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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
S3,121,352,646, against §3,048,610,449 last week and 
$2,553,147,556 the corresponding week last year.

C le a r in g s — R e t u r n s  b y  T e le g r a p h .  
W e e k  e n d in g  S e p t e m b e r  22.

New York.............................................
B o s t o n ______________________________
Philadelphia ................................... ..
Baltimore............................................
Chicago............... ................................
St. Louts.............................................
New Orleans...................................

Seven cities, 5 days.........................
Other cities, 5 days.............................

Total all cities, 5 days..................
All cities, 1 day...................................

Total all cities for week................

1906. 1905.

$ 1 ,7 5 6 ,2 4 2 ,2 3 1
12 8 ,70 7 .52 9
11 7 ,46 0 ,24 0

21 ,749 ,0 89
18 1 ,50 9 ,35 6

4 7 ,597 ,2 58
13 .875 ,171

$ 1 ,2 9 8 ,7 7 3 ,7 5 6
10 9 ,30 9 ,31 4
11 1 ,36 5 ,10 3

2 0 ,9 6 7 ,6 9 6
1 7 0 ,70 0 ,96 2

4 2 ,569 ,9 97
10 ,181 ,779

S2,26 7 ,1 4 0 ,8 7 4  
3 6 0 ,0 9 7 ,4 8 6

$ 1 ,7 6 3 ,8 6 8 ,6 0 7
3 3 1 ,48 8 ,97 1

$2 ,627 ,238*360
5 0 4 ,11 4 .28 6

$ 2 ,0 9 5 ,3 5 7 ,5 7 8  
45 7 ,7 8 9 ,9 7 8

$ 3 ,121 ,3 52 ,6 46 S 2 ,55 3 ,1 4 7 ,5 5 6

P e rCent.

+ 2 8 .5  
+  8.6

+  25 .4  
+  10.1

+  22.3

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week. covering the returns for the period ending with Satur
day noon, Sept. 15, and the results for the corresponding 
week in 1905, 1904 and 1903 are also given. Contrasted 
with the week of 1905 the total for the whole country shows 
a gain of 20.9%. Outside of New York the increase over 
1905 is 6.6%.

'Learings at—

New York........
Philadelphia . . .
Pittsburgh____
Baltimore____
Buffalo..............
Washington . . .
A l b a n y ...................

r ____
Scranton.........
Syracuse.........
R e a d i n g ............
Wilmington___
Wilkes-Barre .
W h e e l i n g  _____
Erie.................
Binghamton
Greens burg__
Chester...........
Franklin.........
r- Total Middle

W e e k  e n d in g  S e p t e m b e r  15.

1906. 1905.
I n c .  o r  

D e c . 1904. 1903.
S $ % s S

- 2.018,671.584 1,555,951,268 +  29.7 1,410,637,931 1.023.487.271
- 138.014,925 126,507,633 +  9.1 113.860,310 109,506,451

47.236,036 44,863,051 +  5.3 41,803.257 !
24.175.210 24,114.880 +  0.2 21,068,831 25.964.019

7.667.729 6.629,747 +  15.6 6.676.822 6.766,958
4,863.715 4.372,408 +  11.2 3,878.014 3.520,363
6.325.036 4,594.684 +  37.7 4,015,831 3,805.543
3.600.000 3.265,354 +  10.3 2,673,130 2.229,042
1,800,000 1.713.754 +  5.0 1,779,337 2.110.498

-1 1.596,951 1.317,043 +  21.3 1.262.180 1,181.721
-i 1.200,000 1.165,832 +  2.9 1,002,845
-! 1.154.519 1.141,862 +  1.1 920,813 1.148.154

1,080,699 1.017.277 +  6.2 794,530 820.319
- !  1.012,827 887.332 +  14.1 830.926 846.400
-| 661,750 527.448 +  25.5 533,025 454.162

551.700 450.400 +  22.5 422,800 419.100
-i 558.399 422.224 +  32.3 292,410 382,074

441.10S 398.931 +  10.6 367.998 418.427
240.000 255.648 — 6 . 1 230.491 235.490

1.779.596.776 +  27.0 1.607.892.210 1.210,097.157 1

W e e k  e n d i n g  S e p t e m b e r  15.

1906. 1905.
I n c .  o r  

D e c . 1904. 1903.

S S % S $
B o s to n  __________ 149 ,753 ,133 139 ,943 ,741 +  7 .0 1 IS ,938 ,291 12 1 ,34 2 ,25 4
P r o v id e n c e ______ 6 ,9 5 0 .7 0 0 6 .5 08 ,00 0 +  6 .8 6 ,1 8 1 ,5 0 0 5 ,9 3 0 ,1 0 0
H a r t fo r d ________ 3 ,5 85 ,88 1 3 ,0 3 0 ,7 0 9 +  18.3 2 ,4 44 ,79 5 2 ,2 0 8 ,6 6 0
N ew  H a v e n ______ 2 .2 15 .32 4 2 ,2 2 4 ,2 0 8 — 0.4 1 ,850 ,337 1 ,650 ,335
S p rin g fie ld _______ .2 ,04 3 .54 2 1 ,741 ,044 +  17.3 1 .530,443 1 ,487 .946
P o r t la n d ________ 1 ,956 ,589 1 ,770 ,63 0 +  10.5 1 ,6 32 ,90 2 1 .508 ,884
W o r c e s t e r _______ 1 ,519 ,498 1 ,444 ,450 +  5 .2 1 ,302 ,007 1 ,4 8 3 ,2 9 4
F all R i v e r _______ 86 4 ,94 2 739,947 +  16.9 546 ,960 770 ,614
N ew  B e d fo r d ____ 546,777 711,893 — 23.2 432 ,316 537,724
L o w e l l ___________ 530 ,612 474 ,645 +  11.8 482,311 46 0 ,6 3 6
H o ly o k e __________ 455 ,274 426,930 +  6 .6 430 ,949 46 1 ,72 9

T o ta l N ew  E n g . 170 ,422 ,272 159 ,016 ,197 +  7 .2 135 ,772 ,811 1 3 7 ,84 2 ,17 6
C hicago _ _______ 204 ,40 3 ,62 3 1 9 9 ,02 6 ,16 0 +  2.7 171 ,622 .636 1 6 9 ,36 1 ,12 5
C in c in n a ti_______ 22 .749 ,0 50 22 ,531 ,4 50 +  1.0 2 5 ,181 .4 00 2 0 ,3 1 1 .9 0 0
C le v e la n d _______ 16 ,778 ,479 15 ,686 ,4 92 +  7.0 13 ,415 ,487 14 ,847 ,7 62
D e tr o it .................... 11 ,851 ,909 11 ,196 ,223 +  5.9 10 .980 ,105 1 0 ,088 ,5 10
M ilw a u k e e ______ 9 ,6 6 9 ,6 8 7 8 ,1 14 ,54 8 +  19.1 9 ,9 4 0 ,6 6 3 8 ,7 1 5 ,7 5 7
I n d ia n a p o lis ____ 7 ,2 25 ,91 0 6 ,709 ,87 3 +  7.7 7 ,2 4 4 ,3 9 8 6 ,1 37 ,94 1
C o lu m b u s ............. 5 ,4 78 ,60 0 4 ,8 90 ,80 0 +  12.0 4 ,7 91 ,30 0 4 ,4 8 9 ,0 0 0
T o le d o ___________ 4 ,5 75 ,53 1 3 ,8 53 ,28 3 +  18.7 3 ,7 6 9 ,6 2 6 4 ,1 6 7 ,4 7 3
P e o r i a ___________ 2 ,6 37 ,75 6 3 ,2 28 ,90 5 — 18.3 3 ,1 52 .39 3 2 ,9 1 1 ,5 5 2
G ran d  R a p id s___ 2 ,0 81 .80 9 2 ,2 1 7 ,6 7 8 — 6.1 1 ,914 ,685 1.836 ,943
D a y to n  . ................ 1 ,771 ,754 1 ,934 ,178 — 8.4 1 ,8 96 ,68 3 1 ,742 ,228
E v a n s v i l l e ______ 1 ,743,736 1 ,6 29 ,88 8 +  7.0 1 ,208 ,511 1 ,2 23 ,78 7
K a la m a z o o ______ 1 ,013 ,914 810 ,242 +  25.1 786,824 570 ,63 6
S p rin g fie ld , 111
F o r t  W a y n e ____
Y o u n g s t o w n ____

899,914
721,853
643 ,526

762 ,296
743,136
617,759

+  18.1 
— 2.9

771 ,988 774 ,11 4

+  4.2 427 ,80 4 6 9 2 ,3 3 4
L e x in g to n  _ _ ___ 517,719 523,748 — 1.2 493,953 577 ,21 3
R o c k fo rd  ______ 553,410 547 ,728 +  1.0 477 ,150 44 0 ,6 8 6
C a n t o n __________
S ou th  B en d

469 ,636
431,051
708,090

491,734
473,825
466 ,200

— 4.5  
— 9.0

521,289 58 5 ,5 8 5

A k ron  __ ............. +  51 .9 522 ,800 72 8 ,1 0 0
B l o o m in g t o n ___ 39 1 ,52 7 402,987 — 2.8 392 ,590 3 6 8 ,6 7 6
S p rin g fie ld , O ___ 462 .860 375,812 +  23.2 324 ,756 376 .77 9
M ansfield ______ 391.493 345 ,992 +  13.2 227 ,04 8 217 ,77 4
Q u i n c y __________ 370 ,940 314 ,835 +  17.8 304 ,863 39 5 ,2 8 7
D e ca tu r  ________ 345,000 305 ,81 6 +  12.8 371,326 2 5 9 ,72 5
Ja ck son v ille , 111. 260 ,214 30 0 ,41 5 — 13.4 260 ,809 189,593
Ja ck son  __________ 213,000 221 ,434 — 3.8 224,961 197.784
A n n  A r b o r _______ 93 .017 93 ,460 — 0.5 92 .462 8 0 .821

T o t .  M id .W est , 29 9 .45 5 .00 8 2 8 8 ,81 6 ,89 7 +  3 .7 26 1 ,2 6 8 ,5 1 0 2 5 2 .2 8 9 ,0 8 5
S an  F ra n cis co___ 42 ,790 .781 46 ,935 ,146 — 8.8 34 .607 .831 3 3 ,5 1 1 ,7 7 9
L os A n g e les______ 10 ,622 ,315 11 ,436 ,010 — 7.1 7 ,1 05 ,4  '7 6 .6 9 2 ,1 5 2
S eattle  __________ 11 ,342 ,785 5 ,9 01 .90 2 +  92 .2 5 .2 8 6 .0 U 4 ,2 5 7 ,8 6 1
P o r t la n d _______ 6 ,5 46 ,63 5 5 ,2 31 ,67 4 +  25.1 4 ,9 07 .02 7 3 ,9 6 8 ,5 0 0
S a lt L a k e  C ity ___ 5 ,154 ,72 0 3 ,8 30 ,34 8 +  34 .6 2 ,5 3 2 ,7 3 8 3 ,0 6 7 .3 9 6
T a c o m a _______ 3 ,9 8 8 .9 7 4 3 ,5 2 7 ,4 3 9 +  13.1 2 .2 0 7 .4 7 7 2 ,0 0 4 ,7 8 7
S p o k a n e .................. 4 .702 ,17 2 3 ,4 3 7 ,8 6 9 +  3 6 .8 2 ,7 9 9 ,1 7 0 2 ,2 0 8 ,4 9 0
H e l e n a __________ 661 ,359 863,953 — 23.6 498 ,675 538 ,90 6
F a rg o  __________ 493,663 626 .145 — 21 .2 543,902 525 ,300
S io u x  F a l l s ______
O a k l a n d .............
S an  J o s e __________

443,763
3 ,0 4 1 ,7 3 2

443.455

407 ,022  
N o t  in clu d ed  
N o t  in clu d ed

+  9 .0  
In tota l 
in  to ta l

337 ,320 26 4 ,5 3 1

T o ta l P a c i f i c . . 8 6 ,747 .1 67 8 2 ,1 9 7 ,5 0 8 +  5 .5 60 ,825 ,6 51 6 7 ,0 3 9 ,7 0 2
K an sas C ity 28 ,407 ,625 25 ,371 ,216 +  12.0 24 ,274 .4 18 2 3 ,1 3 2 ,7 0 1
M in n eap olis______ 20 .503 ,8 68 19 ,886 ,081 +  3 .1 2 0 ,152 ,3 62 15 ,420 ,7 64
O m a h a _______ 9 ,9 85 ,00 7 8 ,5 4 1 ,6 9 4 +  16.9 7 ,7 19 ,93 9 7 .8 3 8 .3 4 5
D e n v e r___________ 7 ,181 ,86 8 6 ,9 31 ,89 9 +  3 .6 5 ,747 ,57 0 4 ,9 2 8 ,4 8 5
St. P au L  ............. .. 7 .5 77 ,33 9 6 ,4 93 ,54 3 +  16.7 6 ,1 1 1 .7 7 0 5 ,7 8 6 ,0 1 0
S t, J o s e p h _______ 4 .3 98 ,69 2 3 ,7 26 ,73 3 +  18.0 4 ,6 36 ,07 5 4 ,8 9 0 ,2 8 0
D es M oin es........... 2 ,6 14 .57 3 2 ,5 93 ,31 2 +  0 .8 2 ,277 ,35 0 1 ,991 ,861
S io u x  C ity ______ 1 ,781.435 1 ,536 ,325 +  16.0 1 .282 .316 1 ,053 ,54 6
W ic h i t a __________ 1 .292 .896 1 ,011 ,029 +  27 .8 1 ,000 .000 64 5 .89 3
D a v e n p o r t______ 887 ,434 798.010 +  11.2 811 ,008 785,421
T o n e k a ............. 951 .556 575.108 +  65 .5 960,861 1 ,4 1 5 ,0 3 0
C olora d o  Springs 700 ,000 566.179 +  23 .6 505,376 349 .789
C edar R a p id s ___
P u eb lo

573,301
531,363
344,320

1 ,115 .353

513,411 
481,011 
212,463 

N o t  in cluded

+  11.7 
+  10.5

353.404

F r e m o n t _______
L in co ln  ................

+  62.1 
In tota l

202,301 156,614

T o t . o th .W e s t . 87 .731 ,277 79 ,238 ,014 +  10.7 76 ,034 .7 50 6 8 ,3 9 5 ,3 3 9
St. L o u is ................ 57 .910 ,0 68 53 ,752 ,207 +  7.7 50 .525 ,235 4 9 .106 ,5 90
N ew  O rlea n s____ 16,808 .956 12 ,743 ,296 +  31 .9 13 .533.691 12 .182 .521
L o u is v i l l e _______ 11 ,008 .039 11.190,391 —  1.6 9 .8 76 ,09 8 9 ,2 78 .93 1
H ou ston  . .  ____ 12.019.06.5 12 .238 .565 —  1.8 8 .975 .50 4 6 ,6 9 7 ,1 7 5
G a lv e s t o n ............. 6 .847 .50 0 6 ,2 08 .00 0 +  10.3 5 .0 29 ,00 0 4 .5 0 0 .0 0 0
Savannah  _______ 5 ,286 .884 7 .2 39 ,31 2 — 27.0 6 ,5 4 2 ,6  27 5 ,2 8 7 .0 5 6
P lch m o n d  ........... 5 ,942.621 4 ,5 67 ,38 0 +  30.1 4 ,5 81 ,61 6 3 ,8 4 4 ,9 8 6
M e m p h is________ 3.276,261 3,728,261 —  12 1 3 ,5 22 ,55 4 2 .3 5 3 ,3 2 0
A t la n t a .................. 4 ,028 .836 3 .7 7 8 .9 2 5 +  6.6 2 ,8 32 .14 0 2 .5 0 7 ,0 8 5
N a s h v i l l e ____ 3 .4 67 .11 5 2 ,8 15 ,01 9 +  23 .2 2 ,5 12 ,78 5 2 .0 8 2 .0 1 8
Fort, W o r t h .. 2 ,7 00 .00 0 2.401 .007 +  11.6 1 .710.470 1 .734 .312
A u gusta  ................ 1 .623 ,032 2.099 ,499 — 22.7 1.789,733 1,528,1 18
N o r f o lk ______ 2 .0 44 .22 2 1 ,725 .128 +  18.5 1 ,406 ,599 1 .3 55 ,87 0
B irm in g h a m ____ 1,792.429 1,556,814 +  15.2 1 ,035 ,819 1 ,0 47 ,26 3
C h a r le s t o n ........... 1 .123,515 1,297,579 — 13.4 870 ,562 904 .801
K n o x v i l l e ...........
M obile .

1 .406,303
1 ,549 ,850
1.324,015

1,239.470
1 ,123 .216
1,021.464

+  13.5 
+  37 .9

888,281 1 ,5 67 ,94 1

J a c k s o n v i l l e ___ +  29.7 775 .348 018 ,593
C h attanooga  . . 1 .321.157 1.017.992 +  29 .8 744,954 09 5 ,0 0 0
L ittle  R o c k _____ 996,100 768,237 +  29-5 696 ,082 740,443
M acon . . 627 .560 621.621 +  1.0 009.019 845.(>0Q
C olu m bu s. G a _ . 300 .000 366 .740 — 18.2 338.766 —

T ota l Southern 143.402.537 133 ,501 .119 +  7.4 118 ,796 ,895 10 8 ,88 3 ,71 9
T ota l a ll............. 3 ,0 48 ,01 0 ,44 9 2 .522 ,360 .611 +  2 0 .9 ,2 .2 6 0 ,5 0 0 ,8 2 7 1 ,8 40 ,54 7 .17 8
O utside N . Y _  _ 1 .029 ,938 ,865 9 6 6 ,41 5 .24 3 +  6.6 849 ,952 ,890 8 1 7 .0 5 9 .9 0 7
C a n a d a —

20 .018 ,7 04M o n tr e a l________ 32 ,861 .219 25 ,283 ,3 82 +  30 .0 20 .582 .061
T o ro n to  ............... 21 ,635 ,81 1 2 0 ,4 0 5 .8 3 8 +  6 .0 10 ,730 .90s

4.886.741
15.107 ,54 1

W in n ip eg ............. 10 ,480 .814 0 .590 ,14 4 +  59.0 4 .5 7 0 ,6 6 0
O t t a w a .................. 2 .5 13 .73 3 2 ,5 33 .84 0 — 0.8 2 ,030 ,026 1 .979 .427
V a n c o u v e r ._____ 2 ,9 5 0 ,9 7 5 1,995.376 +  47.9 1 .051 ,012 1 .402 ,023
H a l i f a x .................. 1 .976 ,515 1.748,530 +  13.0 1,831.500 1 .760 ,770
Q u e b e c .................... 1 .702.850 1.665.830 +  2.2 1.624,110 1 .089 ,305
H a m ilton ................ J.574 .720 1.385.982 +  13.6 1.173,388 1,1 10,8 7 8
8 t . J o h n .................. 1 .465.911 1.114.202 +  31 .0 1,084,331 995.720
L on d on  .................. 1 ,087.699 985,392 +  10.4 858.407 817 .09 7
V icto ria  ................
C a lg a r y ..................
E d m on ton  ..........

961 ,223
1.111.817

761.573

99 4 .64 0  
N o t  in cluded  
N o t Included

— 3.4 
In total 
In tota l

720.266 809 .542

T o ta l Canada . 79.21 1 .17" 6 4.703.1-7 1 +  22 .4 53 .086 ,010 50.408739?)
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T H E  F I N A N C I A L  S I T U A T I O N .

Speculative operators on the Stock  E xchange have 
been making their purchases or sales for the tim e being 
depend almost w holly  upon the m oney m arket position 
or prospects. As these vary alm ost daily , at least to 
the eye o f the operators, there are ups and downs 
to  stock values follow ing rum ors afloat as to the 
tendency of the m ovem ents o f gold and currency 
to  deplete or replenish our bank reserves. W eak 
dealers consequently keep w hat we m ay call 
their holdings on the fly. They think they see good  
chances of a big  profit if m oney rates should only 
perm anently decline. This expectation  of buoyant 
times as a future condition  is based upon the reports 
afloat o f large deals betw een leading railroads or in
dustrials, and also upon the belief in another term  of 
general prosperity if affairs can surm ount the obstacle 
o f  dear m oney. But a prolonged squeeze or even a very 
severe short spurt w ould m ean perhaps their undoing. 
So the shuttlecock flys hither and thither as the hum or 
o f the player in this gam e of chance adapts itself to  
the supposed ou tlook .

Such is the record o f the speculative”situation as it 
has progressed in W all Street the past week. On the 
other hand the leaders in financial affairs w ho have 
the entry of the w orld ’s markets have been able to  view 
w ith quiet equanim ity the ups and downs of the 
m om ent. T hey too  have, how ever, had a hand in 
the gold  transactions, through the finance bills which 
they have put ou t, m aking a basis for the gold  m ove
m ent b y  anticipating the large m erchandise exports 
in prospect during com ing m onths.

Therein we have one am ong the evidences o f the 
satisfactory industrial conditions which we referred 
to last week in this colum n— the solid basis existing 
for a continuance of the term  of prosperity which has 
been in the past such a m arked feature. Our leaders 
in financial affairs w ould not have em barked upon this 
undertaking had it not been that the future held out 
this obvious dependence. Stringency in m oney for 
the m om ent is not a w holly unsatisfactory incident—  
it is a means for adjusting currency conditions to 
business activ ity . W hen this gold m ovem ent from  
Europe is com pleted, other.th ings being unchanged, 
the outcom e will be that the Sub-Treasury will hold 
the same am ount of gold  it held when the m ovem ent 
began , bu t the currency circulation in the U nited 
States will be im pregnated w ith the millions o f addi
tional gold so long as it shall remain with us. W e shall 
have com pleted our title to  it on ly  when we have sold 
a net o f goods, wares and merchandise to Europe 
sufficient to pay the obligations which have been en
tered into to secure the m ovem ent.

The week closes w ith the stock  m arket on  the up
grade. This turn was sym pathetic, induced b y  large 
fresh withdrawals o f gold for New Y ork  at London  and 
Paris, when it had been supposed that Europe had put a 
check on  the m ovem ent— the Bank of England by  
raising the price of gold bullion to 78s. I d .,  and 
especially after the cable announcem ent last week in 
w hich it was reported that the Bank of France had 
not sent and did not expect to send gold to N ew  Y ork . 
M oreover, until Thursday only $2,898,000 had been 
advanced b y  the Treasury to the im porting banks. 
On Thursday, how ever, the engagem ents aggregated 
$5,313,000; yesterday other engagem ents to  about the

am ount of $1,430,000 were announced. A  further 
som ewhat sensational developm ent was the very large 
arrivals of actual gold  this week. The Custom  House 
reports im ports of $13,891,378 gold , o f which $12,245,- 
271 was Am erican coin . Of course these arrivals, so 
far as they cover assisted im ports, pass directly into 
the Sub-Treasury; but the advances made on  new en
gagements becam e available at once in the m oney m ar
ket. A  further stim ulant to stock  values was a report 
current that Secretary Shaw was likely to use’ the ac
cruing surplus in reducing the 4%|bonds which becom e 
due next July. This hardly seems probable. I f  he de
sires to give the m arket the benefit o f that surplus, a 
m uch wiser m ethod would appear to be  to deposit it 
in the banks and not lose control o f it entirely b y  re
deem ing bonds not yet due.

W all Street has been full o f gossip the last few  weeks 
with reference to  prospective changes in the owner
ship or control o f several leading railroad properties. 
The Baltim ore & Ohio, the Milwaukee & St. Paul, the 
Reading and the Chicago & A lton  have all been freely 
talked about as being likely to  com e under new dom i
nation. The only tangible thing that has developed 
thus far in connection  w ith these rum ors— and the 
only basis of fact for w hich there seems to have been 
the slightest warrant— has com e this week in the an
nouncem ent that the Harrim an-U nion Pacific inter
ests were negotiating for the purchase o f the b lock  of 
Baltim ore & Ohio stock  w hich Messrs. K uhn, Loeb 
& Co. recently acquired from  the Pennsylvania R ail
road. The banking firm referred to  confirm  the state
ment that such negotiations are under w ay, but they 
add that the negotiations have not yet been concluded. 
Even this one item  of genuine inform ation has been 
given a very exaggerated im portance and bearing. 
W e are told  that it will enable Mr. Harriman to  realize 
his cherished am bition of controlling a system  of roads 
extending from  the Pacific to  the A tlantic and the 
inference is perm itted that the Union Pacific will at 
once turn over all its eastbound traffic to  the Baltim ore 
& O hio, while the latter in turn will turn over to  the 
Union Pacific all its w estbound traffic. I f  anything of 
the kind were really contem plated, it would be occasion 
for uneasiness rather than the reverse. F or if the 
Union Pacific and Southern Pacific had it in m ind to 
utilize exclusively a single outlet to  the A tlantic, and, 
vice versa, the Baltim ore &  Ohio intended to give its 
traffic exclusively to the U nion and Southern Pacific, 
the other system s , both  east and west of Chicago, 
w ould, we m ay be sure, at once proceed to  make sim i
lar com binations and arrangements. H itherto, the 
line of dem arcation between the Eastern trunk lines 
and the W estern and Pacific roads has been sharply 
drawn at those im portant gatew ays, Chicago, St. Louis 
and Kansas C ity , and the Missouri R iver— that is, it 
has always been the custom  to  interchange traffic w ith
out discrim ination at such points w ith all the lines 
rather than favor any particular line. E ven  when 
there was identity of interests between the lines east 
of Chicago and the lines west of Chicago, as in the 
case o f the Vanderbilt properties, this rule has been 
carefully adhered to .

W e m ay be certain, therefore, that Mr. Harriman is 
not looking for an exclusive outlet to  the A tlantic. 
H e is one of the cleverest railroad managers in the 
country and he knows that the present arrangement
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b y  w hich the Union Pacific exchanges traffic freely 
with all the various connecting lines at Om aha, Kansas 
C ity , & c., is the best that could  be devised, and he is 
the last person to jeopardize such an arrangem ent. 
I f  he succeeds in his efforts to acquire the K uhn, 
L oeb  & Co. holdings o f the Baltim ore & Ohio stock , it 
will be because the investm ent is considered a good 
one in and by  itself or because it is sought as a measure 
of protection should any attem pts be m ade b y  the 
other trans-continental lines to  form  alliances which 
might lead to his lines being frozen out of traffic at 
some points. Just now railroad managers are m ore or 
less in a state of perplexity  on account of the passage of 
the H epburn R ate Bill and the inability to  determ ine 
just how this new law is going to work in practice. 
Under these circum stances such a step as the acqui
sition of an interest in the Baltim ore & Ohio m ight be 
a good stroke of p o licy . One thing should be re
m em bered in any event. The purchase of the b lock  of 
Baltim ore & Ohio stock  possessed b y  K uhn , L oeb & 
C o. w ould b y  no means give control o f that property. 
The Pennsylvania held originally about 4 0 %  of the 
com pany ’s outstanding stock . It  disposed of half 
that am ount, and hence in the event of the purchase 
being com pleted the U nion Pacific interests w ould get 
an ownership of on ly about 2 0 %  in the property. 
This w ould be sufficient to insure an influential voice 
in the m anagem ent of the property, w hich doubtless 
is all that is sought. A nother fact should not be 
overlooked. In  any sale w hich Messrs. K uhn, Loeb 
& Co. m ay m ake, they will be  careful to  see that 
Pennsylvania R R . interests are guarded and protected. 
In  brief, w hoever the ultim ate purchaser o f this block  
of Baltim ore & Ohio stock  m ay b e , the banking firm in 
question will allow nothing to happen that w ould  
disturb either the existing harm ony am ong the Eastern 
trunk lines or the peaceful relations prevailing among 
the Pacific Coast and trans-continental lines. I t  was 
the main purpose of the Pennsylvania Railroad in dis
posing of a part of its holdings of Baltim ore & Ohio 
stock  to avoid possible entanglem ents under the opera
tion of the new railroad law. It  can be confidently 
stated that it will likewise be the purpose of all other 
interests to avoid entanglements of that k ind. Am ong 
the ignorant or the prejudiced a feeling often  prevails 
that large corporations scheme as far as possible to  
evade the laws. On the contrary, they seek to con
form  to  the laws, not only because this is the best 
policy , but because in that w ay they best protect the 
interests com m itted to their care and subject them 
selves to a m inim um of friction  and criticism . The 
action  of the Pennsylvania Railroad is a capital 
illustration, showing how  quick clear-headed railroad 
managers are to perceive changes in the situation or 
in public sentiment.

U nder the administration o f President Frank Trum 
bull the Colorado & Southern R ailw ay is developing 
into quite an im portant railroad system . A t the same 
tim e its business is being extended in a very marked 
w ay. Mr. Trum bull first had the m anagem ent of 
the property during the receivership and later becam e 
its executive head when it was reorganized and re
stored to solvency. In  the years preceding 1905-06, 
it was not possible to  judge accurately as to  the 
progress that was being m ade, because labor troubles 
had proved such a disturbing feature in Colorado and

had operated as a check upon the State’s advance
ment and welfare. These labor troubles were a sort 
o f pall hanging over the industrial interests of that 
im portant State. But the State has now  in large 
measure shaken off the incubus that had so long and 
so heavily rested upon it and during 1905-06 it once 
m ore resumed its old-tim e spirit o f enterprise and 
progress. The Colorado & Southern under its capable 
m anagem ent has naturally shared in this prosperity 
and as a consequence its incom e account makes a 
very favorable showing. The accounts are stated in 
the consolidated form  so as to show  the com bined 
operations of the C olorado & Southern, the F ort 
W orth  & D enver C ity and the Colorado Springs & 
Cripple Creek District R y . which together are desig
nated as the Colorado & Southern R ailw ay “ S ystem ,”  
com prising altogether 1,663 miles o f road. On this 
mileage gross earnings during the tw elve m onths in- 
le a s e d  from  $9,443,426 to $11,653,445 and net earn
ings (above taxes and expenses) from  $2,212,809 to  
$3,439,138. I t  will be seen that the im provem ent in 
this last instance am ounts to  over 5 0 % . A fter pro
viding for fixed charges a surplus remains on  the 
operations of the tw elve m onths in the sum  of $1,- 
766,212. The com pany has latterly resumed the pay
ment of dividends on  its first preferred sto ck , bu t on 
the basis of the surplus here given it could  pay the 
full 4 %  on  both  the first preferred stock  and the 
second preferred stock  (each o f am ount o f $8,500,000) 
and yet have left a balance o f over a m illion dollars. 
The system  is now  reaching out for  an outlet to  the 
Gulf of M exico through the acquisition and building 
o f a considerable am ount of new road, w hich is described 
at length in the report. W ith  the building o f these 
extensions it is pointed out that the com pany and its 
auxiliary lines will soon  operate trains over approxi
m ately 2,250 miles o f road, besides w hich it owns a 
half-interest in the Colorado M idland R ailw ay, com 
prising 336 miles m ore.

The official rate of discount of the Im perial Bank 
of Germ any was advanced this week from  4 J ^ % , at 
which it had stood since M ay 23, to  5 % . W ith  this 
exception , official rates of the European banks were 
unchanged; com pared with last week unofficial or 
open m arket rates were x/ i  o f 1%  higher at 
L ondon , o f 1 %  at Paris and x/ i  o f 1%  lower at 
Berlin and F rankfort. M. Takashi, the financial 
agent of the Japanese G overnm ent, arrived at V ic 
toria , B . C ., on Thursday en route to  New Y ork  and 
L ondon. His mission is to negotiate the flotation 
o f the rem ainder of the $250,000,000 foreign loan, 
one-half o f w hich has been issued at 6 % ; as the non
redem ption period will expire on M arch 31 1907 the 

I G overnm ent desires to convert the loan into a 4 %  
obligation . In  order to effect this conversion  M. 
Takashi will endeavor to borrow  $40,000,000. g 

The notable feature o f the statem ent o f the New Y ork  
Associated Banks last week was an increase o f $10,- 
114,325 in the reserve, which changed the deficiency 
of $6,577,925 of the previous week to  a surplus of 
$3,536,400. This change was effected through an 
increase of $7,932,700 cash and a decrease of $2 ,- 
181,625 in reserve requirem ents, the latter being due 
to a reduction of $8,726,500 in general deposits. 
Loans decreased $15,313,700. The bank statem ent 
o f this week should reflect the arrival o f $2,568,000
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gold from  L ondon  on Saturday o f last week and the 
transfer hence to San Francisco o f $2,000,000 during 
this week.

The above-noted  restoration of the surplus reserve 
o f the banks had com paratively  little favorable in 
fluence upon m oney market conditions, for the surplus 
was regarded as still too  low  to justify  liberal loaning. 
F or  this reason, and also because of an inclination b y  
som e of the m ore conservative institutions to con trib 
ute to the needs o f com m ercial borrow ers instead of 
prom oting speculation b y  loaning in the stock  m arket, 
the supply of funds from  banks was restricted, and as 
the Stock Exchange dem and was urgent rates for 
m oney on call and for fixed periods ruled at firm figures. 
U ntil Thursday the offerings of m oney that had been 
advanced b y  the Treasury to gold-im porting banks 
was com paratively  sm all, am ounting for the three 
days to $2,898,000, while the receipts o f gold through 
unassisted im portations were on ly  $2,568,000. On 
Thursday, how ever, new engagem ents of gold aggre
gating $5,313,000, w hich were m ade available for 
im m ediate use, because o f Treasury advances there
u pon , tended to im part an easier tone, at least to the 
call loan branch o f the m arket. Tim e loans, though, 
were m ore firm ly held than earlier in the week and 
they were in good  request for  all periods, influenced 
b y  the expectation  o f large corporation  borrow ing as 
the result of the w eek’s railroad deals and increases of 
capital.

M oney on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 10 % . 
and at 2 % , averaging 6 % ; banks and trust com panies 
loaned a t 3 %  as the m inim um . On M onday loans 
were at 10%  and at 4 ^ %  with the bulk of the business 
at 5 % . On Tuesday transactions were at 9 %  and at 
3 %  with the m ajority  at 6 % . On W ednesday loans 
were at 7 j^ %  and at 2 %  with the bulk  of the business 
at 7 % . On Thursday transactions were at 7 %  and 
at 23^%  with the m ajority  at 6 % . On F riday loans 
were at 6 %  and at 3 %  with the bulk o f the business 
at 5 t^ % . Tim e loans reflected the lim ited volum e o f 
m oney offering, the supply com ing chiefly from  foreign 
bankers through finance and other loan bills, and the 
dem and was m ore or less urgent. Contracts on good  
m ixed Stock  E xchange collateral were quoted at the 
equivalent o f 73^%  for three to four m onths and a t 7 @  
73^%  for five to six m onths. Com m ercial paper was 
practically unsalable below  7 %  and rates were nom i
nally 63^ @ 7 %  for sixty  to n inety day endorsed bills 
receivable, 63^ @ 7 %  for prime and 7 @ 7 ^ %  for good 
four to  six m onths’ single names. It  was reported 
that because of this condition  o f the com m ercial paper 
m arket Secretary Shaw was contem plating the in
crease of deposits o f public funds in banks a t W estern 
centres.

The Bank of England rate o f discount remains un
changed at 4 % . The cable reports discounts of sixty  
to ninety day bank bills in L ondon  4 M @ 4 ^ % . .  
The open m arket rate at Paris is 2 % %  and at Berlin 
and Frankfort it is 43^ % . A ccording to our special 
cable from  L ondon , the Bank of England lost £334,495 
bullion during the week and held £34,711,211 at the 
close of the week. Our correspondent further advises 
us that the loss was due largely to exports to Am erica. 
The details o f the m ovem ent into and out of the Bank

were as follow s: Im ports, £5 ,000  (w holly  from  South 
A frica); exports, £694 ,000 (of whieh £400 ,000  to 
A m erica, £200,000 to E gyp t, £11 ,000  to the Continent, 
£8 ,000  to Gibraltar and £75,000 Am erican coin  sold ), 
and receipts of £355,000 n et  from  the interior of Great 
Britain.

The foreign exchange m arket was heavy this w eek, 
influenced b y  the firm tone for short-tim e loans, w hich 
encouraged drawing of finance and other loan bills; b y  
the light dem and for rem ittance, due to a disposition b y  
bankers to defer such settlem ents as were not urgent, 
and to em ploy their balances in the loan m arket, and  
by  a liberal supply of com m odity  bills, indicating a free 
m ovem ent of grain. Bankers reported that there was 
only a light inquiry for drafts to  cover near-by m aturi
ties of finance bills, partly because such eover had been  
contracted for when the bills were drawn, and it was 
thought likely that som e of these drafts, and especially 
those w hich w ould fall due next m onth , w ould be 
extended. There was som e speculative selling of ex 
change, based upon  expectations of low er rates when 
cotton  began actively  to  be exported. The dem and fo r  
exchange as cover for gold  im ports was sm all early in 
the w eek, because o f the com paratively  m oderate en
gagements o f the m etal; the large am ount engaged on  
Thursday, how ever, stim ulated a fractional advance in 
short and cables. The above-noted small engagem ents, 
as shown b y  the Sub-Treasury records, were reported 
to be due to the inability of im porters readily to  pro
cure pledges for advances against gold  im ports; o n  
Thursday, how ever, upon  the delivery of $9,866,404 
of the m etal, which had. arrived on  the previous day , 
the pledges against the m oney advanced on these im 
ports were released b y  the Treasury and re-deposits- 
thereof were effected against the new engagem ents.

There was an arrival on Saturday of last week of 
$2,568,000 gold , w hich had been shipped hither fr o m  
London on Saturday of the previous w eek, and there
fore the im porters were not entitled to  advances there
upon, the Secretary’s offer of such advances not be
com ing effective until the follow ing M onday; this 
makes a total o f $5 ,609 ,844 o f gold  the im portation  of 
which was unassisted. On M onday there was an en
gagem ent, as shown b y  advances m ade b y  the Treas
ury, o f $925,000, and it was reported that only a small 
part of this was obtained from  the lo t  of South A frican  
g o ld  which arrived in L ondon  on that day; after this 
consignm ent had been distributed am ong the success
ful bidders, the price o f g o ld  bars was reduced to  77 
shillings 11 pence per ou nce . On Tuesday the am ount 
reported as engaged for N ew  Y ork  was $480,000, and 
on W ednesday $1,493,000; the latter is said to have 
been procured partly from  the B ank, and it was then  
stated that that institution had no m ore Am erican  
eagles and therefore that shippers w ould have to  re
sort to  the m arket for further supplies; the price o f  
bars was on that day advanced to  77 shillings 113^ 
pence per ounce and of Am erican coin  to 76 shillings 
6 ^  pence. On Thursday it was announced that 
$5,313,000 gold had been engaged, o f which $1,000,000 
was in sovereigns, from  the Bank, for a Canadian in
stitution, and a like am ount in coin  from  Paris. The 
price of gold  was then quoted at 78 shillings 1 penny 
per ounce; possibly som e portion  of the remainder o f  
the above sum  of g o ld  was procured in the form  o f  

ars from  the Bank, shippers being w illing to pay  the
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h igh  price  d em an d ed . T h e  en ga gem en ts re p o rte d  on  
F r id a y  w ere S I ,430 ,00 0 , m a k in g  the to ta l th u s ar 
en ga ged  b y  N ew  Y o rk  im p orters  on  th e  assisted  m o v e 
m ent $3 0 .11 4 ,00 0 . T h ere  w as an arriva l o f  $2 ,0 5 0 .0 0 0  
g o ld  on  F r id a y , m a k in g  a to ta l o f  SI 1 .9 16 .40 4  rece ived  
th is w eek the im p o rta tio n  o f  w h ich  w as assisted b y  
th e  T reasu ry  ad va n ces . T h e  am ou n t y e t  to  arrive 
from  E u rop e  is represented  b y  th e d ifferen ce  betw een  
the sum  o f the assisted  im p o rta tio n s , as sh ow n  b v  the 
T reasu ry  re co rd , an d  th e rece ip ts fo r  th e w eek  o f go ld  
sh ipp ed  h ither since  S ep tem b er  10. or  $1 8 ,1 9 7 ,5 9 6 .

N om in a l q u o ta tion s  fo r  sterling  ex ch a n ge  are 4 SI 
fo r  s ix ty  d a ys  and  4 8 4 1 ■> fo r  s igh t. O n  S a tu rd a y  o f 
last w eek th e m a rk et w as firm , a n d , c o m p a re d  w ith  the 
p rev iou s d a y , lon g  rose 10 p o in ts  to  4 8 0 4 0 @ 4  8050, 
sh ort 5 p o in ts  to  4 8 3 9 5 @ 4  84 an d  cab les 10 p o in ts  to 
4 S 4 5 0 @ 4  8460 . O n M on d a y  the m ark et w as low er 
and lon g  fell 25 p o in ts— in response to  d earer d iscou n ts 
in L o n d o n — to  4 8 0 1 5 @ 4  8025 , sh ort d ec lin ed  15 
p oin ts to  4 S 3 8 0 ® 4  8390 an d  cab les 10 p o in ts  to  
4 8 4 4 0 @ 4  8450. O n  T u esd a y  th e w h ole  m a rk et was 
a ffected  b y  the firm  rate fo r  m on ey ; lon g  fell 25 p o in ts  
to  4 7 9 9 0 @ 4  8 0 , sh ort 25 p o in ts  to  4  8 3 6 0 @ 4  8365 
and cab les 25 p o in ts  to  4 8 4 2 0 @ 4  8425 . O n W ed n es
d a y  there w as a d eclin e  in  lon g  o f  10 p o in ts  to  4 7 9 8 5 @  
4 7990, in sh ort o f  20 p o in ts to  4  8 3 4 0 @ 4  8345 and in 
cab les o f 30 p o in ts  to  4 S 3 9 0 @ 4  8395 . O n  T h u rsd a y  
lon g  fell 10 p o in ts  to  4 7 9 7 5 @ 4  7985 , sh ort rose 5 
po in ts to  4  8 3 4 5 @ 4  8355 and cab les 15 p o in ts  to  4  8 4 @  
4 8410. T he m arket w as firm  on  F r id a y  at an ad 
v an ce  o f 15 p o in ts fo r  short and o f  25 p o in ts  fo r  cables; 
lon g  w as 10 p o in ts  low er.

T h e fo llow in g  show s d a ily  p os ted  rates fo r  sterling- 
ex ch an ge  b y  som e o f  the lea d in g  draw ers:

F ri., 
Sept. 14

M on ., 
Sept. 17

Tues., 
Sept. IS

Wed., 
Sept. 19

Thurs., 
Sept. 20

Fri., 
Sept. 21

Brown J 60 days 4 81 81 81 81 81 81
Bros. & Co______ . . '  Sight._ 4 S4H 8434 S4M 84M S4M 84M

Baring j 60 days 4 81 81 81 81 81 81
A- Co....................... . .  - Sight. . 4 84M S4M 8434 84M 84M 84MBank British j 60 days 4 81M 8134 81M SIM 81 81
North America.. I Sight.. 4 S4H 8434 84M 84 M 8434 84 M

Bank of J60 days 4 81H 8134 81M SIM 81 81
Montreal............... . -  Sight.. 4 SIM 8434 S4M S4M 84M 8434Canadian Bank j 60 days 4 81M 81 81 81 SI 81
of Commerce . .  Sight.. 4 84M 8434 84M S4M 84 34 84MHeidelbaeh. Ickel- . 60 days 4 SI 81 81 81 81 81heimer & C o ____ . .  Sight _. 4 84M 8434 84M 84M 84M 84 MLazard ,60 days 4 SI 81 81 81 81 81
Freres................... . .  Sight. . 4 84M 8434 84M 84M 84M 8434Merchants' Bank 60 days 4 8134 SIM 81M SIM 81 81Ida_____ . .S i g h t . - 4 84M S4M S4M 84M 84M 84M

T h e m arket closed  on  F r id a y  at 4 7 9 5 0 @ 4  7975 fo r  
lon g . 4 S 3 6 0 @ 4  8370 fo r  sh ort and  4 8425 @ 4  8430 fo r  
cab les. C om m ercia l on  ba n k s 4 7 9 1 0 @ 4  7920 and 
d ocu m en ts  fo r  p a y m en t 4 7 8 ^  @ 4  7 9 ^ .  C o tto n  fo r  
p aym en t 4  7 8 V £ @ 4  7 8 % ,  c o tto n  fo r  a ccep ta n ce  4 7910 
@ 4  7920 and grain  fo r  p a ym en t 4  7 9 ) 4 @ 4  7 9 % .

T he fo llow in g  g ives  the w eek ’s m o v em en t o f  m on ey  
to  and from  th e in terior  b y  th e N ew  Y o rk  ba n k s:

Week ending Sept. 21 1906.
Received by 

N . Y . Banks.
Shipped by 

N . Y . Banks.
Net Interior 
Movement

Currency............................... $5,186,000
904,000Gold ................................

Total gold and legal tenders.......... $6,090,000 810,650,000 Loss $4,560,000

W ith  the S u b -T reasu ry  op era tion s  th e result is as 
follows:

. Week ending Sept. 21 1906.
Into

Banks.
Out o/ | Net Change in 
Banks. Bank Holdings.

Banks’ interior movement as above.. 
Sub-Treas. oper. and gold Imports. $6,090.000 i 

39,200,000’
$10,050,000 Loss 

37,200,000 Gain
$4,560,000

2,000,000
Total gold and legal tenders............ $45,290,000 $47,850,000 I.OS8 $2,560,000

The fo llow in g  in d icates th e  am ou n t o f bu llion  in the 
principal E u ropean  banks: • • • -g g  ^

Sept. 20 1900. Sept. 21 1905.Bailie o/ -— —  ---- ——  --------------------------------------------------------------------------------------------------------------
Qold. Silver. ; Total. | Ovid. j Silver. | Total.

£ £ £  £  I £  £
England 34.711.211 34.711.211 35,231,394 . 35.231.394
France 115.159.980 11.899,081 157,359.001 118.7S0.022 44.22S 132 103.015.054
(ieriuanyn 31.780.000 10.595,000 12,381.000 34.054.000 11.351,000 15.405.000
Russia ' 110.479.000 5.572,000 116.051.000113,349,000 5.400.00011 Is .749,000 
Uls.-Hunb 40.990.000 12,006,000 58.996.000 46,366,000 12.441,000 58.807.000

Spain 15.259,000 24,657.000 39.916,000 14.937.000 22.556,000 37,493,000
Italy 29.811,000 3.855.200 33.006.200 24,712,000 3.259.800 28,001,800
N’ethTds 5.528,000 5.094.500 11,222,500 6,597,500; 0.131,800 12,729,300
Xat.BoIg.n 3,387,333 1.093,607 5.081.000 3,206,000; 1,003,0001 1,809.000.......... o  o-m  A nn o r.ne n an , •, K f i n n n
Total \veek397,290.524 105.972.4481503,262,972 400,SG4,5161100,971.0321507.8 ; , .  ;s
Prev.wcck'398.556.781 100,493,339 505,050,120400,895,023 107,201,324508,096,3471 > 1 I I

a The division (between gold and silver) given In our table of coin and bullion 
n the Bank of Germany and the Bank of Belgium Is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation.

b The Austro-IIungarlan Bank statement is now issued in Kronen and Heller 
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the1 Kronen 
has really no greater value than 20 cents, our cable correspondent In London, in order 
to reduce Kronen to Pounds, has altered the basis of conversion by dividing the 
amount of Kronen by 24 Instead of 20.

I N T E R V E N T I O N  I N  C U B A .

T he situ ation  in to  w h ich  th e C u ban  im b rog lio  has 
reso lved  itself is in  m a n y  w ays e x tra o rd in a ry . I t  is, 
w e are in clin ed  to  th in k , w ith o u t an y  p reced en t in  
h istory . T h ere  h a v e  been  instances in th e d ip lo 
m a tic  annals o f  E u rop ea n  g ov ern m en ts  w hen  ou tb rea k  
o f  socia l o r  p o litica l d is tu rb an ce  in  or  a rou n d  a co lo n ia l 
d ep en d en cy  has led  to  th e sen d in g  o f  a sp ecia l h igh  
com m ission er, to  in vestig a te  th e  fa cts  and  v irtu a lly  
to  d ecide  on  th e a ction  o f  th e h om e g o v e rn m e n t . 
L ord  M ilner’s m ission  to  C ape C o lon y  on  th e e v e  o f 
th e trou b les o f  1899 rea lly  a m ou n ted  to  an e ffo rt  
b y  the B ritish  g ov ern m en t to  o b ta in  e x a c t  k n ow led g e  
as to  the state  o f  affairs in Joh an n esb u rg  and  to  
d ecid e  on  a course o f  a c tio n . T h ere  h a v e  been  o th er  
instances parallel to  th is . B u t it  w ill b e  seen at a 
g lan ce th at th is is n o t  qu ite  th e  p o s itio n  w h ich  ou r 
G overn m en t has assum ed w ith  regard  to  C u b a , since 
ou r C abinet officers w en t to  H a v a n a .

In  the first p la ce , C u ba  is n o t a d ep e n d e n cy  o f  ou rs , 
ex cep t in  so fa r  as w e h ave  gu a ra n teed  it , b y  tr e a ty , 
p reserva tion  o f  a rep u b lican  fo rm  o f g o v ern m en t. 
In  one sense it is a h igh  com m ission er w h ich  ou r 
ad m in istra tion  has sen t to  in vestiga te  th e fa c ts  o f  
th e C uban  s itu ation . B u t S ecretary  T a ft  and  A ssis
ta n t S ecretary  B a co n  g o  in n o  d ip lom a tic  ca p a c ity  
w h a tev er, and th e y  d iffer fr o m  an a ccred ited  com m is
sioner in  th a t , b e in g  m em bers o f  th e C abinet itse lf, 
their presence in C u ba p ra ctica lly  m eans th a t th e  
A m erican  E x e cu t iv e  is p erson a lly  on  th e g rou n d  
inqu iring  in to  the s itu a tion . W e  k n ow  o f  no p rece 
d en t fo r  th is; the n earest is on e  o f  ou r  ow n  m a k e , 
■when P resident C leveland  in  1894 sent M r. B lou n t as 
“ p a ra m ou n t com m ission er”  to  H aw aii to  engage in a 
sim ilar in qu iry  and  determ in e  w h a t a ttitu d e  th e U n ited  
States G overn m en t sh ou ld  assum e tow a rd  the su ccess
ful revo lu tion . Y e t  ev en  th is p reced en t d iffered  
from  w hat is n ow  g o in g  o n , fo r  M r. B lou n t d id  n o t  
o c cu p y  any such  e x e cu tiv e  p os ition  as S ecretary  T a ft , 
an d , fu rth erm ore , h e  w as in vestiga tin g  a successfu l 
rev o lu tion , a ccom p lish ed  w ith  the help o f  a d em on 
stra tion  b y  A m erica n  m arines, w hereas in the present 
case the in vestig a tion  occu rs  at a m om en t w hen  no 
one can  p os itiv e ly  say  w hether the ex istin g  rebellion  
is an yth ing  m ore than  a sp ora d ic  re v o lt , and w hether 
the cla im s o f  its au thors are to  be  taken  seriou sly  at 
all.

T h e  im m edia te  situ ation  created  b y  this unusual m ov e  
o f ou r G overn m en t is as singular as the ep isod e  itself. 
I t  m a y  no d o u b t be said th at the U n ited  States G o v 
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ernm ent has been asked to  intervene b y  both  parties 
to  the Cuban internal quarrel. The insurgent Cubans 
have from  the first expressed their wish that President 
R oosevelt would interfere, to  the extent o f insisting on 
a*new election and guaranteeing fairness in the vote . 
I t  has been alleged, though to our m ind on quite in
sufficient authority , that the revolutionary dem on
stration has been fom ented b y  Am erican financial in
terests in Cuba w ho wished to com pel intervention. 
A t all events, it could not be said that interference 
on  the part of our G overnm ent w ould necessarily of 
itself be unw elcom e to  the Cuban rebels. On the 
other hand, while President Palm a has not for
m ally asked intervention b y  the U nited States, 
he certainly asked its protection  when he repre
sented last week to the com m ander of our war
ship in H avana that he was not safe personally from  
the rebels in his official residence, and begged 
a guard of marines to protect him . The granting 
o f this guard, through the som ewhat hasty action 
of our diplom atic representatives at H avana, was 
properly  overruled b y  the President and the Secretary 
o f the N avy . The guard was w ithdraw n from  the 
Cuban President. But the actual status quo could 
not very well be  restored after the President of Cuba, 
whether through knowledge of facts not know n to  us 
or through the panic of a m om ent, had virtually 
asserted that he could not m aintain his governm ent in 
pow er except through the help of Am erican bayonets, 
•r, On the shoulders o f Secretary T aft rests great re
sponsibility in this m atter. Intervening in so singu
lar a situation, and under so unusual auspices, it would 
be rash to predict w hat the outcom e o f his mission 
m ay or m ay not be. I t  is at least conceivable that 
the Secretary m ay act sim ply as a peacem aker and 
m ay bring together harm oniously the Palma adm inis
tration and the leaders o f the revolt. U ntil we get 
som e data as to the facts developed b y  the Secretary ’s 
inqu iry, it  w ould be prem ature to pronounce even  that 
result im possible. D ispatches later in the week 
have n ot, how ever, seem ed to  bear out the 
theory. I t  has been intim ated elsewhere that if 
M r. T aft and Mr. B acon  find that the recent elec
tions. were in effect unjustly  conducted , they m ay 
apply  to  the Cuban G overnm ent such pressure as will 
induce it to proclaim  a new election. F or ourselves, 
we im agine that the com m issioners to Cuba will m ove 
very  ‘cautiously in any such direction. T h ey, better 
perhaps than any one not on the field, m ust be aware 
that the obtaining o f a concession so irregular would 
am ount to the overriding o f Cuba’s Constitution, 
which contains full provision for the national e lections. 
I t  would provide precedent for future violations of 
that fundam ental law. M ore than this, it would be 
perm anent notice to discontented factions or parties 
that if they take to the field w ith their “ m achetes”  
they can always obtain another chance to  unseat the 
successful party. The consequences o f such an im 
pression , left on the minds o f an always restless people 
w ith the apparent approval o f the U nited States, would 
certainly be deplorable.

There is the further possibility that Secretary T aft 
m ay find the situation to be actually so m uch m ore 
worse than has been com m only supposed that neither 
the Palm a G overnm ent nor a successor to it can safely 
be  left to  maintain itself. W e m ention this as a possi
b ility , bu t we should regret to regard such result as

probable. W e are at all events very  sure that nothing 
but the m ost overw helm ingly convincing  evidence 
that self-governm ent in Cuba has perm anently co l
lapsed w ould induce Mr. T a ft to  pronounce thus on  
the situation. W ere he so to report to the President, 
it is easy to see what force would be gained b y  the 
argum ent that we m ust now  take over Cuba and 
govern her ourselves. Y e t , not to m ention the serious 
blow  which such a conclusion w ould deal to  the 
pledges, aspirations and predictions b y  President R oose
velt and Secretary R o o t  regarding Cuba, the people 
of the U nited States m ust still keep their eye on the 
longer future, and ask w hat w ould be the resultant 
situation supposing Cuba to be annexed. W e have 
spoken of this before; it is hardly necessary to re
capitulate. I t  m ay sim ply be rem arked, b y  w ay of 
warning, that every  tendency shown b y  this incident 
to exist am ong the Cuban people would exist under 
our G overnm ent, whether Cuba were a colony  or one 
of the U nited States. T hat the Am erican people do 
not wish to undertake this contract we are well con 
vinced. That they can avoid  it is, we believe, the 
hope both  o f the A dm inistration and o f the people.

THE M IL W A U K E E  & ST. P A U L  REPORT.
Perhaps the m ost striking thing about the annual 

report o f the Milwaukee & St. Paul R ailw ay Co. is 
that it contains absolutely no reference to  the Pacific 
Coast Extension  of the system  w hich is now  being 
built. M ention is m ade of certain small branches and 
feeders which are under construction  or were com 
pleted during the year, but the larger project o f ex
tending the system  to  the Pacific Ocean is ignored. 
W e are not unaware o f the fact that the w ork o f build
ing this mileage will be  done in the nam e of another 
com pany. B ut the M ilwaukee & St. Paul Com pany 
will have to finance the undertaking, and in view  of 
the circum stance that the step ranks am ong the m ost 
im portant in the history o f the com pany, and that 
current discussions o f St. Paul affairs have converged 
largely around this Pacific Coast E xtension, to  pass it 
over w ithout even casual m ention seems like pre
senting the play of “ H am let”  w ith the part of H am let 
left out. N or is there any allusion to  the issue o f the 
$25,000,000 of treasury stock  which was offered to the 
shareholders at par a m onth  ago— the proceeds to  be 
used, presum ably, to  p ay  in part for the Pacific Coast 
Extension.

But while the Pacific Coast E xtension  is not m en
tioned b y  nam e, there are a num ber o f indirect re
minders in the report that the com pany is carrying on 
an undertaking o f large m agnitude. F or instance, in 
explanation of the increase in the stock of material 
and fuel on  hand from  $2,742,296 June 30 1905 to 
$4,943,872 on June 30 19 06 ,a note is attached to  the 
balance sheet reading as follow s: “ This am ount in 
cludes about $2,500,000 for material accum ulated fo r  
the construction and equipm ent o f extensions.”  
Again, we notice on  the liability side o f the balance 
sheet a new item  which did not appear at all in the 
balance sheet o f the previous year, nam ely “ bills 
payable”  for $6,850,000. A lso on the other side of 
the account there is a new item  for a large am ount— ■ 
we mean advances to other railway com panies o f 
$9,463,816.

Of course the proceeds of the $25,000,000 o f new 
stock— $24,802,809 is the precise am ount offered to



Sept. 22 1906. | THE CHRONICLE 057

the shareholders—will put the company in possession 
of abundant cash, but entirely apart from that its 
financial position at the close of the fiscal year was 
easy. Including the §6,850,000 of bills payable, the 
current liabilities at that date were §16,440,706. 
The current assets at the same date (including $5,276,- 
888 of actual cash) were §19,030,613. This total em
braces the §9,463,816 of advances to other railways. 
If we take the latter out as not being immediately 
realizable, there would still remain over §9,500,000 
of cash and cash items. But in addition the company 
held $4,077,000 of its own bonds unsold in the treasury. 
Furthermore, it had §3,508,406 of cash as a special 
deposit to the credit of the Renewal and Improve
ment Fund,representing appropriations from earnings 
to the credit of this fund which had not yet been used 
for the purpose designated.

As far as the results of the year’s operations are con
cerned, from a traffic and income and operating stand
point, it is needless to say that they are in every way 
satisfactory. The further growth in revenues was 
really very noteworthy. In reviewing the report for 
the preAdous year, we directed attention to the fact 
that the total of the gross had reached almost $50,- 
000,000. In the late year this total went above $55,- 
000,000. In other words gross earnings during the 
twelve' months increased from $49,884,113 to $55,- 
423,052. Net earnings increased only from $17,590,- 
072 to $18,978,721, which makes it appear as if the 
gain in net had not been proportioned to the increase 
in gross revenues. Examination of the expense ac
counts, however, shows that in addition to the per
fectly enormous charges to expenses for maintenance 
of way and maintenance of equipment and a charge of 
$712,331 for additions to property, a special charge 
to expenses was made to the amount of $1,511,758 
for renewal and improvement account. Except for 
this the increase in net earnings would have been over 
$2,900,000 instead of the $1,388,648 shown by the 
income statement.

The Milwaukee & St. Paul does not lag behind other 
large systems in the magnitude of its appropriations 
from income for improvement and betterment work. 
A few extracts from the present report must suffice to 
indicate the extent to which improvement work of 
this kind is being carried on and is being paid for 
directly from earnings or from past earnings set aside 
for this purpose. Thus we are told that $644,743 
was expended during the year in reduction of grades 
and improvement of alignment at sundry points 
and charged to renewal and improvement account. 
The sum of $501,678 was expended for elevation 
of tracks in Chicago and charged to the same ac
count. Likewise an additional ore dock was built 
at Escanaba and $521,701 spent on that account 
charged to the renewal and improvement account. 
As already stated, the company still holds $3,508,406 
to the credit of the Renewal and Improvement Fund 
unused. It also holds $3,447,797 to the credit of 
the Replacement Fund intended to provide new cars 
and locomotives. It appears, furthermore, from the 
balance sheet that $25,617,015 of earnings and other 
income have been expended altogether for additions 
and improvements to property. The total credit to 
income account (of which this $25,617,015 forms 
part) is of even larger aggregate, amounting to 
$33,789,997. In other words, we have $33,789,997

of accumulated income, besides $3,508,406 to the credit 
of the Renewal and Improvement Fund and $3,447,797 
to the credit of the Replacement Fund, making alto
gether over $40,000,000.

Considering the income account in relation to fixed 
charges and dividends, it is found that the net revenue 
for the twelve months (including income from other 
sources) amounted to $19,237,080, while the fixed 
charges were no more than $5,913,850, leaving a 
balance of no less than $13,323,230. The call for the 
7% dividends on the common and preferred stock out
standing amounted, roughly, to only 73^ million 
dollars, giving a surplus, therefore, of over 5)/£ million 
dollars, equal to 5%  more on the two classes of stock. 
In brief, while 7% was distributed on the shares, con
siderably more than 12% was earned for the same— 
and this, too, after the large charges to expenses for 
maintenance account and the special charge of 
$1,511,758 for Renewal and Improvement account. 
Out of the year’s surplus $2,540,466 was appropriated 
for the replacement of 3,662 old box freight cars of 
small capacity dropped from the equipment inventory. 
This appropriation is entirely distinct from the charges 
directly made to the expense account. It of course 
forms part of the $3,447,797 reported as standing to 
the credit of the Replacement Fund in the balance 
sheet for June 30.

The operating and traffic statistics show progress in 
every direction, as would naturally be expected in 
the case of a well-managed property like the St. Paul. 
The total of the freight tonnage increased from 
23,303,908 tons to 26,201,941 tons. In 1904-05 there 
had been a considerable shrinkage in both the wheat 
tonnage and the flour tonnage. In 1905-06 this loss 
was regained and under the buoyancy of the iron and 
steel trades and the activity of all other industrial 
interests there was a large expansion in all the leading 
items of traffic. At the same time efforts further to 
promote operating efficiency were not relaxed. The 
train-load was again enlarged. The number of tons 
of revenue freight per train mile was 282 against 264 
the previous year and 245 tons in 1903-04. Including 
company freight the train-load was 320 tons against 
296 tons and 279 tons respectively. As a result of 
this increase in average load the freight trains earned 
$2 43 per mile run against only $2 33 in 1904-05 and 
but $2 18 in 1903-04. This, obviously, is a very satis
factory showing, and it is the more noteworthy as it 
was attained in face of a decline in rates, the company 
having realized only 8.617 mills per ton of freight per 
mile against 8.813 mills in 1904-05 and 8.908 mills 
in 1903-04.

The expenditures for capital account (independent 
of the appropriations from income) were large, amount
ing to no less than $7,394,384—$3,098,677 of this going 
to pay for additional cars and $2,562,851 for the con
struction of new lines. The funded debt was increased 
during the year by the issue of $615,000 of general 
mortgage bonds and decreased by the retirement or 
cancellation of $942,000 of underlying bonds. The 
company sold $2,450,000 of its treasury holdings of 
general mortgage V/^% s during the year, but received 
$615,000 for underlying bonds retired. Its treasury 
holdings consequently were reduced only from $5,912,- 
000 to $4,077,000. The Milwaukee & St. Paul has 
no equipment obligations of any kind, and never has 
had any.
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ARE CONSPIRACIES REALLY NUMEROUS?
What is a conspiracy? A combination of persons  ̂

to do an act evil in itself or for an evil purpose. An j 
agreement to carry supplies secretly to a needy family, [ 
a winter evening party in the country, even a church, 
is a combination of persons; and combinations and 
agreements are made somewhere every day in the 
year. Therefore the combination is nothing of itself; | 
the essence of conspiracy is the evil nature of the pur
pose. If the purpose is not bad, combining for it 
cannot make it so; if the purpose is evil, to entertain 
it or to do the evil thing is not made wrong by 
combining to do it— what is wrong for the many is 
wrong for one.
- The statute may declare mob violence a somewhat 

different sort or degree of crime than individual vio
lence, and statute has indeed treated as conspiracies 
some agreements which cannot be brought under the 
reasonable definition as above stated. Thus the 
Grand Jury is now told that “ the raising of a price 
of a commodity by a dealer unconnected with any 
conspiracy is not unlawful; but if there is a conspiracy 
to regulate the price of such a commodity, then raising 
the price is the act done to accomplish the object of 
the conspiracy; whether the price fixed is reasonable 
or excessive is immaterial; such act, in the contem
plation of the law, is inimical to trade or commerce.”  
Similarly, it was declared in an important case, which 
is now become rather old in time, that whether the 
purpose or the result of a combination is inimical to 
trade is not material— in substance it was declared 
that it is in restraint of trade even if it does not 
restrain.

Is not this reversing the reasonable nature of things 
and declaring that the essence of a conspiracy is the 
agreement or combination itself? To say that any 
individual may freely raise prices by himself but if 
he does this in agreement or conjunction with others 
the action which was before harmless becomes evil— 
is not this to say that what is right for one is wrong for 
many? Is it not very near to saying that mob vio
lence is wrong because committed by a mob, and that 
the acts would be harmless if only one person did them?

There is an example at hand. The absolute right of 
any insurance company to make its own rates is not 
yet denied by statute, although denounced and dis
puted privately. Companies may ascertain, privately 
and separately, what others are charging and may then 
adopt the same, provided it is a separate and uncon
certed action; but if this can be made to appear the 
result of any agreement or mutual understanding it 
comes under the ban of anti-compact laws, which have 
become quite common among the States. Such laws 
make two erroneous assumptions: that agreement 
always tends to higher or to maintained rate schedules, 
and that a high rate is necessarily a public evil. To 
discuss these mistaken assumptions would lead us 
from the present purpose; the service of the illustration 
is in showing a prominent case in which the innocent 
acts of two or more are declared evil acts if the two 
or more do them by mutual understanding. In other 
words, that a combination to do good becomes, by the 
mere fact of unanimity, a “ conspiracy”  to do evil, 
even if no evil results.

Statute is the declaration of the people, and it may 
be admitted that the people have a reserved right to

make things thereby right or wrong. In practice 
that is what statute does. Certain things are made 
malum prohibitum which the common-sense of man
kind knows are not malum in se; that is, acts are con
verted into crimes by being so declared, just as some 
persons are urging Congress to make commerce out 
of insurance by declaring that it is such. It is of 
common knowledge that the movement against com
binations really or said to be in restraint of trade began 
in the field of transportation; but the proper distinc
tions between that field and other fields naturally open 
have been overlooked, and the movement, gathering 
strength by its own indulgence, has not stopped there. 
Nor does this anti-trust and anti-agreement movement 
content itself with ancient methods of procedure. 
Does it not infer an agreement upon prices (what it 
calls, per statute, a conspiracy) from the mere fact 
of unanimity in prices; and does it not then seek to 
throw the burden of disproof upon the accused? In 
the anti-compact trouble over insurance, for example, 
the admitted fact that a number of companies were 
using one rate schedule, traceable to a particular 
authorship, has been taken as proof of the existence 
of a compact in violation of statute.

This much at least cannot be denied by any fair- 
minded man who will stop to do a little simple analysis: 
that the strong force beneath most or much of this 
movement is that we all desire to get things as favorably 
as possible; that we do not care very vitally what hap
pens to the vendor or producer, and that it is a very 
easy and seductive step from this to argue that a 
statute to compel him to accept the consumer’s terms 
will do the act. Certainly such reasoning and attempt 
are wrong, and therefore even the stars in their courses 
will prevent their succeeding in the end. That these 
attempts are wrong in principle and incompatible with 
the social state is enough, but the practical view of the 
case can be set forth without going into any discussion 
of morals.

The practical conclusion is that attempts to 
get low prices by coercion have never succeeded on 
any large or lasting scale, and never will succeed while 
the world stands. The way to cheapness is’ through 
abundance, and there is none other. Coercive at
tempts have no power to move the higher laws which 
were enacted by the Creator, not by man; but wrhat 
they do possess power to work is temporary dis
turbances. They are quite equal to producing con
gestions, knots and halts in the movement of exchange 
and industry; but the current is irresistible and will 
press them aside. These attempts can worry, but 
not help; and their worst feature is that (as we have 
already pointed out) there is no certain stopping-place 
in them short of breaking down by becoming in
tolerable.

THE CHESAPEAKE & OHIO RAILWAY.
Taking everything into consideration, we should 

say that the present report of the Chesapeake & Ohio 
Railway Company is the best ever issued by that 
company. Certainly the operating results are the 
best ever attained, and the surplus remaining above 
expenses and fixed charges is also the largest on 
record. In the years immediately preceding the com
pany had to contend more or less with the adverse 
effects of labor troubles at the coal mines along its 
line, but during 1905-06 we believe it was entirely
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free from any disturbance of that kind. That cir
cumstance undoubtedly played an important part in 
the favorable results now disclosed. At all events, we 
find that tvs compared with 1904-05 there has been an 
addition to gross earnings of $3,878,617, or over 18%, 
and an addition to net earnings of $2,030,129, or over 
25%.

The reader will not fail to note what a large portion 
of the increase in the gross revenues was carried for
ward as a gain to the net. And, as indicating one of 
the circumstances that have contributed in large de
gree to keep the augmentation in expenses within 
reasonable bounds, we may note that there was a 
further increase in the lading of the trains in the late 
year, the average train-load having been brought up 
to the enormous figure of 616 tons. The Chesapeake 
A Ohio has long held the distinction of having a large 
train-load—indeed the road could not be operated 
with success except for this fact, since it is obliged to 
move its freight at very low rates, as we shall presently 
see—but with the issue of each new report this dis
tinction is seen to be becoming more marked and more 
prominent. Back in 1894 the average train-load "was 
only 315 tons.

It is customary to compare results on the Chesa
peake & Ohio with the corresponding results on the 
Norfolk & Western, and there is considerable warrant 
for so doing. Conditions correspond more or less 
closely. The two properties are of about the same 
mileage, the Chesapeake & Ohio on June 30 1906 em
bracing 1.827 miles of road, and the average length of 
road operated by it during the last twelve months 
having been 1.794 miles; while the average length 
operated by the Norfolk & Western during the same 
period of twelve months was 1,853 miles. The two 
roads , too . run through contiguous territory possessing 
much the same characteristics, and they have similar 
traffic circumstances and conditions confronting them 
— that is, their tonnage consists chiefly of low-class 
articles of freight which will not bear high freight 
charges, and hence the traffic has to be moved at very 
low figures and with extreme economy. The Norfolk 
& Western met these requirements in much the 
same way as the Chesapeake & Ohio, namely by in
creasing the capacity and efficiency of plant and equip
ment through enormous expenditures, the money for 
the purpose being in part taken from earnings.

In addition to cheapening the cost of the service 
through such processes, the policy of the two roads 
has been alike in one other respect. Each has opened 
up and developed the traffic tributary to its lines by 
the judicious construction of branch lines and feeders. 
W e may say, too, that in the matter of train-loads the 
Norfolk & Western is but little behind its neighbor 
and rival. While the Chesapeake & Ohio in the late 
year had a revenue train-load of 586 tons and a total 
train-load, including company freight, of 616 tons, 
the train-load on the Norfolk & Western in the same 
period of twelve months averaged 579 tons.

Despite its somewhat larger train-load, the Chesa
peake & Ohio is not in all respects so advantageously 
situated as the Norfolk & Western. And this is a 
fact to bear in mind when considering why its dividend 
record has not equaled that of the Norfolk & Western. 
The Chesapeake & Ohio has $62,790,700 of common 
stock on which dividends of only 1% per annum are 
being paid, while the Norfolk & Western is now dis

tributing 4%  on its $66,000,000 of common shares 
and its $23,000,000 of adjustment preferred shares, 
making $89,000,000 altogether. Considerable pres
sure is at present being brought upon the management 
of the Chesapeake & Ohio to induce it to distribute a 
greater portion of the net income than heretofore in 
the shape of dividends on the shares. And it is un
doubtedly true, as contended by the shareholders, 
that very large amounts of earnings are being appro
priated each year for betterments and improvements. 
But that is precisely what the Norfolk & Western 
management have also been doing. And the applica
tion of earnings in that way cannot, in and by itself, 
be accepted as accounting for the difference in the 
dividend records of the two companies.

The Chesapeake & Ohio in the late year had gross 
earnings of $24,602,988. The gross of the Norfolk & 
Western was fully 3%  million dollars larger, having 
been $28,487,765. Furthermore, with total gross on 
the Chesapeake & Ohio smaller, that road derived a 
larger amount from the passenger department. In 
other words, the Chesapeake & Ohio earned from 
passengers $4,242,555, while the passenger earnings 
of the Norfolk & Western were only $3,598,557. This 
is a point that should not be overlooked, for passenger 
traffic is far less profitable than freight traffic. Thus 
the passenger trains of the Chesapeake & Ohio earned 
only $1 38 per mile run, while the freight trains earned 
$2 46 per mile run. Here, then, is one particular 
in which the Chesapeake & Ohio is at a disadvantage.

In the matter of the freight traffic, the Chesapeake & 
Ohio is also less favorably situated. The volume of 
tonnage on the Norfolk & Western is somewhat larger 
than on the Chesapeake & Ohio, the first mentioned 
having moved 5,011 million tons one mile in the late 
year, as against 4,619 millions by the Chesapeake & 
Ohio. But that is not the only difference. The Chesa
peake & Ohio at the same time realizes much lower 
average rates. In part, this may be due to the fact 
that it is obliged to haul its freight much longer dis
tances. On competitive freight reaching the same 
market, this necessarily means a correspondingly 
lower rate per ton mile. In the late year the average 
haul on the Chesapeake & Ohio was 282 miles. On 
the Norfolk & Western it was 260 miles. The Chesa
peake & Ohio realized no more than 3.27 mills per ton 
mile on its coal traffic, and it realized only 
4.20 mills on its entire freight tonnage, including coal. 
On the other hand, the Norfolk & Western realized 
an average 15% higher, or 4.84 mills per ton mile. 
It thus happens that, though the Chesapeake & Ohio 
had a heavier train-load, its trains earned only $2 46 
per mile run, whereas the Norfolk & Western trains 
earned $2 80 per mile run. It should also be remem
bered that fixed charges on the Chesapeake & Ohio 
are higher. That company in the late year paid out 
for interest, taxes and rentals $5,330,468, as against 
$4,379,898 paid out by the Norfolk & Western for the 
same items.

The final result is that the Chesapeake & Ohio had 
$4,607,223 available after the payment of fixed 
charges and expenses, whereas the Norfolk & Western 
had $7,208,588 available. Out of its amount the 
Norfolk & Western made special appropriations of $2,- 
950,000— $2,250,000 for betterments to property and 
$700,000 for acquiring additional equipment. The 
Chesapeake & Ohio set aside but little less than that,
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it having appropriated $1,534,406 for extraordinary- 
expenditures for improvements and new equipment 
and having paid $998,333 on account of the principal 
of equipment trusts and contributed $20,000 to the 
Greenbrier Railway sinking fund, making together 
$2,552,739. After these special appropriations, the 
Chesapeake & Ohio had left $2,054,483, which is equal, 
to a little over 3%  on the $62,790,700 of stock out
standing.

But there is yet another point to take into account 
in determining whether the two properties stand on 
equality in the matter of dividends and special appro
priations. We mean the surplus that remains in each 
instance after the payment of the current rate of divi
dends. This surplus, so remaining, as truly goes back 
into the property for its improvement in one shape or 
another as the special appropriations made specifically 
for the purpose of improvement. Hence it is important 
to note that the Norfolk & Western had a surplus for 
the twelve months over the 4%  dividends on both 
classes of stock of $760,175, while the Chesapeake & 
Ohio will have a surplus of $1,426,576 over the 1% 
dividend paid in its case. Adding this last amount to 
the $2,552,739 special appropriations, the total for 
the Chesapeake & Ohio would be $3,979,315; and add
ing the $2,950,000 special appropriation to the $760,175 
surplus of the Norfolk & Western,the latter’s total would, 
be brought up to $3,710,175. In this way, it will be 
seen, the Chesapeake & Ohio is $269,140 ahead. If we 
imagine the road put on a 2%  dividend basis, the 
$3,979,315 of surplus and special appropriation would 
be reduced to $3,351,408, comparing with the $3,710,- 
175 in the Norfolk & Western case. Of course this is 
only one way of looking at the matter, but in view of 
the agitation of the question of increased dividends, 
it is a view that should not be altogether ignored. 
As far as the management is concerned, the fact for 
their consideration is that the annual report shows that 
after special appropriations in the large amount of 
$2,552,739, a surplus remains on the operations of the 
twelve months in the sum of $2,054,483. The con
tinuance of the present rate of dividends (1% ) would 
take only $627,907 of the amount; 2%  dividends would 
take $1,255,814, and 3%  dividends would take $1,883,- 
721. Which amount should be paid, whether 1% , 2% 
or 3% , is a question of policy and a question which the 
board of directors in their wisdom and discretion must 
decide.

THE LEHIGH VALLEY RAILROAD REPORT.
The income account of the Lehigh Valley Railroad 

Company for the fiscal year ending June 30 1906 (as 
measured by the amount remaining for the stock) is 
only a trifle less favorable than the strikingly good ex
hibit for the fiscal year preceding. Except for the 
coal strikes in both the anthracite and the bituminous 
districts, the results, it is obvious, would have been 
even better than in the previous year. Thus the oc
currence of these labor troubles in the coal regions 
(with the consequent restriction of the output and 
transportation of coal and the augmentation in many 
items of the expense accounts) serves to illustrate 
anew the growing strength of the property from a 
traffic standpoint, owing to the development of the 
general traffic of the road. The Lehigh Valley Com
pany has long been known as a distinctly anthracite 
carrier, and its anthracite tonnage certainly is of large

proportions. But it is also an important trunk line 
system connecting the lower Lake ports with the sea
board, and in recent years special attention has been 
given to fostering the general traffic of the system, with 
the result that the freight business has become greatly 
more diversified and the company is no longer so ex
clusively dependent upon conditions in the anthracite 
trade as it once was.

Comparison of one year with another affords little 
indication of what has been going on it this respect, 
but by covering a longer period of time the progress 
made is found plainly revealed. The revenue from 
the coal freight in the late year fell somewhat below 
that of the previous year, and yet not so much so as 
might be supposed, the total for 1906 being $13,248,- 
565, against $13,530,337 for 1905. The revenue from 
the ordinary freight, however, and also that from the 
passenger traffic recorded a further increase on top of 
the large gains of the years preceding.

Comparing with the fiscal year 1896-97, it is found 
that the earnings from the coal traffic have risen in the 
interval from $7,691,918 to $13,248,565. This, of 
course, is very substantial growth. In the same per
iod of time, however, the increase in the earnings from 
ordinary freight has been still larger, the amount rising 
from $7,579,243 to $13,934,127. The passenger earn
ings in the interval have increased from $2,582,536 to 
$3,971,392. There has also been a gain in the earn
ings from express and mail carriage. Altogether, gross 
earnings from all sources have increased for the nine 
years from $19,258,576 to $32,789,856. This is a gain 
of over 13% million dollars, of which only about 5)^ 
million dollars has come from the coal traffic. It is to 
be remembered, too, that this coal traffic covers both 
anthracite coal and bituminous, and that hence even 
of the millions gain in the coal revenues a consid
erable part must be ascribed to the development of 
the soft-coal tonnage.

It is, however, in the net earnings that the improve
ment has been most marked. These net earnings 
made a further gain even in the late year, notwith
standing the drawbacks and additional expense occa
sioned by the labor troubles in the coal regions. For 
1905-06 the amount of the net is $12,637,645. For 
1904-05 it was $12,346,141. In 1896-97 the total of 
the net was no more than $5,172,133. Hence there 
has been an improvement in the nine years of consid
erably over 140%. The result affords striking testi
mony to the wisdom of the policy pursued in the ad
ministration of the property in recent years. This 
policy consisted of spending enormous amounts on the 
property to add to its capacity and efficiency. The 
money came in great part out of current earnings, 
the shareholders being obliged to forego dividends in 
the meantime, a matter which was the subject of much 
complaint, as will be remembered. But now that the 
series of improvements has in considerable measure 
been completed, the beneficial effects are clearly ap
parent.

As already stated, expenses of operations were 
added to considerably in the late year, owing to the 
coal strikes, and as a consequence the ratio of ex
penses to earnings was raised from 60.52% in 1905 
to 61.46% in 1906; but back in 1897 the expenses con
sumed 73.14% of the earnings, and in 1901 (owing to 
the very large amounts spent on maintenance account) 
the ratio was as high as 79.50%. The reduction of this
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last figure to 61.46% in 1906 conveys a good idea of 
what has been accomplished in recent years. The 
improvements carried out operated in a double way 
to promote economy and efficiency in management. 
In the first place they added to the capacity of the 
system and in the second place they made it possible 
to do the work of transportation at a lower basis of 
cost. The last three years the management have not 
found it necessary to spend so much for maintenance 
of way as in the years immediately preceding, but of 
course the outlays even now are very much larger than 
they were before the policy of improvements was 
inaugurated. An idea of the relative magnitude of 
the outlays in this way is furnished when we say that 
in 1897 only $2,107,070 had been spent upon main
tenance of way and in 1898 but $1,735,135. From 
this there was a rapid increase until in 1901 the ex
pense for maintenance of way amounted to $4,241,717. 
For the late year the outlay was $3,153,245.

But if the amount spent for maintenance of way is 
no longer so exceptionally large as it was, the ex
penditures upon maintenance of equipment are larger 
than ever before, so that the total outlays upon mainte
nance account (we mean combining way and equip
ment) for 1906 were about as heavy as they had been 
in the heaviest previous year. No less than $5,485,794 
was charged to maintenance of equipment in 1906, 
this comparing with $4,894,269 in 1905. In 1897 the 
corresponding amount was no more than $2,564,658. 
We observe the report states that eight passenger, 
seven switching and forty-five heavy freight locomo
tives were purchased and the cost charged either to 
expenses or to equipment renewal reserve.

As regards the operating efficiency attained, two 
comparisons will serve to indicate what has been ac
complished in this particular. In the first place ex
penses for conducting transportation in the late year, 
notwithstanding the increase occasioned by the coal 
strike, bore a ratio of only 33.22% to the gross earn
ings, as against 45.91% in 1897. This reduction indi
cates better than anything else the benefits that have 
accrued from the large outlays and expenditures in the 
past, together with the care bestowed upon operating 
details. In the second place the average train-load 
has been steadily and very largely increased. There 
was an addition to this average load even in the late 
year. The average now of the load in the case of 
revenue freight is nearly 504 tons; including company 
freight the average the late year was almost 523 tons. 
In 1898 the average train-load, including company’s 
freight, was but 384 tons. What a difference this in
creased load makes in the earnings of the freight trains 
will appear when we say that though the trains in the 
late year earned 2 cents less per mile run than in 1905, 
they nevertheless earned $3 15; in 1898 they earned 
only $2 08 per mile run, showing therefore an im
provement in the eight years of over 50%.

Entirely apart from the heavy improvement outlays 
charged directly to expenses, the company sets aside 

.  each year a further large amount out of net income 
for ' ‘additions and improvements.”  For 1905-06 the 
amount so set aside was $1,570,227, this comparing 
with $1,411,550 in the year immediately preceding. 
We see, too, from the profit and loss account that 
during 1905-06 $1,000,000 of the surplus earnings of 
previous years was transferred by order of the Board 
of Directors to a “ special reserve fund” to be used

for reduction of grades, change of alignment and other 
extraordinary betterments and improvements. Fur
thermore, in the text of the report, President Thomas, 
after referring to extensive construction work done on 
the Lehigh Valley Coal Company at a cost of $790,629, 
and charged to reserve accounts, states that since the 
close of the year on June 30 1906, “ and after careful 
consideration of what additional improvements should 
be made during the fiscal year 1906-07, the Lehigh 
Valley Coal Company Board has deemed it advisable 
to transfer from income account for this purpose the 
sum of $250,000.” Thus the policy of devoting large 
amounts of earnings or income to improvements of 
one kind or another is being continued with the 
old vigor.

Over and above the year’s fixed charges and the large 
outlays for maintenance of equipment and the special 
appropriation for additions and improvements, there 
remained a surplus on the operations of the twelve 
months in the sum of $5,451,583, this comparing with 
$5,392,888 in 1904-05. The Lehigh Valley Coal Com
pany, however, shows the effects of the coal strikes 
(with the suspension of mining for nearly two months) 
and reports a surplus above charges of only $318,489 
as against $635,548 in 1904-05. The combined surplus 
for the two companies, therefore, is $5,770,072 against 
$6,028,437. The company is paying 4%  dividends on 
the $40,334,800 of common stock outstanding for which 
the call per annum is hence $1,613,392, which amount 
is increased by $10,630 by the 10% dividends being paid 
on the trifling amount of preferred stock outstanding. 
In brief, with $6,028,437 of surplus income, only 
$1,624,022 was applied to dividends on the shares. 
The difference between the two amounts has obviously 
also gone into the property in one shape or another 
to improve its physical or financial condition.

Undoubtedly the most important event in the year 
was the acquisition of the coal-mining properties of 
Coxe Bros. & Co.—one of the few remaining independ
ent operators in the anthracite fields— together with 
the 52 miles of railroad owned by the same (the Dela
ware Susquehanna & Schuylkill Railroad) as also a 
number of water companies. To provide for this pur
chase it will be remembered the company authorized 
the issue of $19,000,000 4%  collateral trust bonds. 
The report states that the net results from the opera
tions of these properties since the date acquired, not
withstanding the suspension of mining for practically 
two months, was sufficient to pay the interest on the 
bonds issued for the purchase thereof and provide a 
substantial amount which may be applied to the re
tirement of the same. The company also issued during 
the year $4,000,000 of its general consolidated mort
gage 4%  bonds, of which $2,000,000 were used to 
retire $1,900,000 of prior bonds. The remaining 
$2,000,000 of general consolidated mortgage bonds is 
held unsold in the company’s treasury.

As already stated, no charge was made to capital 
account during the year for new equipment. As a 
matter of fact, the equipment trust obligations and 
the maritime obligations were reduced during the 
twelve months by $1,122,000. The current finances 
of the company are in even stronger condition than at 
the close of the previous fiscal year and the company 
holds almost $3,000,000 more cash. In brief, cash 
and current assets June 30 1906 were $15,884,774, not 
counting the value of material and supplies on hand, 
and $12,335,593 of the whole amount consisted of
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actual cash. The current liabilities were only, $4,- 
697,944. The Lehigh Valley Coal Company at the 
same date showed current assets of $7,364,779, with 
current liabilities of only $2,786,575 and deferred lia
bilities of $585,668.

RAILROAD GROSS AND NET EARNINGS 
FOR JULY.

It is a really noteworthy record of improvement 
which our compilations of the gross and net earnings 
of United States railroads reveal for July, the first 
month of the new fiscal year of the companies. In 
the gross there is an increase of $14,830,073, or 12.94%, 
and in the net an increase of $6,089,834, or 16.58%. 
This bears out the anticipations expressed in present
ing the preliminary figures for the same month in our 
issue of Aug. 18, when we stated that the ratio of gain 
was the best shown in any monthly exhibit since the 
phenomenal statements of January and February, in 
which months the mild winter weather had combined 
with other causes to swell the increase to exceptional 
proportions.

July. January to July  31. 
(90 roads.) \ (83 roads.)

1906. | 1905. Inc. or Dec. 1906. 1905. j Inc. or Dec.

Gross _ 
E x p  __

N et.

129.386,440114,556,367 
86,578,190! 77,837,951

$
+  14,830.073 

+  8,740,239

$
850,836,474
588,560.987

S
749.676,423
534,049.052

$
+  101,160,051 

+  54,511.935

42,808,250j 36,718,416 +  6 ,089 ,834j262,275,487 215,627,371 +  46,648,116

Southern roads in July suffered a great reduction of 
their cotton traffic, as compared with the correspond
ing month in 1905, but otherwise the conditions 
affecting traffic and earnings were nearly everywhere 
favorable, though some few of the roads still felt the 
effects of the coal strikes. We need hardly say that 
comparison is with totals last year that had shown 
large increases over the year preceding, and this 
circumstance of course gives additional significance 
to the further improvement recorded the present year. 
It is rather noteworthy, though, that in both years 
the augmentation in expenses was unusually large— a 
fact which indicates that the trend of expenses towards 
higher totals which has been noticeable so long, con
tinues unchanged. Last year in that month out of 
$11,079,330 gain in the gross earnings, $7,740,908 
was consumed by augmented expenses, while the 
present year, with $14,830,073 gain in gross, the 
addition to expenses has been $8,740,239. The fol
lowing furnishes a summary of the July totals for the 
last eleven years. It will be seen that during this 
whole period it has happened but once that the gross 
earnings have recorded a loss,, but the net earnings

Gross Earnings. Net Earnings.

Y ear Year Y  ear Increase or Year Year Increase or
Given. Preceding. Decrease. Given . Preceding. Decrease.

J u ly . S $ % S S S
1896 51,132,768 50.890.523 +  242,245 15,556.978 15,496,273 +  60,705
1897 58.183,393 54,228,118 +  3.955,275i 19,091,236 16.530,293 +  2.560,943
1S9S 63,172,974 62.339.7X0 +  833,264 19,971,051 20,694,375 — 723.324
1899 72,204.314 61,434,246 +  10,770.068! 24,377.447 19.672.510 +  4,704.937
1900 S3,343.8S2 77,671,358 +  5,6.72,524 26.687,209 25,989,927 +  697.2S2
1901 99,334 ,53S 86,920,806 +  12.413,732 34.925,716 27,680,869 +  7,244,847
1902 102,960,249 97,691,960 +  5,268,289 33,634,610 33,824,597 —  1S9.9S7
1903 115.691,747 97,856,175 +  17,835.572 38,296,851 31,846.698 +  6.450.153
1904 106,955,490 113,673,564 — 6,723,074 34,398,740 37,353,409 — 2,954,669
1905 118,404,552 107,325,222 +  11,079.330 43,594,553 40,256,131 +  3,338,422
1906 129,386,440 114,550,367 +  14,830,073 42.808,250 36,718,416 +  6,089,834
Jan 1 to July  31

1896 338,898,528 326,287,662 +  12.610,866 99.349,935 95,685,802 +  3,664,133
1S97. 336,488,331 330,160,100 +  6,328,231 106,190,418 98,486,145 +  7,704,273
189S 413,911,220 371.786.517 +  42,174,703 127,374,854 111.677.733 +  15,697.121
1899 424,524,851 391,917,883 + 2 2 ,606.96S 132,707,563 119,216,917 +  13,490.646
1900 515,892,418 455,102,201 +  60,730,217 158,350.057 138,466,598' +  19.883,459
1901 566,480,393 510,659,997 +  55,820,396 186,186,040 159,591.770 +  26,594,270
1902 573.553,120 535,850,826 +  37.702.294 183,405,620 174,954,412 +  8.451.208
1903 652,964.950 568,181,685 +  84,783,265 202.903,435 179,461.043 +  23,442,392
1904 672,970,084 686,256.206 —  13.286.122; 194,820.892 215,775.606 — 20.954.714
1905 755,S42,267 705.S49.447 +  49.992.820 217.058,605 203,500.369 +  13,556.236
1906 850,836,474 749,676.423 +  101160051 262,275,487

I
215.627,371 +  46,648,116

Note.— In 1896 the num ber of roads included for the m onth of July was 130 
In 1897, 127; In 1898, 123; in 1899, 114; in 1900. 117; in 1901, 108; in 1902. 103 
in 1903. 106; in 1904, 98; In 1905, 94; in 1906, 90. W e no longer include the M exi
can roads or the coal-m ining operations of the anthracite coal roads in our totals.

When the roads are arranged in groups it is found, 
as would naturally be expected, that every group 
records an increase in gross and also every group an 
increase in net. It is proper to say, though, that 
while the Southern group has an increase in the net, 
the amount is very small.

SU M M A R Y  B Y  G R O U P S.

Section
or

Group.

Gross Earnings. Net Earning8.

1906. 1905. 1906. 1905. Inc. or Dec.

July.
Trunk L (8)_. 
Anth Coal (5). 
East&Mid (13) 
Mid West (14) 
N W & N P 0 2 )  
SW & S P (16) 
Southern (22).

S
35,796,992
9.469,268
5,360,419
8,367,981

15,793,959
33,950,049
20,647,772

S
31,577.539

8,723,632
5,052,267
7,416,362

13,070,621
30,257,329
18,458,617

£
11,076,286
4.060,014
1,691,184
2,555,265
6,856,505

11,411.813
5,157,183

$
9,696,065
3,697,667
1,684,619
2,008.264
5,397,192
9,094,614
5,139,995

$
+  1,380,221 

+  362,347 
+  6,565 

+  547.001 
+  1,459,313 
+  2.317.199 

+  17,188

%
14.23 
9.39

.39
27.23 
27.04 
25.48

.33
Total (9 0 ).. 

Mexican (3 ) . .
129,386,440

2,359,380
114,556.367

2,001,944
42,808,250

730,150
36,718,410

643,578
+  6,089,834 

+  86,572
16.58
13.45

Jan. 1 to Ju 
Trunk L  (6 ) . .  
Anth Coal (4) _ 
East&Mid (12) 
Mid West (13) 
NW&N P (11) 
S W & S P  (16) 
Southern (21).

ly 31.
235,339,430

58,853,954
32,887,613
53,915,990
92,160,825

227,934,315
149.744,347

208,313,288
58,177,980
30,700.393
48.543,786
76,253,360

199.886,655
127,800,961

69,018,863 
21,210,096 

9,042,170 
15,371,906 

5 - 5 .813 
70,497,851 
41,548,788

55,253,094
23,897.370

7,953,442
12.049.127
27,821,612
52,221,220
36,431,506

+  13.705,769 
— 2,687.274 
+  1,088,728 
+  3,322,779 
+  7,764,201 

+  18,276,631 
+  5,117.282

24.91 
11.24 
13.68 
27.58
27.91 
34.99 
14.04

Total (8 3 ).. 
Mexican (3)._

850,836,474
17,289,325

749.676,423
14,586,485

262,275,487
6,420,565

215627371
4,606,884

+  46.648.116 
+  1,813,681

21.63
39.33

With the roads as a whole showing such considerable 
improvement, it follows as a matter of course that 
many of the separate companies are distinguished for 
large amounts of gain. It would be tedious to enu
merate all the roads prominent in this way, for the list 
is a very long one; but in the following we bring to
gether in tabular form all changes for amounts in 
excess of $30,000— whether increases or decreases. 
The only decreases in the list are those of the Buffalo 
Rochester & Pittsburgh, for $206,395 (this road hav
ing remained under the influence during July of the 
coal strikes at the mines along its lines), and the Cali
fornia Northwestern, for $33,873, the latter evidently 
not yet having recovered from the effects of the San 
Francisco catastrophe. In this we refer to the changes 
in gross earnings. In the net the number of losses 
is somewhat larger, owing to the tendency of expenses 
to increase b}̂  reason of the enhanced cost of wages, 
fuel, materials and supplies.

P R I N C I P A L  C H A N G E S  I X  G R O S S  E A R N I N G S  IN  J U L Y .

Increases
P e n n sy lv a n ia  (2 roads) __? /$ 2 ,4 0 4 ,9 0 0
C an ad ian  P a c if ic _________ 1 ,3 3 8 ,7 9 3
S o u th e rn  P a c if ic __________  1 ,0 5 7 ,2 4 4
U n ion  P a c if ic _____________  834 ,041
B a lt im o re  & O h io _______  7 7 6 ,0 1 7
A tch  T o p e k a  & S a n ta  F e  7 0 3 ,4 2 5
Illin o is  C e n tra l____________ 593 .1 4 7
R o c k  Is la n d ______________  537 ,601
S ou th ern  R a i lw a y _______  456 ,841
S t L ou is  & S an  F r a n c is c o  4 1 7 ,3 7 9
L ou isv ille  & N a s h v ille ___  4 0 3 ,77S
E rie  _______________________  4 0 1 ,7 2 4
L eh igh  V a l le y ________ —  391 ,7 8 5
G ran d  T ru n k  (3 roa d s) __ 362 ,5 5 6
M inn  S t P  & S S M _______  305 .5 4 2
W a b a s h ____________________  2 7 4 ,2 o 6
N o rfo lk  & W e s te r n ______  273 ,621
A t la n t ic  C oast L in e ______  22S .790
M issou ri K a n s  Sc T e x a s . .  2 2 1 ,6 2 3
M o P a c  S y s t e m ( 2 r d s )___  199 ,258
D en v er  & R io  G r a n d e ___  191 ,279
C h esap eak e Sc O h io ______  152 ,287
C o lo ra d o  & S o u th e r n ____  150 ,083
K a n sa s C ity  S o u th e r n ___  143 ,295
C entral o f  N ew  J e rs e y ___  142 ,745
C ine N ew  O rl & T e x  P a c .  139 ,787
P h il a B a lto  & W a s h ______ 1 3 2 .2 0 0  '

Increases
C h ica g o  Sc G rea t W e ste rn  $127 ,701
N o rth e rn  C e n tra l_________ 1 2 5 ,7 0 0
C h ica g o  & A l t o n __________  1 0 9 ,0 4 6
N a sh v  Chat-tan Sc St L .  10S .998
L o n g  I s la n d _______________ 103 ,039
M o b ile  Sc O h io ____________ 1 0 0 ,915
N  Y  O n t & W e s t e r n ______  9 8 ,8 4 7
H o c k in g  V a l le y __________  8 8 ,45 9
W e ste rn  M a r y la n d . ____  8 4 ,11 4
P h ila d e lp h ia  Sc R e a d in g .  2 :76.050
C en tra l o f  G e o rg ia _______  7 5 .9 7 6
T o le d o  Sc O h io  C e n t r a l ._ 7 5 ,5 3 3
St L o u is  S o u t h w e s t e r n -_ 6 2 ,5 6 3
S e a b o a rd  A ir  L in e _______  61 ,035
Y a z o o  & M ississ ip p i V a l l .  59.S31
B a n g o r  Sc A r o o s t o o k _____ 4 6 ,2 3 3
N  \ S u sq  Sc W e s t e r n _____ 36 ,20 9
A la b a m a  G reat S o u t lv n .  3 1 ,98 9
C o lo ra d o  M id la n d .______  3 1 ,62 5

T o t a l  (50 roa d s) i ______ $ 1 4 ,7 3 7 ,8 7 0

B u ffa lo  R o c h  Sc P i t t s b . .  
C a liforn ia  N o rth w e s te rn ,

T o t a l  (2 r o a d s )________

D ecreases.
$ 2 0 6 ,3 9 5

33 .S 73

$ 2 4 0 ,2 6 8

x  T h ese  figures are  fo r  th e  R a ilro a d  C o m p a n y ; th e  C oa l Sc I r o n  C o m p a n y  
rep orts  an  in crea se  o f  $ 3 0 6 ,1 3 0 .

y  T h ese  figures c o v e r  lin es d ir e c t ly  o p e r a te d  east a n d  w est o f  P ittsb u rg h  
an d  E rie . T h e  g ross  on  E a stern  lin es  in cre a se d  $ 1 ,6 2 3 ,0 0 0  a n d  th e  gross  
on  W estern  lin es in cre a se d  $ 7 8 1 ,9 0 0 .

P R I N C I P A L  C H A N G E S  I N  N E T  E A R N I N G S  IN  J U L Y .
I  ncreases

P e n n sy lv a n ia  (2 roa d s) __ ?/$909,500
S o u th e rn  P a c i f ic __________  7 7 7 ,3 7 4
C a n a d ia n  P a c if ic _________  7 3 4 ,0 3 3
U n io n  P a c i f ic _____________  4 2 3 ,8 1 5
A tch is o n  T o p e k a  & S F e_  419 ,251
R o c k  Is la n d  s y s te m ______  3 7 4 ,0 5 3
M issou ri K a n s  Sc T e x a s . _ 300 .987
Illin o is  C e n tra l___________  2 5 2 ,2S1
L eh ig h  V a l le y --------------------  2 4 0 .9 3 3
S t L ou is  & S an  F r a n c is co  206 ,0 5 3
M inn  S t P & S S M _______  193 ,309
B a lt im o re  Sc O h io _______  1 7 8 ,8 3 4

i C h ica g o  &  A l t o n ____
> K a n sa s  C ity  S o u t h e r n ._
! E rie  _______ ___________ 1^.
W a b a s h ____________________
N  Y  O n ta rio  & W estern
N o r fo lk  Sc W e s t e r n ____
L o u is v ille  Sc N a s h v ille , _ 
C en tra l o f  N e w  J e r s e y , _ 
T o le d o  & O h io  C e n tr a l,.
N o rth e rn  C e n tra l_______
C h ica g o  Sc G reat W e s t ’ n. 
C o lo ra d o  Sc S o u th e r n ____

Increases.
$133 ,9 1 2  

1 2 3 ,050  
120 ,512  
1 1 9 ,688  
1 0 8 ,450  
1 0 5 ,573  
102 .237  

72 ,157  
64 ,85 8  
63 ,40 0  

$ 5 8 ,1 6 9  
5 1 .95 1
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Increases.

G ra n d  T ru n k  (3 r o a d s ) . -  $ 5 1 ,5 8 7
W e s te r n  M a r y la n d ______  4 4 .3 2 0 ,
C h e sa p e a k e  & O h i o _____ 4 4 .0 6 5
W h e e lin g  & L a k e  E r ie___  4 0 ,0 1 0
P h il a B a lto  & W a s h ........... 3 8 .7 0 0
M o b ile  & O h io  . . . ___________ 3 7 ,6 0 0
D e n v e r  & R io  G r a n d e —  3 5 ,9 7 0
H o c k lu g  V a l le y ______________  3 0 ,5 6 1  ,

Decreases.
B u ffa lo  R o c h  & P lt t s b  . $ 1 5 0 ,6 7 8
S e a b o a rd  A ir  L in e  14 5 .56 2
P h ila d e lp h ia  & R e a d in g  .178.120
C e n tra l o f  G e o r g ia  . _ 6 6 ,7 6 0
A t la n t ic  C o a s t  L in e ...............  6 2 ,2 4 7
Y a z o o  & M iss V a l le y  _ _ 4 5 ,4 3 0

T o ta l  16 r o a d s ) _ $ 5 4 8 ,8 0 6

T o ta l  135 r o a d s ) ------------ $ 6 ,4 5 7 ,3 1 1 1

x  T h e se  figures a re  fo r  th e  R a ilr o a d  C o m p a n y : th e  C oa l & Iro n  C o m p a n y  
r e p o r ts  a u  Increase  o f  $ 0 ,5 4 2 .

(/ T h e s e  figu res  c o v e r  lin e s  d ir e c t ly  o p e ra te d  east a n d  w e s t  o f  P ittsb u rg h  
a n d  E rie . T h e  net o n  E a s te rn  lin e s  In crea sed  $ 7 6 0 ,2 0 0  a n d  th e  n et  on 
W e ste rn  lin es  in crea sed  $ 1 4 9 ,3 0 0 .

In addition to the roads that furnish returns of both 
gross and net, there is quite a number of others, in
cluding some prominent systems, which supply figures 
only as to the gross. Starting with the total of the 
gross in the foregoing we add to the result the other 
roads, as follows:

R O A D S  R E P O R T I N G  G R O S S  B U T  N O T  N E T .

July. 1906. 1905. In crea se. Decrease.
S $ $ s

Reported above (90 roads) —  
Ala New Orl & Texas Pacific—

12 114556367 14830073
New Orleans & North Eastern 258.140 230,528 27,612
Alabama & Vicksburg ___ 108.985 102,391 6,594
Vicks Shreveport *  Pacific___ 120.430 101,213 19,217

Chicago Indiana & Southern _ 166,078 167.677 1.599
Chicago & North Western . . 5,510,909 4.928,300 582 ,609
Chic St Paul Minn & Omaha____ 1.028,540 919,134 109,406
Cincinnati Northern ___ 8S.353 70.930 17,423
Clove Cine Chic & St L o u is __ 2.143.364 1 .S90.912 252,452

Peoria & Eastern _ _ ___ 244 ,637 213,892 30,745
Detroit Toledo & Ironton____ . 322,977 271.875 51.102
Great Northern system . _ _____ 4.776,436 3,694.329 1,082,107

Montana C e n t r a l .___ _ 247,515 200,831
173.850

46,684
15,308Gulf & Ship Island_______  ____ 189.158

International & Great Northern 513.000 486,522 26,478
Lake Erie & Western 433.239

3,584,431
371 ,775 

3,104.204
61,464

Lake Shore & Michigan South’ll 480,227
Macon 3c Birm ingham_____  _ _ 11 .765 11,919 154
Michigan Central_____  _ _____ 2.118.971 1 .S70.692 

66,658
248,279

Mobile Jackson & Kansas City 114.295 47,637
N \ Central & Hudson River 7,729,222 7,135,298 593,924
N \ Chicago & St Louis SOS ,722 668,828 139,894
Northern P acific .. _____  . . 5,754,022 4,568.896 

1 .069,574
1,185.126

246,199Pittsburgh & Lake E rie______ 1,315773
R u tla n d _____________ 249,923 230,422 19,501
Sierra R a ilw a y .. _____ 38,441

1,010,338
62,357

29,132
822,379

55,037

9,309
187,959

7,320
Texas & P acific ..
Toronto Hamilton & Buffalo___ —

Total (117 roads)____
Net increase ( 1 3 . 7 3 % ) . . ___

16S336461
—

148013565 2032464) 
20322893

1,753

In this way it will be seen the increase in the gross 
for the month is raised to $20,322,896, the total for 
the gross for July 1906 being $168,336,461, as against 
$148,013,565 for July 1905. The ratio of increase is 
13.73%. This follows $13,329,757 increase (or 10.02%), 
according to the same method of computation, in 
July 1905 over July 1904.

ITEMS ABOUT B A N K S, B A N K E R S A N D  TRUST GO’S.
—No bank or trust company stocks were offered at the 

auction sale this week. At the Stock Exchange 47 shares 
of stock of the National Bank of Commerce were sold at 
1ST to 188. The following table shows the highest, lowest 
and closing prices for the week compared with the last 
previous public sale.
Sh ires. BANKS— New York. Low. High. Close. Last previous sale. 
47 Commerce, Nat. Bank o f____ 1 8 7  1 8 8  1 8 7 ^  S e p t .  1 9 0 6 —  1 8 8

— Ihe question as to whether savings departments oper
ated by national banks in Nebraska come under the super
vision of the banking department of that State has been de
cided in the negative by Attorney-General Morris Brown of 
Nebraska, in response to an inquiry made by Secretary Royce 
of the State Banking Board. The Attorney-General says:

In compliance with your request for an opinion from  t h i s  o f f i c e  a s  t o  
whether or not ;. our department has jurisdiction over the savings d e p a r t 
ments of national banks operating savings departments in t h i s  S t a t e ,  
you are respectfully advised that in our judgm ent y o u r  department h a s  
not such Jurisdiction.

In Instructions and Suggestions of t h e  C o m p t r o l l e r  o f  t h e  C u r r e n c y ,  
Relative to the Organization. & c . ,  of .N a t i o n a l  B a n k s . '  I s s u e d  In  1 0 0 5 .  h e  
says: There does not appear to be anything in  t h e  N a t i o n a l  B a n k  A c t  w h i c h  
authorizes or prohibits the operation of a s a v i n g s  d e p a r t m e n t  by a  n a t i o n a l  
bank.

If, under the National Bank A ct, national banks in t h i s  S t a t e  u n d e r t a k e  
to operate savings departments, such departments o f  t h e i r  b u s i n e s s  a r c .  
In our Judgment, under the exclusive control and supervision o f  t h e  f  e d e r a l  
authorities.

— The Bank of the Metropolis of this city paid on Sept. 1. 
a dividend of 4 % ,  increasing the amount from 12% per an
num, which has been paid since December 1892, to 16%. 
The date of payment has been changed from semi-annual— 
June and December—to quarterly.

—The plan to increase the capital of the Corn Exchange 
Bank of this city from $2,000,000 to $3,000,000 was endorsed

by the stockholders at their meeting on Thursday. As here
tofore set out, the new issue of stock will In* offered pro rata 
until Oct. 15 to shareholders of record Oct. 1. The selling 
price is $200 per $100 share.

—The Bankers’ Trust Company of this city has declared 
a quarterly dividend of 4%, payable October 1. The pre
vious payment was 2 %%, or at a rate of 10% per annum. 
The present declaration increases the rate to 16% per annum. 
The company began the payment of dividends in October 
1904, declaring 1H>%, which it paid quarterly until January 
1906, when t he rate was increased to 2 > 2%.

—Irving C. Gaylord, until recently Cashier of the Four' 
teenth Street Bank of this city, has been elected Fourth 
Vice-President of the Lincoln Trust Company.

—The Nineteenth Ward Bank, corner Third Ave. and 57th 
St., of which Warner M. Van Norden is President, will erect 
a two-story bank building at 187 East 72nd St., on Third 
Ave. This new branch will be of classic Greek design with 
a porch built of marble and granite. The company oper
ates a branch office at 86th St. and Second Ave. In the 
last few years, since the bank came under the control and 
management of the Van Norden Trust Company, its business 
has increased to large proportions for a concern of its size. 
With a capital stock of $200,000 and a like amount of surplus, 
the institution’s deposits have grown from $927,899 84 on 
Dec. 31 1897 to $3,087,923 89 during 1904, to $4,097,282 10 
in 1905, and now to $5,462,183 09 on the fifth of the current 
month. Its business consists of small accounts of thrifty 
East Side merchants and business men. These accounts, 
numbering 2,013 Dec. 31 1897, have multiplied, until the 
bank now has 9,786 depositors on its books.

—William C. Sturges, President of the Seaman’s Bank for 
Savings, at 74 Wall Street, this city, died on Saturday last, 
in his eighty-third year Mr Sturges started in the shipping 
business of his father, L L Sturges, and the greater part of 
his life was spent in the interest of sailors. He became 
President of the Seaman’s Bank, of which his father was one 
of the founders, in 1887 He was a director of the Lincoln 
Trust Company, the Mechanics’ National Bank and the At
lantic Mutual Insurance Company.

—The board of directors of the Trust Company of America 
of this city at the regular monthly meeting this week de
clared an extra dividend of 2% in addition to the regular 
quarterly dividend of 8% on the capital stock of the com- 
pany, payable October 1 1906 to stockholders of record 
September 21. Since its consolidation in May 1905 the 
company has declared dividends aggregating $560,000, 
exclusive of the above, in addition to increasing its surplus 
over one million dollars. At the last semi-annual state
ment the deposits were $63,042,186, surplus and profits 
$10,412,801, while total resources reached $75,786,373. The 
capital is $2,000,000.

—The interests in the new Bank of Commerce & Industry 
of Mexico, to whose opening on the 3rd inst. we referred 
last week, include Speyer & Co. of this city, the Deutsche 
Bank of Berlin, the National Bank of Mexico and Mexico 
City interests. The bank’s charter runs for forty years, 
and provides that its loans or discounts, which are required 
to have two signatures and good collateral, shall not exceed 
a term of six months. It also stipulates that after Septem
ber 1911 loans to mining, industrial or agricultural com
panies are not to exceed 20% of the paid-in capital.

—A copy of the “ Conference of the Clearing Houses of the 
United States,” covering the annual proceedings from 1899 
to 1905, has been sent to us by Secretary Fred. E. Farns
worth of Detroit, by whom the work has been compiled. 
The publication (bound in cloth and containing 118 pages) 
embodies copies of the original circulars sent out from time 
to time since the organization of the Conference, as well as 
reports of the discussions which have taken place at the more 
important of the meetings, including the action of the Con
ference at Washington on Oct. 10 last year, with a full re
port of that meeting. At the Washington gathering, the 
preface states, it seemed to be the unanimous wish of those 
present, after a discussion of the objects of the association 
and its past and future work, that its history lie published 
in proper and permanent form. Another important result 
of the Washington meeting was the bringing of the work of
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the Conference under the supervision of the American Bank
ers’ Association, the latter adopting a suggestion for the ap
pointment of a committee to this end, and in addition 
providing for an annual appropriation to carry on the 
work.

— Some few weeks ago the Norddeutsche Bank in Ham
burg celebrated the 50th anniversary of its foundation. The 
institution was started in 1856 by a number of Hamburg 
firms with a capital of 30 millions reichsmarks, and soon 
became one of the important financial institutions in Ham
burg, taking a considerable part in developing this centre of 
commerce to its present position. A pamphlet issued by 
the bank on the occasion of its jubilee gives some figures 
relative to the business done during the fifty-year period; 
the total turn-over was something like 500 milliards reichs
marks, the amount of dividends paid but little below 160 mil
lions reichsmarks, representing an average dividend of 8% 
annually, and the State of Hamburg within the last 25 years 
received about 5^2 millions reichsmarks in taxes from the 
Norddeutsche Bank. During 1895 the whole stock capital 
of the institution was bought by the Disconto-Gesellschaft 
of Berlin, which, with a capital and surplus of about 230 
millions reichsmarks, occupies an important place among the 
German banks. It was the desire of the Disconto-Gesell
schaft to be well represented in Hamburg; at the same time 
the intimate connection thus formed between Hamburg and 
Berlin is serving the interests of the Norddeutsche Bank, 
which formally is still holding an independent position with 
its present capital and surplus of about 60 millions reichs
marks. Both banks are share companies and jointly man
aged by Max Schinckel in Hamburg, Alexander Schoeller 
and Dr. Arthur Salomonsohn in Berlin. Besides being in 
close connection with almost all important banks and bank
ing firms in the United States, the two institutions jointly 
have started in South America the Brasilianische Bank fur 
Deutschland and the Bank fur Chile und Deutschland.

— Through action taken last week by the directors of the 
National Commercial Bank of Albany, the loaning capacity 
of that institution is to be considerably expanded. It is 
proposed to double the bank’s capital, increasing it from 
$500,000 to $1,000,000, and to add a similar sum to the 
surplus—the new shares to be sold at a premium of $100 each 
— or $200. Present stockholders, who are to authorize the 
issuance of the additional stock at a meeting on October 19, 
will be afforded the privilege of subscribing to the same, 
share for share, until October 29. The new shares are to 
be paid for by November 1, at which time they are to be 
issued. With its capital increased to $1,000,000, and its 
surplus enlarged to $1,500,000, the bank will, through the 
increase in stock, have a working capital of $2,500,000, 
enabling it to loan to the extent of $250,000. On September 
4 the institution reported, in addition to its surplus of 
$1,000,000, undivided profits of $218,910. It has deposits 
of $18,304,748 and total resources of $20,434,758.

— Benjamin B. H. Sherman, Cashier of the Union National 
Bank of Newport, R. I., died on the 16th inst at the age 
of fifty-seven years.

—John H. Michener, one of the leading and oldest bankers 
in Philadelphia, died on Sunday last after an illness of a 
few days. Mr. Michener was eighty-five years of age, having 
been born in Philadelphia in 1821. At the time of his death 
he was at the head of the Bank of North America, President 
of the Philadelphia Clearing House Association, Second 
Vice-President of the Philadelphia Board of Trade, President 
of the North Pennsylvania RR. Co., a member of the Board 
of City Trusts, and a director of the Delaware Insurance 
Company and the Philadelphia Warehouse Co. Mr. Mich
ener was also at the head of the extensive provision business 
of J. H. Michener & Co., of Philadelphia.

—The Chelten Trust Company of Philadelphia, newly 
organized, plans to begin business on Oct. 1 in temporary 
quarters at Main Street and West Schoolhouse Lane. Later, 
when alterations are completed, it will remove to the Long- 
streth Building on Main Street near Chelten Avenue. The 
company has been formed with a capital of $200,000 and 
surplus of $100,000. James H. Ritter is President and 
George W. Cliffe Cashier.

—The stockholders of the Farmers’ Deposit National Bank 
of Pittsburgh ratified the addition to capital recommended

by the directors, increasing the amount from $800,000 
to $6,000,000. The new capital will be provided through a 
stock dividend of 650%, to be declared out of the bank’s sur
plus.

— Edward H. Cady has been elected Cashier of the Ohio 
Savings Bank & Trust Company of Toledo to succeed 
George A. Weber, resigned. Mr. Cady has been Assistant 
Cashier of the Union National Bank of Cleveland for several 
years past. He will enter upon his new office on October 1.

—The September 4 statement of the Commercial-German 
National Bank of Peoria, 111., reveals considerable growth 
since November last, when we took occasion to direct atten
tion to the showing as compared with the previous year. 
The deposits are now 85,588,181 as against 84,818,909 on 
November 9 1905 and $4,024,554 on November 10 1904. 
On January 22 1904, just subsequent to the creation of the 
institution through the consolidation of the Commercial 
National and German-American National banks, its deposits 
were $3,922,666. The bank has a capital of $550,000, a 
surplus fund of $200,000 and undivided profits of $115,203.

—To familiarize the public with the fact that it operates 
a trust department, the Chicago Savings Bank of Chicago, 
111., has decided to adopt the name of Chicago Savings Bank 
& Trust Company. The required permission to make the 
change has been received from State Auditor McCullough.

—With regard to the increase in the capital of the German 
American Bank of Milwaukee, which it has been stated has 
been under consideration, we are officially advised that no 
definite action concerning the matter has been taken. The 
question has only slightly been discussed, and in the event 
of anything being done it would not be prior to January 1907. 
The bank has a capital of $250,000.

—The officers of the Mitchell Street State Bank, the new 
Milwaukee institution, ŵ ere elected at a meeting held on the 
11th inst. They are Valentine • Zimmerman, President; 
Sylvester Wabiszewski, Vice-President, and S. H. Edgerton, 
Gashier.

—The East Side State Bank of Minneapolis has been in
corporated with a capital of $100,000. The stock will be 
in shares of $100 each. The institution will have banking 
rooms at 301 Central Avenue, and its officers, it is announced, 
will be F. E. Barney, President; F. E. Kenaston and Isaac 
T. Hazlett, Vice-Presidents, and Howard Dykman, Cashier.

—The new Commercial Bank & Trust Company of Louis
ville, Ky., commenced business on Monday. At present 
the institution occupies temporary quarters at 346 West 
Jefferson Street, but will later, when completed, have per
manent offices in the Paul Jones Building, at Fourth Avenue 
and Green Street. In its incorporation papers filed some 
months ago, the company’s capital was fixed at $500,000; 
it was to have a surplus of $25,000. Originally the concern 
was styled the Commercial Trust Company; amendments 
subsequently filed changed the name as above. The officials 
are S. P. Jones, President; Clarence Dallam, Caldwell Nor
ton and I. P. Barnard, Vice-Presidents; J. H. Dickey, 
Cashier, and R. C. Head, Assistant Cashier.

—The shortage of $97,000 sustained by the First National 
Bank of Birmingham, Ala., through the alleged embezzle
ment of its funds by Paying Teller Alexander R. Chisholm, 
has been reduced to the extent of $30,000, a check for that 
amount having been received by it from the company bond
ing the clerk.

—The New Orleans Stock Exchange removed recently to 
its new building. The opening in the new quarters occurred 
on the 4th inst., invitations having been issued for the occa
sion. The building, with an exterior of white Italian mar
ble, is said to present an attractive appearance.

—In one year from the date of its opening, which occurred 
on Aug. 31 1905, the German-American National Bank of 
New Orleans is able to report deposits of $3,869,657, a sur
plus of $662,500, undivided profits of $117,494 and total 
resources of $7,246,051. A portion of this growth may be 
attributed to the transfer to the bank in July of the business 
of the Security Bank & Trust Company, which operation 
added perhaps $1,000,000 to the deposits of the German- 
American National. The bank started with a capital of 
$1,200',000 and surplus of $600,000; the capital has since 
been increased to $1,325,000. The institution is under the
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management of W. R. Irby, President; William P. Burke,
T. H. McCarthy, A. Breton, S. E. Worms and G. W. Clay, 
Vice-Presidents; W. W. Bouden, Cashier, and F. Dietz Jr., 
Assistant Cashier.

—Through the advancement of George C. Saur from the 
vice-presidency to the presidency of the City National 
Bank of San Antonio, Texas, J. D. Anderson has become 
Vice-President, while Augustine De Zavala succeeds Mr. 
Anderson as Cashier.

Tiro
M'ths.

Merchandise. Gold. Silver.

Ex- Jm-
Excess

»l Ex- Im-
Excess

Ex- Im-
Excess

of
ports. ports. Exports ports. ports. Exports ports. ports. Exports

s S S S S S S S S
IO0o 241 .152 208.181 32.971 1.901 17,770 a 15 ,S69 8,410 6.016 2,394
1905 . 225 .59S 180,341 45,254 1.133 8,186 06,753 8,834 5,493 3,341
1904 . 177,177 158,932 18,545 I 1.186 16,689 04.8 13 9.384 3,890 5,485
1905 . 181.259 164,237 17.022 9.203 12.480 03.277 5,035 4,933 102
1902 . 183.733 158.071 25.602 10.190 6.738 3.152 8,417 4,085 4.332
1901 . 217,470 146,209 71.207 3,026 7,507 04,541 8,218 5,161 3,057

a Excess of Imports.

—Robert J. Tobin, one of the founders, and a former 
President of the Hibernian Savings Loan Society of San 
Francisco, died on the 18th inst. Through the circulation 
of a report that the bank had loaned to too great an extent 
on property in the burned district, and would probably be 
unable to meet calls upon its cash resources, the institution 
last week experienced extra demands upon it by the more 
timid of its depositors. These the bank promptly met with 
its own funds, having declined proffered assistance by other 
institutions. To reassure its patrons, an examination was 
made on the 12th inst. by the State Bank Commissioners at 
the request of the bank’s directors. In their report the Com
missioners said:‘ ‘ We find its condition absolutely sound and 
its management careful and conservative. Its loans in 
this city have been made upon a basis of 60% of the market 
value of the security or less, and are all covered by a safe 
margin.” They also stated that any alarm on the part of 
the depositors was wholly unreasonable, adding that, so far 
as they are able to ascertain, the “ present needless alarm is 
due solely to idle rumor.”

—Pursuant to a resolution adopted at the convention in 
June of the Washington Bankers’ Association, an investiga
tion by the committee appointed for the purpose has been 
made of the insurance companies doing business in that 
btate which suffered heavy losses in the San Francisco dis
aster. A report of this investigation accompanies a circular 
issued by the committee under date of August 30 wherein 
is also furnished a list of the companies which have settled 
their losses in full.

—The half-yearly statement of the Bank of British North 
America (head office, London) has been issued. For the 
six months to June 30 1906 the bank reports net profits of 
$300,571, as against $287,462 for the half-year ending De
cember 30 1905. Deposits and current accounts now at 
$21,664,504 compare with $20,223,651 at the date of the 
previous statement, while total resources of $50,955,501 con
trast with $47,001,463 in December.

I M P O R T S  A X D  E X P O R T S  F O R  A U G U S T .
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for August, and from 
it and from previous statements we have prepared the fol
lowing interesting summaries:

FOREIGN' TRADE MOVEMENT OF THE UNITED STATES. 
<In the following tables three ciphers (000) are in all cases omitted.)

---- 1906— ------1 9 0 5 -
Exports. Imports. Excess. Exports.

•S
Imports. Excess.

Merchandise. S S S S S
J a n u a r y -M a r c h  _ . . .  457,881 324,353 +  133.528 367.447 31 1,858 +  55,589
A p r i l -J u n c _______ . . .  399.962 313.007 +  86.955 373.522 278,083 + 95,139
J u ly ________________ . . .  I l l  697 102.592 + 9 .10 5 107,930 84,513 +  23.417
A u g u s t ..................... . . .  129.455 105.589 +  23.866 117.668 95.831 +  21,837

T o t a l ................... _ - . 1.098,995 845.541 + 253,454 966.567 770,285 +  196,282
Gold and Gold in Ore.

J a n u a r y -M a r c h  . 20.147 10.316 +9.831 34.015 9,223 +24,792
A p r t l -J u n e _______ . . .  11.464 52,222 — 40,758 • 5.817 7.387 —  1.570
J u ly ........................ ... 1.303 9.834 — 8.531 1.159 4.973 — 3.814
A u g u s t  ............. 598 7,936 — 7,338 274 3,213 — 2,939

T o t a l .  .................. . . .  33,512 80.308 — 46,796 41,265 24.796 +  16,469
5iH er andSilv er in Ore.

J a n u a r y -M a r c h  . . . .  19.185 12.677 +  6.488 12.592 6,515 +  6.077
A p r l l -J u n e ............ 14.272 11.000 + 3 ,27 2 12.490 8.659 +  3,831
July..................... 4.361 3.277 + 1 .08 4 4.285 2,976 +  1.309
AUgUSt . . ......... 4.049 2.739 +  1.310 4.549 2,517 +  2.032

Total............... - - -  41.847 29.G93 +  12.154 33,916 20.G67 +  13,249

+  Excess of exports. — Excess of Imports.
V subjoin the totals for merchandise, gold and silver 

for the eight months since Jan. 1 for six years.
r
Eight
M ’ths

Merchandise. Gold. Silver.
1Excess Excess Excess

Ex- Im- Oj Ex- Ini'- °J Ex- Im- olports. ports. Expr/rls ports. ports. Exports ports. ports. Exports
1 i  S 8 S S S S S S1906 . 1.098.995 845 541 253.154 33.512 HO 308 046,790 41 .847 29 ,693 12.154

1905 966 567 770 285 196 282 4 1 .265 24 .796 16.469 33.916 20 ’ ( 7 13.219
1904 851.203 667 269 183 934 80.295 64,453 15.842 35,751 17.674 18.077
1903 878.911 676.981 201,930 40.539 26 456 1 1.083 22.540 14.914 7,626
1902 821.929 614 413 207 516 30 466 19 925 10.541 30,945 16,305 14.040
1901 939 329 579 651 359,678 32.517 23.495 9 022 36 653 20,296 16.357

a  Excraw of Imports.
Similar totals for the two months since July 1 for six years 

make the following exhibit

In these tables of totals, gold and silver in ore for all the 
years are given under the heads respectively of gold and 
silver.

The following shows the merchandise balance for each 
year back to 1875.

E X C E SS OF M E R C H A N D IS E  IM P O R T S O R  E X P O R T S .
Two months ending Aug. 31 —

1875____________lm ports.$15 ,078 ,852
187(1____________ E xp orts . 14,474,134
1877 ________E xp orts . 1,055,582
1878 ________E xp orts . 32,950,089
1879 ________E xp orts . 25,242,548
1880 ________E xp orts . 24,638,180
188 1 ________  E x p orts . 16,394,361
1882 ____  .Im p o rts . 14,191,477
1883 ________Im p orts. 1,303,828
1884 _______ E xp orts . 3,027,730
1885 ________Im p orts. 9,963,475
1880_____________Im p orts. 10,347,169
1887_____________Im ports. 17,509,114
18SS_____________Im p orts. 25,849,773
1889 ____  .Im p o rts . 24,871,856
1890 ________Im p orts. 28,125,567
1891 _______ E xp orts . 2,359,039
1892 ________Im p orts. 13,663,743
1S93_____________E xp orts . 20,970,336
1894 _______ Im p orts. 3,608,815
1895 ________Im p orts. 31,615,381
1896 _______ E x p orts . 34,742,053
1S97_____________E xp orts . 58,409,654
1898 _______ E x p orts . 56,428,880
1899 ________E xp orts . 72,826,636
1900 ________E xp orts . 78,548,592
1901 ________E xp orts . 71,267,067
1902 _______ E x p orts . 25,661,782
1903 ________E xp orts . 17,022,637
1904 ________E xp orts . 18,545,549
1905 ________E xp orts . 45,254,772
1900_____________E x p orts . 32,970,881

Eight months ending Aug. 31 —
1875___________ Im p orts. $36,874,064
1 8 7 6 .__________ E x p orts . 64,537,917
1877 _________ E xp orts . 38,901,995
1878 _________ E x p orts . 188,805,224
1879 _________ E xp orts . 140,279,159
1880 _________ E x p orts . 55,801,674
1881 _________ E xp orts . 114,394,327
1882 _________ Im p orts . 53,628,507
1883 _________ E xp orts . 44,779,191
1884 _________ E x p orts . 13,783,567
1885 _________ E xp orts . 45,350,218
1886 ________  Im ports. 11,325,907
1887 _________ Im p orts. 44,599,241
1888 _________ Im ports- 87,425,073
1889 __________ Im p orts. 55,527,112
1890 _________ Im p orts. 46,846,930
1891 _________ Im ports .10 ,902 ,532
1892 ___________ E x p orts . 33,761,669
1893 _________ Im p orts. 47,829,685
1894 _________ E x p orts . 64,877,257
1895 _________ Im p orts. 36,350,416
1 8 9 6  _____________ E x p o r t S . 1 0 9 , 6 9 8 , 4 9 3
1897 _________ E xp orts . 95,371,553
1898 _________ E x p o r ts .351,709,639
1899 _________ Exports .277,400,390
1900 _________ E x p o r ts .351 ,163,383
1901 _________ E xports .359,678,585
1902 _________ E xp orts . 207,515,803
1903 _________ E x p o rts .2 0 1 ,930,037
1904 _________ E xp orts . 183,934,093
1905 _________ E xp orts . 196,282,361

11906___________ E x p o r ts .253,454,279

plouctaryl Comm crcxat^iigHsTx|T'ewB
English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week:

London.
Week ending Sept. 21. Sal. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz___  _ ____d. 31 7-16 31 5-16 31 5-16 31% 31 9-16 31%
Consols, new, 2% P- c. 86% 86 9-16 86 7-16 S6% 86 5-16 86%

For account_____ _. 86% 86 11-16 86 9-16 86% 86 7-16 86%
French Rentes (in Par.)__£r_ 97.32% c96.47% 96.55 96.70 96.70 96-75
Russian Imperial 4s_ ______ 72 72% 72% 72% 72% 72%
b Anaconda Mining Co ___ 14% 18% 15% 15 15 15
Atchison Topeka & Santa Fe 112 112 111% 111% 110% 111

Preferred _________ .104 105% 105% 104% 105 104%
Baltimore & Ohio _ ____ 125% 127% 127% 127% 127% 128%

Preferred ________  _ . . . 97 97 97 97 96% 95%
Canadian P a c ific ......... .184 184% 184% 183% 184% 184%
Chesapeake & Ohio. . 66 66% 66% 65% 65% 65%
Chicago Great Western_____ 18% 19 18% 18 18% 18
Chicago Milw. & St. Paul__ 184 183% 184% 184 183% 184
Denver & Rio Grande, com .. 45 45 44% 44% 44% 44%

Preferred . __ ________ ■ 88% 89 89 88% 89 88%
Erie, common_____ . .  . . . 50% 50% 50% 50 49% 49%

1st preferred _________ 80% SO 80% 80% 80 80%
2d preferred....................... 73% 74 73% 74 73 73

Illinois Central____________ 177% 179 179 179 179 180%
Louisville <fc N a sh v ille ..__ 155 157 156% 156 155 155
Mexican Central . ......... 21 21% 22 22 22 22
Missouri Kan. & Tex.. com. _ 37 38 38% 38 37% 38

Preferred . . . .  . . . 73 72% 73 73 73 73
National RR. of Mexico__ 47% 47% 47% 47% 47% 47%
N. Y . Central & Hud. River. 148% 149 149 148% 149 149
N. Y. Ontario & W estern... 52% 52% 52% 51% 51% 51%
Norfolk & Western, commoni 97% 98 97% 97% 97 97%

P referred ............... .. 95 94 94 94 94 94
Northern Pacific____  ____ 223% 223 223
Pennsylvania ............... ...... 74 74% 74% 74 73% 74%
a Reading Co....................... 77% 79% 78% 79 78 78%

a First, preferred.. _ ___ . 47 47 47 46% 46% 46%
a Second preferred.......... 48% 48% 49% 51% 51% 51%

Rock Island Co______ . . ■ 28% 28 28
Southern Pacific................... 94% c95% 95% 94% 95% 97%
Southern R y .. com............... 39% 39% 39% 39 38% 39

Preferred _____________ 103 103% 103 103 103% 103
t nion Pacific, common _ 194% 194% 195% 194% 193% 194%

Preferred __ . 96 96 96 90% 96 96%
U. S. Steel Corp., com mon.. 47% 47% 47% 46% 46% 47

Preferred . . 110% 111 110% 110% 110% 110%
3V abash ......................... 20% 21 21 20% 21 20%

Preferred _______ . 47 47% 47% 40% 46% 46
Debenture B’s ......... . S3 83 83 83 S3 83
a Price per share, b £ sterling, c Ex-dividend.

ComrxcrciitX atxxX J&Xiscellixucaxxsiipxos
Auction S a l e s .— Among other securities the following, not 

regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son:

Stocks. I Slocks.
12 N. Y . Loan & Im pt. C o ___141% 8 New Jersey Zinc C o_________ 453 %

1 Rider <5c Driver Pub. Co. of Hands.
New J e r s e y . . ............ ........... $9 $1 ,250 Consumers’ Icc Co. of

20 Title Ins. Co. of N. Y ______ 174% N. Y . 1st 5s 1911. M. & N  16
20 N. Y . Mtge. &. Secur. C o___190

GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
arc enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of
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August. From previous returns we obtain the figures for 
previous months, and in that manner complete the statement 
for the eight months of the calendar years 1906 and 1905. 
F o r  s ta te m e n t  o f  A u g u s t  1905 s e e  i s s u e  o f  S e p t .  23 1905, p a g e  
53.

R E C E I P T S  A N D  D I S B U R S E M E N T S  (0 0 0 s  o m i t t e d ) .

0 0 0 s  o m m i t t e d . J a m . F e b . M c h . A p r i l . M a y .J J u n e . J u l y . A u g .  \ T o t a l  8 
m o n t h s

R e c e i p t s  1 9 0 6 — % S 8 $ S S S s S
C u s t o m s _______ 2 6 ,8 9 0 2 3 ,8 3 2 2 7 ,1 4 8 2 3 ,4 8 1 2 3 ,1 7 8 2 6 ,2 5 9 2 6 ,1 7 7 2 9 ,0 1 2 ,2 0 5 ,9 7 7
I n te r n a l rev_ . _ 1 9 ,7 7 5 1 8 ,2 2 9 2 0 ,4 7 7 1 9 ,0 8 3 2 0 ,3 2 4 2 2 ,6 0 7 2 2 ,1 0 2 2 1 ,8 5 3  1 6 4 ,4 5 0
M isc e lla n e o u s  _ 4 ,1 2 7 6 ,1 3 4 3 ,0 0 7 2 ,5 2 8 4 ,4 7 8 6 ,5 0 1 4 ,0 2 0 5 ,1 4 2 3 5 ,9 3 7

T o t .  r e c e ip ts 5 0 ,7 9 2 4 8 ,1 9 5 5 0 ,6 3 2 4 5 ,0 9 2 4 7 ,9 8 0 5 5 ,3 6 7 5 2 ,2 9 9 5 6 ,0 0 7 4 0 6 ,3 6 4

R e c e i p t s  1 9 0 5 —
C u s t o m s .  ______ 2 2 ,3 0 4 2 1 ,5 8 2 2 4 ,0 0 3 2 0 ,0 4 1 1 9 ,6 5 9 2 2 ,5 6 5 2 1 ,5 9 0 2 6 ,1 8 1 1 7 7 ,9 2 5
In te r n a l r e v _  _ 1 7 ,2 9 9 1 6 ,7 1 5 1 9 ,5 0 1 17 ,3 0 0 19 ,961 2 0 ,8 0 2 2 1 ,0 8 9 19 556 1 5 2 ,2 2 3
M is c e lla n e o u s  - 3 ,8 0 7 6 ,3 1 1 2 ,7 6 4 2 ,4 3 7 4 ,1 3 9 4 ,5 8 4 6 ,5 9 4 1 .7 5 3 3 2 ,3 8 9

T o t .  r e c e ip t s 4 3 ,4 1 0 4 4 ,6 0 8 4 6 ,2 6 8 3 9 ,7 7 8 4 3 ,7 5 9 47 ,9 5 1 4 9 ,2 7 3 4 7 ,4 9 0 3 6 2 ,5 3 7

D i s b u r s e ' t s  1 9 0 6 —
C iv i l  a n d  m isc_ 11 ,944 8 ,2 4 0 9 .0 5 3 11 ,773 7 ,5 3 9 6 ,6 4 7 15 ,561 7 ,6 8 8 7 8 ,4 4 5
W a r ____________ 7 ,6 7 2 7 ,4 5 0 7 ,9 4 1 8 ,0 2 5 6 ,8 7 5 4 ,6 9 9 1 4 ,2 5 7 8 ,8 3 3 6 5 ,7 5 2
N a v y ___________ 9 ,4 0 9 8 ,2 8 6 1 0 ,6 6 5 6 ,9 8 1 8 ,8 1 8 7 ,4 5 1 1 0 ,5 4 7 7 ,2 8 4 6 9 ,4 4 1
I n d ia n s  ______ 971 1 .0 7 3 1 ,0 0 0 1 ,0 2 5 1 ,1 24 773 1 ,9 8 7 2 ,2 4 9 1 0 ,2 1 1
P e n s io n s ___ ____ 1 0 ,8 6 5 1 2 ,4 3 8 1 1 ,6 4 1 1 0 ,1 7 0 13 ,082 1 0 ,3 7 4 11 ,961 1 3 ,1 1 2 9 3 ,6 4 3
P u b l i c  W o r k s  _ 4 ,2 1 0 5 ,0 6 7 5 ,2 9 2 5 ,1 9 8 6 ,8 1 4 4 ,9 81 7 ,4 6 0 7 ,1 3 7 4 6 ,1 5 9
I n t e r e s t  _____ 1 ,8 49 1 ,1 6 6 169 3 ,8 5 3 1 ,5 9 6 417 4 ,0 4 1 1 ,5 4 5 1 4 ,6 3 6

T o t .  d is b u r s e d - 4 6 ,9 2 0 4 3 ,7 2 0 4 5 ,7 7 0 4 7 ,0 2 5 4 5 ,8 4 8 3 5 ,3 4 2 6 5 ,8 1 4 4 7 ,8 4 8 3 7 8 ,2 8 7

D i s b u r s e ' t s  1S05—
C iv il  a n d  m is c _ 1 3 ,0 2 6 8 ,3 9 7 9 ,4 7 3 1 3 ,5 3 9 9 ,5 6 9 7 .5 4 7 1 5 ,6 5 9 1 0 ,2 3 8 8 7 ,4 4 8
W a r .......................... 8 ,0 71 6 ,6 9 9 9 ,2 3 2 7 ,4 8 1 6 ,7 6 5 5 ,8 2 2 1 2 ,6 8 6 8 ,9 3 3 6 5 ,6 8 9
N a v y ___________ 9 ,1 8 1 8 ,0 8 8 9 .7 7 8 9 ,8 8 2 9 ,4 3 8 8 ,4 8 1 1 0 ,7 5 5 1 0 ,0 4 2 7 5 ,6 4 5
I n d i a n s ________ 1 ,5 1 4 1 ,3 3 4 1 ,6 8 6 1 ,0 4 4 1 ,1 2 0 845 1 ,6 4 8 1 ,5 7 4 1 0 ,7 6 5
P e n s io n s  _ - _ 1 0 ,2 8 9 1 3 ,0 1 3 1 2 ,3 1 5 10 ,311 1 3 ,8 4 8 9 ,6 5 6 1 2 ,1 0 1 1 4 ,1 0 2 9 5 ,6 3 5
P u b l i c  W o r k s . - 3 ,3 7 7 2 ,3 2 3 2 ,4 2 2 2 ,7 6 8 3 ,8 4 3 2 ,5 6 5 6 ,2 5 1 5 ,6 3 0 2 9 ,1 7 9
I n t e r e s t  ________ 4 ,1 7 0 1 ,6 0 7 38 9 3 ,9 6 5 2 ,1 3 6 373 4 ,0 2 9 1 ,6 3 1 1 8 ,3 0 0

T o t .  d is b u r s e d . 4 9 ,6 2 8 4 1 ,4 6 1 4 5 ,2 9 5 4 8 ,9 9 0 4 6 ,7 1 9 3 5 ,2 8 9 6 3 ,1 2 9 5 2 ,1 5 0 3 8 2 ,6 6 1

N a l . B k . R e d . F d .—
R e c e ip t s  1 9 0 6 - 3 ,2 5 7 7 .1 4 8 3 ,7 4 5 2 ,5 9 3 3 ,0 0 8 2 ,2 1 5 3 .0 0 3 2 .3 1 0 2 7  279
R e c e ip t s  1 9 0 5 - 1 ,4 41 1 ,8 1 4 1 ,9 9 0 2 ,4 1 2 1 ,4 7 9 2 ,4 9 5 95 6 2 ,6 1 0 1 5 ,1 9 7

D is b u r s e d  1 9 0 6 - - 2 ,4 6 9 2 ,3 0 4 2 ,4 8 4 2 ,5 3 6 2 ,2 0 3 2 ,0 2 5 1 .7 0 4 2 ,0 5 0 1 7 ,7 7 5
D is b u r s e d  1 9 0 5 -  _ 3 ,0 1 1 2 ,0 9 9 1 ,7 8 9 1 ,3 1 7 1 ,5 0 4 1 ,6 1 8 1 ,2 9 3 1 ,3 9 4 1 4 ,0 2 5

DIVIDENDS.
W e have changed the method of making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of paym ent'of which has not yet arrived. In the new 
form the statement indicates all the dividends announced
for the future by all large or important corporations.

N a m e  o f  C o m p a n y .
P e r

C e n t .
W h e n

P a y a b l e .
B o o k s  C l o s e d .  

D a y s  I n c l u s i v e .

Railroads (Steam).
B o s t o n  &  A lb a n y  ( q u a r . ) ________ ______ 2 S e p t . 29 H o ld e r s  o f  r e c .  S e p t .  1
B o s t o n  &  M a in e , c o m m o n  (N o .  1 6 4 )_____ I K O c t . 1H o ld e r s  o f  r e c .  A u g .  31
B u f fa lo  &  S u s q u e h a n n a , c o m m o n  (q u a r .) I K O c t . 1
C a n a d ia n  P a c i f i c ,  c o m m o n _____ _________ 3 O c t . 1 S e p t .  2  t o  O c t .  3

P r e f e r r e d .  _ _ _ _________ ___ 2 O c t . 1 S e p t .  2  t o  O c t .  3
C h ic a g o  B u r l in g t o n  &  Q u in c y  ( q u a r . ) ___ I K O c t . 1 S e p t .  2 6  t o  O c t .  1
C h ic a g o  &  E a s t e r n  I l l in o is ,  p r e f .  (q u a r .)_ 1K O c t . 1 S e p t .  2 0  t o  S e p t .  23
C h ic a g o  G r e a t  W e s t e r n  R y . ,  p r e f .  “ A ” - - 2 K O c t . 1 S e p t .  11 to  O c t .  1
C h ic a g o  M ilw . &  S t .  P a u l ,  c o m .  &  p r e f_ _ 3 K O c t . 16 H o ld e r s  o f  r e c . A u g .  29
C h ic a g o  &  N o r t h  W e s t e r n ,  p r e f .  (q u a r . ) 2 O c t . 1 H o ld e r s  o f  r e c .  S e p t .  15
C h ic a g o  R o c k  I s la n d  &  P a c if ic  R y  _ 2 O c t . 1S e p t .  2 2  t o  S e p t .  30
C le v e la n d  A k r o n  &  C o lu m b u s .  _ _ _ i m S e p t . 25 H o ld e r s  o f  r e c . S e p t .  15
C le v e . C in . C h ic . & S t .  L o u is ,  p r e f .(q u a r . ) I K O c t .
C le v e la n d  L o r a in  <fc W h e e l in g ,  p r e fe r r e d . 2  K O c t . 1 S e p t .  2 7  t o  O c t .  1
C o lo r a d o  &  S o u t h e r n , f ir s t  p r e fe r r e d _____ 2 O c t 1 S e p t .  16 to  O c t .  1
E r ie ,  s e c o n d  p r e f e r r e d _______________ ___ 2b |Oct. 9 S e p t .  12 t o  O c t .  9
E v a n s v i l le  & T e r r e  H a u t e ,  c o m m o n _____ 4 N o v . 1 S e p t .  16 t o  O c t .  15

P r e fe r r e d  __ _________  _______________ 2  y2 m O c t . 15 S e p t .  16  t o  O c t .  15
I n t e r b o r o u g h -M e t r o p o l i t a n  C o .,p f  . (q u a r .) I K O c t . 1 S e p t .  11 t o  S e p t .  30
I n t e r b o r o u g h  R a p id  T r a n s it  (q u a r . ) _ _ 2 K O c t . 1 S e p t .  18  t o  S e p t .  30
M a n h a t ta n , g u a r , (q u a r . )  (N o .  9 0 )_ _ I K O c t . 1S e p t .  15 t o  S e p t .  25
M in n . S t .  P a u l & Sault. S te . M a r ie , c o m . 2 O c t .

P r e fe r r e d  _ _  ___________  _ 3 K O c t .
N . Y .  C e n tra l & H u d s o n  R i v e r  (q u a r . ) _ _ I K O c t . 15 H o ld e r s  o f  r e c .  S e p t .  29
N e w  Y o r k  & H a r le m , c o m .  a n d  p r e f _____ 2 O c t . 1H o ld e r s  o f  r e c .  S e p t .  15
N . Y .  L a c k .  & W e s te r n , g u a r , ( q u a r . ) ___ I K O c t . 1 S e p t .  16 t o  S e p t .  30
N e w  Y o r k  N e w  H a v e n  & H a r t f .  (q u a r . ) _ 2 S e p t . 3 0 H o ld e r s  o f  r e c .  S e p t .  15
P it t s .  B e s s . & L a k e  E r ie ,  c o m ___ _______ I K O c t . 1 H o ld e r s  o f  r e c .  S e p t .  15
P it t s .  Y o u n g s t o w n  & A s h . ,  c o m .  & p r e f . 3 K S e p t . 25 H o ld e r s  o f  r e c .  S e p t .  15
R e a d in g ,  s e c o n d  p r e fe r r e d  _________ ___ 2 N o v . 10 H o ld e r s  o f  r e c .  O c t .  23
S t .  L o u is  & S a n  F r a n c is c o —

F ir s t  p r e fe r r e d  ( q u a r . ) ___  ___  _____ 1 O c t . 1 S e p t .  16 t o  O c t .  1
C h ic . &  E .  1,11. p r e f .  s t o c k  c e r t ,  (q u a r . ) I K O c t . 1 H o ld e r s  o f  r e c .  A u g .  18
K a n .  C. F t .S .&  M ., p r e f .  s t k .c e r . ( q u a r . ) • 1 O c t . 1 H o ld e r s  o f  r e c .  A u g .  18

S o u t h e r n , p r e fe r r e d ____________  _ ______ 2 H O c t . 17 S e p t .  2 3  to  O c t .  17
S o u th e r n  P a c i f i c ,  c o m m o n ______________ _ 2  K O c t . 1
U n io n  P a c i f i c ,  c o m m o n  ______________ _ 5 O c t . 1 S e p t .  16 to  O c t .  9

P r e fe r r e d .  _ _ ________ _____________ 2 O c t . 1 S e p t .  16 t o  O c t .  9
S t r e e t  Railways.

A u r o r a  E lg in  &  C h ic a g o  p r e f .  ( q u a r . ) ___ I K O c t . 6
B o s t o n  S u b u r . E le c .  C o s .,  p r e f .  (q u a r . )_ _ 7 5 c . O c t . 15 H o ld e r s  o f  r e c .  S e p t .  15
C a p e  B r e t o n  E le c t r i c  C o . ,  L t d . ,  p r e f _____ $3 N o v . 1 O c t .  17 to  N o v .  1
C a p ita l T r a c t io n ,  W a s h . ,  D .  C . (q u a r . )_ _ I K O c t . 1 S e p t .  15  t o  S e p t .  30
C in c in n a t i  S tr e e t  R y .  (q u a r . )  _ _____ I K O c t . 1
C le v e la n d  E le c t r ic  R y .  ( q u a r . ) .  ______ I K O c t . 1 S e p t . 2 0  to
C o lu m b u s  ( O .)  N e w . &  Z a n s . E l e c . ,  p r e f . I K O c t . 1 S e p t .  21  t o  S e p t .  30
D a lla s  E le c .  C o r p ..  p r e f .  _______ _ 2 K O c t . 8 S e p t .  2 1  t o  O c t .  S
E a s t o n  C o n s o l id a t e d  E le c t r ic  . 2 K d O c t . 1 H o ld e r s  o f  r e c . S e p t .  20
H a v a n a  E le c .  R y . ,  p r e f .  (q u a r .)  (N o . 3) 1 O c t . 15 S e p t .  3 0  t o  O c t .  15
H o u g h t o n  C o  S t .R y . ,H a n c o c k ,M ic h . ,p f _ 3 O c t . 1 S e p t .  15 t o  O c t .  1
M e t r o p o l i t a n  S t r e e t  R y .  N . Y . ,  (q u a r .)  __ I K O c t . 15 S e p t .  2 5  t o  O c t .  15
N e w  O rle a n s  R y .  &  L ig h t ,  p r e f .  ( q u a r . ) . I K O c t . 15 O c t .  1 t o  O c t .  14
P h ila d e lp h ia  T r a c t io n .  _ _________ __ § 2 O c t . 1 H o ld e r s  o f  r e c .  S e p t .  8
P o r t la n d  (O r e .)  R y . L t . & P . ,p f .  ( q u a r . ) . 1 K O c t . 1 H o ld e r s  o f  r e c .  S e p t .  15
R i d g e  A v e .  P a s s .  R y .  (P h i la .)  (q u a r . )_ _ S3 O c t . 1
S t .  J o s . (M o .)  R y . L . H . & P . ,  p r e f .  ( q u . ) . I K O c t . 1 H o ld e r s  o f  r e c .  S e p t .  15
S a v a n n a h  E le c t r ic  C o . ,  p r e f e r r e d ________ 3 O c t . 1 S e p t .  10 t o  O c t .  1
S e a t t le  E le c t r ic  C o . ,  p r e fe r r e d .  _ _____ 3 O c t . 1 S e p t .  7 t o  O c t .  1
S o u t h  S id e  E le v a t e d  (C h ic a g o )  (q u a r . )_ _ 1 S e p t . 29 S e p t .  19 t o  S e p t .  30
T r i -C it y  R y .& L t . ( D a v e n p o r t , l a . ) p f . ( q u . ) m O c t . 1 S e p t .  2 2  t o  O c t .  1
T w in  C ity  R. T . ,  M in n e a p .,  p r e f .  (q u a r .) I K O c t . 1 H o ld e r s  o f  r e c .  S e p t .  15
U n io n  T r a c t  o n  o f  I n d ia n a , p r e f _________ 2 K O c t . 1 H o ld e r s  o f  r e c .  S e p t .  25
U n it e d  R y s . ,  S t . L o u is ,  p r e f .  (q u a r . )  — I K O c t . 10 S e p t .  2 3  to  O c t .  10
U n it e d  T r a c .  <fc E l e c . ,  P r o v id e n c e  (q u a r .) I K O c t . 1 S e p t .  12  t o  O c t .  1
W a s h in g t o n  W a t e r  P . .  S p o k a n e  (q u a r .) I K O c t . 1 H o ld e r s  o f  r e c .  S e p t .  20
W e s t  E n d  S t r e e t  ( B o s t o n ) ,  c o m m o n _____ 3 K O c t . 1 S e p t .  2 2  t o  O c t .  1

Banks.
C o m m e r c e ,  N a t io n a l B a n k  o f  ( q u a r . ) ___ 2 O c t . 1 S e p t .  2 0  t o  O c t .  1
F i f t h  A v e n u e  ( q u a r . ) __ ____________________ 25 O c t . 1 S e p t . 2 3  t o  S e p t .  3 0

Name  o] Company.

B a n k s  ( C o n . )
G a r fie ld  N a t io n a l  ( q u a r . ) _________________
H a n o v e r  ( q u a r . ) ___________________________
M a n u fa c t u r e r s ’ N a t . ,  B r o o k ly n  (q u a r . )
N e w  A m s t e r d a m  N a t io n a l ( q u a r . ) ______
N in e te e n th  W a r d  (q u a r . )  (N o .  2 1 ) ______
P a r k ,  N a t io n a l ( q u a r . ) ___________________

T r u s t  C o m p a n ie s .
B a n k e r s ' ( q u a r . ) ___________________________
F i f t h  A v e n u e  ( q u a r . ) _______________________
F r a n k lin , B r o o k ly n  (q u a r . )  (N o .  65)__
G u a r a n t y  ( q u a r . ) _____ _____________________
M e rc a n tile  (q u a r . )  _____ __________________
M e tr o p o lit a n  (q u a r . )  (N o .  3 9 ) ___________
M o r to n  ( q u a r . ) ______________________________
N e w  Y o r k  ( q u a r . ) _________________________
T it le  G u a r a n te e  &  T r u s t  ( q u a r . ) ________
T r u s t  C o . o f  A m e r ic a  (q u a r . )  (N o .  2 1 ) -

E x t r a ____________________________ ________ _
V a n  N o r d e n  (q u a r . )  (N o .  6)_________
W a s h in g to n  ( q u a r . ) ________________________
W il l ia m s b u r g h  (B r o o k ly n )  ( q u a r . ) --------

M is c e lla n e o u s .
A e o l ia n , W e b e r  P . &  P ia n o la  p f .  (q u a r .  
A m e r . A g r ic u lt u r a l  C h e m .,  p r e f .  (N o .  15) 
A rn er. B e e t  S u g a r , p r e f .  (q u a r . )  (N o .
A m e r ic a n  C a n , p r e f .  ( q u a r . ) __________
A m e r ic a n  C a r a m e l, p r e f .  ( q u a r . ) ____
A m e r . C ar & F d y . ,  p r e f .  (q u a r . )  (N o
A m e r ic a n  E x p r e s s ______________________
A m e r ic a n  I r o n  &  S t e e l  M f g . ,  c o m .  ( q u . ) _

P r e fe r r e d  ( q u a r . ) _______________________
A m e r ic a n  L o c o m o t i v e ,  c o m .  (q u a r . ) _ _

P r e fe r r e d  ( q u a r . ) _______________________
A m e r ic a n  P ip e  M a n u fa c t u r in g  (q u a r . )
A m e r . P n e u r a . S e r v . ,  p r e f .  ( q u a r . ) ______ j
A m e r ic a n  R a d ia t o r ,  c o m m o n  ( q u a r . ) ___
A m e r ic a n  S c r e w  ( q u a r . ) _____________________ j
A m e r ic a n  S e w e r  P ip e  ( q u a r . ) ______________
A m e r . S m e lt . & R e f . ,  c o m . (q u .)  ( N o . 12)

P r e fe r r e d  (q u a r . )  (N o .  2 9 ) ______________
A m e r ic a n  S n u ff  c o m m o n  ( q u a r . ) ________ j

P r e fe r r e d  ( q u a r . ) __________________________ 1
A m e r ic a n  S u g a r  R e f in in g ,  c o m .  (q u a r . ) _

P r e fe r r e d  ( q u a r . ) __________________________ I
A m e r ic a n  T o b a c c o ,  p r e fe r r e d  ( q u a r . ) ___
A m e r . T y p e  F o u n d e r s ,  c o m .  ( q u a r . ) _____

P r e fe r r e d  ( q u a r . ) __________________________ .
A m e r ic a n  W o o le n ,  p r e f .  (q u a r . )  (N o .  3 0 ) 1 
B e ll  T e le p h o n e  o f  P h i la d e lp h ia  (q u a r . ) _ _  j
C a m b r ia  I r o n ,  g u a r a n t e e d __________________
C e llu lo id  C o . ( q u a r . ) ________________________
C e n tra l C o a l &  C o k e , c o m m o n  ( q u a r . ) ___

P r e fe r r e d  ( q u a r . ) __________________________
C e n tr a l L e a t h e r ,  p r e fe r r e d  ( q u a r . ) ______
C e n tra l &  S o .  A m e r ic a n  T e le g .  (q u a r . ) _ _  
C h ic . J u n e .R y s .& U .S t k .  Y d s . ,c o r n ,  (q u a r )

P r e fe r r e d  ( q u a r . ) _________________________
C o lu m b u s  G a s  &  F u e l ,  p r e f .  ( q u a r . ) _____
C r u c ib le  S t e e l ,  p r e f .  (q u a r . )  (N o .  1 6 )___
C u m b e r la n d  T e le p . &  T e le g . .p r e f .  (q u a r .)  
D is t i l le r s ’ S e c u r it ie s  C o r p . ( q u a r . ) ( N o . l 6 )
D u lu t h  E d is o n  E le c t r i c ,  p r e f .  ( q u a r . ) ___
d u  P o n t  I n t .  P o w d e r ,  p r e fe r r e d  (q u a r . ) ._
E a s t m a n  K o d a k ,  c o m m o n  ( q u a r . ) ______

P r e fe r r e d  ( q u a r . ) _________________________
E le c t r ic  B o a t ,  p r e fe r r e d  ( q u a r . ) ___________
E le c t r ic  S t o r a g e  B a t t .  c o m .  &  p f .  (q u a r . )
G e n e r a l C h e m ic a l ,  p r e fe r r e d  ( q u a r . ) ___
G e n e ra l E le c t r ic  ( q u a r . ) ____________________
G re a t  L a k e s  T o w in g ,  p r e f .  ( q u a r . ) _______
G u g g e n h e im  E x p lo r a t io n  (q u a r . )  (N o . 15)
I n t e r n a t io n a l  B a n k in g  C o r p _______________
I n te r n a t io n a l  N ic k e l ,  p r e f .  ( q u a r . ) ______
I n t e r n a t io n a l  P a p e r ,  p r e fe r r e d  (q u a r . ) _ _
I n te r n a t io n a l  S i lv e r ,  p r e f .  ( q u a r . ) ________
I n t e r .  S m o k e le s s  P o w d e r  &  C h e m , c o m .

P r e fe r r e d ____________________________________
M a c k a y  C o m p a n ie s , c o m m o n  ( q u a r . ) ___

P r e fe r r e d  ( q u a r . ) _________________________
M a n n in g , M a x w e ll  &  M o o r e ,  I n c .  (q u a r .)
M a ss a ch u s e tts  L ig h t in g  ( q u a r . ) ___________
M e rg e n th a le r  L in o t y p e  ( q u a r . ) ___________
M e x ic a n  T e le g r a p h  ( q u a r . ) _________________
N a t io n a l  B is c u it ,  c o m m o n  ( q u a r . ) ______
N a t io n a l  C a r b o n ,  c o m m o n  ( q u a r . ) ________
N a t .  E n a m . &  S t a m p in g ,  p r e f .  ( q u a r . ) _ -  
N a t io n a l  L e a d ,  c o m m o n  (q u a r .)  (N o .  11 )
N a t io n a l L ic o r i c e ,  p r e f .  ( q u a r . ) ___________
N a t io n a l  S u g a r  R e f . ,  p r e f .  ( q u a r . ) ______
N e w  Y o r k  A ir -B r a k e  ( q u a r . ) _______________
N e w  Y o r k  D o c k ,  p r e f _______________________
O t is  E le v a t o r ,  p r e f .  ( q u a r . ) _______________
P it t s b u r g h  P la t e  G la ss  ( q u a r . ) ____________
P o c a h o n t a s  C o n s o l id a t e d  C o _______________
P r o c t e r  &  G a m b le ,  p r e fe r r e d  ( q u a r . ) _____
Q u a k e r  O a ts ,  c o m m o n  ( q u a r . ) ____________

C o m m o n  ( e x t r a ) ___________________________
R e p u b .  I r o n  &  S t e e l ,  p r e f .  ( q u . )  (N o -2 2 )

P r e fe r r e d  ( e x t r a ) _________________________
R h o d e  I s la n d  P e r k . H o r s e s h o e ,  p f .  (q u . ) _

P r e fe r r e d  ( e x t r a ) __________________________
R o y a l  B a k in g  P o w d e r ,  p r e f .  ( q u a r . ) _____
R u b b e r  G o o d s ,  c o m m o n ___________________
S a fe ty  C a r  H e a t in g  &  L ig h t ,  ( q u a r . ) _____

E x t r a ________________________________________
S ea rs  R o e b u c k  &  C o . ,  p r e f .  ( q u a r . ) _____
S lo ss -S h e ffie ld  S t e e l  &  I r o n ,  c o m _________

P r e fe r r e d  ( q u a r . ) __________________________
S w ift  &  C o . ( q u a r . ) __________________________
T e f f t -W e l le r ,  p r e fe r r e d  ( q u a r . ) ____________
T e n n e s s e e  C o a l &  I r o n  C o . ,  c o m . (q u a r . )

P r e fe r r e d  ( q u a r . ) _________________________
T e x a s  &  P a c i f i c  C o a l  ( q u a r . ) ______________
U n io n  B a g  &  P a p e r ,  p r e f . ( q u . )  (N o .  3 0 )_
U n io n  F e r r y  ( q u a r . ) _________________________
U n io n  T y p e w r it e r ,  c o m m o n  (N o .  1 0 )___

F ir s t  p r e fe r r e d  (N o .  2 7 ) __________________
S e c o n d  p r e fe r r e d  (N o . 2 7 ) _______________

U n ite d  B a n k  N o t e  C o r p . .  p r e f .  ( q u a r . ) _ _
U n ite d  F r u it  (q u a r . )  (N o .  2 9 ) ____________
U n ite d  G a s  I m p r o v e m e n t  ( q u a r . ) ________
U n it e d  S h o e  M a c h in e r y ,  c o m . (q u a r . ) _ _

P r e fe r r e d  ( q u a r . ) _________________________
U n ite d  S ta te s  F in is h in g , p r e f .  ( q u a r . ) ___
U n ite d  S t a t e s  L e a t h e r ,  p r e fe r r e d  (q u a r .)  
U n ite d  S t a t e s  R e d .  &  R e f . ,  p r e f .  (q u a r .)
U .S . S m e lt .  &  R e f . ,  p r e f .  ( q u a r . ) _________
U n ite d  S t a t e s  S t e e l  C o r p . ,  c o m m o n _____
U n ite d  S ta te s  T e le p h o n e ,  c o m .  (q u a r . ) _ _  
V a .-C a r o .  C h e m .,  p r e f .  (q u a r . )  (N o .  4 4 )_  
W e s te r n  U n io n  T e le g .  (q u a r . )  (N o .  1 5 2 )
W e s t in g h o u s e  A ir  B r a k e  ( q u a r . ) _________

E x t r a  _______________________________________
S p e c ia l _____________________________________

W e s t in g h o u s e  E le c .&  M fg .,a ll  s tk s . (q u a r .)

1 P e r  
C e n t .

W h e n
P a y a b l e .

B o o k s  C l o s e d .  
D a y s  I n c l u s i v e .

o | se p t. 29 S e p t .  2 0 t o S e p t .  3 0
4 O c t . 1 S e p t .  22 to S e p t .  3 0
3 O c t . 1 S e p t .  21 t o S e p t .  3 0
3 O c t . 1 S e p t .  29 t o O c t .  l
2 K •Sept. 29 H  o ld e r s o f  r e c . S e p t .  2 9
4 O c t . 1 S e p t .  2 2 t o S e p t .  2 9

4 O c t . 1
3 O c t . 1 H o ld e r s o f  r e c . S e p t .  2 9
3 K S e p t . 291 S e p t .  23 to S e p t . 3 0
5 S e p t . 29  .H o ld e r s o f  r e c . S e p t .  2 9
5 ' O c t . 1 'S e p t .  22 t o S e p t .  3 0
5 O c t . l j S e p t .  22 to O c t .  1
5 I S e p t . 29 | S ep t. 22 t o S e p t .  3 0
5 S e p t . 2 9 'S e p t .  25 t o S e p t .  3 0
4 S e p t . 2 9  j S e p t .  2 2 to S e p t .  3 0
8 |O ct. 1 S e p t .  2 2 t o S e p t ,  3 0
2 O c t . 1 S e p t .  2 2 t o S e p t .  3 0
2 iS e p t . 2 9 !S e p t .  21 t o S e p t .  3 0
3 O c t . 1 iS e p t . 25 t o O c t .  i
2 O c t , 1 1 H o ld e r s o f  r e c . S e p t .  2 2

I K IS e p t. 2 9 'S e p t .  21 t o S e p t .  3 0
3 O c t . 1 S e p t .  21 t o S e p t .  3 0
I K I O c t . 1  H o ld e r s o f  r e c . S e p t .  2 2
I K O c t . 1 iS e p t  16 t o O c t .  1
2 O c t . 1 S e p t .  12 t o
I K O c t . 1 iS e p t . 12 t o O c t .  1
3 O c t . 1  H o ld e r s o f  r e c . S e p t .  15
2 O c t . 1  H o ld e r s o f  r e c . S e p t .  2 2
I K [O c t . L  H o ld e r s o f  r e c . S e p t .  2 2
I K N o v . 2 6  N o v .  10 t o N o v .  2 5
I K O c t . 2 2 |Sept. 23 t o O c t .  2 1
3 O c t . 1 H o ld e r s o f  r e c . S e p t .  15
1 H  jO e t . 

'S e p t .
1 S e p t .  16 

2 9  S e p t ,  23
to
t o

O c t .  1 
S e p t .  3 0

2 K  S e p t . 2 9 : S e p t . 2 0 t o S e p t .  3 0
K  IO c t . l jS e p t .  23 t o O c t .  1

I K  jO c t , 1 5 'S e p t .  29 t o O c t ,  14
I K O c t . 1 S e p t .  15 t o O c t .  I
2 K  ;O c t . 1 S e p t .  16 to O c t .  1
I K  !O c t . 1 S e p t .  16 t o O c t .  1
I K  1O c t . 2 S e p t .  2 t o O c t ,  2
I K O c t . 2 S e p t .  2 t o O c t ,  2
I K O c t , 1 S e p t .  16 t o O c t .  1
1 O c t , 15 H o ld e r s o f r e c . O c t .  1 0
I K O c t . 15 H o ld e r s o f r e c . O c t .  10
I K O c t . 15 S e p t .  29 t o O c t .  1 5
I K O c t . 15 H o ld e r s o f r e c . O c t .  5
2 O c t . J H o ld e r s o f r e c . S e p t . 15
I K O c t , 1 H o ld e r s o f r e c . S e p t .  14a
I K O c t . 15 H o ld e r s o f r e c . S e p t .  3 0
I K O c t . 15 H o ld e r s o f r e c . S e p t .  3 0
I K O c t . 1 H o ld e r s o f r e c . S e p t ,  10
I K O c t . 6 S e p t .  3 0 to O c t .  7
2 O c t . 1 S e p t .  13 t o O c t .  1
I K O c t . 1 S e p t , 13 to O c t .  1
I K O c t , 1 H o ld e r s o f r e c . S e p t .  1 5
I K S e p t , 29 S e p t .  19 t o S e p t .  2 9
I K O c t . 1 S e p t ,  21 t o O c t .  1
I K O c t , 27 S e p t .  27 t o _
I K O c t . 1 H o ld e r s o f r e c . S e p t .  17 a
2 K c O c t . 2 H o ld e r s o f r e c . S e p t .  2
2 K O c t . 1 A u g . 31 to S e p t ,  16
I K O c t . 1 A u g . 31 to S e p t .  16
2 O c t . 1 S e p t . 21 to S e p t . 3 0
I K O c t . 1 H o ld e r s o f r e c . S e p t .  2 5
I K O c t . 1S e p t .  22 t o O c t .  1
2 O c t . 16 H o ld e r s o f r e c . S e p t 1 5 a
I K O c t . 1 S e p t , 21 t o O c t .  1
l  K l O c t . ] S e p t . 15 t o O c t .  1
2 O c t . 10 H o ld e r s o f r e c . S e p t .  29
I K N o v . 1 O c t .  11 t o N o v .  1
I K O c t . 1 S e p t ,  14 t o S e p t .  2 5
i O c t , 1 S e p t . 18 t o O c t ,  1

1 .6 c O c t . 1 H o ld e r s o f r e c . S e p t .  2 0
4 N o v . 15 H o ld e r s o f r e c . O c t .  3 1
1 O c t . 1 S e n t . 17 to S e p t .  29
1 O c t . ‘ l S e p t .  17 t o S e p t .  2 9
iy> O c t . 1
I K O c t . 15 H o ld e r s o f r e c . O c t ,  1
2 K S e p t . 29 S e p t ,  16 t o S e p t .  3 0
2 K O c t , 13 S e p t .  3 0 t o O c t .  12
1 O c t , 15 S e p t .  29 to O c t ,  15
1 O c t , 15 O c t ,  6 t o O c t .  15
m O c t , 1 S e p t ,  11 t o O c t .  1
i O c t . 1 S e p t .  16 to O c t .  1
I K S e p t , 29 S e p t .  2 5 t o S e p t .  3 0
I K O c t . 3 S e p t .  21 t o O c t .  2
2 O c t . 18 O c t .  2 to O c t ,  17
9 O c t , 15 H o ld e r s o f r e c . O c t .  1
I K O c t , 15 S e p t ,  27 t o O c t .  15
m O c t l S e p t . 21 to O c t .  1
3 O c t . 1 S e p t . 21 to O c t .  1
2 O c t , 15 S e p t , 22 t o O c t -  14
I K O c t , 15 H o ld e r s o f r e c . O c t .  5 a

K O c t , 15 H o ld e r s o f r e c O c t ,  5 a
I K O c t . 1 S e p t ,  18 t o O c t .  17
2e O c t , 1 S e p t ,  18 to O c t .  17
I K O c t . 15 H o ld e r s o f r e c . O c t .  1

K O c t . 15 H o ld e r s o f r e c . O c t .  1
I K S e p t , 29 H o ld e r s o f r e c . S e p t .  15
1 O c t . 15 H o ld e r s  o f  r e c . S e p t . 3 0 a
2 O c t , 1 S e p t ,  16 t o S e p t ,  3 0
2 O c t . 1 S e p t , 16 to S e p t .  3 0
I K O c t , 1 S e p t .  18 t o S e p t ,  3 0
2 K O c t . 1 S e p t .  IS t o O c t .  1
I K O c t . 1 S e p t .  IS t o O c t .  1
I K O c t , 1 S e p t . 16 t o O c t ,  1
I K O c t . 1 S e p t ,  22 t o S e p t .  3 0
1 N o v . 1 S e p t .  26 t o N o v .  1
2 N o v . 1 S e p t .  2 6 t o N o v .  1
I K S e p t . 30 S e p t ,  15 t o S e p t .  2 9
1 O c t . 15 S e p t .  30 t o O c t .  15

K O c t , 1 S e p t ,  21 t o O c t ,  2
3 O c t . 1 S e p t ,  21 t o S e p t .  3 0
3 K O c t . 1 S e p t ,  21 t o S e p t ,  3 0
4 O c t . 1 S e p t . 21 t o S e p t .  3 0
I K O c t , 1 S e p t , 16 t o O c t ,  1
I K O c t . 15 H o ld e r s o f r e c . S e p t .  2 8
2 O c t , 15 H o ld e r s o f r e c . S e p t .  2 9
2 O c t , 15 H o ld e r s o f r e c . S e p t ,  2 0
I K O c t . 15 H o ld e r s o f r e c . S e p t .  2 0
I K O c t , 1 H o ld e r s o f r e c . S e p t .  2 0
I K O c t , 1 H o ld e r s o f r e c . S e p t . 10
I K O c t . 1 S e p t .  21 to O c t .  1
1 K O c t . 15 H o ld e r s o f r e c . S e p t ,  29
1 h O c t . 1 S e p t , 9 to O c t .  1

K O c t . 1 H o ld e r s o f r e c . S e p t ,  25
2 O c t , 15 S e p t . 30 t o O c t .  15
I K O c t , 15 S e p t .  21 to O c t ,  11
2 K O c t . 10 S e p t .  22 t o O c t ,  10
2 K O c t . 10 S e p t .  22 t o O c t .  10
2  K O c t , 10 S e p t ,  22 t o O c t ,  10
2 K O c t . 10 S e p t .  27 t o O c t .  10

a  T r a n s fe r  b o o k s  n o t  c lo s e d . & A ls o  2 % ,  p a y a b le  A p r i l  9 1 9 0 7 . c  I n c lu d e s  
e x t r a  p a y m e n t s  o n  a c c o u n t  o f  d iv id e n d s  p a s s e d  la s t  s p r in g . d  O n  § 2 5  p a id  in  o n  
c a p it a l  s t o c k .  e  O n  a c c o u n t  o f  d e fe r r e d  d iv id e n d .  h  O n e -h a l f  p e r  c e n t  for 
q u a r te r  e n d in g  M a r c h  31  1 9 06  a n d  y %  f o r  q u a r te r  e n d in g  J u n e  3 0 .  I U p o n  t h e  
u ll -p a id  c a p it a l  s t o c k ,  m A ls o  2 K  %  d e c la r e d  p a y a b le  A p r i l  15 1 9 0 7 .
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 15. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in report ing loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide thi* aggregate by the number of days.

B Y  o m i t  t i c o  c i p h e r s  (0 0 ) in  a l l  c a s e s .

J B a n k s .  ! C a p i t a l .  
00>' o m it t e d .

S u r p l u s . L o a n s . S p e c i e . i L e g a l s . D e p o s i t s .

\

! u c ~  
s ' r v e  

.
$ $ $ S $ § >0

B a n k  or  N Y  . 2 .0 0 0 ,0 2 ,8 0 6 ,4 IS .0 5 6 .0 2 .7 6 1 .0 1 .5 1 1 ,0 1 5 .7 0 0 ,0  27 .2
M an h a tta n  C o  . 2 .0 5 0 .0 2.7  4 2 .S 2 2 .4 8 0 .0 5 .0 0 6 .0 2 .2 3 1 .0 2 5 .9 7 4 .0 2 7 .8
M e rch a n ts ’ -< 2 .0 0 0 .0 1 .4 6 2 .6 1 1 .6 2 0 ,0 2 ,5 5 6 .3 1 .0 0 5 .5 1 3 .5 3 3 .4 2 7 .0
M ech a n ics ' ___  3 .0 0 0 .0 3 .5 4 1 ,1 1 9 .1 1 0 .0 2 .9 4 0 .0 1 .7 43 .0 18 .288 .0125 .0
A m e rica  . . . . . .  1 .5 0 0 .0 3 -0 0 5 .7 2 0 .3 4 6 ,0 3 .3 8 6 .8 2 .2 0 0 ,6 2 1 ,3 5 8 ,1 26.1
P h e u ix  ................ 1 .0 0 0 .0 3 3 7 .9 5 -8 4 7 .0 1 ,0 8 1 .0 15 9 .0 4 .7 3 3 ,0 2 6 .2
C ity  . . . .  - - -  2 5 .0 0 0 .0 2 0 .6 8 1 .9 1 5 1 .56 2 .3 2 6 .1 3 8 .9 1 0 .6 5 9 .2 1 3 7 .4 9 2 ,9  26 .7
C h em ica l - ___! 3 0 0 ,0 7 .S 4S .9 2 4 .2 7 6 ,8 3 .8 4 6 .1 1 .8 90 .3 2 2 .5 6 7 .0 2 5 .4
M erchants* E x  6 0 0 ,0 4 4 3 .9 5 .8 9 5 .4 1 .0 68 .9 3 4 1 ,5 6 ,0 7 6 ,5 23 .2
G a lla tin  1 .0 0 0 .0 2 .3 6 9 .0 S.14V1.9 8 8 9 ,7 6 5 1 .9 5 .8 5 2 ,3 26 .3
B u tc h . &  D r o v .  3 0 0 ,0 - 2 .5 3 3 ,4 4 3 2 .9 5 4 .5 2 ,3 4 9 .1 21 .7
M e e h .A  T ra d ers ! 7 0 0 ,0 3S S .3 6 ,4 7 0 .0 8 8 0 .0 767-0 7 .0 2 8 ,0  23 .4
G re e n w ich  5 0 0 .0 6 3 4 .6 4 .8 5 0 ,9 9 3 6 .9 50 9 ,4 5 .6 3 7 .6 , 2 5 .6
A m e r . E x c h  - -  5 -0 0 0  0 4 .8 1 2 .8 2 6 .9 2 3 ,3 3 .4 2 5 .5 9 7 2 .6 1 8 .5 8 4 .2 23 .6
C o m m e r c e ______ 2 5 .0 0 0  • 0 1 3 .5 8 1 .9 1 2 9 .6 2 6 .4 15*390.5 1 1 .5 5 8 ,5 1 0 4 .6 6 1 .2 2 5 .7
M e r c a n t i l e ____  3 .0 0 0 .0 4 ,6 4 8 .7 2 0 .1 6 0 ,0 2 .6 5 7 ,9 1 .2 7 2 .4 1 6 .7 0 5 .9  23 .5
P a c i f i c ___  5 0 0 .0 75 9 .2 3 .2 0 4 .7 3 0 8 .4 3 9 0 ,3 3 .5 2 4 .7 19.4
C h a th a m  . 4 5 0 .0 1 .0 2 3 .2 5 .7 3 7 .3 6 7 4 .7 8 9 1 .0 5 ,7 5 6 ,0 ’ 27 .2
P e o p l e 's _______  2 0 0 -0 45 9 .1 2 .2 2 7 .5 137 .2 49S .3 2 ,5 2 1 .1 25 .1
N o r t ii  A m eriea  - 2 0 0 0 ,0 2 .1 0 1 .9 1 4 .4 9 3 ,0 2 .2 2 3 .3 1 .2 5 4 .0 1 3 ,6 7 3 ,6 25-4
H a n o v e r  __ . _ .  3 ,0 0 0 .0 7 .7 1 2 .2 5 0 ,5 7 5 ,1 S .3 9 1 ,3 6 .4 2 3 .2 5 8 .26S .2 i 2 5 .4
I r v i n g ____  1 .0 0 0 ,0 1 .1 05 ,7 7 .8 1 0 .0 1 ,3 6 8 ,8 3 9 7 ,5 7 .3 9 6 .0 23 .8
C itizen s ' O 'ru ra l 2 .5 5 0 .0 78 4 .3 I S .746.1 3 ,2 2 9 ,5 1 .1 0 4 .9 1 8 .2 1 2 ,4 23 .7
N a s s a u . . .  . . . .  5 0 0 .0 3 4 5 .2 3 ,3 9 4 ,3 3 7 4 ,0 41 3 ,9 3 .7 1 6 .2 21 .2
M a r k e t s  F a r  <n; l .000 .0 1 .4 73 .0 7 .3 1 3 ,0 1 ,0 1 8 ,0 6 1 1 .0 6 -8 01 ,1 2 3 .9
M e tr o p o lita n  2 ,0 0 0 ,0 71S .0 1 1 ,0 6 0 .0 2 ,8 1 8 .5 26 6 ,1 1 1 ,8 2 0 ,5 2 6 .0
C o rn  E x ch a n g e ! 2 .0 0 0 ,0 3 ,5 8 3 .7 3 4 .3 3 1 .0 6 .7 6 1 .0 4 .1 1 0 .0 4 2 ,4 8 1 ,0 25-6
O rie n ta l . .  7 5 0 ,0 1 ,1 5 8 ,9 9 ,8 0 2 ,0 1 ,1 3 0 .5 44 6 ,6 S ,8 1 7 ,6 17 .8
I  m p  A' T ra  ie rs ’ l . 50 0 .0 6 .8 7 2 .8 2 4 ,0 7 3 ,5 3 ,8 0 3 ,0 1 .3 7 6 ,0 2 0 ,8 6 4 ,0 2 4 .S
P a r k ____________ 3 .0 0 0 .0 7 ,8 9 7 ,6 0 6 ,6 3 8 ,0 1 5 ,8 1 5 .0 3 ,4 3 0 ,0 7 4 ,8 3 2 ,0 25 .7
E a s t  R i v e r ____  2 5 0 ,0 1 I 7 .cS 1 ,2 1 0 ,4 2 1 6 ,2 131.5 1 ,3 9 1 ,6 25 -0
F o u r t h _________ 3 ,0 0 0 .0 2 .9 91 ,1 I S ,157.0 3 .3 4 5 ,6 2 .1 6 2 .6 2 0 ,1 3 9 ,0 27.3
S e c o n d ____ ____  3 0 0 .0 1 .7 1 6 .2 1 0 ,0 5 3 ,0 9 6 1 ,0 1 .6 0 1 ,0 1 0 ,0 7 1 ,0 2 5 .4
F i r s t ------------------ 1 0 .0 0 0 .0 17 .SS3 .0 8 2 ,1 8 9 ,6 1 5 ,7 5 7 ,2 1 ,9 6 8 ,5 6 8 ,4 0 5 ,0 25 .9
N . Y .  N a t. F .x . 1 .0 00 .0 9 0 0 ,7 8 ,9 7 5 ,1 1 ,7 6 6 ,3 42 3 ,4 8 ,6 5 1 ,4 25-3
B o w e r y  . . . .  2 5 0 ,0 780 .3 3 .7 0 0 .0 5 6 2 ,0 163 ,0 4 .0 5 0 ,0 17 .9
N .  Y .  C o u n t y . . 2 0 0 .0 793-5 5 ,4 1 0 ,6 8 7 2 .6 436-3 5 ,6 6 4 ,2 23 .1
G e r m a n -A m e f .  75 0 .0 569.^ 3 ,S 3 1 ,0 6 7 4 .7 193 ,3 3 ,7 1 4 ,1 23 .3
C h a se____________ l  ,0 )0 -9 5 .7 8 2 ,1 4 8 ,0 9 9 ,3 1 2 .1 0 1 .4 1 .6 2 6 ,5 5 4 .0 5 8 .7 25 .3
F i l t h  A v e n u e . .  1 0 0 0 1 .7 9 0 ,0 9 .7 6 1 .2 2 .5 0 4 .5 4 6 2 .S 1 1 ,1 8 9 ,5 26-5
G e rm a n  E  xcm . _ 2 0 0 .0 79 2 ,3 3 .4 6 0 ,3 175 .0 705-0 3 ,9 6 5 ,4 22 .1
G e rm a n ia  ______ : 2 0 0 .0 9 1 6 .0 4 ,5 4 4 ,5 5 0 6 ,3 7 4 4 .4 5 ,5 2 8 .5 22 .6
L i n c o l n _________ 3 0 0 .0 1 ,6 1 3 ,0 1 3 ,6 3 4 ,3 1 .2 9 5 .0 2 .4 5 3 ,7 1 4 .8 6 6 ,4 25 .0
G a r f i e l d ________  1 .0 0 0 ,0 1 .3 64 ,3 7 ,6 5 4 ,7 1 ,6 9 9 .8 2 7 8 , S 7 ,7 6 7 ,0 25-4
F i f t h ______ . . .  2 5 0 ,0 44 0 ,3 2 ,9 8 2 .2 5 2 1 .0 2 2 3 .6 3 ,0 3 5 ,8 24-5
M e tro p o lis  _ .i 1 .0 0 0 ,0 1 .6 2 5 ,5 9 ,6 2 6 ,0 1 ,2 0 3 ,4 3 8 6 .9 8 .7 0 2 ,1 18.2
W est S id e ______ 2 0 0 .0 $ 0 7 .6 4 .5 0 6 .0 4S 7.0 6 2 3 ,0 4 ,6 6 2 ,0 23 .8
S e a b o a r d . ____  1 .0 0 0 .0 1 .1 8 3 .5 1 5 .1 2 5 ,0 2 ,7 3 3 ,0 1 ,5 9 8 ,0 1 7 .2 2 7 ,0 25-1
1st N a t . .  B k iy n l 3 0 0 .0 6 7 7 .6 4 .7 9 2 ,0 6 9 5 .0 5 0 6 .0 5 .0 0 6 ,0 23 .9
L i b e r t y _________ 1 .0 0 0 .0 2 .1 83 ,1 11 .021 ,5 1 ,7 5 5 ,2 41 4 ,3 8 .9 S 0 .S 24.1
N . \ .  P r o d . E x . 1 .0 0 0 .0 5 6 4 .9 6 ,0 6 0 ,7 1 ,3 1 5 ,4 3 9 9 ,7 6 ,9 6 5 ,5 24 .6
N ew  Aanst<‘ r _ . _ l  .00 0 .0 2 5 4 .0 5 ,6 8 7 .1 S65-3 5 3 6 ,4 6 ,5 8 3 ,1 21 .2
A s t o r ; ______ _ . 35 0  0 71 0 .3 5 ,1 5 0 .0 9 7 3 .0 15 3 ,0 4 ,9 6 2 ,0 2 2 .6
S t a t e ------------------ j 100.0 1 .4 2 2 .6 1 3 ,2 1 6 ,0 2 ,9 2 9 ,0 2 0 9 .0 1 4 .6 7 0 ,0 21 .3

T o ta l  J ----------- | l lS .15 0 ,0 1 5 4 ,2 3 5 ,0 1 0 3 6 ,4 6 0 ,4 1 7 7 ,3 6 6 ,5 7 7 ,5 4 1 ,8 1 0 0 5 ,4 8 7 ,6
a

125-3

a T o ta l  U n ite d  S ta te s  d e p o s its  in c lu d e d , $ 1 7 ,6 8 4 ,4 0 0 .

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 15 1906, based on average daily results:

W e  o m i t  t w o  c i p h e r s  (0 0 ) i n  a l l  c a s e s .

L o a n s
a n d

I n v e s t 
m e n t s .

L e g a l
T e n d e r

a n d
B a n k

N o t e s .

D e p o s i t  w i t h

B a n k s . -
ta l .

\

-
p l u s .

S p e c i e . C l e a r 
in g

A g e n t .

O t h e r
B a n k s ,

& c.

Net
D e p o s i t s

N.;Y. Cit> • 
B r o u g h s  of 

M a n .& B r 'i . $ s S $ $ S S S
V t^h. H  z  ts 100.0 164.3 928,7 11.3 53.6 67,4 788-4
Century___ 200.0 140.8 1.348.1 35.3 60-7 58,9 30.9 1.287.7
Chelsea__ 100.0 95.2 911.2 66.4 41,5 33,9 74.3 1-067,2
Colonial___ 100.0 359.5 3,957,8 86,3 351.8 582,3 218.7 4,350.9
Columbia -._ 300.0 412.2 6.184,0 285,0 239,0 311.0 3,8 G.46S.0Consol. Nr.* 1.000 0 1,110.1 6.486.4 515-5 127.0 319.4 368,0 4,155,5Fidelity - 200.0 138.2 1.055.4 16.5 66,0 76,6 1.037,114th Street - . 500,0 160 1 5,737,0 146,3 308.9 59,7 39,6 6.294.4Hamilton 200 0 1S6.8 5.140.7 279.7 228-8 115,3 235.0 5.637,3
Jefferson. . . . .300.0 588,5 922 10.1 227.1 188,0 133,6 3,714,7Mt. Morris . - '  0 185.8 2.750.5 145.4 96.8 263,8 57.6 3,178.1Mutual_____ 200 0 312.5 3.895.6 23,4 325.1 100,3 3,763.519th Ward . 209.0 241.3 3.439.61 23,0 308.2 209.9 108,3 3,289,8P laza______ 100.0 309.6 4,283,0 243.0

18.4
237,0 197,0 4,491.0Riverside__ 100,0 108.7 1.783.2 135,2 95-4 44,2 1.892,812th Ward 200.0 179.9 2,480.0 31,0 252,0 209.9 2,926.023d W ard 

Union Exch,
100.0 153.8 1.750,0 71.3 182.9 159,4 120,7 2.158,1
750.0 755.8 8,421.1 355.8 177.7 280.0 400,0 7.921.1York v* lie 100.0 355.0 3,364.5 467 360.4 234,0 79,6 3.9.Y s

C oal Sc 1. N st 500.0 532 1 4,437.0 o/5.7 293,0 551 • 4 66.0 4,164.034*h S* Nat 200,0 206,7 1,193,0 251.1 19.0 176,8 10,0 1,190.0
Bait Pk.N r * 114.9 612.3 81.2 19,4 116,1 404.1
B o r o u g h  o f  

B r o o k l y n . 
Borough 200 0 135.4 2,778,4 47.0 203,5 236.4 130,0 3.133.3Broadway . 150.0 390.8 3.105.1 21,3 195,9 166.7 66,1 3.189.2Brooklyn 300,0 160.6 1.959.5 135.6 62.7 234.6 34,2 2,140.4MfrY Nat 252.0 699.9 4,493.7 383,0 118.5 607.7 180,0 4,725,6Mechani' ' 1,»XK).0 809.0 10,214.3 202.4 969,8 990.8 182,5 12,211.2
N a ssau  N at 750,0 882,0 6.377.0 239,0 479.0 804.0 ..Nat. City 300.0 122 7 3.288.0 131.0 404 .0 373.0 135.0 3,787.0
Nortii Sid' 100,0 1.761.5 32.8 11.9 .7 66.0 246,2 1.976.6
Union 1.000,0 1,043.2 11,688.0 285.0 570-0 J, 122.0 1,062,0 13,208.0
Jersey City.
Fina Nat 400.0 1,137.3 4,352.1 181.7 280,1 1,435.1 383.0 5.132,8
Hud. C o . N at 250.0 090.8 2.851 1 109,5 83.6 147.2 75,2 2.405.8Third Nat . .

91 -
208.0 339.9 1.905.2 29,9 101.8 306,2 29.4 2,119.6

Hoboken. 
First N at 110,0 572.5 2.677.1 150.0 27,2 166,6 172.5 2,587,2
S e c o n d  N v
. • • i

125 J) 186.4 1,504.8 49.4 50.2 52.2 74.1 1,492,1
Tot.jSept. 15 11237.0 14744.9 133044.0 5,310.3 7.77 1.7 11.318.2 4,860.8 1138641.3Tot. Sept 11237,0 . 14090.4 132944.6 5.238.7 7.518.4 12,998,9 • 5.547.8 141157.0
Tot. Sept. 1 11237.0 14690.4 131086.8 ! 5.401.0 7.031,1 12,163.2 6,129.8 140270.1

New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City. Boston and Philadelphia. The New York 
figures do not include results for non-member banks.

W e  o m i t  tw o  c i p h e r s  (0 0 ) in  a l l  th e s e  f i g u r e s .

B a n k s .
C a p i t a l

a n d
S u r p l u s .

L o a n s . S p e c i e . L e g a l . D e p o s i t s ,  a C i r c u 
la t i o n .

C l e a r i n g s .

N ew Y o r k $ $ $ $ s s 8
Vug. IS 2 6 9 ,2 4 2 .0 1 0 0 7 .2 9 2 ,4 ISO ,129 ,0 8 1 .4 1 1 .5 1 0 5 3 ,7 5 6 .0 4 6 ,0 7 0 .5 1 ,6 9 3 ,7 7 0 ,7

A ilg , 2 5 - - 2 6 9 .2 4 2 .0 1 0 7 1 .1 3 2 ,8 1S6 ,0 3 2 .8 SI .7 2 0 ,2 10 53 ,851 .7 4 6 .1 0 7 .5 2 .3 5 1 .3 8 9 ,5
Sent 1 2 6 9 ,2 4 2 ,0 10 6 3 ,7 3 9 ,6 IS1 .74 5 .6 8 1 ,6 3 8 .1 1042.0 .57.2 4 6 ,0 3 8 ,7 2 .1 7 5 ,1 8 8 ,9
S ep t 8 .  _ 2 6 9 .2 4 2 .0 1051 .774 .1 169 .34 1 ,6 7 7 ,6 3 4 ,0 1014 .214 .1 4 4 ,9 1 7 ,8 1 .854 .75 9 ,2
S ep t 1 5 -- 2 7 2 ,3 8 5 ,0 1 0 36 .4 60 .4 177 ,3 6 6 -5 7 7 .5 4 1 ,8 1 0 0 5 ,1 8 7 ,6 4 4 .8 8 8 .8 2 .0 1 8 .6 7 1 .6

B os ton .
Vug. 2 5 . . 4 3 ,4 8 0 ,0 1 8 9 ,8 2 6 ,0 17 11 0 .0 5 ,4 9 7 ,0 2 1 3 ,2 3 9 ,0 7 .7 4 7 .0 1 4 0 ,0 2 4 ,0

Sept 1- - 4 3 ,4 8 0 ,0 18.5,828 -0 15 4 2 3 .0 5 .6 6 4 ,0 2 0 9 ,1 2 8 ,0 7 .6 9 9 ,0 1 3 5 .4 9 5 .9
S e p t. 8 -  - 4 3 .4 8 0 ,0 183 ,90 2 ,0 1G 2 5 8 ,0 5 ,3 0 3 ,0 20 (5 ,251 .0 7 .7 6 9 ,0 1 3 2 ,3 7 9 ,0
S e p t. 1 5 - . 4 3 ,4 8 0 .0 1 8 4 .3 9 2 ,0 17 7 8 2 .0 5 .6 1 8 ,0 2 1 1 ,0 6 8 ,0 7 ,7 5 8 .0 1 4 9 ,7 5 3 ,1

P hi la .
A u g . 2 5 - . 5 0 ,6 6 5 .0 2 2 2 .2 5 7 .0 5 7 .7 2 4 ,0 2 5 0 .0 8 1 .0 1 4 .1 7 4 .0 1 3 6 .8 4 5 ,6
S e p t. 1 - - 5 0 .6 6 5 .0 2 2 2 ,3 5 1 ,0 5 6 ,0 1 8 .0 2 4 8 .1 6 3 ,0 1 4 .2 6 2 ,0 1 4 6 ,8 5 9 ,7
S e p t. 8 . . 5 0 ,6 6 5 ,0 2 2 0 ,0 6 3 ,0 5 3 ,9 5 9 ,0 2 4 3 .4 1 1 .0 1 4 .2 6 8 ,0 1 2 5 ,7 8 6 ,4
S e p t. 1 5 . - 5 0 .0 6 5 .0 ! 2 1 7 .9 6 1 .0

I
5 5 .9 9 5 ,0 2 4 6 .7 2 9 ,0 1 4 ,3 0 5 ,0 1 3 8 ,0 1 4 ,9

a In c lu d in g  fo r  B o s to n  a n d  P h ila d e lp h ia  th e  ite m  “ clue t o  o th e r  b a n k s ”  a n d  a lso  
G o v e r n m e n t  d e p o s its . F o r  B o s to n  th ese  G o v e r n m e n t  d e p o s its  a m o u n te d  o n  S e n t. 
15 to  $ 3 ,2 0 1 ,0 0 0 : o n  S e p t . S to  $ 1 ,5 6 6 ,0 0 0 . • •

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending for dry goods 
Sept. 13 and for the week ending for general merchandise 
Sept. 14; also totals since beginning first week in January.

F O R E I G N  I M P O R T S  A T  N E W  Y O R K .

F o r  w e e k . 19 06 . 1905- 1904- 1903.

D r y  G o o d s _________ . ................ $ 3 ,1 6 2 ,5 5 5 $ 2 ,7 5 1 ,2 5 5 $ 2 ,4 4 9 ,5 8 5 $ 2 ,7 2 2 ,2 1 4
G en era l M e rch a n d ise ________ 9 ,0 1 6 ,4 5 3 9 ,0 8 9 ,4 0 9 8 ,8 5 8 ,2 3 4 9 ,3 0 8 ,6 5 1

T o t a l _________ ,_______ _______ $ 1 2 ,1 7 9 ,0 0 8 $ 1 1 ,8 4 0 ,6 6 4 SI 1 .3 0 7 ,8 1 9 $ 1 2 ,0 3 0 ,8 6 5
S i n c e  J a n u a r y  I .

D r y  G o o d s __________ ___________ $ 1 1 5 ,2 0 3 ,9 1 5 $ 1 0 0 ,0 1 9 ,4 2 8 $ 8 6 ,3 6 7 ,1 8 8 $ 9 6 ,2 1 3 ,0 9 4
G en era l M e rch a n d ise_______ _ 4 1 9 ,6 7 2 ,2 9 0 3 8 8 ,0 8 9 ,2 9 2 3 3 1 .8 5 9 ,3 8 4 3 3 0 ,3 2 4 ,3 7 2

T o ta l  37  w e e k s_____________ $ 5 3 4 ,8 7 6 ,2 0 5 $ 4 8 8 ,1 0 8 ,7 2 0 $ 4 1 8 ,2 2 6 ,5 7 3 $ 4 2 6 ,5 3 7 ,4 6 6

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 17 and from Jan. 1 to date:

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K

1906 - 1905 . 1904. 1903 .

F o r  th e  w e e k ___ __  _ _______ $ 1 2 ,1 8 8 ,6 5 3 $ 9 ,2 5 8 ,0 8 6 $ 1 3 ,3 2 6 ,2 4 9 $ 1 0 ,3 8 0 ,5 6 2
P r e v io u s ly  r e p o r t e d __________ 4 2 7 ,7 7 1 ,8 1 1 3 6 5 ,6 1 8 ,7 3 4 3 2 9 -4 3 7 ,8 3 1 3 4 5 ,0 1 6 ,6 1 9

T o ta l  37  w e e k s _____________ $ 4 3 9 ,9 6 0 ,4 6 4 8 3 7 4 ,8 7 6 ,S20 $ 3 4 2 ,7 6 4 ,0 S 0 $ 3 5 5 ,3 9 7 ,1 8 1

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 15 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904:

E X P O R T S  A N D  I M P O R T S  O F  S P E C I E  A T  N E W  Y O R K .

G o ld .
E x p o r t s . I m p o r t s .

W e e k . S i n c e  J a n .  1 W e e k . S i n c e  J a n .  l

G re a t  B r ita in  . $ 2 ,0 0 9 ,8 8 0  
175 ,675  
39 2 ,1 4 7  
36 0 ,5 7 5  

4 .7 55  
7 2 ,0 4 9  
3 0 ,9 2 1

$ 2 9 ,1 8 7 ,5 5 2
9 ,2 7 8 .9 4 1

1 0 ,4 4 5 ,5 6 8
2 ,9 5 7 ,3 0 3

190 .12
1,435,

199 ,006

F ra n ce  ___  _______
G e rm a n y  ____ _____
W e s t  In d ie s ____ $ 6 6 6 ,6 7 8

1 ,1 2 2 ,5 7 6
4 ,0 6 2 ,9 7 0

3 4 ,3 5 0

M e x ic o  __________ $ 2 , 0 0 0
1 0 , 0 0 0S o u th  A m e r i c a ______

A ll o th e r  c o u n tr ie s____________________

T o ta l 1 9 0 6 ______________ $ 1 2 , 0 0 0  
4 ,6 0 0  

524 ,000

$ 7 1 2 ,2 0 0

" 1 ,303

$ 5 ,8 8 6 ,5 7 4
3 8 ,0 9 8 ,5 8 7
7 3 ,6 8 2 ,2 7 3

$ 3 5 ,8 0 S .4 10  
1 ,4 4 6 .0 0 0  

13 ,760  
10 3 ,1 5 9  
1 0 0 . 0 0 0  

2 0 0  
9 .0 8 8

$ 3 ,0 4 6 ,0 0 2  
108 ,008  

3 1 ,0 0 3

$ 5 3 ,6 9 4 ,2 7 5  
6 .8 4 3 ,3 0 8  
6 ,6 2 2  278

$ 1 ,5 1 7
4 ,5 0 3

1 0
103,229  
59 S, 893 
9 1 1 .4 0 8  

5 2 ,8 3 7

T o ta l  19 0 5 _____________ . . .
T o ta l  1 9 0 4 ___________

S ilv e r .
G re a t B r i t a i n ____
F ra n ce  _______________________________ _
G e rm a n y  ______________________________
W e s t  I n d ie s ___

$600

1,785
1 5 ,6 3 2

810
M e x ic o  ______________________________
S ou th  A m e rica  _ . .
A ll o th e r  c o u n tr ie s ____________________

T o ta l 1 9 0 6 ____________________ _
T o ta l 1 9 0 5 __________
T o ta l 1 9 0 4 __________

$ 7 1 3 ,5 0 3  
1 ,4 3 9 .4 7 5  

5 9 9 ,3 5 0

$ 3 7 ,5 3 0 ,6 1 7
2 4 .6 9 7 ,8 4 1
2 9 .5 0 5 .1 S 2

$1 8 ,8 2 7  
■ 7 

15 ,943

SI .6 7 2 ,3 9 7  
3 ,0 2 2 ,0 9 4  

6 7 7 ,9 4 1

Of the above imports for the week in 1906, $434,625 were 
American gold coin and $2,145 American silver coin. Of the 
exports during the same time $2,000 were American gold 
command----------were American silver coin.

!BanhiiX£ ait ft i f  timncial.
T R A N S C O N T IN E N T A L  M A P  

Mailed upon request.

Spencer Trask &  Co,,
Investment Bankers.

Branch Office, Albany, N.Y. William and Pine St«~, New York.

M o f f a t  &  W h i t e .
Member* New York rttook ivxehanare.

* NASSAU BTBUTBT, tiANOTKK BANK BUILDING,

Deaiern hi Investm ent Securities.
C O M M U N I O N  O R B K R «  E X E C U T E D  F O R  U A H B  O N L Y
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jan k ers’ (Siurth.
For Dividends see page 666.

W all Street, F rid ay N ight, Sept. 21 1906 .
T h e  M o n e y  M a rk e t  an d  F in a n c ia l S itu a t io n .— T h e  se cu rity  

m a rk e ts  o p e n e d  s tro n g  a n d  a c t iv e  o n  M o n d a y , o w in g  to  th e  
lo w e r  ra tes  fo r  call m o n e y . T im e  lo a n  ra tes  h a v e  co n t in u e d  
h igh  th r o u g h o u t  th e  w e e k , h o w e v e r , a n d  th e  ea r ly  a d v a n c e  
in  se c u r ity  p r ices  h as n o t  b een  m a in ta in e d . F o r  sp ecia l 
r ea son s , n o ta b ly  th e  d e m a n d  fo r  c o p p e r  m eta l a n d  fo r  ra il
w a y  e q u ip m e n t , th e  issues d ir e c t ly  a ffe c te d  h a v e  m a d e  a 
n e t  a d v a n c e , b u t  th e  m a rk e t  has sh ow n  a r e a c t io n a r y  ten 
d e n c y  on  th e  in d is p o s it io n  o f  len d ers  to  m a k e tim e  lo a n s .

E v id e n t ly  th ere  e x ists  a fe e lin g  o f  u n c e r ta in ty  as to  h ow  
m u ch  th e  lo c a l m o n e y  m a rk e t w ill b e  re lie v e d  b y  th e  g o ld -  
im p o r t  m o v e m e n t  n o w  in  p rog ress .

O n  th e  o th e r  h a n d  la rge  fin a n cia l o p e ra t io n s  c o n t in u e  to  b e  
u n d e rta k e n  a n d  n ew  se cu r ity  issues p u t  o u t ,  in d ic a t in g  a 
h o p e fu l v ie w  o f  th e  s itu a tio n .

T h e  L o n d o n  m o n e y  m a rk e t  co n t in u e s  to  re fle ct  th e  d e 
m a n d  fo r  g o ld  fr o m  th is  s id e . T h e  B a n k  o f  E n g la n d ’ s ra te  
w a s n o t  aga in  a d v a n c e d , b u t  th e  p r ice  fo r  g o ld  h as b een  
p la ce d  a t  th e  h ig h est figure in  r e ce n t  y ea rs  w ith  a  v ie w  to  
ch e ck in g  th e  o u tw a rd  flo w .

T h e  o p e n  m a rk e t  ra tes  fo r  ca ll lo a n s  o n  th e  S to c k  E x 
ch a n g e  d u rin g  th e  w eek  o n  s to c k  a n d  b o n d  co lla te ra ls  h a v e  
ra n g e d  fro m  2 to  1 0 % .  T o -d a y ’s ra tes  o n  ca ll w ere  
3 @ 6 % .  P r im e  c o m m e rc ia l p a p e r  q u o te d  a t  6 J ^ @ 7 %  
fo r  e n d orsem en ts  a n d  6 ^ @ 7 %  fo r  b e s t  s in g le  n a m es .

T h e  B a n k  o f  E n g la n d  w e e k ly  s ta te m e n t o n  T h u rsd a y  
sh o w e d  a  d ecrea se  in  b u llio n  o f  £ 3 3 4 ,4 9 5 , a n d  th e  p e r 
ce n ta g e  o f  reserve  to  lia b ilit ie s  w as 4 7 .5 6 , a g a in st 4 7 .8 5  
la st w e e k .

T h e  d is co u n t  ra te  rem a in s as f ix e d  la st w eek  a t  4 %  . T h e  
B a n k  o f  F ra n ce  sh ow s a  d ecrea se  o f  8 ,8 0 0 ,0 0 0  fra n cs  in 
g o ld  an d  a n  in crea se  o f  1 2 5 ,0 0 0  fra n cs  in  s ilv e r .

NEW YORK CITY CLEARING-HOUSE BANKS.

1906. 
Sept. 15.

Difference
from

previous week.
1905. 

Sept. 16.
1904. 

Sept. 17.

Capital___ __________
$

118.150.000
154.235.000 

1,036,460,400
44.888.800 

al005,487,600
177,366.500
77.541.800

254,908,300
251,371,900

S S
115,972,700
140.160,800

1,085,821,900
53,696,500

1,096.353,200
202,175,200

76,548,400
278,723.600
274,088,300

S
115,972,700 
134,643,500 

1,140,958,800 
40,107,300 

1,224,206,600 
257,022,200 

7S,382,600
335,404.800
306,051,650

Surplus__ __________
Loans and discounts__
Circulation_________  .
Net deposits_________
Specie _____________
Legal tenders_________

Dec. 15,313,700 
Dec. 29,000 
Dec. 8,726,500 
Inc. 8,024,900 
Dec. 92,200
Inc. 7,932,700 
Dec. 2,181,62525% of deposits______

Surplus reserve_____ 3,536,400 Inc. 10,114,325 4,635,300 29,353,150

a $17,684,400 United States deposits Included, against $10,340,300 last week and 
$8,556,900 the corresponding week ol 1905- With these United States deposits 
eliminated the surplus reserve would be $7,957,500 and the deficit below the required 
reserve $3,992,850 on Sept. 8.

Note.— Returns of separate banks appear on the preceding page.
F o r e ig n  E x c h a n g e .— T h e  m a rk e t  w as lo w e r  th is  w e e k , 

in flu e n ce d  b y  d ea r  m o n e y , w h ich  e n co u ra g e d  o ffe r in g s  o f  
f in a n ce  a n d  o th e r  loa n  h ills a n d  c o n tr ib u te d  to  a  l im ite d  de
m a n d  fo r  r e m itta n ce ; th e  to n e  w as s te a d y  a t th e  c lo se . G o ld  
im p o r ts  u n a ss isted , $ 2 ,5 6 8 ,0 0 0 ; assisted  $ 1 1 ,9 1 6 ,4 0 4 .

T o -d a y ’s (F r id a y ’ s ) n o m in a l ra tes  fo r  ste rlin g  e x ch a n g e  
w e re  4 81 fo r  s ix ty  d a y s  a n d  4 8 4 )^  fo r  s ig h t . T o -d a y ’ s 
(F r id a y ’s ) a c tu a l ra tes  fo r  s terlin g  e x ch a n g e  w ere  4 7 9 5 0 @  
4 79 75  fo r  lo n g , 4 8 3 6 0 @  4 8370 fo r  sh o r t  a n d  4 8410 @  
4 8420 fo r  ca b le s  C o m m e rcia l o n  b a n k s  4 7 9 1 0 @ 4  7920 
a n d  d o c u m e n ts  fo r  p a y m e n t  4 7 8 J ^ @ 4  7 9 % .  C o tto n  fo r  p a y 
m e n t  4 7 8 % @ 4  7 8 % ; c o t t o n  fo r  a c c e p ta n c e  4 7 9 1 0 @ 4  7920 
a n d  g ra in  fo r  p a y m e n t  4 7 9 % @ 4  7 9 % .

T o -d a y ’s (F r id a y ’s )  a c tu a l ra tes  fo r  P aris  b a n k e r s ’ fra n cs  
w ere  5 2 3 % @ 5  2 2 % a  fo r  lo n g  a n d  5 2 0 % d @ 5  2 0 %  fo r  
s h o r t , G e rm a n y  b a n k e r s ’ m a rk s w ere  93 1 5 -1 6 @ 9 4  fo r  
lo n g  a n d  9 4 % d @ 9 4 %  fo r  sh o r t . A m ste rd a m  b a n k e rs ’ 
g u ild ers  w ere  4 0 /i@ 4 0 a  fo r  sh o r t . E x ch a n g e  a t  P aris  on  
L o n d o n  t o -d a y ,  2 5 f. 1 9 % c . ;  w e e k ’s ran ge  2 5 f. 1 9 % c .  h igh  
a n d  2 5 f. 1 8 % c .  lo w .

T h e  w e e k ’s ra n g e  fo r  e x ch a n g e  ra tes  fo llo w s :
-------------Long------------- —‘---------Short----------—  ---------—Cables-----------

Sterling, Actual—
High ------- 4 8040 @4 8050 14 8395 @4 84
Low _____ 4 7950 @4 7975 14 8340 @4 8345

Paris Bankers’ Francs—
High. -------5 23%a @5 22% 15 20a @5 20
Low _------- 5 23% @5 22%a 15 20%a @5 20%d

Germany Bankers' Marks—
High. _____ 93 15-16 <8 94 1 94% @ 04%
Low . -------  03% @ 93% 1 94 %d @ 94%

Amsterdam Bankers' Guilders—
High. 
Low .

@ ______ | 40ft @ 40<2 
I 39 15-16a@ 39 15-16__ _ ____ @ ---------

4 8450 @4 8460
4 8390 @4 8395

Less: a 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%.
Plus: k 1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%.
T h e  fo llo w in g  wrere th e  ra tes  fo r  d o m e st ic  e x ch a n g e  on  

N ew  Y o r k  a t th e  u n d e rm e n tio n e d  c ities  t o -d a y : S a va n n a h
b u y in g , 5 0 c . p er  $ 1 ,0 0 0  d is co u n t; se llin g , 7 5 c . p er  $1 ,0 0 0  
p re m iu m . C h a r les ton , 1 0 c . p er  $ 1 ,0 0 0  p re m iu m . N ew  
O rlea n s b a n k , 5 0 c . p er  $ 1 ,0 0 0  d is co u n t; c o m m e r c ia l,  7 5 c . 
p er  $ 1 ,0 0 0  d is co u n t . C h ica g o , 2 5 c . per $ 1 ,0 0 0  d is co u n t . 
S t . L o u is , p a r . San  F r a n c is c o , 5 0 c . p er  $ 1 ,0 0 0  p re m iu m .

S ta te  an d  R a ilr o a d  B o n d s .— N o sa les o f  S ta te  b o n d s  h a v e  
b e e n  re p o rte d  a t th e  B o a rd  th is  w e e k .

T h e  tra n sa ct io n s  in  ra ilw a y  an d  in d u str ia l b o n d s  a t  th e  
E x c h a n g e  on  M o n d a y  w ere  o n  a  fa ir ly  la rg e  sca le , rea ch in g  
aM ota l o f  a b o u t  $ 3 ,0 0 0 ,0 0 0 . S in eeJ M on d a y  th e y jh a v e jd im -

in ish ed  u n til th e y  are less th a n  h a lf th a t  a m o u n t , a n d  th e  
m a rk e t is a lm o s t  fea tu re less . D ist illin g  S ecu rities  C o rp o ra 
t io n  5s m o v e d  u p  2 p o in ts ; E r ie  c o n v e r t ib le  4s a n d  In te r 
b o ro u g h -M e tro p o lita n  4 % s  are a p o in t  o r  m o re  h ig h er . 
D e la w a re  & H u d so n  c o n v . 4s lo s t  a  fr a c t io n  o f  th e  a d v a n c e  
n o te d  la st w e e k , a n d  A tch is o n  c o n v . 4s a n d  W a b a sh  d e b e n 
tu res h a v e  sh ow n  a te n d e n cy  to  w eak n ess .

U n ite d  S ta tes  B o n d s .— Sales o f  G o v e rn m e n t b o n d s  a t th e  
B o a rd  are lim ite d  to  $ 2 ,0 0 0  3s , c o u p . ,  1 9 0 8 -1 8 , a t  1 0 3 %  
to  1 0 3 % , a n d  $ 1 ,0 0 0  4s, r e g . ,  19 07 , a t  103 . T h e  fo llo w in g  
are th e  d a ily  c lo s in g  q u o ta t io n s ; for yearly range see third 
page following.

Interest j Sept. Sept. Sept. Sept. Sept. Sept.
Periods | 15 17 18 19 20 j 21

2s, 1930 _____ . _ . registered Q—Jan ! * 105 *105 *104% *104% *104% 1*104%
2s, 1930____ .......... coupon Q—Jan *105% *105H *105% *105% *105% *105%
3s, 1908-1918. ___ registered Q— Feb *103% *103% *103% *103% *103% *103%
3,s, 1908-1918. ______coupon Q—Feb 1*103% 103% *103% *103% 103% *103%
3s, 1908-1918- .small coupon Q— Feb *103% *103% *103% *103% *103% *103%
48, 1907 _____ __ registered Q—Jan *102% *102% *102% *102% 103 *102%
4s, 1907____ ______coupon Q—Jan *103% *103% *103% *103% *103% *103%
4s, 1925 _____ ___ registered Q—Feb |*131 *131 *131 *131 *131 *131
43, 1925_____ ______coupon Q—Feb *131 *131 *131 *131 *131 *131

* This is the price bid at the morning board; no sale was made.
R a ilro a d  an d  M isce lla n e o u s  S t o c k s .— T h e  s t o c k  m a rk e t 

w as d e c id e d ly  m ore  a c t iv e  ea r ly  in  th e  w e e k , th e  tra n sa ct io n s  
on  M o n d a y , a g g reg a tin g  n e a r ly  1 ,7 0 0 ,0 0 0  sh a res . T h e  
v o lu m e  o f  b u sin ess has s te a d ily  d e cre a se d , h o w e v e r , u n t il it  
is d ow n  to  b e lo w  th e  re ce n t a v era g e . W h e n  m o s t  a c t iv e ,  
th e  m a rk e t w as a lso  s tro n g , b u t  it  su b s e q u e n tly  b e c a m e  
irreg u la r , a n d  ea r ly  ga in s h a v e  in  m o s t  cases d isa p p e a re d .

A lth o u g h  n o th in g  n ew  is g e n e ra lly  k n o w n  a b o u t  R e a d in g , 
it  has c o n t in u e d  to  b e  a  p r o m in e n t  lea d er  o f  th e  m a rk e t . 
O ver  6 0 0 ,0 0 0  sh ares w ere  tr a d e d  in  o n  T u e s d a y , w h en  8 
p o in ts  w ere  a d d e d  to  th e  a d v a n c e  n o te d  a t th e  c lo se  la s t w e e k . 
L a ter  it  h as f lu ctu a te d  ra th er  w ild ly  a n d  sh ow s a n e t  ga in  
o f  less th a n  3 p o in ts . B a lt im o re  & O h io  a d v a n c e d  o n  a 
r e p o rt  th a t  th e  s to c k  re ce n t ly  h e ld  b y  th e  P e n n s y lv a n ia  
C o m p a n y  h as p a ssed  in to  th e  h a n d s  o f  o th e r  ra ilw a y  in te r 
ests. S ou th ern  P a c if ic  m o v e d  u p  to  a  n ew  h ig h -r e co r d  p r ic e . 
D e la w a re  & H u d so n  a t 2 2 9 %  w as 14 p o in ts  h igh er  th a n  th e  
p re v io u s  w eek  a n d  I ll in o is  C en tra l wTas 5 p o in ts  h ig h e r . 
O n th e  o th e r  h a n d , G rea t N o rth e rn  d e c lin e d  6 p o in ts , a sm all 
p a rt  o f  w h ich  it  h as r e c o v e r e d , a n d  N o rth e rn  P a c if ic ,  M issouri 
P a c if ic , N o r th  W e s t , a n d  A tc h is o n  h a v e  sh ow n  w ea k n ess .

T h e  c o p p e r  s to ck s  h a v e  all a d v a n c e d  o n  h igh er  q u o ta t io n s  
fo r  th e  m e ta l, A n a c o n d a  sh o w in g  a n e t g a in  o f  8 %  p o in ts .

A m e r ica n  L o c o m o t iv e  a n d  A m e r ica n  Car & F o u n d r y  h a v e  
b een  stron g  o n  th e  d e m a n d  fo r  ro llin g  s t o c k . D ist illin g  
S ecu rities C o rp o ra tio n  sh ares m o v e d  u p  n e a r ly  10 p o in ts .

F or daily volume of business see page 6 7 8 .
T h e  fo llo w in g  sa les h a v e  o c cu rr e d  th is  -week o f  shares n o t  

rep resen ted  in  ou r  d e ta ile d  lis t  o n  th e  p a g e  -which fo llo w s :

Sales
STOCKS. tor

Week ending Sept. 21. Week.
Range for week.

Lowest. Highest.

Range since Jan. 1.

Lowest, j Highest.

Alice Mining__________
American Malting______
Amer Teleg & Cable___
Assoc Merchants 1st prf
Bethlehem Steel Corp__

Preferred___________
Can Pac subscriptions.. 
Chic Milw & St P rights.
Comstock Tunnel______

Do 1st 4s-_-.........—
Homestake Mining____
Knickerbocker Ice, pref.
New York Dock_______

Preferred___________
N Y  & N J Telephone__
Vulcan Detinning---------

Preferred .,__________

300 S3 Sept 17 
100 4%Sept 21 
100' 91 Sept 18 
300109 Sept 21 
300! 24MSept 18 
100! 84 Sept 19 
200177 Sept 19

17% Sept 19 
22c.Sept 17 
15c. Sept 21 
90 Sept 21 
78% Sept 15 
40 Sept 18 
85% Sept 20 

100128 Sept 20 
2,100 10% Sept 17 
8,700 61% Sept 15

52,201
2001

4,000
50

300
100
161

S3 % Sept 
4%Sept 

91 Sept 
109 Sept 
25 Sept 
84 Sept 

177 Sept 
17 24 Sept 
22c. Sept 
15c. Sept 
90 Sept 
81 Sept 
40 Sept 
85% Sept 

128 Sept 
12 Sept 
66% Sept

17 S2 %
21. 3 %
18 90

106% 
2 i%  
82 % 

153% 
15% 
10c. 

21. 12c. 
21 80 %  
18: 75 
18-. 34 
20 78%  
20 125 
IS1: 8 %  
18 ! 50

Jan $6 
July 6% 
Jan 93 % 
Jan 112% 
Aug 26% 
Aug 88% 
July 177 
Aug 18Vs 
Mch 40c. 
Sept 30c. 
Jan 90 

July 81 
Jan 50% 
Jan 85% 

July 155% 
Aug 15% 
Jan 67

Jan
Jan

Mch
Mch
Aug

June
Sept
Sept
Mch
Mch
Sept
Sept
Jan

Sept
Feb
Jan
Apr

O u ts id e  M a r k e t .— T ra d in g  o n  th e  " c u r b ”  th is  w eek  w as 
co n fin e d  a lm o st  w h o lly  to  th e  m in in g  lis t ,  tra n sa ct io n s  in  
th ese  shares as a ru le  b e in g  la rg e . P r ices  in  m o s t  in sta n ces  
are h ig h er . D ea lin g s  in  N ip iss in g  M ines s t o c k  co n t in u e  o f  
a sen sa tion a l ch a ra cte r , e x ce e d in g  th e  r e co rd -b re a k in g  figures 
r e co rd e d  la st w e e k . T h e  p r ice  m o v e d  u p  fr o m  1 2 %  to  1 8 % ,  
w ith  th e  c lo se  a t  1 7 % .  T h e  c o m p a n y  th is  w e e k  d e c la re d  an  
e x tra  d iv id e n d  o f  2 %  in  a d d it io n  to  th e  q u a r te r ly  d is tr ib u 
t io n  o f  3 % .  G reen e  C o n so lid a te d  C o p p e r  ran  u p  fr o m  2 5 %  
to  29 b u t  d r o p p e d  b a c k  to  2 7 % .  U n ite d  C op p er  co m m o n  
fro m  6 3 %  a d v a n c e d  to  6 7 , fe ll to  6 5 %  an d  c loses  t o -d a y  a t  
66% .  B u tte  C o a lit io n  rose  fr o m  36 to  3 9 % ,  fa llin g  b a c k  to  
37% .  B o s to n  C o n so lid a te d  C o p p e r  w a s in  d e m a n d  a n d  a d 
v a n ce d  fr o m  2 9 %  to  3 2 % ,  d e c lin in g  to  31 %  t o -d a y  b u t  c lo s 
in g  u p  a t 3 2 % .  T en n essee  C o p p e r , a fte r  a d v a n c in g  fr o m  
4 4 %  to  45 , d r o p p e d  t o  4 2 %  ,w ith  a  r e c o v e r y  to  43 . N e v a d a  
C o n so lid a te d  C op p er  esta b lish ed  a n ew  h igh  r e co r d , r isin g  
fro m  1 8 %  to  2 0 % ,  th e  fin a l tra n sa ct io n  t o -d a y  b e in g  a t 
2 0 % .  U ta h  C o p p e r  so ld  u p  fr o m  2 7 %  to  3 2 % ,  w ith  a r e a c 
t io n  to  32 . C u m b e r la n d -E ly  a d v a n ce d  fr o m  9 %  to  1 1 %  an d  
c lo se d  a t 1 0 % .  D o m in io n  C o p p e r , n ew  s t o c k , m o v e d  u p  1 %  
p o in ts  to  6 %  b u t  re a c te d  to  5 % .  G ra n b y  rose  fr o m  1 1 %  to  
1 2 % .  M an h a tta n  T ra n s it  w a s a c t iv e  a n d  m o v e d  u p  fr o m  
3%  to  4 %  a n d  b a c k  to  4 . H a v a n a  T o b a c c o  co m m o n  a d 
v a n ce d  1 %  p o in ts  to  19 . S ta n d a rd  O il w e n t u p  fr o m  6 0 2 %  
to  605 an d  d o w n  fin a lly  to  6 0 4 % . G u g gen h e im  E x p lo r a t io n  
g a in e d  9 p o in ts  to  2 8 7 . C h ica g o  S u b w a y  rose  fr o m  5 2 %  
to  5 3 % ,  w ea k en ed  a n d  sa n k  to  4 8 , b u t  r e co v e re d  to  5 1 % .  
I t  c loses  t o -d a y  a t  5 0 % .

O u tsid e  q u o ta t io n s  w ill b e  fo u n d  o n  p a g e  678 •£/. • • ,
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STO C K S—H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S
Sa tu rdaySept 15 M onday  Sept 17 TuesdaySept IQ W ednesday  Sept 19 T hursdaySept 20 F ridaySept 'l l

lOS^lOS*. 10734 10878 107*3 10S®b 1057e 10734 106*8 107*2 106», 107
1 0 1  10 1 10 0 7e 1 0 0 7e 100  7y 10 1  *b 10 1  1 0 1 3* * 1 0 1  101*2 10 1*0  10 1  *2
144*4 146 145 14-5 114 *3 146 ♦143 145 142*2 143 143 U 3
1 2 2  1243b 123*4 124 *•. 122*3 12-1H 132 12 3 7e 122*4 124*2 124 *8 125 *b

Stl U 2  92 *92 94 92 92 92 92
79** S6K 79 *3 S03b 79^8 81 79*s SO3, 78*3 793, 78*3 803,

•.........  38 * .........  S3 *.........  88 * .........  8S *.........  88 * .........  88
177*8 178V; I7838l7b34 17734 17834 177 17S 177*4 1773b 177 *3 177 7a
*65 67 *6 6  67 *6 6  67 *65 66 -6 6  67 167 67

*230 231 232 23334 *231 233 232 232 *230 232 *230 232
64 643-i 64 64 *v 63 64 62 34 63*3 63 63*, 63 633,
25*8 25 *2 26*4 26*, 28*3 SO 8 0 34 32*2 3 0 78 3 2 v *31 33

* .........  75 *.........  77 75*3 75*3 *76 77 * .........  78 7 6 *3 7 5 *3
*17 7s 18\, 1734 18*> 1784 17 7a 17«8 173, 1734 173, 17*3 173,
*79*o 82*. '7 9  *3 8234 *79*3 823, *81 82 3«i *81 823, *81 83
*74*8 763$ *75 7638 75 75 *743s 753s *74ea 7 5^ *7470 753g
27*4 ‘27^ 27 27*3 27 27*4 26 27 26 27 *26 27

177** 178 1773s 17Q34 177 1783, 176 *s 178 176*8 1773, 177*8179*3
194 194 194 195 *194 196 -193 194*2 *193 196 194 195

* 2 1 0  2 1 1 211*3211*3 2 1 0  2 10 209*4 209*2 209 210 209\  2 10
*230 242 *235 *3 245 235 235 *230 245 *230 245 *230 235
*175 185 *175 180 *175 180 *175 180 -175 180 *175 ISO
♦ISO 190 *180 190 *180 190 *180 190 *180 190 * 180 190

* 1 1  13 *11 14 * 1 1  14V, -11  14*2 * 1 L 14 * U  14
*27 31V *27 31*3 *27 *3 3 1*3 28*3 28*2 2834 283, *28 31

*4*4 5 *4*4 5 * 4 3,  5*4 *434 5 4*3 43, 4*3 45g
18 18 18 IS S. 18*3 lS 5̂ 18 18 17 17*2 17*3 18

*92*s 95 *92 94 94 94 *91*3 95 *93 94*3 93*4 93*4
*113 l l o 1̂ *113 114 -113 114 *113 114 *113 1J 4 *113 114

S 6 *q 3 6 3634 37*, 3654 37*4 3634 3 6 78 3634 36 7b 37 37*8
*67 68 *67 68 *67 68 ♦67 68 *66*3 67*2 * 66*3 67M

49 49*12 50 50 60 50*4 50*4 50*4 50 *2 50*2 *49M 50*3
224 226 226 2 2 S 227 2293, 225 228*4 226 227*3 226*3 227

*520 550 *525 550 ^550 650 *520 550 ♦530 550 *530 550
4S*u 43*o 42 78 43*3 43 43*, 42 34 423, 4234 43 4 2 5a 43

*85 86 85 *3 85 *3 *85*4 86 *85 86 *85 86 *85*^ 86
*93 95 *93 95 *94 943, 9 4 *a 94*3 ♦94*4 95 *94 95
*19 20 1934 1934 -19  20 19 19*4 1«34 183, *18*3 19M
*37 39*, *37 40 •38 40 *39 40 *37 39 v2 *37 40

48*8 49 48*4 49 483s 4 9 ^ 47^3 433, 473a 48*3 4734 483a
77 ^  7 7 L 7734 7734 77*4 77 7t, 77*3 77*2 77*8 77*4 77M 77M
71*a 71\ $7 1 ^  71 71*3 71V 7034 703, 70 *3 70 V *69*3 71M

*65 75 *65 75 *65 75 *65 75 *65 75 *65 75
*85 95 *85 95 *85 95 *85 95 *85 95 *85 95
337 339 335 338 332*4 336*3 33212 334.*2 33 1 78 336*4 334 335*4

17 17 i s  19
*45 60 *46 50 *46 50 45 45 47 47 47 47

* ........ 87 *88  91 *.........  91 *.......... 91 *85 90 *85 90
* ......... 15.6 * ..........123 *..........128 * ......... 126 *......... 126 * ..........126

*94 *4 94 7g 94*4 9 4 ^ 9 4 78 9 4 78 $94 94 94 94 94*8 94*8
17134 17 2 34 172 173 171*3172 17258 173 173 177 175 175*4

36*8 385s 387g 38*4 395g 38*4 38*2 38*8 383s 3734 383a
*77*8 78 7 7 ^  78 7734 78*2 78*3 78*2 7734 78 77*3 7 8 v2
3 0 4  30*3 3034 303, *30*4 SO3, 30*4 30*4 30 30*4 30 30
51*3 52 62*4 52*4 52*4 52 L$ 51 51*4 51 51 *50*3 61*3

*65 69 *65 69 ‘ 65 69 *65 69 *65 69 *65 69
*73 80 *78 79 *78 79 *78 79 *78 79 *78 79
*23 29 28 28*3 *28 29 28 28 *27*3 28*2 28 28

5S34 6S34 5S34 5934 5834 59 58*3 5834j 58*3 5834 58 *8 59
*3 L 34 *31 34 *31 34 *31 34 *31 34
*78 81 ♦70 81 *78 81 *78 81 *7 H 81

*65 70 *65 09 67 07 *65 69 *65 69 *3b 69
150 152*4 1513s 15238 151 152 150 351*8 149 15078 150 150M

*145 147 *145 147 14438 145 145*3 146*2 144*4 144*4 *143 147

107 107 * 10 6  i i s *iu7 111** *107 111*8 ♦ib? i i i *8 *106 H IM
20*3 21 21 21*3 2 1 ^ 2 1  2 1 7s 21*4 21 °t, 21*4 21*4

*185 200 *185 200 *185 200 *185 200 ♦185 200 -185 200
753s 76 75*3 75*3 75*4 75*3 75 75 74*3 7434 74 74*4
98 98 *96 98*3 *96 98*3 *96 98V, 97*3 97*2 ♦90 98*3

*152*4 155 153 153 149 152*2 *150 154 152*4 152*, *150*3155*3
*168 173 173*4 173*4 *165 174 ♦168 174 *168 174 1 7 3 % 1 7 3 ^

35*3 357e 36 37 36*3 37 357a 3634 36 36 *2 367a 36M
69 -s 69 70 71*3 70*4 707e 70 7034 *70 71 7 0 *a 70**
99 99V 99*4 100 Vj 98 9934 97*3 9 8 *i 97 58 98*2 975a 98M

*140 145 *140 145 ♦140 145 *140 145 143*2143*2 *140 145
46 46 4 5 7e 46 45*3 46 4534 46 4534 4534 45 7a 46

* 2 1  22*3 *21*4 22*3 ' 2 1 1* 2 2 ^ 2 1 58 2 1 3, *21*4 21*8 *21*4 2134

i i s *4 i.44 14334 i4 4 3. i43** 144*8 143*4 144*4 i"43*4l44*8 143 i43*3
•6 6  68 *66  ^  68*3 *66  68 66  66*3 *65*3 67*2 657g 67

*114 120 *113 120 *114 120 * 1 1 2  12 0 ♦ 112 12 0 * 1 1 2  12 0
*85 90 *85 90 *85 90 *85 90 *85 90 *85 90

*188 194 *188 194 *188 194 *188 189 ♦ 188 194 *188 194
5034 5076 50*s 5078 50 51 49*3 60*4 49*8 4 9 7e *49*3 50
94 96*4 9434 95*4 93 *3 9434 93*i 94 93 9334 93 Hi 937a

*9034 91 9034 90 34 *90*3 91 *9034 91 *9034 ......... *90 91
216*8217 21534 217 *3 21534 2 1 634 214 216 214*3 216 215 216*4

*124 130 *124 130 *124 130 *124 130 125 126 1 2 6  12038
*10 0  108 * 10 0  108 *10 0  108 ♦ 100 108 ♦ 100 108 * 10 0  108
*121 130 *124 130 *124 130 -124 130 ♦124 130 -124 130

143 144 143*4 145*4 14234 144*4 14178 143 *8 14134 143^ 1423, 143 *3
*38 43 *38 43 *38 43 *38 43 *38 43 *38 43
*84*3 85 *’84 fc5 *84 85 84 85 85 86 85 85

*107*3 108 *107*3 108 *107 108 10 8  108 ♦108 1 1 2 *108 1 1 1
149 1525y 16058 154 *3 151 *4 15634 14934 15434 149*3 153L 160^15260
*89 93 -8 8  93 897a 89 7& 89 7s 90 - .......... 90 *89 90
95 95 95 96 95^ 1 00 * , 10 0  io o 78 10 0  10 0 997fli00
27*4 2 7> 27*4 2734 27 27 Hi 2634 27*4 2 6 \  27*, 27 273*

*65 66 66  66 65*3 65*2 65*3 65 °e 65*3 6534 6 5 ^  05«P
*64 70 *62 70 *65*3 70 *62 70 *62 7 0 m *64 70
*44 45 44 45 *46 50 *43 *3 45 43 43°8 44 44
25 4  253, 25 *3 25 3, 2538 2 5 ^ 25*4 2530 24*3 24*3 24Uj 24*3
81 *a 61*4 61*4 0 1 7f> 61 613, 60 6 1 4 59 60 6 8 7fl 59*3
93*8 9 4 *v 94*8 95*, 93=8 917b 927a 94 4 9 3 ’8 9634 9038 97 v̂ <

118 118 L 118 IIS 3* ♦118 1186̂ 116*4 1184 118*8 H 8 3t U S  118*3
37 34 38*, 3734 38 ^ 37^8 377e 367e 3734 37 37«4 3 7 i4 3 7 *3

*10 0  luO*i, *9934 100*3 *9934 1 0 1 10 0  100 10 0  10 0 x 97i, 97*3
36*8 36°b 3630 37 363b 37 *8 36 3630 36*4 37 *b 3634 37*t.'

•124 126 ♦124 126 127 127 127 127 12 0  120 125 125
*31 321, * 3 1 4  33 *31 *8 32*3 *30*3 32*4 * 3 l34 32*4 *31*3 32*4

3334 34*4 34 35 35** 35*4 35 35 3434 35 347  34 7  -
5 5 ^  55*4 65*4 57 66  66*4 65 6534 5434 65 54 55

S T O C K S
N S W  YORK STOCK  

E X C H A N G E

KailrondM.
A toll. Topekac&Santa Fe 

D o ' pref.. 
Atlantic Coast Line R R ..
Baltimore <fc O liio...........

Do prof 
Brooklyn Rapid Tran sit.. 
Buffalo <fe Susque, prof..
( Canadian Pacitic...........

Canada Southern...........
Central of New Jersey..
Chesapeake A  Ohio..........
Chicago <fc Alton R R -----

Do pref........................
Chicago Great W estern.. 

Do 4 p. o. debentures 
Do 5 p. c. pref. “ A ” ..  
Do 4 p, o. pref. “ B“ 

Chicago Milw. <& St. Paul.
Do pref 

Chicago <fe North Western 
Do pref..

Chio. St. P. Minn. & Om.
Do pref........................

Chicago Term’l Transfer
Do pref........................

Chicago Union Traction.
Do pref 

Cleve. Cm. Chic. So St. L.
Do pref........................

Colorado So Southern . . .
Do 1st preferred___
Do 2d preferred___

D elaware So H udson...
elaw. Lack. & W est’n. 

Denver & Rio Grande.
Do pref.....................

Detroit United...............
Duluth So. Shore So A t l.. 

Do pref..........................
E rie.......................................

Do 1st pref...................
Do 2d pref...................

Evansv. So Terre H aute..
Do pret..........................

Great Northern, pref........
Green Bay&W.,deb. ctf.A 

Do deb. ctL L
H avana Electric.............

Do pref................. ..
Hocking V a lley .................

Do pref..........................
T llmois Central................
X  nt er bor o-Metrop olitan.

Do p r e f ...........................
Iowa Central......................

Do pref
K anawha & Michigan..

C.Ft.S.<feM.,tr. cts. pfd 
Kansas City Southern. . .  

Do p ief..........................

Lake Erie So W estern ...
Do pref.........................

Long Island..........................
Louisville & N ashville...
M anhattan Elevated... 

etrop. Secur., sub. rec.

Do pref.

Do pref..........................
Lo. Kansas So Texas........

Do pref..........................
[issopn Pacific.................

aeh. Chatt. So St. Louis 
'  at.of Mex, non-cnm.pf 

Do 2d pref................

Do pref.

Y . Ohio. So St, L ou is...
Do 1st pref...................
Do 2d pref...................
Y . N . Haven So H artf.

Do

Do

adjustment pref. 
n Pacific............. .

1 st pref... 
2d pref...

ria<ft Eastern...............
teb. Cin. Chic. <fe St. L.
Do pref..........................

D  eading.............................
JLUlst pref...........................

2 d p re f...........................

Do pref.

Do 2d pref.

Do pref........................

Do pref...........................
ithernv.tr. cfs. atuipeu 
Do pref. do

1'exaa So Pacific.............
-hird Avenue (N. Y .) . ..  

"■ ’ edo Railways So Light 
.  St. L. <fc W. v. tr. ctrfs 
Do prof. vot. tr. ctfs.

Sates o> the Week 
Shares

Range tor Year 1906 
On basis of 100-sh are lots

liange tor Previous 
Year(1905)

Lowest

122,30t 
4,345 
3,200 

3 IS, 08.- 
1,060 

70,970

7,200
20

600
16,960

3,500
300

4,700

100
3,300

110,100
700

1,233
100

200
800

1,600
200

3,700

1,400
24,500

12
3,625
100
lOu
500

853bMay 2 110*3 Sep n
98 *4 J’ly 3 106 .1 a n 3

131*8 J'ly 3 1677e J an 20
10534 May 2 125*8 Sep 2 1
93 J’ne27 99 *3 Jan 5
71 J’ly 12 9 4 ‘a Jan 26
83 Jan 1*_ 87 Feb 8

15530 May 2 179*4 A ug. 9
65 *8J’neSO 7 0 78 Jan 8

204 May 2 239 7a May 2 4
53*8 Apr 28 65°8 Aug50
25*8 Sep li 32*3 Sep lo
75*3 Sep L 75*3 Sep 18
16 J’ne2i 23*8 Jan 20

165,300
2,500
1,110

25,200

11
1,100

100
3,220

12,200
2,600

600
800

400
3,400

200
48,620

500

200
7.800

i ’,200
200

1,200
200

19,200
3,500

67,500
100

2.800 
400

23,2 5u 
1,300

6,00u
22,600

100
17,200

400

474,590

2*100
100

2,532,520
30u

6,800
20,400

1,150

1,600
3.500
7.500 

378,097
1,710

46,350
300

30,1U0
400

1,830
2,920

79 *2 Sep 
72*3 J’ly 13 
25 J ’ly 21

155*4 May 2 
177 *2 May i 
192 Apr 27 
225 Aug 9 
168 J’neiS 
176 J’ne2b 

9 34 Apr 10 
27 Apr27 

3 78 May 2 1 
1178 J’ly 12 
9 0 ^  May 2 

110 J’ly 19 
29 *3 Jan 4 
66*3 AprSO 
43 May 

189 May 
43734 May 

3658 May 
8 3 *3 j ’ly 

£90*8 J’ly 16 
16 J’ly 13 
32 Apr 28 
38** May 2 
75 May 2 
62*3 Apr 27 
70 Sep 7
80 J’ly 13 

May 2 
MayP- 
J’ly 12

3 3 ^  Jan 19 
77*4  Jan 15 

113*aFeb 
93 May 2 

164 May 2 
33s8 J ’ne27
70% J’jy 3
24 J’ly 12
48 J’ly 17 
52 Mar 
79*3  J’ly 26 
22 7s J’ly
49 J’ly 12 
27*3 J’ly 
80 Aug2
64 Sep 12 

136*4 May 2 
144^  Sep 20

65 Feb 28 
103 J’ly 12

275
86
16

H ighest  I Lowest  j H ighest

240
270
198
202

Mar 19
3

18*8 May 2 
140

63 Aug 
90 Apr27 

141^ 2  Jan 4 
163 ia Apr 30 

29 May 2 
0414 Apr 27 
8 5 1$ May 2 

133 May 3 
36 Apr 27 
18*4 J ’neLU
3278 j>n e l tf
80 ** Sep

127^4 J’ly
5 9 Mar 5

111 Apr 14 
80 May 3

190 J’ly 10 
4334 May 2 
84 Feb2b 
8 9 1*2 Apr 12 

179 14  May 2 
103 Jan 10 
105 Jan 5 
1 0 5 ^  Jan 10
12 2 ^  J’ly 2

33 Apr 2b 
75 May 2 

100 May 4
112 May 2 

8 9 ^  Mar 1 
90 Apr 36 
22is j ’ly 13 
00 J’ly 2
00 FeD 26 
4 0 *3 J ’ly 17 
20i^M ay 2 
4834 May 2
01 May 2 

110 J’ly 2
62 *2 J’ly 12 
9 7*3  J ’ly 16 
28 May 2 

123 AuglO 
296j Apr23  
25J4 J’ly 2 
43 J’ly 13

86*3 Jan 17 
80 Jan 31 
39*8 Jan 22 

19S78 Aug27 
218 Aug27 

Jan 15 
Mar30 
Jan 15 
Jan 15 

1 8 14 Jan 19 
4 2 34 ja n  22
1334 F e e 20 
47 *3 Mai 12 

109 7s Jan 15 
118 Jan 23 

3b78Aug 7 
7 3 ‘8 Feb 20 
5 6 34 Jan 12 

231 J’n e l2 
560 May24 

517a Jan 26 
91i2 Jan 22 

102 Feb 9
22 78 Jan 11 
45 Jan 11 
50 7q Jan 16
83 Jan 15 
763q Jan 16 
76 Jan 2 
94 Aug 2

348 Feb 9 
92i2 Jan 22 
2 3 *3 Jan 19 
53 A ugl4  
9734 May 8 

135 Apr 24 
993q j ’jie 1 

184i2 j ’ne 7 
5538 MaylO 
873g MaylO 
3434 jan  12 
6334 ja n  13
76 J’ne 8
84 Feb 7 
37 3gj ja n  5 
71 Jan 5 
44 70 Jan 12

$92 J2 Jan 25 
8134 Jan 16 

156*2 Jan 19 
162 Jan 26 
s7 5 78 M ayll 
127 Jan 16 

26*8 Jan 19 
200 J’ly 17 

8 4 14 Jan 11 
100*4 Jan 3 
164 Mar 24 
I8334 ja n  1 1  
40*8 Jan 12 
7438 Jan 18

10634 ja n  20 
14912 Jan 12 

47 Sep 5
23 Sep 11 
3 6 78 Sep 12 
83 Aug 4

156*4 Jan 8 
73*2 Apr 17 

12078 Jan 27 
9 1 34 Jan 9 

204 78 Jan 19 
57*4 Jan 27 
9« l4 Sep 15
96 Jan 0 

232*2 Feb 14 
142 j ’ne 5 
106 Jan 29 
135 May 8 
147 *2 Jan 231
46*2 Jan 15: 
87 Jan 24>

Augl9
Jan 23 
Jan 22 
Jan 20 

29*i Aug2u 
69*4 Aug'JO 
72^  Apr 3 
51*4 Feb 6 
27?8 Jan 19| 
0J3g yep lo|
97 *3 Sep 21 

120 *2 J’ne 6!
4 3 76 Jan 26, 

L03 Jan 16 
393e Jan 24 

rl39>i Jan 17 
36 Jan 22 
40*3 Jan 19 
5978 Jan 19

77*8
99

120
100*2
91
567e
84

130-h
67

190
45*2

M n> 
Jan 
Jan 
Jan 
Mai 
M ay 
Dec 
Jan 
No\ 
May 
Miv

17*3 May 
8334 May 
60 J’n( 
29 May 

168*8 May 
182*2 Jan 
al90*^ J’ne 
234 Jan 
150 Jan 
195 Jan 

734 Jan 
17*2 Jan 

6 J’m 
3034 J’ly 
90 Jan 

115*4 J’ly 
2 2 L4 Jan 
52 May 
32*2 May 

178*2 May 
335 Jan 

27*4 May 
83 *4 May 
76*2 Jan 
1 1 34 May 
21 May 
37 *2 May 
74 78 May 
55 *2 Jan 
63 J’ly 
85 Nov 

236 Jan

933e 
105*8 
170 
117 100 
9 1 ’2 
91 •*8 

177*8 
7434 

235 
60 *8

Mar
Sep
Apr
Aug
Aug
N o v
May
Sep
Aug
Oct
Mar

83
17
15
50

Feb
May
Apr
J’ne

86*8 J a n  
9 0  J a n  15234 J a n

109
z i 6 4

96
102

24 May- 
50 May- 
29 *2 May 
81*8 J’ne 
22 *8 May 
52 Jan 
28*4 J’ne 
91 J’ne 
50*2 May 

rl34*2 Jan 
161 May- 

68 *8 Nov 
114 May 

18*4 May 
U 3 0  J’ne 

56 *2 JaD 
86 Jan 
89*2 Jan 

148 Jan 
24 May 
56 *4 May- 
94 *2 May 

137 Jan 
33 *s May 
1734 J ’ ne

25 *8
89 Sep 
78 *2 Sep
37 *2 Apr 

187 *2 Apr 
L92*2 Apr 
249 Jan 
265 *2 Feb 
225 Jan 
230 Jan 

20 J’ne 
42*2 J’ly 
13 78 Feb
54 Feb 

111 Mar 
1 2 1 34 Mar

30*8 Apr 
6978 Uec
55 Dee 

24034 Oct- 
498 *2 Oct

3934 Dee 
91*4
96*2 Deo 
2234 N ot 
46-‘*4 N ot 
52:s4 Aug 
85 *2 Aug 
7838 Aug 
7 5 Aug 
96 Aug 

335 Apr
90 Jan 
24*2 J’ne 
38*2 Dec 
82 Dec

131*2 Dec 
97*4 N ov  

183 Sep

13634 May 
42 Jan 

114 J’ly 
74 May 

21913,4 Dec 
403s Jan 
76 May 
91 *8 Feb 

165 Apr 
78*4 JaD 

100 Jan 
85 Jan 

131*2 May
27 Jan 
70 May

105 Feb 
£79 Jan 

90 May 
84 Jan 
2 L34 Dec 
60 *2 Nov 
67 Dec 
45 Dec 
20 May 
55 Nov 
5734 May 

I I 534 Jan
28 May 
95 Apr
2934 Api 

120 Dec 
22*4 Jan 
34 *8 May 
51a< Jan

32 Feb 
61 Dec 
5 8 34 Dec 
87 Oct 
36*4 Dec 
70 Feb 
47 *2 Dec 

106 Mar 
73 78 Nov

157 38 Sep-. 
175 Feb

91 Max 
133 Aug  

26 Mar 
155 Aug 

8434 Qct i 
106 Oo*:'
145 Deoi 
173 Deo' 

39*2 N ot 
73 Aug 

1 1 0 78 Mar
158 Apr; 
45 Jan^
24*2 Jan

167*4 Mar 
76 *4 Deo 

122*2  Jan
95 Deo 

§216 Sep
64 Mar 
88*2 Mar
96 Aug 

216*2 Aug 
109*4 Oct.
108 F eb
109 O ct 
L48 Aug
4834 Apr 

18734 Mar 
112 Mar 
143*4 N ot
97 Sep 

101 N ot
37 7q J an 
85 Jan 
SI *4 Mar 
73 *2 Mar 
27*2 Jan 
66*8 Apr 
72r,o Feb

122*4 Deo
38 Sep 

102*2 Sep
41 Mar 

141 Deo 
37*4 Apr 
43*4 Apr
65 Apr

BANKS AND TRUST COMPANIES—BROKER3’ QUOTATIONS
B id A ik Banka B id Ash

400 450 Pacific!]....... 240 250
160 170 Park............... 465 490
230 240 People's!]----- 3«0
300 325 Phenix......... 190 200
202 2 1 2 PlazaT......... 560 580

215 Prod Exch!] 170 180
1200 Riverside^ .. 250 280
200 205 Seaboard----- 305
305 310 Second......... 700

ifiO StateT ........... 2000
265 276 34th Street.. 205 ** - « ■ ■

160 170 12th W ard! 3»0 - | —

260 270 23d Warttf. 190

Banka
SRW TORK

Aetna______
Americaij . . .  
Amer Kxch..
A ste r .............
Battery Park 
Bowery!) . . . .  
Batch's Sc Di
Century !]__
C h a s e ...........
Chatham___
Chelsea Exc*

R id

205
620
250
650
120
320
160
175
700

180

A ik

215
540
256
750
130
335
170
185

310

B an in
Chemical___
Citizens' Ctxlj
C ity .............
Coal & Iron. 
ColonialH . . .  
C o lu m b ia .. 
Commerce... 
Consolidated 
CbmExchge'
Discounter. 
East River.. 
Fidelity!) . . . .  
Fifth A v e t..

B id
4100
140
205 
250 
600 
425 
t l 8 7 
155 
370 
150 
150 
200 
3800

A ik
4260
148
275

1188
165
330

160

4200

Banks
Fifth...............
First...............
Night So Day 
14  th Street!!.
F ou rth .........
Gallatin.......
Garfield.......
German Am* 
German Ex* 
Germania!) .. 
Greenwich t 
Hamilton!) .. 
Hanover.......

B id
340
080
475
200
212
375

150
410
500
290
225
500

A ik
700
510

217
400
600
100

305

515

Banks
Imp So Trad. 
Interboro!]..
Irving .........
Jefferson!]...
Liberty .......
Lincoln.........
Manhattan!). 
Market So Fal 
Mechanics’ . 
Meoh Sc TTa* 
Mercantile .. 
Merch Kxch 
Merchants’ ..

B id A tk
550
155 160
240 250
190 200
500 520
1500 1700
290 J10
265 275
245 255
160 L05
240 250
170 ISO
155 100

• Bid and asked prices; no sales were made 
f Solo at Stock Exchange or at auction this

on this day. 4 Loss 
week, i  Trust Co.

Banks
Metropolis!). 
Metropoii’n!) 
Mt Morris!!..
Mutual!]........
Nassau!] ___
New Amater 
New York Co 
N Y  Nat Ex. 
New Y ork ... 
19 th Ward!) 
North Amer.
Northern___
Oriental^...

than 100 shares. X Ex-right*, fl state banks, a Ex-dlndoud and rights. 5 New steak, 
certificate*. h  Assessment paid, n Bold at private sals at tkit priaa.



[VOL. LXXXTirNew York Stock Record—Concluded—Page 2
o J tJOJfb— H IG H  BS T A 2s D LO W  JOS 7 SA L  A P R  JO 1 0 S T 0  Civs* 'ya,,ef> o' Raiu/0 for Year IVUO j Range tor Preocous 

Year ( 7005 J
Set rut> 

Sept 15.
i Monriav 

Sept 17
„ ,. | We tin ec,'r at; 

S p t  i y
Friday
Sept 21

S K W  Y O ! i K ST O  C K ttie
Wee

SharesS v  t 78
j if rrsit d y

Sept 20 e x c h a n g e Lowest H ighest Lou'est 1 H ighest

114 l i s t 114% 114% 114 114% 114 >4 114% 115 115 % 1 15% 1 1 5 * . w in  C ity  R apid  T r a n s it . j i 06 i J ’ ly  3 122% Jan 22 % 05 Jan 122 % A pr
..................... ..................... . . . . . .  . . . . . . | ...................... ______. . . . . . . . . . . .  _____ D o p r o f ........................... .......... j ............. 5:;% May OM ue
I s ?  188% 387% 190% 187% ls . ih ^ 8 0 %  )SS% is o  % 18 8 % 187%  189 { | nion P a c ific .....................

C  D o p r o ...........................
r ,4 < y r 1138 % V. ay 2 i  '5  % Sep 4 ,113 Jan 151 % Dec

9;> 93% 93 m 93% *y*2% 93% 93 M 93% -9 2  a 93 ’v 92%  92% 1,900 j 9 i  -v May 2 99 .j Jan 2 1 95%  N ov 101 % I'b
66  67 h 67%  08 67 67 % 67 67% 6 / 6 7 % 67% 67% U nit ft y s iiiT ’ t o : SanF rai. •1,3-d) 50 A p r  2 98 Jan  ! s I 2 1 - Jan 92 % D ec
7  4 ‘t: 74 h 74 74% 7 4 % 71 % 74 74 74 74 *73%  74% D o p r e L .........................

U nited R y «  o l S t Lou. pref
\\Ja 0asu ...............................
* ▼ D o p r^ f.........................

2 /550 55 A p r  20 
84%  A p r  19 
l s %  i ’ iy  12

| 93 % J  an 17 64%  5 an 9 ; - 1 >ce 
*5 N ov

20  20 20 20 * 19 % 20 20 20 *19%  20 <19% 20 41)0 2 6 % Ja n  24 i 17% M ay 24 % m >
45 45 h 44%  45% % 4  46 44%  44% 44%  44% M 4 % 4 4 % l , i  00 4 0 % Jan  3 53■> Feb - . j 37 M a' 4.8 Feb

*39 40 38 39 h *38 40 *37% 39% 37 *4 37% *37 39 W estern  M a ry la n d .......... 550 3m J a n  3 44.%'T Tie 4 ! 27 No\ 30 D ec
*18%  19 *18 19 *18 19 -I S  19 M S 19 18% 18% W h eelin g  6* L ak e E n o . . . 200 16 A p r  28 21% Feb 6 | 15 Ma> 19% -dax
*39 40 *38 41 *39 4 0 *39 40 *39 42 39 39 D o 1st p r e f................... 100 36 -May 2 4 8 %  F e b  6 j 36 51 a v 43 Feb
*24 25 *24 25 *23 25 *23 24% *23 24% *23 25 D o 2d p r e f ................... 22 Aprr27 29%  F eb  6 20 May 2 % Alar
*24  Ha 27 24% 25% §25 25 24 24% *24%  25% *24 25 W iscon sin  C en tra l.............. 1,260 23 M ay 2 33 Jan  17 20 A pr 33 % A u g
*50 Ha 62 *50 51% * 5 0 % 52 *50 52 *51 52 *50 52 D o p re r ................... ....

h id u s fr ia l  iYIlHeell
44 J 'ly  i 64 Jan 15 j 45 Jan G i % O ct

•.... ............... *275 310 275 310 *275 310 *275 310 2295 295 A dam s E x p re s s ...............
llis -C iia iin ers ................

20 §240 J ’n e l4 3 3 00 A u g  271§236 Jan ?250  Feb
1*%  IS ? 17% 17% 18 18% 17 18% 16% 16% 17‘ s 1 7 >£. 1,800 16 J ’ly  3 27%  J an  21 13 May 24 T D ec

*42  Ha 44 h 45%  45% *43 46 *44%  45% 41%  43% '4 2 %  44 D o p r e f ......................... 200 4n % Sep 11 67 Jan  21 46%  May 0-5 F eb
11 £% 1.13 6 113%  115 % 114 115% 113%  11-5 113 114% 113% 115% A m algam ated  C o p p e r ........ 574,740 9 2 % - f iy  13 118 % F e b 13 70 Jan 1: lj.. D ec

28 H, 28 h 2S 28% 28%  29 27% 28% 27%  27% 26%  27 A in er A e r ic u lt  C h em ica l. 7 ,090 20 J ’ly  3 34 % J an 2 j 20 Jan 2 % A pr
*03 9 4 *97%  98 -9 3  98 *93 98 *S s 98 *88 9 ) D o p r e f ........... ............ • - _r » 93 A p r  23 102 J a n .  5 89 % F eb 9 J .i-Qg
*23 24 *22%  24 *23 24 22% 23 22%  22% *32 22% A m er  B ee t S u g a r ................ 400 20%  M ay 2 35 Jan  6 23 Nov 35 D ec
*83 88 * 8 3 8S *83 88 *83 88 *83 88 *81%  88 D o p re f ............ . 84 m A u g 2 r 

32% J :Jy 13
89%  - an 8 77 Jan 8 > D ec

4 0 7q 41% 41%  43% 4 2 %  44% 42%  43% 43 44 43%  44% A m erican  Car <fc F ou n d ry 69,000 47 lo J an _ 4 3 L 5 lay 43%  A p r
*99 100 Hi 103% 100% 101 101 101 10L *100 101 101 lo L D o p r e f ........................... 55o 9 8 % .J’ly  13 105 Jan  4 (#01 % Jan 104% A p r

35 35 h 3 5 % 36 -‘tc 3 5 % 35 % 31%  35% 35 35% 34% 35% A m erican  C otton  O il........ 10,900 28 M ay 2 44%  Jan  11 27% JTy 4 0 % D ec
*91%  93% *91% 93% *91% 93% *92% 94 *9 3 93% *93 94 D o p r e f ........................... ....... 90%  J ’ne20 95 J an 10 ! 89 % J Tv 97 Feb

,;55 255 *250 255 255 255 
*8%  9

*250 255 
*8 % 8%

*250 255 
*8 9

4Uu 2xo  A p r  2 6 
7%  May 2

272 Aug-iU 
11% Jan 15

j§20fl % Jan 246 F eb
*8%  9 * 8 % 9 % 8 :,s 8% A m erican  G rass T w in e  .. J.0U 4% Auf! 14 Jan
*6 G.% 6 % 6 % *6 6% 6 6 *6 6 % *6 6 % A m er H id e  & L e a th e r ----- 400 6 J ’n e l3 10 J a n  261 6 J ’ne 11% D ec

*28 80 28% 23% 28%  28% 25 23 26 26% 26 26% D e p r e f ........................... 1,500 25 Sep 19 43 Jan  25 29 % Oct 55 % M ar
8 6 3.i s i  -, 86% 87% 87%  88 87% 87% 87 % 89 S9 90% A m erica n  I c e  S e cu r it ie s . 30,3  Vt 35 % J an 2 9 >% Sep 2 1 24% JT y 30 D ec

*19 2 0 h *19 21 *19 21 *10 21 *19 21 *19 21 A m p>r.i r.nn 1 ,i n seed 17%  May 7 29 % J an 2 2 15 % JaD 23 L»eO
*39% 42 h ‘ 40 42 41 41 *39%  41% 40 40 40 40 D o p r e f ........................... 400 38 v  M ay 4 53%  Ja n  20 I' 36 J an 4 % A pr

72%  75 74%  76 75 77 7 5 % 7 6 % 75%  76% 75%  76 A m erica n  ju o c o m o t iv e ... 141,660 53% M ay 2 78%  Jan  4 33 Jan 7 l4 D ec
$113%  113 h *113 113% 113% ,113% 113% 113% 114 114 *112 113 D o p r e f ........................... 83 i l 10% M ay 2 120%  Jan  16 10 3 “4 3 an . 22% A p r

5 % 5 h 5% 5% *’ 5 % 5 % *5% 6 5 5 % *4% 5 A m er. M alt. ctfs . o f d e p ... 7 00 4 J ’ne2y 6 >  A p r  6 1 5 D ec .. 4 N o v
28%  28 Hi 29 29 *28% 29 29 29 29 29 28 28 D o pref. ctfs . o f d e p .. 000 25 Ja n  8 29 '8 A p r  o 24% D ec 26 N ov
25 25 

*60  65
28 23 
62 62

*25 35 *25 28 
61 61 
96 96%

*25 27 
61 61

28 29%  
* 5 9 02 
*96 97

A m er  P n eu m a tic  S erv ice 6-90
400

25 Sep lo  
60 A u g  7 
96 A u g 23

54% A p r  l o  
8 -,% A p r  12 

101%  Jan  IS
................... ....................

*96 07 *96 97 90%  96% 96 V (3 % A m er S m elters S ec p re f B 600 97% Sep 1 o2  N ov
155 5; 15 7% 155%  157% 154% L56 154 155% 154 1 5 5 - 151%  156 % A m er. s m e it ’ g<& R e liu ’g . 101,000 138%  May ^ 174 Jan  18 79% JaD 17o v D ec
1 1 5 78 116 116% 116% 115%  115% 115%  115% 1 1 5 % 1 1 5 % l ! o %  115% D o p r e f ........................... 1 ,500 114 .) ’ n e28 130 Jan  12 111 % J a n 137 D ec

*23u 2-ikO *230 240 *200  240 *200 240 *200 240 *200 240 A m erica n  S n u ii................... 2oO J ’ ly  6 220 Jan  25 163 May 250 Isov
*100  Ha 105% *100 % 105% *100%  105 % *100%  105 % *101%  105% *101%  l<)5 % Do p re f _____ 1 u2 M ay 3 

10 A p r  30
107 Jan  26 : 39 J an i 10 D ec

11 11 -1 1  11% 11%  U % 11 11% 11 11 U  11 A m erica n  S teel F o u n d r ’ s. 1,200 15%  Jan  17 6% JT y 18% M ar
4 5 Ha 45% 45% 46 45 45% 45%  45% 45 45 45%  45% D o p r e i ........................... 1,125 40  M ay 2 53%  -Jan 17| 35 % J ’ne 67 m A p r

1.3 6 38 187 % 136%  138% 13 7% 137% 136 136% 136%  136% 136% .136% A m erica n  S u ga r R e fin in g 11,050 1 2 7 % M ay 2 157 Jan  8 130 May 1. i%  D ec
*133 138 *133 138 *133 138 *133 138 130 130 *133 138 D o p r e f ........................... 100 13o ► 8ep  20 140 Ja n  19 133 May i.4i A ug
*135 137 <135 140 *135 140 138 138 *135y 139 *-130 140 A m er. T e ieoh . & T e le g . . . 100 130 JM yiS  

96 J ’ly  3
144°a Ja n  19, 131 D ec 148 0= Jan

100 100% 99 100 100 100 *99%  100 99%  99% 99%  99% A m er. T ob a c. (n e w ), p ref. 2 ,12  o 109 o an 221 91%  Jan : 09%  D ec
• 8 8  8S 5& 37% 33% 37%  38% 37 37% 3 7 % 3 J  % 3 7 ^  37 ^ A m erica n  W o o le n .............. 7 ,3 -0 32 j'neoO . 48  Ja n  6i 20%  Jan 4 7 %  N ov
104%  104% *103%  105 105 105 *104%  105% 104%  104% *104 105 D o p r e f........................... 300 101 J ’ ly  13 110%  Jan  24i 93 Jan IO882 M ar
282 284 285%  292% 288 292% 288 291 2-88 290% 289 291% A n a con d a  C o p p e r ................ 224,350 223%  M ay 4 300 F eb  15 L00% May 295 D ec

'* 1 2 4  129 *120 129 -1 2 0  129 *120 130 *120 130 *120 130 O r o o k ly n  U n ion  G a s-----
-O ru n sw . D o ck  & C .Im pT

l l o  A u g  2 9 178 Jan  3 175 D ec #215 l e b
*14%  16 % *14%  16% *15%  16%: 16%  16-% 16% 17 13 % 16 % 7O01 13%  J ’ly  9 21%  A p r  14 10 % *Jan 22 ^  D ec

57 57 *55 63% *52 63% *53 63 *55 63% *55 63% B u tter lek  C o ......................... 100 40  A p r  16 70 M ay 9 50 D ec 6 0 % Jan
*39  40 39%  40 39%  40% 39 39% 38%  39 38%  38% /  central L e a t h e r ..............

v r  D o p r e f .........................
5 ,75b 34%  J ’ly  3 49%  Ja n  -  4 40 Sep 47 % O ct

:*101 103 *102%  103% 102%  103 % *101 103 *102 103% *10 1 103% 600 100 J ’iy  3 107%  Jan  24 102 % N ov 1 JO 'g X o v
5 6 %  57% 57-4 57% 56%  58% 56%  57% 56%  57% 56%  57% C olorado F u e l & I r o n ----- 33 ,200 40%xMayr 2 8 3 Ja n  26 33 May 59 M ar

>$90 100 *90 100 *90 100 *90 100- *90 100 *00 100 D o p r e f ........................... . . . . . . 85 J ’ne29 112%  Jan  29 80 A ug 1U5 M ar
i y 3h 19%  19% 19%  19% .18%  18% *18%  19% *18  19 Ool. & H o ck . C oal &  Iron . 500 17 M ay 2 26 Ja n  3l| 11% M ay 20 D ec

140 140 
19 19

*139 140 
*19%  20

*139 140 
19 19

139 139 
19 19%

*139 140 
19%  20%

139 189% 
20% 21%

C on so lida ted  G as (N . Y .) .  
C orn  P rod u cts  R e fg ..........

1,500
11,715

130%  A p r  2i 
18%  J<’i y l 3

181% J an  23 
28 A p r  4

175 N ov 214 Alar

7 7 % 7 7 % 76 76% 76 76 76% 77 76%  77 78 78 D o p re f........................... 2 ,350 74 o M ay 2 8a%  A p r  2 ___ _ . . . . ------ . . . .
68% 73 h 71%  73% 72 % 73% 72% 74% 73 74% 72%  74 D istille rs  S e cu r it ’ s Corp. 128,288 5L Jan  3o 7 4 Sep 2oj #34: *g J an 54%  D ec

80 * .......... 80 * .......... 80 * .........  80 * .......... SO * .........  80 E lectr ic  S tora ge  B a ttery . . . . . . . 81%  Jan  3 87%  Ja n  19: 76 May 89%  F eb
*150  163% *150 169% *150 169% 155 155 -1 5 5  169% *150 169% F e d e m i M in in g  & S m elt’ g 200 138 Jan  4 199 Ja n  22| 60 Jan 145 N o v

*91  95 92%  93 92 94 *92% 95 *94 95 94%  94% D o  p r e f ...........................
G en era l E le c t r ic .................

i , o o o 91 J ’ly  3 112%  Jan  2*̂ 75 Jan 1 iO % N o v
166 166 165%  168 . 166 167 166 Ha 167% 166 166% 106%  166 % 3,200 160%  J ’ly  13 l8 L % ja n  9] 169 M ay 192 M ar

17% 17% 17%  17% 17% 18 17 17% *17 18 17%  17% 2 n tern ation a l P a p e r ........ l,4 0 u 16 -j.sep  i - 26%  Jan 15 18 % J F t 25 l4 D ec
*81 82 *80 81 *81 82 *80%  82 81%  82 81 81 I  D o p r e f ........................... 400 80% oep  i-l 90 Ja n  13 76 % Feb 88 % D ec
*50  5 2 ha s  50 50% *49%  51% *49%  51% *49%  51% 49%  49% In tern a tion a l P o w e r ........ 800 48 - J ’n e3o #95 Jan  29 48 O ct 100 F eb
*46  Hi 47% *4.6% 47% 47%  50 ' 48 50 49 49% 48%  48% In te rn a t Steam  P um p — 13.,700 28 Jan l-> 60 M ay 8 26 D ec 4 0 '3 Feb
*82  86 *83 86 *82 83 *83 86 85 85 *84  86 D o p r e f . ......................... 100 79 Jan  H 92 M ayl4 j 78 % May 88%  A p r

68%  69% 69%  74% 75 76% 72 76% 72 75% 74%  76% K n ick e rb o ck e r  Ice(*C hic) 21,600 u4 'g J T y  6 7 6 % Sep 2 1 10 Jan 68 De/i
69%  69% 69 69% 69 69% 69 69% 68%  69% 69 % 69% ^ ra tio n a l B is c u it I ............ 6,8 50 62 M ay ^ 71% .F e b  6 52 A u g 69%  D ec

*116  117% 
*15  15%

*116 117% 
""14% 15 %

*116 118 
*14%  15%

*1-16 118 
*14%  15

*116 119 *116 119 
14% 14%

Tin p re f . . .  ___ ___ 1 1 3 ^ J a n  5 11 0 % ± 'eb  lo L10 A ug 
11 A u g

120% M ar
*14%  15% Nat, E n a m eim g & S ta m p ’ g 10U 12 M ay 1 8 % Jan  15 31 % A p r

*82 SS 82 82% *80 85 *82 87 *8-2 87 *80 86 D o p r e f ......................... 200 82 Sep 1 - 88  % M ar 8 80 A u g y4  A p r
80  80% 78%  80% 78%  79 78 78% 79 79 79%  80% N ation a l L e a d ..................... 12,000 66 M ay 95 % Jan  19; 24%  Jan 89 % D ec

*1 0 1 %  102% 101% 101% 101%  101% 101% 101% 101%  101% 101%  101% D o p r e f . ......................... 600 100%  J ne 7 106%  Jan  - - 9 i % Jan 115 % D ec
1-47 7g 147% 148 148% 146 148% 146%  147% 146 146% *145 147 N e w  Y o rk  A ir  B ra k e ........ 3 ,500 133 J ’ ly  1 - 163% Ja n  5, i-40 May T 63% N ov

91%  92 91%  91% 92 93 93 95 - 92%  93% 5 2 % 93% N orth  A m e r ica n  Co., new 9,200 91 Sep n 107 Jan  12-i 95%  N ov liU7 A p r
.38% 38% 38%  39 37%  38% 37%  3-8% *37%  38% 38 38 O a c i f i c  M a il.........................

I- e-op. Gas-L.c& C. (C ine.)
1,850 28%  J 'n e '8 ' 5 1 V. j  an  19 33 May 5<>% D ec

89%- 89% 89%  89% 90 90% *89%  90% 89 89 % *89%  90% 1,600 88 j  i y i o 103 Jan  2: 97 % May i.15% A p r
14%  14% *14 15 *14  15 *14 15 *14  15 *1-4 15 P ittsb u rg h  C oal C o ............ 200 13 % ivL ay 2 17 M a r31 1 2 % .JTy 21 May

*54  57 *55 57 *55 57. 
54%  55%

54 54 *53 57 *58 57 D o p r e f ......................... 200 50 J 7ly  3 62 -2 J an 1 9 ; 45 % JTy 80*4 May
'5 3 %  54% 54%  55% 5 4 % 55 % 54%  55 55 55% P ressed  S tee l C ar................ 11,650 43 yiay 6-i 6 Ja n  -4| 33 2̂ Jan 58%  D ec
*97 98 *97 98 98 98 97% 97% *97%  98% 99%  99% D o p r e f ........................... 200 95 M ay 2 105 F e b  1 87 F eb 1018: O ct
Or - 248%  248% 248%  249 249 249 243 2*49% 251 254%. P ullm an . C om p a n y .............. 3 ,4 :6 21*8 JT y  9 2o4%  Sep -1 230 Mav 258 A ug

64%  54% 5 5 % 5 6 % 56%  58% 57%  58 57%  58% 57%  57-% | % a il w ay S tee l S p r in g ... 10,600 44 M ay 2 62 -4 Ja n  15 30 M ay 63 % D ec
*101  103 *101 103 *101 103 *101 103 *101 103 103 103 I-V D o  p r e f ........................... 100 97%  JT y 13 107 J a n  24 93 Jan ,i06  N ov

36%  . 37% 36% 37% 36%  39 \ 38%  40%  
•v 99%  10.0

38%  39 38%  39 R ep u b lic  I r o n  <fc S t e e l . . . 50,301) 22%  May 2 40%  Sep 19! 15 Jan 3 0 % D ec
102%  103 # 98%  99% 99 100 99 99% *99 99% D o p r e f ........................... 9 ,850 91 M ay 2 110%  Jau  9 67 Jan 108 D ee

78%  79 -7 5  77 76 76  % 74%  74% 74%  74% 75 75 Q loss-S h eifie ld  St. & Iro i: 1,6 90 68%  J Ty 13 97 % Ja n  12 60 Jan 118% F eb
*106 110 *104 112 *106 110 ' *106 110 *106 110 * 104%-112 O  D o  p r e f ........................... .......... 106 JT y  6 113 A p r  3) lOO Jan [30  F eb
*158  164 *157 159 *156  . . . . *158 164 *160  164 158 159 T enn . C oal, I r o n  cfe E h . . . 20 j 129 Jan  2 #165 Ja n  12, 68 Jan 148 D ec

*80  83 *80 83 
6%  6%

*80 83 
6 6%

*80 83 *80, 83 
6 6

*80 83 T ex a s  P a c ific  L a n d T r u s :
| [n io n  B a g  <fc P a p e r ........

D o  p r e f ...........................
600

60 M ay 2 
5 % Sep 7 

54 Sep 7

8 6 % .m e  9: 
15 % Jan  19; 
84  r Jan  18j

37 % Jan  
8%  J’n e 

68 Tan

66 D eo 
15 % O ct
82% D ec

4 6 %  46% 46%  47% 47%  48 47% . 47% 47%  48 47%  48 U. S. C ast 1. P ip e  <fc F oun . 3,200 43%  M ay 2 53 Jan  17| 19 % J  an 48% D ec
*89  91 91 91% *9Q 91% 91%  91% *90 91% 91%  91% D o p r e f ........................... 4-00 90 J T y  3 96%  J an  24 79 % Jan 9 / % A p r

*130 135 *130 135 §1*31% 132% 
76 % 76 %

*132 135 *132 135' U n ited  States E x p r e s s .. . 120 109 M ay 1 138%  Jan  26 M IO  D ec 134 F eb
*78  81 *78%  80 78 78 19 79% *78%  80 U S R ea lty  Im p r o v e ’nt 600 (o  A u g lb 94 ‘-j Ja n  20 77 Jan 98%  M ar
*34%  37 *34 37 *34'% 36 34% 34% *34 37 *34  37 U S R ed u ction  <fc R e fin ’ g 100 2'4 M ar 9 4 0 % j ’n e  5 IS F eb 40% A p r
*72 74% *73%  75 <73% 76 *73 76 *70% 75 * 7 0 % 75 D o  p re r ......................... 60 M ar22 84 j Jn e  6 35 Jan t 3 % A u g

64% 55% 53% 55 54% 55 53% 54% 54 55 55%  56% U n ited  States R u b b e r___ 18,770 38 J T y I 3 58%  j a n  22 ! - 33% Jan - 8%  Sep
109%  111% 109%  110% 109%  110% *109%  110 109%  111 n o % i n % D o  1st p r e f................... 4 ,500 #104% JT y l o #115  Jan  15 98%  Jan U S '-  A p r

80  80 8 0 7g 80% *79 81 *79 80% *77 81 80%  80% D o  2d p r e f ................. 400 75 M ay 2 #87  -% Jan 15 75 N ov 83% D ec
45 % 46% 45%  46% 45%  46% 44%  45% 44%  45% 45%  45% U n ited  States S te e l............ 364,700 32%  JTy 13 4 /%  A u g 25 24%  Mav 43%  D ec

106%  106% 100% 107% 106%  107% 106%  106% 106%  107% 106%  106% D o  p r e f ........................... 37,4U0 98%  JT y 3 113% Jan  20 90%, May Lu7 D ec
40%  41 41 41% 41 42 40% 41% 41 41 40%  40% V irg in ia -C a ro lin a  C h em .. 6,725 31 JT y  3 58 Jan  2 28%  Sep 58%  D ec

l i p  n o .% v109%  110 110%  110% *108 110 110%  110% *1 1 0 % 1 1 1 D o  p r e f........................... ,420 104 JT y  3 117%  Jan  2 i0 3  -g M ay 118% D ec
49%  50 50 57% 54 55 52 53% 53 53 52%  52% V ir g im a flr o n  C oal & G .. 5,700 38 M ay .2 5 j % Sep 1 j 36 J ’ne 52%  F eb

292 292 *290 294 *290 294 ‘*290 300 *290 300 
86 86

y if^ ells  F a rg o  & Go........ 100 233 M ar23 301 A u g  2 2 
94%  Ja n  26

§226% D ec 260 F eb
90%  90% 90 9u% 90 90 89%  89% #87%  88% 'YV est ’n  U n io n  T e le ’ gpli 2 ,260 86 Sep 2 l 92 Jan 95 % J ’ne

* ..........156 155 155 * 15 L 155 *150 156 *151 155 153 153 W est’ g h ’ s e E l &M f g  assen 200 148 A u g  30 176 Ja n  5 152 May 484 A pr
* ..........182 ..........I s 2 179 179 *150 180 *150 182 D o 1st p r e f ................... 400 180 J ’ne26 1SS Jan  22 187 % D ec 19? A p i

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
R a n k s B id A sk B a n k s B id A sk T r u s t  C o s , B id A sk T ru st C o’s B id A sk T ru st C o ’ s B id A sk T ru st C o’s B id 1 A sk

U n io n  E xcM j 210 220 F ifth  A v e  T r 550 M u t. A llia n ce 205 215 BROOKLYN
U  S E x c h a ’ ê i 125 130 tfitOOK 1A.N F u lto n ............ 300 330 N  Y  L ife & T r 990 1010 B rook ly n  T r 400 425
W a e lu II ’hts^ 225 N. Y. CITY G u aran ty  T r 520 N e w  Y o rk  T r 715 730 C itizen s ’ ........ 170 180
:W e s t  Side^.^ 600 F ir s t . . ............ 390 B a n k ers ’ T r . 475 500 G uardian  T r 230 S tan dardT r’ t 410 440 F la tb u sh  . . . . 270
y o r k v m e ^ . . 400 H om e B a n k 1]; 160 B o w l’ g G r  een 440 460 H u d s o n ____ 110 T it le G u  & T r 590 605 F ra n k lin  . . . . 325 350

M an u factrs ’ . 400 420 B roadw ayT r. 150 155 K n ic k ’r b ’k ’ r 1200 T r Co o f A m . 755 H a m ilton ___ 335 350
M ech an ics '!]. 290 305 C entra l T r ’ st 2050 2150 L aw  T  I  & T r 285 295 U nion  T ru st 1390 1410 H o m e ............. 185 193
N a s s a u .......... 260 275 C o lo n ia l. . 390 400 L in co ln  T r ... 630 650 U S M t g & T r 430 445 J e n k in s ........ 200

BROOKLYN N a t C ity ........ 300 C olum bia 260 M a n h a tta n .. 475 495 U n it S ta te s . 1320 K in g s  C o ___ 450
N orth  S idei]. 350 400 C om m on w ’ th 85 M e r c a n t ile .. 850 V a n  N ’ den T r 320 330 L I s !  L & T r . 290 310

TBorough^l___ 160 P rospectP k^ ' 150 165 E m p ir e . . 310 320 M etropolitan 576 600 W a sh in g ton . 400 N a s s a u .......... 265
B roa d w a y ^ .. 400 T e r m in a l___ 140 E q u ita b le  T r 175 M orton T rast 810 W in d so r ........ 245 260 P eop le ’ s ........ 325 350
B rook lyn ’Ti".. 145 155 U n io n s .......... 228 230 Farm  Lo & Tr 1425 M u t u a l ......... 120 130 W illiam s IFg. 225 235. a

B id  an d  ask ed  p n oea ; n o  sales on  th is  day. £ L ess  than 100 shares. $ E x -r ig h ts , b N e w  stook . c E x -d iv id en d  a n d  r igh ts.
S a le  at S took  E x o h a n g e  or at a u ction  th is w eek , o E x  s to ck  d iv iden d , s T ru s t  Co. certifica tes , B an k s m arked  w ith  a paragraph  (U) are S tate  hanks*
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BONOS
N . V. STOCK E X C H A N G E  

W kkk kndinm S ept 2 1

t .  > . G overnm ent 
U b 2s consul registered.dl93i*
U S consul coupon-----d l9 3 0
U b 08 registered.............. k W l^
U S 3s coupon...................... ‘̂1918
U s  3s res.' small bonds..tel91•" 
U S 3s cou small bouds../cl918
U S is registered.............. A.1907
U s  4s coupon..................... A1907
U S 4s registered..................1925
U S 4s coupon........................192;'
Philippine islands 4s. 1914*34

Foreign Governm ent 
Japanese Govt Os sterl’ g .1911

2d series 6s ..........................1911£  loan 4 Hz* ctis full pd.1925  
2d senes 4 4 §  ott's full paid. £  loan 4s ctfs full paid.. 1931 

Repubot Cuba 5s exten debt.. 
U of Mexico s t g 5s of 1899 

Gold 4s ot 1904.................. 1954

S ta le  S ecurities
Alabama class A  4 to 5____190i

Class B 5s .............................19Of
Class C 4 s ............................. 1900
Currency funding1 4s___ 1920

Dist of Columbia 3*65s------1924
Louisiana new cousol 4 s . .1914  
North Carolina consol 4 s .1910

6s.............................................. 1919
So Carolina 4 4 s  20-40 .........1933
Tenu new settlement 3 s ..1913

Sm all...............................................
Virginia fund debt 2 -3 s .. .  1991 

6s deferred Brown Bros ctfs.
R ailroad

A labama Cent See So Ry 
laba Midi See A t Coast Line 

Albany Sc Susq See Del & Hun 
Allegheny Valley See Penn HP 
Alleg A  W est See Bulf R So 1
Ann Arbor 1st g 4s ..........ft 1995
Atoli T<fc S Fe— Gen g 48.1995

Registered............................1995
Con v g 4 s ............................. 1955
W arrants for 50-yr conv 4 s ..
Adjustment g 4s........... ftl995

Registered................... ft 1995
Stamped.........................ftl 995

Debentures 4s Series E .1907
Senes F ............................. 1908
Senes G ............................. 1909
Senes H ............................1910
Series 1 ..............................1911
Series K .............................1913

East Okla Div 1st g 4 s .. 1928 
A tl Knox A  X  See L  So X  
Atlantic Coast 1st g 4S-ftl952  

Charles & Sav 1st g 7 s ..1930  
Sav F<fc W  1st gold 6 s ..1934

1st gold 5s ........................1934
Ala Mid 1st gu gold 5s ..1 9 2 8  
Brans 6c W  1st gu g 4s ..193.'
L & X  coll g 4 s ................o l952
Sil Sp Oca <fe G gu g 4 s  ..1 9 1 8  

Atlantic 6c Danv See South Ry 
Austin 6c X  W  S’e^Sou Pacific 

►alt Sc Ohio prior ig  34-3.1925
Registered.................. ftl925

Gold 4 s ...............................ft l948
Registered................... ftl 948

P J un 6c M Div 1st g3ftjsl925  
P L E & W V a  Sysref 4sl941  
8outhw Div 1st g 3^28...19 25

Registered.................... ftl925
Motion Riv 1st gu g 5 s . .1919 
Cen Ohio R 1st c g 4 4 s . . l 9 3 0  
Pitts Clfcv 6c Tol 1st g 6s 1922 
Pitts 6c W est 1st g 4 s . . .  1917 

Bat Creek 6c s  See Mich Cent 
Beech Creek See N Y C & H  
Bellev 6c Car See IllinoisCeni 
Bklyn 6c 51 on tank See Long J 
Bruns 6c West See A tl Coast 1 
Buffalo X  V 6c Erie See Erie 
Buffalo R 6c P gen g 5 s ...1937  

A ll 6c W est 1st g 48 g u ..l9 9 8
Cl <fc Mali 1st gu g o s___ 1943
Roch 6c Pitts 1st g 6 s . . .  1921

Consol 18t g Os..............1922
Buffalo 6c Southwest See Erie 
But! 6c susq 1st ref g 4s.cfl951 
Bur C R &  X  See C R I & P

B;

C '2d 5 s .....................................1913
Registered.......................1913

Carb 6c Shawn See 111 Cent 
Carolina Cent -See Seab Air L 
Carthage <fc Ad See X  Y C Sc H 
Ced R la F 6c X  See B C K & N  
Cen Branch U P 1 s tg4s.._194>- 
Cen Branch Ry See Mo Pac 
Cent of Ga RR 1st g 5 s ..p l9 4 5

Consol gold 5s.................... 1945
Registered........................1945

1st pref income g 5s___ p  1945
2d pret income g 5s___ p l945
3d pref income g 5s___ p  1945
Chau Div pnrmon g 4 s .1951 
Mac 6c S or Div 1st g 5 s .1940
Mid Ga 6c A ll Div 58____1947
M obile  D iv 1st tr 5s ........1940

^  t
/Ytce 

fiYidau 
Sept 21

Weekfs 
Hangs or 
Last Sale

<s
5 c 
3 >:

Hangs
Since

January 1

B O N D S
X . Y. S T O C K  E X C H A N G E  

W eek  E nding  Sept 21

S-2
N.

JArtce 
fY iday  

Sept 21

Weekfe 
Range or 
Last Sale

<
Range 
Since 

January 1

Hi a Ask /a>tr Hioh Ao fxnc HujU Hid A sk Low Jtiigti Vo Low H igh
Q-J 104 4  105 4 105 4  Sep *o6 103 4 1 0 5 G !hh r r  R o f G a co l g  5e 1937 VI- N 108‘*4 A u g ’ 05
Q-J 1 0 5 4 1 0 6 4 104ft A ugO G 103 10-14 len t oi N J g e n ’ l go ld  bs. 1987 J -J 126 i2 6 * f 1 2 6 4  1 2 6 4 7 1 2 5 4  132

103 4 104 1 03 4  A u g ’06 . . . . 1024 1 0 3 4 R e g is te r e d ................... ft l 987 Q-J 1223&......... 125 4  Sep ’06 . . . . 125 4 1 3 1 4
Q-F 1 0 3 4 1 0 4 1 0 3 4  1 0 3 4 *4 1 0 2 4  1 0 4 4 A m  D ock  ifc Im p  gu 5 a .. 1921 J -J 1 0 8 4 ......... 112*4 M ay’00 . . . . 1 1 2 4 1 1 3
Q-F 107 J ’ n e ’Oi r Hmt R e-ftn cru ir 5a 1920 J - J 1 0 4 4 .........

103 4 104 4  O ct ’05 ....... i .Ah „e- w o g « R pftai 5s 1912 M-N 102 M ar’06 102 10*2 4
Q-J 102 4  103 103 103 1 103 1034 Con o x t  gu ar 4 4 s -----<71910 Q-M 100 100 100 l4 100 »4 3 100 102 4
Q-J 103 4  104 1 0 3 4  A n g ’ 00 1024  104 4 M-S
Q*F 131 " 1 3 1 4 131 A u g ’Ot ___ 129 " 1 3 1 4 Cent Paoiflo  See So P a c ific  Co
Q-F 131 132 1 3 1 4  A u g ’06 . . . . 1 2 9 4  1 3 2 4 Cliaa & S av  See A t l C oast L in e
o -F 109 111 M ay’00 1 0 8 4  H I A-O 1 0 4 4 ......... 1 0 4 4  Sep ’06 103 1 0 6 4

G old  6s ............... a lO l l A-O 1 0 7 4 .......... 107 May *06 107 1 1 0 4
M-N 117 ......... 1 1 7 4  117 4 o 1 1 6 4  1 1 9 4

A- O 101 Sale 100 101 iOl» 9 6 4  1 0 1 4 R e g is te re d ....................... 1939 M-N *117 ......... 116 J ’ ne’ OG . . . 1 1 4 4  116
A-O 1 1 0 0 4  bale 100 100 4 118 97 4  101 4 G eneral go ld  4 4 s ..............1992 M-S 104 4  Sale 104 1 0 4 4 22 103 4  109
F A 1 91ft Sale 91ft 92 4 199 9 0 4  95 4 R egistered  __1992 M-S 104 M ay ’06 104 105
J -J 1 90 4  Sale 9 0 4  01 118 89 4  93*8 C ra ig  V a lley  1st g  5 s----- 1940 J -J 112 F e b ’00 . . . . 112 112
J -J t 83 4  Sale 83 8 3 4 1-2 82 88 R 6c A  D iv  l e t  con  g  4 s . .  1989 J -J 100 4 ....... 100 4  1 0 0 4 9 100 102 4
M-8 U 0 2 Salt 102 103 26 1 0 1 4  108 2d con so l g 4 s ................. 1989 J -J 95 1 0 0 4 96 4  M ay’06 . . . . 96 4  9 6 4
Q-J 1 98ft 100C, 99 4  A u g ’06 9 8 4  101 4 M-S 113 4  F e b ’ 05
J -D 94 " Saie 9 3 4  §1 25 9 2 4  96 G reen b rier  R y  l s t g u g l s  ’40 M-N 9 9 4  F e b ’06 • - • . 9 9 4  9 9 4

U fiese a re  pi tees o n Vie l asis of $5 to £ . C ine & A lt  R R  re f g 3 s . . .  1949 A-O .......... 8 0 4 80 4  Sep ’06 . . . . 79 82 4
R ailw ay  1st lien  3 4 s . . .  1950 J -J 7 6 .......... ri 7 77 4 12 7 6 4  82

J -J 101 A p r ’06 L007e 101 J -J 80 4  M ay’05
J - J 1 0 9 4  O ct *00 Hhin H n rl,6 :0  D ftn vD  l s l 9 2 2 F-A *100 4 .......... 102*8 J ’ l y ’06 9 9 4  1 0 2 4
J -J 102 4  M a r ’Oi J -J 91*8 Sale 9 L38 9 1 4 5 91 95 4
J -J 102 111 M a r ’02 J -J 9 0 4 .......... 90 90 1 90 90 "
F-A 115 117 4  J ’ n e ’Ot 1 1 7 4 1 1 8 G old  4s ...................... 1949 J -J 102 4  bale 102 102 4 33 101 1 0 6 4
J-J 100 1 0 1 4 1 0 5 4  D e c ’ 04 A-O 1 1 0 4  J an ’05
J -J 100 4 101 J ’ly  ’ 00 Yoi i b i S in k in g  fund 4s 1919 A-O i o i  .......... 101 A u g ’06 100 1 0 2 4
A-0 122 J ’ n e ’OG . . . . 122 122 N eb ra sk a  E xten s ion  48.1927 M-N 102 4  102*4 103 J ’l y ’06 . . . . 102s8 107 "
J-J 120 M ar’ Ot M-N 104 4  M ay’ 06 1 0 4 4  1 0 4 4
J -J 9 0 4 96*4 A u g ’00 95 4  9 6 4 M-S 99 4 .......... 100 J ’l y ’06 98 100 ’
J -J 95 9 5 4  D e c ’ 04 J o in t  bonds See G rea t N orth
J -J 94 95 94 4  Sep ’ 00 9 4 4  9 6 4 D eben tu re  5s ................1913 M-N 104 .......... 104 104 2 L02 4 1 0 7
. . . . 2 7 4 28 2 4 4  Sep 00 . . . . 20 29 4 Hancfe S t J os  con so l 6 s . .  1911 M-S 1 0 6 4 .......... 1u9 34 A u g ’06 . . . . 108 4  112 4

Chictfe E  111 re f & im p g  4s 1955 J -J 95*8 J ’ n e ’OG . . . . 9 4 78 9 6 4
1st s f en r 0e ............1907 J-D 102*4 .......... 1 0 2 4  Sep ’06 102 4 1 0 4 4
1s t c o n s o l  g 6s ___ 1934 A-O 1 3 1 4 .......... 132 J ’ly  ’0 6 !___ 132 139
G eneral co n so l 1 st 5 s___ 1937 M-N 117 .......... 117 Sep 06 . . . . 1 1 6 4 1 2 0

R egistered  1937 M-N 1 1 8 4  F e b ’ub 1 1 8 4 1 1 8 4
C hic & In d  C R y  1st 5 s . 1930 J-J * ..........116 115 J ’l y ’ 06 1 1 4 4 1 1 8 *8

C hicago  Sc E rie  See E rie
Q-J 90 9 3 4 91 S e p ’00 ___ 90 99 C hic In  & L o u isv  re f 6 s . . .  1947 J -J ..........129 129 4  A u g ’ 06 . . . . 129 4 1 3 7
A-O 102*8 Sale 1 0 2 4  1 0 2 4 101 100 104 4 R e fu n d in g  g o ld  5 s ............1947 J -J 112 4  115 114 4  J ’n e ’ 06 . . . . 1 1 3 4  1 1 4 4
A-O 99 4. 102 S e p ’ 00 99 4  103 4 J -J 105 4 ........ 105 4  105 4 1 105 1 0 8 4
J-D 107*8 Sale 1 0 6 4  109 680 1 0 0 4  1 1 0 4 C hic M il Sc St P  term  g  5s 1914 J -J 106 4  Sep ’06 106 4  1 0 8 4

. . . . . . . . . _. . . 1 0 7 4  108 14 1 0 0 4  1 0 8 4 G en era l g  4s ser ies  A . .e l9 8 9 J -J ..........108 4 108 4  108 8 o 105 4 1 1 1
XOY 95 4 9 0 S 96 4  Sep *06 91 9 7 4 R egistered  eA 989 Q -J 109 4  J ’n e ’o4
Xo\ 92 95 Sep ’ 05 G eneral g  3 4 R series  B el 989 J -J 9 1 3* 92 4 9 2 A u g ’ 06 92 97
\I-N 93 Sale 93 93 4 21 91 97 J -J 109 4 .......... 115 4  O ct ’ 05
F-A 99*8 99*8 M ay ’U5 nixie Sc M o R iv  D iv  5s 1920 J -J 112*8 .......... 1 1 5 4  J ’n e ’ 06 1 1 5 4  118 4
F-A 9 8 :4 99*4 98-4 A p r ’ 00 9 8 4  9 8 4 C llic Sc P a c  D iv 6a ........ 1910 J -J 104 78 .......... 108 A p r ’06 107 4  108 4
F-A 97 100 4  J a n ’ 00 1 0 0 4  1 0 0 4 C hic Sc P  W  1st g  5s 1921 J -J 1 1 0 4 .......... 1 1 L 4  Sep '06 205 1 1 1 4  115
F-A 9 5 4 99 4  Jan  ’05 D ak  & G t So g 5s _____ 1910 J-J 105 .......... 110 J ’ ile ’ 06 107 4  1 1 0 4
F-A 9 4 4 9 8 4  X o v ’ 04 H’ar 6r. Ron assn g  6s 1924 J-J 120 . . . 137 4  J ’ ly ’ 99
F-A 92 4 97 O ct ’04 Hast, 6r. D D iv  1st 7s 1910 J -J 1 0 8 4 ......... 113 J ’n e ’ OG l l l 3e 113
.VI-8 9 3 4 9 5 4  A u g ’ Ob 9 5 4 1 0 1 4 1s t5 s  . 1910 J-J 101*8 .......... 106 A u g ’ 04

I 6c D  E x ten  l e t  7s 1908 J -J 182 4  A p r ’06 182 4 1 8 2  4
M-S 98 34 98*s 9 8 4 51 9 8 4 1 0 2 4 L aC rosse Sc D  1st 5 s___ 1919 J -J 103*8 ........ . 1 1 1 4  M ay’ 06 . . . . 1 1 1 4  1 1 3 4
J-J 149ft M ineral Point, D iv a s  1910 J -J i o i 34 ........ . 1 0 6 4  A p r ’05
A-O 129*4 1 327s J a n  ’ 00 132*81324 fio M inn D iv  1st 6s ___ 1910 J -J 1 0 5 4 .......... 105 4  Sep ’06 105 lu 8 4
A-O 114*4 112*8 J a n ’04 

114*8 X o v ’05
Southw est, D iv  1 st 6s 1909 J -J 104 ......... 1 0 4 4  M ay ’06 1 0 4 4 1 0 o 4

M-N 1 1 1 4 W is  M inn D iv g 5 s  1921 J -J lo y * 8 .......... I I 2 4  A p r ’06 1 1 2 4  J 15 li
J-J 99 4  M ar’ 06 9 9 4  99 4 J-D 105*8 .......... 106 Aug'OG 106 1 0 8 4
M-N 92 Sait- 9 1 4  92 4 *4*1* 90 95 4 1st con so l 6 s ................... 1913 J-D 1 0 9 *8 .......... 115 F e b ’06 115 115 '
J -J 9 6 4 98 9 7 4  A u g ’00 9 5 4  99 4 C h ic Sc N orth 'w  con s  7 s ___ 1915 Q-F Li9 ......... 1 1 9 4  1 1 9 4 I L194 126

E xten s ion  4s . 1886-1920 F-A 99 4 .......... 1 0 2 4  J ’ ly  *06 IO 2 4  1 0 5 4
R eg istered  .1886 -1926 F-A 101 J ’l y ’ 06 101 102

J -J 93 Sale 92 4  93 7 9 2 4  97 4 G en era l g o ld  3 4 s ..............1987 M-N .......... 9 6 4 96 4  96 4 3 96 100 4
0 - J 95 J ’ n e ’ 00 93 95 R eg istered  p i  987 Q-F .......... 96 103 N o v ’ 98
A-O 103 4  Sale 1U 24 U -3 4 44 101 105 4 S in k in g  fu n d  6 s . . .  1*87^-1929 A -O 113 J ’ n e ’ OG . . . . 113 113
Q-J 102 4  J ’l y ’06 1 0 0 4  1 0 3 4 R eg istered . 1879-1929 A-O 114 4  F eb  '06 LI 4 4  1 1 4 4
M-N 90 91 J ’ ile ’06 9 0 4  92 S in k in g  fund 5s 1879-1929 A -O 109 .......... 109 Sep ’06 108 4  1 0 9 4
M-N 98 98 4 Sep ’ 06 R egistered  1879-1929 A-O 107 4  J ’n e ’OG 107 4 1 0 7  4
J -J 90 4  S a le ' 9 0 4  90 4 4 8 9 4  93 ~ D eb en tu re  5 s ..................... 1909 M-N 102 4  103 L024 J ’l y ’06 . . . . 1024  104*8
Q-J 9 2 J ’ n e ’05 R egistered  1909 M-N 101 101 1 101 101
F-A 108 4  J ’ l y ’05 D eben tu re  5s 1921 A-O 106 4 .......... 105 4  J ’l y ’ 06 1 0 5 4 1 1 2 4
M-S 109 A p r  *05 R eg istered  1921 A-O 105 4 .......... 1 0 8 4  J a n ’04
A-O 119 4  M a r ’04 S in k in g  fu n d  del) 5s 1933 M-N 1 1 2 4 .......... 1 1 3 4  1 1 3 4 9 113 117
J -J 96 95 A u g ’06 95 100 R eg iste red . 1933 M-N 117 F e b ’06 117 117

D es M o 6r. M inn 1st. 7s 1907 F-A
N orth  Illin o is  1st 5s 1910 M-S 105 4  D e c ’ 05
O tt C F  Sc St P a u l 1 st 5s’  1909 M-S 1 0 0 4 .......... 1 0 1 4  S e p ’ 06 . . . . 1 0 1 4 1 0 1 4
W in on a  Sc S t P e t 2d  7 s . .1907 M-N 102 4  J ’ n e ’OG . . . . 102 4 1 0 2  4
M il L S  &  W est 1st g  6s 1921 M-N 1 2 3 4 .......... 1 2 3 4  S e p ’ 06 . . . . 1 2 2 4 1 2 6 4

E x t  Sc Im p  s fu n d  g  5s 1929 F-A 1 1 4 4 .......... 114*8 H 4 f t 7 114*8 118
M-S 117 119 4  J ’ly  ’ 00 1 1 6 4  1 1 9 4 A shland D iv  1 st g  6s 1 925 M-S 12234 .. 142 4  F e b ’02
A-C 1 0 1 4  A u V 0 6 1 0 1 4 1 0 1 4 M ich  D iv  1st g  6s^ . .1924 J -J 1 2 2 4 ......... 128 4  F e b ’06 128 4  1 2 8 4
J-J 113 103 A p r ’ 97 C on v ertib le  deb  5s 1907 F-A 105 *8 Sep ’05
f -a 124 A p r ’ 00 124 124 I n c o m e s ...........................1911 M-N lo b  .......... 109 ~ Sep ’ 03
J -D 128 4  F e b ’ 00 127 128 4 C hic R o ck  Is l So P a c  6 s . . .1917 J -J 1 1 7 4 ......... 1 1 7 4  1 1 7 4 i 117*4 1 2 0 4

R eg is te red ....................... 1917 J -J 117 ......... 1 1 7 4  J ’l y ’ 06 1 1 7 4  U 9 4
J -J 95 95 4  J ’l y ’06 9 5 4  9 9 4 G eneral go ld  4 s ..................1988 J -J 1 0 0 4 1 0 1 100*8 1 0 0 4 22 99 1 0 3 4

R eg is te red ....................... 1988 J -J . . . . . .  mm 1 0 0 4  Sep ’06 . . . . 99 102
J-J 100*8 101 1 0 1 4 11 100*8 103 R e fu n d in g  g  4 s ............... 1934 A-O 93 4  Salt 93 4  93*8 67 9 2 4  97
•VI- 8 103 1 04 4 1 0 3 4  104 6 1C3 4  1084 C oll tru st  S e r ie s H  4s 1910 M-N 96 97 J ’ ly  ’ 04
M- S * 105 1 0 5 4  Ja n  ’00 1 0 5 4 1 0 5 4 J 4 s .................  1912 M-N 94 ........ 9 7 4  D e c ’ 05

M 4 s .....................  1915 M-N 9 1 4 .......... 96 N o v ’ 05
N 4 s .....................  1916 M-N 9 0 34 .......... 93 M ay’ Oi
O 4 s ..................................... 1917 M-N 90 ......... 89 4  M ay ’06 __ 89 4  89 4
P 4 s ............................. 1918 M-N 89 ......... 90 M ay’ 04

J-D 92 90 A u g ’ 06 90 95 C hic R  I & P a c R R  4 8 ..2 0 0 2 M-N 78 4  Sale 77*8 7 8 4 138 75 4  8 1 4
R eg iste red  2002 M N 79 D e c ’05

F-A LI 7 4  123 119 M ay ’OC 119 121 C oll tru s tg o ld  5 s ..........1913 M-S 89 *a Sale 89*8 90 4 31 fc8 4  93
M-N 112 Sale 112 112 8 1 0 9 4 1 1 4 4 Bur Ced R  Sc N o  1st 58 .1906 J-D 102 4  M ay’ 06 .... 1004  102 4
M-N 113 A p r ’06 113 113 Con 1st Sc co l tr g  5 s . .  1934 A-O 119 .......... 1 1 8 4  Sep ’06 1174 1 1 9 4
Oct 97 98 98 '9 8 9 9 3 4  99 R e g is te re d ...." ! . .1934 A-O 1 2 0 4  M ar’03
o c t 88ft 89 Sep ’ 06 8 0 4  93 O R I F  <fc N  W  1st gu  5s 1921 A-O 109 4  _ 111 N o v ’ 05
Oct 37 89 87 87 4 16 7 5 4  91 M Sc S t  L 1st gu g 7s. .1927 J-D
J-D 90 93 J ’n e '06 93 9 4 4 Choc O k So G  gen  g  5s .01919 J - J 105 4  A u g ’OG 105 106*8
J-J 1 0 8 4 115 4  D e c ’ 05 C onsol go ld  o s . 7.........1952 M-N *109 .......... 111 M ay ’06 111 111 '
J-J 1 0 8 4 115 X o v ’05 K eok  So D es M 1st 5s .1 923 A-O ..........l l l ^ 109 Sep' ’ 06 L08 111*4
J - J j 1 0 8 4 115 4  A u g ’ 05

. . . .
C hic s t  l & N O  See i l l  C ent

H1SCEL1AN EG US BO.'S 1).̂ — Continued on Next Page.
S treet R a ilw a y

A-O 1 0 6 4  ......... 106 106 25 1 0 4 4 1 0 9 Met St Ry gen col tr g 5s. 1997 F-A 108 110 1 0 8 4  S e p ’06 . . . .
J-J 9 3 4  Sale 9 3 4  94 4 55 92 100 Kef g 4 s ................................ 2002 A-O 84 4  85 4 85 f t  Sep ’06 ....
J-J 1034  104 107 J’ne’OG _____ 106 107 Bway<fo7thAv lu t c g 5 b 1943 J-D 110 Sale 110 111 7
M-N 100 J’ne’OG 100 104 Coitfe 9th A v 1st gu g 58.1993 M-S 112 115 1 1 6 4  Aug’06 .  . .
F-A 106 4  Sale 106 4  1 o 6 4 *34 105 4  113 ft Lex A v  6c P F la t  g a g  6s 1993 

Third Ave RR con gu 4s 2000  
Third A ve Ry le t g 5 s . .1987  

Met W S  El (Chic) 1 s tg 4 s . 1938 
Mil El Iiy 6c L 30-yr g 5a. 1926

M-S 112 Sale 112 112 4
f -a
F A ...................... liO  F eb ’ 96 — n o  n o  

90 95
J-J
J-J

.......... 91
*115 4  . .

90 ft 90*ft 
11 6 Sep ’06 

93 4  J iy ’ 06

7

F-A .......... 90 4 90 4  9 0 4 i j 89 96ft F-A 9 i* 8 .......... . . . .
J-J 85 4  80 H5 Aug’t'6 . . . . 85 89 4 F-A 106 4 ......... 109 J ’ly *06
J-J 102 4 ......... 102 M ar’oi: 102 102 M inn St Ry 1st con g 5 s .. 1919 J-J 107 4  F eb ’06 . . . .
J-J
A-O

......... 102 102 4  A p r’oO 
95 J ’ne’OO

. . . . lo t  4 1 0 2 ft X Orl Ry So L t uen 4 4 b ..1 9 3 5  
-it Jo Rv Lt \\6r\> 1 Hi H .4  1 0X7

J-J
M - N

90ft 91 
1 0 1  f t

91 91 1

J-J . . . . . .  . . . . . . Paul City Cab con g 5s 1937 J-J 114 4  N ov’05 . . . .
J-J ________  9 4 4 93 4  Sep *b» 93 f t  96 4 Underground o# Lon 5 h. . .  1908 J -D 04 ................ 94 94 4 29
F A ................  92 92 92 D» 92 954 Union El (Chic) l « t g  5 s .. 194 5 A-O 106ft J ’ly ’05
A O 85 Sal#* 84 85 2 8 i 8 0 4  90 ft 1 lilted RRs San F r s l 4 s . 1927 A-O *84 4  84 83 f t  84 4 25
J ■ ‘ 109 Mar’9> . . . . .  . . . . . . 1 nit»*<l Rys St L 1st g 4s. 1934 J-J 85 4  87 S6*y J ’ly ’06 . . . .
M-S 9 1 4  9 8 V 98 May’06 CH 100 4 W ( liic St 4 0-yr cun g 5s. 1936 M N ...................... 99 D ec ’97

street R a i lw a y

g 43___ 2002
s. 1910.1941

1st refund conv 
BkC ily 1st cou 5 
B k Q C o d iS co n  
Bklyn Un El la t g  4-5a .l950

Stamped uuar 4-5s ___ I 9 5 (j
Kings Co El 1st g 4s’.* .*.1949

Stamped guar 4 s ..........1949
X assau  F lee gu g  4s . . ! .1 9 5 1  

Conn Ky 6c L ls t&  ref g 4 4 k *51
s t a m p e d  u u a r  4 4  s ........... 1 9 5  !

Don Cou 'IT Co 1st sr 5 s . . .  193: 
Deu Tram Co cou g 6 s .. 191 • 

Det United 1st con g 4 49.193'-' 
Kavsf a Klee consol g 5s. 1952

Louim llv Co 1*1 con i' 5 h. . 19.: 
M anila Elec 1st & coll 5s. 195

1 0 8 4  117 
92

116 ft 
1 1 9 4  
1 1 6 4  

i 95 4
1J 5 s: 119 

93 4  93 4  
109 109
107 4  107 4  
8 0 4** 92 4

83
110
113
112
90

9 3 4  9b;ft

7 f  9*0 
85"6 88 4

*N o price Friday; la test price Una wet-k. a D ue Jan iX Due Apr c D u e M ay g D u e J ’ne ftDue J ’ly  «  Duo A ug o D u eO ct p D u eN ov 4 Option bale
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W rick E nii 'ko Sept  21

Chic £>i L 6c i'lLLio see  i^eun c* 
Chic St P M 6c O con 6 s .. .l9 3 n  

Cons Os reduced to 3 4s-193< 
Cli St P So M inn 1st g Os 191- 
Nor Wisconsin I s t 6 a .. .l9 3 i  
St P 6c S City 1st g 6 8 ...1 9 1 9  

Chicago Ter Trans g 4 s . . .  194 .
Coupon o f f ....................................

Clue 6c W est I nd gen g Os q 1 93 •_ 
Chictfe W  Mich See Pere Mart) 
Choc O & Gulf See C K l & P  
Cin H &, D 2d gold 4 4 s . . .  1937 

Cin U 6c 1 1st gu g 68. ..1941  
C Find & F t W  ls tg u  4s g.’ 23 
Cin 1 <fc W  1st gu g 48.1953  

C I St L & C See C C C  & St i. 
Cin S <fc C See C C C St L 
Clearfield <fc Mah See B R 6c P 
Clev Cin C 6c St L gen g 4s 1993

Cairo Div 1st gold 4 s___ 1939
Cin W  6c M Div 1st g 4 s .1991 
St L C iv  1st col tr g 4 s .. 1990

Registered....................... 199r
Spr 6c Col Civ 1st g 4 s .. 1940 
W  W Val Div 1st g 4 s ...l9 4 <  
C 1 St L  6c C consol 6 s .. 192b

1st gold 4s............... ,w../c l93i:
Registered.................A:193G

Cin S 6c Cl con 1st g 5s. .192."
C C C 6c I consol 7 s ..........1914

Consol sink fund 7s___ 1914
General consol gold 6s. 1934

Registered.................... 1934
Ind BL 6c W  1st pret 48.1940  
O Ind 6c W  1st pi 5 s ...t i l9 3 9  
Peo 6c East 1st con 4 s . . .  1940

income 4s ..........................1990
Cl Lor 6c W h con 1st g 5s. 1933 
Clev 6c Marietta See Penn RR 
Clev 6c Mahon Val g 5 s . . .  193b 
Clev 6c Pitts See Penn Co
Coi Midland 1st g 4 s ..........1947
Colorado 6c Sou 1st g 4 s . . .  1929 
Colum 6c Greenv See So Ry 
Col & Hock Val See Hock Va. 
Col 6c Tol See Hock V a l  
Col Conn 6c Term See N  & W  
Conn 6c Pas Rivs 1st g 4s. 1943
D ak 6c Gt So See C M 6c St P 

alias 6c Waco See M K  6c '1 
Del Lack 6c W estern 7 s . . .  1907 

M orris6c Essex 1 s t7 s . . .1914
1st consol guar 7 s ........ 1915

Registered.................... 1915
1st ref gu g 3 4 s ............200'

N Y  Lack 6 c W  1st 6 s . . .1921
Construction 5s............1923
Term 6c improve 4s___ 1923

Syr Bing & N Y  1st 7 s . .1900  
Warren 1st ref gu g 3 4 s . 2000 

Del 6c Hud 1st Pa Civ 7 s .1917
Registered........................1917

10-yr conv deb 4 s ............1910
Alb 6c Sus conv 3 4 s ........1940
Kens 6c Saratoga 1st 7s. 1921 

Dei Riv RR Bridge See Pa RR 
Denv 6c R Gr 1st con g 4s. 1930

Consol gold 4 4 s ................ 1930
Improvement gold 5 s ...1 9 2 b
Rio Gr West. 1st g 4 s___ 1939

M ge and col trust 4 sA . 194V* 
Utah Cent 1st gu g 4s a.1917 

Rio Gr So gu See Rio Gr So 
Des Moi 6c F t C See M 6c St R 
Des M 6c Minn See Ch 6c N \\ 
Des Moi Un Ry 1st g 5 s ..1917 
Det M 6c Tol See L  S 6c M So 
Det<& Mack 1st lien g 4 s .199.

Gold 4s..................................199o
Detroit Southern—

Ohio Sou Div 1st g 4 s ...1941  
Dul 6c Iron Range 1st 5 s . .1937

Registered............................1937
2d 6s ....................................... 1910

Dul Short Line 1st gu 5 s .. 1916 
Dul So Shore 6c A tl g 5 s ..  1937
tJast of Minn See St P M 6c M 

Jast Ten V a  6c Ga See So Rj 
Elgin Joltfe East 1st g 5s. 1941 
Elm Cort 6c N o See L e l i& X \
Erie 1st ext gold 4 s . ............1947

2d ext gold 5s...................... 1919
3d ext gold 4 4 s .................. 1923
4th ext gold 5s .................... 1920
5tli ext gold 4 s ................ ..1 9 2 8
1st- consol gold 7s...............1920
1st consol g fund 7s.........1920
Erie 1st con g 4s prior..1996

Registered........................ 1990
1 st consol gen lien g 4 s .. 1996

Registered........................ 1996
Penn coll tr g 4 s .............. 1951
60-year conv 4s A ..........1953
Buff N  Y 6c Erie 1st 7 s .. 1916
Buff 6c S W  gold 6s..........1908
Chic 6c Erie 1st gold 5 s .. 1982
Jeff RR 1st gu g os___ a l909
Long C ock consol g 6 s .. 1935 
Coal & HR 1st cur gu 6s. 1922 
Dock 6c Imp 1st cur 6 s ..1913  
N  Y  6c Green L  gu g 5s. 1946 
N Y  Sus 6c W  1st ref 5 s .1937

2d gold 4 4 s ...................... 1937
General gold 5s...............1940
Terminal 1st gold 5 s . . .  1943 

Regis §5 ,000  e a ch ... 1943 
Mid R R o tN  J I s t g 6 s .l 9 l 0  
W ilk 6c Ea 1st gu g 5s. 1942 

Ey  6c Ind 1st con gu g 6 s ..1926

/'rice Weetfs
1

A‘ana*
'-O >w b r id a il Ha/i\qe or since

Sept 2 1 Last Sale A < Janvn.rv 1

hx<t Loiu High AV, Lou; Ji i<U h
J -D 12,0 133 4 1 3 1 4  131 25 13 L 136
1 n 92 4 93 D e c ’o:;J A/

VI N ..........133 133 J ’n e ’06 1314  135 ‘ 1
J .j ...................... 129*4 M a r ’04 ....

)2 ( )08 .......... 120 4  Sep ’ or 1 2u 124 *8
J • J 101 4  M av’ Oi l 0 4  101 4

99 4  ......... 99 4  99 3 98 100 4
Q-M ..........112 4 1 1 2 4  Sep 4 0 1 12 4  114*8

J - J 113 O ct .’On
V». N i ’07 .......... 107 A u g ’06 . . . . 107 112

J-J 91 M ar’06 — 91 91

J-J) 101 Sale 100*4 1 0 1 N 17 1 0 0 4  105*4
J - J 1 0 0 4  Sale 1 0 0 4  1 0 0 ^ 4 100 1 0 0 4
J - J 99 iu o 98 A u g ’OG . . . . 98 1 0 1 4
M-N .......... 18 4 99*8«l’ l y ,06 . . . . 99*8 103

100 O c t ’04
99*4 F e b ’ 05

J - J 96 100 98 ‘  98 5 96 98
1 0558 ....... 105 Jan ’04

Q-JF 100 4  1 0 1 4 1 0 0 4  1 0 0 4 3 99*8 1 0 3 4
Q-F 101 M ay ’On . . . . 101 103
J - J 110*8.......... 1 1 3 14 J ’u e ’ Oi . . . . 112*8 115
J-D 118 4  J ’ly  ’ 06 — 1 1 8 4 1 2 2

J-J 134 F e b ’ 06 . . . . 134 135
1 1

a ..........i o 3 1 0 4 4 N o v ’ 01

A -0 .......... 99 4 99 4  Sep ’ 06 9 6 4 1 0 1
73 4  Sale 73 4  73 4 5 69 80

a .ri 1 0 9 A j.......... 115 4  M ai’ ’06 1 1 5 4 1 1 5 4

1.1 1 1 2 4 .......... 116 4  Jan  ’0 .

j - j 7 2 4  Sale 7 2 4  72 4 3 71 7 9 4
F-A

a .n

9 1 4  Sale 9 1 4  9 1 4 49 9 1 4  9 6 4

M-S 103 .......... 1 0 4 4  A p r ’ 06 1 0478 107 78
.Vi-N 1 2 2 4 .......... 120 J ’n e ’ 06 . . . . 120 1 2 6 4
J -D 122 Sale 122 122 1 121 127
.1 .D 127 J ’n e ’05
j  .n
j - j 1 2 0 4 ......... 121*4 121*. 1 1214  126 4
F-A 10834 .......... 1 0 8 4  A n g ’ 06 . . . . 108 4 1 1 4 4
M-N 102-4 A n g ’06 . . . . 102 102*8
A-O <103 .......... 1 0 2 58-Yug’ 06 . . . . 1 0 1 4 1 0 4 4
ft. a 102 F e b ’ 03
M-S 124 .......... 133 F e b ’ 06 133 133
\| .c; 149 A n g ’ 01
J -D 109 4 Sale 109 110*4 1011 107 1 1 0 4
A-O * ..........115 1 1 4 4  115 l4 131 105 117
M-N 13 3 . . . . . . 142 4  M a r ’05

J-J 99 4  Sale 9 9 4  1 0 0 4 14 99 1 0 1 4
J-J 105 4 .......... ] 06 4  A u g ’06 . . „ „ 1 0 6 4 1 0 8
J-J) ..........106% 1 0 5 4  105 4 9 105 109
J-J 9 4 4  95 95 95 b 94 4  100
A -0 87 78 ......... 89 Sep ’06 8 6 4  92
A -<) 97 J a n ’02

Vl-[\ 110 S e p ’ 04

J-D 93 4 .......... 92 A n g ’ On 92 9 9 4
J-D 90 9 1 4 90 S e p ’ 06 — 90 96*4

M-S .......... 8 S 4 8 9 4  A u g ’ OG 8 7 4  93*4
A-C 114 4  Sale 1 1 4 4  1149- 3 112 1 1 4 4
A -0 112 4  F e b ’06 . . . . 1 1 2 4  1 1 2 4
J - J
M-S *i"oi .........
J- j 111 ......... 111 S e p ’06 . . . . 111 113 4

M-N 114 117 117 A u g ’06 ___ 1 1 6 4 1 1 9 * 8

M-N 107 4  J a n ’ 06 1 0 7 4 1 0 7 4
M-S 104*4 . . . . . . 114 4  F e b ’ oo i_» - 114 1 1 4 4
M-S 10 4 *4 ........ 1 0 8 4  A u g ’ 06 107 4  1 0 9 4
A-O I l l  . . . . . 115 4  Jan  ’ 06 LI 5 4  1 1 5 4
J -D 100 .......... 103 F e b ’05
M-S 127 .......... 128 Sep ’ 06 128 134 4
M-S * 122 128 133 F e b ’ 06 133 133
J-J ..........100 9 0 4  100 13 99 4  102
J-J 1 0 0 4  A p r ’ 06 _ 100 4  100 4
J-J 89*4 Sale 89*4 ■ 0 4 12 89 4  93 4
J - J 88 N ov '0 4
F-A 90 Sale 90  90 4 14 viO 98
A-O 109 Sale 108 109 572 1 0 0 4  1 0 9 4
J -D 1 2 0 4 .......... 127 N o v ’05
J -J 104*8 F eb  ’OG 104*8 1 0 4 4
M-N 118 4  121 120 S e p ’ 06 118 122*4
A -0 1 0 2 4 ......... 102*4 L e e  05
A-O 134 A u g ’OG 134 1 3 5 4
M-N 111 4 ......... 118 J ’J y ’04
J -J 1(^9 4  S e p ’ 06 1 0 9 4  1 0 9 4
M-N 1 2 1 4  O ct ’05
J-J ..........1 1 6 4 115*4 Sep ’ 06 116 117 4
F-A ..........103 103 F e b ’06 103 103
F-A ......... 104 106 4  J ’ly  ’06 105 n o
M-N *117 4 ......... 118 M ay ’Oo 1 1 5 4  118
M-N
A -0 107 J l y '0 6 107 n o
J-D * ..........1 1 0 4 109 109 i 109 113J -J 112 ....... 116 A p r ’06 .... 116 118

IiO .S C .-
N. Y. S T O C K  E X C H A N G E  ; c 

W kek  Ending  S e p t  21 |

Er ie P itts see  Penn < o 
E van s 6c 1 11 1st con s  O s.1 9 2 1

1st general gold 5 s ..........1942
M t V ern on  1st gold O s.. 1923 
S iu l Co B ranch  1st g 5 s . 1930 

R 'argo no See Ch M 6c St f 1 
* lint 6c P ereM  See Pere .Mu 
Fla C 6c P en m  See Sea A ir  L iin j 
Fort St U C Co 1st tr 4 4 s .  1941
Ft W 6c D en C 1st g 6a___ 1921
Ft W  6c R io G r 1st g 4 s . . . l9 2 >  
/ ’ al H ar & S A  See So P acC o  
' 7 al H6c H o f 1882 1st 5s. ] 91: 
G eorg ia  &  A la  See S ea  A  L u x  
Ga Car 6c N or  See Sea A  Line 
G eorg ia  P acific  See So R y 
G ila V G  &  N or See So P ao Co 
G ou v  6c O sw egat See N Y Gen 5 
G rand Rap<fc Ind Nee Penn R R  
G ra y 's  P t T erm  See S t L  S W 
G t N or—C B < fc Q c o l i t r 4 s  1921

R eg istered . K ...................... 1921
G reen b rier  R y  See C hes 6c U 
G u lf 6c S I 1st re f 6c t g os b 1957

Han 6c St J o See C B & Q 
ou sa ton ic  See N  Y N H 6c H 

H ock  Vai I s t c o n s o l  g 4 4 s .  1999
R eg is te red ............................1999
Col 6c H V  1st e x t  g 4S..194N
C ol 6c T o l 1st e x  4 s ........1955

H ou st K 6c W  T e x  See So Pae 
H onst 6c T e x  Gen See .So P a c  Co 
{ llin ois C entra l 1st g  4 s . .  1951
1 R eg iste red ........................1951

1st go ld  3 4 s ........................1951
R eg iste red ........................1951

E xten d ed  1st g  3 4 s ........1951
1st go ld  3s s te r lin g ..........1951
C oll T ru s t  go ld  4 s ............1952

R e g is te re d ........................1952
L N 0  6c T e x  gold  4s .. .1 9 5 3

R eg iste red ........................ 1952,
C airo B rid ge  gold  4 s ___ 1950
L ouis v D iv & T e rm  g3 4 s . 1953
M iddle D iv  r e g  5s ............1921
Om aha D iv  1st g  3 s ........1951
St L ou is  D iv & term  g  3s. 1951

R e g is te re d ........................1951
G old 3 4 s .........................  1951

R e g is te re d .................... 1951
S p rin g  D iv  1st g  3 4 s . ..1 9 5 1  
W estern  L in es  1st g  4 s . .1951
B ellev  6c Car le t  6 s ........1923
Carb 6c Shaw  1st g  4 s . . .  1932 
C hic St L  6c N  O g  5 s . ..1 9 5 1

R e g is te re d ........................1951
G old 3 4 8 - - .__ - ............. .1951

R eg is te red ................... 1951
M em pli D iv  1st g 4 s . . .  1951

St L  Sou  1st gu  g 4 s___ 1931
Ind  B 16c W est See C C O &  St L
In d  D ec 6c W  1st g  5 s .........1935

1st guar gold  o s .................. 1935
In d  111 6c la  1st g  4 s ...........1950
In t 6c G reat N or  1st g 6 s . .1 919

2d gold  5 s ..............................1909
3d gold  4 s ..............................1921

lo w a  C entral 1st gold  5 s ..l9 3 i>
G old 4 s .................................. 1951

Jefferson  R R  see  E rie 
| / a i A & G K  See L  S 6c M 
£V an  6c M ich  See T o l & O C 
K  C F t S 6c M See St L  &  S F 
K C & M K & B  See S t L  c& S 1 
Kan C 6c P acific  See M K 6c j 
Kan C ity  S ou  1st go ld  3 s . .  1950

R eg iste red ........................... 195i
K en tu ck y  C ent See L  & N 
K ook 6c D es M o See C R  16c P 
K n o x v ille  & Ohio See So Ry

Lake E rie  <& W  1st g  5 s . .  1937
2d gold  5 s ...................... 1941

N orth  O hio 1st gu  g  5 s . .1945  
L Sho 6c M ich  S See N  Y  C ent 
Keli V al N  Y 1st gu  g  4 4 s .  1940

R eg is te red ...........................1940
L ehigh  V al (P a) con s  g 4 s .2 0 u 3  
Leh V  T er  R y  1st g u  g  5 s . 1941

R e g is te re d ........................... 1941
Leh V  C oal Co 1st g*u g  5 s . 1933 
L eh  6c N  Y 1st gu ar g 4 s . .  1945

R e g is te re d ........................... 1945
E l C 6c N  1st p f 6s ........ 1914

G eld gu ar 5 s .................... 1914
Leh  6c H ud R  See C ent o f X  
Leh  6c W ilk e sb  See C en t of X  j 
L eroy  6c C aney V al See M o T 
L on g  Dock. See E rie 
L ong  IsL’ d—1st con  g  5s_E 193i

I s t c o n s o l  go ld  4 s .......... /il9 3 1
G eneral go ld  4 s ................. 1938
F erry  gold  4 4 s ................. 1922
G old 4 s .................................. 1932
U nified gold  4 s ................. 1949
D eben tu re  go ld  5 s ............1934
G uar re f g o ld  4 s ................ 1949
B k ly n  6c M on t 1st g  6 s . .1911

1st 5 s .................................. 1911
N Y B & M B  1st con  g  5s 1935
N  Y  6c R  B 1st g  5 s ........1927
N o r  S liB  1st con  g  g u 5 s  o l9 3 2  

L ou is ia n a  6c A rk  1st g  5 s . 1927 
L ou isv  6c N a sh v  g en  g  6 s . 1930

G old  5 s ................................... 1937
U nified  gold  4 s ................. 1940

R e g is te re d ....................... 1940
C oll tru st go ld  5 s ...............1931
5-20-yr co l tr  deed  g  4 s . 1923 
E H  6c N ash  1st g 6 s___ 1919

J - J 
A O  
A -0 
A-0

J -J
jr-Dj
J -J

A O

J -J
Q-J

J-J

J-J
J -J
A-O
F-A

J-J 
J-J 
J-J 
J-J 
A -0  
M-S 
A-0  
A -0  
M-N 
M-N 
J-D  
J - j  
F-A 
F A  
J-J  
J-J  
J -J  
o - J 
J-J 
F-A  
J-D  
M-S 
J-D 
J-D  
J-D  
J-D  
J-D  
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O
A-0

J-J
J -J
A-O

J -J
J -J
M-N
A -0
A-O
J-J
M-S
M-S
A- 0
A -0

Q-J 
Q-J 
J-D  
Wl-S 
J-D  
M-S 
J-l> 
M-S 
Art- S 
M-S 
A-O 
M-S
Q-J
M-S
J-D
M-N
J-J
J-J
M-N
A-O
J-D

I'rtct 
h rn! an 
Sept 21

iVten s 
Ranue 07 
Lam sa-,e C /

/xauye 
Since 
unary 1

HlO ASK 1 Low it ■ ■ A ■ < /• -ifl
117 ......... l l s  «e p  v r 118
100 4  .......... N os S e p '»« L 7 4  U 9 4
11 >............... 114 '05
; 03 4 ......... i Oo 4  Feb T *: . . . . !'• - 6 4  iOv 'v

105 Mai .
......... I l l  4 i. 13 A u g  C ; i i 15
.......... 90 81 t l  4 9 34 91

100 1 0 1 4 100*4 100* * ;0 0 4  103

9 8 4  Sale 9 3 4  98 b 153 97 1 0 1 4
98 4  98 7 1 | 97 1 0 1 4

102 105*4 103 103 [ 101 4  1*:5 \

1 0 5 4 ......... 106 106 5 1 0 4 4  n o
Iu5 4  J ’ ly  't i . ___

100 ......... LOO “ A u g ’OG J00 10 J -4
100 A p r ’ O . . . 100 100

1 0 9 4 .......... 1 0 9 4  S e p ’ 00 __ 1 0 9 4  1 0 9 4
......... 108 1 0 4 4  A u g 'o ___ jlU 44  H) 4 4
101 .......... lO o J ’ n e ’ OF — 1 9 9 4  ld n

95 4  J ’ ly  *0 — | 9 5 4  95 4
99 4  J ’n e ’ Or . . . . : 99 4 1 0 1 4
70 O ct ’O-i

104 4 .......... 104*8 Sep 'Or — 1104 lu 7  si
102 O ct ’Oi

1 0 2 4  103 4 103 4  103 4 103 l o 6 4
100 M ay ’ 06 100 100

. . . . . .  . . . . . . 105 A u g ’ 1.6 105 105
9 1 4 ......... 9 2 4  Sep \;6 .. 9 1 4  9 4 4

102 4 .......... 123 M ay ’ 99
78 4  A p r ’06 __ 78 4  7 S 4
82 4  M ay ’O-. 8 2 4  S 2 4

93 4  J ’n e ’06 93 4  93 4
101 4  O ct ’99
100 N o v ’OO

1 0 1 4 .......... 107*4 Jan  *06 l U / i U i °4
117 .......... 122 D e c ’ 05

90 N o v ’ 99
1 2 0 4  Sale 120 4  1 2 0 ' il 2U'V 123 *:2

1194  M ar’O-i
93*8 AJ ay’ 04

1 0 1 4 .......... 1 0 1 4  A u g ’06 1 0 1 4  l o l
1U3 N o v ’ 04

105 ......... 10S4 Jan ’0 l ' 8 7b 10S7s
107 4  D ec  -r.

9 8 4  S'dJft 98 4  c8  4 l'j| 9 3 4 1 0 0
116 ......... 116 Sep «i 116 120

99 4  9 9 - 102 A  ugh) 9S 102 4
.......... 73 78 Sep ’06 — 75 4  80
107 .......... 109 A ug h r ]| 109 115

85 hi ^9 r So 4  ^8

72 Sale 717/. 7 0 62 70 4  75 4
63 O ct ’ O'

1 1 4 4  115 115 Aug \ 6 115 119
I I 0 4 .......... 110 J ’ly  ’Ot __ 110*4 113 4
103 .......... 117 Jan !v i --- 117 117

109 ......... 1 0 9 4  A u g  ,  -. L09 1 1 1 4

y S 4  J ’ u e ’o ’•'■h l4 98 4
l l S * b .......... 118*4 A p r ’O' - • • ilS * 4 120 4

109 4  0 or ‘9 .
...................... 112*8 A p r ’ O- 112 115 4

9 2 * 8 .......... 96 v M ay ’06 9 6 4  96 4
107 .......... 113 7e Jan  ’Or 113 7g 113 ”8

105 4  Jan  50-, 105 4 1 0 5  4

1 1 3 4 .......... 115 J ’ne'Or
i

1144  117

98 4  .......... 9 8 4  9 8 4 1 95 4 1 0 2 4
102 N o v ’ O.

96  .......... 9 9 4  O ct ’ 6-'
96 99 96 7g J ’ ly  ’ 0 .... 96 id i* 4

110 j ’n e ’ O-j
99 Sale 99 99 99 102 4

10o*& J ’ ly  M 103*8 103*8
110 .......... 112 M a r ’ 02

111 J a n ’06 111 111
112 4  J ’ ly  05
105 J ’n e ’06 lu5 105

1 1 4 4 1 1 6 4 1 1 4 4  1 1 4 4 18 1 1 4 4  1 2 0 4
1 2 1 4  F e b ’ Oo 120 1 2 1 4

1 0 0 4  Sale 1 0 0 4  1004 4 9 8 4  1 0 4 4
1 0 1 4  J ’l y ’ 06 100 1 0 1 4

..........1 1 3 4 1 1 1 4  J ’ n e ’ 06 1 1 1 4 1 1 5 4
97 4  Sale 97 4  y7 4 18 97 100 4

1 1 0 4 ......... 1 1 4 4  J ’n e ’ 05

lU IS C E L L A N E O U S  B O N D S—Continued on N ext P a g e .

G a s  and E lectric  Light
Atlanta. G L  Co l s t g  5 s . . .  1947 
B k ly n  U G as 1st con  g 5 s . 1945
B uffa lo  G as 1st g  5 s ............194 j
C onsol G as c o n v  deb  6 s___ 1909
Con sum  G as See P  G 6c C Co
D e tro it  C ity  G as g  5 s ..........1922
Det G as C o con  1st g  5 s . . .1 9 1 8  
E d E l 111 B kn see  K C o E L & P  
Ed E  III See N  Y G 6c E  L  H & I 
Eq G L N  Y 1st co n  g  5 s . .  1932 
Gas«fe E le c  B erg  Co c  g  5 s .1949 
G en  E le c tr ic  deb g  3 4 s . .  194-_ 
G r R ap G L  Co 1st g 5 s . . .  1915 
H u d son  Co G as 1st g  5 s . .  194 9 
K an  C ity  (M o) G as l s t g  5s 1922 
K in g s  Co El L  6c P g  5 s . . .  i 937 

P u rch a se  m on ey  6 s . . _ . x 9 9 7  
E d El 11 Bkn 1st con  sr4s 1939

J-D
M-N 107 4  108 106 4  1C7 32 1 0 6 4 1 1 3 4
A-O 70 4  70 4 7 0 4  7 0 4 2 70 80*4
J-J 1 4 0 4 1 4 1 140 140 8 137 168*4

J -J 1 0 1 4 1 0 2 1 0 1 4  1 0 1 4 1 100 104
F-A 100 105 ItO  100 1 100 100

iV3- S 112 N o v ’ 03
J-D 6 1 4  O ct ’01
F A .......... 90 88 Sep ’06 8 6 4  90
F-A 1 0 7 4  D e c ’00
M-N 105 ......... 105 J ’n e ’ 06 105 108 4
A -0 98 J ’l y ’ 06 95 98
A-O
A-O _____ 119 121 F e b ’06 i2 1  i 22
J-J ....... ............ 93 4  M a r ’ 06 . . . . 93 4  9 3 4

G a s and E lectric  L ig h t  
L ac G as L o f  S t L  1 st g 5 s .e l9 1 9

R e f and e x t  1st g  5 s .........1934
M ilw au k ee G as L  1st 4 s . .  1927 
N Y G E L H & P g  5 s . ..1 9 4 8  

P u rch ase  m on ey  g 4s . ..1 9 4 9  
E d E l 111 1st co n v  g  5 s . .1 910

1st con so l gold  5 s ...........1995
N Y cfcQ El L & P  I s t c o n g 5 s l9 3 0  
N Y  & R ich  G as 1st g  os .1 9 2 1  
Pat 6c PaaOcfe E  con  g  5s. 1949 
Peo G as 6c C 1st con  g  6 s .1943

R efu n d in g  gold  5 s .............1947
CI1G -L &  C ke I s t g u g  5s 1937 
Con G Co o f Ch 1st g u g  5 s . ’36 
M u  F uel G as 1st g*u g  5 s . 1947 

S yra cu se  L ig h tin g  1st g  d s . ’ o l  
T ren ton  G 6c E l 1st g  5 s . .1949  
W e stch e ste r  L ia h t ’ g g  5s. 1950

Q-F 1 0 3 4 ......... 103*4 103*4 1 103 1 0 8 4
A -0 102 Sale 102 102 2 102 104*4
M-N .......... 94 94 A u g ’ 06 93 94 4
J-D ..........105 4 105 4  105 v 2 105 1 0 9 4
F-A 84 4  Sale 34*4 85*4 16 84 92
M-S 1 0 0 * i ......... 100 Sep ’ 06 __ 100 104 4
J-J . . . .  . 1 1 3 4  J ’n e ’ OG 1134 118
F -A 98 101 101 J ’i y ’ 06 1 0 0 4 1 0 4 4
M-N ......... 1U1 103 N o v ’ 05
M-S 104*4 N o v ’05
A -0 118 125 120 J ’n e ’ OG 117 123
M-S ....... 106 105 7g J ’n e ’ 06 1 0 3 4 1 0 7 4
J-J 104 .......... 107 J ’n e ’06 107 107
J-D 103 106 105 J ’n e ’OG 105 108
.M-N 103 4  D ec  ’05
J -D 100 V 104 V
M- S 111) M ay’05
J-D io 5  .......... 1 0 6 4  A p r ’ 06 106 1 0 8 4

N o p rice Friday; la test bid and asked this week, v  D ue Jan b Due Feb d D u e A p r  eD ue May Z iD u eJ ’ly  k  Due A ug 0 Due O ct 2 Due Dee 3 Option Sate
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N .  Y .  S ' r o C K  e i c h a n g k
\V KKK KXDl.vo SKPT - 1

Louiav ct NHtdiv —( co n tin u ed  
L Cin A  Lex gold 4 4 » - ..1931
N O <te M 1st if old 6a-----1931
N O cfe M ‘-’<1 cold 6a........1930
Pensacola Div gold 0 3 ...1 9 2 0
St L Div 1st gold 6s........1921

2d gold on.........................1'ISO
Ati Knox So Nor 1st tr 5a l94t  
H ender Bdge 1 at s f g  6 s .1931  
Kentucky Cent cold 4 s .. 1987 
Let N cfe M dir M 1 St g 4 4 s  1 945 
Let N-South M ]0 in t4 s .l9 o 2  
.N Kin <fc b 1st gu g o s .. .  1937 
Pens cfe Atl 1st .gn g 6 s .. 1921 
S efe N Ala con gu g o s .. 1936

Sink ttind gold 6s ..........1910
L J etf Bdge Co gu g 4 s . .  1945 
L N A <fc Ch See 0  l  & L
M ahon Coal See L S <fc M S 

anhattan Ky consol 4s. 1990
Registered.................... 1990

Metropol El 1st g 6s___ 19oS
M cK'pt &  B V See N  Y  Cent 
MetrofKditan El Nee Man Ky 
Mox Cent consol gold 4 a ..1911  

1st consoi income g 3 s .a l9 3 9  
2d consol income g 3s. .a l9 3 9
Equip <& coll gold 5s........1919
Coll tr g 4 4 s  1st Ser----- 1907

Mex Internal 1st con g 4 s .197 <
Mex North 1st gold 6s-----191 u
Mich Cent See N  Y Cent 
Mul oi N J See Erie 
Mil L S <fc W  See Chic db N  Vv 
Mil & North See Ch M & St 1 
Minn cfe St L 1st gold 7 s . . l 9 2 r«

Iowa Ex 1st gold 7 s ........1909
Pacific Ex 1st gold 6 s ...1921  
South W est Ex 1st g 7s. 1910
1st consol gold 5s...............1934
1st ana remud gold 4 s ..  1949 
Pes M «fc Ft D 1st gu 4 s .. . ’35 

M.inn <fe St L. gn See B C R <fc N 
M St P <fe S S M con g 4 int gu *38 
M S S M & A  1st g 4 m t gu 1926 
Minn Un See St P M <feM 
Mo Kan <fc Tex 1st g 4 s . ..1 9 9 0

2d gold 4 s ............................0x990
1st ext gold 5s .................... 1944
1st <fe refund 4s.................. 2004
Gen s f 4 4 s  sub r e c ts ..............
bt Lt Div 1st ret g 4 s___ 2001
Dal <fc W a 1st gu g 5 s . . .  1940 
Kan C cfe Pao 1st g 4 s ...1 9 9 0  
Mo K cfe E 1st gu g 5 s . . .  1942
M K  <fe Ok 1st gu 5s........1942
M K <fe T  oi T  1st gu g 5 s .1942 
Sher Sh <fc So 1st gu 5 s .1943 
Tex cfe Okia 1st gu g o s . . .  1943

Missouri Pacific 3 d 7s........1900
1st consol gold 6s.............. 1920
Trust gold 5s stam ped.al917

Registered....................al917
1st coll gold 5s .................... 1920
40-year gold loan 4s........1945
Cent Br Ry 1st gu g 43.1919  
Leroy & C V A  L ls t g o s  1920 
Pac R of Mo 1st ex g  4s. 1938 

2d extended gold o s .. .  193s 
St L Ir -M cfe Sgen con g 5sl931  

Gen con stamp g td g 5 s  1931 
Unified So ret gold 4 s .. 1929 
Riv Sc G Dvr 1st g  4 s .. 1933 

Verdi V I cfe W  1st g 5s. 1920  
Mob So Birm prior hen g 5s 1945

Mortgage gold 4s ...............1945
Mod J cfe K C is t  cons g 5s. 1953 
Mob So Oluo new gold 6 s ._ 1927 

1st extension gold 6 s ._ /il927
General gold 4s.................. 193b
Montgom Div 1st g 5 s ..1947  
St E & Cairo coll g 4 s ..e l9 3 6

Guaranteed g 4s ............1931
M Sc O coll 4s see Southern 

Mohawk Sc .Mai SeeH  Y C So D 
Mononganeia Riv See B So o  
Mont Cent See St P 51 cfe M 
Morgan’s Da Sc T See S P Co 
Morris Sc Essex See Del Lcfe \\
Nash C..al <fe St L 1st 7S.1913

1st consol gold 58 ...........192."
Jasper Branch 1st g 6 s .. 1923 
S ic iiM  W<fe A i 1st 6 s . .1917
T  Sc P Branch 1st 6s___ 1917

Nash Flor Sc Shef See L Sc N 
Nat of Mex prior lien 4*28.1920

1st consol 4s ........................1951
N ew H Sc D See N Y JS H Sc B 
N J J unc RR See N  \r Cent 
New Sc Cin Bdge See PennCV 
N Udi.N E prior lien u 6 s p l9 15 
N Y Bkin <sc Man Ben See L  J 
N Y Cent cfe H Riv g 348 .1997

Registered........................1997
Deben g 4 « ..........................1934
Laxe Shore coll g 3 4-8--.199S

Registered........................1998
Mich Cent coil g 3 4 « ____1998

Reg istered........................1998
Beech Creek 1st gu g 4s. 1936

Registered........................1936
2d gu gold 5 s .................. 1936

Beech Cr E x t ls tg  3 ^  51951 
Cart Sc Ad 1st gu g 4 s . ..1981  
Clearr Bit Coal let s r 4s. 1940 
Gouv Sc Oswe 1st gu g 5 s  1942 
Moh Sc Mai 1st gu g 4 s .. 1991 N  J June K gu 1st 4 s . . .  1936 
N Y Ac P u 1 Ht con gu g 4s 1993

ii ?
jt'rice firid(i 0Sept

H {'cc’ S JC ance or Last sa le
3 -

I s
Aan*je sinceJa  n*ta>’v  1

S i  a ASS JjO Jixur So Lviv Hipfi
M-N 105 4  .......... 109 ^ a r ’O'
J-J 127 .......... 130  ̂ uc'v‘6 . . . .1 128 13n
J-.) ...................... j 23 L M ar*06 . . . . 1 2 2 4  122 4
M- S ...................... : 07 4  Aug’1'6 . . . . 107 4  1 >7 4
*vl-S H 0 a4 ......... 117 4  Sep ’ ()• ___1 117 4  120 4
M- S 69 4  7 5 17) 4  Sep *()i ___ 7 1 4  71 4
•ID ...................... 116 J’ ly VO ...j 116 116
M-S 1 os 4  Jan *0i ___ 1 0 8 4  P '8  4
J • J 97 .......... A u g‘06 98 101
M-S 108 J’ly ’06 108 110
J-J .......... 97 97 4  9 7 L 2,! 95 98
F-A 111 Aug’tU 111 1174
F A 112 4  M ar'00 1 1 2 4 1 1 2 4
F-A 109*4 .......... 115 l4 M ar*05
A -0 104 4 ......... 107 P e c ’05
M-S 97 May’06 . . . . 97 lOO v

A -0 1 0 1 4  1024 1 0 1 4  103 5 1 0 0 4 1 0 3 4
A -0 104 A p r’05 . . . .
J-J 1 0 2 4  Sale 102 4  103 4 5 lu 2 4  1-06

J-J SI Sale 79 81 7e 86 7 5 4  85
J’ly 2 1 34 bait: 20  22  4 279 16 4  2 6 4
J'iy 15 1 6 4 1 5 4  16 4 60 14 21
A -0
F-A 99 *4 .......... 101 J’ l y ’06 9 8 4 1 0 1
M-S 9U 4 J’ ly ’01
J -D 105 May’Od

J-D 134 4 .......... 137 J’ne’05
J -P 1 1 1 4  Oct ’05
A -0 118 .......... 118 " j ’ne'OO . . . . U S 120 4
J -D 1134 M ar’05
M-N 1 1 2 4 1 1 3 1 1 2 4  Sep ’06 . . . . 111 1 1 4 4
M-S 92 4  9 4 4 93*4 9 3 4 2 9 0 4  97
J-J 95 .......... 97 A p r ’Ot — 97 9 7 4

J-J 101 .......... 102 4  J’ne’O, . . . . 1 0 0 4 1 0 2 4
J-J 103 N ov ’Ul

J -I) 1 0 0 4  Sale 1 0 0 4  1 0 1 8 99 4 1 0 3
F-A --------  b534 85 4  8 0 4 8 85 92 V
M-N ..........105 4 105 4  Sep ’05 ___ 1 0 3 4 1 0 7 4
M-S .......... 87 87 4  J’ue’Ob — 87 4  9 1 4

8 * **8 8S3*. 87 4  s 7 4 10 85 8 9 4
A -0 ...................... t8  S e p ’06 . — 88 94
M-N 105 ......... 10S F eb ’OT 107 108
F-A .......... 95 Vi 6 J’ ne’OO . . . . 9 5 4  9 6 4
A -0 l l o  Salt 110 110 1 n o  1 1 6
M-N ..........105 106 4  J ’l y ’oo ___ 1064  1 0 9 4
M-S ir 5 **i 105:j4 1 0 5 4  Sep ’06 . . . . 105 1 0 9 4
J-D ..........107 108 4  Apr *06 — 1 0 8 4  108 4
M-S 103 ......... 105 4  A p r ’06 . — 1054  1 0 9 4
M-N 1 0 2 4 .......... 102 4  102N 10 101 104
M-N ..........119 4 1 2 0 4  Sep ’06 ____ ,120 125
M-S 10334 Sale 1 0 3 4  1034 5 103 107 4
M-S 107 4  F eb ’Ot . . . . 104 1 0 7 4
F-A 104 4  Sale 104 1 0 4 4 23 102 4 1 0 8  4
IYI-S 89 91 9 0 4  ^ 0 4 5 90-4 9 4 4
l: -A 94 ____ 54 4  Sep ’Ot — 93 99
J-J l6«J lit) Mar’1)5
F-A 1 0 1 4 .......... 1 0 1 4  A u g ’ 06 . . . . 101*4 loo
J-J 115 4 .......... 118 J’ne’06 . . . . 116 1 2 0 4
A -0 1 1 4 4 1 1 5 1 1 4 4  115 2 112 1174
A -0 116 Nov'O;
J-J .......... 89 4 t'*97sSep ’06 . . . . 89 4  V)4
M-N 93 ^ Sale 93 9 3 4 4 92 4  96
Wl- S 107 4  A p r ’Oo . . . . 1 0 7 4 1 0 7 4
J-J 108 .......... 1 1 5 4  A p r ’06 113 1 1 5 4
J-J
J-J 98 Sep *06 . . . . 94 4  9b
J-D 1 2 5 ^ 1 2 7 1 2 5 4  Aug’Ou 1 2 4 4 1 2 8 4
0 - J 122 Dec ’05
M-S . . . .  9 4 4 95 J’l y ’06 . . . . 94 4  9V
F-A * ..........11158 114 4  J 'iy :06 . . . . 113 1144
Q-F .......... 9234 52 4  A u g ’06 ___ 9 2 4  98
J-J 97 4 ......... 101 NovJ04

J-J 116 .......... 1 1 5 4  1 1 5 4 3 1 1 5 4 1 1 9 4
A -0 1 1 5 4 .......... 1134 Sep ’0., . . . . 112 1 1 5 4
J-J 1 1 9 4  Feb'OO . . . . 1 1 9 4  1194
J-J 1 1 7 4  M ar’05
J-J 113 " J’ l y ’04

......................

J-J 1 0 2 ^ ......... L014 Aug’06

......................

1 0 1 4 1 0 5
A-C 85 4  Sale 85 4  86 Vi 83 8 7 4

A -0

J-J 9 2 4  Sale 92 4  92^ 140 9 1 4  994
J-J 92 A u g ’06 . . . . 92 9 8 4
M-N 100 saio 100 1U04 4 2 9 8 4  102
F-A 88 Sale 88 88 4 27 8 7 4  93
F-A 06  ........ 86  86 14 85 4  9 1 4
F-A .......... 89 4 88 Aug’Oi . - - 38 92 4
F-A 8 8 1« J ’ne’06 . . . . 8 6 4  9 0 14
J-J 102 4  Jsaie 102 4  102 4 102 105 4
J-J 102 M ai’04
J-J 1 0 5 4 ..........
A -0
J -D ..........1 0 3 ^
J-J 95 A p r '02
J-D ......................
M-S .......... 107 106 N ov’O:
F-A 105 Oct ’02
A-O ...................... 104 4  F eb ’OO — jio i 4  104 4

h o  :\
N. Y. S T O C K  E X C H A N G E  

W k k k  E s p i n o  Sett 2 1

N Y Cent A; H it— (C ontinued) 
N or A  M ont la t  gn  g  5 s . l9 1 6  
W est S hore 1st 4a g u . . . 2361

R e g is te re d ........................2361
Lake Shore go ld  3 4 s ___ 1997

R e g is te re d .................... 1997
D eben tu re  g  4 s .............. 1928
D et M oil Sc T o l 1 st 7 s .1906 
Ka A So G R  1st gu  c  5s. 1938 
M ahon C’ l R R  1st 5 s . .1934  

P itta M cK  cfe Y 1 st gu G s.1932
2d gu a r 6a..........................1934
M c K ees So B V  1 s t  gO s 1918 

M ich  C ent 1st con so l 6 s .1909
5 s ...........................................1931

R e g is te re d .................... 1931
4 s ...........................................1940

R eg istered .................... 1940
J L So i§ 1st g  3 4 s ............1951
1st g  3 4 s ..............................1952
Bat C So S tur 1 st gu  g  3s . 1989 
N  Y & H arlem  g  3 4 s . . . 2000

R e g is te re d ........................2000
N  Y <fc N orth  1st g  5 s . . .  1927 
R Wcfe O con  1st e x t  5a. / i l  922 
O sw e & R 2d gu g  5s...<?1915 
R W  A  O T  R 1st gu  g  5 s .1918 
CJtica So B lk  R iv  gu  g  4s . 1922 

N Y C hic So St L  1st g  4 s . 1937
R e g is te re d ............................1937

N Y So G reen w  l^ake See E rie 
N Y So H ar See N  Y C So H ud 
N Y L ack  & W  See D L  So W  
N Y L  E So W  See E rie  
N Y &  L on g  B r  See C ent o f N  J 
N ew  Y ork  N e w  H a v  So H art— 

H ou sftton ic R con  g 5 s . .  1937 
N H <fc D erb y  oon  c y  5S.1918 

N Y & N orth  See N Y C  <fe H 
N Y  O Sc W r e f  1st g  4 s . .01992

R egis  $5 ,000  o n ly ..........01992
N Y So P ut See N  Y C So H  
N Y cfe R  B See L o n g  Island  
N  Y  S So W  See E rie  
N  Y T e x  So M See So P a c  Co
N or So South  1st g  5 s ..........1 9 4 1
Norf<fe W est g en  g  6 s ........1931

Im p ro v e m ’t  So e x t  g  6 s . .  1934
N e w  R iv e r  1st g  6 s ........1932
N  So W  R y  1st con  g  4s . 1996

R e g is te re d ........................ 1996
D iv ’ l 1 s t lcfe gen  g 4 s . . .  1944 
P oca li O So C ’ jo m t 4 s . .  1941

C C cfe T  1st gu  g  5 s ..........1922
S cio  V cfe N  E  1st gu g  4 s  1989 

N orth  I llin o is  See Chi cfe N  W  
N orth  O hio See L  E rie  <fe W  
N or Pac— P rio r  lien  g 4 s . .  1997 

R e g is te re d ........................ 1997

Registered a2047
St P auL D ul D iv  g 4 s___ 1996
C B  <fe Q co ll tr 4s See G t N or  
S tP <&  N  P  gen  g  6 s . . . .1 9 2 3  

R e g is te re d  ce rt ilie ’ s . .  1923 
St P au l cfe D u l 1st 5 s . . . .  1931

2d 5 s ....................................1917
1st con so l g o ld  4 s ..........1968

W a sh  C ent 1st g 4 s ..........1948
N or P ac T e r  Co 1st g  6 s . .  1933 
N o r  R y  C al See So Pac 
N or W is  See C St P M <fe O 
N o r  <fe M on t See N  Y  C ent

O ln d  <fe W  See C C C & S t  L 
h ie  R iv e r  R R  1st g  5s. 1936

G eneral go ld  5 s ................. 1937
O re & Cai See So P ac Co 
O re R R  <fe N a v  See b n  P ac 
O re S h ort L ine See Un P ac 
O sw ego  <fe R om e See N Y C  
O C F  So S t P see  C cfe N W  
O z’ rkcfe C her C l s t g u 5 s  g .1913
l_>ac C oast Co 1st g  5 s ___ 1946
f  a c o t  M issou ri See M o Pac 
Panam a 1st s fu n d  g 4 4 s . .  1917 

S ink  fund su b sid y  g  6S..191U  
Penn Co— G uar 1st g  4 48 .1921

R e g is te re d ....................... 1921
G uar 3 4 8  co l1 tru st reg .1 9 3 7  
G uar 3 4 s  co ll tr ser  B ...1 9 4 1  
T r  Co ce r t if ’ s g u  g  3 4 8 .1 9 1 6
G u  3 4 s tr  c t fs  ( ; ............... 194 2
G ~  3 4 s  tr  c t l s D ................ 1944
C S t L  <fe P 1st coil g  5 s .1932 
Cl cfe P  gen  gu  g 4 4 s  ser A . ’42

S eries  B ............................. 1942
S eries  C 3 4 s .................... 194b
S e n e s  D 3 4 s .................... 195U

E rie  cfe P i t t s g u g 3  4 s  B .1940
S eries  C ..............................1940

N  cfe C B dge gen  gu  g  4 4 s  1945 
P C C cfe  St L  gu  4 4 s  A . . .  1940

S e n e s  B  g u a r .................. 1942
S e n e s  C g u a r .................. 1942
S eries  D 4s g u a r ............1945
S e n e s  E 3 4  gu ar g ___ 1949
S e n e s  F 4s guar ______ 1953

P itts  F t W  cfe C 1st 7 s . . .  1912
2d 7 s .....................................1912
3d 7 s ................................. / t l9 l2

Penn R R  1st real e s t  g 4 s . 1923
C onsol go ld  5 s .................... 1919
C onsol irold 4 s .....................1945
C on v ertib le  g  3 4 s ........... 1915
C on v ertib le  g 3 4 s ........... 1912
A ll e g  Vai gen  gu g 4 s . . .  1942 
Cl <fe xMar 1st gu  g  4 4 s . . 1935 
D R  R R So B ge  1st gu  4s g . ’ 36 
G r R cfe I e x  1st gu  g 4 4 s  1941

s iJ.
y-Ticob rid a uSep t 2 /

Week's R ange or Last Sale | i
R angesin ceJa n u a ry  1

SicL AsK Low H igh Xo Low H ig S
A O
J-J 104 4  Sale 1 0 4 4  105^ 2 104 109
J-J ......... 1<>4 u 104 4  104 4 10 103 4  1 0 7 4
J-D 94 4  96 96 96 2 95 4  D)1 4
J-J) . . . . . .  . . . . . 96 A n g‘06 . . . . 96 99*4
\!-S 98 Sal6 98 98 4 138 9 6 4  H>178
F-A 1 0 1 4  Feb ’Oi 99 1 0 1 4
J • J
J-J 125 4  M ar’Ot) • • « • 122 ^ 125
J-J 127*4.......... 139 J a u ’UJ

i - 5 4  ..
J . j 108 ..........
M-S 107 4  J ’ne’Ot. 1 0 7 4  1 0 7 4
iVl-S 1 1 8 4  J’ iy ’Ot; . . . . 1 ) 8 4  130
Q-M 119 J ’ne’Ot . . . . 119 119
J-J ..........102 6 1 0 4 4  Mar’06 104 4  104 4
J - J 106 4 N o v ’00
M-S
M-N ........ 97 97 J’l y ’Oi . . . . 96=8 0 8 4
J - D
M-N ...................... i o i  4  J ’iyvuV IOI** 10T *
M-N
A O 112 .......... 119 4  Mar’(>5 ___
A -0 112 ......... 1 1378 Aug’06 . . . . 1 1 3 4 * 1 8
F-A 1134 Jan ’ 02
M-N
J-J 1 0 3 4  Aug’06 1 0 3 4 1 0 4
A-O ..........104 4 104 104 4 8 1034 106
A-O 103 Oct ’0.

M-N 124 F eb ’Oc 124 125
M-N

M-S 9 9 4 1 0 1 99 34 Sep ’Oi 9 9 4  104 34
M-S . . . . . .  . . . . . . 1 0 1 4  J’ne'O' . . . . lo i  1 0 1 4

M-N 103 ......... 104 104 11 104 111
M-N 131 132 1317s J’ ly ’06 . . . . l 3 l 7e 132*4
F-A 129 .......... 130 4  F eb ’O, 1304 130^4
A -0 130 1 2 9 4  N ovHj *>
A-O 100 100 v 9 9 4  10 0 9 9 9 4  1 0 2 78
A-O * .......... 97 100 F eb ’OO . . . . 100 100
J-J .......... 99 4 99 J ’ne’06 . . . . 97 9 9 4
J-D *93 .......... 93 93 v 5 91 9 5 4
J-J * . . . .  107 109 4  Feb ’06
M-N 9 9 4 ......... 100 A u g’OO . . . . 9 9 -& 103

Q J 104 Sale 104 104 4 41 1 0 2 4 1 0 0 4
Q-J 102 4  Aug’O ____ 102 4  106
Q-F 7 5 4  Sale 7 5 4  15 4 3b 75 7 8 4
Q-F 74 .......... 76 J’ne’06 7 4 4  76
J-D 98 .......... 9b J’ly  ’06 — 9b 101

F-A 122 .......... 122 4  Aug’Ot 122*6 125
Q- F 132 J ’iy ’9V
F-A i i o 5s .......... 113 Mar’06 U 3  L1 3
A-O 107 ^ ......... 10934 Mar-06 ___ 109 4 H 0
J-D .......... 9 8 4 98 4  Sep ’06 ___ 9 8 4  100
Q-M . . . . . . .  . . . . . . 93 May’Oi . . . . 91 93
J-J 113 38 .......... 116 May’06 115 1 1 6 4

J-D 1 1 3 4 ......... 116 May’O 116 116
A -0 109 1 1 1 4 1144  Jan ’06 . . . . 110 4 1 1 4 4

A-O 9 8 4  J’ne’06 9 8 4  lOO5®
J-D 1U94 112 110 J ’ ly ’cl LiO 114

A-O 1 0 3 4 ......... 103 J ’ ly ’06 103 1(6*4
M-N 102 A pr’O'-
J-J ..........106 106 Sep ’66 l 04 108^4
J-J 102 4  10534 105 J ’ ly ’06 • • • . 105 105
M-S 87 :4 90 4  J’ne’Ot 90 4  9 0 4
F-A 8 7 4  92 90 J ’ly V t .. 90 92*4
M-N 96 97V 9 7 4  Aug’Ot 96 98
J -D 8 8 4  89 ^
J-D 8 7 4
A-O 115 4 ......... 120 4  Sep ’Ot __ 117 4 1 2 2
J - J 103 4 A n g V
A-O
M-N 9-8 4  D e c ’O.
F-A 96 J an 0 ,
J-J 9 6 4  Jan ’0 96 4  96 4
J-J 9S4 A p r’04
J-J 102 . . .
A -0 1 1 0 4 1 1 1 ^ 110 J’ ly ’ . 6 1 0 9 ^ 1 1 2 4
A-O U 0 7e Sep ’0 109 4 1 1 2 4
M-N 112 4 .)  ’ ne’U.
M-N 1 0 1 4 ......... 99 J’ne’O 99 93
F-A 89 6s .......... 90 Sej) 'Ot .. S95s 9 4 4
J-D
J-J 127 6e Get ’0:
J-J 119 w J’ne’Ot 1 1 7 4 1 1 9
A-O 119 Apr ML
M-N 101 104 104 4  J’ly *oo 1 0 4 4 1 0 0  4
M-S 111 ^  Sep ’0
M-N 106 Autr’O
J-D 97 Sale 96 4  97 4 1867 92 4 101
M N 102 bale 1 0 1 4  103 4 213 90 105*4
M-S 104 4  Oct ’05
M-N 110 Jan ’0;
F-A

|i<>5 i b * iJ-J 108 i io 105 Aug’OO

M ISCEL.LAN  EOL-*> B O N D S— Continued on xNext P age

Coal and iron

Colorado Industrial

— X i > l .  5  O i  o » a .  X s> o

T e n n  Coal iren 5h...............1951
Penn Div 1st g 6s....... «1917
Bum  Div 1st consol 6 s .. 1917 
Cali C M Co 1st gn g 6s. 1922 
De Bar C cfe I Co gu g 6s. 1910 

V  Iron Coal <fc Co 1st g 5 s .1949

T elegrap h  and Telephone
F-A 9 7 4 1 0 0 97 4  Aug’06 1 97 4 1 0 5 Am Telep <fe Tel coll tr 4d 1929 J-J 9 1 *8 ..........F A 85 ......... 8S J’ly ’UO ....'1  88 1024 Comm Cable Co 1st g 4 a ..2397 Q- J 9 L . .
J -J ...................... Met T  cfe T 1st 8 t g 5 s ........1918 M-N
M-N 102 .......... i 07 4  Oct ’01 .......... N Y cfe N J le i  gen g 5 s .. 1920 M- N
A -0 .................... 102*8 A p r’06 . . .  J 1*02*8 102*8 W est L’ nion col tr cur Oh. 1938 J-J . i(J5

Fd and real est g 4 4 s . . .  1950 M-N 103 1023<
F A 7 0 4  Sale 76 7 6 4 144 73 8 3 4 M ot U 11 Tel h fund Oa... 1911 M-N 101 4 .........
F-A 107 % Pec'O i Northw Tel gu I 4 4 s  g ..  1934 J-J
J-D 107 May’97
J-D
J-J

.........

..........105 4
10 2  4  Oct 
10.0 4  Oct *00 'danuL'icturing A: Industrial

J-J 105 O ct*0‘ - Am Cot OU ext 4 4 «  1917 O- F 91
j . j U8\ . . . 9 8 4  100 11 97 1014 Vrn Hide <fe L 1st h 1 g 08 ..1919 M-S .......... 9 1 \
A -0 ......... 112 ! 09 J’nc’06 .JjlO> 1 10 4 Arner I ce Secnr deb g 6h. . 1 925 A-O 93 Sale
J J 106 ......... 108 Aug’O* 1064 l i t Am SniritM Mig IhL g 19 L M S •98 ........
J-D 102 Pec *03 I. . . . . .  . . . . . . Am Thread lt>t col tr 4 s . . .  1919 J-J 89 4  .........
F-A luo .......... 100 Aug’OO ___ [ 10 0  1034 Am Tobacco 10-yr g 68. . .  1914 A-O 1 1 2 4 .Sab
M-S . . . . . .  9 i 91 Hi L €r|| U l34 9 8 4 4S............................................. 1951 F A 77 4  Sale

9 0 ^  J ’ly *06 
96 4 J no’UO 

1U9 4  May’05 
1 0 5 4  J b y  *03 
1 0 1 4  104 4
103 4  Sep *0i 
100 4  Mar’06 
103 J 'ly ’O-.

94 Ang’OI
9 0 a 4  9 1 * 4
92 4  93
98 98
90 Aug'(d; 

11 J ‘4 1 1 2 *•
7 7 4  7 7 7*

9(PS • 
9 6 4  98

1 0 4 4  1 0 9 4  
II 102 100

106 4 1 0 7

•*

8 )
8 .-1

94 98
89 4  100 ** 
3034 94 
98 104
88 4  91** 

110 1 17*»
76 4  84

'N o  pnee bYniay; latest bid and asked. aD ueJan t> D ue 1 eb  c Duo . : d D ue Apr h  D ue j ly fc L»ue a  ng o D u eu ct p Due Nov 0 Duo D eo 5 Option
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C n ee  
r'riSay 

S*pt 21

Weetc'b 
Range or 
Last .sale

Range
bince

\January 1

lu a  A*k Low Hia/i A o Low u  igfc
126 .......... 127 S e p ’UG . . . 112 / l 2 7
1 1 3 % .......... 118 F eb  Nib — 1118 i i 8

106 S e p ’04
113 J an ’01

99 % .......... 99 A u g ’ 06 y9 i o *2 %
86% Salt 8 6 % ?‘ 6 % 1 4 1 85 % 90

103% ....... 105 % 1 05 % ol j 04% 1 U5 %
105 ......... 107 .^.pr’06 |106% 107
l u l  % ......... 102 Jan ’06 1102 ~ 102
I l l  ......... 11 i A u g ’06 . . . . i l l  113%

114%  B ee  ’ 04
119 J a n ’06 1119 119
108% J l y ’05
104% 104% & il*04% i05%

111 Jan ’ 06 : 1 L % 1 i 1 ■%
102 110 110 A p r ’Oo LLO 110
115%  Sale 115 % 110 % 9 1115 % 119 %

116 J Ty * 0 6 I i i 6 117%
~9:i .......... 95 A u g ’ 06 ! 94%  93%

117 118 115 Sep ’ Oi . . . . 115 119%
.........  96% 98 A u g ’ 06 | 97 99%
113%  . . . 113 J a n ’ 06 . . . 113 113

96 J ’ u c ’06 96 96%
9 0 % ......... 92 J ’De’06 . . . . 92 92

1 1 1 % .......... 116% M ay ’ 05
114 116 M ay ’ 06 114% 116
l i b %  119 118% Sep ’06 116 IL9%
111%  114% 114 % J ’ly  06 11 ; % 116 %

70%  71% 72% A u g ’06 — 7 2 % 7 2 %
1 18% 120 120 120 * 119%  123
..........122 122%  A p r ’ 06 . . . . 122 % 1 2 2 %
113 ......... 114 114 3 ]i 1.2 % i  16
l l o j 12% Jan  ’06 . . . . 112% H 2%

98 F e b ’05
io 7  .......... l o ?  % J ’l y ’ 06 . . . . i.05 108%
I l l 123 F eu  ’ 02 . . . .
106%  .. 110 B e e ’04 1 ..........
108%  . . 113 B e e ’05
1 1 1 % .......... 111 % S e p ’ 06 . . . . iLlL% 114%
109% i0 9  % May’06 109% i 14%

9 3 % ........ 97% M ay’05
I l l 111 % A u g ’06 — i u i  % i i4 %

117 J T y ’UO
LOO N o v ’ U4

1 0 7 % .......... i 09 M ay’ 06 109 112
114% . 120 A p r ’ 06 . . . . 119 120%
94%  96 95%  A u g ’ 06 . . . . 95% lU O %

113 111 j ’n e ’UO 111 111

119 119 119% 2 110 124
.......... 95 95 Sep ’ 06 - - . - 85 102
1U3 110 M ar’ 06 108% H O

106 % . i>v’u4 :
1 1 i.. "l 1 n U

..........113 1.11 ..way’04
106 lu ? io b  A u g ’ 06 . . . . 106 109

98 -?alt 98 98 5 95% 99%
89%  Sale 89%  89% 1 89%  93%
88%  92 90 Sep ’06 . . . . 89 90
82 .......... 8 2 % 83’ l4 v\ 80 % 84 %

.......... 9b % 99%  N o v ’05
111 % 113 111 A u g ’ 06 . . . . i i o  113%
.......... 93 93%  Sep ’ 06 . . . . 93 94%
102% Sale 102% 103 142 102%  106%
102 % Sale L02 % 103 % oU 101% 106 %
. . . . . .  . . . . . . 148 A p r ’ 06 . . . . 14 6 % 160 %

146 % A p r  06 146 -v 149 %
101 sa le 100% lO i 29 99%  102
1 2 o % ......... 122 Sep ’ 06 • • • • 120 126
..........117% l16 % bep  ’ 06 - - • 116 119

95 sa le 94% 95 6o 94% 97%
96 % Dee ’ 05

1 0 3 % .......... L05 A u g ’ o6 lU o iU 5%
1 0 8 % ......... LlO J ’n e ’ u6 . . . . 110 l l o

98 .......... L0 2 % F e b ’ 06 102 % 105
* 9 7 % .......... 98 Sep ’ 06 — 98 98

114 ......... Ll2 % A p r ’ 06 108 114
114%  115 i l 4 78 115 28 112 78 116%
104 104.% L04 104 2 104 109

88 .......... 96  A u g ’ Ob 87%  98
79 Sale 79 80% 169 72%  86%

LOO Sep ’06 100 100
in  ......... 93 M ai ’ 06 93 93

1 0 9 % ......... 109% Sep ’ 06 . . . . 108 110
97 N o v ’04

.......... 84 85%  M ay ’06 84 80%
9 3 % .......... 94 % A u g !06 . . . . 92 95%

1.09 % M a r ’03
82%  84 8 2 % Sep ’ Ub 8 2 %  90%
35%  Sale 35%  36% *43 34%  41%

84 % 3alt> 84% 84% 29 83% 8S%
74 % Sale 74 74% 74 69 76%

115%  Sale 115% 115% J 114 118
95 95 % 95%  95% 3 94 97%

3u M ay’ 06 . . . 30 31

103 .......... L06% A ug ’ 06 106%  109
112% J T y ’06 112 114
112% F e b ’O- 12%  112%
L11 % A u g ’ 05

8 7 * a ......... 88 88 1 8 /  0O%
L 0 2 % D e c ’ 05 . . . .

90 Sale 89%  90 15 39 95

N . Y . S T O C K  E X C H A N G E  
W eek  s e p t  21

Perm KK— (C o n tin u ed )  
PhilaBal«fc W  le t g 4 s .. 1943 
SunJbBewia 1st g 4 s . . .  193(5 
U N J KK So Can gee 4s. 1944 

Pensacola & A tl bee B So Nash 
Peo So East bee C O C So St L
Peo Sr. Pek Un 1st g 6s----- 1921

2u gold 4 % s ........................51921
Pere Marq— Ukcfc W  M 5s 1921

Flint <fc P M g 6s .................1920
1st consol gold 5s...........1939
Pt Huron Div 1 st g 6s. 1939 

Sag Tus So H ls t g u g  4s. 1931 
Phil B So W  See Penn KK  
Pkiia<fc Heading cons 7s. 1911 
Pine Creek reg guar 6 s . . .  1932 
Pitts Cm So St U See Penn Co 
Pitts Cleve So Tol See B So O 
Pitts Ft W So Ch See Penn Co
Pitts J unc 1st gold 6 s .........1922
Pitts So B Erie 2d g  5 s .. .a l9 2 8  
Pitts M cKees So Y  S ee N Y  Oeu 
Pitts Sh & L E  1st g 5 s . . .  1940

1st consol gold 5s......... . . .1 9 4 3
Pitts So W est See B & O 
Pitts Y So Ash 1st con 5 s .1927
1 >  eading Co gen g 4s .........1997
JlV Registered........................ 1997

Jersey Cent coll g 4s. ..1951  
Rensselaer So Sar See D <fc H 
Kicli So Ban See South Ky 
Kick So Meek See Southern 
RioG r W est See Den So RioGr  
Kio Gr June 1st gu g 5 s ...1 9 3 9
Kio gr So 1st gold 4 s ..........1940

G uaranteed..........................194U
Koch So Pitts See B K So P 
Kome W at So Og See N  Y Cent
Rutland 1st con g 4% s------1941

Og<fcB Cham 1st gu 4s g.1-948 
But-Canad 1st gu g 4 s . . .1949

Sag Tus So H  See Pere Marq 
t J©<& Gr lei 1st g 4 s . ..1 9 4 7  

8t Daw So Adiron 1st g 5s. 1996
2d gold 6s ..............................1996

St L  So Cairo See Mob So Ohio 
St B <fc iron M ount See M P 
St B K  C So N See Wabash  
St E  M Br bee T  K K  A  of St B 
St L  S Fran 2d g 6s Cl B 1906

2d gold 6s Class 0 .............1906
General gold 6s.................. 1931
General gold 5 s .................. 1931
St E So S F K K  cons g 4 s .. ’96 

Southw B iv 1st g 5 s . .1947
Kef uncling g 4 s ............. 1951
5 -year gold notes 4 % ..1 9 0 8  K  C F t S So M cong 6 s .. 1928 

K  C F t S & M K y ref g 4s 1936 
K C tfc M K & B 1st gu 5s. 1929 

St Bouis So See Illinois Cent m  B S W  1st g 4s bd ctfs.1989  
2d g 4s me bond c t fs ...p l9 8 9
Consol gold. 4s .................... 1932
Gray’s Pt Ter ls t g u g  5s 1947 

St Paul So Bui See N  or Pacific 
St Paul M So Man 2d 6 s . . .  1909

1st consox gold 6s ...............1933
Kegistered........................1933
Reduced to gold 4 % s .. 1933

Registered................... 1933
Dakota ext gold 6s.......... 1910
Mont ext 1st gold 4s___ 1937

Registered........................ 1937
E M m u  1st div 1st g 5 s .. 190b

Nor B iv  1st gold 4s___194b
M um  Union 1st g 6s___ 1922
M ont C 1st gu g 6s .......... 1937

Registered........................1937
1st guar gold 5s............ 1937

W U I&  S F 1st gold 5s..193b  
St P  <fc Nor Pac bee N or Pac 
8tP<fc S ’x C ity  S e eC S tP M & O  
S Fe Pres So Ph 1st g 5 s . . .1942  
S A  <fe A  P  bee So Pac Co 
S J f & N P  1st sink f g 6 s .1919 
Sav F  So W est bee A tl Coast L  
Scioto V ai So N  K See Nor So W 
Seaboard A ir Bine g 4s .. .1 9 5 0

Coil tr refund g 5 s ..........1911
A ll-B irm  30 -y rlst g 4 s .e l933  
Car Cent 1st con g 4 s . . .1949  
Fla Cen So Pen 1st g 5s. 191b 

1st land gr ext g 5s .. .1 9 3 0
Consol gold 5s .................1943

Ga So A la  Ky 1st con 5s o l945  
Ga Car So N o 1st gu g 5s 1929

Scab So Boa 1st 5s .................192t
©her Siir So So bee M K So T 
Sil Sp Oca So G bee A ti Coast L
Sod Bay So So 1st g 5s........ 1924
So Car <fe Ga bee Southern 
So Pac Co— K K  1st ref 4 s . 1955 

Gold 4s (Cent Pac coll)./c l949
Kegistered.................... &1949A  So N W  1st gu g 5s___ 1941

Cent Pac 1st ref gu g 4s 1949
Registered........................1949
Mort guar gold 3 % s ../c l9 2 9  
Through St L  1st gu 4s ’54 

Gal Har So S A  1st g 6 s ..1910
M ex So Pac 1st g 5s___ 1931

Gila VG cfcN  1st g u g 5 s . 1924 
Hous E  So W  T  1st g 58.1933

1st guar 5s red............1933
B & T C  1st g 6s int g u ..l9 3 7  

Consol g 6s int g u a r ... 1912 
Gen gold 4s int gu ar..1921  
W aco & N W  div 1st £ 6s ’30

J -J

C nee  
Friday 

Sept 21

liia AS /.

114

114 % . . . .

113% 

i  05%

110

119*8

111
99 % Sale

..........  97*2

90*2 Sale 
........124

101*8 ..... 101% ......
125 128
1 0 9 * 2 .......

90%  92

8 2 %  bale 

83 % Sale

95%  97
8 2 % ____
78 ____

107%

108%  109

io8%IIII!
101%

*131%

115%

106%

168

8 6 %
1 02 %

89%
95%

106
105

Sale

92%

108 109%

i W \  HI.*

90 Sale 
91% Sale

1 0 4 % ........
99 Sale

86 % Sale.

104 105no in
106 ____

1 0 3 % ..........
110% ....
112%  116 
..........  95%

IVee/ct 
Range or 
Last bate

Low High 
110% F e b ’ 06

110% Sep ’04

123 % Jan ’05 
100% B e c ’O 
109 A p r ’02 
11 : % A p r ’oO 
i 07 J T y ’ 06 
106% 106%

115 % M ai ’06 
137 N o v ’97

120 O c t ’01 
112 % D ec*02

120 M a r ’06 
98 J ’l y ’ 97

116 M ay ’05 
99%  99%

100% J’n e ’06 
97%  97%

109 M ar’ 05 
76 D e c '0 5  
89 Jan  ’05

106% O ct ’ 05 
98%  J ’n e ’06 

101 % N o v ’01

90%  90%
122 J a n ’06

101
101%
125
109%
95%

102%
81%
97

120%
82%

J ’n e ’06
J ’l y ’ 06
J T y ’ 06

109%
J T y ’ 06
A u g ’05

83
M ay’06
J T y ’ 06

84

94% Sep ’06 
84% A u g ’06 
77%  78

106% A p r ’ 06 
133% J ’n e ’ 06 
14o M ay ’02 
107% Sep ’ 06 
116%  A p r ’01 
108% J T y ’ 06 
101 A u g ’06 
103%  Sep ’05 
101%  A u g ’ 06

124 M ay ’05 
134% J ’ n e ’ 06 
136%  M ay’06 
116 A u g ’06 
121% O ct ’06

112%  J-an ’06 

110 O ct ’05

36%  86%
102 % Sep ’ 06 
92%  A u g ’06 
96 % M a r ’06 

107 % A u g ’ u6

109%  M ar’05 
1 1 0 % M a y ’06 
110 Jan  ’05 
108 A u g ’ 06

102 Ja n  *03

96 96%
91%  91%
91 % M ay ’ U6 

109%  F e b ’06 
98%  99
98 % M ay’ 06 
8 6 %  86 % 
95 J ’n e ’06

106 F e b ’06 
111% J ’n e ’ 06 
106% J ’ l y ’06 
107% F e b ’05 
104 A u g ’ 06 
110 Sep ’U6 
115 Sep ’06 

96%  Sep ’ 06 
127%  F e b ’02

£  °

A%

146

2

128

*71

17

194
35

38

**2]

lianae
Since

January

Lon  HifjH 
109 110%

112% 118 
107 110%
l •;6% 111 %

115 % 115 %

118 120

98 102%
99% 100%  
97 101%

98%  100%

90 94 %122 122

100% 102%  
100%  102%  
125 127
109% 114 

95%  95%

31% 88 
95% 97 

120%  121 
81%  87%

94% 99% 
82%  89 
76 82

106%  109% 
133 % 137%

107% 112%
108
100

111
104%

101% 101%

134 136
136 % 136% 
116 119%

112%  112%

86%  92 
101 103%
88 97
96% 97 

107% 109%

i l u % l l l %

108** iio**

94%
91%
91%

109%
98%
98%
S6%
95

106no
106

97%  
96%  
92 

110 
102% 

98%  
89 
99%  

106 111% 
108 %

103*2 105% 
109%  111% 
111 115

95 99%

B O N D S
N. Y. STOCK E X C H A N G E  

W e e k  E n d i n g  S e p t  2 1

southern Pac Co— (C’o n tin u ea j  
Morgan’s Ba So T  1st 7s. 1918

1st gold 6s ....................... 1920
No of Cal 1st gu g 6s___ 1907

Guaranteed gold 5s___ 1938
Ore So Cal 1st guar g 5s. 1927 
S A  So A  Pass 1st gu g 4 s . 1943 
So P of Ar gu 1st g 68 .. .c l909

1st guar g 6 s ................ cl910
S P of Cal 1st g 6s C So B 1906 

1 s tg6sseries E So F ...1 9 1 2
1st gold 6 s ........................ 1912
1st con guar g o s ..........1937

Stam ped........  . 1905-1937
S Pac of N Mex 1st g 6 s .. 1911 
So Pac Coast 1st gu 4s g . 1937 
T ex& N O S abD ivlst g 6 s .l9 1 2

Con gold 5s...................... 1943
Southern—1st con g 5s___ 1994

Registered........................1994
Mob So Ohio coll tr g 4 s .. 1936 
Mem Biv 1st g 4 % -5 s . . .1996
St Bouis div le t g 4 s___ 1951
Ala Cen K 1st g 6s..........1918
A tl So Banv 1st g 4s........ 1948

2d 4 s ................................... 1948
A tl So Yad 1st g guar 48.1949
Col So Greenv 1st 6s ........1916
E T Va So Ga B iv  g 5s. .1930

Con 1st gold 5s...............1956
E Ten reor lien g 5s........ 1938
Ga Midland 1st 3s............194 6
Ga Pac Ky 1st g 6s ..........1922
Knox So Ohio 1st g 6s. ..1 9 2 5
Rich So Ban con g 6s___ 1915

Beb 5s stamped.............. 1927
Rich So M eek 1st g 4 s . . .  1948
So Car So Ga 1st g 5s___ 1919
Virginia Mid ser C 6 s . . .1916

Series D 4 -5s .................. 1921
Seri68 E 5s........................1926
General 5s ........................1936

Guar stamped............1936
W  O So W  1st cy gu 4 s .. 1924 
W est N C 1st con g 6 s ..1914  

S So N Ala bee B So N 
Spok Falls So Nor 1st g 6s. 1939 
Stat Isl Ky 1st gu g 4 % s ..l9 4 3  
Syra Bm g So N Y  bee D B So W
1 'er A  of St B 1st g 4% s_.1939

1st con gold 5s___ 1894-1944
Gen refund s t g a s ..........1953
St B M Bge Ter gu g 5s. 1930 

Tex So N  O bee So Pac Co
Tex<fc Pac 1st gold 5 s ........2000

2d gold inc 5s.................... ^2000
Ba B iv B B 1st g 5 s ........1931
W  M in W  <fc N  W  1st gu 5s ’30

Tol & O C  1st g 5s___ ..____1935
W estern Biv 1st g 5 s . . .1935
General gold 5s .................. 1935
Kan So M 1st gu g 4 s -----1990

Tol P So W  1st gold 4 s___ 1917
ToiStBcfc W  p r lie n g 3 % s .l9 2 5

50-year gold. 4 s .................. 1950
Tor Ham So Bull 1st g 4s. /i l9 4 6
U lster So Bel 1st con g 5s 1928

1st refund g 4 s ............1952
U n Pac KK So 1 gr g 4s ...1 9 4 7

Kegistered........................ 1947
1st lien g 4 s ........................1911

Register ed........................ 1911
Ore Ky So N av con g 48.1946  
Ore Short Bine 1st g 6 s .. 1922

1st consol g 5s .................1946
Guar refund 4 s .............. 1929

Kegistered.................... 1929
Utah So Nor 1st 7s..........1908

Gold 5s ................................1926
Um N J K K  So C Co bee Pa KK  
U tali Central bee Kio Gr W es 
Utah<& North bee Un Pacific 
Utica So Black K bee N  Y Cent
V andalia consol g 4 s ___ 1955

era Cruz & P ls t  g u 4 % sl9 3 4  
Ver Vai ind  So W  bee Mo P 
Virginia, Mid bee South Ky 
Va So South w ’t 1st gu 5 s .2003
W abash 1st gold 5s........ 1939

2d gold 5s .................... 1939
Debenture series A ........ 1939

Series B ..............................1939
1st lien equip s fd g 5 s .. 1921 
1st lien 50 yr g term 4s. 1954  
B et So Ch E xt 1st g 5 s ..1941 
Be8 M om  Biv 1st g 4 s . .1939
Om B iv 1st g 3 % s .............1941
Tol So Ch B iv  1st g 4 s . . .  1941 
St Clias Bridge 1st g 6s. 1908 

W ab Pitts Term  1st g 4 s . 1954
2d gold 4 s ..............................1954

Warren bee Bel Bac So W est 
Wash Cent bee N  or Pac 
Wash O So W bee Southern 
W est Maryland 1st g 4 s . . .  1952

Gen So conv g 4 s ...............1952
W est N Y  So Pa 1st g 5 s ..1937

Gen gold 3-4s......................1943
Income 5s......................... t il943

W est No Car bee South Ky 
W  Va Cent So P 1st g 6 s . .1911  
W heel’g So B E 1st g 5 s . . .1926  

W heel B iv  1st gold 5 s ..1928  
E x te n d  Imp gold 5 s . . .1930
K K  1st consol 4 s ................1949

20-year equip s f 5s .. .1 9 2 2  
W ilkes So East bee Erie 
W ii So Sioux. F bee St P M So M 
W is Cent 50-yr 1st ze u  4 s .1949

—
%

A-O, 
J-J  
J-J ! 
a -o ; 
J - J  
J-J 
J-Jj  
j - j  :
A O
A-O
A-O
A l-N !
M-Ni
J-J I
J - J
M -S 1

M-S 
J-J 
J -J  
J -J  
J-J 
J-J 
A-O 
J-J 
J-J 

A l - N  
M-8  
A-O 
J-J 
J -J  
J-J 
A-O 

A l - N  
.VI-N 
M-S 
M-S 
M-S 
M-N 
M - N  
F-A 
J-J

J-J
J-B
A-O
F-A
J-J
A-O
J -B
M ar
J -J
F-A
J-J
A-O
J-B
A-O
J -J
J-J
A-O
J -B
J -B
A-O
J-J
J-J

M - J S
M-N
J-B
F-A
J-J
J-D
J-D
J-J
J-J

F-A
J-J

J-J 
M-K 
F-A 
J-J 
J-J 
M-S 
J - J 
J-J 
J-J 
A-O 
M-S 
A-O 
J -B 
J-B

A-O
A -O
J-J
A-O
Nov

J-J
A -O
J -J
F-A
M-S
J-J

J-J

iU lS C K E E A N E O U S  B O N D S — Concluded.

via mil item ring Sc Industrial
Beth Steel 1st ext s f  5 s .. 1926 
Cent Beatker 20-year g os. 1925 
Consol Tobacco 50-yr g 4s. 1951

Kegistered 4 s ................... 1951
Distil Sec Cor conv 1st g 5 s . ’27 
In t Paper Co 1st con g 6s.191b

Consol conv s f g 5 s ........1935
In t St Pump 10-yr conv. 6s ’13 
Knicker ice (Chic) 1st g 5 s .’28
Lackaw Steel 1st g 5s___ 1923
N at Starch M fgC o 1st g 6s 1920 
Nat Starch Co s r deb 5 s .. 1925 
Bepnbl<fe S lst<fc coltr 5s. 1934 
U S Beatk Co s I deb g 6 s .. 1913 V  S Realty So I conv deb g 5 s ’24 
U S Steel Corp 10-60 y r 5 s .^ ’ 03

Kegistered............. April 1963
Va-Car Chera col tr 5s £ ..1 9 1 2

J -J 95 96 A u g ’ 06 96 96
A-O 100 % Sale 99% 100% i :i  i 96% 102 %
F -A 77 78 77% 77% 7 77% 83%
F -A 78% M a r’06 78% 78%
A -O 91% sa ie 89% 91% *1a L 81 90
F-A 105% 107 106 106 9 106 110%
J -J 94% 94% Sep ’ 06 94 100
J -J 102 % 103 A u g '0 6 101% 104%
A -O 99% 97% Oct ’05
A-O 104% Sale 104% 104 % J L02 % 108%
M-N 89 90 90 M ay’06 85 93%
J -J 73 74 Sep ’ Oi 73 77
A -O 98 A ug'O r 98 98
M-N 109 111 109% J T y ’ 06 107 109%
J -J 91 Sale 9 L 91 % ! ‘>, 90% 99%
M-N 98% Sale 98% 98 ^ >07 95% 100%
M-N 98% Sale 98 98% 4 95% 100 T
A-O i UU % 99% 99% 98% 101 %

M is c e l la n e o u s
Adams E x coi tr g 4 s .......... 1948
Am  Bk So Imp 5s bee Cent N  J
Am  SS Co of W  V a  g 5 s___ 1920
B ’kl’n FerryCo 1st cons g 5s ’48 
Chic Jc<& St Yard col g o s .1915 
Bet M So M Id gr incom es.. 1911 
Hoboken B<fe 1 gold o s ...1 9 1 0  
Mad Sq Garden 1st g 5 s ..1919  
Alan Bch H So L gen g 4 s .. 1940 
Newp N e Ship So B D 5 s (il9 9 0  
N Y  Bock 50-yr 1st g 4 s .. 1951 
Provident Loan S o c 4 % s.l9 2 1  
St Joseph Stk Y ds 1st 4 % s.l93u  
St B Ter Cupples Stat’n Sf Prop 

Co l s t g  4% s 5-20 year.. 1917 
S Yuba W at Co con g 6 s .. 1923 
Sp Vai W at W orks 1st 6s. 1906 
U S Red So Kef 1st s 1 g 6s. 1931

M-S

M-N
F-A
J -J
A-O
Ai-N
M-N
M-N
J-J
F-A
M -S
J-J

J-D
J-J
M-S

102 102% 102 102%

100% J’n©’02 
47 J’ne'06 

108 J ’ly ’05 
70 70

10 102 1 0 4 s*

.......... 50 — 46*4 58

.......... 70 1 69% 78

50 F eb ’oi

94 95 94% Sep ’ 06 
99 May’06 

1 0 0 % Sep ’o :

— 93% 98 
99 99

1 1 2 j ’ly ’*0*4 
1 1 3 % -I T y ’00 
97% Sep ’06*97“

. . . .
95 1 0 3 '°

* N o price Frittay; latest bid and asked tliis week, a-Due Jan b Due Feb eD ueM ay ^ D u e J ’ne h Due J ’ly p  Due Nov s Option Sale



CHICAGO STOCK EKCHAT G-Tj—Stock Record—"Daily. Weekly and Yearly
.a 1 Gc A.S— .*1 . . . 1 /•. .> ,1 A U U • «i*' S.I .. . t . : S.'s ** f d O h  -*

CHICAGO STOCK  
E X C H A N G E

.'i ales 
0/ th(
1 Veeh share'

R ange tor bear  
1906 .L u o > o r  Pre to.is 

Year (1 9o 5j
fra lnruay  Sep t 15 .1# onna  Sept 17 y vc* Sep t <a18 M nesuai S ep t 19 'I h u rsn a v  Sept JO /  n n a  ij Sep t hi Lowest H ighest Lowest H ighest

♦160 185 *160 170 *160 170 *150 170 L a s t  S a l e 16 74  J’ne’Ou
•X 111. i oiuIn

Chic City B y ................lOi
v’Iikj Pass B v .......................

155 M arl 6 200 Jan 5 180 Jan 205 Oct

*6 6 4 *6 *6 6 l* *6 6 4 L a s t  S a  le 5 4  Sop ’06 Chic Sc Oak W r it ........lou . . . . . . 5 4  Sep A 7 4  Jan 17 4 J Ty 7 4  Jau
*17 21 -17 2 1 * 17 2 1 *17 £ 1 Do pref . 1 0 0 20  A n g ll 2 8 4 Jan 2 16 J Tv 2.8 Deo

5 1 k 52 N 5 2 4 62 4 51 4 52 49 514 * 4 9 4  6 0 s *4 ,94  ,.o*. Chicago Subway........100 1,07:> 3 9 34 J ’ly 13 6 1» M ay 1 40 Oct 8 7 4  Aug
*4 4 5 '4  4 ......... . . . . . . . . . . . . 4^ - 4 4  5 Chic Union Tract___ 100 1 0 4 J ’ly 12 1 3 4  Feu 20 6 4  J’ne 1 3 4  Feb

*17 18 1 ST 18 , . . . . . . . . . . . *18 20 •17 IS Do pref................. 100 100 1 2 4  Mi.y 18 46 4  M a rl2 26 JTy 51 Feb
62 63 4 63 63 4 63 4 63 V 63 4 63 V 63 63 •62 4  i»3 4 Kans City By Sc Et ..1 0 0 8^ • 5 4 4 J a n  2 B'' 4  Fob 30 Jan 60 Sep
86 i>7 « 87 :V ♦ 87 k *8034 8 7 k 87 87 * 86 4  87 ^ Do i)ref................. 100 133 8 :J4 Sep 4 9 3 4  Feb 8 82 4  Jan 9 3 -s Sep

*26 28 •26 28 ' *26 28 • 2 6 28 ~ L a s t  S'a l e 28  4  Aug’06 Metropoi W  s  E ie v .. 100 . . . . . . 26 Mur3i 30 J’no 8 20 Jan 28 4  Ocfe
•664 67 4 67 67 *66 4 67 4 *66 4 67 V *66 4  68 '6 6  4  6V> Bo pref................. 100 100 66 Apr 30 7 2 4  Jan 13 59 4  Jan 73 4  Sep
•36 68 *80 35 *30 35 *30 35 L a s t  S a l t 36  Sep ’0 North Chic street___ 100 . . . . . . 25 Mar 14 86 Mar 12 55 J’ ly 99 Feb
*24 4 26 4 *24 26 4 * 2 4 4 26 *•. *24 4 26 4 L a  s t  .S a te 2 7 S e p ’06 Northwestern K iev .. 100 . . . . . . 23 4  J ’ly 24 28 4  Feb 23 21 May 26 Bee
*63 *63 66 *63 65 4 *62 61 L a s t  S a l r 6*5 Aug’06 Do pref ........100 60 May 2 3 68 4  Mar 1 60 Mar 68 Oct
•96 97 96 96 95 97 *95 97 •95 96 *95 9 6 4 South Side K iev..........100 10b 89 4  Apr 3n 9 * J’ne v 90 4  May 100 Aug
*28 284 *28 28 *28 28 4 *28 2 S 4 L a s t  S a l e 28*4 Aug’06 Streets'W Stable C E 100 27 May 18 3 0 4  Mar 2 27 Aug 30 Sep
•96 99 98 98 *99 100 *99 100 •99 100 *99 luO Do pref................. 100 6 98 J an 26 H)2 J’nelo 96 Dec 103 4  Mar
32 32 *30 35 •31 35 *30 35 *32 33 •30 35 W est Chic street........ 100 40 23 Apr 10 60 Feb 19 40 J ’ue 72 Feb

M iscellan eous
7 1 7 4 7 4 7 7 7 7 7 7 American Carl 101 623 6 J’nc28 1 1 4  Jan 20 8 4  Dee 14 4  Apr

69 59 58 4 5 8 4 58 59 *5734 5 8 14 *5 7 4  5 8 4 Bo pref................. 100 2 6 . 51 J ’ly 13 72 ~ Jan 25 60 Jan 73 4  Apr
119 13 9 *118 121 * llb 121 *118 121 119 119 *118 120 Amer Radiator..........  100 60 115 Feb 9 12V) May29 76 Jan 110 Bee

*1 2 8 4  131 * 1 2 8 4  131 *1 2 8 4  129 4 1 2 9 4  129 4 *1 2 8 4  1394 129 4  1394 Do pref................. 100 12 129 Aug27 136 Jan 17 125 Feb 134 Dee
60 60 •60^  61"-, * 6 0 ^  6 1 4 Amer Ship hi dg 100 218 54 Jan 13 6 6 4  J ’ly 24 38 J an 5 9 4  SepL a s t  S a l e 10S Sep ’06 Do nr of .100 101 Jan 11 1 0 9 4  Apr 4 98 4  Jan 105 4  Mar

*30 •: 0 31 *30 31 *30 31 ♦30 31 30 ‘ SO 12 17 F eb 28 30 Sep 6
* 3 7 4 69 *37 4 39 * 3 7 4 39 •374 39 L a s t  S a l t 38  Sep ’06 Booth (A ) & Co .100 36 Jan 23 40 Feb 6 35 Oct 40 Jan

*104 108 *104 108 *104 108 ♦104 108 L a s t  S a l e 108 Sep ’06 Do pref .100 108 Jan 25 1 1 3 4 J’ne 2 105 Mar 1 12 Aug
*57 *57 58 *57 68 *57 68 o l  57 •57 08 Cal Sc Clue Canal & BlOO 10 55 May 2 6 64 Feb 6 60 JTy 70 OctL a s t  S a l e 175 May’05 ( Central Trust Bank 100 16838 May 18 175 May 31 1 4 8 4  Feb 150 MarL a s t  S a l e 16  Mar *0'6 Chicago A u ditoriu m ___ 16 F e b 13 16 4  Feb 2 3 10 Jan 10 Jan

*1 1 4 •1 1 4 *1 1 4 *1 1 4 L a s t  S a  le 1 J ’ly  ’06 Ohio Brew’g <fc M alt’g ----- . . . . . . 1 Mar 6 1 Mar 6 3i J’De l  Jr a
"6 6 4 *6 6 k *6 6 b, *6 6 4 6 4  A p r ’06 Do nref 6 4  Mar23 7 J an 16 6 J ’no 7 Jan

*140 143 145 145 *145 150 150 150 *145 1 4 9 4 150 i50 Chic E d ison ................. 100 4 9 136 J’ly  31 165 Feb 15 153 Jan 172 B'eb
60 50 *50 53 *60 52 Cl)ie Pneumatic Tool 100 100 49 May 2 63 Feb 9 32 Jan 5 8 4  free

*119 i ‘2 i *118 120 119 119 *118 120 *118 120 ♦118 120 Chic T elephone..........100 25 l u l  Apr 27 139 Jan 15 125 May 143 4  Feb
*101 111 1 1 0 4 1 1 0  4 *111 1114 * 1 0 9 4 1 1 0 4 110 110 *109 1L0 Chic Title Sc T r u s t .. .  100 2 1 103 May 3 118 Jan 9 95 Apr 118 Bee

125 125 125 125 4 126 i27 125 4  128 125 125 12434 125 Diamond M atch..........100 35? 1)8  J ’ne 6 147 beb 7 134 4  Feb 145 Aug
* 4 5 4 47 47 47 *46 48 * 4 6 4 47 4 * 4 5 4  47 4 48 49 Illinois Brick..............100 235 4 1 4  Sep i 7 1 4  Jan 23 55 J ’ne 67 NovL a s t  S a l t 3 1 4  Nov’05 11 Feb 42 NovL a s t  S a l e 8u F eb ’06 7 9 78 Feb 23 80 Feb 28 63 Feb 75 OctL a s t  S a l e 17  J’ne’04L a s t  S a l e 9 Bee ’04 Manufacturers’ FuelL a s t  S a l e 47  Aug’06 46 May22 47 4  Jan 31 4,4. 4  Mar 48 4  AugL a s t  s a l e 1 4  J’ly ’06 MU Sc Chic Brew’g 1 ®4 May29 2 4  Feb 3 2 Jan 2 4  OctL a s t  S a l e 22  Sep ’06 21 J’ne2v> 23 Mar 7 19 Sen 23 Oct

6 9 4 69 4 69 69 69 69 4 69 693e 69 69 4 69 ‘69 S National Biscuit........ 100 921/ 62 May 2 ?1 Feb 6 5 2 4  Aug 6 7 4  "Dee
1163. 117 1163- 116**- 1 1 6 4  1167fi 1lo  4 1 1 6  4 '1 1 6  1164 Do pref ____ 100 169 113 4  Jan 4 1 1 8 4  Feb 5 1 1 0 4  Auf* 120 4  Mar
*85 “ 88 *80 86 *85 88 *85 88 86 86 National Carbon . 100 60 78 Jan 5 95 Mar 3 41 Jan 8 0 4  Dee

•118 120 115 115 * 1 1 8 120 *117 119 *118 120 Do pref 100 ■\ 116 Feb 21 1 2 2 4  Mar 9 110 Jan 120 J ’no
5 4  May’05 Page W o W ire Fence . 5 A nr 5 4  MayL a s t  S a l e 92 4  J’ly ’06 88 4  Fly lb 93 4  M ayl 7 99«oMav 1 1 0 4  Apr

•51 65 *50 *51 55 *49 4 53 L a s t  S a l e 50  A u g ’06 Sears ‘Roebuck com 10b 50 Aug 2 50 Aug £
96*4 97 4 97 97 97 4 97 k 97 ' 97 •97 9 7 4 97 97 do pref . ._ .100 4 25 9 6 4  15 99 SeiTl.

1 0 5 4 1 0 5 4 105*8 106 lU 5 * il0 8 k 108 4 1 1 1 4 H O 5® 111 1 1 0 4  111 Swift & CO......................100 9,413 1 0 1 4  Jan 17 1 1 1 4  Sep 2< 101 Dec 114 Jau
•131 135 135 135 *133 140 '1 3 5 140 *134 135 135 135 The Quaker Oats Co. 100 131 115 May 16 152 4  Jan 5 46 Jan 165 Deo
• 1024 104 *102 104 103 103 4 102 4 1 0 3 102 102 4 Do pref................. 100 432 100 Sep 6 1 0 6 4  Feb 15 8 6 4  Jan 109 4  Nov

1 4 lk 1*4 134 1 4 l k *1*8 134 I S  i h • 1 *  1 4 U nit’d Box Bd Sc P ColOO 390 1 4  J ’ne28 2 4  Jan 12 1 4  J ’ly 2 4  Apr
1 1 4 1 1 4 1 1 4 1 1 4 1 1 4 1 1 4 I l k U h 1 1 4  1 1 4 1 1 4  11s* Bo pref................. 100 407 8 4  J ’ne2ft 17 4  Jan 20 8 Aug 16 Bee

*32 33 * 3 1 4 33 *32 33 *32 33 3 2 4  324 *32 33 Western Stone............ 100 75 29 4  J’ly 23 42 Mar2? 23 Feb 41 Aug
Mining

L a s t  S a l e 5 7s  Mar’06 Adventure C o n __ . . .  26 5 4  Mar 7 6 4  Feb 2 6L a s t  S a i f £6*a Mar’06 Allouez .......................... 25 3 6 4  Mar 7 3 6 4  MarL a s t  S a l e 29% J’ne’06 Bingham Con M ining 50 2 9 4  J’nelD 4 4 4  Feb2i
8 8 4 8 8 8 8 8 4  8 4 Biack M ountain .__ .1___ 62 b 7 4  JTy 14 14 4  M ar29L a s t  S a l e 2 5 4  J’ne’06 D a iy -W est............... . 20 1 4 4  Mar 1 1 5 4  F eb 26L a s t  S a l e 4  Aug’06 H u bbard-E lliott................ 3 4  J’ly  26 4 4  J ’ly ItL a s t  S a l e 8 5 4  F eb ’06 No B utte......................... 15 85 4  F eb 33 85 4  Feb 23L a s t  S a l e 7 4  J’ne’06 Shannon........................  10 6 F eb 24 7 7« J ’nel 6

Chicago Bond Kecord
iiO-NO.r?

C H IC A G O  STO CK E X C H ’ G fc. 
W e e k  E n d in g  S e p t  21

Amer Biscuit d a .................. 1910
Amer Strawboard 1st 6 s .. 1911 
Cass A ve dc F  G (St B) 5s. 1912 
Clue Board of Trade 4s ...1 9 2 7
Clue Consol Br dc M it 6 s ...........
Clue Consol Trae 4 4»s.........1969
Clue Edison debent 6s___ 1913

1st gold 5 s ........................711926
Clue Audi tori inn 1st o s ...1 9 2 9
Clue Dock Co 1st 48............ 1929
Chic N o shore Klee 6s___ 1912
Chic dc Alii Klee B y o s ___ 1919
Chic Pueum Tool 1st 5s .a l9 2 1  
Chic Book I dc Pac B B  4S.2UU2

Collat Trust g 5s.............. 1916
Commonwealth Elect 5 s .01946
Illinois Tunnel 5 s ............. 192b
Kans City By dc Et Co 5s. 1916 
Kmcnerb cker Ice 1st 5s.192b
Lake street El 1st 5s ........1928

Income 5 s ........................... 1925
Metr W  Side E l 1st 4s___ 195b

Extension g -l*.................. 196b
Norm  Clue St 1st os..........19U9

1st o s .....................................1916
Refunding g 4 k » ............ 1961
No Chic City By 4 4 s  ...1 9 2 7  

North W est'n El 1st 4 s . . .  1911
Ogden Gas 5 » ........................1945
Pearsons-Talt 5 s .................. 1916

4-4US...............................................
4'0U8 Senes E ........ ................
4-80s Senes F ............................ j

People s Gas L<feC 1st 6 s .1945
Bel unding g o s ................ 1947
Chic Gas Et dc C 1st o s .. 1967 
ConsuinerH’ Gas 1st 5 s .. 1966 
Aiutuai Fuel Gas 1st 5s. 1947

South Side Eiev 4 ^ s ..........1924
S wilt dc Co 1st g 5 a ............1914
Union El (Coop) 5s ............1945
Union Pacific «onv 4 s ___ 1911
United Box Board 6s.................
W est Chic St la t oa............1928

Tunnel 1st 6a......................1999
Be bent 6 s ............................1914
Consol g 5 s ..........................1966
W est Biv City Bv 4 ^ s . . 1962 

W estTn Mono Co 5 s ........1909

Price, 
L Yiaay  
Sept 21

Bid A sk
F -A 
J-J  
J-J
J-B
J - J
J-D
J-J
A -0
F-A
A -0
A -0
J - J
J - J
M-N
M-S
M-S
J -D
M-N
A-O
J-J
Feb
F A
J - J
J-J
J-J
A-O
M-N
M-S
M-N
J-B
M-S
M-N
M-N
A-O
M-S
J-J|
J -D
M-N
J - J i
J-J
A-O
M-N

M-N
F-A
J-D
M-N
J-J
A - 0

99 70 ..........
1 0 2 14 Sale 
.........101k

oo

100 102
100

9b

82 k  Sale

1 0 2 k ____X..........  92

*99*’  iuo 
95 100

9 1 ca 9 i k  
S5 k  Sale

.........  85
4 9 1 Sait 

90 94
100 . . . .

97 ........
99 ........

100 .......

102 k
105
105

Week's 
R ange or 
L ast Sale

Low High.

9 9 78 May’06 
102 k  li)2A4
101 .Mar’Ou 
106 A p r '64

55 J ’ne’06
104 J a n ’06
102 Aug’ 06 

9634 Jan ’u6

87 F eb ’06

82 k
79
80 

106
92 
99 
99k 
95 k 
16 
91 y4
SO3®
90

82 k 
N oy ’ 04 
A p r ’ 04 
Sep *u6 
A u g ’ i»u 
Sep ’06 
J T y ’06
A U g ’ O'i
May’ 05 

913« 
85k 

F e b ’06

l c

No.

1-

10 L 102
X......... 1 0 2 k

..........l O l k

Note.—Accrued interestmna|t be added to allj Chicago bo nd

--------  70
--------  90

7 0
9 0

79 Aug’06
80 J ’iy ’uO
90k  91
96 k  Sep ’06

1 0 b "/ Mur’06 
9934 J T y ’o6 
99 99 . .

100 A p r ’0 0 . . . .  
120 A p r ’OGl.... 
1 0 1 7fc J T y ’ UOL...
106 J’ ly ’0 0 !___
104 J’ne’OO1. . . .
H f J k  F e b ’uO . . . .  
1U1 J4 A 01 k 7
l()2^8Sep f06|__
102  wa j*iy  ’00  
114 N ov*04 

70 S o p ’06  
92 J ’ly *06 
68 k Sep 'Hf>
CO Aug’06 
70 J’ ne’06 
90 k  M ay'06 
96 k Jan ’06

R ange  Since  J a n u a ry  j
Low H ig h

9 9  78 1 0 0 k  
1 0 2  k  1 0 3 k  
L O l  1 0 1

55 oo  
104 1U4
1 0 2  1 0 3 34

9634 9 6 k

87

*80

87

90

106
90

105
95

99 100
95*4 100

91 Hi 
8 5 k
90

95
89
90

79
80 
9 0 k  
89

100 4  
99 4  
99.00 

120 
L 0 178 
106 
104 
103 4
101 
1014  1 0 1 4

79
9 2 4

1OU *4 
100 4  

99 \  
100 
100 
120
105 7b 
108 
1057fc
103 4  
1 0 5 4
106 \  
105 4

65 70
80 1014
60 85
55 8 4 4
89 4  95 4 
96 4  96 4

price s.

Chicago Banks and Trust Companies
Outstand

ing
Stockf

D ivtdena Record
NAME S urplu s S 

P rofitsf In
1 y  0 4

| in  
1905

Per
iod

L ast P aid
%

Bankers N ational....... $2,000,000 $1,133,331 8 8 Q-J JTy ’06, 2
Calumet N ational......... 100,000 34,314 None J -J J iy ’06, 5
Chicago City.................
Chicago Savings

600,000 
k 500,000 

£ 2,000,000
§120,146
£72,069

1,950,96.
8+5 10 J-J JTy ’06, 5

Commercial National.. 12 12 Q-J JTy ’06, 3
Continental National.. 4,000,000 2,196,917 8 8 Q-J JTy ’06, 2
Cook Co State Savings 50,000 §3,258 6 6 Q-J JTy ’06, I k
Corn Exchange N at... 3,000,000 4,lo u ,86 t 12 12 Q-J UeC ’06, 3
Brexel State................. 200,000 20,57- 6 6 Q-J JTy ’06, l k
Drovers Bep National 600,000 316,716 8 8 Q-J JTy ’06, 2
Englewood s t a l e ........ 200,000 §27,740 . . . . . . . . . . . . JTy ’06, I k
Federal National........ 500,000 61,634 Began basin ess Got 16. 1905
First N ational.............. 8,000,000 6,742,940 12 1112 Q-J J ’ly ’06, 3
First Nat Englewood.. 
Foreman Bros B ’k ’g Co

100,000
500,000

130,530
634,529

6+4
Priv

10
ate Ba

Q-J
nk

JTy ’06, 2 k

Fort Dearborn N a tl... 1 ,000,000 305,227 6 6 Q-J JTy ’06. I k
Hamilton N ational___ 500,000 167,482 • • « • . . . . . .. , mm m rnmm
Hibernian B’k ’g Ass’n 
Kaspar state Bank___

1 ,000,000
200,000

1,078,3.5
59,735

8 8 J-J J Ty ’06. 4
Milwaukee A ve State. 250,000 Susp e n ded Aug 6, 1906.
Monroe National........ 200,000 17,671 . . . . Q-1' Aug ’06, 1
Mutual Bank............... 250,000 61,187 Began bus 111 ess Oct 2, 1905
Nat Bank of Republic. 2,000,000 1,059,369 6 6 Q-J JTy ’06, l k
National Eive Stock ... 1 ,000,000 1,328,261 12+3

6
12+3 Q-J JTy ’06, 3

North Side State Sav.. 50,000 §5.74 i 6 Q-J JTy ’06, l k
Oakland National........
Prairie National

100,000
250.000
250.000

28,506
66,00
88,957

6 6 J-J JTy ’06, 3
Prairie S ta te ........... 1138 8 Q-J JTy ’06. 2
Pullman Loan Sc Sav.. 300,000 216,827 8 8 Q-J J ’ly ’06, 2
Baiiway Exchange.. 250,000 o,013 Began bus in ess Juiy 3, 1905
South Chicago Savings 200,000 52,519 5 4 Q-J J Ty

JTy
’06, l k

State Bank of Chicago. 
Stock Yards Savings..

1 ,000,000
250,000

855,943
129,937

6 8
None Q-J ’06, 2

Union Bank of Chicago 200,000 36,491 Began M ayl, 190 5.
*06, l kUnion Slock Yds State 200,000 35,906 None Q-J JTy

Amer Trust Sc Savgs.. 3,000,000 2,373,358 7 8 Q-J JTy ’06, 2
Central Trust Co of 111 2,000,000 937,079 4 5 k Q-J JTy ’06, 1 \
Colonial Trust Sc S av .. 600,000 545,14 5 5 4-5 Q-J J ’ ly ’06, 2 k
Drovers Trust dc Sav.. 
First Trust do Savings

200,000
1 ,000,000

60,272
1.435,726

6 6 Q-J JTy ’06, l k

1 llinoisTrust Sc Sav.. £4 .000 000 6,39.6,832 12+  l 12 +  4 II Aug ’06, IB
KenwoodTr db Savings 200,000 27,057 Began Jau 3, 190 5
Live Stk IT  do Sav Bk. 200,000 8,147 Incur nora.e d M a roll, Z9U.>
Merchants' E’ n&Tr Co 3,000,000 3,843,431 12 12 V JT JTy ’06, 3
M etropolitan Tr dc Sav 750,000 309,5 11 6 6 J-J JTy *06, 3
Northern Trust Co Bk 
Peoples Trust Sc Sav ..

1,500,000
200,000

1,586,05 1 
40,599

8 8 Q-J JTy ’06, 2

Royal Trust C o ............ 500,000 502,63 l 6 6 F-A Aug ’06, 3
Union Trust Co........ 1 ,000,000 80 ‘>,485 . . . . . . . . . . . . .......

Western Trust Sc Sav. 1 ,000,000 270,-S7 6 0 Q-J J’ ly ’06. 2 k
W Side 'IT db Sav Bk.. 200,000 7,393 Began busin ess Sep 5, 1905
Woodlawn Tr&Sav Bk 200.000 21.408 — _ _ _ _ _ Q-J JTy ’06, l k

H Dividends are paid Q-J, with extra payments Q-F. * Includes special dividend of 304 declared Aug. 10, 1904. 
t Sept. 4, ’06 lor National Hanks and Sept. 5, ’oo for State institutions, except those marked ($) which are ol date Juno lb  and Juno 19, 1906. 
* Bui and asked prices; no sales were made on this day. t No price Friday; u*te*t price thw woo* 
aBue Bee. 31. o Dae Jane. h Due July. k Capital and surplus to oe iuore*u*e<L
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Sates 
0/  th,e 
Week 

Shares

Icanyr tor 1 ear \ ‘tanye tor hreoiout 
1900 |j Year (1 2 0 5 1

jBatur<uiy
Sept 15

A> 07) ttov
Sept 17

7 it-eudun 
Sept 18

ft eon* *a ay 
Sept 19

7 /lurkn a-if 
Sept 20

Friday  
Sept 21 Lowest H • 0 h eta 1,rarest H i •• teeat

** It m l r o a d  m 1
103%  108% 103% 108% 107% 107% 106%  106% 106%  107% 107 % 1 07 % A ten  T op  3c Santa FelOO 993 86*4 J ’ ly  12 110%  Sep 111 77%  Ma> 93 A Mar

* 1 0 0 % 101 % * 100*4 101 *4 MO *8 101% •101*4 102% *1 0 1 % 102*4 101 101 D o p r e f ................. 100 •> 9 8 % J ’ ly 3 1 0 5 % Jan  3 1 99 4  Jan 105% Sep
•243 ........ *..........243 k 243 * ..........243 242 242 2 4 i 242 B oston  A lb a n y ___ 100 23 242 J ’ ly  9 2 5 " J4 F eb  19] 253 Dec 261 A pr
*1 6 3 %  154 163*- 1&3% 153% 153% 154 154 152 1 5 4 4 154 i 51 % Boston E lev a ted .. 100 441 1 4 / AuglO 160 J an 1 . 5 ’ N ov 158% A pr
*236  230 '2 3 6  ......... *236 237 -2 3 6  237 235 235 235 235 Boston 6c L o w e ll........ 100 10 235 Sep 2i 240%  A pr 2 ir24L M «' 2 49 Mar

165 166 % 164% 165 165 165 164 165 164 165 165 1 65 B oston  3c M a in e ........ 100 11 161 Sep 5 180% A pr 2 17) D ec 1H5 % Mar
*1 65 4 165 * 165 •165 .......... L a s t  S a l t 17 J A u g ’OO Do n r e t ... 1 00 170 J ne 7 171 Jau 175 A pr
*305  310 *305 310 *305 310 *31)5 3 J0 309 309 *302%  _____ B oston  3c P ro v id e n ce  100 2 306  J ’ ly  24 314 % A p r2 4 ! h)5 Jan i l l  D ec
* . . .  33 * 33 % *.......... 33 J. a s t  S a l e .9.7% Sep ’06 B oston & W or E le c  Co 25 Jan 17 39%  A pr 7j 13 % J an 35 *Mar
* ..........  82% 81*12 81% 81*2 61% 81%  81% *81 82 81%  82 % D o p r e f ........ ......... 1,085 72%  Jan 16 90 A p r  7| 63%  Jan 82%  Ai>r

L a s t  8a ce I 6u A u g ’ub C hic J u n e  R v & U S  Y 100 157 A u g  9 182 Jan 12) 150 Jan 182 Mar
3.20 120 1 2 1 % 121 % 1 2 1 % 1 2 1 % D o p r e f ................. 100 10 117% J ’ ly 26 127 Jan 161 123 N ov 132 Feb

*159 160 L a s t  S a l e 188  A u g ’06 Con 3c M on t C lass 4 .. 100 188 J ’ ly 11 190 M ar 24: l «6  Jan L89% Mar
160 160 *......... 160 * .........  160 Con n Sc Pass R iv  r>ref 1 00 10 160 A ug 1 163 A p r  1 !6 0  % Jan 167 A ug

L a s t  S a l e 297%  A p r ’ 06 C o n n e cticu t R iv e r . 100 297 % A pr 3 298 A p r  2! 285 Jan 300 A ug
*135 i*36 136 136 136 136 i 36 i*3t? 135 % 136 . . . . . .  . . . . . . F itch b u rg  p r e f . . 100 141 134%  Sep 13 14 5 j  an 3<; 141 Deo U 8 M ar
••100 .......... '1 0 0  ......... MOO MOO _____ L a s t  S a l e 103  A u g ’ 06 Oa R y  3o E le c tr ic .. 100 95 Jan  8 107 A p r  27 9‘2 O ct

L a 81 S a l e 92%  A u g ’06 D o p r e f ............. 100 90*4 J ’ly  2 95 Jan 2 86 J an 96 N ov
L a s t  S a l e 198 J ’ n e ’06 M aine C en tra l.......... 100 197 M ar27 198 A p r  13 175 Jan L92 D ec

21 21 * 20*12 21 20 20 20 20*4 20 20 19%  20 Mass E le c tr ic  C o s . . 100 660 17 Jan  5 23 J ’ ne 81 \:i O ct 23 A pr
73 73 73 73 Hi 73 73% 72% 72% *71%  72% 72 72 D o p r e f .............. 100 453 59%  Jan  2 75 J ’ ne 8 55 N ov 70%  Mar

"  2 0*4 2 1 % * 21*8 22*8 *21 % 2 2 % *2 0 % 2 1 % L a s t  S a l t 21% A u g ’ 06 M ex ica n  C entral 100 21%  A u g 2 2 25% Jan  9 1 9% May 25%  D ec
193 193% 193 193 ' 193 193 192%  193 192 193 193 193 N Y  N H & K a r t . . . . 100 332 190 ~ J ’ ly  11 207*4 Jan  27 a 19214 D ec 215% Sep

155 155 N orth ern  N  H . 1 00 2 155 Sei) 2 ■ 163 F e b  7 L04 O ct 167% May
228 A u g ’06 N o rw ich  & W n r u re f 1 00 228 J ’ ly  12 2 33%  MarlO; 232 Jan 233 M ay

204*4 204*4 204*4 204*4 *203 205 204 204 203 203 O ld C olon y 100 3 , 200  J ’iy  18 210 Jan 15 205 % Jan 212 A p r
*53 ___ _ *53 " *53 *53 .......... L a s t  S a l e 101 O ct *05 P ere M arqu ette 100 79 Jan L02 Feb
*55 60 *55 60 *55 60 *55 60 L a s t  Sa  ie 55  Sep ’06 D o p r e f . . . . . . 100 50 Jan  15 60 A u g l4 ' 5 2 % D ec 87 Feb

L a s t  S a l e 55  A u g ’06 R utland  p re f. . . 100 50 M a r l4 64 Jan 4 50 A pr 72 Jan
9 1 *4 92 *90 .......... 91*2 93 93%  93% 92%  93 *91*4 92% S eattle  E le c t r ic . . 3 00 99 65 Jan 10 93 % Sep 19 50 Jan 67% Aug

*98  100 100 100 100 100 1U0 100 100 100 100 100 D o p r e f ............... 100 211 95 Jan  10 106 Fell 20 93 % Jan 102 Sep
187 *<2 187% 189%  190 187% 189% 186%  187% 188 188% 188%  188% U n ion  P a c ifio ........... 100 1,945 139%  M ay 2 195 Sep 4 113 Jan 151% D ec
*92*2 03*2 93% 93 34 *92% 93% *93*4 94*4 *93 *4 94*4 92 92 D o p r e f .............. 100 20 91 M ay 3 99% Jan  2 95 Sep

L a s t  S a l e L73 S e p ’06 V erm on t Sc M ass 100 173 Sep 6 178 A p r  4 172 Jan 180 O ct
*97  98 97 97 96 % 97 97 97 97 97 -9 6 %  97% W e st E nd S t . . 50 110 94 J ’ ly  27 101 Jan 2 93 Jan 102 Sep

*108*2 109*3 *108*2109*3 108*3 108*2 *108 109 108%  108% 108% 108% D o p r e f .......... 50 41 107 Sexi 1 116% A pr 9 110 D ec 117% A p r
L a s t  s a t e 25*4 M ay ’ 06 W iscon sin  C entral lo t) 25%  May 9 25*4 M ay 9 21 % Jan 31 % Sep
L a s t  S a l e GO O ct ’05 D o p re f 100 55 % A ug 60%  Sep
L a s t  S a l e 150 A p r ’ 06 W 01C N ash  «fc Ror.h 100 150 F e b  5 150%  Feb 16 146 M ar 15 L N ov

M is c e l la n e o u s
*28  29 *27*2 28*4 28% 29 % 28%  29 27%  23 27*4 27% A m or A g r ic u l C hem . 100 1,810 21 J ’ly  12 34 J an 27 19 % J an 29%  A pr
*94 99 98 98*3 98*2 98% * .......... 98 97 97 94  94 Do p r e f .............. 100 104 91 M ay 2 102 J an 26 86 Jan 96*4 i>eP

13 13*2 13 13*4 13 13% 13 13*4 12%  13% 13%  15% A m er Priou S e rv . 50 8,946 11 Jan  3 29 M ar 21 4%  A p r 15 D ec
3 0 *2 30*2 30 30 29% 30 29 30 29% 30 29%  30% D o p r e f ................. 50 3,399 26 A u g  9 46 A p r  2 20 Jan 36 % D ec

136 l4 136*2 137% 138% 137% 137% 136%  136% 136*4 137 l a e ^  1 3 6 1 A m er S u gar R e fin . 100 1,783 128 May 2 1 5 6 78Jan  8 130*4 May 154 % D ec
*136  138 137*2 137*2 135 135 *133 138 135 137 136 136 D o p r e f .......... 100 221 131 Mav 2 141 Jan 26 132 May 140 % A ug

136  *£ 13 7 *4 135*3 137 135*2 136 135%  138% 138 138% 138 138 A m er T e lep  Sc Telee- 100 2,861 128 J ’ ly  10 144%  Jan  17 130% D ec 148 Jah
38 38 38*2 38*2 37% 38% 37% 37% *37*4 37% . . . . . .  __ . . . A m e r  W o o le n ___ 100 430 32 J ’ne29 47% Jan 24 21 J an 47 N o v

*104*4 104 *2 104*4 L0434 104% 104% 104% 105 104%  105 105 105% D o p r e f .............. 100 688 1 01%  J ’ ly  19 110% F eb  2 92% Jan 109 M ar
*3%  .......... *3 78 .......... *3% * 3 % .......... L a s t  S a l e 4% J ’n e ’ 06 B oston  Land 1 0 3%  Jan  11 4%  J ’ne 7 3*4 Mai 4 3j J ’ne

*117  118 117 118 *117*3 118% *117%  118% *118 .......... '1 1 6 %  .......... C um herl T’eler* ^  Tai 1 nn ie u 115 J ’ly  30 118% M ar 12 116 A u g 124 Jan
28%  2 8 7e 29 30 30 % 30*8 *29%  30 % * .......... 30% 29% 29% D om in ion  Ir o n  Sc S t . 1 ,075 26 Jan 4 34 A p r  3 17 Jan 28 D ec

8*2 8 78 *8 *4 8 34 *8*4 u * 8 % 9 8 % 8 % *8 % 9 E ast B oston  L and 400 5 % J an 31 10 A u g  3 5 % J ’ly 7% Jan
*235 238 *..........237 *235 238 *235 23S 236 236 M -o . . .  236 E dison  E lec  I l iu m .. . 100 30 231 A u g 13 250 Jan  13 239 D ec 257 A p r

166 166% 167 167 G-e n era, 1 741 er, tvr 10. 1 no 171 161 J ’ly  14 180*4 Jan 9 169 % M av 191 Jan
59 60 59*4 5 9 34 59 59% 59 59 59 59 ' M ass ’ chusettsG asC oslO O 4,239 44 M ay 3 64%  J ’n e lS 38*4 Jan 51%  A ug
88 7e « 8 7fc 89 89 8 8 % 8 8 % 8 8 % 8 8 % 38 88 88 % 8 8 % D o p r e f ................. 100 568 8 4 34 M a y l7 90 Sep 14 80 *4 J an 88*4 May

* 197 200 * 195 *2 200 *195*2 200 *195%  200 L a s t  S a l e 200  Sep ’06 M ergen th a ler  L in o .. 100 190 M ar “2 3 200 A u g  i 7 tlS5% J ’ne 206 A p r
-434 5 *2 5 5% 4% 5% 4 *8 4 % 4 4% . . . . . . M ex ican  T e le p h o n e .. 10 2,969 3 J an 2 5% Sep 17 1 Feb || 3 % D ec

*129 130 129 *2 129 *2 129 129 128%  129 *128% 128% 129 i'29 N  E T e le p h o n e ... 100 65 128 Sep 4 141 % A p r  6 131 D ec 140%  A p r
* . % *___ __ A3 k % * ..........  % L a s t  S a l e 1 J a n '06 Plant,Com t.’ st. atlr flnml 1 J an 16 1*16 Jan  15 1 F eb 2 % Jan
* .......... 10 * .......... 10 « 10 * .......... 10 L a s t  s a  11 L3l4 S e p ’05 D o p ref 100 10 Jan 17 ‘  Jan
*247 250 *248*2 250 *248 250 *247 250 248 249 250  253 P u llm an  C o ............... 106 337 219 J ’ly  10 253 Sep 21 230 May 258 O ct

*9%  xu 10 10 -9*2 10 *9% 10 *10  ......... lo %  10% R eece  B u tto n -H o le .. 10 70 9% Jan  11 10%  A p r 3 8 % Jan 1 0 % F eb
105*3 105% 106 *8 iU-5 *2 106 108 108 111 1 1 0 % l l l 1 1 0 % 1 10% S w ift  & C o ............ 100 1,836 101% J ’ne22 111 Sep 19 100 D ec 114 Jan

* .......... 22 * .........  22 k 22 * .......... 22 L a s t  S a l e 22 % J ’ n e ’Oo T orrin gtn n  C lass A 25 22%  Jan 11 23 F eu  13 18 J ’ly 23 Jan
a- 26 * ..........  26 < 26 *..........  26 L a s t  S a l e 25 J ’ly  ’ 06 D o  p re f 25 25 J ’ ly  28 26 J ’iy  2 25 Mav 27 A u g

* *2 % .......... * 2 *2 ___ *2 *2 3 3 2 % 2 % *2 3 9 K 150 2 .T’ n e ! 1 2% Jan  29 2 w, M av 4%  A u g
1 0 a 34 HU 109 109% 110 110 109 % 111 110% 111*4 i l l  111 U n ited  F r u it ............... 100 1,016 103 % M ay 2 113% M av I?: 103 A p r 115 “ F eb

80  80 80 80 81 81 81 81% xS l  81 80 80 Un Shoe M ach  C orp . 25 633 73 Jan  10 8 6 % F eb  1! 57 J ’ne 90 A u g
30 30 30 30 30 30 30%  30% *29%  . . . . . . . . . . . .  . ___ D o p r e f ............. 25 108 z29%  J ’ne20 32%  J ’ ly  23; £30%  D ec 34%  A ug

L a s t  S a l e Q S R u b b er 100 48%  F eb  19 54%  Feb j 34%  Jan 57 D ec
L a s t S a l e 10S l4 A u g ’06 D o p re f 3 no 108 % A u g  16 1 i 3 % Jan  13' 98 % J an 117%  A u r

4 6  16% 46 46  *3 45% 46*4 44%  45% 44% 45% 45%  45% U S S tee l C arp ............ 100 1.4,676 32%  J ’ly  2 47%  Sep 6! 24%  M ay 43%  D ec
106 *4 106 *4 107 lu 7 107 107*4 106 % 106% lu 6 % lo 7 IO612 107 D o  p r e f . A ............ 100 1,068 9d J ’ne30 113%  F eb  1 91 M ay 107 D e c

*•60 *75 * ‘60 *75 *•60 •75 *•60 *75 L a s t  S a l e •75 Sep ’ 06 W e st E n d  L a n d .. 25 •40 Jan 26 •75 Sep 13 •40 M ar •67 % Jan
*11  12 * 11 12 *11 12 *11 12 L a s t  S a l e 7 9 %  S e p ’ 06 W e s tT e ie p  So T e le s .100 9 % A ug3u 17%  Jan IS 11 D ec 22%  F eb

86*2 86*3 *85 88 88 88 *85 88 88 88 *85 s 8 D o p r e f ................. 100 20 85 A u g  17 98 *12 Jan 19! 90 O ct 104 F eb
Tj cl s t S (L 1 r 74 A u g 8() 86 F eb  7 82 % O ct 92 M ar
L a s t  S a l e 90  Sep ’06 D o p re f 50 85 M ay24 98 Jan  111 91 “ May 100 O ct

M in in g
6 6 *6 6*3 6 6 6*2 6 % 6*4 6*4 6 l4 6 I4 A d v e n tu re  C on ............ 25 315 5 Jan  10 8 % A p r  4, 12% May n o  *4 o c t

38 38 37*3, 38 36 *2 37*4 37 37 37 37 36%  37 A llo u e z ........................ 25 1,444 31%  J ’ly  19 47 Jan  6 18 A p r 49 O ct
1 1 2 H; 113*4 113*2 1153b 114 115-4 113%  115 113*4 114% 1137q 1 1 5 78 A m algam ated  CopperlOG 47,056 92%  J ’ ly  13 118 F e b  13 70 Jan 111% D ec
*13 .......... I 3 *2 13 *2 14 14 % L4% 15 15 15% 15 15 A m  Z in c  L ead  Sc S m . 25 2,2 3 U 8 % A uglO 16% J an 8 8 J ’ne 15% D ec

72 A naeonda 25 5 57%  M ay 2 74 F eb  14 25 % May 73 % D ec
3%  3% 3%  4 *3*4 4 3 % 3% 3 4 3%: 4*4 A r c a d ia n ....................... 25 1,855 2%  J ’ ly  13 6 Jan  8 1 May 7 N ov

*1 % 1 Hi 1*4 1*2 1% 1 % * 1 % 1 % - 1 * 4  1% *1*4 1% A rn o ld  ........................... 25 350 7e J ’ ue 5 2 j  an 3; *45 J ’ne 3 N ov
12 12 12 12 12% 1 2 % 1 2 % 1 2 % *12 1 2 % 12 12 A t la n t i c ......................... 25 290 10% M ay28 28 *4 J an 6| 12 *2 M ay 2s % O ct
8 2 58 ™ 34 32 7g 35 34*2 36% 36%  37% 36%  3 7 % 36% 37 B ingham  C on  Min<fc S 50 37,255 25 J ’ly  13 49 % F eb  141 38 M ay 37 % D e c

* ‘ 69 *2 w o *'60*2 *70 *•62% •70 * '6 2 % *70 *60 *60 *•60 -70 B onan za  (D e v  C o ) . . . 10 65 •45 M ay 2 9 •75 M a r io vJ M ay •95 O ct
3 0*s 3U5b 31*4 32 31% 32*4 31%  32 31*4 31% 31% 32*4 BostonOonC<feG-(rctS) £ 1 21,759 20%  M a r l5 33%  ja n  2 5% Jan 35 D ec
0 6 *8 3 7 % 38 39*8 3 V % 3 7 *4 3 8 *4 B u tte  C oalition 15 44,127 25 J ’ ly  13 39 % Sei) 17

l i y % l l 9 % 119 Ht 120% 1 2 0 % 121*4 121 121*4 1 / 0% 120% 120 120% Ca.iUmet, &■. Arir, 10 1.786 107 J ’ ly  14 121*4 Sep I>
760  760 765 775 772 772 770 772 775 “ 775 ' 778 780 ' C alum et Sc H e c la ___ 25 138 675 M ay 2 780 i^ep 21i iOl J ’ne 720 D ec

24*4 ^434 25 25 25 25 % 25*8 25% 25 25 25 25 C e n te n n ia l................... 25 1,639 17%  J ’ly  13 32 Jan 12 16%  Mar 34 % OCt
% ........ 5 * .......... 5 k " _ 5 * .......... 5 L a s t  S a l e 5 %  A p r ’ 06 C entra l O il................... 25 5 % A p r  27 5%  A p r  2.| 5 % Sep 8 % J an

‘ 55 ‘ 55 *55 *55 *56 *5 6 *55 *55 *•55 *56 ‘ 55 *55 C ons M ercu r  G o ld .. . 5 1,450 % J !iy  7 •70 Jan  22 *30 M ar •75 May
7 8 7& 7 9 1* 79 79*3 79*4 80% 79%  80*4 79% 79% 79 80 C onner R a n g e  C on  ColOO 15,715 66% J ’ ly 13 86 % Jan 20; 64 Jan 85%  D ec
17 17 l 6 34 18*2 18 18% 18 18*4 18 18 17% 17% D a ly  - W e s t ................... 20 7,329 14 M a rI9 18% Sep 18 11%  M ar 22 N ov

Tj a, s t S a 7, p. 75 Sep ’ 06 100 74%  M ay 11 84 F eb  13 6 l) .7;) ti 8 6 % M ar
*116 L a s t  s a  Le Z i6 *o A.ng’06 10U 116%  A ug 9 122 Marl9| 113 J an 120 D ec

* 1 % ........... * 1*2 1% - 1*2 1 % 1% 1% 2 1% 1% 12 380 i%  J ’ly  31 2%  Jan 121 2 M ay 4 O ct
2 l 68 22 21*2 22*4 2 1 % 2 1 % 22  23% 2 2 %  23% 22 % 23 F ra n k lin ......................... 25 9,818 14  *12 M ay 2 23 % Sep 19i 8 A p r 20%  O ct
12 12 12 12 12*8 1 2 % 1 2 % 1 2 % 1*2*4 1 2 % 12% 1 2 % G ra n b y  C onsolidated. 10 2,385 9%  Jan 17 13%  M arlO 5 Jan 10%  D ec
25*4 *355fe 25*2 28*4 27% 29*8 27%  28% 27% 28 27%  28 G reen e  C onsolidated . 10 41,097 19%  J ’ly  12 31%  A p r  16| 2 0 % J ’ne 32%  D ec
*5%  5 *v 5 5 4% 4% 5 5 5 *8 0 % G uan a ju ato  C on so l.. 5 665 4  % J an 5 7 % Jan  18 3 Jan 7 % A p r
22^4 2 2 7fa 22 2 2 34 22 2 2 % 2 1 % 2 2 % 2 1 % 2 1 % 21 % 21*4 Is le  R oya ie  (C op p er). 25 3,385 15%  J ’iy 14 29%  Jan 61 17%  Mav 28% Jan

9 9 8*2 9 9% 9 9% 9 *4 9 *4 9*4 y % M ass C o n so l................. 25 1,3 75 6 % J ’iy  14 12*8 Jan 13 6 May 13%  M ar
w‘60 ‘ 75 4̂ •90 1 •95 -95 •90 *95 . . . . . . M ay d o w e r ..................... 25 1,225 •40 J ’ne27 l% J a n  4 •70 J ’ne 1%  O ct

14*4 1**4 14 14 15 15% 15 15 14%  14% 14% 14% M ic h ig a n ....................... 25 3,390 10% J ’ne22 17%  Jan  3 10*8 Jan 18%  D ec
63 *2 61 03%  64% 64% 64% 64 64% 64 64 63% 63% M o h a w k ......................... 2 5 3,202 54%  M ar 5 67 j ’n e  5 48 May 64% D ec

2 % - 2 % 2 % v n  9 I*-, 2 Ao 91r, 9 * 360 2 J ’ l v l l 2 r ■ 1 v
*1 8 %  * »% 18%  19 19 19 l4 19 19% 19%  20 20 2 0 %

JlUULclllR UUill OO L/UEC’
N evada C onsolidated 5 25,255 11 Jan  26 2 0 % s e p  21 10%  D ec 13 D ec

97 % 3 7 y4 97 % 99*4 98*4 99% 98 99% 98*4 98% 98%  98% N orth  B u tte ................. 15 13,430 74%  M ar 61100% ^ep 13 34 A ug 93 D eo
' 1  ........... 1 1 % * L 1% "1  1 % 1*4 1*4 Old C olon v 550 •70 J ’ ly 17 l*s  J a n  11; *75 Mav 2%  O ct
47 *4 4 8 *4 48  48% 48% 48% 47%  48% 47%  48 " 48*4 52% Old D o m in io n .............. 25 24,243 33 J ’ly  13 52%  se p  2 I 23*4 May 36%  D ec

120  121 12 L *2 12 2 *3 120 122 % 120 1 21% 119%  120% 1 2 0 % 1 2 0 % O s c e o la .......................... 25 2,378 98 M ar 7 l 22 % Sep 13j 88  F eb 110 O ct
27*12 ^7% 27%  28 *3 28% 29 28 28 % 27%  28% 2S7a 2 6 7b P a rro tt  (Silvcfe C opp) 10 2,306 22%  J ’ ly  14 48 Jan  2 22 J ’ne 47 D ec
* 1 *8 1 Hi 1 % 1 *4 1 1 *1 1*4 *1 1 % Phoenix C onsol 25 175 •60 M ay 10 l% J a n  4 •50 J ’ ne 3 *4 J an
92 92 92 95 94*2 96 94 95% 96 96 94 94 Q u in cy ............................ 25 525 80 J ’ly  16 114 Ja n  11 95 Mav 118 Jan

5 5 5 *4 5*4 *5 5*4 5 5*4 5% 5*4 5 5 R hode' I s la n d ............... 25 835 3 *4 J ’ 1 y 16 8 Jan  19] 1*4 Mav 8 % O ct
2*4 2*2 2% 2*2 2 % 2 % 2 % - 2 % 2% 2 % 2 % Santa F e (G o id  cfc C op) 10 3,950 1%  J ’ly  26 2 % Sei) 14 1 % May 3 Jan
9% 9% 9 % 1 0 % 10% 10% 10% 11 10 % 11 % 11%  11% S h a n n o n ......................... 10 31,925 5%  Jan  10 1 i % Sep 21 j 6%  F eb 9 Jan

99 99 100 100 100 100 100 lu o *-..........100 98 98 T a m a r a c k ..................... 25 33 90 J ’n e  9 122 Jan  2 L01 May 140 M ar
*12  12% 12% 13% 13 13% 13 13% 13 13*4 13 % 13 *4 T e c u m s e h ..................... 25 3,640 9 A p r  28 16 *$ Jan  8 2 F eb 16*4 O ct

L a s t  Sa 1,p 45 A n y ’Ofi 25 40 M ay 2 52 Ja n  6 j 24%  J ’ne
10%  ’ll" *4 10*2 10% 10% 10% 10 10% 10%  10% 10% 1 1 % T r in it y ............................ 25 17,814 7%  J ’n e l9 13 % A p r  5 7%  Jan 13%  Feb
63 % 63% 64 67 66 66% 65% 66% 66 66 % 66%  66% U n ited  C op p er............ 100 5,382 57%  M ay 2 7 8 F eb  7 9 M ar 75 D ec

Tj a, s i S' (>, i /- 8-9% J ’ l v ’06 100 88 Ja n  9 111 F eb  21 74%  N ov 88 D ec
*9%  10 *9*2 10 10 11 i6  % 10% 9% 10% 10 10 U n it S tates Coal tfeOil 25 3,060 9% Sep  8 14%  M ar30 9%  Apr 13% D ec
02 62*4 61%  62% 61 62*4 61 62 61 6 i% 61 u2 50 6,929 51 M ar 5 66 Ja n  20
4 7 47 Hi 4 7 *4 4 7 % 47 47% 47 47% 50 6,438 43 M ar 5 47 % Sep 17
63%  64*4 6 1 % 66% 60*4 66 % 65 *4 66 % 65%  66% 65%  65% U tah C on ( G o ld ) ........ 5 21,691 52 % J ’ne28 69% Jan 12 39%  M ai 58% N ov

7 7 6% 6% 7 7 6% 7 *4 7 7 6% 6% V ic t o r i a ......................... 25 425 6 J ’ ly  13 9%  M a r l4 c2 Mav t7 %  O ct
8 8-4 7 % 8 *2 8*2 9*4 9 9*4 9 9*4 9 9 W in o n a ............................. 25 2,405 4 J ’ly  3 10 M aiT9 7%  D ec 15 % F eb

150 151 151 151 150 150 148 148 143 150 148 148 W o lv e r in e  ................... 25 320 131 Jan  30 160 A ug31 105 Jan 134 D eo
*•90 1 1 1*4 1% 1*4 "1  1 % *1 1% 1 1 W y a n d ot......................... 25 500 •70 J ’ly  19 i%  Jan 26 1% J ’ ne 2 %  F eb

e Before pay’t of assess’£& calledin 1905. ^Before pay’t of ass’ts called in 19 04. *Bid and asked. H New stock. t Ass’tpaid. tEx-righce. a Ex-div. Sc riglits
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BOSTOX STOCK KXCH'b E 
\VK£K ENDING S r r  '21

Am Boll Telephone 4»___ 1908
Am  Teleptfe Tel coll tr 4s.ID 29 
Am W rit Paper 1st s l 5a g 1919 
Atch A -Nebraska 1st 7 « .. 1908 
Ateh Top <fc S Fe .sen g 4 s . . 1995

Adjustment g 4s___ J ’ly 1995
Boston Elect Light 1st 6s. 1909

Consol 5s ..............................1924
Boston A Lowell 4s............1907

4s...............................................1916
Boston it Maine 4 k s ..........1944
Boston Terminal 1st 3 Has. 1947
Bur A  Mo Riv ex 6 s ............191b

Non-exempt 6s.................. 191b
Sin km glu n d  4 s .................1910

Bntte it Boston 1st 6s___ 1917
Cedar Rap <fe Mo R 1st 7s. 1916

2 cl 7 s ....................................... 1909
Cent Vernu 1st g 4 s ..M a y  1920 
C B A- Q Iowa Div 1st 5s. 1919

Iowa Div 1st 4 s ................. 1919
Debenture 5s ...................... 1913
Denver Kxten 4 s .............. 1922
Nebraska Exten 4 s ........1927
B & S W s t  48.................... 1921
Illinois Div SHas.................1949
Joint bonds oVeGt Northern 

Cine Jo Ky<fc 3tk Yds 5s .1915  
CoU trust reiunding g 4s1940 

Ch M il &  St P Dub D 6 s .. 1920 
Ch M A  St P W is  V div 6sl92o  
Cine A  No Mich 1st gu 5 s .1931
Cine A  W  Mich gen 5s___ 1921
Concord A  Mont cons 4 s .. 1920 
Conn A  Pass K 1st g 4 s . . .  1943
Current River 1st os..........1927
Del Gt  Rap A  W  1st 4 s . . .  1946 
Dominion Coal 1st s 1 5 s .. 1940
Eastern 1st gold 6s .............. 1906
Fitchburg 5 s .......................... 190b

4 s ............................................. 1915
4 s .............................................1927

Frernt Elk A  Mo V  1st 6 s .. 1933
Unstamped 1st 6s ............1933

Gt Nor C B A  Q coU tr 4s 1921 
Registered 4s ...................... 1921

2° C "2 *

J - J 
J-J 
J-J 
M-s 
A-O 
N ov 
M S  
M-S 
J -I) 
J -J  
J-J 
f-a  
J -J  
J -J  
J -J  
A- O 
M-N 
J-I) 
Q-F  
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J -J

J-J
A-O
J -J
J -J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-S
M-N
M-S
M-S
A-O
A-O
J -J
Q-J

i*rtce
/•rid a o Sept 21

StU ASK

91 Sale

100*4 100 k
95 ..........

108 . . . .

'  99*8 I ™  
l o o " * " 

”87 Hi" 88

100

90 91

104 k  Sale 
........ 101
10L%

93

97 k Sale 
97 * 4 ........

W eetfs R ange or Last iSaU
- 5. 

* *

RangeSinceJanuary/ 1

Low H igh  
98 9 At, 
91 91 k  

If *6 % M ay’0^ 
104 Mar i 6 
100% 100 % 

95% A u g ’06

til*
1

O •.

”  8

Loto //1 yik 
us 100
90 95 * So H» b834 

104 101 Hi 
993.j 1104 V 
93*4 97

lit) Feb’04
104 Ha Apr *00 
101 S e p ’06 
114 M ar ’06  
1 1 2 Hi Jan *03

—
101 101 
114 114

li)8 H Sep ’06 
102 Sep *05 

99 % J’ue’OU 
100 J ’ne’Ol

. . . . 107 111*4

. . . . 99 99 7e

129 J’ ne*05
111% J’i y ’05 

87 Hi 88 
109 May'05
101 A u g ‘06
102 k  J ’ly *06 

99 Hi Sep *06
102% J’ne ’06 

99 J ’ly ’06 
9 0 Hi Sep ’06

lb 87 90

. . . .

100 101 
102 Hi 104 
99 100 Hi

10278 lo o t ,
97 Hz 9 9 ^  
90 H2 94Hi

104 k  104 k
9 9 k  Sep *06 

122 A p r ’06  
126 F e b '05

( 104 *4 107 
97 Hi 993i 

1 2 2  124*4

103 Aug’06 
1 0 1  I 0 l *4 
101 % J’ne’06 
112 *4 Jan ’03

*2
103 103 
101 105
1 0 1  *4 1 0 1 * 4

100 J’ne’06 
92 S e p ’ 06 
98 S e p ’ 06 

100 Aug’06 
103 Hz SOp '05 
103 *8 Apr ’05 

99*4 A u g ’06 
137 *s Apr *06 
140 Apr *05

97 h  97k  
97*4 97k

—
100 106 
90 97 
98 101 

100 101

—
99*4 102 Hi 

137 137 *s

40
2

UGSg 1 0 l34
96®8 1 0 1 * s

B >.\  Hr*
B O STl) N bTO<’ k K XO H ’«-» fc, 

W ickk E nding sk p t  21

Illin o is  Steel deben  5 s___ 1910
N on -con v ert doben  5 h. . .  1913 

la  F a ils it s io u x  C is t  7 s . . 1917 
Kan C C lin  A  Spr 1st 5 s . . .  1925 
Kan C Ft S it  G u ll 1st 7 s . .  1908
Kan C Ft S co tt  it  M 6s ___ 1928
Kail C M A  B gen  4 s ............1934

A ssen ted  in com e  5 s ........1934
K an C A  M R y it  B r 1st 5s 1929 
K an C S t J o  A  C B 1st 7 s . .1907  
M aine Cent eon s 1st 7 s . . .  1912

C ons 1st 4 s .......................... 1912
Mara H ou g h  A  O ut 1st 6 3 .1925  
M ex ican  C entral con s  4 s . .  1911

1st co n s  ldc3s ............Jan  1939
2d con s in c  3 s ........... Jan 1939

M id i T e lep  con s  o s  tr r e c .1 9 2 9  
M in n e Gen E le c  con  g 6s 1929
N ew  E n g  C ot Yarn o s ___ 1929
N ew  E n g  T e lep h  6s ............1906

6s .............................................1907
6s .............................................1908
5 a .............................................1915

N e w  E n g la n d  con s  g  5 s .. .  1945
b o s to n  T erm  1st 4 s ........1939

Old C olon y  go ld  4 s ...............1924
O reg  R y  A  N a v  con  g 4 a . .  1946
O reg  Sli L in e  1st g  6s ........1922
R epu b  V a lle y  1st s t 6s . . .  1919 
R utland  1st con  g en  4 k a .l9 4 1  

R utland-C anadian  1st 4s 1949 
S avannah  E lec  1st co n s  5s. 1952
S eattle  E le c  1st g  5 s ..........1930
T e rre  H a u te  E le c  g  o s ___ 1929
T orr in g ton  1st g  5 s ............1918
U n ion  P a c  R R  A  1 gr g  4 8 .1947

1st Ueu co n v  4 s .................. 1911
U nited  F ru it  c o n v  g en  58.1911 
U S Steel C orp 10-60 y r  5s . 1963
W est E n d  S treet R y  4 s ___ 1915

G old  4 Has................................1914
G old  d eb en tu re  4 s ............1916
G old  4 s ................................... 1917

W estern  T e lep h  A  T e l 58 .1932  
W iscon s in  C ent 1st gen  4 s l9 4 9  
W isco n s in  V a lley  1st 7 s . .  1909

*̂ w / r iv  
firutat, 
S' V t !

11 f  t,' 
/ ‘ (i-vt yc vr 
i nst ic

KV/nne 
' c  >1 .'*/ nfA
i ^ j January 1

tiia ask Low H\\]h W i. -a it 1 ati
J .J 100 101 100 S e p ’ 6 ,.0 0  101 K
A - (i c c s H- 101 Sep 0 lo o  l o i  Si
A -O . . . . . . . 128 lt» J ’ lie 04
A -O 97 Hj ......... 97 H; 97 H 97 c  i 00
J -l) .......... , . . . , i ():"»t* M ar’OG 105 Hi 1 06M-N 117 Hi Lib 117 Hj J ’ly  ’ () i l 7 123H,
M-S .......... 98 9 6 1. J’ly q »6 . ̂ 96 ‘2 99 HiM-S 93 9 3 3.j 93 k  Sep ’UC 9 7 -i  94
A -O 101 J ’ l y ’06 100 104 Hi
J-J 1 On ‘-j A u g ’ O l o o k  102 Hi
A-O 115 A pr M)R U 6 116
A-O 101 *4 Sep ’ u.
A-O 118 A la )’04
J - J 79*2 82 ,̂'76 A u g ’ i.6 7 5 34 84
J ’ ly 21 Hi 23 19 *.1 J ’n e ’ 06 19*4 25*8
J ’ ly I7 3.j A u g ’ 05
J-J 75 J ’n e ’ 03
J -J 102 4  A u g ’O 4
F-A 97 97 Hi 97 97 Hz 11 97 i ()6
A-O 100 H2 Oct ’05
A-O 100 J ’ l y ’06 100 1 0 1 k
A-O LOIA? J ’n e ’OG 101*4 10134
A -O 10634 A p r  ’06 104 107
J -J
A-O
F-A 101 Hi S e p ’ 06 10l t 2 101*2
J-D H0278 Jan  ’05
F-A 1121^  M ar’ 06 1121 S 1121 ;*8
J -J 103 .......... 103 Jan  ’ 0 103 103
J -J L07 4  N ov ’ 05
J -J 102 M a i’ 02
J -J 98 Hi M ay ’06 98 98*2
F -A 102 Ha 103 ^ 103 Hi Sep ’ 06 103*2 109
J-J 102 D e c ’ 05
M-S 100 Jan  *06 100 100
J -J U02«8 Sep ’ 06 • • • . 102 Hi 110478
M-N U 5016 A p r ’06 .. 1150*6 155
M -S 109 Hi 109 Hi 1 107 112*4
M-N n a s ^  W 9* 1 Tf96 7100 *8
F -A 10 0 *6 .......... 100*8 100*8 1 LOO^ 102
M-S 103 J ’ l y ’06 102 k  103*2
M-N 100*6 .......... 10238 Jan  '06 .. 1023e 1023s
F-A 100*6......... 100 Hi 100 4 3 100 k  102 7*
J -J 1 0 1 1* Sale 101 101*4 3 99*2 103*2
J -J 1194*2 Sep ’05
J -J 109*8 A u g ’ 05

N o r t —B u yer pays a ccru ed  in terest in  a d d ition  to  the p u rch a se  p r ice  for all B oston  B onds. * N o  p r ice  F r id a y ; la test b id  an d  asked . F la t  price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Share Prices—Not Per Centum Prices ACTIVE STOCKS

(Tor  Bonds and Inactive  
Stochs see below)

Sales 
of the 
Week 

Shares

Range for  Year 
1906

Range for  Previous  
Year (19 05 )

Saturday 
Sept 15

Monday  
Sept 17

Y uesday  
Sept 18

Wednesday 
Sept 19

Thursday  
Sept 20

T riday
Sept 21 Lowest H ighest Lowest Highest

Baltimore
C onsolidated  G a s ............100 82 J ’n e  7 92 J ’ne20 83 M aj 90 A p r

io o 106 106 107 106 106 106 106 * 105 k 106*2 N orth ern  C e n t r a l..........  50 142 97 J ’ ly  2 108 Sep 13 99 May 11Ok Sep
*26*2 27 *26Ha ^26 27 *26 27 Seaboard (n e w ) ............... 100 25 7S Sep 7 32 Jail 17 2 i  k  J an 34 D ec

90 85 85 D o  1st p r e f ..............100 50 85 Sep 20 9 1 k  M a r30 83 Mai 91 k  N ov
*66 *56 53 57 57 *56 k * ..  . 57 D o 2d p r e f ..............100 100 56 M ay 8 47 % Jan 64 D ec
15*2 15 k ♦153s 16 *15 *15 .......... *15 15*2 U nited  Ry & E le c t r ic . .  50 350 14*2 Sep’ 13 19 Jan  15 1 2 k  A p r 18 M ar

Philadelphia
*51 5 1 34 5 1 \ 5 l 3! 5 1 3< 5134 5 134 52 52 52*4 *52 52Hi A m erican  R a ilw a y s___  50 509 5 0 k  Sep 10 51 Jan 27 48 J an 54 k  A pr

38 *2 3b H. 33 38 k 37 78 3 8 k 38 38*6 38 3 8 k 38 38 C am bria  S t e e l .................  50 5,601 3 0 34 Ja n  5 39 % Sep 10 2 4 k  May 32 D eo
11 Hi 11E 11*2 11 Hi *1138 11*2 113s l i h *11*4 11 Hi 11*2 H k E le c tr ic  Co o f A m e r ica  10 752 11 M ay 9 12 k  Jan  10 10 Hi Jan 12% Feb

*8 *8 *8 *8 *8 9 G en  A sph a lt tr  c t l s ___ 100 8 J ’ly  11 14 Jan  4 8 k  Dec 1 7 k  Jan
.......... *37 38 D o "p r e f  tr ctfs  100 34 J ’ly  10 48 Ja n  19 36 N ov 49 Jan

18 18*4 1 7 78 177f, 17*2 1 7 k 1734 17 34 17 17 H? 17 1 7 k Lake S u perior C o rp ___ 100 i,0 6 3 17 J ’ly  13 2 3 k  Jan  15 14 k  Ma) 25*4 M ar
108 107 108 107 109 109 109*2 * 10834 109 k *109 110 L en igh  C & N a v t r  ctfs . 50 505 101 *4 M ay 2 118 Jan  19 l o o k  J ’ly 123 k  N ov

813s S 'i78 81*2 8 2 1 81*4 82*2 80*2 8134 80*4 81 S034 SL36 L eh ig h  V a lle y .................  50 8,757 65 M ay 2 86 J ’ n e 8 52 k  Jan 90 k  N o v
*1*2 15g M arsden  C o ....................... 100 L H? A u g B l 2 % D ec 5 k  Jan

71 Hi 72 71 *2 72», 71*2 72^8 71 71*2 71 7 1 y4 7 1 7ie7111i6 P en n sy lv a n ia  R R .......... 50 8 ,968 61%  J ’ ly  3 73*k e  Jan  22 65*3ie  Ma^ 7 3 % A  ug
• 49k 4 9 34 *49 *2 50 *49*2 49 4934 50 50*4 50 k 50 50 k P h ila d e lp ’aOo (P it t s b ) . 50 1,820 47 A p r 20 an 4 *2 M ar26 4 0 k  Jan 5 5 k  N ov

S h e C°lt5 S h fc7iQ &716 8 r,6 8 58 S^ie 89io *8 *2 S fi6 P hiladelph ia  E le c t r ic f .  25 5, L 92 7%  Jan  11 8 k  A u g27 8 J ’ne 12 k  A p r
29 Hi 3o 29-4 30*8 2 9 78 30 3* 29*4 29 k 29 *4 2058 2 9 38 29y4 P lu la  R apid  T r a n s it s . . 50 33 ,0  <7 §24 J ’n e io § 31 *4 J an 2 7 11 7 k  Jan §36 A p r
74 k 76*6 7 5 °io 77 k 7 5 11ie VS-'Hj 7 4 Jl>i6 777ie 7 4 78 7613kj 7 5 ° ig 7t>he R e a d in g ............................. 50 104,267 56*4 May 3 83 Ja n  23 39%  Jan 71*3i6 N ov

*45 46 *15 46 *45 46 45*4 45 *4 45 45 *45 46 D o 1st p r e f .............. 50 12 43%  A p r  16 ■17i5i 6 Jan  23 45 M ay 47%  A ug
47 34 4 1 h 48 48 4 7 \ SÔ iG oO fie 507is 49*2 50 50 50 D o 2 d p i e f ................ 50 2,870 4 4 7e May 2 51 Jan  23 42 J an 5 0 k  N ot

*63 % 64 k 64*6 64 k 6 4 y4 6434 65 65 65 65 65 65 U n ion  T r a c t o n ................ 50 411 61% M a r28 65 A u g 2 i 58*4 Mai 63*4 O ct
86 86 86 S6 3*; 8 6 34 87*4 b6 5a 8 6 j4 86*2 8 6 34 8 6 34 8 o 34 U nited G as I m p t ............ 50 4,678 1J8 1 k  M aylO 101 F eb  15 90 J ’ ne 125%  A p r

*25 29 W eis bach  C o ................... 100 2 9 k  A u g l4 32  M ar 1 20 F eb 31 N ot

P H IL A D E L P H IA B id A s k
in a ctiv e  S to ck s

Allegheny Val pref___ 50
American Cement........ lo
Am er Gas of N  J ........ 100

6% 7
100k

Bell Telephone..............50 57
Cambria Iron ................. 50
Central Coal &. Cok . 10 0  
Consol Trac of N J . . . I 00 
Diamond State S teel.. 10

Preferred ..................... 10
Easton Con Electric 5.50
Elec Storage Batt___ 100

Preferred................... 100
Ft W ayne <feW V ........1UO

78
%
*6 *4

70 71

Germantown Pass........50
Indianapolis S t............100
Indiana'Umon T r___ 100
Insurance Co of N  A . .  10 
Inter Sm Pow 6c Cbem.50 
Keystone Telephone ..5 0  

Preferred.....................50

22 k 22 k
30
12k12H

Keys tone WatchCaae. 100
Lit Brothers................... 10
Little Schuylkill............56
Mmehill Schuyl H ..5U  
N Haven Iron 6c S teel.5
N 01 them  Central......... 5u
North P ennsylvania..50 
Pennsylvania Salt........50

15 k 16

i \ 3 k 
106

112
Penney 1 vania S teel.. 106

Preferred...................10 0
Phiia Co (Pitts) p r e f...5 u 
Phil German 6c .N om s.50
Plnla Traction............ 50
Kaii ways Generai........10
Susqueh Iron 6c S te e l..5
Tidewater Steel............lu

Preferred___  i<

106%
48*4

1 0 8 '4 

..4y J |
Ubk 9 8 k  j

k
2*4

18

l ‘ej

Touopah M ining of N evl 
L mon Tr ot Ind..........Ioo
U lilted N J HR C .. 10! 
Unit Trac P itts  p re f..50 
Warwick Iron<fc Steel. 10 
W est Jersey A  sea S h .50  
Westmoreland CoaL...5< 

■Wilkes Gaft A  E le c ..lo i

254

6%

- - - - - -

256
50

6*4 
61 |

P H I L A D E L P H I A

Bonds
A1 Val E  ext 7s 1910 A-O  
A lt A L V E le c  1 kS’33 .F -A  
A m K y scon v 5s i 9 l l -J -D  
A tl City 1st 5s g '1 9 .M -N  
Balls Ter 1st 5s 1926. J-D 
B ergA E B rw  1st 6s’21 J-J 
Betlile Steel 6s 1 9 9 8 .Q-F 
Che A  D Can 1st 5s* 16 J-J 
Choc A  M o 1st os 1949 J-J 
Ch Ok A G  gen 53 T 9  J-J 
Col St Ry 1st con 5s 1932 
C o n T ra co lN  J 1st o s .’ 33 
E A  A  1st M  5s 1920 M -N  
Elec A  Peo Tr stk tr ctfs 
Eq H Gas-L 1st g os 192b 
H A  B Top con 5s ’25 A-O  
Indianapolis R y 4s. 1933 
Interstate 4s 1943 ..F -A  
Lehigh N av 4 k s  T4.Q-J

R R s 4s g ........1 9 1 4 .Q-F
Gen M 4 kfl .0-1

Leh V C 1st 5s g '3 3 . .J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910 ..................M-b
Consol 69 1923........J-D
Annuity 6s ................ J-D
Gen cons 4s 2 0 0 3 .M -N  

Leh V  T r a c ls t 4 s ’29.J-l>  
N ew Con Gas 5s 1948 J -D 
Newark Pass con 5s 1930 
N V Ph A  No 1st 4s '39 J-J 

Income 4» 1 9 3 9 ...M -N  
NoOllioTrac con 5 s ’ i  9. J - J 
No Penn 1st 4s ’ 3 6 . .M-N  
Penn gen 6s r 1 9 1 0 .. Van  

Consol 5s r 1 9 1 9 ...V a n  
Penn A  Md Steel con Cs. 
Pa A  N Y  Can os '39 .A  O

C on 4s 1939 ..............A -O  j
Penn Steel 1st o s '17 M -N j 
People’s Tr tr certs 4s '4 5 ' 
P Co 1st A  col tr 5s'49 M s  

ConA col ir 5s 1951M -NI 
Phil Elec gold trust etta.

ili - ............;

4 B- 1 asked prices; no sales on this d .y. !  Kx-nghta. |]

B id A s k

120
........ 114 

105 k105

112
9998k

105k
105

67 68

110k

.............
1 0 8  k  
112

110

1*50*’ 
9 8k

ioo

123

98%

..........

io 8k

. . . . . .

.......... .........

10 Lk

102 k 
99 
69 k

107* 
102 k  
*3'% 
70

•'£7.50 paid.

PHILADELPHIA
P A  E  gen M 5 g ’2 0 .A-O  

Gen M 4s g 1 9 2 0 ..A A O  
Ph A  Read 2d 5s ’33 . A-O

Con M 7s 1911 ........J-D
Con M 6s g 1 9 1 1 . . . .J-D 
E x  Imp M 4s g ’47 .A -O  
Terminal 5s g 1 9 4 1 .Q-F 

P W  A  B col tr 4s ’21 . J-J 
Portland R y 1st 5s 1930. 
Koch R yA Leon 5s ’54J-J 
U Trac Ind gen 5s’ 19.J-J  
U n  Rys Tr ctfs 4s ’49JAJ  
U Trac Pit gen os ’97 J -J 
W eis bach s 1 5s 1930. J-D  
W lks-B G A E  con5s’55J-J

BALTIMORE 
Inactive Stocks

Ala Cons CoaiA Iron. 100
P re f................................100

Atlanta A  Charlotte.. 100 
Atian Coast Line RR. 100 
Allan Coast L  (Conn) 100
Canton Co......................100
Cons Cot Duck Corp...5 0

Preferred......................50
Georgia Sou A  F la ... 100

1st pref........................100
2d pref..........................100

G-B-S Brew ing............100
Bonds

Anacostia A  Pot 5s ............
Atl A  Ch 1st 7 . . .  1907 J-J 
Allan C L U K 4sl962M -S  
Atl Coast L(Ct)ctls 5a J -D

Ctltt ot indebt 4 s ___ J-J
5-20 yr is 1925 ..........J-J

BaltCPass 1 st5 s ’ l l  M-N 
Balt Fundg 5s. 1916 M -N  

Exchange 3 Has 1930 J-J 
Balt A  P l.siGaiu I ’ l l  A-O  
Balt Trac 1st 5 » . . ’29 M-N  

N o Balt Div 5s 1942 .J-D 
Convertible 5 « . ’06M -N  

Cent’] Ry con5s 1932 M-N  
Ext A  Imp 5s. 1932 M S

Bid A sk

113k

104*4
121
10 1 k 102

97
86

112 k
7 1 k 72 k

60 70
94

180
140
330 355

92 94
12 k 13
32 k 34
30
98
75

9% 10

104

98 98
n o

90
90

103 k 105no 111
1 02 k 103 k
108
113 k
115 ..........

i 15 k i 1*7
1 12

t $ 15 paid. 4 $10 paid. £ #20 paid.

B A L T IM O R E

Chas CityRy 1st 5s ’23 J-J 
Chas Ry G A  Ei 5s ’99 M-b  
Chari C A  A  ext 5 s . ’09 J-J

2d 7 s .................1910 A-O
City A  bub 1st 5 s . . ’22 J-D  
City A  bub( W a s )ls t5 s ’48 
Coal A  1 R y 1st 5 s ’ 20F-A  
O olAGrnv 1st 6s. 1916 J-J 
Consol Gas 6 s . . .  1910 J -D

5 s ........................1939 J-D
Ga A  AJa 1st con 5s ’45 J-J 
Ga Car A  N  1st 5s g ’29 J-J 
GeorgiaP 1st 6 s . . . ’22 J-J 
GaSo A  Fla 1st 5s 1945J-J 
G-B-S Brew 3-4s 1951M -S  

2d income 5s 1951 M-N  
Knoxv Trac 1st 5s ’2 8 A -0  
EakeR E l 1st gu5s’42M -S  
M etS t(W ash)lst5s’25F  A 
M t Ver Cot Duck 1st 5s.

In c o m e s .............................
N p tN A O  P 1st 5s’38 M-N  

General 5s— 1941 M-S  
Norfolk St 1st 5 s ’4 4 . .J-J 
North Cent 4 Has 1925 A-O

Series A  5s 1926___J-J
Series B 5s 1926___J-J

Pitt U 11 Trac 5s 1 9 9 7 .J-J 
Poto Val 1st 5s 1 9 4 1 ..J-J 
bav Fla A  W est 5s ’34 A-O  
Seaboard A  E  4s 1950 A-O  
beab A  Roan 5s 1 9 2 6 .J-J 
South Bound 1st 5 8 ..A-O  
UK1 L A P  1st4  His’29 M-N 
Un Ry A  El 1st Is ’49 M-b

Income 4s 1949 ........J-D
Va Mid 1st 6s 1 9 0 6 ..M-S  

2d series 6s 1 9 1 1 .. .M-S 
3d senes 6s 1 9 1 6 ..M-S 
4th ser 3-4-5s 1921. M-S 
5th aeries 6s 1 9 2 0 .M-b 

Va (State) 3t new ’3 2 .J-J 
Fund debt 2-3ft 1991. J -/ 

W est X  C con 6h 1914 J-J 
W es Va CA P 1st O s 'll  J -J 
W l! A  \V»dd f>H.. 1935. J-J

B id A sk
105

93% 95
115
112
n o 112
103k 104
103 k L04
111 113
105 106
1 0 8 k 10Jk
108k 109
108 k L 10
119

112
60*4 60 k
37*4 3 7 k

105
116
111

83 83*4
................... . . . . . e
95 100
GO

107
108
115
115
n o
i l l
1 12 H

86 k 86k  
L 12 k111k

n o 112
93** 95
89% 89 k
70*4 70 k

. . . . . . . . . .

n o
1 1 2
109
n o

U3k 94 Hi
04 95

310 H 113
106 k 107
l 1 3% 117

a  Receipts. b *25 paid.
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Yolnme of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y , W E E K L Y  A N D  Y E A R L Y

Week ending
Sept. 21 

1 W 6

S aturday..............
Monday .............
T u e s d a y ................
W ed n esd a y ..........
T h u rsd a y ..............
F r id a y ..................

T o t a l ..................

Stocks R ailroad  <kc State o  s

Shares Par value Bonds Bonds Bonds

861,047
1,678,907
1,417,029
1,407,305
1,120,663

83&>887

$65 ,269 ,700  
128 ,056 ,700  
104.693,800 
106,7 08 ,000 

89 ,976 ,800  
68 ,633 ,700

$1 ,541 ,000
2.917.000
2.014.000
1.491.500
1.243.500 
1 ,331,600

$58 ,000
324.500 

50,000
62 .500
66.500

159.500

$1 ,000  

“  2*000

7 ,318 .838 $563,337,700, $10 ,538 ,500 $721 ,000 $3 ,000

Sales at
New York Stock 

Exchange

Week ending Sept. 21 January 1 to Sept. 21

1906 1905 1906 1905

8 tock a — N o .s  hares
P ar v a iu e ..........

B a n k  shares, p a r .. 
BONDS

G o v e rn m e n t bonds 
S tate  b on d s ..............

7 ,318 .838
$563 ,337 ,700

$4 ,700

$3,000
721 ,000

10,538,500

3,996,325
$362 ,090 ,400

$39,100

$7,000
3,191 ,400

14 ,352 ,200

215 ,331 ,837
$19,025,952,300

$396 ,100

$1 ,445 ,000
55,083 ,050

461 ,735 ,300

183,576,413
$17,016,643,575

$655 ,900

$413 ,400
150 ,397 ,050
630 ,657 ,300B E . and  m is. bonds 

T ota l b on d s___ $11 ,262 ,500 $17 ,550 ,600 $518 ,263 ,350 $781 ,467 ,750

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

Week ending  
Sept. 21 

±V06

Boston P h ila d elp h ia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

S a tu r d a y ........
M on d ay  ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F riday  ............

T o ta l............

25 ,518
90,105
82,577
66,744
61,183
63,554

13,062
29,827
14,918
12,078

8,064
15,425

$17 ,000
16,000
18,500
25 .000
27.000
19.000

26,183
33,941
44 ,096
31 ,059
28,291
17,886

4 ,150
4,311
7,967
7 ,908
8,592
2,941

$31 ,300
57 ,200
49 ,900
28 ,326
37 ,600
43 ,400

389,681 93 ,374 $122 ,500 181 ,416 35,869 $24 7,725

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street R a ilw a y s Bid A sk S treet R a ilw a y s Bid A sk
NEW YORK CITY If N e w  O rl R y s  & l*gt.See S tk  E x  lis t

If P r e fe r r e d ................Bee S tk  E x  iis t
B le e ck  St<fc F u l F  s tk  100 28 33 If G en  M  g  4 %s ’36 See S tk  E x  lis t

! ) l s t m o r t 4 s  1950 ..J -J 90 93 N orth  C h ic S tree t See C h ica g o lis t
HB’y  Sc 7 th  A v e  stk  ..1 0 0  

U2d m o rt 5s 1914  .. .J -J
235 240 P u b  S erv  C orp o f N  J100 97 102
102 104 T r  c t fs  2%  to  6%  p erp et 

C oll tru s t  5s g o ld  n otes
69*4 69*12

C on  5s 1943 See S tock E xcli list
B 'w ay  S u rf 1 st 5s g u  1924 §106 L08 1909 o p t io n a l .. . .M -N § 94*12 95%
If C ent’1 C rosst ’ n s t k . .  100 

If 1st M  6s 1922 .. .M -N
300 325 N orth  J ersey  S t R y  100 

1st 4s 1 9 4 8 .- . . .«  M -N
30

§114 117 § 77 79
U C enPkN <fe E R  s tk .1 0 0 195 200 C ons T ra c  o f  N  J . . .1 0 0 73 80
flChr’ t’ r<fc 1 0 th S t stk  100 170 178 1st 5s 1 9 3 3 ............J-I> §104 105
0 o l&  9th  A v e  5s See S tock E xcli list N ew ’ k P a s  R y  5s ’ 30J-J §109 111
D ry  D  E  B  & B— R ap id  T ra n  S t R y . . l 0 0 240 250

i f l s t  go ld  6s 1 9 3 2 .. .J -D 108 112 1st 5s 1 9 2 1 ............A -O §108 - - „
flS crip  6s 1 9 1 4 -----F -A 100 102 J C H o b  Sc P a terson  100 28

E igh th  A v e n u e  s tk . .lO o 375 400 4s g  1 9 4 9 ..............M -N § 72 74
IiScrip  6s 1914 . . . .F - A 99 101 So J  G as E l Sc T ra c  100 116 119

n42d Sc G r S t F ’ y  s t k . . 100 390 405 G u  g  5s 1953 ........M -S § 98 101
42d S t M Sc St N  A v . ,1 0 0  

I f ls t  m o rt 6s 1910 .M -S
50 70 N o  H u d  Co R y  6s ’ 14J-J 

5s 1 9 2 8 .....................J-J
§110

101 *105*8 §107
I12d in co m e  6s 1915 J-J 66 70 E x t  6s 1 9 2 4 ........ M -N §100 103

X nterboro-M etropolitan —
list

P a t C ity  co n  6s ’ 3 1 . J -D §120
C om m on. See S tock  E x  
P re ferred . See S tock  E x

cha ’ ge 
ch a ’ ge

2d 6s. . . .1 9 1 4  op t A -O  
So S ide E l (C h ic) See C

§100
lis t h icago list

4% %  bonds. Sse S to ck E x c li list S yra cu se  R ap  T r  5s 1946 §106 107
L e x A v  Sc P a v  F 5 s  See Si k E x c iist T r e n t  P  & H  5s 1943J-D §102 105
M e trop o l S e cu r itie s  See S tk  E x  list U n ited  R ys  o f S t L —
M etrop o l S tree t R y  See S tk  E x  list C om  v o t  tr  c t f s ........100 45 46%
N in th  ~A v e n u e  s to ck . 100 170 180 If P re fe r re d ..................100 80*12 81 ^
S econ d  A v e n u e  stocklO O 195 203 G en  4s 1 9 3 4___ See Stk E x c li lis t

I ] l8 tm o r t  5s 1909 M -N §100 103 U n it R y s  San F ra n  See Stk E xch list
C on so l 5s 1 9 4 8 -----F -A §110 112 W a sh  R y  <fe E l C o___ 100 39*4 40

If S ix th  A v e n u e  s tock  100 170 174 P r e fe r r e d ................... 100 87*2 88*12
S ou  B ou iev  5s 1 9 4 5 ..J-J §100 104 4s 1 9 5 1 ....................... J -D 87 87 *2
So F er  1st 5s 1 9 1 9 .. .A -O §102 106 I] W e s t  C h icago  S t ___ 100 32 33
T h ird  A v e n u e  See S tock  

T a rry  W P & M  5 s 1928 
Y k e rsS tR R  5s 1946A -C

E xcli List If C on  g  os  1 9 3 6___ M-N
Gfas S e c u r it ie s

70
§104
§105

107
108

28th  Sc 29th  Sts 1st 5s ’ 96 §104 107 NEW YORK
IfT w en ty -T h ’ d S t s tk  100 380 400 C ent U n  G as 5s g ’27.J& J §101 103
U nion Ry 1st 5s 1942 F -A §106 110 C on  G as (N  Y ) s tk . See St k E x c h list

W estellest 1 st 5s ’ 43 J - J §107 110 C on v  deb  6s c tfs  -6'eeStk E x ch list
BROOKLYN If M u tu a l G a s ............... 100

N ew  A m sterdam  G as—
175 200

A lla n  A v e  5s 1 9 0 9 ..A -O §101 1st con so l 5s 1 9 4 8 ..J-J § 99*2 101
C on  5s g 1 9 3 1 ..........A-O §105 no N  Y  Sc E ast R iv e r  Gas—

B B  Sc W  E  5s 1 9 3 3 ..A -O 98 100*1> 1st 5s 1 9 4 4 ................. J-J §105 10 7
B rook ly n  C ity  s t o c k . . .  10 230 236 C onsoi 5s 1 9 4 5 ..........J-J §100 101*2

C on  5s See S tock  E xcli list N Y  & R ich m on d  Ga s . 100 38
B kln  C rosstn  5s 1 9 0 8 .J-J 100 103 N o r  U n  1st 5s 1 9 2 7 .M -N §100 102
B k n  H g ts  1st 5s 1941 A-O 103 If S tandard  G as com  ..1 0 0 100 125
B k ln  Q C o & Sub See Stk E xcli list I) P r e f e r r e d ___ _____l o o 110 140
B k iyn  R ap T ra n  See Stk E xcli list 1st 5s 1930 ..............M -N 104 108
IfO oney Is. Sc B klyn  ..1 0 0 170 210

1st con s  g  4s 1 9 4 8 ..J-J 93 96 OTHER CITIES
B rk  0  So N 5s 1939 .J -J 110 L13 A m er  L ig h t  & T r a c t . 100 112 115

G r’ p t Sc L orim er St 1st 6s 103 P r e fe r r e d ....................100 98 99%
K in g s  Co. E leva ted— B ay S tate G a s ............... 50 % %

1st 4s 1949 See S tock E xcli iist B in gh am ton  G as 5s 1938 § 96 100
N assau  E le c  p r e f........100 65 75 B rook ly n  U n io n  G as deb

5s 1944 ....................... A-O 105 109 6s 1909 c o n v ’ 0 7 . ..M -S 125 132
1st 4s 1951 ............See St k E x c h list B uffalo C ity  G as stocklOO 4 7

N W b ’ g  Sc F ia t  l a t e x  4% s 101 104 1st 5s 1947 See S to ck E x c h list
S te in w a y  1st 6s 1922 .J -J §114 116 C onsol G as o f N  J —

1st 5s 1 9 3 6 ................. J-J § 90 94
OTHER CITIES C onsu m ers ’ L  PL Sc P o w —

5s 1 9 3 8 . . . . ................. J -D §106
B uffalo S treet R y — E liza b eth  G as L t  C o .. 100 275

1st co n so l 5s 1 9 3 1 ..F -A §110 111 E ssex  Sc H u dson  G as 100 124 127
D eb  6s 1 9 1 7 ..............A .O §105 F ort W a y n e  6s 1 9 2 5 .. J-J 40 46

C h icago  C ity  R y  See C h icago list G as Sc Ei B erg en  C o .. 100 67 59
C olu m bu s (O ) St R y . . l 0 0 101 102 G rand  R apids Gas—

P r e fe r r e d ................... 100 109 % Ifls t  5s 1 9 1 5 ............F -A §100 102*2
C oium  Ry con  os See Ph ila list H udson  Co G a s . . .___ 100 108 109

C rosst ’ wn 1st 5 s ’ 33. J -D §107 109*2 In d iana  N a t Sc i l l  G as—
G rand R apids R y ___ 100 69 4 72 1st 6s 1 9 0 8 ..............M-N 25 30

P r e fe r r e d ................... 100 85 90 In d ian ap olis  G a s ..........50 50 70
L a k e  St (C ine) E l See C h ica eo iist 1st g 5s 1952 ............A-O ■§ 9 7
IIL ou isv  St 5s 1 9 3 0 ..J & J §110 111 J a ck son  Gas o s  g ’ 3 7 .A -O § 95 lo o
Lynn<fc B os 1st 5s ’2 4 . J -D §107 % 109 K an sas C ity  GasT......... l o o 45 50

<»om S ecurities
IfLacleoe G as................ 10U

1} Preferred ................ 100
Laray, e G a sl8 t6 s ,24.M -N  
Logtfe W a b V  l8 t6 s ’25.J-D  
Madia* n Gas 6s 1920.A-O  
Newark Gas 6s 1 9 4 4 .Q-J 
Newark Consol Gas. .1 00

IlOon g 5s 1948........J-D
No Hudson L H Sc Pow—

5s 1 9 3 8 ........................A-O
IfOSc IndC N a t&  111 .100

1st 6s 1926.................J-D
Pat <fe Pas Gas & Elec 1 00 

1! C o n g  5s 1 9 4 9 . . . .M-S 
St Joseph Gas 5s 1937. J-J

Telegrr tSc T elephone
1|AmerTeleg& Cable 100 
' Central & So A m er. 100 
Oommer U n T e l(N  Y ).25  
Emp Sc Bay State Tel 100
Franklin..........................100
11 Gold Sc S to c k ............100
Hudson RiverTeleph 100 
UN Y<& N J T eleph ...1 0 0  
tl Northwestern Tel eg. 50
Pacific So A tlantic........25
fl Southern Sc Atlantic 25

Electric C om panies
Chicago Edison Co See C 
1|KingsCo El L & P G o 100  
Narragan(Prov) El Co 50 
N Y  Sc Q El L&PowColOO

Preferred.................... 100
CJnited Electric of N  J100  

4s 1 9 4 9 ......................... J-D

P erry Com panies
Brooklyn Ferry stocklOO 

B Sc N Y  1st 6s 19.11.J-J 
N  Y  Sc E R Ferry stk .100

1st 5s 1922 .............M -N
N  Y Sc Hob con 5 s ’46.J-D  

Hob Fy 1st 5s 1946 M -N  
N  Y Sc N  J 2d 5s 1946. J-J 
10th Sc 23d Sts Ferry 100 

1st mort 5s 1 9 1 9 ...J -D  
IfUnion Ferry stock .100  

Hist 58 1920 ...........M-N
R a ilroa d

Ohio Peo So St L  pref.100
Deposited stock..............
TJndeposited stock........
Prior lien g 4 %s’ 30M Sc S 
Con m tg g 6s 1 9 3 0 .J&J
Income 5s 1930...............

Chic Subway.................. 100
Ft W  Sc Den Cy f=td..l-00 
N  Y  N  H  Sc H artford - 

Con deb 3 ^ 8 1 9 5 6 . J <fc J 
North’n Securities Stubs 
Penn, gu g 4 % %  notes

N ov 1 1907........... M &N
Pitts Bess <fc L  K ..........50

Preferred.......................50
Railroad Securities Co.—  

Ill.C .stk.tr. cfs.ser. A ’52 
Seaboard A ir Line—

C olltr5s 1907 o p ...M -S  
SeaboardC o.... See 6 a it
Industrial and M iscel

Ahmeek M ining.......... 25
Alliance Realty..........100
A llis Chalmers Co 1st m  

s f  5s ’ dtiopt’ lti w i. J - J 
American Can c o m ... 100

Preferred................ ..1 0 0
American Chicle C o .. 100

Preferred.................... 100
Am  Graphopho com .,100

Preferred ....................100
Amer Hardware..........100
Am  Ice Securities___See
Am  M alting 6s 1914. J - D 
Am er Press Assoc’n .lu o  
A m  Soda Fonn com .. 100

1st preferred...............100
2d preferred...............100

Amer Steel Foundries—
ivl 6s 1935..............A & O

American Surety..........50
American Thread p ref..5  
Am Tobac (new) com loo

Prefd............ See Stock
4s and 6s .......... See Stk

Am  Typefo’rs com .. .  100
Preferred.................... lo o

Amer W riting Paper. 100
Preferred.................... 10U
1st sf g 5 s ’ 19op ’09 . J - J 

If Barney Sc Sm car . . .  loo
H Preferred.................. 100

IfBethl’m Steel Corp .100
If Prefer r e d .................100
1st ext 5s— See Stk Ex

Bliss Company com___ 5u
Preferred.......................50

Bond Sc M tg Guar___ 100
Borden’s Cond M ilk .. 100

Preferred.................... 100
British Col Copper..........5
Butte Coalition M in .. 15 
Casein Co of Am  com.. 1 ou

Preferred.................... lOo
Casualty Co of A m er. lu 0
Celluloid Co.................... 100
Cent Fireworks com. 100

Preferred................ . . .1 0 0
Central Foundry........100

Preferred.................... 100
Deb 6s 1919 op ’01 M-N

Central Leather..........See
Century Realty..........100
Cnesebrough M fg  Co 100 
Chic Pneum Tool. See Ch
City Investing Co___ luo
IfClatlin (i± B) com-----100

U 1st preferred..........100
U2d preferred............100

Colo Industrial. See Stoc 
Col Sc Hock Coaltfe 1 pf 100

1st g os 1917 ..........J -J
Col tr 6s Oct 1 9 5 6 ..J-J  

Consoiid Car Heating 100 
HCons Firew’ks com .100
‘ n Preferred.................. 100

Cons Ry L tg& R efn g . 100 
Consol Rubber T ire .. 100

Preferred.................... 100
Debenture 4s 1951 A&O

Bid A ; 1 u<liiMir«iti jm u  .Hiuci*. Bid Ask
100 : Cons storage B attery! On 8 11

97 4- Corn Prod Ref Stock Exch lis t
38 43 Cramps’ Sh Sc K11 Bldgloo 15 25
35 4 0 I,Crucible ste e l............100 12*4 12%

§104 108 I) Preferred................. 100 77 78
§132 135 Cuban 68 of 1896 ............... 101 L04

90 92 hi Diamond Match Co. lo o 122 126
107 109 Dominion Copper (new) 1 5% 6%

Douglas C opper..............5 t 4 6
§108 [Electric Boat............... 100 15 25

2 5 Preferred................... 100 60 70
29 34 Electric Vehicle..........100 10 13
68 73 Preferred................... lOu 17 20

§100 104 Empire Steel............... 100 7 1L
§ ......... 93 Preferred................... lo t 41 45

Federal Sugar, com .. 100 40 43
P referred...................100 7 5 77

91 92 UGeneral Chemical ..1 0 0 77 79
140 150 II Preferred................. 100 &LU3K 105
119 123 Gold H ill Copper.......... I p 2 % 2%

75 Greene Con Copper... 10 f 27% 2 b
45 65 Green6 Consol G o ld ... 10 t 2 2%

110 Greene G old-Silver.... 10 f 1% 2
83 85 Guggenheim Kxplo’n. 100 280 287

126 129 Hackensack Water Co —
118 Ref g 48 52 op 1 2 . . .J-J § ^0 93%

75 85 Hall Signal C o ............100 90 1(>U
92 Havana Tobacco C o.. 100 18 19

Preferred....................LOO 26 31
1st g 5s June 1 ’22. J-D 66 70

hicago list Hecker-Jones-Jew’l Mill
144 147 1st 6s 1922 ................M-S 108 111

t*9 8 L 103*2 Her’^-H all-M ar.new . 100 27 32
40 50 Hoboken Land<fc ImplOO 200
60 70 If 08 1910 . .M -N §101

Houston O i l ..................100 8% 9 %
§ 71 72 Preferred................... 10 0 43 47

Hudson Realty............100 125 135
Ingersoll-Rann pref.. 101 87 *s 95

1 2 Internat’ lBankingColOO 135 145
§100 101 In t’nT M erc M arine. 100 10 v, 11

65 70 Preferred................... 100 29 4 30%
90 Col tr d 4 %’22oi>’07A -O 76% 77

§107 108 International Salt___ 1 o< 39% 4U
§io y 110 1st g 5s 1951 ............A-O 67 70
§ 105 International S ilv er.loo 5 10

30 37 Preferred....................100 48 53
§ 80 88 1st 6s 1948 ................. J-D §107 109

29 32 Lackawanna S te e l...lO v 72 76
90 Lanston Monotype. 20 r 1 4 % 14%

Lawyers Mort Insur.lOO 190 195
liLeh Sc W iikesb Coal.50 50
Lord Sc Taylor..............100 125 135

2 5 Preferred................... 10 0 102 105
2 5 IfLoriliard (P )pref ...10U 130 150

90 100 Mackay Companies ..1 0 0 73 73 4
50 60 Preferred.......... ........ loo 71 71%
10 15 Madison Sq G arden..100 15 25
50 503* 2d 6s 1919................M-N 75
95 105 DManhatt Beach Co. 100 5 7

IfGen. g. 48-1940 .. .M . N 75 . . . . . .
§111*12 112*9 Manhattan Transit___ 20 f 4*4 4%

212 w, 250 M ex N at Construe.pflOO 13 17
Mine S ecu rities............ 5 t 3ie %

§ 99 99*4 Mitchell M ining............10 t 4% 5
t 33 36 Monongaheia R C o a l..50 f 7% 9
t 72 76 Preferred..................... 50 f -........ 25

M ont Sc Boston Consol .5 f % %
93% M ortgage Bond C o ... 100 98 105

N at Bank of Cuba___ lOu 108 i l2
99 100 National S u retv .. . . . .1 0 0 142

Exch List Nevada Cons’d Copper.5 t 20 \
UNew Central C o a l___ 20 37 42
N  J Ter Dock Sc Im p. 100 38

t 85 90 N Y Biscuit 6s 1 9 1 1 .M-S 102%
118 125 N Y  M tge Sc Security. 100 jl9 u 200

IfNew York D o c k ___ 100 40 42
§ 81 81% If P referred ................loo 84 88

6*4 7 N Y  T ran sportation ...20 i 0 6
58 58LS Niles-Bem - Pond com. 100 12 5 135

180 185 1iOntario S ilv e r .......... lo o 3 3%
105 108 Otis Elevator com___ 100 50 53

42*4 Preferred....................100 98 loo
83 85 Phoenix Securities............ 1% 1%

107 109 Pittsburg B rew ing___ 50 t 32% 32
Stk E X ll8t Preferred..................... 50 t 50 50%
103 106 Pittsburg Coal See Stocu Exch list

95 102 Pope M anufacturing. 100 4 5
1 3 1st preferred............ lOu 60 75

40 46 2d preferred............loo 15 19
5 10 Pratt Sc W liitn p r e f..lo t 102 107

Realty Assoc (Bklyn)lOO 160 170
§ 94 95 Roj'ai Bak Powd p ref.loo 108 111

180 190 Safety Car H eat & Lt loo 275 290
\ 4 5 Seneca M in in g ............ 25 f 55
375 390 Singer M tg Co..............luu 500 5^6
Exch list Southern Steel—
Excli list I s t s i g o s  1930 opt M-N § 92 94

36 40 S tandard Cordage___ 1 uO 6 8
ya 100 1 s t M .g .5s .’3 1 red .. A .O 56 62

4 AdjustuM.5s. Apr 1,1931 20 25
29 29% Standard Coupler comlOu 40 45
85 % 86 Preferred................... lu u 120 130
70 SO Standard M illing Co.iO t 8 10

150 Preferred................... lOv 29 34
24*8 25 1st 5s 1930 ..............M -N 79 81
80 88 Standard Oil of N  J ..10o 602 605

chang e list- Swift So Co See Boston Si k E xc il’ge
140 145 1st 5s 1 9 1 0 -1 9 1 4 ...J-J §102 i.06
130 134 Tennessee Copper........ 25 t 42 44
390 400 IJTexas Sc Pacific Coal 10U 7 4
172 177 1st 6s 1908................A-O §lo 5 l lo
112 116 Title Ins Co of N  YL.100 175 185

t 19% 10% Tonapah M m  (Nevada). 1 t 18 19
37 L 38 TrentonPotteries comlOO 15 17

3 6 Preferred new . . . .1 0 0 98 102
70 80 Trow Directory n ew .. 100 35 50

120 130 Union C opper.,..............10 t 1% 1%
135 140 Union Typewr com .,100 95 99

15 20 1st preferred..............100 118 125
65 70 2d preferred..............100 118 125

4 4% United B k N ote Corp ..5 0 t 54 57
15 19 P referred ...................  5o t 52 54
73 77 United oigarM fg., pf.ioO 95% 96

Stk E x list United Copper..............100 66 66%
190 200 Preferred................... 100 90 100
420 440 U S. C asu alty .. 100 200

icago list U 8 Envelope co m ... 100 20
108 i l 4 If Preferred................ 100 98 102
108 115 U S Rub 2d i>t see  Stock Exch list

96 U S Steel Corporation—
96 Coltr 8 15s ’51 opt ’ l l  . . §111% 112%

k Ex ll8t C oltrs f os '51 not opt.. §111% 112%
65 80 U S Tit Gu & Indem .100 120 130

§ 82 87 Utah Copper Co............1 0 t 32*4 32%
1 0 1 % W est cues ter Sc Bronx

60 65 Title Sc M ort Guar. 100 170 180
20 40 West-in gh A ir B ra k e ..50 t . = . 170
60 70 W est Elec Sc M fg—

4 5 Con s f 5s ’ 31 Op ’ 12 J -J § 96*4 96%
2 2% W h ile  K n o b  M in ..........10 % 1

10 14 Preferred..................... .10 3% 3 %
24 26 Worthing Pump pref. 100 116 126

$ B u y er  pays a c c r ’d in t. t B r ice  p er  sh. $ sa le  p rice , a  E x-righ ts , g  E x -d iv . L N e w  stock . IfSells on  S t’ k  E x ch ., b u t not a v e r y  a ct iv e  se cu r ity
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R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnfrigs for the period from July 1 to and including sucrh latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T he retu rns of the street ra ilw a ys  are brought togeth er sepa ra te ly  on  a subsequen t page.

Roads.

Ala N O Sc Texas 
N O «fc N E ast. 
Ala & Vicksb’g 
Yicksb Sh *  P. 

Ateh l op & S Fe_ 
Atlanta & Char.

iMtcst Gross Earnings. July 1 to Latest Date.

Week or 
M onth.

At Pa Birin & At Pc June

Pacific.
4th wk Aug 
4th wk Aug 
4t h wk Aug
J u l y _____
J une

Atl Coast Line.
Balt «& Ohio_____
Bangor & Aroost _ 
Beilefonte Centra! 
Bridget & Saco K 
BuH Koch & Pitts 
Buffalo *fc Susq__ 
Cal Northwestern 
Canadian N orth. 
Canadian Pacific. 
Cent l of Georgia. 
Cent’1 of N Jersey 
Chat tan Sout hern 
Chesap 6c O liio .. 
Chesterf’d & Lane 
Chic & Alton Rv_ 
Chic Gt W estern. 
Chic Ind & Louise 
Chic Milw & St P . 
Chic 6c North W . 
Chic St P M & O . 
Chic Terra TT RK 
Colorado Midland 
h Col & South Svs 
Col Newb & Lau.
Copper Range___
Cornwall_________
Cornwall 6c Leb _ _ 
Denver & Rio Gr_ 
Det 6c Mackinac. 
Det Tol 6c Ir Sys. 
Dul RL & Winnip 
Dul So Sh 6c A t l.
Erie___________ _
Fairchild <!c N E . 
Fon Johnst & Gl_
Georgia R R _____
Gr Trunk System 

Gr Trunk West 
Det Gr H & Mil 
Canada A tlan. 

Great N orthern .. 
Montana CentT 
Total system .. 

Gulf 6c Ship Island 
Hocking \ a lle y .. 
Illinois C entral.. 
Illinois Southern. 
Int & Gt North’n 
a Interne (M e x ) ..
Iowa Central___
Kanawha & Mich 
Kan City South’n 
Lehigh V a lley .. 
Lexing 6c Easten
Long Island_____
Louisiana 6c Ark. 
Louisv & Nashv.
Macon 6c Birm___
Manis 6c No East.
Manistique______
Maryland 6c Penn 
a Mexican Cent 
a Mexican Intern 

Mexican Ry_
a Mexican South 
Millen 6c Southw 
Mineral R ange..
Minneap & St L .
M St P 6c S St M 
Mo Kan 6c Texas 
Mo Pac 6c Iron Mt 

Central Branch
T o t a l_____

b Mob Jack 6c K  C
Nash Ch 6c St L_ _ I J u l y _____
Nat R R  of M ex .. 12d wk Sept 

Hidalgo 6c N E 2d wk Sept
Nevada C entral.. J u n e _____
N ev-Cal-O regon. A u gu st___
N V Ont 6c W est. J u ly .........
N Y Susq 6c West July _____
Norfolk A West'n J u l y _____
Northern Central July _____ i

July
A u g u st___
J uly _____
A u g u st___
July _____
2d wk Sept
July ..........
A u g u st___
2d wk Sept 
2d wk Sept 
2d wk Sept
J u l y _____
2d wk Sept
J u l y _____
J u l y _____
J u l y _____
2d wk Sept 
2d wk Sept
J u n e _____
July _____
July --------
2d wk Sept
July _____
2d wk Sept
J u l y _____
J u n e _____
J u l y _____
J u n e _____
2d wk Sept 
2d wk Sept 
3d wk Aug 
July 
2d wk Sept 
July 
July 
July 
July 
2d wk Sept 
4th wk Aug 
4th wk Aug 
4th wk Aug
A u g u st___
A u g u st___
August 
1st wk Sept 
July
A u g u st___
June 
2d wk Sept 
2d wk Sept 
2d wk Sept 
July
A u g u st___
July ..........
July 
July 
July 
2d wk Sept 
August 
July . . . .  
August
J u l y ____
A p r i l ____
2d wk Sept 
4th wk Aug 
4th wk Aug 
February . 
2d wk Sept 
2d wk Sept 
2d wk Sept 
2d wk Sept 
2d wk Sept 
2d wk Sept 
2d wk Sept 
J u l y _____

Current Previous 
Year. Year.

110,343
47.362
52,945

3SS.33S
317,426
108.09S

1,918,703
7,181.040

214.025 
4,961 
4,948

168,755
129,853
171,760
148,100

1,371,000
228.400 

2,214,501
2,680 

1,927,910 
2,967 

1,039,683
197.301
133.302 

4,773,733 
5,510,909 
1,028,540

34,212 
196,144 
234,122 

22.5S0 
65,385
18.087 
33,667

412,900
22,690
83,182
26,680
62.088 

4,361,024
1,378 

85 025 
218,549 
864,706 
189,895 

62,490 
67,113 

4,768,883 
230,216 

4,999,099 
48,905 

593,451 
4,448,303 

24,455
162.400 
120,511

63,428 
189,800 
681,676 

3,040,044 
50,276 

Inc. 103 
103,749 
904,430 

12,186 
32,106 
11,783 
28,035 

2,500,372 
130,626 
190,700 

34,558 
8,133 

13,130 
73,395 

275,788 
447,329 
888,000 

31,000 
919,000 
114,295 
910,247 
266,595 

20,978 
6,811 

27,304 
807,370
233.025 

2.401,368
678,715

1,842 
78,805 

206,950 
841,107 
169,130 

45,175 
65,527 

3,757,30 
215,233 

3,972,540 
33,254 

504,992 
4,015,834 

26.432 
137,100 
101,518 

58,245 
169,428 
538,345 

2,648,259 
43,390 

,039
75,696

815,040
12,314
30,763
13,017
26,475

2,270,240
113.773
182,000

35,434
6,015

14,229
80,053

208,096
393,099
824.000 

30,000
854.000 

66,658
801,249 
241,469

Current
Year

Previous
Year.

$

85,346 513,483
34,529 228,347
33.150 246,375

5,684,913 6,388,338 
300.113 4,061.242 

88,079 1.133,924 
1,689,912 1 918,703 
6,39S,087 13.725,886 

167,792 214,025
5,307 8,736
5,313 4,948

188,023 1,615,445 
110,573 129,853
180,974 320,118

78,200 1,491,000 
1,045,000 14,792,968 

251,600 2,339,158 
2,071,756 2,214,501 

2,542 35,058
1,775,613 1,927,910 

2,519 2,967
930,637 1,039.683 
179,436 1,969,742 
135,778 1,308,597 

4,240,626 55,423,053
4.928.300 5 510,909 

919,134 1 028,540
33,139 355,426

164,519 196,144
237,021 2,592,216 

19,221 22,580
65,882 679,286
18,463 18,087
37,566 441,709

391,900 4,279,606 
18,238 258,287
70,781 569,237

8,492 26,680
62,447 722,420

3.959.300 4,361,024

Roads.

3,646
22,753

708.523
196,816

2,127,747
853,015

1,378 
85,025 

218,549 
9,289,020 
1,020,404 

362,326 
380,391 

9,545,319 
477,731 

10,023,050 
432,419 
593,451 

8,790,449 
336,556 

1,397,600 
1,351,398 

614,845 
189,800 

1,372,699 
3,040,044 

50,276 
Inc .103 
103,749 

9,420,095 
23,951 
32.106 
24,819 
28,035 

23,315,446 
1,489,468 
1,198,300 

196,211 
59,379 

169.960 
816,767 

2,613,587 
4,636,752 
9,501,027 

358,322 
9,859,549 

114,295 
910,247 

2,968,451 
211,329 

61.250 
49,273 

807.370 
233,025 

2,401,368 
978,715

$
421 .S74 
186,920 
172,363

5.684.913 
3,688,488 
1,007,462
1.689.913 

12,166,916
167,792 

9,483 
5,313 

1,949,100 
110,573 
363,205 
904,600 

11,448,175 
2,166,380 
2,071,756 

26,341 
1,775*613 

2,519 
930.637 

1,657.713 
1,303,065 

49,884,114
4.928.300 

919,134 
349,168 
164,519

2,364,225 
19,221 

628,613 
18,463 

293,665 
3,950,627 

213 180 
484,298 

8,492 
677,018

3.959.300 
1,842

78,805
206,950

8,425,035
885,608
293,227
362,011

7,451,636
416,064

7,867,700
352,762
504,992

7,764,833
278.929

1,267,712
1,224,253

562,513
169,428

1,086,073
2,648,259

43,390
,039

75.696 P 
8,292,022 

24,233 
30,763 
25,395 
26,475 

21,418,238 
1,235,228 
1,087,800 

210,317 
52,521 

154,355 
786,186 

1,959,208 
4,111,999 
8,586,778 

478,313 
9,065,091 

66,658 
801,249 

2,555,56S

IxUest Gross Earnings.

Week or Current Previous 
M onth. Y ear. Y ear

N Y C  6c Hud Riv
L S & M S_____
Lake E & West 
Chic Ind & Sou l 
Mich C entral.. 
C C C & St L . . 
Peo 6c Eastern. 
Cin N orthern .. 
Pitts & Lake ER u t l a n d ______
N Y Chic & StL 

Northern Pacific. I 
Pacific Coast Co„ _ 
dP enn -E astP & E  

dWest P & E _ _ 
Phila Balt 6c W*sh
Phila 6c Erie------
Pittsb C C 6c St L 
Raleigh & S ’port _ 
Reading Railway 

Coal & Iron Co 
Total both cos. 

Rich Fr'ksb & P . 
Rio Grande Jct__ 
Rio Grande South 
Rock Island Sys.
St Jos 6c Gr Isl___
e St L 6c San Fran 
St L Southwest. _ 
Seaboard Air Line 
Sierra R ailw ay. _ 
Southern Indiana
c So Pacific Co___
Southern Ry k__

Mobile 6c Ohio. 
Cin N O &TexP 
Ala Great Sou. 
Ga South 6c Fla

Texas Central___
Texas & Pacific. _ 
T exS  V & N W_ 
Tidewater 6c West 
Tol & Ohio Cent. 
Tol Peo & W est. _ 
Tol St L & W est. 
Tombigbee Valley 
Tor Ham & Buff. 
Un Pacific System 
Virginia & So W 'n
W a b a sh ____
WesternMaryland 
West Jersey & S'e 
Wheeling & L E . 
W ichita Valley. _ 
W 'msport 6c N Br 
Wisconsin Central 
Wrights 6c Tenn 
Y azoo 6c Miss Val

A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u gu st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
J u n e _____
July ..........
J u l y _____
J u l y _____
J u l y _____
A u g u st___
J u n e _____
July _____
J u l y ..........
J u l y _____
J u n e _____
J u n e _____
2d wk Sept
July _____
J u l y _____
July _____
2d wk Sept
J u l y _____
A u g u st___
A u g u st___
J u l y --------
2d wk Sept 
2d wk Sept 
1st wk Sept 
1st wk Sept 
August —  
1st wk Sept 
2d wk Sept 
February .
J u n e _____
J u l y _____
2d wk Sept 
2d wk Sept
July --------
A u g u st___
J u l y --------
A u g u s t___
2d wk Sept 
2d wk Sept
J u l y --------
2d wk Sept
J u n e _____
M a y _____
J u l y ____
J u l y ------
August

Various Fiscal Years.

35,659
43,053

708,523
196,816

2,127,747
853,015

8,623,508
3,823,405

509,236
170,679

2,175,481
2,365,287

286,183
115.046 

1,257,504
287,518
809,568

5,817,562
488.046 

12406 865
Inc. 78 

1,366,278 
753,213 

2,589,065 
5,695 

3,174,328 
2,151,127 
5,325,455 

179,360 
65,689 
11,958 

4,408,987
142.719 

3,574,223
187.720 

1,181,900
41,861 

140,053 
9,246,421 
1,072,198 

170,905 
150,106 

70,210 
165,556 

16,735 
238,610 

13,000 
8,391 

402,055 
27,349 
73,274 

5,430 
53,024 

6,289,753 
80,432 

597,431 
106,973 
680,981 
125,500 

14,321 
12,868 

614,169 
15,846 

626,605

July 1 to LatesC’Date.

Current Previous 
Year Year.

8,146,195 
3,480,797 

498,352 
167,535 

2,089,842 
2,158,266 

257,840 
92,008 

1,140,038 
256,172 
755,875 

1,996,122 
619,154 

10783 865 
1,900 
1,234,078 

686,779 
2 361.778 

4,374 
3,098,278 
1,844,997 
4,943,275 

171,769 
51,002 
10,224 

3,871,386 
133.848 

3,156,844 
168,665 

1,120,865 
32,275

123.564 
8,189,177

993.852
148,019
138,198

58,509
146,201

14,369
188.565 

8,700 
6,931

326,522
27,561
77,66S

3,254
55,234

5,455,712
82,445

508,843
104,624
655.281
111,100

6-151
14,908

591,395
13,771

456,436

$
16,352,730
7,407,836

942,475
336,757

4,294,452
4,508.651

530,820
203,399

2.573.277 
537,441

1,618,29' 
11,571,584 

6,308,611 
12,406,865 

Inc. 78
1.366.278 

753,213
4,996.11b 

64.282 
3,174,328 
2,151,127 
5,325,455 
1,764,856 

679 ,070 
124.961 

4,408,987 
142.719 

3,574,223 
1,955,189 
1,181,900 

80,302 
259,444 

9,246,421 
11,060.719 

1,964.555 
1,613.075 

737,228 
336,817 
161,045 

2,563,424

Period

Atlanta & Chari Air L ine____
Beilefonte Central_________
a Interoceanic of M exico___
Manistee 6c North Eastern___
M anistique________________
a Mexican International___
a Mexican Railway________
a Mexican Southern________
National R R  of M exico____
New York Central___________

Lake Shore & Mich S ou th ..
Lake Erie & W estern______
l Chicago Ind & Southern. _
Michigan Central__________
Clev Cin Chic 6c St Louis___
Peoria & Eastern__________
Cincinnati Northern______
Pittsburgh 6c Lake Erie___
R utland____________________
N Y  Chicago & St Louis___

Northern Central____________
d Penn— East of Pitts 6c E ___

d West of Pitts & E ________
Phila Baltimore 6c W ash_____
Philadelphia 6c Erie__________
Pitts Cin Chic <fc St Louis____
Rio Grande Jet_______________
Texas 6c Pacific______________
West Jersey 6c Seashore_____

Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
J an 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan

1 to

1 to

1 to

1 to 
1 to

1 to

June 30 
Aug 31 
Sept 14 
July 31 
Aug 31 
Sept 14 
Aug 31 
Aug 31 
Sept 14 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
Aug 31 
July 31 
July 31 
July 31 
July 31 
Aug 31 
Aug 31 
June 30 
Sept 14 
July 31

15,281,493 
6,585,001 

870,127 
335,212 

3,960,534 
4,049,178 

471,732 
162,938 

2,209,612 
486,594 

1,424,703 
9,565,018 
6,199,273 

10,783,865 
1,900 

1,234.078 
686,779 

4,508,389 
49,637 

3,098,278 
1,844.997 
4,943,275 
1,598,188 

574,755 
113,048 

3,871.386 
133,848

3.156.844
1.719.844 
1,120,865

61,407
230,913

8,189,177
10,200,419

1,687,724
1,416.991

644,289
294.471
150,960

2,006,302.

91,127
402,055
254,938
839,977

5,430
115,381

6,289,753
165,294

5,933,117
1,155,295

680,981
1,247,059

161,189
614,169

15,846
1,215,072

Current
Year.

SI ,329.773 
36,720 

4,849,888 
274,485 

75,970 
5,526,998 
4,695,300 

828,03 
10,362,376 
59,231,954 
28,014,932 

3,467,854 
1,483,020 

16,913,594 
15,871,169 

1,992,376 
679,160 

9,620,433 
1,805,309 
6,504,289 
6,454,509 

82,233.814 
Inc. 5.19 

8.879,589 
4,419,135 

19,148,675 
370,725 

9,166,912 
2,851,533

88,189
326.522
268,501
860,475

3,254
110,271

5,455,712
156.451

5,271,498
1,002,855

655,281
1,119,135

154,807
591,395

13,771
985,072

Previous
Year.

S i,244.229
38,963

4,455,968
267,872

66,990
4,477,709
4,218,900

828,209
8,665,913

54,471,056
24,751,945

3,159,498
1,372,085

14,687,693
14,280,201

1,778,636
542,587

8,262,904
1,628,886
5,767,613
5,849,109

72.758,714
0,300

8,304.089
4.331,872

17,047,314
311,036

7,652,286
2.487.533

AGGREGATES OF GROSS EARNLNGS— Weekly and Monthly.
MorUhly Summaries. Cur’nt Year Prev. Year Inc. err Dec. %

2nd week July 
3rd week July 
4th week July 
1st week Aug 
2nd week Aug 
3rd week Aug 
4th week Aug 
1st week Sept 
2d week Sept

(43 roads). .  
(43 roa d s).. 
(40 roa d s).. 
(41 roa d s).. 
(41 roads). . 
(41 road s).. 
(43 roa d s).. 
(42 roa d s ).. 
(38 road s).-

S
9,389,117 
9,604,318 

13,517 452 
9,432.008 
9.691.286 
9,668,852 

14,996,198 
9,916,451 
9,868,806

S
8,307,903 
8,516,303 

11,801,208 
8,168,670 
8,323,983 
8,509,342 

13,302,828 
8,765,450 
8,820,174

%
4-1,081,214 
+  1,124,015 
+  1,716,244 
+  1,263,338 
-el ,367,303 
+  1.159,510 
4 1,693,370 
+  1,151 .001 
+  1,048.632

13.01 
13.11 
14.54 
15.46 
16.42 
13.62 
13.23 
13.13 
1 1.89

Monthly Summaries.

Month
Month
Month
Month
Month
Month
Month
Month
Month

Dec
Jan
Feb
Mch
Apr
May
June
July
Aug

1905
1906 
1906 
1906 
1906 
1906 
1906 
1906 
1906

(113 rds) 
(117 rds) 
(118 rds) 
(110 rds) 
(111 rds) 
(124 rds) 
(113 rds) 
(117 rds) 
(68 rds)

Cur’nt Year

*
159,312,944
152,980,485
142,656.542
159,258,890
136,685.537
152,183,742
146,010,301
168,336.461
79.344,748!

Prev. Year

S
142,053,423
126,555,852
112,895,257
143,973,440
1 2 3 . 005 .775
138,557,872
130.233,293
148,013,565
70.099.249

Inc. or Dec. %

+  17,259,521 12.15
+  26,424.633 20.88
+  29,761,285 26.36
+  15,280,450 10.61

+  8,679,762 6.78
+  13,625,870 9.83
+ 15,777,008 12.11
+  20.322,896 13.73
+  9,245,499 13.19

a Mexican currency. 0 Includes earnings of Gulf 6c Chicago Division, c Includes the Houston 6c Texas Central and its subsidiary lines in both
'.astern Illinois in both years, h Includes earnings of Col. A South., Ft. 

Valiev R R . k Atlanta Knoxville 6c Northern included in both years since
. ,  --------------------- . . . ---------- ------------------— .........~  Transylvania Railroad included from Jan. 1 1906 and of East Division of

Tennessee Central from Dec. 1 in 1905 only. I Figures prior to April 10 1906 are those of the Indiana Illinois & Iowa and Ind. H&rb. of Indiana.

-xwAiv.Qii c u u c m . 7  • u x u u iu u w s e a r n i n g s  o i i j u i i  <x o u i c o g u  l/i v i s u m . < 
years. d Coders lines directly operated, e Includes the Chicago & Easter 
W orth 6c Denver City and all affiliated lines, excepting Trinity 6c Brazos V? 
April 1; it had previously been included in 1905 since Jan. 1; earnings o f Trai
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of September. The table covers 38 roads and shows 
11.89% increase in the aggregate over the same week last year

Second week of September.

B uffa lo  R och ester  Sc P ittsburgh
C anadian N orth ern ................. .... ..
Canadian P a c ific________________
Central o f G eorg ia _______________
C hattan ooga  S ou th ern .................
C hicago G reat W estern _________
C hicago Indlanap Sc L ou isv ille . _
C hicago Term inal T ra n s fe r .........
C olorado Sc S outhern  (Including

F t W orth  & Denver C ity )____
D en ver Sc R io  G ran de___________
D etroit Sc M ackinac . __ _____
D u luth  South  Shore & A tla n tic . 
G rand T run k  o f  C anada—

G rand T runk  W estern _______ [
D etro it Grand H aven  Sc M llw |
C anada A tla n tic______________J

International & G reat N orthern
In terocean ic  o f  M e x ico __________
Iow a  C entra l____________________
L o u isv ’lle  & N asliv ’ l le ___________
M exican  In tern ationa l__________
M ineral R a n g e ___________________
M inneapolis & St L ou is__________
M inn St P  & S S M _______________
M issouri Kansas & T e x a s_______
M issouri P acific  & Iron  M tn ____

Central B ra n ch ________________
M obile Sc O h io ___________________
N ational R R . o f M e x ico ________
R io  G rande S ou th ern ____________
St L ouis S ou th w estern __________
Southern  R a ilw a y _______________
T exas & P a c ific__________________
T o led o  P eoria  & W estern _______
T o led o  St L ouis & W estern -------
W a b a sh ___________________________
W estern  M ary lan d _______________
W h eelin g  & L ake E rie___________

- T o ta l (38 roads) _ ______________
N et increase ( 1 1 .8 9 % ) ---------------

1906. 1905. Increase. Decrease

$ $ $ $
168,755 188,023 _ -  ~ 19,268
148,100 78,200 69,900

1,371,000 1,045,000 326,000
228,400 251,600 23,200

2,680 2,542 138
197,301 179,436 17,865
133,302 135,778 2,476

34,212 33,139 1,073

234,122 237,021 2,899
412,900 391.900 21,000

22,690 18,238 4,452 i. 2. L _ .  _
62,088 62,447 359

864,706 841,107 23,599 -----------

162,400 137,100 25,300
120,511 101,518 18,993

63,428 58,245 5,183
904,430 815,040 89,390
130,626 113,773 16,853

13,130 14,229 1,099
73,395 80,053 _____ 6,658

275,788 208,096 67,692
447,329 393,099 54,230
888,000 824,000 64,000

31,000 30,000 1,000
170,905 148,019 22,886
266,595 241 ,469 25,126

11,958 10,224 1.734
187,720 168,665 19,055

1,072,198 993,852 78,346
238,610 188,565 50,045

27,349 27,561 212
73,274 77,668 4,394

597,431 508,843 88,588
106,973 104,624 2,349
125,500 111,100 14,400

9,868,806 8,820,174 1,109,197
1,048,632

60,565

For the first week of September our final statement covers 
42 roads and shows 13.13% increase in the aggregate over 
the same week last year.

First week of September. 1906. 1905. Increase. Decrease.

P re v ’ously  rep orted  (37 r d s )____
A labam a  G reat Southern  
C hicago Indianapolis & L o u isv .
Cine N ew  Orl & T e x  P a c ific____
G ulf & Ship I s l a n d _________  _
T exas C entra l_____  _ _ _

T ota l (42 roads) _ _____  _ _
N et increase (1 3 .1 3 % )

$
9,509,452

70,210
121,043
150,106

48,905
16,735

$
8,402,416

58,509
118,704
138,198

33,254
14,369

S
1,196,553

11,701
2,339

11,908
15,651

2,366

$
89,517

9,916,451 8,765,450 1,240,518
1,151,001

8.9,517

Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month.

R oads.
Year.

$
Year.

$
Year.

$
Y ear.

$
A la b a m a  G reat Sou th ern — See under S outhern  R y  System  b elow . ^ $ 1
A tch  T o p  Sc Santa Fe_ b_.July 6 ,388,338 5,684 ,913 d 2 ,351,397 d l ,932,146
A tl Sc Char A ir L in e -a -J u n e  317 426 

M ch 1 to  June 3 0 _______  1 ,329,773
300,113

1,244,229
138,337
334,779

64,043
275,322

A tl B irm  Sc A t l .a ____
July  1 to  June 3 0 . .

June 108,098 
_____  1 ,133 ,924

88,079
1,007,463

35,073
304,184

30,38^ 
300 ,7 (0

tlantic Coast L in e .a . . .J u ly  1 ,918,703 1,689,913 425,362 487,609
B altim ore  Sc O h io .b ___

Ju ly  1 to  A ug  31 .
_A u g  7 ,181 ,040  
_____ 13,725,886

6,398,087
12,166,916

2,672,612
4,869,471

2,429,072
4,446,997

B angor Sc A r o o s to o k , b .J u ly  214,025 167,792 65,382 54,026
B ellefonte Central - b _ _ 

Jan 1 to  A ug 31 .
_A ug 4,961 

__ 36,720
5,307

38,963
1,432
7,321

916
10,929

B ridget’ n Sc S aco R iv .b . .Ju ly  4,948 5,313 2,013 2,234
B uffalo R o ch  Sc P it t s .b ..J u ly  560,092 7 6 6 ,4S7 190,334 341,012
B uffa lo  Sc Susq a_ ____.J u ly  129,853 110,573 49,573 32,393
C aliforn ia  Sc N orthw _a_,.J u ly  148,358 182,231 60,000 87,046
C anadian  N orth ern . . . . .J u ly  603,800 395,100 205,900 142,500
Canadian P a c ific .a _  _ .J u ly  5 ,967,968 4,629 ,175 2,371,811 1,637,778
Central o f G eorg ia , a — .J u ly  953,936 877,960 195,300 262,060
C entral o f  N ew  Jersey _b .J u ly  2,214,501 2,071.756 1,107,786 1,035,629
C hattan  S o u th e rn .a ___ .J u ly  16,875 10.021 217 def.206
C hesapeake Sc O h lo .b . .J u ly  1,927,910 1.775,613 719,596 675,531
Chesterfield & L ancaster Ju ly  2,967 2,519 986 849
C hicago Sc A lton  a_ .Ju ly  1 ,039 ,683 930,637 418,886 284,974
C hicago  G t W estern . b_ .J u ly  760,270 632,569 239,834 181,665
C hic In d  Sc L ouisv_a_ . _ 

Ju ly  1 to  June 3 0 . .  
Ju ly  _ _ . --------

June 498,956
_____  5,922,001
_____  507,156

494,703
5,614,902

498,181

152,083
1,984,062

174,714

166,225 
1 ,979,710 

171,287
Chic M il Sc St P a u l .a ___

Ju ly  1 to  June 30 .
.June 4 ,773,733 
_____ 55,423,053

4,240,626
49 ,884,114

2,129,796
18,978,722

1,428,213
17,590,073

C hic Term. T ra n s fer .b _ ..Ju ly  145,711 140,453 58,475 58,556
Cine N O Sc T e x  P a c— See under S outhern  R y  system  below .
C olorado M id la n d .a ____.J u ly  196,144 164,519 49,863 34,566
C olora d o  Sc S ou th ern .a .J u ly  1,017.221 867,138 261,248 209,297
C olu m  N ew b ’y  Sc L a u .a .J u ly  22,580 19,221 4,885 5,465
C opper R ange a _ _

Ju ly  1 to  June 30 .
June 65,385 

_____  679,286
65,882

628,613
26,448

259,166
28,562

257,122
C ornw all_b _ ------------- Ju ly  18,087 18,463 9,486 9,913
C ornw all & L eb a n on . b_ 

Ju ly  1 to  June 3 0 ..
.J u n e  33,667 
_____  441,709

37,566
293,665

18,262 
238 347

19,777
131,830

Roads.

------- Gross Earn'gs--------
Current Previous 

Year. Year.
$ %

------- Net Earnings------
Current Previous 

Year. Year,
t  $

Denver & Rio G rande.b.July 1,696.706 1 ,505,427 592.122
Detroit Sc M ackinac.a ._July 98,084 87,402 19,263
Dul Rainy L & W inn.b_July 26,680 8 ,492 10,498
Duluth So Sh Sc A t l .b . .Ju ly  290,514 269,498 110,427
Erie. a . .....................   Ju ly  4 ,361 .024  3 ,959 ,300  1,305,619
Fairchild  & N orth ea st .b .J u ly  1,378 1,842 505
F onda  Johns & G loversaJuly  85 ,025  78,805 50,992
G eorgia R R .a ........ ........... Ju ly 218,549 206,950 43,535
G eorgia  So Sc F la— See under Southern  R y  system  below .

556,143
16,297

3,607
102,811

1,185,107
199

46,415
56,751

Grand Trunk of Canada—
Grand T r u n k .________
Grand T run k  W e s t . . .  
D etr Gr H av  Sc M llw .. 
Canada A tla n tic . _

.Ju ly

.J u ly

.Ju ly

.J u ly

2,771,471
480,325
174,220
180,060

2,529,606
395,159
138,695
165,461

805,892
52,073
63,264
35,525

800,052
27,252
42,338
44,772

G ulf Sc Ship Island . a ___
Ju ly  1 to  June 3 0 ..

.June 184,995
2,138,779

166,566
1,877,397

52,328
681,667

50,812
480,155

H ock ing  V a lle y .a _____ .J u ly 503.451 504,992 204.037 173,476
Illinois Central a . _ .J u ly  4 ,342 ,146 3,748,999 1,159,398 907,117
In terocean ic o f M ex ico . 

Jan 1 to  Ju ly  31
.J u ly 581,761

4,080,251
511,087

3,742,802
137,261

1,220,790
112,075
856,484

Iow a C e n tra l.a _________ .J u ly 234.825 215,121 ho 1,746 £47.132
K anaw ha & M ic h .a ____.Ju ly 189,800 169,428 46.910 38,428
Kansas C ity Southern _ a 

July 1 to  A ug  3 1 ..
-A u g 681,676

1,372,699
538,345

1,086.073
234,565
449,079

88,227
179,691

Lehigh V a lle y . b_ _ _ __ 
Ju ly  1 to  June 30 . 
Ju ly  _ _ __ _____

June 3 ,172,863 
_ 32,789,856 

_____  3 ,040,044

2 ,987 ,469  01 ,623 ,959  01 ,186,659 
3 1 ,2 7 5 ,8 4 2 o l2 ,6 3 7 .6 4 6 o l2 ,346.141 
2 ,648 ,259  o l , 332,550 o l , 091,617

L exin gton  Sc E astern _b -J u ly 50,276 43,390 23,041 16,949
L on g  Is la n d , b .J u ly In c  103,039 In c  19,985
Louisiana Sc A r k . a ____.Ju ly 103,749 75,696 34,066 29 494
L ouisville  & N a sh v _b__ .J u ly 3,711,760 3,307,982 1,019,612 917,375
M anistee Sc N or E a s t .b  

Jan 1 to  Ju ly  31 .
-Ju ly 32,106

274,485
30,763

267,872
11,739
88,696

12,309
104,863

M an lstiqu e .b  _____  _
Jan 1 to  A ug  31

-A u g 11,783
75,976

13,017
66,990

334
28,628

4,950
19,093

M aryland Sc P e n n .a ____.J u ly 28,035 26,475 8,412 7,427
M exican Central ______

July 1 to  A pr 30
.A p r  2 ,500 ,372  
_____ 23,315,446

2,270 ,240
21 ,418,238

893,339
7 ,123 ,432

878,328
6,887 ,985

M exican  In tern ation a l. 
Jan 1 to  Ju ly  31

-J u ly 589,577
4,627,107

508,651 
3,751 ,132

164,137
1,840,809

203,783
1,434,651

M ineral R a n g e , b ______ .J u ly 64,132 58,375 18,290 11,935
M lnneap Sc St L o u is .a . .J u ly 318,575 297,160 £122,002 £116 ,622
M inn St Paul & S S M _ b -J u ly 1,082 ,976 777,434 539,227 345,918
M o K an  Sc T exas a Ju ly 1,848 ,354 1,626,731 604,524 303,537
M issouri P acific  S y s t .b .J u ly 3,861,349 3,662,091 1,233,128 1,225,288
M obile & O hio— See under Southern  R y  system  below .
N ash C hattan  Sc St L .b .J u ly 910,247 801,249 224,171 202,225
N ational R R  o f M exico  

Jan 1 to  Ju ly  31
July 1,188,042

8,581 ,967
982,206

7,092,551
428,752

3,358,966
327,720

2 ,315 ,749
H idalgo Sc N ortheast 

A pr 25 to  Ju ly  31 .
.J u ly 86,206 27,252

97,090
13,029

287,514
N ev C a l Sc O regon , a ___ -J u ly 21,969 20,300 10,734
N evada C entra l. b_

July 1 to  June 30 .
.June 6,811

61,250
3,646 

35,659
355

30,168
1,829

13.905
N Y  Ont Sc W e s te r n .a . -J u ly 807,370 708,523 338,793 230,343
N Y  Susq Sc W estern , a .J u ly 233,025 196,816 70,234 51 ,298
N ew  Y ork  Sc P e n n a .b -  

A pr 1 to  June 30 . 
Jan 1 to  June 30 . 
July^l to  June 30 .

26,604
52,415

107,108

28,375
51,117

109,181

8,634
13,348
30,662

6,815
14,322
33,718

N orfolk  Sc "W estern. b__ -J u ly 2,401,368 2,127 747 885,976 780,403
N orthern C e n tra l.b ____

Jan 1 to  Ju ly  3 1 .
.J u ly 978,715

6,454,509
853,015

5,849,109
246,332

1,408,816
1S2.932
834,616

P ennsylvania-lines d irectly  op era ted—  
East o f P itts Sc E r ie ..J u ly  12,406,865 

Jan 1 to  Ju ly  3 1 . ____ 82,233,814
10,783,865
72 ,758,714

4,135 ,608
23,672.854

3 ,375 ,408
19 ,038 ,754

W est o f P itts Sc E rie . 
Jan 1 to  Ju ly  31

-J u ly In c 781,900 
In c  5 ,190,300

In c 149,300 
In c  1 ,915,900

Phila B alto  Sc W a s h .b .  
Jan 1 to  Ju ly  31_.

-J u ly 1,366,278
8,879,589

1,234,078
8,304,089

389,534
2 ,130 ,694

350 ,834
1 ,875 ,594

Phila Sc E rie , b
Jan 1 to  Ju ly  31

-J u ly 753,213
4,419,135

686,779
4,331 ,872

253,694
1,038,546

227,997
1,067 ,383

Pitts Cine C hic Sc St L .a  
Jan 1 to  A ug  31 .

.A u g  2 ,589,065 
_____ 19,148,675

2,361,778
17 ,047,314

785,002
4,561 ,328

724,821
3,899,298

R aleigh Sc S o u t l ip .a . . .  
July 1 to  June 30 .

.June 5,695
64,282

4,374
49,637

1,453
25,857

2,321
16,210

R eading C om pany—  
Phila Sc R ea d in g . b__
Coal & Iron  C o .b ___
T otal b o th  c o s .b

.J u ly

.J u ly
-J u ly

3,174,328 
2 151,127 
5 ,325 ,455

3,098,278
1,844,997
4,943,275

1,210.651
19.689

1,230,340

1 ,288 ,780
10,147

1 ,298 ,927
R ich  Fred Sc P o to m a c .. 

Ju ly  1 to  June 3 0 .
.June 179,360

1,764,856
171,769

1,598.188
67,664

636,560
66,486 

o4o ,375
R io  G rande J u n c t io n .. 

D ec 1 to  June 30
.J u n e 65,689 

370,725
51,002

311,036
n l9  ,707 n l  11,217

7715,301 
7293.310

R io  G rande S ou th ern , b .J u ly 50,513 45,895 22,293 17,338
R o ck  Island S y s te m .a . -J u ly 4,408 ,987 3 ,8 7 1 ,3S6 1,278,079 904,026
St Jo Sc Gr Is la n d , b ___ -J u ly 142,719 133,848 54,883 49 ,063
St Louis Sc San F r a n .a . .J u ly 3,574,223 3,156 ,S44 1,149,711 943,658
St Louis S ou th w est. b_ .J u ly 732,744 670,181 185,633 162,285
Seaboard A ir L in e .a . _ .J u ly 1 ,1S1,900 1,120,865 162,636 308,198
Southern  In d ian a . b__ .J u ly 119,391 107,349 47,338 43 ,060
Southern P a c ific .a  — .J u ly 9,246,421 8 ,189 ,177 3,369,669 2 ,592 ,295

.Southern  R a ilw a y  S ystem —  
Southern  R a ilw ay  . a .  .J u ly  
M obile & O h i o .a . .  _ Ju ly  
Cin N O Sc T ex  P a c . a . Ju ly  
A labam a Gt S o u th .a .J u ly  
Georgia S outh  Sc F la .a J u ly

4,479,795
804,350
753,173
323,768
171,261

4 ,022 ,954  
703,435 
6 1 3 ,3S6 
291,779 
148,270

936,742 
251,603 
179,855 

67,032 
31,229

947,128 
214.003 
152,325 

4 6 ,61S 
41,773

T exas C en tra l.a Ju ly 67,699 62,768 26,601 24,791
T idew ater Sc W estern , b June 

July 1 to  June 30_______
8,391

91,127
6,921 

S 8 ,189
1,243 

19 569
1,9 "3T 
9,45 0

T ol Sc Ohio C e n t .a ----- .J u ly 402,055 326,522 149,607 84,749
T ol Peoria  Sc W e st ’ l l ,  b 

Ju ly  1 to  A u g  3 1 ..
-A u g 104,787

203,887
115,917
217,121

23,912
44,464

32,895
54,541

T o l St L  Sc WTestern— .J u ly 333,153 327 ,93S p  6,697 p39,S67
T om b igb ee  V a lle y -------

N ov  1 to  Ju ly  31
.J u ly 5,430

42,712
3,254

27,819
1,800

14,913
1,162

10,724
U nion  P a c i f i c .a ._ _ .J u ly 6,289,753 5,455,712 3,097,705 2,673 ,890
V irginia Sc S o u t h w .b . .  

Ju ly  1 to  A ug 31 .
-A u g 80,432

165,294
82,445

156,451
14,107
43,091

32,920
61,997

W a b a sh , b _ July 2,275,341 2,001,085 746,671 626,983
W est Jersey &Seashore_ I 

Jan 1 to  Ju ly  31 .
b Ju ly 680,981 

2 ,S51,533
655,281

2,487,533
292 ,362
816,394

309.762
619,694

W estern  M a ry la n d .a . _ .J u ly 464,316 3S0,202 2/16^,404 2/119,0
W heeling  Sc L ake E rie . bJuly 453.109 430,116 158,391 118,3
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C u rren t P rev io u s  

Y ea r .$
12,868 

161.189 
614,169 
515,846

P o n d s .
W ’msport & No Brch a May

July 1 to May 31______
Wisconsin Central b__July
Wrlghtsv & Tennllle. b .July 
Y a z o o  & Miss V alley-a .-Ju ly 588,467 528.636 def.S5.489 def.40,059

Net Earn trios —
're©lows 
Y ea r .

$
3.816

46.059
226.572

5,255

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.
d For July taxes and rentals amounted to $201,320. against $185,489 

In 1905, after deducting which net for July 1906 was $2,150,077, against 
$1.746.657.

h For July additional Income Is $4,723 this year, against $3,666 last year. 
k For July additional income is $20,246 this year, against $14,097 last 

year.
n These figures represent 30% of gross earnings.
o Including other income, total income (exclusive of results of coal 

companies) for June is $2,012,947 in 1906, against $1,102,725 in 1905. 
and for period from July 31 to June 30 is $13,446,498 in 1906. against 
$12,799,151 in 1905. Deductions from total Income for additions and 
Improvements were $368,373 in June 1906, against $221,335 in 1905. and 
from July 1 to June 30 were $1,570,227 in 1906. against $1,411,551 last 
year. For July total income Is $1,415,496 in 1906, against $1,162,341. 
Deductions from total income for additions and improvements were $140, 
538 In 1906, against $32,570 last year.

p For July additional Income was $421 in 1906, against $468 In 1905.
«? Includes $451 other Income in 1906, against $392 last year. 
y For July additional income and net profits from coal, & c., were $32,923 

this year, against $30,914 last year.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings, given in the fore
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges.

— In t., Rentals. <fcc.—  — Bal. ot Net E ’nos.—

Roads.

Current
Year.

$
Previous

Year.
$

Current
Year.

$

Previous
Year.

n>
Bangor & Aroostook___July 64,181 48.93S 1,201 5,088
Bridgeton & Saco RIv__July 543 543 1,470 1,691
California Northwestern July 28,094 27,888 31,906 59,158
Central of New Jersey..July 6657,430 6602,670 450,356 432 959
Chicago Great Western .July 174,786 171,189 65,048 10,476
Copper Range _ _. June 

July 1 to June 30
8,437

101,250
8,437

101,250
18,011

157,916
20,125

155,872
Cornwall _ . . ____July 443 949 9,043 8,964
Cornwall & L ebanon__ June

Jan 1 to June 3 0___  _
4,123

49,823
4,173

48,647
14.139

188,524
15,604
83,183

Denver & Rio Grande__ July 343,515 337,219 d 2 9 7 ,415 (7265,677
Duluth So Sb & A tl____July 87,641 86.641 £23.531 £16,911
Georgia R R . _ _ _____July G51,983 a51,416 £def8,441 £7,518
Gulf & Ship Island .. June 

July 1 to June 30______
25,760

305,784
26.486

306.926
£28,825

£401,274
£24,479

£179,449
Hocking Valley_____ _. July 63,356 74,194 £158,151 £101,304
Kanawha & Mich____ July 19,246 20.335 £28,180 18,702
Manistee 6c N ortheast..July 

Jan 1 to July 31 ____
6,766

47,362
6,672

46,704
4,973

41,334
5,637

58,159
Maryland & P e n n . .__ July 4,307 3,834 4,105 3,593
Mineral Range. . . .July 9,946 9.446 £8,468 £2,700
Mo Kan & Texas __ July 410,324 359,273 194,200 def5 5,7 3 6
Nash Chatt 6c St Louis..July 149,469 149.778 74,702 52.457
Nevada Cal 6c Oregon ..Ju ly 3,309 2,142 £10,947 8,592
N Y Ontario & W estern.July 72.3S5 67,263 266,408 163,080
New York & Penna.—

Apr 1 to June 30
Jan 1 to June 30__  _
July 1 to June 30______

5,367
10,428
22,105

5,468
10,584
22,312

3,267 
2,920 
8 ,557

1,347
3,738

11,406
Norfolk & Western......... July 362,207 336,207 523,769 444,196
Reading— all companies. July 890,500 867,S82 £472,109 £552,884
Rio Grande J u n ct io n .J u n e  

Dec 1 to June 30_.
8,333

58,333
8,333

58.333
11,374
52,884

6,968
34,977

Rio Grande Southern ...Ju ly 18,310 18,310 £7,677 £2,217
St Jo 6c Gr Island______ July 21,291 21,353 33,592 27,710
Seaboard Air L in e .__ July 272,866 255,032 £defl03 ,709 £59,692
Texas Central__________July 2,583 2,583 24,020 22,208
Tol & Ohio Cent _ ..J u ly 38,258 38,095 £112,069 £47,463
Tol Peoria & W estern..Aug 

July 1 to Aug 31______
24,771
48,739

22,734
45,515

def859
def4,275

9,661
9,027

W ’msport 6c No Brch..M ay 
July 1 to May 31______

2,714
31,493

2,750
31,054

def7,248 
17,183

1,066 
15,005

Wisconsin Central. .July 154,320 151,449 £85,723 £78.721
a Includes road rentals (paid by lessee) and other deductions. 
b Included In the fixed charges are expenditures for renewals, additions 

and improvements amounting to $144,614 for July 1906, against $112,656 
In 1905.

d These figures are after allowing for other income and for discount and 
exchange. The sum of .$10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

x  After allowing for other income received.

Miscellaneous Companies.
-------Gross E arn 'os------- -------Net E a m in os-------

Comp a nies.

Current
Year.

$

Previous
Year.

$

Current
Year.

$

Previous
Year.

$
Buffalo Gas Co _ _ June 21.802 19,862

Oct 1 to June 30. . __________ 281,206 264 .973
Cumberland T & T  Co. b July 445.081 375.729 158,276 135,788

Jan 1 to July 3 1 _______ 2.620.543 1,097,586 969,590
Ed El Co (Brockt’n ). a. .Julj 10.812 9,632 3.246 1,940

Jan 1 to July 31______ 89,674 76,909 27,119 19.031
Fall Rlv Gas Wks.a_____Jub 28,200 26,037 11,557 8,940

Jan 1 to July 31_______ 191,773 184,062 70.479 56,360
Houghton Co El L t a ___July 14,040 13,072 5,048 4,676

Jan 1 to July 3 1 . . 124,666 109,149 60.017 53,439
Hudson Rlv Elect PowCoJuly 72.164 63,293 25,884 25,888
Keystone Tel Co of Phil .July 71.768 63.000 31,903 29,633
Lowell El Lt C o rp .a___Julv 19,055 18.309 6,626 5,493

Jan 1 to July 31............. 153,978 140,619 52,544 51,057
Mllw Gas Lt Co_________ Aug 70,257 64,539

Jan 1 to A ug 31 ............. __________ 611,154 516,366
Minn Gen Elec C o. a _____July 53,583 51,243 19,55 i 21 ,711

Jan 1 to July 3 1 .......... .. 441.210 397,924 214,275 196,002
Pacific r ons* ..Jun e 4 X X . 0 4 6 619.154 113,093 194,420

July 1 to June 30............. 6,308 611 6,199 273 1 372 619 1 333 115

-----G ross E a rn 'o s -------  ------- N et E a rn in g s ------
C u rren t P rev io u s  C u rren t P rev io u s

Y ea r . Y ea r . Y ea r . Y ea r .
R oad s. * $ $ $

Pocahontas Collieries —  July ________ _________ 23,014 17,283
U S Telephone Co. b ___ July 33,848 28,558 21,038 14.840
Victor Fuel Co b ___ June 190,887 135,930 31 .690 13,117

July 1 to June 30 _____ 2.187,286 1.562.287 484.740 210,210
Wilkes-Barre Gas & Elec .Aug 21,617 20,341 9,726 9,588

Jan 1 to Aug 31 198,961 168,350 80,537 81,990
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.

Miscellaneous Companies.
— In t., Rentals, & c .—  — Bal. of Net E ’n os .— 

Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ $ $
Cumberland T  & T Co .July 32,750 22,725 125,526 113,063

Jan 1 to July 31 160,422 120,198 937,164 849,392
Ed El Co (Brockt’n)__ -July 750 729 2.496 1.211

Jan 1 to July 31 . 5,136 4,808 21,983 14,223
Fall Rlv Gas W ks. __ .July 595 503 10,962 8,437

Jan 1 to July 31 ____ 4,287 2,189 66.192 54.171
Houghton Co El Lt. . . -July 2,188 2,188 2,860 2,488

Jan 1 to July 31 15,939 15,939 44,078 37,500
Lowell Elect Lt Corp. _ -July 839 692 5,787 4.801

Jan 1 to July 31. 6,117 6,822 46,427 44,235
Minn Gen Elect______ 8,908 9,071 10,646 12,640

Jan 1 to July 31 _ 62,640 66,356 151,635 129,646
Pocahontas Collieries-- -July el6,197 <?15,714 0,817 1,569
U S Telephone Co . . . -July 13,694 11,356 7,344 3,484
Victor Fuel C o_______ June (720,140 (117,405 £22,318 £3,993

July 1 to June 30. (1227,740 (1191,140 £364,573 £116,897
e Charges include Interest on debenture stock. 
cl Includes sinking fund and preferred stock dividend. 
x  After allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.
1

Nam e of 
Road.

Latest Gross Earnings. Jan. 1 to latest date.
Week or 
M onth. ^

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

$ $ $ %
a American Rys Co___ A u gu st___ 274,005 245,475 1,799,689 1,620,902
cAur Elgin 6c Chic Ry July _____ 135,797 122,335
Binghamton R y _____ J u l v _____ 32,468 31,611 170,874 155,114
Birm Ry Lt 6c Power August 160,362 131 ,605
Boston & Worcester. A u g u st___ 67,136 63,324 348,299 313,983
Brockton 6c Ply St Ry July ___ 15,477 14,648
Burlington (Vt) Trac. August _ _ 11,191 11,129
Camden&Trenton Ry Julv __ __ 19.881
Cape Breton Elec Co. July 24,074 21,483
Cent Penn Traction. _! A u gu st___ 65,205 57,431 449,014 383,167
Chari Con Ry Gas & El A u g u st__ 56,290 51,585 432,810 397,674
Chattanooga Rys Co_ A u g u st___ 51,725 39,399 322,283 270,989
Chicago 6c Milw Elec. A u g u st__ 107,089 67,838 536,387 347,074
d Chic & Oak P ark .. A u g u st___ 66,259 65,971 552.425 534.397
Citizens' Ry 6c Lt Co. J uly _ _ 13,069 10,276
Cleve Painesv 6c E __ A u g u st__ 31,707 29,554 178,225 159,624
Clevc &S W T r C o . . . A u g u st__ 64,850 55,540 418,263 347,738
Columbus RR Co____ J u l y _____ 17,055 16,024

Gas Light Co _ July 1,965 1,741
Dallas Elbe Corp’n July . 83,598 81,051
Detroit Mon & T ol. _ 4th wk Aug 11,563 £177,898
Detroit United R y ___ 1st wk Sept 155,616 111,733 3,915,173 3,423,028
Duluth Street Ry — 2d wk Sept 15,248 12,999 534,422 458,695
East St Louis 6c Sub. J u l y _____ 182,309 144,173 970,236 845,384
El Paso Electric July _ 31,002 23,657 211,824 160,850
Ft Wayne 6c Wabash

Valley Traction__ July _ __ 106,898 93,855 604.146 520,014
Galveston Electric Co July —  _ 33,441 27,664 172,902 148,833
Georgia Ry 6c Elec Julv 237,100 202,994
Hart 6c Spring St R y . J u n e _____ 70,350 57.876
Havana Electric R y . W k Sept 16 j/28,500 t/28 ,774 l/l ,086,077 y l  ,006,286
Honolulu Rapid Tr &

Land Co. July 28,880 27,390 198,807 187 688
Houghton Co St Ry _ _ July _ 22,901 21,390 122,989 /77,349
Houston Electric Co. July -------- 51.165 47,903 325,345 281,098
Illinois Traction Co__ A u gu st__ 270,869 217,934 1,896,464 1,535,665
Indianap Col & So___ A u g u st__ 25,330 21,314 152,817 131,931
Jackson Consol Trac. A u g u st__ 16,250 14,365 99,510 83,861
Jacksonville Elec Co. J u l y -------- 27,524 23,119 179,625 184,733
Kan City Ry & Light J u l y _____ 468,959 417,291 3,040,797 2.673.906
Lake Shore Elec Ry J u l v _____ 97,123 87,649 478,31 3 414,278Lehigh Valley Transit M a y _____ 76,403 69,403 473,632
Lorain Street R y ____ July 13,564 11,970 81,747 70,211
Madison 6c Int T ra c ._ J uly _ _ . 12,239 11,715 71,250 63,974
Manila Elec Ry 6c Ltg

Corp— Ry Dept. .. August _ . 42,750 348,500
Lighting D e p t____ A u g u st__ 31,500 236,750

Met West Side Elev. _ A u gu st___ 191,443 180,411 1,611,307 1,467,811
Milw Elec Ry 6c Lt Co A u g u st___ 319,034 277,015 2,272,996 2,094,916
Mllw Lt Ht 6c Tr Co . August __ 79,970 69,724 454,404 397,207
Montreal Street Ry__ Wk Sept 15 67,159 58,284 2,247,817
Nashville Ry & Lt. July _____ 112.36S 94,828 763,048 643,763
N J & H R Ry &FyCo August __ 47,035 39,571 286,569 229,999
N O Ry 6c Light C o .. July ......... 443.831 3,342,919
N lagara St C & Tor . A u g u st__ 41,150 37,988 173,963 161,864
Nor Ohio Tr 6c Lt Co. A u gu st___ 109,492 102,718 675,002 628,245
Northern Texas Tr Co July . _ _ 81 ,758 59,874
Northwestern Elev__ A u gu st___ 113,422 106,854 975,208 914,919Oklahoma City Ry_. July _____ 18,500 14,093 94,841
Orange Co Traction. - J u n e _____ 13.030 12.102 56,928 51,118Peeksklll Lt & R R . _ A u g u st__ 14,831 12,157 95,265 80,968Pitts M’K 6c Green.. July _____ 26,615 22,423 123,098 100,328
Portland Rvs C o .  . J u n e _____ fcl44 ,677 177,674
St Joseph (Mo) Ry Lt

Heat 6c Power Co . A u gu st__ 75,634 71,555 543,398 485,788
Savannah Electric Co July _____ 60,528 56.411 364,536 331,874
South Side Elevated. A u g u st__ 137,235 132,196 1,152,541 1,078,892Syracuse Rap Tr R y. July _____ 93,431 82,549 610,547 536,559
Tampa Electric Co . J u l y _____ 37,510 33.123 262,036 232.620
Terre Haute T 6c L Co (July ------- 76,110 55,991 437,067 342,803
Toledo Rys & Light. 1 August . .  . 185,364 176,350 1 ,328,835 1,244,138
Tol Urb 6c Inter R y .. j August _ _ 32,117 28,693 224,914 195,371
Toledo 6c W estern.. May __  . 19,485 20,300 02,035 83.874
Toronto Railway |Wk Sept 15 64,148 57,881
TrI-CItv Ry 6c Lt Co August 143,057 • 110,545
Twin City Rap Tr. 1 st wk Sept 167,073 125.930 3,850,359 3,154,562
United RR of S 1% J u ly _____ /t504 .023 i 576,803i nit ed Rys of St L (August .. . . 796,561 751 M Q 5,001,049 5,524.759
Wash Alex 6c Mt Vcr I A u g u st__ 25,056 21,207 184,597 102,794
Whatcom Co Ry 6c Lt

C o ______ _________ July ____ 23,209 18,350

a Figures for the month in both years include operations of the Scranton 
Ry., acquired Jan. 1 1906. b Total Is from March 1. c These figures are 
for consolidated company, d These are results for main line, f  Decrease 
In 1905 due to strike and boycott, h These arc early preliminary returns: 
decrease due to earthquake and fire, k Decrease due to Lewis 6c Clark 
Exposition last year y Figures for both years now In American currency
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Street Railway Net Earnings.— The following table gives 

the returns of STREET railway gross and net earnings, 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 1 1906. The 
next will appear in the issue of Sept. 29 1906.

------- Gross Earn1 os-------
Current Previous

Roads.
Brockton & Plym ’th _a.July  
Cape Breton Elect C o. a _ July
Charleston Cons R y ____ Aug

Mch 1 to Aug 3 1 _______
Chicago & Mllw El R y _ .A u g

Jan 1 to Aug 3 1 _______
Cl eve Paines v & E ast. a . Aug

Jan 1 to Aug 3 1 _______
Cleveland & Southern. _ Aug

Jan 1 to Aug 31_______
Columbus R R  Co_a____ July

Gas Light Co. a _______ July
Dallas Elect C orp .a___ .July
Illinois Traction C o. a___Aug

Jan 1 to Aug 3 1 _______
Indianap Col & Sou_____Aug
Jackson Consol T rac___ Aug

May 1 to Aug 31_______
Mllw Elec R y & L t .b ___Aug

Jan 1 to Aug 31_______
Milw Lt Ht & T r .b ______ Aug

Jan 1 to Aug 3 1 _______
Montreal Street R y ______ Aug

Oct 1 to Aug 3 1 _______
North'n Ohio Tract Co.aAug

Jan 1 to Aug 31_______
Northern Texas T ract..J u ly  
Peekskill Light & R R  Co. Aug

Jan 1 to Aug 3 1 _______
Syracuse Rap Tr C o .b —

Apr 1 to June 3 0 _______
Toledo Rys & L t .a _____Aug

Jan 1 to Aug 3 1 _______
Tol Urb & In te ru rb .a .. Aug

Jan 1 to Aug 3 1 _______
Tri-City Ry & L ig h t .a ._Aug

Apr 1 to Aug 3 1 _______
Twin City Rap T r .b _____Aug

Jan 1 to Aug 31_______
United Rys of St L _a__A ug

Jan 1 to Aug 3 1 _______
W hatcom  Co R y & Lt CoJuly

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes

------Net Earnings------
Current Previous

Year.
$

Year.
$

Year.
$

Year.
$

15,477 14,648 8,464 7,756
24,074 21,483 10,759 7,270
56,290

328,504
51,585

306,502
20,143

129,649
20,045

126,746
107,089
536,387

67,838
347,074

71,474
323,493

42,657
197,006

31,707
178,225

29,554
159,624

17,958
82,600

13,564
65,902

64,850
418,263

55,540
347,738

31,502
178,965

26,258
141,260

17,055
1,965

16,024
1,741

6,242
368

5,662
720

83,598 81,051 32,176 33,420
270,869

1,896,464
217,934

1,535,665
130,814
843,258

111,334
699,603

25,330 21,314 13,551 11,201
16,250
60,305

14,365
52,475

7,602
27,719

6,128
23,640

319,034
2,272,996

277,015
2,094,916

169,026 
1 ,135,959

152,055
1,060,561

79,970
454,404

69,724
397,207

51,999
276,603

45,459
226,461

300,278
2,794,948

262,009
2,443,828

141,863
1,108,179

125,810
912,796

109,492
675,002

102,718
628,245

56,303
313,452

52,508
292,093

81,758 59,874 33,549 24,750
14,831
95,265

12,157
80,968

8,219
45,727

6,020
34,583

262,903 232,369 110,632 96,755
185,364

1,328,835
176,350

1,244,138
93,183

638,162
88,392

607,570
32,117

224,914
28,693

195,371
15,632

107,809
14,175
86,934

143,057
659,023

116,545
583,837

59,292
248,136

45,674
213,316

605,728
3,683,286

422,051
3,028,626

342,104 
1,969,162

246,513
1,626,508

796,561
5,991,049

751,810
5,524,759

303,335
2,279,778

303,895
1,925,991

23,269 18,356 8,208 5,650

Interest Charges and Surplus.
— In f . ,  Rentals, <fec.—  

Current Previous

Roads.
B rockton  & P ly m ’ th__Ju ly
Cape B reton  El C o ______July
Charleston C onso l______A ug

M ch 1 t o  A u g  3 1 _______
C olum bus R R  C o _______ July

Gas L ight C o ____ . . J u l y
Dallas E lect C o rp _______ July
Jackson  Consol T raction . A ug

M a y l  to  A u g  31_______
Montreal Street R y ______A ug

O ct 1 to  A u g  3 1 _______
N orth ’ n Ohio T r  & L t  Co A ug

Jan 1 to  A u g  31_______
N orth ’ n T exas  T r a c t___July
Syracuse  R a p  T r  Co—

A pr  1 t o  June 3 0 _______
T o l  R y s  & L t  C o _________A ug

Jan 1 t o  A u g  30_______
T o l  U rb  & In teru rb____ A ug
T w in  City R a p  T r ______A ug

Jan 1 to  A ug  3 1 _______
U nited  R y s  o f  St L ____ A ug

Jan 1 t o  A u g  3 1 _______
W h a tc o m  Co R y  & L t Co July 

x  A fter  allowing for  other in com e received

— Bal. of Net E ’ngs.— 
Current Previous

Year. Year. Year. Year.
$ $ $ $
1,797 1,696 6,667 6,060
4,259 4,441 6,500 2 ,829

13,017 13,267 7,126 6,778
77,950 78,350 51,699 48,396

1,889 1,917 4,353 3,745
105 105 263 615

18,184 18,296 13,992 15,124
2,879 2,796 4,723 3,332

11,516 10,967 16,203 12,673
59,429 35,469 82,434 90,341

434,239 267,388 673,940 645,401
22,667 23,267 33,636 29,241

181,477 184,136 131,975 107,957
9,942 9,938 23,607 14,812

69,537 61,204 £41,676 £37,256
42,694 42,635 50,489 45,757

339,200 339,556 298,962 268,014
9,715 5,879 5,917 8,296

114,758 103,208 227,346 143,305
889,394 793,800 1,079,768 832,708
198,026 198,840 105,309 105,055

1,585,373 1,593,017 694,405 332,974
3,759 2,229 4,449 3,421

ANNUAL REPORTS.
Reading Company.

(Report for the Fiscal Year ending June 30 1906.)
The following affords a brief comparison of the results of 

operation of all companies for the late fiscal year. The 
report will be given at length next week.
Years end. June SO. 1906. 1905. 1904. 1903.
R a ilw ay  C o .— Re-

ce ip ts___________ $40,563,724 $37,495,719 $34,939,396 $32,429 ,791
Expenses (incl-.

rene'ls, e t c . ) .  25,676,523 20,490,786 21,148,592 20,593,263

N et e a r n in g s . . .$14 ,887 ,201  $17,004,933 $13,790,804 $11,836,528
Coal & Iron  C o .—

R e c e i p t s _______ $34,038,540 $36,099,420 $35,251,174 $23,279,241
E xp en ses_______  34,050,820 35,827,507 34,018,724 22,131,248

N et earnings _ _def.$12,280 $271,913 $1,232,450 $1,147,993
R eading  C o .— Net

in co m e __________ 6,924,807 6,966,019 6,849,685 6,431,711

N et earn. allCos.$21,799,728 $24,242,855 $21,872,938 $19,416,232
F ix ed  charges and

t a x e s ___________  13,955,909 14,683,967 14,589,307 14,465,222

Surplus__________ $7,843,819 $9,558,888 $7,283,631 $4,951,010
D ivs. on  1st p r e f . (4) 1,120,000 (4 )1 ,120,000 (4)1,120,000 (4)1 ,120,000
D ivs. on  2d p re f . (4 )1 ,6 8 0 ,0 0 0  (4 )1 ,680,000 (3 )^ )1 ,470 ,000
D ivs. on  c o m . . .  (4)2 ,800,000 (3 )^ )2 ,450 ,000  __________ __________

Surp. over  d iv s . $2,243,819 $4,308,888 $4,693,631 $3,831,010
From the surplus as above are made deductions for sinking 

fund and other appropriations.— V. 83, p. 272, 97.

Chesapeake & Ohio Railway.
(Report for Fiscal Year ending June 30 1906.)

The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are published 
on̂  pages 691 to 694.

The statistical tables for four years, compiled in the usual 
complete form for the “ Chronicle”  are given below:

Operations and Fiscal Results.

Miles op . June 30 
Equipment—

Locomotives 
(owned and
l e a s e d ) _______

Passenger cars _ _
Freight cars____
Maint. of way

equipm ent___  uov
(Also has passenger steamers, tugs, car-floats, etc.)

Operations—
Pass, carried___ ' 3,710,818
Pass.carr. 1 m ile .  198,469,304 
R a te p .  pas. p. m. 2.138 cts.
Freight (tons) car. 16,366,880 
Fgt. (tons) 1 m _ 4 ,619,480,470 
R ate  p .ton  p. m_
A vge . rev. train 

load (ton s )___

1905-06. 1904-05. 1903-04. 1902-03.
1.827 1,708 1,671 1,641

600 547 527 453
270 255 254 243

17,465 16,633 14,138 13,440

654 630 610 571

0.420 cts. 

586

3,438,030 
192,838,400 

2.019 cts. 
13,304,791 

3,754,388,306 
0.427 cts.

Earn, per pass, 
train mile excl.

557

3,277,113 
176,075,028 

2.071 cts. 
11,550,017 

166,958,166 
0 .470 Cts.

508

2,952,963 
170,012,343 

2.044 cts. 
9 ,548,531 

,631,297,000 
0.475 cts.

493

mail & express $1.17 S I .12 $1.09 $1.25
Earns, per fght.

train m ile____ $2.46 $2.37 $2.38 $2.34
Earns, per mile

o f  road $13,178 $11,918 $11,213 $9,762
Earnings— $ $ $ $

Freight _______ 19,395,648 16,039.313 14,869,188 12,510,006
Passenger _ _ . 4 ,242,556 3,894.145 3,648,233 3,474,905
M a i l . .  _________ 423,088 393,529 372,283 368,396
Express ________ 339,720 297,411 297,482 245,489
Miscellaneous___ 201,976 99,974 110,340 112,806

T ota l earnings 24,602,988 20,724,372 19,297,526 16,711,602
Expenses—

Maint.of way,etc. 2 ,649,557 2,188,835 2,307,620 2,178,835
Maint.of e q u i p ._ 4 ,469,590 4,077,943 3,659 ,382 2,679,021
Conduct, trans-

p o r t ’n— traffic 434,756 409,7681 6,420,666 5,839,230
Conduct, trans. \

p o r ’n— oper _ . 6,959,355 6 ,0 37 ,680 /
General expenses 356,391 306,934 395,522 355,636
Taxes _ ________ 569,853 513,644 514,850 447,115

Tota l expenses 15,439,502 13,534,804 13,298,040 11,499,837
P . c . exp. to  earn (62.75) (65.30) (68.91) (68.81)
Net ea rn in g s___ 9,163,486 7,189,567 5,999,486 5,211,765

Incom e Account.

Net earnings____________
Other incom e _ .

1905-06.
$

9 ,163,486
204,353

1904-05.
$

7,189,567
177,287

1903-04.
$

5 ,999,486
169,272

1902-03.
$

5 ,211,765
190,374

T ota l __________ 9,367,839 7,366 ,854 6,168,758 5,402 ,139
Deduct—

Interest on  bonds _______ 3,976,448 3 ,744 ,349 3,674,796 3,559,949
Car trust— int. & p r in .  _ 
Loss on  elevator and

1,320,100 989,333 687,500 273,094

steamships _______ __ 95,663 154,845 126,014 161,420
Interest gen. a c c t . , e t c .  . 54,974 63,046 137,210 89,369
E xtraordinary  . . .  - 
Rentals o f  leased roads,

1,534,406 1,217,476 861,366 591,012
•joint tracks, e t c ____ 311,765 229,806 a a

Miscellaneous __________ 20,000 48,837 48,725 48,702
Dividends ( 1 % ) ________ 627,907 627,904 627,904 605,299

T o ta l .  _ ___________ 7,941,263 7 ,075,596 6,163,515 o ,328 ,84o
S u r p l u s ----- -------------~ 1,426,576 291,259 5,243 73 ,294

a In these years included a b o v e  in “ C onducting  transportation — opera 
t io n .”

Balance Sheet June 30.
1906.

Assets $
R o a d  and eq u ip ’t ,  e t c . .122 ,520 ,675  
Ches. & Ohio R y .  o f  K y .

(including stocks and 
bonds o f  m erged  lines
and a d van ces )________  23,168,367

Bonds & stocks o w n e d ._ 5 ,524,124
A dva n ces________________  662,687
Construe. & equip, a c c t .  19S,606 
Construe.fund unexpend. 848,469 
Value o f  new e q u ip . , less

charged to  oper. e x p . _ 9,824,667
Cash on h a n d ------------------- 1 ,286.299
Cash for coupons, e t c___  237,654
Agents and con d u ctors .  802,456
Traffic balances__________ 594,310
Individuals & com panies 942,813 
Materials and su p p l ie s . .  857,234
M isce l laneous___________  66,148

1905. 1904. 1903.
$ $ $

120,635,992 118,783,663 112,705,521

25,884,180 25,608,606 22 ,512 ,664

1,510,043 1,381,979 1,638 ,760
136,088 378,780
556,848 392,640 94,778

6.495.600 6,940,110
892,646 489,968 28,193
230,249 222,863 . 231,222
427,275 491,906 459,772
486,990 451,468 495,529
582,225
639,884

479,690 407,161
7S0 ,507 776,375

40,223 140,813 102,529

158,51S,243 156,542,997 139,452.513

62,790,400 62,790,400 60 ,529,900
9,000 9,000 9,600

84,699,354 82,674,354 73 ,651,354
6,495,600 6,940,110
1,073,336 1,030,003 909,318

226,334 219,049 227,207

1,463,579 1,551,537 1,847,712
600,000 570,000 1,000,000
198,103 171,237 157,963
433,292 131,319 48,352
529,245 455,986 1,071,106

158,518,243 156,542,997 139,452,513

Liabilities—
S tock , c o m m o n __________ 62,790,700
S tock , 1st and 2d p r e f . .  8 ,400
Bonds (see “ R a ilw ay  &

Industrial”  Section) __ 86,680,354 
Bal. due on new e q u i p . .  9 ,824,667
Interest a ccru ed________  1,093,480
Unpaid  cou p on s________  233,940
Railw ays and unpaid

vouchers, e t c __________ 2,4S8,616
Loans & bills p a y a b l e ._ 2,045,000
Taxes a ccru ed ___________  231,052
M isce l lan eou s___________  603,584
Profit and loss___________  1,534,714

T ota l liabilities____ 167,534,507
— V . 83, p. 625, 271.

Lehigh Valley Railroad.
(Report for Fiscal Year ending June 30 1906.)

On pages 701 and 704 will be found the remarks of Presi
dent E. B. Thomas and also the balance sheet. Below are 
the comparative figures for four years, compiled for the- 
“ Chronicle.”
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O per at ions.

1905-06v 1904-05. 1903-04. 1902-03.
A verage  miles op era ted .  1.429 1,393 1,392 1,392
Gross earnings per m ile .  $22,943 $22,438 $21,456 $19,146
N et earnings per m ile___ $8,843 $8,857 $7,906 $5,512
N um ber passengers c a r ’d 4,989,989 4,535,233 4 ,199,490 4,148,477
N o . pass, carried 1 m ile -227 ,357 ,209  202,056,339 182,373,082 170,118,364
A ver , d istance each pass.

carried (m iles )________  45.56 44.55 43.43 41.01
A v .  rev. per pass. p .m ile  1.747 ets. 1.737 cts. 1.730 cts. 1.876 cts.
Passenger train m ileage. 3 ,909.310 3 ,860 ,540  3 ,731,216 3 ,770,417
Pass, revenue p. train m. 101.59 cts. 90.92 cts. 84.58 cts. 84.65 cts.
A v .  N o. pass, in each tr_ 58.16 52.34 48.88 45.12
N o. tons car. (rev. f r ’t ) -  25,568,251 23.774,287 21,909,097 19,920,132
T ons  1 ill. (rev. freight)a 4 ,342,877 4 ,103,775 3 ,896,502 3,632,481
Freight train m ileage . . _ 8 ,621,883 8 ,195,176 8 ,014,974 7.481,675
A v .  rev. per ton per mile

(revenue fre igh t )____  0.626 cts. 0.633 cts. 0.637 cts. 0 .598 cts.
Freight train earnings

(rev.) per  train m ile .  - $3.15 $3.17 $3.10 $2.90
A v .  No. tons In each tr ’n

(revenue fre igh t )____  503.70 500.76 486.15 485.52

a 000s om itted .
Earnings, Expenses, Charges, etc.

1905-06. 1904-05. 1903-04. 1902-03.E arn ings—  $ $ $ $
Coal t ran sporta t ion____  13,248,565 13,530,337 12,835,076 10,104,764
Other freight transp ’t ’ n .  13,934.127 12,432.583 11.994,701 11.609.706
Passenger transportat ’ n 3 ,971,392 3 ,509,825 3 ,155,715 3,191,639
Express transportation . 367,706 337,108 306,025 278,400
Mail transportation____  217.746 207.661 207,692 204,660
Miscellaneous___________  1,050,320 1,258,329 1,382,529 1,265,334

T ota l earnings________  32.789.S57 31,275,843 29 ,881,738 26.654,503
Operating Expenses—

Malnt. o f  w ay  & stru c t ’s 3 ,153,245 3 ,269,383 3 ,059,258 4,099,169
M aintenance o f  eq u ip m 't  5 ,485.794 4 ,894,269 4 ,745,342 4,694,395
C onducting  tran sp ort ’n .  10,891,954 10,179,038 10,469,806 9,567,083
General e x p e n s e s _______  621,218 587,011 595,895 619,533

T ota l  expenses_______  20,152,211 18,929.701 18,870,300 18,980,180
P. c. op. exp. to earns_ (61.46) (60.52) (63.15) (71.21)
N et earnings____________  12,637,646 12.346,141 11,011,438 7,674,324A d d —
D iv idends , Int., & C ..& C .  406,727 402,245 374,667 407,770
N et  from  m isce l .oper___ 402,125 50,764 130,810 197,154

T ota l in co m e __________ 13,446,498 12,799,152 11,516,915 8,279,248Deduct—
A ddit ions  & im p r ’t s____  1,570,227 1,411,551 1 ,465,290 1,266,182
Interest on  b o n d s _______  3 .215,022 2,701,961 2 ,520,383 2,530,1S3
Interest on  equipt. tr 'ts -  163,147 210,937 258,727 276,742
Rentals and guaranties .  2 ,295.723 2 ,304,473 2 ,304,473 2,304,473
T axes  ___________________  707,040 724,055 679,813 613,405
M isce l la n eou s___________  43,755 53,286 32,667 176,673

T o t a l _________________  7,994,914 7 ,406,263 7 ,261,353 7,167,659
N et Incom e______________ 5 ,451,584 5 ,392,889 4 ,255,560 1,111,589
Lehigh V al.  Coal Co. and

aflfil’d c o a l c o ’s, n e t___  318,489 635,548 856,437 895,918

T ota l net in co m e_____  5 ,770,073 6 ,028,437 5 ,111,997 2,007,508
D ivs . on  pref. s t o c k ____ (10)10,630 (15)15,945 __________ ____ _____
D ivs . on  com . s t o c k ____ (4)1,613,392 (3 )1 ,210 ,044  __________ _________

1,624,022 1,225,989 ________ _ __________
S u r p l u s _______________  4,146,051 4 ,802 ,448  __________  __________

Lehigh Valiev Railroad Balance Sheet June 30.
Assets—  1906. 1905.

Cost o f  r o a d ___________________________________________ $18,639,292 $18,639,292
E q u ip m e n t_____________________________________________  29,770,870 29,770,870
Consol, bonds  with W a r .  R u n  trustees______________ 100,000 _________
Treasury  s t o c k ________________________________________  250 250
R ea l estate____________________________________________  2 ,076,195 1,616,677
C onstruction  new shops, S a y re______________________ __________ 602,633
Construction , Irv ington  R R __________________________ __________ 121,595
Construction , Lehigh & Lake Erie R R ______________ 33,717 __________
C onstruction , B ay  Shore C onnecting R y ___________  8,636 8,211
M ortgages rece ivab le__________________________________ 350,250 349,070
Securities ow ned—

Consol bonds  o w n e d ________________  2 ,000,000
Stocks o f  R R .  an d  w ater  lines______________________  28,834,229 20,009,255
Stocks o f  coal com p a n ies__________________________ 19,008,211 1,504,676
Stocks o f  other com p an ies___________________________  4 ,997,751 4,938,758
B onds o f  railroad and water lines________________  5 ,572,926 4,827,926
B onds o f  other c om p a n ies__________________________ 2 ,974,408 2,045,808
Certificates o f  indebtedness Lehigh V ail. Coal Co. 10,537,000 10,537,000
Equip . Trust certs. Leh. V a il .  R R . ,  Series " H ” _ 630,000 720,000

A dvances  to  railroad and water lines_______________  __________ 5,498,067
A d v a n ced  insurance p rem ium s______________________ 67,967 6,007
Cash on h a n d __________________________________________ 11,676,966 8,862,550
Cash with  officers and agents________________________  35,861 87,199
Cash in transit________________________________________  622,766 465,233
D ue b y  station agents________________________________  991,804 1,163,446
D ue b y  individuals and com p a n ies_________________  1,650,082 1,374,780
Traffic balances d u e ___________________________________  334,715 408,619
Bills rece ivab le________________________________________  37,502 25,002
A d v a n c e s ______________________________________________  535,077 399,985
Materials and s u p p l ie s ._______ ______________________  1,815,927 1,557,588
S u n d ry  accounts  ( d e f e r r e d ) _________________________ 198,496 162,133

T ota l a s s e t s _________________________________________ 143,500,899 115,702,631
Liabilities—  $ $

Capital s t o c k __________________________________________ 40 ,441,100 40,441,100
F un d ed  d e b t _______________________    77 ,100,000 54,100,000
E quipm ent trust o b l ig a t io n s________________________  3 ,441 ,000  4,443,000
Reserves for equ ip t . ,  renewals, d ep rec ’n o f  mines,

changes o f  grade. & c _______________________________ 4 ,316 ,137  1,294,508
Penn. & N. Y .  Canal & R .R .  b on d s  u nredeem ed . 57,000 ________
Mortgages on real esta te_____________________________  196,921 231,920
Interest and rentals a c c r u e d ____ _______  1,141,127 833.265
Interest due and u nc la im ed _________________________  51,542 41,918
Rentals o f  leased lines d u e _____ _______   346,500 346,500
J u ne  pay-rolls , since p a i d ____________________________  1,085,694 1,042,803
A udited  vouchers , Including June bills since paid - _ 2,165,027 2,197,104
Individuals and com p an ies___________________________  270,180 397,067
Traffic b a la n c e s ____  ________________________________  625,045 618,172
T axes  a ccru ed ________________________________________  66,315 324,373
Deferred and suspended—

T axes  accrued, not  d u e ____________________________  226,645 251,780
Sundry a c c o u n ts____ ________   559,110 466,390

Miscellaneous _____________     30,643 15,405
Profit and loss__________________________________   11,380,915 8,057,325

Total liabilities............... ...........................................143 500,899 115,702.631
L eh igh  V a liev  C oal C o m p a n v  B a la n ce  Sheet J u n e  30.

Assets— 1906. 1905.
Property and plant........................... ...................... $17,565,525 $17,533,466
Treasury'stock___  ________  _____ ______  _ 350,000 350,000
Securities owned__________________ _ __________  334,1 12 334.1 12
Advances for coal-mlning rights . ________    5,434,461 5,364,280
Cash___ ________________ ______ ______ _ _____ 500,218 760.451
Cash In transit________  ______ . .  __ ............... 293,818 429.808
Stock of coal on hand. ___  . . . . . . .  . . . .  2,410.500 2.673.457
Materials and supplies.................................................. 171,620 176,670
Bills receivable........ ...............       55,262 55,262
Mortgages receivable......         25 25
Due from companies and Individuals _ _ 3,933,336 3,997.068
Prem. on unexplred Ins. and other def. assets (def.) 22,888 27.363
Trustees of sinking funds________________________ 1,237,488 1,035.789

Total assets .............................................................. 32,309,253 $32,737,751

L ia b ilities—
Capital stock ______  . . . . .
Funded d e b t ---------- ------- ---------------------------------- -
Certificates o f  Indebtedness...................... ..............
Audited  v o u c h e r s . . - -------- ------------------------------
W ages  due and unpaid — .......... .....................
Sundry  accounts payab le  -----  -----------------
Deferred and suspended liabilities—

Royalties received from  lessees, not accrued
Interest on funded d ebt , a ccru ed ___

Miscellaneous__________________________________
Sinking funds and other reserves-----------------------
Profit and loss____________________ ______________

T ota l liabilities...........................................................
— V . 83, p . 38.

1006.
$1,965,000
12.968.000
10.537.000 

1,981.355
414.848
346,254

143,111 
317,200 
169,477 

1,492,557 
1,974,453

1905.
$1 ,965,000
12.968.000
10.537.000 

2,137,034
472,077
109,371

119,702 
324,200 
242,606 

2,211,459 
1,651,301

$32,309,253 $32,737,751

Colorado & Southern Ry.
(.Report for the Fiscal Year ending June 30 1906.)

On pages 695 to 696 will be found the remarks of President 
Frank Trumbull and the income account showing the opera
tions of the Colorado & Southern Railway System, including 
the Fort Worth & Denver City Ry. and the Colorado Springs 
& Cripple Creek District Ry. A combined balance sheet is 
g;ven, from which are eliminated all securities owned within 
the system. The report also furnishes considerable informa
tion in regard to the new mileage under construction.

operating Statistics.
1905-06.

A verage miles op era ted ______________________________ 1,663
Operations—

R evenue  passengers carr ied________________________  2,563,228
R evenue  passengers carried 1 m ile_________________107,821,621
R ate  per passenger per m ile________________________  2.415 cts.
R evenue freight ( t o n s )______________________________ 6,245,948
R evenue  freight (tons) 1 m ile____  _______________ 837,842,752
R a te  per ton  per m ile_______________________________  1.025 cts.
Average revenue train-load ( to n s )__________________ 271.94
Earnings per passenger train m i le __________________ $1 17
Earnings per freight train m i l e ____________________  $2 79
Gross earnings per m ile______________________________ $7,007
— V . S3, p .  379.

1904-05.
1,647

2,520,463 
81 ,072,033 

2.533 cts. 
5 ,038,289 

650,144,981 
1.072 cts. 

247.85 
$0 96 
$2 66 

$5,734

Yazoo & Mississippi Valley Railroad.
{Report for Fiscal Year ending June 30 1906.)

The report of President Fish, together with the principal 
tables showing in detail the operations and fiscal results 
for the year, is published on pages 697 to 700. We give 
in addition a comparative statement for several years as 
below'.

Operations and F isca l Results.
1905-06. 1904-05. 1903-04. 1902-03.

A verage  miles op era ted -  1,211 1,204 1,173 1,162
Passengers c a r r ie d _____  1 ,960,098 2 ,364,200 2,151,001 1,976,131
Pass, carried 1 m ile____  64,780,549 79 ,199 ,916  71 .187 ,410  62,997,133
R ate  per pass, per m ile .  2.49 cts. 2.45 cts. 2.50 cts. 2 .45 cts.
R ev .  fr ’ t (tons) carried . 4 ,377,132 4 ,071,442 3,647.661 3 ,585 ,427
R e v .  f r ’t  (tons) car. 1 m _ 7 7 5 ,369,968 690,867,621 599,538 ,760  604,659,803
R ate  per ton  per m ile___  0 .824 cts. 0.892 cts. 0.923 cts. 0 .873 cts.
Train  loan (rev.) t o n s___  281 245 246 244
Gross earns, per m ile___  $7,159 $7,201 $6,707 $6,306E arn ings—  $ $ $ $
F r e i g h t __________________ 6,391,647 6,165,571 5 ,534,743 5 ,275 ,672
Passengers_______________  1,613,412 1,943,686 1 ,781,047 1,540,656
M isce l la n eou s___________  666.192 560,988 552,545 513,757

T o t a l _______ $8,671,250 $8,670,246 $7,868,335 $7,330,085E xpenses__
M alnt. o f  w a y ,  & c_________  2 ,192,339 1 ,629,916 1,428,422 1 ,575,749
Maint. o f  equ ipm ent . .  1 .037,646 940,741 889,229 763,907
T ra n sport ’ ll & genera l. _ 3,759,931 3,818,218 3 ,436,936 3,030,551
T axes  ___________________  369,066 363,389 341,031 302,953

T o t a l _________________  7 ,358 ,982  6 ,752,263 6 ,095,618 5 ,673,160
Net earnings____________  1,312,268 1,917,983 1,772.717 1,656,925
Other in com e___________  1,890 2,847 3,558 39.792

T o t a l _________________  1,314,158 1 ,920,830 1,776,275 1,696,717
Int. paid  on  b o n d s ______ 1.284,541 1 ,265,186 1,197,659 1,136,111

Balance , surp lus______ 29,617 655,644 578,616 560,606
Balance Sheet J u n e  30.A ssets—  1906. 1905. 1904.

R o a d  and e q u ip m en t____________ _____ $59,627,992 $57,810,832 $57,326,944
Materials and supplies_______________   453,780 412.992 542,414
Insurance fu n d ___________________________  97,646 493.192 251,128
Pension fu n d ______________________________  50,000 50,000 50,000

T o t a l _________________________________ $60,229,418 $58,767,016 $58,170,486LiabUi ties__
Capital s t o c k ___________________   $6,168,400 $6,168,400 $6,168,400
Funded d e b t ________________________  _ 52,334,685 50 ,517,525 50 ,033 ,637
Net liabilities___________________________ 988,260 930,325 514,444
In com e for overdue int. on  incomes- _ _______ ____ _ 545,616
Insurance fu n d ________________________  97,646 493,192 251,127
Pension fu n d ___________________________  50,000 50,000 50,000
Profit and loss_________________________  590,426 607,573 607,261

T o t a l ________________________________  $60,229,418 $58,767,016 $58,170,486
— V. 81 , p. 1042.

Chicago Milwaukee & St. Paul Railway
{Report for Fiscal Year ending June 30 1906.) 

President A. J. Earling says in substance:
AJew L in es .— On the extension from Chamberlin to Rapid City, vSo. D a k .. 

a distance of about 219 miles, 76 miles were completed at the close of this 
year. A  line from Madison to Renner In South Dakota, about 34 miles. 
Is under construction, and about 19 miles completed. The extension of 
the Armour Branch northwesterly to Sticlcney, So. Dale., about 21 miles, 
and of the Gleason Branch in Wisconsin, about 6 miles, were both completed 
fluring the year. A road extending from Oglesby to Granville, in Illinois, 
about 1 I miles, was purchased. A second main track Is under construc
tion on the La Crosse Division from Watertown Junction to Portage, W ls., 
47 miles; on the River Division, from River Junction to Richmond, Minn., 
10 miles, and from Lake City to W abasha, Minn., 12 H miles.Im provem ents .— Reduction of grades and improvement of alignment at 
sundry points on the Chicago & Council Bluffs Division In Iowa, the Chicago 
& Milwaukee Division, and the River Division, Is In progress. There has 
been expended on this account during the year $644,743, which has been 
charged to "renewal and Improvement account.”

The elevation of the tracks used jointly with the Pittsburgh ( lnelnnatl 
Chicago 6c St. Louis Ry. from Western Avc. to Elizabeth St., and of the 
tracks of this company between Western Avc. and Grand A vc.. all In 
Chicago, Is practically completed. During the past year there \\ a expended 
on this account the sum of $501,678, which has been charged to "renewal 
and Improvement account.”

An additional ore dock at Escanaba. 1 .440 feet long, has been completed 
during the year, and $521 .701 expended on this account has been charged 
to "renewal and improvement account.”
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I m p r o v e m e n t s  o f  sh ops  h a v e  b een  m a d e  during  the  y ea r  at an aggregate  
c o s t  o f  $414 ,661 . O f  this a m o u n t  $344 ,143  has been  charged  t o  cap ita l  
a c c o u n t ,  $69 ,303  to  “ ren ew a l an d  Im p ro v e m e n t  fu n d ”  a n d  $1,215 t o  
o p e ra t in g  expenses.

Rolling S tock.— O n June  30 1905 th e  “ e q u ip m e n t  rep la cem en t  f u n d ”  
a m o u n te d  t o  $219 ,835 ; therz  has been a d d e d  to  the fu n d  and ch a rg ed  to  
op era t in g  expenses  $368 ,862  fo r  the  c o s t  o f  rep la cem en t  o f  30 lo c o m o t iv e s ,  
$325 ,784  for  the  c o s t  o f  th e  r e p la ce m e n t  o f  444 ears d e s tr o y e d ,  an d  there  
has been  a d d e d  t o  th e  fu n d  from  in c o m e  a c c o u n t  $ 3 ,295 ,800  fo r  the  r e p la ce 
m e n t  o f  3 ,662  o ld  fre ight  cars o f  small ca p a c i t y  d ro p p e d  from  In ven tory .  
T h e re  w as e x p e n d e d  o f  th is fu n d ,  fo r  the  r e p la ce m e n t  o f  29 l o c o m o t iv e s ,  
$355 ,862 ; an d  for  th e  r e p la ce m e n t  o f  582 cars , $406 ,621 ,  a  to ta l  o f  $762 ,483 . 
T h e  u n e x p e n d e d  b a la n ce  o f  the “ r e p la ce m e n t  fu n d ”  June  30 1906, $3,447,797 
is su ffic ient t o  rep lace  1 l o c o m o t iv e  and  the 3,908 cars. T h e re  w ere  In 
fre ight serv ice  June  30 1896 27 ,427  cars , w ith  a carry in g  ca p a c i t y  o f  
575 ,628  ton s ,  w hile  on  Ju n e  30 1906 th ere  w ere  43,091 cars , w ith  a  carry in g  
ca p a c i t y  o f  1 ,198 ,986  tons .

Capital E xpenditures aggregating $ 7 ,5 8 4 ,1 1 6  {Sundry Credits, $189 ,731 ;
N et, $7 ,394 ,384 .)

A d d it io n a l  c a r s ____ _______$3 ,098 ,677  I M iscellaneous  im p r o v e ’ t s _ $ l  ,255 ,726
N e w l i n e s __________________  2 ,5 6 2 ,8 5 1 1 St. P a u l  C oal C o _________ - 138,880
S e co n d  m ain  t r a c k ________  435 ,125  | M isce l laneous  _ 13 ,370
R e a l  e s ta te _______ ______ 7 9 ,4 8 6  |
Expenditure of $ 8 ,8 0 2 ,0 6 0  from  “ renewal and im provem ent fun d ”  in  1905-06.
E le v a t io n  o f  tracks  in C h i c a g o ............. ............................................. _ . $1 ,865 ,681
Im p ro v e m e n ts  a t  W estern  A v e n u e ,  C h i c a g o _____________________ . ,  226 ,030
T h ird  an d  fo u r th  m ain  t ra ck s  (C h icago  & M ilw au kee  D iv is ion) _ _ 145,224
R e d u c in g  grade  an d  im p ro v in g  l in e _______ . . 3 ,280 ,058
E sca n a b a  d o ck s  an d  term in a l fa c i l i t ie s____________________________ - 1 ,160 ,572
C han ge  o f  l in e ____________________________________________________________  68,991
C han ge  o f  g a u g e _________________________________________________ ______ - 448 ,837
R epa irs  o f  d a m a g e  caused  b y  K a n sa s  C ity  f l o o d _____________________  85 ,017
R e p la c e m e n t  o f  br idges  o v e r  th e  M ississippi R iv e r  be tw een  St.

Paul an d  M inneapolis  w ith  d o u b le - t r a c k  s t r u c tu r e _________  337 ,083
A t  L a  C rosse, W ls  ($275,901) an d  a t  S a b u la ,  la .  ($ 2 2 4 ,9 1 0 )__  500 ,812

R e p la c e m e n t  o f  o th er  b r idges  (M ilw a u k ee ,  C edar  R a p i d s  and
B yron , 111.)_________________________________________________________  251 ,890

Im p r o v e m e n t s  a t  W e s t  M ilw a u k ee  s h o p s ____________________________  233,161
M is c e l la n e o u s ____________________________________________________________  198,712

T o ta l  fu n d  June 30 1906 , $ 1 1 ,426 ,758 ;  interest re ce iv e d  on  b a la n ces ,  
$883 ,716 ; t o t a l ,  $ 1 2 ,3 1 0 ,4 7 4 ;  ex p en d itu res ,  $ 8 ,8 0 2 ,0 6 8  (as a b o v e ) ; u n e x 
p e n d e d  June  30 1906, $ 3 ,5 0 8 ,4 0 6 .)

Capital S tock.— $327 ,000  pre fe rred  s to c k  has been  issued in e x c h a n g e  
fo r  c o n v e r t ib le  b o n d s  ca n ce led .  T h e  a m o u n t  o f  cap ita l  s to ck  per  m ile  
o f  r o a d  is $15 ,310  24.

Funded D ebt.—  T h e  fu n d e d  d e b t  has been  in creased  b y  th e  issue o f  
$615 ,000  genera l m o r t g a g e  b o n d s ,  an d  it has been  decreased  $942 ,000  b y  
u n d er ly in g  b o n d s  ret ired  an d  ca n ce led .  T h e  fu n d e d  d e b t  per  m ile  o f  
roa d  is $17 ,299  47 ,  on  w h ich  the  in terest  ch a rg e  per  m ile  o f  r o a d  is $839 12.

Treasury B onds.— G eneral m o r tg a g e  3 y2 %  b o n d s  a m o u n t in g  t o  $ 2 ,450 ,000  
h a ve  been  so ld  ; $615 ,000  w e re  re ce iv ed  fo r  u n d er ly in g  b o n d s  can ce led .  
B o n d s  in th e  trea su ry  or  due  f r o m  trustees Ju n e  30 1906 a m o u n t  to  
$ 4 ,0 7 7 ,0 0 0 ,  n a m e ly :  genera l m o r tg a g e  b o n d s ,  $2 ,9 8 8 ,0 0 0 ;  M ilw au k ee  & 
N orth ern  6 %  co n so ls ,  $ 1 ,0 8 9 ,0 0 0 .  T h ese  treasury  b o n d s  represent a ctu a l 
ex p en d itu res  fo r  ex ten s ion s ,  im p r o v e m e n t s ,  add it ion a l  p ro p e r ty  an d  u n d e r 
ly in g  b o n d s  pa id  a n d  can ce led .

E arnings.— T h e  yea r  en d in g  Ju n e  30 1906 , c o m p a r e d  w t ih  th e  p rev iou s  
y e a r ,  sh ow s  an increase  o f  $ 5 ,538 ,939  in  gross  earn ings, an increase  o f  
$ 4 ,150 ,290  in op era t ing  expenses  an d  an  increase o f  $1 ,388 ,649  in  net  
earnings. T h e  earnings f r o m  fre ig h t  tra ffic  in creased  $ 4 ,2 1 8 ,7 6 3 ,  or 
1 1 .7 3 % .  T h e  n u m b e r  o f  tons  o f  fre ight  carr ied  increased  1 2 .4 4 % .  T h e  
n u m b er  o f  ton s  o f  all agr icu ltura l p ro d u c ts  carr ied  during  th e  y e a r  was 
6 ,091 ,321  to n s — an increase  o f  1 5 .6 5 % .  A gr icu ltu ra l  p ro d u c ts  com p r ised  
2 3 .2 5 %  o f  th e  to ta l  to n n a g e  carr ied , as c o m p a r e d  w ith  2 2 .6 0 %  o f  the 
t o ta l  to n n a g e  o f  last year . T h e  n u m b e r  o f  ton s  o f  c o m m o d i t ie s  o th er  th an  
agricu ltura l p ro d u c ts  carried  increased  1 1 .5 0 % .  T h e  n u m b e r  o f  ton s  o f  
rev en u e  fre ight  carried  on e  m ile  increased  1 4 .2 7 % .  T h e  rev en u e  per  ton  
per  m ile  w as  .8617 cen ts— a decrease  o f  .0196 cen ts ,  or 2 .2 2 % .  T h e  av era g e  
miles each  to n  o f  rev en u e  fre ig h t  w as  carr ied  w as 177.99 m iles— an increase 
o f  2 .85 m iles ,  or 1 .6 3 % .  T h e  n u m b e r  o f  ton s  o f  re v e n u e  fre ight  per  
fre ight  train  m ile  w as 281 .92  , aga inst  264 .62  last y e a r — an increase  o f  6 .5 4 % .  
T h e  earnings f r o m  passenger  tra ffic  in creased  9 .8 4 % ;  the  n u m b e r  o f  passen 
gers carr ied  increased  7 .9 6 %  a n d  th e  n u m b e r  on e  m ile  increased  1 0 .4 0 % .  
T h e  reven u e  per  passenger per  m ile  w as 2 .232  cen ts— a decrease  o f  .011 
cen t ,  or . 4 9 % .

Operating E xpen ses.— T h e  ex p en d itu res  fo r  rails in c lude  46 ,607  tons  o f  
n ew  steel rails , c o s t in g  $ 1 ,3 2 8 ,0 7 0 ,  aga in st  31 ,750  ton s  la id , cost ing  
$886,751 in 1904-05.

T h e  ex p en d itu res  fo r  ties in c lu d e  1 ,113 ,853  n ew  ties, co s t in g  $518 ,317 ,  
aga inst  909 ,805  n ew  ties, co s t in g  $418 ,453  p la ce d  in tra ck  in 1904-05. D u r 
ing th e  yea r  46 steel b r id ges ,  a g gregat in g  6,297 feet  in len g th ,  w ere  b u i l t—  
rep lac ing  2 ,930  fee t  o f  w o o d e n  b r id ges ,  3 .3 4 4  fee t  o f  iron  br idges  an d  23 
feet  o f  e m b a n k m e n t ;  an d  545 w o o d e n  cu lverts  w ere  r e p la ce d  w ith  iron. 
A b o u t  1 .53 m iles o f  p ile  b r idges  w ere  filled w i th  earth , 65 br idges  h av in g  
b een  c o m p le te ly  fi lled a n d  58 re d u ce d  in len g th  b y  filling. T h e  average  
co s t  o f  repairs an d  renew als  o f  lo c o m o t iv e s  w as  $1 ,453  50; o f  passenger 
cars ,  $662 54; a n d  o f  fre ight  cars ,  $46 32.

T h e  r e p o r t  m a k e s  n o  a l l u s i o n  t o  t h e  P a c i f i c  C o a s t  e x t e n 
s i o n  n o w  u n d e r  c o n s t r u c t i o n .  S e e  i t e m  o n  a  f o l l o w i n g  p a g e .

T h e  c o m p a r a t i v e  t a b l e s  o f  e a r n i n g s ,  i n c o m e  a c c o u n t ,  e t c . ,  
f o r  f o u r  y e a r s  h a v e  b e e n  c o m p i l e d  f o r  t h e  “ C h r o n i c l e ”  a s  
f o l l o w s :

Incom e Account.
1905-06. 1904-05. 1903-04. 1902-03.

Receipts— $ $ $ $
Net earnings. _ 18,978,721 17 ,590 ,073 16 ,453 .745 1 6 ,064 ,563
Other In com e___ 258,359 230 ,798 316,431 510,031

Total net incom e. 19 ,237,081 17,820,871 16 ,770 ,176 16 ,574 ,594
Interest on debt 5 ,913 ,850 5 ,962 ,045 6 ,051 ,775 6 ,1 0 1 ,3 3 5
For newr equipment 2 ,540 ,467 ...................

Balance for d lv . 10 ,782 .764 11 ,858 .826 10,718,401 10 ,473 ,259
Dividends—  

x  Common, 7 % .  . 4 ,072 ,872 4 ,072 ,873 4 ,072 ,873 4 ,07 2 ,8 7 3
x  Preferred, 7 %  _ 3 ,472 ,868 3 ,433 ,873 3 ,368 ,358 3 ,34 9 ,3 8 8

T ota l_________ __ 7 ,54 5 ,7 4 0 7 ,506 .751 7 .441 ,231 7 ,422 ,261
Balance, surplus_______ 3 ,237 ,025 4 ,352 ,077 3 ,277 ,170 3 ,0 5 0 ,9 9 8

x  O u t  o f  th e  surplus ($10 ,782 ,764 ) fo r  the  la te  fiscal year ,  the  c o m p a n y  
pa id  its A pri l  1905 d iv iden d s  o f  3 y2 %  on  c o m m o n  a n d  pre ferred  s to ck s ,  
and  will a lso  p a y  the  O c to b e r  d iv id en d s ,  these  m a k in g  the  7 %  a b o v e  
sh ow n  paid on  b o th  s to ck s  fr o m  th e  earnings o f  th e  year .

General Balance Shheet June  30.
1906.

A  ssets S
R o a d  an d  e q u ip m e n t .  __________ 250 ,6 5 4 ,0 9 0
B onds  and s tock s  o w n e d  4 ,6 5 0 ,7 2 6
D ue fr o m  agen ts , e t c .  _____________ 1 ,383 ,439
D u e  fr o m  tra n sp orta t ion  com p a n ies

an d  m isce llaneous  ba la n ces . ....... 2 ,488 ,170
D u e  f r o m  U n ited  S tates G o v e r n m e n t .  418,301
M aterial and  fu e l________________________ 4 ,943 ,872
A d v a n c e s ________________________________  9 ,4 6 3 ,8 1 6
B on d s  o f  c o m p a n y  on  h a n d ___________  2 ,988 ,000
Mil. & N orth ern  b o n d s  in treasury  _ 1 ,089 ,000
R enew al and  Im p ro v e m e n t  f u n d ____________________  3 ,50 8 ,4 0 6
Sinking fu n d s _________________    480 ,948
C a s h ______________________________________ 5 ,276 ,888
Insurance  f u n d ______________    10,000

T o ta l  a s s e t s ___________________________ 2 87 ,355 ,656
Biabilities—

S to ck ,  c o m m o n _________________________  5 8 ,183 ,900
S to ck ,  p r e fe r r e d ________________________  49 ,654 ,400
F u n d ed  d e b t ______________________  1 2 1 ,849,500
Sinking fu n d s ____________________________  480 ,948
R olling  s to ck  f u n d _____________________  3 ,447 ,798
Bills p a y a b l e ____________________________  6 ,850 ,000
R enew al an d  im p ro v e m e n t  f u n d ______  3 ,508 ,406
P a y -ro l ls ,  v o u ch e rs ,  d u e  t ra n sp o r ta 

t ion  com p a n ies  an d  m isce l la n e o u s .  _ 6 ,870 ,744
Interest  a c c ru e d ,  n o t  d u e ______________  2 ,719 ,963
I n c o m e  a c c o u n t _________________________  33 ,789 ,998

1905.
$

242 ,431 ,437
5 .4 7 8 ,9 9 4

977,071

2 .151 .872
415,229

2 .74 2 ,2 9 6

4 ,82 3 ,000 
1 ,089 ,000  
3 ,966 ,106  

611 ,941 
8 ,495 ,205  

10,000

1904.
$

2 40 ,075 ,053
4 ,967 ,679

882 ,872

2 ,016 ,769
411 .5 3 6

4 ,108 ,551

4 .2 6 8 .0 0 0
1 .089 .000  
4 ,660 ,387

889 ,265
5 ,840 ,32810 ,000

273 ,1 9 2 ,1 5 0  2 69 ,219 ,440

5 8 ,183 ,900  58 ,183 ,900
4 9 .327 ,400  4 8 ,3 7 4 ,4 0 0

1 22 .176 ,500  1 2 3 ,1 0 4 ,5 0 0
557,031 836 ,355

185,923

3 .9 6 6 ,1 0 6  4 ,660 ,387

5 ,081 ,959  4 ,299 .495
2 .714 ,251  2 ,774 ,908

31 .185 ,002  26 ,799 .572

I —
T o ta l  l iab il it ies_______
V . 83 , p. 379, 94.

_______ 287 ,3 5 5 ,6 5 6  2 73 .192 .150  269 ,219 ,440

Missouri Kansas & Texas Railway.
(R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  J u n e  30 1906.)

Extracts from the remarks of Chairman Adrian H. Joline 
and President F. N. Finney will be given in the “ Chronicle” 
next week.

S ta t is t ic s .— The comparative figures of operations, earn
ings, &c., have been compiled for the “ Chronicle”  as follows:

Operations and F isca l Results.
1905-06.
3,043

1904-05.
3,043Miles o p era ted ,  a v e r a g e _

Operations—
Passengers ca r r ie d ______ 4 ,00 5 ,9 0 0  3 ,603 ,901
Pass, carried  1 m i le ____ 230 ,8 9 1 ,0 6 4  238 ,600 ,721
R a te  per pass, per  m i le .  2 .234  cts .  2 .069  cts .
T on s  fre ight ca r r ie d ____  5 ,8 3 3 ,7 3 8  5 ,476 .838
T o n s  fre ight carried  1 m . 1400873438 1273145491
R a te  per  to n  per  m i le ___  1 .069  cts . 1 .110  cts .
Gross earns, per m i le   $6 ,953  $6,585

Earnings—  $ $
P assengers_________   5 ,157 ,881  4 ,935 ,592
F r e ig h t___________________  14 .968 ,833  14 ,134 ,335
M ail, express, e t c _______  1 ,032 ,431  971 ,168

1903-04.
2 ,884

2 .956  439 
172 ,063 ,058  

2 .210  cts. 
5 .204 ,103  

1229827565 
1.065 cts . 

$6 ,160  
$

3 ,802 ,202
13 ,102 ,910

861 ,484

1902-03.
2,601

2 ,58 0 .7 0 5  
145 ,707 ,447  

2 .169  cts. 
5 ,31 9 .9 6 8  

1382372329 
0 .959  cts .  

S 6 ,616 
$

3 ,1 6 0 ,4 5 5
13 ,256 .900

790 .838

Operations.

Miles o p era ted ,  a v e r a g e .  
Equipm ent a—

L o c o m o t i v e s _____________
P assenger e q u ip m e n t___
F re ight & m iscel. cars__ 

Operations—

1905-06.
6,961

1,016
1,034

40 ,120

1904-05.
6,908

1,017
973

42 ,030

1903-04.
6,829

1,017
943

42 ,033

1902-03.
6,647

989
926

40 ,924

P assengers carr ied -  11,190,021 
P assengers  carr ied  1 m _ .4 9 8 ,4 6 1 ,7 9 1  
R a t e  per  pass, per  m i le .  2 .232 cts . 
c F re igh t  (tons) ca r r ie d .  26 ,201 ,941  
c F re igh t  (tons) c a r r . l  m  £>4,663,808
R a t e  per  to n  per  m i le ___  0 .862  cts.
A v .  rev . tra in  lo a d  (tons) 282 
E arns , per  pass, tra in  m . $0 .9108  
E arns, per  fre ig h t  tr. m _  $2,429 
E arns, per m ile  o f  r o a d .  $7 ,962

10 ,364 ,725  
451 ,490 ,651  

2.243 cts . 
23 ,303 ,908  
bA ,081,408 

0.881 cts. 
264 

$0 .8665  
$2,332 
$7,221

9 ,752 ,419  
419 ,157 ,387  

2 .305  cts . 
21 ,267 ,370  
bZ ,988,402 

0 .890  cts. 
245 

$0 .8478 
$2,186 
$7,077

9 ,5 8 6 ,2C1 
4 1 3 ,2 6 1 ,1 9 0  

2 .309  Cts. 
2 1 ,3 0 4 ,6 3 8  
& 4 .0 2 1 ,755 

0 .8 6 5  cts . 
244 

$0 .9124  
$2,113 
$7,171

a In c lu d e s  n a rrow -g a u g e  e q u ip m e n t .  b T h ree  c iph ers  (000) o m it te d ,  
c R e v e n u e  fre ight  on ly .

E arnings and E xpenses.

E arnings—  
P assenger _
F re igh t  _ _______
M ail ,  express , e tc  _

1905-06.
$

11 ,123 ,545  
4 0 ,1 8 7 ,7 1 0  

4 ,11 1 ,7 9 8

1904-05.
$

10 ,126 ,958
35 ,968 ,947

3 ,788 ,209

1903-04.
$

9 ,66 1 ,6 3 3
35 ,081 ,759

3 ,586 ,942

1902-03.
$

9 ,542 ,201
3 4 ,797 .045

3 ,3 2 3 ,4 9 1

T o t a l  ea rn in gs___ 5 5 ,423 ,053 4 9 ,884 ,114 48 ,330 ,335 47 ,662 ,737
E xpen ses—

M aint. o f  w a y  an d  s t ru c .
M aint. o f  e q u i p m e n t ___
C o n d u ct in g  t r a n s p o r t s  .
General e x p e n s e s _______
T a x e s  _ _ 
R e n e w a l & im p r o v ’ t a cc t  
A d d it io n s  t o  p r o p e r t y .  _

5 ,95 5 ,4 3 2  
5 ,598 ,046  

19 ,699 ,381  
1 ,236 ,654  
1 ,730 ,729  
1 ,511 ,758

5 ,33 6 ,6 2 6
5 ,181 ,586

18 ,280 ,457
1,243 ,079
1 ,632 ,333

5 ,128 ,249  
4 ,651 ,783  

18 ,597 .343  
1 .190 ,907  
1 ,600 ,732

7 ,3 4 7 ,0 4 8
3 ,893 .834

16 ,829 ,796
952,309

1 ,470 .187
1 ,105 ,000

712,331 619 ,960 707,575

T o ta l  e x p e n s e s____
Per cent op . e x p .t o  e a rn .  
N et  e a rn in g s____________

36 ,444 ,331
(65.76)

18 ,978 ,722

32 ,294 ,040
(64.74)

17 ,590 ,073

31 .876 ,590
(65.96)

16 ,453 ,745

31 ,598 .174
(66.30)

16 ,064 ,563

T ota l
Expertses—

C on d u ct in g  t ra n s p o r ta t ’n 
M aintenance  o f  w a y ,  &c 
M aintenance  o f  e q u ip ’ t_ 
General expenses  _ _ - 
T a x e s ___

21 ,159 ,145

8 .224 ,348
3 ,746 ,241
2 ,044 ,313

975 ,396
424,247

2 0 ,041 ,095

8 ,114 ,061
3 ,643 ,201
1 ,925 ,195

885,979
369 ,284

17 ,766 .595

7 ,5 2 1 ,0 5 4
2 ,690 ,225
1 ,613 ,969

834 ,222
338 ,240

17 ,208 ,193

6 ,913 ,309
2 ,779 .995
1 ,651 .077

778 ,750
325.952

T o ta l 15 ,414 ,545 14 ,937 ,720 12 ,997 ,710 12 ,449 .083
P . c. expenses t o  earn s_ _ (73) (75) (73) (72)
N et  earnings 5 ,74 4 ,6 0 0 5 ,103 ,375 4 .768 .885 4 ,759 .110
Other in com e 409,035 425,181 316,723 99 ,565

T o t a l __________________ 6 ,153 ,635 5 ,528 ,556 5 ,085 ,608 4 ,858 ,675
Disbursements—  

Interest  on  bon ds 4 ,0 4 1 ,0 4 3 3 ,864 ,718 3 .316 ,172 3 ,2 9 1 ,3 9 6
R en ta ls  _ ------- ------ 459 ,505 396,647 703 ,068 467 ,363

T o t a l __________________ 4 ,500 ,548 4 ,26 1 ,3 6 5 4 .019 ,240 3 ,758 ,759
B alance , surplus _ 1 ,653 ,087 1.267 .191 1 .066 ,368 1 ,099 .916
D iv .  on pref. s tk . ,  2 %  ( s .a . ) 2 6 0 TOO

Surplus over  d iv iden d s 1 ,393 ,087 1 ,267 ,191 1 ,066 .368 1 ,099 .916
Paym ents for new equipment charged to profit and loss account.

N ew  e q u ip m e n t_________ 594 ,664  1 ,238 ,142  1 ,353 ,943  1 ,160 .847
Condensed Balance Sheet June  30. 

1906.
Assets-

Subs. t o  gen. M. b o n d s .  _ 2 ,312 ,606
S peyer  & Co. trust f u n d .  1 ,717 ,735  
N e w  Y o r k  T r . C o . , trustee 240 ,732  
F arm . L o a n  & T r .  Co. ,tr. 187,567 
T r .S o .W .  C o a l& I .C o .  s . f .  80 ,630
B onds  an d  s to c k s _______  4,973
Cash _____________________  1 ,631 .866
A g e n ts ,  in d iv idua ls ,  &c_ 635.173
M aterials  an d  s u p p l ie s ._ 1 ,824,931
A d v a n c e s ,  a c c t .  c o n s tr ’ n  __________

T o t a l ____ _____________ 194,375
Biabilities—

S tock s  (see “ R . & I . ”  sec.) SO,222 
B on d s  an d  n otes  (see

■Ry. & In d .  s e c . ) ____ 104,474
P roceed s  o f  g en .M . b o n d s  2,361
Interest d u e ______________  183.
In terest  a ccru ed ,  not  due 1,114 
So . W .  C o a l& I .C o .  s ’k . fd .  112 
E q u ip m e n t  , & c . , fu n d s .  460, 
V o u ch e rs  an d  p a y -r o l l s .  1 ,633
Im p r o v e m e n t  f u n d ______ 1 ,701 ,
T a x e s  n o t  due  and m is c .  372, 
I n c o m e  a c c o u n t _________ 1 ,739,

,360

,800

,732
422
410
1 5 6
1 67
404
,634
118
202
315

1905.
$

176 ,504 ,530

1904.
$

174 ,385 ,850

1903.
$

156 ,920 .632

650,433 
65,350 

1 ,056 ,080  
1 .3 1 9 ,4 9 7  

698,384 
1 ,170 ,050

1 ,134 ,264
1 ,297 ,753

401 ,558
1 ,407 ,119

489.231
1,114 .090

703 .472
1 ,316 ,488

857 ,824

181 ,464 ,324 17S ,626,544 161 ,401 .737

80 ,223 ,200 80 ,223 ,200 7 2 ,724 ,200
m  •«

9 5 .121 ,536 9 2 ,720 ,896 8 3 ,0 6 7 ,2 1 0

181,115 165.905 168,450
S39.S31 820 ,090 721.193

96 .886
644,682

2 ,275 ,762 2 .601 ,757 • 2 ,399 .619
741,467 909,731 871,816
398,951 273,122 249,823
940 ,890 911 ,843 • 1 .199 .417

» T o ta l  ________  _ .1 9 4 ,3 7 5 ,3 6 0 1 1 8 1 ,4 6 4 ,3 2 4 g l7 8 ,6 2 6 ,5 4 4 *1 61,401',737
— V .  83. p. 562 , 435. ltd JLikLfcLfc,I3 E 3 & E3 3  ^  ^



Se p t . 22 1906.] THE CHRONICLE 685
Central Railroad Co. of New Jersey.

(Report for Fiscal Year ending June 30 1906.) 
President George F. Baer, Sept. 21 1906, says in substance:
General Results.— The gross earnings have increased $1,424,552, or about 

6 .5 %  over the preceding fiscal year, a lthough  there was a decrease o f  
$527,407 in earnings on anthracite , due to  the strike. T he  average revenue 
tonnage per train mile was 520.4 tons, an Increase o f  13.2 tons. The 
equ ipm ent Is still being maintained at a high degree o f  e ff iciency . $2,573,495 
having been expended  for this purpose during the year. T he  work  o f  
extinguishing the lire in the o ld  mine w orkings under our freight yard at 
Scranton  hits been continued , and there was exp en ded  approx im ate ly  
$9,000 during the year on  this work.

Rolling Stock.— T he follow ing rolling equ ipm ent was received during the 
fiscal year: 48 locom otives : 31 passenger and com binat ion  cars: 1.000
steel coal cars: 827 steel hopper b o ttom  coal cars: 100 refrigerator cars: 
50 steel underframe stock  cars: 1 steam derrick car: and  1 lo com otive
steam crane. Also 5 cars were built in c o m p a n y ’s shops.

The following has been contracted  for delivery during the com ing  year: 
1 switching locom otive ; 1,000 steel underfram e w ooden  b o d y  b o x  cars;
1.000 steel underframe w ooden  b o d y  gondola  cars; 50 special ore cars; and 
173 steel hopper b o ttom  coal cars.

Bonds.— T h e tota l funded debt increased $574,000 for the fiscal year, viz.: 
Equipment bon d  series " D ”  Issued. $1 ,500,000; equ ipm ent bonds  (series 
A  to D) retired, $920,000; convertib le  debentures exchanged  for capital 
stock . $6,000. O f the $50,000,000 general m ortgage 5 %  bonds , $45,091.000 
have been Issued, leaving a balance unissued o f  $4 ,909 ,000 , o f  which 
$34,000 are reserved to cover  debenture bonds (due in 1908).

Xrw York Termhuil.— T he new passenger terminal on the N orth  R iver 
betw een  22d and 23d streets. New Y o r k ,  was destroyed  b y  fire Dec. 20
1905. and while the traffic via  that terminal was seriously in conven ienced  
for a tim e, yet under arrangements which were p rom p tly  m ade w ith  the 
Erie R R .  for use o f  one o f  its slips ad jacen t  to  the destroyed  property , 
fairly satisfactory  handling o f  traffic ensued. T he  w ork  o f  replacing the 
term inal, it is hoped, will be  fully com ple ted  in O ctober  1906.

Physical Condition.— T he physical cond it ion  o f  the p roperty  has been 
greatly  im proved , as ev idenced  b y  282.793 ties renew ed, 38 miles o f  track 
re-ballasted with broken stone, 91.66 miles o f  track  re-laid with  steel 
rails o f  90-lb. section , and 61.92 miles o f  track re-laid with second-hand 
rail, chiefly o f  70. 80 and  85-lb. section: also b y  the replacing o f  w ooden 
and light iron bridges with stronger structures: additional signals and in 
terlocking plants; new sidings and alterations in  existing yards; new 
freight and passenger yards; im provem ents in station  buildings and 
grounds; repairing and  im proving  d ock s  and wharves.

Filling o f  Section  l o f  the tide-w ater  flats at Jersey City  co m m e n ce d  in 
1900 was com pleted  during the year; 115,528 yards o f  filling was placed, 
m aking the total to  the time o f  com pletion  2,557.739 cu b ic  yards at a cost 
o f  $234,399. f i l l in g  o f  Section  2 was com m en ced  and  341,110 cu b ic  yards 
o f  rilling were placed.

W o r k  on  the new  coal shipping pier at E llzabethport is progressing satis
factor ily ,  and approx im ate ly  $174,000 has been expended  during the year.

The work  o f  im proving  our ferry facilities at the foo t  o f  L iberty  Street , 
New Y ork ,  is under w a y .  and will consist o f  the extension  o f  the bulkhead 
line to  meet the requirem ents o f  the c ity  for the w idening o f  W est  Street, 
with a new passenger station  and ferry  racks. This w ork  will tem porarily  
delay  the final construction  o f  our new  freight pier N o .  11.

The sum o f  $300,000 was charged against incom e during the year for 
depreciation  in equ ipm en t , and a further sum o f  $1,119,355 has been set 
aside out o f  the surplus o f  the current year t o  the credit o f  “ equipm ent 
depreciation  fu n d .”  There was charged to  in com e $1,254,444 for renewals 
and Im provem ents, and in addition  thereto  there has been set aside out of 
the surplus o f  the current year a further sum o f  $700,000 to  the credit 
o f  renewal and  im provem ent fu n d ”  to  meet ex traordinary  expenditures 
in the renewal and im provem ent o f  bridges, repairs and  im provem ents  to  
docks  and wharves and other similar w ork  during the co m in g  year. 
Renewal and Improvement Expenditures Aggregating $1 ,254,444 Charged 

against Income Account.
Sidings and  other yard  im- 1 Stations & station  g r o u n d s .$150,041

p r o v e m e n t s ________________$486,304 ) Shops and  turn -tab les_____  70,979
D ocks and wharves _ 280,739 j Signals & interlocking plants 61,465
B ridges---------  1 3 2 ,1 7 4 1 M iscellaneous__________________________________ 72,740

Newark Warehouse Co.— T he inbound  freight house at N ew ark  was utterly 
inadequate, and  to  relieve the situation ground  b ou nd ed  b y  W a r d ,  Mechanic 
and Lawrence streets ad jacen t  to  our p roperty  was secured at a cost of 
$251,004. In considering the best m eth od  t o  secure the largest returns 
from  this investm ent It was deem ed wise to  erect a storage warehouse, 
and a c o m p a n y  was organized for that purpose  under the laws o f  N ew  Jersey, 
called the N ew ark W arehouse  C o . ,  the capita l s tock  o f  w hich  is ow n ed  b y  
the Central R ailroad o f  N ew  Jersey. T h e  bu ild ing, which  we hope to 
have ready for o c cu p a n cy  within  the n ext  six  m on th s , will be fire-proof 
and thoroughly  equ ipped . T he  ground floor will be  used for the  local 
traffic. T he  second floor will be d evo ted  entirely to  tracks. T he  entrance 
to  the building is from  the e levated tracks o f  our c o m p a n y  In the rear. 
The four stories above  will be used for storage purposes. T he  warehouse 
will a ccom m oda te  a pprox im ate ly  1,000 car-loads o f  freight.

Manhattan Lighterage C o.— For m a n y  years the lightering o f  freight in 
and about New Y ork  H arbor was done under con tract .  T he  increase o f  
business, and the death o f  the con tra ctor ,  m ade  it necessary to  m ake other 
arrangements. An op p ortu n ity  presented itself to  secure the entire fleet 
o f  the M anhattan  Lighterage & T ransportation  C o .,  consisting o f  34 barges, 
1 steam  lighter and 3 tugs, at a price o f  $375,000. T he  entire fleet was 
turned over  to  us on Dec. 31 1905. W e  also purchased from  the H arbor 
Transportation  Co. 8 lighters for $24,800. T he  M anhattan Lighterage Co. 
was organized under the laws o f  New! Jersey, th e  entire capital s tock  o f  which 
is ow ned  b y  the Central Railroad  o f  N ew  Jersey. T he  lighterage service 
is now being satisfactorily  perform ed , and  we th ink our equ ipm ent is equal 
to  the best in N ew  Y ork  waters.

The results for four years were as follows:
Operations, Earnings, 

1905-06.
Miles o p era ted ___________  610

O pera tion s—
Passengers c a r r ie d ______ 20,513,054
Passengers carried 1 mlle270,282,470 
R ate  per pass, per m ile .  1.451 cts. 
Freight tons carr. (rev.) 25,416,139 
Freight tons carr. 1 mile. 1921660405
R ate  per ton  per mile . _ 0.839 cts.
R ev .  tons per train mile_ 520
Freight earns, per tr. m - $4,369
Pass, earns, per train m _ $1.02
Gross earnings per m ile . $33,622

Earnings— $
Merchandise 8,671 ,217
C o a l ________  ___________ 7.462,065
Passengers___________ 3,920,552
Express and m a i l_______ 372.603
M isce l lan eou s ............ ...... 96,594

Tota l earnings_____ 20,523,031
Expenses—

Maintenance o f  w ay , etc. 1 .738,672
Maintenance o f  equip _ 2,573,495
C onducting  t r a n s p o r t^ . 5,594,899
General and traffic_____ 750,110

T ota l e x p e n s e s ____ 10,657,176
Per cent exp . to  earn . . (51.93)
Net earnings . 9,865,855
Other operations (net) 455,368
Incom e from Investm 'ts . 1,151 ,197

Total in com e. ____ 1 1 .472.420
Deduct—

Int. on bonds & guar's 2,865,087
Miscellaneous interest. . 4 ,539
Rentals leased lines 2.386,380
Taxes . 556,710
Renewals, im n rov ’tw.etc. 1.254.444
Renewal <Sc Impr v ’ t fd 700.000
Depreciation lipm't 1 . 1 > ,355

l den da (1 %,»_ 2,194,124

T o ta l ............... ...... 11 ,3 SO .939
urplus for y e a r______ 91 .481

E xpenses , Charges, etc.
1904-05. 1903-04. 1902-03.

602 369 639

18,517,577 17,386,249 15,715,929
234,769,703 221,774,098 202,228,296

1.465 cts. 1.479 Cts. 1.506 cts.
22,843,429 21,313,977 19,539,723

1852607593 1740945731 ] 5 i • 1
0.828 cts. 0.845 cts. 0.851 cts.

507 502 466
$4,204 $4,247 $3,964

$0.93 $0.90 $0.85
$31,973 $28,814 $25,607

$ $ $
7,471,038 6,960,722 6,868,077
7,885,388 7,741,409 6,054,769
3,441 ,202 3,280,878 3,045,331

353,451 336,287 303,776
108,037 102,657 85,203

19,259,117 18,421,953 16,357,156

1,696.753 1 ,728,131 1 ,855,585
2,260,196 2,085,591 2,207,770
5,307,284 5.317,280 5,230,674

712,257 714,578 720,782

9,976,490 9,845,579 10,014,811
(51.81) (53.44)

9,282,626 8,576.374 6,342,345
447.1 48 341 ,786 391 ,682

1,119,197 1 ,155,479 1.116,112

10,848,971 10,073,639 7,850,139

2,810.420 2,789,507 2,716.493
19.786 76,983 126.815

2,528,305 2.406,995 2,456,148
458,041 473.951 415,887

1 ,072,702 665,146

J ,625 0 )0 1 ,000,000
2 AoO ,/Q4 2,193,464 2,193,26 i

10,707,958 9.606.046 7.908.607
141 ,016 467,593 del. 58,468

Balance Sheet June 30.
1906. 1905. 1904.

Assets— $ $ $
Railroad and equipment _____ ___65,814,539 63,528,480 63,553,838
Securities owned . . ___23,347,382 21 ,788,277 22,856.122
A dvances for co n s tru c t io n . _____ 573,379 8 1,578 247,678
Insurance fund .......... 100,000 100.000 „ 100,000
Supplies and m a te r ia ls . . ------  . .....  1 .747,993 1 ,283,461 1 ,328,339
C a s h ............ ..................... .......................... . . 1,138,044 2,749,418 1.771 ,275
Due from agents. _________________ ___ 1,186,633 1 ,049,289 920,818
Due from railroads, e tc .  ___ 1.992,957 1 .532,449 1,528,042
Ot her com panies and Individuals- . . .  1 ,699,930 1.335,481 1 .007,803
Bills r e c e iv a b le ____  ________ 3,500 749,335 1,744,614
Other a cco u n ts ------------------------------- 309,593 118,846 120,329

Total assets . ---------------  . — .97 ,914 ,550 94,319,615 95,178,859
H ub illties—

Capital stock  . . ____________ 27,431,800 27,425,800 27 ,418,800
Bonds (see “ R y .  & I n d . ”  Section) 50,935,000 50,361,000 51,317,100
1 nterest on b o n d s ___ ____________ 995,813 1,070.849 1 ,126,774
R enta ls_________  . _____  - --------- . . 965 6,905 6,685
Vouchers, pay-rolls, e t c . .  ______ ___ 2,482,965 2,209,273 2,880,140
Due railroads and com p a n ies___ _ . 1,206,337 431,330 295,563
Other com panies and indiv iduals . . . .  1,243,750 582,702 434,405
Dividend cfue_____________  ___ __ 548,636 548,516 548,376
T axes  _ ______  . ________________ 1,278,321 1,060,160 935,732
E quipm ent accounts  ___. _ 91,920
E quipm ent depreciation  f u n d . .  _ - - -  1,217,568 1,063,968 1 ,000,000
I nsurance reserve fund ____________ 148,989 219,330 187,448
Renewal and im provem ent fund . 700,000 60,074
Miscellaneous____ ___________ ________ 208,774 128,553 136,614
Profit and loss_______________________ 9,211,227 8,739,227

T o ta l_______________________ ___97.914,550 94,319,615 95 ,178,859
— V . 81, p. 1847.

American Steel Foundries.
(.R ep ort f o r  F is c a l  Y e a r  en d in g  J u ly  31 1906.)

The directors have recommended the retirement of the 
4,600 shares preferred and the 18,900 shares of common 
stock owned by the company , and have called a special meet
ing of stockholders to act on this recommendation and reduce 
the capital stock accordingly.

President William V. Kelley says:
Herewith  is presented the co m b in e d  balance sheet, together with s ta te 

m ent o f  profit and  loss for the fiscal year o f  the c o m p a n y  ended  Ju ly  31 1906, 
being the first o f  the present m anagem ent. This exhibit is the first In 
which a full y ea r ’s results o f  the S im plex  R a ilw ay  A pp lian ce  Co. and  the 
C om m onw ealth  Steel Co. (bo th  o f  w hich  are either ow ned  or  con tro lled  b y  
this com pany) have been shown; hence no com parison  o f  the net earnings 
with  previous years can be m ade. In considering the figures it should  be 
borne in m ind that th ey  have been prepared on  the assum ption  that  the 
stock  retirement recom m en d ed  b y  the board  will be  authorized b y  the s to c k 
holders, for which purpose a special m eeting  has been called. Should  It 
not be authorized, the net earnings will be  the same and on ly  the fixed 
assets and stock  outstanding will be  changed.

Liberal provision, for the first t im e , for depreciation  o f  all buildings, 
m ach inery  and equ ipm ent has been m ade and  deducted  from  the gross 
earnings, the am ount so deducted  being for the year $221,541. In  addition  
to  provision for depreciation , charges for repairs, renewals and m aintenance  
(including patterns and relining o f- furnaces)  am ounting  to  $896,255 have 
been absorbed  In m anufacturing costs.

During the year $504,768 has been charged to  capital a c co u n t ,  on  a 
conservative  basis, for additions, new construction , m ach inery  and eq u ip 
m en t, w hich , together with previous expenditures, have brou ght  the works 
up to  a higher state o f  efficiency, resulting In m ateria lly  increased p ro d u c 
tion at reduced  costs. T he  inventories o f  raw  and m anufactured  materials 
on  hand July 31 1906 were carefu lly  taken b y  actual count and  weight.

The gross sales were $16,366,170, as com p ared  with  the previous y ea r ’s 
sales o f  $10,046,604. T he  earnings from  operations o f  plants and  other in 
co m e ,  after deducting  m anufacturing , selling, adm inistration  and head 
and  district office expenses, as show n in the a ccom p a n y in g  profit and  loss 
statem ent, were $1,596,955. T he  net earnings applicable  to  surplus, 
after deducting  all charges, including b on d  interest, sinking fund  and  d e 
preciation , were $1,009,522. T he  earnings for the past fiscal year have 
suffered through som e v e r y  unfavorable  contracts  (now  all disposed of) 
which were carried over  from  the previous year. This is ev iden ced  b y  th e  
increase in earnings for the last half as com pared  w ith  the first half— the 
earnings for the last half being about 100%  greater than those for the first 
half.

Drastic adjustm ents have been  m ade  in the  accounts  o f  the c o m p a n y —  
new m ethods in accounting , costs and records, have been installed, and It 
is believed the figures given are accurate  and conservative  and  m ay  be 
accepted  as a correct showing o f  the c o m p a n y ’s affairs. All due and a p 
p roved  current bills have been paid  and advantage  taken  o f  all cash dis
counts.

During the year $3,500,000 ten-thirty  year 6 %  first m ortgage  gold  b on d s  
have been authorized , issued and sold to  p rov ide  m ore  w ork ing  capital, 
which has resulted in m ateria lly  strengthening the c o m p a n y ’s financial 
position.

T he  c o m p a n y  has com e into  ownership and  possession o f  4,600 shares 
o f  its ow n preferred s tock  and 18,900 shares o f  its ow n co m m o n  stock . 
The board  o f  directors have decided  it to  be advisable  t o  cause a reduction  
in the preferred and co m m o n  capital s tock  o f  the co m p a n y  b y  retiring the 
s tock  so ow ned  b y  it and use the surplus created b y  the cancellation  thereof. 
(1) T o  extinguish the discount and  underwriting com m issions on the bond  
Issue; (2) t o  reduce the b o o k  value o f  miscellaneous securities to  a nom inal 
sum; (3) to  reduce the cost o f  the S im plex  R a ilw ay  A ppliance  Co. invest
m ent.

An obligation  to  finance the C om m onw ealth  Steel C o., incurred when 
control o f  that c o m p a n y  was purchased, about tw o  years ago , has been 
met by  advancing  to  it $400,000 and taking therefor notes payab le  over  a 
term o f  years bearing Interest at the rate o f  6 %  per annum .

A  contract  for the exclusive m anufacture and sale during the life o f  the 
patents has been m ade for the Andrews T ruck  Side F ram e, w hich  has 
brought the com p a n y  a large and profitable tonnage.

The railway coupler patents , under which the co m p a n y  has heretofore 
been m aking couplers on a roya lty  basis, have been purchased , and  the 
purchase price deducted  from the earnings.

In conclusion . It m a y  be said orders on  hand insure full business for sev 
eral m onths to  co m e ,  and prospects for large and  continued  additional 
business were never brighter.

Income Account tor Fiscal Year ended July  31 1906.
Earnings from operation o f  plants and o f  subsidiary com panies

(after deducting  m anufacturing , selling, adm inistration  and
head district office expenses)___  __ ______ ____  _______..$1,526,937

Other income____ _ ______________   70,018
Total Income ______ ______  $i ,596,955
Charges—

Interest on borrowed m oney.$48,377 | Interest on  b o n d s .  . $192,241
Expenses of bond issue . 14,634 | Sinking fu n d .  - 87,500

Total charges.................... ................. _ .................... ................  $342,753
Balance............................      $1,254,202

Deduct Depreciation
Buildings, plant, machinery and equipment $221,541
Purchase of patent rights written off. . . .  - - 23,140

Total depreciation charges....................... .............. - ............. 244,681
Surplus__________________________________________  - ......... $1,009,521

Bidance Sheet July  31 1906.
(Incorporating  all o f  the assets and liabilities o f  companies entirely ow ned  

and the proportionate am ount o f  com panies controlled by  m ajority  stock 
ownership.)
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A. ssets—

Real e s t . , plant ,eq p. ,& c .$ 3 4 ,0 3 4 ,268 
B xpen d lt  s, add  ns& lm p. 504,767
Other real esta te . ___  310,865
Miscellaneous securities. 27,500 
A dvances  to  subs y  c o s . .  180,000
Inventor ies , _____   1,940,096
A ccou n ts  and  bills rece iv 

able (less reserves)____  3,610,074
'Cash____  . _________   354,070
Insur., p rem ,s ,& o . ,p ’pa id  21,808

Liabilities—
Pref. stock o u ts ta n d in g ._$17,240,000 
Com . s tock  ou tstan d in g .  15,810,000 
B onds ____  _____________  3,971,000
Bills p a y a b le .  ___________  1,147,455
A ccounts  p a y a b le _______  1,246,201
Pay-roll a ccru ed_______  . 205,045
A ccrued  interest on bonds 75,888
Reserved  ------------------------  400,601
Profit and loss, s u r p lu s . .  895,160

T o t a l __________
— V . 81, p. 1102.

$40,991,950 T ota l $40,991,950

American Locomotive Company.
{R ep or t fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.) 

President W. H. Marshall, Aug. 15 1906, says in sub
stance:

General Results.— F or  convenience , the financial statem ent for the fifth 
fiscal year, ended June 30 1906, includes the results of operations o f  all 
the properties con tro lled , whereas the reports for previous years have 
shown on ly  the results o f  operations o f  the eight original plants. T he  
lo cat ion  o f  the ten plants now  included is as follows: Schenectady  W orks . 
S ch enectady , N. Y . ;  B rooks W orks , Dunkirk , N. Y . ;  P ittsburgh  W ork s ,  
A llegheny , Pa.; R ich m on d  W ork s ,  R ich m on d , V a .;  Rogers W ork s ,  Pater
son , N. J.; C ooke W orks , Paterson , N. J.; R h o d e  Island W ork s ,  P ro v i 
dence , R . I.; D ickson  W ork s ,  Scranton , Pa.; M anchester W ork s ,  M an
chester, N. H .; Montreal W ork s ,  M ontreal, Canada.

T h e  gross earnings were $42,547,876, an increase o f  $18,397,675 over 
those  shown in the report for the year 1904-05. T h e  earnings include the 
revenue from  the m anufacture and sale o f  steam and electric lo com otives  
and from  extra  lo com otive  parts; also, in increased vo lum e, the m an u fac 
ture and sale o f  steam shovels, dredging m achinery , trucks for  electric 
service, rotary snow -plow s, e tc . ,  the overhauling and general repair o f  a 
large num ber o f  old  lo com otives  and  sundry items o f  incom e from  invest
m ents  and other sources.

T he  expenses were $36,085,371, an increase o f  $16,288,837 over  those 
show n for the year preceding. T h e  expenses include, as usual, all direct 
and  indirect charges against m anufacturing, m aintenance and  adm inis
tration. T h ey  also include the cu stom ary  depreciation  charge o f  20%  
o f  the b ook  value o f  patterns, drawings and tem plets , iron flasks, formers 
and  dies, together with such ad justm ent as was necessary in the b o o k  
values o f  the material and stock  on hand.

Dnprovement Fund .— In addition  to  the disbursements for m aintenance  
w hich  have been included in expenses, there has been spent for im p rove 
m ents and additional property  the balance o f  $401,796, remaining in the 
fu n d  of $1,000,000 created for this purpose on  June 30 1904; and $1,001,565 
ou t  o f  the operating profit o f the year. T o  p rov ide  for further im p rove 
m ents and additions which  will increase the capacity  and efficiency o f  the 
several plants an “ extraord inary  im provem ent and betterm ent fu n d ”  
o f  $2,000,000 has been appropriated  out of the surplus earnings o f  the year.

Dividends.— A fter  deducting  the interest, e tc . ,  on  the outstanding securi
ties o f  the several constituent com panies, the annual d iv idend  o f  7 % ,  or 
$1 ,750 ,000 , has been paid to  the holders o f  the preferred stock . T h e  board  
o f  directors on June 20 1906 authorized a d iv idend o f  134 %  on  the co m m o n  
capital stock to  stockholders  o f  record  on A ug . 1.

Steam Shovels.— T h e  A tlantic  steam shovel, the dem and for which  
exceeds our ability  to  supp ly , is now  doing effective service in all parts 
o f  the United States and  Canada. Its  reputation  for efficiency and capacity  
lias been greatly  enhanced during the past year. Owing to  necessary 
changes in the c o m p a n y ’s plans, the separate shovel shop which  it was 
proposed  to  erect at D unkirk is being constructed  at R ich m o n d  instead.

Autom obiles.— T h e  deve lopm ent o f  trucks for electric service has been 
h ighly  satisfactory. T he  trucks thus far supplied to  tract ion  com panies 
have w on  unqualified com m endation . This departm ent is being still fur
ther developed  and is considered o f  great im portance. A  subsidiary, 
kn ow n  as the Am erican  L o co m o t iv e  A u tom ob ile  C o .,  has been organized 
for  the purpose o f  m anufacturing autom obiles  and m otor  vehicles. A n  
excellent fa ctory  has been constructed  at P rov idence , R . I . . ,  and  is now  
under full operation, and a sales departm ent and  garage have been estab
lished at 1776 B roadw ay , N ew  Y ork .

Payment of Bonds.— During the year the lien against the R h od e  Island 
w orks , consisting o f  $125,000 first m ortgage  bonds issued F eb . 1 1899, b y  
the International Air P ow er C o . , was satisfied; and the collateral, deposited 
b y  the vendors of that  plant at the tim e o f  its acquisition , was returned 
t o  them . T h e  R h o d e  Island plant is therefore free o f  all incum brance.

Directors— New President.— E dm un d  C. Converse, w h o  was elected a 
d irector on  O ct . 17 1905, has resigned. On N ov . 16 1905 the com p a n y  
suffered a severe loss in the death o f  its President, Mr. A lbert  J. Pitkin. 
On Feb. 5 1906 Mr. W a ld o  H . Marshall, at that time General Manager o f  
the Lake Shore & Michigan Southern R y .  C o .,  was elected a director and 
President, to  fill the v a ca n cy  caused b y  the death o f  Mr. Pitkin.

The following is a summary of the operations for the fiscal 
year.

a l905-06 .
Gross earnings_________________________ $42,547,876
M anufacturing , m aintenance and a d 

m inistrative expenses_______________  36,085,371

Net e a r n in g s ________________________  $6,462,505
Interest on bonds o f  constituent c o m 

panies, bills payab le ,  e t c ___________  281,812

A vailab le  for d iv id e n d _____________  $6,180,693
D iv idend  on  preferred stock  ( 7 % )   1,750,000

Surplus_______________________________  $4,430,693
A ddit ions  and b etterm en ts____________  1,001,564
E xtraord inary  im provem ent  and b e t 

term ent fu n d __________________________  2,000,000
D iv idend  on co m m o n  s to c k _______ (1 % % )  312,500

B a l a n c e _____________________________  $1,116,629

a E m braces  the operations o f  all the properties , including the Rogers 
and Montreal plants not included in the previous years. 

b Investm ents in M ontreal plant.

1904-05.
$24,150,201

1903-04.
$33,068,751

19,796,533 27,404,985

$4,353,668 $5,663,766

112,186 238,226

$4,241,481 
1.750,000

$5,425,540
1,750,000

$2,491,481 
b l , 883,557

$3,675,540

1 ,0 0 0 ,0 0 0

$607,924 $2,675,540

Condensed Balance Sheet June 30.
1906.

Assets—  $
Cost o f  prop . .46,652,267 
vSecur. ow ned_£3 ,393 ,465
C a s h __________ 1,102,930
A c c t s .  r e c e iv _ l0,402,180
A d v a n c e s ____  652,338
Material a n d

s u p p l i e s ___ 3,771,362
•Contract work. 4,671,951 
L oca l Mach.

Co. o f  M o n .  71,422 
A m erican  L o 

com ot iv e  Co 
Stocks. _______

1905.
$

45,657,081
3,448,131
2,085,093
7,822,555

924,392

1,946,465
1,902,106

125,000

1906.
Liabilities—  $

C om m on  s to ck 2 5 ,000,000
Pref. s t o c k ___25,000,000
B onds o f  con 

stituent cos .23,017,500 
A ccts .  payab le  4,080,374 
Bills p ayab le -  3,300,000 
A cc .in t .on  bds. 36,312 
U nclaim ed int. 5,643 
D iv . payable  

! Ju ly  & Aug. 750,000 
Rogers L ocom .

W o r k s _____  922,714
E x t r ’y  im p. &

better ’ t f d _ _  2,000,000 
Profit and  loss. 6,605,373

1905.
$

25 .000 . 000
25 .000 .  000

1,237,500
3,312,542
3,100,000

”  l",465

437,500

401,796 
5,420,019

T o t a l_______70,717,916 63,910,823 T ota l 70,717,916 63,910,823
--------------N ote.— This balance sheet is “ prepared solely for the purposes o f  in fo rm 
ation , to  show the com bined  assets and liabilities o f  the ten  (10) plants 
controlled  b y  the A m erican  L o co m o t iv e  Co. as the balance sheet would  
appear if the assets o f  the Rogers and  Montreal com panies had been taken 
over  b y  the Am erican  L o co m o t iv e  Co. and  their debts  assumed. •"’'•J i- 

x  Includes $900,000 Am erican  L o com ot iv e  Co. preferred stock; R ich  
L oc .  & Machine W orks  Co. bonds , $118,000; R ogers L o com ot iv e  W ork s  
s tock , $1,968,665; sifndry securities, $406,800. q •

** $250,000 preferred held in trust against bonds satisfied in 1905-06^ 
z Includes $550,000 R ich m on d  L o com ot iv e  W ork s ,  $562 .500 Dickson  Mfg. 

'C o . ,  $405 ooo  R ogers  L o co m o t iv e  W ork s ,  and $1,500,000 L o com ot iv e  & 
M ach ine  Co. o f  M ontrea l.— V. 82, p. 1440.

GENERAL INVESTM ENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

American (Electric) Railways, Philadelphia.— R ep o r t o f  
H o ld in g  C o m p a n y .—The statement for the fiscal year ending 
June 30 shows gross receipts of the controlled companies 
$2,099,816 against $1,471,937 in 1904-05, $1,406,965 in 
1903-04 and $1,245,298 in 1902-03. The results for the 
American Railways are as follows:

Year—  Receipts. Expenses. Bond Int. D iv. ( 6 % ) .  Surplus.
1905-06 ______  $486,711 $19,706 $121,775 $251,385 $93,845
1904-05 __________________ 444,254 58,774 121,983 234,742 28,755
1903-04 .........    443,196 50,334 122,400 234,180 36,282

L is te d .— The Philadelphia Stock Exchange has listed 
$77,805 additional stock, making the total listed $5,090,100. 
— V. 82, p. 1378.

Baltimore & Ohio RR.— U n io n  P a c i f i c  M a y  P u rch a se  
K u h n } L oeb  & C o . ’ s H o ld in g s .-—It became known this week 
that the Union Pacific interests are negotiating with Kuhn, 
Loeb & Co. for the purchase of the stock in the Baltimore & 
Ohio recently acquired by them from the Pennsylvania 
system. (See V. 83, p. 563.) The statement that the pur
chase had been completed is pronounced premature, though 
the impression prevails that the Union Pacific will probably

The “ New York Tribune” of Sept. 18 said:
Mr. Harriman and James Stillman have for som e tim e been directors o f  

the Baltimore & Ohio, and  presum ably , with other m em bers o f  the U n ion  
Pacific party , have been extensive  holders o f  its stock . It  is u nd erstood  
that the holdings disposed o f  to  K u h n , L oeb  & Co. com prised  $30,293,300 
o f  the co m m o n  stock  and a bou t  $10,000,000 o f  the preferred s tock  ow n ed  
b y  the Pennsylvania  d irectly , leav ing  that co m p a n y  still the owrner o f  a bou t  
$11,000,000 o f  d irectly  held preferred s to ck ,a n d , through its subsidiary c o m 
panies, o f  $19,606,600 additional s tock  o f  the tw o  classes.— V . 83, p. 625, 
562.

Boston & Albany RR.—R ed u c tio n  in  P a ss en g er  R a te s .— 
The company, it is announced, will on Nov. 1 reduce its 
passenger fares from 2 3^ cents a mile to two cents a mile, 
the basis recently adopted by the lessee, the New York 
Central & Hudson River RR. (Compare Delaware Lacka
wanna & Western RR. in V. 83, p. 625.)— V. 75, p. 1301.

Brooklyn Rapid Transit Co.— T est C a se  B eg u n  on  T en -C en t  
F a r e  Q u e s t io n .—Justice Fitts in the Special Term of the 
Supreme Court at Albany on Sept. 15 signed a formal order 
denying the application of the Attorney-General for an in
junction restraining the company from charging more than 
one 5-cent fare over its lines to Coney Island. This method 
of procedure was adopted with the consent of the attorneys 
representing the company and Borough President Coler. 
It was also arranged to have the Appellate Division of the 
Third Department pass on Justice Fitts’s decision in about a 
week in order to have the case come up for review before the 
Court of Appeals at its October session. Compare V. 83, 
p. 434, 379, 271.— V. 83, p. 623, 632, 561.

Chesapeake &  Ohio Ry.— P e t it io n  fo r  In c r e a s e  in  D iv id en d  
R a te .—Scott & Stringfellow of Richmond, representing some 
$18,000,000 of the stock, or nearly 30% of the entire share 
capital, have sent a petition to each director setting forth the 
large increase in earnings and requesting larger dividend dis
bursements. The petition is signed h y  nearly 200 institu
tions, firms and individuals, including prominent share
holders of New York, Philadelphia, Boston, Chicago, St. 
Louis, Baltimore, Quebec, London and Berlin.

The firm furnishes a partly estimated statement indi
cating a surplus for the eight months ending Aug. 31 
1906 available for dividends on the common stock of 5.24% , 
being at the rate of 7.86% per annum.

A n n u a l  R e p o r t .—See a preceding page of this issue.—V. 83, 
p. 625.

Chicago & Alton RR.—S ta tu s .— In connection with the 
negotiations announced this week for the acquisition of a 
large block of stock in the Baltimore & Ohio by the Harri
man interests, there has been current some talk as to the 
possibility of the Union Pacific’s desiring, as a connecting 
line, the complete control of this property. In 1904, it will 
be remembered, the Rock Island and the Harriman interests 
acquired control, the C. R. I. & P. recently owning $14,320.- 
000 common and $4,470,000 preferred stock and the Union 
Pacific $10,340,100 preferred stock, these holdings being sub
ject to some sort of pooling agreement under which the Cen
tral Trust Co. acts as trustee. The agreement provides that 
the odd representative of the two interests on the Alton 
board shall annually alternate. The two years’ option the 
Rock Island had to acquire the Union Pacific’s holding (the 
price to be 90 for the preferred) has expired without being 
exercised.— V. 83, p. 625, 271.

Chicago Indianapolis & Louisville Ry.—R e p o r t .—The 
report for the fiscal year ending June 30 shows:
Year—  Gross. Net. Oth. Inc. Charges. Balance.
1905-06______ $5,921,001 $1,983,063 $249,475 $1,034,901 $1,197,637
1904-05_______  5 ,609,750 1,979,710 160,432 1 ,025,193 1,114,949

During each of the fiscal years there were paid dividends 
of 4% ($200,000) on the preferred stock and in 1905-06 3% 
($315,000) on the common stock, against 2 % %  ($288,750) 
in 1904-05, leaving balance surplus of $682,637 in 1905-06, 
against $626,199 in 1904-05.— V. 82, p. 508.

Chicago Milwaukee & St. Paul Ry.—R e p o r t .—See “ Annual 
Reports” on a preceding page.

P a c i f i c  E x te n s io n .—The annual report, cited on a previous 
page, makes no allusion to the Pacific Extension which is 
now under construction and on account of which $24,802 .000
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c o m m o n  s t o c k  w a s  r e c e n t ly  o f fe r e d  at p a r  t o  s h a r e h o ld e r s  
o f  r e c o r d  Vim . 2 9 .  (S e c  V . S 3 , p .  3 7 9 . )  T h e  s t a t u s  o f  th e  
e x t e n s io n  is d e s c r ib e d  at s o m e  le n g t h  b y  th e  “ R a i lw a y  A g e ”  
o f  S e p t .  7 in a s ta te m e n t  w h ic h  w e  c o n d e n s e  as fo l lo w s :

W ork  is bt'ius pushed on the coast extension In W ashington  between 
Seattle anil the Snoqualm ie Pass. The line follows the Cedar H irer. 
A timni'i through the m ountains will be necessary and tills w ork will pro 
coed throughout the winter. East o f the pass sub-contractors are at work 
on 70 miles o f the grade.
Route of Coast Extension from Glenham. X . D .. to Butte, M on t., 731 M iles.

Official announcem ent has been m ade o f the route from  G lenham , \ . 1)., 
to Butte. M ont., a distance o f 731 miles. Starting from  Glenham  the line 
will run west 12 miles to  the Missouri R iver, which will be crossed at a point 
12 miles above Evarts. thence west along Oak Creek, crossing Into North 
D akota  at a point In M orton County near the western boundary line o f the 
Standing H oik Indian R eservation: thence northwest through H ettinger 
and Bowman counties. N. D ., entering M ontana In Custer C ounty. The 
route is thence northwest along O 'F a llon ’s Creek to  the Yellow stone River 
1283 miles -rom G lenham ), where the line crosses the N orthern Pacllie. 
The route then follows the Y ellow stone (which it crosses three times) via 
Miles City 132S miles from  Glenham) to  the m outh o f P orcupine Creek, 
about ■> mites west o f F orsyth, thence northwest to the Big Bend o f the 
Musselshell R iver, thence along that river to H arlow ton , M ont., where 
conn ection  •< m ade with the M ontana H R ., recently acqu ired . T he grades 
o f this road  will be revised and it will form  a part o f the m ain line from 
H arlow ton to L om bard. where the N orthern Pac.ldc Is again crossed. 
From  L om bard  the route Is south along the west bank o f the Missouri R iver 
to Three Forks, and thence through P ipestone Pass to  Butte.

Route from Butte r let Snoqualmie Pass to Tacoma and Seattle.
No official announcem ent is m ade o f the route from  B utte to  Snoqualm ie 

Pass in W ashington , but a press dispatch o f Sept. 1 from  Spokane states 
that contracts for building the line from  the Bitter R oot M ountains between 
M ontana and Idaho to  the Colum bia River have been let to  a Seattle con 
tractor. evidently  H C. H en ry , w ho has the contract for building the line 
Iron* T acom a and Seattle east. A ccord in g  to  this d ispatch the route is 
dow n the St. Joseph R iver to  a point below  Ferrell, Idaho, thence on to 
T ekoa . W ash ., which is about 40 miles south o f  Spokane: thence on to  R o 
salia. along the south  side o f R ock  Lake and on to  L ind , from  which point 
the route follows the survey o f the old N orthern Pacific cu t-o ff from  Lind 
to  Ellen - ;iu rg . Thence the line will run northwest to  Snoqualm ie Pass, 
from  which point into T acom a  and Seattle the route has been definitely 
located  The T acom a  branch will leave the m ain line at a point near 
Belt Junction  paralleling the Northern Pacific into T acom a , a distance o f 
about 30 m lies.

■ Grading 4  as begun on the coast extension in A pril, since which tim e the 
forces have been gradually increased until now  grading is in progress with 
large forces at various points betw een Glenham and Butte. Grading is 
com p leted  from  Glenham to  the river and tfack lay in g  has been com m enced.

F o l l o w in g  t h e  m e t h o d  p u r s u e d  b y  t h e  c o m p a n y  in  o th e r  
S t a t e s ,  th e  C h ic a g o  M ilw a u k e e  &  S t .  P a u l R a i lw a y  C o . o f  
S o u t h  D a k o t a  w a s  in c o r p o r a t e d  a t  P ie r r e ,  S . D . ,  o n  A u g .  
2 2  w ith  $ 4 ,0 0 0 ,0 0 0  a u t h o r iz e d  s t o c k ,  t o  b u i ld  f r o m  th e  
M is s o u r i R iv e r  t o  th e  e a s te r n  b o r d e r  o f  M o n t a n a .— V . 
S 3 , p .  3 7 9 , 9 4 .

C h ic a g o  U n io n  T r a c t io n  C o .— Decision of Lower Court as to Legality of Mueller Certificates.— -See “ C h ic a g o ”  in  “ S ta te  
a n d  C it y  D e p a r t m e n t ”  o n  a  s u b s e q u e n t  p a g e  o f  th is  is su e .Protective M easures.— S e e  N o r t h  C h ic a g o  S tre e t  R R .  b e lo wV aluation.— T h e  v a lu a t io n s  o f  in t a n g ib le  p r o p e r t y  f i le d  
b y  th e  s e v e r a l  c o m p a n ie s  o n  S e p t .  1 6 , w h ic h  in c lu d e  a ll u n 
e x p ir e d  f r a n c h is e  r ig h t s ,  A c . , in  c o n n e c t io n  w it h  th e  v a lu a 
t i o n  p r e v io u s ly  p la c e d  b y  th e m  o n  t h e ir  t a n g ib le  p r o p e r t y  
(see  V .  S 3 , p .  4 9 1 ) ,  s h o w s  a  t o t a l  f o r  a ll th e  s u r fa c e  lin e s  o f  
t h e  c i t v .  e x c lu s iv e  o f  th e  C h ic a g o  C o n s o l id a t e d  T r a c t io n  C o . ,  
o f  $71  * 6 6 2 ,4 2 3 , v i z . :
Official valuation of Chicago Street Railways, E xclusive of Chicago Consol

idated Traction Co.
Intangible. Tangible. Total.

Chicago C ity R y .  . _____________ S10.332.228 520,103,936 $30,436,164
Chicago U nion T raction  C o ., ex 

cluding Chi. C onsol. T raction  Co_ 13 ,825 ,040 27,401,219 41,226,259

T o ta l. ____________ ___________$24,157,268 $47,505,155 $71,662,423
— V . 83 . p. 491, 212.

C it iz e n s ’ R a i lw a y  &  L ig h t  C o . ,  M u s c a t in e ,  l a . — S ee M u s 
c a t in e  L ig h t  &  T r a c t io n  C o . b e l o w .— V . 7 4 , p .  1 3 5 4 .

C le v e la n d  Akron &  C o lu m b u s  R y .— D i v i d e n d s  I n c r e a s e d .—  
T h is  c o m p a n y ,  w h ic h  h a s  b e e n  p a y in g  s e m i-a n n u a l  d iv id e n d s  
o f  1% ( 2 %  p e r  a n n u m )  o n  i t s  $ 4 ,0 0 0 ,0 0 0  c a p it a l  s t o c k ,  a  
m a jo r i t y  o f  w h ic h  is o w n e d  b y  t h e  P e n n s y lv a n ia  C o m p a n y ,  
h a s  d e c la r e d  a  s e m i-a n n u a l d iv id e n d  o f  1 } 4 % ,  p a y a b le  S e p t .  
2 5 ,  th u s  in c r e a s in g  th e  r a t e  t o  3 %  p e r  a n n u m .— V . 8 3 , p .  1 5 2 .

C le v e la n d  C in c in n a t i  C h ic a g o  &  S t . L o u is  R y . — N e w  S t o c k .  
— T h e  s h a r e h o ld e r s  w ill  v o t e  O c t .  31 u p o n  a  p r o p o s i t io n  to  
in c r e a s e  th e  c o m m o n  s t o c k  f r o m  $ 4 0 ,0 0 0 ,0 0 0  t o  $ 5 0 ,0 0 0 ,0 0 0  
t o  “ p r o v i d e  fo r  c o m p le t in g  th e  lin e s  o f  t h e  r o a d ,  t h e  p u r 
c h a s e  o f  e q u ip m e n t ,  a n d  fo r  o t h e r  c o r p o r a t e  p u r p o s e s  as 
p r o v id e d  f o r  b y  l a w . ” — V . 8 3 .  p .  3 7 9 , 9 4 .

C le v e la n d  &  P i t t s b u r g h  R R . — Stock Transfer Office in  Pittsburgh as Well a s m  New Y o rk .— T h is  c o m p a n y ,  w h o s e  
s h a r e s  a r e  t r a n s fe r r e d  in  N e w  Y o r k  b y  W in s lo w ,  L a n ie r  & 
C o . ,  w ill h e r e a fte r  h a v e  a s t o c k  t r a n s fe r  o f f ic e  a lso  in  P i t t s 
b u r g h ,  th e  t r a n s fe r  a g e n t  b e in g  T .  H .  B .  M c K n ig h t ,  T r e a s 
u r e r  o f  th e  P e n n s y lv a n ia  C o m p a n y .— V . 8 3 , p .  6 2 5 .

C o lo r a d o  &  N o r t h w e s t e r n  R R . — S ta tus.— T h e  g r o s s  e a r n 
in g s  f o r  th e  fis ca l y e a r  e n d in g  J u n e  30  1 9 0 6  w e re  $ 8 9 ,0 4 6 ; 
o p e r a t in g  e x p e n s e s  a n d  t a x e s ,  $ 8 2 ,1 2 2 ; n e t  e a r n in g s ,  $ 6 ,9 2 4 . 
P r e s id e n t  S a m u e l B .  D ic k  s a y s :

D uring the last fiscal year we have rebuilt the entire equipm ent and pur
chased one new engine at a total cost o I $37,000, all o f  whlc 
charged to  operating expenses. Earnings increased -16.86% and opera t
ing expenses 2 4 .1 3 % . The prospective Increase for the com ing year bid- 
fair to  enable the com pan y to earn Interest and m ake It a valuable property. 
— V . 81, p. 507.

D u lu t h  S o u th  S h o r e  &  A t la n t i c  R y . — Report.— T h e  r e 
s u lt s  fo r  th e  fis ca l y e a r  e n d in g  J u n e  30  w e re :

Year. Gross. N et. Olh. Inc. In t.& laxes. Balance.
1 9 0 5 -0 6 --------$3,057,809 $1,000,349 $14,536 $1,171,188 def.$156.303
1 9 0 4 -0 5 . . 2,706.836 854.231 15,774 1,076,557 def. 200,552
— V . 82, p 452.

E a s t o n  C P a.) C o n s o l id a t e d  E le c t r ic  C o .— Cash Dividends
R e s u m e d . — A  s e m i-a n n u a l d iv id e n d  o f  2 ha s  b e e n  d e 
c la r e d  o n  th e  s t o c k  ($ 2 5  p e r  $ 5 0  s h a r e  p a id  i n ) , p a y a b le  O c t .  1 
o n  s t o c k  o f  r e c o r d  O c t .  1 . T h is  is t h e  f ir s t  d iv id e n d  d e 
c la r e d  s in c e  S e p t .  1 9 0 3 , e x c e p t  th e  $2 50 p a id  M c h . 1 la s t ,  
w h ic h  w a s  c r e d i t e d  t o  th e  a s s e s s m e n t  o f  S5 p e r  s h a r e  p a id

at th e  s a m e  t im e ,  m a k in g  th e  s t o c k  5 0 %  p a id  in .  C o m p a r e
V . 8 1 ,  p .  1 7 9 1 .— V . 8 3 , p .  3 2 3 .

E a s t  S t .  L o u is  &  S u b u r b a n  C o .— Listed in  Philadelphia .—  
T h e  P h ila d e lp h ia  S t o c k  E x c h a n g e  h a s l is t e d  $ 4 3 4 ,0 0 0  a d d i 
t io n a l  c o l la t e r a l  t r u s t  5 %  g o ld  b o n d s ,  m a k in g  t h e  t o t a l  
a m o u n t  l is te d  $ 6 ,4 1 9 ,0 0 0 .  V . 8 3 ,  p .  2 7 1 .

F i t c h b u r g  R R . — New Bonds .— A t  th e  a n n u a l m e e t in g  o n  
S e p t .  2 6  th e  s h a r e h o ld e r s  w il l  v o t e  o n  is s u in g  $ 2 ,0 0 0 ,0 0 0  
b o n d s ,  o f  w h ic h  $ 1 ,5 0 0 ,0 0 0  t o  ta k e  u p  b o n d s  m a t u r in g  
A p r i l  1 1907 a n d  th e  r e m a in d e r  f o r  im p r o v e m e n t s  a n d  p a y 
m e n t  o f  f lo a t in g  d e b t .— V . 8 0 , p .  8 7 1 .

G e o r g ia  &  F lo r id a  R y . -— Bonds.— P r e s s  d is p a t c h e s  a n 
n o u n c e  th a t  th e  s t o c k h o ld e r s  h a v e  a u t h o r iz e d  a n  in c r e a s e  
in  th e  s t o c k  a n d  a n  is su e  o f  b o n d s .  C o m p a r e  V .  8 3 ,  p .  3 8 0 , 
9 5 .

G r a n d  T r u n k  W e s t e r n  R y . — Increased Interest Paym ent on 
Incomes.— T h is  c o m p a n y ,  w e  a re  in f o r m e d ,  w il l  p a y  4 %  in 
te r e s t .  $ 6 0 ,0 0 0 , f r o m  t h e  e a r n in g s  o f  th e  f is ca l y e a r  e n d in g  
J u n e  30  19 06  o n  its  $ 1 ,5 0 0 ,0 0 0  s e c o n d  m o r t g a g e  4 %  in c o m e  
b o n d s ;  a b o u t  h a lf  o f  w h ic h  a r e  o w n e d  b y  t h e  G r a n d  T r u n k  
R a i lw a y  o f  C a n a d a . F r o m  19 02  t o  1 9 0 5  in c lu s iv e  th e  r a te  
w a s  o n ly  1 %  p e r  a n n u m .

Earnings for Years Ending June  30.
Fiscal Gross Net "■ i nt. on Rentals, Interest on B a l.,
Year—  Earnings. Earns ■¥§1 st M . Bds. &c. Incom es. Surplus.
1903- 0 6 . $5,350,926 $907,531 ' $611,260 $203,401 (4 % )$6 0 ,00 0  $32,870
1904- 0 5 . 5,038,338 786,767 611,260 161,880 (1 % ) 15,000 d e fl ,373

From  the surplus as a b ove , $32,870 in 1905-06, $30,278 Interest short
earned at June 30 1901, and advanced  b y  the Grand Trunk R y .,  has been 
repaid to  that com p an y, leaving a balance o f $2 ,592 .— V . 81, p . 1174.

H o c k in g  V a l le y  R y . — Report.— F o r  y e a r  e n d in g  J u n e  3 0 :
Year—  Gross. Net In c. Charges. P ref. D iv . C om .D iv . Bal. ,S ur.
1905-06 ...$ 6 ,4 3 9 ,8 0 9  $2,567,158 $883,480 $600,000 $330,000 $753,678
1904-05 ____  6,013,214 2,327,544 899,693 600,000 330,000 497,851

Attorney-General Objects to P la n .— P r e ss  d is p a t c h e s  f r o m  
C o lu m b u s ,  O . ,  u n d e r  d a t e  o f  S e p t .  2 0 ,  s t a t e  t h a t  A t t o r n e y -  
G e n e r a l E l l is  h a s  m a ile d  t o  J . P .  M o r g a n  &  C o . ,  m a n a g e r s  
u n d e r  th e  p la n  o f  c o n s o l id a t io n  w it h  t h e  K a n a w h a  &  M ic h i 
g a n  R y . ,  a n d  N . M o n s a r r a t ,  P r e s id e n t  o f  th e  r a i lr o a d  c o m 
p a n ie s , a  n o t i c e  t h a t  th e  p r o p o s e d  c o n s o l id a t io n  is  in  v i o la 
t io n  o f  th e  O h io  s t a t u t e s .  S e c r e t a r y  o f  S t a t e  L a y l i n ,  i t  is  
s a id ,  h a s  a lso  b e e n  in s t r u c t e d  n o t  t o  f ile  in  h is  o f f ic e  a n y  
p a p e r s  b e a r in g  o n  t h e  c o n s o l id a t io n .— V . 8 3 , p .  3 2 3 , 2 7 1 ,2 0 9 .

I n t e r -S t a t e  R a i lw a y s ,  P h i la d e lp h ia .— Purchase.—  T h is  
c o m p a n y ,  w h ic h  c o n t r o ls  t h e  T r e n t o n  S t r e e t  R y . ,  e t c . ,  h a s  
a r r a n g e d  t o  p u r c h a s e  th e  c o n t r o l  o f  th e  P h i la d e lp h ia  B r is to l  
& T r e n t o n  S t . R y .  o w n in g  21 m ile s  o f  t r a c k  f r o m  T o r r e s -  
d a le  to  M o r r is v ille  (se e  b o t h  c o m p a n ie s  in  “ S t r e e t  R a i lw a y ”  
s e c t i o n ,  p a g e s  7 6  a n d  7 8 .— V . 8 2 , p .  6 2 7 .

K a n a w h a  &  M ic h ig a n  R y . — R e p o r t T h e  r e s u lts  f o r  th e  
y e a r  e n d in g  J u n e  3 0  w e re :

Gross Net earnings Other F ixed  Balance,
Fiscal Year—  earnings. (overtaxes) .  incom e, charges, & c. surplus.
1905-08. _____ $2,152,763 $536,129 $7,781 $243,162 $300,748
1904-05________  1,764.174 243,389 8,958 239,174 13,173
— V . 8 2 , p . 1496 .

K a n s a s  C it y  S o u th e r n  R y . — E q u i p m e n t  N o t e s . — T h e  c o m 
p a n y  r e c e n t ly  m a d e  an  is su e  o f  e q u ip m e n t  g o ld  n o t e s  S e r ie s  
“ B ”  ($ 6 0 0 ,0 0 0 ,ip a y  a b le  $ 3 0 ,0 0 0  s e m i-a n n u a lly  f r o m  D e c e m b e r  
1 9 0 6  t o  1 9 1 6 ; in t e r e s t  4 T £ % ,  p a y a b le  D e c .  1 a n d  J u n e  1 a t  
th e  o f f ic e  o f  B la ir  & C o . ,  t h e  N e w  Y o r k  T r u s t  C o . b e in g  
tr u s te e .  T h e  n o t e s  a re  s u b je c t  t o  c a ll  a t  p a r  a n d  in t e r e s t  
o n  a n y  in te r e s t  d a y .  T h e y  c o v e r  15 c o n s o l id a t io n  l o c o m o 
t iv e s  a n d  te n d e r s  t o  b e  m a n u fa c t u r e d  b y  t h e  A m e r ic a n  
L o c o m o t i v e  C o . a n d  2 0 0  s te e l g o n d o la  c a r s ,  o f  8 0 ,0 0 0  lb s .  
c a p a c i t y ,  100  s t a n d a r d  t a n k  c a r s  o f  8 0 ,0 0 0  lb s .  c a p a c i t y ,  
a n d  10 s t a n d a r d  8 -w h e e l  c a b o o s e  c a r s  t o  b e  m a n u fa c t u r e d  b y  
th e  A m e r ic a n  C a r  &  F o u n d r y  C o .— V . 8 3 , p .  4 9 2 .

K e o k u k  ( l a . )  E le c t r ic  R y .  &  P o w e r  C o .— - B o n d  O f f e r i n g .—  
T h e  A m e r ic a n  T r u s t  &  S a v in g s  B a n k ,  C h ic a g o ,  is  o f fe r in g  a  
s m a ll b l o c k  o f  th e  $ 2 5 0 ,0 0 0  firs t  m o r t g a g e  5s (o f  t h e  p o r t io n  
•due 1 9 1 3 -2 5 )  a t  p a r  a n d  in t e r e s t .— V . 7 1 ,  p .  1 8 2 .

M a r ic o p a  P h o e n ix  &  S a lt  R iv e r  V a l le y  R R . — F o r e c l o s u r e  
D e c r e e . — A  ju d g m e n t  o f  fo r e c lo s u r e  w a s  e n te r e d  o n  S e p t .  14 
in  th e  D is t r i c t  C o u r t  a t  P h o e n ix ,  A r i z . ,  in th e  a c t io n  b r o u g h t  
b y  th e  F a r m e r s ’ L o a n  & T r u s t  C o .  o f  N e w  Y o r k  a s  t r u s t e e  
o f  th e  m o r t g a g e s  o f  1 8 8 6  a n d  1 8 9 5  u n d e r  w h ic h  th e r e  a re  
r e s p e c t iv e ly  $ 5 3 9 ,0 0 0  a n d  $ 7 8 ,0 0 0  b o n d s  o u t s t a n d in g .  T h e  
a m o u n t  f o u n d  t o  b e  d u e  is  $ 7 7 1 ,1 7 8 . T h e  S o u th e r n  P a c i f ic  
o w n s  all o f  th e  b o n d s  a n d  $ 1 ,0 0 0 ,0 0 0 s t o c k , a n d  n o  d o u b t  
w ill  p u r c h a s e  th e  r o a d  a t  f o r e c lo s u r e  s a le .— V . 7 7 , p .  2 2 8 0 .

M ilw a u k e e  &  N o r th e r n  (E le c t r ic )  R y . — N e w  E n t e r p r i s e .—  
T h is  c o m p a n y ,  in c o r p o r a t e d  in  W is c o n s in  in  1 9 0 5 , it s  c a p it a l  
s t o c k  b e in g  s t i l l  o n ly  $ 1 0 0 ,0 0 0  (a ll o f  o n e  c la s s , p a r  $ 1 0 0 —  
n o  b o n d s ) ,  h a s  c o m p le t e d  a b o u t  15  m ile s  o f  th e  1 0 0 -m ile  
t r o l l e y  r o a d  w h ic h  t w o  y e a r s  h e n c e  is e x p e c t e d  t o  b e  in  fu ll 
o p e r a t io n ,  e x t e n d in g  n o r t h  f r o m  M ilw a u k e e  t o  C e d a r b u r g ,  
th e re  f o r k in g ,  o n e  b r a n c h  e x t e n d in g  n o r t h e a s t  t o  G r a f t o n ,  
P o r t  W a s h in g t o n  a n d  S h e b o y g a n  a n d  th e  o t h e r  n o r t h w e s t  
t o  W e s t  B e n d  a n d  F o n d  d u  L a c ;  ra il 7 0 - lb .  T .  M . J . S e a - 
m a n n  o f  S h e b o y g a n  is  P r e s id e n t ;  F .  W .  W a lk e r  V ic e -P r e s i 
d e n t  a n d  M a n a g e r , W .  A .  C o m s t o c k  o f  D e t r o it  S e c r e t a r y ,  
a n d  I I . A .  H a ig h ,  D e t r o i t ,  T r e a s u r e r .

M in n e a p o lis  S t . P a u l  &  S a u lt  S te . M a r ie  R y . — R e p o r t . —  
T h e  re s u lts  f o r  t h e  y e a r  e n d in g  J u n e  3 0  w e re :

Year—  Gross. Net. Oth.Inc. Charges. Imp’s,etc. Uni., sur.
1905- 06.$1  1 ,574,462  $ 5 ,789,902  $ 62,905  $ 2 ,5 8 5 , 1 8 1 $ 1050,000  $ 2,2  17,680
1904- 0 5 .  8 .710,622  4 ,214,015  66,336  2 ,216,935  386.550  1 ,676,860
1903- 0 4 .  6 ,993,498  3 .246,718  88,655  1 ,948,127  250,000  1 , 137,246

D iv id e n d s  a t  4 %  
7 %  o n  th e  p r e fe r r e d  
— V . 8 3 , p .  3 8 .

o n  th e  c o m m o n  
($ 4 8 4 ,6 8 7 )  ca ll

s t o c k  ($ 5 5 4 ,0 1 2 )  a n d  
fo r  $ 1 ,0 3 8 ,6 9 9  y e a r ly .
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M t. C a rm e l &  N a ta lie  R R .— Foreclosure Sale Sept. 2 8 .—  
T h e  fo r e c lo s u r e  sa le  o f  th is  p r o p e r t y ,  it  is a n n o u n c e d , w ill 
ta k e  p la c e  a t  S u n b u r y , P a . ,  o n  S e p t . 2 8 .— V . 7 7 , p .  1 8 7 4 .

M u s c a t in e  ( l a . )  L ig h t  &  T r a c t io n  C o .— New Company .—  
T h is  c o r p o r a t io n  w a s  o r g a n iz e d  in  N ew  J e rse y  o n  A u g .  30 
w ith  $ 6 0 0 ,0 0 0  a u th o r iz e d  c a p it a l  s t o c k ,  p r e s u m a b ly  as s u c 
ce sso r  o f  th e  C it iz e n s ’ R a ilw a y  & L ig h t  C o . o f  M u s ca tin e . 
S ee  p a g e  64 o f  “ S tre e t  R a i lw a y  S e c t io n .”

Registered office o f new com pany, Jersey City; Agent In charge, Corpora
tion Trust Co. Incorporators, H . O. Goughian, B. S. Mantz and John R . 
Turner.

N e w  Y o r k  C e n tr a l & H u d s o n  R iv e r  R R .— Option to Subscribe to New Stock .— S h a re h o ld e r s  o f  r e c o r d  O c t .  1 6 , it  is  
a n n o u n c e d , w ill b e  p e r m it te d  t o  s u b s c r ib e  a t  p a r  o n  o r  
b e fo r e  N o v .  30  fo r  $ 2 9 ,8 3 9 ,5 6 0  n e w  s t o c k ,  th e  fir s t  is su e  o f  
th e  $ 1 0 0 ,0 0 0 ,0 0 0  a d d it io n a l  s t o c k  a u th o r iz e d  la s t  s p r in g , 
t o  th e  e x t e n t  o f  2 0 %  o f  th e ir  r e s p e c t iv e  h o ld in g s .  S u b s c r ip 
t io n s  m u s t  b e  p a id  b e t w e e n  D e c .  17 a n d  D e c .  2 6 ,  b o t h  in 
c lu s iv e .  T h e  n e w  s t o c k  w ill r e c e iv e  a ll d iv id e n d s  d e c la r e d  
p a y a b le  a fte r  J a n . 15  1 9 0 7 . T h e  p r o c e e d s  w ill b e  u se d  to  
p a y  f o r  im p r o v e m e n t  w o r k  a n d  r o l l in g  s t o c k  o r d e r e d  fo r  
d e l iv e r y  n e x t  y e a r ,  as w e ll as t o  d e fr a y  p a r t  o f  th e  c o s t  o f  
th e  te r m in a l im p r o v e m e n ts  in  th is  c i t y .  T h e  n e w  is su e  w ill 
m a k e  th e  a m o u n t  o u ts t a n d in g  n e a r ly  $ 1 8 0 ,0 0 0 ,0 0 0 ,  a n d  
s o m e th in g  o v e r  $ 7 0 ,0 0 0 ,0 0 0  w ill r e m a in  in  t h e jt r e a s u r y .Statement for 9 months.— E a r n in g s  fo r  th e  q u a r te r  a n d  
n in e  m o n th s  e n d in g  S e p t . 30  (p a r t ly  e st. in  1 9 0 6 ) w e re ;
3 mos. ending Gross Net Other Interest, Balance,

Sept.30 —  Earnings. Earnings. Incom e. Taxes, &c. tor D ivs.
1906__________$24,870,000 $7,500,000 $1,600,000 $5,510,000 $3,590,000
1905 ________ 23,387,800 7,391,200 1,507,600 5,679,500 3,219,300
9 months—

1906 ________ $67,750,000 $19,600,000 $4,850,000 $16,570,000 $7,880,000
1905__________ 62,577,300 18,340,600 4,569,700 16,663,900 6,246,400

D iv id e n d s  o f  1 ) 4 %  d u r in g  e a c h  o f  th e  q u a r te r s  c a ll f o r  
$ 1 ,8 6 5 ,0 0 0  in  1 9 06  a g a in s t  $ 1 ,6 5 3 ,1 0 0  in  1 9 0 5 , a n d  d u r in g  
th e  n in e  m o n th s  ( 3 M % ) fo r  $ 5 ,5 9 4 ,9 0 0 , a g a in s t  $ 4 ,9 5 4 ,4 0 0 , 
le a v in g  a  b a la n c e  su r p lu s  fo r  th e  th re e  m o n th s  o f  $ 1 ,7 2 5 ,0 0 0  
in  1 9 06  a g a in s t  $ 1 ,5 6 6 ,2 0 0  in  1 9 0 5 , a n d  fo r  th e  9 m o n th s  o f  
$ 2 ,2 8 5 ,1 0 0 , a g a in s t  $ 1 ,2 8 7 ,0 0 0 .— V . 8 3 , p .  3 2 4 , 2 7 2 .

N e w  Y o r k  N e w  H a v e n  & H a r t fo r d  R R .— Propositions to Be Voted on at the A nnual M eeting.— A t  th e  a n n u a l m e e t in g  to  
b e  h e ld 'o n  O c t .  17 th e  sh a re h o ld e rs  w ill b e  a s k e d  to  a c t  u p o n  
s u b s ta n t ia l ly  th e  fo l lo w in g  p r o p o s it io n s :

(1) T o ratify , confirm and approve an agreement m odifying thejlease 
from  the Boston & New Y ork Air Line R R . dated Sept. 30 1882.

(2) T o  authorize the acquisition b y  purchase, lease or otherwise o f the 
whole or any part o f the capital stock , indebtedness, property, rights, con 
tracts, powers, privileges and franchises o f any railroad com pany whose 
railroad this com pany did on the 29th day o f June 1905 operate or a m a
jor ity  o f whose capital stock it did then ow n, for a consideration to be paid 
in cash, shares o f stock , obligations o f this com pany, or in either or any of 
them  to  such am ounts as the directors shall find necessary, and to  approve 
an increase o f the capital stock  o f this com pany by  said am ounts and for 
said purposes.— V . 83, p . 492, 435.

N o r th  C h ic a g o  C ity  R y . — Notice to Bondholders.— See 
N o r th  C h ic a g o  S tre e t  R R .  b e lo w .

N o r th  C h ic a g o  S tre e t  R R .— Bondholders’ Committee.—  
H o ld e r s  o f  th e  c o m p a n y ’ s r e fu n d in g  4 ) 4 %  g o ld  b o n d s  d a te d  
A p r il  1 1901 are  n o t if ie d  t h a t  an  a g r e e m e n t  h a s  b e e n  e n te r e d  
in t o  a n d  lo d g e d  w ith  th e  N o r th e rn  T r u s t  C o . ,  C h ic a g o , c o n 
s t itu t in g  N . W .  H a r r is , D .  M . C u m m in g s , A .  B . F o r b e s ,  
E .  K .  B o is o t  a n d  G . P .  H o o v e r  a  b o n d h o ld e r s ’ c o m m it t e e  
fo r  th e  p u rp o s e s  sp e c if ie d  in  sa id  a g r e e m e n t , a  c o p y  o f  w h ic h  
w ill b e  fu rn ish e d  o n  a p p l ic a t io n  t o  e ith e r  th e  N o r th e rn  T r u s t  
C o . ,  N . W .  H a rr is  & C o . o r  F ir s t  T r u s t  & S a v in g s  B a n k , all 
o f  C h ic a g o . D e p o s it s  o f  b o n d s  a re  p r o v id e d  to  b e  m a d e  n o t  
la te r  th a n  O c t .  1 1 9 0 6 .

A t  a  m e e t in g  o f  h o ld e r s  o f  th e  f ir s t  m o r tg a g e  b o n d s  o f  
1 8 8 6  h e ld  in  P h ila d e lp h ia  o n  S e p t . 20  it  w a s  v o t e d  t o  o r g a n iz e  
a  p r o t e c t iv e  c o m m it t e e  t o  c o n s is t  o f  C h a rles  S . W .  P a c k a r d  
(P r e s id e n t  o f  th e  P e n n s y lv a n ia  C o m p a n y  fo r  In su ra n c e s  o n  
L iv e s  & G ra n t in g  A n n u it ie s )  a n d  tw o  o th e r s  t o  b e  a p p o in te d  
b y  h im .Notice to Holders of Other Bonds.— T h e  I ll in o is  T r u s t  & 
S a v in g s  B a n k  o f  C h ic a g o ,  as t r u s te e  u n d e r  th e  fo l lo w in g  
m o r tg a g e s —
North Chicago City R y . 4 'A%  m ortgage dated Feb. 11 1889,
W est Chicago Street R R . 5%  first m ortgage dated May 1 1888,
W est Chicago Street R R . Tunnel Co. m ortgage dated Feb. 1 1889,
r e q u e s ts  th e  h o ld e r s  o f  th e  b o n d s  se c u re d  b y  sa id  m o r tg a g e s  
t o  s e n d  in  th e ir  n a m e s  a n d  a d d re sse s  a n d  th e  n u m b e r  o f  
b o n d s  h e ld  b y  th e m  a n d  a lso  t o  c o n fe r  w ith  i t  w ith  r e s p e c t  
t o  th e  b ills  r e fe r r e d  to  in  its  a d v e r t is e m e n t  as fo l lo w s :

The undersigned, as trustee, as aforesaid, has been m ade a defendant 
to  the amended and supplemental bill filed by  Guaranty Trust Co. o f New 
Y ork in each o f the cases brought by the last-m entioned com pany against 
Chicago Union Traction Co. et al. (26,727); North Chicago Street R R . Co. 
et al. (26,728): and W est Chicago Street R R . Co. et al. (26,729); now pend
ing in the Circuit Court o f the United States for the Northern District of 
Illinois, Eastern Division. The bills, am ong other things, seek the sale, as 
an entirety, and under the direction o f the Court, o f  the North and W est 
Side street railway properties, as described in said bills: and also pray for 
the issuance o f receiver’s certificates for certain purposes, to be, when issued, 
a first lien upon all of said properties. (Compare Chicago W est Division 
R y . in V . 83, p . 491)

The undersigned, as trustee, has been served as a defendant in each of 
said causes, and is required, unless the time is extended, to plead, answer or 
demur to said bills on or before Oct. 3 1906.—-V. 83, p . 492.

N o r th e rn  O h io  T r a c t io n  & L ig h t  C o . ,  A k r o n ,  O .— Meeting Postponed Till Sept. 2 5 .— T h e  m e e t in g  c a lle d  f o r  S e p t . 18 to  
r a t i fy  th e  p u rc h a se  o f  T u c k e r -A n t h o n y  t r o l le y  lin e s  s o u th  o f  
A k r o n  w a s  p o s t p o n e d  u n t il  S e p t .  2 5 . S ee  V . 8 3 , p .  4 3 6 .

N o r th w e s te r n  E le v a t e d  R R . ,  C h ic a g o .— Report.— T h e  r e 
su lts  fo r  th e  y e a r  e n d in g  J u n e  30 w e re :

Year—  Gross. Net. Charges. B a l.,su r .
1905-06 _ ________________ $1,948,727 $1,243,154 $962,656 $280,498
1904-05____________________  1,786,414 1,169,786 952,627 217,159
1903-04____________________  1,724,929 1,158,853 955,599 203,254
— V . 83 p. 562, 436.

O p e lo u sa s  G u lf  &  N o r th  E a s te rn  R R . — B o n d s  G u a r a n t e e d .  
— T h e  b o n d s  s e cu re d  b y  th e  $ 5 ,0 0 0 ,0 0 0  m o r tg a g e  m a d e  la s t  
sp r in g  to  th e  M e rca n tile  T r u s t  C o . o f  N e w  Y o r k  as tr u s te e  
w ill ,  w e  are  in fo r m e d , b e  g u a ra n te e d  b y  th e  T e x a s  & P a c i f ic ,  
w h e n  a n d  as is su e d . T h e  r o a d  is p r o je c t e d  t o  ru n  fr o m  
O p e lo u sa s , L a . ,  n o r th e a s te r ly  t o  a  p o in t  a t  o r  n ea r  th e  
M iss iss ip p i R iv e r  a n d  s o u tw e s te r ly  fr o m  O p e lo u sa s  t o  G u lf 
o f  M e x ic o . I t  is  n o w  u n d e r  c o n s tr u c t io n  fr o m  M e lv ille  t o  
C r o w le y , 60 m ile s . P r e s id e n t , C . E . S a t t e r le e ,— V . 8 2 , 
p .  9 8 7 .

O ra n g e  C o u n ty  (N . Y . )  T r a c t io n  C o .— C h a n g e  i n  C o n t r o l .— • 
T h e  c o n t r o l  o f  th is  p r o p e r t y  h a s  p a sse d  f r o m  th e  P o u c h  
in te re s ts  to  E x -G o v e r n o r  O d e ll a n d  a s s o c ia te s . A l l  th e  o ld  
d ir e c to rs  e x c e p t  W .  H .  B u r ro u g h s  o f  B r o o k ly n  h a v e  r e s ig n e d  
a n d  th e  fo l lo w in g  n e w  d ir e c to r s  a n d  o ff ic e rs  h a v e  b e e n  
e le c te d , th e re  b e in g  s t ill  s e v e r a l v a c a n c ie s  o n  th e  B o a r d :

Former Mayor B. B. Odell, Sr., father of the ex-Governor; Hiram B. 
Odell, brother o f the ex-Governor; W . Johnston M cK ay; Herbert R . Odell; 
B. B. Odell Jr.; and Cornelius L. W aring.

President, Benjam in B. Odell, .Jr,; Secretary, W . Johnston M cK ay; 
Treasurer, Hiram B. Odell; General M anager, W illiam  H. P ou ch .— V . 78, 
p. 1962.

P a n a m a  R R .— C a l l e d  B o n d s . — In  o u r  a d v e r t is in g  c o lu m n s  
la s t w e e k  w ill b e  fo u n d  th e  n u m b e r s  o f  $ 1 9 3 ,0 0 0  s in k in g  fu n d  
6 %  s u b s id y  b o n d s  w h ic h  h a v e  b e e n  d r a w n  fo r  r e d e m p t io n  
a t  th e  o ff ic e  o f  th e  c o m p a n y  a t  p a r  o n  N o v .  1.

O n e h u n d r e d  a n d  t h ir t y -n in e  fir s t  m o r tg a g e  4 ) 4 %  b o n d s  
($ 1 3 9 ,0 0 0 ) h a v e  b e e n  d ra w n ^ a n d  w ill b e  p a id  o n  O c t .  1 a t  
th e  C e n tra l T r u s t  C o . a t  1 0 5 .

T h e  s in k in g  fu n d  6 %  b o n d s  o f  19 10  h a v e  b e e n  s t r ic k e n  
fr o m  th e  lis t  o f  th e  .N ew  Y o r k  S t o c k  E x c h a n g e .— V . 8 2 , p .  
2 1 9 .

P h ila d e lp h ia  B r is to l  &  T r e n t o n  P a s s e n g e r  R y . — S a l e . —  
See In te r -S ta te  R a ilw a y s  C o . a b o v e .— V . 8 2 , p .  6 2 7 .

P h ila d e lp h ia  R a p id  T r a n s it  C o .— S a l e  o f  M a c k  H o l d i n g s .— - 
A  s y n d ic a te  o f  P h ila d e lp h ia  a n d  N e w  Y o r k  b a n k in g  in te r e s ts  
on  S e p t . 18 c lo s e d  th e  p u r c h a s e  o f  th e  e n t ir e  s t o c k  h o ld in g s  
in  th is  c o m p a n y  o f  D ir e c to r  J o h n  M . M a c k , w h o ,  o n  S e p t .  
19, w as s u c c e e d e d  o n  th e  B o a r d  b y  A u g u s t  B . L o e b ,  V ic e -  
P r e s id e n t  o f  th e  T r a d e s m e n ’ s N a t io n a l B a n k  o f  P h ila d e lp h ia .  
T h e  “ P h ila d e lp h ia  N ew s B u r e a u ”  h a s  th e  fo l lo w in g :

It is said the sale o f the John M. M ack holdings of Philadelphia Rapid 
Transit was m ade at 29. Including some odd lots of friends o f M r.M ack, the 
total stock unloaded will be about 59,000 shares, o f which Mr. Mack held 
55,000. The purchasing syndicate is com posed of George A . Huhn & Sons, 
W o lf Bros, and their associates.

George A . Huhn Sr. says o f the purchase; “ A  new and im portant 
interest has becom e identified w ith the com pany. Therelwill be no market 
distribution of the purchased stock and the incident is c losed .”

R e p o r t . — F o r  fis ca l y e a r  e n d in g  J u n e  30 :
Fiscal Passenger Net Other Interest, Balance,

Year. Receipts. Earnings. Income. Taxes, &c. Surplus
1905-06 ----------$17,483,145 $8,329,541 $193,104 $8,218,648 $303,997
1904-05 ----------  16,188,646 8,005,208 185,980 8,082,978 108,210

Extensions .— A  d ir e c to r  w a s  r e c e n t ly  q u o t e d  as s a y in g :
The com pany ’s engineers now expect to be ready to operate* the subway 

and elevated line from  City Hall through W est Philadelphia b y  Dec. 1. 
W ork on the subway from  City Hall east to the Delaware R iver is being 
rushed by the contractors, and it is probable that the line willi.be in opera
tion by  the first of the year 1908.— V . 83, p. 563, 324.

P o r t la n d  (O r e .)  R a i lw a y  L ig h t  &  P o w e r  C o .— First D ividend.— T h is  c o n s o lid a te d  c o m p a n y  h a s d e c la r e d  a n  in it ia l 
q u a r te r ly  d iv id e n d  o f  1 ) 4 %  011 its  $ 5 ,0 0 0 ,0 0 0  p r e fe r r e d  
s t o c k ,  p a y a b le  O c t .  1 to  h o ld e r s  o f  r e c o r d  S e p t .  1 5 . (T h is  
d iv id e n d  w a s  a n n o u n c e d  la s t  w e e k , b u t  in a d v e r t e n t ly  th e  
a m o u n t  o f  th e  p r e fe r r e d  s t o c k  th e n  m e n t io n e d  w a s  t h a t  o f  
th e  p re d e ce s so r  c o m p a n y .— E d . ) — V . 8 2 , p .  1 1 0 3 .

P r e s id io  &  F e r r ie s  R a i lr o a d , S an  F r a n c is c o .— Authorized to Use Trolley on Union Street Cable Road.— A t  S a n  F r a n c is c o  
o n  S e p t . 11 th e  B o a r d  o f  S u p e r v is o r s  f in a lly  p a sse d  th e  o r d i 
n a n ce  g ra n t in g  th e  c o m p a n y  th e  r ig h t  to  c o n v e r t  th e  U n io n  
S tre e t  c a b le  r o a d  in to  a n  o v e r h e a d  e le c tr ic  t r o l le y  s y s t e m . 
— V . 8 1 , p . 1 1 7 5 .

Q u ’A p p e lle  L o n g  L a k e  &  S a s k a tc h e w a n  R R .  &  S t e a m b o a t
C o .— Exchange o f  Bonds.— H o ld e r s  o f  th e  6 %  first  m o r t g a g e  
b o n d s  w h o  h a v e  n o t  a lr e a d y  c o m m u n ic a t e d  w ith  C h a p lin , 
M iln e , G ren fe ll & C o . ,  L t d . ,  6 P r in c e s  S t . ,  L o n d o n ,  E .  C . ,  
a re  re q u e s te d  t o  a p p ly  w it h o u t  d e la y  fo r  a c o p y  o f  a  fu r th e r  
c ircu la r  g iv in g  n o t ic e  t h a t  th e  C a n a d ia n  N o r th e r n  R a ilw a y  
C o . is p r e p a r e d  to  e x te n d  t h e  p e r io d  f o r  e x c h a n g in g  b o n d s  
a n d  scr ip  fo r  th e  n e w  4 %  d e b e n tu r e  s t o c k  t i l l  th e  2 5 th  in s t . ,  
a fte r  w h ich  d a te  less fa v o r a b le  te r m s  w ill b e  o b t a in a b le .—  
S ee  V . 8 3 , p .  3 2 4 , 2 1 4 .

Q u e b e c  B r id g e  &  R a i lw a y .— A nnual M eeting.— A  sp e c ia l 
d is p a tch  fr o m  Q u e b e c  p u b lis h e d  b y  th e  “ T o r o n t o  G lo b e ”  
o f  S e p t . 7 g iv e s  th e  fo l lo w in g  in fo r m a t io n  m a d e  p u b lic  a t  
th e  a n n u a l m e e t in g  o n  S e p t . 4 :

The engineer’s report shows that the new bridge is making good  progress. 
On the ~ south side o f the R iver St. Lawrence the structure extends 
from  the shore abutment to a point about 200 feet beyond the main pier, 
a total distance of about 900 feet. On the north shore wharves are being 
built for the reception of materials for the false work and traveler used at 
present on the south side, which are expected to be rem oved this fa ll, 
after the cantilever arm is erected.— V . 82, p. 1497.

R a ilw a y s  C o m p a n y  G e n e r a l, P h i la d e lp h ia .— Stock Reduction.— T h e  sh a re h o ld e rs  o n  S e p t . 17 a p p r o v e d  th e  r e d u c t io n  
o f  th e  ca p ita l s t o c k  fr o m  $ 9 0 0 ,0 0 0  t o  $ 7 0 0 ,0 0 0 . S ee  
V . 8 3 , p .  4 3 3 .

S e a tt le  E le c t r ic  C o .— M unicipal Ownership Voted Down.—  
S ee “ S e a tt le ”  in  “ S ta te  &  C ity  D e p a r tm e n t”  o n  a s u b s e q u e n t  
p a g e  o f  th is  is su e .— V . 8 3 , p .  3 2 4 .

S o u th e rn  P a c if ic  C o .— Acquisition.— S ee M a r ico p a  P h o e n ix  
&  S a lt  R iv e r  V a lle y  R y .  a b o v e .— V . 8 3 , p .  3 8 0 , 3 7 6 .
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T e x a s  C e n tra l R R .— R e p o r t .— T h e  re su lts  fo r  th e  y e a r
e n d in g
Fiscal

J u n e  30  w ere :
Gross Net over Other Fixed Divi Balance,

year— earns. taxes. Inc. Chgs. dends. surplus.
19 05-0 6 .. ...$ 9 4 5 ,2 4 1 $370,920 $14,525 $40,128 $198,690 $146,627
1904-05 .. . . .  827,3S0 275,479 2,523 31,000 198,690 48,312

F r o m b a la n c e  as> a b o v e ill 1906 th e re w a s  a p p r o p r ia te d
SI 1 5 ,2 6 9  fo r  n e w  e q u ip m e n t  a n d  im p r o v e m e n ts ,  le a v in g  a  
su rp lu s  fo r  th e  y e a r  o f  $ 3 1 ,3 5 8 .— V . 8 2 , p .  1 2 1 3 .

T e x a s  &  P a c i f ic  R y . — G u a r a n t e e d  B o n d s .— S ee O p e lo u sa s  
G u lf & N o r th  E a s te r n  R R .  a b o v e .— V . S 2 , p .  1-440.

T e x a s  S o u th e rn  R y . — N e w  R e c e i v e r .— A t  L o n g v ie w , T e x . ,  
o n  S e p t . 1 2 , J u d g e  R .  B . L e v y  o f  th e  F o u r t h  J u d ic ia l D is t r ic t  
C o u rt t o -d a y  a p p o in t e d  C . L .  T a y lo r  o f  L o n g v ie w , a  p r a c 
t ica l r a ilr o a d  m a n , r e c e iv e r  o f  th e  r o a d ,  t o  s u c c e e d  o n  O c t .  1 
A t t o r n e y  S . P .  J o n e s . T h e  “ D a lla s  N e w s ”  o f  S e p t . 14 sa y s :

The stock o f the road is largely In the hands o f L . E . W alker and other 
local men. while the road Is covered by a m ortgage given In July 1902 to 
the United States & Mexican Trust Co. to secure a $5,000,000 Issue of 30- 
year gold bonds. Only $702,000 o f the bonds have been Issued, and of 
these the Missouri Kansas & Texas holds $200,000. The annual Interest 
to be paid by  the road Is about $40,000 and other large claims arc made 
against It.— V . 83. p . 380.

T o le d o  &  O h io  C e n tra l R y . — R e p o r t .— T h e  re su lts  fo r  th e  
y e a r  e n d in g  J u n e  30 w e re :
Fiscal Gross Net earnings Other Fixed Balance,

Year—  earnings. ( overtaxes). income, charges, &c. surplus.
1905-06 _____ $4,072,163 $1,004,273 $17,246 $467,592 $553,927
1904-05 3.766,651 838,843 14,910 485,350 36S.403

F r o m  su rp lu s  as a b o v e  in  1 9 0 5 -0 6  th e re  w a s  a p p r o p r ia te d  
fo r  a d d it io n s  a n d  im p r o v e m e n ts  d u r in g  th e  fisca l y e a r  
$ 3 1 2 ,8 1 0 , le a v in g  a  b a la n c e  o f  $ 2 4 1 ,1 1 7 .— V . 8 2 , p .  16 2 .

T o le d o  P e o r ia  &  W e s te r n  R y . — R e p o r t .— T h e  resu lts  fo r  
th e  y e a r  e n d in g  J u n e  30  w ere :

Year. Gross. Net. Int. & taxes. Balance.
1905-06______________$1,293,394 $253,960 $275,602 def.$21,642
1904-05 __ _________  1,281,443 253,288 286,160 def. 32,872
— V. 81 . p. 1433.

U n io n  P a c i f ic  R R .— P r o b a b l e  A c q u i s i t i o n .— S ee B a lt im o r e
& O hio R R . a b o v e  a n d  com p are C hicago  & A lto n  R y . a lso  
a b o v e .— V . 8 3 , p . 6 2 6 , 4 93 .

U n ite d  R a i lw a y s  I n v e s t m e n t  C o . o f  S a n  F r a n c is c o .—Change in N am e.—-This c o m p a n y , h a v in g  e x te n d e d  its  fie ld  
of o p era tio n s  b y  th e  p u rch a se  o f a  co n tro llin g  in te r e s t  in  th e  
P h ila d e lp h ia  C o m p a n y  of P it tsb u r g h , h a s  filed  a  cer tifica te  
w ith  th e  S ecre ta ry  o f S ta te  o f N ew  J ersey  ch a n g in g  it s  n a m e  
to  th e  “ LTiited R a ilw a y s  I n v e s tm e n t  C o m p a n y ,”  as a u th o r
ized  b y  v o te  o f th e  sh areh o ld ers a t  th e ir  m e e tin g  o n  A pril 5. 
— V . 8 2 , p . 13 81 .

V ir g in ia  & T r u c k e e 'R R .— Sale.— S ee W estern  P a cific  R y .  
b e lo w .— V . 8 1 , p . 509', 2 6 6 .

W e s t  C h ic a g o  S tre e t  R R .— Notice to”Bondholders.— See  
N o rth  C hicago  S tr e e t  R R . a b o v e .— V . 8 3 , p . 4 9 3 . ___

W e s t  C h ic a g o  S tre e t  R a ilr o a d  T u n n e l C o .— Notice to Bondholders .— See N o rth  C hicago  S tr e e t  R R . a b o v e .
W e s te r n  P a c i f ic  R y . — Purchase.— A  p ress d isp a tc h  from  

San  F ra n cisco  on  S e p t. 18 says:
The announcement Is m ade that the W estern Pacific has acquired control 

o f the Virginia & Truckee R R . and will build it Into R eno. The transfer 
o f the property to  the Goulds has not been form ally m ade and it will not 
be turned over until the W estern Pacific has been com pleted. R eno is the 
trade centre o f Nevada and the mining country and its freight and passenger 
traffic is worth thousands of dollars. For a tim e the W estern Pacific con-, 
tern plated entering R eno by  way of the B oca & L oyalton  R oad , running 
through a tunnel near Verdi and paralleling the tracks of the Southern Pa
cific for several miles. This route was abandoned because of the grades.—  
\ . 82, p. 630. u vjl'
K; W e s t  J e r s e y  &  S e a sh o re  R R .— Electric Service.— T h rou gh  
tra in  serv ice  on  th e  n ew  e lec tr ic  lin e  from  P h ila d e lp h ia  to  
A tla n tic  C ity  w a s b egu n  on  T u e sd a y , S e p t . 18 . E lec tr ic  
serv ice  to  M illv ille  a n d  th e  fu ll lo c a l sch ed u le  b e tw een  P h ila 
d e lp h ia  a n d  G assboro w ill b e  e s ta b lish e d  as so on  as th e  a u to 
m a tic  s ig n a ls  can  b e  in s ta lle d . S ee  V . 8 2 , p . 9 8 5 .

W e s t  P e n n  R a i lw a y s .— New Line in  Operation.— T h e co m 
p a n y  oh  S e p t. 10 o p en ed  it s  n ew  lin e  fro m  M t. P le a sa n t to  
G reensb urg  v ia  H e c la , 14 m ile s .— V . 8 3 , p . 3 2 5 .

W is c a s s e t  W a te r v il le  & F a r m in g to n  R R .— Sale Postponed. 
— T h e forec lo su re  sa le  o f th is  n a rrow -g a u ge  ro a d , i t  is  a n 
n o u n ce d , h a s  b een  p o stp o n e d  u n til  O c t. 2 4 .— V . 8 1 , p .  
1176; V . 8 3 , p . 4 3 7 .

I N D U S T R I A L ,  G A S  A N D  M I S C E L L A N E O U S .

A m e r ic a n  A g r ic u lt u r a l  C h e m ica l C o .— N e w  O f f i c e r s .— T h e  
B r a d le y  h o ld in g s  b e in g  n o w  th e  le a d in g  in te re s ts  in  th e  
c o m p a n y ,  F ir s t  V ic e -P r e s id e n t  P e te r  B .  B r a d le y  h as b e e n  
e le c te d  P r e s id e n t , a n d  d ir e c to r  J a m e s  M . G if fo r d ,  F ir s t  V ic e -  
P r e s id e n t  (a n d  C o u n s e l) ,  s u c c e e d in g  J o h n  F .  G ib b o n s  a n d  
W illia m  H . G ra fflin . C o m p a r e  V . 8 3 , p .  6 2 7 , 3 7 7 .

A m e r ic a n  S e w e r  P ip e  C o .,  P i t t s b u r g h .— N e w  D i r e c t o r s .—  
R .  W .  A l l is o n , V ic e -P r e s id e n t  o f  th e  N a tio n a l F ir e p r o o fin g  
C o . ,  h a v in g  re s ig n e d  fr o m  th e  b o a r d ,  th e  fo l lo w in g  n ew  
d ir e c to r s  w e re  e le c te d  on  S e p t . 1 9 , th e  s ize  o f  th e  b o a r d  
b e in g  in cre a se d  b y  t w o :  J o h n  L . P o r te r  o f  P it ts b u r g h ,
F .  G . B a k e r  o f  N ew  B r ig h to n  a n d  F . B . T h e is  o f  A k r o n . 
T h e  re s ig n a tio n  o f  M r. A llis o n  is sa id  t o  h a v e  b e e n  o c c a s io n e d  
b y  th e  p la n s o f  th e  m a n a g e m e n t  fo r  e n te r in g  th e  c o n d u it 
m a k in g  fie ld  o c c u p ie d  b y  h is  c o m p a n y .— V . 8 3 , p .  3 8 1 .

A m e r ica n  T e le p h o n e  &  T e le g r a p h  C o .— O u t p u t .— T h e  o u t 
p u t  o f  in s tru m e n ts  (ea ch  te le p h o n e  b e in g  tw o  “ in s t r u m e n ts ,”  
v i z . ,  o n e  r e ce iv e r  a n d  o n e  tr a n s m itte r )  fo r  th e  m o n th  a n d  
e ig h t  m o n th s  e n d in g  A u g . 31 w a s :J j]g a  u z I . - A E *

-----------M onth----------- --------------- 8 Months-------—
To A ug. 31—  1906. 1905. 1906. 1905.W

Gross output (num ber).......... 158,758 127,028 1,548,370 1,140.445
Net output (num ber)_________ 101,703 69,538 1,062,313 734,534
Total outstanding____________ _______ _______ 6,760,571 5,215,098
— V . 83, p. 438, 215.

A m e r ic a n  T u b e  & S t a m p in g  C o .— Called Bonds.— T h ere  
h a v e  b een  ca lled  for red em p tio n  on O ct. 1 1906 a t  105 a n d  
in ter e st  a t  th e  C olon ia l T r u st C o. o f N ew  Y o rk , tr u s te e , te n  
($ 1 0 ,0 0 0 ) of th e  first m o r tg a g e  b o n d s o f 1 902 . (C om pare  
V . 7 5 , p . 1 2 5 5 .)— V . S 2 , p . 8 7 1 .

A m e r ic a n  W r it in g  P a p e r  C o .— New P lant.— T h e c o m p a n y , 
it  is  u n d e rsto o d , w ill co m m en ce  ea r ly  n e x t  sp rin g  th e  co n 
stru c tio n  of a  n ew  p la n t to  c o s t  a b o u t $ 7 5 0 ,0 0 0 , em p lo y in g  
a b o u t 400 h a n d s , an d  h a v in g  a  c a p a c ity  o f 30  to n s  o f fine  
pap er d a ily . T h e  p la n t  w ill in clu d e:

Six brick buildings with concrete foundations, o f the following dimen
sions: one building 300x66 ft ., one building 280x72 ft .,  2 buildings 150x66 
ft .; all 4 stories In height; and 2 buildings 216x72 ft ., 3 stories In height. 
On the south side o f the new buildings will be the New Y ork New Haven & 
Hartford R R . and on the north side the tracks o f the Boston & M aine.—  
V . 82, p. 689.

A v o y e l le s  C o m p a n y .— Bondholders’ Meeting.— T h e F id e lity  
T ru st C o. o f P h ila d e lp h ia , tr u s te e  u n d er th e  m o r tg a g e  of  
M ay 1 1 902 , h a s  ca lled  a  m e e tin g  of th e  b o n d h o ld ers , to  b e  
h eld  a t  i t s  o ffice , 325  C h e stn u t S t . ,  P h ila d e lp h ia , on  S e p t.  
25  1 906 , a t  11 o 'c lo ck  a . m .,  to  co n sid er  th e  p resen t s ta tu s  o f  
th e  b o n d s , a n d  to  a p p o in t a  c o m m itte e  or ta k e  su ch  o th er  
a c tio n  as th e y  m a y  d e te r m in e . S ee  V . 7 5 , p . 5 5 1 .

B o s t o n  S te a m sh ip  C o .— Report.— T h e rep o rt for th e  y ea r  
en d in g  J u ly  30 1 9 0 6 , i t  is  s ta te d , sh o w s  n e t  p rofits  o f $ 5 ,6 4 5 ,  
a g a in st  $ 2 1 ,0 0 0  in  1905  a n d  $ 1 2 5 ,5 9 2  in  1 9 0 4 .— V . 8 1 , p . 
1045.

C a m b r id g e  (M a s s .)  G a s  L ig h t  C o .— N e w  S t o c k .— T h e  
M a ssa ch u setts  G as a n d  E lec tr ic  C o m m ission  h as a u th o r ized  
th e  c o m p a n y  to  issu e  $ 8 0 ,0 0 0  n ew  s to c k  a t  $250  per sh are  
(par $ 1 0 0 ) to  ta k e  u p  flo a tin g  d e b t in cu rred  for a d d it io n s .—  
V . 8 0 , p . 2 4 0 0 .

C orn  P r o d u c t s  R e f in in g  C o .— D i v i d e n d — T h e d irec tors  
on S e p t. 18 d ecla red  th e  u su a l q u a r ter ly  d iv id e n d  of 1% on  
i t s  p referred  s to c k , p a y a b le  O ct 1 0 . P res id en t E . T . B e d 
ford  said:

The directors decided that they would not consider the paym ent o fTa 
dividend larger than 1 % quarterly on the preferred stock until the end o f 
the year. If at that time the surplus warrants it, the directors will consider 
the question of declaring an extra dividend.

New P lant.— T h e officers are p e r fec tin g  p la n s for  th e  erec
tio n  a t  S o u th  C hicago  o f a m o d ern  g lu co se  p la n t w ith  an  
u ltim a te  c a p a c ity  tw o  y ea rs  or m o re  h en ce  o f 4 0 ,0 0 0  to  5 0 ,0 0 0  
b u sh els  o f corn a  d a y , th e  c o s t  b e in g  e s tim a te d  a t  b e tw e e n  
$ 4 ,0 0 0 ,0 0 0  a n d  $ 5 ,0 0 0 ,0 0 0 . U p o n  th e  co m p le tio n  o f th e  
n ew  w ork s i t  is  p rop osed  to  a b a n d o n  th e  p r esen t fa c to r y  on  
T a y lo r  S t . ,  C h ica go , a n d  a lso  th e  P eo r ia  p la n t , th e  la tte r  
p rob a b ly  to  b e  rep la ced  la ter  b y  a  n ew  p la n t a t  e ith er  
P eoria  or P ek in . T h e  W a u k eg a n  p la n t  w ill b e  p e rm a n en tly  
m a in ta in e d , m a k in g  th e  c o m p a n y ’s to ta l d a ily  cru sh in g  
c a p a c ity  o ver  4 0 ,0 0 0  b u sh e ls  o f corn . S ee  V . 8 2 , p . 1 3 21 . 
P ress rep o rts  s ta te  th a t  th e  p ro ceed s from  th e  sa le  o f th e  
v a lu a b le  s ite  o n  w h ich  th e  p r esen t C hicago p la n t  s ta n d s  w ill  
go a  lon g  w a y  to w a rd  p a y in g  for th e  n ew  p la n t .Independent Projects.— S ee W estern  G lu cose  C o. b e lo w  
a n d  C lin ton  Sugar R efin in g  C o. in  V . 8 2 , p . 1 4 9 9 .— V . 8 3 ,  
p 3 2 6 , 2 1 5 .

D ia m o n d  M a tc h  C o .— D i v i d e n d  P r o s p e c t — A. p ress d is
p a tch  from  C hicago sa ys: ^

There is authority for the statement that the Diam ond Match C o .’s d ivi
dend at the regular rate o f 10%  per annum is safe for the balance o f the 
year. Earnings are said to justify  such a distribution. Beyond that time 
the policy  will depend w holly upon business. The m anagem ent naturally 
enough, however, is rather loath to  change the policy  o f 10%  dividends, 
which have been paid for more than tw enty years.— V . 83, p. 564, 495.

D is t i l le r s ’ S e c u r it ie s  C o r p o r a t io n .— Report.— T h e rep ort  
for th e  fiscal y ea r  en d in g  J u n e  30 1906  sh o w s resu lts  w h ich  
com p are w ith  th o se  for earlier y ea rs  as fo llow s:
Fiscal Total Gross Interest All Other Net

Year—  Receipts. Profits. on Bonds. Charges. Profits.
1905-06_______N otsta ted , $4,054,815 $750,006 $1,180,745 $2,124,064
1904-05........... $71,210,447 3,727,216 903,149 1,255,186 1,568,881
1903-04--------- 79,167,166 3,678,464 939,246 1,041,231 1,697,987

T h e  “ n e t  p r o f it s ”  as a b o v e  c o m p a r e  w ith  $ 2 ,1 8 4 ,7 9 2  in  
1 9 0 2 -0 3 , a n d  w ith  $ 1 ,7 3 4 ,3 5 6  in  1 9 0 1 -0 2 .

F r o m  th e  “ n e t  p r o f it s ”  o f  1 9 0 5 -0 6  ($ 2 ,1 2 4 ,0 6 4 )  w e re  p a id  
d iv id e n d s  a g g re g a t in g  $ 1 ,3 2 7 ,0 3 6  ( 4 % ) ,  le a v in g  fo r  a d d it io n  
to  su rp lu s  $ 7 9 7 ,0 2 8 . T o t a l  su rp lu s  J u n e  30 1 9 0 6 , $ 5 ,7 1 3 ,7 1 3 .

D i v i d e n d  I n c r e a s e d .— A  q u a r te r ly  d iv id e n d  o f  1 ) 4 %  on  
th e  $ 3 0 ,4 3 5 ,9 4 3  s t o c k  h as b e e n  d e c la r e d , p a y a b le  O c t .  27 t o  
s to c k h o ld e r s  o f  r e c o r d  S e p t . 2 6 . T h is  is an  in cre a se  o f  J4 % >  
1 %  q u a r te r ly  h a v in g  b e e n  p a id  fr o m  J a n . 1903  t o  J u ly  1 9 0 6 , 
b o t h  in c lu s iv e .— V . 8 3 , p .  3 2 6 .

G en era l E le c t r ic  C o .— D e c i s i o n .— T h e  “ E le c t r ic a l W o r ld ”  
o f  S e p t . 1 g iv e s  a t  s o m e  le n g th  th e  d e c is io n  re n d e re d  b y  
J u d g e  R a y  on  A p r il  4 in  th e  U n ite d  S ta te s  C ir c u it  C o u r t  fo r  
th e  N o r th e rn  D is t r ic t  o f  N e w  Y o r k  in  th e  a c t io n  b r o u g h t  b y  
th e  c o m p a n y  a g a in s t  th e  W e s t in g h o u s e  E le c t r ic  & M a n u 
fa c tu r in g  C o . fo r  an  in ju n c t io n  re s tra in in g  th e  d e fe n d a n t  
fr o m  m a k in g  a n d  se llin g  c e r ta in  e le c tr ic a l c o n tro lle r s  in 
a lleg ed  v io la t io n  o f  th e  p a te n t  a g re e m e n t o f  1 8 9 6 , w h ich  is 
to  te rm in a te  M a y  1 19 11 . T h e  in ju n c t io n  w a s  d e n ie d . A n  
a m e n d e d  b ill o f  c o m p la in t  h a s  b e e n  filed .

The contract bound defendant not to m anufacture certain electrical 
parallel controllers except on com plainant’s failure to furnish similar con
trollers at certain prices and provided that In case of violation defendant 
should pay as liquidated damages and not as a penalty 50%  of the price 
at which the controllers were at the time being regularly sold to users
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T h e C ourt held that as p erform an ce  " a t  all even ts”  was not con tem p la ted , 
the com pla in ant was not entitled  to  an In jun ction  to  restrain  v io la tion  o f  
the con tra ct on the grou n d  that com pla in ant had no adequ ate  rem ed y  at 
law  or that the dam ages were difficult o f ascerta inm ent, the com pla in ant 
bein g entitled  to  a d iscov ery  o f  any sales m ade by  defendan t In v io la tion  o f 
the agreem ent In an action  at law  under the R evised  Statutes.

G e n e r a l  R u b b e r  C o .— D ividend Increased.— T h is  c o m p a n y ,  
w h o s e  $ 3 ,0 0 0 ,0 0 0  s t o c k  is  o w n e d  b y  t h e  U n ited . S t a t e s  
R u b b e r  C o . a n d  t h e  R u b b e r  G o o d s  M fg . C o .,  h a s  d e c la r e d  a  
d iv id e n d  o f 4 % , p a y a b le  S e p t .  3 0 . I n  J u n e  la s t  th e  c o m 
p a n y  d e c la r e d  a  d iv id e n d  o f 4%  fo r  t h e  p r e c e d in g  f is c a l  
y e a r .  S e e  V . 8 3 , p . 4 3 9 .Valuable Concessions.— T h e  c o m p a n y , i t  is  a n n o u n c e d , h a s  
r e c e n t ly  a c q u ir e d  c o n c e s s io n s  c o v e r in g  v a lu a b le  cr u d e  ru b b er  
p r o p e r t ie s  o n  t h e  A m a z o n  a n d  n e g o t ia t io n s  a re  p e n d in g  fo r  
t h e  a c q u is i t io n  o f  th e  e x t e n s iv e  c r u d e  r u b b er  p r o p e r t ie s  in  
t h e  C o n g o  F r e e  S t a t e  c o n tr o lle d  b y  K in g  L e o p o ld  o f  B e l 
g iu m .— V . 8 3 , p . 4 3 9 .

G o r h a m  M a n u fa c t u r in g  C o .— In ju nc tion  C ontinued.— S u 
p r e m e  C o u r t J u s t ic e  D o w lin g  o n  S e p t .  17 g r a n te d  a n  o rd er  
c o n t in u in g  t h e  t e m p o r a r y  in ju n c t io n  o b ta in e d  b y  G e o r g e  H .  
R o b in s o n  r e s tr a in in g  t h e  d ir e c to r s  fr o m  s e l l in g  t h e  s to c k  
o w n e d  in  s e v e r a l  s u b s id ia r y  c o m p a n ie s . J u s t ic e  D o w lin g  
s a y s  t h a t  th e  r ig h t  o f  t h e  d ir e c to r s  to  d is p o s e  o f t h e  s to c k  is  
u n d is p u t e d ,  b u t  t h a t  t h e  m e th o d  o f  s a le  p r o p o se d  is  n o t  
c a lc u la t e d  to  p r o m o te  t h e  in te r e s t s  o f  a ll t h e  s to c k h o ld e r s ,  
a n d  th e ir  in te r e s t s  s h o u ld  b e  p r o t e c t e d .  C o m p a re  V . 8 3 , 
p .  2 7 5 , 2 1 6 .

G r e a t  N o r t h e r n  P a p e r  C o .— New P la n t.— T h e  c o m p a n y  is  
p r e p a r in g  to  e r e c t  a  n e w  p a p e r  m il l  n e a r  M ill in o c k e t , M e ., 
a b o u t  6 m ile s  fr o m  i t s  e x i s t in g  p la n t .  C o n tr a c ts  h a v e  
a lr e a d y  b e e n  le t  fo r  b u ild in g  a n d  b o ile r  p la n t ,  a n d  a n  o rd er  
fo r  1 8 ,0 0 0  h o r se -p o w e r  w a te r  tu r b in e s  w ill  b e  p la c e d  s h o r t ly .  
I t  is  e x p e c t e d  t h a t  $ 2 ,0 0 0 ,0 0 0  w ill  b e  e x p e n d e d  o n  t h e  p la n t  
a n d  i t s  e q u ip m e n t ,  w h ic h  w ill  h a v e  a  c a p a c i t y  o f  1 50  to n s  
o f  f in ish e d  p a p e r  a  d a y .  T h e  c o s t  o f  t h e  n e w  m ill w ill  b e  
p a id  o u t  o f  e a r n in g s  w i t h o u t  in c r e a s in g  t h e  c a p ita l  s to c k ,  
w h ic h  is  $ 5 ,0 0 0 ,0 0 0 .— V . 8 0 , p . 1 9 7 4 .

L a w r e n c e  ( M a s s . )  G a s  C o .— New  S tock.— T h e  s to c k h o ld e r s  
m a y  s u b sc r ib e  o n  or  b e fo r e  O c t . 1 5 , a t  $ 1 2 0  a  sh a r e  (p a r $ 1 0 0 ) ,  
fo r  $ 4 0 0 ,0 0 0  n e w  s t o c k  to  t h e  e x t e n t  o f  tw o  n e w  s h a r e s  fo r  
e a c h  f iv e  s h a r e s  n o w  o w n e d . S u b s c r ip t io n s  a re  p a y a b le  
O c t . 3 0 . T h is  w ill  in c r e a s e  t h e  o u t s t a n d in g  s t o c k  to  
$ 1 ,4 0 0 ,0 0 0 .  D iv id e n d  r a te  6%  p er  a n n u m  (F e b . a n d  A u g .) ;  
o u t s t a n d in g  b o n d s  $ 3 0 0 ,0 0 0  f ir s t  5 s , d u e  1 9 2 0 . S e e  V . 8 3 ,  
p .  4 4 0 , 4 1 .

M a c k a y  C o m p a n ie s .— Proposed Cables to C uba.— T h e  C o m 
m e r c ia l  C a b le  C o m p a n y  o f C u b a  h a s  b e e n  in c o r p o r a te d  a t  
A lb a n y  w ith  $ 1 0 0 ,0 0 0  c a p ita l  s t o c k .  C la r e n c e  H . M a c k a y  
i s  q u o te d  a s  sa y in g :

T h e  com p a n y  has been  organized  b y  the M ackay  Com panies to  la y  tw o  
cab les from  the U nited  S tates t o  C uba to  com p ete  w ith  the W estern  U nion 
cab les , w h ich  now  have a m on op o ly  o f th at business. F orty  years ago  the 
Spanish G overnm ent granted  that m on op o ly , to  h o ld  g o o d  for  fo r ty  years, 
an d  the fo r ty  years expire on  D ec. 6 1906. T h e  M ackay  C om panies p ro 
poses to  be  read y  to  com p ete  for  the business u p on  the expiration  o f the 
m o n o p o ly . T he p lan  is to  lay  tw o  cables from  H avana to  K ey  W e st, and 
th en ce  from  K ey  W est to  F lorid a  and to  p rov id e  specia l w ires from  F lorida  
t o  N ew  Y ork  C ity. W e  h op e to  ha ve  the system  open  for  business on D ec . 7 
1 9 0 6 .— V. 83, p. 497.

M a s s a c h u s e t t s  G a s  C o m p a n ie s ,  B o s t o n . — Su b sid ia ry  Com
pa ny D iv id ends .— T h e  B o s t o n  C o n s o lid a te d  G as C o . h a s  
d e c la r e d  a  r e g u la r  q u a r te r lv  d iv id e n d  o f 1M % >  p a y a b le  
S e p t .  2 9 , b e in g  th e  f ir s t  d is t r ib u t io n  a t  t h e  7%  r a te ,  w h ic h  is  
f ix e d  fo r  t h e  c u r r e n t  y e a r  b y  t h e  s lid in g  s c a le .  (C o m p a re  
B o s t o n  C o n so l. G as C o . in  V . 8 2 , p . 1 2 7 0 , 1 3 2 4 , a n d  M a ssa 
c h u s e t t s  G a s C o m p a n ie s  in  V . 8 3 , p . 628; V . 8 2 , p .  1 4 4 3 ) . )  
T h e  E a s t  B o s t o n  G as a n d  C h e lse a  G a s L ig h t  c o m p a n ie s  h a v e  
d e c la r e d  th e  u s u a l  q u a r te r ly  d iv id e n d s  o f  2 ) ^ % , a lso  p a y a b le  
S e p t .  2 9 ,— V . 8 3 , p . 6 2 8 , 9 9 .

M e r r im a c  M a n u f a c t u r in g  C o .— A ll A ccum ulated D ividends  
P a id .— T h e  d iv id e n d  o f 2 }^%  p a id  S e p t .  1 c le a r s  a w a y  t h e  
l a s t  o f  t h e  a c c u m u la te d  d iv id e n d s  o n  t h e  $ 1 ,6 5 0 ,0 0 0  5%  
p r e fe r r e d  s t o c k .  T h e  n e x t  d iv id e n d ,  i t  i s  s t a t e d ,  w i l l  b e  
d e c la r e d  in  M arch  1 9 07  a n d  w il l  b e  a  s e m i-a n n u a l  d is t r ib u 
t io n .  S e e  V . 8 3 , p .  9 9 .

M o b i l e  (A la .)  E le c t r ic  C o .— A dditional Preferred S to ck .—  
T h e  c o m p a n y , i t  is  s t a t e d ,  h a s  f i le d  a n  a m e n d e d  c e r t if ic a te  o f  
in c o r p o r a t io n  p r o v id in g  fo r  t h e  i s s u e  o f  $ 1 5 0 ,0 0 0  a d d it io n a l  
p r e fe r r e d  s t o c k ,  m a k in g  t h e  t o t a l  a m o u n t  o f  p r e fe r r e d  
$ 5 0 0 ,0 0 0 ;  t h e  r e m a in d e r  ($ 2 ,5 0 0 ,0 0 0 )  o f  t h e  $ 3 ,0 0 0 ,0 0 0  
a u th o r iz e d  s t o c k  r e m a in s  c o m m o n . T h e  c o m p a n y  a b so r b e d  
b y  c o n s o l id a t io n  t h e  E le c t r ic  L ig h t in g  C o . o f  M o b ile . T h e  
m a j o r i t y  o f  t h e  s t o c k ,  i t  is  s t a t e d ,  is  h e ld  b y  J a m e s  S . C u m 
m in s  o f  C h ic a g o .— V . 8 2 , p . 1 4 4 3 .

N a t io n a l  C a s h  R e g i s t e r  C o .— Increase of S tock.— T h e  
s to c k h o ld e r s  o n  S e p t .  1 8  a u th o r iz e d  a n  in c r e a s e  in  th e  
c a p ita l  s t o c k  fr o m  $ 5 ,0 0 0 ,0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0 ,  t h e  n e w  s to c k  
t o  b e  a il c o m m o n  s t o c k .  O f t h e  o u t s t a n d in g  s t o c k ,  
$ 1 ,0 0 0 ,0 0 0  is  7%  c u m u la t iv e  p r e fe r r e d .— V . 8 2 , p . 6 9 5 .

N a t io n a l  G a s  & C o n s t r u c t i o n  C o .— Bond Sa le .— A t P h i la 
d e lp h ia  o n  S e p t .  6 $ 2 ,0 0 0  o f t h e  c o l la te r a l  5s o f  1 9 1 9  w e r e  
s o l d  a t  1 0 2 . T h e  c o m p a n y  is  in c o r p o r a te d  u n d e r  th e  la w s  
o f  N e w  J erse }r w it h  $ 5 0 0 ,0 0 0  o f  c a p ita l  s t o c k .
P '- .N e w a r k  (N . J . )  W a r e h o u s e  C o . — S e e  r e p o r t  o f  C e n tr a l  
R a ilr o a d  o f  N e w  J e r s e y  o n  a  p r e v io u s  p a g e .

N e w  H a v e n  I r o n  &  S t e e l  C o .— R eport.— F o r  fis c a l y e a r  
e n d in g  A u g . 31:
F isca l Gross N et D ividends Charged B alance, Tot. Stir.
Y ear. Sales. P ro fits. on  Stock. Off. S urplus. A u g .  31.
1903- 06  §595,113 325,715 * S3.187 §22 ,528  5119,765
1904- 0 5 ____  568,670 26,700 (6 % )$ 1 5 ,0 0 0  315 11,385 97,236

•The directors on  S ept. 11 declared  a d ivid en d  o f 30 cents a share (par

55— 6 % ) on  the 5500,000 cap ita l s to ck , p a y a b le  Sept. 21 to  holders o f  
record  Sept. 1 1 .

P resident K au ffm an , speaking o f  the results fo r  the year, says: “ This
Is for ten m onths' op era tion , as for the last s ix ty  days the m ills were not 
operated  on accou n t o f  the strike. T h e  fu ture prospects are very  g ra tify 
ing. Our qu ick  assets (Including finished and  unfinished iron and salable 
m aterial on hand A ug. 31 1906) am ou n ted  to  5244,449: current Indebted
ness, $3 ,891 .— V . 83. p . 628.

N ip is s in g  M in e s  C o .— Extra D ividend.— T h is  c o m p a n y  
h a s  d e c la r e d  t h e  u s u a l  q u a r te r ly  d iv id e n d  o f 3%  a n d  a n  e x tr a  
d iv id e n d  o f  2%  . (C o m p a re  V . 8 3 , p . 6 2 8 .)

P a c i f i c  S t a t e s  (B e l l )  T e le p h o n e  &  T e le g r a p h  C o .— D iv i
dends R esum ed.— T h e  d ir e c to r s  h a v e  d e c la r e d  a  q u a r te r ly  
d iv id e n d  o f  1 % % ,  p a y a b le  O c t . 1 5 . T h e  r a te ,  p r io r  to  th e  
s u s p e n s io n  la s t  J u ly  o n  a c c o u n t  o f  t h e  e a r th q u a k e , w a s  7%  
p e r  a n n u m .— V . 8 3 , p . 2 7 6 .

P io n e e r  (B e l l )  T e le p h o n e  &  T e le g r a p h  C o . — Increase of 
Authorized Issue of Capita,l S tock.— T h is  c o m p a n y  h a s  f i le d  
a t  G u th r ie , O k la . ,  a  c e r t if ic a te  o f  in c r e a s e  o f  a u th o r iz e d  
c a p ita l  s to c k  fr o m  $ 3 ,0 0 0 ,0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0 .  T h e  c o m p a n y  
w a s  r e c e n t ly  r e p o r te d  to  h a v e  p u r c h a s e d  t h e  e n t ir e  p r o p e r ty  
o f  th e  E l  R e n o  & T o p e k a  T e le p h o n e  C o .— V . 8 2 , p . 1 3 7 7 .

P r o v id e n c e  (R .  I . )  G a s  C o .— New S lock.— T h is  c o m p a n y ,  
h a v in g  o b ta in e d  a u t h o r i t y  to  in c r e a s e  i t s  c a p it a l  s t o c k  to  
$ 5 ,0 0 0 ,0 0 0 ,  o ffer s  to  s t o c k h o ld e r s  o f  r e c o r d  S e p t .  10  t h e  
r ig h t  to  s u b sc r ib e  o n  or b e fo r e  O c t . 2 a t  p a r , $ 5 0  p e r  s h a r e ,  
fo r  $ 2 5 0 ,0 0 0  o f  n e w  s t o c k  in  t h e  r a t io  o f  o n e  s h a r e  o f  n e w  fo r  
e v e r y  13 s h a r e s  o f  o ld  s t o c k  h e ld  b y  th e m  r e s p e c t iv e ly ,  p a y 
m e n t  in  fu ll  to  b e  m a d e  a t  t im e  o f  s u b s c r ip t io n . T h is  w ill  
m a k e  $ 3 ,5 0 0 ,0 0 0  o f  t h e  s to c k  o u t s t a n d in g .— -V. 8 1 ,  p .  1 0 4 6 .

R h o d e  I s la n d  P e r k in s  H o r s e  S h o e  C o  .— E xtra  D iv id end .— - 
T h e  d ir e c to r s  h a v e  d e c la r e d  t h e  r e g u la r  q u a r te r ly  d iv id e n d  
° f  1M %  a n d  a n  e x tr a  d iv id e n d  o f o f  1%  o n  i t s  p r e fe r r e d  
s to c k , p a y a b le  O c t . 15  to  h o ld e r s  o f  r e c o r d  O c t . 1 . C o m p a re  
V . 8 2 , p . 8 0 9 .

R u b b e r  G o o d s  M a n u fa c t u r in g  C o .— D ividends Resum ed on 
Common Stock.— T h is  c o m p a n y ,  m o s t  o f  w h o s e  s t o c k  is  o w n e d  
b y  th e  U n ite d  S t a t e s  R u b b e r  C o ., h a s  d e c la r e d  a  s e m i-a n n u a l  
d iv id e n d  o f 1%  o n  i t s  c o m m o n  s t o c k ,  p a y a b le  to  s t o c k 
h o ld e r s  o f r e c o r d  S e p t .  3 0 . T h is  is  th e  fir s t d is t r ib u t io n  o n  
t h e  c o m m o n  s to c k  s in c e  J u ly  1 9 0 1 , w h e n  t h e  f if th  c o n s e c u 
t iv e  q u a r te r ly  d iv id e n d  o f 1%  w a s  p a id .— V . 8 2 ,  p . 1 1 0 5 .

S t . L o u is  U n io n  P a c k i n g  C o . — Change in  Control.— E d 
w a rd  M orris, o f  N e ls o n  M orris & C o ., h a v in g ,  i t  i s  s t a t e d ,  
a c q u ir e d  a  m a jo r i ty  o f  t h e  s t o c k  o f  t h e  S t .  L o u is  U n io n  
P a c k in g  C o. a n d  t h e  I n d e p e n d e n t  S t o c k  Y a r d s  C o . o f  S t .  
L o u is , F .  H . H e y m a n  o f C h ic a g o  h a s  b e e n  e le c te d  P r e s id e n t  
a n d  C . D . M id d le b r o o k  o f  C h ica g o  V ic e -P r e s id e n t .  T h e  
“ S t . L o u is  G lo b e  D e m o c r a t ” s a jrs: “ T h e  P a c k in g  C o m p a n y
h a s  a  c a p ita l  s t o c k  o f  $ 1 ,0 0 0 ,0 0 0 ,  o f  w h ic h  60%  is  p a id  in ;  
th e  S to c k  Y a r d s  C o m p a n y  is  c a p ita l iz e d  fo r  $ 1 0 0 ,0 0 0 ,  fu l l  
p a id .”

S o c ie t e  W e s t in g h o u s e  E l e c t r iq u e  d e  R u s s i e .— New  R ussian  
Subsidiary for W estinghouse Interests— Issue of Debentures.—  
T h is  c o m p a n y  h a s  b e e n  o r g a n iz e d  b y  t h e  W e s t in g h o u s e  
in te r e s t s .  T h e  s h a r e  c a p ita l  is s u e d  is  2 0 ,0 0 0 ,0 0 0  fr a n c s  in  
sh a r e s  o f 2 5 0  fr a n c s  e a c h , a n d  th e r e  h a v e  b e e n  is s u e d  5%  
d e b e n tu r e s  o f  5 0 0  fr a n c s  e a c h  to  a t o t a l  o f  1 4 ,0 0 0 ,0 0 0  fr a n c s .

A  c ircu la r  d a te d  P a r is ,  A u g . 2 ,  s a y s  (in  E n g lis h ) :
T he com p an y  has acqu ired  from  the W estin gh ouse interests all o f  their 

patents for R ussia relating to  electrical apparatu s, turbines, gas-engines, 
&c. (exclusive o f  b ra k e s ), and has further acqu ired  from  the C om pagnie 
Centrale d ’ E lectricite  the w ell-equ ipped  electrical w orks o f  that com p a n y  
situated  at M oscow . In  v iew  o f  its m anu facturing  facilities, am ple w ork ing 
capital and  stron g  financial su pp ort, the com p a n y  sh ou ld  be  p laced  in 
the first rank o f  electrical m anu facturing  concerns in R ussia.

A n  arrangem ent has been  m ade w ith  the "S oc ie te  G enerale”  o f  Paris in 
respect o f the debenture issue, w h ich is to  p rov id e  th e  w ork ing  cap ita l and  
funds for  the acqu isition  o f  the w orks at M oscow .

O f the share cap ita l 7 ,000,000 francs has been  su bscribed  for  in cash to  
p rov id e reserve w ork ing cap ita l, and  2 5 % , i, e .,  62.50 fran cs per share, 
has been paid  up. T he rem aining 13 ,000,000 francs o f the share cap ita l 
has been issued as fu lly  pa id  in return fo r  the "a p p o r ts ”  furnished b y  tlie 
W estinghouse interests and  the C om pagnie C entrale, the W estinghouse 
interests receiving 11 ,000,000 francs and the C om pagnie C entrale 2 ,000,000 
francs.

T he com p an y  will com m en ce operations w ith  the carryin g out o f con tra cts  
con n ected  w ith  the electrification  o f  the m unicipal tram w ays o f  St. P eters
burg. This order was ob ta in ed  b y  the W estin gh ouse interests, an d  the 
com p an y  has g ood  prospects o f securing further con tra cts  in  con n ection  
w ith  the con tem p lated  extensions o f the St. Petersburg T ra m w a y  S ystem . 
T he extensive nature o f  this w ork  m akes it p rob ab le  that the com p a n y  
will be p rov id ed  w ith  em ploym en t fo r  years to  com e from  this source a lone. 
N egotia tion s are pending w ith regard  to  the electrification  o f an oth er large 
m unicipal tram w ay system  in R ussia, in vo lv in g  an im porta n t financial 
opera tion  w hich this com p a n y  sh ou ld  be in a g ood  position  to  handle.

N otw ith stand ing the unrest, there is considerable industrial a c t iv ity  In 
R ussia at the present tim e. T he im port d u ty  on  electrical apparatus has 
been  increased to  so high a figure that im p orta tion  is m ade alm ost p roh ib i
tiv e , and whereas in  form er years m ore than on e-h a lf o f the electrical 
apparatus used cam e from  abroa d , a great Im petus to  th e  hom e industry  
should  now  resu lt .

Board o f D irectors .— G eorge W estin gh ou se , E sq ., President: M onsieur
E . D ejardin -V erk inder (V ice-P residen t o f "S oc ie te  G enerale”  o f  P aris), 
V ice-P resident; J. H . L ukacli, E sq . (M anaging D irector  o f  T ra ction  & 
P ow er Securities C o ., L im ited— V . 76, p . 1089), V ice-President.; Le M arquis 
D e F ron deville  (V ice-P resident o f  B anque de 1’ U nion  P arisienne); M onsieur 
T . L om b ardo  (M anaging D irector  o f  B anque du N ord  o f S t. P etersbu rg); 
W  E Sm ith , E sq. (General M anager o f  W estin gh ou se B rake C o. o f  R u ss ia ).

St.. P etersburg office: W . E . S m ith , E sq ., General M anager, 11, N evsk y  
P rospect. ,

Registered office: 45 , R ue de 1 A rca d e , Paris.

T id e w a t e r  S t e e l  C o .— New D irectors.— F r e d e r ic k  F .
H o v e y  a n d  F r a n k  S a m u e l w ere  o n  W e d n e s d a y  e le c te d  d ir e c 
to r s  to  s u c c e e d  S . W . W o o d  a n d  A . S . L . S h ie ld s ,  r e s ig n e d .Lease of Blast F urnace.— T h e  le a s e  o f  t h e  b la s t  fu r n a c e ,  
l o n g  id le ,  fo r  a  te r m  o f  y e a r s  to  t h e  M a r y la n d  S t e e l  C o. 
( P e n n s y lv a n ia  S t e e l  Co".) w a s  s ig n e d  o n  S e p t .  1 3 . P r e ss  
d is p a tc h e s  s t a t e  t h a t  a le a s e  o f  t h e  r e m a in in g  p r o p e r ty  m a y  
b e  e ffe c te d  s h o r t ly .— V . 8 2 , p . 9 9 1 .

For other In v estm en t  News see page 704.
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IVqjorts and Bocmncuts,
CHESAPEAKE & OHIO RAILWAY COMPANY.

T W E N T Y -E I G H T H  A N N U A L  R E P O R T — F O R  T H E  F IS C A L  Y E A R  E N D I N G  J U N E  3 0 T H  1900 .

Richmond, VaSeptember  10th 1906 .

To the Stockholders:
The T w en ty -eigh th  A nnu al R ep o rt of the B oard of D irec

tors, for the fiscal year ending June 30th  190 6 , is herewith  
su b m itted :

M I L E A G E  I N  O P E R A T I O N .
C om p a rison  
with J u n e  

J u n e  30 30  1 9 0 5 .
O w ned. 1 9 0 6 . I n c r e a s e .

C .  & O . R y . —
F o r t  M o n r g e ,  V a . .  t o  B ig  S a n d y  R i v e r ,  K y ______________  5 1 2 .S .7
R i c h m o n d  t o  C l i f t o n  F o r g e ,  V a . , v ia  L y n c h b u r g . _____ 2 2 9 .9
W h i t c o m b .  W .  V a . . t o  W ln t e r b u r n .  W .  V a ______________ 1 0 0 .8  .1
B a r b o u r s v i l l e ,  W .  V a . .  t o  D in g e s s  R u n ,  W .  V a ------------  6 7 .1  1 .8
B r a n c h  L in e s  in  V ir g in ia  a n d  W e s t  V i r g in ia ______________  2 5 9 .2  3 1 .8

1 ,1 6 9 .8  3 4 .4
O perated  through S tock O w n ersh ip—

C . & O . R y .  o f  K y . —
B ig  S a n d y  R iv e r  t o  C o v in g t o n ,  K y _________________________ 1 5 0 .3  .1
D e n t o n ,  K y . ,  t o  L e x in g t o n .  K y . _  _______________________  1 0 2 .7
B ig  S a n d y  J u n c t i o n ,  K y . ,  t o  E lk h o r n  C i t y . ,  K y . ,  in 

c lu d in g  M a r r o w b o n e  B r a n c h _____________________________  1 2 7 .7  8 4 .5
■•Branch L in e s ___________________________________________________ 5 0 .1

C o v .  &  C in . E l .  R R .  a n d  T .  & B . C o .—
C o v in g t o n ,  K y . ,  t o  C in c in n a t i ,  O __________________________  1 .8

4 3 2 .6  8 4 .6
L ea sed .

O r a n g e  B r a n c h ,  S o u t h e r n  R y . — O r a n g e  t o  G o r d o n s v i l l e ,
V a  ________________________________________________________________  9 .0

S u lp h u r  M in e s  R R . — M in e r a l t o  S u lp h u r  M in e s ,  V a ______  4 .0
K e e n e y ’ s C r e e k  R R . — N u tt-a ll t o  L o o k o u t ,  W .  V a ________  7 .8
P a s s e n g e r  ds B e lt  R y . — L e x in g t o n ,  K y ______________________  4 .2

2 5 .0
T racks o f Other C o m p a n ies  Used J o in tly—

P h i la d e lp h ia  B a lt im o r e  & W a s h in g t o n  R R .  a n d  W a s h 
in g t o n  S o u t h e r n  R y . — W a s h in g t o n ,  D .  C . ,  t o  A l e x a n 
d r ia .  V a .  ( D o u b le  T r a c k ) _________________________ ______  6 .7

S o u t h e r n  R y .— A le x a n d r ia  t o  O r a n g e ,  V a . ( D o u b le T r a c k )  7 7 .8
B a lt im o r e  &  O h io  R R . — A t  L e x in g t o n ,  V a _________________  1 ,0
N o r fo lk  & W e s t e r n  R y . — L o c h  L a ir d  t o  G la s g o w ,  V a ___  8 .3
A s h la n d  C o a l &  I r o n  R y .— A s h la n d  J e t  . t o  D e n t o n ,  K y _  2 1 .3  
L o u is v i l l e  & N a s h v i l le  R R . — L e x in g t o n  t o  L o u is v i l l e ,

K y .  (1 2  M ile s  D o u b l e T r a c k ) _________________________________ S 4 .4

y 1 9 9 .5

G r a n d  T o t a l ___________________________________________________1 ,8 2 6 .9  1 1 9 .0

A v e r a g e  m i le a g e  o p e r a t e d _________________________ _____ _______ 1 ,7 9 3 .7  1 2 1 .2

F ir s t  t r a c k ,  o w n e d ____________________ ___________________________ 1 ,6 2 7 .4  1 1 9 .0
F ir s t  t r a c k ,  u s e d  j o i n t l y ________________________________________  1 9 9 .5
S e c o n d  t r a c k ,  o w n e d ___________________________   2 3 7 .6  3 7 .2
S e c o n d  t r a c k ,  u se d  j o i n t l y ___________________________________  9 6 .5  9 6 .5
S id in g s ,  o w n e d ___________________________    6 8 2 .4  2 0 .6

T o t a l  a l l  t r a c k s ______________________________________________ 2 ,8 4 3 .4  2 7 3 .3
M ile a g e  “ O w n e d ”  in c r e a s e d  b y  e x t e n s io n  o f  G r e e n b r ie r  D iv is io n  o n e - t e n t h  

o f  a  m i le ,  P in e y  C r e e k  B r a n c h  1 4 .1  m i le s ,  G u y a n d o t  B r a n c h  1 .8  m i le s ,  C a b in  
C r e e k  B r a n c h  1 7 .7  m i le s ,  a n d  b y  r e - a d ju s t m e n t  s e v e n - t e n t h s  o f  a  m ile .

M ile a g e  “ O p e r a t e d  t h r o u g h  S t o c k  O w n e r s h ip ”  in c r e a s e d  b y  r e -a d ju s t m e n t  
o n e - t e n t h  o f  a  m i le ,  a n d  b y  t h e  a d d i t i o n  o f  t h e  B ig  S a n d y  R y . ,  W h it e h o u s e  
t o  E lk h o r n  C i t y ,  K y . ,  in c lu d in g  it s  M a r r o w b o n e  B r a n c h ,  8 4 .5  m ile s .

* K .  & F .  R R .  c o n s o l id a t e d  w it h  C . & O . R y .  o f  K y .  a n d  in c lu d e d  in  
B r a n c h  L in e s .

G E N E R A L  I N C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D I N G  J U N E  30 
1 9 0 6  A N D  C O M P A R I S O N  W I T H  Y E A R  E N D I N G  J U N E  30 1 9 0 5 .

( + )  I n c r e a s e  o r
E a rn in g s—  1 9 0 6 . 1 9 0 5 . (— ) D e c r e a s e .

F r o m  F r e ig h t  t r a f f i c ______ $ 1 9 ,3 9 5 ,6 4 8  13 $ 1 6 ,0 3 9 ,3 1 2  5 6  + $ 3 ,3 5 6 ,3 3 5  57
“  P a s s e n g e r  t r a f f i c _______ 4 ,2 4 2 ,5 5 5  79  3 ,8 9 4 ,1 4 4  87  + 3 4 8 ,4 1 0  92
“  E x p r e s s  t r a f f i c ________  3 3 9 ,7 2 0  63  2 9 7 ,4 1 0  5 3  + 4 2 ,3 1 0  10
“  t r a n s p o r t a t i o n  o f

m a i l s _________ 4 2 3 ,0 8 7  73  3 9 3 ,5 2 8  58  + 2 9 ,5 5 9  15
“  m is c e l la n e o u s  s o u r c e s  2 0 1 ,9 7 6  21 9 9 ,9 7 4  2 4  + 1 0 2 ,0 0 1  97

E x p en ses—  
or  M a in t . o f  W a y  & St 
‘ M a in t . o f  E q u ip m e n t  _ _ 
‘ C o n d u c t in g  T r a n s .—

T r a f f i c ____________
4 C o n d u c t in g  T r a n s .—

O p e r a t io n ________
* G e n e r a l e x p e n s e s .  -

T o  w h ic h  a d d —  
I n c o m e  f r o m  o t h e r ,s o u r c e s .

F ro m  which deduct—  
I n t e r e s t  o n  fu n d e d  d e b t .
T a x e s _______________________
I n t e r e s t ,  E q u ip m e n t  t r u s ts  
I n t e r e s t .  G e n e r a l  a c c o u n t  . 
R e n t a ls  le a s e d  r o a d s ,  j o i n t

t r a c k s , <Scc ._  ____________
L o s s  o n  C . <& O . g ra in  e le 

v a t o r ______________ __________
L o s s  o n  C . <5c O . s t e a m s h ip  

l in e ,  in c lu d in g  d e b e n 
tu r e s  p u r c h a s e d ............ ........

T o t a l  d e d u c t i o n s ___  .
N e t  I n c o m e ________________

49 $ 2 0 ,7 2 4 ,3 7 0  78 +  $ 3 ,8 7 8 ,6 1 7  71

. $ 2 ,6 4 9 ,5 5 6  90 $ 2 ,1 8 8 ,8 3 4  82 +  $ 4 6 0 ,7 2 2  08
4 ,4 6 9 ,5 9 0 39 4 ,0 7 7 ,9 4 3  06 +  3 9 1 ,6 4 7  33

4 3 4 ,7 5 5  49 4 0 9 ,7 6 8  29 +  2 4 ,9 8 7  20

6 ,9 5 9 ,3 5 5 24 6 ,0 3 7 ,6 8 0  32 +  9 2 1 ,6 7 4  92
3 5 6 ,3 9 1 12 3 0 6 ,9 3 3  73 +  4 9 ,4 5 7  39

$ 1 4 ,8 6 9 ,6 4 9 14 $ 1 3 ,0 2 1 ,1 6 0  22 +  $ 1 ,8 4 8 ,4 8 8  92
6 0 .4 % 6 2 .8 %

$ 9 ,7 3 3 ,3 3 9 35 $ 7 ,7 0 3 ,2 1 0  56 +  $ 2 ,0 3 0 ,1 2 8  79

2 0 4 ,3 5 2 64 1 7 7 ,2 8 6  83 +  2 7 ,0 6 5  81

. $ 9 ,9 3 7 ,6 9 1 99 $ 7 ,8 8 0 ,4 9 7  39 +  $ 2 ,0 5 7 ,1 9 4  60

$ 3 ,9 7 6 ,4 4 7 84 $ 3 ,7 4 4 ,3 4 8  74 +  $ 2 3 2 ,0 9 9  10
5 6 9 ,8 5 2  84 5 1 3 ,6 4 4  60 +  5 6 ,2 0 8  24

; 3 2 1 ,7 0 6 67 2 5 4 ,3 3 3  31 +  0 7 ,4 3 3  36
5 4 ,9 7 4 07 6 3 ,0 4 6  03 — 8 ,0 7 1  96

3 1 1 ,7 6 4 22 2 2 9 ,8 0 5  91 +  8 1 ,9 5 8  31

3 5 ,2 9 6
i

60 4 3 ,1 6 6  50 — 7 ,8 6 9  90

6 0 ,3 6 6 37 1 6 0 ,5 1 3  69 — 1 0 0 ,1 4 7  32

$ 5 ,3 3 0 ,4 6 8 61 $ 5 ,0 0 8 ,8 5 8  78 +  $ 3 2 1 ,6 0 9  83
$ 4 ,6 0 7 ,2 2 3 38 $ 2 ,8 7 1  ,6 3 8  61 +  $ 1 ,7 3 5 ,5 8 4  77

F r o m  th is  N et I n c o m e  f o r  Y e a r  e n d in g  J u n e  30  1 9 0 6 . _
T h e r e  h a s  b e e n  d e d u c t e d :

P a y m e n t s  o n  A c c o u n t  o f  p r in c ip a l  o f
E q u ip m e n t  T r u s t s  .  ________ _________ $ 9 9 8 ,3 3 3  33

E x t r a o r d in a r y  E x p e n d it u r e s  f o r  I m 
p r o v e m e n t s  a n d  N e w  E q u ip m e n t  1 ,5 3 4 ,4 0 6  09

G r e e n b r ie r  R a i lw a y  S in k in g  F u n d . _ 2 0 ,0 0 0  0 0
D iv id e n d  N o . 7 o f  1 %  p a id  N o v e m 

b e r  29 1905 . _________  . ...............

$ 4 ,6 0 7 ,2 2 3  38

B a la n c e  t r a n s fe r r e d  t o  c r e d i t  o f  
p r o f it  a n d  lo ss  ............ ...........................

6 2 7 ,9 0 7  00  3 ,1 8 0 ,6 4 6  42

$1 ,4 2 6 ,5 7 6  96

B r o u g h t  f o r w a r d , $ 1 ,4 2 6 ,5 7 6  9 6
A m o u n t  t o  c r e d i t  o f  P r o f i t  a n d  L o s s

J u n e  30  1 9 0 5  ______________________ $ 5 2 9 ,2 4 4  52
F r o m  w h ic h  lias b e e n  d e d u c t e d :

D is c o u n t  o n  E q u ip m e n t  T r u s t  C e r 
t i f i c a t e s ,  le ss  p r e m iu m  o n  G e n e r a l 
M o r t g a g e  4 l>j %  B o n d s  s o ld  $ 1 7 ,5 0 0  00

S e c u r i t ie s  s o ld  a n d  w r it t e n  o f f - - .3 9 8 ,3 2 1  47
O ld  A c c o u n t s  w r it t e n  o f f  . . .  _ 5 ,2 8 6  21 4 2 1 ,1 0 7  68  1 0 8 ,1 3 6  84

B a la n c e  t o  c r e d i t  o f  P r o f i t  a n d  L o s s
J u n e  30  1 9 0 6 __________________________  $ 1 ,5 3 4 ,7 1 3  80

N o te .— F o r  p u r p o s e  o f  p r o p e r  c o m p a r is o n  t h e  f ig u r e s  f o r  1 9 0 5  h a v e  b e e n  
a d ju s t e d  t o  th e  b a s is  o f  1 9 0 6  b y  e l im in a t in g  R e n t a ls  L e a s e d  R o a d s ,  T r a c k s ,  
e t c . ,  f r o m  “ E x p e n s e s ,  C o n d u c t ig n  T r a n s p o r t a t i o n ,  O p e r a t i o n , ”  a n d  s h o w in g  
t h e  a m o u n t  a s  a  d e d u c t i o n  f r o m  G r o s s  I n c o m e .

J u n e  30  1 9 0 6 . J u n e  30  1 9 0 5 .
C a p ita l  S t o c k ______________$ 6 2 ,7 9 9 ,1 0 0  0 0  $ 6 2 ,7 9 9 ,4 0 0  0 0  D e c .  $ 3 0 0  0 0
F u n d e d  D e b t ______________ 8 6 ,6 8 0 ,3 5 4  17 8 0 ,6 9 9 ,3 5 4  17 I n c . $ 5 ,9 8 1 ,0 0 0  0 0

T h e C apital Stock  was reduced through the conversion of 
S600 of Preferred S tock  into C om m on  Stock  and 4 3 ^ %  B on d s, 

T he increase in F unded D eb t of $ 5 ,9 8 1 ,0 0 0  is as fo llow s: 
$ 2 ,0 0 0 ,0 0 0  General M ortgage 4 ^ %  B onds issued for Special 
C onstruction and Second T ra ck , $ 1 ,0 0 0  for S tock  C onver
sions and $ 4 ,0 0 0 ,0 0 0  accou nt of the Big S and y R a ilw a y , 
which by consolidation , as hereinafter exp lained , becam e a 
part of your sy ste m , less $ 2 0 ,0 0 0  Greenbrier R a ilw a y  4 %  
B onds purchased under the Sinking F und provision of the  
m ortgage.

T he proceeds of the $ 2 ,0 0 0 ,0 0 0  bon d s referred to , together  
w ith the $ 5 5 6 ,8 4 8  79 rem aining in the Special C onstruction  
and Second T rack  F u n d  June 30th  1 9 0 5 , w ere set aside
tow ards:

O f w h ic h  s u m  t h e r e  w a s  e x p e n d e d  f o r —
E x t e n s io n  o f  P in e y  C r e e k  B r a n e h ________________________________  $ 3 0 ,2 8 9  82
C o a l R iv e r  E x t e n s i o n  o f  C a b in  C r e e k  B r a n c h _______ _________  4 5 2 ,1 0 4  14
E x t e n s io n  o f  G u y a n d o t  V a l le y  B r a n c h ___________  ___________  5 ,0 9 0  82
R e n d  B r a n c h ____________________ ______________________________________  2 ,4 2 5 | 8 3
L y n c h b u r g  Y a r d ___ __________________________________________________  1 0 ,2 3 8  0 3
T h u r m o n d  Y a r d ______________________________________________________ 1 4 2 ,2 4 4  4 8
R u s s e ll  Y a r d ______     1 5 8 ,9 8 7  91
O th e r  Y a r d  a n d  P a s s in g  T r a c k s __________________________________ 2 0 4 ,1 5 0  4 7
C h a r le s to n  T r a n s fe r  F e r r y . : ________________________________________  5 8 8  9 9

$ 1 ,0 0 6 ,1 2 0  4 9
L e ss  a m o u n t  t r a n s fe r r e d  t o  S e c o n d  T r a c k  a c 

c o u n t  S e w e ll  B r id g e _______________ _______________  $ 4 ,3 6 3  76
L e s s  a m o u n t  r e c e iv e d  f o r  sa le  o f  p r o p e r t y  in

R i c h m o n d ___________________________________________  4 4 ,5 8 4  56  4 8 ,9 4 8  32

T o t a l  S p e c ia l  C o n s t r u c t i o n _____________________________________  $ 9 5 7 ,1 7 2  17
S e c o n d  T r a c k  (3 7 .2  m ile s  c o m p le t e d ;  1 1 0 .8  m i le s  a u t h o r iz e d

a n d  p a r t ly  u n d e r  c o n s t r u c t i o n ) ____________________________________ 8 7 0 ,1 8 2  2 4

T o t a l  E x p e n d i t u r e s ________________________________________________$ 1 ,8 2 7 ,3 5 4  41
B a la n c e  in  fu n d  f o r  S p e c ia l  C o n s t r u c t i o n ______  $ 2 8 7 ,5 9 4  55
B a la n c e  In  f u n d  f o r  S e c o n d  T r a c k ________________ 5 6 0 ,8 7 4  19

---------------------------  8 4 8 ,4 6 8  7 4

T o t a l ________ ____________________ ____________________________________$ 2 ,6 7 5 ,8 2 3  15

T H E  E X T R A O R D I N A R Y  E X P E N D I T U R E S  F O R  T H E  Y E A R  
E N D I N G  J U N E  3 0 T H  1 9 0 6 , C H A R G E D  T O  I N C O M E  

A C C O U N T , W E R E  A S  F O L L O W S :
F il l in g  T r e s t le s  a n d  C h a n g e  o f  L in e ,  L .  &  B . S . L in e __________ $ 2 7 6 ,8 1 2  19
F il l in g  T r e s t le s  a n d  C h a n g e  o f  L in e ,  R .  &  A .  L i n e ______________- 4 6 ,8 8 6  74
F il l in g  T r e s t le s  a n d  C h a n g e  o f  L in e ,  O th e r  L in e s __________   9 ,2 2 8  12
C h a n g e  o f  L in e ,  S t .  A lb a n s  t o  B a r b o u r s v i l l e ,  W .  V a ___________ 1 4 6 ,1 4 0  0 8
C h a n g e  o f  L in e ,  N o r g e  t o  W a l k e r ’s ,  V a _______ _________   8 1 ,0 2 4  20
P a s s e n g e r  .S ta t io n  a n d  S e p a r a t io n  o f  G r a d e s ,C h a r lo t t e s v i l l e ,V a  2 ,0 1 6  4 0
P a s s e n g e r  S t a t io n  a n d  C h a n g e  o f  L in e ,  S t a u n t o n ,  V a ___________  5 6 ,8 4 1  9 3
P a s s e n g e r  S t a t io n ,  C h a r le s t o n ,  W .  V a __________________________  3 4 ,1 1 5  66
F r e ig h t  .S ta t io n , A s h la n d ,  K y _____  ________    1 8 .9 9 1  7 9
N e w  S t a t io n  B u ild in g s  a t  v a r io u s  o t h e r  p o i n t s _____________   4 3 .7 1 0  6 6
A d d i t io n s  t o  S h o p  B u ild in g s  a n d  R o u n d h o u s e s ___________________ 9 0 ,1 5 2  3 4
O th e r  N e w  B u i ld in g s .  _________________________________________________ 3 5 ,1 2 1  9 0
N e w  W a t e r  a n d  F u e l  S t a t i o n s ________________________________________  4 0 ,3 5 9  35
N e w  I n t e r lo c k in g  P la n t s ________________________________________________ 3 3 ,4 8 2  34
N e w  T e le p h o n e  L in e s ___________________   3 9 ,4 9 0  8 2
N e w  U n d e r g r a d e  C r o s s in g s  a n d  H ig h w a y  B r id g e s .  ____  —  4 8 ,4 7 1  11
A d d i t io n a l  S h o p  M a c h in e r y  a n d  T o o l s __________________  ________  6 1 ,1 9 6  21
A d d i t io n a l  T u r n t a b le s ,  D r o p - P i t s  a n d  S c a le s ______________  —  1 9 ,4 9 4  8 0
E x t e n s io n  o f  G r e e n b r ie r  D i v i s i o n _____________________________________  1 7 ,5 8 8  59
I m p r o v e m e n t s ,  L a u r e l  C r e e k  B r a n c h ____________________    2 2 ,9 0 1  4 8
S u n d r y  S u r v e y s ____________________________________________________________  2 ,6 6 3  8 6
I n d u s tr ia l  a n d  O th e r  S i d in g s __________________________________________ 8 9 ,7 8 4  0 7
M is c e lla n e o u s  N e w  W o r k ________________________________________________ 3 9 ,9 5 7  02
T w o  C o a l L ig h t e r s ________         1 3 ,7 6 1  20
T e n  P a s s e n g e r ,  T w o  P a r lo r ,  O n e  D in in g  a n d  T w o  E x p r e s s

C a r s __________________________    1 6 0 ,2 7 6  9 0
E i g h t y - t w o  F r e ig h t  a n d  C a b in  C a r s __________________________  —  6 7 ,4 0 1  5 7
T w o  L o c o m o t i v e  C o a l in g  C r a n e s _____________________________________  1 2 ,3 2 2  0 5
O n e  L o c o m o t i v e  C r a n e -  ___  ___________________ 4 ,3 0 0  0 0
C a sh  P a y m e n t s  o n  N e w  E q u ip m e n t — T r u s t s  ” G , ”  “ H , "  a n d

“ I , ”  le ss  S u n d r y  C r e d i t s ____________________________________________  1 9 ,9 1 2  71

T o t a l ________ __________ ____________ __________ _______ ___________________ $ 1 ,5 3 4 ,4 0 6  0 9

T h e equipm en t in service June 30th  1906 was as follow s:
Locomotives owned  _ __________________  4 2 7  I n c j  0
L o c o m o t i v e s  le a s e d  (u n d e r  E q u ip m e n t  T r u s t s ) ................  173  “  5 3
P a s s e n g e r  C a rs  o w n e d ____________________________________________  2 7 0  “  15
F r e ig h t  a n d  M is c e l la n e o u s  C a rs  o w n e d  ________    1 8 ,1 1 9  ”  8 5 6
F r e ig h t  C a rs  le a s e d  (u n d e r  C o n t r a c t s  a n d  E q u ip m e n t

T r u s ts )  ______  _ _ __________________________________ 1 0 ,0 0 9  “  2 ,3 9 9

O f the locom otives ow ned four were replaced during the  
year b y  an equal num ber of m odern ty p e , purchased and  
charged to O perating E xp en ses. F ifty -th ree  consolidation  
freight engines were added to locom otives leased through  
E q u ip m en t T rusts “G” and “H.”

T he Passenger E q u ip m en t w as increased b y  the purchase  
of ten first-class coaches, tw o parlor, one dining and tw o  
express cars, and charged to Incom e as E xtraord inary E x 
penditures; three express cars were built at C o m p a n y ’s  
shops to replace one old coach and tw o express cars and  
charged to O perating E xp enses; tw o coaches were con
verted into m ail and express cars during the year.



692 TH E CHRONICLE [V O L. LXXXIII,

T h e  f r e ig h t  a n d  m is c e l la n e o u s  c a r s  o w n e d  in c r e a s e d  8 5 6  
c a r s .  T h e  l a s t  p a y m e n t  o n  E q u ip m e n t  C o n tr a c t  N o .  8  
w a s  m a d e  D e c e m b e r  1 5 th  1 9 0 5 , a n d  6 0 0  g o n d o la  c a r s  b e c a m e  
t h e  p r o p e r t y  o f  y o u r  C o m p a n y ;  501  g o n d o la  c a r s  w e r e  
p u r c h a s e d  a n d  c h a r g e d  t o  O p e r a t in g  E x p e n s e s  a n d  8 5  f r e ig h t  
a n d  m is c e l la n e o u s  c a r s  w e r e  c h a r g e d  t o  E x t r a o r d in a r y  
E x p e n d i t u r e s ;  5 0 0  b o x  c a r s  w e r e  p u r c h a s e d  w i t h  t h e  p r o c e e d s  
o f  t h e  s a le  o f  t h e  s e c u r i t ie s  o f  t h e  C . & O . S t e a m s h ip  C o m 
p a n y ,  L im i t e d ,  m a k in g  a  t o t a l  o f  1 ,6 8 6  n e w  c a r s ,  f r o m  w h ic h  
m u s t  b e  d e d u c t e d  8 3 0  c a r s  d i s m a n t le d  d u r in g  t h e  y e a r .

T h e  f r e ig h t  c a r s  le a s e d  in c r e a s e d  2 ,3 9 9  b y  t h e  a d d i t io n  o f  
2 ,9 9 9  s t e e l  g o n d o la  c a r s  c o v e r e d  b y  E q u ip m e n t  T r u s t s ,  
s e r ie s  “ G ,”  “ H ” a n d  “ I , ”  le s s  6 0 0  g o n d o la  c a r s  tr a n s fe r r e d  
t o  c a r s  o w n e d .

T h e  f o l l o w i n g  is  a  s i x - y e a r  c o m p a r i s o n  o f  e q u i p m e n t  
o w n e d .

June 30th 1906. June 30th WOO.Locom otive E q u ip m e n t______________427 375 Inc. 52Passenger Car E q u ip m e n t______________ 270 221 “ 49F reigh t and M iscellaneous Car E qu ipm ent 18,119 12,371 “ 5,748
Y o u r  B o a r d  a u t h o r iz e d  t h e  a d d it io n  o f  7 5  l o c o m o t iv e s

a n d  4 ,9 9 5  s t e e l  a n d  s t e e l  u n d e r fr a m e  g o n d o la  c a r s  t o  y o u r  
e q u ip m e n t ;  3 5  l o c o m o t iv e s  a n d  1 ,9 9 5  g o n d o la  c a r s  a r e  c o v 
e r e d  b y  e q u ip m e n t  T r u s t s ,  s e r ie s  “ H ” a n d  “ I , ”  fo r  $ 1 ,6 0 0 , -  
0 0 0 ,  a n d  $ 1 ,0 0 0 ,0 0 0  r e s p e c t iv e ly ,  d a t e d  A p r il  2 d  a n d  J u n e  1 s t  
1 9 0 6 , r e s p e c t iv e ly ,  p a y a b le  in  t w e n t y  s e m i- a n n u a l  in s t a l 
m e n t s ,  w it h  i n t e r e s t  a t  4 % ; o f  t h i s  o r d e r  4 9 6  g o n d o la  c a r s  
a r e  n o t  y e t  d e l iv e r e d .  E q u ip m e n t  T r u s t ,  s e r ie s  “J , ” fo r  
$ 1 ,9 0 0 ,0 0 0 ,  d a t e d  A u g u s t  1 s t  1 9 0 6 ,  o n  t h e  s a m e  b a s i s  a s  t o  
p a y m e n t s  a n d  in t e r e s t ,  h a s  b e e n  n e g o t i a t e d  to  p a y  fo r  2 ,0 0 0  
g o n d o la  c a r s , d u e  in  A u g u s t  a n d  S e p t e m b e r .  O n  O c to b e r  1 s t  
1 9 0 6  a n  a d d it io n a l  C ar T r u s t  fo r  $ 1 ,6 0 0 ,0 0 0  w i l l  b e  r e q u ir e d  
t o  p a y  fo r  4 0  l o c o m o t iv e s  a n d  1 ,0 0 0  g o n d o la  c a r s ,  t h e  b a la n c e  
o f  t h e  n e w  e q u ip m e n t  a u t h o r iz e d .

T h e  E q u ip m e n t  T r u s t  p a y m e n t s ,  p r in c ip a l  a n d  in t e r e s t ,  
w e r e  c h a r g e d  a g a in s t  I n c o m e  fo r  t h e  y e a r .  W it h  t h e  a d d i 
t io n  o f  E q u ip m e n t  T r u s t s  “ H ”  a n d  “ I , ”  r e c e n t ly  n e g o t i a t e d ,  
t h e  a g g r e g a t e  o f  t h e  p r in c ip a l  o f  t h e s e  o b l ig a t io n s  o u t s t a n d in g  
J u ly  1 s t  1 9 0 6  is  $ 9 ,8 2 4 ,6 6 6  6 7 .

T h e  b a la n c e  d u e  o n  E q u ip m e n t  C o n t r a c t  N o .  9 ,  a m o u n t 
in g  to  $ 5 8 ,0 0 0 ,  w i l l  b e  p a id  d u r in g  t h e  c o m in g  y e a r  a n d  
c h a r g e d , a s  c u s t o m a r y ,  t o  E x p e n s e s .

E Q U IP M E N T  CONTRACTS AND E Q U IP M E N T  TRU ST O B LIG A TIO N S JU N E  30TH 1906.

Equipment Contracts.
Description

of
Equipment.

Date
of

Final Payment.

Amount
Unpaid

June 30th 1905.

Payments Made 
and Accrued 
Year Ending 

June 30th 1906.
Balance

June 30th 1906.Date of 
Agreement.

Number 
or Series.

8 600 Gondolas _ _ _____ D ecem ber 15th 1905 $48,600 00 $48,600 00Jan u a ry  1st 1902________ 9 300 Gondolas -_ May 1st 1907 - 82,000 00 24,000 00 858,000 00
K&Total C ontracts _ _ __ 900 Gondolas _________ 8130,600 00 872,600 00 858,000 00

Equipment Trusts—A ugust 1st 1901 _____ __ _ “ A” / 25 L o co m o tiv es__  -1 A ugust 1st 1911- _ 8700,000 00 8100,000 00 8600,000 001 1,000 F reig h t C ars________  /A ugust 14th 1902 _ ______ “ B” [ 25 Locom otives _ _ - A A ugust 15th 1912 1,600,000 00 200,000 00 1,400,000 001 2,210 F reigh t Cars_ -_ __ /A ugust 30th 1902 ____ _ "C ” 1,000 Gonds. (s te e l)______ Septem ber 1st 1912 _ _ . 750,000 00 100,000 00 650,000 00Ju ly  20til 1903 __________ “ D ” f 50 Locom otives _______ 1 A ugust 1st 1913__ 1,800,000 00 200,000 00 1,600,000 00l  1,000 Gonds. (steel) _jNovem ber 16tk 1903 _ “ E ” 1,000 Gonds. ( s te e l)______ Decem ber 1st 1913 850,000 00 100,000 00 750,000 00D ecem ber 15th 1904 __ __ “ F ” f 20 Locom otives _____ _1 D ecem ber 15th 1914- . 665,000 00 70,000 00 595,000 00l 500 Gonds. (steel) __ -April 1st 1905 “ G ” / 18 L o co m o tiv es____ __1 April 1st 1915 1,800,000 00 180,000 00 1,620,000 001 1,500 Gonds. ( s te e l)__  _jApril 2d 1 9 0 6 .. ____ . “ H " f 35 Locom otives _ __ 1 April 1st 1916 _____ 1,600,000 00 40,000 00 1,560,000 001 995 Gonds. (steel) JJ u n e ls t l9 0 6 “ I ” 1,000 Gondolas (steel) _ Jun e 1st 1916 1,000,000 00 8,333 33 991,666 67
T ota l T ru st O bligations__________ j 173 Locom otives 1 810,765,000 00 8998,333 33 89,766,666 67\ 10,205 F reigh t C ars- _ _ J

Aggregate am ou n t due on E qu ipm ent C ontracts and  E qu ipm ent T r u s t s __________________________________________________________  89,824,666 67
E qu ipm ent C on tract paym ents charged to  O perating  Expenses. E qu ipm ent T ru st paym ents charged to  Incom e Account.

F R E IG H T  T R A F F IC  STA TISTICS. 
All Lines O perated.

M ile s________ ,_________________F reig h t e a rn in g s _______________ 8P er cent of gross e a rn in g s______Coal and coke carried (tons) __O ther freight carried (tons)_____N um ber of tons carried , to ta l __ N um ber of tons carried  one mile_ Average miles each ton  was carried ________________ _________N um ber of tons carried per mileof r o a d ______________________N um ber of tons carried one mileper mile of ro ad ______________F reigh t earnings per mile of roadAverage earnings per to n _______Average earnings per ton  of coalper mile (m ills)______________A verage earnings per ton  of freight o ther th a n  coal per mile (mills) Average earnings per to n  per milefrom  all freight (m ills )_______Average num ber of tons perloaded c a r___________________Average revenue tra in  load (tons) Average tra in  load, includingC om pany’s freight (tons)_____Average num ber of loaded carsper east bound freight t r a in __Average num ber of em pty  carsper east bound freight t r a in __Average num ber of loaded carsper west bound freight t r a in __Average num ber of em pty  carsper west bound freight t ra in __Average num ber of loaded cars• in t r a i n ______________________Average num ber of em pty  carsIn t r a i n ______________________T otal cars per freight t r a in ______* Miles run  by  fre igh t tra in s_____Miles ru n  by sw itch and construction  tra in s___________________F reig h t car m ileage_____________L oaded car m ileage____________E m p ty  car m ileage_____________F reigh t tra in  m ileage per mile ofroad  ________________________F reigh t earnings per freight tra in  mile ________________________

C om p a rison  with J u n e  30 1905
Y ea r  ending Increa se P er
rune  30 1906. or D ecrea se. C ent.

1 ,7 93 .7 +  121.2 7.2
19,395 ,648 13 +  83 ,356 ,335  57 20 .9

78.8 +  1.4 1.8
9 ,8 84 ,8 73 +  1 ,775 ,028 21.9
6 ,4 82 ,0 07 +  1 ,287,061 24 .8

16 ,386 ,880 +  3 ,062 ,089 23 .0
1 ,619 ,480 ,470 +  865 ,09 2 ,16 4 23 .0

282 0 .0 0.0

9 ,125 +  1,170 14 .7

2 ,5 75 ,3 92 +  330,616 14.7
810 ,81 3  21 +  81 ,223  19 12.8

8 1 .18 .5 — 80 .02 .1 1.7

3.27 0.0 0.0

5 .83 —  .36 5.8

4 .20 — .07 1.6

26.7 +  .6 2 .0
586 +  29 5.2

616 +  31 5.3

26.5 +  1.2 4 .7

8.1 +  .1 1.2

18.0 +  .7 4.0

15.8 +  .1 1.0

22 +  .7 3.3

11.8 0 .0 0.0
33.8 +  .7 2.1

7 ,8 77 ,3 72 +  1 ,134 ,076 16 .8

4 ,8 6 7 ,6 5 2 — 192,696 3.8
266 ,21 6 ,64 5 +  42 ,717 ,671 19.1
173 ,251 ,208 +  29 ,444 ,976 20.5

9 2 ,965 ,437 +  13 ,272 ,695 16.7

4 ,392 +  360 8.9

52 .46 .2 +  8 0 .08 .3 3.5

’ Includes m ileage m ade by  light tra ins.
PA SSEN G E R  T R A F F IC  STA TISTICS. 

All Lines O perated.

M ile s__________________________Passenger e a rn in g s _____________P e r cent of gross earn ings______N um ber of passengers ca rried__N um ber of passengers carried• one m i le ____________________Average miles each passengerwas ca rried__________________N um ber of passengers carried per mile of ro a d _________________

Comparison with June 30 1905 
Year ending Increase Per

June 30 1906. or Decrease. Cent.1,793.7 +  121.2 7.284,242,555 79 +  8348,410 92 8.917.0 — 1.7 9.13,710,818 +  272,788 7.9
198,469,304 +  5,630,904 2.9

53.48 — 2.61 4.6
2,069 +  14 .7

N um ber of passengers carried onemile per mile of ro ad _________Passenger earnings per mile ofroad  ________________________Average earnings from  each passenger _______________________Average earnings per passengerper mile (cen ts)______________Average num ber of passengers pertra in  m i le ___________________Passenger tra in  m ile ag e________Passenger car m ileage----------------Passenger tra in  mileage per mileof ro ad _______________________E arnings per passenger tra in  mile, including Mail and  E x press ________________________Passenger earnings per tra in  mile

Comparison with June 30 1905.
Year ending Increase Per

June 30 1906. or Decrease. Cent

110,648 — 4,651 4.0
82,365 25 +  $36 92 1.5

81.14 +  80.01 .9
2.138 +  .119 5.9

55 0.0 0.03,629,797 +  138,247 3.917,857,411 +  303,456 1.7
2,023 — 57 2.7

81.38 +  $0.07 5.0$1.17 +  80.05 4.8
G E N E R A L  R E M A R K S .

T h e  N e t  I n c o m e  fo r  y e a r  e n d in g  J u n e  3 0 t h  1 9 0 6 ,  a f t e r  
t h e  p a y m e n t  o f  a ll  c h a r g e s ,  in c lu d in g  i n t e r e s t  o n  E q u i p 
m e n t  T r u s t  o b l ig a t io n s ,  w a s  $ 4 ,6 0 7 ,2 2 3  3 8 .  A f t e r  d e d u c t 
in g  fr o m  t h is  a m o u n t  $ 9 9 8 ,3 3 3  3 3 , p a y m e n t s  o n  a c c o u n t  o f  
t h e  p r in c ip a l  o f  E q u ip m e n t  T r u s ts ;  $ 1 ,5 3 4 ,4 0 6  0 9 ,  E x t r a 
o r d in a r y  E x p e n d i t u r e s  fo r  im p r o v e m e n t s  a n d  n e w  e q u ip 
m e n t  n o t  p r o p e r ly  c h a r g e a b le  t o  O p e r a t in g  E x p e n s e s ;  
$ 2 0 ,0 0 0  fo r  r e t ir e m e n t  o f  G r e e n b r ie r  R a i lw a y  B o n d s ;  a n d  
$ 6 2 7 ,9 0 7 ,  d iv id e n d  o f  1%  p a id  N o v e m b e r  2 9 t h  1 9 0 5 ,  t h e  
b a la n c e ,  $ 1 ,4 2 6 ,5 7 6  9 6 ,  w a s  t r a n s fe r r e d  t o  t h e  c r e d it  o f  
P r o f i t  a n d  L o s s ,  a g a in s t  w h ic h  h a d  b e e n  c h a r g e d  d u r in g  t h e  
y e a r  $ 4 2 1 ,1 0 7  6 8 , c o v e r in g ,  a m o n g  o th e r  i t e m s ,  $ 3 9 8 ,3 2 1  47  
fo r  s e c u r it ie s  s o ld  a n d  w r i t t e n  o f f ,  t h e  p r in c ip a l  i t e m  b e in g  
t h e  lo s s  o n  S t e a m s h ip  S e c u r i t ie s  s o ld  a s  h e r e in a f te r  r e fe r r e d  
t o .

T h e  p r o c e e d s  o f  t h e  $ 2 ,0 0 0 ,0 0 0  4 fA %  G e n e r a l  M o r tg a g e  
B o n d s  s o ld  d u r in g  t h e  y e a r  w e r e  a p p r o p r ia te d  to  S e c o n d  
T r a c k  a n d  S p e c ia l  C o n s tr u c t io n  p u r p o s e s ,  a s  s h o w n  o n  
p r e v io u s  p a g e .

T h e  l a s t  A n n u a l  R e p o r t  r e fe r r e d  t o  5 6 .2  m i le s  o f  s e c o n d  
t r a c k  u n d e r  c o n s t r u c t io n .  3 7 .2  m i le s  w e r e  c o m p le t e d  d u r 
in g  t h e  y e a r .  T h e  w o r k  o n  t h e  r e m a in in g  p o r t io n ,  1 9 .0  
m ile s ,  i s  fa r  a d v a n c e d ,  a n d  s h o u ld  b e  c o m p le t e d  d u r in g  1 9 0 6  
T h e  a d d it io n s  t o  t h e  y a r d s  a t  L j u ic h b u r g , T h u r m o n d  a n d  
R u s s e l l  s h o u ld  a ls o  b e  c o m p le t e d  d u r in g  t h e  y e a r .

Y o u r  B o a r d , u n d e r  v a r io u s  d a t e s  d u r in g  t h e  y e a r ,  a u t h o r 
iz e d  t h e  c o n s t r u c t io n  o f  a d d it io n a l  s e c o n d  t r a c k  a s  f o l lo w s :  
M o r r iso n  to  G r o v e , 1 5 .9  m ile s ;  W il l ia m s b u r g  t o  N o r g e ,  7 .6  
m ile s ;  K o r a h  t o  W e s t h a m , 2 .9  m ile s ;  G r e e n w a y  t o  R i v e r v i l l e ,
9 .0  m ile s ;  J e r r y ’s R u n  to  L e w is  T u n n e l ,  1 .1  m ile s ;  H a w k ’s  
N e s t  t o  C o t to n  H i l l ,  2 .0  m ile s ;  G a u le y  t o  M t. C a r b o n , 8 .e  
m ile s ;  S t .  A lb a n s  t o  B a r b o u r s v i l l e ,  in c lu d in g  c h a n g e  o f  l in 4  
a n d  g r a d e  r e d u c t io n ,  2 9 .2  m ile s ;  C o n c o r d  t o  C r o o k e d  C r e e k ,  
1 0 .3  m ile s ;  a n d  M a y s v i l le  to  L a w r e n c e  C r e e k , 5 .4  m i le s —
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a total of 91.8 miles. The completion of the second track 
as outlined above will make a total of about 360 miles, and, 
in connection with the two main lines between Richmond 
and Clifton Forge, will provide your Company with a double
track line from Newport News to Cincinnati, with the ex
ception of 17 miles east of Richmond, 11 miles in West Vir
ginia and 103 miles in Kentucky.

The branch lines under construction at the date of the last 
Annual Report are substantially completed, and are in 
operation, excepting the 6.7 miles on Piney Creek, the com
pletion of which is being delayed by litigation.

Your Board, under date of December 6th 1905, atuliorized 
the construction of the Potts Creek Branch, a line 20 miles in 
length, connecting with your main line at Covington, Vir
ginia, for the purpose of developing a large iron ore property. 
The cost, estimated at $500,000, is to be provided for by the 
issuance of Chesapeake & Ohio Potts Creek Branch 4% 
Bonds, covered by a mortgage on the property.

Your Company has advanced to the Big Sandy Railway 
Company the sum of §765,250 SS for the construction of 
the Marrowbone Branch and for the necessary improvements 
on the main line of the Big Sandy, for which sum your 
treasury will be reimbursed by Big Sandy Railway Company 
Bonds.

On the 30th day of March 1905 your Board authorized 
the purchase of the entire capital stock and property of the 
Coal River Railway Company, including 18 miles of com
pleted road, which purchase carried with it an agreement to 
make extensions aggregating about 50 miles, in order to de
velop valuable coal properties. The Coal River Railway 
Company’s mortgage for 83,000,000 was created and bonds 
to that amount authorized. The bonds mature forty years 
from date of mortgage, bear 4% interest per annum, and 
are to be guaranteed—principal and interest—as they are 
issued by the Chesapeake & Ohio Railway Company. SI ,-
500.000 have been sold to pay for property acquired and 
to complete the extensions authorized; the remaining SI ,-
500.000 are reserved for future extensions.

the Inter-Terminal connection in Cincinnati is substan
tially completed, the work having been greatly delayed by 
a strike of the employees of the contractor. There have been 
expended 8636,299 76, which includes the cost of valuable 
land acquired in the city.

I nder date of June 26th 1905 your Board authorized the 
sale of the Railway Company’s interest in the Chesapeake 
& Ohio Steamship Company, Limited, and the same was pur
chased by the minority holders of the capital stock in Eng- 
and under a contract to add additional steamers and con
tinue the service for a term of years. The amount received 
for your interest was invested in 500 box cars of 40 tons 
capacity each. and the difference in the amount as represented 
in your list of securities owned and the amount received is 
charged against Profit and Loss. The payments on account 
of debentures purchased ceased as of June 30th 1905, and 
the losses on account of operation of all steamers sailing from 
home port after September 20th 1905.

On September 6th 1905 your Board authorized the pur
chase of the stock of the Western Pocahontas Corporation, 
controlling about 30,000 acres of coal and timber land on 
the line of your Piney Creek extension, for which the sum of 
$250,000jvas paid, and in addition your Company has guar
anteed 8750,000 of Western Pocahontas Corporation 4^%  
Bonds.

Your Company has acquired a stock interest in the Hock
ing ”\ alley Railway Company, and the same is shown in the 
listjof Securities Owned.

Lnder date of June 1st 1906 the Chesapeake & Ohio 
Railway Company of Kentucky, the Big Sandy Railway 
Company and the Kinnic-onnick & Freestone Railroad Com
pany were consolidated under the name of “The Chesapeake 
& Ohio Railway Company of Kentucky,” thereby uniting 
all of your Kentucky lines in one corporation, except the 
Covington & Cincinnati Bridge Company and the Lexing
ton Belt Line.

As shown on page 691, 820,000 of the Greenbrier Raihvay 
Bonds were retired through the Sinking Fund set aside from 
the earnings, as provided for in the mortgage. After in
vesting the Lund in the amount of bonds above mentioned, 
there still remains to the credit of the Fund the sum of 
SI 13 50.

There were 19,571 tons of new steel rails used in renewals 
and 5,571 tons in new second track, a total of 25,142 tons, or 
172.2 miles of track. There are 568.1 miles of main track 
laid with 100-lb. rails, 209.1 miles with 85-lb. rails, 817.8 
miles with 75 and 70-lb. rails and 270 miles with rails of 
lesser weight, a total of 1,865 miles of main line and branches. 
There were 826,016 ties used in maintaining existing tracks 
and 164,820 in new construction, a total of 990,836. There 
were 518,782 yards of ballast used, of which 105,534 yards 
represented new construction.
1 Repairs were made to 644 locomotives, 248 passenger cars 
and 90,069 freight cars. The average amount expended, 
including cost of replacements, per locomotive owned and 
leased was 82,114 38; per passenger car owned, 81,090 76, 
and per freight car owned and leased, 892 40. The average 
capacity of freight cars increased from 36.4 tons to 38.3 tons.

The coal and coke tonnage increased 21.9%; other freight 
tonnage increased 24.8% . The total tonnage was 16,366,880 
tons, an increase of 23.0%. The ton miles were 4,619,480,-

470, an increase of 23.0%. The ton mile revenue was 4.20 
mills, a decrease of 1.6%. Revenue per freight train mile 
was 82.46.2, an increase of 3.5%. The revenue tonnage 
per train was 586, an increase of 29 tons, or 5.2%; including 
Company’s freight, it was 616 tons, an increase of 5.3%. 
The average tonnage per loaded car was 26.7, an increase of 
2%. The number of tons of revenue freight carried one mile 
per mile of road was 2,575,392, an increase of 14.7%. Freight 
train mileage was 7,877,372 miles, an increase of 16.8%.

There were 3,710,818 passengers carried, an increase of 
7.9%. The number carried one mile was 198,469,304, an 
increase of 2.9%. Passenger revenue was $4,242,555 79, 
an increase of 8.9%. Total passenger train earnings were 
85,005,364 15, an increase of $420,280 17. Earnings per 
passenger per mile were 2.138 cents, an increase of 5.9%. 
Number of passengers carried one mile per mile of road was 
110,648, a decrease of 4%, due to new branch lines in opera
tion. Passenger train mileage was 3,629,797, an increase of 
3.9%. Passenger earnings per train mile were $1.17, an in
crease of 4.8%; including mail and express, they were $1.38, 
an increase of 5.0%.

On September 30th 1905 your Board lost a valuable 
member in the death of Mr. Sutherland M. Prevost, who 
had been identified with the Company since March 1900. 
The resolutions passed by the Board at a subsequent meet
ing appear in this report [see pamphlet,]. Mr. John B. 
Thayer was elected a Director to succeed Mr. Prevost.

On July 1st 1906 the West Virginia Grand Division was 
created, consisting of your main line and branch lines be
tween Clifton Forge, Virginia, and Russell, Kentucky. 
Mr. E. W. Grice was appointed General Superintendent, 
and Mr. C. W. Johns Assistant Engineer Maintenance of 
Way. The Huntington Division was divided; that portion 
between Clifton Forge and Handley was organized as the 
Hinton Division, and Mr. J. R. Cary appointed Superintend
ent. Mr. C. P. Snow was appointed Superintendent of the 
Huntington Division, consisting of the lines between Hand- 
ley and Russell. Mr. J. W. Haynes was appointed Super
intendent of the Greenbrier Division.

Your attention is invited to the Balance Sheet and Sta
tistical Statements contained herein.

The Board tenders its thanks to the officers and em
ployees for faithful and efficient services during the year.

By order of the Board.
GEO. W. STEVENS. President.

S E C U R I T I E S  O W N E D  J U N E  3 0 T H  1 9 0 6 .
Bonds of— Class. Rate. Par Value.

C h e s a p e a k e  & O h io  G ra in  E le v a t o r  C o  _ I n c o m e 4 % $ 3 4 1 ,5 0 0 00
C h e s a p e a k e  & O h io  G ra in  E le v a t o r  C o  _ . 1st M o r t . 6 % 1 0 ,0 0 0 00
C o v . & C ln . E . R .  R .  a n d  T r a n s ,  a n d  B r .

C o _____________________________________ 1 st M o r t . 6 % 3 ,5 0 0 ,0 0 0 00
M a n c h e s te r  C it y  .  ___ __ 1st M o r t . 8 % 1 5 ,0 0 0 00
O ld  P o in t  C o m fo r t  I m p r o v e m e n t  C o 2 n d  M o r t . 6 % 1 2 ,4 0 0 00
P a ss e n g e r  a n d  B e lt  R y .  o f  L e x in g t o n ,  K y . 1 st M o r t . 5 % 8 ,0 0 0 00
R ic h  P a t c h  I r o n  a n d  O re  C o ___  . . . 1st M o r t . 5 % 1 0 ,0 0 0 00
R ic h m 'd  S ta n d a r d  S te e l ,  S p ik e  a n d  I r o n

C o _________________________________  . . . 1 st M o r t . 6 % 1 0 ,0 0 0 00
S o u th e r n  I m p r o v e m e n t  C o  _____ . 1 s t  M o r t . 5 % 3 8 5 ,0 0 0 00

T o t a l  _______________________ $ 4 ,2 9 1 ,9 0 0 00

Stocks of— Shares. Each. Par Value.
A lle g h a n y  C o n s tr u c t io n  C o  . . . 250 5 1 0 0 $ 2 5 ,0 0 0 00
C h e s a p e a k e  & O h io  G ra in  E le v a t o r  C o 5 ,0 0 0 100 5 0 0 ,0 0 0 00
C o a l R iv e r  R a i lw a y  C o m p a n y ___ ___ _ . 1 ,0 0 0 100 1 0 0 ,0 0 0 00
C o v . & C ln . E . R .  R .  a n d  T r a n s , a n d  B r .

C o _____________________ 1 5 ,0 0 0 100 1 ,5 0 0 ,0 0 0 00
G la s g o w  & N e w p o r t  N e w s  S te a m s h ip  C o . . 150 £ 1 0 0 7 5 ,0 0 0 00
H o c k in g  V a lle y  R a i lw a y  C o 1 1 ,5 4 0 5 1 0 0 1 ,1 5 4 ,0 0 0 00
L o u i s v ’ lle  & J e ffe r s o n v il le  B r id g e  C o  . 4 ,7 5 0 100 4 7 5 ,0 0 0 00
N e w p o r t  N e w s  P u b lis h in g  C o 15 100 1 ,5 0 0 00
N o r fo lk  T e rm in a l & T r a n s p o r t a t io n  C o  . 1 ,0 0 0 100 1 0 0 ,0 0 0 00
N o r fo lk  &  P o r t s m o u th  B e lt  L in e  R .  R .

C o ________________ 72 100 7 ,2 0 0 00
O ld  D o m in io n  S te a m s h ig  C o 1 ,2 0 0 100 1 2 0 ,0 0 0 00
O ld  P o in t  C o m fo r t  I m p r o v e m e n t  C o ............ 186 100 1 8 ,6 0 0 00
R ic h m o n d  C h a m b e r  o f  C o m m e r c e 10 100 1 ,000 00
R ic h m o n d -W a s h ln g t o n  C o 4 ,4 5 0 100 4 4 5 ,0 0 0 00
W e s t e r n  P o c a h o n ta s  C o r p o r a t i o n . . 2 ,5 0 0 100 2 5 0 ,0 0 0 00

T o t a l . . . $ 4 ,7 7 2 ,3 0 0 00

S E C U R I T I E S  O F  “ T H E  C H E S A P E A K E  & O H I O  R A I L W A Y  C O .
O F  K E N T U C K Y ” — O W N E D .

Bonds of—  Class. Rate. Par Value. 
$ 3 ,2 8 2 ,0 0 0  00

5 5 0 .0 0 0  00
4 8 9 .0 0 0  001 1 0 .0 0 0  00
100,000 00
100,000 00

7 ,5 0 0 ,0 0 0  00 
5 7 2 ,9 7 7  71 

5 6 ,8 0 0  00

T o t a l  ............................... ............... .. ........................  .......................... ........ $ 1 2 ,7 0 0 ,7 7 7  71

E liz a b e t h t o w n  L e x .  & B ig  S a n d y  R R .  C o . 1st M o r t .  5%
E liz a b e t h t o w n  L e x . & B ig  S a n d y  R R .  C o .2 n d  M o r t . 6 %
E liz a b e t h t o w n  L e x .  & B ig  S a n d y  R R .  C o . D e b e n t ’ rs . 6 %
K e n t u c k y  & S o u th  A t la n t i c  R y .  C o ______ 1 st M o r t . 5 %
K ln n lc o n n lc k  & F re e s to n e  R R .  C o ________1st M o r t . 6 %
K ln n lc o n n lc k  & F re e s to n e  R R .  C o ________ I n c o m e  6 %
M a y s v ’ lle  & B ig  S a n d y  R R .  C o ____________ 1st M o r t . 5 %
O h io  & B ig  S a n d y  R R .  C o _________O b l lg a t ’ n  6 %
O h io  & B ig  S a n d y  R R .  C o _______  N o te s  6 %

Stocks of—  Shares. Each. Par Value.
B ig  S a n d y  R y .  C o ...................  1 ,0 0 0  $ 1 0 0  $ 1 0 0 , 0 0 0  00
E liz a b e th to w n  L e x . & B ig  S a n d y  R R .  C o . 3 4 ,9 8 7  M 1 0 0  3 ,4 9 8 ,7 2 5  00
K e n t u c k y  & S o u th  A t la n t ic  R y .  C o  . . .  1 ,5 0 0  1 0 0  1 5 0 ,0 0 0  0 0
K ln n lc o n n lc k  & F r e e s to n e  R R .  C o  .  8 8 7  1 0 0  8 8 ,7 0 0  0 0
M a y s v llle  &. B ig  S a n d y  R R .  C o . . . ................1 4 9 ,4 1 4  50  7 ,4 7 0 ,7 0 0  00
O h io  & B ig  S a n d y  R R .  C o ________ . .  _ 9 ,9 4 0  100  9 9 4 .0 0 0  00
O h io  R iv e r  & C h a r le s to n  R y .  o f  K y ______  5 0 0  1 0 0  5 0 ,0 0 0  00

T o t a l . .......................................................................................................................$ 1 2 ,3 5 2 ,1 2 5  00

G r a n d  T o t a l _____________________ ________ ____ $ 3 4 ,1 7 7 ,1 0 2  71

O f  th e  a b o v e  th e re  a r c  d e p o s i t e d  w ith  T ru s te e s  under C o n . 
a n d  G en era l M o r tg a g e s :

B o n d s  .......................................$ 1 6 ,2 7 5 ,7 7 7  71
S t o c k s ....................................................................... 1 3 ,8 1 0 ,4 2 5  0 0
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A S S E T S .

Com parison with 
Ju n e  30th 1905.

Increase. D  ter ease.

Cost of Road - ___________________  _ $109,520,160 90 - --------- ----------- $1,424,933 50 
400,000 00 
46,636 85 
13,113 10

23,168,366 62

—
Cost of Equipment _ _ _ _ _ _ _ _ _ _____ _____ - _____ - __________________ 12,616,034 12 

4 0 ,6 3 6 8 5 
337,843 10

Real Estate _______ ______  ______ _ __  __  __ ....... .. _ __ __________________
Kineon Coal Viaduct. __  _ ......  ............. _ .................................

$122 j)20,674 97
$23,168,366 62 

2,986,235 28 
2,537,888 24

Chesapeake Sc Ohio Railway of Kentucky, including Stocks and Bonds of merged lines 
and Advances made . _ _  . .............. . ......... .......

Other Bonds owned _ _ _ _ _ _ _ _ _ _  ______ ____  __ $11,206,210 59 
4,912.059 26 

231,076 08 
847,356 34

Other Stocks owned __  . ___ ____________________
Miscellaneous Securities _ ........ ...... _ _ _ _______ ............. ..............]Advances to Controlled Companies __ _____ _ ___ _ 662,687 09

848,468 74 
45,301 57 

198,605 90
291 ,619 95 

7,880 86 
62,517 63,

Special Cash Deposit (unexpended balance of Special Construction and Second Track 
Fund) __  _ _ _______

Special Cash Deposit with Trustees ___  ________  ___________
Construction—To be Capitalized _ . _ _  _ _____ _ _  __________ __

Total Invested Assets _ _  ____________ $152,968,228 41 $8,218,366 24
Amount Advanced for Construction of Big Sandy Railway. .. ______ ________ $4,010,711 29
Value of New Equipment covered by Contracts and Trust Agreements, less amount 

charged to Operating Expenses and Income __ _____ _ __ ________ 9,824,666 67 3,329,066 67
393,652 32 

7,404 24 
375,180 42 
360,588 12 
107,319 27 
18,047 19 

217,350 25

CURRENT ASSETS—
Cash in hands of Treasurer _ - ................ ...... - ____________ $1,286,298 61 

237,653 58 
802,455 68 
942,812 76 
594,309 62 
20,847 19 

857.234 39

Cash on Deposit with Fiscal Agents to pay Interest and Dividends _ __ _ _ - ..............................Due from Agents and Conductors _ _ ____ _ _ __ ______________
Due from Individuals and Companies___  _____ ___  _ . _ _ __________ _
Traffic Balances __ __ _______  __  __________ ____
Bills Receivable. _ __ _____ ___ ____ _ ______ __ _______________
Materials and Supplies . . .  ______ __  __ - ____ ____

Total _ _ _ _ _  _ _____ _ _ _ _ _ _ _ _ _ _  _____ ________  __
4,741,611 83 $1,479,541 81

$167,534,506 91 $9,016,263 43 

$300 00
$5ob‘ oo 

100 00

L I A B I L I T I E S .
Capital Stock, Common _ _ _ _ _  _ _ _  _ _  _____ . $62,790,700 00 

7,700 00 
700 00

* “ “ First Preferred _____ _____  _ _  __  _ _
“ “ Second Preferred __ _ _ _ _ _  _ _ _  ___
FUNDED DEBT—

Five per cent 1st Con. Mtge. Gold Bonds, due 1939 __ _
$62,799,100 00

$25,858,000 00 
41,573,000 00 
2,000,000 00 

13,354 17 
2,000,000 00

142.000 00 
6,000,000 00 
1,000,000 00

650.000 00
400.000 00
339.000 00
200.000 00 

1,980,000 00
525.000 00 

4,000,000 00

Four and one-half per centf Gen’l Mtge. Gold Bonds, due 1992. 2,001,000 00
Six per cent SeriesA Gold Bonds, due 1908__ _ _ _ _ _ _ _ _

_ _ _
Six per cent Series B (and Scrip) Bonds, due 1908 _ _ _ __ __
Six per cent Gold Bonds, due 1911 __ __  _ _ _ _ __ __
Six per cent Gold Bonds, due 1922 _ ____  ._ _ _ _ _ _ _  __ __ ___
Four per cent 1st Mtge. Gold Bonds, R. Sc A. Div., due 1989
Four per cent 2nd Mtge. Gold Bonds, R. Sc A .  Div., due 1989. _ _ __
Five per cent 1st Mtge. Gold Bonds, Craig Valiev Branch, due 1940
Five per cent 1st Mtge. Gold Bonds, Warm Springs Valley Branch, due 1941
Five per cent 1st Mtge. Gold Bonds, Greenbrier Sc New River RR., due 1942
Five per cent 1st Mtge. Gold Bonds, Kineon Coal Co., due 1915
Four per cent 1st Mtge. Gold Bonds, Greenbrier Ry_, due 1940 20,000 00
Four per cent 1st Mtge. Gold Bonds, Paint Creek Branch, due 1945 _ __ _
Four per cent 1st Mtge. Gold Bonds, Big Sandy Rv., due 1944 i 4,000,000 00

Total Capital and Funded Debt .
86,680,354 17

$149,479,454 17 $5,980,700 00
Collateral 5 %  Construction and Betterment Notes, due April 4th 1906 $4,000,000 00
Balance due on New Equipment covered by Contracts and Trust Agreements _ 9,824,666 67 

2,045,000 00
3,329,066 67 
1,445,000 00

20,144 16 
7,605 24

Loans and Bills Payable" _ _
CURRENT LIABILITIES—

Interest Accrued but not matured ........  _ _ _ _ _ _ $1,093,480 20 
233,939 58 

3,714 00 
2.219,165 51 

269,449 93

Unpaid Interest, including that due July 1st 1906 _ _ _ _ _ _ _ _ _ _
Dividends Uncollected by Shareholders _ . _ ___ _________ __ 201 00
Unpaid Vouchers and Pay R olls__  _ _ _ _ 934,437 19 

90,599 74Traffic Balances _ _ _ __
Due to Individuals and Companies _ _ _ _ _ _  _ _ _ 7,677 30
Taxes Accrued ______  * _ __  _ _ _ _ 231,052 91 

599,870 14
32,950 29 

178,169 16Sundry Accounts - . _ _ _ _

Profit and Loss _ _ _ _
4,650,672 27 
1,534,713 80

1,256,027 48 
1.005,469 28

T o ta l___ __ _____________ __________________  _ _____ ___ ________  _ . . . $167,534,506 91 $9,016,263 43

This Company is also liable as guarantor of the—
Norfolk Terminal & Trans. Co., 1st Mortgage__________________________ __________________________________________ $500,000 00
C. & O. Grain Elevator Co., 1st Mortgage____________________________ _________ ■________________________________ 820,000 00
Passenger & Belt Railway Co., 1st Mortgage ($8,000) owned_____________________________________________________ 150,000 00
Coal River Railway, 1st Mortgage._______________________________ _____________________________________________  1,500,000 00
Western Pocahontas Corporation, 1st Mortgage_______ ___________________________________________________________  750,000 00
Louisville Sc Jeffersonville Bridge Co., 1st Mortgage (C. Sc O. Proportion, 1-3)-------------------------------------------------------3,500,000 00
Richmond-Washington Co., Collateral Trust Mortgage (C. Sc O. Proportion, 1-6)___________ ______________________ 8,500,000 00

L. F. SULLIVAN, Comptroller.

COST OF ROAD JUNE 30TH 1906. Brought forward $109,583,243 01
The Cost of Road June 30th 1905 was__________  $108,095,227 40

A d d  for—
Extension of Piney Creek Branch__________________ $30,289 82
Extension of Cabin Creek (Coal River) Branch..452,104 14
Extension of Guyandot Valley Branch____________  5,090 82
Rend Branch_____________________________________  2,425 83
Charleston Transfer Ferry________________________  588 99
Sidings and Yards________________________________301,341 21
New Second Tracks______________________________ 696,174 80

1,488,015 61

Deduct for—
Miscellaneous Credits__________________________  $797 55
vSale of Richmond Real Estate_________________  62,284 56— 63,082 11
Cost of Road, as per Balance Sheet_____________ $109,520,160 90

COST OF EQUIPMENT JUNE 30TH 1906.
The Cost of Equipment June 30th 1905 was_______________$12,216,034 12

A d d  for—
Cost of 500 Box Cars purchased through proceeds of C. & O.

S. S. Co., Limited, Stock_______________________________ 400,000 00
$109,583,243 01 Cost of Equipment as per Balance Sheet $12,616,034 12

EARNINGS AND EXPENSES YEARS 1897 TO 1906 INCLUSIVE.

Years ending Ju n e  30th— 1897. 1S98. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906.
E a rn in g s—

Freight _ _  _ _ _  _ _ _ _
Passenger. __  _ _
Express . ___________________  _
Mail__________________________________
Miscellaneous- _ _ __ ____ __

Total Earnings. __ ____  ______

Expenses—
Maintenance of Way. _ _ ____
Maintenance of Equipment _ _ 
Conducting Transportation—Traffic _ _ 1 
Conducting Transportat’n— OperationJ 
General Expenses. __ _____

Total Expenses____________________
Net Earnings. __ _ _  __ __

Proportion Expenses to Earnings__ __

$
8,389,373
1,857,897

113,324
266,634
80,951

$
9,262,998
1,954,863

133,883
321,958
114,852

$
9,062,87 8 
2,422,052 

153,410 
322,956 
48,540

$10,095,144
2,681,076

171,907
324,678
129,263

S
11,842,213
2,826,813

189,426
349,884
163,204

$
12,833,806
2,954,919

226,819
365,923
142,909

$
12,510.005 
3,474,905 

245,489 
36S.396 
112,S04

$14,S69.1S7
3,648.232

297.481
372,282
110,340

$
16,039,312
3,894,144

297,410
393,528
99,974

$
19,395,648
4,242,555

339,720
423,087
201,976

10,708,182 11,788,557 12,009,839 13,402,070 15,371,541 16,524,37S 16,711,601 19,297,524 20,724,370 24,602,988

1,440,450
1,507,214
3,774,644

222,142

1,500,410
1,631,487
4,277,480

244,150

1,613,867
1,708,246
4,100,926

235,022

1,865,413
1,909,241
4,686.309

245,820

2,217,760
2,253,307
4,844,375

250,437

2,175,876 
2.669,291 
5,264,111

289,212

2,178,835
2,679,021
5,839,230

355,635

2,307,619
3,659,381
6,420,666

395,521

2,1S8,S34 
4,077,943 

409.76S 
\6,267,486 

306,933

2,649,556
4,469,590

434,755
6,959,355

356,391
6,944,451 7,653,530 7,658,062 8,706,785 9,565 ,S80 10,398,492 11,052,722 12,783,189 13,250,966 14,869,649
3,763,731 4,135,026 4,351,776 4,695,284 5,805,661 6,125,886 5,658,879 6,514,334| 7.473,404 9,733,339

64.8% 64.9% 63.7% 64.9% 62.2% 62.9% 66.1% 66.2% j 63.9% 60.4%

/
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THE COLORADO & SOUTHERN RAILWAY COMPANY.

S E V E N T H  A N N E A L  R E P O R T — l-'OR T H E  FISCAL Y E A H  E N D E D  JU N E 30 1906.

N e w  Y o r k ,  S e p t e m b e r  15 1906.
T o  th e  S to c k h o ld e r s  o f  th e  C o lo r a d o  A S o u th e r n  R a i lw a y  

C o m p a n y :
This report for the fiscal year ended June 30 1906 records 

an important advance in several respects in the position of 
your Company, including the maturing of plans long con
templated for reaching tidewater at Galveston, Texas. 
This is to be accomplished by:
T r i n i t y  &  B r a z o s  V a l l e y  R a i l w a y . e x t e n d i n g  f r o m  C le b u r n e .

T e x a s ,  t o  M e x la ,  T e x a s ,  s e c u r i t i e s  o f  w h ic h  w e r e  a c q u i r e d
d u r in g  t h e  y e a r ________________________________________________________________7 9  m ile s .

E x t e n s io n  o f  t h a t  r o a d  n o w  In  p r o g r e s s  a n d  e x p e c t e d  t o  b e  c o m 
p le t e d  b y  N o v e m b e r  1 9 0 6  f r o m  M e x l a ,  T e x a s ,  t o  B e lt  J u n c t i o n ,
n e a r  H o u s t o n ,  T e x a s _________________ ___ _________________________ ______1 5 7

T r a c k a g e  r ig h t s  f o r  s a m e  r o a d  o v e r  G u l f  C o lo r a d o  &  S a n t a  F e  
R a i l w a y :

F o r t  W o r t h ,  T e x a s ,  t o  C le b u r n e .  T e x a s ________________________________  2 8
H o u s t o n .  T e x a s ,  t o  G a l v e s t o n ,  T e x a s  _____________________ ________  53

3 1 7  m ile s .
O n e - q u a r t e r  In te r e s t  in  H o u s t o n  B e lt  & T e r m i n a l  R a i l w a y  in  p r o c e s s  o f

c o n s t r u c t i o n .

Not only is this move important on account of providing 
the shortest through line between the Rocky Mountain 
section and tidewater, but also on account of the significant 
fact in this connection that Galveston is almost exactly as 
far east as Kansas City. M o., and exports through Galveston 
already rank next in value to those through New York. 
In addition to the above, Trinity & Brazos Valley Railway 
is constructing a line from Teague, Texas, 14 miles southeast 
of Mexia. in a northerly direction to Waxahachie, a distance 
of 67 miles, which it is expected will be completed by Jan
uary 1907, and by trackage contract over the Missouri Kan
sas A Texas Railway from Waxahachie to Dallas, Texas, a 
distance of 31 miles, it will have the shortest line between 
Dallas and Galveston, as well as the shortest line between
Fort Worth and Galveston. The mileage mentioned in this 
paragraph will aggregate 415 miles.

Your Company also acquired during the year capital 
stock of
T h e  C o lo r a d o  S p r in g s  & C r ip p le  C r e e k  D i s t r i c t  R a i l w a y ___________  7 5  m ile s .
T h e  F o r t  C o l l in s  ( C o lo r a d o )  D e v e l o p m e n t  R a i l w a y ___________ . . .  .  1 6

and has contracted to purchase on favorable terms as to
price and method of payment, which has been provided for, 
securities of the following completed roads:
T h e  W i c h i t a  F a l ls  & O k l a h o m a  R a i l w a y ,  e x t e n d i n g  f r o m  R e d

R i y e r  t o  W i c h i t a  F a l ls ,  T e x a s .  _________________________    2 2  m ile s .
T h e  W i c h i t a  V a l l e y  R a i l w a y ,  e x t e n d i n g  f r o m  W i c h i t a  F a l ls  t o  

S e y m o u r .  T e x a s ______________________________________________________________  53

and has also agreed to acquire, on a satisfactory basis, se
curities of the following roads under construction:
W i c h i t a  V a l l e y  R a i l r o a d  f r o m  S e v m o u r .  T e x a s ,  t o  S t a m f o r d ,

T e x a s -----------------------------------------------------------------------------------------------------    6 0  m ile s .
A b i l e n e  & N o r t h e r n  R a i l w a y  f r o m  S t a m f o r d ,  T e x a s ,  t o  A b i l e n e ,

T e x a s __________ _________________________________________________________________  3 8

173  m ile s .
A our Company and its auxiliary lines will thus soon operate 

trains on approximately 2,250 miles of road, and besides 
this owns one-half interest in the Colorado Midland Railway, 
which operates 336 miles.

1 he results derived from acquisitions made during the last 
fiscal year have been more satisfactory even than expected, 
and future results on the lines above referred to as being 
now under construction are looked forward to with great 
confidence.

In behalf of Trinity &  Brazos Valley Railway, close busi
n e s s  relations with the Rock Island lines have been assured 
by contract between your Company and the Rock Island 
Company, that Company having taken a half interest, sub
ject to pledge under Colorado & Southern Refunding and 
Extension Mortgage, in the securities of Trinity <fc Brazos 
Valley Railway acquired by your Company. The Rock 
Island Company assumes one-half the requirements for in
terest. etc., on account of Trinity & Brazos Valley Railway 
as they accrue, and contracts to pay on May 1st 1935 (date 
of maturity of Colorado i t  Southern Refunding and Exten
sion Mortgage) for an unencumbered half interest in Trinity 

( t  Braz Valley Railway securities, or to join in re-financing 
same.

R E F U N D I X G  A N D  E X T E N S I O N  M O R T G A G E .

In the last annual report mention was made of your 
authorization on June 15 1905 of a Refunding and Extension 
Mortgage, limited to a total issue of 8100,000 .000 00 of bonds 
at any one time outstanding, and the sale of 817,000,000 00 
of these bonds to bankers was then reported. During the 
last fiscal year bonds were issued under this mortgage to
the amount o f_____________________  811.372,032 13
as follows:
T o  r e im b u r s e  t r e a s u r y  f o r  I m p r o v e m e n t s  a n d  f o r  

a d d it i o n s  t o  e q u i p m e n t ,  p r e v io u s l y  m a  le  o u t  o f
e a r n in g s  ............  . . $ 1 ,3 5 0 , 0 0 0

F o r  b e t t e r m e n t s  a n d  I m p r o v e m e n t s :
F o r  t h e  c a l e n d a r  y e a r  1 9 0 5 ___ _ . . 7 5 7 ,0 0 0
F o r  t h e  c a l e n d a r  y e a r  1 9 0 6  ( s o ld  s in c e  J u n e  3 0

1 9 0 6 1 -----------------------------------------------------------------------------  8 5 1 .3 9 5
---------------------  2 ,9 5 8 ,3 0 5  0 0

T h e  r e m a i n d e r . . . ........................   # 8 ,4 1 3 .0 3 7  13

was issued for acquisition of securities of the par value of
$9,618 ,536 14, which arc listed on page 23 [pamphlet].

•In the last annual report your balance sheet s h o w e d  an 
item of $807,141 67 as “ Other Obligations,”  which wa- for

preliminary acquisitions of some of the above-mentioned 
securities,'and this amount was paid off during the fiscal 
year out of proceeds of sale of Refunding and Extension 
bonds.

P U R C H A S E  O F  E Q U I P M E N T .

Expansion of business and territory necessitates the ac
quisition of a large amount of additional equipment, and 
contracts therefor were made during the year as follows:

4 2  L o c o m o t i v e s  3 7  P a s s e n g e r  t r a in  s e r v i c e  c a r s
1 ,5 0 0  B o x  c a r s  1 S t e a m  w r e c k e r

1 0 0  S t o c k  c a r s  2 S t e a m  s h o v e l s
1 0 0  F l a t  c a r s  18  B u n k  c a r s
3 5 0  I n g o l d s b y  d u m p - c a r s  1 D i t c h e r
2 0 0  R o d g e r  b a l la s t  c a r s  1 B a l la s t  u n lo a d e r

3 8  C a b o o s e s
The total cost of this equipment approximates $ 3 ,000 ,- 

000 00, and at the date of this report nearly all of same has 
been received and paid for out of proceeds of sale of Refund
ing and Extension Bonds and by F t. W orth & Denver Lease 
equipment contract, described on page 20 [pamphlet]. Of 
this additional equipment there has been received up to June 
30 1906:
9 0 0  B o x  c a r s .
2 0 0  I n g o l d s b y  d u m p - c a r s .

17 P a s s e n g e r  t r a in  s e r v i c e  c a r s .

R E P O R T  F O R  " S Y S T E M . ”

In the exhibits submitted by the General Auditor the 
operations of the Colorado & Southern Railway, Fort W orth  
& Denver City Railway and the Colorado Springs & Cripple 
Creek District Railway are combined and designated as the 
Colorado & Southern 'Railway System , instead of presenting 
for perusal three separate reports.

In doing this, your Company has, as other companies 
have done, eliminated from the balance sheet securities 
owned within the “ System ,” thus exhibiting only the securi
ties of the three companies mentioned which are in the hands 
of the public. This not only simplifies the exhibit of assets 
and liabilities on the balance sheet, but is also consonant 
with the purposes of the Refunding and Extension Mortgage, 
and makes a much more satisfactory exhibit of the true 
position and value of Colorado & Southern securities. The 
net earnings for the year of the 79 miles of road owned by  
Trinity &  Brazos Valley Railway, in operation for the 
whole year, are included in “ Income from Investments” 
because the interest on Refunding and Extension bonds 
issued for same was charged to Income Account, but no sta
tistical figures for that line have been incorporated by the 
General Auditor.

R E S U L T S  F O R  T H E  Y E A R .
G r o s s  e a r n in g s  w e r e _______________________________________________________ $ 1 1 ,6 5 3 ,4 4 5  69

( A n  i n c r e a s e  o f  $ 2 ,2 1 0 ,0 1 9  5 9 ,  o r  2 3 . 4 0 % . )
O p e r a t i n g  e x p e n s e s  w e r e __________________________________________   7 ,9 0 2 ,2 1 1  90

( A n  in c r e a s e  o f  $ 9 9 0 ,9 9 6  2 4 ,  o r  1 4 . 3 4 % . )

N e t  e a r n in g s  w e r e . - . . ___ ______ .  ___________  ______________ $ 3 ,7 5 1 ,2 3 3  7 9
(A n  in c r e a s e  o f  $ 1 ,2 1 9 ,0 2 3  3 5 ,  o r  4 8 . 1 4 % . )

M is c e l la n e o u s  i n c o m e  w a s ______________ _______________ _______________  1 5 7 ,2 7 4  26

$ 3 ,9 0 8 ,5 0 8  05
T a x e s  w e r e _____________________________________    3 1 2 ,0 9 4  9 5

N e t  e a r n in g s ,  t a x e s  d e d u c t e d ,  w e r e ........... . . ________________________ $ 3 ,5 9 6 ,4 1 3  10
I n t e r e s t  o n  b o n d s  a m o u n t e d  t o  ___________________ $ 1 ,7 6 5 ,1 8 7  3 3Interest on F ort W orth & Denver City R ailway "S tam ped” stock am ounted to _______ 14,71108
I n t e r e s t  o n  e q u i p m e n t  n o t e s ________________________  3 1 ,2 6 2  17
I n t e r e s t  o n  e q u i p m e n t  l e a s e  c o n t r a c t  . . . . .  2 ,6 0 0  0 0
I n t e r e s t  o n  o t h e r  o b l i g a t i o n s _______________________ 1 6 ,4 3 9  89

1 ,8 3 0 ,2 0 1  07

L e a v i n g  n e t  I n c o m e  fo r  t h e  y e a r _____  ________________________ .$ 1 ,7 6 6 , 2 1 2  0 3

T R A F F I C .

The increase in Gross Earnings above mentioned is ac
counted for as follows:
III f r e i g h t  t r a f f i c  ( I n c r e a s e  2 3 . 2 8 % ) _____  $ 1 ,0 2 2 ,5 2 6  9 8
in  p a s s e n g e r  t r a f f i c  ( I n c r e a s e  2 6 . 8 1 % ) ___________ __________________  5 5 0 ,4 1 2  13
I n  e x p r e s s ,  m a il  a n d  m is c e l la n e o u s  ( in c r e a s e  8 . 8 3 % ) ______  _ 3 7 ,0 8 0  4 8

T o t a l  In c r e a s e  ( 2 3 . 4 0 % ) ___________________________________________ $ 2 ,2 1 0 ,0 1 9  5 9

E X P E N S E S .

The increase in expenses is accounted for as follows:
In  m a i n t e n a n c e  o f  w a y  a n d  s t r u c t u r e s  ( in c r e a s e  3 . 6 1 % ) ______  $ 6 8 ,3 5 3  13
In  m a i n t e n a n c e  o f  e q u i p m e n t  ( I n c r e a s e  1 7 . 1 4 % ) ________________  2 2 2 ,4 2 5  3 0
In c o n d u c t i n g  t r a n s p o r t a t i o n  (I n c r e a s e  19 3 1 % )  .  6 5 0 ,6 5 2  97
In  g e n e r a l  e x o e u s c .s  ( I n c r e a s e  1 4 . 0 2 % ) . ___  __________ _______ 4 9 ,5 0 4  8 4

T o t a l  In c r e a s e  ( 1 4 . 3 4 % ) ________________  ___________ ____________ $ 9 9 0 ,9 9 0  24

It. will be observed that the proportion of net income re
quired for interest was only 5 0 .8 9 % ; and that the operating 
expense ratio was 6 7 .8 1 % , as against 7 3 .1 9 %  in the previous 
year, arid this notwithstanding that the amount of main
tenance! of way per mile of road owned, maintenance of loco
motives per locomotive owned, and maintenance of cars per 
car owned, each increased as compared with the previous 
year.

Statements, both financial and statistical, presented by the 
General Auditor, exhibit fully the operations of your Com
pany for the year, and the accounts have been verified by 
1 he Audit Company of New York, whose certificate appears 
on page 10 of pamphlet report.

Acknowledgment is made with pleasure to officers and 
employees for all faithful services rendered.

FRANK TRUMBULL,
P r e s i d e n t .
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M IL E A G E  OF T H E  CO LO RAD O & S O U T H E R N  R A IL W A Y  SY ST E M .
Colorado & Southern Railway—  Standard

North and W est of Denver. Gauge.
Fort Collins District_______________________  142.30
Clear Creek D istrict.______________________ 13.40
Platte Canon District______________________ 6.23
Leadville D istrict---------------------------------------  -----------
Gunnison District - ----------------------------------- -----------
Wyoming District---------------------------------------  153.68

Total...............................       315.61
South of Denver—

Pueblo D istrict____________________________  134.05
Trinidad District___________________________  55.24
New Mexico District_______________________  166.30

Narrow  
Gauge.

“ 52 T> 4 
96.13  
74.36  

164.51

387.54

Total______________________________________ 355.59
Fort Collins Development Ry. Co., operated

by the Colorado & Southern Railway_______  16.56
Leased from the D. & R . G. R R . Co___________  58.65
Leased from the U . P. R R . Co--------------------------- .35

Total_______ _______  746.76
Fort W orth & Denver City Railway-----------------  454.14
Colorado Springs Sc Cripple Creek District Ry_ 74.68

Total mileage_____________________________1,275.58

Mileage in Colorado___________________________ - 579.45
Mileage In W yom ing____________________________  153.68
Mileage in New Mexico__________________________ 88.31
Mileage In Texas _______________________________  454.14

Total mileage_____________________________1,275.58

387.54

387.54

387.54

Total.
142.30 

65.94
102.36

74.36
164.51
153.68

703.15

134.05
55.24

166.30

355.59

16.56
58.65

35

1,134.30
454.14  

74.68

1,663.12

966.99
153.68 

88.31
454.14

387.54 1,663.12

E A R N IN G S  A N D  E X P E N S E S  FOR T H E  FISCAL Y E A R S  E N D E D  
JU N E 30 1906 A N D  JU N E 30 1905.

% of 
Total 

Earn ings.Earn ings- Th is  Year.
F reig h t_______ ___________ _ $8,592,527 06
Passenger__________________ 2,603,690 91
Express, mail and miscel-

73.73
22.35

% of 
Total

Last Year. Ea rn ings  
$6,970,000 08 73.81

2,053,278 78 21.74

laneous .  — 457,227 72 3.92 420,147 24 4.45

Total earnings .  ;$11,653,445 69 100.00 $9,443,426 10 100.00
Expenses—

Maintenance of way and
structures . $1,959,184 37 16.81 $1,890,831 24 20.02

Maintenance of equipment 1,519,913 16 13.04 ■ 1,297,487 86 13.74
Conducting transportation 4,019,982 21 34.50 p , 369,329 24 35.68
General expenses _ 403,132 16 3.46 353,567 32 3.75

Total expenses _____ $7,902,211 90 67.81 $6,911,215 66 73.19

Net earnings. _____ $3,751,233 79 32.19 $2,532,210 44 26.81
Taxes _ _ . . . 312.094 95 2.68 319,400 78 3.38

Surplus over expenses and
taxes __________________ $3,439,138 84 29.51 $2,212,809 66 23.43

ST A T E M E N T  OF INCOM E ACCOUNT FOR T H E  FISCAL Y E A R
E N D E D  JU N E 30 1906.

Gross Earnings_________________________________ $11,653,445 69
Operating Expenses____________________________  7 ,902 ,211 90

Net Earnings............... .......................... ................... $3,751,233 79
T a x e s _________________ __________________________  312,094 95

Net Earnings, Taxes deducted............... ......... $3,439,138 84
Add:

Income from Investments______ $83,913 36
Interest, Discount and Exch 64,201 18
Insurance Commissions________  2,558 54
Miscellaneous Income___________  6,601 18

157,274 26

Total____________ l .....................................................$3,596,413 10
Less—

Interest on First Mortgage 4%
Bonds C. Sc S. R y ____________

Interest on Refunding and Ex
tension Mortgage 4 H %
Bonds, C. Sc S. R y ____________

Interest on First Mortgage 6 %
Bonds F. W . Sc D . C. R y ____

Interest on First Mortgage 5 %
Bonds C. S. ScC. C. D. Ry___

Interest on Second Mortgage 
5 %  Bonds C. S. Sc C. C. D.
R y ---------------------------------------------

Interest on First Consolidated 
5 % Bonds C. S. Sc C. C.^D. Ry  

Interest on “ Stamped” Stock
F. W . Sc D . C. R y ____________

Fiscal Year’s Proportion of In
terest on Equip. Trust Notes 

Fiscal Year’s Proportion of In
terest on Equipment Lease
Contract_______________________

Interest on Other Obligations. _

$764,120 00

337,861 00

490,260 00

91,796 33

12,200 00

68,950 00

14,711 68

31,262 17

2,600 00
16,439 89

Net Credit to Income for the 
Fiscal Year to June 30 1906_

Balance to Credit of Profit and
Loss, June 30 1905___________

Dividend No. 9 First Preferred 
Capital Stock C. Sc S. R y. C o .,
paid April 2 1906_____________  $170,000 00

Amount written off 
on account of Dis
count on Bonds
sold_______________$501,020 30

Less C. S. & C. C. D.
Ry. note canceled 131,961 40

1,830,201 07

$2,025,235 25

$1,766,212 03>

Uncollectible Accounts, Sec____

Surplus Carried to Credit of 
Profit and Loss____________

369,058 90 
6,097 33

545,156 23
1,480,079 02

$3,246,291 05-

BA LA N C E  S H E E T  JUNE 30 1906.

A S S E T S .
Cost of Road and Equipment, 

including Discount on Securi
ties not yet written off_______

Improvements___________________
New Equipm ent________________
Leased Equipm ent______________

Current Assets.
C a sh _____________________________
Cash with Trustee to pay Cou

pons and Dividends_________
Individuals and Companies____
Agents and Conductors________
United States Government____
Foreign Roads_______ ;___________
Bills Receivable_________________
Insurance paid in Advance____
State and County W arrants_

$80,494,132 33 
1,331,091 19 
4,391,609 91 

781,720 20

$1,043,366 57

103,202 17
478,514 49
264,033 55

25,356 17
10,144 97
39,193 35
15,765 60
17,910 39

Material and Supplies_________
Specia l Funds.

Betterment and Improvement 
Fund.

Unexpended Balance of 
Amount realized from Sale 
of Refunding and Exten
sion Mortgage Betterment 
Bonds for Calendar Year
1905 ________________________

Cash in hands of Trustee, re
ceived in payment of Prop
erty and Securities held under - 
First Mortgage C. & S. Ry.

C o ___________________________
Refunding and Extension 

Mortgage C. & S. Ry. Co_. 
Cash in hands of Trustee , appli

cable to Redemption of C. S. 
& C. C. D. Ry. Co.’s First 
Mortgage Bonds__ __________
A rh inr) rn<t

Trinity & Brazos Valley Ry. Co. 
Agent for The Colorado & 
Southern Railway Company, 
account of Purchase Agree
ment with P. M. Johnston & 
Company (contractors for
new construction)__________

Account of Houston Terminals.
Account of Dallas Terminals__
Account of Galveston Terminals 
Account of Ft. Worth Terminals 
The Fidelity Construction Co., 

account of Wichita Valley R. 
R. Co. Purchase Agreement. _ 

The Fort Collins Development 
Railway Co. (For Extensions) 

The Denver & Interurban R. R. 
Co., Preliminary Investments 
in connection with projected 
Trolley Lines in Northern
Colorado_______________________

The Colorado Railroad Co., Pre
liminary Investments in con
nection with projected Steam 
Branches in Northern Colo
rado __________ ____________

Surveys in Wyoming and Mon
tana ______________________
Other Assets.

Securities of Other Companies 
(See Page 21 of pamphlet rep.)

$1,997,487 26 
1,071,295 66

3,068,782 92

$83,675 67

126,162 36 

33,421 91

1,015 20
244,275 14

$431,840 28 
242,821 57 
124,38.8 57 

50,000 00 
34,859 10

42,070 70 

44,837 31

44,548 95

23,050 96 

10,222 40
1,048,639 84

4,592,316 33 

$95,952,567 86

L I A B I L I T I E S .
C ap ita l Stock— ;

First Preferred, C. & S. Ry. Co.
Second Preferred, C. & S. Ry.

Co___ •____________________
Common, C. & S. Ry. Co_____$31,000,000 00
Common, F. W. & D. C. Ry. Co. 330,725 00 
Common, C. S. Sc C. C. D. Ry.

Co ________ ________________  900 00
“Stamped” , F. W. & D. C. Ry.

Co_________________________
Funded Debt—

First Mortgage 4% Bonds, C. Sc
S. Ry. Co__________________

Refunding and Extension Mort
gage 4 ^ %  Bonds, C. Sc S.
Ry. Co____________________

First Mortgage 6% Bonds, F.
W. & D. C. Ry. Co_________

First Mortgage 5% Bonds, C. S.
Sc C. C. D. Ry. Co__________

Second Mortgage 5% Bonds, C.
S. Sc C. C. D. Ry. Co________

First Consol Mortgage 5% Bonds,
C. S. & C. C. D. Ry. Co_____

Lease Equipment Contract, F.
W. Sc D. C. Ry. Co_________
Current L ia b il it ie s—

Vouchers____________________  $514,177 22
Pay Rolls____________________  458,498 05
Foreign Roads________________ 123,285 53
Interest on Bonds Due and Un

paid _______________________ 98.574 67
Dividends Due and Unpaid____ 4,627 50
Employees’ Deposits_________  1,504 80
Insurance Collected__________  53,654 41
Equipment Renewal Reserve.. 157,070 27
Rail Renewal Reserve________  85,071 82

Deferred L ia b il it ie s—
Accrued Taxes________________  $260,536 50
Accrued Interest not yet due.. 461,054 98
Rails Released not Relaid_____ 3,718 93

$8

31

,500,000 00 

.500,000 00

.331,625 00 

295,240 00
$48,626,865 00

$19,103,000 00

10

S
1

520,637 13

171.000 00

816.000 00

244.000 00

379.000 00
41,233,637tl&

.i
624,000:od'

$1,496,464 27

725,310 41

Balance to Credit of Profit and Loss
2,221,77416$- 
3 .246,291^05-

$95,952 567 8 $
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THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY.

T W E N T Y -F IF T H  A N N U A L  R E P O R T — FOR T H E  FISCAL Y E A R  E N D E D  JU N E 30 1906.

The number of miles of railroad operated by The Yazoo &  Mississippi Valley Railroad Company on June 30 1905
was 1,209.91. There have since been added:
June 1 1906. H en don  to  L om b a rd y , M iss................................ .................................................................................................... ....................................................... 3.49 m iles.
June 17 1906, S liver C ity  to  H o lly  B luff, M is s .............. .......................... .............................................................................................................. ..........................25 .74 “  29.23

M aking the num ber o f  m iles o f  railroad  In opera tion  on  June 30 1906........................... .............................. .................................................. ................................................ 1,239 14

The average number of miles of railroad operated by this Company during the year ending June 30 1906 has been 
1,211.20 against an average of 1,204 miles operated during the previous year.

The following is a summary of the Company's business for the year ended June 30 1906:
Gross R ece ip ts from  T ra ffic________________ __________________________________________ ___________ ______________________________________ ______ ____________ $8,671 ,250 83
E xpenses o f  O p era tion ____________________________________________________ _______________________ _______ _________________________________ $6,989 ,916 14
T a x e s . ........................... .............................................................. ....................... ................ .............. .............. .................................................................................... 369,066 01 7 ,358,982 15

In com e from  T ra ffic , bein g  the excess o f  Gross R eceip ts  over E xpenses o f  O peration  and T a x e s_____________________________ _________ __________  $1 ,312 ,268 68
Interest co lle cted  on  In vestm en ts_______________________________________ _______ ______________________________ ___________ _____ _________________________  1,890 30

E xcess o f  Incom e over E xpenses o f  O peration  and  T a x e s______________________

From this there has been paid, for interest on:
$2 ,800 ,000 00 Y a zo o  & M ississippi V a lley  5 %  F irst M ortgage B on d s_____
11,781,524 98 Y a zoo  & M ississippi V a lley  4 %  Im p rov em en t B on d s______
16,S32,000 00 L ouisville  N ew  Orleans & T exas 4 %  F irst M ortgage Bonds.

$1 ,314 ,158 98

$140,000 00 
471,261 00 
673,280 00

T ota l o f  A b so lu te ly  F ix ed  Charges 1,284,541 00

Surplus June 30 1906 over all A b so lu te ly  F ixed  Charges $29,617 98

As compared with the preceding year:
T he average num ber o f  m iles o f  railroad  op era ted  increased ________________________________
Gross R ece ip ts from  T raffic Increased_________________________________________________________
E xpen ses o f  O peration  in creased ______________________________________________________________
T axes in creased __________________________________________________________________________________
E xcess o f  Gross R ece ip ts from  Traffic over O peration  E xpen ses and  T axes decreased
E xeess o f  In com e  ov er  E xpenses o f  O peration  and  T axes decreased____________________
T ota l o f  A b so lu te ly  F ixed  Charges in creased _______________________________________________
T h e  Surplus from  the year 's  earnings d ecreased ____________________________________________

7.20 or 
$1,005 43 

601,041 56 
5,677 18 

605,713 31 
606,669 68 

19,355 50 
.626,025 18

.60 per cen t. 

.01 
9.41 
1.56

31.58
31.58 

1.53
95.48

The following table shows the results of the Company's business in each of the past fourteen years:

Years E nded  
June 30th.

A verage  
N um ber of 

M iles  
Operated.

Gross R eceipts.
E xp en ses of 
Operation.

Taxes for the 
Current Y ear.

E xcess  of Gross 
R eceipts from  

T raffic over E x 
penses o f Opera
tion and Taxes.

Total Incom e, 
Including  
Interest on  

Investm ents.

F ix ed  Charges. 
E xclusive of I n 
terest on Second  

M ortgage Incom e  
B onds and on  

Land Grant I n 
come B onds of the 
L .N .O .&  T.R y.Co.

S urplus over 
A ll A bsolutely  
F ixed  Charges.

1 8 9 3  ________  . . . 8 0 7 .2 7
$

3 ,3 1 9 ,1 3 1  0 4
$

2 ,4 6 3 ,6 5 3  4 7
$

9 6 ,3 3 7  89
$

7 5 9 ,1 3 9  68
$

7 8 1 ,6 9 3  02
$

7 7 4 ,4 1 2  50
$

7 ,2 8 0  5 2
1 8 9 4  ______________ 8 0 7 .2 7 3 , 3 3 8 ,8 o 9  50 2 ,2 8 0 ,3 7 0  20 8 9 ,0 9 1  40 9 6 9 ,3 9 7  90 9 7 3 ,6 2 8  85 7 5 4 ,4 9 5  10 2 1 9 ,1 3 3  7 5
1 8 9 5  __________ ___ 8 0 7 .2 7 3 ,3 3 1 ,3 3 4  58 2 ,2 9 0 ,2 0 7  50 9 0 ,0 5 8  53 9 5 1 ,0 6 8  55 9 5 5 ,6 2 3  9 8 6 9 3 ,7 2 2  72 2 6 1 ,9 0 1  2 6
1 8 9 6  ______________ 8 0 7 .2 7 3 ,5 2 9 ,6 2 5  10 2 ,2 3 4 ,6 2 5  51 1 0 3 ,7 0 8  84 1 ,1 9 1 ,2 9 0  75 1 ,1 9 1 ,3 5 9  7 2 6 9 0 ,5 2 2  72 5 0 0 ,8 3 7  0 0
1 8 9 7  _ _______ __ 8 0 7 .2 7 3 .9 3 6 ,5 1 3  20 2 ,5 5 0 ,6 3 3  98 1 2 4 ,9 8 2  09 1 ,2 6 0 ,8 9 7  13 1 ,2 6 0 ,9 6 4  00 6 9 0 ,5 2 2  7 2 i 5 7 0 ,4 4 1  28
1 8 9 8  ______________ 8 0 7 .2 7 4 ,7 7 5 ,6 4 7  53 3 ,0 6 3 ,9 7 5  12 1 4 2 ,6 4 4  26 1 ,5 6 9 ,0 2 8  15 1 ,5 6 9 ,2 3 4  19 7 8 5 ,2 0 2  7 2 7 8 4 ,0 3 1  4 7
1 8 9 9  __________ 9 5 4 .8 0 4 ,5 7 6 ,3 4 9  72 3 ,1 6 2 ,5 4 2  37 1 5 6 ,4 7 3  10 1 ,2 5 7 ,3 3 4  25 1 ,2 5 7 ,6 0 1  53 9 1 6 ,6 8 0  0 0 3 4 0 ,9 2 1  5 3
1 9 0 0  ___________  . 1 ,0 0 0 .6 8 5 ,3 0 0 ,8 8 9  55 3 ,2 1 7 ,7 9 6  24 1 7 7 ,9 1 7  26 1 ,9 0 5 ,1 7 6  05 1 ,9 0 5 ,5 3 9  49 9 4 6 ,2 4 0  0 0 9 5 9 ,2 9 9  4 9
1 9 0 1 ______________ 1 ,0 5 6 .5 1 6 ,1 2 7 ,9 4 1  75 3 ,7 5 7 ,8 9 5  82 3 0 0 ,3 5 5  96 2 ,0 6 9 ,6 8 9  97 2 ,0 7 0 ,3 8 5  2 7 1 ,0 0 4 ,3 0 6  36 1 ,0 6 6 ,0 7 8  91
1 9 0 2  _____ _______ 1 ,0 9 5 .3 2 6 ,5 8 7 ,3 5 5  8 0 4 ,4 2 2 ,6 7 4  39 2 8 2 ,2 6 2  28 1 ,8 8 2 ,4 1 9  13 1 ,9 3 0 ,1 7 1  14 1 ,0 6 4 ,4 1 7  3 0 8 6 5 ,7 5 3  8 4
1 9 0 3  ______________ 1 .1 6 2 .3 4 7 ,3 3 0 ,0 8 5  27 5 ,3 7 0 ,2 0 7  12 3 0 2 ,9 5 2  66 1 ,6 5 6 ,9 2 5  49 1 ,6 9 6 ,7 1 7  89 1 ,1 3 6 ,1 1 0  62 5 6 0 ,6 0 7  27
1 9 0 4  ______________ 1 ,1 7 3 .1 1 7 .8 6 8 ,3 3 4  8 4 5 ,7 5 4 ,5 8 6  7 0 3 4 1 ,0 3 1  4 5 1 ,7 7 2 ,7 1 6  69 1 ,7 7 6 ,2 7 4  8 0 1 ,1 9 7 ,6 5 8  92 5 7 8 ,6 1 5  8 8
1 9 0 5  ______________ 1 ,2 0 4  00 S ,6 7 0 ,2 4 5  4 0 6 ,3 8 8 ,8 7 4  58 3 6 3 ,3 8 8  83 1 ,9 1 7 ,9 8 1  99 1 ,9 2 0 ,8 2 8  66 1 ,2 6 5 ,1 8 5  5 0 6 5 5 ,6 4 3  16
1 9 0 6  _ ___________ 1 ,2 1 1  20 8 ,6 7 1 ,2 5 0  83 6 ,9 8 9 ,9 1 6  14 3 6 9 ,0 6 6  01 1 ,3 1 2 ,2 6 8  68 1 ,3 1 4 ,1 5 8  9 8 1 ,2 8 4 ,5 4 1  0 0 2 9 ,6 1 7  98

The surplus here shown is stated without the payment of any interest on either the Second Mortgage Bonds or the 
Land Grant Income Bonds of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and $10,000,000  
are respectively outstanding. *

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them  
when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be cumulative, 
and in case less than two and one-half per centum be paid in any half-year, the unpaid interest, with interest on such unpaid 
interest at the rate of five per centum per annum shall be carried forward to the credit of the bonds for subsequent payment 
as such net earnings shall suffice for, or at the maturity of the bonds.

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate until 
the autumn of 1892, when that Company was merged into The Yazoo & Mississippi Valley Railroad Company. Since then 
in each of the fiscal years ended June 30 1893, 1894, 1895, 1896, 1897, 1898, 1901, 1902 and 1903 payments ranging from 
$198,451 to $1,016,078 91 per annum have been made on account of interest due thereon. The arrears of interest due 
and unpaid upon these bonds amounted on June 30 1906 to $6,567,843 17.

No interest has ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New 
Orleans &  Texas Railway Company.

By resolution of the Board of Directors, the Surplus Income of the year ended June 30 1906 over all absolutely Fixed 
Charges, amounting, as shown on the preceding page, to $29,617 98, has been added to the Insurance Fund.

IN S U R A N C E  F U N D .

There has been added to the Insurance Fund:
T hrough  m on th ly  charges to  E xpenses o f  O p e r a t io n .. ....................................................................................................................................... .............. ..........................  $60,000 00
T hrou gh  collection s for  cred it o f the F u n d ________________________________ ______________ ________ ______________________________________________________  13,655 71
T hrou gh  the ap p rop riation  o f  Surplus In com e , as a b ov e  set f o r t h _______________________________________________________________________ _____________  29,617 98

T ota l add itions to  the F und during the y e a r________________________________________________________________________________________________________  $103,273 69
Balance brou gh t forw ard  June 30 1905_____________________________________________________________________________________________________________  493,192 36

T ota l ava ila b le____________________________________________________________________________________________________________________________________  $596,466 05
T here has been charged  to  the F un d, for  losses on  a ccou n t o f  freight In cars, on  the wharves and In the w arehouses a t S tu yvesant

D ock s . N ew  Orleans. L a ., F ebruary 26 1905......................................................................................................................................................................... $463,280 88
A n d  for losses b y  fire w hich occu rred  during the year now  under rep ort_________________________________________________________________  35,539 15 498,820 03

L eav in g  at cred it o f  the Insurance F un d  June 30 19 06______________________________________________________________________________________________ $97,646 02

Full settlement has now been made of most of the claims arising out of the fire on February 26 1905, and it is gratifying
to note that the fire losses which occurred during the year under report were very much less than (hr- other losses in tho 
year preceding, and also very much less than the contribution made to the Fund through monthly charges to Expenses 
of Operation.
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PERMANENT IMPROVEMENTS CHARGED TO CAPITAL.
As shown in Abstract A, and in greater detail in Table No. 1, the sum charged during the year to Permanent Improve

ments, including Advances on Lines in Construction, has been .$1,817,100 38.
Four Per Cent Gold Improvement Bonds of The Yazoo &  Mississippi Valley Railroad Company have been issued to 

this amount and sold at par.
‘ N E W  O R L E A N S— ST U Y V E SA N T  DOCKS.

The work of re-constructing the Stuyvesant Docks Terminals at New Orleans, which, as stated in the report for last 
year, were destroyed by fire February 26 1905, has been practically completed, and the following is a description of the 
facilities as re-constructed:
New W harf: 3,455 feet In length, 130 feet to 152 feet in w idth, creosoted piling, yellow pine floors, steel shed covered with concrete_________  $656,165 89
Upper Freight House: 100 feet by 1,000 feet, one-story brick, with steel beams and concrete roof, divided into 240 feet sections by  18-inch

fire walls------------------------------------------------------------------------------------------------------------------------------------ -----------------------------------------------------------------------------  120,707 84
Lower Freight House: 100 feet by  1,200 feet, one-story brick , same construction as Upper Freight H ouse_________ _________________________  130,560 07
C otton W arehouse: 140 feet average by  2,183 feet, same construction as Upper Freight H o u s e . . __________ ________________________________  346,197 67
Elevator “ D ” : 83 feet by  284 feet, w ood construction covered with corrugated Iron; capacity, 1,000,000 bushels; conveyors [of steel con

struction------------------------------------------------------------------------------------------ ------------------------------------------------------------------------------------------------------ ---------------- 353,313 98
Elevator “ E ” : 100 feet b f  330 feet, same construction as Elevator " D ,”  capacity 1,500,000 bushels, conveyors o f steel construction_________  434,127 60
Fire Protection System: A dditional pipe-lines, hydrants, pum ping m achinery, boilers, hose, fire-alarm system, e t c _________  . __________  65,519 13
Overhead F oot Bridges: In the prolongation o f Fouchier and General Taylor Streets, steel construction_________  . ___ - . . .  __________  19 ,171 79

Total cost to  June 30th 1906_____________________________________________________________________________________________________  _______ $2,125,763 97

Of the foregoing, there had been charged to Insurance Fund as of June 30 1905, as shown in last year’s
report, $902,952 55, which represented the value of the buildings and cars burned, after deducting, as an allowance for 
depreciation, the sum of $192,776 15 from their cost, which had been $1,128,458 51. During the year now under report, 
there has been charged to Maintenance and included in Operation Expenses $192,776 15, and there has been charged to 
Permanent Improvements $1,030,035 27, of which $307,200 94 appears in Table No. 1 under the title ‘ ‘Docks and Wharves,”  
and the remainder under that of “ Buildings.”

The above charges do not include cost of restoring tracks and cleaning up debris as a result of the fire, which amounted 
to $84,046 37.

SID IN G S.

In the construction of 16.48 miles of additional side track there has been expended $143,725 81.
B A LLA STIN G .

In new ballast work there has been expended $152,222 03.
A D V A N C ES ON L IN E S IN CON STRU CTION .

The advances made during the year on new lines or branches in Mississippi have been as follows:
B e lz o n a  t o  Y a z o o  C i t y ______________________________ _________________________________________ , ______________________________________________________ ______________ - _ _ _ _ _ g _  $ 1 ,2 5 6  68
M a t ts o n  t o  H e n d o n __________________ ____________________ __________________________ - A L » _____________________________._________________________ ____________________________ 2 2 ,9 9 1  74
Y a r b r o u g h  t o  S w a n  L a k e -------------- --------------------------------------, _________________________- ___________ _____________________________ ____________________<______________ „ ____ 7 ,3 6 1  26
L a k e  V ie w  t o  T e n n e ss e e  S ta te  L i n e . _ ~ ___________________ ___________________ » ___________________ „ _ * » __________________________________________________________________  8 ,9 0 2  72
P h il ip p  t o  C h a r le s t o n --------------------------------------------------------------------------------------------- t j Ss __________ ___________________________ — ______________________ _______________________  5 8 ,2 1 9  22
S i lv e r  C it y  t o  K e ls o _____ :______________________________ ____ ____  _______________ ____________________________________________________________________________________________  3 1 8 ,0 7 4  96

Total _____ _ =________________.________________ __________________________________ _________________ _____________ _________ _____________ ,ii* _ -$ 4 1 6 ,8 0 6  58

The sums here given do not include advances made in previous years, or any charges for interest, for the transporta
tion of materials over the Yazoo & Mississippi Valley Railroad, or for the use of its equipment, but merely the cash outlay 
during the year ended June 30 1906.

GENERAL REMARKS.
In the earlier months of the year there was a great deficiency of ocean-going vessels at New Orleans, which seriously 

affected export business. To this there was added the breaking out of yellow fever in New Orleans July 21 1905. The 
spread of the disease to various points on the line seriously interfered with passenger traffic, from which source the receipts 
during August, September and October 1905 were only $157,614 70, although they had amounted to $512,364 95 in the 
same months in 1904.

The situation last autumn was further complicated and aggravated by the shortness of the cotton crop in the terri
tory served by your railroad. The Secretary of the New Orleans Cotton Exchange, Mr. Henry G. Hester, estimates that 
in 1905-1906 there were produced in Mississippi and Louis’ana 1,760,000 bales of cotton, and 2,877,000 bales in 1904-1905, 
a. decrease of 1,117.000 bales.

The Gross Receipts during the first six months (July 1 to December 31 1905) were $3,890,400 85, or $738,922 04 
less than those of the corresponding period in the preceding year. But it was in the Net Receipts for the first six months 
that the greatest falling off was observable; after deducting Operating Expenses and Taxes they amounted to only $273,- 
780 15, as against $1,489,345 71 in the preceding year, a decrease of $1,215,565 56. In view of all this it is a most, re
markable evidence of the earning power of the property that at the end of the fiscal year we find ourselves with Gross 
Receipts equal lo, and indeed by a trifle exceeding, those of any preceding year; and with Net Receipts sufficient to pay- 
all Absolutely Fixed Charges and to make, as shown above, a small addition to' the Insurance Fund.

During the year under report the average receipts per ton of freight carried one mile were 824-1000 of a cent, being 
68-1000 of a cent less than in the preceding year.

The Expenses of Operation exceeded those of the preceding year:
In  M a in te n a n c e  o f  W a y  a n d  S tr u c tu r e s  b y ’ ________________ _______________________________________________________________________________ $ 5 6 2 ,4 2 3  07  o r  3 4 .5 1  p e r  c e n t .
I n  M a in te n a n c e  o f  E q u ip m e n t  b y ___ - _________________________________________________________ . . . . __________________________________________  9 6 ,9 0 4  4 4  “  1 0 .3 0
I n  G e n e ra l E x p e n s e s  b y . ______________________________________________________-_____________________ _____________________________________________  3 9 ,0 3 8  S6 “  1 6 .1 3

$ 6 9 8 ,3 6 6  37
A g a in s t  w h ic h  th e re  w a s  a d e c re a s e  in  c o s t  o f  C o n d u c t in g  T r a n s p o r t a t io n  o f ____________________________________________________  9 7 ,3 2 4  81 “  2 .7 2

M aking- th e  t o t a l  in c r e a s e  in  E x p e n s e s  o f  O p e r a t io n , e x c lu s iv e  o f  T a x e s . _________ _______________________________________________$ 6 0 1 ,0 4 1  56 “  9 .4 1

The track was not only.fully maintained, but materially bettered; 9,482 tons of new rails were laid at a cost of $206,- 
648 69, as against 4,946 tons, costing $133,846 39, in the preceding year. The average weight of all rails in main tracks 
was increased from 64.91 pounds per yard to 65.35 pounds per yard. There were laid 436,003 new- ties at a cost of $168,- 
634 29, being 128,603 more ties than were put in last year and an increase in expenditure of $53,128 56. The cost of 
Maintenance of Way and Structures per mile of railroad operated has this year been $1,810 06, being an increase of 
$456 31 per mile over the preceding year.

The increase in cost of Maintenance of Equipment arises almost entirely from increased outlays on repairs and re
newals of freight cars, which amounted in 1905 to $476,513 46 and in 1906 to $585,415 10. The cos*- of maintenance 
of equipment per mile of railroad (excluding marine equipment) has this year been $851- 8S, an increase of $78 67 per mile 
over the preceding year.

Of the increase in General Expenses, $2.4,000 is due to the credits to Insurance Fund having this year been made at 
the rate of $5,000 per month in lieu of $3,000 per-month as theretofore.

The Expenses of Operation, exclusive of Taxes, amounted to $6,989,916 14, and consumed 80.610 per cent of the 
Gross Receipts.

The Expenses of Operation including Taxes amounted to $7,358,982 15 and consumed 84.866 per cent of the Gross 
Receipts.

That the Surplus over all Absolutely Fixed Gha-gts show’s a decrease of $626,025 IS, is chiefly due to the discouraging 
conditions encountered in the first half of the yea” and to the higher standards of maintenance adopted.
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The service to the public has continued to increase as is shown in the following table:

Years ended June 30th.
Xumber of passengers 

carried one mile.
Tons of freight car

ried one mile.
Units of service rendered [being the sum of the figures 

given in the two preceding columns).
Amount. Increase over preceding year.

mnn _ _________________  ____________ 42,534,812 
55,347,045 
57,3 a 3 ,o10 
62,997.133 
71,187,410 
79,199,916 
64,780.549

417,074,552 
523,508,874 
525,859,072 
051 ,832,148 
676,085,928 
690,867,621 
775,369,968

459,609,364
578,855,919
583,212,588
714,829,281
747,273,338
770,067,537
840,150,517

Amount.
r* • ' ________ ~~

Per Cent.

25“ 5 5 
.75 

22.57 
4.54 
3.05

1901 ............ ................. - ............... ............. ............. ......... • 119,246,555
• 4,356,069

• 131,616,693
• • 32,444,057
• • 22,794,109

70,082,980
1904 _______________________________ _____________
1905 ----------------------------------------------x....................
1906 .......... ...............- ................................................ .
Increase of 1906 over 1900-------------------------------------
Per cent of increase---------------- — ................ .............

22,245,737
52.30

358,295,416
85.91

380,541 ,153 
82.80

The General Balance Sheet, the abstracts explanatory thereof, and the tables submitted herewith, give in greater
detail the results of the year's business. ............................. • 10

The crops now being gathered in the territory served by your Railroad are abundant and there is every reason to expect 
better results from the year which is now opening, fet ■ • (p

The thanks of the undersigned are, as ever, duehmd gladly tendered to the officers and men in every branch ofjthe 
service. Respectfully submitted,

S T U Y V E S A N T  F IS H ,

New Y ork , September 19 1906. President.

G E N E R A L  B A L A N C E  S H E E T .

Abstract.

D

Road and Equipment

Material and Supplies.

Assets in Insurance Fund.

Assets in Pension Fund.

$59,627,992 46

453,779 51

97,646 02

50,000 00
$60,229,417 99

Abstract.

Capital Stock ................... ...............
Funded Debt:

5% First Mortgage Gold Bonds of 
1952— (Y. & M. V. RR. Co.)__ 

4% Gold Improvement Bonds and 
Scrip of 1934— (Y. & M. V.
RR. Co.)___________________

4% First Mortgage Gold Bonds of 
1934— (L. N. O. & T. Ry. Co.) 

5% Second Mortgage Income 
Bonds of 1934— (L. N. O. & T.
Ry. Co.)____________________

6% Land Grant Income Bonds 
of 1934— (L. N. O. & T.Ry.Co.)

Net Liabilities. _ 
Profit and Loss. 
Insurance Fund 
Pension Fund..

$2,800,000 00

13,598,685 36 
16,832,000 00

9,104,000 00
10 ,000,000 00

EL-,
*  *J
BLsJ

$6,168,400 00

52,334,685 36
988,260 15 
590,426 46 
97,646 02 
50,000 00

$60,229,417 99

A B S T R A C T  B .— M A T E R IA L  A N D  SU P P L IE S

Track Material _ ___ - __________ $203,675 85 
121,424 79 

4,337 68 
27,493 62 
11,137 18 

121 78 
1,869 56 
1,811 84 

457 92 
5,014 80 
6,361 01 
7,144 41 
1,176 92 
1,817 74

Brought forward. ____ $393,845 10
1,227 18 
1,170 56 

583,89 
1,550 13 
7,686 90 

, 3,605 52 
1,475 82 
3,548 25 

213 01 
1,737 52 
2,934 86 

16,635 40 
17,565 37

“ “ in Temporary Tracks.. _____________
Right of Wav Material-_ __  _ ____  _ - Flues, Pipe and Fittings._ _______  ____
Bridge Material _________  ___ _______- _______ Bolts, Nuts and Washers _ _____  ___
Building Material _ _ _ _ _ ___  _____________ Nails and Rivets _ __ _ _ __ . . . . _____________
Signal Material _ _ ____  ______  - Air Brake M a t e r i a l _ _ _  ____  _ _
Water Works Material___ ______ _ _________ _____ Brass, Copper and Tin___________________  __
Tools - -- - _______  _______  - - - OH and Waste _________ __ ‘__  __ __ ________
Supplies _ _ _ ________ ________  _ _______ - Paints and Supplies____  _ ______ _ _  _ _ _ _
Axles, Wheels and Tires _ __  _ _  ______ Lumber____ 11 _ _ _____________________  _
Iron and Steel ___  _ ________ ___________ ______ Manufactured Material _ . _ _
Iron and Steel Castings ___ ______ __ _ __ ___ Articles in Process of Manufacture___  . _
Car Couplers ______T _____________________ ____  _ Scrap Material. _ _ ___  __________
Steel Springs.. General Merchandise______  _____

Carried forward _ _ _ _ _  ______
Fuel_____ ____ __ ____________________________
Total______  _____________ _________$393,845 10 $453,779 51

ABSTRACT C.— ASSETS AND L IA B IL IT IE S .

A S S ET S . L IA B IL IT IE S .

Bills Receivable...................................---------------------- — $9,083 00 Payable on Demand—
Due from Agents. _ _ 173,837 04 Audited Vouchers—
Due from Solvent Companies and Individuals............. ....... 36,506 50 Vouchers Audited prior to June 1 1906___ $28,625 78

Vouchers Audited for June 1906________ 124,646 76
— $153,272 54

Wages and Salaries—
Due prior to June 1 1906 __ _ _ __ $46,392 11
Due for month of June 1906 _ _ _ _ 211,065 56

- - 257,457 67
Net Traffic Balances due to other Companies. 19,846 49Payable at Future Dates—
Interest on Funded Debt accrued to June 30 " -

1906 but payable after July 1 1906, $236,093 34
* Fund for Renewal of Engines and Cars- ___ 256,739 22

Fund for Automatic Couplers and Air Brakes 19,885 21
Fund for Renewal of Marine Equipment.... 3,000 00

Balance—Net Liabilities_______________________  _ _ 988,260 15 Other Accounts payable____ 261 ,392 22 777,109 99
Total_____ - _________________ $1,207,686 69 Total___ $1,207,686 69

A B S T R A C T  E .—  A P P L IC A T IO N  OF IN C O M E .

DR. IT E M S .
Net Receipts During the Year Ended June 30 1906:

From the Operation of the Railroad as shown In Abstract 
Interest on Securities owned and Bills Receivable ______

Available for Interest on Bonds______________ ______

$1,312,268 68 
1,890 30

$1,314,158;08

OR. I T E M S .
Interest paid December 1 1905 and June 1 1906, on $2,800,000 Y. & M. V. First Mortgage 5 per cent Bonds____ _______
Interest paid January 1 and payable July 1 1906, on $1 1,781,524 98 Y. & \T. V. 4 per cent Improvement Bonds and Scrip . 
Interest paid September 1 1905 and March 1 1906 on $16,832,000 L. N. O. & T. First Mortgage 4 per cent Bonds_____

$140,000 00 
471,261 00 
673,280 00

Added to Insurance Fund
$1,284,541 00 

29,617 98 $1,314,158 98
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T A B L E  N O . 3 .— C O M P A R A T IV E  S T A T E M E N T  OF R E C E IP T S  FO R  T H E  Y E A R S
E N D E D  JU N E  30 1906 A N D  1905.

Year Ended June .30th. Per Cent of
1906.

Freight__________
Passenger________
Mall_____________
Express__________
Excess Baggage__
Train Privileges__
Rent of Property. _
Telegraph________
Storage___________
Switching (balance)
Demurrage_______
Miscellaneous____

$6,391,646 58 
1,613,412 00 

125,536 02 
251,362 73 
18,407 17 
12,818 98 
92,794 56 
7,591 31 

18,398 48 
37,657 20 
14,364 00 
87,261 80

Increase. Increase Peer ease.1905. or Decrease.
$6,165,570 88 
1,943,686 36 

130,316 98 
149,955 84 
21,269 63 
12,606 89 
97,210 86 
7,525 46

$226,075 70

101,406 89 
" ‘ "212" 09 

65*85

3.67 
16.99
3.67 

67.62 
13.46

1.68 
4.54

.88

$330,274 36 
4,780 96
2,862 46
4,416 30

15,394 86 
35,271 72 
12,808 18 
78,627 74

3,003 62 
2,385 48 
1,555 82 
8,634 06

19.51
6.76

12.15
10.98

Total $8,671,250 83 $8,670,245 40 $1,005 43 .01

T A B L E  N O . 4 .— C O M P A R A T IV E  S T A T E M E N T  OF O P E R A T IO N  E X P E N S E S  IN  D E T A IL
F O R  T H E  Y E A R S  E N D E D  JU N E 30 1906 A N D  1905'

Maintenance of Way and Structures
Maintenance of Equipment______
Conducting Transportation_______
GeneraL Expenses________________

Total___________________ ______

Year Ended June 30th.
Increase.

Per Cent of 
Increase 

or Decrease.
Decrease.1906. 1905.

$2,192,338 73 
1,037,645 79 
3,478,898 75 

281,032 87

$1,629,915 66 
940,741 35 

3,576,223 56 
241,994 01

$562,423 07 
96,904 44
39,038 86

34.51
10.30
2.72

16.13
97,324 81

$6,989,916 14 $6,388,874 58 $601,041 56 9.41

T A B L E  NO . 5 .— C O M P A R A T IV E  S T A T E M E N T  OF G E N E R A L  O P E R A T IO N S  F O R  T H E  Y E A R S
E N D E D  JU N E  30 1906 A N D  1905.

Miles of Road Operated,____________________
Miles run by Freight Trains_________________
Miles run by Passenger Trains_______________
Miles run by Mixed Trains__________________
Total Revenue Train Mileage________________
Miles run by Construction Trains_____________
Miles run by Switching Engines______________
Other Engine Mileage_________________ ______

Total Engine Miles_______________________
Mileage of Loaded Freight Cars______________
Mileage of Empty Freight Cars______________
Total Mileage of Freight Cars________________
Mileage of Passenger Cars___________________
No. of Tons of Revenue Freight carried 1 mile. 
No. of Tons of Comp’y Freight carried 1 Mile__
Total No. of Tons of Freight carried 1 Mile____
No. of Passengers carried One Mile___________
Gross Receipts,____________________________
Operation Expenses________________________
Excess of Receipts over Operation Expenses, ex

clusive of Taxes__________________________
Gross Receipts per Mile of Road______________
Operation Expenses per Mile of Road________
Excess of Receipts over Operation Expenses, per 

Mile of Road, exclusive of Taxes__________
Gross Receipts per Revenue Train Mile_____
Operation Expenses per Revenue Train Mile, _ 
Excess of Receipts over Operation Expenses, per 

Revenue Train Mile, exclusive of Taxes_____
Tons of Revenue Freight carried One Mile per

Mile of Road Operated____________________
Passengers carried 1 Mile per Mile of Road Oper,
Aver. No. of Loaded Freight Cars in Train__
Aver. No. of Empty Freight Cars in Train____
Aver. No. of Total Freight Cars in Train______
Aver. No. of Tons of Rev. Freight in Train___
Aver. No. of Tons of Co. Freight in Train____
Aver. No. of Tons of All Freight in Train_____
Aver. No. of Tons of Revenue Freight in each

Loaded Car__.____________________________
Aver. No. of Tons of All Freight in each Lo’d Car 
Aver. No. of Passengers in Train______________

Year Ended June 30th.
1906

1 , 211.20

2,514,245
1,541,428

236,296
4,291,969

396,482
1,066,490

101,839
5,856,780

50,734,578 
13,333,717 
64,068,295 
8,238,3 22

775,369,968
107,839,091
883,209,059
64,780,549

1905.
1,204.00

2,570,177
1,656,991

243,653
4,470,821

301,907
1,100,430

144,148
6,017,306

47,969,495
14,954,797
62,924,292
8,835,877

$8,671,250 83 
6,989,916 14
1,681,334 69

$7,159 22 
5,771 07
1,388 15

$2 02 03-100 
1 62 86-100

39 17-100

640,167
53,485

18 44 
4.85 

23.29
281.90
39.20

321.10
15.28
17.41
36.44

690,867,621
78,180,999

769,048,620
79,199,916
$8,670,245 40 
6,388,874 58
2,281,370 82

$7,201 20 
5,306 37
1,894 83

$1 93 93-100 
1 42 90-100

51 03-100

573,810
65,781

17.05
5.31

22.36
245.53
27.78

273.31
14.40
16.03
41.67

Increase.

7.20

94,575

2,765,083 
1,144,66 3

84,502,347
29,658,092

114,160,439

$1,005 43 
601,041 56

$464 70

$0 08 10-100 
19 96 100

66,357

1.39 
'  M

36.37
11.42
47.79

.88
1.38

Per Cent of 
Increase 

or Decrease.
.60

2.18
6.97
3.02
4.00

31.33
3.08

29.35
2.67
5.76 

10.84
1.82
6.76

12.23
37.94
14.84
18.21

.01
9.41

26.30
.58

8.76
26.74
4.18

13.97
23.24

11.56
18.69
8.15
8.66
4.16

14.81
41.11
17.49

6.11
8.61

12.55

Decrease.

5o ,932 
115,563 

7,357
178,852
33,940
42,309

160,526

1,621,080 
597", 555

14,419,367

$600,036 13
$41 98

$506 68 —

$0 11 86 - 1-
00

12,296

.46

5.23

T A B L E  N O . 7 .— C O M P A R A T IV E  S T A T E M E N T  OF T R A F F IC  F O R  T H E  Y E A R S  E N D E D
JU N E  30 1906 A N D  1905.

Tons of Revenue Freight Carried_______
Tons of Revenue Freight Carried One Mile
Average distance Haul of One Ton______
Freight Receipts______________________
Average Receipts per Ton______________
Average Receipts per Ton per Mile_______
Freight Receipts per Mile of Road_______
* Miles run by Freight Trains____________
Freight Receipts per Train Mile________
Number of Passengers Carried_______________
Number Carried One Mile___________________
Average Distance Traveled by each Passenger. _
Passenger Receipts_________________________
Average Fare of each Passenger______________
Average Receipts per Passenger per Mile______
Passenger Receipts per Mile of Road--------------
Gross Receipts of Passenger Trains___________
Gross Receipts of Passenger Trains per M.of Ro’d
♦Miles run by Passenger Trains_______________
Receipts of Passenger Trains per Train Mile___

Year Ended June 2>0th.
Increase.

Per Cent of 
Increase 

or Decrease.
Decrease.

1906. 1905.
*4,377,132 4,071,442 305,690 7.51

775,369,968 690,867,621 84,502,347 12.23
177.14 miles 169.69 miles 7.45 miles 4.39

$6,391,646 58 $6,165,570 88 $226,075 70 3.67
$1 46 $1 51 3.31 $0 05

824-1000c 892-lOOOc 7.62 68-lOOOc
$5,277 12 $5,120 90 $156 22 3.05

2,750,541 2,813,830 2.25 63,289
$2 32 38-lOOc $2 19 12-lOOc $0 13 26-lOOc 6.05

1,960,098 2,364,200 17.09 404,102
64,780,549 79,199,916 18.21 14,419,367

33.05 miles 33.50 miles 1.34 0.45 miles
$1,613,412 00 $1,943,686 36 16.99 $330,274 36

$0 82 31-lOOc $0 82 21-lOOc 10-100C .12
$0 02 49-100c $0 02 45-100c 4-100c 1.63 _____ ___ ___

$1,332 08 $1,61436 17.49 $282 28
$2,028,079 40 $2,267,231 95 10.55 $239,152 55

$1,674 44 $1,883 08 11.08 $208 64
1,777,724 1,900,644 6.47 122,920

$1 14 8-lOOc $1 19 29-lOOc 4.37 $0 05 21-lOOc

Includes Mileage of Mixed Trains.
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LEHIGH VALLEY RAILROAD COMPANY.

ABSTRACTS FROM THE FIFTY-SECOND AN NUAL REPORT— FOR TH E FISCAL Y E A R jE N D E D  JUNE 30 190G‘

P h ila d e lp h ia , S ep tem b er  19 1906.
T o  the S tockhold ers o f  the L eh igh  V a lley  R a ilroa d  C o m p a n y :  

The Board of Directors herewith submit the fifty-second 
annual report of the business of your Company and its allied 
interests for the fiscal year ended June 30 1906.

M ILEAGE.

The number of tons carried one mile amounted to 2,529,- 
699,023, an increase of 306,822,264 tons, or 13.80 per cent.

The average haul decreased from 197.49 to 197.40 miles, 
a decrease of .09 miles, or .05 per cent.

Company’s material amounting to 407,216 tons was trans
ported during the year, being an increase of 17,461 tons, or 
4.48 per cent.

The mileage of railroads owned and operated by the Lehigh 
Valley Railroad Company, the main line of which extends 
from Jersey City, N. J ., to Buffalo, N. Y ., is as follows:

Miles.
O w n e d ,  o r  c o n t r o l l e d  b y  o w n e r s h ip  o f  e n t i r e  c a p i t a l  s t o c k ------------------ 1 ,2 1 0 .3 2
C o n t r o l l e d  b y  o w n e r s h ip  o t  m a j o r i t y  o f  c a p i t a l  s t o c k ----------------------------  1 5 7 .3 9
C o n t r o i l e d  b y  l e a s e s __________________________________________________________________  2 7 .8 8

T o t a l  m i l e a g e  o p e r a t e d  ( o w n e d  a n d  c o n t r o l l e d ) _________________________ 1 ,3 9 5 .5 9
T r a c k a g e  r ig h t s  o v e r  r a i l r o a d s  o w n e d  b y  o t h e r  c o m p a n i e s ____________  4 9 .3 7

T o t a l  m i l e a g e _______________________________________________________________________ 1 , 4 4 4 . 9 6

■— of which 577.46 miles, or 39.96 per cent, have second track 
and 40.66 miles have third track. There are also 1,070.40 
miles of yard tracks and sidings on the system.

An increase of 52.07 miles of first track is shown, being 
due to the purchase of the Delaware Susquehanna & Schuyl
kill Railroad, the construction of the Irvington Railroad 
and minor changes in branch lines.

EARNINGS AND EXPE N SES.
The following statement shows the gross earnings, ex

penses and net earnings from the operation of the entire sys
tem for the fiscal year, not including other income:

G R O S S  E A R N I N G S .
( +  ) Increase or

From —  1 9 0 6 .  1 9 0 5 .  (— ) Decrease.
C o a l  f r e i g h t __________________ $ 1 3 ,2 4 8 ,5 6 5  4 2  $ 1 3 ,5 3 0 ,3 3 7  4 2  — $ 2 8 1 ,7 7 2  0 0
O t h e r  f r e i g h t ________________ 1 3 ,9 3 4 , 1 2 7  1 0  1 2 , 4 3 2 , 5 8 2  7 4  + 1 , 5 0 1 , 5 4 4  3 6
P a s s e n g e r ____________________  3 , 9 7 1 , 3 9 2  0 5  3 , 5 0 9 , 8 2 5  3 3  + 4 6 1 , 5 6 6  7 2
E x p r e s s ______________________  3 6 7 ,7 0 6  3 6  3 3 7 ,1 0 7  7 5  + 3 0 , 5 9 8  61
M a i l _____________________________ 2 1 7 ,7 4 5  8 8  2 0 7 ,6 6 0  7 4  + 1 0 , 0 8 5  1 4
M i s c e l l a n e o u s ________________ 1 , 0 5 0 , 3 1 9  8 2  1 , 2 5 8 , 3 2 8  7 4  — 2 0 8 ,0 0 8  9 2

T o t a l  e a r n i n g s __________ $ 3 2 ,7 8 9 ,8 5 6  6 3  $ 3 1 ,2 7 5 ,8 4 2  7 2

O P E R A T I N G  E X P E N S E S .

F or—  1 9 0 6 .
M a i n t e n a n c e  o f  w a y  a n d

s t r u c t u r e s _________________ $ 3 , 1 5 3 , 2 4 5  2 2
M a i n t e n a n c e  o f  e q u l p ’t .  -  5 , 4 8 5 , 7 9 4  0 6
C o n d u c t i n g  t r a n s p o r t ’l l .  1 0 ,8 9 1 , 9 5 3  7 3  
G e n e r a l  e x p e n s e s __________  6 2 1 ,2 1 7  7 1

1 9 0 5 .

$ 3 , 2 6 9 , 3 8 2  7 4  
4 , 8 9 4 , 2 6 9  4 4  

1 0 , 1 7 9 , 0 3 7  7 9  
5 8 7 ,0 1 1  3 6

+  $ 1 , 5 1 4 , 0 1 3  9 1

( + )  Increase or 
(— ) Decrease.

— $ 1 1 6 ,1 3 7  5 2  
+  5 9 1 ,5 2 4  6 2  
+  7 1 2 ,9 1 5  9 4  

+  3 4 ,2 0 6  3 5

T o t a l  e x p e n s e s __________ $ 2 0 ,1 5 2 ,2 1 0  7 2  $ 1 8 ,9 2 9 ,7 0 1  3 3  + $ 1 , 2 2 2 , 5 0 9  3 9

N e t  e a r n i n g s  f r o m  o p e r a 
t i o n s _______________________ $ 1 2 ,6 3 7 ,6 4 5  9 1  $ 1 2 ,3 4 6 ,1 4 1  3 9  + $ 2 9 1 , 5 0 4  5 2

P e r c e n t a g e  o f  o p e r a t i n g  
e x p e n s e s  t o  g r o s s  e a r n 
i n g s  _______________________  6 1 .4 6  6 0 . 5 2  + . 9 4

The gross revenue from transportation amounted to $32,- 
789,856 63, an increase of 81,514,013 91, or 4.84 per cent, 
over the preceding twelve months. The operating expenses 
amounted to 820,152,210 72, being an increase of $1,222,- 
509 39, or 6.46 per cent, as compared with last year.

The ratio of expenses to earnings was 61.46 per cent, an 
increase as compared with the previous fiscal year of .94 
per cent.

While the gross earnings of your Company show a sub
stantial increase over the previous fiscal year, they were, 
nevertheless, unfavorably affected in no small degree by 
the labor troubles in the anthracite coal region during the 
months of April and May, which resulted in practically the 
entire suspension of mining, with a consequent loss of coal 
tonnage for that period. The increase in the ratio of ex
penses to earnings may also be attributed to the same cause.

EARNINGS.
C O A L  F R E I G H T .

From the transportation of coal and coke there was a 
decrease of $281,772, or 2.08 per cent, due to the suspension 
of both anthracite and bituminous coal mining.

The percentage of coal earnings to gross earnings was 40.40 
per cent, a decrease of 2.86 per cent.

The coal and coke tonnage transported, not including 
supply coal, amounted to 12,753,053 tons, an increase of 
234,684 tons, or 1.87 per cent, over the previous year.

The number of tons moved one mile amounted to 1,813,- 
178,342, a decrease of 67,720,840, or 3.60 per cent.

The average haul decreased from 150.25 miles to 142.18 
miles, a decrease of 8.07 miles, or 5.37 per cent.

The coal tonnage was 49.88 per cent of the total tonnage | 
hauled during the year, as against 52.66 per cent for the pre- j 
vious year, being a decrease of 2.78 per cent.

M E R C H A N D I S E  F R E I G H T .
The earnings from transportation of merchandise freight 

amounted to $13,934,127 10, being an increase of $1,501,- 
544 36, or 12.08 per cent, as compared with last year.

The percentage of earnings derived from the transporta- ■ 
tion of merchandise freight to gross earnings was 42.50 per 
cent, an increase of 2.75 per cent.

The tonnage moved, exclusive of Company’s material, 
was 12,815,198 tons, an increase of 1,559,280 tons^ or 13.85 
per cent.

G E N E R A L  F R E I G H T  T R A F F I C .
The total revenue derived from freight traffic, both coal 

and merchandise, was $27,182,692 52, an increase of $1 ,219 ,- 
772 36, or 4.70 per cent.

The entire freight traffic amounted to 25,568,251 tons, 
being an increase of 1,793,964 tons, or 7.55 per cent.

The number of tons carried one mile was 4,342,877,365, 
an increase of 239,101,424, or 5.83 per cent.

The average distance carried was 169.85 miles, a decrease 
of 2.76 miles, or 1.60 per cent.

The average revenue per ton was 106.31 cents, as against 
109.21 cents last year, being a decrease of 2.90 cents, or
2.66 per cent.

Company’s freight, not included in the above, amounted 
to 2,210,937 tons, an increase of 160,440 tons, or 7.82 per 
cent.

The total freight-train mileage was 8,621,883 miles, an in
crease of 426,707 miles, or 5.21 per cent, while the volume 
of tonnage increased, as shown above, 7.55 per cent.

Revenue received per freight-train mile was $3.15, as com
pared with $3.17, being a decrease of 2 cents, or .63 per cent.

The average train load of revenue freight was 503.70 tons, 
an increase of 2.94 tons, or .59 per cent. Including Com
pany’s freight, the average train load was 523.34 tons, as 
against 518.64 last year, an increase of 4.70 tons, or .91 
per cent.

The average number of tons of revenue freight in each 
loaded car was 20.46 tons, an increase of .15 ton, or .74 per 
cent. Including Company’s freight, the average carload 
on the system was 21.26 tons, an increase of .23 ton, or 1.09 
per cent.

P A S S E N G E R  T R A F F I C .
The revenue from passenger traffic was $3,971,392 05, an 

increase of $461,566 72, or 13.15 per cent.
Total number of passengers carried was 4,989,989, an in

crease of 454,756, or 10.03 per cent.
The number of passengers carried one mile increased 

25,300,870, or 12.52 per cent.
The average revenue paid by each passenger was 79.59 

cents, an increase of 2.20 cents, or 2.84 per cent.
The average revenue per passenger per mile was 1.747 

cents, an increase of .010 cent, or .58 per cent.
The average distance traveled by each passenger was 

45.56 miles, an increase of 1.01 miles, or 2.27 per cent.
Passenger-train mileage was 3,909,310, an increase of 

48,770, or 1.26 per cent.
The earnings from passengers per passenger train mile 

were 101.59 cents, an increase of 10.67 cents, or 11.74 per 
cent; the average number of passengers per train was 58.16, 
an increase of 5.82, or 11.12 per cent, and the average num
ber of passengers per car was 17.91, an increase of .96, or
5.66 per cent.

EXPEN SES.
M A I N T E N A N C E  O F  W A Y .

The sum of $3,153,245 22 was expended during the year 
for the maintenance of way and structures, being a decrease 
of $116,137 52, or 3.55 per cent, as compared with the pre
vious twelve months.
During the year 4 new steel bridges were constructed. Nine 
steel bridges, 3 solid floor metal bridges and 3 reinforced con
crete bridges, replacing lighter metal structures, and 11 
metal bridges, replacing wooden bridges and trestles, were 
erected. Two metal bridges and 8 wooden bridges were 
filled in.

102.51 miles of single track were fully ballasted and 14.61 
miles partially ballasted with stone, for which purpose 
274,817 cubic yards of crushed stone and 33,914 cubic yards 
of screenings were used. In addition 45 miles were fully 
ballasted with gravel and 47 miles raised and ballasted with 
cinders and ashes.

372,451 feet, or 70.54 miles, of Company’s sidings and 73,- 
392 feet, or 13.90 miles, of private sidings were constructed.

18,867 tons of new 90-pound rail, together with necessary 
frogs, switches, &c., were placed in the track.

294,248 tie plates were used.
475,620 cross ties, 1,052,519 feet B. M. switch ties, 306,752 

feet B. M. bridge ties and lumber amounting to 3,500,635 
B. M. were used during the year.

D)ain tile to the extent of 8,971 feet, or 1.69 miles, was 
used.

M A I N T E N A N C E  O F  E Q U I P M E N T .
During the year $5,485,794 06 was expended for the 

maintenance of equipment, being an increase of $591,524 62, 
or 12.09 per cent. This increase is due to the large number 
of locomotives and cars receiving heavy and general repairs 
and to the increased cost of material and supplies.
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Eight passenger, seven switching and forty-five heavy 

freight locomotives were purchased and charged to Expenses 
and Equipment Renewal Reserve.

The total number of locomotives at the end of the year 
was 812, having a tractive power of 20,948,349 pounds, an 
increase of 65 locomotives and 2,267,257 tractive power 
pounds.

18 locomotives were rebuilt. 39 new fire boxes, 3 new 
tender frames and 8 new cisterns were applied. Three 4,500- 
gallon tenders were constructed.

727 locomotives received heavy and general repairs, an 
increase of 57, or 8.51 per cent.

One hundred 50,000-pound capacity refrigerator cars, 
five milk cars and two Russell snow plows were purchased 
and charged to Expenses and Equipment Renewal Reserve. 
One 100-ton steam wrecking crane was purchased and 
charged to Additions and Improvements.

The total number of freight equipment cars in service at 
the end of the year was 37,161, with 1,135,956 tons capacity, 
an increase of 1,392 cars and 66,451 tons.

Air brakes were applied to 1,295 freight equipment cars 
at a cost of $78,551 64.

23 locomotives, 3 combination, 2,033 freight (including 
one thousand 100,000-pound capacity steel coal cars), one 
derrick, 3 gravel dump and 17 caboose cars were added to 
the equipment by the purchase of the Delaware Susquehanna 
& Schuylkill Railroad.

C O N D U C T I N G  T R A N S P O R T A T I O N .

The total expense of conducting transportation was $10,- 
891,953 7fT, an increase of $712,915 94, or 7 per cent. Freight 
train mileage increased 5.21 per cent, and ton miles increased 
5.83 per cent. Passenger-train mileage increased 4.60 per 
cent, and passenger miles increased 12.52 per cent.

The ratio of conducting transportation to gross earnings 
was 33.22 per cent, as compared with 32.55 per cent last 
year, an increase of .67 per cent.

The increase in this class of expenses, in excess of that por
tion due to increased traffic, was caused by the increased 
cost of supplies and rates of wages. This account was also 
unfavorably affected by the suspension of mining in April 
and May.

F L O A T I N G  E Q U I P M E N T .

There has been no change in the number or character of 
the vessels comprising the lake fleet of the Lehigh Valley 
Transportation Company.

The floating equipment in New York Harbor at the close 
of the year consisted of—

2 0  t u g s ,  5 s t e a m  l i g h t e r s ,  1 6 5  b a r g e s ,
2 1  c a r  f lo a t s ,  3 c a t t l e  f l o a t s ,  1 w a t e r  b o a t ,

3 w o r k  b o a t s  1 w r e c k i n g  b o a t .

By the acquisition of Coxe Brothers & Company, Incor
porated, the floating equipment was increased by three 
ocean-going and fifteen harbor coal barges.

All necessary repairs have been made to the equipment 
and it is in good condition.

E Q U I P M E N T  T R U S T S  A N D  M A R I N E  O B L I G A T I O N S .

The following statement shows the Equipment Trusts and 
marine obligations of your Company:
E q u i p m e n t  t r u s t  o b l i g a t i o n s  J u n e  3 0  1 9 0 5  ________________________  5 4 ,4 4 3 ,0 0 0  0 0
D e d u c t  c e r t i f i c a t e s  p a i d  a n d  c a n c e l e d  d u r in g  t h e  y e a r : —

E q u ip m e n t  t r u s t ,  S e r ie s  “ A , ”  “ B , ”  “ C , ”  “ D , ”  “ E , ”  “ F , ”
“ G ”  a n d  “ H ” ________________________________________________________  1 ,0 0 2 ,0 0 0  0 0

T o t a l  e q u i p m e n t  t r u s t  o b l i g a t i o n s  L e h ig h  V a l l e y  R a i l r o a d
C o m p a n y  J u n e  3 0  1 9 0 6 _____________________, _____________________  $ 3 ,4 4 1 ,0 0 0  0 0

L e h ig h  V a l l e y  T r a n s p o r t a t i o n  C o m p a n y : —
M a r i t im e  m o r t g a g e  b o n d s  o u t s t a n d i n g  J u n e

3 0  1 9 0 5 ______________________________________________  $ 2 4 5 ,0 0 0  0 0
P a id  d u r in g  t h e  y e a r ________________________________  1 2 0 ,0 0 0  0 0

O u t s t a n d in g  J u n e  3 0  1 9 0 6 ___________________________________________  1 2 5 ,0 0 0  0 0

T o t a l  e q u i p m e n t  t r u s t s  a n d  m a r in e  o b l i g a t i o n s ___________  $ 3 ,5 6 6 ,0 0 0  0 0

A d e c r e a s e o f __________________________________________________________  $ 1 ,1 2 2 ,0 0 0  0 0

C A P I T A L  S T O C K .

The amount of capital stock issued remains unchanged,
and consists of:
8 0 6 ,6 9 6  s h a r e s  c o m m o n  s t o c k ,  p a r  $ 5 0 _____________________________ $ 4 0 ,3 3 4 ,8 0 0  0 0

2 ,1 2 6  s h a r e s  p r e f e r r e d  s t o c k ,  p a r  $ 5 0 ___________________________  1 0 6 ,3 0 0  0 0

T o t a l  c a p i t a l  s t o c k _________________________________________________ $ 4 0 ,4 4 1 ,1 0 0  0 0

I N C O M E  A C C O U N T .
G r o s s  e a r n in g s  f r o m  o p e r a t i o n s ------------------------------------------------------------ $ 3 2 ,7 8 9 ,8 5 6  6 3
O p e r a t in g  e x p e n s e s ------------------------------------------------------------------------------------- 2 0 ,1 5 2 ,2 1 0  7 2

N e t  i n c o m e  f r o m  o p e r a t i o n s -------------------------------------------------------------$ 1 2 ,6 3 7 ,6 4 5  91
O t h e r  i n c o m e ------------------------------------------------------------------------------------------------- 8 0 8 ,8 5 1  7 7

T o t a l  i n c o m e ___________________________________________________ _________ $ 1 3 ,4 4 6 ,4 9 7  6 8
D e d u c t i o n s  f r o m  I n c o m e : —

I n t e r e s t  o n  b o n d s ,  t a x e s  a n d  o t h e r  d e d u c 
t i o n s  _____________________________ _________ ___________$ 6 ,4 2 4 ,6 8 6  9 7

A d d i t i o n s  a n d  i m p r o v e m e n t s ___________________  1 ,5 7 0 ,2 2 7  1 9
----------------------------  7 ,9 9 4 ,9 1 4  16

N e t  i n c o m e  L e h ig h  V a l l e y  R a i l r o a d  C o m p a n y __________________ $ 5 ,4 5 1 ,5 8 3  52
N e t  i n c o m e  L e h ig h  V a l l e y  C o a l  C o m p a n y ________________________  3 1 8 ,4 8 9  19

T o t a l  n e t  i n c o m e ------------------------- ----------- ------------------------------------------- $ 5 ,7 7 0 ,0 7 2  7 1

THE LEHIGH VALLEY COAL COMPANY.
HT-The financial condition of The Lehigh Valley Coal Com
pany is indicated by its General Balance Sheet, published 
herewith. The following statement shows the funded debt 
of the Company: • ■ -r _ '

F ir s t  m o r t g a g e  b o n d s ,  is su e  o f  1 8 9 2 ,  5 %  g o l d ,  d u e  J a n .  1 1 9 3 3 .  $ 1 0 ,1 1 4 ,0 0 0  
F ir s t  m o r t g a g e  b o n d s ,  i s s u e  o f  1 8 9 2 , 4 %  g o l d ,  d u e  J a n .  1 1 9 3 3 _ .  1 ,4 0 0 ,0 0 0
S n o w  S h o e  m o r t g a g e ,  5 %  , d u e  J a n .  1 1 9 1 0 _____________ 3 6 5 ,0 0 0
D e la n o  L a n d  C o . ,  f ir s t  m o r t g a g e ,  3 %  g o l d ,  d u e  J a n .  1 1 9 3 2 _____  1 ,0 8 9 ,0 0 0

T o t a l  J u n e  3 0  1 9 0 6 . .  .  ___________________________ _______________________ * 1 2 ,9 6 8 ,0 0 0

The total production of anthracite coal from the lands 
owned and controlled by The Lehigh Valley Coal Company 
and other companies in which it and the Lehigh Valley Rail
road Company are interested, through ownership of stock, 
was 7,667,665.14 tons for the fiscal year ended June 30 1906, 
as against 7,975,210.09 tons for the previous year, a decrease 
of 307,544.15 tons, or 3.86 per cent. This decrease is due 
entirely to the enforced suspension of mining during the 
months of April and May, as previously mentioned, and to 
the same cause may also be ascribed the diminished net 
earnings for the year.

During the year The Lehigh Valley Coal Company and 
affiliated companies produced and purchased 85.25 per cent 
of the anthracite coal transported by the Lehigh Valley 
Railroad Company.

New breakers were built at Blackwood and Mt. Carmel, 
the former now being in operation and the latter nearing 
completion, and, in addition, many substantial improve
ments ivere made to the various collieries amounting to 
$621,333 44. The construction of the new coal-storage 
plants at Wende, Black Creek and Ransom, with capacities 
of 100,000, 200,000 and 375,000 tons respectively, is prac
tically completed, and they are in operation. The cost of 
the work during the year amounted to $790,629 46, which 
was charged to Reserve Accounts.

Since the close of the year and after careful consideration 
of what additional improvements should be made during the 
fiscal year 1906-7, The Lehigh Valley Coal Company Board 
has deemed it advisable to transfer from Income Account 
for this purpose the sum of $250,000.

FINANCIAL.
Pursuant to authority of your Board, there were issued 

during the year $4,000,000 General Consolidated Mortgage 
four per cent Bonds. $1,900,000 of the same were sold 
and the proceeds used in retiring $1,500,000 Pennsylvania 
& New York Canal & Railroad Company First Mortgage 
seven per cent Bonds and $300,000 Ca'nastota Northern 
Railroad Company six per cent Bonds, which matured 
June 1 1906 and July 1 1906 respectively. These bonds were 
guaranteed as to principal and interest by the Lehigh Valley 
Railroad Company and the retirement thereof by the issu
ance of General Consolidated Mortgage Bonds will effect an 
annual saving of $47,000 in the fixed charges of your Com
pany. $100,000 of the General Consolidated Mortgage 
Bonds were pledged with the Trustee of the Warrior Run 
Trust Agreement to take the place of a like amount of War- 
riour Run Stock Purchase Bonds surrendered and canceled. 
The remaining $2,000,000 bonds are in your treasury.

On October 13 1905 your Board authorized the purchase 
of the entire capital stock of Coxe Brothers & Company, 
Incorporated, The Delaware Susquehanna & Schuylkill 
Railroad Company, The Drifton Water Company, The Oneida 
Water Company, The Beaver Meadow Water Company and 
the Tomhicken Water Company. The properties so ac
quired were surrendered to your Company on November 1 
1905 as going concerns, with accounts receivable, cash, 
stocks of coal and materials on hand and without liabilities 
of any character, other than current monthly bills and a 
contract for the purchase of one thousand 100,000-pound 
capacity steel coal cars, of which 333 had been delivered. 
To provide for the purchase of the above-mentioned prop
erties, including the 667 cars not delivered, your Board 
authorized the issue of $19,000,000 Collateral Trust Bonds, 
bearing interest at the rate of four per cent per annum, 
under a Trust Agreement dated November 1 1905, with 
the Girard Trust Company as Trustee, pledging as collateral 
security thereunder the capital stocks of Coxe Brothers & 
Company, Incorporated, and The Delaware Susquehanna 
& Schuylkill Railroad Companju These bonds mature at 
the rate of $1,000,000 each year in semi-annual installments, 
beginning August 1 1907, the last installment maturing 
February 1 1926. Such of the net current assets of the com
panies purchased as were not required in the conduct of the 
business have been liquidated and credited on the books as 
a reserve for the depreciation of those properties. The net 
results to your Compan3r from the operation of these prop
erties since the date acquired, notwithstanding the suspen
sion of mining for practically two months, have been suffi
cient to pay the interest on the bonds issued for the pur
chase thereof and provide a substantial amount which may 
be applied to the retirement of the same.

The mortgage of the Consolidated Real Estate Company, 
which provided for the issuance of five per cent First Mort
gage Bonds to cover the cost of constructing and equipping 
the new shops at Sayre, together with such bonds as had 
been issued thereunder, was cancelled and a new‘mortgage, 
dated February 1 1906, securing bonds to the amount of 
$2,600,000, bearing interest at the rate of four per cent per 
annum, was executed. All of the bonds have been issued 
to your Company in full reimbursement of the amount ad
vanced for such expenditures and are in the treasury.

Further advances were made during the year for the con
struction of The Lehigh & Lake Erie Railroad, amounting 
to $653,717 18, and in partial settlement thereof $620,000
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of that company’s First Mortgage four per cent Bonds 
(mention of which was made in the last annual report) were 
received and placed in the treasury of the Lehigh \ alley 
Railroad Company, making SI ,200,000 bonds received on 
this account to date.

The capital stock of the Irvington Railroad Company, 
mentioned in the fifty-first annual report, was increased to 
§125,000. and a first mortgage on its property, providing 
for an issue of S125,000-four per cent Bonds, created. The 
entire amount of stock and bonds was issued to your Com
pany to reimburse it for the cost of constructing that line 
of railroad. Under date of June 13 1900 the Irvington Rail
road Company was consolidated with the Lehigh Valley 
Railroad Company of New Jersey, the capital stock of the 
latter being increased by §125,000 to absorb the stock of 
the former. The additional stock is pledged with the Trustee 
of the General Consolidated Mortgage and the bonds are in 
your treasury.

8171,000 bonds of the Mutual Terminal Company of Buf
falo were sold for various sinking fund purposes.

The property and franchises of the Montrose Railway 
Company were sold under judgment September 2 1905 and 
purchased in the interest of your Company, title thereto be
ing taken by the Montrose Railroad Company, a corporation 
organized for that purpose. The property is subject to the 
lien of SI00.000 First Mortgage five per cent Bonds issued 
by the former company. The capital stock of the Montrose 
Railroad Company is 8100,000. These securities are owned 
by the Lehigh Valley Railroad Company and are in its 
treasury.

The amounts due from railroad and "water lines in the 
Lehigh Valley System for advances on account of construc
tion and new property, amounting, at the close of the last 
fiscal 3rear, to 85,498,066 58, have been reimbursed to your 
Company by the issue of additional stocks or bonds of these 
companies. The additional securities are in the treasury 
or deposited under the General Consolidated Mortgage as 
required thereby. Your Company, therefore, now owns 
securities in lieu of the book accounts representing the 
amounts which were from time to time advanced to its vari
ous subsidiary companies for construction and improvements.

Payments were made on account of matured principal of 
Equipment Trusts “ A ,” “ B ,” “ C,”  “ D ,” “ E ,” “ F ,” “ G’ 
and “ H ,” to the amount of §1,002,000 and in. the amount 
of 8120,000 on account of Maritime Mortgage Bonds of the 
Lehigh Valley Transportation Company, a total of $1,122,- 
000. Car Trust Series “ A ” matured February 1 1906 and 
was paid off. The trust agreement, under which the cer
tificates were issued, was satisfied of record and the title to 
the equipment pledged thereunder, consisting of two thou
sand box cars, vested in your Company. The total out
standing equipment trust obligations of the Company at 
the close of the fiscal year were $2,811,000. Equipment 
Trust Certificates, Series “ H ,” for $630,000, being in the 
treasury.

No charge has been made to the Company’s Capital Ac
count for new equipment.

The value of materials and supplies on hand at the close 
of the fiscal year amounted to $1,815,926 90, an increase of 
8258,338 94, due to opening a storehouse at Sayre in con
nection with the new shops, and as a result of taking over 
the supplies of The Delaware Susquehanna & Schuykill 
Railroad Company.

Current Assets are SI3,002,756 78 in excess of Current 
Liabilities.

On December 20 1905 semi-annual dividends of five per 
cent and two per cent respectively were declared by your 
Board on the preferred and common capital stocks of the 
Company, payable January 13 1906, and similar dividends 
were declared on June 20 1906, payable July 14 1906.

Following the usual practice, the accounts of the Company 
have been examined by certified public accountants, the 
result of such examination being stated in the accountants’ 
certificate published herewith.

GENERAL REM ARKS.
Your property has been fully maintained during the year, 

and many extensive improvements and betterments have 
been made thereto.

The construction of the Bay Shore Connecting Railroad, 
mentioned in the previous annual report, has been com
pleted. Securities of that company will be issued in amount 
sufficient to reimburse your Company and the Central R,ail- 
road Company of New Jersey each for one-half the cost 
thereof.

The new shops at Sayre, together with the water-pumping 
plant and reservoir, have been completed and are in success
ful operation, providing adequate facilities for rebuilding 
and repairing locomotives and other equipment.

The construction of The Lehigh & Lake Erie Railroad 
(your Company’s terminal railroad at Buffalo, referred to 
in the last annual report) has been actively prosecuted and 
is now well under way. The entire line is to be ready for 
the laying of single track on June 1 1907 and second track 
on September 30 1907.

The work of reducing the grades and changing the align
ment from Wysox to west of Towanda, including the con
struction of a new heavier double track steel girder bridge 
over the Susquehanna River to replace the present structure, 
is in progress and will be finished within a year. The train

load on the Pennsylvania Division will be substantially in
creased when these improvements are completed, as men
tioned in the last annual report. The estimated cost of 
this work is 8805,000, which is being charged to the “ Special 
Reserve Fund’ ’ transferred by authority of your Board from 
the net surplus of the previous fiscal year.

With the view of further facilitating the movement of 
westbound freight over the mountain, the third track from 
Fairview to Bear Creek Junction, referred to in the fifty-first 
annual report, has been extended to Braders, a distance of 
4.26 miles, at an additional cost of $64,599 73, making a 
total of 11.16 miles of continuous third track.

The construction of third and fourth tracks from East 
Penn Junction to a point west of Freemansburg, with neces
sary changes in present tracks, was authorized at an esti
mated cost of $247,300. During the year 1.12 miles of third 
track were laid. This work, when completed, will overcome 
the present delay to traffic in that vicinity and permit of 
more economical operation.

To relieve the congested condition of Packerton yard and 
expedite the movement of westbound freight trains, the 
fourth track from Packerton to Mauch Chunk is being ex
tended to Glen Onoko, a distance of 2.3 miles. This work 
will be completed in the early part of the next fiscal year, 
at an estimated expense of $70,000, which is being charged 
to the “ Special Reserve Fund.”

During the year a new freight terminal was established at 
149th Street, New York City, to serve the rapidly growing 
Harlem and Bronx districts. For this purpose a tract of 
land containing about 200,000 square feet, with a frontage 
of 463 feet on the east side of the Harlem River, was pur
chased and a freight house and transfer bridge, together with 
the necessary tracks, constructed thereon. A gratifying in
crease in traffic has already resulted from the establishment 
of this yard.

A steel shed for lighterage freight was built on leased bulk
head property at East 124th Street and the Harlem River, 
New York City.

The new freight house with additional team delivery tracks 
at Poinier Street, Newark, and the new passenger station 
at Rochester, mentioned in the last annual report, have 
been completed. A new passenger and freight station was 
erected at Montrose.

To reduce the expense of handling fuel coal at South Easton 
a gravity locomotive coaling station was constructed and put 
in operation at a cost of $42,691 37.

Water tanks of 50,000 gallons capacity each were erected 
at Cayuga Junction, Ludlowrville and South Easton, and a 
60,000-gallon tank at Manchester. Ten-inch stand pipes 
were installed at Perth Amboy and Sayre. 5,036 feet of six 
and eight-inch water mains were laid throughout the Jersey 
City yard and terminal. Gasoline engines for pumping wa
ter were installed at Cayuga Junction and Ludlowville.

The entire capital stock of the Citizens’ Water Company 
of Tremont, amounting to $500, was purchased in order to 
secure additional water rights in the Lower Schuylkill region.

Additional real estate has been acquired at various points 
along the line of your road to provide adequate facilities to 
meet increased business, the principal purchases having 
been at Jersey City, Bayonne, Newark, South Bethlehem 
and Wilkes-Barre.

There were located on your Company’s line during the 
year 62 new industries, track connections being made with 
37 of these plants.

60.13% of the total operating expenses of the Railroad 
Company, or $12,118,328 90, was paid direct to labor, be
ing distributed among 21,196 employes.

As the State of New Jersey has not granted your Company’s 
petition for the abandonment of navigation on the Morris 
Canal, its operation has continued.

By Order of the Board of Directors,
E. B. THOMAS, P resid en t.

L E H I GH  V A L L E Y  R A I L R O A D  C O M P A N Y .
PR O FIT AND LOSS ACCOUNT FO R  T H E  Y E A R  ENDED JUNE 30

1906.
Dt. Cr.

B a la n c e  s u r p lu s ,  J u l y  1 1 9 0 5 ____________________
D is c o u n t  o n  G e n e r a l  C o n s o l i d a t e d  M o r t 

g a g e  b o n d s  s o l d __________________________________ 5 1 1 4 ,0 0 0  0 0
D iv i d e n d s  o f  5 %  o n  p r e f e r r e d  s t o c k  p a id  

J u l y  15  1 9 0 5  a n d  J a n u a r y  1 3  1 9 0 6 ,  r e 
s p e c t i v e l y . _____________________    1 0 ,6 3 0  0 0

D iv i d e n d s  o f  2 %  o n  c o m m o n  s t o c k  p a i d  
J u l y  15  1 9 0 5  a n d  J a n u a r y  1 3  1 9 0 6 ,  r e 
s p e c t i v e l y ____________     1 ,6 1 3 ,3 9 2  0 0

A m o u n t  t r a n s fe r r e d  b y  o r d e r  o f  t h e  B o a r d  t o  
" S p e c i a l  R e s e r v e  F u n d "  f o r  r e d u c t i o n  o f  
(T rades, c h a n g e  o f  a l i g n m e n t ,  a n d  o t h e r
e x t r a o r d i n a r y  b e t t e r m e n t s  a n d  I m p r o v e 
m e n t s --------------------------------------------------- ------------------  1 ,0 0 0 ,0 0 0  0 0

M is c e l la n e o u s  A d j u s t m e n t s ___________ _________
N e t  I n c o m e  f o r  t h e  y e a r  e n d e d  J u n e  3 0  1 9 0 0 ,
B a la n c e  s u r p lu s ,  J u n e  3 0  1 9 0 6 ............ ....................  1 1 ,3 8 0 ,9 1 5  31

$ 8 ,6 5 7 ,3 2 5  3 0

1 0 ,0 2 8  4 3  
5 ,4 5 1 ,5 8 3  5 2

$ 1 4 ,1 1 8 ,9 3 7  31 $ 1 4 ,1 1 8 ,9 3 7  31

B a la n c e  c a r r ie d  f o r w a r d ,  J u l y  1 1 9 0 6 _____________ _________ ______ 5 1 1 .3 8 0 .0 1 5  31
L E H I G H  V A L L E Y  C O A L  C O M P A N Y .

P R O F I T  A N D  L O S S  A C C O U N T  F O R  T H E  Y E A R  E N D E D  J U N E  3 0
1 9 0 6 .

Dr. Cr.
B a la n c e  s u r p lu s ,  J u l y  1 1 9 0 5 ____________________ $ 1 ,6 5 1 ,3 0 1  3 8
M is c e l la n e o u s  a d j u s t m e n t s ________ _________ . .  4 , 6 6 1 9 5
N e t  I n c o m e  f o r  y e a r  e n d e d  J u n e  3 0  1 9 0 0 ,  3 1 8 ,4 8 0  10
B a la n c e  s u r p lu s ,  J u n e  3 0  1 9 0 6 ..................... ........... $ 1 ,9 7 4 ,4 5 2  5 2

$ 1 ,0 7 4 ,4 5 2  5 2 $ 1 .9 7 4 .4 5 2  5 2

B a la n c e  c a r r ie d  f o r w a r d ,  J u l y  1 1 9 0 6 $ 1 ,9 7 4 ,4 5 2  5 2
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LEHI QH V A L L E Y  R A I L R O A D  C OM PAN Y.
C O N D E N S E D  B A L A N C E  S H E E T  J U N E  30 1906.

Dr. A S S E T S .
R a ilroa d —•

C ost o f  r o a d ____________________________________  518 ,63 9 ,29 1  95
E q u ip m e n t _______________________________________  2 9 ,770 ,869  63
G enera l C on so lid a ted  M ortgage  B on d s o f  th e

C o m p a n y  h eld  In Its T re a su ry _______________  2 ,0 0 0 ,0 0 0  00
G enera l C on so lid a ted  M ortgage  B onds o f  the 

C o m p a n y  In hands o f  T ru stee  o f  W arrlou r
R u n  S to ck  P u rch ase  B o n d s __________________  100,000 00

T rea su ry  S t o c k ___________________________________ 250 00
R ea l E s ta te _______________________________________  2 ,0 7 6 ,1 9 4  63
C o n stru ction , L eh igh  & L ak e  E rie R a i l r o a d ,_ 33 ,717  18
C on stru ction , B a y  S h ore C on n ectin g  R R ----- 8 ,6 36  41
M ortg ag es R e c e iv a b le ____________________________  350 ,250  00
S ecu rities O w n ed —

S tock s  o f  ra ilroad  an d  w ater lines In clu d ed
In L eh igh  V a lley  s y s te m ___________________ $28 ,834  ,228 68

S to ck s  o f  a llied  coa l c o m p a n ie s______________  19 ,008 ,211  46
S to ck s  o f  o th er  co m p a n ie s____________________ 4 ,9 97 ,7 51  00
B on d s  o f  ra ilroad  an d  w ater lines In cluded

In L eh igh  V a lley  s y s te m ____________________ 5 ,5 7 2 ,9 2 6  00
B on d s  o f  o th er  co m p a n ie s____________________ 2 ,9 7 4 ,4 0 7  87
C ertificates o f  In d eb ted n ess , L eh ig h  V a lley

C oal C o m p a n y _______________________________ 1 0 ,537 ,000  00
E q u ip m en t T ru st C ertificates, L eh ig h  V a lley

R a ilroa d , Series “ H ” ______________________  630 ,000  00
--------------------------- 7 2 ,5 5 4 ,5 2 5  01

A d v a n c e d  In su ran ce  P rem iu m s_______________  67 ,967  15
C u rren t A.sscts—~•

C ash on  d ep osit  an d  In hands o f  T rea su rer . _ $ 1 1 ,6 76 ,9 66  01
C ash In hands o f  officers an d  a g e n ts_________ 35 ,861 47
C ash In tra n s it_________________________________  622 ,76 6  00
D u e  b y  sta tion  a g e n ts _________________________  991 ,80 4  33
D u e  b y  in d iv id u a ls  an d  c o m p a n ie s __________  1 ,6 50 ,0 82  47
T ra ffic  b a lan ces  d u e  b y  o th er  co m p a n ie s___  334 ,71 4  68
B ills re ce iv a b le ________________________________  37 ,502  00
A d v a n ce s  t o  o th er  c o m p a n ie s_______________  5 3 5 ,07 7  25
M ateria l a n d  su pp lies o n  h a n d ------------------------ 1 ,8 15 ,9 26  90

--------------------------- 17 ,700 ,701  11
D eferred  an d  S u sp en ded  A ssets—

S u n d ry  a c c o u n ts ________________    198 ,49 6  40

T o ta l A sse ts______________________________________________________$ 1 4 3 ,5 0 0 ,8 9 9  47

Cr. L I A B I L I T I E S .
C apita l S t o c k ______________________________________
F u n d ed  D e b t _____________________________________
E q u ip m en t T ru st O b lig a t io n s__________________
R eserves—

R eserve for  d ep rec ia tion  o f  C ox e  m ines and
p ro p e r tie s____________________________________

Specia l reserve fo r  ch an g e  o f  a lig n m en t, re 
d u c tio n  o f  grades, & c ______________________

R eserve  fo r  renew al o f  e q u ip m en t an d  o th er  
p u rp oses_______________ ______________________

M ortgages o n  R ea l E sta te ______________________
Interest an d  R en ta ls  A ccru e d , N ot D u e—

In terest o n  fu n d ed  d e b t______________________
Interest o n  eq u ip m en t tru s ts_________________
A ccru ed  ren ta ls, leased  lin es__________ ______

C urrent L ia b ilit ies—
D iv id en d s  u n p a id _____________________________
In terest on  b o n d s  d ue an d  u n c la im e d _______
Penna. & N ew  Y o rk  Canal & R R .  C o. bon d s

m a tu red , n ot p re s e n te d ____________________
R en ta ls  o f  leased  lines d u e _______ ____________
June p a y  ro ll, s in ce  p a id ______________________
A u d ite d  v ou ch ers , In clu d in g  Ju ne b ills  sin ce

p a i d __________________________________________
D ue to  Ind iv idu als an d  co m p a n ie s__________
T ra ffic  ba lan ces  due to  o th er  c o m p a n ie s____
U n cla im ed  w a g e s _____________________________
T a x es  a c c r u e d _________________________________
E m p lo y e e s ’ p en sion  fu n d _____________________
L eh igh  V a lley  re lie f fu n d __________ __________

D eferred  an d  S u sp en d ed  L iab ilit ies—
T a x es  a ccru ed , n o t  d u e ________________________
S u n d ry  a c c o u n ts _______________________________

P rofit  an d  L o s s ___________________________________

54 0 ,4 4 1 ,1 0 0  00 
7 7 ,100 ,000  00 

3 ,4 4 1 ,0 0 0  00

$ 2 ,2 0 9 ,3 6 0  06 

89 9 ,39 0  78 

1 ,2 07 ,3 85  77

$726,541 67 
37 ,600  00 

376,985 82

$1 ,651  00 
51 ,541 75

57 ,000  00 
346 ,500  00 

1 ,0 85 ,6 93  85

2 ,1 6 5 ,0 2 6  81 
270,179 90 
625 ,04 4  61 

8 ,9 40  76 
6 6 ,314  50 

2 ,857 27 
17 ,193  88

4 ,3 1 6 ,1 3 6  61 
196,920 55

1 ,1 41 ,1 27  49

4 ,6 9 7 ,9 4 4  33

5 2 26 ,6 44  74 
559 ,110  44

785 ,755  18 
1 1 ,380 ,915  31

T ota l L iab ilit ies 5 1 4 3 ,5 0 0 ,8 9 9  47

N o t e .—-'T he d iv id en d s  d ecla red  p rio r  t o  th e  c lose  o f  th e  fiscal y ea r , an d  p a y a b le  J u ly  14 1906, a m ou n tin g ; to  $ 8 1 2 ,0 1 1 , are n o t  In clu d ed  as a  lia b ility  
In th e  a b o v e  s ta tem en t.

THE L E HI QH V A L L E Y  COAL C OM P A N Y .
C O N D E N S E D  B A L A N C E  S H E E T  J U N E  30 1906.

Dr. A S S E T S .
P ro p e r ty  an d  P la n t_______________________________
T rea su ry  S t o c k -----------------------------------------------------
S ecurities O w n e d _________________________________
A d v a n ce s  fo r  C oal M in ing  R ig h ts ----------------------
C u rren t A ssets—

C ash o n  d ep os it  a n d  in  hands o f  T re a su re r . _
C ash In tra n s it_________________________________
S to c k  o f  coa l o n  h a n d _________________________
M ateria ls an d  su p p lie s________________________
Bills re ce iv a b le ________________________________
M ortgages re ce iv a b le --------------------------------------
D u e  from  C om p an ies an d  in d iv id u a ls -----------

D eferred  an d  S u sp en d ed  A ssets—
P rem iu m s o n  u n ex p ired  Insurance a n d  o th er

d eferred  assets___________ ______ ____________
T ru stees  o f  S in k in g  F u n d s—

C ash an d  b o n d s  in  th e  hands o f  th e  T ru s te e .

$ 1 7 ,5 6 5 ,5 2 4  79 
350 ,00 0  00 
334 ,11 2  00 

5 ,4 3 4 ,4 6 0  71

$500 ,218  48 
293 ,81 7  57 

2 ,4 1 0 ,5 0 0  30 
171 ,620  42 

55 ,261 85 
25 00 

3 ,9 3 3 ,3 3 5  78
-----------------------  7 ,3 6 4 ,7 7 9 ’ 40

22 ,887  97 

1 ,2 3 7 ,4 8 8  30

Cr. L I A B I L I T I E S .
C apita l S to c k ______________________________________
F u n d ed  D e b t ______________________________________
C ertificates o f  In d e b te d n e ss_____________________

C urrent L iab ilit ies—
A u d ite d  v o u c h e r s _____________________________
W a g es d ue an d  u n p a id ________________________
S u n d ry  a cco u n ts  p a y a b le _____________________
R oy a lt ie s  on  coa l m in ed  an d  due le ssors____
B on d  interest d ue a n d  p a y a b le ______________
T a x es  d ue an d  p a y a b le ________________________

D eferred  an d  S u sp en d ed  L ia b ilit ies—
R oy a lt ie s  re ce iv ed  from  lessees, n o t  a ccru ed
In terest o n  fu n d ed  d e b t , a c c ru e d ___________
T axes a c c ru e d _________________________________
D eferred  real estate  p a y m e n ts _______________
M isce lla n eou s___________________________________

R eserve  A c co u n ts —
Sinking fu n d s an d  oth er  reserves_____________

P rofit an d  L o ss___________________________________

$1 ,9 6 5 ,0 0 0  00
1 2 .9 6 8 .0 0 0  00
1 0 .537 .000  00
------- ---------------—$ 2 5 ,4 7 0 ,0 0 0  00

$ 1 ,9 8 1 ,3 5 4  95 
4 1 4 ,84 7  91 
346 ,25 4  17 

32 ,946  23 
3 ,5 90  00 
7 ,5 8 2  67

$143 ,110  79 
31 7 ,20 0  00 

51 ,238  60 
56 ,000  00 
18 ,118  70

2 ,7 86 ,5 75  93

585 ,66 8  09

1 ,4 9 2 ,5 5 6  63 
1 ,9 7 4 ,4 5 2  52

Total Assets. $32 ,309  253 17 T o ta l L iabilities $ 3 2 ,3 0 9 ,2 5 3  17

Spring Valley Water Co., San Francisco.—Refunding  
Com pleted .—The refunding of this company's $13,616,000 
of old 4% and 6% bonds has been completed, and the bonded 
debt, it is understood, now consists of $17,500,000 first mort
gage 4% bonds. (See V. 81, p. 1726; V. 82, p. 456, 396.) 
The "San Francisco Commercial News” of Sept. 1 said:

E x p en ses (charges) are m a ter ia lly  lessen ed ; w h ile  th e  in c o m e , w h ich  In 
J u ly  w a s red u ced  t o  $ 6 5 ,0 0 0 , w as fo r  A u g u st  $ 7 2 ,0 0 0 , w ith  a n  estim a te  
o f  a m ore  ra p id  Increase fo r  S ep tem b er  an d  su bsequ en t m on th s . B e y o n d  
a  d o u b t  th e  in com e  w ill su ffice, in  a few  m on th s , to  m eet  ch arges. R e a lly  
th e  losses in  ta n g ib le  p ro p e r ty  w as n o t  ex cess iv e . T h e  p ip e  s y s te m , ev en  
in  th e  bu rn ed  d is tr ic t , is n ea rly  in ta ct . T h e  grea t loss  w as in  th e  cu r ta il
m e n t  o f  Incom e. E a ch  m o n th  th e  n u m b er  o f  n ew  co n n e ct io n s  m a d e  or 
o ld  con n ection s  rep la ced  is Increasing. T h e  o ld  in com e  w as $ 1 95 ,0 00  a 
m o n th .— V . 8 3 , p . 4 9 8 , 327.

Tennessee Goal, Iron & Railroad Co.—N ew  S tock .—The 
shareholders will vote Oct. 16 on a proposition to increase 
the common stock from $30,000,000 to $50,000,000, the 
new shares to be offered to the stockholders at par. The 
proceeds are to pay for additions and acquisitions and to in
crease the working capital. Whether the acquisition of 
Republic Iron & Steel Co. stock (controlled by friendly 
interests) is included in the present proposition cannot be 
learned. On Jan. 31 1906 the authorized issue of stock was 
increased from $23,000,000 to $30,000,000, and $3,417,204 
was sold to shareholders at par,payable in installments up 
to Jan. 16 1907, making the total common stock issued and 
subscribed $25,970,300. The amount of the outstanding 
preferred stock is $248,300.—V. 83, p. 564, 162.

United States Finishing Co.—E a rn in gs.—The net earnings 
for the six months ending June 30 1906 were $306,144 and 
compare with $251,782 for the six months ending June 30
1905.

The directors on Sept. 20 declared dividend No. 29 of 
1^%  on the prfeerred stock, payable Oct. 1 1906 to holders 
of record Sept. 20. The amount of this dividend is $45,500. 
—V. 82, p. 1444.

United States Independent Telephone Co.—N otes Offered. 
—This company’s stock and bond holders are offered the 
right to subscribe at 90 for $2,500,000 6% notes, secured by 
deposit of $11,688,900 in bonds, notes and accounts princi
pally of the Stromberg-Carlson Telephone Manufacturing 
Co. of Rochester.—V. 83, p. 277.

United States Rubber Co.—D ividends of S u bsid ia ries.— 
See Rubber Goods Manufacturing Co.; also General Rubber 
Co., both above.—V. 83, p. 629.

Westinghouse Electric & Manufacturing Co.—N e w  S u b
sid ia ry.—See Societe Westinghouse Electrique de Russie 
above.

D ecision .—See General Electric Co. above.—V. 82, p. 
396; V. 83, p. 320, 217, 209.

—Sanderson & Porter, Engineers and Contractors, of this 
city, announce under date of the 15th inst that Richard S. 
Buck, Am. Soc. C. E., Consulting Engineer of the Depart
ment of Bridges, New York City, has been admitted as a 
member of their firm. The partners now are Edwin N. San
derson, H. Hobart Porter, Francis Blossom, Richmond 
Talbot and Richard S. Buck. The firm’s operations cover 
all lines of civil, mechanical and electrical engineering, and 
it has designed, constructed and operated steam and hydro
electric power plants, railways and lighting properties in 
various parts of the country. Included in its engineering 
and construction work now under way is 50,000 horse power 
of hydro-electric work in two developments on the Pacific 
coast; the power-house equipment and transmission system 
of the McCall Ferry Power Company, on the Susquehanna 
River; extensive additions to the New Orleans Street Rail
way & Lighting properties, and to those of the Mahoning_ & 
Shenango Railway & Light Company of Youngstown, Ohio, 
and New Castle, Pa.

—Messrs. Tailer & Co., bankers, of 27 Pine Street, this 
city, announce in an advertisement on another page that on 
and after October 1 they will be prepared to buy at par and 
accrued interest to Nov. 1 1906 any of the Missouri Pacific 
Ry. Co. third mortgage 7% bonds maturing Nov. 1 1906 
which holders may prefer to sell rather than to extend. 
As previously announced (see "Chronicle” of Sept. 1 1906, 
page 492), this firm has made an arrangement with the 
Missouri Pacific Ry. Co. to extend the above third mortgage 
bonds until July 1 1938, with interest during the extended 
period at the rate of 4% per annum.
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The Commercial jinxes.
COMMERCIAL EPITOME.

Friday Night, Sept. 21 1900.
Trade appears to be losing none of its activ ity  and prices 

in the main are steady. Speculation is subordinated to 
strictly legitimate business and nowhere in the com m ercial 
world is it at all active. Business activ ity  is especially 
noticeable at the W est and Northw est, and deliveries of 
som e goods do not keep pace with the dem and.

L A R D  on the spot has ruled quiet w ith narrow changes 
in quotations. A better inquiry has been reported at 
times, but the actual sales have been small; city  S.70c.; 
W estern $ .9 5 @ 9 c . Refined lard has been in light demand 
and steady; Continent 9 .40c.; South Am erica iO c.; Brazil 
in kegs l i e .  The speculation in lard futures at the W est 
has been active with prices irrgeular. Packers have been 
good  buyers at tim es, taking offerings of com m ission houses.

D A I L Y  C L O S I N G  P R I C E S  O F  L A R D  F U T U R E S  I N  C H I C A G O .
Sat. M on. Tues. Wed. Thurs. F rl.

O c t o b e r  d e l i v e r y ..................8 . 9 0  8 . 8 2 H  8 . 7 2 H  8 . 8 2 M  8 . 8 0  8 .8 5
D e c e m b e r  d e l i v e r y ______ 7 . 7 5  7 .8 2  M  7 .7 2  M  7 . 8 2 ^  7 . 8 2  H  7 .8 7  ^
January delivery.......... ....................7 . 7 0  7 .5 7 1 $  7 . 7 2 H  7 . 7 2 H  7 . 7 7 H

P O R K  has been steady with trade quiet. Mess is quoted 
at S19@ $19 50; clear $17@ S18 75; fam ily $18 50@ $19 . 
Cut meats have been dull and steady; pickled shoulders 
8J^ @ 83^c.; pickled hams H J ^ @ l lM c . ;  pickled bellies, 
14(gll01bs, l0J 'o@ 12c. Beef has been more active, especially 
for export, with prices steady; mess $ 8@ $8  50; packet 
$10@ $10 50; fam ily $11 5 0@ $12 , and extra India mess 
$14 50@ $15 . Tallow  has been dull but firm; c it y 5 J 4 @ 5 ^ c . 
Stearines have been dull and easy; oleo 9}^c.; lard 10c. 
Butter has been quiet and steady; W estern extras 2 5 @ 2 5 ^ c . 
Cheese has been quiet and easy; State factory 12% c. Eggs

ave been quiet and steady; W estern firsts 21J^@ 22c.
O IL .— Cotton-seed has been fairly active and easy; prime 

SUj’nmer yellow  37J^@ 38c.; prime winter yellow  40@ 41c. 
L in seed  has been dull but firm , owing to the strength of 
*,ne seed market; c ity , raw, Am erican seed 3 8 @ 3 9 c.; boiled 
l °9 @ 4 0 c .; Calcutta, raw, 68c. Lard has been dull and 
steady; prim e 6 8@ 70c. Olive has been dull and steady; 
yellow  5 5 @ 5 8 c.; green 5 8@ 60c. Cocoanut has been fairly 
active and firm; Ceylon 7 ^ c . ;  Cochin 8% c. Peanut has 
been quiet and steady; white 5 5 @ 6 5 c. Cod has been quiet 
and steady; dom estic 3 5 @ 3 6 c .; Newfoundland 38@ 40c.

COFFEE on the spot has been quiet and steady; Rio 
No. 7, 8M c.; Santos No. 4, 854c. West India growths 
have been quiet and steady; fair to good Cucuta 9@ 934c- 
The market for future contracts has been quiet with prices 
lower in the main, owing to liquidation, foreign selling, 
continued large receipts at Rio and Santos, declining foreign 
markets and a lack of support. Roasters have bought at 
times but the market has been dominated mainly by the 
pressure of long liquidation and also by a report from 
Havre that the State of Sao Paulo in Brazil had abandoned 
the valorization scheme.

The closing prices were as follows;
S e p t e m b e r _______ 6 . 2 0 c . ! J a n u a r y _________ . . .  6 . 4 5 c . ( M a y  ------------------------- 6 . 7 0 c .
O c t o b e r __________ 6 . 2 5 c .  ] F e b r u a r y ___________ 6 . 5 0 c .  | J u n e _________________  6 . 8 0 c .
N o v e m b e r _________6 .3 0 c .|  M a r c h _______________  6 . 6 0 c .  | J u l y  _________________ 6 . 8 5 c .
D e c e m b e r _________6 . 4 0 c .  I A p r i l _________________  6 . 6 5 c .  | A u g  ________________ 6 . 9 0 c .

S U G A R .— Raw  has been dull, buyers being encouraged 
to hold aloof b y  declining foreign m arkets. Prices here 
have been strong, how ever, owing to very light offerings. 
Centrifugal 96-degrees test, 4 34c.; m uscovado 89-degrees 
test, 354c.; molasses 89-degrees test, 354c. Refined has been 
quiet on new business, but there have been good  withdrawals 
on old  contracts. Prices have been steady; granulated 
4 .80@ 4 .90c. Spices have been in good jobb ing  demand 
and firm. Teas have been fairly active and firm. Hops 
have been quiet and steady.

TO B AC CO .— Trade in all kinds of dom estic leaf continues 
brisk with prices generally strong. In fact it is stated that 
ruling quotations are higher than at any tim e in 25 years. 
So active has been the demand that packers are said to be 
considerably behind in filling orders. Some are predicting 
a reaction in prices in the near future, but at the m om ent 
the tone o f the market is strong with the demand in excess 
o f  supplies. The fall Sumatra inscriptions com m enced at 
Amsterdam to-day  with offerings am ounting to nearly
18,000 bales. Prospects for the new Havana crop continue 
unfavorable as a result of the revolution in Cuba, the refusal 
o f bankers to advance funds to the growers, the scarcity of 
labor and the lateness o f the season.

P E T R O L E U M  has been active and firm; refined, barrels 
7 .50c.; bulk 4.40c.; cases 10c. Naphtha has been fairly 
active and steady; 73 to 76 degrees 18c. in 100-gallon drums. 
Gasoline has been in good demand and steady; 89 degrees 
21c. in 100-gallon drums. Spirits o f turpentine has been 
quiet and easy at 6434c. Rosin has-been firm with supplies 
light; com m on to good  strained $4 10.

C O PPE R  has been quiet but firmer; lake 1934@ 1924c.; 
electrolytic 1934@ 1934c - Lead has been quiet but firm at 
6c. Spelter has been quiet but strong at 6 .40c. on light 
offerings. Tin has been dull and lower at 39.90c. for Straits. 
Iron has been m oderately active and steady; N o. 1 Northern 
$20@$21 50; N o. 2 Southern $19@ 20  50.

C O T T O N .
Friday Night, September 21 1906.

T H E  M OVEM EN T OF T H E  C R O P as indicated by  our 
telegrams from  the South to-night is given below . For 
the week ending this evening the total receipts have reached 
186,845 bales, against 139,521 bales last week and 73,061 
bales the previous week, making the total receipts since 
the 1st o f Septem ber 1906 399,427 bales, against 631,313 
bales for the same period o f 1905, showing a decrease 
since Sept. 1 1906 o f 231,886 bales.

Receipts at— Sat. M on. Tues. Wed. Thurs. F rl. Total.

G a l v e s t o n . .  — 1 2 ,3 1 0 1 2 ,7 1 1 2 2 ,3 0 1 9 ,0 2 2 9 ,5 4 3 1 5 ,1 7 8 8 1 ,12o
P o r t  A r t h u r ,  & e . __ 6 2 8 0 2
N e w  O r l e a n s _____ 2 ,6 5 4 4 ,8 2 1 9 ,5 6 9 4 ,1 9 1 3 ,0 1 3 4 ,8 9 3 2 9 ,1 4
M o b i l e _____________ 9 4 6 1 ,1 4 6 4 7 4 1 ,4 5 3 3 9 4 1 ,3 0 9 5 ,7  2
P e n s a c o l a ,  & c ____
S a v a n n a h  ________ 5 .6 4 9 8 ,8 4 9 9 , 8 1 0 5 , 1 2 8 7 ,6 3 3 9 ,7 9 4 4 0 ,8 6 9
B r u n s w i c k ________ 4 8 7 4 8 7
C h a r l e s t o n ________ 1 ,3 0 2 1 ,6 4 4 5 3 5 1 ,1 6 1 1 ,0 4 5 2 ,0 0 2 7 ,6 2 9
G e o r g e t o w n ,  & c . __ __ __ __ _____ ___
W i l m i n g t o n _____ 1 ,0 7 1 1 ,1 8 8 2 ,2 5 3 5 1 4 2 ,1 3 0 2 ,6 5 1 9 ,8 0 7
W a s h i n g t o n ,  & c . __ __ __ __ __ ___
N o r f o l k ____________ 2 8 1 6 9 9 1 ,7 1 1 3 9 0 7 9 9 1 ,2 4 4 5 ,1 2 4
N e w p o r t N e w s , & c «_____ __ _____ __ 1 1 4 1 1 4
N e w  Y o r k ................ __ _____ _____ , _____ ___ .
B o s t o n _____  .  . _ __ __
B a l t i m o r e ________ 1 9 9 1 9 9
P h i l a d e l p h i a ____ — — — — — ....... .......
T o t a l s  t h i s  w e e k . 2 4 ,2 1 3 3 1 ,0 5 8 4 6 ,7 1 9 2 1 ,7 9 9 2 4 ,5 5 7 3 8 ,4 9 9 1 8 6 ,8 4 5

The follow ing shows the w eek ’s total receipts, the total 
since Sept. 1 1906, and the stocks to-n ight, com pared with 
last year:

Receipts to 
Sept. 21.

1906. 1905. Stock.

This
week.

Since Sep 
1 1906.

This
week.

Since Sep 
1 1905. 1906. 1905.

Galveston_____  _ 81,125 202,634
1,192

82,406
789

226,894 
1,826

90,992 166,170
Port Arthur, &c 628
New O rleans____ 29,141 52,834 12,124 30,733 37,033 62,786
M o b i le ___ .  .
Pensacola, &c__

5,722 12,379
2,549

9,363
210

19,175
454

9,428 17,410
Savannah ______ 46,869 93,852 76,646 218,089 54,782 126,285
B runsw ick___ 487 766 5,923 11,244 2,197 11,750
Charleston............ 7,629 12,704 14,659 36,773 7,451 24,764
Georgetown, &c _ ___ J8L___ ___ ____ ____
W ilm ington ____ 9,807 11,780 17,391 38,793 12,088 10,375
W ashington, & c. ___ ____ ___ ____ __ _
N orfo lk ..
Newp’ t News, &c. 
New Y o r k ______

5,124
114

7,914
289

23,266
130

41,846
395

9,739 26,250
268 431 88,472 150,468

B o s to n __________ 13 797 3,804 1,613 3,350
Baltim ore________ 199 388 122 556 1,200 4,325
P h ilad elp h ia____ — 133 30 340 2,695 3,404

T o ta l ..  _____ 186,845 399,427 244,124 631,313 317,690 553,346

In order that com parison m ay be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 . 1 9 0 2 . 1 9 0 1 .

G a l v e s t o n ,  & c  
N e w  O r l e a n s -  
M o b i l e  ________

8 1 ,7 5 3
2 9 ,1 4 1

5 ,7 2 2
4 6 ,8 6 9

7 ,6 2 9
9 ,8 0 7
5 ,1 2 4

1 1 4
6 8 6

8 3 ,1 9 5
1 2 ,1 2 4

9 ,3 6 3
7 6 ,6 4 6
1 4 ,6 5 9
1 7 ,3 9 1
2 3 ,2 6 6

1 3 0
7 ,3 5 0

1 1 5 ,9 3 1
3 5 ,1 6 6

8 ,0 1 7
7 5 ,9 1 3
1 0 ,8 8 2
1 8 ,1 8 9
2 0 ,4 1 0

1 3 2
4 ,5 0 8

6 9 ,9 1 0
2 6 ,9 4 3

6 ,6 0 5
4 5 ,2 6 0
1 1 ,6 6 6
1 6 ,6 5 8
2 1 ,2 5 0

1 9 2
1 ,7 7 8

8 6 ,4 1 6
5 4 ,1 7 7

7 ,1 7 6
5 7 ,5 9 0
1 8 ,0 7 9
2 5 ,0 6 3
1 4 ,8 3 6

8 2 7
1 ,7 2 3

5 7 ,4 4 9
3 5 ,2 7 8

4 ,1 2 2
3 2 ,7 5 0

2 , 9 6 7
6 ,4 9 6
5 ,1 0 0

1 ,8 5 8

S a v a n n a h  ____
C h a r l e s t o n , & c  
W l l m l n g 'n .& c .
N o r f o l k _______
N ’ p o r t  N . ,  & c  
A l l  o t h e r s _____

T o t a l  t h i s  w k . 1 8 6 ,8 4 5 2 4 4 ,1 2 4 2 8 9 ,1 4 8 2 0 0 ,2 6 2 2 6 5 ,8 8 7 1 4 6 ,0 2 0

S i n c e  S e p t .  1 . 3 0 9 ,4 2 7 6 3 1 ,3 1 3 6 3 2 ,4 4 8 3 5 2 ,0 4 7 7 2 1 ,6 9 3 3 6 7 ,8 0 8

The exports for the week ending this evening reach a 
total of 92,594 bales, o f which 40,912 were to Great Britain. 
6,178 to France and 45,504 to the rest o f the Continent, 
Below are the exports for the week and since Sept. 1 1906:

-,T 
_ J

Exports 
1rom—

Week ending Sept. 21 
Exported to—

1906. From Sept. 1 1906 to Sept. 21 1906. 
Exported to—

Great
Britain. Fr'nce

Conti
nent. Total.

Great
Britain. France.

Conti
nent. Total.

G a l v e s t o n _____
P t .  A r th u r ,  A c . 
N e w  O r le a n s . .  
M o b i l e .................

22,590

5.644
3,847

4,993 19.856

6,770
1,046

47,439
12,414
4,893

60,010
lb",008 
3.847 
2,749

15,814 

V, 107
60,705

12*799
1,046

136,529

*2*6",914 
4,893 
2,749 

11,432
P e n s a c o l a _____
S a v a n n a h  _____
B r u n s w ic k _____
C h a r le s to n _____
W ilm in g t o n ___
N o r f o l k ..............
N e w p o r t  N ew s
N e w  Y o r k _____
B o s t o n  _______

............ — 7,468 7,468 ................ 11,432
: : : : : : : : : : : : : : : : : : : : : : : : : : :

6,342
2.489

f,i§5 6.428 13.955
2,489
3,736

" 8,353
3,864

" " " 26b

*1,785 *2*0*972
26

5,983

3V.H 0
3.890
5,983

200
B a l t i m o r e _____
P h ila d e lp h ia  . .

. . . . 3,736 ......
P o r t la n d . M e . .  
Han F r a n c is c o .
S e a tt le  ...............
T a c o m a ..............
P o r t la n d , O r e .
P e m b i n a ______
D e t r o i t .................

: : : : :

: : : :
” 266 " 2 6 6

: : : : :
" ’ *379

102
” *379

102

T o t a l .............. 40,912 6,178 4* *04 09 *04 89.031 21,706 113.444 224.181
T o t a l  1905___ 43.007 13,267 5 7 .834J114 .10 8 135.819 35,689 152.569 324.077

In addition to above exports, our telegrams to-night also 
give us the follow ing amounts o f cotton on shipboard, not 
cleared, at the ports nam ed. W e add similar figures for 
New Y ork .
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Sept. 21 at—

On Shipboard, Not Cleared for—

Great
Britain. France.

Ger
many.

Other
Foreign

Coast-
UiiC. Total.

Leaving
slock.

New Orleans 2,512 4,528 81 5,433 240 12,794 24,239
G alveston _ _. 16,737 8,732 16,927 8,275 2,700 53,371 37,621
Savannah 3,800 0,500 2,200 12,500 42,282
Charleston 2,000 2,000 5,451
M obile . . . 500 500 8,928
Norfolk . . . . 6,471 6,471 3,268
N ew Y o rk ____ 1,100 700 2,000 4,000 7,800 80,672
Other p orts___ 4,487 — 1,900 500 — 6,887 12,906

T ota l 1 9 0 6 .. 24,836 13,960 24,708 24,708 14,111 102,323 215,367
T otal 1 9 0 5 .. 49,756 11,611 49,218 13,730 25,767 150,082 403,264
T ota l 1 9 0 4 .. 46,566 14,298 36,979 29,502 14,532 141 ,877 165,058

The speculation in cotton for future delivery has been of 
a narrow, professional kind, and fluctuations, though fre
quent, have been within such contracted limits that the net 
changes for the week arc slight. Final prices are about un
changed on the active months. Early in the week there was 
something of an advance, owing to fears that a local sta
tistician’s report would prove to be bullish. When it ap
peared on Tuesday, the 18th inst., it gave the condition at 
72.5 against 78.9 on August 30th, 82 on August 18th, 67.1 
on September 18th last year and 75 at the same date in 1904. 
But, so far from causing any further advance, the market 
reacted, and since then has been in a listless condition. 
Most people are more disposed to await events than to take 
the aggressive on either side of the speculation. Yet it is 
more of what is usually termed a two-sided affair than it was 
recently. The general opinion here is bearish, but bears are 
held in check by the disappointing smallness of the receipts, 
reports that the crop is a week or two late in many sections, 
fears of a possible early frost, and finally by the activity 
and firmness of spot cotton at the South. Larger receipts 
are predicted for the near future, but as previous predictions 
of this sort have not been fully verified most people are in
clined to adopt a conservative course. In a word, the be
lievers in an eventual decline are for the moment adopting 
a cautious policy, partiy from a fear of damage to the crop 
and partly from a disinclination to increase their engagements 
until receipts are larger. Yet, on the other hand, the con
tinued indifference of the outside public and the fact that 
over a very large area of the cotton belt the weather has 
recently seemed to be very favorable act as deterrents on 
bull speculation. To-day the market was dull and almost 
motionless. Spot cotton has been dull and steady during 
the week, closing at a decline of 5 points, as compared with 
last week’s closing quotations. Middling uplands ended 
at 9.75c.

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows:
F a ir__ , ............c.
Strict mid. fair___
Middling fair.........
Barely mid. fa ir ..
Strict good mid__
Fully good mid__
Good middling__
Barely good mid. .
Strict middling__
Middling________

1.30 on 
1.13 on 
0.96 on 
0.79 on 
0.62 on 
0.53 on 
0.44 on 
0.33 on 
0.22 on 

Basis

| Strict low mid__c.
[Fully low mid____
I Low middling____
Barely low mid__
Strict good ord__
Fully good ord__
Good ordinary__
Strict g'd mid.tgd. 
Good mid. tinged. 
Strict mid. tinged.

0.14 off|Middling tinged.c. 0.12 off 
0.26 off IStrict low mid. ting 0.34 off 
0.38 off |Low mid. tinged.. 0.50 oft 
0.55 off IStrict g'd ord. ting 0.84 off 
0.72 off |Fully mid. stained 0.42 off 
0.86 off | Middling stained. 0.50 ofl 
1.00 off |Barely mid. stained 0.78 off 
0.30 on [Strict low m. stain 1.06 off 

Even I Fully 1. m. stained 1.28 off 
0.06 off |Low mid. stained. 1.50 ofl

On this basis the official prices for a few of the grades for 
the past week would be as follows:

The quotations for middling upland at New York on 
Sept. 21 for each of the past 32 years have been as follows:
1 9 0 6 .c ._  9.75
1 9 0 5 . .  .
1 9 0 4 . .  .
1 9 0 3 . .  .
1 9 0 2 . .  .
1 9 0 1 . .  .
1 9 0 0 . .  . 
1 8 9 9 -- .

.10.85 

.11.30 

.11.60 

. 9

. 8 5-16
-IP y2 
- 0%

1 898 .C__ 5 9-16 1 8 9 0 .c . .1 0  7-16 1 8 8 2 .c_ .1 2  5-16
1897..
1896____
1895____
1894____
1893____
1892____
1891____

6 13-16 
8 %
8 k
6 11-16
8 y%
7 5-16
8%

1889____ 11 M
1888____10 7-16
1887____9 11-16
1886____ 9 %
1885____ 10 1-16
1884____ 10%
1883____ 10%

1881.
1 8 8 0 ..
1 8 7 9 ..
1 8 7 8 ..
1 8 7 7 .. 
1876._ 
1875._

11
. .1 1  13-16
--12ys 
- - 1 1 M  
. .1 1  5-16 
- - U M  
- -1 3 M
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night

September 21 —
Stock at L iv e r p o o l________ bales.
Stock at L o n d o n _________________
Stock at M anchester_____________

Stock at H am burg. 
S tock  at Bremen _ _ 
Stock at Antwerp _
Stock at H avre____
Stock at M arseilles. 
S tock  at Barcelona
Stock at G enoa------
Stock at T r ie s te ___

U P L A N D S . Sat. Mon. Tues. W ed . Thurs. Fri.

G ood O rdinary____ _______ 8.80 8.80 8.75 8.75 8.75 8.75
L ow  M iddling. ________ 9.42 9.42 9.37 9.37 9.37 9.37
M id d lin g __________________ 9.80 9.80 9.75 9.75 9.75 9.75
G ood M iddling . . . ___ 10.24 10.24 10.19 10.19 10.19 10.19
M iddling F a ir . _ _______ 10.76 10.76 10.71 10.71 10.71 10.71

G U L F .
G ood O r d i n a r y . ._____ __ 9.05 9.05 9.00 9.00 9.00 9.00
Low  M iddling_____________ 9.67 9.67 9.62 9.62 9.62 9.62
M iddling ________  _____ 10.05 10.05 10.00 10.00 10.00 10.00
G ood Middling . . . 10.49 10.49 10.44 10.44 10.44 10.44
M iddling F a ir_____________ 11.01 11.01 10.96 10.96 10.96 10.96

S T A IN E D .
L ow  M id d lin g .. _ . . 8.30 8.30 ■ 8.25 8.25 8.25 8.25
M id d lin g __________________ 9.30 9.30 9.25 9.25 9.25 9.25
Strict Low Mid. T in ged___ 9.46 9.46 9.41 9.44 9.41 9.41
G ood M iddling T inged____ 9.80 9.80 9.75 9.75 9.75 9.75

Total Continental stocks_______ 146.000

Spot M a rk et  
C losed.

F u tu res
M a rk et
C losed.

S ales o f S pot and C ontract.

E xp ort
C on-

su m ’n.
C on 
tract. Total.

S aturday. _ Q u i e t ___ ________ S tead y______
M onday___ Quiet ____________ V ery steady. ___ 100 100
Tuesday _ . Quiet, 5 pts. dee___ Barely steady ___ 238 238
W ednesday Quiet .  __________ S teady______ 273 100 373
Thursday _ Q u ie t _________  . . S teady_______ ___
F riday^___ Q u ie t ______________ S t e a d y _____ — 38 — 38

T o t a l___ T 273 376 100 749

Total European stocks--------------
India cotton  afloat for E u rope___
Am er. cotton  afloat for E u ro p e .. 
E gypt, Brazil, & c., afloat for E ’pe
Stock in A lexandria, E g y p t--------
S tock  In B om bay, India--------------
S tock  In U. S. p o r t s --------------------
Stock In U . S. interior tow n s------
U. S. exports to -d a y _____________

American—  
Liverpool stock —  
Manchester s to c k ..  
Continental stock s .

.b a les .

U. S. port s to c k s ------
U. S. Interior stocks. 
U. S. exports to -day  .

East Indian, Brazil, <&c.—
L iverpool stock ----------------------
London stock ------------------------
Manchester s to ck ------------------
Continental stocks----------------
India afloat for E urope--------
E gyp t, Brazil, & c., a float------------  13
Stock in A lexandria, E g y p t.
S tock  in B om bay, In d ia ------

Total East India, & c.

Total visible su p p ly ----------
M iddling Upland, L iverpool--------
M iddling U pland, New Y o rk ------
E gypt G ood Brown, L iverpool —

B roach, Fine, L iv erp oo l------
Tinnevelly, G ood, L iverpool-

>f exports from the United States,
of Friday only.

1905. 1905. 1904. 1903.
285,000 672,000 109,000 160,000

14,000 26,000 19,000 25,000
31,000 45,000 9,000 17,000

330,000 743,000 137,000 202,00022,000 20,000 44,000 25,000
37,000 139,000 41,000 37,000

4,000 4,000
56,000 64,000 49,000 34,000

4,000 3,000 3,000 3,000
5,000 15.000 8,000 11,000

16,000 10,000 28,000 6,0006,000 3,000 12,000 12,000
146,000 254,000 189,000 132,000
476,000 997,000 326,000 334,000

51,000 SO,000 11,000 38,000
220,368 285,000 296,000 101,000

13.000 20.000 23,000 9,000
27,000 34,000 51,000 16,000

537.000 521,000 284,000 297,000
317,690 553,346 306,935 277,865-
142,464 208,801 128,210 60,949

9,843 36,676 2,212 23,648
1,794,365 2,735,823 1,428,357 1,157,462-
m and other descriptions are as follow s:

197,000 609,000 49,000 81,000
27.000 41,000 6,000 16,000
87,000 213,000 84,000 62,000

220,368 285,000 296,000 101,000
317,690 553,346 306,935 277,865
142.464 208,801 128,210 60,949

9,843 36,676 2,212 23,648
1,001,365 1,946,823 872,357 622,462

88.000 63.000 60,000 79,000
14,000 26,000 19,000 25,000

4.000 4,000 3,000 1,000
59.000 41,000 105,000 70,000
51 ,000 80,000 11,000 38,000
13,000 20,000 23,000 9,000
27,000 34,000 51,000 16,000

537,000 521,000 284,000 297,000

793,000 789,00.0 556,000 535,000
.1,001,365 1,946,823 872,357 622,462

1,794,365 2,735,823 1,428,357 1,157,462
5.57d. 5.64d. 6.62d. 6 .20d .
9.75c. 10.95c. 11.20c. 11.25c.

10 %d. 8 ^ d . 8 3-16d. 9 l-1 6 d .
1 S.40d. 9.25d. ll.O O d. 9.00d.

o H d . 5 7-16d. 6 l-1 6d . 5 5-6 d .
. 5 l-1 6d . 5 5-16d. 5 9-16d. 5 3-16d.

Continental imports past week have been 53,000 bales.
The above figures for 1906 show an increase over last week 

of 46,333 bales, a loss of 941,458 bales from 1905, an 
excess of 366,008 bales over 1904 and a gain of 636,903 
over 1903.
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A T  T H E  IN T E R IO R  T O W N S  the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.
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The above totals show that the interior stocks have i n 
c r e a s e d  during the week 21,431 bales, and are to-night 66,337  
bales less than at the same period last year. The receipts 
at all the towns have been 32,662 bales less than the same 
week last year.

O V E R L A N D  M O V E M E N T  F O R  T H E  W E E K  A N D  
SIN C E  SE P T. 1 .— W e give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

-----------1 9 0 6 --------—  ----------- 1 9 0 5 ------------
Sept. 2 1 —

Shipped—

V ia  C a i r o _________
V ia  R o c k  Is la n d  
V ia  L o u is v i l le  _ - 
V ia  C in c in n a t i___

Q U O TA TIO N S F O R  M ID D L IN G  CO TTON A T  O T H E R  
M A R K E T S .— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week:

Deduct shipments—
O v e r la n d  t o  X .  Y . ,  B o s t o n , & c ___
B e tw e e n  in te r io r  t o w n s ____________
I n la n d ,  & c . ,  f r o m  S o u t h __________

T o ta l  t o  b e  d e d u c t e d ____________

Since Since
Week. Sept. 1. Week. Sept. 1.
2 ,4 8 5 7 ,1 9 9 3 ,5 7 5 1 1 ,536

178 601 563 1 ,4 50
447 134 j

962 2 ,2 8 6 851 1 ,9 3 7
55 492 175 1 ,5 69

1 ,1 8 4 2 ,8 4 9 1 ,5 9 3 4 ,0 4 0  1

4 ,8 6 4 1 3 ,8 7 4 6 ,7 5 7 2 0 ,6 7 5

199 534 1 ,2 1 7 5 ,1 3 1
27 140 71 129

611 2 ,5 8 6 263 1 ,1 2 5  |

837 3 ,2 6 0 1 ,5 5 1 6 ,3 8 5

4 ,0 2 7 1 0 ,6 1 4 5 ,2 0 6 1 4 ,2 9 0L e a v in g  t o ta l  n et o v e r la n d .a ________4 ,0 2 7

a In c lu d in g  m o v e m e n t  b y  ra il t o  C a n a d a .

The foregoing shows the week’s net overland movement 
has been 4,027 bales, against 5 ,206 bales for the week last 
year, and that for the season to date the aggregate net over
land exhibits a decrease from a year ago of 3,676 bales.

In Sight and Spinners'
Takings. Week.

R e c e ip t s  a t  p o r t s  t o  S e p t . 2 1 .  ______ 1 8 6 ,8 4 5
N e t  o v e r la n d  t o  S e p t . 2 1 _____________  4 .0 2 7
S o u th e r n  c o n s u m p t io n  t o  S e p t . 2 1 . .  4 7 .0 0 0

T o ta l  m a rk e te d  ___________________ 2 3 7 ,8 7 2
I n t e r io r  s t o c k s  in e x c e s s _______________ 2 1 ,4 3 1

-1 9 0 6 - -1 9 0 5 ----------

C a m e In to  s ig h t  d u r in g  w e e k . 
T o ta l  in  s ig h t S e p t . 2 1 _________

.2 5 9 ,3 0 3

N o r th ,  sp in n e rs ' ta k in g s  t o  S e p t . 21 .  2 6 .501

Movement into sight in previous years:
Week.

1 9 0 4 — S e p t. 
1 9 0 3 — S e p t. 
1 9 0 2 — S e p t. 
1 9 0 1 — S e p t.

23
2 5 .
20
2 7 .

Bales. 
.3 6 3 ,1 3 3  
.2 6 8 .0 3 1  
. 371 .003 
.2 3 0 ,3 1 9

1 9 0 4 -
10 03 -
19 02 -
13 01 -

Since 
Sept. 1. 
3 9 9 ,4 2 7  

10 ,614  
1 4 1 ,0 0 0

Week. 
244 ,1  24 

5 .2 0 6  
4 6 ,0 0 0

Since 
Sept. 1. 
6 3 1 ,3 1 3  

1 4 ,2 9 0  
1 4 5 ,0 0 0

5 5 1 ,0 4 1  
4 6 ,1 8 8

2 9 5 ,3 3 0  
3 3 ,031

7 9 0 .6 0 8
7 3 ,6 2 4

'  5 9 7 ,2 2 9
3 2 8 ,96 1

* 864 .227

6 1 ,6 5 6 3 1 .4 4 3 9 1 ,4 5 4

years:
■e Sept. 1 —  
-S ep t. 2 3 . . .
■Sept. 2 5 ___
-S ep t. 2 0 .  . 
-S ep t. 2 7 . .  .

..............
Buies. 

8 2 0 .7 6 7  
5 2 3 ,0 1 5  

1 .6 3 5 .7 8 4  
6 9 5 ,0 2 3

Week Ending 
Sept. 2 1 .

Closing Quotations for Middling Cotton on

Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.

G a l v e s t o n ______ 9 5 -1 6 9 7 -1 6 9 7 -1 6 9 7 -1 6 9 7 -1 6 9 7 -16
N ew  O r le a n s___ 9 5 -1 6 9 5 -16 9 5 -1 6 9 5 -10 9 5 -16 9 5 -16
M o b i l e __________ 9 >8 9 X 9 W 9 X 9 3 -10 9 3 -16

9 1 -16 9 X 9 3 -16 9 3 -16 9 .3-10
C h a r le s t o n ........... 9 ___ i f f 9 X 9 H 9 X
W ilm in g t o n _____ 9 1-10 ___ 9 X 9 X 9 3 -1 6 9 3 -1 0
N o r f o l k _________ 9 Vs 9 X 9 7 -1 6 9 7 -1 0 0 7 -1 6 9 7 -1 6
B o s to n  ______  . 9 .8 0 9 80 9 .8 0 9 .7 5 9 .7 5 9 .7 5
B a l t i m o r e _____ 9 X 9 X 9 X 9 X 9 X 9 H
P h ila d e lp h ia  . . . 10 .0 5 10 .0 5 10.00 10.00 10.00 10.00
A u g u s t a _______ 9 5 -1 6 » % 9 X 0 X OX 9 H
M e m p h is  ______ 9 r's 9 X 9% 9 Vs 9% 9 X
S t. L o u is  .  ____ 9 H 9% 9 H 9% 9 % 9 H
H o u s t o n _______ 9 5 -10 9% 9% 9% 9% 9 X
L it t le  R o c k _____ 9 9 9 9 9 9

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:

I N atchez______________
| R a l e i g h _________ 9
( S h r e v e p o r t _____9 3 -1 6

A t l a n t a _________
C o lu m b u s , G a . .  
C o lu m b u s , M iss.

9 X  
9

I L o u i s v i l l e _______1 0 k f
| M o n t g o m e r y _____ 9 X
I N a s h v il le _________ 9 X

N E W  O R L E A N S  O P TIO N  M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day, 
Sept. 15.

Monday, 
Sept. 17.

Tuesday, 
Sept. 18.

Wed'day, 
Sept. 19.

Thursd'y, 
Sept. 20.

Friday. 
Sept. 21.

September—
R a n g e ______ @ — 9.21 — —  @  — 9 25-.30 —  @  .20 9.25-.28
Closing______ 9.15-.17 9.24-.26 9.14 — 9.29 — 9.24-.26 9.30 —

October—
R a n g e ______ 9.12-. 17 9.11-.24 9.17-.28 9.13-.22 9.15-.19 9.17-.19
Closing---------- 9.15-. 16 9-24-.25 9.18-.19 9.22-.23 9.16-.17 9.17-.18

December—
Range ______ 9.16-.21 9.15-.30 9.22-.35 9.18-.27 9.20-.24 9.22-.24
Closing______ 9.19-.20 9.29-.30 9.23-.24 9.26-.27 9.21 - .22 9.22-.23

January—
Range ______ 9.25-.29 9.24-.39 9.32-.44 9.27-.37 9.29-.34 9.31-.34
Clsolng______

M  arch—
9.28-.29 9.38-.39 9.33-.34 9.36-.37 9.31-.32 9.32-.33

Range ______ 9.37-.44 9.37-.52 9.46-.59 9.42-.52 9.44-.49 9.46-.48
Closing______ 9.42-.43 9.52-.53 9.47-.48 9.51-.52 9.46-.47 9.47-.48

Tone—
Spot ____ Steady. Firm. Firm. Firm. S te a d y . S te a d y .
O p t i o n s ........... S te a d y . V 'r y  s t ’ y . S te a d y . V ’y  s t ’ y . S te a d y . D u ll .

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H .— Advices 
to us by telegraph this evening from the South indicate 
that, on the whole, the weather has been more favorable 
during the week. Over much of the Southwest dry weather 
has prevailed and where rain has fallen the precipitation 
has been light or moderate, except in some sections along 
the Atlantic. Cotton is opening rapidly as a rule and picking 
in the main is making very good progress. From Texas, 
however, there is complaint that pickers are badly needed. 
There are some reports that the movement is being restricted 
through farmers holding for better prices.

Galveston, T exas.— Pickers are badly needed in many locali
ties in Texas. It  has rained on two days of the week, the 
rainfall being forty-six hundredths of an inch. The ther
mometer has averaged 81, the highest being 90 and the lowest 
72.

A bilene, T exas.— -There has been no rain the past week. 
The thermometer has averaged 81, ranging from 72 to 89.

Brenham, T exas.— It has rained on two days during the 
week, the rainfall being one inch and fifty-four hundredths. 
The thermometer has ranged from 69 to 93, averaging 81.

Corpus Christi, T exas.— W e have had no rain the past week. 
Average thermometer 82, highest 97 and lowest 67.

Cuero, T exas.— Rain has fallen lightly on two days of the 
week, the precipitation being fifteen hundredths of an inch. 
The thermometer has averaged 84, the highest being 98 and 
the lowest 70.

Dallas, T exas.— Dry all the week. The thermometer has 
averaged 78, ranging from 60 to 95.

Fort W orth, T exas.—-It has been dry all the week. The 
thermometer has ranged from 62 to 92, averaging 77.

Henrietta, T exas.— W e have had no rain the past week. 
Average thermometer 72, highest 91 and lowest 52.

Huntsville, T exas.— There has been no rain during the 
week. The thermometer has averaged 83, the highest being 
98 and the lowest 66.

Kerrville, T exa s.— W e have had no rain during the week. 
The thermometer has averaged 79, ranging from 62 to 95.

Lampasas, T exa s.— It has been dry all the week. The 
thermometer has ranged from 60 to 96, averaging 78.

Longview, T exa s.— We have had no rain the past week. 
Average thermometer 81, highest 94 and lowest 67.

Luling, T exa s.—We have had rain on two days during the 
week. The thermometer has averaged 80, the highest be
ing 94 and the lowest 66.

Palestine, T exas.— There has been rain on one day of the 
week, the rainfall being six hundredths of an inch. Ther
mometer has ranged from 68 to 92, averaging 80.

Paris, T e x a s .— Dry all the week. Average thermometer 
79. highest 95, lowest 63.

San Antonio, T exas .— Rain has fallen during the  week to 
the extent of three hundredths of an inch, on two days. 1 he 
thermometer has averaged 80, the highest being 94 and the 
lowest 66.
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W eatherjord, T exas.— Dry all the week. The thermometer 
has averaged 71, ranging from 60 to 91.

A rdm ore, Indian T erritory .— The weather has been more 
favorable since Saturday last. The stalk is very rank in 
bottom s. Deterioration in condition has been fully 20% .

New Orleans, L ouisian a .— There has been rain on three days 
during the week, the precipitation reaching eighty-eight hun
dredths of an inch. Average thermometer 82.

Leland, M ississ ip p i.— Cotton is opening very fast and is 
being ginned as rapidly as picked. W e have had rain during 
the week, the precipitation reaching fifty-two hundredths of 
an inch. The thermometer has averaged 78.7, ranging 
from 63 to 96.

V icksburg, M ississ ip p i.— Rain has fallen on three days 
o f the week, to the extent of twenty-five hundredths of an 
inch. The thermometer has ranged from 69 to 96, aver
aging 81.

H elena, A rkansas.— W hile cotton is opening rapidly, con
dition has not im proved. There has been no rain during 
the week, but there are indications of it to-day. The ther
mometer has averaged 71.5, highest 92 and lowest 67.

Little R ock, A rkansas.— Cotton is opening rapidly but is 
being picked slowly. There has been no rain the past week. 
The thermometer has averaged 80, ranging from  67 to 93.

Nashville, T ennessee.— The crop is late, due to continued 
rains. Rain has fallen the past week to the extent of two 
inches and twenty-nine hundredths. Average thermometer 
74, highest 88, lowest 61.

M em phis, T ennessee.— The weather has been dry all the 
week— more favorable for maturing and gathering cotton. 
Picking is general. The thermometer has ranged from 68.5 
to 92, averaging 79.

M obile, A labam a.— Cotton picking is active but has been 
interrupted by  heavy general rains at close of week. Some 
complaints of scarcity of labor. The crop is being marketed 
slowly. It  has rained on four days of the week, the rainfall 
being one inch and thirteen hundredths,of an in ch . The ther
mometer has averaged 81, the highest being 96 and the low 
est 70.

M ontgom ery, A labam a.— No im provem ent in crop reports. 
Light receipts due to farmers holding for better prices. W e 
have had rain on two days of the week, the precipitation 
being ninety-one hundredths of an inch. The thermometer 
has averaged 80, ranging from 66 to 93.

Selm a, A labam a.— Crop shows no im provem ent; top crop 
very short. Early cotton is being freely sold. It has rained 
on two days of the week, the precipitation reaching one inch 
and twenty-five hundredths. The thermometer has ranged 
from  65 to 90, averaging 75.

M adison , F lorid a .—-The crop is moving very slowly and 
the condition of the plant is not im proving. Rain has fallen 
on five days of the week to the extent of one inch and fifty 
hundredths. Average thermometer 77, highest 89, lowest 66.

A ugusta, Georgia.-—-We have had rain on four days during 
the week, the rainfall being two inches. The thermometer 
has averaged 79, the highest being 93 and the lowest 65.

Savannah, Georgia.— There has been rain on two days of 
the past week, the rainfall reaching thirty hundredths of an 
inch. The thermometer has averaged 78, ranging from 
67 to 93.

Charleston, South Carolina .— Rain has fallen during the 
week to the extent of one inch and ninety hundredths on six 
days. The thermometer has averaged 79, the highest being 
89 and the lowest 69.

Greenwood, South Carolina.— W e have had rain on three 
days during the week, the precipitation reaching three inches 
and forty-five hundredths. The thermometer has averaged 
74, ranging from  67 to 82.

Charlotte, North C arolina.— Rain has fallen during the 
week, the rainfall reaching eighty-nine hundredths of an 
inch. Average thermometer 74, highest 87 and lowest 61.

The following statement we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Sept. 21 1906. Sept. 22 1905. 
Feet. Feet.

New O rleans___________A bove zero of gauge. 5.8 5.6
M em p h is------------- „ ___ A bove zero of gauge. 9.7 14.6
N ashville----------------------A bove zero of gauge. 11.4 8.1
Shreveport-------------------- A bove zero of gauge. 12.0 5.8
V ick sb u rg _____________ A bove zero of gauge. 16.5 14.4

COTTON-GROWING IN AFRICA.—Recent advices by 
cable to the British Cotton-growing Association give ginning 
returns in Lagos for the month of August. The aggregate 
amount ginned in the eight months of 1906 has been 4,750 
bales, against 2,199 bales for the same period in 1905, bales 
running from 400 to 425 lbs. each.

EAST INDIA COTTON PROSPECTS.—The first general 
memorandum of the Indian cotton crop for the season
1906-07, recently issued, makes the area planted 12,283,000 
acres, against 11,587,000 at the same date last year, the in
crease being one of 696,000 acres, or about 6%. No attempt 
is made at this season to estimate the probable outturn; but 
from all quarters the reports regarding the condition and 
prospects of the crop are quite favorable, although further 
rain is wanted in Bombay Deccan, while United Provinces 
and Central Provinces and Berar indicate that a spell of 
bright weather is to be desired.

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

September 20. 1906. 1905. 1904.
Receipts at—

Week.
Since 

Sept. 1.
| Since 

Week. \ Sept. 1.
j Since 

Week. ' Sept. 1.
B om bay________  _ 3,000 11,000 5,000 27,0001 7,000 24,000

Exports from—
For the Week. Since September 1.

Great
Britain.

Conti
nent. Total.

Great
Britain.

Conti
nent. Total.

Bom bay—
1906___
1905____________
1904____________

- - - - - 7.000
7.000

7.000
7.000

1,000 
0,000

28,000
14,000

29.000
20.000

Calcutta—
1906___________ 1,000

1,000
1,000
2,000

1,000 
1,000 
1,000
2,000

1905_____
1904____________

Madras—
1906.— ____

— 1,000
2,000

1,000
2,000

1905____________
1 9 0 4 ... . . .

— 1,000
1,000

12,000
13,000

8,000

1,000 
1 ,000

All others—
1906____________
1905.

1,000 3.000
5.000

4.000
5.000
2.000

1,000 13.000
13.000

1904 2,000 8,000
Total all—

1906____________
1905____________
1904____________

1,000 12.000
12,000

3,000
13.000
12.000 

3,000
2,000
6,000

43.000 
29 .000
10.000

45.000
35.000
10.000

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of
2.000 bales. Exports from all India ports record a gain of
1.000 bales during the week, and since Sept. 1 show an 
increase of 10,000 bales.

PRODUCTION OF COTTON IN 1905-06 APPOR
TIONED TO STATES.—The subjoined statement of the 
yield of cotton in each producing State in 1905-06 is based 
upon investigations made by us since the close of the season. 
The commercial crop turned out to be heavier than early 
indications pointed, but was over 2]/  ̂ millions smaller than 
the commercial crop for the preceding season.

It should be observed that in the last two seasons the 
actual yield of cotton differs quite materially from the com
mercial crop. That is to say, the yield in 1904-05 was prob
ably 750,000 bales in excess of the commercial crop; and that 
amount was marketed the succeeding season, appearing in 
the commercial crop of 1905-06. Consequently, if we were 
speaking of the actual growth, we should say that the crop 
of 1904-05 was approximately 14,300,000 bales and that of
1905-06 about 10,550,000 bales.

The commercial crop by States for the last five seasons has 
been as follows:

COMMERCIAL CROP PRODUCTION BY STATES.
-“ Chronicle

1905-06. 1904-05. 1903-04. 1902-03. 1901-02.
Bales. Bales. Bales. Bales. Bales.

North Carolina.. 711,000 728,000 490,000 504.000 426,000
South C arolina.. 1,140.000 1,160,000 845,000 955,000 948,000
Georgia — 1,900,000 1,950 000 1,405,000 1.498,000 1,493,000
Florida ______ __ 82,000 90,000 55,000 60,000 56,000
Alabama. . .  . 1,374,000 1,470.000 1,040,000 1,065,000 1,287,000
M ississippi_____ 1,275,000 1,730,000 1,385,000 1,418,000 1,460,000
Louisiana ____ 595,000 1,110,000 832,000 864,000 851,000
Texas _ ------ 2,525,000 3,235,000 2,446,000 2,575,000 2.682,000
Arkansas. ___ 640,000 915,000 855,000 938,000 771,000
Tennessee . .  . . 300.000 320,000 255,000 303,000 229,000
Indian Territory 395,000 450.000 290,000 342,000 314,000
O k lah om a___. . 323,000 330,000 175,000 180.000 139,006
Missouri ____ . 44,000 47,000 37 .000 40,000 31,000
V irgin ia.. _ — 16,000 17,000 14,000 16,000 14,000

Total 11,320,000 13,557.000 10,124,000 10,758,000 10,701,00 ”
Average per acre 191 lbs. 207 lbs. 170 lbs. 192 lbs. 18 6 lbs

EGYPTIAN CROP.— Messrs. Choremi, Benachi & Co. 
of Boston and Alexandria, Egypt, write under date of Boston, 
Sept. 19, as follows:

Since our last report the crop has regained some of its backwardness and 
is now understood to be about one week later than the average. The gen
eral opinion is that a crop of 6.500,000 to 6,750,000 cantars will be produced 
this season.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

A lexandrla, E gypt, 
Sept. 19. 1906.

,

1905. 1904.

Receipts (cantars a) —
This week _ _____  . . . 30,000 23,000 55,000
Since Sept. 1 ------  -------- 45,500 38,000 106,000

Exports (bales) —
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.
This 

week.
Since i 

Sept. 1.

T o Liverpool-------------------
To M anchester__________
To Conitnent . .  ------  .
To Am erica. ---------

1,750
3.500
5.500 

500
3",566

6,500
4,000

12,000
2.300

3,500
3,566

750

5,250 
3,500 

11,500 
1,750

T o t a l___ . — 1,750 9,500 3,500 24,800 7.750 22,000
a A  cantar is 98 lbs.
This statement shows that the receipts for the week were

30,000 cantars and the foreign shipments 1,750 bales.
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W O R L D ’S S U P P L Y  A N D  T A K IN G S  O F C O T T O N .-  

The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1. for the last two seasons , from all sources from  
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods:

Cotton Takings. 
Week and Season.

1906. 1905.
W eek , S e a so n . W eek . Season.

Visible supply Sept. 14-.
Visible supply Sept, l -------  - - -

1,748,032
1,784.156

2,635,253
2,545.470

American lu sight to Sept. 21 — 259,303 597,229 328 ,961 864,227
Bombay receipts to Sept. 2 0 -----
Other India ship’ts to Sept. 20- _

3,000 11,000 5 ,000 27,0006 ,000 16,000 5,000 15.000
Alexandria receipts to Sept. 19. 
Other supply to Sept. 19.(7--------

4 .000 6,000 3,400 5,400
9,000 24,000 10,000 26,000

Total supplv 2,029,335 2.438.3S5 2,987,614 3,483,097
Deduct—

Visible supply Sept. 21 —  — 1,794,365 1,794,365 2,735,823 2,735,823
Total takings to Sept. 21_______ 234,970 644,020 251,791 747,274

Of which American. ______ 173,970 494,020 179,391 555,874
Of w hich other ___________ 01,000 150,000 72,400 191,400
a Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c.

M A N C H E ST E R  M A R K E T .— Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and steady for shirtings. The demand 
for both home trade and foreign markets is improving. W e  
give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison:

1906. 1905.
lbs. Shirt- Cot'n 8%  lbs. Shirt- Cot’n

32s Cop ings, common M id 3 2 s Co p ings. common M id
Ticist. to finest VpVs Ticist. to finest. Upl’s

Aug. d. d. s. d. s. d. d. d. d. s. d. *s. d. d.
17 9 H @ 10% 6 6 @9 7 5.51 SM @ m 6 3 @9 3 5.80
24 9 @ 10% 6 5 @9 6 5.29 m  @ 9% 6 3 m 3 5.87
31 S 15-16 @ ios; 6 4%  @9 6 5.41 8 13-16® 9% 6 3 @9 3 5.83

Sept
7 9 <§) 10% 6 4 @9 6 5.45 m  @ 9 % 6 2 @9 1% 5.56

14 9 @ 10% 6 4 @9 6 5.63 ® 9% 6 1%  @9 1 5.57
21 9 H 10% 6 4 @9 6 0.0/ S 2-16 @ 9 % 6 1 @9 0 5.64

E X P O R T S  OF C O TTO N  GO O D S F R O M  G R E A T  
B R IT A IN .— Below we give the exports of cotton yarn, 
goods, & c., from Great Britain for the month of August and 
since Oct. 1 in 1905-06 and 1904-05, as compiled by us from  
the British Board of Trade returns. It  will be noticed that 
we have reduced the movement all to pounds.

0005 
omitted.

Y a m  & Thread. Cloth. Total o f A il.

1905-06 1904-05 1905-06 1904-05 1905-06 1904-05 1905-06 1904-05

Oct____
Lbs.
22,151
19.805
20,859

Lbs.
16,75$
17,938
19.161

Yds.
509.733
530,139
555,181

Yds.
486,579
474,192
560,718

Lbs.
95,131
98,940

103,613

Lbs.
90,767
88,456

104,597

Lbs.
117,282
118,745
124,472

Lbs.
107,525
106,394
123,758

N ov___
D ec___
1st quar 

Jan____
62,815
20,826
19,612
21,434

53.857
17,152
17.151
20,479

1,595,053 
571,913 
493,412 
573,694

1,521,4S9 
477,955 
512,989 
539,796

297,684
106.700
92,055

107,032

283,820
89,203
95,739

100,742

360,499
127,526
111,667
128,466

337,677
106,355
112,890121,221F e b ___

March _ _
2d quar

Tot,6 mo
April__
M a y __
June___

8d quar
9 mos__
J u ly __
August .

61,872 54,782 1.639,019 1,530,740 305.787 285,684 367,659 340,466
124,687
19,20320.211
16.830

108,639
17.447
19,963
17,110

3.234,072
456,940
574.405
446,340

3,052,229
470,098
501,367
503,267

603,471
85.250

107,165
83.272

569.504
87,734
93,570
93,925

728,158
104,453
127,376100.102

678,143
105,181
113,533
111,035

56,244 54,520 1,477,685 1.474.732 275,687 275,229 331,931 329.749
180,931

19,373
19,981

163,159
18,238
20.232

4,711,757
573,528
574,097

4,526,901
510.440
560,318

879.158
107.000
107,108

844,733
95.263

104,572
1,060,089

126,373
127,089

1,007,892
113,501
124,804

Stockings and socks _ -
40,926

802
35.913Sundry ar t i c l e s -

Total exports of cotton manufactures._ ___________ ______ 1,355,360 1,282,912

The foregoing shows that there has been exported from  
the United Kingdom during the eleven months 1 ,355 ,360 ,000  
lbs. of manufactured cotton, against 1 ,282 ,912 ,000 lbs. last 
year, or an increase of 72 ,448 ,000 lbs.

A further matter of interest is the destination of these ex
ports, and we have therefore prepared the following state
ments, showing the amounts taken by the principal countries 
during August and since Oct. 1 in each of the last three years.

August. Oct. l to Aug. 31.
(000« omitted.) 1906. 1905. 1904. 1905-06. 1904-05. 1903-04.

East Indies_____ ________ 253,558 246,694 260.110 2,557,532 2,457,149 2,199,646
Turkey, Egypt and Africa.. 109.247 89,674 86.587 924,289 890,066 735,205
China and Japan_________ 59,276 80,761 59.891 786.618 823.841 444,564
Europe (except Turkey)__ 22,733 21,673 19,630 287.120 250,437 252.398
South America................. - 60,856 55,085 46,046 557,727 502,778 530,413
North America................. 27,667 25,334 26,645 306,497 290.740 289,931
All other countries-........... 40,760 41,097 32,140 439.599. 382,688 344,494

Total yards..................... 574,097 560,318 531,049 5.859,382 5,597,699 4.796.651
Total value..................... £7,049 £6,415 £6,302 £08.988 £03.981 £54,503

Y am s— Lbs.
(000$ omitted.) 

Holland ............... ............. 3,178 3.021 2,322 37.405 33,191 26,814
Germany ......................... 3,339 2,966 2,826 37,854 36.313 35,789
Other Eur'e (except Turk'y) 2,522 2,512 1,761 28,358 24,795 20,151
East Indies_____________ 3,346 3,257 2.647 39,333 33,587 24.016
China and Japan................. 1,111 1,612 571 12.347 9,010 2,663
Turkey and Egypt.............. 1,856 2,292 1,736 18,675 20.777 14.070
All other countries............. 2,437 2,295 2,005 23,116 21 .881 18,547

Total pounds.................. 17.789 17.955 13.869 197.088 179,554 141,950
Total value..................... £1.037 £887 £749 £10,719 £9,033 £7.819

S H IP P IN G  N E W S .— A s shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 92 ,594 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N EW  Y O R K — To Liverpool— Sept. 17—  B ovic, 1,670____Sept. 20

Cedric, 2,999 ------------------------------ ------------------------------------------------------  4,669
To Hull— Sept. 15— Consuelo, 1,017______________________  . 1,617
To Glasgow— Sept. 14— Furnessia, 56________ _________________  56
To Havre— Sept. 15— La Bretagne, 1,185___________ ______ __ 1,185
To Bremen— Sept. 15— Kurfuerst, 3,707- ______  3,707
To Antwerp— Sept. 15— Kroonland, 212; St. Cuthbert, 350- - 562
To Genoa— Sept. 14— Koenigen Lulse, 1,859_____  __________  1,859
To Naples— Sept. 14— Koenigen Lulse, 300_______________ . . . .  . 300

NEW  O R LEA N S— To Liverpool— S ept. 19— Mechanician, 5,494_ . 5,494
To London, Sept. 15— Barbadian, 150__________________________  150
To Bremen— Sept. 20— Antillian, 2,000_________________________  2,000
To Hamburg— Sept. 14— Sardinia, 796-_Sept. 20Abesslnia 137 933
To Antwerp— Sept. 20— Antillian, 1 ,5 0 0 ________________________ 1,500
To Barcelona— Sept. 20— Porto R ico , 2337_____________________  2,337

GALVESTO N— T o Liverpool— Sept. 17— Orator, 9 ,769____ Sept.
19— Louisianian, 4,472________________________________________ 14,241

To London— Sept. 13— Cayo Bonito, 2,187 _ ________ 2,187
T o Manchester— Sept. 14— Ram on de Larrinaga, 6,162_________6,162
T o Havre— Sept. 14— R iojano, 4 ,993___________________________  4,993
To Bremen— Sept. 15— Brandenburg, 12,290___________________ 12,290
T o Rotterdam — Sept. 18— Lord Erne, 100....... Sept. 20— W al

tham , 870..............................................................._____________ ......... 970
To Antwerp— Sept. 14— Penrith Castle, 1,996___________________  1,996
To Barcelona— Sept. 14— Federlca, 4 ,100___________ _________ 4,100
To Venice— Sept. 14— Federlca, 200_____________________________  200
To Flume— Sept. 14— Federlca, 200_____________________________  200
To Trieste— Sept. 14— Federlca, 100_____________________________  100

M O B ILE — To Liverpool— Sept. 20— Ernesto, 3 ,847________________  3,847
To Hamburg— Sept. 18— Bucrania, 1,046_______________ _______ 1,046

SA V A N N A H — T o Bremen— Sept. 15— Turkistan, 6 ,031___________ 6,031
To Hamburg— Sept. 15— Turkistan, 602________________________  602
To Gothenburg— Sept. 15— Turkistan, 400_____________________  400
To Norrkoping— Sept. 15— Turkistan, 100_______________________ 100
To St. Petersburg— Sept. 15— Turkistan, 300___________________  300
To Gefle— Sept. 15— Turkistan, 35______________________________  35

BOSTON— To Liverpool— Sept. 17— Saxonia, 2,489________________  2,489
B ALTIM O R E — To Bremen— Sept. 18— Rhein, 3,736_______________  3,736
SE A TTLE — To Japan— Sept. 8— Tango Maru, 200__________________ 200

Total........... ........ ............................................................... ....................... _92,594

The particulars of the foregoing shipments for the week, 
arranged in our usual form , are as follows:

G reat F ren ch  G er -------- O th .E u rop e— M e x . ,
B r ita in . ports . m a n y . N orth . S outh . d e c . J a p a n . T otal..

New Y o rk __ __ 6,342 1 ,185 3,707 562 2,159 13,955
New Orleans. __ 5,644 2.933 1,500 2,337 12,414
Galveston__ __22,590 4,993 12,290 2,966 4,600 47,439
Mobile __ 3,847 1,046 4,893
Savannah __ 6,633 835 7,468
Boston _____ 2,489 ______ 2,489
Baltim ore__ 3,736 3,736
Seattle _____ - -  --------- — - -  —  ’ — - - - 200 200

Total _ -.40,912 6,178 30,345 5,863 9,096 200 92,594
The exports to Japan since Sept. 1 have been 381 bales- 

from Pacific ports.

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.:

S at. M o n . T u es . W ed . T hu rs. F r i .
Liverpool _. _c. 17 17 17 17 17 20
Manchester_____ _c. 20 20 20 20 20 20
Havre _ _ _ _ -C. 0 2 2 % a22 % a22 % a22 % 25 25
Brem en_______ -C. 30 25 25 25 25 25
Hamburg _ _ _ -C . 25 25 25 25 25 25
Antwerp _c. 20 20 20 20 20 20
Ghent, via Ant__ _c. 26 26 26 26 26 26
Reval, indirect.__c. 28 28 28 28 28 28
Reval, via Canal. _c.
Barcelona______ -6 , 26 % 2 0 % 2 0 % 2 0 % ~20% 2 0 %
Genoa, Sept __ _c. 2 2 % 2 2 % 2 2 % 2 2 % 2 2 % 2 2 %
Trieste _ ______ 32 32 32 32 32 32
Japan___________ 45 45 45 45 45 4 6

a And 5 % .

L IV E R P O O L .— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, & c .; at that port:

A u g .  31. S ep t. 7 . S ep t.  14. S ep t. 2 1 .
Sales of the wTeek _ _ _ bales _ 23,000 36,000 47,000 40,000

Of which exporters took__ _ 1,000 1,000 1,000 1,000
Of which speculators took. 1,000 2,000 1,000

Sales, American. .. ____ _ 17,666 31,000 33,000 29,000
Actual export _ _____ . 11,000 2,000 3,000 6,000
Forwarded . ....._ _ _ 55,000 54,000 48,000 51,000
Total Stock— Estimated-____ -380,000 361,000 327,000 285,000

Of which American— Est._ .287,000 261,000 234,000 197,000
Total import of the week____ . 14,000 20,000 17,000 14,000

Of which American _ _ - __ 9,000 9,000 15,000 8,000
Amount afloat ___ _ . 52,000 60,000 75,000 108,000

Of which American.- . _ 35,000 45,000 58,000 03,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. M onday. Tuesday. W ed’day. Thursday. Friday.

Market, ] 
12:15 \ 
P. M. j

Quiet.
Fair

business
doing.

Quiet. Moderate
demand.

Quiet. Quiet.

Mld.Upl'ds 5.56 5.58 5.62 5.60 5.02 5.57
Sales........
Spcc.&exp.

5,000
500

8.000
500

6,000
500

7,000
500

6.000
500

0,000
500

Futures. 
Market 1 
opened j

Easy at 
1 points 
decline.

St'y, unch. 
@  1 pt.
advance.

Steady at 
6 points 
advance.

Steady at 5 points 
decline.

Quiet at 
2%  pts. 
advance.

Quiet at 1 point 
decline.

Market, 1 
4
P. M. )

Quiet at 
5®7 pts. 
decline.

St'y at 1%  
d/j2% pts. 
advance.

B'rly at'dy 
a\.7% m %  
pts. adv.

Steady at 
5 @ 5%  

pts. dec.
Easy at 

1 pt. dec. (« 
% pt. adv.

8teady at
% m %pts. adv.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.
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The prices are given in pence and 100ths. Thus: 4 97 means 4 97-100d., 
and 00 means 5 00 d _________________

S ep t___
Sept.-O ct. 
O ct .-N o v . 
N ov .-D ec. 
D e c .-J a n . 
J a n .-F e b . 
Feb.-M ch . 
M ch .-A pr. 
Apr.-M ay. 
May-.Iune 
June-July

Sat.
Sept. 15.

Mon.
Sept. 17.

Tues.
Sept. 18.

W ed.
Sept. 19.

Thurs.
Sept. 20.

Fri.
Sept. 21.

12'A
p.m .

1 2 ^
p.m .

1 2 K
p.m .

4
p.m .

12 K
p.m .

4
p.m .

12 M 
p.m .

4
p.m .

12 M
p.m .

4
p.m .

12%
p.m .

4
p.m .

(1. d.
5 19 
5 05 
5 00 'A 
5 00 
5 01 
5 01 'A 
5 03 A  
5 05 Yi 
5 07 
5 08 XA  
5 10

d.
22
08
03 'A
03
04
04 'A 
06 'A 
08 A. 
10 
12
13A

d.
20 A
06 A  
02
01 H
02 A
03 A  
05 A
07 A  
09 
11
12 A

d.
26
13
08
07 A  
OS A
00 A 
11  A  
13 a  
15A  
17
ISA

d.
28
15
09 A
09
10 
11 
13
15 A  
17
ISA
20

d.
24
10 A
05 A  
04 1̂
06 
07 
09
11
13
14 A 
16

d.
23
09
04 A  
03 A  
04A
05 A  
07 A
10
1 1  A
13
14A

d.
26
13 A  
07 A
06 A
07 A  
OS A  
10A  
12 ^
14
15A
17

a.
22
10
04 A
03 A
04 A
05 
07 A
00 A
11
12A
14

d.
21
0914
04
03
04
05 
07
09
10 A  
12
1314

d.
2214
11
06
04
06
07
09
11
12J4
14
1514

BREADSTUFFS.
Friday, September 21 1906.

Prices for wheat flour have been stationary in the main. 
The advance of late in wheat has tended at times to impart 
a firmer tone to the flour market, but where advances have 
taken place they have been followed by setbacks. At times 
a better inquiry has been noted for both domestic and foreign 
account, but the actual transactions have continued on a 
very moderate scale. At the milling centres of the North
west a better business has been reported of late and the feel
ing in trade circles in that section is more cheerful. Rye 
flour has been dull and steady. Corn meal has been steady, 
with a light trade.

Wheat has advanced mainly because of small receipts at 
the Northwest, strong spot markets there, continued reports 
of famine in Russia and more aggressive tactics by promi
nent bulls at the West. Something of an advance in foreign 
markets, notably at times on the Continent, has also had its 
effect. Moreover, exporters have shown rather more dispo
sition to purchase, even at rising prices. Farmers at the 
Northwest are in some cases said to be holding back their 
crops. Certainly cash offerings of late have been very light. 
This and the small receipts have had a distinctly strengthen
ing effect. Rumors are afloat, too, that several of the large 
elevator companies at Chicago and in the Northwest have 
been endeavoring to advance prices with the view of putting 
out their hedges at a better level. The speculation is not 
brisk, but exporters appear to buy to a fair extent when 
opportunity offers, and the rise in prices, whatever it 
amounts to, is set down more to the influence of legitimate 
trade than to speculative manipulation, though this is not 
lacking. To-day prices advanced early on higher cables, wet 
weather at the Northwest, a small Argentina visible supply 
and considerable covering of shorts, but reacted later on 
liquidation.

D A IL Y  CLOSIN G P R IC E S  OF W H E A T  F U T U R E S  IN  NEW YO R K .
Sat. Mon. Tues. Wed. Thurs. Fri.

N o. 2 red w in te r .. . . .  _ . . -7854 78 H 78 % 79 54 80 80 54
Seprem ber delivery in e leva tor. ._ 78 77 A 78 A, 79 79 54 79 54
D ecem ber delivery in elevator -8114 8054 81 A 82 82 54 82 A
M ay delivery in elevator . . -8354 83 83 % 84 >4 84 54 84 54

D A IL Y  CLO SIN G  P R IC E S  OF W H E A T  F U T U R E S  IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Septem ber delivery in e levator____ .71 70% 7154 72 A 72A 72)4
D ecem ber delivery in elevator . . . -7354 7 2 % 73 % 74 54 74H 74 54
M ay delivery in e levator. _ .  . . -77 A 76 H 77 54 78 54 7854 78 54

Indian corn futures have advanced, owing to the rise in 
wheat, decreased receipts, a good shipping demand at the 
West, covering of shorts and light offerings. Then, too, 
leading Chicago interests have given support to the market 
at times and shorts have shown considerable nervousness, 
as stocks at the West have further diminished, leaving a 
total supply at Chicago of contract grade of only about 
50,000 bushels, as compared with a stock a year ago of over 
two million bushels. Prospects continue to point to a large 
yield. To-day prices advanced early on the firmness of 
wheat and covering of shorts, but reacted later on liquida
tion, favorable weather and crop reports and bearish pressure.

D A IL Y  CLO SIN G  P R IC E S  OF NO. 2 M IX E D  C O RN  IN NEW Y O R K .
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn __________  . .  . .  . . . - - - 5 6  54 56 54 57 A 58 58 59
Septem ber delivery in e leva tor ..- - - -5 6 )4 56 54 56 54 57 56 54 56 54
D ecem ber delivery In e levator__ ____51 54 5154 5154 52V, 52 54 52 54
M ay delivery in e le v a to r .. ________4954 49 54 49)4 49 54 50 54 50

D A IL Y  CLO SIN G  P R IC E S OF CO RN  F U T U R E S IN CHICAGO.
Sat. Mon. Tues. W~ed. Thurs. Fri.

Septem ber delivery in e levator..------ 47 >-4 46 54 47 54 49 A 49 54 4854
Decem ber delivery in elevator ____4254 41 54 42 54 43 A 43 54 43
M ay delivery in elevator____  .. ..__4354 42 54 4354 43 A 43 54 4354

Oats for future delivery in the Western market have ad
vanced in company with other cereals. Commission houses 
have bought freely at times, the offerings have been light 
and shorts have been good buyers, while there has also been 
more or less bullish manipulation. The receipts have been 
moderate. The cash demand has been brisk at strong prices. 
To-day the market was firmer early in sympathy with wheat 
and corn, but when those cereals reacted oats followed, with 
recent buyers liquidating.

D A IL Y  CLO SIN G  P R IC E S  OF O ATS IN  NEW YO R K .
Sat. Mon. Tues. Wed. Thurs. Fri.

M ix e d _____________________ 36H -37 37 37 37 A  37 14 37 A
W hite clipped,36 to  38 lbS-38 14-40 38^2-40)^ 39-41 40-42 40-42 40-42
D A IL Y  CLO SIN G  P R IC E S  OF NO. 2 M IX E D  O ATS IN  CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
Septem ber delivery in elevator__ 32 54 33 54 34 33 54 33 54
Decem ber delivery in elevator --3 2 ,5 4 32 54 33 54 34 A 34 54 33 54
M ay delivery in elevator_______ .. . .3 4  54 34 54 34 54 3554 35 54 34 54

The following are closing quotations:
FLOUR.

Low  grades_____
Second c lea rs ..
Clears _________
Straights............ .
Patent, spring. 
Patent, w inter.. 
Kansas patents

?3 00 @ J3 30
2 5 5 ®
3 40 @  
3 6 5 ®  
3 75 @  
3 8 0 ®  
3 60 @

2 65
3 65
3 75
4 10 
3 95 
3 75

Kansas straights.
Kansas clears____
Blended p a te n ts ..
R ye flour_________
Buckwheat flour.
Graham flour____
Cornmeal ...............

G R A IN .
W heat, per bush.—

N. Duluth, N o. 1_____
N. Duluth, No. 2_____
Red winter, No. 2_____
Hard “  “  ..........

Oats— M ixed, bush.—
N o. 2 w hite____________
No. 2 m ix e d __________
N o. 2 white, clipped . .

c.
f.o .b .8 5  A  
f.o .b .8 4  'A 
f .o .b .8 0  A  
f.o .b .8 2  'A

N om inal.
36

N om inal.

Corn, per bush.—
N o. 2 m ix e d ___
N o. 2 yellow  . .
No. 2 w hite____

R ye, per bush.—  
N o. 2 W estern _ 
State and Jersey 

Barley— W estern .  
F e e d in g __________

$3 4 5 @ J 3  75
3 1 0 ®  3 25
4 35 @  4 90 
3 3 5 ®  4 00
N om inal.

2 9 0 @  3 75 
2 7 5 ®  2 85

C.
.  f.o .b .59  
. f .o .b .5 8  A  
.  f.o .b .5 9

62
N om inal.
N om inal.

40 ®40 V%

GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 17, summarizing them as follows:

The week ending Sept. 17 was abnorm ally cool In the Plateau and R ock y  
M ountain regions, but in the districts to  the eastward It averaged much 
warmer than usual, a lthough cool during the latter part in the m ore north
erly districts. L ight frosts occurred on the 13th and 14th in the D akotas, 
M innesota and upper Lake region , and on the 15th at a few places in the 
lower Lake region and northern New England. Freezing tem peratures 
occurred over a large part of the Plateau and northern R ock y  M ountain 
regions. Parts o f New England, the Lake region, Ohio V alley , Tennessee 
and central and east Gulf States need rain; elsewhere the rainfall was gen
erally am ple. G ood rains fell on the north Pacific coast and generally 
throughout the Plateau and R ock y  M ountain regions, and very heavy rains 
occurred In Oklahom a, W estern Kansas, N ebraska, Eastern South D akota , 
Southern M innesota and W estern Iow a. In the central Gulf States and 
in the Missouri and R ed R iver o f the N orth valleys there was m uch cloudi
ness, but over the greater part of the country  east of the Mississippi R iver 
there was am ple sunshine.

The statements of the movement of breadstuff's to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been:

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Chicago____
Milwaukee.. 
Duluth.. __ 
Minneapolis. 
T oledo__ __

bbls.l96lbs.
176.109
57,575

114,000

bush. 60 lbs. 
493,100 
118,240 

1,721,423 
1,819,850 

200,000 
22,329 
21,933 

458,410 
26,100 

1,458.000

bush. 56 lbs.
3,522,842

76,950
8,648

51,010
183,000
102,032
162,406
338,950
523,600
115,400

bush. 32 lbs.
1,970,876

281,400
109,574
706,180
291.900

49,092
154,528
564,800
253,500

86,400

bushA&lbs.
25S.500
553,300
473,593
398,120

bu. 56 lbs. 
35,000 
20,200 
13,233 
13,670 
5,500

Detroit_____ 2,700
1,021

55,682
43,800

Cleveland__
St. Louis__
P eoria .........

11,207
8,10030,000

Kansas City.

Tot.wk.’06 
Same wk. '05 
Same wk. '04

Since Aug. 1 
1906_____

450,887
413,132
34S.681

6,339,385
6.090.212
5,648,089

5,084,838
4,137,286
5,168,508

4,468,250
5,320,409
5,050,285

1,713.51? 
2.3257359 
2.327,053

106,910
256,771
211,332

3,005,544
2,614,683
2,228,788

37,544,778
37,875,456
39,217,543

22,415,005
25.S71.047
24,848,130

34,074,029
38.3S2.639
38,073,084

4,890,880
6,754.707
6.173,983

668,852
988,890

1,128,912
1905_____
1904_____

Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 15 1906 follow:

Flour, Wheal, Corn, Oats, Barley, Rye,
Receipts at— bbls. bush. bush. bush. bush. bush.

New Y ork .. _____ 147,967 632,800 223,550 633,400 19,200 2,925
Boston__ __ __ 55,337 413,323 4.635 107,195 1,465
Philadelphia__ 92,623 327,662 67.493 203,975
Baltimore-. .  ------ 89,209 121.462 77,146 141,143 52 11,999
Richmond . __ 3,496 31,590 47,898 42,488
Newport News____ _ __ 112,000 60.000
New Orleans.a__ 13.624 744.500 130-000 84.000
Galveston________ 1,022.000 60,000
Montreal.. ___  . 29.659 403,971 70.20S 369,728 24,515
Mobile ______  _ - 1,857 13.920

Total week__ __ 433,772 3,809,308 754.850 1,581,929 43,767 16,389
Week 1905_______ 337,998 1,123,235 1,903,890 2,313,299 161,138 174,011

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Sept. 15 compare 
as follows for four years:

Receipts of—  1906. 1905. 1904. 1903.
F lou r............... .................bbls. 11,800,477 7.S61.999 12,346,910 14,832,297

W h eat..--------- ------------bush. 68,681,685 20,879,523 31,875,876 71,388,550
Corn________________________  75,283,029 74,828.110 39,377.794 76.153,629
Oats________________________  59,608,161 40,395,200 32,470.639 37,998,960
Barley _____________________  2.934,480 4.999.6S2 2.2S6.721 2.461,792
R y e ________________________  1.032,584 561.601 593,90S 3,391,982

Total grain--------- -------- ...207,539,939 141,664,116 106,604,938 191.394,913
The exports from the several seaboard ports for the week 

ending Sept. 15 1906 are shown in the annexed statement:
Wheat,

Exports from—  bush.
NewY'ork_______  441,029
Portland------------- ---------

Corn, Flour, 
bush. bbls. 

276,512 76,597

Oats, Rye. Barley, Reas,
bush. btish. bush. bush.

79,675 -------- -------- 3,034

B oston_________  241,668
Philadelphia____ 18S.000
Baltimore_______  340,674

______  10,896
51,428 51,596 

152,296 46.5S2

60

76
Norfolk__
Newport News__  112,000 60,000
Charleston______
New Orleans____
Galveston-----------
Montreal________
Mobile__________
Pensacola-----------

462,400
4S0.200
610.043

7,977 2S.SS6 35,418
73,427 21.307 ______
S8..965 24.3S9 1ST, 183 
13,920 1.S57 ______

_____  _____  600

37,991 103,631 '"375

Total week____2.S76.014 724.525 262,110 302.412 37.991 103.031 4.009
Same time 1905._ 678,495 1,349,970 197.752 1,377,214 26,651 48,387 23,237

The destination of these exports for the week and since 
July 1 1906 is as below:
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-Flottr- -Wheat- -Corn-
Since Since Since

IIVeA- July 1 llV ffc July \ I lV e * July l
Exports for week and Sept. 15 1 9 0 6 . . £'.’>t. 15. 1906. Sept. 15 1 9 0 6 .

since July 1 to— bills. bbls. busit. bush. bush. bush.
U n ite d  K in g d o m ___ 1 7 4 .STS 1 .1 4 3 .8 5 7 1 .6 3 5 .2 9 4 1 1 .7 3 0 .6 2 6 1 5 5 .9 6 4 2 .2 7 1 .2 7 1
C o n t in e n t - ....................... 3 6 .3 0 4 4 0 4 .6 0 4 1 .2 3 4 ,2 2 0 6 .6 1 0 .3 3 2 4 7 6 .7 7 0 4 .2 7 9 .4 0 7
S o . a n d  C e n t. A m c r . 2 1 .0 6 1 1 4 5 .9 6 0 6 .0 0 0 1 2 .7 1 7 6 2 .4 2 5 1 6 2 .6 1 1
W e s t  I n d i e s ................. 2 9 .3 4 4 2  S 3 .2 8 8 ______ _ _________ 2 7 .9 6 8 3 8 5 .6 2 0
B r it  N o . A m . C o l s . . 5 23 2 0 -7 5 6 ________ ______ _ _ 1 .3 9 8 1 5 .0 6 4
O th e r  c o u n t r i e s _____ — 6 0 .9 8 3 ............... 2 0 .0 0 0 1 8 8 ,4 7 5

T o t a l ............................ 2 6 2 .1 1 0 2 .0 5 9 .4 4 8 2 .8 7 0 .0 1 4 1 8 .3 7 3 .6 7 5 7 2 4 .5 2 5 7 .2 5 2 .4 4 8
T o t u l  1 9 0 5 .................,1 9 7 .7 5 2  1 .3 0 0 .7 7 2  6 7 S .4 9 5  -1 ,3 0 2 ,9 3 3  1 .3 1 9 ,9 7 0  1 2 .0 9 3 .5 5 8

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Sept. 15 1906, was as follows:

Wheat,bush.
N e w  Y o r k ________________  1 .5 5 3 -0 0 0

“  a f l o a t . . ______
B o s t o n ___________________  2 0 3 ,0 0 0
P h ila d e lp h ia  ......................  4 6 8 .0 0 0
B a lt im o r e ________________  9 4 0 .0 0 0
N e w  O r l e a n s ____________  7 3 9 .0 0 0
G a lv e s t o n ________________  2 .2 4 7 ,0 0 0
M o n t r e a l .................................  2 1 5 .0 0 0
T o r o n t o ......................... ........ ...............
B u f f a l o ___________________  4 3 0 .0 0 0

"  a f lo a t _________  ________
T o l e d o __________   $ 4 6 ,0 0 0

•• a f lo a t _________  ________
D e t r o i t ....................................  3 5 4 ,0 0 0

*■ a f lo a t _________  ________
C h ic a g o .....................  S .9 S 3 .0 0 0

"  a f lo a t _________  ________
M ilw a u k e e _______________  3 6 6 .0 0 0

a f lo a t _________
F o r t  W i l l ia m ....................... 5 S 9 .0 0 0
P o r t  A r t h u r . - ....................  3 S 3 .0 0 0
D u l u t h .....................   1 .1 4 9 .0 0 0

“  a f lo a t _________  ________
M in n e a p o l i s ______________ 2 .6 0 2 .0 0 0
S t .  L o u i s _________________ 3 .7 6 0 .0 0 0

“  a f lo a t ______ . . .  ________
K a n s a s  C i t y ______________ 2 .9 5 0 .0 0 0
P e o r ia ....................................... ISO .0 0 0
I n d ia n a p o l is ______________ 5 0 1 .0 0 0
O n  M iss iss ip p i R i v e r ___  ________
O n  L a k e s ________________  1 .1 6 0 .0 0 0
O n  C a n a l a n d  R i v e r ___  5 6 2 ,0 0 0

Corn, 
bush.

4 2 .0 0 0

'  2 .666 
7.000 

1 6 1 .0 0 0
1 3 9 .0 0 0
4 4 .0 0 021.000

Oats.bush.
5 0 2 .0 0 0

21.000
1 5 0 .0 0 0
3 5 2 .0 0 0
2 3 3 .0 0 0

3 4 9 .0 0 0

186.666
59.666
64.666 
Ye,666

7 9 .0 0 0
6.000

112,000

1.308.666 
6i .666

1.034.666
2Y9",66o

Rye,bush.
4.000

3 2 .0 0 0

" Y.obo
399.666 
Y7'.66o
7 5 .0 0 0

579.666
77666

Barley, 
bush. 

40,000

1.000
¥8,666

65,000

9 ,0 0 0

3 2 ,0 0 0
100.000

2 3 3 .0 0 0  16S.OOO 6 2 2 ,0 0 0

8 5 1 .0 0 0
3 7 6 .0 0 0

T o t a l  S e p t .  15  1 9 0 6 .  .3 1 .1 8 0 .0 0 0  
T o t a l  S e p t .  S 1 9 0 6 - . 3 0 . 1 6 9 .0 0 0  
T o t a l  S e p t .  16 1 9 0 5 - -1 3 ,3 5 6 .0 0 0  
T o t a l  S e p t .  17 1 9 0 4 . .  1 4 ,0 1 0 .0 0 0  
T o t a l  S e p t .  19 1 9 0 3 - .1 5 .9 7 7 .0 0 0  
T o t a l  S e p t .  2 0  1 9 0 2 . .2 2 .5 2 6 .0 0 0

1 8 9 .0 0 0  
8 5 -0 0 0

1 5 7 .0 0 0

1 .2 4 0 .0 0 0  
1 7 ,0 0 0

2 .9 3 2 .0 0 0
2 .9 3 1 .0 0 0
5 .7 9 9 .0 0 0
5 .6 5 2 .0 0 0
7 .9 0 7 .0 0 0
2 .4 3 1 .0 0 0

1 7 6 .0 0 0
1 ,0 1 4 .0 0 0

3 1 ,0 0 0

2 3 6 .0 0 0
1 6 9 .0 0 0

7 .1 6 3 .0 0 0
7 .0 7 7 .0 0 0

1 5 .0 6 6 .0 0 0
1 5 .1 8 1 .0 0 0
6 .9 3 7 .0 0 0
6 .7 1 4 .0 0 0

8 5 ,0 0 0
5 ,0 0 0

10,000

1.456.000
1.425.000

954.000
1.258.000

759.000
971.000

1 2 4 ,0 0 0
11,000

317.000 
50,000

1.318.000
565.000

1.578.000
2.193.000
2.104.000
1.191.000

THE DRY GOODS TRADE.
New York, F r id a y  N ight, Sept. 21 1906.

Trading in the cotton goods market has been of moderate 
proportions during the week, and the most prominent 
feature has probably been the greater willingness to contract 
for some distance ahead. Prices in most instances have held 
firm, but concessions have been granted for future deliveries 
of heavy goods in expectation of lower cotton prices later on; 
there has also been some shading for near-by deliveries of 
neglected lines. Generally speaking, the clay-to-day trade 
in heavy goods has been of sufficient volume to prevent 
accumulations, and many buyers have been disappointed 
in not finding the weakness they anticipated. In the finer 
classes of fabrics the scarcity of goods and the extent to 
which they have already been sold for forward delivery has 
kept prices very firm. In many instances deliveries are so 
far behindhand that complaints are of daily occurrence, 
but it has been proved useless to cancel orders, as all manu
facturers are in the same position, and it is practically im
possible to obtain desired shipments in any direction. 
Jobbers particularly are clamoring for early deliveries, as 
their own stocks are small and the retail demand throughout 
the country is unprecedented. Export business has been 
light, G'hinese buyers doing practically nothing and Cuban 
trade being hampered by conditions at present prevailing 
on the island. A fair trade is passing in woolen and worsted 
dress goods, but the men’s wear market is quiet.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Sept. 17 were 6,485 
packages, valued at 8368,334, their destination being to the 
points specified in the table below:

Xew  York to September 17.
Great B ritain_____________________
Other E uropean____________________
China_________ ___________________________ 1 ,439
I n d ia ______________ ________ _______
A rabia_____________________________
A f r i c a   ____________________________________________ 1,020
W est I n d i e s ______________________________
M exico ____________________________
Central Am erica__________________
South A m erica____________________
Other Countries___________________

T ota l____________________________
The value of these New York exports since January 1 lias 

been $12,502,346 in 1906, against $12,228,454 in 1905.
Heavy brown drills and sheetings are firmer than many 

had expected them to be, and orders for small quantities are
coming in in sufficient volume to take cart 
In some instances standard sheetings arc 
but heavy goods generally are not contraete 
the future as other lines. As many have be 
anticipation of lower prices, there is still a 
business waiting to be placed. Light-weigh 
been in moderate demand and quotations 
Bleached goods are among the scarcest in t 
with deliveries running farther and farther

pro ci uc 
far al

rl foi- so fair into
*n hrtiding off in
largot amo unt of

icting*■ have
are unci mged.
he markr-1t, and
ifir 1jehinc1 b 1

—
Since Since So Sc !

Week. Jan. 1. Week. Jan. 1. © 1
OO 1,044 4 895 HU

1,083 7 653 Oo |-1,439 79,811 2,701 95,609
. 185 7,925 315 10,288 ©
-1,480 36,037 1,313 19.787 ©

8,934 511 8,456 b  1
-1,002 19,849 440 21.992 s l

47 1,549 130 2.182
.  255 10,890 80 12,477
- 910 38,513 1,888 42,592 £* 1

83 12,270 351 13,084 g  j
.6,485 218,311 7,740 228,015 »  1

manufacturers are suffering from this annoyance as much 
as the disappointed buyers". Both for the domestic trade 
and for export, ducks have been among tlu; best sellers of 
any goods, and most mills have contracted for their output 
for the balance of the year. Denims are firmer than they 
were a couple of weeks ago, and the demand for well-known 
lines has been good. Other coarse, colored cotton goods are 
steady and in fairly good request. Gray goods have been 
sold freely into next year, particularly by Southern manu
facturers; and, while some of the concessions granted on 
this business have been somewhat surprising to the trade, 
the explanation is probably to be found in the belief in lower 
cotton prices in the future. Wide print cloths have been 
sold for delivery during next January, February and March 
at lower prices than those current for spot goods. The spring 
buying of prints has been exceptionally good, and printers 
have been inquiring for large quantities of print cloths, 
more with a view of testing the market than placing actual 
orders.

WOOLEN GOODS.— The Jewish holiday has interfered 
with business to some extent in the woolen and worsted 
goods market during the week; but quite apart from this the 
men’s wear trade has been very quiet. The warm weather 
of late has interfered with business in heavy-weights, but as 
soon as this is over a period of considerable activity is looked 
forward to. Overcoatings in particular have been dull, and 
the market still fails to show any marked tendency. The 
heavy-weight business is in a more curious condition this 
year than usual, owing to the amount of goods carried over 
from last year’s mild season, which is likely to curtail pur
chasing to a large extent. In light-weights there is prac
tically nothing doing, as it is as yet too early for re-ordering 
in any volume and initial buying is over. There has been 
rather more doing in dress goods, but these also have not 
shown any great activity, the present purchasing being 
mainly against sales already made. There are no signs of 
broadcloths losing their premier position, and while blacks 
have so far been the best sellers, there has been a large call 
for browns and blues. The tendency against grays and 
towards browns is increasing, but is more marked in dress 
goods than in the men’s wear division. Plain dark colors 
predominate in all directions, and voiles, batistes and similar 
goods have sold well.

FOREIGN DRY GOODS.— Imported woolen and worsted 
dress goods are without particular feature. Some improve
ment is noticed in the demand for silk goods, particularly 
for better class fabrics. Linens continue very strong, but 
the demand shows no signs of falling off. Burlaps are 
scarce and firm.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 20 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
arc as follows:
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State ak» City DtfAPTMSNT.
News Items.

B ilo x i ,  M is s .—P u r c h a s e j o f  W a t e r  P l a n t .—A dispatch from 
Biloxi, dated Aug)24,to the New Orleans “ Times-Democrat” 
says:

B I L O X I ,  A u g . 24 .— T h e  p urch ase o f  the  p la n t, m ains and  g o o d -w ill o f  the  
B a ck  B a y  A rtesian  W a terw ork s  C om p a n y  b y  the c ity  o f  B ilox i w as p ra c 
t ica lly  co m p le te d  last n igh t b y  the C ity  C oun cil v o tin g  to  a cce p t , w ith  som e 
m o d ifica tio n s , a  p rop os it ion  agrreed  u p on  a m on g  the stock h o ld ers  a t  a  m eet
in g  held  y esterd a y . T h e  c ity  Is to  p a y  52 ,2 0 0 , on e -h a lf to  be  cash , an d  to  
g iv e  fo r  th e  ba lan ce  a  n o te  m atu ring  D ec. 1, and  bearin g  Interest a t 6 % .

C h ic a g o ,  111.— M u e l l e r  C e r t i f i c a t e s  L e g a l — C a s e  A p p e a l e d .—  
Judge Windes in the Circuit Court handed down a decision on 
Sept. 15 holding valid the $75,000,000 “ Mueller Certificates” 
which the city proposes to issue for municipal ownership of 
street railways, in accordance with the vote taken at the 
election held April 3 1906 and of an ordinance signed by the 
Mayor on June 5 1906. The case, which was a test one, was 
at once appealed to the State Supreme Court.

S u p e r io r , W i s .—L i t i g a t i o n .—The following regarding liti
gation over street bonds of this city appeared in the St. Paul 
“ Pioneer Press” :

S u p erior. W ls .,  S p ecia l, S ep t. 9 .— Suits In vo lv in g  am ou n ts  aggregatin g  
$2 00 ,000  on  b o n d s  o f  th e  c ity  o f  S up erior are t o  b e  a p p ea led  t o  th e  U n ited  
S ta tes  S up rem e C ourt. P la in tiffs  In th e  a ct ion s  are la rg e ly  V erm on t 
sav in gs ba n k s , w h ich  h a ve  held  th e  b o n d s  fo r  yea rs , an d  sta rted  su it w h en  
th e  c ity  fo r fe ite d  o n  th e  Interest. U p  t o  d a te  th e  c ity  has w o n  o u t  to  a  
la rge  e x te n t on  th e  b o n d  su its. In  these  th a t  are t o  b e  a p p ea led  b o th  the 
low er co u rt  an d  th e  U n ited  S ta tes co u rt  o f  A p p e a ls  held  w ith  th e  c ity .
• •T h e q u estion  at Issue is w h eth er th e  street b on d s  are general or sp ecia l. 
T h e  p la in tiffs  w an t t o  h a v e  them  d ecla red  g en era l, fo r  th en  th e y  w ou ld  
b e  a  lien  aga in st th e  c ity . I t  w o u ld  b e  necessary  fo r  th e  c ity  t o  co lle c t  b y  
ta x  an d  p a y  th e  ju d g m e n t . B u t th e  cou rts  h a ve  held  so  fa r th a t  th ey  
are sp ecia l b o n d s , an d  th at th e  c ity  Is liab le  o n ly  fo r  th e  sp ecia l assessm ents 
th at It has co lle cte d  on  th e  p ro p e r ty  aga in st w h ich  th e  b on d s  w ere  Issued 
fo r  street Im provem en t p urposes.

O ne case has a lrea d y  been  d ecid ed  b y  th e  S u p rem e C ourt o f  th e  U n ited  
S ta tes . T h e  q u estion  is th e  sam e, t o o ,  b u t  these cases w ill g o  u p  on  w rits 
o f  certiorari.

See “ State and City Section” for May 1906, page 113.
U n it e d  S t a t e s .—B o n d s  L i s t e d .—The $30,000,000 United 

States Government 2% Panama Canal bonds recently sold 
were listed on the New York Stock Exchange on Sept. 11
1906.

Bond Calls and Redemptions.
D e n v e r ,  C o lo .— B o n d  Call.—W. J. Fine, Treasurer, calls 

the following bonds for payment Sept. 30:
Storm Sewer Bonds.

C a p ito l H ill S torm  Sew er D Ist. N o . 1 B on d s N os. 378Jto 384 In clu s ive .
S u b -D is tr ic t  N o . 8 o f  th e  C a p ito l H ill S torm  Sew er D istr ic t  N o . 1 , b o n d  

N o . 8 .
S u b -D is tr ic t  N o . 19 o f  th e  C ap ito l H ill S torm  S ew er D istr ict  N o . 1 , b on d  

N o . 15.
S u b -D is tr ic t  N o . 22 o f  the C ap ito l H ill S torm  Sew er D istr ic t  N o . 1 , b o n d  

N o . 23 .
Sanitary Sewer Bonds.

W e st C o lfa x  A v en u e  S p ecia l S an itary  Sew er D istr ic t , b o n d  N o . 10.
Sidewalk Bonds.

S idew alk  D istr ict  N o . 9 . b o n d  N o . 15.
S idew alk  D istr ict  N o . 12 . b o n d  N o . 12.

Improvement Bonds.
C a p i t o l  H i l l  I m p r o v e m e n t  D i s t r i c t  N o .  1 ,  b o n d N o .  1 0 5 .
C a p i t o l  H i l l  I m p r o v e m e n t  D i s t r i c t  N o .  2 ,  b o n d  N o .  6 9 .
C a p i t o l  H i l l  I m p r o v e m e n t j D I s t r l c t  N o .  3 ,  b o n d s  N o s .  6 6  a n d  6 7 .
C a p i t o l  H i l l  I m p r o v e m e n t  D i s t r i c t  N o .  4 ,  b o n d  N o s .  3  t o  4 2  I n c l u s i v e .
E a s t  C a p i t o l  H i l l  I m p r o v e m e n t  D i s t r i c t  N o .  1 ,  b o n d s  N o s .  3 9  a n d  4 0 .
E a s t  C o l f a x  A v e n u e  I m p r o v e m e n t  D i s t r i c t  N o .  1 ,  b o n d s  N o s .  1 5  t o  1 7  i n 

c l u s i v e .
E a s t  D e n v e r  I m p r o v e m e n t  D i s t r i c t  N o .  1 ,  b o n d s  N o s .  5 2  a n d  5 3 .
H i g h l a n d s  I m p r o v e m e n t  D i s t r i c t  N o .  1 ,  b o n d  N o .  1 8 .
S o u t h  B r o a d w a y  I m p r o v e m e n t  D i s t r i c t  N o .  1 ,  b o n d s  N o s .  4 4  t o  4 6  i n c l u 

s i v e .
Surfacing Bonds.

S u r f a c i n g  D i s t r i c t  N o .  1 ,  b o n d  N o .  2 4 .
S u r f a c i n g  D i s t r i c t  N o .  3 ,  b o n d s  N o s .  1 t o  3  i n c l u s i v e .

Grading Bonds.
N o r t h  D e n v e r  G r a d in g  D i s t r i c t  N o .  1 ,  b o n d s  N o s .  7 0  a n d  7 1 .

Viaduct Bonds.
. - F o u r t e e n t h  S t r e e t  V i a d u c t  D i s t r i c t  b o n d s  N o s .  7 2 7  t o  7 3 1  i n c l u s i v e .

M o n t g o m e r y  County (P. O. Montgomery), Ala.—Pond 
C a l l . — The Board of Revenue will redeem Oct. 1 court-house 
bonds Nos. 71 to 90 inclusive. S .T . Westcott is Clerk of 
the Board of Revenue.

Omaha, Neb.— B ond C all.— Payment will be made Oct. 1 
at the fiscal agency in New York City of $50,000 paving 
bonds, series No. 5, Nos. 1 to 50 inclusive. Denomination 
$1,000. Date Oct. 1 1886.

Tenders o f Bonds R equested .—Robert O. Fink, City 
Treasurer, will receive tenders at any time for the sale to 
the city of the following outstanding bonds:

Bond No. 6 of Street Im provem ent District No. 657 due Aug. 1 1908.
Bond No. 6 o f Street Im provem ent District No. 662 due Aug. 1 1907.
Bond No. 7 o f Street Im provem ent District N o .7662 due Aug. 1 1907.
Bond No. 4 o f Street Im provem ent District N o. 664 due Aug. 1 1908.
Bond No. 6 o f Street Im provem ent District No. 665 due Aug. 1 1907.
Bond No. 7 of Street Im provem ent District No. 665 due Aug. 1 1908.
Bond No. 4 o f Street Im provem ent District No. 668 due Aug. 1 1907.
Bond No. 5 o f Street Im provem ent District No. 668 due Aug. 1 1908.
Bond No. 6 o f Street Im provem ent District No. 668 due Aug. 1 1908.
Bond No. 4 of Street Im provem ent District No. 669 due Aug. 1 1907.
Bond No. 5 o f Street Im provem ent District No. 669 due Aug. 1 1908.
The above bonds are dated Aug. 1 1899 and bear 4% 

annual interest. Denomination $500.
Reading, Pa.— Bond C all.— The City Treasurer will re

deem Oct. 1 refunding bonds Nos. 19, 20, 26, 27 and 30 to 40 
inclusive, Series G, dated April 1 1893.

Sherman, Tex.— B ond C all.—This city will redeem Jan. 1 
1907 6%  20-50-year (optional) water-works bonds dated 
Sept. 1 1886. Payment will be made in New York City.

T y le r ,  S m ith  C o u n ty , T e x a s .—B o n d  C a l l .—Call is made 
for payment of public-free-school-building bonds numbered 
11 to 21 inclusive. Interest will cease sixty days from 
Aug. 17 1906, the date of advertisement

Bond Proposals and Negotiations this week 
hare been as follows:

Albany, Gentry County, Mo.— B o n d  S a l e . — O n  S e p t .  11 
th e  $ 1 5 ,0 0 0  6 %  5 -2 0 -y e a r  (o p t io n a l)  c o u p o n  w a te r -w o r k s -  
e x te n s io n  b o n d s  d e s c r ib e d  in  V . 8 3 , p . 5 8 4 , wrere  a w a r d e d  t o
W . J . H a y e s  & S o n s  o f  C le v e la n d  fo r  $ 1 5 ,5 1 2  a n d  a c c r u e d  
in te re s t .

Albia, Monroe County, Iowa.— B o n d  S a l e . — O n  S e p t .  4 
th e  $ 2 5 ,0 0 0  4 ) ^ %  w a te r -w o r k s  b o n d s  d e s c r ib e d  in  V .  8 3 , 
p .  5 1 0 , w e re  a w a rd e d  to  H o e h le r  & C u m m in g s  o f  T o le d o .

Ambridge (Borough), Beaver County, Pa.—B o n d  O f f e r i n g . 
— P r o p o sa ls  w ill b e  r e c e iv e d  u n t il 9 p .  m . O c t .  1 b y  C . M . 
G re ig , S e c r e ta r y  o f  C o u n c il  (P .  O . E c o n o m y ) ,  fo r  $ 2 0 ,0 0 0  
4 %  c o u p o n  s t r e e t - im p r o v e m e n t  b o n d s .  D e n o m in a t io n  
$ 1 ,0 0 0 . D a te  S e p t .  1 1 9 06 . In te r e s t  s e m i-a n n u a lly  a t  o ff ic e  
o f  B o r o u g h  T re a su re r . M a tu r ity  $ 5 ,0 0 0  o n  S e p t . l  in  e a c h  o f  
th e  y e a rs  1 9 1 1 , 1 9 1 6 , 1921 a n d  1 9 2 6 . C ertified  c h e c k  fo r  
$300  r e q u ire d . B o n d e d  d e b t ,  th is  is su e . A sse sse d  v a lu a 
t io n  $ 1 ,9 0 2 ,2 7 2 . B o n d s  a re  t a x  e x e m p t .

Amityville Union Free School District No. 6 (P. O. Amity- 
ville), Suffolk County, N. Y . — B o n d  S a l e . — O n  S e p t . 14 
$ 2 4 ,0 0 0  s c h o o l-b u ild in g  b o n d s  w e re  a w a rd e d  t o  N . W .  H a rr is  
& C o . o f  N e w  Y o r k  C ity  f o r  $ 2 4 ,0 1 2  50 fo r  4 .4 5 s . D e n o m i
n a t io n  $ 1 ,0 0 0 . D a te  J u ly  1 1 9 0 6 . In te r e s t  s e m i-a n n u a l. 
M a tu r ity  $ 1 ,0 0 0  y e a r ly  b e g in n in g  J a n . 2 1 9 0 8 .

Ashland, Ohio.— B o n d  O f f e r i n g . — P r o p o s a ls  w ill b e  r e c e iv e d  
u n til 12 m . O c t .  8  b y  A .  P .  B la c k , V illa g e  C le rk , fo r  $ 2 6 ,6 0 0  
5 %  W a ln u t  S tre e t  im p r o v e m e n t  b o n d s .  A u t h o r i t y  S e c t io n
2 8 3 5  o f  th e  R e v is e d  S t a t u t e s . D e n o m in a t io n  $ 1 ,9 0 0 . D a te
S e p t . 1 1 9 06 . I n te r e s t  s e m i-a n n u a l. M a tu r ity  $ 1 ,9 0 0
e v e ry  s ix  m o n th s  fr o m  M a rch  1 1907 t o  S e p t . 1 1 9 13  in c lu s iv e .  
C ertified  c h e c k  fo r  5 %  o f  th e  b o n d s  b id  f o r ,  p a y a b le  t o  th e  
V illa g e  T r e a s u r e r , is  r e q u ir e d . A c c r u e d  in te r e s t  t o  b e  p a id  
b y  p u rch a se r .

Ashley, Ohio.— B o n d  O f f e r i n g . — P r o p o s a ls  w ill b e  r e c e iv e d  
u n til 12 m . O c t .  6 b y  J .  W e s le y  S tr in e , V illa g e  C le rk , fo r  
$ 2 ,4 0 0  5 %  f ir e -p r o t e c t io n  b o n d s .  A u t h o r i t y  S e c t io n s  2 ,8 3 5 ,
2 8 3 6  a n d  2 8 37  o f  th e  R e v is e d  S ta tu te s  a n d  an  o r d in a n c e  
p a ssed  J u ly  6 1 9 0 6 . D e n o m in a t io n  $ 6 0 0 . D a te  N o v .  1 
1906 . I n te r e s t  s e m i-a n n u a l. M a tu r ity  $ 6 0 0  y e a r ly  o n  N o v .  
1 fr o m  1907 t o  1910  in c lu s iv e .  C e rtifie d  c h e c k  fo r  1 0 %  o f  
th e  b o n d s  b id  f o r ,  p a y a b le  t o  th e  V illa g e  T r e a su r e r , is  r e 
q u ir e d . A c c r u e d  in te r e s t  to  b e  p a id  b y  p u rc h a se r .

Auburn,]Cayuga County, N. Y . — B o n d  S a l e . — O n  S e p t .  4 
$ 1 1 ,0 0 0  4 %  1 -8 -y e a r  (s e r ia l)  e le c t r ic -s u b w a y  b o n d s  w e re  
a w a rd e d  t o  th e  A u b u r n  S a v in g s  B a n k  a t  p a r . D e n o m in a t io n  
$ 1 ,3 7 5 . D a te  S e p t . 7 1 9 0 6 . I n te r e s t  s e m i-a n n u a l.

Aurora, Ont.— D e b e n t u r e  O f f e r i n g . — P r o p o s a ls  w ill b e  r e 
c e iv e d  u n til 6 p . m .  O c t .  1 b y  S. H . L u n d y ,  T o w n  C le rk , f o r  
$ 1 0 ,0 0 0  4 ) ^ %  w a te r -w o r k s - im p r o v e m e n t  b o n d s .  I n te r e s t  
a n n u a l. M a tu r ity  p a r t  y e a r ly  fo r  t w e n t y  y e a r s .

Avondale (P. O. Birmingham), Jefferson County, Ala.— 
B o n d  S a l e .— We are informed that this place on Sept. 15 
awarded $25,000 5% sewer bonds to Otto Marx & Co. of 
Birmingham. Securities mature in 1936.

Azusa, Los Angeles County, Cal.— B i d s  R e j e c t e d . — T h e  
following bids, all of which were rejected, were received on 
Sept. 5 for $11,000 6% 1-40-year (serial) water improvement 
bonds:
James Slauson_______________ 811,672 Wm. R . Staats C o ., P asadena$ll ,527
H. C. Rogers_______________  11,610 Los Angeles T r. C o ., Los Ang. 11,517
Adams-Phillips C o ., Los Ang_ 11,551

All bidders agreed to pay accrued interest.
Denomination $275. Date Sept. 1 1906. Interest semi

annual.
B a r b e r to n , O h io .— Bonds A u th orized .—The Village Council 

recently passed ordinances providing for the issuance of the 
following bonds:
$3,000 5%  funding bonds. Denom ination $300. Date Oct. 1 1906. In 

terest semi-annual. M aturity $600 yearly on N ov. 1 from  1907 
to 1911 inclusive.

7,682 17 5%  coupon water-funding bonds. Denom ination $700 except 
one bond for $682 17. Interest semi-annual. M aturity $700 
yearly on Sept. 1 from  1907 to  1916 inclusive and $682 17 
Sept. 1 1917.

B a r n e s v il le , B e lm o n t  C o u n t y ,O h io .— B ond O fferin g .— Pro
posals will be received until 12 m. Oct. 15,by F.Waldo Hilles, 
Village Clerk, for $3,041 45 4>£% North Chestnut Street 
assessment bonds. Authority Section2835 of the Revised 
Statutes. Denominations: one bond for $53 35, seven 
bonds for $400 each and one bond for $188 10. Date Sept. 
17 1906. Interest semi-annual. Maturity $53 35 in 1908, 
$400 yearly from 1909 to 1916inclusive and $188 10 in 1917. 
Certified check for 10% of the bonds bid for, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser.

B a te s  C o u n ty  (P . O . B u t le r ) ,  M o .— Bond O fferin g .— W . R .  
Bell, County Treasurer, will offer for sale from 10 a. m. to 
4 p. m. on Oct. 10 $370,000 6% coupon Drainage District 
No. 1 bonds. Denomination $500. Date Jan. 1 1907. In
terest semi-annual. Maturity “ within twenty years.”  Cer
tified check for 2 J ^ %  of the bonds bid for must be deposited
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w ith  th e  C o u n ty  T rea su rer . B id s req u ested  b a sed  as f o l 
lo w s : F ir s t , on  th e  en tire  a m o u n t  o f  b o n d s  to  b e  d e liv ered  
Ja n . 1 1907; s e c o n d , on  b o n d s  to  b e  d e liv e re d  as fo llo w s : 
$ 1 0 0 ,0 0 0  J a n . 1 1907 , $ 7 0 ,0 0 0  J u ly  1 1907 , $ 1 0 0 ,0 0 0  J a n . 1 
1908 an d  $1 0 0 ,0 0 0  J u ly  1 190S , c o u p o n s  p a y a b le  o n  o r  b e fo r e  
d a te  o f  d e liv e r y  t o  b e  d e s tr o y e d ; T h ird , o n  b o n d s  to  b e  d e 
liv e re d  $1 0 0 ,0 0 0  J a n . 1 1907 , th e  rem a in d er  to  b e  issu ed  as 
o r d e re d  b y  C o u n ty  C o u rt .

Bayonne, N. J.— B o n d s  N o t  S o l d .— T h e  $ 4 9 ,4 0 0  4 %  sch o o l 
b o n d s  o ffe red  on  S e p t. IS  w ere  n o t  s o ld . S ee V . 8 3 , p .  6 4 4 , 
fo r  d eta ils  o f  issu e .

Bellefontaine School District (P.O. Bellefontaine), Logan 
County,Ohio.— B o n d s  V o t e d .— A c c o r d in g  to  lo c a l r e p o rts  th e 
e le c t io n  S e p t. 17 resu lted  in  fa v o r  o f  th e  p r o p o s it io n  to  issue 
th e  $ 6 0 ,0 0 0  s c h o o l-b u ild in g  b o n d s  m e n tio n e d  in  V .8 3 ,  p .  4 5 2 .

Bellingham, W ash.— B o n d s  D e f e a t e d .— L o c a l d isp a tch es  
s ta te  th a t  th is  c ity  r e ce n t ly  d e fe a te d  a  p r o p o s it io n  to  issue 
$ 1 3 5 ,0 0 0  h ig h -s c h o o l-b u ild in g  b o n d s  b y  a  v o t e  o f  152 “ f o r ”  
to  685  “ a g a in s t .”

Belpre School District (P. O. Belpre), Washington County, 
Ohio.— B o n d  S a l e .— O n  S e p t. 15 th e  $ 1 1 ,0 0 0  4 %  1 4 % -y e a r  
(a v e ra g e ) c o u p o n  b u ild in g  an d  im p ro v e m e n t  b o n d s  d e scr ib e d  
in  V . 8 3 , p .  51 1 , w ere  a w a rd ed  to  th e  F irs t N a tio n a l B a n k  o f  
M arietta  at 10 0 .09  an d  a cc ru e d  in terest . T h e  b id s  w ere  as 
fo llo w s :
F ir s t  N a t .  B k . ,  M a r ie t t a ___ a * l l  , 0 1 0 1 M a c D o n a l d ,  M c C o y  &  C o . ,
W .  J .  H a y e s  &  S o n s .  C l e v e .  a l l , 0 0 0 1 C h i c a g o ________________________ a * l l , 0 0 0

a A n d  I n t e r e s t .

Bent and Prowers Counties Irrigation District (P. O. 
Lamar), Colo.— B o n d  O f f e r i n g .— P ro p o sa ls  w ill b e  re ce iv e d  
u n til 10 a . m . O c t . 4 b y  A .  E . D o w n e r , S e c r e ta r y , fo r  $ 1 ,3 0 0 ,-  
000  6 %  c o u p o n  re se rv o ir  an d  c a n a l-c o n s tr u c t io n  b o n d s . 
A u th o r ity  C h a p ter  1 1 3 , S ession  L a w s o f  1905 . D e n o m in a tio n  
$ 5 00 . D a te , d a y  o f  issu e . In te re s t  Ju n e  a n d  D e ce m b e r  
a t th e  C o u n ty  T re a su re r ’s o ffice  o r  a t  su ch  p la ce  as m a y  b e  
d e s ig n a te d  b y  th e  B o a rd  o f  D ire c to r s . M a tu r ity  as fo llo w s :
A t  t h e  e x p i r a t i o n  o f  11 y e a r s ___ 5 %
A t  t h e  e x p i r a t i o n  o f  12  y e a r s ___ 6 %
A t  t h e  e x p i r a t i o n  o f  13  y e a r s ___ 7 %
A t  t h e  e x p i r a t i o n  o f  1 4  y e a r s ___ 8 %
A t  t h e  e x p i r a t i o n  o f  15  y e a r s ___ 9 %

A t  t h e  e x p i r a t i o n  o f  1 6  y e a r s - - 1 0 %  
A t  t h e  e x p i r a t i o n  o f  1 7  y e a r s - - 1 1 %  
A t  t h e  e x p i r a t i o n  o f  1 8  y e a r s .  . 1 3 %  
A t  t h e  e x p i r a t i o n  o f  1 9  y e a r s .  . 1 5 %  
A t  t h e  e x p i r a t i o n  o f  2 0  y e a r s . - 1 6 %

B o n d s  are e x e m p t fr o m  ta x a t io n . B o n d e d  d e b t ,  th is  issu e.
Berkeley School District, Alameda County, Cal.— B o n d  

S a l e .— T h is  d is tr ic t  o n  S e p t. 11 a w a rd e d  th e  $ 2 0 0 ,0 0 0  P o ly 
te c h n ic  H ig h -S ch o o l, $ 2 0 ,0 0 0  h ig h -s ch o o l-re p a ir  a n d  $ 1 00 ,0 00  
g ra m m a r -s ch o o l-b u ild in g  4 J ^ %  b o n d s  v o t e d  o n  A u g . 4 to  
th e  F irs t N a tio n a l B a n k  o f  B e rk e le y  fo r  $ 2 0 6 ,5 0 0 , $2 0 ,6 5 0  
an d  $ 1 0 5 ,4 2 0  r e s p e c t iv e ly .

Bovey, Itasca County, Minn.— B o n d  S a l e .— O n  S e p t. 11 
th e  3 1 0 ,0 0 0  6 %  1 5 -y ea r  g o ld  c o u p o n  w a te r -w o rk s  b o n d s  
d e scr ib e d  in  V . 8 3 , p . 51 1 , w ere  a w a rd e d  to  th e  C om m ercia l 
In v e s tm e n t  C o . o f  D u lu th  a t p a r.

Bratenahl School District (P .O . Cleveland), Cuyahoga 
County, Ohio.— B o n d  S a l e .— O n S e p t. 14 th e  $ 1 2 ,0 0 0  4 )^ %  
b o n d s  d e s cr ib e d  in  V . 8 3 , p .  5 1 1 , w ere  a w a r d e d , it  is  s ta te d , 
to  H a y d e n , M iller & C o . o f  C le v e la n d .

Bullard Independent School District (P. O. Bullard), 
Smith County, Texas.— B o n d  S a l e .— W e  are a d v ised  th a t  
th e  $ 2 ,5 0 0  5 %  1 0 -2 0 -y ea r  (o p t io n a l)  s c h o o l-h o u s e  b o n d s  
reg is te red  on  J u ly  26 b y  th e  S ta te  C o m p tro lle r  (V . 83 , p . 
3 3 8 ) h a v e  b een  a w a rd ed  to  C h erok ee  C o u n ty  a t  101 . D e 
n o m in a t io n  $500 . D a te  June 15 1906 . In te re s t  a n n u a l.

B u tle r  C o u n ty  (P . O . P o p la r  B lu f f ) ,  M o .— B o n d  S a l e .— O n 
S ep t. 11 th e  $ 3 0 5 ,0 0 0  6 %  c o u p o n  D ra in a g e  D is tr ic t  N o . 7 
b o n d s  d e scr ib e d  in  V . 8 3 , p . 511 , w ere  a w a rd e d  to  th e  L itt le  
&  H a y s  In v e s tm e n t  C o . o f  S t . L o u is  fo r  $ 3 0 5 ,1 0 0 . A  b id  
w as a lso  re ce iv e d  fro m  F u lle r  &  C o . o f  C h ica g o .

C am p H ill S ch o o l D is t r ic t  (P . O . C am p H ill ) ,  C u m b erla n d  
C o u n ty , P a .— B o n d  O f f e r i n g .— P ro p o sa ls  w ill b e  re ce iv e d  
u n til 7 :3 0  p . m . S e p t. 26  b y  J . E . W ils o n , S e cre ta ry  B o a rd  
o f  S c h o o l D ire c to r s , fo r  $1 2 ,0 0 0  4 %  c o u p o n  s c h o o l-b u ild in g  
b o n d s . D e n o m in a tio n s : 6 b o n d s  o f  $ 1 ,0 0 0  ea ch , 10 b o n d s  
o f  $500 each  a n d  10 b o n d s  o f  $100 ea ch . D a te  O ct . 1 1906 . 
In te re st s e m i-a n n u a lly  a t th e  C u m b erla n d  V a lle y  B a n k  in 
L e m o y n e . M a tu rity  tw e n ty  y e a rs , s u b je c t  to  ca ll a fte r  ten  
y e a rs . B o n d e d  d e b t , th is  issue. A ssessed  v a lu a t io n  fo r  
1906 , $ 3 0 8 ,0 0 0 .

C a rro llto n , C arroll C o u n ty , K y .— B o n d  E l e c t i o n .— I t  is 
s ta ted  th a t  th e  C ity  C ou n cil has d e c id e d  to  ca ll an  e le ction  
to  v o te  on  th e  q u e st io n  o f  issu in g  w a te r -w o rk s  b o n d s .

C a sh m ere , C h elan  C o u n ty , W a s h .— N o  A c t i o n  Y e t  T a k e n .  
— N o a c t io n  has y e t  b e e n  ta k en  in  th e  m a tte r  o f  issu in g  th e 
$1 0 ,0 0 0  w a te r -su p p ly  b o n d s  m e n tio n e d  in  V . 8 2 , p . 1394. 
I t  is lik e ly  to  b e  so m e  t im e , w e  are in fo r m e d , b e fo r e  th ese 
b o n d s  w ill b e  r e a d y  fo r  is su a n ce .

C elina S c h o o l D is t r ic t  (P . O . C e lin a ), M ercer  C o u n ty , 
O h io .— B o n d  S a l e .— O n S e p t. 14 th e  $ 3 5 ,0 0 0  4 %  b o n d -  d e s 
cr ib ed  in  V . 8 3 , p. 5 8 5 , w ere  a w a rd e d , it  is  s ta te d , to  the 
F irst N a tion a l B a n k  o f  C elina  a t p a r a n d  a cc ru e d  in terest .

C h em u n g  C o u n ty  (P . O . E lm ira ), N . Y . — B o n d  S a l e .— O n j 
S e p t . 3 th e 85 1 ,0 0 0  4 %  c o u p o n  roa d  b o n d s  d e scr ib e d  in  V . 
83 , p . 45 3 , w ere a w a rd e d  to  A . C u rtin  a t p a r.

C in c in n a ti, O h io .— B o n d  S a l e .— O n S e p t. 18 th e  $ 1 ,0 0 0 ,0 0 0  ! 
4 %  2 0 -4 0 -y ea r  (o p t io n a l)  c o u p o n  a d d it io n a l w a te r -w o rk s  
b o n d s  d escr ib e d  in  V . 8 3 , p . 4 5 3 , w’ere a w a rd ed  to  th e F irst 
N a tion a l B a n k  o f  C in c in n a ti at 10 1 .7 6 5 2 — a basis o f  a b o u t '

3 .8 7 3 %  to  th e  o p t io n a l d a te  a n d  3 .9 1 3 %  to  fu ll m a tu r ity . 
F o llo w in g  are th e  b id s :
First National B a n k ...$1.017.652 00 
Seasongood & M ayer.. 1,015,360 00
W ell, Rotli *  Co______
MacDonald .McCoy &Co
Otis & Hough.............. . }  1,014,325 00
W . R. Todd & C o.........
New First Nat. B an k ...
Breed & Harrison_____  1,014,150 00
Irwin Ballman & C o___ 1,013,205 00
U nion s. Bk. & Tr. C o .l 1,011,210 00 
Western German Bank/

A. B. Leach & Co_____ J
N. W. Harris & Co . . .  
AtlasNat.Bk. (*200,000) 
Central Tr. & Safe Dep.

Co. (*100,000) _____
Germ.Nat. Bk. (*100,000) 

Brighton 1*50,000 
German \ 25,000 

Bank Co. J 25,000 
H. Enneklng (*10,000) 
F. Bergewlseh (*8,000)

1,006,488 00 
1,003,850 00 

201,400 00
100,570 00 
100,511 00
50.345 50
25.345 50 
25,258 75 
10 ,10 0  00

8,040 00
Clarinda, Iowa.— B o n d  S a l e .— T h is  c i t y  r e ce n t ly  a w a rd ed  

a t  par to  R u d o lp h  K le y b o lt e  & C o . o f  C in c in n a ti an  issue o f  
$ 2 7 ,0 0 0  4 x/ i°7 o  r e fu n d in g  b o n d s . D e n o m in a tio n  $ 1 ,0 0 0 . 
D a te  O ct . 1 1906 . In te re s t  A p r il  a n d  O c t o b e r . M a tu r ity  
O c t . 1 1926 .

Clark County, Wash.) School District No. 55.—B o n d  S a l e .  
— O n S ep t. 1 $800 6 %  s c h o o l-h o u s e  b o n d s  w ere  a w a rd e d  to  
th e  C itizen s ’ B a n k  a t p a r . D e n o m in a tio n  $ 1 60 . In te re s t  
sem i-a n n u a l.

Columbus, Ohio.— B o n d  S a l e .— W e  are  a d v is e d  th a t  th e  
rem a in in g  $ 2 5 0 ,0 0 0  o f  th e j$ 5 0 0 ,0 0 0  4 %  c o u p o n  w a te r -p u r i
fy in g  an d  s o fte n in g -w o r k s  b o n d s  o ffe re d  o n  A u g . 21 h a v e  
b een  a w a rd e d  b y  th e  S in k in g  F u n d  T ru s te e s  a t  p r iv a te  sa le  
to  th e  O h io  N a tio n a l B a n k  o f  C o lu m b u s  a t 10 0 .5 1  a n d  in 
te re s t . T h ese  are n o t  n ew  b o n d s , b u t  se cu rit ie s  w h ich  h a d  
b een  h e ld  in  th e  S in k in g  F u n d  as an  in v e s tm e n t .

B o n d s  A u t h o r i z e d .— O n  A u g . 27 th e  C ity  C ou n cil p a ssed  
o rd in a n ces  a u th o r iz in g  th e  issu a n ce  o f  th e  fo llo w in g  b o n d s :
*11,000 4%  coupon Spring Street assessment bonds. Maturity Sept. 1

1917.
50.000 4%  coupon Improvement bonds, city 's portion. Maturity Sept. 1

1917.
24.000 4%  coupon W ater Street assessment bonds. Maturity Sept. 1

1917.
17.000 4% coupon McDowell Street assessment bonds. Maturity Sept. 1

1917.
5.000 4% coupon Long Street assessment bonds. Maturity Sept 1 1917,

optional Sept. 1 1907.
T h e  a b o v e  b o n d s  are to  b e  d a te d  n o t  la te r  th a n  D e c . 1 1906 . 

D e n o m in a tio n  $ 1 ,0 0 0 . In te re s t  M arch  1 a n d  S e p t. 1 a t  th e  
o ffice  o f  th e  C ity  T rea su rer .

B o n d s  A u t h o r i z e d .— O n A u g . 31 th e  fo llo w in g  b o n d s  w ere  
a u th o r ize d :
*290,000 4%  coupon garbage-dlsposal-plant bonds. Denomination *1,000.

Maturity Dec. 1 1936.
4.000 4%  coupon Fourth Avenue assessment bonds. Denomination

*1,000. Maturity Sept. 1 1917, optional after Sept. 1 1907.
1.500 4%  coupon Nineteenth Street assessment bonds. Denomination

*500. Maturity Sept. 1 1917, optional after Sept. 1 1907.
24.000 4%  coupon Broad Street assessment bonds. Denomination

*1,000. Maturity Sept. 1 1917.
5.000 4%  coupon Hunter Avenue assessny®* bonds. Denomination

*500. Maturity Sept. 1 1917, opwonal after Sept. 1 1907.
4.000 4%  coupon W oodruff Avenue assessment bonds. Denomination

*1,000. Maturity Sept. 1 1917, optional after Sept. 1 1907.
1.500 4 )^ %  coupon sewer assessment bonds. Denomination *500.

Maturity Sept. 1 1909, optional after Sept. 1 1907.
2.000 4 H %  coupon sewer assessment bonds. Denomination *1,000.

Maturity Sept. 1 1909, optional after Sept. 1 1907.
11.000 4%  coupon Wager Street assessment bonds. Denomination

*1,000. Maturity Sept. 1 1907.
15.000 4%  coupon Germania Street assessment bonds. Denomination

*1,000. Maturity Sept. 1 1917.
22.000 4% coupon W ilson Avenue assessment bonds. Denomination

*1,000. Maturity Sept. 1 1917.
T h e  a b o v e  b o n d s  sh a ll b e a r  d a te  n o t  la te r  th an  D e c . 1 

1906 . In te re s t  M arch  1 a n d  S e p t. 1 a t  th e  o ffice  o f  th e  
C ity  T reasu rer.

Constableville, Lewis County, N . Y . — B o n d  O f f e r i n g .—  
F u rth er  d eta ils  are a t  h a n d  re la t iv e  t o  th e  o ffe r in g  on  O c t . 1 
o f  th e  $ 2 ,0 0 0  reg is te red  w a ter  b o n d s  m e n tio n e d  in  V . 8 3 , 
p . 645 . P ro p o sa ls  w ill b e  r e ce iv e d  u p  to  7 p .  m . b y  D . H . 
O ’ B rien , V illag e  C lerk . A u th o r ity  S e c tio n  12 8 , C h a p ter  
41 4 , L aw s o f  1897 . D e n o m in a tio n  $ 1 00 . D a te  O c t . 1 
1906 . In terest n o t  to  e x ce e d  4 % ,  p a y a b le  se m i-a n n u a lly  
a t th e  U t ica  T ru s t  & D e p o s it  C o . in  U t ic a . M a tu r ity  $100 
y e a r ly  fr o m  O ct . 1 1911 to  O c t . 1 1930 in c lu s iv e . B o n d s  are 
e x e m p t fro m  all ta x e s . B o n d e d  d e b t ,  in c lu d in g  th is  issu e , 
$ 1 9 ,0 0 0 . A ssessed  v a lu a t io n  $ 1 5 7 ,8 6 5 .

C re ig h ton  S ch o o l D is t r ic t  (P . O . C r e ig h to n ) , C ass C o u n ty , 
N e b .— B o n d  S a l e .— W e  h a v e  ju s t  b een  a d v ise d  th a t  th is  
d is tr ic t  in J u ly  d isp o se d  o f  $ 2 0 ,0 0 0  h ig h -s c h o o l-b u ild in g  
b o n d s .

C u y a h o g a  F a lls , O h io .— B o n d  S a l e .— O n S e p t. 3 th e  $ 4 ,5 0 0  
4 %  5 U j-y ea r  (a v e ra g e ) c o u p o n  w a te r -w o rk s  b o n d s  d e s cr ib e d  
in  V . 8 3 , p . 2 2 6 , w ere  a w a rd e d  to  lo c a l c it iz e n s  a t  p a r .

D a y to n , O h io .— B o n d  O f f e r i n g .— P ro p o sa ls  w ill b e  re 
c e iv e d  u ntil 12 m . S e p t. 27 b y  E d w a rd  P h ilip p s , C ity  A u d i
to r ,  fo r  $2 0 ,0 0 0  4 %  c o u p o n  sto rm -se w e r  b o n d s . D e n o m i
n a tion  $ 1 ,0 0 0 . D a te  J u ly  1 1906 . In te re s t  se m i-a n n u a lly  
in N ew  Y o rk  C ity . M a tu r ity  $ 5 ,0 0 0  y e a r ly  fr o m  1911 to  
1914 in c lu s iv e . C ertified  c h e c k  fo r  $ 1 ,0 0 0 , p a y a b le  to  th e  
C ity  A u d it o r ,  is r e q u ire d .

D e n n iso n  S ch o o l D is t r ic t  (P . O . D e n n is o n ) ,  T u sc a r a w a s  
C o u n ty , O h io .— B o n d  E l e c t i o n .— A n  e le c t io n  w ill b e  h e ld  in 
th is  d is tr ic t  S e p t . 29 to  v o te  on  th e  q u e st io n  o f  issu in g  
$ 1 7 ,00 0  s c h o o l-b u ild in g  b o n d s . A u th o r ity  S e c tio n  3 9 92 , 
3993 an d  3994 o f  th e  R e v is e d  S ta tu te s .

D o u g la s , C och ise  C o u n ty , A r i z .— B o n d  S a l e .— F . L . F u ller  
&  C o . o f  C leve la n d  w ere th e  su ccessfu l b id d e rs  on  S e p t. 15 
fo r  th e  $ 7 5 ,0 0 0  5 %  g o ld  c o u p o n  sew er b o n d s  d e scr ib e d  in 
V . 8 3 , p . 392 . T h e  p r ice  p a id  wras p a r.

E lm  G ro v e , O hio  C o u n ty , W . V a .— B o n d  S a l e .— On S e p t. 
15 th e $ 1 8 ,00 0  5 %  1 0 -3 0 -y ea r  (o p t io n a l)  c o u p o n  sew er a n d  
r o a d -im p ro v e m e n t  b o n d s  d e scr ib e d  in V . 8 3 , p . 512 , w ere 
a w a rd ed  to  th e  S ta te  B ank  c>f E lm  G ro v e  fo r  $1 8 ,1 8 2  50
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and accrued interest—a basis of about 4.87% to the optional 
date and 4.935% to full maturity. Bids were also received 
from S. A. Kean of Chicago, White & White of Wheeling 
and F. L. Fuller & Co. of Cleveland.

Elmira, Chemung County, N. Y .— Bond S ale.— On Sept. 17 
the .$38,000 4% registered refunding bonds described in 
V. 83, p. 645, were awarded to N. W. Harris & Co. of New 
York City at 100.019 and accrued interest. A bid was also 
received from Edmund Seymour & Co. of New York City.

Elyria, Ohio.—B o n d s  V o t e d .—An election held in this city 
Sept. 17 resulted in a vote of 2337 to 371 in favor of issuing 
$76,000 bridge bonds.

Ensley, Jefferson County, Ala .— Bond Election P ostponed.
— W e are advised that the election to vote on the question of 
issuing $24,000 sewer, $25,000 school and $15,000 sanitary- 
sewer bonds which some papers stated was to have been held 
Oct. 10 has been postponed for about ninety days.

Fairbury, 111.— Bond S ale.-—On Sept. 17 the $6,000 4% 
7-12-year (serial) corporate-purpose bonds described in 
V. 83, p. 454, were awarded to S. A. Kean of Chicago for 
$6,102.

Fairport Union School District No. 9 (P.O. Fairport), 
Town of Perinton, Monroe County, N .Y .— Bond S a le .—On 
Sept. 17 the $7,500 school-improvement bonds offered but 
not sold on Aug. 27 were awarded to D.C. Becker of Fairport 
at par for 4^s. Bids for 53^s were also received from Geo. 
M. Hahn of New York City and for 6s from M. J. Green of 
Rochester, W. J. Hayes &Sons of Cleveland and O’Connor 
& Kahler of New York City. Denomination $1,250. In
terest June 1 and Dec. 1. Maturity $1,250yearly on Dec. 1 
from 1906 to 1911 inclusive.

Felta School District, Sonoma County, Cal.— Bond S ale.— 
The County Treasurer on Sept. 7 awarded $3,500 5% 1-14- 
year (serial) school-building bonds of this district to the 
Union Trust Savings Bank of Santa Rosa for $3,542 50 and 
accrued interest. Denomination $250. Date Sept. 15 1906. 
Interest annual.

Fredonia School District (P.O. Fredonia), Wilson County, 
Kan.— Bond S ale.—This district recently awarded the $12,- 
500 school-building bonds voted on April 3 to the county at 
par for 4s.

Gibson County (P. O. Princeton), Ind .— Bond S a le .—It 
is stated that on Sept. 18 $58,000 4)^% gravel-road bonds 
were awarded to J. F. Wild & Co. of Indianapolis at 101.46.

Glenwood, Man.— Debenture O fferin g .— Proposals will be 
received until 7 p. m. to-day (Sept. 22) by J. W. Breakey 
(P. O. Souris) for $4,500 5% bridge debentures. Interest 
annual. Maturity part yearly on March 1 for twenty years. 
Debenture debt, including this issue, $13,000. Assessed 
valuation $1,015,955.

Glenwood Joint School District No. 1 (P. O. Glenwood), 
Saint Croix County, W is.— Bonds V oted .—This district, it is 
stated, has voted to issue $14,000 high-school-building bonds.

Grand Rapids, Mich.— Bond S ale.— On Sept. 17 the 
$104,000 4% 1-10-year (serial) coupon or registered “ West 
Side Big Ditch” assessment bonds dated July 16 1906 and 
described in V. 83, p. 585, were awarded to the Michigan 
Commercial Insurance Co. of Lansing for $104.450— a basis 
of about 3.91%.

Grand Traverse County (P.O. Grand Traverse City), Mich.
— Bonds D efeated .—A proposition to issue $12,000 poor- 
house-building bonds failed to carry at an election held in 
this county Sept. 4. The vote was 512 “ for” to 1059 
“ against.”

Guntersville, Ala .— Bond S a le .— On Sept. 15 the $12,000 
5% 15-year gold coupon water-works bonds described in 
V. 83, g. 288, were awarded to F. L. Fuller & Co., Cleveland, 
at par and accrued interest.

Hamilton, Butler County, Ohio.— Bond O ffering.—Pro
posals will be received until 12- m. Oct. 5 by Thad. Straub, 
City Auditor, for the $20,000 4% 15-year coupon storm-sewer 
bonds mentioned in V. 83, p. 645. Denomination $500. 
Date Sept. 1 1906. Interest semi-annual. Certified check 
for 5% of the bonds bid for, payable to the City Treasurer, 
is required. Purchaser to pay accrued interest.

Hanging Rock School District (P. O. Hanging Rock), 
Lawrence County, Ohio.— Bond O ffering .—Proposals will be 
received until 12 m. Sept. 24 by Harry Gray, Clerk Board 
of Education, for $10,000 4% gold coupon school-building 
bonds. Denomination $500. Date, day of sale. Interest 
payable in Ironton. Maturity $500 yearly. Bonds are 
exempt from all taxes. Certified check for $200, payable 
to the Board of Education, is required. Bonded debt, this 
issue. Assessed valuation for 1906 $375,000.

Henderson, Henderson County, Ky.—Bond E lection .— A 
proposition to issue $200,000 sewer bonds will be submitted 
to the voters of this city on Nov. 6.

High Point, Guilford County, N. C.— Bonds D efeated .— 
On Sept. 6 the voters of this city defeated a proposition to 
issue $100,000 6% bonds in aid of the Carolina Glennan & 
Pee Dee Railroad. The vote was 368 “ for” to 552 “ against .”

Hudson, Lenawee County, Mich.—Loan Authorized .—We 
are informed that the City Council will borrow $6,000 from 
local banks for sewer purposes.

Im p e r ia l S c h o o l D is t r ic t  (P . O . I m p e r ia l ; ,  San  D ie g o  
C o u n ty , C a l.—Bond E lection .—This district, it is stated, will 
hold an election Sept. 22 to vote on the question of issuing 
$6,000 6% bonds.

J a ck s o n , M ic h .— Bond S a le .—On Sept. 17 $50,000 20-year 
coupon sewer bonds were awarded to the Michigan Commer
cial Insurance Co. of Lansing at 100.60 for 4s. Following 
are the bids:
Mich. Comm.Ins.Co. (4s) §50,300 00 j DelYitt Trem ble& Co(4H s)551.521 00
A. B. Leach & Co. (4s) . 50,000 00 i W m .A.Read & Co. (4 As) _ 51,400 50
Denison & Barns- 4s . .«50,000 00i W . E. Moss & Co. (4 ^ s )__  51,333 75

worth. _ __ j 4   53,027 50 | Union S.B. & Tr.Co. (4 A s) 51,010 50
Hoehler&Cummlngs(4j^ s) 51,002 50 Farson, Son & Co. (4 Mis). 51,000 00
Security S.B.& Tr.Co. (4 14) 50,702 50 . H . \V. Noble & Co. (4 >£s) .  50.876 25
Hmery.Aiiderson&Co. (4 '4) 50,250 00 . Ciias. W . Gillett (4 H s )----  50,850 00
W. J.'Hayes & Sons (4)^sj 52,027 00 ;M acDonald, McCoy & Co.
N. W. Harris & Co. (4Ms) 52,562 0 0 , (for4J4s) .   . . .  50,750 00
Hayden,Miller & C o.(4H s) 52,051 0 0 1 E.H.Hollins & Sons (A‘AS) 50,351 50
Tbos. J. Bolger Co. 4 y(s. 52,025 00 !Mason, Lewis & Co. (4}^s) 50,187 50

5sf 55,025 00 , .Jackson City Bank (4 As) _ 50,000 00
F. L. Fuller & Co. (4 ^ s ) .  51,700 00|People's Nat. Bank (4% s) 50,000 00
Otis & Hough (4 A s ) _____  51,672 75 j W . H. Todd & Co. (for 5s) 50,500 00

a Less §275.
Authority, election held April 2 1906. Denomination 

$1,000. Date Oct. 1 1906. Interest semi-annual. These 
securities take the place of the $25,000 bonds offered but not 
sold on May, 21.

J e ffe rso n , J e ffe rso n  C o u n ty , W is .—Bond Election.-—Re
ports state that an election will be held in this place Sept. 27 
to vote on the question of issuing $5,500 paving bonds.

K a n sa s  C ity , M o .—Bonds P roposed.—-Local papers state 
that the City Council has been petitioned to issue $200,000 
hospital, $225,000 fire-department and $250,000 park bonds.

K in g  C o u n ty  (P . O . S e a tt le ) , W a s h .— Bonds V oted .—  
This county on Sept. 12 by a vote of 13,472 to 2,695 autho
rized the issuance of $500,000-canal bonds.

K in g  C o u n ty  (W a s h .)  S c h o o l D is t r ic t  N o . 7.-— Bonds 
Withdrawn from M arket.—We are informed that the $6,000 
bonds offered but not disposed of on July 9 (V. 83, p. 289) 
have been withdrawn from the market, the directors having 
decided not to sell until next year.

L a k e w o o d  S ch o o l D is t r ic t  (P . O . L a k e w o o d ) ,  C u y a h o g a  
C o u n ty , O h io .—Bond S ale.— On Sept. 15 the 8100.000 4 ^ %  
21 1-6-year (average) bonds described in V. 83, p. 513, were 
awarded to W. J. Hayes & Sons of Cleveland at 103.765 and 
accrued interest—a basis of 4.229%. Other bidders were 
Lamprecht Bros. & Co. of Cleveland, Otis & Hough of Cleve
land, Hayden, Miller & Co. of Cleveland, Emery, Anderson 
& Co. of Cleveland, Security Savings Bank & Trust Co. of 
Toledo and W. R. Todd & Co. of Cincinnati.

L e b a n o n , P a .—Bond S ale.—On Sept. 14 $20,000 3j^% 
bonds were awarded, it is stated, to the People’s National 
Bank of Lebanon at 100.50.

L e th r id g e , A l t a .—Debentures X ot Sold.— No sale has yet 
been made of $69,913 20 water-works debentures offered by 
this place on Aug. 18.

L iv in g s to n  C o u n ty  (P . O . G en eseo  ), N . Y .—Bond O fferin g . 
— Proposals will be received until 2 p. m. Oct. 5 by Foster 
W. Walker, County Treasurer, for $12,500 4J4% highway- 
improvement bonds. Denomination $6,250. Date Nov. 1 
1906. Interest annual. Maturity $6,250 Feb. 1 1910 and 
$6,250 Feb. 1 1911. Certified check for $100 required.

L o n e  O ak  S c h o o l D is t r ic t  (P .O . L o n e  O a k ), H u n t  C o u n ty , 
T e x .—Bonds Registered and Sold .— On Sept. 12 the State 
Comptroller registered $3,150 5% 10-20-year (optional) 
school-house bonds of this district dated Sept. 1 1906. Lhese 
securities -were purchased on the same day by the State Board 
of Education on a 4.95% basis.

L o ra in  S ch o o l D is t r ic t  (P . O . L o r a in ) ,  L o ra in  C o u n ty  
O h io .—-Bond E lection.—On Oct. 8 an election will be held 
in this district for the purpose of voting on a proposition to 
issue $150,000 3)^% bonds. Maturity from 1925 to 1935 
inclusive.

L o u is v ille , Ky.—Bond Election P roposed .—Local papers 
state the lower board of the General Council on Sept.*4 
passed an ordinance providing for an election to be held 
Nov. 6 on the question of issuing $4,000,000 4% gold 
coupon sewer-system bonds. Denomination $1,000. Date 
Feb. 1 1907. Interest semi-annually at the First National 
Bank in New York City. Maturity forty years.

L o w e r  L a k e  S ch o o l D is t r ic t ,  L a k e  C o u n ty , C a l.— Bond  
Sale.— On Sept. 4 the County Treasurer awarded 83,000 6% 
1-10-year (serial) school-repair bonds to the Bank of Lake, 
of Lakeport, at par. Denomination $300. Date Sept. 4 
1906. Interest annual.

L u ca s  County (P . O. Toledo), Ohio.— Bond S ale.—On 
Sept. 17 the $67,000 4% bridge bonds .described in Y. 83, 
p. 513. were awarded to the Security Savings Bank & Trust 
Co. of Toledo at 100.91—a basis of about 3.889%. Follow
ing are the bids:
Security Savings Bank & R. K leybolte & Co., Cinc_S67,140 70

Trust C o .. St. Louis____§67.611 00 | Breed & Harrison. Cincin_ 67,100 50
Hoehler & Cummings, Tol. 67,587 50 ! Second Nat. Bank, Toledo 67,051 00 
A . Kleybolte & Co.. Cine. 67,336 50.1V. R . Todd &. Co., C in e .. Par

Manassas, Prince William County,Va.— Bonds X o t S old .—-
No award was made on Sept. 15 of the $50,000 4% 20-40- 
3» r  (optional) water, electric-light and street-improvement 
bonds described in Y. S3, p. 586.

Manchester, Conn.— Bonds X o t Sold .—Local papers state 
that no award was made on Sept . 20 of the $125,000 4% cou
pon funding bonds described in V. 83, p. 646. • . • . ; j,
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M a rion  C o u n t y ,(P . O . M a r io n ), O h io .— Bond Sale.— O n 
S e p t . 15 th e  $ 6 ,5 5 0  5 %  c o u p o n  D ie k n so n  F re e  T u rn p ik e  
R o a d  b o n d s  d escr ib ed  in V . S3 , p . 5 8 6 , w ere  a w a rd ed  to  
\Y. R .  T o d d  it C o . o f  C in c in n a ti at 1 0 4 .5 8  a n d  a c c ru e d  
in te re s t . F o llo w in g  are  th e  b id s :
W. R. ToiUl & Co.. Clncln.$6.S50 00 La Rue Bank, I.n Rue----- $6,552 00
Hoehler & Cununluss. T ol. C.5S7 50!

M a s s e y , O n t .— D e b e n t u r e  O f f e r i n g .— P ro p o sa ls  w ill b e  re 
c e iv e d  u n til 8  p . m . O c t . 2 b y  R o b e r t  W r ig h t , T o w n  C lerk , 
fo r  $ 1 0 ,0 0 0  w a ter -w ork s  a n d  § 4 ,0 0 0  p u b lic -s ch o o l 4 %  d e 
b e n tu re s . S ecu rities  are  d a te d  O ct . 15 1906 . M atu rity  
p a rt y e a r ly  fo r  tw e n ty  y e a rs .

M e d fo rd  J o in t S ch o o l D is t r ic t  N o . 1 (P . O . M e d fo r d ) , 
T a y lo r  C o u n ty , W is .— C h a n g e  in  M a t u r i t y .— W e  are a d v ised  
th a t th e  81 5 .00 0  4 4 4 %  c o u p o n  h ig h -s c h o o l-b u ild in g  b o n d s  
a w a rd e d  on  S ep t. 7 to  J oh n  N u v een  & C o . o f  C h ica g o  (\ . S3, 
p .  64 6 ) w ill m a tu re  o n e  b o n d  y e a r ly  from  F e b . 1  1912 to  
F e b . 1 1922 in c lu s iv e— n o t fr o m  1907 to  1916 as first re 
p o r te d . D e n o m in a tio n s , ten  b o n d s  o f  SI .000 e a ch  a n d  on e  
b o n d  fo r  $ 5 ,0 0 0 .

M id d le to w n  S ch o o l D is t r ic t  (P . O . M id d le t o w n ) ,  B u tler  
C o u n ty , O h io .— Bonds \'oted.— A t an  e le c t io n  h e ld  in th is 
d is tr ic t  S ep t. 1 1  th e  v o te r s  a u th o r iz e d  an  issue o f  8 1 5 ,00 0  
h ig h -s c h o o l-b u ild in g  b o n d s  b y  a v o te  o f  367 to  3 4 8 . M e are 
in fo rm e d  th a t th ese  b o n d s  w ill p r o b a b ly  n o t  b e  issu ed  b e 
f o r e  n e x t  y e a r .

M id lo th ia n  S c h o o l D is t r ic t  (P . O . M id lo th ia n ) , E llis 
C o u n ty , T e x a s .— Bonder X ot to Be Issued at P resen t.—YV e are 
a d v is e d  th at th e  8 1 5 ,5 0 0  s c h o o l-b u ild in g  b o n d s  re ce n tly  
v o te d  b y  th is  d is tr ic t  w ill n ot be  issued  u n til a b o u t  th e  first 
o f  th e  y e a r .

M ilfo r d , C le rm on t an d  H a m ilto n  C o u n tie s , O h io .— Bond 
O f  ft P e g .— P ro p o sa ls  w ill b e  re ce iv e d  u n til 12 m . O c t . 1 b y  
E . F . B ru n so n . V illa g e  C lerk , fo r  $621 70  6 %  M ain  S treet 
s id e w a lk  assessm en t b o n d s . D e n o m in a tio n  $124 34 . D a te  
S e p t. 1  1906 . In terest s e m i-a n n u a lly  a t  th e  M ilfo rd  N a
tio n a l B a n k  in M ilford . M a tu r ity  8124 34  y e a r ly  fr o m  1907 
to  1911 in c lu s iv e . T h e  a m ou n t o f  b o n d s  to  b e  issu ed  m a y  
b e  red u ced  if a n y  assessm ents are p a id  in cash  b e fo r e  d a te  o f  
sa le . A c cr u e d  in terest to  b e  p a id  b y  p u rch a ser , w h o  w ill also 
b e  req u ired  to  p a y  fo r  th e  p r in tin g  o f  b la n k  b o n d s .

M in era l C o u n ty  (P . O . K e y s e r ) ,  W . V a .— Bond Election  
W ithdraw n .— W e  are a d v is e d  th a t  th e  e le c t io n  w h ich  w a s to  
h a v e  b een  h e ld  S e p t. 18 to  v o te  on  th e  q u e st io n  o f  issu ing 
th e  8-50.000 co u r t -h o u s e  b o n d s  m e n tio n e d  in  V . 83 , p .  455 , 
w ill n o t be  h e ld , th e  m a tte r  h a v in g  b een  re co n s id e re d .

M in n e a p o lis , O tta w a  C o u n ty , K a n .— Bond E lection .— W e 
are in fo rm e d  th a t an  e le c t io n  w ill be  h eld  in  th is  c i t y  som e 
tim e  in O cto b e r  t o  v o te  on  th e  q u e st io n  o f  issu in g  $5 0 ,0 0 0  
w a te r -w o rk s  b o n d s . T h is  p r o p o s it io n  w as to  h a v e  b een  su b 
m itte d  to  a  v o te  S e p t. 1 1 , b u t ,  o w in g  to  an  error  in  th e  a d v e r 
tise m e n t, th e  e le c t io n  w as p o s tp o n e d .

M o n r o v ia , L o s  A n g e le s  C o u n ty , C a l.— Bond Election Pro
posed .— It is s ta te d  th a t  th e  e le c to rs  o f  th is  c i t y  w ill b e  asked  
t o  v o t e  on  th e  q u e st io n  o f  issu in g  8 8 0 ,0 0 0  w a ter  b o n d s .

M o n tg o m e ry  C o u n ty , (P . O . M o n t g o m e r y ) ,  A la .— Bond 
E lec'ion .—R e p o r ts  sta te  th a t  at th e  regu lar  e le c t io n  in  N o 
v e m b e r  a p r o p o s it io n  t o  issue 8 2 7 5 ,0 0 0  r o a d  b o n d s  w ill be  
s u b m itt e d  to  th e v o te rs  o f  th is  c o u n ty .

M o u n t P le a sa n t , I s a b e lla  C o u n ty , M ic h .— Bond Election  
P ostponed.— W e  are a d v ise d  th a t  th e  e le c t io n  w h ich  w as to  
h a v e  b een  h e ld  S ep t. 1 0  to  v o te  o n  th e  q u e s t io n  o f  issu in g  
w a te r -w o rk s  b o n d s  has b een  p o s tp o n e d  u n til S e p t . 24 .

M o u n t P le a sa n t , J e ffe rso n  C o u n ty , O h io .— Bond O ffering. 
— P rop osa ls  w ill b e  r e ce iv e d  u n til 1 2  m . O c t . 6  b y  DaA'id S. 
B r o o k s , V illa g e  C lerk , fo r  8 6 ,5 0 0  4 }/£ %  sid ew a lk -assessm en t 
b o n d s . A u th o r ity ,  an  A c t  o f  th e G eneral A s s e m b ly  p a ssed  
A p r il 25  1904. D e n o m in a tio n  8500 . D a te  S e p t. 1 1906 . 
In te re s t  an n u a l. M a tu r ity  8500 y e a r ly  on  M arch  1 from  
1907 to  1913 in c lu s iv e  a n d  8 1 ,0 0 0  y e a r ly  o n  M arch  1 from  
1914 to  1916 . in c lu s iv e . C ertified  ch e ck  fo r  5 %  o f  th e  b o n d s  
b id  fo r .  p a y a b le  to  th e  V illa g e  T rea su rer , is r e q u ire d . S u c 
cess fu l b id d e r  to  p a y  a cc ru e d  in terest .

M o u n t V e rn o n , O h io .— Change in  D enom ination .— On 
A u g . 27 th e  C ity  C ou n cil passed  reso lu tion s  a u th o r iz in g  th e 
c h a n g e  in d e n o m in a tio n  o f  th e  8 7 0 ,0 0 0  4 %  W e s t  H ig h  Street 
p a v in g  assessm ent b o n d s  a n d  th e  8 5 0 ,0 0 0  4 %  S a n d u sk y  
S treet p a v in g  assessm ent b o n d s  a w a rd e d  on  A u g . 6  (V . 83 , 
p .  3 4 0 ) to  th e  F a rm ers ’ & M e rch a n ts ’ N a tio n a l B a n k  o f  
M t. V e rn o n . T h e  87 0 ,0 0 0  issue w ill b e  ch a n g e d  from  
tw e n ty  b o n d s  o f  8 3 ,5 0 0  each  to  s ix t y  b o n d s  o f  8 1 ,0 0 0  each  
a n d  tw e n ty  b o n d s  o f  8500 each ; an d  the 8 5 0 ,0 0 0  issue fro m  
tw e n ty  b o n d s  o f  8 2 ,5 0 0  each  to  fo r ty  b o n d s  o f  8 1 ,0 0 0  each  
a n d  tw e n ty  b o n d s  o f  8500 ea ch .

N a rb erth  S ch o o l D is t r ic t  (P . O . N a rb e r th ), M o n tg o m e ry  
C o u n ty , P a .— Bond O ffering .— P ro p o sa ls  w ill b e  re ce iv e d  
u n til O c t . 3 fo r  82 1 ,0 0 0  4 %  b o n d s . S ecu rities  are e x e m p t 
fro m  S ta te  ta x . A . J . L o o s  is S e cre ta ry  o f  th e  d is tr ic t .

The ofjicinl notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

N a tion a l C ity  S ch o o l D is t r ic t  CP. O . N a tio n a l C it y ) , 'S a n  
D ie g o  C o u n ty , C a l.— Bond E lection .— A c c o r d in g  to  rep orts  
th e  e le c to rs  o f  th is d is tr ic t  w ill v o t e  S e p t. 25  on  th e  q u estion  
o f  issu in g  82 5 ,00 0  sch o o l b o n d s .

New Rochelle, N. Y .—B onds X ot S old .— No sale was 
made on Sept. IS of the 825,000 4% registered street im
provement bonds described in \ . 83, p. 647.

New Vegreville School District (P. O. Vegreville), Alta.—
Debenture Sale.—On Aug. 30 $15,000 l 7s% school-building 
debentures dated Sept. 1 1906 were awarded to Nay. Ander
son & Co. of Regina. Interest annual. Maturity part 
yearly for twenty years.

Nobles Township (P. O. Wabash), Wabash County, Ind.
—Bond Election P ostponed .—We are advised that the election 
which was to have been held Sept. 12 (V. 83, p. 455) for the 
purpose of voting on the proposition to subscribe to $30,000 
of the stock of the Wabash & Northern Traction Co. has been 
called off for the present.

Norfolk, Madison County, Neb.—Bonds X ot Sold .—We 
are advised under date of Sept. 13 that no sale has yet been 
made of the $40,000 4% 30-year coupon sewer bonds off (‘red 
on Aug. 30. See V. 83, p. 229, for description of these 
bonds.

North Chelmsford Fire District (P. O. North Chelmsford), 
Middlesex County, Mass.—Bond O ffering.— Proposals will 
be received up to 8 p. m. to-day (Sept. 22) by C. Frank But
terfield, Treasurer, for $50,000 4% coupon water bonds. 
Denomination $1,000. Date Oct. 1 1906. Interest semi
annual. Maturity $2,000 yearly on Oct. 1 from 1911 to 
1935 inclusive. Certified check for 81,000, payable to the 
Treasurer, is required. The district has no debt at present. 
Valuation of real estate and personal property May 1 1906, 
$1,379,475.

North Hempstead (P. O. Mineola), Nassau County, N. Y.
— Bond S ale.— On Sept. 10 the $20,000 4% gold coupon 
bridge bonds offered but not sold on Aug. 14. were sold at 
100.25. Securities mature $5,000 in 1916, $5,000 in 1921 
and $10,000 in 1926.

North. Hempstead and Hempstead (Towns) School Dis
trict No. 11 (P. O. New Hyde Park)., Nassau County, N Y .—
Bond S ale.— On Sept. 18 the $27,000 4}^% school-building 
bonds described in V. 83, p. 647 , wereawarded to O’Connor 
& Kahler of New York'City for$27,176. A bid was also re
ceived from Geo. M. Hahn of New York City.

Oakland School District, Alameda County, Cal.— Bond  
Sale.— Local papers state that on Sept. 11 the $280,000 4% 
1-40-year (serial) school bonds voted on Aug. 11 were 
awarded $21,000 to Mrs. Annie Yule at 100.10, $129,500 
to the Central Bank of Oakland at par and $129,500 to the 
Oakland Bank of Savings at par.

Oberlin, Ohio.— Bond O ffering.—Proposals will be received 
until 12 m. Oct. 1 at the office of the Mayor for $4,000 4 ^ %  
sewer bonds. Authority Section 2835 of the Revised Statutes 
and ordinance passed Aug. 22 1906. Denomination $1,000. 
Date Oct. 1 1906. Interest semi-annual. Maturity $1,000 
yearly from 1909 to 1912 inclusive. Certified check for 5% 
of the bonds bid for required. Accrued interest to be paid 
by purchaser. Successful bidder to pay cost of making 
transcript and engraving bonds. C. H. Snyder is Village 
Clerk.

Orlando, Orange County, Fla.—Bonds V oted .—This city 
on Sept. 8 voted to issue $12,000 5-year street-improvement 
bonds at not exceeding 5% interest. Securities will be 
dated Nov. 1 1906. Interest semi-annual. L. C. Mossey, 
City Solicitor, will have charge of the sale of these bonds.

Owen Joint School District No. 1 (P. O. Owen), Towns 
of Hixon and Hoard, Clark County, Wis.— Bond O ffering .— 
Proposals will be received until 2 p. m. Sept. 24 by G. E. 
Anderson, Clerk, for $9,000 5% school-building bonds. 
Denomination $900. Interest annual. Maturity $900 year
ly beginning five years from date.

Oxford Union Free School District No. 1 (P. O. Oxford), 
Chenango County, N. Y .— Bond S ale.— We are advised that 
the 84,000 4% 2-5-year (serial) registered steam heating 
and ventilating system bonds described in V. 83, p. 514, 
were awarded to local parties on Sept. 18 on a basis of from
3W o  to 3M%-

Painesville, Lake County, Ohio.—Bonds A uthorized.— On 
Aug. 23 an ordinance was passed by the City Council provid
ing for the issuance of $6,000 4% coupon street-improvement 
bonds. Denomination $500. Date Sept. 1 1906. Inter
est semi-annually at the Cleveland Trust Co;’s Bank in 
Painesville. Maturity 81,000 each six months from March 1 
1916 to Sept. 1 1918 inclusive.

Peterborough County (P. O. Peterborough), Ont.— Deben
ture O ffering .— Proposals will be received until 10 a. m. 
to-day (Sept. 22) for $14,000 4% debentures dated Aug. 31 
1906. Maturity part yearly for twenty years. Ed. M. 
Elliott (P. O. Box 1001, Peterborough) is County Clerk.

Phoebus, Va .— Bond S ale.— On Sept. 13 $40,000 5% 30- 
year coupon paving bonds were awarded to F. L. Fuller & 
Co. of Cleveland at par and interest. The following bids 
were received:
K. J.. Fuller & C o..C love $40,0001 Emory. Anderson & Co.. Clev$38,000
W . J. Hayes <Jt Sons, Cleve a par|.J. Nuveen & Co.. Chi. (for 0s) 40,200

a Less $2,000 for preparing bonds, &c.
Denomination $1,000. Date Sept. 1 1906. Interest

semi-annual.
Philadelphia, Pa.— M unicipal L oans.—Several loan ordi

nances are under contemplation by this city. One of these
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provides for a temporary loan of $1,200,000 for filtration 
purposes and has passed both branches of the City Council. 
The other provides for the submission to a vote of the people 
at the Novomber election of the question of issuing bonds 
aggregating $12,500,000 as follows:
Filtration, including redemption o l $1,200,000 temporary loan,

$500,000 for repair of pumps and machinery and completion
o f filtration plant, $2 ,800,000.  ̂ . . .  _________________________$4,500,000

Im proved street paving__________________________________ ______- 1,500,000
Construction of main sewers_____________________________________  1,000,000
Construction of branch sewers____________________________________ 500,000
Construction of new bridges______________________________________  1,000,000
Removal of downtown grade crossings___________________________  1,000,000
Purchase and improvements of small parks_____________________  500,000
Purchase and Improvement of wharves ______________________  500,000
Police, lire and bathhouse sites and buildings____________________ 400,000
Grading of streets_________________________________________________  450,000
Paving of street intersections_____________________________________  200,000
Completion of City Hall__________________________________________ 300,000
Purchase and laying of water pipes______________________________ 200,000
Completion of South Broad Street Boulevard____________________ 150,000
Sewage-disposal plant, House of Correction, & c------------------------  150,000
Continuation of high-pressure fire main, centre of c ity__________  150,000

P o m o n a , C a l.— B o n d s  P r o p o s e d .— T h is  c i t y  is c o n s id e r in g  
a  p r o p o s it io n  to  issue $ 6 0 ,0 0 0  p a rk  a n d  s c h o o l b o n d s .

P o p e  C o u n ty  (P . O . G le n w o o d ) ,M in n .— B o n d  S a l e .— O n 
A u g . 2 0  $ 1 0 , 0 0 0  3 %  d itch  b o n d s  w ere  a w a rd e d  to  th e  S ta te  
P e rm a n e n t S c h o o l F u n d  a t  p a r . D e n o m in a tio n  $ 1 ,0 0 0 . 
D a te  A u g . 31 1 9 06 . In te r e s t  a n n u a lly  o n  J u ly  1. M a tu r ity  
$ 2 ,0 0 0  y e a r ly  fr o m  1911 to  1915 in c lu s iv e . P r e v io u s  m e n 
t io n  o f  th is  sa le  w as m a d e  in  th e  issu e  o f  S e p t . 8 , p a g e  5 8 6 , 
u n d e r  th e  h ea d  o f  " M in n e s o t a .”

P o r ts m o u t h , O h io .— B o n d  S a l e .— O n S e p t. 18 th e  $ 4 ,5 0 0  
B o n d  S tree t a n d  th e  $ 4 ,0 0 0  L in co ln  S tre e t 4 %  c o u p o n  im 
p r o v e m e n t  b o n d s  w ere  a w a rd e d  to  th e  F irst N a tio n a l B a n k  
o f  P o r tsm o u th  fo r  $ 4 ,5 0 5  25  a n d  $ 4 ,0 0 4  75  r e s p e c t iv e ly , 
a n d  th e  $ 9 ,0 0 0  4 %  c o u p o n  S ix th  S tree t im p r o v e m e n t  b o n d s , 
o ffe re d  o n  th e  sa m e d a y , w ere  a w a rd ed  to  th e  C en tra l N a 
t io n a l B a n k  o f  P o r ts m o u th  fo r  $ 9 ,0 1 0 . F o r  d e s cr ip tio n  
o f  b o n d s  see V . 8 3 , p .  515 .

Post Falls, Kootenai County, Idaho.—B o n d  E l e c t i o n .— O n 
S e p t. 25  th e  e le c to rs  o f  th is  v illa g e  w ill v o t e  o n  a  p r o p o s it io n  
t o  issue $ 1 2 ,5 0 0  1 0 -2 0 -y e a r  (o p t io n a l)  c o u p o n  b o n d s  fo r  th e  
p u rch a se  a n d  im p ro v e m e n t  o f  th e  w a te r  sy s te m . In te re s t  
n o t  t o  e x ce e d  6 % ,  p a y a b le  se m i-a n n u a lly .

Providence, R . I.— D e s c r i p t i o n  o f  B o n d s .— T h e  $3 0 0 ,0 0 0  
h ig h w a y  a n d  $ 3 5 0 ,0 0 0  sew er 4 %  g o ld  c o u p o n  b o n d s  re ce n tly  
a u th o r iz e d  b y  th e  C ity  C o u n cil (V . 8 3 , p . 6 4 7 ) w ill b e  d a te d  
N o v . 1  1906 . In te re s t  se m i-a n n u a lly  a t  th e  N a tio n a l C ity  
B a n k  in  N ew  Y o r k  C ity . M a tu r ity  N o v . 1  1936 .

Putnam County (P. O. Ottawa), Ohio.— B o n d  S a l e .— O n 
S e p t. 8  th e  $ 1 8 ,0 0 0  5 %  W a u s e o n  R o a d  b o n d s  a n d  th e  $3 ,5 0 0  
T r o y e r  R o a d  b o n d s  o ffe re d  o n  th a t  d a y  (V . 8 3 , p .  58 7 ) w ere  
a w a rd e d  to  R u d o lp h  K le y b o lt e  & C o . o f  C in c in n a ti fo r  $2 2 ,- 
629  50 .

R a c in e , W is .— B o n d s  N o t  S o l d .— N o sa le  w as m a d e  on  
S e p t. 15 o f  th e  $ 5 0 ,0 0 0  4 %  s tre e t -im p r o v e m e n t  b o n d s  
d e s cr ib e d  in  V . 8 3 , p .  647 .

R e e d s v ille , M a n ito w o c  C o u n ty , W is .— B o n d s  N o t  S o l d .—  
N o  b id s  w ere  re ce iv e d  o n  S ep t. 10 fo r  $ 8 ,0 0 0  b o n d s  o ffe red  
b y  th is  v illa g e  on  th a t  d a y .

R iv e r  S id e  In d e p e n d e n t  S c h o o l D is t r ic t  (P .O . R iv e r  S id e ) , 
W a lk e r  C o u n ty , T e x .— B o n d  S a l e .— -On S e p t . 12 th e  $ 8 ,5 0 0  
5 %  2 0 -4 0 -y e a r  (o p t io n a l)  s c h o o l-b u ild in g  b o n d s  re g is te re d  
b y  th e  S ta te  C o m p tr o lle r  o n  A u g . 13 (V . 8 3 , p . 5 1 5 ) w ere  
a w a rd e d  to  th e  S ta te  B o a rd  o f  E d u c a t io n  o n  a 4 basi s .

R o l la , P h e lp s  C o u n ty , M o .— B o n d  E l e c t i o n .—  A c c o r d in g  to  
lo c a l  re p o rts  a  sp ecia l e le c t io n  w ill b e  h e ld  in  th is  c i t y  S ep t. 
28  to  v o te  on  th e  q u e st io n  o f  issu in g  $ 3 9 ,0 0 0  w a te r -w o rk s  an d  
$ 1 0 , 0 0 0  sew erag e  b o n d s .

S a lin a s , M o n te re y  C o u n ty , C al .— B o n d s  V o t e d .— O n S ep t. 
11 th is  p la ce  v o t e d  to  issu e $ 6 5 ,0 0 0  5 %  4 0 -y e a r  b o n d s .

S a n d u s k y , O h io .—- B o n d  S a l e .— F o llo w in g  are th e  b id s  re 
c e iv e d  o n  S e p t. 14 fo r  th e  $2 0 , 0 0 0  4 %  1 -1 0 -y e a r  (seria l) 
C a m p b e ll S tree t p a v in g  b o n d s  a n d  th e  $ 5 ,0 0 0  4 %  1 0 -y ea r  
N orth  D e p o t  S treet p a v in g  b o n d s  d e scr ib e d  in  V . 8 3 , p .  456 :

$20,000 $5,000
Campbell St. N o. Depot St

Toledo Fire & Marine Ins. C o..Sandusky________ $20,110 00 $5,081 00
Commercial National Bank, Sandusky__________ 20,101 00 5,051 00
American Banking Co., Sandusky________________ 20,049 50 5,021 00
Hoehler & Cummings, T oledo___________________  20,003 50 5,002 50
Security Savings Bank & Trust Co.. T oledo____ ________ 5,026 00
W . R. Todd & C o., Cincinnati (for both issues) _ _-------a par and interest-------

a Less $500.
S a n d w ich , O n t .— D e b e n t u r e  O f f e r i n g .— -This to w n  is o f 

fe r in g  fo r  sa le $ 6 ,0 0 0  4 % %  2 0 -y e a r  d e b e n tu re s . G eo . E . 
S m ea ton  is T o w n  C lerk .

S c o t ia , N . Y .— B o n d  S a l e .— O n S e p t. 18 th e  fo llo w in g  
b o n d s  w ere  a w a rd ed  to  W . N . C o ler  & C o . o f  N ew  Y o r k  C ity  
a t  p a r  fo r  4 .9 0s :
$17,000 coupon drainage bonds. Maturity $5,000 Aug. 1 1909, $6,000 

Aug. 1 1910 and $6,000 Aug. 1 1911.
5,000 coupon village-hall bonds. Maturity $1,000 Aug. 1 1909, $2,000 

Aug. 1 1910 and $2,000 Aug. 1 1911.
27,000 coupon water bonds. Maturity $1,000 yearly on Aug. 1 from 1909 

to 1935 inclusive.
B id s fo r  5 %  b o n d s  w ere  also r e ce iv e d  fro m  W . J . H a y e s  

& S ons o f  C le v e la n d , O ’ C on n or  & K a h le r  o f  N ew  Y o r k  C ity , 
I s a a c  W . S h errill o f  P o u g h k e e p s ie  an d  th e  S c h e n e c ta d y  
T ru s t  C o . o f  S c h e n e c ta d y . A u th o r ity  S ection s  128 a n d  129 
o f  th e  V illa g e  L a w  a n d  e le c tio n  h e ld  M arch  20 1906 . D e 
n o m in a t io n  $ 1 ,0 0 0 . D a te  S ep t. 15 1906 . In te re s t  F e b . 1  
a n d  A u g . 1  a t  th e  S ch e n e c ta d y  T ru s t C o . in  S c h e n e c ta d y .

S ea tt le , W a s h .— W a t e r  B o n d s  V o t e d — M u n i c i p a l  O w n e r s h i p  
D e f e a t e d .— T h e  e le c t io n  S e p t. 1 2  r e su lted  in  a  v o t e  o f  10,901 
to  2 ,0 4 5  in  fa v o r  o f  th e  p r o p o s it io n  to  issue $ 2 ,2 5 0 ,0 0 0  b o n d s  
fo r  th e  e x te n s io n  o f  C edar R iv e r  w a te r -su p p ly  s y s te m . 
T h e  p r o p o s it io n  to  issue b o n d s  fo r  th e  c o n s tr u c t io n  o f  a 
m u n ic ip a l s tree t ra ilw a y  fa ile d  to  c a r ry , th e  v o te  b e in g  
5 ,7 62  fo r  to  7 ,1 7 9  a g a in st. ■ •

S h e lb y  C o u n ty  (P. O . S h e lb y v il le ) ,  I n d .— B o n d  S a l e .— O n 
S e p t. 15 $ 4 4 ,0 0 0  4 j/£ %  r o a d -im p r o v e m e n t  b o n d s  w ere  
a w a rd ed  to  J . T .  E l l io t t  &  S on s o f  In d ia n a p o lis  a t 1 0 0 .2 5 3 . 
F o llo w in g  are th e  b id s :
J. T. Elliott & Sons, Ind $44,111 50 j E. M. Campbell & Co., Ind$44,070 00 
Breed & Harrison, Clnclnn 44,101 00|J. F. W ild & C o., In d ian ._ 44,067 50

D e n o m in a tio n  $550 . D a te  S e p t. 15 1906 . In te r e s t  M ay 
15 an d  N o v . 15. M a tu r ity  $ 1 ,1 0 0  e v e ry  s ix  m o n th s  fr o m  
M ay 15 1907 to  N o v . 15 1926 in c lu s iv e .

S m ith fie ld , J o h n s to n  C o u n ty , N . C .— B o n d  S a l e .— O n 
S ep t. 17 th e  $ 5 ,0 0 0  6 %  2 0 -y e a r  tow m -hall b o n d s  m e n tio n e d  
in  V . 8 3 , p .  4 5 7 , w ere  a w a rd e d  t o  J. W .  P e r ry . D e n o m in a 
tion  $ 5 0 0 . D a te  N o v . 1 1906 . In te re s t  sem i-a n n u a l.

S m ith fie ld , V a .— B o n d  O f f e r i n g .— P ro p o sa ls  w ill b e  r e 
c e iv e d  u n til 7 p .  m . O c t . 15 b y  J . W .  H o llo w a y , T o w n  
T reasu rer, fo r  $ 1 0 , 0 0 0  5 %  reg is te red  s c h o o l b o n d s .  D e 
n o m in a tio n  $ 1 ,0 0 0 . In te re s t  J a n . 1  a n d  J u ly  1. M a tu r ity  
th ir ty  y e a rs , s u b je c t  to  ca ll a fte r  tw e n ty  y e a rs . C ertified  
ch e ck  fo r  5 %  o f  a m o u n t  b id  re q u ire d . B o n d e d  d e b t  a t 
p resen t, $ 7 ,5 0 0 .

Souris, Man.— D e b e n t u r e  O f f e r i n g .— P ro p o sa ls  w ill b e  r e 
c e iv e d  u n til 7 p .  m . S e p t. 29 b y  J . W .  B re a k e y , S e c r e ta r y - 
T reasu rer, fo r  $ 3 ,5 0 0  5 %  b r id g e  d e b e n tu re s . In te r e s t  a n 
n u a l. M a tu r ity  p a rt  y e a r ly  o n - O c t .  1  fo r  tw e n ty  y e a r s . 
D eb en tu re  d e b t ,  in c lu d in g  th is  is su e , $2 2 ,0 0 0 .

Springfield, Ohio.—  B o n d s  A u t h o r i z e d .— O n  A u g . 28  th e  
C ity  C ou n cil p a ssed  an  o r d in a n ce  a u th o r iz in g  an  issu e  o f  
$1 0 ,00 0  4 %  c o u p o n  s tre e t -re p a ir  b o n d s .  D e n o m in a tio n  
$ 1 ,0 0 0 . D a te  S e p t. 1  1906 . In te r e s t  se m i-a n n u a lly  a t  
th e  o ffice  o f  th e  C ity  T rea su rer . M a tu r ity  M arch  1  19 10 .

Springfield (111.), Pleasure Driveway and Park District.—  
B o n d  O f f e r i n g .— P ro p o sa ls  w ill b e  r e ce iv e d  u n til 3 p . m .  S e p t. 
25 a t th e  o ffice  o f  th e  d is tr ic t  in  W a s h in g to n  P a rk  fo r  $ 4 7 ,0 0 0  
4 %  p a rk -p u rch a se  a n d  im p r o v e m e n t  b o n d s . A u t h o r it y ,  
an  o r d in a n ce  p a ssed  S e p t. 4 1906 . C ertified  c h e c k  fo r  5 %  
o f  th e  a m o u n t  b id  re q u ire d . J o h n  A .  B a rb e r  is P re s id e n t 
an d  G .L .  H a rn sb e rg e r  is S e cre ta ry  o f  th e  P a rk  B o a rd .

Springville, Erie County, N. Y .— B o n d s  V o t e d .— T h is  v i l 
la ge  on  S ep t. 10 a u th o r iz e d  th e  issu a n ce  o f  $ 1 2 ,0 0 0  4 %  
w a te r -w o rk s  b o n d s  b y  a v o t e  o f  74  to  10. M a tu r ity  $ 1 ,0 0 0  
y e a r ly .

Stockton School District (P. O. Stockton), Rooks County, 
Kan.— B o n d  O f f e r i n g .— P r o p o sa ls  w ill b e  r e ce iv e d  u n til O c t . 5  
fo r  $1 3 ,80 0  5 %  s c h o o l-b u ild in g  b o n d s . A u t h o r it y ,  v o t e  o f  
483 to  13 a t  e le c t io n  h e ld  A u g . 31 1906 . M a tu r ity  $ 2 ,0 0 0  in  
each  o f  th e  y ea rs  1912 , 1 9 14 , 1916 a n d  1918 a n d  $ 5 ,8 0 0  in  
1921 . T h e  d is tr ic t  h as n o  b o n d e d  d e b t  a t p re se n t. A s 
sessed v a lu a t io n  $ 2 3 1 ,8 2 7 . C harles R is le y  is C lerk  o f  B o a rd  
o f  E d u c a t io n .

S u m ter C o u n ty  (P . O . S u m te r ), S o . C a r .— Bond O fferin g .— 
Proposals will be received until 12 m. Oct. 2 by W. H. Seale, 
Supervisor, for $30,000 4% 15-year coupon court-house 
bonds. Securities are non-taxable. Bids must include all 
expenses of issuing and printing bonds.

S y ra cu se , N . Y . — Bond S ale.— On Sept. 20 the $225,000 
4 j^% 1-10-year (serial) registered local-improvement bonds 
were awarded to W. J. Hayes & Sons of Cleveland at 101.21— 
a basis of about 4.251%.

T h eresa , J e ffe rso n  C o u n ty , N . Y .— Bond S ale.— This vil
lage on Aug. 2 awarded $7,000 5-11-year electric-light-plant 
bonds to the Watertown Savings Bank of Watertown at 
par for 4s. Denomination $1,000. Date Sept. 1 1906. In
terest annual.

T ic o n d e ro g a  U n io n  F ree  S ch o o l D is t r ic t  N o . 5 (P . O . 
T ic o n d e r o g a ) ,  E s s e x  C o u n ty , N . Y .—B id s .—-Following are 
the bids received on Sept. 12 for the $53,000 school-building 
bonds awarded, as stated last week, to N. W. Harris & Co. 
of New York City:
N. W . Harris & C o ., New York City (for 4.40s)__________________ $53,017 00
W . J. Hayes & Sons, Cleveland (for4>£s)___________ ______ ___ 53,439 90
Edmund Seymour & Co., New Y ork] (for 4 .6 5 s )________________  53,010 00

1 (for 5s)____________________  55,000 00
Emery, Anderson & Co.. Cleveland (for 5s)______________________  54,590 00
Otis & Hough, Cleveland (for 5s)____________________________  54,062 75
S. A. Kean, Chicago (for 5s)---------------------------------------------------------- 53,027 50

T o c c o a , H a b e rs h a w  C o u n ty , G a .— Bond O ffering.— Pro
posals will be received until 12 m. Sept. 29 by John W. Owen, 
Mayor, for the $35,000 5% coupon water-works bonds men
tioned in V. 82, p. 1173. Denomination $1,000. Date 
Jan. 1 1907. Interest annually at the office of the City Treas
urer. Maturity twenty-eight years. Purchaser will be 
required to furnish printed or lithographed bonds.

T o le d o , O h io .— Bond O ffering.— Proposals will be received 
until 7:30 p. m. Oct. 17 by R. G. Bacon, City Auditor, for 
$75,000 4% coupon general street-improvement and sewer 
(city’s portion) bonds. Authority, an ordinance passed 
Aug. 27 1906. Denomination, $1,000. Date May 15 1906. 
Interest semi-annually at the United States Mortgage & 
Trust Co. in New York CitjL Maturity Oct. 15 1926. Bonds 
are exempt from taxes. Certified check on a Toledo national 
bank for 5%, payable to the City of Toledo, is required. 
Purchaser to pay accrued interest. ■ •• ■ jjg
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Tonica, La Salle County, 111.—B o n d  S a le .—This village 

awarded in July $3,500 5% street-improvement bonds to 
MacDonald, McCoy tfc Co. of Chicago at par. Denomina
tion $100. Date Aug. 1 1900. Interest annually on April 1. 
Maturity $300 yearly on April 1 from 1907 to 1911 inclusive 
and $400 yearly on April 1 from 1912 to 1910 inclusive.

Tremont Township, Tazewell County,*111.— B o n d  O ffe r in g . 
—Proposals will be received until 3 p.in. Oct. 15 by Win. 
Noonen, Township Supervisor, and J. M. Sawyer, Town 
Clerk, for $3,000 4}^% coupon bridge-building bonds. Au
thority Section20, Chapter 121,Township Organization Laws 
and election held July 10 1900. Denomination $000 and 
$500. Date, day of delivery. Interest annually at the office 
of the Township Supervisor. Maturity $600 in 1909 and 
$500 yearly from 1910 to 1915 inclusive. Bonds are free 
from taxation. Bonded debt at present $1,500. Assessed 
valuation for 1905 $441,517.

Union School District No. 5 (P. O. Union), Union County,
Ore.—B o n d  S a le .—On Sept. 1 this district awarded $10,000 
6% 1-10-year (serial) refunding bonds to the State Land 
Board at par. Denomination $1,000. Date Sept. 1 1906. 
Interest semi-annual.

Vacaville School District (P.O. Vacaville), SolanoCounty,
Cal.—B o n d s V o ted — B o n d  O ffe r in g .—This district by a vote 
of SI to 30 on Aug. 11 authorized the issuance of $16,000 
5% building and improvement bonds. Maturity $1,000 
yearly. Proposals for these securities will be received until 
Oct. 1.

Waltham, Mass.— T e m p o r a r y  L o a n .—The City Treasurer 
recently borrowed $30,000 until Dec. 7 at about 4.88% dis
count.

WapakoiMt  ̂ Ohio.—B o n d  O ffe r in g .—Proposals will be 
received until 12 m. Oct. 8 by Chas. E. Fisher, Village Clerk, 
for the $2,750 4)^% coupon North Alley assessment bonds 
mentioned in V. 83, p. 588. Denomination $275. Date 
Sept. 1 1906. Interest semi-annually at the office of the 
Village Treasurer. Maturity $273 yearly on Sept. 1 from 
1907 to 1916 inclusive. Cash deposit of $200 required. 
Purchaser to pay accrued interest.

Warrenton, Fauquier County, Va.—B o n d  O ffe r in g .—Pro
posals will be received until 12 m. Oct. 1 by A. R. Barten- 
stein, Chairman Finance Committee, for $25,000 4% coupon 
reservoir bonds. Denomination $500. Date Oct. 1 1906. 
Interest Jan. 1 and July 1 by the Town Treasurer. Maturity 
Oct. 1 1936, subject to call after Oct. 1 1926. Each bid 
must be made on a blank form furnished by George Latham, 
Town Recorder, and must be accompanied by a certified 
check for 3% of the bonds bid for, payable to the Chairman 
of the Finance Committee. Delivery Oct. 10. Accrued 
interest to be paid by purchaser. (Official circular states 
that the town has never defaulted on interest or failed to 
meet any payment promptly. Bonded debt, including this 
issue, $52,000. Assessed valuation for 1906 $793,917.

Warsau School District (P.O. Warsau), Wyoming County,
N. Y .— B o n d  S a le .—On Sept. 18 $7,200 4% heating and ven- 
tilating-plant bonds were disposed of at par and accrued 
interest. Denomination $600. Date Sept. 18 1906. Inter
est annually on Oct. 1 at the Wyoming County National 
Bank in Warsau. Maturity $1,800 yearly beginning Oct. 1 
1§07. Bonded debt, this issue. Assessed valuation, 
$1,162,975.

Watertown, Jefferson County, Wis.— B o n d s  A u th o r iz e d .— 
This city purposes issuing $75,000 4J^% coupon water 
works bonds. Authority Section 925-133 of the Revised 
Statutes of 1898. Denominations $100, $500 and $1,000. 
Date Feb. 1 1906. Interest annually at any bank in Water- 
town. Maturity $3,000 yearly from 1908 to 1912 inclusive 
and $4,000 yearly from 1913 to 1927 inclusive. Bonds are 
exempt from taxation. Bonded debt $132,000. Assessed 
valuation for 1906 $4,682,175.

Wauseon, Fulton County, Ohio.—B o n d s  A u th o r iz e d .—An 
ordinance passed by the Village Council on Aug. 20 authorizes 
an issue of $2,000 4 ^ %  coupon sewer-extension bonds. 
Denomination $500. Date Sept. 1 1906. Interest semi
annual. Maturity $500 yearly from Sept. 1 1909 to Sept. 1 
1912 inclusive.

Waycross, Ware County, Ga.—B o n d  S a le .—On Sept. 15 
the $100,000 5% 30-year coupon improvement bonds (three

NEW LOANS.
010,000

Cascade County. Montana,
4%  Coupon Bonds

Notice Is hereby given th at. In pursuace o f 
the provsions o f Article 3, Chapter 2, T itle 2. 
Part 4, o f the Political Code o f the State o f M on
tana. and o f the order m ade b y  the Board of 
County Commissioners o f Cascade C ounty, State 
o f M ontana, at a regular m eeting o f said Board 
held on the 5th day of Septem ber, 1906, the said 
Board o f C ounty Com missioners will on the 31st 
day of O ctober, 1906, at tw o o ’c lock  p . m . of 
said day, at the office of said Board In the Court 
House In the City o f Great Falls, Cascade C ounty, 
M ontana, under and b y  virtue o f a resolution 
duly adopted by said Board at a regular m eeting 
thereof held on the 5th day o f Septem ber, 1906, 
at the aforesaid office o f said Board, sell coupon  
bonds of said County to  the am ount o f T E N  
T H O U SA N D  D O L L A R S , drawing Interest at 
the rate of four per cent per annum , payable sem i
annually on the first day of January and the first 
day of July o f each year, which bonds will be of 
the denom ination of ONE TH O U SA N D  D O L 
L A R S each, and shall be payable tw enty years 
after the date o f their Issue, provided , however, 
that said bonds shall be redeem able at the option  
o f said County o f Cascade, at any time after ten 
> ears from  the date thereof.

The said coupon bonds will be made payable at 
any National Bank designated bv the purchaser 
thereof and the said County o f Cascade will deliver 
such bonds at said bank to  the order o f said pur
chaser provided that the Interest on said bonds 
shall be payable at the office of the Treasurer of 
said County of Cascade. Sealed proposals for 
the purchase o f said bonds, subject to  legality, 
will be received up to the tim e of sale, O ctober 
31st, 1906, 2 o 'c lock  p . m ., and the party or par
ties offering highest bid and price therefor will 
receive the bonds. A  New Y ork Draft or a 
check certified by  a bank of the City o f Great 
Falls, payable to  the order of the C ounty Treas- 
uIeL ? L £ ascade C ounty. M ontana, to  the am ount 
o f F l\ E H U N D R E D  D O L L A R S  must be de
posited with the County Treasurer aforesaid b y  
each bidder as a guaranty of good faith. The 
said Board o f County Commissioners reserves the 
right to reject any or all bids. Bids should be 
marked "B ID S  ON B O N D S”  and addressed to 
Fred. L. H ill, Clerk o f the Board o f County Com - 
miss loners, Great Falls, Cascade C ounty, M on
tana.

By order of the Board of County Commis
sioners of Cascade County, Montana.

F R E D  L. H IL L ,
County Clerk and Clerk of said Board.

MacDonald, McCoy & Co,,
MUNICIPAL AND CORPORATION

BONDS.
181 La Salle Street, Chicago.

N E W  LOANS.
0100,000 

WATERBURY,CONN.,
4 %  Sewerage Bonds

City Clerk’s Office, C ity Hall.
W aterbury , C onn., Sept. 12 1906.

Sealed proposals will be received at this office 
until 8 o ’c lock  p. m . M onday O ctober 15th, 1906 
(at w hich tim e they will be opened In public at 
a m eeting o f the Board o f A ld erm en ), for the pur
chase o f the follow ing-described bonds.

$100,000, the Sewerage Bonds o f the C ity of 
W aterbury , bearing date July 1 1906, o f the 
denom ination o f $1,000 each , bearing Interest at 
the rate o f four per centum  (4% ) per annum 
payable sem i-annually, on the first days o f Janu
ary and July In each year.

The principal o f said bonds shall be  payable 
th irty  (30) years from  the date thereof, and both  
principal and interest to  be payable by  New Y ork  
draft at the office of the City Treasurer w ithin the 
C ity o f W aterbury .

The Issue o f said bonds is authorized b y  reso
lution  of the General A ssem bly o f Connecticut, 
approved M ay 23 1895. The bonds will be cou 
pon.

Bids should be m arked "P roposals for B on ds,”  
and addressed to  W illiam  H. Sandland, City 
Clerk, W aterbury , Conn., and to  be accom panied 
b y  a certified check, payable to the order o f the 
C ity Treasurer, for one per cent (1% ) o f the 
par value o f the bonds bid for as a guaranty 
o f good  faith upon the part of the bidder.

N o bid for less than par or the face value of 
the said bonds and the accrued Interest thereon 
can be accepted.

The right to  reject any and all bids Is reserved.
A ttest: W IL L IA M  H . SA N D L A N D
W aterbury , Conn. City Clerk.

«. L. DAY CO.,
BANKERS,

35 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK.

MEMBERS
N E W  Y O R K  A N D  B O ST O N

STOCK EXCHANGES.

STATE, MUNICIPAL AMD HIGH GRADE  
RAH.ROAD SECURITIES.

BONDS STOCK CERTIFICATES
Engraved on steel or Uthoreaphed, or 
partly printed and partly lithographed.
Book of 100 certificates, steel-plate 
border, and seal presH. $15: cheaper
styles as low as $2 50 for a book of 60.

ALBERT B.KING & CO., 200 Broadway.N. Y.,

NEW LOANS.
0 8 1 0 , 6 6 5

City of Hoboken, N. J.,
4 %  School Bonds

P ublic notice Is hereby given , In accordance 
w ith a resolution o f the Council o f the City o f 
H oboken , passed on  the 29th day o f August, 
1906, and duly approved on the 30th day of 
August, 1906, that sealed proposals for the 
purchase o f bonds o f the City of H oboken , to 
be know n as “ School B onds,”  In the am ount 
of tw o hundred and nineteen thousand six 
hundred and sixty-five dollars ($219,665), to  
run for a period o f th irty (30) years from  the 
date o f Issue, registered or coupon , at the option 
of the bidder, will be received at the regular 
m eeting of the Council to  be held on 
W E D N E S D A Y  E V E N IN G , SE P T . 26, 1906, 

at 8 o ’clock .
Bidders to  state prices on bonds bearing In

terest at the rate o f four per cent (4 % ) per an
num . payable sem i-annually.

All proposals must be directed to  th  eM ayor 
and Council o f the City of H oboken , N. J ., and 
shall be accom panied by a certified check for 
five thousand dollars ($5,000).

The M ayor and Council o f the City of H oboken 
reserve the right to  re ject any or all bids If deem ed 
In the Interest of the city to  do so.

B y order o f the Council.
JAM ES H . L O N D R IG A N ,

City Clerk.

ERVIN & COMPANY,
BANKERS,

(New York Stock Exchange, em era g^ck Exchange.
BONDS F O R  IN VESTM EN T.

43 Exchange Place, Drexel Building, 
New York. Philadelphia.

HIGH GRADE B O NDS
Linta u pon  request.

Denison & Farnsworth,
BOSTON and  C L E V E L A N D ,

K.tnbll.h.d 1 NS3.

H . C. Speer & Sons Co.
First Nat. Bank Building, Chicago.

CITY CO UNTY  
AND TO W N 8H IP

BO NDS,
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ssues) described in V. 83, p. 516, and V. 83, p. 343, were 
awarded to the Union Savings Bank & Trust Co. of Cincin
nati at 105.25—a basis of about 4.673%. Following are the 
bids:
U nion Savings Bank & T r. I N. W . H arris & C o .. O hl-5104 ,115  00

C o ., C i n c i n n a t i . . 5105, 250 00 Seasongood & M ayer, Cln 104,050 00 
W ell. R o th  & C o . . C in . ... 105,056 50 A tla n tic  N ational B ank,
R . K ley b o lte  <$e C o ., C ln . 104,202 00 J a ck s o n v il le . .  102,200 00
./no. W . D ick ey , A ugusta  104,150 00 F . L. Fuller & C o .. Cleve-

1 land  (Xor $ 3 5 ,0 0 0 )____  35,023 00

Webb City, Jasper County, Mo .— B o n d  S a l e .— On Aug. 20 
the $7,650 4>£% 10-year coupon judgment-funding bonds 
offered without success on Aug. 6 were awarded to the 
Noel-Young Bond &  Stock Co. of St. Louis at par and ac
crued interest.

Westerville, Franklin County, Ohio.—B o n d  E le c t i o n .—An 
election will be held Sept. 25 to vote on the question of 
issuing $12,000 electric-light-plant bonds.

Westport, Decatur County, Ind.—B o n d s  N o t  Y e t  S o l d .— 
We are advised that the $1,200 4% cemetery bonds offered 
but not sold on Aug. 4 (V. 83, p. 344) have not yet been 
placed.

Wharton County (P. O. Wharton), Tex.—B o n d  E le c 
t i o n .— At the general election in November the electors of 
this county will vote on a proposition to issue $4,000 4% 
5-10-year (optional) bridge bonds.

Woodland, Cal .— B o n d  E le c t i o n .—An election will be held 
in this city Oct. 2 to vote on the question of issuing $10,000 
sewer, $20,000 street, $18,000 city-hall, $10,000 water-main 
and $8,000 park 5% bonds. The park bonds will mature 
“ within twenty years” and the other issues one-fortieth 
yearly.

Woodward, Woodward County, Okla.—B o n d  E l e c t i o n .— 
On Sept. 25 the electors of this town will vote on a proposition 
to issue $15,000 6% water-works and electric-light bonds.
Interest semi-annual.

Wright County (P. O. Clarion), Iowa.— B o n d  S a l e .— On 
Sept. 4 this county awarded $7,500 6% 1-10-year (serial) 
Drainage District No. 20 bonds to Geo. M. Bechtel & Co. of 
Davenport for $7,580. Securities are dated Nov. 1 1906. 
Interest annual.

Yarmouth, Cumberland County, Me.— B o n d  S a l e .—This 
town recently disposed of $20,000 bonds.

Youngstown, Ohio.— B o n d  O f f e r i n g .— Proposals will be 
received until2 p .m . Oct. 1 by Wm. I. Davies, City Auditor, 
for the following bonds:
518,300 5 %  F ord  A ven ue paving bonds. D enom ination  SI ,830. M a

turity  51,830 yearly  on O ct. 1 from  1908 to  1917 Inclusive.
17,700 5 % N orth  A venue paving bonds. D enom ination  51,770. M a

turity  51.770 yearly  on O ct. 1 from  1908 to  1917 Inclusive.
2,775 5 %  School Street paving bonds. D enom ination  $550. M a

tu rity  $550 yearly  on O ct. 1 from  1908 to  1912 Inclusive.
1,665 5 %  Sim on Street grading bond s. D enom ination  5333. M a

turity  $333 yearly  on O ct. 1 from  1908 to  1912 inclusive.
1,860 5 %  F u lton  Street sewer bonds. D enom in ation  $372. M a

turity  5372 yearly  on  O ct. 1 from  1908 to  1912 Inclusive.
3,210 5 %  M ahoning A ven ue cu rb ing bonds. D enom ination  5642. M a

tu rity  5642 yearly  on  O ct. 1 from  1908 to  1912 Inclusive.
2,525 5 %  sidew alk bonds. D enom ination  $505. M aturity  $505 yearly  

on O ct. 1 from  1908 to  1912 Inclusive.
5,000 5 %  asphalt-pavem ent-repair bon d s. D enom ination  51 ,000 . M a

turity  $1,000 yearly  on  O ct. 1 from  1908 to  1912 inclusive.
The above bonds will be dated Oct. 1 1906. Interest semi

annually at the office of the City Treasurer. Bids must be 
made for each block of bonds separately and must be accom
panied by a certified check for 2% of the bonds bid for, paya
ble to the City Auditor. Purchasers must be prepared to 
take the bonds not later than Oct. 1 1906, the money to be 
delivered at one of the banks in Youngstown or at the office 
of the City Treasurer.

B o n d  A w a r d .— On Sept. 10 the ten issues of 5% bonds, 
bids for which were received on Sept. 3, were awarded as 
follows:
$8,490 5 %  Bresett Street pav ing  bonds to  W e ll, R o th  & Co. o f  C incinnati 

for S8.902 50 and a ccru ed  interest.
9,375 5%  D elason  A venue paving bond s to  H oehler & C um m ings o f  T o led o  

for  59,640 75 and a ccru ed  Interest.
3,650 5%  W ick  A ven u e H ill paving bon d s to  H oehler & Cum m ings o f 

T o led o  for $3,749 50 and accru ed  interest.
2,790 5 %  School Street paving bonds w ere n ot aw arded ; w ill n ot be issued. 

45,450 5 %  Oak H ill A ven ue pav ing  bond s w ere n ot aw arded ; w ill not be 
issued.

9,820 5%  Grant Street pav ing  bon d s to  H oehler & Cum m ings o f  T o led o  
for  510,096 50 And accru ed  interest.

900 .5%  Superior Street sewer bon d s  to  th e F irem en ’s Pension  F u nd 
Trustees o f Y oungstow n, for $922 and accru ed  interest.

1,128 5%  F oster Street sew er, curbing and gu tter bonds were n ot aw arded ; 
w ill not be  issued.

730 5%  F oster Street grading bond s to  the F irem en ’ s P ension  F u n d  
Trustees o f  Y ou n gstow n  for  S748 and accru ed  interest.

375 5 %  Petrie Street sewer bonds to  the F irem en ’s Pension  F u n d  T rus
tees o f Y oun gstow n  for  5380 and accrued  interest.

For full list of bids see V. 83, p. 589.

N E W  LOANS. N E W  LOANS. INVESTMENTS.
&  1 2,000

Borough of Mquippa, Pa.,
Water Works & Sewer Bonds

Sealed proposals w ill be  received  b y  the T ow n  
C ou n ciljo f the B orough  o f A liqu ip p a , P a ., fo r  the 
purchase o f bon d s am ounting to  $12,000100. 
T h e denom ination  o f said bonds is $500 each. 
F irst b on d  matux-ing on  Septem ber 1st, 1907, and 
one on  Sept. 1st o f each  year thereafter, bearing 
interest at 4y2%  per annum , paya b le  sem i
annually  and free o f  State tax . Said bond s have 
been  authorized b y  a v o te  o f  th e e lectors at an 
election  du ly  held , and are issued for the purpose 
o f  enlarging borou gh  w ater-w orks and laying 
sanitary sewers.

A ll bids m ust be  subm itted  onaor before  T ues
d a y , Sept. 25th , 1906, a ccom pan ied  w ith  certified 
ch eck  for  $300 00. C ouncil reserves th e right to  
re je ct any and all b ids. A ll checks, excep t that 
o f  successful b id d er, w ill be returned to  m aker 
thex'eof.

T o w n  C ou n c i l  o f  B o r o u g h  o f  A l iq u ip p a .
W . D . C R A IG ,

Secretary.

Albert Kleybolte & Co.,
4 0 9  W a ln u t  Street, 

C IN C IN N A T I, © .

Carefully Selected 
M U N I C I P A L  B O N D S

And other Hio-h-Qrade 
investment Securities.

Full descriptions showing price and inoome 
on application.

Whiting Papers

F o r F in e  C orresp on d en ce
and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety.

W H IT IN G  PAPER CO.,
New York. Philadelphia. Chicago. 

M il ls  t H o ly o k e ,  Mass.

# 21,000

B orough of N arberth ,
M O N T G O M E R Y  CO .,  P A „

S C H O O L  BONDS
N arberth , P a ., Sept. 20th, 1906.

T h e S ch ool D istrict o f the Borough o f  N ar
berth , M on tgom ery  C ou nty , P ennsylvan ia , in
vites b ids oh  an issue o f tw en ty -on e  thousand 
($21,000 00) dollai's o f  fou r per cent bond s, free 
o f  S tate ta x . A  c o p y  o f  the m inutes authorizing 
said loan , and co p y  o f statem ent filed required b y  
law , m ay  be  seen at the office o f  the W est E nd 
Trust C om p an y , Philadelphia. Bids will be 
opened  on  the th ird  day  o f  O ctober, and the bond s 
aw arded to  the h ighest b idder.

A . J. L O O S , Seci'etary o f  School D istrict.
N .B .— E ndorse en velope: “ BI D F O R  SC H O O L 

B O N D S .”

H. W. NOBLE 8 COMPANY,
Detroit.

New Y ork. Philadelphia.
MUNICIPAL

A N D
PUBLIC SERVICE CORPORATION

BONDS.

Specialists n New Jersey Securities.

e i s e l e  &  k i n g ,
BAN K E RS,

M e m b e r s  o f  N e w  Y o r k  a n d  P h ila d e lp h ia  
S tock  E x c h a n g e s .

P r iv a t e  W ir e s  t o  7 5 7 - 7 5 9  B r o a d  S t , ,
N. Y . & P h i la d e lp h ia .  N E W A R K .

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION 

BONDS
B o u g h t  a n d  S o ld .

W . J. HAYES & SONS.
C L E V E L A N D ,  O H I O ,  B O S T O N , M A S S .

VIC K ER S & PHELPS.
29 Wall St„ New York.

N. Y. N. H. & Hartf’d RR. cony. Z ^ s .
BOUGHT AND SOLD

M U N IC IP A L
A N D

Public Service Corporation 
BONDS.

E. H. RO LLINS & SONS.
BO STO N.

Denver. Chicago, San Francisco.

Perry, Coffin & Burr, 
IN V E ST M E N T  BONDS.

60 State Street, 
BOSTON.

Blodget, Merritt & Co ,
B A N K E R S ,

!6 Congress Street* Boston.
3 «  N A S S A U  S T R E E T ,  N E W  Y O R K .

SPATE. C IT f & RAILROAD BONDS.

M U N IC IP A L  A N D  R A IL R O A D
BONDS.

L I8 T  ON A P P L IC A T IO N .

SEASONGOOD & MAYER
M e rc a n tile  L ib ra ry  B u ild in g ;. 

C IN C IN N A T I.

HAND-BOOK
O FRailroad Securities

JULY, 1906, EDITION.
P r i c e  o f  S in g le  C op ie* ,  - -  .  Si OO
T o  S u b s c r ib e r *  o f  th e  l  h r o n t c le ,  - 73
Commercial & Financial Chronicle,

Pine Street, cor. Pearl Stroet, New York.
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