W. C. Shepherd —V. 80, p 116,472, 599, 1362.
1478, 1728, 2219, 2343; V. 81, p. 154.

INTERURBAN RY. & TERMINAL CO.-A
trolley road.
Organization.—Incorporated in Ohio on Nov. 3, 1902, a*od is a con-

solidation .if tht< Cincinnati & Eastern Electric Ry., the Rapid Railway
Co. and the Suburban Traction Co. All bonded debtof those companies
has been retired. In August 1906, the Cincinnati & Eastern uivision
was leased to the newly-formed Onion Gas & Electric Co. V. 83, p.
562.
STOCK & BONDS— Date. Interest. Outstand'g Maturity.

Hook, $2,500,000 ($100) $2,500,000
1st mortgage, *2,500,000, ) 1903 5g. Q-J 2,500,000 Jan. 1. 1928
tf.(*l,000and$r>00).c&r S Int. at Cincinnati Trust Co. Trustee.
Bond*—No sinking fund and bonds are not subject to call.

Road—Comprises 22 miles of track between Cincinnati and New
Richmond, 33 miles between Cincinnati and Lebanon and 28 miles
frnm ncinnatl to Bethel. This latter section was leased in Aug.
1906 to the Union Gas & Electrio Co. of Cincinnati. Gauge, 5 ft. 2 ^
in. Also owns terminal station on Sycamore St., Cincinnati. Cars
enter Cincinnati over the track • of the Cincinnati Traction Co. 70-lb
and 97-lb. T rail. Total track, 101*4 miles; all operated. A line from
South Lebanon to Morrow, 5 miles, is being built by interests identified
with this company.
Officers—Pres . Chas H. Davis; Vice-Pres , Lee H. Brooks; 8ec,

J.M Hutton;Treas.,J. M. Kennedy.—V. 79, p 2456; V. 82, p. 5-32.

CINCINNATI GEORGETOWN & PORTS-MOUTH RR. -Steam and electrio.

Organization.—Formerly a narrow-gauge steam road, but in Oct.,
1901, was purchased by A. W.Comstock of Detroit, and in 1 902 changed
to standard-gauge. Now operates by both electricity and steam.
Under Ohio law, remains a steam road. Franchises perpetual
STOCK &. BONDS- Date. Interest. Outstand'g. Maturity.

Stock, $1,500,000 1,500,000
1st mtge., $1,000,000) 1902 5 g. J. J. 1,000,000 Jan. 1, 1932
gold ($1,000) ....c* s Int. atUnionTr &8av.Bk.,Cincin..Tr.,&inN.Y.
Earnings- For vear ending June 30, 1905, gross, $157,366; in

1904. gross. $142,966; net, *50,272.
Road.—Operates 60 miles from < incinnati southeasterly to Russell-

ville, Including branohes of 3 miles to Batavla und 4 miles to Coney
Island. An extension of 16 miles to West Union is building,
of which 4 miles to Eagle Creek has been completed Remainder is

expected to be completed during 1907. Has 25 electric passenger
coaches, 5 steam passenger coaches, 50 freight cars and 3 locomotives.
OFFICERS- Pres., A. W. Comstock; Vice-Pres ,

W R. Todd; Sec, A.. O.
Herzog; Treas. and Supt., H. Baluss.—V. 75, p. 184, 665, 1253; V. 83,
p. 3*2.

FELICITY & BETHEL RR.
Organization —Incorporated in Ohio in 1904, and is owned in the

interest of the Cincinnati Georgetown & Portsmouth.
Stocks & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $165,0t0, $100 $lr,0,000 '.

1st mortgage, $100,COO, g.< 1905. 5 g. A.O 100,000 Oct 1,1935
($1000) c* I Int. at Union Trust Co., Oincin., Trustee.
Bonds.—Are not subject to call. r

Ro-D —Operates 10 miles of track between Felicity and Bethel,
standard gauge. 60 lb. T rails. Is operated by electricity for passen-
gers and by steam for freight.

Officers —Pres., E. H. Scott; Vice-Pres , I. Ropp; Sec'y, J- Ginsey;
Treas., S. F. Watertield; Gen. Mgr., A. W. Comstock.

CINCINNATI LAURENCEBURG & AURO-RA ELECTRIC STREET RR.-A trolley road.
Organization—Incorporated in Nov., 1898. The Union Savings Bank

<fe iTustCo. of Cincinnati sold $750,000 of the bonds in Jan , 1901,
and an advertisement stated that no dividends would be declared
on the stock for five years, so as to oreate a surplus fund available
for betterments and extensions. 8ee V. 72, p. 136. In May, 1904,
capital stock was increased irom $750,000 to $1,000,000 by the issu-
ance of *250,000 6 p. o cumulative pref stook. the proceeds being
used for betterments. Franchises expire In 1924 and 1925.
STOCKS & BONDS

—

Date. Interest. Oustandmg. Maturity.
Common, $750,000 $750,000
Pref.,6p.c.,cum.,$250,000 QJ 250 000 Oct.,'06.1H
1st mortgage., $750,000 \ 1899 5 g. J-J 750,000 July 1, 1919

($1,000), gold Jlnt. atUn. 8av. Bk. &Tr. Co., Cinn., trustee.
Dividends—Six per cent per annum is pwd on preferred stock.
Ea 'NiNQS—For calendar year 190% 9132,573; in 1904. $11 7,1 43.

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cin
clonal! to Aurora, Harrison and Laurenceburg.
DIRECTORS—J- C. Hooven, President, of Hamilton, O., C. E. Hooven,

A. B. Vorheis, J. G. Schmillapp and Stanlev Shafer; Treas. and lien.
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383.

CINCINNATI MILFORD & LOVELANDTRACTION CO.
Organization-—Incorporated in Ohio In Sept., 1902. and purchased

franchises and rights of the Cincinnati Milford & Eastern Traction Co.
Stock and BONDS— Date. Interest. Outslo>"''a, Maturity.

Com $1,000,000 ($100) $1,000,010
Pref. $H50,0Ou 5% cum 64v».-i25
1st tuort., $300,000, g. ) 1905 5 g. J&J 375,000 July 1, 1925
($500) c* S Int. at Prov. Sav. B'k & Tr. Co., I 'in. .trustee.
Bonds.—Are subjeot to call at any time at 110. See V. 81, p 264.

ROAD.- Will operate 41 miles of track from Cincinnati to Loveland
and from Cincinnati to Blanohester Gauge, 5 ft. 2 in.; 70-lb rails.
The line to Milford and Blanchester is now in operation. Enters Cin-
cinnati over the tr* -ks of the Cincinnati Traction Co.
Officers— President B. H. Kroger; Vice-Pres.. Thome Baker; 8ec-

rriury, J. Nevln Robert •>; Treasurer, Leo J. Van Lahr.—V. 77, p. 25i;
V. 80, p. 2313; V. 81, p. 264.

OHIO TRACTION CO--
OrganizaTION.—Incorpoi j *edln Ohio on May 22, 1905, and owni

practically the entiie capital stock of the Cincinnati Traction Co., the
Cincinnati Zoologioal Co. an. 'lie Traotion Building Co., besides one-
half the stook of the Traction T< .uinal Co and a large Interest in the
common and preferred stock ot the Cincinnati Dayton <fe Toledo Trac-
tion Co. On July 6. 1905, lease of the Cin. & Hamilton Tract. Co. was
assigned to this company by ihe Cin. Interurban Co. and the latter
company placed in liquidation.

Stock.— Dale. Interest. Outstanding. Last Div.
Common. $10,000,000 ($100) $7,500,000"
Pref., $10,000,000 5% cum Q-F 8,500,000 Aug'OS.l 14%

Stoctc.- Further issues ot stock can only be made for acquirement of
other p ropeities and additions to the present properties.
Dividends.— First dividend on pref. stook—m p. c —was paid Aug.

1,1905, and 1*4 p. c. was agaiu pail Feb. 1, May 1 and Ausr. 1, 190«.
Earnings.—Presideut W. Kesley Sohoepf in a letter to Irwin, Ball-

man & Co. of Cincinnati, who offered some of the pref. stock in May,
1905, stated that the actual net earnings of the combined propeities
for year ending D<c 31, 1901, had been $540,238.
Officers —Piesident. W. Kesley Schoepf; 1st Vice-Pres., C. P. Taft;

2nd Vice Pres , J B. Foraker Jr.; 3rd Vice-Pres. and Gen. Mgr.,
Dana Stevens; Sec'y, 8. C. Cooper; Comp., W. H. MacAlister; Treas.,
A L. Kasemeier.
DiHECTORS—P. A. B Widener, Hugh J. McGowan, W Kesley Schoepf,

Briggs 8. Cunningham, John Kilgour, Chas. P. Taft Wm.S. Rowe, Louis
J. Hauck, Wm. Cooper Procter, Harry M. Levy. Wm. T. Irwin. Thomas
Dolan, Julius Fieischmann and Randal Morgan.—V. 80, p. 2220; V. 81,
p. 669

(1) THE CINCINNATI TRACTION CO.-
ORQANIZATION. -Incorporated in Ohio on Feb. 19, 1901. with an au-

thorized capital stock of $2,000,000 (whioh, all except 11 shares, is
owned by the Ohio Traotion Co.), to take over under lease the Cin-
cinnati Street Ry. Co see V. 72, p. 391.
Report.— For 6 months ending Deo. 31, 1905, gross, $2,111,121.

agaiust $1,955,490 in 1901. For calendar year 1904 gross earnings
were $3,770,022. In 1903, $3,697,962. In 1902 $3,559,685.
ROAD—The Cinn. St. Rwy. comprises 217*76 miles of track in the

olty of Cincinnati, Ohio, extending also to adjoining suburbs. The
last cable line was converted to electricity in June, 1902. Gauge,
5 ft. 2^ in.

OFFICERS.—President, W. Kesley Schoepf; Chairman Executive Com-
mittee. W. Kesley Schoepf; 1st V.-P., J. B. Foraker Jr.: 2d Vice-Pres.,
Dana Stevens; Vice-Pres. in charge of Traffic, D. G. Edwards; Acting
Gen. Mgr., J. F. Heyward; Sec, S C. Cooper; Purch. Agt. T Fitzgerald
Jr.: Claim Agt., J. H. Schoepf; Treas.. A. L. Kasemeier; AsVt Treas.,
S. J King; Comp. and Ass't S c'y, W H. MacAlister; Aud'r. C. F.
Callaway; Gen. Supt.. Robt E Lee —V. 77, p. 510; V. 80, p. 996, 2219.

(a) CINCINNATI STREET RAILWAY.—Electric.

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the
anexpired term of the franchise granted by the city of Cincinnati on
Aug. 13, 1896, and all successive renewals and extensions of the same.
The rental is intended to provide dividends of 5H per cent for the first
year, 5^ for the second, 5% for the third and 6 per cent for the fourth
year, and thereafter. V. 72, p. 136. The Rogers law of April 22,
1896. under which franchise was granted, was in Aus., 1902, declared
unconstitutional by Superior Court at Cincinnati, but decision partly
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p.
393, 665), and th»t Court on Feb. 28, 1905, reversed the lower Court
and upheld th°> constitutionality of the Rogers law V. 80, p. 996.
On April 28, 1903, the Superior Court at Cincinnati declared uncon-
stitutional the ourative Act passed in 1902 to strengthen the franchise
granted under th«* Rogers law. This case was appealed to the S*ate
Supreme Court, which upheld the constitutionality of the law. Fran-
chises, it is claimed by company, mature April 22, 1946.
ORGANIZATION.—Incorporated June 21, 1880, and in 1896 purchased

Mt. Adams & Eden Park and Mt. Auburn roads.
STOCK & BONDS— Par. Interest. Outstand'g Last div., <£c.

Stock ($20,000,000) 50 Q-J. $18,386,950 See text.
Mt. Auburn Cable Ry. > .. 1887 5 J D. 166,000 June, 1907
1st .assumed ..c* s Interest at Chemical Nat. Bank, N Y. City.
D'VIDENDS—To and including April, 1901, 5 p. c. per annum. July

I and Oct. 1, 1901, and Jan. 1, 1902, and April 1, 1902, 13125% each,
July 1, 1902. Oct. 1, 1902, Jan. 1, 1903, and April 1, 1903. 1*375%
each; July 1 and Oct. 1, 1903, and Jan. 1 and April 1, 1904. eaoh
1*4375 p. c; July. 190 1. 1^ p. c; October. 1904, 1^ p. 0. Dividends
since have been at the rate of 6 p. c. per annum under the lease.

OFFICERS—President, John Kilgour; Secretary and Treasurer, James
A. Collins.—V. 75, p. 1031; V. 81, p. 1043; V. 82, p. 452.

(->) TRACTION TERMINAL COMPANY.
Organized in 1902 as part of agreement between the Cincinnati

Traotion Co. and the Cincinnati Dayton & Toledo Traotion to build a
central depot at Cincinnati for electrio lines entering that city and to
provide suitable terminals. Stock $100,000. Pres., J. Benson Foraker
Jr ; Vice-Pres.. Frank N. Wilcox, Clev.; 8ec , N. 8. Keith; Treas., Dana
Stevens. V. 75, p, 1033. No construction yet. V. 80, p. 2221.

CINCINNATI & HAMILTON TRACTION.-A trolley road

Organization—This company was organized in August, 1902, as a
consolidation of the Mill Creek Vallev St. Ry, and the Hamilton,
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30. 1902,
was leased to the Cincinnati Interurban Co. (V. 75, p. 906), but on
July 6, 1905, lease was assigned to the Ohio Tractioa Co , and the
Cincinnati Interurban Co. placed in liquidation. Rental, year begin-
ning October 1, 1902-03, $55,000; 1901-04, $60,500; 1904 05. $66,-
000; 1905-06, $71,500; 19C6-07 and 1907-08. $77,000: 1908 09 and
1909-10, $82,500; 1910-11, $88,000: 1911-12, $93,500; 1912-13 to
1914-15, $99,000; thereafter $100,000.
STOCK & Bonds— Date. Interest. Outstand'g.

Stock com.$l,100.000 ($100) Q-J $1,100,000
Stock pref.$I.100,000($100)) n T imnono
5 p. 0. oum \

<* " J 1,100,000
Dividends.—5 p. 0. per annum Is being paid on the preferred stick.

The first dividend on the common of ^ p. c. was paid Jan 1, 1904 and
hi p. c. was again paid on April 1, July 1 and Oct. 1, 1904. In 1905,
1 p. c. In 1906, Jan.. % p. c; April, % p. c; July =% p. c ; Oct. 3ft p. C.

ROAD—Owns and operates 31*32 miles of track from the "Zoo" In
Cincinnati to Hamilton and 15 miles from Cincinnati to Lockland.
Gauge, 5 ft. 2 »a inches. Operates over tracks of Cincinnati Traction
Co. from '•Zoo" to Fountain Sqmre in Cincinnati.
Officers.—President, H. H. Hotl'man; Vice-Pres., B. L. Kllsjour: Sec

and Tieas., A J. Becht, all o f Cincinnati. V. 75, p. 290, 497, 906.

CLEVELAND, OHIO.
CLEVELAND ELECTRIC RAILWAY. -(See

m<i(> o?i pnye 96, I

Organization—On July 1, 1903, acquired the Cleveland City Ry.
Co. and increased its capital stock from $13,000,000 to *23,400,000 to
provide for the purchase. Cleveland City stockholders received 130
shares in the Cleveland Eleotric Ry. for each 100 shares of stock held.
V. 76, p. 1142 Universal transfers and 6 tickets for 25 cents followed
the consolidation (V.76, p. 1142, 1247), but the experiment resulted in
considerable losses, and March 22, 1904, arrangement was modified.
V. 78. t>. 1222. For decision of U. S. Supreme Court, deciding against
the right of the city to fix fares, see V. 78, p. 2334. For decision
of Ohio Supreme Court regarding legality of th« proposed onpositl >n
line, the Forest City Ky., see V. 81, p 1847 U. S Supreme Court de-
cison will be found in V. 82, p. 868. In May. 1905, Mayor John-
son of Cleveland proposed that the Cleveland Electric be leased to a

(2)

Lfist. div.
See text.

5% per year
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private company, the latter to be given an option to buy the stock at
85. This proposition was rejected by the company. See V. 80. p.
1970. 2343.
In An?., 1905, the Mayor vetoed an ordinance of the City Council

fixing fares at 5 cents for cash fares and eight tickets for a quarter,
on the ground that he was committed to 3-cent fares. In July 1906
company made a proposition to the city, offering to sell 7 tickets tor
25 cents If franchises were extended for 25 years. V. 83, p. 213.

STOCK & BONDS— Date. Interest. Outstand'g. Latest div.,etc.
8tock ($100) Q.-J. $23,400,000 Oot.,'06,m%
Bonds assumed— < 1892 5 M-8 1,000,000 March, 1910

E. Clev. RR. 1st M ($1000) I Interest at Central Trust Co.. New York.
Cleve. City Cable Ry. $ 1899 5g.J.-J. 2,026,000 July 1, 1909
gold, $1,000 o. &r. IstM. I Central Trust Co., New York, Trustee.

Cleveland Electric Railway—
1-tn™, ivt /*i nnm „««,«„. f 1893 5g.M-S 6,000,000 Mch. 1, 1913
1st Con. M. ($1,000) g.c-&r

} Int> at central Trust Co.,N.Y.City, trustee.
Bonds—There is no limit upon the amount of bonds issuable under

the consol. mtg. of 1893, but further issues (with the exception of
$1,000,000 reserved to retire the $1,000,000 East Clev. RR. istmtg.
bonds) can only be made at the rate of $25,000 per mile for new single
track. The bonds are a first lien on the Broadway <fe Newburg system
and on all extensions made and property acquired subsequent to the
consolidation; they cannot be called before maturity. V. 61, p. 749.
Dividends.—The quarterly dividend was passed in January, 1896; in

April, 1896, paid % p. c; in 1897, 3 p. c; in 1898, 3H p. o.; in 1899,
2% p. o. (October dividend having been passed on account of strike);
In 1900, 3% p. c; in 1901, 4 p. c; in 1902, 4 p. c; in 1903, 4 p. o.; in
1904,4 p. c; in 1905, 4 p. c. In 1906. Jan., 1*4 p. o.; April, 1*4 p. o.

(V. 81, p. 1791); July, lkp.o; Oct., li« p. 0.

Road—The consolidated company operates aggregate single track
of about 235 miles, mostly 82 and98-lb. girder rails.

ANNUAL REPORT—For calendar years 1905 and 1904:
1905. 1904.1

Gross earnings $5,303,086 $4,743.82r8
Operating expenses 3,031,093 2,913.545

Net earnings. $2,271,993 $1,830,283

OFFICERS—Pres., Horace E. Andrews; Vice-Prest. and Gen. Mgr.,
John J. Stanley; Second Vioe-Prest .C. F. Emery; Sec, H. J. Davles;
Treas., Geo. S. Russell; Asst. Tieas., John Ehrhardt; Auditor, W. G.
McJJole.-V. 81, p. 725, 1791, 1847; V. 82, p. 868; V. 83, p. 213. .

CLEVELAND & SOUTH-WESTERN TRAC-TION CO —A trolley road.

Organization—Incorporated In Ohio as a consolidation in Deoem
ber, 1902, ot the Cleveland Elyria & Western Ry., the Cleveland &
Southern Railwav Co. and the Norwalk Gas & Eleotrio Co. The Cleve
land Ashland <fe Mansfield Traction Co., which will issue $1,000,000
stock and $1,000,000 bonds, is building a line to act as a feeder for
this company. It is controlled in the eame interest.

STOCK AND Bonds— Date. Interest. Outstanding. Maturity.
Com., $3,000,000 (*>100) $3,000,000
Pf.5%cu.,$2,000.000($100) 2,000,000 Mar.'05,5%
C1«Te

m"S l8t M
-
on

I 1895 6 M&N 200,000 May 1. 1915

Subject to call 1905V" S
Int

'
atClt

-
Sav

'
& Trust Co- Cleve

>
T^s '

J

TO*b
O
&500) 'gold •

°Dh897 6 F&A 100 '000 Au&- !• 1917

Subject to call f907.'" 5
Intere8t at Cleveland Trust Co., trustee.

^iwS'^l'fsiOOo'^il 1899 5gM&S 127,000 Mch.1,1919

Subject tf call irfifl> J
Interest at Cleveland Trust Co., trustee.

Cleveland Flrria A West f
1900 5S F&A 1.073,000 Aug. 1,1920

«7n 1 «t m *i ?nn1 nnn J
Interest at Cleveland Trust Co., Cleveland,

/«i nnn\ ™i ,1
'ouu ' „V ) Trustee, or at the Nat. Bank o f Commeroe

($i,ooo), goiu
^ inN.Y. May be called after 10 yrs. at 100.

ElvriaGraf A So Rv 1st 1 1902 5S J'J 100,000 Jan. 1, 1922
m 5, rhri?if I'-w ) Interest at Cleveland Trust Co., Cleveland,

«ionono.*i nom% n*1 Trustee, and Colonial Trust Co., N. Y.$100,000 ($i,ooo),g..c
L can be called at par after 10 years.
( 1900 6, A-O 110,000 Apr.l, 1920

Norw'k Gas & Elec. 1st M. 1 Int. at Guard. S. & Tr Co , Cleveland.tms-
( tee, or Chase National Bank, New York.

Cleve. &8outh-W. 1st and ( 1903 5g. F-A 1,400,000 Feb.1,1923
con. M. $3,000,000, g.,^ Int. at Guard. Sav. Tr. Co., Cleve., Trustee,
($1,0^0) c*( orJColonial Trust Co., New York. ,

Bonds—No sinking fund, but new bonds of 1903 are subject to call
on and after Feb. 1, 1913, at 105 and int.; $1,600,000 are reserved
to retire prior liens.
Of the Cleveland Berea Elyria & Oberlin 5s dated March 1,

1899, $300,000 remain inreserve for the retirement at or before matu-
turity of the divisional 6s to a like amount. Of the $1,500,000 Cleve.
Elyria & Western new 5s, $427,000 are reserved to retire prior liens.

Report.—For the calendar years:
1905. 1904.

Gross earnings $543,226 $475,361
Operating expenses 314,253 293,615

Net earnings $228,973 $181,746
ROAD—Operates 136 miles of track, extending from Cleveland to

Berea, Elyria and Oberlin; also Norwalk, Medina, Oreston and Wooster.
Rails, 60 and 70 lbs. Has 48 passenger cars, 3 express cars, 4 snow
plows, 4 flatoa's; also 2 sweepers. Power to operate entire system Is
furnished by one large power plant at Elyria. Company also does a
package freight and express business.
OFFICERS—Prest., F. T. Fomeroy; Vice-Pres., A. E. Akins; 8ecret'y,

E. F. Sohneider; Treas., J. O. Wilson; Gen. Mgr., C. N. Wilcoxon.—V.
76, p. 212, 265, 593, 1299; V. 81. p. 507; V. 82, p. 217, 1040.

CLEVELAND PAINESVILLE & EASTERNRAILROAD.— In June, 190b, acquired control of the Cleveland
Painesville «te Ashtabula RR. V. 82, p. 1322, 137a.
Organization, Etc.—Incorporated in Ohio on April 25,1895. Road

completed in July, ls98. Franchises expire in 1920. 1922 and 1926.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,000,000; par $100 $1,606,000

IstMort gold $500 000 ( 1896 5&-A-0 500,000 Apr. 1, 1916
r«i nnn'S' *auu.«y«0 interest at Morton Tr. Co.. N. Y.,orCleve-t»i,uweaui) c

£ lard Trust Co., Cleveland, the trustee.
Debentures, $500,000, J

1897 6 J-J 500,000 July 1, 1907
($1,000) (Int. at Dime Sav. & Bkg., Clew, trustee.

Ton mnrtjr«P« «o nnn <W» ( 1898 5 A-O 606.000 Oct. 1. 1918
^'l^ooi

ag ''"
• ' > mt. at Dime Saving & B'k'g Co., Cleve.,^ ,wv" B ( trustee, or Colonial Trust Co.. N. Y.

Bonds-Ot the $2,000,000 consols authorized, $1,000,000 is reserved
to retire underlying liens.

ROAD—Owns road from Euclid, Ohio, to Painesville and Fairport,
23-02 miles ("Main Line"), ana uses Cleveland K Ry. from
Euclid to Public square, Cleve., 10 miles; also owns " Shore Line,"
extending from Wilfoughby to GlenvUle, <)., 14-89 miles, and uses the
Cleveland Eleo. Ry. Co.'s track from Glenville to the Public So.,
Cleve., 5 miles. Total track owned (including 4*2 mile s of double),
45 43 miles. Rails 68-lb. girder on Main Li tie, 75-lb. T on Fairport Line
and 70 lb. T and 90-lb. girder on "Shore Line"; 32 motor oars. Power
house is at Willoughby. Car houses at Willoughbv, Painesville and
Nottingham.

Rfport—
Years to Dec. 31— 1905. 1904. 1903. 1902.

Gross earnings $245,089 [$225,751 $214,631 $189,187
Expenses and taxes 141,270 136.02L 127,149 105,669

Net $103,819 $89,730 $87,482 $83,518
Fixed charges 80,830 80,250 78,007 74,552

8urplus $22,989 $9,480 $9,475 $8,966
Officers—President, C. W. Wason; Vice-President, J. A. Beidler;

Treasurer, Chas. A. Post; Secretary, Fred. S. Borton; Ass't Sec'y. J. P.
Becker; Supt., J. Jordan.—V. 77, p. 823; V. 82, p. 868, 1322, 1379.

CLEVELAND PAINESVILLE & ASHTA-
BULA. RR.—A trolley road. Entirely over private right of way,
exoept through some of the villages, where franchises expire in 1927.
In June, 1906, control was acquired by the Cleveland Painesville &

Eastern RR. V. 82, p. 1322, 1379.
Organization.—Incorporated in Ohio in 1902.
Stock & BONDS Date. Interest. uuklanding. Maturity.

Stock, $1,000 000 ($100) $1,000,000
1st mort., $1,000,000) 1902 5g.J-J 850,000 July 1, 1922
gold ($1,000) c* s Int. at Cleveland Tr. Co. .Cleveland, Trustee.
Bond*.— $150,000 are reserved for future extensions and Improve-

ments. No sinking fund and bonds cannot be called. 8ee V. 75, p. 549.
Earnings.- For calendar year 1905, gross. $98,503; net, $48,078;

interest, $42,500; surplus, *5.578.
Road—Operates 30 miles of track between Painesville and Ashtabula

put In full operation on July 30, 1904. 70-lb. T and girder rail
used. Track, standard gauge. Connects at Painesville with the Cleve-
and Painesville & Eastern RR. and at Ashtabula with the Pennsyl-
vania & Ohio Ry.
OFFICERS— Pres., C. W. Wason; Vice-Pres., J. A. Beidler; Treas.,

Chas. A Post; Sec'y. F. S. Borton; As-»'t Sec'y, J. P. Becker; Supt.,
J. Jordan.—V. 79, p. 1955; V. 82, p. 1322, 1379.

CLEVELAND YOUNG5TOWN & EASTERN
RY.-A trolley road
Organization.—Incorporated in Ohio on June 1, 1906, and will be a

re-organization without foreclosure of the Eastern Ohio Traction Co.
The Eastern Ohio Traction Co. is still being operated by the receiver
and deposits of old securities are being re< eived. About 80 p. c. has
been deposited, in June. 1906, we were advised that franchises then
had an average life of 17 5 ears.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Common, $2.000,000 $1,575,351
Preferred, $1,000.000 930,698
l8
g^r.l A\
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00'000
)
1906 5 «- 677 >573
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? >

Cleve. & East, istmort., ( 1S99 5 g. J-J 1,000,000 July 1,1919
$1,000,000 ($1,000 ea.), 1 Int. at Clevel. Tr. Co., Trustee, Cleveland,
gold . c* ( or Standard Trust Co., New York.
a
isTil
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^
1896 6 g-M"N 200,000 May 1,1916

aft Mafl?1906 ($50^0* *
Int

"
at G*ardla- Tr

- c<>., Cleve., Trustee.

CT
teM*

(

0O l^oS go7d
M
c' 1

190° 5 S-M "N 100
'000 Nov - 1

'
192°

c¥A be called lllO $
Dime Sav. & Bk. Co., Cleveland, Trustee.

Bond*- Of the new $2,500,000 con. M., $1,300,000 will be held to take
up existing bonds and the balance held In treasury for extensions and
oonstruotion. Of the Ci. & Chagrin Falls mort. of $300,000, $200,000
reserved for prior bonds. Of the Cleveland & Eastern bonds $113,000
are held in the treasury.
Report for calendar year 1905: Gross, $230,763; net $67,211;

interest, $75,589; deficit, $8,378.
Road—Owns and operates 46 miles of track from Cleveland to Char-

don, Burton and Middleneld, O., and from Cleveland to Hiram and
Garretsville via Chagrin Falls, 40 miles. Total track operated, includ-
ing sidings, 95 miles.
-V. 82, p. 1101, 1322, 1379.

FOREST CITY RAILWAY -
OrqanizatiuN —Incorporated at Columbus, O., in Oct., 1903, with

$250,000 authorized capital, which was increased to $2,000,000 in
June 1 906. V. 82, p. 1437. Is a 3-oent fare company, which has suc-
ceeded to the franchises granted the previous month by the Cleveland
City Coiinoll to the People's Ry. In 1906 the Municipal Traotiou Co.
was organized with $10,000 capital to lease the property for f years
with privilege of renewal for an additional 50 years. The surplus
earnings over 6 per cent on the stock go to the lessee, whioh must use
this surplus for extensions and betterments and the acquisition of
stock of the Forest City St Ry. V. 83, p. W4. In 1906 the State Circuit
Court reversed the Common Pleas Court in granting an injunction re-
straining the oonstruotion of the Denison Avenue line and work on
this line is now in progress. In April, 1906, the U. S. Supreme Court
decided 'hat the fran- hise fer the Woodland Avenue line was Invalid,
as the franchise of the Cleveland City Ry. for its line on that avenue
had not yet expired. V. 82, p. 868.
STOCK & BONDS— Dale. Interest. Outstand'g Last div.

Stock, $2,000,000 ($100) $750,000
Slocl:.— Dividends on the stock are restricted to 6 per cod t, the re-

mainder going to the leasee to be used for extensions, improvements
and acquisition of Forest City St Ry. stook. The stock is redeemable
at any time at 110. A trust deed has been made to the United Bank-
ing <fe Sav. Co. and the Citizens 8av. & Trust Co to seoure the pro-
visions of the lease. Under the terms of the lease no bonds or pref.
stock shall ever be issued by the lessor. V. 83, p. 94.
Road— Has under construction 13*6 miles of track on Denison Ave.,

Fulton Rd and Detroit Ave. to the Publio Square. Additional lines
are to be built later.

OFFiCtRS.—President, M. A. Fanning.—V. 79. p. 2587, 2795; V. 80,
p. 1971; V. 81, p. 1848; V. 82, p. > 68. 1437; V. 83, p. 94, 213.

LAKE SHORE ELECTRIC RY.-A trolley road.
Bondholders were given control until April 1, 190S, through a voting

trust, but in Jan., 1906, the voting trust was dissolved.
Organization—Is a reorganization in 1903 of the old Lake Shore

Elec. Ry., whioh was incorporated on Sept. 25.1901, under laws of Ohio
as a consolidation of the Lorain & Cleveland Ry., the Sandusky & Inter-
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo
Fremont A Norwalk RR. V. 73. p. 784 C. D. Barney & Co. of Phila-
delphia offered the 1st consols for sale in April. 1905. In Jan., 1906,
stoob holders approved the purchase of the Lorain Street Ry. and the
Avon Beach & Southern RK. and the lease of ooth to the Lake Shore
Eleotrio. See V. 82, p. 216.
These roads were subsequently consolidated as the Lorain St. R.R.,

whioh see below. Also controls the Sandusky Fremont & Southern
Ry., which also see below.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Cora , $4,500,000 (par $100) $4,500,000
Pref. stock, $3,000,000 (par ) o nr>n nnn
$100). 5% cum \

3,000,000

1st eon mt.- «i nnn nnn ( 1903 5 g. J-J 1,750,000 Jan.1,'23

<*i nom Snui"
V4000 '00 ** 5 Int. at Citizens' Sav. A Tr. Co.,Cleveland,

($1,000) gold ^ trua1e e, or Colonial Trust Co., X.

Oeneral mt*e <R7 000 000 ( 1903 5 S. F-A -.000 Feb.1'33

?*f n n lu''
$7,000,000 > Int atdtizens.Sav. & Tr. Co.. Cleveland,

($1,000) gold c
£ trn8tee , or coiup.im- Y.

Lorain AC 1st e ($1 0001 (
1897 5g- J"J 750,000 Juiyl.*27

*i indnnii ' g (S?1,000)
? Interest at Cleveland Trust Co., trustee,

$1,000,000
^ or ColouialTrust Co.. 1 k.

T.F.&N. 1st M., $1,500.000, ) 1900 5g. J-J 1,500.000 Jan. 1, '20

g., guar. ($500, $1,000;. .0* \ Int. at Union Tr. Co., Detroit, Trustee.
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Bonds—Ot the $4,000,000 first console. $2,250,000 are reserved to

retire prior liens, $4,000,000 f tlie gen. mtge. 5s are reserved to retire

the first consols and $2,098,000 for extensions and improvements at

80% of cost. Neither issue is subject to call. A sinking fund of

$10,000 per annum on the first consols commences Jan. 1, 1909, and
runs until 1914. From 1920 to 1922 incl., $30,000 per ann. is payable.
The L. & C. bonds can be called after July 1, 1917, at par and interest.

The T. F. & N. bonds can be called at 110 and Interest on any interest

date upon 90 days notice. These bonds are guaranteed, principal and
interest by endorsement bv tlie Lake Shore Electric Ry. AHnking fund
on the T. F & N. bonds of $10,000 per annum commences in 1905 and
runs to 1909, inclusive; from 19l0to 1914, $20,000 per annum; 1915 to

1919, $30,000 per annum.
Lien - The T. F. & N. bonds are a first lien on the division between

Toledo and Xorwalk; the L. & C. bonds are a first lieu on the road
between Cleveland and Loraii.; and the new lstconsol. bonds a first lien

on all other lines and also a second mtire. on the divisions noted above.
Lat-ST Earnings—For 7 months endlnjr July 31.

Year. Gross. Net. Fixed Clmrges. Surplus.
In08 ... $473,313 $201,294 $142,852 $i8.442

1905.... 414,278 175,360 142,828 32,532

Report—For calendar years ending Dec. 31:
1905. 1904.

Gross earnings .-.-., $788,2.63 $659,873
Operating expenses and taxes 428,58s 433,709

NVtearnings $359,680 $226,164
Interest 244,850 244.817

8urplus $114,830 def.$18.653

Road—Operates in all 162*2 miles, extendingfrom Cleveland toToledo
and Sandusky and from Sandusky to Norwalk; also city lines in San
dusky; standard-eauge 75-lb rails. Through line from Cleveland to

Toledo was opened for business about Aug. 26, 1902. In additijn leasee

the Lorain Street Ry., 11-6 miles; also the Avon Beach & Southern
RR., a line between Beach Park anl South Lora'n.
OFFICERS -President, E.W.Moore; 1st Vice- Pies.. W. H. Pri"e; 2d

"Vice-Pres , Jay ooke 3d; Sec. & Treas., F. W. Coen, Electrio Building.
Cleveland.—V. 82, p. 161, 216, 805; V. 83, p. 95.

(1) LORAIN STREET RAILROAD CO.-A trolley road.

Organization—Incorporated in Ohio on Aug 3. 19or, and is a con-
solidation of the Lorain St. Railway and the Avon Beaoh <fe Southern
Is controlled by tb/» Lake Shore Eleo. Ry.
STOCK & BONDS— Par. Date. Interest. Outstand'g. Maturity.

Stock $2,500,000.. $100 (?)

^^O^oo!.
18

.

1

..

1

!!.'.'} 1 '000 1894 6J-J 200,000 Jan. 1,1915
Interest Guardian Tr. Co., Cleveland, Trustee.

L
M' I^oo'oOO gold I MOO !899 5gM-N 500,000 Nov. 1,1949
$1000 ' ' o*) Int. at Guaranty Trust Co., N. Y., trustee.

Newmtffe $2 000- ( MOO 1306 5S JJ 1-2^0,000 July 1,1936.

ZZi J^V Jnar ' 1 l^t. at Cit. Sav. & Trust Co.. Cleve., Trustee or
000, gold, gaar...

^ Agencv in New York.
Bonds. -Of the $2,000,000 new bonds, $750,000 are reserved for

prior liens. They are guar., prin. and int., by end. by the Lake Shore
Elec. Ry.
Road—Owns road 9 -6 miles in length, extending through the city

of Lorain to Elyria; sidings, two miles; total track, 11*6 miles. Of
the track 7*8 miles is on private right of way (land owned In fee sim-
ple); rails. 70-lb. T and 85-lb. girder.—V. 83, p. 323.

(2) SANDUSKY FREMONT & SOUTHERN RY.
Organization—Incorporated in April. 1906, to act as feeder for the

Lake Shore Electrio Ry., which owns the entire stock.

STOCK & Bonds — Date. Interest. Outstanding. Maturity.
Stock, *2,000,000 Owned by the Lake Shore Electric Ry.

1
W!?8S§, ?ua°r

00
<T ' \

I-al
5
Sit" SavWfiEt^V'^tgold (fci.ooo) guar, c ....

^ tru8tee , or at Agency in New York.
^ Bonds —Are guaranteed prin. and int. by end. by the L. Shore Elec.
Ry.; not subject to call
R >AD.—Proposes to build a line from Sandusky to Fremont. 21

miles; from Fremont to Tiffin. 16 miles; and from Fremont to
Fostorla, 20 miles. Total, 57 miles. Constructioa has begun. Road
is on private right of way.—V. 83, p. 97.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
Organization—Incorporated in August, 1902, as a consolidation of

the Colorado Springs Rapid Transit Ry. and the Colorado Springs &
Suburban Rv. The consolidated company, it was understood, would
issue $1,500,000 stock and $1,500,000 5 p. c. bonds, but information
as to new company refused—"is a close corporation and has neither
stock nor bonds on the market." We are advised, however, that suf-
ficient of the new bonds are reserved for underlying liens. Facts below
rela'e solely to the old Ool/rrado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.
STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.

Stock (par $100) $500,000 f.p. 1905, 6%
IstM., $1,000 each... 7^ 1890 6 A-O 338,000 1910
Consul. M., $1,000 ea.,) 27 1891 6 g A-O 162,000 Apr. 1, 1921
for $500,000, gold. . \ Central Trust Co.. N. Y. Trustee.
Interest is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of

$250,000 of the bonds; $338,000 reserved for first mortgage
Road—Owns 38 miles of track.
Officers— President, D. H. Rice; Vloe- President, A. G. Sharp: Secy.,

Win. Lloyd; Treas., C. S. Chamberlln.—V. 70, p. 75, 175, 328.

COLUMBIA,^. C.
COLUMBIA ELECTRIC STREET RAIL-WAY LIGHT & POWER-A trolley road.
Organization—i« a consolidation on July 1, 1005, of the Columbia

Electric St K> . * Power Co. and the Columbia Water Power Co. Tlie
first mentioned was organized in S. Oar. Jan. 6, 1892. and was a con-
solidation of the Columbia Electric & Suburban Ry. C >. aud the
Congaree Gas & Electrio Co. Acaulred the Columbia & Eau Claire
Electric Ry. The Columbia Gas Light Co. is owned by lriends of ihe
company.
Control of the company was acquired in 1903 by the ColumbiaTrust

Co. and other local investment interests allied with It. See V. 77,
p. 22xo.

Interest.Date.Stock & Bonds—
Com ,

$l.ti00,000, $100
Pief., *«O0,Ooo, «% cum., I

$100 5
""

Mortgage $2,000,000 -

($.-.00 cV: lOOOi 0"

',','( WO
' I Peat

J.-J.

5g J.-J.

Maturity.

July, '08, 3%
JulTl. 1935

Outstanding
$ l,(i K)000

600,000

1.484.500
;n Mercantile Trust <t Dep. Co., Balto.,

istee, or company's a <enoy In New York.
Bonds.-Ot the $2,00u,000 new bonds, $500,00!) are reserved for

future betterments. A linking fund of $10,000 per annum c .miueuces
July I, 1906-
EARNiNQS-For year ending June :-0, 1!>06. gross. $120,180! net,

after t izee (1 (.67.899; Interest, $92,280 ; divides is, $38,0 10
\ surplus,

*:{ M 6.

Road—Operates about 23 miles of track. AIm> does all electric
lighting for city. Owns water-power contracts and water power plant
generating 8,(K0 h. p.

Officers—Pres., E. W. Robertson ; 1st Vioe-Pres., J. L. Minnaugh
2d Vice-Pres., and Gen. Mgr., P. I. Welles ; Sec, A. L. Kraus ; Treas.,
Columbia Trust Co.—V. 81, p. 507. 974.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO-
Organization—Incorporated in Maine on Feb. 6, 1903, and owns all

the securities of the Gas Lt. Co. of Columbus, the entire common and
part of the preferred stock of the Columbus Power Co. and the greater
part of the securities of the Columbus RK. Co., which companies do
the entire street railway and lighting business of Columbus and the
adjoining towns of Phoenix and Girard. Franchises perpetual. The
freight lines are leased to the Seaboard Air Line Ry. for 50 years from
O t. 17, 1901. at a rental of $7,500 per annum.
STOCK & BONDS-— Daie. Interest. Outstand'g. Maturity.

Com.,*l,500,000($100) $1,500,000
Pref , 6 p. c non-cum. > T_ T 272 000
$500,000 ($100) ..( J J m.uuv

lstcol.M, $1,500,000, > 1903 5g.,A-0 614,000 Apr. 1, 1933
gold ($1,000) ...o*s Interest at City Trust Co., Boston, Trustee.

Col. RR. 1st mort'ge., > 1898 5 A-O 423,000 Oct. 1, 1937
$450.000.g.($ 1,000) S Int. at West End Trust Co., Phila , Trustee.

c
™5?;.«

d l^SH™* £ 1 9°3 6 a-o 250,000 oct. 1,1937

cum ,$250 000 )
Int

'
at Clty TrU8t Co

'
Bo8ton

-
Trustee.

G. L. Co. of Col. Mtge. 1 891 6 J D 15.000 June 1. 1 911
Bonds.—Of the $450,000 Columbus RR. 1st mortgage bonds $27,-

000 are reserved to retire underlying 6 p. o. bonds of like amount due
in 1913. The new $1,500,000 bonds of the Columbus Electric Co are
subject to call on or after April 1. 1908, as a whole, at 105 and inter-
est. An "improvement fund" of 2 per cent per annum of outstand-
ing bonds commenced in 1905.
ROAD—Operates 24*32 miles of track, of which 55 miles leased to

Seaboard Air Line. 35 cars.

EarN'NGS—For 12 months ending Dec. 31, 1905, for Columbus RR.
only, gross, $173,699; net, $03,378; charges, $22,780: surplus, $40,598,
Of the Gas Light Co. of Columbus for 12 months ending Dec 31, 1905,
gross, $25,527; net, $9,525; charges, $1,260; surplus. $8,265
OFFICERS—Presid't, H. G. Bradlee; Vice-Pres., John W Hallowell,

Sec, Henry R. Hayes; Treas., A Stuart Pratt; General Managers
and Transfer Agents, Stone & Webster, Boston.—V. 76, p. 704; V. 82,
p. 509.

(1)

Maturity.

COLUMBUS POWER CO.—
Organization—Is a consolidation in March. 1906. of the Columbus

Power Co . the Coweta Power Co. and the Chattahoochee Falls Co.
Entire common stock and part of the preferred is owned by the Co-
lu'iibus Electric Co.
STOCK & Bonds— Date. Interest. Outstand'g

Common. $1,500 000, $100 $1,500,000
Pref., $350,000. $100 6% > o= n nr\
non. cum., red. at 105 \

aov,>vv

l

%ld
m
gfar. f.

4,0
.?
0,00

?:}
1903 5 S- 1-375,000

B .nUs.—O! the *4.6o6,b00 authorized, $275,000 are
Treasury and $2,350,000 reserved for future purposes
p. & i., by Columbus Elec. Co. A sinking fund of I p. c

1936

held in the
. Are guar.,
of bonds out

commences in 1912. Bonds subject to call as a whole at 110 and int.

Plant,—Is building a 3,000 h. p. steam plant to supplement the ex-
isting hydraulic plant, thus increasing the generator capacity to
11,000 h. p.—V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY- & LIGHT CO -Trolley and electrio

light.

Organization—Incorporated in Ohio on May 12,1903, and acquired
under lease the Columbus Ry. Co and the Columbus Edison Co. at a
rental of guaranteed dividends at the rate of 5 per cent per annum on
the preferred stock of the former and 6 per cent per annum on the pre-
ferred stock of the latter, and 5 per cent per annum on the common
stock of each, the dividend* on the common stock of each company to
commence Sept. 1, 1903. Holders of common stock of the two com-
panies were allowed to subscribe to the stock of the new company to
the amount of their present holdings, 20 per cent to be paid in cash and
the remainder subject to call, but not more than 10 per cent in any one
year. «See V. 76, p. 1142. Lease was slightly amended in Jan.. 1906,
(V. 82. p. 160) and bonds and sto k of the Columbus Rv. Co. are to be
taken by the lessee at par in payment of advances made by the lessee
for construoiion and improvement of property. In July, 1906, the
U. S. Court granted a perpetual injunction restraining the city from
enforcing an ordinance nassed in la04 reducing the charge for elec-

tricity. V. 83. p 94, 323.
STOCK & BONDS. - Date. Interest Outstand'g. Maturity.

Stock, $5,000,000 J-J ... 20 p. o. paid in. July,'06,1%

Columbus Railway Co.

STOCK & BONDS.— Date. Interest. Outstand'g Last div., <6c.

8
%fdof.^.f.'

5
.

00
:

000
^

5C*-M - $3,000,000)
Sefl4

1

p
'.

1906

Stock, pref","$3,506',6b'6

)

- Q_p „ ,,00 000 < Aug. 1, 1906,
($100) 5 p.c. oum.guar. \

5 y * a.auu.oou
^ 1J4 p . .

Col. Con. Street RR.1M g. > 1889 5 g . j. _ j. 553,000 July 1, 1909

at 110 .!?.. °!. .'. ." \ Merest at Central Trust Co., N. Y.

«~i o*T^TaV«'9rtftnnftn( 1892 5 g. J.-J. 2,447,000 July 1, 1932
Col. St.Ry.lst $3,000,000 \ Iutere8£at E . w . ciark & Co., Phila.
K°la ° ( Knickerbocker Trust Co., N. Y., Trustee.

Crosstown 1st mort, g., > 1893 5 g. J.-D. 572,000 June 1, 1933
gu., p. &i. c* S Knickerbocker Trust Co., N. Y., Trustee.

CO
«7 0^oVoVmo6oTfc*] 1899 4'Q"J 2.700,000 Oct. 1.1939
$7,000,000 ($1,000) g.C I

Int t c j g fik & T Co { a
nTiB

uJi^t^»nr^ Tril8tee, at E. W. Clark & Co., Phila., or
pot. 1, 1914, at 105 and

t c ,

ffi
interest. I

Bonus.—The Columbus Street Railway mortgage of 1892 is for $3,-

000,000, of which $553,000 are in hands of trustee (Knickerbocker
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The Gross-
town Street Ry. 1st M. is for $2,000,000, of which $572,000 are out-
standing; the rest, have been oanceled. Principal aud interest of the
Crosstown bonds were guaranteed oy the old Col. St. Ry. Co.
Of the $7,000,000 mortgage of 1899 of the Columbus Railway,

$1,500,000 were Issued In payment for tlie Columbus Cent. Ry. prop-
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry
and the Columbus Consolidated Street RR. bonds, $572,000 to retire

the Crosstown mtg. bonds and $300,000 to take up unsecured 4 per
cent notes of the Columbus Street Railway; $1,628,000 was reserved to

he used hereafter from time to time in making extensions, Improve-
ments ami additions—$628,000 upon a 83-vote Of, directors, the other
$1,()(»0,000 only on a vote Of stockholders. This covers the whole
#7,000,000. In' the table above we report ai outstanding. $2,700,000.
This Includes $1,500,000 Issued In payment for the Columbus Central
Ky., $300,000 issued under the clause providing for the retirement of
4 p 0. notes suid $900,000 un.ler t 'ie clause concerning improve-
ments;; $568,000 are In company's treasury on account of improve-
ments.
Ea~i^i^QS—For calendar year 1905, gross, $1,798,463; in 1904,

$1 n-<5 282.
Dividends —First dividend -1 p. c—was |pald Jan. 15, 190"!, and 1

p, c. was again paid July 16, 190(i.
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Franchises.- Circuit Court at Columbus, O., on June 25, 1903,
handed down a decision sustaining the claim of the Columbus Ry. to
perpetual franchise rights on certain streets. V. 77, p. 35.

Columbus Edison Co.

Stock & Bonds— Date, Interest. Outstand'g. Maturity.
Common, $100 5 Q.-M. $450,000 Sept.'OS.l^o/o

Pref. 6% cum. $100 6 Q.-J. 450,000 july,'06,l^%
Col. Elec. 1st mortgage

)

6 g M -N
gold, guar 5

6 " ' '

Col.Ed.El.lst Mortgage) = _ A _n
gold, guar \

"" ° s- •«. v.

Bonds.—isoth underlying liens are guaranteed by Columbus Edison
Co.
Properties CONTROLLED-Operatesl07milesof track, 5-6 of which

Is a new suDurban line and 1 2 miles interurbaD. Also does the greater
part or the electrio light and power business of Columbus.

OFFICERS—Pres., Robert E. Sheldon; 1st Vioe-Pres., Gen. Mgr. and
Treas., E.K 8tew»rt: 2d Vice-Pres., C. M. Clark; Sec. and Auditor,
P. V. Burington.-V. 81, p. 1723, 1848; V. 82, p. ltO; V. 83, p. 94, 3*3

450,000

300,000

Nov. 1, 1922

Apr. 1, 1929

INDIANA COLUMBUS & EASTERN TRAC-
TION CO-—A trolley load. See map on page 30.

Organization—Incorporated In Ohio on April 14, If 06, and has
aoquired the Dayton Springfield & Urbana Elec. Ry., the Columbus
London & Springfield Ry., the Columbus Grove City & Southwesiern
By., the Urbana Bellefontaine & Northern Ry., the 8pringfleld &
Western Ry., the Dayton & Northern Traction Co., and about 12
miles of the Dayton as Mnncie Traction Co.. extending from Green-
ville to Union City, on ihe Indiana-Ohio State line, the remainder of
the road (from Union City to Muncie) being acquired by the Indiana
Union Ti action Co. Has also acquired the Columbus & Lake Michigan
RR., a steam road, operating between Lima and Defiance, which will
be converted to electricity. Leases the Dayton & Western Traction
Co. and the Columbus Newark & Zanesville Elec. Ry., which latter
company had previously absorbed the Columbus Buckeye Lake &
Newark Traction Co. and the Zanesville Ry. Light & Power to. Is
buildlDg aline from Bellefontaine to Lima, 32 miles.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Common, $11,000,000 $11,000,000
Preferred. $1.000,000 1,000,000
Gen. & ref mtge. $12- ) 1906 5g M-N See text Mayl,1926
000.000, gold ($1,0 00) o* i Int.atP*.Co.forIns.onL.&G.A.Phila.TruB

Col. Lon. &8pg. 1st M ,$l.-> 1900 5g AO 500,000 Oct. 1,1920
500.000, g ($1,000) ...o* S Int. at N. Y Trust Co.,New York.Trnstee.

Dav. Spg. & Urb. 1st mtg.. ) 1898 5g M N 750,000 Nov 1,1928
$750,000, g. ($1,000) 5 Int. at N. Y. Trust Co., New York, Trustee.

Bonda—Ot the $12,000,000 new bonds, $7,900,000 are to he issued
for purchase of present properties and improvements. Of this $7,-

900,000, $1,250,000 are held to retire the undeilying liens given in
table above. $4,900,000 of these new bonds have been sold to a svndl
oate headed by Drexel & Co. of Phlla. The 54,100,000 unissued are re-
served for future betterments, improvements and extensions. These
bonds are subject to < all in whole, but not in part after May 1. 1911,
at 105 and interest. 'I lie Columbus London & Springfield bonds may
be called after 1906 at 110 and inteiest. A sin* trig fund on these
bonds of 5% of gros* earnings begins with year ending Sept. 30 1906.
See V. 71. p. 963. The Dayton Springfielri & Urbana bonds are subject
to call at llOand interest after Nov. 1, 1905. A striking fund of 5%
of gioss earnings began with year ending Nov. 1, 1905.

rtOAD—Will operate 144.79 miles of track (including 138.98 miles of
leased lines) extending from Zanesvilleon the east via Newark to Col
umbus and thence through Springfield to Dayton and from Dayton
to Mun'-ie, Ind , and Richmond, Ind., wheie < onnection is made with
lines to Indianapolis, and north from Springfield, through Urbana and
Bellefontaine to Lima and to Defiance, nil in Ohio.

Officers— President, W. Kesley Sohoepf. Cincinnati : Vice Pres, J
B. Foraner, Jr., Vice Pres., Norman MoD. Crawford ; Vice Pres., G D
Edwards: Sec. & Treas. F. A. jDe verell ; Ass't Sec. & Treas.. W. A
Draper; Auditor. M. W. Glover. V. 82, p. 928, 1102, 1156, 1212,1437
149C. V. 83, p. 37, 155, 380, 626.

(1) DAYTON & WESTERN TRACTION.—Trolley road.

Organization—Was leased in June, 1906. to Indiana Columbus &
Eastern, which see above. For terms, see V 82, p. 1437. In July,
190H, common stock was increased from $450,000 to $900,000. See
V. 83. p. 1^4.
In June, 1906, we were informed that franchises expire, some in 17

and some in 44 years.

Stock & Bonds— Date. Interest. Outstand'g Last Div.
Stock, $900,000 (par $100) Q.-J. $607,500 July. *0 ,1%
Do pref., $850,000, 5 per) n T aKnnnn) July. 19o6
cent, cum ($100) 5

**-~J - »oo,ooo£ l^p. .

Dinwe/uj*.—Quarterly dividends of 114 per oent are paid on pre-
ferred. First dividend on common Jan., 1904,2 percent; in 190 ,

2 per cent. In 1906, Jan., 1 per oent, Apr., 1 p. c, July 1 p. 0.

Earnings—For oalendar years:
Oner, ezpen.

fear. Gross. and taxes. *~et.

1905 $191,477 $120,115 $71,362
1904 145,225 107 651 37,574
Road—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from

New Westville to New Paris, 2»9 miles; total, 42 ig miles. At Rich-
mond connection is made with Richmond St. & Interurban Ry.), thus
making a through line from Indianapolis, via Davton. to Columbus, a
distance of 184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379.

(2) COLUMBUS NEWARK & ZANESVILLE ELECTRIC RY.-A
v ' trolley road.

Organization- Incorporated in Ohio on July 2, 1902, and in May,
1904, absorbed the Newark & Granville Street Ry. In May, 1906, ac-
quired the Columbus Buckej6 Lake and Newark Traction Co., the
preferred shareholders being given $500,000 in either pref stock or
gen nitge. bonds lor their holdings, and the $1 000.O00 common e-tock
receiving +2,M>o 00 ommon stock of theCol New. & Zanesv. Also
took over the Zanesville Ry. Light & Power Co. and was then leased
to th newly-formed Indiana Columbus k. Eastern Tr*( tlon Co. for
length of f auchise and renewals thereof. Rental is interest on
bonds, an amount equal to 6 p. o. on the pref stock and *500 for
organization expenses. V. 8:-i p. 625. Entire common stock is owned
by Ind ( ol. tV Eastern Traction Co.

Interest.Stock & Bonds— Date.
Com.. *5.750,OOO.$100
Pf., 6 p.c. cum. ,$500,- >

000, $100 . J

let mort., $2,000,000, ) 1904

Outstanding.
$5,750,000

500,000

Maturity.

Oct., 1906. li«

Mar. 1 . 1924
gold ($1,000) o" s Int. at Knickerbocker Trust Co., N. Y., True.

Gen. mort, gold, $(>,> 1906 5 g. M-N None. May 1, 1926
250,01 0(*L0O0) o' < Int. at Girtud Trust Co., Philadelphia, Trus.

°$1 500*000 ^Vo"Vd '

I
1901 5 *•• M"N 1.243,000 Nov. 1, 1921

($1 .OOOt . c ; $ lnt - at Knickerbocker Trust Co., N. Y. , trustee

Zanetv Ry" "it. <fe P. 1st i 1902 5 g. A-OI& $750,000 Oot. 15, 1912
cons Mort. $1,000,000, < Int. at Cent. Tr. & 8. D. Co., Clnn., trustee,
($500, $1,000). gold ... o*( or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

1899 4g. F-A 250,000 Feb. 1, 1919
at Int. Trust Co., Boston, trustee.

Stock & BONDS— Date. Interest. Outst'g. Maturity-

, r* Tf . D „„,, i 1903 6g.M-S 250,000 Sept. 1, 1908
Z M J' ,«fb6o» 8250 000 \ CentralTr. & S. D. Co., Cincln.. Trustee,
M., g ($1,000) $250,000.

£ in t. at Western German Bk, Cin. in. ,

Zanesv. El. Lt. Co., Notes 1901 28,000 See text

.

Zanesv. El 1st M., $300,000,) , fiq ,

gold, subject to call after > Tt,t
1903, $1,000 eaoh )

m
Bonds.—Of the $6,250,000 new bonds, $3,771,000 are reserved to

retire prior liens, and $1,729,000 for betterments and extensions.
They are subject to call after 5 years at 105 and int. See V. 83, p.
625. The entire issue f Col. New. <fe Zanesv. 1st 5s can be called at
110 and int. on any int. date; $750,000 reserved for extensions, etc.,

at 75 p. c. of cost. V. 80, p. 1^34. The Col. Buck. L. <te New. bonds
are subject to call on any int. date at 110 and int. on 3 mos. notice.
The Zanesv. E.ec. Lt. Co notes mature $3,500 annually on Nov. 1

ROAD-—Operates about 94 miles of track from Columbus to Zanes-
ville, including the city lines in Zanesville, Newark and Granville,
and a branch to Buckeye Lake. Standard gauge; 60 and 70 lb.

T-ratl and 90-lb. girder.

Officers. -Pres.. W. Kesley Schoepf; Vice-Pres., J. B. Foraher Jr.

Vioe-Pres., D. G. Edwards; 8eo. and Treas., F. A. Deverell. -V. 82, p.
1156, 1211, 1437, 1496; V. 83, p. 36, 213, 625.

CENTRAL MARKET STREET RY.-A trolley
road.
Road was sold under creditors' bill on Feb. 20, 1906, for $150,000,

subject to the $500,000 bonds, and was purchased by A. E. Locke of
Boston for the Morgau-Schoepf syndicate. All overdue coupons were
paid in full on March 22, 1306. Road is being operated by the
Columbus Ry. & Lt. Co. un '.er a temporary agreement. V. 83, p. 93.

ORGANIZATION—Incorporated in Ohio on Jan. 5, 1901. Franchise
provides that tickets shall be sold 8 for 25 oents and transfers be
issued to all lines entering or using the Columbus London &
Springfield Ry Co. interurban loop.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
1st mortgage, $500,000, > 1902 5 g. J-J $500,000 Jan. 1, 1922
gold ($1,000) c* 5 Int. at N. Y. Trust Co., N. Y., Trustee.
Bonds—A sinking fund of 5% of gross receipts commences after 5

years. Entire issue is subject to oall after 5 years at 110 and Interest.

ROAD—Operates 16 miles of track, all in city of Columbus. Also
leases 15 miles of city line from the Columbus London & Springfield,
the Columbus Buckeye Lake & Newark and the Columbus Grove City
& Southwestern.-V. 81. p. 725; V. 82, p. 160, 451; V. 83, p. 93.

COLUMBUS DELAWARE & MARION RY--
A holding company.
Organization.—Incorporated in Ohio In October, 1904, and owns

the entire capital stocks of the Columbus Delaware & Marion Elect.
RR., ($1,000,000) the Marion Rr., Light & Power Co. (#5o0,000) and
th« Columbus Northern Ry. Power & Equipment Co. ($300,000). In
Sept., 1906. the interests identified with this company organized the
.Marion & Western;Ry..Lt. & Power Co., with $200,0c0 stock, to build a
road 7 miles long from Prospe t to Ri hmond; and also the Marion &
Suburban Ky., with $250,000 stock, to build lines in Marion and in
Marion County.

Date. Interest. Outstand'g. Maturity.
$2,500,000

> 1904 5g. F-A H0O.00O Aug. 1, 1944
5 Int. at Mercantile Tr. Co., N. Y., Trustee,
mtge. $1,600,000 are reserved to retire the
P. & E Co., the Marlon Ry., Lt. & P. Co. and

Webb; Vice-Pres., O. M. Gotsohall; Sec,
Catrow; Gen. Mgr., George Whysall.—V.

Stock & Bonds—
Stock, *2,5l 0.000, $100..
1st ref mtge.,$2,500.000,
gold ($500 & $1,000). 0*

Bonds.—Ot the new ref.

bonds of the Col. No. Ry.
the C. D. & M. Ktec. HR.
Officers—Pres.. John G.

W. A. Black; Treas., M. J.

80, p. 117.

(I ) COLUMBUS DELAWARE & MARION ELECTRIC RR.-
ORGANIZATION—Incorporated in 1901.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

!« mnrtI, «innnnnn( 1901 5g. M-N $1,0(0,000 May 1, 1921
Li^«ifnnm* * ' °o*}lnt. at Cleveland Tr. Co., Cleveland,
gold (fci.ooo) c

^ trustee, or Nat. Bank of Com. in N. Y.
Bonds—See V. 75, p. 76.

Earnings— For 11 months ending Nov. 30, 1905, gross, $172,669;
net, $77,701; interest, $45,833; surplus, $31,868.
Road— Operates an electric railway over private right of way from

Columbus to Marion, passing through Franklin, Delaware and Marion
counties. Also 7 miles in the City of Delaware, a total of 57 miles.
An extension to Bucyrus is pioposed.
OFFICERS—Pres., Jno. G. Webb; Vice-Pres., O. M. Gottschall; Treas.,

W. A. Black; Sec. Jas. S. Webb: Gen.Mgr., Geo Whysall. Office, Bug-
gery Building, Columbus, O.—V. 77, p. 1533, 2281; V. 80, p. 117.

(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO.
Organization— Incorporated in Ohio on October 24, 1904,toereot

a power house at Delaware and sub-stations to supply electricity for
power and heat.

STOCK & Bonds— Date. Interest. OuManding. Maturity.
1st mortgage, $300,000) 1904 5 g., M-S $300,000 Sept. 1, 1934

gold ($1,000) cunt, at Standard Trust Co., N. Y.. Trustee.
OFFICERS.—President, John G. Webb ; Seoretary, W. A. Black;

Treasurer. James 8. Webb.

(1) MARION RAILWAY LIGHT & POWER CO.
Organization.—Incorporated in Ohio on June 24, 1903, and is a

consolidation of the Marion Street Railway Co. and the Marion Elec-
tric Light & Power Co.
STOCK & Bonds- Date. Interest. Ou'stand'g. Maturity.

lstmortg gold ($1 OOOi o* $
1904 5 g. J-J $300,000 Julyil, 1924ist mortg., goia (*i ,000) .c

^ Int at stanrtard j^.^ Co-> N Y .*Truetee.

Bonds.—No sinking fund and bonds oannot be called.

ROAD—10 miles of track in Marion. Standard gauge. 60 & 80-lb. raiL

Officers —Pres.. John G. Webb, Sec, Geo. Whysall; Treas., Jas. 8.
Wbbb.-V. 77, p. 69.

COLUWBUSNEWALBANY& JOHNSTOWNTRACTION CO--A trolley road.

O-Ganizat.on.—Incorporated in Ohio on May 4, 1P99. In May,
1905, canceled old mortgage for $200,000 and made the new mort-
gage In table below. V. *0, p 2399. Franchises are for 25 years.
Bonds were offered in 1906 at 85, with a bonus of 50% in common
stook. V. 82. n. 1211.

Outttanding. Maturity.
$400,000 ,

Stock & Bonds— Date. Interest.
Com., $400 000, $100
Pref (6%cum.),$200,->
000, $100..... . \

200.000

1st mtge $4-0 000 ^ 1905 5^ JJ 410.000 Jan. 1, 1925
g ($500 & $1 000) Mnt - at Columbus Sav. & Trust Co., Trustee, or

' ' J its agenoy in New York.
Entire issues of stock are held by four stockholders.
bonds- $50,000 is reserved for prior liens. See V. 82, p. 1211.
Earnings—for oalendar year 1905: Gross. $34,513; net, after

terminal charges, $7,605 In 1904: Gross, $31,998; net, $4,358.
Road —Operates 8*8 miles of track from Columbus to Oahanna,

including perpetual lease of 2^ miles of tracks of the Columbus Ry. as
terminal; gauge, 5 ft. 2>a in.; 65-lb. T-rail. An extension of 17*9
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miles to New Albany and Johnstown over private right of way to be
built.

OFFICERS.—Pres., Wm. D. Brickell; Vice-Pres., Daniel J. Ryan;
Sec.-Treas. and Gen. Man., L. P. Stephens.— V. 82, p. 1211.

SCIOTO VALLEY TRACTION CO.-Thirdrail.
Organization— incorporated in Ohio ia 1899.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Com., $1,800,000, $100 $1,800,000
P
oum.f$fo

0,00°.5 P
".°i Q-J 1,180,500 July'06,lk%

1st mortgage, $2,000,000, ) 1 903 5 g. J-J None July 1, 1 953
gold ($1.000) o* S Int. at Un. 8av.Bk.,&Tr.Oo , Cin. &atN. Y.
Bonos.—No sinking fund and bonds not subject to call.

Dividends. Divi ends on pref. stock were to aocrue from Oct. 1,

1905, but amounts due Jan. 1, 1906, and April 1, 1906, were relin-

quished by shareholders, and 1st div. (1 4%) was paid July, 1906. V,
82, p 1440.
Road—Operates 72 miles of track from Columbus to Lancaster and

from Columbus to Chillicothe. Is operated by third-rail system.
Standard-gauge 70-lb T rail.

OFFICERS—Prest. & Mgr. Frank A. Davis; Vice-Pres.,W. S. Courtright;
Sec. & Treas., Edwin R Sharp; Supt. L. C. Bradley.—V. 77, p. 197; V.
81, p 32, 778, 155 1, 1661; V. 82, p. 101, 1158, 1440.

CONCORD, N. H.
CONCORD STREET RAILWAY-A trolley road,

extending from the central wards of Concord to Penacook. ( omprises
12 -71 miles of track. In June, 1901, control passed to the Boston &
Maine RR.,and in 1903 the New Hampshire Legislature authorized the
Concord & Montreal RR., which is leased to the Boston <fe Maine, to
purchase the property and to issue stock and bonds to pay therefor.

CONCORD, MASS.
CONCORD MAYNARD & HUDSON ST.
RY-—A trolley road.
Organization—Organized in Mass. Mar. 27, 1901. Acquired Con-

oord <te Clinton Street Ry. Feb. 1, 1902. Franchises perpetual.
Stock & BONDS— Date. Interest. Outstanding. Maturity

St'ck,$175,00 >,*100 $175,000
1st Mtge., $175,000; > 1902 5g. J-J 165,000 July, 1922
gold, $1,000 o&r < Int. at Amer. Loan & Tr. Co., Boston, Trustee.

"Current liabilities" June, 1906 102,000
Road—Operates 15 miles of track between Concord, Stow, May-

nard and Hudson; 9 open and 7 closed cars, 2 snow plows and 1 con-
struction car.

Earnings—For year ending Sept. 30, 1905, gross, $50,555; net, $16,-
091; fixed charges, $16,062; surplus. $29.
OFFICERS -Pres., ChasH. Persons; Treas., Henry Tower; Sec, John

W. Ogden.—V. 75, p. 184, 611.

CONNEAUT, OHIO.
CONNEAUT & ERIE TRACTION CO.-Trolley.
ORGANIZATION.—Incorporated in Pennsylvania 1n,l90l. Owns all

the stock and bonds and leases the Conneaut & Erie Traction Co. of
Ohio, which owns 1'99 miles of traok. Franchises are for 999 years.

Stock & Bonds— Dale. Interest. Outstand'g. Maturity.
Stock, $800,000, $50 $300,000 '.....

Ref. Mtge. .$1,250,000 > 1904 5g. M N 329,000 May 1, 1924
($500&$l,000)g ,c&r J Int. at Fidelity Trust Co., Philadelphia, Trus.

1st Mtge., $800,000,g. ) 1902 5g. M -S 800,000 Sept. 1, 1922
($500 & $1,0' 0) c&r <j Int. at Fidelity Trust Co., Philadelphia, Trus.
Bonds.—Of the $1,250,000 refunding bonds, $800,000 are reserved to

retire prior liens, and remainder for improvements and extensions.
The new refunding bonds are subject to oall at any time at 110 and
Interest. A sinking fund of 1 per cent par annum for 5 years becomes
operative on May 1, 190 J; for following 5 years, beginning 1914. 2 per
cent, and for following 5 years, beginning 1919, 3 per cent per annum
of outstanding bonds. The 1st mortgage bonds are subject to oall at
any time at 1 1 on three months' notice.
Earnings—For calendar year 1905. gross. $81,499; in 1904, $64,105.
Ro »D -Operates 35 miles of traok from Conneaut, Ohio, to Erie, Pa.,

mostly on private right of way. Standard guage, 60 lb. T rails. En-
ters Erie over tracks of the Erie Elec. Motor Co.
Officers -Pres., Robt. L. Forrest. Pnlladelphla; Vice-Pres., M. M.

Freeman; 2d Vice-Pres. and Gen. Mgr.,C. E. Flynn; Seo and Treas.,
J. M. Smith; Central Station, Elk Station, Girard, Pa.; General
Offices, Erie, Pa.—V. 79, p. 680.

N. Y.CORNING,
CORNING & PAINTED POST STREET RY.-

A trollev road.
Organization Incorporated Deo. 11, 1894. Commenced Nov. 1,

1895. Control changed hands in 1904. V. 80, p. 162.
Stock & BONDS— Date. Interest. Oulstand'g. Maturity.

Stock, $100,000; ($100) $100,000 '05-*06,4%

l8tmortea<re$100 000 \
1896 5 J- J 100,000 Jan. 1. 1916letmortgage *ioo,ooo.

.. } Int afc Beaoon Trust Co Bo8ton .

EARNINGS-For year ending June 30, 1906, e~"«s. $48,157; net,
$21,909; interest and taxes, $7,516; surplus, $14,393.
Road—Owns 5*9 miles of track, from Corning u> fainted Post, 14

oars.
OFFICERS—President, J A. Powers, Troy; Vice-Pres., Jas. H. Cald-

well, Troy: Seoretary, Thos. O'Connor, Waterford; Treas. and Gen.
Man., W. H. Mansfield, Troy.— V. SO, p, 162.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-Trolley.
Organization—Is a reorganization on June 22, 1901, of the Cort-

land is. Homer Traction, sold at foreclosure on April 23, 1901. Owns
all the stock of Cortland <fc Homer Electrio Co., whtoh furnishes 150
aro lights to the cities of Homer and Cortland, and also lamps to the
fmblio. Carries coal and freight as well as passengers; also owns
ease of the Cortland & Homer RR
Stock & onds—

Stock, common,$120.-

)

000 ($100) J

Pref., $200,000 5%)
non-oum. ($100).... J

Dale. Interest.

f 1901

Outstand'g.

$120,000

200,000

180,000

Maturity.

Apr. 1, 19214g. A-0
1st mtge., $180,000] County Sav. Bk. & Tr.Co.,8oranton, Pa., trust.
($500), gold *o| Interest at oorapany's office. No sinking

I fund and bonds cannot be called.
New mtge., $500,000. ) 1905 5ft. PA 320,000 Aug. 1,1935

g. ($500 A $1 ,000).o S Interest at Empire Trust Co., N. Y., Trustee.
Binds -Of the $500,0 ">0 new bonds $1SO,000 are reserved to retire

prior liens. They are subject to call after Aug. 1, 1910, at 105.
Road—Operates 10 miles of traok between Cortland and Homer and

Cortland and MoGrawville, 22 cars.
Earnings—For fiscal year ending June 30, 1905: Gross $49,140;

net. $16,610; other income, $187; total net inooine, $17,097; charges,
$9,099, surplus, $7,998.
_ OFFICERS—President, Frank Battles, Phlla.; Vice-Pres., Edw. H.
Brewer, Cortland; Seo. and Treas., Edwin Dutfey, Cortland, N. Y.—V.
72, p. 821, 1187. -V. 81, p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTONLIGHT & TRACTION CO.-A trolley road
Organization—Incorporated under the. laws of New Jersey on Mar.

11, 1902, and purohased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington
Railway. V. 74, p. 576. Tbe latter was organized in 1892 to buy up
and consolidate all the roads on the Kentucky side of the river,
opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Railway (providing for

an extension to Erlang«er, 7% miles), incorporated Sept., 1899, with
$250,000 stook (shares, $50), is controlled and is being built out of
proceeds of sale of the pref. stock of the new company. About 3
miles have been completed.
STOCK & BONDS- Date. Interest. Outstanding. Maturity.

Com., $5,000,000 ($100) $5,000,000

%,000%m00?™ -'».'-
I

^ Q- J 4,264,000 Oct.15, 06, 1*
Underlying Bonds—

8o. Cov. &Cin. 1st M. > 1882 6 M-S 250,000 Moh., 1912
($1,000) > W. A. Goodman trustee.

2d Consol.M., $500,000 g. > 1892 6 g. J - J 150,000 Jan. 1, 1932
($500—$1,000) $ Covington Sav. Bk. & Tr. Co., Trustee.

Newp. &Day.St.Ry. 1st M. 1887 6 F-A 100,000 Aug. 1, 1917
Cincinnati Newport <£ Covington

1st consol.mort, gold, $3,-) 1892 5 g. J-J 2,500,000 July 1, 1922
000,000 ($1,000). .c* & r S Farmers' Loan & Trust Co. of N.Y„ Trustee

2d mortgage, $1,000,000, ) 1896 5 g. J-J 600,000 July 1, 1922
gold ($1,000 eaoh) cj Farmers' Loan & Trust Co., N. Y, Trustee
Union Li. Heat <£• P.Co —

f 1901 4 g. M-N 1,500,000 May 1, 1918
1st mtge., $2,000,000, g.

J
Int. at Nat. Bank of Commerce, N. Y.; First

($100,$500&$l,000)c<fer| Nat'l Bank, Cincinnati, or at German
I Nat'l Bank, Covington.^ morJSSf lioYoOO X 6 *• J'D 100 '000 Deo

' *' 1912

($1 000) ...
' o*)

Int- at German Nat- Bank »
Covington, Ky.

Bonds -Of "the"s< consolidated bonds of 1892 of the O. N. & C. Ry.
$500,000 are deposited with the trustee to retire all the underlying
mort. bonds. The perpetual charters of constituent companies are
kept alive, and their capital stocks are deposited with the trustee as
collateral for the first consols. Interest on those bonds is payable at
the Nat. B. of Commerce, N. Y.. First Nat'l Bank, Cincinnati, and Ger-
man Nat'l Bank Covington. The Union L't, Heat & Power Co. bonds
can be called after Mav 1, 1906. at 110 and interest. Of these, $500,000
are available for improvements, additions, or purchase of other com-
panies at par for actual cost.

Dividends.—The first dividend of 1 p. c. on preferred stock was paid
In Oct., 1902. On Jan. 15, 1903, Ik P- o. was paid and April 1^ p. c;
July 15, 1*« p. o ; Oct. 15, 1^ p: c. In 1904. 4Mi p. o. In 1905. i*a
p. c. In 1906, Jan., l 1^ p. c; April.He p. c.jJJuly l 1* p. c; O t , l^p.o.
ROAD—Connects Cincinnati, Newport, Covington, Dayton, Bellevue,

Ludlow, Bromley and Ft. Thomas. Total in operation 60 miles ; laid
with 80 Johnston girder and 72-pound " T " rails.

LATEST Earnings—For 12 months ending Oct. 31, 1905, gross,
<»1,406,295; net after taxes, $617,637; interest, $251,000; dividends,
$187,200; surplus, $179 437.
Officers— President, James C. Ernst; Vice-President, James M.

Hutton; (Secretary, C. M. Thurnaupr; Treasurer, George M. Abbott

;

Supt., Jas. R Ledyard.—V. 74. p. 326. 426, 528. 576, 986, 1307.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELEC-TRIC RY-A trolley road.
In March, 1906. it was reported that this company would be consol-

idated, with the Westernport & Lonaconing Ry.
Organization—Organized In Maryland on April 11, 1902, by special

Act of the Legislature, as successor to the Frostburg Eckhart & Cum-
berland Ry. Has absorbed the Lonaconing Midland & Frostburg Ry.
STOCK & BONDS— Date Intercut Outstanding Maturity.

Stock. $1,000,000, $50 $398,100 Sept. '03 ,3%
F
mt^e

Ck
'$250 OOO^ioldH 1901 5%' J"D 1B 23°.°00 June, 1926

($500 & $1,000) o* J

Int" at Keal E8tate Tr- Co. ,
Phila, Trustee.

Lon. Mid. & Frost 1st M. ) 1901 5e. J-D is 200.000 June, 1926
$200.000. g. ($l,000),o* s Int. at Real Estate Tr. Co.. Phila., Trustee.
Bonds.—No sinking fund, but bonds can be called after June 15,

1910. at 105.
Dividends.—A dividend of 3 p. o. was paid In Sept., 1903.
Earnings—For 12 months to Dec. 31, 1904, gross, $96,925. In

1903: Gross. $91,211; net. $43,532.
Road—Operates 20 miles of track between Cumberland and Lona-

ooning, 60, 75 <fe 92 lb. T and girder rail; standard gauge.
OFFICERS— Pres., DeWarreu H. Reynolds, Cumberland; 8eo. and

Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg

Dallas! texas.
DALLAS ELECTRIC CORPORATION-Trolley
Organization—Incorporated in New Jersey in 1902. Does an eleo

trie railway and electric lighting business in Dallas by virtue of the
ownership of securities of certain local companies. Franchises ex-
pire i922.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Com., $3,000,000 ($100) $3,000,000
•

Pr
n
e
o
f

n-cut;
2

i: «$.b°0 , :..

5
!
6

\
*-° 2 '00* <"> O0V06.2H

1
$4°000 000

tr
go!d moo' 1

1902 5?' A"° 3,670,000 April, 1 1922

1,000) !..f... o*' >
Int

-
at c *ty TrU8t Co

'
B08tx>n, Trustee.

B mds.—A sinking fund of 1 p. o. per annum of outstanding bonds if

earned, commencing Oct. 1, 1904, is provided; after Oct. 1,1905,
becomes a fixed charge. Bonds can be called as a whole beginning
Oct. 1, 1904, at 105 and interest. $25,0'>0 of the bonds are in denomi-
nat on of $100, balance being $1,000 each.
Earnings- -For 12 mos. ending Deo. 31, 1905. gross, $934,706; net,

$362,478; interest ,$182,667; surplus, $179,811.
Road-—Owns and operates 5371 miles of track in the City of Dallas

and suburbs. Rails, 45 to 91 lbs. 142 cars.
Officers—President. Guy E. Tripp; Vice-President. C. N. Mason;

Treasurer, A. Stuart Pratt; Secr-tary, Henry R Hayes. Stone &
Webster. Boston, Auditors and Transfer Agts.—V. tl, p. o58, 1723; V.
82, p. 691, 801, 868; V. 83, p. 323.

DANBURY, CONN.
DANBURY & BETHEL STREET RY-
Organization.—Incorporated May 7, 1886, under the laws of Con-

necticut. Has a perpetual special oharter, the only street oar com-
pany serving the city of Danbury and town of Bethel. Its lines
also extend to the Danbury P'air Grounds and the pleasure resort of
Lake Kenosla. In May, 1903, the State Legislature authorized an
Increase oi $300,000 of "capital stock, to provide for extensions.
STOCK & BONDS— Dale. Interest. Outstand'g. Last div.,etc.

Stock ($623.000, par$25) 8eml-an. $320,000 See text.
1st M. $200,000, gold ... 1894 5g. M-N 200,000 May 1, 1914
CO
g
n8
(lkooT$f.

3
on

00"
| 1906 5g. M-N 100,000 May 1, 1936

Bonds.—Of the $300,000 new mortgage, $200,000 is reserved to re-
tire the 5s due 1914.
Interest at Am. Loan & Trust Co., Boston, trustee.
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Dividends in 1896-7, 4 p. c; In 1897-8. 4 p. o.; in 1898-9, 2 p. o.; in
1899 1900, 1*2 p. c; in 1900-01, l>a% in 1901-2, 3%; In 1902-3, 3%;
in 1903-4, 1*2%. None since.

Road—Trolley road in Danbury and from Danbury to Bethel, and
to Lake Kenosia,t0 -6 miles in all: siding, etc, 11 iniles: total. 117
miles; *0 oars. An extension of 2 1* miles in Danbury is proposed.
REPORT—For year ending June 30:

Gross. Net. Int. <& taxes. Dividends. Bat., sur.
1905-06. ...$101.^63 $33,318 $16,074 None $13,132
19<'4-05 92,747 24,950 14,409 None sur., 10,541
1903-04 86,566 18,968 14,544 4,800 def. 376

OFFICERS—President, Samuel C. Holley, Danbury; Vice-Pres.. S.Har-
rison Wagner, New Haven; Seo'y and Treas., M. H. Grilling, Danbury.
—V. 63, p. 36.

DANBURY & HARLEM TRACTION CO -A
trolley road.
OrQAN'Zation.—Incorporated in New York on Sept. 1 4, 1901.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000, $100 $300,000
1st mtge, $500,000,g ) 5g. J-D (?) June 1,1933

($1,000) c* I Knickerbocker Trust Co., N. Y, Trustee.
Bonds.—Are not subject to call.

Road —Has under constiuction 19 miles of track fTom Danbury,
Conn, to Golden's Bridge. N. Y. 70 lb. rails. V 83, p. 36, 818.

1st mort., $2,000,000,
gold ($1,000), gu.c*

DANVILLE, ILL.
ILLINOIS TRACTION CO-
ORQamzation - Incorporated in Maine on May 13, 1904, and owns

all tne capital stock of the Danville Urbana & Champaign Rail
way, the Uibana & Champaign Railway Gas & Eleotric Co., the
St. Louis Decatur <s Champaign Hailway, tne Danville Street Ry.
<fe Light Co., the Decatur Ry. & Light Co., the Jacksonville Ry. &
Light Co.. the St Louis & Northeastern Ry,, the Springfield & North-
eastern Interurban Ry., the Chioago Blooming on & Decatur Rv., the
Bloomingtou & Normal Ry. & Light Co., the Peoria Ry. Co., the Peoria
Bloomington <& Champaign Traction Co , the St. Louis & Springfield
Ry., the Illinois Central Traction Co., the Edwardsville Light & Power
Co. and the Urbana Light He it & Power Co.; also owns control of the
Springfield & Northeastern Traction Co.

STO CK & Bond**— Date. Interest. Outstand'g. Last Div
Common, $7,000,000, ($100) $5,810,000

^oS)™.'.'!
4
:

000
'"! — • Q"J 3,214,30000^06,112%

Dividends.— Six. per cent per annum is being paid on the pref stock.
RePukiT—For the 12 months ending Dec. 31, 1905, (including all

the properties below except the Peoria Ry and the Bloomincton <*

Normal* gross, $1,670,476: net. after taxes. $746.3«5; fixed charges,
$369,670; surplus. $376,675. In 1904, gross, $980,851; net, $442,264;
fixed charges, $21 1,163. surplus, $231,101.
R^ad—The prope ties controlled operate a total of 372 miles of

track and have 118 miles additional under construction, which is ex-
pected to be completed by Jan., 1- 07.
Of FICERS—President, W. B. MoKlnley, Champaign; Secretary, T. B

Maoaule\; Treasurer, A. M. Crombie: As*'t, Treas., Geo. M. Mattis
oen'lMgr., L. E. Fischer.- V. 82, p. 280.804, 143 7; V. 83, p. 95, 435.

(1) DANVILLE URBANA & CHAMPAIGN RY.-
OrQANIZATION—Incorporated in Illinois on July 28, 1902. Owns

the Danville Paxton & Northern Ry.
Stock & Bonds— Date. Interest. Outsiandina. Maturity.

Stock, $250,000 $250,000
;
1903 5g. MS 1,650.000 Mar. 1, 1923

|

Int. at Agency of Bank of Montreal, New York.
. Northern Trust Co., Chica. o. Trustee.

2d mort., $500,000,$ 1905 6 g. J-J 328,000 See text.
gold ($1/00) o < Tnt at Merchants' Bank of Canada, N. Y.
Bond*—The first 5s have no sinking fund, but are so bject to call on

any interest date upon 8 weeks' notice at 105 and interest. The bonds
are guaranteed, principal and Interest, by endorsement by the Danville
8t. Rv. & Light Co. and the Urbana & Champaign Ry. Gas & Electric
Co. V 81, p. 264. The 2d 6s mature $M).000 on Jan. 1, 1908. and
$50,00o each Jan 1 thereafter. They are smgectto call at par on 30
days' notice. Trustees are Montreal Trust & Deposit Co. andThos.
Fyslie.
Road— Operates 67 miles of track from Champaign to Danville

Georgetown and Catlin. In addition 13^ miles is op-rated by the
Danvile Street Ry. & Light Co. and 9 miles by the Urbana & Cham-
paign Ry. Gas & Electric Co
Officers—President, W. B McKinley; Sec'y, E. A. MaoNutt; Treas.

Geo M. Mattis—V. 81. p. i64;. V. 83, p. 435.

(2) DANVILLE STREET RAILWAY & LIGHT.
Organization.—Incorporated in Dec, 1899, as a consolidation of

all the street railway, electric light, gas and steam heating interests.
Entire stock 1s twntd by Illinois Traction Co.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $700,000 ($100) $700,000
Refund. M., $700,000, gold, i 1900 5 g J-J. 700,000Jan.l,'10-25
$1 000 o*?Int. atN. W.Harris & Co., N. Y. and hie
Bonds—Tho bonds are due $6,000 annually, Jan 1, 1910, to 1924,

Inclusive, and remainder on Jan 1, 1925; $16,000 of old prior lien 6
per cent bonds are still out Sinking fund of $6,000 per year begins
Jan. 1, 1910, bond* being drawn (at par and accrued interest) in numer-
ical order, beginning with number one; mortgage trustee is the Illinois
Trust & Savings Bank, Chicago. N W Harris & Co. offered the bonds
for sale In Jan.. 1900. See V. 70, p. 125.
Company's Property—The company owns the following: 1. Gas

works operated under special charter and a perpetual franchise. 2
An electric-light plant is operated under a 99-year franchise, with
capacity of 25,OOOiucan descent and 600 arc lights, witli dynamos for fur-
nishing power to Btreel railway. 3. The entire street railway system
of the city, 13^ miles of track, nearly all laid in brick pavement
running to three parks, the fair grounds, cemetery and railway
depots and National Soldiers' Home. Equipped with 50 and 60 lb.
Johnson T rails, with 25 motor oars (General Electric) and 3 trailers.
Officers- Wame as those for Danville Urbana & Champaign Ry. Co.

—V. 76, p. 1142, 1300.

(3 ) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO.
ORGANIZATION—A consolidation In 18<)7 of Urbana & Champaign

Elec. St., Cham, Elec. L. & P., Cham. <t U. Gas L. <fe Cokeand Whhi End
Park Co. Owns perpetual gas and steam ch-titer. 'I he underlying rail-
road charter is also perpetual. Franchise in 1001 extended fOl 20 years.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock $500,000 $500,000
U. &C. Ky. U.<fc E. M.,$250.) 1897 5g.J-D 202,000 June 'f, 1917
000, g.,s. f.,$H,000yr. June Int. at 111. Tp. A Sav'gS Hank. Chicago
1. 1900 and after ($1,OOOi.o* ) trus., or at Chase Nat. i;k..N Y City.

Consol. mortgage, $500,000 \ ls<>9 5gJ-J 274,000 July 1,1929
($1,000 gold i . oj Ink Portlai d Tp, Oo.,P,tland.Me.,Trus.
Bontis—ot the new lssuo of $500,000, suiiiciei.t arereserved to re-

tire first mortgage bonds. The bonds arc subject, to call on any Inter-
est date at 105
Road -Operates 9 miles of track in and between Champaign and

Urbana.

(4) DECATUR RAILWAY <fe LIGHT 00.—
Organization. -Incorporated In Illinois in Deo , 1008, to takeover

the property of the Deoatar Traotlon <to Elec Co., the Deeatur Ga« &
Elec. Co. and the Decatur Steam Heating Co , owning all the street

railway, gas and electric lighting business and steam-he« ting plant
in Decatur and suburbs.

STOCK & Bonds— Dote. Interest. Outstand'g. Matur'y
Stock, $1,300,000 ($100) $1,300,000
Decatur Oas & Elec Co. < 1899 5 M&N 300,000 May 15, '29
IstM ( Int.at Merchants' L.&Tr. Co., Cute., Trus.

Decatur Gas & Eleo Co..( 1899 5 M&N 90.000 May 1. '30
2d M.,$400,000( 8300,000? Int. at Merchants' Loan & Trust Co.
reserved for above) C Chicago. Trustee.

Deo. Trao. & Eleo. IstM., (1900 5 J-J 212,000 Jan 1,1920
$250,000, ($500 and $1,-3 Int. at Illinois Trust & Savings Bank,
000 each) *c. ( Chicago, Trustee.

Decatur Ry. & Light Co.? 1903 5g. J-D 600,000 Dec. 1, '33
mortgage $1,300,000, g.,3lnt. at City Trust Co, Boston, Trustee,
($1,000) *c. ( and at agency in New York.
Bonds.—$602,000 Deoatur Ry. & Lt. Co. bonds are reserved to re-

tire equal amount of prior liens as above and $98,000 for future ex-
tensions. A sinking fund of 10 p. o. of net earnings, or not less than.
1 p. o. of outstanding bonds, is to be invested in the bonds. These
bonds are subject to call at 105 and int. on any interest date upon
6 mos, notice. Of the Deoatur Gas Electric Co. first mt^e bonds,
$15,000 must be redeemed on May 15, 1910. at 105 and a like amount
each year thereafter in numerical order. These bonds are subject to
call in 1909 at 105 and Interest. The second mtge. bonds of the
Decatur Gas & Electrio Co. are redeemable at any time after May 15,
1909, at 105 and interest, but there is no sinking fund on these bonds.
Road—Operates 17 miles standard-gauge road in Decatur and sub-

urbs; 60 and 72-lb. T rails.—V. 78, p. 1961.

(5) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION CO.
Organization.—Incorporated in Illinois in April, 1905. Has 50-

year franchises in Bloomington ana Peoria.
Stock & BONDS.

—

Dae Interest. Outstan'da. Maturity.
Stock, $5,000 All owned by Illinois Traction Co.
Road. Is to operate 90 miles of track from Feorla to Champaign.

Standard gauge, 70 lb T-rall. Is under conotruction between Bloom-
ington and Peoria; expected to be completed about Jan. 1907.

(b) JACKSONVILLE RY. & LIGHT CO.—
Organization —Incorporated in Maine in Dec. 1905. and is a con

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light
& Cote Co.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $500,000, $100 $U0,0O0
Jacksonv. Gas Light &) 5 J-J 175,000 Jan. 1, 1931
Coke Co. 1st mtge 5 Int. at Merchants' Loan & Trust Co , Chio.

Jack Ry 1st mtxe., $75,- ) 1892 6 J-J 34 00O Jan. 1, 1912
000 ($1,000) { 8t. Louis Union Trust Co., Trustee.
ROAr>.—Operates about 5 miles of track and also does electric light-

ing and gas business in Jacksonville.
Officers.—Pres , W. B MoKlnley; Vioe-Pres. and Gen. Mgr., L. E.

Fischer; Seo. & Treas., <*. M. Mattis; Supt., J. P. Doan.

(7) CHICAGO BLOOMINGTON & DECATUR RY.—
Organization.—Incorporated in Illinois in April, 1905, and operates

a road ir<<m Bloomington through Clinton to Decatur, 44 miles.
Stock is all owned by the Illinois Traction Co. On June bO, 1905,
made a temporary mortgage for $500,000 to S H Ewing and Jas.
Talker of Montreal, as trustees. Later, will issue $1,000,000 bonds.
OFFICERS.—Same as those for Illinois Traction Co.—V. 81, p. 558.

(8) ST. LOUIS & NORTHEASTERN RY.—
0°QANization —incorporated In Illinois in 1901 8tock all owned

by Illinois Tra tion Co. In May, 1906, made a temporary mortgage
for $3,000,000 to S. H. Ewing and S. H. Dangail of Montreal as
trustees.

S TOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stook. $1,000,000 ($100) $1,(00,000
Roao.—operates 70 miles of road from Staunton to Edwardsville;

from Edwardsville to Granite City; from Edwardsville to East tit.

Lruis; and from Hillsboro to Staunton.
OFFICERS —Same as those for 111. Traction Co.—V. 81, p. 156, 976.

(<^) PEORIA RAILWAY CO.—A trolley road.

Organization—Incorporated under general railroad laws of Illinois
in 1906, and is successor t i the Central Ry. Co. Franchise in i eoria
expires iu 1926. Entire stock is owned by the Illinois Traction Co.
Stock & Bonds— Date. Interest. Outstand'y. jiaiurity.

dtock, $1,000,000 $1,000,000

1st A Ref M * { rtOO - > 1906 5 g-F-A 2,750,000 See text.

000,gola!7$^000)o^ lnt at Agency of Merchants Bank of Canada;

Cen. Ry. IstM., $750,-/ 1895 5.g.A<fcO 570.000 Apr. 1.1915
000, g., ($1000).. . o* s Interest at N. Y. Trust Co , N. Y , trustee.
Bonds—Of the $3,600,000 new bonds, $570,000 are reserved for

prior liens and $280,000 for future bette'ments. They are guar., prln.
and int., by the Illinois Traction Co. The trustee is the Chicago Title
& irust Co. The bonus expire on Feb. 1, as follows : $ !0 00n in 1907;
$^f.,000 in 1908; $30,000 in 1909; t35,000in 1910; $55,000 in 1911;
$60,000 in 1912; $ 5,000 in 1913; $70,00 in 1914; $75,000 in 1915;
$80,0u0in 1916, $85 000 in 1917; $95,000 in 1918; $100,000 in 1919;
$lu5,000 in 1920; $110,OoO in 1921; $115,000 in 1922; $12<,000 In

1923; $125,000 in 924; $130.o00 in 1H25; and the remaining
$1,250,000 in 1926. They are subject to call on any int. date at 105
and int. see V. «3. p. 38, 436.
EARNINGS-For fisial year ending March 31, 1906, gross, $538,355;

net, $29ij,227.
Road—Operates about 50 miles of traok, of which 15 miles are

double tracts. Has 134 motor oars and 60 trailers.— V. 83, p. 38, 436.

(10) BLOMtNGTON & NORMAL RAILWAY & LIGHT CO.—

Organization—Incorporated in Illinois on Feb. 23, 1906, as a con-
solidation of the Bloomington & Normal Rr„ Eleotrio & Heating Co.

and the Consumers' Light & Heating Co. of Bloomington.
cTnf-K &. BONDS— Date. Interest. thasi'd'g. Maturity.

Stock. $10u0,o00, $100 $1,000,000
1st and ref. M., $2.000,- ) 1900 5*A-0 580,000 May 1, 1936
000 gold ($1,000) o s Central Trust Co., Chicago, Trustee

B & N. R. E. & H. 1st M , ) 1902 5g. J-D 600,000 June 1. 1927
$600,000*$ i.000)g.,s.f.c* S Int. at 111. Tr. &8av. Bk., Chloago. Trustee.

jtioiuts. Of the $2 OOO.oOO new bonds, $600 000 are reserved for prior

liens and $740,000 for extensions, and $-10,000 arc held in company's
treasury. Are guaranteed, principal and interest, by Illinois Traction

Co. Interest is payable at Merchants Bank of Canada, New York.
No sinking fund, but bonds can be called at 105 on any interest date.

The Ky., Elo trio & Heating Oo. bonds are subject to call at 110 and
Interest, sinking fund, $10 000 annually, beginning with 190^

Road—Operates 18 miles of track In, around and lutweeu Bloom-
ington and Normal. Kails 45, (SO and 70 lbs

Officers— Pies.. W. 6. MoKlnley; see., E A. MaeNutt; Treas., Geo.

M Mattis; Gen. Mgr., F. E. Fischer; Supt., M. O. Linn —V. 82, p. 627.

(11) ST. LOUIS & SPRINGFIELD RY.-A trolley road.

ORGANIZATION Incorporated In Illinois In 19t):i.

Stock A. ONDS— Date. Interest, truislnud'g. Maturity.

Stock * 00.000 .

1st mtge.. $2,250,000 ... ) 1903 5 g. J-D . 1,520 000 Deo. 1, '33

($l,(K)0i gold, guar 0* ^ Int. at City Trust Co., Boston, Trustee.
«OKrf,.-Aif subject to call on any lot . date on «0 days' notioe at

1071a. Are guaranteed, p. and l., by the II loots Traction Co.

R .ad—Operates 61 miles of track from Springfield to Carlinville.

Offices Pros . W. B. MoKlnley; Soo.E. A. MoNutt; Trtas., Oeo.
M. Mattis; (ien. Mgr., F. E. Flfccher.
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(12) SPRINGFIELD & NORTHEASTERN TRACTION CO.

Organization.-Stock, $1,600,000, control of which is held by the
Illinois Traction. Temporary bonds only have been issued. Officers
same as for other subsidiary companies of Illinois Ti action Co.

(13) ST. LOUIS, DECATUR & CHAMPAIGN RE-
ORGANIZATION.—The entire $100,000 stock is owned by the Illinois

Traction Co. Only temporary bonds have been issued. Officers same
as for Illinois Traction Co.

(14) ILLINOIS CENTRAL TRACTION CO.-A trolley road.

Organization— Incorporated In Illinois In 1903 under general rail
road laws.
STOCK & B0ND8

—

Date. Interest. Outstanding. Maturity.
Stock $1,100,000
1st mtffe.,$2,0 0,000 ) 1903 5g..JD 1,370,000 Dec. 1, '33
($1 .000) gold, guar .o' 5 Int. at City Trust Co.. Boston, Trustee.
Bonds —Are subject to call on any Int. date on 60 days' notice at

107i2. Are Kuarautecd. p. and i., by Illinois Traction Co. V. 82. p.
804. A sinking fund of 10 p. c. of net earnings becomes operative
Dec. 1, 1908, but not to be less than 1 p. c. of bonds outstanding.
ROAD—Operates 40 miles of track from Deoatur to 8pringrield, with

an extension from Buffalo to Mechanicsburg; 70-lb. rails.

Earnings- For year ending Dec. 31, 1905, gross. $178,481; net after
taxes, $.^2,549; interest, $65,000; surplus, $27,549.
Officers—Bres., W. B. McKinley; Sec. E. a. MoNutt; Treas., Geo.

M. Mattis; Gen. Mgr., F. E. Fischer. V. 82, p. 804.

(15) URBANA LIGHT HEAT & POWER CO.
Controls tlie electrio lighting and steam heating business of Urbana-

Stock, $100,000. Bonds, $51,500. Pres., W. B. McKinley; Sec, E. A.
MoNutt; Tieas., Geo. M. Mattis; Gen. Mgr., F. E. Fischer.

(16) MADISON COUNTY LIGHT & POWER CO.—
Is a consolidation in 1908 of the Edwardsville Light & Power Co.

and, the Granite City-Venice Electric Co. Supplies light and power to
Edwardsville, Granite Pity. Venice and Brooklyn. Stock, $100,000.
Temporary bonds out, $2:9.000.

DAVENPORT, IOWA.
IOWA & ILLINOIS RY.-A trolley road.
Organization— incorporated in Iowa in September. 1901. Is an

electric load, with a steam charter. Franchises expire in 1951.
Stock & Bonds- Date. Interest. Outsland'g. Maturity.

Com., $1,500,000 ($100) $1,500,000
Pref ,$500,000, 6% n.

)

-onrnnC, ($100) $
^OO.COO

1st mtge. $2.000,000, ) 1904 5g J-J 1.050,000 Jan. 1, 1924
gold ($1,000) c* S Int. at Girard Trust Co., Phila., Trustee.
Bonds. ^ Of the $2,000,000 authorized. $500,000 are reserved for ac-

quiring other railways and $450,000 to provide for steam railway
terminals and equipment at 80% of cost. No sinking fund, but subject
to call on any interest date at 105 and interest. See V. 82, p. 100, i60.
Road —Operates 364 miles of traok between Davenport and Clin-

ton on private right of way. 70-lb. T-rail. Standard gauge. Has traffic
agreement for transferring passengers to Rook Island and Moline, 111.

Officers-— Prest., Garr-tt E. l amb; Vice-Prest. and Treas., Frank
W.Ellis; 2d Vice-Prest., Henry Thuenen; Treas, C. B. Mills; Sec, C.
B. Mills; Gen. Mgr., P. P. Grafts, Glinton, Iowa.— V. 80, p. 1058; V. 82,
p. 100, 160.

THE TRI-CITY RAILWAY & LIGHT CO.-r#«
MLap page 3it.)

Organization—Incorporated in Connecticut in April, 1C06, and
owns the entire capital stock (except directors' shares) of the People's
Power Co., the 1 eople's Light Co., the Davenport Gas <ft Electric Co.,
the Tri-City Ky. Co., the Davenport & Suburban Ry. Co. and the
Moline East Moline & Watertown Ry. Co. All stock and bonds (with
the exception of $492,000 bonds given below) have been deposited
as additional security for the new inortgaee. Gontrols all gas plants
electric lighting companies and street railway lines in the contiguous
cities of Davenport, Iowa, Rock Island, Moline and East Moline, 111.
Population served approximately 100,000.
STOCK & Bonds— Dale. Interest. Outstanding. Maturity.

Common, $9,000,000, $100 $9,000,000
Pf.,$3,000,000,6% cum. .$100 2,600,000 Oct,'06,l^%
Coll. trust 1st lien, mtge., ) 1906 5g A-O 6,000,000 Apr.l, 1923
$9,000,000 arjlnt at N. Y. Tr Co., New York, Trustee.

I 1891 6 g J - J 430,000 July 1, 1907, to
Dav. &R. I., 1st M., gold.. c* I (Part due yearly) July 1,1911
$1,000,000($500 <te $1,000) 1 Int. payable in N.Y. atChase Nat. B'kand

(.
in Chicago at 111. Tr. ASav.Bk. .Trustee.

Tri City Ry 5 $57,000
Dav.Con.G.El Lt. AS.H.Co 6 5.000

Star k.—Preferred stock is redeemable at 120. See V. 82, p 1213.
Bonds.—Of the $4,000,000 new bonds, $492,000 are reserved for

prior liens, $1,500,000 for additions and improvements and $1,036,-
000 for 85 pi r cent of cost of future additions and improvements. Are
subject to rail on any int. date at 105 and Interest. A sin/tiny fund
provides for the redemption of $2,250,000 bonds by maturity. Coupon
bonds are in denominatioa of $1,030 and registered bonds in $1,000,
$5,000 or 810,000. Of the Dav. <fc Rook [si. bonds, 5 per cent is due
annually to 1910 and the balance on July 1, 1911.
Dividends.— lrst dividend on pref.. i^ p. c, paid July, 1906, and

l 1^ p. c, wan again paid Oct. 1, 1906.
LAtE6T Eahnings—For 5 months ending Aug. 31

:

fear. Gross. Over. Exp. Net.
l!">o $659,023 *410,S87 $218,136
1905 533,5*7 370,221 213,316
Earnings— For calendar year ending 1905, gross, $1,330,796; net,

9532,685; Interest, 8327,840; surplus. $204,845.
Road—operates about 85 miles ol standard-gauge track, connecting

the chick <>f Davenport, Iowa ami Kork Island, Moline and Fast.
Moline, 111.; 801b. girder and 60 to 75 lb. T-rail.

1

;

Officers— I'res., . 1. p. Porter; Vice Pres., P. G. Gossler. New York
Vlce-Pres., Geo. D. Mackay, New York; Sec, H. R. Tobey; Treas., T. F
Wlokham; Ass't Sec, M. K. Parker.— V. 82, p. 696, 753, 98- 1213'
.' 197.

DAYTON, OHIO.
CITY RAILWAY CO.-A trolley road.

Organization- ohartcrcit May 12.18 >3. is a consolidation of the
Dayton Street RR., the Dayton & Soldier's Home kr.. the Fifth street
BR. Hint the Green line.

Franchises run for 50 years from Feb, 8, 1892, and April 19, 1893.

Stock & Bonds— Date. Interest. Oulsland'g. Maturity
Com. stock, $2,400,000 (8100) $2.01 0,000 See text
Pref. stock, $600,000 ($iooj <; p. 0. 000,000 do do
Dayton &Soldiers' Home J 1891 6 J l 100 Jan.1,'1)
RR. 1st mortgage J Interest al Obemioal Nut. Bank.N. v. city.

Dividends— '» 1900, <> p. 0. <>n both com. and pref; in 1901, 6 p. 0.
in 19(»2, 6 p c; 1903, 6 p 0. on both stooks; also, o a the oommi
dividend of 1 «;--, p. 0. (*250,000 In newstookai par or in cash) was de
olared In Nov., 1908 (paid Jan 1. 1904). In 1904, 6 p. c on both
'•'in. and pre! in 1905, Jan. and April, 1 'y p.o <>n both 00m, and pre! ,

on Jul v 1 iui'i Oct.. 1 , 1 ". p. 0. on prefen edandl&j p on common, in
.Jan., April, July and O t., 1906, 1 ^ p. 0. OH pier, and 1 \ p. ;<. OH
ommon

Road—Controls and operates in all 30 miles of track, namely. Third
Street Line, Fifth Street Line, Green Line, Dayton and Soldiers'
Home Ry. and Kammer Ave line; gauge, 4 ft. 8*9 in; rails, 70 and
PO-lb. T and 70 and 90 lb. girder; operating 42 G. E. 67 and 50 G E.
800 motor.equipments; 100 motor cars. 10 trail cars, and 2 sprinklers.
Officers—President, D. B. Corwin;J_st Vice- Pres., C. B. Clegg; 2d Vice

Purch. AgentPre?.. K. D Grlims; Sec Valentine Winters; Supt. and
T. E. Howell. Office, Wes'ern & Auburn avenues, Dayton
2158,2280; V. 81, p. 31.

V. 77, p

DAYTON COVINGTON & PIQTJA TRAC-
TION.—A trolley road.
Organization—This was formerly known as the Dayton & Troy

Traction, but name changed to the above in Aug., 1901. The D. & T.
Traction was incorporated in Ohio in Jan., 1900, to build a street rail
way from Dayton to Troy, but route was changed, and road con-
structed from Dayton to Covington and Piqua, aDout 3 i miles; 70 lb.
Trails. Company acquired the right to use the tracks of the People's
Ry. in entering city of Dayton.
STOCK and BONDS— Date. Interest. Out>tand'g. Maturity.

8tk. ailth. ($100), $600,000 $600,000
Pf.5% n.-o.<$100),$550,000 550,000
1st mortgage, $550,000, > 1902 5g. A-O 4=0,000 Apr. 1,1922
gold '($1,000) .0* 5 Int. at Old Colony Tr. Co., Boston, Trustee.

2d mortgage, $60,000 6g. M-8 60,000 8ee text.

Bonds.—$100,000 1st mtge. bonds are reserved for extensions and
Improvements; 2d M. bonds are subject to call on any int. date at 105.
OFFICERS— Pres., D. Dwyer; Vlce-Pres. & Gen. Mgr., Thos. T. Robin-

on; Gen. Supt., E C. Spring. V. 77, p. 146.
8 DAYTON LEBANON & CINCINNATI RR -
Interest due March 1, 1905, on the bonds being in default and road

In hands of a receiver, a bondholders' committee was appointed (see
V. 80, p. 1478) which requested deposits of bonds, under a protective
agreement, with the Cleveland Trust Co. About $1,900,000 of the
$2,000,000 bonds nave been deposited. E. W. fdoore is the receiver.
V. 81, p. 1436.
Reorganization Plan—The plan prepared by the reorganization

committee provides for the sale of the ro*d under foreclosure and the
formation of anew company with $1,000,000 stock and $3 1- 0,000 of
2o- year first mortgage 5 p o. gold bonds, redeemable within ten years
at 105; thereafter at par. Bondholders are to receive 50 per cent of
thf ir holdings in stock of the new company, the old stockholders get-
ting nothing; bonds of the new company to be sold for cash at 90 or
above to supply needed capital for extensions and expenses of reor-
ganization Stock of the new company is to be deposited with the
Cleveland Trust Co. as tnutee for 5 years, but may be terminated by
the committee at an earlier date.
ORGANIZATION—Organized in Ohio and was one of the Appleyard

roads.
Connects Dayton and Lebanon. Operates 35 miles of track, aM

in operation except Dayton terminal. Was intended to form part of a
through line from Columbus to Cincinnati, 122 miles, entirely over
private right way, the whole steam railroad construction.
STOCK AND BONDS— Date. Interest. Outstanding.' Maturity.

Stock, common, $1,500,000

)

^ 500 qqq
(ifelOO)..— ...... . .....— y

Pref. 6% non-cumulative, ) , nori nnn
$1,000 000 ($100) S

i,uou,uuu

Ibi mortgage, $2,000,000, ) 1901 5 g., M-8 2,000,000 Sept. 1, 1921
($1,000) gold 0*

<, Int. atN. Y. Trust Co., N. Y., trustee.
Bonds—Were Issued to extend the line to Dayton and to Cincinnati and

to equip for both electricity and steam. Are subjeot to call in 1906 and
at any time thereafter at 110. Sinking fund\s 5% of gross receipts,
beginning with year ending Sept. 30, 1907. Mortgage covers 22 acres
of terminal property in Dayton; also about 27 acres of land at Leb-
anon Junction Station
Officers—Pres- »nd Gen. Mgr., Theo. Stebbins, Columbus; Seo'y,

Frank Brandon.—V. 80, p. 1478; V. 81, p. 1242, 1436.

DAYTON & TROY ELECTRIC RY.-A trolley road.
Organization.—Incorporated in 1900. Is built entirely on private

right of way. Completed in December, 1901. Rails 70,1b. T.
Powerhouse located at Tippecanoe City, Ohio. Stock, $500,000 ($100)
common, and $500,000 ($1C0) preferred; cumulative 5 per cent. No
bonds contemplated. In May, 1902, took over the Miami Valley Ry.
under a 99-year lease at a rental of $9,600 per annum, which is ap-
plicable to the stock of $300,000, mortgage having been canceled.
Dividends.—On the preferred stock 5 p. o. per annum is being paid.

On common Jan. 1, 1904, 2 p. c; in 1905, Ja>>.,3 p. c; July J, 1S05,

1

p o. was paid, and 1 p. c. was again paid on Aug 1, 1903.
ROAD—Owns and operates 30 miles of track (10 miles double, 10

miles single) between Dayton and Troy. Leases the Miami Valley Ry.,
extending from Troy to Piqua and comprising 17*2 miles of track.
Total track, 47*2 miles.

OFFICERS-—President, Valentine Winters; Vice-Pres. and Gen. Man.;
H. P. Clegg; Secretary, Chas. B. Clegg; Treasurer, J. H. Winters.
General office, Dayton, Ohio.-V. 76, p. 653, 751, 1029.

DAYTON & XENIA TRANSIT CO.-Trolley.
Organization—Incorporated in 1901, as a consolidation of the Day-

ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton
& Xenia Traction had in 1899 purchased the Dayton Spring Valley &
Wilmington Transit Co.
STOCK & BONDS— Date. Interest. Outsland'g. Maturity.

Stock, $800,000 $800,000
1st mort., $500,000, ) 1901 5 g. A-O 500,000 April 1, 1921
gold ($1,000). ..c* > Interest at Old Colony Trust Co., Boston, Trustee.

2d mort *3C0 000* J.901 5 *• A"° ^'O.OOO April 1, 19212u inon., *d^u,uuu.
j wbreeeter (Mass.) Trust Co., Trustee.

Earnings—Tho gross earnings for the year ending Deoember 31,
1905, were $112,000.
Road—Owns and operates 51 miles of road from Dayton to Xenia,

and from Dayton to Spring Valley, of which about 20 miles is over
private right of way.
OFFICERS—President, Clement J. Ferneding; Vice-Pres.. II. U Fern-

eding. Treas., Edward Oanby: Sec, O. O. Ozlas. Cffioe, Dayton, Ohio.
-V. 73, p. 82; V. 74. v. 203: V. 78. p. 820

PEOPLE'S STREET RAILWAY. -Owned by the
American Rys. Co.—-Bee statement of the latter under Philadelphia.

DENISON* TEXAS.
DENISON &SHERMAN RY.-A trolley road.
Organization Incorporated In Texan on August 27, 1900. Com-

menced operations May 1, 1901, Franchises, 50 rears in cities.

Private rluht of waj between olties. In Sept , 1905, stock was in-
creased from $200,000 to $3UO,000.
Stock &. BONDS— Date. Interest. Own andtng. Maturity.

Stock, $300,000. $100 $250,000
1902 5 J. -J. 260,000 July 1,1927
Illinois Tr. * Saw Bank, Chic , A \Y. II Henkle,

trustee. Interest at N. W Harris a 00.

2d mortiMiirfi «50 OOO <
1!,,K' <! l >'' 60,000 July 1,1912

I ,\,uu
h '* H',UUU glutei est al Illinois Trust a- Savings Bank,

(»i,ouo)
^ Ohioago.andW n Henkle, trustees.

Bonds—iu'ercHt payable In New Yori; and Chicago. First mortgage
bonds are subject to call on ,1 uly 1, 1917, Or after, at 105 an 1 Interest.
A hi king fund begins July 1, 1905, of 2 p. o. per annum of bonds oufr
Htaiidtng until 1918, when amounl payable is 8 p. o. per annum until

1st mort... $350,000'
l$l,000) 0*|



Oct., 1906.] STREET RAILWAYS. :M

1917; from 1918 to 1922, Inclusive, 4 p. o. per annum; 1923 tj 1926,
Inclusive, 5 p. o. per annum.
Road—Operates 16 miles of track (8 miles between Denison and

Sherman ana 8 miles in the cities). 60 lb and 70 lb. T rails. Also
owns 45-acre park (situated midway between the two oities) which has
usual pavilions, base ball ground and race track.

Earnings—Twelve months ending April 30, 1905, gros3, $104,591;
net, $43,908.
OFFICERS-Presirtent and Treasurer, J. P. Grerar; Vice-President

JohuCreia-. Principal office, Denison, Texas. -V. 76, p. 1192; V. 81,
p. 613.

DENVER, COL.
DENVER & NORTHWESTERN RY.-An electric

road.
Oroanzation.— Incorporated In June, 1901. Operates an eleo-

trlc railway of 12 miles from Denver northwest to the coal fields; also
line of 10 miles to Oolden City, which latter was completed In spring of
1904 Total track, 25 27 miles. Gauge. 3 ft. 6 in.; 75 and 80 lb. T
rail; 105 cars. Franchise in Denver runs for 50 years; in Golden for

99 years; on counts' roads is perpetual. Remainder is over private
right of way. In May, 1902, obtained control of the Denver Tram
way Co., through exchange of its securities for the stock of the same.
See terms in V. 74, p. 1038. Practically the whole issue of Tramway
stock has been exchanged and is deposited aa collateral under the new
mortgage.
Stock & Bonds— Date. Interest. Outstandiyig. Maturity.

8tock, $(5,000,000 ($100) $6,000,000
1st & coll. mort., g., +6,-) 1902 5 g. M-N 6,000,000 May 1, 1932
000,000 ($500 and $1-, > Int. at Mercantile Trust Co., N.Y., trustee;
000 o* jalso office of company in Denver.
Bonds. Can be called on any interest day at 105 and interest upon

90 days notice.
OFFICERS—Pres , S. M.Perry; Vice-Pres. and Gen. Supt , John A.

Beeler, Treas., Thos. Keely; Sec, F. G. Moffat.—V. 74, p. 1037.

(1 ) DENVER CITY TRAMWAY COMPANY.— Electric.

In May, 1902, the Denver & Northwestern Ry. obtained control, ex
changing its securities for Denver City Tramway stock. See V. 74,
p. 1038.
ORGANIZATION—Chartered in Colorado in January, 1899. Is suc-

cessor to the Denver Eleo & Cable Ry., the Denver Tramway Co., the
South Denver Cable Ry., the Denver Tramway extension Co., the
Denver Consol. Tramway Co.. the Metropolitan Ry., the Denver City
Cable Ry., the West End s; t. RR , the Denver City Tiaction Co., the
Coifax Eleo Ry. and the Denver Globeville & Golden Ripid Transit
Co. A blanket franchise was granted Feb. 5, 1«85, without time
limit. In July, 1899, the City Council passed an ordinance repeaiing-
thls blanket franchise, but only in the case of unoccupied streets. On
May 1*. 1906, at oity election, was granted by popular vote, a 20 year
franchise covering a large number of extensions, together with ex-
isting lines.

InterestStock and Bonds— Bate.
Stock $5,000,000 ($100)
Denver Tramway 1st, g.1888
Consol. M., gold.. o*&r.1890

Met. St. RR. 1st, gold... 1891
Denver Con. Tramway ) 1893

Oulstand'g.
$5,000,000

498,000
1,219,000
953,000

a 1,167,000

Maturity.
In 1905, 6%
July 1, 1908
Jan. 1,1910
Jan. 1,1911
Oct. 1,1933

6 g. J.-J.
6 g. J.-J.
6 g. J.-J.
5 g. A.-O.

Con.M.,$4,000,000,g < Interest at Mercantile Trust Co., N. Y., trustee

^l^OOOOOO&foOO^ 1899 5g.A.-0. 2,000,000 Apr. 1, 191£

and $500) o* \
Int> at Central Trnst Co -> New York

-
Trustee.

a No more bonds can be issued under this mortgage.
Bonds— Interest on all underlying bonds is payable at -Mercantile

Trust Co., New York, and in Denver. The new mortgage is a first lien

on the Denver City and West End properties and a lien on the Denver
Consolidated Tramway junior to Its existing mortgages, to remain
outstanding and be assumed. Abstract of Denver Consolidated Tram-
way consol. M. of 1893, V. 52. p. 354.
Road—Owns 156 53 miles of electric track. Gauge 3 ft. 6 in., 45 to

75 1b. Trail; 314 cars, of which 238 motor cars, 45 trail cars and 31
miscellaneous. 10,410 H. P. station.

Dividends-—Dividends of 6% per annum are paid.
Earnings—For calendar year ending Dec 31

:

Gross. Net. Charges. Surplus.
1904 .$1,941,310 $826,840 $318,550 $508,290
OFFICERS—President, Win. G. Evans; Vice-President and General

Mgr., John A. Beeler; Sec & Treas., Thos. Keely.-V. 82, p. 1211, 1437
(•i) DENVER TRAMWAY POWER CO.
Organization.—Incorporated in Colorado. This company is leased

for 20 years from April 1, LH03, to the Denver City Tram. Co., the
latter guaranteeing the bunds, both principal and Interest, guaranty
being endorsed on the bonds. Entire stock is owned by Denver City
Tramway.
STOCK & Bo^DS— Date. Interest. Outstanding. Maturity

Stock, $500,000 ($100) .. $500,000
1st impt.M.,*l,5«;o,000( 1903 5 g. A-O. 1.253,000 Apr. 1, 1923

g. ($1,000), gu. p. & 1 . ) International Trust Co., Denver, trustee.
Bonds.—The remaining 1st iinpt. mortgage bonds are reserved for

future Improvements at cost. Are subject to call ou any interest
date after Apr. 1, 1 '.)0-<, at 105 and interest. A sinkingfund of $50,000
per annum commences Apr. 1,1908, which will be used for redemp-
tion of the bonds at 105 and interest. This also Is guaranteed by Den
ver City Tramway. Interest is payable in New York and Denver.
Plant.— Furnishes ail power tor the Denver Tramway Co. Capacity

of plant, 8,250 k. w., with an over load of 10,500 k. w.
OFFiCERS.-President, Wm. G. Evans: Vice-Pres. & Gen. Mcr., John

A. Bee er; Sec. & Treas.. Thos. Keely. -V. 82, p. 1437; V. 83, p. 36.

DERRY, PA.
WESTMORELAND COUNTY RY. CO.
OrQan Zat.on —Incorporated in Pennsylvania on Dee. 27, l

r>04. Tr

a consolidation of the Bradeuvillo & Derry 3t. Ry. and the Blairsvllle
<fe Derry Si Ry.
Stocks & Bonds— Date. Interest. Outstanding. Maturity

Stock. $50j.ooo. $50 $500,000
1st mtge , $250,000 > 190 i 5 g M-S. 250 000 Mch. 1,1935
gold (.floOi o' Slut. atE»st EndSav.&TrustCo , Pit tsb Trustee.
Bonds-No sinking (und and bonds are not suDjeot to call.

Road—Operates 7 miles of traon.
Officers- Pres., Jos Keeling; Seo'y, A. P. Meyer; Treas., J. G. Vil-

sack. V. 80, p. 1176; V. 82, p. 50.

DES MOINES, IOWA.
DES MOINES CITY RAI LWAY-A trolley road.

Organization—A consolidation in 18!>3 of the Des Moines Street
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry
freight. Franchise considered perpetual. Guarantees the Interurban
Railway Co. bonds—principal and Interest. See below.

Stock & Bonds— Date. Interest. Outstand''/. Maturity.
Stock, com., $3,000,-) «*. „-» nnf.

000 ($100) \
$1,Odd,000

Pf. stock, 6 p. o.,non-> 9 - n noocum., $250,i 00 >
<Joo,oou

D. Mo. St. RR.lstM.,$ 1889 6*"*£° - 365,000 Oct.l,1907,to

gold, $1,000 each. ($25,000 due yearly) Oct. 1, 1919
• ( American Tr. & Sav. B'k Chicago, Trustee.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity

0«s Moines -sub Rv f
189° 6g.J-J $260,000 Jan., 1907

1st mortk« Void ($20,000 due yearly) to Jan., 1921
*? okn V?„>,

g „J I
Interest at Chemical National Bank, N.Y. City.»i,uuu eacn o

^ Tru8tee, iowa Loan A Trust, Des Moines.

O Mo Pltv Rv ref f
1901 Sg-A-O 2,279,000 Apr. 1, 1921

llZ «£• J?i- J Infest at N. W. Harris & Co., N. Y. City; also
mortg., $3,000,000,

j
g. ($1,000) o*

Chicago. Trustees, Illinois Trust & Savings
Bank and Wm. H. Henkle of Chicago.

Bonds—Of the new mtge. bonds of 1901, $882,000 were originally
reserved to retire the underlying sixes then outstanding. Of the
$2,295,000 5s reported outstanding, $5,000 have been deposited with
Illinois Trust <fe Savings Bank to be held in lieu of $4,000 Des Moines
Oity Railway 6s still out. Bonds can be called on any interest datejon
and after April 1, 1906, at 106 and interest. Sinking Fund beoomes
operative as follows ; $10,000 yearly on April 1 from 1906 to 1910,
815,000 from 1911 to 1915, and $25,000 from 1916 to 1920. The re-
maining bonds may only be Issued to pay for 80% of cost of extensions,
providing net earnings are 50% in excess of interest charges upon all
bonds outstanding, inoluding those to be issued.

Road.—Operates 79 miles of track. Standard gauge; 35 to 85 lbs. T
and girder rails.

Officers—Pres., J. S. Polk; Vice-Pres., G. M. Hippee; Sec, A. G.
Malsh; Treas. *nd Gen. Man., Geo. B. Hippee; Sup't, A. G. Maish. -V.
V. 77, p. 769; V. 79, p. 1266; V. 81, p. 10l3; V. 83, p. 751.

INTERURBAN RY.-A trolley road.
Organization— Incorporated in Iowa to construct a system of inter-

urban roads connecting with Des Moines. Is operated by the Des
Moines City Ry. under an operating agreement, In consideration of
which the Des Moines Co. guarantees the bonds, prin. and Int. In June,
1906, authorized stock was increased from $1,000,000 to $1,200,000.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100) $941,000
1st Moitgage.s'kg.fd,] 1901 5 g. A-O 1,076,000 Apr. 1,1921
gold ($1,000), guar. '. Amer. Trust & Savings Bk., Chicago. Trustee.
p. & i. by Des Moines [Interest at N. W. Harris <fc Co., New York and
CityRy o* ) Chicago.
Bonds—Other bonds may be issued for acquisitions and extensions

at not over 80 p. o. of cost, and at not over $16,000 per mile for new
road, but only when net earnings equal 1*8 times all Interest diaries
on bonds outstanding and those to be issued. Bonds are subject to
call on and after April 1,1906 at 105 and interest.when a, sinking fund
of 5 per cent of balance of annual net earnings after payment of all

charges becomes operative, and bonds so purchased are to be kept
alive for purpose of the fund.

ROAD—Connects Des Moines and Colfax, 24 miles. Also operates
10 miles in and around Des Moines; total, 34 miles. Is beine extended
to Woodward and Perry, 39 miles; this line is nearing completion.
Standard gauge; 60 and70 lb. T rail. Cars enter Des Moines over tracks
of Des Moines City Ry.

OFFICERS—President, H. H. Polk; Vice-President, A. W. Harris; Seo
retary, W. I. Haskit; Treasurer, Geo. B. Hippee.—V. 74, p. 630.

DETROIT, MICH.
DETROIT UNITED RAIL,WAY.-Oe« Map page

36). Trolley.

Organization.— Incorporated In Mich. Deo. 31, 1900, and took over
franchises and properties df the Detroit Citizens' Street Railway, the
Detroit Electrio Railway, the Detroit Fort Wayne & Belle Isle and the
Detroit Suburban. V. 72, p. 44, 183. Embraces all the street railway
lines in Detroit.
Later absorbed by purchase the Detroit & Northwestern Ry., which

is known as the Orchard Lake division, the Detroit <fe Pontiao Ry
known as the Pontiao division, the Wyandotte A Detroit River Ry.
known as the Wyandotte division, and the Detroit & Flint, formerly
the Detroit Rochester Romeo & Lake Orion Railway, and known a
the Flint Division. Owns entire oapital stock ($2,000,000) of. the
Detroit & Port Huron Shore Line.
In Aug., 1901, purchased 2,970 shares (all) of the stock of the Sand-

wich Windsor <fe Amherstburg Ry.; 180 shares (all) of the stock of the
City Electrio Ry. and the People's Electrio Light plant of Windsor, Ont
In Feb., 1906, 1» sued the $1,000,000 notes in table below, for the

ourpose of acquiring the entire stock of the Detroit Monroe & To
ledo Shot t Line Ry. V. 82, p. 39/.
The United States Supreme Court on March 3, 1902, decided that the

ordinance of 1889, compelling the Citizens' Street Ry. to sell 8 tickets
for a quarter, was invalid. (See V. 74, p. 528.

>

In July. 1906. a proposed ordinance extending the company's fran-
chises until Deo. 4, 1924, was submitted to the City Council. See V.
83, p. 271.

Interest.Stock & Bonds—
Stock. $12,500.000,

)

$100 )

lstconsol. M.,$25,-
000,000, gold ($1
000)

Notes, $3,000,000.

Date.

5,-

)

.0*)

1902

Q-F

4*ng. J-J
Guaranty Trust Co.

Maturity.

Nov.,*06,li4%

Jan. 1, 1932

Outstand'g.

$12,500,000

11,367,000
N. Y., Trustee.

Int. at Kean. Van Cortlandt & Co.,New York.
1906 5g. M 8 1.000.000 March 1, 1909

. Redeemable after 1 ye*r at par.
Detroit United Railway stock and bonds have been listed on the New

Yoik Stock Exchange; also Detroit Citizens' Rv consol. 5s.
lionds—Ot the $25,000,00o authorized, $9,020,000 are reserved to

retire underlying liens and $4,613,000 for acquiring new properties at
the rate of 75% of cost, and only available on a two-thirds vote of
the stockholders. Entire Issue, or any part thereof, is subject to call
at any time at 105 and Interest on 60 days' notice. See V. 73, p. 1111.

DETROIT CITIZENS.

Guaranteed under terms of lease :—
Det. Suburban Ry„ ) 1893 5 J-J $140,000 Jan. 1, 1908
1st mort., $250,000. > Trustee, Union Trust Co., Detroit.
($1,000) g o* ) Unissued bonds have been canceled

DETROIT ELECTRIC.
Detroit Railway— Date. Interest. Outstanding. Maturity.
1st M., g. ($1,000), onj 1895 5g. J-D $1,800,000 Deo. 1, 1912
56-34 miles ovtr. ( Int. at Cleveland Tr. Co., Trus. to 1921.

Del.Elec. Con. M., $2,800,- S 1896 5g. J-D 1,000,000 June 1,1916
000, gold ($1,000).. o*&r I Int. at Cleve. Tr. Co., Trustee. As to Deo.,

1897. interest, see V. 65, p. 1219.
Honds—First mortgage bonds of the Detroit Ry. numbered 1 to

600 mature In order of numbers at $50,000 per annum, beginning
Deo. 1, 1912; numbers 601 and above mature Deo. 1, 1924. Detroit
Electric oonsolsfor $1,800,000 are reserved to retire the first mortgage
bonds as they mature.

DETROIT FORT WAYNE 4 BELLE ISLE.

let mte K $1200 000 ( 1898 5g. A-O $1,200,000 Apr. 1, 1928
<» l ofini

»MW,UW N Y Trust COii Tru8tee#
•» 1(WUU > c r

( (Sub), to call at $105 & int. on 60 d. notice.)
Interest at Kean, Van Cortlandt A Co., \ew York.

DETROIT 4 NORTHWESTERN RV.

1st mtg., $1.000,000, g,,/ 1901 4^g.M-N $855,000
$100, $1,000 C
Bonds—Are guaranteed principal and Interest by the Detroit United

Ry. by endorsement and are BUbject to call at 105 and interest on 60
days notice after May 1. 1911. See V. 73. p. 494.

i 1901 4Wg.M-N ,000 May 1,1921
X Int. at Union Trust Co , Detroit, Trustee.
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MAP OF THE

DETROIT UNITED RAILWAY SYSTEM
INCLUDING

DETROIT & PORT HURON SHORE LINE RY.
(RAPID RAILWAY SYSTEM)

SANDWICH, WINDSOR & AMHERSTBLRG RY.^
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DETROIT * PONTIAC ST.

. . j.^nnnnC 1897 5g.F-A $500,000 Feb. 1, 1922
1it,rSS5»tgagf1S*

500,
«i < Washington Trust Co., N. Y., Trustee.

$1,000, gold c
^ Int at state savingB pank Detroit.

IstCon. M.,g., ($1,000)) 1901 4*2g. J-D $600,000 June 1,1926
$1.100,000 o'cvr s Int. at Washington Trust Co., N. Y., Trustee.
Bonds—$500,000 consolidated mortgage 4 1* p. o. bonds are reserved

to retire like amount of 1 st mortgage bonds. Bonds are subjeot to call

at 105 and interest on 60 days' notice after June 1, 1911. Prinoipaland
Interest of both issues guaranteed by Detroit United by endorsement.

WYANDOTTE <fc DETROIT RIVER RY.

lstconsol.M., $425,000.) 1898 5g.J-D $425,000 Deo. 1, 1918
$1,000, gold o*nnt. at Union Trust£!o., Detroit, Trustee.

DETROIT & FLINT RAILWAY.

Organization—The Detroit Rochester Romeo * Lake Orion Railway
purchased the property of the Detroit Lake Orion <fc Flint Railway.
The Detroit * Flint Railway was organized to acquire the Detroit
Rochester Romeo & Lake Orion, together with the North Detroit
Electric Railway and the Detroit Utioa A Romeo Railway. The con-
solidated mortgage is a first lien on these last two properties.

Date. Interest. Outstanding Maturity.
D. R. R. & L. O. Ry. 1st mtg., 1 1900 5g. J-D $1,100,000 June 1. 1920

S. F. gold($l,o00) $1,500,- I Int at American Trust & Savings Bank,
000; unissued bonds have

;
Chicago, Trustee; also Guaranty Trust

been oanceled o* J Co., New York.
Det. & Flint 1st consol. M., ) 1901 5g. F-A $1,400,000 Aug. 1, 1921

g., $3,000,000 ($1.000). .o* S Int. atTr. Co. of imer., New York, Tr.

Botuis.—Ot the consolidated mortgage $1,100,000 are reserved to
retire b.>nds of like amount of the D. R. R. & Lake O Ry. and $500,000
have been canceled. Consolidated bonds are subject to call at 100 and
Interest after August 1, 1911, on 60 days' notice. Both issues are
guaranteed by the Detroit United Railway; see form of guaranty in

V. 76, p. 1300; as "additional collateral seourity" on the Flint bonds,
1st consol. 4^ p. o. bonds of the Detroit United are deposited, $ for

$, with the Guaranty Trust Co. of New York, and would be available
In the event of default on the Detroit & Flint bonds.

REPORT.—Annual report for the year ending Deoember 31, 1905,
W»* published in V 82, p. 388.

DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH
WINDSOR & AMHERSTHURG RAILWAY COMBINED.

1905
Gross earnings — $5,125,583
Oper. expenses, including taxes... 3,041,523

Net earnings from operation $2,084,040 $1,778,713 $1,772,998
Income from other sources 44,076 42,777 38,863

1904. 1903.
$4,541,805 $4,386,975
2,763,032 2,613,977

Income from all sources $2,128,116 $1,821,490 $1,811,861
Deductions—

Int. on funded and floating debt.. $1,113,294 $1,075,786 $1,000,001
Dividends 562,500 500,000 500,000

$1,675,794 $1,575,786 $1,500,001
Surplus income $452 322 $245,704 $311,860

The combined system carried 99,137.558 revenue passengers in
1905, against 88,434,831 in 1904 and 23,020,945 transfer passengers,
against 24,207.211
LATEST Earnings—For 8 months ending August 31

;

Tear. G7-oss. Net. Fucedc hart/es. Swplus.
1906 $3,790,291 $1,566,959 $756 206 $810,753
1905 3,335,409 1,363.139 736,211 627.228
Dividends—First dividend of 1 per cent on Detroit United stock was

paid March 1, 1901, and 1 per cent quarterly thereafter until Aug.
1. 1905 when rate was raised to l^ p c. quarterly. On Nov 1,

1905, 1H p o In 1906, Feb., 1*4 p. o.; May, 1% p. c; Aug., I 1* p. c,
Nov., 1»4 p. c.

Road.—On Jan. 1, 1906, operated 389-74 miles, as follows: Detroit
United, 194 571miles; Vyandotte&;Detroit River Ry., 11- 3; Detroit*
Northwestern. 58-99; Detroit & Pontiac, 38-76; Detroit & Flint, 85-89;
total, 389-74. Tht* is independent of the Detroit & Pon H .ron Short,
Line, which is separately operated, and oomprises 126-61 miles, and of
the Sandwich Windsor & Amherstburg Ry., 25-18 miles, making alto-
gether 541-537 iiilien owned and controlled, to which now should be
added the Detroit Monroe <fc Toledo Short Line- acquired in 1906,
which makes 54 mile» more. Rails, 77, 85 and 98-lb steel Does an
express service. Has 741 closed and 340 open cars, 6 sprinkling cars,
134 freight and construction cars, 11 line cars, express cars, 6,mis-
cellaneous oars, 3 steam locomotives, 1,989 motors and 1.484 trucks.
OFFICERS—Chairman of Board, H. A. Everett. Cleveland; President

and General Manager, J. 0. Hutchins, Detroit; Vice-President, Arthur
Pack, Detroit; Treasurer, George H. Russel, Detroit; Secretary,
Edwin Henderson, N. Y.; Assistant Secretary, A. E. Peters, Detroit.
General offices, 12 Woodward Avenue, Detroit.—V. 81, p. 613, 1043,
1848; V. 82, p. 333. 332; V. 83, p. 271.

(1) DETROIT & PORT HURON SHORE LINE RY.—A trollev road.
Entire outstanding capital fctook Is now owned by the Det. United Ry.
Organization.— Incorporated in May, 1900. Is a consolidation of

the Rapid Railway Co., the Det. Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction
Co. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair <fc

Marine City Ry., the Connors Creek & Clinton River Plank Road
Co. and the City Electric Ry. of Port Huron. The new company
owns the capital stock of each road. The consolidated company
operates all the tracks in Mt. Clemens and Port Huron, and the
through route from Detroit to Port Huron running through Mt.
Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also
owns the oapital stock of the Detroit & Lake St. Clair Ry
STOCK and Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $2,500,000 ($100) $2,000,000
i,5if^:<

lstM., $2,500,000 ($1,000)
1900 5 g. J-J .000 Jan.1,1950

Union Trust Co., Detroit, Trustee.cannot be called, g.o'&r.^Tt American Exoh/NaV. Bank, N. Y
Boivls.—Of the new 1st mortgage, $783,000 is set aside to retire

underlying liens (namely the bonds of the Rapid Railway and of the
City Electric Ry. and the Port Huron 8t. Clair & Marine City Ry.);
and $125,000 is reserved for extensions and acquirements.

RAPID RAILWAY.
Bonds— Date. Interest. Outstanding. Maturity.

1st mortgage, $300,000, $ 1895 5 M-S $300,000 May 1,1915
($1,000) o* ( Int. at Finance Co. of Penna., PhKa., Trustee.

1st Consolidated mtge. $ 1896 5 g. M-N $300,000 May 1, 1916
$600,000 (gold).- c*. ?Iut. at Finance Co. of Penna.. Phila.. Trustee.
Of the consol. mortgage bonds of 1896, $300,000 are reserved to

take up the outstanding iirst mortgage bonds.
CITY ELECTRIC RAILWAY (OF PORT HURON)

Date. Interest. Outstand'g.
1893 6 g. M-S $180,000

BONDS— Date. Interest. Outstand'g. Maturity.

1st mnrt $"00 OOO ( 1893 6 *• M"8 $180,000 Mar. 1, 1913
™irt *V 'nnn S Subject to call at 105 and int. after Mar. 1, 1903gom, N,"w

^ Interest at Hanover National Bank. N. Y. City.
Bonds—The mortgage trustee is the Union Trust Company of Detroit

DETROIT A LAKE ST. CLAIR RY. CO.
Bonds— Date. Interest. Outstand'g. Maturity.

1st Mtg., $400,000, ) 1900 5 g. A.-O. $290,000 April 1, 1920
gold ($1,000)... c*

s Interest at Union Trust Co., Detroit, Trustee.
Bona*.—The bonds are guaranteed, principal and Interest, by the

Detroit <fe Port Huron Shore Line Ry., the Rapid Railway Co. and the
Detroit Mt. Clemens & Marine City Ry. They are not subject to oall.

PORT HURON ST. CLAIR <& MARINE CITY RAILWAV.

BONDS

—

Dale Interest. Outstand'g. Maturity.
1st mort.,g., $300,000) 1900 5 M-S $3,000 Mch. 1, 1920
($500 & $1,000) s Union Trust Co., Detroit, trustee.
The remaining $297,000 bonds have been canceled.

ROAD—Total Det. & Port Huron system, 126-61 miles.

Earnings—Now included in report of Detroit United Ry.
Officers—President, J. O. Hutchins; Vlce-Pre»ident, F. W. Brooks

Secretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134.

(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley.

Organization—Incorporated under special charter from Prownoe
of Ontario. Entire oapital stock is owned by th« Detroit United.

Stock & Bonds— Date. Interest. Owsland't/. Miturity, liv'd
Stock, $350,000. $100 $297,0^0 July ?/,'02, 2^%
Consol M., $600,000) 1902 4V*g. J-D 400,000 Deo. 1, 1922
gold ($1,000) o* > National Trust Co., Ltd., Toronto, Trustee.
Bond*— Interest is payable at the company's office. Are subjeot

to call after Deo. 1, 1912, at 105.

Earnings—Now included in report of Detroit United Ry.
Road—Operates 25-184 miles of track in and between Windsor, Walk-

erville, Sandwich and Amherstburg, including City Ry. of Windsoi
(2-52 miles), operated under lease.

Officers President, H.A.Everett, Cleveland; Vice Pres. and Treas.,
J. C. Hutchins, Detroit; 8ec, A. E. Peters, Detroit -V. 75, p. 1303, 1400.

('*) DETROIT HONROE & TOLEDO SHORT LINE RY.—
In Feb..*06, entire stk. was acquired by Det. Unit. Ry. V. 82, p. 392.
Organization.— Incorporated in Michigan on December 11, 1902.
STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.

Stook, $3.000,000 $2,434,000
1st mortgage, $3,000,000, ) 1903 5g. 2,4 4.000 Jan. 1, 1933
gold ($1,000) c* s Union Trust Co., Detroit. Trustee.
Bonds.—$1,003,000 are reserved for double-tracking and additional

equipment. Interest is payable In New York. No sinking fund and
bonds are not subject to call.

Road -Ooerates so miles of road from Toledo to Detroit and 4
miles of road from Monroe to Lake Erie, completed Nov 5, 1904. At
Toledo connection is made with the Lake Shore Electric Ry. for Cleve-
land. Is of steam road construction, on private right of way; stand-
ard gauge, laid with 70-lb. Trails. Total track, 74 i6 7 miles.
Officers— Pres, J. C Hutonias; Vica-Pres., F. w. Brooks; Sec, A.

E. Peters; Treas., Ceo. H. Russel.—V. 78, p. 1961; V. 79, p. 2455; V.
82, p. 392.

DETROIT YPSILANTI ANN ARBOR- &JACKSON RY -

This road is now held in common control with the Jackson Consoli-
dated Traction Co., and the folio wing managing committee for both
roads has been eleated: (See V. 79, p. 269.) Walter C. Kerr, L. H.
Hole, W N". Coler Jr., of New York; Geo. C. 8niTfh. Pittsburgh; J. D.
Hawks, S. F. Angus, of Detroit, and W. A Boland of Jackson
Organization—Organized in Michigan in 19()i; absorbed by pur-

chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilantl & Sa-
line Electric Ry Has trackage over the Detroit United Railway.
Franchises, which are not perpetual— expire in 1927.
Stock & Bonds— Date. Interest. Outstanding. Maturity

Stock, com. ($2,600,000) $2,600,000
1st consol. M ,$ ,600,000) 1901 5 g. F-A 1,610,000 Feb. 1, 1926
$500, ($1,000), gold.c* 5 Int. at Detroit Trust Co.. Detroit, trustee.

New niTge.. $600,000; 1906 5 g. F-A 600,000 Feb. 1, 1931
gold ($1,000) o* s int. at Detroit Trust Co.. Detroit, trustee.

^!to£000°k
A
«500 or^ 1897 6g.M-N 600,000 Nov. 1,1917

$1,000 each)

'

. )
Inter68t at Union Trust Co.,Detroit, trustee.

Det. Yp. & Ann Ar. Cons.
")

1st M., $1,000,000 gold ( 1899 6g.F-A 330,000 Feb. 1, 1924
($500 & $1,000 eaoh), f Interest at Union Trust Co.,Detroit, trustee.
8. f., annualy /

Yp & Saline 1 st M 6 J-J 60.000 July 1,1919
Stock and Bonds—Of the new 1st mtge. of $2,600,000, $990,000 are

reserved for underlying liens. First consols cannot be called. See V.
75, p. 666.
Earnings.—For year ending Deo. 31, 1905, gross, $4C6,538; net,

$233,820.

Road—Completed and in operation from Detroit (through Wayna
and Ypsilanti) tc Ann Arbor and to Jackson; making mileage 109
miles, of which 40 miles over private right of way. A branch to Dex-
ter, 3}^ miles, is undnr construction. Rails 70and 75-lb. T and girder.
Does a freight business.
Officers—President, James D. Hawks; Vioe-Pres., Henry A. Ha'gh;

Sec, A. L O. Henrv ; Treas., 8. F. Angus. Office, Majestio Bldg.,
Detroit—V. 79, p. 269; V. 81, p. 1 723.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON RAILWAY-

A trolley road.
On Sept. 26, 190i. the Excelsior Trnst & Savings Fund Co. was

appointed receiver. V. 81, p l<>44. Interest due Jan 1 and July 1,
1906, on the Doylest & Easton bonds was defaulted. A bondholders'
prote •tive committee for the 1st mtge. bonds of the Doylest. & Easton
Ry. was formed which requested deposits of bonds with the Oirard
Trust Co. of Philadelphia.
Organization -Incorporated in Pennsylvania on February 3, 1897,

under title of Doylestown & Easton St. Ry., but name changed as
above in January, 1903. V. 77, p. 349.
Stock <*. Bonds— Date. Interest. Outstanding. Maturity.

8t
$50

,

..

$1,025 '000,J $1,025,000

D
$325*000

a9
moJoi'? 1901 - Sg.J-J 825,000 July 2,1941

goW. . . .. ! c* )
lnt

- at G»rar<i Truf*t Co., Phila., Trustee.

Ph &Eas". 1st consol ) 1904 5*. M-N 200 000 Nov., 1944
Mtge., $1,025,000.. S Int. at Bucks Co. Trust Co., Doylestown, Trus.

Bonds —A sinking fund on the 1st 5s of 1901 of $10,000 per anuom
oommenoes July 1. 1908. if earned, said! und to be invested in the
bonds. Bonds purchased are to remain alive and bear interest. See
V. 78, p. 1907. Bonds were formerly not subject to call, but on Jan.
3, 1903, a supplementary mortgage was made giving the privilege of
calling the bonds on or after July 2, 1911, at 110 and Interest. V. 76,
p. 541. Of the new 1st con ols $82^.000 are reserved to retir- prior
liens. They are subjeot to oall after 10 years at 110 and interest.

Earnings—For year ending June 30, 1906, gross, $91,655; net,
-16.

Road -Operates 33 miles of road between Doylestown and Easton,
completed in summer of 904. Operates 8 oars.
Officers- President, Geo. Rgolf; Vice-President, S. J. Penrose: 8eo-

retary and Treasurer, A. C. Paterson.—V. 77. p. :-J49. V. 81, p. 1044.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO--A

troiley road aud electric lighting plant.
Organization—Incorporated In New Jersey on Nov. 15, 1901, as

the Ainerioan Town bight Co. and name changed later as above. Is a
consolidation of the Da Bole Eleotrio Co. and the Du Bois Traction Co.
V. 76, p. 972. Franchises for both street railway and eleetrlo lighting
are perpetual and exclusive. Has 10-year lighting oontrnct with olty
of Du Bois expiring April, 1908. Population served, 19,000. Change
of control ocourredln Jan., 1905, and new officials eleo.ed as below.
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Stock & Bonds— Date. Interest. Outstanding. Maturity
Stock. $800,000 (*100) $300,000
Coll tr. mtge, $300,000 ( 1902 5 g. M. N. 250,000 May 1,1932

($500), gold e*( Int. at Knickerbocker Tr. Co.. N. Y.. Trustee.
Undeilying liens 29,000
Bonds—No b. f., but subject to call at any time at 105 and int.; *50.-

000 of new bonds are reserved to retire $-9,000 prior liens. V. 81, p,
150.
EARN'NGS-For vear ending Oct. 31, 1905, cross, $62,949; net., $28,-

413; fixed i harges, $15,948; surplus $12,465.
Road—Operates 12 miles. In ludlng extension to Falls Creek and to

Sykesville, where connection is made with tracks of the J offers <n

Traction Co. controlled by the same interests. Standard gauge; 60
and 70-lb girder and T rail.

Officers— President, Austin Blakeslee; Vice-Pres., J. E. Merrl*;
Sec'y Austin Blakeslee; Treas., M. I. McCreight.—V. 81, p 150. 1791.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.-Trolley.
Organization.— incorporated In Iowa in 1900 as a consolidation of

the Home Electric Co., the Dubuque Street Ry. and the Star Electric
Co., which constitute the entire electric light and street railway
properties of the city of Dubuque, Iowa. In April, 1901, Messrs.
Llnehan <v Molo sold their half Interest in the company to the other
stockholders, the General ElectrioCo. among them, which June 1,
1904, owned $240,000 of the common and $240,000 of the preferred.
Stock & BOND"— Date. Interest. Outstanding. Maturity.

Common. $">00,000. $100 $500,000
Pref.f50O.0C0, $100, 50/

j 500 000

l8tmt'ge.'$986;6oO,"goid. > 1904 5g. M N 650,000 May 1,1924
($1,000) c S Int. at III. Tr. & Sav. Bk., Chicago, Trustee.
Remaining $330,000 bonds reserved for 80 p. o. of cost of extensions

a«d improvements, but only in event of Increase of stock and then to
»wlv two-thirds of such Increase, but in no case to be made earlier
than two years from date of bonds. Bonds subject to call after five
years at 105 and int. Sinking fund of $15,000 p.a. begins Apr 30,1908

.

Road-—Owns and operates about 17*3 miles of track on 14*2 miles
of street in Dubuque, West Dubuque and to Union and Nutwood parks,
and has contract with the city for supplying electric lights. Extensive
Improvements were completed in Feb., 1906.
Officers—President, F. D. Stout, Chicago; Vice-Pres., D. D. Myers;

Secie ary and Treas.. J. R. Lindsav, Railway Exchange, Chicago; Gen.
Mgr., L. D. Mathes.—V. 71, p. 2643

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.-Trolley.
Organization—Incorporated in Connecticut In 1900. Owns entire

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super-
ior Rapid Transit. The corporate existence of the Duluth Street Ry.
lsmalntained, but all of its stock ($1,500,000 authorized, $300,000 out-
standing,) Is heldby the Duluth -Superior Traction. This latterjcoinpany
has no bonded debt. The Duluth Street Ry. was organized under
Act of Minnesota approved Nov. 17, 1881, and possesses " an
exclusive franchise " which runs until 1931. See decision with regard
to franchises in Superior in V. 80, p. 1911. The Duluth Superior
Bridge at West Superior is used by the railway, but is a separate cor-
poration, and has issued first mortgage bonds for $650,000 and second
mortgage bonds for $300,000—see bridge items, V. 63. p. 310, 504. In
1903 entered into contract with Northern Power Co. to supply sultlclent
power to operate the street railways in both oities. Power will begin
to be delivered in 1907.

STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity-
Capital stock,com.,$3,500,000 $3,500,000
Pref. 4 p. c. cum $1,500,000 Q-J 1,500,000 Oct. '06.1%
Duluth St.Ry.M, $2,500,000 ( 1900 5 g M<teN 2,500,000 May 1,1930
gold ($1,000) e* (Int. at Central Trust Co., N. Y., Trustee
Bonds—The mortgage covers all the mileage of the Duluth Street

Ry., the property of the Lakeside Street Railway and of the
Superior Rap. Transit having first been conveyed to the Duluth St. Ry.
Dividends—On the preferred stock 4 p. o per annum is being paid.
Road—The system embraces 75 miles of track and includes all the

lines in Duluth and Superior.
Report—Of the Duluth St. Ry. for calendar year 1905 : Gross,

$663,423; net. $295,374; int. and taxes, $205,778; surplus, $89,596.
OFFICERS—President, C. G. Goodrich; Sec. ana Treas., L. Menden-

hall; Gen. Man.. Herbert Warren— V. 72, p. 183, 627; V. 80, p. 1911.

DUNKIRK, N. Y.
DUNKIRK STREET RAILWAY-
Organized April 11, 190*5, by the syndicate which proposes to oon-

nect Buffalo and Erie. Has secured a franchise in Dunkirk and will
build about 5 miles of track at once. L. B. Grant, Pres.- P. C.
Schutruuj, Vice-Pres.; Chas. H.Werner, Secretary; M. J . Dodge, Treas.

EAST LIVERPOOL. OHIO
EAST LIVERPOOL. TRACTION & LIGHT.
Organization— Incorporated in Ohio on Sept. 30, 1905, and Is a

consolidation of the. United Power Co., the East Liverpool Ry., the
Ceramic City Light Co., ihe Wellsville Electric Light Co., the Glas-
Eow RR., the Eastern Ohio RR, the Island Run Coal Co., the East
iverpool <fe Rock Springs Street Ry., the East Liverpool Bridge Co.,

the Chester Light <fe Power Co. and the People's Light & Power Co.
See V. 81, p. 1791.
Stock & Bonds Date. Int. Outntand>ng. Malurilu.

Common, $2,°00,000 ($100) $2,500,000
Pref.,5%n.o..$500.000, $100 500,000
1st uiort., $3,000,000, gold / 1905 5g. J-J 2,400,000 Nov. 10. 1925
($1,000) ojlnt. at Union Trust Co., Pittsb .Tins.
Bonds.—Ot the $3,000,000 authorized, $600,000 are reserved for

extensions, improvements and acquisitions. Are subject to call on
any interest date at 105
Eamninqs -For 7 months ending May 31, 1906, gross, $170,428;

net, $73,749; fixed charges, $67,839; surplus, $15,9lo.
Road-— Operate* 15 nines of track between Last Liverpool and

Wellsville. Standard gauge, 73-lb. girder and T-rail. An extension
of about *i<i miles of double Hack is under construction to Toronto,
where connection will be made with the Steubenville Traction & Light
Co.
OFFICERS. -President, Van Horn Ely, of Buffalo; Vice-President, c.

A. Smith. East Liverpool; Secretary and Treasurer, Edward McDon-
nell, East Liverpool.— V. 81, p. 1791;V. 82, p. 801.

Stock & Bonds
Stook, *1,000,000. $100.,

Date. Maturity.

1st Mtge., $1,000,000, g. )

($1,000). gu. p. &i.,c*. ]

STEUBENVILLE TRACTION & LIGHT CO
<tas, electric and trolley.
In April 1906, tiic Steubenville ,v Easl Liverpool Ry. & Light Go.

was Incorporated to succeed to the properly of thlsoompany, it having
bei n acquired by the parties Interested in the K;iht, lu erpool Trao. &
Light Co, A line will lie built to connect the two s\ stems. V. 82. p.
806.
Organization- Incorporated In Ohio Jan. 10, 1901, and Is a consoli-

dation oi the Steubenville Gas A Bled Co and the Steubenville Traot,
(o Also owns the I'leasant Heights line. Franchises of (inn *. Kleot.
Light Co., perpetual; Street railway franchises expire from 1926 to
1928. Bonds listed on the Philadelphia StOOk Exoh. in March, 1903.

Interest. Outsland' j.

$1,000,000
5g,M-N 790,000 May, 1, 1926

Int. at Metropolitan Tr. Co., N. Y . Trustee.
Bon-s.—$210,000 reserved for extensions, &o. V 76. p. 267.
Earnings—For calendar year 1904, gross, $127,805; in 1903, net,

$49,634; taxes and interest $39,180; surplus, $10,4^4.
Road—17 miles of track in Steubenville and between Steubenville

and Toronto; laid with 60'lb. rails; 13 closed and 16 open oars. Also
electric light and gas plants, and pleasure park of 85 aores. V. 76, p.
k67,812; V. 82, p. 806,1269.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC-
On May 1, 1904. lease to Lehigh Valley Traction was canceled by

rentals being in default. See V. 78, p. 1446, 1781. In June. 1904. a
further Installment of *5 per share was called on stock. V. 78, p. 2011,
2442. Dividend payments have been: July, 1900, 3»*% on $10 paid in;
Sept., 1901, and March and Sept., 1902, 3% on $15 paid in; March
1903 (paid in July), and Sept., 1903, 4% on $15 paid in.
In Deo, 1905, deolared a dividend of $2 50, and at same time called

an assessment of $5 per s tare on the stock; the dividend was oreditt-d
on the assessment, making the stock £0 p. o. paid in. V. 81, p. 1791.
Cash dividends resumed in Oct. 1906 by the payment of 2 1* p. c. V.
83, p. 687.
Organization.—Consolidation in 1899 of the Easton Transit Co., the

Edison Illuminating Co. of Easton and the Easton Palmer <fe Bethlehem.
Incorporated in New Jersey March 11, 1899.
Owns? entire ($150,000) stock of the Easton & South Bethlehem

Trans't Co.. organized on June 19, 1906, to build a line from a connec-
tion with the Easton Palmer & Bethlehem at Butztown, to South
Bethlehem, about 12 miles. Also leases that company and guarantees
Its bonds, prin. and int , by endorsement. V. 83, p. 323.
STOCK & Bonds—Both the stock and the collateral trust 5s were in

Jan., 1900, listed on the Philadelphia Stock Exchange.
Dale. Interest. Outstanding. Maturity

Stook, $1,500,000; par, $50 50% paid in. Oct. '06 2%%
Collateral trust, g., a* 1,- S 1899 5g.M&N 934,000 Mayl,1949
300,000 ($1,000, $500) . I Int. at Girard Trust Co. (Phil.) , trustee.

Hasten Transit Istmnrt fl892 5 A-O 300,000 1922
Iqoooooinld ftenrT& J Subject to call at 103 in 1897 and redeem.
I500

' g
' r*r \

a»er Oct. 1, 1902. Interest at Easton
!f>0"u c,Kr

l TrustCo., Easton, Pa., Trustee.

Pa Motor Co 1st M 51881 6 A-O 60,000 Apr. 1, 1941Pa. Motor CO. 1st M
£ Lack. Tr. & 8. Dep. Co. (Scranton), trustee.

Easton Palmer & Bethle- 5 1898 5 J&J 200,000 Deo. 31, 1918
hem El. Istg., $200,oOO I Int. at U. S. Mtg. & Tr. Co., N. Y., trustee.

East & 8o. Beth. 1st M, ~

$=.00,000 guar.
($1,00 )

The oollat. bonds have no sink, fund, and are not subject to call. Of
the total of $1,300,000, $360,000 is reserved to take up the $300,00.
Easton Transit bonds and $60,000 Penn. Motor bonds. Issue Is secured
by a pledge of $298,350 (out of $300,000) stock of the East. Trans. Co .

12,317 shares (out of 12,322 shares) of Edison Illuminating stook,
1,902 shares (out of 2,400 shares) of Pennsylvania Motor stock, 4,000
$50 shares (half common and half preferred, being the entire issue of
each) of the Easton Palmer <fe Bethlehem Street Ry., and entire (2.500)
shares of Easton & Bethlehem Transit stock. Of the Easton & So.
Bethlehem bonds, the unissued remainder is reserved for betterments,
acquisitions and extensions at 9 > p o of cost interest is payable at
office of Edw. B. Smith & Co., Philadelpnia, or at company's office.

A sink-in j fund of $5 00* per annum commence-' June 1, 1908.
Bonds are subject after July 1, mil, at 105 and Int. V. 83. p. 323
Earnings.—For year ending Deo. 31, 190}, of Kaston Transit Co.

(the operating company) gross, $2K3,264; net, $103,354; fixed ohargee,
$45,042; other income, $<d8,016; fixed charges of Easton Consol. Eleo.
Co, $63,8-5; surplus, $22,443.
Road—Embraces the entire street-railway system of Easton, South

Easton and Philipsburg, with a line from Easton to Bethlehem and
8outh Bethlehem; total track 43.67 miles, standard gauge. An exten-
sion is being built by the Easton & So. Beth. Trans. Co. from Butztown
to South Bethlehem, 12 miles.
OFFICERS—President, W. Hinckle Smith; Vl^e-Pres., J. S. Roden-

bough; Sec. aud Treas., S. H. Sargent, 511 Chestnut St., Phila.—
V. 81, p. 1791; V. 82, p. 691 ; V. 83, p. 323, 637.

M.V

C.*>

1906 5g J-J
Giiard Trust Co.

135 000 July 1, 1936
Phila.. Trustee.

NORTHAMPTON TRACTION CO-
Organization.—Incorporated on Oct. 13, 1902, and is a consolida-

tion on Jan. 1, 1903, of the Easton & Nazareth Street Ry. and the
Easton Tatamy & Bangor Street Ry. Franohise perpetual.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $500,000 ($100) $500,000
1st mortgage, $400,000, \ 1903 5g. J-J 393,000 Jan. 1, 1933
gold o* ( Int. at Northampton Tr. Co., Easton, True.

2d mortgage. $100,000 See text
Bonds.—The first mortgage bonds are in denomination of $100, $200

$500 and $1,000. A sinking fund of 10 p. o. of net earnings is now
operative, out the bonds cannot be oalled. Part of the second mortgage
bonds are pledged to seoure $30,000 of floating debt
EARNINGS. For year ending Deo. 31, 1905: Oross, $94,872; net,

after taxes $38,223; Interest, $20,000; surplus, $18,223.

ROAD.—Operates 2251 miles of track from Eabwon to Nazareth and
from Easton to Bangor, chiefly on private right of way. Standard
gauge; 60 lb. and 80-lb. steel rail; 17 oars.

Off.CERS.—President. T. A. H. Hay; Vice-Pres., H. H. Haines; 8eo-
retary, W O. Hay; Treasurer, Chester Snyder; Supt., D. L. Beaulieu.—
V. 80, p. 1972.

_

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO-Trolley.

— *ee JUaft on piffe •lit.

In April, 1906, absorbed the Alton Granite & St. Louis Co. For terms
of oxohange, see V. 82, p. 751. 1379.
OroanizatiON-—Incorporated in New Jersey in 1902, and owns all

the stook and bonds (with the exception of $140,000 as below) of the
East St. Louis Ky., the St. Louis & East St, Louis Eleotrio Ry., and
the East St. Louis & Suburban Ry.. all the stock of the Alton
Granite & St. Louis Traction Co., the Alton das A Electric Co.
and the bonds of the Ht. Louis .* Belleville Eleotrio Ry. The
East St. Louis & Suburban Ky. operates all the electric lines In
East Ht Louis and to Belleville, Edwardsvlllc, Collinsvllle and
Casey ville; also a line to O'Fallon and Lebanon and an lnterurban
line from East St Louis to Venice, Madison, Granite City and
Alton; and the only electric line across the Eads Bridge, In" July,
1902, acquired the Citizens* Eleotrio Light & Power Co.'s plant in Bast
St. Louis. Has 50-year exclusive rights to operate cars over the Bads
Bridge connecting St Louis and East St. Louis. lias contract With City
of East Ht Louis for municipal lighting until l l>10. Franchises in Easl
St. Louis, Edwardsville. Collinsvllle, Caseyville. O'Fallon, Belleville
and Lebanon are from 44 to 49 years.,With the exception of Belleville
(6 miles), which has 16 years to run—all from 1904. Has 10-year con-
tract from Sept. 1, 1903, for city lighting of Alton. Alton railway
franchise expires 194*; Alton electric light franchise i'il!)4*; Alton
gas franchise Is perpetual; Oranlte City franchise expires in 1025;
Madison franchise In 1925; Venice franchise in 1920; Brooklyn fran-
chise In 1921; and franchise for county road crossings In 1925.
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Tlie following is a list or the stock and bonds owned and which are
deposited with the St. Louis Union Trust Co. as collateral for the new
East St. Louis & Suburban Co. collateral trust bonds.

'it'ient Kimimnies - Bonds. Stock.
East St. Louis Ky. Co $1 47\000 out of $',615,000 $1,«14,500 entire issue
St. L. & East 8t. L.Blee. Ry. 500,0 (entire issue; 4K9,500 do do
E. St. L, & Suburban Ky.... S.^5,000 do do 3,%3>),ts00 do do
8t.L. ABellevil.e K'ec. Ky. 750,00 > do do
CltizecsEitc. l.t.A Kow.Co No bonds 224,700 do do

$5,050,000 *5,5'8,000

The capitalization of the East St. Louis & Suburban Co. is as follows:

Stock & Bonds— Bate. Interest. Outstanding. Maturity.
Coui'n. $7,000,000, $100 $7,000,000
Pref., $7, OuO.OOO, $100.
5°b cum.from M)y, '06

Coll. trust M., $8,000,-

Q F
5 g. A-O

7,000,0i Aug.,'06, lh%
6,4 9,000 April 1, 1932

• o*,

1902
Int at St. Louis Union Trust Co., Trustee, or
at E. W.Clark & Co., Philadelphia.

1893 6 g. F-A 140,000 Aug. 1, 1908
Int. at Miss. Val. Trust Co., trustee. St. L.

& Sr. L., 1st con. (1904 5 g., FA, 1,904,000 Aug L1944
$-1,000,000, geld, < Int. at Illinois State Trust Co., Eastst. Louis,

000 gold ($1,000)

E. St. Lou. Eleo. St. RR
oonsol. mow 1st), g,

M .

i*l,000) . c* ( Trustee, or at Morton Trust Co., New York.
Alton Improv. Asso. ) 1889 5 M-S 6,000 Sept., 1905-'09

1st M., cur. $2,500 s Interest at Alton Savings Bank.
Alton Ry. & 111. 1st M., ) 1895 5 g. A-O 244,000 Oct. 1, 1915
$250,000, g. f $1,000.0* $ Int. at Manhattan Trust, New York, trustee.
Alton Rv. Gas <fc Eleo.) 1899 5 g. A-O 250,000 Oct. 1, 1939
Co. it ort., $500,000, > Int. at Trust Co. of America, N. Y., trustee.
($1,000) gold c*j No a. f.; bonds can not be called.
Borids.—1» addition to the $6,419,000 collat trust bonds outstanding

$140,000 are reserved to retire the underlying lien given above, and
$1,441,000 are reserved for future extensions and improvements.
Bonds are redeemable on any interest day at 1 05 and Int. on 4 weeks'
notice. See V. 76. p. 3*-2. Of the $500,000 Alton Ry. Gas & Elect, i o.

bonds, $V50.000 are reserved for prior liens Of the Alton Granite &
St. Louis bonds for $3,000,000, $500,000 will be held to take up
prior bonds and $596,000 for extensions and improvements V. 81,
p 973. They are also a Hen on the property of the Alton Gas <te Eleo
trie Co., which was owned by the Alton Granite & 8t. Louis Traction
Co. when the mort. was made. No sinking fund, but bonds are -ub-
ject to call on any interest date at 110 and interest upon 90 days
notice.
Report- For 12 months to Dec. 31, 1905. of nroperties separately

operated before consolidation: Gross, $1,7.8,347; net, $926,634; fixed
cbarges, $455,197; surplus, $471,437.
Road—Operates 175 miles of track, including all the lines In East

St. Louis, a double-track road from East St. Louis to Belleville, a single
track jine to O'Fallon and Lebanon and a double-track road to Alton.
Officers of Operating. Company—President, C. M. Clark; Vice-

Presidents, L. C. Haynes and M. S. Hopkins; Sec. and Ass't Treas.,
G. L. Estabrook : Treas., C A. Pearson Jr.; Ass't Sec , T. W. Gregory.
Office of Suburban Co., Camden, N. J.; operating co. at East St.
Louis.— V. 79 p. 2587; V. 80, p. 650, 871; V. 82, p. 392, 751, 1379.
•V. 83, p. 271, 637.

EAU CLAIRE, WIS
CHIPPEWA VALLEY ELECTRIC RR -
Formerly one of the Appleyard roads, but in Oct., 1905, control o f

road changed hands and ne» officers elected a^ b-low. V. hi, p. 1241.
Purchased the Eau Claire Lt. & Power Co. and consolidated with If

STOCK & BONDS— Date. Interest. Outstanding. Last Biv,
Common, par $100 $200,000
Pref., 7%, cum., $200,000 Q-M 6,800 Dec.,'05, 1%%
First M., $200,000 gold) 1898 6 g. A-O 200,000 Oct. 1, 1918
$1,000 eachinot sub.call) Int. at Mercantile Tr. Co., Boston, Trustee.
Consol. Mtge., $750.0u0,) 1903 5 A-O 300,0*0 Oct. 1, 1923

($1,000), 5 Security Trust Co., Camden, N. J., Trustee.
Eau C. Lt. & P. Co 4 200.000
Bonds.—Ot the ( o-isol mortgage, $200,000 is reserved to retire a like

amount of 6s due 1918; the consols, may be called after Oct. 1. 1908
ROAD-Owns trolley road Eau Claire to Chippewa Falls, Wis., 12

miles; Eau Claire, 8 miles ; Chippewa Falls, 2 miles; total, 22 miles.
Owns 14 miles right of way; exclusive 30 years franchise at Chip
pewa Falls and 30-year franchise at Eau Claire.

Earnings—For year end. Deo. 31,1-404, gross, $119,262; net, $52,-
9<i. In i903. gross, $111,706: net, $46,570
OFFICERS— Pros., O. H. Ingram; Vlce-Fres., John 8,Owen; Sec. and

Mgr., Ueo. B. Wheeler; Treas., B A. BufHngton.— V. 81, p. 1241.

ELMIRA, N. Y.
WATER, LIGHT & RAILROADELMIRACOMPAN

Y

Organization—This company was incorporated on May 23, 1900,
for the purpose of consolidating all the water, lighting, power and
street railway properties in Elmira, comprising the following: The
Elmira Municipal Improvement Co.; tbe Elinira<fc Horseheads Ry.; the
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co.,
the Elmira Gas & Illuminating Co., the Elmira Illuminating Co.;

the Elmira Water Works Co., and the Elmira Heights Water Co. In
May, 1906. wo were informed that none of the franchises had less

than 99 years t> run. wlii e some of them were perpetual. In Sept.
1906, purchased the entire capital stock and bonds <>t the Elmira &
Seneoa Lake Traction Co. In Oct., 1906. RR. Commissioners granted
permission to increase oapital stock from $1,000,000 to $2,000,000
and to make a new mortgage for $5,000,000.
In May, 1906, some of the income bondholders brought suit to com-

pel the payment of interest on their bonds. Sec V. 82, p. 1166. Suit
was, however, discontinued by stipulation,

STOCK & BONDS— Bate. Interest.
Stock, ($100i

Maturity.

Elmira Wat. Works IstM
West Side Kit., g„ 1st M.

New 1st M., $2,000,000 (

gold $l,O00 v
o. .$500

j

2d M. income, non 1

cum.. £1,200,000, g.,-

$1,000

Amount.
$1,000,000

6 339,000 1913
1894 5 g. A.&O. :)55,< 00 Oct. 1, 1914
1900 5g. J.-J. 1,661,000 Jan. 1, 1949

U. 8. Mort. <fe Trust, N. Y., trustee.
Subject to call at 1 05 and interest.

1 1 00 4 g. Mar. 1,200,000 Jan. 1, 1919
Guaranty Trust Co. of New York, trustee.

Subject to call at 100.
Of the new 1st 5s, $319,000 are reserve! to retire at maturity the

da of the Blmlra Water Works Co., duo 1913. $355,000 out-
standing bonds of the West Side RR. and the Elmira Heights Water
Co. .. anteed.
Road Comprises 27 12niilos of truck controlling all the principal

streets In Elmira and connecting the suburban towns oi Blmlra
Helt-' ithportand Horseheads, and l milt a from Horseheads to

kins, vui Millport ami Montoura Falls, to Seneoa Lake. Equip
mem its of 40 closed cars, 32 open oars and 11 trailers
Track laid with 75 and 50-11*. girder rails. Owns KorU-k Glen Park.
Report—The earnings fur the year ending Deo. 31, 1 905. were:

fross, $198,507; net, *1.56,84 1; fixed oharges, $147,802; surplus,
9 >2.

OFFICERS—Pres., Ray rompkins; Vice-Pre». and (Jen Man., W. W.
1 . Beardsley; Asai Bee, Murray w. Uodgo,

40 W V. V. 72 p 627,821.93! p, 1 106.

EL PASO. TEXAS.
EL PASO ELECTRIC CO/-This cm, .any owns the

securities of the ' By. < 0., ( i" El Pi Traotlon
Co. a Santa Fe St. By. Co. comprising practically all the elei

lighting and the entire street railway business of El Paso, Texas,
and Juarez. Mexico. Franchises average 58 years from Jan. 1, 1906.
STOCK & Bonds— Bate. Interest. Outstanding. Maturity.

Com., $1,000,000 ($100) $1,000,000
Pref. 6 p. c, non-cum., /

($100) ..........„$
•- 6 J-J 2^4,500 July 9,'06,3%

Coll tr. mtg. ($1,000),) 1902 5 g J-J 909,000 Jan. 1, 1932
$1,000,000, gold s Int. at State Street Trust <o., Boston. Tr us.
Notes payable July 31, 1906 $80,000
Bonds.— So sinking fund and are not subject to -all.

Dividends.- First dlv., 3 p. c. on pref. stock, was paid Jan. 12, 1903;
also 3 p c. on July 13, 1903. In 1904, 6 p. c. In 1905, 6 p. 0. In 1906,
Jan. 8. 3 p. , July, 3 p. 0.

Earnings- For 12 mos endlngDec. 31, 1905: Gross. $2«8.9i3; net,
$93,382; charges, $43,326; divs. (6%) $12,000; bal. surp. $43,056.

Road.—Operates 18 72 miles of track in and between El Paso, Tex.
and Juarez, Mexico; chiefly 60-lb. rail; 30 cars.

Officers. President, G. E. Tiipp; Vioe-Pres., E. Wadsworth;
Treasurer, A. Stuart Pratt; Sec'y, H. R. Hayes; Transfer Ag'ts, Stone
& Webster, boston.—V. 76, p. 158 ; V. 83, p. 323.

ERIE, PA.
ERIE ELECTRIC MOTOR CO-
Iu March, 190«, control of this company aud the Buffalo Dunkirk &

Western, the Dunkirk & Fredonia aud the Dunkirk St. Ky. was
acquiied by a syndicate headed by Joseph B. Mayer of Buffalo, and
a holding company will eventually be formed to hold conttol of
thecompanies acquired In Aug. ,1906, acquired the Erie Rapid Tran-
sit Co. and the Lake Erie Traction Co. at foreclosure sale. In June,
1906. the Buff+lo & Lackawanna Traction '"o. was organized with
$1,000,000 stock to provide entrance iato Buffalo

Organization. -Chartered October 8, 1888. Acquired the owner-
ship and control of the Erie City Passenger Railway and the Erie Reed
Park & Lakeside Street Railway through the purchase of the entire
oapital dock of both companies.

Stock & Bonds— Bate. Interest. Outst'ding. Maturity.
Stock ($1,250,000) ($100) $1,250,000
1st M., ($200,000) ($1,000), ) 1889 6g. J - J 200,000 Jan. 1, 1919
gold c. S Central Trust Co., trustee, N.Y. City.

2<f M., ($150,000) ($1,000),) 1889 6g. J - J 150,000 Jan. 1, 1919
gold o. 5 Central/Trust Co., trustee, N. Y. City.

1st ref. sink, fund ($1,250,-) 1901 5g. A - O 850,000 April 1,1941
000) gold ($1,000). Cannot wnt. at New York Trust Co., trustee,
be called c*> N. Y. City.
Bonds—Of the $350,000 prior lien bonds $100,000 have been

exohanged and deposited with the trustee as additional collateral
under the refunding mortgage, thus leaving $250,000 prior lien bonds
In the hands of the public. To retire these a like amount of refund-
ing mortgage bonds is reserved. Interest on the 1st and 2d mtge. 6s
Is paid by Kountze Bros , New York. For extensions and betterments
$150,000 of the new bonds are reserved, and can be issued only under
guarded restrictions. The company has deposited with the trustee
the entire capital stock of the Erie City Passenger Ry. and the Erie
Reed Park & Lakeside St. Ry. Co. A sinking fund of 1 per cent annu-
ally begins April l, 1906, and will be increased to l^ per cent in 1916.

FARNINGS—For year ending June 30. 1905. srosa, $262,367; net,
$87,652; fixed oharges, $64,656; surplus, $22,996.

Road—Operates all the street railways in Erie, and has 33 miles
of tract, mostly 90-lb. girder rails. Has 34 closed and 42 open motor
oars and 10 trail oars. Franchises are perpetual, except for 6 miles
which is for 999 years.
OFFICERS—Pros., Jos. B Mayer, Buffalo; Viee-Pres., H. F. Wllbor;

Sec.Chas. H. Werner; Treas., L. I, Pollitt, Erie. Office. 202 State St.,

Erie—V. 72, p. 775.

ERIE CAMBRIDGE UNION & CORRY RY-
-To be a trolley road.
Organization— Incorporated in Pennsylvania on Deo. 6, 1901.

Franchises perpetual. A majority of the btock has been pooled for 3
years from 1905.
Stock & BONDS-— Bale. Interest. Outstanding. Maturity.

Stock, $1,000,00. >. $50 (?)

let mtge , $1.000,000 ) 19C5 og. J-J $1 000,000 July 1, 1935
gold ($1,000) o 5 New York trust Co., Trustee.
Bonds—Are not subject to call. See V. 81, p. 507.
ROAD Is to operate 42 miles of track from Erie to Cambridge

Springs, with a branch from Waterford to Cony, mostly on private
right of way. Was expected to be completed in 1900. T rails.— V.
81, p. 507.

ERIE RAPID TRANSIT CO -A trolley road.

Organization.—Incorporated in Pennsylvania in Oct , 1906, as
sucoeesor undei foreclosure to the Erie Rapid Transit Sf. Ky. Stook,
*50O,0OO No bonds. Will form part of a through Hue from Erie to
Buffalo. In June, 1 906, it was stated that franchisesexpire In 75 years.
Road.—Owns 16 miles of track from city of Erie to town of North

East, which was put In operation on Deo. 1, 1901; 11 cars.—V. 76, p.
1192; V. 77, p. 2389; V. 83, p. 37, 323
Officers-— Pres., Rodman E. Grisoom, Phila.

ERIE TRACTION CO.
Organization—Incorporated la Pennsylvania on April 16, 1901.
bTOCK & Bonds— Bute. Interest. Outstand'g. Maturity.

Stock, $500,000 ($50) $.i00,000
let M.. $5ii0,000. gold) 1899 5 g. J-J 440,000 July 1, 1929
($500 and $1,000)... o'

] N. Y. Trust Co., Trustee.
Loans payaDle June, 1906 100. "200
Bonds.—A sinking fund of $30 for every $1,000 bonds oommonoes

July 1. 1904. but bonds arc not subject to oall. Interest is payable at
the company's office, Erie, Pa. No interest has been naid on the bonds
to date.
Earnings—For year ending June 30. 1906: Gross. $73,930; delielt

in operating, $8,257; fixed oharges, $36,196; total deflolt, $14,453.
koad ' 'berates 27^ miles of track from Erie to Edlnb< ro and Cam-

bridge SprfugB. Standard gauge, 60-11). and 70-1 1. girder and T rail.

Officers—President, w. ('. Oulbertaon, Girard; v ice Pr?s., T. A.
Lamb; Secretary-Treasurer, Chas. M. Hatch, culler, Erie, Pa

LAKE ERIE TRACTION CO -A trolley road.

Road was sold in Aug.,1906, under ton olosure and bid In b Parker,
Hatch & sheehan of New York. Bee statement of 1 do Motor
( (i. above.

< >rganization—Incorporated in New York on May 12, 1902. In June
1 !)l)(J, w < « cm e informed thai 1 r.inchises would expire in 75 J ears.

Road Operates i7-2t> miles of track from No: i'a., to west-
tiebt. N. Y. standard gauge. 60-lb. T rail.— V. 81, p. 14S>3; V. 83, p.

435.

EVANSVILLE, IND.
EVANSV1LLE ELECTRIC RY.-A trolley road.

Organization -On March 22, L901, was granted a 50-year franchise
by the oltj ol i:\ ansvllle, it then acquiring the old Evanaville St. Ry.
owns all the street railway mileage in Evans ville exoept l'-j miles of
Interurbau road.
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Date. Interest. Outstand'g, Maturity.
$600,000

Stock & Bonds-
^tuok(*600,O00) ($100)...
let inortga.se, $1,200,000.) 1901 4g. M-N 1,200,000 May 1, 1921
gold (#1,000) o* S Int. at Farmers' Ln.&Tr. Co., N. Y., Trus.

2nd mortgage, $300.000. ) 1904 5g. J-D 125,000 June 1,191(5
gold ($1,000) o* S Int. atFariners'Ln. &Tr. Co.. N. Y.. Trus.
Bonds.—Tue second 5s may be called after June 1, 1906, at 105 and

interest, and a certain amount (s^e V. 79, p. 2147) mu-t be redeemed
and retired yearly, commencing 1907 on June 1 at the same price.

V. 79, p. 2147
Earnings -For fiscal year ending Oct. 31, 1905, gross, $230,987;

net, $103,83«; Interest and taxes, -t.71,322; surplus, $32 514.

Latest Earnings -For 6 months ending April 30, 1906: Gross,
$115,807; net, *v^,181; in 1905, gross, $99,H10; net, $39,355.
ROAD—Owns 30 ^ miles of trolley track. Kails, 60, 70 md 75 lb. T

94 oars. Gen'l Electric system. Also owns park and pleasure resort.

OFFICERS—Pres.. Chas. W. Murdock; Vioe-Pres.. H D. Moran; Treas.
and ^ec. Henry W. M*rehall; Gen. Mgr., K. R. Smith —V. 72, p. 776,
87*; V. 79, p. 2147; V. 82, p. 1101; V. 83, p 94.

EVANSVILLE & EASTERN ELECTRICRY-Electric and s f«-am road combined.
O QANiz»i| i' . incorporated In Indiana under general laws per-

taining to interurban railways. All franchises in cities and towns are
for 50 years and county franchises are perpetual.

STOCK & BONDS— Date. Interest. Ousland'g. Maturity.
Stock, $600,000 $600,000
i r ^,^rr,„a t^nnnn (1903 5g.A-0 550,000 Apr. 1, '3fiULm ^f.n * 4? nnn? 'kA**t. at American Trust & Sav Co.. Evans-
gold ct-ooo «» !t>..oiu>. c

^ Vinei0r Pittsburgh Tr Co .Pittsb , Trus.
Bonds—Of the $750,000 authorized, $200,000 are reserved for ex-

tensions ami improvements at 85 p. c. of cost. Are subject to oall, in
whole or iu part, at lOi and interest on any interest day upon 90 days
notice; $2,500 is payable annual'yto a sinking fund from 1910 to
1920; from 1921 to 1936, $5,000 per annum.
Road—Is to operate 21 miles of track from Newburgh (from which

point it enters Evai sville over tracks of the Evansv. Sub. & New-
burgh Ry.) to Rockport, witn a branch of 3 miles to Richland; sid-

ing" 1 mile; total. 25 miiesj 70-lb. rails. Will operate 5 passenger
motorcars, 1 mot >r freight car, 1 steaai locomotive and 15 freight
cats. Is expected to be in operation about Dec. 1, 1^06. Coal, grain
and other heavy freight to be hauled by steam; passen.er and ex-
press service by electricity.

Officers— Pres., lohn C. Haiuea, Richland; Vioe-Pres., Fred. W
Reitz; Sec, M. B. Harper; Treas., M. S. Sonntag.—V. 82, p. 1211 ; V.
83, p. 492.

EVANSVILLE & MT. VERNON ELECTRICR Y —A trolley roaa.
ORQANiZATiO —Incorporated in Indiana on April 17, 1905. Fran

chise matures May 1, 1955. Road was put in opeiation June 11,1906.
SlO K & BONDS— Dite. Interest. Outstanding. Maturity.

Stock, $300,000, * 100 $300,000
1st mortgage, $350,000 > 1905 5g.AO 350.000 Oct. 1, 1925
gold ($l,00\i) c ) Int. at Amer. Tr. & Sav. Co., Evausv., Trus.
Bond—A Minting fund of $10,500 per annum commences Oot. 1,

1910, to be invested in ten bonds annually at 105.
Road—Operates 17 1 miles of track between Evansville and Mount

Vernon. Standard gauge, 70-lb. T rails.

OFFICERS—Pres., Wm M. Ford; Viee-Pres., John M. Funke; Sec.
and Treas., Fred W Reitz; Gen. Mgr., William L. Sonntag; Supt.

,

Henry A. Barbero.—V. 81, p. 1436.

EVANSVILLE PRINCETON & VINCENNESINTERURBAN RY.-A trolley road.
iu Juno. ia06, control was acquired by Chas. Murdock of Lafayette,

recently elected President of the Evansville Electric Rv.
O^uanizatiOn -Incorporated in Indiana iu July 190*5, and is suc-

cessor to the Evansville & Princeton Traotion Co. Franchises are
for 50 years from 1902.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

Btock, $1,500,000 ($100) $1,500,000

Fvn APrl Istin S400 000? 1903 5 « AO 400,000 April 1,1923

eoid (SIOOO) 8 f c&rf Int' at at 8av
"
& Tr, CO.. Clove., r™stee.

Koia (sti.ooo), s. i..c*r^ or at Fir3t National Bank. New York.
Bvnd*.- A linking fundot $10,000 per annum on the first 5s com-

mences on Feb 1, 1908, said fund to be invested in the bonds at 105,
beginning with No. 1. Whole issue of these bonds may be called at
any time at 110 and interest. Geo. B. Denison of Cleveland is co-
trustee of this mortgage.
EA»NiNGS-For year ending August 31, 1906, gross, $39,000; net,

$38,000.
Road—Operates 29 miles of track, connecting Evansville and

Princeton, whioh was put in operation Deo. 8, 1903. 70-lb. T rail—V.
83, p. 94.

EVANSVILLE SUBURBAN&NEWBURGH
RY-
ORGAN ZAtion — Has a contract with the Evansville & Eastern Elec.

Ry., allowing the latter's cars to etter Evansville.
Stock & BONDS.- Date. Interest. Outstanding. Maturity.

Stock, $500,000, $ 1 00 $2h2,300

1st mtge $500 000 s > 1904 5&- J_J ' 464,000 July 1, 1934
i$™^nd*l,000)o

r

«( lnt
-
aVlv,

an
u
8

- lT- * Sav
- Co., Trustee or

v p
' ' j Nat'l Bank of Commerce, N. Y.

Bonds.—A sinking fund of $2,500 per annum commences July 1,
1910. which will retire bonds at 105. All or any part of bonds are
redeemable after 15 years bt 105.
Ro»D— Operates 25 miles of track from Evansville to Newburgh,

with a branch off the mam line through Stephenston aud Chandler, to
Uoonville; has also 5 mtles of side track ; total, 3o miles. Standard
gauge. 70-lb. T rails.

Officers.- President, P. W. Cook ; Vice-Prts , Lee Howell ; Sec'v &
Gen. Mgr

, Gus. Mulhauser; Treas , S. P Glllett. V. 83, p. 271

EVERETT, WASH
EVERETT RY. LIGHT & WATER CO-
Organization—Incorporated in Del »ware on Feb. 22. 1905, and is

a consolidation of the Everett Ry. & Elect. Co and the Everett Water
Company
_ Stock db BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,000,000 ($100) $2,000,000
1st mtge. $2,000,000,) 190"> 5g. A-0 67P.000 April 1.1925
gold ($1,000; c$Int at Manhattan Tr Co., N Y.. Trustee

Ev Rv &Eleo lstmtge (
1901 5 «- A"° 825,000 Apr. 1, 1921

$lfo00 000, g. ($1 000) ]
Int - at Manhattan Tr. Co. N. Y., trustee.

_ ' t a \* > '^ No s. f. and not sublect to call.
Ever Wat Co lstmort.) 1901 5 g. J-J 500,000 July 1,1921
$600,000 i.$l,000) .c*jlnt at Manhattan Tr Co.. N. Y., Trustee.
Boh,ix ot theuew $2,000,000 mortgage, $1,325,000 are reserved

to retire prior lien*, l-o s f, but bonds subject to call on any int
date upon 60 days' notice at 107^ and interest.
_ Earnings—For calendar year 1905, gross, $265,104; in 1904,
$251,883.
ROAD—Operates 18-7 miles of track in Everett, including branch U

Lowell and Snohomish, 6'19 miles, leased from the N. P. BR. Co. for 3
years with privilege of renew ir g ror 7 years more.
OFFICERS—President, J. T. MoChesney, Everett; 1st Vice President,

L S. Durjee, Everett; 2d Vice-President, H P. Scott, Wilmln
L>el

; Sec and Treas., Edward C. Mony, Everett —V. 80, p. 2219.
jton,

EXETER, N. H.NEW HAMPSHIRE ELECTRIC RYS -
Organization— Incorporated in August, 1905, as successor under

foreclosure of the New Hampshire Traotion Co., as per plan In V 79,
p. 2205. Company is managed by a board of trustees '>wns and
controls the following companies: Amesbury & Hampton Street Ry.,
Seabrook & Hampton Beach Street Ry., Haverhill & Plaistow Street
Ry., Haverhill Plaistow <b Newton Street Ry., Portsmouth <fe Exeter
Street Ry.. Dover Somersworth & Rochester Street Ry., Exeter Hamp-
ton & Amesbury Street Ry., Hudson Pelham & Salem Street Ry.. Haver-
hill & Southern New Hampshire Street Ry., Lawrence & Methuen
Street Ry , Lowell <6> Pelham Street Ry., Rockingham Co. Light A
Power Co.. Can obis Lake Co. andGranite State Land Co.
All of the capital stocks of these companies are owned by the New

Hampshire Electric Rys., as are also the oustanding bonds of ail the
companies, with the exception of those given in table below. Fran-
chises of all the constituent companies are perpetual.
In May. 1906. the Exeter Hampton & Amesbury St. Ry. (one of the

constituent companies) w is placed in the hands of Allan Hollis as re-
ceiver upon application of the bondholders. Foreclosure proceedings
will be instituted. V. 82, p. 1157. The Huds m Peih m & Salem St.
Rv. is in the hands of D. A. Belden and Robt. G Doe, as receivers. V.
83, p 155.
Stock & Bonds— Date. Interest Outst'divg. Last Div.

Com $4,000,000 ($100) $4.COO.O0O
Pref.,4%n c, $4,000,000
($100) 4,000,000

UNDERLYING LIENS.

Exeter Hampton & Amesbury
]

1st mortgage, $225,000, tr. 1899 5g. J-D 225,000 June 1,1919
($1,000), sink, fund $3,000 } Interest at American Loan & Trust
per ann. begins 1904 bonds. ] Co , Boston, Trustee,
cannot be called o* J

Dover Somers. & Rochester 1

?$\^™ofe*8
g

r

1

$5 0*0
3

n a° l1901 5*' JJ See text July 1. 1921

called. <4uar. p. <te i. by Ex. I Co , Boston, Trustee.

Hamp. & Amesbury. J

Ames. &Hamp. 1st M., gold, ) 1899 5g.A-0 See text Oot. 1, 1919
$100,000 ($1,000). S Int. at Beacon Tr Co.. Bost., Trustee.
Bonds Of the $300,000 of the Dover Som. & Roch. bonds, all issued,

$200,000 are owned by the New Hamp. Eleo. Rys. of the $100,000
Ames. & Hamp. bonds, all issued, $50,000 are owned by the N. H.
Elec Rys.
Road—Companies controlled comprise about 135 miles of track con-

necting Nashua, Pelham, Lowell, Lawrence, Methuen. Haverhill.
Salem, Amesbury. Exeter and Portsmouth, Dover, 8omersworth and
Ro hester—all points in N. H or Mass. Company owns several pleas-
ure resorts. Also does electric lighting and gas busi uess. Population
served, 300.000
TRUSTEES—The New York Trust Co.-V. 81, p. 155; V. 82, p. 1157.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRAC- CO--
Orqanization.- Incorporated in West Virginia in June. 1903. and

Is succesor to the Fairmont & Clarksburg Electric RR. Co. Is con-
trolled by interests identified with the Consolidation Coal Co. of Mary-
land and allied properties. V. 80, t>. 6'>o. Harvey Fisk & Sons have
agreed to underwrite $1,200,000 of the bonds.
Stock & Bonds- Date. Interest. Outsia»d'g. Maturity.

Stock, $2,000,000 <$'00) $1,800 000
1st mortgage, $2,500,000, ) 1903 5 g. A O 1,240,0 Oct. 1, 1938
gold ($l,00o) . . c' $ Int. at Guaranty Trust Co , N Y . Trustee.
Bonds - Are subject to call, beginning Oot. 1, 1913, at 105 and in

terest.

Road.—Operates a line between Fairmont and Watson and between
Fairmont and Middletown, and a line from Clarksburg to O'Neil Mine
and from Clarhsburg to Carbon and Greselli; total, 21 miles. Standard
gauge. Also does electric-lighting business. A connecting link from
Fairmont to Clarksburg 16 miles, is being built, and is expected to be
completed about Jan. 1, 1907.
Officers —President, S. L. Watson; Vioe Pres.. C. W. Watson: Sec-

retary. Smith Hood; Treas., Walton Miller: Gen. Mgr., A. J. Purinton.
-V. 76, p. 1406; V. 77, p. 950; V 80. p. 600.

FISHKILL-ON-THE-HUDSON, N. Y.
CITIZENS' RAILROAD, LIGHT & POWER.

-

A. trolley road
Organization—On Feb. 1, 1902, the Citizens' 8t. Ry. and the Carroll

Electrio Co. were consolidated under the above title.

$took,$175,000,par $100.$175,000
Citz. RR., Light & Power
1st mtge. 5 F-A, $100,-
000, due 1922 100,000 \ Gross $73,628

30
Earnings—For yearend'g June

1905.

Net 26,817
Charges 14.212
Dividends None
Balance 12,605

1904
$77,803
26,656
14.483
None

12,173

Cit. St. Ry. IstM. 6s, AAO. 75,000
(Due 1912, optional after 1897.)

flshkill Elec. 1st M., 6s, ; ^. n nAn
of 1895, due 1915,.

I

&J \
*OL'.ouy

Fishkill stock ($50,000) to re-
ceive same div. as Citizens' St. Ry.
ROAD—Owns 3 miles of single and -25 miles of second track. Leases

Fishkill Electrio Ry. from Fishkill to Matteawan. 4: total. 7H miles.
OFFICERS-Pres., E. L. Tompkins, Fishkill-on-Hudson; Vice-Pres.,

G. A. Schrader; Sec, S. K. Phillipf, Matteawan; Treas., Bert L. Smith.
-V. 75, p. 184.

_

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY
In April 1905, absorbed the Leominster Shirley & Ayer 8t. Ry.

through exchange of stock, share for share. V. 80, p 1478.
STOCK, BONDS ETC.— Date. Bate. Outstand'g. Maturity

Stk.tau., $500,000: par, $100) $450,000 See text.
Fit. & Leo. Lstmort. ($500) 0. ) 1897 5 A-O 150.000 Apr. 1. 1917
$150,000. I Int. at 1st Nat. Bank, Boston.

Fit. A Leo. Jon. M., $350,000) 1901 4»« F-A 150,000 Feb. 1, 1921
($1.000) Slut, at Bost.."afeDep. & Tr.Co..Trnstee.

r. R A a lot at «inr>nr»n<r ( 19°5 5 g. F-A 100,000 Feb. 1, 1921
m 000')

$100,000 g.. N
Int at B

*
8t gaf0 D

-

4 Tr c Tl
.'

ustee(
i» l »vuu ' °

I Guar. p. &i. by Fitch .v Leom. St. Ry.
Current liabilities" Sept. 30, 1905 416,422
Bonds -Of the new consol. mtge., $150,000 are reserved to retire

the 1st mtge. at maturity.
Dividends—For many vears up to nnd including 1900-1901, 8 p. c ;

In 1901-1902, 6 p. c; in 1902-03, 6 p. c; In 1903 04, 6 p. c; in 1904-05,
6 p. 0.

Road—Owns 40*7 miles of track. Road extends to Leominster,
Lunenburg, Shirley and A\ 1

Earninqs- 30:For years ending Sept
l!>c 1904

Gross $221,299 $202,790
Net. 81,829 70,635
Int., taxes, etc. 49 696 43,143

OFFICERS—President, H. A. Willis; Vice-Pre6ident, H. I. Wallace;
Olerk and Counsel. ( . F.Baker; Treasurer, R. N. Wallis; 8upt. and
Puroh.Agt., W.W.Sargent, all of Fitchburg.—V. 72,

1

,p. 1478

1905. 1904.
Dividends paid.. $23,000 $21,000
Bal.,sur. for year 9,133 6,492
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FOND DU LAC, WIS.
EASTERN" WISCONSIN RY.& LIGHT-Trolley.
ORGanizaT'on.— Incorporated In Wisconsin in Sept., 1903, as a con-

solidation .of tlie Fond du Lao St. Ry. & Light Co. and the Fond du
Lao & Oslik" h -leot. Ry. Co. Comprises the entire street railway,
electric lighting and gas plants in Fond du Lao. Franchises expire in

1951. H.is c attract -with city of Fi/nd du Lac to light streets, expir-
ing in 1913
Stock & Bonds— Date. Interest. Outstand'a. Maturity

Stook,$500,000($100) .... $450,200
Prior liens . 246,500
1st niort..$l.500.000 > 1903 5s. A-O 625.000 Oct. 1, 1923
gold ($1,000) . . o* S Interest at Milwaukee Trust Co., Trustee.
Bonds.- $600,000 are reserved for Improvements at 90 p. o. of cost

and $275,000 for prior liens. Bonds are subject to call on any interest
date at 103 and Int upon six months' notioe.

Road—Operates 25 miles of track in Fond du Lao and between Fon d
du Lao and oshkosh. 70 lb. T rails.

EARNINGS—For year ending Deo. 31, 1905: Gross, $175,665; net,
after taxes, $55,147.
OFFICERS—Vice-Pres. & Gen. Mgr., M. O. Draper; Sec & Treas., Wm.

E. Cole.-V. 77, p. 1533; V. 81. p ««8. 974.

FORT DODGE, IOWA.
FORT DODGE LIGHT & POWER CO-
In Feb., 1P06. the street railway property was acquired byt the New-

ton & Northwestern RR. (a steam toad), and in April, 1906, he entire
capital stock was acquired by Child, Hulswlt & Co., of Grand Rapids.
subject to the $225,000 bonds V. 82, p. 601.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO

-

Organization—Incorporated in Kansas in 190u and is suooessorto
the Fort Scott Electric Light & Power Co., Citizens' Electrio street
Ry.. Fort Soott Steam Heating Co. and Fort Scott Gas Co. Franchise
expires April 23, 1922.
STOCK & BONDS— Date. Intereit. Oulstand'g. Maturity.

Stook, $300,0u0 ($100) $300,000
1st mortgage, $250,000, > 1903 5 g. A-O 200,000 Apr. 1,1922
gold ($500), s. f o* s Int at Chicago Title & Trust Co., Trustee.
Bonds —Of the $250,000 authorized, $50,000 are reserved for exten

sions. Are subject to call on April 1, 1908, at 105 and interest. The
following amounts are payable annually to a sinking fund: In 1908
and 1909, $3,500 per annum; in 1910 and 1911, $4,000 p. a.; In 1912
and 1913, $4,500 p. a ; In 1914 and 1915, $6,000 p. a ; In 1916 and
1917, $7,000 p. a , and from 1918 to 1921, inclusive, $10,000 p. a
Earnings —For calendar year 1905, gross, $68,647; net, $31,467;

fixed charges. $13,487; surplus, $17,980.
Road.—9 miles of track In Fort Hcott. Gauge, 4-ft 45-lb. T-ralls.

OFFICERS — Pres. andMgr., Grant Hornaday; Vice Pres.,C. F. Martin;
Secy., F. A. Hornaday; Treas. and Supt., F. D. Martin. V. 77, p. 1294

FORT SMITH, ARK.
FT. SMITH LIGHT & TRACTION CO-
In July, 1906, a lTge block of the stock changed hands. V. 83, p. 213
Organization—Incorporated in Arkansas on April 13, 1903, and Is

a consolidation of the Fort Smith & Van Biren Light & Transit Co.
and the Fort Smith Traotion Light & Power Co. Does the entire elec-
trio light, gas and street railway business of the city and the electric
light business of Van Buren. Franchise expires in 955.
STOCK & BONDS— Date. Interest. Outstanding: Maturity

Common, $950,000 (*100) 0950,000
Pref.,$650,000 i$100),see iext 650,000

Consol mt™ «!<S00 000f 1904 5 g. Q-M16 1.110.000 De0.15.'44
3;«Kwrt,'

$1,500,000, Int at Cent ^r Co of Uh Chl0 Tru8tee .

gold (!}.i,uuuj c
I istNat. Bk.. Bost., or 1st Nat. Bk.N.Y.

1st mortgage, $300,000, g., < 1903 5g.M-N 200,000 May 1, 1933
($1,000) c } Int. at St. Louis Union Tr. Co.. trustee.
8lock <& Bonds.—The preferred stook is 5 p o. and is cumulative after

Jan. 1, 1907. 1st mtg. bonds have no sinking fund, but all or any
part of bonds subject to call after one year upon any Interest date.
Of the $1,500,000 new consols, $200,000 are reserved for prior liens
and the remainder for extensions and improvements. These bonds are
subjeot to call at 102 and interest alter 5 years. A sinking fund of
$15,000 per annum commences Dec. 15, 1914. V. 80, p. 996. In ad-
dition to bonds in table above there are $48,500 2d rntge bonds out,
due in 1910; *50,S62 in cash has been deposited with the trustee to
retire these bonds
Earnings—For calendar year 1905. gross, $191,428; net, $89,151;

interest, $56,500; surplus, $32,651.
ROAD—Operates 17 miles of track on 12 miles of streets in Ft Smith

and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 33 cars
Owns a park of 107 acres. Also gas works for distributing natural
and artificial gas, with about 43 miles of mains; and electric power
and lighting plant—generating capacity about 1,742 horse power and
pole line of ahout 60 miles.
OFFICERS— President, A. S. Huey; Vice-President, H. M. Byllesby;

Sec, .las. Bri/zolara; Treas.. Geo. 8engel; Mgr., R. L. Rand.—V. 79,
p 2085; V. 80, p. 996; V. 82, p. 928; V. 83, p. 213.

FORT WAYNE, IND.
FORTWAYNE &WABASH VALLEY TRAC-TION CO —A trolley road. (See map on page 42.)
Controlled by the same interests as the Indiana Union Traction and

the Indiana Columbus & Eastern.
Organization -Incorporated In Indiana on May 29, 1903, as the

Fort Wayne Logansport Lafayette & Lima Traction Co., but name was
changed to above on Feb. 17, 1904. Owns the Fort Wayne Traotion
Co., the Lafayette Street Ry, the Logansport Ry. Co., the Logansport
Rochester & Northern Traction Co., the Wabash River Traotion Co.
and the Wabash Logansport Traction Co. In Oot., 1904, purchased
the Ft. Wayne & Southwestern Trae. Co., which had previously ao
quired the Ft. Wayne Electric Light <fe Power Co. See V. 79, p 1955,
2147. Owns entire capital stock of the Ft. Wayne Blutfton <fe Marlon
Traotiou Co., which see below. Franchises expire from 1935 to 1991,
but some are perpetual. Chandler Bros. & Co. of Philadelphia offered
the bonds for sale in 1905.

Stock & Bonds— Date. Int. Oulstand'g. Maturity
Common, $6,000,000, $100 $6,000,000

5g.M-8
at Tr. Co
5g.F-A

Mar. 1, 1934
Phila., Trust.

1931

Pref.. see text, $1,
500,000 $100 J

1st cods. M.. $7,500 000. < 1904
gold ($1,000) c*l Int.

Wan. Riv. Tr. Co. 1st M. $ 1901
$350,000, ($1,000) g.,c* < Int

Ft.Waj ncTr. M., ($1,500,-
J
1899

0( 0), g. ($1,000) o*\ Int. at Guard
Laf.St.Ry. 1st M., r$',000 5 1893 6 J-D
each) $225.000 c* ( Int. at Real Estate Trust Co., Phlla.. Trust
Stock..—The preferred stock is 5 p. o. cumulative after Deo. 1.

1906, and may be redeemed after Nov. 30, 1914, at par and unpaid
dividends. See V. 79, p. 2747. Both com. and pref. aro listed on Phil.
Stook Exchange.
Bonds— or tue new mortgage for $7,500,000, $^34,000 are reserved

to retire underlying liens and the remainder ($815,000) for improve-
ments, extensions, etc., at 85 p. c. of cost, and fot acquisitions only

1,500,000

6,151,000
of No. Amer.

275,000
at N. Haven Tr. Co. N. Haven, Trust.
4g.AO 29,000 1929.

Trust Co., Cleveland, Trus.
225,000 June L 1913

when net earns, are 25 p. c. in excess of int. charges. See V. 78, p.
2011. In addition to bonds noted above, there are $3 500 bonds of the
Logansport Ry. outstanding. The new consols of 1904 are not subject
to call before maturity. The Wabash River Traction Co. 5s of 1901
are subjeot to call at any time at 105 and interest.

Road— Operates 127 miles of main track, comprising the inside lines
in Ft. Wayne, Huntington, Peru, Wabash and Logansport, and the
lnterurban road connecting those cities; also the city lines in La
fayette. An extension to Lafayette is being built by the Logansport &
Lafayette Traction Co., which 1* controlled by this company. Total
track, including sidings, 147 miles. At Logansport, Peru and Wabash
connection is made for Indianapolis over the tracks of the Indiana
Union Trao. Co. In May, 1906, began through service between Ft.
Wayne and Indianapolis over tracks of Indiana Union Traction Co.
See V. 82. p. 1101. Ralls. 60, 70, 72, 80 and 90-lb. Owns 5 power
houses and 4 pleasure parks. Has 81 closed and 8S open cars and 117
motor equipments. Also controls the Fort Wayne Blnffton <fe Marion,
whieh operates 23 miles of track from Ft. Wayne to Bluffton. Con-
trols entire electric light and power business of Fort Wayne.
Latest Earnings —For 7 months ending July 31, 1906, gross,

$604,146; net, $224,583; in 1905, gross, $520,014; net, $193,le9.

Report—For calendar years ending Deo. 31

:

1905. 1904.
Gross earnings $949,298 $8:-t4,80i
Operating expenses ... 580,832 533,295

Net earnings $368,466 $301,506
Other income 199 430

Total income... $368,665 $301,936
Fixed charges 317,859 243,506

Surplus. $50,806 $^8,430

Officers—President, J. Levering Jones; Vice-Pres., Charles M. Mur-
dock; Secretary, Stephen B. Fleming; Treas., Henry C. Paul.

DIRECTORS—Randal Morgan, J Levei ing Jones, H. H. Kingston and
Bayard Henry of Philadelphia; Henry C. Paul and Stephen B Fleming
of Ft. Wayne, James Murdock and Charles M. Murdock of Lafayette
and W. Kesley Sohoepf of Cincinnati.—V. 82, p. 1101; V. 83, p. 37.

(1) FT. WAYNE BLUFFTON & MARION TRACTION CO —A trolley

road.
Organization.—Incorporated in April, 1905 Stock all owned by

Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds,
p. and i. Is leased to guarantor for 99 years.

STOCK & BONDS— Bate. Interest. Oulstand'g. Maturity.
Stock, $400,000.. See text
1st mort., $400,000, ) 1905 5 g. J-J $400,000 July 1, 1935
gold ($1,000), guar. S Int. at Guar. Tr. & S. D. Co , Phila.. Trustee.
ROAD.—Operates 23 mi'es of track between Ft. Wayne and Bluffton;.

70 lb. rails.—V. 81, p. 507.

FORT WAYNE VAN WERT & LIMA TRAC-TION CO-—A high speed lnterurban trolley road.
Organization-—Is leased to Lima & Toledo Traction Co., which

guarantees the bonds, p and i. V. 82, p. 691. Incorporated in Indi-
ana and Ohio. Road is entirely on private right of way, except in
towns, where It has 25 or 50 year franchise. j***^

STOCK & BONDS— Date. Interest. Oulstand'g. Maturity.
Com., *1 ,000,0*0, $100 $1,000,000
Pref., $1,000,000, 5% n.c. $100 1.000,000
First mortgage, $2,000,000, > 1905 5g.J J 1,400,000 July1.1930
gold, guar.. ($1.000) o* ] Int at Fidelity Tr. Co., Phila., Trus.
Bonds- Ot the $2,000,000, bonds, $600,000 are reserved for exten-

sions and improvements. V. 82, p. 691. Are not subjeot to call.

Earnings—For 12 months ending Jan. 31, 1906. when the road was
only partly operated, gross, $102,531; net. $48,279.
ROAD.—Operates 60 miles of track from Ft. Wayne via New Haven,

Monroeville, Convoy, Van Wert, Middlepomt, Delphos and Elida to
Lima. Commenced complete operation Nov. 15, 1905. Standard
gauge, 70 lb. T-rail. 10 passenger cars and 1 express car.
OFFICERS—President, James Murdock; Vice-President, D. J. Cable;

Sec. and Treas , J. D. S. Neely. V. 82, p 691. 804; V. 83, p. 37.

FORT WORTH, TEX.
NORTHERN TEXAS ELECTRIC CO -A hold

ing company.
Organization.—Incorporated In Maine in Dec, 1905. and acquired

$2,490,000 of the $2,500,000 stock of the Northern Texas Traction
Co. Is managed by Stone & Webster, of Boston.
Stock & Bonds— Date. Interest. Outst'd'g. Last dividend.

Com., *2,500,0t0 ($100) $2,490,000

^o^mo^:'..*
2
::! M &» 2,490,000 sept.,™^

Stock.—The preferred stook Is redeemable at 110.
Di' idends.—FiTBt dividend on pref., 1%, paid on March 1, 1905, and

2% was paid Sept. 1, 1906.

OFFICERS—President, John W.Hallowell; Secretary. HenryR Hayes!
Treasurer, A. Stuart Pratt.-V. 81, p 1724, 1793; V. 83, p. 436.

(1) NORTHER* TEXAS TRACTION CO.-A trolley road.

Organization—This was formerly the Fort Worth Street Ry. Co.,
ohartered by the Texas Legislature in 1874, for 100 years. In 1901 ap-
plication for amendment to charter was granted, changing its name to
the Northern Texas Trao. Co. The Traction Co. then purohased the
City Ry., and in 1901 obtained legislative permission to extend Its
road from Fort Worth to Dallas, a distance of 30 miles. In 1902
Eurchased the Dallas & Oak Cliff El. Ry. and redeemed that oompany's
onds; also acquired the Glenwood A Polytechnic College 8t. Rv.

Franchise in Fort Worth exi ires in 1973; In Dallas in 19 45 and 1920;
others between 1945 and 1950; has private right of way outside of
cities.

Stock & Bonds
Stock, $2,500,000 ($100)

1st mortgage, $2,500
($1,000) g.; no s. f

Dale. Maturity.

,000 5
-.0*.^

Interest. Outstanding.
Q-F $2,500,000

1903 5g. J.-J. 2,385,000 Jan. 1. 1933
Int. at Cit's Sav. & Tr. Co.. Cleve., Trustee,
or at Colonial Trust Co., New York.

Bonds—Of the new bonds, $11 5,000 are reserved for addt'ns, impv'ts
and future extensions. All underlying bonds have been canceled.
Are subjeot to call as a whole on Jan. 1, 1908, on Jan. 1, 1913, and on
any Interest date after 1913 at 105 and Interest.
Road and Equipment.—Owns 27*8 miles In Fort Worth and aline of

30 miles from Fort Worth to Dallas, which was put in operation on
June 18, 1902, and 10 miles in Dallas. Total track, 67 *a miles. All
tracks in Ft. Worth have been relald with 56, 60. 65 and 70-lb. rails.
For lnterurban use, 70-lb. rail, standard guage. 91 oars.
Report—For 12 inos. ending Deo. 3i. 1!)0.". gross, $661,037; net

826J.174; interest, $118,12?; surplus, $151,047.

FREDERICK. MARYLAND.
FREDERICK & MIDDLETOWN RAILROAD-

A trolley road.
In Oct., 1905, a majoritv of the stock and all the bonds were ao-

qnlred by the Baltimore Ac Frederick Electric RB. V. 81, p 1100. The
two companies are soon to be consolidati i.
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Organization—Is successor iu iy06 to the Frederick & Kiddletuwn
Electri- Ry. The old company in August, 1901, leased the Mjersville
& Catootin Electric Ry. for 10 years from Feb. 1, 1904, on which date
the old lease expired. For terms of lease see V. 73. p. 287.
STOCK & Bonds— Date. Interest. Outstund'g. Maturity.

Stock, *25d 000 $250,000
1st mortgage. $J50,000< 1906 5 g. J-J ...

gold ($1,000) c 1 Fidelity Trust Co.. Baltimore. Trustee.
Road—Frederick to Middletown, 9 miles; which, with the lease of

the Oatoctin & Myersville Electric, Myersville to Middletown, 5^
miles, constructed in 1898, makes a total of 14% miles operated.
An extension to Unionville. 15 miles, is proposed.
Officers President. Jas E Ingram Jr.; Vice-President. J. Roger

McSherrj ; Sec, E. L. CoblenU; Treas.. Thos. H. Haller —V. 81, p. 1100.

FREDONIA, N. Y.
DUNKIRK & FREDONIA RAILROAD

A trollev road.
Has been acquired by the interests organizing the Buffalo-Erie

interurban railway system.
Oruanzation -Chartered April 21, 1864. Company is also engaged

in eleotric lighting and steam heating, the expenses of these depart-
ments beiug included In the railroad operating expenses and the re-

ceipt* are shown in other Income. In June, 1897, purchased Fredonia
Natural Gas Lisdit < 'o. (capital stock $40,000) ami has since operated it.

Authorized stock of this (Jas Light Co. was 1m teased in April. 1903.
to $100,000; onl.\ $40,000, however, is outstanding. In June, 1908,
leaned the Bunalo Duuklrk <te Wes rem RR.'s Dunkirk and Point
Gratiot branch fo • the summer season and again for summers of 1904
and 190=1; was not leased in 1906, however.
Stock & Binds Due. Intense

Stock, $200,000 ($100,)
1st mortgage, $40,000 1891
2d mortgage, $21. 00'» .... 1898
Fund. & ref. M., g., $100,-) 1902

5 J-J
5 J-J

5g. J-J

Ou'stand'g. Maturity
$173,250 See text.

40,000 July 1,1911
21,000 Juiy 1,1911
3-«.000 July 1,1952

000( $100. 500 <v$l,«'00) S Fidelity Trust Co.. Buffalo, Trustee.
Stock—In April. 1903, was authorized to increase capital stock to

$200,000, tue increase to be used in paying stock dividends from time
to time as net earnings are used for improvements.
Bonds— Boi ds or 1902 are subject to call on any interest date at 103.

$61,000 are reserved to retire the prior liens. No sinking fund. Mort-
gage covers $39,500 of the $40,000 stock of the Fredonia Natural Gas
Light Co. SeeV 75 p. 1147.
Earnings—For fiscal vear ending June 30, 1905: Gross from all

sources), $58,789; net (after taxes), $?1,5 12; int., $5,000; bal., $16,512.
Dividends-- In 1903, 10 p.c. in sroek and 9 p.o. in cash; In 1904, 15

p.o. in stock and 9 p.o. in cash; in 1905, 5 p.c. in stock and 3 p.c. in cash;
noiie sin< e.

Road—Owns 3^2 miles of single and one-tifth miles of second track
and leases 3H miles total aboat7 miles: 30 cars.
Officers.— Pres., J. C Calisch; Vice Pres. Marshall J Dodge, N.Y.;

Sec, L. B.Grant; Treas., B. A. Conolly.—V. 75, p. 1147; V. 82, p. 323.

FREEPORT, ILL.
FREEPORT RY., LIGHT & POWER CO-
Orqanization -Franchises expire March 1, 1923. Has traffic ar

rangement for 50 years with the Rockford & Freeport Electric Ry.,
allowing cai s of that company to enter Freeport. Also has contract
for city lighting.
Stock & Bonds— Date. Interest Outstand'g. Maturity.

Cyiiuuon,$<: 00,000, $100 $<i00,u00
Pref , 5 p. o non-cum. ) , -

ft nnn
* 1.^0,000. $100 ]

1DU.UUU

1st mortgage. $350,000 > 1903 5g M-N 2«8,000 See text.

god ($1,000) . c* < Amer. Trust &Sav. Bank, Chicago, Trustee.
Bon s Interest on the above issue is payable at the offices of

Rudolph Klejbolte * Co. In New York, Cincinnati and Chicago. Bonds
are subject to call after May 1, 1913, by lot at 105 and interest
$62,000 are reserved for future improvements at 80 p. c of cost.
Maturity of the bonds is as follows : $10,000 due May 1, 1908; S5.000
dueineaca of the years 1910, 1912 and 1913, and $5,000 annually
from 1*15 to 1921, inclusive; the remainder in i922. A sinking fund
provides tor the payment of $2,00J per annum for first 10 years and
$5,000 pi-r annum thereafter.
Earnings- For calendar year 1905, gross, +GR.411; net, $23,767.
Road—Operates 9 milesof tr-ick 60 and90-lb. T rail Standard-gauge
Officers— President and Gen. Mgr . A.. J. Goddard; Vice-President,

Fred. Dormon; Sec, W. N. Cronkrite; Treas., W. J. Smith.

FRESNO, CAL.
FRESNO TRACTION CO.-A trolley road.

Organization—Incorporated in California in 1903 in the Interest of
H. E. Huntington of Los Angeles, to build I9t> milesof electric railway,
including lines from Fresuo to VVawona, 79 miles; Fresno to Selma,
Fresno to Trimmer's Springs and Fresno to Central and Washington
Colonies Stockholders in 1904 authorized a mortgage to secure
$5,000,000 ootids. V. 78, p. 1222.

Stock & Bonds— Date. Interest. Outstanding. Matority
Stock, $5,000,000 (?)
Fresno City Ry. lft M..) 1902 6 g, J-J 150,000 Jan. 1, 1922
$150,000, g ($l,000).o- S Cal. Safe Dep. & Tr. Co., San Fran., Trustee.
Bonds A sinking fund of $3,000 per annum for first 2 years,

$5,000 per annum for next 5 years, and $7,500 per annum for next 10
years commences on Jan. 1, 1905. Bonds cannot be called. Interest
payable in New York and San Francisco.

ROAD-The old Fresno City Ry. operates 15 milesof track in and
about Fresuo. Standard gauge. 61-1 1). T rail.

Office "s President, A. (;. Baich; Mgr., A. G. Wlshon: Sec, W. E.
Durfey, Vlsalla.—V. 76, p. 1192 ; v.: 7. p. 1746; V. 78, p. 1222.

GALESBURG, ILL.
GALESBURG RAILWAY & LIGHT CO.-
ORGANIZATION—Incorporated in .Maine in I'.lOl, and is a consolida-

tion of tlie Galesbarg Eleotric Motor & Power Co and the Galesburg
Gas & Eleotric Light Co. Franchises expire in 1 920.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock. $1,500,000, ($100) $1,000,000 ....
New Mtge , $1,500,000, gold ) 1901 5 g. J-J 075,000 July 1. 193«

fcl.OOO] ... ...oslnl at Portland Tr. Co., Portland. Mc.tr.
&E.Lt 1st mtge.,< 1899 5 g. a-O 350,000 Apr 1,1919

0,000 ( + 1.O00) o5 Int. at Portland Tr. Co.. Portlaud,Me.,tr.
Gale-i.. E. M, <fc P., nitge., t 1902 5 our.M-8, 171.000 Sept. 1, 1912

D5.000. gold ($l,000).c- < int ;•? First Sat. Bk., Galesburg, Trustee.
Boi new $1,500,000 sulij.-et to call on any interest

date at 105 and interest; do sinking fand; *52 1,000 are reserved for
irlor Hens and $304,000 forei and improvements. L. F.

ident I ii st National Hank, Galeslturg, Is trustee of
the' Elei Motor <fc i\ Oo bonds. These bonds may be

:
r date at 103.

Earnings —For cal. year L905 about $255,000; in 1 904, $200,471.
Road— '* m 16 union of track laid wiih 60-lb. T rails, in uaieHburg.

HL, extendlnj rad Knoxvllio; i

ten- I miles bulll and put in operation in 1 !)O0. Total,
20 inius. Opi Has built a new power house to generate
current ior b set railway and electrlo-llgh plant, and will

do steam heating. See V. 78, p. 238 1

.

O^fiCEH.'i iirsniciu, iito. i*. Duncan; »eoretar\ auil i i • .i- urer,
Edward Woodman, Portland, Me.; Manager, H. E. Chub) uck, La Halle.
-V.76, p. 868; V. 78, p. 2384.

PEOPLE'S TRACTION CO-A trolley road.
O-Qanizatiu' Incorporated in Illinois on May 23, 1901.
STOCK &, BONDS - Date. Interest. Outstand'g. Maturity.

St'k, $170,000, $100 $150,000
1st uiort., $150,0< > 1902 5 g. M-S 150,000 March 1, 1922
gold, ($100) c\fcr. s Interest at Farmers* & Meoh. Bank, Galesbarg.
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend is

trustee.
Road- Operates 12^ miles of track from Galesburg to Abingdon.

Standard gauge. 60-lb. T rail.

Off icers —Pres , A. P. Higgins; Sec. and Gen Mgr., Chas. S. Harris;
Treas., J. L. Burkhalter.—V. 75, p.^232

GALION, OHIO.
THE OHIO CENTRAL TRAC. CO. -A trolley road.

This is one of the Pomeroy-Mandelbaum roads.
Organization—Incorporated on March 1, 1903, under laws of Ohio

and is a consolidation of the former Ohio Central Traction Co. and the
Mansfield Crestline & Galion Ry.
STOCK and Bonds— Date. Interest. Out«t md'g. Maturity,

Common, $750.000 $750,000
Pref. 5% cum., $400,000 400,000
1st more, $150,000, gold ) 1899 5 g. J-D 150.000 June 1, 1919
($1,000) r.nos. f ) Int. N.HavenTr. Co.,N Haven.Conn., Trust.

1903 5 g. M-S 25< >,000 Mch. 1. 1923
Int. at Cleveland Tr. Co., Cleveland, trustee,
or at Nat. Bank of Commerce, New York.

Bond*.— No s. f. on either issue, but cousoL bonds may be called on or
after March 1 , 1908, upon 30 days notioe at 105 and int.; $250,000 of
consols are reserved to retire a like amount of llrst 5s. 1st mtg was
originally $200,000 authorized but $50,000 canceled subsequently.
EARNiNGS-For year ending June 30, 1906, gross, $83,752; net,

*28.913.
Road, Etc.—Owns 29 m, of road from Galion to Bucyrus and from

Galion to Mansfield, laid with 60-lb. T rails. Also owns Seceaium
Park, containing a theatre pavilion, bowling alleys, museum <fec

Officers- President, F. T. Pomeroy; 1st Vice-President, L. M. Coe;
2d Vice-President. M. J. Mandelbaum; Secretary and Treasurer, L. M.
Wolf; General Manager, D. H. La^enberg, Galion ; Auditor, Rob't.
Dittenhaver; Gallon. Gen. offices, 215 Garneld B'l'd'g, Cleveland, O.—
V. 76. p. 752.

Consol. inert., $400,000,
($500), gold c*

$1,000,000

50,1)00

Maturity.

Sept. '06,3%

May 1. 1940

GALVESTON, TEX.
OALVESTON ELECTRIC CO.-A trolley road
Organization—Incorporated in Texas on May 1, 19i 5, as successor

to the Galveston City Ry., control of which had been purchased by
interests represented by Stone & Web-ter of Boston. 8ee V. 80,
p 19"> I. Does the entire, electric railway ami part of the electric
lighting business of the city. Franchise expires in 1M50.
Stock & Bonds— Date. Interest. Outstanding,

Common ($1,000,000) $100
Preferred 6 -* non. cum. ; a ,, a
($1,000 000,, $100 ...\

b fti-a

lot ™™.t *o <^on nnn C 1905 5 g. M-N 1.000,000
».«m /«i nnnf ,V*'S Int - at Cily Trust Co.. B.ision. Trustee, or at
goiacDi.vuv) c

^ company's agency in New York.
Bonds —$1,500,000 reserved for additions and improvements at 80

p. o of cost. A sinking fund of 1*2 p c. of bonds certified begins July
1. 1906, if earned, and on July 1, 1911, becomes a fixed charge.
Bonds are subject to call as a whole on any interest date at 110 and
let. on 30 days' notice. See V. 81. p. 975.
Road—Embraces 32 59 milesof track. Has ><2 cars.
Earnings.—For w months ending Dec. 31, 90 . gross, $i94,597;

net, *77,21i; fixed charges, *3a,333; surplus, $43,882.
Officers. -Pres., Guy E. Tripp; Vice rres., Wilbur a. Carter; Sec,

Henry R. Hayes; Ass't. Sec. J. Coolidge Cotttn; Treas., A. Stuart,
Pratt; Ass't. Ireas., A. Droullh et and John Sealy. V. 81, p. 975.

GARDNER, MASS.OARDNER WESTMINSTER & FITCH-BURG STREET RY.— In December, 1899. absorbed the
Gardner Electric Street Ry.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $185,000 ($100) *185,000
1st mortgage ($1,000)? 1900 5 g. F.-A. 150,000 Feb. 1, 1920
$150,000, g c* s Int. at Mercantile Trust Go., Boston, trustee.
ROAD—Owns 12 miles of main track from Gardner, through South

Gardner and Westminster to Fitchburg, where connection is made
with the Fitchburg & Leominster Street By.; also constructed a branch
line to Wachusett Lake, which was opened for traffic on May 26,
1900, but is operated as a summer branch only. Total. 16 miles.
Earnings For year ending Sept. 30. 1905, gross, $62,300; net, <S25,-

121; charges, $16,14 8; surplus, $8.9 ?3.

OFFICERS—President, E. F. Blodgett, Leominster; Sec'y, Treas. and
Gen. Counsel, James A Stiles, Gardner; Asst. Treas., Walter E. Dame,
Clinton.—V. 69, p. 1247.

GENEVA, N. Y.
GENEVA WATERLOO SENECA FALLS &CAYUGA LAKE TRACTION-Troiloy.
In May, 1905. control of road changed hands, and it is supposed

N. Y. Cent. Interests are the new owners. See V. 80, p. 2344.
Organization—Chartered Maroh 18, 1895, as a consolidation of the

Geneva & Waterloo and other companies. Owns the Cayuga Lake
Park property of 50 acres. V. 60, p. 562.
STOCK & Bonds— Date. Interest. Outstan'g. Maturity.

Com. BtocK, par, $100 $350,000
Pf. stock, $100,000, $100 6 100,000 1904-5, 0%
Istmort., $500,000 ($500) 1895 4 g. A-O 450,000 Apl. 1. 19zu
and $1,000) gold. . c* $ Int. at West End Trust Co., Phila., trustee.
Uonds—$50,000 of bonds are unissued. Interest on bonds was

formerly 6 per cent, but in 1900 rate was reduoed, by oonsent of
bondholders, to 4 pur cent
Road—The road extends from Geneva to Cayuga Lake Park through

Waterloo and Seneca Falls, 17 miles; .sidings, \ miles. Kails 70-lb.

girder and 60-lb. T. Track stun laid gauge. Operates 25 motor oars,
H trail cars, 1 snow plow, 1 sweeper.
Earnings—For fiscal years ending June :;o:

Tear. dross Xct. Other Inc. Int.dTaa. I>ir. Surplus.
1900.... $90,225 $35,400 $529 $22,078 $13,911
1905 H;i,U15 80,324 3,398 20.745 0,000 0,977
Officers -Pros., Isaac. M. Thomas, Wllkesbarre, Pa.; Vice Pros.,

W. 8. Grant Jr.. Philadelphia, 8eo., ad Gen. Mgr .
w

. c. Gray,
Seneca Falls; sunt.. Howard Gray, Waterloo.—V. 80, p. 2341.

GIRARDv'lLLE, PA.
SCHUYLKILL RAILWAY CO
Or -anization— incorporated m Pennsylvania on July 20, 1903, and

purohased the property ol the Schuylkill Trautlou Co. and the Lake-
side Ry. Co V. 80, p. 1729.
Stock & Bono Date. Interest. Oustand'g. Maturity,

k, $400,000 ($50) $oo.ooo
let oons. M, $1,480,000, g. 3 r -.A-O 540,000 1935
($500 and $1,000J o* s Int at Fidelity Tr. Co., Phila., Trustee.
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Bonds -Of the $1,450,000 authorized, *«j05,000 are reserved to re-

tire the underlying Hens In statement below. Are subject to call be-
fore 1910 at 105; thereafter at par an1 Interest.

Earnings.- For year ending A i rtl 17, 1906, gross. $196,633; net,
after taxes, * 93.876: Interest. $64,426; surplus. $29,4 50.
OFFICERS—Pres., G. H. Gerber, R°ading; \ ice-Pres , J. C. Biddle;

Sec, MacHenry Wilhelrn, Ashland; Treas , D. J. Langton, Shenan-
doah. V. 80, p. 1729; V. 82, p. 1167.

(1) SCHUYLKILL TRACTION CO.-A trolley road.

Organization—Chartered Sept. 26, 1892, In perpetuity, under the
Motor Traction Act of March 22,1887. Road opened June 1, 1893.
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah
Girardville<fc Ashland Street Railway. On Oct. 5, 1893, leased for
999 years the Asbland Locustdale A Centralia Elect. Ry. Owns all

the stock of tkeseiwo roads, whichis pledged under the lirst mortgage.
On April 27, 1900, leased for 999 years the Lakeside Railway, which
connects the two ends of the company's routes from Mahanoy City to
Shenandoah and purchased 2,600 of the 5,000 shares of the capital
stock. On Jan. 24, 1901, leased the Shenandoah & Pottsville Street Ry
for 999 years (incorporated Aug. 1, 1900). from Pottsville to Shenan-
doah, 13 miles, and bought all its capital stock. The Lakeside and
Shenandoah & Pottsville stock are pledged under consol. mort.
STOCK & BONDS— Miles. Date. Interest. Outsl'ing. Maturity

^ISSn mffi g
f' l

221a 1893 5gA-0 $500,000 Apr. 1, 1943

glO.OOO yr'ly after

30,-) .... 19014^gJ-J *105,000 July 1, 1951
l.c* \ Interest at Fidelity Trust Co.. Phila.. Trustee.

,.-_ / Interest is paid at Equit. Tr. Co., Trustee, Phila.
jTgg' 1 1J(

o* J

BondsmaybepiirchasedforsinkingfundatlOS.

U
i
M
*i™

k
OOO

6
Jilrl 5l2 1893 4gM-N 150,000 Nov. 1, 1923

fy Schuylk. Trao S
Interest at EquitableTrust Co., Phila., Trustee.

New con. M. '$2,000,-

000. $1,000. gold.
* These bonds, it is stated .will be redeemed in the near future
Bonds.—Of the $105,000 consols reported outstanding, $36,000

are held in the treasury. Bonds are subject to call at any time at 105
and interest. Sinking fund of 1 per cent of bonds outstanding be-
comes operative on Aug. 1, 1907.
ROAD—Schuylkill Traction Division 22Jfl miles of track, beginning

at Locustdale, thence through Ashland, Holmesville to Girardville,
forming there a Y, one branch running through Lost Creek to Shenan-
doah and the other branch to Maizeville, Gilberton and Mahanoy City.
Lakeside division, 5^ miles. Total, 28 miles. 60 aud 70-lb. T rail.

Extensions of 43 m. proposed and charters obtained. Operates 51
motor ears, 4 work cars and 2 snow sweepers. Extensive improve
ments have been made —V.80, r>. 1729.

GLENS FALLS, N. Y.
HUDSON VALLEY RAILWAY.-A trolley road.
In July, 1906, control -hanged hands and new officers elected as

below. See V 83, p. 155. New interests are supposed to represent
either New York Central or Del. & Hudson.
Organization-— Incorporated August 15, 1901, as a consolidation

of the Glens Falls Sandy Hffl & Fort Edward Street Ry., Warren Co.
Ry., Stillwater & Meohanicville St. Ry., Greenwich & Schuylerville
Electric RR., Saratoga Traction Co. and Saratoga Northern Ry., the
capital stock of these roads being exchanged for stock in the new com-
pany. See Chronicle, V. 73, p. 391. Has contract with the United
Traction Co. giving it permission to run oars over their tracks into the
oities of Albany and Troy. Carries freight and express as well as pas-
sengers. Franchises »re all perpetual. Owns all the sto<k ($200,000)
and all the bonds ($200,000) of the North River Ry , a road operating in
Saratoga to a connection with the track of the Hudson Valley Ry.
In 1906 part of the consol. 5s were converted into debentures in ac-

cordance with a plan for the readjustment of the company's finances
V. 82. p. 1040 Stock is all held in a voting trust expiring in 1911.
In March. 1S06, created $2,500,000 preferred stock to provide for the
convertible feature of the debenture "Bs." V. 82, p. 751.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Com.,$3,000,000,par$100 $3,000,000
Pref., $2,500,000 (see) „.. ,._,
text), 5% non. cum $

aee iexi

1st consol mortease \
1P01 5 «- J"J 2,228,000 July 1, 1951

$4 000 MOTl 00012 c'
Int at Banfeere Tr. Co ,

N. Y, Trustee.
$4,000,000 <$i,OUO)g.c

^ Maybe called at liu & int.on anyint. date
Coll. Tr., $800 000 1906 5 g. 500,000 War. 1, 1911
Debenture "A," In* 1906 5 g. 700,000 Jan. 1, 1951
Debenture ,, B," Inc 1906 2 g. 2,500.000 Jan. 1, 1951
Underlying i.iens—

GF.S.H.'&F.E.lstM. (no> 1891 6 J-J, 100,000 July 1,1911
op.) ($500&$l,000).g.o. 5 Central Trust Co., N. Y., Trustee.

do 2d M ($500)2 I
1893 6J "J 50,000 July 1,1913

ao. ta m. ^DUO)g.c.
£ In(

. atQlen8 Fall8 TrU8t Co ( Glen8 Fall8> Tr

do 3dM($150 000>£ 19ul 6A_° 82,000 Apr. 1, 1921
ao. da M.($iao.ooo)

^ May De called at 100 on April ^ 1902
Still *Mech 1st, M $

1893 6A"° 47,500 Apr 1.1913
Btlll. & Mech. 1st M |Bank of D. Powers & Sons, Troy, N Y , Tr.
Still. & Mech. 2d mtge.? 1898 6AO 202,500 Apr. 1, 19J3
cons. $2r>0,000 \ Glens FallB Trust Co., Glens Falls. Trustee.
Bonds.—Of the $4,000,000 mortgage of 1901. $482.00t» is set aside for

prior liens and $1,290,000 have been deposited as collateral for the
coll trust 5s. The debenture "B" bonds are convertible into pref.
stock from March 1, 1908, to 1917, inclusive. Coll tru-t 5s are re-
deemxble at par and int. on 30 days' notice. Interest on the deben-
ture "A'' and -'B'' bonds is neither cumulative nor obligatory.
REPORT.—For fiscal year ending Dec. 31, 1905, gross, $538,999;

net, after taxes, $201 ,97s.

Road-—Main line extends from Albany and Troy northward alonk-
the Hudson through the villages and towns of Waterford, Mechanic
vllle, Stillwater, Schuylerville, Greenwich, Fort Edward, Sandy Hill,
Glens Falls and Caldwell to Warrensburg. The Saratoga division,
which branches ofl from the main line at Meohanicville, provides a
line from Albaiy and Troy to Round Lake, Ballston and Saratoga,
with a branch from Saratoga Springs to Glens Falls, via South
Glens Falls, which branch was completed in June, 1903. Total
main line 9817 miles, and branch lines, 1808 miles, of which 89 miles
is over private right of way; second track, 3*61 miles; sidings, 7 miles;
making a total of 126 86 miles of track. Rails 60, 70 and 80-ib. T
Standard gauge. Operates 97 passenger oars, 7 snow plows,
2 electr'c locomotives and 7 express cars. Company owns Kay-
deross Park, at Saratoga Lake; Ondawa Park, between Greenwich and
Schuylerville; Fort William Henry Park and the new Fort William
Henry Hotel nt Lake Geortre.
Officers—Pres., las H. Caldwell, Troy; 1st Vice-Pres.. Peter

McCarthy, Troy; 2nd Vice Pres , Frank E. Howe. Troy; Treas., F. F.
Pruyn, Glens Falls; Aso't 1 reas., J. A O'Brien. New York; Seoretary,
Henry J fcpeok.Troy; Gen'l Mgr.. T. J. Nicholl.—V. 81. p. 559, 777,
975, 1723; V. 82. p. 49, 100.627 751, 104 1; V. SI, p. 155,213.

GRAND RAPIDS, MICH.
GRAND RAPIDS RY.-Trolley.
ORG-nization, Etc.—in April, 1900, was incorporated as a suc-

cessor company to the Consolidated Street Ry. and the North Park
St. Ry., and owns all the street railway properties of Grand Rapids
and vicinity. Franchises expire in 1919, in 1920 and in 1921.
Stock & Bonds— Daie. Interes Outotand'g. Maturity.

8tock.com., $2,000,000($100> $2,000,000 8ept.'06,l%

^e! (Pl'ff
000 °Um -

5
\

Q*F 1,500.000 Aug. '06,1*%
Gr. Rap. Ky. Co. 1st M....0" > 190O 5 e .I-D 3,188,000 Jane 1/16
$3,501,000, gold, $1,000.. ( Int itt N Y Trust Co., Trustee.

Bonds, Etc.—Of the new mortgage for $3,500,000, $285,000 Is
reserved for permanent additions and improvements, and can only be
tssned for 85 per cent of the cost, and only "when the net earnings of
the company for the preceding year are equal to. or exceed, double the
interest charge on the total amount of bonds outstanding, including
those to be Issued." Sinking fund became operative on Oot. 1, 1905,
payable 1 per cent of bonds out up to Oot. 1, 1910. then 2 per cent un
to 1915 (See V. 70, p. 1149); $27,000 bonds have been purchased and
canceled. Bonds cannot be called. See V. 72, p. 1187. Bonds are
listed on New York Stock Exchange.
Dividends—Dividends on preferred stock are cumulative andm p. o.

quarterly has been regularly paid up to and including Aug., 1906. The
first dividend on common- 1 p. c—was paid Sept. 1, 1906.
Earnings—For calendar ye«rs:

F> ar— *lro*s. v et. Ohargrx. Pref. Div. Bal„ Sur.
1905 $820,469 $427,890 $19- ,260 (5%)$75,000 $156,630
1904.... 760.776 326,334 189,345 (5%) 7\O00 61,989
ROAD—Owns and operates 57339 miles of track 127 motor oars.

OFFICERS—Pres., Clarence M. Clark, Phil.; Vice Pres., Lester J.
Rindge, Grand Rapids; Sec, Treap. and Gen. Man., B. S. Hanchett,
Grand Rapids; Asst. Sec. C. FordStevens, Phil.—V. 78, p. 45, 287, 702.
V. 82, p. 1040, 1268; V. 83, p. 3S0.

ORATSTD RAPIDS ORATSTD HAVEN & MUS-KEGON RY.—Eleotric road. Third rail sytena.
Organization.—Incorporated in Michigan on March 6, 1899, to build

an electric road on fenced right of way, connecting the three citiesnamed
in the title, a total distanoe of 48 miles. The road was entirely com-
pleted and put in operation about May 1, 1902. Thirty-year fran-
chises In all towns through which it passes; otherwise private right of
way.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $1,200,000 $1,200,000
1st mort., $1,500,000) 1901 5g. J J 1.500,000 July 1, 1926
($1,000), gold . . c* S Int. at Standard Trust Co., New York, Trustee.
Bonds—The interest on outstanding bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsurgh. See V. 76, p. 479.
ROAD—Extends from Grand Rapids in a northwesterly direction to

Muskegon, with a branch to Spring Lake and Grand Haven. Connect!)
at Grand Haven with Goodrich Line of steamers for Chicago. Total
track, 48"13 miles; 70-lb. T rail. Operates 19 passenger, 6 express and
one work car. Road also does a freight business.
OFFICERS— Pres, J. R. McGinley. Htt-drargh; Vice-Pres. and Gen'l

Mgr., 4. K. Morley, Grand Rapids; sec. and Asst Treas.. Wallace
Franklin, Detroit; Treas., Carl M. Vail, New York.—V. 76, p. 479.

GRAND RAPIDS HOLLAND & CHICAGORAILWAY
Organization—Incorporated in Michigan in July, 1904, and is a

reorganization on Aug. 1, 1904, of the Gran<i Rapids Holland <* Lake
Michigan Rapid Ry. See V. 79, p. 627. Franchises in city of Holland
and village streets expire in 1928 to 1930; remainder on private
rights of way.
STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Pref., $850,000. 6 p c $850,000
Common, $500,000 500,000
1st mort, G. R. H &L.M.,) 19C0 5 g. F-A 1,50<»,000 Aug. 1,1920
$1,500,000, gold ($500 Wnt at American Tr. & Sav. Bk., Chicago,
&$1.000) > Truste-, or at Guaranty Trust • o. N Y.
Bonds—A sinking fund is provided of $5,000 per annum for first 5

years, $10,000 per annum for seoond 5 years, $15,000 yearly for third
5 years and $25,000 per annum for fourth 5 years. Bonds are not
subjeot to call.

T*ACK—Operates 75 miles of track from Grand Rapids through
Holland to Macatawa and Saugatuck, with steamer connection at
Holland for Chicago.
Officers—President, Geo. Hendrle; Secretary and Treas., Strathearn

Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627.

GREAT FALLS, MON.
GREAT FALLS STREET RY.-The property of this

road was sold at foreclosure in February, 1U04, and purchased by
John D. Ryan, President Daly Bank & Trust Co. In June, 1906, the
Great Falls Elec. Propeities was organized with $1, '00,000 stock, to
consolidate this company with the electri«- lighting company. No bonds
or other Indebtedness. Comprises 82^ miles of track.— V. 82, p. 1437.

GREEN BAY, WIS.
GREEN BAY TRACTION CO.- Trolley.
Organization.— incorporated in Wisconsin in June, 1905, and Is a

consolidation of the Fox River Elec Ry. & Power Co. and the Knox
Construction Co
In 1906, absorbed the Green Bay Gas & Electric Co., although sepa-

rate organization is necessarily maintained. Street railway franchise
is perpetual and ex> lusive until 191*.
STOCK and Bonds. Date. Interest. Outstand'n. Maturity.

8tock, $1,000,000, $100 $1,000,000
1st inttre . $1,000,000, g . ) 1905 5 g J-D 650 000 Jnne 10, '35

($1,000) c$ Unif n Trust 'o , Detroit. Trustee.
Green Bay G.& E. 1 s- &ref. ) 1905 5 g. M-N 298,000 May 1, 1935
M.,$750,000g.($l,000)c' \ Int. at Wisconsin Tr. Co.. Milw., Trustee.
Bunds.—The Oreen Bav Traction Co. bonds are subject to call at 105

until 1925; thereafter at par The Green Bay Gas & El. bonds are
subject to call from 1910 to 1921 at 103; thereafter at par
Earnings.—For calendar years

:

Year. Orots Operatina xp. yd.
190^ $120,887 $78 595 $42,292
1904 86,689 6S.092 13,597
Road—Owns and operates all lines in the City of Green Bay; also

a line from Green Bay to De Pere City, and branch to Duck Creek,
and a line from Green Bay to West De Pere. Little Rapids, Wrlght^-
town and Kaukanna; total 40'78 miles. 45 and 78 pound rail; 28
motor cars, 12 trailers.

OFFICERS—President, A. M. Murphy, Green Bav; Vice President
and Gen Man.. Geo. W. Knox: Secretary, B. L. Parker. Green Bay;
Treas., F. E. Murphy; Hupt., M. J. Kirch; V 81, p. 558; V. 82, p. 568.

GREENSBORO, N. C
GREENSBORO ELECTRIC CO-
OrQaN'ZaTI, n— Incorporated 1q North Caiolina on June 11, 1901.
STCCK and B :>ND3— Dxle. Intercut. Outstanding. Mainly.

Com., $25o,00<>. $1- 0. $2 SO,000
Pref. $250,000, $100.) oft onn
6s noii-enin \

-Jo.JOU

New mtge.. $7 0,000,? 1905 5 g J D 75,000 June 1,1930
g. ($500 A- *1.0oO).«- J Int. at Mercantile Trust Co.. N. Y., trusts.

1st mtife., -f 100 000, g.,> 1902 5 g AO 400,000 Apr. 1,1927
($500 a. $1.000i o<Int. at Mercantile Trust Co.. N. Y . trustee.
Bonds—Of the $750,000 new bonds, $400,000 are reserved to retire

nrior liens and $1 0.000 for future extension-. Thev are subje t to
call on any int date at 110 hi «1 Int. Of tne $400,00 > 1st 5s, $5,500
were issued umur mt^e of 1901

.

EARNINGS—For year endinir Dec. 31. 1905, gross. $1 10.784.
Road—Operates 10 miles of track in Greensboro, including exten-

sions to Revolution, White Oak and Lindley Park. Standard gauge.
93 lb. girder and 60 lb- T rails.

OFFICERS—Pres, John Karr; Vice Pres , F. A. C. Perrine, New
\'ork; fee. Z. V. Taylor; Treas., M. D. Barr, Gen'l Mi?r., R. II. Gam-
well. V. 75. p. 849; V. 81, p. 777,
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GREENVILLE, S. C.
GREENVILLE TRACTION CO. - A trolley road.

Organization -Incorporated in South Carolina on Sept. 7, 1899.
STOCK & Bonds— Date. Intertst. Outstanding. Maturity.

Stock, $500,000. $100 $306,000
IstMtg ,$250.f00. cur. S 1901 5 F.-A. 250,000 Feb. 1, 1931
($1,000 & $500) ....o* I Int. at Girard Trust Co., Plilla., Trustee.
Road-—Operates 13 utiles of track.

Officfrs -President, Joseph S. Keen Jr.; Vlce-Pres.,Harold P. Keen,
Sec'y, H. Bayard Hodge; Treas., Geo. M. Bunting; Manager, J. H.
Dawes, all of Philadelphia.

GROTON, CONN.
GROTON & STONINGTON ST- RY.-A trolley road.
Organization — Incorporated in Connecticut.

St> ck & Bonds— Date. Interest. Outstand'g. Maturity.
Common. *400,000. $400,000
Pre!.. $200,000 200.000 Aug.'06,7»9%
ltt mtge., $375,000,) 1904 5g J J 375,000 July 1,1924
gold ($1,000) .c $ Interest at International Trust Co., Hostou.
Bonds. No s. f , hut bonds are subject to call at any time at 120

and Interest. Trustee is Treasurer of State of Connecticut
Earnings—For year ending June : 0, 1906. grows, $112,711; net,

after taxes, $54,784; interest. $1*,750; surplus, $36,034.
Ro*D Operates about .0 miles of track Iron Groton, through No-

ank. West Mjstic, Mystic, Stoningtnn and Pawcatuck, to Westerly.
R. I. Put in operation on May 6, lfcOS. Connects by ferry with New
London.
Officers — Prest., rhos Hamilton, Groton; Vice Prest.. B. F. Will-

lams. Mjstic; Seo , Cuas. D. Noyes: Ireas., Costello Lippitt, Norwich.
V. fcO, p. 2341.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRAC-
TION CO-
Oroon'Zai ion.— Incorporated in Mississippi inl905. Purchased the

Biloxi Electric Ry. <te Power Co. and the Gulfport Developmenc Co.
STf CK and B NDS— Date. Interest. Outstanding. Maturity.

Stuck, $ 1,000.000, $100 . $1,000,000
1st morr, * 1,000,000) 1905 6 g. J-J 1,000,000 Sept 30,'35
gold, $1,0 ) Int. at Hibernia Bank & Tr. Co., N, Orl., Trus.

Bil. El. Ky. & P. 1st 1903 6 g. J-J 200,000 1323
*' 00 ami $1000). ' Iat - at Hibernia Bank & Tr. Co., New Orleans.

Bonds—The new bonds of 1905 are not subject 1o <all; no sinking
fund. The Biloxi Electric Railway & Power boufls are subject to call
at 100 and int.

Roai —Operates 13 miles of track from Gnlfport to Biloxi and is

building 10 miles additional from Gulf y ort to Pass Christian.
Officers— Pres., J T. Jones. Gulfport ; Sec'y, H. C Elder, Gnlfport;

Treas., E. A. Durham. 8isterville, W. Va ; Auditor, R. E. Powers, 1024
Prudential Bldg., Buffalo, N. Y. V. 83, p. 95.

HACKENSACK, N. J.NEW JERSEY & HUDSON RIVER RY- &FERRY CO.-
Organization—Incorporated at Trenton, N. J., on Feb. 27, 1900, as

a consolidation of the Bergen County Traction Co. and the Ridgetleld
and Teaneck Ry. Co. 8ee V. 70, p. 430. This company owns the entire
capital stock ($200,000). first mortgage bonds ($100,000) and second
mortgage bonds ($361,375) of the Riverside <fe Fort Lee Ferry Co.
(owner of the West 130th Street Ferry) and the entire stock (*19,100)
and bonds ($187,571) of the Highland Improvement Co. These se-
curities are all deposited under the $5,000,000 mortgage. Com-
pany also leases the Hudson River Traotion Co., which see below.
Franchises perpetual, except one for 99 years. Chiefly private right
of way.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock, common $5,000,000 $1,000,000
fit

oum
Pr^*75

.

P00
..

6
.

P
'.

.1
650 '000 See below.

1 rt m ort"," $5,6b6,66o gold
J
1900 4 g. M-8 3,015,000 Mar 1, 1950

'$1,000) o* (Int. at U.S. Mtge. &Tr. Co., N.Y., Trustee.
Bonds—The amount unissued is reserved fur extensions and im-

proveu ents. Bonds can be called on and after March 1, 1905, on any
Interest day at 105 and interest, upon six weeks' notice. V. 80, p. 998.
DIVIDENDS—The first dividend of 5 per cent on pref. stock was paid

on Feb. lft, 1901. In Feb., 1902, 6 per cent was paid. In Feb.. 1903. a
scrip dividend of 6 per cent was paid. In Feb., 1904, the 1963 scrip
dividend was paid in cash and a new scr'p dividend of 6 p. o. paid. In
Fee, 1905, the 1804 scrip dividend was paid and a new scrip dividend
of 6 p. c. was paid. Ln Fab., 1906, the 1905 scrip dividend was paid
and a new scrip dlv. of U p. c. declared.
Earnings— For calendar year 1905 (whole property) gross, $358

433; net, $147,024; other income, $18,6 -"2; total income, $165,71*3
taxes, $15,867; interest, $103,655; sur., $46,194.
ROAD—Owns and operates 2754 miles of track from W. 130th St., New

York City (terminal at Edgewater), to Englewood, Hackensack and
Paterson The Hackensack line was opened on June 21,1900. Ex-
tension to Areola and Paterson of 5 miles was completed and put In
operation April l, 1903; the oars of this company operating to Main
and Broadway, the business centre of Paterson, under trackage rights
from the Public Sen loe < iorporation. During 1902 1903 the property
of the Kerry Co. was reconstructed, new ferry boat built and new
ferry house erected. During 1805 new cut oil' was built, giving double
track from Edgewater to Hackensack.
OFFiCERS-Pres a. Merrltt Taylor; 1st Vice Prest., W. H. Clark;

2d Vice Prest., Frank R. Ford, 24 Broad St., N Y.: 3d Vice-Prest.,
W. N, Barrows; Secretary and Treas., 8 (.'.stivers; Gen. Mgr., P. W.
Bacon. Genei a] Dittoes, Edgewater, N. J.— V. 82, p. 510, 1323.

HUDSON RIVER TRACTION-
Organization— incorporated in New Jersey on March 22, 1902.

Control of stock Is owned bj the N.J. <fe Hudson River Ry. & Ferry Co.,
which leased this company on I uly 1,1904, untl Maroh 1, 1950, rental
being net earnings ol the lessor companj On Sept. L, 1003. purchased
at foreclosure sale the Newark a- Hackensack fraction Oo and took
possession of the property <>n Sept. 25. Franchises, except In Has-
brouok Heights, are perpetual
STOCK 6c BONO , Dale, Interest. Outstanding. Maturity.

Com., $1,000,000, ($100).. $1,000,000
Pref. 4% none, $500,000.. 235,100
1st mort. $1,000,000, gold {1902 5gM-8 564,000 Mar. 1, 1950

81,000) iiiit..ti > Mort.&Tr. Co., N.Y., Trustee.
Banat—Are subject to oa I on any Int. date at no. No sinking fund.
Earnings- For > ear ending Dec. 31, L905, gross, $75,897; expenses

$67,401; net, $8,496.
ROAD— ^w 11s and operates 17'11 m. of track from Hackensack through

Hasbrouek Heights, Woodridge and Rutherford to Arlington, where
through con 1 1 ec 1 Ion tO ecu Ue of Newark is made over I lie tracks of tho
Public Service Corporation. On May 16, 1904, opened a new line from
Hackensack via Hasbrouek Heights to Passaic and from Lodl to
Passaic, operated in conjunction with the Public Service Corp. In Aug.,
L901, com me need o per a I m g to I '.load and .Market sis., Newark.
Officers— Fresident, a. Twining; 1st Vice-Pros., 11. DiaoMul

len, 24 Broad St., N. Y,; 2d Vloe-Pres., w. N. narrows; sec and
Treas., S C. Stivers; Uen. Mgr., F. W. Baoon. General unices, Edge-
water, N. J —V. 7s, p. 17.

HAGERSTOWN, MD.
HAGERSTOWN RAI LWAY.-A trolley road.
Organization—Chartered .March 12, 1S96, in perpetuity. No longer

has city contract, but furnishes commercial electric lighting. Fran-
chises are perpetual.
Interests Identified with this company in July, 1901, purohased a

majority of the stook and all of the bonds of the Myersville & Catoctln
Electrio Ry.,but shortly thereafter direotors of the latter made a new
lease of the road to the Frederick & Middletown Railroad, which
see on a previous page.
Stock & Bonds—Capital stock, $200,000; par, $50. First mort-

gage is for $200,000 gold 6 p. c. bonds, dated 1896, due May 1, 1916,
Interest, Q.-F., at Commonwealth Trust Co.. Harrlsburg, Pa.
Road—Hagerstown to Willlamsport and Funkstown, 13 m. of track.
Under the name of the Hagerstown & Boonsboro Ry. Co. an exten-

sion of 10 miles was built in 1902, Funkstown to Boonsboro. The
Hagerstown & Boonsboro has $120,000 stook and $120,000 bonds. An
extension of 7^ miles was completed in Dec, 1904, from Boonsboro
across South Mountain to Meyersville, where connection Is made
with the Frederick & Middletown Railway, thus completing a
through line from Hagerstown to Frederick. This extension was
built by the Hagerstown A Meyersville Ry., which in Sept., 1904,
made a mortgage for $125,000. Total track, 3'"* 1* miles. In Aug.,
1^05, ".he Hagerstown & Northern Ry. was organized with $120,000
stock and $120,000 5 p 0. bonds to build 10 mlbs of track to connect
with the track of the Chambersburg Greetcastle & Waynesboro Ry.
This line was oomple'ed in Oct., 1906.
OFFICERS—President, Christian W. Lynch; Treasurer, Wm. Jennings;

Seo. and 8upt., W. O. Hepperle.

HAMMOND, IND.
HAMMOND WHITINO & EAST CHICAGOELECTRIC RAILWA Y-A trolley road.
Organization—Chartered in 1892. Franchise expires ln 1954.

Controlled in interest of South Chicago City Ry. V. 62, p. 86.

Stock— Miles. Date. Interest. Outstand'g. Divtdends.
Stook, $1,000,000 23 Q-J $510,000 See text.
Divi 'ends.—6 per cent per annum Is being paid.
Road—Owns 23 miles of track, extending from State line to Whiting,

East Chicago and Hammond, and operates in connection with South
Chicago City Ry. to 63d St. and Madison Ave. in Chicago.
OFFICERS—President, D. F. Cameron, Chicago; Vice-President, D.M.

Oummings: Secretary & Treasurer. O. S. Gaither; Gen. Mgr., Geo. R.
Folds.—V. 79, p. 103

HARRLSBURG, PA.
CENTRAL PENNSYLVANIA TRAC CO--
Organization— Incorporated iu Pennsylvania on July 9, 1903, and

leased the Harrisburg Traotion Co. and subsidiary lines at a guaran-
teed rental of 6 per cent. The Harrisburg Traotion Co. stockholders
were aUowed to subscribe for the new stock, share for share; has no
bonds. An assessment of 10 p o. ($5 per scare) was oalled on the
stock in Aug , 190 i. See V. 81, p. 725. On Oct. 17, 1903. acquired a
majority of the *200,000 stock of the Peoples' Bridge Co. The Lingles-
town <fe Blue Mountain Ry. Co., which is controlled through stook
ownership, was put in operation to Linglestown on July 1. 1904.
Owns entire stock of the Harr sburg & Humiuelstown Ry. and guar-
antees its bonds, p. and i. Franchises are for 99 years.

Date. Interest. Outstand'g. Maturity.
$2,100,000(20^ pd.)

^1905 5 A-O 105.0CO
\ Int. at Harrisburg Trust Co

.

April 1, 1935
,
Trustee.

200,000 April 1, 1935
1

Last Div.

See text
May 1,1924

Stock & Bonos—
Stock, $;, 100,000. ...

Ling. & Bl Mtn. Mtge.
* 1 25,000 g. ($100 <v

$500)... 0.

Harr. <fe Hum 1st M. > 1905 ., M „
$200,000, gu. p. & i. \

LJUD *^ g- ^ *

Bonds.—Both issues are guaranteed p. and i. by end. by the Centra
Tr. Co, Of the Ling. & Bl. M. bonds, $20 000 are reserved for Penn"
extensions. These bonds are subject to call after 1915 at, 105 and int."

REPORT.— For tlsoal year ending June 30, 1906, gross, $610,356'
net, $330,999; rentals, betterments, taxes and interest, $214,83 7; sur"
plus. $116,162.
OFFiCERS-Pres., F. B. Musser; Vice-Prep., B. F. Myers; Seo. &Treas.,

W. J. Calder; Supt.. F. M. Davis.—V. 81, p. 725; V 83, p. 491.

(1) HARRISBURG TRACTION—A trolley road.

In June, 1903, was leased to the Central Pennsylvania Traction Co.
at 6 p. o. on stock. A stock dividend of 5 per cent was paid at that
time, increasing outstanding stock to $2,100,000.

Stock & Bonds— Par. Date. Interest. Outstand'g.
Harrisburg Traction,
stock, $2,500,000... 50 6 F-A $2,100,000

Citizens' Passenger—
J

1894 6g. M-N 75,000
1st M., $75,000, gold( Int. at Com'wealth Guar. Tr. Co., Harrisburg

Leased to E. Har. Pass. Ry.—
Harris. City Pass. stk.. 25 12 J-J 125,000 Lease rent
Middletown H.&H.stk. 50 10 J-J 100,000 Lease rent
The Traction Co. holds In Its treasury $700,000 (all) stook of the East

Harris. Pass. Ry. and $235,000 (all) of Citizens' stock. V. 60, p. 873.

DIVIDENDS—The dividends in February and August. 1899, aggregat-
ing 4 per oent, were paid in stock, the money being used ln reducing
Moating debt. Dividend period chauged to quarterly, and 1 per oent
paid in cash Oct.. 1899. In liiOi', 4 p. e. Dividends again changed to
semi-annual and 2*2 p. 0. pud Feb. 1, 1901. and 2^ p. o. on August. 1.

In 1902. 5 p. o. In 1903, 6 p. c, also scr'p dividend of 5 p. c. on Ang. 1.

In 1904, 6 p. o ln 1905, 6 p 0. In 1906, Feb., 3 p. ; Aug., 3 p. o.

Road—Leases and operates 47 miles of track as follows : East Har-
risburg Passenger, 24 miles; Citizens' Passenger, 6 miles; Harris-
burg City Pass., 5 miles; Middletown Highspire <St steelton Pass., 12 in.

OFFICERS—Pres., Edward Bailey; V.-Pres., B. F. Myers; 8eo. and
Treas., W. J. Calder; Supt. and Pur. Agt., F. B. Musser.— V. 77, p. 196.

VALLEY TRACTION CO -A trolley road.
Is understood to be controlled by lie Cumberland Valley RR
Organization.— Incorporated InPennsylvaniaonNov. 18. 1903, and

controls through ownership and lease the Harrisburg <fe Meohanios-
burg Electric Railway Co , 'lie White Hill & Mechaincsburg Bleotrlo
Ky.the West Falrvlew <fe Ma ysviiio Bleotrlo Ry., the Fairview «fc Riv-

erton Passenger Ry., the Carlisle fe Meohanlcsburg St. Ry., the Camp
Hill cfe Harrisburg Pass. Ry., the Harrisburg & Kivertou St. Ry. and
the United Electric Co.

STOCK & Bonds— Date. Interett. Outstand'g. Maturity.
Common, $500,000, !t50 *5O0.0('O

Pref..$500i000,5%n.0.,$5 r>, . .. ... 350,(50
1st mtge., $700,000, gold / 1903 5g. A-O 547.400 Oct.1,1933
i»HK) <fe $500) o* >lnt. at Farmers' Tr. Co.. Carlisle, Pa.,Tr.

H &M. 1st M., $224,000, g. 1894 6 g. M-S 1 J 1.500 Sep., 1914
Interest is payable at otllco of trustee, the narrlsburg Trust Co.

Bond».—Val. TraO. bonds are subject to call after Oct. 1, 1908, at
110. A sinking tund of $5,000 per annum commences Oct. 1, 1908.

Earninqs—'or calendar year ii>o.
r
>, gross, $171,427; net, $66,293;

taxes and charges, 461,911; Burplus, $4,382
Road Operates 40 miles of traok from Harrisburg to Falrvlew,

Marysvillo, Rlverton, Now Cumberland, While Hi 1, Camp Hill, Shire-
manstown, Mechanlosburg, Boiling springs and 1 arllsle, Gauge, D ft.

2 In.; 50 and 100 lb. girder and T-rail.

Officers- President. M. c. Kennedy. Obambersnurgj Bec-Treaa,,
W. L, Rltohey, Ohambersburg; Supl . 0. H. Bishop. V. 78, p. 1393.
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HARTFORD, CONN.
FARMINGTON STREET RAILWAY.-Trolley.
Organization—This is the Hartford & West Hartford Horse RR.

gold in foreclosure August 1, 1 899. New company organized, and be-
gan business on Oct. 19, 1899. Old bondholders received stock in
exchange for their bonds. No bonds now.
Stock & BONDS- Par. Interest. Outstanding. Dividend.

Stock, $189,000 $100 .... $189,000 (*>« paid)

ROAD—Operates about 13 >£ miles of track laid with 70-pound T rails,

947 miles of which it owns and upon 4 miles of which it has trackage
rights.
RtPORT-Yearto June 30, 1906: Gross, $56,220; net, $2,804; int.

and taxes, $2,717; surplus, $87.
OFFICERS—Pres. and Treas., E. D Robbins; Vice Prest., D. Newton

Barney; Secretary and Gen'l Mgr., C. E. Hubbard.—V. 69, p. 283.

HAVANA, CUBA.
HAVANA ELECTRIC RY.-A trolley road.
Organization—This company was incorporated in New Jersey on

Jan. 6, 1899, tor the purpose of acquiring the Havana City Ry. & Om-
nibus Co., which was organized in 1876. Franchise runs until 1958.
Company has also the right to carry freight over parts of the system.

In May. 1905. stockholders were offered the right to subscribe to
the bonds of the Ha,' ana Central RP.., which see Delow. V. 80, p. 1912.
Stock & Bonds— Date. Interest. Outstand'g. Maiuri.y.

Com., *7,500.000, f. p., $100 $7,500,000
Prf.6%non-o.,*5.000,00i',$100 ' Q.J. 5,000,000 Oct ,'06,1%
1st M., $5,000,000, i/old.s.f. 1899 5 g. 992.000 Feb. 1,1943
2d M ,$1,000,000, gold.... 1£00 6g 82,000 Oct. 1, 1910
Consol. M., $10,000,000.) 1902 5 g. F.-A. 6,957,000 Feb. 1,1952

jrold ($1,000), s. f c* S Central Trust Co., New York, Trustee.
Bonds—Of the new consols a sufficient amount is reserved to retire

the prior liens. A sinking fund commences Jan. 1, 1906, on the out-
standing consols.; and if any additional bonds are Issued, sinking
fund is to be increased correspondingly. Bonds may be called for sink-
ing fund after 1906 at 105, and entire issue can be redeemed at 105
and interest on any interest day on and after Feb. 1, 1907, upon six
months' notice. See V. 74, p. 1251. The nMt mortgage bonds are sub-
ject to call alter Jan. 1,1907, at 110 and Interest, and the second
mortgage bonds on any interest d*te at par and interest.
Dividends.—First dividend on pref. (1 ptr cent) was paid April,

1906. and 1 per cent again paid July, 1906, and 1 p. c. Oct., 1906.
Rep.jRT-—For the calendar years (in American currency). Report

for year 1905 was given in V. 82, p. 802.
1905. 1904. 1903.

Passenger earnings $1,E01,837 $1,247,486 $1,080,319
Other income 38,033 23,139 22,779

Gross income $1,542,870 $1,270,625 $1,103,098
Operating expenses 757,074 709.408 641,832

Netearnings. $785,796 $561,217 $461,266
Interest, taxes, etc 414,876 423,608 412,440

Surplus $370,920 $137,609 $48,826
Road—Operates 50-81 miles of tract*.

Officers -Pres., Edwin Hanson, Montreal, Quebeo; Vice- Pres., W.
L. Bull, New York; See. and Treas., C W. Van Voorhis, 52 Broadway,
New York; Gen. Mgr., G. F. Greenwood, Havana.—V. 81, p. 841; V. 82,
p. 503,568, 8»»2. __
HAVANA CENTRAL, RR.-To be run by electric loco-

motives.
Organization.—Incorporated in New Jersey, and took over the

rights of the Insular Rv Co. to boild 120 miles of road. Fratchises are
perpetual. Stockholders of the Havana klectrlo Ry were offered the
right to subscribe to the new company's bonds at 90 and receive a bonus
of $750 in stock with each $1,000 bond. V. 80, p. 1912. Payments
were required 20 p. o. on application and the other 70 per cent 5 p. c.

each month. In Aug.. 1906, stock was in reased from $6,250,000 to
$10,000,000 V 83, p. 435.
Stock & Bonds— Date. Interest. Outxtand'a. Maturity.

Stock. $10,000,000 ($100) $6,250,000

1st mt.e $10,000,000. gold?^tr^Kt CofN°T^&'^
Cjsi.uuuj... c

.
v, int. at Co. -s office. New York

floods- $3,7f 0.000 are reserved for future corporate purposes. A
sinking fund commences In 190:?. Are n>.t subject to call.

Road— Proposes to build 120 uill*s of road, radiating frotn Havana.
to carry frei.ht as well as passenge s. Koad is under construction
and about three-quarters finished Was expected to be completed in
1906.
Officers -Pres.. Edwin Hanson. Montreal; Vice-Pres., William L.

Bull, New York; Sec * Treas.. C W V m Voorhis. 52 Broa Iwav.
New York; AsBt. Treas., J. A. McTighe, Havana.—V. 60, p 1912, V. 83,
p. 435.

_

HAVERHILL, MASS.
HAVERHILL & AMESBURY STREET RY.

—Trolley road.
Stock & Bonds— Date. Interest. Outstanding. Maturity

Stock. $250,000. par $100 Seetext $15o,000 0©t.,'97, 3%
Black Rock .fcSalisb'y Beach < 1891 5gJ-J 94,000 July 1,1911

1st mortgage, gold {Interest at International Tr't Co., Boston.
Haverhill lfeAmesb'yConsol. < 1892 5g. J - J 196,000 July 1, 1912
M. $290,000 g., $1,000. c* < Int. at Am. Loan <fc Tr. Co. . t rustle. Boston.

Debenture notes J
1896 6 J -J) 200,000 Deo. 1, 1911Debenture notes

} Interest at Am. Loan A Tr. Co., Boston.
"Cur. liab." Sep. 30, 1905 270,936
Dividends—None since Oct., 1897.
Road—Has 28 miles of track, including sidings, etc.

Annual Report—For years ending Sept. 30 earnings have been

:

Gross. Net. hit., taxes. <te. Bal.
1904 05 $111,485 $40,411 $39,356 sur. $1,055
1903 04 109,013 35,111 37,616 def. 2,175
OFFICERS—President, E. P. Shaw, Newburyport, Mass.; Sec. and

Treas., Geo. A. Butman; Office. 8 Congress St.. Boston.— V. 68, p. 672.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR-
Organization— Incorporated in New Jersey May, loot, and acquired

the entire ($1,500,000) capital stook and ($1,500,000) bonds of the
Wilkes- barre it Hazleton Railway Co. (Pennsvlvania incorporation)
and deposited the same, together with $140,000 (entire issue) of the
Lehigli Fraction Co.'s 5 per oert certificates of indebtedness and *922,-
200 of the stock of $1,000,000 of the Lehigh Traction Co., as security
for the Wilkes barre <fe Hazleton RR. Co., issue of first collateral trust
mortgage 5 per oent gold bonds. V. 72, p. 1281.
Franchises are 99'> years in and around Hazleton and perpetual

from Hazleton to Wilkes-barre.
Stock & Bonds— Date. Interest. Outstand'g Maturity.

Btk.,com.,.l-2,50O,000($100) $2,500,000
Stork, pref. 6% non-oum.
$700,000 200000

Coll. tr inU'e.,$2,500,000$ 1901 5g.M feNiB, 1,900,000 May 15, 1S51
gold ($1,0u0i e* t Int. at Guaranty Tr. Co . X. v.. Trustee
Bonds—Of the authorized issue of $2,500,000 collateral trust bonds,

$6'0.000 are reserved to retire all bonds of the Lehigh Tractiou Co.
A sinking fund of $20,000 per annum, comn encing .lune 1, 1908, Is to

be invested in the ooll. trust bonds or In bonds purchasable by sav-
ings banks in N. Y. State. See V. 72, p. 1281; V. 78, p. 289. Pref.
stook can at option of company be changed at any time Into the bonds
of the company at par, said bonds to bear not less than 5 p. c, or may
be redeemable at par In cash.
Earnings.—For year ending Deo. 31, 1905, gross, $290,666; net,

$168,789; Interest, $124,250; surplus, $44,539.
OFFICERS—Pres., A. Markle; Vice-Pres., John B. Price; Treas., N. O.

Yost; Sec. W. H. Smith Jr.; Asst. Seo'y, C. J. Kirsohner.—V. 78, p.
289. —V. 81. p. 560.

( 1 ) LEHIGH TRACTION CO.—A trolley road.

Organization—Chartered Nov. 7, 1892. Franchise perpetual.
Owns, controls and leases for 999 years at an annual rental of $1 each
she Hazle. & Suburban Eleo. Ry., capital $30,000; Hazle. & South Side
Electric Rv., capital $75,000; Hazleton & North Side Electric Ry.,
capital $75,000. The $140,000 certificates of indebtedness and $922,-
200 of Lehigh Trac. stook are deposited as seourity for the Wilkesb.
& Hazleton RR. bonds.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $1,000,000, $100 $1,000,000
1st mort., $500,000, gold, > 1893 5g. J-D 500,t>00 June 1, 1923
$100, $500, $1,000.. o* s Markle Bkg. & Trust Co., Hazleton, Trustee.

Certitio'es of indebtedness 140,000
Car barn bonds, $55,000... 1895 5g M-S 55,000 1925
Hazle Park bds, $60,000 1895 5g. A-O 36,000 1925
Road-—Operates 22 miles of track, new 58 lb. steel T rails, oak ties,

well ballasted. Road extends from Hazleton to West Hazleton, to
Yorktown (connecting with Penn. RR. and Lehigh Valley RR.), to
MoAdoo (south) and Milnesville. Latimer Miues and Freeland (north).
Officers—President, A. Markle; Vice-Pres., W. H. Lawall; See,

C. J. Kirschner; Treas., N. C. Yost; Gen'l Mgr., A. Markle; Supt.,
C. B. Houck.-V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279.

(2) WILKES BARRE & HAZLETON RY.-A trolley, steam and
third-rail road.
Organization—Chartered Deo. 13, 1899, under General RR. law

Act of April 4, 186S, State of Pennsylvania. The Wilkes-Barre St
Hazleton RR. owns the entire stock and bonds.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $1,500,000, f.p $1,500,000
1st M., $1,500,000, ) 1901 5 g. M-N 1,500,000 May 1, 1951
gold \ Interest at Guaranty Trust Co., N. Y., Trustee.
Road—Owns 27 miles of road from Hazleton to Wilkes-Barre, and

rises for terminals 1 mile L. T. Co. track at Hazleton and 2 miles W.
B. & W. V. T. Co. track at Wilkes-Barre ; total, 3 > miles, commenced
partial operations on Jan. 12, 1903, and remainder on May 1, 1903.
Rails, 95 lbs.

Officers—Pres., A. Markle; Vioe-Pres.. C. B. Houck; Treas., N. c.
Yost; Sec, D. T. Evans; Gen. Man , A. Markle; Compt., C. J. Kirsoh-
ner; Supt. of Transportation, A. F. Harger.

HELENA, MON

.

HELENA LIGHT & RY. CO -Trolley, electric light
and povi er, gas light and fuel.

Organization—Incorporated in Connecticut in Sept . 1905. as suc-
cessor to the Helena Light <fe Traction Co. V. 81, p. 1043. Controls
the Helena Gas Light & Coke Co.; comprises the city's entire street
railways, and gas and eleotric-light plants. FrancMsesexpire April 4,
1926. Is controlled and managed by J. G. White & Co. New York.
STOCK & Bonds— Date. lnlertst. Outstanding. Maturity,

Common, $900,000 $561,000
Pref. $600,000, 5 % oum Q-J31 374,000 July31, 06,1V,%
lsc mtge.. $1,500,000.) 1905 5g. M-S 850,000 Sept. 1, 1925
g"ld ($1.000) c* S Int. at Knickerbocker Tr. Co., N. Y., Trustee.
Bonds—The new bonds of 1905 are subject to call at 105 and inter-

est on or after Sept 1, 1910, $650,000 are reserved for extensionsand
improvements, of which $500,000 may be issued only for 85 p. o. of
oust. A sinking fund cf mp c. Der annum of bonds outstanding
commences June 1, 1903, which will be increased to 2*3 p. c. per an.
June 1,1918; said fund to be used in retirement of bonds at not
higher than 105 and interest. See V. 81, p. 1550.
Dividends—Fix e per cent per annum is being paid on pref. stock.
EARNi>vQS-For 12 months endirg Aug. 31, 1906. gross, $238,815;

net, $92,828; lixed charges, $42,500; surplus, $37,861.
Road—Operates 17 miles oi track.
Office-S— Pres , P. G. Gossler, New York; Vice-Pres., M. H. Gerry

Jr., Helena; Sec'y, H. S. Collette, New York; Treas , Geo. W. Bunnrell
Jr., New York; Ass't Sec. and Treas., H. L. Walker, Helena; Mgr., C.
E. A. Carr, Helena.—V. s i, p 777, gv9. 1043, 1550.

HENDERSON, KY.
HENDERSON CITY RY.-A trolley road.
Organization—Has 30-year franchise, granted in October, 1886.

Has acquired the Henderson Ferry Co. In Aug. 190H. the Ohio
Valley Banking & Trust Co. of Henderson was appointed receiver.
V. 83, p. 380.
Stock & honds— Date. Interett. Outstand'g Maturity.

Stock ($250,000) $250,000
1st M., $250,000, gold> 1904 6g. J J 150,000 Jan. 1, 1924
($100 $500& $l,000i S Int. at Louisville Trust Co., Trustee.
Bonds.— NTot subject to call; *100,000 reserved for extensions. See

V. 78, p. 1407.
Rr £D— Operates 10 miles of track. An extension to Evansvllle, Ind.,

12 miles, is under oonr-truotion, which was expected to be completed
about Sept. l , 1906. Company has purchased 21 aores of land opposite
Henderson, which will be converted Into a park
OFFiCfcRi— President, J. E. B hannan, Louisville; Vice-Pres., A, L

Rich; Cincinnati; Sec. an I Treas., II. W. Richardson, Louisville
Supt., K. R. Battin, Henderson. V..78, p. 1497; V. 83, p. 380.

HOLYOKE, MASS
HOLYOKE STREET RAI LWA Y -Trolley. On Jan.

17, 1905. leased the Hampshire St. Hy. tor 2r> years at 5 p. c. per
annum on the $')() ooo s'ock. V. (-0. p. 650. Also leases the \'t. Tom
incline) KK mull June 1, 1922. at 6 p. 0. pec annum on the £100,000
stock, in June, 1 iu6. Issued $100,000 additional stock at$l5j per
share, to take up floating debt. V. 82, p. 1322.

Interest. Ouliianding.Stock—
Stock, $800,000 ($100)..
Deb. b'drt($50<),$l,000)0*
Debent. bonds ($500)
&$l,00O) o*S

Debenture bonds
Leased line rental, Mt

! om RR. Slock, t> p.

Date.

1895*

1899

1903

8 J-J
5 A-O
5 A-O
5 A-O

6

$8 00,000
250,000

85,000

265,000

100,000

Last div., etc.

J aly, 1906,4%
Apr. 1, 1915

Oct. 1, 1920

Apr. 1, 1923

Interest on all bonds payable at Holyoke Nat. Bank.
Dividend*—Vn 1802 to Jul v. 1906, inclusive, * per oent yearly
Road—Has 51-59 miles of track, including Hampshire St. Rv.and

Mt. Tom (incline' KK.. 4 900 feet long, and connecting with the
Woronooo St By. to Westtteld. Mass.; 109 ears, 9 snow-plows and 216
motors; Hampshire St. Ry., 4 miles additionaL
Earnings— VearB ending Sept. 30

1905. 190
Gross earnlngs.$420,652 $373,103
Net 162,310 117.704

190V 1904.
Dlvs. pald(8p.c.)$56,000 $56,000
Bal. for year, sur.15,708 df. 8,354

Int., taxes, &C. 90,611 70,058
Bal. fordiv'nds 71,708 47,646 Bur.atSept. 30.$80,675 +01.967
Officers—Pres., lien. Man. and Puroh Agent, Wm s Loomls; Seo.

and Treas., Louis D. Pellissier; Supt., G. H. Hunter, all of Holyoke —
V. 71, p. 002, 809; V. 7b, p. 212, 705; V. 8", p, 650; V 82, p. 1268, 1322
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HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT &

CO-—Trolley.
Organization -Incorporated In Hawaii in July, 1898.

runs for 30 years from 1901, and permits the carrying of

LAND
Franchise

freight and

1st mort., $1,000,000, gold,
($1,000) o*

mall as well"as passengers. E. H. Rollins & Sons, Chicago, offered the
bonds In June, 1902.
In 1903 purchased the Hawaiian Tramways Co. (having outstanding

£65,000 stock and £30,000 6 per cent debentures and comprising 12*fl
miles of track); payment being made by the issue of $150,000 6 p. e.

bonds of the Rapid Transit Co.; 910 shires of preferred stock and
$59,150 in cash.
Stock & BONDS— Date. Interest. Outstand'g. Maturity.

Common > *. „.n finn 5$l 00 4 Q-M31 $300,000 Junjo.'OO, %%
Pref. 6%S* l '^!)u 'UUU c$100 6 J-D31 350,000 See text.

1902 6g. M-N 690,000 May 1, 1927
Interest at Union Tr Co., San Francisco.
Trustee, at Nat'l City Bank, New York,
or at company's office, Honolulu.

Bonds.—$310,000 bonds are reserved for extensions at the rate of
$15,000 per mile, or for acquisition of other street railways. All
bonds may be called on May 1, 19 17, or on any Interest day there
after. For bonds numbered from 1 to 460, 3 p. c. of the amount out-
standing shall be set aside each year from May 1, 1907, to May 1, 1926,
as a sinking fund. For the remaining bonos (numbered 461 to 1,000).
on the 1st day of May after their issue and eaoh year thereafter till

1926 such sums shall be set apart the principal and interest of which
compounded at 5 p. o. would equal the par value of the amount of
bonds then issued and outstanding, as a sinking fund. These sinking
funds to be used, respectively, in the purchase of the bonds for which
they are created, after advertising or in the open market, at a
price not to exceed a 4-per-oeot basis, or at such higher price as may
be agreed upon between the company and the trustee. See V. 74,
p. 125L
Dividends-Six per cent is being paid on pref. stock. On common,

Dec. 31, 1903, 1 p. c. In 1904, 4 p. c. In 1905, 4 p. o. In 1906, March
31, 1 p. c; June 30, 3» p. o.

Latest Earnings—For 7mon'hs ending July 31:
Fear— ' i-oss. Net. Fixed Charges. Surplus.
1H06 $198,807 $85,211 $33,772 $51,439
1905 . 187,688 72,787 33,565 38,6»2
REPORT-For year ending Dec. 31, 1905: Gross, $323,193; net,

$121,545; other income, $7,198; fixed charges, etc., $57,30 3; surplus,
$71,440.
ROAD- Operates 23 88 miles of track. Gauge, 4-ft.; 85-lb. rails; 45

vestlbuled motor cars and 7 trailers; 1020 h. p. generators.
OFFICERS- Pres., L. T. Peck; 1st Vice-Pres , L. A. Thurston; 2d Vice-

Pres , .1. B. Castle; Sec, Geo. P. Thielen; Treas., C. H. Atherton; And.
F. W. Klebahn; Man., C. G. Ballentyne.—V. 77, p. 2035; V. 82, p. 1268

HOOSICK FALLS, N. Y.
BENNINGTON & HOOSICK VALLEY RY-

A trolley road.
Organization—A consolidation on Nov. 9, 1897, of the Hoosick

Ry. and Bennington Electrio RR.
Stock & Bonds—

Stock, com., $170,000 ($100).
Pref., noncum., non-voting,
5 per cent ($100), $30,000

Ben. & H. V. 1st M., $250,000,
gold ($500 and $1,000)... c,

Date. Interest.

5 J-J

Outstand'g. Maturity.
$170,000

30,000
182,000 Jan.1,19281897

Int. at Intern'l Trust, Boston, trustee.
Bonds—No sinking fund and bonds cannot be called.

E ar NINGS—For year ending June 30, 1905, gross, $41,673; net, $10,-
436; fixed charges, *'10,195; surplus, $241.
Road—16^ miles long, connecting Bennington and Hoosick Falls

Owns 16 double motors, 7 olosed, 8 open and 4 freight and service
cars. Sixty- pound T rails, standard gauge. Has 400 H. P. plant.
Officers President, Geo. E. Greene; Vice-President, Jos. Buckley;

Treasurer, I. E. Gibson, Bennington, Vt.; Secretary & Superintendent,
E. H. Libby, Hoosick Falls.- V. 75, p 1398.

HOT SPRINGS, ARK.
HOT SPRINGS STREET RAILROAD-TroUey
Organization—Chartered in 1894; successor to Hot Springs Electric

Street Railway. Controls Fountain & Suburban RR., 1 mile.
Stock & BONDS

—

Date. Interest. Outstanding. Maturity
Stock $100,000
1st mort., g. ($250,000). 1894 6g. J-D 200,000 June 1, 1924

St. Louis-Union Trust Company, St. Louis, Mo., Trustee.
Road—Operates 12 miles of track.
Officers—President, 8. W. Fordyce; Vice-Pres., H. E. Martin; Sec

and Treas. R. J. Huntington.

HOUGHTON, MICH.
THE HOUGHTON COUNTY ST. RY.-Trolley road.
Organization. Incorporated in 1899. Does an eleetrlo railway

business In Houghton County. Franchises in publio streets expire in
1930. Private right of way perpetual
Stock and Bonds— Date. Interest,

Stock, $7: 0,000 (f 100)..
Pref.. $500,000,6% n. c.

)

r a n
$100 .... ....\

0A-°
1 st mortgage, $750,000, $ 1900 5 g, J-J
($1,000), gold . ..c* <Int. at Boston Safe Dep. <)fc Tr. Co.,"Trustee.

Notes payable July 31. 1906 166,000
Bonds—Whole issue or any part can be called on or after July 2, 1905,

at 105 and interest Preferred stock can be redeemed at 110.
Ri-port— For year ending Dec. 31, 1905, gross. *i 67,067; def.

from operai Ion, $1,576; charges, $13,658; deficit, $45,234. The poor
showing n lPo", \h due to a strike and boycott
Road- Owns 26*23 miles of track, Including lines from Houghton to

Hancock and from Hancock to Laurlum, Red Jaoket, Wolverine, Lake
Linden and Tamarack City; :-i5 cars: 60 and 70 lb. rails
Officers.— President, F. ), Bawden, Hanco k, Mich.; Vice-Pres.,

H. a. Bradlee; Treasurer, A. Stuart Pratt, Boston. Act'g Ass't Treas.,
B.E Bawden; Beoretary, H. R, Hayes Mgr., w. H. MoGratb; oen'l
Mgrs. and Transft-r Agents, stone and Webster, Boston. V. 82, p. 692.

HOUSTON, TEXAS.
HOUSTON ELECTRIC COMPANY. Trollev.
Organizat'on Chartered al Austin, Tex, on Oct. 26, 1901, and Is

successor to the Houston Eleo. St. Ry.Co., sold at foreclosure Oct., '01.
Controls all the street railway* In Houston, Franchise originally ian
until Oct. 23, 1925, but In Jan.. liio.'f, was extended 10 year*.; for terms
see v. 70. p. 158. In May, li)<)2. stock and bonds listed on the Boston
Stook Kxehange. In Dec, 1905. sold $500,000 new pref. stock to
stockholders at par. V. 81, |>. 1795.
Stock & Bonds— Date. Interest.

Com., $2,000,000 ($100)
Preferred. 6% non cum. ) v .

$1,000,000 ( + 100..... $
*'*

1st mtge., $2,500,000 5 1900 5 g. FA 1,810,000 Aug. 1,1925
gold ($1,0001 s f.c* Mm. at [ntern'l Trust Co., Boston, Trustee
Bonds- $(j'>i iooo are reserved for extensions and improvements al

BO per cent of oost and $53,000 In company's treasury, Entire Issue,
but not any part, can be called on unit after Aug. 1, 1910, al 107 1

' and
interest.

Outstand'g.
$750,000

200,000

750.000

Maturity

Oct, '06, 3%
July 1, 1920

Outstanding,
$2,000,000

1,000,000

Maturity.

Aug., '06, 3%

OuUtand'o.
$750,000

1,000,000

Maturity.

Mar. 1, 1943
Y., Trustee.

Sinking fund of H3 p. 0. of bonds outstanding payable on Aug, 1
each year. See V. 74, p. 6e0; $80,700 was held by this fund on Jmy
31, 1»06.
Dividends—Dividend on preferred stook due Aug., 1904, and Feb.,

1905, was passed btcause of strike and boycott; the strike was ter-
minated Ootober 11, 1904 (V. 79, p. 1704) and dividends were resumed
on Aug. 1, 1905, when 3 p. was paid. In 1906, Feb., 3 p. c, Aug. 3
p 0.

Road—Comprises 43 90 miles of track. Operates 102 cars.
Earnings—For 12 mos. ending Dec. 31,1905, gross, $517,315; net,

$203,790; charges, $105,^04; sinking fund, $27,255; divs.on preferred
sto. k (2% on $500,000), $15,001); surplus, $56,031.
Officers—Pres., Geo. J. Baldwin; Vice-Pres., cuy E. Tripp; Treas ,

A. Stua'rt Pratt; Sec, H. R. Hayes; Mgr.. David Daly; Man. and Trans-
fer Agents, Stone & Webster, Boston.—V. 81, p. 1795.

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO-
Organizat ion—Incorporated in New York on Mar. 12. iy03, and Is

successor to the Albany & Hudson Ry. & Power Co . sold under fore-
closure on Feb. 11, 1903, per plan inV. 75, p. 847. Fran, hises are
perp-tual.
Si OCK& Bonds— DjIb. Interest.

Com., $1,000,000 ($100)
Pref 5%, cum. after 1908,

)

$1,000,000 ($100).. .s
1st mort., $2,000,000, gold > 1903 5 g. M-S 1,750,000
($1,000) c* > Dat. at Colonial Trust Co., N.
Bond*—Interest was 4 per cent until March l, 1H06, but is now 5

p.o. No sinking fund and bonds cannot be called. See V 75, p. 847.
ROAD— Operated by third-rail system from Hudson via Renselaer to

Albany, comprises 37 miles of main line and 9 miles of sidings, with
2 additional miles of overhead trolley road in Hudson Total, 48
mile*. In Feb., 1900, made contract giving it privilege to enter Albany
over the tracks of the United Traction of Albany. Operates 30 passen-
ger cars and 14 freight and express cars, and 3 snow plows. Rails, 70
and 80-lb. steel, standard gauge. Supplies light and power along route.
Earnings—For calendar year'1903, gross. $330 285, net, aftertaxes.

$71,617; interest, $60,000; surplus, $11,617.
OFFICERS—President, Clinton L. Rossiter; 1st Vice-Pres. and Gen.

Mgr., Wm. Darbee; 2d Vice-Pres., A. M. Young: Sec. and Treas., H.
G. Runkle, 100 Broadway, N. Y.—V. 79, p. 680; V. 82, p. 803.

HUNTINGTON, W. VA.
CAMDEN INTER-STATE RY.-A. trolley road.
In July 190t>, 95 p. o. of the stock was purohased by Hon. Wm. C.

Sproul, Chester, Penn., Rudulph Ellis, Pnll., and W. E. Chilton, of
Charleston, W. Va
Organization—Incorporated in West Virginia in 1900. In June,

1906. we were advised that franchises, such as are not perpetual, then
had from 15 to 40 years to run.
Stock & Bonds— jJate. Interest. Outstanding. Maturity.

Stock, $2,000,000, $100 $2,0'i0.000
New mort., $1,500,000,) 1901 5 g. M-S 1,325,000 Mar. 1, 1921
g.($l,000).no s.f., and> Citizens' Trust & Guaranty Co., Parkers-
oannot be called. . c.&r. ) burg, Trustee.

Power house bonds ) 1904 5 g. M-8 7,000 Mar. 1, 1929
($1,000). $75,000 gold. 5 Int. at First Nat. Bank. Huntington.

Cons. Lt. & Ry. M„ guar 6% M-A27 100,000 1923
Ashl. &Cattl. M.,guar 6% J-J 5o,000 1923
Bonds— $150,00<J of the new bonds are reserved to retire the firsts of

like amount, and $25,000 are In the company's treasury. Interest on
the bonds is payable at the Union Trust <fe Deposit Co. of Parkersburg.
Earnings—For calendar year 1905, gross,-$334,655. In 1904, gross,

$279,414.
ROAD—Operates 37 miles of track in and between Huntington, W.

Va, Oattlettsbnrg and Ashland, Ky., and Ironton, Ohio. Extensions
in Ashland and Ironton are contemplated.
Officers— Pres. Hon. Wm. C. Sproul, Chester, Pa , Vice-Pres., w. E.

Chilton, Charleston, W. Va., Sec. and Treas., Thos. McK.. Hays,
Huntington.—V. 80, p. 471; V. 88, p. 332, 491.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION-A trolley road.
Organization—Organized as successor to the Indianapolis & Rroad

Ripple Rapid Transit Co. sold at foreclosure July, 1899. The Indian-
op. St. Ry. owns about 75% of stock, but organization separate.
STOCK & BONDS— Date. Bate. Outstand'g, Maturity

.

Stook $100,000 (par $100) $100,000

Mt* cold <B400 000,*1 000)0* $
1899 5 «•' JJ 40°.0«0 J"ly L 1Q33

mtg. goia,*4uu,ouo(.t>i,uoo)o
^ Int atGuar Tr & a D co.(Phila.),Trus.

Bonds—Are guar., p. and 1., by Indianapolis 8t. Ry. No s f., and
bonds cannot be called. The Indiana Union Tract. ' 'o. also guar, the
principal and interest of half (+200,000) of the bonds and half of the
interest of the remaining ¥200,000 bonds until May, 19 1 <*.

Road—7^ miles of track from Indianapolis to Broad Ripple Park.
OFFICERS—President, John B.Warner; Sec John D. Thomson ; Treas-

urer, E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167.

INDIANAPOLIS COAL TRACTION—Trolley.
Is controlled by Randal Moigan and those associated with him
Organization.— 1 coi'i.orated in 1901 and is successor in 1903 to

the Indianapolis & Plalnneid Electrio RR. Co Will do a large ooal-
oarrylng business as well as passenger. Franchises expire in D'53.
Stock & BONDS— Datt. Interett. Outstand'g. Maturity.

8tock, $2,50o,000 $2,500,000

lstmorteare $5 000 000 P 903 5 *• J J None- Sept 1. 1953
„,
m
£,sfi Li i t VV,X Indiana Trust Co., Indianapolis, Trustee,

gold (*i.oyo), s. 1...0U
^ Int at Meroantiie rrust Co., New York.

A sinking fund of 1 p. c. of outstanding bonds bextns July 1, 1908.
Road— Is to operate 165 miles from Indianapolis, through Platntleld,

Greencastle and Terre Haute to Sullivan, wi'h a branch from Green-
oastle to Rockville. Is in operation to Plalntleld, 14 miles. Bemander
Is under construction, and is expected to be completed durlnir 1M06.
Officers— President, Hugh J. McGowan; Vlce-Piesidente, W Kesley

Schoepf, • has. Murdock and I>. G. Edwards; Sec'y, Jos. A. MoGowan;
Treas.. John J. Appel. V. 81, p. 975.

INDIANAPOLIS TRACTION & TERMI'L CO.
Organization—Incorporated 111 Indiana 011 Aug. 4, 1902, with

$500,000 capital, which was increased in Jan., 1903, to $5,000,000
($1,500.000 being given to Indianapolis Street Railway sharehold-
ers as a bonus), to lease the Indianapolis St. Ry. and to provide ter-

minal facilities tor all interim.an electrio roads now entering or yet to
enter Indianapolis. Franchise is for 81 years, under the terms of which
the company is to pay the city 4 cents per oar for the first 11 years,
cents for the next 10 years and 9 cents for the remaining 10 years. On
Dec. 29, 1902, leased mr 31 years the Indianapolis Street Ky. V 75,
p. 130i. Widener-Elkine Byndloate Is understood to be In control.
[nterurhan railways enter the city under agreements by whioh they

nay 3 rents per passenger for all passengers carried in the city limits
and an additional 1 cent for those using the terminal station. V. 81,

i>.
vo4
Stock & Bonds— Date. Interest. Outttand'g. Maturity.

Stock, $5,000,000 ... .... $5,000,000
1st mort. $5,000,000.) 1903 5 g. A-O 3.000,000 Jan. 1. 1933
gold ($i.ooo) s. f.o* < Int. at Guarantee Tr. &s l> Co., Phlla., Trust.
lioxtii $2,000,000 are reserved for extensions and betterments, A

ni/iking fmid provides for tlit* payment annually of l'r, per cent of
bonds outstanding, moulding those In th j sinking fund. See V. 76 p
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1085. Bonds may be drawn for sink, fund after Jan. 1, 1908, at 1 02ia
ai d interest and are subject to call at lhat price after Jan. 1, 190^.
See V 81. p. 264.
Road, &C.- In addition to 136 miles of Indianapolis St Rwy.,has

11 miles of new double track under construction, together with inter-
urban passenger stations and two freight depots; 10 miles of track
have been comuleted
Earning— For calendar years:

Tear. Gross » et. Charges. kink fund. Surplus.
1905 ..$2,207,578 $1,289,340 $1,010,343 $62,666 $216,331
1901 .. 1.915.104 1,024.081 90^,715 36,000 81,366
OFFICERS.—President, Hugh J. MoGowan; First Vice-Pre»t., E B.

Peck; 2d Vloe Prest , John J. Appel; -ec. & Treas., W. F. MilhoUand;
Gen. Man., Robert I. Todd. V. 80, p. 472; V. 81, p. 264; V. 82, p 627.

( I ) INDIANAPOLIS STREET RY.—A trolley system.

ORGANIZATION.—Incorporated in Indiana, March 7, 1899. After
acquiring the Citizens' Street RR. of Indianapolis and the City Rail-
road, made a contract with the City of Indianapolis agreeing to sur-
render the rights and franchises of both companies and accept a
new franchise running only thirty-four years. The contract also pro
vldes that cash fares are not to exceed five cents, with free transfers,
and tickets are to be sold at the rate of six for twenty-five cents and
twenty-five for one dollar.
The company also binds itself to pay over to the city (which Is to ex

pend it on the public works) the sum of $30,000 yearly, from 1899 to
1925, and $50,000 yearly, from 1926 to 1932, inclusive, the contract
expiring in 1933—see V. 68, page 723. The city gets the right to pur
chase the property "at any time within two years and not later than
one year before the expiration of this contract," nothing to be paid for
the value of the franchise. Law sustained May, 1902. V. 74, p. 936.
As to the three-cent- fare case, which the U. 8. Court of Appeals

decided in favor of the Citizens' Co. in Dec, 1897, see Supplement of
Nov.. 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172
Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and

owns 75 per cent of its stock.
Lease.- On Dec. 29. 1902, was leased to the Indianapolis Traction

& Terminal Co. for 31 years. See V 75, p. 1301. Lease provides for
dividend of 1 p. o. Jan. 1, 1903, then 3 p. o. in semi-annual Instal
rueots for first year, 4 p. o. for second year, 5 p. c. for third year and
6 p. c. after July, 1906. As part conwiaeration for lease. Indianapolis
St. RR shareholders were given $1,500,000 Ind. Trac. & Term, stock.

Stock & BONDS

—

Vale. Interest. Outstanding Dividends, <£r.

Capital stock ($100) J-J $5,000,000 July. '06, 3%
Indianapolis 8t. Ry. gen. ) 1899 4 g. J - J 6.000,(00 Jan. 1, 193d
M., $6,000,000, gold > Interest at Guar. Trust & Safe Dep. Co.,
f$1000), guar ... c*

)

Phila., trustee.
Citizens' St. Ry. 1st M.,> 1893 5 g. M-N 4,000,000 May 1, 1933

$4,000,000 gold o* S Central Trust Co. New York. Trustee.
Interest on Citizens' consols at Fourth Street Nat. Bank, Phila.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been

canceled. No bonds reserved for the Citizens' consols. The company
binds itself to pay to the Indiana Trust Ce. a sum annually suffi-

cient to redeem at maturity the greater part of the entire issue of
Indianapolis Street Ry. oonds; this provision is guaranteed by the
Indianapolis fraction & Terminal Co. See V 76, p. S42.
Stock aurt bonds listed on Phila. Stock Exchange. V. 69. p. 851.
Road- Operates 136 miles of track, with 350 iars 90-lb. rail.

Officers.— Pres., George Brown, Indianap ills; FHrst Vlce-Pres., J. A.
Lemcke; 2d Vice-Pres., Joseph 8. Netf. Philadelphia; Sec. and Treas.,
Henry Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Phila-
delphia. V. 76, p. 48, 542, 593, 1085; V. 79, p. 151.

INDIANAPOLIS & EASTERN R Y.-Trolley.
t. outrolled by Randal Morgan and his Philadelphia associates. Is

io be i'loliwed iu the merger of Indiana roa is proposed by the United
Gas Impro ementCo.
Organization—Organized in 1902 under the laws of Indiana as a

ooDsolifla'ion of the Indianapolis & »+r>eufield Rapid Transit and the
Indianapolis & Eastern Traction Franchises are for 50 years in Marl
on and Wayne count es, peipetual in Hancock and Henry counties,
and 30 \ears in the cities of Greenfield and Knightstown.
Stock &. Bonds—

Com $1,000,000 ($100)
Href., $2' 0,000 i*100)
1st oonsol. mtge., (
$1,000,000, gold ($1,- X

000), s.f .c* (

2d mortgage, $200,000, t

gold .\
Ind. & Green. 1st M,
$ 400,000 ($1,000)
gold .c

Date. Interest. Oulsland'g.
$1,000,000

I 65,000
7/0,000

Trust Co.,

Maturity.

ii

1902 5 g. J-J 7/0,000 July 1,1927
Int. at Mercantile Trust Co., N. Y., or at
Central Trust Co., Indianapolis, Trustee.
1904 6 g. MS '200,000 Sept. 1,1914

hit at Manon Trust Co., Indianapolis, Trust
1899 5 g. J-J 300,000 Jan. 1,1929
Int. atC1t. Savings & Trust Co. .Trustee, Cieve.
or at First National Bank, New York City.

Bonds—Of the $1,000,000 consols authorized, $300,000 are eserved
to retire the Indianapolis <k Greei field first 5s. A sinking fund be
comes operative alter 5 years. Fund is to be invested in the com
pauy's bonds If they can be bought at not more than 105 and interest
Bonds cannot be called. See V. 75, p 342 The second mtge. bonds
are subject to call after 3 years, but have no s. f. On the Ind.A Greenfield
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1,

1904, with which bonds beginning with No. 1 are being purchased at
105 and accrued interest; $24,000 have been so purchased.
Earnings-¥ ars end. Dec. 31: Gross.

1905 $237,591
1904 217,197
1903. ... .... 165,P89

$.
Net.

'98,778
83.741

Charges.
$
50,000
35,625

Surplus
$
4^,778
48.124

Road—Owns about 60** miles of track, inoluding 50 miles from Indi
anapolis city line, where it connects with the Indianapolis Street Ry..
over whose track it operates within Indianapolis under a 33 year con
tract, to Dublin, wbere connection is made with the tracks of the Rich-
mond Street Railway. Aiso operates a branch of lo miles from Dun
retth to Newcastle, on private rlnht of way 70-lt>. T rails.

Officers Pres., Hugh J. MoGowan; Vioo-Ptests. W. Kesley Schoepf,
Chas. Murdock and D. G, Edwards, Se^ and Treas. Jos. A. McGowan
—V 78, p. 229, 2012; V. 80, p. 711; V 81, p. 975; V. 83, p. 37.

INDIANAPOLIS COLUMBUS &SOUTHERNTRACTION CO. -A trolley road.
Organization -Formerly the Indianapolis Greenwood <fe Franklin

RR., which company was Incorporated in Indiana In 1895. Name
changed as above in Jan., 1903. Chandler Bros. <fe Co. of Philadelphia-
have ui'derwritten the $635,000 of bonds outstanding.
Stock & BoNDS— Date. Interest. Out*ianding. Maturity.

Stock, $H35,000 $635,000
1st mortgage, $1,000,000 ) 19 Jd 5g. F-A 635,000 Feb. 1,1923
gold ($1.0()0) .. c'CIut at Trust Co. of N. Amer., Phila.. Trus.
Bonds Cannot be called. $3(5 000 are reserved for extensions and

Impro* eme ts at not exoeeaiug $15,000 per mile. See V. 76, p. 654; V.
82. p. 1212.
Earninos—For year ending Deo. 31, ' u 05, gross, *210,259; net, after

taxes, f*4 74"; Interest, $. 0,000; surplus, *64,747.
Road—Operates 40 miles of track between Indianapolis, Franklin

and Coluiubus. Standard gauge. 60-lb. T rail. Mostly private right ol
way. Au extension to Seymour, 2o miles, is under construction to
connect with Indianapolis ,t Louisville Ry , th s Forming a through
line Jr m Indianapolis to Louisville It ls'expt-oted to e Id operation
by April 1, 1907
Officers— President, Jos. I. Irwin; Vlce-Pres. ami Mgr., Wm. G.

Irwin; Sec. and Treas., Hugh Th. Miller, all of Columbus. Ind.: Supt.,
Geo. A. Haylor, Greenwood. -V. 77. p. 823; V. 78, p. 1446; V. 82, p
926,1212.

Union Traotion
consolidate the
V. hi, p . 1848.
24, 1901. Oper-

Maturity.

INDIANAPOLIS & MARTINSVILLE RAPIDTRANSIT CO- -A trolley road.
Is now controlled by Interests identified with the

Co. of Indiana. In Dec. 1905, it was proposed to
company with the Ind. <te Northwestern Traotion Co.
ORGANIZATION— Incorporated in Indiana on April

ates on private right of way except in incorporated towns.
STOCK & BONDS— Date. Interest. Outstanding,

8tock, $750,000 ($100) $750,000

1st mt*e <R750 000> 1902 5 «" JJ 750,000 Jan. 1,1938
(tS'„K!! t Union Trust Co. and Security Tr. Co. of Indian-
(»i,ouu) gom. .o <sr

^ apoli8t Trustees. Int. at Security Tr. Co., Ind.
Bonds—No sinking fund, but bonds are subject to call after 10 years

at 105 and interest. 8ee V. 78, p. 1223.
EARNINQS-For year ending Dec. 31, 1905. gross, $127,778.
Road Operates 30 miles of traok from Indianapolis to Martinsville,

completed in May, 1903. 70-lb. rails, standard gauge. Extension to
Bloomington, 20 miles, has beeu surveyed.
OFFICERS -Pres., Hugh J. McGowan; Vice-Prests ,W. Kesley Schoepf

,

Chas. Murdock acd D. G. Edwards; 8ec, E. B. Ptck'Treas., Jos. A.
McGowan.- V. 81, p. 975. 1848; V. 83, p. 37.

INDIANAPOLIS & NORTHWESTERN
TRACTION CO.—A trolley road.
In Sept , 19o5, contiol of this company and of the Ind. & Westero,

Col buckeye L. & Newark and the Col. Newark <te Zanesville were
sold by Tucker, Anthony & Co. of Bos on to a syndicate headed by
Randall Morgan of Philadelphia. V. nl, p. 975.
Organization —Organized in 1902 in Indiana. Operates a modern,

high-speed lnterurban railroad, standard uauge, located upon private
right of way outside of the city corporate limits. Extends northwest-
erly from the city of Indianapolis through the cities of Lebanon and
Xrankfort to the city of La Fayette, with a branch from Lebanon to
Crawfordsvllle, each of which cities is the county seat of its respective
county. Has trackage rights to the business centres of Indianapolis
and la Fayette.
The franchises run for 31 to 50 years and permit the carrying of

freight, express and mail, as well as passengers.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,550,000 $2,550,000
Pref, $450,000, 6°*, n.c. 450,000
let mtge., $3,000,000) 1903 5 g. MS 2.470,000 Mar. 1, 1923
gold ($1,000) c* s Int. at Knickerbocker Trust Co., N.Y.,Trustee.

Hands—The remaining $530,000 for Improvements and additions at
50 p c. and 75 p. c. of cost No sinking fund, but bonds can be called
on any Interest date at 110 and interest.

Report— For year ending Sept. 30, 1905, gross, $363,126; net, after
taxes, $144,464; interest, $123,500; surplus, $20,964.
Road— Operates 92 25 miles of track between Indianapolis, Lebanon,

Franktort, Lafayette, and Crawfordsvllle. standard gauge 70-lb. T-raUL
Operates 20 vestibule and 1 freight cars. Po wer house and car barn
are at Lobanon.
Officers—President, Hugh J. McGowan; Vice-Prests., W. Kelsey

Schoepf; Chas. Murdock and D G. Enwards; Sec and Treas., .los. A.
McGowan.— V. 80, p. 2457; V. 81, p 975; V. 82, p. 49; V. 83, p. 37.

INDIANAPOLIS & CINCINNATI TRAC CO.
In July, 1906. Chas. L. Henry was appointed receiver, owing to the

inability of the company to sell its bonds. It is proposed to convert
part of the bonds into pref. stock or 2nd mtge. bonds. A reorganiza-
tion oommittee was formed in July, 1906. The receiver was authorized
to issue $900,000 6% receiver's certificates due Aug. 1, 1907. V. 83,
p. 37, 95, 272.
Organization.—Incorporated in Indiana on Feb. 4, 1903. Owns the

entire common stock of the Indianapolis & Southeastern Traction Co.,
which it also leases. Private right of way except In cities and
towns. Coun'y franchises perpetual. Franchises in cities and towns
are for 50 ypars, except in Indianapolis, which Is 31 years. Has
contract with Indianapolis Traction & Terminal Co. allowing Its oars
to euter Indianapolis for 31 years.
Stock & Bonds— Date. Interest. Oulsland'g Maturity.

Stock, $2 >u,0O0,$100j $2,000,000
1st mt«., $4,000,000, / 1903 5 g. JJ 2,u0o.000 July 1, 1933
gold ($l,0o0) o* Hut. at Farmers' Loan &Tr Co.,N. Y.,Trustee.
Bonds — $2,000,00'' are reserved for extensions and improvements.

No sinning fund and bonds are not subject to call

Road— Is to operate a double-track road from Indianapolis, via Rush-
vllle. Connersvllle and Hamilton, to Cincinnati. Road Is now in op-
eration to Rushville, 41 miles, and was expected to be in operation to
Conueraville, 57 miles, during 1906. lo passenger cars and 1
expiesscar. Uses the single-phaee alternating-current system. 70-
b. T rails. Power house for the operation of all lines Is located at
Rushville.
Officers—President, Chas. L. Henry; Secretary, Jas. W. Fesler;

Treas., E. M. Johnson. -V. 81, p. 668; V. 83, p 37, 95,27 2

/ \ INDIANAPOLIS & SOUTHEASTERN TRACTION—A trolley
\ ' road.
Organization—Organized in 1905 as successor, through exchange

of stock, to the Ind. Shelbyville & Southeastern Traction Co. Entire
oommon stock is owned by the Inttiai.ap.cte Cincinnati Tract. Co., which
al«o leases the road for 999 years and guarantees its bonds and divi
•ends on its pref. stock after Oct. 1, 1908, when that stock becomes
cumulative. Rental under lease to be 50 p. o of gross receipts, from
which bond interest, taxes and dividends on stock are to be paid. V.
81, p. 66-> Franchises are perpetual in Mariou and Shelby coun-
ties and 35 years in ShelbyvfUe. Operates over private right of
way with exception of 3 1* miles. Has 31-year franchise from city of
Indianapolis and arrangement with the Ind. Traotion <fe Terminal Co.
allowing it entrance into the city.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Common, $600,000 ($100) $600,000
Prof ., $600,000, see text
($100) 600,000 See text.

1st mtge, $1,000,000, g ) 1905 5g. J-J 500,000 July 1, 1935
($1.000),guar. S Int. at Farmers' L'n & Tr. Co , N. Y., trus.

I. Shel. & southea. 'stM.,) 1902 5 g. J-J 500,000 Jan. 1, 1932
$"v00,000, g. <$1.000) s. f. 5 Int. at Am. Trust & Sav. Bank, Chic, trus.
Stock.— Dividends on pref. t-tock, under lease, are guaranteed by

Ind. & Cin. Tract. Co. as follows: Oct. 1, 1906, 2 p. c; April 1, 1907,
Is. p. o. Oot. 1, 1907, 1»« p. c; April 1, 1908, 2 p. c; Oct 1, 1908,2
p. o.; April 1, 1909, and thereafter, 2ig p. o.. semi-annually. This
stock Is redeemable at 105 and accrued dividend on any dividend date.
See v/. 81, p. 1375.
Bonds -Of the $1,000,000 new bonds. $500,000 is reserved for prior

liens. The new boDds are subjeot to call on any int. date at 105 and
Int Ol the Ind Shel. & 8. bor ds. the entire Issue may be called on any
Interest date at 110 A smkii.g iuml on these bonds of $10,000 per
annum commences Jan. 1, 1908, for which bonds can be called at 105,
beginning with the lowest number.
Earnings—For calendar year 1905 : gross, $104,448; in 1904, gross,

$93 hOO.
Rjad—operates 26 miles of track connecting Indianapolis with

Shelbyville. 60-lb T-rails. An extension to Greensburg, 21 miles. Is

under construction; which was expected to be completed durl g
1906: 10 passenger and 2 express cars; will ultimately be extended
to Batesvule
OFFICERS -President, George A. Ball; Vlce-Pres., Fred C.Gardner;

Secretary, John E Reed; Treasurer, J. F. Wild; Geueral Manager,
Chas. L. Henry. -V 77, p. 250, 18/4, 2159; V. 81, p. 668, 1375.
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INDIANAPOLIS & WESTERN TRACTION-
8ee V. -© p. 191*; V. »3,p5i-'

IONE, CAL.
IONE & EASTERN R R. CO- _ „
Organization -Incorporated in California on April 12. 190t. On

Sept. 11. I *<>5, stock authorized was increased from $1,000,000 to

$2,000 000 ,

Stock & Bonds— Date. Interest. Ontnta-iding. Maturity.
Stock, $2000 00<U*100) $1,000,000
let nioru'e, .^OO.OOO. gold

J
1°04 5 g„ J-J 3*0.000 Julv 1 .

'3 I

($1.000) o vr?lnt at Union Tr Co.. San Iran.. Trustee
Boms- A sin ing fu -d of 3 p c per annum of bonds outstanding

commences Inly 1. 1909. but bond* are not subject to oall

Road Is to operate 15 miles of track from lone to Jackson with a
bran< h of 5 miles to Anaador -Ity. 8tatdard gauge. ^0 lb. T rail Roaa
is under construction and 13 miles in operati n from lone to Mar
tell.

OFFICER?—Pres , Charles Ericfcso- ; Vice Prest, F. J. Sollnsky;
Sec, J. A Mo-'he son 8an Fran ; Treas., R. F. Crist, San Fran.; Wen.
Mgr., D. McCall, Ioue —V. 81 p. 28

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC-, M
Stock &. Bonds Date. Interest, Outstand'g. Maturxty.

Stock $400,000
First mortgage, $200,000

J
19^0 5 g. A-O 142.000 Oot 1,1930

($1,000) i Int. at Milwaukee Trustee, Trustee.
Road—owns 719 miles of track.
Officers— President and (General Manager, E. D. Nelson; Vice-

President, E. T. Larson; Secretarv and Treasurer. H. F. Jalm.

2d mortgage, $75.000....
Cayuga L. Elec. 1st M.,gn.

TTHACA, N. Y.
ITHACA STREET RAILWAY-
ORQANization—Chartered Nov. 18, 1884. Leased the Cayuga Lake

Elertnc Railway in June, 1894, for 49 years upon the terms that It

shall pay principal and inter* st of the leased road's $25,000 first tnort.

Stock & Bonds— Date. Interest. Ouistaud'g Vlatnrxtv

8tock. $325,000, pr $100 $325,000 1905 6,5 %
1st mortgage, $175,000 J

1892 6J-J 175,000 July 1, 1922
I Int. payable at Farm. L.<fc T. Co., N. Y. City.

. 1894 6J-J 75.000 July 1. 1922
1894 6.1 -D 25.0O0 June 1,1922

Dividends—In July, 1895, 3 per cent; in April. 1896, 3 p. c; 1896-7,
2 1* per cent; in 1897-8, 2*9 percent; 1898-99 to 1902-< 3, none; In

1903. Sept. 2s> p c; in 1904. Sept., 3 p. c; in 905. July, 4 p.

Road—Owns and operates 7 -68 miles of track. Ralls, 45 to 62 lbs.

Standard gauge ; operates 29 cars and 1 snow plow.

REPORT For tiscal year ending June 30,1905: Gross. $103,946;
net. $.i7.058; int and taxes. $18,809; dividends. $9,750; sur., $8,49-*.

Officers —Pres., Edward G. Wyokotf; Vice-Pies., C. F. Wyckoff;
8ec. and Treas., R. L. Post, all of Ithaca V "2, p. 988.

JACKSON, MICH.
JACKSON CONSOL1 DATED TRACTION.
This company and the Detroit Yp»iiauti iuu Arbor & Jackson Ry.

are now held in common eoutrol, the stock of both roads bein spooled.
The roads are !• the hands of a committee consisting of Walter C.
Kerr, L H. Hole and v. n. Coler Jr., New York; Geo. C. Smith,
Pittsburgh: J. f>. Hawks and «t F. *ngns. Detroit, and W. A. Bo-
land and J. P. Clark. Jackson, Mich. See V. 79. p. 269.
Organization- Incorporated In Michigan in 1904, and is a consoli-

dation of the old JackHon & .suburban traction Co., the Wolf Lake Ry.
& Resort Co. and the Highland Resort Co Constitutes nil he street
railways in the City of Jackson. Franchises ex plr« in 1930.
STOCK & Bonds— Date. Interest. Out* -mttiug. Maturity.

Stock, $i.< <i0,< 00. $100 . .. $1,000,'00
1st M.. *1.0i '0.000. gold) 1904 5g M.-N. 691000 Mayl.1934
($100.$5O0<fc +1.000)0* < Tnt ar Guardian Trust Co., N. Y trustee.
Ji'indn.—The new ref nding bonds are subject to oall at 105 and in-

terest on any interest date; .?309,000 of these bonds are reserved for
extensions and biHemic ts at flu p c of cos , provided earnings are
in e> cess of Interest charges. Including Interest on bonds to be issued.
Practically all prior liens have been ret'red 8ee v. 7>i. p 1T05
Earnings- For nscal year ending April 30, "906. gross, $132,474;

net. $5<> IfiO: tlxed charges, $3 <,500; surplus. $16,650
Road Owns and operates 30 miles of tract m Jackson, including

lnterurban lines to Grass Lake, Wolf Lake. Michigan Center and Van-
dercook Lake 70-lb rails Operates 30 cars.

OfF"~ERS- President, Hird S. Co.er, New York; Vice-Pres. W. A.
Boland. New York; S'C and Treas.. C B Hoe, New York; Mgr., J. P.
Clark; fcjupt., B. T. O'Mara -V. <*2. p 987. 1212.

JACKSON, MISS.
JACKSONELECTRICRY. LIGHT&POWER
Organization— incorporated July 19, 1898 Company operates the

Street railway, electric light and gas plants of Jackson. Franchises
perpetual.
Stock & BONDS— Date. Interest. Outstanding. Maturity

Stock, -250,000 ($100) $250000
1st mortage, +250,000) 1899 5g.,AO 250.0O0 Apr. 1, 1929

($1 .« 001. gold < Int at Memphis Trust Co., Memphis. Trustee
Bulking tund "f $1 .50(1 per annuii). but bonds cannot be called
Road Operates 1.1^ miles of truck Extensions of about six miles

now under construction; also erection of anew power house. Tiu-se
are now Dealing uipletion.
Officers— Fresiiiim, F. G. Jones; Vice-President, H.H.Corson;

Sec. and Treas., 8. T. Carnes.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO-
0«G-NZ"T<jn In orporated in Tennessee in July. 1906. and is

BUcotssoi to the .la k-on K - nburiian Htr- et Railroad Co. i-'ranchi'-o

expires in 1^87 Asoowns a pars or 15 acres. Does lighting and
power business in addli ion to si reel railway,

0C(i <V BoN.jb— DuU. Interest. Oins'nnd'g Maturity.
Stock, $600,000 $500.^00
1st mtrt +0)000 >

100fi r,tr 80 '0 193*
1st mue., 9 o ».ooo -m',,1 1,1, Kin. *Tr Co.. Lonis file, Tru .tee.
Road Opcialcs 3 '' 111 b s of track which is icing rebuilt, and in

building / 'o mil s additional Including an extrusion to Bemls. t0-
lb. ran. Is building a modern power plan!

OFFICERS Pri-s't. Ilai ij Wcls-iii.'e.i ; iccl'riHt anl Gen, Mgr. 8.

8 Bu h; Sec. and Treas., L. w Bomb, all of, Louisville, ivy.— v. 83,
p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO Trolley.
OR'»aniza 1 n)N Incorporated 11 Eiorida m l'.io' and is a consolida-

tion of he Jacksonville Mtreel H\
. Co the Main BtreH 1:1; Co and

tiie 1. hi on uie Eiecinc Llghi Co.; rraiichlsen on rallwavs expire in

19 and 1917, and on lighting In Lflll lines practlcalij the entire
electric laiiuu} BJida portion of > iccinc Ugh'iug bun.ucss of Jackson-
ville.

Stock & Bonds— Date
Common $800.000,($100)

Interest. Outstaiutiny. M«i/-»rity.

F.-A. $800,000 Aug, '06, 3%
P
000

6
I$roo

1

)

OUm *200''! 6F "A- 200 -
OO° Aug.. '06, 3%

1st Mortgage $1 ,250,000 ) 1902 5 g. M-N 79«,000 May 1 , 1927
gold ($l,O00) 0* slnt.atAm Loan ATrnstCo .Boston .Trustee.
Bonus are subject to oall as a whole at 105 and interest on anv in-

terest date. A »i/.fctno fund of 1°* annually of bonds outstanding
commences after May 1, 19' 7, whloh may be us, d either for extensions
and improvements or in the purchase of bonds The preferred sock is

redeemable at 120.
(Hvid<nds.—The first dividend on preferred of 3 per cent was paid

Feb 1, 1903; also 3 p. c. Aug. 1. In 1904, 6 p. o. In 905, - p. 0. In
Feb., '906 3 p. c ; Aug.. 3 p. c. Fi'Si dlv on common stook (2 p. o.)

was paid Feb. 1, U«« 5; Aug.,1, 1905 {V. 81, p. 21 1), 3 p. 0. In J 906,
Feb 3 p. c; Aug.. 3 p. o
Earnings— For the 12 months ending Dec 31.1905, gross. $303,-

639; net, $121,774; fixed charges. $37,856, surplus. $-16 918
Road—Operates 22 25 miles of track and 55 oars. Kails, 40 to

70 lbs

Officers— Pres., Geo J Baldwin: Vice-Pres . H. O Bradlee; Treas.,
A Stuart Pratt; 8ec. Henry R Hayes; A'-s't Treas., C. H Byrne; (-Jen,

Managers and Transfer Agts.. Stone * Wphster, Boston. V. 81, p. 211.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY -Trolley.

Organization— Incorporated oot. 18, im83. Franchis- runs till 1982
STO-K & Bonos Date. interest. Out-landing Maturity.

Stock ($250,000i par $=>0 $100,000
1st M., *300,O gold, o'j 1893 6gJJ 00 000 Jan. 2, 1923
$1000 . . ) interest payable at Mort.,n Trust Co.. Trus.

Bills payable June 30. 1905 $2"--«.2s8
Oren accounts June 3", '905 345,«=>4
Road—Owns w4 4r» miles of track, 55 cars, 2 sweepers.
Officers— Pres.. A N. Broadhead: Vice Pres . L. B Warner: Sec. and

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all o Jam stown.

CHAUTAUQUA TRACTION CO. A trolley road.
O" aNIZaTiun Incori orated in New Yoik on Mar 'h 7, 1903. Is

controlled by t e same interests as the Jamestown St Ry.
stock & 8onDs— Dale. mterett. ovinia rf'</. Maturity.

Stock, $5i 10.00- ($100) . $-0i>.0

1st morigatre.$800.000 ) 1904 5 g. A O 500 000 1934
gold ($1,000) i Int. at Title Guar <fe TrustCo., NY. Trustee.
Binds —$100,000 are reserved for extensions, etc. No sinking fund

and are not snbi- ct to call

Eaonngs For year ending June 30, 1906, gross. $70,750; net,
*31,593; lixed .harges. $10,356 surplus, $21,237
Ho»0.—Operates 21 miies of track from liakewood, where connec-

tion is made with the Jamestown St. Ry., lo Mavviiic there connect-
ing with the Pennsylvania RR. Standard gauge 80-lb. T r*ll. An
extession of 8% miles to ^'esifleld, 10 connect with the Lake Shore &
Mi' h So and the v. Y. Chicago <fe -t Louis Ry.. is propose I.

OFFCE'-s.— Pres., A. N. Broadhead; Vice Pres.. W u Broadhead;
Treas., 8. B. Broadhead; 8eo y, W. R. Reynolds, Man., Geo K. Maltby;
8upt., Austin A Harvey.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps unner "Newark, N. J."

JOHNSTOWN, PA.
JOHNSTOWN PASSENGER R Y.-A trolley road.

Organization.—Incorporated in Pennsylvania on May 8. 1682.
Frani hlse expires in 1931.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000, par $50 Q-M<1 $. ,000.000 See text.
1st mortgage, $250,000; 1890 6 g M-8 229.win Mar., 1,1910
($l,o00) gold o* s Int. at Fidelity Trust <!o.. Phi.a., Trustee.

°m 000T fanT caHed ^
lft" 4

F-
J "D 399 -000 l>«° l

-
192»

£tateresrday
e
.°„c*i I«t. at Guar. Trust Co. N. Y., Trustee.any

1,302,0' 10 Deo 1, 1931New mortg'ge, $2,000,000 / 1901 4 g. J-D
($1,000) gold c* S Int. at Johnstown rust Co.. Trustee.
Bonds Of the new mtge. of 190 , $628,000 is reserved ui retire

underlying Hens and *00.000 to provide for the floating dehi and $10,-
000 'or extensions. Entire issue may be called at any time at 105 upon
30 dajs' notice. Si e V. 7M, p. 1313.
Dividends—In lH9i,.lul\ 1. (i p c; in 1895, 12 p. c; 1896, 6 p. c;

1897, 6 p. c; 18°8. 6 p c ; id 1899, 8 p c; in 1900 (on new -rock) 4 p.
c; In l

u02 none; in 903, 2 p c; In 1904, 2 p c In 905, 2 p. c. in
190H, March 31, *» p c ; June 0, % p. c; Sept. 30. % p c.

Earnings - * ear ending Dec. 31, 19<>5. gross, $3-»6,^34; net, $212,-
562: Inteiest. +84.84:j. surplus, $1^7.719.
Road -owns and operates about 33 miles of track, ino'udlng an exten-

sion from Johnstown to Wmdher, 1 1 miles, completed on Jan. 1. 1902.
Officers—President. T. C Du Pont, Wiimiugtou. Del, \ ice Pres.,

William R. Th on. ,s. Johnstown; see. S K Young, Johnstown; Treas.,
Herman Baumen, Johnstown V 72. p. 936: V 73, p. 662, 1313.

JOLIEF, ILL.
JOLIET PLA1NF1ELD & AURORA RR.-A

trolle> road.
Stock & Bonds— Date. Interest Outxia-nd'a Maiu-ity.

Stock, $4.M),U ($1 0).. $4' 0.OO0
1st lie rtgage, $.00,0' ) l'-i03 5 g FA 400."Oo Aug. I, 1938
gold ($1 Mini) .. .o'&rslnt at vmer.Tr k8«,v Bk.. Chicago. T ust.
Blinds Are sut)|e t to Call any inter- st date af ie^ lOye.»rs at IO-5and

Int. A suiting fund of 2p c of gross earnings begins Aug l. 1909,
but at least $ t,o U yearly 1909 to 1929; thereafter $4,000 jearly.
V. 82, p. 3H4.
Ea-mnuS.— P<>r y^r ending Oct 21, 1905 gross, $75,076; net,

after taxes, »30,'8»; interest, $20,000; surplus. $10 084
oad— • •pciatc 20 nlles of trace etweeu jollet and Aurora Hereby

forming a connecting link betweeu Oh <•. A Juliet Klectric and Aurora
Kigm <t < 'hii'.ago. h.is long-time oontraol with Ohio v Johei for use
of terminals at Jollet and gets its power from 'hat p tny lias
similar contracts fortermlnalsat Aurora 60-lh Frail siamiard' gauge.
Officers— Pres , P. E Fisher; Vice-Pres. and Mgr.. b A. Fisher;

Secretary, F. E. Stoddard; ii. as.. 1 . i> Fisher.- V. H2, p. 334.

K ANSAb CITY, MO
KANSAS CITY RAILWAY & LIGHT CO-
ORUANIZa'ION I I'Cidpoi ati'd m 1903 Hi New JerSeV. iind has ao-

(iiii red the entire out tau ding c«pital stock 01 the Metropolitan b'reet
K II wn\ ol Kansas CUj and the Kansas Olty ElwtriC l.U'l'l Oo. ( Plun
In v. 76, p. U48.I Through Metropolitan sireel Railway Block, the
Kansas Cttj Rallwaj >v- Lighl Co. acquired the stock oi'tii. initial
Electric Railwav Co and practically ail of tie stock ol the Kau-as
Citj Elevated Kallwaj Co., mid through the stock of the Kansa cnv
Electric 1-iL'hi Co, 11 acq uired t he stock ol he Edison Electric Light <te

Power Co, (of Kansas CI' y), the C01 Bolldated Electric Light * Power
Oo , the Htandaru Electric Light Oo. and the Kansas • itj Eleotrioal
Wire Subwaj fCompany except, of course, in each Instance th< (|nali-

Moatlou shari s in Id iiv directors. Controls all the street railway,
eltctric-llghtlng and power Imsiueas of Kansas City.
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Owns entire 8t < k of the Kansas City & Westport Pelt Ry . which on
June i 6. 1906, absorbed the Iuterurhan South Si e Ky., both having
perpetual charters and being organized under the Oenera 1 Railroad
Law of Missouri; also acqu'red capital siook of the Kansas City
Heating Co.. having a franchise whicn expires in 1935.

ftireei Railway FranrhUtet. —The francht-es of the railway lines in
Kansas City. Mo., in whiob city the greater part of system is located,
were revised and con firmed in July, 1902, and franchises grant- d for
extensions and valuable truckage rights in newly populated portions
of the shopping and delivery districts, all of which franehi-e- are op
erattve to ihe uuiform da'e of June 1,1925. Th- railway franchises
In Kansas Cltv, Kan., have recently been renewed and author! <y given
to build extensions, all for the maximum period for which theoity
had power to grant the sa.me, namely to Deo. 19, 1922. By the terms
of the franchises the rate of fare is definitely tixed at 5 cents, transfer
privileges are provided, and the taxes practically li nited to 8 per cent
of the annual gross receipts.
Hertrm Light irawfiise —The franchise of the Kansas City Elec-

tric Light Co. l« perpetial.
S T OCK & Bonds— Date. Interest. OutitandinQ, Maturity.

Common $12, s o,000 $9.^35. *80
Pref. ft%.n.o .$12.50(1,000 5 Q-M 9.5J1,8<'0 Sept.,'06.1 *4%

1st lien refund M own O903 5 « M -N15
'
,325,000 May 15, 1913

nrlnnnn l!S.i ' « *V \
s ew York Truwt Co- New Y"rk I'mstee.000.000.gold. Mr)
Int at Co v ai<ent.y iD Kh| . hm 01t> or N Y .

Notes, $3,000,000($5,00 >). 19. >4 5.J-D 3,000,000 Deo. 15, 1907
Underlying Liens.

Corrigan Con. St. Ry. 1st/ 1886 5gJ-J $506,000 Julv 1, 1916
M ($1,000) dm. at 110. S Tnt. at (Neutral Trust Co., N Y , Trustee

Met. St. Ry gen. uuort. t 1889 5gM-S 1,000,000 Sept. 1, 1909
($l,0O0.0O0i, gold J Int. at New Eng. Trust Co., BomIou, Trust.

K. C Cable 1st M., ext. in) 1887 5g. A-O 1,050.000 Apr. 1.1911
gold, 1«97, guar p A l.,> Int is payable in N. Y. by Blair, & Co
ext in 1901: red at 1021$ ) and in Boston by New Eng. Tr. Co.,Truntee
S
6?"e^t ^n^SQ?" and i

18fi7 5 A" ° 300.000 Apr. 1, 1911

again tn 1901 . S
Redeemable at 10^ at auy time.

Grand Avenue Ry." 1st) 1888 5g.J-J10 1,200,000 July 10,1908
mortgage, gold c S Central Trust Co., N Y , Trustee.

Metroplitan St. Ry. con. ( 1895 5g M N 4,344 000 May 1, 1910
mortgage, $8,500,000, < Not subject to call before maturity.
gold c* ( Int. at Old Colon v Trust, trustee. Boston.

Cent Elec Rv lstmort f
1899 5 * M "N 2,000,000 May 1, 1914

$2 5M 000^f*l 00<)?g .Id*
Int at Uolontal Trust Co , N. Y., trustee.

guar c*1 Bonds may be called at 105 on any in
K

I tp rest day on 30 days' notice
Park Conneo. Ry., p. & i. S 1898 6 . 30,000 Feb. 1, 1908
guaranteed < U.S. & Mexican Tr. To., Kans City. Trust.

Fast SlrieFler, Rv UtM )
19° l 5 K. J-J 250,000 Julyl,19ll

*250 ^00 ^old f*l OOoi' Int at Colonial Trust Co., N.Y., Trustee,

not guar
(*1 -00(

J>; f
Wm. Hutti< of Kansas City is also Trustee

B
I Nos.f.,butmay lieoilledatparanyint.date.

Controlled Companies.
Kansas City Elevated Ry.
1st M. pref. ($600,000)
g. ($1,000) guar, p <fct.o* 1892 6gJ-J $600,000 July 1, 1922
2d M. gen'l ($2,000,000) > 1892 4gJ-J 2,000,000 July 1,1922
« ($1 ,0oo) guar p .VI. s Interest at Manhattan Trust Co., N. Y.

^OOOOO^d 'guaW 190fi 5 «JJ '00.000 July 1. 1926

($1000 S
Interest at N. Y. Trust Co., N Y. Trustee.

Boi'.ds .—Of the new $20,000,000 mortgage of the Kansas City Ry. &
Light Co., $10,800,000 are reserved fot underlying Ileus and $1,875,
000 remain in the treasury. Tnese bond* are 6< th oupon and regis
tered, the cou on bonds being in denomination of $1,000 and he
registered bonds in deuomina ion* of $1,000, $'0.O00 and $50,000
The new honds are redeemable at 105 and inter 8t on any interest
date. The Metropolitan St. Rv., the Kansas City Electric Light Co.
and the < en r ral Eleo. Ry. in May, 19"3, made mortgage notes aggre-
gating $i0,5O(), 00. which are deposited as collateral under the new
Kinsas City Ry. .v Llgnt Co. mortgage; th share capital acquired o'
the Kansas C \ Ele ••. Light Co. and the Mc-tr politau Street Ky. has
also beeu so deposrert.
The notes > 1904 In table above *re secured by pledge of $2.O00.-

0< Oof >he company h bonds and ' ; 2.-
r>00 000 of its preferred stock.

They are s tbj ct to call on and after Dec. 15, 1905 at par and interest.
Of the Metropolitan consolidated mortgage tor #8,500,000 enough

were reserved to retire when due the exisri tig bonds of the Corrigan,
Metropolitan, (irand Avenue and Kansas City Cable issues described
tn the table above, amounting now to $-1106,000. The Kansas City
Cable aud Summit Street tutgs. fell due April , 1901, but w re ex-
tended by endorsement for 10 years.
The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed

priu. ai (1 int bj end bj tii ^ Metropolitan St Ky Tile bond* of the
K. C. & Wi stport Ky. are guar, priu and int. by til'- Kansas cit\ Ky <te

Light (o , and are suoj ct to call on an) Inc. date at 105 and int on
90 days nottc-.
Kansas Oily Elt rated Ry. 1st M. preference 6s are guaranteed,

principal and Interest, hy endorsement by the Metropolitan Stre> t Ky.;
so are the 2d M. general 4s. The guaranty on the latter was 3 per cent
per an nu in until .I iOy, 1895 and sinoe then 4 per cent. For form of
guaranty see V. 73 . p 1160
Diridends -First d'videud, lh per cent on preferred stock, was paid

on June I. 1904, .-ud 1H p. c. quarterly since then to and including
Sept.. 1906.

Report—For year ending May 31, 1906 See report in V. 83. p 319.
Kailiray. ' iijtii. total.

Gross earnings i)!4 4M,i 6 $702, 744 $5,157,o
Operating expenses 2,329,634 2 0,855 2,596,539

Net earnings $2,124,602 $435,889 $2,560491
Otherln Oiue 5,810 ... 5, 10
Interest and taxes 1.513 606 130,918 1,644,524

Surplus $616,806 $304,471 $-21,777
Out or the surplus for the year ($9 1,777), $476 105 was paid 1 =

dividends (ftu. ) on K n. Cit.\ Ry & Light pref. stock and $5-->,000 wai
applied In liond redemptions.
Kev. nue passengers carried, 88 296,4-0; tr^ns'er passengers oarried,

37 8 0.545; t'tal, 126.I07.O2 .

Road Oouiprls~H v3 i'"'2 miles of single track.
Offcers President, Bernard Orrigan; sec and Treas., W. E

Ku-kpatrck: tuditoi and A*st Treas., J. A. Harder: »en Man.. Chas.
N. £>laok.— V. 81, p. 5 >a, 1723; V. 82, p 1496; V. b3, p. 272, 319.

KANSAS CITY-WESTERN RAILWAY. (See
tn"p on, -<(/« .J~ /

In May la 5, Fisk & Rohln«on and associate* purchased control of
the Kansas t'i y Leavenworth ailroud, equlnug substantially a ii

the bunds a •! sto k Nouie changed to Kansa- C t\ We tern Railway.
S'OCK& B in a — Dale. Jm. Ou maun'g. ilata i/ v .

Stock. +-l uo.1,0 i'\ pa- *'00 $2,000 00)
Bonds. $i no i.iinO ustKe-^iOOS ••#, M-S 1,4 -,i>uO Sept 1.1925
funding (coup Hl.OoO, r., > Interest at it-k <fe Robinson, New York.
$1,000 a^,o O $10,000) JStandari 1 r.i-i c... N Y , tru-tee.
Hurk <£• v -(/*. $1,4110 000 -f bond-, were Is lied to refund Ike

amount of bonds outstanding of old rompauy, ail but $42,<'00»f which
ha-ebeen i etmd; $100,000 for general corporate purports and ie
maindtr, $3,5c,0,voO, to be issued lor acqu-sitions, extenbions aud im-

p-ovements. Entire outstanding issne is redeemable September 1,
910, or any i"te>e-t date thereafter, at 105 and interest. Stock In

voting trust until May, 1910
fp. ex. > et "iied

Rarning*. flri«». dk'a' inrome. rh>i est S ^phm.
Quar. end. June 30,1 906 $79,779 $45 717 $34,062 $18,7,K $15,312
12 ms. 282 290 153.481 1 <is 80 74.0.!* 54,7sl
From surplus for fiscal jear, $30,972 was set aside as a renewal re-

serve fund.
Road-- Owns and operates 3933 miles of road, of which ab. ut 14

miles are wit in tne Hiy of Leavenwc th and 25 miles between that
city and Kansas City. Kan. Enters Kansas City, Mo ovr r tracks of
the Metropolitan Street Ry. II on -ompletion of vlaiii't connecting
Kansas City, Kan., with Kansas !ty Mo , now under construction by
Kansas City Viaduct & Terminal Railway 0>., will have second en-
tran e to Missouri c • r that struoiure.

I viprov^ vien ts—Since new management as^UTied control import-
ant improvements to the road and <-qui:nent have been completed,
and others are now being actively prosecuted. New cars have been
acquired and the old • uuii men- overhaued and modernized.
OFFIC- Rv -C. f. H lmes, President; C . Hutchings. VI e-Prest.

and Ge'ieral Attorney; ^ ». Kutcuing<, Se retarv and Treasurer; J.W Riohardson General Supurlitendeut; E D. Mauk, Auditor. Gen-
eral omce. Leavenworth Kan

PA.
& WILMING-

KENNETT,
WEST CHESTER KENNETTTON ELECTRIC RY.
On *pr vO 1905, the roau was sold under foreclosure for $200 000

to the bondholders. V. 80, p 1730 New com pan v has been organized
i barter belli tr da t d ay 24, 19' 5. but as considerable litiga ion is

pending, new se unties have not yet been issu-d
R ad— Abou- 16 miles of track between Avondale. Kennett and

Wilmington. Gauge, 5 it. 2U in. 60 and 70 lb. T and girder rail.

Offcehs — ir-^s , Geo Kess'er Phila : Vice Pres., Clarence L^
Harper; Seo. & Treas., Philip E. Guckes. -V. 80, p. 1060, 1176, 1730.

KENOSHA. WIS.
KENOSHA ELECTRIC RY -A trolley road.
In Nov., 1905, contro 1 t»n acquired individually by A C. Frost,

Pr sidentof the Chicago & Mtlwa kee Eleo. Ry. V. 81, p 1492.
ORQaniza ion — Frauchise is lor fifty y ars from June 2, 1902
Stock * Bonds Date. Inter* st. ouista <d' >. Maturity.

-*tock. $150 000. $'00 $i50.000
1st niWe. $J00.000 .... ) 1903 5g. M N 150 0O0 May i, 1923
gold ($1.00 ) c* s Int at Northern Tr. Co., Chicago, irnsree.
Bonds - Are pubject to call after May 1, 1908. at 1 05 and interest.

See V. 78, p i:012.

Ear -in .8-— Kor twelve months ending July 1,1906, gross, $51.-
660; net after taxes, $30 lift,

R ad—< >perates 4*1 miles of track in Kenosha and to North and
South Kenosha.
Officj hs.—Pres., A. C. Frost ; \ ice-Pres., G. A. Ramsay ; Sec'y, P.

G. Bea h; Tieas., A. A. Davison.- V. 81, p 1492.

KEOKUK, 7a.
KEOKUK ELECTRIC RY & POWER CO--A

trolley road.
Organization —Tncon orated as a consolidation of the street

railway and electric light interests in Keokuk. Also operates tele-
phone, electric light, power, gas and steam-heating plants.
Stock &, Bonds— Date. Interest. On/niand'g. Maturity.

*toek, $400.0' 'O $400,000
1st mtge . *250,000 < 1900 5 g. J.-J. 24<\000 See text!

($500), gold. ? Int. at Royal Trust Co . Chicago, Trustee.
ttoiuls- Of the $50,0 gold 5s, $lv5,000 are due July 1, 1H25, the

remaining $13 .000 mature in annual instalments v;<rving from
$5,000 to $9,000 yearly on July 1 from 1907 to 1924, inclusive. Are
redeemable at option of company at 105 and interest after 1905. See
V. 71. p 182
Road-—Owns and operates 8 miles of track and has contract with

oity for supplying 154 arc street lights at $60 per light per aunum lor
5 years fro „ Ma 10,1901.
Officers —Pres and Man. A. D. Ayres; Sec. & Treas., Geo. E. O.

Johnson-V. 71, p. 182; V. 83 p 687.

KEYPo"RT,1sr. J.
JERSEY CENTRAL TRACTION" CO.-Trolley.
Organization— Tins was formerly known as the Key port & Matta-

wan Street RK., a horse line, but has been operated as an electric rail-
way since July, 1901. and name changed as above on Oct. 4. 1901
Company also owns 465 of the MH) shares of stock and ah of the

bonds "f the Middlesex a Monmouth Electric Light, Heat<fe Power Co.,
which furnishes light to Keyport, Matawan and South Amboy.
^TOCK & ONDS- Dale. Interest. Ouutana g Maturity.

Stock, $1,. < cOO $1,000 000
1st mtge., *750 00o, C 1 01 5 g M-V f 0,000 Nov. 1.193L
gold (f500 <fe $1 000) ( la- at Colonial Trust Co., ^hila., Trustee.

Gen ink
, * 1,500.000 s li«0l ft. J o 415.O00 Dec 1, 1954

pold (iddOin ... c*r Int at Fidelity Trust Co., Newark. Trustee,
Hon<i* of the $l.5oo,(00 new "onds, $750,000 are reserved to re-

tlie >he first 5s Tne new bonds are subject t" call at auy time after
Deo 1, 1914. at 10ft and int.

Road—"wm* and •perates7 miles of road from Keyport through Mat-
awan ro Freneau, An extension of is miles from South Ambov through
Keyport and Belr<»nl to lied Bank was completed in April, 1904,
making altogether 25 miles <>f track. 60 lb. J and 70 lb. girder rails.
Nearly all over private right of way
Officers- Pres.. Jan. H Morris, Land Title Bldg., Philadelphia; Seo.

and Treas., W. C Ciark, Land litl- Knjlding. Phila.—V. 76, p. 1300.

KEY WeVi, FLA.KEY WEST ELECTRIC CO -A trolley road.
OruamIZati^n— In' orpora ed in N.J In 189s and does entire eleofr-

rio light and power business in addition to entire street rallwav busi-
ness of the cltv. Franchises are for 99 venrs In .lime, i "04, soijulred
the Key West Electric Light & Power Co. V. 78, p. 2334. lu June
1906. was acquired i>v stone a Webstei of Poston, and n-c iplialized
as below. It is pioposed to extend aud improve the system. V. 82,
p. 14 6.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
("om trmn $ft(M».000.. $500,000
Pi ef $230,000, 6', n. o 23O.O00
iswntge., $1,000,000

1 190(J gg 45Q 0Q0 195fl
•- awnings- For calendar year 1905, gross, $110,882; net, after taxes,

*34,o7 v
Road—Operate" 7 miles of track: 60 and ' ft-lb steel rails; " cars,

Supplies about '6.000 IH o p. lamps and 150 b p motors; also2i-5
lamps under oity contract.- V. 7*. p. 2334 j V. B2, p. 1496.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR-
OroanizaTion—This Is a consolidation on i>eo 11, 1901, of the Kings-

ton City Railroad aud the Colonial City Traction.
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Maturity.

1905-6,40/o.
Jan. 1, 1952

Y., Trustee.

June 12, 1909
March 1, 1923

STOCK & BONDS— Date. Interest. Outsland'g
Common. $200,000 ($100) $200 000
Pref. 4% cum. . $200,000 200.000
1st Con. M. $700,000? 1901 5g. J-J 534,000
($1,000) g o* J Int. at Manhattan Tr. Co., N
Kingston oily RR.—

1st M., $500 each 1879 7 J-

J

15,000
Cons., $150,000, ($1,000) < 1893 5M-8 135.000
Not sub.to call bef'e mat. I Interest at Farmers' Loan &TrustOo.,N. Y

Debentures $10,000 1890 5JD 10,000 June 1, 1910
Bond and mortgage. Sqnar. 6.000 On demand.
Bonds—$166,000 of the new $700,000 con. mortgage Is reserved to

retire the Kingston City RR. underlying liens.

ROAD—Embraoes 12 miles of track. Rails 70 lb. and 80 lb. 40 cars,
3 snow plo s.

Report- For year ending June SO, 1906: Gross, $131,143: net,
$56,397; Interest and taxes. $39,600; dlvs., $S.000; surplus, $8,797
OFFICERS—Prest, Charles M. Preston, 27 William St., N. Y. City;

V-Prest's, C. G. R— 1, Kingston, an<i A. M. Day. New York; 8eo. Aug. J.
Phillips, Kingston; Treas., Abm. Hasbrouck, New York; Gen. Man., O.
Gordon Reel Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160.

KITTANNING, PA.
KITTANNING & LEECHBURG RYS. CO-A

trolley road.

Organization —Incorporated in Pennsylvania on May 26, 1905,
and is a consolidation of the Kittaning& Leechburg Ry., the Kittanning
& Ford City 8t. Ry., the West Kittanning St. Ry. and the Kittanning
& Mosgrove St. Ry. Franchise is for 99 years.

STOCK & Bonds— Date. Inter est. Oulstand'g Maturity.
Stock, *5o0."00. $50 $500,000
1st mort, $750,000 gold, $ 1904 5 g. J-J 27,500 1934
($1,000) ... c (Tnt at Union Trust Co., Pittsb , Trustee.

Loans payable June 30, 1906 $1*9,0x9
Bonds —$27,500 are reserved to retire alike amount of bonds of the

Kit. & Ford City. Ne * bonds are subject to call after 5 years at 105.
Earnings- Of the Kittaning & Leechburg Railway for fiscal year

ending June 30, 1906. gross, $57,155; net, $32 328
ROAD Operates 11 miles of track between Kittanning and Ford

City. Standard gauge, 70-lb rails. An extension to Mosgrove, 4 miles,
is under construction. An extension of 16 miles to Leechburg is pro-
posed.
OFFICERS —Prest. and Mgr., F. A. Moesta; Sec. and Treas., Jas.

McCullough Jr.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT Co-
Organization—Incorporated in Tennessee in Sept., 1905, as a con-

solidation of t^e Knoxville Traction Co. and the Knoxville Electric
Light & Power Co Also controls the Knoxville Park Association, own-
ing two amusement parks. Franchise is perpetual.

Stock & Bonds— Date. Interest. Outstand'g. Maturity
Common, $1,500,000. $100 $1,491,900
Pref.,6% cum., $500,000, $100 6 J-

J

500,000 July'06.3%
Consol. mor-., $3,000,000. < 1905 5 g. M S 1,150,000 Sep. 1, 1945
gold ($1,000) o* < Standard Trust Co., New York, Trus ee

K.Tr'nlstM. of '98.$850,000) 1898 5g.A&0 850.000 Apr. 1/38
gold, tax free ($1 .000) . .( Int. at Bait. Tr. & Gu. Co., Bait., Trus.
Bonds—Of the $3,000,000 consols, $850,000 are reserved to retire

prior liens. They are redeemable on or after Sei t. 1, 1910, at 107J2
and int. The KnoxvilleT'raot. Co. 1st mtg. will have sinking fund of
$10,000 yearly after stock pays 5 per cent dividend, but will not be
subject to call.

Dividends—Six i er cent per annum is paid on preferred stock.
Earnings—For calendar years:

Net, after Fixed
Tear. Qro*s. taxes. Of>»rges. Surplus.
1905 $394,036 $144,745 $79,228 $65,517
1904 3.9,442 135,969 60,500 75,469
ROAD—Owns about 35 miles of trolley road.
OFFICERS—Pres., C. H. Harvey.; Vice Pres., W. S. Shields; Sec Leon

Fender; Treas. and Auditor. H. T. Bunn; Supt., P. E. Mitchel.—V. 81,
p. 1044, 1665; V. 82, p. 49, 628, 1438 ; V. 83, p. 38.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRAC-TION CO.—A trolley road.

Organization— Incorporated in Indiana as successor to the Kokomo
Converse &. Marion Traction Co. In April, 1903, acquired by purchase
the entire capital stock of the Kokomo Ry. <fe Light Co.. which was
merged in Jan., 1906. Owns lighting plant in Kokomo; also private
right of way. Franchises run 50 years.
Stock & Bonds— Da'e. Interest. Outstanding. Maturity.

Stock, $1,000,000 . $1,000,000 . ...

1st mortge., $1,000,000, ) 1903 5 g. J.-J. 750,000 July 1, 1933
gold ($500 A $1,< 00 c&r S Int at Security Trust Co , (nd., Trustee.

Kokomo Ry. A L't 1st M., ) 1903 5g. J.-J. 250,000 Jan. 1, 1933
$350,000. g. ($1.000).c&r <, Int. at Security Trust Co., Ind., Trustee.

Bonds.—$250,000 are reserved to retire a like amount of bonds of
the Kokomo Railway & Light Co.; the remaining $100,000 under this
latter mtge has been canceled. Bonds are subject to call at 105. See
V. 76, p 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can ne
called in 1908 at 105 and are guaranteed, p. and l.,by Kokomo Marion
& west.

Earnings—For calendar year 1905 : Total gross (including both Ry.
and Lighting). $122,859; net. $56,848.

Road—Operates 40 miles of track in Kokomo and from Kokomo to
Marion. Is connecting link between the Northern Traction Co. and tne
Union Traction Co. of Indiana. Standard gauge. 70 lb T ralL

OFFICERS— Pres., Geo. J. Marott; Vice-Pres., L. J. Klrkpatrick; Sec,
Treas. and Gen'l M^r..T.C. MoReynolds.—V.77,p.451; V. Si, p. 155.

LACONIA, N. H.
LACONIA STREET RAILWAY.-
Organization—Formerly the Laconia & Lakeport St. Ry., but name

ohanged to above in 1894.

Stock , ETC.— Date. Interest. Outsland'g. Last Div.
Common. $100,000 (nar $50) $100,000
Pref. 6% cum., $40,000 40,000
1st morttraire *qi 000 $ 1899 5 M - N 30,000 May 1, 19191st mortgage, $91.000

} Int ftt Am Loan & Tr
>

(;o Boaton
2nd mtee., $40,000 1904 5 40,000 May 1. 1919
Dividends— In 1893-94 paid 5. c; in 1894-95 paid I p. O.J none since.
Road—Owns 9 miles of track, having in 1899 been extended to

Weirs, 4 miles, and the entire system equipped with electricity. In
1903 road was changed to standard cauge.
Earnings—For years ending June 30 :

1906. 1905. 1906. 1905.
Gross $30,493 $26,P63 Interest $9,414 $«.091
Net 9,559 4,075 Bal. for year 145 def.2,oi0

OFFICERS—Pres., H. L. Pierce, Savannah. Ga.; Treas , Edmund
Little; Seo'y, Geo. P. Munsey; Auditor, D. O'Shea.

LA CROSSE, WIS.
LACROSSE CITY RAILWAY-
Organization—Chartered Nov. 17, 1885. Franchise runs till 1938.
STOCK & BONDS— Date. Rale. Outsland'g. Last div.,eie.
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See below. $242,000 f. p. j

Ig 1905,

1st mort "$175,6o6," > 1893, 6g. J - J 136,000 Jan. 1.1918
gold, $1,000 s Suhiecttocall.Ian 1,1903.
Interest at Northern Trust Co., Chicago. Ill . Truwtee.
ividends—For 1892, 7 p. c; 1893, none; 1894, 7 p o.; 1898, 7 p. .'

1899, 7 p.o.; 1900, 5 p. c; 1901, 6 p. o., 1902, 7 p. o.; 1903.7 p. c;
1904, 7 p. c; 1905, 8 p. o.

Earnings—For calendar ye*r 1905. gross, $10^,853; net, after
taxes. $30,792 In 1904, gross, 97 570; net, after takes, $24,703.
ROAD—Owns 12 - 19 miles in city of Lacrosse
OFFICERS—President, B. E. Edwards; Vice-President, W. W. Cargi 1;

Secretary, H. E. West ; Treasurer. R. C. Whelpley.

Outstand'g. Maturity.
$1,000,000
jl.OOO.f'O Aug'06, 21296
1,000,000 July 1,1951.

LANCASTER, PA.
LANCASTER COUNTY RY. & LIGHT-
Organization—Incorporated in 1901 in New J'-rsey. Has pur-

chased the stocks of the Conestoga Traction (com. and pref.,) the Lan-
caster Gas Light & Fuel Co., the Edison Electric Ilium. Co., and the
Columbia Electric Light & Power Co. of Columbia, Pa., (the latter has
no bonds) and these stocks are placed under the new mortgage of 1901.
Franchises are perpetual.
Stock & Bonds— Date. Interest.

Stock, com. ($50) , $1 ,000,000
do pf.($50)5%cu. 1,000,000

Mort., $1,000,000 g., $500, ) 1901 5 g. J-J
$1,000 o" s Interest at Lancaster Tr. Co., trustee.
Securities of lines controlled.

Conestoga Tract, 1st mort.... 1900 4 J-J 1,277 500
Lancaster City RR.,1st M.g.c* $ 1890 5g. A-O 160,000
($100 and $500) ( Metropolitan Trust Co. . N.

W. E. St. Ry. 1st M., $225,000 J
1891 5 M-N 225.000

$100, $500 and $1,000 ..c*< Metropolitan Trust Co.. N_.

Lancaster & Columbia stock
lstmortgage 1893 5

Col. El. L't H. & P. M 1905 5
Edison Elect. Ilium. Co. mort 5

Do do mort 5
mort 6
mort 5
mort. 1906 5

dividend on the

A-O

Lan. Gas Light & Fuel,
Do do
Do do

Dividends-The first

Jan.1,1950
Apr. 1,1920
Y .Trustee.
Mayl.1921

Y., Trustee.
37,500 20% annually
225,000 Apr. 1, 1923
125,000 May 1.1935
49.7C0 July 1, 1922
250,300 Jan. 1, 1925
70.500 Deo. 1, 1911

229.500 Jan. 1, 1925
100,000 Jan. 1, 1936

preferred stock (3 p c ) was
1, 1904. In
4^ p. c. In

on
paid on July 1, 1^04, and 3 p. c was again paid on 'Ct.

19 5, Jan.. 3 p. c (See V. 79, p. 2796); July 3 p. c; Deo.
1906, March, 4 p. c; Aug. 2M> p. c

REPORT—Receipts for fiscal year ending June 30. 1906, were: Gross
Income, $235,495; net after general expenses, $224,7 d-t; Interest and
taxes, $56,300; surplus, $168,494.

Road—In Oct , 1906. the Conestoga Traction Co. (the operating
company) leaped 143 10 miles of track, including the Lancaster City
Street Ry., 13 -55 miles; Lancaster A Columbia, 9 16 miles; Lancaster
& Lititz, 10-10 miles; Columbia & Ironville, 359 miles; Columbia
A Donegal, 567 miles; Lancaster VTechanicsburg & New Holland,
20-62 miles; the New Holland Blue Ball and Terre Hill St. Ry., 5
miles; the Rohrerstown Landisvill-* <s Mt. Jay Ry., 10 miles; the
Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry ville 8t.
Rv., 8*75 miles; Lancaster & MillersUlle Ry., 3 57 miles; Lancaster
Willow Street Lampeter & Strasburg Ry., 1 1*2 miles: the Lancaster &
Manheim Ry., 8 miles; the Ephrata & Adamstown, 8 miles, and the
Lancaster & Rocky Springs, 4*9 uiiles. The latter four completed and
leased for 999 years at a rental of 6 percent on stock.
OFFICERS—President, W. \V. Griest; Vice President, Chas. B. Keller;

8ec. ana Treas., J. S Graybill Jr.; Gen. Supt., C. Edgar Titzel.

INDEX-V. 73, p. 236; V. 77, p. 196, 951; V. 79. p 501, 1330, 2796.

LANCASTER MECHANICSBURG & NEW HOLT.AND RY.—
A trolley road.
Organization—Incorporated May 16, 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20'62 miles. Is leased
to Conestoga Traction Co. for a rental of 8 per cent on stock. Capital
stock, $300,000. Stock is not owned by lessee. No bonds.

(1)

(2) ROHRERSTOWN LANDISViLLE A MT. JOY RY.—Trolley.
Organization.—Owns an electric road of 10 miles from Lancaster

thiough Landlsville, Salunga, Mt. Joy and Florin. Is leased for 999
years to the Conestoga Traction at rental of 6 p. o on its $400,000
stock. No funded debt. V. 73. p. 236.

(3) EPHRATA & ADAMSTOWN RY.-A trolley road.

Organization —This company was incorporated with $225,000
capital stock on Sept. 17, 1901. Owns road from Ephrata to Adams-
town, 8 miles, which was leased in (903 to the Conestoga Traction Co.
for a rental of 6 per cent on the stock. No funded debt.

(H) LANCASTER & ROCKY SPRINGS RY.—
Organization. Operates 4i<j miles of track. Stock, $200,000. No

bonds. Leased to Conestoga Trao. Co. for 999 years at 6 p. c. on stock.

(4) NEW HOLLAND BLUE BALL & TERRE HILL ST. RY.—
Organization—Operates a line from Blue Ball to Terre Hill. la

leased to the Conest'ga Traction Co. for 999 years at 5 p con its
$120,000 capital stock.

(ft) LANCASTER & EASTERN RY —
Organization —Operates 17 miles of track from Lancaster to rTiris-

tiana Capital, $430,000. Was leased on June 1, l!)0"i, to Conestoga
Traction Co. at 6 p. c. on stock.

LANSDALE, PA.
MONTGOMERY TRACTION CO -A trolley road.

Organization Incorporated in Pennsylvania on 'ulv 6, 19 5, as
snccessor under foreclosure of the Lansdale & Nornstowu Electric Ry.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,00) ($50) $ 50.o

lstmorte'e $250000^ 1905 5g. J-J 000 July15.'35
(VPoom «™i/i ' a Int - at E - P- WllburTr. Co., South Bethlehem,i»i,uuu), goia ....o

f Pa
( TlU8tee

Bonds are subject to call before 1908 at 102^ ; th reafter at 105.
Earnings—For year ending June 30, 1906, Gro^s. $37.6 9.

Road -Operates 13 mileB of track from Lansdale to Norristown;
gauge, B ft. 2^ in. 70 and 8 1b T i all.

OFFiCERS-t res., W. o. Hay; Seo'y, G. A. Reed.—V. 81, p. 508.

LANSING, MICH.
MICHIGAN UNITED RYS -A trolley road.

Organization— incorporated m Michigan on Mar h 31, 1906, and
on May 1, 1906, took over the Michi an Traction Co.. the Michigan
Traction Extension Co., the Jackson & Battle Creek Trac ion Co., and
the LanMng A Suburban Traction Co., and owns all the capital stock
of the Lansing & Jackson Ry. Co.
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Stock & Bonds—
Com. *4,u0 o o. $100,
Pref. $1,000,000 6 Jo>
cum.. $H0. s

1st mtge . * .500 000
gold i$l,0n0/. ca r ..

Mi'h. True. 1st mort. >

$700. 00. (+1 OOOig 0' X

Mich Tr Ext "st M.,
(

$500,000 ($1,000) g.o. S

Jack & B.C. let u.ort
#1,200,000 (+1,000)
gold

Lan & Jack. 1st mort., )

$1,000,0' 0(»1000>g. * i

Date. Interest. Outstanding. Maturity.
$4, oo.OOO

1,000 000

{1906 5gM-N 1.600 000 Mayl.19'6
^ Int. at Knickerbocker lr. Co., N Y.,Truiee

ttiOl 5 g. .I-J T0O.U00 Jhd.1.192,
Intere»t at N. Y. Tru-t < !o , Trustee.

1903 5gJ.-D, 500.000 Dec. 1, 1923

t., i

0).S

Int. at Knickerbocker Tr. (Jo.. N. Y., Trustee.
1903 5 )(. J-J 1.200 000 Jan. 1, 192b
Int. at Clt 8avings& Tr. Co., Cleve., Trus.. or

at First National Bunk, New York.
1905 5g MN 300,000 Mas 1,1930
Int. at Knickeobooker Tr. Co ,N. Y., Trustee

B tids—Of the +7.500,000 new bonds. $ ,400.000 are reserved for
prior ileus, $1,0' O.tiOO to retirn the Lansing A Ja kson Ry bonds
when road is c unpleted and earnings are 1 -. tunes interest charges
$500,000 for p >w«r and $2,000,' Oo for exte sums at *2o,0o0 per
mile Aie su'-ject to call after Ma> 1. Inl6, at 110. V 82,p.l57.
On the Mich Trac. Co. bones, a sinking fund Of 5% of gross earnings

commenced in 1903, to be used in buj iug bonds at not to exceed 110;
otherwise to be invested in other staudard securities. V. 72, p. 391.
$2o,000 of bonds now held m sinking fund.
On rbe Lans A Jaok. Ry bonds, a sinkingfund beerins Jan 1, 1910,

to which 1 p. c. of bonds authoiized is payable annually the first live

years. 2 p. c per annum the next ft years and 2^ p. c. annually
thereafter. Bonds are not subject to call. Th« Jaikson A Battl*
Creek bonds are subject to call In auy amount after 10 years at 105
and Int. V.75, p. 1147.

E»nninuS—For year ending April 30.1906 gross, $619,872; net-
$273 990; flxedchar.es. J200 000. surplus $73,996.

Road—Operates all city lines In Kalamazoo, Battle Creek and,
Lansing and inteairban line* from Lansing to St. Johns. Jackson to
Batle Creek and Battle Creek to Kalamazoo; tot*l oper-ted 153
miles Is building an extension, 37 » miles, fiom Lansing to Jackson,
whlGh Is expected to be • ompieted in 19o7.

Offic- RS— Pres., Myron W. Mills, Marysville; Vlce-Pres., & Treas.,
Jas. R. El iott: Sec, Robt. C. Monison, Supt , J. M. aramtette. V. 82,
p. 805, 987, 1157.

LEWISTON, ME.
LEWISTON BRUNSWICK & BATH ST. RY.—A trolley road.
In March, 1906, control changed hands V. 82, p. 509.

Organization—Organized in 1897 and purchased the Brunswick A
Topshain Ry., 3ki miles; also in August, 1898, the Lewiston & Auburn
RR. Owns all the stock ($100,000) of the Bath Street Ry., 4^ miles.

Date. Interest. Maturity

1898 5g.M-S

Outstand'g.
$633,300
845,000 Mar.1,1918

Stock & Bonds—
Stock, $638,3' 0; par, $100..
1st mort., $1,000,000, gold..
Underlying securities—

Bath Street Ry—
1st mort., $300,000, gold...

J
1893 5g. J-J 70,000 July 1, 1913

$1,000 o* i Subject to call after July 1, 1898.
Lewiston & Auburn RR. 1st M. 1891 5 J-D 85,000 June 1, 1911
Of the $1,000,000 new 5 per cent bonds of 1898 $155,000 are held

Jn trust to retire the underlying bonds.

Road—Comprises 62*20 miles, connecting Bath with Brunswick.
Lewiston, Auburn, Sabattus, Ac.

Earnings—Year ending June 30, 1901: Gross, $222,814; net
$77,737; lixed charges, $74,137; surplus, $3,600.

Officers—President, John R. Graham, Bangor; Vice-Pres., Frank
8i liman Jr. Seranton, Pa.; Treas., D. 8. Hahu, Lewiston. Gen. Office,
Lewiston, Me.- V. 66, p. 1001 ; V. 67, p. 481, 634. V. 82, p. 509.

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELEC RY-
Organization—Incorporated in Pennsylvania on March 24, 1 92.

STOCK & BONDS Date. Interest. Outstanding. Maturity.
Stock, +1 50.0i '0. $50 $150 0o0 19i 6. 5%
1st M ,

gold <$
r 00 and ) 1899 5 g J-J 150,000 June 1, 1919

$t.oin.)$ 50,000. <&r< Int. at Union Trust Co., Phiia., Trustee.
2dM., gold <$5'» and; 1902 5 g. M-N 125,000 May 1, 1917
$1,00U)$1 25,000 c<fer< Int at Coinmonw'lth Tr Co. Harrisluirg, Trus
Bonds—The firsts are not subject to call, but the seconds oan be

called at par after 3 years.
D videnas In 1902. 5 p o ; 1903, 5 p. c; 1904, 5 p. c; 1905, 5 p. c .

Earnings—For fl-cai years ending June 30:
Year, (hast. tel Fixed charges. Dividends. Surnlus.

1906 $116,172 $58,061 $15,375 $7,r>00 $-5,186
19o5 78,19^ 41, 57 15.254 7,5< 1H.403
1904 72,860 29,424 11,598 7.500 10.3^6

Road—Operat- s 9h< miles of irack from Lewistown to Reedsville and
Lewistown Junction, with a oranch to Buruham. oO and 70 lb T and
70 lb girder rail.

Officers- Pres and Man , T I Qulgley; Vice-Pres., A. B. Spanogle;
Sec, E. R Sponslor; Treas., William Irvln; Sup t, C. E. Gossard.

LEXINGTON, KY.
LEXINGTON & INTERURBAN RAILWAYS
Organization— Incorporated in N.w Jersey on Deo. 5, 1905, and

acquired $799,925 f the $800,000 sto k of the Lexington Ry Co.,
the entire »took (t-225.000) and i.onds ($"8,000) of the Frankfort A
Versailles l notion ' o . the enure stock of the K ur Grass Tra< tion Co.,
the • ntlic +125 000 common stO' k of the C ntral Kentuckv Traction
Co., and tne entire preferred stock and bonds of the later ompany.
Do'fl the enure electric light, gas, street railway and we business
of Lexington Street r ilwav franch sea in Lexington. Georgetown
and fans and ror Intel-urban lines are perpetual; In Frankfort, ex
plres in June 1923 Electric light and power franch se in Lexing-
ton expires in Aug . 191 8,

Stuc* dc Bonds— Date. Interest. Outstand'g.
Btoi-

, 4)2, liO.OiHl <$ 0) *2,()<)ii,000
Coll. Tr. Mtge., $6,000. -00 > 1906 5g. FA l,<jl 1 ,"00
gold (#l,oo0) • (Int. at Guar. I'r. as l> Co,

Passenger A Belt, IstM.,/ 1H91 tig. A () 123,000
$200,000, i$l(M)0) S Int at Amer Tr.

Maturity.

Feb. 1, 1Q56
Ph i is.. Trus.
a. e text

A Ha- . Bl< , Chicago, trus.
l)

Continental I'rust < u . Kaltlmore. trustee
19' 4 ftg.M. 8 415,01)0 Mar. 1 1934
Int at Cleveland Trn-t i u ,

< 'leve.,trustee.
I HOI 5n.MdtN.l9 200,000 Nov. l.-S, 19*21
Int. at OinolD Tr Co., Tins., and at Stand-
ard Trust, C...N. Y.

I')'") S-j I I) 10 ',000 DOT I. 1928
[ill fttSeO. TrAS.V Co . Lexington.Trus

of the new J6.O00.000 bonds, snfholent are reserved to
bonds of th« Blue urass Traction Oo.. the Georgetown A

Lexington and
remainder are

g. f#1.000 »
<•' '

Bl. Gras- ixt M.,*700.0t 0, i

g. (#500 and +1,000). o&r J

Geo. iV l,t x. 1st intgc
#250.000. gold (I

$5(10 and $1,000).
Coiit. Kb . 1st M , #100,
o K) gold chl.o <))

Hon In.

rcVre the

IK'*..
/

1' o.
.

iAr)

the Central Kentucky Traction ominiuy and
reserved for betterments and acquisitions. A

rinkmg fund of ^ p of bonds out is operative from 1916 to 1926;
thereafter I p. c ; said fund to be invested in the b'-nds at not higher
than HO a d int. A sxnki-ig funtt on the Lex'ug>>n Rv bond- will re-
ire 1% of the bonds annually at 110 and int The Pass. & Belt Ry.
bonds mature #15.000 annually, begin uing April 1, 190' .

Earnings.- or year eurtnit; O t 31. l9o5, of Lexington Ry and
Blue Grass Traction Co. ombined : gross, *471,324; net, $191,003;
fixed .haigeo, .-MOfi.087: surplus, #«4,916.
Road.—Operates Lexington city lint s, 16 miles; Frankfort ityltneSj

8 miles: line from l.exinKt 'U to (4eor>retown, 12 mil»-s; line from Lex-
ington to Paris. 18 mne-; and a line from Lexington to Versailles, 13
miles Total tra It operated 67 miles. Halls. 45lo-olhs Owns 25
closed and 33 open cars w interurban passenger and 2 exiresscars,
and has 4J double motor and 11 quadr pie motor equipments
Officers— Pres., J i,ev rme Jones, Philadelphia; Vlce-Pres., Louis

Pes Cognets. Lexington*. Sec , Henrv Raiuey, P> iia,; Treas., H. C. De-
lany, Philadelphia—V 81. p 1723: V. 82. p. >380.

LIMA. OHIO
LIMA & TOLEDO TRACTION CO.
OR -ANZAtt n — Orgauized in March L9u5 ana leases the Lima Elec-

tric Ry A Lt. Co.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Common, #2 000,000 $2,000,000
•"ref ., $1 00 ',000 5% n. o ... .. 1.000.000
1st mortgage, $1.500,000, ) 1905 5 g. J-J l.5<)0,'00 Julyl,'30
gold. .... s Fidelity Trust Co., Phi la , Trustee.
Bonds- No 8. f. and bonds are not subje< t to eall

Road—Has under < onstruction a line from Lima to Toledo, which
is completed and in operation to Leipslc, 2^ miles. Also leases the
Lima Elec R> A Lt., 12 mdes.
Officers— Pres., W. Kesley Rchoepf ; Vice Pres's., D. G. Edwards

and Notman Mel). Crawf rd; 8ec A Treas , F. A. Deverell. Asst Sec
A Treas., W. A. Draper; Auditor, M. W. Glover, all of Cincinnati.—V.
>-2, p. b92.

(1) LIMA ELECTRIC RAILWAY A LIGHT-A trolley road.

Organization—The company is a consolidation completed Aug. 1,
1900, of the Lima Ky. (incorporated Nov 5, 1896,) and the Lima
Electric Light A Power Co., toe only companies engaged in these lines
In Lima. Of the stoch. $350,000 Is In the company's treasury Capital
stock was increased in Sept., 1905, from $85 ;,000 to $1,250,000. V.
81, p. 1100.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock. $1,250,000 (par $100) $500,000'

Lima Rv 1st mort #200 • (
1896 5 ?* J "D 1* - 0(>0 Deo. 1, 1916

noo «MI /WMioi c* \
Int at Dime Sav. A Bkg Co.. Cleveland,uou, goia, (*t>oou) c ^ trustee; also at Fourth Nat Bk., N. Y.

Lima Elect. Lt. A Pow. g> 1900 5 g. J-D eO.OOO June 1, 1917
1st M., $85,000 ($l,000>o* s Int. at Cleve. Trust Co.. Cleve., Trustee.

I Fleet Rv A I t irold o- ^ 1900 5 «* J -J 260.000 July 1, 1916

lstcon M $500 600(*500) 5
Int

*
at Cleve

*
Tr

*
Co

-
vh ve

-
Trustee, oristcon. m. *t»aou.ooo(*DUU)

^ standard Trust Co. New York.
2nd Consol. Mtge., $$850,-

J
1902 5 g. A-O 350.000 April 1, 1925

000 g. ($1,000)0* I Int.at Fidelity Trust Co.. Buffalo. Trus.

Bonds—Of the first con. mortgage gold 5s $240,000 are reserved to
retire the two above prior liens. The Lima Ry. bonds may be called In
1907 a< par, on 4 weeks notice, and the Lima Elect. Lt A Power bonds
may be called on any interest day on 30 days notice. Of the $850,000
2d consols, $500,000 are reserved to retire a like amount of first consols.
These bonds are a lien on the electric lisfht and heating plant, as well
as on the railway. Cannot be called before maturity, eeo V. 75, p. 79.

ROAD—Owns 12 miles of track, also a steam-heating plant (franchise
perpetual), operated In connection with the electric lighting plaut.

Earnings For aleniaryear i90\ gross, $236,773; net, $94,459;
fixed charges, $45.06 <; surplis, $49,391.

OFFICERS—President and Gen. Man., Jos. B. Mayer, Buffalo; Vice-
President. J. B. Koraker Jr.. Cmcl naii; Secretary, S. C. Cooper, Cin-
cinnati; Treasurer. F. H. MaeiM orris, Phila.—V. 71, p. 29, 342; V. 74,
p. 829, 1089; V. 81, p. 155, 1100.

Date.

WESTERN OHIO RY —A trolley system of standard
gauge entirely ou private right of way.
Organization— incorporated in onio on Oct. 11, 1900. This is one

of the PomeroyMandelbaum roads and is to form a link in the through
oar service from Toledo to Cincinnati Ownsentiie common stock of
the Lima Kindla <v Toledo R,. In A tig , 1906. Issue : +400 000 new
pref. stock in exchange for the $400,000 pref. stock of that company.
V. 83 p. 97, 157, 381.

Interest. Outstanding.
$3,00 .000

400 0<>0

j g. M-N 2,453. < >00
Int. at Clt. Savings A Trust Co, Cleveland,
Trn-<tee, or First Nation •! -<auk. New York.
1905 5g. J-J 400,000 July 1. 1925
1 1. erest at. Citizens' Sa\ i'.gs & Trust Co.,
Cleveland, Trustee, or In New York

bonds have no sinking fund and bonds are
agreement among bond-
int inn fund of $10 000

1901

Stock & Bonds—
Com., $3 00",000($100)
Pref.,6«N ,cum.,$400.000
1st M. +3,011 ,0<)0 goid

(
(#1,000) $26,500 per}
M *c(

L. F. &T. 1st mtg. $600.
000, gold ($1,000 ci ...

Bonds—The West Ohio
not subject to call nee V 76. p I60 for
holders. The Lima Fin. A I ol bond- have a

Maturity.

Nov. 1. 1921

perann beglnuingin 1>9 . Are subj«' t to call at '05. V. --0, p 2 »44.

Road— l-b"a via wapa oneta to iqua; Wapakoneta via St Mary's to
OeLLna; St. Mary's to Minster; making altogether 7* •*. miles of main
line; also, sidings, 10 mites. Last section completed l>eo 1.1903.
Also Lima to Find lay 3 *9 01 les, thus completing a through line to
Toledo. Total of all mileage, about 120 miles. Standard gauge.
Operates 19 passenger anil «> other cars.

OFFICERS—President, A E Aklns; 1st Vlce-Pres., L. J. Wolf; 2d
Vlce-Pres and Gen'l ur , F D Carpenter; Secy, and Asst Treas.. H.
0. Lang; Treas., M. J. Maudelbaum.—V 82, p. 162; V. 83, p. 97, 157,
381.

LINCOLN, NEB.
LINCOLN TRACTION-A trolley road.
Organization—Huccessoi m January, 1898, to Lincoln Street Ry.;

foreclosed Dec. 17, 1897, and reorganized per plan In V. 65, p. 277.

Stock & Bonds— Date. Interest. (hitsiand'g. Maturity.
(Join stock, par $100 5 A-O $330,000 < *ct ij. '06,3%
Preferred cumulative 5 J-J 700.000 July 6/06, 2^-

Ist mort. gold, $l.OO0; > 1899 5g. J J 1 0.000 Jan. I, 19k0
$250,000 until ...c' S Interest at N. Y. Trust < '0 . Trustee.
Dividends— On pref. ooniinenoed July 15. 1901. 2»a p. c In 1902 5

p. o and ft p. 0. In stock, in 1903 5 p. c. and 10 p. o accumulated divi-
dends In 1904. 5 p. o. in 1905, 5 p. o In 900. 5 p. c;
On com st ok. in 1003, 5 p. In 19 4,5 p. 0. In 1905, 5 p 0. In
1 !!(><;, April, 3 p 0, (V H2, p. 751).; Oct.. 3 p o.

Earnings—Calendar year: 1H05. 11 04. 1903.
dross earnings $31n.922 $272314 $251,810
Int., operating exp. and reconstruo. 238.0U0 19 .024 1«5,664

Surplus #78,922 $75,290 $66,146
Road- -Owns about 42 miles of track.
Officers— Pres., M. L. Hcudder, New York; Vlce-Pres., Wm. Beloher;

Seo'y and Treas., F. H. Carter, 52 Wail St., N. Y.-V. 77, p. 2280; V. 82,
p. 751.
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LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC-
Oruanization— Incorporated lu Arkansas in March, 1903, and Is a

consolidation of the Little Rook Traction & Electric Oo.igranted a new
franoM-w on sept 28. 901, for f>0 years. V. 73, p. 784) and the Little
Bock Edison Electric Ltttht & Power Co. Controls all street rail ways
In oity. Controlled by American Oil es Railway & Light Co , which in
turn is controlled by Isidore Newman A Sun of New Orlea.ua and
New York. V. 76, p. 593.
S'oo ac Bonds— Bate. Interest. Outstand'g. Maturity.

Common, $1.50' >,< "00 $1,500,000 Ju ?o.'0*?,2%
Pref. o% cum.. $750.000 6 J-J 750.000 July. 'oh. :i%

lot m^„ ,« «<>nnnnnn ( 19°3 5 g. A-O 1,743.000 April 1, 193d
l8Lm?*i

K
nM</>

$2 '000-000'hnterest at Com Trust a Savings Bank.
gold (»i.ooot..

( New Orleans. La.. Trustee.
Bonds. $ ?>7,000 reserved for future improvements. Are sublect

to call after live sears at 107*2 All prior liens have been retired.
IH ide-nils - In l»04 on pref., 6 p. c. In 1905, 6 p. c. In 1906, 6 p. o.

On oouimun, June 30, 1906, 2 p. c.

EahnInjs—For calendar years:
Ye.ar— "<•<!>.» net. Fixedcharges. Surplus,

100 ^ $496. '."9 $'34,890 $107.6*8 $17 23
1904 41<,337 182 155 95,430 86, 25
Road—Operates 23 miles of track.
Officers— Pres.. W. E. Hemingway; Seo . Geo. B. Rose; Treas. and

Oen M.rr.. D A Hegarty; And., VV. J. Tharp.—V. 76, p. 593, 810, 864;
V. 82, p. 62b, 143 ; V. 83 p. 38

LOCKPORT, N. Y.
INTERNATIONAL TRACTION CO.-8ee State

ment under Buffalo.

-A trolley

Surplus.
$27,413
28,188

56, 73 and

LONDON, CANADA.
LONDON STREET RAILWAY CO

road. Incorporated under the laws ol aua>la in 1875.
Stock & Bunds— Bute. Interr+t. Outstand'a Maturity

Stock, $75o,000 (f40) J-J $550,000 July ,'06,3%
1st MUe„ $750,000 gold ($1,- S 1896 5 g. M-R 500,OOO.Mch.8, 1925
OoO) . c* j Toronto General Trusts Co., Trustee
Bunds—The remaining $250,000 can only be issued for (-623 per cent

of actual cut of additions aud ext nsions, when net earnings are
equa to 10 per c- ut of all bonds out, including those to be issued, but
total debt must not exceed $ :0,000 per luile ofsingle track. V. 8, p.
2384. Interest is payable at the Bank of Commerce, Toronto. In
each of the years preceding maturity, 5% of bonds shall be drawn
by lot and redeemed at par upon 40 days' notice.
Btvidmds—6 per cent per annum is paid.
Report—

Tears end. Bee. 31. Qrots. Net. Gharries.
1905 $134,026 $52,458 $^5,045
1904 180,018 57,344 29,156
Road—Operates 33 25 miles of track. Standard *auge.

75 lb. T and girder rail. 40 cars; 9 trailers.

OFFICE S— ITes., H. A. Kverett, Cleveland, Ohio; Vice-Pres., T. H
Smallman; Se \ .v Treas., Geo. H. Bentsoc; Gen. Mgr., C. B. King. -V.
78, p. 2334, 23fc4: V. 82, p 1157

LONG BRANCH, N. J.
ATLANTIC COAST ELECTRIC RY.-Trolley.
Organization— Incorporated In New Jersey on Dec. 8, 1905, as

successor to 'he Atlantic Coast Electric Ra Iroatt Co. under fore-
closure of the general mortgage of the latt»r. Leases the Seashore
Electric Ry.of Asbtiry Park until Jane 6, 1937, at $10,000 per year and
owns $150,000 of the $200,000 total capital stock of latter company
(making net rental $2,500) and owns all of the stock of the West End
& Long Branch fiy. and of the Asbury Park & Sea Girt RR.; the former
is leased from Aug. 3, 1896, until July 17, 1945, at a nominal rental,
and the latter for 99 years at 6 per cent on stock from Aug. 27, 1898
Also owns entire stock ($100,000) of the Atlantic Coast Electrio Light
Co., whioh supplies the eleotric lights of Asbury Park. Allenhurst,
Belmai, Ocean Beach. Oomo and Spring Lake. Tne S«acoast Traction
Co. (capital. $100,(>00>, running from Belmar to Spring La»e, 2 miles,
has been leafed to the Atlantic ("oast Electric Ry. tor 9 • years. Fran
ehise in Beima empires in 1947; in Asbury Park in 1937; In Long
Branch some expire in 194 and othe»> are perpetual: in Ocean Town-
ship, perpetual; in Sea G rt, expire in 1915, 192»j and 1968; fran-
chises of Seao ast Traction Co. are perpetual.
Stock. &. Bonds— Bate. Interest, outstand'g.

Stock, $1,000,000($100) $1,000,000
let tnort.,gold, $1,000,- ) 1895 5 g. M-N 800,000
000 5 Int. at Knickerbocker Tr. Co.

Gen. raort.,$ 1.000,000, > 1906 5 g J-

J

870.000
gold ($1, 00) c 5 Interest at Central Trust Co., N. T., Trustee

Seashore El. Ky stock 20O.O00

Seashore Flectrln Rv ( 1892 6 K JJ 200,000 1917
i.7m wmnnn i Interest at Federal Trust Co., Newark, N. J.1st M„ »^oo,ooo

£ Subject to call at 10ft in 1897.
Seaeoas'Trac. Co stock .... 100.000 ..

Seacoast Trac. 1st M.. ( 1904 ft g. J-J 100 OoO 1945
$100,000 1*1 000), g. (. Int. at Federal Trust t o. Newark, Trustee.

Asburs Pk. & S. O stuck All owned ny Atlantic Coast Eleotric Ky.
As. P. & S. G. lstmort. ) 1898 5 g. M-8 50,000 1918
$50 000. gold, can be > Interest at Monmouth Trust & 8afe Deposit
oanceled at 105 . . c ) Co., Asbury Park, rrustee.

Atl. Coast Elec. Light 1st M., ) 5 J-D 241.000 June 1,1945
$5<0 «00 g Subject to call } Int at Federal Trust Co.. Newark.N.J.
atl05int901 ) Morton Trust Co . N. Y., Trustee.
" Other debts " ( Dec. 31, 1905i .

.

305.000
Bonus Of tue $1,000,<-00 firsts $200,000 are reserved to retirn a

like amount of Seashore Ry. 6s, subject to call at 108 in in 1897. Eutlre
bonds an stock of the Asbury Park &8ea Oirt and the Seacoast irao-
tlon ("o. are epositcd under the new g neral mortgage.
ROAD -Belt Line in Asbury Park ami extend-" rrom Asbury Park

through l,ong Branch to Pleasure Bay, about 24 miles, of which 10T2
miles is over private right. <>f way V. 66, p. 616. Connects at Pleasure
Ba> with the New Yoik & Long Branoksteamboat Co.
REPOHT—Year ending Dec 31:

1905. 1904. 1903. 1902.
Gross earnings $267,395 $23 1,142 $221,020 $208,895
Operating expenses.... 121, 80r! 118,387 112,492 H3.743

Maturity.

MayT, 1945
N. Y. , trustee

July I, 1945

Net $145,587 $112,755 *i08.528 $115,152
Officfrs- Pres.. 8. f- Ha/.eirigsr, N. V.. Vice-Pres, H. H. Rogers;

Treas., H H. hogers Jr.: Se-., ; Auditor, G. E. Cade:
Supt., C. K Herein. V. 79, p. 785. 1265; V. 80. p. 24i6, 2619; V. 81,
p. 974, 1435, 1722.

MONMOUTH COUNTY ELECTRIC CO-
Oruanizati n -Incorporated April, 1, 190., as a reorganization of

the Atlantic Highlands Red Bank <fc Lontr Branch Electric Ry In April.
1903. was granted a 45-year franchise to operate In Long Branoh. in
oonsldera'ion of which the town Is to receive 1q "f 1% of grog- reoeipts.
Stoc* do Bonds— Bale. Interest. Outstand'g. Maturity.

Stock, $500,000 (*.' 0) $32 S 000
1st moit., $ oo.OOO ($100) 1901 4 g. J-J 325,000 Apr. 1,1951
and $1 OOo. gold 0* I Int. at Hamilton Tr Co . B'klyn, trustee

Other deb's Dec 31,1905 . 43.0'»3
Road- Red Bank to Long Branch, 6^ miles, and 2d track, 2^ miles,

in Long Branch, 3 miles; in Red Bank, Ha miles; total, 13 *a miles.

(1)

Earnings For calendar year 1905, gross, $50,40" ; def. from opera-
tion. 3,417.
Officers—Pres , John M. Enrlght. Jersey City—V. 72, p 86, 391.

LONG ISLAND CITY. N. Y.
LONG ISLAND CONSOLIDATED ELEC-TRICAL COMPANIES-
O-QaNizatio -. —Eui re stock is owned by the Long Island RR. In

corporated in New York and holds the entire stock or the Hnutington
RR., th- Ocean Electrio Ry., the Northport Traction Co , the Nassau
County Ry.. ihe Oien Cove RR an 1 the Jamaica * South Shore RR.
Also owns one-half the stock ithe Interborough Rapid Tiansit Co.
owning the other half) and bond?- of the N Y. & Long Island Traction
and the Long Island Electric Rv.
StuCK & BONDS

—

Bate. Interest. Ou'.it nd'g. Maturity.
Stock All owned by Long Island RR.
Coll. tr. bonds, $10,000,000 ) 1906 ^ N 1946
gold, guar ... s

°

B mils. -Are guar., prln. & int., by Long Island RR
O FICERS—Pres , Ralph Peters. New York; Vice Pres , C. L. Addison;

^ec and Tre is.. Frank E. Hart, New York.

LONG ISLAND ELECTRIC RY.—A trolley road.

In Jan.. 1906, control passed to the Interborough Rapid Transit Co.
and the Long Island Couso idated Electrical (Jo u .anie->. each owning
one half the stock and bonds. It is to be merged into the N. Y. & Long
Island Trao. Co., which see below.
Organization -Chartered March 13, 1897, as New York & North

Shore Rv. On Oct. 11, 1899, was con solid at* d with the lor-mer Long
Island Electric Ry., new oompany having $2,100,000 capital stock and
$2,100,000 bonds. On May 7, 1902, the lines north of Jamaica were
sold under foreclosure t > the Queens Ry. Co., which company was then
merged into the New York & Queens County Ry. By this foreclosure
$l,f 00,000 each of stook and bonds were cancel- d, leaving each at
$t500,000. On Oct. 1, 1903, old name of "Long Island Eleotric Ry."
was resumed.
In October, 1899, the Appellate Division of the 8upreme Court

upheld the right of the Long Island Electrio under the Oeneral Rail-
road law to run cars carrying express matter. V. 69, p. 744. Decision
was affirmed by < 'ourt of Appeals in June, 1900. V. 70, p. 1249.
STOCK, & BONDS— Bate. Interest. Outstand'g. Maturity.

Stock, $600,000 ($100) $600 000
L. I. El. 1st M., $600,000 > 1895 5 g. J-D 600.000 June 1.1925
($1.000) 0* ) Int. at Hamilton Trust, Brooklyn, Trustee.

Loans June 30, 1905 1*1.144
. Earnings.—For year ending June 30. 1906, gross, $184,808; net,
$55,676; charges, $37,9^2; surplus, $17,714.
Road.—Comprises 2' -20 miles of road from Crescent Avenue, Brook-

lyn (at the te- •ninus of the Kings County Elevated), to Jamaica, Hollis
and Queens, and from Jamaica to Far Rockaway. 47 cars.—V. 77, p.
89.511. il2. V. 83 p 818.

(2) NEW YORK & LONG ISLAND TR \CTTON. -A trolley road.

^n June 20,1905, control was purchased jointly by the Tnterhorough
Rapid Trau it 1 'o aud the Long i-laud Consol. Elec. Cos. and new of-
tloerseleeted as below. V. 80, p. 2622 The Interborougn also controls
the Ne * York * Queens County Ry. In Oct , 19o6, theR.R Com-
missioners authorized $6 0.' 00 new (-tock to be issued for the stock of
the Long Island Elec Ry. See V. K3, p. 818.
Organization—This was formerly the Mineola Hempstead & Free-

port Traction (incorporated on Feb. 27, 189;*;, but name changed as
above o: Julyl, 1 902, and stock increased from $125,000 to $l,ooo,000.
Stock & BONDS— Bale. Interest. Ouisiand'g. Last Biv.

Jommon, $750, <>0 ($50) $750.0"0
?ref. 5% cum. ,$25i,000 ($50) 25o.c00

(*i,uou), ~. oc r (land, trustee, or at 1st Nat. Bank, N. Y.
Bonds. Are subject to call at 107 at 30 days' notice, but no t-lnk. fund.
Earnings For year ending June 30, 1906, gross, $205,748; net,

$104,302; fl>ed charges, $52,903: surplus, $51,399.
Ro*d Operates an electrio line connecting Mineola Hempstead

and Freeport, 7-84 miles. Also operates line from Hempstead west5 -58
miles, to Queens, where connection is made with the tracks of the New
York & Queens county Railway. Also a line 16-H2 miles long
from Freeport westerly via Rookville Centre. Lynbrook and Valley
Stream, to a connection with the Kings Co. Elevated Ry at Brooklyn,
rotal, including second track, 34 15 miles. A line will be built later
to Long Beach and *lso one to Babylon. 19 \ ascentcer and "• other cars.

OFFICERS—President, Artuur Turnbull, 38 Wall St , New York;
Secretary, Frank E. Half, 1 28 Broadway, New York; treasurer, Jor'an
J. Rol ins, 32 Nassau St . New York; Vice Pres and Mgr.. F. L. fuller,
Long Island City.-V. fcO, p. 1479, 2345, 2458, 2622; V. 83, p. 818.

NEW YORK & QUEENS COUNTY RY—
Entire capital slock is owned by die Interborougn Kapi t <t in sit Co.
Organization— Incorporated June 29, 1896, and reorganized on June

30. 1 8»9. Purchased the various lines of railroad In Long Island City
known as the Steinway Railway, the Long Island ' lty A Newtown Ry.
and the Flushing A. college Point Ry. In -May, 1902, the Queeus Ry.
was consolidated with it, and thereupon Increased Its stock from
$2,=>00.000 to $5,000,000. The Queens R.\ . succeeded to the property
sold at foreclosure of the New York <fe North Shore Ry. comprising
a line of six miles from Flushing to Jamaica, witu franchises for lines
between Flushing and College Point. Flushing and Bavsule and Man-
basset. V. 74, p 1197. In Sept., 190»- , the Railroad Commissioners
granted permission to make a new mortgage fir* 10,000 000 to provide
for refuuding. etc V. 82. p. 1439; V. 83, p 752.
STOCr. <Sc Bonds— Bate. Interest, outstand'g. Maturity.

Stock. $5,000,000 ($100) $3,235,000
Flush. AColI. Pt . IstM... 1895 5 J-D 50,000 1925
Newtown Rv IstM 1894 5 J-D 150,000 Dec. 1, 1924
SteinwayRv. 1st M.,gold, ) 1892 6g. J - J 1,500,000 July 1,1922
$1,500,000 ($1,000) .c* \ Int. at Mor on Trust Co., trustee. N. Y. City.

N Y ArOueensCo IstM >
1 896 4 «- A ~° 1.300.000 Oct, 1,1946

Jta li no? „^.i, c Mercantile Tru-t Co , New V ork. Trustee.
gold, »i,ooo each

^ Int a , onice of comuany. New York.
Loans payable July I, lHOo-

, $230,000
Under rhe New York & Queeus County mortgage there were origin-

ally $2,500,0- bonds outstanding, but the company having defaulted
in the payment of Interest, a reorganization was madej ler which the
holders surrendered$1, 00,000; interest was reduced to 4 p.'-. aud the
Mercantile Trust Co., N. Y,, was made the new rrus ee v H9. p 906.
Road—The sjstem, with the (Queens Railway, embraces 7447

miles of trolley track, including main line, 40 -?4 miles; second
track, 28-96; sidings, 5 27. Ralls 77 to 93 lbs standard gauge; 208
closed and open oars, 26 work c*rs and 6 freight cars, &o.
REPORT for fiscal years ending June 30 :

dross. Net. Ol/i. 1 nc.
'905 6 $839,732 $27' ,3*6 $12,4'U
l«o4 5 7:^5 693 2v0,517 10.04 1

Officers Hres., ArthurTurnbull,38 Wall St
D. W. McWllliams. Vice-Ires,
Island City- V. 77, p 299, SftO

Int. if. titles. Surplus.
$203.os7 $83,8(i0
201 576 P8.981

N Y Se.'v and Teas.,
and Oen Manager. " L fuller, Long
v. A2. n. 14-jH; V. 83, p. 752.

LOS ANGELES CAL.
PACIFIC ELECTRIC RY -A trolley road.- S+e Map

i>n iifige .ti;.)

In o-.to er 1903, the K'lhn, Loeb-Harriman Interests In Southern
Pacific Ky. became connected with Mr. H. E. H lutington in the con
crol of this company. See V. 80, p. 651, for item concerning purchase
of minority Interest.
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ORGANIZATION—This company was Incorporated under the laws of
California in 1901, and is a consolidation of the Los Angeles & Pasa-
dena Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of
Arizona, the East Ninth St. Ry., the Temple St. Cable Ry. and the
Brooklyn Ave. Ry., comprising nearly all the interurban lines in and
around Los Angeles In Oct , 1903, tlie stockholders authorized an
increase of stock from $10,000,000 to $20,000,000. V. 77, p. 1534.
STOCK & BONDS— Date. Interest. Outstand'g maturity.

Stock, $20,000,000 ($100) .$20,000,000
Consol. mortgage, $10,000,000, $ 1902 5g. J. J. 8,494,000 Jan.l,*42
gold, ($ 1,000) o. <Int.atUnionTr.Co.,SanFran.,Trus.

^M^^^l^nn^1 '000,0^'! 1898 5g. J.-J. 1,000,000 Jan.1,'28

fan 'b^e cal Id after Jam 1 }
Int at ™- Tr - & Sav.Bk:.Chio.,Trufltee,

1908 at 105. J
or at Cnase Nat

-
Bank

'
New York-

P^i^ ( *i
t
-nn«r

Ort,,$500,T ,

l
1900 4g-J-D. 500,000 Junel,'30

^oJrlt ,

„nui-1 "V^';'iQih a;>liitere8t at Union Trust Co., San

^LSffiLSt*
19l° at

J

Francisco, Trustee.

Bonds—A sufficient amount of the $10,000,000 consols Is reserved to
retire prior issues. Sinking Fund Is $i,000 per annum, commencing
Jan. 1, 1907, for 5 years; then $10,000 per annum to Jan. 1, 1917;
$15,000 per annum to Jam 1, 1922; $20,000 per annum to Jan. 1,

1927; $25,000 per annum to Jan. 1, 1932; $30,000 per annum to Jan.
1, 1937, and $35,000 annually thereafter, said sinking fund to be used
in the purchase of the bonds, but fund may be invested in other secu-
rities if bond* cannot be obtained at par. The bonds of the Los An-
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse-
ment. A sinking fund of $10,500 per year on those bonds begins Deo.
1, 1908, and bonds maybeoalledat 105 on any interest date after Jan. 1,

1908. The bonds of the Pasadena & Mt. Lowe are guaranteed, princi-
pal and interest, by both the Los Angeles Ry. and the Los Angeles &
Pasadena Electric Ry. A sinking fund for those bonds commences
after 10 years from date of bonds of $5,000 per annum for
first 5 years, $7,500 per annum for second 5 years, $10,000 per an-
num for next 5 years and $12,500 per annum for remaining 5 years.
These bonds may be called after 10 years on any interest date upon 4
weeks' notice at 104 and interest.

Road—The Pacific Electrio Ky. operates 197-13 miles of track, and
the Los Aug Inter.. 251-73 miles; total, 448-86 miles.

OFFICERS—President, EC. E. Huntington; Vioe-Presldent, W. F. Her-
rin; Sec, S. C. Baxter; Treas., I. W. Hellman.—V. 76, p. 1408, 1534; V.
79, p. 628; V. 80, p. 651.

LOS ANGELES INTERURBAN RY.-See Map
on page 56.
Organization —Incorporated in California on June 8, 1903, and is a

consolidation of the Los Angeles Traction Co., the Los Angeles & Glen-
dale Ry. and the California Pao. Ry. The Riverside & Arlington Ry

,

the Santa Ana & Orange Motor Ry., and the San Gabriel Rapid Tr. Ry.,
have also been aoquired. The Los Angeles Interurban Ry. Is one of
the Huntington roads and to Jan. 1, 1906, about $7,000,000 was spent
on it.

STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock, $10,000,000, $100 $10,000,000
New M., $10,000,000, g.< 1903 5 g.A-O 4,713,000 1943

($1,000). guar c&r I Int. at Union Trust Co., San Fran. .Trustee.
Los Ansr. Trao. 1st mort.,

J
1895 6 g. M-N 250,000 May, 1915.

$250,000, gold ($1,000) I St. Louis Union Tr. Co., St. Louis,Trustee.
Los. Ang. TraclstcomM., < 1898 5 c.. J -D 250,000 Deo. 1, 1938

gold, $250,000 ($1,000). I St. Louis-TJnion Tr, Co., St. Louis.Trustee.
Interest of both above mortgages at Chase National Bank, N. Y.

Oal. Pac. Ry. 1st M., gold
J

1901 5 g. J-J 480,000 July 1. 1941
($1,000), guar c \ Title Ins. & Trust Co., Los Angeles. Trust,
Bonds. -Of the California Pacific Ry. no stated amount authorized,

but is limited to $20,000 per mile of completed track. No sinking
fund on these bonds, and bonds cannot be called. Interest is payable
in N. Y. City. These bonds are guaranteed by the Los Angeles Trac.
Co., both principal and int. See V. 75, p 76 A sinking fund is provided
for the new $10 000,000 mortgage as follows : 1908 to 1912, inclusive,
$5,0< per annum: 1913 to 1917, inclusive, $10,000 per annum; 1918
to 1922. inclusive, $15,000 per annum; 1923 to 19i7, inclusive, $20,-
000 per annum; 192- to 1932, inclusive, $25,000 per annum; 1933 to
1937, iucluslve. $30 000 per annum, and thereafter to ma-
turity, $35,000 per annum. The bonds are su'jeot to call for the sink
ing fund at a price to be determined by the directors. These bonds are
guaranteed as to both principal and interest by the Pacific Eleo. Ry.
Road—Operates 251 73 miles of track.
OFFICERS—President, H. E. Huntington; Vice President W. F. Her-

rin; Sec, S. C. Baxter; Treas., I W Hellman; Supt., S. B. MoLenegan.
V. 79, p. 627, 2588; V. 80, p. 651.

LOS ANGELES RAILWAY-** ^ap on pag* 56.
Is one of the Hunungii n properties Mr. Huntington being reported

to be the owner of 55 p. c. of the stock. See V. 80, p. 651.
Organization—Successor by consolidation Sept. 29, 1898, of Los

Angeles Ry. and Main St. <fe Agricultural Park RK. and by purchase ef
the Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Owne
$5,050,000 of the $10,000,000 stock of the Paciflo Light & Power Co.
Of Los Angeles.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

8tock, $5,000,000 (par, $100) $5,000,000
New mort , $5,000,000 gold < 1898 5g. A-O 5,000,000 Oot. 1,1938
$1,000 each o* \ Int'st at Co's Office, San Francisco, Cal.
The Trustee of the new mortgage of 1898 is the Union Trust Co.

of San Francisco, Cal. On 30 days' notice interest may be made
payable at the National City Bank, New York.
Road—Comprises 175-4 miles of road.
Officers—Pres.,H.E. Huntington; Vice-Pres., Ch.de Guigne; Treas ,

I. W. Hellman; Sec'y, E. B. Holladay, San Francisco; Gen. Manager,
Howard E. Huntington, Los Angeles. V. 78, p. 229; V. 80, p. 651.

(1) PACIFIC LIGHT & POWER CO.—An electric company.
Owns all of the stock of the Ontario & San Antonio Heights Ry. and

the entire stock of the San Bernardino Gas & Eleotrio Co., neither of
whloh has any Issues out. Has contract to purchase stock of the Sierre
Power Co. which has $20,000 bonds oui; al.-o owns all of the stock of
the Mentone Power Co.; which has $37,' 00 bonds out.
Organization.- Incorporated in California on March 6, 1902, and

absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000
(V. 75, p. 1150), capital stock is owned by the Los Angeles Ry. Co.
Supplies power to the latter.

Stock & Bonds - Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100) ... - $10,000,000
1st mort., $10,000,000, > 1902 5 g. J-J 5,768,000 June 1, 1943
gold ($1,000) ..o&r \ Int. at Union Trust Co., San Fran., Trustee.
Bonus.—$377,000 are reserved to retire a like amount of bonds of

the San Gabriel Electric Co. Bonds cannot he called. A sinking fund
commences on Jan. 1,1905, of 2% of bonds outstanding for first 5 years
and on and after Jan., 1910, 2i<2% until and including Jan 1,1912;
Baid fund to be invested In the bonds at not less than 110, otherwise
in other securities.
Plant.—Generates eleotriclty for light and power. Water power, also

steam plant. In Los Angeles. Has 15,000 h. p. plant on Kern River,
125 miles from Los Angeles. Two separate transmission lines running
the entire distance are used.—V. 74, p. 580; V. 75, p. 457, 1150.

LOS ANGELES PACIFIC CO.-An electrio road,
The Harrimau interests are in control. V. 82, p. 751.
Organization—Successor in 1905 to the Los Angeles Pacific Rail-

road, which was organized June 4,1898. In Jan., 1904, purchased
the Los Angeles Ocean Park & Santa Monica RR. V. 78, p. 342.

Maturity.STOCK & BONDS— Date. Bate. Outstand'g.
Stock,$15,000,000; par,$100 $15,000,000

f 1898 5J/C&D/0 100,000 1928
L A. Pao. BR. 1st M.,$l,- 1 Int. at Broadway Bk. & Tr. Co., Los Ang.
000,000,g. ($1,000) 1 Tr.;Ill Tr. &Sav.Bk.,Cutc, or Chase Nat.

i B'k.. New York.
I 1901 5 A.&O. 1,400,000 Apr 1, 1931

L. A. Pac. R 8. 1st con. m.
J Broadway Bk. & Tr Co., Los. Ang , trustee.

$1,500,000 g. ($1,000) ] Int. at Crocker-Woolworth Nat. B'k.,
{ San. Fran.

L. A. Pao. BR. 1st & ref.
f

1903 5 g. M-8 3,250.000 Sep. 1, 1943
mort., $5,000,000, gold

J
Int. at Los Angeles Trust Co. , Trustee, or

(#1,000) 0*1 atU. S. Mottife Trust Co.. New York.
( 1906 5g.J J 5,000,00'> Jan. 2,1946

L A. Pao. Oo.gen.consol.m. ( Int - at Union Trust Co., San Fran.^trustee,

$12,500,000 g. ($1,000)0*;
Losor at Farmer's & Mech. Nat'l Bk

Ang. or ( hase Nat'l Bk., New York,

Los An Her B ARed M ( 1902 »*•&*->• 150.000 1942
*r*nn'nnn * liinnm 'lint, at Crocker Woolworth Nat. B'k.. San$oou,uoo g. ($i,uoo)....

^ Francisco.
Bonds.—Of the $5,000,000 1st and ref. bonds authorized, $2,067,000

are reserved to retire prior liens and $700,000 for extensions at 75%
of cost when net earnings are 1 % times int. charges on bonds, including
those to be issued. A sinking fund begins in 1903, to which $50,000
per annum is payable the first 5 years, $* O.OoO per annum the next 5
years, $70,000 per annum the next 5 years, $8<>,000 yearly the follow-
ing 5 years. $90,000 per annum the next 6 years, $100,000 yearly the
following 5 years and $150,000 per annum thereafter. These bonds
are not subject to call. On the new bonds of 1906 the following sums
are payable annually to a sinkiug fund: 191 1 to 1915, $10,000 per
annum; 1916 to 1920, $15,000 per annum; 1921 to 1925, $40,000
annually; 1926 to 1930, $75,000 per annum; 1931 to 1944, $30,000
annuwlly, and 1945 and 1946, $90,000 per annum. Of the $12,500,000
authorized, $5,000,000 are reserved for prior liens and $5,000,000 for
other purposes.
Earnings—For calendar year 1905, gross, $1,154,519; net, $419,384.
Road—Owns four lines of trolley road from Los Angeles to the Paciflo

Ocean, the entire local system of Santa Monica, with branch lines from
Los Angeles to Hollywood, Colegrove, Wesrgate, Redondo Beaoh,
Soldiers' Home and Inglewood, constituting 68 9 miles of double
track; total mileage, 176 miles of single track. Operates 2 large power
houses at Sherman and Vineyard, with machine shops and oar shops
at Sherman.
Officers—President and Manager, E. P. Clark; Vice-President and

Manager, M. fl. Sherman; Secretary, A. I. Smith; Treasurer, M. E.
Hammond; Aud tor, G. L. Bugbee; Gen. Mgr.,T.R. Gabel; Supt., R. P.
Sherman.—V. 82, p. 100, 161, 751.

LOS ANGELES & REDONDO RY-A trolley road.
in July, 1905, H. E. Huntington purchased the entire oapltal stook.

V. 81, p. 211.
Organization.—Incorporated in California. Capital stock was in-

creased in May, 1903, from $500,000 to $ 1,000,000. V. 76, p. 1143.
STOCK & Bonds— Date. Interest, outstand'g. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1 st mortgage, $500,000, ) 1902 5 g. J-J15 500,000 Jan. 15, 1932
gold, ($1,000) c* s Int. at Union Trust Co., San Fran., trustee.
Earnings—For fiscal years ending June 30:

Gross. Net. Int. 16 taxes. Surplus.
1904 $258,487 $93,856 $36,511 $57,345
Road—17*4 miles of track between Los Angeles and Redondo, and

also a new line, 17 miles, between same points, gauges^ feet, operated
by electricity, The old steam line has been changed to 3^-foot gauge
and is now operated by electrioity. Cars are equipped with 2 motors
of 50 H. P. each. V. 81, p. 211.

Stock & Bonds.— Date.
Oomraon,$l 2.000,000
Pf.5\> cum $2,500,000
Louisv. City Ry. M... S 1884

do

Outstand'g
$ll,S3o,000

2,.
e>00.000
434,300

Last div., die.

Oot..'06,l%
Oct.'06.2i«

July 1,1909

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.-A holding company.
Organization—Incorporated in New Jersey on July 5, 1903,. and

has acquired practically all of the stook of the Louisville Ry. Co.
Holders or common stock of Louisville Ry., on payment of $55 in cash,
received three shares of new common stook in exchange for each
share of old stock held. Holders of the old preferred stock of the
Louisville Ry. received share for share of new prererred, with a bonus
of 20 per cent in oommon. The new company provided the Louisville
Ry. Co. with needed money to be used for improvements, the railway
company issuing $1,100,000 com. stock therefor See V. 79, p. 968.
The Traction Co. in March, 1906, sold $830,000 additional stook to
shareholders at par. See V. 82, p. 692.
The old Louisville Ry. Co. was incorporated Jan. 22, 1867, and is

a Kentucky company, owning all the street railways in the oity of
Louisville and Its suburbs. It has $i,000,0' common stock and
$2,500,000 preferred stook, practically all owned by the Louisville
Traction Co. Franchises are partly for 99 years and partly perpetual.
Tue Louisville & Interuroan Ry. has been orgauizett in the interest

of the Louisville Ry. to coustruct a system of urban and Interurban
lines. It has been authorized to borrow $3,0o0.000. Up to Oct., 1906.
no securities had been Issued except $500,000 stock to Louisville
Ry. Co.

Interest.

Q J
A-O

6 g. -J- J.
do M., gold ( Louisville Trust Co., Louisville, Ky., Trustee.

fl888 6 M.-N. 175,000 Nov. 1,1908
Central Pass. Ry. M. < Interest payable at First Nat. Bank, Louisville.

( Louisville Trust Co., Trustee.
Louisv. Ry. Cons. M..) 1890 5 g. J. - J. 5,390,000 July 1, 1930
gold, $6,000,000 > Interest payable by Seligman & Co., N. Y.
(listed N. Y.) o* > Fidelity Trust Co., Louisville, Trustee.

Louisville Ry. 2d M., ) 1900 4>s g. M-s 1,000,000 Mar. 1, 1940
$2.000,000.g,$l,000 S Int. at Columbia Fin. & Tr. Co.. Louisv'le, Trus.
Bonds.—Of the second mort. bonds due 1940, not more than $200,000

oan be Issued in any one year for improvements. V 70, p. 430, 480. 532.
Dividends—On Traction preferred, 5 p. o. per annum. On common,

the first semi-annual dividend, 1*4 p. o, was paid Oct. 1, 1904, and 1*4

p. o was again paid Apr. L, 1905 OnOot. 1, 1905, 1*4 p. o. and ^ p.o.
extra. In 1906, April, 2 p. o, Oct., 1 p. c.

Road—Owns 145 miles of traok on 62 miles of street; all is eleotrio.
Affords entrance into Louisville for the Louisville & Eastern RR and
the Louisville and So. Ind. Traction Co. The Louisv. & Interurban
operates 35 miles of track in Jefferson County.

Report- Of Louisville Railway Co. for fiscal year ending Deo. 31.
Annual meeting third week in February.
Year. 1905. 1904. i rear. 1905. 1904.

Gross earn $2,355,880 $2,043,264 I Dividends ....$501,707 $375,750
Net 932,867 741,099 I Bal., surplus.. *79,656 7,639
Interest pd. 351,504 357,710

1

* Of this amount. *65,000 was credited to depreciation aocount.
Officers—President, T. J. Minary; Vice-President, A. P. Humphrey;

Sec'y & Treas., Sain'l G. Boyle—V. 80, p. 994, 1912; V. 82, p. 692, 805.

LOUISVILLE & EASTERN RR.-A trolley road
In April, 1906, the two old morts. ot Hie L. A. <& P. V. were retired

and the new mortgage given below was executed. V. 82, p. 987.
Organization—This was formerly the Louisville Anchorage <fe Pewee

Valley Elect. Ry., Incorporated Jan. 14, 1901, but name ohanged as
above In January, 1903.
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Stock <£, BonD^— Date. Interest Outsianrt'g. Matwity
Stock com

,
$<S,OoO,000 $2 0"<>,OOo

Pref. $400,000 5 p. a, n. o 400,000
f 106 5g A-O 450.000 Apr. 1.1956

let mort.. $2 000 0C0, I Iat. at Merchants' Nat'l Bank, Boston or
gold ($1,000), s f 1 Fourth Nat'i Bank. New York. Old Ool-

l ony rnibtCo .
Bosion, Trustee.

Bonds.- Of the $ ,000,000 authorized, the balanoe unissued 1s re

served for extensions, etc. See V. 82, p. 987. A 8 nki u find of 1

p. c. pei annum "f bonds out is operative from 1^11 to 1931; there-
after I p c per annum. Bonds are subject to call at 110 and int.

EaRnin S Vo* year ending Feb. 28. 1 06, griss, $120,262; net
$:-i8,35->. In 1905, gross, $100, >»7*; net. $33 241.
RoaD—Operates l miles between Louisvtlit- and Beards on private

right of wax . 70-lb rails. A liueisun^er onsttuctlon fr'iu Keards to
LaCrange.lO mib-s, and extensions are pr> posed from Lakelaud to

Sbelbwii e, .4 miles; Shelby ville to Frankfort, 22 miles; also a branch
from "t'-e main 1 ne to Newcastle, 16, miles. 1" passenger cars and
1 express e»r
Officers— President, F. M. Fauvre; Vtoe President and Gen Mgr.,

Percival Moore, Louisville.- V. el. p. 110 i; V. 82, p 987, 1102.

INDIANAPOLIS & LOUISVILLE TRAC-
TION CO —'1° ue a trolley road.
Ur< ANi-d i )n — m- orporatedm lu'iana in 1905 under the general

railroad taws Franchises in cities and towns are f •! 50 years from
19i 5; remaiuder is on private right of way.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Com ,$!,.S00,000.. $2,356,800
Pref 500 < no None. ..

1st mort . +1.250,000, ) 1^05 5 g A.O 1,250.000 April 1.1936
com ($1, 00) c* Slut, at Colonial Trust Co., Pltfsb , Trustee.
hondt—A'ik'ni/ i-undot per cent per annum of gross earnings

comnien es April 1. 1916 Bonds are subject to call on any Interest
date at lo5 and interest.

R ,. - Is luildiu- 41 8 miles of track from 8ellersburg (where con-
nection Is in tile, with th • Louisville & So. Ind. Trac. t"o. into Louis-
ville/ t> S-ym» ir. from which point it will enter In 1iau*pilis over
the tracks 'of the lud Col * Southern with which U has a contract.
Is expected to be in operation about Jan. 1, 1907. Standard gauge.
70 lb. T rails.

OFF ce-<s— President, Jno. C. C. Mayo; Vice. Pres., Jno E Greeley.
8eo'\. Samuel 4dams, Chicago: Treas., W. L Lyons; As-'t Treas, Jos.
B.Stnith. Office, Columbia Building, Louisville. Ky. V.83. p. 155,5 2.

LOUISVILLE &INORTHERN RY. & LIGHT'G
Organisation — lno> rpor te i un er tu. neucral ratiro id lawn of

Indiana tu Dec, 1905 $^00,000 of the $1,000 t-00 rtuck of the Unl ed
Gas * Ele trie Co and $2v^/(0 stock ol the N-w Alnany *ater
Works t o. are deiiosited uuder this company's mortgage. Company
does ele tr < lighting and express and freight business iu addition to
passenger business. Road is mainly on private right of way.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Common, $-i,500,0:)0 $3,500000
Pref ,$1.5o0,00j8-r A&B l,50<>000

1otm„pt «... = nn nAn _ ( 1905 5g. J-D 5,0.d0) Dec 1 1925

(*
m
ooVn,T« (lorn f» ? Int. at An,eT Tr <v Sav B'k, Chicago, trus.,

(*500andit> .OOO) t
} or at Eli. t National Bank, Boston

Stock -The Series A pref. stock Is 6% cum ; the Series B is cum.
and wj 1 receh e 2% In 1H06, 3% in 1907, 4% in 1908, 5% in 1909 and
6% in iHio a. d 'hereafter.
Bonds Umssueii bonds can only be issued for 80 per cent of cost of

prop rtv built or acquired Ate subject to ca 1 after Deo. 1, 1910, at
105 and ii terest. V 82. p. £68
Road -Operates 20 miles of tra k, Louisville to Charlestown, with

a line b anching off at Watson and running to flellt-rsiui' g. At elier.-t-

burg connects with the Ind & Louisv. Traction Co..w ich Is building to
Seymour to . ounce i, with the lud. Col <6 Southern th 'S forming a
through line between Louisville and Iu lianapolis. The line from
Louisville to harlestowu will form tart of a through line between
Louisville and Cincinnati. Standard gauge 70-lb. T rail.

Officers Pres.. Samuel Insuli, Chicago; Vioe-Fres. and Treas., R.
W. W arte. See'}, J. ). English— v 82, p. 509, 868.

(1) UNITED GAS & ELECTRIC CO.
Organization— Incorporated in Indiana in 1902 and acquired the

New Albany Street Rv. New Albany Gaslight & Coke Co., New Al-
bany i ight. Heat & Power Co...Tetfersonville Electric Light, Heating,
Gas & Coke Co. and Jefferson ville Light A Water Co ; also controls the
Louisville & Southeiu Indiana Traction Co. Franchises. 45 years in
New Albany and -^O years in Jeffersonville from 1902. Guarantees the
$250.oitO 1st riitt;e. bonds of New Albanr 8t. Rv. <'o Tbe New Al-
bany Water Works Co. Is owned by the same i ter^sts V. 80. p 1236.
St oC" & Bonds— Date. Interest. Out-tnnding Maturity.

8tock. $1,000,000. $100 $1,000,00 ...

ifltrinirt™™*7^niinn ( 19°2 5 8- J J - 750,'>oo Hee text.

Jnhi V* i finVn
u 'uu ",' } Interest at * merloan Trust & Savings B'k.gum inu.wu). c .Chic, Trustee, and at Eliot Vat. B'k. Boston.

1st cons, tntge. $1,500, ) 19 4 5 e. J-J. 343,000 -re text.

000. gold ($500 aud£ Int. at Amer. Pr> si & sav. Bank, Chicago,
$1.0 10) o* S Trustee, or at Eliot Nat Bank, Boston.
Hindu—+750. i.O new consols are reserved to retire a like amount

of first 5s. Both issues mature serially from 1907 to 1!>42, bnt the
bonis of 1902 may »>e called after July I, '912, at 105 and interest;
the new consols after July 1, 1).24, at 105 and Interest. See V. 79, p.
245*.
Earnings F. r years ending May 31:

1901. ifl05 1904
Gross earnings $'< 63,220 i*2l9.-76 $1 <»7,885
Operating expenses and taxes 173,534 149,215 13 >,523

Neteamings $«o.B«6 $70,661 $64,362
Interest 46,641 37,507 36,252

8urplU« $43,045 $33,154 $28,110
Officers— Fresldeiit, Samuel Instill, « hicago; Vice-Pros, and Treas.,

R. W Walte. Sec,., J. It. English; oupt.. J. W. Dunbar. V. 80, p. 1236;
V. 81. p 1794; V. ^2 p K71.

(») LOUISVILLE & SOUTHERN INDIANA TRACTION CO.
Organization Incorporated In Indiana under the General Rail-

road Laws hi 1903, ami is BUCCMSoi to the So. Indiana Intcruriian
Ry. Co. Leases 'lie New Albanj Biieei Ky ( 'o. for 25 years rrom Aug.
1. 1903, (with privilege of renewal for 25 years) at a. yearly rental of
$500. the interest ebatves and tuxe- ami diviileinls of 4 )> c on pref.
stock V 7 p 76!). in Sep'., LKri, ftoquir nthu Highland Kli, for
$10,000 hi bonds; V. 79, i>. 1043. In i>-e . 190 acq ured the l ffer-
soiiviiie Cli v By. Son v. hi, p. 1 7'*2 Is controlled by -he United Gas
A Electric Co., which see above. Franchises owned arc for 60 years;
also permitted to carry freight.

Stock & Bonos Date. Interett. Outitand'g Maturity.
Common *2.0 ()(»() ($10) $2,000,0)0
Pref 6% cum.. $1,000,000) jn„ (mn
($10) ... S

'

lot , M „. .,. *i imii (\nn ( 1003 5 «• M 8Ui 1.000.0 Sept. 15, '23
1 1mTS&00 k IfffiflPSt] "" ; ' 1 A "" r rr " Kt lV s " v H,4 " k Chicago.gold (+..(M).V +l oooi .

{ Mnl v H |r , 1H , 0(J Louisville Trustees.
New Alb Ht.Ky.. $250,000. ) .... 5KA 25..00H Angl.1927
guar pAI { Int. at United States Ti Uit Co.. Louisville.
JinnilH No Hinklng fil' d. hut b is are NUDjeei lo nail after l() years

at 105 and Interest. See V. 77, p. 769. 2339. fhe New Albany St. Ry.

bonds are subject to call on any interest date atl05ai d are guaranteed
bv United Gas & Eleetrio
Earning— For fiscal year ending July 3' , 190R (road only partly

in operation): (iross, $240,617; net, $76,o37; interest, $48,692; divi-
dends. +2S.154; suiplus. $',i90.

Road Operates 3 miles of track. Including lO^g miles leased from
New Albany St. Ry.. and aiso line between New Albany and etferson-
ville, and city lines in Jo Person ville. An extension to Louisville
wap completed in September. 190=> Has contract with " Big Four"
RR. for u*e of Its bridge over Ohio River and with L'»uls»iile Ry.
Co., al 'owing its cars 10 enter Louisville. H*s er^ ctedan iniernrban
terminal on Third St., Louisville. Girder rails, 90 lbs., T rails 75 and
77 Hi-lbs.

Officers-— President, 8amuelInsTll, Chicago; Vice Pres. and Treas.,
R. W. Waite; Secretary, J. O English.- V. 78, p. 2012; V. pi, p. 1792.

LOWELL, MAS^.
LOWELL & F1TCHBURG STREET RY.-A

trolley road.
Organization— Incorporated in Massachusetts in 190L
S OC* »NDBON is— bate. Interest. Outstanding. Maturity.

Steck, $24u.o0i>, tlOO $. OooOO
1st mtae., $1,000,000$ 1906 "> g. J J ?<>0.000 Jan. 1, '926
gold ($1,000) . \ Int. at Un.Se L I. & Tr Co , Phila., Trustee.
Bonds—Are subject to call at 105 and int on any im. date No

sinking fund
i^Oao Operates 1 4 miles from Lowell, where it connects with the

Lowell sy-tcm. to Ayer, where connection is made with the Fitdiburg
<fc Leominster St ly. A'so has franch ses ror lines hntween Ayer and
Concord. 11 miles, and Ayer »n<1 Nashua, N. H., 14 ml ec
OFFICERS Pres.. A'bert L. Register, Phila ; Seo., Henry C. Shair;

Treas., J. «. Patterson. V. 83, p. 8.

LYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT CO.-

Trolley Population ser> ed, about 30
Organization—This is a consolidation on May 1, 1901, of the Lynch-

burg Electric Rv & Light; the Lynchburg & Rivermont St. Ry. (fran-
chise perpetual), the Lynchbnrg Gas Co. and the Lynchburg Water
o. and comprises all the street railways, gas works and electric-light

plants of Lynchburg and hvdrauli<-powerdevclopment, at Reui-ens. Va.
Dale. Interest. Outstanding atmity.

.. JD $750,000 June *06, 1%
1901 5 g. M N 8 9,000 May 1, 1931
Real Est. Trust Co., Phila., Trustee.
Int. at R M Janney »fc Co . Philadelphia

... 5M-S 111,000 19-0
Int. at Real Estate Tr. Co.. Phtla.. Trustee.

p c; Nov., 1 p o ; in 1905, 2 p. o.; in

Stock and Bonds-
Stock. $750,000 ($100).

1st mo'tg., $1,000,000,'
s. f. ($1,000) gold...o*;

Lynchburg Gas Co 1st;
mortgage J

Din ends - In 1904, Juy, 1
1906, June. 1 p. c
Bonds Of the 1st mortgage bonds $111,000 are reserved to retire

bonds of like amount of Lynchburg Gas Co., due 1930 Sinking fund
of 1 per cent per annum beoomes operative in 1906; which is increased
In 1916 to 1 ^2 per cen'.. Entire issue can be called at an\ time
Earnings—Vearending Apr. 30, 1906, eross.$ 64.' 66: net. +1 4,660;

interest charges. $40,000; dividends, $15,000; surplus. $6 \6' 0.

Road—' >wns and operates >4 mileH of road in city and suburbs
OFFICERS—President. R. D Apierson, Lynchburg, Va.; Vice-Pres.,

Chas. R Miller. Philadelphia; Secretary and Treasurer, F H. Shelton.
1004 Penna. Bldg., Phila.—V 72. p «73.

MACON. GA.
MACON RAILWAY & LIGHT-
QrqaniZATion— Incorporated in Georgia on Oct. 23, 1902, by the

Railways <te Light Co. of America as a consolidation of the Macon Con-
sol. 8t. Ry the Macon El Light & Ky., the North & South Macon Street
Ry. and the Metropolitan Street Railway, The city ordinance permit-
ting the consolidation, passed on Sept. 16, 1902. provMed that at
least $150,000 shall be expended for Improvements within two years,
and granted a 50-year frauchise. For terms see V 75, p. 733. In 8ept.,
1905, a large block of stock changed hands. V. 81. p 1100. Voting
trust in stock was dissolved in Sept., 190

V

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stook.ooni.,$900,000 ($100) $90 -.000

6p.c.
f

oum
00,000($l0

°!.i
6A ' &0-

300 '000 Apr,'06,3%
Mac.Ry.* Lt. 1st Con. ivi") 1903 5g. J.-.T. 909.000 Jan I,'53

g. $1,000 000 ($1.000). e* Unt atTrCoof Am , N Y.. Trust., or by Co.
Mao. E. Lt. & Ry. 1st M , ) 1899 6 g. J J 42.500 Jan. 1, '29

$100 000 (* 00), g.. c* S Int at Bowling Green Tr Co.. N Y., Trus.
Btnds. $«9.700 In bonds and stock is re erved to retire a like

amount of the Macon Electric Light & Ry. bouds; remainder of the
bonds is reserved for extensions and betterments at live-sixths of cost.
Bonds of 1903 can be called on any interest date after tlve years at 110
and interest See V 76. p 212.

Road—Owns and operates about 32 ^ miles of track, all of which
has been re laid with 70-lb rails.

REPORT Eor vear ending Dec. 31.1905. of consolidated properties:
Oiobb. *i73«73: net. $ 21. '91; fixed charges, $58,846; dividends
(6%),$17,01*s; Surplus, $45,329.
Officers— President, Herman Myers, Savannah; Sec. A Treas., J. H.

Herti, Macon; Asst. Seo & Treas., F. D. Bloodworth, Savannah.— V.
7o, p. 343; V. 81, p. 508.

MADISON. WTS
MADISON & INTERURB TRACT-A trolley road.
Organization— l ucorporaieit m .iau.. 1905, and on Sept. 1, 1905,

purchased the Madison Traction Co., which was successor to the
Madison Electric Railway Franchises expire in 1932, 193S and 1944
aud are praot cally exclusive.
Stock & Bonds Date. Interest. Outstanding. Maturity.

sirock. $750,000 ($100) $00,000
1st mtge, $1. 200.0(H), ) 19<>6 5 * M N 685. (>00 May 1.1931
gold ($1 000) ...OS Int atOit Sav A Trust Co , Cleve , Trustee.
Bonds.—Whole Issue of bonds can be called on any interest date at

102 aud int. on 6 > days' noti e no sinking fund.
Road—Owns 16 miles of standard-gauge traoK, including lines Id

Madison and extension to Fair Oaks, Elniside. Lake Park Cemetery and
South Madison
R port—Year endiug Aug. 31,1906; Gross, $118,869; net, after

taxes. *57.4r57.

Officers— Pres., F. W. Montgomery; Vice-Pres.. Dudley Mont-
gomery: Sec. and Treas., Warren Mont omery; Supt , G II. Shaw -V.
72. p 438; V. 73, p. 494,663; V. 79, p. 501; V. 80, p. 1174; V. 93, r.
96, 156.

MANCHESTER, N. H.
MANCHESTER TRACTION LIGHT &POWER CO
Organization -Incorporated In lOOl In New Hampshire, and com-

prises the several light power and street railway properties in sud
around Manchester The company took over the Manchester Electric
Co., which controls the Manchester Electric Light Co ami the Man-
chester street Railway. In 1902 the latter company wnft amliorlzed
bv tbe New Hampshire Railroad Com iilsslon to increase its stock
from $421,000 to $ ,i70. 250. to fund lloating debt and provide means
for new rolling stock; accordingly 995 new shares were issuod at 150.
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In July, 1903, $174,000 additional was authorize and In Jan., 1905,
$250,000. Total now authorized and issueu, $^4,500.
In June. 1903, It wan decided to increase stork m Manchester Trac-

tion, Light & Power from $1,650,000 to $2/200.000. shareholders
being given tbe right to take the new stock at par. In June, 1906. the
con pany acquired the entire $200,000 capitnl slock of ihe Gott's
Falls Litchfield & Hudson rtt. Ry. and issued *350,>oo more sto. k to
pay for the same and to provide cost of improvements, etc. See V
82, p i 3

En March, 190\ tire destroyed the main car barn and over 30 cars.
Fran loses perpetual.

Stock- Date. Interest. Oulstand'g. Maturity
Stock, $5,000,000 ($100) $2,400,000 Oct 15/06 1^
lstcou tntge, $2,000,000, > 1901 5 g. A-O 1724,000 April 1,1921
gold ($1,000) o* > Int. at Am. Loan & Tr. Co., Boston, trustee

Underl. ing Liens—
M
|250.0OO

Lt - °°- l8t M
-«

|
1897 5g. A-O 250.000 Oct. 1. 1917

Gotfs F Lit hifc Hist m". / 1906 5g JD 200,000 June 7, 1926
gold. $300,000 >$1 00 ) <, Int at Amer. Loan & Tr. Co , Boat., trust.

Bond*- Of the new 1st con. nitge.. $250. *'00 are reserved to retire
the bonds of the Man . Elec. Lt Co. The remaining $26,000 are avail
able for future improvements and betterments. The (iotl's Falls Lit h
& Hudson bonds are guaranteed, prin. and iut., by tn« Manchester
Traction. Light & Power Co.
Road—Owns 37 23 miles track, standard, of which 594 miles second

track and 264 miles sidiugs, etc Rails 70 and 00 1b f. In 1904
completed a new power plant on Merrimac River at Bow, N. H. See
V.78, p 2442. The G tin Fa Is Lit hfleld & Hudson is bulldi g aroad
to connect points named in title, about 12 miles, which is expected to
be completed about Nov 1,1905.
Dividends— First div. of 3 p. o. on July 15. 1901 In 1902, 6 p. c In

1903 (chauged to quarterly). 7ig p. o. In 1904. « p. o In 1905. 6 p.c.
In 190r>. Jan.. li« p. 0.; April, Us p. 0.; July, l^p.c. and 1 p.c. extra;
Oct., 1 14 per cent.
REFO iT—Of the Manchester Street Ry. for years ending June 30:

Gross. Net. Int. dk taxes. Dividends. Surplus
1905 06. $313,011 $69,015 $9,694 *(6%)$56,670 $2,6U
1904-05 291,729 70,36 14.37U ' (6%) 49,1 7" 7,1»6
190>-04 285.S27 63,080 19,698 * (6%) 41,670 1,712

* This is dividend on Maneh-st-r .
c t Ry. stock.

Re..O-»t— 'f Manchester Traction Light & P >wer Co. for year end-
ing June 30, 190H gross, $348,532: not, $270,727; other income (in-
cluding $ 6 670 as dividends ou 'lock of Mau hester 8t eet Ry ),

$58,091; interest and taxes, $106,347; dividends (7%), $143,500,
surplus, $78,971.
Officers—Pres., William A. Tucker; Vice-Pres. and Men. Man., J.

Brodie Smith, Treas., S. Reed Anthony.— V. 82, p. 1380, 1438; V. 83,
p. 3-L96.

MANILA, P. I.

MANILA ELECTRIC RAILROAD & LIGHT-ING CORPORATION.
Organizati n— incorporated In Connection' on June 20, 1903, and

owns stocks and bonds of the Manila Elec. RR. & Litiht Co., having a
50-y uar franchise from March 24, 1903, practically the entire stock of
the Union Truck Co. and • f the Coinpanla de los Transvias de Fill
pinas, and over 98 p. c. of the stock of ''Electricista," a Spanish com-
pany having a 50 year franchise 'or electric lighting. Bet-ldes doing
the street railway business, supplies light and pow.r for private,
municipal and Government ufe. Municipality may acquire property
after 2-"' y jars ou a valuation fixed by net earnings, the Suj.>reui-
Court of the Islands being referee Tn May, 1906, stock and bonds
were listed on the N. Y. Stock Exchange.

Stock &, Bonds Dale Interest. Outstay d'g. Maturity.
Stock, $6,000,1. 00, $100 $4,978,000 O t.lv-06 1%
1st lien A col tr.$5,00O,000 ) 1903 5 s. M-S 4,635,0 JO Mar. 1. 1953
gold $100) c'Unt. at Equitable Trnst Co., N.Y., Trustee.
Bonds- A si-'kitg fund at *2 p. c. of bonds outstanding begins Mar.l.

1908, and ruus umil 1917: thereafter 1 p.c. of bonds outstanding.
The fun l is to be invested in the bonds at not more than 105 and int.,
at which price they are subject to call tot the purpose. Are redeema-
ble as a wh' le at par on or after March 1, 192*. V. 82, p. 218.
Dtvidi n<ts— Fii&l dividend, 1 p 0, was paid April 2, 1906, and 1 p.c.

was again paid Oct. 1 , 906
Earnings.—For 12 months ending June 30, 1906, gross, $859,722;

net, *43i,7< 6; fixed harges, $227,468; surplus, $211,238.
Ro*D —Operate* 40 miles of traok in the city and suburbs, includ-

ing a line of 5 n iles to Malabon; opened in April, 1905; 70-lb. T and
92-lb. girder rails, owns 81 single and 10 double truck cars.
OFFICERS — ' res., Chus. M. Swift, Detro t; Vice Pies , Geo O Smith;

Pittsburgh: 2d Vice Pies and Gen. Mgr., Ki hard T Tallin, Mani a
Seo.andfreas.. H'rederc H. Reed Mew York. V. hO p. 2399, 2621; V
82, p. 218, 39.', 692, 1041, 1102. 1438; V. >-3, p. 752.

MANSFIELD, OHIO.
MANSFIELD RY. LIGHT & POWER CO.-A

trolley road
Organization—Successor in April, 19o3, to the Citizens' Electric

Ry. Light & Power Co., which in turn was successor to the Mansfield
Electric Mreet Ry. Owns entire street railway and electrio light sys-
tems in the city. City franchise runs until 1925.

STOCK & BONDS— Date. Interest. Oulstand'g. Maturity
Stock. $1,000,000 ($100) $1,000,000
Citizens' lirst mortgage, < 1901 5 200.000 Apr.1,1923
$400,000 t$500> ....) Int. at Cleveland Tr. Co., Cleveland, Trus

Mans. Kv . Lr & Pow. gen. ( 1903 5g. A () 742,000 Apr.1.1918
mtge.. $1,00".000. gold •' Union Savings Bank & trust Co., Oincin
($500 & $1,000) o*( uati. Trustee.

Bonds —Interest on the new bonds of the Mansfield Ry., Lt. & Powei
Co. is payable, at Rudolph < levbolte& Co.'s offli es, New York, Ciucln
Olnnati and Chicago. $200,000 of the iew burnt* are reserved to re
tire the bonds ot the old citizens' Company and $5S.o00 for fn
tare acquisitions and improvements. A reserve fund of $10,000 pei
annum is maintai ied. to be used for extensions and lmproveuiei.ts
Not HilhJ'ct meal) See V 70, n 8K).
Earnings—For year endlDg March 31,1906 Oro.s. #179.938; net.

after taxes, *- ,

/.;>4i» Inierest, $4. ,350; surplus. $39, 9'.»9.

ROAD Owns and operates 9 miles of track in city and an lnterurbai.
line of 12 mites to Sheiin ; 60 and 70 lb. T rai . 40 oars.
OFFICERS.— ^res., Leopold Kleybolte, < in iunati. Vice-Pres., A. 8.

Huey, Chicago 8. o an Treas.. (ieo. Koehler, Cincinnati; Gen. Man.,
Sidney A. Foitz, Mansfield.— V. 7*. p. 2442.

MARION. ILL,.
COAL BELT ELECTRIC RY--
In Is Ot past-ed into control of the Missouri Pacific Ry. Co.

Stock & Bonds— Dale Interest. OutMand'g. Maturity
Stock, $350,000 <*lOO> . .. . $300,000
Road—Operates 1636 miles of track from Marion to Splllertown.

Pollard. Carterville and Herrln. Standard gauge HO Hi. X rail.

OFFictRS Pres.. neo. .1. Gould; ice-Pies., C S Clarke ^eu. Mgr ,

A. W 8 lllvau: Sec, F W. Irland ; Trens., F. M Hickman: Traffic
Mgr.W. C Sriih. Gen. Aud., 8. B Schuyler, all of St Louis; Supt.,
J. Burns, Marion.

MARSHALL! OWN, /A.
MARSHALLTOWN LIGHT POWER & RY".
Oruanization—Incorporated in Iowa tn 1892 Exclusive rights till

• 917. Runs electiioal lighting and gas plant and electrio railway.
Stock & Bonds— Date. Interest Outgtand'g. Maturity.

Stock ($500,000) ($100) $250.000f.p
1st mortgage ($150,000) > 1893 6g. J-J 150.000 July 1, 1913
goid ($1,000) c* S Int. at 111. Tr. <fe Sav Bk., Chicago, trustee.
Bonds Cannot be called.
Road—Trolley track, 4 m. Standard gauge. 40 and OO-lb. T rail.

OFFICERS Prest., C. D Jones, Independence, la,; -<ec.. S B Hovey,
Independence, la.; Treas. and Supt . M. W. Hovey, Marshalltown. la.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RY. CO.
Organization, ETC.—a trolley road Operated sinoe July, 1897.

Owns right of way 33 feet wide from Mason City to Clear Lake,
-i miles. Length of line within and between two cities. 176 miles,
Stock, $200,000. Bonds (authorized), *100.000 1st gold 6s, J. -J 15,
Interest at Illinois Trust A Savings Bank, Chicago, Trustee; sinking
fund retires $3,000 yearly at 103, beginning Jin. <

r
>, ' Q.10, and

amount outstanding, $79,ooo. Handles mi rreurht coming over Iowa
Central, Chie«go As North Western and Chicago Great Wen u railways,
between Mason City and Clear Lake. President and Gen Manager, W.
E. Brice; Secretary, F. J. Han Ion.

MATTOON " CITY, ILL.
MATTOON CITY RAILWAY CO.- a trolev road.
Organization.— Incorporated in illmo'Bin 19U2. Owns entire cap

Ital stock of the Mattoou Light, Heat & Power Co., said stock being
deposited um'er the Rv. Co.'s first mortgage. The Power company
has no bonded debt. Franchises expire in 1924.
Stock & Bonds— Dale. Interest Outstundihg, Maturity.

Sto k, $500,000, $100 .... $50,000
1st mtge., $350,000 gold

J
1906 5 g J-J 350,' 00 See text

($1,000) ....o» < Int at 1st Trust & Sav. Bk. CbK, trustee.

ef A FtI Mtm *l-< 190 "
i 5 g. J-J 50,000 Jan 1.1936

000 000 KOld($l 000)0* 5
Tnt> ttt Colonial Tr. * Sav. Bk Chi.v, tnut.,

Bond*.—The first mtge. bonds are due $10,000 annual v on Jan. 1
from 1907 to 1920, iuclu«lve; remaining (5210,000 on Jan. 1,1921.
These bonds are subject to call begUning J >n 1, 1909, at 105 and int.
The ref boi-ds are redeemable beginning )9i6at 105 and int Kos.f.
on ettherissue; $350,000 ref. bonis re-erv-i toreiirc firsts.

Earnings - For yr. end. July 31. 190i, gross, R98,232; net, $38,163.
Road -O.erates 14 miles of track in and between Mattoon and

Charleston 70 and 72-lb Trail. Standard gauge Also does elec-
tric light and power business in Mattoon.
OFFICERS — Pivs., E. A. Potter; Vice-Pres. F. 8. Peabody; Sec , A. W.

Underwood Chi ago; Treas., L. C. Rose, Chicago; Gen. Mgr., H. W.
Tolle.—V. 82, p 100, 928

Ref

MAUCH CHUNK, PA.
CARBON STREET R Y .-a trolley road.
Orgamzai on- Incorporated O'st. 27, 1904, and is successor under

forec osure of the Mauch ChunkLehighton & Slatlngton St. Ry. V. 80
p. 1362
STOCK— Date. Interest. Oulstand'g. Last. Div.

Stock. $354,000 $351,000
1st mtge., $100,000, gold) 1*05 5 g. A O ltiO.OOO Apr 1, 1925

($ 00) c S I 'it. at Mauch Chunk Trust Co., trustee.
Bonus—Are subject to call on and after 1910 at 10 >.

ROAD— 12 miles completed and in operation
Officers- President, Col Harry C. Trexler; Sec. and Treas., J. M.

Driesbach; Supt., A. H. Bowman V. SO, p 1362.

SPRINOS
Carries

MEADV1LLE, PA.
MEADVILLE & CAMBRIDGESTREET RY. An electric road.
Organization incorporated in Peunsylvmta in 1901.

pasfengers, mail and express. Population served, 25,000.
Stock & Bonds— Dale. Interest. Oulstand'g. Maturity.

Stock, $300.000 $3 0,000
1st mort., $300,000 { 1902 5 300.0n0 July 1. 1932
($500) J Int. at Equitable Trust ro.. Pittsburg, Trustee.
Bond*— Are subject to call after 20 vears at 105 and interest.
EARNiNaS—For year ending June 30.190fi, gross, $45.494: net,$23,485.
Road Operates lo 20 miles of track between Meadville aud Cam-

bridge Springs, forming the connecting link between Meadville and
Erie 77^ and 85 lb. J rail. Commenced <>oeratlug Jan. 15, 1903.
Officfos— President, Geo S. Davison, Pittsburgh; Vi 'e-Pres. and

Gen Mgr, T.J Layton, Cambridge Springs: Secy.,M F, Te 11 is, Pitts-
burgh; Treasurer, E. H. Bair, GreeLSburg. Offices, Cambridge
Springs, Pa.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO-
lu March. 1903, Ford Bauou «v D^ivis aud i-mlore Newman & Co. of

New York purchased entire stock from local interes s (V so. n 1058).
and company wa* reorganized as below. Control is now held by the
Amen an 1 ities Ry. & Light i'o., which see under Birmingham.
Organization—Chartered in T nnessce ..n March 28, 18:<;>. and con-

solidated with the » miens' St., East End Street. City & Suburban
and Memphis A Ralelg) Springs lines; franchise runs till Nov. 1945.
Does the entire street railway iiueiness of the city.
Stoc* <5c Bonds- Date. Interest. Ouutand'g. Maturity.

Com, $2,500,000, $100 $2, OO.t.OO
P
cH.m.f$100

,,0005P
:.

C
.1 JJ 2.500.000 July/06. 2«*%

Cons. mtg.. $10,660066', ) 1005 5 g. J-J 5.5°4 000 July I. 1945
gold (see text) J Int. at Central Trust Co., N. Y , trustee.

Citz. St. RR. 1st M. > 1MX7 6 g. J-J iMo.OoO jnti 1,1916
($1,000), gold c" ( Int. at Am. Ex. Nat. P>k of N V ami in Memp ,'enn.
Blinds. O' the $10,000,000 Dew botms. $90'\000 are reserved for

prior liens aim remainder f r extensions a d Improvements. They
are in d.nomlnat'ous of $1 .000 • oupon and $10,00 .1 registered. Are
not subject to ca 1. Hoh V. k 2, p H2*. 149U

i-a-ni s orcslemlar year 1905, gross, $1,114,021; net., $535,-
732; fixed charges. $319,1=14; suipms. M-ti.5~H
Road—Gyrates loo miles of track m Memphis and suburbs. Ralls 60

to 80 lb. T anil 60 to 107 lb. girder. 27o oars.
Officers— Pres. Ji t*en. Mgru Thos. H. liiiwller: Vice-Pres, John

H. Watkius; Seoy. ami Treas , W H lurroughe V79 p 27 ti; V 60,
p. 105M, 2399, V. 8., p. 179^; V. «'2 p ei^s. 1438.1406; V. 83, p 38.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO

-

OhuaniZA r ion— Inc 'rpoi rti.it tn >fisslss ppi in i'.»0i as a reorganlza-
'U>n of the Meridian Street Ry. Owns and operates 'he Meridian Gas
Light Co
Stock & Bonds- Date. Interest. Ouisi.i-.t'g. Maiwity.

Common. »r>ou.0O0 $520 OO
Pref. 6% n. c, *4<)0.000 .

.

Ib3 300 ...

Ref. mtge.. $750 000. g.,) 1904 5 g. M-S R2 OoO March 1 .
' 944

($500 aDd «1.000i. c" S I"t. at City Bank & Tr. ('"., Mubih Trustee.
Bo»d* There was $J25,000 of first 5s oiiistamllng, imt these (with

the exception of $1,000 for WLlch a new bond is reserved) have been
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deposited as collateral for the new bonds, A sinking fnnd of one per
cent of bonds outstanding becomes operative March 1, 1906. Bonds
are subject to call on tsO days notice at lOi.

Earnings—Total gross for 12 months ending Dec. 31, 1905, $140,
774; net, $43,475; taxes and interest, $31,348; surplus, $12,127.
Road—7 miles of track. Electric department operates 200 oity arcs.

12.000 incandescent lamps, 75 H. P. motors and 100 commercial arc
lights.

OFFICERS—Pres. & Mgr.. A. J Paterson, Mobile; Vioe-Pres.. W. H.
Armbreoht, Mooile; 2d Vice-Prest., Sec. and Treas., J. A. Gibson,
Meridian.- V. 75, p. 29; V. 78, p 1109, 1223.

MIDDLETOWN, N. Y.
WALKILL TRANSIT CO.- mMM
Organization -Incorporated in New York in 1905 as successor

tinder foreclosure to the Middletown uoshen Electric By. and the
Middlttown Bloomsburg Elec By. See V. 80, p 1059,1425.
Stock & Bonds— Date. Interest. Outst'd'g. Maturity

Stock, $350,000 $100> $320750
lot mn,t»,M Mi;(i(irui ^1^)1905 5 g M-N 300,000 May 1,1935
rtwSil?no

$
v l?*ooo»

g
o> I

l^- at Commonwealth Trust Co., Harris-
(*iOU,$auo<S!»i,ouu)...c

^ bnrg, Trustee.
Bonds.—$50,000 reserved for future impiovements. Are subject to

oall after 10 years at 105.

ROAD—Operates 11^ miles of track extending from Middletown,
N. Y., to Midway Park, Goshen, including switches, turnouts, etc
Balls 65-lb. T except *a mile only of 80 lb. girder. Standard gauge.
Officers—E. B. Hponslor; Vice. Pres,. H. B. Boyce; Sec, W. H.

Bponslor; Treas , W. M. Oglesby—V. 80, p. 998. 1059, 1425, 2346.

MILFORD, MASS.
MILFORD ATTLEBORO & WOONSOCKET

ST. RY. -A trolley road.
Organization.—Connects the towns named in the title.

STOCK & BONDS— Dale Interest. Outstanding. Maturity.
Stock ($100) $325,000. $315,000 1901-02,4%
let mtge., $300 000,gold ) 1899 5g, A-O 250,000 Oct. 1, 1919
($1,100) o > Interest at Mercantile Trust Co., Boston,
Cannot be called. ) Trustee.
Road—Owns and operates 30 miles of track. Has traffic agree-

ment with Woonsocket Street Bailway, allowing it to run over its

tracks into the city. Operates 26 cars. Balls, 60 and 85 lb.

Earnings—For year ending Sept. 30, 1905, gross, $77,929; net,
$20,364; fixed charges, $17,355; surplus. $3,009.
Officers—Pr- s., u. W. Wiggin, Franklin; Sec and Man., W. H.

Tyler. Milford.—V 73, p. 236, 392.

MILFORD & UXBRIDGE ST. RY.-Trolley.
Organization. Incorporated in vlassachusetts in 1901. On July

10, 1902 consolidated by purchase of entire capital stock with the
Milford Holliston & Framlngham St. By.

Stock & Bonds— Date. Interest. Outsland'g. Maturity.
Stock, $440,000 ($.00) $440,000 1903-4, l»s%
M Holl <feFram. IstM., > 1898 5g. J-J 165,000 Jan. 1, 1918
$165,000 ($1,000) g.c* S Int. at Am. L. & Tr. Co , Boston, Trustee.

Mi If & Uxb. gold bonds, / 1902 5g. J-J 250,000 Jan. 1, 1918
$250,000 <$i,00o) g. c* 5 Int. at Am. L. & Tr. Co., Boston, Trustee.

Notes payable Sept. 30, 19o5 50,927

Earnings Fc fiscal year ending Sept. 30. 1905, gross, $150,927;
net, $44 5*8; fixed oharges, $34.05"?; surplus, $10,490.
Road—Owns :m miles ot track, fron So. Framlngham to Uxbrldee,

and from Milford to Medway and Hopkinton. Also controls Lake Nip-
anuc Park.
Officers—President, John T. Manson, New Haven, Ct.; Vice-Prest..

J. AlllisDown^ Nesv Haven; Treas., J. E. Walker, Milford; Supt., W.
L. Adams; Milford, Mass.—V. 74, p. Ih08; V. 76, p. 102.

MILLVILLE, N. J.
MILLVILLE TRACTION-A trolley road.

T Stock & BONDS— Date. Interest. Outstand'g. MaluHty.
Stock, $175,000 $175,000
1st mortgage, $400,000, ) 1894 5g. F-A 208.000 1914
gold ($1 ,000 each) . . ..c* S Interest at Land Title & Tr., Phila.. Trus.

"Other debts" l >ec..:u, '05 3i,790
Earnings— ^< 'i year 1905. gross, $32 809; net. $3,249.
Road.—Operates 12 54 miles oi track in Millville, Vlneland and

township of Landis, of which 8 67 miles put in operation in 1901.
Off hers.—Pres't, George Wood; Sec, G. H. Thomas; Treas., Daniel

O. Lewis.

MILWAUKEE, WIS.
MILWAUKEE ELECTRIC RY & LIGHT.-
Organization—Successor of Milwaukee Street Bailway Company,

Bold in foreclosure Jan. 29, 1896, per plan In V. 60, p. 1009. Em-
braces ah ti. railway lines In Milwaukee, and an extensive
system ot suburban and interurban Iiiicr. Entire comm stock is owned
by the "North American Co." (See Miscellaneous Companies in Bail-
way & Inui si m \i. Section.) The company, besides its street railway
system, ov. us and operates electric-light and power works under fran-
chises said to be exclusive ; these include all the electric-light
companlee, among others the Edison Elec. Illuminating Co., the Mil-
waukee Electric Light Co., the Badger Illuminating Co., the Milwaukee
Are Light A Power Co andthePabst Light, Heat & Power Co. Was
furnishing on Dec. 31. 1905, 177,5^0 incandescent lamps, 5,102
h. p. in motors and 3,703 arc lights. Owns all the stock of the Mil-
waukee Light, Meat <fe Traction Co. See its statement below.
The franchises or the company run until Dec. 31, 1934. V. 70. p. 39.

Stockholders In Jan., 1901, voted to Increase common stock from $3,
500,000 to $15,000,000, to provide funds for improvements, the addi-
tional stock ti> be Issued from time to time as needed

Outstand'g.

$9,000 000

Maturity.

In 1905,5%
Stock & Bonds— Date. Interest.

Com. stock. $15,000,000;
(par$r<M» \

Pref. stock. $4,f.oo.OOO, 6) n „ . _._ ... ..„. ... , .

jp.o.,non-cnm.,par $100$ Q" F 4,500,000 JulySl/oe.l'*

MUw. OityBB Lai mort.., s lwgs 5g.J-D 1,000,000 Deo. 1, 1908
41 m. ,$1,0<>0,000. gold. <• i <-mi al Trust Co., N. Y. City, is trustee.

West Bide Streel By., Lstj L889 Kg .1 .J 500,000 Dec. 1, 1909
mort., covers in miles 1 Int. a1 i armors' L. A Tr, Co., Now York.

Mllw. El. \iy. X Light Oo.. j L896 5g. F-A 6,500.000 Feb. 1, 1926
oonsol.M ,$8,000,000, u. !' (Central Trust <'o., New York, Trustee.
[nteresl payable at company's offloe, 30 Broad Street, N. Y.

Mil El K\ A 1 ,i r. I A .xl , 1906 I 'vg. J-J 2,000,000 Jan. 1,1931
mort., $20,000,000, gold < Trust Company ot America, New York,
($1,000) ' Trustee.

Stock and ponds Consols ot 1896 for $1,500,000 are reserved for
prior bonds Ht 11 ) outstanding. These bonds and also the preferred
took are listed on the M ^ Stock Exchange. Of the new refTand ext.
bonds, $8,000.o0 1 re reserved for prior liens, $1,000,000 for futare
Improvements *nd $9,000,0 for nxtens ons, aoqalsltlons, etc , after
Jan. 1, )i)o7, at not exceeding Sl.OOu 000 per year. Bonds snbjeol to
call on and after Jan. 1, 1916, at 10-4 and Interest. Bee V. 81, p. 1724,

Road—Tot 11 1 tin ck about 130 miles all trolley Including mileage
of the Mil. Light, Heat & Traj. 00 , total trackage Ih about 270 miles

Annual Report—Fiscal year ends Deo. 31.

Calendar year— 1905. 1904. 1903. 1902.
Gross railway $2,669,847 $2,698,641 $2,558,459 $2,302,514
Lighting, etc 656,688 520,054 472,018 434,807

Gross earnings $3,226,535 $3,218,695 $3,030,477 $2,737,321
Operating expenses.. 1,551,463 1,592,413 1,526,910 1,286,038

Net earnings $1,675,072 $1,626,282 $1,503,567 $1,451,286
Other income 122,161 66,683 65,847 38,972

$1,797,233 $1,692,965 $1,569,414 $1,490,258
Out of the net of $1,797,233 for 1905, $414,770 was paid for Interest

and $193,592 for taxes, $270,000 for pref. divs. (6%), $400,000 for
com. div. (5%) and $322,653 was charged up for depreciation, leaving
a surplus bal. of $196,218.

Latest Earnings.—For 8 months ending Aug. 31:
Fixed

Tears. Gross. Net. Charges. Surplus.
1906. $2,272,996 $1,165,646 $697,868 $467,778
1905 2,094,916 1,072,352 609,003 463,349
Dividend—Begular quarterly dividends ofm p. 0. have been paid on

the pref. since Feb. . 1900. On the common stock in 1903, 4 p. c; in
1904, 4 p.c; in 1905, 5 p. 0.

Officers—President & Gen'l Mgr., John I. Beggs, 1st Vice-Pres.,
Wm. N. CromwelL 2d Vice-Pres., C. W. Wetmore; Secretary, Silas W.
Burt, New York; Treas., Geo. B. Sheldon. N Y. office. 30 Broad St.,

N. Y. City.-V. 76, p. 263; V. 81, p. 1666, 1724, 1792; V. 82, p. 100.

Companies Controlled by tbe Milwaukee Electric Ky.
&, Light Co;

MILWAUKEE LIGHT HEAT & TBACTION COMPANY.—Incor-
porated December, 1896. The capital stock, all owned by the Milwau-
kee Electrlo Bailway & Light Co., was increased by $500,000 in Feb.,
1905, to $1,000,000
The Traction Company owns and operates the following properties-

all trolley roads

:

Milwaukee & Wauwatosa Motor Bailway Co., operating between
Milwaukee and the town of Wauwatosa.
North Greenfield & Waukesha Electric Bailway Co., Waukesha Beach

Electric Bailway Co., Waukesha Electrio Bailway Co., operating be-
tween Milwaukee, Waukesha and Waukesha Beach.
Milwaukee Bacine & Kenosha Electrio By. Co., operating between

Milwaukee, Bacine and Kenosha.
Belle City Electric Bailway Co., operating in Baoine and connecting

with the Milwaukee Bacine & Kenosha line.
Total mileage about 140 miles.
The company also owns the electric-light plant of the Badf

Co. of Bacine, the electrio lighting plant formerly belonging 1

City Electric Bailway Co. and the Bacine Gas- Light Co.

STOCK & BONDS— Date. Interest. Outstanding.
Common stock,) «i 000 000
$1,000,000 \

»i,uuu,you

Bao. Gas L. 1st M., ) 1903 5 g. J-J 700,000
$1,000,000 g. $1,000 s Milwaukee Trust Co., trustee.
MUw. Lt. Heat. & Tr.

\ lg99 5 M _ _ N _

jer Electrio
to the Belle

Maturity

See text.

Jan. 2, 193i

4,319,000 May 1, 1929
! t Trust Co. of America, N. Y., trustee.1st M.g.gu. $5,000,-

000 ($1,000) gold.o*

Interest on Milw. Lt <fe Trac. bonds is payable at company's office,

30 Broad St., N. Y. These bonds may be called at 110 on any interest
date. They are guaranteed, principal and interest, by the Milwaukee
Electrio Bailway & Light Company; in consideration fer which the
latter receives the surplus income of the Traction Company; $681,000
are reserved for acquisitions and improvements.
Dividends -Ten per cent per annum is being paid.

Report—Fiscal year ending Dec. 31, 1905:
Gross—Bailway $523,576 1 Other income $30,128

Eleotric light. £5,423

Total gross $608,999
Expenses—By.& elec lt... 252,557

Taxes 36,540
Depreciation 32,627
Interest 176,144
Balance, surplus 131,257

Net earnings $356,442
Latest Earnings —For 8 months ending Aug. 31:

Fixed
Years. Gross. Net. Ohames. Surplus.
1906 $454 404 $277,157 $207 834 $69,323
1935 397,207 226,461 165,409 61,052

Officers and Directors—Same as The Milwaukee Eleotric Ball-
way & Light Company.
General office, 451 Broadway, Milwaukee, Wis. New York offloe,

30 Broad Street.-V. 72, p. 283, 937 ; V. 75, p. 394; V. 80. p. 472, 872.

WISCONSIN TRACTION LIGHT, HEAT &POWER CO-
OrganizaT'ON—This company was incorporated at Milwaukee in

August, 1900, with a nominal capital of $10,000 (sinoe increased
to $1,000,000). for the purpose of uniting certain properties in

the Fox Biver Valley. Secured control of the Fox River Val-
ley Electric By. and the Appleton Electrio Light & Power Co., and
has consolidated them. In Sept., 1904. purchased entire capital stock
of the Fox Ki\er Vailev Gas & Electric Light Co. and gua' antees its

bonds, principal and interest. See V. 79, p. 787, 1267.

STOCK & BONDS.— Date, Interest. Outstanding. Maturity.
Stock. $l,00v,000 ($100) $750,000
let mortgage $3,000,000 > 1901 5g. J-J 1,000,000 July 1 1931,
(£ 1,000), gold, no s. f..c* i Int. at Milwaukee Trust Co., Mil., trustee

Fox River Val. 1st mort. ) 1901 5g. 350,00 » Apr. 1. 1921
$350,000 g. ($1,000) c. < Merchant's. Loan & Tr. 1 o., Chic, Trustee.
Bonds.—Entire issue of Wis. Trac. L. H. <Jfc P. Co. bonds may be called

on any interest date at 110 and interest. The Fox River Valley bonds
are subject to call after April 1, 1911, at 105 and Interest

Earning—For year ending Deo. 31, 1905, gross, $218,671; net,
$107,301; fixed oharges, $75,128; surplus, $3^,173.

Road.—Operates IS miles of track, conneoting Neenah, Menasha,
Appleton and Kauhana, and 5 miles locally in the oity of Appleton;
total 20 miles. Owns electric-lighting plants in Appleton, Neenah and
Menasha and supplies gas 10 Neenah, Menasha an 1 Appleton.
OFFICERS.— Pies.. John I. BegKS, Milwaukee; Vice-Pres., 'bus. F.

Pflster; Sec and Treas., Henrv D. Smith, 1st Nat. Bank building,
Appleton, Wis.—V. 79, p. 787, 1207.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT-Cable and eleotrlo

road.
Organization—Organized under the laws of the State of New Jersey,

June 3, 1891, and by virtue ot its stock ownership of the underly-
ing companies (to wit: The Minneapolis Street- Railway Oo., The St.

Paul nty Railway Co., the Minneapolis Lyn lale dt Minnetonka Railway
Co. and the Minneapolis & St Paul Suburban) controls and openues
theentire itreel railway system of Minneapolis, 8t. Paul, Stillwater, and
lino to Excelsior, at Lake Minnetonka, On May 81, 1905, stockhold-
ers utiiori7.od an Increase In the capital stook from $20,000,000 to
$25.000,OOO,the new stoob to be all oommon, At the same time the
articles of incorporation were amended so as to make the charter per-
petual. V. 80, p. II 11.
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Stock & Bonds—
Turin Oity Bap. Tran.—
Common stock,$22,-

)

.

000,000; par, $100 \
°

Preferred stck, eum j 1DO r _
$3,000,000 ($100) 5

loyo
'

Minn. St. By. Oo.—
IstM., g.,red. at 105. l 1fiQ
yearly. j

lo°"

2d mort., gold... o*<ftr 1883
1st consol. mort. gold,
$5,000,000 o* 1889

St. Paul City By. Oo.—
let M. onreal est'e & \ 1882

Date. Interest. Outstanding. Maturity.

Q-F. $20,100,000 Aug.15,'06,1H%
Q.-J. 3,000,000 Oct.,'06,1%%

M.-N.

M.-N.

7g.

6g

5g. J./j-J.

150,000

600,000

4,208,000

224,000

Nov
Nov

1, 1910

1, 1913

Jan. 15, 1919

Apr., 1, 19326g. A.-O.
horse-oar franch.. j Exchangeable at 105 for 1st consoL

1st oonsol. M., gold.. 1884 8g. A.-O. 456,000 Oct. 1,1934
Cab. oon.,g., see text. 1887 5g. J./j-J. 3,708,000 Jan. 15, 1937

Minn. <& St. Paul Sub. Ry.—

Gua^bl'^fnCnvR I
1899 5 S M " 8 ' 500,000 Sept. 1, 1924srax 5
tot at centrai Trust °°- n -

y" Trustee-

Minn. St. db St. Paul City By.—
Joint issue gen. M., $1,- ) 1901 5 g. J - J 666,000 Jan. 1, 1911
000,' 00 ($1,000) gold c 5 Int. payable at Cent'l Tr. Co. N. Y., trust.
Joint con. M. $10,000,- ) 1903 5R.A-0 6.034,000 Oct. 1, 1928
000 ($1,000) o.* gu. p.&l. S Central Trust Co. of N. Y , Trustee.
All bonds are for $1,000 each, and, with the exception of tne Minn.

A St. Paul Sub. Ry. and the two joint issue8,(of 1901 and 1903), interest
at Farmers' Loan & Trust Co., N. Y.
Stock—In May, 1902, stockholders were given at par $1,501,000

additional stock (V. 74, p. 1039), and in June, 1905, $1,000,009 was
offered to shareholders at par (see V. 80, p. 2400), and in June, 1906.
$2,100,000 additional at par (see V. 82, p. 1269). This last makes
outstanding stock $20,100,000.
Dividends—All dividends on preferred to and including Oct. 1, 1906

(1% per cent), have been paid. First dividend of 1 per cent was paid
on the common stock in August, 1899; in 1900, 3 per cent; in 1901,
3*« per cent; in 1902, Feb., 2 p. c; changed to quarterly and m% paid
May, 1902; Aug., 1^4 P.O.; Nov., 1*4%: in 1903, 5%.; in 1904, 5%; in
1905, 5%. In 1906, Feb., 1*4%, May 1^%, Aug. 114%.
Bonds.—The Minneapolis Street Bailway Co. Jointly and severally

with the Minneapolis Lyndale & Minnetonka Railway Co. issued
$5,000,000 5 per cent 30-year tlrst mortgage and first consolidated
mortgage gold bonds, of which $750,000 are held in trust by the Farm-
ers' Loan <teTrust Company to redeem the $750,000 prior lien bonds. See
Btatement to N. Y. Stock Exchange in June, 1895. The consols are
also listed in London. V. 60, p. 1149.
The St. Paul Oity Bailway Company has issued $4,388,000 5 per cent

50-year cable consolidated bonds (including $680,000 held by the
k aimers' Loan & Trust Company, trustee, to redeem the $680,000 prior
lien bonds above); limit fixed by this mortgage was $5,500,000, but by
the joint consol. mtge. of 1903 no further underlying bonds can be
put out. V. 77, p. 22&1. Part of these cable consols ($1,138,000 at
latest date) are guaranteed, principal and interest, by endorsement
of Twin City R. T. Co. See statement to N. Y Stock Exchange in June,
1895. V. 60, p, 1150. Of the first cons. mort. of the St. Paul City,
$234,000 were held Jan., 1902, by the Farmers' Loan & Trust Co., to
be exchanged for the $224,000 first mortgage bonds.
The Minn. St. By. <& St. Paul Ouy By. consol. mortgage of 1903 is a

Joint issue of the Minneapolis St. Ry. and the St. Paul City Ry. $3,-
500,000 were to reimburse Twin City Rap. Trans. Co. in part for ex-
penditures made for additions to roads, plants and equipment. $1,-
000,000 were reserved ($334,000 of this amount have been is-

sued) to retire the joint general mortgage of 1901, which the
new mort. bind* the company to pay at maturity. Rest reserved for
new construction, additions and improvements at 90 p. c. of cost.
Guaranteed as to principal and Interest by Twin City Rap. Tr. Co.
(8ee V. "'7, p. 2281 and 2340). No underlying bonds can be extended,
but must be paid off at maturity.
Road—Consists of 317 -26 miles of standard-gauge road, including

three lnterurban lines connecting the business centres of Minneapolis
and St. Paul, an interurban line of 22 miles connecting St. Paul and
Stillwater, ana a line to Excelsior, at Lake Minnetonka.
On the principal streets of the cities 80-lb. T rail with welded joints

and imbedded in concrete was used.
Settlement with Vity of St. Paul.—For decision as to right to build

new lines in St Paul, see V. 79, p. 271, 2087, and for settlement, with
city of 8t Paul by which the oity relinquishes its right of appeal from
this decision and the company agrees to Day into the city treasury a
gross earnings tax of 6 per cent. See V. 80j p. 1175.
Power.—The company leases water power at St. Anthony's Falls

(oapactty 10,000 h. p.), which power is now used in conjunction with
power generated at new steam power plant to run the entire railway
•ystem in both cities. See V. 64, p. 704.
Annual REPORT—Fiscal year ends Deo. 31. Report for 1905 was in

V. 82, p. 565, showing results on the entire property as follows:
1905. 1904. 1903.

Receipts from passengers $4,733,335 $4,269,408 $4,042,229
Receipts from other sources 25,927 38,672 21,709

Total receipts $4,759,262
Operating expenses 1,918,197
Insurance 48,000
Injuries and damages 122,948

$4,308,080
$1,744,034

48,000
165,001

$4,063,938
$1,674,251

41,104
162,695

Total operating $2,119,145 $1,957,035 $1,878,050

Net earnings $2,640,117 $2,351,045 $2,185,888
Interest and taxes 1,050,797 $911,003 $731,041
Dividends on 7 p. 0. pref. stook.... 210,000 210,000 210,000
Dividends on common <5%)88 1,388 (5%)825,55O(5%)825,550

Total $2,142,185 $1,946,553
Balance, surplus *$497.932 $404,492

* In 1905, $240,000 was appropriated from this amount
funds, against $203,268 in 1904.
Rfc.PQRT—For 8 months ending Aug. 31:
Tear— Grots. Net. *Fized charges.

1906 $3,683,286 $1,969,162 $889,394
1905 3,028,626 1,626,507 793,800

* Fixed charges Include dividends on preferred stock
OFFICERS—Pres., Thomas Lowry; Vice-Pres. and Managi

O. Q. Goodrich; Sec. and Auditor, E. S. Pattee; Treas., E
Gen. Man., W.J. Hield.—V. 81, p. 1667; V. 82, p. 511,
1380; V. 83, p. 437.

$1,766,591
$419,297

for renewal

Surplus.
$1,079,768

832,707

ng Direotor,
. A Crosby;
565, 1*69,

MOBILE, ALA.
MOBILE LIGHT & RAILROAD-Trolley,
Organization—a consolidation on Sept. 1, 1901, of the Mobile Light

&KR. and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12, 1901, to March 12, 1955. See V. 73, p. 616.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,250,000, par $100 $2,250,000

1st mnrtsiifffl cold <*1 000. $
1897 5g - J_r> 400,000 June 1, 19371st mortgage, gold ($1,000) - -

£ Int . at F^rm , Loan & Tru8t Co., N. Y.
Mobile St. RR. 1st mortgage, < 1893 6g. M-N 300,000 May 1, 1923

gold, $350,000 0* I Farmers* Loan & Trust. N. Y., Trustee.
Interest at Nat. City Bank, New York.

Consolidated mortgage, gold 5 1901 5g. M-S 1,300,000 Sept 1,1941
($1,000), $2,250,000 o' I Int. at N.Y Trust Co., N.Y., Trustee.
Bonds—Of the $2,250,000 mtge., $700,000 reserved for prior lions.

Latest Gross Earnings -For 12 months ending Dec. 31, 1905.
$482,142; in 1904, $427,008.
Road, ETC.—Owns 44 miles of track in Mobile and extensions to

Magazine Point, Spring Hill, Whistler and Monroe Park. Company
also owns "Monroe Park " and water power and 320 acres of land:;
also electric light plant of capacity of 30,000 incandescent lamps and
500 arc lamps, with power circuit and power house.
OFFICERS—Pres. andMgr., J. a. Wilson; Sec. and Treas., C. W. Chase.

-V. 61, p. 282 ; V. 72, p. 989, 1080; V 73. p. 236, 287, 554, 616.

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO -A trollevroad.
0»QANiZATiON—Incorporated in Alabama. Is a consolidation on

April 13, 1906, of the old Mongomery rraotion Co., the Montgomery
St. Ry. and the Suburban Ry. Co. V. 82, p. 92 1) Was granted a
new franchise in April, 1906. V. 82, p. 929.
STOCK & BONDS— Date. Interest. Outstnnd'q. Maturity.

Stock, $2,000,000 ($100) $443,000
1st mtge.$2,000,000($l,000)

J
1905 5g. A O 335,000 April 1, 1955

gold, s. f .0* Mnt. at Real Est. Trunt Co., Phila.. Trust.
Mont. St. Ry. 1st mortgage 5 1893 6 g. F-A 350,000 1923
$350,000, gold .. I Int. at Farmers' L. & T. Co , N. Y., Trus.
Bonds— Ot the Mont. Trae. Co. bonds, the remaining $1,665,000 are

reserved for extensions and improvements. A sinking fund of 1 p. 0.
of bonds outstanding commences in 1911 and runs to 1920; there-
after 2 p 0. per annum. Bonds are not subject to call.

Road—Operates about 41 miles of track in Montgomery and to
Pickett Springs. Standard gauge; 70 lb. T and 95-lb. girder rail.

OFFICERS— Pres., R. 1>. Apperson, Lynchburg; Vice. Pres. and Treas.,
Chas. K. Miller. Philadelphia; Sec, A. r. Powell: Aset. Sec, A. B.
Mclntire; Gen. Mgr., W. B. Ragland.—V. 81, p. 1792; V. 82, p. 929.

MONTREAL, CANADA.
MONTREAL STREET RY -A trolley road.
Organization—Chartered May 18, 1861. Franchises expire in

1922. In March, 1899. authority was received from the Dominion
Parliament to increase the stock to $10,000,000 from time to time. In
Maroh, 1900, shareholders took $1 ,000,000 of the new stock at par for
betterments, new cars, etc, and in Sept., 1903, a further addition was
inade,thls stock also going to stockholders at par. On June 20, 1901,
purchased the Mont. Park & Island Ry. of 40 miles for $1,100,000. The
purchase includes $967,000 bonds, 3,150 shares of pref stock and
4,289 shares of com. stock; of the com. stock, $36,950 is still outstand-
ing. The purchase price was met by an issue of new debenture bonds,
as shown below. In Feb., 1906, compaay was granted permission by
the Legislature to increase the authorized 1 apitnl stook from +10,-
000,000 to $18,000,000, to issue bonds, to guarantee stock and bonds
of other companies and for various other powers, see V. 82, p. 510.
STOCK AND BONDS— Date. Interest. Outstond'g. Maturity.

Stook, $10,000,000; par $50 Q-Fis $7,000,0<ioAug.'06 2Wo
Sterling debentures, secured ( 1888 5M 8 292,000 Mar.1,'08
by trust deed t Int. at Bank of Montreal, London. Eng

Sterling debentures, secured < 1893 4 4) F-A 681,333 Aug.1,'22
by trust deed , (Int. at Bank of Montreal, London, Eng.

New deb., $1,500,000, gold
J
1902 4H)g.M-tf 1.500,000 Nov.l, '22

($100, $500 and $1,000). 0* ? Int. at Bank of Montreal, Montreal.
Under trust deed of A.ug. 10, 1893, the debenture 5s and the 44ss of

1888 are of equal rank.
Dividends—Ten per cent per annum Is being paid.
Latest Earnings—For 11 months ending Aug. 31:
Yeai— Gross. Net Fixeo charges Surplus.

1906 $2,794,948 $1,108,179 $43 4,239 $673,910
1905 2,413,82-) 912,790 267,388 645,401
REPORT—Report for year ending Sept. 30, 1905, in V. 8 1, p. 1434.

Year end. Oon lingtnt Balance,
Sepl.30— Gross. *Net. Account. Dividends Surplus.
1905 $2,707,474 $778,169 t$85,000 (10) $691/67 $1,502
1904 2,463,825 713,342 t70,000 10) 64 ,ft<!0 822
1903 2,222,788 684.90S 175,000 (10) hoo.OOO 9.908

- After charges. IThls includes a contribution of * 5,000 in 1905,
$20,000 in 1904 and $25,000 In 1903 to the fire insurance fund.
ROAD—Operates 129*03 miles of track In 1905 on tract was made

with the Montreal Light Heat & Power Co for a supply of power.
OFFICERS—Pres., Hon. L. J. Forget; Vioe-Pres., K. W. Blackwell;

Managing Director, W. G. Ross; Sec, Patrick Dubee; Manager, D.
McDonald.-V. 81, p. 1376, 1434 i550; V. 82, p 452,510.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY RAILWAY CO.—

Trolley.
ORGANIZATION —Is a consolidation in August, 1904, of the Burling-

ton County Traction Co., the Mount Holly Street Ry. an i the People's
Traction Co. V. 79, p. 785. Franchises are for 99 yearsfrom 1902.
STOCK & BONDS.— Date. Interest. Outstanding. Maturity.

Stock, $550,000 ($100)... .... $484,790
1st mtge., $550,000, gold ) 1904 5g. M S 4 5.000 Sept. i, 1934
($500 & $1,0001 ....c* \ Int. at Mt. Holly 8. D. & Trust Co., Trus.
Bond*.— $75,000, reserved for extensions. Bonds are not sut'iect to

call. V. 74, p. 1307.
J

Earnii\GS—For calendar year 1905, gross, $62,162; in 1904, $49,-

ROAD.- About 18 miles of track from Burlington, through Mt. Holly
and Hainesport, to Moorestown.
OFFICERS.—Pres't, J. K. Bougher, Phila.: Vloe-Pres., Win. C. Parry,

Hainesport, N. J.; Seo'y, John 8. Gilbert, Hainesport, N. J.; Treas.,
Wm. Kuemmerle Jr., Phila.—V. 74. p. 1138; V. 79, p 785, 2146.

MUSCATINE, IOWA.
CITIZENS' RY. & LIGHT CO Trolley and light.
On August 30,1906, the Muscatine Light & Traction Co was incor-

porated in New Jersey with $ri00,000 stock, presumably as successor
to this company. V. 83, p. 687.
Organization—Incorporated in Iowa in 1902 as successor to the

Muscatine Eleo. Ry. Owns all 'he street railway, gas and electrio
properties in the city. In Mar. ,'04. granU d new franchise for 25 jeara.
STOCK & BONDS— Date. Interest. Oulstand'g. Maturity.

Stock, $600,000 $600,000 ...
" 1902 5g. A-O 400,000 Apr. 1, 1917
Int. at Cleveland Trust Co., Cleveland,
Trustee, or at Vat. Bk of Commerce, N. Y.

Bonds.—Are subject to call at 110 and interest on any Interest date.
A sinking fund, commencing In 1907, oousis'n of a siim sufficient to
retire $15,000 bonds yearly at 105 and Interest.
ANNUAL REPORT—For calendar year 1905, tinifls, $126,692; net, $57,-

C00. In 1901 gross, $112,i30; net, after taxes &o., $41,484.
Road—Operates 8 miles of traoK. Standard g-uge.
Officers—President, H. W. Huttig; Vice-President, J. rr. Brown;

Sec. & Treas., R. S. Fenstado; Gen. Mgr., A. L. Lindner.—V. 74, p. 1354.
V. 83, p. 687. '

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO
In Jan., 1906, entire stock was acquired by the American Light <&

Traction Co. V. 82, p. 49.
ORGANIZATION -Incorporated in Michigan on March 1, 1901, and is

a consolidation of the street railway, electrio light and gas companies

1st mort., $400,000, gold.

'

($500) e\fer"
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of the < itv Ha- ten v ear contract from 1901 forcity sticet 11 tf lit. In
Deo., 1905, street railway franchise exten eil untti Jau 19, I93i,abd
the gas Iran- hise for 5 year.-? See V. 81, p. 1724.

Due. Interest On(s> n<i'q. Maturity
$600,000

6 6:«,OoO Se t xt

1901 5 g. M-8 600.000 Mar. 1, 1931
Interest at Wyoming Valley Trust Co.,

i Wilkesbarre, Pa. Trustee.

STOC* & Bunos-
Stoek + 00.000 (i-lOO)

Preferred, *loo.0o0, % euro.

First mortgage, £600,000. (
gold <$1.0O0). .

Bontix May l>e called after ten years at 105.
I'iridr, (I—On p eterred stoi k. iu 1902, 6 p. c ; in 903, 6 p. c ; in

1904. « p c: in 1905, • p. o.: in 9(6. 6 p c.

Road. Owub 15 miles of road and serves as a terminal for the Grand
Rapids Grand Haven & M skegon Ky., which operates 40 miles of track
between points ludicated in tbe title.

OrFicERb- Pies., H A.i»-U; Vlce-Pres.. Etners-n McMlllin; Sec.
•ndTreas.. David U Ei win. Muskegon. V 81, p 17/4; V. 82, p. 49.

NASHVILLE. TENN.
NASHVILLE RY & LIGHT CO- -a trolley system
OhQhni^a hon- Incorporated in lenuei-see Is a reorganization, on

Jun>- 26. 1 ni>S, of the Nasnvtlle Railway Co., sold under forclosure of
the 1 titer's 1st couso . mortgage. The Nashvil e Ry was a consoli-
dation in 1900 of the Naslivllle Street Hallway, the Nashville & Sub
urban and the < 'itizens' Rapid Transit All the stock of th- Cumberland
Electric Light A Power was imu'i) and in July 1903. this ' :oiiipan>
was me geit A l-o controls the Union Light & Power Co Includes
all the street railwav- in Nashville Franchises peip-'ual Iu ' Ct ,

1906, propose d to make a new mortgage. Amount or rate of inteiest
not yet ceteruimed upon.
Stock dc bonus— Dale. Interest, Outstand'g. Maturity

Common. ,$4.oo. ,oo0 $3 500 000
Prei.. 5% cum., $2.500.<>00. . J-J 1.995.5i >0 July ,'06,2 S%
Citizens' Rapi. I Transit 1st S 1890 6g. J-J 60.000 July 1,191-

M., $100,000, gold. I Int. at Trust Co. of Nor. Am., Philadelphia
McG.&Mt.V 8um'r8t.lstM. 1886 6 J-

J

65,000 July 1, 1926
Do 2d series 1887 6 J-

J

485,000 July 1, 1937
Nashv & Edgefield 1st M .. 1><«9 6 J-

J

274.ooo Jan.t.i 20
Consol. nort., $400,000 18K7-8 6 J -J 100 ooo 917-18

Union L & P o., 1st M , / 1894 6 g. M S \00 Sept 1,1924
s r., $10o.000 g (l!l,000)o* S Anier. Loan & Trust Co., Bostou, Trustee.
Nashville St. Ry. consol. M. / lfiq

- = , , qn7 ((00 , , , iq .2 „
$2,000,000, gold $1,000 \

lHy5 & 8 J - J 907,ooo Juiyi,t9^.

Nash. Ry «fc L't consol. M., ( 19(3 5 g. J-J 4,0^4,o00 Julyl.1953
$6.0oo,too. gold <$l.o00>,2 Int. at Guaranty Tr. (Jo., N. Y.. trustee,
sinking fund c* ( and at New Oricaus.

Bonds—Of the $6,000,000 issue, $2,o 14,000 are reserved for prior
liens aud the remainder for future requirements at HO p. o. of cot
Are subject to call after five years at 10713. linking 'mm.'/, $^0 000
per annum, commences July 1 , 914, but only if company has a surplus
above charges and dlv. on preferred stork: bonds to be kent alive in

Sinking Hind Ther- is a sinking fund for the Union Light & Power
bonds of $.-{ 000 per mnum and bonds must be called at not exceeding
par and int. for this purposi,

L/ivuitnd* — The first dividend on pref. stock—2*a p. o —was paid
Jan. 1 , 1 "OS, auo 2*2 P o. May 1, 1903, and 2*2 p. c. July 10, 1905. In
1906, J an. . 2 *< p c. , .1 uly 2 -u p o.

Earnings—Vear ending Dec. 31, 1905: Gross. SI. 174,377; net, $583-,
785; mi> rest aud taxe , $i2l.2(.0. surplus $159,525. See report in V.

82, p a3 i

Road—operates about 72 miles of track Has been changed from
broad to standard guage. Extensions planned.
OF-ICEHS—Pres. and Mgr , Pcicv Warner; Vice Pres., J. H Fall; Sec

A l'reas.,N.r. Yeatinan.— V 82, p 332, 143*; V. 83, p. 36, 156, 213,
314.

NATCHEZ, MISS.
SOUTHERN LIGHT & TRACTION CO. -Street

railvvav, gas and electric

Is controlled b> southern Electric Securities Co. and $340 000 01

the st. ck a d $266,1 00 -if the bonds are pledged under the mortgage
Of that company, v. 79 p. 104
0«a*Mz a 1 ion—Incorporated In Louisiana in 1903, and is a consult

dutlon t the Natot ez Electric Stre. t Ry & Po- er Co , the Natchez
Light, Power & Ti ansii Co aud the Natchez U-as Light Co. oas frau
ohlsc perpetual; streei railway and electric lighting franchises expire
In 1H4 '. D.-es tin- eniie strfet rail way, gas. electric llgutlug and
pnwei bust ess of Natch z. Has contract wi h city for sii eet lightiug.

St ck dc. Bo -Ob- Date. Intertut. Out tamii-.g. uatu ty

St.ck. $500,000. $100 $45»;.700

1st Ml** iKRtiOuOO/ 1903 5B-A015 3IO00.. Apr. 15. '33

„ 1* .*Vn, in >I"t at In', r Stare rr. <fc Bkg.Co.,Ne< Orleans.goia 1*1.0 oi. ( . rriistee. or ai First Nat. Bank, New York.
B'i (I $ 1 6O.0 are reserved for betterment- ami ex eusl->ns. Are

subject to call on or alter April 15, 1 06, at 105 and interest. See V.
76 p. 108 .

Eaknin.iS For 12 1 ths ending Mar. 31, 1906 (Was Light Co. not
Included*. Oros-, $ 14 2 7. net. $<o,oh0
ROaO" Operate* ah. .lit 7 mile.-, ill track
OFFiCt«b— l

J
r<--., 1. II Uinkins, Nbvv urleans; Vice Pres. Sol Wexler,

New Orleans; ^ecietarv, Alt-x. Allison, New Orleans; Treas., A. O.
Cam bell. Natchez V 76. p 10*6: \ 7 \ p. 104

NAZARETH PA.
SLATE BELT ELECT R IC ST. RY. * trolley road.
(jKa-MZ-M N In o |i in ed 11. Pennsylvania n Feb 14 1*"9

Wa loriuiTlj b-a-e 1. tin- Lehigh Vail. .\ Traction ( o. 1 ut lease can
eel d mi Ma 10, 1 904, owing to default in pas meut of rental
S 1 Cs. A. Bond- /«</«. y..<e tsi OuMuiut'g, Maturity.

Stock *»tf".u *:. 1 .... $ 6 ,0
1st mig- $3 10,000 gold; 1«93 5g J-D IvO.-mO 1929

(*l ,000 <<vi * Int a Lehigh Val.Tr •» H i» Co ,Allent..Tru-t
]{ .i, <i a re -in -lee (o eail a'tei years at 105
FapninhS Rot fl'cal year ending June SO 1 "5, gross, +44,586; net,

$15,79-; tlxi rt <• ;ir. •
, $ O ', *; kiw Ills, $ \007.

Ro-() Opwraiea - miles of track from Nazareth to Bangor. 67-lb.

rati '.' oars
0«-Fict b ( resli. nt, <i A *ch cb.-li; Heerctary, R. B. Keys; Treas-

urer, (.1 A Wollc, Manager. Gen 11 Wolle.

NETHERLANDS (HOLLAND).
NETHERLANDS TRAMWAYS CORPORA

TlON An electric r >ad

(jHi, .NiZATH'N incorporated In Connecttcul on December 1 1 , 1902.
Owns the eiil !•' Issui ol OHpltal stoch (600,000 guilders), ol tin- K- r~te
Nidiri iinisi-lu- Kiicuisi-h' tram Mmi schappi (First ^ ei her a d Tram
Coiui any ), whlob owns all of tin- street railways in th. dtj 01 Haat
li-ni. Holland, - 1 1 1

«
tot- exception "t 2 miles 01 borse radroai, ami a

Une Zandvoori, on th North Sea, the econd largest luiton seaside
resort.

The Netherlands rramways Corporation also owns the entire cap
lt;ii -to. u oi tbe Klei ti i»chc Spoil weg Maatschapfiy, whlcb
is iiin-r i' ing. under oon«e-Hl n> from the Wovern i-nt of the
Neilicri.iu.l-. :i doiii.U- ti ick elei trie ralroad from the ci-nior Ol Am-
sterdam to II. 1 ilein, a dlStauce of about 12 miles, ll.ii- 1 0111

pleting a through line from tnisterdaDJ to Zandvoori. The bond
Issue of this company. 3,000.000 guilders, 4% ($1,200,000), was all

placed and is owne 1 in Holland. Its stock wa- sui.scnbe-d for at par
by the Netherlands Tramways Corporation, the present owner of the
stock and the cost of the real estate, franchise* aud construction of
double-track road from Haarlem to Amsterdam has been defrayed
partly by the sale of the ci nipany's bonds above mentioned aud partly
by sale ot Its stock to the Netherlands Tramways Corporation.

StoCs. & BONDS— Date. Interest. Ounnan'lx- a. Maturity
Common, $2,0*'i ,oon ($ 00) $2,000,000
Pref, 5 p c , oum., $1,500, /

O00 ($100) S

Elec. i*poor. Maatschappyi
1,500,000

mtge. 3,00»,()0o gull } 1903 4 J-J \
d'„

t

?""" I Jan. 1, 1953
(#1,200,000), l.OOO gutl. )

' ffuuuers S

HonttK Bonds are subject to call after Dec-ember, 1905, at par.
The Eerst Ned. tram El. Maarschappy has an issue of 695,000 guilders
($2 H.OoOi bonds outstanding.

Road—Owns 6 8 mdes in City of Haarlem; 1-8 miles, Haarlem to
Bioeuiendaal and h o miles double 'rack, or 13 -2 miles single track
iroiu Haarlem to Zandvoort, 12 miles double traok from Haarlem to
am-iterdam; total. 45- « miles

Officers Pres., H-ury .I fierce, Buffalo Vice Pres.. Q. L Rolsse-
vain. New Yor<i. Secretary, W. Paxton Little, New Yorfc; Treasurer,
Edwin Hendei son. New York; Fiscal Agents, Keau, Van Cortlandt &
Co.. New York.— V. 76, p. .i3l.

NEWARK N. J.

PUBLIC SERVICE CORPORATION OF N. J-—-treet railwav , gas and electric.—(8-e Map <»n pages 64 & 65.)

ORQANIZATI' )N—Incorporated In New Jerse\ on May 6. 190:^, and 18
a consolidation of the North Jersey Ktreet Rv. Co., the Jersey City
Hoboken & Katerson Ry., the Klizabetb Pialntieid <b Central Jersey
Ry., the Orange <fe Pasr.aii- Valley Ry. and the United Klectric Co. if
N.J , the stockholders in those compauies being given certificates
described below tn exchange for their stock Holders of t,he«e 1 rust
certificates (as also -narelioluers of the four leased properties) were
accorded the privilege 01 subscribing at par for Public Service »tock
to amount of one sixth th r ho dings. See plan in V.76, p m65, and
also p 1249 Ttie fidelity Trust C". of Newark tl'ianoed the trans-
Action Leases the hssex * Hudson Oas Co., the Hudson County Oas
'o., the Pat- rson * Passaic Oas & Electric Co., the South Jersey G-as
Electric & Traction Co., the south Orange A Maplewood Trai'tion,
the Orange & Pas ale Valley Ry., the Somerset Union <fe Mi l-tlesex
Lighting Co. the Camden Suburban Ry , the New Kiiiin-wuk Light,
Heat A Power 'o.. theo s A Electric Co. of Bcrg> n County, an-i the
Elizabeth & Radian River street Ry. A iso o wus entire oapital s r ock
oi the Middlesex Electric Lignt & Power Co. Controls practically
tbe eutite sti eet allway busiuess of Nori hern New Jersey and the gas
*nd lighting m.eresti. of tin greate: part of Ne-w Jersey.
In April, 1906, negotiation*, which had been pending with J. P.

Mo'gsn«ft > to provide for the company's capita' needs, and which
involved a po»-8ili e change in the conitol of he piopei tv . were dropped
by mutual consent Iu-tead. the $6 250 000 notes gtven below were
issued to finance the company's need- during In06 and 1ho7. The
notes wer* uuderwiltten by Kob-rt Wimhrop & Co. an 1 the United
G*s Iinproveiiieut o V. *2. p. -70
T'-nnt <utneci\>>» with \ew i <>rk —In April. 1 90S. i>lans were con-

summated but een ihis co upany and the Pennsylvania RR. for a
high-sp-ed electric line from Mewa-k dm c 10 the Ne* York terminal
of the latter company. 1 h's woul I obviate the neces-ity or the Hold-
ing of tunnels i>y the Public service Corporation See V. a2, p 988.

Stock & Bunds— Dale. Interest, tnilnta-ding Maturity.
Stock, +25.000 000 ($100) $i2,5oo.000

a. „„ „,.„ Mnuiiniiiini l9°3 Seete^t. 1 ,627,565 Perpetual
Trust certfs.. $20,200,000

^ F1a^1JtT TrU8t ro NewHI , k TrUBtt1B .

v

r.„ni»-^i ™ho+ „«*^- *- < 1"04 5 M-N 7.2 0.1-00 Nov.1,'09
Colla'eral trust notes, !"

250.O00 «*1,000)

"'sg M-N 2 01 <-v. 1.'09
Trust - o . Newark, irustee.
rbceof R-.b'i .- Inthrop* Co., N. Y.

Stork and Hond .— $2, "00,1 00 addPloual st ck was is-met in Aoril,
190 , makiug *12,*OO.i-0') outstanding, all paid 'or at ar In
cash, an-i n--l-ws of the company are made to provide tha' the
renaming $12,500,000 is also to ne issued only foi cash at not less

than par The trust certificates bear 2 per cent interest (dating from
June 1, 1903i the rt 1 nt two yearn. '. ^ per cent the thiol year, and in-

creasing 115 ^ percent . a.h foi owing year until 6 per -cut s reached
In tbe tenth \ear, wmoh 1- to i-e the r te iber. after. Inteust is

payable Ma] and No. ember. The Fidelity Tmat 1 o of Newark in
j; »ry, 1905, offered $2006.000 of ihese eeriiiieates at 110 nd
endorsed upon them its agreement t' pa\ each year up to 912 an
additional amount of interest to bring the ag^r.gae ltpuiated rate
of Interest in mediately upto6per>ent See V. o, p, lot The fol-

lowing shows the terms upon which the stocks of the constituent com-
panies were exciian^e.- for the trust certificate . The stocks acquired
are pledged as seounty for the trust certificates.

Vol rt

Total tot'iL ctf*. if all
stork. dip'miiid Sew stnrk rxctl.

$ $ eertit. $
North Jersey street Ry .. 15,00 ',000 14.17 1.300 40 p. c. 6,000,000
Jersey City Hoboken * Pat
erson Street hiy. 20,000,000 19,798.500 35 p. o. 7,000,000

Ellzab th Plali field A Cen-
tral Jetsev Ry. "o 3 ooo.OOO 3,0 '>.' ()'» 30 p o. 900.000

Orange* Pa—a cVai.Ry Co. 1 Oi O.oo » 915 loo 30 p o 3ou, 00
United Electric Co .. . *O,0OO,000 19,516.5oo 30 p. o. 6,000,000

Conv. notes, *6,250.000
gold ($1,000) c'

j.. 1 1^104 a M-N 1 :z o.'-oo inov. 1/09
n* \

F,n ' lj '-v Trnst < '°- Newark, Tt ustee.
••-" f Interesi at R bert A'iutli>op A Co., N Y.

1 1006 f
s fidelity

'

( Int ai of

Total 2o.200.000

The trust deed provide- th it the stocks pledged shall not be used so
*m to Increase the capital stock of any of the co upaulen. nor to create
any new liens upon tb« respective in panics except to taiie up exist-

ing d bt of any
psn-es

such cotnp.viij or of Ui.derhing or subsidiary com-
panies
The col I ate 1 al trust note- of 1904 In table above were sold in October,

1004. to Robt. Winihiop dc Co., 1 ,v vv seliginau & Co audl.ee, Hig-
.1 ...... . .... 1. . . I ..... . ... iu u ...I I . ,..,.....'.. r ...I- r. .« .. b t . . ^ . . . • . ^ in..

I 1son a Co., and were iss ed to provide t .ml- ior extensions. Im-
provements etc V 79, p. l!»-6, 215'.

I hey arc H lij ct to call on
Hny interest date at l"'-. and 1 t est Tue foliowin. bonds of sub
sldl-irj companies have beeu deposited wtin tne trustee as ou Hateral
foi these notes:

1 Ry ('•>. 1 |i 50 year bonds 17,230.000North Jersei
J C Hob. & Pal K

' it* c
. . p c. 50-yr 1st mtg bonds

Untie - le < o. of N J . 1 p c 10 yr. 1st mig. bonds
Momcis't C a- Middlesex Ltgul Co., 4 i>. i0 \ 1

.
mi:-', boi ds

Eliz. Plain. A Cent J«rs K\ 10. ftp v 50-yr m g iouds .

Orange A Pa»ssio V I K\ Co , 5 p. c. 40-yr. bonds
Ce u rial Electric Co , 5 p. 40-yr cons mtg.honds
Romerset Lighting Co, R u. Istmtg Don b

Bo Jersey (ia« El ATr Co.,5 p 50 yr. 1st mtg bonds
Eltz v Rar Itiv. S| Ky o, -p 50 yT gen mig. 1-OlldS

The ooii v ernble not- s of 1 ; ..re convertible at option of holder on
May 1, 1909 Into stock 0' t he company at par.

/.ru.-f». In ih- following vvi -h .vv (lie companies held under lease
by the Public Service Coi-i ora'lon, with the annual dividends called
for on the stocks >.f such companies.

1,2*4 000
6*3 000
507 oOO
I .1.000
s:t 000
20.000
21, 00

1,50 ,0

19,000
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Annual Heiiial—LHvutnids Uu.ou' eeti.

a. 3d. 4th btli Stfe 7oV 8th. Tli-re-fter.

7

7

8%
6

1

8

8*
7

6

S

8

5

8

See thoie companies.

Comv'Tiu— lit yr.

Bssex A Hudson Gas Co . 3, * V4% 5« 6* 7jt 8% 8* S* * yearly.
Hudson • otintv Gas <o 2 2!^ 3 *
Paterson 4 Passaic Gas &
Klectncfo ...Ui 2 2* 3

South Jersey Gas. Klectric &
Tract... t '.. 8« 44 5 6

EliiHbeih Plntnfleld A entral New Jersey
Orantre \ P«s»aic Vailev ..

Som.r-ei Unoi. A Middlesex Lighting
Camcen A Stionritan R.iiway.
Kliz-<beih A Harttan ll^e^ -twee- Railway i

N"W Brun-wicA Light. Heat Power Co .... I

Gas 4 Klecr.c <o. of Ker.en ''ountr I

KAKNINitH OK I NITKJH KL.ECTRIC CO. OF NKW JKRSBV.
12 ww. to /a/t. 31— dross. * et. Interest Bai.,xur
1903 4 $2.0<>\730 $832,876 $73-i.971 $95,905
1902-3 1.854,305 744,2«4 rJ98,533 45,731

EARNINGS OF STREET RAILWAY PKOi'KKTlES.
Calendar yrar 905 G'oih. uptr Expm AT«t

Public Service Ooi poratton $',54-1,7 8 $1.12^,2H8 $419,460
North Jersey -trw> Ry 5.141,917 3.00<L"9 2,132. 3S
J. Citv Hoboken <fe PaterBOn Ry. 2.359,98 1,486.046 8^3.852
Bergen Turnpike Co 85,962 61755 2^,207

Total $9.13*.50=> $5,6«6.248 $3,450,257

Road—Comprises 6" 261 3 miles of street railway tra> kin New Jersey.

O'FICEKS -President Thus. N. McCarter; Vioe-HTesioeuts. Albert B
Carlton John J urletgh Hnil Charles A. ster ing: Secretary. Frederic
Evan-; Tteas., Jas P. Dusenherry; Coinptrolier. Percy 8. Young;
Gen Auditor ot St. Rv Dept M. R. Bovtan- V. 80, p. 164. H52. 1424,
22^0. 2622; V. 8l.p. 7 8, 899. 976; V 82 p 281. 393, 806, 8"0. 988.

North Jersey Ir.ci K». Co.

Organization— In January, 1898, the North Jersey Street Railwa>
absorbed the Newark & South Orange, 18 mile*; iu May. 1*98
leased the Hues of the consolidated Traction Co or 999 years V 66
p. 664, 955, 1141 In Feb.. 1902. decision attlruilug the validity of this

lease (V 71. p 380), was given, but case was appealed V 74, p
428. Lea-e again upheld Feb., 1903 V 7»>, p 382. On Sept. 29
1903. lea-ed in perpetuity the Souti Orange & Maplewood Traction
Co., for terms of which see V. 77, p 82 i

Riyh. in T"x Fra n.ise—ln Jan., 1902, the New Jersey Court of

Errors and App> als decided taat the Local authorities oould not tax
the company's .ranchtses. V 74, p 281

Bonds— Miles. Date. Interest. On islanding. Maturity
let M.. $15,000,-1 ... 189H 4g M-N *15,000.<'00 May I, 1948
0O0, g.. $1.000> Manhattan Tru t Co . N Y., trustee
each .. i 'n.terest at Fidelity Trust Co . Newark, N. J.

Other debts Dec 31. 190=i $3,051,137

Road—Owns and operates -52 60 miles of track. Has 800 oars.

—V 75. p 394, 1087; V. 76. p. 382; V. 77. 824

(1) CONSOLIDATED TRACTION OF NEW JERSEY—
On June 1, 1898, North Jersey Street Ry. assumed control under a

999-year lease V 66, i> 1141; validity of lease was affirmed in Feb.
1902 (V 74, p 380). and again in Feb.. 1903. V. 76. p. 382.
Dividends under lease are:

1899-1901. L902, 1903-1904, 1905, Thereafter,
2 per cent 2><j per cent. 3 per cent. 3^ per cent. 4 per cent

Stock & Bonds Date. Imprest. Outstanding. Divs., etc.

Stock, all paid iu, $100 J-J1& $15,000,000 See text
Underlying bonds—see below 7 30s.000
1st mortuage, gold > 1893 5g.l-D 15,000,000 June 1 193:
$1 5.000.000 i$l .<tOO> \ Interest at Manhattan Tr. Oo N Y.. trustee
The gold ixmds of 1893 are secured not onlj n mortgage hut also

by deposit ot $1 ,000.000 Stock of J. C. * Herder RR , $1 61 ,625 stock of

Newark Plank Road Co . .+6.000,000 stock Newark Passenger Ry. and
$99. 1<H> stock of Je.spy City Harrisor> A Kearney Rv. Co.
ROAD. —Jan. 1, 1906, there were In operatiou 190 miles of track

Including:
N. J. Praotlou Co .. Stuck owned. I J. C. Har. A K. RR. .Stock owned
Newark Pass'ger Ry Stock owned. ! Newark Plank Road Stock owne.i
J. C. A Kerg> n RR Stock owned. So. Orange & Maplew. Tr Leased.
Passi.ic A Newark El. Stock owned
Stock, debts* and mileage ol the leased and controlled lines :

Miles Siink Funded rlr.bt

New Jersey Traction Co Noue $500,000
Newark Passenger Ry o3 6,000.000 $6,«>00,000
Rapid Transit Street Rv 12 504,oOO 500,000
Jerse\ City a Beriten RR 41i« 1,000.000 258,000
Jersey cit\ Harrison A Kearney Ry. 10 M00.O0O
Newark Planh Road ... 4*B 162.000
Passaic A Newark Elec. Trao 10^ 1,000,000 550.000
Poi1 Klchnioiid v Rereen Pt. Ferry 4.0"ti shares
Soiiih Oiati*?- A Maplewood Trac 5»«a 22f),t00
*Ou this *18.«0 has been paid in.

(2) JERSEY CITY A REROEN RATLROAD-
Road— ' »wns from Jersey < -n.v to Bergen Point, etc, total traok, 41

H

miles Controlled by Consolidated Traction Co., all the stock beinv
deposited as px t security for the Traction Co. 1st itn>rt*caKe

STOCK & BuNDS- Date. Interest (Mustaltd'g Maturity
Stock $1,000,000 f p.

io» m„^ ,0 ,^ ,*i nrtf^ «» 5
1S73 4 l9l J 258.OO0 Ian. 1.193:-!

lstmortKa«e ($1.000).c
} Mannat an ri.ust (

.
() Vhw v„ rk Tril8tee .

Bonds The bunds (origli ally 7s) matured Jan. 1, 19orf,but were
extended ms 4 ^.s for twenty year* from that date

(3) NEWARK PA8HENOER RAILWAY—EleotriC.

Organizatiom -luoorporatert June 16, 18uo On July 29, 1893,
leased to New lersey Traction for 999 years, and so controlled by the
Consolidated Traction Co of New Jersey, the N J. Fraction CO. hav
lnv been leaded to the Consol. Fraction'1 o. of N. J . Jan. 2, 1894, for
99^ years Charter said to be perpetual.

Lea and Rental—Rental under the lease, *10!S,000 yearly.

STOCK & BONDS

—

far. Interest. Outstanding \tiilurity.

Stock $100 Text. $6 000.000 Own by C! Tr.
Newark Pass Rv 1st con. > 1,000 5 a. J -J 6 O00,<>00 July 1,1930
1890, $6,000,000 g c

-

s N. J. Title Ouar. A Tru-t Co., Trustee.
The $8,000,000 stock Is all deposited as security for the (Consolidated

Traction Co Hist iiiorttratre

Interest on consol 5s is payable at First National Kank Jersey
City The sonsols are ifiiaranteeu principal and interest by theCon-
eolidatefl Fraction Co. of New Jersey, and in February, 1895, the guar-
anty wt*< -damped on the bonds V 59, p. 969
ROAD Jrfii. 1 I !<o6 aKgretitted 83 miles ot track .

— V. 81, p.900.

(4) RAPID TRANSIT STREET RAILWAY.
Organization in February, 1892, leased to Newark Passenger Kali-

way, and Included with It in lease to New Jersey Traction, anti so toi me
part of consolidated Traction system
Stock. 8<jnd-> Etc-—Far. Interest. Outstanding, Last div., etc

Stock. trustees' -crts 11\J 1)30 $5O4.O<)0 See text.
l
8ub£ttocali

K
Sil L000 5 « A"0 500.000 Apr. 1.1921

no I lot Li .i ti,„« > Interest at otlice of Fidelity Trust Co.. Newark.lio.v mi an\ nine . N . «priintA«
after April 1, 1901 I

NJ
-
lrustee -

DivwtentU of 1 1 % per cent yearly are guaranteed by the Newark
Passenger and New Jersey Traction oom panics upon the trustees' cer-
tificates Issued for stock. Miles of traok 1207.

^5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road.

Organization Incorporated April 30, 1895, and acquired all the
$1 ,000.000 stock of the Passaic & Newark Electric Ry Consolidated
Traction Co. of N. J . owns all the stock and guarantees the bonds.
Stock & Bonds— Date. Interest. Ouutand'g. Maturity.

Stock., $1,000,000 (par $100) $1,000,000
1st M ,$l,0o0,000.guar. pAl. $ 1897 5g J-D 550.O00 June I. 1937
by Consol. Trao. of N.J ) Int. at N. J. Title Gu. & Tr., Jersey City.

Road—Own 10-78 miles of track.

(H) SOUTH ORANGE A MAPLEWOOD TRACTION —Trolley.

This company w«s leased on Oct 1, 1903, to the North Jersey St. Ry.
(now part of Public Service Corporation) in peri> tuitv the rental
being $2,000 on the preferred stock for first year and increasing $">00

yearly until ninth j ear wheu *6 000 is paid, which amount Is to be paid
thereafter. Rentaf is guaranteed by Public Service Corpoiatlon of New
Jersey.
Organization—Consolidation in July, 1901, of the South Ora <ge A

Maplewood Tr Co. and the South >range A Maplewood St. Ry. Stookau-
thorized, common $75,' 00; preferred, $150,000. No bonds.

Road— Fotal. including sidings, 5 4 miles. -V. 77, p 824

Jir.fi Clt) fl iiinli. 11 A- Pater««n Ky.
Organization -This is a consolidation Nov., '99, of the following

properties: Jersey City Hoboken & Rutherford Electric; North Hud-
son County (controlling the Hudson A Bergen Tractl"!) *ud the Pa-
vonia Horse RR 1; Palisades RR.; Paterson Central Electric; Pater-
sou Horse KR.; Paterson Passaic A Rutherford Electric; Paterson Rail-
way; Saddle River Traction; White Line Traction, formerly the New
I. isev Electric On Jan. 1, 1906. operated 145-29 miles of track.

Bonos Date. Interest, thifsi.nid'y. Maturity.

r n a a p m»„ ™irt ( 18 '9 *K. M N +13.461.000 Nov.1,'49
1

$20.0
H
00.000 (sT&f o*

)

ln
X*3tT, Tri'stPe

1 "^ *^ C°"^
Bonds of Constituent Companies—North Hudson County Ry.

Dole. Interest. Oulstand'g. Maturity.
1st mortgage (*1,000) 1834 6 J. -J. 62O.0O0 Jan. 1,1914
Oonsol. niort. ($3,000,000) ) , s8ft e T _ T «2 qvH 000 Inlv l 192a
$620,000 tor tire IstM 0* \

18S8 5 J
-
J

- ^•^7» ouo Juiy L 1»^8

2d mortgage ($1.000) 1894 5 M.-N. 1,292.000 May 1,1924
ou v. . »— m 51-95 5 F.-A. 1(0.000 Feb 1.1915ATeehawkeu fc.xt. M

^ Central Trust Co., New York Trustee.

D i„ Pla„ r.„ -,*+M 5 189* 5 A.-O. 175.OO0 Oct. 1. 939
Peoples Elev. Co 1st M....

j N j Tlt Guar- A Tr , .„ ,
, Trustee.

^ , ,Mt„ b^ m 51887 6 F. A. 4«.000 Aug 1,1907
Paterson city Ky m

^ Interest at First National B'k of Paterson,
Katerson Rv onsol. M.. 5 1891 6 g, J-D. 1 ,000.000 June I. 1931
g .$1 2S.O 000 (*1 .000) cl Knickerbocker Trust Co N Y Trustee.

Paterson Ry ?d gen. mort , j 1 *94 6 A.-O 30O.000 Oct.. 1, 1 914
$30o. (.00, red. at auy time t Paterson Savings Institution. Trustee.

o^ m 5 1888 6 J-D $202,000 June I. 1908
Paterson Ry. 2d M

\ Subject to call at lOn and Interest.
•Other Debts" Dec. 31, '05 1, 09.3 i 1

B>>- ds —The second 5s of the North Hud«on County Ry. expired May
1,1904. but were extended until May 1, 192> Se V. 78, p 1392.
These bonds are reueemable at 110 and Interest on any Interest date.
lNDtX-V. 78. p. 1392

(1 ) BERUEN TURNPIKE CO.
Organization -Originally chartered on Oct. 27, 1802. with $53,990

capital ($10 sharesi and owns th turnpike from Hoboken to Hacken—
lack, a distance of 12 miles, over which an electric road was con-
«rructed In 1902. Jersev City Hoboken A Pater-"»u Rv owns a 1 alority
of the stock and guar its +1,000,000 5 per cent 'muds, dated 1901, due
1951; interest J- 1, prinoipal and interest. N.J. Title Guar. & Trust Co.,
Jersey City, Trustee

orange & Passaic Valley Ry.
Leased 'or 900 years h-om Nov I, 1903, to Public Service Corpora-

tion for interest on the 'rust certificates issued in exchange for stock.
Organization Incorporated in 1898 as successor of Suburban
raction Co.; sold in loreclosute July 6, 1-98.
Bonds— t>ate Interest. Outs'ding. Maturity.

istmort *1 000 000 *
1898 5 J" D *"<37.000" Deo. 1, 1938

1st rnort., $1,000,000
j N j Tit Guar & Tr (;<) of ,j er8ey c.

y> Tr#

*:liz ibeih PL iuticlil <v Ct'iii ral ferae* It v .

Leased to Public Sir Ice Corporation for 900 years from Nov 1,
1903, for interest on the tru~t certificates iss iedinexch-knge for stock.
Or.janiZati. n Chartered in November, 190O, as a consolidation of

the Plalutield Street Ry and various other comuanies
BonDS— Date. Interest. Outstanding. Maturity.

1st mtge $2,500 000 11900 5 g J-D $2,300 OoO Dec. 1, 1950
($1.00o). gold, c*. No V Interest at Fidelity Frust Co., Newark,
s.f. i cannot he called ) trustee.

Plain 1.eld St.Ry lstM.,1 1 92 5 JAJ 100, 00 1922
($1,000)0' call in 1904S Int. at Fidelity Trust Co , No wtrk. rrustee.
Hind or the total issue of 1st mtv'e. bonds flO '.OK) is iienl for

Future betterments or extensions and +1100.000 t,, provide for like
iiuount of the PiaintleldSt. Ry. Co. bouds. See V. 71, p. 1310.

I nfied Kleiti l« Co.
Bonds— Date. Interest, 1mtstanding. Maturity,

istiutge f20.000.000,
,;

1 8!t9 4g J I) +1-.41 ,01)1) June 1, 1 9 49
go d i 500 & « 1,000) s lot at N J. • Ule Guar & lr Co . J.C.. trustee.

Con I' .Heat \- Pow / ls9s 5 g. J-D 405,000 lime I, 1938
$1.0o0.o()0 (.$ -oo) g., 5 Int. at N. J. Title iuar & r. o ,.l.<\, trustee.

No II id. it .eat \. t
J

1 ls9s 5 g. \-0 384.000 Oct 1, 1938
$2.0o0. 00 +1,0 0) s Int. at N.J. rule Guar. & ir i.'o., J. C, trustee.

J. C Eleo. Light Co / IMM9 6 1 l> 42.000 Dec 1, 1909
1st Mtge s N. J. TltleGimr. & Tr. !o., Jersey CllY, Trust.
Handn In addition to the above there are +115.000 Con Lt. H. x

t'ow bonds in hands of trustee. $i,582,00o is morttiage i>o ds are
reserved to retire these $li 5,0 0, 10^.- h. r with the C n Lt. 11 a &
Power an.l No Hods u Li . Heat & Powt-r bonds ..n following basis:
$175 1st mortgage bonds for +100 prior bonds and +20 cast

COMPANIES LKlSKD(tll r XO I O v» \ • l») II V PLBLIO
* K VH |.. CiiKPolC \ I I N.

tC»N> x A Hudson ..an Company.
Till* oompaay i leased to the Pu »i i<- ejervioe Corporation for 900

years from Jim 1 1903 i*ee erius f rihei above. The Uni ed Gas
I 1 pro ve'i ient C 1. owns a a.joi 11 y of the sto -k.

Organization-—Incorporated In New Jersey in Nov tub. r, 1898 and
leases the Newark Cousoll taied Gas Co tor 99^ years froiu D ••

. 1 , 1*98
at a rental of all fixe 1 charges and dividends ou the $6 O00,0l>0 stoCK
of that c .tnpany, o< len-ing at Hj per cent on July I 190o ami in-
creasing L,2 pei cent pearly until 5 per cent is reached Iu L9L0; there-
sfter 5 per iw nt p r anuu u.

S 1 ')Cs & BOsDS— Dnle. Intercut. Oulsta'.d'g, Maturity.
Stock, $. ,oOv, 000 ($lO0> J-D $0, MX! OOO
New'k Cons Gascons M.. ) 1898 5g. J I) O.OuO 000 Dec. 1, 1948
$lo oOo.OO.i. g ($1,000) c* \ Fidelity Trust Co , Newark. Trustee.

N
0oo

r $'* a
o,n

8t M"* t "UU"' l896 fl C^J 4 0(0.00.) Apr 1.1944

Bawta Of the $10,0 O.OOO New rk Con. Gas bonds. $4,000,000 are
reserved to tetlre underlying liens
Plant—Owns entire gas plants in the tc ritorv between Passaio and

Elizabeth, Including New rk.— V. 67. p. L002, 1160.

Iliiitxui Count) I. 1- Co.
This company is leased to the Public Service Corporation for 900

years from June 1, 1903. See terms further above.
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Or *anization. Incorporated in New Jersey In Ojtober 1899, aun
la a consolidation of the various gas plants In Jersey City and Ho
boken.
S'OCKdb BONDS— Date. Interett. >HUsta<'d'g Maturity

8tock. $10 500 i ',$100 $10.sooo<>0
let mtge, * 10,5o0 000? 1«99 5k.. M-N 10 ^00 OOO Nov. 1. 1949
gold S N J. Title Guar. <fcTr.Oo., Jersey City, Trustee
P^anT - Controls all gas plants In lersey City. HoboKen and Hud

son County. N. J.— V. 78. p. 770.

Haur.on & Pasnaic Ga« & Electric Co.
Thle company Is leased to the Public Service Corporation for 900

year« from June I 19 3 See terms furtuer above
Organization.—I* a consolidation of the various gas and lighting

properti s of Paterson a. d Passaio

S'OCk & bonds
8t<ck, $5.o00.0 (i, $100.

Date.

1899
IntCons mort , *5,' 00,000,

'

gold ($1 000) . . o-
J

Ed El III 1st mort .... 1892
Ed '1 III gen. mort 1-95
Pat El l/t 1st mort 1888
Paws Ltg Co con mort. 1895
Pass Ltg. Co d mort 1897
Pass Oas L 1st mort 1 8 >'2

Interest. O'-lKlitufl'a. Maturity.
J D $5.000.000

5e M-S 4,0 • .oOO..Mar 1.1949
at Firi-t National Bank, ''aterson or
First National Hank NewYoik
5
5 g
fig
5k
5g

J-J
M N
J I)

J-J
.1 D

15O.O00
39",000.
52.- 00
316,00 >.

H,0(

July 1, 1912
.June 30 192*
Mav 1 1908
May 1, 192-

1906-0-
50,0 O...June 1, 1922

Bo-ds -<>f the ii.w f5 000 000 mortgage of ls»9 $9 4,000 are re
servedior underlying liens The new bonds are not subject to call

The Paterson Safe Deposit & Trust Co is trustee

Komrmei I iilon A Iff id le<n L-ghtiiiir Co,
Organization I noon-orated in New lersey oti Dee. l, 1903, in the

interest of the Pub ic Service Corporation, as a consolidation of the
Somerset ig'if ng o.. of Somei ville, N J., the e-lalutleld Gas &
Elei trie Light 'O of Plantield, N J , -ind the Citizens' Electric Co. of
North Plamtleld. (V 78, p i<»7.) On Deo. 31, 1903. the Central Electric
Co was also ..erged 'n the same
Lea-e Tne company Is leased to the Publlo service Corporation for

900 > ears from Dec 31, 19o3. on following te ins viz: all interest
expen-tiKaiiil taxes to be paid by Public Service Ooi p. an-! <s rental a
dividend "ii the stock accruing a- follows: From Dec. I, 1905, 1 p.c.
Dec 1, 190- . 1 H/ p. c ; Do. 1, 1907. 2 p.c; Deo I , i 908, 2»a p. o ; Deo
1, 190^, 3 p. o ; Decl, 1910, 3^ p.c; Dec 1,1911, ami thereafter 4 p.c.

Stock & Bonds— Date. Interest. OutMand'g Maturity
Stock. $1.05 v>< (*lO0) JD $l,0>0,OoO Seetext.
Somerset U & M. Lt Co. M., ) 1903 4g .ID I 7 -1 8,978 Deo 1. 1943
*2.~50 000 (#1.0 0).g c*<Int at Fidelity Tr. Co , Newark, Trustee
Underlying bonds assumed

s 1891 5 J-J 110.000 .Ian 1.1911
t Central Trust Co., New York Trustee.
J

1*9:S 5 M N 4O0 Nov I, 1915
t Knickerbocker Tf. Co., New York. Trust

Plalnlield Wa» <fe Klec. 1st.

Citizens' Elect 1c 1st

gen. M. *50OO00... s Morton Trust Co., New York. Trustee

Somerset Lighting Co. 1st.
J ^l^Tri^Co , Newark l^L™*

Co t. Klec. 1st M.. $7^0.000 i 190o .*> g J-J 70o 000 July I. 1^4,1

'$50' * $1.0ooi, g c" J Int. at Fidelity Tr. Co Newark. Trustee
E
lrt"inortgage "' ^ ."'

B
\
1H88 « JD 5000° J UDe ' •

191 8

Bond8 $l, si > 69 of the 1903 bonds we>e is«ued In exchange lor

the stocks of the companies consolidated and $475,000 for exten
slo s id Improvements: $-.5 016 are rei-eived for arid! ions
and exten-ioiiK or acquiring other property: $1 0O6 for the Cen
tral Electric stock n(»t y> t acquired the company having pre
Vlourlj ooiained the remaiudei of the $7 -0,000 total stock ot

that o mpany 1 and s77". to retire the und- rlymg bonds. No ink
Ing fund a rt bonds cannot he called. Of the $50o 000 Plamtleld Gar
& El c. general 5s, *l Onfl » are reser e 1 tor prior liens and $85,000
lor <•< nsti action Of Central Eb ctrie Co. bonds, $50, 00 are rei-erved
to retire a like amount nf >ib1dle-ex Eiect'lo Co. bunds The Central
Electric bonds a e snliject to ca.l a ler 905 at Mo and 'merest
President H <4 Bundle. Secretary, J. C. Pope. V. 78, p. 107.

SoiiiIi Jer-ey (;m, Kle trie & Trartmn Co.
This company was leased 10 the Pnhlio 8ervice Corporation for 90u

years f 1 em .lime 1,1903 See tenus further above
Organization— Incorporated in iv*'0 t'i bring under one control

the gas electric lig t and trolley Interests in Southern New Jersey In
Dec, 1902, purchased the entire capital stock of tue Brl-o'ol Electric
Light <t ^ow.-r Co of Bristol a : the latiei Las no oonded debt
Alsc owns the entire capital stock ($' 00,000) of the Camden (41ouc.es

tei & Woodbury Py. All the latter's 1st mortgage bunds. ha>e been
turned in and canceled The corporate existence of the railway is

for letal ifiism s. maintained, i>ut it Is operated as part oi the property
of the 80111 1 Jersey (ias Electric dt Traction Co.
Stoc* dc Bonds— Dale. Interest. (Juuiand'g. Maturity.

8t
£To;.

$6,000,O0°1 J-D $6,000,000 Seetext.

lPl m', $15.0 0. / 1903 5g MS 9.397.000 Mar. 1,1953
000. g. ($1.0 'O), ' interest at Fidelity Trust Co., Newark, N. J..
guar. 0*1 Trustee.

''• i lxuu t\<>. m.b o nnn i\r\(\ March I 194H
Y., Trustee.

Stock. & Bonds-
itock ($25) paid in.

no. 11 (,as a -.1.
f j^9 5g M .8 2.000.000

000 g:*(#l oui /
interest at Colonial Trust Co.. N.

Burlington Gas L. i 19»1 5g MN 100000 May 1. 1921
Co si M . tint at H irllnuton City Ui * Tr Co . Burl'n. N 1

/;.„(/- Of the n-w $15,000,000 ssue. *2, 1 1 1 ,0o0 aie r--s--rved tci

retire priin Inn- ami $3.492.000 for additions lid improvements
No sinking fund and bonds c<uinot be called Tin se bonds are guai
anted n tin- Pub I service orporatlou The Ti eni«»n Gas A Klec
trie ' 'o bonds aie also guaranteed d\ rim Public Service t'orpurattoQ
Road .inn 1 pa)

, 1 he < amden (Jinuiesrei v Woodbiury K\ owuei
24*78 miles of track.—V 76, p. 332. •>44. "66. 1144. Iz50 V 78. p. 1449

amdeii <\ suburban Ki,
Was leased on Waj 1. i'.»o to the p.ibdo Service Corporation foi

999 >ear», rental Ii mg nn addition o fixed charges) $30,0oo the ttrst

yea' (u»05). $H«.OoO the second lear, $ 2,< (>> the tlunl year, $ is,000
the fourth • e..r. $."> i.oooti .• II Hi v .-„u +7 ,0t'O e sixth > ear, $84,000
the Seventh year. $'.»•. ,000 lUenlgllth year. $1 OS,OOO the ninth seal
und #120.000 tne tenth ynar and thereafter V 7s ,,. .:js:j.

Organization Formed in IS96 Controls the Camden Horse KK
(which is leasedi and the W^si Jersej PractlOD Co 1 took, $65,000)

Stock & Bo l>att. Int rent Onu-tandma *tot Hiv
Sine: $3.i 00, 0(>, ($25) Q-F Seetext. s. et.-xt
1st rtgage, $3,000,000, * 1 •'96 .1.) 1,302 000 Julvl,l;»4»
Kold (#1, 00) .. .- Mnt at Security Tr. Co.. Cam ien, N.J.,triiB

riQ¥,,,. -tm d .,,,1,0 \

'''OI '"( * ° 56OU0 s. .- textCar trusts $ 000 /|n , „M , l( , ,,„,,,, N 1

, s „ r ()( .

p ^ , , (
,
(1

/(.,/(</«. i'h.c.,1 trusts In table above mature +7000 aiuuaUyon
Aj.nl 1 until and including 191 I. $7,000 *',

, retire Mm April 1,L9ud,
and $7 OoO A 1 r 1.1 »06.
8 i>ek.—Tiif s n. u is it 1 mi BtandlDg; 2 1 p 0. psl 1 In.

Eamnin is Include 1 In report of Publlo Service Corporation.
K,ftL, track, mi 37 miles. Camden Horse KK . leased, 30*11 m.;

W Jersej iiac Co , 3 19 m, total, 83 67 in. Connection bhrougb to

Tienton is made over the Camden A rrenton. V. 7s, p 1781, 28oS.

(l)CAMDK.N HOKSK KK. A trolley and horse road.

OROANiZAtiuN Incorporated March 23, i860. Leased to the Camden
& Suburban By. from Ai»nl 1, 1896 Keiital, etc., received In 1905,
$t0,000, from which p<ild 24 p. o. on stock.

Date. Interest. Ouisiuni'g. Lam Uio., elt.

Seetext. $25o.OOO see text.
<l<sR9 b M-N 250.0O0 Mav 1,1909

ist mortgage
? Seourity Truct Co., Camden, Trustee

1st cons. M. ($500,000) t I89id 5 M-N 250.000 May 1, 1912
($500) ( Security Trust Co.. Camden. Trustee.
Interest payable at New Jersey Trust Company, Cauideu. N. J
Dividends— 1^96, 14 p.c: '97. IK p. c.; '98, 18 p. c: "99. 18 p. c; '00,
p. c. ; '01. 20 p c ; 1902 and 1903, 22 p. 0.; 1904 and 1905, 24 p. 0.

Road.—Has SO^ll miles of track.

Elizabeth 6c Rarilau Itiver street Ky.
ORGAN zation Is a consolidation on April 30, 1904 o* the Middle-

sex & Somerset Traoi ion Co. and the East Jersey Street Ry , whloh
latter company had prevl >u-ly bso.bed the Karitan Traction Co., the
Perth Amboy RB and th- East Jersey Traction Co. I- leased to the
Puolic Service Corporation for 900 years from May 2, lv*04, upon
guarantee of interest on outstanding bonds ot lessor company
Stock & Bj^Ds— Date. Interent Ouis a-.r t . Maturity.

Stoch, $3.500,000 $2,000,000 Seetext.

+en mice «< 50O 000 \ 1904 R? M-N 714.00) May l. 1954
Ten. mige., .$^,500 000 ....

^ Fidelity Trust Co., Newark. Trustee.
Brunswick Traction mtg..g. ) 1896 5g. J-J 5O0.000 July L '26

($1 OOoi.c* cannot becalled \ Fidelity Trust Co. of Newark, Trustee.
Vfiddlesex .V: Somerset Trac, / 1900 5 g.J J 1 OoO Jan. 1.1950
g..$l 000,M..*1 500.000 o ;

< Int. atFidelityTr Co Newark. Trustee.
Bas- Jersey 1st. nitge., $500. ) 1904 5g. M-N 500,000 May 1, 1944
000, gold, guar , p. and i S Perth Amboy Tr. Co.. ''erth Amboy, Tr.
Bmds—Of the new general mortgage of 1904 $2 00",000 are re-

served to retire prior liens and >7e6.000 for im)irov ments.
ROAD- -Operates 0078 miles of track. V. 78, p. 238 1, 2442.

Gas & Klectrlc Co. or Kergen Conut}.
Lease—Isleasel t the Jublio Service Corporation for 999 years

fromJan 1,1905 Dividends are to be 2 p c. fortiist two years, 2 •«

p. c. tor the next year, 3 p c. for the next two years. 4 p o for the
next four years and s p. c. thereafter.
Orqan zation Is a consolidation of several small gas and electric

light companies, -tock w s formerly held in a voting trust, but this
expired by lirubation on Deo. 8, 1 04. See V. SO p. ti53.

5 1 iC Jb rtONDS Date Interest On, ttn.d'g Ma'wity.
Stock, $2,000,00 ($100) . $2,000000 Seetext.
(i. n. mort., $5,00 >,u00. > 1904 5g M-N 1,048 o o Nov 1 1954
gold ($1,000). ...... S Bowling Green Trust Co.. N. Y., Trustee.

Con mort $100000 si lR" * s
-

',D 1 '3 3.0O>» June I, 1949oon. mort.,5>l. uo.uou, g ^ .
,nH . ltv Trusl co> , Newark Trustee.

V.Y.Ruth & Sub con. M. 1895 6 g M-S (SO.OOi M«r I, 1911
Ruth. <S K. Hugs «en.M .. 1 S9 1 6 MN 5o,- 00 Mar. 1.1911
Kngl-. ti. & K. gen. M .. 1899 5 J J 2), Jau. 1,1939
Bergen Co. U. .Is M. ... 18^*3 5 M8 l.i.ooO Sept. 1. 908
ack. G 4 E. deb..Series

J
u97.8 6 j.j 3,000 Jan. I. '17-18

Hack. G. & E. gen M "."... 1S95 5 J-J 10.00 Jan. I, 1935
Hack. G L st mort.) , a . K T T oc „„,, .„,„, , ,> —

(1i 000 , oj -
1 94 5 J "J 2h.00() July 1.19 a

H<md—Of the general mort. for $5,000 000, $l,50o,ooo are reserved
to retire prior liens ami t>2,4v2 O for additions and improvements.
OFe CE-S-Bres.. Dr. D. St. John. Hackensack. V. 80 p. e53.

New RruiiNWlck l,ighi Heat & Power Co,
Orqan'ZO ion— Incorporated In New Jer-jey nn Deo. 7, 1899. Owns

all the stock of the -as Light Co. of New Brunswick. Is leased to the
Punlic Service Co po at>ou for 900 years from It . I, 1905, rental
being 2 p in e<ci of he vears 1905 and 1906, 2^ p o. in 1007 and
1908, 3 p o. in 190:1 and 1910 3^ P- in Ull, 4 p. o in 1912. 4 .. p.
o In 1913. and 5 p. 0. In 1914 aud thereafter.
Stoo A Bonds - Date. Interest. Outetand'g. Maturity.
tock. $500,00 ($1 0) .. J J $4 0.000 Seetext.
1st mort.. $50o.OOO. gold) 1899 4g. J D 5 500.O Deo I \ 1939
l$50» and $l,00Oi .0 $ 'nt. at Fidelity Tr Co , Newark. Trustee.
OFFI-.E-'.s President Johu C. Elsele, Newark; Sec, H. M. Barrett;

Treas., Nathaniel King. New .rk. -V. 7 ), p. 27'9.

tiid ihsex Eleclrlc l.iirhl & M.'Wer Co.
Organization Is a c uisoltd ition of the Carteret -bctrio Light &

Pcwer Co ami rue Middlesex Lighttug Co. Stock all owned by Pub-
lic Serv ce Corporation.
Stock & so^os— Dwe. Interest. Outsta'i'q. Maturity.

Slock $<:0' "0 . $17\000
1st mort $2 'O.oOi. gold '901 5 g. 160 OoO Jan., 1955
Bonus—Of the nouds, $10,0 are reserved for improvements.

NEW BEDFORD, MASS.
WESTPORT STREET RY.-DARTMOUTH &

1 n eleel lie road.
Organization, Etc.—Stock, $268,400; 1st mort., $l5o.ooo, dated

1895, gold, C (*1,000 each ,5s A -u, issued $90.oOO. due April 1,1915,
trustee. International Trust Co Boston, where interest is payable.
'Current liabilities ' Sept 30. 1905, 1*102,835.
OivDENDS * I'.o. for Neve al years.

Road Conuects cities ot Kail River and New Bedford. Ownsl6'08
mles of track and operates 111 all 2^'77 miles of main fraok
Earninus Fiscal year ending sept. 30, 190% gross, $154,499; net.

652,674; int and t -xes, $149 >li Men is, $12 000; surplus ti r>,704,

)FFiCERi>— Pies. H II < 'rapo nt New Bedford; Vice i'i s., Thus. B.
Tripp: Treas , E S Wilde, New Bedford; Sec, Root. o. ©off Kail River.
V s-2, p. 691.

NEW BEDFORD & ONSET STREET RY--A
trolley load.
OHUANizaTiON Incorporated m Massachusetts in 19ol This coro-

pan is wned In the same Interest as the Union R>- d> In .lime, 1906,
issued $50 l" li-w stoivk in excha » e tor 1 he $ 1

">0 1)00 stock of The
Taun'Oll & Buzz;mi's Bay t Ry . win h was a reoiganiZatb n of the
Middb b 'To \v.,ieii,uii »v Buzzard's i>ay st Ey. V. hi. p i43s.

STOC- (t Bonds Hate. Interest. Ontsland'g. Maturity.
Stock, $550,000. $100 ... ... $ • •<» 000

istmort^ra^e +.00 00 (
1902 B*' J_J 2«0 IHM) Jan. 1,1922

1 1 *Tf«i,f» ,,«' .
[1 " »• International Tr. Co.. Boston Trustee,gom ijm.ouui o

1 No sinhlug fund and n»t snbjeot to oaL
VI W & B. B 1st mtge. t lool I. ,\(i 1511.000 Ocl 1.1921
$i5o,oo<) <$1.ooo). g. •. <lnt at Federal Trust Co Boston, Trustee.

filiating oeld S.pi :tO lidlfi ... . $51,500
H wis. I he 'lid vva e <fe Bu»z Bay bond" loivc no sinking fund,

but are subicit to call 011 01 uefore Oot, 1. 1906, ]it 110; thereafter
through Oct l 191 . at u>7» and thereafter n«fore '><•!. 1. 1 921, at
105, all with Interest ce v. Tx. p, 1313. Interenl was formerly
5 p c . t'ut at consolidation with New Bed lord A Onset was reduced
in 1 ;) c.

Hoad Owns 21 -8* miles of track on 16 miles of road between Kalr-
'111 veil and onset a fl 29 mil s of irack in Mnldlenoro and to Buzzards
Bay an 1 to Mono ent Heaoh Total track, about 50 miles
Lamnin 18 '''o year ending Sept. ;i0, 1905 1 cloie absorption of

the T11. ton * Buzz Ha) Si K.\ >, gross. $75,706; net. t3 .7^0, inter-
esi and t txes, $2 I .oni. s rpllls, +lt),l>'J4

0FFIC> RS - I 'res., II II. Crapo. Vice- res. Thos. B. Trlpii; Sec. Clar-
ence A. Cook; Teens., Elton 8. Wilde; dan. E. E. Potter.— V. 82, p. 1438.

UNION STREET RA I EWA Y -A trolley road.

ORGANIZATION—Incorporated March 18, 1887.
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Stock & Bonos- Date.
8took,$U"0,000(par$100)
Cons. M. for $500,000, g.. < 1894

8. f., e*, not subj. to «all I Int. at Old Colony Trust Co

Interest.
Q-F

5gJ-J

Oxitstanit'y. Last Uiv..etc
$900,000 Aug '06, 2%
400.000 Jan. 2, 1914

Boston, trustee.
$133 0*1

In 1897-98, 6 p. c; 1898-99 to
JTotes payable on Sept. 30, 1905.
Diviaend*-\n 1896-97, 10 per cent;

'05-0
, Inclusive. « p o.

Road—Owns 30-4H miles of track.
Earnings—For years ending Sept

1905 1901. I

Gross earns...$«7 1,562 $365, \ 09
|

Net 161.787 126.959
|

Int..taxes,eto. 80,507 44,989

1

Officers— Pres . H. H. Crapo; Vice-Pres., Thos. B. Tri
0. A. Cook; Treas.. E 8 Wilde; Supt., E. E. Potter, all of
ford.—V. 63, p. 1061; V. 70, p. 9*7, 1050; V. 75, p 1088.

30.
1905. 1904.

Dividendspaid..$72 000 $ 2.000
BaL.sur..for year 9.280 5,970

ipp; 8ec,
New Bed-

NEW

v. su. p. ii8.
p. sJtis.

HAVEN. CONN.
CONSOLIDATED RAILWAY CO- A trolley road.
Is controlled i»> the New ¥om New Haven & Hartford KR , which

•owns all i he stock

Organization—This corapnny was formerly known as the Worcester
A C"iin. Ka-lctn KK , but name whs chancer! in May, 1904 The fol
lowing companies have been absoibed or are leased or controlled:
Branfor.i L'.'tiu.* A Water O. V. New L>nd n St. Ry. V. 7W. p, *6S
8i. p 16S, l\ .

Dime son a. Norw ch 8t Ry. V. ' 9, p.
idllM

Ea*t art ord * OU lo» bury St. Ry.
Fair [I»y- \ Wp iv KK. V. ;*. p.«89.
(3-re- w bTr»ni« y>o V. M). p. lli.
H.rt Man.* K... fev T o V.*.p.23J.
Hint nd a Minoie''oirii St. Ry,
Ha-tf ro st Ky
Hartforl \ Wo ces er St. Ry.
M. 'den K\ cir. K?. V W p 263.
Merioe ll> rs BR. V. :n p. 2**.
If <d le.tc.wn St. Kv. V. "9. p •'6 J

.

MOn" 'He -t. R V. ". p. ***S

New Hav n * Cetderyille St. Ry. V.
7h n. h .

New Hayen St. Rv. Y. 7" p P8i».

Fornieily also owned several trolley roads in IMassaclni-etts, but
these were -ubseq entlt turned over to the -ew England Inv. *
Securiiy o.. ex ept Hie Worcester * We 8'er and ttie W. b-ter &
Dudley, which are leased to the Consolidated Ry. bj virtue of au Act
of the Legislature of 1901. V. *3, p 4*2.

19H.
V.8J, o. 1487

N Y. % s aiu*"ro He
Norwich St. Rr. V. .9
Pe • de's I'tarowa ' O.
st^ff .rrt S.»rinaa St. Ky.
Sta i. ford S' Ky.
Suilel.i St. Ry V. so. p
Tofr nut. ^ Wm St Ky
'I rnley Express Co.
Vhl-(f« Wa>e<- Co. V. SO, p.

p sit n ev St Ky.
Wes Shore R .Co V. 8. p. M«9.
(Mlbi-antl Trac^o V. -l, p. 117«.
Wim-he te Ae e ..y. V "-. n. 89.
Wo'ce»te A Conni-cticut Ea9ttrn RR.
V. 7* p rt«.

* otcesier & Webster St. Ry.

1914.

Date.Stoc»n <\. Bjnds
Stock. t«10,00ij,u00
Debenture- ..July '04
Le>entnres Jau,'o5
Debentures Jan.,'0n

liUrrrsi Ontstand'g
J l> 31 flO.ooo.oob
4 g. J J 5,o »o. mo

3 995 »

lO.O'Xl (10 )

by N. Y N.
A 97S.400

4g
4g

3,*00.000

283.000

Mafimty,
Dec 31.'05 2%
July I, 9 4
Jari 1, 1 '58
Jan. 1 1956

H. Hart.
F-b. ], 1930
Apr 1, 1955

Sept. 1, 1933

600,000 Sept. 1, 1913

.l-J

J-J
Guar p. i

Debentures. $1.00 .000 ... "05 3 3V4 g F-
Debeuues, $3,5<'0.0 ... 1905 4 g. A-O
N. H. <fe Oenterviile 1st M., > , QQQ = „ m c
gold.assumUbyF.F.&W. \

liiya D « M_s
New Haven Street Ry.—

1st mort., gold ($600,000).. ) 1893 5 g. M -S
$500 and $1,000 \ Int. at Am. L. & Tr. Co., Boston. Trustee

1st purclTeM.$250,000 «.o. ) 1894 5 J-D 250,000 June 1,1914
$1,000 not suit), to call... S Int. at Am. L. & Tr Co., Boston, Trustee.

Winchester Ave., 1st mort.. ) 1>»92 5 *f. M-N 500 OOO Nov. ,1912
sold o'<fcr S Int. at Boston Safe Dep. & Tr. Co. Ronton

West Shoie Ry. It M., > 1894 5 J-J 30,000 July 1,1914
$30.0O0,sr., ->nhl to call S Int.at Merchants' Nat. Bank, New Haven

Wor & Wen 'stM.SlSO-/ 1899 5* J-D »15o,000 Dec 1, 919
000 el 000), t;old o* J Int. at International fr o . Boston, ir's.

Weh-t.r Aj l)udie\ mort ... 1899 5 M-N »30.0c0 Nov. 1, 1919
Hart. 8t Rv neu Ini M ,*3.- ) 19«'0 4g.M-S 2.5'>0.000 s^pi i. i;i;-i<

OoO.ooo. (fold '* ."<•<»). .c* S <"onn. Tr ASafeDep (^i. , Hartford',TmS
Hart. 8t ' y. debentures 1900 4 J-J 105.DOO Jan 1, 1930
Hart St Rv debentures 1 00 4 >« J J U50<>' Jan. 1. 1930
Wor.& conn, lsi M . s f..g., > 1902 4's-g. J J 1,992.000 Jan 1,1943
$ .lnO.ooti (+1.0OO) ...c* Onterebt at New Yotk Trust Co., Trustee.

Hart. Man & Both, ist M..) 189-4 5 A-O 200.000 Oct 1. i»24
$300,000 (+I.0OO1. (f. 5

Mernten Horse BK. 1st M., / 1891 5 A-O 85.000 Oct. 1,1911
$i00.000 (*1,000) S Interest at First Nat. Kann. vtoriden.

Mftrtdpn H„r^ «P latM (1891 5 g. J-J 415,000 Jan 1,1924
Sold *-sn ooo \ Interest at Oirard Trusi Uo. of Phtladel'a
g ''

T
•

uu
fState Treasurer of Connecticut Trustee

New Lomion S reef Ry. 1st M-93 5 g. A ' » 1 • 00 » Oct. 1. 1923
M., ^l 0.0 u. gold .] Int. at Am Loan A Tr. '

' .Boston.
Torr. cV Win, 1st n.ort., / i897 H S. J I) 15",«'00 i e •. 1 1917
*15 OoO. gold . c- S Int. at Hnrlb'irt Nat. Hk.. Winstcd Cunu.

Norwich St net Rv lstM.,>l-93 5g AO 3=>o,00 ' Oei I. 1923
$350.00o (fol.i, iii,0 0. . S Int. at Am, Loan & Trust do Boston

Mo' tvi lie Street Ry. 1st M.,f 1900 5 «. M-N 250 ooo Mav 1, 1920
$350,000 i$l,<00j «rold^ Interest at American Loan & Trust Cx>..

(cannot Ite called) C' C Boston
N. Y. a M-iin. ist M.,$4"0„ > 1 Ol 5 ff A O *42-,0 Oct, 1. 1931
000 (til OOO), gold. . o J

Int.at New Voik Tin t < 'o., N.Y. Trustee.
'Ol 5 g. .1 J 320.0OO July 1,1931

rest at New Vu> k l'r ist Co, N. Y.
State Treas. of Connecticut. Trustee

u. 1st iuort'ge,W"01

(«i,ooo). g.. vl
lv
a%

Green. Tram
$400,000 I

Middl'town "ors-i KB., 1st,
go d $5 0)

Portlan" St. Ry 1st mtge.
Praur' Eiec. Co st M
Btattr I 1ST. v W. 2.1 M.
a • he Consolidated Ry.

h9» 5 J-D
.189K

8 7
lt<0l
owns

subsidiary c njpaines
OUtst.n dm-; ami the a

5 v-N
- g A O
5g l-'-A

a certain

l*0,0oo Deo. 1, 1914

SO OdO Nov 1. 191*
*:-<,0 () Oct. 1 1917

287 oOO Ug I, 1951
anion ii t uf h n s of is

amountIn the foliown n table we sli >w the
uunt owned by Consolidated By Co.

Same of o«i /»<»»»
v— Ou Klaumig Owrtrfl.

Won es'er A We .si. i S' Ry $15i».O0o $93 ooo
Web-oer i Dudley S' Ry. ... oO.OOO 3o,0 >0

Bt»i<t*—T)ir onsidida'ed Ry. debenture* are not siti'ji ct to call. All
the debentures have printed ou t eir fa"e the stxiietiieui that if a
mortgaffe is maile on any or all of the company's proj erty wbioli was
0*lied on Jh|i. 1 19o5. exrept to renew existing mot (f ife-- 'he iltv

bemur s shall participate in the security ol sucu m rtifa^e the
di-beutur. s due In 9 O l>ear 3 p. C lilt' rc-t from e>> 1 1905 for tlrst

6 )ears, :-tig p c for next > years and ip c ror followmu J. 5 years, a>'d
Were sued to pay tor acqU iln. the Berkshire St. By (V. HO .41)
Which i-o )iauv was rtubseu.il i.tly acqui ed in the Ne* E>ii<laiiil

Investment v se<urlty Companj, whi« h >e below The
$3,5" ,• oo debentures mie Apr 1. 1955. were is-neii to acquire
th- Hart lord si Ky. and are all owuel uv'iheN.Y. N H. ,v. H Kit
InApiii, 9 6, the N.Y N. H. v H BR offered to ex bang* it- s ..ck
for the debentures ot July, 1904, ind J an , I tf'»5. at the ra,te of vJoo
debentuit s ror s i o • Ht cb See V. « ,p -03 111" * < o .noi i 0»i» •lebeu-
tures ot Jan., I9"t> wore issu-d to the N v . V H & H ror advances.
The Winchester Avenue bonds are joint obligations ••! the Winches
trr Avenue KK. Co «nd tlie New lb n <v West Haven and cover all

firopertv owned or lo be her a tera' quired uu ertn. charters, of
he Worcester & t onnectlcul Kasteru bonds, $1,050 OoO are reserved
for extension- and lmpr veuie ts nt 76 per cent of cost A making
tuna on these bonds comtnei ces in 1908. when I o per bond is payable
yearly. Bonds can not be called, but may be boucht on 3^ p. e. basis
or better, tnd kept alive for sinking fund. See V. 75, p.

1204. Of the Montvllle Street Ky. tlrst mortgage gold bonds,
the balance unissued can •in> belssued for 66 per cent of actual
certified cost of improvements or additions to property Oritrtnal
mortgage of the Montvibe St Ky provided that bouds inig'hr be called
in 1905 at 105, but through a-oipptemental mortgage this redemption
Ciauae was eliminated, so bonds are not now subject to call. On the
Wurcester Jt Webster bonds 3.0OO is payab e annually into a sinking
fund Tu so bouds cannot be called befoie maturity
Lnculetuus -l he Orsl dividend 'i p c— was paid June 30, 1905, and

2 p. c. wa again paid l>ci 31. 1905.

Repast - Figures are for year ending June 30. 1906:
Gross earnings »5 4 9,438
Operating expenses 3,4.->6,9Ss.

Net earnings
Other Income

Total in ouie $2,016 523
Fixed charges 1,196. *23

Surplus $520,300.$1,95 .40
4,073

RO"D Operates all line- m New Haven and suburbs, 119*00 "> miles:

a line fro t,a8 H.*veu o Brauford 8 ' 9 . uuileN; all lines tu Hartiord
and SUburt'B, «« 84'» miles, all Hues in Stamford and sir.n ha. 1 3^9
inles; a line tfoiu ilie vlrtssachusetts State Line o S ttidd. 4 706 u iles;

all r iads in Merioen inoiudintf Hue to Walll g ord. 0*3 mile-, and also

the coy lilies in >e* Londou, 9 094 miles; a line be ween -or vicli and
New L'iDdou. 4 3 miles city lines in Norwich, 17 104 nines, a I ne
from lomuifton io Winsted, 13 mil s; a line from N w Ro'hel e
(Where co. nectmn is made with Ne «• Yorfe citj Ry )

io Stanford,
z5 5*>2mnes; cit> lines in Middletowu and r'ortlaiid, lo4l> tunes a
line troiii Will mantic to Kaltic (w uereconneeii.iu Is arte to Norwich;,
1 l miles; a due from Hartiord to MaU'hester and xockvilie, \* imles;

and a line from Worcester. Mass., to Dauielsou, Conn., with branches,
51*' 40 miles. Including other lines, total track oeeiated aiiout 4Z6
miles.

0ffiO»S— Pres., C. S. Mellen; 1st Vice Pres , E. H. McHenrv*. 2d
Vice Pres., H. M. Koohersperg. r; Sec , J. O. P. rker. Ireas . A. S. May.—
V. 82, p 2 O,69i,oo . BoS, 1437; V 8 , p. 94, 3 9, 492.

NEW ENGLAND INVESTMENT & SE-
CURITY CO
RQ NiTam. N Is a voluntary organization and was organized in

Augu t, 190' t" take o -er the street railway properties in Massachu-
setts formerlj oxutrolied b the «3on<olidated Railway Oo. rii's ao-

tiou w s taken because public sentiment in Massaeuu-etts appeared
to i»e hostile to 'lie holding of stock of street railways by steam tail-

roads In consideration ot the turning «ver of tu holdings or the
• 'onso ldated Ry ,the New F.u.land Inv t* Sec. O" issu d 10 that eum-
p»n\ promissori notes »n<i ah its preferred shares and the proceeds
of the sale .r the common shares See V 83, p. 4^2 The new com-
pany also owns the eutlte $ 00,000 de'»en uresof the Ret kslnreBt'eeb
Ry. and $22 ,OoO of the $/" 00,000 bouds of tlie Worcester & south-
bridge Htte t Ry
S'O Kdb B NO'

—

Dale. latere -t Outstanding. Last Div.
Coinm n, # O OOO.OOO $.u.«'0»0i'0
Pref 40,6+10 000,000 t 10.000.000

s>ee t eit t \

Sto- k. Dividends of ip o. per annam on the pref stock are guaran-
teed by the Consolidated Ry. Oo. ani aiso $105 i er share in catse of
liquidation V nii, p. 4v»2.

( ) SPRINGFIELD BAILW AY COS. -A holding company.

CNuanizat ion. -Formed In March, 1905. to hold -t ma) >ri- v of 'he
stock of the sptiiiiti. id Ht Ry. which had been purchased by the
Consolidated By Co. Is manaced b> a boat d of trustees consisting of
seven ii euiiiers. V s ( | p, U63 In luly, luo^ purchased a majority
of the shares of the Woron co st. By., which opmpau\ had previously
leased the We>teru Massachusetts St. Ry. The Worouoco St. Ry is

now leased to the Sp ingtleld St Ky.

STOCtv & Bonds— Date. Interest. Outstanding. La l "iv.
Common All owned by Co solidat.ed Ky. Co,
Pl
il00.?..

°."
CUm" R"ar

: (
4 J -J <r^B7,950 July, -0

. 2%
- or\- The pref, sto 'k 1s redeemable ou or after .Jan. 1 1906 at

105 ami accrue.! di idends Tuese dividends are guaranteed by <m-
solidated Kv., as well as riietr pav'iuetit at 105 incase of liquidation
or call. See V. 80, p. 1363. .914

Trus e E.s — Frederick Harris, A. WiUard Damon .las. I. storrow,
Charles S vtellen. D. Newton Btrnev. Wil ium Skiuicr and Chatles F.
Brooker. V. 80. p. 1363 ls«14; V. s3, p 493

(a) SPBIN(iFIKLI) STREET RY —A trollej road.

)uQ4NiZiri(jn. -Incorporated March 5, lsi»W In Oct., 1°0\ leased
the ^pringfleh & Eastern St Rv. tor 5 vears at Ip. c on the stock.
V Si p 1175, :ii-; n ,iu y ii «. leased the Woronooo St Ry.,
which in turn lease- the Western Massachusetts St. Ry.

5Tut.iv & BOND--- Unit,. Interest. UMMiUllny
Stock $1,95«,400 ($10O) ... Text Jl.958.400
New 1st • ,.fl.500.0i>u i 1<!()3 4g A.-O. 1,400,000
gold (-1,0001 ...<•* s S.irmgtleld sare Dep. & Trust

*onds (snh)ect to <-nll c , w(1 - .

aft Apr 1 19O0). ... (
' • ' *

Votes payable s pt 30. 1905, 31 H,573
Bund* $lO0,Oi ii or new 4s are reserved to retire lie first 4s
D'ViDeND-- In years IM93 to 1905 inclusive, s percent pe.r annum.
ROAO. -Owns H7 016 i ii IIck inc. 22 103 tulles 2d truck, of naln track

,u I (>"•'( miles of 4idni(frt. This does not include the III lerfg^ of the
Sprl' gtleid cv E. tstern, the WoronocoSt. Ky or the Western Massachu-
setts t Ky. Uper >tes 22t> cars

E.AHNINOS-— For vears euding Sept. 30 earmngs have i>eeuj:

\lalnrity.
Text

April I, 1923
o.. truste •

loo.ooo April l, 1910

1904-5

iross earn'gs.,1,013 395
Net ^94.0h0

etc"
( 151.8-6

629: V
nTere i

-V. 77 p.

1903 4"
I 1904 >'. 1903-4.

94/.8H3 ' Divs. pd. (8%)..156.«72 156.672
2t>8.7'4 Bal for year, def li.49s def.2ii.515

Total surplus
Se,,t 30 131.713 146,211

I23t>. lMi-3, 1914; V. 81, p. 1 175.

(6) HPRIN Trolley.

1905. was leased to the *pi n k field St. Ry.
sock. V 81, p 1175. I 3 I ti This company

.MonsoL St. Ry., but m May, l9ol, name&

138,.£ 57

80, p,

FIELD «fe EASTER V STRKKT RY
Organization In Oct,

f r 2 \ e .rs at 4 (> . on
was formerly tlie Palmer
Was changed as above.
S'ocr. &, Bonds

stock. ?370,OOo ( + 1(»0)

1st mortgage, 33o.ooo.
gold $1. on

i

.. .c
Loans payable, Sept 30, 1905. *35,OO0
H nns A e sui.jei t to cad after .Ian. 1, 1907. at 1 10; after Jan, 1,

1912. at 1071^. and after Jan 1. 1 17. .tlO\
tAHNiNQS For year ending Sept. 30, 1905, gross, $11 4, '14"; net

alter interest and t x. h, tilO,*0 .

Ru-d Fnteeu mile?, trom Monson through Palmer to Ware, and J<

miles from Paiinct to Bondsville and Three Klvers; also an extension
of 9K> miles from ' aimer to Ludlow total 29 •« miles Anexleuslon
from Monson to Piskdale, about 12 mile-, is under a instruction Ex-
tension froiu LudiOw to Spriugdrld (7 in.) contemplated. V. 81, p. 1175,
131e, 14:>l.

Date.

\ 1902
( Hit. at

lnterel. Outsrand'g. M turtty.

$370,0 »0 see text.
5g. J.-J 330.OO0 Jan 1, , W22
iiampdenTr Co.. Sprlngdehi. Trus.

(c) WOR )N0 O STREET RY—A tro'ley road.

Oh iamza i n— in .1 une l90tS, leased the Western Mass. St. Ry. for
20 years on a 4 per cent basis.
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Vol. lxxxiii.

Maturity.

Maturity, etc.

1905, 5 p o.

July 1, 1917

Outstand'g. Maturity.
$1,000,000

800,000 June 1, 1922
Philade phia, trustee
See text. Mar. 1, 1925
129,004

STOCK & BONDS— Bate. Interest. Outstand'g.
Stock, $250,000 . $250,000
l8
<V!ooo)

ga8e
'

g°ld
$

190° 5g ' 75,00° 192°

Earnings. —For fiscal year ending Sept. 30, 1905. gross, $92,720;
net, $31,988; fixed charges, $15,*33; div., $15,000; sur , $1,155.
Road—Operates 17 miles of track from Westfleld to Holyoke and

West Springfield. Leases the Western Mass. St. Ry.,12 miles. Total,
29 miles.

(d) WESTERN MASSACHUSETTS ST. RY.-A trolley road.

Organization—Incorporated In Massachusetts. Was leased In
June, 1W06, to the Woronooo Street Ry. for 20 years on a 4 per cent
basis. V. 82. p. 1324.
STOCK & BONDS— Date Interest. Outstand'g. Maturity.

Stock, #300,000 $3<iO,000
1st inort., $1,000,000.) 1906 5 g. FA 200.000 Feb. 1, 1926
gold ($1,000) {Int. at Springf. S. D. & Trust Co., Trustee.
Bonds—Are subject to call as a whole, but not in part, on or after

Jan. 1, 1916, at lo8 and interest on six months' notice.

Road—Operates 12 miles of track from Westfleld, where it connects
with the Woronooo Street Ry., to Huntington. 70-lb. T rail. An ex-
tension from Huntington to Lee is proposed to conneot with the
Berkshire Street Ry—V. 82, p. 1324.

(2) HOOSAC VALLEY ST. RY.—Trolley road.

Organization- Chartered April 7, 1886.

STOCK >Bonds Etc— Date. Interest. Outstand'g.
Stock, *4u0,000, par $100 $400 000
1st mortgage 1897} 5J&J 100,000

} Int. atNew Engl. Tr. Co , Bost., trus.
Ref. mtge 51904 4g M-S 300,000 Sept. 1, 1924
$400,000, gold ($1,000) \ Int. at Berksh. Loan & Tr. Co., Pittsf'd.Tr.
Road—Owns 26 miles of track from North Adams to Plttstield, and

uses Pittsneld Eleo. Ry. and Berkshire St. Ry. tracks in Plttstield.
Also a line from Adams to North Adams (6 miles), and from Williams-
town to Vermont State line. 2^ miles. Total, 34^ miles.
Earnings— For year ending Sept, 30, 1905, gross, $166,899; net,

$53,427: charges, *32.378; dividends (5 p. c), $20,OoO; sur., $1,049.

(3) BERKSHIRE STREET RY.—A trolley road.

Organization— Incorporated in Massachusetts on June 20, 1901.
Franchibe perpetual.

Stock & Bonos— Date Interest.

Stk, $1,000,000 ($100)
1st mort. $300,000, ) If 02 5 g. J-D
gold (+1.000) 0*3 Girard Trust (Jo.

Berkshire St. Ry. deb .
' 905 5 g. MS

Loans payable Sept. 30, 1905
Bonds.—The bonds of 1902 are not subject to call. Interest is pay-

able and bonds may be registered at office of Of. W. Harris & Co., Bos
ton. The entire S2oO,O00 of debentures is owned by the New England
Inv. & Security Co.
E»RN N3S—For fiscal year ending Sept. 30,1905: Gross, $188,736;

net, $t>7,239; interest, $73,738; deficit, $6,439.
Road—Operates from Pittsfield through Cheshire to Great Barring-

ton, 42-234: miles; 1 -66 miles on private right of way; 70-lb. T rail.

An extension from Great Barrington to the Connecticut State line is

proposed. Also a connection with the tracks of the Western Mass.
St. Ry.
(A\ WORCESTER & BLACKSTONE VALLEY STREET RY.-A
^ ' trolley road.
ORGAN Z»TI N—Owns 16-38 miles of trolley. Opened Aug. 14, 1897.

Road located in Worcester, Millbury, Sutton, Grafton and North-
bridge Capital stock. $ 0.000 i$100), all outstanding; bonds, none.
The extension from Millbury to Worcester, a distance of 6 miles, was
finished in Oct., 1901, thus completing the line from Worcester to
Whitinsville a total of 16-36mi.es.
DlV^ ND3—Dividends annual. In July, 1899, 4 p. c; 1900, July, 4

p. e.; none since.
Ea^NNQS—For year ending September 30, 1905, gross, $67,064; net,

$31,182; charges, 22,091; surplus, $9,091.

(5) WORCESTER & SOUTHBRtDGE ST. RY.-A trolley road.

Is a consolidation of the Worcester & Southbridge St. Ry., the Wor-
ces:er Rockdale & Chariton Depot St. Ry. and the Southbridge &
Sturbridge St. Ry. V. 77, p. 512, 770. 1228.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $700,000 ($100) $70o,000
Wor. & South. 1st rntee.,)1902 4»*g.M-S a500,000 Sept. 1, 1922

{Hee text),gol& ($1,000). c* $ Int. at Intercat. Trust Co., Boston, Trus.
Wor. & South, mtg. I8ee text) 1905 4 <« g.J-D a200,000 June 1,1925
Bonds.—The two Issues of bonds of the Worcester <fc Southbridge 8t.

Ry. are secured by the same mortgage, the mtge providing that bonds
can be issued up to $1,000,000, and are to bear date of issue and be
payable 20 years after date. Of the $700,000 out, $224,000 are
owned by the New England Inv. <fe Security Co.
Road—Operates about 30-71 miles of road; 70 lb. T rail.

Earnings—For year ending Sept. 30, 1905: Gross, $120,957; net,
$53,H4; charges, $59,762; def., $6,651.

NEW LONDON, CONN.NEW LONDON & EAST LYME ST. RY.-A
trolley road.
Organization.— Incorporated in Connecticut.
Stock & Bonus— Date, Interest. Outstanding.

Common, $100 $80,000
Pref., 6% cum., $100 70,000
let mtge., $200,000, ) 1905 5 g. A-O 200,000
gold ($1,000) c* 5 Int at Thames Loan & Trust Co.
Bonds.— Trustee is Treasurer of State of Connecticut,

subject to call at any time at 120 and Int.

Road -Operates 11 ml'es of track from New London to Niantic.
70-lb. T rail. 9 cars. Owns a park in Flandres.
OFFICERS.— itch., Thomas Hamilton; Vice-fies., Walter R. Denisotr,

Sec, F. P. Latimer; Treas., Philip C. Dunford; Supt., Lorenzo Bent-
ley.—V. 81, p. 1376.

NEW ORLEANS, LA.ALGIERS GOULDSBORO & GRETNA-
ROAD—3-75 miles with animal power. Capital slock, $25,000; bonds

$25,000. Prest., Treas. & Supt., A.M. Halliday; Gen. Mgr.,A.Roupuoh.

NEW ORLEANS RAILWAY & LIGHT CO-
Rallway and lighting system,
ORGANIZATION- Incorporated in Louisiana on June 12, 1905, as a re

organization of the New Orleans Rye. Co. per plan ln*V. 80, p. 651-
Old common stockholders p Id an assessment or $10 per sh»io and
received $10 la new preferred and $35 In new oomnon; old" preferred
paid *20 assessment and received $20 in new preferred and *ioo in
new common. Comprises ail the street railway and lighting Interests
of New Oilcans. Stock and bonds were llstoa on New York .Slock ICx-

ohange In June, L906. V 82, p. i<i:»7.

The New Orleans Railwaj <v Light Co. owns $?,•!.""><>,hoo of the
$2,499,500 common and *'»,*o.;,s< o or ilic * I 991,0u0 preferred Stock
of the New Orleans < Ity BR., the entire (1284,700 Btook of the Orleans
UK., the entire stooh of the New Orleans A Pontobartraln RR., the en-
tire $2,J 00,000 common and *4,5s 8,000 ol the $4,60 .000 preferred
stock of the New Orleans & Carrollton Bit. Llghl <fc Power Co., $946.-
000 of the $953,300 stock of the St. Charles Stroet Hit., the entire

Maturity.

April 1, 1935
Norwich.

Bonds are

$2,Ooo,000 stock of the New Orleans Lighting Co. (V. 80, p. 22241, and
$3,037.(100 of the *3.75'.000 stock of the New Orleans Oas Light Co.
The New Orleans City RR. is leased until Deo. 31, 1955, to the New
Orleans Ry. <fe Lt Co. for 5% on the pref. stock and 34% until Jan. 1,
1908, and 1% thereafter on the oommon stock. The New Orleans Gas
Light Co. is I leased to the New Orleans Lighting Co. until March 1,
1925, for 6% on its stock. See V 82. p 1502.
City proposed to build a municipal lighting plant, hut bids were re-

jected in Nov., 1903; contract for 10 years from Oct. 1, 1905, later
awarded to the New Orleans & Carrollton RR. Light & Power Co., one
of the constituent companies of the New Orleans Railway & Light Co.
Franchises.—The N. O. City RR, < o. franchises expire from 1943

to 1962, except two expiring In 1915 and 1917; the N. O. A Carroll-
ton franchises expire In 1933; the St. Charles Street RR. franchises
expire in 1956, and the Orleans RR. Co. franchises expire in 1951.
Gas franchise is perpetual and Is exclusive until 1925. Electrio light
franchise Is perpetual.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Com., $20,000,000 ($100) $20,000,000
Pf.5%.,$10,000,000t$100)
non-cum 5 Q-J 10,000,000 Oot,'06,li,%

N. O. Ry. & Light Co.,) 1905 4*3 g. J.-J. 13.643,000 July 1, 1935
gen. mort., $30,000,000 > Interest at New York Trust Co., Trustee, or
gold ($1,000) -C) at office of company.

N. O. City gen. mortgage, > 1898 4-5 g. 3,200,000 July 1, 1943
$3,250,000, gold. > Int. payable at Louisiana Nat Bank, N. Or.

New Orleans Oitv & Lake) 189§ 5 £ J~J 2,786,000 Jan. 1, 1943
i^t m for *q oon 000 Sub - l0 catftOT s.f. on & aft.July 1,'98 at 110
i«?rf **nn *« '

a- f Columbia Finance <feTr.Co.,Loulsv..Trustee.
gold, »500 <so c

j Int payable at New Orleans Nat. Bank.
N O Tract 1st mort, )1897 6 g J-J f-3,000 July 1, 1917
„%a 1h /«i rSm ' . Interest at Louisiana Nat. Bank,
gold, sk. ia. (!j>i,uuu) ..

^ Fil1ellty Tru8t Co #> Louisville. Trustee.

N O Power-house mort ^ 190X 5 « J"J 200.000 July 1, 1943
aSi'/ (t^nn nnr? \ Fidelity Trust Co.. Louisville. Trustee.
gold, *.zuu,uuu

^ Int at Louisiana Nat. Bank, New Orleans.
N. O. & Oar. 2d mortgage, \ 1893 6 F - A 125,000 Feb. 1, 1907

gold, $350,000 5 Int. at Whitney Cen. Nat. Bk.,N. O.
Do consol. M., $2,000,000 > 1899 5 J- J 1,875,000 Feb. 1, 1933
C$500 and $1.000) 5 Interest at Whitnev Cent. Nat. Bank, N. O.

Canal & Claiborne RR. > 1896 6g.M-N 749,000 May 1, 1946
oonsol. M., g., $800,000 > Interest at Whitney Central Nat. Bank,
($500 & $1,000) > New Orleans.

Edison Eleo. of NO IstM. ) 1899 5 J-J 2,500,000 Jan. 2, 1929
($l,000)s.f.,$2,500,000 0* 5 Amer. Loan & Trust, Boston, trustee.
Merch'ts Elec. Co. 1st M., > 1899 5 g. J-J 300,000 July 1, 1929
$300,000, gold ($500) 0* 5 Merchants' Loan & Trust Co., Chicago.Trus.

New Orleans Gas L. Co.. 1883 5 J-J 7«,000 Apr. 18, 1913
[$46,000 can be retired at any time and $30,000 April, 1908.]

Interest at the People's Bank, New Orleans.
Orleans RR. mortgage, < 1895 6 J-J 300.000 Apr. 8, 1912
$300,000, gold ? Int. at Commercial Nat. Bank, New Orleans.

Second mort gold o \
1897 6 J_J 100,000 1907-1918Second mort., gold....

} May be called at par after 10 year8
St. Charles Street 1st (1902 4 g. J-J 375,000 Jan. 1, 1952
M.. $600,000 ($1,000),-? Interest at Canal Bank & Trust Co., New
gold, o ( Orleans.

Bonds-Ot the New Orleans & Carrollton consol. bonds $125,000
are reserved to retire a like amount of old 2d 6s. #20,000 per an-
num Is payable to a sinking fund on these bonds. A sinking fund of
$30,000 per annum is provided for the redemption of N. O. City &
Lake RR. bonds. The Merchants' Electric Co. bonds are subject to
oall at par at any time. A sinking fund of $10,000 per annum is pro-
vided for redemption of Orleans RR. bonds. The St. Charles St. RR.
bonds are not subject to call, but a proportionate amount will be re-
tired yearly by purchase In open market. The N. O. Traction Co. bonds
have a sinking fund of $7,500 per an. for redemption of bonds at 105.
Of the $30,000,000 mort. of the New Orleans Railways & Ugh c Co.

$12,814,000 are reserved for prior liens and $3,543,000 for future ex-
tensions, improvements and acquisition of securities of the subsidiary
companies. They are subject to call on any interest date upjn 60
days' notice at 105 and interest. See V. 82, p. 1497.
Dividends.—First quarterly dividend ou pref. stock—l^ p. c—was

paid in Jan., 1906, and 1*4 P- 0. was again paid in April, 1H p. 0. in
July, and 1>« p. c in Oct., 1906.

Road—Companies controlled operate 52-35 miles of single track,
63.33 miles of second track and 1191 miles of special track; total
track, 190 92 miles.
REPORT—For calendar year 1905, gross/$5,093,700; net, $2,422,-

249; nxed charges, $1,''84,226; surplus, $638,023.
Latest Earnings—For 8 months ending Aug. 31, 1906, gross, $3,-

776,377; net, $1,719,393; fixed charges and other deductions, $1,306,-
857; surplus, $412,536.
OFFICERS—Prest., Elwin C. Foster; Vioe-Pres., R. M. Walmsley; 2d

Vice-Pres. and Seo'y, Joseph a. DeGrange; 3d Vice Pres., A 8. Qibbs;
Treas. and Auditor. H. A. Ferrandou.- V. 81, p. 508, 61 4, 1792, 1849;
V. 82, p. 692, 869, 925, 14a 8, 1497; V. 83, p. 272.

SOUTHERN ELECTRIC SECURITIES CO.-
A holding company.
Organization.—Incorporated in New Jersey in July, 1903. In ta-

me below we give the names of the companies controlled and the
aolounts of stocks and bonds of each outstanding, together with the
amounts acquired and pledged under the collateral trust mortgage of
the Southern Eleetric Securities Co.

1

—

Oapital Stock—> '-Ist Mort. Bonds.—*
rfame of company— Issued. Pledged. Issued. Pledged.

Beaumont (Tex.) Tract. Co .$600,000 $600,000 $500,000 $100,000
Southern Light & Tract. Co.,
Natohez, Miss 456,700 340,000 340,000 266,000

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Jennings (La.) El. L. & P. Co. 15,000 15,000 60,000 60,000
VicksburgRy. <fe Lt. Co ... .. 500,000 37*,000 305,000 32,000
The stocks pledged are all In shares of $100 eaoh, exoept the Jen-

nings Co., which are $50.
Sotjtheun Electric Securities Co.

STOCK & BONDS— Date. Interest. Outitand'g. Maturity.
Stock. $l,c00,0OO, $100 $1,000,009 ...

Coll. tr. M.,$ 1,600,000) 1904 5g. A-0 876,000 April 1, 1934
gold ($1,000) o' s Int. at Knickerbocker Trust Co., N. Y., Trus.
Bonds.—The $876,000 outstanding were issued In payment of the

securities given in table above, and remaining +724,000 are reserved
for aoquirlng additional stock and bonds. A sinkina fund of 2 p. c. of
outstanding bonds commences on April 1, 1909. Bonds are subject to
oall on anv Interest date at 105 and interest.

OFFICERS—President, Lynn II. Dlnkins, New Orleans; Vice Pres., 8.
S Bullls, Vlcksburg; Sec. and Treas., H. M. Young, New Orleans.—V.
79, p. 104; V. bO, p. 1972; V 83, p. 89.

NEW YORK CITY, N. Y.
MAN HATTAN R.Y.—See Investors' SUPPLEMENT.

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on

Februarj L4, 1902, with a <-apitn.i of $30,000,000. It holds the entire
outstanding stock of the New York city Ry., which In turn leases
the Metropolitan street Hallway Co. V. 74, p. 379. Also owns all
the stock of the People's Traelion Co. and the New York Westchester
* Connecticut, and $3,379,200 of the stock of the Third Avenue RR.,
$4,500,800 additional being owned by the New York City Ry.
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The powers of the company are very broad and allow
it to acquire the securities of corporations of New York
State or any other State, "including corporations which own,
operate or lease, or which are organized for the purpose of con-
structing, owning, operating or leasing street surface railroads,
elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals, or railroads of
any character or description in the City of New York or Its suburbs,
or in territory adjacent thereto, and corporations engaged in furnish-
ing or organized to furnish electricity for any lawful purpose, or
power in any form, for use upon, or which may be used upon, street
railroads or other railroads," etc Also "to purokase, acquire, hold
and dispose of the stocks, bonds and other evidences of indebtedness
of any corporation, domestio or foreign, and issue in exchange there-
for its stock, bonds or other obligations." The duration of the oor-

Soration is to be a thousand years. The direotors need not be stock-
olders unless the by-laws of the company shall so require. On June

10, 1903, second payment of $25 per share was made. In Jan.,
1906, pursuant to plan of amalgamation with Interborough Rapid
Transit, another call of 25 p. c. was made, miking stock 75 p c. paid in.

Merger wUh Interborough, Rapid Transit.—Both the shares of the
Metropolitan Securities Co and those of the Metropolitan Street Ry,
Co. have passed in large part to the Interborough-Metropolitan Com-
pany under a merger arrangement with the Interborough Rapid
Transit Co. entered inti in January, 1906. Stockholders of the Met-
ropolitan Securities Co. in exchange for their stock with 75 paid
thereon were given 93 *«% of their holdings in common stock of the
Interborough Metropolitan Co., while holders of Metropolitan St. Ry.
stock receiv d 100% in pref. and 55% in common stock of the new
company. 8ee plan in full in V 82, p. 280. Up to June 20. 1906,
$29,18 7,100 of the $30,000,000 stoofi: of the Securities Co. had been
exchanged on this ba-is and $4=2,333 200 of the $=>2 000,000 stock of
the Met St. Ry For details of the securities of the Interborough
Rapid Transit Co. and the Interborough-Metropolitan Co , see our
Railway and Industrial Section.

Stock Authorized—
Stock, $30,000,000 (par $100)

Date. Bate. Outstanding.
$75 paid in.

Last div.

Officers—President, H. H. Vreeland; Vice-President, R. W. Meade;
Sec'v and Treas., Edward W. Sayre.—V. 79, p. 1023, 2697; V. 80, p.
711; V. 81, p. 1792, 1849; V. 82, p. 161, 283; V. 83, p. 152

NEW YORK CITY RAILWAY-
This company was Incorporated in New York on Nov. 25, 1901, as

the Interurban Street Railway, with a capital of $500,000, but on Feb.
10, 1904, assumed name as above. V. 78, p. 48; V. 77, p. 1874. Di-
rectors need not be stockholders. Arrangement for financing the needs
of the Metropolitan Street Ry., under which the amount of the stock of
the Interurban was increased to $20,000,000, was made in Feb., 1902.
V. 74, p. 379. Metropolitan Securities Co. owns all the stock and is also
to acquire all future issues of stock or securities of the New York City
Ry. The Interurban Co. leased the Metropolitan Street Ry. for 999 years
from Feb. 14, 1902, for 7 per cent per annum on its stock. In a suit
brought by Isidor Wormser Jr., Justice Scott in the New York Su-
preme Court on June 22, 1903, declared the lease valid and dismissed
the charges of fraud. This deolsion was unanimously affirmed by the
Appellate Division on Nov. 1% 1904 V. 79, p. 24^6 The case was
carried to the Court of Appeals, which on Feb. 13, 1906. sustained the
lower courts in dismissing the complaint, on the ground that Wormser,
having availed of so ue of the privileges of the iease agreement, was in
no position to bring suit, butaid not pasB directly upon the validity of
the lease V. 82, p. 392.

Dividends or
STOCK and Bonds— Date. Rate. Outstanding, maturity.

Stock, authori'd $20,000,000 > «q qui Kt\n
par, $100 \

»»,db l.ooo

10-year notes, $15,000,000... 1902 3 A-O 1,761,000 April, 1912
Loans*. bills pay'le J'ne30,'06 ...... 6,850,000

Notk -There was also due the Metrop. Securities Co. on May 31,
1906, $3,638,500 stock under subscription and $3,915,000 of the 10-
year notes.
Of the stocks and bonds of the various controlled companies, some

quite considerable amounts are owned by other companies In the
system. The following shows these holdings and by what companies
held:

SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANIES.

Total
Stock Us

$

Third Avenue KR 15.695,800

D. D.E. Broad'y & Battery. 1.20 ,(

42d S;. Manh. x SU Nlch... 2.5 0,000
TTnion 11 v. Co .. <.

Tarryt. Mam. I White PL. 30 ',00)

Southern Boulevard Kit... 2
Tonfeerg RK.C- .. 1.' 00.000
We.-nchester E'ectric RR.. 50OO0J
Kingsbrid.e By. Co
Do Bnbicrlp'nf rbaiance 991,40)

Central Crosstown RR
Fultou Street Rt 00.000
2Sth .v Hih Sts Crosstown. 1.500,0 ) >

84th Street ' rns-town.. l.o . " >

B'w*y A Sevenh Ave. RR. 2,100.n00
Cent. Ham N ,v B. Mver.. i,8oO.(H)0
4'2d St. & Grand St. Ferry.. 748,000

Of which 'held by—

(N. Y City Ry 4 500
( .vietropoli'n Sec. Co. 3,37 ".

Third Avenue RR
Third Avenue RR. . *i 46-
Third Avenue R't.. *2.Q00
Third Avenue RR * 00,

Third Avenue RR.. *248,
Third Avenue RR.. * 4W
Third Avenue RR.. *500,
Tnird Avenue RR.. *B
Third Avnue KR.. *991
Metropolian St. Rv. 6 2
Metro DOlil in Bt, Rv. 50 i

Mel ropolitau St. Rv. 1,1 00.

Metropolitan St. Rv. +l,0<n-

Metropolitan St Kv 1 1,400,
Metropolitan St Ry + 00
Metropolitan St. Ry. +40),

Of pv In:

$

£5°, |
8,1 15,800

,900
,800
,00')

,000

F00
000

,40 >

,-0)

,0

,000
,000
00'
,000
00 l

3,100
3u,200

1,700
7,; 00

97.200

700 000
1,500,0
348,000

Total held 2 i 19 J 300

Tola'
Boids issued.

$
Cent. P. N. & E. Rlv. RR. 48. 1,200,000
23d St'eer Ry. 1st . »s 25 v 00
4«d St & Grand St. F'y 6s.. 336.U00

42d St. Man. & St. N. 2d M.. 1,600,000

Do R. E. morttra«e K.0,000
Metroool'n Crosst'n RR 5a 600,000
Broadway Surlace KR. bis. )

Broadwiv Surface RR. bds. S .......
cCentral Croaat'n con 4s.. 2,500.000
Br'way & 7th Av. 1st M . 1,500,000

Of which held by—

Metropolitan St. Ry. al,200,000
Metropolitan -it. Ry. 250.HOO
Metropolitan St, Ry. a.W.000

Third Avenue RR..
Third Av-nue RR..
Metropolitan St Ry.
New Yor* nty Ry..
Metropolitan St.Uy.

Central I roan own.

in Aands
of public.

$

< ll I 1.1 '"I
I

i '100 000 J

1 ".000
+300,000

1 1 on
+ 1,0 0.000

t 2,490.000

7^7,000

uoo.coo

Total held.

Metropolitan St. Ry. tl.i 00,000

6,920.000

•All deposited under the Thli-d Avenue RR. 1st, consol. nitne. <>f 1900.
+ A11 cepoaited uimerthe Metrounlltan St. Ry general collateral trust mort-

gage of 1*97 and he refunding mortgage of 19 2.

a These bonds matured Dec. 1. 190 ,and were taken up wit h Metropolitan St.
Ry. refunding 4s, but are held as an asset by the Metropolitan St. Ry.
bOf thi* am unt. $3V7,000 are deposited under the Third Avenue RR. 1st

comol. mortgage of 1900.
c These bonds are all deposited as collateral for the Central Crosstown RR.

3-year ootes.
dot this amount, $1,17WO \i deposited under the Third Ave RR. 1st con. M.
Road -The following shows the aggregate of traok operated June

30, 1906:
Mxles of track— Electric. Horse. Total*

Manhattan Borough 223-244 92532 315776
Bronx and Westchester Co 201030 201030

Total* 424 274 92532 516-806
* Includes mileage not operated and tracks In car barns.
Notb. The company Is still using 3,111 horses in its operation of

the lines in Manhattan Borough.

Equipment—The New York City By , to which the "Metropolitan" is
leased, reported Its equipment as follows June 30, 190=) : Box cars,
motors, 1,888; others, zi5; open oars, motors, 928; others, 151; com-
oinatlon oars, motors, 155; express oars, motors, 30; freight motor
oars, 5; service motor oars, 25; others, 10; snow plows, motors, 12-,

others, 7; sweepers, motors, 76; others, 11. Grand total, motors
3,119; other than motors, 394.

LATfT EARNINGS—For combined statement of the Interborough
Rapid Transit Co. and N. Y. City Ry. for the quarter ending June
30, 1906, see V. 83, p. 435.

REPORT.—Following are the figures of earnings separately given for
all of the roads in the system for the fiscal years ending June 30. 1906
and 1905. Further details and also balance sheet and other facts will
be round in the Chronicle of Oct. 13, 1906.

New York City)
Ry $

28rh and 29th
(

Sts J

34th St. Cross i

town Ry )

Fulton Street)
RR {

4 d St. Man. St, \

St.N.Av. Ry. {

Dry U. B. B. & {

Batter v II R. {

Kings bridge (

Kallway J

Union Ry. of
{New York. . {

Tarryt'u W.P.
j

& Mam Ry S

So"th. Boule-)
vard RR.. J

V
Tonkers Rail )

toad S

Westchester
[

Elec RR...J

Total sys- > 1905-06 $21,937,944 $0,313,161 424.?44 $11,050.90'? def. 2 212.897
tern $190406 20,883,144 8,616,700 444,603 li.858,216 df.y. 2,796,943

y Includes $168,960 In 19f>5 accrued to Metropolitan Securities Co. for dividend
upon its holding of Third Ave. RR. stock. (See below.)
Note. -Kor the purpose of presenting the income account of the New York

City Railway System as a whole, the following changes have beei made by the
company in the "total" column, as compared with the aggregate of the cross
footings. These changes represent transactions between the different com-
panies in the system. There have been eliminated (1) from "operating expenses
—transportation" and frim "income from other sources -rent of equipment"
»26,ii6; (2) from 'operating expenses—general" and from "inc >me trom other
sources -rent ot tracks and terminals" $ 90,683; (3) from "income from other
sources -miscellaneous interest" $067,317, and from "deductions trom income
—miscellaneous interest" $r!62,3l7, and "interest on real estate mortgages"
$5.0')0.

The item of " all charges " for the New York City Ry., and also the
total system, includes the 7 p. o. dividend (t>3,639,732) on the stock of
the Metropolitan Street Railway and 5 p. o. per an. on the stock of
the Third Avenue RR. The "charges" do not include the franchise
tax then in litigation.

Gross .Vet Other All Balance
eanings. earnings. income. charges. sur. or <U

$ $ * $ $
1905-06 1 7.425,680 7.849,149 1,089,930 11,925,403 def 2,288.315
1904-05 16.7lH,004 7.387/-31 108,48) 11,160,387 def.2,686,287
1903-06 160.737 31.295 1,300 87.414 def. 6*,hl9
I9ot-06 151,770 26,567 1,30> 83.729 def. 68,363
lv05-08 54U.917 ?4l,884 8,600 : 0.657 sur. 274,827
1904-05 525,764 330.47a 3,500 6rf,519 or. 251.400
1905-08 • 30,431 1,651 501 21.298 def. 19,247
1904 t'5 23.9^0 def. 2,330 60O 21,244 def 23.104
1905-06 9i2 733 221.919 81.340 395.227 de.f. 91,933
1904-05 788,410 13s,9n 90.6 '3 392,630 def. 168,036
LwOB-08 410.859 68.219 67.004 180,438 def. 47,195
1904-05 J30.135 20 3:2 42,647 160,437 def. 97,418
1905-06 88,119 14,546 86 959 def. 72,413
19H4-05 83.793 25,Hf>l 87,680 def. 61,809
1905-06 1,508,182 44 .-,5 14 18.000 286, S08 mi r. 174,236
19'M-n5 1,338,009 4L',"6H 13,625 282,4 9 sur. 181.204
1905-06 128,348 I4,0l3 200 3).688 def. 16,533
1904-05 108.817 6,770 63 31.931 def. 25,128
19H5-H6 43.785 2.46-1 19.163 def. 16.697
1904-05 61,381 212 1N324 def. 18.118
1905-08 341,109 102,034 149 110 592 def. 8,409
19)4-05 305.763 63,64) 149 111,*58 def. 48,039
1905-06 830,033 62,487 2.239 103 ,169 def. 48.443
1904-05 828,341 75.092 1.216 lo2, 108 def. 25.800

Passengers carried year
ending June 30. I9u6— Fare.

Manhattan Borough 391,354.877
Bronx & Westchester Co 49,145.560

Transfer. Total.
178,639,866 569,994,743
23,707,097 72,852,657

Total 440,500,437 202,346,963 642,847,400

OFFICERS—President, H. H. Vreeland; Vice Prest«\., Oren Root Jr.
and D. B. Hasbrouck; Secretary and Treas'r, C. E. Warren; Auditor
D. C. Moorehead; Purch. Agent, A. C. Tullv; (ien. Manager, Oreu Root
Jr.—V. 81, p. 976, 1171; V. 82, p. 161,509,9^7.

METROPOLITAN STREET RA1LWAY-
Undersrround trolley and horse.

Merger with Interborough, Rapid Trannt —Up to June 20,1906
$42,3 13,200 of the t52,<,i00 '00 stock of the vletropo'.itan S>. Rv. had
Deen exchanged for tli' of the Interborou-rh Metropolitan Com-
pany, basts of exohangebemi: Mou in pref. aud $,i>5 in com. stock of
the new company for *'00 of "Metropolitan St. Ry. See V. 82, p. 280,
andremarks above under Metropolitan Securities Co.

Organization—Organized on Nov. 12, 1895. and by consolidation,
lease and otherwise acquired control of practically all the street
railways of Manhattan Island except the Manhattan Elevated.
lu July, 1901, the New York Transportation Co , having purchased

the Metropolitan Express Co., inaugurated an express service on the
Eighth Ave. line. V. 73, p. 3 ..

6 Sept. 1, 190 1, the Union Ry. Co. established express trolley pas-
se ger service between t'.-e Bronx Park Station of the Manhattan
Elev. Ry. anl New Rochelle aud Mount Vernon. V. 79, p. 903.

Lease.—On Feb. 14, 1902, the Metropolitan Street Ry. was leased for
7 per cent on its stock to the Interurban Street Ry (now the
New York City Street Ry.) for 999 years. V. 74, p. 379. Met ropolitau
St. Ry. stockholders were gi en the rUht to subscribe for $23,400,000
stock of the new Metropolitan Securxtus Co. The Jease has bee '< sus-
tained by the courts. See remarks above tinker New York City Ry.
Franchises —All franchises are perpetual, excepting the Kingsbridge

franchise covering 3^ miles. For decisiou in New York Supreme
Court adverse to the validity of the franchise under which the Lex-
ington Ave. extension of the Houston West Street <fc Pavonia Ferry
RR., and also the line across 116th Street, was built, see V. 72, p. 45.

Franchise Tax Legal—For decision of Court of Appeals in the case of
the Metropolitan St. Ry., affirming the validity of the franchise tax
law, see V. 76, p. 972. On May 29, 1905, the U. S. Supreme Court
unanimously affirmed the decision of the N. Y. State Court of Ap-
peals. V. 80, p. 2344. For reduotion in assessments in legal pro-
ceedings, see V. 76, p. 331; V. 80, p. 2621 For decision as to car
taxes, see V. 75. p. 1399. For decision as to tax on capital stock for
the year 1897 see V. 80, p. 1913.

Tiansters —For decisions as to transfers, see V. 78, p. 288 and 594
and V. 79, p. 269, 2147, 2588, 2642; V. 82, p. 452.

Brook yn Bridge Connection —Cars of the Metropolitan lines began
to run across the Williamsburgh Bridge in January, 1905.

Stock d, Bonds— Date. Interest. Outstanding. Maturity.
Stock ($100), $52,000,000 Q-J15 $52,000.0' (> Oct. I 5,06,1%
Refund mtge., gold. c&r, J 1902 4 g. A-O 16,568,000 Apr. 1,2002
$65,000,000(Hl,000,&c) { MortonTr. Co., N.Y., Trus. Int. at offl. of Co.
Metropolitan Street Rv.

—

Gen. coll. tr. M., $12,500,- > 1897 5g. F-A 12,500,000 Feb. 1, 1997
000 g. ($1000, <fco.).c*<fcr S Int. at Natl. Bank of Commerce, N. Y.

„ * , r^. * , * ,, S 1890 5 A.-O. 600,000 Apr. 1, 1920
Metropol. Crosst. 1st M.

\ Int
°
at N

°
y Tmat Co-f N V.. Trus.

Lex. Av.&P.Ferry 1st M., S 1893 5,000,000 Sep.1,1993
gold c'.tr I Int. at Nat. Bk. of Commerce In N. X.

Columbus & 9th Avenue \ 1893 5g. M-S 3,000,000 Sep. 1, 1993
lstmort., gold c*r. \ Guaranty Trust Co., N. Y. City. Trustee.
Soi^frn^8tguar- ($l000)

J 1889 5 A-O*35«>,000 5

B'way Sur. RR., 1st M 5 J-J
Mort. on car stable prop-) 1899
erties to Mutual Life s

350,000

1,500.000
i.OOO

(Extended.)

Apr. 1, 1919

July 1,1924
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Date. Interest. Oulstand'y. Maturity.

J-D
J-J
J-

J

M-N
J-J

5g. F-A
4 A-O
6 F-A
6 M-N
5

5g
5
4
5
5

$7,650,000
5<H).000
700,000

1,280.000
89.000

5,621.000
210,000
750.0O0
25 .000

2,250,000

Deo. 1, 1943
July 1, 1914
Jan 1. 1950
Nov. 1 1909
Jan. 1, 1909
Feb. 1, 1948
Oct. 1, 19 1

8

Fen., 191"
Nov. 1, 1922
May L, 1909

Oct. 1, 1990
Apr. 1, '996
Nov. 1. 1995

Bon is (cone uded.)
Lessor Uompames—

Broadway A 7th Ave. 1st con.1893
. o do 2d M 1884

BleeckerSt.A Fulton F. 1st M. 1876
2d Ave. i e*i mo titrate 1885
2d Ave. debentures 1889
2d Ave. 1st consul mort. ... 18 l*8

Christopher A 'O hS . 1st M.1898
t8thAv certificates of 1 debt.1884
Central Crosstown ist M 1882

do notes, $2,250 000 1906
Third Amine UR.—gee that company's statement.
Oo mpanies separately operated—

28th A 29th 8i. CroBSt. ist M.1896 5 A-O •1,500.00
34th St. rosstown 1st M ..1*96 5 A O 1,000,00<'
Fulton St. RK Is' M., gold 1895 4 Vl-N 500,< 00

t Inerest on the $75 .000 certificates of Indebtedness of the Eighth
Ave. RK.is ,iaid out of the $215.0- O renta which the Mr-tropolitau
8treet Ry. pays ihe Eighth Ave RR.
Bonus— The Lexington Avenue <£ Pavoraa Ferry js and Ootum

bus d Ninth Avenue js were fully described In V. 60, p 1146 Bot)
were sruaranteed and later assumed by the Met street Ry Co. The
C«i. & 9th Ave. has been merged into'tLe Metrop. and its sio k can
oeled.
The general roll, trust mortgage of 1897 is secured by deposit of the

stocks (par value) of the Broadway A 7th Ave . $1,400,000; 4 2d Street
& Grand street Ferry RR.. $400,000; Central Park N. A E River RR.
$300,000; 34th street Crosstown Ry.. $990,000; also all property ol

H W. St. & P V RR., Chambers St. & Grand St. Ferry RR., Broadwaj
Ry., So Ferry RR., Met. Crosstown Ry., Lex. Ave. A Pav. Ferry RR.
Columbus A 9h Ave., and Ft. Lee Ferry Extension; also leasehold
interests, contracts, real estate (valued as below stated), etc. See ap
plication to N Y Stock Exchange in V. 65. p 82<s
Of the $o .ooo.ooo new refun tin<j 4s, *54,000,000 were reserved to re

tire prior liens amounting to $48.1^6,000, this latter not including the
bonds of the Thi id Avenue Railroad audits constituent companies.
The bonds have a second lien on the collateral deposited as se untj
for the aennral collat, trust mortgage of 1897; see paiticulars in V 74.
p. 3~9. 1308 I esides the $M ,000,00 of bonds Immediately Issued
(going to the Interurban St Ry.), $5,568,000 have been sold for re-

funding, makint: $ 6,568 000 outstanding ArterJan 1, '9 0, any
part ot the bonds reserved for refundir ,„' not neede-i for that purpose
are to be available for the general purposes of th» company.
IHvutenas— the dividends paid have been as follows, those prior to

1898 having been paid on the Metropolitan Traction Stock, which wa^
inoreastd in 18^2, from $20,000,000 to $30,000,000, and in October,
1897. was exchanged dollar for dollar for stock of Street Rail ^ ay Co
Year- i '94. 9.>. '96 '97 '98. '99. '00. '01 '02. '03 '04 '05. '06.

Per cent. 5 5 5 5 5 5 7 7 7 7 7 7 7 7
In Oct ont>ri 1897, a distribution of 20 per cent in debenture certiti

cates (paid off Oct 15, 1898) was made to Traction stockholders. (V
65. p. 620.)
Real Estate—The real estate in New York City (see V. 65, p. 826i

owned in fee, subject to the general mortgage A collateral trus*
deed of 1897 (including $2,450,000 subject to the prior lien of thf
Lexinu-ton Aveuuemortgage) was valued in February, 1900, at +6,257.
019 owned by subsidiary companies. $7,039,750; total, $13,296,769.
Annual REPORT- See report uuder New YorB Cltv R .

Officers Pres . D B Hashrouck; Vice Pres , C E Warren: Sec
and Treas., r> C. Moorehead ; Gen Manager, Oren Root Jr.—V. 82,
P- 161. 392, 45?, 1269; V. 83. p. 9b.

< «...i"i m«'« controlled by Metropolitan Street Ry
(1) BLEEOKER STREET A FULTON FERRY RR.-Horse and eleo

Organization—Chartered Deo. 12, 1864. Leased to 23d st. Ry. Co.

Jan 10, 1876 for 99 years; lease assigned to Met. St. Ry., rental is

interest on *700.000 bonds and 1 ^j per cent per annum on stock
Stock*. BONDS— far. Interest. Outstanding. Maturity , eti

Stock . $100 l^J.-J. $900,000 See text
1st mortgage.) 1.000 4 J.-J.g. 700.000 Jan. 1. 1950
gold. 1900. \ Morton Trust Co., New York. Trustee.
The first mortgage bonds for $700,000 were 7s until Jan 1, 1900,

when they fell due and were extended by the Bleecker -.treet A Fulton
Ferrv ' <>' Ht 4 per cent, on the same Hen. and made payable in gold

RoAD—Owned lO'62 miles. Electric on 1 th Street -V. 69, p. 1344

(Si) BROADWAY A SEVENTH AVENUE—Change to underground

electric occurred in August, 1901.
Organization—('bartered May 26, 1864. Leased May 13, 1890

for unexpired term of charter and for any extensions of the same
to Houston W est St. A Pavoma Ferry, now Metropolitan St. Ry Oo
Rental — Interest on bonds and 10 per cent on $2,100,000 stock, ol

which Metropolitan Street Ry. Co. owns $l,400.ooo
Interest. Outstanding.
10 Q. -J.
5 J. - J.

5 J. - J.

5 A. - O.
5 g. J.-D.

Stock & Bonds- Par.
Stock $2,H)0,0OOi$l00) $100
2d Mortgage of 1884 . .1,000
B'wav Surface Ist guar. 1,000
Bo. Fern 1st ^uar 1,000
By.& 7th A\ . Con. M.of ) 1,000
•o

$2,100,000
500,000

1,500.000
350.000

7.65O.O00

Maturity.
See text

'

July 1, 1914
July 1, 1924
Apr 1, 191v

> 1,000 5 g. J.-D. 7,650.000 Dec. 1,194.
'93 for $12,500,000. < Interest at Guaranty Trust Co.. N Y .Trustee
Of the cou*o/ mort. of 1893 tor $12,500,000, $4,850,000 wa- reserve

to retire at maturity the other bonds In the table, but in . I line, 1904,
$l,50O, 00 maturing ?s were replaced by an issue of the Metropolitan
refunding 4s ol 2002. V. 78, p. 154 . On .Inly I, 190.', $1 000,000 2d
nitwe. h, mi- due on thai date weie replaced by a like amount of Met
St Ry refmtge 4- or 2002 V 80, p 2458 The consols are guarai •

teed, principal and interest, under the terms of the mortgage by tin
Metropolitan Street Railway Co., which now owns tin Broadway lint

south Of 1 '1I1 Street They cover the road owned in fee and also the rtglr

to use the tracks on Broadway from 15th Street to the Battery, the\
are also a direct lien on the cable, etc Trustee Guaranty Trust Co
The Broadwaj A 7th Avenue assumed the Broadway Surfart

1st mortgage bonds lor $1 .500,000 and payment, of interest on the S6<
Ond mortgage bonds for $1.000,OOO (thelattei since paid off), for list

of iracks between I5tl street and ferry. South Ferry 5s. assumed
Under lease

Road Including Broadway Electric, 7th Ave. and South Ferry lines
owned 15' 12 miles.

Index V 5H, p 7??: V. 73, p. 287. Office 621 Broadway.
(I}) CENTRAL CROSSTOWN RR,—Electric and horse.

Organization Chartered March 28. 1873 May 28, 1890, leased
the' hrlstopher A Tenth St. RR.; see s< parate statemen of latter

In Mm, 1897 control was obtained In tin Interest of the Metropo
tan st Ry, which owns $502,800 of the stock V 64, p. 1001, 1042
On April I, 1 9<»4, «m leaned or 999 years to the Metro olltan Btreei

Ry. nl a rental f IS p c per annum on capital stock in ..billion B
gnaran' \ of the pi incipal an 1 In orcst of the 1 10 nils of the Centra) Cross
town KR. V 78, p 820,
Stock & Bonds. -

Stock, $600,000 ($100).

1 k;s.
Dale. Interest. Oulslund'g. Maturity.
....15 Q. - J. $000,000 Hee text

18-2 6 M N. 250.000 Nov 1, 1922
Interest at Morion Trust Co., New York.
a in Loan & Trust Co., Trustee
1904 4 g M.-N -et- leil May 1, 1952
Morton Trust Co., New York, Tr istee.gold (ti.ooo) .... o«r/inteTeBt at company's office.

Not<>H. $2,250,000. guar. } 1J)0B ft

1st mortgage ($1,000). «

1st con. M . $3,000,000, S

,r.)
2,250.000

($ ,000)
The notes mentioned in table above were is-un-d to take up a like

amount f notes maturing May 1, 19 16, and are secured
$2,490,000 guaranteed consul, bonds. See V. 82, p. 986

May 1, 19()9

ike up a like
by deposit of

Dividends. Divide' ds under lease are now 15 p <• For record of
previous dividends see Street Railway Section for Feb. 27. 1904.
Road—Track owned is 3 Z9 miles; l>-ases from Christopher a 10th

St. RR., 3 6 miles. Total track, 7*05 miles. All elec-rie except 17th
and 1 th Sts from Broadway to Ave. A. V 82, p 9-47.

(4) CENTRAL PARK NORTH & EAST RIVER. -Horse & elect,

ORGANIZATION—Chartered July 19. 1860. LEASE—Leased to Metro-
politan Ry Co. Oct. 14, 1892, for length of charter and renewals thereof
»t 8 per cent on stock till Oct. 1 , 1897, thereafter 9 per cent 1 V. 55, p.
394). Metropolitan St.Ry. owns $300,000 of the stock
Stock & BONDS— Par. Interest. Outstanding. Maturity.

Stock. (See rental above.).. $100 textQ.—J. $1,800,000 See text
Metropo it»i St Rv '-efundin.f 4s were issued to take up the $1,-

200.000 1st oonsols maturing Dec 1, 1902
Road—Owns 59th st East and West, with branch to South Ferry,

19-90 miles All electric on 59th Street.

(5) CHRISTOPHER A TENTH STREETS RR—Electric

Organization—Chartered April 25, 1873. Leased to 1 'entral Cross
cown May I, 1890, at 8 per cent on stock and interest on bonds.
STOCK & BONDS Par. Interest. Ouisiand'g. Maturity.

Stock $100 8 Q. -J. $650,000 Pee text
Ist mortgage ext. inM.OOo 4 A. -O. 210 OOO Oct 1,1918
1898 s Guaranty Trust Co., New YorK, Trustee.
The $180,000 lsts were extended 20 yrs. from Oct. 1, 1898, and in

addition $'<0,000 bonds were issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.
ROAD—Track owmri Is 3 76 miles. V. 67. p. 370

(b) EIGHTH AVENUE RR.—Underground trolley road.

Organization Chartered Jan. 10,- 1855. Road is leased to Metro-
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000
oer annum, which provide- for interest on the scrip. 16 per cent divi-
lends on si ock and $5,000 additional for organization expenses. V.
62, p. 40. Underground electrio traction system used between 158th
*nd Battery Place? V 67, p. 178. 956.
STOCK & BONDS.— Par. Interest. Outstand'g Maturity.

•stock $100 Quar. $1,000,000 See text.
Scripofl884 100 6 F. A A. 750,000 Feb., 1914
Scrip is subject to call at par on any interest day.
Road—Total track owned and operated, 18"98 miles. V. 62, p [40.

(?) FORT GEORGE A ELEVENTH AV. RR—To be an underground
trolley road
Organization—Incorporated Nov. 19, 1898, In the interest of the

Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th
Ave. to 175th St., and another from 145th St. and 11th Ave easterly
•hrough 145th st. to the Harlem River Has been constructed on 145th
St between Lenox Ave and Eighth A»e Stock authorized, $3,0(0,-
000. V. 67, p 1109 Franchise granted Deceim-er Is89 for 2&
years with privilege of renewal for another 25 years; 4 p. o. of gross
receipts to be paid the first live years, 6 p. c. the second five years, I

per cent the third live years, and 10 per cent the remaining years of
•iperation. The road to become the property of the city at the termi-
aation of the franchise <wThether original or renewed) upon payment

r the same in accordance with definitely-prescribed rules. The <lngs
bridge franchise was granted the 3d Ave. RR upon the same terms.

(8) FORTY-SECOND ST. A GRAND ST. FERRY-A horse railroad.

Organization—Chartered February 16, 1863. Leased to Metropoli-
fan street Railway Co. from April 6, 1893, for duration of charter and
enewals thereof at 18 per cent on stock, payablo in lawful money.
Viet. St. Ry owns $400,000 of the stock.
STOCK & BONDS

—

Par. Interest. Outstanding. Maturity.
dtoek $100 18 Q.—F. $748,000 See text.
ROAD—Owns 764 miles. V. 74, p. 1139.

(9) FULTON STREET RAILROAD—A horse road.

Organization. Chartered Oct. 29, 1895. Stock all owned by the
Metropolitan St Ry.
STOCK &. BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500,000
1 stM.,g., ($1,000), guar. \ 1895 4g. M-N 500,000 Nov. 1,1996

p. and 1. Met. St. Ry c* > Guaranty Trust Co. of New York, Trustee.

Earnings—See report under New York < ity Ry.
Road—Track owned is <

-o5 miles. 8 cars.— V. 62, p 27'

(lU)Nuw YORK A HARLEM RR.— Underground electric railroad.

Organization-Chartered April 23, 1831. Owns also a steam road
eased to New York Central, its securities, which cover the electric
oads as well as the steam line, being described under the title New
YorkA Harlem among steam railroadsin our Railway and Industrial
'kction. in July, 1899, the Metropolitan Street Kailway Co. bought
from the New York & Harlem the car-stable properties at Thirty-
second Street and Fourth Avenue and at 86th St. and Madison Ave.
for +1.350,000 V 6!». p. 180, 542, 591.
The electric (formerly horse) lines (19-77 miles of track) were leased

«» the Metropolitan Street Ry. for 999 years from July 1, 1896, for a
rental of $350,0"0 per annum the first live years and $400,000 per

111111111 thereafter, which is equal to 4 per cent on the $'0,000,000
4tock; in iddltlon $^.500 is allowed for organization expeuses. V.
62, p. 1088. Line operated electrloally from March, 1898, from City
d all to 135th Street.

(11) NINTH AVENUE RAILROAD—An electrto railroad.

ORGANiZATiON-Ciiartered July 29, 1859. The road Is leased to the
vletropolitau Street Railway Co. for 99 years from March 12, 1892.
Cental—For first 5 years $48,000, which is equal to 6 per cent on
lapital stock ($800,000). and thereafter $64,000—8 per cent on same
and $2,500 for organization expenses, stock, $800,000; par $100;
llvldends, Q.—J, Road -Fulton Street to 126th Street, total track
owned and operated. 1614 miles.

(1^) SECOND AVENUE RR—Mostly underground electric

Organization—Chartered Jan. 21, 1853. Leased for length of ohar-
cer from Jan. 28, 1«98. to the Metropolitan Street Ry at 8 p. c. on the
*took for three years from March 1. 1898, and 9 p. 0. thereafter. V.
66, p 185. All el ctrio except 1st Ave Branch.
SECURITIES.— Par, Interest. Outstand'g. Dividend,<6t.

-(tock, $2,500,000. $100. $100 9 Q— M. $1,802,000 See text.
1st mortgage of 18*5.. . 1,000 5 M. & N. 1,280,000 Nov 1. 1909
Debentures of 1889.. 1.000 5 J. .v J. 8 -.ooo Jan. 1,1909
1st con.M ,g. ,$7,000,000 ) 1,000 5 g. F. A A. 5,631.OOO Feb 1,1948
1898, guar. ,p.<fcl end.C 5 Guaranty Trust Co., N Y.. Trustee
Of new 1st consol. 5s. $1,369,000 are reserved to retire securities of

earlier date. V ' p OOO For mistake of trusties in exchanging
some 5s of liio'.i for consol. ^s or 04*. see V. 76. p. 654
ROAD- Track owned 25 9H miles. V. 65. p. 276; V 66, p. 616. 900.

(131 SIXTH AVENUE RAILROAD—Underground trolley.

Organization -Leased to Metropolitan street By <'o Feb. 1, 1892.
for 800 years. Rental now -M 15.000 per annum, winch Is 7 per oeni
(>n stock and $5,000 for organization expenses (V, 61, p. 925.)
Stock, $2.000.oo0; pur, $100. An ex tra dl vidend or 38 per cent was
paid in AngUSt, 1901. out "f proceeds of sale of stable property at
Sixth Avenue and 43d Street. Road, including Lenox Ave. branch-
track owned, 12 45. In Pel) I8ii9, began operating uudei-
kfround trolley ail ' in- '>••> v in R«tt*Ti Place i* ' i« :> "'<

(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Changed to

underground eleoi < 1c • f-ept., 1903,
Organization—Chart ei« •> >i..i.n 18, 1896, being a consolidation of

'he Thirty Fourth Street RR. Uo and the Tlilrtv-fourth Street Ferry
* Eleventh Avenue RR. Co. All of the stock of the Thirtv-fourU
Street Crosstown Ry. Co. Is owned by the Metropolitan Street Ry.



Oct., 1906.
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Maturity.

"iYi096

S r K and BONOS— Date. Interest. Outstanding,
8took ($100) $1,000,000
1st M ($1,000), gar. < 1896 5 A-O 1.00O.000 Apl

p. and i. Met St. Rv t Central Trust Co., N. Y., Trustee.

Road—Track nwnM is 0-96 miles. V. 60. p 83; V. 62. p. 549.
Report.—see report under New York City Ry.- V 71 p. 135.

(15) TWENTY-EIOHTH AND TWENTY NINTH STREETS CROSS-
TOWN RAILROAD—Horse cars.

Organization The Metropolitan Street Ry. purchased the property
In September, 1896. and own? all the stock. In Dec, 1898 the new
air compressor and power house were practically completed, and in

August, 1*99, began using air-motor system exclusively. V. 69, p
183 In May, 1901, however, returned to horse ars

Stock. & Bonds— Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ($100) $1,500,000
let M., $l,500.0OO<$ 1,000) \ 1896 5g. A-O 1.500,000 Oct. 1, 1996
gu.p.fcieud.,M.8t Ry.g.o* s Central Trust Co., New York, Trustee
Road Track owned is 672 miles V. 63, p. 602, 661, 839.
REPORT—fee report under New York City Hy.

(16) TWENTY-THIRD STREET RAILWAY—Underground trolley.

Organization—Chartered J an. 29, 1872. Leased from Apr. 25,1893,
to the Metropolitan street Railway Co. for the unexpired terra of the
•barter and for nn\ extensions of the same. Rental is 18 per cent.

STOCK & BONDS-- far. Interest. Outstutid'g. Maturity.
Stock ($IOO) $100 18 Q.-F. $600,000 18%perann.
ROAD Including 14th St., Bleeoker St. and Canal St. branches, track

•wned 4 25 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. U39

THIRD AVENUE RAILROAD - Underground
trolley
Organization.—Chartered October 8, 1853. A cable road from

December 5, 1 893, but in 1899 changed to underground trolley Id
Januar . 1900, the electric line between 125th and 162d streets
was completed Owns practically all the stock of the following:
Union Rv. Dr* Dock E .st B'way * Battery, 42d t Manhat anv &
St. Nicholas Ave . Yonkers RR.. We»ti hester Hec . Tarrytown White
Plains* Mamar .Southern Boulevard and Kingsbridge Ry
A traffic agreement went into effect April 29, 1899, between the

Manhattan Elevated and the Third Avenue Railroad system [com
prising the Third Avenue RR., the Dry Dock East Broadway &
Battery, the I2d St., Manhattanville & St Nicholas Avenue RR.
and the Union Railway lines], providing for an extensive scheme
of transfers at orons-town junctions, and also at the terminal
points oi the two systems. The transfers are granted tor an additional
Fare of 3 cents, making the cost of the entire journey 8 cents. For the
latter sum a passenger can thus ride from the City Hail and South
Ferry to Yonkers, New Roohelle, Mt. Vernon and Larohmout. V. 68,
p. 672. 8 7 '- This c-oi.tr ct expired April, 1904, but was renewed for

a i ear Wa- auain renewed later subiect <o termination on 90 ays'
notice by eit er company. Sept. 1, 1904, the Union Ky. began op -rat-

ing express trolle> passenger service between the Bronx Park Station
of the Manha tan Elevated Ry. and New Rochelle aDd Mt. Vernon. V.

79, p 90.i.
Owing to failure of negotiations for a new loan to take care of a

large Boating debt, the Third Avenue Railroad was on Feb. 28, '900
placed in the hands of Hugh J. Grant as receiver. On March 19. 1900,
itwas announced that the Metropolitan Street Railway had purchased
control of the road in the open market (at an average price, ft is under
stood, of '•Oi and would provide for the rehabilitation of the company
Arrangements were at once concluded through a syudicate, repre
sented by Kuhn. Loeb & Co., for the sale of 635,000,000 of the $50,-
•00.000 new mortgage described below, and on May 24 the property
was restored to the company, passing into the possession of the Metro-
politan street Railway Company as owners. Kuhn, Loeb & Co. offered

a block of the bonds for sab in Deo., 1900. V. 7 , p. 1168.
Lease.—On April 13, 1900, the Metropolitan Street Ry. Co. took a

lease of the property for 999 years. For the first four years Third
Avenue stock was to receive only the net income above expenses and
Ixed char res; the next two years 5 percent; the succeeding four years
6; thereafter 7 percent. The tlrst dividend under the lease (l 1* per
cent), was paid on July 30, 1904.
STOCK & Bonds far. Date. Interest. Outstanding. Last div., <&c.

Stock,*40.0O0,0"0 $100 Q—F. $15,995,800 See text.
1st mortgage, gold. 1,000 1887 5 g. J.&J. 5.000,000 July 1,1937
lstconsol. M gold ) 1900 4 g. J.&J. 36,943 000 Jan. 1. 2000
o* ($1 ,o0(), a c.t, > Interest at Morton Trust Co . New York. Trustee
$50. 00.000.c&r >Guar.. principal and int.. by end. by Met St. Ry.
Bonds—The remaining *1X,057,000 is reserved to take up the follow-

ing prior liens, which the company has bound itself to pay off at or
before maturity without extension. V. 78, p. 1549. The bonds were
listed on the N. Y. Stock Exchange in March, 1901 See V. 70, p. 1050,
1121.

Name ofcompany and, loan. Authorized. Outstanding.
Third Ave. RR. Co. 1st M $5,000,000 $5,000,000
Union Rv 1st M 2,000,000 2,000,000
42dSt Manhatt. & St. Nich. Ave. Ry. lstM. 1,200,000 1,200,000
2d morr trace incomes 1,600,000 '757.000

Dry Dock East B'way .V Battery RR. 1st M. 1,000,0 950.000
Certificates of indebtedness 1,200,000 l,10'>,00o

Yonkers RK. Co. 1st M 1,00'V 00 1,000,000
Westchester Electric KR. 1st M 500,000 500,000
Tarryr n White Plains cfeMam'neckRy.lstM. 300,000 300,000
South rn Boulevard RR. 1st M 250,000 25 ,0oo

_7_.tal $14,050,' 00 $13,057,000

* *74 i.OOO already pledged as part security for the Third Ave. RR
4s -t-e here deducted; of the $743,000, +3^7,000 was owned at the,

time of the making of 'he mor gage, and the ether $3*6.000 have
since bet n acquired by the issue of a like amonut of the Thir 1 Ave. 4s.

j he new bonds are guaranteed by the Metropolitan street Railway
(r.-rf'rm of guaranty see V. 72, p. 776) and are secured by the pledge
< t the following stocks and bonds:

Nam* ofcompany. Issued.
Jnion Railway Co. of New York City stock $2,0 0,< 00
42dSt. Manhau'villcfc St. Nioh. Ave. Ry. stock. 2.5O0.OO0

Do 2d mortgage incomes
Dry Dock East Broadway & Battery RR. stock.
Ktagshndge Ry. Co stock
Subscription for balance of $1,000,000 stock.

Yonkers RK. i o stock
Westchester Electric RR. Co. stock
Southern Boulevard RR. Co. stock
Tarryt'n White Plains & MamaroneokRy. stock

The Metropolitan Company Is to be entitled to vote on the forego
tag and to receive th • Income from the same so long as the new bonds
are not in default See particulars in V. 7", p. Iu50.
There are other mortgages outstanding for $50,000.

ROAD

—

Owned. Miles. I Miles.

Olty Hall via 3d av. to 130th st. 7-03 42d St Man.& St. Nich. Ave. 2481
North River to 125th st., E.R. 250 Union Ry 71 10
10th Ave., 125th St. to Fort Westchester Electrio 25 13
George 3-75 Yonkers BR 26 06

Second track 1328
\
Southern Boulevard 700

1,500,000
1,21*0.' 00

8.6U0

1,000.000
500.000
250.0i M)

300,000

Pledged.
$2,000,000
2,469,8'0
357.000

1,179.000
s.600

991.400
992,500
5OO.000
248,300
300.000

Sidings 063

Totai track 2724
Coiiitniinl hut oper sepa-
rately—track milts.

Dry Dock E. B. at Bat Ry.. 1497

Tarrytowi White Plains &
Maiuaroneck 18 -90

Total controlled traok..l87 97

Grand total track 215-21

Annual Report.—See report under New York City Railway.

OFFICERS. —President. H. H. Vreeland; Vice-Pres., D B. Hasbrouok;
8ec. and Treas., John Beaver; A-st. Gen. Mgr., Oren Root Jr.

INDEX—V. 78, p. 2336, 2336, 2600; V 79. p. 153; V 83, p. 97.

(1) DRY DOCK EAST BROADWAY & BATTERY—Horse and
electric road.

Organization—Incorporated Dec 8, 1863. Control obtained by
Third Ave. RR. Aug. 23, 1897 (V 65, p. 194), which owns $1,196,900
of the stock. $1,179,000 of which is pledged for the 50 million dol ars
rhird Avenue mortgage. In Jan , 1906, began operating Grand St
ine by electricity.

Stock & BONDS— Par. Interest. Ontstand'g. Maturity.
stock, $1,200,000 $100 6 Q.—F. $1,200,000 See text.

fi-en mort cold 1892 J
1 '000 5 g. J. - D. 950,00 Deo. 1, 1932

wen. mort., goid.isyj
} Farmers' Loan & Trust ' o.. Trustee.

Cert.ofdebtnotsuh.too. 100 5 F. - A. 1.100,000 Feb. 1, 1914
Loans payable June 30, 1906 917.228

Road— 17 14 miles of traok, 164 cars, 5 swee ers *nd 4 snow plows

DIVIDENDS—Since 1891, for fiscal year ending June 30: 1891-92
5 per cent; 1892-93, 6 per cent; 1893-94, 2^ per ceut; 1894-95, 4*3

fercent; 1895, August, 1 ^ p. o. ; Nov., 1^2 p. e; in 1896, 6 p. o. ; in
s97, Feb., 113 p. c; in 1898, 6 p. c; in 1899, May (Feb. div. was

passed), l^a p c; none since paid.

Annual Report—See report of New York City Railway.

NDEX -V. 64. p. 843. 1041; V. 65, p. 194. 568; V 67. p 9i2.

(2) FORTY-SECOND ST. MANHATTANVILLE * 8T. NICHOLAS
AVE. RY -A horse road, but Nov. 11, 1900, changed to electricity
The oompany after being in the hands of receiver from March, 1900,

was restored to solvency in 1901, receiver being discharged April 12.
Organization—Chartered Aug. 29, 1878, In November, 1895, control

was purchased by the Third Avenue RR. oee V. 61, p. 926.
In Dec, 1899, began to use underground electric system from Fort

Lee Ferry to the Boulevard, thence to Fifty-ninth Street
Of the stock. $2,469,800 is pledged as security for the 50 million

rhird Ave mfg ; of the «1 ,500,000 2d mtg. incomes, i>74 ' 00© are
owned by the Third Ave. RR., of whioh $357,000 deposited under the
Third Avenue mortgage.
Litigation as to Interest on Income Bonds.—See V. 80, p. 1424; V. 82,

p 333.

STOCK & BONDS.— Par. Interest. Ontstand'g Maturity.
St'k(aut'd$2,500.000) -100 $2,500,000

I st mort gold 1880 \
l '000 6M "S 1,200.000 Mch. 1, 1910

1st mort. goia, I88O
^ interest at Union Trust, N. Y City Trustee.

2d mort. inc. 6s, 1885 $ 1,000 6% as earned. 1,500.000 Jan. 1, 1915
$1,600 000 \ Union Trust Co., N Y.. Trustee.

Real estate mortgage 5% 100,000 See text.

Loans payable June 30. 1906 6.291.754
Bonds.— The real estate mortgage is all owned by the Third Ave. RR.

Road—24 42 miles of track, 152 cars. 2 snow plows and 2 sweepers.

Annual REPORT-See report of New York City Railway. V. 8*, p.
14 4; V. 82, p 33i.

(3) UNION RAILWAY OF NEW YORK—A trolley road.

Organization—Organized under Chapter 340 of the Laws of 1892,
giving authority to consolidate the Harlem Bridge Morrisania as

Fordham Ry., the Melrose & West Morrisania RR. and the North Third
Ave & Fleetwood Park RR. Validity of consolidation affirmed by
Court of Appeals Jan 9, 1900. -V. 70, p. 77. Operates from 129th
St. and 3d Ave. through the Borough of the Bronx, and with subsidiary
lines, continuing thence to and through Mt. Vernon.
In Dec, 1899, accepted the terms proposed by Board of Estimate

for the Kingsbridge RR. ranekise, which are 4 per cent of gross
receipts for the tirst 5 years, 6 per cent for the second, 3 per cent
for the third and 10 per cent thereafter, (he franchise is for 25
years, with privilege of renewal under certain conditions f<r an-
other 25 years. At the end of the term the city acquire- the prop-
erty, paying for it in accordance with definitely prescribed rules for
fixing its value. V. 69, p 1^48. Work on this line was negun in July,
1901. and oomph tediu 1902 Runs from Amsierdam Ave. aud 162d8t.
to Broadway and 221st Street, making 3125 miles additional.

STOCK & Bonds.— Par. Interest. Oulstand'g. Last div., die.

stock $100 $2,000,000
1,000 5g. F. -A. 2,000,000 Aug. 1, 1942
Int. is payable at Central Trust Co., N. Y. City.

Notes payableJune 30. 190s, $6,272,502.
Guaranteed Loans—

Weetch. 1st M.,gu.,p.<fti > 1,000 5 g. J. -J. 500,000 July 1, 1943
goH ...1893 J Mercantile Tr. Co., N Y, Trustee.

Southern Boulevard 5 5 g. J. - J. 250.000 July 1, 1945
RR. Ist.gold. 1895 ) centra' Trust Co., N. Y., Trus ee.

Road—Main line and branches, includng second tr--ck, x3 54 miles

Annual Report—See report of New York City Ry. V. 70, p. 77, 481.

(4) TARRYTOWN WHITE PLAINS & MAMARONEOK (ELEC-
TRIC) RY.—A trolley road.

Organization—Successor in 1898 to the New York Elmsford & White
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the
stock. V. 68, p. 674.
Road extends from Tarrytown station on the N. Y C & n R. RR., to

Mamaroneck. ou the Sound, and from White Plains Station on the Har-
lem Road to Silver Lake Park, a total of 21-0^ miles. The company
oarries freight as well as passengers.

Stock & Bonds - Date. interest. Outstanding. Maturity.
Stock ($300,000), par $25 $300."00
l-t mortgage $>00,000, ) 1893 5g M&S 300.000 Mar.1,1928

g, ($1.000 1 guar, p ,v 1 s Knickerbocker Trust Co v Y., trustee.
Bl.ls payable June 30, 1903 ... 3 9.630
The bouds are guaranteed, prinoii-al and interest, by endorsement,

by the Union Railway Co For form of guaranty see V. 74, p 381.

Annual Report—See report of New York City R . V. 74. p. 331.

(ft) YONKERS RAILROAD.—A trolley road.

Organization—The Union Ry. guarantees the $1,000,000 bonds,
(i and i., this guaranty being accepted by the Third Ave. RR. V. 67,
p. 635.

Stock & Bonds— Date. Interest. Oulstand'g.
Stock, $1,000,000 ($100 $1,000,000
Istmtge.g. Id, $1,000,000, ) 1896 5 A-O 1.0O0.O00
guaranteed s" Manhattan Trust Co., N. Y.,

Bll's payable June 30. 1906 973.150
Road—Owns ^6 -06 miles of track.
Annual Report— See report of New York City Ry. -V. 71, p.

(hi BRONX T-xACTION (JO —A trolley road.

Organization I corporated In May, 1904. and is a consolidation
of several small oompai ies. See V. 78. p. 2333.

Stock & Bonds Date. Interest. Ontstand'g. Maturity.
Stock, $585,000 t-100 $=)8.100

Road—Operates 69 miles of road and 11 7 mile- of track from
Bronx River by Wrst Farms Road to Westchester V11 age; from Bronx
Blver bv Southern W. stchester urnpike to Westchester \ Ulage: from
Main Street, Westchester village, to East -rn Boulevard and f om
West Farms Ro*d to BleeckerStiet. Sta dard gauge; 109-lb. rail*.

OFFICE RS-Pres.. Eii ward A. Maher; 8eo and Treas., Raine Martin;
Supt., Jas. Carrigan. V. 78. p. 2333.

1st mort., 1892, gold.

Maturity:

Apr' 1. 1946
iTustee.

30.
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NEW YORK CITY INTERBOROUGH RY-
A trolley road.
"Organization—Incorporated in New York on March 24, 1902, in
the interests of the Interborough Rapid Transit Co., to build an ex-
tensive system of feeders for the subway and elevated lines in the
Bronx, and to afford street railway connections across the Harlem
River bridges.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 $5,000,000
1st mort. $5,000,000 > 1903 4 g. M-N None 1923
gold, 8. f S Int. at U. 8. Mort. & Tr. Co . N. Y., Trustee.
ROAD—Operates 5 miles of track from Broadway and 181st St

aoross Washington Bridge and along Aqueduct Ave . Fordham Road.
189th 8t. Southern Boulevard and 180th St., to Third Ave., put in
operation May 31, 1906. Possesses franchises for about 20 miles of
additional track whi h is under construction (A. part of this has
been completed.) See description of road in V. 82 p. 1269, 869
Three-cent transfer' are exchanged with the Subway system and the
Manhattan Elevated road and free transfers are exchanged with the
lines of the Union Railway.
Officers— Fris., Alfred Skitt: Vice Pres., Andrew Freedman; Sec,

H. M Fisher; Treas., D. W. Mo Williams. V. 82. p. 869, 1269.

NEW YORK WESTCHESTER & BOSTONRY-To be a third-rail road.
Organization —Incorporated on Mar. 20, 1872. and in 1875 went

into the hands of a receiver, where it continued until Dec, 1903, when
the present owners acquired control. S^e V. 78, p. 343. Messrs. Dick
& Robinson have agreed to underwrite $15,000 000 of the new bonds
for $13,500,000 See detailed statement in V. 79. p. 501. The fran-
chise to operate in New York City was signed by Mayor McClellan on
Aug. 2, 190 1. V. 79, p. 628. Capital stoo* (formerly $1,000,000) was
increased on July 26. 1904, to $<i0,000,000. V. 79, p. 270. In Nov.,

t 1904, RR Commissioners approved the increase of soock and the
making of the new *20,000,000 mortgage. In Jan., 1906, certain of
the Interests in the rival N. Y & Portckester Ry. severed their con-
nection with that company and became interested in the N. Y. West.
& Boston Ry. (V 82, p. 219, 392); parties identified with the latter
also purchased the control of the N. Y. Railroad & Development Co.,
which was organized to build the New York <te Port Chester.
S TOCK & Bonds.— Dale. Interest. Outttand a. Maturity.

Stock, $20,000,000 ($100) $19,000000
1st mortgage $.s0,000,000 > 1904 5g. A-O 15,000,000 Oct. 1, 1954
gold ($1,000 1 o*S Knickerbocker Trust Co . N. Y., Trustee.
Bonds.—Will be subject to oall on or after Oct.l, 1909, at 110 and int.

Road.—Is to build a line of four tracks 22 - 22 m in length from 138th
St., New York City, to Portchester. with a branch from Pelham via
Mount Vernon and Scarsdale to White Plains, 13-21 m., and a branch
of 6*06 m. to Clason's Point and Throgg's Neck, making (with four
and three tracks) a total of 10893 miles of track. Will be operated by
the third-rail'systeni and have fenced-in private right of way with no
grade crossings. 90-lb. rail. For full desoriptioi of proposed roa<1,
see V. 79, p £01. Construction began on June 3, 1905. V. rO, p. 2458.
Part of the grading has been completed and several bridges erected.
Work generally is being aotively prosecuted.
Officers.—President, William L. Bull; Secretary and Treasurer,

Royal C. Colman. Office, 30 Broad St., New York. V. 81, p. 668,
841; V. 82, p. 219, 392, 752, 805; V. 83, p. 818.

MOHAWK VALLEY CO
Organization.—Incorporated in New York in 1904 as a holding

company for the N Y. Central Andrews syndicate $12,000,000 of the
etock being owned by the N. Y Central A Hudson River RR. and
$8,000,000 by the Andrews Stanley syndicate of Cleveland. Stock was
increased from $10,000,000 to $20,000,000 in Aug , 1906. V. 83, p.
156. Owns a majority of the stockcontrollingthe following companies:
Rochester Ky. & Light Co
Rochester Electric Ry.
Rochester & Sodus Bay RR.]
Roohester Kail way Co.
Rochester & Eastern Rapid Ry.

Rochester & Suburban Ry.
Rome City Street Ry.
Syracuse Rapid Transit Ry. Co.
Utica & Mohawk Valley Ry.
Oneida R ulway Co.

Inaddltiontoabove also owns one half of the f!4,100,000 stock of the
Schenectady Ry., the otner half being owned by t;te Delaware & Hud-
son Co. Has a contract for a supply of power from the Out irio Power
Co. See V. 82 p. 395 The West Shore KR. tracks between Utica and-
Syracuse are being electrified. V. 79, p. 271.
Stock & Bon ;8— Date. Interest. Outstmd'a. Last div.

Stock. $2u.000,000 $jo,000,000
Officers—Pres.. Horace E Andrews; Vi^e-Pres, W K, Vanderbilt,

Jr.; Vica Pres., J. Carstensen; Sec, D. W. Pardee; Treas.. Edward L.
Rossiter; Qen'l Counsel, Walter N. Kernan; Auditor, A. L. Linn, Jr.
V. 83, p. 156.

NEWBURGH, N. Y.ORANGE COUNTY TRACTION CO.-Trolley.
In 9ei>r., 1906, control changed hands and new officers elected as

below. V. 83, p 688.
Organization—Organized Oct. 16, 1901, and acquired the Newlmrgh

Electric Ry. I o., Hold under foreclosure. Under the reorganization no
dividends were to be paid on the shares for three years, all surplus
earning to be used f .r betterments and additions. The Newburgh
Elect mortgage bondholders and the Walden & Orange Lake
RR. and the N<-wloirL'h ,v Oinntce Lake RR. agreed to a reduction in
their Interest from 6 to 5 per cent. Bee V. 73, p. 138. In May, 1904,
State Railroad i ommission granted permission to make new mort.
for $100,000 for improvements, but no bonds issued up to June, 1906.
Stock & Bond Date. Interest. Outst'd'ng. Maturity.

Stock $150,000, I'ar $25
Pf., $175,000 6% Don-cum. $25 ....
Newb.Kl.c.lstM. ($250,000) J 1894 5g. M-N

$150,000
175,000
250,000 May 1, 1944

Wl., ($500) not BUb. to oall i Int. at K nick. Tr. Co., Trustee, NT Y.' City.
aldeu ii O. L. 1st Mort. g. \ 1495 5g. J-D 100,000 Junel, 1945
guar, p. & 1 } Int. at Hamilton Trust Co., Brooklyn.

Newb. cV Orange Lake lstj 1894 5g. J-J 75,000 July 1,1944
M.,g.,$500,p. A-l guar c* (Int. at Ki.uk Tr. Co., Trustee, N.Y. City.

New mortgage $loo,o(»0,g. . 1904 5g. A-Oj None. 1924
Loans payable Jnne 30, 1905 32,750
Road—Owns 19*89 miles of track (including Walden & Orange

Lake 5*29 miles and Newburg & O. L. 5-40 miles).
REPORT—For the years ending dune 30:

Gross. Net. Oth. Inc. Inl.,tax,<tc. BaL.sur
1904-5 $119,271 $.;4,928 $460 $30,134 $4,956
1903-4 112,760 20,240 29,018 def. 1,923
Officers—Fres . B. IS. Odel] Jr.: Treas.. li. ;i. Odell; Sec, W. John-

ston McKay. -V. 78, p. 1962; V. K5 p. 688.

NEWBURYPORT, MASS.
CITIZENS' ELECTRIC STREET RY.-Trolley.
Organization.— Incorporated In April, 1899, and purchased fran-

ohlses and property of the ffewburyport <v Amesbury kr. and Plum
Island Street Ky., and reconstructed the property.
Stock &. Bonds— Date. Interest. Outstanding. Maturity.

Stock, $240,000, $100 J-J $240,000 Ju1y,'06.2i*

lRtM $230 000 uold 51900 5g. J-D 210,000 Dec 1, 1920lstM. u>^do,ouo, gold....
j Beacon Trust Co.. Mo- ion, Trustee.

Notes A bills payable Hept. 30. 19<r. 32.W03
IH riden's - For tlscal year ending 1901,8 p <•

; 1902, 7 p. 0.J 1903 6
p c; in 1904, 5Hj p. c; In l't(»:. 5; in Jan., 1 106. 213 p. o ; July, 2>
Road—owns about 23 miles of track In Newburyport,, including

lines to Haverhill, Amesbury and Plum [aland. Operates 13 C

Earnings—For fiscal year ending Sept. 30, 1905, gross, $97,963;
net, $38,204; int. and taxes, $19,955; div., $12,000; surplus, $6,249.
Officers—President, Jas. F. Shaw, Boston; Treas'r, Q. A. Butman,

8 Congress Street, Boston; 8upt, O. F. Files, Newburyport. Office, 33
Market Square, Newburyport.—V. 72, p. 44.

NEWPORT, R. I.

NEWPORT & PROVIDENCE RY. CO.-Trolley.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Common, $300,000, $100 $200,000
Pref.,oum.,$200,00'J,$100 200,000
1st mtg., gold 0* 5g. 425,000 1925
Bonds—Are subject to call in 1910.
Earnings.—For year ending June 30, 1906, gross, $64,925; net,

$17,657; interest and taxes, $22,064; dencit, $4,407.
R iad -Operates 12 miles of track (completed in 1904) fromNewport

to Bristol Kerry, where connection is made by ferry to Providence; 70
and 90 lb. T and girder rail.

Officers—Pres., E. A. Brown; Vice-Pres., Melville Bull; Sec, Geo. A.
Weaver; Treas., Geo. E. Maoomber; Mgr., W. J. Jones—V. 78, p. 2519.

Maturity.

June Y, 1925
Y., Trustee.

NEWTOWN, PA.
NEWTOWN ELECTRIC ST. RY.-A trolley road.
In Aug., 1906, the property was sold by the Sheriff and bid in for a

nominal sum by a creditor. V. 83, p. 818.
Organization—Chartered Deo. 1 1, 1896. In 1898 leased the New-

town Langhorn & Bristol St. Ry., chartered in 1895. The latter com-
pany has $125,000 bonds. The Railways Company General owns
$200,000 of the Newtown Electric Street Ry.bonds, and i a Mar., 1905,
brought suit for recovery of unpaid interest.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
8took,autli.,$300,000 ($100) 300,000

1st mortise <R300 000 (
1898 5 g 300,000 1928

rnnKfri *M00,000> int. at Real Est. Title Ins. & Trust Co.,(*i,000)
,
gold

l Philadelphia. Trustee.
noans payable June 30, 1905 66,836
Road—Owns and operates 27*89 miles of track; 7 cars.
OFFICERS—President, T. P. Chambers. V. 83, p. 818.

NIAGARA FALLS, N. Y.
NIAGARA GORGE RR.-Eleotrlc
ORGANIZATION—Incorporated in New York June 3, 1899, ae successor

to the Niagara Falls & Lewiston, sold at receiver's sale May 23. 1 899.
Extends from Onondaga Street, Lewiston, along the bank of the
Niagara River to the city of Niagara Falls. Was formally opened
July 1, 1899. Also controls the franchises of the Niagara Falls lower
Co., the Buttery Whirlpool Rapids Co., the Niagara Rapids View Co.
and the Niagara Whirlpool Rapids Elevator (Jo. Has agreement with
the Niagara Falls Park & River Ry. Co. allowing cars of the Gorge
Road to run over that company's lines across the arch and Suspension
Bridges to Table Rod and Dufferin's Island. Leases the Lewiston &
Youngstown Frontier RR.
STOCK & BONDS— Dale. Interest. O'Ustand'g.

Stock, $1,000,000 ($100) $1,000,000
Niag. Falls& Lew. 1st M., ) 1895 5g. J-D See text.
$1,000,000 (H,000)...cM Int. at Knick. Trust Co., N.
Bonds.- The Niagara Falls & Lewiston when sold at foreclosure was

sold subject to the $1,000,000 mortgage above. These bonds are
owned by the company and hypothecated as collateral for $775,000
loans payable.
ROAD—Owns 14 7 miles of track from Niagara Falls to Lewiston, and

leases Lew. & Youngst. Fr., 8-7 miles, trackage rights, 2 miles; total
operated 25.43 miles; 33 passenger cars, 4 service cars and 1 snow-
plow.
Earnings—For year ending June 30. 1906, gross, $141,913; net,

$69,182; charges, $51,633; surplus. $17,549.
Officers— Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec,

Robert E Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara
Falls—V. 68, p 332, 1077, 1133.

(1) LEWISTON & YOUNGSTOWN FRONTIER RR-
Organization.—Chartered August, 1895. Owns from Tjewlston to

Youngstown, 7 -3 miles ; completed in August, 1896; branch to Ruinsey
Park, 1 mile; sidings, -2 m.; trackage, *2 in.; total, 8'7 miles.
Is leased by the Niagara Gorge RR.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stk.,$150.000 ($100) .... $134,000
1st mts{., $150,000 $ 1896 6 g. J-D 134,000 June 1 , 1926
($1,000), gold 0* I Int. at Buffalo L. Tr. & S. D. Co., Buffalo, Trustee.

NIAGARA ST- CATHARINES & TORONTO
Ft Y. — Eleotrio and steam road.
In Jan., 1905, the prese it interests acquired control. V. *0, p. 651.
Organization -Incorporated in Canada in 1899 A consolidation

of The Niagara Central Ry., the Niagara Falls Wesley Park & Clifton
Tramway Co and the Port Dalhousie St. Catherines &Thoroid Electrio
Street Ry. Franchise perpetual. Owns and operates Niagara St.
Catharines & Toronto Nav. Co; also transports freight.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock, $1,000,000 $92\000

f
1899 5 g M-N 831,000 Nov. 1, '29

By. 1st mort, g. ($1,000) \ Int. at Canadian Bk.of Commeroe.Toronto,
($1,000 or £205 9s.8d.)c*

|
and Bank of Scotland, London

(Nat'l Trust Co., Liui., Toronto, Trustee.

Nav To 1st M <RO50 000< 1903 5 g M-N 200.000 Nov. 1, '29

i«i
-

nnoi r£205 "0* fid £ o* I
Intat Canadian Bk.of Com/Toronto &N.Y.

($1,000) (£Z05. »s. sa.)g.c
£ Nan Trust 0o ^ Lhn-> Toront0( Tru8tee.

Interest also at Bank of Scotland. London.
Bonds-Of the Railway bonds $20,000 per mile is authorized

and issued. 8ee V. H2, p. 869. The navigation bonds are guaranteed
by the Railway, p. & i., by Indorsement. Neither Issue is subject to call.

Road—Operates 41 -56 miles of track, not including sidings. Runs
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie
on Lake Ontario, passim* through St. Catharines, Merritton and Thor-
old. An extension from Thorold through Fonthlll to Welland, 12'mlles,
is under construction. Mainline has been replaced \iith 80-lb rail.

30 passenger cars, 16 freight cars, 2 electric locomotives, 1 steam
locomotive 2 eleotrlo snow plows and 14 miscellaneous earn Ex-
tenslon contemplated from St. Catharines to Toronto by way of
Hamilton. Permission to build several extensions hasbeen granted by
th" Dominion Parliament.
E v»ninjS—For 8 mouths ending Aug. 31, gross, $173,963; in 1905,

$161,864.
REPORT-For years ending Dec 31:
Vear— Gross. Uper csp. Net.

1905 *24«,3U $155,675 <r9i>,636
1904 223.924 111.197 82,427
Officers—President, Fred. Nbhois, Toronto;

Wood, Toronto; Secretary-Treas'r, /Kmllius (arvls, Toronto. Canada;
AhhL Seo-etary and Treasurer, O. E. a. Goldman; General Manager.,
E. F. Seixas, 8t. Catherines.— V. 80, p 651; V. 82, p. 869.

Charges
*4t;,s7.r

»

49.462

Surplus.
$13,761
32.965

Vloe- President, E. R.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.-Has been absorbed

by Norfolk & Southern, dee latter in Kmi.u li and Industrial Seo-
tlon.
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NORFOLK & PORTSMOUTH TRACTIONCO —A trolley road.
Organization— Is a consolidation April 20, 1906. of the Norfolk

Portsmouth * Newport News Co., the Berkley Street Ry. and the Old
Dominion Ry Co. Subsequently absorbed the Suffolk Light <& Ioe
Co. Leased the Norfolk Ry. & Light Co. for 99 years from June 1,

1906. Stock and bonds are listen on the Philade phta Stock Exchange.
V. 83, p. 492 Franchises for street railways in Portsmouth expire in
1926, 1927 and 1932. Ele trie light franchse in Portsu outh expires
In 1909. The electric lighting franchise in Suffolk expiree m 1916
STOCK & Bonds— Date. Interest. Outstanding. Maturity

Slock, $6,000,000, $100 $6,000,000
1st mtge., $8,000,000. \ 1906 5 g, J-D 2,650,OO0June 1, 1936
gold ($1,000) c*ilnt. at Trust Co. of North Am., Phila.. Trus
.Bonds -All underlying liens of the subsidiary companies have been

retired. The $5,3? 6,000 unissued of the new bonds are reserved for
acquisitions, extensions and improvements. A sinking fund of >4%
per annum of outstanding bonds < ommencesin June 1916 which is to
be Invested in the bonds Are subject to call at 110 and Int. on any
interest date up >n 60 days' notice.

LATEST Earnings—For 5 raos. ending May 31, 1906:
Year. Gros* Net, after taxes Interest. Surplus.
1906 $=.70 084 $161, 15* $126,7-9 $34,409
1905 499.08^ 140,913 123,759 17,154
Earnings -''"or years ending Dec 31 of constituent companies be-

fore consolidation:
Tear. Grots. Xct. Taxes. Ntl Income.
1905 $1,382,617 $481,306 $54,023 $427,283
1904 1,235,476 439,093 47,469 391,624
RoAD-Operates about 100 miles of track (including Norfolk Ry. &

Lt. Co.) In Norfolk, Tortsmonth and Berkley. An extension of 20
miles to Suffolk is prop.sed. Has 48 passenger ears, 3 work cars and
4 freight cars.

Officers— Pres.. R. Lancaster Williams, Richmond; 1st Vice-Pres.,
Frank O. Brlggs; 2d Vice-Pres., G. M. Serpen; Sec. & Treas , W.J.
Kehl; Gen'i Mgr , E. C. Hathaway. V. 82, p. 869, 1041, 1323. V. 83,
p. 156, 492.

( L ) NORFOLK RAILWAY & LIGHT-
Lease—Was leased on June 1, 1906, to Norfolk & Pottsmouth Trac-

tion Co. for 99 yeais, lessee to pay as rental (in addition to all nxed.
charges) on June 1, 1906. Dec. 1, 1H06, and June 1, 1907. $16,500 on
each date; Deo 1, 1907, and June 1, 1908, $24,750 on each date; Dee.,
1908, June, 1909. Dec, 1909, and June, 1910, $33,000 on each date;
Dec, 1910, June, 191 1, Dec, 191 1 , and June, 1912. $41,250 on each
date; Deo.. 1912, and thereafter, $49,500 on each June and Deo 1. V.
82, p. 1323.
Organization.—On November 2, 1899, was formed by consolidation

of the following: Norfolk Street RR., Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Light & Power Co. Owns en-
tire stock of the Norfol k Light, Heat & Power Co. Street railway
franchises expire in 1944, except a sma 1 portion of mileage in Norfolk,
which expires 1n 1934. Electiic light franchise expires in 1930. The
company controls the street railway, electric lighting and power
business of the citv of Norfolk and owns a line of railway and steam-
ers to Old Point. Comfort; also owns 4,011 shares out of 5,000 shares of
the stock of the City Gas Co. of Norfolk; 793 shares more are owned
by the Norfolk & Portsmouth Traction Co. On Aug. 30, 1904. the City
Gas Co. purchased the Berkeley Gas Co. V. 79, p. 968. Stock is listed
on the Philadelphia Stock Exchange.
STOCK & Bonds— Oate. Interest. Outstand'g. Maturity

Stock, $1,650,000 ($25) $1,650,000 See^text
Norfolk City 1st M., gold, < 1888 6g. J-J 125,000 Jan. 1,1913
$1,000 c I Int. at Mer. Trust Co., N. Y. City, Trustee

Virginia El ec Co. 1st M.J 1898 5 A.&O, 20,000 Apr. 1, 1928
$500,000. gold ($1,000) ?Int. at U. S. Mort. & Tr. Co., N. V., Trus.

Norfolk Street 1st con. M., S 1898 5g. J-J 915,000 Jan. 1, 1944
$1,000,000, g. ($l,000)c. ? Int. at Merc. Tr. & Dep. Co., Bait., trustee.

Norfolk Ry. & Lt. 1st con. ) 1899 5g. M-N 2,940,000 Nov. 1, 1949
M., $4,000,000, gold, [Interest at International Trust Co., Baltl
$1,000. s. f c*) more, trustee.

Carequipcert 5 22,500 See text.
Bonds—Of the new 1st con. mtge., $1,06<\000 is reserved to retire

outstanding bonds. Sinking Fund beginB Nov. 1,1909, and provides for
the purchase of 1 per ct. of outstanding bonds each year at 110 or less.
See V. 70, p 584. The car equipment certificates mature $2,500
annually to June 1, 1915.
Road and Equipment.—Owns ?4 -69 miles of track. Gauge, 5 ft. 2%

in. and 4 ft. 8 '* in ; 60 to 90 lb. rails; 64 passenger cars, 23 freight cars,
3 otht-r oars, 1 power station; also owns two steamers, which operate
to OldlPoint Comfort and extensive real estate and buildings at Ocean
View, Includlnir large hotel, theatre, pavilion, restaurant, etc, which
are leased for the season at $12,000.
OFFICERS—President, R. Lancaster Williams; 1st Vice-Pres. & Gen.

Mgr., E. C Hathaway; 2nd Vice- res., F. O. Briggs; Sec. Treas., W J.
Kohl.— V. 81, p 508; V. 82 p. 752, 1041, 1323.

NEWPORT NEWS AND OLD POINT RAILWAY & ELECTRIC-
Orqanization.—In ! 898 purchased the Newport News Hampton &

Old Point Railway and acquired the Chesapeake Light & Power Co. at
Hampton, Va. Later acquired the Citizens' Ry. Lt & Power Co., the
Newport News Gas Co , the Norfolk & Atlantic Terminal Co. and the
Danville Ry. & Elfctrio Co. In Nov., 19u5, acquired entire capital
stock of the Hampton Roads Traction Co., suocessor to the Hampton
Roads Ry. & Elec Co., sold under foreclosure, and comprising 21 uiih s
of track. Controls the eleclrio lighting, power and ice business
In Newport News, Hampton, Old Point and PheBbus
Stock & Bonds-

Com., $1,075,000 ($1001

.

Pref., 5 p. o. cum. ($100)
1st M., $900,000, gold,

;

($1,000 each)c*...
1st M.Cit Ry. Lt &Pow.
$800,000 ($l,Oi'0),g.o*
Guar. prin. and int..

Gen. Mort.. $4,000 000 *

gold ($1,000 eaoh) o* ,

Bonds—The Maryland

Date. Interest. Maturity.Outstanding.
$1,075,000

5J.-J. 725,000 July 2, '02, 2^%
[1898 5gM-N 900,000 Nov. 1,1938
i Int. at Alex. Brown & Sons, Baltimore, Md.
) 1900 5g.M&N 800,000 May 1, 1940
> Md. Trust Co., Baltimore, Trustee.
) Int. at Alex. Brown & Sons, Baltimore.
1901 5gM-S 1,700,000 March 1, 1941
Int. at Alex. Brown & 8ons, Baltimore, Md.,
or at Co.'s agency in New York.

Trust Co., Baltimore, is trustee of both the
mortgages of the Newport News <fe Old Point Ry & Eleot. The Newport
News bonds of 1898 are subject to call at 110 on any interest day at 60
days' notice, and so are the bonds of the Citizens' Co. The latter are
guaranteed by the Newport News Ry. & Eleot Co. See V. 71, p. 84.
Of the $3,000,000 General Mortgage bonds. $1,700,000 have been

issued; $1,700,000 are reserved by the trustee to take up at maturity
the outstandiug bonds of the Newport News & Old Point Ry. and the
Citizens' Railway, Light & Power Co. In addition to the mortgage
lien, bonds are secured by a deposit of the bonds and stocks of the
Citizens' Ry. Lt & Power Co.. NewDort News Gas Co., Norfolk and
Atlantlo Terminal Co. and Danville Ry. & Eleot. Co
Road.- Including "itizens' Railway. Light & Power Co. and the

Hampton Roads Traction Co (but exclusive of Norfolk & Atlantio
Terminal and the Danville Ry. & Elect operates M miles of track.
OFF'CERS—Pres , Win. J. Payne, Richmond; Vice-Pres., George A.

Schmelz. Newport News; See'y. D. C. Zollhkotter, Richmond; Treas.,
H.L. Schmelz, Hampton; Gen. Man.,W.W. 8. Butler.Hampton; Auditor,
F. von Schilling, Hampton.—V.77, p. 147.824; V. 81, p, 1551.

NORTH ATTLEBOROUGH, MASS.
INTER-STATE CONSOLIDATED ST. RY.-

ORQANIZATION—Organized as successor in Massachusetts to the In-
ter-State Consolidated of Rhode Island.
Stock & BONDS— Date. Interest. Outstanding. Last div.

8tock, $275,000, par $100 $275,00 ' In '04-5, 7%
ROAD—Owns 20-55 miles trolley track and 110 mile sidings,

«tc, from Main Street, Pawtucket R. I., to North Attleborough and
Plainville. Mass., Hebronville, Dodgeville and Attleborough. Total
operated, 2165 miles.

Earnings—For year ending Sept. 30, 1905: Gross, $152,036; net,
$32,194; taxes, $7,674; dividends, $19,250; surplus, $5,270
OFFICERS— President. Marsden J. Perry, Providence, R. I.; Vice-

President, Benj. A. Jackson; Secretary and Treasurer, C. S. Sweetland;
General Manager, A. T. Potter.—V. "3, p. 236.

NORTHAMPTON MASS.NORTHAMPTON STREET RAILWAY-A
trolley road.
Organization—Chartered Feb. 26,1873
Stock, Bonds. Etc.—

Stock, $300,000, par $100

1st M.,not subj.to call($500)c <

yew mortgage, $200,C00. . . . \

v$10,000) .c. (

:

Date. Interest. Outstand'g. Div'nds,<Sc.
J-J $300,000 f'.p.See text

1888 5A-0 25,000 Apr. 1, 1909
Int at Springfield S. D. & Tr. Co.,
8pringfleld, Mass.
1900 4i* J-D 200,000 June 1,1910

Int. at 3d Nat. Bank, Pittsfield, Mass.
Loans and bills payable Oct. 1, 1905 200.000
Bonds —The new mtge. 4^ p c bonds can be called at par in 1905

upon 60 days' notice. Trustees are Erwin H. Kennedy and Ralph B.
Bardwell, both of Pittsfield.
Dividends—1901. 8 p. c; in 1902, 8 p. c; in 1903, 8 p. c: in 1904,

6 p. c ; in 1905, 6 p. c On Dec. 27, 1905, 3^ p. c.
ROAD—Operates 26 -578 miles of track, including extension to Hol-

yoke and extension from Mi. Tom Junction to Easthampton. Operates
44 passenger cars, 4 snow plows and 110 electric motors.
Annual REPORT—For years ending Sept. 30 earnings have been

:

1905. 1904. I 1905. 1904.
Gross $151,204 $149,387 |

Bal. for div'nds..$lJ\328 $8,921
Net 47.402 39.266 I Dividends 18,000 18,000
Int., tax., etc.. 28.074 30,345 I Bal. for year... sur. 1,328 def 9,079
OFFICERS—Pres., C. Hammond, No. Hampshire, Mass ; Sec, H. P.

Field, Northampton; Vice-President and Treas'r, N. D. Winter, Spring-
held; Supt., Edwin C. Clark, Northampton.— V. 70, p. 842, 1049.

CONNECTICUT VALLEY STREET RY.-A
trolley road.
Organization—Incorporated in 1899. Commenced Jan. 22,1900.

Is a consolidation on April 1,1905, of the Northampton & Amherst St.
Ry., the Greenfield <fe Turner's Falls St. Ry. and the Greenfield Deer-
field & Northampton St. Ry., as per plan in V. 80, p. 1111.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $50< i,000, $100 $500,000
Conn. Valby St. Ry. 1st) 1900 5 g. MS 40.000 Sept. 1. 1920
M., gold ($1,000) c* 5 Int. at Old Colony Trust Co., Bost., Trust.
Stock & Bonds—

Northampton <fe Amherst]
1st M.. $180,000, gold,
(*1,000) q]

Greenfield Deer. & North
1st mortgage, $150,000,
g. ($ 1 ,000 and $500) . . . c*

Gr. & Tur. F. 1st mort., g ,

Date. Interest. Outstand'g. Maturity
1900 5g. M&S 180,000 Sept. 1, 1920
Interest at Old Colony Trust Co., Boston,

Trustee.
1903 5 g. J-J 150,000 July 1, 1923

Int. at Mercantile Tr. Co., Boston, Trust.
No s. f. and bonds cannot be oalled.
1896 5g. J&D $86,000 June 1.1916

sinking fund . .. ^Interest at Beacon Trust Co., Boston,
Gr.&Tur. F. cons.M .$130,- > 1903 5 g. J&D 44,000 June 1,1923
000, g. ($500. $i,000)..c*5lnt. at Beacon Trust Co., Boston, Trus.
Bonds —Green f. <fe Turn. F. 1st mort. (originally $100,000) provides

for the payment of $2,000 annually from 1897 to 1915, inclusive,
at a premium. Sufficient of the consols are reserved to retire the first
mortgage bonds at maturity. The Northampton & Amherst bonds are
subject to call aftei- Sept. 1, 1910, at 105 on 4 weeks' notice, as are the
bonds of the Conn Valley St. Rv. The $40,000 Conn. Val bonds were
issued under the first mort. of the North. & Amherst St Ry.
Earnings—For 6 mouths ending Sept. 30, 190->, gross, $94,556; net;

$35,818; fixed charges, $17,340; surplus, $18,478.
Road—Owns and operates 50 miles of track between Miller's Falls,

Turners Falls. Green held, Northampton and Amherst.
Officers— Pres., F. E. Pierce: Sec. and Treas., D. P. Abercrombie,

Jr.; Supt., J. A. Taggart.-V. 80. p 872 . 1111: V. 82, p 48.

NORWICH, CONN.
NORWICH & WESTERLY" RY.-A trolley road.
ORGAN'ZaTIun.— Incorporated in Connecticut and operates under

charters granted both by Connecticut and Rhode Island.
Stock <Sc Bonds— Date. Interest. Outstanding. Maturity.

Common, $450,000 $450,000
Pref. $250,000 200.000
1st mortgage. $750,000) 1906 5 g M-S 600,000 March 1st, 1906
gold ($1,000 . s Int. at Thames Loan & Tr. Co., Norwich.
Bonds —$1- 0,000 reserved for extensions and betterments. Subject

to call at any time at 115 and int.

Road—Operates 21 >* miles of track from Norwich. Conn., via Po-
qnetanuck. Hallville, Shewville, North 8tonington and White Rock to
Westerly. R. I. Private right of way except through towns. 70 lb.
rails, 9 passenger cais, including 1 baggage and express and 2 com-
bination cars.
Offic-rS— Pres., Hon. Thos Hamilton, New London; Vice Pres.,

Henry H. Gallup; Sec, Charles D. Noyes; Treas , Robt. W. Perkins.
V. 82, p. 1497.

OAKLAND, CAL.
OAKLAND TRACTION CONSOLIDATED.-

Trolley.
ORGANIZATION—Incorporated in California Sept 30, 1904, and is a

consolidation of the Oakland Transit Consol. and the Webster Street &
Park Ry. See V. 79, p. 1462. The Oakland Transit Consolidated
was a consolidation on Mar. 29, 1902, of the Oakland Transit ar\d the
Oakland San Leandro & Hayward's Elec. Ry. Consolidated. Con-
trolled by "Realty Syndicate." Franchises expire fiom 1933 to 194 2.

Comprises practically all the street railways doing business in Oakland,
Alameda, Berkley and county of Alameda. On April 27, 1901, began
using power furnished by the Bay Counties Power Co., which power is

generated by the Yuba River and transmitted the 140 miles by copper
cables.

Date. Interest. vumand'g. Maturity.
$7,0 --0,000

1905 *g. J-J 2,174,000 Jan. 2, 1933
Int. at Wells Fargo & Co., Ba' k. N. Y. &

San Fran.; Union Tr Co , San Fran., trust.

Stock & Bonds—
8tock, $7,050,000, $100 .

Gen. consolidated mort-
gage $7,000,000 gold
($1.000) c

1st cons. M., $4,806,000
Oaklaud Transit C
g.,s. f. ($1,000)

1st con. s. f. M. Oak. Tran
$3,000,000 ($1,000),g..C

1,000) , (1902 5 g. J-J 1,306,000 July 1.1932
nion Trust Co., San Franolsoo, Trustee.

1901 5gJ-J 1,600,000 July 1, 1931
Mercantile Trust Co., San Fran., trustee.
Int. at Wells Fargo & Co Bank. N.Y.AS.F.

lstmtge. Oakland Transit) 1898 6 g J-J " 1,400,000 July 7, 1918
$1,400,000, g., s. f., not > Int. at Well- Fargo v Co. Bank, V Y. and
sub to call c* > S F , or at Cal. Safe Dep. <fcTr. Co., trust.
Bonds—Ot the $7,000,000 Oakland Trao Cons, mtg^., $4.-oe,000 are

reserved to retire prior bfns and remalnderfor extensions and Improve-
ments. A sinking f. nd begins in 1906 which will retire $6,0<>0.000
fconds by July 1,1928. »eeV81,p668. Of the 1st cons, mtge of 1902
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of the Oakland Transit Consolidated, $3,500 OOO are reserved for
prior liens and the balance ($i,6i4,000) was previously reserved
for extensions and improvements, bat shareholders voted on June 17,
1904, to cancel this $| 6=>4 OOO bonds, see V 7m, p. .385. A sinking
fund for these bonds commences in 1903 aud ranges from $lo,o00 to
$250,00o per \ea.r, which will retire at maturity *-4,0o0.0o0 bonds.
Bonds not sutoj-ct to call, but may be pur -h ised for sinking fund in
open market s»-e V. 75, p H5 Of the $3,000,000 1st console Oakland
Transit, $l,400,Oi>0 reserved to retire underlying liens at maturity. A
tinktnu fund com nonces on these bonds in 1912 which will retire or
pr< vide for $2,000,000 of the bonds on or before maturity. Interest
on both oonsol mtires is payable at Wells, Fargo <y. Co. Bank in New
York and San Francisco.
BONDS— Date,. Interest. Outstanding Maturity

Oak.San Leandro & Hay. ) 1892 6g M-S $250,000 Mar. 1 . 1 «'>2

E'. Kv.lstM.g.t $1,000.) S Int atWells Kargo & Co Bank, N. Y. & 9. F.
23dAve El. Ry. 1st wort., \ 1893 6g M-S 15 25O.0«»o Mar. I . in -:-

goldi$l,000> ) Int. at Wells Fargo & C -. Bank, N Y & 8. F,
Mortgage trustee is the California Title Ins. & Trust Co., san Fran
Bonds—Both morttfaKes have sinking fund commencing ten years

after date and increasing from 2 per cent vearly (of total bonds out-
standing) for the first five years to 8 per cent for last five years. The
bonds are not subject to call before maturity
Report of combined properties for calendar year 1905: Gross,

$1,441,471; net. $70 .103; okarges. $3^2.955; surplus. $308,149.
Road—Operaies 150 miles of trolh^ , extending from Oakland to

Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro
and Haywards.
OFFICERS—President, E. A. Heron; 1st Vice Pres.. Henrv Wadsworth;

2d V. P. and oen. Hst , W. F. Keliy; Treas . F. C. Haveus; 8eo ,

Samuel J. Taylor; Ass't. See.. F W. Frost; Ass't Gen. Mgr., J. Q.
Brown.—V. 80, p. 1479; V. 8i, p. «6«.

OIL CITY, PA.
VENANGO POWER & TRACTION- CO-
ORQANIZATION.- Incorporated in New Jersey aud is a consolidation

of all rue eli-ctnc railways in Venango County, Pa. viz.. the Citizens'
Traction ' o., Oil City Street Ky. Co.. Oil City Rouseviile .» Franklin
Ry., Citizens' Light & Power ''o., Franklin Electric Ry. and Station
Ry. •' o. Furnishes lights to the towns along Its line.

Stock & Bonds— Date Interest Outs'tind'a. Maturity-
Stock, $1,000,000 ($100) $1,000,000
1st mortnaue, $1 000,000, > 1901 5 g. J.-J. 1,000,000 July 1. 1931
gold ($1,0()0) .. c' S Int. at colonial Trust o.. N. Y., Trustee.
Bonds.—All bonds and stock of constituent companies are pledged.

Bonds are subject to call on any interest date prioi to 1911 on 30 days
notice at 115 and int. and thereafter at 105 and int. V. "4. p. 1253
Earnings— For vear ending June 30, 1904, were: Gross, $236,839,

again-t $223,945 in 1903.
ROAD—Operates 32 miles of track in and between Oil City. Frankliu,

Rouseviile, Reno. Sage Run and Silverly Boro 65-lb and 70-lb J and
girder ra 1. Owns Monarch Park. Has 54 passenger. 9 cmstruct'n cars.
OFFICERS— Fresident and Manager. Daniel J. Geary; Vice President,

Wm, Hasson; Secretary and Treasurer, Wm. B. Filsbn.—V. 76, p. 267.

okla.homa"city, okla.
OKLAHOMA CITY RY. CO -A. trolley road.
Organiz»T on— Incorporated in Oklnhou aon tune 14, 1904. and was

sue ensor on July 1 , 1904, to the Met'opolitan Ry. Co. City franchise
perpetual, ana exclusive on streets occupied.

STOCK & Bonds— Dale. Interest. Outstanding. Maturity
Stock $l.i 00 000, $100. .. $1,000000'
let M , $1,000,000, g , > 1904 5g J J 550 000 July 1, 1934
($1,000) o' S Int. at Iron City Tr. Co., Plt'suurgh, Trustee.
B»n «.—$450,000 are reserved for future extensions and improve-

ments at 90 per cent of valu«, and issuable O' ly when net earnings
are double interest charges, incliding interest, on bonds to be 1 sued.
Are -ubject to call in any amount at 110 and Interest ou and afti-r
July 1,1914. See V 7y, p. 213
Earnings For y«ar e di g Deo. 31 1905, gross. $125,768; net,

$55.950; fixed charges, $22,109; surplus. $33,841.
Road—Operates 25 miles of track in Oklahoma City and suburbs

and 35 passenger cars.
Office RS- ^res , A. H. Classen; Vice Pres., J. W. Shartel: Treas .

G. H. Brauer; Sec. and Aud., H. M. Brauer; Supt., C. W. Ford.—V. 79,
p. 213.

OLEAN, N. Y.
THE OLEAN STREET RY -A trolley road.
In.luue, 190* it was propo-ed to consolidate this company with

the O enn Rock ity and Bradford Ry. and the Bradford Electric St.
Ry., but consolidation not yet effected.
Organization—Chartered March 1, 1880. Iu January, 1899, the

present management took charge Leases the Sbmg ehouse RR. at a
reiital of *3 oOO p~r annum Fran< hises are perpetual.
Stock \ Bonds - Date. Interest. OuMartd'g, Maturity.

Stock. *3o0.ooo ($100) .. $300,000
Shu RiehoiiM- RR lstM ,) 1903 5 sr FA 59 < OO Feb 1,1933
gold $l,o00> cs Interest at Fir-t National Bank, Oiean.

1st mortgage,, $225,000
J
1899 5 g. M-N 204,000 Nov. 1.1929

($1,000), gold. .0* I Interest at Fidelity Trust Co. .Buffalo/Trust
2d mortgage, $60,000, < 189 » 5 g. M N 53, ^00 Nov. I, 1914

($l,()i»0i, gold. o* t Interest at Firtelits Trust Co., Buffalo/Trust
1st exien. M., $130,000) 1901 f« g. F- A' 124,000 Aug 1, 1931
($1,00 )

gold c* Mnt'st at Fidelity Trust Co
, Buffalo, trustee

Canimt he called. > sinking fund of $2,0o0 commences in 1905.
2d extern*! >n mortgage, S 1901 5 e P A f 25 OOo Aug. 15, 1931
$25,000 ($1 ,000) g (•• > [nt'st at Fidelity Trust Co , Buffalo, trustee.

Bonds can be called at any in erest date on 30 days' notice
Salamanca, ext. mtge. 1 ig ».« J j None. Jan 1,1935

.$ 50,000 8 $1. "O. v Iii. at Empire Trust Co., N V , Trustee.
Bonds—sinking fund on 1st mortgage of 1899 became operative in

Nov., 1901, $4 000 being paid annualL; $21.000 bad been paid to Feb
1,1906. Bond* cannot be called, A sinking mm, q 'he 1st intge.
extension iioud" became n >erative \ug l. 1903; $6,001 na8 been paid
Into the fun 1 Aug. 1,1905.$ J>00 per annum is pavablc as a *inkiug
fund on the gnlnglebousi RR bond*. $1,000 ot these bonds were
retired Deo. 1 190 . on the Salamanca extenstor tntge. $\00<> )>">r

annum is payable to a sinking lund, beglnuiijg in 1910. These bonds
are subject to call ifter 10 years at l no and lnt See V. hi, p. 727.
Rt POil—For }oars ending June 30:

""'•* Net. Ohnraes. 8h*vIu*
1906 $128,404 $K4,H r-7 $.'t2.lHl $32 "76
190> 11H.:<06 54,405 31,01 1 23 391
RoAD-Owns and operates <i miles of track, from oiean to Port

ville, Allegany, Bolivar and Shlngleliouae, Pa. 21 pass-riger and 4
other cars. Au ~x ten-Inn to rialaraanca, 15»« mlies, i« under oonstruo-
tlon. to be coo pi ted In fall of 1906.
OFFICERS— Fres'i & Gen. Mgr , Wilson R. Page. Clean; Vice Prest,

W. K Wheeler, I'orlville; wee
, frcas & Hunt., Irving W. Miller, Olean.

—V. 73, p 49V V. -1, p 265, 72".

OLEAN ROCK CITY & BRADFORD RY
In June. hOH. It was proposed to consolidate t hi . company with

th.Ol an Street Ky. and th- Bradford Eleo. St. Ky. The $2 0, <0
mortgage is in process of foreclosure. In July. hum. the Ko bClty
KK. wa< organized with $1 ,100.000 stock to sucoeo 1 the old company
af tor foreclosu e. V K3. p. 214
Organization.—Incorporated in New York on June 22, 1897.

Date. Interest.

QJ

Outstanding.
$5,000,000'

4,000,000

Maturity.

Oct.,*06, 1H%
May 1, 1914

Interest at Farmers' Loan <& TrustCo., N. Y.

STOCK & BONDS— Date. Interest. Outstand'u. Maturity.
stock, $21 O.OOo ($100) $210,000 19'203,4%
1st mortgage, $200,000, > 1900 5g.tfN/j 20>,000 May 15, 1920
gold. s Interest at Atner. Loan & Trust, Boston

Note* payable June 30. 19o5 $3-«,838
Dividends. -In 1902 03. 4 per cent. None in<e.
Road -operates \hhh miles of track, con> ectlng points named in

the title; 40 to 55 lb. T rails. Operates 11 cars.
OFFICERS Pres., H. L. Pierc-, Lakeland, Fla.; 8ec ana Treas.. C. E.

Hudson. Bradfoid; 8upt , .1. W Barnes. Office at Bradford, Pa. V.
83, p. 213.

OMAHA, NEB.OMAHA & COUNCIL BLUFFS STREET RY.-A tiohey road.
Organization.— Incorporated in Nebraska. Owns lines formerly op-

erate' by Omaha Street Ry. Co : leases the On aha <te Council Bluffs
Ry & Bridtre Co. in < ouncil Bluffs, Iowa, until 19*7 together witi Its
bridge over Missouri River, rental being ior 1904-i>5, $45,000;
1905-oe, $45,001 ; 190«07 and thereafter $6o,000 per annum, i*
addition to all tlxed charges.

Stock & Bonds—
Cora. $10,' 00,000, $100.
Pf.5% cum.. from Jan.l,

)

'04 $5,000,0 'O. $100. <
Om. St. Ry 1st consol. ) 1889 5g. M.-N. 2,500,000
M., $2,500,000, gold. \

°c
n
on
&
M
B
$10

t
006

V 1
0^ ,902 5sjJJ 4,850,000 Jan 1, 1928

g ($1,000) no sf 0* )
Ini" at >Iorton Tru9t 0o- s

-
Y -> Trustee.

Stock & Bonds —$5,ooo,ooo oommon and $l,000,0"0 preferred
stook are set asid»- for additions and improvements. Of the new
$10,000,000 mortgage. *2,500,0O0is reserved to retire a ;ike amount
of O naha Street Rv. bonds. Remainder rese ved for extensions and
improvemts at 85<^ of cost. The $10,000,000 consol. bonds are further
secured bv deoosit of $900.0 -»f the Omaha & Council Bluffs Ry. A
Bridge < o * rst consol. 5s V. 79. p. 20*6
Dividends — ihe first dividend on pref. stock—l^p c— was paid

A|i'. 1, 1904, aiid same amount quarterly to and including Oot„
1906

f- arninqs—For clendar year 1905: Gross. $1,709,641: net, $150,-
055: taxes and rentals. $192,139, other income, $4,032; interest,
$365,515: surplus. $396,433.
Road.—Owns 94-n8 miles of track being all the street railways In

Omaha and South Omaha, Florence, Bens m and Dundee, Neh. Also
by lease or stock control receives the earnings of all street railways
in Council Bluffs, la. (31-97 miles), inoluding the Omaha <fe Council
Bluffs bridge, making total operate 1 or controlled 12695 miles
Officers—Pres.. Uuy C. Barton; 1st Vice-Pres , ti. W. Wattles; 2d

Vice Pres., M. 8. Hopkins; -iec, R. A. Leussler; freas. and (-Jen. Man.,
W.A smith; Supt. and Puroh. Agent. F A. Tucker.— V. 80, p. 1175.

(1) OMAHA & COUNC'L BLUFFS RAILWAY & BRIDOE-
Organizahon -In orporated in Iowa An electric road. Is leased

to the Omaha & Council Bluffs Street Ry. Forteim*- of lease spe state-
ment of the latter above, owns entire capital stock of the >ra Council
Bluffs & Suburban Ry. and the Lake Manawa & Manhaitan B«aci Ry.
The $60* ,000 morrgage of the former company made to the Royal Trust
Co. of Chicago and Albert E. Johnson, as trustees, is a,U hell by the
Ry. & Bridge Co. Lake Manawa & Manhattan Beauh has no funded debt.

Date. Interest.

M-A

Outstanding.
$1,500,000

1,500,000

Maturity.

1888.

In 1906, 3%
Jan. 1, 19086 g J-J 400,000

• Subject to call at 110 in 1899.
1 Int. at Mercantile Trust Co. (trustee), N. Y. City.

1902 5 J-J See text Jan. 1, 1928
Int. at Central Trust Co., N. Y., Trustee.

July 1, 1909

Stock & Bonds—
Common. $l.5oo,o00
Pf.,4% cum. from Feb

1, '07, $l,o0 ,0o0 ..

1st mort. (see below)
gold,$l ,000.sinking
Fund, $500.000...

c

1

lstco sol.M. $2,000,-

>

000 ($1,000) .c' S

Bonds guaranteed—
Council Bluffs St. Ry. ) 1889. 5 g J-J 250,000

1st M. $250,000 gold f Subject to call at 106 in 1899.
$1,000 guar. p. & i. (Interest at Mercantile Trust Co., trustee, New
(end. (sinkingfund c*

J York City.

Stork* and Bonds—Of thenew 1st consolmort.for $2,000,000, $900,00»
are deposited as part security for the bonds of the Omaha & Council
B'Ufls St. Ry., $650,ooo are reserved lor prior liens and $4*mM>0D for
Improvements, of which latter none had been issued up to Oot. 1906.
Ti e $lou.00O first t s unissued are deposited as security for the O. A
C. B. Ry. & Bridge consol. s, as also are 1*600,000 bonds of the Omaha
Council Bluffs & Suburban Ry The sinking fund on the first 6s was
$20,000 yearly till Jan. 1, 1899. and thereafter $30,000.
ROAD—Operates 3 1 97 miles of track, including the traC-age of the

Omaha Council Bluffs & Suburban Railway and the Lake Man.wa A
Manhattan Beach Ry , comprising the entire stre t railways of Coun-
cil Bluffs. Also owns bridge between Omaha and rouucil Bluffs over
the Missouri Ri er.

Officers—President, J. H. Millard; Vice-President, Geo. F. Wright;
Sec, C. T. Stewart ; Treas., E E. Hart.- V. 77, p 37.

oneonTaTn\ y.
ONEONTACOOPERSTOWN& RICHFIELD
SPRINGS RY -A trolley road.
Road was isold under oreolosure on March 13, 1906. and bid in by

bondholders. V 82 p. 629. Iu May. 1906. the OneontaA Mohawk
Vaiby RR. was inoorpora ed wiih $1,81)0,000 sto k as sncoei-sor.

V. 82. p. llrS7.

Road —operates 68 miles of track between Oneonta, Cooperstown,
Richfield strings and Mohawk, at which latter point 11 connects witk
the UtloadE Mohawk Val Ry. ror Utica. Rails, 60 to 90 Ins ; 3 > cars.

OFFICERS-President, Edward 1 Whiie; Secretary, ch is V. U. Peek,
Treasurer, Herbert T Jennine* 206 Broadway, New York.—V. 78, p.

1168; V. 80. p. 1972; V. 82. p. 629, 1157.

OSHKOSH, WIS.
WINNEBAGO TRACTION CO.-A trolley road.

Organization, Etc. This is a reorganization In 1900 of the Cltl
Bens' Traction Co. Incorporated under the laws of Wisconsin.
Population served (estimated) 1905, 50.000. Franchises run to 1932.

STOCK. & Bonds— Dale. Interest. Outstand'g. Maturity.
Stock, $650,000 $650,000
1st mortgage, $900,000, \ 1900 5 g. A-O 615,000 Apr 1,1930
gold. $1.000 o* f-TV-..st Co. of America. N Y. trustee.

Bonds -$255,000 are reset ved for future purposes. Bonds are re-

deemable at no and h corned interest, upon six weeks notice.

t- ANNiNns—For calendar yea' 1 905. gross, $126.7 16
Road -Owns <S mile* of road. I • miles In Oshkosh, 15 miles of lnter-

urban road running 10 Necnali and Menasha. and M miles to Omro
QPFiC>H s. Pres., B. II ll.ickett. Sec, A. H. Ostrorn ew York;

Treas., H M. Rothermel; Vice-Pies, and Gen. Man., E. B. Kirk—V. 74,
p 885, V. 79, p. 24 ,H.

OSSINING, N. Y.
WESTCHESTER TRACT ION. -A trolley road.

Organization—This company, mentor ou Feb. 17, 1902, absorbed
the OHsining Electric Ry., which was chartered June 7, 1893.
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STOCK and BONDS- Dale. Interest. Outstnnd'g. Maturity.
Stock, $1 500,000 <*100)„ -. .. $300000
lstmort., $l.50o,O00, g > 1902 5e. A-O See text ».pr. 1,1932

$1.000) e<fcr S New York Trust Co.. N Y. Trustee.
Bonds Of the 1st mortgage bonds, -206,000 are In hands of public,

«S94,<>00 are h. Id by the Construction Co. and $900,000 are reserved
sor extensions.
Road -Owns about 3 milBs of road and power house in Osslnlng.

50 miles in all propose ' to various places in the county. Extension to
Pleasantville ro be imilt e*rly in 190-;. and p esent. road rebnl r,

Officers—Pre ideut, A R. Law, Philadelphia; vice Pres . Thos. R.
Heller; Sec'y and Treas., O. E. Lent, New York. V. 76, p. 867.

HUDSON RIVER & EASTERN TRACTIOI*
CO-
Organ Za-ion Incorporated in New York on Feb. 15, V 0*, with

$400,OoO capo *i sioch, ail common. Is controlled bv F. A. Strut' on
Of Mt. Veinon (Preu'dt-nt of tl>e Northern Westchester Lighting Co.)
and associates. Proposes 10 build a line from t lie V Y. Central station
In osi-ining. through o*stuing and Briaicliffe Manorto Pleasantville
and Sherman Paik, 9 miles.

OSWEGO, N. Y.
OSWEOO TRACTION.-Trolley.
OrQaN'ZAT'On It' corporated at Albany June 1, 1899, as successor

to the oswetro Street Railway and the Lake Ontario & Riverside, sold
at foreclosure A(*il 10, 1899, according to plan in V. 65, p. 278.
Charter perpetual.

Stock and Ronds— Date. Interest. Ontstand'g. Maturity.
8tock.com $200 000 ($100).. $200,000
Pref,$100,000, no. ,.eu .'$100) 5 100,000
1st mortgas;e,$ 1 00,000, gold, > 1899 5g. JO 97,000 June 1, 1929
$1,000 s Trustee, Knickerbocker Tr. Co., N. Y.

Sdmta-e <R200 000 O 500) i
1809 3 M * 191 ,000 June 1, 1929za mtge., $^00,000 (»&oo) ..

j Knickerbocker Trust Co , trustee

Roao—°pera'e8 11 >« miles of track. Rails, 45 to 109 lb. standard
gauge Op ra'es 2h cars.

Earn NOS-Yoar ndng June 30, 1906, gross, +54,*01; net, +20,154;
charges, $13, t -7; surplus, $ . 667.
Officers Pres.. S. M. Coon; Vice Pres., Charles A. Tanner; Treas.

James P. Doyle; Bee , Dan'1 A. Williams -all of Oswego.— V.75, p.1356;
V. 83, p. 96.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY-- A trolley road.
»TOCK & BoNij^ Dae. intertsl. Outstanding. Maturity.

Stock, $1,00" ,0o0 ($100) $"95,700 1905. 100/

1st mortraa-e $500 000 (
1P97 4 K J"J 500,000 Juh 5, 19>2

^h 1*1 ^fnn> * ^ interest at Company's office. Trustee isgoia (»i,w»i c
( Toronto General Trusts Corporation

Bowls- Are not subject to call; 10 p. c. of the issue must be retired
In each of the 10 yea's preceding maturity.
Dvidrnits— hrom 1893 to date, 8 per cent per annum In 1905,2

per cent extra

Earnings- For years ending Dec. 31 :

Year. O oss V't. Contingent Aect. Dividends. Surplus.
1905....$44" 634 $143,^76 $23 000 $99,320 $21,556
1901.... 3K4 939 10^,0-8 26,000 79,456 3,642

Ro^D -Operates 42 miles of track in city and to Hull, Rockliffe and
Britamila-on-Mie Bay. Has a park of 60 acr-s at latter placo. Stand
ard gauge. Rails, 56, 72 and 80 lb. T and girder.
Officers— Hive . T. Ahearu: vi e Pres., peter Whelen; Sec'y and

Treas. J as D. Fraser; Supr., J. E Hutcheson.

OTTAWA, ILL,.
ILLINOIS VALLEY RAILWAY CO.- Trolley.
Organization— Was former y known a.- the Illinois Valley Traction

Company, but was ucceeded bv the Illinois Valley Railway Company,
a new corporation, in 1904. The latter is organized under the
steam railroad law, and has power of condemning property for ri=rht

of way. On May 1, 1903, the Illinois Valley Traction had acquired the
Ottawa Marseilles & Morris River Ry.

STOCK & Bonds— Date. Interest. Ontstand'g. Maturity.
Stock. $100,000 ($100) $100,000
1st mort., $2 000,000, gold

J
1905 5g.M-3 1/00000 Sept. 1, 1935

($50 i and $1.000) o I Int. at Portland tMe.) Trust Co., trustee.

B>nds— Honda have a silking f .'id of ^ p. o. per annum of amount
outstanding. \re subject to call fors f. after March L, 1903, at 105;
foroth r purp shs arter March 1, 1910.
Earnings For cal year 1905, gross, $167.0' 5; in 190 1. *14o,448.
Road In operation La Salle to Ladd, 1 i 9 m. In La Halle City, 3*8

m.; Marseil es to Utlca, 16-72 in.; connecting link between IJtioa and
La Salle, 4 2» m.. Is completed: also line fr >m Marseilles to Seneca,
5 1* miles: tot<l a out 38 miles. Oper t-sll mtT irban cars. A' ex-
tension from Spring Valley, via D« Hue and Bureau, tu Princeton,
18*3 miles, is expected to be com pi •- ted during 19o6
Officers - -President. W. B. McKiniey, uhampaign, 111.: Vice Pres.,

Geo. F D ncan. Portland, Me.; Sec'y. & Treas., Edward Woodman,
Portland, Me.— V. 76, p. 1192.

NORTHERN ILLINOIS LIGHT & TRAC-TION CO.- A trolley road.

Organiza' ion - Incorporated in Illinois and is successor in July
1903, to the Oitawa Railway. Light & Power Co , f-old under foreclos-
ure. Franchise perpetual for lighting and until Mar , J 924, for i ail way.
Has coi tract tor city lighting.

Stock & Bonds - Date. Interest. Outita,-"1'g Maturity
Stock. $250,000 (*1 00) ... $250,000
1st moiLa*e, $1,20 ,000, ) 1903 5 g. J-J 250.O00 Jnlv 1, 1923
gold 1*500 & $1 000) c- $ Int. at Am. Loan & Tr. Co., Boston, Trus.

Bo d*. No sinking fund and hoi ds cannot be called.
Earnings - For 1 .* months ending March 31 190^. gross, $62,749;

net, * 9.950 la 1904 05, gross, $60,135: net, $l!).< 22.
Road AND Plant—Operates about 8 miles of line, covering the prin-

cipal streets of Ottawa, and also runs out of the city to F.ilis Park, a
pleasure resort on the Illinois River. Also has extensions from Ottawa
to Chautauqua Park Equipment, 11 motor and 7 trail cars. Has both
steam aort water power plants for generating power, which can be
operated independents if necessary. Is supplying 1^1 enclosed arc
Ugh r under ci'y oontract and 120 for eominerola lighting. Also 14,374
Incandescent lignts. 2)9 h. p in motors, and one 200-k. w. and one
800-k w. alternator for street lighting.

Officers —President, E. W. Rollins. Boston; Vioe-Pres., G. H. Tay-
lor: Secretary and I reas., J. S. Pishon; General Man.. Louis W Hess,
Ottawa, 111—V. 76, p. 436. 1144, 1192; V. 77, p. 251; V. 82, p. 1041.

OTTUMWA, IOWA.
OTTTJMWA RAILWAY & LIGHT CO. Trolley.

Organization— Incorporated in Delawarein I'ec . 1 905. as successor
to the Ottumwa 1'ractlou & Light Co The letter's franchises for street
railway, electric lighting and steam heating plants were extended
~bj munloipal eleotion on July 8, 1901, for a period of 25 years.

Stock & Bonds—
'Vim., $1,000,000 (*100>
Pref , $500,000 ($'0o> .

1st and ref mtg $1,500 ]

i 00, gold ($1,000) o* '

Ott.T? &Lt ' st mort. $500,-

Date. Interest. Outstandi o. Maturity.
$1,000000

.... 500 000
1906 5gJ-J 660 00 Jan 1.1924

Int. at Central Trust Co-.Chicago. I rustee.
/ 1901 5 g A-O 40,000 Oct. 1. 1921

000 ($1,000) gold, s. f c* \ Int at U. S Mort.&Tr < o N Y . Trust-e.
Hands— Of the authorized issue of $1,500,000, $340,000 are reserved

to retire prior liens and *500,000 are reserved 'or extensions and better-
ments. The new bonds are subject to call after Jan. I, 1W9. at 103
and interest A nuking fund of 1 p. c per annum of bonds out com-
mences July 1, 19<>9 The Ottumwa 1 taction t\ Light Co. bonds can
be called after Oct. 1 , 191 1 , at 1 05 and interest andeach year thereafter
at ^ p. o. less Bonds numbered 1 to 20 may e redeemed at 105 and
Int. after Oct. 1, 1907 V. 74, p. 95. Sinking fund on thece bonds of
$f>,000 bonds annually is operative from 1907 to 1909 and $8,000
bonds annually from 1P10 to 1920 Proportionate -hiking fund is

provided for the $160,000 res-rved bonds a« they are ipsued.

Ea ninGS For year ending Feb 2«, 1906, gross, $177.0:5; net,
$72,930; interest $13,000: surplus. $2 \9-i0

Road—Operates 11 'a miles of trolley road in olty of Ottumwa, Towa.
Weight of rails, 60-lb. T. Standard gauge Also does municipal, com-
mercial and res ence electric- lighting (including 125 miles of pole
line, carrying < 0<> miles of wire); supplies electric power for stationary
mm. rs, etc., and operates a system of steam heating, with 3->a miles
of ma i s.

officers— Pres , Arthur S. H ley; Seo'y, J. J. O'Brien.—V. 78, p.
584; V 82, p. 49, 1213.

1

269.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD-A trolley road.
Control of this road ohangiu hand* in July > H04 V. 79, p 2"0.

Organization—Chartered in 1*86. Franchise runs till 1936 and
<ives exclusive rights to operate street railway in said city.

STOCK & BONDS— Miles. Date. Interest. Ontstand'g Maturity.
Mtock, $50,000 (par $50) $50,000 f. p
New mtge, $200,000, g., < . 1902 5g.J-J 200,000 Jan. 1, 1932
($1,000) .. c & r I Interest at Louisville Tr. Co.. trustee.
Bonds— Bonds a-enot subiect to call.

Road—Owns 13% miles of trolley t- ack in Owensboro and suburbs
56-lb. rail; 15 motor oars, douule G. E. *00; 5 trailer*, 19 1 0-ton coal
oars. Has erected a new power house with a 200 k. w. generator and
aaOOh.p water tube boiler.

Officers—Pres., JohnG. Delk.-r: Sec, J. H. Parish; Treas., W. A,
Adams; supt., C. 8 Ray. V. i

. p 2"?0

OWO^SO, MICH.
OWOSSO & CORUNNA electric co-
Osqanizaiion A consolidation on March 14. 1 8!*9, f'heOwosso&

Corttnna Tract. Co and the Caledonia Electric Light & Power Co.
Stock & Ronds— Date. Interest. Outstaiul'g. Maturity.

Stock, $150,000 <$100) $150,000
1st mort., $120,000, gold ) 5 g. J-J 120.000 1924
($1,000> c s Fidelity "» rust. Co , Philadelphia, trustee
Roao Operates a 5-n lie road bet ween owossoand Corunna: ulsodoes

electric lighting business -nd has contract with the city of Owosso for
lighting until August, 1909
Officer —Pres. <t H. Stephenson. Phila ; Sec & Treas., J. Traoey

Eustis, Boston; Manager, Lawrence Manning, Owosso.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO
Organization—Incorporated in Maine on Nov 17, i«u5, and owns

all the securities of the Paduoah Traction Co. an., the Paduoah Light
<!(r Power Co.
Besides street railway business, does the entire commercial e ectrio

lighting, gas and steam heating business of the ci'y. Street railway
and electric ltghtlng franchises expire in 1924. steam heating fran
chise in 1x22 and gas franchise is perpetual Popnlati n, ^7,000.
Stock & Bonds- Date, interest.

Common, *1,000.000. $100.
Pr< t 5>o, $1,000,000. $100
Coll. tr mtg., $2,000,000,5- 19°5 5gMN
gold

5

Maturity.

I
P«d. St Ry. mort., s. f.

Outstanding.
$1,000,000

600000
£75.000 Nov. 1,1935

nt at State Ht. Trust o . Boston.T'iistee
1M90 eg. J-J 100 000 Juiy 1,1920

• <Col Finance & Trust (o.. l uisv.. trustee.
Pad. St. Rv. mortgage 1X93 6 100 OOo 1923
Peop. L't & Power mort ... 1«98 6 100,0o0 1918
Pad no ah City Rv. M.. *!.> 19o2 5 g. J-J 3.5" May 21, '32
000.000, g.. ( + B0')-$1.000ic* < Int. at V. V. Trust Co.. N. V., trustee.
Sf'ck -nd Bonds Of the $2,000,000 new bonds, $625 000 are re-

served to re lie prior liens and $-00.000 for future improvements.
Bunjeot to call a« a whole at 105 and interest, A >inki u fund, it

ea- ned, of 1 p . per anuun of outstanding bonds commences No*. 1,
li'0-<, and becomes ob igatory Nov 1, 19 1 Preferred stock is re-
deemable at 110; Is nou cumulative until Dec. 1, 1907; th. rtafterls
cumulative.

t-.AR-iNQS For cal. year 1905 (est.), ktoss, $225 000. net, $78,750.
Road—Operates 1 2 - 8 miles of tra k; 5 to 60 lb rail; 34 cars
Officers- Pr«s., Jos. L. Friedman, Paducah; Gen Mgi s , stone &

Webster, Boston —V. 81, p. 1175. lfiio.

parkersbukg7w. va.
parkersburg MARIETTA & INTERUR-BANRY. A tndley road.
Organization.— Consolidation of the Parkersburg* Interurban Ry.,

the Parkersburg (^as. Bleo. Lt. <Sfc St. Ry. Co. a d tin Marietta Elec Co.
Stock & B 'NDS D'le Interest. Out-t nd'11 Maturity.

Stock, *440.()00 . ... $440,000
1st mortiraye, gold.. 1R98 5 1500 1938
Con*ol. mtge 1902 4 ; o,000 1942

h ahninos - F.-r ^earendlng April 30, 190\ gross. $ 01.498.
Road. Operates 4 1 miles of track, including an extension of 12

miles to Marl-ttd Uses bridge of th<- Ohio River Bridge & Ferry Co.
between Marietta, Ohio, and tt'llliamsrown. W. Va. See V. 77, p. 1747.
OFFICERS-- President, C. H. Shalt uok.-V. 77, p. 1747.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RR-
In Ma\, 1906, entire capital -lock Wosacqnired by F. A. "tratton of

Mt Vernon and new official* elected as below V. 2 p 1041.
Organization— Incorporated as the PeeksU ill Lighting Co on July

12, 1900; subsequently purchased the Peekskill (ias Light Co. and
Peekskill Electric Light & Power Oo. Name changed as above upon
purcha-e of the Peekskill Traction on Aug. 31 U-00. Comprises all

the gas electric Mifht. power and street railway interests ol ivekHklll.
Franchises of electric-light plants and railways are perpetual. Gas
franchises liberal On Feb. 9, 1904, the Issue of $150,000 6 p. 0. pref.
stock was authorized.
Stock & Bonds— Date. Interest.

Com.. $500.' 00 ($100)
Pref..$150,000 6%,.uro 6 J-D
1st mtge., $750,000 ( 1900 5 g. A-O
$l,000> gold. S F ,.o* S Int. at N. Y. Trust
Bonds Whole Issue (but no fractional part) can be redeemed on any

interest date at 1 10 and interest after Oct. I, 1905. Sinking fund is

provided at the rate of $10 80 per bond outstanding, beginning Oct.,

Outstajtd'g. Maturity.
$500.0
1.̂ 0,000 June, 06. 3%
575.000 Oct. 1, 1930

Co., N Y., Trustee
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1903. The r- maining $175,000 can only be Issued for extensions, etc,
at 75 p o. of actual cost, an i only when net earnings ot the previous
twelve months are equal to at least twice the interest on the outstand-
ing bonds and the proposed issue. See V. 71, p. 9 13.

Report—VeartoJunebO: dross. 'Net. Int. <£ sink f'd. Surplus.
190=>-6 $134,539 $63,487 $34,960 $28,527
1901-5 119,165 50,598 34.960 15,638
1903-4.... 110,735 44,408 34,960 9,448

* After taxes.
Road—Owns and operates 1036 miles of track in Peekskill and to

Lake Mohegan and Verplanck's Point, withbranch to State Camp
OFFICERS— President, F. A. Stratton, Mt. Vernon; Vice-Pres , Stuart

Wildrr, Oesining; Sec'y, Chas H. Werner, 32 Liberty St., N. Y. City;
Treas., W. B. Clements, Peekskill General Office, Peekskill, N. Y.—V.
82, p. 1041.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO--
Orqanization—Incorporate a in Maine on July 6, 1906, and Is suc-

cessor to the Pensacoia Electric Terminal Co Owns the entire stook
and bonds of the Ksca ubia Coun'y Elec. L't <fe P. Co. Does the entire
street railway and electric lighting of Pensacoia
STOC- and Bonds— Date. interest. Outstand'g. Maturity.

Comiuon, $800.00 .$100 $800,000
Pref, $500,000, $100, ) o00 0006% cum S

duu,uuu

1st M. $1,500,000, gold . 1906 5 g. F-A 750.000 Aug.1,1931
Stock—The preferred stock becomes cumulative on Deo. 1, 1906, and

Is redeemable at 115.
Bouds—$750,000 are reserved for additions snd improvements at 80

p. o. of cost. A sinking fund of 1*2% per annum of bonds outstand-
ing commences Dec. ', li>07; first & payments may be waived, but be-
comes cumulativeon Dec. 1, 1912. Bonds subject to call as a whole
at any time at 105 and int and in part for sinking fund only. V. 83,
p. 156.
Road- Operates 12 miles of track by electricity and 7 miles by

steam. This latter is being converted to electricity.

Officers—Managers, Stone & Webster, Boston, Mass.— V. 82, p.
1213; V. 83, p. 156.

PEORIA, ILL.
PEORIA & PEKIN TERMINAL RAIL-
"WAY.—Hteam and electricity.
In Sept.. 190 5, Tucker, Anthony A Co pold control of the road to

Interests friendyto the Chicago A AltOD Ry. V. 81, p. 1101. One-half
of the stock is owned by the Chicago Rock Island A Facino Ry. V. 83,
p. 762.
ORGANIZATION—Incorporated in Illinois as Peoria A Pekin Traction

Aug. 5, 1897, to build and operate a terminal system in and between
Peoria and Pekin. Leases from Chic. R. I. A Pao. the Peoria Terminal
RR. for 50 years from December, 1897. In May, 1899, name changed
to Peoria A Pekin Terminal Railway. Private right of way between
Peoria and lekln, 8 miles. Franchises perpetual.
STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity
Stock, $700,000 (par $100) $600,000
i d»at asTfin nnr, ™m „* ( I900 5g. J-J. 697,000 See text.
l8«?nnS a 't

? Int. at U. S Mort. & Trust Co., N. Y . also
$1,000 eacn, s. 1

( atMmeSav Bk. A Tr. Co.. Peoria, trust.

Ref mtjre <R2 ODO OOO pold ^
1905 5 «• A"° 280,000 Feb.1,'35

/ii^nn/'
iPJ '

000
'
000

' 8°"! \ Int. at Amer. Ln. & Tr. Co., Boston, or at
r*i,oooi o ^jjinieSav Bk. & Tr. Co., Peoria, Trus.
Bonds—Of the $2,000,000 new refunding bonds, $700,000 are re-

served to retire prior liens. The new bonds are subject to call as an
entirety at 105 and int. V. 80, p. 998. Of th-? first mortgage bonds
$550,000 are due Jan. 1, 1930, and remainder in varying amounts
yearly (to be retired through the operation of a sinking fund) from
Jan. 1, 1907 to 1929, inclusive. V. 70. p. 946.

EARh'NQ 1-.—lor the fiscal vear ending June 30, 1905, gross, $262.-
377; net after taxes. $77,574; Interest $33,275; surplus, $39,299.
Road—Comprises 21 miles of line and 29*g miles of track. Has

rights over five miles of local street railway in Peoria with privilege
of transferring over 46 miles additional. Freight and through passen-
ger business handled by steam. Local passenger business in and
between Peoria, Pekin and Crescent by electricity. Has union depots
in both Peoria and Pekin. Passenger equipment, 5 combination motor
and 5 trail cars. Freight equipment, 68 oars and 3 looomotives. Track
laid with 70-lb. Trails
OFFICERS—Pres., Wm. T. Irwin; Vice-Pres. and Gen. Mgr., E. A

Burrill, Peoria; Treas , H. W. Danforth; Sec, Robt. P. Jack.—V. 81,
p. 1101, 1724 ; V. 83, p. 752.

PETALUMA, CAL.
PETALUMA&SANTA ROSA RY- A. trolley road.
Organization— lucorporated in California on June 20, 1903. Stock

Is held in a voting trust for 3 years. V. 78, p 103.
Stock &. Bonds— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 $100 $1,000,000

1st mort $1,000,000, gold 5 ^f 5 * M '8
,.1 £

32'? U,?
^ar.l 1924

rsRi nnoi «o Int. at Mercantile Trust Co., San Fran.,^x.uuu) c (Trustee, or at U. S. Mort. & Tr. Co , N. Y.
2d mort. $250,000, gold, < 1905 6 160,000

($1,000) I Mercantile Trust Co., San Fran, Trustee.
Bond*—The first mort. bonds have a sinking fund " ample to take

care of bonds." $368, < 00 are reserved for extensions at $17,500 per
mile and 75 p o. of oost. These bonds are subject to call at 110
Earnings. For < alendar year 1905 gross, $195,212; net, $36,356.
Road- Operates 34 miles of track from Petaluma through Sebasta-

pol to Santa Rosa. Conneots at Petaluma with steamers for San
Francisco, standard guage. 10 lb T rails.

Officers— Pi est , Hm. a Cattell; Vioe-Prest , John A. MoNear; See.
and Treas , Thus. Archer; Mgr., E. E. Downs. V. 78, p. 103; V. tO, p.
1913; V. 81, p. 508, 614.

PHILADELPHIA, PA.AMERICAN RAILWAYS CO.-
ORGANiZATiON-Tlie American Hallways Co. was incorporated under

laws of New Jersey in r.i'Oas a consolidation of the former American
Railways Company and the United states Electric Ry. A Light Co.,
-which bitter bad only $1,000 of outstanding stock. Stock and coll.
tru-t bonds are listed on 1 1.

e

Philadelphia stock Exchange, ln Deo.,
1905, purchased a controlling Interest in Hie Scranton Ry. Co., paying
par (*50) for both common and pref, stock. V.81,p,1847. The pref.
stock of the Soranton Ry. was paid for In the tniHi certificates gi ven
below i

v. 81, p. 1*47), which were listed on the Phil. Stock Exchange
in June 1906. V. 82. p 1375. In 1906 disposed of Its holdings In
the stock of the Springfield Light A Powi i Co., but lor Legal reasons it

was Impossible to liquidate the company. The stock was thereupon
reduced to 7 shares, and is ail owned by the Amerioan Rj b. Co.
Stock & Bonds— Date. Interest. Outstanding Maturity

Coni.Htk.($.V»),*2.-,,O00,000 Q.-M $5,051,300 Sept, 1 r,,'00,l^i%
Coliat. Trust $2,500,000. ? looi 5 g. .1-1) 2.435, ••00 Deo 1 1911
g.eonv.($r.ooA*i,oooe* ( Int.at Provident Life& Tr.Co.. Phlla.,Trus

Scran ton Ry tr. cert.,$l, t L905 5 g. M 8 1,-195.000 Sep. 1,1985
5()u,000, g. ($1,000) reg.> Int. at .New York Trust Co., .V. V., trustee.

Notes .9975,000 Dec 15,1906
Bonds.— Thecoiinterai tmst bomis of 1901 redeemable a1 L05andac

crued Interest after Nov. 1, 1904, and v ere convertible, into stock at par
at option of holder at any time before, that date. Bee V. 73, p, 115*; V.
74, p, 935. $64,500 were so con verted. The collateral for the bonds

consists of $1,050,000 stock (out of $1,100,000 issued) of the People's
Ry. of Dayton; $1,600,000 first consol. 5s of the Chicago & Joliet Eleo-
trlc Ry. and $500,000 first mortgage 6s of the Springfield (O.) Ry. The
trust certificates of 1905 are secured by deposit of a like amount of
Scraoton Ry. pref stock. They are redeemable alter March 1, 1907,
at 10212 and accrued int. V. 81, p. 1847.
Controu eo—The following is a list of the securities owned by the

American Railways Co. June 30, 1906.
Owned by Book

Outstanding. A R. Co. "Value.

Altoona & Loean Vallev J
stock.. ..$1,500,000 $1,500,000 $403,750Aitoona <a L,ogan valley..

^ con80l8 __ 3il0 i>,000 500,000 398,500
Bridgeton Electric Co. stock 25,000 25,000 17,270
Bridgeton & Millville (N. J.) Traction
Co., stock 200,000 200.000 159,364

Chicago Union Traction Co., stock....
| Com!! 250000 }

75.000

Dellwood Park Co. stock 78,750 " 78,7M) 78,750
*Du Page Construction Co., etook.... 25,000 25,000 25,000
Franklin Real Estate Co. stock 10.000 10.000 10,000
People's Ry. of Dayton, O., stock 1,100,000 1.100,000 1,334,228

SctantonRv Co 5 Common 2,000,0 1,991,850 1,995,375Bc.amonKy.uo
} Preferred 1,500,000 1,495,800 1,495,790

Springfield Light & Power Co.. stock. 700 700 700
Snrinzfleld O Rv Co 5 1st M. 6s... 500,000 500,000 500,000sprmgneia, u., K>.CO...^ gtock 1,000.000 994,400 39,959

* The Du Page Construction Co. owns all the stock (*2,300.000) and
all the bonds ($1,600,000) of the Chicago & Joliet Electric Railway,
and all the stock ($1,100,000) and all the bonds ($1,000,000) of the
Chicago & Desplaines Valley Electric Railway.

TREASUKER'8 REPORT FOR 12 MONTHS ENDING JUNE 30.
These figures cover a period prior to the acquisition of the Soranton

Ry. Co.
1906. 1905. 1904. 1903.

Gross income, all sources.... $486,'' 11 $4*4,254 $443,196 $423,028
Tot. deductions from income 141,482 180.757 172,733 148,336

Net income $345,229 $2<'3.i97 $270,463 $274,692
Dividends (6%) 251,385 234,742 234,180 223,775

8urplus $93,844 $28,755 $36,283 $50,917
Dividends—First div. on Am. Rys. Co. stock 1 p.o Dec, 1900; and reg-

ular quarterly payments since then, but rate increased to 1»* p.c Dec,
1901. and then to m p.o. Dec, 1902, which rate has been contin-
ued up to and including Sept., 1906.
Controlled Companies of the American Rys. Co. (Including the

Scranton Ry. for the last six months only.) For year ending June 30,
1906, the companies controlled earned combined, gross. $2,099,816.
ROAD.—Total track of all properties, 303 -76 miles. Also owns 245

acres of land for parks in Altoona, Dayton, Springfield, Bridgeton and
Joliet.

OFFICERS of American Railways Co.: President, J. J. Sullivan; 1st
Vice-Pres.. W. F. Harrity; 2d Vice President, C. L. 8. Tingley; Sec and
Treas., Walter W. Perkins; Ass't Sec, Treas. and Comptroller, Frank
J. Prvor Jr.: Counsel. Silas W. Pettit; Gen. Man., H. J. Crowley. Gen-
eral offices, 904 to 913 Witherspoon Bldg., 1321 Walnut St.. Philadel-
phia.—V. 81, p. 1043, 1847; V. 82, p 159, 279, 333, 1322, 1378; V. 83,
p. 686.

(1) BRIDGETON & MILLVILLE TRACTION.—Trolley.
Organization—Chartered in New Jersey as successor May 3, 1897,

to the South Jersey Traction Co., sold in foreclosure. Company owns
two toll roads besides the trolley road. Franchise perpetual.
Stock & BONDS- Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($50) $200,000
1st M., $500,000. gold, ( 1900 5 g. J-J 500,000 Jan. I, 1930
guar. ($1,000 & $500) 1 Int. at Equitable Trust Co., Philadelphia,
(cannot be called)..*c (Trustee.
Bonds—For form of guaranty by American Railways Co. see V. 71, p.

491. The bonds wero listed on the Phila. Stock Exchange in Feb., 1901.
The following are deposited as security under the mortgage:
1,000 shares of the stock of the Bridgeton Rapid Transit Co.
377 ' ' Bridgeton & Millville Turnpike Co,
277 " " " " Bridgeton & Deerfield Turnpike Co.

$250,000 (entire issue) 5 p. c. gold bonds of the Bridgeton Electrio Co.
ROAD—Bridgeton to Millville, 11 miles; Bridgeton to Cedarville,

8H miles; Bridgeton, local, 5^ miles; also an extension from Cedar-
ville to Port Nbrrls, 12 ^ miles. Total, 37 miles.
OFFICERS—Pres., J. J. Sullivan; Vice-Pres., H.J.Crowley; Sec and

Treas.. C. L. 8. Tingley; Gen. Mgr., B. F. Hires.-V. 72, p. 282.

(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo.

Organization—Chartered in New Jersey Dec 2. 1895. Supplies
light and power in Bridgeton, Cedarville, Newport, Fall ton, Dividing
Creek and Port Norris, N. J. Stock, $25,000. Bonds $250,000
1st mort. 5 p. c gold bonds $1,000 each, dated July 1, 1900, due July
1, 1930, interest J. & J. at office of the company; Real Estate Title
Ins. & Trust Co., Phila., Trustee, all pledged with the trustee of the
mortgage of the Bridgeton A Millville Traction. This was done so as
to bring the two properties (which are practically one) under the one
mortgage.

(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RE-
ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi-

cago & Desplaines Valley Elec. Ry. and the Desplaines Valley Elec Ry.
STOCKS & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock, $1,100,000 $1,100,000
1st mortgage, $1,000,000

J
1901 5 M-N 1,000,000 May 1, '31

($1,000) gold c*clnt. at 111. Tr. & Sav. Bk., Chic, Trustee.
Bonds—The full issue of the new 1st mtge. bonds has been deposited

as collateral security under the bonds of the Chioago A Joliet Elec Ry.
the Du Page Construction Co. owns the entire capital stock, of which

$1,000,000 is pledged under the mortgage of the Chicago A Joliet
Electrio Ry., and also owns the entire $1,000,000 bonds, the whole
amount being pledged. Road in operation from the Will County line,

where It Joins the Chicago A Joliet Electric Ry., to the oity line or
Chioago on Archer Ave. Total 41 miles. Branch from Summit to
Lyons. The through route Chicago to J (diet was opened Sept. 25, 1901.
OFFICERS-Pres., J. J. Sullivan; Vice-Pres., H. J. Crowley; Sec and

Treas.. C. L. 8. Tingley; Gen. Man., J. R. Blaokhall.—V. 73, p. 183.

(4) CHICAGO A JOLIET ELECTRIC RY.-Trolley.

ORGANIZATION—Incorporated as a consolidation of the Chioago A
Joliet RapidTran. Co., the Joliet Bt Ry. and the Joliet RR. Is operated
by power purchased from the Economy Light A Power Co. of Chicago.
V. 73, p. 844. The Du Page Construction Co. owns the entire out-
standing $l,600,000bonds and the entire $2,300,000 capital stock, and
that company's entire stock Is owned in turn by the American Rys. Co.
In Nov., 1905. the Aiiht. Rys. purchased 63 acres of land near Joliet,
which was converted into a park, This park is owned by the Dell-
wood Park Co., ail of whose stock is owned by the Amor. Rys. Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,300,000 ($100) $2,300,000
Chic A Joliet Elect. Ry. > 1901 5g. M-N 1,600,000 May 1.1931

g., $2,000,000 ($1.000).. c*
S Int. at 111. Tr & Sav. Bk., Chic, Trustee.

Joliet RR., general M., gold,) 1898 5 g. M-N 400,000 Apr.30,1918
$i()o,ooo ($1.000 each)... (Portland (Maine) 'Trust Co., trustee.
Bonds—Of the new $2,000,000 mtge, $ioo,000 are reserved to retire

Underlying liens. $2,200,O0O of the outstanding capital stock of the
Chicago A Joliet Klec. By., $1,000,000 of the $1,100,000 stook and

t
1,000,000 (entire issue) bonds of the Chicago A Desplaines Valley
leotrio Ry. are deposited under this mortgage as collateral security
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$300,000, g. ($500), red.
Oct. 1, 190O. at $110...

1st mort., "People's Ry.,"
$21)0,000 ($500), g., red.

after Jan. 1. '02, at 1 10.

Officers—Pres.. John A.

Entire issue of the $2,000,000 gold 5s may be called after May 1,

1902, at 105 and interest.

ROAD—This road is in full operation from Joliet to the Will County
line, where it connects with the Chicago & Desplainep Valley Eleot.

Ry. for Chicago. Has 41 miles of track. Line between Joliet and
Chicago was formally opened Sept. 25, 1901.

OFFICERS—Pres., J.J. Sullivan: Vice-Prest, H. J. Crowley; Seoy. and
Treas., C. L. S. Tingley, Gen. Man., J. R. Blackball. -V. 73, p. 183, 722.

(5) PEOPLES RAILWAY (DAYTON).—A trolley road.

Acquired in 1899 bythe American Railways Co.

Organization—Incorporated in Ohio June 18, 1896. Comprise* 31
miles oi track in Dayton, Ohio; operates 111 oars. The American Rys.
Co. owns entire capital stock.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock. $1,100,000, $100 $1,100,000
1st mort., "White Line,") 1895 5g A-O 300,000 Oct. 1, 1925

Int. at Union Savings Bank & Trust Co.
i Cincinnati. Trustee.
11897 5gJ-J 200,000 Jan. 1, 1927
Int. at Union Savings Bank & Trust Co..
i Cincinnati, Trustee
McMahon, Dayton; Vice-Pres., H. J. Crow

ley, Phil,: Secy, and Treas., C. L. S. Tingley. Phil.; Asst. Secy., Eugene
Wuichot. Dayton; Gen. Man., Geo. C. Towle.—V. 69, p. 744.

(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley.

Organization.—Incorporated in Ohio Oct. 20, 1892; 9,944 shares
of the capital stock has been acquired by the American Rail
ways Company, which alBO owns the entire issue of 1st mtge. bonds.
STOCK & BONDS— Date. Interest. Outstanding. Maturity

Stock (par $100) $1,000,000
1st mort., $500,000, gold.. 1893 6 J-J 500.000 Jan. 1,1933

Interest at First Nat. Bank, Springfield, O
Road—Owns 30*3 miles of track, operates 62 cars.

OFFICERS—Pres., Oscar T. Martin; Vice-Pres.. H. J. Crowley; Secy,
and Treas.. C. L. S. Tingley; Genl. Mgr., John H. Miller.—V. 69, p. 439.

(7) ALTOONA & LOGAN VALLEY ELECTRIC RY.- Trolley.

Organization—Incorporated in Pennsylvania Aug. 5, 1903. Owns
the entire $65,000 stock of the Lakemont Park Co.; also $5,000
Logan Valley Land Co. stock; also $39,000 of the $40,000 stock of the
Home Elect. Light & Steam Htg. Co. of Tyrone, and leases that com pany
for 99 years from .luly 1, 1903; $35,000 of this stock is deposited as
addiional security for the consol. mtge. In Aug., 1903, absorbed by
consolidation the City Passenger Ry. and the Tyrone Electrlo R\ . (pre-
viously owned), and increased its capital stock from $500,000 to $1,-
500,000. V.77,p 1745.
The American Rys. Co. owns entire stock Altoona & Logan Val. El.Ry

Date. Interest. Outsta'g.
$1,500,000

1903 4^g.F-Ai5 3,100.000
Int. at Equitable Trust Co.,

Last Div., etc.

In 1904-5, 5-7%

Aug. 15, 1933
Phila., trustee.

Stock & Bonds—
Stk , $1,500,000. $50
Con.M.$4,000,000,g., i

($.=>00<fc$t,000)gU.
£by Am. Rys.Co.c&r •

Bonds—Of the new $4,000,000 mortgage $.900,000 are reserved for
extensions. These bonds are guar

, p. <fe i., by end. by Am. Rys. Co.
No sinking fund and not subject to call.

Dividends— In 1896 paid 2*fl p. c; in 1896-97, 2^ p. a; in 1897-98,
1898-99, 1899 00, none: in 1900-01, 6M p c : in 1901-02, 10 p. c; in
1902-03, 10 p c; in 1903 4, 5% p. c; 1904 5, 5-7 p. c.

Earning-* -For year ending June 30, 1905. gross, $414,974; net,
$242,822; fixed charges. $15S,2^5; dividends, $86,550; surplus, $47.
Latest Earnings— For 6 months ending De>. 31, 1905, gross,

$254,4S4; net, $155,476; interest, $70,230; surplus, $85,246
Road—Operates 46 miles of track, connecting Altoona. Bellwood,

Hollirtaysburg and Tyrone. Gauge, 5 ft.. 3 in. Operates 92 cars.
OFFICERS—President, J. J. Sullivan; Vice-President, H. J. Crowley;

Secretary and Treasurer. C L. S. Tingley; Gen'l Mgr.. S. 8. Cramer.—
V. 79, p. 6*0; V. 80, p. 649, 710, 2456. 2619; V. 82, p. 333, 391, 8o3.

(8) SCRANTON RAILWAY—A trolley road.

Organization—On Jan. 1, 1897, assumed all the assets and liabili
ties of the Scranton Traction Co., etc., V. 63, p. 1064 ; V. 64, p. 85.
The company owns all the stock of the Carbondale Ry., the PittstOD

<fe Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi
cally all of the stock of the Scranton & Pittston Traotion and the
entire stock of the Scranton <fe Carbondale Traction and the Kidge
Turnpike Co.; also $25,00<> of the $100,000 stock of the Scranton
Dunmore & Moosic Lake RR Co., the entire issue of the new car *»on
dale Ry. mortgage ($300,000). $112,POO of the $115,000 bonds of the
Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds
of the Scranton & Pittston Traction Co.

Stock & Bonds—
Com., ($4,500,000)..

Par. Date. Interest. Outstand'g.
$50 $2,000,000

Maturity.

Pref., 5 p. c. cum.,
$1,500,000 ($i0)

Scranton Trac. 1st
M.. $1,000,000,
gold,no option.c

Scran. Pas. Ky. 1st M. 1,000 1890
Scranton Sub. 1st \ 500*0 1890

M.,g.,gu.,p.<fei.c* \ Farmers' L,
Peop's8t.Ry.lstM.g.l,000 1888
Do gen. M., gold .... 1891

Scranton Tty. M., $2,500,-

)

000, gold ($1,000) . . o* <

Scranton Ry. gold col.
trust $500,000 ($1,000,
$500)c*

1897

All but $4,200 of the pref. stock has been retired
by the issue of trust certificates. See statement
of American Railways Co above.

1,000 1892 6g.M-N 1,000,000 Nov. 1, 1932
Interest x at Amer. Rys. Co., Philadelphia

6 M-N 100,000 May 1, 1920
6g. M-N 200,000 May, 1909
& T. Co., N. Y., Trustee.
6g. F-A 200,000 Aug. 1,1918
6g. J-D 100,000 Deo. 1, 1921
5g. J-J 900,000 Nov. 1, 1932

New York Trust Co., N ,Y City, trustee
1900 5g. J-J 500,000 Nov. I, 1932
Prov. Life <fe Trust Co., Phila., trustee.

i Int. (x) atotfice in Scranton, or ag'cy. Phila

x Free of United States and Pennsylvania State taxes.

Bonds—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,-
000 are reserved to retire prior bonds at maturity. The collateral trust
bonds cau be called at any time at 105 and interest on 30 days'
notice ; furthermore the right is reserved to call in and exchange the
bonds at anytime before maturity for bonds bearing the same rate of
Interest "which may be issued by a consolidated street railway com
pany controlling by consolidation or lease the street railway linns
represented by the securities pledged." The securities pledged con-
sist of all the stock ($450,() 0) and the entire issue ($30o>OO> of the
Carbondale Kailway Co. mortgage of 190o ; also $498,700 out of the
$500,0. O stock of the Scranton ife Carbondale Traction Co.; $913,775
out of the $976,125 stock of the Scranton & Pitt' ton Traction Co.;
likewise $60,000 out of the *355.500 bonds of the latter.

Road—Owns and operates all the street roads in and around city of
8cranton, having an aggregate mileage as follows

:

Owned— Miles.
Scranton Railway 41 67
Leased - Miles.

Scranton & Pittston 1251
Scranton &, Carbondale 4 94

Lackawanna Val. Trao 3'94
Carbondale Rartway 16 0"
Pittston <fe 8cranton St. Ry. 222

Total system 8155
REPORT—Now included in report of American Railways Co.

OFFICERS—President. J J. Sullivan; Vice-President, Henry J. Crow
ley; Sec. and Treas., C. L. S. Tingley.—V. 78, p. 49, 989; V. 81, p. 1860

(a) CARBONDALE RAILWAY—A trolley road.
Tuis is the old Carbondale Traction Co., which was sold at fore-

closure in 1900. The Scranton Railway Co. owns all the stock of the
Carbondale Railway, also the $300,000 5 p. o. gold bonds, due June
1, 1926. Road is leased to Scranton Railway.

Stock & Bonds—
Stock auth., $450,000) ($50)..
1st M., Carbondale Traction
Co.,o*&r. ($150,000), gold
($500 & $1,000)

Carbondale R'way, 1st mort-
gage, $300,000, gold, regis

Date. Interest. Maturity.Outstand'g.
$450,000

1892 6gJ-J 150,000 July 1, 1922
Interest at Central Trust Co., New
York, Trustee.

1900 5g.J-D 300,000 June 1,1926
Int. at Amer. Rys. Co.. Philadelphia.

tered )Geo. L. Estabrook, Phila., Trustee.

Bonds—First mortgage of Carbondale Traction, due 1922, has a
sinking fund of $2,500 per annum after July 1, 1 895, but bonds can-
notbe called. The new bonds due 1926 have no sinking fund, butoanbe
called at any time at 105 and accrued interest upon 10 days' notice.

Road—System includes 16-06 miles of road, beginning at Forest City,
Pa., and running through Vaudling, Richmondale, Wilson Creek.
Simpson, Carbondale, Mayfield, Jermyn, Archbald to Peckville, where
it connects with Scranton lines.— V. 6«, p. 1061; V. 70, p. 75.

b) SCRANTON & CARBONDALE TRACTION—A trolley road.

Organization—Chartered Feb. 23, 1^93. Leased to and operated
by the Scranton Railway Co., which owus all the stock. Owns the en-
tire capital stock of the Blakely & Dickson Trao St. Ry.

Stock & Bonds— Miles. Date. Interest. Outstand'g. Maturity.
Stock $500,000
IstM., $1,000,000, g.,) 5 1893 6 g. J - J 150,000 Jan. 1, 1923
$1,000 o* > Interest at Amer Rys. Co., Philadelphia
Free of State tax. > Lackawanna T. & S. D. Co.. Scranton. Trustee.
Bonds lor $100,000 are reserved for power plant, if required, and

$750,000 for purchase of other railroads and new property.
Road—Owns road extending from Scranton to Archbald, Pa., about

5 miles; connects with Carbondale Railway to Carbondale.
(C) SCRANTON & PITTSTON TRACTION—A trolley road.

Organization—Chartered Sept. 8, 1893, and leased for 50 years to
Scranton Railway Co., which owls nearly all the sto k and $60,000 of
the bonds This company owns the entire sto :^k of the Lackawanna
St. Ry. Co.. the Pittston Jenkins & Avoca St. Ry., the Pittston Sub.
Pass. Ry. and the Stark Land Co.

STOCK & BONDS— Miles. Date. Interest. Outstand'g
Stock (par $100) $976,125
Mort. $525,000, g., ( 15 1893 6g. A-O *355,500
$1,000 & $500 o* < Interest (x) at Union Trust (Trustee), Phila. Nos.
gu. by Scran. Tr. ( 1 to 400 $1,000 each and Nos. 401 to 650 $:>00.

x Both principal and interest are payable free from all United Statea
and State of Pennsylvania taxes.

* Of the bonds out* anding $295,500 are guar, by the Scranton Ry.;
the remaining $60,000 are owned by 'he Scranton Ry.
Road—Owns 12^ miles of track, uniting Scranton with Greenwood,

Moosic, Taylorville, Avoca, Pittston aud Readham
Earnings—Earnings are now included in Scranton Ry.

( <1
' PITTSTON & SCRANTON STREET RY.—A trolley road. Oper-

ate! by the Scranton Ry., and earnings included in report of that oo.

(6) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper-
ated by Scranton Ry.. and earnings induced in report of that company.
Owns the entire stock of the Olyphant <fe Wlnton Traction St. Ry ,the
Mt. Vernon Elec. St. Ry. and the Oiyphant Sub. Traotion Co.

Maturity.

Oct! "i", 1923

($1,000) c*
2nd mort. $250,000, gold, >

($1,'00) o'\
Bills payable, Nov. 1, 1905..

FAIRMOUNT PARK TRANSPORTATION
Organization—A New Jersey corporation formed in 1894. Charter

perpetual; license from Park Commission runs until July 24, 1939.
Owns an electric railway in Fairmount Park. From Nov. 30 to May 1
operation is optional. Owns Woodside Park. Road opened Nov., 1896.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $2,000,000 ($50) $1,847,404 See text.
IstM., gold, $500,000, call) 1897 5g. MS 500,000 Sept. 1, '12
105 after Sept. 1, 1902, } Girard Trust Co., Phila., Trustee.

As to bonds of 1897 see V. 65, 620.
1900 5g. M-8 188,000 Sept. 1/12

Int. at Girard Trust Co., Phila., Trustee.
45,500

B'wds-New 2d mtge. can be called on and after Sept. 1, 1902, at
105 and acorued interest on 30 days notice.

rhvi(te>ids—First dividend paid Dec. 1. 1897, 2 per cent. None since.
Road—8 -47 miles of track in West Park and E. Park, crosses Schuyl-

kill River on a steel bridge. Rails are 90 lbs 20 closed, 50 open cars.
Earnings—Year ending Oct. 31. 1905, gross, $130,595; net, .f74,525;

charges, $53,216; surplus. $21,309.
Officers—Brest., Charles A. Porter; Vice-Prest., Robt. H. Foerderer;

^ec and Treas., Ellsworth H. Hults; Ridge Ave. Bauk Building, Phila-
delphia. -V. 65, p. 620; V. 70, p. 686; V. 71, p. 863.

NEW YORK-PHILADELPHIA CO-
Organization—Incorporated lu Ne v Jersey, and owns the entire

capital stock of the Trenton <fc New Brunswick RR. and the N r. Short
Line RR. and a majority (about two thirds) of the stock of the Camden
<te Trenton Ry. By this ownership and a perpetual traffic contract
with the Public Service Corporation for terminals in Jersey City, oper-
ates electric cars between Nesv York and Philadelphia
Stock & Bonds.— Dale. Interest, outstand'g. Maturity.

Stock. $4,000,0< . . $4,- OO.oo )

1st trust mtge.. $4,000.000, ) 1905 5g. M-S 500.000 1935
gold ($500 & $1,000)... 5 Guaranty Trust Co., N. Y., Trustee.
Houds.—Are redeemable at any time at lOi and interest. Thev are

secured In deposit of a majority of ihe stock of the Camden & Trenton
Ry and the entire stock of the Trenton & New Brunswick RK. and
the New Jersey Short Lino RR. Interest payable iu .New York and
Hhtladelphla V. 80, p. 1235.
Offices^—President, W. a. Stern; Secretary. J Dixon Andrews;

Treasurer, I. H. Silverman. Office, Land Title Building, Philadelphia.
V. 80. p. 712, 117."., 1235; V 8 i . p. 1101.

( )
NEW JERSEY SHORT LINE RR —

Organization.—Entire stock is owned by the New York-Philadel-
phia Co.

STOCK & BONDS.— T>ate. Interest. Outstanding. Maturity.
Sto>k, +3,00 ,000 ($100) $2.1<>O,OO0
1st mort., $2. 00,000 k. > 1901 5 g A-O 1 "5 <,000 Apr. 1, '34
i$ 00 oiid $1.0()O) <, Finance Co. of Penn.. Phi a . Trustee.
Hnmis -No sinking fund an. I are not subject to call. $7jo,000 are

reserved for the acquisition of additional properties.
hoad. -Is cons'ruct'ug a douule track road 20 miles in length (40

miles of track) on private right of way, fr im New Brur swlck, where
connection is made with the Trenton & N«w Brunswick RK., to
Elizabeth, where It oonnects with the Public Service Corporation aud
will form part of a through line from New York to I hiladelpbla.
lending completion throUi.'h car-, are operating between New Bruns-
wick and Elizabeth by w«y of oiind Kiook.

(2) TRKNlON & NEW BRUN-WICK RR.—Trolley.
Organization—Incorporated in New Jersey on Dec. 10. 1901, under

the General Ka I road Law. Kntire capital sto. k I 9 owned by the New
York Philadelphia Co., and read forms part of the through line from
New York to Phuadelph u.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
stock, $1,000,000 ($100) $1.(00,000
istmort ,$1,( 00,000, gold? 1901 5g. J-J 957,< oO Jan 1.1932
($5o0 & $1,< 00). ... o" S Finance Co. of Penn., Phila., Trustee.
Houds.—No sinking fund aud cannot he called.
EaRNIN >8. —For calendar year 190). gross, 875.151; expenditures

for operation, superintendence aud management during year,*56,475.
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Ro«D.—Owns about 25 miles of standard-gauge track between Treu
ton and ^e» Krunswlck, over private right of-way.—V. 78, p. 230; V.

79, p. 2087; V. p. 164.

( ) CAMDEN & TRENTON RAILWAY. -Trolley.

Organization.—Incorporated In New Jersey on Dec. 15, 1897.
About two thuds or the stunk isowm d by the N w York-Philadelphia
Co.. and ma ' fottus pari of the New York Philadelphia through line.

Owns 395 out of 400 share* (par $50) of the capital stock of the Gin-
nsminson Electric Light. Power & Heating Co. of Riverton, N. J ,

which supplies the towns of Beverly, Delanco. Riverside, Riverton
and Palmyra with light. Also owns I 362 shares (par $10) out of
1.6C0 shares of the capital stook of the Birdeutown Eleotrio Light*
Motor Co., winch supplies light to Bordentown »nd vicinity. The
bonds helow, besides being secured by mortgage on the road between
Camden and Trenton, are further seoured by a deposit of the holdings
of the stock of these two companies. Stock and the tirst mortgage
bonds are listed on the Philadelphia Stock Exchange. Leases the
Trenton Termlnel RR.
Stock & Bonds- Date. Interest. Outstanding. Maturity.

Stock. lull paid ,$10) $1,750,000
1st M. g., #750,000 > 1899 5gMN 710.000 ^ov. 1, 1929
($500 and $1 .000)o* > Provident Life & Trust Co.. Phila.. trustee.

letg'n'lM ,;£1.750.000 > 1901 5 g J-J 622,500 July 1. 1931
$500 & $1,000 g ..o* s Provident i.ife&Trust Co.. Phila .trustee
Bonds—Of the $750,000 bonds, $4O,00<> are reserved (uncertified)

to retire like amount of bonds of the ' 'tnnaiuiuson Eleo. Light A
Power Co. due April 1, 1914. V. 70, p. 279.
Of the $1,750.()00 issue. $~50,0 'O are reserved to retire above out-

standing prior liens and the remaining $(77,500 is held for exten-
sions at not exceeding $40,000 per mile in Tren' on and Catuden and
not exceeding 8S20.OO0 per mile outside those cities.

E"R"In©-— For oaL \earl-05, gross, $131,30*; expenditures for
operations, supetintendence and management during year, $105,519
Road- Comprises the t-leotnc-light plauts and 38 mile* of road

between Trenton and Riverton (where oonnectiou is made with Cain
den * suburban Ry tracks). By a contract between this company and
the Camden & suburban, the Camden & Tren Ky. cars run direct to the
Philadelphia Ferry at Market and Federal sts., Camden. (V. 79, p
2084: V. 80, p. 162.)

PHILADELPHIA & WEST CHESTERTRACTION -A trolley road.
i he Eastern securities Co. has acquired control.
Organization—Chartered in Pennsylvania on April 24, 1895. Muni-

cipal iranci'ises all perpetual. In 1*98 acquired control of the Ph'la.
& West Ctiefter Turnpike Road Co. which in turn controlled the Dela
ware County Passenger RR. Also contiols the Phila. Castle Rock &
West Chester Past-enger Ry. Co. In Jan.. 1902, leased the Ardmore
& Llanerch St. Ry.. a line between the points named, 3*3 utiles. No
bonds or otheT debt Rental!- 5 p. o. on the outstanding stock ($300,-
000 authorized; $17*,250 outstanding) and payment of taxes and or-
ganization expenses. L-ases the Philadelphia & Oarrettford St. Ry.
(which it also controls) at i % on stock and interest on bonds
Stock & Bonds - Oute. Interest. Onista"d'g. Maturity.

Stock pai $50 ($1,000.000) $597 200
1st M.. $400,000, gold, subj. ) 1898 5 g. J-J 400.OO0 Oct. 1. 1918
to call at 105 aft.Oet.l,1899 S Int. at Girard Trust Co.. Phlla.. Trustee
Mu b >nd8, $1,000,000, gold > 1904 4 g. J-J 534,000 Jan. 1,1954
($1.000) c* \ Int at West End Tr. Co.. Phila., trustee.

Phila. & t->ar 1st M.,$3,000,- ( 1905 5g F-A 205.O0O 1955
Ooo, gold ($1 o(/0. ... c \ Int. at West F.nd 'r Co . t hila , Trus ee
Bomt* -$4e><>,0< of the new 4s are reserved to retire $400,000 1st

mortgage bonds. Bonds of either Issue oan be called at anytime at
105 and interest: no sit, king fund.
Earnings. For fiscal year ending Vov. 30. 1905. gross. $193,319;

net $73,849. fixed charges, $46,987; surplus, $ 6.862
R(iaD— operate* 30 44 miles from 63d and Market sts., Philadelphia,

to West Chester, of which 7 07 mi es is leased. Gauge, 5 ft. 2M in.:

58. 60 and 70 lb. T rail. 32 cars Leases Phil. <% West Chester Turn
pike Road Co for v9 years from 1X95 Also Ardmore & Llanerch
ZH miles, ai d Phila. & Garrettford. 31 6 miles.

Officers Pres.,A Merritt Tavlor, 6lo Arcade Building, Phil.; Vice
Pres. W S. Tavlor; Sec. H H Aikens; freas.. ("!. L Riltl Office, 610
Arcade Building. Phil. V 78. p. 22 . 344; V 81. p 727, 1551.

RAILWAYS COMPANY GENERAL-
ORuaniZation.- Incorporated at Trenton, N. .1., Aug 25,1899. Is

empowered to build, lease, sell, purchase and operate street railways,
electric light, gas, illuminating plants and water works, and also to ac-
quire or dispose of the securities of the same. Stock authorized,
$700,000, shares $10; all Issued Is lifted online Philadelphia Stook
Exchange. Stock was originally $10,00",000 ipar $5) au'hotlzed and
$1,500,000 outstanding, i>ut was reduced in Oct., 1901 to $1,200,000
(par tIO) by vote of the stockholders. V. 73, p 338. In Kept . 1905,
amount *a ag;rn educed this tune to $'•"• ,n (V 81, p 841),
and in S< pt., 19< 6, «as lUMher reduced to $700,000 V 83, p 752.
Control passed In Nov.. 1 902 to parties represented )>v President D'ck.
In e<- , 1 90S, sold Its holdings in the stock of the Mi higan Traction
Co. and the took and bonds of the Eltnira & Seueca LaueRy. Notes
payable June 30, 1906, net, *70.000.
The following shows the securities held Oct., 1906:

Total Issue. Owned.
Lewishurg Milton & Watsontown Pass, (stock) $150000 $150000
Lewtst org M & Watsontown Pass. 5s 150('0<» 150 OoO
Milton Electric Lt. A Power i stock) 27.750 27,750
Montoursvii. Electric t. (stock) 10,000 10 000
MontoiirsvillePassRy.cn 5» 75.0('0 75 Ou
Montoiirsvlle Pass. Ry. (stock) 75,000 75.0""
Newtown Electric St Ry (stook) 300.0O0 40 OOO
Hewtown Electric Rt. Ry 5n. 30" OOO 2f0.oo0
Michigan Traction Extension Co. 5s fOO.OOO 5< 0>

Ea*ninhs>— • -iohn earinngs of the rallwavs controlled forthe\eai
end'iig Dec 81, 1905. were +37-1,44 ; in 1904 were $33«.24""; gross
earnings light companies same period In 190 • were $ ,

u49; in 1904,
925,181. Railwa> tiwiitf s c, vcr so-iv miles in ooth years.
RtP'.RT - Pot >e,ar* ending.j u ne ,>0: Income troin dividends on stocks

and interest on lends of subsidiary companies in l oo, $135,512;
in 19i'5, 4<38.?14; •alaries, rents, taxes, etc, In 906, *'i5 9i-t: la
1P0.\ $14.47?; balancf surplus, In 1906 *l l*'. 596: in l 05. $23,742.
0-FiCERS—Pres., Evans R. Dick. Mew York; We-Pres., U I). Maitide;

Sec an-' Treas.. H. C. Winche-ter.-V. 79, p. i2o7; V. 81, p. 841, 1044,
1793; V 83. p. 33. 688 752.

(1) LEWisBUKO MILTON &. WATSONTOWN PAHS. RY.—Trolley.
Organization- -< 'bartered >*opt 3, IK97. Commenced operations

lnF.b., 1898 Railways Company General owns all stock ami bonds
Stock and Bonds— Date. Imet est OuUtoud'a. Maturity.

Stock. $150,000 ($50) $ 50.000
1st mortgage $1.0.0005 1898 *" tr. I -I 150.000 .lulv 1. 1928
($1,000), gold <•• / fitt at Union Trust Co., Philadelphia.
Farmings. -For fiscal year ending June <o 190*1, were: Gross, $24,-

947: net. »7..*>'* ;
: mlinH m >l ihmk $7,600; surplus. $16

Road,— l" miles oi track between points named In title

Officers President, Evans R Diok, New York; Vloe-Pres., L. D
Maltbte: secretary and Treasurer, il. 0. Winchester; Bupt., L. H.
Mountney.

(2) MONTOUR8VTLLE PASSENGER RAILWAY A trolley road.

Organization. Chartered In Pennsylvania .1 28, 1897 Com-
menced operation! Deo, 16, 1897 The entire stock and bonds are
owned by the Railways Companj General stock authorized and
issued, $75,000. Funded debt authorized and Is lied, $76,000, 5 per

cent 30 year gold bonds dated Aug. 1, 1898, interest J &J. Operates
b^a miles of track from Wibiamsport to Mon tours ville. Pa.
Earnings—For fiscal vear endiug June 3(). 190«, were: Gross, $19,-

852; net. $6,032 fixed charges, $3,750; surplus, $2,28 i.

Offic ers— Prest.. Evans R. Dick: Vice Pres., i •. Maltbie; 8eo*j
and Treas.. H C. Winchester. 30 Broad St.. N. Y.; Supt., Kit-hard darretl
(H) MILTON ELE0TRK5 LIGHT & POWER CO.
Or^anizat ON—Chartered under the laws of the ~tate of Pennsyl-

vania Feb. 8, 1*92. P rohased the plant and franchise of the Thomson-
Houston Electric Light Co Authorized capital, $40,000. which was
reduced to $27,750 Deo. 15, 1896, all of which is owned by the Rys.Co,
General.
Earnings-Otoss earnings year ending June 30, 1906, $18,324;

net. $1,860 charges, nil.: surp..$l K6o

(4) MONTOURSVILLE ELECTRIC LIGHT CO
Organization—Chartered under the laws of the State of Pennsyl-

vania Sept. 3, 1897. Cdpital stook, $10,00J, all owned by he Rys. Co.
General.
Earnings—Earnings v^ar ending June 30, 190^, $7,038; operating

exp..$ ,608: deficit. $570.

PHILADELPHIA RAPID TRANSIT-Controlled,
by tue Wideuer-Eikii.s syndicate. In sept . 1 iot. the tock formerly
held by the laie •* ill am L Elki^s was sold to a sydicate. See V 79,
p 10^4. In Sept.. 1 ('6. th» stock held by .)ohu M Mack w s disposed
of to a syndicate of Philadelphia and New i ork bankers See V. 83,
p. 688.
Incorporated in Pennsvlvania on May 1, 1902, to take over under

lease the Union Traction Company f r 999 years from uly 1, 1902.
and to acquire and hold shares of other corp •rations. (F>'r terms oi
lease see i nion fraction be ow.) The Rapid Transit Co acquired n m-
erous franchises for ue w roads (ditained by the Mack-Foerderer syndi-
cate in 1901. In June, 1903, the Marker St Elev Pa~s. Ry , with
$5.60o,0oo authorized capital stock, was formed to absorb a number
of these francm.-es. V. 76, p. HOI. In .Iuu-\ 1903. tun Rauld Transit
Co obtaine t from the Philadelphia ityCounciis other valua le fran-
chises for new lines. In April. 1906. h'>wev -r ati a^-eemeut was en-
tered i" to *vith tne city reiiuipilshin^ uei.rly all the rl*'i s to 'hi fran-
chises of 190 and 19o3, and the whole m tier of th^ oouipmy's fran-
chise tights was readjusted ou a ne v nasts See V <*'i. p. e93. 870.
Construction has begun on elevate'! structure upon Market St. from

23d st to lielaware Ave., on Maruet street, wesc o' the Schuylkill
River, and on Delaware Ave. from Market St. to south t. V 74 p.
528 9K9; V. 76, n 130!; V. 81. p. 265. < he portion or the subway
fromtheS huvlkill Kiver to l">th st was opened Dec. 15, I90x Re-
main'!. g portion trom lftthSt. io FtontSt. is under consotion. and is
expected to he completed in 19 9.
InJulv, 1902, acquired all the stock of the Doylestown <% Willow

Grove Ry Co Ala owns »-ntire stook of the ''hila. <fc wu. urove Trio.
co and entire stock '$io,"0'») or the Real Estate Holding Co , whijh
owns pro erty of an assessed valu* of $4e>a,850
On .Inly 1. i 90- , the Phila Morton & Swaihmore Rv nnd the Media

Mlddletown Aston <te hester Elec Ry were con- olldated, forming the
Parley Media & hester Ry. The new c nipany was thereupon le'ised
to the Phila. Rapid Tran Co for ^99 years, ental bein / $S 75 for
first venr. fl7 ooo for second and thi'd years, $25,500 for fourth year,
$34,000 f>r fifth year and $42,500 fop si^th \ear ano thereafter.

B. ginnlug wi h Aug . 1. 19 6 the company will sell to passengers
Six tickets for 2 cents. V. 82. p. 1439.
Stock & Bonos— Date. Interest Ou's< nd'g. Maturity.

8tock, $30,000,000 ($50)
\ J^'J^?,,

8^*168 \

Market 8t. 1st El. mtge.,) 1905 4 g. M-N 10.00o.0o6 May 1, 1955

SP/ooo')
000

'

8Uar" g
°c^S Int at LandTiUe& Trust Co.. i hiU.. Tr.

8took was listed on the Philadelphia Stock Exchange in July, 1902,
and in Feb , 1905, on N. Y. Stock Exchange. A second call of $5 was
made on the shares, payable July 6, 1903; a third for $5 pavabie Jan.
•20, 1904, and a tourti. lor $5 parable Jan. 20. 1905, .,nd a fifth of $5,
p-iyable Julv 10, 1906. making $25 pei share paid In
Bonds The Murket Si. Elev Ry i«oud« cover the subway and the

proposed el--vated road on Market, Street. See V. -o, p 652. They are
guar . p audi by endop^mentbv the Phila Rao. Tran Co Ate sub-
ject to call on any int daieat 1 02^2 and int. The syudi cat purchasing
the bonds was in o.t., 1906, called upon to pay a further30 on their
subsc iption V 83. p. *\s
Road Total trackage, including all lines leased and operated, is

563 miles. Opetates 3,.- 51 cars.

Annual Re port—Fiscal year ends June 30. Annual report for 1905-
1906 was given in V 83, p. 750.

1905-06 1904-05 1903-04.
No. passengers carried... 448,*>7e:,785 40 ',89d.-45 390.532.ti89
Gross earnings $17,d»-3.i44 $16.'8-.645 $15,923,5<i8
Operating expenses 9,1 3.603 8,183,437 7,993.315

Net earnings $8,3'.'9.541 $8,005,203 $7,930,193
Other income. interest, etc. 19o,103 185.9 172,855

Total net income $8.5 '2,644 $8,191.1-8 $s. 103.048
Taxes and licenses $1,07.216 $966,535 $l,o6o.897
Union Traction dividend.. I,2o0.<h>0 1.20 ,000 90 >.0''0

Fixed charges 5,943,432 5,916.443 5,^21,302

Surplus ... *303 99« $108,210 $220.£49^
OFFIOEMS-Pres., John R. Parsons; Vloe-Pres . ueorge D. Widener;

2d Vice-Pres, ' harles O. Kruger; :<i\ V. Pres., Alex Kennick: Sec. <*

Treas., R. B. 8el ridge; ^sst. Seo & Asst. Treas., John B. Peddle V.
82,p 6 3,870.1213,1323.1439 V 83. p 3s, 324, 563, 68w, 7««-,819-

( I ) DOYLESTOWN <fe WILLOW GROVE RY CO -A trolley road.

In July, 19(>2. was acquired by the Philadelphia Rapid Transit
tb r-'ugh purchase of the entire capital stock ($50o.0()' ) tor $ O.OoO.
The Rapid Transit o.guarauteea int. on the bonds. See V 79, p. 1331.
Stock and Bonds— Oute. Interest. Outsiand'g. Maturity.

Stock $->00.000 ($50) $500 000
1st mortg., $500,000.) 1900 4 g. ,T-D 500,010 June 1.1930
$1 000. gold, uar.o* s Land Title & Tru -t Co Phila.. rrusteee.
ROAD- Owns and operates CI miles of road from lioylestown to Wil-

low Grove, running over the old turnpike between those places, whloh
Is leased for 999 years
Earnings—Now included in Phila Rapid Transit On. -V.79,p 1331
(•^| TWENTY-SECOND STREET A ALLEGHENY AVENUB
PASSENGER RY.
0^ (AN'2AT'ON— Formed In 1903 and merged the old Twenty second

St <fe Allegheny Ave Passenger Ry iJo. (chartered 1890), the Fairniount
& Kraiikf'-r Ky Co., Fishers Lane Ry. Co.. Lltidley Ave Ky co.chel-
ten Ave. Pass Ry. Co Germaotown & Falrmount Ky Co and the I'nll-

aielph a vV I renton Rapid rransitSt Ky ( 'o. Is i used to the Phlla.
Rapid Transit ' in for 6 per cent per annum on paid-in capital.
Stock & Bonds— Date. Interest. Oici-'im'i/ Maturity.

Stook. $1,802,000 ($50)
j $-' :

"' 4
p:nd £

Due lessee June 80, 1808 767,oO0
koao-<>i" rat** u it :tr> miles of track.
Treasurer. John B. Peddle,

(•<) PHILADELPHIA v WILLOW GROVE ST. RY. CO.
Organization Is a oonsnlidation In 1904 of the Pi Hi A Willow

Grove Si reel K and the (1 enside <* Willow rovs street Kv Eutire
Htock is owued by the Phlla, Rapid i ranstt Co., whioh guarantees the
bonds, p. and 1., by endorsement See guar. V. 79, p. 904.
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Stock & Bonds—
Stock, $30.000,000,

)

par $50 S

TrustOo. certificates

'

fold, guar, p. A i.

y Union Tr
Coll. trust lstmort.,;
$1,500,000. gold <

J-J

St<>ck&B" ns

—

Date. Interest. Outstann'u. Maturity.
Sto<k, $ i ,000.000 $1.< .('00

1st mtge $,<>. o.Oi'O guar. $ 1*>04 ^gJ-J 1,000,000 Juhl,'34
?old i$ ,' on). ... o*> Int at Land Title ATr. ''o , Pb'la., trustee.
Bonds- Bonis are subject to call on any int. date at l"ft and lnt

upon 3o days' notice. \ sinking fund begius after i ye«rs; of $10,000
per annum fur five years; $l\000 per annum for following " years,
and $20 00O per annuo for the ensuing 15 years S-e V. 79, p 904.
Road — < »perates a double t aoh road fr m intersection of Weaver

Street o>- Cherrv Lane with Montgomery t'ounty line to W lluw Grove
Pars. Total. 17 miles 01 track.- V. 79, p 9<>4; V ol, p. 32.

( ) DARBY A YEADON STREET RAILWAY.
Organ zation Entire stock ($5,000) is owned by the Philadelphia

Rapid Tiansit, Co
StoO dc Bonds— Date. Interest. uU'anding. Maturity.
Stock all owned by Philadelphia Rapid iransl' Company.

1st mtge . $-00 OoO. gold, > 1904 i^gJ.-D $ 00.' 00 Deo. 1 1934
guar. ($l.i •< ...!•' J lm. at Land Title ATr < '».. Hula , Trustee.
Hon h — » re g mr , p. and i., by indorsement Ky the Phil Rap Trans.

Co. Are subject to call on an> int date at 105 and int.

Rt d -Has und-r construction a line from the PhUadelptiia County
line to Darby, which is expected to ' e completed about April, 1907.

UNION TRACTION. -A trolley road.
Lenif Tn- Union fraction Co. i- as been leased for 999 rears from

July 1, 1902. to the Philadelphia Rapid Transit o. Lease rental (pay
able in troldi is $900,000 1 er annum (equal to 3 per cent on the face
Talue of the 30.0OO.00O stock) for the first two years, $1,200,000 per
annum (equal to 4 per cent on stock) for the next two \ears, +1,500,
000 per annum (equal to 5 percent on stocki for the next two years
and $1 ,800 000 per annum (equal to 6% on stock) thereafter. The
stockholders • f the Union ' Taction <'o. were uiven the right to pur
Ohase 150.000 share* of the new Rapid Transit Co. stock. V. 74,p. 9s9
Organization Chartered Sept. lis. 1895, and acquired on or about

Oot. 1, 1895. all the shares of the Electric Trac. and People's Trac.
coir panies, in place of which were issued collateral trust certificate*

secured by the shares placed in irust. In 1896 leased these properties
for 998 years and 3 months from July 1. 1890. On Oct 1, 1895, leased
for999 years the Philadelphia Traction at 8 p on its capital stock
and has "assumed" its 4 per cent collateral trust bonds. V.61, 1 . 66:-(.

Leases (from Jan. 1, 1898) Hestonville Mantua A Fairmount Passen
ger Ry for 999 years at 6 p o on preferred and 4 p o. on oommor
Stock see V 66, p. 236. The Lehigh Ave. Rv. Co. ($600,000 stocki
was also leased for 999 years from July 1, 18^*9. These companies in
eluded all the leaditu street passenger railway lines within the eit\

of Philadelphia at, the time. He* terms of consolidation, etc., in state-
ments foi the constituent companies and V. 61, p. 152, 197, 283, 663

Int. or Out- Maturity <>

Date. Dividends standing. last dividend
; 600,000 shares. )

T
, ,

ofi „<.
1 $1750 paid In. \

d uiy
'
ub

'
/%

1895 4g,A-0 29,73' Ml 4 red. aft. Oct.l, '45
InteresG at Pa. Co. for Ins. on Lives & Granting
Annuities, trustee.
1902 4 g. J J 1,460,000 July 1, 1952
Land Title <te Trust Co., I hi adelphia. Trustee.

Trust 1 em/ta'es -The trust certificates are not the direct obll
gations of th'- Union Traction Co., but were issued by the Pa

!o. for Ins. on Lives A Granting Annuities to pay for the shares of

the Electric and People's Traction companies purchased and ar»

seoured by a deposit with the Trust Co. of all the shares of the stock
Of the Electric Traction Company and the People's Traction Com
pany thus acquired. See description of certificates in V. 64, p. 135
The\ are guaranteed, principal and interest, by the Union Traction Co
and are redeemable at the option of that Co. mi an 1 after Oct. 1, 1945

OoUtitr r "t 1 us' Bonds The collateral trust bonds were issued to
fund the C Dating debt, and are secured 1»7 the deposit of 35,000 shares
of the common stock of the Hestonville Mantua A Fairmount Pass. RR
Subiect to call at 105 and accrued interest; $4j,0 *o has been retired
by sinking fund.
Road operates 544-«2 miles of track and has 1.911 closed cars,

1,2.-16 open nars, 312 other cars, pi >ws etc.; otal, 3,459
Officers— Pres.. Joliu B. Parsous, 1st vice-Pres., Geo. D. Widener;

2nd Vice ^res , and Gen. Man., Charles O. Kruger; Sec. and Treas., Rob-
ert B Selltidge, Ass. -Sec. and Treas, Jno. B. Peddle; Compt., J.D.
Hiestand—V. 7-

, p. 31, 6>.9, 1255.

Linen 1'ont rol led b? Linton Traction f,o.

(1) CATHARINE A BArNBRIDOE STREETS RY—A trolley road.

Organization— Incorporated May 14. 1889, and leased to the Phila
delphia Traction March 1. 1890. for 99 years, and since Oct. 1, 1895,
Operated by the Union Traction Company; In Sept., 1895, term ol
lease was increased from 99 to 999 years and stock from $150,000 t(

$400,000 (all owned by Union 1 Taction Co.); rental is $24,000 yearly
besides interest and taxes.
Stock & Bonds— Date. Interest. Outst'd'g. Maturity

Stock, par $50 6% M-S £400,000 See text
l8tM.$15O,0<<0($l,00O)c 1890 5 x A-O 150.000 Apr. 1, 1920
Due lessee July 1, 1906 234.698
Infest at Land. T * T. Co., Trustee. Penn. Co. for insur.on Lives, etc
Dividends- Dividends of 6 per cent are paid
Road—The road aggregates 1 1 -3« miles of track.

(2) CITIZEN* PASSENGER RAILWAY—
Organization— Incorporated March 25, 1858. Leased to Frankforc

& Southwark Passenger Railway Company April 1, 1892. for 991-

years; leutal now $140,000 per annum, equal to 28 per cent on stock
or $14 per $50 share. This lease was assumed by the Electric Tracdoi
Company July 1, 1893. The Union Traction now operates the road
Stock &. Bonds— Milrs. Date. Interest. Oatsiand'g. Maturity

Stock $500.000 1.$50) U 28% Q-J See text. See text
Stock paid in $192,500; $20 on 8.500 shares and $15 on 1,500

Shares Road. Columbia Avenue to Mittlln St.. 11 miles or track.

(H) CONTINENTAL PASSENGER RAILWAY -A trolley road.

Organization— Incorporated Sept. 3, 1873 Leased Jan. 1, 1880, to
Union Passenger Railway Compauj for 99 years at rental of $6 pel
share per annum, interest, taxes ami operating expenses; lease assignee
to Philadelphia Traction Company June 30, 1884. Operated by Union
Traction Company since October 1, 1895. Stooks owned, per balance
Sheet July 1. I 9<>6. $600,000.
Stock <Sc Bonds— Date. Interest. Outstand'g. Maturity

Stock, par$50 $6 J - J
\ l^^nfin! J

See text

1st mortgage, (H500S 1 879 6% J - J $280,000 Jan. 1, 1909
and $1.0001 1 Interest at 1 and. T. <v T. Co., Philadelphia, Pa.
Due lessee tor additions July 1, 1906, $67 '.260.
Bonds are subject to drawings ol $20,000 Dec,., 1, yearly. Trustee

Land Title A Trust Co Own 1007 mUes of track.

(4) ELECTRIC traction-
Organization— incorporated May 8, 1893, and acquired control of

the citizens' Passenget Ry the FTankford & Southwark Passenger Rj
and the second a Third Btreei Passenger Hy On ,*uly 1, 1896, li ased
for 999 years the Citizei s* Cleai field & Cambria St. Kv . 'he Citizens
East End si Ky., the Brown <v Parrl.-h .-t. Ry., and the Citizens' North
End St. Ry.
In I895 the Union Traction Company acquired all the .rock at the

rate of $85 per share tor each share on which $50 had een paid aud
$70 per -hare for each share on which $30 had beeu , aid. the Pennsvl
yania Co. for Insurance on Lives A Granting annul lea issuing there-
for its guaranteed trust certilicatea. On July 1. 1«96, the Union Trac-

tion Co. leased the property for 998 years and 3 uonths. See V. 61, p.
197, and also " Union Traction."
Stock & BONDS— Par. Dividends. Issued. Outstand'g.

*took (part $30 pd.) $50 $8,297,920
Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares

>f $50 paid and 22.604 shares of $30 paid, making total $8,297,920.
ROAD- Operates 128-17 miles of track. Rail 90 li>» V. 63, p. SS7-

(5) EMPIRE PASSENGER RAILWAY—A trolley road.

Organization—Incorporated Feb. 10, 1869. Leased Deo. 26, 1873,
oo Citizens' Passenger Railway Company and the Seventeenth and
Vlneteenth Street Passenger Railway Company for 999 years. Trans-
ferred Oct. 1, 18m5, aloug with all right to dividends on 6.100 shares
>f its stock [then held by the Union Passenger Railway Co as trustee
»nd lessee], by lease of Philadelphia Traction to the Union Traction Co.
STOCK & BONDS— Date, fnterest. Outstand'g Maturity.

<tock,par$50 (All owned ty Phila Tr.) $600,000
st M., gold, $200.-

)

1900 3 Kg. J-J 200,' oo Mar. 1. 1930
000 ($500. o. \ Land Title * Trust Co., Philadelphia. Trustee.
Bonds—The new 3^8 were issued to retire alike amount of 7s, due

fuly, 1900
Due lessee Co. for additions July 1. 1906. $705,715
ROAD-Owns 1025 miles of track —V. 70. p 1150

(6) FRANKFORD * SOUTHWARK PASSENGER RAILWAY-
ORGANIZATION—Incorporated April 4, 1854. Acquired stock of Lorn-

iard « South Streets Passenger Railway in 1890. Leased to the Electrle
Traction Co for 999 years from July 1, 1893, dividends for the several
years named r»elow being guaranteed per share :

st 2d 3d 4th 5th 6th 7th 8th 9th 10th A after.
812 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18
Stock &, BONDS— Mites. Date. Interest. Outstand'g. Lastdiv.,ete.
took, par $50 45 Q-J $1,875,000 8ee text.
Debt of Conn oiled Lines (assumed bu Electrit Traction Oo.):

Lombard* South Sts. i 10 1881 3^J-D $150,000 Deo. 1,1951
Pass. 1st M. ($500 <Sz > Inter'st at Real Estate Title Insurance A Trust
$1,000) c? Co., Trustee.

Vest End Pass'gr Ry., ( 9 1875 4 A-O 132,100 Oct. 1, 1935
Mtge ext $150,( 0"< Phila. Trust 8. D. A Ins. Co , Trustee.
($100 <v $500) ....c( Int. at Land Title A Trust Co
1 nterest on all loan- payable hy Elec. Tr. Co., 421 ''hestnut St., Phila.
The Lombard A south Sts. Pass, issue oi" $150,000 was originally 5

oer oei t. but was called at maturity and then extended for 50 years
S-om De ', 1901 at '.^ p. c I'll- West End ''ass. Ky. mort matured
Oot 1,190% but w s extended for 3o years at 4 p c V 81, p. 156.

>^oad- Controls 45 miles of track, acquired as follows:
crankford A Southwark Passseuger Railway 20 miles.
>ombard A South Streets Passenger Railway 19 miles.
Lehigh Avenue Railway 6 miles.

(7) GERMANTOWN PASSENGER RAILWAY.—A trolley road.

Organization—Incorporated April 21, 1858. Leased Oot. 1. 1881,
»the People's Passenger Ry. Co for 999 years, but rental modified in
1893; stock since 189' :• ccives dividends yearly of $5 25 per share.
Stoc* &. Bonos— far. Dale. Int'st. Outsand'g. Maturity.

•tock$l,500.0O0($50) $50 Q-J See text. See text,
Stock,— Paid in $650,000; $15 per share on 20,000 shares and $3o

xer share on 10,000 shares.
ROAD—Owns 31 miles of track. Extension of 2,000 feet from Hill-

trest Avenue to city line completed in September, 1898, forms, with
i-he Roxborough Chestnut Hill A Norristown Passenger Ry. a through
line to Norristown.— V. tQ, p. H95.

V
!S) GREENE & COATES STREETS PHILA. PASSENGER RY.—
Organization—Incorporated Apr. 21, 1858. Leased to People's Pas-

senger Ry for 999 years from Sept. 1, 1881, at an annua) rental of $60,-
00O. interest on bonds (since fallen due) and expense of management.
Stock & BONDS— Miles. Dale. Interest. Outstand'g. Maturity.

Stock, par $50 $6 Q J | $5™ 8

, n
s

-

j
See text.

Dividends are 12 p c. per annum (Q.- J.) on par or 40 per cent on
amount paid in. Owns 7 miles of road.

(

(J) HESTONVILLE MANTUA A FAIRMOUNT PASS. RY.—
Organization -Incorporated April 6. 1859. Franchise is perpetual.
LEASE—Hestonville M. &. F. road leased from Jan. 1, 1898, to Union

ITaction for 999 years at a rental of 6 per cent on the preferred and 4
per cent on the common stock. By the terms of the lease the Fair-
mount Park A Haddington lease is assigned to the Union Traction
which assumes the dividends guaranteed on that stock (all owned by
Hestonville 1 o). The Union Traction assumes the bun led debt of
both the Hestonville and Haddington companies and purchased 4,780
shares of the preferred at par and 35,294 of the common Hestonville
stock at $4^ per $50 share. V. 66, p. 236.
Stock & Bonds— Date. Interest. Outstanding. Maturity.
ommon stock, par $50 4 J-J $1,906,1 00 f. p. See text.

Preferred stock, par $50 6 J-J 533,900 f.p. See text.
Control. M., $1 25O.OO05 1894 5-3 ^g M-N *1,2^0,000 May 1,1924

g„ $500 ,* $1,000 c- x ? Trustee, Girard Trust Co.
Guaranteed rental 999 year lease

—

fairmount Pk.A Had'gt'm c _, . „nftnn . _
Pass. > v St'k. par $50. )

— 6« F-A 300,000 See text
Leased Equip Account." June 30, 1906 241,"68
Due 1 ased lines June 30, 19"6 100.OuO
Interrst is payable in Philadelphia, x Free of tax.
* Of the $1. -J 0.000 outstanding, $124,500 were issued Jan.. 1901,

as 3k> per cents to take up bonds of like amount of the Fairmont Pass.
Ry. due at that time, and $"5,000 on March 1. 1902, to take up a like
amount of 2nd mortgage 6* maturing on that date.
Common stock authorized, 39,322 shares; preferred, 10,678 shares;

oar value or each, $50 ;
stock outstanding as in table.

Road—Owns 17-83 miles of track m Philadelphia; leased and operated
5 35 miles; total, 2317 miles.— V. 71, p 1167.

(!)^| LOMBARD A SOUTH STREET PASSENGER RAILWAY.—
See Frankford A Southwark Passenger Railway
(10) PEOPLE'S PASSENGER RAILWAY.—An electric road.
ORGANiZAT'ON-Charterert April 15, 1 873. The People's Trac. Co.

.>n Aprd 15, 1893. acquired the entire capital stock of tins road at $70
per share. The Traction Co. then leased the People'- Passenger Ry.
By a tripartite agreement this lease was n Julv 1, l>-9«, assigned to
the Union Trac. Co. tor 99S yea s and three months. Hiutal Is 10 p. 0.
per annui.on capital stock ($2 50 per share) as below shown, nearly
all of which is pledged lor People's Traction Oo trust certldoiteB.
Stock & Bonds.— Date. Interest. Outstand'g. maturity.

1 'ommon slock $25 10%M-S31 a60,000shs. Set, text.
Preferred stock $25 10VM-S31 a23,ooo shs. Seetext
lstmort i$1.0o0) c 1874 4 J. -J. 15 219.000 Jan. 15, l'.<35
2dmortgajre *500, > 1881 5 j. .1.15 285,000 July 1, 1911
000 ($1 ,000)... . c S Guarantee Trust A Safe Dep < o , Phila . Trustee,

''on .$1,125,000 > ls82 5 M.-8. .000 Mar. 1,1912
$1,000 c&ri Guarantee Trust A Safe i>.p Co., Phila., Trustee.

a T al stock paid in $740,965 50.
All interest at the office of the Keal Estate Title A Tr. Co. The first

mtge. bonds matured Jan. 15, CO. but +219.. 00 of the $2 v,> 00
were extended as 48 to 1935, the renaming $31,000 being canceled.
Due r-eopie> Tracti ii Co. July 1,1906, for construction and equip-
ment. *5,- 18/9 .

The stock a<-.| nred by the People's Traction Co. was pledged as
secunty for trust certificates. See I'eople's Traction.
Road—Company operates 9205 miles of track.—V. 61, p. 469; V

63,p.jj7.
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(11) PEOPLE'S TRACTION—An electric road.

Organization—A Pennsylvania corporation chartered in March,
1893, to operate and equip with trolley the People's Passenger Ry.,

the entire oapital stockor which it purchased on or about Apr. 15, 1893.
In Oct., 189ft, the Union Traction Co. acquired all Traotion stock at $76
per share, the Pa. Co. for Ins. on Lives & Granting Annuities issuing
therefor its guaranteed trust certificates. On July 1, 1896, the UnloD
Traction Co. leased the road for 998 years and three months.

STOCK, Etc — Date. Dividends. Issued. Maturity.
Capital stock $30 ) q fi„ tnir1. f 200,000 shs. )

(See text.) \
See text.

^ Fuiipaid. {

Trust certs., gold,) 1893 4 g. F.-A. $5,807,000 Feb. 1, 1943
1893,not subje't > Interest, tax free, payable at Penn. Co. for Insur
to call, $1,000 j ances on Lives, etc.. Phila., Trustee.
Trust certificates were issued by Pa. Co. for Ins., etc., and are se

cured by pledge of People's Passenger Ry. stock (see that company
above), and by contract of People's Traction Co., which guarantees
principal and interest. Issue limited to $1,000 for 142, shares depos-
ited, making total authorized $5,810,000. Of this, $5,807,000 are
outstanding. Sinking fund $25,000 yearly, beginning Feb. 1, 1903,

(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road.

Organization—Incorporated April 9, 1859. Leased to West Phila-

delphia Passenger Railway Company for 99 ^ years from Jan. 1, 1884,
for interest on bonds, $2,5*00 per year for organization and dividend of

$7 50 per share. Transferred under lease of Philadelphia Traction Co
Oct. 1, 1895, to the Union Traotion Co.

Stock & BONDS— Par. Date. Interest Outstand'g. Maturity.

$50 $7H J-J
\
|o3°75 paid \

See text -

500 1861 5% J-J $200,000 Jan. 1, 1910
Land Ti'le & Trust Co.. Trustee.

n ,„5 5%M-S 100,000 Mar. 1.1935
Debentures.... c. 500.&0.

} Int at Land Title & TrU8t qo #> Pnlla-

Road—Owns 11-7 miles of traok.

(13) PHILADELPHIA & DARBY RAILWAY—A trolley road.

Organization—Incorporated April 28, 1857. Leased to the Philadel-
phia City Passenger Railway Company for 999 years from Jan. 1, 1870
for $8,000 per annum and interest on bonds. Transferred under lease

of Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, par $50 4 J-J $200,000 See text.

, Dtmnrtrra „ „< 4M-N 100,000 May 1, 1927
ist mortgage c

j Interest at Land, T. & T. Co., Philadelphia, Pa.
Road—Owns 14-80 miles track.

(14) PHILADELPHIA & GRAY'S FERRY PASS. RY.—Trolley.
Organ'Zation—Incorporated April 9, 1858. Leased to Philadelphia

Traction Co. for 999 years, from Jan. 1, 1891, at rental 1st five years,
$43,225, or $3 50 per share per annum, and $49,400, or $4 per shar?
per annum thereafter, the lessee to pay all taxes, running expenses
etc. Operated by Union Traction Company since October 1, 1895. In
March, 1903, abs rbed the Schuylkill River Pass. Ry. and increased
capital stock to $1,000,000. V. 70, p. 654

Block, $1,000,000.

Istmort., ext'd..o. <

Outstand'g. Last Div., etc.

< 12,350 shs. ) ~ text
1 ab't $25 pd. \

Hee text -

, Co. Owns 10 miles of traok.

trolley road.

Stock & Bonds— Mis. Date. Int.

Stock, $1,000,000($50) $4 J-J

Dividends at Real Estate Title Ins & Tr

(15) PHILADELPHIA TRACTION—

A

Organization—Incorporated Aug.22, 1883, andsecured control of an
extensive system of roads in Phila., Pa. (about 210 m. of traok), which
it held either by lease or ownership of securities, not in fee.

Under the lease to the Union Traction Company dated October 1, 1895,
all the leases and the securities owned were assigned to the Union
Company, which assumes all liabilities for rentals, etc.
The lease to Union Traction Co. is for 999 years from October 1,

1895. The lease provides for dividends of $4 (8 per cent) per annum
on each $50 share, payable in gold coin, free of taxes. The collateral
trust 4s are " assumed" by the Union Tractiou. See V. 61, p. 663, for
extracts from lease. Philadelphia Traction stockholders were allowed
to subscribe for new Union Traction stock. See V. 61, p. 197.
Stock & Bonds— Date, interest. Uutstanaing. Maturity

Stk. ($50» $20,000,000 .... 8 A.-O. $20,000,000 8ee text.
Col. tr g. bonds. $1,-) 1887 4 g. F.-A.15 5S4.000 Aug.15, 1917
300.000 ($l,000ic* > Interest, free of tax, payable at LandT.&T.Co.
Sub.to call at 105.. ) or Penn. Co. for Insurances on Lives, Trustee.

Open aeets.Julv 1.1906 $4,064,185
The nouns are secured by deposit of 5,100 shares of W. Philadelphia

and 1,7=>0 shares Union Pasnmser Ry. stock. Loan, originally $1,300,-
000, reduced to present figures by sinkiLg fund drawings at 105 (about
$35,000 a year). These bonds and floating debt are " assumed" by the
Union Traction Co. under the lease.
Dividends— ? 1885, 86, '87, '88, '89, '90 to '93, '94, 95' '96, and sinoe,
Percent S 2 '3 6 5 4 6 8 (?) 8 p. c. per an.
Under lease, dividends of 8 p. o. are guar. V. 61, p. 663; V. 73. p. 288.
Road—The system assigned to the Union Traction Co. aggregated

210 miles, consisting of the following" Passenger Railways
Miles

Phila. City Pass. Ry 9-45
17th & 19th Streets 8-84
22d & Allegheny 8-25
Morris <fe Tasker 7*30
Catharine &. Bainbridge sts. 510
Other lines 18-86

Total of all 210-00
. 70, p. 280; V. 71, p. 238.

Miles,
Union Passenger Ry 52m
Wes Phlla. Pass. Ry. 27-25
Ridge Ave. Pass. Ry 15-25
Phila. & Darby Pass. Ry 14-80
13th & 15th Streets 13-10
Phila. & Gray's Ferry 10-20
Continental Pass. Ry 9*80
Empire Pass. By 9*80
-V. 63, p. 311, 55T, V. 65, p. 514;

(16) RIDGE AVENUE PASSENGER RAILWAY.
Organization—Consolidation of Girard College Passenger Ry. and

the Ridge Avenue & Manayunk Passenger Ry on Mar. 8, 1872. Leased
to tin- Philadelphia Traotion Co. for 999 years from Sept. 1, 1892, for
dividend of $10 per share per an. to Sept., 1895, and $12 per share
thereafter. Operated by Union Traction Co. since Oct. 1, 1895.
STOCK & BONDS— Interest. Outstand'g. Last div.,etc.

Stock, $750,000 $50 $12 Q-J
\ $2

*7
p
5
'd' p?>? 8h. \

8ee text

On account of some old debts, dividends for 1896 were continued
at $lo per share Instead of th( $12 as noted above. In 1897 dividends
were Increased to $12 per share. Owns 15-25 miles of track.

(17) SECOND & THIRD STREET PASSENGER RAILWAY—
Organization Incorporated April 10, 1858. Leased Jan. 1, 1899

to the Prankfoi l & Southwarb Passenger Railwa; Company for 999
years for i lie following guaranteed dividends per share per annum :

1893. W94-95. 1896-97. 1898-99 L900. L901. 1902 <t aft
$8 50 $9 See below, +10 $1050 +11 *v>
Dividends in 1896 and 1897 were to be $'.> ">0 per annum, but the

dividend for 1896 and for the iirsi half of 1897 was at the rate of $f)

per share Instead of $9 50, the balance being applied to the payment
of the debl of $27,000 Incurred for paving, v.62,p.785. The full

$lv! per annum, however, is now lifi 11 lt paid.

This lease was assumed by Eleotrlo Traction Co July 1. 1H93.

Stock &, Bonds— Date. Interest. Outstand'g. Just div , etc

^arwnarte'o \
Text c; .1 $771,076 pd. In. Bee text.

"Sundry liabilities," June 30, 1906, $286,495.

(IN) SEVENTEENTH <V NINETEENTH STS. PASSENGER RY.-
Organization— iii'-orporateii April 12,1859. Leased botheContl

nentul Passenger Railway Co. for 09 years from July 1, 1H79, at rental

of $15,000 per annum, being 3 per cent on 10,000 shares (of $50 par)
*tock, interest on bonds, taxes, expenses, etc. Transferred under lease
of Philadelphia Traction Co., October 1, 1895, to the Union Traction
Company; all rights of the Philadelphia Traction Co. to dividends on
the 10,000 shares of the 17th & 19th Streets road, which were then
held by the Union Pass. Rv. Co. as trustee and lessee, beinv also trans-
ferred to the Union Company. Stock all owned by Union Trao. Co.
STOCK & Bonds— Date. Intesest. Outstand'g. Maturity.

Stock, par $50 3% J-J ^ ^s^pald
8

'

\
8ee text

IstM. ($500). ..c) 1876 5% J-J $100,000 July 1,1919
Extended <, Interest at Land. T. & T. Co., Philadelphia, Pa.
Due lessee for additions July 1, 1906, $554,289.
Road—Owns 8-84 miles of track.

(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A trolley road.

Organization—Incorporated Aj>ril 8, 1859. Leased Jan. 1, 1892, to
Philadelphia Traction Company for following rental : From January,
1892, to January, 1894, $9 per share per aunum; 1894 to Jan., 1897,
$10 per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900,
$12 per share. Lease transferred to Union Traction October 1, 1895.
STOCK & BONDS- Date. Interest. Outstand'g. Maturity.

Stock, par $50, $1-,

)

*12 T-T i
$334,529) s t ,.

000,000 \
*u J J

I paid in. {
see text.

Consols ($500,000) c. 1894 5&3V>/oJ-J 500,000 Jan. 1, 1934
Real estate mtges 90,000
The consols are guaranteed principal and interest by the Philadel-

phia Traction Company, and the coupons are payable tax free; $100,-
000 of these are 34 p. cents and were exchanged for old 7 p.c. bonds of
like amount due Oot. 1. 1903. V. 77, p. 695.
Interest and dividends are payable at office of the Fidelity Trust Co.,

the trustee of both mortgages.
Dividend in July, 1895, $5 ner share; the January, 1896, dividend

was not paid, owing: to payment of city's claim for paving. V. 61, p.
1155. In July, 1896, paid $4 per share; in 1897, $10 50 per share; In
1898, $11 per share; in 1899, $11 per share; in 1900. $11 50 per stare;
In 1901, $12 per share; In 1902, $12 per share; in 1903, $12 per share.
In 1904, $12 per share: in 1*05, $12 per share; in 190 , $12 per share.
ROAD—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695.

(2D) UNION PASSENGER RAILWAY—Trolley road.

Organization—Incorporated April 8, 1864. Leased to Philadelphia
Traction Company for 999 years from June 30, 1884, at an annual
rental of $285,000, or $9 50 per share on stock, and interest, taxes, eto
There are outstanding 30,000 shares ($1,500.0001 of stock, on which

$30 83*3 has been paid in on each share, or a total of $925,000. Stook
Is considered full paid. $302,300 of the stock is owned by the Phila-
delphia Tractiori Co. Its lease of the Continental Pass Ry. was
assigned to the Philadelphia Traction Co.and since Oct. 1, 1895, oper-
ated by the Union Traotion Co. The Union Passenger Railway Co. is

still holding, as lessee and trustee. 6,100 shares Empire Passenger Ry.
stoi k and 10,000 shares of 17th &, 19th Streets Passenger Railway.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

T5oa. $5
.

0,

:i {'!-?} *»** *»»*
1st mortgage ($100 \ 1881 5xA-0 $500,000 Mar.31,1911
and $500) c. I Not now redeemable before maturity.

Penn. Co. for Insurances on Lives, Trustee.
2d mortgage ($100 ) 1884 5x A-O 250,000 Mar.31,1910
and $500) 0. S Int. on both loans at Land. T &T. Co.. Phila., Pa.
Due lessee company for additions July 1, 1906. $6,6VV-'78
The 1st mtge. 5s of 191 1 were formerly subjeot to call $20,000 year-

ly, but bonds now bear the following endorsement : ''By a resolution of
the Board of Directors, passed October 21, 1884, this bon.l is not sub-
lectto redemption before maturity.—J. B. Peddle, Sec."
ROAD—Owns 56 miles of track.

(2 ) WEST PHILADELPHIA PASSENGER RY.—Trolley.
Organization—Incorporated May 14, 1857. Leased Jan. 1, 1884, to

the Philadelphia Traction Co. for 999 years, at an annual rental of
$150,000, or 20 per cent on stock, and interest, taxes, etc.: transferred
Oct. 1. 1895, to Union Traction Co. The Philadel hid, Traction Co.
owns $392,950 of the $750,000 stock.
STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.

Stock, par $50 $10 J-J $750,000 See text.
1st mort. ($1,000), S 1876 3k) A-O 246.000 April 1, 1956
gold . o \ Girard Trust Co., Philadelphia. Trustee.

2d mon 1*10001 c( 1886 5 M"N 750,000 May 1. 1926
i^iX,.™ *vt

' "

-

C
< Pennsylvania Co. for the Ins on Lives & Gr. of

a ree riom tax.
^ Annuities, Philadelphia, Pa , Trustee.

Bonds— Interest on both loans payable at Land.T. <feT. <'o., Philadel-
phia. Ph. The st mtge. 6s matured April 1, i90 >, but were extended
for 50 years at 3*q p 0.

Due lessee for additions to July, 1906, $2,509,540.
Road—Owns 27-25 miles of track

INTER STATE RAILWAYS.-
0*gan zat ion— Incorporated in New Jersey on December 3, 1902,

with very broad powers, (s empowered to acquire and opartte rail-
roads, to develop and furnish all kin Is of motive power, to manufac-
ture, mine and deal in ooal, gas, oil, electrioity. steam, light, heai,
etc., etc. In December, 1902, obtained control of the Uuitod Power
& Transportation Company through purchase of the outstanding
($3,593,750) capital stock, on a basis of $75 for each $2> share,
payable in collateral trust bonds. Up to Oct , 19<>6, $3,592,200
of this stock had been exchanged for bonds on this basis. United
Power shareholders also had the right to subscribe for one share of
Inter-State sUv k for every fourteen held. Th<» Inter-state Rwys.
likewise owns $ 50.000 VVilkes-Barre <fe Wyoming Valley Trao. 5 per
cent collateral crust bonds and $175,000 Mercer County Tra tion Co.
5 per cent bonds, fu Sept . 1908, purchased control of the Phila. Bris-
tol & Trenton Street Ry. V 83, p 687.
Stock & Bonds— Dale. Interest. Outstanding. Maturity.

Stock, $10,0 >0000($100) ... ... $>.000,<>00f. p
Collateral trust, gold, ) 190"! 3-3^ 4g.F A 10,776,600 Peb. 1, 1943
$10,781.250 e*S Int. at Real Ks;. Title. las <fc Tr., Phlla., trustee.
Stock was listed on the Philadelphia stock Exchange in vprll, 1903.
Bonds lire dated Ken. 1, 1903. and are tenured '>v deposit of Uulted

Power ilt Transportation stook TUey bear 3 p. c. uterest the tirst

year, 3Jfl the second and 4 the third and subsequent yearn. Deuoml-
natlons. $100, $500 and$1 000. Are subjeot to call at 105 aud inter-

est afior Feb. l, 1913, on 30 days' notice.

REPORT—The annual report en\ eiing the year ending Fan. 31, 1906,
shows: dividends on 93,592,200 stock of the United r*ower& Trans. Co.
$445,438; other Income, $56,854; total, $502,287; Interest on Inter-
Htaie Elys. coll. trust bonds, 8431.058; expenses account and taxes,
$31.498—$462,5f>6; sur, lus, $39,731.
Officers -Pres'dent, John a. Rlgg. Vice Pros., Jos. L. Oaven: Sec

ATreas., Bern! Etemont.- V. «o. p. mi; V.82, p "'iT; v. s3. p. 687.

(1) PHILADELPHIA BRISTOL & TKINTON STREET RY —
In Sept., 1906, control was acquired by the Inter-State Rys. Co. V.

83, p 6d8.
Om.iANiZATION--Ohartcred in Pennsylvania December 30, 1901, as a

Consolidation of the Philadelphia A Bristol Passenger By (purchased
«t receiver's sale on Sept. 10. 1901), and the Bristol Passenger Ry.,
and the Trenton & Bristol Streel Ry.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

KtocMpar $50). $1,000,000 $1,000,000
1st mtg •. $1,000,000 gold

J
1902 5 i,M-S 650,000 Sept. 1,1939

i$l,0u0) .0* > Int. at Union Trust Co., Balto., Trustee.

Earnings—Year ending Deo. 31, li'05, gross, $76,347; net, $23,168;
Int. and taxes, $34,408; dellclt, $11,300.
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p0AD_Owns and operates 21 miles of track from Torresdale to

Morrisville. Rails, 60 and 5)0-11). girder and 72-lb. T; gauge fi ft 2^
inohes; 14 motor cars and 1 servioe car, 3 engines and 3 generators
450 k. w. capacity.—V. 75. p. 395; V. 33, p. 688.

UNITED POWER & TRANSPORTATION
CO —Electric roads.
Incorporated April 20, 1899, under New Jersey laws to construot

operate and own street railways, power companies, etc, and do a

general business (V. 68, p. 929)'. In Dec, 1902, stock was acquired by
Inter-State Railways Co., which see immeiia'cly above.
On Oct. 1, 1906. owned the following stocks and bonds. We show

also the total amounts outstanding of each issue.
Total

Owned. Stock.
Stocks. Shares. Shares.

Citizens' Electric Light & Power Co. of Delaware Co... 6,229 7,500
Delaware County & Philadelphia Eleotrio Ry.. 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa 9,993 10,000
Holmesburg Tacony & Frankford Eleotrio Ry. Co 14,992 15,000
LebanonValleyStreetRy.Ca 9,991 10,000
Media Glen Riddle & Rockdale El. St. Ry 1,631 1,640
Philadelphia & Chester Ry 6,992 7,000
Reading A Southwestern Ry 1,142 2,600
Reading Power Co 200 200
Roxboro Chestnut Hill & Norrlstown Ry. Co 4,938 4.968
8chuylkill Valley Traction Co 9,990 10,000
Southwestern St. Ry '. 7,995 8,000
Trenton Street Ry 19,963 20,000
Trenton Traotion Co 18 178 10
United Traction Co. of Reading, Pa 7,991 8,000
Wilkesbarre & Wyoming Valley Traotion 49,989 50,000
Wilmington & Chester Traction 39,993 40,000
Wilmington City Electric ... 5,093 5,100
Wilmington & Great Valley Turnpike Co 974 1,040
Wilmington & Phila Turnpike 1,035 1,200
Wilmington & Christiana Turnpike Co 644 68U

Total
Bonds. Owned. Issue

Citizens' Electric Light & Power Co. 1st M. 5 p. 0... $12,500 $12,500
Phila. & Chester Ry. Co. 1st M. 5 p. o 80,000 350,000
Schuylkill Valley Traction Co., Inc. Mtge 100,000 100,000
Southwestern St. Ry. Co., 1st M. 5 p. o 260.000 400,000
Stock and Bonds.—Stock authorized, $12,500,000; shares $25, fui i

?aid. In Mar., 1902, the outstanding stock was increased from $3,-
25,000 to $3,593,750 (V. 74, p. 682), the additional shares being sold

to stockholders at $35 per $25 share. Bonds, 4 per cent collateral
trust certificates, are in two series, which we have marked (a) and (b)

beloir [Stock and bonds listed on Philadelphia Stock Exchange.]
(a) Under a Trust Agreement between the United Power & Trans

portation Company and the New York Trust Company, trustee,
dated May 1, 1899 (under which $7,989,339 United Railways
Gold Trust Certificates have been issued by the said trust com-
pany as trustee), the United Power & Transportation Company has
deposited with said trust company 19,953 shares Trenton Street
Railway Company, 39,993 shares Wilmington & Chester Traction
Company, 14,992 shares Holmesburg Tacony & Frankford Eleotrio
Railway Co., 7,991 shares the United Traction Company of Reading,
Pa., 5.089 shares the Wilmington City Electric Company, 9,800 shares
the Edison EU?c 111. Co. of Lebanon. Pa ; 6,000 shares the Citizens'
Ele<\ Lt & Power Co of Delaware Co , Pa., and 49,989 thares.the
Wilkes Barre & Wyoming Valley Traction Company.

(6) Under a Trust Agreement between the United Power & Trans-
portation Company and the Real Estate Title Insurance & Trust
Company of Philadelphia, dated May 1, 1899 (under which $998,-
950 United Railways Gold Trust Certificates have been issued),
the United Power & Transportation Company has deposited with the
said trust company, as trustee, 5,993 shares Delaware County &
Philadelphia Electric Railway Co. Under the above agreement an ao
ditional amount of $1,167 of certificates will be issued upon de-
posit with the trustee of the remaining shares of the capital stock of
the Delaware County & Philadelphia Electric Railway Company.
The principal of both series (which are in $100, $500 and $1,000

pieces) is due at option of holder on July 1, 1949, and thereafter on
any Jan. 1 or July 1, at the option of the United Power and Transpor-
tation Co. For both series, also, the semi-annual interest (J. & J.) and
the principal are payable in gold coin, free of tax, at the office of the
Real Estate Title lusurance & Trust Co. of Philadelphia, trustee.
Dividends—On Jan. 20, 1900, a dividend of 50c per share was paid;

also same amount July 16, 1900; in 1901, Jan. 21. $1; July 10. $1; in

1902, Jan 20. $1; July 10. $1; in 1903. Jan. 20. $1; in 1 04, Jan. 16,
*2-66; in 1905, Jan. 24, $239; in 1906, Jan. 26, $310.
Report—For years ending Deo. 31:

Calendar From intertat Taxes, Dividend Balance,
year. Investments. on 4s. etc. paid. surplus

1905 $809,719 $359,522 $4,563 $432,680 $12,954
1904 708,512 359.520 4,537 343,562 894
1903 747,023 359,512 4.936 382,375 201
Earnings.—Of all eloctrio light and railway companies controlled,

for year ending Dec. 31, 1905, gross, $4,112,799.
OFFICERS.—President, John A. Rigg; Vioe-Prest., Jos. L. Caven,

Sec and Treas., Rem! Remont : Counsel. R. L. Jones. General offices;
Mariner & Merohant Bldg., Phlla.-V. 80, p. 713; V. 82, p. 220.

(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.-
A trolley road.
Organization—Incorporated May 11, 1892. Completed from

Media, Pa., to Baltimore Avenue, Philadelphia, in January, 1895;
connects with the Chestnut & Walnut Street cars of the Union Traction
system. In May the United Power & Transportation Company ac-
quired the road, paying $150 per share for the stock In its 4 per cent
trust certificates secured by a deposit of the stook.
Stock & BONDS— Bate. Interest. Outstanding. Maturity.

Stock, $500,000 auth $300,000 See text

1st moit*a*e <B64 000 \
1893 6 J"J 64,000 July 1, 1918

1st mortgage.$b4,ooo
j Intere8t at Girara Nat. Banki Phlla .

DIVIDENDS—Paid in dividends: In 1899-1900, $36,000; in 1900-01
$27,000; in 1901-02, $21,000; in 1902-3, $21,000; in 1903-4, $21,000;
in 1904-05, $21,000.
Road—Owns 12 miles of track. Rails 80-lb. T and girder.
Earnings—For year ending Deo. 31, 1905, gross, $93,752; net,

$27,844; int., taxes, etc., $6,842; dividends. $21,000; bal., surplus, $2.
OFFICERS—Pres., John A. Rigg; Sec and Treas.. T. W. Grooket Jr.

(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.—
A trolley road.
Acquired in 1899 by United Power & Transportation Co. Paid $35

In 4 p. c trust certificates for eaoh $50 share of the Holmesburg Co.
ORGANIZATION—Incorporated Sept. 29, 1890. Opened Oct. 6. 1895
STOCK & BONDS— Date. Interest. Outstand'g. Maturity

Stock (par $50) $800,000 $750,000 See text.
1st mort., $400,000, gold. < 1895 5g. M-N 400,000 May, 1925
$1,000 and $500 o* ? Int. at Real Est. Title Ins. <fe Tr. Co., Trus.

ROAD—Total track owned, 16-18 miles; track leased, 111 miles
Earnings—Year ending Dec. 31, 190ft, gross, $107,137; net, $27,272;

Int., taxes, rentals, etc., $27,259; surplus; $13.
OFFICERS.-Pres., John A. Rigg; Sec and Treas., T. W. Grooket Jr.

(3) LEBANON VALLEY STREET RAILWAY.-A trolley road.

Organization.—Incorporated on June 28, 1899, as a consolidation
of the Lebanon & Annsville Street Railway and the Lebanon & Myers

town Street Railway. The United Power & Transportation Co. owns
9,991 shares out of the 10,000 shares of the capital stock.

STOCK dc Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $500 000 (per $50) ..A fttf 5^ %%>$*> ,„*£ *«&
1st mort. 10-308, gold ^ fnt at Real EfJt Tule [n8 & T#Co<> phila
Road—Owns 24 miles of track.

Earnings—For year to Dej. 31. 1905, gross, $90,324: net, $32,505
int., taxes, etc., $27,502; dividends, $5,000; balance. +3
Officers— Pres't, Ji hn. A. Rigg; Sec and Treas., T. W. Grooket Jr.;

Asst. 8ec and Treas., Remi Remont.

(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.-
A trolley road.
The United Power & Trans. Co. owns 4,938 out of the 4,968 shares of

the capital stock. In Jan., 1902. was leased for 950 years to the Schuyl-
kill Val. Trac. at a rental of $4-50 per share, payable semi-annually.
Organization—Incorporated Dec. 24,1895. In 1898 leased the Wis-

sahickou Electric, 3*2 miles, for 999 years; rental to be 2 p. c on the
$145,800 stock for the first two years, 3 p. o. for the next six years, 4
p. c for the next seven years and 5 p. c for the rest of the
term. Also owns $250,000 stock of the Trappe & Limerick Eleotrio
Street Ry. Comprises 22 miles of track. In June, 1896, filed a
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co.,
Philadelphia, securing 5 per cent gold bonds ($1,000), J&D, due June
1. 1926. Issue reduced to $396,000, of whioh $371,000 was outstanding
in Oct., 1906. Capital stock issued, $248,400; par, $50. "Sundry
liabilities" June 30, 1906, $249,000.
Earnings are included in the Schuvlkill Valley Traction Co. Presi-

dent, J. A. Rigg; Sec and Treas., T. W Grooket Jr.—V. 62, p. 1042.

(5) SCHUYLKILL VALLEY TRACTION.—Trolley.
Organization—Incorporated in September, 1893, as successor to the

Norristown Bridgeport & Conshohocken Traction Co. Since Jan. 15,
1895,has controlledand operated theConshohocken Ry.,the Montgomery
County Pass. Ry., the Citizens' Pass. Ry., the Collegeville Electric St.
Ry. and the Norristown Pass. Ry. The corporate existences of the
several companies are to be maintained, but their bonds will be taken
up as rapidly as poesible.
In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill

& Norristown Ry.. including that company's leases of the Wlssahickon
Elec P. Ry. and the Trappe & Limerick Eleotrio Ry.
The United Power & Transportation Co. has acquired $499,500 of the

$500,000 capital stock and the entire $100,000 income bonds.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($50) $500,000
1st mort., $400,000, gold) 1895 5 g. F-A 245,000 Nov., 1945
($1,000) ...c$ Int. at West End Trust Co., Phil., trustee.

Income mort., $100,000, > 1899 5 ann. 100,000 Aug. 1, 1949
($500) s West End Trust Co., Phila., trustee.
"Sundry liabilities" June 3>), 1906, $518,534.
Of the $500,000 1st mortgage dated 1895, $100,000 has been

swtired and destroyed, $75,000 has been reserved to take up like
amount of the Norristown Passenger Ry. bonds and $80,000 to retire
the Citizens' Passenger Ry. bonds.
The securities of the subsidiary companies are as follows, lnoluding

both those held by the public and by the parent company:
Company, dkc.— Miles. Interest. Issued. Maturity.

Citizens' Pass. Ry. stock.. 6H $79,520f.p. 2^ in'05-06
1st mort., gold, $80,000, \ 5 g. FrA 80,000 Feb. 1, 1925

513
5*2

1^
1^
4i4

414

guaranteed
Conshohocken Ry. stock.
1st mortgage, guarau'd

£
principal and interest.. S

Montg. Co. Pass. Ry. stk.
1st mortgage, gold

Norristown Pass. Ry. stk.
1st mortgage

1924
5-32 in '05-06

1923
the Montgom-

Subject to call at 105 Feb. 1, 1905
145,900

5 g. J-J See text July 1, 1924
Subject to call at 105 July 1, 1904

150,000
6 J-J See text

75,000
6 J-J 75.000

Bonds.—The Conshohocken Ry. bonds ($100,000) and
ery County Pass. Ry. issue ($15,000) are held by the Schuylkill Valley
Traotion Co.
Road—Operates 60 miles of track, including lines of above-mentioned

companies, and also Roxborough Chestnut Hill & Norristown.
Earnings—For flsoal year end. Dec 31,'05, gross. $341,321; net, $93,-

375; int., taxes, rentals, etc., $101,167; bal., def., $7,792. V. 70, p. 281.
Officers.—Pres., John A. Rigg; Secy. & Treas., T. W. Grooket Jr.

(6) TRENTON STREET RY—Trolley. The United Power & Trans-
portation Co. owns 19,963 out of the 20,000 shares of stock.
Organization—Formed June 29, 1898, by consolidation of the

Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave.
Passenger Ry. and Ewing Passenger Ry.
In August, 1899, the Mercer County Traction Co. was formed, with

a capital of $100,000 and authorized bonds of $300,000, of whioh $276,-
000 are outstanding, to enable the Trenton Street Ry. Co. to build an
extension of 11 42 miles into Princeton and in city of Trenton. Entire
stock and $101,000 of the bonds are owned by the latter, and re-
maining $175,000 bonds are held by Inter-State Rys. Is operated as
a part of Trenton fctreet Ry. system. In June, 1903, acquired entire
capital stook ($250,000) of the Trenton Pennington & Hopewell Street
Ry., whioh lt also leases, and whose bonds it guarantees p. and i.

Stock & Bonds—
stock, $1,000,000, p. $50
Tr. Pass. First mort )

$1,000,000, gold
$1,000 each, c*

Interest at Nat. Mechan
Bank, Trenton.N. J.

Consol. mort., gold 5
1
t^?«

8
i

$2,000,000, $l,000..c*
} (

Tren. Penn.A Hope. 1st
M. $350,000 gold gu..

Date. Interest. Outstand'g. Maturity, etc.
$1,000,000 8ee earnings

f $100,000 1906 to 1915
($10,000 due yearly Sept. 30)
$150,000 1916 to 1925

1891 6g.A-0{ ($15,000 due yearly Sept. 30)
$100,000 1926 to 1930

($20,000 due yearly Sept. 30)
$650,000 Sept. 30, 1931

5g.J-J $1,000,000 July 1, 1938
Int. in Trenton and at R. E. Title Ins. & Tr.

Co., Phila.; Glr. Trust Co.. Trustee.
1903 5g.JD 350,000 June 1,1943
Int. at Fidelity Trust Co , Newark, Trustee.

Guar. p. and i. by Trenton St. Ry.
Bonds—$1,000,000 consol. 5s of 1898 are reserved to retire 1st 6s.
Road—Owns and controls by lease about 64 miles of track. The

new tracks have 90-lb. Johnson girder rails.

EARNINGS.—Year ending Deo. 31, 1905, gross, $453,649; net, $218,-
3C6; int. and taxes, $152,529; bal., $65,777; dividends paid, *59,910.
OFFICERS—Pres., John A. Rigg; Vice-President, Remi Remont; Sec

and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475; V. 81, d. 1175.

(7) UNITED TRACTION (OF READING)—
In 1899 control acquired by the United Power & Transportation Co.,

which holds 7,991 out of the 8,000 shares of stook. Stockholders were
given $75 in 4 percent collateral trust bonds of the Power <fe Trans-
portation Co. for every $50 of United Traotion Co stock held, with
right to subscribe for Power & Transportation stook.
Organization—Incorporated on Dec. 17, 1895, in perpetuity, to con-

trol the Reading Traction, leased on Jan. 1, 1896, for 900 years. Owns
the stock of the Metropolitan Elect. Co., the Oley Valley Rv. Co., tho
Neversink Mountain Ry., Front & Fifth St. Ry. Co. and Blrlsboro St.
Ry. Co. The Front & Fifth St, Ry. is leased for 999 years from July 1

,

1903, for int. on $50,000 bonds and the Bird-boro street Ry. for 999
years from Jan. 1, 1904, for int. on the $2r>0,0i bonds.
On Aug. 1, 1901, the United Traction, leased the Heading & South-

western Ry. of 7>a miles, for 999 years, for interest on $100,000 bonds
and 12 per cent on the $130,000 capital stock. Also leases the Adams-
town & Mohnsville Elec Ry. for 999 years from Jan. 1, 1 905, paying
as rental 37*2 p 0. of the gross reoeipts, but not in excess of $25,000.
Stock, $75,000.
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Date. Int.Stock & Bonds—
Stock, $400,000 (par, $50)....
lBtM.,ooll. trust, gold, $150,- V 1896

Outstand'g. Maturity.
$400,000 fuUnd. See text.

),-> 1896 5gJ-J 149,900 "Jan.1,1926
000 (par $100 & $1,000) ..o* > R. E. Title,Ins. & Trust, Phila., Trustee,

July 1,1931
Ins. & Tr. Co.,Qley Valley Ry. 1st mort., I ™°

\

t^totZ™™*
$250,000, gold (51.000). .o- 1^XS5hfa*Ktei?

Front & 5th St. Ry. 1st M.,> 1903 5g. J J 50.000 July 1. 1933
$50,000, g.($100&$500)e* s Inr. at Colonial Trust Co , Read ,Trus.

Adam. <fe Mohn. 1st mort., } 1904 5g. J J 75,000 Jan. 1, 1935
$75,000, g. ($1,000) r* >Int. at Colonial Trust Co , Read., Trus.

BirdsboroSt. Ry. M . $250,-
J
1904 5g. J-J 250,000 Jan. 1. 1936

O00, g. ($500 <fe $1,000). o< Int. at Colonial Tr. Co., Reading, Trust.
Current llahllities, "sundries," July 1 , 1906, $1,1 19,327. Interest at

Co.'s office. Coll. trust bonds subject to oall at par after 3 years. The
Blrd*boro St. Ry. bonds may be called beginning Jan. 1, 19)4, at 105.
The Front & Flith St. bonds are redeemable on July 1, 1913, at 10 3.

They are guar., prin. aud int., by endorsement. The Adamstown <fe

Mohnsville bonds are redeemable on Jan. 1, 1915, at 105.
Road—Operates 80 miles of traok (Read. Trac, 41*2 miles, Reading

<& Womelsdorf Elec, 15 miles) in and between Reading; Womelsdorf.
Black Bear and Stony Creek; Read. <fe Southwestern, 7 1$ miles.
EARNINGS—Year eDd. Dec. 31, 1905, gross, $716,257; net, $239,411;

Int., taxes, rentals, &c, $218,687; divs., $20,000; surplus, $724.—V. 76,
p. 1086, 1302.

Controlled by United. Traction Co.
(a) READING TRACTION—A trolley road.

Organization—Chartered March 9, 1893, to operate the Reading
City Pass. Railway and East Reading Passenger Railway, which it

•quipped with electricity and leased for 99 years, the former from
April 1,1893, and the latter from May 1, 1893. On Oct 1,1894,
leased the Reading <fe fempie Elec. Ry. for 9 J years On Dec. 20, 1895,
leased the Reading & Womelsdorf Elec. Ry. for 99 yoars; also owns
thac company's capital stook, $500,000 The Reading Traction was
leased on Jan. 1, 1896, to the United Traction for 900 years at a rental
of $10,000 annually for first three years, $20,000 for next two and
:$30,000 thereafter.
STOCK & BONDS— Par. Date. Interest. Outstand'g. Maturity.

Stock ,$1,000,000 au. $50 J-J $1,000,000 See text.
1st M.,$600,000, g.,gu < 1893 6g. J - J 445,000 Jan. 1, 1933
Not subject to call c* I Provident Life & Trust Co., Phila., Trustee.
Due lessee company June 30, 1906, $200,460.
Interest is payable in Philadelphia at Bank of North America and in

Reading at the office of the company and Colonial Trust Co.
Dividends-In 1Q00. 2p.c; in 1901, 2»s p. o.; in 1902. 3 p. o.; in 1903

3 p.o.; in 1904, 3 p. c; In 1905. 3 p.c; in 1906, Jan., l*n%\ July. lia%.
leased lines secur's. Par. Date. Interest. Outstand'g. Lastdiv., etc
Reading City Pass. Ry.
Stock (see below) $50 J-J $350,000 See text.
IstM 1889 5 A-O 115,000 Apr., 1909

East Reading Elect. Ry.
Stock, full paid 50 J-J 100,000 See text.
Bonds, $25,000 1897 5 p. c. 25,000 July 1, 1937

Read. &Temple Elec. Ry.
Stock, $75,000, guar 7 A-O 73,700 See text.
1st mtg.. $75,000 1894 5 A-O 73,700 Oct. 1, 1924

•Reading & Womelsd. Elec.
f
1895 5 g. J-J 386,000 Jan. 1, 1925

Ry. 1st mort., $400,000J Real Est. Title Ins. A Tr., Phila., trustee.
gold, c* ($100, etc.) I Int at Colonial Trust Co. of Reading, Pa.
Dividends on Leased Line Stocks—The Reading City Passenger stock

to receive dividends. 1896 to 1899 inclusive, 10 per cent; 1900 and
thereafter, 12 per cent. East Reading stock receives dividends : 1896,
$6,500; 1897 to 1900 inclusive, $7,000; thereafter, $8,000. Reading
& Temple Electric pays 7 p. o. annually in dividends, A. & O.
Road— Owned and leased 56^ miles of track, including the Read-

ing & Womelsdorf Elec. Ry. V. 64, p. 177
(8) WILKESBARRE & WYOMING VALLEY TRACTION.—The
United Power & Trans, owns 49,989 out of the 50,000 shares of stook.
Organization—Incorporated Feb. 9, 1891; controls all the street

railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre
to Duryea and Nanticoke on east side of Susquehanna River and
Pittston and Plymouth, on west side. In Dec, 1902, made collateral
trust mortgage for $250,000 to purchase stock of the Wilkesbarre
Dallas & Harvey's Lake Ry. Co. and for other purposes. These bonds
are held by Inter-State Rys. On July 1, 1904, leased the Plymouth &
Larksville Street Ry. for 999 years at 6 p. c. on $75,000 stock and in-

terest on $75,000 5 p. c. bonds.
STOCK & BONDS- Date. Interest. Outstand'g. Maturity.

Stock (par $100) Text. $5,000,000 See text.
1st M. $1,500,000, gold < 1891 5g. A-O 1,500,000 Apr. 1,1921

($1,000) c* I Interest at Provident Life & Trust, Phila.
Oollat. Tr. & Mortgaged 1895 5g. J-J 308,000 Jan. 1, 1925
$325,000, gold I Int. at Anthracite Sav. Bk., tr., Wilkesbarre.

Coll. Tr & mort., gold 5 1902 5g. J-D 250,000 Deo. 15,1922
<$1,000), $250,000..c* t Int. at Real Est. Title, lne.&Tr. Co., Phila., Tr
Underlying Bonds on Roads Purchased—

Wllkesl). <fe Surb. bonds 4 p. o. 40,000 July 1,1918
Wilkesb. & W. Side bds 5 p. o. 35,000 Sept. 1,1918
Guaranteed bonds—

Pitt.St.CarlstM.($1000)* 1893 6g. J-D 200,000
g.o'.p.&i.unconuit'ygu. s Int. at Real Estate L. &Tr. Co.
PlymouthBr.

Deo. 1, 1918
Pliila. Xrus

Co.lstgoldJ 1894 5g.A-0 137,000 Oct. 1,1924
M.$150,000, guar.p.Ai. ( Int. at Anthracite Sav. Bk., trustee, Wilkesb.
$10,000 Hubj. to call in 1904 and $3,000 yearly thereafter.

Wilkesbarre <fc Kingston 5 F-A 90,000 Aug. 1,1918
Wllkesb're & E. Side Ry 5s 150,000 See(U) below
Bonds—Interest on the Wilkesbarre & Kingston bonds reduced to

5p. o. In Aug., 1903, and bonds extended to Aug. 1, 1918. Int. on the
Wilkesbarre & Suburban bonds reduced in 1903 to 4 p c. and bonds
extended to July 1, 1918. The Wllk. &Wyo Valley coll. tr. bonds of
JL902 are subject to call after 10 years at 105 and accrued interest.
Dividends—In 1896, Jan., 1 per cent; July, 1 per cent.; In 1897,

Jan., 1 p. c; In 1898, Jan., 1 p. c; In 1899, Jan., I p. o. In 1899-00,
3%; in 1900-01, 3%; in 1901-02, 414%; In 1902-03, 3 p. 0.; In 1903-04.
.3 p. o; in 1904 5,3 p. c.

Road—Comprises 71 miles of track.
Companies Controlled in System—The following table shows the

several companies operated, their mileage, capital stook, and the
amount of it owned by the Traction Company, their debt, and finally
the rental payable under 999-year leases; 6 per cent here meaning 6
per oent on the outstanding capital stock; and $1 meaning a nominal
rental, the company having only a nominal existence.

. Stock. ,

Miles. Issued. Owned. Debt. Rental.
567 $62,400 $33,700 None. 6 p.c.

$1
$1

Name of Company. Miles. Issued. Owned.
Coalville Passenger Railway 567 $62,400 $33,700
Nanticoke Street Railway.. 968 6,000 6,000 None.
Pittst. Moosio <k P. V. St. Ry. 195 42,000 42,000 None.
Pittston Street Car 882 200,000 200,000 200,000
Plymouth Street Railway... 600 12,000 12,000 None.
W. Pittston <feWyo. St. Car.. 225 30,000 30,000 None.
Wilkesbarre & East Sidefl... 500 150,000 150,000*150,000
Wilkesb. .feKingst. Pass. Ry. 660 100,000 99,700 90,000
Wlikesb. <fe Suburb. St. Ky.. 10-00 100,000 93,500 '40,000
Wilkesb. Dall, A Ilarv. L ... 13-01 200.000 193,750 150,000
Wilkesbarre <fe West Side.... 963 100,000 92,450 *35,000
Plymouth Bridge Co 75,000 75,000 137.000

II Entire stook and bonds deposited under collateral trust of 1895
•Entire amounts owned by the W. A W. Valley Trac, with the ex-

ception of the Wilkes. & West Bide, of which only $2:1,000 Is owned.
1 Dividends in this case are dependent upon earning-'.

6 p.c
6 p.o.
(a)

6 p.o

Earnings.—For year ending Dec. 31, 1905: Gross, $867,751; net,
$318,533; Interest, rentals and taxes, $171,132 ; dividends, $150,000

;

surplus, $13.-V. 66, p. 285; V. 68, p. 830, 1134; V. 69, p. 29.

(9) WILKESBARRE DALLAS & HARVEY'S LAKE RY.—Thft
Wilkesbarre & Wyom'g Val. Tr. Co. owns 3,875 out of the 4,000 shares
Organization— A. reorganization in 1898, per plan in V. 66, p. 1190.

of the Wilkesbarre & Northern KR., sold by sheriff in Sept., '98. 3oad

,

partly constructed, was completed and electrically equipped by new
company from Luzerne, Pa., there connecting with Wilkesbarre &
Wyoming Valley Traction, to Harvey's Lake, Pa.. 13 OL miles.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200 000 ($50) 3 p. 0. $200,000 1904,3%
1st mortgage, $150,000, } 1898 5 g. M-S 150.000 Sept. 15, 1928
gold, $500 c* S Int at Anthracite Sav.Bk.,Wilkesbarre, Trus.
EARNiNQS-Forycar to Deo 31,1905: Gross, $61,589, net, $8,964;

Int., taxes, etc, $3,975; def., $11.—V.69, p. 133.

(10) WILMINGTON & CHESTER TRACTION—
United Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stook.
ORGANIZATION.—Incorporated March. 1898. Controls street rail-

way lines in Wilmington, Del., and Chester, Pa., comprising with
leased lines about 71 miles of track. It controls the line from Chester
to Media, also the line to Darby, where connection is made with the
Union Traction Company's line to Philadelphia. In 1898, acquired
all the stock of the Wilmington City Ry. ($519,930) and of the Chester
Traction Co ($500,000), both of which are deposited under the col-
lateral trust mortgage of the Wilmington & Chester Traction Co. Also
owns $50,00o stock of the Chester & Delaware St. Ry. The Chester
Traction Co. holds all the stock of the Union Railway Co

, $100,-
000; Chester & Media stock, $35,000: Chester Darby <te Philadephia
stock. $65,000; total, $200,000. The Chester Traction pays as rental
(besides interest on bonds) 6 p. c on the $1 00.0OO stock of the Chester
& Media and on the $100,000 stock of the Chester Darby & Phil.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8tock, $2,000,000; $50.f.p.Listed on Phil. Ex. $2,000,000 1 905, 5%
Coll. tr., gold, $4,000,000 ) 1898 5 g. A-O 2,305,000 Apr. 1, 1918
($500and$l,000ea.).c* $ Provident Life & Trust Co., Phila., trustee.
Securities of scbsidiary lines (not owned)—

Wil.CitylstM.,$600,000, ) 1891 4 g. M-8 600,000 8ept. 1, 1911
gold, $500 each c 5 Int. at Equit. Guar. Tr. Co. .Wilmington, Del.

Chester Trac 1st M., g., ) 1894 ft g. M-N 250,000 May 1, 1914
($250,000) 0-5 Int.atDel.Co.T.S.D & T.Ins.Co .Chester,Trus.
Leased to Ohest. Tract.—

Union Ry. Co. 1st M., gold
($500 & $1,000)0 1893 5g. J-J 200,000 Jan. 1, 1913

Chester St. Ry. stock ($50) ...... 10 J-J 150,000 rental lOp.c
Ches.& Media El. Ry.gold) 1893 5 g. J-J 100,000 July 1, 1913
Ches. Darby & Phila. gold. 1893 5 g. J-J 125,000 July 1, 1913
Interest on Chester Traction, Union Ry., Chester Street Ry., etc,

payable at Delaware County Trust Co., Chester, Pa., and interest upon
all the latter guaranteed by Chester Traction Co.
Bonds—$1,695,000 collat. trust 5s of 1898 reserved to retire under-

lying securities and guaranteed stock. Bonds subject to call at 103
after Apr. 1, 1914. Wilmington City bonds were subject to call on Sept.
1, 1901, but Interest reduced from 5 to 4 p.c and right to call oanoeled.
EARNINGS—For year to Dec. 31. 1^05. Income from securities owned,

$275.7sl; int.. taxes, etc., $175,779; dividends, $100,000, surp.,$2.
OFFICERS—Pres., John A. Rigg; Sec and Treas., T. W. Grooket Jr.;

Asst. Sec. and Treas.,RemiRemont—V. 68, p. 620, 929.

(11) PHILADELPHIA & CHESTER RY.—A trolley road.

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is

owned by the United Power & Transportation Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $350,000 ($50) $350,000
1st mtgc. $350,000 ($500 $ 1900 5 g. M-N 350,000 Nov. 1, 1930
& $1,000), gold c* (Int. at Finance Co. of Penn., Phila., Trus.
Bonds cannot be called.

Earnings—For year ending Deo. 31,1905, were: Gross, $25,489;
net, $r>32; interest and taxes, $18,803; balance, deficit, $18,271.
Road-—Owns and operates 883 miles of track from Philadelphia to

Chester and from Essington to Moore's Station.

OFFICERS.—President, J. A. Rigg; Sec and Treas., T. W. Grooket Jr.

(12) SOUTHWESTERN STREET RY.—A trolley road.

Organization—Chartered Sept. 3, 1897.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($50) $400,000
1st M., $400,000 (cannot be J 1899 5, 4 g.F-A 400,000 1929
called), gold ($1,0<)0 \ Int at West End Tr. Co., Phila., trustee.
Suncry liabilities June 30, 1906, $217,944.

Stock and Bonds.—$260,000 bonds and all the stook are owned by the
United Power & Transportat'n Co. Interest on the remaining $140,000
was reduced to 4 p. c, in consideration of their guarantee, p. & i., by
the Chester Traction Co.
Earnings—For year ending Dec. 31, 1905,were: Gross, $59,631; def

$1,409; Interest, taxes, etc, $20,173; bal., deficit. $21,583.
Road—Owns and operates 16 miles of track within the limits of

Philadelphia. Track laid with 90-lb. girder and 60-lb. T rails.

OFFICERS—President, John A. Rigg; Treasurer, T. W. Grooket Jr.

phoenixvilLe, pa.
PHOENIX GAS & ELECTRIC CO.-Gas, eleotrlo

and trolley.

Organization.—Incorporated in New Jersey Sept. 21. 1901, for the
purpose of acquiring and operating all of the gas, eleotrlo and street
railway properties of Phcenixville. Royersford and Spring City, Pa.
Franchises are for 99 years. Has acquired the entire stook of the
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co.
and Montgomery & Chester Electric Ry. Co. The capital stocks of
these companies, together with the entire issue of bonds ($100,000) of
M. & C. Elec. Ry. and part of the bonds of the other two companies
have been deposited with the trustee as collateral for the new mort-
gage. V. 74, p. 271.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1.000,000 $800,000
Phcentx Gas & E., Col.) 1901 5 g. A-O 831,500 Oot. 1, 1951
Tr., $1,000,000 ($500 Wnt. at Real Estate Trust Co., Philadelphia,
& $1,000), s. f.. gold o* > Trustee. Can be called at any time at 110.

Sohuylk. Val. 111. mort., ) 1893 6 g. J-J 60,000 July 1, 1923
$60,000, gold ($500)o* * Int at Tr. Co. of No. Amer., Phila., Trustee.

Consol. Schuylkill Gas ( 1899 5 g. A-O 150,000 Oot 1, 1929
mort., $200,000 ($500-? Interest at Real Estate Trust Co., Phiadel-
and $1,000) o* ( delphi a, Trustee.
lionds.—Ot the new Phoenix Gas & Eleotrlo bonds, $168,500 are

reserved for future extensions and improvements. A sinking fund of
1 per oent per annum of outstanding bonds beoomes operative In 1907.
Bonds of the Consol. Schuylkill Gas Co. may beoalled in 1909 at par.
ROAD.—Owns 6 Hi miles of traok between Phcenixville and Spring City.

O cFICER8.—Pres.. I. J. Brower, Phoenix ville; Sec and Treas., Jas W.
Pennypacker, Phcenixville, Pa.— V. 74, p. 271.

PITTSBURG, KANSAS.
PITTSBURG RAILWAY & LIGHT CO.
Organization— Incorporated in Kansas on Juno 15, 1905, as a con-

solidation of the Pittsburg Railroad and the Pittsburg Light <fe

Power Co.
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STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100) $600,000
1st mortgage. $600,000, J

1905 5 g. A-O 470,000 April 1, 1930
gold ($1,000) o&r* J Int. at Lincoln Trust Co., N. Y., trustee.

1st M Pitt. RR. $125,000 \ 1900 5 J-J 122,500 Jan. 1, 1920
($1,000), coupon i Int. at Merchants' Trust Co., Phila., trustee.
Bonds.—Of the $600,000 new bonds $125,000 are reserved for prior

Hens; balance is reserved for future extensions. No sinking fund,
and bonds are not subject to call. The Pittsburg RR. mortgage is sub
jeotto cxllon any interest date at 105. A smiting fund on these
bonds of $5,000 yearly commences July 1. 1906.
Earnings -For 12 months ending June 30, 1906, gross, $83,703; net,

$27,501.
Road—Operates 30 miles of track centering at Pittsburg, reaching

Frontenao 4 miles north, and Cambria, Chicopee, Kleinming, Weir
City and Scamraon, 16 miles southwest; also 2*2 miles in Pittsburg.
An extension 8 miles south to Columbus was completed in Oct., 1906,
and ano-her 6 miles west of Soammon to Mineral is under construc-
tion. Also does lighting business injPltrsburg and Frontenac. »tand-
ard gauge. 40 and 60-lb. girder and T rail.

OFFICERS— Pres., W. W. Calhoun, Carthage; Vice Prest.. J. W
Ground, Carthage; Treas., H. P. Fitch; Sec aad Gen. Mgr., Fred. H.
Fitch; Supt., H. r. Morrison.- V. 81. p. 1793.

PITTSBURGH, PA
PHILADELPHIA COMPANY--Oas (natural and

manufactured), electric company, trolley.

In Feb., 1906. the United Rvs. Investment Co. of San Francisco
acquired control through purchase of $21,000,000 of the $30,000,000
com. stock, paying for the stock acquired partly in its own stock and
partly in an issue of its. coll. trust bonds. See statement of United Rys.
Investment Co under San Francisco and also V. 82, p. 393, 988.
Organization.—Organized on May 24, 1884, and was originally a

natural gas company. Operates under special Act of the Legislature
of Pennsylvania (conferring many valuable rights and privileges)

f
ranted to its predecessor, the Empire company, in March, 1871. Its
uslness may be classed under three main heads, (1) Street Railways,

(2) Electrio Lighting and Illuminating Gas and (3) Fuel Gas.
(1) The Street Railways comprise 518*64 miles of track, all operated

(as a matter of convenience and economy) by the Pittsburgh Railways
Co. (except the Beaver Valley Traction Co. and the Washington <fe

Canonsburg Ry., which are operated separately), and embrace the
following properties :

The United Traction Company of Pittsburgh,
consolidated Traction Company,
Monongahela Street Railway Company,
Pittsburgh & Birmingham Traction Company,
Pittsburgh Railways Company (formerly Southern Trac ),

Pittsburgh & Charleroi Street Railway Company,
Allkgheny Bellevue & Perrysville Ry.
Suburban Rapid Transit Street Railway Company
E*st McKeesport Street Railway Company,
Mt. Washington Street Railway,
Beaver Valley Traction Company,
Pittsburgh & Castle Shannon RR.,
Washington & Canonsburg Railway.

In Feb., 1902, acquired the elevated railroad franchises which
were granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478,

<2.) Electric Lighting & Illuminating Gas.—Philadelphia Com-
pany also owns or oontrols by lease the following companies, forming
the lighting department of its business:

Allegheny County Light Company,
Monongahela Light & Power Company,
Southern Heat, Light & Power Company,
Consolidated Gas Company,
South side Gas Company,
Allegheny Illuminating Company.
Braddock Gas & Light Company,
Ohio Valley Electric Co. of Bellevue.

The first three are the only public organizations furnishing electric
current for heat, light and power to Pittsburgh and Allegheny and the
territory immediately surrounding the same. The Consolidated Gas
Company operates under a perpetual charter, and with the Allegheny
Illuminating Company and the South Side Gas Company constitutes the
only gas-manufacturing companies in the cities of Pittsburgh and Al-
legheny, and the exclusive right to manufacture illuminating gas in
those cities is said to be vested in them.

(3.) Fuel Gas. -Philadelphia Company, through its own lines and
those of a number of companies controlled by it, supplies nearly all

the fuel gas consumed in the cities of Pittsburgh and Allegheny and the
manufacturing towns lying along the Monongahela and Allegheny
rivers. Company controls by lease 383,701 acres of gas and oil lands
in West Virginia and Pennsylvania. It oontrols through its ownership
of the Union Gas Co. of McKeesport 398 J^ acres and through its ma-
jority ownership of the Equitable Gas Co. 1,110 acres of leasehold.
The prinoipal fuel gas companies controlled are:

Philadelphia Company,
Chartiebs Valley Gas Company,
Equitable Gas Company,
Pennsylvania Natural Gas Company,
Union Gas Company of McKeesport,
Allegheny Heating Company.
Fairmount & Grafton Gas Co.

See official statement in Chronicle of July 12, 1902, (V. 75, p. 83.)
for further details regarding the character and nature of the com-
pany's business.

"SCHEDULE OF CAPITAL STOCK BHARES OF OTHER CORPORATIONS
OWNED AND POSSESSED.

Shares. Total Issue.
United Traction Co. of Pittsburgh.... 339.999 Common out of 340,000
Consolidated Gas Co. of the City of
Pittsburgh (owns stook of Allegheny
Illuminating Co.) x80,000 • " 80,000

Chartiers Valley Gas Co x29,850 •• " 30,000
Pennsylvania Natural Gas Co 19,822 " " 20,000
Equitable Gas Co. of Pittsburgh 13,774 " " 14,000
Equitable Gas Co. of Pittsburgh 4,908 Preferred «* 6,000
South Side Gas Co 15,046 Common " 20,000
The Allegheny Co. Light Co X15.000 Common " 15,000
Fairmount <fe Grafton Gas Co 3,000 " " 3,000
Allegheny Heating Co x2.664 " " 5,000
Consolidated Traction y232,760 Preferred " 240,000
Consolidated Traction y284,299 Common " 300,000
Union Gas Co. of McKeesport 16,000 " being all the stock.
Mt. Washington St. Ry 30,000 "

Allegheny Bellevue & Perrysville Ry. 5,000 " "
Pittsburgh Railways Co 50,000 Preferred "
Pittsburgh Railways Co 50,000 Common "
Pittsburgh & Char. St. Ry. Co 50.000 " "
Southern Heat, Lt. <fe Power Co 6,000 " "
East McKeesport St. Rv. Co 5,000 " "
Braddock Gas & Lt. Co 5,000 «' "

Seventeenth St. Incline Plane Co 5,000 " "
Suburban Gas Co 2,000 " "
Low Pressure Gas Co 1,000 " "
American Transfer Co 1,000 " "
Consumers' Heating Co 1,000 " "
Mansfield & Chartiers Gas Co 500 " "
Mornlngside Electrio Street Ry. Co.. 480 " "

Shares. Total Issue.
Duquesne Natural Gas Co 200 Com. being all the stook.
Fuel Gas Co. of the County of Alle-
gheny 200 " "

Mifflin Natural Gas Co 200 " "

Tarentum Light & Heat Co 100 «' "

Carpenter Natural Gas Co 100 " "
PennFuelOo 100 '• "

Acme Gas Co 100 " "

Braddock Fuel Co 70 " '•

AcmeFuelCo 70 " •«

The Philadelphia Co. of West Va xlO " "

Tustin St. Ry. Co. (no bonds out).... 24 " "
Beaver Valley Traction Co 21,500 " "

Ben Avon & Emsworth St. Ry 2,000 " •'

All of the above shares marked thus, x, are in the hands of the
Maryland Trust Company, trustee under the first mortgage and col-
lateral trust dated March 1, 1899. Those marked y (with the exception
of 37,015 shares Consol Tract, oommon held in treasury of Phila.
Co.) are held as security for the collateral trust bonds of 1901, and these
atter bonds are also a second lien on the shares marked x.
* According to balance sheet of Jun« 30, 1906, the value of stocks of

other companies owned at that time was $43,247,640.
SECURITIES OUTSTANDING

Stock & Bonds—
8tock, common, $36,000,-
000; par, $50

Pref . stk.,5 p.c, non-cum.,
$6,000,000; par, $50....

Phil. Co. 1st& Col. Tr. M.,
$6,500,000 g. ($1,000) c*

Phil. Co con. M. & col. tr.

$22,000,000 g. ($1000)

Date.

1899

Rate.

Q-F
M-S

Outstanding.

$30,000,000

6,000,000

5,517,000

Lastdiv.,ete.

Nov., '06, 1**

Sept., '06,2i«

Sept 1, 1949

Notes, $1 .500,000 ($l,000)c 1905

5 gM-S
Maryland Trust Co., Baltimore, Trustee.

1901 5gM-N 15,13-1,000 Nov. 1,1951
Continental Trust Co., Bait , Trustee

Allegh'y County Lt. I st M.
Kast End Elec. L't 1st M.
Consol. Gas com. stock,

)

$4,000,000, par $50... >
Consol. Gas pref. stock,

)

$2,500,000, par $50.. 5
COnsol. Gas, 1st inert., )

gold o*<fer S

Braddock Gas & L. 1st M.

)

$40,000 ($500 $1,000)
I

sinking fund )
East McKeesport St. Ry.
1st mortg'e, $250,000
($1,000) gold

Southern Heat, Light &
Power Co., 1st mortg'e
$300,000 ($1,000) gold

Monongahela Light &
Power Co. 1st mort'ge
$1,700,000

Ohio Valley Electrio Co.
1st mortgage, $50,000.

Union Gas Co.. McKeesp.
1st mort., $340,000 g.,
s f

1891
1895

1898

5 A-O
6F-A
6F-A

F-A
5 g. F-A

1,200,000
500,000
500,000

4,000,000

2,000,000

5,000,000

See text.

1911
1915

Aug. '06, 1%
Feb. 1, 1948

Maryland Trust Co., Baltimore, trustee.
1888 6 M-N 40,000 May 1, 1908
Interest at Farmers' Loan & Trust Co.,
N Y Trustee

1899 '

5 g. J-D ' 250,000 Deo. 1, 1929
Interest at Fidelity Title & Trust Co., Pitts-
burgh, Trustee.
1899 5 g. J-D 252,000 Deo. 1, 1949
Interest at Meroantde Trust Co., Pitts-
burgh, Trustee.
1899 5 J-D 1,700 000 June 1,1949
Int. at Mellon National Bank, Pittsburgu.
The Union Trust Co., Pittsburgh, Trustee.
1897 6 A-O 50,000 April 1, 1917
Int. at Meroantilcs Trust Co., Pitts., Trustee.
1899 5 g. 330,000 Oct. 1, 1929
Union Trust Co., Pittsburgh, Trustee.
Int. at Mellon National Bank, Pittsburgh.

*This table does not cover such railroad properties as are separately
reported further on.
Stock —Stock authorized was increased in February, 1899, from

$7,500,000 to $21,000,000, of which $6,000,000 was 5 p. o. non-cumula-
tive preferred. The increasewas made to acquire the stook of the Alle-
ghen y Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the
Consolidated Gas Co.; also by exchange the United Traction stook. On
Dec. 4, 1901, stockholders authorized an increase to $36,000,000
through the issue of $15,000,000 additional common stook. The in-
crease was mainly for the purpose of acquiring the shares of the Con-
solidated Traotion Co. and the Southern Traction Co. V. 73, p. 1112.
In Aug.. 1906. authorized common stock was further increased to
$36,000,000, mainly to provide for the purchase of the Beaver Valley
Traction Co. and Washington <ft Canonsburg Ry. V. 82, p. 1323.
Stockholders in Sept., 1906, were offered the right to take $3,240,000
common stock at par. See V. 83, p. 492.

Bonds—Of the $6,500,000 bonds of 1899 (mortgage trustee,
Maryland Trust Co.) $4,000,000 was issued at once in part payment
for the stook of the Allegheny County Light and Chartiers Valley Gas
Co., and $1,000,000 were originally reserved to retire the $1,000,000
bonds of the Allegheny County Light and East End Electric bonds,
but $17,000 of those bonds have been acquired. The balance,
$1,500,000, was expended for improvements anr\ additions. The
bonds were in Oct., 1899, listed on the Philadelphia Stock Exohange,
and are also listed on the Pittsburg Stock Exchange. The Philadelphia
Company stook has been listed on the New York Stock Exohange
since October, 1886, and is also listed on the Phila. Exohange. See
application to the N. Y. Stock Exohange in V. 70. p. 1198, and also
In Chronicle of Feb. 22,1902. Of the $22,000,000 bonds of 1901,
*6,500,000 are reserved to take up the $6,500,000 1st col. tr. bonds,
$12,000,000 were to acquire the pref. stook of the Consolidated
Traotion Co. and $3,500,000 are for improvements, betterments, ex-
tensions, &c, out of which there has been issued for betterments to
property of this company $1,595,000; Un. Trao. Co., of Pitts.. $150,000;
Cons. Trac. Co.. $650,000, Pittsburgh Railways Co., $875,000, and Al-
legheny County Light C j., $200,000.
Notes—The $1,200,000 notes are dated Apr.l, 1905, and are secured

by deposit with the Guarantee Tr. <fe 8. D. Co., Phila., of 201,000 shares
of Un. Trac. Co. com. stock; $300,000 matured Apr.l, 1906, and S150,-
000 matures semi-annually, to and including Apr. 1, 1910. Notes
maturing subsequent to 1907 are redeemable at par and int.
Linemr Tax Decision.—For decision of Supreme Court of Pennsyl-

vania declaring the linear tax ordinance invalid, see V. 80. o. 1729.

LATEST Earnings—For 4 months ending July 31,1906, total income,
$1,453,707; net, after taxes and improvements, $3*5,519; other
income, $524,771; fixed charges, $393,422; surplus, 516,868.

REPORT—Report for year ending Mar. 31, 1906, was in V. 82, p. 1099
The company in 1905-6 sold 32,962,947,370 oubic feet of gas

1905-06. 1904-05. 1903-04. 1902-03.
Rcctivts $ $ $ $

Fromga8 4,674,851 4,300.042 4,377,399 3.769,163
From oil 98,950 196,331 158,492 161,155

Total receipts 4,773,801 4 496,373 4,535.891 3,930,318
Operating exp. & taxes.. 2,053,789 1,938.180 2.067,006 1,758,172
Improvements, etc 993,143 872,475 612,313 572,227

Total expenses .3,046,932 2,810,655 2,679,319 2,330,399
Net earnings 1,726,869 1,685,718 1.856,572 1,599,919
Div. on Btooks owned. ...1,518,689 1,484,281 1,407,440 1,424,198
Rents & miscellaneous... 340,833 258,216 213,606 123,486

Total 3,586,391 3,428,215 3,477,618 3,147,603
Deduct—

Rentals of leased lines and
other deductions 205,944 91,401 131,853 118,622

Intereston funded deb».. 1,032,310 992,858 921,481 863,283

Balance
1,238,254 1,084.259 1,053,334 981.905
.2,348,137 2,343,956 2,424,2o4 2,165,698
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1905-Od. 1904 05.
$ $

Premium on bonds sold... 14 133 1,415
Discount on notes sold ... 63,060
Profit on realty sold
Deferred div. on Consol.
Tract, stock received

190304.

67,500

190203.

105 625

"2!6b'6

698.184

2.299.210 2.345,371 2.356,784 2,971507
Dlv. on com. stock (6%) . 1,768.569 1,737,147 1,737,139 1702,931
Dlv. on preferred stock.. 294,679 287,237 287.233 287 251

Balance .

Charged oft

23",962 320,987 332.407
a 360,569

981.325
47 220

Surplus for year 235,962 320,9~7 def.28,162 934 105
a Value of capital stock of elev. and surface railway cos. charged off.

Earnings—of the companies controlled by the Philadelphia Company
(namely, the Consolidated Gas Co. of Pittsburgh, Allegheny County
Light Co., Equitable Gas Co., Braddock Gas & Light Co. anr. Pittsburgh
Rys. Co.) for the fiscal years ending Mar. 31. 1906, 1905 and 1904.

190506. 1904-0^. 1903-04.
Gross earnings $11.97' ,542 $10,969,575 $11,153,952
Operating expenses and taxes.... 6,874.470 6,448,120 6,505.632

Netearnlngs $5,096,072 $4,521,4^5 $4,618,320
Other income 157.023 168,192 208,015

Total lnoome $5 253 095 $4,689,647 $4,856,33*
Fixed ohges and other deduct'ns. *4,758,879 t4,506,950 14,326,562

Net income $494,216 $182,697 $529,773
Dividends on common stock $178,927 $178,927 $110,890
Phlla. Co.'s proper, of above div.. *$17rf.774 *$178,774 *$110,661

•Included in "dividends on stocks owned" in the statement above.
t Inoludes dividends on preferred sto' k

DIVIDENDS. ) 1894. '95, '96. '97. '98. '99 1900 '01 '02 '03 '04 'OS '06.

PerCent. \ 5 5 None. 4 4% 5 5% 6 6 666
The foregoing dividends are for the common stock. The pref. was

created in 1899, and first semi-annual payment of 2*2 p. o. was made
In 8ept., 1899, and have been regularly oontinued since then.

OFFICERS, ETC.—J- H. Reed, President; James D. Gallery, Vice
President (also President of the Pittsburgh Railways Company); J. F
Guffey, General Manager; C. J. Braun Jr., Treasurer ; W. B. Carson,
Secretary; C. S. Mitchell, Auditor. Directors: Messrs. Reed, Callery,
McCague, C ok. Rhodes, Reillv, Frazier, Bowdoin, Guinness and Cal-
houn. Office, 435 Sixth Ave , Pittsburgh, Pa -V. 81, p. ."08, 559, 77«,
1437, 1493, 1611, 1666. 1724; V. 82, e. 101, 281, 393, 510, 569, 1041,
1099, 1323; V. 83, p. 324, 380, 492, 752.

( 1) PITTSBURGH RAILWAYS CO—A trolley road.

This was formerly the Southern Traotion Co., but in accordance with
the authority vested in it by the terms of its charter, the directors of
the Southern Traction Co. on Deo. 30, 1901, voted to change the name
of the company to the Pittsburgh Railways Co. The Philadelphia Coin-
gany had previously acquired all the stook, common and pref., of the
outhern Traction, in accordance with terms in V. 73, p. 1112.
By the terms of an operating contract, effective January 1,

1902, the Pittsburgh Railways Co. assumed control of ail the
properties of the consolidated trvctiom co., the united trac
tion Co. of Pittsburgh and their underlying companies.
The Southern Traction Co. was chartered in 1900 to take over, ex-

tend and operate the West End Traotion lines, which were purchased
in Aug., 1900. for $4,500,000
Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental

being $15,000 per annnm. See V. 81, p. 778.
The following securities (being in each case the entire issue) are owned:

60,000 shares common stock of the West End Traction Co.
50,000 shares preferred stock of the West End Traotion Co.

120 shares capital stook of Virginia Ave. Street Ry. Co.
400 ' McKees Rocks <fe Ingram St. Ry. Co.
300 " " " McKees Rocks & Nevil! elsl. St. Ry. Co.
120 « Crafton & Chartiers Valley Tract. Co.
400 " " " Pitts. Banks'lle&Mt. Lebanon S. R. Co.
100 " " " Carnegie Bridge Co.
ROAD—The Pittsburgh Rwys. Co. operates 51864 miles of track in

Pittsburgh and outlying boroughs. Equipment consists of 1,043 closed
oars, 626 open cars and 150 miscellaneous oars.

STOCK AND Bonds— Date. Interest. Oulstand'g. Maturity.
Common stock, $2,500,000 $2,500,000
Pref. 5 p.o.cum.,$2,500.000 2,500,000

Par trusts «a.on oon ( 1905 5*5- J

-

D 400,000 See text.

i«i acmi '
*400,000

} Int. at Brown Bros & Co., N. Y. & Phila.,wi.wuj
^ or at 00>8 ofHce, Colonial Tr. Co.,Pitts ,tr.

Bonds.—Car trusts in table above mature $40,000 annually from
1906 to 1915, inclusive.

Debt of old Southern Traction Oo.

So. Trac. 1st M coll. tr., g. $ 1900 5 g. A-O $3,875,000 Oct. 1, 1950
$4,000,000 ($1 ,000) . . . . c" I Int. at Union Tr. Co. , Pittsburgh, Trustee.

West End Traction Gen. M. ) 1898 5 J-J 801,000 Jan. 1, 1938
$1,500,000 *Int at Union Tr.Co., Pittsburgh, Trustee.
Underlying loans of West End Traction

Pittsburgh Crafton AMans- $ 1894 5 J-J 196,000 July 1, 1924
field 1st M \ Int. at Pittsburgh Trust Co., Pittsburgh

Pitts &. West End 1st M . 1892 5 J-J 500,000 July 1, 1922
Bonds.—The bouthern Traction mortgage cannot be called be-

fore maturity. The $125,000 unissued is held for betterments and
Improvements. The Farmers' Deposit National Bank of Pittsburgh
offered the bonds for sale in October, 1900. See V. 71, p. 864. Of the
Sortion of the 5s of 189s of the West End Traotion still unissued, $696,-
00 are reserved to retire underlying bonds.
Annual Report—All oompanies owned, controlled and operated by

Pittsburgh Railways Co. for years ending March 31, 1906 and 1905:
1906. 1905. 1906. 1905.

Gross 9,512,615 8,569,477 | Rental, Un...
Net 3,!>^4,613 3,418/ 32

]
Traotion.... 552,189 520,784

Other income. 84,556 95,719 Rent.. Con.Tr 1,515,198 1,495, X48
Total income 4,069,16!) 3,514.551 ! Miso.,1nt.,&c. 282.780 196,638
Interest 1,076, 104 1,582.833 | Balance sur.42.898df.'<!8l,552
OFFICERS—President, J. D. Gallery; 1st Vice-President, J. H. Reed;

2d Vice-President, 8. L. Tone; Secretary, W. B Carson; Treasurer, C. J.
Braun Jr.; Auditor, C. H Mitch* 11. Directors, J. D. Callery, J. H.
Reed, Joshua Rhodes, Patrick Calhoun, <ieo. E. McCague. Geo. H.
Frazier, H.J, Bowdoin, J. O. Rellly, Geo. W. Bacon —V. 73, p. 554; V.
80, p. 1861.

( I | MOUNT WASHINGTON STREET RY.-A trolley road.

Organization.— Incorporated In Pennsylvania on Oct., 8, 1901, and
later absorbed the Sycamore Street By. a1m> owns tho entire ($500,-
000) capital stock of the Mount Washington Tunnel Co. Htock of the
Mount Washington Street, Ry. Is owned by the Philadelphia Co. The
road lsleaBed to the Pittsburgh Railways Co. for 90S years from April
1, 1903, for all charges, Including bond interest.

Stock & Bonds
8tock, $1,500,00(1, $50
1st mtge. <fe col. tr., $1,
500,000,gold ($1,000)
Guar. P. A I..

Dale. Interest. Outiland'g.
91,000,000

1903 5 g. A O 1,500,000
Penn. < 'o for Insurances

Granting Annuities. Phlla trustee.
Bonds are guaranteed, principal and interest, by endorsement, by

the Philadelphia Co. Interest payable in New York, Pittsburgh and

/. .

.

iaturity,

Apr.'i, 1933
on Lives and

Philadelphia No stnainn fund and bonds cannot be called. The
stook of the Tunnel Co. has been pledged as collateral under this mort-
gage. See V. 76, p. 1 143.
Road—Operates about 6^ miles of track from Pittsburgh to Mount

Lebanon. Gauge, 5 ft. 2 - in. V. 80, p. 222
UNITED TRACTION CO.—(*)

Organization.—Incorporated on July 27. 1896, and in June, 1897,
purcuascoall the property and franchises of The Second Ave. and North
Side traction companies, and secured control of the Pittsb. Allegheny
& Manchester through a lease tor 950 years and the purchase of its

stock. The Federal St. & Pleasant Valley Passenger Ry. is controlled
through its lease for 950 years to the North Side Traction. In 1902
leased the Pittsburgh & Birmingham Traotion Co and the Pittsburgh
& Charleroi St. R\

.

In Mar., 1899, the Philadelphia Co. offered to give $6,375,000 of its

oommon stock in exchange for the $17,000,000 common stook of the
United Traction. See V. 68, p. 479. In Oct., 18^9, exchange of stook
under this plan was begun and 339,999 shares have been acquired.
On Jan. 1, 1902, the Pittsburgh Railways Co. took over this prop-

erty, and, under the terms of the operating contract, agrees to p*y
current dividends of 5 p. c. on the pref. stook and 1 per cent on the
common stock. The agreement lasts until Jan. 1, 1907, and there-
after until terminated by three months' notice from either party.
Stock & BONDS Date. Interest. Outstanding. Dtv.nr Mat.

Com.stock,$17,000,000 (50) $17,000,000 July,'06, iap.0.
Pref.oum., $3,000,000 ($50) J-J 3,000,000 July, 1906, 2**
United Trac. gen.m.gold, > 1897 5 g. J-J 4,750,000 J'y 1,1997
$10,000,000 ($1,000). o* S Maryland Trust Co., Baltimore, Trustee.

Interest is payable in New York City.
Pitts. Alleg. & Manoh 5 1,500,000 Oot. 1, 1930
Second Ave. Trac. Mort.

J
1894 5g. J-D 2,030,000 Deo. 1,1934

gold ($1,000) o* ( Maryland Trust Co., Balto., Md, Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Balto.

•id Ave. Pass. Gen. inort.... 1889 5 J-J 120,000 July 1, 1909
2d Ave. Traction Co. M 1893 5 J-J 300,000 July 1, 1933
Braddock & Turtle Cr'klst. 1891 6 A-O 50.000 Aprill. 1911
Loans payable June30, '00 1,2~0,013
The United Traction receives the entire earnings of the North Side,

Pitts. A. & M. and Second Ave. traction companies, subleot only to
annual charges of $203,000, as shown above.
Dividends—On preferred in 1898, 5 p. c; in 1899, 5 p. o.: In 1900,

5 p. c; in 1901, 5 p. o.; in 1902, 5 p. o.; in 1903, 5 p. o.; in 1904, 5 p.c;
in 1905, 5 p. c; in 1906, 5 p. o. Dividends of •*% on common
stock commenced Jan. 2, 1903; >a p. o. also paid July, 1903, ^ p . o. in
Jan., 1904. and ^i p.c. in July, 1904; in 1905, lp.o.; in 1906, 1 p. c.

Bonds—The new United Traction mort. is limited to $10,000,000;
bonds cannot be redeemed before maturity ; Maryland Trust Co. of
Baltimore is trustee. Of these bonds, $5,250,000 are reserved to
retire the divisional bonds above mentioned. Bonds are listed on •

the Philadelphia and Baltimore 8tock Exohanges.
ROAD—The miles of track owned and consolidated are

:

Miles.
Second Avenue Traotion 63 -83
North Side Traction 3184
Pittsburg Allegheny* Manchester Traotion 2145

Total 11713
Report—Not now an operating oompany.
OFFICERS.—President, James D. Callery; Vice-President, J. H.

Reed; Sec, W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, C. S. Mitchell.
Office, Pittsburg, Pa. Financial Agents, Alexander Brown & Sons,
Baltimore, Md—V. 70, p. 329; V. 71, p. 1 80, 1271; V. 73, p. 390.

Lines controlled by United Traction Co.

(a) FEDERAL ST. & PLEASANT VALLEY RY.-Trolley.

Organization—Incorporated Feb. 20, 1868, and has since consoli-
dated its various subsidiary companies. The franchise is perpetual.
The North Side Traction Co. on July 20, 1896, leased the Federal

Street & Pleasant Valley for 960 years, assuming its funded debt of
$1,250,000 and its floating debt of $175,000, and agreeing to pay as
rental all taxes, rentals, etc., and also $70,000 yearly in cash, payable
January 15 and July 15, equal to 5 per cent on the $1,400,000 stook,
Of which it owns $752,650. V. 63, p. 31, 76, 189.

STOCK & BONDS— Date. Interest. Oulstand'g. Maturity.
Stock (par $25) full paid 5 J-J $1,400,000 See text.
Consol. mort., $1,250,000, J

1892 5g.J-J 903,000 May 1, 1942
g., $1,000, on 28 miles. .*e I Int. at Fidelity Title & Tr. Co., Pittsburg.
Underlying mortgages—

Observatory Hill 1st M 1887 5 J-J 43,000 July 1, 1907
People's Park Pass 1882 5 J-J 51,000 1913
Fed. St. & PL Val. mort 1889 5 J-J 89,000 July 1,1919
Allegheny &Bellevue 1st M. 1890 5 J-J 23,000 Nov. 1, 1920
Allegheny St. 1st mortgage. 1890 5 36,000 1920
Perry St.1st mortgage 1890 5 J-J 4,000 Nov. 1, 1920
Troy Hill 1st mortgage 1890 5 J-J 41.000 Nov. 1, 1920
Bonds—The consolidated mortgage of 1942 is for $1,250,000, of whloh

the balance unissued is in the hands of trustee to retire all the other
Issues ; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh.
ROAD—Embraces 33 miles of traok (including sidings) on about

17 miles of street ; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.—
Organization—Consolidated with United Traction in June, 1897

which purohased all the capital stock (V. 05, p. 27).

(c) PITTSBURGH & BIRMINGHAM TRACTION-A trolley road.

On Jan. 1, 1902, leased for 999 years to the United Traotion Co..
which has agreed to pay all interest, taxes, etc, and also $150,000
annually as rental. Lease is guaranteed by the Philadelphia Co.
ORGANIZATION—Incorporated Aug 15, 1889; Nov. 19, 1889, leased

P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also
leased and operated since Dec, 1891, Pittsburgh Incline Plane Co. and
Mt. Oliver Incline Plane Co.; operates also Binn. Knoxville & Allen-
town Traotion Co. In Aug., 1900, purchased the $400,000 capital
stock of the West Liberty Street Ry., and oonstruoted a line to Mt.
Lebanon. V. 71, p. 343.
STOCK & BONDS.— Date. Interest. Oulstand'g Maturity.

Stook ($50) Text. $3,000,000 See text.
1st mort., gold, 5s... \ 1889 5g. M. - N. 1,500,000 Nov. 1,1929
($1,000) o*J Fidelity Trust Co. of Philadelphia, Trustee.

B'ds,$12,000.p'd y'rly .... 5 A-O 80,000
Guaranteed bonds—

Blrm Knox.&A.lstM. ) 1891 g. M - S 500.000 Sept. 1, 1931
gold, interest guar.. S Fidelity Trust Co., Phila., Trustee.

B
r7 1st mort!

6
'..

8*'! 1896 5 F " A 300,000

West Liberty St.' Ry.) 1900 5 g. J-J 400.000
1st mortgage s Pittsburgh Trust Co., Trustee.
Road—Operates 33 -80 miles of traok, laid with 90-lb. rails, as follows.

Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stook
owned), 7"33 miles; Inclines, 2 miles.

Annual REFORT- Not now an operating oompany.—V. 09, p. 332,
334; V. 71, p. 343; V. 72, p. 770.

Linen Leased to I'IiihIhi >uh ifc lilrmlnKlinni Trnctlon.
MT. OLIVER INCLINE RY.—Owned, leased and operated by Pittsb.

& Blrm. Trac Oo. Stock, $100,000. Bonds, IstM. (is, M. <v N., due Not.
1. 1901, $44,500 Up to October, 190B, these bonds not taken up.

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb.

ft Birmingham Traotion Co., at rental equal to interest on bonds and
10 p. o. on $150,000 stock, tree or tax; dividends were 9 p. o. yearly
for some time, balance being carried to surplus; but latterly lnoreased
to 10 p. c

Aug.

July

1926
1930
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STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, par $100, full paid Q-F $150,000 See text.

let M., $1,000 each o* 1889 6J-J 150,000 July 1, 1919
( 1890 6 J-J 100,000 June 1,1910

2nd mortgage 2 Subject to call on any June 1 after 1894.
(Int. at Fidelity Trust Co., Phila., trustee.

Road—Road extends from Forty Hill, Pittsburgh on Bradford
Street to Washington Avenue, on top of hill.—V. 71, p. 343.

(d) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road.

Organization—Incorporated April 19, 1902. and took over the
Charleroi & West Side Ry.; is leased to the United Traction Co. for

900 years from May 15, 1902. Rental is $1.00 ' per year. Bonds are
guaranteed prinolpal and Interest by the United Traction Co. and
the Philadelphia Co. The entlr* issue of bonds was offered by T.

Mellon & Sons and the Union Trust Co. of Pittsburgh in May,- 1902.
Stock & BONDS— Bate. Interest. Outstanding. Maturity

Stock. $2,500,000 ($50) $2,500,000
Chart. & West Side 1st M 5 p. o. 75,000 Sept. 1,1929
Pitts. & Chart, 1st M $2- ? 1902 5g M-N 2,425,000 May 1,1932
500,000 g. ($1000* ...o* S Int. at Union Tr. Co., Pittsburg, Trustee.
Bonds-Ot the Pittsburgh & Charleroi bonds, $75,000 is reserved

to retire a like amount of Charleroi <fe West Side bonds. See V. 74, p.

1039.

ROAD—Operates a road between Pittsburgh and Allenport. by way of
Castle Shannon, Flnleyville, Monongahela City and Charleroi, a die

tance of 34M miles. Completed in Sept., 1903.

OFFICERS- President. .T. D. Callery ; Secretary. W. B. rarson ; Treas-
urer, C. J. Braun, Jr. V. 71. p. 1039, 1090; V. 76, p. 752.

(3) CONSOLIDATED TRACTION -Trolley road.

Organization—Chartered July 15,1895. The company has absorbed
the Fort Pitt Traction. Co. and assumed its leases of the Citizens' and
the Allegheny Traction companies, and has acquired the control of the
Pittsburgh, the Duquesne and the Central Traction companies. In
1902 leased the Monongahela St.Ry. and the Suburban Rap Tran. St. Ry
On Dec. 4. 1901, stockholders of Philadelphia Company approved

Elan for absorbing the shares of the Consolidated Traction. See terms
I V. 73, p. 1 112. 284,299 shares common and 232,760 shares preferred

have been so exchanged.
Stock— Par. Interest. Outstanding. Dividend.

Oommon stock $50 J-J $15,000,000 July, 1906, 1%
Pf. stock. 6 p.c. cum. 50 6A&0 12,000,000 April, 1906,3%
Notes payable June 30, 1905, $450.00"».
The preferred stock oarries cumulative dividends of 6 per cent per

annum, and has the right to participate equally with the common stock
when that has received 6 per oent. All arrears of dividends were
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 p. o. on common
paid Jan. 2. 1903; then 1 p. o. July. 1903. In 1904,2 p. c; in 1905,
2 p. o In 1906. Jan., 1 p. c , July, 1 p o.

Road -Controls about 126 miles of traok in all.

OFFICERS—President. J. D. Callery; Vioe-Prest. J. H. Reed; Sec W.
B. Carson: Treas.. C. J Braun Jr.; Auditor. C. S. Mitchell.—V. 72, p
821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p. 48; V. 79, p. 627.

Linen controlled by Consolidated Traction.
(a) ALLEGHENY TRACTION.—
Organization—Incorporated July 23, 1890. April 1, 1896, this

company was leased to the Fort Pitt Traction Company for 950
years at a rental of $25,000 per annum.
STOCK & Bonds— Date. Interest. Otitstand'g. Lastdiv.,etc.

Stock, $500,000, par $50 5 p. o. $500,000 See text.
Guaranteed bonds—

Millvale Etna & Sharps-

)

1893 5g. M-N 750,000 Nov. 1, 1923
burglstM. $750.000,g. \ Int. at Pittsburgh Tr. Co.. Pittsb'gh, Trustee.
Dividends-The semi-annual dividend of 2*3 p. o. due June 1,1901,

waspassed, the proceeds being used to pav off the floating debt. In
1902, 4ifl p. o. In 1903, 5 p. o. In 1904, 5 p. o In 1905, 5 p. o. In
1906, 5 p. c.

Road—Including Millvale Etna & Sharpsburg, 18^ miles of road

(b) CENTRAL TRACTION.—Trolley.
LEASE—Incorporated Deo. 21, 1888. Leased from April 2, 1896, to

the Consolidated Traction for 950 years at 3 p. c. per annum on par
value of $1,500,000 stock, see V. 61, p. 1154—and in May, 1896, stock-

holders were offered privilege of exchanging their stock for receipts,
which were redeemed at $30 per share on Oct. 1, 1896, in Consolidated
Traction Co. preferred stock at par. 29,133 snares of Cent. Trac. stook
(out of 30.000) have been so exchanged. V. 62, p. 1087.

STOCK & BONDS—Miles. Date. Interest. Outstanding. Maturity.
Stock-par $50,

)

\ 30,000 shares ) R t t
seetext \ 3%A-03i \ 30 paid up. \

»ee text.

lstM.$375,000 ( 6 1889 5 J-

J

$375,000 July 1. 1929
oableline$500 ( Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled.

let M. $250,- > 4 1894 6 A-O 125,000 Oct. 1, 1924
000, $1,000. s Interest at Union Trust Co., trustee, Pittsburgh.
Dividends—Feb. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. c. in cash;

In 1898, Nov., l*s p. o. in cash; In 1899,3 p. c; in 1900, 3 p. c; in 1901,
3 p. c; In 1902, 3 p. c. In 1903, 3 p. o. In 1904, 3 p. c. In 1905,
3p c. In 1906, 3 p. C

Road—85 miles of road, of which it controlled by ownership of

capital stock, Central Passenger Ry., 3*3 miles. —V. 62, p. 948, 1087.

(n) CITIZENS' TRACTION—A trolley road.

Organization—Incorporated July 6, 1887. On Sept. 1, 1887, pur-
chased the entire capital stock ($200,000) of the Citizens' Passenger
Ry., which it now holds.
LEASE—Leased from Nov. 1, 1895, to Fort Pitt Traotlon Co. (now

Consol. Traction) for 950 years at 6 p. c. per annum on $3,000,000 cap
ltal stock. In addition the lessee agreed to pay a floating debt of $175,
000, and at maturity mortgage debt. V. 61. p. 661.

Stocks & BONDS— Date. Interest. Outstanding Maturity
Stook ($50) fully paid 6 M.-N. $3,000,000 f.p. See text.

let mortgage ($1,000) < 1887 5 A.-O. 1.250,000 Oct. 1, 1927
Not subject to call. \ Fidelity Title & Trust Co., Pittsburgh, Trustee

Purchase money mortge 3°.°00
1 fowed to r^n on

Bonds of lines whose stocks are owned
Penn St. Pass. Ry. IstM. 1892 5 J.-D. 250.000 June 1, 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa.
ROAD.—Owned and operated 305 miles of track on 15 miles of

ttreet—V. 60, p. 930; V. 61. p. 112. 516. 661.

(d) DUQUESNE TRACTION—A trolley road.

Lease—Incorporated Jan. 25, 1890. Leased from April 2, 1896, to
the Consolidated Traction for 950 years at 4 per cent on the $3,000,000
•took, but dividends for a year and a-half were withheld for payment
of floating debt of $180,000. In May, 1896, stockholders were allowed
to exchange theii stock for receipts, redeemed Oct. 1, 1896, at $37 per
share in 6 per cem preferred stock of Consolidated Traction Company
at par. 52,535 shares out of 60,000 have been so exohanged. See
Y. 62, p. 1087.
STOCK & BONDS.— Dale. Interest. Outstanding. Maturity

HtnMr itictw f,,iiT-T,o^ 5 Text. $3,000,000 8eetext.Btock ($50) fully paid
\ Dlv pavable at FicU»/ Title <te Trust Co., Pltts'h

let mortgage <s*\
189° 5.J.-J. 1,500.000 July 1, 1930xbi mortgage o.

} plenty Title & Trust Co., Pitts., Trustee.
Dividends were 5 per cent, J«&J, bu In 1893 and 1894 none paid;

In 1895,4 p. c; in 1896, none; in 1898, 3 p. c; In 1899, 4 p. c; 1n 1900.
4 p. c; In 1901. 4 p. c ; in 1902, 4 p. c; in 1903, 4 p o.; in 1904,4 p. o
In 1905, Apr 20, 2 p. c; July, 2 p. c. In 1906, April 2 p c.

Road—At time of lease in 1896 controlled 11 companies, having
333,,. miles of road.
-V. 60. p. 930; V. 61, p. «?, 794, 1154; V. 62, p. 948, 1087.

(*-) FORT PITT TRACTION—See Consol. Tbaction Co.

(f ) MONONGAHELA STREET RAILWAY-
Organization—On May 26, 1898, absorbed by consolidation the

Schenley Park &, Highland, Homestead & Highlands, Braddook &
Homestead, and the Braddock <fc Duquesne.
In December, 1901, the Monongahela Street Ry., the Wilkinsburg &

East Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and
the Pitcairn&Wilmerding Street Ry. (construction of latter two roals
completed during year 1903 04), were merged in the Monongahela
Street Ry. and stock was increased from $1,000,000 to $7,000,000
See V. 7a, p. 1112. On Jan. 1, 1902, the Monongahela 8treet Ry.
was leased for 99 ' years to the Consolidated Traction Co. for interest,
raxes, etc, and an annual rental beginning with $165,000 the tlret

year and increasing $18,750 eaoh year until $315,000 ie reaohed.
Leaee ie guaranteed by Philadelphia Co. First dividend under lease
r2 per cent) was paid in July, 1904. See V. 79, p. 269. In 1905, Jan.,
l»A p o.; July 135 p. o. ; in 1906, 3.26 p. c.

STOCK & BONDS— Miles. Date. Interest Outstand'g. Maturity.
Stock, $7,000,000 See text $7,000,000 See text.
Mon St. Ry. 1st inort., ) 17 1898 5g. J-D 1,000,000 June 1, 1928
$1,000,000, gold J Union Trust Co., Pittsburgh, Trustee.

Wilk. & E. Pitts M.,)
$2,000,000,gold($l,-> .. 1899 5g. M-S 2,000,000 Sept. 1, 1929
000) ....o&r)

^^.•.uoo^'r} •• 1901 5 *' J -D 602 '000 June 1,1931

Pi
OoSril.00b*

7
^ri - 1901 5* J^ 554,000 July 1,1931

Bonds—The, Union Trust Co. of Pittsburgh Is trustee of all mort-
gages and interest is payable at Mellon National Bank The Wllks &
Ver. bonds are guaranteed, p and i., by Wilk. & E Pitts. St. Ry Co.,
Monongahela St. Ry. Co., Consol. Trao. Co. and Phila. Co. of Plttsb.

Road—Owns 61.2 miles of track, including branches; 90-lb. rails.

Report—Not now an operating company.
OFFICERS—President, W. L. Mellon; Vice-President, A. W. Mellon;

Treas.. W. S. Mitchell.- V. 72, p. 776; V. 79, p. 269, 627, 735.

(g) PITTSBURGH TRACTION—A trolley road.

ORGANIZATION—Incorporated April 30, 1887.

LEASE—Leased from April 2, 1896, to the Consolidated Traction for
950 years at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154)
[jut 1*2 years' dividends were used to pay floating debt of $250,000.
In May, 1896. stockholders were offered reoeipts for their stook,
which were redeemed at $70 per share on Oct. 1, 1896, in preferred
stock of Consol. Traction Co. 49,500 shares out of 50,000 have been so
exchanged Bee V. 62, p. 948. Pittsburgh Traction owns the $250,000
capital stock of Bloomfleld St. Ry. and guarantees the bonds.
STOCK & BONDS.— Dale. Interest. O-utstandtng. Last div., etc

Stock, $2,500,000 (par $50) .... 7 A-O.?/ Text. See text.

lstmort5s «* I
1887 5 A.-O. $750,000 Oct. 1, 1927lsi mon. ds o

j Fidelity Title & Trust Co., Pitts., Trustee.
Guaranteed bonds—

Bloomtield Street Ry., 1st) 1893 5F.-A. 250,000 Aug. 1,1923
our c* $ Interest at Pittsburgh Trust Co., trustee.
Stock—Iesued 50,000 shares, on which $38 each has been paid.
DIVIDENDS—At company's office, Pittsburgh. Dividends in 1895,6

p.c; in 1896, none—see above. In 1898, bWYo\ in 1899. and since, 7%.
Road.—Owns 12-67 miles of traok. Bloomheld St. Ry. owns 3 mixes,

( h ) SUBURBAN RAPID TRANSIT ST. RY.

Organization—Was leased on Jan. 1, 1902, to Consolidated Traotlon
Co. f ,>r 900 years at an annual rental of $56,000, as well as paying all
charges, Including interest and taxes.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,400,000 J-J $1,400,000 July,*06, 2%
1st mort., $200,000, > 1893 6 g. M-S 200,000 Sept. 1,1913
gold, ($1,000) o $ Int. at Safe Dep. & Trust Co., Pitts., Trustee.
Dividends.—In 1903, 4 p. o. In 1904, Jan., 2 p. c; July,m p. o^ in

1905, 4 p. o ; in 1906, Jam, 2 p. o, July, 2 p. o.

Road— Operates 11.29miles of track on 6 miles of etreet.

(4; SEVENTEENTH STREET INCLINE PLANE CO.
0"GAMZATiON—Is a reorganization on Deo 23, 1904. of the Penn

Incline Piane Co. Entire stook is o wned by the Philadelphia Co. Is
operated by the Pittsburgh Rys Co.
STOCK & Bonds— Date. Interest. Outstand'g, Maturity.

Stock, $250,000. $f0 $250,000
1st mortgage, $125,000 ) 1905 5 cur. M-S 125,000 Mar. 1, 1935
($1 000) guar c'| Int. at Colonial Tr. Co., Pittsburgh, Trustee.
Bonds—No s. f. and bonds are not subject to call. Are guar., p. and

i.. by the Phildelphia Co.
Earnings For year ending Deo. 31. 1905, gross, $24,649 net;

$12,992; fixed charges. $6,717; suri lu-. $6,275.
Officers—President, J. D. Callery; Vice-Pres., 8. L. Tone; See., W.

B. Carson; Treas., C. J. Braun Jr.; Auditor, C. 8. Mitohell.

( ft ) BEAVER VALLEY TRACTION-A trolley road.

In July, 1905, control was acquired by the Philadelphia Co. of Pitts-
burgh. V. 81, p 606.
Organization—Incorporated in Penn. in perpetuity June 29, 1891,

and owni- entire stockof Beaver Valley St. Ry. Co. and of Central Elect.
St. Ry. Co., purchased Aug. 8, 1891, operating them as one road under
999-year lease. Charter and franchise perpetual.
In 1900 stock was increased from $300,000 to $1,000,000, and then

purchased the stock and property of the People's Eleotrio Street Ry.
of Rochester, the College & Grandview Electric Street Ry., the Roch-
ester <fe Monaca Electric St. Ry. and the Beaver & Vanport Electrio
St Ry.; also owns entire capital stock of Rivervlew Elec. St. Ry. Co..
ihe Freedom & Conway Eleo. St Ry. Co. and the Vanport Elec. St.
Ry. Co , none of which have any separate bond Issues. In Jan., 1902,
authority was given to inorease stook from $1,000,000 to $1,500,000.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
St'k ($1,500,000) par $50 $1,075,000
1st mortgage, $150,000, \ 1891 6g.J-J 150,000 July 1,1911
gold o ( Int. at Union Tr. Co., trustee, Pittsb'gh, Pa.

2dmortgage,gold,($500),< 1895 6 g. A-O 100,000 Oct. 1, 1915
$100,000 o'llnt. atUniou Trust Co., trustee, Pittsburgh.

1st con mortgage gold ^
190° 58- A<feo 675,000 Oct. 1, 1950

<ti nnnHi nnm «*' \ lQ t. at Pa. Co. for Ins. on Lives & Granting$i,ouo,uou(»i,uuo)..o
^ Annuitie8> puna.. Trustee.

Gen. mort.. gold, $3,000,- > 1903 5g. M-N 500,000 Nov. 1, 1953
000 ($1,000) o* s Int. at. Northern Trust Co., Phila., trustee.

People's El. St. Ry. 1st. M g 6 M&N 50,000 May 1. 1912
People's Elec. Street Ry. s 6 F&A 25.OO0 Feb. 20, 1915
2d mort. gold < Interest at Union Trust Co., Pittsburgh.
Bonds—Of the $1,000,000 oonsols, $325,000 are reserved to

retire underlying bonds. Bonds are redeemable at no and accrued in-
terest; V. 71, p. 913. Of the new general mortgage for $3,000,000,
$1,000,000 are reserved for prior liens and the remainder for ex-
tensions and Improvements at 75 p. c. of oost. The new bonds are re-
deemablein any amount at any'timeat 1 10 and int. See V. 17, p. 2158.
Road—Owns and operates 32 miles of track, connecting th- various

towns and boroughs In the Beaver Valley, from Morado Park south-
erly via Beaver Falls to Beaver and Vanport and to Rochester and
Conway. Laid with 90-lb. and 73 lb. girder rails. Owns 43 oars, with
street sprinkler and snow-sweeper.
Earnings— For year ending June 30, 1906, gross. $276,942; net,

after taxes. $112 913; interest. $78,250; surplus, $34,663.
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Outstanding. Maturity.
$250,000 Sept., '06,'5%
500.000 April 1. 1935

(?)

OFFICERS—Pres., J. D. Calory Pittsburgh; Vloe-Pres , 8. L Tone.
8ec'v, W. K. Carson; Treas., C. J. Braun Jr ; Auditor, C. 8. Mitchell —
V. 77, p. 1224, 2158; V. 81, p. 506, 1664, 1790.

(6) ALLEGHENY BELl.EVUE & PERRY6VILLE RE-
ORGANIZATION—Incorporated In Pennsylvania on Feb, 8, 1905. En-

tire stock is owned by the Philadelphia Co. Is leased to the United
Traction Co. for 995 yeers from March 1, 1905, at a rental of 5 p. o.

on the stook.
Stock & Bonds— Bate, interest.

8tot k, $250,0 0, $50 5 M-S
1st M.. $500,000, gold ) 1905 5 g. A-O

($1,000), guar o <, Penn. Co. for Ins. on L. & G. A., Phila . Trust
Bonds—Are guaranteed, p. and i., by Phila. Co Interest is payable

at company's offioe or by Brown Bros. & Co., N. Y. and Phila. No
sinking fund and bonds are not subject to call.

Road—Operates 8 1* miles of track from Allegheny via Westview
to Bellevue. Gauge, 5 ft. 2 1s in.

WASHINGTON & CANON8BDRG RY.—A trolley road.

Acquired by Pittsburgh Rys. Co. in ec, 1901s
'. V. 81, p. 1"66.

Organization.—Incorporated in Pennsylvania on June 2, 1902.
Successor on June 2, 1902, to the Washington Electric Street Ry
Controls the Washington & Eastern St. Ry. Franchises perpetual.
STOCK & BONDS— Date. Interest. Ou'stand'g. Maturity.

Stock, $1,000,000, $50 $1,000,000
Wash. El. 8t. Ry. 1st M. 1897 5 g. 125,000 Feb. 1, 1927
1st inort., $650,000, ) 1902 5 g. J J 525,000 July 1, 1932
gold cfcr i Int. at North Am. Sav. Co., Pittsburg, Trustee.
Bunds—A sinkingfund of $5,000 per annum becomes operative after
5 years; $125,000 of the new bonds are reserved to retire the bonds of
the Washington Electric «t. Ry.
Earnings—For fiscal year ending June 30, 1906, gross, $116,243;

net, $56,662; ohai^es, *32,500; surplus. $24,122.
ROAD—Operates 12*3 miles in and between Washington. Tylerdale.

and Canonsburg. 26 passenger oars, with work cars and snow plow-

MORNINGSIDE ELECTRIC ST. RY.—
ORGANIZATION— incorporated in Pennsylvania on July 14. 1904.

Entire 8to-.sk is owned by Philadelphia Co. Is leased to the Consoll-
doted iractlonCo. for 995 years from Sept. 3<J, 1905, at a rental of
5 p. c. on stock.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $24,000, $50 5A.O. $24,000 Stettxt.

1st morteaee <fi200 - ( 1905 5 g. A.-O. 200,000 Oot.1.193*
nnn^KarnAi \ Interest at office of Brown Bros. & Co.. Phila.uou, goiu.guar. p.&i.

^ penn Co fQr fn8 Qn Uve8 & Q A ( pMla _ Tr
Road—Operates 3 1-3 miles of track. Gauge, 5ft. 2^in.
OFFICERS-Pres., Jas. D. Oallery; Vice-Pres., S. L. Tone; Secretary

W. B. Carson: Treas ; C. J. Braun Jr.

( 9 ) BE S AVON & EMSWORTH ST. RY.
Organization—Incorporated in Pennsylvania on June 17. 1903.

Entire stock i* owned by the Philadelphia Company. Is leased to the
United Traction Company of Pittsburgh for 995 years from Apr. 1st,
1906 at 5 p. o. on stock.
Stock *ND Bonds— Date. Interest Outstanding. Maturity.

Stock $100,000, t>60 A-O $100,000 See text.

1st intP-B tonnnftfti 10O6 5 g. 300,000 April 1, 1936.

eold fnar ' \ Polity Title & Trust Co., Pitts. Trustee. Int.Koiu, guar
> at Co.'s offilce

Bonds—Are guaranteed prin. and int. by the Philadelphia Co.
Road— Is in < ourse of construction.
OFFICERS-Pres , Jas. D. Callery; vioe-Pres., S. L. Tone: Sec'y, W.

B. Carson; Treas., C. J. Braun Jr.

(8)

WEST PENN RAILWAYS CO.-Trolley and eleo-
cric lighting.
Organization.— Incorporated in Pennsylvania on Feb. 17, 1904,

and is a consolidation of the Pittsburgh McKeesport & Connellsvllle
Ry., the Uniontown & Monongahela Valley Ry., the Oonnellsville
Suburban 8treet Ry., the Greeusburg & Southern Electric Street Ry.
and ot 10 electric-lighting companies in various cities and towns trib-
utary to the road In May, 1 90fi, aoquired the controlling interest in
the McKeesport & Duqueene Brid^eCo., and the entire capital stock of
Latro tie Street Ry. In addition to street railway, does electrio-light-
lng and power business. Franchises are for 999 years. N. W. Hal-
sey <fe Co.. of New York, and the Municipal & Corporation Securities
Company of Pittsburgh offeied the bonds for sale in May, 1905. (V.
80. p. 1914.)
Stock & ° nds— Date. lut treat.

Common, *3.25".000 ($100)
Pref ,*2,750,'J00,5%, n. c. >

($100>... ... ... \

1st M.. $6,000,000, gold) 1905 5 g A-O
($500 & $1,000)..

P. McK. &I,.,lstcon

Outsta.nd'g.
$3,250,000

2,750,000

3,938,500

Maturity.

Aug.'06,lV,%

Jan 1, 1931
o" I Int. at Colonial Trust Co., N Y., Trustee.

M.,) 1901 5 J-J 2,938,000 Jan. I, 1931
$3,500,000 ($1,000), g. } Int. at Mercantile Trust Co., Pittsburgh
Cannot be called ) trustee.

Con. Bub. St. Ry. mtge , > 1902 5 s. J-J 175,000 Jan I. 1932
$175,000 guar $Int at Mercantile Trust Co Pitts Tr.
ho"(t» —In addition to the issues given above, there are $469,000

underlying liens outstanding, but as these will be taken up with a
like amount of in w bondH, iw omit l/iem from the siaumeni. The
remaining $1,592,500 are reserved for extensions at 90 p. c. of cost.
No. s. t. and not subject to call. See V. tO, p. 1914. The Connells-
vllle Hull bODds were guarauteed, p. and i., by the Pitts. McKeesp. <fe

ConncDsv. Si. By,
Ottriaer,ds The first quarterly dividend on pref. stock, 1H p. c, was

paid Feb. 1. 1906, and 1 J4 p. c. wa« paid May 1 and Aug. 1, 1906
Earnings- For year ending June 30, I90n. gross, $1,287,910; net,

after tav •""; Interest, $363,761; surplus, $222,059. In 1905,
gross. $953,566; net $121,042.
Road- Owns and operate LOO miles of road from Duquesne (adjoin-

ing Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant;
Scottdale, Connellsville, Leiseuring, Dunbar, Uniontown and Fair-
chance.
Officers- Chairman • i Board, E. C. Converse; Pres., W. 8. Kuhn

,

Vice-Pres., Jas 8. Kuhn; See.., Robt. P Watt; Treas.. J. B. Van Wa«-
81, p. 1611; V. 82, p 50, 693, 1011, 1103; V. 83, p. 325,689.

PITTSBURGH M'KEESPORT & GREENS-BURG RY—A troiicy road, fojnuatwn tervea, 10-i,000.

Organization a consolidation on June 28, 1901, o the. oreensburg
& ilempne.m Electric si. By. and the Westmoreland Ry. All franchises
are perpetual and about two-thirds of the road is over private right
of way.

STOCK & Bonds— Date. Interest. Outsumd'g. Maturity.
Stock, $1,500,000 $1,030,000

IstMttfe SI 500 000 (
1901 5 * JJ 1,3*0,000 July 1, 1931

(Si ooo'i god a\ '"'' Hf Harrrsburg Trust Co , Barrisburg.Trus.,($i,ooo) 'oid °( or at Manufacturers' Tr. Co., Providence, B. i!
Bond*—The remaining $180,000 unlssaed bonds can only be issued

under strict provisions, and with the approval of to trustee, for bet-
terments and additions See V . 73. p 33; V. 76, p. 811.
REPORT—For year ending Deo. 31—

dross. <)/» r. Kxpen. N> t.

1905 $1*2.630 $98,050 $89,090
1904 169,058 76,834 82.724
ROAD—Owns and ojierates 28 9 miles of track from Trafford City

(where connection is made with the Pittsburgh Kys, Oo.) through
Jeannette and Greeusburg to Youngwood and Hunker. 74 lb. j and

90-lb. girder rail. Gauge, 5 ft. 2 1* in.; 22 cars. Owns in fee one pleas-
ure park. Power supplied by the Westmoreland Lt. H. & Power Co.
Officers—Pres., L. B. Huff; Vice- Pres., W. D. Chapman; Sec, Treas.

and Gen'l Mgr., P. A. Gibson, Erie; Supt, M. A. Coffey. General
office, Greensburg, Pa.—V. 76, p. 811.

PITTSBURGH & ALLEGHENY VALLEYRY—A trolley road.
In June 1906 control of the road was acquired by M. K. MoMullln

& Co. of Pittsburgh. See V. 82, p. 1438 |

Organization—Incorporated in Pennsylvania as a consolidation In
December, 19o2, of the Apollo Vandergrift & Leechburg Electric
Street Ry. and the Vandergrift <fe New Kensington Street Ry. Owns
entire capital stock of the Apollo Electric Light, Heat & Power Co.,
the Leechburg Electric Light cte Power Co. and the Kiskiminetas Bridge
Co. All bonded and Qoajlng debt of those companies has been retired
and the capital stooJt pledged as collateral under the new 1st mort-
gage. Will operate over private rights of way except in towns.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 $750,000
1st mort., $1,100,000 > 1903 5 g. J-J rj 400,000 Jan. 15, 1933
g.($500&$l,o00)..cs Int. at Real Estate Trust Co.. Phila.. trustee.
Bon s—Cannot be called before maturity. 8ee V. 75, p. 1401.
Earnings —From March 17 1906 to Sept. 1, 1906, gross, $24,412;

net, $i 1,176: fixed charges, $10,055; surplus, $1,121.
Road—Is to operate 20 miles of track connecting Apollo.Vandergrift,

Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington,
and Parnassus, of which i-S^ miles between Apollo, Vandergrift, Hyde
Park and Leechbuig Is in operation. 75-lb. rail. Remainder expected
t.»be completed ab^ut Jan. 1 1907.
OFFICERS-Pres., O. W. Kennedy, Uniontown, Pa.; Sec, J. D. Orr,

Leechburg, Pa.; Treas, S. M. Jackson, Apollo, Pa.—V. 77, p. 90; V. 82,
p. 1438.

PITTSBURGH HARMONY BUTLER & NEWCASTLE RY. CO —To be a trolley line.

O* Qanizatio v—Is a consolidation in 1906 of several small compa-
and Darr, Luke & Moore
V. 83, p. 752.
Outstanding. Maturity.
$3,000,000
2,500,000 June 1, 1936

nies. The Union Trust Co. of Pittsburgh
offered the bonds for sale in £ept.. 1906.
Stock and Bonds— Dale. Interest.

Stock, $3,000,000
1st mort , $3,500,000, ) 1906 5 g. J D
gold ($1,000) o* C Int. at Union Trust Co., Pittsburgh. Trustee.
Bonds—The $1,000,000 un'ssued are reserved for further extensions.
Road -Is building 65 miles of track from Pittsburgh, via Wexford,

Evans City, Harmony and Ell * ood City to New Castle, with a branch
from Evans City to Butler. Will enter Pittsburgh over tracks of the
Pittsburgh Rys. Co.
OFFICERS-Pres., R. H. Boggs; Treas.. W. A. Goehring.—V.83,p.752.

ST. CLAIR INCLINE PLANE-A cable road.
Organization—Chartered Sept. 9, 1885. Road completed in 1889.

Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000,
due Nov. 7, 1909. Interest at Mellon Nat. Bank. Dividends—In Jan.,
1893, 2!s%. None since. Road is four-tenths of a mile long.
OFFICERS—Pres. and Supt., W. S. Hughes; Treasurer, R. B.Mellon;

Secretary. H. A. Phillips. Office, 514 Smithiield St., Pittsburg.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RY--
In Sept., 1904, the RR. Commissioners granted permission to In-

crease stook from $200,000 to $300,000. V. 79, p. 1267.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 $250,0(0 1904-05,6%
New 1st mortgage, gold, ) 1904 4g. J-J *00,000 Julyl,1923
$200,000 5 Int.at Berkshire L. &Tr.Co., PittsUeld.Mass.

Floating debt Sept.30, '05 $50,000
Road—Owns 29*36 miles of track. An extension to Hinsdale is

completed and is now in operation.
Earnings.—For year ending Sept. 30, 1905, gross, $161,585 ; net,

$46,527; taxes and interest, $18,392; dividends (6 p. o. on $250,000),
$15,000; insurance, $8,073; park expense, $2,260; bal., sur., $2,852.
OFFICERS. -Pres., Joseph Tucker; Treas., Charles E. Merrill; Sec'y,

J. M. 8tevenson—V. 74, p. 1253, 1309; V. 75, p. 7»; V. 79, p. 1267.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO. -A trolley road.
Organization, Etc.—Chartered May 27, 1896. Capital stook,

$100,000 (par $100). First mortgage 6 p. c gold bonds of 1896, due
1926; Int. J-J., at New York Trust Co., N. Y., Trustee; authorized
$100,000, issued $80,000. For year ending June 30, 1906, gross, $24,-
034; net, $8,509.
Roadr-Owns 6^ miles of track: rail. 50 lbs. T. Prest . E. N. Sander-

son; Secretary, W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET Re-
organization—Chartered on Jan. 3, 1900, as the Pembroke St. Ry.

to operate a railway in the towns of Pembroke and Kingston. In
Sept., 1900, was consolidated with the Plymouth & Kingston Street
Ry. and the Brockton & Plymouth Street Ry., and in Nov., 1900, name
changed as above. Franchise perpetual.
Stock & BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $295,000 ($100) $295,000
1st; mortgage, $300,000 > 1900 4^g.J.-D. 260,000 Deo. 1, 1920
($1,000), gold o* s Int. at Old Colony Tr. Co.. Boston, Trustee.

Plymouth & Kingston,) 1890 5 J. -J. 35,000 Jan. 1, 1910
1st mortgage, $35,000, } Interest at International Trust Company,
c. *100-$500 ($1.000) . ) Boston, Trustee.

Notes payable March 31.1906.

.

.. .. 160,000
Bonds—Ot the now $300,000 mortgage, $35,000 are reserved to

retire the Plymouth & Kingston Ry. bonds. See V. 72, p. 44.
EARNINQS-For years ending Dec. 31- 1905. 1904. 1903.

Gross earnings $102,143 $101,124 $97,812
Operating expenses 70,665 71.509 74,411

Net earnings $31,478 $29,615 $23,401
Fixed charges 21/291 23 029 21,458

Surplus $10,187 $6,586 $1,945
Road—Plymouth through Kingston, Pembroke and Hanson, to Whit-

man, 2406 miles of track. Operates 26 passenger and 6 other cars.
OFFICERS-Pres., James I). Thurber; Vloe-Pres., Chas. I Litchtleld;

2d Vlce-Prest.. P. S. Pratt; Treas., A. 8tuart Pratt; Asst. Treas., G. E.
Chase; Clerk, Henry R. Hayes; Mgr. and Tr. Agents, Stone &. Webster,
Boston.—V. 77, p. 2158.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY.& POWERCO.
a trolley road.
Organization Incorporated In 1900. Owns all the capital stook

($50,000) of the Pomoroy & Mlddleport Electric Oo
STOCK & Bonds— Date. Interest. Outtland'g. Maturity.

Stock, $300,000 ($25) $300,000
1st mtge., $315,000, gold, ) 1900 5 g. J-J 315,000 Julv 1, 1924
($100. *500. *1,000) .o* < Int. at Columbia Ave. Tr. Co..Phila..Trus.
Earnings—For year ending Dec 31, 1905: Gross, $53,196; net,

$23,071; charges, $17,791; surplus, $5,280.
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Road—Owns and operates lS 1^ miles of road extending through
Middleport, Pomeroy, Syracuse and Racine. Ohio
OFFICERS—President, Percy M. Chandler; Vioe-Pres. and Gen. Mgr ,

John Blair MacAfee; Secretary, J. Clark Moore; Treasurer, Jos. T.
Walmsley. General office. North Amer. Building, Philadelphia, Pa.

PONCE, PORTO RICO.
Population in 1906 was aboot 34,000.

PONCE ELECTRIC CO.—Incorporated in New Jersey
in 1902. Owns the securities of the Ponce Ry. & Light Co., which
owns the railway between Ponoe and the Playa and the electric
light business of Ponoe and the Playa. Also owns 100 acres of shore
property at the Playa, to be used as location for the only deep-water
wharf in the harbor. Railway franchise expires in 1961 and electric-
light franchise in 1963.
Stock & Bonds.— Date. Interest. Outstand'g. Maturity.

Stock, $500,000 ($100) $500,000
Coll. trust 1st mtge.,5 1902 6 g. M-N 243,000 May 1,1927
$750,000, gold o* I Int.atBos.SafeDep.& Tr Co., Boston, Trus.
Bondx—Axe subject to call as a whole at 105 and interest on any in-

terest date. A sinking fund of 1 p. o. per annum of the entire amount
of bonds became operative May 1, 1903, and is invested in the bonds at
not more than 107^ and interest. $7,000 bonds have been canceled
by this fund to date.
Earnings—For 12 mos. ending Dec. 31. 1905: Gross, $88,574; net,

$32 182; interest, $28,444: surplus, $3,738.
RoAD-Operates 4 30 miles of track between Ponce and Port Ponce.

60-lb. rail. 10 oars.

OFFICERS.—President, John W. Hallowell; Vice-Pres., Cha«. D. =Vy-
man; Treas., A. Stuart Pratt; Sec, H. R. Hayes; Transfer Agents, Stone
& Webster, Boston, Mass.—V. 74. p. 268. 478.

PORT JERVIS, N. Y.
PORT JERVIS ELECTRIC LIGHT, POWERGAS & RR. CO-
Oroanization—Is a consolidation in 1901, of the Port Jervis Eleo-

trio Street Ry. Co , the Port Jervis Light <fe Power Co., the Port Jer-
vis Gas Co. and the Deer Paik Eeotrio Co.
STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.

Stock, $450,000. *100 $450,000
let Mortg'e, $450,000 ) 1902 5 g. J.-J. 275,000 Jan. 1, 1932
($1,000) gold o* S Int. at Knickerbocker Trust Co., N. Y.,Trustee.
Bonds—Of the authorized issue of $450,000, $175,000 are reserved

for extensions and improvements at the rate of 85% of cost.

Road—Operates 4^ miles of track, 60-lb. T rail; 6 cars. Supplies the
city with light.

Officers—Pres., D. H. Thomas; Vioe-Pres , J. M. Fitzgerald; See
and Treas., O. R. Horn. 26 Cortlandt St., N. Y. City.—V. 74, p. 380.

PORTLAND, ME.
PORTLAND RAILROAD.-Trolley.
Organization—Chartered March, 1863, under laws of Maine. Con-

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland
& Yarmouth Electric Railway and Westbrook Windham & Naples.
Practically all of the capital stock of those companies together with
the entire issue ($350,000) of first mortgage bonds of the Portland &
Yarmouth Electric Ry, has been pledged as security for the consoli-
dated mortgage bonds of the Portland RR
STOCK & BONDS

—

Miles. Date. Interest. Outst'ng. Maturity.
8tk.auth.$2,000,000, $100 F.-A. $1,999,592 Aug.,'06,2%
Port.RR.lst M. $500,000 g 16*2 1893 4^ g.M-N 500,000 May 1, '13
Portl. & Cape Eliza. 1st? .... 1895 5 g. M-N 400,000 Nov. 1, '15
M. $400,000 g.($l,000) \ Int.at American L.&Tr.Co.,Boston, trustee.

Port. RR. 1st con, $3,000,000) 1901 3^. J-J 1,350,000 July 1, '51
($1,000 & $500) gold c* Slnt. atPortland Tr. Co., Port, Trustee.
Bonds—Of the authorized issue of $3,000,000 consols, $1,000,000

are reserved to retire $900,000 prior liens and $650,000 are held for
extensions Bonds can be calle* at par on any interest date after July
1, 1931. V. 73, p. 139. Portland RR. Co. guarantees the interest on
the $400,000 bonds of the Portland & Cape Eliz. Ry.. but not principal.
Dividends— I '94 '95 '96 '97 '98' 9a 1900' 01 '02 '03 '04 '05 'OS
Percent..? 3 Aug. 66666 5 633 3 3 3H
ROAD—Operates about 100 miles of track, including a line from Port-

land to Yarmouth, a line from Portland to Cape Elizabeth and exten-
sions to Saco and to Old Orchard Branch.
Annual Report—For the years endingJune 30 as below, not Includ-

ing the Portland & Yarmouth Electric Ry.:
1906. 1905. I 1906. 1905.

Gross earns...$727,979 $7 1 4,798 | Dividends $59,937 $59,922
Net earnings. 203,763 178,601 i Surplus for year. 34,173 11,039
Interest 109,053 107,640 1

OFFICERS—President, Chas. F. Lib by; Secretary, Treasurer and Pur-
chasing Agent, E. A. Newman. Office. Portland, Me. V 73, p, 139.

PORTLAND & BRUNSWICK ST. RY- CO--
ORGAnization—Incorporated in Maine on April 22, 1901. Charter

perpetual.
Stock & Bonds.— Date. Interest. Outstanding. Uaturity.

Stock, *300,000 ($100) .. $300,000
1st mort. $225,000, g. ) 1902 5 g. M-S 225,000 Mar. 1,1922
($500 and $1.000) . o S fnt. at Augusta Trust (Jo.. Augusta, Trustee.
Road—Owns road, 15*4 miles long. Brunswick to Yarmouth through

Freeport (including second track, 16 miles): 60 lb T rails. An exten-
sion of 1 mile to connect with the tracks of ihe Portland RR. for en-
trance Into Portland is under construction. 10 cars.
Earnings—For year ending June SO, 1903: Gross, $43,371; net.

$14,674; interest, taxes, etc., $12,668; surplus, $2,006.
OFFICERS— President, E J. Lawrence; Clerk, Herbert M. Heath;

Treasurer, Cyrus W. Davis; Manager, Amos F. Gerald.«^^—
PORTLAND, ORE.

PORTLAND RAILWAY CO -a trolley road.
In June. lwoO, it was proposed to consolidate this company with the

Orogon Water Power & Ky. Co., the Port and General Electric Co.,
the Titizens' Light & Trac. Co of Salem, the Vancouver L &P. Co. of
Vanoouver and the Union Light & Power Co. of Silverton. A new
company has been organized, known as the Portland Ry.,Lt. <fe Power
Co.. with $10,000,000 common and *5,000,OOJ 5% curn. pref. stock
and $3,000,000 of < ol trust 5% 25-year bonds. See V. »2. p. 1102: V.
83, p. 96. An initial dividend of 1*4% was paid on the pref. shares of
the new company Sept. 15. 1906.
Orqanizati' n -Incorporated in Oregon on Oct. 13, 1905, as suc-

cessor to the Portland Consolidated Ry., which latter was a consolida-
tion on Oct. 1. 1904, of the City & Suburban Ry. and the Portland
Railway Co. Some of the franchises are perpetual and some expire
in 1932.
Stock & Bonds— Date. Interest. Outstand'g

Common, $4,000,000, $100 $4,000,000
Pf. 5%cum.,$3.00O.000,$100 Q-J 2,500,000
1st and ref.M., $10,000,000 5 1905 5g M-N 5,982.000
gold ($1,000), s. f c*Unt. at New York Trust Co.,

Willamette Bridge Ry., 1st $ 1889 6 M-S 100,000
mortgage. $1,000 each < Int at Am. Loan & Tr., Boston, Trustee.

City & Sub. consol. M., not j 1891 6g.M-8 87,000 Sept.1,1916
sub), to call, $1,000 each.g. I Int.at Sec. Sav.& Tr.Co., Portland.Trus.

City & Sub., new mort., $3,- ( 1900 4 J - J 1,290,000 June 1,1930
00O,000($l,000)sub. to call-? Interest at Security Sav'gs & Trust Co.,
at par aft. June 1. '15..c*g. ( Portland, Trustee.

Mult'mahSt.Ry. 1st M.g.) 1890 6g. J-D 126,000 June 1, 1910
Gold o* 5 Int. at Am. Tr. & Sav. Bank, Chicago, trus.

Maturity.

Apr.,'06,l"i4
Nov. 1,1930
Trustee.
Mar. 1,1914

Bonds -Of the $10,000,000 new bonds, $1,603,000 are reserved for
prior liens and $2,415,000 for addition* and extensions at 80 p c of
cost. A sinkma fund commences in 1907; t)in amount is $25,000 per
annum fr in 1907 to 1909 inclusive; $4i»,000 per annum from 191(>
to 1919 inclusive , and $60, < 00 per annum irom 19'20 to maturity of
bonds; said funds to be invested in the bonds at not more than 10E>
and interest, at which price bonds can be oalled for the purpose. See
V. 81, p. 1437. The bonds are listed on Philadelphia Stock Exchange.
V. 82. p. 806.
Dividends—First quarterly div. on pref. (1 14%) was paid Apr. 1,

1906.
Earnings—For year ending Deo. 31:
Year. Gross. Ope*, exv. Net.

1905 x$l.843.563 $1,021,448 x$*22,115
1904 1,262,605 792,746 469,859

xThe Lewis & Clark Exposition In Portland in 1905 was responsi-
sible for the abnormal growth in earnings.
Road—Operates 116 miles of track in Portland and vicinity. Rails

30 to 85 lb. T. 40 to 85-lb. girder and 85-lb. groove. 2<i6 cars.
OF' ice R*— Pres., F. I. Fuller, Portland; Vice-Pres., E. W. Clark Jr.,

Phila.; Secretary & Treas.. C. N. Huggins. Portland —V. 81, p. 1316,
1437, 1611, 1666, 1724; V. 82, p. 693, 806, 1102; V. 83, p. 96, 626, 688,

OREGON WATER POWER & RY.-Steam and
electric railway.
To be consolidated with Portland Ry., which see above. V. 82, p.

1102.
Organization—Organized in Oregon on July 1, 1902, as successor to

the Portland City & Oregon Ry. Franchises in Portland are perpetual;
others mature in 1945. Carries freight as well as passengers.
STOCK & Bonds— Dale. Interest. Outstand'g. Maturity,

Stock, $2,000,000 ($100) $2,000,000'
Port. City& Ore. 1st M., J 1901 6 g. F-A 500,000 Feb. 15, 1922
$5OO,OOO($l,O0O) g *c ( Int. atTr. Co. of Amer.. N. Y., Trustee.

Ore.W.P&Ry.lstmtg.,5 1902 6 g. J-J 3,931,000 July 1, 1932.
$^,000,000 g.($l,000)c* I Int. at Lind Title & Trust Co., Pbila., Trustee.
Bonds—Of the new mortgage for $5,000,000, $500,000 are reserved"

for underlying liens and remainder for extensions. Bonds are subject
to call on or after July 1, 1912, at 105 and int. A sinking fund for
these bonds is to be 25 per cent of net earnings, after deduction of in-
terest and taxes, eaoh year after July 1, 1907. V. 81. p 156. The Port-
land City & Oregon bonds can be called after Feb. 15, 1911, at par and
aocrued interest, upon 60 days' notice. Sinking fund of $5,000 per
annum on these bonds for the first four years and $10,000 thereafter
becomes operative on Feb. 15, 1907
ROAD—Operates 67 miles of road and 87 miles of track on the east

side of the river, incluaing the line above Oregon City (Falls of Willa-
mette River) to Canemah, and branches to Mount Tabor. The line to the
East Side Reservoir ana to Mount Scott, Gresham, Boring, Barton,
Eagle Creek, Currinsvllle, Estacada and Cazadero, is all completed.
An extension from Gresham to Troutdale. 7*2 miles, will be completed
about July 1, 1906. Is building a power plant on the Clackamas River
near Cazadero with a capacity of 20,000 h. p., and which is expected
to commence operations about Oct. 1. 1906. Operates 36 motor pas-
senger cars, 30 trail cars, 128 freight cars, 7 electric locomotives and
12 other cars
OFFICERS—President, H. W. Goode; Vice-Pres.. F I. Fuller; Sec-

retary and Treasurer, C. N. Huggins; Gen. Man., W. H. Hurlburt.—V-
77, p. 1294; V. 81, p. 31, 156; V. 82, p. 1102.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RYS. CO--(*ee

Map on Page 86.)
ORGANIZATION—Incorporated in Pennsylvania in 1891 as the Tama

qua & Lansford St. Ry., and name changed m 1906. Controls the
Pottsvilla Union Traction Co, the Pottsville & Reading Rv., the
Schuyl. Haven & Orwigsburg St. Ry. Co..theSchuvl. Elec. RR , Co. the
Edison Elec. 111. Co. of Pottsville, the Anthracite Elec. L't & Power Co.,
the Fraokville & Gilberton Light, Heat & Power Co., the Tamaqua &
Pottsville Elec. RR . the Coal Castle Elec. Ry. Co., the Port Carbon &
Middleport Elec. Ry. Co., the Edison El. 111. Co. of Tamaqua, the Citi-
zens' GasLt. Co. of Tamaqua. theMinersvilleElec.L'tCo.. the Citizers'
Gas Co. of Minersville, the Minersville Fuel Gas Co., the Palo Alto
Light, Heat & Power Co. and Tumbling Run Park. All of the bonds of
these oompanies (exce t those shown in table belowi, together with
all, or practically all, their stocks, have been provided for or deposited
under the consolidated company'? new $6,000,000 mortgage. Fran-
chises are practically perpetual. Population served, 111,000. SeeV,
82, p. 1437. J. G. White & Co., Inc.. N.Y., are the mgre. and engineers.
STOCK & BONDS— Date. Interest, mastanding. Maturity.

Coin.. $5,000,000, $100. $4,000,000
Pref., $1,000,000, $100, > Q74 qoo
5%. cum 5

y/4,yuo

1st M., $6 000,000, gold/ 1906 *g. J-J 3,186,000 1936
($500 and $1,000) C S Central Trusi Co., New York, Trustee.

Pottsv. & Read. 1st M. g. ) 1895 6g. FA 99,000 Feb. 1, 1925
c* $100,000 ($1 .000) < Int. at Real Est. Tr.Co., Philadelphia, Trus.

^c'^'oo'boo^locf'afd^ 1895 6g.F-A 295,000 Feb. 1, 1925
$1 000) > Int - at Real Estate Trust Co., Phila.. trust.

Bond* -Sufficient new bonds are reserved to retire $3^4.000 prior
liens Are f-ubject to ca il at 110 on 60 days' notice. Interest is pay-
able in New York and Philadelphia.
Earnings—For calendar year 190- of separate properties before

consolidation, gross, $469,054: net, after taxes, i 186,892; fixed
charges of new company, $129,96*; surplus. $50,^23.
Road—Operates 57-18 miles of track, connecting Pofsville with

Yorkville, Minersville. Palo Al!o. Belmont, Cumhola, Mount Carbon,
Port Carbon, Saim Clair, Vew Philadelphia, Middleport, Schuylkill
Haven, Adamsdale, Orwigsburg, CoalOastle, Glen Carbon and Tum-
bling Run; also between Tamaqua aud Mauch Chunk, with a branch
to 8umm.it Hili. Extensions of 20 miles to connect the system and to
rea* h Shenandoah are under construction,
OFFICE »S.—Pres., P. G. Goi-sler: Vice Pres , F. H. Reed; Sec. &

Treas ,T. F. Wi< kham; Ass't Sec. & Treas., F. B. Lasher; Acting Man-
agor, W. E. Harrington —V. 8<!, p. 1437.

POUGHKEEPSIE, N. Y.
POUCHKEEPSIE CITY & WAPPINGERSFALLS ELECTRIC RA1LWAY-A trolley road.
Organization.—Chartered March TZ, 1894. on Fet> 11, 1906, fire

destroyed the power plant and all except one of the cars. V. 82, p. 393.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

St'k,$750,000,par$100 $750,000
1st M. gold $1,000 s. f. <, 1894 5 g. J-J 404,000 July 1.1924
no opt , $500,000.c*. * Cent. Trust Co.. N.Y., Trustee. Int. iu N.Y. City
Bonds- The bonds are limited to $25,000 per mile of completed

trolley road. $10,000 of this being issuable when track is laid and re-
maining $15,000 when equipped with trolley. No bonds can be issued
In excess of $500,000 " until the stockholders of this company shall,

oonsent to such excess in the manner provided by the laws of the State
of New Iforx." Sinking fund, beginning Jan. 1, 1897, equal to 1% oJ
the "bonds issued hereunder"; bonds purchased at not exceeding 110.
ROAD—Owns 15 -60 miles of road; second track, 1'14 miles ; sidings,

59 miles; total, 17'33 miles of track. 24 cars.
Earnings—Year ending June 30, 1905, gross, $103,350; net, $28,237;

charges, $32,971; deficit, $4,734.
OFFICERS—President, J. W. Hinkley, 489-493 Main St., Poughkeepsle,

N. Y.; Sec. and Treas., Silas Hinkley, Poughkeepsle—V. 82, p. 393.
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PROVIDENCE, R. 1.

RHODE ISLAND SECURITIES COMPANY-
Organization—Incorporated In New Jersey in June, 1902, (or the pur-

pose of uniting under a single management the street railway, gas and
electric light properties of Providence and vicinity. The Rhode Island
Securities Company owns all the stock ($5,031,000 f. p. $100) of the
"Rhode Island Co." (V. 74, p. 884), a corporation created in 1902 by
Speoial Act of the Rhode Island Legislature. Leases for 999 years
have been made by the Union Railroad Co., the Pawtucket St. Ry. Co.,
and the Rhode Island Suburban Ry. Co., to The Rhode Island Co., for
rentals of such amounts that the United Traction & Electric Co., the
owner of the shares of the three leasing oompanies, is enabled to pay
Its interest on its bonds and dividends of 5 per oent on its stock. The
United Gas Improvement Co. of Philadelphia, promoted the under-
taking and guarantees these rentals until $4,000,000 shall have been
expended for extens'ons and new property. Stockholders of the
Traction Co. on Aug. 1, 1902, received 25 shares of Rhode Island
Securities stock for every 100 shares of Traoiion stock hold. The
Rhode Island Co. has no bonds.
Amounts authoriztd— Bate. Interest. Outstanding. Maturity.

Stock, $20,000,000 ($100) $12,000,000
Bonds, Ser. A, $5,000,000, >, Q02 4 q ^00 000 Ana- 1 lQ-^2
sinking fund 1% yearly. \

19°^ 4 d.ouu.uuu Aug.i.u^
B^d

8lnk
e
m?i!nd^

00'°00
.' \

1902 5 3,381,000 1932

Bonds.—The bonds and stock above reported outstanding were issued
against the lease of the United Trao.<fe El Co. The remaining stock and
bonds can be issued only upon acquiring, by lease or otherwise, the
gas and electric light properties V. 74. p. 578, 884, 1090, 1 140.

EARNINGS—Of the Rhode Island Co , the 'nion RR. , th« Pawtucket
Ry. and the Rhode Island Suburban, for the fiscal year ending June 30
1906, gross, $3, "07.812; surplus above charges, $36 i.302.

OFFICERS of Rhode Island Company—President, Marsden J. Perry,
Providence; Vice-Pres., Albert T. Potter, Providence; Randal Morgan
and Walton Clark, both of Philadelphia; Sec. and Treas., Lewis Lillie,

Philadelphia; Ass't Treas., Cyril A. Babcock, Providence; Ass't Sec.
and Coniptr., Walter R. Elliott, Providence; Gen'l Mgr., A. E. Potter,
Providence.-V. 75, p, 78; V. 76, p. 543; V. 82, p. 870, 1269.

R ~>AD- Operates 10 miles of track between Providence and Woon
socket. Standard gauge. 75-lb Trail.
OFFICERS— Pres., Edward H. Rathbun, Woonsocket; Sec, F. E. Hol-

den, Woonsocket —V. 80, p. 2345.

PROVIDENCE-PAWTUCRET-RHODE ISL-
AND SUBURBAN RY—UNITED TRACriON & ELEC.
The Union RR. Co., the Pawtucket St. Ry. Co. and the Rhode Island

Suburban Ry Co. have been leased for 999 years from July 1, 1902,
to the Rhode Island Co. for an amount of rental permitting the United
Trao. & Electric, the owner of th^ shares of the three leasing com-
panies, to pay Its yearly fixed charges and dividends of 5 per cent on
its stock. The rental is guaranteed in the way mentioned above by
The United Gas Improvement Co.
ORGANIZATION - United Traction <& Electric Company, chartered in

New Jersey, owns the Union Railroad Company of Providence,the
Pawtucket Street Railway Company and the Rhode Island Suburban
Railway Company, and thus controls the entire street railway sys-
tems of the cities of Providence, Pawtucket and Central Falls, and of
the counties of Kent, Washington, Bristol and Providence.
STOCK & BONDS— Date. Interest. Outstanding. Div., Mat., Etc.

Stock 5Q-J $8,000,000 Oct., 1906, IH%
U
pro

e
v
T
X'
&
pfw

C
'is^iel

1893 5 * M "S - 8,894,000 Mar. 1, 1933

lsucoll M $1 000 g )
Inlerest at Central Trust Co., N. Y. ( Trustee.

Dividends—In July, 1897, the company began paying quarterly
dividends at the rate of 2 p. o. per annum. This was gradually in -

creased to 1 p. c. quarterly Jan., 1899, which rate was continued unti[

Oct. 1, 1902, when 1H p. o. was paid. In 1903, 5 p. c. was paid: In

1904, 5 p. o. In 1905, 5 p. c. In 1906, Jan., 1*4 p c; April, 1>4 p.o.

July, 1^ p c; Oct., 1*4 p. c.

Bonds—Total issue limited to $9,000,000, of which $8,000,000 were
originally issued to purchase and equip the properties. By the terms
of the mortgage the additional million was reserved to pay for new
track, which must be laid within 18 miles of the City Hall of Provi-
dence, R. I., for which bonds can only be issued at cost, but not exceed-
ing $12,000 per mile of such new track including equipment; $894,000
of bonds had been sojissued up to latest dates.

Securities Pledged.—The bonds are secured by the pledge of the
following securities deposited with the Central Trust Company of
New York as trustee of the bondholders; all of the $9,000,000 capital
stock of the Union RR. of Providence, all of the $500,000 capital stock
Of the Pawtucket Street Ry. (no bonds) and all of the $3,000,000 first

mortgage bonds of the Union RR. of Providence, and, through the
ownership of the Union Railroad Co., $299,800 of the $300,000 capital
stock, being all but two shares, of the Providence Cable Tramway Co.
(no bonds). The Providence Cable Tramway Co. is leased to the Union
Railroad Co. for 50 years for 6 per cent on its capital stock.

Treasury Securities—The United Traction & Electric Co. has in its

treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Railway Company.
Road.—All the above-described roads, 345 miles, are now operated

by electrloity.

OFFICERS—President, Benjamin A. Jackson; Vice-President, Arthur
H. Watson, Providence; Treasurer and Secretary, Cornelius S. Sweet-
land of Providence.—V. 75, p. 78; V. 81, p. 1725.

(1) R. I. SUBURBAN RY—A trolley road

Organization—Chartered June 2, '99,by the Legislature of the State
of Rhode Island with power to construct.purchase, lease or operate trol-

ley roads in any part of the State except Newport County. By the
terms of Its charter it is vested with the power of eminent domain, and
the right to transport passengers, freight, express matter and United
States mail in any territory where it is authorized to do business.
STOCK & BONDS— Date. Interest. Oulstand'g Maturity.

Stock, $5,000,000 ... $5,000,000

1st m * moooi enar<> 1900 4 «• J_J - 4,682,000 Jan. 1,1950
« fc^'^i'l nnn «*" 1 Union Trust Co., Providence, Trustee.
p. & i., *a,ooo,uou...o

^ Int at offloe of the Ry Co provicience .

The United Traction <fe Eleotric Co. owns the entire capital stock,
and guarantees the bonds, prinoipal and interest.
Bonds.—There are reserved in the hands of the trustee $318,000 to

take up and retire $247,200 5 p. o. gold first mortgage bonds of the
PawtuxetGalley Electric Street Railway Company and $70,000 6 p. o.

gold first mortgage bonds of the Cumberland Street Railway Com-
pany, the former issue being guaranteed, principal and interest, by
the United Traction & Electric Company, which guarantees the pay
ment of the interest on the Cumberland bonds.
SECURITIES Pledged—The bonds are secured by a mortgage on all

the property owned or hereafter acquired by ttie company, and by
pledge of the following securities: 700 shares of the Cumberland
Street Ry. Co.; 3,985 shares of the Pawtuxet Valley Electrio Street Ry.
Co.- and 5,000 shares of the Barrington Warren <& Bristol St. Ry. Co.
Road—Owns and operates what was formerly the Oakland B-ach

branch of the N. Y. N H. & H. RR., about 11 miles in length, and has
converted it into an electrio road, and has, Including the several divi-
sions built in the highways, a total of 7 38 miles of track.

PROVIDENCE & BURRILLVILLE ST. RY-
Organization- Incorporated in Rhode Island in October, 1U li.

STOCK & BO^OS— Oule. Interest. Uutslaixluifj. Mulutiii/.
Stock, $750,000 ($l('0) $297,1)00 ......
let mortgage, $750,000, ) 1905 5e J J 200,000 Jan 1.192?
gold ($1,000) o s Int. at Rhode Isl. Hos. Ir. Co.. Prov .trustee
B mds— A. sinking fund of $5,000 p-»r annum begins Jan t, 1910.

Bonds are subject to call on any int. date after 1909 at 105 and int.

PROVIDENCE & DANIELSON RY- CO--A
trolley road.
Organization.—Incorporated In Rhode Island on July 7, 1903.
Stock & Bonds— Date. Interest. Oulstand'g, Maturity.

Stock,$l,000,000, $100 $1,000,000
1st Mtge., $600,000, > 1901 5g.,M-N 600,000 May 1, 1931
gold ($1 ,000) s Int. at Industrial Trust Co. , Providence, Trustee.

Floating debt June 30, 1906 $99,000
Bonds.—No sinking fund, and are not subject to call.

Earnings For year ending June 30, liJ06. gross. $88, 871. in 1905
gross. $r4.307; net $14,414; fixed charges, $31,807; deficit, $17,393.
Ro*D.—Operates from Providence, R. I., to Danielson. Conn., 36 63

miles; 60-lb T rails; standard gauge; 17 passenger cars, 4 freight
motor cars, 7 freight box oars, 19 freight flat cars and 2 snow plows.
Officers.—Pres., D. F. Sherman; V.-P , Jas. S. Kenyon; Secretary,

Franklin A. Smith Jr.; Treas., Geo. W. Prentice; 8upt., J. E. Thielsen.

PROVIDENCE & FALL RIVER STREETRY-—A trolley road.
Organization—Incorporated in March, 1901, under the laws of the

State of. Massachusetts.
Stock and Bonds— Date. Interest. Oulstand'g. Maturity.

8tock, $165,000 $165,000
1st mortrasre *20OO0O> 1901 5g.J-J. 165,000 July 1, 1921
itinnn^ S^O.OOO f Int at Innu8trial Tr . Co , Pr0vidence, trus-wi,uw,kow o

^ tee, or Eliot National Bank, Boston, Mass.
"Current liabilities" Sept. 30, 1905 78,055
Earnings—For year ending Sept. 30, 1905; gross, $50,537; net,

$9,346; charges, $14,076; deficit, $4,730.
Road—Operates about 12^ miles of track, Providence, R. I., to Fall

River, Mass., with an extension to Warren, R. I.

Officers- Pres.,John J. Whipple; Vice-Pres., W. H. Trumbull; Treas.,
Geo. A. Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616.

PUEBLO, COL,.
PUEBLO & SUBURBAN TRACTION &
LIG H.T1NG-A trolley road.
Organization -Incorporated in Colorado on Nov. 20, 1902, as a

consolidation of the Pifee's Peak Power Co. (a water power plant) of
Victor and the Pueblo Traction & Lighting Co. V. 75, p 1203, 1355.
Owns all the street railway, electrio lighting and electrio power in-
terests in Pueblo and vicinity. Railway franchises expire in 1940
and 1942 and eleotric light franchise in 1924.
STOCK & BONDS— Date. Interest. Oulstand'g. Maturity.

Com., $3,500,000(par$100) $3,500,000
Pref., $',000 (6% cum ) 100.0(0
Pueblo Traction* Lighting ( 1901 5 g. J -J 1,100,000 Jan. 1, 1921
1st mtge., $1,500,000,2 Int. at International Trust Co., Denver,
gold ($1,000) o* (trustee, or at Morton Trust Co , N. Y.

Pueblo & Suburban 1st i 1902 5 g. A O 1,988,000 Oot. 1. 1922
mtge., $3,500,000 gold < Int. at International Trust Co.. Denver,
($1,000) s. f o* f trustee, or at Morton Trust Co., N. Y.
Bonds.—Ot the new mortgage for $3,500,0i>0,$ 1,250,000 are reserved

to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co.
and remainder for future betterments. Of the $1,988,000 reported
outstanding $288,000 are in company's treasury. Entire issue is sub-
Jeot to oall after Oot. 1, 1909, at 104 and interest. A linking fund
commences In 1909, which must retire at least $50,000 bonds per
annum, said fund to be invested in the bonds in open market at not
higher than 104; otherwise bonds can be called for the purpose. See
V. 75, p. 1355.
Entire issue of Pueblo Traction & Ijghting 1st mort. bonds may be

called after Jan. 1, 1906, at 104 and Interest. A sinking fund of
$10,000 annually on these bonds commenoes in 1906 and mav be
used to oall bonds after January, 1906 at 104 and interest. See V.72,
p. 821.
Road—Owns 32 miles of track, all In oity of Pueblo. Electricity fur-

nished by steam plant at Pueblo and water-power plant at1 Beaver
Creek.
Earnings.—For 12 months ending Dec. 31, 1905, were: Gross. $524,-

559; net, $^41,109; interest on bonds, $168,308; surplus, $72,801.
Officers—President, M. D. Thatcher; Vice-President, T H. Devine;

Treasurer and General Manager, John F. Vail; Secretary, H. C. Baker.
—V. 75, p. 1203, 1355; V. 76, p. «66.

QUINCY, ILL.
QUINCY HORSE RY- & CARRYING CO.-
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

atock,$600,0(,0($100) $600,000
1st mortgage, $500 $ 1890 5 A-O 140,000 Oot. 1, 1910
each (E.J. Parker, J. F. Carrott. Quinoy, 111. .Trust's.

1st consol. M. $550,-5 1898 5g. A-O 382,000 Oot. 1, 1918
000, gold o*. I Int. at Portland Trust Co.. Portland, Me., Trust
Inlerest on first mortgage payable at Quincy (111.) Trust Co.
Of the 5s of 1898, $140,000 will be used to retire the 1st 5s and

$28,000 retained by trustee for future extensions and improvements.
Earnings—For year 1905, gross, $140,994. In 1904, gross, $135,169.
Road—Operates 17 -4 miles of track.
Officers—President, Geo. F. Duncan, Portland, Me.; Sec, W. B.

McKinley, Quinoy, 111.; Treas., Henry P. Cox; Gen'l Mg'r.; H. E. Chub-
book.—V. 67, p. 372, 737.

RICHMOND, IND.
RICHMOND STREET & INTERURBANRY-
-A trolley road.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $600,000 $500,000'
1st mtge., $600,000) .... 5 g. J-J 600,000 1950
($500), gold ... *o\ Lafayette Loan & Tr. Co., Lafayette, Ind.,Trus.
Bonds.—Are subject to call at 107 *fl.

Earnings—For year ending Dec. 31,1904, gross, $135,000; net,
$58,000.
Road -Operates 30 miles of track, lnoludlnga line (20 miles) to Cam-

bridge City, Dublin and Milton. Conneots at Dublin with the Indian-
apolis <fe Eastern Traction. 60 and 70 lb. T rail.

OFFICERS-Pres., H. B. Smith, Hartford City; Vice-Pres., J. W. Van
^yke; Sec and Treas., C. Murdock.-V. 74, p. 1197.

RICHMOND, VA.
VIRGINIA PASSENGER & POWER CO-
Defr.utl —Default ocourred July 1. 1904, in the pavment of interest

on vi Pass. A Power 1st consols, Va. Elec Ry. ite Dev. isttntg. and
Rich. Pass. <fe Power 1st and 2d mtgs. V. 79, p. 153. Frank Jay Gould
subsequently offered to purchase the coup. >n on the Va. Elec Ry. <fe

Development bonds. In Oct , 1904. the Bank of Richmond gave no-
tice that it would pav the July, l»0l, and preceding coupons of the
Vi r. Elec. Ry & Dev. Co. and the WesthamptOD Park Ry. V. 79. p.
1W. These coupons have all been paid. Default also ocourred July
1 1l the Interest on the Richmond Traction issue, but this was after-
wards yaid.and subsequent coupons have also been paid. Sept 1,

1901, interest on Soutliside Ry. & Dev. bonds wa* defaulted. The
coupons now in default are those on the bonds of the Southside Ry.
& Level. Co., the rtrst mortgage and debentures of the Rich Pass. &
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Power Co. ana the bonds of the Va. Pass. & Power Co. Foreoloure
proceedings are contemplated. In Sept, 1905. oonsol. mortgage
bondholders of the Rich Pass & Power Co. were asked to de lostt

their bonds with a committee. See V. 81, .1101.
Receivers —Judge Waddill in the U. S. District Court at Norfolk, on

July 16, 1904, appointed William Northrop and Henry T. Wlokham,
receivers ( V. 79. p. 271) and they are still in charge. V. 80, p. 2622.
In Feb., 1901, in tbe ->uit of George E. FiSher of New York, Judge Mul-
len upheld the validity of oertaio bonds of the South side Ry. &
Development Co. but appeal was taken to the Supreme <"ourt of Vlr
glnia Case was argued In Jan., 190i and the bonds declared valid by
the Supreme Court V. 83, p. 97.
Organization—Organized In 1901 under special perpetual charter

from the State of Virginia, with broad powers to acquire and operate
railways and other properties and to own stock and other securities of
other corporations or to consolidate with other corporations, in ac-
cordance with which It secured by mortgage, consolidation and pur-
chase the following properties.
Richmond Passenger dk Power Oo., operating 25 miles of railway in

Richmond . also an electric-lighting and power plaut.
Richmond Traction Oo., with 19 miles of track In Richmond and sub

urbs.
Souths id e Ry dt Development Oo , operating 14 miles of railway in

Petershuri,- and suburbs; also furnishing all the electric light and
power in the city.

Virginia Electrical Ry. d£ Development Oo , owning water rights on
the James River at Richmond and Manchester, siuoe its acquisition
by the V .. P. & P. Co. the capacity of the plaut has been increased to
10,000 ho se power.
Upper- iitpomatox Oo., owning water rights, lands and navigation

canal for 50 mile i on the Appomatox River above Petersburg and is

engaged in the development of 10,000 H. P. from fall of watar In
that river.

Sew Mechanicsville Turnpike Co., operating a toll road running from
the city of Riohmond into the counties of Henrico and Hanover, 5^
miles.
Brook Turnpike Uo., operating a toll road running from city of Rich-

mond into the counties of Henrico and Hanover, 6 miles, through a
thickly settled district.
Richmond £ Petersburg E'ecric Ry., operating an interurban line of

22 ' dies, connecting the three cities of Richmond, Manchester and
Petersburg.
The Virginia Passenger <fe Power also os-qs and operates 33 miles

of railway in the suburbs of Richmond and in Manchester and sub-
urbs in addition to the systems above enumerated.
Stock & Bonds— Date. Interest. Outstanding. Maturity

Stock, pref., 6 per cent,

)

t, J7 , ftnn
•

non c, $5,0' 0,000 . \ ... »d,4/4,uuu

Stock, com, $10,000,000. 8,422.000
lstcon. M..$15,o00,000> 1902 5 g. J-J 7,811,000 July 1, 1952
gold ($1,000).. ..o* S Int. at Bowling Green Tr. Co., N. Y.. Trustee.

Underlying bonds, for which consolidated bonds are reserved
Southside Ry & Dev. ) 1899 5g. M-S 1.000,000 July 1, 1949
Co. 1st M. gold, $1,- > Int. at Equitable Trust Co., New York, trus-
000,000 ($1,000). .c* ) tee.

Virginia Electric Ry. <fe ) 1899 5 g. J-J 1.500,000 Jan. 1,1929
Dev. Co. 1st mort., > Guar, by Va. Pass. & Power Co. Bank of
$1,500,000 ) Richmond, Inc., Trustee.

R1
b°o

h
nfs

&
J' ttVoort I

1900 5 *• J&J 3,000,000 Jan. 1, 1925

$Too6,000.
(

cannot beL™^ ^ °°nt™1 TnM C°~ N*W Y°rk
called j

iTustee.

Rich. P. & P. debenture) 1900 5 g. J&J 1,000,000 July 1, 1910
mort. bonds, g, $1,000,- > Int. at Metropolitan Tr. Co., N. Y„ Trustee.
000 ($1,000) ) May be called any time at 102 and acor'd int.

Rich Traction 1st mort ( 1895 5 g. J-

J

500,000 Nov 1, 1925
*?nn nnn S i«i nnni «* \ Maryland Trust Co., Baltimore, Trustee.$500,000, g.($l,000).C £ 8ub]eot t0 oall 105 after July lf 1900W
lrtM

m
fioO Monoid' I

1901 5 * J-J 150'000 Jan
- 1. 1931

(ll.OOb). ?..'! '

g
d> Bank of Richmond, Inc., Trustee.

Bonds—6l'the $15,000,000 mort., $7,150,000 are reserved for under-
lying bonds of the various companies. The 1st oon. mort. bonds can
be called on any interest date at 110 and int. on 3 months' notice. In
addition to the bonds given above, there are outstanding $123,000
R ch. Ry. & Eleo Co 5% bonds due in 1920, for which alike number
of Rich. Pass. & Power consols are reserved.
Strike.—Company suffered from a severe strise on all its lines from

June 17 to Aug. 24, 1903.
Road—The consolidation embraces about 118 miles of track and 12

miles of turnpike. The company owns real estate in the three cities,
including valuable park properties. Rails, 98, 95 and 90-lb. girder and
60, 70 and 80-lb. T.
Officers— President, Fritz Sitterdmg, Riohmond; 1st Vice-Pres.,

Frank Jay Could, New York; 2d Vice- res., Aug Wright, Petersburg;
Sec and Treas.. Guy Phillips, New York; Ass't Sec. and Treas., Wm.
Northrop, Riohmond. General Office, Richmond. Va. New York office,
195 Broadway.- V. bO, p. 713, 2022; V. 81. p. 1101.

ROANOKE, VA.
ROANOKE RAILWAY & ELECTRIC.-A trolle>

roaa.
Organization—The Roanoke Stree* Railwav and the Koanoke Elec

trio Light & Power were both sold at M oreolosiire August l , 1899 The
presem company was incorporated in Virginia. In Jan., 1903, the en
tire ($200,000) capital stock was purchased by a Philadelphia syndicate,
who Increased same to $500,000 and eleoted the officers as below.
Franchtsesaid to be perpetual
STOCK & BONDS— e, Interest. Outstand'g. Maturity

Stock $500 000 ($100) f-D $500,i>00 June,'06, 4%
1st M. $300,000 ($1,000) g. 5 1899 5 g. J - D 75,000 Dec. 1, 1949

8. Fund.... i int. at Mercantile T. <& l>. ' 'o.,Balt.,trustee,
1st con M., $750,000 gold. \ 1903 5 g. F-A. 451,000 Feb. 1, 1953
($1,000), s i., gold c- <Int. at Real Estate Tr. Co., Phila., trustee.
Bond*—$75,000 of the new mortgage bonds are reserved to retire a

like amount of fli fund on Feb. 1, 1910, annually to I

l, 1920, l p c of outstanding bonds and thereafter 1 i«p. o.
Dividends.—In 1904, June, • p <•.-, Dec, 2 p. c; in 1905, Jane 15.

2 p. c; Dec. 15, 3'o p c. In 190<>. June, 4 p. e
EARNINGS—For fiscal year , . i, L906, gross, $218,808; net,

$114,198; interest, etc.. $25,163; surplus, $89,035.
Road—Operates 14 miles of road In Roanoke; also extension to 8a-

em, Va.; total, 19' 3 miles; also owns park and theatre.—V. 72, p. 184
Officers— President, It. I) Apperson, Lynchburg; Vice-Pres., <

R. Miller, Philadelphia; B rreas., F li Shelton, Philadelphia;
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213, i06; V.78, p. > (.

ROCHESTER, N. Y.
ROCHESTER RAILWAV & LIGHT CO

-

in Dec, 190,1, a controlling Interest was aoqui the Aloba i b
Valley Co. Control was acquired through parens sol a majority of
the common stock al $12". per share Bee v. hi. j>. 1724
Organization Incorporated In New York on Bfaj 26, 1904, and Is a

consolidation of the Roohester Gas <fc Eleotric Oo. and the Rochester
Light <fe Power Co. Controls the Roohester Railway 1 0. through owner
whip or n malorltyof the stook. Common stockholders of the Ballwaj
Oo. were Riven $120 per share In pref.ntock of the new company In ex-
ohange for their holdings and also the right to take com. stook in the
new company (70 p 0. paid), Bbare for share, npon payment of $20 per

share. See V. 78, p. 1782. The preferred stook and bonds of the
Roohester Ry. Co. are not affected. The preferred stook of the Roches,
ter Gas & Electric Co. was given option of $120 'per share in first con-
solidated bonds or preferred stook, and the common stock *110 per
share in first consul, bonds of the new company. Messrs. Hodenpyl,
Walbridge <fc Co. of New York ant E. W. Clark & Co. of Philadelphia
oarried through the plan, which will be found in full in V. 78, p. 1782.
Five hundred thousand dollars of the 1st cons, bonds, together with

$250,000 common stook of the Ry & Light Co., were offered for sub-
scription to pref. stockhoiuers of the Rochester Ry. Oo. at 90 for the
bonds and 2o for the stock. V. 79, p. 213. Stock, 00m. and pref., and

1901, listed on Phila. Stock Exchange.
Date. Interest. Outstanding. Maturity.

consol. mort. were in Nov
Stock & Bonds -

Common,$6,500,000,$100.

Pref. oum., $3,000,000,?
$100. See text. J'

Consol. M , $16,000,000,1
$100, $"00, & $1,000, )

gold o* )

Roch. G. & Elec. 1st M,

)

g. ($1,000). ... .. ..$
Rooh. G. & Eleo. 2d M.,

;

($1,000) g $
Rooh. G. & El. I up. M., /

($1,000) \

Brush El. Lt. 1st mort.,

)

gold ($1,000) \

Mun. G. & El. 1st M. $1,-

)

500,000 ($1,000). g., c'S
Cit. Lt. & P. Co. mort.,

)

gold $

Water Power mtees

J $6,500,000 \

170% paid. 5

Q-M 3,000,0008ept.l,'06,li4%

1904 5k. J-J 5,«97.000 July 1, 1954
Security Trust Co., Rochester, Trustee.

1892 5s. M-N 2.000,000 Nov. 1/12
Knickerbocker Trust Co., N. Y., Trustee.
1900 4 *ne. M-S15 $1,000,000 Mar.15,'20
Security Trust Co., Rochester, Trustee
lviOi 4>ug. J-J 700,000 July 1, '21
Rochester Trust & 8. Dep. Co., Trustee.
1895 B g J-Ji» 250,000 Jan 15,'15
Security Trust Co., Rochester, Trustee.
1902 4»ag. A-O 1,400,000 Apr. 1, '42
Int. at Central Trust Co., N. Y., Trustee.
1894 6g J-J 100.000 Jan. 1, '14
Rochester Trust & i Deh. Co., Trustee.

779.900
Stock—The common stock is 70 per cent paid and 10 per cent addi-

tional was payable July 1, 1908. but was not called. No additional calls
can be made before July 1, 1907, and not more than $10 per share in
any consecutive 12 months. The preferred stock was 4 p» r cent cu-
mulative until June 1, 1906; thereafter 5 per Or>nt cumulative.
Bonds—The Municipal '-»as & Electric 4'-«s are subject to call on and

after April 1, 1912, at 102^ and interest on 3 weeks' notice; $100,000
of these bonds are reserved to retire a like am >unt of Citizens' Lt. &
Power bonds, which are redeemable at par and interest at any time
on 60 days notice. These bonds were originally 6s, but interest was
reduced to 4»« p. in 1903 The Rooh. Gas & Elec. 2d 4^8 are re-
deemable at par on or after Mar«:h 15, 1910, and th* Itnpt 4i<j9 at par
on or after July 1, 1911. The new $16,0:)0,000 mortgage of the Roohes-
ter Ry. & Light Co. is subject to call on any interest date a r

. 110 and
int. on 90 days notice, but future issues of these bonds may be called
at a lower figure if fixed by tie company before their issuance. In-
terest is payable at the Security Trust Co., Roches er; E. W. Clark &
Co., Pail., and Hodenpyl, Walbrldge & Co., New York. Of the $16,-
000.00b authorized, $5,697,000 was issued in exchange for stock of the
Rochester Gas & Eleotric Co., $6,229

;
900 are reserved to retire prior

liens of the Rochester Gas & Electric Co. and $4,073,100 for better-
ments, acquisitions and improvements (V. 78. p. 1782); $2,962,200
Rochester Ry. common and $38,000 pref. stook are pledged as addi-
tional security.
Dividends.—First div. on pref. stock -1 p. c—was paid Sept. 1. 1904,

and l p. c was again paid Deo. 1, 1904. In 1905, 4 p. o. In 1906,
March, ip.c; June, lp.c; Sept., 1H%.
Property- Does the entire street-railway, gas. electric-light and

power business of Rochester. Franchises for eleotric light, gas and
power business are perpetual and for street railway are perpetual and
exclusive.
Officers Pres., Horace E. Andrews; 1st Vioi-Pres., W. K. Vander-

bilt Jr.; 2d Vice Pres., G. A. Hollister; Vice-Pres., Gen. Man., Sec. and
Treas., W. M. Eaton —V. 81, p. 1724, 1850.

( 1

) ROCHESTER RAILWAY—A trolley road

Organization—Controls the entire street car system of the olty
of Rochester. Chartered Feb. 25, 1890, and is a consolidation of
the Roohester City and Brighton RR., the Cross-Town BR and the
South Park RR. Franchise practically perpetual and exclusive. The
Roohester Eleotric Railway was leased on September 8, 1894, lease
dating from July l r 1894, for 50 years, at a rental of 8 per cent on
$200,000 stock (of which the Rochester Ry. owns $136,900) and
whenever gross reoeipts exceed $55,000 one-quarter of suoh ex-
oess. A branch of the Rochester & Suburban (theSuinmerville Branoh)
Is leased for 10 years from April 1 5, 1898, at an annual rental of $8,-
000. In addition to the stock of the Rochester Electric Ry. also owns
205 shares out of the total 400 shares (par, $50) of the Rochester &
Charlotte Turnpike Co.
On July 1 , 1902, leased the Roohester & Sodus Bay Railroad for 999

years at a rental of 213 p. 0. on $750,000 preferred stook for first
year, 3 p. o. for second year, 3^ p. o. for next year, and 4 p. there-
after. V. 75, p. 395. Common stock all owned by Rochester Ry. Co.
In May. 1905, stockholders were offered $500,000 new preferred

stock at T02i<2. V. «0, p. 1857.
In Oct., 1901, both pref. and com. stock were listed on the Philadelphia

Stock Exchange, and in Nov., 1902, listed the 2d mortgage bonds.
STOCKS & BONDS Date, interest. Outstanding. Slaiuntu

Com. stk, $3,000,000 ($100) .... 4 Q-M $3,000,000 Sept. '06, 1%
^$100?'

CUm
'
*3 '

'J0'°00
S

--- fi Q-J 3,000,000 Oct,'06,114%

Roohester O'y&B" lhtMV.J 1889 6 A-O 175,000 Apr. 1,1919
($500) ) Interest at Roohester 1Y. & S. D. Co.

rn.m , M ( 1890 5g. A-O 2.700,000 Apr 1,1930mU Interest at Ouyler, Morgan *-Co., New York.
( Mercantile Trust Co , N Y . Trustee.

M M., $1,500,000, g ) 1893 5gJ-D 1,500,000 Dec. 1,1933
($1,000 each) o* < Interest at Security Tr. Co., Roch., Trustee.

Loans payable June 3.0, 1905. 182,000
VoiisoUdated mortgage ot 1890 and second mortgage cover all present

md future property ot the company, and the bonds are to have their
Interest paid without deduction for any tax payable by

She company under an] law of the United States or New York .state
. in posed upon the bond for national. State or mun id pal purposes,

01 the consols $300,000 are reserved to retire underlying bonds of the
er City & B. \m.

8rcnnd mortgage bonds cannot be called.
Repoht For 11 10a] 5 ear ending June :>o :

year. 'i 0*8. Net. bixed Oharges,
\:0 • .$2,046,670 $900,517 $">">(!, n.M
1,05. 1.72<>, ?:! 794,71-9 402,128
Dividends.—Firsi div. on pref. stock, 1 p.o.. was paid Jan.

1902 4^ p, c; In 1903, 5 p. O.j in L904, 5 p c, In 1905,5
1906, Jan., m p. c; Apr , 1 i,j p. <•.; July l'ip. c;
com n stock, Sepl , 1904, 1 p. c..; Dec. 1904, 1 p
In 1906, March, 1 p. c; .lone. 1 p, e.J 8ept., 1 p. 0.

ROAD. — '"'olio wing arc details of mileage:
Road, Owned. Miles.

\
Road leased— Miles.

line, trolley 18 89 Rochester Electric
)ml track 38*03 do do 2d track.. i«j.oo

ildlngs.. 3-»7
I
Roohester A Suburban. ... (*>**'

'oohester Ry,
Bb,oao.ooo<$i ,ooo)g.o*

Surplus.
9 : fli,566
392,611

1. '02; in
p. c In

Oot., 1 >>« p. c. On
c. In 1905, 4 p. o.

Total 9079

Rochester A Suburban.
do 2d track ft siding J

Total operated 155-01
"»Veli;ht of rails, 40 to 107 pounds, standard gauge; oars, 349.—V. 79,

p. 152. 2l:i; V. 80. p. 1857.

(a) THE ROCHESTER & SODUS BAY RAILWAY CO.
OrqanizaT'ON—Organized Aug. 13, 1898, to build an electrlo railroad
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from Sodus Point, Wayne County, on Lake Ontario, to the oity of
Rochester. The road was opened on August 22, 1900. On April 1,
1901, leased for 999 vears the Irondequolt Park RR. ot 3^ miles,
and this on July 25,1902, was consolidated with the Rochester & Sodus
Bay RR. The latter has been leased from July 1, 1902, to the
Rochester Ry. for 999 years. For terms of lease pee that company
above. V. 75, p. 395. Total track owned and operated, 41-20 miles.
STOCKS

—

Date. Interest. Outst ind'g Maturity.
Common, $1,100,000 ($100) $1,100,000
Pref. 4 p. o. oum., $750,000 4 750,000 See text.

—V.71,p.391; V. 73, p. 1265; V.75,p. 240.395.

ROCHESTER CHARLOTTE & MANITOU-
Organization—Chartered March 14, 1895, as a steam road, but le

operated by electricity.

STOCK & Bonds— Date. Interest, Outstand'g. Maturity
Stock, $100,000 ($100) $97,500
First mort., $82,000, J 1895 5 Deo. 81,250 Deo. 1, 1925
gold i Security Trust Co. , Rochester, Trustee.
Road—From Charlotte (suburban town and resort of Rochester, on

Lake Ontario.) to Manitou Beach, on Lake Ontario, 7*75 miles.
OFFICERS—President, Michael Doyle; Vlce-Prest., Herman Behn; Sec.

and Treas., J. M. McGrath.

ROCHESTER& EAST. RAPID RY.-Atrollev road.
Controlled u v Mohawk Valley Co.. which eee under New York City.
ORGANIZATION -Incorporated In New York on Jan 21, 1901. Con-

trols through ownership of stock the Ontario Light & Traction Co.,
(which owns 3 miles of street railway, operates an electric light plant
and owns majority of capital stock of Canandaigua Gas Light Co.).
Uses tracks of Rochester Ry. Co. in Roohemer. Rest is almost all on
private right of way, except in cities and villages.

STOCK & Bonds— Dale. Interest. Outstand'g. Maturity.
Stock, $1,500,000 ($100) .... ... $1,500,000
1st mort. $1,500,000, S 1903 5 g. A-O 1.500,000 Oct. 1, 1933
gold ($1,000) .. o* Unt. at Roch. Tr & S. Dep. Co., Roch., Trustee.
Bonds—No s. f. and bonds not subject to call.

Earnings—For year ending June 30. 1906. gross, $229,639; net,
$92,957; interest and taxes, $85 0u9; sur. $7,948.
ROAD —Operates 43 miles from Rochester to Canandaigua, which was

placed in operation on Nov. 15, 1903, including an extension to Geneva,
about 16^ m., completed in June. 1904. An extension to Shorts i-ille,

Clifton Springs and Phelps, 22 miles, is under construction. Stand
ard gauge 70-lb. T rails. 19 passenger and 4 other «a r s.

OFFICERS -^resideut. Horace E. Andrews. Cleveland ; Vioe-Pres.,
W. K. Vanderbilt ir , New York; Secretary, Walter N. Kernan. Utica;
Treas., Chas. B. Rogers, Uti a; Auditor. M V. Whitton; Gen. Mgr., John
H. Pardee, Canandaigua.— V. 78, p. 1962; V. 80, p. 2345; V. 8L,p 508

ROCHESTER & SUBURBAN RY--A trolley road.
Iscontrolled by Mohawk Valley Co.
Organization—Incorporated on January 30, 1900, as a successor of

the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en-
tire capital stook of the Rochester <fe Lake Ontario Ry. Co. and con
solidated with it. The branch running from Rochester to Summerville
is leased to the Rochester Railway Co.
Stock & Bonds— Date. Ivtere.it. Outstand'g. Maturity.

Stock, oom., $70,000 ($100) $70,000
Pf.,5p. o. oum. ($350,000)$100 350,000
1st mtge. $450,000 ($1,000) / 1900 5 g. A-O. (See text) July 1, 1930
gold *o. SInt. at Roch. Tr. & Safe Dep. Co., Trus.
Bonds—Bonds are issued and are held by the trustee as security for

loans, which June30, 1905, were $545,hOO.
Earnings—For fiscal year ending June 30, 1906: Gross. $73,367;

net, $34,807; charges, including extraordinary renewals, $69,918; de-
lioit, $35,111.
ROAD—Rochester to Sea Breeze, 747 miles, and from Roohester to

Summerville, 4 ig miles (double track) ; total, 1647 m. V. 70, p. 231;
V. 71, p. 699; V. 80, p. 1729.

ROCHESTER SYRACUSE & EASTERN" RR.
Organization.—Incorporate din New York in October. 1901. Mo»t

of the road Is over private right of way, the franchises in the oities
and towns being perpetual.
Stock & Bonds — Date. InlereU. Outs 1and ina. Maturiiy.

Common, $3,500 000 ($100) $3,500,000
Pref., $2 500,000 5% non.

)

9 - nn non
oum., $100. {

2,500000
1st mtge. $7,500,000 gold 5 1905 5g.M-N 2,000,000 May 1, 1945
($1,000) 0* (Int. at Knickerbocker Tr. Co.. N.Y. Trus.
Bonds —Of the $7,500,000 authorized, the $2,000 000 is for building

the road from Rochester to Lyons and $3,000,000 reserved for exten-
sion to Syracuse at not exceeding $35,000 per mile, or 7f> p c. of
cost; remaining $2,500,000 reserved for 75 p. c. of cost of fature
extensions and improvements. Are subject to call in any amounts at
110 and int on and alter May 1, 1915. See V. 80, p. 2459.
Road -Operates a double-track road from Roohester to Lyon*, 37

mil^-p, making tO miles of track. Completed to Lyons Feb.. 1906.
Standard gauge; 70 and 90-lb. T rail. Is ow being extended to Port
Byron. 58 miles, and will eventually reach Syracuse.
Officers— Pre-., L. C.Smith; Vice-Presidents. F. W. Roebllng, C D.

Beebe and W. A. Holden Secv , C A Lux; Treas., A. K. Hiscock;
Mgr , C. D. Beebe —V. 80, p. 601, 2345. 2459; V. 82, p 45b.

an

ROGKFORD, ILL.
ROCKFORD & INTER-URBAN" RAILWAY-
Orqanization—Is a consolidation in October, 1902, of the Kockford

Ry. Light cfc Power Co. and the Rockford & Belvldere Electric RR. Built
on private rijiht of way. Franchises in cities and villages are for 26
to 50 years.
On Sept. 1, 1904. absorbed the Rockford & Freeport Electric Ry.

V. 79, p. 14P2. On April 1, 190tS, absorbed the Rockford Beloit &
Janesville RR. V. 82, p. 393.
STOCK & BONDS

—

Date. Interest. Outstand'g Maturity.
Com., $1,000,000, $100 Q-.I $1,000,000 Oct., '06 1%
Pref., $50,000, 6% oum Q-J 50,000 Oot.,'06,

Rockfd <fc Inter-Urban ( ls*02 -^ A-O 941,000 Oct. 1, 1922
nii»a £" S nm „• I Interest at First National Bank, X. Y., or at
migs., g., (»i,uw)..o

£ Ani p,. i(
.au Trust & Sav Hank, I be, Trustee.

Rock. &Froep't 1st M.,) 1903 5g.M-N 625,000 May 1, 1923
$750,000. g., gu. p SA. > Int at Amer Trus' & Hav'gs Bank. Chicago,
($'.00'» <fe$500)' ..( N Trustee, or First National Bn k, New York

Rockford Bel. & Janesv.,) 1905 5 g. A-O 00,000 Oct. 1, '30
1st mort.. $1,000,000, > Int. at Amer. Trust & Sav. Bank. Chicago,
gold. ($1,000) b. f o* ) Trustee, or Fn-t Nat'l Rank New York.
Bomis— Sinking fund on bonds of 1902 of r>% of g oss receipts com-

mences in 1908. Additional bonds an be issued for extensions and
improvements at 85 p. c of cost. Entire Issue is subject to oal] at 10ft
and interest after Oct. l. 1907. The Rockford & Freeport bonds are
assumed, principal and interest, by Rockford & Interurban Ry. Co.;
$125,000 are reserved for future extensions at 85 per ot. of OOBt. A
sinking fuDd equal to 5 p. 0. of gross earnings begins in » vi 0. Bonds
are subject to call after Feb. 1, 1910, at 10^ and Int. v. 78, p. 127*. A
sinking fund on the Rockf. Bel. & Janesv. bonds begins in 1915 of 2%
of gross earnings of that division They are BUDJect to call on and
after Oct. 1, 1910, at 102^ and int. They are guaranteed, p. & I., by
the Rockford & Interurban.
Dividends.- On pref. stock, 6 p. c. per annum is paid. On common:

in 1903, 4 p. 0.: in 1904, 4 p. c; in 1905, 4 p. 0.; in 1906, 4 p. c.

Earnings—For year ending Deo. 31, 1905 (of the Rockford Beloit &

Janesville RR. and Rockford & Interurb. operated separately), gross,
$478,911; net, $193,854; int., $103,785; dividends, $40,000; aurplus,
$50,069.
Road—Operates 22 miles of trolley In Rockford and 14 miles be-

tween Rockford and Belvldere; also 28 miles of Rockford & Freeport
Electric Ry. between points named in title, and 33 miles between
Rockford, 111., and Beloit and Janesville, Wis. Total, 97 miles.

Officers—Pres., R. N. Baylies, Chicago; Vioe-Pres., John Farson,
Chicago.; Sec, Geo. G. Olmsted; Treas., W. F.Woodrufl —V. 78, p. 1276;
V. 79, p. 1462; V. 82, p. 162, 3y3, 929.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDENSTREET RAILWAY-An electric road.
In Feb., 1901, consolidated with the Knox Gas & Electric Co., and

made a new mortgage of $800,000, from the proceeds of which the old
bond issues of both companies were retired.

STOCK & BONDS - Date. Interest. Outst'd'g. Maturity
Stook $300,000 ($100) $250,000 1904 05,5%
1st mtge. ($800,000)) 1901 4 g. J- J 800,000 Jan. 1, 1921

g. ($500& $1,000) ..c S Int. at Union S. D. & Trust Co., Portland,Trus.
Bonds No sinking fund and bonds cannot be called
Road Operates 22*56 miles of track from Warren through Thomas-

ton to Rockland, Rockport and Camden. In Sept., 1901, purchased
"Oaklands," a park of 75 acres, for purposes of a pleasure resort.

Tears end. June 30. Gross. Net. Int.&tax. Oth.rho. Bat. .sur
1905 $125,225 $62,454 $34,077 $6,086 $22,291
1904 165,412 57,214 33,309 5 042 18,863
OFFICERS—President, G. E. Maoomber; Vice-Pres., S. M. Bird; Sec,

H. M. Heath; Treas.. A D. Bird; General Manager, Thomas Hawken;
Supt., V. Chlsholm.—V. 72, p. 392.

ROME, GA.
CITY ELECTRIC RAILWAY-A trolley road.
Organization—chartered in 1894 as successor to the Rome Street

Railway, which was sold in foreclosure July 5, 1895. In Dec, 1899,
purchased the plant of the Rome Electrio Light Co. Now operates a
passenger, mail and express service, and furnishes light and power to
oity and to private individuals. Franchise perpetual. In Feb.,1906,
authorized capital stock was increased from $100,000 to $300,000
and made new mortgage in table below.
Stock & Bonds— Date. Interest. Outst'd'q. Maturity.

Stock, $300,000, par $100.. $75,000
1st mortg., $100,000, gold ) 1894 5 g. A-O 100,000 Oct. 1.1914
$1,000, not sub), to call. < int. at Am.Seo.&Tr. Co..Washington. 1) C

New mortgage, $300,000, ) 1-^06 5 g. 200,000 Feb 1.1926
gold (*l,0OO.i . . . .c. 5 Int. at Standard Tr. Co., N. Y., Trustee.
Bonds—Of tLe $300,000 new bonds, $100,000 are reseived for prior

liens.

Road -Owns 8 1* miles of track, Including extension to Lin 1 ale,
built in 1904. In 1904 road wa* re-equipp-d with n«w engines, boil-
ers, generators and rolling stocn and laid with 60-lb steel rails

OFFICbRS -Pres., J. L. Bass; Vice-Pres., M. G. McDonald: Secy.
and ire**., R. A. Denny; Gen. Man., C. N. Fuller.- V. 69, p. 1193; V.
81, p. 725.

ROME? N.^f

.

ROME CITY STREET RY.-Controlled by Mohawk
Valley Co.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $150,000 ($100) .. $150,000
Rome City Ry., 1st Mtge., ) 1900 5 g. A-O 200,000 April 1, 1950
$200,000, gold ($500)o* s Int. at Trust Co. of America, N. Y., trustee.
6'86 miles of track, including sidings, &o. Standard gauge. Rails,

65-lb. steel. Earnings year ending June 30, 1906: Gross, $24,723;
net, $7,278; charges, $10,868: deficit, $3,390.

Pres., Horace E. Andrews, Cleveland, O.; V.-Pres., John J. Stanley,
Cleveland; Treas., C.B.Rogers, Utica; Sec.W. N. Kernan.—V. 79, p.270.

RUTLAND, VT.
RUTLAND RY,, LIGHT & POWER CO-
Orqanzation.—Is a consolidation in Feb., 1906, of the Rutland

Street Ry , the People's Gas Light Co. and the Chittenden Power Co.
In Sept.. 1 9 6. acquired the entire $180,000 stock ar d $120,000 bonds
of the RutUnd City Electric Co. V. 83, p 626. Franchise '•believed
to be perpetual."
Stock & BONDS— Date. Int. Outstand'g. Maturity.

Stock, $2,0' 10,000 ($100) $1.500,0«0
New mtg., $2,000,000, gold > 1906 5 g. M-S 1,500,000 Mar. 1, 1946.
($1,000) Slut at Lincoln Trust Co.. N. Y., Trustee.,
Road—Owns and operates 25 miles of track in Rutland, extending

to West Rutland and to Fair Haven, on the New York State line, with
extension to Bomassen. Standard gauge; 60-lb. T rail.

OFF'CERS— Pres., G. Tracy Rogers, Binghamton; Vice-Pres., Leo H.
Wise, New York; Pec and ireas., C. H. West; Gen Mgr., David Fox.
—V. 81, p 508, 669, 7:47; V. 8.', p. 453; V. 8 J, p. 626.

SAGINAW, MICH.
SAGINAW BAY CITY RY & LIGHT Co-
Organization—This company was incorporated in New Jersey on

Aug 3, 1903. an>1 is a consolidation of theSaglnaw Valley Traction Co.,
the Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw
City GasCo. and the Bartlett Illuminating Co. of Saginaw, thus eou-
iroiling the street railway, electric light and gas interests of the two
cities Franchises extend from 16 to 30 years from 1903. On Sept. 29,
1903, the Bay City United Traction Co., a temporary organization, pur-
chased at foreclosure the property of the Bay Cities Consolidated Ry.
in the interest of tbis company V. 77, o. 950 That company was sub-
sequently merged into the Saginaw Bay City Ry. & Light Co. E. W.
Clark & Co. of Philadelphia and Hodenpyl, Walbridge & Co. of New
York financed the enterprise. V. 76, p. 1250; V. 77, p. 951.

Stock & Bonds— Date. Interest.
Stock, *3,000,000 ($100)

tr mort., $7,000,000.) 1903 5g M.S.
gold ($1.000) c' $ Michigan Tr. Co.

Sag. Val l'r. 1st M., *-!50.-> 1899 5 g. F&A
000. g 81,0 each, c* '

"

Sag. City Gas 1st M.$l.000,-

Maturity.Outstand'g.
$3,000,000
3,355,000 Sept. 1, '23

Trustee., Grand Rapids.
820,000 Feb. 1, 1920

Int. at Boston Safe Dep. >v Tr Co., Trus
-) 1901 5g MX 750/00 vlay 1, 1916

000. gold ($*>00<!fc $1,000) S Michigan Tr Co., Grand Rapids. Trustee.
BavCitvGasGen. A 1st *.,) 1900 5g J.-D. 375.000 Juoe 1,1920
$500,000 g.(*500A$l,000) S Int. at New York Trust Co.. Trustee.
H.nds—Ol the e\v collateral trust mortgage for $7,000,000, $1,-

945,000 arereserved for prior liens and $1,700,000 for Improvements.
The new bonds are subject to call on any interest nate at 105 upon 60
davs notice. Interest on these bonds Is payable at Hodenpyi. Wal-
bridge cv Co., New York and E W. Clark & Co., Philadelphia, and at
the Michigan Trust Co , Grand Rapids, Trustee Tne Saginaw City Gas
bonds are sublect to call at 105 and interest on 6 weeks' notice. The
Bay City Gas bonds are sublect to call at 110 and interest on any inter
est date upon 4 weeks notice. The Saginaw Valley Traction 1st 5s
unissued are held as additional security for the Saginaw-Bay City Ry.
<fe Light Co. 5b. A sinking fumi of *8,500 per annum on these bonds
00 nmenoes Feb 1, 1907, and runs for 5 years, after which $17,000 per
an 111m Is payable, said fund to be invested in the bonds at not above
1071$ and interest.

ROAD. -Operates 52 miles of track In Saginaw and Bay City, includ-
ing an interurban line between the two cities.
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OFFICERS —Pros., Anton G. Hodenpyl, New York; Vioe-Pres., '\ M.
Clark, Fhila.: Sec. and Tieas., ueo. E. Hardy, New York.—V. 77, p.

299,951; V. 82, p. 1103.

ST. ALBANS, VT.
ST. ALBANS STREET RY.-A trolley road.

Int. on uondB was defaulted in J uly, 1905. W. H . Voroe is receiver.

Organization—Incorporated in Vermont. Controls entire busi-
ness In St. Albans and Swanton. Charter permits the carrying of
baggage, express and mail; also the right to operate street railways
or power companies In Franklin and Chittenden counties, Vermont.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $200,000 $200,000
1st niort. $200.00), ) 1902 5 g. J-J15 193,000 Jan. 15, 1922
gold (*l,0(0)...o* \ Int. at Mercantile Trust Co., Boston, Trustee.
Bonds—Canb a called on any interest date at 107 and accrued interest.

ROAD -Operates 13 miles of track from Village of 8t. Albans Bay on
Lake Champlam, to City of St.. Albans, and to Swanton; 60 lb. T rail.

OFFICERS-Pres.. Jerome Marble, Worcester, Mass.; Treas., C. A.
Middlemas. Woroester, Macs.; Sec and *ud., A. C. Dennett. St. Albans;
Man.. Wm E. Bowen, St. Albans V 76. p 543; V. 81, p. 841.

RAIL-
ST. JOSEPH, MICH.

BENTON HARBOR- ST. JOSEPHWAY & LIGHT CO-
Organization—Incorporated in Michigan in Jan.. 1906, and is a

consolidation of the Benton Harbor & St. Joseph Elec. Ry. <fe Light Co.
and the St. Joseph River Iraction Co.
Stock & Bonds— Date. Interest. Outstanding. Maturity.

St'ck,$l,000,000,$100 $900,000
lBt con.M.$1.000.000 ) 1906 ft g M-N 500,000 Nov. 1. 1935

g. ($500 A *l,000)o 5 Int. at Col. Fin. & Tr. Co., Louisville, trustee.
B
'l^r*M

* So'oOO I 1900 5%- M"8 - 200,000 Sept. 1, 1920

gold ($1,000) )
Int - at Am - Tr - & 8»v. Bank, Chicago, Trustee.

Bonds—Of the $i ,000,000 new bonds, $200,000 are reserved to retire
prior liens and $300,000 for extensions Taey are subject to call on
any interest date at 105. The $200,000 bonds of the old company
after 1910 have a sinking fnnd of $10,000 per annum, but bonda
cannot be called. See V. 71, p. 1268; V. 72, p. 282.
ROAD—Operates 15 miles of track In St. Joseph and Benton Harbor.

An extension of 15 miles to Eau Claire is under construction, which
was expected to be completed by Oct. 1, 19o6. 60. 70 and 73 lb.
girder and T rail.

Officers—Prest.. C K. Minary, Springfield, 111 ; Vice Pres., J. G. Mc-
Michael, Chicago; Secy., L. W. Botts. Louisville; Tieas. and General
Manager , H. C. Mason, Berton Harbor. V. 82, p. 333.

JOSEPH, MO.
RAILWAY LIGHT HEAT &

ST
ST. JOSEPHPOWER CO.-
Organization—incorporated in Missouri on Nov. 17, 1895, and

aoquired the followiLg properties: The St. Joseph Traction & Lighting
Co., People's Ry. Light & Power Co , Citizens' Ry. Co., Union Ry. Co.,
St. Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire
street railways of St. Joseph. Company also does the entire commer-
cial electric lighting and power business, and sells steam for heating
purposes. Most of the franchises are perpetual, the others maturing
in periods from 37 to 48 years. Owns a park of 250 acres on Lake
Contrary. Also coal rights on 1.100 acres of land. V. 75, p 1032. Is
managed by E. W. Clark <fe Co of Philadelphia. In March, 1903, bonds
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange.
Stock & Bonds—

Com. stk., $3,500,000 ($100)
Pref. stock, 5 1* cumulative
$2,500,000 ($100)

1st moit^age, $5,000,000, >

gold ($1,000) o*5

Dale.

0ct.,'06,li4%

Nov. 1, 1937
,N.Y.

sit Co 0*

Interest. Outstand'g. Maturity.
$3,500,000

QJ 1,560,000

1902 5g. M-N 3,963,000
Interest at Redmond <feCo

Bonds.—Trustees are Trust Co. of America, New York, and Missouri
Valley Trust Co., St. Joseph $1,037,000 are reserved for additions and
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032.
Dividends.—5 per cent per annum is now being paid on pref. stock.
ROAD—Owns and operates 40 miles of track. 150 cars.
Report—For year ending Deo. 31, 1905, gross, $754,954; net, $369,-

618; fixed charges, $233,114; surplus, $136,504.
OFFICERS—Pres., John Donovan, 8t. Joseph, Mo.; V. P., E. W. Clark

Jr., Philadelphia; Sec. and Treas., Q. L. Estabrook, Phila.; Vice Pres.
and Gen. Man and Asst. Sec. and Treas., J. H. Van Brunt, St. Joseph;
Bupt., Chas. F. Hewitt, St. Joseph.—V. 79, p. 2206, 2458; V. 83, p. 752.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS-
Is controlled by the North American Co of New York.
Organization Incorporated in Missouri on March 11. 1898, as the

Central Traction Co., but changed its name to above on July 10, 1899.
In July, 190s, interests friendly to this company purchased the St
Louis St.Charles & Western BR. at foreclosure sale in Oct., 1906,
absorbed tl e St. Louis & Suburban Ry., giving its preferred stock,
share for share, for the stock of that oompany. It is provided, how-
ever, that no dividends are to be paid on this pref. stock until Jan. J,
1908. The United Rys. guarantees the $4,500,000 gen intge bonds
of the St. Louis <te Suburban Ky. See V 83. p. 39.
Comprises all the street car lines in operation in St. Louis. Franchise

in St. Louis expires Apr 12, 1948. Was originally leased to the St. Louis
Transit Co.. but under a readjustment arranged in Oct., 1W04, by Messi*a
Brown Brothers & Co. (V. 7h, p. 1333) the lease has been canceled and
the $17,204,300 stock of that oompany has been nearly all exchanged
for voting trustees' certificates for common stock of the United
Rwys. Co. on the ba-ts of $500 Transit stock for $200 Voting Trus-
tees' certificates, the plan being made ef ective by a vote of the entire
issue of 172,613 shares of common stock and 163.352 shares out of a
total of 19 »,832 shares of preferred stock of the Railways Company,
and 162 175 shares out of a total of 172,643 shares of the Transit
Company.
Under this plan, the $20,000,000 refund and imor. mtg. bonds of

the 8t. Louis Transit Co., of which $8,000,000 had been issued, were
canceled, and in their place the same company Issued $10,000,000
of 5 p. o. improvement bonds, guar, by the Un. Rye. Company of St.
i oul-, this guaranty being secured by a mortgage on all of that
company's property next fa rank to that of its general mortgage.
lheae improvement brnds are now the only outstanding security of
the Tram-it Co. Of this Issue, $4,000,000 look tbe place 01 the $«,000,-
coo ref. and impr. bond* above mentioned, and the remaining $2,-
000,000 went to the syndicate as part oonsldi ration f n $7,000,0 o or
cash wh icli it provided for tnkiiu.' up at maturity on Nov. 1st, 1904,
the $5,7 76,000 three year collateral trust notes of the Transit Co.,
and for meeting the cost of street paving required 00 the part of the
city, and other Improvements.
All the common st >ck of the United Hallways Co. Is deposited under

a voting trust agreement to run for five years from Nov i, 11104, un-
less sooner dissolved, in accordance with the terms of such trust
agreement. Under the readjustment. $7,000,000 of the preferred
stock of the Un. Rys. < o. was delivered by the syndicate to the Nat,
Bank of Commerce in st Louis, as trustee, for the Rys. Co to be used
for future betterments and Improvi ments The preferred stock was
listed on the N Y stuck Exchange on June 1, 1805 The capitalization
now consists of the following:

Stock and BONDS.— Date. Interest. Outstanding. Maturity.
Stock, com.. $2o,000.000, ) 4.9 . Q , Q ann
voting trust cens, $100 .. 5

»^4,yid,Buu

^^loV^:.?!^!"" 5Q.-J. 16,983,200 See text

Gen. 1st M., $42,000,000)1899 4g. J-J 29,269,000 July 1, '34

($1,000) g. 0.,* cannot be > Int. at St. Louis-Union Trust Co.. True-
called ) tee, or at North Amer. Co., New York.

( 1904 5 g. A-O 10,000,000 Oct. 1, 1924
improvement honds cold I

Int - at Mercantile Tr. Co., St. Louis.Trus.,

(Il 000? St Louis' T?an- J
or at Norta Amer

"
Co" New York -

<*1,000), St. Louis Tran-j Guar.,prin.andint.,by Un. Rys. Co , said
guar, eeoured by gen. second mort. on
entire system.

Stocks and Bonds- Of the $16,983,200 pref stock reported out-
standing, the $4,000,000 issued in exchange for stock of the St. Louis
Suburban Ry. does not begin to draw dividends until Jan. 1, 1908.
Of the $45,000,000 general 1st. mortgage bonds origtnally au-
thorized, $3,000,000 which had been previously reserved for the
purpose of retiring bonds of the St. Louis & Suburban System, in
case of purchase, have been canceled, making the total authorized
issue now $42,000,000, of which $12,731,000 are reserved for the re-
tirement of underlying liens. The bonds ar^ secured by all the stocks
of the constituent companies, and by direct mortgage lien upon their
property and franchises. In 1903 the general mortgage bonds were
listed on the New York and Philadelphia Stook Exchanges. (See
V7 . 76, p. 980) and in Apiil, 1906. the St. Louis Transit Co. improve-
ment bonds were listed on the New York 8tock Exchange. Of the St.
Louis & sub. Ry. mortgage for $7,500,000, $3,OOO.oO() are reserved
to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River
in April, 1903, made a new mortgage for $3,000,000, of which $2,000,-
000 was deposited with the trustee as additional security under the
general mortgage of 1903, the remaining $1,000,000 being reserved to
take up the first 6s of 1916.

BOND ISSUES OF CONSTITUENT COMPANIES.

Lindell System— Date. Interest. Outstand'g. Maturity.
L1
*l
d
^00

K
000

l8t m
n*»i 1891 5g- F"A $1,500,000 Aug. 1,1911

goid"$l 000 'each )
Interest payable in New York and St. Louis.

Comp'nH'.U.D.&MT\>1893 6 g. J-J 1.000,000 July 1, 1913
1st mort., gold 0* \ Int. at 8t. I^uis-Union Trust Co.; also in N. Y.

Taylor Ave. RR. 1st \ 1893 6 g. J-J 500,000 July 1, 1913
mortgage.g 5 Interest at St. Louis-Union Trust Co., St. Louis.

Union Depot System—
Union Dep't RR. ;ons. ) 1893 6 g. J-D 3.500,000 June 1, 1918
M. ($3,500,000) g- - - > Interest at St. Louis Union Trust Co.

South. Elec. Sys.—
1890 6 M - N 500,000 May 1, 1915
Interest at Fidelity Trust Co., Louisville.
1896 5g. 200,000 Aug. 1, 1916
Interest at St. Louis Union Trust Co.

So. Ry. consol. mort
($500,000)

80. El.Ry.mort.,$200,- >

000 ($1,000), gold

National System -

St. Louis [RR. 1st M.,5 1890 5 M-N 1,948,000 May
_„_ m Subject to call May
cur. ($1,000 each) -- {interest at st> Loul8 Union Trust Co.

1910
1900

f 1893 5g. J - J 250,000 July 1, 1913
Baden & St. Louis 1st I Subjeot to call after July 1, 1893.

Cass Avenue & Fair
Grounds 1st M.,$2,-
000,000, g., $1,000,
sink, fund,, guar. p.
&i. (Nat. Ry.)....o*

Citizens' Ry. 1st mort.
gold ($2,000,000)...

Northern Trust Co.. Chioago. trustee.
. Interest at St. Louis Union Trust Co.

1892 5g. J-J 1,813,000 July 1, 1912
Subject to call at 102 on any July 1 after 1893.
'Northern Trust Co., trustee, Chicago.
Interest at St. Louis Union Trust Co.

1887 6 J-J 1,500,000 July 1, 1907
Int. at St. Louis Union Trust Co. and at No.
Amer. Co., N. Y. Trustees are Rufus J. Lack-
land and Thos. E. Tutt

ST. LOUIS AND SUBURBAN SYSTEM.

St. Louis Cable & West'n
Ry 1st mortgage

St. Louis & Suburban
1st mort., ($2,000,000)
gold, $1,000

Bt'n) 1884 6M.-N. $600,000
S Int. at Farmers' Loan & Tr. Co

1914
N. Y. city.

1891 5g.F-A 1,400,000 Feb. 1, 1921
Interest at Boston by Amer. Loan & Tr. Co.,
Trustee; red. at 105 any int. date.

8
«l
L
00
4

00
e
0'e

1
fll

I

000)'l
1896 6g.M-N 1,000,000 May 8, 1916K'Wfi't i > Interest at Mississippi Valley Trust Com-

guar. p. & i. by St. L. &\ ~nnv st T~n j s tT.,fBt*A
Suburb., endorsed, .c* J

pany
'
8t -

u>ul8
'
trustee.

Bt. L. & Sub. gen.M. $7,- ) 1903 5 g.A-O 4,500,000 April 1, 1923
500,000, g., ($1,000). 0* S Int. at Miss. Val. Tr. Co., St. Louis, trustee.

Dividends—First div. of Ik p. 0. on pref. April 10, 1900, and the same
amount quarterly to October 10, 1906, inclusive.

Road.—The mileage of the combined system, not including the St.

Louis & Suburban Ry., which owns 110 miles of traok in St. Louis and
suburbs, is as follows :

Missouri RR. System (elec.) . 27-62
Lindell Ry. System (elec).*118-87
Union Dep'tRR. Sys. (elec). 7316
Jefferson Ave. Ry. (electric). 641

Total miles, all electric (in operation, 344 44; leased, 2-5);

not used, 5-55) 35250
In addition to which a large amount of additional mileage has been

authorized but not constructed.

Miles.
St. Louis Traction Co.. (elec) 10-27
Southern Electric Ry. (elec) 23-29
National Ry. System (elec) 81-25
Central Traction 1163

34444;

* Including county roads.

EQUIPMENT. -Has (not including St. Louis & Suburban Ry.) 270
open cars, 1 ,200 closed cars, 6 special cars, 10 mail and 10 express
cars, 1 snow plow and 26 snow-sweepers, 2 electric locomotives and
64 service cars of various kinds.

REPORT.—The following shows the results before acquisition of the
St. Louis & Suburban Ry for the calendar years. Report for 1905 in

V. 82, p. 984
1905/ 1904. 1903.

Rev. pass, carried 170,009,«91 201,316,532 147,141,429
Transfers and passes 74,231470 83,974,502 63,096,679

Cross earnings $8,435,915 $9,953,398 $7,259,460
Operating expenses and taxes 4,H9;i,617 5,751,007 4,513,515

Netearnings $3,539,298
Other Income 24,101

Total income. $3,^63,399
Deduction*—

Interest on bonds $2,385,618
Dlvs. on pref. stock United
Rys. of St. L (5)649.160

Organization expenses.......
.Miscellaneous interest 2,297
Depredation 421,752

$4,202,331
24,167

$4,226,498

$2,36\291

(5)598,022
833

80,168

$2,745,945
3b',387

$2,782,332

$2,0^9,800

(5)587,846
1,000

196,473

Total deductions.
Surplus or deficit

.. $3,458,827 *3,044,314 $2,845,119
sur.$104,572 sr.$l, 182, 1.84 def.$62,787

* Decrease in lOO^ from tlinires of 1904 Is duo to the fact that the
Louisiana Purchase Exposition was held in the earlier year.
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OFFICFRS.—Pres., John I. Beggs ; Vice-Pres. and Gen. M»;r., Robt-
McCulloch; Sec. and Treas., James Adkins; Auditor, Frank R. Henry;
Asst. Gen. Mgr., Richard McCulloch. Directors, J. I. Beggs, J. Camu-
bell, Murray Carleton, R. McCulloch, H. 8. Priest, W. V N. Poweleon,
Geo. R. Sheldon, C. H. Bnttlg.C D Smithers, Festus J Wade and Chas.
W. Wetmore —V. 81, p 213, 778, 1242, 1376; V. 82, p 215, 33f, 629,
871, 984; V. 83, p. 3y, 156, 324, 381.

ST. LOUIS ST- CHARLES & WESTERN RR.
This road was bid in at foreclosure sale on July 24. 1905, by a syndi-

cate represented by Festus J.Wade and Thos.W.iCrouoh. V 81, p. 508.
Road —Operates 19^ miles of track between St. Louis and St.

Charles*. Gauge, 4 ft. 10 in. 60 and 70-lb. T and girfler rail.—V. 78,
p. 704; V. 79, p. 213; V. 80, p. 1913, 2220; V. 81, p. 508.

( I
) ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO.

Organization—Incorporated in Missouri. The St. Louis St. Charles
& Western RR. pays the Bridge Co. 5 cents for each passenger cross-
ing the bridge.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($100) $400,000
1st mort' ge, $400,000, > 1S04 5 g. J-J 400,000 Jan. 1, 1934
gold ($1,000) . . . c* I Int. at Commonwealth Tr. Co , St. Loui s, Trus.
Bonds-Are subject to call at 105 and interest on Jan. 1, 1909.
Property—Bridge across the Missouri River, 2,700 feet long, be

tween St. Charles and St. Louis: was opened April 22, 1904.
OFFICERS—Pres. and Gen'l Mgr., L. S. Mitoiiell; Vice-fres., F. W.

Child; Seo'y and Tre\s., Wm. V. Delahunt.—V. 78, p. 703.

SALT UTAH.LAKE CITY,
UTAH LIGHT & RAILWAY CO.-
ORQAnization—Incorporated m Utah on Jan. 2, 1904, and is a con-

solidation of the Utah Light & Power Co. and the Consolidated Ry. <fe

Power Co. Controls all of the eleotric-llghting and the greater part of
the street railway business of Salt Lake City. V. 78. p. 104, 344, 704.
In August, 1905, was granted anew blanket franchise covering street
railways, gas and eleotrlo lights running to July 1, 1955. See V. 81,
p. 669
In Oct., 3 905, holders of Utah Light & Power 4 p. o. bonds were

offered the privilege of exchange for 5% consols of Utah Light & Ry.
We are not informed as to number exchanged.

Bate. Interest. Outstanding.
$2,062,500

4,000,000

750,000

Maturity.

In 1905,1%

Jan. 1, 1913

Stock & Bonds-
Com., $6,000,000 ($25)
Pref., 8% non cum , (

$4,000,000 ($25).... ]
Consol.M..$10,000,000) 1904 5 g. J-J 750,000 Jan. 2, 1934
gold ($1,000) o*5 Bowling Gieen Trust Co., N. Y., Trustee

UtahLt.&Pow.lstM.,) 1900 5 g J-J 750,000 Jan. 1, 1930
$750,000, g.($l,000)c* 5 Int .at Colonial Trust Co., New York, Trustee.
Utah Lt. & Pow. con. ) 1900 4 g. J-J 2.600,000 Jan. 1, 1930
M., $4,500,000, gd.c* s Int. at Colonial Trust Co., New York, Trustee.

Salt Lake aty 1st M i 1893 6 ^_j ?28 000

($1 500 000)

.

o' )
Quarantee Tr118* Co., Trustee.

Salt Lake City 2d M., \ 1901 6 FA 423,000 Feb. 1, 1910
$500,000 ($1,000)... J Wm. S. and C. K. McCornick, Trustees.

Salt Lake Rapid TranO
j890 6 F.A 70,000 Feb. 1, 1910

$500 000 ($100? )
Int

-
at Am

-
L- & Tr

-
Co-' Bost011'

Trustee.

Cons.Ry.&P.,l8tM.'$3,-) 1901 5 g. J-J 1,772,000 July 1, 1921
000,000 g.($1.000)c&r \ Interest at City Tr. Co., N.Y., Trustee.
Bonds—Of the new $10,000,000 consol. mort., $6,350,000 are re-

served to retire prior liens. They are subjeot to call on any interest
date after July 2, 1913, a' par. Of the $3,000,000 Consolidated Ry. &
Power Co. bonds, sufficient are reserved to retire the underlying bonds.
These underlying bonds are being retired as fast as the new bonds are
sold. The new bonds are not subject to call. A like amount of under-
lying bonds Is held as security for the Salt Lake City Ry. second
mortgage for $423,000 The Utah Light & Power 5s of 1900 are
subjeot to call on July 1, 1905. or thereafter at par and interest.
Of the Utah Light & Power consols, $750,000 are reserved for prior
liens. Denomination, $500. These bonds are subject to call at par and
interest after July 1, 1909. Under the terms of consolidation with
Consolidated Ry. & Power no further bonds can be issued under this
mortgage beyond $3,350,000.
Earnings—For calendar year 190^ gross, $1,353,362; net, $746,-

29tf; fixed charges, $376,155; surplus, $370,141.
Road—The consolidated company owns and operates 88 miles of

track, including double-track, sidings, etc.

OFFICERS—Pres , Joseph F. Smith; 1st Vice-Pres., John R. Winder;
2d Vice Pres., Joseph S. Wells; Treas., L. S. Hills; Sec and Gen.
Man., R. S. Campbell.—V. 79, p. 2797; V. 81, p. 669, 900, 1176, 1667.

SALT LAKE & UTAH VALLEY RR.- An electric
and steam road. Took over the West Side Rapid Transit Co., sold at
foreclosure. Owns 12 miles of track, but only 4 miles operated-by
electricity; steam portion not operated Stock, $50,000. No bonds.
President, Wm Story, Ourav. Col -V. 79. p. 1024

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY-A trolley roaa.
Organization, Etc.—Began operation in 1891, and in March, 1898,

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold its

electrio-light business to a new company— the United Light, Fuel &
Power Co V. 81, p. 559. Owns 25 miles of track. Several extensions
are proposed. Stock auth., $500,000; no bonds. Entirely owned by
J. D. Spreckels Bros. & Co. of San Francisco. Pres., J. D. Spreckels;
Vice-Pros. & Man. Dlr., Wm. Clayton; Sec. and Treas., Harry L. Titus;
Gen'l supt., B. M. Warner; Gen'l Auditor, A H. Kayser.-V. 8 1, p. 559;
V. 83, p 380.

SANFORD ME.
ATLANTIC SHORE LINE RAILWAY-
ORGA'miZaTION—Incorporated In Maine. Is a consolidation in April

1906, of the old Atlantic 8hore Line Ry. and the Portsmouth Dover &
York Street Ry The former company in April, 1904. purchased the
Sanford & Cape Porpoise Ry., the Mousam River RR. and the Sanford
Power Co. Leases the Alfred Light & Power Co. for 30 years from
1905; stock of that company, $100,000
Stock & Bonds— Bate. Interest. Outstand'g. Maturity.

Common, $2,000,000 $2,000,000
1st pref. 4 p. o. cum.

)

700 000
$700,000 S

— /uu,uuu

Non-cu pf.4%($300,000) 300,000
Ref. intge. $3,000,-? 1^06 4 g. A-O 400.000 1926
000, gold 5 Knickerbocker Trust Co, N. Y., Trustee.

1 st con. M. $1,000,000, ) 1904 5e. A-O 790,000 Apr. 1, 1934
g., (#1,000, $500). c*

S Int. at Knickerbocker Trust Co., N. Y., Trus.
A
*^looooT^OO â dl 1905 5S- J"J 200,000 July 1.1935

$1 000) J
Int at Knickerbocker Trust Co., N. Y.. Trus.

P. D. & Y.'lst'mortge. > 1P03 4I3J.-D. 450,000 1923
$650,000, g. ($1,000) 5 State Street Trust Co , Boston, Trustee.

P. D. & Y. 2d M. &\ 1905 5gJD 60 000 April 1, 1925
ext., $100,000 5 Interest at Augusta, Me , Trust Co., Trustee.

P
'ii

C ' &
*<?tii?nn£

y
:,l.?!il i*" 97 6gM.S 200,0f0 1917

($500 and$l OOOi ) Int - at Waterv.Tr. Co.,WaU rville,Me.,Trustee.

Bonds -Of the $3,0f0,000 ref. bonds, $1,500,000 are reserved for
prior liens. Are not subject to call. The consols of 1904 are subject to
call, all or any part, after 10 years at 105, to be drawn by lot. tiee V.
78, p. 2383. The Alfred L't & Power bonds are subject to call after
1905 at 105. The Ports. Dover <fe York bonds of 1903 can be called
after 1913 at 105 and int. The 2nd 5s oan be called at par on any int.

date. The 6s of 1897 can be called at 105.
ROAD.—Operatfs37 miles of track, connecting Springvale, Sanford,

West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise
with Biddefordand Saco; thence over connecting lines to Old Orchard
and Portland. See V. 81, p. 1549. Also 42 miles of track connecting
Portsmouth and Kittery with Dover and South Berwick, including a
line to York Bea h. Total, 79 miles. A link is to be built from York
Beach to Kennebunk, 18 miles, to connect the two lines, thus com-
pleting a chain of electric roads from Boston to Portland. Has two
water power plants with generating capacity of 3,400 h. p.

Earnings For year ending Feb 28, 1906 (combined properties),
gr»ss, $231,158; net. after taxes, $115,395.
OFFICERS.—Pres., E. M. Goodall; V.-Pres.,I. L. Meloon; Treas., L.

B.Goodall; Sec'y, F. J. Allen; Gen. Mgr., Geo. A. Murcn; Auditor, F. S.
Donnell. -V. 80, p. 1234; V. 8 1 , p. 1549. 1790; V. 82, p. 626.

SAN ANTONIO, TEX.
SOUTHERN LIGHT & TRACTION CO-
Controlled by the American Light <t Traction Co.
Organization—Incorporated in New Jersey Sept. 6, 1899, " to hold

stocks, bonds and < ther securities," and is largely interested in the
eleotric railroad and the electric and gas lighting companies in San
Antonio. Capital stock (formerly $2,500,000) is all owned by Amer.
Light & Traction Co. Amount was reduced 10 $2,500 on June 2, 1904.
STOCK & Bonds— Bate. Interest. Outstanding. Maturity.

Stock $2,500 (10c ) $2,500
Col. Trust $2,500,000, g., > 1899 5 g. M-S 2,090,000 Sep.1,1949

($1,000); no a. f.. .. 0* 5 Int. at Emerson MoMillin <fe Co., N. Y.
Bonds—The bonds are secured by deposit with the New York Trust

Company of New York, as trustee, of all the oompauy's holdings of
stocks, bonds and other securities of It-* constituent companies, and
are redeemable at 105 upon six months' notice.
ROAD—Owns and operates 40 miles of track in City of San Antonio.
REPORT—Figures now included in the American Light & Trao Co.
OFFICERS—Pres., Kmerson McMillin; Vice-Hres., Philip Lehman; Sec,

Sheldon J. Glass; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78,
p. 2013, 233' ; V. 82, p. 569.

SAN BERNARDINO, CAL,.
THE SAN BERNARDINO VALLEY TRACT—A trolley road.
Organization—Is a consolidation on June 8, 1903, of the Redlands

8treet Ry., the San Bernardino & Highland Electiio Ry. and the San
Bernardino Valley Traction Co.
Stock & BONDS— Bate. Interest. Outstand'g. Maturity.

Stock, $1,500,000 ($100) $1,080,000
New mort., $1,000 000, > 1903 5g. M-S 54S.000 Sept.1.1933
gold,s.f.($l,000).c*&r s Int. at Los Angeles Trust Co., trustee.
Bond*. A few old bonds still remain outstanding, buttliese are being

taken up. The new bonds are subject to call after 5 years at 105.
ROAD—Owns 34 miles of track in and b-tween Redlands, San Bernar-

dino, Colton and Hithland. 40 to 60 lb. T rail. Standard gauge.
Earnings—For year to Deo. 3 L, 1905, gross, $120,612; net. * 11.918.
OFFICERS— President and Gen. Mgr., A. C. Denraan Jr.; Vice-Pn si-

dent, Geo. M. Cooley; Sec. and Treas., W. B. Wood; all of San Bernar-
dino—V. 76, p. 1302, 1409; V. 77, p. 512, 1226; V. 81, p. 778

SAN FRANCISCO, CAL.
PACIFIC GAS & ELEC CO-A holding company.
Organization.—incorporated in Cailiornia on Oct. 11, 1905, and

bas acquired about 97»9 p. o of the $15,848,400 stock of the San
Francisco Gas & Electric Co and $9,750,000 of the $10,000,000 stock
of the California Gas & Electric Corporation, as per plan in V. 81, p.
844, 1102.
Stock & Bonds— Bate. Interest. Outstand'g. Maturity.

Common, $20,010,000 $20,000,000
Pref. 6% oum., $10,000,000 9,750,000 Apr.'06,$lJ$

Poll Tr M «10<?50 00o( 1906 5 » 10,090,000 Jan. 2. 1936
™'m ,«i ,nnS ' ' „V;;3lnt. at Union Tr. Co., San Fran., Tru9tee,gold ($1,000) c&r£ or at its agency in New York.

Newmort.. $4,5C0,001 1905 6 g.J D./j 4,500,000 See text.
Bonds—Are secured by deposit of all the stock of the San Fran. Gas

& Eleo. and Oal. Gas & Elec. Corp. acquired by this company. The
new 6 p 0. bonds mature $400,0Oj each for 10 years and $50 ),000 in
the 11th year
Buidends—First on pref. ($1J^) was paid April 15, 1906.
Officers—Pres,, John A. Britton; Vice-Pres., Frank G. Drum,

Treas.. Cvrus Peiroe; Seo'y, Chas. W Conlisk—V. 81. p. 1175, 1242;
1551. 849; V. 82, p. 164. 219, 569, 752. 805, 990, 1041.

(1) CALIFORNIA GAS & ELECTRIC CoRPORATION.-
A controlling interestis held by thePac. Gas A Elec, which see'above.
Organization.—Incorporated in California on Dec. 5, 1901, and is

a cons lldation of the California Central Gas & Eleotric Co., the Bay
Counties Power Co. (including the Valley Counties Power Co.), the
Saoramento Electric, Gas & Ry. Co., the Oakland Gas Light & Heat Co.
and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is engaged
In the manufacture, distribution and sale of gat and eleotrlo light and
power and the operation of electrio railways.
In 1904 acquired the Standard Electrio Co. of California and its

subsidiary companies; also acquired the United Gas & Eleotric Co.
See V. 78, p. 1391. In 1904 acquired outright the Vallejo Gas Light
Co. and reincorporated it as the Vallejo was Co. (V. 80, p. 221.) In
Jan., 1905, acquired the South Yuba Water Co., and through it, the
oontrol of the Central Calilornia Electric Co. V. 80, p. 471.

STOCK & BONDS— Bate. Interest. Outstanding. Maturtt*.
Stock, $15,000,000, $100 $10,000,000 Nov.,'05,aeo.
1st oonsol. M . $10,000,000 ) 1903 5g , M-S 8,8*9.000 Mar. 1. 1933
gold ($1,000), s t o* s Int. at Mercantile Tr. Co., 8. Fran .trustee.
Bond*—Of the $10,000,000 authorized, $1,141,000 are reserved for

additional acquisitions and betterments; $750,000 were issued in 1904
for purchase of 22,286 shares (total issue) of United Gas <fc Elec. Co.
The bonds are subjeot to call on any Interest date at 1 10 and interest on
four weeks' notice. Sinking fxv.d'for 5 years, beginning March 1, 1904,
$150,000 per annum; from 1909 to 1913, $200,0"0 per annum; 1914 to
1918, $250,000 per annum; 1919 to 1923. $300,000 per annum; 1924 to
1928, $350,000 p-r annum; 1929 to 1933, $400,000 per annum. The
said sinking fund will provide for the sinking funds of the constituent
companies and is to be used in redeeming the

-

bonds of the constituent
eomp-inies and the new $10,000,000 issue. The bonds redeemed shall be
kept alive and bear interest, except where the mortgages of the con-
stituent companies provide for their cancellation; in the event of the
purchase of any of the new $10,000,000 bonds, these also are to be
kept alive, tut should any of the latter be oalled for payment at 110
the bonds so oalled are to be canceled.
Collateral—Up to October, 1905, there had been deposited with the

Mercantile Trust Co., as trustee, the following stoons of constituent
c-oinpanles to be held as collateral for the new $10,000,000 mortgage:
35,990 out of 36,000 shares of Bay Counties Power Co.; all of the 15,-

000 shares California Central Gas & Electrio Co.; all of the 30,000
shares of Oakland Oas Light & Beal Co.; 18,464 out of 18,584 shares
of Sacramento Electric Gas & Railway Co.: all of the 4.898 shares of
Fresno Gas & Electric \Aeht Co.; all of the 50 000 shares ot the Stand-
ard Electrio 1 o., and all of the 22,286 shares of the United Gas & Ele-
tr'c Co. In addition the Hay Counties Power Co. owns the entire
*2,*oo,000 stock of the Valley Counties Power Co.,and the United Gas
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& Electrio Co. owns the entire $1,00,000 sto»k of the San Mateo
Power Co. and 1,000 snares of stock of the Vallejo Gas Co.
Contract.- \vl Deo , 1904, entered into a contract with the United

Railroads of San Francisco by whioh that company agrees to puroha«e
all the electricity used by them from the California Gas & Eleo. Corp.
for 20 years from Jan. 1. 1906. See V. 80, p. 221.

SACRAMENTO ELECTRIC GA8 & RAILWAY CO.

Stock & Bonds— Miles. Date. Interest. Outst'd'g. Maturity.
Stock out, $1,858,400, of which $1,846,400 held by Cal Gas & Eleo.

ru^t,.*! pm Rv l«tl 16 1892 6g. J-D 265,000 June 1, 1912

m t&nonnn & OOO I
($25,000 due yearly) to June 1, 1921

iriXT,? £?-?'* «"
i
I^. at Cal. S. D. & Tr. Co., San Fran., Trustee,

& $500, gold o
j or rjnion Trust Co , New York.

Sac. Elec. Gas & Ry.) .... 1897 5g. M-N 2,215,000 Nv. 1, '06-27
1st mort., $2,500,000 > Int. at Cal. S. D. & Tr. Co., San Fran., Trustee,
($1 ,000) gold o i and Guaranty Trust Co. of New York.
Bonds—Of the $2,500,000 bonds authorized, $265,000 are reserved

for the Central Electric Ry. firsts; $5,000 were retired In Oct.. 1902,
$5,000 in Oct., 1903, $5,000 in Oct.. 1904, and $5,000 in Oct., 1905
By the terms of a supplemental mortgage the right to call all or any

of tne bonds at 103 has been rescinded, but this does not affect the
right to retire bonds as follows: from 1902 to 1906, inolusive, $5,000
per an.; 1907 to 1911, inch, $10.0' per an.; 1912 to 1916, inch,
$20,000 per an.; 1917 to 1921, inol., $ 50,000 per an. ; 1922 to 1926,
incl., $10,o00 per annum. Total, $525.0oo.

BAY COUNTIES POWER CO.

Stock & Bonds— Date, interest. Outstand'g. Maturity.
Stock out, $3,600,000. of which +3.599,000 held by Cal. Gas & Eleo.

latmnrt *2 250 000 (
1900 5 S ' MS $<=.250,000 Sept. 1. 1930

1st mort.. *^.zdo,ouim interest at Mercantile Trust Co., San Frau.,
gold (fcl.OOO)

{ trustee, or in New York
2d mort., $750,000; 1901 6 g., A-O 750,000 Apr. 1, 1931
gold ($1,000) \ Union Trust Co . San Francisco, trustee.
Jbonds.—Ot the $2,250,000 first 5s. $3 r.7,000 are reserved to retire

$186,000 Yuba Electrio Power bonds and $171,000 Nevada Electric
Power bonds. A linking fund on the tirst 5s of 1 p. o. of outstanding
bonds per annum commences in 1905 and runs until June 1, 1910, on
which date and for four years thereafter 1*« p. c. of bonds out; on
June 1, 1915, and for four years thereafter, 2 p. o. of bonds out; on
June 1, 1920, and for four years thereafter, 2>« p. c. of bonds out; on
June 1, 1925, and thereafter. 3 p. o. of bonds outstanding. The second
6s are subject to call at any time at 110.

VALLEY COUNTIES POWER CO.

STOCK & BONDS— Date Interest. Outstand'g. Miturity
Stock out, $2,500,000, all of whioh is held by Bay Cos. Power.

Utmnrt^B $2 500 000 ( 1902 5 g. M-N $2,500,000 May 1, 1930
iJStm«i nEhfrinV ffll lDter- at Mercantile Trust Co., San. Fran.,
gold ($1,000) sink, fund^

trustee> or at O S. Mtge. & Tr. Co , N. Y.
Bonds are not sublect to oall Are guaranteed, p and 1, by Bay Coun-

ties Power Co. Listed on San Francisco Stock Exchange in June,
1905. V. 80, p. 2625.
Sinking fund.—Commencing Nov. 1 st, 1905, and on Nov. 1st for

each succeeding four years 1 p. o. of aggregate amount of bonds issued
and outstanding; commencing Nov. 1st, 1910, and for succeeding four
years, l 1^ p. c; commencing with Nov. 1st. 1915. and for succeeding
four years, 2 p. o.; commencing with Nov. 1st, 1920, and for succeed-
ing four years, 2^ p. o.; commencing with Nov. 1st, 1925, and for suc-
ceeding four j ears. 3 p. c.

CALIFORNIA CENTRAL GAS & ELECTRIC CO.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock out, $1,500,000, all of whioh is held by Cal. Gas & Eleo.
1st mort., $1,000,000 ) 1901 5 g., F-A $1,000,000... Aug. 1, 1931
gold ($1,000). s. f .. s Int at Mercantile Tr. Co., San Fran., trustee.
Bonds.—A rinking fund of 2 p o. of bonds outstanding commences

on Aug. 1, 1902, but bonds are not subject to call.

OAKLAND OAS LIGHT & HEAT CO.
STOCK & BONDS

—

Date. Interest, outstanding. Maturity.
Stock out, $3,000 000, all of whioh is held by Cal. Gas & Electrio.
1st mortgage, $1,000,000.. 1891 5 M-8i« $1,000,000 Mar. 16, 1916

BERKELEY ELECTRIC LIGHTING CO.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock out, $98,040, all of which is held by Cal. Gas * Elec. Corp.
let mortgage 1896 6QF $26,000 July 1, 1921

FRESNO GAS <fc ELECTRIC LIGHT CO.
Stock out, $489,800, all of which is held by Cal. Gas & Electric.

VALLEJO GAS CO.
Stock, $100,000 ($100) .. - All owned by Cal. Gas. & Eleo. Corp.

SOUTH YUBA WATER CO.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock. $2,000,000 All owned by Cal. Gas & Elec. Corp
1st M., $550,000, gold) 18 Hg. A.-O. $387,000 Apr. 1,1910

($1 ,000) 5 Int. at Van Norden Tr. Co. , N. Y. , Trustee.
New mort., $1 500,000, > 1893 6g. J.-J 1,113,000 July 1, 1923
gold, (Sl,< 00). 5 Int. at Farmers' Ln. & Tr. Co., N. Y., Trustee.

Cent. Cal. El. Co. mort. / J 902 5g. M.-N. See text. May 1,1932
$5.000,000,g.(*l,00o> s Int. at Van Norden Tr. Co., N. Y., Trustee.
Bona*.—Any of the above issues can be called on any interest date

at 110. The Cent. Cal. Elec. bonds are guaranteed, principal and in-
terest, by South Yuba Water Co., which owns $750,000 of the issue;
$60,000 are in the treasury and $40,000 are outstanding.

STANDARD ELECTRIC CO. OF CALIFORNIA.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock $5,000,000 All owned by Cal. Gas. & Elec. Co.
1st M., $5,000,000, gu. > 1899 5g. M. H. $5,000,000 Sept. 1, 1939
p.&l. by Cal G. & E.Co. s Mercantile Trust Co., New York, Trustee.

Blue Lades Water lst> 1893 6 M.-S. 72.\000 Mir. 15, 1938
mort., $5,000,000 .... S Int. paid In N. Y.,San. Fran, and London.

Stockton Water Co. 1st > 1891 6g. A.-O, 314,000 Apr. 1,1911
mort.. $500,000, k ... S Int. at 111. Tr. & Sav. Bank, Trustee. Chic.
Bonds. -The $5,000,000 Standard Elec. 1st mort. bonds are guar

anteed by Cal. Gas & Elec. Co. by endorsement; $2.000.000 are owned
by Cal. Gas & Elec. Corporation. The Stockton Water Co. bonds are
subioi t to call ;it 105; $36,000 were called for redemption April 1,
1906. V. 81, p 1854.

UNITED OAS * ELECTRIC CO.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock (22,286shares,$30paid). All owned by Cal. GaH & Elec. Corp.
let mtge, $2,000,000, golds, f. ) 1902 5g. J.-J $2,000,000 Jly.1,'32
($1,000) c* J Mercantile Tr. Co., 8. Fran., Trustee.
Bowtt.—Interest IB payable at Croeker-Wool worth National Bank,

San Francisco, or Mercantile Trusl I o., New York. & sinking fund
commences July 1, 1907, of 2 p, o. of bonds outstanding for the first

are; 3 p. c. the next 5 years; 1 i>. o. the next 5 years; 5 p. c. the
next 6 years; and 6 p. o. per annum thereafter. Bonds are not subject
to call.

Properties Controlled—The system owned and controlled in-
cludes: Developed water power anil electric power machinery in
stalled, 5H.000 horse power; additional water rights In process of
development, 59,000 horse power Total power available, 117,000
horse power. Power transmission, main pole line* constructed, 1,056
miles; power and lighting distribution, pole lines constructed, 556
miles; gas generating capacity Installed, 10,000,000 cubic feet daily;
gas mains Installed, 471 miles; light and power consumers, 51,907;
entire street railway system of Sacramento. 24>a miles. Territory
suppled—Counties: Alameda, Amador, Butte, Calaveras, Colusa,
Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacramento, San
Francisco, San Joaquin, San Mateo, Santa Clara, Solano, Sonoma,
Butter, Yolo and Yuba; cities and towns: Alameda, Antloch, Belvedere,

Benicia, Berkeley, Burlingame, Chlco, Colusa, Crockett, Davis, Dixon,
Elmhurst, Fairfield, Fresno, Grass Valley. Haywards. lone, Irvlneton,
Jackson, Lincoln, Ltvermore, Martinez, Marysville, Mill Valley, Menlo
Park, Mountain View. Napa, Nevada City, Oabland, Petaluma. Port
Costa, Pleasanton, Redwoo 1 City, Sacramento, Richmond, San Rafael,
Santa Rosa, San Quentin, San Leandro, Stockton. San Mateo San Jose'
Santa Clara, Sutter Cieek, Sun Francisco, Suisun. Sausilito Tiburon.
Vaoaville. Vallejo, Warm Springs, Wheatland and Woodland. The
Standard Electrio Co. has a hydro electric plant of 13,000 horse power
at Electra and transmission lines to San Francisco (furnishing current
to San Francisco Gas & Electric C0.1 to Oakland, Stockton, San J< se,
etc. V. 78, p. 98«, 1391. The South Yuba Water Co. owns about 500
miles of canal, 22 lakes, various distributing reservoirs, &c.

Latest Earnings— Gross Net. Charge*. Swotus.
Jan. 1 to Nov. 30, i»(>5.. *5. 031.588 $1,314,897 $542,283 $772,614
Jan. 1 to Nov. 30, 1904 . 3,647.537 972,934 532,238 440,646
REPORT—For year ending Feb. 28, 1905. gross. $4,361,386; net,

$1.9960*7; charges, $.,278,699; surplus, $717,358; surclus of t re-
ceding year, $450,0 15; total sun lus. $1.1*7,373; dividends $241.-
478; sinking funds 1904 $150,000; sinking fund, 1905, $163 382;
contingent fund $30,000; surplus, *582,5 13.

Dividends—First dividend of 25 cents per share was paid May 16,
1904, and the same amount monthly since then, to and including
November. 1905.
Officers— Pres., E. J. de Sabla Jr.; 1st Vice-Prest.. John Martin,

2d Vice-Prest., F. G. Drum; Secretary. Chas. W. Conlisk: Treasurer;
R. M. Hotaling; Gen. Mgr.. John A. Britton.—V. 80, p. 221, 471, 1910,
2619. V. 81. p 843, 1102, 1174, 1852.
(i-) SAN FRANCISCO GAS & ELECTRIC CO.

Organization.—Incorporated on Deo. 11, 1896. The Pacific Gis
& Ele trie Co. owns aboiu ^7^% of the $15,843,433 stock. See state-
ment of that company above.
Stock & Bcnds—

Stock $ 1 5.8 18. i 33 ..

Ed.Eleot.L.& P. 1st M., g.

($1,000 each)
Pac. Gas Impt. M.,g., s. f.

($1,000 eaob)
S.F.G At El. gen. M.. $10,

Date. Interest. Outstand'g.
S*e text.

Maturity

)189t 6g Q-f $623 Nov. 3, 1921
< Intereet at otflce, San Franoisoo.
)1900 4g. QM 1.169,000 Sept. 1. 1920
I Interest at Union Trust Co., San Francisco
1903 4V> u. M-N 8.021,000 Nov. 1, L933

000,000 g. ($1,000 etch) s Int. at Un on Tr. Co., San Fran., trustee.
Bonds—Of the general 4^8, Nos 1 to 4,000, inclusive, are sublect

to call $100,000 yearly Nov. 1, at 105, by lot, beginning Nov. 1, 1906.
V. 76, p. 93, 1-77; V. 78, p. 233. 1-496.

REPORT.—Report for year ending Dec. 31, 1904, was In V. 80, p
1233, showing total in ome, $4,393,277; net profit, $,765,438; de-
preciation funds, $700,000; div. (5 p.c). $792,421; bal. sur., $273,017.
—(V. 81, p. 672, b44, 1046, 1178. 1496, 1562; V. 82, p. 104.)

CALIFORNIA STREET CABLE-
In Jan., 1906, stockholders were askel to give options on their

stock at $255 per share (see V. 82, p. 279), but these options were
not exercised.
ORGANIZATION—Chartered Feb. 8, 1877. Annual meeting the second

Wednesday in July.
STOCK & Bonds— Dale. Interest. Outstanding. Maturity.

Stock (par. $100) Monthly. $1,000,000 See text
let mortgage, gold 1890 5g. J-J 900,000 Jan. 1. 1915
Dividends were 50 cents monthly, but In Aug., 1902, were increased

to 75 cents monthly, and In Nov., 1904, to 90 cents monthly. On ao-
count of earthquake and fire no diviiends have been paid since April,
1906.
Road—Operates 11 *$ miles of track on 5*a miles of street.

OFFICERS—President, J. B. Stetson; Vice-President, A. Borel;
Secretary, W. E. Griffith; Treasurer, A. Borel * Co.; Supt., J. W. Har-
ris. Office, San Francisco. Cal.—V. 75, p. 238; V. 82, p. 279.

GEARY STREET PARK & OCEAN RR-
Orqanization—Incorporated November 8, 1878. Franchise ex-

pired In November, 1903, but a new franchise has been applied
for. Is now operating by permission of city, paying it 5% of gross
receipts. The election held in San Francisco in 1903 to vote on the
proposition to Issue $700,000 bonds to oonstruct and acquire a street
railway on Geary Street failed to 1 eceive the neoessary two-thirds vote,
as also did the proposition (voted on at a subsequent election) to take
over the road of this company.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Stk.,$l,COO,000(par$100)
^ ^^pawTn^ See text.

1st M <R1 000 000 gold $
1891 5g A " O $671,000 ' Oct. 1, 19211st M., $1,000,000, gold ..

j California 8 D . & Tr. O, San Fran., Trustee.
Bonds—$10,000 is payable into a sinking fund annually after 1911.

for redemption of bonds.
Dividends—Payments are In 50 cents per share. In 1895, 6 dividends

of 50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898,
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50o. and one of $1. In
1902, 5 dividends of 50c. In 1903, Feb., 50c; April, 50c; June, 50o.
None since to Oct., 1906.
Road—Owns 4 miles of double-track cable road laid with 72-lb. rails,

standard gauge.
OFFICERS.— Pres., H. G Piatt; Vice Pies., Sec. and Treas., A. D.

Shepard; \uditor, W. F. Becker; Supt. G. A. Grimes. Office, corner
Geary and Buchanan Sts., San Francisco.

SAN FRANCISCO OAKLAND & SAN JOSERY-A trolley and ferry line, popularly known as the "Key Route."
ORGANIZATION- Incorporated in California on June 13, 1902. Is

controlled by the Realty Syndicate, which also controls the Oakland
Traction Consolidated.

STOCK & BONDS— Date. Interest. Outstand'g. .Maturity.
Stock, $5,000,000, $100 $4,656,000

f 1903 5g. J-J 3,000,000 Jan.2,'33
1st mtge., $3,000,000 gold I Int at Wells.Fargo & Co.'s Bank in San
($1,000) s. f 0*

]
Francisco and New York Union Trust

I Co.. San Franoisco. Trustee.
(
UI06 5g. J-J 1.500.000 Jan 2, '33

2d mtge., $1,500,000, gold, J Int.at Wells, Fargo-Nevada Nat. Bank,
($1,000) s. f 0*

j San Francisco, or at company's office

( Union Trust Co., San Franoisco. trus.
Bonds—A sinking fund on the 1st 5s Is provided whioh will retire

bonds as follows: In 1915 and 1916, $25,000 eaoh year; in 1917
and 1918, $35,000; In 1919 and 1920, $50,000; In 1921 and 1922,
$75,000; In 1923, $90,000; in 1924 and 1925, $100,000; In 1926, $115,-
000; in 1927 and 1928, $125,000; in 1929. 1930, 1931 and 1932, $150,-
000. These bonds cannot be called. 8ee V. 76, p. 655. The follow-
ing amounts are payable annually to a sinking fund on the 2d mtge.
Bonds: 1915. $10,000; 1916. $15,000; 1917, $20,000; 1918. $25,000;
19' I), #30,000; 1920. $35,090; 1921, $40,000; 1922. $45,000; 1923 to
1925. inclusive, $50,000; 1926 and 1927, $(50 000; 1923 to 1932, In-
clusive, $75,000. These bonds are not subject to oall.

ROAD—Has constructed a road 5^ miles long (double track) from
a pier head at Emeryville tlnough Oakland to Piedmont and another
line 679 miles (double track), running from pierhead to Berkeley;
also 1 i.j miles from Emeryville to 55th St., Oakland. Also intends to
build from 55th 8t , Oakland, to Claremont, 1^1 miles. A Hue from
Emeryville to Broadway, Oakland, via 22d St., (omiiienoed operating
In May, 1906. Three large ferryboats are used to connect tne road
with Ban l' rancisco. and two more boats are buildiug. Also expects
to build from San Francisco to San Jose. 50 miles, with a branch of 15
miles to Los Oatos, another of 15 miles to Saratoga and a third to
Santa Clara, 3 miles In length; total, 93 miles.
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REPORT—For year ending Deo. 31, 1905, gross, $535,133; net,

$300,136; fixed charges, $159,840; surplus, $140,296.

OFFICERS—President, E. A. Heron; Vice-Pres., Henry Wadsworth;
Sec S. J. Taylor; Treas., F. O. Havens; Man'r.W. F. Kelly; Ass't 8eo'y»

F. W. Frost; Ass't Mgr., J. Q. Brown. V. 74. p. 1309; V. 76, p. 49, 655;
V. 79, p. 2749; V. 80, p. 1236; V. 81, p. 1316, 1493; V. 82, p. 49.

UNITED RAILWAYS INVESTMENT CO.-
Organization.—incorporated In New Jersey Feb. 17, 1902. In

Sept.. 1906, filed an amendment to its charter changing its name from
United Railways Inv. Co. of San Francisco to irs present title. V. 83.

p. 689. Owns all the capital stock ol the United Railroads of San
Francisco, except 11 shares required to qualify directors. The
United Railroads of San Francisco in turn owns practically all the
shares of the Market 8treec Ry., the Sutter St. Ry., ilie Sutro RR. and
the San Francisco & San Mateo Electric Ry
In Jan., 1906, authorized common stock was increased from $ 10.-

000,000 to $25,000,000. $4,000,00 1 being set aside for sale to offii-ers,

directors, *c. See V. 82, p. 282. In Feb., 190K, acquired $21,000,000
of the 30,000,000 common stock of the Philadelphia Co. of Pitts-

burgh, giving +37-50 in new coll. trust bonds and $20 in common
stock of the Investment Co. lor each $50 sba'6 of the Philadelp-
hia Co. 8ee V. 82, p. 393, 988.
In Oct., 1902, both common and preferred stocks were listed on the

New York Stock Exchange. V. 75. p. 795.
Earthquake and Ftrr—For damage done by the earthquake and fire

in April, 1906, see V. 82, p. 930, 988. Later in the year the company
suffered from a strike of its employees. See V. 83, p. 493 and 563.

Stock— Date. Interest. Outstnnd'g. Last div.

Common, $2 5,000,000($100) $19,400,<>00

^ol^SbS^lUS 15,000,000 J'ly,06,2* scp

^WOoWrAoSi^il 1906 5gMN 15
'
750 '

000 May 1,1926

Bonds.—The coll. trust bonds are secured by deposit of all acquired
common stock of the Philadelphia Co. They are subject to call on any
interest date at 105. A sinking-fund of 1 p c. per annum of bonds
outstanding commences May I, L9JL1. A.utnorized amount of bonds
may be increased for purchase of additional sharts of common stock
of Philadelphia Co.
Stork.- The preferred stock can be retired at 110.
Dividends.— First div. of l^e p o. on pref. stook paid Jan. 3, 1903; 1*$

p. c. July, '03. In Jan., '04, 1^ p.c; July, 1% p. c. In '05, 4 p. c. In
1906, Jan., 2 J-j p c. (V. 81, p. 1667); April, 4% p c. Owing to the
earthquake and fire this dividend was paid in interest-bearing scrip
instead of cash. V. 82, p. t»88 In July, 1906, another scrip dividend
of 2^2 P o. paid. V. 82, p. 1381.

Income ACCOUNT—For calendar year 1905: Dividends on preferred
stock of RR.'sCo., $760,000; expenses, $12,792; dividends on »ref.

8toc*,$b75,000; surplus, $72,2<>8.

OFFICERS—Pres., Ernst Thalmann, New York; Vice Pres., Geo. W.
Bacon. New York; Sec & Ass't Treas., W. J Duane, New York; Treas.,
B. S. Guinness, New York; Ass't Se-'y & Ass't Treas., M. V. R. Weyant.
V. 82, p. 101, 282, 393, 511, 753, 606, 930,988,1041,1381; V. 83,
p. 689.

UNITEDRAILROADSOFSAN FRANCISCO.
—Trolley and cable.
Incorporated In California on Mar. 4, 1902, and amended March 29,

1902; through the instrumentality of the United Railways Investment
Company of San Franoisoo had acquired up to June 1, 1906, the fol-

lowing stocks:

Shares Par
Acquired. Name of Company— Value.
186,025-27 Market Street Railway Co $100
19,888 ....Sutter Street Railway Co 100
22,946 Sutro Railroad Company 10
i a aaa ) 8an Francisco & San Mateo Electric >10'°00 { Railway Company 5

100

238,859-27
The entire share capital of the United Railroads of San Francisco

(with the exception of 9 shares of common to qualify directors) is held
by the United Railways Investment Co. of San Francisco. V. 74, p. 630.

STOCK & BONDS— Date. Interest. Outstanding.
Common, $20,000,000 $20,000,000
Pf.,4%oum.,$20,000,000 4JD 20,000,000

Sinkine fund cold bonds ^
1902 4S- AO -

20.000,000
*o* o%\ nm/«t nnmn* \ Interest at company's office, or in New York.^o,z/o,uuu(!M,uuu)o

^ union Trust Co., San Francisco, trustee.

Kntfts «1 000 000 J
1906 5 See texL 1916wotes, *i,oou,uuu

j Redeemable after 5 years at par.

Maturity.

Dec,"'05,2%
April 1, 1927

Market St. Cable Ry., 1st Hqqo «,* 1

M., $1,000 gold c X
1882 6«- J

Omnibus Cable Co. IstM ' 1888 6 A -

Park& CliffHouse 1stM 1887 6J-
Powell Street 1st M.... 1887 6M-
Park & Ocean 1st M... 1884 6 J -

Ferries & Cliff H. 1st M 1889 6 M -

Market Str. Ry. consol
M. for $17,500,000 g, 1894

J

O
J
s
J
s

-s

3,000,000

2,000,000
350,000
700,000
250,000
650,000

Jan.l, 1913

Apr. 2, 1918
Jan. 1, 1913
Mar. 1,1912
Jan. 1, 1914
Mar. 1,1914

5,141,000 Sept.1,19245g. M
Interest is payable at Treasurer's office, San Francisco.

Sutter St. 1st M. gold ) 1888 5 M - N 1,000,000 May 1, 1918
($1,000) SCal. Title, Ins. & Tr. Co., San Fran., trustee.
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are re-

served to retire underlying liens (the other $4,725,000 needed for
that purpose being provided by the operation of the sinking funds), and
$5,409,000 for extensions and improvements. A s. f.equal to 2 p. c. of
the entire gross earnings, but not less than $100,000 a year, begins
Jan. 1,1905. All the income above 5 per cent on the common must
also be applied as a sinking fund or for improvements. V. 74, p. 529,
630. Through operation of s. f $1,365,427 bonds have been pur-
chased and are held by trustee; these bonds are included in amounts
fiven above as outstanding. Bonds were listed on the New York
took Exchange in March, 1903. V. 76, p. 1036. Prior lien bonds

subject to call. In addition to the $5,141,000 Market Street Ry. bonds
reported outstanding, $1,500,000 are held In treasury of the company.
The bonds of this issue are subject to operation of s f. after Sept. 1,

1918; and Sutter Street Ry. 1st mort. ,*s are subject to call after May
1, 1908, at rate of $50,000 per an., in numerical order, beginning with
bond number one. The notes in table above were issue d to reimburse
the company in part for $3,793,453 expended in Improvements since
1902. These notes are all held by the United Rys. Inv. Co.
Dividends.— In 1902, Dec, 12 p. c; in 1903, June, 12 p c; Dec.

1-2 p. c; in 1904, June, 1-5 p. 0.; Dec, 1-5 p. c; in 1905, June, 18
p. c; Dec, 2 p. 0. None since.

Report.—For years ending Dec 31:
1905. 1904.

Gross earnings $7,066,891 $6,652,630
Operating expenses and taxes. 3,617,820 3,676,438

Net earnings $3,449,071
Other income 43,757

Total income—
Deductions from inoome.

.$3,492,828
15,960

Net inoome $3,476,868

$2,976,192
30,670

$3,006,862
9.364

$2,997,498

1905 1904.
Fixed oharges:
Interest on funded debt $1,521,050 $1,524,050
Sinking fund 265,338 257,053

Total $1,789,388 $1,781,103

Net income. $1,68".480 $1,216,395
Renewals and depreciation 353,341 249 339

Surplus $1,334,136 a$967,056
a Of this, $161,353 was set aside to cover losses of abandoned i ower,

station equipment.
Road.— Controls and operates 24S-72 miles of track, composed of

cable, 52-20 miles; eleotrio, 19311 miles; horse, 3-41 miles.

FRANCHISES—Messrs. Haskins & Sells, in their report, state "that out
of the total original mileage of 22^-95 miles, the franchises for 11-5431
miles only expire prior to 1929; all others between that year and 1952."

Officers.—President, Patrick Calhoun; Vice-Pres. and Gen. Mgr.,
G F. Chapman; Secy. & Comptroller, Geo. B. *villoutt; Treas., Geo. E,
Starr.—V. 79. p. 20S7; V. 80. p. 1857, 19<»9; V. 81, p. 1551; V. 82,
p. 335, 988, 1041, 144C ; V. 83, p. 493, 563.

OCEAN SHORE RAILWAY CO -A tiolley road.
Organization—Incorporated in California on way 18, 1905. Same

interests control the Shore Line Investment Co.. owning about 4,000
acr> s of land contiguous to the road.
Stock & Bonds— Date. Interest. Outstand'a. Maturity.

Stock, $5,000,000, $100 ... $5,000,000

1st Unrt m 000 000 f 1905 5 S- M N 1.336,000 Nov. 1,1935

^a «* ' * ;> 'uuu 'uuu >
< Int. at Merc'ntile Tr. Co , San Fran.,Trus.,

&ola,8 - r •- [or at U. S. Mortgage & Trust Co., N. Y.
Band-*.—Are not subject to call. One per cent, of bonds outstanding

is payable to a sinking fund from 1911 to 1916, and thereafter 2 p. c
per annum.
Road—Has under ronetruction a double-track road 81 miles in

length from San Francisco to Santa Cruz, making 162 miles of track.
70-lb. rails. About 30 miles of track has been completed
Officers—President & Geu. Mgr.,J. Downey Harvey; 1st Vice-Pres.,

J. A. Folger; 2d Vice-Pres. Chas. Carpv; Sec and Treas., Burke
Corbet.-V. 81, p. 559; V 82, p. 162, 569, 805, 1439.

PRESIDIO & FERRIES RAILROAD-
Organization—Chartered Jan. 6, 1882. Made offer to sell road to

olty in 1903. but proposition declined by City Council.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock (par, $100) P&^aUln.
8

"

S
»ee text.

i=tx».^^ c^nnnn * 6 M&N 54,000 1911
ist mort., ^ao.uuu...

} Callfornla

g

D &Tr Co >8an Fran.. Trustee.
Earnings—For year ending Dec 31, 1904: Net, over $49,000.
Road—Operates 11*2 miles of road as follows: Cable. 7Smiles; horse,

2 miles; steam, 2 miles; total track, lHa miles. In Sept. 1906, Board
of Supervisors granted permission to convert Union Street cable road
to overhead trolley.

Dividends of 20 oents per share were being paid monthly
Officers—Pres , G. A. Newhall; Vice-Pres., H. M. A. Miller; Sec,

John B. Leighton; Treas., W J. Dutton. office, corner Union and
Sharp streets, San Franoisoo.—V. 81, p. 265. 1175; V. 83, p. 638.

SAN JOSE, CAL.
SAN JOSE LOS GATOS INTERURBANRAILWAY CO.
Organization—The Germanla Trust Co. (now merged in Common

wealth) of St. Louis flnanoed the enterprise.
Stock & Bonds— Date. Interest. Outstanding. Maturity

Stock, $2,000,000 $2,000,000
1st mnrt *2 OOO OOO S I903 5M-N21 500,000 May 21, 19231st mort., $2,000,000

J Commonwealth Tr. Co.. St. L., Trustee.
Road—Owns and operates an electric railway, which does a passen-

ger and freight business, 19 miles long, from San Jose, through Sara-
toga, and Congress Springs to Los Gatos, in the Santa Clara Valley.
In Nov., 1904, a short line from San Jose to Los Gatos via Campbells
was completed, making total mileage 31 miles. An extension from
New Miruian to Palo Alto, 19 miles, is under construction, and one
to rian Mateo is proposed.
Officers—President. O. A. Hale, San Jose; Secretary, C.E.Newman;

Gen. Mgr., F. E. Chapln.—V. 76, p. 1409.

SANTA CLARA CAL.
SAN JOSE & SANTA CLARA* COUNTY RR-A trolley road.
Organization -Incorporated In Californiaon Deo. 13, 1905.
Stocks and BONDS— Date, interest. Outstand'g. Maturity.

Stock, $5,000,000, $100 $5,000,000
1st mort., $1,500,000, > 1906 4^ g. A-O (?) 1946
gold ($1,000) c* s Union Trust Co., San Francisco, Trustee.
Bonds—A. sinking fund of 1 p. o. is operative from April 1 , 1911 to

1945. Bonds are subject to call after Feb. 1, 1911, at 110 and int.
ROAD—Operates 29-7 miles of track from Santa Clara through San

Jose to Alum Rock Park. 60, 70 and 114-lb. T rail. All standard
gauge except 4 miles, whinh is 3 ft. gauge, with 35-lb. J rails.

OFFICERS - Pres., L. E. Hanchett; Vice-Pres., John Martin, San Fran-
cisco; Sec. and Treas , H. C. Houghton; Man,, Richard Emory; Sup't,
A. A. Hoehn.

SANTA CLARA INTERURBAN RR.-To be a
trolley road.
Organization.—Incorporated in California on Dec. 20, 1904. Is

controlled in the same interests as the San Jose & Santa Clara Co. RR.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000, $100 (J)

Rqad-Is building o5milesof track from Santa Clara to Palo Alto,
which is expected to be oompleted in Nov., 1906. Standard gauge;
60,75 and 91-lh. J rail.

Of FiCERS Pres., L. E. Hanchett; Vice-Pres., John Martin, San Fran-
cisco; Sec. and Treas., H. C. Houghton; Gen. Man., Richard Emory;
Sup't, A. A. Hoehn.—V. 83, p. 380.

SANTA CRUZ, CAL.
COAST COUNTIES LIGHT & POWER CO-
Organization—Owns the properties of the Watsonville Light &

Power Co. The Watsonville Gas Co., the Santa Cruz Gas & Eleo. Light
Co. and the Co operative Eleotrio Co. of Santa Cruz. In Aug., 1906.
acquired control of the UDlon Traction Co. of San'a Cruz, which see
below. V. 83, p. 437.
STOCK *ND BONDS— Date. Interest. (utstand'g. Maturity.

Stock, $1,500,000. $100 (i)

1st mort., $1,000,000, 1 1903 5 g. FA $i00,000 Aug. 1, 1946
gold ($1000) .5Int at Mercantile Trust Co., San Fr., Trust.
Officers -President, John Martin, Han Francisco; Sec. and Treas.,

Henry Mallooh.

( 1 ) UNION TRACTION COMPANY.—A trolley road.

In August, 1906, control was acquired by the Coast Counties Light
& Power Co., and now officers elected as below, v. 83, p. 437.
ORGAN zation—Incorporated in California in October, 1901, and is

a consolidation of the Santa Cruz Eleo. Ry. and the Sauta Cruz Capi-
tola & Watsonville Ry.
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STOCK & Bonds— Dale. Interest. Ou stand'q. Maturity.
Stock, $750,000. $100 $750,000
1st mtge., $750 000, g. ) 1905 5 g. F-A 346,000 Feb. 1,1935
($1 000) c&r $ lot. at Union Tr. Co., San Krancisco.Trustee.
Bonds—Sinking lund from 1910 till 1915 of ^s p. o. of bonds out,

from 1915 to 1920 1 p, o. of bonds out and from 1920 to ma-
turity 2 p. c. of bonds out; said fund to be used to redeem the bonds.
Are subject to call after Feb 1. 1910, at 110 and int. $40 »,000 bonds
are reserved jor betterments and extensions.
Ro»D—Operates 18 miles of traok in Santa Cruz aud to Capitola.

Gauge 38^ in.; 40 and 50 lb. rail. Extensions of 3 miles are under
construction.
OFFI ERS—Pres., John Martin; Vice-Pres., Van E. Britton; 8ec. and

Treas., C. E. Malloch. V. 79, p. 2589; V 82, p. 1440; V. 83, p. 437.

SAO PAULO, BRAZIL.
THE SAO PAULO TRAMWAY LIGHT &POWER CO-, LTD. An electrio road.
Organization- Incorporated in the Province of Ontario, Canada, in

1899, and owns an extensive system of electrio roads and electric light-
ing and power business in Sao Paulo, Brazil. Stock and bonds were
listed on London Stock Exchange in July, 1905. V. 81, p. 614.
STOCK & BONDS— Date. Interest. Outstanding, maturity.

Stock, $7,500,000, $100 Q-J $7,500,000 Oct., '06, 2%
1st mort., $6,000,000, ) 1899 5 g. J-D 5,500,000 June 1, 1929
gold ($500) o* s National Trust Co., Ltd., Toronto, Trustee.
Bonds—Interest is payable at the Canadian Bank of Comaaeroe in

London, England, and Toronto, Ont. No sinking fund; and bonds are
not subject to call.

Dividends—In 1902, 2»« p. o.; in 1903. 5% p. c; in 1904, 7 p. o. In
1905. 8 p. o. In Jan., 1906, 2 p. c; April, 2 p. o.; July, 2 p. c; Oct.,
2 p. o.

REPORT—For calendar year 1905: Gross, $1,903,406; net, $1,238,474;
charges, $275,847;dividends, $599,594; sur., $363,033. See retort in
V. 82, p. 1207.
Road—derates 75 miles of track, all in city of Sao Paulo, Brazil

90 lb. girder and 55 and 62-lb. T rail. Has franchise also to do a
freight business.
Officers—President, William Mackenzie ; Vice-President, Frederic

Nicholls; See. and Treas., J. M. Smith; all of Toronto; A. Mackenzie,
Resident Vice-Prest. at Sao Paulo; Manager, Jas. Mitchell, Sao Paulo.
—V.60, p. 1729, 1969; V. 81, p. 614; V. 82, p. 988, 1207.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.-A trolley system.
Organization—Incorporated in Georgia in Deo., 1901, as a con-

solidation of the City & Suburban Ry., the Savannah Thunderbolt A
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric
Illuminating Co., comprising the entire street railway and eleotric-
lighting service of the city. Franchises for both street railways and
electric-lighting plant are perpetual. Bonds and stock were in July,
1902, listed on the Boston Stook Exchange.
Stock & Bonds— Date, interest.

Common, $2,500,000, $100
Pf.,$l,000,000,6%n.c.$100 6 A-O
1st cons. M.. $3,500,000, ) 1902 5 g. J-J
gold ($1,000 & $500). .c'

Sav. Thun. <fe Isle of H. o*

Maturity.Outstand'g.
$2,500 000
1,000,000
1,912,000

Int. at Am. L. & Tr. Co., Boston, Trustee.
18y7 4 cur. J-J 1,000,000 July 1, 1947

Oct.,'06,3%
Jan. 1, 1952

1st M., g., ($1,000) $1,- V Central Trust Company, N. Y,, Trustee.
250,000 )
Bonds—Of theSavannah EleotrioCo. newmortgage. $1,000,000 are re-

served to retire a like amount of bonds of the Savannah Thunderbolt &
Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued int.
on any int. date. The company binds itself to apply at least $20,000 per
annum .beginning 1906, towards improvements or extensions, or in the
purchase of bonds. The City & Suburban Ry. has outstanding $250,000
of 6 per cent bonds (a first mortgage for $200,000 and a second mort-
gage for $50,000), against which there has been deposited sufficient
security for the payment of the principal and interest on said bonds.
They are therefore omitted froin the. above table. The outstanding
$250,000 Edison Elec. Illuminating Co. 5 per cents of 1 899 were called
for payment Apr. 1, 1904, at 105 and interest. The remainder unissued
of the Sav. Elec. bonds may be used for new construction and equip-
ment at rate of $1,000 bond for $1,250 in cash spent. The mortgage
of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,250,000,
but $250,000 of the bonds have been retired.

Stock. —The 6 p. o. pref. stock is subject to call at 120 at any time.
Report—Of the combined properties for the year ending Deo. 31.

1905: Grose, $586,235; net, $238,209; fixed charges, $127,694; sur-
plus, $110,515.
Road—Operates 57*49 miles of traok in Savannah and vicinity.

Numerous extensions and new lines are proposed. Operates 125 cars.
Officers -Prest., Geo. J. Baldwin; Vice-Prest., H. G. Bradlee; Treas.,

A. 8tuart Pratt; Sec, A. S. Minis; Asst. Sec, H. R. Hayes; Asst. Tieas.,
Ij. A. Bowers; Man., L. R. Nash; Gen. Mgrs. and Transfer Agents,
Stone & Webster, Boston.-

V

. 76. p. 332 ; V. 78, p. 989.

SCHENECTADY, N. Y.
SCHENECTADY RAILWAY-A trolley road.
Entire stock was purchased in Feb., 1905,jointly by the N.Y. Central

& H. R. R.R. and the Del. & Hud. Co.. one half by eaoh. V. 80, p. 652.
Organization—Incorporated in N. Y. A reorganization on Feb-

ruary 11, 1895, of the Schenectady Street Ry. Co., which was char-
tered in 1886. Controls the entire street railway business in Schenec-
tady and suburbs. Has trackage rights over the United Traction
Co.'s tracks into Albany and Troy. Franchises perpetual. Formerly
owned all the stock of the Schenectady Illuminating Co., which was
deposited as additional security for the bonds of 1901; also entire stock
of the Mohawk Gas Co., deposited uader consolidated mortgage. On
Aug. 1, 1904, however, the company assigned and sold its assets »

relating to Schenectady Illuminating Co. and Mohawk Gas Co., and
the Scheneotady Illuminating Co. assumed responsibility for the lia-
bilities relating to it and Motiawk Gas Co. Among other liabilities
assumed by the 8ohenectady Illuminating Co. are the 1,000 consoli-
dated mortgage bonds of this company, numbers 2,001 to 3,000, in-
clusive, of $1,000 eaoh, aggregating $1,000,000, and whioh are the
only bonds outstanding under the consolidated mortgage of the
Schenectady Ry.
Stook authorized has been Increased from $600,000 to $7,000,000,

for various purposes, as specified in V. 77, p. 1295; V. 83, p. 214.
Stock & Bonds-

Btk. ($7,000,000), $100.

1st mort. g. $2,000,000
($1.000) c*

Cons. mort. $7,500,000
gold ($1,000) o'

Date. Interest. Outstdnd'g. Maturity
$4,100,000

1901 4Hig. MS 2,000,000 Sept. 1, 1941
Int. at Mercantile Trust Co. N. Y., Trusteee.
May be red. on & after Sept.1.191 1 ,at 1 10 A int.
1903 4ifl g. M N 1,000,000 May 1, 1953
U. H. Mortgage it. Trust Co., N. Y., trustee.

Int. A prin. at N. W. Harris & Co.. N. Y.
Bonds— Under the arrangcn ent with the Schenectady Ilium. Co.

noted above, no more bonds can lie

consul, uitge. beyond the $1,01)0.000
tund of l p. c uf bonds outstanding
bonds) commences in jo years, to be
bonds. See V. 76, p. 266, 10o6.
Earnings—For year ending Deo. :il,

only): Gross, $795,914; Det, $307,517;
$121,262.
ROAD—T'tal track about 116 miles, Including extension to Al-

bany of 12 miles (double track), completed In Sept., 1901, and
line to Troy 12 miles double track completed In Nov., 1902; also

Issued under the $7,500,000
now outstanding, A sinking
(including the llrnt mortgage
used to retire either Issue of

1905 (from railway business
; charges! $183,255; surplus,

including extension to Ballston (double track), opened for trafflo June
30, 1904. aDd extension from Ballston to Ballston Junction; 70, 75, 78
and 80 lb. T and girder rail. The Del. & Hudson is building an addi-
tional track on its own right of way from Ballston to Saratoga, to be
operated by electricity in connection with the Sthenectady Ry. Ope-
rates 142 motor and 26 other cars
OFFICERS—Prest., F. A. Harrington; Gen. Man., E. F. Peck; Sec-

Treas. and Pur. Agt., J. H. Aitk'n; Aud., F. Ruby; Supt., E. J. Ryan,
all of Schenectady.— V. 80, p. 652; V. 82 , p. 569, 1380; V. 83, p. 214.

SCRANTON, MISS.
PASCAGOULA STREET RY. & POWER CO.—A ciolley road.
Organization—Incorporated in Mississippi in Jan., 1903.
STOCK & BONDS Date. Interest. Outstand'g. Maturity.

Stock, $500,000, $100 $500,000
1st mtge., ,$350,000, gold, ) 1904 5 g. J-J. 350,000 Jan. 1,1929
($1,000) o S Int. at Col Fln.&Tr. Co,, Louisv., Trustee.
Bonds—No sink, fund and bonds are not subject to call.

Earnings—For calendar year 1905, gross, $79,701; net, after taxes,
$30,193; interest, $17,500; surplus, $12,693.
Road—Operates 9*7 miles In Pascagoula, Soranton, East Side and

Mots Point. Standard gauge. 50 lb. rail.

Officers-—Pres., Chas. T. Ballard, Louisville; Sec, J. D. Winsten,
Treas. Columbia Fin. & Tr. Co., Louisville; Gen. Mgr., S. 8. Bush,
Louisville; Supt.. G. B. Chapman. S ranton. V. 82, p. 569.

SCRANTON, PA.
LACKAWANNA & WYOMING VALLEYRAPID TRANSIT-A third-rail road.
Organization—Incorporated under the General Laws of New Jersey

in Oct.. 1900. Owns all of the securities of the Lackawanna & Wyom-
ing Valley BR., the Scranton & Northeastern RR., the Lackawanna
Tunnel Co , the Central Valley RR. and the W ilkes-BarreRR., and ope-
rates them under leases. The Laokawanna & Wyoming Valley BB. is
the operating company. Entirely on private right of way. The mtge.
in table below was made in 1903 and new bonds exchanged for bonds
of an issue dated 1901 for $5,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,500 000 ($100) $6,500,000
1st Lien & Cons, mtge.,) 1903 5 7,336,000 (?)

gold, $10,000,000 S Standard Trust Co., N. Y., Trustee.
Road—Soranton to Pittston, 12 miles, opened May 16, 1903;

8cranton to Wilkes-Barre, 20 miles, opened Dec. 16, 1903; Soranton to
Carbondale, 17 miles, now under consrrm tion, and completed to Dun-
more, 3 miles. Total. 49 miles. Double track, laid with 90-l'i. raiL
Standard steam construction, private right of way. A standard gauge
tunnel, about 5,000 feet long, was completed in Scranton in October,
1905. This removed the only heavy grade on line between Scranton
and Wilkes-Barre.
OFFICERS—President, Geo. C. Smith, Pittsburgh; Vice-Pres's, L. A.

Watres, Scranton; Thos. B. Simpson,Oil City; E. A.Hancock, Philadel-
phia; Secretary, Dudley Phelps, New York; Treasurer, Carl M. Vail,
New York.—V. 73, p. 184; V. 78, p. 48, 2012 ; V. 79, p 627.

SEATTLE, WASH.
THE SEATTLE ELECTRIC CO.-A trolley road.
This company, which was incorporated in the state of Washington

on January 3, 1900, is a consolidation of nearly all the street railways
(all except one small road) and electric-light interests in and around
the City of Seattle. In 1900 was granted a 35-year franchise over all its
lines, but must sell 25 tickets for one dollar. Lighting franchise ex-
pires in 1952. In February, 1901, the 1st mtge. bonds were listed on
the Boston Stock Exchange. In April, 1903, preferred stock was in-
creased from $3,000,000 to *5,0t 0,000, $1,600,000 being offered to
shareholders at par. V. 76, p. 658. Guarantees the Seattle Railway Co.
bonds, principal and interest. The following companies have been
acquired:

Co.Third St. & Suburban Ry.
Union Electrio Co.
Kurke Block Lighting Plant.
First Ave. Cable Ry.
Grant St. Electrio Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Ry. Co.
Interest.

A-O
5g F-A

Outstanding.
$5,000,000'

Maturity.

Charges.
&291.649
295,472

Surplus.
$600,253
416,123

Seattle Traction Co.
West St. <fe North End Electric Ry.
Madison St. Cable Ry. Co.
Union Trunk Line.
Consumers' Electrio Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.
Stock & Bonds— Date.

St'k, $5,000,000 com. ($100)
Stock, $5,000,000, pref. 6 >

per cent non-cum ($100) $
A u ».«0".oo" «"'•• ot>, *%

1st M. $5,000,000, gold.. o* \ 1900 5g F-A 5,000,000 Feb 1,1930
($1 ,000) \ Int. at Boston Safe Dep. & Tr . Co. , Trustee.

Coupon notes 1906 5 g. 1,000,000 1911
Bonds—The mortgages on most of tne consolidated oompanies have

been discharged, and companies turned over to the Seattle Electric
Co. outright; the others are operated by the Electrio Co. a9 owner of
practically all of the stock and bonds. Sinking fundr-\ p. o. of the
entire amount of bonds outstanding is payable yearly and $343,643
bonds were held by the trustee Apr. 30, 1906. Bonds can be oalled as
a whole on any interest date at 110 and interest.
Stock Preferred stock is redeemable at 120.
Dividends—First div. of l^ p. o. on pref. stook was paid April, 1901.

Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; in
1902, 6 p. c; in 1903, 6 p. c; in 1904, 6 p. c; in 1905, 6 p. o ; in 1S06,
April, 3 p. o. ; Oct., 3 p. o
REPORT.—For year ending Deo. 31:
Fear— Gross. Net.

1905 $2,565,914 $891,902
1904 2,321,235 711,595
ROAD—Operates 108*70 miles of track, of

1339 cable. Rails, 45 to 72 lbs. Gauge 3 ft
in. 292 oars.

OFFICERS— Pres., Jacob Furth; Vice-Pres., Chas. D. Wyman; 2d Vice-
Pres., K. K.. Struve; Treas., A. Stuart Pratt; Ass't Treas., F. Dabney;
Seo., Geo. Donworth; Ass't Secy., H. R. Hayes; Mgr., Howard F. Grant;
Gen. M'g'rs and Tran. Ag'ts., Stone & Webster, Bost., Mass.—V. 80, p.

2345; V. 82, p. 510; V. 83, p. 324, 688.

( 1 ) SEATTLE RAILWAY CO.—A cable road.

Organization—This was the Seattle City Ry., whioh, together with
Leschl Park, was purchased at foreclosure on Sept. 21, 1901. In
Oct., 1901, was re-iucorporated in Washington under the above title.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
1st M., $500,000, gold, < 1901 5g. M-N 500,000 Nov. 1, 1921
($1,000) o.*,guar.p<ki. I Int. at Boston Safe Dep.&Tr Co., Bost., trustee.
lt<>nds—Sinking fund Is one per cent of bonds oertitled; bonds can be

called as a whole at 110 and interest on two weeks' notice.

ROAD—Owns about 6 miles of cable road in Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73, p. 1002.

(<>) PUGET HOUND POWER OO.-
OrQANIZATION-— Incorporated In Washington in 1902, and Is suc-

cessor to tlie Plon o County linprovt ment Co.

STOCK & Bonds— Date. Interest. Ont-ia- d'tj. Maturity.
Stock, $3,00), i 00 ($100) $1,000,000
1st mortgage, $4,000,000, > 1903 5 g. J-D 3.205,000 June 1, 1933
gold (r 1,000), guar...o* <, Int. at Old Colony Tr. Co.. Boston, Trustee.
Honda. $795,000 are reserved for additions and Improvements

at so p. o. of cost. Both principal and interest, as well as sinking fund
payments, are guaranteed by tho Seattle Electric Co. A sinking fund

which 95*31 electrio and
, 3 ft. 6 in. and 4 ft. S 1*
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of 1 p. o. per annum of bonds outstanding commences March 1, 1906,
which is to be invested in the bonds at not more than 110 and inter-

est. If bonds oannot be bought at that price, they may be drawn by
lot for redemption. Entire issue 1s subject to call on aay interest
date upon 70 days' notice at 110 and interest.

Plant.—Operates a power plant at Electron, in Pieroe County, od
the Puyallup River.
OFFICERS.—President, Cbas. P. Wallace; Vioe-Pres., A.G.Avery;

Secretary, Leslie R. Grant; Treasurer, A. Stuart Pratt.—V. 77, p. 454.

SEATTLE RENTON & SOUTH- RY. -Trolley.
In May, 1906, control changed hands and new officers elected as be-

low. See V. 82, p. 1158.
Organization—Successor in Feb., 1903, to the Seattle <fe Ronton Ry.,

which latter in 1899 purchased the road and franchises of Seattle &
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The
Seattle & Rainier Beach, however, maintains its corporate existence.

STOCK & BONDS— Date. Interest. Outstand' g. Maturity.
Common $1.000,000 $1,000,000
Pref. $250,000 250,000
Sea. & Ronton 1st mtge,) 1899 5 J-D 105,000 June 1,1914
$150,000 5 State St. Trust Co., Boston, Trustee.

Seattle Renton & So.mtge. ) 1903 5g. FA15 130,000 Feb.15,'33
($1 ,000) c > Int. at Merchants' Loan & Tr. , Chlo. ,Trus

.

/iniiTn„ OfM^o (iEinnfti) 1905 5g. M-N 36,000 See text.
Coll. Trust Notes <*1,000)

£ Inti at Pgabody, Houghteling ACo.'s office
Sola °

> in Chicago. Francis B.Peabody, Trustee.
Bonds—Of the new mortgage of 1903, no given amount is authorized;

$20,000 per mile of single or $40,000 per mile of double track may be
issued, but only when net earnings are double interest charges; $105,-
000 are reserved to retire a like amount of Seattle & Renton bonds. A
sinking fund of 2^ p. c. per annum of outstanding bonds becomes
operative on Aug. 15, 1905. The notes in table above are secured by
deposit of $50,000 of the $130,000 bonds of 1933 reported as outstand
lng above. They mature $4,000 per annum on May 1 1907; $5,000
annually 1908 to 1911, inclusive, and $6,000 per annum in 1912 and
1913. Redeemable on or after May 1. 1906, at 105 and interest.

Earnings—For year ending Jan 31, 1906. gross, $118,916; net.
$52,117. In 1904-5, grogs, $100,001; net, $37,672.
ROAD—17 miles of track, from Seattle via Columbia City and Dun-

lap to Renton. Rails, 56 and 60 lb. T and girder. Franchise runs till

1915.
OFFICERS.—President, W. H. Crawford; Vice-Prest., Morris B Sachs;

Sec. and Tieas., Julius F. Hale; Gen. Mgr., D. Dow Egan.—V. 82, p.
162, 281,1158

PUGET SOUND ELECTRIC RY.-Thlrd-rail and
trolley.

Organization. -Incorporated in New Jersey on Deo. 5, 1902, and
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest
In the Tacoma Ry. & Power Co. Private right of way.
Stock & BONDS— Date. Interest. Outstanding. Maturity

^IwO^Oo'mO^^'} - J"J $625,000 July,'06,3%

Com., $3,500,000 ($100) .... J-J 3,301,200
1st cons. M.. $5,500,- > 1903 5 g. P.-A. 3,324,000 Feb. 1, 1932
000, gold ($1,000/ c&r s Interest at City Trust Co.. Boston, Trustee.

Coupon notes 198,000 (?)

Notes i ayable Mar 31,1906 263,750
Bonds—Ot the new $5,500,000 mortgage, $1 ,234,000 are reserved to

retire a like amount of Taooma Ry. & Power Co. bonds. The new
bonds are subject to call as a whole on any Interest date at 110 and
interest. A sinkino fund of 1 per cent of bonds certified begins Jan-
uary 1, 1907. Preferred stock is redeemable at 120.
Dividends—First dividend on pref. stock—3 p. c, paid July 2, 1906.
EARNINGS-For calendar year 1905, gros«, $511,339; net, $207,305;

proportion of earnings of Tacoma Ry. & Power Co., $65,804; fixed
charges, $180,501; surplus, $92,608.
Road—Operates a third-rail interurban line of 62*13 m. from Seattle

to Tacoma, with a branch to Renton; of which 53*22 miles is owned.
Rails. 70-lb. 18 passenger oars, 106 miscellaneous cars.
OFFICERS—President, Jacob Furth; Vioe-Pres., Charles D. Wyman:

Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen'l Managers &
Transfer Agents, Stone & Webster, Boston.—V. 82, p. 1269.

(1) TACOMA RY. & POWER CO.—
Organization—The Puget Sound Eleotric Ry. owns $1,801,200

•took, $264,000 bonds and $930,536 of this company's notes. Fran-
chises average 36 years from Jan. 1, 1905. Does the entire electric
railway and a portion of the electrio power business of Tacoma.
STOCK & BONDS Date. Interest. Ou><tand'g. Maturity.

Stock,$2,000,000, $100 $2,000,000
1st M., g. ($1,000), $1-) 1899 5 g. A.-0. 1,500,000 Apr. 1, 1929
500,000 not redeema- ;• Interest at Old Colony Trust Comrany,
ble before mat o* ) Boston, Trustee.
Notes payable March 31, 1906, $1,075,898.
Earnings— For calendar year 1905, gross, $657,451; net, $205,870;

fixed charges, $132,803; surplus, $73,067,
Road Operates 8430 miles of eleotric and 1*65 miles of cable line;

total, 85-95 miles. 35 to 72-lb rails. Gauge, 3 fc. 6 in. and 4 ft. 8*2 in.

85 passenger and 75 o*her cars.
OFFICERS— Pres., Russell Robb; Vice-Pres , E. L. Carr; Sec, H. R.

Hayes; Treas., A. Stuart Pratt, all of Boston; Gen. Mgrs., Stone &
Webster, Boston; Mgr., W. S. Dimmock, Tacoma.

SEDAL1A, MO.
RAILWAY & ELECTRIC CO- OF SEDALIA.-
The United Water, Gas & Electrio Co. of 8edalia, Mo., was recently

organized, with *1,000.000 authorized stock, t» unite this road and
the water, gas and electric- companies of Sedalia. In July. 1906, it

was reported that the Un. Water Gas & Eleo. had been sold to Dean &
Co. of Orand Rapids, Mich.
Organization.—Incorporated in Missouri in May, 1901, and is a re-

organization if the Sedalia Ry. <& Eleo. Co., sold under foreclosure In
March, 1901.
STOCK & BONDS— Date. Interest. Outstand' q. Maturity.

Common ,$100,000 ($100) $100,000
Pref., $100,000 ($100) 100,000
1st mortgage, $125,000, ) 1903 5 g. J-J 125,000 July 1, 1918
gold $1,000) o \ Int. at Sedalia Trust Co., Trustee.
Bonds.- No sinking fund, but bonds are subject to call after 5 years.
Road.—Operates 6^ mile3 of track in Sedalia.
Officers.— Pres.. D. H. Smith; Vioe-Pres., W. B. Broomal; Sec. and

Treas., Wm. H. Powell; Supt. and Mgr., R. B. Hammer.— V.78, p. 2390.

shamokinTpa.
SHAMOKIN& MT. CARMEL TRANSIT CO-
Organization- Is a consolidation in July, 1906, or the Shamofcin <fe

Mt. Carmel Elec. By. and the Ashland <& Centralia Eleo. Ry. V. 83,
p. 273.

Date. Interest.

J
1906

\ Penn. Co. for Ins

Stock & Bonds—
Stock, $1 ,000,000 ...

New mtge, $600,000.

Ash. & Cen. mtge
Old bonds 1893 6 J-D
Road—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunning-

ham and Centralia, 20-25 miles of track; also Ashland & Centralia
Ele«. Ry.

Outstand ing. Maturity
Kh

$500,000 (1)

on L. & F». a., Phila., Trus.
60,000

304,300 Deo. 1, 1923

OFFICERS—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi-
dent, D. Rebstook, Lebanon, Pa.; Secretary. N. S. Snavely, Lancaster
Junction, Pa.; Treasurer, C. Smith. Annville. Pa. V. 83. p. 273.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT POWER & RY-
Organization, ETC-—Inoorpoiated in Wisconsin in 1896 as a con-

solidation of the Sheboygan Street Ry. and the Sheboygan Electric
Lighting Co. Street railway franchise in Sheboygan perpetual and
exclusive until Sept., 1910. Electric light franchise perpetual.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $750,000 $400,000
1st mtge., $400,000 ) 1896 5 g. A-O 4 00,000 April 1, 1926
($1,000). gold.. .. J Interest at Mercantile Trust Co., N.Y., Trustee.

1st cons. M., $2,500,- ) 1903 5 g. J-J 600,000 July 1, 1933
000 gold ($1,000).. 5 Int. at Mercantile Trust Co., N. Y., Trustee.
Bonds—Of the flrst 5s of 1896, $10,000 may be redeemed yearly

by lot at 105 up to $100,000, but requirement not compulsory. New
mort. for $2,500,000 is subject to oall at 105 at anv time.
EARNINGS—For yearl905, gross, $125,000; in 1904, gross, $117,626.
Road—Operates 2603 miles of trick In Sheboygan, lnoluding a line

to Plymouth. Standard-gauge 60- lb. Trail. IS cars.

Officers—Vice-Pres., F. A. C. Perrine; 8eo*y, J. A. Chesney, Pitts-
fleld, Mass ; Gen. Mgr. and Treas., Ernest Gonzenbaoh.—V. 76, p. 920,
973; V. 77, p. 629.

SIOUX CITY, IOWA.
THE SIOUX CITY TRACTION-A trolley road.
Organization, Etc.—Chartered in May, 1895, to succeed the Sioux

City St. Ry., sold in foreclosure. Franchises run for 50 years from 1889.
On May 15, 1899, absorbed all the other 8ioux City lines, and now

owns and operates 42 miles of road, Including the elevated (Sioux
City Transit), the Central Traction, the Riverside Park, the Sioux City
& Leeds Electrio and the South Sioux City Traction Co.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

8tock, $1,200,000 ($100) $1,?00,000

1st M -8750 000 izold) 1899 5 8- J-J 750,000 July 1, 1919
«inmi '

g
«« ? Int - at Bank of Montreal, Chicago, or New($i,ooo) o

^ York, trustee.
EARNINGS-For 9 montts ending Feb. 28, 1906, gross, $245,416; net,

$111,002; interest, $28,125: surplus, $82,877.
ROAD—Operates 42 miles of track. Cars. 81. of which 61 motors.
OFFICERS.—President, Samuel McRoberts; Secretary and Treasurer,

Stanton Palmer; Gen. Mgr., E. L. Kirk.—V. 75, p. 849.

SOUTH BEND, IND.
NORTHERN INDIANA RY- A trolley road.
ORGANIZATION—organized Dec. 15, 190 \ as a consolidation of the

Ind'ana Ry. and the South Bend l.a Porte & Mtch'gan City Ry. Also
in May, 1906, acquired the Michigan City Electric Co. arid the Michigan
City Traction Co. Franchise perpetual in Mishawaka, Goshen and
South Bend; in Elkhart expires in 1926, and in La Porte & Michigan
Ci y in 1951. Operates all local electric lines in above cities and the
interurban line joining them.
Stock and Bond

Ptock, $4,000,000 . . .

No. Ind. Ry. 1st con. M.,
$4,000,000,g.($l,000)

Indiana Ry. 1st mort- )
gage, $1,000,000, g. }
($1,000) c*

Date. Interest. Maturity.Outstand'g.
$4,000,000

>19C6 5gJ-.r 700,000 Jan. 1,1936
i Int. at D. S. Mort. & Trust Co., New York.
1901 5 g J-J 1,000,000 Jan. 1, 1930
Girard Trust Co. (Phila.), trustee. Int. at

Standard Trust Co., N. Y.
Ind.Rv.2dM.$150,000> 1904 5 g FA 150,000 Aug 1, 1924

($1,000>, gold J Int. at U. S. Mtge & Trust Co., New York.
LaP.&Mich CityTr 1st) 1905 5 g J-J 350.000 July 1, 1930
M., $350/ 00 ($500) > Interest at First Trust & Savings Bank,

f . subject to call . . > c hlcago, 111.

Bonds -On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum
begins January 1, 1905; bonds to be bought in open market. Are not
subject to call. The 2d 5s have a sinking fund of $2,000 per annum
beginning Aug. 1, 1906. These bonds are subject to oall. Of the new
*4,000,000 mtge., $1,500,000 are reserved to retire prior liens and
$1,800,000 for future betterments and extensions. Are subieot to
call. See V. 82, p. 568. On the La Porte & Mich. City Trao Co. bonds
a sinking fund of 1 p. o. per annum of bonds out is operative from
1910 to 1914; from 1915 to maturity, 2 p. o. per annnm.
Earnings—For year calendar 1905: Gross, $394,514; net, $145,924

interest, $59,500; surplus, $86,424.
ROAD—Operates 77 miles of track in South Bend, Mishawaka, Elk-

hart Goshen and La Porte and interurban lines between those points
and city lines in Michigan City. Has under construction a line be-
tween South Bend & La Porte, 28 miles, which is expeoted to be com-
pleted in June, 1907. Gauge, 4 feet 8*4 inch; 70-lb. T-rail. Owns 70
oars and 4 power stations.
OFFICERS—President, Arthur Kennedy, New York; Vice President

and Gen. M'g'r, J. McM. Smith, South Bend, Ind.; Sec, M. P. Reed;
Treas., J. B. McCance, 8outh Bend, Ind. General office. South Bend,
Ind.—V. 77, p. 402, V. 79, p. 2796; V. 80, p. 1912; V. 81, p. 1100.

SOUTHERN MICHIGAN RY.-A trolley road.
Orgamzation —Organized on Feb. », iy06, as a consolidation of

the South Bend & Southern Michigan Ry. and the Niles & Buchanan
Ry. Franchise in St. Josepfc expires in 1935; in Berrian Springs in
1935; in Niles in 1932, 1935 and 1936; in South Bend, perpetual.
STOCK & Bonds— Date. Interest. Outstanding. Maturity,

Stock, $2,000,000 $2,000,000
1st con. M. $2,000,000, g.,) 1906 5 g. 400,000 Mar. 1.1931
($1,000) . . . { int. at U. S. Mtge. & Trust Co., N. Y.

S
°$^50 000 Told \*i

m
000)i 1902 5 S- AO 750 ' °0 Oct. 1,1927

guu, p a 1.
o* .... !') Int

- »« North Am. 8av.Co.,Pittfcbgh.,Trus.

Bonds—Of the $.2,000,000 consols, $750,000 are reserved for prior
liens and $850,000 for betterments and extensions. These bonds are
subject to call on any int. date at 105. The following amounts are pay-
able annually into a sinking fund from March 1, 1909, to Feb. 28,
1915, 1 p. o. of bonds outstanding; from March 1, 1915, to Feb 28,
19i5, 1*3 p. c. of bonds out; and from March I, 192*. to Feb. 28, 1931,
2 p. t>. of bonds out. The 8o. Bend <fe So. Mi< h. bonds are not subject
to oall. $5,000 per annim is payable Into a sinking fund on these
bonds, commencing Jan. II, 1907. See V. 82, p. 1158 and V. 83. p. 493.
Road—Operates a line from South Bend to St Joseph and has under

ronstruction a line from Niles to Buchanan. Total tra- k, 35 miles.
Standaid-gauge 70-lb. T rail. Has 10 motor cars, I baggage and ex-
press oar and I power-house and 3 sub stations. Corliss engines and
General Electrio equipment.
OFFICERS-Pres., Art ur Kennedy; Vice Pres. and Gen'l Mgr., J.

McM. Smith; Sec, M P. Reed; Treas.. J B. MoCance. General offices,
South Bend. V. 82, p. 1158; V. 83. p 273, 193.

SOUTH MCALESTER, IND. TER.CHOCTAW RY- & LIGHTING CO-
Organization— Incorporated in June, 1905, as successor to the

Indian Territory Traction Co. Franchise expires in 1941.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity

Stock, $500,000 ($25) $500,000
Indian Territory Tract. ( 1903 5 g. J.-D. 450,000 June 1, 1928

1st mtge
, $450,000^ Int. at Colonial Tr. & Sav. Bk., Chicago, and

(*l,00O),g c( Merchant** Loan & Trust Co., Chic, Trustee.
Bonds.—There is a sinteiDg fund of 3 p. 0. per an. of bonds outstand-

ing. Bonds not subject to call.
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Road— 80 McAlester to Hartshorne, Indian Ter., 20 miles. Stand-
ard gauge ; rail 60 lb , steel T-
OFFICERS—Preet., A. W. Underwood, Chioago; Sec'y. J. W. Quilty;

Treas., K. L. Schelg.-V. 78, p. 2334; V. SO. p. 2458; V. 81, p. 264.

SPOKANE, WASH.
ARLINGTON HEIGHTS MOTOR RY/.-2 miles

of trolley track. Stock, $50,000. Road leased to Wash. Water Power Co.

INLAND EMPIRE RAILWAY CO--
ORQANIZATION.—Incorporate 1 In Washington Jan. 1, 1906, and owns

entire stock of Coeur D'Alene <fe Spokane Ry., the Spokane Traction
Co. and ttie Spokane Terminal Co. and a majority or siock of the
Spokane & Inland Ry. These are all operated independently for the
present, but later it is intended to exchange their stocks for stock of
the Inland Empire Ry. See V. 82, p. 928. In June. 19>6. the pref.
stock was offered at par (wlthf a bonus of 25% in common stock), by
brokerage houses in Boston and New York. V. 82, p. 1322; V 83, p 38.
STOCK & BONDS

—

Dale. Interest. Outstanding. Maturity.
Coin.. $10,(00,000, *100 $8,940,800
Pref., $10,000,000, $100,
5% (see texti. ...

Consol mtge., $10,000,-
( lf,06 5 None (%)

2,541.400

000 gold ..'. S

Hond*.—Of the $10,000,000 authorized, $1,277,000 will be reserved
to retire bonds of the sui>st tiary 00 'upauies.
Stork -Pref. stock is to be cumulative alter5 years. After 5% has

has been paid on common the pref is to share ratably with the com-
mon up to r.%, but not higher. This stock can be rtdeemed at any
time at *135 per share That stock has no vote.

OFFICERS — Chairman of the Board, F. A. Blackwell; Pres., Jay P.
Graves; Vice-Pres., F. Lewis Clark; Sec, W.G.Davidson; Treas.,
H. B. Ferris.—V. 82. p. 928. 1040, 1322; V. 83, p. 38.

(1) SPOKANE TRACTION CO.—
ORGANIZATION— Incorporated in Washington in 1903 and is successor

to the Spokane <fe Montrose Motor RR. Franchise is for 25 years. In
March, 1905, the Spokane Terminal <o. was organized with *300,000
stock, to build terminals in Spokane for this company, the Coeur
d'Alene & Spokane Ry. and the projected Spokane & Inland Electric
Ry. bee statement below.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000, $100 $826,400
ist M. $1,000,000, e., ) 1905 5 g, J-J 300,000 See text.
(*1.000) c&rj Int. at Title Guar. & Trust Co.. N.Y., Trustee.
floods.—Bonds are due $10,000 annually from July, 1910 to 1914, at

105 and int : $15,000 annually, July, 1915 to 1924, at 105 and Int.;

remaining $700,000 on July 1, 1925, at par and int. Bonds are subject
to call as an entirety on and after July 1, 1910, at 105 and int. on 60
da^s notice. V 81, p. 841.
Earnings—For year ending July 31, 1906, net, $26,502; Interest,

$18,632; surplus, $7,870.
Road—Operates 25 miles of trolley track. Standard gauge; 60 and

70-lb. T rails. Cars of Coeur d'Alene & Spokane Ry. enter Spokane
over this company's tracks.—V. 77, p. 251; V. 81, p. 841, 1045, 1100.

(2) SPOKANE TERMINAL CO-
ORGANIZATION—Entire oapital stock is owned jointly by the Inland

Empire Ry. Co. Operates under steam railroad franchise, which is

perpetual.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $300,000 See text.

1 stmt Be $500 000 g <\
1905 5 *• F'A $350,000 See text.

,*™nn x, ,«V nno, &< Interest at First Trust & Sav. Bank, l htcago,
(ifcooo <b (!t>i,uuu>.c

^ Trustee, or at First National Bank, Boston.
B mds-Bonds mature $12,500on Aug. 1 from 1910 to 1929 inclu-

sive and $100,000 on Aug. 1, 1930. The unissued bonds mature in
1930. Are subject to call on and after Aug. 1, 1910, at 105 and int.

Are guar, jointly and severally by the Spokane Traction Co . the
Coeur D'Alene & Spokane Ry. and the Spokane & Inland Ry. *1 50,000
are reserved for 60 p. o. of cost of real estate acquired or 50 p. 0. of
cost )f improvements. V. 81, p. 1045.
Property—Owns a freight depot, a passenger depot, 2 double track

bridges across Spokane River, freight yards, sidings and about 3 miles
of 70-lb. rail. Also several parcels of real estate.

(3) COEUR D'ALENE & SPOKANE RY. CO., LTD. An electric

and steam road.
Organization.—Incorporated in Idaho.

Stock & B^nds— Date. Interest. Outstand'g. Maturity.
8tock, $500,000 ($100) $500,000 1905, 6 p. c.

1st M.,$500,000, g.($100, ) 1903 5 g. J-J 5<>0,000 Jan. 1, 1929
$500 and $1,000) c- flnt. at Title Guar. & Tr. Co , N. Y., trustee.
Bonds—A si" king fund of 5 percent of net earnings is provided.

Bonds are subject to call after Jan. 1, 1914, at 105 and interest.

Report. For year ending Dee 31.1905, gross, $193,046; net $64,-
877; (barges, $43,321; surplus $21,55H.
Dividends. In 1P04, 3 p. 0.; in 1905, 6 p. e; in 1906, none.
Road—Operates 34 miles of traok between Coeur D'Alene, Idah >,

and Spokane, Wash , and has traokage rights of 3 miles additional In
city 01 Spokane with Spokane Traction Co# Operates by both steam
and electricity. Standard gauge. 60-lb. T rail. 9 motor cars, 9 trail

ers, 601 reight cars and 2 locomotives. —V.81, p. 1043.

(4) SPOKANE & INLAND RY.-A trolley road.

Organization—Incorporated in Washington on Jan. 10, 1905, with
$3,500,000 stock (no bonds), and proposes to build a line from Spokane
via Waverly to Palouse and to Colfax. Is now under construction and
lias been completed to Waverly, 34 miles. For description of road see
V.81, p. 1080; V. 82, p. 928. Total mileage, including spurs, to he
125 miles. It is proposed ultimately to extend the line to Moscow,
Idaho. 70-lb. rails. Will carry trei 1 lit as well as passengers.

THEWASHINGTON WATER POWER CO.'SSYSTEM—SPOKANE STREET kailway, Etc.
On April 24. 1905. authorized stock was increased from $3,600,000

to $5,000,000, for extensions and additions. See V. fcO, p 1060
Organization—Chartered In WaBhlngtonin 1888 for 50 years. Com-

prises the Edison Electric Ilium. t;o., Spokane Street Ry. Co., Spo-
kane Eleotrlo Hallway Co., Spokane Cable Railway Co., Falls
City Land & Improvement Company, the Ross Park Street
Railway Co. and the City Park Transit Company; also the Up River
Water Power, formerly the property of the Spokane Falls Water I'ower
Co. Also leases the Arlington Heights Motor Ry. Company owns
entire eleotric-llghtlng bmUnesa of Spokane and practically all the
water power. A 12,000 h. p. plant at Post Falls, Idaho, to oost $500,-
000, was completed in August, 1906.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stk., $'.,000,000 ($100) CJ-.I $3,480,200 See text.
1st consol. M. <fe coll. ) 1899 5.g. J-J 1,600,000 .Inly 1,1929
trust, $2,000,000, > Interest at Franklin Trust <'(>., Brooklyn,
gold ($1,000)... c*<fer)N. Y., Trustee.
lionds -The remaining $400,000 bonds may be issued for acquisi-

tion^, Improvements or betterments. Bonds cannot be called.

Dividends—In 1900, 4 p. e; lnl901.4po; In 1902,5 p. c; In 1903,
6 p.e; in 1904, 6 p. c; in 1905, 7 p. o ; In 1900, Jan.. 1 Si p. 0. and 1 p. 0.

extra; Apr., 1% p. c; July, 1 :>i p. e; Oct , 1\ p. 0.

Earnings -For year ending Dec. 31, 1905, gross, $1,277,919; net,
$5 11,526; depreciation, $123 528; interest, $80,000; dividends, $225,-
410; balance $82,587.
Road—System oonsists of 80 miles of trolley road, inoluding a line of

17 miles to Medical Lake. The oable line has been changed to trolley.
Rails 30 to 72 lb. J.
Officers—President, Henry M. Richards; 1st Vioe-President, A. B.

Campbell; 2d V -P. and General Manager, D. L. Huntington; Sec, H.
L. Bleeoker; Treasurer. H. E. Perks, all of Spokane.—V. 76, p. 214; V.
80. p. 1060; V. 81, p. 1794; V. 8?, p. 753.

Maturity.
Oct., '05, 1%
June 1, 1933

SPRINGFIELD, ILL,
SPRINGFIELD RY. & LIGHT CO-
Organization— Incorporated in New Jersey m March, 1903, and

acquired capital stocks of the Springfield Consolidated Ry. Co.. Spring-
field Gas Light Co., Sprlngtleld Electric Light & Power Co. and Spring-
Held Light. Heat & Power Co. Controls street railway, electric light
and gas interest of Springfield.
Stock & Bonds— Date. Interest Outstanding.

8took, $3,000,000 ($100). $3,000,000

Coll tr mort <R5 OOO ) 1903 5g. J-D 2,600.000
nno ™id ,«7 ann! ,:; ? Int- at Columbia Fin. &T., Louisville, Trusteeooo, gold, (!*. 1 ,000) . . o*

^ or at Co ,8 agenoy in N , y. or Phila.
Spring. Con. Ry. (Win. > 1893 5g. J-D 750,000 June 1, 1933
mtge., $750,000, g. . .. $ Columbia Fin. <fe Tr. Co. Louisv , Trustee.
Bond*—Ol the new coll. trust mtge. of 1903, $1,650,000 are reserved

for additions and improvements to constituent cos. and $750,000 for
prior liens. Thenew bonds are subject to call on 60 days notice at 107J2
and interest. Interest is payable at Columbia Fin. & Trust Co.. Louis-
ville and atHodeupyl, Walbridge &Co.. New York, and E. W. Clark
& Co.. Phila These bonds are secured by deposit with the trustee of
$150,000 bonds and $149,650 stock of the Springfield Gas Light Co.;
$96,300 stock of the Springfield Electric Light & Power Co.; $74,400
stock of the Capital Electric Co ; $104,600 stock of the Peoples' Hot
Water Heating <fe Electric Co. and $897,200 stook of the Springfield
Consolidated Ry. Co V. *2, p. 335.
Dividends—First dividend— 1 p. c.—was paid Oct. 1, 1906.
Road—Owns and operates 2o miles of trolley track in the city of

Springfield. Rails 40 and 75-lb. T.
Officers —Pres., Anton G. Hodenpyl, New York; Vice-Pres., C. M

Clark, Phila.; see. & Treas., Geo. E. Hardy, New York; Asst. Sec. and
Aest. Treas, G. L Estabrook. Philadelphia —V. 82, p. 335; V. 83, p. 753.

SPRINGFIELD, MO.
SPRINGFIELD RAILWAY & LIGHT CO.
Organization—Is a consolidation in 1906 of the Springfield Trac-

tion Co. and the Springfield Gas & Electric Co. Electric light fran-
chise perpetual; gas franchise expires in 1922; average length of
street railway franchises, 22 years from 190(5. Does entire electric
lighting and gas business of the city.

Stock & Bonds—
Stock, $l,t 00,000.
1st lien ref.M.,$1.600,-

)

000, gold ($1,000) c*5
8pg. Trao. 1st M.,$330,- }
000, g. ($1,000) (oan->
not be called) c*J

Spg. Gas & El. 1st M.,
$500,000,g.($l,000)o*

Spg. Gas&El. deb

Date. Interest. Maturity.Outstand'g.
$1,600,000

1906 5 g. J-J 398,000 Jan. 1, 1926
Int. at New York Trust Co., trustee.
1895 5 g. J-J 320,000 July 1, 1925
Interest at St. Louis Union Trust Co., St.

Louis, Trustee.
1902 5 g. J-J 481.000 July 1, 1922
Int. at Amer. Tr. & Sav. Bk., Chic, trustee.

62,000 May 1,1913
Bonds. Of the $1,600,000 new bonds, $863,000 are reserved for

prior Hens and $339,000 for future betterments. Subject to oall at
105 and int. on any int. date upon 60 days' notice. Entire stooks of
the Trao. Co and Gas & Eleo. Co. have been deposited as seourity for
these bonds, and it is proposed to acquire and deposit the Traction Co.
bonis. The oas & Elec. Co. 1st mtge. bonds are redeemable at 105
and Int. and the debentures at 102»e. The Gas & Eleo. Co. bonds will

be retired $5,000 annually on and after July 1, 1908.
Earnings-—For calendar year 1905, gross, $281,539; net after taxes,

$86,240; interest, $40,299; surplus, $45,941.
Road.— Operates 20 miles of track; 60-lb. T rails. Power station

capacity, ",500 h. p.

Officers —Pres.. John F. Hill, Augusta, Me.; Vice-Pres., Geo. E.
Macomber. Augusta, Me.; Treas . Frank E. Smith.—V. 82, p. 281.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO-
U*-QaniZAi ION incorporated in June, 1904 and in Oct.. 1906, suc-

ceeded tha Springfield & Xenia Traction Co., whioh had been sold
under foreclosure. V. 83, p. 214.

S> OCK db BONDS— Date. Interest. Outstand'g. Maturity.
Common, $300,000 $300,000
Pref. $300,000 > 300,000

Stoc>e- The pref. stock is 5% cum., and is convertible into first mtge-
5% bonds when net earnings reach $20,000 per annum.
Earnings—For year ending Dec. 31, 1905, gross, $57,816.
Road- Operates vO miles of track, connecting Springfield and Xenia.

Rails, 70 lb. T; five oars. V. 83, p. 214.

SPRINGFIELD TROY & PIQUA RY- CO-.
Organization—Incorporated in Ohio April 20, 1*03. tranohises

expire in 192H.
Stock & Bonds— Date. Interest. Outstand'g. Last dw.

Stock, $700,000 ($100) $70,000
There are no bonds. The road was financed by its officials; $70,000

stock was issued to comply with law requiring issue of 10 p. c. of au-
thorized amount.
Road—Oi erates 30-46 miles between Spr ngtleld and Troy, O began

operating In July, 1904; including second track and sidings, 33 miles.

Rails, 60 and 70-lb. T- Standard gauge.
OFFICERS- Pres., John L Bushnell; Vice Pres. and Gen. Man.. Fred.

J. Green; Sec. and Treas., II. C. Dlmond. General office. Springfield,

O

—V. 78, p. 23-35.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.-A trolley road
Organization.— i-ciigUi or road, 8 miles, from Springfield, Vt., to

Charlestown.N. II. Freight and passenger road
Capital stock, common, (autli.) $75 000, all outstanding; guaranteed

6 per cent notes or preferred stock. 63.900. LBt mortgage ror $100.-

000 of 5 per oent gold $500 and $1,000 coupon bonds dated Nov.,
1, 1897,dueNov. 1. l'M7: int M-N at Vat, Sliawmut Bank, Boston.

EARNiNQS-For year ending June 30, 1906, gross, $38,232. net;

$12,040. President and Hen. Mgr., E. C. Crosby; Vice-Pres and Treaa.,

M. A. Coolidge; Supt., A. J. Crosby.—V. 64. p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO--
ORGANIZATION—This company whs formed as a reorganization on

Sept. 1, 1902, Of the Staten Island Eleotrlo Kit., New Yo>k & Staten
Island Electric Co. and the Richmond County Power Co. owns the
entire capital of the corporation owning the properties of the New
Jersey & Staten Island Perry Oo, The shares are held by Henry II.

Rogers, Walter O. Oakman ami Win. I,. Bull In a voting trust for five

years. For terms of reorganization and oompleto statement of plan,

see V. 74, p. 1091. KranolilseH are perpetual.
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Stock & Bonds—
Stock, $3. 00,000 ($100'

Dale. Interest. Outstand'g.
$3,000,000

Maturity.

1st collateral trust mort., > 1902 4 g. J.-J. 2,200,000 July 1.1952
$2,500,000 gold ) Int. at Guaranty Trust Co., N. Y., Trustee.

Loans payable lune 30, 1906 402,0
Bonds- $300,000 are reserved tor the acquisition of new property.

Earnings—For year ending June 30, 1906 (not including ferry
company), were: Uross, $502,673; net, $30,794, interest and taxes,
$108,000; deficit, $77,205.
Road—Road from South Beach to Howland Hook,10-7miles; branches

Rlohmond Ave. to Bull's Head and Clove Road, 815 miles; second
track, 12- 13 miles; sidings, *04 mile; total track, 3102 miles; 90-lb
girder Cambria and 84-lb. girder Johnson steel rails.

Officers—President, H H. Rogers; Vlce-Prest & Gen. Mgr., S. F.
Hazlerigg; Sec. ami Treas., H. H. Rogers Jr.—V. 75, p. 78, 291.

STATEN ISLAND MIDLAND RR.-
On Oct. 5, 1903, Chas. L. Spier and Eugene B. Howell were ap

pointed receivers under sequestration proceedings, but upon Mr.
Spier's death S. F. Haz'.erigg was appointed receiver. A cleaning-up
or all indebtedness Is proposed, to lie fo. lowed by consolidation with
the Richn ond Light & RR. Co. Road is to be sold but no date of sale
has yet been set.

STOCK <fc BONDS

—

Dale. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
1st mortgage, $1,000,000,

J
1896 5 g. J-J 1,000,000 Jan.21, 1926

gold ($l.ot)0) o*> Int. at Farmers' L. & Tr. Co.. N. Y., trustee.
U rrent liabilities June 30, 1905, $204,132
Sinking fund after 5 years but bouds cannot be called.

KoaD—Owns 27-^ miles of track, including second track. 11*49
miles; operates under trackage rights, 1 mile; total track, 27 -6 miles;
rails 65 to 70-lb. T rail and 90-lb. irirder

EARNINGS—Year ending June 30, 1906, gross, $196,266; net, $52,007;
charges, $57,787; bal„ def., $0,780.
OFFICERS—Pres., ; Vice-Pres. and Gen. Mgr., 8. F. Haz

lerigg; Seo'y and Treas., H. H. Rogers Jr., 26 Broadway, New York.

STOCKTON, CAL.
STOCKTON ELECTRIC RR-A trolley road.
In June, 1902, H. E. Huntlngtou acquired oontrol through purchase

of three-quarters of the capital stock.

Stock & Bonds—Stock $500,000 ; 1st mortgage $300,000 ($1,000)
gold 6s,AO, $115,000 outstandlag.dated 1892, due Oct.25, 1917; int.at
California S. Dep. <fe Tr. Co., Trustee. Sinking fund provides for an
annual payment of 2 p. 0. of outstanding bonds from 1902 to 1905;
3 p. 0. 1905 to 1909; 4 p. 0. 1909 to 191o. Bonds cannot be called.
Owns 6 miles of double traok.

OFFICERS—President, James H. Budd; Vice-President, Wm. F. Herrln,
Seo'y, W. C. Martin; Manager, Frank W. Webster.—V. 76, p. 159.

STREATOR, ILL,.
ILLINOIS LIGHT & TRACTION CO.
Organization—Incorporated in Illinois in Oct., 1905, and is a con-

solidation of the Peoples' Light & Ry. Co. and the Streator Gas &
Light Co. In June 1906 we were advised that franchises matured in
20 to 25 years.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Common. $250,000, $100 $250,000
Prer, $150,0005% ou..$100 150,000
New mort . $1,500,000, > 1905 5 g. M-N 327,000 1925
gold $1,000) o* s Int. at Cleveland (O.) Trust Co., trustee.

^ewoo*.^*"™^
6
.":} 6FA 60 <000 1913

Bonds.—Ot the $1,500,000 new bonds, $60,000 are reserved for prior
Hens and $1,113,000 for other purposes. A sinking fund of 2 p. 0. of
bonds oommences after 5 years. Bonds are subject to call after 5
years at 105. See V. 81, p. 1492.
Road—Operates 6^ miles of track. Ralls 52 lb. girder. Also does

lighting business.
Officers—Pres . W. V. Coons, Cleveland; Vice-Pres., A. M. Snyder;

Seo'y and Treas., Fred. Edwards; Gen. Man., R. W. Harris —V. 81, p.
1492; V. 82, p. 280.

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERNR R.—A trolley road.
Organization—Incorporated in New York on Sept. 9 1905, and Is

successor, through foreclosure, of the Syracuse Lakeside & Baldwlns-
ville Ry. V. 81, p 1045.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Common, $1,500.000, $100 $500,000
Pref 6% n.o. $750,0i 0,$100 16^,000
1st Mort., $1,500,000 1905 5 None
Road—Operates 23 miles of track from Syracuse to Baldwinsville.

Standard gauge. Rails 104-lb ; 17 passenger and 3 other oars. An
extension to Fulton, and possibly to Oswego, is proposed
Officers— Pres., C. D. Beebe; Vice Pres'ts, H. S. Holden and C. B.

Benson; Treasurer, A. K. Hiscock; Seo'y, J. M. Gilbert; Gen. Mgr.,
W. B. Rockwell. V. 81, p. 1045.

SYRACUSE & SUBURBAN R R.-A trolley road.
Organization—Chartered June 29, 1895. Franchises are perpetual.
Stock & Bonds— Dale. Interest. Outstand'g. biaturity.

Stock, $400,000 ($100) $400,000
1st M.. $100,000, $500 & ) 1897 5 g F-A 400,000 Aug. 2, 1927
$1,000 gold cjlnt. at Fidelity Tr. Co., Phila.. Trustee.

New con. M.. $550,000,) 1903 5 g. M-N 150,0o0 May 1, 1953
$500 & $l,O00, g o" 5 Int. at Fidelity Tr. Co., Phila., Trustee.
Bonds—Of the 1903 con. mortgage, $400,000 are reserved for prior

liens.

Earnings—For fiscal year ending June 30, 1906,;gross, $106 077;
net, $44,769; oharges, $33,911; surplus, $10,817.
Road. Operates 18-08 miles of track from Syracuse to Edwards

Falls, with branches from orviile to Jamesville and from Crowley to
Dewitt; standard gauge; rails, «0 to 90 lbs.

OFFICERS.—President, John L King; Vice-Prest. and Gen'l Mar..
Chas. E. Hubbell; Sec. and Treas., Giles H. Stilwell; Bupt., Henry
Thompson.—V. 76, p. 1302.

SYRACUSE RAPID TRANSIT RY.- Is controlled
by the Mohawa Valley Co., which see under '• New York."
Organization—Incorporated May 21, 1896, per plan in V. 62, p. 644.

On June 1, 1899. leased East Side Traction for 99 years at a rental of
$12,500 per annum; also owns $299,000 out of the entire ($300,000)
capital stock of the company. Franchises perpetual. In Jan.. 1902, the
first mortgage bonds were listed on the Philadelphia Stock Exohange.
In May, 1905, leased the franchises and rights of way of the Syracuse
& Oneida Lake Ry. for 999 years at $1 per year.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Common $2,750,000($100) $2,750,000
Pref.6p. o.,n.-c. ($100) Q-J 1,250,000 July,'06,l>4

People's RR 1 «t mto- ? 1891 5 J-J 750,000 Jan. 1,1921Feople s RK.,lst mtg
J Int _ at Meronanta , Nat Bank Syra0use.

1st M. ($3,250,000) gold..) 1896 5g.M-S 2,500,000 Mar. 1,1946
($1,000) c* $ Guaranty Trust Co., N. Y., trustee.

2d mortgage, $750,000 > 1900 5g.J-J. 611,000 Jau. 1,1930
($1,000). gold.. 0*. 5 Int. atClt. Sav. & Tr. Co., Cleve., trustee.

East Side Trao. 1st mtge., > 1899 5 J-D 250,000 June 1. 1929
$250,000 ($1,000) .gold. S Int. at Clt. Sav. & Tr. Co. Cleve., O., Trust.
Bonds—The Rapid Transit mortgage of 1896 is for $3,250,000, of

which $750,000 of bonds is reserved to retire the People's RR. firsts.

Of the 2d mortgage bonds $;39,OO0 are id 'he company's treasury;
these I'onds are subject to call on any interest date
Dividends First dividend, 1 p. c. on pref. stock, was paid Apr. 1, 1903;

also 1 p. C July 1 and oct. 1; in 1904, 4 p c; in 1905. 4^ p. 0. In 1906,
Jan., I 1* p. c ; Apr., 1H p. c; July, 1>4 p c
REPORT—For years ending June 30:
Year. Orons. Net. Oharges. Surplus.

1905-0<i $1,027,339 $44->,0"l $258,812 $189,259
1904-05 894,(>2l 380.139 244.045 136,094
190J-04 839,372 348,946 243,460 105,486
Road—Owns and operates 68*58 miles of track; leases 8 - 55 miles;

total 77 13 miles. Kails 90-lb. girder in city and 85-lb. T in suburbs.
Has 168 cars, 1 1 snow plows, 1 sweeper and 7 construction cars.

Officers—Pres., ForaceE. Andrews, Cleveland; Vice-Pres., Wm. K.
Vanderbll Jr., New York; Vice Pres. and Gen. Mgr., John J. Stanley,
Cleveland; Sec'y and Treas., T. H. I'oudennan, Phila., Pa.—V. 78, p.
1224, 1448; V. 79. p. 291; V. 81, p. 1045

TAMPA, FLA.
TAMPA ELECTRIC CO. -Trolley.
Organization -Incorporated in Florida on Oct. 31, 1899. Owns en-

tire street railway and the entire electric-lighting plants in Tampa and
Port Tampa. Franchise is for 999 years rrom 1899. The bonds of
1900 were called and paid on Jan 1 1906. and were replaced by
stock. V 81, p 1611.
STOCK & BONDS— Date. Interest. Ouls<r/.nd'g. Maturity

Stock, $1,300,000 ($100) 10 M-N $1,300,000 May, '05,5%
Dividends -10% yearly is paid.

Report—For year ending Dec. 31, 1905. gross, $411,763; net,
$174.fc09; charges. $21,7e5; surplus, $152,844.
ROAD—Operates 30 -f>3 miles of track in Tampa and to Port Tampa.

Rails, 40 to 60 lbs. 17 • ars.

OFFICERS- Pres., Geo. J. Baldwin; Vice-Pres., P. O. Knight: 2d Vice-
Pres., H. O. Bradlee; Treas., A. Stuart Pratt; Sec, Henry R. Hayes;
Gen'l Managers and Transfer Agents, Stone & Webster, Boston.—V.
78, p. 1966; V. 81. p. 1611.

TAUNTON, MASS
TAUNTON & PAWTUCKET ST. RY.- A trolley

road.
Organization—Successor in 1905 to the Bristol County St. Ry.

sold under foreclosure Dec. 17, 1904, subject to the mortgage given
below. Is authorized to carry freight. Franchises perpetual.
Stock & Bonds Bate. Interest. Outstand'g. Maturity.

Stock, $100,000 ($100) $100,000
Bris. Co. 1st M.. $250,- > 1901 5 g. J-J 200,< 00 Jan. 1, 1921
000 ($1,000), g. . .0* s Int. at Federal Trust Co., Boston, Trustee.
Bonds -Bonds could formerly be called for payment on Jan. I, 1906,

at 105, on four weeks' notice, but by a supplemental mortgage dated
Aug. 20, 1901, right was rescinded.
ROAD -Owns 17 miles of track, 90-lb. girder and 56 and 60 lb. T rail.

Operates 5 miles additional; total operated, 22 miles. 14 cars.
OFFICERS—President, John A. Arnold; Treasurer, Geo. H. Newhall;

Secretary, Jas W. Burke; General Manager, A. O. Ralph.—V. 78, p.
1781, 2383; V. 79, p. 500 , 2454, 2746.

TERRE HAUTE, IND.
TERRE HAUTE TRACTION & LIGHT CO.
Organization—Is a consolidation in 1904 of the Terre Haute Elec-

tric Co. and the Terre Haute Electrio Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual; other
franchises average 30 years from Jan. 1, 1906.
Stock db Bonds— Date. Interest. Outstand'g.

Com.,$2,000.000($'00) $2,000,000
Pref.,$l,000,000($100) ) -

0|) 000
6%, non-cum 5

ouo.ouo

1st Con. mtge.,$5,000,- ) 1904 5g. M-N 1,687,000
000. gold 5 Int. at State Street Trust Co.. Boston.

T.H. Elec. lstM.,$l,-,51899 5 g. J-J 1,500,000 July 1,1929
500,000 g.($l,000).c* \ Int. at Bost. Safe Dep. &Tr. Co., Boston.

Notes payable July 31, 1906 425,000
Bonds—The Union Trust Co. of Indianapolis and the Boston Safe De-

posit & Trust Co. are joint trustees of the T. H. Eleo. mortgage. Of
the $5,000,000 consols, $1,500,000 are reserved to retire prior liens.
The new bonds are callable as a whole at 110 and interest on any in-
terest date. A finking fund of 1 p. c. of outstanding bonds oom-
mences May 1, 1906. The United States Trust Co. of Terre Haute and
the State Street. Trust Co. of Boston are trustees of this mortgage.
8ee V. 78, p. 2013.
Dividends.—-First dividend on pref.—3 p. c—paid Sept. 1, 1906.
Report—For 12 months ending Deo. 31, 1905, gross, $629,760; net,

$215,243; fix-d charges. $122,418; surplus. $92,825.
ROAD—Operates 7623 miles of tra -fc in Terre Haute, including lines

fr m Terre H*ute to West Terre Haute, Clinton and Brazil. Rails, 40
to 80 lbs. 95 cars.
OFFICERS—President, W. R. McKeen; Vice-Pres., Chas. D. Wyman;

Sec, H. R. Hayes; Treas., A Stuart Pratt; Gen. Mgrs. and Transfer
Agents, Stone & Webster, Boston; Mgr., oardner F. Wells —V. 83, p. 324

Maturity.

Sep.,'06, 3%
May 1, 1944

THOMPSONVILLE, CONN.
HARTFORD & SPRINGFIELD ST. RY--A

trolley road.
Organization—Was formerly known as the Enfield & Longmeadow

Electric Ry. (which was incorporated on Feb. 11, 1895), but in May,
1901, stockholders voted to change the name as above, and to re-oon
struct and re-equip road Connects with the Hartford St. Ry. in Hart-
ford and the Springfield St. Ry. in Springfield, Mass. In June, 1901,
purchased the East Wind-or Street Ry. Co. Franchises perpetual.
Controlled the Somers A' Enfield Electric Ry. Co., which on Apr. 1,
1904, was merged in the Hartford & Springfield St. Ry V. 78, p. 1446;
aNo purchased the property of the Windsor Locks Trac. Co, subject
to its mortgage. In 1 905 the Legislature granted permission to increase
Btock to $1,000,000 from time to time, part <o be preferred, and also to
extend time for construction until Julv ,Mt07. See V. 79. p 2b97. In
July, 1900, absorbed the Rockville Broad Brook A- Bast Windsor St.
Ry., which operated 14 miles of track irorn Warehouse Poiut to Kock-
ville. V. 83, p. 213.

Outstanding. Maturity.
$500,000

219,500

600,000 July 1, 1921

Interest.Stock & Bonds— Date.
Common, $500,000 ($100)
Pref $285,000 6% n c > « T T
red. at liO \

6 JJ
1 st mortsraire <RfiOO 000 ( 1901 5 g. J-J

1*1 0001
g
™ir

1

«* 3 Int. payable at Am. Loan & Tr. Co., Boston.Wi.vvv), goia c
^ Treasurer of Connecticut, Trustee.

Windsor I ocks, 1st M., ) 1904 5 g. J-J 161.000 July 1, 1924
$300,000, g. ($1,000). > Interest at American Loan & Tr. Co., Bos-
guar. p. and 1 c* ) ton.

Rockv ef. K. A- E Wind 1

1st. M. $200,000 gold. M906
guar cj
Bonds -See V. 78, p. 1223. The Windsor Locks bonds are guaran-

teed, prin. and Int., by the Hart. & Spring. St. Ry.; $139,000 are re-
served for additions and Improvements. Trustee Is Treasurer of State
of Connecticut. These bonds are subject to call ;it 1 1 and Int. on any
Interest date. The Rookv. Broad Brook A E. Wind St. Ry. bond* are
guar. p. and i. by the Hart. & Spgf. St. Ry. They are subject to call
at 110 and int. Trustee is Treas. State of Conn. Interest payable in
Boston.

5 g. A O 200,000 April 2, 1926
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EARNINGS—For year ending June 30, 1906: Gross, $170,277; net,
$83,763; interest and taxes, $52,746; dividends, $4,435; surplus.
$26,582.
Road—Owns 16 miles of track from State Line to East Windsor Hill,

which was formally opened on Jan. 15, 1902, and 7 -857miles (formerly
Somers & Enfield Elec. Ry.) from Thompsonvllle to Souners. Also a
line from Suffield to a connection with the Hartford St. Ry., 9^ miles,
and a line from Warehouse Point to Broad Brook, 14 1a miles. Has
trackage rights in Hartford and bpringfleld. making total mileage
operated, including s dings, 48 1 miles. 60 and 70-lb. T rail. 34 oars.

Officers—Pres.,Wm. A. Tucker, Boston; Sec, Arthur Perkins, Hart-
ford; Treas., Chauncey Eldridge. Boston.—V. 78, p. 1223, 1446; V. 79,
p. 2697; V. 81, p. 31, 507, 975; V. 83, p. 213.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO-A trolley

road.—(See Map on page lOO.)
Organization—Incorporated Id Ohio on July 1, 1901, as a reorgan-

ization of the Toledo Traction Co. On Aug. 9, 1901, the new company
took formal possession of the property, which comprises all the street
railways in Toledo; also all the electric lighting and power business of
the city. Also owns entire capital stock of Maumee Valley Rys. &
Lit. In Sept., 1902, stock was listed on New York Stock Exchange. In
June, 1906, we were advised that franchises then had an average life

running until 1914.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $12,000,000 M-N $12,000,000 May, -06,1%
New consolidated mort-) 1901 4 g. J-J 4,866,000 July 1, 1909
gage ($1,000), g., $12,- } U. 8. Mtge. & Trust Co., N. Y., trustee.
000.000 c&r Slnt. at Kean, Van Cortlandt & Co., N. Y.

fol. Consol. Street Railway) 1889 5 J-J 1,066,000 July 1, 1909
1st mortgage, currency, > Interest at Blair & Co., 24 Broad Street,
$1,000, c, 65 miles S New York.
STOCK & BONDS.— Date Interest Outstanding Maturiti/.

Toledo Electric Street Ry.) 1892 5 g. F-A $700,000 Feb. 1, 1912
1st mort., 33 miles, gold, > Interest at Blair & Co., 24 Broad Street,
$1,000 o*> New York.

Tol. Traction consol. M., ) 1896 5 g. J&J 4,234,000 July 1, 1909
$6,000.000g., ($1,000) o* \ Interest at Guaranty Tr. Co., N. Y., Trustee.

Bonds—The Tol. Trac. consol. mort. 5s of 1896 for $6,000,000 cover
all the railway, subject to the divisional liens of $1,766,000, and are
a first lien on the new Central Station and other realty ; they are sub-
ject to call at 105 and interest at any interest date upon 30 days
notice. The bonds are further secured by the deposit of 1st mort
gage bonds, $1,000,000 par value, and entire capital stock of Toledo
Consolidated Electric Co., one of the constituent companies. The un-
issued bonds of the Toledo Traction Co. have been canceled. Of the
Toledo Rys. & Light Co. mortgage for $12,000,000, $6,000,000 are
reserved to retire all of the underlying bonds and $1,134,000 are re
served for Improvements. They are subject to call at 102*3 and
interest on any interest date after 30 days' notice.
Oividends—The first dividend—1 p. c —was paid on May 1,1905, and

1 p. o. was again paid Nov. 2,1905. In 1906, May, 1 p. e.

REPORT- Tear end Dec. 31. 1905. 1904. 1903.
Gross earnings $1,9' 3,456 $1,752,834 $1,663,794
Operating expenses and taxes.. 972,994 923,209 856,526

Net earnings $940,462 $829,625 $807,268
Fixed charges 510,307 499,875 488,200

8urplus $430,155 $329,750 $419,068

Lat est Earnings—For 8 months ending Aug. 31

:

Year. Grost Net. Fixed charges. Surplus.
1906 $1,328,836 $63$*,161 $339,201 $298,960
1905 1244,139 607,571 339,558 268,013

ROAD—Operates 1121b mQes of track. Has 298 oars. Is supplying
1,357 city arc lamps and current for 158,243 incandescent lights and
6,583 H. P. motors.

OFFICERS—Chairman of Board, Albion E. Lang; President, H. A.
Everett, Cleveland; Vioe-Pres. & Gen. Mgr., L. E. Beilstein; Secretary,
H. S. Swift, Toledo; Treasurer, 8. D. Carr.—V. 78, p. 34"; V. 79, p.
2087,2458; V. 80, p. 469,998, 1236; V. 82, p. 21 5, 2S0, 1103.

(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.-Trolley.
Organization—Is a consolidation in December, 1902, of the Toledo

& Maumee Valley Ry. and the Toledo Waterville & Southern Ry. The
entire capital stook is owned by the Toledo Railways & Light Co.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 Seetext
Tol. & Maumee 1st mort., > 1895 5 g. M-8 300,000 Mar. 1, 1920
$300,000 $Int. at Metropolitan Tr. Co., N.Y.. Trustee.

M
Ii£ht 1st

7
M
l6
«l 000000 £ 1902 ^isg.M-S 500,000 Mch. 1, 1920

($1 ,000)! gold . . -c&r 5 Morton Trust Co., New York, Trustee.

Bonds.—Of the new 4*28, $300,000 are reserved to retire the first

5s of the Toledo & Maumee Ry. No sinking fund on the 413s, but
they can be called on or after Mar. 1, 1915. at par on 30 days' notice.
Interest payable at Kean. Van Cortlandt & Co.'s office, New York.
Road—Operates 22 miles of track.
Officers—President, R. H. Biker; Vice-Pres., E. J. Beohtel; Seo'y,

W. H. McLellan Jr.; Treas.. C. T. Munz.—V.75, p. 1354.

TOLEDO URBAN & INTERURBAN RY.-
Trolley.
Organizat on—Incorporated in Ohio and leases the Toledo Bowl-

ing Green & Southern Traction Company for 99 years from Jan-
uary 1, 1905, subject to renewal, the rental being dividends on the
stock, in addition to fixed charges, o' one half per cent for the first
year, 1 p. o. for the second. Kp.c, for the third year, 2 p. c. for the
fourth, 2 "a for the fifth and sixth, 3 p. c. for the seventh and eighth,
3*n p. c. for the ninth and 4 p.o. for the tenth and each year thereafter.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 $8(0.000
lsn mort„$l,0iJO.000, g. ) 1905 5 g. J-J £00,000 Jan. 1, 1930
($500 and $1,000) I Int. at UnionSav. Bk. & Tr. Co., Gin., Trust
Bonds.—A si- kingfund of $5,000 per annum becomes operative in

1907. Bonds may be called at 110 afterSyears.
Earnings—For calendar year 1905: Gross, $307,589; net, $147,404;

fixed charges, $109,458; surplus, $37,946.
Road —Operates a Hue from Toledo to Perrysburg, 10 miles, and

leases the Toledo Bowling Green & Southern. 50 miies; total, 6o miles.
Operates over tracks ot the Toledo Rys. & Light Co. in Toledo. Has
built a power house at Findlav, costing $300,000, to operate the
entire system.
OFFICERS— Hres., Georee B. Kerper, Cincinnati; Vioe-Pres.. John

Kilgour, Cin innati; 2d Vice-Pres., Chas. Kilgour. Findlay; Sec. and
Treas., A. J. Becht, Cincinnati; Ass't Sec, B. L. Kilgour, Cincinnati;
Gen. Mgr., C F. Smith, Flndlay.-V. 81, p. 508.

(1) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—

A

trolley road.
Organization—Is leased to the Toledo Urban & Interurban Ry.,

which sei- above Incorporated in 1901 as a consolidation, by pur-
Chase, of the Findlay St. Ky.. the Toledo Bowling Green & Fremont
Ry. and the Hancock Light & Power Co. of Findlay, O., furnishing
5,000 ineannescent lights and 400 arc lights. The Franklin Bank of
Cincinnati offered the bonds for sale in May, 1901.

Stock & Bonds—
Stock, $1,500,000
1st mort., $1,500,000,
gold, $1,000, $500...

Find. St. 1st. M., $150,-
000, gold ($1,000), not
subject to call

Find. St. 1st con. M ,

Date Interest. Outstand'g. Maturity.
$1,500,000 Seetext.

1901 5g. M-v 1,225,000 May 1, 1921
Int. at Central Tr.A Safe Dep.Co.,Cin.,Trust.
1895 5 g. M-N 150,000 May, 1910

Int. at Central Trust & Safe Deposit Co., Cin-
cinnati, O.
1899 5 g. J -D 125,000 Deo. 1, 1924

% Central Tr. & Safe Dep. Co., Cincin., Trust.
$l-4o,ooo, goia ^interest at Metropolitan Trust Co.. N. Y.
Bonds—Of the new bonds of 1901, $275,000 are reserved to retire

the prior liens.

Road—Gap connecting the Toledo & Bowling Green Division with
the Findlay Division was completed Jan. 12, 1902, thus making a di-

rect line of 50 miles from Toledo to Findlay; 60 lb. and 72 lb. T and
girder rails. Owns 30 passenger and 3 express cars.

OFFICERS—President, George B. Kerper, Cincinnati; Vice-Prest.,John
Kilgour, Cincinnati; Treasurer, A. J. Becht, Cincinnati; Secretary, J. A.
Bope, Findlay; Gen'l Mgr., Charles F. Smith, Findlay —V. 81, p. 213.

TOLEDO FOSTORIA & FINDLAY Re-
organization—Incorporated in 1900 to build an electric railway

connecting the cities named in the title, a total distance of 50 miles.
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was
put in operation. An extension, 17 miles, from Fostoria to Pember-
ville was completed in August, 1905. Capital stock authorized,
$1,500,000; outstanding, $450,000; bonds $1,500,000, of which $450,-
000 s*re outstanding. Cleveland Trust Co., Cleveland, trustee.

Officers—Prest., J. E. Reeves, Canal Dover; Vice-Pres., F. W.
Adams, Fostoria; Sec and Treas., A. J. Krantz, Canal Dover—V. 72, p.

481; V. 73, p. 392; V. 78, p. 704.

TOLEDO & INDIANA RY--A trolley road.

Organization-—Incorporated under the General Railroad Law in
Ohio, June 15, 1901, to build an electric road extending from Toledo
westerly to Bryan, a distance of 55 miles, over private right of way;
entire road is now in operation. An extension to Waterloo, Ind., 25
miles, where connection is made to Fort Wayne, Ind., is proposed. An
extension from Wauseon to Napoleon and Reliance, 24 miles, is under
construction. Enters Toledo over tracks of the Toledo Rys. & Light
Co. On June 16, 1903, the shareholders voted to reduce the au-
thorized bond issue from $30,000 to $25,000 per mile. V. 76, p. 1356.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100) $2,500,000

1st mottle «1 650 000) 1902 5 §• J~J 1.650,000 Jan. 1, 1928

(«?MA«fdooi* oto C
Security Trust Co., Toledo, Trustee.

($500 &t>l,0OO), g...c&r
^ Intere8t payable in Toledo and N. Y.

Bonds can be called at any time at 105 and accrued interest upon
30 days' notice. Interest begins to accrue from Jan. 1, 1903.
Officers.— Prest., S. C. Schenck; Vice-Prest., Geo. G. Metzger; Secre-

tary, E. Darrow Jr.; Treasurer, D. D. Schenck.—V. 79, p. 1463; V. 82,
p. 335, 753.

TOLEDO &WESTERN RY-An electric railroad.

Receivership—Th° interest due July 1, 1906, on the bonds was not
paid. On July 2, 1906. O. F. Franklin wa* appointed receiver on
application of a holder of a promissory note. Bondholders were
requested to deposit their bonds with the Ohio 8av. Bank & Trust Co.
of Toledo under a bondholders' agreement. A syndicate headed by J.

R. Nutt of Cleveland offered $3.25 per share for the entire $1,600,000
stook, but the effort to secure all the stock failed. V. 83, p. 39, 158,
493. 563.
Organization.—Incorporated in Ohio on Deo. 26, 1899. Carries

freight as well as passengers. In June, 1905, stock was increased
from $1.*00,000 to $2.50i',000 and the new mortgage for $2,500,000
made. V. 81. p 3 ?. We are advised that franchisee are mostly per-
petual, although one or two expire about 1930.
STOCK & BONDS.— Date. Interest. Outstand'g. Maturity.

Stock, $2,500,000,$100 $1,600,000
lstM.,$l,250,000,g.($l,000)) 1901 5g. J-J 1,250.000 July 1, 1926
no sink, fd., and cannot be > Int. at Cleveland Trust Co., Cleveland,
oalled ) Trustee, or Nat. B'k of Commerce, N. Y.

Pon A ref mtee <B2 100 ( 00 ( 1905 5S- A ° $400,000 Apl. 1, 1930
„.'h (*i(S? *^°u<M oo > Int at Cleveland TvQ8t Co., Trustee,
gold ($i,oou) o

^ or at Nat'l Bank of Commerce, N. Y.
Bonds—Of the new $2,500,000 bonds, $1,500,000 is reserved to re-

tire prior liens and $600,000 for construction and acquisitions. Are
subject to call on and after April 1, i915, at 105 and interest
Road.— Owns 81 miles of track, from Toledo to Fayette and Pioneer,

Ohio, with branoh to Adrian, Mich. Has trackage agreement with Tol-
edo Rys. & Light Co. allowing its cars to enter Toledo; 95 p. o. private
right of way, except in cities. Rails, 60 lb. T.
Earnings—For year ending Dec. 31, 1905, gross, $251,125; net,

$107,077; fixed charges, $85,800; surplus, §21,277.
OFFICERS—Pres., O. M Stone; Vice-Pres., J. R. Seagrave; See, F E.

Seagrave; Treas., E. B. Allen; Asst. Sec, E. Allen; Andltor, C. E.
French; Gen'l Man., 'f. F. Franklin.—V. 82, p. 335, 1158, 1330; V. 83,
p 39, 97, 156, 493, 563

( ] ) TOLEDO FAYETTE & WESTERN
Organization—Incorporated in Ohio.

Western Ry. Co.
Stock & Bonds— Date, inttrest.

Stook, $250,000 ($100)

First mortgage, $250,- ? -1902 - 5 g *1 "'1

000, gold ($1,000) o*

RY.—An electric railroad.

Stock all held by Toledo &

Maturity.Outstanding.
$250,000
250,000 July 1, 1927

Int. at Cleveland Trust Co., Cleveland, trustee.
or at Nat'l Bank of Commerce, New York.

Bonds—No sinking fund, but bonds are subject to call on and after
July 1, 1912, at par and accrued interest. Are guaranteed both as to
principal and interest by the Toledo & Western Ry.
Road—Runs from Fayette to Pioneer, 14 miles, which is included

In the mileage of the Toledo & Western Ry. above. Standard gauge
60-lb. T rail.—V. 75- p. 1255.

TOPEKA, KAN.
TOPEKA RAILWAY-Trolley.
Organization—Inc. under general railway laws of Kansas in 1«92.

In 1903 absorbed the Vinewood Park Ry.. which threatened compe-
tition, and made a new mortgage for $1,250,000. On June 4, 1903, ob-
tained a ne * 30-year franchise, running from that date, with the pro-
vision that $400,000 be expended within three years on the system.
When earnings exceed 10 p.c. on invesrment.city is to reoeive compen-
sation Also has secured frauohlses in perpetuity on county roads now
occupied, with privilege of hauling freight. City agrees never to reduce
rates to where company will earn less than 10 p. c on stook. The city

is to receive 10 p. c. of earnings remaining after 10 p. o has been
earned. Upon expiration of franchise city has the right to acquire the
property, but not before. V. 76, p 886,1302.
The Topeka Edison Co. is controlled by the came interests. V. Si,

p. 728.
STOCK & BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $1,250,000 ($100) *1.250,000f.J>
1st mortgage $1,250,000 J

1904 5g. J-J 1.030,000 Jan. 1, 1930
gold (*1,000) o* t Int. at Am. TrustASav.Bank, ChioaKO, Trus.
Bonds—Ot the $1,2 0.000' authorized. $100,000 are >eserved for 80

p. c of cost of new power house and $150,000 for hO p o. of oost of

betterments and additions. Fitteeu bonds per annum, beginning with
No 1, can be called at 105 and interest until Jan. 1, 1915, when entire
issue is subject to call at that price. A sinking fund begins Jan 1,
1910 which is sufficient to retire $15,000 per annum at 105 and int



102 STREET RAILWAYS. 1 VOL. LXXXIII.

Earnings—For oalendar year 1905, gross, $251,622; net, $114,780;
fixed charges, $51,500; surplus, $63,280.
Road—Owns 32 miles of trolley; 70, 75 and 80-lb. rail; 41 motor care

and ^2 trftllcrs

Officers—President. E.W.Wilson. Pekin, 111.; Vice-Pres. AGen.Mgr.,
L. E. Myers, Chicago; Secretary and Treasurer, F. G. Kelley; Auditor,
E. C. Flowers; Supt., A. M. Patten.-V. 81. p. 728; V. 82, p. 101.

TORONTO, CANADA.
THE TORONTO RAILWAY-A trolley road.
Organization—Incorporated in 1892 and acquired by purchase the

old Toronto City Street railways and the exolusive privilege to work
street railways in the city of Toronto for a term of 30 years from Sep-
tember 1, 1891 (with the exception of two small reservations in the Act
which are believed to be of no importance), a privilege which has since
been ratified by Act of the legislature of Ontario. In October, 1902,
stock was increased to $7,000,000, for the purpose of taking over the
Metropolitan Ry. Co. In April, 1906, amount was further increased
to $8,000,000 to provide for new cars and extensions. Also owns the
Toronto & York Radial Ry. Guarantees that oompany's bonds, prin-
cipal and int. V. 79, p. 1463.
Payments to the Oity—Aa to annual pavments to the city, see Supple-

ment of May, 1898. Paid to city in 1905, $405,639; in 1904, $347,610
STOCK & BONDS

—

Date. Interest. Outstand'g. Last div.,etc
8
$l
C
o6)f.' .

00
.'°.
00

.-
(

.

Pa
!? $8,000,000 f.p. See text.

Toronto Sk'Ry.deDens." 1881 6 J-

J

600.000 July 1,1914
1st M., $4,550,000$ &£< 1892 4^g.TT 3,013,373 Aug. 31, 1921
$35,000 p. m o*l T'stees, Q. A. Cox, To'nto. <fe R. B. Angus. Mont.

Toronto & York Radial) 1904 5 g. A-O 1,000,000 Oot. 1, 1919
Ry. 1st M. g. ($1,000) > National Trust Co , Ltd., Toronto. Trustee
guar >Int. at Bank of Montreal, Toronto and N. Y.

IT Interest and principal on sterling bonds payable Feb. 28 and Aug.
31 at Bank of Scotland, Lothhury, London, E. C. Five per cent of
bonds can be called at par from 1911 to 1920,
Dividends—In 1898, 4 per cent; in 1899. 4 per cent; in 1900, 4 per

cent; in 1901, 4^ p. c. (extra dividerd of M p. c. in Oct. 1901); in
1902, 5 p. c; in 1903, 5 p. c; in 1904, 5 p. c; in 1905, 5 p. c; in
1906, 5 p. c.

Sinkitig Fund—The company is obliged to redeem 5 per cent of its
total bond issue by drawings at par yearly from Aug. 31, 1911 to 1920.
Bonds—The 1st M. covers entire property, subject to payments due-the

city and the debentures, to retire which $600,000 firsts are reserved.
Road—Operates 105 miles of track; 70-lb. and 90-lb. girder rails.

Owns 758 car*, of which 593 are motor cars.
REPORT—For year ending Dec. 31, 1905, in V. 82, p. <i4<>.

Gross. Net. Charges. Dividends. Pav'g Surplus.
1905 ..$2,747,324 $1,1 86.887 $464,307 $350,000 $79,99*? *$*92,584
1904 .. 2,444,534 1,020,354 394,393 334,010 73,873 "218,078
1903 .. 2,172,088 971.265 342,101 326,548 71.986 *230,630

* From ttris sum $50,000was deducted in 190-, $200,000 In 1904 and
$50,000 in 1908 and credited to a contingent account. Revenue pas-
sengers in 1905, 67,881,6*8: transfers. 23,62^752.
OFFICERS—President, William Mackenzie; Vice-President, Frederlo

Nicholls; Manager, Robt. J. tleming; Secretary and Treasurer. J. C.
Grace.—V. 76, p. 263; V. 78. p 341. V. 79, p 271, 14'i3; V. 80, p. 164,
470; V. 82, p. 335, 449. 693,930.

TRENTON, N. J.NEW JERSEY & PENNSYLVANIA TRAC-TION CO.—A trolley road.
Organization.—Incorporated in New Jersey on Nov. 11, 1901, and

Is a consolidation of the Trenton Lawrenceville & Princeton RR., the
Trenton Lawrenceville & Princeton Extension RR., the Princeton St.
Ry., the Yardley Morrisville & Trenton Htreet Ry., the Newtown <fe

Yardley Street Ry. and the Trenton City Bridge Co Entire stock and
bonds of those compaiies is deposited under the intge. of the N. J. &
Penn.Traction Co. Franchises are perpetual, except in Trenton.which
is for 50 years from 1903.
Stock & BONDS— Date. Interest. Outstanding. Maturity.

Stook, $500,000 ($100) $500,000
1st Mtge., $3,000,000,) 1902 4g. M-N 1,000,000 Nov.1,1932
gold ($1.000) c* (Int. at Trenton Tr. & Safe Dep. Co., Trustee.
Bonds —Bonds are subject to call on 60 days' notioe at 110.
Road—Comprises 26 miles of track from Trentonfto Princeton, N. J.,

and from Trenton to Newtown, Pa., via Morrisville and Yardley.
Gauge, 4 ft 8*2 in. and 5 ft. 2U» in.; 70 and 80-lb. T-rail; ^0-lb. girder.
Earnings for year ending De«. 31, 1905, gross, $100,130; net, $41,-

226; interest, $40,000; sur.. $1,226.
Officers.— President, C. M. Bates; Sec. and Treas., V. D. Bates;

Gen. Man., J. G. 'Honocker.—V. 75, p. 185; V. 79, p. 2206; V. 83, p.
213,272.

( 1 ) TRENTON NEW HOPE & LAMBERTVILLE ST. RY.-TroUey.
ORGANiZATiON-IncorporatedinPennsylvaniain Decembor, 1903. Is

controlled by the N. J. & Penn. Traction Co. through stock ownership.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $400,000 ($50) $400,000
1st morteasre, $400,000,

Jf
1904 5g. FA 400,000 Aug. 1. 1934

gold ($1,000) ... .c*Ar I Int. at Trenton Tr. & 8. D Co., Trent., Trust.
Bonds are subject to call at 110 on 60 days' notice. Are guar., p

and 1., by the N. J. & Penn Traction Co.
EARNINGS—For ll months ending May 31, 1906, gross, $51,312; net

$24,041; Int., $19,166; sur., $4,875?
Road- Operates 12 miles of track from Yardley, Pa. (where it

connects with the N..I. <fc reim. Traction Co.), through New Hope, Pa.,
to Lambertville, N. J. Gauge, 5 ft. 2^4 in.; 80-lb. T and 85-lb. girder
rail.

OFFICERS—Pres.,T. s CadwaUader; Sec. and Treas.,V. D. Bates; Mgr.,
J. G. Hon. - . 78, p. 2207.

(2) NEWTON * HATBORO ST. RY.
Organization— Has under construction a lineof 12 miles from New-

town, Pa., to Eatboro and willow Grove. Is controlled b , N. J. &
Penn. Trac. Co.

TRENTON STREET RY.-Is controlled by the United
i wer <fc J ransi ortatton Co., which see on a preoeding page.

TROY* n. y.
TROY & NEW ENGLAND RY-A trollov road.
UnJan. 10,1906, Edward F. Murray was appointed receiver on a

$22,215. Interest due Aug 1.1905.011 bonds was de-
faulted. Bee V. 82, p. 511. Foreclosure proceedings have been instl-
uted. v. 88. p. 437.
Organization—Incorporated Dec. 27, 1889.
Stock and Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $350,000 ($100) $180,000
1st mtge., $160,000, / 1 895 5g. F.-A.. 160.000 Aug. 1,1945
gold, $500 s Interest at office of company, Troy, N. Y.
ROAD-Total track, including Hidings, lo miles, Btandard gauge, laid

with 65 -l'n. rail, running from Albla to Averill Park.
Earnings—For year ending June SO, 1900, gross, $32,922; net.

Officers—President, Edw. P Murray; Seo'y-Treas., K O. Bull;
Supt., A. N.Bentlcy.allol Troy, N. Y.-V. 82, p, 101, 511, \ 83, p 137.

TUSCALOOSA, ALA.
TUSCALOOSA BELT RA I LWA Y -A steam road.

Organization—Chartered July 5, 1889.- Stock, $100,000; 1st mort-
gage, 5s, gold, J - D, $100,000, due June 1, 1918. Interest is payable
in New York at Knickerbocker Tr. Co. Operates about 9 miles of road,
including an extension to Holt.
OFFERS—Pres.,Jno.K.Ober, Baltimore, Md.; Vlce-Pres.. Rob'tOber

Balto.; Sec, Henry Fitts, Tuscaloosa; Treas. and Supt., F. W. Monnish.

UTICA, N. Y.
TJTICA & MOHAWK VALLEY RY—Trolley.
In July, 1904, control of this road was obtained by the Mohawk

Valley Co.
ORG anization—Chartered on Nov.27, 1901, as a consolidation of the

Utlca Belt Line St. RR., the Utica & Suburban Ry., the Frankfort
& Utioa St. Ry., the Little Falls & Herkimer Street Ry., the Utioa A
Mohawk RR., the Deertield & Utica RR. and the Herkimer Mohawk
Ilion <fe Frankfort Eleo. Ry. V. 73, p. 1209. Leases a portion of the
Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being
dated 1886 and running 99 years. Franchises perpetual. In Mar.,
1905, made new contract for rower. V. 80 p. 1236.
STOCK and Bonds— Date. Interest. Outstand'g. Maturity.

Stk.,com. ($100) $6,250,000 $6,250,000
8t«ck, pref ., 5% n. c, $2,-

>

- < 00 OfiO
500,000 ($100)... S

^,^oo,otio

Utica & Mo. Val. 1st M.,) 1901 4^g.M.S 2,268,000 Sept. 1,1941
$4,000,000, g. ($1,000) > Interest at New York Trust Co., New York,
o* cannot be called . > Trustee.

Utica Belt 1st M., $500,- ) 1889 5 M-N 500,000 Nov. 1, 1939
000. gold ($1,000) Slnt. at N. Y. Trust Co., N. Y., trustee.

Utica Belt 2d M. $200,- ) 1891 5 J - J 39,000 Jan. 1, 1931
000 gold ($500) c>Iot. »tN. Y. TrustCo.,N.Y., Trustee.

Herk.,Mo.,H. <fc Frankfort) 1895 5 g. J-J 150,000 May 1,1925
M., gold ($1.000) c* < Int. at Farm. Lo. &Tr. Co.. N.Y.. Trustee.
Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for

underlying liens, and the remainder ($1,043,000) for future additions
at the rate of 75 per cent of cost, but only when net earnings for preoed-
ing year amount to double the interest charge on all bonds. Including
those to be issued. V. 73, p. 1265. The $161,000 unissued 2d mort.
bonds of Utica Belt Line have been canceled.
Road—The consolidated road owns and operates about l()9 -39 miles

of track. Runs from Utioa to Rome ; from Utioa to Little Falls ; from
Utica to Clinton and to New York Mills. Double track. 80-lb T and
95 lb. girder rail. Cor.nects at Mohawk with the tracks of the
Oneonta Cooperstown & Richfield Springs Ry.
Report For years ending 1 une 30:
Teir— Oro-.i. Net Olh. income. Oharaes. Surplus

1906 .$99 %002 $374,712 $4,318 $180,090 $198,940
1905 795,034 274.296 3.763 177,460 100,599
1904 .. 724,9^8 232,075 3,873 167,845 68,103
OFFICERS—President, Horace E. Andrews, Cleveland; 1st Vice-Pres.,

John J. Stanley, Cleveland; 2d Vice Pre s., W. K.Vanderbilt Jr., N. Y.;
Treas , Charles B. Rogers, Utioa; Secretary. Walter N. Kernan, Utica;
Gen Man.. O. Loomis Allen.—V. 79, p 271, 735; V. 80, p. 223. 1236; V.
82. p. 161.

VICKSBURG, MISS.
VICKSBURG RAILWAY & LIGHT CO -A.

trolley road controlled by the Souihern Electric Securities Co., which
owns $375,000 of the capital stook and $32,000 of the bonds
Organization—Incorporated in Mississippi in May, 1903. Franchise

expires in 1947.
Stock & BONDS— Date. Interest. Outstand'g Maturity.

Stook, $500,000, ($100) $500,000
1st mortgage. $500,000, J

1903 5g. J J 315,0-0 1933
gold, ($1.0 >0) c" I Tmer-StateTr. ABkg.Co., NewOrl.. Trustee.
Bonds -Int. payable at New Orleans and New York. No sinking

fund and bonds are not subject to call.

Earnings.— For year ending June 30, 1905, gross, $105,798; net,
after taxes, $8,775; interest, *17.tf30; deficit. #8,85 >.

Road.—Operates 8 miles of track Standard guage. 45-lb. T rails.

Of icers.— Pres. and Mgr., S. S. Bulli3; v"ioe-Pres., S. R. Hughes;
Sec, M. D. Landam; Treas., J W Cassell.—V. 79, p. 105.

WACO, TEXAS
CITIZENS' RAILWAY.-A trolley road.
Organization—Incorporated la Texas February, 1877.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $350,000 $350,000
1st M, $350,000, currency. 1890 6 A-O 350,000 Oot. 1. 1910

St. Louis Union Trust Co. of St. Louis, Mo., Trustee.
Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott;

Sec, T H. Stuart; Supt.. W. S. Rathe.ll —V 66 . p. 84; V. 77, p. 2035.

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC-
Organization—Incorporated as the Washington & Great Falls Elec-

tric Rv. Co Julj 29, 189v>, hy special Act of Congress; name changed
to Washington Ry. & Electric Feb. 1, 1902. On Feb 4, 1902, pur-
chased the assets of the Washington Tractioi> & Electric Co at fore-
closure Nov.24,1901, and reorganized according to plan in V. 73, p. 554.
Fran- hise perpetual.
Stock cfc Bonds Date. Interest. Outstanding. Maturity.

Com., fH,500,000 ($100) $«,500.000
Pf.,5V$8. 500.000 ($100) ... J-I) 8,500.000 Juno '06,2i2%
Consol. M , +-17. c 00,000 > 1902 4gJ.-D. 8,818,750 Deo. 1,1951

($1 000 & *.->00) g 0* S Int. at U. S Mtg & fr. < O , N. Y., Trustee.
Slock und Bonds The preferred stock became cumulative on June

1 , 1904; $1,500,001 of the new bonds were reserx ed tor extrusions and
Improvements and the balance for the retirement of underlying liens.
ILntire Issue is subject to call upon 3 months' notice on auy interest
date at 105 ann Interest.

oting T ust Both olassee of stook are held in a voting trust
for fli 1

nil until the preferred stock Bhall have received 5 per
-lit cash ' Is for three consecutive years, but may be disoon-
tlmied at disc etlon of Voting Tins?:
Dividends The first dividend of 2 « p. 0. wae raid Dee. 1 1904. to

bolders of voting trust certificates (V. 79, .. 21 49). and 2'o p. o. was
again raid on Juno L, 1905, and 2*a p. 0. on Dec. 1, 1905. Iu 1901$,
June, 2>4 p. 0.

Columbia Railway
Bonds— Miles. Date. Interest. Outstand'g. Maturity.

2d M. ($500,000) fin-. ) 13-88 1894 A-O $500,000 Oot.1,1914
($500 & $1,000) not > Interest at American Seourltj & Trust Co.,
Subject to oall. C &r. ) Washington, Trustee.

Ext. M., $500,000. g. ) 1898 5g.A O 500,000 Oot. 1, 1914
($500) not subject > Interest at American Security <fc Trust Co.,
to call c* j Washington, Trustee.

Metropolitan Railroad.
Bonds- Date, interest. Outstanding. Maturity.

1st M., $1,850,000, gold) 1.-95 5 g K-A $1,850,000 Feb. 1, 1925
($1,000) not subject V Interest at Baltimore Trust Ar Guarantee Co.,
to call c' ) Trustee, Baltimore.

Certs, of indebl. reg. B 1897 6 J-I) 249,750 June 1,1907
a portion of the property covered by the first mort. may be sold and

prooeeds applied to a sinking fund tor the retirement of the bonds at
not exceeding HO and interest. Bonds cannot be drawn.

I'otmnac Electric Power Company.
1st mort., $1,000,000,

I
I9i'l 5 g. J-I) $1,700,000 Junel.1929

gold ($1,000).. .o* J Commercial Trust Co., Jersey Cltv, Trustee.
Co n so 1

. M..$7,000 000, ( 1901 < 5 g J-J 1,300.000 July 1. 1936
gold ($1,000),guar.0* S Commercial Tr. Co., Jersey City, Trustee.
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Bonds $650,000 let M. bonds are reserved to retire a like amount
Of 6% Jdebentures of the United States Lighting Co. due May 1, 1907;
interest M-N and A-O at Amer. Sec. & &Tr. Co., Washington. Those
bonds are not guaranteed; redeemable at HOand int. See V.79 p. 2 1 51.
Of the $7,000,000 new consols. $2,350,000 are reserved for prior liens
and remainder for extensions and betterments. They are guar., p.
and i.. by Wash. Ry. & Eleo. Co. A sinking fund of 2 p. c. per annum
of bonds outstanding begins Jan. 1. 1P08. See V. 83, p. 100.
Road—The Washington Ry. & Eleo. Co. oontrols the principal street

railroads in the District of Columbia and also the Potomao Eleo. Power
Co., which alone is operating, or authorized to operate, in the national
capital, and the Great Falls Power Co. with undeveloped water power
on Potomac River. The railroad companies have 147-18 miles of track
(all under electrio traction), while the electric light company has 78
miles of subways with about 472 miles of ducts, being added to each
day, besides many miles of overhead wires. The following shows the
total outstanding stock of the companies controlled and the amount of
the shares acquired in each instance by the Wash. Ry. & Eleo.

Capital Amount Am'tnot
Name of Company— Mileage. stock. owned. owned.

Anacostia & Potomac 13-06 $2,000,000 $1,993,250 $6,750
Georgetown & Tennallytown 8-80 200,000 156,650 43,350
Brightwood Railway 11-90 108,500 108,250 250
Wash'gton Woodside & Forest
Glen Railway & Power.... 2-90 25,000 25,000 None

Washington & Rockville 10-61 50,000 50,000 None
City & Suburban Railway.. .31-80. 1,750,000 1,530,100 219,900
Washington & Glen Echo Ry. 8-81 200,000 197,150 2,850

Total Railroads 92-88 $4,333,500 $4,060,400 $273,100
Lighting—

Potomao Electric Power $5,000,000 $5,000,000 None
Great Falls Power Co 500,000 333,400 $166,600

Total all oompanies $9,833,500 $9,393,800 $439,700
The Washington Railway & Electric owns the following bonds of

the constituent companies, which, together with the shares of stock
owned above, are pledged under the $17,500,000 oonsol. mortgage:
$100,000 (entire issues) ) st and 2d morts. of the Georgetown <feTenaliy-
town Rw; $100,000 (entire issue) of the second morts. 6s or the Bright-
wood Ry.; $32,000 of the $40,000 1st mort. 6 p. o. bonds of the Wash.
Woodside & Forest Glen Ry. & Power; $45,000 (entire issue) 1st mort.
bonds ot the Wash. & Rockville Ry.; $200,000 1st mort. and $30,000
2d mort. (entire issues) of the Wash. & Glen Echo Ry.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4

1902. by deed in fee subject to tueir mortgage debt. These roads have
54-30 miles of track in addition to the foregoing.
Earnings—On all properties for the years ending Dec. 31:

1905. 1904. 1903.
Gross earnings $2,905,907 $2,644,360 $2,462,294
Operating expenses. 1.478.466 1,355,822 1,328,051

Net earnings $1,427,441 $1288.538 $1,134,243
Other income 50,553 49,024 32,906

Totallncome $1,477,994 $1,337,562 $1167,149
Fixed charges 999,455 981,039 945,270

Surplus $478,"39 $356,523 $i21,879

OFFICERS—President, Allan L. McDermott; Vice-President, George
H. Hariies; Treasurer and Comit'r, W. F.Ham; Secretary. James B.
Lackey; Gen. Mgr.. H. W. Fuller.—V. 80, p. 1176, 1232, 1914. V. 82,
p. 801; V. 83, p. 97.

In the following we show the outstanding bonds of the constituent
companies except where the companies have been merged or where
they are owned by Washington Railway & Electric.

(1) ANACOSTIA & POTOMAC RIVERRR—Underground electrio.

BONDS— Date. Interest. Outstand'g. Maturity.
) 1899 5g A-O $2,517,000 Apr. 1,1949

1st M. $3,000,000 g...c*£lnt. at Baltimore Tr. & Guar. Co., Trustee.
($1,000), sinking fund. ) May be called at 112ifl.

(2) BRIGHTWOOD RAILWAY.—A trolley road.

BONDS

—

Date. Interest. Outstand'g. Mattirity.

1st M f<Bl 000) a o* \ 1892 6 A_° $250,000 Oct. 1, 19121st an. (»±,uuu), g...c
^ interest at Central Trust Co., N. Y., Trustee.

(3) WASHINGTON WOODSIDE & FOREST GLEN RAILWAY &POWER CO.—Overhead trolley. The Washington Railway & Elec-
tric Company owns $32,000 of the $40,000 first mortgage $500 coupon
6 per cent bonds; interest payable June and December at Washington
Loan & Trust Company, due June 1, 1917.

(4) CITY & SUBURBAN RAILWAY.—Underground electrio and
overhead trolley. Bonds, first mortgage 5 per cent gold, $1,750,000.
Denomination $1,000, coupon. Date, August 1, 1898; interest pay-
able February and August at Baltimore Trust & Guarantee Co.,
Trustee Maturity August 1, 1948. The bonds have a sinking fund of
$25,000 yearly from any surplus remaining after payment of 6 p. o. on
the stock, but the bonds cannot be called. RECEIVERSHIP—In Oct.,
1901, receiver was appointed. On Feb. 1. 1902, interest defaulted,
but whs paid later in the month by the trustee. V. 74, p. 428. Receiver
was discharged on Sept. 21, 1905.

BALTIMORE & WASHINGTON TRANSIT-
Orqanization.—Operates a trolley road extending from Takoma

to Glen Sligo, 2 miles, opened Sept., ] 897, and by a traffio agreement
with the Hiight wood Electric runs cars into Washington, where trans-
fers are given to city lines. Extension proposed to Sandy 8pring, Md.,
4 miles. A new line in Takoma Park is also proposed, which is to be

operated by American monorail system. Stock, $100,000; par, $50.
First mortgage 5s, $500,000, c ($500), of which only $50,000 has been
issued; interest A-O; balance can only be Issued upon completion of
extensions and double-tracking Maryland Trust Co., Baltimore, trus.
Officers—Pres. and Manager, Wm. A Mellen, Washington; Vice

Pres., Henry W. Williams, Baltimore; Sec. and Treas., Geo. Sohedel,
Baltimore. Office, Washington, D. C.

CAPITA!., TRACTION.—An underground trolley road.
Organization—Tn the fall of 1895 absorbed the Washington A

< eorgetown and Rock Creek companies. See V. 61, p. 283,328, 588.
STOCK & BONDS

—

Date. Interest. Outstanding. Maturity
tk,$12.000,000 ($100) Text. $12,000,000 Oct. '06,1*2%
ew 1st M. ($500), $1,-) 1900 4 A-O 1,080,000 Apr. 1,1920
500,000 $Nat. SafeDep. 8av. & Tr. Co.. Wash.. Trustee
JBonr/s.- $100,000 has been set aside as an insurance fund and is In-

cluded in the $1,080,000 reported above as outstanding, interest being
paid upon these bonds.
Divine,tds—In 1898, July 1,75 cents; Oct. 1, 75 cents; in 1899,4

dividends of 75 cents each; in 1900, 3% p. c; In 1901, 4 p. c; in 1902,
Jan. 1 p. c; Apr., 1 p. c; July, 1 p. c.and on Aug. 20 an extra divi-
dend of $4 per share was paid from proceeds of sale of old power
house. Oct.. 1 p. c; in 1903, 4-\ p. o.; in 1904, 5 p. c; in ) 905, 5% p.o;
La 1906' 6 p. o.

ROAD—Underground trolley (since April, 1898), double track, 1484
miles; overhead trolley, 5'53 miles, double track Operates 142 closed
motor; 125 open motor cars; i27 closed trailers; 133 open trailers;
20 old car bodies; 7 snow sweepers; 4 sand ears; 2 mall oars; total
584 cars.

EARNINGS—For years ending Dec. 3 1.

1905. 1904. I 1905. 1904.
Gross .... $1,636,327 $1,517,372 | Charges, &o ..$124,»34 $137,180
Net 9 5,782 883,665 Dividends 720,000 600,005
Other inc.. 20,332 18,718 | Surplus 131,180 165,198
Officers—President, G. T. Dunlop; Vice-President, H. Hurt; sec,

H. D. Crampton; Treas., R. D. Simms; Chief Engineer and Supt., D. S.
Carll.—V. V. 80, p. 471,1174, 1 3HO: V. 82, p. 803,926.

WASHINGTON ALEXANDRIA & MT. VER-NON RY.—Underground trolley in Washington; overhead outside.
Organization—In March, 1905, the old stock and bonds were can-

celed and new securities issued as below to provide for Improvements,
etc. See V. 80, p. 1176. Messrs Graham <!fc Co. of Philadelphia offered
the bonds for sale in April, 1905. Has private right of way; fran-
chises in cities are perpetual.
STOCK & Bonds— Date. Interest. Outstand'g. Div.&Matur.

8tock,$l,500,000(par$100) $1,500,000
1st mort., $2,500,000,gold > 1905 5g W-S 1,800,0)0 Mar. I. 1955
($1,000) .0* < Int. at Tr. Co. of North America, Phila.
Bonds.—Of the $2,500,000 authorized, $700,000 are reserved for

extensions and Improvements at 80 p o of cost. The bonds are sub-
ject to call on any i ter-st date at 110 and interest u,.on three
months' notice. See V 80. p. 1176
Earnings—Year ending Dec. 31, 1905, gross, $252,999; net, after

taxes. $120,059; int. and rentals, $86,500; bal.. surplus, $33,559.
Road.—Operates from Washington, D. C, (13*2 St. & Pennsylvania

Ave.) to Mt. Vernon. 17 miles; extensions to Arlington Cemetery and
Rosslyn. Va., etc., 8 miles; total track, 25 miles; girder and T rails.
Road has been entirely double-tracked from Washington to Alexan-
dria and new equipment added. In Feb., 1906, began using Memo-
rial Bridge across Potomao River.
OFFICERS.—Prest., Clarence P. King; V.-Prest., H. H. Pearson Jr.;

-*ec. and Tjens., John W. Plttook: Asst. Treas . Horace A. Swartz.
Office. Washington D. O, and Philadelphia.-V. 77, p. 402; V. 80, p.
1176,1425,2221; V. 82 p 336; V 83 p . 493.

WASHINGTON ARLINGTON & FALLSCHURCH RY--A trolley road.
Chartered 1894-6-8 and 1902 as the successor of the Washington &

Arlington Ry. Stock, $100,000; bonds, $100,000 1st 6s, gold, int.

J&J. $350,000 consol. mortgage 5s have also been authorized, of
which $100,000 are set aside to retire the first 6s and $250,000 for ex-
tensions, of which latter amount $216,000 was outstanding Jan. 29,
1906. Owns Aqueduct Bridge to Fort Myer, Arlington National Cem-
etery. Corbetts and Nauck, 4-26 miles; also to Fairfax via Clarendon,
Ballston, Falls Churoh, Vienna and Oakton. 16 66 miles. Total track,
including sidings. 2192 miles. Standard-gauge track. Rails 60 lbs.
Twenty-eight passenger and 11 freight cars. Pres., C S. Hinchman;Vice-
Pres and Gen'l Mgr., F. B. Hubbell; Sec. and Treas., C. R. Hinchman.

ANNAPO-WASHINGTON BALTIMORE &
LIS ELECTRIC RY --An electric road.
On July 12, 1903. receivers were appointed, but the Bishop-8her-

win syndicate subsequently acquired control and re-capitalized the
comoany as below. In Sept , 1906, increased its stock from $4,000.-
000 to $5,500,000. Of the new stock, $1,250,000 wa« given as a bonus
to purchasers of Baltimore Terminal Co. bonds at 95. V. 83 p. 627.
Organization—Incorporated in Maryland in May, 1901. In Deo.,

1902, purchased the entire capital stock ($358,000) of the Annapolis
Washington & Baltimore RR. V. 75, p. 1301. Franchises expire in
1956.
Stock & Bonds— Date. In'erest. Outstand'g. Maturity.

Stock, $5,500,000 $5,250,000
1905 5 g. M-N 3,000,000 May 1, 1935
Int at Cleveland Trust < o., Cleve . Trustee,

or at Nat'l Bank of Commerce. New York.
1905 5g M-N 1,000 000 May 1 1930
Int at Cleveland Trust Co.. Cleve.. Trustee,

or at Nat'l Bank of Commerce New York
Binds.—The first mortgage bonds are subject to call May 1, 1915. or

1920. 1925 and 1930. at 110 but only as an entirety The second
mortgage bonds can be called as an entirety at 105 on May 1, 1910, or
1915 1920 and 1925
Road— Is to operate 31 miles of road between Baltimore and Wash-

ington, with a branch, 14*3 miles single track, to Annapolis, Total
track when completed about 100 miles. About half has been graded.
OFFICERS.— Pres.. Geo. T. Bishop; Vice-Pres., John Sherwin, both

of Cleveland; Seo. & Treas , John G. Masterton, Baltimore. Ass't Sec.
& Treas., W. A. Kappler, Cleveland.-V. 81, p. 669; V. 83, p. 493, 627.

) BALTIMORE TERMINAL CO.

Organization-- Incorporated (in Maryland to furnish an entrance
into Baltimore for the Wash Baito. & Annap , which, it is under-
stood:, will acqu're all of its stock. V. 83, p. 627. Franchise in Balti-
more is for50 years from 1906.

Interest. Outstanding.
See text.

1st mort., $3,000,000*
gold ($l,00u).. C(

2nd mort . $1 000 000 '

• gold ($500 & $1,000 o I

(1)

Date. Maturity.

1,250,000

Stoc-^ & Bond*—
Stock, $1,5 0,000
lstmtge..$l, OO.OOO.g. J , qftfi
guar >

lavo
Bonds —Will be guar. prin. and int. by the Wash. Balto. & Annap.

Elec. Ry.
Road.— Is building 4>« miles of double track to provide entrance,

into Baltimore foi the Wash.
3
Balto. <fe Annap. Ele . Ry WH1 also

erect a terminal station. Is expected to be completed about July 1,
1907. V. 83, p. 491, 625.

WATERLOO, IOWA.
WATERLOOCEDAR FALLS& NORTHERNRY—Trolley ami steam.
Orqanizat on.—Incorporated in Iowa in 1895 as Waterloo & Cedar

Falls Rap. Transit; name changed to aoove in 1904 by amending arti-
cles of incorporation. Operates in close connection with the Chicago
Great Western RK. under 99-year contract. V. 78, p, 289. On Jan.
I, 1904, leaded branch of Chic. (it. West., Sumner to Waverly. la.

Franchise in Wa*< rloo expires in 1917 and in Cedar Falls in 1925.

Stock & Bonds— Dale. Interest. Outstand'g. Maturity
Stock, $1,2< >0 00o ($100). $600,000
1st mtge., $800,000, gold, ) 1902 5g. A.-O. 600,000 See text
($1,000) o* s Northern Trust C)., Chicago. Trustee.
Bonds Bonds mature serially as numbered, $15,000 on Oct. 1,

1907, and $15,000 each year till 1921; remainder Oct. 1,1922. Re-
leeniable on any intei est day on 60 days' notice at 103 and ioterest
Interest is payable at First National Bank, Chicago.
EARNINGS—Yr. to Deo 31. Gross. Net. Ini.dR Taxes. Surplus.

1904 $135,577 $56,397 $30,000 $26,397
1903 90,772 43,386 17,500 25,386
Road —Operates 89 miles of track, including an extension of 33

miles to Sumuer, completed in Oot. 1903. Leases 8umner to Waverly,
21-94 miles, which is Included in the 89 miles.

OFFICERS.—Pies- L. S. Cass; V.-Pres . J. F. Cass; Treas. and Auditor,
E. A. Hoggs; See, F. E. Farwell; Ueu. Mgr., C. D. Cass.-V. 78, p 230,
289, 2386.

WATERVILLE, ME.
WATERVILLE&FAIRFIELD RY.&LIGHT
ORQANiZATiON-In December, 1897, the stockholder- agreed to give

the bondholders the right for five years, or until the company shall be
In a position to meet all its fixed charges, to elect a majority of the
board of directors, the bondholders, in turn having exchanged their

$200,000 of 6 per cent bonds for a like amount of 20-year 5s.



101 STREET RAILWAYS. [Vol. lxxxiii.

Stock & Bonds—
8took (par $100) ($200,000)
Prior lien bonds
Consol. mortgage, Class "A"
and Class "B'"

Date. Interest. Outstand'g. Maturity.
$200,000

1897 5 M-N 40,000 May 1, 1937
1897 5 M-N 200,000 May 1, 1937
Anierloan L. & T. Co.. Boston trustee.

Road—Operates 4 -75 miles of trolley between Fairtleld and Water-
ville, and furnishes light and power for miscellaneous purposes.
Earnings—For year ending June 30, 1906, gross (Eleotrlo Light &

Street Ry.), $71,135; net. $14,091; charges. $14,906; deficit, $815
Officers—Pres., Geo. K. Boutelle, Waterville; Treas., H. D.Bates,

Watervllle; General Manager, Ralph J. Patterson, Waterville, Me.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILRAOD CO.
ORGanizat ON —organized under the general railroad laws of Mis-

souri, and on Sept. 1, 1906, acquired the Southwest Missouri Electri j

Ry. ana the Wfcbb City Northern Elec RR.
Stock & BONDS— Bate. Interest. Outstand'g. Maturity.

8tock, $5,000,000 $3,500,000
/"«„ A,™* m *, r. <z\fM\n ( 1906 5g. M-S 550,000 Sept. 1, 1931

nVin, Jni/i ,Jf ri'nn'
uuu '~ 2 Int. at Harrisburg (Pa.) Trust Co., Trustee;

uuu, goia (*i,uuu)
^ or National Bank ot commerce, N. Y.

Wet b City North, mtge., > 1903 5 g. M-8 200,000 1923
$200,000, gold {Int. at Safe Dep. & Tr. Co.. Pitts., Trustee.

South. Mo. Eleo. Ry ref. 1 1903 5 g. 54-8 1,150.000 Sept. 1, 923
and extension mtge., > Harrisburg Tr. Co., Harrisb.. Pa., Trustee.
$1,500.000 . ) Int. payable at Nat. Bk. of Commerce, N.Y.
BoniU-Ot the $5,000,000 new bonds, $1,350,000 are reserved for

prior liens and $3,100,000 for improvements and extensions.
EarniN3S— For year ending Aug. 31, 1906 (before completion of

the Webb ( lty Northern), gross, $423,706; net, $219,285; interest,
$56,579, surplus, $162,706.
Road—Operates 58 miles of tract connecting Joplin, Webb City,

Duenweg, Chitwood, Carterville, Carthage, Prosperity, Mo., and Gal
ena, Kansas, including a line north from Webb City to Orongo, Puroell,
Alba and Neck City, «lo., 11 miles., which was recently completed.
OFFICERS—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-Pres., E. Z.

Wallower, Harrisburg, P.t.; Sec. A. u Knisely, of Harrisburg, Pa.—
V. 77, p. 38; V. 80, p. 1972; V. 83, p 752.

WEST CHESTER PA.
THE WESTCHESTER STREET RY CO
Organization—Incorporated in Pennsylvania Aug. 4,1890. Owns

the Chester Valley Elec. L't H't & Power Co. and the Coatesville Elec.
L't H't <fe Power Co.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $1,000,000 ($50)... $350,000
1st mortgage, $1,000,000) 1902 5 g. F.-A. 600,000 Aug. 1,1932

($1,000), gold c&r> Int. at West End Trust Co., Phila., trustee.
Bonds. $500,000 are reserved for extensions, equipment, etc. No

sinking fund and bonds not subjeot to call.

Earnings—For year ending June 30, 1906: Gross, $85,376; net, $36,-
418; Interest and taxes, $26,951; surplus, $18,967.
Road—In operation from Lenape, through West Chester, to Down

ington and Gallagherville, 18 miles; gauge, 5 ft. 2*4 in; rails, 70-lb. T.
Extension ot 16 miles, viz., Lenape to Kenneth Square, 10 miles, was
completed Oct 1,1904. An extension from Gallagherville to Coates-
ville, 6m., under construction. To be completed about Oct. 15, '06
OFFICERS—Pres., Meyer Schamberg; Sec, Jonas Rice; Treas., John

W. Woodside; Supt., E. W. Goss.—V. 78, p. 2444.

R. I.WESTERLY,
WESTERLY POWER CO.
Organization.—Incorporated In Ruode Island and owns about 90

&, c. of the securities of the Westerly Ry. & Lighting Co. The Westerly
y. <fc Lighting controlled the Paw catuok Va ley Street Ry., the West

erly Gas & Elec. L't Co., the Mystic Elec & Gas Light Co. and the
Westerly & Hopkinton Ry. This latter company is only a charter and
the project abandonee. The Westerly By. <fe Lighting Co. also held a
majority of the bonds of the Pawcatuck Valley St. Ry. and the Westerly
& Hopkinton Ry. A new company is to be organized to take over the
Westerly Power Co.
Stock db Bonds— Date. Interest. Outstand'g.

Common, $5OO,C0O $500,000
Pref., $200,000, 5% non cu 200,000
Road-—The controlled Paucatuck Valley St. Ry. operates 6^ miles

Of traou.

OFFICERS.— Pres., Wm. Clarb: Sec , Nathan 8. Lewis,
Treas., Wm. L. Mauran, Providence; Asst. Treas., John A
Providenoe; Gen. Mgr., Herbert B. Rmt, Providenoe.

Maturity

Kingston;
Tillotson,

WHEELING, W. VA.
FAN HANDLE TRACTION CO-
InJan., 1906, control was acquired by the Wheeling Traction Co.

and new ottlcers elected as below.

Stock & Bonds—
Stock, $500,000 ($100)

Date. Interest. Outstand'g.
$500 000
417,000

Maturity.

April'ii 19331st mortgage, $500,000, > 1903 5 g. A-O
gold ($1,000 & $500) .o* s Int. at Knickerbocker Tr. Co., N~. Y.. Trus.
Bonds—Are subject to call on any interest date to 1912 at 105 and

Interest; thereafter at par and interest on 30 days notloe.
Road—Operates 18 miles of track from Wheeling to Leazureville,

mostly on piivate right of way. County franchises are perpetual.
8tand*rd gauge 70 lb. T and 90 lb. girder rail.

Officers— Pres., J. P. Speidel; Sec & Tr., W. A. Shirley; General
Mgr., O. O. Nagle; Supt., Edmund Wright.

WHEELING TRACTION.-A trolley road.
In Jan., 1906,a quired control of the Panhandle Tra-tlon Co.,whLh

Bee above.
Organization—Reorganized Jan. 1, 1901, as a consolidation of the

Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the
Moundsvllle Benwood & Wheeling Ry. Company owns a trifle over
thirty-nine fortieths of the capital stock of the Citizens' St. Ry. Co.,
and leases same for 99 years. Owns the entire oapital stook of the
Steubenv. <fc Wheeling Tract. Co. In8ept., 1906, the stockholders
approved the proposition to guarantee the $1,000,000 bonds of the
Wheeling <fe Western KK. and the Bellaire & Southwestern Ry. V. 83,
p. 563, 753.
Stock & BONDS— Date. Interest. Outstanding. Last dir., <tt.

Stock, $2,000,000, $100 $2,000,000 July, '03,1%
Wheeling Trac. 1st M.,) 1901 5 g. J-J 1,750,000 Jan. 1, 1931
$2,500,000 $1,000, > Cleveland Trust Co., Cleveland, Trustee.
$500, gold c* 5 Interest at Nat. Bank of Commerce, N. Y.

Wheel. Ry. 1st M.,$500,-) 1892 6g.M-8 500,000 Sent., 1922
000. gold, $1,000... o*

s Int. at Central Trust Co., trustee. N. Y. Citv
Bel. Brdpt. <fc Mart'ns 1893 Og. A-O 150,000 Oct. 1, 1913

Fr. 1st M., $150,000, Sub. to call on any A.VO on .t aft. Oct. 1, 1908.
K-, $1,000 o*<fer Int. at Fanners' Loan A TrU8t,N.Y., Trustee.

Monnds Ren * Wheeling $
18i '7 6AO 100,000 Oct. ,1927Mounds. Ben. & Wheeling

j S|1 |ij( .

(
.

t (() (
..
t||

,

( , )i;u
.

;ifl ,.,. April ,, 190H
Honda—ot the new $2,500,ooo mtge., $750,ooo is reserved to retire

prior Hens. Can lie called on any interest day at 105 upon 30 days'
notice. The Wheeling Ry. 1st 6s are subject t<. call after Sept. 1. 1012
in i idends —First dividend of 1 p. o. was paid on Jan. 10, 1908, ami

1 p. was at uin paid on .1 lily 1 , 1 !M>:i Noi e since.
ROAD—Operates .'(Hio miles of track in Wheeling and suburbs, extend

Ing to Bridgeport, Moundsvllle, Bellaire, Benwood and Martin's Ferrj

(1)

OFFICERS.—Pres., T. H. Conderman. 232 No. 19th Street, Phila.; V.
Pres., B. W. Peterson and J. J. Holloway; Sec. and Treas , W. A
Shirley; Gen. Man , G. O. Nagle.-V. 81, p. 1850; V. 83, p. 563, 753.

8TEUBENVILLE & WHEELING TRACTION CO.—
Organization—This company In Sept., 1905, acquired by deed all

the property of the Steubenville Mingo & Ohio Valley Traction Co,
subjeot to the $150,000 bonds of that company In table below. V.
81, p. llol.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $650,000 .. $4 '0,000
1 st mort, $650,000 guar. < 1905 5 g. M-N 375,000 May 1,1935
gold (tl.OOO) ( Int. at Dollar 8av. & Tr. Co.. Wheeling. Tr.

S M. &O.V. istM. $i50,- S 1900 5g.J.-J. 150,000 Jau. 1,1920
OOO.gold (*l,000)... c* (Int. at the Trust Co. of America. N.Y. , Trus.
Bonds—Ol the $650,000 new bonds, $150,000 are reserved for prior

liens The new bonds are subject to call on and alter May 1, 1908, at
102 and Int No sinking fund. They ttre guar., p. and i., bv end. by
Wheeling Tra tion Co. Entire issue of Steubenv. Mingo & Ohio Val.
bonds is subjeot to call at par upon •( months' notice after Jan. 1, 1910.
Road- Operates 24*74 miles of track from Wheeling to Brilliant.which

is to be extended to Martin's Ferry. Power house is located at Bril-
liant.—V. el, p. 1101.

CITY & ELM OROVE RR-A trolley road.
Organization Incorporated in West Va., and owns control of the

City Railway Co , the Wheeling <fc Elm Grove Ry., the Wheeling Park
Association, the Suburban Light & «vater Co. and the 8uburban Ry.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, (?)

Con. Coll. Tr. Mtge . $2,- > 1906 5 g. J-J (1) Julyl, 1936
500,000, gold ($1,000). \ Int. at Union Tr. Co., Pitts , trustee.

Underlying liens 205,500 Mar.1,1928
Wh. & Elm Gr., 1st mtge, ) 1901 5 A-O 7«0,500 April 1, 1931
$1,000,000 ($l,000,g.o* 5 Int. payable at Wheeling Tit.&Tr. Co. .trus.
Bonds—Ot the $2,500,000 new bonds, $1,000,000 are reserved

to retire prior liens. Are subject to call on any interest date
at 10 '> and interest. V. 83, p. 491. The authorized amount of the
W'heeling <fe Elm Grove Ry. mtge. was originally $1,250,000, but was
reduced in Sept. 1906 to $1,000,000. V. 83, p. 379, 491, 62o.
Road— Operates 32 miles of track in Wheeling and to Elm Grove,

Point M lis and West Alt xander.
OFFICERS - Pres., HenryS hinulba^h; Sec'y, John A Howard; Treas.,

A. M. Hamilton. V 83, p. 379, 491, 625.

WICHITA, KAN.
WICHITA RAILROAD & LIOHT Trolley.
Organization—Chartered May 1, 1900, for 30 years. Franchise ex-

pires 1933. Owns a street lighting plant and has contract for city
lighting.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $300,000
1st ntge., $300,000) 1900 5 g. A-O 285,000 April, 1920
($1,0001, gold OS Int. at Portland Tr. Co,, Portland, Me., Trust
.Bond*—Bonds are subjeot to call at 105 on 6 months notice.
EARNINGS-For year ending Deo. 31, 1905, gross, $166,909; in 1904,

$142,115.
Road—Owns 22 miles of trolley track in Wichita, Kansas.
Officers—President, Geo. F. Duncan, Portland, Me.; Vice-President

and Oeneral Manager, S. L. Nelson, Fort Wayne; Seexetary-Treasurer,
Edw. Woodman, Portland, Me.; Supt., W. R. Morrison, Wiohita.

WILMINGTON, DEL,.
WILMINGTON NEW CASTLE & SOUTH-ERN RY-
ORQANIZATION—Incorporated In Delaware in March, 1904, as a con

solidation of the Wilmington & New Castle Elec. Ry. and the New
Castle & Delaware City Ry. (latter formerly leased to former).
STOCK & BONDS— Date. Interest. OuUtanding. Maturity.

Com., $160,000 ($10) $160,000
Pref 6% cum. after 1907 > imnnft
$170,000 \

i-/v,vv\j

Gen. con. M. $650,000, ) 1904 5 J-D 400,000 June 1, 1934
$500 S Int. atSec. Tr.& Safe Dep. Co., Wilm'gton, Tr.
Bonds.—Remaining bonds reserved for future extensions, improve-

ments, etc. May be redeemed on any Interest day after June 1, 1909,
at 105 and interest.
Roads—Operates trolley road, about 17 miles, between Wilmington

and Delaware City.
Officers—Pres., H. L. Evans; VicvPres., Wiilard Saulsbury; Sec.,

O. P. Holeomb; Treas., J. Chester Gibson.-V. 78, p. 1499

WILMINGTON, N. C.
CONSOLIDATED RAILWAYS, LIGHT &POWER CO -
Organization—incorporated in North Carolina on April 24, 1902,

and is a consolidation of the Wilmington Street Ry,, Wilmington Gas
Light Co., Wilmington & Sea Coast RR., Wilmington Dummy Line
and the Wilmington Electric Light Co. Operates entire street railway,
electi io light and gas systems of the city. Gas and eleotrlo light fran-
chises perpetual and for street railway runs until Mar. 4, 1937.
STOCK dfc BONDS— Date. Interest. Outstand'g. Maturity.

Common, $350,000 ($100) $350,000
P
oum.*(

1

$^oo!
)

. ..

5
.

P
:. •! 100 '000 In 1905, 5%

1st M.', *600,0b'6! g.", $50 $ 1902 5 g. J.-J. 600,000 July 1, 1932
$100, $500 & $1,000..o ( Int at Safe Dep. &Tr. Co., Balto., Md., trust.
Bonds— A. sinking fund commences July 1. 1901, to which 1 p. o. per

an. of outstanding bonds is payable until 1914; 1 "n p. o. annually until
1924 ani 2 p. o. per an. theieafter. Prooeeds to be invested in the
bonds at not exceeding 105 and int., but bonds are not subjeot to call.

ROAD.—Owns 20 -83 miles of track, 1-50 miles of whloh Is leased to
the Atlantic Coast Line RR. until Jan. 1, 1935. 27 oars.

EARNINGS—Year ending Apr. 30, 1906, gross, $202,787; net, $59,093.
OFFICERS.—President, Hugh MaoKae; Vloe-Pres., M. F. II Gouver-

neur; Secretary, H. Woolloott; Treasurer, R. J. Jones; Gen'l Mgr,A B.
Skeldicg—V. 74, p 936, 1308; V. 7.), p. 151.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY--A trolley road.
For statement ot this company see street Railway Supplement

of June, 1906.
_

WINONA, IND.
WINONA INTERURBAN RY.-A trolley road
For statement ot this co upany, see ai'KEET Railway supplement

Ol June, 1906. ^
WINONA, MINN.

WINONA RY. & LIGHT CO- A trolley roal.

For statement of this company see Street Ry. Supplement of June
:i0, 1906.

_

WINSTON-SALEM. N. C.
WINSTON-SALEM RAILWAYS ELECTRIC
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—A trolley road. In November, 1899, the road was purchased by the
Fries Mfg. & Power Company and the two properties consolidated.

Organization, Etc.—Incorporated in 1891 ror 99 <. ears Franchis
In Winston is perpetual, and in 8alem expires in 1940.

STOCK & Bonds Date. Interest. Outstanding. Maturity
Stock, com. ($600,000) ($100) $574,600
Pref.6%n.o. $100 ($100,000) 100,000

lstintg. ($500,000) g., ($1,000), S 1900 5 g. J-J. 461,000 Jan. 1. '40

optional Jan. 1. 1910, at 110. ) Int. at Trust Co. of Amer., N. Y,.Ttub.

Bonds—The $39,000 bonds unissued are deposited as collateral for

a loan.
Road—Operates 10 miles of track, 218 arc and 13,366 incandescent

lights, and furnishes power for manufacturing purposes. Also a 50-

ton ice plant, park and attractions. 25 oars, inoludlng trailers.

Earnings—For year en nng Nov. 30, 1905 (Fries Mfg. <fe Power Co.),

frose, $148,997; net after taxes, $44,497; interest, $23,050; surplus,
21,447.
OFFICERS—Prest., H. E. Fries; V.-Pres'ts, W. A. Blair and F. H. Fries;

See & Treas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091.

WOONSOCKET, R. I.

WOONSOCKET STREET RAILWAY-
For statement of this company see Street Ry. Supplemknt of June

30, 1906. _

WORCESTER, MASS
WARE & BROOKFIELD ST RY.-A trolley road.

Organization.—Inc >rporated in Massachusetts iu Oct., 1905, and is

successor to the Hampshire & Worcester St. Ry., sold on Sept. 30, 1905.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock $100,000
Hamp. & Wor. 1st mtge., > 1901 5g.J-D 135,000 Deo. 1, 1921
$135,000, g. (#1,000 |. o* * Int. at Amer. Loan <& Tr. Co., Bost.. Tr.
Bonds—No sinking fund and bonis are not subject to call.

Road—Operates 12 miles of track between Ware and W. Brookfleld,
and between Ware and Gllbertville, and connects with the Springfield
& Eastern St. Ry. and the Warren Brookfleld & Spencer St. Ry.
OFFICERS—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert,

Boston; Supt., D. E. Pepin, Ware.—V. 79, p. 2642; V. 81, p. 777, 1175.

WORCESTER RYS- & INVESTMENT CO-
For statement of this company see Street Ry. Supplement of June

30, J 906.

YOUNGSTOWN, OHIO.
MAHONING & SHENANGO RY. & LIGHT

CO.
Organization— Incorporated in Pennsylvania in May 23, 1905, and

owns all the properties of the Pennsylvanis & Mahoning Valley Ry.
and more than 90 p. c of the stook of the Youngstown-sharon Ry. '&

Light Co. Company owns Casoade Park, comprisiug 90 acres

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Com., $6,000,000 ($100) $6,000,000
Pref., 5 per cent oum., > 4 000 000
$4,000,000 ($100) \

4,uuu.uuu

1st con. M., ref., $10,000,- > 1905 5g. J.-J. 2,424,000 Jan. 1, 1916
000, gold 5 New York Trust Co., N. Y., Trustee.

STOCK & BONDS

—

Date. Interest. Outstanding Maturity.
Pa. & M V. ist & refund, i 902 5g. M.-N. $2,000,000 May l,*22
mortgage, $2,750,000, g slut, at N. W. Harris & Co., New York.
($1,00(1) o*(U. 8. Mort. &Tt. Co., N. Y., Trustee.

1897 5g. M.-N. 500,000 May 1, 1927
Int. at Union Tr. Co., Pittsburg, trustee.

1897 5g. 200,000 Mch. 1, 1927

Co., N. Y.,

July 1, 1923

New Castle Traction 1st M. s

$500,000, gold ($l,000)c* I

New Castle Eleo.Co. 1st M. /

$200,000, gold S

t „ ra„= iw es/mnn ) 1884 6 50.000 Aug. 1, 1909
Lawrence Gas M., $50,000.

J Safe Dep & Tr Co Pittsburgh, Trustee.
Y. S Ry.UtM. ,$2,500,000) 190 J 5 g. J-J 2,440,000 Jan. 1, 1931
($1,000 , gold, s. f. ...o" 5 Int. at. N. Y. Trust Co., N. Y., Trustee

Sh. * New C 1st mtge.,) 1901 5 g. J-J 360,000 July 1,1931
$500,00J, g., ($1,000) > Interest at New York Tiust
s. f., guar . p. and i...o* ) Trustee.

Mahoning Valley S. E. 1st \ 1903 .... 125,000
mortgage s Newcastle Savings & Trust Co., Trustee.
Bonds—For the Penn. <fe Mah. Valley Ry. bonds a sinking fund of

$50,000 per annum commences after 10 years. The Youngstown-
Sharon 1st mtge. bonds can be oalled at 115 and lnt on any interest
date. For lien oovered by these bonds, see Street Railway Section
of June 24, 1905 The Sharon & New Castle bonds are subject to call

at 115 and int on any int. date. For lien of these bonds, see Stbekt
Rait.wat Section of June 24, 1905. Of the $10,000,000 new 1st
consol. and ref. bonds, $5,«75,000 are reserved to retire all prior liens
and $l ,901,000 for future Improvements and extensions.
Earnings—Of Youngstown-Sharon Ry. & Light Co. only for calendar,

year ia05, gross, $546,48 . net, $260,035.
R jad—Operates aboit 145 milts of track, comprising the street rail-

ways in and between YouDgstown, warren, Niles, Lowellville, Leav-
ittsburg, G-irard, Struthers and Hubbard in Ohio and New Castle,
Sharou, South Sharon and Sharpsville in Penn.; also the lighting
properties of Youngstown, New Castle, Sharon and Sharpsville.

OFFICERS—Pres.; E. N. Sanderson; 1st Vice-Pres., Randall Mont-
gomery; 2d Vice Pres., M. E. McCaskey: Secy., Leighton Calkins;
Treas., S. C. Rogers—V. 81, p. 726, 1044; V. £2, p. 692.

YOUNGSTOWN & SOUTHERN RY.-To be a
trolley road.
Organization—Incorporated in Ohio on May 9, 1903, under the

General Railroad Laws. Controls 7,000 acres of coal lands
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stook, $1,800,000 ($100) $1,800,000 "...

1st mtge., $1,500,000, g. ) 1903 5g. A-O 700,000 Oct 1, 1923
($1,000), s. f c* {Int. at New York Trust Co., Trustee.
Bonds. -A sinking fund of 5 p. o. per an of bonds outstanding com-

mences after 5 years. See V. 77, p. 2160. Bonds are not subject to call.

Road— Is to operate 51 miles of road from Youngstown to East
Liverpool and Salem, of which 20 miles to Columbiana and Leetonia
has been completed. The portion completed is being operated as a
steam road, but is being changed to electricity. Remainder to be oom-
ph ted in 1906; 70 lb. T rail.

OFFICERS—Pies., John Stanbaugh, Youngstown; Vice-Pres., C. P.
Phelps, New York; 2nd Vice Pres. & Gen. Mgr., S. J. Dill, Youngstown;
8ec. & Treas., David Todd, Youngstown.—V. 77, p. 2099, 2i60; V.
80, p. 2400.

YORK, PA.
YORK COUNTY TRACTION.-A trolley road.
For statement of this company see Street Kr. Supplement of June

30, 190t>.

NEW COMPANIES.
The following furnishes a reference to the volume and page of the

companies not represented in this issue of the "Street Railway Section.'
haye not yet advanced sufficiently far to warrant the presentation of
has not been found possible to secure full returns.

ALABAMA CITY GADSDEN & ATTALLA ST. RY. • V. 83, p. 817.
ALGIERS RY. & LIGHTING CO. V. 82, p. 279.
ALLEGHENY VALLEY STREET RY. V. 82, p. 1039.
ANDERSON (S. C.) TRACTION CO. V. 82, p. 99; V. 83, p. 93.
AURORA DE KALB & ROCKFORD RR. V. 81, p. 667. v
BAYJSHORE TERMINAL CO. V. 79, p. 2794; V. 81, p. 974; V. 82, p.

750, 1039, 1155.
BRITISH COLUMBIA ELECTRIC RY. V. 81, p. 558, 612, 1847; V. 82,M -lp. 1040, 1322.
BUFFALO LOCKPORT & ROCHESTER 'RY. V.»81, p. 506; V. 82,

• p. 1210.
CENTRAL CALIFORNIA TRACTION CO. V. 81, p. 1099; V. 82, p.
>•( 217; V. 83. p. 379.
CHICAGO DCS PLAINES & FOX RIVER RY. V. 83. p. 271.
CHICAGO-NEW YORK ELEC. AIR LINE RR. V. 83, p. 435.
CHICAGO LAKE SHORE & SOUTH BEND RY. V. 83. p. 212.
CHICASHA CITY RAILWAY CO. V. 83, p. 36.
CITIZENS' RY. & LIGHT CO. (FT. WORTH.TEX.). V. 83, p. 435,562.
DANVILLE & SUNBURYJSTREET RY. V. 83, p. 94.
GAINESVILLE WHITESBORO & SHERMAN RY. V. 83, p. 492.
GRAND RAPIDS & KALAMAZOO .VALLEY RY. V. 80, p. 117;M "V. 82, p. 165.
HURON & ONTARIO RY. V. 82, p. 568.
INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.M • V. 82. p. 1322. 1438.
JANESVILLE & MADISON RY. V. 83, p. 562.
JANESVILLE TRACTION CO. V. 83, p. 562.
KANAWHA VALLEY TRACTION CO. V. 78, p. 1781 V. 80, p. 1912;

V. 83, p. 323.
KANKAKEE ELECTRIC STREET RY. V. 81. p. 725.
KENTUCKY & OHIO RIVER INTERURBAN RY. V. 81, p. 1723;
• V. 82. p. 751.
LOS ANGELES & S \N DIEGO BEACH RY. V. 83, p. 562.
MANITOWOC & NORTHERN TR-VCTIO.V CO. V. 82. p. 161.
MARION-BUOYRUS KLECTRIC RY. V. 81, p. 613; V. 82, p. 928, 1040.
MARQUETTE GAS LIGHT & TRACTION CO. V. 82, p. 509; V. 83,

p. 818.
MEXICAN ELECTRIC TRAMWAY CO. V. 83, p. 626.
MILWAUKEE NORTHERN RY. CO. V. 83, p. 687
MORRIS'COUVTV TRACTION CO. V. 81, p. 508.
MUNCIE & PORTLAND TRACTION CO. V. 82, p. 1438.

"Chronicle" where information can be found concerning a number of
These are either newly organized companies the affairs of which

a regular statement regarding them, or else companies from which it

*
... 1, . v

i
•

•j

•(

82,

NEVADA TRANSIT CO. • V. 82, p. 281.
NEW YORK AUBURN & LANSING RR. V. 83, p. 156.
NEW YORK BOSTON & CHICAGO ELEC. RY. V. 83, p. 435.
NEW YORK PITTSBURGH & CHICAGO AIR LINE RY. V. 83

380.
NEW YORK & PORTCHESTER RY. V. 80, p. 1972, 2345; V.

p. 219, 1157, 1269; V. 83, p. 213, 380.
NEW YORK RAILROAD & DEV. CO. V. 83, p. 213, 380.
NORTHUMBERLAND COUNTY RY. & LIGHT CO. V. 81, p. 508.
OREGON ELECTRIC RAILWAY CO. V. 83, p. 819.
PHILADELPHIA & WESTERN RR. V. 81, p. 508, 778: V. 82, p. 629.
PITTSBURGH & BUTLER ST. RY. V. 81, p. 1849; V. 82, p. 1157.
PITTSBURGH & WESTMORELAND RY. V. 83, p. 493.
PORTSMOUTH (O.) .STREET RR. & LIGHT CO. V. 82, p. 1041.
PUEBLA TRAMWAY, LIGHT & POWER CO. V. 83, p. 272, 493, 626.
QUEBEC RAILWAY, LIGHT & POWER CO. V. 83, p. 493.
RIO DE JANEIRO TRAMWAY. LT. & POWER CO. V. 83, p. 214. 436.
ROCKLAND SOUTH THOMASTON & OWL'S HEAD ST. RY. CO.

V. 83, p. 97.
ROCKVILLE & ELLINGTON STREET RY. V. 83, p. 324.
ST. LOUIS WEBSTER & VALLEY PARK RR. V. 83, p. 380.
SALISBURY & SPENCER RY. V. 82, p. 1380.
SANDUSKY SOUTHWESTERN RY. V. 79, p. 2206; V. 81 . p. 841 , 1376.
SHELBYVILLE & OHIO RIVER ELEC. RR. V. 83. p. 324.
SIOUX CITY HOMER & SOUTHERN RY. V. 81, p. 1437; V. 83, p. 819.
SNOHOMISH VALLEY RY. V. 82, p. 870.
SPRINGFIELD SO. CHAR. WASH. CT. H. & CHIL. TR. CO. V 80, p.

• • 1112: V. 81, p. 1242, 1666; V. 82, p. 49, 753, 871; V. 83, p. 563.
TEXARK \N V ELECTRIC STREET RY. V. 81. p. 1376; V. 83, p. 273.
TOLEDO ANN ARBOR & DETROIT RY. V. 83. p. 493.
TOLEDO PORT CLINTON & LAKESIDE ELEC. RY. V. 79. p. 2458.
TRENTON LAKEWOOD & ATLANTIC RY. V. 82, p. 282. •

TUCSON R\PID TRANSIT CO. V. 83. p. 324. • -|

UNITED RYS. OF HAVANA. V. 83, p. 273. • •

UNITED RYS. CO. (PORTLAND, ORE.). V. 83. p. 563. •]

WASHINGTON (OHIO) TRACTION CO. V. 82. p. 1103.
WATSONVILLE TRANSPORTATION CO.

V. 83, p. 215.
WETZEL & TYLER RR. V. 83. p. 157.
WINCHESTER & WASHINGTON ELEC. RY
WORCESTER & PROVIDENCE STREET RY

V. 81, p. 728, 976, 1494;

V.
V.

83, p. 627.
82, p. 1042.

•!
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Adamstown & Mohnsvllle El. Ry.—See
•United Traction (Reading) 81

Akron Barberton & Western Ry.—See North.
• • Ohio Tract. & Lt. Co 5
Akron Bedford & Cleveland RR —See North-]
t -em Ohio Traction & Light Co 5
Alabama City Gadsden & Attalla St. Ry 105
Albany & Hudson'RR 48
Albany Ry.—See United Traction (Albany).. 5
Alfr.'Lt. & Power Co.—See Atl. Sh. Line Ry.. 93
Algiers Gouldsboro & Gretna Ry.. 6s
Algiers Ry. & Ltg. Co 105
Allegheny & Bellevue—See'Fed. St.&Pl.V 84
Allegheny Bellevue & Perrysvllle Ry.—See

Philadelphia Co 86
Allegheny St.—See Federal St. & Plea-;. VaL. 84
Allegheny Traction—See Cons'd Trac. Sys 85
Allegheny'Valley Street Ry __ .105
Allentown'El. L.*&!P.—See Leh. Val. Trail... 6

Page.
Allentown & Reading Elec. St. Ry 6
Allentown & Lehigh Valley Traction—See Le-

high Vallev Transit- 6
Allentown & Slatlngt'n—See'Leh. Val. Trac. 6
Alliance Electric Ry.—See Stark Elec. RR...I19
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co _. 38
Alton Improvement Ass'n—See East St Louis
& Suburban'Co 38

Alton Light!&;Tractlon—See]East St. Louis &
Suburban Co 38

Alton Ry. Gas'& Elec.iLt.—See East St. Louis]
& Suburban Co 38

Alton^Ry. & III.—See East.St. Louis & Subur-J
ban Co 38

Altoona?& Logan Valley Electric Ry.—See
American Rys. Co 77

hi Cities Ry. & Light Co .fio
American RallwayslCo 76

Page.
American Ry. Traffic Co.—See Brooklyn Rapid

Transit 16
Amesbury & Hampton—See New Hampshire

Electric Ry 41
Amherst & Sunderland St. Ry 6
Amsterdam Street RR - ft

Anacostla & Potomac River RR.. 103
Anderson Electric Street Ry.—See Union

Traction Co 6
Anderson Traction Co 105
Annlston Electric & Gas Co 7
Arlington Heights Motor Ry 98
Asbury Park & Sea Girt RR.—See Atlantic
Coast Electric Ry - 55

Asheville Electric Co - 7
Ashland (Wis.) Light. Power & Street Ry 7
Ashtabula Rapid Transit 7
Astoria Electric Co. fOre.i 7
AtchisonJRy. Light & Power 7
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Page.
Athens (Ga.) Electric Ry 7
Atlanta Consol. St. RR.—See Georgia Rail

way^',Electric Co 7
AtlantaG.L. Co.—See Ga. Ry. & Elec. 7
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 7
Atlanta St. RR.—See Ga. Ry. & Elec. Co 7
Atlantic Ave. RR.—See Bklyn. Rapid Transit 10
Atlantic City & Suburban Traction Co 8
Atlantic Coast Electric Ry 55
Atlantic Shore Line Ry 93
Auburn & Syracuse Electric RR 8
Augusta & Aiken Ry.—See North Augusta
Ry . & Improvement Co 8

Augusta-Aiken Ry. & Electric Co 8
Augusta (Me.) Hallowell & Gardiner RR.

—

See Aug. Winthrop & Gardiner 8
Augusta (Ga.) Ry. & Electric Co 8
Augusta Winthrop & Gardiner Ry 8
Aurora De Kalb & Rockford RR... -105
Aurora'Elgin & Chicago 20
Austin Electric Ry 8

Baden & St. L. RR.—See United Rys. Co 92
akersfield Gas. & El. Lt. Co.—See Power

Transit & Light- 8
Bakersfleld & Kern Elec. Ry.—See Power

Transit & Light - 8
Baltimore & Annap. Short Line—See Mary-

land Rvs 9
Baltimore Catonsville & Ellicott's Mills Pass.
RR.—See United Rys. & Elec. Co. . 8

Baltimore City Passenger Railway—See United
Rys. & Elec, Co -- 8

Baltimore & Laurel Elec. Ry.—See United
Ry. & Electric 9

Baltimore & Northern Electric Ry.—See
United Rys. & Electric Co 8

Bait. Sparrows Point & Chesapeake Ry 9
Baltimore Terminal Co.—See Wash. Bait. &
Annap 103

Baltimore Traction—See United Rys. & Elec. 8
Baltimore & Washington Transit 103
Bangor Ry. & Electric Co 9
Barre & Montpelier Power & Traction 9
Bath St. Ry.—See Lewiston Br'nsw'k & Bath. 54
Bay Counties Power Co.—See Calif. Gas. &

Electric Corp 93
Bay Shore Terminal Co.. 105
Beatrice (Neb.) Elec. Co 9
Beaver Valley Traction—See Phila. Co 85
Bellalre Bridgeport (O.) & Martin's Ferry

Street Ry .—See Wheeling Traction 104
Belle City Elec. Co.—See Milw. L. H. & T 60
Bellevue Water & Fuel Gas Light Co.—See

Cin. Newp't & Covington Lt. & Tract. Co.. 31
Ben Avon & Emsworth St. Ry.—See Phila. Co. 86
Bennington & Rooslc "Valley Ry 48
Benton Harbor-St. Joseph Elec. Ry. & Ltg 92
Bergen County Traction—See N. J. & Hud-

son Ry. &F 46
Bergen Turnpike Co.—See J. C. H. & Pat. Ry. 63
Berkley St. Ry.—See Norf. & Portsm. Tr. Co. 73
Berkshire Street Ry.—See Cons'd Ry 68
Berwyn & Laurel Electric—See United Ry.
& Electric Co 8

Beth. & Nazareth—See Leh. Val. Transit 6
Beverly & Danvers—See Boston & Nor 13
Biddeford & Saco Railroad. 10
Biloxi El. Ry. & Power Co.—See Gulfp. &

Miss. Coast Tract. Co ... 46
Binghamton Lest. & Union—See Bing. RR 10
Blnghamton Railway Co 10
Birmingham Knoxville & Allentown Trac-

tion—See Pittsb. & Birmingham Tr 84
Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power 10

Birmingham Ry. Lgt. & Power 10
Black Rock & Salisbury Beach—See Haver-

hill & Amesbury 47
Bleecker Street & Fulton Ferry RR.—See

Metropolitan St. Ry. System 70
Bloomfield Street—See PlttsburgVTr. System. 85
Bloomington & Normal Ry. El. & Heating Co.—See Bloom. & Norm. Ry. & Lt 32
Bloomington & Normal Ry. & Lt. Co. 32
Bloomington Pontiac & Jollet Elec. Ry 10
Blue Grass Traction Co.—See Lexington &

Inter. Ry 54
Blue Hill Street Ry 19
Boston & Chelsea—See Boston & Northern 13
Boston Consol. Street—See West End St. Ry. 11
Boston Elevated Ry 10
Boston Milton & Brockton—See Old Colony

Street Ry 13
Boston & Northern Street Ry.—See Massachu-

setts Electric 13
Boston & Revere Elec.—See Boston & North-

ern Street Ky 13
Boston Suburban Electric Companies 11
Boston & Worcester Electric Companies 14
Boston & Worcester Street Ry 14
Braddock & Turtle Creek Passenger Railway—See United Traction 81
Bralntree St. Ry.—See Old Colony St. Ry 13
Bralntree & Weymouth St. Ry.—See Old Col-
ony St. Ry 13

Brattleboi Light Co.—See Twin States
14

Bridge Operating Co.—See Bklyn. R. Tr. Co.. 16
Bridgepoi l Traction—See Conn. Ry.
& Ll 0-- 14

Bridgeton i.hctrlc—See Am. Rys. Co. (Phila.) 76
Bridgeton & Mlllv. Tr.—See Am. Rys. Co 76
Brldgi nan & Rockland St. Ry.

—

See Old Colony St. Ry 13
Bright -See U & Elec. Co L03
Bristol County St. Ry.—See Taunton & Raw-

tucket St. Rv 09
fcol ci enn.) ctric Co 16

Bristol & Plalnvllle Tramw ay (Conn.) 16
i Columbia Electric iiy 105

Broad Ripple Traction 48
B'way <fc 7th Ave. RR. See Met. St. Ry, Sys. 70

Iway Surf. RR.—See 1','y (V 7li Ave.RR. 70
& Taunton St Ry.

—

SeeOldCc . Ry . 13
Brockton fc Bast Bridgewater St. Ry.—See

ty St. Ry. 13
Brockton <v Plymouth St. Ry... 86

lid Colony St. Ry. 13
Bronx Traction Ird Ave. Ry .. 71

End Ri!, Se<
lyn i anslt 16

Brig tlton lie;,.

16
See Na -.17

Broo <*c Newtown RE. See Coney
D 17

Brooklyn Olty uu. See Brool lj n Rap ["ran 16
i

.

Rapid Transit 10
Brool Brook!} R. T 16

i lyn Queens County <*c Suburban RR.

—

See ; Rapid Transit 16
Brooklyn Rapid Transit 16

Page.
Brooklyn Union Elevated. — See Brooklyn
Rapid Transit 17

Brownsville Avenue Street Ry.—See Pitts. &
Birm. Traction Co 84

Brunswick Trac.—See Ellz. & Rar. St. Ry 66
Buffalo Bellevue & Lancaster Ry.—See Inter-

national Traction 18
Buffalo & Depew Ry 18
Buffalo Dunkirk & Western RR.. 18
Buffalo East Side St. Ry.—See Intern. Trac 18
Buffalo Gardenville & Ebenezer Ry.—See

Buffalo Southern Ry 18
Buffalo & Lockport St. Ry.—See Inter. Trac. 18
Buffalo Hamburg & Aurora Ry.—See Buffalo
Southern Ry. 18

Buffalo & Lackawanna Traction Co. 18
Buffalo Lockport & Rochester Ry 105
Buffalo & Niagara Falls Electric Ry.—See In-

ternational Traction 18
Buffalo Ry.—See International Traction 18
Buffalo & Rochester RR.—See Buff. & Depew 18
Buffalo Southern Ry 18
Buffalo Tonawanda & Niagara Falls Electric
RR.—See International Traction 18

Buffalo Traction.—See International Traction 18
Buffalo & Williamsvllle Electric Ry 18
Burlington County Ry 61
Burlington (Iowa) Ry. & Light Co.—See Peo-

ple's Gas & Electric Co _. 19
Burlington (Vt.) Traction.. 19
Butte Electric Ry... 19

Cairo Electric & Traction Co 19
alais (Me.) Street Railway 19

California Central Gas & Electric Co.—See
California Gas & Electric Corporation 93

California Gas & Electric Corporation.—See
Pacific Gas & Electric Co 93

California Pacific Ry.—See Los Angeles Inter-
urban Ry 57

California Street Cable 94
Calumet Electric Street Ry 20
Cambridge RR.—See West End St.Ry.,Boston. 1

1

Camden Gloucester & Woodbury Ry.—See
South Jersey Gas Electric & Traction 66

Camden Horse RR.—See Camden & Suburban 66
Camden Inter-State Ry 48
Camden & Suburban Ry.—See Pub. Serv.Cor. 66
Camden & Trenton 78
Canal & Claiborne RR.—See N. O. Ry 68
Canon City Florence & Royal Gorge Inter.

Electric RR. 19
Canton-Akron Cons. Ry.—See North. Ohio

Traction & Light Co 5
Canton-Akron Ry.—See Canton-Akron Cons.
Ry 5

Canton-Masslllon Electric Ry.—See Canton-
Akron Cons Ry 5

Canton-New Philadelphia Ry.—See Canton-
Akron Cons. Ry 5

Cape May Del. Bay & Sewell's Point Elec. Ry. 19
Capital Electric Co.—See Sprlngf.Ry.& Lt.Co. 98
Capital Traction ..103
Carbondale Ry.—See Scranton Ry 77
Carbon Street Ry 59
Cass Avenue & Fair Grounds Ry.—See United

Railways Co 92
Catharine & Bainbrldge Streets Ry.—See
Union Traction 79

Cayuga Lake Electric Ry.—See Ithaca St. Ry. 50
Cedar Rapids & Iowa City Ry. & Light Co 19
Cedar Rapids & Marion City Ry 19
Central California Electric Co.—See California

Gas & Electric Corporation 93
Central California Traction Co 105
Central Crosstown RR.—See Met. St. Ry. Sys. 70
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co 66
Central Elec.—See Sacramento Elec. G. & Ry. 93
Central Elec. Ry .(Kans.).—See Met. St. Ry. 50
Central Kentucky Traction Co.—See Lexing-

ton & Inter. Rys 54
Central Market Street Ry . (Columbus) 29
Central Park North & East River RR.—See

Metropolitan Street Ry. System 70
Central Pass. Ry.—See Louisville Trac. Co 57
Central Pennsylvania Traction Co 46
Central Ry.—See United Railways & Electric. 8
Central Ry.—See Peoria Railway Co 32
Central Traction.—See Consol. Trac. System. 85
Central Traction.—See Sioux City Traction.. 97
Chambersb. Greencastle & Waynesb. St. Ry.. 19
Charles River Street.—See West End Street.. 11
Charleston City Ry.—See Charleston Consoli-

dated Railway Gas & Electric 20
Charleston Consolidated Ry. Gas & Electric 20
Charleston & Summerville Electric Ry 2()

Charlotte Electric Ry. Light & Power Co 20
Chattahoochee Falls Co.—See Col. Elec. Co 28
Chattanooga Electric Ry.—See Chattan. Rys. 20
Chattanooga & Lookout Mountain RR.—See

Chattanooga Rys 20
Chattanooga Railways Co 20
Chautauqua Traction Co 50
Chesapeake Transit Co 72
Chester Darby & Phila.—See Chester Trac 82
Chester & Media Electric Ry.—See Chester

Traction 82
Chester Street Ry.—See Chester Traction 82
Chester Traction 82
Chicago Bloomington & Decatur Ry.—See Illi-

nois Traction Co.. _ 32
Chicago City Ry 20
Chicago Consolidated Traction.—See Chicago

1 1 1 ion Traction 22
Chlci Des Plaln.es A Fox River Ry . . 105
Chicago & Desplalnes Val.—See Am. Rys. Co. 76
Chicago Electric Traction 20
Chicago Electric Transit.—See Chicago Con-

solidated Traction 22
Chicago General Ry.—See Southern Street Ry. 24
Chicago fc Jefferson Urban Transit.—See Chi

cago Consolidated Traction 22
go & .loiiei Elec.RR. See Am. Rys. Co. 76

Junction RR.- See So. Side Elec. RR. 21
Chicago Lake Shore & South Bi d ,.106

& Milwaukee Electric _ 21
1 hlca ro Yew v

. A.11 Line P. i< 105
<> North Shore St. - Sec Chio.Cons.Trao. 22

1 Park Elevated Ry. . 2:1

Chicago Pass. Ry.—SeeWesl 1 It. H\t. 22
1 lo 20

o & So. Trac. Co.—Sec Chic. Elec Ti
ro Union Traction 21

1 Dlv. Ry. See W. Ohio. St. RR. 22
_ 108

Chippewa Valley Electric Railway 40
[way & Lighting Co 97

- St Tenth Streets RR.—See Metro-
el Railway System 70

Olcero Strei 1 Ry. —See Oh.Con.Tr&i
inatl a Columbus Traction Co.. 24

Cincinnati Covington & Erlanger.—See Cin-
cinnati Xewpoi 1 tt C, a Inrioii 31

Cincinnati Dayton & Toledo Traction Co 24
Cincinnati Georgetown & Portsmouth Ry 25

Page.
Cincinnati & Hamilton Traction Co.—See Ohio

Traction Co 25
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 25
Cincinnati Mllford & Loveland Traction 25
Cincinnati Newport & Covington Lt.&Tr.Co.. 31
Cincinnati Northern Traction Co 24
Cincinnati Street Ry.—See Cincinnati Trac 25
Cincinnati Traction Co 25
Citizens' Electric Co.—See Somerset Union &

Middlesex Lighting Co 66
Citizens' Electric Railway Light & Power Co.

See Mansfield Railway Light & Power Co.. 59
Citizens' Electric St. Ry., Newburyport, Mass. 72
Citizens' Passenger Ry.—See Harrisburg Trac. 46
Citizens' Pass. Ry. (Phila.)—See Union Trac. 79
Citizens' Railroad Light & Power Co. (Fishkill-
on-Hudson) 41

Citizens' Ry. (St Louis).—See United Rys.Co. 92
Citizens' Railway (Waco, Tex.) 102
Citizens' Railway Light & Power.—See Nor-

folk & Portsmouth Traction Co 73
Citizens' Ry. & Light Co. (Ft. Worth) 105
Citizens' Railway & Light Co. (Muscatine) 61
Citizens' Rapid Transit.—See Nashville Ry.. 62
Citizens' Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street Ry 49
Citizens' Street RR.—See Memphis Street Ry. 59
Citizens' Street Railway (Muncie, Ind.)—See 6
Union Traction of Indiana

Citizens' Traction.—See Consol. Trac. System. 85
City Electric Ry. (Port Huron, Mich.)—See

Detroit & Port Huron Shore Line 37
City Electric Railway (Rome. Ga.) 91
City & Elm Grove Railroad Co 104
City Railway (Dayton, Ohio) 34
City Railway Co.—See City & Elm Grove RR.104
City & Suburban.—See United Railways &

Electric Co. of Baltimore 8
City & Suburban Ry.—See Portland Ry 87
City & Suburban Ry. (Washington, D. C.) 103
Cleveland Berea Elyria & Oberlin Ry.—See

Cleveland & Southwestern 27
Cleveland & Chagrin Falls Electric.—See

Cleveland Youngstown & Eastern 27
Cleveland City Ry.—See Cleveland Elec. Ry. 25
Cleveland & Eastern Ry.—See Cleveland
Youngstown & Eastern 27

Cleveland Electric Ry. 25
Cleveland Elyria & Western.—See Cleveland
& Southwestern Traction 27

Cleveland Painesville & Ashtabula RR 27
Cleveland Painesville & Eastern RR 27
Cleveland & Southwestern Traction Co 27
Cleveland Youngstown & Eastern Ry 27
Clifton Suspension Bridge.—See International

Traction- 18
Coal Belt Electric Railway Co 59
Coal Castle Electric Ry.—See E. Penn. Rys.. 87
Coalville Passenger.—SeeWilbesb. & W.Va.Tr. 82
Coast Counties Light & Power Co 95
Coeur d'Alene & Spokane Ry.—See Inland •

Empire Ry 98
Cohoes Ry .—See United Traction Co 5
Colonial City Traction.—See Kingston Con Ry. 51
Colorado Springs & Interurban Ry 28
Colorado Springs Rapid Transit.—See Colo-

rado Springs & Interurban 28
Columbia, S. C, Elec. St. Ry. Light & Power. 28
Columbia & Montour Electric Ry 10
Columbia Railway 102
Columbia Water Power Co.—See Columbia

Electric Street Ry . Light & Power Co 28
Columbus Buckeye Lake & Newark Traction.—See Columbus Newark & Zanesvllle 29
Columbus, O., Consolidated Street Ry.—See
Columbus Ry 28

Columbus Delaware & Marlon 29
Columbus Edison Co.—See Col. Ry. & Lt. Co. 28
Columbus (Ga.) Electric Co 28
Columbus & Ninth Ave.RR.—See Met.St.Ry. 69
Columbus Grove City & Southwestern Ry.

—

See Indiana Columbus & Eastern 29
Columbus London & Springfield Ry.—See In-

diana Columbus & Eastern 29
Columbus New Albany & Johnstown Trac. Co. 29
Columbus Newark & Zanesvllle Electric Ry.— H

See Indiana Columbus & Eastern 29
Columbus Northern Railway, Power & Equip-

ment.—See Columbus, Del. & Marion 29
Columbus (Ga.) Power Co.—See Columbus

Electric Co. 28
Columbus (Ga.) RR.—See Columbus Elec. Co. 28
Columbus Ry.—See Columbus Ry. & Lt. Co.. 28
Columbus Railway & Light Co 28
Commonwealth Avenue Street Ry.—See New-

ton Street Railway 11
Compton Heights Union Depot & Merchants'

Terminal Ry.—See United Railways System 92
Concord Maynard & Hudson Street Ry 31
Concord Street Ry.. 31
Coney Island & Brooklyn RR 17
Coney Island & Gravesend.—See Nassau Elec. 17
Conestoga Traction.—See Lan. Co. Ry. & Lt. 53
Conncaut & Erie Traction Co 31
Connecticut Railway & Lighting. 14
Connecticut Valley Street Railway 73
Connellsvllle Suburban Street Ry.—See West
Penn Railways Co 80

Conshohocken Ry.—See Schuylkill Valley SI

Consolidated Railway Co. (New Haven) 67
Consolidated Railways Light <Sc Power Co.

(Wilmington, N. C.).. - 104
Consolidated Railway & Rower Co.—See Utah

Light & Railway 93
Consolidated Street.— See Portland Ry 87
Consolidated Traction of New .Jersey 63
Consolidated Traction of Pittsburgh, Pa 85
Continental Passenger Ry.—See Union Trac 79
Coplav Egypt & [ronton.- See E. Val.Tran.. 6
Corning ited Post Street Ry 31
Corrlgan consolidated St. Ry.—See Metro-

politan St. Ry., Kansas City, Mo 50
Cortland County Traction. - 31
Crosstown St. Ry. (Buffalo) Sec Inter. Trac. 18
OrOSStOWn St. Sec Columbus Ry. & Lt. CO 28
Cumberland & Westernpon Elec. Ry.. 31

D Electric Corporation — 31

anbury (Conn.) & Bethel Street Ry 81
i farlem Trad Ion Co - 32

lie & Sunbury St. Rj ,
- 108

Danville mi.) Street Ry. >v Light. 88
Danville Urbana & Champaign Ry
Darby & Yeadon St. Ry. See Rhiia. Rap. T. 79
Dartmouth A: Westport St. Ry., New Bedford oo
Davenport & Rock ial. Ry. SeeTri-Clty Ry.
& Light Co - - .. 8 I

I
Covington & Plqua Traction 84

Dayton Lebanon 8c Cincinnati Ry— 34
i la; i on & Muncie Traction i o. See Muncie a

i ni 111 ylTractlon Co
Dayton & Northern Traction Co.—See India
Columbus 8s Eastern — »29

Dayton 4 Soldiers' Home RR. -See City Ry.?34
Dayton Springfield & Urbana Elec. Ry.—SccJ

Ind. Col. & East 29
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Dayton Traction—See Cin. Dayton & Toledo

Traction Co 24
Dayton & Troy .Electric 34
Dayton & Troy Traction—See Dayton Coving-

ton & Plqua Traction 34
Dayton & West. Trac.—See Ind. Col. & East. 29
Dayton & Xenia Transit Co 34
Decatur Gas & Elec.—See Decatur Ry. & Lt. 32
Decatur Railway & Light Co 32
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 32
Delaware County & Philadelphia Elect. Ry.

—

See United Power & Transportation 81
Denison & Sherman Ry 34
Denver City RR.—See Denver City Tram 35
Denver City Tramway 35
Denver Consol. Tram.—See Denver City Tram. 35
Denver & Northwestern Ry 35
Denver Tramway Power Co.—See Denver City
Tramway Co 35

Derby Street Ry.—See Conn. Ry. & I.tg. Co. 14
Des Moines City Ry 35
Des Moines St. RR.—See Des M. City Ry 35
Des Moines Suburban Ry.—See Des M. City. 35
Desplaines Val. Elec.—See Chic. Des. Va. El. 76
Detroit City Ry.—See Detroit United Ry 35
Detroit Citizens' St. Ry.—See Det. United Ry. 35
Detroit Electric Ry.—See Detroit United Ry. 35
Detroit & Flint—See Detroit United Ry 35
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United Ry -'--. 35
Detroit & Lake St. Clair RR.—See Detroit &

Port Huron Shore Line 37
Detroit Lake Shore & Mt. Clemens Ry.—See

Detroit & Port Huron Shore Line 37
Detroit Monroe & Tol. Elec. Short Line Ry.

—

See Detroit United Ry 37
Detroit & Northw.—See Detroit United Ry.. 35
Detroit & Pontiac Ry.—See Det. United Ry. 35
Detroit & Port Huron Shore Line 37
Detroit Ry.—See Detroit United Ry 35
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint Ry 35
Detroit Sub. Ry.—See Detroit United Ry 35
Detroit United Ry 35
Detroit Utica & Romeo Electric—See Detroit

United Ry 35
Detroit Ypsilanti Ann Arbor & Jackson Ry._ 37
Dighton Somerset & Swansea St. Ry.—See

Old Colony St. Ry 13
Dover Gas Light Co.—See Twin States Gas &.

Electric Co 14
Dover Somersworth & Rochester—See New
Hampshire Traction Co 41

Doylestown & Easton St. Ry.—See Phila. &
Easton Ry 37

Doylestown & Willow Grove Ry.—See Phila-
delphia Rapid Transit Co 78

D. D. E. B'dway & Bat.—See Third Ave. Sys. 71
Du Bois Electric & Traction Co 37
Duluth St. Ry.—See Duluth Superior Tract.. 38
Duluth-Superior Traction 38
Dunkirk & Fredonia RR 44
Dunkirk Street Ry 38
Duquesne Traction.—See Consol. Traction.. 85

East Cleveland—See Cleveland Electric 25
astern New York RR 8

Eastern Ohio Traction.—See Cleve. Youngs-
town & Eastern, i 27

Eastern Pennsylvania Rys. Co 87
Eastern Wisconsin Ry. & Light Co 43
East H. Pass.—See Harrisburg Traction 46
East Hartford & Glastonbury Street RR.

—

See Hartford Street Ry 67
East Jersey St. Ry.—See Elizabeth & Raritan

River Street Ry 66
East Liverpool Trac. & Light Co 38
East Middlesex Street Ry.—See Boston &

Northern Street Ry 13
East Reading Elec. Ry.—See Reading Tract 82
East St. Louis Electric Street RR.—See East

St. Louis & Suburban Co. 38
East St. Louis & Suburban Co 38
East Side Elec. (Kan. City)—See Met. St. Ry. 50
Easton & Beth'hemTran.—See Eas. Con. Elec. 38
Easton Con. Elec 38
Easton Palmer & Bethlehem Elec. Ry.—See

Easton Consolidated Electric 38
Easton & South Bend Trans. Co.—See Easton

Consol. Elec. Co 38
Easton Transit—See Easton Con. Electric 38
Eau Claire Light & Power Co.—See Chipp.

Val. El. RR 40
Edison Electric of New Orleans—See N. O.
Railway & Light Co 69

Edison Elect. 111. Co. of Lebanon, Pa.—See
United Power & Transportation ' 81

Edison Electric Light Co.—See Lancaster
County Ry. & Light 53

Eighth Ave. RR.—See Metropol. St. Ry. Sys. 70
Electric City Ry.—See Internat. Trac. Co 18
Electric Traction (Philadelphia, Pa.)—See
Union Traction 79

Elgin Aurora & Southern Traction—See Au-
rora Elgin & Chicago 20

Elgin City Ry.—See E. A. & S. Tract.—See
Aurora Elg. & Chic 20

Elizabeth Plainfield & Central Jersey.—See
Public Service Corporation 63

Elizabeth & Raritan River Street Ry 66
Elmira & Seneca Lake—See Elmira Water

Light & BR 40
Elmira Water Light & RR 40
Elm St. Conn. Ry.—See Met. St. Ry 69
Elmwood Ave. & Ton. Elect.—See Int. Trac. 18
El Paso Electric Co 40
Elwood Elect.—See Union Tract, of Ind 6
Elyria Grafton & Southern—See Cleveland

Elyria & Western Ry 27
Elyria & Oberlin—See Clev. Elyria & West.. 27
Empire Pass. Ry.—See Union Trac. System.. 79
Enlield & Longmeadow Elec. Ry.—See Hart-

ford & Springfield 99
Ephrata & Adarnstown Ry.—See Lancaster

Co. Ry. & Lt. Co 53
Erie Cambridge Union & Corry Ry. Co 40
Erie Electric Motor Co 40
Erie Rapid Transit Co 40
Erie Traction Co 40
Escambia Co. Lt. & P. Co.—See Pensacola

Electric Co 76
Essex Elect. St. Ry.—See Boston & Northern. 13
Essex & Hudson Gas Co.—See Public Service

Corporation 63
Evanston (111.) Electric Ry.—See Chicago

Consolidated Traction 22
Evansville & Eastern Elec. Ry 41
Evansvllle Electric RR 40
Evansville & Mt- Vernon Elec. Ry 41
Evansville & Princeton Traction Co.—Sec
Evansv.. Princet. & Vlncen. Inter. Ry. 41

Evansville Princeton & Vlncennes Inter. Ry__ 41
Evansville Suburban & Xewbureh Ry 41
Everett Ry. & Electric Co.—See Everett Ry.

Light & Water Co... 41
Everett Ry., Light & Water Co 41
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Everett Water Co.—See Everett Ry., Light &
Water Co.. 41

Exeter Hampton & Amesbury—See New
Hampshire Elec. Rys 41

Pair Haven & Westvllle RR.—See Consoli-1 dated Ry 67
Fairmont & Clarksburg Traction Co 41
Fairmont Park & Delaware River Passenger

—

See Germantown Passenger Ry 79
Fairmount Park & Haddington Pass. Ry.

—

See Hestonville Mantua & Fairmount 79
Fairmount Park Transportation Co 77
Farmington Street Railway 47
Federal Street & PleasaAt Valley Ry.—See

United Traction System, Pittsburgh 84
Felicity & Bethel RR 25
Ferries & Cliff House Ry.—See United RR. of
San Francisco 95

Findlay Street Ry.—See Toledo Bowling Green
& Southern Traction 101

Fishkill Electric Ry.—See Citizens' Street Ry. 41
Fitchburg & Leominster Street Ry 41
Flushing & College Point Elec. Ry.—See N. Y.
& Queens Co 55

Fond du Lac & Oshkosh Elec. Ry.—See East-
ern Wisconsin Ry. & Light Co .. 43

Fond du Lac St. Ry. & Light.—See Eastern
Wisconsin Ry. & Light Co. 43

Forest City St. Ry. (Cleveland). 27
Fort Dodge Light & Power Co 43
Fort George & Eleventh Avenue RR.—See

Met. St. Ry. Sys 70
Fort Pitt Traction—See Consol. Trac. (Pitts.) . 85
Fort Scott Gas & Electric Co 43
Fort Smith Light & Traction Co 43
Ft. Wayne Bluffton & Marion Traction Co.

—

See Ft. Wayne & Wabash Val. Trac. Co 43
Fort Wayne Traction Co.—See Ft. Wayne
Wabash Valley Traction Co 43

Fort Wayne Van Wert & Lima Trac. Co 43
Fort Wayne & Wabash Valley Trac. Co 43
Forty-second Street & Grand Street Ferry
RR.—See Metropolitan St. Ry. System 70

Forty-second St. Manhatv. & St.Nicholas Ave.
Ry.—See Third Avenue System 71

Fox River Elec. Ry. & Power.—See Green Bay
Traction Co 45

Framingham Southboro & Marlboro Street
Ry.—See Boston & Worcester Electric 14

Framingham Union Street Ry.—See Boston &
Worcester Electric Cos 14

Frankford & Southwark Passenger Ry.—See
Union Traction System 79

Frederick & Middletown Elec. Ry 43
Freeport Ry., Light & Power Co 44
Fresno City Ry.—See Fresno Traction Co 44
Fresno Traction Co 44
Fresno Gas & Electric Light Co.—See Califor-

nia Gas & Electric Corporation 93
Frostburg Eckhardt & Cumberland Elec. Ry.

-—See Cumberland & Westernport 31
Fulton Elevated—See Kings Co. Elevated.. 17
Fulton Street RR.—See Met. St. Ry. System. 70

/^Jainesville Whitesbcro & Sherman Ry 105
^-'alesburg Electric Motor & Power—See

Galesburg Ry. & Light Co 44
Galesburg Gas & Elec. Co.—See Galesburg Ry.
& Light Co 44

Galesburg Ry. & Light Co 44
Galveston Electric Co 44
Gardner Westminster & Fitch. St. Ry 44
Gas & Electric Co. of Bergen County 66
Gas Light Co. of Col., Ga.—See Col. El. Co... 28
Geary Street Park & Ocean RR 94
General Electric Railway (Chicago, 111.) 23
Geneva Waterloo S. F. & Cayuga L. Trac 44
Georgetown & Lexington Traction Co.—See
Lexington & Inter. Rys 54

Georgetown Rowley & Ipswich—See Old Col-
ony Street Ry 14

Georgetown & Tenallytown Ry 102
Georgia Elec. Light Co.—See Ga. Ry. & El.. 7
Georgia Ry. & Electric Co 7
Germantown Pass. Ry.—See Union Trac. Sys. 79
Glen's Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley Ry 45

Globe Street Ry.—See Old Colony Street Ry. 13
Gloucester Essex & Beverly—See Bos. & No. 13
Gloucester & Rockport—See Boston & Nor.. 13
Gloucester St. Ry.—See Boston & Northern.. 13
Grand Rapids Gd. Haven & Muskegon Ry__ 45
Grand Rapids Holland & Chic. Ry 45
Grand Rapids Holland & Lake Michigan Ry.—See Gr. Rapids Holland & Chicago Ry.. 45
Grand Rapids & Kal. Valley Ry 105
Grand Rapids Ry 45
Grand St. & Newtown—See Bkln. Rap. Tran. 16
Grays Harbor Ry. & Light Co 5
Great Falls (Montana) Street Ry 45
Green Bay Gas & Elect. Co.—See Green Bay

Tract. Co 45
Green Bay Traction Co 45
Greene & Coates Sts. Philadelphia Passenger
Ry.—See Union Traction System 79

Greenfield Deerneld & Northampton St. Ry.—Conn. Valley St. Ry 73
Greenfield & Turner's Falls St. Ry.—See

Conn. Valley St. Ry 73
Greenp. & LorimerSt.—See Bkln. Rap. Tran. 16
Greenburg & So. Ry.—See West Penn Rys.Co. 86
Greensboro Electric Co 45
Greenville (S. C.) Traction Co 46
Greenwich & Schuylersv'lle Elec. RR.—See
Hudson Valley Ry 45

Greenwich Tramway Co.—See Consol. Ry 67
Groton & Stonington St. Ry... 40
Gulfport & Mississippi Coast Traction Co 46

Hagerstown & Boonsboro Ry.—See Hagers-
town Ry 46

Hagerstown Ry 40
Hamburg Ry . Co is
Hamilton & Lindenwald El. Trans.—See Cln.
Dayton & Toledo Traction 24

Hammond Whiting & E. Chi. Elec. Ry 46
Hampshire & Worcester Street Ry.—See
Ware & Brooklield St. Ry 105

Harrisburg City Pass.—See Harrisburg Trac. 46
Harrisburg & Mechanlcsburg Electric Ry.

—

See Valley Traction Co 46
Harrisburg Traction '.'.'.".'. 46
Hartford Manchester & Rockville Tramway—See Consolidated Rv " 07
Hartford & Springfield St. Ry "

99
Hartford Street Ry.'—See Consolidated Ry.Co. 67
Hartford Turnpike—See United Rys. & Elec 8
Hart. & Wethersfield RR.—See Hart. St. Ry. 67

1.1 Central RR 47
Havana Electric Ry. (Cuba) 47
Haverhill & Amesbury Street Ry .1.1.'. 47
Haverhill & Andover (see Mass. Elec. Co.). 11
Haverhill Georgetown & Danvers—See
Georgetown Row. & Ipswich St. Ry 14

Helena G. L. & Coke—See Helena Ry. & L . 47

Page.
Helena Light & Railway Co 47
Helena Light & Traction Co.—See Helena

Light & Ry. Co. 47
Henderson (Ky.) City Ry 47
Herkimer Mohawk Ilion & Frank. Elec. Ry.—See Utica & Mohawk Valley Ry 102
Hestonville Mantua & Fairmount Pass. Ry.. 79
Highland RR.—See Loulsv. & So. Ind. Trac. 58
Highland St. Ry.—See West End St. Ry 11
Hingham St. Ry.—See Old Colony St. Ry... 13
Holyoke Street Ry. 47
Holmesburg Tacony & Frankford Elec. Ry.—See United Power & Transportation 81
Honolulu Rapid Transit & Land Co 48
Hoosac Val. St. Ry.—See Consolidated Ry.. 68
Hot Springs Street RR 48
Houghton County Street Ry. (Mich.) 48
Houston Electric Co 48
Houston W. St. & Pav. Ferry—See Metro-

politan Street Ry
, 69

Hudson County Gas Co.—See Public Service
Corporation 63

Hudson River & Eastern Traction Co 75
Hudson River Traction Co 46
Hudson Valley Ry 45
Huron & Ontario Ry 105
Hyde Park Elec. Light (Mass. Elec. Cos.) 10

Illinois Central Traction Co,—See Illinois
Traction Co 34

Illinois Light & Traction Co 99
Illinois Traction Co 32
Illinois Valley Railway Co 75
Illinois Valley Trac. Co.—See 111. Val. Ry... 75
Indiana Columbus & Eastern Traction Co 30
Indiana Northern Traction Co.—See Ind.
Union Traction 6

Indiana Ry.—See North. Ind. Ry 97
Indiana Union Traction Co 6,

Indianapolis & Cincinnati Traction Co 49
Indianapolis Coal Traction Co 48
Indianapolis Columbus & South. Trac. Co 49
Indianapolis Crawfordsv'lle & West. Trac. Co_105
Indianapolis & Eastern Railway Co 49
Indianapolis & Greenfield Rapid Transit—See

Indianapolis & Eastern Ry 49
Indianapolis & Louisville Traction Co 58
Indianapolis & Martinsville Rapid Tran. Co.. 49
Indianapolis Northern Traction Co.—See
Union Traction Co 6

Indianapolis & Northwestern Trac. Co 49
Indianapolis & Plain. El. Ry.—See Ind. Coal

Traction Co 48
Ind. Shelbyv'lle & Southeastern Traction Co.—See Ind. & Southeast. Traction Co 49
Indianapolis & Southeastern Traction Co 49
Indianapolis Street Ry 49
Indianapolis Traction & Terminal Co 48
Indianapolis & Western Traction Co 50
Indian Territory Traction Co.—See Choctaw

Ry. & Light Co.. 97
Inland Empire Ry 98
International Ry.—See Inter. Traction Co 18
International Traction Co. (Buffalo) 18
Inter-State Consolidated Street Ry 73
Inter-State Railways Co 80
Inter-Urban Ry.—See Saginaw Val. Trac 91
Inter-Urban Ry. (Des Moines) 35
Interurban Ry. & Terminal Co 25
Interurban Street Ry.—SeeN. Y CitySt.Ry.. 69
lone & Eastern RR 50
Iowa & Illinois Ry. Co. 34
Ithaca Street Ry 50

fackson Consolidated Traction Co 50
"Jackson & Battle Creek Traction Co.—See

Michigan United Rys 53
Jackson (Miss.) Elec. Ry. Lt. & Power Co 50
Jackson (Tenn.) Ry. & Light Co 50
Jacksonville (Fla.) Electric Co 50
Jacksonville Ry.—See Jackson. Ry. & L. Co. 32
Jacksonville Gas, Light & Coke Co.—See

Jacksonville Ry. & Light Co 32
Jacksonville Ry. & Light Co.—See Illinois

Traction Co 32
Jamestown Street Ry 50
Janesville & Madison Ry 105
Janesville Traction Co 105
Jeffersonville New Albany & Sellersburg

Electric Ry.—See United Gas & Electric... 58
Jersey Central Traction Co 51
Jersey City & Bergen RR.—See North Jersey

Street Ry 63
Jersey City Harrison & Kearney Ry. Co.

—

See North Jersey Street Ry 63
Jersey City Hoboken & Paterson—See Public

Service Corporation 63
Johnstown Passenger Ry 50
Joliet Plainfield & Aurora RR 50
Jollet Railroad—See American Rys. Co. 76

Kanawha Valley Traction Co 105
ankakee Electric Street Ry 105

Kansas City Cable—See Metropolitan Street
Railway _. 50

Kansas City Electric Light Co.—See Kansas
City Railway & Light Co 50

Kansas City Elev. Ry.—See Met. St. Ry 50
Kansas City- Leavenworth RR.—See Kansas
•City-Western Rv 51

Kansas City Railway & Light Co 50
Kansas City-Western Ry 51
Kenosha Electric Ry 51
Kentucky & Ohio River Inter. Ry 105
Keokuk Electric Ry. & Power (Iowa) 51
Key West Electric Co 51
Klngsbrldge RR.—See Union Ry 71
Kings Co. Elevated—See Brooklyn Rap. Tr.. 17
Kings Co. Traction—See Nassau Electric 17
Kingston City RR.—See Kingston Cons. Ry. 51
Kingston Consolidated Ry 51
Kittannlng & Leechburg Rys. Co 53
Knoxvllle Ry. & Light Co 53
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 53
Kokomo Marion & Western Traction Co...
Kokomo Rv. & Llsrht Co.—See Kokomo

Marion & Western Traction Co 53
Kutztown & Fleetwood Traction Co.—See
Allentown & Reading 6

Lackawanna Valley Traction—See Scran-
ton Rv 77

Lackawanna & Wyoming Val. Rap. Trans. Co. 96
Laconia Street Ry 53
Lacrosse City Ry 53

ette Street Ry.—See Ft. \\ ayne &
Wabash Valley Traction Co 43

Lake Erie Bowling Green & Napoleon Ry 14
Lake Erie Traction Co 40
Lake Roland Electric—See United Rys. &

Electric Co. of Baltimore. 8
Lake Shore Electric (Cleveland) 27
Lakeside Rv., Mahanoy City. Pa.—See

Schuvlklll Traction 44
Lake Street Elevated RR.—See Chicago &
Oak Park Elevated Ry - 23-
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Lake View L. & Impt. Co.—See Canton-Akron

is. Ry 5
Lancaster City Street—See Lancaster Co.
•Ry. & Light Co j 53

Lancaster & Columbia—See Lancaster Co.
Ry. & Light Co. -_- 53

Lancaster County Ry. & Light Co. 53
Lancaster Gas Light & Fuel Co.—See Lan-

caster County By. & Light Co 53
Lancaster Mechanicsburg &. New Holland 53
Lancaster & Mt. Joy—See Lancaster County

Ry. & Light Co 53
Lancaster Ry.—See Lancaster Co. Ry. <ScLt.Co.53
Lancaster & Rocky Springs Ry.—See Lan-

caster County Ry. & Light Co 53
Lansdale & Norristown Electric Ry.—See
Montgomery Traction Co 53

Lansing City Electric Ry.—See Mich. Un. Rys. 53
Lansing & Jackson Ry. Co.—See Michigan
United Rys 53

Lansing St. John's & St. Louis Ry.—See
Michigan United Rys 53

Lansing & Suburban Traction Co.—See Mich-
igan United Rys 53

La Porte & Michigan City Ry.—See Northern
Indiana Ry 97

Lawrence Gas Co.—See Mahoning & Shenango
Ry. & Light Co 105

Lawrence & Reading—See Mass. Elec. Cos 11
Lebanon Valley Street Ry.—See United
Power & Transportation 81

Lehigh Traction 47
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 6
Lehigh Valley Transit Co ... 6
Leominster Shirley & Ayer St. Ry.—See

Fitch burg & Leominster Street Ry 41
Lewisburg Milton & Watsontown Passenger

By.—See Railways Co. General 78
Lewiston & Auburn RR.—See Lewiston

Brunswick & Bath Street Ry 54
Lewiston Brunswick & Bath Street Ry 54
Lewiston Connecting Bridge—See Interna-

tional Traction 18
Lewiston & Youngstown Frontier RR. 72
Lewlstown & Reedsville Electric Ry 54
Lexington Avenue & Pavonla Ferry Ry.

—

See Metropolitan Street Ry .. 69
Lexington & Bos. St. Ry.—See Bos. Sub. Elec. 11
Lexington & Interurban Rys 54
Lexington Railway—See Lex. & Inter. Rys.. 54
Lima Electric Ry. & Light 54
Lima & Toledo Traction Co 54
Lincoln (Neb) Traction 54
Llndell Ry.—See United Railways Co 92
Little Rock Railway & Electric Co 55
Lockport & Olcott—See Internat. Traction.. 18
Logansport Rv.—See Ft. Wayne & Wabash
Valley Traction Co . 43

Lombard & South Street Passenger Ry.

—

See Frankford & Southwark Passenger Ry. 79
Lonaconing Midland & Frostburg Ry.—See
Cumberland & Westernport 31

London (Canada) Street Ry 55
Long Island Consol. Electrical Cos 55
Long Island Electric Ry 55
Long Island Trac.—See Brooklyn Rap. Tr 16
Loraln&Cleveland RR.—See Lake Shore Elec. 27
Lorain St. Ry.—See Lake Shore Elec. Ry 28
Los Angeles Interurban Ry 57
Los Angeles Ry 57
Los Angeles Pacific RR 57
Los Angeles & Pasadena Elec. Ry.—See Pa-

cific Electric Ry 55
Los Angeles & Redondo Ry 57
Lo< Aneeles fc San Diego Beach Ry 105
Los Angeles Traction—See Los Angeles Inter-
urban Ry 57

Loulsv'lle Anchorage & Pewee Valley Ry.

—

See Louisville & Eastern 57
Louisville City Ry.—See Loulsv. Tract. Co.. 57
Louisville & Eastern Ry 57
Louisville & Indianapolis Traction Co.—See

United Gas & Electric Co 58
Louisville & Interurban Ry.—See Louis-

ville Traction Co 57
Louisville & Nor. Ry. & Ltg. Co 53
Louisville Ry.—See Louisville Traction Co 57
Louisville & Southern Indiana Ry.—See

United Gas & Electric Co. 58
Louisville Traction Co.. 57
Lowell & Fltchburg Street Ry 58
Lowell & Suburban St.—See Boston & North-

ern St. Ry 13
Lowell Lawrence & Haverhill—See Boston &
Northern Ry 13

Lynchburg Traction & Light 58
Lynn Belt—See Boston & Northern St. Ry 13
Lynn & Boston RR.—See Bos. & No. St. Ry. 13

Macon Electric Light & Ry.—See Macon
Ry. & Light Co 58

Macon Railway & Light Co 58
Madison County Light & Power Co.—See Illi-

nois Traction Co .14

Madison & Interurban Trac. Co 58
Madison Traction Co.—See Mad. & Interurban

Traction Co 58
Mahoning & Shenango Ry . & Light Co. . 105
Manchester Street Ry.—See Manchester Tract.

Light A Power. _ 58
Manchester Traction Light A Power Co 58
Manhattan Elevated Ry.—See "Railway A

Industrial" Section.
Manila Electric RR. A Lighting Corp. 59
Manitowoc A Northern Traction Co 105
Mansfield Ry. Light A Power Co 59
Marlon- Bucyrus Elec. Ry 105
Marlon City Ry.—See Un. Tr. of Ind 6
Marlon Ry. Light A Power Co.—See Col. Del.
A Marlon Ry 29

Market St. El. Pass. Ry.—See Phlla. Rap. Tr. 78
Market St. Ry.— Sec United RR. of San Fran. 95
Marquette Gas Light A Traction Co ..inr,
Marshalltown (lowai Light Power A Ry 59
Maryland Electric Rys 9
Mason City A Clear Lake Ry_ M»
Massachusetts Electric Companies 11
Mattoon City Railway Co 59
Maumee Valley Rys. A Light Co.—See Toledo

A Light Co_. 101
McGavocb A Mt. Vernon Horse RR.—Sec

r.2

Mcaclvlllc A Cambridge Springs Street Ry 59
Media Glen Riddle A Rockdale—See United

Power fc Transportation 81
Memphis Street Ry 59
Mercer CO. Traction—See Trenton St. Ry 81
Merchants' Electric Light Co.- Sec New Or-

leans Railway Co 68
Merlden Electric RR.- See Consol. Ry. 67
Merlden Florae RB. See Merlden Elec 67
Merlden Southington A Compounce Tram 16
Meridian Eight & Ry. CO - 59
Merrimack Val. St. Rv. See Lowell Law-

rence A lla\ ci hill St . Rv 13

53
53
53

... 66

66
11
46

67
60
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Met. Crosstown RR.—See Met. St. Ry.. 69
Metropolitan Ry. Co.—See Oklahoma City Ry. 74
Metropolitan RR.— (Washington. D. C.) 102
Metropol. St. Ry.—See West End St.Ry. Bos. 11
Metropolitan Securities Co 68
Metropolitan St. RR.—See Den. City Tram.. 35
Metropolitan St. Ry.—See Kansas City Ry. &

Light Co. 50
Metropolitan St. Ry. (X. Y.) 69
Metropolitan West Side Elev. Ry. (Chicago).. 23
Mexican Electric Tramways Co 105
Miamisburg & Germantown—See Cin. Day-

ton A Toledo 24
Michigan City Trac. Co.—See Nor. Ind. Ry... 97
Michigan Traction—See Mich. United Rys
Michigan Trac. Exten. Co.—See Mich. Un.Rys.
Michigan United Rys. Co
Mlddleb. Wareham & Buzzard's Bay St. Ry.

—

See New Bedford & Onset St. Ry
Middlesex Elec. Light A Power Co.—See Public

Service Corporation 66
Middlesex RR.—See West End St. Ry., Bos. 11
Middlesex & Somerset Traction—See Elizabeth
A Raritan River St. Ry

Mlddleton & Danvers—See Mass. Elec. Co
Middletown H. & S.—See Harrisb. Traction..
Mlddletown (Conn.) Street Ry.—See Con-

solidated Ry. Co
Mllford Attleboro & Woonsocket St. Ry
Milford Holliston & Framingham St. Ry.

—

See Milford & Uxbridge Street Ry _ 60
Milford & Uxbridge Street Ry 60
Millvale Etna A Sharpsburg Street Ry.—See

Allegheny Traction
: 85

Millville Traction 60
Milton Elect. Lt. & P. Co.—See Rys. Co. Gen. 78
Milwaukee City—See Milw. Elec. Ry. & Lt... 60
Milwaukee Electric Ry. & Light 60
Milwaukee Light Heat & Traction 60
Milwaukee Northern Ry 105
Milwaukee Street Ry.—See Milwaukee Ele-

vated Ry. & Light 60
Minneapolis & St. P. Sub.—See Twin C.R.T.. 60
Minneapolis St. Ry.—See Twin City Rap. Tr. 60
Missouri RR.—See United Railways Co. 92
Mobile Light & RR 61
Mobile St. RR.—See Mobile Light A RR 61
Mohawk Val. Co 7:>

Monmouth County Electric 55
Monmouth Tract.—See Camden A Trenton 78
Monongahela Street Railway 85
Montgomery (Pa.) Traction Co 53
Montgomery Street Ry.—See Mont. Trac. Co. 61
Montgomery Traction Co 61
Montreal (Can.) Street Ry... 61
Montville St. Ry.—See Consolidated Ry. Co.. 67
Montoursville Pass. Ry.—See Rys.Co.,Gen 78
Morningside El. St. Ry.—See Pitts. Rys. Co.- 86
Morris County Traction Co 105
Mt. Adams & Eden Pk. Incl./See Cincinnatil 25
Mt. Auburn Cable Railway.. \ Street Railway/
Mt. Holly St. Ry.—See Burlington Co. Ry 61
Mt. Oliver Incline Plane Ry.—See P. A B.

Traction system 84
Mt. Washington Street Ry.—See Phila. Co 84
Multnomah St. Ry.—See Portland Ry 87
Muncie Hartford & Ft. Wayne Trac. Co.—See

Indiana Union Traction 6
Muncie & Portland Traction Co 105
Muncie & Union City Trac. Co.—See Ind.
Union Trac. Co 6

Muscatine Elec. Ry.—See Cit. Ry. & Lt. Co.. 61
Muskegon Traction & Lighting Co 61
Myersv. & Catoctln Ry.—See Fred. & Middle. 43
Mystic Valley St. Ry.—See Boston & North-

ern St. Ry... 13

Nashua Street Ry.—See Bos. & Nor. St. Ry. 13
ashville & Edgefield RR.—See Nash. Ry.. 62

Nashville Ry. & Light Co 62
Nashville Street Ry.—See Nashville Ry 62
Nassau Electric RR.—See Bklyn. Rap. Tr 17
Natchez Electric St. Ry. A Power Co.—See

Southern Light & Traction Co 62
Natlck & Cochituate St. Ry.—See Boston
Suburban Electric Cos 11

Natlck & Needham Street Ry.—See Boston
Suburban Electric Cos 11

Naumkeag St. Ry.—See Boston & Northern.. 13
Needham A Boston—See Old Colony St. Ry.. 13
Netherlands Tramway Corporation 62
Nevada Transit Co 105
Neversink Mountain Ry.—See United Trac.

(Reading) 81
New Albany St. RR.—See Un. Gas & Elec 58
Newark Cons. Gas Co.—See Essex A Hudson
Gas Co 63

Newark & Hack. Tr.—See Hudson Riv. Tr... 46
Newark Pass. Ry.—See North Jer. St. Ry
Newark Plank Road—See Nor. Jer. St. Ry
Newark A South Orange Ry.—See North Jer-

sey Street Ry
New Bedford Mlddleb. & Brockton—See Old

Colony St. Ry 13
:

New Bedford A Onset Street Ry 66
New Brunswick Lt. Heat & Power Co.—See

Public Service Corporation 66
Newburg Elec. Ry.—See Orange Co. Trac 72
Newburg A Orange Lake RR.—See Orange
County Traction 72

New Castle Electric Co.—See Mali. A Shen
Ry. A Light Co. ..105

New Castle Traction—See Mali. A Shen. Ry
A Light Co... 105

New England Tnv. & Security Co 67
New Hampshire Electric Railways 41
New Hampshire Traction Co.—See New Hamp-

shire Electric Railways. 41
New Haven A Centrevllle Street Ry.—See

Fair Haven & Westvllle RR 67
New Haven Street Ry.—See Fair Haven &

Westvllle RR 67
New Jersey A Hudson Riv. Ry. A Ferry. 46
New Jersey A Pennsylvania Traction. ..102
New Jersey Short Line RR 77
New Jersey Traction—See Con. Trac. Sys 63
New London A East Lyme St. Ry 68
New London Street Ry.—See Consol. Ry. Co.
New Orleans A Carrollton RR. Light A Power

Co.—See New Orleans Ry
New Orleans City RR.—See New Or. Ry
New on. City A Lake itu-See N. O. Ry
New Orleans Ry. A Eight Co 68
Newport fc Dayton Street Ry.—Sec Cincinnati

Newport A Covington - .11

Newport Ilium. See Newport & Fall River.. 14
Newport St. Ry. See Newport A Pall River. 14
Newport A Fall River Street Ry.—See Old

Colony Street Ry 14
Newport News fc oid Point Ry. fc Electric 73
Newport fc Providence Street Ry _ 72
Newton fc DOStOn Street liy See I'..,

Suburban Bleotrlc n
Ni wton <v Haiboro St . Rv.- See N. J. 4 Penn,

Traction Co 102

63
63

63

67

68
68
68
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Newton Street Ry.—See Boston Sub. Elec 11
Newtonville & Watertown Street Ry.—See

Boston Sub. Elec n
Newtown Elec. St. Ry . 72
Newtown Ry.—See N. Y. A Queens Co. Rv 55
New Williamsburg & Flatbush RR.—See

Brooklyn Rapid Transit 16
New York Auburn A Lansing RR 105
New York Boston A Chicago Elec. Ry .105
New York City Interborough Ry. Co.". 72
New York City Ry 69
N. Y. & Harlem RR.—See Met. St. Ry. Sys.. 70
N. Y. & Long Island Traction—See Long Is-

land Consol. Elec. Cos . 55
N. Y. & North Shore Ry.—See Long Island

Electric Ry 55
New York-Philadelphia Co 77
N. Y. Pitts. & Chicago Air Line Rv 105
New York A Port Chester Ry 105
New York & Queens County Ry., L. I. City 55
New York Railroad & Development Co 105
New York & Stamford Ry.—See Consol Ry.. 67
New York Westchester & Boston Ry. 72
Niagara Falls & Lewiston—See Niag Gorge.. 72
Niagara Falls Pk. A River—See Int. Trac 18
Niagara Falls & Suspension Bridge Ry —See

International Traction 18
Niagara Falls Whirlpool & Northern Ry.—See

International Traction 18
Niagara Gorge RR. (Electric) _ 72
Niagara St. Catherines A Toronto Ry 72
Ninth Avenue RR.—See Met. St. Ry. Sys 70
Norfolk & Atl. Term.—See Newport News &

Old Point Ry. & Elec 73
Norfolk Cen. St. Ry.—See Old Colony St. Ry. 13
Norfolk City RR.—See Nor. Ry. A Lgt. Co 73
Norfolk & Portsmouth Traction Co 73
Norfolk Portsmouth & Newport News Co.

—

See Norfolk & Portsmouth Traction Co 73
Norfolk (Va.) Ry. A Light—See NorL A Ports-
mouth Traction Co 73

Norfolk Street RR.—See Norf. Ry. & Lt.Co.. 73
i ilk Sub. RR.—See Old Col. Street Ry 13

i rthampton Street Ry 73
Northampton A Amherst St. Ry.—See Con-

necticut Valley St. Ry 73
Northampton Traction Co. (Easton, Pa.) 38
No. Augusta Electric & Improvement Co 8
North Chic. Elec. Ry.—See Chicago Consol 22
North Chicago Street RR 22
North Detroit Elec.—See Detroit United Ry.. 35
North End Street Ry.—See Worcester Cons'd.105
North H dson County Ry.—See J. C. Hob.
A Pat son Ry 63

North Jersey St. Ry.—See Public Service Corp. 63
North River Ry.—See Hudson Valley Ry 45
North Side Electric St. Ry.—See Chicago Con.21
Northern Electric Co.. 24
Northern Illinois Light A Traction Co. 75
Northern Indiana Railway 97
Northern Texas Electric Co.. 43
Northern Texas Traction (Fort Worth) 43
North Woburn Street.—See Boston & North. 13
Northern Ohio Traction & Light Co 5
Northern Ohio Traction.—See Northern Ohio

Traction & Light Co 5
Northwestern Elevated (Chicago) 23
Northumberland County Ry . & Light Co 105
Norwalk Gas & Electric Co.—See Cleveland &
Southwestern Traction 27

Norwich Street Ry.—See Consolidated Ry 67
Norwich A Westerly Street Ry 73

{"Jakland Gas Light & Heat Co.—See Cali-
*-' fornla Gas & Electric Corporation 93
Oakland RR.—See Oakland Traction Co 73
Oakland San Leandro A Haywards Electric.

—

See Oakland Traction Consolidated 73
Oakland Traction Consolidated 73
Observatory Hill Passenger Ry.—See Federal

Street & Pleasant Valley Ry. 84
Ocean Shore Railway Co 95
Ogden Street Ry.—See Chicago Consol. Trac. . 21
Ohio Central Traction (Gallon, Ohio). 44
Ohio River Electric Railway A Power.. 86
Ohio Traction Co 25
Oil City St. Ry.—See Venango Power & Trac. 74
Oklahoma City Railway Co 74
Old Colony St. Ry.—See Mass. Elec.Compan's 13
Old Dominion Ry.—See Norfolk Portsmouth
& Newport News Co 73

Olean Rock City A Bradford Ry... 74
Olean Street Ry 74
Oley Valley Ry.—See United Traction Co 81
Omaha & Council Bluffs Ry. & Bridge. 74
Omaha & Council Bluffs Street Ry 74
Omaha Council Bluffs & Suburban Ry.—See
Omaha & Council Bluffs Ry. & Bridge Co.. 74

Omnibus Cable Ry.—See United RRs. of S. F. 95
Oneonta Cooperstown & Richfield Springs Ry. 74
Oneonta & Mohawk Valley Ry.—See Oneonta
Cooperstown & Richfield Springs 74

Orange County Traction Co. 72
Orange & Newark.—See Newark Passenger.. 63
Orange & Passaic Valley Ry.—See Public Ser-

vice Corporation 63
Oregon Electric Ry. 105
Oregon Water Power A Railway Co 87
Orleans RR .—See New Orleans By 68
Oswego Traction Co 75
Ottawa (Canada) Electric Ry 75
Ottawa Ry. L. & P.—See No.lll.Lt.A Tr. Co.. 75
Ottumwa Railway A Light Co 75
Ottumwa Traction A Light Co.—See Ottumwa

Railway & Light Co 75
Owensboro City RR.. 75
Owosso & Corunna Electric Co 75
Pacific Electric Ry 55

aclnc Gas & Electric Co 93
Pacific Light A Power Co.—See Los Ang. Ry 57
Paducah City Ry. Co.—See Paducah Traction
A Light Co... 75

Paudcah Railway A Light.—See Paducah
Traction A Light Co 75

Paducah Street Ry.—See Paducah Traction &
Light Co 75

Paducah Traction A Light Co 75
Palmer A Monson.—See Springfield A Eastern 67
Pan Handle Traction Co 104
Parkcrsburg Marietta A Interurban Ry 75
Park <v CHIT House.—See United Railroads of
San Francisco 95

Park A Ocean R It.—See United Railroads of
San Francisco 95

PascagoUla Street Ry. A Power Co 96
Passaic A Newark' Electric Traction.—See

North Jersey Street Ry 63
Passenger & Belt Ry.—See Lexington & Inter-

urban Rys 54
Paterson City Ry.—Sec Jersey City Hoboken
A Paterson 63

Paterson ,V Passaic Gas fc Electric Co.—See
Public Service Corpora t Ion. . 66

Patei on Ry Sec Jersey Olty Hoboken A
Paterson 63
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Pawcatuck Valley Street Ry.—See Westerly
Power Co 104

Pawtucket Street Ry.—See United Traction &
Electric 89

Peekskill Lighting & RR ,-.-;- 1-3 '°

Pennsylvania Motor—See Easton Consolidated
Elec 3 5

Pennsylvania & Ohio Ry -„--- '

Pennsylvania & Mahoning Valley Trac. Co.

—

See Mahoning & Shenango Ry. & Light Co. .10j
Penn Street Passenger Ry. (Pittsburgh) .—See

Citizens' Traction 85
Pensacola Electric Co <o

Pensacola Terminal Ry.—See Pensacola Elec.
• Co ~<>

People's Gas & Electric Co. (Burlington) 19
People's Light & Ry. Co.—See 111. Light &

Tr. Co -------- 99
People's Passenger Ry.—See Union Traction
System 7 J

People's RR.—See Syracuse Rapid Transit 99
People's Ry.—See Eastern Pennsylvania Rys. 87
People's Ry. (West Newbury, Mass.)—See

Lowell Lawrence & Haverhill 13

People's Ry. (Dayton, O.)—See Amer. Rys.,77
People's Street Ry.—See Scranton Ry 77
People's Traction Co. (Galesburg) 44
People's Traction Co.—See Burlington Co. Ry. 61
People's Traction (Phlla., Pa.).—See Union

Traction. - ,i -.-_----- 80
People's Tramway Co.—See Consolidated Ry. 67
Peoria Bloomington & Champlain Traction Co.

—See Illinois Traction Co 32
Peoria Ry. Co.—See Illinois Trac. Co 32
Peoria & Pekin Terminal Ry 76
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry- - 84
Petaluma & Santa Rosa RR 76
Philadelphia Bristol & Trenton Passenger Ry.
—See Inter-State Rys. Co 80

Philadelphia & Chester Ry 82
Philadelphia City Passenger Ry.—See Union

Traction System 80
Philadelphia Co. (Pittsburgh, Pa.) -- 83
Philadelphia & Darby Ry.—See Union Tr.Sys. 80
Philadelphia & Easton Ry 37
Philadelphia & Gray's Ferry Passenger Ry.

—

See Union Traction System 80
Philadelphia & Lehigh Valley Traction.—See

Lehigh Valley Transit Co. - -- 6

Philadelphia Rapid Transit Co 78
Philadelphia Traction.—See Union Traction. . 80
Philadelphia & West Chester Traction 78
Philadelphia & Western RR 105
Philadelphia & Willow Grove Traction. — See

Philadelphia Rapid Transit 78
Phoenix Gas & Electric Co 82
Pitcairn & Wilmerding Street Ry.—See Mon-

ongahela Street Ry 85
Pittsburgh Allegheny & Manchester Traction.
—See United Traction System. 84

Pittsburgh & Allegheny Valley Ry... 86
Pittsburgh & Birmingham Passenger Ry.

—

See Pittsburgh & Birmingham Traction 84
Pittsburgh & Birmingham Traction.. 84
Pittsburgh & Butler Street Ry 105
Pittsburgh & Charleroi Street Ry.—See Uni-

ted Traction 84
Pittsburgh Crafton & Mansfield Street Ry.

—

See Pittsburgh Railways Co 84
Pitts. Harmonv Butler & Xew Castle St. Ry. - 86
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System 84

Pittsburgh McKeesport <Sc Connellsville Ry.

—

See West Penn Rys. Co 86
Pittsburgh McKeesport & Greensburg Ry 86
Pittsburg (Kan.) Railway & Light Co 82
Pittsburgh Railways Co 84
Pittsburgh RR. (Kan.)—See Pittsburgh Rail-
way & Light Co 82

Pittsburgh Traction.—See Consol. Trac. Sys. . 85
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co 84
Pittsburgh & Westmoreland Ry 105
Plttsfield (Mass.) Electric Rv. 86
Plttston & Scranton Street Ry.—See Scranton
Ry. Co. 77

Plttston Street Car.—See Wilkesbarre & Wyo-
ming Valley Traction System 82

Plalnfield Gas & Electric Co.—See Somerset
Union & Middlesex Lighting 66

Plalnfield Gas Light Co.—See Somerset Union
& Middlesex Lighting 66

Plalnfield Street Ry.—See Elizabeth Plalnfield
& Central New Jersey 66

Plattsburgh Traction Co 86
Plymouth Bridge Co.—See Wilkesbarre &
Wyoming Valley Traction 82

Plymouth & Kingston Street Ry.—See Brock-
ton & Plymouth Street Ry 86

Ponce Electric Co 87
Port Jervis Electric Light Power Gas & RR Co. 87
Portland & Brunswick Street Ry. 87
Portland & Cape Elizabeth Ry.—See Portland
RR 87

Portland City & Oregon Ry.—See Oregon
•Water Power & Ry . 87

Portland Consolidated Ry.—See Portland Ry. 87
Portland (Me.) RR 87
Portland Ry. Co 87
Portland Ry. Light & Power Co.—See Port-

land Ry 87
Portland (Conn.) Street Ry.—See Consol. Ry. 67
Portland & Vancouver Ry.—See Portland Ry. 87
Portland & Yarmouth Electric Ry.—See Port-

land RR 87
Portsmouth Dover & York Street Ry.—See

Atlantic Shore Line Ry 93
Portsmouth Kittery & York Street Ry.—See

Atlantic Shore Line Ry 93
Portsmouth (Ohio) Street RR. & Light Co... 105
Potomac Electric Power Co.—See Washington

Railway & Electric Co 102
Pottsvllle & Reading Ry.—See E. Penn. Rys. 87
Pottsvllle Union Traction.—See E. Penn. Rys. 87
Poughkeepsie City & Wapplnger Falls Electric
Ry 87

Powell Street Ry.—See United RRs. of S. P.. 95
Power Transit & Light (California) 8
Presidio & Ferries RR 95
Prospect Park & Coney Island.—See Brooklyn

Rapid Transit 17
Providence & liurrlllvllle Street Ry 89
Providence & Danlelson Ry 89
Providence & Fall River Street Ry 89
Providence & Taunton St. Ry.—See Old Col. 13
Puebla Tramway Light & Powi 'Co
Pueblo & Suburban Traction & Light Co 89
Pueblo Traction & Lighting.—See Pueblo &
Suburban Traction & Lighting Co 89

Public Service Co.—See Columbia Electric
Street Railway Light & Power Co 28

Public Service Corporation 62
Public Works Co.—See Bangor Ry. & Elec.Co. 9
Puget Sound Electric Ry 97
Puget Sound Power Co.—See Seattle Elec. Co. 96
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Quakertown Traction.—See Leh.Vy.Tran.Co 6
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Queens Ry. Co.—See N. Y. & Queens Co 58
Queenston Heights Bridge.—See International

Traction 18
Quincv & Boston Street Ry .(See Old Colony

Street Ry.) 13
Quincy (111.) Horse Ry. & Carrying 89

Railways Company General 78
ailWav & Electric of Sedalia.—See Sedalia
Electric & Railway 97

Rapid Railroad (Detroit).—See Detroit &
Port Huron Shore Line 37

Rapid Railway.—See Detroit & Port Huron
Shore Line 37

Rapid Transit of Chattanooga, Tenn. — See
Chattanooga Rys 20

Rapid Transit Street Ry.—See No. Jer. St. Ry. 63
Reading City Passenger Ry.—See Reading Tr. S2
Reading & Lowell.—See Boston & Northern. 13
Reading & Southwestern.—See United Trac-

tion (Reading) 81
Reading & Temple Electric Ry.—See Reading

Traction 82
Reading Traction.—See United Traction Co.. 82
Reading Wakefield & Lynn.—See Massachu-

setts Electric Companies 11
Reading & Wolmensdorf.—See United Trac-- 81
Rhode Island Co.—See R. I. Securities Co 89
Rhode Island Securities Co -. 89
Rhode Island Suburban (Providence) 89
Richmond Light & RR. Co 98
Richmond Pass.& P.Co.—See Va. Pass.& P.Co. 89
Richmond & Petersburg Electric Ry.—See Vir-

ginia Passenger & Power Co 89
Richmond .Street & Interurban Ry 89
Richmond Traction.—See Va. Pass. & P. Co.. 89
Ridge Avenue Connecting Passenger Ry.—See
Union Traction System 80

Rio de Janeiro Tramway Lt. & Power Co 105
Roanoke Railway & Electric 90
Rochester City & Brighton.—See Rochester

Railway 90
Rochester Charlotte & Manitou RR 91
Rochester & Eastern Rapid Ry 91
Rochester Gas & Electric Co.—See Rochester

Railway & Light Co 90
Rochester Light & Power Co.—See Rochester
Railway & Light Co 90

Rochester Ry.—See Rochester Ry. & Lt. Co.. 90
Rochester Railway & Light Co 90
Rochester & Sodus Bay Ry 90
Rochester & Suburban 91
Rochester Syracuse & Eastern RR 91
Rock City RR.—See Olean Rock City & Bradf. 74
Rockford Beloit & Janesville RR.—See Rock-

ford & Interurban Ry 91
Rockford & Freeport Elec. Ry.—See Rockford
& Interurban 91

Rockford & Interurban Ry 91
Rockford Ry. Light & Power—See Rockford
& Interurban Ry 91

Rockland & Abington Street Railway—See
Old Colony St. Ry 13

Rockland South Thomaston & Owl's Head
Street Ry . _ 10-">

Rockland Thomaston & Camden Street Ry.. 91
Rockport Street Ry.—See Boston & Northern 13
Rockville Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry.. 99

Rockville & Ellington Street Ry 105
Rome City St. Ry 91
Roxborough Chestnut Hill & Norristown Ry.—See United Power & Transportation 81
Rutland City Elec. Co.—See Rutland Ry. Lt.
& Power Co 91

Rutland Ry. Light & Power Co 91
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 91

Sacramento Electric Gas & Railway—See^ California Gas & Elect. Corporation 93
Saginaw-Bay City Railway & Light Co 91
Saginaw City Gas Co.—See Saginaw-Bay City

Railway & Light Co 91
Saginaw Valley Traction—See Saginaw-Bay

City Railway & Light 91
St. Albans Street Ry 92
St. Charles & St. Louis County Bridge.—See

St. Louis So. Charles & Western RR 93
St. Charles Street RR.—See New Orl. Rys. Co. 68
St. Clair Incline Plane.. 86
St. Joseph Ry., Light, Heat & Power (Mo.) . 92
St Louis Cable & W. Ry.—See St. L. & Sub.- 92
St. Louis Decatur & Champ. Ry.—See Illinois

Traction Co 34
St. Louis & Meramec River RR.—See St.

Louis & Suburban Ry 92
St. Louis & Northeastern Ry.—See Illinois

Traction Co 32
St. Louis St. Charles & Western RR 93
St. Louis & Spring. Ry.—See 111. Trac. Co 32
St. Louis & Suburban Ry.—See United Rys.
Co 92

St. Louis Transit—See United Rys 92
St. Louis Webster & Valley Park RR _ in.-,

St. Paul City Ry.—See Twin City Rap. Trans. 60
Salem & Eastern Ry.—See Stark Elec. RR 19
Salem & Wakefield—See Bos. & Nor. St. Ry.. 13
Salisbury & Spencer Ry 105
Salt Lake City RR.—See Utah Lt. & Rv. Co 93
Salt Lake Rapid Transit—See Utah Light &

Railway Co 93
Salt Lake & Utah Valley Ry 93
San Bernardino Valley Traction Co 93
San Diego Electric Ry 93
Sandusky Fremont & Southern Ry.— See

Lake Shore Electric Ry. 28
Sandusky Southwestern Ry " " "105
San. Win. & Amher. Ry.—See Det. Un. Rys" 37
San Francisco Gas & Elec. Co.—See Pacific

Gas & Elec 9.1

San Francisco Oakland <fe San Jose Ry " 94
San Francisco & San Mateo Electric—See

United RR. of San Francisco 95
San Jose-Los Gatos Interurban Ry '_"

95
San Jose & Santa Clara Elec. RR II " 95
Santa Clara Interurban Ry '.'.'."

95
Sao Paulo Tramway Light & Power Co" 96
Saratoga Traction—See Hudson Valley Ry "_" 45
Savannah Electric Co "

96
Savannah Thunderbolt & Isle of HopeRy".—

See Savannah Electric Co 96
Scheni y <ir>

rlc Ry.—See East . IVnn.'Rys" 87
Schuylkill Haven & Orwlgsburg St. Ry.—See

t. Penn. Rys.. «;
Schuylkill Ry. Co 44
Schuylkill Traction (Girardvllle. Pa )

"" "44
iklll Valley Trac.—See United P. &'f" 81

Scioto Valley Traction Co "31
Scranton & Carbondale Traction—See Scran-

ton Railway System 77
Scranton & Plttston Tr.—See Scranton Rv"" 77
Scranton Suburban—See Scranton Ry '""77
Scranton Ry.—See Amer. Rys. Co 77
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Sea Beach Ry.—See Brooklyn R. T 13
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry. 55
Seattle City Ry —See Seattle Ry 96
Seattle Electric Co 96
Seattle Ry.—See Seattle City Ry 96
Seattle Renton & Southern Ry. Co 97
Seattle-Tacoma Interurban—See Puget Sound

Electric Ry 97
Sea View RR.—See Brooklyn Union El 17
Second Avenue Pass. Ry.—See United Trac. 84
Second Avenue RR.—See Metropolitan St. Ry.

System (N. Y.) 70
Second Avenue Traction—See United Traction 84
Second & Third St. Pass. Ry.—See Union Tr. 80
Seventeenth & Nineteenth Street Passenger
Ry —See Union Traction System 80

Seventeenth St. Incline Plane Co.—See Pitts-
burgh Rys. Co 85

Shamokin & Alt . Carmel Transit Co 97
Sheboygan Light, Power & Ry 97
Shelbyvllle & Ohio River Elec. RR 105
Sioux City Homer & Southern Ry 105
Sioux City Traction 97
Sixth Ave. RR.—See Metropolitan St. Ry 70
Slate Belt Electric Street Ry 62
Slatington St. Ry.—See Lehigh Valley Tran.. 6
Snohomish Valley Ry. 105
Somers & Enfield Elec. Ry.—See Hartford
& Springfield St. Ry 99

Somerset Union & Middlesex Lighting Co.

—

See Public Service Corp 66
Somerville Horse RR.—See Boston El. Ry.. 11
South Bend & So. Mich. Ry.—See So Mich.Ry. 97
South Boston RR.—See West End St. Ry... 11
South Brooklyn Ry.—See Bklyn Rap. Tran.. 16
South Chicago City Ry 24
South Covington & Cin. St. Ry.—See Cincin-

nati Newport & Covington Ry 31
South Jersey Gas, Electric & Traction—See

Public Service Corporation 66
South Middlesex Street Ry.—See Boston Sub.

Electric Companies 11
South Orange & Maplewood Traction—See

North Jersey Street Ry 63
South Side El. RR., Chicago... 24
South Yuba Water Co.—See California Gas &

Electric Corporation 93
Southside Ry. & Development Co.—See Va.

Pass. & Power Co 89-

Southern Boulevard RR.—See Union Ry 71
Southern Elec. Ry.—See United Traction Co. 84
Southern Electric Securities Co 68
Southern Heat, Light & Power Co.—See Phila-

delphia Co 83
Southern Light & Traction Co. (Natchez) 62
Southern Light & Traction (San Antonio) 93
Southern Michigan Ry 97
Southern Ohio Traction—See Cln. Dayton &

Toledo Traction 24
Southern Street Ry 24
Southern Traction—See Philadelphia Co 83
Southwestern Street Ry. (under United Power
& Trans.) 82

South West Missouri Railroad 104
Spokane & Inland Ry.—See Inland EmpireRy. 98
Spokane Terminal Co 98
Spokane Traction Co 98
Springfield (111.) Consolidated Railway—See

Springfield Ry. & Light Co 98
Springfield & Eastern Street Ry.—See Con-

solidated Ry 67
Springfield El. Ry. (Vt.)... 98
Springfield (Mo.) Gas & Elec. Co.—See Spring-

field Ry. & Light Co 98
Springfield & Northeastern Traction Co.—See

Illinois Traction Co 34
Springfield (Ohio) Ry.—See Amer. Rvs. Co.. 77
Springfield (111.) Railway & Light Co.. 98
Springfield Rys. Co.—See Consolidated Ry.. 67
Springfield (Mo.) Ry. & Light Co 98
Springfield (Mass.) Street Ry.—See Consoli-

dated Ry 67
Springfield South Charleston Washington

Court House & Chillicothe Traction Co 105
Springfield (Mo.) Traction—See Springfield

Ry. & Light Co 98
Springfield Troy & Plqua Ry 98
Springfield & Xenla Railway Co. 98
Springfield & Western Ry.—See Ind., Col. &

Eastern 30
Stamford Street RR.—See Consolidated Ry 67
Standard Elec. Co.—See Cal. G. & El. Corp. 93
Stark Electric RR 19
Staten Island Midland RR. 99
Steinway Ry.—See N. Y. & Queens Co. Ry.. 55
Steubenvllle Mingo & Ohio Valley Traction

—

See Steub. & Wheel. Trac. 104
Steubenvllle Traction & Light Co... 38
Steubenvllle & Wheeling Traction Co 104
Stillwater & Mechanlcville—See Hud. Val. Ry. 45
Stockton Electric RR 99
Streator Gas & Lt. Co.—See 111. Lt. & Tr. Co. 99
Suburban Railroad (Chicago) __ 24
Suburban Rapid Tran. St. Ry., Pittsburgh,Pa.—See Consolidated Traction Co .. 85
Suffolk Light & Ice Co.—See Norfolk & Ports-
mouth Trac. Co 73

Sutro RR.—See United RR. of San Francisco. 95
Sutter St. Ry.—See United RR. of San Fran.. 95
Syracuse Lake Shore & Northern RR 99
Syracuse Lakeside & Baldwlnsvllle Ry.—See

Syracuse Lake Shore & Nor. RR 99
Syracuse Rapid Transit Ry 99
Syracuse & Suburban RR I 99

rpacoma Ry. & P.—See Puget S. El. Ry 97
* amaqua & Lansford Street Ry.—See East
Penn. Rys 87

Tamaqua & Pottsvllle Electric RR.—See East.
Penn. Rys 87

Tampa Electric Co 99
Tarrytown White Plains & Mam. Ry 71
Taunton & Brockton Street Railway—See

Old Colony Street Railway 13
Taunton & Buzzard's Bay St. Ry.—See New

Bedford & Onset Ry 66
Taunton & Pawtucket St. Ry 99
Taunton Street Ry.—See Old Colonv St. Ry.. 13
Temple Street Cable Ry.—See Pac. Elec. Ry.. 55
Terre Haute Electric Co 99
Texarkana Electric Street Ry 105
Third Avenue RR. (N. V.) 71
Thirteenth c\: Fifteenth Sts. Pass. Ry.—See
Union Traction System 80

Thirty-fourth St. Crosstown Ry.—See Metro-
politan St. Ry. System 70

Toledo Ann Arbor cS: Detroit Ry. 105
Toledo Bowling Green & Southern Traction

—

See Toledo Urban & Interurban Rv 101
Toledo Consolidated St. Ry.—See Toledo Rys.
& Light Co 101

Toledo Fayette & Western Ry 101
Toledo Fostorla & FIndlay. 101
Toledo Fremont & Norwalk St. Ry.—See

Lake Shore Elec 27
Toledo & Indiana Ry 101
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Toledo Port Clinton & Lakeside Ry 105
Toledo Rallwav & Light Co 101
Toledo Traction—See Toledo Rys. & Lt. Co.. 101
Toledo Urban & lnterurban Ry 101
Toledo WatervlUe & Southern—See Maumee

Valley Rys. & Light Co 101
Toledo & Western Ry 101
Topeka Ry 101
Toronto (Canada) Ry 102
Torrington & Winchester St. Ry.—See Con-

solidated Ry 67
Tractional Co. of New Jersey 18
Traction Term. Co.—See Cin. Trac. Co 25
Transit Development Co.—See Brooklyn

Rapid Transit Co. 16
Trappe & Limerick Elec.—See Rox. Chest.

Hill & Norristown 81
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction 66
Trenton Lakewood & Atlantic Ry 105
Trenton & New Brunswick RR 77
Trenton New Hope & LambertvlUe St. Ry.

—

See N. J. & Penn. Trac. Co ...102
Trenton Pennington & Hopewell Street Ry.

See Trenton Street Ry 81
Trenton (N. J.) Street Railway—See United
Power & Transportation 81

Trl-City Railway & Light Co 34
Troy City Ry.—See United Tract. (Albany) .. 5
Trov Hill Pass. Ry.—See Fed. St. & P. Val.

P. Ry 84
Troy & Lansingburg RR.—See United Tract.

(Albany) 5
Troy & New England Ry 102
Tuscaloosa Belt Ry 102
Tuscarawas Traction Co.—See Canton-Akron

Cons. Ry 5
Tuscon Rapid Transit Co 105
Tustin St. Ry.—See Philadelphia Co 83
Twenty-second Street & Allegheny Avenue

Passenger Ry 78
Twenty-eighth & Twenty-ninth Streets Cross-
town RR.—See Met. St. Ry. System 71

Twenty-third St. Ry.—See Met. St. Ry. Sys. 71
Twin City General Electric Co 50
Twin City Rapid Transit. 60
Twin States Gas & Elec. Co 14
Tyrone Electric Ry.—See American Rys. Co. 76

Union Consol. Elevated RR., Chicago 24
nion Depot RR. (St. Louis, * Mo.)—See

United Railways Co 92
Union Electric (Dubuque) 38
Union Elev. RR.—See Northwestern Elev 24
Union Gas & Elec. Co.—See Twin States Gas
& Elec. Co 14

Union Light, Heat & Power Co.—See Cin-
cinnati Newport & Covington 31

Union Light & Power Co.—See Nashville
Ry. & Light Co 66

Union Loop—See Union Elevated RR 24
Union Pass. Ry.—See Union Trac. System 80
Union Ry. of New York 71
Union Ry.—See Chester Traction 82
Union Street Ry. (New Bedford, Mass.) 66
Unlontown & Monongahela Valley Ry.

—

See West Penn Rys. Co 86
Union Traction Co. (Santa Cruz) 95
Union Traction Co. of Indiana 6
Union Traction (Philadelphia, Pa.) 79
Union Traction (Pittsburgh)—See Con. Tr... 85
United Elec. Co.—See Public Service Corp... 63
United Gas & Elec. Co.—See Louisville &
North Ry. & Light Co 58

United Gas & Electric Co.—See California
Gas & Electric Corporation 93

United Power Co.—See E. Llv. Tr. & Lt. Co.. 38
United Power & Transportation 81
United Railroads of San Francisco 95
United Rys. & Electric Co. of Baltimore 8
United Rys. of Havana 105
United Rys. Co. (Portland, Ore.) 105
United Rys. Investment Co. (San Francisco). 95
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United Railways Co. (St. Louis) 92
United Traction (Albany) 5

United Trac. & Elec. (Providence, R. I.) 89
United Traction (Pittsburgh)—See Phila. Co. 84
United Traction (Reading, Pa.)—See United

Power & Transportation 81
Urbana Bellefontaine & Northern Ry.—See

Indiana Columbus & Eastern 30
Urbana & Champaign Ry. Gas & Elec. Co.

—

See Danville Urbana & Champaign Rv 32
Urbana Lt. H. & P. Co.—See 111. Trac. Co... 32
Utah Light & Power Co.—See Utah Lt. & Ry. 93
Utah Light & Ry. Co 93
Utica Belt Line Street RR.—See Utlca &
Mohawk Valley Ry 102

Utica & Mohawk Valley Ry 102
Utica Suburban—See Utica & Moh. Val. Ry. .102

Vallejo Gas Light Co.—See California Gas
& Electric Corporation 93

Valley Counties Power Co.—See California
Gas & Electric Corporation 93

Valley Traction Co 46
Van Brunt Street & Erie Basin RR. 18
Venango Power & Traction Co. 74
Vicksburg Ry. & Light Co 102
Virginia Passenger & Power Co 89

Wabash River Traction Co.—See Ft. Wayne
& Wabash Valley Traction Co 43

Wakefield & Stoneham St. Ry.—See Boston
& Northern Street Ry. 13

Walkill Transit Co... 60
Waltham St. Ry.—See Boston Sub. Elec. Co. 11
Ware & Brookfield Street Ry 105
Warren Co. Ry.—See Hudson Valley Ry 45
Washington Alexandria & Mt. Vernon Ry 103
Washington Arlington & Falls Church Ry 103
Washington Baltimore & Annapolis Elec. Ry.103
Washington & Canonsburg Ry. Co.—See

Pittsburgh Railways Co 86
Washington & Georgetown—See Capital Tr..l03
Washington!* Glen Echo RR.. 103
Washington & Great Falls Electric Ry 103
Wash. & Rock. Ry.—See Wash. Ry. & Elec. .103
Washington St. Rys. Co.—See Wash.Ry.&E1.102
Washington Railway & Electric Co 102
Washington (Ohio) Traction Co 105
Washington Water Power, Spokane 98
Wash. Woodside & Forest Glen Railway &
Power Co.—See Washington Railway & El. 103

Waterloo Cedar Falls & North. Rap. Tran 103
WatervlUe & Fairfield Ry. & Light 103
Watervllet Turnpike & RR.—See United

Traction (Albany) 5
Watson vl He Transportation Co 105
Webb City Northern El. Ry.—See Southwest

Missouri RR 104
Wellesley & Boston St. Ry.—See Newton

Street Ry 11
Westboro & Hopklnton St. Ry.—See Boston
Suburban Electric Companies 11

Westchester Electric—See Union Ry., N. Y_. 71
West Chester Kennett & Wilmington Elec.Ry. 51
Westchester Traction Co. (Ossinlng) 74
West Chester Street Ry 104
West Chicago Street RR 22
West Chicago Street RR. Tunnel—See West

Chicago Street RR 22
West End Passenger Ry.—See Frankford &
Southwark Passenger Ry 79

West End Street Ry. (Boston) 11
West End Street Ry.—See Denver City RR.. 35
West End St. Ry.—See Lane. Co. Ry. & Lt.. 53
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co 84
Westerly & Hopklnton Street Ry.—See

Boston Suburban Electric Companies 11
Westerly Power Co 104
Western Massachusetts St. Ry 68
Western Ohio Railway 54
Westhampton Park Ry.—See Va. Pass. &
Power Co 89
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West Liberty St. Ry.—See Pitts. & BIrm.

Traction Co 84
Westmoreland County Ry 35
West Penn Rys Co 86
West Philadelphia Passenger Ry.—See Union

Traction System 80
West Roxbury & Rosllndale Street Railway—See Old Colony Street Railway.. 13
West Shore Ry.—See Consolidated Ry 67
West Water St. RR.—See Elmira W.L.&RR. 40
Wetzel & Tyler RR. Co 105
Whatcom County Ry. & Light Co 9
Wheeling & Elm Grove RR.—See City & Elm
Grove RR 104

Wheeling (West Virginia) Traction.. 104
Whitman St. Ry.—See Old Colony St. Ry 13
Wichita RR. & Light 104
Wilkes- Barre Dallas & Harvey's Lake Ry

—

See United Power & Transportation 82
Wilkes-Barre & Hazleton Ry 47
Wilkes-Barre & Hazleton RR... 47
Wilkes-Barre & Wyoming Valley Traction

—

See United Power & Transportation 82
Wilkinsburg & East Pittsburgh St. Ry.—See
Monongahela Street Ry. Co 85

Wilkinsburg & Verona Street Ry.—See
Monongahela Street Ry. Co 85

Willamette Bridge Ry.—See Portland Ry 87
Willimantic Traction Co.—See Consol. Ry 67
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction '82

Wilmington & Chester Traction Co.—See
United Power & Transportation. 82

Wilmington New Castle & Southern Ry. 104
Wilmington (N. C.) Street Ry.—See Consol.

Railways Light & Power Co 104
Winchester & Washington Elec. Ry.. — __105
Winchester Ave. RR.—See Consolidated Ry. 67
Windsor Locks Traction Co.—See Hartford
& Springfield Street Ry 95

Winnebago Traction (Oshkosh) 74
Winnepeg Electric Street Ry 104
Wlnnislmet RR.—See Bos. & North. St. Ry. 13
Winona lnterurban Ry 105
Winona (Minn.) Ry. & Light Co... 105
Winston-Salem Railway & Electric 105
Wisconsin Traction Light Heat& Power 60
Woburn & Reading—See Boston & North 13
Wolf Lake Ry. & Resort Co.—See Jackson

Consolidated Traction Co 50
Woonsocket Street Ry 105
Worcester & Blackstone Valley Street Ry.

—

See Consolidated Ry. Co 68
Worcester & Conn. Eastern Ry.—See Con-

solidated Ry 67
Worcester Consolidated Street—See Worcester
Ry. & Investment Co 105

Worcester & Marlborough Street Ry.—See
Worcester Consolidated 105

Worcester & Providence Street Ry 105
Worcester Railways & Investment Co 105
Worcester & Southbridge Street Ry.—See

Consolidated Ry 68
Worcester & Webster Street Ry.—See Con-

solidated Ry 67
Woronoco Street Ry 68
Wyandotte & Detroit River Ry.—See Detroit

United Railway 35

Yonkers RR.—See Union Ry., N. Y 71
ork County Traction 105

York Street Ry.—See York County Traction.105
Youngstown-Sharon Ry. & Light.—See
Mahoning & Shenango Ry. & Light Co 105

Youngstown & Southern Ry 105
Ypsilantl & Saline Ry.—See Det. Ypsilanti
Ann Arbor & Jackson 37

Zanesville Electric Light Co.—See Col.
Newark & Zanesville 30

Zanesville Electric Ry.—See Col. Newark
& Zanesville 30

Zanesville Ry. Light & Power Co.—See
Col. Newark & Zanesv'lle 30

Kidder, Peabody & Co.,
115 Devonshire Street, Boston

INVESTMENT SECURITIES.

FOREIGN EXCHANGE. LETTERS OF CREDIT.

Blodget, Merritt & Co.,

BANKERS,
DEALERS IN STREET RAILWAYS MUNICIPAL BONDS

Members Boston Stock Exchange.

16 Congress Street,

BOSTON.
36 Nassau Street,

NEW YORK.
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General Electric Company
ELECTRIC RAILWAY EQUIPMENT

The foremost position held by the General Electric Company in the electrical field is

strongly emphasized by two recent developments in the application of electricity to steam

railroads.

The New York Central Railroad, in the electrification of its New York terminal equipment,
will use Curtis Steam Turbine Generators, furnishing current to motor=operated cars and
to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles
of track.

General Electric motors and the Sprague=General Electric Multiple Unit Control are used
on both cars and locomotives.

The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in

the power house furnish current to General Electric motors on steel passenger cars

operated by Sprague=General Electric Multiple Unit Control.

The General Electric Company furnishes for any size railroad, the

complete electrical equipment, either the single=phase system or

direct current, according to the engineering requirements of the case. <840)

PRINCIPAL OFFICE: SCHENECTADY, N. Y.

New York Office: Sales offices in

44 Broad Street all large cities

For Great Britain and Ireland: The British=Thomson=Houston Co., Ltd., of Rugby, and
83 Cannon St., London, E. C

Sanderson &, Porter

ENGINEERS
CONTRACTORS

Examinations and Reports
Specifications and designs

Complete Construction, Equipment,
Supervision and Management of

ELECTRIC RAILWAY
LIGHT and POWER PLANTS

HYDRO-ELECTRIC DEVELOPMENTS

52 William Street, New York
Cable Address: SANDPORT."
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J. G. White & Company
INCORPORATED

ENGINEERS—CONTRACTORS
43-49 EXCHANGE I'LACK. TV**w V^t'Ij- IV" V41-1.1 WALLsTUEEi. " -1^1 e\V X Ol I£, IX . X .

ENGINEERING DEPARTMENT. CONSTRUCTION DEPARTMENT.
Separate Mechanical. Electrical. Civil and Hydraulic Engineering Divisions. Electric Railways, Electric Light and Power Plants, Steam Railroads,
Report* made on Public Utilities lor Barkers and Investors. Act as Waterworks, Gas Works, &c, &c, built on basis of either fixed amount
Consulting or Supervising Engineers. or actual cost and supervising lee.

OPERATING DEPARTMENT. FINANCE DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service
Works, &c, operated. Utilities, Transportation or Industrial purposes.

LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS
J. G. WHITE & CO., Ltd., CANADIAN WHITE CO., Ltd.

9 Cloak Lane, Cannon St., LONDON, E. C Sovereign Bank Bldg., MONTREAL.

PRINCIPAL PHILIPPINE OFFICE: MANILA, P. I.

BALDWIN LOCOMOTIVE WORKS
BUILDERS OF

LOCOMOTIVES of every description and of ELECTRIC TRUCKS
Double Trucks for Street Railway, Interurban and Long Distance Service. Workmanship in conformity with
beet Locomotive practice. Trucks built to meet individual requirements. Purchasers' deeigLS followed if desired.

BURN HAM, WILLIAMS & CO.,
PHILADELPHIA, PA., TJ. S- A.

STANDARD STEEL WORKS
HARRISON BUILDING, PHILADELPHIA, PA-

SOLID FORGED ROLLED and STEEL TIRED WHEELS
mounted on axles and fitted with Motor Gears for Electric Railway Service.

ELLIPTIC AND COIL SPRINGS

BAND-BOOK OF
RAILROAD SECURITIES.

(Issued Seml-Annually In January and July by the Publishers of the Commercial and Financial Chbohiolb.)

JULY 1906, EDITION.

CONTENTS-

RAILROADS AND LEADING INDUSTRIAL COMPANIES—Statement showing outstanding Stocks an©
Bonds and also the Income for a series of years past, as well as the annual charges against Income.

HIGHEST AND LOWEST PRICES—Monthly for year 1904 and to July 1, 1906.

YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 1908,

1904, 1905 and to July 1, 1906.

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the

years 19C0 to July 1, 1906.

PRICE, %\ OO. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS.

Id Quantity, with Firm Card on Covers, at Special Price*.

WILLIAM B. DANA COMPANY, r*U13L,I»HJEJh*S,

Pine St., Cor. F»eetrl St^ IV. Y.



N. W. HARRIS & CO.
BANKERS

Pine Street corner William
CHICAGO NEW YORK BOSTON

Receive deposits subject to check
and allow interest on balances.
Act as fiscal agents for munici-
palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

If you wish to BUY or SELL
TRACTION COMPANY BONDS OR STOCKS,

QA8 COMPANY BONDS OR 8TOCK8, FERRY COMPANY BOND8 OR STOCK8,

INDUSTRIALS,
WRITE TELEGRAPH, TELEPHONE,

OR CALL ON

GUSTAVUS MAAS,
30 BROAD STREET, - NEW YORK.

ESTABLISHED 1868.

Hodenpyl, Walbridge & Co.,

BANKERS.
Y WALL STREET, 1VEW YORK.

RAILROAD, STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES.

WHITAKER & COMPANY,
BOND AND STOCK BROKERS,

300 North Fourth Street, - St. Louis, Mo
INVESTMENT SECURITIES AND MUNICIPAL
BONDS. WE BUY TOTAL ISSUES OP CITIES,

COUNTIES, SCHOOL AND STREET RAILWAY
COMPANY BONDS.

MONTHLY CIRCULAR QUOTING LOCAL 8ECURITIE8 MAILED ON APPLICATION



BROWN BROTHERS & CO.,
New York,

PHILADELPHIA,
Fourth and Chestnut Streets,

BOSTON,
60 State Street,

AND

BALTIMORE,
ALEXANDER BROWN & SONS.

Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges.

STOCKS, BONDS and

INVESTMENT SECURITIES

Bought and Sold.

DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and

Individuals received on favorable terms in New York and London.

CERTIFICATES OF DEPOSIT issued payable on demand or

at a stated period.

Arrangements made with BANKS AND BANKERS in the

United States by which they may ISSUE THEIR OWN
DRAFTS ON ALL FOREIGN COUNTRIES.

BILLS OF EXCHANGE and CABLE TRANSFERS bought
,

and sold.

Issue TRAVELERS' LETTERS OF CREDIT, COMMERCIAL
LETTERS OF CREDIT, INTERNATIONAL CHEQUES,
available everywhere.

COLLECTIONS MADE ON ALL PARTS OF THE WORLD.

Brown, Shipley & Co.,
London.

For the convenience of Travelers: 123 Pall Mall, S. W.


