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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$3,078,680,012, against $2,782,196,484 last week and | 
$2,522,245,500 the corresponding week last year.

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, Sept. 8, and the results for the corresponding 
week in 1905, 1904 and 1903 are also given. Contrasted 
with the week of 1905 the total for the whole country shows 
a gain of 24 .0% . Outside of New York the increase over 
1905 is 11.6% .

Clearings at— Week ending September 8.

1906. 1905.
Inc. or | Dec. 1904. 1903.

New York............
S $ % S $

!.854.759.173 1,413.180,722 +31.21 1,002.386.307 774,086.688
Philadelphia____ 125.786,450 107,643,082 +  16.9 90.962,501 79.081,273
Pittsburgh............ 43.873.030 41.221,335 +  G.4 32,710,466 36.584.314
Baltimore............ 24.332,806 22,779.134 +  6.8' 18.000.256 13.744.255Buffalo................. 6.256,304 6.260,248 — 0.2 5.470,949 5,436,215
Washington____ 4,344.897 3.925,567 +  10.7' 3,601.986 3,678.706
Albany. .............. 4.363.043 3,813.176 +  14.4 3,228.978 3,515.009
Rochester............ 3,221.971 2,796.163 +  15.2 2,314.717 1.822,154
Scranton.............. 1..550.000 1.405,629 +  10.3 1.550.000 1,627,310 |
Syracuse_______ 1.419.925 1,317.642 +  7.8 1.038.017 979.800 !
\\ ilmington......... 987.666 919.002 +  7.5 812.602 1.084,767
Reading .............. 1.145.355 880.597 +  30.1 940.521
Wilkes-Barre__ 850,304 1.037.182 — 18.0 792.332 772.285
Wheeling ............ 984,618 775,109 +  27.0 054,560 633.070
Greens burg.......... 554.298 497.283 +  11.5 380.010 405.378
E rie____________ 562.400 393.283 +  43.0 422.936 414.790
Chester................ 511,263 430,888 +  19.3 355,731 395.250
Binghamton____ 479.400 120.000 +  14.1 301.900 279.700
Franklin.............. 225.000 214,929 +  4.7 177,821_.r 213.558

Total Middle.. 2.076.207,903 1.609 922 971 +  29 0 l 166 709 199 925.351.591

Clearings at—

Clearings— Returns by Telegraph. Week ending September 15. 1906. 1905-
PerCent.

New Y o rk ______________________________
Boston ................... ............ ....................
Philadelphia______ _______ _________ __
Baltimore______  __ ___ ____ __
Chicago..................... ..........................."____
St. Louis____ _ _ _ _  ____  _ _
New Orleans________________ _______ ___

.$1,692,646,938
122,434,756
113,114,604

19,570.365
175,313,240
50,638,514
13.994.S7S

$1,235,684,079
113,352,288
103,018,203

20,069,234
168,031,895

47,181,922
10,770,703

+  37.0 | 
+  7.9 
+  9.8 
— 2.5 
+  4.3 
+  7.3 

+  30.0

Seven cities, 5 days ____ ____ _______
Other cities, 5 days ........................... ......

S2,187,713.301 
365,497,788

81,698,108.324
340,107,618

+ 28 .8  
+  7.5

Total all cities, 5 days............................
All cities, 1 day_____________  ___

$2,553,211,089
525,468,923

$2,038,215,942
484,029,558

+  25.3 
+  8.6

Total all cities for week______________ $3,078,680,012 $2,522,245,500 +  22.1

Boston ..............
Providence____
Hartford_______
New Haven_____
Springfield______
Worcester______
Portland_______
Fall River______
New Bedford___
Lowell_________
Holyoke________

Total New Eng.
Chicago________
Cincinnati..........
Cleveland______
Detroit_________
Milwaukee_____
Indianapolis___
Columbus______
Toledo_________
Peoria--------------
Grand Rapids__
D ayton________
Evansville.........
Springfield, 111 __
Fort W ayne___
Kalamazoo_____
Lexington______
Youngstown___
Q u in cy________
Rockford ...........
Springfield, O__
Canton________
A kron_________
Bloomington__
Decatur _______
Mansfield______
South Bend____
Jacksonville___
Jackson ________
Ann A rb o r_____

Tot. Mid.West.
San Francisco__
Los Angeles____
Seattle ________
Portland_______
Salt Lake City__
Tacoma________
Spokane________
H elena________
Fargo _________
Sioux Falls____
Oakland________
San J ose_______

Week ending September 8.

Total Pacific.-
Kansas C ity___
Minneapolis_____
O m aha________
St. Paul________
Denver_________
St. Joseph______
Des Moines_____
Simix City______
Wichita________
Davenport,.........
Topeka ________
Colorado Springs
Cedar Rapids__
Pueblo ________
Fremont_______
Lincoln ________

Tot. oth.West-
St. Louis_______
New Orleans___
Louisville______
PI oils t o n _______
Galveston ..........
Savannah ______
Richmond ____
Memphis______I
Atlanta________
Nashville
Fort, Worth........
Augusta_______
Norfolk________
Birmingham___
Knoxville______
Charleston_____
Mobile...... .........
Jacksonville___
Chattanooga__
Little Rock........
Macon................
Columbus. Ga__

Total Southern
Total all..........
Outside N. Y ._
Canada—

Montreal_______
Toronto ........
O ttaw a ...............
Vancouver______
Quebec..................
H alifax................
Hamilton..............
St. John...............
London ..............
Victoria ..............
Calgary..............
E dm onton .........

Total Canada

1 9 0 6 . 19 05 .
Inc. or Dec. 19 04 . 19 03 .

S S % % S
1 3 2 ,3 7 9 ,0 0 2 1 2 0 ,9 2 4 ,5 7 9 + 9 . 5 9 7 ,0 9 3 ,3 1 1 9 1 ,0 1 6 ,2 8 1

5 ,0 0 9 ,8 0 0 5 ,4 5 3 ,3 0 0 — 7 .0 4 ,8 0 9 ,5 0 0 4 ,6 1 9 ,7 0 0
3 ,1 9 5 ,7 5 1 2 ,3 0 4 ,5 5 6 +  38 .7 2 ,1 0 3 ,6 3 3 1 ,9 7 0 ,9 4 9
2 ,0 5 4 ,2 7 6 1 ,8 6 6 ,3 0 7 +  10.1 1 ,5 8 1 ,7 2 9 1 ,4 4 8 ,2 2 5
1 ,5 2 7 ,8 7 9 1 ,3 8 3 ,4 0 9 +  10 .5 1 ,0 4 6 ,0 1 3 1 ,2 3 5 ,1 2 0
1 ,1 2 9 ,5 9 5 1 ,2 1 8 ,2 4 0 — 7.3 9 6 3 ,7 7 3 1 ,2 8 6 ,2 1 5

.2 ,1 2 7 ,2 4 9 1 ,6 1 7 ,2 4 3 +  3 1 .5 1 ,4 7 8 ,2 2 0 1 ,3 7 7 ,0 9 9
6 6 0 ,3 5 4 6 3 6 ,1 5 6 +  3 .8 4 4 7 ,4 5 9 5 6 0 ,0 0 5
55 0 ,3 0 7 4 4 1 ,0 7 9 +  2 4 .8 3 0 7 ,5 4 9 3 8 7 ,3 5 7
3 9 9 ,1 1 5 3 7 3 ,6 6 5 +  6 .S 3 8 5 ,6 0 8 3 9 7 ,8 9 9
4 4 9 ,1 4 0 39 0 .2 9 1 +  15.1 4 7 9 ,2 6 2 3 6 0 ,0 2 7

1 4 9 ,5 4 2 ,4 6 8 1 3 6 ,6 0 8 ,8 2 5 +  9 .5 1 1 0 ,6 9 6 ,0 5 7 1 0 4 ,6 5 8 ,8 7 7
1 9 0 ,6 4 5 ,8 1 2 1 7 2 ,3 7 6 ,3 2 6 +  10 .6 1 4 9 .0 2 8 ,0 0 2 1 4 6 ,3 5 3 .5 0 9

2 2 ,7 1 2 ,8 5 0 1 9 ,3 2 9 ,6 5 0 +  17 .5 2 1 ,4 4 6 ,1 0 0 1 8 ,3 3 5 ,4 5 0
1 5 ,4 5 6 ,4 0 8 1 1 ,6 8 6 ,9 0 6 +  32 .3 1 1 ,5 4 7 ,4 3 1 1 2 ,4 3 6 ,6 5 4
1 0 ,0 9 4 ,7 5 4 9 ,4 9 0 ,0 5 4 +  6 .4 8 ,8 2 7 ,0 1 9 9 ,0 1 7 ,9 9 2

8 ,0 6 3 ,4 0 0 6 ,9 1 3 ,6 5 7 +  16 .6 7 ,4 1 1 ,5 3 0 6 ,7 7 2 ,5 7 0
6 ,4 8 1 .5 3 1 5 ,8 9 0 ,2 4 7 +  10 .0 5 ,2 7 1 ,9 0 6 5 ,1 5 9 ,9 6 4
4 ,5 5 3 ,6 0 0 4 ,4 4 7 ,3 0 0 +  2 .4 3 ,5 2 8 ,0 0 0 3 ,5 5 9 ,4 0 0
3 ,4 0 8 .9 3 8 4 ,0 1 1 ,3 1 6 — 15.0 3 ,8 8 0 ,1 5 8 3 ,8 5 2 ,9 9 8
2 ,8 9 3 ,7 9 7 3 ,0 4 9 ,9 9 8 — 5.1 2 ,8 4 2 ,1 7 2 2 ,9 7 0 ,1 1 9
2 ,0 5 8 ,9 8 6 1 ,8 4 2 ,1 6 3 +  11.8 1 ,7 0 1 ,2 3 0 1 ,850 .26 .3
1 ,5 6 8 ,2 8 6 1 ,9 9 6 .1 7 8 — 2 1 .4 1 ,6 0 5 ,3 6 7 1 ,5 0 4 ,4 1 3
1 ,6 1 9 ,9 0 0 1 ,4 3 2 ,4 1 3 +  13.1 1 ,0 7 7 ,8 7 3 1 ,1 43 ,27 5 -

8 1 4 ,7 9 7
6 7 7 ,4 6 9
7 8 4 ,1 5 8

8 9 0 ,1 4 5
6 3 0 ,4 1 6
6 2 7 ,3 0 6

— 8 .5  
+  7 .5

8 5 8 ,5 3 0 80 7 ,0 1 8 -

+ 2 5 .0 6 7 9 ,0 8 2 5 9 0 ,0 9 3
5 1 9 ,6 9 8 5 2 2 ,8 7 2 — 0 .6 4 3 4 ,6 4 9 5 0 6 ,6 7 1
4 7 8 ,6 2 4 5 1 9 ,2 3 4 — 8 .0 3 7 9 ,0 1 3 6 2 1 ,6 3 8 -
3 3 4 ,8 7 1 4 2 0 ,3 3 8 — 20 .3 2 7 6 ,8 5 7 3 7 2 ,2 1 7
4 6 2 .6 5 5 4 0 6 ,5 2 3 +  13 .8 3 6 8 ,2 9 7 3 9 8 ,2 1 2 :
3 2 8 ,9 9 4 4 1 7 ,8 0 0 — 21 .3 3 0 4 ,9 7 3 411.5881
4 5 1 ,9 7 7 3 6 2 ,0 4 5 +  2 4 .8 4 8 3 ,3 8 3 5 0 9 ,4 0 - '
4 4 2 ,2 9 9 3 5 7 ,6 0 0 +  2 3 .7 5 2 4 ,1 0 0 7 1 3 ,0 0 0
4 0 1 .2 1 5 5 0 6 ,6 2 3 — 2 0 .8 4 3 0 ,2 7 2 3 2 1 ,7 1 7
3 1 3 ,0 8 6 3 4 9 ,4 7 4 — 10 .4 .385,955 2 S 2 ,5 6 7
3 7 4 ,3 3 6
4 1 0 ,2 7 2

3 3 5 ,1 3 6
3 2 9 ,8 3 4

+  11.7 
+  2 4 .4

194,211 1 7 5 ,5 8 3

2 9 3 ,6 8 6 3 2 1 ,9 9 8 — 8 .8 2 9 4 .2 6 6 2 1 7 ,5 6 8
2 1 5 ,0 0 0 2 1 0 ,7 6 5 +  2 .0 179 ,563 1 6 1 ,1 9 6
12 2 .5 8 4 111.911 +  9 .5 8 5 ,0 2 2 7 2 ,0 7 3

2 7 6 ,9 8 3 ,9 8 3 2 4 9 ,7 8 6 ,2 2 8 +  10 .9 2 2 4 ,0 4 4 ,9 6 1 2 1 9 ,1 1 7 ,1 5 4
3 8 ,0 0 0 ,0 0 0 2 9 ,1 4 2 ,8 0 5 +  3 0 .4 2 2 ,5 9 4 ,4 8 0 2 3 ,7 6 3 ,8 9 0
1 0 ,3 5 4 ,3 5 2 7 ,8 1 4 ,2 2 9 +  3 2 .5 4 ,5 9 2 ,8 3 4 5 ,2 4 4 ,6 0 0

8 ,8 1 9 ,7 7 4 5 ,1 4 6 ,5 2 9 +  71 .6 4 ,3 9 6 ,4 6 9 4 ,0 0 1 ,6 6 1
5 ,3 0 0 ,0 0 0 4 .2 6 6 ,1 2 7 +  2 4 .2 3 ,9 9 7 ,0 6 9 3 ,3 5 0 ,0 0 0
3 ,6 2 8 ,7 4 2 3 ,0 6 8 ,9 6 5 +  18 .2 2 ,1 9 1 ,7 2 3 2 ,3 4 3 ,8 0 5
3 ,4 4 2 ,4 3 8 2 ,9 3 5 ,8 8 8 +  17.3 1 ,9 2 3 ,8 7 2 1 .8 4 2 ,7 1 5
4 ,1 9 1 ,8 0 5 2 ,9 0 7 .5 2 0 +  44 .1 2 ,3 5 1 ,6 3 6 2 ,1 4 0 .3 7 6

6 4 0 ,8 8 1 9 1 9 ,6 1 5 — 3 0 .3 6 6 5 ,3 3 6 7 1 4 ,7 5 9
3 2 8 ,8 4 0 52 4 ,7 4 9 — 37 .3 4 1 1 ,5 3 6 5 1 5 ,3 0 5
4 3 1 ,7 1 0

2 ,9 8 9 ,7 9 9
4 6 4 .8 2 3

2 9 8 .9 4 0  
N o t  in c lu d e d  
N o t  in c lu d ed

+  4 4 .5  
in  to ta l 
in t o t a l

3 3 9 ,4 2 9 2 2 9 ,9 3 1

7 5 ,1 3 8 ,5 4 2 5 7 ,5 2 5 ,3 6 7 +  3 0 .6 4 3 ,4 2 9 ,3 3 4 4 4 ,1 4 7 ,0 5 2
2 3 ,6 0 1 ,2 7 0 2 4 ,2 0 9 ,7 8 3 — 2 .5 2 2 ,9 1 6 ,0 3 4 2 1 ,0 5 9 ,5 2 1
1 6 ,4 8 9 ,3 9 5 1 4 ,2 2 4 ,0 0 4 +  15 .9 1 3 ,7 2 9 ,8 0 3 1 3 ,1 9 1 ,5 9 5

8 ,8 .36 ,508 7 ,5 0 4 .9 2 2 +  17 .7 6 ,9 7 8 ,8 2 6 6 ,5 8 6 ,3 1 6
6 ,8 0 8 ,1 7 8 5 ,0 4 0 ,7 5 3 +  35 .1 5 ,1 0 0 .8 8 9 4 ,4 0 4 ,1 1 7
5 .7 7 1 .6 3 8 4 ,9 8 7 ,4 4 2 +  15.7 4 ,3 1 0 .7 3 1 4 ,1 1 1 ,9 8 0
4 ,7 0 0 ,6 0 0 4 ,3 8 5 .6 8 3 +  7 .2 4 ,4 8 1 .1 3 4 4 ,9 5 2 ,5 9 9
2 ,9 4 8 .9 8 8 2 ,5 4 3 ,3 1 1 +  15.9 2 ,0 9 6 ,8 8 8 1 ,6 4 0 ,8 8 0
1 .8 3 2 ,0 6 3 1 ,6 1 9 ,4 4 1 +  13 .2 1 ,0 2 8 ,6 9 8 1 ,2 9 7 ,0 7 4
1 ,0 5 8 ,4 8 9 1 .1 37 ,23 4 — 6.9 1 .1 0 7 ,8 4 2 4 9 6 .9 7 4
1 ,1 5 2 ,2 2 3 1 .0 3 0 .5 0 5 +  1 1.8 9 0 0 ,2 1 2 7 5 6 .3 0 5

7 8 1 ,3 2 7 6 3 4 ,5 3 4 +  23 .2 1 ,0 1 2 ,3 0 6 1 ,5 9 4 ,2 7 5
7 5 6 .2 3 2 5 2 8 ,2 4 0 +  43 .2 3 6 7 ,9 1 0 3 6 4 ,3 3 7
5 5 2 ,1 1 6
37 4 .6 6 1

5 1 4 ,7 5 4
3 3 5 ,4 7 4

+  7.3  
+  11.7

35 9 ,1 5 3

2 9 9 .4 4 2
9 3 9 ,66 3

2 8 1 .5 7 7  
N o t  in c lu d ed

+  6 .3  
in to ta l

2 5 8 .1 2 9 1 7 7 ,2 6 4

7 5 ,9 6 2 ,5 3 0 6 8 ,9 7 7 ,6 5 7 +  10.1 6 4 ,6 4 8 ,5 5 5 6 0 .6 1 2 .2 3 7
5 4 ,4 9 6 .9 9 5 5 0 .0 0 5 ,2 7 7 +  9 .0 4 7 ,9 6 2 .8 1 0 4 4 ,9 2 8 .9 5
1 2 .7 7 6 ,3 5 9 1 1 .502 .2 91 +  11.1 1 0 ,8 6 1 ,4 4 7 9 .7 2 5 .8 7 0
1 0 .5 8 1 ,3 6 8 9 ,9 2 2 .0 3 8 +  6 .6 9 ,0 5 4 ,4 3 7 8 ,9 1 4 ,0 7 9
1 0 .7 3 1 .0 3 6 9 ,8 9 8 .9 3 7 +  8 .4 7 .4 8 2 ,1 7 5 5 ,1 7 8 .6 3 4

5 ,6 0 0 .0 0 0 5 .2 5 8 ,5 0 0 +  6 .5 4 .2 1 6 ,0 0 0 2 ,9 8 5 .5 0 0
3 ,8 1 1 .0 2 7 7 ,3 1 9 ,2 4 5 — 4 7 .9 5 ,6 2 4 ,4 3 9 4 .3 7 6 .9 9 3
5 ,3 6 5 ,9 4 8 4 .0 9 9 .1 9 4 +  3 0 .9 3 .8 7 1 ,6 2 7 3 ,0 7 6 .2 9 7
2 ,8 5 8 ,2 5 2 3 ,3 1 6 .9 5 3 — 13.8 3 ,0 8 0 ,0 2 0 2 ,2 1 6 ,2 3 2
3 .9 0 0 .0 0 0 3 ,0 4 6 ,5 7 9 +  2 8 .0 2 ,3 7 1 .5 7 2 2 ,2 2 1 ,1 4 5
2 .7 6 0 .0 0 0 2 ,7 5 5 ,3 5 6 +  0 .2 2 ,3 3 0 ,6 9 1 2 ,1 6 5 ,6 5 7
3 ,0 3 5 ,4 7 6 2 .1 3 4 .8 2 2 +  42 .2 1 ,4 7 5 ,2 5 3 1 .5 3 1 ,3 3 0
1 ,2 1 7 ,3 8 7 2 ,0 5 4 ,5 9 2 — 40 .7 1 ,500 .921 1 .0 9 3 .4 0 0
2 ,0 0 6 ,1 1 9 1 .5 8 1 ,1 9 2 +  2 6 .9 1 .4 2 6 .4 3 2 1 ,0 8 8 ,5 9 9
1 ,5 6 4 .3 6 2 1 .4 3 9 .7 8 2 +  8 .7 9 7 5 ,3 9 3 1 ,0 3 1 .4 3 6
1 ,4 1 7 .5 5 4 1 ,1 6 5 ,9 0 7 +  2 1 .6 9 1 1 .0 7 0 9 4 9 ,7 3 7

74 9 .7 5 2
1 .4 5 3 .2 0 8
1 .2 1 3 .4 7 0

1 .2 06 .93 2  
1 .0 6 1 .8 8 8

— 3 7 .9  
+  3 6 .9

5 9 7 ,3 6 8 6 7 4 ,2 7 4

1 ,0 6 0 ,2 0 2 +  14.4 7 7 6 .1 1 0 6 3 6 ,9 7 6
1 ,177 ,701 86 7 .30 3 +  3 5 .7 7 0 0 .21 7 69-1,976

88 6 .7 3 8 74 6 .8 5 5 +  18.7 5 5 2 ,2 2 5 8 0 7 ,2 4 0
5 5 8 .3 0 6 59 1 .9 5 0 — 5.7 4 4 8 .59 3 5 9 6 .0 0 0
2 5 0 .0 0 0 3 5 0 .2 0 3 — 2 8 .0 29 7 .20 4

1 2 8 .3 6 1 .0 5 8 1 2 1 ,3 8 5 .9 9 8 +  5 .7 106*516 ,094 9 4 ,8 9 6 .3 2 7
2 ,7 8 2 .1 9 0 ,4 8 4 2 ,2 4 4 ,2 0 7 ,0 3 6 +  2 4 .0 1 .7 1 6 .1 0 4 ,2 5 0 1 ,4 4 8 ,7 8 6 ,2 4 1

9 2 7 ,4 3 7 ,3 1 1 8 3 1 ,0 2 0 ,3 2 4 +  11.6 7 1 3 ,7 1 7 ,9 4 3 6 7 4 ,0 9 9 .5 5 3

2 7 .8 7 3 .8 2 5 2 1 .0 3 7 .7 8 2 +  3 2 .5 17 ,759 .281 1 7 ,3 5 8 ,7 5 9
1 8 .6 6 2 ,9 1 5 1 7 .5 6 6 .3 0 9 +  6.2| 1 3 .1 7 4 .8 0 3 1 2 ,7 8 3 ,4 3 5

8 .8 3 2 .7 0 7 5 .6 3 3 ,8 5 5 +  56.81 4 .0 1 1 .3 5 3 3 ,8 5 0 .0 1 6
2 .4 6 2 ,0 9 7 2 ,3 1 4 .6 6 8 +  6.4 1 ,9 1 2 .0 9 8 1 ,7 4 0 .1 5 2
2 .6 0 3 .9 9 9 1.891 .531 +  37 .6 1 .3 49 .19 2 1 .2 7 8 .3 2 0
1 .8 57 .12 8 , 1 .6 5 8 ,1 8 8 + 12.0| 1 .7 54 .65 9 1 ,7 2 7 .8 7 2
1 .9 3 4 .0 0 8 1 ,7 67 .46 2 +  9 .5 1 ,6 2 7 .9 0 8 1 .4 6 6 ,9 9 7
1 .4 5 4 ,7 2 2 1 .1 8 4 ,5 4 0 +  2 2 .8 91 1.78|| 9S 1.531
1 .023 .332 94 5 ,77 3 +  8 .2 1 ,1 01 .17 2 9 2 7 .9 8 1
1 .1 07 .51 0 813.961 +  31 .3 79 2 .12 2 6 9 3 .4 4 4

817 ,751
9 8 0 .3 5 5

56 1 ,2 5 8  
N o t  In cluded

+  45.7 
in total

52 8 ,8 9 8 4 9 0 ,7 6 7

512 .4  12 Not Included In total
6S .630.6601 5 5 .405 ,3 27 + 2 3 . 11 14. 121 '6 7 U  M 1 . > s i
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THE FINANCIAL SITUATION.
The glowing industrial and crop accounts daily 

coming to hand would seem to put out of the prospect 
any appearance of an approaching liquidation. On 
the contrary, the developments referred to afford a 
pretty solid basis for a continuance of the term of 
prosperity which has been such a marked feature in 
events the past year or more. About the only point 
to be found in affairs which calls for special caution is 
in connection with the real estate speculation. There 
is reason for a rise in values of land in agricultural 
sections within certain limits; good crops with abun
dant surpluses for export are basis for that. So too, 
in cities, rapid growth in population and business, re
quire enlarged accommodations and facilities— a body 
of new and substantial demands bringing with them 
higher valuations. But where speculative building 
operations have been and still continue to be an ex
tensive condition, based upon credit not quickly con
vertible, there will be need for some arres't in the speed 
which that sort of enterprise has attained. The tight 
money market creates a discrimination among loans 
of that character and hence naturally enforces a halt. 
Besides that an almost unparalleled rottenness un
earthed in certain corporations largely holding that 
class of securities has naturally been taken as evi
dence of a possible wider development of a similar 
character and source of weakness.

A return of easy money would no doubt have a ten
dency to moderate and limit the development of this 
discrimination. The large engagements of gold in 
Europe the current week are looked upon as a highly 
encouraging agency in that way. It will not do to 
depend too confidently upon this device for full re
cuperation; there is a sense in which forcible drawing 
of gold from Europe is killing the goose that lays the 
golden egg. Evidence of the brevity of the process 
and a limit to it is seen in the rising cost of the opera
tion and the friction and irritation it leaves behind at 
the various European monetary centres. Another 
inherent proclivity in the movement, preventing it 
from becoming a permanent cure, consists in the fact J 
that, being against the natural tendency, it is a pro- ! 
moter of reaction. The hope is, however, that these ■ 
imports of gold may cover the existing emergency j 
until larger merchandise exports and possibly a security 
movement to Europe may provide a favorable trade 
balance and so reverse the natural tendency of the 
foreign trade current.

As to trade and crop news; as already indicated ' 
there is hardly a drawback anywhere to the favorable 
tenor of the reports received. According to the 
official estimates made public this week, the produc- 
tion of wheat and corn surpasses all records; indeed 
there will be no loss in any cereal except it be a trifling 
loss in oats. Cotton, too, looks promising. Manu-j 
factures of every description, large and small, are ; 
favorably spoken of. The prospects in iron, steel,1 
copper, lead, &c., are likewise beyond compare. I n 1 
a word, barring a catastrophe growing out of the ! 
monetary entanglement— which there is at the mo- j 
ment no good reason to anticipate—we can recall ’ 
no year when the autumn months opened under ! 
circumstances of greater promise. The only cloud ■ 
is the money market, about which there ought to . 
be no ground for misgiving, for we have it in our

power to cure every currency weakness our industries 
labor under.

It was apparent—before the advance by the Bank 
of England of the minimum rate of interest—that it 
was interposing more effective obstacles this week than 
it did last week to the withdrawals of gold. An evi
dence of this was the maintenance in the market and 
over its counter of the price of 78 shillings 1 penny per 
ounce for bars, which was almost prohibitory, while it 
was holding the price of American coin at 76 shillings 
qM pence per ounce. Also discounts in the open 
market hardened, a circumstance that indicated the 
advance in the Bank rate which occurred on Thurs
day. The obstructive measures noted seemed to 
make it probable that the withdrawals of gold from 
London would be soon checked. Wednesday it was 
reported that the Bank of France was about to release 
115,000,000 gold for shipment to America, and there
upon our money market grew easier. At the same time 
there was a recovery in exchange, and on Thursday, 
with the change in Bank rate, a sharp rise carried 
fates for sight sterling and cables so far above the gold- 
import point that bankers asserted that, should the 
rate be maintained, the metal could not be brought 
out from Europe at a profit. One of the foreign bank
ers stated that he had sought to procure gold from the 
Bank of France, but he found that the price for the 
metal which that institution asked was too high to 
make the operation profitable; showing that there was 
no foundation for the above-noted reports to the effect 
that the Bank would release gold for shipment to New 
York. Since the foregoing was written a semi-official 
statement has been cabled stating “ that these rumors 
are false; that the Bank of France has refused abso
lutely on every occasion to allow gold to be taken from 
the Bank for America.”  Yesterday the National 
City Bank procured $1,750,000 for shipment hither, 
but refused to state the source.

A highly interesting event has been the complete 
cutting through of the northern tube of the great twin 
tunnels which the Pennsylvania Railroad is building 
bfeneaththe bed of the Hudson River. On Wednesday 
at 10:45 a. m. a party of men under the leading of 
Mr. John F. O’Rourke, the head of the contracting 
company, and Mr. Charles M. Jacobs, the Chief En
gineer, descended in the Bergen shaft on the Jersey 
Shore and walked through the north tunnel, reaching 
Manhattan about noon without even as much as 
wetting a foot. These tunnels are about 6,000 feet 
long under water and 25 feet in diameter; the one now 
finished is the northern tube; the southern tube, it is 
Stated, will be finished in about a month. Each tube 
will be used for traffic in one direction only. There 
is in each tube a leeway of about six feet each side of 
the track, along which footpaths will be built.

The striking fact about the building of these tubes is 
that, according to the newspaper accounts, this opera
tion has been completed a full year in advance of the 
time specified in the contract. This is a very rare 
Occurrence, reflecting no little credit on those engaged 
in the work. The construction of these tunnels is 
obviously an engineering feat of great magnitude, and in 
such cases it usually, we might almost say it invaria
bly, happens that the time fixed in the contract has 
to be repeatedly extended. Of course the mere build
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ing of the framework of the tubes forms only one part 
of the work of getting the tunnels ready for use. The 
tubes are only what might be called a skeleton of the 
tunnel. They will now have to be lined with concrete 
and, moreover, steel supports will have to be built 
down from the tubes to bed rock, this species of con
struction having been adopted to give additional rigid
ity and strength to the structure on account of the for
mation of the river bed. Thus only one stage of the 
work has yet been completed, but undoubtedly the 
most important stage and the one upon which all sub
sequent stages depend. The fact, therefore, that this 
first step has been reached a year ahead of time is full 
of significance. It is significant as affecting the ulti
mate final cost of the undertaking, for the reader need 
not be told that delay invariably means addition to 
cost. It is, furthermore, significant as bearing upon 
the time when the Pennsylvania Railroad can make 
use of the tunnels. Obviously the earlier the date for 
this event the sooner the Pennsylvania will be able to 
realize the results expected from the undertaking. 
Another happy incident connected with this great 
Pennsylvania Railroad enterprise is contained in the 
statement in the daily papers that so far in the con
struction of the tubes, according to the contractors, 
there has not been a single loss of life due to the nature 
of the work. There have been a few fatalities, it is 
stated, but these have been due to causes which are 
present in construction above water as well as under 
water. Besides the tunnels which the Pennsylvania 
Railroad is building, the Hudson & Manhattan Rail
road Co. will ultimately have two double-tube tunnels 
under the Hudson, giving access to Manhattan Island 
to the steam roads now having termini on the other 
side of the Hudson and to the passengers using the 
Public Service Corporation trolley lines. With these 
tunnels all in use, the method of transporting passen
gers between New Jersey and New York will have 
been completely transformed, and ferry service, we 
should judge, would become in a large measure obso
lete.

In an article in our issue of May 5 (page 1013) we indi
cated what amounts of cash seemed likely to be needed 
under this new arrangement. The figures now made 
public by the State Banking Department show that 
the accumulation of cash has been going on as required 
under the law. The figures deal only with the totals 
for the whole State, and from these it appears that 
since the date of the last previous call (May 16) the 
specie holdings of the trust companies of the State 
increased from $29,985,410 to $36,249,483 and the 
holdings of legal tenders and national bank notes in
creased from $6,564,326 to $9,319,501. In other 
words the trust companies between May 16 and 
August 6 absorbed $9,019,248 of cash. Compared 
with a year ago the absorption of cash has been very 
much larger. The nearest date for comparison in 1905 
is Sept. 5. As compared with that date the specie 
holdings now at $36,249,483 contrast with $24,859,118, 
and the holdings of legal tenders and bank notes at 
$9,319,501 compare with $3,957,856. In short, the 
trust companies of the whole State on August 6 held 
$45,568,984 of cash, against only $28,816,974 eleven 
months before, showing an increase of $16,752,010. 
This has been going on while the United States Treas
ury, as noted last week, has also been draining the 
banks of large amounts of their cash.

A summary of the returns of the trust companies of 
this State under the call of the State Superintendent 
of Banking for a statement of their condition on August 
6 was given out at Albany last week. * Special 
interest attaches to the figures because of the new law 
passed this year requiring trust companies to keep in
creased cash reserves. It will be remembered that 
under this law the New York City institutions are 
obliged to keep a reserve fund equal to at least 15% 
of the aggregate of their deposits. Elsewhere in the 
State the requirement is 10%. One-third of the total 
reserve (or 5% ) is required to be held in cash (repre
sented by legal tenders, gold certificates, silver cer
tificates or bank notes) in the case of the trust com
panies of this city and three-tenths of the reserve 
(or 3% ) in the case of the trust companies outside of 
this city. Of this cash reserve the companies were to 
have on hand two-fifths of the whole amount on the 
passage of the Act, one-fifth additional by July 1 1906, 
another one-fifth by October 1 1906 and the final 
one-fifth by January 1 1907. This meant that the 
New York City institutions must have a cash reserve 
equal to 2%  of their deposits when the law went into 
effect and that the amount was to be increased to 3%  
by July 1, to 4%  by October 1 and to 5%  by January 1.

The long-continued activity in all branches of the 
iron and steel trades is still being maintained and 
there seems to be a real scarcity of available supplies 
of iron. There is apparently a double reason for this 
scarcity. Not only is the demand for iron large and 
urgent beyond all precedent, but production is falling 
below expectations. The “ Iron Age” of this city 
has the present week printed its customary monthly 
statistics and they serve to give emphasis to this 
latter feature. It appears that the total output of 
pig iron for August, a month of 31 days, was only 
1,922,717 tons, which compares with 2,013,402 tons 
in July, also a month of 31 days; with 1,976,733 tons 
in June, a month of 30 days; with 2,098,746 tons in 
May, 31 days, and 2,073,222 tons in April, 30 days. 
Instead of this falling off in the product, an increase 
had been confidently counted upon. The “ Age”  
points out that the reason for the shrinkage is found 
mainly in the decreased output of the furnaces worked 
by the steel companies. The iron production of the 
steel companies declined during August to 1,237,485 
tons as compared with 1,323,391 tons in July and the 
record of 1,400,395 tons in March. The production 
of the so-called merchant furnaces was only 4,729 
tons less in August than it had been in July. With 
the steel companies falling behind in their own make 
of iron, the pressure on the merchant furnaces for 
steel-making irons was correspondingly intensified and 
the situation was further complicated by the circum
stance that, according to our contemporary, there is 
absolutely no stock of steel-making iron worth men
tioning to act as a reserve. However, the “ Age” 
makes the assertion that the number of active iron 
furnaces is increasing, so that relief is promised, 
though the opinion is expressed that such relief 
can hardly be expected to come the present 
month.

An illustration of the way railroad traffic is increasing 
is furnished in the fact that the Chicago Great Western
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Railway, one of the smaller railroad systems in the 
West, is proceeding to double-track a portion of its 
line. President Stickney made that announcement 
last February in presenting the income statement of 
the company for the half-year to December 31, and 
the matter is brought to mind at this time by the 
appearance of the company’s annual report for the 
full fiscal year to June 30. The portion of the system 
which is to have a double track is the line between 
Oelwein and Chicago, known as the Eastern Division. 
On this piece, it is stated, the volume of traffic has 
reached, and in the season of largest business has ex
ceeded, the economic capacity of a single-track line. 
On the part between Aiken and Stockton, where the 
need for a second track is most urgent, the work is 
already well-nigh finished, the money for the purpose 
having been provided three years ago. After this sec
tion is completed there will be left 183 miles of the 
Eastern Division to be double-tracked, estimated to 
cost, say, $3,500,000. Of course the work will be done 
gradually, and the expenditure for 1907 will probably 
not exceed $500,000.

The company, as is known, resumed the payment of 
dividends during the year on the $11,336,900 of 5% 
preferred stock “ A ”  and the annual report shows that 
a fair surplus remained on the operations of the 
twelve months after providing the money for this divi
dend payment, which is made in two installments— 
2}4%  April 1 and 2j^%  October 1. As compared 
with the twelve months preceding the gross earnings 
increased from $7,377,710 to $8,573,148 and net 
earnings from $2,254,618 to $2,755,492. But these, 
figures cover only the 818 miles contained in the 
Chicago Great Western proper. The company also 
controls (through the ownership of the entire amount 
of stock) the Mason City & Fort Dodge Railroad and 
the Wisconsin Minnesota & Pacific Railroad. This 
makes the mileage of the whole system 1,467 miles, 
and on that basis gross earnings have increased from 
$9,519,111 to $11,147,686 and net earnings from 
$3,041,585 to $3,823,732. Both the Mason City & 
Fort Dodge and the Wisconsin Minnesota & Pacific 
show net earnings in excess of the fixed charges of 
the respective roads, and adding their surplus ($227,- 
431) to the Chicago Great Western’s own surplus, the 
company had available a surplus over all charges prior 
to the 4% debenture stock of $1,740,304. The 4% 
on the debenture stock called for $1,044,978 and the 
5% dividends on the preferred stock “ A” will take 
$566,845. Over and above both amounts a surplus 
of $128,481 remains on the operations of the twelve 
months. We may add that under the contracts and 
leases between the proprietary lines and the Chicago 
Great Western Company the net earnings of these 
lines during the period of construction accrued to the 
Great Western Company. These earnings amounted 
to $686,724 and the whole sum was received during the 
late year. The directors, however, have taken the 
sum out of surplus and credited it to a fund for renewals 
and improvements.

The Bank of England advanced its official rate of 
discount on Thursday to 4%; with this exception there 
was no change in official rates by any of the European 
banks this week. Compared with last week, unofficial 
or open market rates were % of 1% higher at London, 

of 1% at Paris and %  °f 1% at Berlin and Frank

fort. The Western European markets seemed to be 
influenced more by the change in the English Bank 
rate than by the disturbing events in Warsaw and 
Odessa, and Russian securities were comparatively 
steady.

The most notable feature of the statement of the 
New York Associated Banks last week was the de
crease in the reserve by $9,447,325, to a deficiency of 
$6,577,925. The cash was reduced $16,408,100, 
loans were contracted by $11,965,500 and deposits 
decreased $27,843,100; the cash loss seemed to reflect 
the bringing over from the previous week of the then 
unreported average decrease. The bank statement of 
this week should show the advances hy the Treasury 
to importing banks to facilitate gold imports; such 
advances amounted to $19,675,000. There should 
also be indicated the receipt of $3,041,844 gold im
ported from Europe, which was shipped last week. 
There were transfers to San Francisco of $2,000,000.

Owing to the fact that the above-noted deficiency 
in the bank reserve was so large that the advances 
early in the week by the Treasury to the gold-importing 
banks were scarcely enough to enable the institutions 
which were deficient fully to restore their reserve and 
have balances sufficiently large to permit them freely 
to loan, the majority of the institutions were out of 
the market as lenders until Wednesday. Moreover, 
much disappointment was felt because of the ruling 
by Secretary Shaw that his device for assisting gold 
imports did not apply to importations which were 
effected last week; therefore the market was deprived 
of the use of the gold that was shipped hither in that 
week. This limitation of supplies of money, together 
with some calling of loans of public funds by interior 
bank depositories, which loans were declared by the 
Secretary to be not permissible, contributed to the 
maintenance of tension in the call-loan branch of the 
money market; there was also a sentimental influence 
observable because of the transfer of $1,000,000 on 
Tuesday to San Francisco, which was supposed to be 
for the relief of the situation in that city caused by a 
run upon one of the largest of the savings banks. 
After Wednesday supplies of money became more 
liberal, as the result of advances by the Treasury to 
gold importers, and normal conditions in the call loan 
market prevailed until Friday, when, owing to the 
demand incident to active speculation in stocks at 
high prices, money on call rose to 9% .

Day-to-day loans on the Stock Exchange, repre
senting bankers’ balances, were made at 12% and at 
2%%  during the week, averaging about 6% % ,  and 
trust companes loaned at 3% as the minimum. On 
Monday loans were at 12% and at 5j^%  with the 
bulk of the business at 8% . On Tuesday transactions 
were at 8% and at 3% with the majority at 7% . 
On Wednesday loans were at 6J^% and at 3% with 
the bulk of the business at 6% . On Thursday transac
tions were at 5J^% and at 2}/£% with the majority at 
5% . On Friday loans were at 9% and at 4J^% with 
the bulk of the business at 5% . Time loans were 
more freely offered than in the previous week. Quo
tations on good mixed Stock Exchange collateral were 
6 ^ %  for ninety days, 7%  for four and 6 ^ %  for five 
and six months; the supply was chiefly from trust 
companies, few banks being in the market. Com
mercial paper was quoted nominally at 6 @ 6 K %
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for sixty to ninety day endorsed bills receivable, 
6 @ 6 ^ %  for prime and 6% ® 7%  for good four to 
six months’ single names.

The Bank of England advanced its rate of discount 
this week from 3 ^ % , at which it had stood since 
June 21, to 4% . The cable reports discounts of sixty 
to ninety day bank bills in London 4)/g@4M %. The 
open market rate at Paris is 2%%  and at Berlin and 
Frankfort it is 4 ^ @ 4 ^ % . According to our special 
cable from London, the Bank of England lost£2,965,282 
bullion during the week and held £35,045,706 at the 
close of the week. Our correspondent further advises 
us that the loss was due almost wholly to sales of 
American coin. The details of the movement into and 
out of the Bank were as follows: Imports, £95,000 (of 
which £75,000 from Buenos Ayres and £20,000 from 
France); exports, £3,232,000 (of which £370,000 to 
Egypt, £100,000 to Constantinople, £26,000 to the 
Continent, £24,000 to South America and £2,712,000 
American coin sold), and receipts of £172,000 net 
from the interior of Great Britain.

The foreign exchange market was irregular and 
lower this week until Wednesday, when it became 
strong, and there was a sharp advance on the follow
ing day. The market for short and for cables was 
influenced early in the week by firm rates for money 
in New York, while long was affected by the rise in 
open market discounts in London. There was a 
good demand for short to remit for American securi
ties which had been sold in London and delivered by 
the incoming steamers, and there was more or less 
selling of these properties through the cable during 
the week by British bankers who were discriminating 
against our securities as collateral, which selling caused 
a demand for exchange for remittance. At the same 
time finance bills were quite liberally drawn, to take 
advantage of the firm rates for time money, and there 
was a comparatively large supply of exchange against 
a matured installment of a Pennsylvania Railroad 
foreign loan, which supply much more than offset the 
above-noted demand for remittance. As a rule, bank 
importers of gold gave preference to cables instead of 
to short for cover for their gold; this lessened the 
demand for the latter for this purpose and cables 
were in good request. Commercial acceptances against 
commodity exports were freely offered throughout the 
week. By Tuesday the lowest rates of the week for 
short and for cables were recorded and these showed 
a fair margin of profit for gold imports. On the fol
lowing day there was a stronger tone, and on Thursday 
a sharp advance in both these kinds of bills, due, it 
was reported, to the exhaustion of the above-noted 
supply of drafts against the Pennsylvania loan; the 
higher discount rate of the Bank of England was a 
contributing factor. At the rates for sight sterling 
and cables then ruling bankers declared that gold 
imports from Europe were unprofitable; that the 
demand for the metal in London had become less 
urgent, probably as the result of the advance in ex
change, was indicated by the absence of competition 
by American bankers, which caused a fall in the 
asking price of bar gold of %  and of American eagles 
of M °f a penny. Gold bars on Monday, it may be 
noted, were 78 shillings, 1 penny, and American gold 
coin 76 shillings, 8% pence, per ounce. It was re

ported on Wednesday that the Bank of France had 
decided to release for shipment to America $15,000,000 
in order to relieve the strain on the-Bank of England 
caused by the demand thereupon for gold for New 
York; this report was denied on Thursday and the 
denial had some influence in causing the rise in ex
change rates; there was a semi-official denial on be
half of the Bank on Friday. There was an engagement 
of $1,750,000 gold on Friday; this was probably Aus
tralian gold.

Bank and other importers of gold last week seemed 
to be under the impression that the device of Secretary 
Shaw to assist gold imports by making advances of 
Treasury funds would apply to purchases of the 
metal in that week, and accordingly they bought 
freely, as was then noted in “ The Chronicle,”  and it 
is estimated that $5,000,000 gold was shipped hither 
on Saturday in the expectation that the importation 
would be assisted. On Monday, however, it was 
officially announced that only those importations 
would be aided which were effected through shipment 
on and after Monday; this $5,000,000 import was, 
therefore, unassisted. On Monday importing banks 
and bankers procured from the Sub-Treasury, on evi
dence of the actual purchase of gold for shipment 
hither, $7,875,000 as advances on their import. On 
the following day the amount so procured was $5,315,- 
000, on Wednesday $2,740,000, on Thursday $1,370,- 
000 and on Friday $1,775,000. The total for the 
week was $19,675,000. This does not include $2,000,- 
000 consigned to the Shawmut National Bank of 
Boston nor $2,000,000 en route from Australia. 
Presumedly the bulk of the gold so bought for ship
ment hither was American coin, which most likely 
came from the Imperial Bank of Russia. Some of 
it was bars procured in the open market or from the 
Bank, the latter being willing to part with the metal, 
because of the high price of 78 shillings 1 penny per 
ounce, which was maintained until Thursday. Part 
of the gold was sovereigns that were obtained either 
in the market or indirectly from the Bank. There 
were arrivals at this port this week of $3,041,844, the 
importation of which was unassisted; gold shipped 
hither on Saturday last and this week should begin to 
arrive on Monday next and then the kind of the metal 
can be ascertained.

Nominal quotations for sterling exchange are 4 81 @  
4 81%  for sixty-day and 4 84]^ for sight. On Satur
day of last week the market was quiet and, com
pared with rates on the previous day, long was 40 
points lower at 4 8050@4 8060, short 10 points at
4 8340@4 8350 and cables 10 points at 4 84@4 8410. 
On Monday long fell 50 points to 4 80@4 8010, short
5 points to 4 8335 @ 4 8345 and cables 10 points 
to 4 8390 @ 4 84. On Tuesday long declined 20 
points to 4 7980 @ 4 7985, short 5 points to 4 8335 @  
4 8340 and cables 10 points to 4 8385@4 8390. On 
Wednesday long fell 5 points to 4 7975@4 7980, short 
rose 10 points to 4 8345 @ 4 8350 and cables advanced 
15 points to 4 84 @4 8405. On Thursday long moved 
upward 50 points to 4 8025@4 8035, short 30 points 
to 4 8375@4 8380 and cables 35 points to 4 8430@
4 8440. The market was strong on Friday at an ad
vance of 5 points for long, 20 for short and 10 for 
cables.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:
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Fri., 
Sept. 7

Mon . , 
Sept. 10

Tues.. 
Sept. 11

Wed.. 
Sept. 12

’Pimm.. 
Sept. 13

Fri.
Sept. 14

Brown J60 days 4 81 J* 81 'A 81 81 81 81
Bros. & Co______ . - (Sight.. 4 84 'A 84 'A S>4lA 84/4 84/4 84 A

Baring 160 days 4 81 A 81A 81 A 81 81 81
& Co. _________ . .  tS ight.. 4 84)4 84 A H4A 84 K 84 A 84/4

Bank British JGO days 4 81A 81A 8 1A 81/4 81/4 81/4
Non h America. . . 1 Sight._ 4 84/2 84 A 84 A 84/4 84 A 84 A

Bank of i 60 days 4 81 A 81A 81A 81/4 81/4 81/4
Montreal- ______ 4 84/4 84 A 84 A 84 A 84/4 84/4

Canadian Bank /60 days 4 H1A 81A 81 A 81/4 81/4 81A
o£ Commerce____ . . (Sight.. 4 84/4 84 A 84 A 84/4 84/4 84/4

Heidelbach, ickel- /GO days 4 81A 81/4 81 81 81 81
heimer & Co_____ ..(Sight.. 4 84 A 84 Ht 84A 84 A 84/4 84/4

Lazard j 60 days 4 81A 81 'A 81 81 81 81
Frerrs _______  _..1  Sight.. 4 84A 84 A 84 A 84 A 84/4 84/4

Merchants' Bank /GO days 4 81A 8 VA 81/4 81/4 81/4 81/4
of Canada_____ _. (S ight.. 4 84A 84 A 84/4 84/4 84/4 84/4

The market closed on Friday at 4 8030@ 4 8040 for 
long, 4 8390@ 4 84 for short and 4 8440@ 4 8450 for 
cables. Commercial on banks 4 7995@ 4 8005 and 
document for payments 4 793T@4 80^4. Cotton for 
payment 4 7 9% @ 4  79%,  cotton for acceptance 
4 7995@ 4 8005 and grain for payment 4 &0%(g}4 80%.

The following gives the week’s movement of money 
to and from the interior by the New Y ork banks:

Week ending Sept. 14 1906.
Received by 

N. Y. Banks.
Shipped by 

N . Y. Banks.
Net Interior 
Movement.

Currency __ ________ _________ _ $7,556,000
2,064,030

Loss $990,000 
Loss 1.080,000Gold ______________________________ 984, OCO

Total gold and legal-tenders______ $7,550,000 $9,620,000 Loss $2,070,000

W ith the Sub-Treasury operations the result is as 
follows:

Week ending Sept. 14 1906.
Into

Banks.
Out oj 
Banks.

Net Change in 
Bank Holdings.

Banks’ Interior movement as above. _ 
Sub-Treasury oper. and gold imports

Total gold and legal-tenders.........

$7,550,000
41,000,000

$9,620,000
27,000,000

LOSS $2,070,000 
Gain 14,000,000

$48,550,000 $36,620,000 Gain $11,930,000

The following indicates the amount of bullion in 
the principal European banks:

Bank Of
Sept. 13 1906. Sept. 14 1905.

Gold. Silver. Total. Gold. | Silver. ,j Total.

England.. 
France _. 
Germany s
Russia__
Aus.-Hunb
Spain____
Italy
N ethTds. 
Nat.Belg.a 
Sweden . _

£
35.045,706

115,811,742
32.042.000 

110,889,000
46.791.000
15.249.000
29.811.000

5.528.000 
3,509,333
3.880.000

£

41,893,972
10,680,000
5,942,000

12,006,000
24,667,000

3,855,200
5,694,500
1,754,607

£
.35,045.706

157,705,714
42.722.000 

116,S31,00ft
58.797.000
39.916.000 
33,666,200 
11,222,500
5.264.000
3.880.000

£
35.257.182

118,899,508
34.082.000 

113.367,000
46.329.000
14.923.000
24.567.000

6.597.000 
3,283,333
3.590.000

£________
44.142,057
11.361.000 
5.548,000

12.479.000
22.639.000

3.206.300
6.124.300 
1,641,667

£
35,257.182

163,041.565
45.443.000 

118,915,000
58.808.000 
37,562,000
27.833.300
12.721.300
4.925.000
3.590.000

Total week j398,556,781 
Prev .weekj402,705,546

106,493,339
107,197,574

505,050,120400,895.023 
509,903.120(402,233,302

107.201,324
107,769,127

508,096,347
510,002,429

a The division (between gold and silver) given in our table of coin and bullion 
n the Bank of Germany and the Bank of Belgium is made from the best estimate 

we are able to obtain; in neither ease is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreut.zer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in order 
to reduce Kronen to Pounds, has altered the basis of conversion by dividing the 
amount of Kronen by 24 instead of 20.

THE BROOKLYN RAPID TRANSIT PROBLEM 
AND HOW IT IS BEING SOLVED.

Probably there is no other large city transit system 
that is so incessantly being criticised and condemned 
for alleged shortcomings as the Brooklyn Rapid Transit 
Co. To any one who studies carefully the annual 
reports of the com pany, with their constant record of 
growth in the volume of the traffic of the system, it 
will not be surprising that this should be so. The 
problem confronting the management in providing for 
and taking care of this steady and large expansion in 
business has been an unusually difficult one. The con
formation of Manhattan Island is different from  that 
of the Borough of Brooklyn. In this Borough the 
lines are practically all longitudinal with the traffic 
movement direct v north and south. In Brooklyn

the lines radiate in all directions from the Brooklyn
end of the bridge, and the bridge itself acts as a sort 
of funnel through which the vast bulk of the traffic 
of the system is obliged to pass in order to reach the 
point of final destination, Manhattan Island. This 
funnel is at all times congested and at certain hours 
of the morning and evening is so choked with human 
beings passing in or out that scenes are being w it
nessed daily that probably have no parallel anywhere 
else in the world.

This difficulty with reference to the congestion at 
the bridge is not easy to remedy except with the course 
of time, for time is the most essential element in the 
building of new bridges and tunnels. No doubt the 
Williamsburg Bridge will ultimately provide a con
siderable measure of relief, but this cannot be until 
it has been connected in some way with the old bridge, 
and until elevated trains as well as surface cars 
shall run across the same and shall have their terminus 
at the New York end of the old bridge. The third 
bridge to be built across the river, midway between 
the two present bridges, should prove still more ser
viceable; the completion of this third bridge, how
ever, is still a great way in the future. The extension 
of the Interborough Subway System by means of a 
tunnel under the East R iver to Flatbush and Atlantic 
avenues, Brooklyn, is much nearer accomplishment, 
and may serve very greatly to relieve the pressure at 
the present bridge terminal. But the fact is that up 
to this date the Rapid Transit management has had 
relief in none of these ways, but has had to rely 
entirely upon the existing facilities.

Whatever fault m ay justly be found with the service 
rendered, we think it will not be denied by  any 
reasonably well-informed person that these facilities 
have been availed of to the utmost. But the problem 
confronting the management has really been a much 
broader one than that of providing transportation 
through the choked outlet at the bridge. Population 
in Brooklyn has been growing at a tremendous rate 
and it has been growing particularly fast in the out
lying sections. The circumstance that so large a por
tion of the growth has been in the remoter suburbs 
indicates that transportation had to be provided for 
long-distance traffic. The way these suburbs are filling 
up and the way the construction of new residences 
and other buildings is going on within the same 
attests that the problem has, on the whole, been well 
met, though it is of course not difficult for the critic 
to enumerate points where there is room for still fur
ther improvement. There are other aspects in which 
it must be admitted the development of this long
distance traffic has been handled in a satisfactory 
fashion— at least to the patrons of the road. One of 
the important departures for instance has been the 
inauguration of through elevated service from  Man
hattan Island, across the bridge, over the elevated 
lines and then by  means of inclines over the surface 
tracks to the remoter parts of the Borough of Brooklyn 
— all for a single five-cent fare. A  good deal of 
hubbub was recently raised over the charge of an extra 
fare to Coney Island. As a matter of fact, it has been 
possible for a long time for residents very close to 
the Island to travel into the Borough of Manhattan 
for a five-cent fare. This is true, for example, of the 
West End elevated route, over which passengers are 
carried all the year round for five cents to Ulmer Park ,
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a point only about 13  ̂ miles from the Island. It is 
scarcely a dozen years since the total charge in one 
direction over this route was close to twenty cents, 
and when, moreover, the passenger had to change 
cars twice before getting as far as Ulmer Park; he 
had to pay three cents to go across the bridge, five 
cents more to reach 36th Street and Fifth Avenue 
over the old steam elevated road and then at the 
Union Depot at 36th Street he had to take the steam 
trains over the West End surface line and pay ten to 
twelve cents more. All this has been done away with ' 
and clean electric service furnished from end to end 
for a single fare, with a great saving in time besides.

The enormity of the task confronting the manage-1 
ment should not be overlooked. Thus, equipping the 
system with electricity and providing the necessary j 
power to run the road was itself a very big problem. 
On the one hand there was the question of handling ! 
the traffic with due economy — obviously a very im
portant item where passengers are- carried such long 
distances for no higher charge than five cents. On the , 
other hand, the matter of providing adequate power- [ 
stations, together with sub-stations, and supplying the 
other requirements of an electric-power-plant, was 
attended with no less difficulty and perplexity. It 
would have been so even if traffic had remained sta- j 
tionary. It was ten-fold more troublesome under the 
wonderful expansion in traffic. As part of the same! 
problem, it was of course also necessary to arrange for 1 
constant and very large increases in the equipment. 
All these things eventually hinged upon that m ost1 
important consideration of all, the raising of the neces
sary money to carry on such extensive work.

That providing the necessary supplies of new capital 
was no minor part of the problem will appear if we 
refer simply to the capital outlays of the last two : 
years. For 1905-06 the construction expenditures 
alone, as summarized in the report, foot up $8,414,136 
and in 1904-05 there was a similar outlay of $5,596,811. j 
In the two years together the expenditures in this ! 
way were over 14 million dollars. Fortunately, 
through its $150,000,000 refunding mortgage the com
pany put itself in position to proyide for these large 
new capital needs. In the late fiscal year the company 
sold $7,892,000 of these refunding bonds and in the 
preceding year the sales amounted to $8,156,000. 
After these sales there remained in the company’s 
treasury on June 30 $943,000 of the bonds on hand. 
In addition, the report tells us, there had been ex
pended to June 30 1906 $4,506,274, for which bonds 
may be issued but had not been issued up to that 
date. If the reader would know in what way these 
large sums of money have been used,'he will do well 
to consult the annual report of the company, with its 
detailed and lengthy enumeration of the improvements 
and additions that have been made during the last 
twelve months.

Now pause a moment to consider how the traffic of 
the system, as reflected in its revenues, has grown. 
For the year just passed aggregate gross earnings were 
$18,473,328. In 1901-02 the corresponding aggregate 
was $12,510,622. Hence, in the short space of four 
years there has been an addition to the gross revenues 
of almost $6,000,000, the ratio of increase for the four 
years being nearly 50%. To the shareholders, no 
doubt, this is a welcome addition, indicative of the 
possibility of some return in the way of dividends on

the shares. To the public, however, and to the man
agement, it will suggest how the transportation prob
lem is steadily growing in magnitude; it is a satisfac
tory exhibit of increased service rendered and per
formed, but it also opens up the prospect of still further 
additions in the immediate future. In such results 
we see how the problem is proceeding to solution, and 
yet how far from solution it actually is. We also see 
why there is still so much criticism. It is not because 
nothing is being done or nothing has been accom
plished. In reality a great deal is being done an,<J very 
much has been accomplished. It is simply that the 
problem is growing larger and still larger, and that 
no sooner has provision for certain needs been made 
than new needs arise. Of the $6,000,000 increase 
roughly in gross earnings the last four years, 5J4 mil
lion dollars has been in the passenger revenues. As 
the average of the passenger fares realized is but little 
over 5 cents per head, this means that in the latest 
period of twelve months the company transported 
100,000,000 more passengers per annum than it did 
only four years before, in 1901-02. Let the reader 
ponder well that fact. This property has been so 
managed and developed that in the short space of 
four years it has been able to increase its passenger 
traffic by 100,000,000 passengers per annum. In 
truth, the expansion has been much greater than this, 
for in the meantime the system of transfers has been 
greatly extended, increasing still further the volume 
of the transportation services rendered. A statement 
in the report tells us that while in 1903-04 the number 
of transfers collected was 56,804,382, in 1905-06 the 
number had increased to 96,455,314. Here is an in
crease in two years of nearly 40,000,000. The energies 
of the management have been especially employed in 
developing the traffic of the elevated roads, the earn
ings of which in the last four years have been raised 
from $3,272,036 to $6,055,597.

Operating efficiency, in the meantime, has not been 
overlooked. Under the circumstances it is not strange 
that the company should have a very good income 
statement— that it should have been able to meet the 
increased fixed charges arising from the new bond 
issues put out, and that after setting aside a certain 
amount for betterments and additions, and for reserve 
funds, a respectable surplus should remain. In brief, 
while the company had net income of $8,355,886 in 
the late year, the call for taxes and fixed charges was 
only $5,612,934, leaving a balance of $2,742,952. 
Out of this, $580,343 was taken for betterments and 
additions, and then there remained a surplus of $2,- 
162,609. This latter was added to the accumulated 
surplus of previous years and from such accumulated 
surplus there was set aside $500,000 as a contingent 
reserve fund, while $571,246 was charged off for 
discount on bonds sold and $523 for old accounts 
written off. Thus the shareholders have reason to feel 
encouraged even if they have not actually received 
any return on their investment as yet, while the gen
eral public and the patrons of the road certainly 
have no reason to complain. The transit problem is 
a difficult and an urgent one in the case of practically 
every large city, and we are rather inclined to think 
it is advancing to solution as rapidly in the Borough 
of Brooklyn as elsewhere, with the problem in Brooklyn 
certainly much more complicated than in any of these 
other cities.
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THE POLITICAL CAMPAIGN.
In some respects the political campaigns which are 

now getting fairly under way in the different States, 
and whose most important result will be the election 
of a new Congress, are peculiarly interesting. Natur
ally, an “ off-year”  political contest cannot contain 
the particular and often sensational interest which 
attends a Presidential contest. The mid-term Con
gressional elections have, however, at times been of 
value in showing political tendencies and in foreshad
owing results in future Presidential elections. This 
was peculiarly true of such notable “ off-year”  elec
tions as that of 1882, when the landslide to the Demo
cratic party, after a long period of Republican ma
jorities, was the clearest possible forecast of the re
sults in 1884. So of the similar reversal of majorities 
in 1890, which came two years after Mr. Harrison’s 
election to the Presidency, and foreshadowed the 
victory of Mr. Cleveland in 1892. Again, two years 
after the 1892 election, came the heavy Republican 
majorities in the Congressional elections of 1894, 
which showed unmistakably the trend of popular 
feeling in favor of the Republican Party,and to that 
extent predicted the actual result of 1896.

We have selected several of the most striking in
stances. It does not follow that a mid-term Con
gressional election is always so clear and defined in its 
bearing on the future. The drift of political feeling 
may be, and usually is, influenced by other causes 
than distinct political events. All experienced poli
ticians grant much importance to the mere factor of 
political restlessness— that is to say, the tendency of 
an electorate to grow weary of one party or the other 
after it has for some time continuously enjoyed power. 
This motive is not always an impulse of whim or 
caprice; it has usually had more solid foundation in 
the tendency of any party, after having enjoyed a long- 
continued lease of power, to presume on its opportuni
ties and in a political way abuse its privileges. More 
than this, it is a well-defined principle of politics that 
the party in power, charged with the duty of carrying 
projects into legislation, is bound to alienate portions 
of its own original constituency— some because the 
party’s enacted measures will be alleged to have gone 
too far; others, perhaps, on the ground that they have 
not gone far enough. In other words, no party in 
charge of government can possibly please every one; 
and the longer it remains in power the larger, all other 
things remaining equal, will be the number of con
stituents alienated from it.

This principle is as fully recognized in English poli
tics as in our own; it applies in every popular govern
ment. Under ordinary circumstances, it might be 
imagined on the face of things that precisely such in
fluence would govern results this year. The dominant 
party has retained control of the national legislature 
during an almost unprecedented length of time. 
There are few instances in our history when any party 
has retained a majority in Congress, as has been true 
of our recent history, through six consecutive elections. 
It is doubtless to belief in political reaction, under 
such circumstances, that one must ascribe much of the 
present feeling that the Congressional contests of 
this fall may be more than usually interesting. That 
they will provide an interesting view of political ten
dencies, which in some respects are changing, there

can be little doubt. In New York, in Ohio, in Massa
chusetts and in New Jersey the campaign, even at the 
present relatively early period, has been marked by 
great dissension in the ranks of the dominant party. 
The Vermont and Maine elections, which in the past 
have been deemed traditional indices to the political 
tendency of the day, and which have served as rather 
faithful forecasts of the general result, have this year 
given interesting witness along these lines. Vermont, 
which always goes Republican, but the size of whose 
majority is accepted as a barometer of political ten
dencies, elected a Republican Governor last week by 
the smallest majority since 1890. Maine, whose last 
election for Governor polled a 26,000 majority for the 
Republican candidate, elected him by only 8,000 
plurality this week. It is true that local issues have 
in both these States played a larger part than usual, 
but it is also true that local issues are working the 
same sort of confusion throughout half a dozen other 
States.

Against these signs and tendencies must be placed, 
however, another of possibly paramount importance. 
All tendencies to reaction, all dissatisfaction with 
official acts, and all natural tendency to restlessness 
in politics, may on occasion be offset by the always 
potent argument of trade prosperity. Exactly how 
powerful an influence this exerts at any given time, 
it is always difficult to say. That it invariably does 
exercise some influence, and at times a controlling in
fluence, cannot possibly be denied. No tradition in 
politics is more firmly established than the tradition 
that good times, all other things remaining equal, 
inure to the benefit of the party in power. That this 
should be so, might indeed have been assumed before
hand by any one familiar with human nature. The 
man who is making a satisfactory living, whose busi
ness ventures are progressing comfortably, is rarely in
clined to criticize an existing order of affairs; in many 
cases he will ascribe his own good fortune directly to 
the legislation of the day. And, of course, the reverse 
is true; when trade is languishing and business 
unprofitable, men are disposed to complain at every
thing and to lay the responsibility of their own mis
fortunes at the door of the legislators.

In so far as this argument bears on the present 
time, its influence cannot be doubted. It is probable 
that at the present time the country is enjoynu a more 
widely-diffused prosperity than at any previous epoch 
in its history. Unlike many other periods of business 
booms, the present good times affect almost equally 
the manufacturer, the merchant, the grain producer, 
the cotton planter and the laborer in every branch of 
industry. It remains to be seen how far this always 
powerful argument will offset the other influences 
which we have described. An interesting case in 
point was 1890, which was, up to the early autumn, 
a time of active trade and apparently great prosperity; 
in spite of which fact, the party in power was voted 
down by huge majorities at the November election. 
But it may be doubted whether 1890 is altogether a 
fair analogy. The prosperity of the season had been ill- 
distributed, and in many branches of trade was already 
on the wane by the opening of autumn. A gravely 
disturbed money situation had, long before election 
day, brought into confusion the plans of business men. 
Nevertheless, it is a fact of interest that in the present 
political campaign two such powerful underlying influ
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ences have at its start been directly in conflict with 
one another . It is, however, a fact that they are not at 
all certain to continue so. With the gold already im
ported and the 45 millions of currency the Sub-Treasury 
holds in excess of a year ago, and the rapid increase of 
national bank notes now in progress, it would seem 
as if the money market could, under the skilful man
agement of Mr. Shaw, be kept from disturbing business 
prosperity.

THE COUNTRY'S LARGE IMMIGRATION 
MOVEMENT.

Opinions differ as to the usefulness and desirability 
of the large immigrant arrivals which have become 
such an important feature of our national life and 
which are playing so prominent a part in the country’s 
growth and development; but there can be no two 
views as to the extent of this immigration movement. 
It is and has been for some time of unsurpassed mag
nitude . Large though the flow of this stream of aliens 
towards our shores has been on many previous occa
sions, the present influx runs far in excess of the totals 
reached on any of such earlier occasions. The annual 
report of the Commissioner General of Immigration 
will not be ready until some time next month, but in 
advance of the appearance of that report we have 
made up from the imperfect monthly returns figures 
for the twelve months of the fiscal year ending on 
June 30 1906 to show not only the grand total of all 
the immigrant arrivals, but also the arrivals from each 
of the different countries.

Our compilations establish the fact that the number 
of persons landing here during the twelve months with 
the intention of making the United States their home 
has run well above a million. Actually the total we 
arrive at is 1,102,980, but from this a deduction of 
perhaps 50,000 to 60,000 will have to be made to cover 
the inclusion of aliens who have previously been in the 
United States, these not being separated from the 
other aliens in the monthly returns. If we take the 
true figures at 1,050,000, comparison is with 1,026,499 
in 1904-05, and thus for two years in . succession the 
addition has been over a million each year. In 1903-04 
the number arriving was 812,870 and in 1902-03 it 
was 857,046. Hence for the four years together we 
have had an influx of roughly 3%  million foreigners, 
and if we add on the 648,743 immigrants who came 
to our shores in 1901-02 we get an aggregate'for the. 
five years of, roughly, 4,400,000.

No doubt some of these persons have been lured to 
the United States by inducements and expectations 
which will never be realized, but in the main they are 
seeking homes and employment here because of the 
extremely prosperous business conditions which have 
ruled in the United States for many years past—for a 
full decade, we might say, or ever since the free-silver 
fallacy was effectually killed in the Presidential elec
tion of 1896. The immigration movement into the 
United States has always fluctuated more or less in 
accordance with business conditions here, being large 
when trade is active and prosperous, and as a rule 
small when the country is suffering from business de
pression, though of course other circumstances play 
a more or less important part in modifying the general 
rule. As showing how widely the movement varies, 
it is only necessary to state that during the four years 
ending with June 30 1898 the immigrant arrivals were

altogether only 1,061,934, or hardly more than they 
are now in a single period of twelve months.

We need not dilate upon the point how important 
these large immigrant arrivals are as an economic fact. 
The influx may be desirable or not, but the newcomers 
are here and they are contributing in no small degree 
to the steady and persistent growth which is visible 
everywhere. They are producers of course, but they 
are also consumers. It must be remembered that these 
immigrant arrivals supplement the normal growth in 
population by reproduction in excess of death, which 
normal rate of growth, however, is on the decline in 
the United States, the same as in some of the European 
countries. The newcomers all have wants that have 
to be met. They require food, clothes and shelter 
and habitations. Thus in numberless ways they tend 
to promote and stimulate activity in every direction. 
Except through the growth in population in this 
double way, it would be impossible to maintain such 
an enormous rate of growth in business year after year 
as the United States has enjoyed in recent periods. 
At the time of the 1900 Census the population of the 
country was reported at 76,085,794. The Govern
ment statisticians estimate that on Sept. 1 1906 the 
population was 84,897,000. Here is an addition in 
six years of almost 9,000,000, and this obviously 
means a great deal.

Complaint is often made that these aliens congregate 
largely in the cities, where they are not so much needed, 
and shun the country districts, where their labor could 
be put to the best use. No doubt the incoming stream 
could be much better distributed among the different 
parts of the country. But it is rather interesting to 
note that an attempt has recently been made to combat 
the notion that the immigrants tend to cling to the 
cities, and also that it is the illiterate immigrants who 
evince this tendency most strongly. In the “ Quar
terly Journal of Economics”  for August there appears 
an elaborate contribution to the study of the subject 
by Professor Walter F. Willcox of Cornell University, 
and this trained student comes to the conclusion that 
there is very little real basis for the belief that these 
aliens huddle mainly in the cities. The vast bulk of 
the immigrants of course lands at the leading seaboard 
cities; but Professor Willcox undertakes to establish 
that they remain at these seaboard points only for a 
while and then scatter over the country. Comparing 
the Census enumeration of the foreign-born population 
in 1900 with the immigration statistics for . the year 
ending June 30 1900, Professor Willcox finds that 
within a period averaging six months after their ar
rival at New York City not less than 107,000 of 134,000 
immigrants, or four-fifths of the total number, had left 
the city and dispersed over other parts of the country. 
And other statistics of the same character are given.

As to the source and nativity of the immigrant ar
rivals, the late year’s figures reveal the same charac
teristics as those of other periods in the immediate 
past. Italy, Austria-Hungary and Russia are the 
countries sending the largest supplies. From Italy, 
we received altogether in the twelve months ending 
June 30 1906 274,673 immigrants, from Austria-Hun
gary 265,138 and from Russia 216,665. Among the 
contributions from these countries there are undoubt
edly some objectionable characters, but views have 
changed greatly as the result of experience, and it is 
no longer the fashion to speak of these large contri-
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butions as being undesirable in bulk. They nearly 
all furnish supplies of good labor of one kind or an
other, and just now, when the demand for labor of the 
lower grades is so active, they fill a want that could not 
well be supplied in any other way. The Italians, for 
instance, make excellent laborers in the country in 
the construction of roads and other similar work. 
Even the Poles that come from Russia are quickly 
transformed after a short stay in the United States. 
In the following table we show the nativity of the im
migrant arrivals for each of the last seven years. The 
figures for 1906, as already indicated, are subject to 
slight deductions because of the inclusion of aliens 
who have been in the United States before.

IMMIGRATION— TWELVE MONTHS ENDING JUNE 30.
1906. 1905. 1904. 1903. 1902. 1901. 1900.

United Kingdom— 102,885 137,134 87,590 68,947 46,036 45,546 48,237
German Empire.__ 37,564 40,574 46,380 40,086 28,304 21,651 18,507
Austria-Hungary.. 265,138 275,693 177,156 206,011 171,989 113,390 114,477
Italy-------------------   274,673 221,479 193,296 230,622 178,372 135,996 100,135
Russia____________  216,665 184,897 145,141 136,093 107,347 85,257 91,157
Sweden----------------- 23,310 26,591 27,763 46,028 30,894 23,331 18,650
Norway----------------- 18,619 25,064 23,808 24,461 17,484 12,248 9,575
Other Europe-------- 81,776 62,841 66,799 62,259 38,642 31,818 23,962

Total Europe____1,020,630 974,273 767,933 814,507 619,068 469,237 424,700
Asia-Japan------------ 13,835 10,331 14,264 19,968 14,270 5,269 12,635
Other Asia-------------  8,465 13,594 11,922 9,998 8,001 8,324 5,311
All other countries. 60,050 28,301 18,751 12,573 7,404 5,088 5,926

Grand total------*1,102,980 1,026,499 812,870 857,046 648,743 487,918 448,572

*In the final returns this total will probably be reduced by 50,000 to 60,000 in 
order to eliminate the aliens who had been in the United States before.

There are comparatively few arrivals, it will be 
seen, from countries which in remoter periods of the 
country’s history supplied the bulk of the whole immi
grant contribution. Germany, for instance, is ex
periencing a period of great prosperity very much like 
our own, and hence few Germans are leaving their 
native land in quest of better conditions in the new 
world. Only 37,564 subjects of the German Em
peror came here during the late twelve months. The 
United Kingdom sent us a much larger number and 
yet a number considerably smaller than in some 
former periods of active immigration.

It is* perhaps worth while adding a word with refer
ence to the age and sex of these large immigrant ar
rivals. The males very largely predominate and the 
percentage of aged people is very small. We have no 
figures in either case for 1905-06, but the statistics for 
the years immediately preceding establish both points 
very clearly and very convincingly. Thus, of the 
1,026,499 immigrants who arrived here in 1904-05, 
only 56,412 were of the age of forty-five years and 
over. Similarly of the total of 1,026,499, no less than 
724,914 were males and only 301,585 were of the femi
nine gender. It is natural that the stronger sex should 
predominate, for girls and women are apt to cling to 
the home and are also less likely to go to a foreign 
country by reason of their physical limitations. Hence 
the males always exceed the females among the immi
grant arrivals, but the last few years the preponder
ance of the sterner sex has been constantly increasing, 
and should this tendency continue it might eventually 
mean important modifications of social and economic 
conditions in the United States. For even at the time 
of the 1900 Census the population of the United States 
contained roughly 1% millions more males than fe
males, and the further widening of this disparity at 
the rate of 300,000 to 400,000 a year, through immi
gration, can not be without influence in various ways 
in the end. We add the following table to show the 
sex and age of the immigrant arrivals for the years 
from 1894 to 1905 inclusive. The statistics for 1906 

.on this point, as already stated, are not yet available.

SEX AND AGE OF IMMIGRANT ARRIVALS.

Year ending 
June 30.

Sex o/ Aliens. Age oj Aliens.

Male. 1 Female. Total. \under 14. 14 to 45-
45 and 
\ over.

1894 .............. ............... 169,274 116,357 285,631 57,569 196.322 1 31,740
1895 _____ - 149,016 109,520 258,536 45,087 185,005 1 28,444
1896 ............................. 212,466 i 130,801 343,267 52,741 254,519 36,007
1897 ____ ! 135,107 95.725 230 132 38.627 165,181 27,024
1898 ________________ 135,775 93,524 229,299 38,267 164,905 26,127

195,277 1 116,438 311,715 43,983 248,187 | 19,545
1900 _______________ 304,148 i 144,424 448,572 54,624 370,382 | 23,566
1901....... ...................... 331,055 ! 156,863 487,918 62,562 396,516 28,840
1902 ................ ............ 466,309 182,374 648,743 74,063 539,254 i 35,426
1903 _______ ________ 613,146 1 243,900 857,046 102,431 714,053 ; 40,562
1904 ..............- ............. 549,100 263,770 812,870 109,150 657,155 1 46,565
1905 _______________ 724,914 301,585 1,026,499 l 114,668 l 855,419 56,412

RAILROAD GROSS EARNINGS FOR A UGUST.
Returns of railroad gross earnings continue in the 

highest degree satisfactory, reflecting the prosperity 
of industrial interests throughout the land and the 
favorable agricultural prospect. We print to-day our 
preliminary compilation for the month of August, 
covering the roads which furnish early returns, and 
for these roads the aggregate of the increase reaches 
$9,245,499, or 13.19%. The statement covers 92,788 
miles of road, while the total length of road in the 
whole country amounts to about 210,000 miles. Should 
the roads, therefore, whose figures have not yet come 
in, reveal proportionately the same amounts of gain, 
the improvement for the month on the whole railroad 
system of the United States will be in the neighborhood 
of $20,000,000.

It should be noted that this large improvement in 
results has been achieved in face of a smaller cotton 
movement on Southern roads and a smaller grain 
movement on Western roads. These latter, however, 
had as an offset to the smaller grain movement a larger 
live-stock movement. And everywhere throughout 
the United States the favorable business and agricul
tural conditions have been an advantage of large im
portance. It would appear that in the case of a very 
limited number of roads the effects of the coal strikes 
have not yet entirely passed away. On the other 
hand, Southern and Southwestern roads had a nega
tive advantage in the absence of certain disturbing 
features which heavily reduced earnings on some of 
these roads in August of last year. In this we have 
reference to the embargo placed on railroad traffic 
a year ago by the yellow fever at New Orleans and some 
other points in the Gulf States and the quarantine 
imposed against the infected territory. The present 
year there was of course nothing of the kind to inter
fere with the ordinary course of railroad operations .

The reader will understand that the gain in revenues 
recorded the present year follows continuous gains
(speaking of the roads collectively) in previous years.

August.
Mileage. Gross Earnings.

Increase +  
or

Decrease (—•).
Year

Given.
Year

Preced.
In

crease
Year

Given.
Year

Preceding.

Year. Roads Miles. Miles. % $ $ S %
1896 - - - 120 89,991 89,255 0.82 38,SOI,525 40.010,144 — 1,208,611 3.02
1897-- _ 118 93,108 91,625 1.62 43,190,342 38,526,399 +  4,663,943 12.62
1898 — - 121 94.1S5 93,792 0.42 46,632,848 44,446,940 +  2,1S5,90S 4.92
1899 — . 112 95.798 94,771 1.08 54,751,100 48,325,106 +6,425,99-' 13.29
1 9 0 0 - .  105 96,376 93,157 3.45 57,143,176 53,731.004 +3,412,172 6.35
1901 - . 96 99,951 97,750 2.25 65.155.714 57,439,471 +  7,716,243 13.43
1 9 0 2 - - 76 90,102 88,620 1.67 58,887,908 56,213,712 +  2,674,196 4.75
1903 — _ 76 98,126 96,047 2.16 72,505,067 66,411,069 +  6,093,998 9.17
1 9 0 4 - - 67 S3,160 81,248 2.35 59,445,529 57,494,231 +  1,951,298 3.39
1905 - - _ 56 81,055 79,192 2.26 58,S59,481 55,955,430 +2,904,051 5.19
1 9 0 6 - - 68 92,788 90,455 2.58 79,344,748 70,099,249 +9,245,499 13.19

Jan. 1 to An gust 31.
1896 - - - 116 88,742 88,000 0.83 287,248.002 272,696,995 +  14,551,007! 5.33
1897 — . 114 92,379 90,896 1.62 298,238,929 291,932,827 +6,306,102 2.16
1898 — . 121 94,185 93,792 0.42 337,683,518 304,008,624 +33,674,894 11.07
1899 — - 110 95,484 94,457 1.08 378,241,765 348,511,473 +  29,730,292 8.53
1 9 0 0 - .  105 96,376 93,157 3.45 417,335,014 371,773,610 +  45,561,404 12.25
1901 — _ 92 96,056 93,855 2.34 417,198,174 376,726,858 +  40,471,316 10.74
1 9 0 2 - . 76 90,102 88,620 1.67 429,366,197 397,306,062 +  32.060,135 8.07
1903 — - 76 98,126 96,047 2.16 536,623,682 475,299,340 +61,324,342 12.90
1904 — - 67 83,160 81,248 2.35 419,174,339 423,955,840 — 4,781,501 1.12
1°05 — - 55 80.798 78,935 2.26 421,764.129 393,742.645 +  28,021,484 7.12
1 9 0 6 - - 66 92,507 90,174| 2.59 575.472,692 498,726,455 +  76,746,237 15.39

Note.— Neither the earnings ol the Mexican roads nor the mining operations of 
the anthracite coal roads are Included in this table.
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We have referred above to the grain movement 
having been smaller this year in August than last year. 
The remark is not intended to apply to the wheat de
liveries, which at the Western primary markets ag
gregated for the five weeks ending Sept. 1,27,544,677 
bushels in 1906, against 27,015,922 bushels in the cor
responding five weeks of 1905. But even here there 
were important decreases at several of the markets, 
the increases in the movement as a whole following 
from the large wheat receipts at Chicago, where for 
the five weeks 10,412,453 bushels were brought in, 
against 6,103,883 bushels last year. At Minneapolis, 
the receipts of wheat were only 2,886,400 bushels, 
against 4,9S2,200; at Kansas City, 7,331,000, against 
8.273,900, and at St. Louis, 2,828,871, against 3,790,- 
151 bushels. The deliveries of corn and oats were 
quite generally smaller, though St. Louis formed an 
important exception with a large increase. Taking 
all the cereals together—wheat, corn, oats, barley 
and rye—the aggregate of the deliveries of grain for 
the five weeks of 1906 was 68,490,310 bushels, as 
against 76,666,392 bushels in the corresponding five 
weeks of 1905, showing a loss of over 8,000,000 bush
els. We subjoin the details of the grain movement 
in our usual form.

W ESTERN FLOUR AND GRAIN RECEIPTS.
Five Weeks

Ending Flour. Il'fteat. Corn. Oats. Barley. Rye.
5ept. 1. (bbls.) 

Chicago—
Crush.) (bush.) (bush.) (bush.) (bush.)

1906____ 818,619 10,412,453 5,427,715 11,038.160 588,400 157,515
1905____ 789,344

Milwaukee—
6,103.883 9,558,562 14,103,668 774,537 235,002

1906------ 294,075 986.480 205,200 79S.300 431.200 51,200
1905____ 230,575

Si. Louts—
682,240 209,950 781,300 483.550 60,800

1906____ 212,600
1905 ---------------  268,305

Toledo—
1906 ____ 600
1905____ ______

2,828,871
3,790,151

1.031.000
1.546.000

3,948,640
1,647,355

349,000
447,200

3,030.200
2,460,165

2,635,400
3,889,000

6,500
7,717

30,999
34,125

47,900
111,7001,000

Detroit—
1906____ 30,500
1905------ 35,400

Cleveland—

417,828
213.04S

392,364
494,031

525,750
509,895

1906____ 6,045 633.549 304.184 2,052,484 2,100
1905____ 6,523 266.042 640,908 2,112,561 11,033

Peoria—
1906.. 156,900 267,100 1.0S0.600 2,083,900 90,060 24,360
1905____ 80,100 228.400 1,402,800 1.688,600 62,160 24,600

Duluth—
1906------ 650,200 749,996 10,335 94S,763 648,922 67,232
1905____ 365,700

Minneapolis—
930,058 50,615 1,015,488 625,715 29,073

1906____ ______ 2,886.400
4.982.200

147,560
209,470

1,154,580 498,120
910.220

69,710
92,5601905____ 1,601.570

Kansas City—
1906____ _____ 7.331.000

8.273,900
1.478.000
2.762.000

620,400 
601,6601905____ ______

Total 0/ all—
1906____ 2,169,539 27,544.677 13,343,598 24,887,937 2,265,242 448,856
1905------ 1,775,947 27,015.922 17.422.S91 28,763,847 2,S75,872 587,860

Jan. 1 to 
Sept. 1

Chicago—
1906____5.S15.265 19.925.794 62,361,096 55,884,522 10,515,002 967,283
1905____ 4,757,030

Milwaukee—
15,842,216 76,507,545 50,878,499 12,867,367 925,512

1906____ 1,697,265 3.638.837 4,791,250 5.972,200 7,864,400 536,800
1905____ 1,228.290

St. Louis—
3.351.800 2.127.100 4,362,S00 5,868,100 419,700

1906------ 1,408,540 11.397,462 21,449.135 17,678,710 1,315,900 317,196
1905------ 1,553,175

Toledo—
13,079,589 10,394,385 11,744,940 1.072,815 290,745

1906------ 600
1905____ ______

2.340.200
2,850,000

3.808,200
5.185,850

4,S85,450
8,359,800

2,740
7,950

136,940
181.000

Detroit—
1906____ 211,470
1905------ 162,150

1,338,232
710,994

4.182.659
3.781.659

2,507,825 
1.965,436 ............ ............

Cleveland—
1906------ 40,754 1,528,350 3.597,010 5,110.320 225,170
1905____ 27,169 728,753 6,017,355 5.946,985 66,323

Peoria—-
1905------ 810,950 933,350 8,944.900 13.948.300 1.512,500 216.006
1905. . 472,250 

LnUuXh— 744,400 8,346,600 6.848,000 1,147,700 161,300

1906____ 2,507.500 10.917.436 110,481 5.829.621 2,638,960 198,590
1905------ 1,776,500

Minneapolis—
3,740.335 134,084 3,538,27S 1,401,952 74,405

1906.......  ............ 45.186.020 2,634.550 12,788.410 5,431,973 643.824
1905............................

Kansas City—
41,043.741 3.008,595 9,949,450 5,244,878 592.293

1903............................
1905___  ______

20.618.000
22.142,700

11.157.000
10.602,700

3,689,600
.3,238,060 ............ ...........

Total o/  all—
1906____12.492,344 117.823.681 123.036.281 128,294,958 29.506,645 3.016.633

__1905------  9,976.564 104.234,528 126.105.873 106,832,188 27.677,085 2.647.955

J’he live-stock movement, as already stated, ran 
heavier than a year ago. The number of head of cat
tle received at the six leading markets, namely Chi
cago, Kansas City, Omaha, St. Louis, St. Joseph and 
Sioux City, was somewhat smaller, being only 734,309, 
as against 797,400, but on the other hand the deliv

eries of hogs for the month were 1,439,282 head, 
against 1,190,200, and the deliveries of sheep were 
832,837, against 782,700.

The receipts of cotton in the South fell olf as com
pared with 1905, notwithstanding the free movement 
of the new crop to market. Altogether, the deliver
ies of cotton at the Southern outports during August 
1906 were only 224,075 bales, as against 286,521 bales 
in 1905. The shipments overland were 26,723 bales, 
against 30,929 bales last year.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST AND FROM 

JAN U ARY 1 TO AUGUST 31 1900. 1905 AND 1904.

Ports.
August. Since January 1.

1906. 1905. 1904. 1906. 1905. 1904.

Galveston___________bales. 119.915 125,700 66,755 950,234 1,146,197 613,827
Port Arthur, & c ..  _____ 934 1,417 50.853 180,737 47,143
New Orleans................ 20,295 57,708 12.626 787,980 1,214,088 709,834
M obile....................—  ___ 3.206 4,794 1,496 S1.645 123,200 40,139
Pensacola, &e------------- 11,328 5.276 15 101,627 94.334 37,719
Savannah . .  .................. . 30,464 58,557 20,361 442,558 704,446 258,362
Brunswick, &c . — .............. _ _ 779 65.010 65,672 26,838
C harleston .................. 2,736 4,920 1,689 34,488 56,304 18,954
Port Royal, A c . . --------- 37 ___ ____ 716 276 354
Wilmington....................  _ . 337 3,034 113 60.0S7 28,059 28,172
N orfo lk ______ ______ 34,823 23,390 10,114 200,510 387,531 149,625
Newport News, &c _ ____ — 946 328 11,872 23,124 16,067

Total____________________ 224,075 286,521 113,497 2,787,580 4,023,968 1,947,034

Among the separate roads, the gains in earnings are 
as large and as prominent as is the improvement in 
general results. Practically all parts of the country, 
too, are distinguished in this way. Of course, those 
three great trans-continental roads, the Canadian 
Pacific, the Great Northern and the Northern Pacific, 
again lead, as in so many previous months. The im
provement in these instances also follows quite largo 
increases in the same month of 1905, and in fact most 
of the years preceding, too. The Canadian Pacific’s 
present addition is $1,379,000, that of the Great North
ern $1,026,559 and that of the Northern Pacific $821,- 
440. From other parts of the country we have the 
Louisville & Nashville wth $496,985 gain, the N. Y 
Central with $477,313 gain (this is for the Central 
proper; for the whole N. Y. Central system the amount 
of the improvement is no less than $1,380,497), the 
Illinois Central with $432,469 gain, the Missouri Pa
cific with $429,000, &c., &c. There is only one 
road which has sustained a loss in earnings of any 
large proportion, and that is the Buffalo Rochester 
& Pittsburgh; it reports a decrease of $70,670; 
that road evidently has not yet recovered from 
the effects of the strikes at the bituminous coal 
mines along its lines. In the following we show- 
all changes in the case of the separate roads— 
whether increases or decreases—for amounts in ex
cess of $30,000.

P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  IN  J U L Y .

Canadian P a cific_____ ___
Great N orthern (2 r d s )___
N orthern P a cific_________
Louisville & N ashv 'lle . .
N Y Central & Hud R iv e r .
Illinois C entral________
Missouri Pacific (2 roads) 
Grand Trunk (4 roads) 
Lake Shore & Mich Sou . .
Texas & Pacific ____
Southern R ailw ay _____
W a b a sh ____________________
Canadian N orthern _____ .
Missouri Kansas & Texas 
Clove Cine Chic & St Louis
Minn St P & S S M ____
Y a z oo  & Miss V alley  
C hicago Great W estern 
A la X O & T ex  P ac (3 rds)
Mobile a O h i o ..................
Denver & R io  G r a n d e ..

Increases. 
$1,379,000 

1 ,026,559 
821,440 
496,985 
477.313 
432,469
429.000 
387,366 
342,608 
273,543 
255.091 
253.837
237.000 
218,229 
207.021 
201 ,750

Increases.
Pittsburgh  & Lake E r ie . .  $117,466
St Louis & South  W estern  114,927
Central o f G e o r g ia _______ 111,102
C olorado & S o u th e rn _____  108,400
M ichigan C en tra l__________  85,639
W heeling & Lake E rie____  71,847
Intcrn 'l & G t N orth ern ___ 69,910
W estern  M arylan d____  . .  55,756
N Y  C hicago & St L ou is. _ 53,693
G ulf & Ship Island ____. .  48,698
A labam a G reat S ou th ern . j/35,018
D etroit T o le d o  & Iro n to n . y.33,837
R u t la n d ___________________  31,346

T ota l (41 ro a d s )_______ $9,116,340

170,169
162,369
153,625 , Buffalo R ocli & Plttsb

Decreases.
$70,670

128,727 J
124,6001 T ota l (1 r o a d ) . . .  _____  $70,070

V Figures are for three weeks on ly; fourth  week not yet reported.

• To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups.
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E A R N I N G S  O F  M I D D L E  A N D  M I D D L E  W E S T E R N  G R O U P .

August. 1906. 1905. 1904. 1903. 1902. 1901.

8 8 8 S 8 8
B u f f  R  & P i t t s . 7 3 5 ,8 9 7 8 0 6 ,50 7 7 3 5 ,2 1 0 75 2 ,274 6 4 2 ,0 6 3 5 9 6 ,7 5 0
C h ic  I n d  & L _ _ 5 4 7 ,0 9 0 5 5 0 ,4 0 2 5 1 0 ,5 2 5 4 9 2 ,5 0 8 4 4 3 ,10 7 4 2 4 ,6 1 8
Q r  T r  o f  C a n . ) 

G r T r  W e s t ) 5 3 ,8 8 5 ,2 7 1 3 ,4 9 7 ,9 0 5 3 ,1 0 8 ,1 3 7
(2 ,6 5 9 ,5 4 2  
( 4 1 9 ,49 2

2 ,2 3 8 ,5 9 0
3 7 4 ,7 2 0

2 ,2 0 0 ,4 7 1
3 3 9 .1 9 5

D e t  G H & M J  
I l l in o is  C en tra l 4 ,4 4 8 ,3 0 3 4 ,0 1 5 ,8 3 4 4 ,2 1 4 ,2 0 8

1 121,176  
3 ,9 7 1 ,1 0 2

1 0 2 ,19 7
3 ,4 0 0 ,4 6 9

9 8 .7 9 0
3 ,3 8 3 ,1 7 8

N  Y  C & H  R _  _ £ 8 ,6 2 3 ,5 0 8 8 ,1 4 6 .1 9 5 7 ,3 2 1 ,2 0 9 7 ,0 9 2 ,0 2 9 6 ,7 3 7 ,2 4 7 0 ,7 9 5 ,4 6 7
T o l  P  & W e s t . 1 0 4 ,78 7 11 5 ,917 12 1 ,177 1 1 2 ,37 8 9 5 ,0 2 8 1 0 9 ,62 6
T o l  S t  L  & W . 3 6 1 ,7 9 5 3 7 0 ,5 2 9 3 6 4 ,3 3 2 3 0 3 ,6 5 2 2 8 5 ,9 3 4 2 7 0 ,1 5 3
W a b a s h _______ 2 ,5 0 5 ,5 4 2 2 ,2 5 1 ,7 0 5 2 ,4 8 0 .7 8 5 2 ,1 2 1 ,4 2 4 1 ,9 0 3 ,7 0 5 1 ,6 8 6 ,3 8 2
W  Sc L a k e  E r ie 5 4 8 ,4 4 2 4 7 6 ,5 9 5 3 9 7 ,1 3 6 4 0 2 ,8 3 2 3 6 3 ,0 1 7 3 1 4 ,4 9 6

T o t a l _________ 2 1 ,7 6 0 ,6 4 1 2 0 ,2 3 1 ,0 4 9 1 9 ,2 5 2 ,7 8 5 1 8 ,449 ,0 09 1 6 ,5 8 6 ,6 7 7 1 6 ,2 2 5 ,1 2 6

& I n c l u d e s  in  1906  a n d  19 05 ,  b u t  n o t  in  t h e  ear l ier  y e a r s ,  e arn in g s  o f  C a n a d a  &  

A t la n t i c .
g T h e  F a l l  B r o o k  S y s t e m ,  t h e  B e e c h  C reek  R R .  a n d  th e  W a l lk i l l  V a l l e y  R R .  

a n d  B o s t o n  &  A l b a n y  in c lu d e d  fo r  all th e  y ears .

E A R N I N G S  O F  S O U T H E R N  G R O U P .

August. 1906. 1905. 1904. 1903 . 1902 . 1901 .

A l a  G t  S o u t h .  _ 
A la  N O & T  P —

S
a 3 2 9 ,0 1 9

$
2 9 4 ,00 1

S
2 7 4 ,8 2 0

S
2 5 8 ,5 2 2

S
2 2 7 ,4 2 1

S
2 0 0 ,7 2 0

• N O & N E 2 5 5 ,3 4 3 1 9 1 ,34 6 199,281 2 0 4 ,0 2 0 1 7 1 ,62 2 14 6 ,857
A la  & V ic k s b 11 9 ,362 8 4 ,5 2 9 103,061 8 6 ,8 1 2 7 9 ,8 3 4 7 5 ,5 1 7
V ic k s b  S & P _ 12 5 ,945 7 1 .1 5 0 10 8 ,925 1 0 7 ,9 0 8 9 0 ,9 8 9 7 2 ,5 1 2

C en tra l  o f  G a_  _ 9 3 8 ,9 2 2 8 2 7 ,8 2 0 7 2 5 ,9 9 2 6 8 5 ,6 8 7 6 8 2 ,1 4 9 5 9 8 ,0 3 9
C  N O  & T e x  P_ a 6 8 9 ,901 6 6 5 ,4 0 7 6 2 6 ,1 2 6 5 4 2 ,6 2 8 5 0 3 ,47 7 4 6 6 ,2 8 7
L o u  & N a s h .c L 3 ,8 9 9 ,5 9 0 3 ,4 0 2 ,6 0 5 3 ,1 5 7 ,9 2 0 3 ,0 1 7 ,9 3 9 2 ,7 7 1 ,8 9 2 2 ,4 3 5 ,6 4 0
M o b i le  Sc O h i o . 8 2 8 ,0 2 9 6 9 9 ,3 0 2 6 7 1 ,8 2 7 5 9 3 ,1 4 3 5 6 1 ,3 5 3 4 8 9 ,1 3 2
S o u th e r n 4 ,5 1 3 ,6 2 5 4 ,2 5 8 ,5 3 4 4 ,0 4 1 ,5 5 2 3 ,7 5 4 ,0 0 6 3 ,4 9 8 ,2 5 6 3 ,0 7 3 ,8 4 5
Y a z o o & M  V a l . 6 2 6 ,6 0 5 4 5 6 ,4 3 6 5 8 1 ,5 4 6 5 5 0 ,8 1 4 5 0 5 ,2 1 7 4 2 9 ,0 6 4

T o t a l _______ 1 2 ,3 2 6 ,3 4 1 1 0 ,9 5 1 ,1 3 0 1 0 ,4 9 1 ,0 5 0 9 ,8 0 1 ,4 7 9 9 ,0 9 2 ,2 1 0 7 ,9 8 7 ,6 1 3

a  F o u r t h  w e e k  n o t  y e t  r e p o r t e d ;  ta k e n  s a m e  as la st  y e a r .  
d  I n c l u d e s  e arn in g s  o f  A t la n t a  K n o x v i l l e  &  N o r t h e r n  in  1 9 0 4 ,  1905  a n d  1906 .

E A R N I N G S  O F  S O U T H W E S T E R N  G R O U P .

N a m e of Road.

L a k e  E r ie  & W e s t e r n ____
L a k e  S h  &  M i c h  S o u t h e r n
L o u i s v i l l e  &  N a s h v i l l e ___
M a c o n  &  B i r m i n g h a m
M a n l s t i q u e ___________________
M i c h i g a n  C e n t r a l____
M i n e r a l  R a n g e ___ _______
M l n n e a p  &  S t  L o u i s ___
M i n n  S t  P  Sc S  S  M
M i s s o u r i  K a n  &  T e x a s ___
M o  P a c i f i c  A  I r o n  M t n

C e n t r a l  B r a n c h __________
M o b i l e  Sc O h i o  
N e v a d a  C a l i f  &  O r e g o n .  _ 
N  Y  C e n t  & H u d  R i v  
N  Y  C h i c a g o  &  S t  L o u i s .  _
N o r t h e r n  P a c i f i c ___________
P i t t s b u r g h  & L a k e  E r i e _ .
R i o  G r a n d e  S o u t h e r n _____
R u t l a n d  ________ ____________
S t  L o u i s  S o u t h w e s t _______
S i e r r a  R a i l w a y _____________
S o u t h e r n  I n d i a n a __________
S o u t h e r n  R a i l w a y __________
T e x a s  C e n t r a l ______________
T e x a s  Sc P a c i f i c _____________
T o l e d o  P e o r i a  Sc W e s t e r n .  
T o l e d o  S t  L  &  W e s t e r n . .  
V i r g i n i a  &  S o u t h w e s t e r n  .
W a b a s h ______________________
W e s t e r n  M a r y l a n d  ______
W h e e l i n g  & L a k e  E r i e ____
Y a z o o  &  M is s  V a l l e y _____

T o t a l  (6 8  r o a d s ) ________
N e t  i n c r e a s e  ( 1 3 . 1 9 % ) ____

M e x i c a n  R o a d s  ( n o t  i n c l u
I n t e r o c e a n i c  o f  M e x i c o ___
M e x i c a n  I n t e r n a t i o n a l ___
M e x i c a n  R a i l w a y __________
M e x i c a n  S o u t h e r n __________
N a t i o n a l  R R  o f  M e x i c o . .

1
G ross E a rn in g s. M ileage.

Inc . ( + )  or
1 9 0 6 . 1 9 0 5 . Dec. (— ) 1 9 0 6 . 1 9 0 5 .

$ *
V $

5 0 9 , 2 3 6 4 9 8 , 3 5 2 4 - 1 0 , 8 8 4 8 8 6 8 8 6
! 3 , 8 2 3 , 4 0 5 3 , 4 8 0 , 7 9 7 4 - 3 4 2 , 6 0 8 1 , 5 2 0 1 ,5 2 0

3 , 8 9 9 , 5 9 0 3 , 4 0 2 , 6 0 5 4 - 4 9 6 , 9 8 5 4 , 2 7 9 4 , 0 8 8
1 2 ,1 8 6 1 2 , 3 1 4 — 1 2 8 105 10 5
1 1 , 7 8 3 1 3 , 0 1 7 — 1 , 2 3 4 7 8 7 8

2 , 1 7 5 , 4 8 1 2 , 0 8 9 , 8 4 2 4 - 8 5 , 6 3 9 1 ,7 4 5 1 ,7 4 5
7 7 , 9 3 0 6 8 , 0 0 9 4 - 9 ,9 2 1 140 1 4 0

3 4 0 , 7 6 1 3 2 6 , 0 8 5 4 - 1 4 , 6 7 6 7 9 9 7 9 9
9 7 6 , 8 0 6 7 7 5 , 0 5 6 4 -2 0 1  ,7 5 0 2 , 1 4 5 1 ,8 2 8

! 1 , 9 4 0 , 8 6 2 1 , 7 2 2 , 6 3 3 4 - 2 1 8 , 2 2 9 3 , 0 7 2 3 , 0 4 3
' 4 , 0 7 1 , 0 0 0 3 , 5 6 9 , 0 0 0 4 - 5 0 2 , 0 0 0 5 , 9 5 2 5 , 8 4 9

1 5 8 , 0 0 0 2 3 1 , 0 0 0 — 7 3 , 0 0 0 3 8 8 3 8 8
8 2 8 , 0 2 9 6 9 9  ,3 0 2 4 - 1 2 8 , 7 2 7 9 2 6 9 2 6

2 7 , 3 0 4 2 2 , 7 5 3 4 -4 ,5 5 1 144 1 4 4
8 , 6 2 3 , 5 0 8 8 , 1 4 6 , 1 9 5 4 - 4 7 7 , 3 1 3 3 , 7 7 4 3 , 7 7 4

8 0 9 , 5 6 8 7 5 5 , 8 7 5 4 - 5 3 , 6 9 3 5 2 3 5 2 3
5 , 8 1 7 , 5 6 2 4 , 9 9 6 , 1 2 2 4 -8 2 1  ,4 4 0 5 , 7 7 3 5 , 6 6 6
1 , 2 5 7 , 5 0 4 1 , 1 4 0 , 0 3 8 4 - 1 1 7 , 4 6 6 191 191

5 1 , 0 6 6 4 7 , 7 2 6 4 - 3 , 3 4 0 1 8 0 1 8 0
2 8 7 , 5 1 8 2 5 6 , 1 7 2 4 - 3 1 , 3 4 6 4 6 8 4 6 8
8 3 3 , 8 0 3 7 1 8 , 8 7 6 4 - 1 1 4 , 9 2 7 1 ,4 5 1 1 ,4 4 1

4 1 ,8 6 1 3 2 , 2 7 5 4 - 9 , 5 8 6 7 6 7 6
1 4 0 , 0 5 3 1 2 3 , 5 6 4 -r 1 6 ,4 8 9 201 2 0 1

4 , 5 1 3 , 6 2 5 4 , 2 5 8 , 5 3 4 4 - 2 5 5 ,0 9 1 7 , 5 1 8 7 , 1 9 8
7 6 , 6 1 1 7 3 , 8 2 3 4 - 2 ,7 8 8 22 7 2 2 7

1 , 0 8 5 , 2 6 4 8 1 1 , 7 2 1 4 - 2 7 3 , 5 4 3 1 ,8 2 6 1 , 8 2 6
1 0 4 , 7 8 7 1 1 5 , 9 1 7 — 1 1 , 1 3 0 2 4 8 2 4 8
3 6 1 , 7 9 5 3 7 0 , 5 2 9 — 8 , 7 3 4 45 1 4 5 1

8 0 , 7 1 6 8 2 , 4 5 3 — 1 ,7 3 7 1 3 4 1 3 4
2 , 5 0 5 , 5 4 2 2 , 2 5 1 , 7 0 5 4 - 2 5 3 , 8 3 7 2 , 5 1 7 2 , 5 1 7

4 7 5 , 5 6 4 4 1 9 , 8 0 8 4 - 5 5 , 7 5 6 5 3 6 4 7 7
5 4 8 , 4 4 2 4 7 6 , 5 9 5 4 - 7 1 , 8 4 7 4 8 8 4 8 8
6 2 6 , 6 0 5 4 5 6 , 4 3 6 4 - 1 7 0 , 1 6 9 1 ,2 3 9 1 ,2 1 0

7 9 , 3 4 4 , 7 4 8 7 0 , 0 9 9 , 2 4 9 4 - 9 , 2 4 5 , 4 9 9 9 2 , 7 8 8 9 0 , 4 5 5

d e d  in  t o t a Is) —
5 2 0 , 2 4 0 5 1 2 , 5 0 5 4 - 7 , 7 3 5 7 3 6 7 3 6
6 2 9 , 6 4 5 5 1 1 , 6 3 6 4 - 1 1 8 , 0 0 9 9 0 7 9 0 7

2 /4 0 6 ,0 0 0 2 /3 8 8 ,3 0 0 4 - 1 7 , 7 0 0 321 32 1
2 /6 1 ,6 4 4 2 /7 2 ,8 2 9 — 1 1 , 1 8 5 3 6 3 3 6 3

1 . 2 2 9 , 7 3 7 1 , 0 7 8 , 3 9 1 4 - 1 5 1 , 3 4 6 1 ,7 3 0 1 , 7 3 0

y  F i g u r e s  h e r e  g i v e n  a r e  f o r  t h r e e  w e e k s  o n l y  o f  t h e  m o n t h  i n  b o t h  y e a r s ;
f o u r t h  w e e k  n o t  y e t  r e p o r t e d .

A u g u s t. 1906. ^ 1 9 0 5 . 1 ®
)N

1904. 1 9 0 3 . ® & 1 9 0 2 . 1901.

C o l  &  S o u t h . a .
D e n  &  R  G ___
I n t  & G t  N o r th  
M o  K a n  &  T e x  
M o  P a c  &  C e n B  
S t  L  & S o  W _ . 
T e x a s  P a c i f i c .  _

S
1 ,0 6 9 ,9 2 4
1 ,7 6 8 ,8 0 0

5 8 9 ,8 0 0
1 ,9 4 0 ,8 6 2
4 ,2 2 9 ,0 0 0

8 3 3 ,8 0 3
1 ,0 8 5 ,2 6 4

S
9 6 1 ,5 2 4

1 ,6 4 4 ,2 0 0
5 1 9 ,8 9 0

1 ,7 2 2 ,6 3 3
3 ,8 0 0 ,0 0 0

7 1 8 ,8 7 6
81 1 ,721

$
6 8 2 ,1 2 2  

1 ,4 2 4 ,9 7 7  
4 5 1 ,2 6 4  

1 ,530 ,S22 
4 ,0 9 1 ,9 4 5  

7 1 4 ,1 3 9  
8 9 8 ,8 8 7

S
8 1 2 ,8 3 7

1 ,6 0 9 ,2 0 2
4 1 8 ,3 4 8

1 ,4 3 9 ,5 6 3
4 ,0 2 0 ,3 3 0

5 8 8 ,4 8 9
8 8 1 ,1 7 1

s
7 4 7 ,4 1 6

1 ,5 7 0 ,4 9 4
3 9 3 ,6 9 4

1 ,4 3 5 ,1 4 1
3 ,3 1 2 ,5 4 6

5 2 9 ,50 2
7 8 9 ,9 5 9

$
6 5 5 ,4 1 2

1 ,5 3 4 ,6 2 9
3 5 8 ,0 4 3

1 ,3 8 2 ,6 2 6
3 ,5 0 0 ,4 5 0

5 6 1 ,0 6 2
8 4 7 ,0 9 0

T o t a l .  ______ 11 ,5 1 7 ,4 5 3 1 0 ,1 7 8 ,8 4 4 9 ,7 9 4 ,1 5 6 9 ,7 6 9 ,9 4 0 8 ,7 7 8 ,7 5 2 8 ,8 3 9 ,3 1 2

a  F o r  1 9 06  a n d  1905 in c lu d e s  C o lo r a d o  &  S o u t h e r n ,  F o r t  W o r t h  &  D e n v e r  C i ty  
a n d  all a ff i l ia ted  lines e x c e p t  t h e  T r in i t y  &  B r a z o s  V a l le y ;  f o r  p r e v io u s  y e a r s  w e  
h a v e  c o m b i n e d  C o lo r a d o  &  S o u th e r n  a n d  F o r t  W o r t h  &  D e n v e r  C ity .

E A R N I N G S  O F  N O R T H W E S T E R N  A N D  N O R T H  P A C I F I C  G R O U P .

August. 1906. 1905.
■•fcj

11.1904. 1903 . 1902. 1901.

\ •'
C a n a d ia n  P a c .  
C h ic  G t  W e s t . .  
D u l  S o  S h & A t l  
G t  N o r  S y s t e m  
I o w a  C e n t r a l . _ 
M inn  &  S t  L _ . 
M S t P & S  S t M .  
N o r th e r n  P a c .

$
6 ,0 9 7 ,0 0 0
<2856,090

3 0 5 ,0 9 2
4 ,9 9 9 ,0 9 9

2 5 4 ,0 2 6
3 4 0 ,7 6 1
9 7 6 ,8 0 6

5 ,8 1 7 ,5 6 5

S
4 ,7 1 8 ,0 0 0

69 3 ,721
2 8 7 ,6 7 0

3 ,9 7 2 ,5 4 0
2 3 1 ,6 3 8
3 2 6 ,0 8 5
7 7 5 ,0 5 6

4 ,9 9 6 ,1 2 2

$
4 ,4 7 4 ,2 3 7

6 2 5 ,1 9 5
2 3 7 ,2 2 9

3 ,6 3 7 ,8 9 1
2 0 8 ,3 3 7
2 5 3 ,8 4 5
6 0 9 ,5 7 8

4 ,3 7 1 ,1 7 1

S
4 ,0 7 6 ,1 5 4

7 3 0 ,74 1
2 6 8 ,9 8 0

3 ,7 9 1 ,4 7 7
2 0 2 ,6 1 5
2 6 5 ,0 5 8
6 0 3 ,5 6 0

4 ,1 8 2 ,7 4 0

S
3 ,5 5 4 ,1 8 4

6 5 3 ,7 8 9
2 6 3 ,4 4 3

3 ,6 7 8 ,2 7 5
2 0 1 ,5 1 8
3 0 7 ,0 2 3
5 7 9 ,9 6 9

3 ,8 6 9 ,2 7 8

$
3 ,1 1 8 ,5 5 1

7 3 8 ,94 1
2 4 3 ,5 1 9

3 ,1 1 7 ,2 9 8
2 0 6 ,01 1
3 0 7 ,7 1 7
4 8 2 ,5 8 9

3 ,6 2 3 ,4 3 4

T o t a l _________ 1 9 ,6 4 6 ,4 3 9 1 6 ,0 0 0 ,8 3 2 1 4 ,4 1 7 ,4 8 3 1 4 ,1 2 1 ,3 2 5 j l 3 , 10 7 ,479 1 1 ,8 3 8 ,0 6 0

a  R e s u l t s  a re  b a s e d  o n  111 m i les  less r o a d  a f te r  1903 .
5 M o n t h  o f  A u g u s t  1906 n o t  y e t  r e p o r t e d ;  ta k e n  s a m e  as last  y ear .

G R O S S  E A R N I N G S  A N D  M I L E A G E  I N  A U G U S T .

N a m e of R oad.

A l a b a m a  G t  S o u t h e r n ___
A l a  N e w  O r l  & T e x  P a c —

N e w  O r l  &  N o r  E a s t ____
A l a b a m a  & V i c k s b u r g .
V i c k s  S h r e v e  &  P a c ____

B e l l e f o n t e  C e n t r a l __________
B u f f  R o c h  &  P i t t s b u r g h .  _ 
C a l i f o r n i a  N o r t h w e s t e r n . .
C a n a d i a n  N o r t h e r n ________
C a n a d i a n  P a c i f i c ___________
C e n t r a l  o f  G e o r g i a __________
C h a t t a n o o g a  S o u t h e r n ___
C h i c a g o  G r e a t  W e s t e r n .  _ 
C h i c  I n d i a n a p  &  L o u i s v . .  
C h i c  I n d i a n a  &  S o u t h e r n .  
C h i c a g o  T e r m i n a l  T r a n s .  .
C i n e  N O  &  T e x  P a c _______
C i n c i n n a t i  N o r t h e r n _______
C l e v e  C i n e  C h i c  &  S t  L ___

P e o r i a  &  E a s t e r n _______
C o l o r a d o  &  S o u t h e r n  ( in c l  

F t  W o r t h  Sc D e n  C i t y )  _ 
D e n v e r  Sc R i o  G r a n d e .  __
D e t r o i t  Sc M a c k i n a c _______
D e t  T o l  Sc I r o n t o n  ( in c l

A n n  A r b o r  s y s t e m ) _____
D u l u t h  S o  S h  Sc A t l a n t i c .  
G e o r g i a  S o u t h e r n  & F l a _ _  
G r a n d  T r u n k  o f  C a n a d a . )  

G r a n d  T r u n k  W e s t e r n )  
D e t  G r  H a v e n  & M i l w  |
C a n a d a  A t l a n t i c _____ J

G t  N o r t h ’ n — S t  P  M  Sc M
( i n c l  E a s t  o f  M i n n ) _____
M o n t a n a  C e n t r a l ________

G u l f  Sc S h i p  I s l a n d ________
I l l i n o i s  C e n t r a l _____________
I n t e r n a t i o n a l  Sc G t  N o r ’ n  
I o w a  C e n t r a l ________________

Gross E a rn in g s.

1906. 1905.
Inc.  ( + )  or 

Dec.  (— ) 1906. 1905.

$ 5 $
y 2 18,597 2/183,579 +  35 ,018 309 309

255 ,343 191 ,346 +  63,997 196 196
119,362 84 ,529 +  34,833 143 143
125,945 71 ,150 +  54 ,785 189 189

4,961 5 ,307 — 346 27 27
735 ,897 806,567 — 70,670 538 538
171,760 180,974 — 9,214 205 205
594.900 357 ,900 +  237,000 2 ,433 1,876

6 ,097 ,000 4 ,7 1 8 ,0 0 0 +  1 ,379 ,000 8 ,776 8 ,568
938 ,922 827 ,820 +  111,102 1,890 1,878

13,210 11,628 +  1,582 105 105
856,090 693,721 +  162,369 818 818
547 ,096 550 ,402 — 3,306 591 591
170,679 167,535 +  3,144 340 212
143,262 143,829 — 567 102 102

2/451,261 2/426,667 +  24 ,594 336 336
115,046 92 ,008 +  23 ,038 248 248

2 ,365 ,287 2 ,1 5 8 ,2 6 6 +  207,021 1,983 1,940
286 ,183 257 ,840 +  28,343 350 350

1 ,069 ,924 961 ,524 +  108,400 1,646 1,646
1 ,768 ,800 1 ,644 ,200 +  124,600 2,532 2,470

113,693 89,569 +  24 ,124 3 3 3 332

2/246,260 y 2 \2  ,423 +  33,837 684 684
305,092 287 ,670 +  17,422 586 586
165,556 146,201 +  19,355 395 395

3,885 ,271 3 ,497 ,905 +  387 ,366 4,528 4 ,554

4 ,7 6 8 ,8 8 3 3 ,757 ,307 +  1 ,011 .576 5 ,860 5,701
230 ,216 215,233 +  14,983 250 250
194,356 145,658 +  48,698 307 280

4 ,4 4 8 ,3 0 3 4 ,01 5 ,8 3 4 +  432,469 4,371 4 ,374
589 ,800 519 ,890 +  69,910 1,159 1,159
254 ,026 231 ,638 +  22,388 558 5 5 8

M ileage,

G R O S S  E A R N I N G S  F R O M  J A N U A R Y  1 T O  A U G U S T  3 1 .

N a m e of Road.

A l a b a m a  G r e a t  S o u t h e r n .  _ 
A l a .  N .  O .  Sc T e x a s  P a c . —

N e w  O r l .  Sc N o r .  E a s t ____
A l a b a m a  Sc V i c k s b u r g ____
V i c k s .  S h r e v e . &  P a c i f i c .

B e l l e f o n t e  C e n t r a l ___________
B u f f a l o  R o c h e s t e r  Sc P i t t s .  _
C a n a d i a n  N o r t h e r n __________
C a n a d i a n  P a c i f i c _____________
C e n t r a l  o f  G e o r g i a ___________
C h a t t a n o o g a  S o u t h e r n _____
C h i c a g o  G r e a t  W e s t e r n _____
C h i c a g o  I n d i a n a p .  Sc L o u i s .  
C h i c a g o  I n d .  Sc S o u t h e r n .  _ 
C h i c a g o  T e r m i n a l  T r a n s f e r .  
C i n c i n .  N e w  O r l .  Sc T e x . P a c .
C i n c i n n a t i  N o r t h e r n ________
C l e v e .  C i n .  C h i c a g o  Sc S t .  L .

P e o r i a  Sc E a s t e r n __________
C o l o r a d o  S o u t h e r n ,  i n c l u d .  

F t .  W o r t h  Sc D e n v .  C i t y .
D e n v e r  Sc R i o  G r a n d e _______
D e t r o i t  Sc M a c k i n a c __________
D e t r o i t  T o l e d o  Sc I r o n t o n ,  

i n c l u d i n g  A n n  A r b o r  S y s .  
D u l u t h  S o u t h  S h o r e  Sc A t l .  
G e o r g i a  S o u t h e r n  Sc F l o r i d a  
G r a n d  T r u n k  o f  C a n a d a .  _]  

G r a n d  T r u n k  W e s t e r n . .. I 
D e t .  G r a n d  H a v e n  Sc M i l )
C a n a d a  A t l a n t i c __________J

G r e a t  N o r t h .  S t .  P .  M .  Sc M .  
i n c l u d .  E a s t e r n  o f  M i n n .

M o n t a n a  C e n t r a l _______
G u l f  Sc S h i p  I s l a n d ___________
I l l i n o i s  C e n t r a l ________________
I n t e r n a t i o n a l  &  G t .  N o r t h .
I o w a  C e n t r a l ___________________
L a k e  E r i e  Sc V ^ e s t e r n ________
L a k e  S h o r e  Sc M i c h .  S o u t h .
L o u i s v i l l e  Sc N a s h v i l l e ----------
M a c o n  Sc B i r m i n g h a m _______
M a n i s t i q u e --------------------------------
M i c h i g a n  C e n t r a l --------------------
M i n e r a l  R a n g e ________________
M i n n e a p o l i s  Sc S t .  L o u i s ____
M i n n .  S t .  P a u l  & S .  S .  M ------
M i s s o u r i  K a n s a s  Sc T e x a s  . .  
M i s s o u r i  P a c i f i c  Sc I r o n  M t _

C e n t r a l  B r a n c h _____________
M o b i l e  Sc O h i o ________________
N e v a d a  C a l i f .  Sc O r e g o n ____
N .  Y .  C e n t r a l  Sc H u d s o n  R _  
N .  Y .  C h i c a g o  Sc S t .  L o u i s .
N o r t h e r n  P a c i f i c --------------------
P i t t s b u r g h  Sc L a k e  E r i e ____
R i o  G r a n d e  S o u t h e r n _______
R u t l a n d -------------------------------------
S t .  L o u i s  S o u t h w e s t e r n --------
S o u t h e r n  I n d i a n a _____________
S o u t h e r n  R a i l w a y ------------------
T e x a s  C e n t r a l __________________
T e x a s  Sc P a c i f i c ______________
T o l e d o  P e o r i a  Sc W e s t e r n . _ 
T o l e d o  S t .  L o u i s  Sc W e s t e r n  
V i r g i n i a  Sc S o u t h w e s t e r n .
W a b a s h ________________________
W^est M a r y l a n d --------------------
W h e e l i n g  Sc L a k e  E r i e _____
Y a z o o  Sc M i s s i s s i p p i  V a l l e y

T o t a l  (6 6  r o a d s ) ______
N e t  i n c r e a s e  ( 1 5 . 3 9 % )

M e x i c a n  R o a d s  ( n o t  
e l u d e d  i n  t o t a l s )  —  

I n t e r o c e a n i c  o f  M e x i c o  
M e x i c a n  I n t e r n a t i o n a l
M e x i c a n  R a i l w a y ------------
M e x i c a n  S o u t h e r n ---------
N a t i o n a l  o f  M e x i c o _____

in -

1 9 0 6 . 1 9 0 5 . Increase. Decrease.
S $ S $

1 /2 ,4 6 5 ,8 9 3 2 /2 ,1 0 3 ,0 9 7 3 6 2 , 7 9 6

2 , 1 2 4 , 0 6 1 1 , 7 5 3 , 0 9 8 3 7 0 , 9 6 3
9 5 8 , 3 9 7 8 2 9 , 5 6 4 1 2 8 , 8 3 3
9 7 0 , 1 3 2 8 4 2 , 8 7 5 1 2 7 , 2 5 7

3 6 , 7 2 0 3 8 , 9 6 3 2 , 2 4 8
4 , 5 1 0 , 2 2 9 5 , 5 2 5 , 2 7 8 1 , 0 1 5 , 0 4 9
4 , 0 6 8 , 6 0 0 2 , 5 2 6 , 1 0 0 1 , 5 4 2 , 5 0 0

4 2 , 3 5 2 , 7 5 0 3 2 , 6 7 7 , 0 3 5 9 , 6 7 5 , 7 1 5
7 , 4 0 8 , 8 8 8 6 , 3 5 6 , 7 7 2 1 , 0 5 2 , 1 1 6

1 0 2 , 0 0 1 7 4 , 4 1 6 2 7 , 5 8 5
5 , 5 6 2 , 1 7 9 4 , 7 0 3 , 0 6 2 8 5 9 , 1 1 7
3 , 8 2 0 , 8 9 0 3 , 7 2 9 , 9 8 3 9 0 , 9 0 7
1 , 4 8 3 , 0 2 0 1 , 3 7 2 , 0 8 5 1 1 0 , 9 3 5
1 , 1 2 6 , 9 1 2 1 , 0 3 4 , 4 9 4 9 2 , 4 1 8
5 , 6 2 6 , 8 2 4 4 , 6 7 8 , 9 6 2 9 4 7 , 8 6 2

6 7 9 , 1 6 0 5 4 2 , 5 8 7 1 3 6 , 5 7 3
1 5 , 8 7 1 , 1 6 9 1 4 , 2 8 0 , 2 0 1 1 , 5 9 0 , 9 6 8

1 , 9 9 2 , 3 7 6 1 , 7 7 8 , 6 3 6 2 1 3 , 7 4 0

7 , 8 2 1 , 0 7 1 6 , 4 5 8 , 2 2 9 1 , 3 6 2 , 8 4 2
1 2 , 9 8 1 , 7 6 1 1 1 , 1 9 9 , 0 2 0 1 , 7 8 2 , 7 4 1

8 2 1 , 6 8 4 6 7 9 , 3 2 6 1 4 2 , 3 5 8

2 , 4 7 6 , 7 1 2 2 , 0 6 1 , 1 1 6 4 1 5 , 5 9 6
2 , 0 6 0 , 1 3 4 1 , 9 0 2 , 6 0 0 1 5 7 , 5 3 4
1 , 3 4 2 , 7 4 6 1 , 1 3 1 , 4 5 2 2 1 1 , 2 9 4

2 6 , 4 0 1 , 7 0 9 2 3 , 9 6 7 , 6 3 0 2 , 4 3 4 , 0 7 9

3 2 , 3 0 0 , 5 1 4 2 5 , 8 4 0 , 4 6 0 6 , 4 6 0 , 0 5 4
1 , 8 5 2 , 7 3 8 1 , 6 1 5 , 4 3 5 2 3 7 , 3 0 3
1 , 5 2 7 , 7 0 6 1 , 2 5 0 , 7 5 4 2 7 6 , 9 5 2

3 5 , 1 0 7 , 6 3 2 3 1 , 4 0 2 , 8 8 0 3 , 7 0 4 , 7 5 2
4 , 2 1 0 , 9 2 1 3 , 8 2 4 , 7 8 9 3 8 6 , 1 3 2
1 , 9 2 3 , 2 5 6 1 , 7 1 0  ,S 8 9 2 1 2 , 3 6 7
3 , 4 6 7 . 8 5 4 3 , 1 5 9 , 4 9 8 3 0 8 , 3 5 6

2 8 , 0 1 4 , 9 3 2 2 4 , 7 5 1 , 9 4 5 3 , 2 6 2 . 9 8 7
2 9 , 5 3 7 . 6 6 9 2 5 , 2 5 2 , 2 6 4 4 , 2 8 5 , 4 0 5

1 0 4 , 2 6 1 8 4 , 1 9 1 2 0 , 0 7 0 —

7 5 , 9 7 6 6 6 , 9 9 0 S ,9 8 6
1 6 , 9 1 3 , 5 9 4 1 4 , 6 8 7 , 6 9 3 2 , 2 2 5 , 9 0 1

4 9 6 , 3 1 9 4 5 9 , 4 3 9 3 6 , 8 8 0
2 , 3 6 5 , 9 3 5 2 , 1 2 2 , 0 9 0 2 4 3 , 8 4 5
7 , 5 0 1 , 5 7 5 5 , 6 2 9 , 4 1 6 1 , 8 7 2 , 1 5 9 _________

1 3 , 6 1 1 , 9 4 5 1 2 , 4 7 2 , 9 5 0 1 .1 3 S .9 9 5
2 8  , S 1 1 . 3 7 5 2 6 , 0 7 1 , 4 9 6 2 , 7 3 9 , 8 7 9

1 , 1 2 9 . 5 1 3 1 , 1 8 7 , 9 8 3 5 S ,47  0
6 , 5 6 4 , 0 4 2 5 . 4 2 8 , 1 5 4 1 , 1 3 5 , 8 8 8

1 4 9 , 1 3 0 1 4 1 . 9 2 8 7 , 2 0 2
5 9 , 2 3 1 , 9 5 4 5 4 , 4 7 1 , 0 5 6 4 , 7 6 0 , S 9 8

6 , 5 0 4 , 2 8 9 5 . 7 6 7 , 6 1 3 7 3 6 , 6 7 6
4 0 , 7 4 5 , 7 8 7 3 3 , 3 0 8 , 9 5 5 7 , 4 3 6 , 8 3 2

9 . 6 2 0 , 4 3 3 8 . 2 6 2 , 9 0 4 1 , 3 5 7 , 5 2 9
3 6 7 , 9 4 1 3 1 3 . 6 3 8 5 4 , 3 0 3

1 , 8 0 5 , 3 0 9 1 , 6 2 8 , 8 8 6 1 7 6 , 4 2 3
5 ,9 6 1  ,3 6 0 5 , 4 9 6 , 2 5 4 4 6 5 , 1 0 6

9 8 0 , 0 9 5 8 7 4 , 9 9 6 1 0 5 , 0 9 9
3 6 , 0 3 0 , 4 1 3 3 1 , 4 9 6 , 7 5 9 4 , 5 3 3 , 6 5 4

5 6 9 , 7 1 9 4 8 7 , 9 4 4 8 1 , 7 7 5
8 , 6 9 9 , 0 9 0 7 , 2 8 0 , 0 8 4 1 , 4 1 9 , 0 0 6

8 0 7 , 9 9 7 8 0 9 , 0 4 7 1 , 0 5 0
2 , 7 6 8 , 4 7 9 2 , 5 0 1 , 3 1 6 2 6 7 , 1 6 3

6 9 7 , 9 7 9 5 3 8 , 3 3 8 1 5 9 ,6 4 1
1 7 , 1 0 7 , 6 0 7 1 5 , 1 4 3 , 3 9 8 1 , 9 6 4 , 2 0 9

3 , 4 2 4 , 2 6 4 2 , 7 3 0 , 1 7 8 6 9 4 , 0 8 6
3 , 4 2 1 , 1 4 9 3 , 1 8 1 , 2 7 0 2 3 9 , 8 7 9
5 , 9 9 5 , 9 2 2 5 , 0 2 5 , 9 9 4 9 6 9 , 9 2 8

5 7 5 , 4 7 2 , 6 9 2 4 9 8 , 7 2 6 , 4 5 5 7 7 . 8 2 3 , 0 4 9
7 6 , 7 4 6 . 2 3 7

3 4 5 , 1 8 4

1 , 0 7 6 , 8 1 2

4 , 6 0 0 , 4 9 1 4 , 2 5 5 , 3 0 7
5 , 2 5 6 , 7 5 2 4 , 2 6 2 , 7 6 8 9 9 3 , 9 8 4

2 /4 ,5 0 4 ,6 0 0 7 /4 ,0 3 6 ,9 0 0 4 6 7 , 7 0 0
2 /7 9 3 ,4 7 4 y 7 9 2 , 7 7 5 6 9 9

9 , 8 1 1 , 7 0 4 S . 1 7 0 , 9 4 2 1 , 6 4 0 , 7 6 2

y  T h e s e  f i g u r e s  a r e  d o w n  t o  t h e  e n d  o f  t h e  t h i r d  w e e k  o f  J u l y  o n l y .
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.

— The public sales o f bank stocks this week aggregate 250 
shares, of which 220 shares were sold at the Stock Exchange 
and 30 shares at auction. No sales of trust com pany stock 
were reported. A  lot of 25 shares of stock of the Citizens’ 
Central National Bank was sold at the Stock Exchange at 
145, as against 13654s in April, when the last previous public
sale was made.
Shares. BANKS.— New York. Low. 

x25 Citizens' Central Nat. Bank. 145
z20 City Bank. National..........- 268

x l75  Commerce, Nat. Bank o f . .  187H
10 Consolidated Nat. Bank___163
20 Mechanics' National Bank. 255

High. Close. 
145 145
270 268
188H 188 
163 163
255 255

Last previous sale. 
April 1906—  136fs 
Aug. 1906—  275 
Sept. 1906—  187 
Dec. 1905—  162 J-S 
Aug. 1906—  261 %

x  Sold at the Stock Exchange.
— As soon as alterations are completed the lately organized 

Carnegie Trust Company will start business at 146 Broad
w ay, corner of Liberty Street, in the offices formerly occupied 
by  the Title Guarantee & Trust Co. It  is the intention of 
the new institution to locate tem porarily at 146 Broadway 
until it can m ove to permanent quarters on the ground floor 
o f the north side addition to the Trinity Building, now in 
course of erection at 115 Broadway.

— Daniel O ’D ay, who died in France on Thursday, was 
connected as director with a number of banking institutions, 
including the Seaboard National Bank of this city , the Co
lonial Trust Company, the New Y ork Produce Exchange 
Safe Deposit & Storage Company, the Colonial Safe Deposit 
Company, the Federal Trust Company of Newark and the 
People’s Bank of Buffalo.

— The new Bank of Commerce and Industry, of Mexico, 
started business in Mexico City Monday the 3d inst. The 
capital stock of the new institution is $10,000,000. The 
foreign board members are: James Speyer, H. Clay Pierce 
and James Langeloth of New York; Albert Ballin, Ham
burg; L. Roland-Luecke and George Zwilgmeyer of Berlin. 
The local Mexican board members include: Lie. Pablo
Macedo, President; R odolfo Stoecker, Vice-President; J. B. 
B ody, Franz Boker, Oscar J. Braniff, E . N. Brown, Guillermo 
de Landa y  Escandon, Ernest Otto, M. J. R ibon, Hugh 
Scherer Jr. J. Walker and A . Fricke are managers.

— William M. Cahill has been elected President of the 
Mercantile Trust Company of Jersey City to succeed Charles 
Fall, who, owing to the pressure of other business interests, 
resigned this week. Mr. Fall, who is also President of the 
Hoboken Trust Company, continues as a director and a 
member of the executive comm ittee of the Mercantile Trust. 
The new President of the latter, Mr. Cahill, advances from 
the Vice-Presidency, and with his prom otion James T. Gough 
and Henry Byrne have becom e Vice-Presidents. Adolph 
Walter is the Secretary and Charles H. Clark the Treasurer. 
The com pany, which has a capital of $100,000, comm enced 
business in July 1905.

dends is to be limited to 6 % , but such stock is to share 
equally in any percentage with the comm on stock after 
the comm on has also received 6 % , and is to be redeemed 
either in common stock or cash as the holder may elect as 
soon as all the stock shall have received a dividend of 8 % . 
Mr. Earle states that he is informed that the good assets re
maining will put dollar for dollar back of this stock. The 
present stock, he adds, will then not be wiped out, but re
main as a comm on stock, having back of it many items 
known as the “ Segal m atters.”

— The Commercial Bank of Harrisburg, Pa., organized 
in 1901 with an authorized capital of $200,000, will issue 
additional stock so as to increase its paid-in capital 
from $50,000 to $100,000. The privilege to take the pro
posed issue at $75 per share (par $50) is given the stock
holders and all not thus disposed of will be placed with new 
interests.

— Several changes incident to the accession of new inter
ests to the control of the Fourth National Bank of Pitts
burgh, which recently passed to a syndicate headed by  James 
T. W achob, have occurred in the personnel o f the institution. 
Mr. W achob has been chosen to the cashiership and George 
II. Fulton becomes Assistant Cashier. In addition, M r.W achob 
and Charles A . Nicholson have been elected to membership 
on the board o f directors, succeeding A . C. Robinson and 
John D. Nicholson.

— In order to be relieved of active duties, Eli S. Rcinhold 
has retired as Cashier of the Union National Bank of Mahanoy 
City, Pa., the resignation taking effect on the 1st inst. He 
remains, however, as a director of the bank and as a m em 
ber of the financial com m ittee. Mr. Reinhold, who is also 
Chairman of Group 2 of the Pennsylvania Bankers’ Asso
ciation, had served as Cashier of the Union National since 
its organization seventeen years ago. The institution has 
deposits of over a million dollars, pays its stockholders divi
dends of 12% per annum, and has surplus and undivided 
profits of $200,000. The new Cashier, Ira W . Barnes, was 
formerly Assistant Cashier.

— The Third National Bank of Baltimore on the 4th inst. 
began its career as a “ day and night”  bank. The in
stitution is the first in Baltimore to adopt the policy 
of remaining open continuously every business day. In
vitations to an inspection of its banking rooms on the day 
of the new departure, between the hours of 7 and 10 p. m ., 
were issued by  the institution’s officers, and the opportunity 
to inspect the operations of a “ night”  bank was availed of 
by  numerous visitors.

— The proposition to change the name of the Capitol 
Savings & Trust Company of Columbus, Ohio, to the Capitol 
Trust Company was approved by  the stockholders on Tues
day last, the 11th inst., and the articles of incorporation 
amended accordingly.

— In accordance with his intention announced some time 
since, David A. A very, owing to advancing years, resigned 
on the 31st ult. as Cashier of the Second National Bank of 
Utica, X. Y . Recognition of the faithful and efficient ser
vice rendered by  Mr. Avery in the nineteen years of his 
occupancy of the office was made in resolutions adopted by 
the board, and in the presentation to him of a silver loving- 
cup appropriately inscribed. Frank R . W inant, heretofore 
Assistant Cashier, has been elected as Mr. A very ’s successor.

— J. Manchester Haynes, President of the Augusta Trust 
Company of Augusta, Me., died on the 4th inst., aged sixty- 
seven years. Mr. Haynes was also the chief executive of 
the Augusta Winthrop & Gardiner R y . He was formerly 
active in political affairs, having been President of the Maine 
Senate in 1879 and Speaker of the House of Representatives 
in 1882.

— Receiver Earle of the Real Estate Trust Company of 
Philadelphia this week forwarded to the depositors and stock
holders copies of the plan as suggested by him and endorsed 
by  the directors for the com pany’s rehabilitation. To carry 
out the plan the directors have pledged themselves to the 
extent of $2,500,000 in cash and securities, which will enable 
the payment to depositors, as recommended by  Mr. Earle, 
o f one-third of their deposits in cash. For the balance of 
their claims it is proposed to issue stock to be preferred both 
as to dividends and principal. The preference as to d ivi

— Former Vice-President Charles E. Kan ter of the German - 
Amerlcan Bank of Detroit, Mich., has been elected President 
of the institution to fill the vacancy created by  the death 
in July of John S. Gray. Edwin A . Burch has becom e First 
Vice-President, Philip Breitmeyer continuing as Second 
Vice-President.

— Frank S. Coleman, who was recently elected Cashier of 
the Grand Rapids Savings Bank of Grand Rapids, M ich., 
to replace the late Ferdinand A. Hall, will take up the work 
of his new post on Oct. 1. Mr. Coleman enters upon the o f
fice with a practical banking experience of sixteen years, 
gained in the service of the Old National Bank of Grand 
Rapids, where from a minor position he advanced to the 
assistant cashiership.

— The Citizens’ Bank of Frankfort, Ind ., a private insti
tution whose deposits amount to about $50,000, has been 
taken over, it is said, by  the Farmers’ Bank of that city.

— In the September “ R eview ,”  the organ of the employees 
of the First National Bank of Chicago, President Forgan has 
a communication, the gist of which is as follows:

"I t  has come to my knowledge that some of the clerks In the Milwaukee 
Avenue State Hank had knowledge of the frauds and Irregularities perpe
trated In that hank by some of Its officers and that they took no action 
to protect the bank. Its shareholders or depositors against such frauds of 
which they were fullv cognizant. I desire It to be clearly understood by 
every employee of this bank that knowledge or any reasonable suspicion of 
fraud of any kind by which the bank suffers or may suller will be regarded 
as guilty knowledge unless Immediately disclosed. If the fraud perpe
trated by any officer or clerk under the rank of President the employee 
who has knowledge or suspicion of It should report It to me. If It Is per
petrated by the President, It should be communicated to the directors."
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— A run, resulting apparently from unfounded rumors, 
was instituted on the Pullman Loan & Savings Bank of 
Chicago on Monday. The bank met all calls upon it made 
by  the depositors during the day and also on Tuesday, when 
the run practically reached its end. The institution has a 
capital of $300,000 and a surplus of $100,000; on September 5 
t reported deposits of $3,381,676 and total assets of $3 ,- 

898,503.
— At the annual convention a week ago of the American 

Institute of Bank Clerks, F. A . Crandall, Manager of the 
transit department of the Merchants’ Loan & Trust Company 
of Chicago, was elected President of the organization for the 
ensuing year.

— Advices were received last week from Tangier, M orocco, 
announcing the arrest there of Paul O. Stensland, President 
of the Milwaukee Avenue State Bank of Chicago, which 
closed its doors on Aug. 6. The consent of the Morocco 
Government to the deportation of the former official was sub
sequently received in W ashington, and it is expected that 
he will arrive in New York by  the 15th inst. Indictments 
were returned by  the Grand Jury on W ednesday 
against President Stensland, Vice-President Henry W . Hering 
and several of the directors o f the bank. A proposition 
to form a new bank to take over the assets of the defunct 
institution, has been under consideration. The plan is said 
to provide for a bank with a capital of $250,000 and a surplus 
of $50,000, with which to take over the fixtures and property 
of the failed institution. A  meeting of the depositors’ com 
mittee, which is endeavoring to bring about the new bank ’s 
organization, was held several weeks ago, at which it was 
announced that $60,000 in stock had been subscribed and 
$30,000 pledged for the proposed bank.

— A dividend of 12 3^%, making a total of 573/2%, was 
recently distributed to the stockholders of the defunct 
Third National Bank of Chicago by  Receiver D. B. Lym an. 
It is stated that the shareholders will eventually receive 
about 75% . The bank has been in receivers’ hands nearly 
thirty years, or since 1877.

— The assets of the Equitable Trust Company of Chicago 
are to be liquidated as rapidty as possible by  the clearing
house banks, the stockholders of the institution having de
cided at Tuesday’s meeting to abandon the effort to raise 
$1,000,000. The raising of this sum was one of the pro
visions of the plan by  which it was proposed to take the 
com pany out of the hands of the Clearing House Committee 
and enable an adjustm ent of its affairs towards possible re
organization.

—-The directors of the First National Bank of Milwaukee 
on the 30th ult. elected William W oods Plankinton a m em 
ber of their board to replace the late J. I I . Van Dyke Jr.

— Joseph L. Hanley has lately been elected President of 
the W ashington National Bank of St. Louis, M o., succeeding 
James W ilson, who has becom e Vice-President of the bank.

— W . H. Netherland, formerly Vice-President o f the W est
ern National Bank of Louisville, K y ., has succeeded T . L. 
Jefferson as President of the institution. E . C. Hegan has 
become Vice-President.

— The Realty Trust Company of Memphis, Tenn., or
ganized a year ago with a capital of $100,000, closed its doors 
on the 6th inst. The concern is a small one, with assets, it is 
said, of about $25,000 and liabilities of $50,000. Thomas 
B. Caldwell has been appointed receiver.

— An application to organize the City National Bank of 
Jackson, Tenn., was sanctioned by the Comptroller at W ash
ington on Aug. 30. The capital will be $100,000. Those 
interested are F. B. Fisher, A. A. Booth, M. I. Best, John H. 
Johnson and T. M. Stevens.

— It is reported that the directors of the Bank of Aiken 
and the People’s Bank of Aiken, S. C., have decided to con
solidate the two under the title of the first named. The en
larged institution will have a capital of $100,000.

— The stockholders of the National Bank of Columbus at 
Columbus, Ga., at their special meeting on the 7th inst. 
unanimously approved the proposition to increase the banks’ 
capital from  $100,000 to $200,000. As noted in this Depart
ment two weeks ago, the new stock is offered to the present- 
shareholders at 140, thus giving a premium of $40,000, which

will be added to the surplus. The enlarged capital will be
come available on December 1

— Louis B. Farley of Montgomery, A la., has taken pre
liminary steps toward the organization of a new bank in 
that city , which is to be known as the New Farley National 
Bank. Mr. Farley, it is understood, will be the presiding 
officer of the proposed bank, the capital of which is to be 
$200,000. Associated with him are R . E. Steiner, N. J. 
Greil, J. B. Nicrosi and Hartwell Douglass. No introduc
tion is needed by Mr. Farley to the banking fraternity. He 
was identified as Cashier with the old Farley National Bank 
and its successor, the Merchants’ & Planters’-Farley National 
Bank, formed in 1903 by  the consolidation of the Merchants' 
& Planters’ and the Farley National banks. He severed his 
connection with the consolidated bank early the present year 
and some months later (in June) the institution lost its 
identity through consolidation with the First National 
Bank of Montgomery.

|^0iietaryi(!>0iixmvrjciaI^ixgHsTxfljeiHS
(From our own correspondent.)

London, Saturday, Sept. 1 1906.
There has been a fair amount of business in the stock mar

kets during the week, although we are now in the midst of 
the holiday season and most of the great financiers and 
operators are away. Moreover, the fortnightly settlement 
upon the Stock Exchange, which came to an end on Thurs
day evening, occupied a great deal of attention, since there 
were large differences to settle in many departments. Over 
and above this, the fall in the New Y ork exchange upon 
London, which has been very sudden and very marked, has 
warned operators that at any moment there may be a sharp 
upward movement in money rates.

The chief activity of the week has been in American se
curities and in Rhodesian and copper shares, especially South 
African copper. The investing public here is puzzled by the 
movements in New Y ork. It does not quite understand the 
policy of the great railway companies and it fears that the 
increase in dividends m ay indicate that the rise has nearly 
reached its limit. It is to be recollected that the public is not 
well informed and that even the leaders in the Stock Exchange 
are much too ignorant. A lthough, therefore, there is con
siderable buying on the part of operators in particular , there 
is a good deal of selling likewise. And the selling is not con
fined by any means to British investors. Continental in
vestors are likewise selling. Probably if the New Y ork 
market remains firm the movem ent to sell will stop and in
vestment may begin once more. On the other hand, if there 
is a decline in New Y ork , it would not be surprising if the 
selling were increased. Hesitation in London is increased 
by the inaction of Paris. In Paris there is an immense ac
cumulation of unemployed m oney, and the expectation was 
very general, both in Paris and in London, that as soon as 
there was any recovery from  the fears excited by  the condi
tion of Russia, Paris would invest upon a very large scale. 
As a matter of fact, Paris has not done so. It  joined largely 
in the m ovement for the support of Russian stocks, and even 
this week Russian bonds have been bought in Paris on such a 
scale that prices were put up on the strength of a mere rumor 
that Count W itte would return to power. But in other d i
rections Paris is doing little. It is to be understood that the 
condition of Russia is most serious. It is true, of course, that 
mutinies have been put down and that open disorders in 
the streets of St. Petersburg and Moscow have ceased. But 
disturbances of every kind are of daily occurrence all over 
Russia and the outbursts of Nihilist outrages shows how'deep- 
seated is the disease from which Russia is suffering. It is 
natural, therefore, that nobody should be inclined to extend 
his risks considerably. The hesitation in Paris is further in
creased by  the fear that the Papal Encyclical may really 
be obeyed b}r bishops and priests throughout France, and 
that, therefore, their obedience may lead not, of course, to 
civil war, but to disturbances which w'oufd have a most 
prejudicial effect both upon the policy of the Government 
and upon the Bourses. Another reason why there is hesita
tion in London just now is that everybody is looking for an 
exceedingly stringent time in Berlin at the end of this month. 
Always there is a very great demand for banking accom m o
dation at the end of September in consequence of which the, 
note circulation of the Imperial Bank increases enorm ously. 
It is expected that the demand this year will be unprece
dented and that rates will rise very high. In spite of all, 
however, there is a much better feeling in London than there 
was a few weeks ago, and if nothing happens in Russia to 
create alarm in Paris and Berlin, it is probable that before 
the month ends there will be a decided increase in activity.

The hesitation in London is mainly due, however, to fears 
of dear money. The fall in the New Y ork exchange upon 
London makes it possible to ship gold from London, and it is 
reported that not only will all the gold offering in the open 
market be bought for New Y ork, but that there will be large 
withdrawals from the Bank of England. Happily, the Bank
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of England is strong enough at the moment andJcanTwell 
afford to part with three or four millions sterling. But a 
larger drain might have serious inconveniences, especially 
as London has to finance Argentina and Egypt every year, 
while this year there are fears that there may be demands 
likewise both for Berlin and St. Petersburg. Although it is 
too early yet to judge with any confidence, the best opinion 
is that no gold will be needed for Argentina till near the end 
of the year. Shipments to Egypt will begin much earlier. 
But it is yet too early to judge whether they will be large. 
Respecting Berlin, there is no doubt felt either in Berlin 
or here that gold will be needed at the end of this month. 
But whether much can be taken remains to be seen. It has 
been very confidently stated that the gold bought in the open 
market during the past few weeks by the Deutsche Bank w as  
intended for St. Petersburg, but as yet the point is uncertain. 
If St. Petersburg demands much gold while all the other de
mands are coming upon London, we may have a very tight 
time here. That will depend, of course, firstly, upon the 
action of Mr. Shaw, and, secondly, upon the disposition of 
the Bank of France. The Bank of France can part with 
much gold. Whether it will be willing to do so will depend 
upon the course of events in Russia and the feeling of confi
dence or the reverse in Paris.

The India Council offered for tender on Wednesday 90 lacs 
of drafts and the applications exceeded 876 lacs, at prices 
ranging from Is. 4 l-32d. to Is. 4 3-32d. per rupee. Ap
plicants for bills at Is. 4 l-16d. per rupee and for telegraphic 
transfers at Is. 4 3-32d. per rupee were allotted about 58% 
of the amounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1906- 1905. 1904. 1903. 1902.
Aug. 29. A u g .  30. A u g .  31. Sept. 2. Sept. 3.

£ £ £ £ £
Circulation., _____  29,206.630 29.662,960 28,702,960 29,508,960 29.996.130
Public deposits____ 10,565.331 12.493.331 6,245,287 7,393,580 6,937,906
Other deposits. _ . 43.751,396 42.470,932 43.454.495 41,872,061 41.577.696
Governin't securities 15.972.452 18,676,283 14,234,402 18,260,841 15,074,336
Other securities____  28,738.425 28.S76.930 27.317.452 24.969,260 26,067,839
Reserve.notes&coin 27.758.135 23.656,685 26,500,913 24.442,214 25,S13,039
Coin&bull. .both dep 38.514.765 36,651.047 36,753,873 35,501,174 37,634,169
Prop, reserve to lia-

bilities____ _p. c. 51 1-16 465$ 53 3-16 491$ 53 1-16
Bank rate_____ p. c .  3A 2 A 3 4 3
Consols. 2A  P- c ___ 875$ 90 5-16 83 9-16 90 3-16 935$
Silver__________ __ 302$d. 28 l-16d. 26 5-16d. 265$ d. 24d.
Clear.-house returns 201.825,000 174,559,000 190,242,000 152,750.000 157,049,000

The rates for money have been as follows:
Aug. 31. Aug. 24- Aug. 18. A u g .  10.

Bank of England rate_____ . 3 A 3 A 3 A 3 A
O p e n  Market rate—

Bank bills— 3 months____  3 7-16 @ 3 A  3 5-iG m n 3 1-16 @ 3 1 $ 3 @ 3  1-16
4  months____35$ @3 11-16 3 7-i6  m A 3 3-16 @31$ 3H

— 6 months____ 3A  m  A  3 9-16 @35$ 3a  m A 3 K  m 3A
Trade bills— 3 months____ 3%  @4 3 a  m n 3A 31$ @ 31$

— 4 months____ 4 @45$ 3H 3 A  m n ^ 31$
I n u r e s t  a l l o w e d  f o r  d e p o s i t s —

By joint-stock banks. _ . 2 2 2 2
By discount houses:

At ca ll__________________ 2 2 2 9
7 to 14 days_________ __ 25$ 2 A 2 A 21$

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Sept. 1. Aug. 2 5 . Aug. 18 . Aug. 11.
Rales of Bank Open Bank Open Rank Open Bank Open

Interest a l—  Rale. Market. Rale. Market. Rate. Market. R a t e .  Market.
P a r i s _____________ __  3 25$ 3 23$ 3 25$ 3 2
B e r lin ----------------------------- 4 )$  3A  4 14  3 A  4 A  3 3$ 4 A  3g§
H a m b u r g . .  __________  4 A  33$ 4 A  3 A  4A  3 A  4 A  3 A
F r a n k f o r t ______________ 4 A  3  9 -1 0  4 A  3  9-1G 4 A  3A  4 A  3A
A m ste rd a m   ...........  _ 43$ 4>$ 43$ 45$ 4 A  4 5 -1 0  4A  4%
B ru ssels ______________  33$ 35$ 3 A  35$ 3 A  35$ 3 A  3 H
V ien n a  ..................... 4 3 A  4 4 4 3 A  4 3J4
S t . P e te r s b u r g _______  63$ n o m . 6 A  n o m . G A  n o m . 6 A  n o m .
M a d r id _________________  4 A  4  4 A  4 43$ 4 43$ 4
C o p e n h a g e n __________  5 43$ 5 4 A  5 4 A  5 4A

Messrs. Pixley & Abell write as follows under date of

1905-0G . 19 0 4 -0 5 . 1 9 0 3 -0 4 . 19 0 2 -0 3 .
W h e a t  Im p o rte d , o w l  ___  - .9 4 ,1 0 3 ,0 9 0  1 0 2 ,9 5 4 .0 0 0  9 2 .2 7 5 ,6 3 6  8 5 ,4 7 7 ,5 4 8
I m p o r ts  o f  Hour _____  _________1 4 .2 5 7 .5 7 0  1 0 .9 0 S .0 2 0  1 8 ,9 0 5 .9 4 3  1 9 .1 5 7 ,1 0 5
S a les  o f  h o m e -g r o w n ........... .................. 2S , 1 1 1 .03 1  1 5 .9 5 0 .0 0 S  1 7 .4 9 5 .8 9 3  2 3 .3 0 3 .9 8 8

Total ........................ - .......................... 13G.531.G9L 1 2 9 .8 1 2 ,0 2 8
A v e r a g e  p r ic e  o f  w h e a t , w e e k ........... 27s. 9 d .  2 7 s . i d .
A v e ra g e  p r ic e , s e a s o n _______________ 28s. lO d . 30 s. 8 d .

The following shows the quantities of 
maize afloat to the United Kingdom:

T h i s  w e e k .  L a s t  w e e k .
Wheat ..... .....................  qrs. 2 .2 G 9 .0 0 0  2 ,3 2 5 ,0 0 0i 'lour, equal to qrs 171,000 120.000
M aize ___________ ______________q r s .  1 .0 7 0 .0 0 0  1 .1 9 0 .0 0 0

1 2 8 .6 7 7 .4 7 2  1 2 8 ,9 9 8 ,0 4 1  
29 s. 5 d . 3 0 s . Od.
27 s. 3 d .  2 6 s . 5 d .

wheat, flour and

19 0 4 -0 5 . 19 0 5 -0 6 .
2 .0 5 5 .0 0 0  2 ,8 4 5 .0 0 0

1 3 5 .0 0 0  18 0 .0 0 0
1 .2 1 0 .0 0 0  1 .0 5 0 .0 0 0

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
L o n d o n ,

lV e e k  e n d i n g  S e p t .  14. S a t . M o n . T u c s . W e d . T h u r s . F r i .
s i lv e r ,  p e r o z  . _ - d . ■ 3 1 A 31 11 -16 315$ 315$ 311$ 3 1 7 -1 6
C o n so ls , n e w , 23$ p e r  c e n t s . .. 86  3 -1 6 86 5 -1 6 86 1-16 8 6  9 -1 6 86 7 -1 6 865$

F o r  a c c o u n t ---------  -------------- S Q A 86 7 -1 6 86 3 -1 6 8 6  11 -16> 86  9 -1 6 865$
F r e n c h  R e n t e s  (in  P a r . ) .H r .  9 7 .6 0 97 .471$ 9 7 .2 0 9 7 .371 $ 9 7 .4 5 9 7 .5 2  5$
R u ss ia n  4 s . ------------------------------ . 72 715$ 711$ 715$ 725$ 721$
b  A n a c o n d a  M in in g C o ------------ 141$ 141$ 141$ 145$ 145$ 145$
A tch is o n  T o p e k a  &  S a n ta  F e l  111$ 1131$ 113 1125$ 1135$ 1125$

P re fe rre d  . - ____  —  - . .1 0 4 1051$ 1045$ 104 104 104
B a lt im o r e  & O h io ____  ______ .1241$ 1251$ 1245$ 1225$ 124 1235$

P re fe rre d  _ ____  . ------ . 96 9G 96 96 97 97
C a n a d ia n  P a c if ic  _ . _______ .1 8 3 18 3% 183 1825$ 1845$ 1835$
C h esa p ea k e  &  O h i o . .  ------ . 655$ 661$ 665$ 655$ 665$ 655$
C h ica g o  G re a t  W e s t e r n ____ - I S A 195$ 19 18 185$ 185$
C h ica g o  M ilw a u k ee  &  S t  P a u llS G 186 1841$ 1815$ 186 183
D e n v e r  &  R io  G ra n d e  c o m . - 4 5 A 445$ 455$ 45 455$ 45

P re fe rre d  ---------  ---------------_ 89 89 885$ 88 88 883$
E r ie , c o m m o n -------------- -------- - 483$ 501$ 495$ 495$ 505$ 505$

F ir s t  p re fe rred  _ ____ - 801$ 81 801$ 801$ 803$ 805$
S e co n d  p r e f e r r e d .___ _____- 74 75 755$ 75 5$ 741$ 74

Illin o is  C e n tr a l—  _ . . .  _ -1 7 9  A 180 1791$ 179 1 7 9 A 179
L ou isv ille  &  N a s h v i l le ______ -1 5 2  A 154 155 1531$ 1565$ 155
M ex ica n  C en tra l _ ___ - 211$ 211$ 215$ 21 21 21
M issouri K a n s . &  T e x . ,  com .  37 375$ 375$ 3 7 375$ 365$

P re fe rred  - - - - - -  . .  . - 731$ 7 3  A 73 72 725$ 721$
N a tion a l R R .  o f  M e x ico - -4 8 5 $ 4S 48 47 465$ 475$
X . Y .  C en t. &  H u d . R i v e r . _ .1 4 9 5 $ 150 150 148 1495$ 149
N . Y .  O n ta r io  & W e s te r n . _ .  52 521$ 521$ 515$ 521$ 515$
N o r fo lk  & W e s te r n , c o m m o n  965$ 961$ 961$ 951$ 975$ 975$

P re fe rred  . . . . . .  95 943$ 9 5 95 95 95
N orth ern  P a c if ic ____________ .2 2 4  ̂- 2231$ 2201$ 2235* 2233$
P e n n s y lv a n ia ------- —  — .  735$ 735$ 735$ 721$ 735$ 735$
a  R e a d in g  C o -------—  . . . - 735$ 74J$ 74 721$ 74 74

a  F irs t  p re fe rred  - . . .  . .  47 47 47 461$ 465$ 465$
a  S econ d  p re fe rred  —  _ .  48 48 48 475$ 475$ 475$

R o c k  Island  C o .  ---------  — -  281$ _ _ _ _ 29 28 285$ 285$
S o u th e rn  P a c if ic - 945$ 955$ 945$ 945$ c945$ 943$
S ou th ern  R\ .,  c o m m o n  - .  39 395$ 405$ 39 40 395$

P re fe rred  _________ -1 0 2 1 $ 1035$ 1025$ 1025$ 1021$ 103
L’ n ion  P a c if ic ,  c o m m o n _____ -1985$ 1995$ 1981$ 197 H  c 1965$ 1955$

P re fe rre d  ____  . . . .  _ _ - 971$ 9S 97 97 c955$ 96
U . S . S tee l C o r p . , c o m  _ _ - 485$ 495$ 481$ 48 485$ 475$

P r e f e r r e d ...... ..................- . .1 1 0 1 $ 111 1105$ 1095$ 1105$ 1101$
W a b a s h  ____________ _ . .  201$ 21 201$ 2 0 21 205$

P referred  . . 461$ 47 4652 46 475$ 47
D e b e n tu re  B ’s _____________ .  82 82 831$ 82 S4 83

a  P r ice  p er  sh a re , b  £  s te r lin g , c  E x - d iv id e n d .

i&omrxerdEl ami iLltsccUaueo us plexus
Auction Sales.—Among other securities the following, not 

regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son:

S t o c k s .
6 6 6  B r o o k l y n  C i t y  H R .  C o _____ 2 2 5  A

10  C o n s o l id a t e d  N a t .  B a n k - _ 1 6 3
2 0  M e c h a n i c s ’ N a t .  B a n k _____ 2 5 5

B o n d s .
$ 2 ,0 0 0  C o n e y  I s l .  &  B k l y n .  R R .

1 st c o n s .  4 s ,  1 9 4 8 ,  J & J _  - 9 0  A  & in t .

B o n d s .
$ 1 ,0 0 0  A t l a n t i c  A v e .  R R .  g e n .

5 s ,  1 9 3 1 ,  A & 0 _ ................1 0 5  &  in t .
$ 5 ,0 0 0  B a y  S t a t e  G a s  C o .  o f  

D e l .  i n c o m e  7 s ,  1 9 3 9 - ............... 2 9

DIVIDENDS.
We have changed the method of making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced

August 30: for the future by all large or important corporations.
G O L D .— T h is  w e e k ’s  su p p ly  o f  g o ld ,  a b o u t  £ 8 0 0 .0 0 0 .  w a s b o u g h t  p a r t ly  b y  th e 

B a n k  an d  p a rt ly  b y  th e  b u y e r  o f  la st a n d  th e  p r e v io u s  w e e k 's  a rr iv a ls  a t  77s. 10(1. 
T o -d a y  there h a v e  been  b u y in g  o rd e rs  fr o m  N e w  Y o r k ,  a n d  th e q u o ta t io n  has a d 
v a n ce d  to  77s. 103$ d . N e x t  w eek  £ 3 9 6 ,6 0 0  is e x p e c t e d  fr o m  th e C a p e . T h e  B a n k  
h as re ce iv e d  £ 6 4 3 .0 0 0 .  o f  w h ich  £ 3 3 8 ,0 0 0  is in  b a rs , a n d  h as lo s t  £ 7 1 .0 0 0  to  S ou th  
A m e r ica  an d  C h ili. A rr iv a ls— C a p e , £ 7 9 7 .0 0 0 : W e s t  In d ie s , £ 9 ,0 0 0 :  A u stra lia . 
£ 1 6 9 ,0 0 0 : t o t a l ,  £ 9 7 5 .0 0 0 . S h ip m e n ts— B o m b a y , £ 7 9 ,0 0 0 :  C a lc u tta . £ 1 6 .0 0 0 ; 
C o lo m b o . £  1 .000 ; to t a l .  £ 9 6 .0 0 0 .

S I L V E R .— T h e  m a rk e t  h as b een  v e ry  s te a d y  d u r in g  th e  w eek , q u o ta t io n s  v a r y 
in g  b e tw e e n  3 0  1 3 -I0 d . a n d  3 0  1 5 -1 0 d . fo r  s p o t .  A m e r ica  h a s  a g a in  b een  b u t a 
m o d e ra te  seller a n d  th e  m a rk e t  c loses  s te a d y  a t 305$ d .  fo r  s p o t  a n d  3 0 5$d. fo r  fo r 
w a rd . T h e  In d ia n  p r ice  is R s .  78  7 -1 0  fo r  th e  O c t o b e r  s e t t le m e n t . A r r iv a ls -  N ew  
Y o r k .  £ 2 3 2 .0 0 0 : W e s t  In d ie s , £ 9 ,0 0 0 ; t o t a l ,  £ 2 4 1 ,0 0 0 . S h ip m e n ts  - B o m b a y ,  
6 1 2 0 .0 0 0 : P o r t  S a id . £ 2 .0 0 0 ;  C a lcu tta . £  1 0 6 .00 0 : C o l o m b o ,£ 2 .0 0 0 ;  to ta l, £ 2 3 0 .0 0 0 .

M E X I C A N  D O L L A R S .— T h e re  are n o n e  o f  th ese  co in  o ffe r in g . A rr iv a ls—  
M e x ico . Z 5 5 .0 0 0 . S h ip m e n ts— C o lo m b o . Z41 00 0 .

The quotations for bullion are reported as follows:
G O L D . -4 n g . 3 0 . A u g • 2 3 . i S I L V E R . A u g .  30 . A  u g .  23

L o n d o n  S ta n d a r d . 3 . d . s . d . L o n d o n  S t a n d a r d . d . d .
B a r g o ld  fine, oz 77  101$ 77 10 A , B ar s ilv e r , fin e , o z . 305$ 3 0 1 4
V .  S . g o ld ,  o z ________ - 76 55$ 7G 51$ “  2 m o . d e liv e r y , oz 305$ 305$
< ierm a n  g o ld  c o in ,  oz - 70 51$ 7G 55$ C a k e  s i lv e r , o z . .3 3  5 -1 6 33 5 -1 6
F ren ch  g o ld  c o in ,  oz - 7G 51$ 7G 51$ M e x ica n  d o lla rs .n o m . n o m .
J a p a n ese  y e n . o z .  . 76 55$ 70 5 A

The following shows the imports of cereal produce1 into 
the United Kingdom during the season to date compared 
with previous seasons:

IMPORTS.
Fifty-two weeks. 1905-6. 1904-5. 1903-4 1902-3

Imports of wheat, cw; „ 94.163.090 102.954,000 92.275.636 85.477,548
---------- 10 f57 800 110
---------- 15 774 7 0 0  17 102 900 I 5 087 094 16 189 133

Peas ............  1,809,845 2.344.163 2.157.829 1.900.021
B ean s........................................... . 614,230 1.461,500 2.249.298 1.633.738
Indian com ............ ..................... 46.538.800 41,500.050 47,243,876 42.311,309
Flour . .      .14 .257 570 10,908.020 J 8.905,943 19.157,105

Supplies available for consumptionJ(exclusive of stock 
on September 1):

N a m e  o f  C o m p a n y .
P e r

Cent.
W h e n

P a y a b l e .
B o o k s  C l o s e d .  

D a y s  I n c l u s i v e .

R a ilr o a d s  (S t e a m ).
Ashland Coal & Iron (quar.)______  . 1 Sept. 20 Sept. 16 to Sept. 20
Boston & Albany (quar.) ___ ________ 2 Sept. 29 Holders of rec. Sept. 1
Boston <& Maine, common (No. 164)___ 15$ Oct. 1 Holders of rec. Aug. 31
Buffalo & Susquehanna, common (quar.) 15$ Oct. 1
Canadian Pacific, common______ ____ 3 Oct. 1 Sept. 2 to Oct. 3

Preferred__  _______  _. . _______ 2 Oct. 1 Sept. 2 to Oct. 3
Chicago Ac Eastern Illinois, pref. (quar.). 1A Oct. 1 Sept. 20 to Sept. 23
Chicago Great Western R y .f pref. "A ” . . 2 A Oct. 1 Sept. 11 to Oct. 1
Chicago Milw. & St. Paul, com. & pref.. 33$ Oct. 16 Holders of rec. Aug. 29
Chicago A: North Western, pref. (quar.) 2 Oct. 1 Holders of rec. Sept. 15
Cleveland Akron & Columbus__________ l A Sept. 25 Holders of rec. Sept. 15
Colorado & Southern, first preferred___ 2 Oct 1 Sept. 16 to Oct. 1
Delaware Ar Hudson Co. (quar.) _______ 15$ Sept. 15 Holders of rec. Aug. 25
Erie, second preferred _____________ 2 b Oct. 9 Sept. 12 to Oct. 9
Evansville A: Terre Haute, common.. 4 Nov. 1 Sept. 16 to Oct. 15

Preferred___ _____ 2  A  m Oct. 15 Sept. 16 to Oct. 15
Interborough-Metropolitan Co.,pf.(quar.) 13$ Oct. 1 Sept. 11 to Sept. 30
Interborough Rapid Transit (quar.). 25$ Oct. 1 Sept. 18 to Sept. 30
Manhattan, guar, (quar.) (No. 90)____ 15$ Oct. 1 Sept. 15 to Sept. 25
New York Ac Harlem, com. and pref 2 Oct. l Holders of rec. Sept. 15
X. Y. Lack. <fc Western, guar. (quar.). I K Oct. 1 Sept. 16 to Sept . 30
New York New Haven & JIartf. (quar.). 2 Sept. 30 Holders or rec. Sept. 15
P itts . Bess. Ac Lake Erie. com. 15$ Oct. 1 Holders of rec. Sept. 15
Pitts. Youngstown & Ash., com. <& pref 35$ Sept. 25 Holders of rec. Sept. 15
St. Joseph South Bend A Southern.com. 1 Sept. 15 Sept. 11 to Sept. 16

Preferred 21$ Sept. 15 Sept. 11 to Sept. 10
St. Louis A: San Francisco

First preferred (qu a r.).. 1 Oct. 1 Sept. 10 to Oct. 1
chic. & E. 111. pref. stock cert, (quar.) 13$ Oct. 1 Holders of rec. Aug. 18
Kan. C. Ft.S.Ac M., pref. stk.cer.(quar.) 1 Oct. 1 Holders of rec. Aug. 18

Southern, preferred............ . 25$ Oct. 17 Sept. 23 to Oct. 17
Southern Pacific, common____ 252 Oct. 1
Union Pacific, common........ 5 Oct. 1 iSept. 16 to Oct. 9

Preferred___________ 2 Oct. l Sept. 16 to Oct. 9
West Jersey «v Seashore. . I 3 Sept. 15 Holders of rec. Sept. 0

S tree t R a ilw a y s .
American Hys.. Philadelphia (quar.)... l A Sept. 15 |Aug. 31 to Sept. 9
Boston Subur. Elec. Cos., pref. (quar.).. 7 5 c . Oct.. 15 Holders of rec. Sept. 15
C ap e Breton Electric Co., Ltd.. Dref___ $3 Nov. 1 Oct. 17 to N o v. 1
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N a m e  o f  C o m p a n y .
P e r

C e n t .
W h e n

P a y a b l e .
B o o k s  C l o s e d .  

D a y s  I n c l u s i v e .

S tre e t  R a ilw a y s  (C o n . ) »
C in c in n a ti S tre e t  R y .  (q u a r . ) _____________
D a lla s  E le c . ( J orp .. p r e f  ......_
H a v a n a  E le c . R y . ,  p re f. ( q u a r . ) ............. ..
H o u g h to n  C o S t .R y . .H a n c o c k ,M ic h .,p f_  
N ew  O rlea n s R y .  & L ig h t , p re f. (q u a r . ) .
P h ila d e lp h ia  T r a c t io n _____________________
P o r t la n d  (O re .)  R y .L t .& P . ,p f .  (q u a r .) .  
R id g e  A v e .  P a ss . R y .  (P h ila .)  (q u a r .)_ _  
S t . J o s . (M o .)  R y .L .H .& P v ,  p re f. (q u .)_
S a v a n n a h  E le ctr ic  C o .,  p re fe rred  _______
S e a tt le  E le c t r ic  C o .,  p r e fe rr e d ____________
S o u th  S id e  E le v a te d  (C h ica g o ) (q u a r .)_ _  
T w in  C ity  R . T . ,  M in n e a p ., p re f. (q u a r .)
U n io n  T r a c t io n  o f  In d ia n a , p r e f_______
U n ite d  T r a c .  &  E le c . ,  P r o v id e n e e (q u a r .)  
W a s h in g to n  W a te r  P . ,  S p o k a n e  (q u a r .)

B a n k s .
F if t h  A v e n u e  (q u a r . )______________ ________
N in e te e n th  W a rd  (q u a r .)  (N o . 2 1 ) ...........

T r u s t  C o m p a n ie s .
F i f t h  A v e n u e  (q u a r . ) _ _ .............. ......................
V a n  N o rd e n  (q u a r .)  (N o . 6 ) ______________
W lllia m sb u r g h  (B r o o k ly n )  ( q u a r . ) ...........

M is ce lla n e o u s .
A e o l ia n , W e b e r  P . <fc P ia n o la , p f .  (q u a r .)  
A m e r . B e e t  S u g a r , p r e f . (q u a r .)  (N o . 19)
A m e r ic a n  C a n , p re f. ( q u a r . )______ ________
A m e r ic a n  C a ra m el, p re f. ( q u a r . ) _________
A m e r .  Car &  F d y . ,  p re f. (q u a r .)  (N o . 30 )
A m e r ic a n  C h ic le , c o m m o n  (m o n t h ly )___

C o m m o n  ( e x t r a ) . __________ ______________
A m e r ic a n  E x p r e s s __________________________
A m e r ic a n  G ra p h o p h o n e , c o m m o n  (q u a r .)  
A m e r ica n  I r o n  <fc S te e l M fg . ,  c o m . (q u .)_

P re fe rre d  ( q u a r . ) ______ __________________
A m e r ica n  L o c o m o t iv e ,  c o m . (q u a r . )____

- P re fe rre d  ( q u a r . ) ________________________
A m e r . P n e u m . S e r v .,  p re f. ( q u a r . ) ______
A m e r ic a n  R a d ia to r ,  c o m m o n  (q u a r .)  —
A m e r ica n  S cre w  ( q u a r . ) ___________________
A m e r . S m e lt . &  R e f . ,  c o m . (q u .)  ( N o .12)

P re fe rre d  (q u a r .)  (N o . 2 9 ) _____________
A m e r ica n  S n u ff c o m m o n  (q u a r . )_______

P re fe rre d  (q u a r . ) _________________________
A m e r ica n  S u g a r  R e fin in g , c o m . (q u a r .)_

P re fe rre d  ( q u a r . )_______ ________________
A m e r ica n  T o b a c c o ,  p re fe rre d  ( q u a r . )___
A m e r . T y p e  F o u n d e r s , c o m . ( q u a r . ) _____

P re fe rre d  ( q u a r . ) ________________________
B a r n e y  &  S m ith  C ar, c o m m o n ____________
B o r d e n ’s C on d en sed  M ilk , p r e f . (q u a r .)_
B u tt e  C o a lit io n  M in in g ____________________
B u tt e  E le c .&  P o w e r ,c o m .(q u a r .)  (N o . 10)
C a lu m e t & H e c la  M in in g  (q u a r . )_________
C a m b ria  I r o n , g u a ra n te e d _________________
C e llu lo id  C o . (q u a r . ) _______________________
C en tra l L e a th e r , p re fe rre d  (q u a r . )______
C h ic . J u n e .R y s .& U .S t k .  Y d s . ,c o m .  (q u a r )

P re fe rre d  (q u a r . )________________________
C le v e la n d  & S a n d u s k y  B r e w .,  c o m . (q u .)

P r e fe rr e d  (q u a r . ) ________________________
C o lu m b u s  G a s &  F u e l , p r e f . ( q u a r . )____
C o n s o lid a te d  G as, N . Y .  ( q u a r . )_________
C ru c ib le  S te e l, p re f. (q u a r .)  (N o . 16)___
C u m b e rla n d  T e le p . & T e le g .,p r e f . (q u a r .)
D ia m o n d  M a tch  (q u a r . ) ___________________
D u lu th  E d is o n  E le c t r ic ,  p re f. (q u a r . )___
d u  P o n t  d e  N e m o u rs  ( E l )P w d .c o m .(q u .)  
d u  P o n t  In t . P o w d e r , p re fe rre d  (q u a r .) ._
E a s tm a n  K o d a k ,  c o m m o n  (q u a r . )______

P r e fe rr e d  (q u a r . )________________________
E le c t r ic  B o a t ,  p re fe rred  ( q u a r . ) __________
F e d e r a l M in in g  &  S m e lt in g , c o m . (q u a r .)

C o m m o n  (e x t r a )__________________________
P r e fe r r e d  (q u a r . )________________________

G en era l C h e m ica l, p re fe rre d  ( q u a r . )___
G en era l E le c t r ic  ( q u a r . ) ___________________
G reen e  C o n s . C o p p e r  (b i -m ’ th ly )  (N o . 19) 
G u g g e n h e im  E x p lo r a t io n  (q u a r .)  (N o . 15)
In te r n a t io n a l  B a n k in g  C o r p ______________
In te r n a t io n a l P a p e r , p re fe rred  (q u a r .)_ _
In te r n a t io n a l S ilv e r , p re f. ( q u a r . )_______
I n t e r .  S m o k e le ss  P o w d e r  &  C h em , c o m .

P r e fe r r e d __________ _______________________
L a c le d e  G a s L ig h t ,  c o m m o n  (q u a r . ) _____
M a c k a y  C o m p a n ie s , c o m m o n  (q u a r . ) ___

P re fe rre d  ( q u a r . ) _________________________
M assa ch u se tts  L ig h t in g  ( q u a r . ) __________
M e rg en th a ler  L in o t y p e  (q u a r . ) __________
M ilw a u k e e  &  C h ica g o  B re w e r ie s______
N a t io n a l B is c u it ,  c o m m o n  (q u a r .)______
N a t . E n a m . & S ta m p in g , p re f. (q u a r . ) _ .  
N a t io n a l L e a d , c o m m o n  (q u a r .)  ( N o .11)

P re fe r r e d  (q u a r .)  (N o . 5 9 )_____________
N a t io n a l L ic o r ic e ,  p re f. ( q u a r . ) __________
N a tio n a l S u g a r  R e f . ,  p r e f . ( q u a r . ) ______
N e w  H a v e n  Ir o n  &  S t e e l __________________
N e w  Y o r k  D o c k ,  p r e f______________________
N  le s -B e m e n t -P o n d , c o m m o n ____________
O tis  E le v a to r ,  p re f. ( q u a r . ) ______________
P it tsb u rg h  P la te  G lass ( q u a r . ) ____________
Q u a k e r  O a ts , c o m m o n  (q u a r . ) ____________

C o m m o n  (e x t r a )__________________________
R a ilw a y  E q u ip .  C o r p . (m ’ th ly )  ( N o .100)

E x t r a  _______________________ _____________
R a ilw a y  S tee l S p r in g , p re fe rre d  (q u a r .)_  
R e p u b .  I r o n  <fe S te e l, p r e f . (q u .)  (N o -2 2 )

P re fe rre d  ( e x t r a )________________________
R o y a l  B a k in g  P o w d e r , p re f. (q u a r . ) _____
R u b b e r  G o o d s  M fg .,p re f. (q u a r .)  (N o .30 )
S a fe ty  C ar H e a t in g  &  L ig h t ,  (q u a r . ) _____

E x t r a _______________________________________
S ea rs , R o e b u c k  & C o .,  p re f. (q u a r . )_____
S loss -S h effie ld  S te e l & I r o n , c o m _________

P re fe rre d  (q u a r . )_________________ ,_______
S ta n d a r d  O il (q u a r . ) _ _ ____________________
S w ift  &  C o. ( q u a r . ) ___ _____________________
T e x a s  & P a c if ic  C oa l ( q u a r . ) _____________
U n io n  B a g  &  P a p e r , p r e f .(q u .)  (N o . 3 0 )_
U n io n  F e r ry  ( q u a r . ) ________________________
U n ite d  B a n k  N o t e  C o r p .,  p r e f . (q u a r .)_ _
U n ite d  F r u it  (q u a r .)  (N o . 2 9 ) ____________
U n ite d  G a s Im p r o v e m e n t  (q u a r . )_______
U n ite d  S h o e  M a c h in e r y , c o m . (q u a r .)_ _

P re fe rre d  (q u a r . )________________________
U n ite d  S ta te s  L e a th e r , p re fe rred  (q u a r .)  
U n ite d  S ta te s  R e d . &  R e f . ,  p r e f . (q u a r .)
U .S . S m e lt . &  R e f . ,  p re f. (q u a r . )_________
U n ite d  S ta te s  S tee l C o r p .,  c o m m o n _____
V a .-C a r o .  C h e m ., p re f. (q u a r .)  (N o . 4 4 ) .  
W e s te rn  U n io n  T e le g . (q u a r .)  (N o . 152)
W e s t in g h o u s e  A ir  B ra k e  (q u a r . ) _________

E x t r a  _____________________________________
S p e cia l ______________________________ _____

I K O c t . 1
O ct . 81 S e p t . 21 to  O c t .  8

1 O c t . 15 S e p t . 30  t o  O c t . 15
3 O ct . 1 S e p t. 15 to  O c t .  1
1K O ct . 15 O c t . 1 t o  O c t .  14
$2 O c t . 1 H o ld e rs  o f  r e c . S e p t . 8
I K O ct . 1 H o ld e rs  o f  r e c . S e p t . 15

S3 O ct . 1
I K O c t . 1 H o ld e r s  o f  r e c . S e p t . 15
3 O ct . 1S e p t. 10 to  O c t .  1
3 O c t . 1 S e p t . 7  t o  O c t .  1
1 S ep t. 29 S e p t. 19 t o  S e p t. 30
I K O ct . 1 H o ld e r s  o f  r e c . S e p t . 15
2 K O c t . 1 H o ld e rs  o f  r e c . S e p t . 25
I K O c t . I S e p t . 12 t o  O c t .  l
I K O ct . 1 H o ld e r s  o f  r e c . S e p t . 20

25 O c t . 1S e p t. 23  to  S e p t. 3 0
2 K S e p t . 29 H o ld e r s  o f  r e c . S e p t . 29

3 O c t . 1 H o ld e r s  o f  r e c . S e p t . 29
2 S e p t. 29 S e p t . 21  to  S e p t. 30
2 O ct . 1 H o ld e rs  o f  r e c . S e p t . 22

I K S e p t. 29 S e p t . 21 t o  S e p t . 30
I K O c t . 1 H o ld e rs  o f  r e c .  S e p t . 2 2
I K O c t . 1 S e p t  16 to  O c t .  1
2 O c t . 1 S e p t. 12 t o  __ __
I K O c t . 1 S e p t. 12 t o  O c t .  1
1 S e p t. 20 S e p t. 15 to  S e p t . 20
1 S e p t. 20 S e p t. 15 to  S e p t . 20
3 O c t . 1 H o ld e r s fo f  r e c . S e p t . 15
I K S e p t. 15 H o ld e r s  o f  r e c . S e p t , la
2 O c t . 1 H o ld e rs  o f  r e c . S e p t . 22
l K O c t . 1 H o ld e r s  o f  r e c . S e p t . 22
I K N o v . 26 N o v .  10 t o  N o v .  25
I K O c t . 22 S e p t . 23  t o  O c t .  21
I K O ct . 1 S e p t . 16 t o  O c t .  1
1 S e p t. 29 S e p t. 23  to  S e p t . 3 0
2 K S e p t . 29 S e p t. 20  t o  S e p t. 30
I K O ct . 15 S e p t. 29  t o  O c t .  15
I K O c t . 1 S e p t. 15 t o  O c t .  1
2 K O c t . 1 S e p t . 16 t o  O c t .  1
I K O c t . 1 S e p t . 16 t o  O c t .  1
I K O c t . 2 S e p t . 2 t o  O c t .  2
I K O c t . 2 S e p t . 2 t o  O c t .  2
I K O c t . 1 S e p t . 16 t o  O c t .  1
1 O c t . 15 H o ld e r s  o f  r e c . O c t .  10
I K O ct . 15 H o ld e r s  o f  r e c . O c t .  10
1 S e p t. 15 S e p t . 6  to  S e p t . 16
I K S e p t. 15 S e p t . 6 t o  S e p t . 16

40c. S e p t. 17 A u g . 15 to  S e p t . 3
1 S e p t. 15 H o ld e r s  o f  r e c . S e p t l2 5

$20 S e p t. 20 H o ld e r s  o f  r e c . A u g . 18
2 O c t . 1 H o ld e r s  o f  r e c . S e p t . 15
I K O c t . 1 H o ld e rs  o f  r e c . S e p t . 14a
I K O ct . 1 H o ld e r s  o f  i c e .  S e p t . 10
2 O c t . 1 S e p t. 13 t o  O c t .  1
I K O c t . 1 S e p t. 13 t o  O c t .  1
1 S e p t. 16 S e p t. 6 t o  _________
I K S e p t. 16 S e p t . 6 t o  _________
I K O ct . 1 H o ld e rs  o f  r e c . S e p t . 15
1 S e p t. 15 A u g . 2 5  to  S e p t . 16
I K S e p t. 29 S e p t. 19 to  S e p t . 29
I K O c t . 1 S e p t. 21 t o  O c t .  1
2 K S e p t. 15 H o ld e r s  o f  r e c . A u g . 31
I K O c t . 1 H o ld e r s  o f  r e c . S e p t . 17a
I K S e p t. 15
2 K c O ct . 2 H o ld e r s  o f  r e c . S e p t . 2
2 K O c t . 1 A u g . 31  t o  S e p t . 16
I K O ct . 1 A u g . 31  to  S e p t . 16
2 O ct . 1 S e p t. 21 to  S e p t. 30
I K S e p t. 15 S e p t . 1 t o  S e p t . 9
2 K S e p t. 15 S e p t. 1 t o  S e p t . 9
I K S e p t. 15 S e p t . 1 t o  S e p t .  9
1 K O c t . 1 S e p t . 2 2  t o  O c t .  1
2 O ct . 15 H o ld e r s  o f  r e c . S e p t  15a
4 S e p t . 15 A u g . 2 6  to  S e p t . 16
1 K l O c t . 1 S e p t. 15 t o  O c t .  1
2 O c t . 10 H o ld e r s  o f  r e c . S e p t . 29
I K O c t . 1 S e p t. 14 to  S e p t . 25
1 O ct . 1 S e p t. 18 t o  O c t .  1

1 .6 c D o t . 1 H o ld e r s  o f  r e c . S e p t . 20
4 N o v . 15 H o ld e r s  o f  r e c . O c t .  31
I K S e p t. 15 S e p t. 9  t o  S e p t . 16
1 O c t . 1 S e p t. 17 t o  S e p t . 29
1 O c t . ‘ 1 S e p t. 17 t o  S e p t . 29
I K O ct . 15 H o ld e r s  o f  r e c . O c t .  1
2 K S e p t. 29 S e p t. 16 t o  S e p t . 30
2  K k S e p t. 15 S e p t . 9 t o  S e p t. 16
1 O ct . 15 S e p t . 2 9  to  O c t .  15
I K O ct . 1 S e p t, l l  t o  O c t .  1
1 O ct . 1 S e p t. 16 to  O c t .  1
I K S e p t. 15 A u g . 2 5  to  S e p t . 16
1 K S e p t. 29 S e p t. 25  t o  S e p t . 30
1K O ct . 2 S e p t . 21 to  O c t .  2

3 0 c . S e p t. 21 S e p t. 12 t o  O c t .  1
2 O ct . 15 H o ld e r s  o f  r e c . O c t . 1
1 K d S e p t. 20 S e p t. 13 t o  S e p t . 20
I K O c t . 15 S e p t. 27  t o  O c t . 15
I K O c t 1 S e p t. 21 to  O c t .  1
I K O c t . 15 H o ld e r s  o f  r e c . O c t .  5 a

K O c t . 15 H o ld e r s  o f  rec. O c t .  5a
1K> S e p t. 15
2 S ep t. 15
I K S e p t. 20 S e p t . 9 t o  S e p t . 20
I K O ct . 1 S e p t. IS  to  O ct . 17
2e O c t / 1 S e p t . 18 t o  O c t .  17
I K S e p t. 29 H o ld e r s  o f  r e c . S e p t . 15
I K S e p t. 15 H o ld e r s  o f  r e c .  S e p t . 8
2 O ct . 1 S e p t. 16 t o  S e p t . 30
2 O ct . 1 S e p t. 16 t o  S e p t . 30
I K O ct . 1 S e p t. 18 t o  S e p t . 30
2 K O ct . 1 S e p t. 18 t o  O c t .  1
I K O ct . 1 S e p t. 18 t o  O c t . 1

$6 S e p t. 15 H o ld e r s  o f  r e c . A u g . 20
I K O c t . 1 S e p t. 16 t o  O c t . 1
I K S e p t. 30 S e p t . 15 t o  S e p t . 29
1 O ct . 15 S e p t. 30  t o  O c t .  15

K O c t . 1 S e p t. 21 t o  O c t .  2
I K O ct . 1 S e p t. 16 t o  O c t .  1
I K O c t . 15 H o ld e rs  o f  r e c . S e p t . 28
2 O c t . 15 H o ld e rs  o f  r e c . S e p t . 29
2 O ct . 15 H o ld e r s  o f  r e c . S e p t . 20
I K O ct . 15 H o ld e r s  o f  r e c . S e p t . 20
I K O c t . 1 H o ld e rs  o f  r e c . S e p t . 10
I K O ct . 1 S e p t. 21 to  O c t .  1
I K O ct . 15 H o ld e rs  o f  r e c . S e p t . 29
1 ft O ct . 1 S e p t . 9 t o  O c t .  1
2 O c t . 15 S e p t. 3 0  ‘ t o  O c t . 15
I K O ct . 15 S e p t. 21 . t o  O c t .  11
2  K O c t . 10 S e p t. 2 2  t o  O c t .  10
2 K O c t . 10 S e p t. 22  t o  O c t .  10
2 K O c t . 10 S e p t . 2 2  t o  O c t .  10

a  T r a n s fe r  b o o k s  n o t  c lo se d , b A ls o  2 % ,  p a y a b le  A p r il  9 19 07 . c In c lu d e s  
e x tr a  p a y m e n ts  o n  a c c o u n t  o f  d iv id e n d s  p a ssed  la s t  sp r in g , d  A lso  I K  %  p a y a b le  
D e c .  2 0 . e  O n  a c c o u n t  o f  d e fe r re d  d iv id e n d , ft O n e -h a lf  p er  c e n t  fo r  q u a rte r  
e n d in g  M a rch  31  1906 a n d  K %  lo r  q u a r te r  e n d in g  J u n e  3 0 . k  L ess  in c o m e  ta x . 
I U p o n  th e  fu ll-p a id  c a p ita l s t o c k . m  A ls o  2 K  %  d e c la r e d  p a y a b le  A p r il  15 1 9 0 7 .

Breadstuffs Figures BroughtJlrom Page 642.—The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been:
R e c e i p t s  a t — F l o u r . W h e a t . C o r n . O a t s . B a r l e y . R y e .

C h ic a g o ____
M ilw a u k e e ,.  
D u lu t h .  . . .

b b ls . 196 lb s . 
157 ,559  

5 8 ,9 7 5  
8 7 ,4 0 0

2 * 6 6 6
1,309

3 8 ,7 2 5
3 9 ,1 5 0

b u s h .  6 0  lb s .  
4 5 1 ,6 0 0  
12 1 ,40 0  
3 3 4 ,0 8 4  
8 5 9 ,4 6 0  
17 8 ,0 0 0  

2 3 ,0 4 7  
7 3 ,9 3 2  

3 1 4 ,5 9 3  
3 0 ,6 0 0  

1 ,2 7 4 ,0 0 0

b u s h .  56 lb s .  
2 ,2 9 7 ,4 7 9  

4 9 ,4 0 0

b u s h .  32  lb s .
1 ,8 5 6 ,0 5 3

2 5 9 ,4 0 0
11 7 ,03 3
5 6 4 ,4 8 0
4 2 5 ,1 0 0
2 0 0 ,0 0 5
29 5 ,1 7 1
6 8 8 ,0 0 0
2 3 5 ,2 0 0

8 6 ,4 0 0

-
b u s h .4 8 l b s .

19 4 .70 0
3 2 6 .7 0 0  
15 5 ,3 4 5  
2 1 3 ,7 8 0

b u .  56 lb s .  
3 0 ,0 0 0  
3 5 ,2 0 0  
12 ,753  
2 6 ,4 9 0  

3 ,8 0 0
M in n e a p o lis .
T o l e d o ______
D e t r o i t ______

7 2 ,3 3 0
2 1 7 .0 0 0  

3 3 ,1 8 9
131,491
5 3 1 ,0 8 0
4 7 2 ,6 0 0
1 8 2 .0 0 0

C lev e la n d
S t . L o u i s ___
P e o r i a ____
K a n sa s  C ity .

T o t .w k . ’06  
S a m e  w k . ’05  
S a m e  w k . ’ 04

2 , 0 0 0
2 ,6 0 0

17 ,000
1 ,2 43
3 ,6 0 0

3 8 5 .1 1 8
4 2 5 ,6 0 4
34 9 ,40 1

3 ,6 6 0 ,7 1 6
4 ,7 6 9 ,3 2 2
5 ,6 5 8 ,1 4 3

3 ,9 8 6 ,5 6 9
4 ,3 1 0 ,8 7 0
6 ,3 1 0 ,1 5 7

4 ,7 2 6 ,8 4 2
4 ,8 3 8 ,3 8 3
5 ,0 7 9 ,2 3 7

9 1 2 ,1 2 5
1 ,5 4 3 ,4 7 6
1 ,7 5 3 ,2 8 7

1 1 3 ,0 8 6
144 ,259
2 2 9 ,0 9 5

S in ce  A u g . 1
1 9 0 6 ______ 2 ,5 5 4 ,6 5 7 3 1 ,2 0 5 ,3 9 3 1 7 ,3 3 0 ,1 6 7 2 9 ,6 0 5 ,7 7 9 3 ,1 7 7 ,3 6 7 5 6 1 ,9 4 2
1 9 0 5 ______ 2 ,2 0 1 ,5 5 1 3 1 .7 8 5 ,2 4 4 2 1 ,7 3 3 ,7 6 1 3 3 ,6 0 2 ,2 3 0 4 ,4 2 9 ,3 4 8 7 3 2 ,1 1 9
1 9 0 4 ______ 1 ,8 8 0 ,1 0 7 3 3 ,5 6 9 ,4 5 4 1 9 ,3 7 9 ,6 2 2 3 3 ,0 2 2 ,7 9 9 3 ,8 4 6 ,9 3 5 9 1 7 ,5 8 6

Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 8 1906 follow:

F l o u r , W h e a t , C o r n , O a t s , B a r l e y , R y e ,
R e c e i p t s  a t— b U s . b u s h . b u s h . b u s h . b u s h . b u s h .

N e w  Y o r k _________ 1 1 9 ,7 2 8 5 6 6 ,7 0 0 1 3 5 ,4 5 0 7 1 2 ,5 0 0 8 3 ,2 0 0
B o s t o n ___ _____ __
P o r t la n d . _ .

4 4 ,7 5 3
429

5 4 6 ,1 9 9
8 1 ,8 8 2

5 ,5 2 5 9 6 ,1 7 8
9 ,4 7 6

2 5 8 ,6 3 6

1 ,4 7 5

P h i la d e lp h ia ______ 7 3 ,3 8 1 3 4 5 ,4 5 5 3 1 ,0 4 1
B a lt im o r e ___ 6 6 ,1 3 4 1 6 4 ,1 2 7 1 5 0 ,0 6 5 1 7 9 ,6 8 2 7 ,0 9 1
R i c h m o n d _____ 2 ,7 3 1 1 3 ,1 7 2 4 4 ,6 7 8 2 3 ,5 6 0 1 ,8 0 4
N e w p o r t  N e w s_____ 1 6 ,148
N e w  O r le a n s .a .  _ 1 8 ,3 4 7 1 , 1 1 1 , 0 0 0 1 1 5 ,0 0 0 1 0 0 ,5 0 0
G a lv e s to n __________ 9 5 2 ,0 0 0 2 3 ,0 0 0
M on trea l ______
M o b i l e ______

3 8 ,1 9 5
1 ,3 21

3 7 4 ,3 4 5 4 4 ,0 5 1
7 ,4 7 0

1 4 4 ,7 4 7
2 ,2 5 0

7 7 ,2 7 9

S t . J o h n ____________ — —

T o ta l  w e e k . _ _ 3 8 1 ,1 6 7 4 ,1 5 4 ,8 8 0 5 5 6 ,2 8 0 1 ,5 2 7 ,5 2 9 1 6 0 ,4 7 9 1 0 ,3 7 0
W e e k  1 9 0 5 _________ 4 0 0 ,5 9 6 7 0 6 ,8 9 0 1 ,0 1 2 ,8 3 6 2 ,0 6 2 ,5 6 6 1 0 4 ,6 0 0 1 1 0 ,4 8 5

a  R e c e ip t s  d o  n o t  in c lu d e  g ra in  p a ss in g  th r o u g h  N e w  O rlea n s  fo r  fo r e ig n  p o r ts  
o n  th ro u g h  b ills  o f  la d in g .

Total receipts at ports from Jan. 1 to Sept. 8 compare 
as follows for four years:

R e c e i p t s  o f —  19 06 . 19 05 . 1904 . 1903.
F l o u r ______________________b b ls .  1 1 ,3 6 6 ,7 0 5  7 ,5 2 4 ,0 0 1  1 2 ,0 7 7 ,8 7 2  1 4 ,4 2 8 ,2 0 4

W h e a t____________________ b u s h .  6 4 ,8 7 2 ,3 7 7  1 9 ,7 5 6 ,2 8 8  3 1 ,5 2 1 ,7 8 1  7 0 ,0 7 2 ,4 8 7
C o r n _____________________________  7 4 ,5 2 8 ,1 7 9  7 2 ,9 2 4 ,2 2 0  3 8 ,4 0 9 ,4 6 8  7 4 ,8 5 9 ,1 2 0
O a t s ______________________________  5 8 ,0 2 6 ,2 3 2  3 8 ,0 8 1 .9 0 1  3 1 ,2 7 2 ,0 9 3  3 6 ,8 5 4 ,5 5 7
B a r l e y __________________________ 2 ,8 9 0 ,7 1 3  4 ,8 3 8 ,5 4 4  2 ,2 6 8 ,2 8 8  2 ,4 5 2 .2 9 7
R y e ______________________________ 1 ,0 1 6 ,1 9 5  3 8 7 ,5 9 0  5 6 8 ,3 8 0  3 ,3 4 5 ,7 4 4

T o ta l  g r a in ___________________ 2 0 1 ,3 3 3 ,6 9 6  1 3 5 ,9 8 8 ,5 4 3  1 0 4 ,0 4 0 ,0 1 0  1 8 7 ,5 8 4 ,2 0 5

The exports from 
ending Sept. 8 1906

W h e a t ,
E x p o r t s  f r o m —  b u s h .

N e w  Y o r k _______  2 9 5 ,0 4 4
P o r t la n d __________  8 1 ,8 8 2
B o s t o n ____________ 2 2 1 ,9 6 5
P h i la d e lp h ia _____ 1 6 0 ,0 0 0
B a lt im o r e _________  3 6 8 ,5 2 4
N e w p o r t  N e w s___  ________
G a lv e s to n _________  4 0 ,0 0 0
M o n t r e a l _________  3 5 2 ,1 6 5
M o b i l e ____________ ________

the several seaboard ports for the week 
are shown in the annexed statement:

C o r n ,
b u s h .

2 4 6 ,9 7 5

3 0 ,9 2 2
3 4 ,9 6 8

400

1 6 ,3 0 0
5 8 ,6 1 1

7 ,4 7 0

F l o u r ,  
b b ls .  

8 0 ,3 8 7  
429  

1 7 ,1 7 0  
6 6 ,4 5 5  
2 0 ,1 1 4  
1 6 ,1 4 8  

2 ,6 5 0  
2-1,676 

1 ,321

O a t s ,  R y e ,  B a r l e y ,  P e a s ,
b u s h .  b u s h .  b u s h .  b u s h .

2 1 3 ,3 0 7  1 2 ,7 0 0  2 ,6 8 4
9 ,7 4 6  ________ _______  ________

2 ,3 9 3
2 7 5 ,9 1 8

2 ,2 5 0
4 6 ,5 7 0

T o ta l  w e e k _____1 ,5 1 9 ,5 8 0  3 9 7 ,2 9 0  2 3 2 ,0 3 7
S a m e t im e  1 9 0 5 -_  4 0 4 ,9 8 4  1 ,1 0 5 ,8 8 2  15 4 ,8 4 7

The destination of these exports for the 
July 1 1906 is as below:

------------F l o u r --------------------

5 1 1 .6 7 8  ________ 5 9 ,2 7 0  2 ,6 8 4
7 9 2 ,2 5 0  3 9 ,3 8 1  7 9 ,3 1 2  2 ,9 9 8

week and since

■ W h ea t— -C o m -
S i n c e S i n c e S i n c e

W e e k . J u l y  1 W e e k J u l y  1 W e e k J u l y  1
E x p o r t s ” f o r  w e e k  a n d  S e p t .  8 . 19 06 . S e p t .  8 . 19 06 . S e p t .  8 . 19 06 .

s i n c e  J u l y  1 U)— b b ls . b b ls . b z ish . b u s h . b u s h . b u s h .
•U nited K in g d o m  — 12 9 ,5 3 6 9 6 8 ,9 7 9 1 ,1 0 4 ,8 1 0 1 0 ,0 9 4 ,8 3 2 19 5 ,1 8 6 2 ,1 1 5 ,3 0 7
C o n tin e n t _ 5 2 ,1 6 4 3 6 8 ,3 0 0 4 1 4 ,7 7 0 5 ,3 7 6 ,1 1 2 1 6 9 ,9 1 0 3 ,8 0 2 ,6 3 7
S o . & C en t. A m e r ica 12 .710 1 2 4 ,89 9 6 ,7 1 7 1 ,2 6 4 1 0 0 .1S6
Ty>st. In d ie s 2 8 ,4 0 4 2 5 3 ,9 4 4 2 9 ,5 0 0
B r it . N o . A m . C o l s . . . 4 ,3 0 0 2 0 ,2 3 3 _________ 1 3 ,6 6 6
O th e r  c o u n tr ie s _____ 4 ,9 2 3 6 0 ,9 8 3 2 0 - 6 6 6 1 ,4 3 0 13 8 ,4 7 5

T o ta l  _____________ 2 3 2 ,0 3 7 1 ,7 9 7 ,3 3 8 1 .5 1 9 ,5 8 0 1 5 ,4 9 7 ,6 6 1 3 9 7 ,2 9 0 6 ,5 2 7 ,9 2 3
T o ta l  1 9 0 5 —  — 15 4 ,8 4 7 1 .1 0 3 ,0 2 0 4 0 4 ,9 8 4 3 ,6 2 4 ,4 3 8 1 ,1 0 5 ,8 8 2 1 0 ,7 4 3 ,5 8 8

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Sept. 8 1906, was as follows:

N e w Y o r k  _ —
“  a f lo a t .  ______

W h e a t ,  
b u s h .  

. 1 ,2 7 3 ,0 0 0

I 32*4*666

C o r n ,
b u s h .

8 0 ,0 0 0

O a t s ,
b u s h .

3 9 9 .0 0 0

R y e ,
b u s h .

3 ,0 0 0

B a r l e y , 
b u s h .  

2 3 ,0 0 0

1 9 .0 0 0  
2 , 0 0 0

2 7 5 .0 0 0
1 5 1 .0 0 0

3 1 .0 0 0
2 7 .0 0 0

1 0 , 0 0 0
12 3 .0 0 0
3 2 7 .0 0 0
2 2 1 . 0 0 0

4 0 7 ,0 0 0
B a lt im o r e _____ _____ _ 1 ,3 2 4 ,0 0 0  

9 4 3 ,0 0 0
2 8 ,0 0 0

_ 2 ,1 5 0 ,0 0 0
M o n tre a l------- ----------------- _ 3 0 8 ,0 0 0 1 1 8 ,0 0 0

8 ,0 0 0
4 6 5 ,0 0 0

1 ,3 6 0 ,0 0 0

1 , 0 0 0 1 , 0 0 0

B u ffa lo  -------------------------
T o l e d o _________________

“  a f lo a t________
D e tr o it  ________________

“  afloat,

_ 4 7 9 ,0 0 0  
_ 7 9 6 ,0 0 0

I 421*666

2 5 4 .0 0 0
1 5 0 .0 0 0

4 0 2 ,0 0 0
3 2 ,0 0 0

3A , 0 0 0  
2 , 0 0 0

4 3 ,0 0 0 6 8 , 0 0 0 7 3 ,0 0 0

C h i c a g o -------------------------
“  a f lo a t_______

M ilw au k ee  — ------- ----

_ 8 ,7 0 8 ,0 0 0

I  352*666 
3 6 8 ,0 0 0

S 6 ,0 0 0 1 ,3 0 9 ,0 0 0 5 7 8 ,0 0 0

1 9 ,0 0 0 1 7 8 ,0 0 0 6 6 ,0 0 0 f  5 9 ,0 0 0

2 9 2 ,0 0 0
D u lu th  — --------------------

“  a f lo a t_______
M in n ea p o lis  ----------------
S t . L o u i s . ----------------------

_ 6 0 0 ,0 0 0

I 3 ,3 2 2 *6 6 6  
.  3 ,7 7 5 ,0 0 0  
_ 2 ,5 4 7 ,0 0 0

2 , 0 0 0 2 3 0 ,0 0 0 1 4 6 ,0 0 0 3 2 0 ,0 0 0

1 2 , 0 0 0
1 1 2 , 0 0 0
2 1 4 .0 0 0  

4 7 ,0 0 0
1 3 6 .0 0 0

6 5 4 .0 0 0
2 5 2 .0 0 0
19 6 .0 0 0  

1 ,0 3 4 ,0 0 0
2 8 ,0 0 0

8 1 ,0 0 0
5 ,0 0 0

18 2 ,0 0 0
1 1 , 0 0 0

P e o r ia ------- --------------------- 17 3 .0 0 0
5 2 3 .0 0 0

1 0 , 0 0 0

O n  M ississippi R iv e r .  _
O n  L a k e s ______________
O n  C ana l a n d  R iv e r .  _ _

I 379*666 
_ 7 0 5 ,0 0 0 .

1 ,2 5 2 ,0 0 0
1 9 ,0 0 0

2 1 , 0 0 0
7 6 .0 0 0

— — 2 0 7 ,0 0 0
3 0 ,0 0 0

T o ta l S e p t . 8  1 9 0 6 . .3 0 ,1 6 9 ,0 0 0 2 ,9 3 1 ,0 0 0 7 ,0 7 7 ,0 0 0 1 ,4 2 5 ,0 0 0 8 6 5 ,0 0 0
T o ta l  S e p t . 1 1 9 0 6 . .3 0 ,0 5 4 ,0 0 0 2 ,2 5 8 ,0 0 0 7 ,0 4 2 ,0 0 0 1 ,4 3 1 ,0 0 0 8 3 1 ,0 0 0
T o ta l  S e p t . 9 1 9 05 - .1 2 ,2 3 7 ,  'r>0 4 ,9 3 8 ,0 0 0  •1 3 ,0 2 9 ,0 0 0 9 3 9 ,0 0 0 1 ,3 0 3 ,0 0 0
T o ta l  S e p t . 10 1 9 0 4 - .1 3 ,1 1 5 ,0 0 0 4 ,7 0 1 ,0 0 0 ^ 1 1 ,8 3 4 ,0 0 0 1 ,1 9 4 ,0 0 0 1 ,1 7 9 ,0 0 0
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Statement of New York City Clearing-House Banks.-

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. S. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

W e  o m i t  t ir o  c i p h e r s  (00 ) i n  a l l  c a s e s .

B a n k s .  
00a o m it te d .

C a p i t a l . S u r p l u s . L o a n s . S p e c i e . L c g a l s . D e p o s i t s ,  a R e 
s ' r v e

$ $ $ $ $ $ %
B a n k  o f  X . Y . . 2 ,0 0 0 .0 2 ,8 7 7 .3 16 ,637 .0 2 .4 2 7 .0 1 ,548 .0 1 4 .5 5 0 .0 27 .3
M anhattan  C o. 2 .0 5 0 .0 2 .7 4 2 .S 2 1 .7 8 2 .0 4 ,7 41 ,0 2 ,2 6 5 .0 2 5 .0 0 2 ,0 28 .0
M erchants ’ ____ 2 .0 0 0 ,0 1 .5 0 4 ,6 1 1 .981 ,p 2 .5 51 ,9 1 .021 .0 13 .8S 3 .0 25 .7
M ech a n ics* ------- 3 ,0 0 0 .0 3 .4 6 5 .0 2 0 .2 7 8 .0 2 .5 2 6 .0 1 ,8 00 ,0 19 .182 ,0 22 .5
A m e r i c a _______ 1 ,5 00 .0 3.90;>.7 2 0 .9 5 5 .6 3 .3 1 9 ,6 2 ,2 5 2 ,7 2 1 ,9 7 3 .5 25 .3
P h e n i x ............. - 1 .0 00 .0 32S.4 6 ,3 8 3 ,0 9 5 3 .0 148.0 5 ,1 2 2 .0 21 .4
C ity  ..................... 2 5 .0 0 0 ,0 19 .400 .3 15 5 ,79 7 ,0 2 2 .8 6 9 .2 10.934.7 13S,950,S 24 .3
C h em ica l----------- 30 0 .0 7, i 48 ,5 2 4 .1 4 9 .7 4 .1 7 8 ,0 1 ,902 ,3 2 2 ,7 4 2 .0 26.7
M erchants ’ E x . 600 .0 439 ,2 5 ,969 ,1 1.107 .5 322 ,2 6,174 .1 23.1
G a lla tin ________ 1 .0 00 .0 2 ,3 0 7 .0 S .356 ,2 839,7 64 0 ,6 6 ,0 10 ,7 24 .6
B u tc h . A D ro v e . 30 0 .0 156.1 2 ,5 3 5 ,8 490,2 38 .0 2 ,4 36 ,2 21 .6
M ech . A  Traders' 700 .0 3SS.3 6 ,6 1 7 ,0 96 2 ,0 791 .0 7 ,2 44 ,0 24 .2
G r e e n w ic h ------- 500 ,0 63 4 .6 5 .0 8 3 .0 848 ,0 475 ,0 5 ,8 0 0 ,0 22 .8
A m e r. E x c h ___ 5 .0 0 0 .0 4 ,5  4S .3 2 7 .5 3 4 ,7 3 ,5 9 3 ,5 1 ,0 64 .5 1 9 ,6 6 3 ,8 ,2 3 .6
C om m erce______ 2 5 ,0 0 0 .0 13 .008 ,4 13 1 ,79 7 ,5 14 ,382 ,5 11 ,699 .4 106,075 ,2 2 4 .5
M e r c a n t i le ____ 3 ,0 0 0 ,0 4 .62S .4 2 0 .5 6 6 ,6 2 .717 .1 1 ,2 35 ,7 16 ,947 ,7 23 .3
P a c ific  ------------- 50 0 ,0 759,2 3 ,2 1 8 ,6 2 2 5 ,0 396 .6 3 ,3 56 ,3 18.5
C h a th a m _______ 45 0 .0 1 ,0 30 ,0 5 .6 6 2 ,3 081.1 S35.5 5 .6 5 6 ,0  26.S
P e o p le 's  . .  — 20 0 ,0 459.1 2 .1 4 0 ,0 162,3 496 ,7 2 ,4 9 5 ,0 26 .4
N o r th  A m e rica . 2 ,0 0 0 ,0 2 ,0 4 1 ,2 1 3 ,786 ,0 2 ,3 3 7 ,0 1 ,2 10 ,0 13 ,160 ,3 26.9
H a n o v e r _______ 3 .0 0 0 ,0 7 ,6 2 2 ,4 5 0 ,8 1 7 .2 S ,7 72 ,4 6 ,4 9 4 ,2 5 8 ,9 7 4 ,6 25 .8
I r v i n g __________ 1 ,0 00 .0 1 ,1 3 3 .9 7 ,7 6 1 .0 1 ,3 80 ,2 3 I5 .S 7 ,3 17 ,0 23 .5
C itizens’ C e n t . , 2 ,5 5 0 .0 7S9.5 I S ,593 ,0 3 ,4 3 8 ,0 92 0 ,8 1 8 ,083 ,6 24 .0
N a s s a u _______ 500 ,0 345 .2 3 ,4 42 ,9 470,3 31 8 ,6 3 ,6 68 ,9 21 .5
M ark ’ t A  F u lt 'n 1 .0 00 .0 1.45S.9 7 ,5 3 4 ,2 1 .0 47 ,5 560 ,4 6 ,9 8 1 ,5 23 .0
M etrop o litan  . . 2 .0 0 0 .0 71S.0 10 .721 ,0 2 ,3 3 9 ,4 220 ,3 1 0 ,969 ,0 23 .3
C orn  E x ch a n g e . 2 .0 0 0 ,0 3 .5S 3 .7 3 4 ,6 8 5 .0 5 ,5 0 7 ,0 4 ,0 8 4 ,0 4 1 ,2 3 2 ,0 23 .2
O rien ta l _______ 750,0 1 ,15S,9 9 ,7 0 4 ,S 1 ,3 04 ,4 403,1 9 .0 1 0 .0 IS .9
Im p . A  T raders' 1 .5 00 .0 7 .00S .9 2 4 ,1 8 6 .7 3 ,8 7 6 ,0 1 ,3 5 1 ,0 2 1 .0 5 2 ,0 24 .8
P a rk  .................. 3 .0 0 0 .0 7 ,764 ,S 6 7 .S 5 1 .0 16 ,805 ,0 3 ,5 1 9 ,0 77 ,470 ,0 26 .2
E a st R iv e r ___ 250 ,0 119,0 1 ,2 16 .2 146,5 139,7 1 ,3 07 ,4 2 1 .S
F o u r t h _________ 3 ,0 0 0 .0 3 ,0 6 3 .4 18 ,670 ,3 3 ,2 12 ,3 2 ,0 5 2 ,6 2 0 ,2 2 2 ,2 26 .0
S e c o n d ............. .. 300 .0 1.673,1 9 ,6 6 9 ,0 9 5 1 .0 1 ,5 0 7 ,0 9 ,5 86 ,0 25 .6
F i r s t ___________ 1 0 .000 .0 17 ,277 ,1 S S ,168.5 1 2 ,665 ,7 1 ,9 87 ,4 71 ,087 ,0 20 .6
X .  Y .  N a t. E x . 1 .0 00 .0 900.1 9 .0 S 2 .9 1 ,9 27 ,5 381 ,4 8 ,8 82 ,3 26 .0
B o w e n r _______ 25 0 ,0 780,3 3 ,7 1 5 ,0 575 .0 191.0 4 ,1 01 ,0 IS .6
N . Y .  C o u n ty . _ 200 ,0 S42.2 5 ,3 5 2 ,0 84 4 ,0 42 2 ,0 5 ,6 5 3 ,4 22.3
G erm a n -A m er _ 750 ,0 56 9 ,8 4 .0 8 2 .2 701 ,9 187,9 3 ,9 1 3 ,8 22 .7
C h ase . ................ 1 ,0 00 ,0 5 .7 31 .6 4 8 ,7 6 4 ,0 1 1 ,934 ,9 1 ,7 35 ,2 5 4 ,6 9 9 ,4 25 .0
F ifth  A v en u e 100,0 1 ,790 ,0 9 ,7 3 9 ,2 2 ,5 5 6 ,5 52 1 ,4 1 1 ,348 ,8 27.1
G erm an  E x c h . . 200 ,0 792,3 3 .4 65 ,1 175,0 675 ,0 4 ,0 1 1 ,0 21.1
G e r m a n ia ______ 200 ,0 916 .0 4 ,6 3 0 ,5 404 ,5 698 ,6 5 ,4 88 ,2 20-0
L in c o ln ________ 300.0 1 .5 65 ,8 13 ,232 ,1 906 ,2 2 ,8 0 5 ,9 14 ,436 ,2 25-7
G a r f i e l d _______ 1 ,0 00 ,0 1 ,344 .9 7 ,6 4 0 ,5 1 ,6 89 ,7 30 6 ,8 7 ,7 83 ,6 25 .6
F i f t h ___________ 250 ,0 45 7 ,6 2 ,9 1 7 .0 583,1 220 ,7 3 ,0 29 ,3 26 .5
M e t r o p o l is ____ 1 ,0 00 .0 1 ,6 25 .5 9 .7 2 4 ,4 1 ,1 04 ,6 3 5 9 ,6 S ,661,9 16.9
W e st S id e ______ 200 ,0 80 7 ,6 4 ,4 12 ,0 524 ,0 566 ,0 4 ,5 65 ,0 23 .8
S e a b o a rd ______ 1 ,0 00 ,0 1 ,1 70 ,6 14 ,775 ,0 2 ,6 5 3 ,0 1 ,5 62 ,0 16 ,741 ,0 25.1
1st N a t . ,  B k ly n 30 0 ,0 680,3 4 ,8 2 6 ,0 707 ,0 3 9 1 ,0 4 ,9 31 ,0 22 .2
L i b e r t y ________ 1 ,0 00 ,0 2 ,1 6 1 ,8 10 ,763 ,2 1 ,8 87 ,3 433 ,4 8 ,9 11 ,7 26.0
N . Y .  P ro d . E x . 1 ,0 00 ,0 564,9 6 .3 3 5 ,2 1 ,3 38 ,5 3 8 9 ,7 7 ,2 50 ,3 23 .8
N ew  A m ste r___ 1 ,0 00 .0 239,1 5 ,6 8 7 .0 96 6 ,6 410 ,6 6 ,5 64 ,4 20.9
A sto r  .................. 35 0 ,0 63 9 .8 5 .1 67 .0 99 5 ,0 179 ,0 5 ,0 30 ,0 23.3
S t a t e ___________ 100,0 1 .4 22 ,6 1 3 ,2 1 2 ,0 3 ,0 4 0 ,0 21 6 ,0 14 ,826 ,0 21.9

T o t a l s _______ U S ,150.0 1 5 1 ,09 2 .0 1051 ,774 .1 1 6 9 ,34 1 ,6 7 7 ,6 3 4 .0 1014 ,214 .1 24 .3

a T o ta l U n ited  S tates d ep os its  in clu d ed , $ 1 0 ,3 4 0 ,3 0 0 .

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 8 1908, based on average daily results:

W e  o m i t  tw o  c ip h e r s  (00 ) i n  a l l  c a s e s .

L o a n s
a n d

I n v e s t 
m e n ts .

L e g a l
T e n d e r

a n d
B a n k
N o t e s .

D e p o s i t  w i t h

B a n k s . C a p i 
ta l .

S u r 
p l u s .

S p e c i e . C l e a r 
i n g

A g e n t .

O th er
B a n k s ,

& c .

N e t
D e p o s i t s

N . Y . C ity .
B o r o u g h s  o f  

M a n . & B r ’z . 8 $ % S S S $ S
W a sh . H 'g 't s 100,0 164.3 945.1 14,7 52 ,0 69 ,7 789.3
C e n t u r y ____ 200.0 ; 140.8 1 .3 78 .0 30 .9 58 ,5 42,1 33 ,9 1 ,271 ,9
Chelsea E x . . 100.0 95 ,2 929 ,9 55 ,9 41 ,3 38 ,7 63 .8 1 ,0 53 ,4
C o lo n ia l____ 100.0 35 9 ,5 3 ,7 1 7 ,6 77 ,6 33 5 ,9 .593,7 26 6 ,2 4,755,1
C o lu m b ia ___ 30 0 .0 412.2 6 ,3 47 ,0 284 ,0 23 4 ,0 499 ,0 3 ,8 6 ,7 9 7 ,0
C on sol. N a t . 1.000.0 1.101,5 G.503 ,0 572.7 113.7 400,1 516,0 4 ,4 20 ,2
F i d e l i t y ____ 200,0 138,2 1,031,4 20 ,0 66,1 68,4 1 ,0 15 ,7
14th  S tre e t . _ 500 ,0 160,1 5 .8 0 0 ,8 175.0 309 ,4 252 ,0 64 ,9 6 ,4 49 ,9
H a m ilto n  . . . 20 0 ,0 186.8 5 ,0 54 ,3 263 ,2 215 ,3 107,7 23 5 ,0 5 ,515 ,3
J e ffe rson ____ 500.0 588 .5 3 ,9 82 ,4 6 .2 249 ,5 115,7 128,0 3 ,7 01 ,5
M t. M o r r is ._ 250 ,0 185.8 2 ,8 2 8 .8 144,3 110,9 28 2 ,9 57 ,6 3 ,28  1
M u t u a l______ 200 ,0 312 .5 3 .613 ,1 25.1 257 ,9 319,1 108,6 3 ,6 69 .9
19th  W a r d . . 200 .0 241,3 3 ,2 63 .3 22 .7 350 .5 429 ,0 460,0 3 ,7 6 3 ,7
P la za  ............. 100 0  

100,0
309 .6 3 .9 1 4 ,0

1 ,836 ,8
203 ,0 192.0 22 2 ,0 4,11' )  0

R iv e rs id e  . . . 108,7 16,2 126,7 102,5 59,4 1,943 ,1
12th  W a r d . . 200 .0 179.9 2 .4 91 .0 32 ,0 25 2 ,0 149,0 2,4 2 ,9 0 3 ,0
23rd W a r d . . 100.0 153.8 1.697 .7 55 .7 179,4 154,3 116.6 2 .0 83 .3
U n ion  E x c h . 750 .0 755,8 8 .4 63 .6 34 7 .0 161.6 124,7 40 0 ,0 7 ,871 .3
Y ork  v ’ l i e ___ 100.0 35 5 .0 3 .3 4 0 .5 45 .6 34 0 ,0 216 ,7 79.4 3 ,8 90 .4
C oal A  I .X a t . .500,0 513.7 4 .6 40 .0 603 ,8 27 5 ,2 556 ,0 52 .0 4 ,4 3 4 ,0
34 th  S t . N at 200 .0 208 .6 1 .196 .8 243 ,8 2 1 .0 119,3 10.0 1 .135 ,9
B a t t .P k .X a t . 200 .0 110,2 89 ,4 22 ,4 47 ,8 428.4
B o r o u n h  o f  

B r o o k l y n  
B o r o u g h ___ 200 .0 135.4 2 .7 42 .3 49.1 219 ,5 272 ,0 119,8 3 ,1 4 6 .9
B ro a d w a y  . . 150 ,0 39 0 .8 3 .0 66 ,4 1.5.5 192.6 228 .6 83 .2 3 .2 5 2 .6
B r o o k ly n ___ 300 .0 100,6 1 .966 ,5 130,5 7 3 ,6 256 .6 34 .2 2 .1 4 7 .3
M frs .’ N a t. 25 2 .0 676.7 4 .5 99 .8 297 .0 108,5 698 ,3 202 .3 4 ,8 59 .8
M ech a n ics ’ . . 1.000.0 86 9 .0 10.198.3 209 ,3 88 9 .6 1 .130 .6 187,0 12,281,5
N a s s a u .......... 7.50.0 874.7 6 ,3 2 8 .0 23 5 .0 471.0 0 0 3 .0 5 ,9 91 .0
N a t. C ity ___ 30 0 .0 632 .9 3 ,3 1 3 .0 129.0 3 2 8 .0 499.0 119.0 3 ,8 5 3 ,0
N orth  S i d e . . 100.0 202 .6 1 .7 03 .5 34 .6 116.5 45 .9 288 .5 1 ,924 .8
U n ion  ........... 1.000.0 1.043,2 11.619.0 318 .0 63 6 ,0 1 ,3 07 ,0 1.090,0 13.456.0

Jersey  C ity
F irst N a t ___ 400.0 1.153.1 4 .7 01 .2 167.3 2 7 1 .8 2 .0 9 8 ,8 432 .0 6 .3 1 2 .8
H u d .C o .N a t 250 .0 687 .0 2 .9 9 6 .3 93.1 76 .0 103.7 74 .6 2 .5 03 .3
T h ird  N a t . . . 200 .0 32 4 .2 1 ,9 10 .4 4 7 .8 97 ,2 340 .7 20,1 2 .0 9 3 .8

H ob ok en .
F irst N a t ___ 110.0 571 .9 2 .7 05 .4 144.5 32 .4 148.6 172.3 2 .5 8 6 .0
S econ d  N a t. 125.0 186.3 1,495 .1 39 ,2 40 .4 46 .7 67 .2 1 .4 65 ,3

T o t .  S e p t . 8 11237,0 14690.4 132944.6 ‘ 5 .238.7 7 .518 ,4 12 .998 .9 5 ,547 .8 141157.6
T o t .  S e^ t. l 11237.0 14690.4 131686.8 , 5 ,461 .0 7,631.1 12.163.2 6.129.8 140270.1
T o t .  A u g . 25 11237.0 14690.4 131439.1 I 5 ,496 .8 7 ,4 45 .4 12.952.2 6,146.1 140735.0

1

New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks.

W e  o m i t  tw o  c i p h e r s  (00 ) i n  a l l  th e s e  f i g u r e s .

B a n k s .
C a p i t a l

a n d
S u r p l u s .

L o a n s . S p e c i e . L e g a l s . D e p o s i t s ,  n C i r c u 
la t io n .

C l e a r i n g s .

N ew York s $ S S S S S
A u g . 1 1 . 2 6 9 ,0 0 5 .6 10 72 .46S. 3 18 8 .93 9 .0 85 .0 5 8 .6 1062 .904 .3 4 6 .0 5 4 ,5 1 .638 .231 ,3
A u g . 1 8 . . 2 6 9 .2 4 2 .0 1067 ,292 ,4 1 8 9 ,12 9 ,0 8 1 .4 1 1 ,5 1053 .756 .0 4 0 ,0 7 0 ,5 1 ,6 9 3 .7 7 6 .7
A u g . 2 5 . . 2 6 9 ,2 1 2 ,0 1071 .132 .8 186,032 ,8 81 .720 ,2 1053 .851 .7 46 ,107 .5 2 ,3 5 1 .3 8 9 ,5
S ep t. 1 . 2 6 9 .24 2 .0 10 63 .7 39 .6 1 8 1 .74 5 ,6 81 ,638 ,1 1042 .057 .2 46 .038 ,7 2 ,1 7 5 ,1 8 8 .9
S ep t. 8 - . 2 6 9 .24 2 ,0 1051 ,774 ,1 109,341 .6 7 7 ,6 3 4 .0 1014.214,1 44 .917 ,8 1 .8 54 .75 9 .2

B oston .
A u g . I S . . 43 4S0.0 189,360 ,0 17 ,439 ,0 5 ,7 1 2 ,0 2 1 5 .7 7 1 .0 7 ,7 3 1 .0 1 4 4 ,9 4 2 ,3
A u g . 2 5 - . 43 ,480 ,0 189.S26.0 17 .110 ,0 5 ,4 9 7 .0 2 1 3 .2 3 9 ,0 7 ,7 4 7 .0 1 4 0 .6 2 4 ,0
S ep t. 1 - - 43 .480 .0 18 5 .82 8 ,0 1 5 .4 2 3 ,0 5 ,6 6 4 ,0 2 0 9 .1 2 8 .0 7 ,6 9 9 .0 135 .495 ,9
S ep t. S . _ 43 .4 8 0 ,0 18 3 ,96 2 ,0 16 ,2 5 8 ,0 5 ,3 0 3 ,0 2 0 6 ,2 5 1 ,0 7 ,7 6 9 ,0 13 2 ,37 9 .0

P hila .
A u g . I S - . 50 .665 .0 2 2 2 ,3 8 8 ,0 5 6 .9 9 2 ,0 2 5 0 ,8 7 7 .0 14 .131 .0 13 1 ,00 3 ,9
A u g . 2 5 - - 50 ,605 ,0 2 2 2 ,2 5 7 ,0 5 7 ,7 2 4 ,0 2 5 0 .0 8 1 .0 14 .174 ,0 13 6 ,84 5 ,6
S ep t. 1 - 50 .665  0 2 2 2 ,3 5 1 .0 5 6 ,0 1 8 .0 2 4 8 .16 3 ,0 14 .262 .0 146 ,85 9 ,7
S ep t. S - - 5 0 ,6 0 5 ,0 22 0 ,0 6 3 ,0 5 3 .9 5 9 ,0 2 4 3 ,4 1 1 ,0 14 ,268 ,0 12 5 ,78 6 ,4

a In clu d in g  fo r  B o s to n  and  P h ila d e lp h ia  the item  " d u e  to  o th e r  b a n k s "  an d  a lso  
G ov ern m en t d ep osits . F o r  B o s to n  these G o v e rn m e n t d ep os its  a m o u n te d  on  S ep t. 8 
to  $1 ,566 ,0 00 ; on  S ep t. 1 to  $ 1 ,5 5 0 ,0 0 0 .

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 6 and for the week ending for general merchandise 
Sept. 7; also totals since beginning first week in January.

F O R E I G N  I M P O R T S  A T  N E W  Y O R K .

F o r  w e e k . 1906. 1905. 1904. 1903.

D r y  G o o d s ............. ................. ....... $ 3 ,2 6 0 ,3 6 0 $ 2 ,8 2 4 ,9 4 8 $ 2 ,2 6 0 ,1 2 9 $ 2 ,1 1 6 ,3 7 4
G eneral M erch a n d ise___ 1 1 ,369 ,2 50 8 ,2 5 5 ,3 5 1 8 ,7 2 2 ,3 1 9 7 ,6 0 8 ,1 0 8

T o t a l ........... ........................... .. S 1 4 ,629 ,610 $1 1 ,0 8 0 ,2 9 9 $ 1 0 ,9 8 2 ,4 4 8 $ 9 ,7 2 4 ,4 8 2
S i n c e  J a n u a r y  1. 

D r y  G oods_ _ __ $1 1 2 ,0 4 1 ,3 6 0
41 0 ,6 5 5 ,8 3 7

$9 7 ,2 6 8 ,1 7 3 $8 3 ,9 1 7 ,6 0 4
3 2 3 ,0 0 1 ,1 5 0

$ 9 3 ,4 9 0 ,8 8 0
32 1 ,0 1 5 ,7 2 1G eneral M erch a n d ise______ 3 7 8 ,9 9 9 ,8 8 3

T o ta l 36 w e e k s . .................. $ 5 2 2 ,6 9 7 ,1 9 7 $4 7 6 ,2 6 8 ,0 5 6 $ 4 0 6 ,9 18 ,7 54 $ 4 1 4 ,5 06 ,6 01

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive o 
specie) from the port of New York to foreign ports for the 
week ending Sept. 10 and from Jan. 1 to date:

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1906. 1905. 1904. 1903.

F o r  th e  w e e k _______________ $ 1 0 ,6 0 7 ,5 0 4 $ 1 0 ,7 6 6 ,1 5 0 $ 8 ,4 0 2 ,0 1 0 $ 9 ,2 8 8 ,8 4 4
P rev iou s ly  re p o r te d ________ 41 7 ,1 6 4 ,3 0 7 3 5 4 ,8 5 2 ,5 8 4 32 1 ,03 5 ,82 1 3 3 5 ,7 2 7 ,7 7 5

T o ta l 36  w eek s_____________ $4 27 ,771 ,811 $3 6 5 ,6 1 8 ,7 3 4 $ 3 2 9 ,4 37 ,8 31 $3 4 5 ,0 1 6 ,6 1 9

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 8 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904:

E X P O R T S  A N D  IM P O R T S  O F  S P E C IE  A T  N E W  Y O R K .

G old .
E x p o r t s . I m p o r t s .

W e e k . S i n c e  J a n .  1 W e e k . S i n c e  J a n .  1

G rea t B r i t a i n ________________ $5 7 ,1 6 5 $ 2 7 ,1 7 7 ,6 7 2
9 ,1 0 3 ,2 6 6

10 ,053 ,421
2 ,5 9 6 ,7 2 8

185,371
1 ,3 63 ,73 0

168,085

F ran ce  __ ____________
G erm an y  ___________
W est In d ie s__________ $6 66 ,678

1 ,1 20 ,57 6
4 ,0 5 2 ,9 7 0

34 ,350

3 0 8 ,3 0 0
1,188
4 ,0 5 5

M exico  _______ $56 ,000
S ou th  A m e r ica . ______
A ll o th er  cou n tr ies . _

T o ta l 1906_________________ $56 ,000
275 .000  
502 ,345

$850 ,745
173.000

S 5 ,874 .574  
3 8 ,0 9 3 ,9 8 7  
7 3 ,158 ,2 73

$ 3 5 ,1 4 6 ,2 1 0
1 ,446 ,00 0

13 .760
101,856
100,000

200
9 ,0 8 8

$ 3 7 0 ,7 0 8
89 ,472
2 6 ,400

$5 0 ,6 4 8 ,2 7 3
6 ,7 3 5 ,3 0 0
6 ,5 9 0 ,6 7 5

$ 1 ,517
3 ,9 0 3

10
101,444
5 8 o ,261
9 1 0 ,5 9 8

52 ,837

T ota l 1 9 05 -_  __________
T o ta l 1 9 0 4 ___________

S ilv e r .
G reat B r i t a in ____
F ra n ce  ___
G e r m a n y ____
W est In d ie s____
M exico  ______ $1 3 ,15 5

28 ,521
1,680

S ou th  A m e r ic a ________________________
All o th er  cou n tr ies .

■ - - - - - - -

T o ta l 19 06 ........ ...................... ................. $ 1 ,0 2 3 ,7 4 5
97 5 ,20 2
724 ,72 0

$3 6 ,81 7 ,11 4
2 3 ,258 ,3 66
2 8 ,905 ,8 32

$43 ,35 6
44 ,667
13 ,525

$ 1 ,6 5 3 ,5 7 0
2 ,3 9 4 ,1 0 3

661 ,99 8
T o ta l 1905________
T o ta l 1904_______________

Of the above imports for the week in 1906, $316,800 were 
American gold coin and $1,680 American silver coin. Of the 
exports during the same time $6,000 were American gold 
coin a n d ---------were American silver coin.

unking and ^financial.
TRANSCONTINENTAL MAP 

Mailed upon request.
Spencer Trask & Co.,

luvOMtment B a n k e r s .
Branch Office, Albany, N.Y. William and Pine Stw., New York.

M o f f a t  & W h i t e ,
ill e m b e r s  N e w  Y o r k  S t o c k  fcxnhnnfff ,

5 N A S S A U  S T R E E T , H A N O V E R  B A N K  B U IL D IN G .

D e a l e r s  fin  I n v c N t i n e n t  S e c u r i t i e s .
C O M M I S S I O N  O I t  D E R  ft KXKCUT J KI )  F O R  C A S H  O N L Y
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iBatxlurs'
For Dividends see page 605.

Wall Street, Friday, Sept. 14 1906.
The M oney M arket and Financial S ituation.— The matter 

o f re-enforcing the bank reserves and providing for the im 
perative needs of interior banks during the crop-m oving 
season has absorbed a good deal of attention throughout the 
week. This has been done to the extent of about $19,675,000 
by  taking advantage of Secretary Shaw’s plan, so well known 
to our readers, and Saturday’s bank statement is expected 
to m ake an entirely different showing as to the local situa
tion from  any recently issued. Logically enough, while this 
m ovem ent has been in progress the m oney market has re
turned to more normal conditions. Call loan rates were 
quoted as high as 12%  on M onday, but the m axim um  rate 
has steadily declined, until was the highest on Thurs
day. F ive per cent was the highest to-day until near the 
close, when 9%  was nom inally quoted. Thus the situation 
is relieved for the time being, but as the needs of interior 
banks, referred to above, are an unknown quantity , any 
forecast o f m oney conditions is likely to be unreliable.

As was generally expected , the Bank of England’s rate 
was yesterday advanced to 4%  on the higher rates prevailing 
in the open m arket and the withdrawal of so much gold 
for shipm ent to this side. Another matter which has at
tracted considerable attention this week has been the prog
ress of the Cuban insurrection. This m ay have had a 
tendency to restrict operations som ew hat, but has had little, 
if any, effect upon security prices.

The open market rates for call loans on the Stock E x 
change during the week on stock and bond collaterals have 
ranged from  2 %% to 12 % . T o-d ay ’s rates on call were 
4 % @ 9 % .  Prime com m ercial paper quoted at 6 @ 6 J ^ %  
for endorsements and 6 @ 6 % %  for best single names.

The Bank of England weekly statem ent on Thursday 
showed a decrease in bullion o f £2 ,965,282, and the per
centage of reserve to liabilities was 47.85, against 50.10 
last week.

The discount rate remains unchanged at 33*2%. The Bank 
o f France shows a decrease of 7,850,000 francs in gold and 
3,475,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital_______________
Surplus ______________
Loans and discounts__
Circulation___________
Net deposits_________
Specie _______________
Legal tenders_________
Reserve held__
25% ol deposits.

a 810,340,300 United States deposits included, against $10,313,000 last week and 
$8,552,500 the corresponding week of 1905. With these United States deposits 
eliminated, the deficit below the required reserve would be $3,992,850 on Sept. 8 and 
the surplus reserve $5,447,650 on Sept. 1.

Note.— Returns of separate banks appear on the preceding page.
Foreign E xchange.— The m arket was weak until W ednes

day, influenced b y  dear m oney and a liberal supply of bills. 
Then the advance in the Bank of E ngland rate, a demand 
for rem ittance and easier m oney caused a rise in exchange 
to above the gold  im port-point; the m arket closed firm . Gold 
im ports assisted through Treasury advances, $19,675,000; 
gold arrivals, $3,041,844.

T o-d ay ’s (Friday’s) nominal rates for sterling exchange 
were 4 8 1 @ 4  813^ for sixty day and 4 84%  for sight. T o 
day ’s (Friday’s) actual rates for sterling exchange were 
4 8030@ 4 8040 for long, 4 8390@ 4  84 for short and 
4 8440@ 4  8450 for cables. Commercial on banks 4 7995@  
4 8005 and docum ents for paym ent 4 7 9% @ 4  80% . Cotton 
for paym ent 4 79J^@ 4 79% , cotton  for acceptance 4 7995@  
4 8005 and grain for paym ent 4 8 0% @ 4  80% .

T o-d ay ’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2 2% @ 5  21 % a  for long and 5 2 0 a @ 5  20d for short. 
Germany bankers’ marks were 9 4@ 94  1-16 for long and 
94 11 -16@ 94%d  for short. Am sterdam  bankers’ guilders 
were 39 15-16&@40<ifor short.

E xchange at Paris on London to-day  25f. 18%c.-, week’ s 
range 25f. 19% c. high and 25f. 17c. low .

The week’s range for exchange rates follows:
-Long-

Sterling, Actual—
High--------- 4 8050 @4 8060
L o w ---------4 7975 @4 7980

Paris Bankers’ Francs—
High---------5 22% @5 21%<z
L o w ---------5 23%a @5 23% |

Germany Bankers’ Marks—
High---------  94 @ 94 1-16 |
L o w ---------  93% @  93% |

Amsterdam Bankers’ Guilders—
High______ ______  @  ___]
L ow ______  _____@  ___________ |

-Short- -Cables-

|4 8390 
|4 8335
15 20a 
15 20% a

94 11-16 
94 7-16

®4 S4 
@4 8340
@5 20d 
@5 20%

14 8440' 
] 4 S3S5

@4 8450 
@4 8390

94% d 
94 9-16

39 15-16ft ®i0d 
39% @39 15-16

Less:
Plus:

a 1-16 of 1%. d 1-32 of 1%. ft 3-32 of 1%. 
ft 1-16 Of 1%. z 1-32 of 1%. 2/3-32 of 1%.

The follow ing were the rates for dom estic exchange on 
New Y ork  at the underm entioned cities to-day: Savannah 
bujung, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium . Charleston, 10c. per $1,000 prem ium . New

Orleans bank, 85c. per $1,000 discount; com m ercial, $1 per 
$1,000 discount. Chicago, par @  5c. per $1,000 prem ium . 
St. Louis, 20c. per $1,000 discount. San Francisco, 50c. 
per $1,000 premium.

State and Railroad B on ds.— No sales of State bonds have 
been reported at the Board this week.

A few issues of railway bonds have been active and tw o 
or three are notably higher; otherwise the market is prac
tically void of interest.

United States B onds.— Sales o f Governm ent bonds at the 
Board are lim ited to $30,000 2s, reg ., 1930, at 1053^. 
The follow ing are the daily closing quotations; for yearly 
range .see third 'page following. <

Interest \ Sept. 
Periods 8

Sept. \ Sept. Sept. Sept. Sept.
10 11 12 13 14

28, 1930 _________ registered Q— Jan
2s. 1930______________coupon Q—Jan
3s. 1908-1918______registered Q— Feb
3s, 1908-1918________ coupon Q—Feb
3s, 1908-1918-.small coupon Q— Feb
4s, 1907 ............ registered Q— Jan
4s, 1907______________coupon Q—Jan
4s, 1925 _________ registered Q— Feb
4s, 1925.................. coupon Q— Feb

*104%
*105
*103%
*103%
*103%
* 102%
*103%
*131
*131

;*104 % 
*105 
*103% 
*103% 
*103% 
;*102% 
1*103% 
*131 
*131

*104%
*105
*103%
*103%
*103%
* 102%
*103%
*131
*131

105%
*106
*103%
*103%
*103%
* 102%
*103%
*131
*131

*105
*105%
*103%
*103%
*103%
* 102%
*103%
*131
*131

*105
*105%
*103%
*103%
*103%
* 102%
*103%
*131
*131

1906. 
Sept. 8.

Difference
from

previous week.
1905. 

Sept. 9.
1904. 

Sept. 10.

$
U S,150.000 
151,092,000 

1,051,774,100 
44,917,800 

al014,214,100
169.341.600 
77,634,000

246.975.600 
253,553,525

$ $
115.972.700
140.341.700 

1.106.683,500
53,702,400

1,125,422,600
207,472,400

78,714,600
286,187,000
281,355,650

8
115,972.700
134,323,400

1,130,486,200
40,065,800

1,221,709,400
265.362.600 

78,503,000

343.865.600 
305,427,350

Dec. 11,965,500 
Dee. 1,120,900 
Dec. 27,843,100 
Dec. 12,404,000 
Dec. 4,004,100
Dec. 16,408,100 
Dec. 6,960,775

def. 6,577,925 Dec. 9,447,325 4,831,350 38,438,250

* This Is the price bid at the morning board: no sale was made.
Railroad and M iscellaneous Stocks.— Although slightly 

less active, the stock market has continued irregular. It has 
been strong and weak b y  turns, as a result of which m any 
prom inent and usually steady issues have covered a range 
of from  3 to 7 points. The daily transactions averaged 
about 1,000,000 shares until to-day when they were over 
1,400,000, in which a considerable num ber o f stocks have 
for one reason or another been more or less conspicuous 
throughout the week.

A m ong the latter are Union Pacific, Southern Pacific, 
A tchison, Great N orthern, St. Paul, Pennsylvania, R eading, 
Baltimore & Ohio, the United States Steel issues and A m al
gam ated Copper, som e of which have been notably strong 
and others, with little apparent reason, were weak. South
ern Pacific advanced to a new high record. Louisville & 
Nashville m oved up over 4 points, while New Y ork  Central 
and St. Paul declined. Reading wras the leader to -d a y . 
The transactions in it were on a very  large scale -while it ad
vanced 7 points. Delaivare & Hudson advanced nearly as 
much on lim ited trading, and Baltim ore & Ohio is up over 
2 points during the day.

All the copper stocks, National Lead. Sloss-Sheffield and 
Republic Iron & Steel have been strong features of the in 
dustrial list. Anaconda Mining covered a range o f 8 points 
with a net gain of 3% .

For daily volume of business see page 618.
The follow ing sales have occurred this week of shares not 

represented in our detailed list on the page which follow s:

J  Sales
STOCKS. j or

Week ending Sept. 14. ; Week:
Range for week. Range since Jan. 1.

Alice Mining__________
American Malting______
Bethlehem Steel Corp__
Can Pac subscriptions. _
Chic Mil & St P rights__
Comstock Tunnl______
Consolidation Coal____
Det & Mackinac, pref__
General Chemical, pref. _
N Y  & N J Telephone__
Ontario Silver Mining__
St L & San Fran— C & E

Ills pref stk certfs___
U S Leather preferred__
Vulcan) Detinning

Lowest. Highest. Lowest. Highest.

52

200 S3 Sept 
100 5 Sept
400 22% Sept 
200176 Sept 
.760. 16%Sept 
400 20c. Sept 
100 95 Sept 
100 98%Sept 
40 103% Sept 
25127 Sept 

400 '3% Sept

8 S3 Sept 
13: 5 Sept
8 23 Sept 

11176 Sept
17%Sept 
20c. Sept 
95 Sept 
98%Sept 

12 103% Sept 
11 127 Sept 
8 3% Sept

8 S2% 
13 3%
11 21%
11 153% 
8 15%

12! 10c.
12 i 95
11 98%
12 103 
11 125 
10 1%

Jan S6 
July' 6% 
Aug 26% 
July 176 
Aug 18% 
Mch; 40c. 
Sept 95 
Sept: 98% 
Mch 106% 
July 155% 
June 4

50120 Sept 
50113 Sept 

100 9% Sept
Preferred __________ \ 2,000 60%Sept

13120 Sept 13 120 Sept 135 
14 113 Sept 14 103% July 117 
14 10% Sept 14 S% Aug: 15% 
8 61%Sept 14l! 50 Jak 67

Jan
Jan
Aug
Sept
Sept
Mch
Sept
Sept
Feb
Feb
Jan
Jan
Feb
Jan
Apr

Outside M arket.— After a. weak and irregular m arket, 
business on the “ curb”  the latter part of the week becam e 
more active, prices generally making substantial gains. In 
sym pathy with the copper shares on the Exchange the 
copper issues were especially animated. Nipissing was 
again the overshadowing feature, transactions in the shares 
reaching record-breaking figures. A fter declining from  9%  
to 8 %  the price rose to 9 % .  On Friday it jum ped to \ 2 % ,  
closing at 12% . Butte Coalition m oved  down in the be
ginning of the week from  33%  to 33, then up to 34% . On 
Thursday and Friday it advanced to 36, closing at 35% . 
Greene Consolidated Copper advanced irregularly from  25 
to 25% . United Copper com m on sank from  63%  to 62% , 
recovered to 64, the final transaction to -day  being at 63 % . 
Tennessee Copper dropped a point to 43, ran up to 45 and 
closed to 43 % . A m ong industrials International Salt was 
active, rumors being current o f large earnings and increased 
dividends. Opening the week at 36%  it advanced steadily 
to 40% , closing to-day  at 40% . Am erican W riting Paper 
preferred sold up from  27%  to 30% . M ackay Companies 
com m on ranged betw een 73%  and 74 until Thursday, when 
it rose to 74% . T o-day it  sold at 73%  ex-dividend. The 
preferred advanced from  71 to 72% , reacting to 713*2- 
Standard Oil went up from  603%  to 605, bu t later declined 
to 600. Chicago Subway gained a point to 53% , sank to 51, 
recovered to 53 and closed to -day  at 52% . Havana Tobacco 
sold up from  31 to 31% , dropping back to 28% . American 
Steel Foundries 6 %  bonds displayed decided strength and 
sold up from  92%  to 95%  and back  to 95.

Outside quotations will be found on page 618.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  P A G E S

S T O C K S --H 1 0 H K S 2  A K B L O W  A S T  S A L K  P R IC K S STOCKS*
N E W  Y O R K  STOCK  

E X C H A N G E

Sa les oi the  Week Shares

R ange jot Year 1906 
On basis of 10 0 -share lots

Kange for P rev io us  
Year (1 9 0 5 )

W edn esda y  Sep t 12 T h u rsd a y  S ep t 13 F r id a ySept 14S a tu rd a y  Sep t S
M on da y  Sep t 10 T uesd ay  S ep t 11 Lowest U u/he8t lyowest H ighest

Knikroiid*.
107 V 107 V IO8 V1 IIOV 108 V  110 V 1 0 9 V 1 1 0 V 107 V 110 V 108V 108V A tch. TouekinfeSanta Fe 377,190 SoVM uy 2 1 10 V Sep 11 77 V  Mu> 93V  Mar
1 0 1  1 0 1 10 0  > 1 0 1 10  OV 1 0 1 1 0 0 V loo  V 100 S3 101 10 0  v 101 3v  Do pro!................... 4,321 98 V J’»y 3 106 Jan 3 99 Jan 105 V  Sep

#142 V ! 42 ^ 143 145 14 2 143 143 146 144 V 145 V 145 145V Atlantic Coast Lino U R .. 4,225 131 V J ’ ly 3 1677e Jan 20 120 Jan 17o Apr
12 0  I2 0 7b 1 2 0 V 1 2 1 V 119 V 120 V 119 120 V 119 V 120 V 119 V 12 i-\ 1 >alMiuoro,ifc O h io ............ 83,195 105V  May 2 124 V Sep 4 LoOV Jan 117 Aug
• ii‘? MM k, 93 93 93 V 9 3 -. 94 91 •93 04 V '9 3  94 V i > l)o prof.......................... 500 92 J ’ne‘27 99 V Jan f> 9 1 Mai iou Aug

80V  8 LV 8 1 V 82 V 80 V 82 79V 81 80 81 ^ 7 9 V 80V Brooklyn Rapid T ran sit.. 107,800 71 J*ly 12 91 V Jan 2* 56 V Mu) 9 1 •«, Nov
*Sll SS ♦ 88 ' .......... 88 *.......... 87 V * .......... 88 * .......... 88 Buffalo' 3b Susque, p ro f... . . . 83 J an l ‘_ 87 Feb 8 84 Dec 9 1 V M ay
176V 177 177 177V 170 V 176V 175 V 177 17oV  177V 177 177V / mnadian Paoilio.............. 16,730 155V May 2 179L« A u g . 9 130V Jan 177 V Sep
*04 GO 66 DO 6 6  6 6 * 6 6  67 *6 6  67 *65 67 V 'anuria Southern............. 200 6 .) V J 'ne30 70V Jaii 8 67 Nov 74V A u 8

*225 230 «•>*?5 231V *225 230 *2*25 230 *228 232 230 231 Central of New J ersey ... 325 204 May 2 239 V  May24 190 May 235 Oct
GJ34 64V 64 ***8 04 V 63 V 64 V 63 V 61 °e 63 V  64 V 63 V 61V Chesapeake Ohio............ 13,000 53 V Apr 28 63 V  Aug.jU 45 V Ala) 60 V Alar

* 2 2  29 V * \) ♦> •>< Clucairo Alton l i lt ........
- ____ . 75 Do prof

18 *u 18 V 18 Si 18-,. 17V 18 17V 13 18 18V *17V 18V Chicago Great. W estern .. 3,600 16 J’neJt? 23 V  Jan 2 0 | 17 V Ala) *25 V Mar
*81 83 *79 Si 82V *79 Sa 82 V * 7 9 V 83 * 7 9 V 82V * 7 9 V 8 2 V l)o 4 p. c. debentures . . . . . . 79 V soy 8 6  V J an 17 83V May 89 Sep
*76 V 77 K. *7 4 75V *74 7oV *74 7 5 V •74 V 75 V * 7 4 V 77V Do 5 p.o. pi?ef.44A ” .. __ . . . 72 v  JM yi:; 80 Jan J l 60 J’ne 78 V  Sep
*27 28 28 2 S 27 V 27 V 27 V 27 V *27 28 27 27S Do 4 p. c. pref. “ B ” .. 1 ,1 0 0 2.» J iy ‘2i 3 9 V  Jan 22 29 Ma) 3 7  V A Pr
17S7s 179\ 1783* 179 V 175V  178 V 174 V 179 176 V 179 17 6 V  17^ V Chicago M ilw . <£ St. Paul. 126,650 155 l*i M ay 2 198 V Aug1:7; 168 V Max 187 -.A p r

* 1 95 19 7 * 1_95 197 *..........196 * ..........196 193 196 193 193 V Do pref ................. 200 177 V May 2 21S Aug . 182 V Jan 192 V A l>?
213 21 8 V 210 Si 213 2 0 9 V 2 1 0 V 209 V 211 210V  212 210 2 1 IV Chicago tfc North Western 7,700 192 Apr 27 240 Jan 15 ali)0>  ̂J’ne 249 Jan

*232 239 235 240 *235 244 •235 ‘240 *240 244 *230 242 Do uret........................... 1,531 225 Aug 9 270 Mar 30 234 Jan 2 6 5 V Feb
*180 185 '1 ^ 0 185 *180 185 <178 IS 3 178 178 LbO l s l Chic. St. P. Minn, tfc Oni. 300 108 J ’ne-8 198 Jan 15 150 Jan 225 J an
♦ 184 100 c i 84 190 '1 8 4  190 <180 190 •180 190 •180 190 Do pref 176 J’ne28 202 Jan 15 195 Jan 230 Jan

*12 14 S *12 i n * *12 13V *12 13 *12 13 *11 14V Cliicago Y'erin’l Transfer. . . . . . . 9'V A p r l1 18V Jan 19 734 Jan 20 J ’ne
*27 31 V *27 31 V * 2 7 3 1 V •27 31V *27 33 V *27 31V Do pref........................... . . . . . . 27 Apr 27 42 V .Jan 22 17 V Jan 42 V  F iy

*4V  O 5 5 “4V 5 4 78 5 5 V 5 V * 5 5 V Chicago Union Traction. 1,100 3 V  May21 1334 Leo 20 6 J’m 13V  Feb
> l8V  10E 19 20 lfi> V 18 . 18 Sa 18V 18 18V *17 V 18V Do pret........................... l ,8 ‘/0 11 *8 J ’ iy 12 47 V Mai 12 30V J ’ly 04 Feb
95 95 95 V 95 S. *95 96 v *94 95 -9 2  95 *93 i 5 Cleve. Cin. Chic. & St. L. 2‘ iU 90 V M ay 2 109 '8 Jan 15 90 Jan 11 1  Mar

*113 114 -113 114 '11 3  114 •113 114 *113 114 113V 113 V Do pref........................... lOu 110 J’ly  19 118 Jan 23 115 V J ’ ly 121V Alar
36 V  36 V 3634 36V 36 V  36V 36V  36V 36 V  37 36 36 V Colorado <fe Southern . . . . 2,200 29 V J an 4 3 s 7q Aug 7 22 V Jan 30 V Apr
69 -4 69 V *69 70 69 69 69 V 69 V *69 7 0 *67 68 Do 1st p relerred___ 300 66 V Apr3o 73 s  Feb 20 52 May 69 V  D(30
50V i OV *50 V 51V •49 V 50 V * 4 9 V 50S *49 V 50 V 49 49 Do 2d preferred........ 60>- 43 May 2 56 *4 Jan 12 32 V May 55 Dee1

21G 217^ 2 1 7 - 2i>V •216 V *313 215V ,21738 216 V 2 17 V 216 v  2 2 5 V | Aelawaro & H udson . . . 14,10o 189 May 2 231 J’nel2 178 V May •24uV O ct
*505 545 *505 545 *605 040 •505 540 540 545 *530 550 11 Jelaw. Lack. W ost’n. 200 437V May 2 560 May 2 4 335 Jan 498 V Oot

4 2 7g 4 3 V 43 V 43 7e 43 V 4 3 V 43 4 3 7fe 43V  44V 43 V 44 Denver & Rio Grande___ 8,200 3 6 V  May 5 1 V J ail 26 27 V Alay 39V F>ee
So So 85*4 86 *3oV 86 85 85 V 86 86 *85 86 Do pref........................... 'i 00 83 1-2 J* ly 3 91 V Jan 22 83 V Max 9 1 V I>e<v
94 9 4 V *94 95 *94 95 *93 95 *93 95 *93 95 Detroit U nited..................... 20i ^90 V 3 ’ly  16 102 Feb 9 76 V Jan 96 V D eo1

*19 2o *19 20 *19 20 19V  19V 19 V  19 V *19 20 Duluth So. Shore So A t l .. 225 16 J ’ly 13 22 V J an 11 11V May 22 V N oy
*37 40 *37 40 •37 40 38 V 3 9 V 89 39 39 V 39V Do pref.......................... 60' 32 Apr 28 45 Jan 11 21 Alay 46V  N ov
46V  48 V 48 48 V 47 V 4aV 47 V 48V 4 7 V  48 V 4 7 V  48V l? n e ......................................... 249,800 38 V May 2 o0 78 Jan 16 37 V May 52“,  A u g

*77 7S 7 7 V 78 V 77 77V 7 7 V  7 7 V 77V  77V 77 V 77 V lh  Do 1st pref................... 4,210 75 May 2 83 Jan lo 74 V  Alax 85 V A u£
72 7 -°6 72V 7 3 ®e *71  72 70V  71 71 71V 71V 71V Do 2d pref.................... 8,100 62 V Apr 27 76 V  Jan 16 55 V Jan 78 V  Alle:

*70 75 *7o 75 *70 75 *70 75 *70 75 *65 75 Evansv. So rYorre H au te .. 70 Sep 7 76 j  an 2 63 J ’ly 75 A u g
*90 95 *90 95 *90 95 •90 95 *90 95 *84 95 Do pret........................... . . . . . . 80 .Ply 13 94 Aug 2 85 Nov 96 Aug;
336 V 33bV o o o ^  339 332 337 Si 332 3 3 /V 337 341 336 V 3 3 8 V Great Northern, pref........ 38,200 275 May 2 348 Feb 9 236 Jan 335 Apr

86 M a y l- 92 w, Jan 22 90 Jan
16 J ’ ly i2 23 v  Jan 19 17 Max 24 V J’no

*44 40 46 46 44 44 41 41 43 44 45 V 45 V w Havana Electric.............. 900 33 V 3 an 19 53 Aug 14 15 Ai>r 38 V Leo
*80 90 * _ _ 90 *.......... 87 •..........  87 * ..........  86 V * .......... 90 A A d o  pref........................... 77 >4 Jail 15 9734 May 8 50 J’ne <82 L e e 1

$118 V 1 1 8 ^ * 127 *_____ 126 * ......... 12 7 *..........127 •..........126 Hocking Valley 2o i 13 V Feb t 135 Apr 24 86 V  J^d 121V Lee'
95 95 943b 94V 9 4 V  94 V * 9 4 V 94V -94  V 9 4 V 94 94V Do "p r e f ../ . ................... 714 1 93 May ‘2 99 V  p h e  1 90 ~ Jan 97 \i NoV

* 17 2 V 1 .4 V *172V 175 172 176 *171V 172 Sa 173 173 17*3 172 Illinois C e n tr a l... ........... l,ouo 164 May 2 184 V J ’ne 7 15234 Jan 183 S e p :
39 V 38V  39V 38 V 38V 38 V 38 V 38 V 3 6 V A nterhoro.M ef.ropol it.an 8,90o 33 V  J’ne27 55 V  May 10

79 V  7. a; 7 8 V 78V 78 78 V 77 77 V 77 V 77 V 77 V  77 V Do pref . 2,200 7 0 V  J ’jy 6 87 V M  ay 10
29V 29 V 29 Si 31-4 30 30V 30 V 30 V 30 V 30 V 29V 30 V Iow a Central....................... 5,2u0 24 J ’iy 12 3 4 V Jan 12 24 Alay 32 Feb
51V  5 1 \ 51*4 5_ V 50 62 60 V 52 V 52 V 5234 50 51 Si Do pref........................... 4,150 48 J ’ly 17 63V  Jan 13 50 May 61 Dee

*65 69 *65 69 *65 69 *65 69 *65 69 *65 69 1 /  anawha So M ichigan.. 52 Mur 7 76 j ’ne 8 29 V May 58V Leo
*79 80 *79 SO *79 80 *79 80 80 80 *78 80 AVc.Ft.S.<fcM.,tr. cts. pfd 100 79 V J’ly  26 84 V Feb 7 81V  J ’ne 87 Oct
*23 28V 28 2 8 V 27V 28 V 2 1 28 2 8  28 V 27 V  29 Kansas City Southern . . . 2,000 k 2 V J ’ly  3 37V J a n  5 22 V Max 36 V Leo'
*57 58 57 V 58 57 V  5 /V 57 V  58 58 V 58 V 6 8 V  59V Do pi ef........................... 6,150 49 J ’ly  12 71 Jan 5 52 Jan 70 Feb
*31 35 “3L 34 *31 34 -3 1  34 *31 34 32 32 F ake Erie So W estern ... 100 a 44 V Jan 12 28V J’ne 47 V Leo

80 80 *78 81 *78 81 *78 8 L *78 81 *78 81 A j D o pref........................... 200 80 A ug23 '4 9 -  V J an 2 5 91 J’ ne 106 Alar
*65 70 *65 69 * 63 68 64 64 *62 07 64 66 V JLong Island........................... 600 64 Sep 12 81V Jan 16 50 V Alay 73 V Nov
U 7 V  14836 149 150 V 148 V lo O \ 1 4 S V 1 5 2 V 149 V 1 5 lV 149V  150V Louisville So N a sh ville ... 33,402 136 V May 2 156 V Jan 19 cl 34 V Jaii 157 V  Sep

*146 149 *146 149 *146 149 * 147 143 •147 149 +145 148 A !  anhattan Elevated. . . 147 Aug30 162 Jan 26 161 May 175 Feb
65 J?’eb28 5 7 5 V  MaylJ 68 V  Nov 91 Mar

*106 111** 107 107 *106 107 •106 107 +106 107 107 107 Metropolitan Street.......... 300 103 J ’ly  12 J27 Jan 16 114 May 133 Aug
21 21 2034 20 V 20 V 20V 20  V 20 14 20V  20V *20V  20V Mexican Central................. 2,100 1 8 V  May 2 26 V  J an 19 18 V Alax 26 Alar

*185 200 *185 2U0 *185 200 *1»5 200 *185 2o0 +185 200 Michigan Central................ . 140 Mar 19 200 J’ly 17 4130 j ’m 155 Aug
73 73 73 75 7 4 V  74V 74 sa < 5 75 75V 74 V 76 Minneapolis So St. Louis. 1,600 63 Aug 3 84 V j an 11 56 V J an 84V Oct

*92 99 96 97 96V  96V 97 9-8 98 93 ♦96 98V Do pref........................... 700 *H) Apr 27 100 V j  an 3 86 Jan 106 Octr
1 5 5 V 1 5 o V *152 155 V 155V 155°* *152 155 155 16o 152 V 152 V Minn. STP. So S. S. Marie. 500 1 4 1 V  «J an 4 £64 Mar 24 89 V Jan 145 Leo

♦169 174 *169 174 173 1 ,3 *165 173 173 V 173V *165 174 Do pref........................... 20^ 163 iy Apr 30 L83V J an 11 148 Jan 173 L ee
3 5 7e 3 6 7e 35 78 36 V 35 V 3 5 7g 3 5 V  36 V 35 V  36 35 V 35V Mo. Kansas So T exas........ 6,400 29 May 2 40^8 j  an 12 24 Alax 39 V N ov

*7u 71 70 Si 7u V 69 V 70 70 70 70 V 70 V 70 70V Do pref........................... 1,700 64 V Apr27 74 V J an 18 56 V Alay 73 Aug
97 V  98 97V 98 98 99 98 100 98 V 100 98 V 99V Missouri Paciho................. 99,050 6o V  May 2 1 0 6 ^  j  an 'M 94 V May 110 V  Mar

*140 142 *140 142 r 140 142 142 142 ‘ 140 145 *140 145 V] ash. Chatt. So St. Loui* 60U 133 May 3 149 V Jan 12 137 Jail 158 Apr
46*8 46V 46 Si 4oV 45 V  46V 45 V 45V 45 V 46 46 46 1̂ 1 at.ol M ex, non-cum.pl 2,400 36 A p r 27 4 i Sep 5 33 V Ala) 45 Jan

*22 23 *22 23 23 23 22 22V * 2 lV  23 *21 V 22 V Do 2d pref..................... 600 I8 V  j ’neifi 23 Sep 1 i 1734 J’nf 24 V  Jim
3 6 14 36 V 3 6 V 36V 1,200 32 V j ’nelb 3 6 V sep 12

Do -nref 60 v  Sep 83 Aug 4
144=8 145^ 144V 145 V i4 2 V 1 4 4 V 14-2 V  144 V 143-V145 143V 144 V N . Y . Central So Hudson.. 32,250 137:.4 j - ly  2 156*4 Jan 8 136V May 167V Alar
*67 68 V 67 V 68 6 6 66 V 66 V 68 V -6 7  68 68 68 N . Y . Chic, So St. L o u is .. . 2,100 99 Mar 5 73 V Apr 17 42 Jan 76 V Dec!

*114 117 *114 120 -1 1 4  118 *114 120 +114 120 +114 120 Do lB tp ref................... i l l  A p r i l 120 V Jan 27 114 J ’ly 122 V Jan'
*87 90 85 86 V 87 87 87 V 88 V *86 90 *85 90 Do 2d pref................... V20U 80 May 3 91V Jan 9 74 Alay 95 Leo

* 1 9 4 4  196V *1 9 4 Si 196 V *194 196V *194 196 *194 V 196 *188 194 N. Y . N . Haven So H artf. i ’JO J’ly 10 204V  Jan 19 i 191V Dec *216 Sep
60 V 5 i 50 Si 51 50 V 56V 49V  50V 6U V 5 0 V 60 V 51V N . Y . Ontario So Western. 7,67 5 43 V  May ‘2 57 ^ j  an 2 i 40 V  Jan 64 M ar
93V 93 V 93*8 93 V 92 V 93 92 V  94V 9 3 V  95 94 94V Norfolk So W estern ............ 27,500 84 Feb 2b 95 Sep 13 76 Max 88 V Mar

C90=a 90=6 *90 Si 91 *9012 9 i *90 V 91 *9uV 91 *90*4 91 Do adjustment pref. 23 8 9 ^  Apr 12 96 Jan 6 9 1 V Feb 96 Aug
216 217 V 216 217 V 214 V 2 i6 V 214 216V 216 V 218 V 2 i6 V  217 V Northern P a c ific .../ ........ 50,250 179 V  May 2 232 V Feb 14 165 Apr 216 V Aug

*126 130 125 127 V •125 130 *125 130 ♦125 13u +123 130 Ijacilic Coast Co................ 500 103 Jan 10 11‘2 J’ne 5 7 8 V J an 109 V Oct
•lOO 108 *100 108 -1 0 0  108 *100 108 +100 108 +100 108 A Do 1st pref........ 105 Jan 6 106 Jan 29 100 Jan 108 Feb
*126 130 *123 130 *125 130 *125 130 +125 130 +123 130 Do 2d pref.................... 1105 v  Jan 10 135 May 8 85 Jan 109 Oct

141V 142V u : - \  142 V 139V 1 4 1V 139 V 142 V 141V 143 141V 143V Pennsylvania........................ 256,300 122 V J’]y 2 147 V Jan 23 131 V May 148 Aug
*40 45 *40 42 *40 45 •38 44 “39 43 *39 43 Peoria So Eastern............ 33 A pr28 46 v Jan 15 27 Jan 48V Apr
* 8 4 V 85 *84 Sa 85 *8 4 V 85 85 85 *84 85 *84 85 Pittsb. Cin. Chic. So St. L iou 75 May 2 87 Jan 24 70 May 187V Mar

* 107 V 108 *107 V 108 *107 V l0 8 108 108 '107  V  108 * 1 0 7 V 108 Do pref........................... 100 160 May 4 109 AuglO 105 Feb 112 Alar
142*4 14 4*8 142=8141V 140 V 143 V 139V  143 V 141V  143 V 142 V 149 j > e a d in g .............................. 1,112,000 l l ‘J May 2 .c 164 J an 23 ^79 Jan 143V N ov

* .......... 90 Si • 90 V *..........  9 0 s 90 v  90 V - .......... 90 V -8 8  91 A A lst p r e f........ 100 89»yM ar 1 96 Jan 22 90 Alay 97 Sep
* 9 1 4  93 *91 93 92 92 9 2 V  92V * ..........  95 95 95 2d p r e f ............................ 700 90 Apr 30 102 Jan ^0 84 Jan 101 N oV

27°8 28 27 7e 28 V 27 V  28 V 27V  27V 27 V 28 V 27V  27V Rock Island Company___ 22,9 OU ‘32 V J ’ ly 13 29 V Aug2w 2 134 Dec 37 V  Jan
♦65 66 65V 66 65 V 66 65 V  66 c& 66 V 6b V 66 6 6 v Do pref........................... 4,500 60 J’ly 2 69V AugJO 60 V Nov 85 Jan1
*63 70 *63 7o *55 70 *65 70 *65 7U + 02 70 St. L. <fey. Fr., 1st pref___ 60 Fee 26 72 V Apr 3 67 Dec 81V Alar
*44 45 *44 45 43 V 44 44 44 -4 4  45 44 41V Do 2d pref.................... 900 40 V J’ly  17 5 l V Feb 6 45 Dec 73 V Mar

24=8 25*, 25 25 V 25 V 25 V 2o V 25 V 25 V 26 2^ V 2 6 j4 St. Louis Southwestern.. 4,700 3 0 ^  May 3 27 Jan 19 20 Alay 27 V Jan
61V  6 1 7fe 61V 63 6 L V 63 V 6 i 7e 63 V 62 63 V 62 V 62 V Do pref........................... .14,200 48 V  May - 6J V  Sep lu 55 Nov 66 V  Apr
91V, 9 1 V 91V 92 V 9 1 92 V 91 93V 93 V 94V 93 V  94 54 Southern Pacific Co.......... 329,800 61 M ay 2 94 J4 Sep 13 5734 May 72V  Feb

118*4 118 < 118 V 116 V -117V  H 8 V 113 113 118 118V 118 V  H 8 V Do pref............................ 1,217 146 J’ ly 2 1 2 0V J 'n e  6 11534 Jan 122 V Loo
3 t L'j. 3 i ia 37 7„ 38 V 38 38 V 3« V  33=8 38 38V 3 8 V  3>V Southernv.tr. cfs. stmpea 76,900 33 V  j ’ly 12 4^ V Jan 26> 28 May 33 Sep i

*99 1 (0 -. 99 Sk 93 V 9o V 99 V 99 V 99 V 99 V 100 L, *99V  100 S, Do pref. do 1,100 9 7 V J’ ly 16 103 J a n l6 95 Apr 102 V Sep
35 35 V 35 V 36 V 35 V  36V 3 5 V 37 V 36 V  3 / V 36 V 36V ' l^ x a s  So P a cific .. 48,700 38 May 2 39V  Jan 24 ‘293i Apr 41 Mar

*125 127 *125 127 *1 2 4 V 127 •124 126 *124 126 *124 126 A h ird  Avenue (N . Y ,) . . . 123 A o g ll) rl39V Jan 17' 120 Dec 141 Deo
*30 V 32 *•_ *31 • o iV  32V 32 V 32 V *31 32 V * 3 IV  32 V roledo Rail ways & Light "lOO 29 V Apr 23 •j 6 J an 2 - ̂ 22 V Jan 37V Apr
32 V 3 -  V 3 w 32 V 82 V 31V  32 32 31 33 33 *V l  ol. St. L. So W . v. tr. ctls 2,760 2 5v  J 'iy - 4 0 V Jan 19 34 V Alayl 43V Apr
5 i V* 51 V 5134 52 V 62V* o 2 53V 63 V 65 55V 55V Do preL vot. tr. ctfs. 4,350 43 P ly  13 59 V Jail 19i 5134 Jan 65 Apr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
B an ks B id  ' A s k  1 Bank!. B id A sk  11 BuiOi-s B id

Chem ical___ 4100 4250 'j F ifth...... ......... 3405^W  TORE 1 Citizens’ Ctrl t 145 ..........j| First................ 690
Aetna............. 295 |*215 . (Jj[y f 270 II N ight So Day 4 /5
AmericaV . . . 520 540 jCoal So Iron. 250 200
Araer Lxch. 250 256 Colonial*. . . . 600 _____ • j F o u rth ______ J12
A a to r ........... j *, is () |750 1 * . (11 0 1T| 111J 4 ' i iJr\ 1 ILiftlhirin 37 5
Batterj* Far; .2 0  |l,;5 j Commerce... 118SVII Garfield........ ........
Bo xv *-f y ' ’ Titr.nol 11 3 In '
Batch's Sc L. 1 0  |l 70 1 C’ rn Lxciige 11 ()
Century V— i ia lloo D iscount*__
Chase . . . . __ 700 290
Chatliarn . . . i Fidelity* . . . . .  A a n .i ..... . .25
Chelsea Exc' s o  1......... | /ifth  AV<;' .. - .-,0 .

* B uand :u»iccd prices • no saies wer(i made on this day. 4 ia)^s than
t Sale at Slock Exchange or at auction this week, s  I'riist Co.

A  8 k  I Banks B id A sk B a n k s B id A sk \\
......... 1 Imp So Trad. 540 580 Metropolian. 400 450 1
- 1U 11 iu er boro’ ; . . 155 160 Alelropoli’ n"; 160 170 1!
5 iO Irving .......... 240 250 M t AI orris*,. 230 J; u ! i

J oitersonli... 200 Ai iu nail,........ 300
217 Liberty __ 500 520 Naasauli ___ 2 0 1 212 ||
too Lincoln.......... 1500 1700 New A m  a ter 225 II
,1)1 Miumaitau*,]. 290 , LO New York (j(. 1 200

160 .Market So Km 265 - 7 5 N Y N at Ex. 200 j i 5
dechanic.s' . i New Y o rk ... J1 0
Mech So Tni 1 50 165 19 tii Warcll >60

50j xJercaniile.. 240 .'50 North Arner. 'J . (1
....... Mercii Exch 170 1.80 Northern___ • 70

\l,) * •1 ••rciiantf.’ . . 155 .60 x m ental' . . . -GO 7 0 |
)0 shares. $ Ex-righta. If State banits. a Ex-dividend and right 
aloe. h  Aaseasmoui paid, n Sold at private aalo at thh* price.

0 N ow  siook«
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STOGA'S—H JQ B .E ST  A N D  L O W E S T  S A L E  P R IC E S
S a t u r d a y  

S e p t  8
M o n d a y  
S e p t  1 0

'J 'u e s d a y  
S e p t  11

W e d n e s d a y  
S e p t  1 2

T h u r s d a y  
S e p t  1 3

E r i d a y  
S e p t  1 4

* 1 1 4 %  115 116  115 * 1 1 4  1 1 6 1 1 3 %  1 1 4 % 1 1 5  11 6 14 1 1 5  1 1 5

1 9 1 %  1 9 3 % 1 9 2 % 1 9 3 % 1 9 0 %  192% 1 9 0 %  1 9 4 % 1 9 3 %  195% x  18 8  1 8 9 %
§ 9 4 %  9 4 % 9 3 %  91  % 93 % 94 9 4 %  9 4 % 9 5  95 x r .\  9 3

6 5 %  66 * 6 4  6 5 % 63  6 3 % 63  % 63  % 6 3 %  04 % 6 4 %  67
7 3 %  74 7 4  74% 74  7 4 7 3 %  7 3 % 7 4  7 4 % 7 4 %  7 4 %

1 9 %  20 19 %  2 0 1 9 %  2 0 1 9 %  2 0 % 2 0  20% 1 9 %  20
4 5  4 5 45  45 4 4%  46 4 5  45% 4 5 %  4 0 % 4 5 % 4 5  %
3 7 %  3 7 % * 34  3 7 % * 3 4  38 * 3 4 %  3 7 % 3 7 %  3 3 3 8 %  40

* 1 8 %  19 * 1 8 %  19 * 1 8 %  19 1 8 %  18 % * 1 8 %  19 * 1 8  19
* 4 4 %  45% * 4 4 %  46 % * 3 9  41 * 3 9  4 0 * 3 9  4 0 *39  41
* 3 6 %  3 7 % *2 3 % 2 3 % * 2 3  25 2 4 %  2 4 % 2 4 %  24% * 2 4  25
* 2 4 %  2 5 % 25  25 % 2 4 %  2 4 % 2 4  2 4 § 2 5  25 * 2 4 %  2 5
* 5 1  5 2 *50  52 * 5 0  5 2 6 0 %  51 4 5 %  4 5 % 6 0 %  5 1

* 2 7 5  3 1 0 *2 7 5  3 1 0 "2 7 5  3 1 0 *2 7 5  3 1 0 *275 3 1 0 *275  3 1 0
* 1 8 %  19% 1 7 %  18 16 %  17 1 6 %  1 6 % 1 7 %  18 18  18%

4 5 %  4 5 % 4 4  4 6 4 0 %  4 3 % 4 0 %  4 2 % 4 3 %  4 4 % 4 3 %  4 4 %
1 1 ) %  1 1 2 % 1 1 1  %  1 1 3 1 1 0 %  1 12% n o  1 1 2 % 112 1 1 3 % 1 1 2 %  1 1 3 %

2 6 %  2 8 % 27 2 7 % 27  27% 2 8  28 2 8 %  2 9 % 2 8 %  2 8 %
* 9 4  1 0 2 * 9 4  102 * 9 3  1 0 0 *93  98 * 9 3  9 8

2 3  23 2 2 %  23 2 2 %  2 2 % 2 3  2 3 % 2 3 %  23% 2 3 %  2 3 %
* 8 3  8 8 * 8 3  8 8 * 8 3  8 8 * 8 3  8 8 * 8 3  8 8 * 8 3  8 8

4 0 %  4 0  5g 4 0 %  4 1 % 4 0  4 0 % 3 9 %  41% 4 0 %  4 1 % 4 0 %  4 1 %
* 1 0 1 %  103 101  1 0 1 % § 1 0 0 %  1 0 0 % * 9 8  10  L *98  1U0% 1 0 0 %  10 6%

3 1 %  3 2 % 3 2 %  3 2 % 3 2 %  32% * 3 2 %  3 3 % 3 3 %  3 4 % 3 5  36
* 9 0  9 3 * 9 0  93 * 9 0  93 " 9 0 %  9 2 % 9 2 %  9 2 % * 9 0  9 3 %
2 5 5  2 6 2 *2 5 2  26 2 * 2 5 2  2 6 2 2 5 5  2 5 5 2 5 4 %  2 5 4 % * 2 5 0  2 5 5

* 8  9 % * 8 %  9 *8 9 % * 8 %  9 % 8 %  8 % 8 %  8 %
6 % 6 % * 6 %  7 6 % 6 % * 6 %  6% * 6 %  7 * 6 %  7

29  2 9 2 8 %  28% 2 8 %  2 8 % 2 8 %  2 9 % * 2 8  28% * 2 3  8 0
8 3 %  8 4 8 4  8 4 % 8 4 %  8 5 % 8 4 %  8 5  % 8 5 %  8 6 % 8 6  87

* 1 9 %  21 2 0  2 0 * 1 9  21 *19  2 0 % * 1 9  2 1 * 1 9  2 0 %
§ 4  L 4 1 4 1  41 *3934 4 2  % * 3 9 %  4 2 % * 4 0 %  4 2 % * 3 9 %  4 0 %

7 1 %  72 7 1 %  7 2 % 7  L 7 1 % 7 0 %  7 2 % 7 1  7 3 7 1 %  7 2 %
* 1 1 2 %  1 1 3 % * 1 1 2 %  1 1 3 % * 1 1 2 %  1 1 3 % * 1 1 2 %  1 1 3 % * 1 1 2 %  1 1 3 % * 1 1 2  1 1 3  s>

* 4 %  5 " 4  5 ' 4  5 * 4  5 * 4  5 5 6 %
2 7 %  2 7 % 2 7 %  2 7 % 2 7 %  2 7 % 2 7 %  2 8 2 8  2 8 % 2 8 %  2 8 %

* 2 6  35 *30  4 0 * 2 5  35 * 2 5  3 5 * 2 5  35 * 2 6  2 8
* 6 0  70 * 7 0  8 0 * 5 5  7 0 * 6 0  70 * 6 0  7 0 * 6 0  6 4
* 9 6  98 * 9 6  98 9 6 %  9 3 % * 9 5  9 7 % * 9 5  97 * 9 5  98
1 5 1 %  1 5 3 % 1 5 0 %  1 5 3 % 1 5 1 %  152% 1 5 1 %  1 5 5 % 1 5 4 %  1 5 6 % 1 5 5  1 5 7 %

* 1 1 6  1 1 7 % 1 1 6 %  11 6% 1 1 6 %  11 6% 1 1 6 %  1 1 6 % 11 7  1 1 7 % * 1 1 5  1 1 6
* 2 0 0  2 a 0 * 2 0 0  2 4 0 * 2 0 0  2 4 0 * 2 0 0  2 4 0 * 2 0 0  2 4 0 - 1 9 7 %  2 4 0
* 1 0 2  11 0 * 1 0 2  1 1 0 * 1 0 2  n o * 1 0 2  1 1 0 * 1 0 2  n o * 1 0 0 %  1 0 5 %

* 1 1  1 1 % 1 1 %  1 1 % 11 11% 11  11 * 1 1  12 11 1 1 %
'* 4 5  4 6 4 5 %  4 5 % 4 5 %  4 5 % 4 5  % 4 0 % 4 6  4 6 % 4 5 %  45 %
1 3  6 %  13 6 % 1 3 6 %  1 3 6 % 1 3 5 %  1 3 6 % 1 3 6  1 3 7 % 13 7  13 7% 1 3 6 %  1 3 7  % 

* 1 3 3  1 3 8* 1 3 5  1 4 0 *1 3 5  140 * 1 3 5  1 4 0 * 1 3 3  1 3 8 * 1 3 3  1 3 9
1 3 9  1 3 9 13 9  1 3 9 * 1 3 8  1 4 0 "1 3 9  1 4 0 13 7  13 7 * 1 3 0  1 3 9
1 0 0 % 1 0 0 % 1 0 1  1 0 1 10 1  1 0  L * 1 0 1  1 0 2 1 0 1 %  l o l % * 1 0 0  1 0 i

3 6  3 6 % 3 6 %  36% 3 6  3 6 3 5 %  3 6 % 3 6 %  3 7 % 8 7 %  3 8 %
* 1 0 3  % 1 0 4  % * 1 0 3 %  1 0 4 % *10 3%  10 4% 1 0 4 %  10 4% 10 5  1 0 5 1 0 4 %  105
• 2 7 9  2 8 0 2 7 9  2 8 1 % 2 7 6 %  2 8 0 2 7 0 %  28 0 2 8 0  2 8 4 2 8 1 %  2 8 3 %* 1 1 5  12 0 * 1 2 0  1 3 0 * 1 2 0  1 3 0 * 1 2 2  1 3 0 12 2  1 2 2 1 2 6 %  1 2 7

* 1 5 %  1 6 % * 1 5 %  16"% * 1 5 %  1 6 % * 1 5 %  1 6 % 1 5 %  15 % * 1 4 %  1 6 %
* 5 2  % 63  % * 5 2  6 3 % * 5 5  6 3 % * 5 3  6 3 % * 5 3  6 3 % * 5 3  6 3 %
• 3 8  3 8 3 8 %  38% 3 S %  3 8 % 3 8 %  4 0 % 3 3 %  4 0 % 3 9 %  4 0
1 0 2  % 1 0 2  % X W L  1 0 1 1 0 1  101 1 0 1 %  1 0 2 1 0 2 %  1 0 2 % * 1 0 1 %  1 0 2 %

5 6 %  5 7 % 5 7 %  5 9 % 5 6 %  6 8 % 5 6 %  6 7 % 5 6 %  58% 5 6 %  57 %
! * 9 0  1 0 0 * 9 0  1 0 0 * 9 0  1 0 0 * 9 0  1 0 0 * 9 0  1 0 0 * 9 0  1 0 0

1 8 %  1 9 % 1 9 %  1 9 % 19  19% 1 9 %  1 9 % * 1 8 %  19% 1 9 %  19 %
* 1 3 9  1 4 0 1 4 0  141% 1 4 0  1 4 0 % 1 3 8 %  1 4 0 139  % 1 3 9  % 1 4 0  1 4 0

* 1 9  20 1 9 %  1 9 % * 1 9 %  2 0 % * 1 9 %  1 9 % 19 1 9 % * 1 S %  2 0
* 7 6  7 7 % * 7 6  7 7 % 7 6 %  7 6 % 7 7  77 § 7 7 %  7 7 % 7 7 %  7 7 %

6 1 %  6 1 % 6 1 %  6 4 % 6 2 %  64% 6 2 %  65% 6 5  67 6 4 %  6 9 %
* ...........  8 0 * ........... 80 * ........... 8 0 * ..........  8 0 * ...........  80 * ...........  8 0
* 1 5 0  1 6 9 % <150 1 6 9 % * 1 5 0  1 6 9 % * 1 5 0  16 9% 1 6 5  16 5 * 1 5 0  1 6 9 %

9 4 %  9 4 % * 9 4  9 5 % * 9 3 %  95 9 4 %  9 4 % 9 4 %  9 4 % * 9 1  9 5
1 6 6 %  167 1 6 5 %  1 6 6 % 1 6 6  1 6 6 % 1 6 6  1 6 8 167  1 6 8 * 1 6 5  1 6 8 %
* 1 8 %  1 9 % 18  18 1 6 %  18 17  18 1 7 %  1 8 % * 1 7  1 8
* 8 3  8 4 * 8 3  8 4 8 2 %  8 2 % 8 2  8 3 * 8 1  8 2 80% 80 %
* 5 0 %  5 2 % 5 0 %  5 2 % * 5 0 %  5 2 % * 5 0 %  5 2 % * 5 0 %  5 2 % * 6 0 %  5 2 %

'* 4 7  4 9 4 6 %  4 7 % * 4 5 %  47 4 7  4 8  % 4 8 %  4 8 % ‘ I t ! 1*  47*2
-* 8 3  8 5 * 8 3  8 5 * 8 2  85 * 8 2 %  85 * 8 3  8 6 * 8 3  8 6

61 % 61 % 6 1 %  61 % 6 1 %  6 1 % 6 1 %  6 2 % 6 2 %  6 4 6 4 %  6 8
* 6 /  6 7  % 67  67 6 7 %  67% 6 7 %  0 7 % 6 8  6 8 % 6 8 %  6 9 %

* 1 1 3  1 1 3 % * 1 1 3 % ........... * 1 1 6  . . . . . . * 1 1 6  . . . . . . *1 1 6 * 1 1 6  1 1 8  
15 15* 1 4 %  1 5 % 15 15 * 1 4 %  15% * 1 4  1 5 % 15 15

/* 8 3  88 * 8 1 %  8 6 % * 8 2  85 * 8 2  8 8 * 8 2  8 8 8 2 %  8 2 %
7 7  % 7 7 % 7 7  79 7 7 %  78 7 8  8 0 % 7 9  8 0 % x l ' d  8 0  >4

**101% 10 2  % *10 1%  1 0 2 % * 1 0 1 %  1 0 2 % 1 0 2 % 1 0 2 % 1 0 1 %  1 0 2  , 1 0 1 % 1 0 1 %
* 1 4 0  145 *1 4 2  14 4 1 4 3 % 1 4 6 % 1 4 6  1 4 7 % 1 4 7  1 4 9 % 1 4 7 %  1 4 7 %

9 2 % 9 2 % 9 1 %  9 2 % 91  9 1  % 9 1 %  9 1 % 9 1 %  9 1 % » 1 34 9 1 :,<
3 9  3 9 3 8 %  39 3 8  39 3 7 %  3 8 % 3 9  4 0 % 3 9 'a 3 9 34' 9 0  90 8 9  90 8 9 %  9 0 8 9 %  9 0 % 9 0  9 0  % 9 0  9 0 %

* 1 4  15 *14  15 * 1 4  15 * 1 4  15 * 1 4  15 * 1 4  15
,'■*55 57 * 5 5  5 6 % 5 5 %  5 5 % 6 4 %  55 * 5 5  57 * 6 5  5 7
■ 5 3 %  5 4 % 5 4 %  6 4 % 5 2 %  54% 5 2 %  5 3 % 5 3 %  5 4 % 6 3 ‘a 54>s
* 9 6 %  98 § 9 8 %  9 8 % 9 7 %  97% * 8 7  9 8 * 9 7  9 8 * 9 7  9 8

^ 4 7  2 4 7 2 5 0  2 5 2 * 2 4 8  2 5 0 2 4 7  2 5 0 * 2 4 7  2 5 0 24934 2 49»*
5 4 %  55 5 5  5 6 5 5 %  55% 5 4 %  5 5 % 5 5 %  55 % 6 4 %  5 5 %

* 9 8  1U3 % * 9 8 %  104 * 9 8  % 1 0 4  % * 9 8 %  1 0 4 % * 1 0 0  1 6 3 * 1 6 1  1 0 3  !
3 3  3 4  % 3 4 %  3 7 % 3 5 %  3 7 % 8 6  3 7 % 3 6 %  3 7 % 3 6 %  3 7 %

1 0  L l u l % 1 0 1  % 1 0 3 1 0 2  1 0 3 10 2  1 0 3 1 0 2 %  10 3% 1 0 2 %  103
7 8 %  78 % 7 8 %  8 0 7 8 %  7 9 % 7 7 %  7 8 % 7 8 %  79 7 8 %  79

* 1 0 6  1 1 2 *1 0 5  1 1 2 % *1 0 5  1 1 2 * 1 0 6  1 1 2 * 1 0 6  1 1 2 * 1 0 6  n o
* 1 5 6  1 6 0 * 1 5 8  161 * 1 5 8  1 6 4 * 1 5 5  1 6 4 * 1 5 8  16 4 * 1 5 4  1 6 4

* 8 0  8 3 * 8 0  83 * 8 0  83  
6 %  6 % 

5 6  5 6

8 0  8 2 % * 8 0  8 3 * 8 0  83
< ' 5 %  6 % 
f  5 4  5 8

6 6%  
5 4  5 6

6 %  6  % 6  % 6 % * 6  7  
6 5  5 6 %  
4 7  4 7* 4 6 %  47 4 5 %  4 7 4 5 %  45% 4 6  4 6 % * 4 6 %  47

* 9 0  9 i % * 9 0  9 1 % * 9 0  91 % * ...........  9 0 % * . . . . . .  9 0 * 9 0  91
* 1 3 3  1 3 8 * 1 3 3  1 3 8 1 3 5  § 1 3 6 * 1 3 3  135 * 1 3 2  1 3 6 * 1 2 8  1 3 5

* 7 4  7 8 * 7 4  79 * 7 4  78 * 7 4  7 8 *74  78 7 8  7 9 %
* 3 4  3 7 34  3 4 * 3 4  3 6 % * 3 4  37 * 3 4  37

* 7 4  7 6 * 7 3 %  76'% * 7 3  75 7 3 %  7 4 % * 7 3  75 * 7 3 %  7 5 %
4 7 %  4 7 % 4 7 %  4 8 % 4 8  48% 4 8  50% 5 1 %  5 4 5  3 % 5 6 % )

1 6 6 %  1 0 8 1 0 8  10 8 § 1 0 8  %  108  % 1 0 7 %  1 0 9 % 1 0 9 %  1 1 0 % H i  11 1%
> 7 7  8 0 * 7 7  8 0 * 7 8  79 * 7 8  8 0 8 0 %  8 0 % 8 0 %  8 1
. 4 6  47 4 6 %  4 7 % 4 5 %  4 6 % 4 5 %  4 6 % 4 6  4 7  % 4 5 7g 4 6 %
,1 0 6 5s 107 ^ 10 7  1 0 7 % 1 0 6 %  107 1 0 6 %  1 0 6 % 1 0 6 %  1 0 7 % 1 0 6 %  1 0 6 %

3 9  3 9 % 4 0  4 1 % 4 0 %  4 1 % 3 9 %  4 0 % 4 0 %  4 1 % 4 0 %  4 1 %
* 1 0 8 % 1 1 0 *1 0 8  1 1 0 * 1 0 8  1 1 0 * 1 0 8  l l u *1 0 8  1 1 0 % *108 n o

* 4 1  46% 4 5 %  45 % 4 3 %  45 4 4  4 6 % 4 0  4 7 4 7 %  4 8
* 2 9 0  3 0 0 *290  3 o 0 § 2 9 0  2 9 0 2 9 1  2 9 1 *2 9 0  2 9 2 § 2 9 0  2 9 0
i 9 1  91 § 9 1 %  91% *91  92 -9 1  9 1 % 9 0 %  91 9 0 %  9 0 %

1 5 5  165 " 1 5 0  15 6 1 5 5 % 1 5 5 % 1 5 5  155 15 6 1 5 6
1 8 2 ...........18 2 * ...........1 8 2 * ...........180 * ______182 * ...........182

S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

T w in  C it y  R a p id  T r a n s i t .  
D o  p r e f ..............................

Un io n  P a c i f i c ........................
D o  p r e f  

U n i t R y s I n v ’ t  o f  S a n F r a n  
D o  preJf 

U n it e d  R y s  o t  S t  L o u . p r e l

W  a  b a s i l____
D o  p r o f .

W e s t e r n  M a r y la n d ____. . .
W h e e l i n g <& L a k e  E r i e . .

D o  1 s t  p r e f ....................
D o  2<i p r e f ....................

W is c o n s in  C e n t r a l .............
D o  p r e f ............................

I n d u s t r i a l  «& M i s c e l l

A d a m s  E x p r e s s ...............
l l i s - C h a l m e r s .................
D o  p r e f ......................

A m a lg a z n a t e d C o p p e r . . 
A m e r  A g r i c u l t  C h e m ic a l .

D o  p r e t ......................
A m e r  B e e t  S u g a r ...........

D o  p r o f ........................
A m e r i c a n  C a r  &  F o u n d r y

D o  p r e f ............................
A m e r i c a n  C o t t o n  O i l ------

D o  p r e f ........... ................
A m e r i c a n  E x p r e s s .............
A m e r i c a n  G r a s s  T w i n e  .
A m e r  H id e  <fc L e a t h e r ------

D e  p r e f ............................
A m e r i c a n  i c e  S e c u r i t ie s
A m e r i c a n  L in s e e d .............

D o  p r e f ............................
A m e r i c a n  L o c o m o t i v e . . .

D o  p r e f ........................
A m e r . M a lt . c t f s .  o f  d e p . . .

D o  p r e f .  c t f s .  o f  d e p . .  
A m e r  P n e u m a t i c  S e r v i c e

D o  p r o f ........................
A m e r  S m e lt e r s  S e c  p r e f  B  
A m e r .  S m e lt ’ g  &  i l e f i n ’ g .

D o  p r e f ........................
A m e r i c a n  S n u tt ................

D o  p r e f ........................
A m e r i c a n  S t e e l  F o u n d r ’ s.

D o  p r e f ..............................
A m e r ic a n  S u g a r  R e f in in g

D o  p r e f ........................
A m e r .  T e le p h .  &  T e l e g . . .  
A m e r . T o b a c .  ( n e w ) ,  p r e f .
A m e r i c a n  W o o l e n .........

D o  p r e f ........................
A n a c o n d a  C o p p e r ...........
j p r o o k i y n  U n io n  G a s ------
i -^ r u n s w . D o c k  &  C . I m p ’ t 

B u t t e r i c k  C o ......................

Cc e n t r a l  L e a t h e r ......... .
> D o  p r e f ......................

C o lo r a d o  F u e l  &  I r o n ------
D o  p r e f ..............................

C o L  &  H o o k .  C o a l  &  I r o n  
C o n s o l id a t e d  G a s  (N .  Y .) .
C o r n  P r o d u c t s  B e f g ..........

D o  p r e f ..............................
D is t i l le r s  S e c u r i t ’ s C o r p . 
E le c t r i c  S t o r a g e  B a t t e r y .  
F e d e r a l  M in in g  &  S m e lt ’ g

D o  p r e f ............................
G e n e r a l  E l e c t r i c ..................

i n t e r n a t io n a l  P a p e r —
D o  p r e f ............................

I n t e r n a t io n a l  P o w e r ------
I n t e r n a l  S t e a m  P u m p . . .

D o  p r e f ............................
K n i c k e r b o c k e r  I c e (  C h ic )
\ [ a t i o n a l  B i s c u i t ...........

1%  D o  i> ref..........................
N a t  E n a m eiin g < fc  S t a m p ’ g

D o  p r e f .......................
N a t io n a l  L e a d .....................

D o  p r e f ................... . . .
N e w  Y o r k  A i r  B r a k e . . .

Pa c i f i c  M a i l ........................
e o p .  G a s -L .&  C . (C h ic .)

P i t t s b u r g h  C o a l  C o .........
D o  p r e f ........................

D o  p r e f .

a i l  w a y  S t e e l  S p r i n g . . .
l i h o  p r e f . ............................
R e p u b l i c  I r o n  &  S t e e l . . .  

D o  p r e f ..............................

Sla s s 'S h e f f ie ld  S t . &  I r o n
D o  p r e f ____

_  .J in . C o a l, IroE  
T e x a s  P a c i f i c  L a n d  T r u s t

Un io n  B a g  &  P a p e r .
D o  p r e i .....................

P ip e  <fc F o u n .
D o  p r e f ..............................

U n it e d  S t a t e s  E x p r e s s . . .  
U S  R e a l t y  &  I m p r o v e ’ n t 
U S  R e d u c t io n  <fc R e  f in ' g  

D o  p r e r ............................

D o
D o

I s o  p r e f .  
2 d  p r e f

S a t e s  o '  
t h e  

W e e k ,

R a n g e  f o r  Y e a r  1 0 0 8  
O n  O a s i s  o f  1 0 0 - s h a r e  lo t>

2 ,4 -i

D o  p r e f ..............................
y T irg m ia -C a ro liiia  C h e m ..

D o  p r e f ..............................
V i r g in ia  I r o n  C o a l <fc C . .

W e i ls  F a r g o  &  C o .........
e s t ’ n  U n io n  T e i e ’ g p h

D o  I s t u r e f .

6 7 8 ,0 0 0
2,01
1 ,67
1,1U0

2 ,7 0 0
2 ,5 0 0
1 ,9 0 0
2,100

90 (
8 5 0
4 0 0

6 ,7 0 0
4 .2 0 0

5 6 9 ,8 0 0
10,220

1 ,4 0 0

9,60>
1,321

2 5 ,2 0 0
100
200
200
4 0 0
7 0 0

2 7 ,6 2 0
100
1 5 0

2 9 ,8 0 0

* 7 0 0
1 ,9 6 0

100
1 6 3 ,7 5 0

4 ,6 6 9

2 ,7 0 0
3 ,0 5 0
9 ,8 0 0

4 5 0
l.O O o
9 ,9 3 5
1 ,7 4 5

1 3 0 ,3 5 0
4 0 0
100

9 ,8 7 5
731

7 1 ,4 0 0

i;5bo
8 0  
5 2 5  

7 9 ,9 1 0

1 1 ,5 0
1 ,8 0 0

2 ,4 0 0

3 ,9 0 0
4 ,7 0 0

L o w e s t H i g h e s t

108%  J ’ l y  3 12 2%  J a n  2 2

1 3 8  St. 
91 % 
50 
55 
84*2 
187e 
4 0  % 
\U  
16  
3 6  
22 
23  
4 4

M ay  2 
M a y  2 
A p r 2 U  
A p r  2 0  
A p r i l  
J ’ ly  12  
ja n  
J a n  
A  xu  2 8  
M a y  2 
A j i r 2 7  
May 2 
J ’ ly

R a n g e  l o r  P r e c i o u s  
Y e a r ( 1 0 0 5 )

L o w e s t  H i g h e s t

J ’ n e l 4
3 
1
6

§ 2 4 0  
1 6  J ’ l y  
4 o  % S e p  1 
9 2 %  J ’ l y  1 
2 0  J ’ ly  
9 3  A p r  23  
20*2  M a y  
8 4  ^ A u g 2  
3 2 %  J ’ l y  1 
98*2  J ’ l y  13 
2 8  M a y  
9 0 %  J ’ n e  

2 i 5  A p r 2 6  
7 78 M ay  
6 J ’ n e  

2 7  J ’ n e 2 6  
3 5 %  J a n  
1 7 %  M a y  
3 8  % M a y  
5 3 %  M a y  

1 1 0 %  M a y  
4  J ’ n e 2 9  

2 5  J a n  
2 8 %  A u g  
6 0  A u g  
9 6  A u g  2 9 

1 3 8 %  M ay
11 4  J ’ u e 2 8  
2 o 0  J ’ ly  
1U2'58 M a y

1 0  A p r 30  
4 0  M a y  

1 2 7 %  M ay  
1 3 2  A p r  3 0  
1 3 0  J ’ l y  18 

9 6  J ’ ly  
3 2  J 'n e 3 0  

10 1  J ’ i y  13 
2 2 3 %  M a y
11 5  A u g 2 9  

1 3  % J ’ ly  
4 0  A p r 16 
3 4 %  J ’ l y  ~

1 0 0  J ’ l y  3  
4 0 %  M a y  2
8 5
17

J ’ n e 2 9  
M a y  2

4 ,7 0 0  13U %  A p r  27  
1 8 %  J ’ i y  13 
7 4  *2 M a y  2 
5 L J a n  30  
8 1 %  J a n  3 

3 0 0 1 3 8  J a n  4 
2 0 0  91  J ’ l y  3  

2 ,6 0 0  1 6 0 %  J ’ l y  13

3U0
3 0 0

2 0 ,7 5 0
5 0 0  1 0 0 %  J ’ n e  7

6 ,8 0 0
3 ,1 U 0
6,200
6 ,7 0 0

6 0 0
10,200

180
2 ,0 3 7
6 ,7 0 0

78*485
1 5 ,4 5 0

6,SiOU

4 0 0
3 ,9 0 0
1,100
3 ,0 j 0

170
9 0 0
100
3 0 0

2 7 ,3 0 0
6 ,4 2 0

6 0 0
6 3 9 ,9 0 0

3 9 ,0 3 0
11,000

2;§00

2 ,1 3 0
4U0

1 6  -j S e p  1 1  
8 0 %  S e p  t4  
4 8  J ’ n e 3 0  
2 8  J a n  15  
7 9  J a n  11 
5 4 %  J ’ l y  6 
6 2  M a y  2 

11-3^2 J a n  5 
1 2  M a y  -  
8 2 %  S e p  14 
6 6  M a y  2

4 3  
95

2 1 8
4 4

1 3 3  J ’ l y  12 
9 1  S e p  11 
2 8 %  J ’n e 2 9  
8 8  J ’l y  13 
1 3 %  M a y  2 
5 0  J ’ l y  3 

M a y  2 
M a y  2 
J ’ l y  9 
M a y  2 

9  7%  J ’l y  13  
2 2 %  M a y  2 
9 1  M a y  2 
6 8 %  J ' i y  1 3  

1 0 6  J ’ l y  6 
1 2 9  J a n  

6U M a y  
5 % S e p  

5 4  s e p  
4 3  % M a y  
9 0  J ’ l y  

10 9  M a y  
75

2 
2 
7 
7 
2 
3 
1

A u g  1 8
M  M a r  1 

6 0  M a r  2  2 
3 8  J ’ l y  i 3  

J ’l y  13 
75  M a y  2 
3 2 %  J ’ iy  13 
9 8 %  J ’ l y  3  
3 1  J ’l y  3 

1 0 4  J ’ l y  3 
3 8  M a y  2 

16^  2 3 3  M a r 2 3
9 0 %  S e p  14 

1 4 8  A u g 3 0  
1 8 0  J 'n e 2 6 % 8 8

1^5% 
9 9  *4 
98  
93% 
8 7 %  
2 6 %  
53%  
44 % 
21% 
4 8 %  
2 9 %  
33  
6 4

S ep  4 
J an  2 
Jan 18 
J  a n  1 1 
Jan 13; 
J a n  24  
F e b  i 'i  I 
J’ n e  4 1 
F e b  6j 
F e b  6| 
F e b  6 
J a n  17 
J a n  15

105  J  an 
§153% M ay  

j 113 J a n  
I 9 5 %  N o v  

2 1 % J an  
64  %  J an 
8 0  J 'iy  
17%  M ay  
37 M ay 
27  N o v  
15 M a) 
3 6  M ay

* 3 0 0  A u g 2 7  
2 7 %  J a n  24
6 7  J a n  24 

1 1 8 ‘4 F e b  13
3 4  % J a n  2 ,

1 0 2  J a n  25
3 5  J a n  0 
8 9 % J a n  8|
4 7  % J a n  24 

105  J a n  2 4 ;
4 4 %  .Tan 11 
9 5  J a n  10 

2 7 2  A u g  3 u, 
11%  J a n  15 
10  J a n  2 6 
4 3  J a n  2 5 1 
8 7  S e p  i l l  
2 9 %  J a n  2 z  
5 3 %  J a n  20  
7 8 %  J a n  4  

1 2 0 %  J a n  16  
6 %  A p r  5 

2 9 %  A p r  5 
54%  A p r l o j  
8 8 %  A p r  12 

1 0 1 %  J a n  18! 
174 J a n  18: 
1 3 0  J a n l 2 ! 
2 2 0  J an  2 y  
1 0 7  J a n  26I 

1 5 %  J a n  17 
5 3 %  J a n  17 

1 5 7  J a n  8  
1 4 0  J a n  19  
1 4 4 %  J a n  19
10 9  J a n  22

4 8  J a n  6
110 % Jan 24
3 0 0  F e b  U  
1 7 8  J a n  -3

2 1 %  A p r i l  
7 0  M a y  9 
4 9 %  J a n  24 

1 0 7 %  J a n  24
8 3  % J a n  26  

1 1 2 %  J a n  29
2 6 %  J a n  31 

1 8 1 %  J a n  23  
2 8  A p r  4, 
8 5 %  A p r  2 
6 9 %  S e p  1 4 ‘ 
8 7 %  J a n  1 9 ‘ 

1 9 9  J a n  2 2 1 
1 1 2 %  J a n  22 
1 8  L % J a n  9 

2 6  % J a n  15 
9 0  J a n  13 

x 9 5  J a n  29; 
6 0  M a y  8 
9 2  M a y l4 i
6 8  J a n  15; 
7 1 %  F e b  6

1 1 8 %  F e b  lu  
1 8  % J a n  15 
8 8 % M a r  8 
9 5 %  J a n  19 

1 0 6 %  J a n  2 2  
l 6 3 % J a n  5 
1 0 7  J a n  12 

5 1 %  J a n  19
10 3  J a n  2 

17  % M a r 3 1  
62  % J a n  19 
6 4 %  J a n  24

1 0 5  F e b  1 
^ 2 %  S e p  4 
6 2 %  J a n  15 

107  J a n  2 -i 
3 9  J a n  12 

1 1 0 % J a n  9 
9 7 %  J a n  12  

1 1 3  A p r  3 
# 1 6 5  J a n  12 

8 6 % j ’ n e  9 
15  % J a n  19
8 4  J a n  1 8  
5 3  J a n  17  
9 6 %  J a n  24

1 3 8  % J a n  2 6  
9 4  % J a n  2 u 
4 0 % j ’n e  5 
8 4  J 'n e  6  
5 8 %  J a n  2 2  

a ? l l5  J a n  15  
# 8 7 %  J a n  15  

47 %  A u g 25 
13%  J a n  2 0  
5 8  J a n  2 

1 1 7 %  J a n  2 
6 % J a n  24

3 0 1  A u g 2 2 
9 4 %  J a n  2 6

1 7 6  J a n  5 
J a n  22

20
20
45

M a y
A p r
Jau

5 2 3 6  J a n  
13 M ay 
4 6  % M a y  
7 0  J a n  
2 0  J a n  
8 9  % F e b  
2 3  N o v  
7 7  
3L

*91%
27%
8 9 %

§209 % J an  
4 %  A u g  
6  J ’ n e  

2 9 %  O ct  
24 %  J ’ ly  
15 % J a n  
3 6  J a n  
33  J a n  

1 0 3 %  J a n  
5 D e c  

2 4 %  D e c

J a n
M ay
J a n
J 'i y
J ’ iy

97 %  
79%  

111% 
L63 

99  
6%  

35  %
130  
133
131 

9 1 %  
20% 
93

100%
175

10%
50
40

102%
3 8
80
11%

175

S e p
J a n
J a n
M a y
Jan
J ’ ly
J ’ n e
M a y
M ay
D e c
J a n
J a n
J a n
M a y
D e c
J a n
D e c
S e p
N o v
M ay
A u g
M a y
N o v

x 3 4 %  J a n  
7 6  M ay  
6 0  J a n
75 J a n  

169  M a y
18 %  J ’ n e
7 6  % F e b  
4 8  O c t  
2 6  D e c  
7 8  % M a y  
10 J a n  
52

110
11
80

A u g
A u g
A u g
A u g

2 4 %  J a n  
9 7 %  J a n  

1 4 0  M ay 
y 5 %  N o v  
3 3  M ay 
9 7 %  M ay  
1 2 %  J ’ iy  
45  % J ’ ly  
3 3  % J a n  
8 7  F e b  

2 3 0  May-

122 % A p r  
160 J ’ n e  
151%  D e o  
1 0 1 %  F e b  

92  % D e c
94  % D e c  
85  N o v  
2 4 %  S e p  
4 8  F e b  
3 0  D e o  
19%  M a r  
4 8  F e b  
2 8 %  M a r  
33  % A u g  
6 4 %  O c t

§ 2 5 0  F e b  
2 4 %  D e o  
6 8  F e b  

111%  D e o  
2 9 %  A p r
9 5  A u g
3 5  D e o  
8 9  D e o  
4 3 %  A p r

1 0 4 %  A p r  
4 0 %  D e o  
97  F e b  

2 4 6  F e b  
1 4  J a n  
1 1 %  D e o  
5 5  % M a r
3 6  D e o  
23  D e o  
4 8 %  A p r  
7 6 %  D e o

122%  A p r  
5 % N o v  

2 6  N o v

102 N o v  
1 7 0 %  D e o  
1 3 7  D e c  
2 5 0  N o v  
110  D e c  

1 8 %  M a r  
6 7 %  A p r  

15 4%  D e o  
141  A u g  
1 4 8 %  Jan. 
1 0 9 %  D e c  

47  % N o v  
1 0 8 %  M a r  
295  D e o  
r 2 1 5  F e b  

2 2 %  D e c  
6 0 %  J a n  
4 7 %  O c t  

lu 5 %  N o v  
5 9  M a r  

105  M a r  
2 0  D e o  

2 1 4  M a r

3 0
9 3
1 5
6 7  
6 0

luO
68

M a y
Ja n
J a n
J a u
J a n
J a n
J a n

37  % J a n  
8 %  j ’n e  

6 8  Tan 
l y %  J a n  
7 9 %  J a n  

i 110  D e e  
7 7  J a n  
18  F e b
3 5  J a n  
3 3 %  J a n  
9 8 %  J a n  
75  N o v  
2 4 %  M ay 
9 0 %  M ay 
2 5 %  S e p

103  % M ay
3 6  J u e  

§226 % D e c
9 2  J a n  

152  M a y  
18 7  % D e c

6 4 %  D e o  
89  % F e b  

145 N o v  
1 1 0 %  N o v  
19 2  M a r  

25 % D e o  
8 8  % L e e  

i u o  F e b  
4 0 %  F e b  
8 8 %  A p r  
63 De<9 
6 9 %  D e o  

12 0%  M a r  
3 1  % A p r
9 4  A p r  
8 9 %  D e c

115  % D e o  
168%  N o v
107  A p r  

5 3 %  D e o
1 1 5 %  A p r  

21  M a y  
8 0 %  M a y  
5 8 %  D e o  

101  % O c t  
2 5 8  A u g  

63  % D e c  
U>6 N o v  

3 6 %  D e c
1 0 8  D e o  
1 1 8 %  F e b  
130 F e b  
1 4 8  D e e

6 6  D e o  
15 %  O c t  
8 2 %  D e o  
4 8 %  D e o  
9 7%  A p r  

134 F o b  
9 8 %  M a r  
4 0  % A p r  
7 3 %  A u g  
5 8 %  S e p  

1 I 8  % A p r  
8 3 %  D e o  
4 3 %  DeG 

lu 7  D e o  
5 8 %  D e o  

1 1 8 %  D e o  
5 2 %  F e b  

2 6 0  F e b
9 5  % J ’ n e  

184 A p r  
197 A p t

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
H a n k s  

U n io n  E s c liT  
S  E x c l ia ’ e5! 

W a s h .  R ’ l i t s l  
W e s t  S id e * !. .  
• Y ork v ilL e ii. .

B R O O K L Y N

B o r o n g h ‘1]___
Broad way V.. 
prook ly iY

B i d A s k B a n k s B i d A s k

2 1 0 2 2 0
125 130 BROOKLYN
225
6 0 0 F ir s t ................. 3 9 0
4 0 0 H o m e  B a n k ^ i 0 0

M a n u fa e t r s ’ . 4 9 0 4 2 0
M e c h a n ic s t l  - 2 9 0 3 0 5
N a s s a u ........... 2 6 0 275
N a t  C i t y ......... 3 0 0
N  o r  th  SideVi. 3 5 0 4oO

160 P r o s p e c t  P k^1 150 165
t o o T e r m i n a l___ 140
145 155’ U n io n l i ........... 2 3 0 245

Trust Cos,

N . Y . O IT Y  

B a n k e r s ’ Tr. 
B o w l ’ g G r e e n  
B r o a d  w a y  T r . 
C e n tr a l  T r ’ st
C o l o n i a l .........
C o l u m b i a . . . .  
C o m m o n  w ’ th
E r n y u ro ...........
E q u i t a b le  T r  
F arm  L o &  T i

D i d

4 7 5
4 4 0
150
2 0 5 0
385

3 1 0

A  s ic

5 0 0
460
1 5 0
3:150
TOO
2 5 0

8 5
32 0
175
1425

T r u s t  C©%> 
F i f t h  A v e  T r
F u l t o n .............
G u a r a n t y  T r  
G u a r d ia n  T r
H u d s o n .........
K n i c k  ’ r b ’ k ’ r 
L a w  T  1 & T r  
L in c o ln  T r . . .  
M a n h a t t a n . .  
M e r c a n t i l e . .  
M e tr o p o lit a n  
M o r t o n T r u s t  
M u t u a l ...........

B i d A s k

5 5 0
T r u s t  C o ’ s

M u t . A l l ia n c e
B i d

2 0 5
A s k

215
T r u s t  C o ’ s
BROOKLYN

B i d A s k

3 0 0 3 3 0 N  Y  L i f e  A T r 9 9 0 1010 B r o o k ly n  'Tr
C i t iz e n s ’ .........
F la t  b u s h . . . .

4 0 0 4 2 5

2 2 7 %
n o

520 N e w  Y o r k  T r  
S t a n d a r d T r ’ t

715
4 1 0

7 3 0
44 0

17 0
2 7 0

1 8 0

120 T i t l e G u  <fc T r 5 9 0 605 F r a n k l i n ____ 325 3 5 0
12u0 T r  C o  o f  A m . 75 0 7 6 0 H a m ilt o n ____ 3 3 5 3 5 0
29 0 305 u n io n  T r u s t 1 3 9 0 1410 H o m e ............... 18 5 193
6 3 0 6 5 0 U  S M t g  &  T r 4 3 0 445 J e n k i n s ......... 2 0 0
475 4 9 5 U n i t  S t a t e s  . 1 3 5 0 ’ K in g s  C o ___ 4 5 0

5 7 5
8 5 0
6 0 0

V a n N ’ d e n T r  
W a s h in g t o n .  
W in d s o r .........

32 0
4 0 0

33 0 L  I s !  L  6s  T r .  
N a s s a u ...........

29 0
2 6 5

3 1 0

i £ o
8 1 0
130

245 26 0 P e o p le ’ s .........
W il l ia m s  b ’ g .

3 2 5
22 5

3 5 0
23 5

t  B id  a n d  a s k e d  p r ic e s ;  n o  s a le s  o n  th is  d a y . § L e s s  th a n  10 0  s h a r e s . 
* S a le  a t  S t o c k  E x c h a n g e  o r  a t  a u c t io n  th is  w e e k .  0 E x  s t o c k  d iv id e n d .

f  E x -r ig h t s ,  b  N o w  s t o c k ,  c  E x -d iv id e n d  a n d  r ig h t s .
s  T r u s t  Go. c e r t i f ic a t e s .  1j B a n k s  m a r k e d  w it h  a  p a r a g r a p h  (U) a r e  S t a t e  b a n k s .



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  F O U R  PARIES

BONDS
N. Y. STOCK EXCHANGE 

W kkk Ending Sept 14
U. Government U S 2s consol registered. (11930 

U 3 2s consol coupon....<11930
U S 3s registered...........k  191
U S 3s coupon...... .......... /cl91^
U S $3 reg small bonds..A:]91 
U S 3s cou small bonds..AcIV)IS
U S 4s rejrlstored...........Al 907
U S 4s coupon................ h i907
U S 4s registered............1920
U S 4s coupon................... 1925
Philippine islands 4s.1914-34

Foreign Government 
Japanese Govt 6s sterl’g-1911

2d series 6s..................1911
£  loan 4 4s ctis lull pd.19‘25 

2d series 4 *$s ctfs full paid. 
£  loan 4s ctfs fall paid.. 1931 

Repub of Cuba os exten debt.. 
U S of Mexico s l g 5s of 1899

Gold 4s of 1904.......... 1954
State Securities

Alabama class A 4 to 5___1906
Class £ 5s........................190i
Class C 4s........................1906
Currency funding 4s__ 1926

Dist of Columbia 3*65s----1924
Louisiana new consol 4s..1914 
North Carolina consol 4s.l91(

6s.................................... 1919
So Carolina 4 4s 20-40......1933
Tenn new settlement 3s..191:

Small......................................
Virginia fund deot 2-38... 1991 

6s deferred Brown Bros ctfs.
Railroad

A labama Cent S ee So Ry 
laba M ldl s e e  At Coast Line 

Albany &  Susq S ee Del So Hrn 
Allegheny Valley S ee Penn RR 
Alleg &  West S ee Bull R &  1
Ann Arbor 1st g 4s........ 'i!99c
Atcli T &  s Fe—Gen g 4s. 199:"

Registered..................... 199;'
Conv g 4s.......................1955
Warrants for 50-yr conv 4s..
Ad usi tnent g 4s.........

Registered............... hi 995
Stamped.................... hi 995

Debenlures 4s Series E. 1907
Senes F....................... 1905
Senes G....................... 1906
Senes H...................... 19U
Series 1........................1911

Atl Knox &  X  See L  So N

Sav F & W 1st

Bruns Sc W 1st gu g 4s --193,■
L  Sc X  coll g 4 s............. ol95i
Sil Sp Oca &  G sru g4s ..191i 

Atlantic 6c Dane See South Ry 
Austin &  N W See Sou Paciiic 

alt 6c Ohio prior 1 g 3 *28.1925
Registered............... h i 92 5

Gold 4 s ........................... 945
B

P Ju n &  M Div 1 sr g 3 *28192 
P L E & W V a  Sys ref 4 Si 941 
SouUiw i v 1st g 3 *£S...192

Regist re d ................. hl92
M od ol  Riv 1st gu g 59..191

Pitts 6c West 1st g 4 s ...1917 
Bat Creek 6c 6 See Mich Cent 
Beech Creek See N Y O & H 
Beiiev So Car See Illinois Cent 
Bklyn 6c -M on tank See Long J 
Bruns <fc West see  Atl Coast I  
Butlalo N Y &  Erie See Lne 
Buffalo R So P gen g 5 s ... 1937 

A ll So W est l3t g 4s gu..!99,'
Cl 6c .Mail 1st gu g 5s___194.
Koch So Pitts 1st g 68...1921

Buffalo &  South wes$ See Kru 
Buti 6c Susq 1st ref  ̂ 4a.<71951 
Bur C K & N See C R I 6c P
C

Registered....................19 L
Carb 6c Shawn B e  fli Cent 
Carolina Cent .SeeSeat) Air L 
Carthage 6c Ad See N Y C A H  
Ced R la F So X  See B C R  6c X 
Cen Branch U P 1st e  4 s ... 194 
Cen Branch Ky See Mo Pac 
Cent of Ga HR 1st g 5a..p 194

Consol gold 5 a .. . . .......... 194
Registered.................... 194

1st pref income g 5s___jc>1945
2d pref income g 5a___pl94t
3d pref income e 5a___p i 94;

Mid Ga <fc Atl Div 5s___1947

•o I'rice WeekPs
•«

Ran oe BON I)S * ! Rr\co Week* s s . Rangeto k. PYidav Range or Since N. Y. STOCK EXCH AN G E V. fiYidav flange or S « Since
Sept 14 Last Sale J an u ary 1 W kkk Ending Sk p t 14 Sept 1 4 Last Sale ^ V, ! January l

Bui A ss IjOV) So Low High B ui Ask. Low  llujh Ao 'Low J Ugh,
Q-J 105 190 195 4  105- 29 1034105*. Cen HR &  B of Ga col g 5s 1937 VI-N __. . .  _____ 108V A nc’05
Q-J 195 4  1964 1047e Aug t*6 . . . . 103 10-1 7h lent oi N J gen’ i gold 5s. 1987 J-J 126 4 1267e 126 4  126*2 61125V 132
Q-l’ 193 4 104 1034 Ang’06 .. . . 1023i I037a Registered.................hl987 Q - J 124 ........ 125 4  1 25 4 J 125 4  1314
Q-F 193 4 194 103 4  Sep ’9 . . . . 102*4 1046, Am Dock So Imp gu 5s.. 1921 J-J 108 4  - 112V May 00 . . . . 11-V 113

107 j ’ne'O*. l .« Hub R srftn cm c  5s 1920 J . J 104 4 ........ i
Q-F 103 4 ........ 104 4  Oct ’9; l.eli Wilks B Coal 5s.. 1912 M-N 102 Mar’O 6 1102 102 4
Q-J i02Q 103 193 V A ug’ " . . . . 103 103 a, Con oxt guar 4 4 s ---- 1/1910 Q-M 10030 Sale 10038 io o v * 100 102 4
Q-J 103*4 194 193®8 A ug’ i 0 ... . 19234 104 h N Y So Long Br g en g4 s  1941 M-S — . . .  ------- — . . .  . . . . . . . . . . . . . .  . . . . . .
Q-F 131 132 1 31 4  Aug’O . . . . 129 1314 Cent Pad tic See So Paciiic Co
Q-F 131 132 13L4 Aug’90 . . . . l ‘29;V 132 *4 Chas <fc Sav See Atl Coast Line
0- F 199 . . . 111  May’06 108*h 111 ( ’liaq Mili/» o' 6« ftftr A h 190S A-O 104 4 ........ i04 4  Sep ’06 103 1064

Gold Os.............................#1911 A-O 107 *4......... 107 May’06 . . . . 107 110 4
1st consol g 5a................. 1939 M-N 116V Sale 116 V H 7 - 7 1 10*4 119 4

A. 0 100 V Sale 100 4  1006.- so 9634 1014 Registei’ed.................... 1939 M-N 114 1154 116 J ’ne’ O' . . . . M4V 116
A-O 1199 Sale 99 4  100 177 97*4 101 *4 General cold 4 4 s . ---------1992 M-S 104 Sale 103 4  104 35 103 4  109
F-A t 914  SaK 914  92 16« IH)4 95*8 M-S 104 May’06 104 105
J-J 1 99 7b Sale I'O'V 99 h 17, 89 4  93\ Craig Valley 1st g 5s— 1940 J-J 112 F eb ’06 . . . . 112 112
J-J t 82 V Sale 82 4  82 7e 73 88 R So A Div 1st con g 4a.. 1989 J-J 100 Salt 100 100 100 1024
M-S tl9 2  Sale LUl3* 102 12 1014 108 2d consol g 4 s ............... 1989 J-J 95 100 4 90V Mav’OO . . . . 96*4 96V
O- J t 9834 109 99 4 Aug’OG 9ft3, i o i v M- 8 113*4 Feb ’05
J-D 94 Sale 94  ̂ 944 30 92V 96 Greenbrier Ry ls tg u  g 4s ’40 M-ri 99V F eb ’06 . . . . 99V 99V

U tiese a re pr ices o n  the o as** of $5 to £ . Chic Sc A lt HR ref g 3 s ...1949 A-O ......... 8 0 4 80 4 Sep ’00 7;» 82 4
R a ilw a y  1st lien 3 4 s . . .1950 J-J 77 ........ 77 774 9 76 V 62

J-J 101 A p r ’06 10078 101 J-J 80 *q May’05
J *  J 109*4 Oct ’96 F-A 9 9 4 ......... 102 V J ’ly ’00 99 V 102 V
J-J 192 4  Mar*02 J-J 91 91V 9 L “ 914 16 91 " 95 V
J-J * 103 ......... 111 Mar’92 Registered . _ 194 9 J-J 96 4  F eb ’05
F-A 116 ......... 1174 J ’ne’Oo 1174118 Gold 4s ................. 1949 J-J 11)2 Sale 102 102*4 71 101 100*4
J-J *190 ....... 105 4  Dec ’94 A-O 1104 J a n ’05
J-J * 1 0 9 4 . . . . . . . . 191 J ’l y ’96 101 101 Sinking fund 4s 1919 A-O 101 ........ 101 Aug’00 100 102V
A-0 122 J ’ne’90 . . . . 122 122 Nebraska Extension 48.1927 M-N 102 4  102V 103 J ’l y ’00 • • • • 102V 107 "
J-J 120 Mar’96 M-N 104*4 May’uO 104*4 U)4*i
J-J - 9 6 4 ......... 9634 Aug’9 6 95*4 96V M-S 99 4 ......... 100 J ’l y ’06 98 100
J-J *95 ........ 95 4  i **-« ’94 Joint bonds R p.p. Great. North
J-J 94 ........ 944 S ep '00 9434 96V Debenture 5s ..1913 M-N 104 ........ 1.04 4  104 4 1 1024 107

2 7 4  28 244  Sep 06 . . . . 20 29 4 Han Sc St Jos consol 6s.. 1911 M-S 1 0 6 4 ........ lo9  V Aug’00 ... . 108*4 112*4
Clnccfc E 111 ref & Imp g 4s 1955 J-J 95V J ne’06 . . . . 94V 90V

J-D 102V Sep ’00 102 *4 104 V
1st con so l g 6s................. 1934 A-O 1 3 1 4 ........ 132 J ’ly ’06 132 '  139 ~
General consol 1st 5s___1937 M-N 117 ........ 117 S ep ’06 . . . . 1104120

Registered 1937 M-N 1184 F eb ’ot i 1 8 4 1 1 8 4
Chic Sc lnd C Ry 1st 5 s .1936 J-J .........116 115 J ’ly  ’00 . . . . 114 4118  V

Chicago Sc Erie See Erie
Q-J 90 934 91 91 1 90 99 Chic In Sc Lou is v ref 6s. ..1947 J-J ........ 129 1294 Aug’OG . . . . 129*8 137
A-O 192 Sale 1017$ 102^ 49 100 104 4 Refunding gold 5s.......... 1947 J-J 1124 115 114 4 J ’ne’ o . . . . 113 4  l i 4 4
A-O 192 Sale 192 102 2 99 4103  4 Louisv N A &  Ch 1st 6s. 1910 J-J 105*4....... 107 ^ J ’ne’O J . . . . 107 1084
J-D 108 4  Sale 168 110*4 2363 100*4 110*4 Chic Mil Sc St P term g5s 1914 J-J * 100 4 ........ 106 4 1 o 6 1 .06 4  1084
. . . 198 Sale 10734 109 100V 108*4 General g 4s series A . .£1989 J-J 107 7s 1084 108 A ug ’Oi) . . . . 105 4  111

Non 96 96 ̂ 96 4  96 4 5 91 97V Registered £1989 Q-J 109 4  J 'm:M4
Xcn ......... 92 95 Sep ’05 Genera l g  3 4 s series P» d  989 J-J 9 f  3? 92 4 92 Aug’Ou 92 97
M-N 92*8 Oil 93*4 Sef) *06 __ 91 97 Chic Sc L S u  Div g 5 s . . . . ]  921 J-J 1093a ........ 11 5 V Oct- ’ 05 . . . .
’F-A 99 V ____ 99 M ay’95 Chic & Mo R iv D iv 5s 1926 J-J 1124 .. 115V J ’ne’OO 1 15 v  i 18*4
F-A 98*^100 98s4 Apr 5o 6 9SV 98V Chic Sc Pac Div Os. . .  __191U J-J 1 0 4 V ....... 108 A p r ’06 107 4  108 4
F-A QT 100 4  J an ’96 1004 1094 Chic & P W  1st g 5s....... 1921 J-J 1114 Sale 1114 1114 5 1 ll*s  11 0
F A 9534 ........ 99 **i Jan ’95 J -J 110 J ’ne’OO 107 4 1 1 0 4F-A 9 4 4 . . 9 8 4  Nov’ 94 J-J 137 4  J ’lv ’99
F-A 9 2 4 ........ 97 Oct ’94 Hast, Sr, D Div 1 ati 7s. .1910 J-J 108 . . . 113 J ’ne’ 06 111V 113
M S 9334 ........ 9534 Aug’O6 95 V 1014 1 st 5s.. . . .  _____1910 J-J 1 0 1 4 ......... 106 Aug’ 04

r Sr. D E'jrten 1st 7s 1908 J-J 1824 A p r ’06 182 4182 4
M-S 98 r8 Sale 98 3s 9 8 *4 26 98V 1024 Lacrosse So D  1st 5s___1919 J-J 1 0 8 4 ....... . 1114 May’Oti . . . . 1 1141 134J-J 14934 ........ Mineral Point D iv 5s 1910 J-J 1 0 1 CQ____ 106 V A pr’05
A-O 129®8........ 13278 Jan ’96 13241324 So Minn Div 1 st 6s.........1910 J-J 105*4 .. 105*4 Sep ’06 105 108VA-O 1 1434 ......... 1125e Jan !04 Son rh west, Div 1 st Os 909 J-J 103 4 ........ 104 4  May’06 i 044  106V
M-N 1 1 1 4 .. 1145g Xov'u5 \Vis Sc Minn Div  ̂5s 1 921 J-J 1094 .. 112V Apr ’06 L1 2 V 115*4
J-J 99 4 Mar’96 9 9 4  99*- M ll Sc No 1st M £  6s 1910 J-D 107 . . . 106 Aug‘00 106 ~ 103V
M-N 9134 ........ R2 92 10 90 95 4 1st consol Os. . 1913 J-D 109 7q ........ 115 F eb ’ 06 115 115
J - J 9 6 4  98 97*4 Aug’OG 95V 994 Chi o & N  orthw cons 7s___1915 Q-F 122 V J ’l y ’06 «... 1224 126

Extension 4s.. . .1880-1926 F-A 99 4 ......... 1024 J ’l y ’06 102 l4 105 4
Registered 1880-1920 F-A 101 J ’ly ’06 101 ' 102 "

J-J 9 2 4  93 924 93 46 9 2 4  97V General gold 3 4 s ............ 1987 M-N ......... 97 97 Aug’ 06 . . . . 96 100 4
Q-J 95 J 'ne’ J 93 95 Registered nl 9.87 Q-F ......... 96 103 N ov’98
A-O 193 4  Sale 162 4  102 V 22 101 105 4 Sinking fund 6 s ...1879-1929 A-O 113 J’ne’OO .... Ll3 113
Q-J L02 *4 J’ ly ’06 100 4  103 4 Registered 1879-1929 A-O 114 4  F eb ’u6 1144 1144
M-N 99 ........ 91 J’ ue’Oo 90 4  92 Sinking fund 5s 1879-1929 A-O 109 109 S ep ’00 108 4  109 VM-N ........  984 98 4 S ep ’96 95V 9 9 5q Registered 1879-1929 A-O 107 4  J ’ne’oo 107 4  1074
J-J * 9 4  994 8934 90V 138 89V 93 Debenture 5s...................1909 M-N i'0 2 4 i0 3 L02V J ’ ly ’ 06 . . . . 102V 104V
Q-J ......... 90 92-6 .ITe’95 Registered. 1909 M-N 104 Mar’U4
F-A ........ 107 198 4 J ’ly *05 Debenture 5s 1921 A-O 106V .. 1054 J’ ly ’ 06 105 4  112*4
M-S 199 A p r5 9 7 Registered 1921 A-O 1054 . . . 108V Jail 04
A-O 119 4  M ar 04 Sinking fund deb 5s. 1933 M-N 112V 114 113 Aug’06 113 117
J-J 96 ........ 95 Aug’OG 95 i6o Registered. . 1933 M-N 117 Feb ’oo 117 117

Des Mo Sc Minn 1st 7s 1907 F-A
North Illinois 1st 5s 1910 M-S 105 4 D ec ’05
Ott C F Sc St Paul 1st 5s 1909 M- S 1014  1014 5 1 0 1 4 1 0 1 4
Winona Sc St Pet 2d 7s.. 1907 M-N 102 4  J’ne’06 . . . . 102 4  102 4
Mil L S &  West 1st g 6s  1921 M-N 1 2 3 4 . . . . . . . . 123 4  123 4 2 122 4 1 2 6 4

Ext Sc Imp 8 fund g 5s 1929 F-A 114 ........ 117 V J’ne’06 . . . . 1174 118M-S 117 ........ 1194 J ’l y ’06 1164 1194 Ashland Div 1st g Oa 1925 M-S 122 4 ......... 1 42 4  Feb ’02
A-C 191 4  AugYO L9141014 Mich Div 1st g Os 1924 J-J 128 4  F eb ’00 L2S ‘2 1284J-J 113 103 A p r ’97 Convertible deb 5a 1907 F-A 105 V sep ’05F-A 124 A p r ’96 124 J 24 Incomes . 1911 M-N io o  ......... 109 Sep ’03
J -0 128 4  F eb ’96 L27 128 4 Chic Rock Isl & Pac 6 s ...1917 J-J 117>4 11.73s 1174 J ’ ly ’06 1174 120V

Registered . . . . . . . . . . . . . . . . . . . . 1917 J-J 117 ........ 117 4 J ’l y ’oo 117 4  119 4J-J *95 ....... 9 5 4  J 'ly  ’06 9 5 4  994 General gold 4s . . . . . . . . . . . . . . . 1988 J-J 100 78 sale 100V 101 51 99 103*4
Registered.................... 1988 J-J 100V Sale lo  v  lo o v 5 99 102

J -  J io o34 ____ ioo58 1007a 24 10GV103 Refunding g 4 s . . . . . . . . . . . . . 1934 A-O 93V bait 93V 944 5 i 92V 97tVl- S 193 194 4 106 *4 Aug’Oo 165 108V Coll Trust Series 11 4a 191u M-N 96 ........ 97 J ’ lv ’o i
d-S . . . . . . . . 105 ~ 10534 J an ’96 L05V 105V J 4s . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1912 M-N 94 ....... 97V D ec ’05

M 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1915 M-N 9 1 4 . . . . . . . . 96 N ov'05
N 4s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1916 M-N 9 0 V . . . . . . . . 93 May’0-i
0  4s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1917 M-N 90 ........ 89 4  May’06 89 4  89 4
P 4 s . . . . . . . . . . . . . . . . . . . . . . . . . .  1918 M-N 89 ........ 90 May’04J -D . . . . . . . .  92 90 Ang’O 6 90 95 Chic R I So Pac R R  4 s ..2002 M-N 775a Sale 77*4 77V 89 75 4 8 1 4
Registered....................2002 M N 79 D ec ’05

F-A 117 ̂ 123 119 May’06 119 121 Coll trust gold 5s.........1913 M-S 90 Sale 89 V 90 V 7o 88*4 93M-N 119 4 110 4  l i l 22 109 4  114 4 Bur Ced R So No 1st 6s 1900 J-D 1 02 4  May’ /0 100*4 102 4
M- N 113 A p r ’06 113 113 Con 1st So col tr g 5s.. 1934 A-O 118 4 . . 118 V 1i  8V 1 117 V 119*4oct 98 100 98 * 98 4 12 93V 99 Registered....'I.. .1934 A-O 1204 Mar'03‘JCt 89 99 89 89 34 40 80 4  93 O R IF &  N W ls tg u  58.1921 A-O 109 4  .. 111 N ov’05
Oct 87 Sale 87 87 s 19 7 5 4  91 M So St L 1st gu g 7s 1927 J-D
J-D 90 ......... 93 J’ne’06 93 944 Choc Ok So G gen g 5s .ol919 J-J 105 *4 Aug’06 lu5 106V
J-J 198 4  -- 115 4  Dec ’o5 Consol gold 6s ^ . 1952 M-N i09 111 May’uO 111 111
J-J 198*4 .. 115 ~ N ov’95 Kcok So Dr s M is t  5s 1923 A-O ........ i i i v 109 S ep ’06 lu8 111V

. J-J 108*4........ 115 4  Aug’95 Chic -t  i . & N O  See filC en t
MISCELLANEOUS BOND’*—Continued on Next Page.

stree t R ailw ay  
Brooklyn Rap T r g 5a.. 

1st refund conv e 4a .. 
BkClty 1st con 5a.191 
Bk Q Co 6c S con gu g c 
Bklyn On El la tg  4-i  

Stamped a uar 4-5a. 
Kings Co El 1st g 4a.

Stamped guar 4a . . .  
Nassau Elec gu g 4s . 

Conn Ry Ac L 1st <fc ref g i 
Stamped guar 4 4s ... 

Den Con Tr Co 1st g 5s 
Den Tram Co con g 6* 

Bet United 1st con g 4 6 
Hav.ii a Elec consol g 5
Inter-Met coll 4 4 s .......
Lou.-* kv c o  istcon  . ji.. 
Manila Elec 1st & coll 5a

Street Railway
.1945 A-O 1054106 105 Aug’O 6 104V109 Met St Ry gen col tr g 5s. 1997 F A
.2002 J-J 94 4 Sale 94 94 V *164 92 100 Kef g 4 « ..........................2002 A O.1941 J-J ........103V 107 J’ne’OO 106 107 B way So 7th Av latcg6fl 1943 J D
1.1941 M-N __ 100 J’ne’06 100 104 Col 6c 9th A v lntgu g 58.1993 M S.1950 F-A 1064 Sale IOC 106 4 91 105 4 11J *4 Lex A v<fc P  F  lstgu g 5h 1993 M S.1950 F-A IJLU Feb’06 n o  n o Third A ve RR con gu 4s 2000 J J.1949 F-A 91 91 4 90 95 Third Ave Ity 1st g5a.. 1937 J J.1949 F A ........ 91 92 92 6 H9 90 4 Met WH El (Chic) latg 48.1938 F A.1951 J-J 85 4 86 85 Aug'i’6 85 89 4 Mil El Ry So Is 30-yr g 5a. 1920 F A4-4 ’51 J-J 102 4 ....... 102 Mar’oO 102 102 Minn St Ry 1st con g 5a.. 1919 J J.1951 J-J •••••• . . . . . . 102 4  Apr’UO . . . . loo v  1024 N Orl Ky Sc Lt gen 4 4a ..1935 J J.1933 A-O J ne’Oo ' L Jo Ry Lt HAP JhL - 5a 1937 M N. 191b J -J •St Paul City Cali c o n  g f»8 1 937 j ,1
5.1932 J-J 93 94V 93 4 93 4 3 984 96 4 Underground o! Lon hs.. 1908 J D.1952 F A 92 95 92 V Aog'Oo 92V 95V Union El (Ulitc) la tg  5a..1945 A 0. 1956 A-O 84 Sale 83 V t4 4 161 80 V 90 4 United RHa San Krai 4a. 1927 A 0.1931- J-J 109 Mar'9> — . . . . . .  . . . . . . United Rya St L latg 4a. 1934 •J J1.1953 M-S 914 984 98 May’06 . . . . 9s 100 4 W Chic 8t 40-yr con g 5a. 1930 M N

........ 110*4

........ 85 4
110 4 ......
112 115
1113* ..........
........ 91
115 4 ......91 Bq ......
1064 ... -

91
101A
94 4 Sale
88 7e - ---- 85 4 80

1084 
8 5 4  110 

1104 
115 
9) V 

11 G 
93 4 199 

197 4 
91

Sep ’06 
85 *4

Sep ’90 .
Aug’(>6| 
Aug'00 
Sop '90 

110
J’iy ’90 
J’ly ’On 
Feb’90 
Aug’OOl

114 4Nov’Ohi. 
94 4 94 V

1UUV J’ly *06 
H37a 64 4 65^  J’ly ’00 , 
99 D ec’97 .

6

18

1084U7 
83 92

119 116 V 
113 1194
112 4110  4 
91 954

1J 54 119 
93 4  93 4  109 109

197 4  107 4 
89 V 9211

934 98V
71*’ * 90 
85 V 88 4

No Dr*oe Friday; latest price this week. cDuoJan d llu eA p r e hue May //Due J’no /iDuo J'ly fc Due Aug o  Duo Oct p Duo Nov a Option Sal#
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B O N D S

N . Y .  S T O C K  E X C H A N G E  
W e e k  E n d i n g  S e p t  14

O h io  S t L &  P i t t s  S e e  P e n  n  C<
C h ic  S t  P  M  Sc O  c o n  C>s__ iU^<

C o n s  0 s  r e d u c e d  t o  3 * v .s . l9 3 (  
C h  S t  P  Sc M m n  i s t g  0 8  1 9 1 ; 
N o r  W i s c o n s i n  1 s t  0 s . ._ 1 9 3 <  
S t  P  Sc S  C i t y  1 s t  g  0 s . . .  19 1  \ 

C h i c a g o  T e r  T r a n s  g  4 s . . . 1 9 4 '  
C o u p o n  o f f ........................................

,C h ic  Sc W  .M ich  s e e  P e r e  .M ar 
C h o c  O  Sc G u it ' S e e  C K U P  

<CiD H  Sc D  ‘2d  g o ld  4 ^ s . . . l 9 3

C in  X &  W  l 8 t g u  g  4 h. 1 9 5 ; 
C  I  S t  L  <fe C  C  C  C  J* S t  i 
C in  S  &  C  S e e  C  C  C  S t  L  
C le a r f ie ld  Sc M a h  S e e  B  R  Sc I

R e g i s t e r e d .

C  I  S t  L  Sc C  
1 s t  g o ld  4 s .

O C C S c  1 c o n s o l  7 s . ......... 1
C o n s o l  s in k  f u n d  7 s ____1
G e n e r a l  c o n s o l  g o ld  6 s .  1 9 3 4  

R e g i s t e r e d .......................1

'C l  L o r  &  W l i  o o n  1 s t  g 5 s . l 9 3 o  
I C le v  S c M a r ie t t a  S e e P e n n R H  
jO ie v  Sc M a h o n  V a l  g  5 s . . .  1 9 3 8  
| C lev  &  P i t t s  S e e  P e n n  C o
: C o l  M id la n d  1 s t  g  4 s ............1 9 4 7
[C o lo r a d o  S o u  1 s t  g 4 s . . .  1 9 2 9  
iC o lu m  So G r e e n y  S e e  S o  R y  
C o l  Sc H o c k  V a l  S e e  H o c k  V a i  
C o l  &  T o l  S e e  H o c k  V a i  

l C o l  C o n n  S c T e r m  S e e  N  Sc W
• C o n n  S c P a s  R i v e  1 s t  g  4 s .  1 9 4 3

D a k  &  G t  S o  S e e  C  M  <& S t  P  
a l ia s  Sc W a c o  S e e  M  K  <fc T 

D e l  L a c k  Sc W e s t e r n  7 s . . .  1 9 0 7  
M o rr is < fc  E s s e x  1 s t 7 s . . .1 9 1 4

l s t c o n s o l  g u a r  7 s ......... 1 9 1 5
P v e g is te r e d ........................1 9 1 5

1 s t  r e f  g u  g  3 *2 S...............2 0 0 6
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10 4  *e S e p  6 ,6  
lUO M a y ’ 0 6
1 0 5  A u g ’ uG

9 2 34 92*4
1 2 3  M a y ’ 91* 
78 *2  A p r ’ 0 6  
8 2  *2 M a y ’ Ob

9 3  *2 J ’ n e ’ 0 6  
1 0 1  *8 O c t  ’ 9 9  
100 N o v ’ OO 
1 0 7 34 J a n  ’ 0 6  
1 2 2  D e c ’ 0 5  

9 0  N o v r9 8  
12058 J ’ i y ’ Ob 
119*4 M a r ’ 04  

93*8  M a y ’ 0 4

1 1 1
8 7

115
9 1

.0 5

2 t

103 1 0 3

101*2

1 0 5

98*4 1 0 0  
1 1 6  . . . .
............ 99*2
............ 8 0

86

717o 7 2

114*4 1 1 5
1 1 0 * 4 _____
1 0 8  _____

1 0 9

110*4
92*8

1 0 7

1 1 3 7e
1 0 1

98*4

96

99*2

110

lu .5

100*8 Sale

i . i " ! . '  1 1 3 *;
9 7  9 V k

110*2.........

1 0 1  *2 A u g 'u O  
1 0 3  N o v ’ 04

1 0 8  Y  J a n  ’0 6  
1 0 7*2  D e c  02  
1 0 0  J ’l y ’ 0 6  
1 1 6  S e p ’ Oo
10 2  A u g ’ Ob

7 7  7 8
1 0 9  A u g ’ 0 6  

8 6  M a x ’ Oo

20

7 2
6 3

115
110*4
117

7 2
O c t  ’ 0 0

A u g ’ Oo 
J ’ l y  Ot 
J a n  \ » 6

109*4 A u g ’Or 
112 *8 N o v ’05 

98*4 J ’n e ’Oi 
118*4 A p r ’Ob 
109 *-2 G ot ’99 
i 1 * 2 A p r ’0« 

96 *4 M ay ’06

1 1 3  7b J a n  :0 6  
105*4 J^n ’0

1 1 5  J ’ n e ’0 6

9 5  *2 A u g !0 6  
1 0 2  N o v ’ 0 5  

9 9 * 4  O c t  ’ U5 
9 6 78 J ’l y  ’ 0 ; 

1 1 0  J ’ u e ’ 04
100*8  S e p  ’ 0 1

10 3  58 J ’l y  ’ o . 
1 1 2  M a r ’0 2  
l i t  J a n ’ 0 6  
1 1 2  -*8 J ' ly  05  
105  J ’ n e ’ 0 6
1 1 5  l4 J ’ n e ’ 0 6  
L 2 1 *8 F e b ’ 0 6  
100 100*8 
10 i*e  J ’ l y  ’ Ob 
1 1 1  ^  J ’ n e ’ ob  

97*8  9 7  C
11 4  *4 3 ’ n e ’ OO,

3 1

9 7
97

1 0 1 7g
101*2

101*2 105*4

1 0 4 7e H O

1 0 0  1 0 1 * 4
10 0 luo

L09*2 109*2  
104*4 1 0 4*4  

9 9 7% 1 0 0  
95*2  95*2 
99*2 101*4

104*2 107*4

1 0 3  1 0 6*2
1 0 0  1 0 0  
10 5  1 0 5

91*2  94*4

7 8 *2  78*2  
82 *2  8 2 *2

93 *2 93*2

I07a4 107*4

43

V o

1 2 0 * 6  1 2 3 *2

101 *2 1 0 1*2

1 0 8  7g 1 0 8  7a

9 9  1 0 0
1 1 6  1 2 0  

9 8  102*4
75*4 8 0  

1 0 9  1 1 5
86 S8

70 *2  75*4

1 1 5  1 1 9
1 1 0*4  1 1 3*2  
1 1 7  1 1 7

10 9  1 1 1 * 2

98*4 98*4 
118*4 120*2

1 1 2  115*2
9 6 *4  96*4

1 1 3 78 l l 3 78 
105*4 105*4

114*4 1 1 7

95*2  1 0 2*4

9 6  1 0 1*4

9 9  1 0 2*2

1 0 3  6s l o a ^

1 1 1  1 1 1

105  1 0 5
115*4 120*4  
120 121*2 

98*4 104*4 
1 0 0  1 0 i s  
1 1 1 * 4 1 1 5 * 2  

9 7  1 0 0  *«

iU I^O JE LIA iSK O ljS  BU N D S—C ontinued  on N ext P a g e .

G a s  a n d  E l e c t r i c  L i g h t  
A t l a n t a  G  L  C o  1 s t  g  5 s . . .  1 9 4 7  
B k l y n  U G a s  1 s t  c o n  g  5 s .  1 9 4 5
B u f f a l o  G a s  1 s t  g  5 s ..............1 9 4 7
C o n s o l  G a s  c o n v  d e b  6 s ____1 9 0 9
O o n s u m  G a s  s e e  P  G  Sc C  C o
D e t r o i t  C i t y  G a s  g  5 s ............1 9 2 3
D e t  G a s  C o  c o n  1 s t  g  5 s . . .1 9 1 8  
® d  E l  111 B k n  ^ K C o K L & P  
B d  E  H i  S e e  N  7  6 & E L H & P  
I £ q  G  L N  Y  1 s t  c o n  g  5 s . .1 9 3 2  
G ae<&  E l e c  B e r g  C o  c  g  5 s .  1 9 4 9  
G e n  E l e c t r i c  d e b  2  3 * a s . . l 9 4 2  
G r  R a p  G  L  C o  1 s t  g  5 s . . .1 9 1 5  
H u d s o n  C o  G a s  1 s t  g  5 s . . 1 9 1 9  
K a n  C i t y  ( M o )  G a s  1 s t  g  5 s  1 9 2 2  
K i n g s  C o  E l  L  Sc P  g  5 s . . N  9 3 7  

P u r c h a s e  m o n e y  6 s . . . i . . ± 9 9 7  
E d  E l 11 B k D  1 s t  c o i l  a  4 s  1 9 3 9

§

G a s  a n d  E l e c t r i c  L i g h t
L a c  G a s  L o f  S t  L  l s t g o s . e l 9 1 9 Q -F 1 0 3 * 6 ........... 1 0 3  1 0 3 5 1 0 3 1 0 S *2

1 0 7 1 0 8 107 A u g ’ 0 6 10 7 1 1 3 * 2 R e f  a n d  e x t  1 s t  g  5 s ......... 1 9 3 4 A O 103*4 1 0 5 1U 3 *4 1 0  3 *4 1 1 0 ;  78 104*4
7 0 70*2 70*2 7 0 12 4 7 0 80*4 M ilw a u k e e  G-as L  1 s t  4 s . .  1 9 2 7 M -N 9 4  A u g ’ Ob 93 94*2

1 4 0  >4 S a le 1 4 0 141*4 3 2 137 168*4 N Y G E L H & P g  5 s . . . 1 9 4 8 J -D ........... 1 0 5*2 105*2 1 0 5 Lb 105 109*4
P u r c h a s e  m o n e y  g  4 s . . .  1 9 4 9 F -A 84*4 S a le 8  4 8 4 * 4 H j 8 4 92

1 0 2 1 0 2 1 0 2 3 1 9 2 1 0 4 E d  E l  111 1 s t  c o n v  g  5 s . .1 9 1 0 fW S 1 0 0 * 4  1* 0 2 1 0 0  1 0 0 1 0 0 1 0 4*2
105 S e p  ’ 05 1 s t  c o n s o l  g o ld  5 s ........... 1 9 9 5 J - J 113*4 J ’ n e ’ O6 1 13*4 1 1 8

N Y & Q E i  L<fcP 1 s t  c o n  g  5 s l9 3 U F - A 9 8  1 0 1 101  J ’ l y  ’ 0 6 M  0 * 8 1 0 4 * 2
N Y A ;  R i c h  G a s  1 s t  g  5 s . 1 9 2 1 ryi-N ........... 1 0 1 1 0 3  N o v ’ 0 5 j

1 1 2 N o v ’ 03 B a t  Sc P a s  G  Sc E  c o n  g  5 s .  1 9 4 9 M -S 104*4 N o v ’ 05
61  O c t  ’ 01 P e o  G a s  Sc C  1 s t  c o n  g  6 s .  1 9 4 3 A - 0 . 2 0  J ’n e ’ ub 1 1 7 1  2 3

9 0 8 8 8 8 1 80*4 9 0 R e f u n d i n g  g o ld  5 s ..............1 9 4 7 M -S _____i o o 1 0 5  7s  J ’ n e ' 0 6 1 0 3*2  1 0 7 7a
107*4 D e c ’ 0 0 C h  G -L  S c C k e  1 s t  g u  g  5 s  1 9 3 7 J - J 1 0 4  ........... 1 0 7  J ’ n e 'u O 107 1 0 7

1 0 5 1 0 5  ' J ’ n e ’ 0 6 105 1 0 8  S C o n  G  C o  o f  C h  1 s t  g u  g  5 s . ’ 3 6 J -D 1 0 3  106 105  J ’ n e ’0 6 105 1 0 8
9 8 J ’ l y ’ 0 6 9 5 9 8 M u  F u e l  G a s  1 s t  g u  g  5 s .  1 9 4 7 M -N 103  *2 D e c  ’ 0 5

S y r a c u s e  L ig h t i n g ^ l s i  g  o s . ’ 51 J -D 1 0 0  *2 1 0 4  *•
118*4 1 2 0 1 2 1 F e b  ’ ()<: 1 2 1 1 2 2 [ 'ren t-on  G  Sc E l  1 s t  g  5 s . .  1 9 4 9 M -S 1 1 0  M a v ’ 05

9 3  *2 M a r ’ 0 6 93*2 93*2 W e s t c h e s t e r  L i g h t ’ sTg 5 s . 1 9 5 0 J -D 1 0 5  ........... 1 0 6  *2 A p r ’ 0 6 — 1 0 6 1084*

No price Friday; latest bid and asked this week, v  Due Jan b Due Feb d  Due Apr e Due May h  Due J’ly k  Due Aug 0 Due Oct g Due Dec 3 Option Sale
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B O N D S

N . Y . STOCK E X C H A N G E  
W bbk  ending  sept 14

L o i i i s v  *  N ia a liv —  ( l  o n n n u f i t  
L  O in  &  L e x  c o m  4 4 s . . .  1931
N O A M  1 s t  g o ld  6 s -------1631
N O *  M  ‘2 6  g o ld  6 s . -------1 9 3 0
P e n s a c o la  D iv  g o ld  6 s . . .  19*20
S t L  D iv  1 s t  s o l d  6 s .......... 1621

•2d g o ld  0 8 ..............................1 6 8 0
A l l  K n o x  A  N o r  1st c  5 s  194* 
B e n d e r  B d g e l s t s t  it6 s .  1631 
K e n t u c k y  t V n t  g o ld  4 s . .  1937  
L *  N A  M A  M 1 s t  g 4  4 s  1 0 4 5  
L A  N -S o u t h  M m in t  4 s . 1 9 5 2  
N  F la  A  S  1 s t  g u  g  5 s . . .  1 0 3 7  
P e n s  A  A t l  1 s t  g u  g  6 s . . 1 0 2 1  
S  A  N A l a  c o n  am g  5 s . .  1 0 3 6

S in k  t u n d  g o ld  6 s ........... 1 0 1 0
L  A  J eit B ilg e  C o  g u  g  4 s . .  1 0 4 5  
L  N  A  A  C h  S e e  C  I A  L

M a h o n  C o a l S e e  L S & M S  
a i i lm t t a n  K y  c o n s o l 4 s .  1 0 0 0

R e g i s t e r e d ........................1 0 0 0
M e t r o p o l  E l  1 st g  6 s — 1 0 0 b  

M c K ’ p t  A  B  V  6<v* N  Y  C e n t  
M e t r o p o l i t a n  E l  S e e  M a n  R y  
M e x  C e n t  c o n s o l  g o ld  4 s . .1 0 1 1  

1 s t  c o n s o l  in c o m e  g  3 s .a l 0 3 P  
2 d  c o n s o l  in c o m e  g  3 s . . a  1 0 3 0
E q u i p  A  c o l l  g o ld  5 s ......... 1 0 1 0
C o l l  t r  g  4 4 *  1 s t  S e r — 1 0 0 /  

M e x  i n t e r n a l  lSv c o n  g  4 s .  1 0 1 .
M e s  N o r t h  1 s t  g o ld  6 s ------1 0 1 0
M ic h  C e n t  S e e  N  V C e n t  
M i d o f N J  S e e  K r ie  
M il L  S  A  W  S e e  C h ic  A  N W 
M U  A  N o r t h  S e e  C h  M  A  S t  P  
M u m  A  S t L  1 s t  g o ld  7 s . .  1 0 2 7

I o w a  E x  1 s t  g o ld  7 s ......... 1 0 0 0
P a c i f i c  E x  1 s t  g o ld  6 s . . .  1 0 21  
S o u t h  W e s t  E x  1 s t  g  7 s .  1 0 1 0
1 s t  c o n s o l  g o ld  5 s .................1 0 3 4
1 st a n d  r e fu n d  g o ld  4 s . .1 0 4 0  
L e a  M  a  F t  D  1 st g u  4 s . . .  ” 15 

M in n  A  S t  L  g n  S e e  B  C  R  A  N 
M  S t P  A  S  S  M  c o n  g 4  in t  g u  *3s 
M S S . M & A  1 s t  g  4 m t  g u  1 0 2 6  
M in n  I n  S e e  S t  P  M A M  
M o  K a n  A  T e x  1 s t  g  4 s . . .1 0 0 0

2 d  g o ld  4 s ................................0 x 9 9 0
1 s t  e x t  g o ld  5 s ....................... 1 0 4 4
1 s t  A  r e f u n d  4 s ..................... ‘2 0 0 4
G e n  s f  4 4 s  s u b  r e e l s ............ -
S t  L  D iv  1 s t  r o t  u 4 s ------20 0 1
D a i A  W a  1 s t  g u  g  5 s . . .  1 0 4 0  
K a n  C  A  P a c  1 s t  g  4 s . . . 1 0 0 0  
M o  K  A  E  1 s t  g u  g  5 s . . . 1 0 4 2
M  K  A  O k  1 s t  g u  5 s ......... 1 0 4 2
M E A T  o f  T  1 s t  g u  g 5 8 .1 0 4 2  
S l ie r  s h  A  S o  1 s t  g u  g  5 s . i y 4 ; ;  
T e x  A  O k la  1 s t  g u  g  o s . . .  1 0 4 3

M is s o u r i  P a c i f i c  3 d  7 s ......... 1 0 0 6
1 s t  c o n s o l  g o ld  6 s .................1 0 2 0
T r u s t  g o ld  5 s  s t a m p e d . a  1 0 1 7

R e g i s t e r e d ....................... a l 0 1 7
1 s t  c o l l  g o ld  o s ....................... 1 0 2 0
4 0 -y e a r  g o ld  io a n  4 s ......... 1 9 4 5
C e n t  B r  R y  1 s t  g u  g  4 s .  1 0 1 0  
L e r o y  A  C  V  A  L l s t g o s  1 0 2 6  
P a c  R  o f  M o  1 s t  e x  g  4 s .  1 0 3 8  

2 d  e x t e n d e d  g o ld  5 s . . . 1 0 3 b ' 
S t  L  I r  M A  S g e n  c o n  g  5 s l 9 3 1  

G e n  c o n  s t a m p  g t d  g  5 s  1031  
T J n ilie d  A  r e f  g o ld  4 s . .1 0 2 0  
R i v  A  G  D i v  1 s t  g  4 s . .  1 0 3 3  

V e r d i  V I A  W  1 s t  g  5 s .  1 0 2 6  
M o b  A  B ir m  p r i o r  l ie n  g  5 s  1 0 4 5

M o r t g a g e  g o ld  4 s .................1 9 4 5
M o b  J A  K  C  1 s t  c o n s  g  5 s . l 9 5 : j  
M o b  A  O h io  n e w  g o ld  6 s . .  1 0 2 7  

1 s t  e x t e n s io n  g o ld  6 s . . / i  1 0 2 7
G e n e r a l  g o ld  4 s ..................... 1 9 3 b
M o n t g o m  D i v  1 s t  g  5 s . .1 9 4 7  
S t  L  A  C a ir o  c o l l  g  4 s . . e l 9 3 0

G u a r a n t e e d  g  4 s ..............1 0 31
M A O  c o i l  4 s  S e e  .s o u th e r n  

M o h a w k  A  M a i  S e e N  V C A  B  
M o n o n g a l ie la  R i v  s e e  B  A  O 
M o n t  C e n t  S e e  S t  P  M  A  M  
M o r g a n ’ s  L a  A  T  S e e  S  P  C o  
M o r r is  A  E s s e x  S e e  D e l  L  A  W  
" V  a s h  C l ia t  A  S t L  1 s t  7 s .  1 0 1 3

1 s t  c o n s o l  g o ld  5 s ........... 1 9 2 6
J a s p e r  B r a n c h  1 s t  g  6 s . . 1 0 2 3  
M c M  M  W  A  A 1 1 s t  6 s . .  191V
T A P  B r a n c h  1 s t 6 s ____1 9 17

N a s h  F lo r  A  S l ie f  S e e  L  A  N  
N a t  o f  M e x  p r i o r  l i e n  4  4 s .  1 9 2 6

1 s t  c o n s o l  4 s ............................1 9 5 1
N e w  H A D  s e e  N  Y  N  H  A  B  
N  J J u n e  R R  S e e  N  \r C e n t  
N e w  A  O in  B d g e  S e e  P e n n  C c  
N  O A  N  E  p n o r  l i e n  g  6 s  # 1 9 1 5  
N  Y  B k l n  A  M a n  B e l l  S e e  L  I 
N  Y' C e n t  A  H  R i v  g  3 4 8 .1 0 9 7

R e g i s t e r e d ............................1 9 9 7
D e b e n  g  4 s ........... ..................1 9 3 4
L a k e  S h o r e  c o l l  g  3 4 s . . . 1 9 0 6

R e g i s t e r e d ............................1 0 9 6
M ic h  C e n t  c o l l  g  3 4 s ____1 0 0 6

R e g i s t e r e d ............................1 9 9 s
B e e c h  C r e e k  1 s t  g u  g  4 s . 1 9 3 6

R e g i s t e r e d ............................1 9 3 6
2 d  g u  g o ld  5 s ..................... 1 9 3 6

B e e c h  C r  E x t  1 s t  g  3  4 s  5 1 9 5 1  
C a r t  A  A d  1 s t  g u  g  4 s . . .  1 0 6 1  
C l e a n  B i t  C o a l  1 s t  s  f 4 s .  1 94U 
G o a v  A  O s w e  1 s t  g u  g  5 s  1 0 4 2  
M o ll  A  M a i  1 s t  g u  g  4 s . .1 0 0 1  
N  J  J u n e  R  g u  1 s t  4 s . . .  1 0 3 6  
N  Y  A  P u  1 s t  c o n  g u  g 4 s  1 0 9 3

— c R ric e
JtYUUi v  
S ep t 14

W eek 's  
R a n g e  or  
L ast S a le P

S a n  ye
s in c e

J a n u a r y  ]

it HI ASk L o t '  Jiiq/i A’o| L ow  U  if/A
M-N 1 0 5  4 ......... 1 0 0  *A ar’ 05
J.J 127  ........... 1 3 0  * h e ’ oO . . . 1 2 8  1 3 0
J-J * 1 1 9 4 ........... 12 2  4  M a i ’0 o . . . . 12 2  4  122  4
M-S . . . . . .  . . . . . . 1 0 7  4  A u g ’ OO . . . . 107  4  ! '* 7  4
IV1-S 1 1 6 4 ........... 11 7  4  S e p  ’ 0 i . . . . l 17 4  1 2 0  4
M-S 0 9 4  7 6 7 1 4  S e p  6 . . . . 7 1 4  7 1 4
.1 0 . . . . . .  . . . . . . 1 1 6  J T y  V O . . . 116  1 1 6
M -S 1 0 8 4  J a n  ’ 06 . . . . 1 0 8 4  1 0 8 4
J-J 0 7 9 S  A u g ’ OO 9 8  101
M - S . . . .  . . . . . . 10 8  J T y  0 6 . . . . 1 0 8  n o
J - J ...........  0 7 9 7  0 7 4 0 5  9 8
F-A n o  ........... 111 A u g  V 0 . . . . 111 1 1 7 4
F A 112 4  M a r ’0 0 112 4 1 1 2  4
F-A 1 0 9 * 4 ........... 115 4  M a r ’ 0 5 . . . .
A - O 10 i 4 ......... 107  D e c ’ 0 5 . . . .
VI-S 9 7  M a y ’ 0 6 — 0 7  1 0 0  4

A -0 1 0 1 4  10 2 102  S e p  ’ 0 6 1 0 0 4 1 0 3 4
A . A
J-J 1 0 3  1 0 3 4 1 0 2 4  1 0 3 1 0 2 4  1 0 6

J-J 7 7  ........... 7 7  7 8 15 7 5 4  8 5
J T y 2 0  4  S a it 1 9  2 0 4 01 1 6  4  26*4
J i y 1 5  16 15 1 5 4 15 1 4  2 1
A • ( *
FA ' 9 9 *8  0 9 4 U)T J T y ’ 0 6 ‘  0 8 4 1 0 1 '*
M-S 0 0 5g J T y  Ul
J-D 105  M a y ’ 0 0 . . . . ....................

J-D 13 4  4 ........... 13 7  J ’ n e ’ 0 5
J -I) 1 1 1 4  O c t  ’0 5
A-O 1 1 3  ........... 1 1 8  J ’n e O b ___ 11 8  i ‘2 0  4
J-D 1 1 3 4  M a r ’ 0 5
M-N 1 1 2 4  S a le 11 2  4  1 1 2  4 5 i l l  1 1 4 4
M-S 9 2 -4  9 4  4 9 3  9 5  4 7 9 0  4  0 7
J-J 9 5  ........... 9 7  A p r ’ O l . . . . 9 7  9 7  4

J-J 10 1  ........... L02 4  J ’ u e ’ Ov 10C»34 1 0 2  4
J - J 103  N o v ’ Oi

J-D 1 0 0  4 ........... 100  1 0 1 11 9 9  4 1 0 3
F -A 8 5  4  87 S o  4  8 6 2 2 85  9*2 V
.M-N 1 0 5  105  4 105  4  1 0 5  4 2 103  4 1 0 7 4
M -S ...........  8 7 8 7  4  J ’ n e V G . . . . 8 7  4  9 1 4

8 7  4  S a lt 8 7 4  8 7  4 10 8 5  8 9 4
A-6 * ...........  6 8  4 e 8  S e p ’ 06 . . . . 8 8  94
M-N 1 0 4 4 ........... 1 0 8  F e b V - . . . . 1 0 7  1 0 8
F-A ............ 0 5 9 6  J ’n e ’ 06 0 5 4  9 6 4
A-O ........... 1 1 2 1 1 3 4  M a v ’ 0 6 . . . . 1 1 3 4  1 1 6
M -N ........... 1 0 7 1 0 6 4  J ’ l y  ’ 06 1 0 6 4  1 0 9  4
M -S i o 5  4  S a le i o j 34 i u ;» c 2 105 1 0 9 4
J -D 1 0 a  1 0 7 l0 8  4  A  p i  ’ 0 6 . . . . 1 0 8 4  1 0 3 ^
M -S 1 0 5 34 A p r ’ 0 6 . . . . 1 0 5 4  1 0 9  4
M-N * 1 0 2  4 ........... 1 0 2 4  J T y  V 6 1 0 1  104
M-N ........... 1 2 0 L2 0 4  S e p  ’ 0 6 ____ 12 0  125
M -S 103  4  1 0 4  4 1 0 3  1 0 3  4 4 10 3  1 0 7  4
M -S 107  4  F e b  ’ 0 6 10 4  1 0 7 4
F-A 1 0 3  4 1 0 4  4 1 0 3 4  A u g ’ 0 6 • « • 1 0 2 4 1 0 8 4
M -S ...........  9 1 9 0 7s S e p  ’ 0 6 . . . . 9 0 4  0 4 4
!: -A 9 4  ........... 9 4  4  9 1 4 1 9 3  0 9
J - J 1 0 0  ........... 1 1 0  M a r ’ 0 5
F-A 1 0 1 4 ........... 10 i %  A u g ’ 06 1 0 1 4  1 0 5
J-J 11 5  4 1 1 6  4 L18 J ’ n e ’ OO ____ n o  1 2 0 4
A-O 1 1 4 4  115 1 1 4 4  H 4 4 6 1 1 2  1 1 7 4
A-O i 1 6  N o v ’ Oo
J-J 8 9  4  S a le 6 0 4  8 9  4 1 8 9  4  9 4
M -N 9 3  y 4 9 3 4  S e p  ’ 0 6 . • • - 9 2 4  9 6
M-S 107 4  A p r ’ 0 6 - - • . 1 0 7 4 1 0 7 4
J-J 1 0 6  ........... 1 1 5 4  A p r ’ 0 6 - • • - 1 1 3  1 1 5 4
J-J 9 6  t> ct ’ 0 5
J-J 9 8  S e p  ’ 0 6 9 4  4  9 5
J-D 1 2 5 4  1 2 7 12 5 4  A u g ’ Uo - .. . 1 2 4 4  1 2 8 4
y .  j 122  D e c ’ 05
M -S 9 5  J T y ’ 0 6 0 4 4  9 9
F-A 1 1 4  4  J T y  50 6 113*12 1143<
Q-F ...........  9 2 4 0 2  4  A u g ’ 0 6 __ 0 2  4  9 8
J - J 9 7  4 ........... 101  N o v ’ 0 4

J-J 1 1 6 4 ........... 1 1 6 4  A u g ’ OO 1 1 5 4 1 1 9 4
A-O 1 1 4 4 ........... 1 1 3 4  S e p  ’ 0 6 1 1 2  1 1 5 4
J-J 119  4  F e b ’ 0 6 ___ 1 1 9 4  1 1 0 4
J - J 117 4  M a r ’0 5
J - J 113  J T y ’ 04

J-J 1 0 2 4 ........... 1 0 1 4  A u g ’ 0 6 1 0 1 4  1 0 5
A -O 8 5  4  S a le 8 5  4  8 5 4 0 8 3  8 7  4

A -O

J-J 9 2  S a le 9 2  9 2 4 3 4 7 9 1 4  0 9 4
J - J 9 2  A u g ’Ob 0 2  9 8  4
M-N 100  10 1 1 0 0 4  lu O H 2 y 8 4  1 0 2
F -A 8 8 4  S a le 8 8  8 8  4 3 i 8 7 4  9 3
F -A 6 6  8 8 8 6  S e p  ’ 0 6 85  4  9 1 4
F -A 8 8  9 0 8 8  A u g ’ 06 8 8  0 2  4
F - A ...........  8 6 8 8  4  J ’n e ’ 0 6 8 6 4  0 0
J-J 1 0 2 4 ........... 102  J i y ’ 0 6 102  1 0 5  4
J-J 102  M a r ’ 0 4
J-J i o 5 4 ...........
A -O
J-D ........... io3®fc
J-J 9 5  A p r ’ 0 2 .........................
J-D
M -S ........... i o 7 7P 105  N o v ’ 05
F -A 1 0 5  O c t  ’ 0 2

A -O 104  4  F e b ’ 0 6 ____ 1 0 1 4  1 0 4  4

B O N D S
N. Y. S T O C K  E X C H A N G E  

W  KK K 1C N’ DI NO SE  PT I 4

N Y C e n t  A  H  l i — ( C o n t i n u e d  j 
N o r  A  M o n t  1 s t  g u  g  5 s .  1 9 16 
W e s t  S h o r e  1 s t  4 s  g u . . . 2 3 6 1

R e g i s i  e r o d ............................2-861
L a k e  S h o r e  g o ld  3 4 s ____1 0 0 7

R e g i s t e r e d ....................... 1 9 9 7
D e b e n t u r e  g  4 s ................1 9 2 8
D o t  M o n  A  T o l  1 s t  7 s .  1 0 0 6  
K a  A  A  G  R  1 s t  g u  c. 5 s .  1 0 3 6  
M a h o n  O ’ l R R  1st 5 s . .  1 0 3 4  

P i t t s  M e  K  A  Y  1 s t  g u  6 s .  1 0 3 2
2 d  g u a r d s ........... .................. 1 0 8 4
M c K e e s  A  B  V  1 s t  g  6 s  1 0 1 S 

M ic h  C e n t  1 st c o n s o l  6 s . 1 0 0 0
o s ..................................................1031

R e g i s t e r e d ....................... 1 9 3 1
4 s ..................................................1 0 4 0

R e g i s t e r e d ....................... 1 0 4 0
J L A  §  1 s t  g  3 4 s ..............1 0 5 1
1 s t  g  3 4 s ...................................1 0 5 2
B a t  C  A  S l u r  1 s t  g u  g  3 s .  1 0 8 0  
N  Y A  H a r le m  g  3 4 s . . . 2 0 0 0

R e g i s t e r e d ............................2 0 0 0
N  Y  A  N o r t h  1 s t  g  5 s . . .  1 0 2 7  
R  W A G  c o n  1 s t  e x t  5 s .  5 .1 9 2 2  
O s w e  A  R  2 d  g u  g  o s . . . ^ 1 0 1 5  
R  W  A  O T  R  1 s t  g u  g  5 s . 1 0 1 8  
U t ic a  A  B t k  R i v  g u  g  4 s .  1 0 2 2  

N  Y  C l i i c  A  S t  L  1 s t  g  4 s . 1 0 3 7
R e g i s t e r e d ................................ 1 0 3 7

N  Y A  G r e e n w  L a k e  S e e  E r ie  
N  Y  A  B a r  S e e  N  Y  C  A  H u d  
N  Y  L a c k  A  W  S e e  D  L  A  W  
N Y  L  E  A  W  S e e  E r i e  
N Y  A  L o n g  B r  S e e  C e n t  o l  N  J 
N e w  Y o r k  N e w  H a v  A  H a r t —  

H o u s a t o m c  R  c o n  g  5 s . .  1 9 3 7  
N  H  A  D e r b y  c o n  c y  5 s . 1 0 1 8  

N Y A  N o r t h  S e e  N  Y" C  A  H  
N Y  O A  W  r e f  1 s t  g  4 s . . p l 9 9 2

R e g i s  $ 5 ,0 0 0  o n l y ........... 9 1 . 9 9 2
N  Y  A  P a t  S e e  N  Y  C  A  H  
N  Y  A  R  B  S e e  L o n g  I s la n d  
N  Y  8  A  W  S e e  E r ie  
N  Y  T e x  A  M  S e e  S o  P a c  C o
N o r  A  S o u t h  1 s t  g d s ........... 1 0 4 1
N o r f  A  W e s t  g e n  g  6 s ......... 1 9 3 1

I m p r o v e m ’ t A  e x t  g  6 s . .  1 9 3 4
N e w  R i v e r  1 s t  g  6 s ..........1 0 3 2
N  A  W  R y  1 s t  c o i t  g  4 s .  1 0 0 6

R e g i s t e r e d ............................1 9 0 6
D i v ’ l 1 s t  1 A  g e n  g  4 s . . .  1 0 4 4  
P o c a l i  C  A  C  j o i n t  4 s . .  1 9 4 1

C  C  A  T  1 s t  g u  g  5 s ........... 1 0 2 2
S c io  V A N  E  1 s t  g u  g  4 s  1 0 8 0  

N o r t h  I l i m o i s  S e e  C h i A  N  W  
N o r t h  O h io  S e e  L  E r ie  A  W  
N o r  P a c — P r i o r  l i e n  g  4 s . .1 0 9 7

R e g i s t e r e d ............................ 1 9 0 7
G e n e r a l  l ie n  g o ld  3 s ____a 2 0 4 7

R e g i s t e r e d ....................... a 2 0 4 7
S t  P a u l -D u i  D i v  g  4 s ____1 0 0 6
C  B  A  Q  c o l l  t r  4 s  S e e  G t  N o r  
S t P  A  N  P  g e n  g  6 s . . . . 1 9 2 3  

R e g i s t e r e d  c e r t i f i c ’ s . . l 9 2 3
S t  P a u l  A  D u l  1 s t  5 s ____1 0 3 1

2 d  5 s ......................................... 1 9 1 7
1 s t  c o n s o l  g o ld  4 s ........... 1 9 6 8

W a s h  C e n t  1 s t  g 4 s ............1 9 4 8
N o r  P a c  T e r  C o  1 s t  g  6 s . .  1 9 3 3  
N  o r  R y  C a l S e e  S o  P a c  
N o r  W is  S e e  C  S t  P  M  A  O 
N o r  A  M o n t  S e e  N  Y  C e n t

O I n d  A  W  S e e  C  C  C  A  S t  L  
ln o  R i v e r  R R  1 s t  g  5 s . 1 0 3 6

G e n e r a l  g o l d  5 s ..................... 1 0 3 7
O r e  A  C a l S e e  S o  P a c  C o  
O r e  R R  A  N a v  S e e  U n  P a c  
O r e  S h o r t  L in e  S e e  U n  P a c  
O s w e g o  A  R o m e  S e e  N Y C  
O C  F  A  S t  P  S e e  C  A  N  W  
O z ’ r k  A  C h e r  C  1 s t  g u  5 s  g .1 0 1 3

Fa c  C o a s t  C o  1 s t  g  5 s ____1 9 4 6
a c  o f  M is s o u r i  S e e  M o  P a c  

P a n a m a  1 s t  s  fu n d  g 4 4 s . . 1 9 1 7  
S i n k  fu n d  s u b s i d y  g  6 s . .  1 9 1 0  

P e n n  C o — G u a r  1 s t  g  4  4 s . 1 9 2 1
R e g i s t e r e d ............................19 2 1

G u a r  3 4 8  c o l l  t r u s t  r e g .1 0 3 7  
G u a r  3 4 s c o l l  t r  s e r  B . . . 1 9 4 1  
T r  C o  c e r t i f ’ s  g u  g  3 4 s .  1 0 1 6
G u  3 4 s  t r  c t f s  O ..................104  2
G u  3 4 s  t r  c t f s D ................... 1 9 4 4
C  S t  L  A  P  1 s t  c o n  g  5 s . 1 0 3 2  
C l A  P  g e n  g u  g  4  4 s  s e r  A . ’ 4 2

S e r ie s  B .................................. 1 9 4 2
S c r i e s  C  3 4 s ........................1 9 4 6
S e r ie s  D  3 4 s ........................1 9 5 0

E r ie  A  P i t t s  g u  g 3  4 s  B .  L94o
S e n e s  C .................................. 1 9 4 0

N  A  C B d g e  g e n  g u  g  4  4 s  1 9 4 5  
P  C  C  A  S t  L  g u  4 4 s  A . . .  1 9 4 0

S e n e s  B  g u a r ..................... 1 9 4 2
S e r ie s  C  g u a r ..................... 1 9 4 2
S e r ie s  D  4 s  g u a r ...............1 0 4 5
S e n e s  E  3 4  g u a r  g ____ 1 0 4 0
S e r ie s  F  4 s  g u a r .............1 9 5 3

P i t t s  F t  W  A  C  1 s t  7 s . . .  1 9 1 2
2 d  7 s ........................................... 1 9 1 2
3 d  7 s ......................................n  1 9 1 2

P e n n  R R  1 s t  r e a l  e s t  g 4 s .  1 9 2 3
C o n s o l  g o ld  5 s ........................1 9 1 9
C o n s o l  g o ld  4 s ........................1 9 4 3
C o n v e r t i b l e  g  3  4 s ...............1 9 1 5
C o n v e r t i b l e  g  3 4 s ...............1 9 1 2
A l l e g  V a l  g e n  g u  g  4 s . . .  1 9 4 2  
C l A  M a r  1 s t  g u  g  4 4 s . .  1 9 3 5  
D  R  R  R  A  B g e  1 s t  g u  4 s  g . ’ 3 6  
G r  R  A  I e x  1 s t  g u  g  4  4 s  1 9 4 1

V.
J * r i c e  

F r i d a y  
S e p t  1 4

W e e k ' s  
R a n g e  o r  
L a s t  s a l e

< I 

-c y  i

A a n g s  
S i n c e

J a n u a r y  1

L t d  A s k L o w  H i g h N o L o w  H i g h
A () . . . . . .  . . . . . . . .
J -J 1 0 5 4  S a le 1 0 4 '\  10  V4 1 i 1 14 1 0 9
J -J 1 u 4 °8  ^ a ie 1 0 4 4  1 0 4 4 <, 103 4  10 7  4
J - l ) 9 3  9 6 0 7 4  9 7 4 7 9 5 4  1 0 1  4
J -D . . . . . .  ........... 9 6  A u g ’0 6 . . 0 6  9 9 4
M -S 0 8 4  S a le 9 7 4  0 8  4 5 t ■ '6  '•! 1 0 1 4
F A
J - J

....................... 101 4  F e b  ’O' 9 9  1 0 1 4

J - J 12 5  4  M a r ’0 6 . . . . 122 4  1 2 5  4
J - J 1 2 7 4 ........... 1 3 9  J a n ’ 03 . . . . .  ............
j . j i 5
J - J 1 0 8  ...........
M -S ......... 107 4  j ’ n c 'u * . . . . 107 4  1 0 7  4
M -S 118  4  J T y  ’ 0 6 . . . . 1 1 8 ‘., 12 0
Q -M 1 1 9  J ’ u e ’ 0 6 . . . . 1 1 9  n o
j - j ........... 1 0 2  S 104  4  M a r V 6 104 4  1 0 4 4
J -J 106  N o v ’ OO
M S
M -N .........  9 7 0 7  J ’ i y ’ 0 6 9 6 4  9 8  4
J - D
M -N . . . . . .  . . . . . . lO l  4  J T y  ’ 0 6 . . . .
M-N
\ . n 1 1 2 11 0  4  M arH '5
A -O 113  4  A u g ’ UB . . . . 1 1 3 4  1 1 8
F -A . . . . . .  . . . . . . 1 1 3 4  J a n  ’ 0 2 . . . . . . . . . .  . . . . . .
M -N
J - J ......... 1 0 3  7b A u g ’ OO . . . .
A O 1 0 4 4  S a le 104  4  1 0 4 4 2 8 1 0 3 4  1 6 6
A -O 10 3  O c t  ’ 06

M -N 1 2 4  F e b ’ 0 6 12 4  1 2 5
M-N

M -S 9 9 4  ........... 9 9  4  0 9 4 10 9 9  4  1 0 4 4
M -S ...............- - - - - 1 0 1 4  J ’ n e ’06 LOl 1 0 1 4

M-N 103  n o 1 1 0  M a y ’ 06 107*4 1 1 1
M -N 1 3 1  1 3 2 4 1 3 1 4  J T y  ’ 0 6 . . . 13 1  4  1 3 2 \
F -A 1 2 0 1 3 0 4  F e b ’ On 1 3 0 4  1 3 0 4
A -O 1 3 0 1 2 9 4  X o v ’ lJo
A -O 9 9 4  S a le 9 9 4  1 0 0 3 3 9 9 4  1 0 2 4
A O * ...........  9 7 10 o  F e b ’ 0 6 1 0 0  1 0 0
J - J 9 9  J ’ n e ’ OG 9 7  9 9  4
J -D * ...........  03 9 3  9 3 5 9 1  9 5 4
J .J . .  1 0 7 10 9  4  F e b ’ 05
M-N 9 9 4  ........... 10 0  A u g ’ OO . . . . 9 9  4  1 6 3

Q J 1 0 3 7a S a le 103  1 0 3 4 4 3 102*4 1 0 6  4
Q -J 1 0 2  4  A u g ’Ot 1 0 2 4  1 6 6
Q -F 7 5 -4  7 6 7 5 4  7 5 4 16 7 5  7 8  4
Q -F 7 4  ............ 7 6  J ’ n e ’ 0 6 __ 74*4 7 6
J - D 9 8  ........... 0 8  J T y ’ 0 6 — 9 8  1 6 1

F -A 1 2 2  ............ 1 2 2  4  A u g ’ 06 1 2 2 4  12 5
0 -  F 1 3 2  J T y ’ 09
F -A 1 1 0  W;............ 113  M a r ’0 6 113  l i 3
A -O 1 0 7  ........... 1 0 9 4  M a r '0 6 1 0 9  4  n o
J -D ...........  0 9 9 8 4  S e p ’ 0 6 9 8 4  10 0
4 -M 93  M a y ’ Op 9 1  93
J - J 1 1 3 4 ........... 1 1 6  M a y :0 6 — 11 5  1 1 6 4

J -D 1 1 3 4 ........... 1 1 6  M a y ’ 0 6 116  1 1 6
A -O 1 0 9  1 1 1 4 1 1 4 4  J a u  ’ 0 6 . . . . 1 1 0 4 1 1 4 4

A -O 9 8 4  J ’ n e ’ 0 6 9 8 4  1 0 0 4
J -D 1 0 9  4  112 n o  j T y ’ u c l i O  1 1 4

A -O 1 0 3 4 ........... 1 0 3  J T y  ’ 0 6 103  1 0 6 4
M-N 102  A p r ’ 02
J - J 1 0 6  S a le 10 6  1 0 6 4 10 4  V  1 0 8 4
J - J 1 0 2  4  1 0 5  4 1 0 5  J T y ’ 0 6 105  1 0 5
M -S 8 7 4  ........... 0 0  4  J ’ n e ’ 0 6 9 0 4  9 0 4
F -A 8 7 4  9 2 9 0  J T y  V o 9 0  9 2 4
M-N 9 6  9 7 4 9 7 4  A u g ’ OO • •  •  • 9 6  9 8
J -D ...........  8 9  4,
J - D 8 7 4  ...........
A -O 1 1 5 4 ........... 1 2 0 4  S e p  ’ 06 __ 1 1 7  4  IB  2
J -J 1 0 8  4  A u g ’ 03
A -O
M-N 9 8 4  D e c ’ OJ
F -A 9 6  J a n ’ 04
J - J 9 6 4  J a n  ’ Ot 9 6  4  9 6  4
J - J 9 8 4  A p r ’ 04
J - J 1 0 2  ...........
A -O 1 1 0 4 1 1 1 4 l 10 J T y  V O 1 0 9  4  1 1 2 4
A -O T U  ......... 1 1 0 4  1 1 6 4 2 1 0 9  4  1 1 2 4
M -N 11 2  4  -I ’ n e ’ 05
M-N 1 0 0  4 ........... 9 9  J ’ n e ’ Oi 9 9  9 9
F -A 0 0  ........... 9 0  9 0 2 8 9 4  9 4  4
J - D
J - J 127  °8 O c t  ’ 0 2
J - J 1 1 0  J ’ n e ’ o t i l V 4 1 1 9
A -O 1 1 0  A p r ’ 04
M -N 1 0 1  1 0 4 iu 4  4  J ’ i y  *o6 10 4  4  1 0 6  4
M -S i l l  4  S e p  ’ 04
M-N * 9 5 4  . . . lOG A u g ’ O.
J -D 9 6 4  S a le 9 5 4  9 6 4 1271 9 2 4  1 0 1
M -N 1 0 2  S a le 100>4 1 0 2 55 9 6  1 0 5 4
M -S 1 0 4  4  O c t  ’ 05
M-N l l o  J a n  ’ 05
F -A
J - J i '0 5  1 1 0 1 0 5  A u g ’ uG — 1 0 5  1 0 8 4

:> 1 1 S ( ;E I ,L A N F O I L S  B O N D S — C o n t i n u e d  o n  N e x t  P a g e

C oal and Iron
Col F  A  1 Co gen 8 1 g 5 s ..1943

Convertible deb g 5s___ 1911
Col C A  1 Dev gu 5s g ..l9 u 9  
Col Fuel Co gen gold 68.1919  
Gr Riv Coal A  C 1st g 6al919  

Colorado Industrial
lat m /e  A  coll 5s gu___ 1934

Contin'talC ls ts  t gu 5a g .1952  
Jett A  Clear C A  1 1st g on. 1926

2d gold 58............................. 1926
Kan A  H C A  C let 8 f g5s. 1051 
Pleas Val Coal l« t  g 8 t  5s. 1928
Teun Coal gen 5 s ................ 1051

Tenn Div 1st g 6s........al'JlT
Bunn Div let consol 6 s .. 1017 
Cah C M Co 1st gu g 6s. 1922 
De Bar C A  I Co gu z  6s. 1910 

V  Iron Coal A  Co 1 Kt / - 1 *49

F-A 
F-A 
J-J

97 4 102
.......

9 7 4  Aug’06 
83 JTy’06

. . . . 97 4 1 0 5  
88 102‘4

M-N 102 ......... 107 4  Oct ’04
A-O .................... 102*4 Apr’UO . . . . 11024 io24

F A 7 6 4  Sale 76 4  764 l id 73 83 4
F-A ) 074 Dec’u4
J -D 107 'May’97
J-D 102 4  Oct '03
J-J 103 105 4 Oct ’05
J-J 105 Oct ’00
J.J 98 98 4 99 99 10 97 1014
A-O * .........112 109 J’ne’06 . . . . 105 1104
J-J 107 108 108 Aug’06 . . . . 1064 H i
J D 102 Dec'03
F-A luu ......... LOO Aug’OO 100 1034
M-S 94 98 95 4  Sep '06 . . . . 914 98 4

T elegrap h  and Telephone
Am Telop A  Tel coil tr 4s 1929 
Comm Cable Co 1st g 4 s . .2397
Met T  A  T  1st 3 f g 5 s ........1018
N Y A  N J Tel gen g 6 s .. 1020 
West Union col tr cur 5s. 1038 

Fd ami real est g 4 4 s . . .  1050 
51 ut Un Tel a fund 68... 191 1 
NorLliw Tel gu 1 4 4 s  g .,1 93 4

M n n u l n c t u r i n g  & ; I n d u s t r i a l

Am Cot Oil ext 4 4 s ............1915
Am Hide A  L  1st s I g 6 s .. 1919 
Amor Ice Secur deb g 6 s ..  1025 
Am SniritH M lg le t g 6 s ..  1015 
Am Thread le t col tr 4 a ...1919
Am Tobacco 40-yr g 6s___ 1044

4e............................................. 1951

J-J 9 1 4 ......... 9 0 4  JTy’06
I
, 9 0 4  9 54

y - j 91 ......... 96 4 J'ne'Oi) ! 96 4  98
M-N 109 4 51 ay’05 __
M-N 105 4 J ’iy H>3
J-J 1 0 4 4 1 0 5 4 101 4  Aug’OG 104 4 109 4
M-N 103 4  Sale 103 4  163 4 1 102 106
M-N 101 4 ......... 106 4 Mar’06 . . . . 106 4  lo7
J-J 103 J'ly'u* 1 .....................

Q-F 94 Aug’OG 94 98
M-S 90 4  Sale 00 90 4 Di 80 4 100 4
A-O 9 24  Sale 024 93 10 364 94
M-S 94 98 103 JTy’06 .... 09 104
J-J 89 4 ......... 90 Aug'OO .... 88 4 91 r*
A-O 112 Side 112 112 4 6- n o  1174
F-A 77 4  Sale 7 7 4  78 118 76 4  84

N o p n ce  Jfriday; laical bid arm asked. aDueJan i/DuoFeb cD u eM ar d D u o A p r  h  Doe J’iy A; Due Aug c /D ueO ct p  Due Nov q  Due Doo # Cotton Sale
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N . Y . S T O C K  E X C H A N G E  
W eek  E nding  S e p t  14

P en  n i t it—( Contim ieaj 
P hila  P a l So W 1st g  4 s . .1 943  
fcJuu So L ew is  1st g 4 s . . .  1936 
U N J K it &  Can gen  4s . 1944 

P en sa co la  So A tl Sec L So Nash 
P eo  So L ast See O C C So S t I j
P eo  Sr. Pelt Un 1st g  6s ___ 1921

2u gold  4 k s ........................b 1921
Per© M arq—011 So W  M 5s 19 2.1

F lin t  &  P M g 6s .................1920
1st con so l gold  5 s ...........1939
P t  H u ron  D iv  1st g 5s. 1 939 

S a g  T u b  So 11 1 s t  gu g 4 b . 1931  
P h il B So W  See P e n n  it  14 
P h ila  So H ead ing  con s  7 s . 1911 
P m e  C reek  reg  guar 0s . . . l 93*z 
P itts  Oin So St L See P enn  Co 
P itta  C leve  So TOi See B So O 
P itts  Ft- W  do Ch See P enn  Co
P itts  J line 1st go ld  6s ........ 1922
P itts  So L  E rie  2d g 5 s . . .a l9 2 8  
P itts  M cK e e s  So Y  See N  V Cen 
P itts  Sli <fe L  E 1st g  5S ...194U

1st con so l go ld  5s. ,194;
P itts  So W est See B & O  
P itts  Y So A sh  1st con  5 s .1927

Read in g  Co gen  g 4 s ....... 1997
R eg is te red .......................1997

J e rse y  C ent co ll g  4 s . . .1951 
R en sse laer  So Sar See 1) So H 
R ich  So Han See S outh  R y  
R ich  So M eek  See Southern  
R io  G r W  est See Den So R io Gi 
R io  G r J une 1st gu g  5 s . . .  1939
R io  gr  So 1st go ld  4 s ...........1940

G uaran te e d ..........................1940
R och  So P itts  See B  R  So P 
R om e W atcfc O g See'S  Y Cent
R utlan d  1st con  g  4 k s ------1941

Og<fcL Cham  1st gu  4s g .l9 4 b  
R ut-C anad 1st g u  g  4 s . . .  1949

S a g  T u s So H  See P ere  M aro 
t J o  So G r is l  1st g  4 s . . .  1947 

S t L a w  So A d iron  l s t g  5s . 1996
2d  go ld  6s ............................. 1996

S t L  So C airo See M ob  So Ohio 
S t L  So Iro n  M ou n t See M  P  
S t L  K  C So N  See W abash 
S t L  1M P r  See T  R R  A  o 1 S t L 
St L  So S F ran  2d g  6s Cl B  1906

2d gold  6s C lass C ............1906
G en era l go ld  6s .................. 1931
G en era l go ld  5 s .................. 1931
S t L  So S F  R R  con s g  4 s . . ’96 

S ou th w  D iv  1st g  5 s . .1947
R e fu n d in g  g  4 s .............. 1951
5-year go ld  n otes  ;4 k .. 190b 

K  C F t S So M con  g 6s . .  1928 
K  C F t S <& M K y r e f g  4s 1936 
K C & M K & h l  s t  gu  5s. 1929 

S t L ou is  So See I l l in o is  Cent 
St L  S W  1st g  4s bd cU s.1989  

2d g  4s m e  bond c t l s . . .p l9 8 9
C onsol go ld  4 s ................... 19 3 2
G ra y ’ s P t  T e r  1st g u g  5s 1947 

St P a u l So H ul See N o r  P acific  
St P a u l M  So M an 2d 6s . . .  1909

1st con so l g o ld  6s ...............1933
R e g is te re d ........................1933
R edu ced  to  go ld  4 k s . .  1933

R eg istered . ,1933
D akota e x t  go ld  6s ..........1910
M on t e x t  1st go ld  4 s . , . .  1937

R e g is te re d ................... 19 37
E  M in n  1st d iv  1st g  5 s . .  190b

N o r  D iv  1st go ld  4a___ 194b
M in n  U n ion  1st g 6s___ 1922
M on t C 1st g u  g 6s ..........1937

R e g is te re d ........................ 1937
1st gu ar go ld  5 s ............1937

W ill  Jb S F  1st go ld  5 s ..1 9 3 b  
S t l i f e  N o r  P a c  See N or P ac 
S t P  So S’ x  C ity  See O S t P  M 6bO 
S F e  P res  So PL  1st g  5 s . . .  1942 
8 A & A P  See So P ac Co 
S F  So N  P  1st s in k  t g  5 s .1919 
S av  F  So W e s t  See A t l C oast L 
S cio to  V a i So N  E  See N or  So \V 
S eaboard  A ir  L in e  g  4s . . .1 9 5 0

C oll tr  rotu n d  g  5 s ..........1911
A ti-B irm  3 o -y r ls t  g  4 s .e l9 3 3  
Car c e n t  1st con  g 4 s . . .  1949 
F la  C en  So P en  1st g  5s . 191b 

1 st land gr  e x t  g  o s  . . .1 9 3 0
C on so l go ld  5 s ................ 1943

G a So A la  R y  1st con  5s o l9 4 5  
G a Car So N o  1st g rig  5s 1929

Seab So R oa  1 st 5 s ................ 1926
Slier Shr 6b So See M  K  So T  
S il Sp O ca So G See A t l  C oast L
Sod B ay  So So 1st g  5 s ........1924
So Car So G a See Southern  
So P a c  Co— R R  1st re f 4 s . 1955 

G old  4 s (C en t P a c  c o l l ) . k l 949
R e g is te r e d .................... A:1949

A  So N  W  1st g u  g  o s ___ 1941
C ent P ac 1st re l gu  g  4s 1949

R e g is te re d ........................1949
M o rt  gu ar g o ld 3 k s ._& 1 9 2 9  
T h ro u g h  S t L  1st gu  4s ’54 

G ai H ar So S A  1st g 6s . .  1910
M e x &  P ac l s t g  5 s___ 1931

G ila  V G & N  1st g u g  5 s .1924 
H ou s  E So W  T  1st g  58 .1933

1st gu ar o s  r e d ............1933
H & T O  1st g  5 s in t  g u . . l9 3 7  

C onsoi g  6s in t  g u a r .. .  1912 
G en  go ld  4s in t  g u a r .. 1921 
W a co  So N  W  di v 1st g  6s ’ 30

M-N 
J -J
M-S

Q- f
M-N 
J-D  
A O  
.VI - X 
A • 0  
F-A

J -H 
J-D

A -0  
J -J

M-N 
J-J 
J -J 
A O

J-D
J -J
J -J

J -J
J-J
J -J

J-J
J -J
A-O

M-N 
M-N 
J -J  
J -J  
J -J  
A-O 
J -J  
J -D  
M-N 
A-O 
A-O

M-N 
J -J  
J-H 
J -D

A-O
J -J
J -J
J -J
J -J
M-N
J-H
J-H
A-O
A-O
J -J
J -J
J -J
J -J
J-H

.VI-S 

J -J

A-O
iVJ-N
M-S
J-J
J -J
J-J
J-J
J -J
J -J
J -J

J -J

J -J
J -H
J-D
J -J
F-A
F-A
J-H
A-O
F-A
M-N
M-N
fVl-N
fvi-N
J -J
A -O
A-O
M-N

Price  
Friday  

Sept 14

Sid

106 k  114

1 1 4 * 2 .. . .

113*3

i ’0’5”

n o

..........1 1 9 k

111 . . . .  
99%  Sale

97 *8 Sale

95

90
124

*101  . . . . .  
M o l  ........

125 ____
109 >3.......

90 *2 93

81%  Sale 

82 % 83

95 ........
8 2 k ........
78  Sale

1073s
..........131*8

io 7 %  io 9

I o 8 % ’ I "

lU D

131%

i l 5 k

106 Hi____

108 110

8 6 k ........
102*8 Sale 

89*2 92 k 
95*4 . . . . . .

106 . . . . . .
105 . . . . . .

* 107 *4 ..........
108 109*8

Wee IS s 
R a n g e  or 
Last Sale

S o w  H i g h  
110*2 F e b ’ OG

110 *2 Sep >04

1 2 3 'e Jan ’05 
100% D e c ’ O.
109 A p r ’02
112 *2 A p r ’06 
107 J ’ Jy ’ 06
110 A p r  ’06

115H M ar’06 
137 N o v ’ 9 7

120 O ct ’01 
112*2 D e c ’ 02

120 M a r ’06 
98 J ’ ly  ’ 97

116 M ay ’ 05 
98 99%

LOO *2 J’ n e ’06 
97 97 *>4

109 M ar’05 
76 D e c ’05 
89 Jan  ’ 05

106*8 O ct ’ 05 
98*2 J ’n e ’06 

101 *4 N o v ’ 01

— 118 120

ib 98 102%
.  . . 99 k  100 k

14 97 101 k

90
122

A u g ’OG 
Jan  ’06

101 '

10L*4
125
n o

95*2
102*4

81%
97

1 2 0 *e 
82 7a

J ’ n e ’06 
J ’ ly  *0i 
J ’ l y ’ 06 

110 
J ’ l y ’ 06 
A u g ’ 05 

82% 
M ay ’06 
J ’ l y ’06 

83

94% 95
84% A a g ’ 06 
77*8 78

1 0 6 *4
1 3 3 *2
140
107^4
116*8
10834
101
1 0 3 * 2
101%

A p r ’ 06 
J ’n e ’ 06 
M ay ’ 02 

107% 
A p r ’Oi 
J ’l y ’ 06 
A u g ’ 06 
Sep ’ 05 
A u g ’ 06

96 Sale 
9 1 7s Sale

10 4 *2____
9 8 * 2  98«

86*2

10234 105
n o  111
106 ____

103%  ........
109 78 ........
115 Sale 
*95 96

124 M ay ’ 05 
134*4 J ’ n e ’ 06 
136*4 M ay’06 
116 A u g ’ 06 
121*2 O ct ’05

112*2 Jan  ’0.6 

110 O ct ’05

86 78 86% 
102*8 102 *8: 

92*4 A u g ’ 06 
96*2 M a r ’06 

10 1 *4 A u g ’ 06

109 *2 M a r ’05
110 *2 M ay ’06 
110 J a n ’05 
108 A u g ’ 06

102 J a n ’ 03

95%  96
91%  92
91 *2 M ay ’ 06 

109. *2 F e b ’06 
98% 99
98 *8 M ay’ 06 
87 Aug* 06 
95 J ’neTG  

106 F e b ’06 
11134 J ’ ne ’06 
106*4 J ’l y ’ 06 
107*4 F e b ’05 
104 A u g ’ 06 
110 110 
115 115

95 *2 Sep ’ 06 
127*2 F e b ’ 02

o o 
^  >-

Ao

2

116

15

1 (

6
16

600
6

15|

1
11

Range
S i nee 

/  anuary

L ovj H igh . 
109 110 k

112 *2 118
107 110*2
no 111*2

115*2115*2

98 L 100*2

90 94H
122 122

LOO *2 102*8:
100*4102%
125 127
110 114
95*2 95*2

21% 88 
95*4 97 
120*8 12 L 

81*2 37%

94% 99% 
82*2 89 
76 82

106*4 109*2 
133 % 137*2

107 % 112*2

l b s "  1 1 1 "  
100 104*4

101*4 101%

134 136
136*4 136*4 
L16 1 1 9 L

112*2112*2

86*2 92 
101 103*4

88 97
96%  97 

L07*4 109%

110 *2 111 b2

103 n o

9 4 %
91*2
91*2 

109*2 
98*2 
98 *8 
S6% 
95 

106 
110 
106

97%
96%
92

110
102%

98*8
89
99%

106
111%
108%

103*2 105*2 
109*2 11 1 % 
111 115

95 99*4

J iO N D S
N. Y. S T O C K  E X C H A N G E  

Week ending sept 14
Soutlier n Pac Co—( Continued j 

M org a n 's  La So T  1st 78 .1918
1st gold  6 s ........................1920

N o  o f Cal 1st. gu g Os___ 1907
G uaranteed  gold  5 s ___ 1938

Ore So Cal 1 st guar g  5 h.1927  
S A  So A Pass 1 St gu g  4s. 1943 
So P ol A r  gu  1 s t  g 6 s . . . c l 901-

l s t  gu a r g  6 s ................ c l 9 l o
S P  o f Cal 1st g  6s C So H 1906 

1 st g  6s series E So F . . .  J 912
1st go ld  6 s ........................1912
1st con  gu ar g  5 s ..........1937

S ta m p e d ........ ..1905 -1937
S P a c  o f N M ex  1s t  g 6 s ..  1911 
So P a c  C oast 1st gu 4s g . 1937 
T excfeN O S a b D iv lst g 6 s .l9 1 2

C on gold  5 s ................ . . .1 9 4 3
S ou th ern —1st con  g  5 s___ 1994

R eg iste red ........................1994
M ob  So O hio co ll tr g  4 s . .  193^ 
M em  H iv  1st g  4 * 2 -5 s ...1996
S t L ou is  d iv  1st g 4 s ___ 1951
A la  Cen R  1st g  6 s ..........1918
A t l So D an v l s t  g  4 s ........1948

2d 4 s ................................... 1948
A tl So Yad 1st g  gu a r 48 .1949
Col So G reen v  1st 6 s ........1916
E T  V a So G a D iv  g  5 s . .  1930

Con 1st go ld  5 s ...............1956
E T en  reor lien g  5 s ........ 1938
G a M id land  1st 3 s ............194 6
G a P a c  R y  1st g  6 s ..........1922
K n o x  So O hio 1st g  6 s . . .1925
R ich  So H an con  g  6 s___ 1915

H eb  5s s tam ped .............. 1927
R ich  So M eek  1st g  4 s . . .  1948 
So Oar <fc G a 1st g  5 s . .. .1 9 1 9  
V irg in ia  M id  ser C 6 s . . .1 9 1 6

S eries  D 4 -5 s .................. 1921
S eries E 5 s ........................1926
G eneral 5 s ........................1936

G uar stam ped ............1936
W  O So W  1st c y  gu  4 s . .1924  
W e st N  C 1st con  g 6 s . .  1914 

S So N  A la  See L  So N 
S pok  F alls  So N o r  l9 t  g  6 s . 1939 
Stat Is l R y  1st g u  g  4 *28. .  1943 
Syr a B in g  & N Y  See H  L So W  
’ j *er A  o l S t L  1st g  4 -ks--1939
A  1st con  gold  5 s___ 1894-1944

G en re fu n d  s t g  <t$...........1953
St L  M B g e  T er  g u  g  o s . 1930 

T e x  So N  O See So P a c  Co
T e x & P a c  1st g o ld  o s ........2000

2d gold  in c  5 s . ..................</2000
L a  H iv  B  L  1st g  5 s ........1931
W  M in  W cfeN  W  1st gu  5s ’ 30

T o l So O C 1st g  o s . . . ...........1935
W estern  H iv  1st g  5 s . ...1935
G en era l g o ld  5 s .................. 1935
K an So M  1st g u  g  4 s___ 1990

T o i P  So W  1st go ld  4 s___ 1917
T o iS tL c fc  W  pr iren g  3 k s . l9 2 5

50-year go ld  4 s .................. 1950
T o r  H am  So B u ll 1st g 4 s . / i l9 4 0

Ulster<fc D el 1 st con  g  5s 192b
1st re fu n d  g  4 s ............1952

U n  P a c  R R  So 1 g r  g  4s . . .1 9 4 7
R e g is te re d ........................ 1947

1st lien  g  4 s ........................1911
R e g is te re d ........................1911

O re R y  So N a v  con  g  4 s . 1946 
O re S h ort L in e  l s t g 6 s . . 1922

1st co n so l g  5 s .................1946
G uar re fu n d  4 s ............. 1929

R e g is te re d .................... 1929
U tah  So N o r  1st 7 s ..........1908

G old  5 s ................................1926
LTni N J R R  So C Co See Pa R R  
U tah  C entra l See R io  G r W es 
Utah So N orth  See U n  P aeiiic 
U tica  So B lack  R  See N Y C em

Vandalia  con so l g  4 s ___ 1955
era C ruz & P ls t  gu 4*2S l934  

V er  V ai in d  <fc W  see  M o P 
V irg in ia  M id  See South  R y  
V a  So S ou th w ’t 1st g u  o s .2003

Wr abash  ls t -g o ld  5 s ........1939
2d go ld  5 s .................... 1939

D eb en tu re  series  A ........ 1939
Series B ..............................1939

1st lien  equ ip  s Id g  5 s . .  1921 
1st lien  50 y r  g. term  4 s . 1954  
H et So Ch E x t  1st g  5 s . .1941 
D es M oin  D iv  l s t g  4 s . .1939
Oin D iv  1st g  3 *28.............1941
T o l So Cli D ry 1st g  4 s . . .  1941 
St Chas B ridge  1st g  6s. 1908 

W a b  P itts  T erm  1st g  4 s . 1954
2d go ld  4 s ............................. 1954

W a rren  See D e i L a c  So W est 
W ash  C ent See N or  P ac 
W ash  O So W  See Southern  
W est M aryland  1st g  4 s . . .  1952 

. . . .1 9 5 2

Price 
Friday  

S pt j4

Week* 8 
Range or 
Last Sate __

R a n g e
Sine* 

J a n u a r y  1

G en So co n v  g  4s 
W est N Y  So Pa 1st g  5 s . .1 9 3  /

G en  gold  3 -4s..................... 1943
In co m e  5 s ......................... cl 1943

W est N o  Car See s o u th  R y  
W  V a  C ent So P  1st g  6 s . .1911  
W h ee l’ g  So L E  1st g  5 s . . .  1926 

W h ee l H iv  1st go ld  5 s . .1 9 2 8  
E x te n  So Im p  gold  5 s . . .1 9 3 0
R R  1st co n so l 4 s ...............1949

20-year equ ip  s f os . . .1 9 2 2  
W ilk e s  So E ast See E rie  
W il So S iou x  F  See S t P M  So M 
W is C en t 50-yr 1st gen  4 s . 1949

A-O | 
J -J  
J -J  
A -O  
J -J  

I J -J  
J -J  
J -J  
A O  
A - O 
A-O 
M-N 
M-N 
J-J 
J -J  
M-S 
J -J  
J -J  
J -J  
M-S 
J-J  
J -J

Bui
124
113

A fih

A-O
J-J
J -J
M-N
M-S
A-O
J -J
J -J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J -J

J -J  
J-H

A -O
F-A
J -J
A-O

J-H  
M ai 
J -J  
F -A  
J -J  
A -O  
J-H 
A-O 
J -J  
J -J  
A-O 
J -H  
J-H  
A -O  
J -J  
J -J  
fvl-N 
M-N 
J-H 
F-A 
J -J  
J -D  
J -D  
J -J  
J -J

F-A
J -J

J -J  
M-N 
F-A 
J -J  
J -J  
M-S 
J -J 
J -J  
J-J 
A -O  
M-S 
A-O 
J-H  
J-H

A-O
A -O
J-J
A-O
N o v

J-J
A-O
J -J
F-A
M-S
J -J

J -J

99 
86 

1 03 
105 
101 
111

86 h
4

\

102
l i 5

110 
115 k

93 ..........
115% 119%
.......... 96*2
1 1 3 *2 ..........

90-

1 1 1 *4 ..........
114 ........
118 *2 Sale 
111%  114 k 

70%  72*4 
119*2 120 
. . . . . .  122
1 13 *2 Sale 
l l o  ..........

lo 7  
111 
106*2 
108%  
111 
109% 
93 l4 

111

L ovj 
127 
1 18 
106 
113tip
86

1 05 k
107
102
111
114*2
119
108%
1 0 4 k

P i UJII 
127

F e b ’ 06 
Sep ’04 
Jan ’01 
Aug* 06 

1 6 k 
M ar • 6 
A p r ’ 06 
Jan ’ 0* 
A ugh 6 
D ec ’ 04 
Jan  ’ 06 
J ’ly  *05 
A u g ’ 0 6

So Low liig d  
1 Pi? 127 

. . .  118 118

111 % J a n ’ 06 
110 A p r ’Ou 
115%  i  15 % 
116 J ’ ly  *06 

A u g ’06 
Sep ’ 0 
A u g ’ 06 
J ixh ’ 06 
J ’ UC’ OO
J ’ n e ’ Ub

95 
115
98

113
96 
92

116 k 
116 
118 
1 1 4 k  

7z*4 
119 k  
122% 
1 1 3 m 
112% 
98

107 k  
123 
110 
113 
1 1 1 % 
109 k  

97% 
1 1 1 %

M ay’ 05 
M ay ’ 6'6 

1 1 8 k  
J ’ ly  ’ 06 
A u g ’ O’, 
A u g ’ 06
A pt '06

113 k 
Jan ’ 0 .
F e b ’05 
J ’ ly  *06 
F e u ’ 02 
D e c ’ 0 4  
D e c ’05 

l l i %  
M ay’ 06 
M ay’ 05 
A u g ’ 06

107%

117 J ’ l y ’06 
100 N o v ’ 04

109 M ay’ 06
1 1 4 k .......... 120 A p r ’ 06 - • • - 1119 I 20 %
.......... 96 95% A u g ’ OG - - - - 95%  100%
112 _____ 111 J ’n e ’ 06 . . . . 111 111
119 .......... 1 1 8 k 119 101116 124

95 95 1 85 102
103 .......... 110 M a r’06 . . . . 1 08% 110

106 k N o v ’04
113 k A u g ’ ub 111 k  l l o k

..........113 111 M ay 04 .. .
106 167 106 A u g ’ 0 L __ 1U6 i0 9

98 9 8 k 97% a7% r I 95% 99 k
89 k ......... 89 k A u g ’OG i  89 k  93%
88 k  92 90 Sep ’ 06 — 89 90
82 ......... 82 k 82 •. _6 8 0 k  8 4 k

..........  98 99 k N o v ’ 05
1 1 1 k  113 111 A u g ’ uG ----- l l o  113
..........  93 93 k 0 3 - ol 93 94  k
L02% Sale 102% 103% lo l l '102%  106%
..........103 103% A u g ’OG 1 0 L% 106 %

148 A p i ’ Oi ....1 146 l4 160 %
145 k A p r ’ 06 ___ 146 149 %

..........101% 101 % i o n . 5 99 k  102
12-0 % .......... 122 Sep ’ 06 '120 126
..........117% 1 1 6 k 1 ,6  •_ I, 1 I 6 119

94%  Sale 94% 95 87 94*4 97 k
96 D ec :05

103 k ......... 105 A u g ’ 06 105 1 0 5 k
1 0 8 % ......... n o J ’n e ’ UG . . . J |110 110

98 .......... 102% F e b ’ 06 102%  105
9 7 % .......... 98 98 i2 98 9 8

114 ......... 112 k  A p r ’ O1: 108 114
114 k 114% 114 % i  14% ‘1 112%  1 1 6 k
______105 105 105 3 104 109

88 .......... 96 A u g ’ O1. 87 k  98
80 k feaie 80 O-i 27 ̂ 1 2 k  86 *4

LOO l o o 1 IOj  100
91 ......... 93 M ai ’Ol 93 93

1 0 9 % ......... 109%  Sep ’ 06 108 110
97 N o v ’ O-i
85 k  M ay ’06 84 80 k

9 2 % .......... 94*4 A u g ’oi __ 92 95 k
109 Alar’ l);,

..........  83 82% 82% 3 82 k  9 o k
3 5 k  06 35 3 6 k 111 34%  41*4

.......... 84\ S4% 8 4 k 24 83% 8 S%
74 Sale 72 74 92 69 76%

115 ......... l l o 115 Hi 114 118
94 A u g ’ Ol __ 94 97%
30 M a} ’ 06 — 30 31

103 .......... 1 0 6 k  Aufr’ O’ 1 0 6 k 109
l l z % j q y ’Oi 112 114
112 k  F eb  ’ 0 112 k 112 k
l 1 1 *0 A nor*()n

86 k .......... 87 87 1 87 93 k
1 0 2 k  D e c  ’ 0.5

89 k  Sale 89 k 89% 21 89 95

------| 9 9  J i»‘2 k
3 * , 8 5 k  - 0

---- j 104% ' 6.3 k
-----1106% 10 7

• • • . 2
-----I l l  11 ., %

— I i i y ’ * i ’lo

104*2  ^ 05 %

--- ' 11 i *4 1 1 j- J4
—  1 1 0  l l o  
l b  1 1 5  % i  i 9 %

l i 6 117*8 
j 94 k  9 b k  
' 11 o i  10 k  

. . .  j 07 9%
113 113

96 96%
92

■ ---I 114-4 116 
10 116 119%  

| U 3 k i l 6 k  
72% 72*4 

1 19 k 123 
1122*4 122%  
i 12 % 116 
112% 112%

10

• - 4 0 5  108b

v 4 1 1 %  1 1 4 k  
--- 1 0 9 k  H 4 k

. . .  i ‘u % i i 4 %

---- 109 112

M I S C E L L A N E O U S  B O N D S — C o n c lu d e d .
M -a n u la cn ir ln g  In d u s tr ia l 
B e th  S tee l 1st ex t  s i  5 s . .  1926 
C en t L eath er 20-year g 5s. 1925 
C on so l T o b a cco  5 0 -yr g  4s. 1951

R e g is te re d  4 s .................... 1951
D is til S ec  C or c o n v  1 st g  5 s . ’27 
I n t  P ap er Co 1st con  g  63 .1918

C on so l c o n v  s f  g  5 s ........1935
I n t  St P um p 10-yr con v . 6s ’ 13 
K n ick e r  Ice  (C h ic) 1st g  5 s . ’ 28
L a ck a w  S tee l 1st g  5 s___ 1923
! N a t Starch  M fg C o  l s t g  6s 1920 
;N at S tarch  Co s t deb  5 s . .  1925 
R e p u b  I  So S 1 s t  So co ltr  5 s . 193 4 
U fe L eatii Co s r deb  g 6 s . . l9 1 3  
U  S R ea lty  So I  c o n v  deb g  5s ’ 24 
U  S S tee l C orp  10-60 y r o s .^ ’ 63

R e g is t e r e d . . ..........A p r il 1963
V a-C ar C hem  co l ir  5s g . .  1912

J-J ......... 95 96 A u g ’ 06 96 96
A-O 99 k  Sale 98%  9 9 k 66 9 6 % 1 0 2 k
F-A 77 78 77% A u g ’OG __ 77*4 83%
F-A 78*4 M ar’ 06 78*4 78%
A -O 89 k  Salt. 88 k  89 k 46 81 90
F-A 106 Sale 106 106% 9 106 1 1 0 k
J-J 94 94 k 94 k  Sep ’ 06 

103 A u g ’06 
97 k  O ct ’ 05

94 100
J-J
A-O

..........102 k
9 9 % .........

. . . . 101%  104%
A-O ..........105 k 105 k  105 k 1 1 0 2 k 108%
M-N 88 90 90 M ay ’06 85 93 k
J -J 73 76 74 Sep ’ Ol 73 77
A -O *97 k .......... 98 A u g ’06 98 98
M-N 109 111 109%  J ’l y ’ 06 107 109 k
J -J *90 92 9 l 9 1 1< 9 0 k  9 9 k
M-N 98*4 Sale « ? %  98 6 42. 95% 101*%
M-N 5^7% 9Sk 2 95%  100*4
A -C ..........100 k - 100  k  A u g ’ 06 __ 9 8 k  1 0 1 k

iUisceiSaneous
A dam s E x  co l tr  g 4 s .......... 1948
A m  Hk So Im p  5s See C ent N J
A m  SS C o o l W  V a  g  o s ___ 1920
B ’k l ’ n F erry  Co 1st con s  g  5s ’48 
C lue Jctfc S t Yard co l g  o s .1915 
D e tM  So M Id g r  in co m e s .. 1911 
H ob ok en  L  So I go ld  o s . ..1 9 1 0  
M ad Sq G arden 1st g  5 s . .1919  
M an B ell H & L  gen  g 4 s . .  1940 
N e w p  N e  Ship 6b H D 5 s d l9 9 0  
N  Y  D o ck  50-yr 1st g 4 s . .  1951 
P ro v id e n t Loan S o c 4 k s . l9 2 1  
St J osep li Stk  Y d s  1 st 4 k s . 1930 
St L T er  C upples S tat’n Sr P rop  

Co 1st g  4 k s  5-20 y e a r .. 1917 
S Y u ba  W a t Co con  g  6 s . .  1923 
Sp V ai W a t W ork s 1st 6s . 1906 
U S R ed So R e f 1st s i  g  6s . 1931

M-S

M-N
F -A
J -J
A -O
M-N
M-N
M-N
J -J
F-A
M -S
J -J

J-D
J -J
M-S

102 .......... 102 102

100% J ’n e ’02 
47 J ’n e ’ 06 

1U3 J ’ i y ’05 
69%  A u g ’ 06

10 ’ 102 1 0 4 5g

.......... 45 . . . . 46  ̂  58

70 72 — 69%  78

50 F e b ’Ui

94 95 94 k 95 
99 M ay’ 06 

^100k Sep ’ 05

16 93*4 98 
99 99

...................... 112 J ’l y ’04
113 k  J ’ l y ’ Ol 
97 k  97 k " 497 k  98 95 103

* N o  p r ice  F riday ; la test b id  and asked  >his w eek , a  D u e Jan  b D u e  F eb  <i D ue M ay y D u e J ’n e p  D u e  N o v  5 O ption  Sale



CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly
jS 7 OCA s — H  1 U H  A.S 1 A  A  D L O  \V E S T S A L E  P R I C E S S T O C K S

C H IC  A  640 STO C K  
E X C H A N G E

s a l t s  or the  Week  Shares

R a n g e  fo r  y e a r  
1 9 06 R a n g e  for Pre 10 us  

Y e a r ( 1 0 0 5 )
S a t u r d a y  S e p t  3 A/ontiav  S e p t  20

7 u esd a y  S e p t  1 1
Wednesdn tj S e p t  13 T h u r s d a y  Sep t  13 F r i d a y  S e p t  14 Lowest High es t L o w e s t Highes t

R a ilro a d s
*160 1S5 *160 185 *160 185 *160 1S5 L a s t  S a l e 76*74 J’ne’OO Ohio City B y ................ 100 155 M a r l6 200  Jan 5 180 Jan 205 Oct

Ohio Pass K v ........................
*6 *6 6 4 * 6 6 4 * 6 6 4 L a s t  S a  l e 5 \ l Sep *06 Chic 6c Oak Park........ 100 . . . . . . 5 4  Sep 4 7 4  Jan 17 -1 J 1 j 7 4  Jan

*20 23 *20 23 * . .  20  4 *17 21 L a s t  S a l e 20 A u g '06 Do prei..................100 . . . . . . 20  A u g 11 2 8 4  Jan 2 16 JTy 28 Dec
52 Iq 5 2  ij *6'i34 63 4 52 4  53 5 1 4  52 4 (Chicago Subway ..106) 680 3 9 4  P ly  13 59 M tv v 1 40 Oct

4 34 o * n4 \  6 4 434 4 7e 4 34 -17e 5 6 4 *4 34 5 4 Clue Union Tract — 100 610 4 JTy 12 1 3 4  Fen20 0 4  J Tii 13 4  Feb
* 1 9 4  20 19 19 IS 3* 1834 *17 4 18 k Do p re l..................100 200 12 4  May 18 46 4  M ar 12 26 JTy 5 L Fob

62 4  63 * 63 4  6 3 4 62 62 4 62 62 4 ♦61 62 *61 6*2 Kans City R y <fc L t . .1 0 0 8 lo 5 4 4  Jan 2 68 4  F eb v 30 Jan 60 Sep
* S7 »- *..........  8 7 - *87 8T3* 87 4  87 4 Do urel ..........10O 5 S *4 Sep 4 9 3 4  Feb S 82 4  J an 92 sen
**27 29 *27 29 *26 28 *26  28 L a s t  S a l e 28  4 A ug’06 M etropol W  s  E le v .. 100 . . . . . . 26  M ar 31 30 J ’ne 8 20 Jan 2s 4  Oct
* 6 6 4  6 7 4 * 6 6 4  67 4 * 66 4  6*7 4 67 4  6 7 4 *67 67 4 " 6 6 4 67 4 Do prel..................100 50 66 Apr 30 72 4  Jan 13 59 4  Jan 7 3 4  Sep
•32 39 *34 38 *34 38 36 36 * 37 40 *36 38 North Cliic s tre e t___ 100 15 25 M ar 14 85 Mar 12 55 JTy 99 Feb
*25 26 26  26 2 6 7e 27 *25 27 *25 27 ♦25 27 Northwestern E le v .. 100 200 •33 4  P l y ‘34 28 4  F eb 23 21 May 26 Dec
*63 67 *63 66 *63 66 ♦63 66 L a s t  Sal* ' 66 A ug 06 60 M ay 23 68 4 - Mar 1 60 Alar 68 Oct
* 9 6 4  99 VS 98 97 97 *97 98 9 6 4  96 4 * 9 6 4 9 7 South Side E lev ..........100 130 89 4  A pr 30 99 J ’ne v 90 4  Maj 100 Aug
*28 28 4 *28 28 s ♦28 28 4 *28 2 S 4 L a s t  S a l e 28 4 A u g'06 Streets'W  Stable C L  100 . . . . . . 27 May 18 3 0 4  M ar 2 27 Aug 30 Sep
•98 1UU *98 100 *98 100 *98 100 L a s t  S a l t 00 A u g ’uO 98 Jan 26 102 J ’n elo 96 Dec lu 3 4  Alar

35 36 *31 35 *31 35 3 5 4  3 5 4 * 3 3 4  35 *33 35 W est Clue s tre e t .........100 61 23 A p r 10 60 F eb 19 40 J ’ne 72 ‘  Feb

M i s c e l l a n e o u s
7 7 7 7 7 7 7 7 7 4  7 4 7 4 7 4 Am erican Can.............. 100 915 6 J ’ne28 1178 Jan 20 8 4  Dec 14 4  Apr60*8 6 0 3*, 60 4  60 7b OO3® 6 0 ‘Y *59  60 .t5 9 4 59 4 Do pref----- --------- 100 325 51 JTy 13 72 Jan 25 60 J an 73 4  A pr

*118 120 *118 120 120 120 *118 121 *118 120 *118 120 Am er Radiator..........  100 15 115 Feb 9 129 May 2 9 76 Jan 110 Dec
• 1 2 8 4  130 * 1 2 8  n L O * 1 2 8 4 1 3 0 129 4  129 4 * 1 2 8 4  130 • 1234 130 Do pret................J .00 8 129 A u g  2 7 136 Jan 17 125 Feb 134 Dec

60 6o 60 60 60 60 4 6 0 4  61k * 6 0 4 6 1 4 A m er Shipnldsr . .1 0 0 325 54 Jan 13 66 4  JTy 24 38 Jan 5 9 4  sep
108 108 * 1 0 7 4 108 50 101 Jan 11 1 0 9 4  A p r 4 98 4  Jan 105 4  M ar

*28 4  3u 30  30 30 30 * 30 .......... *30  .......... "3 0 \irw»r Straw Board 640 17 Feb 28 30 Sep 6
*37  4  39 *37 39 *37 4  39 *37 39 L a s t  S a l e 3 S Sep ’ 06 36 Jan 23 40 Feb 6 35 Oct 40 J an

*101 108 *104 108 *104 108 *104 108 L a  s t  S a l  e 108 A u g ’06 Do p re l..................100 108 Jan 25 113 4 J T io  2 105 Mar l 12 Aug
*57 58 "5 7  58 L a s t  s a i t 68 JTy *06 Cal &  Clue Canal <& D100 . . . . . . 55  May 2 6 64 Feb t 50 JTy 70 OctL a s t  .S’a l e 175 M ay’05 1683s May 18 175 May 31 148 4  Feb i50  AlarL a s t  S a l e 16 M ar’06 Olima go A nth tor 111m ___ 16 Feb 13 16 C Feb 2; 10 ~Jan 10 Jan

* i  1 4 *1 1 4 *1 1 4 *1 1 4 L a  s t  S a l e 1 P ly  *06 Chic Brew ’gtte M alt’g ----- . . . . . . 1 M ar 6 1 M ar 6 4  J ’nt X J:*n
*6  6 *- *6 6 4 *6 6 4 L a s t  s a l e 6 4 A p r ’06 Do nref 6 4  M ar23 7 J an 16 6 J ’ne 7 Jan

*1 4 0  145 ' *140 1.45 143 143 *140 145 *140 145 * 141 143 Chic E d iso n .................. I ’OO 50 136 “ P ly  31 165 F eb 15 153 Jan 172 Feb
51 51 5 1 4  51 ^ *51  52 *51 52 30 49 May 2 63 Feb 9 3 2  Jan 58 4  Deo

121 121 120 ‘  121 ' *119 121 *119 123 119 119 120 120 Chic T elep h o n e .......... 100 127 l o l  A p r 27 139 Jan 15 125 May 143 4  Feb
*109 110 *109 110 109 liO *109 110 110 110 *109 X LI Ohio Title' & T r u s t .. .  100 45 103 May 3 118 Jan 9 95 Apr 118 D ec

124 124 1 2 4 4 1 2 5 125 125 4 124 4  125*4 124 4 1 2 5 1 2 4 4 1 2 4 34 Diamond M atch .......... 100 3ft 0 118 J ’ne 6 147 Feb 7 134 4  Feb 145 A ug
*46 47 4 4 6 4  46 4 45 34 45 3-j * 4 5 4  47 45 4  45 4 *45 4 47 Illinois Brick.............. 100 80 4 1 4  Sep 1 7 1 4  Jan 23 55 J ’ne 67 N ovL a s t  S a l e 3 1 4 N ov ’ 05 Knickorhocker loe 100 i 1 Feb 42 N ovL a s t  s a l e 80 F eb ’Ob Do pref 100 79 78 Feb 23 80  Feb 28 63 Feb 75 OctL a s t  s a l t 17 J’ne’04 London fo Ohio Con trL a s t  s a l t 0 D ec ’04L a s t  s a  ie 47 A u g ’06 \| jvsonio Tem ple 46  M ay 2 2 47 4  Jan 31 44 4  Alai 48 4  AugL a s t  s a l e 1 4 P ly  ’06 Al ii 6c (9u c Brew’g 1 4  M ay29 2 4  Feb 3 2 J an 2 4  OctL a s t  S a l e 22 Sep ’06

69
Do prei 21 J ’ne2t 23 M ar 7 19 Sep 23 Oct

67 67 6 7 4  67 4 67 4  67 4 67 4  67 67 4  673-i 6 7 4 N ationaf B is c u it ...... 100 1,090 62 May 2 71 Feb 6 5 2 4  Aug 6 7 4  Dec
* 1 1 6 4 1 1 7 * 1 1 6 4 1 1 7 117 117 117 117 117 4  117 4 116-4 1 1 7 4 Do pret.................. 100 317 113 4  J an 4 1 1 8 4  Feb 5 1 1 0 4  Aug I 2 0 4  Alar

*85 S8 * 85 88 *84 88 "8 5  88 L a s t  S a l e 83 Sep ’Go National Carbon 100 78 Jan 5 95 Alar 3 41 Jan 80 4  Dec
*119  120 119 119 * 1 :8  120 *119 120 *118 120 "1 1 8 120 Do pret..................100 10 115 Feb 21 122 4  M ar 9 110 Jan 120 '  J’neL a s t  s a l e 5 4 M ay’05 P;1 o-R W o WltR Frtirr 5 Apr 5 4  AlayL a s t  S a l e 92  4 P l y  ’ 06 people's Gas 1 16c C ’kR loo 8 8 7e F ly  1U 93 4  AIayl7 9 9 4  A lay 1 1 0 4  A pr

* 4 9 4  55 w51 55 *5 L 55 *51 55 60 A u g ’06 Soars RoRhnck com TOO 50 ~ A u g  2 50 A u g  2
9 8 34 9 8 34 * 9 - 4  9 8 4 98 78 98 4 98*4 9 8 4 99 99 9 3 4 9 3 4 do prei.................. 100 432 98 A u g  2 99 Sep" E

107 1U 74 1 0 7 4 loT 4 lo 7  g 1073< lo 7 3s 107 4 107 4 1 0 7 4 X 105 M 107 4 Swift & Co...................... 100 1,624 1 0 1 4  Jan 17 1 0 9 4  Alar12 101 Dec 114 Jan
*133  135 134 135 1 3 4 4 1 3 5 135 135 *133 140 -*132 140 i'he Quaker o a ts C o .iu u 172 115 May 16 152*^ Jan 5 46 Jan 165 Dec
*101 102 * 1 0 1 4 1 0 3 * .......... Iu3 102 4  102 4 '1 0 2  103 102 4 103 Do p rel..................100 100 100 Sep 6 1 0 6 4  Feb 15 86 4  Jan 109 4  N ov

1*4 l 3-i 1 4  1 4 1 ^  1 4 1 58 D4 * 1 4  i ^ 1 53 l 5e U nit’d Box B d &  P  CoiOO 292 1 4  J ’ne2s 2 4  Jan 12 1 4  JTy 2 4  Apr
1 L 4  1 1 ^ 1134 12 1 1 4  11** 1 1 ^  l l 3s 1 1 4  H 4 1 1 4 11 4 Do p ref..................10U 1,514 8 4  J ’n e2s 17 4  Jan 20 8 Aug 16 Dec

* 3 1 4  33 *3 L 33 32 32 3 1 4  32 3 2 4  3 2 4 *32 33 W estern  Stone............ 100 120 29 4  JTy 23 42 M ar 21 23 Feb 41 A ug

X lining
L a s t  S a l e 5 4 M ar’06 Adventure Con ______ 25 5 4  M ar 7 6 4  F eb 26L a s t  s a  l ( 3 6  s2 Mar’ 06 A llo u e z ............................  25 3 6 4  M ar 7 3 6 4  Alar ,L a s t  S a l e 2 9 * 4 J’ne’Ob Bingham  Con M ining 50 2 9 4  J ’nelO 4 4 4  F eb  2 1

*8  8 4 8 4 8 4 Biack M ountain ........ ^____ lbO 7 4  JTy 14 1 4 4  Alar29L  a s  t S a  le 7 5 4 J’ne'Ob D a iy -W e s t ......................  20 14 4  M ar / 1 5 4  F e b 26L a s t  S a  Le 4 Aug ’ 06 H u b b a ru -E llio tt................ 3 4  JTy 26 4 4  JTy LtL a s t  s a  le S o  4 F e b ’OO N 0 B u tte .......................... 15 85 4  Feu 23 85 4  Feu 23L a s t  S a l e 7 4 J ’ne’OO Shannon . . ..................  iu 6 F e b 24 7 7p J’ ne L 6

Chicago Bond Record
H O S

CH ICAG O  STOCK L X C H ’ GL  
W rkk E n d i n g  s e p t  14

? !
- 1  c-

P r i c e  
E r i n  a y  
S e p t  i 4

W e e k ' s  
R a n g e  o r  
L a s t  s a l e

*5

e
R a n g e  
S i n c e  

J a n u a r y  i

B u i  A s k L o w  H i g h N o . L o w  H i g h
Am er B iscuit 6s ......... .191u F -A
Am er Strawboard 1 st 6s. .1911 J-J 9 9 4 ------- 99 4 Alay’06 99 78 100-T
Cass A v c  6c  F  G  (St L) 5s .1912 J - J 102 4  A ug ’06 __ L024103 4
Chic Buuxa oi Trade 4s .. .1927 J -D .........1014 101 Alai Oo . . . . L01 101
Clue Consol Br a  Alit 6s . J - J 103 A p r ’b4
Clue Consol Xrac 4 4 s ___ .1939 J-D ......... 55 55 J ’ne’Ob 00 55
Chic E<Usou debent 6s .. . .1913 J-J 104 J a n ’06 . . .  - L04 104

1st gold 5 s ..................... A.1920 A-O 100 102 102 A ug ’06 . . . . 102 10334
Clue Auditorium  1st 5 s .. .1929 F - A .........100 9634 Jan ’06 . . . . 9634 963*
Chic j <cri C o  1st 4 s ___ .1923 A - 0 .........  98
Chic N o -h ere  E l e c  6s . . . .1912 A -0 87 F eb ’06 87 87
C lue 6c  A ll*  r . i e c  K v  5 s 1919 J - J
Clue Pneum T ool 1 st os .a !9 2 l J - J 8 1 4  82 4 8 1 4  824 0 80 90
Chic Rock I A Pac R R  4s .2 0 0 2 u - N 79 N ov ’04

Coilat Trust ir 5s........... .1915 M -S . . . 80 A p r ’04
Commonwealth E lect 5s. >1943 A i-S 102 4 ............ L03 Sep ’u6 ___ 1 0 3  i o 5 78
Iilino.s Tunnel 5 s  ________ 192c J -D lo 3  4 ......... 92 A ug ’Oe 90 95
Kans City Ky 6c  Et Co 5s -1913 o -N .........  92 99 S e p ’ Ou 9 8 ^  100 4
K nickero cker Ice  1st 5s .192fr A-U 99 ......... 99\  JTy ’06 99 luO
Lake s t r e e t  EL 1st 5s___ .1926 J-J 95 100 95 u A ug’06 . . . . 954 100

Inconi' - ....................... .1925 Feb ......... 92 16 May’do
M<:tr W .'r .i .c  E l  1st 4s__ -1938 t '  A t 9 l 7e 92 9134 92 10 9 1 4  95

- t a .............. .1938 J-J 6 o '*q 86 3578 804 7 85 78 89
Nor 1.1 Chic SR 1st 5s....... .1909 J-J 90 F e b ’Ob 90 90

1st 5 s .............................. .191c J - J
B el undine tr 4 ......... .1931 A-U 79 Aug’06 79 79
N 0 Chic City Ry 4 4s .. .1927 M -N ............ 8 5 80 JTy"’uG 80 92*4

N orth W est’ll El 1st 4s.. .1911 M-S 903* 91 91 91 23 9U°8 9434
Ogden Gas 5 s ................... -1945 M-N 90 95 93 4  93 4 3 89 100*4
Pearsous-Taft 5 s .______ .1916 J - D 100 ......... 100-2 .Mat’06 100 4  100 4

4-4 o s ............................ 97 ......... 9934 J T y ’06 99 4  9 9 4
4'60s beriefc E ............ AI-N 97 . . . 100 " A u g ’06 9934 100
4*bOs Senes F ____________ M-N 99 4 ......... 100 A p r ’u6 .00 " luO

People « Gas L  6c  C Lst 6s .1943 A-U 120 A p r ’06 120 120
Refunding g  5 s ............ .1947 M -S .........104 1014  J T y ’06 L017b 105 76
Clue Gas Lt 6c  C ls t  5s. .1937 J-J 1 .........104 106 J T y ’Ob 106 108
Consum ers’ Gas 1st 5s. .1936 J -D 1U5 ......... 104 J ’ne’Ob 104 1057fe
iiu tu a i Fuel Gas 1st 5s .1947 M-N 103 4 F eb ’u6 103 4  103 4

Sonin Side Elev 4 4s .......... .192-i J-J LOL 102 101 iU l7fe 12 101 105°y
8 writ A  Co 1 st g o s ......... .1914 J-J .........102 4 102-9 102 4 b 1014 103 k
Union E i  Ixiop) o s ............ .1945 A-O .........101 4 102 *2 JTy ’06 __ 1 0 1 4 1 0 5 4
U n i-  n Pacific conv 4s .. .1911 M -N 114 N ov ’04
U nited ox Board 6»... 68 70 70 S e p ’06 65 70
W est : . i c M h t 5 n ......... . 1928 .VI -N ......... 90 92 JTy ’U«' 80 101*4

T u n n el 1st 5s................ .1909 F-A 6 8  4  S e p  ’ 0 5 . . . .  . . . . . .
DeOelit 6 s ............ .1914 J -D 60 A ng’06 6 0  8 5
Consol g 5 s .................. . 1936 M-N ......... 7u 70 J ’ne 'h 5 5  84 ;,4
AS fcsi Div City H y  4 4a. .1 9 3 . J -J .........  90 90 4 M ay’06 8 9 4  95 4

W est’ rn .^toneCo 5 a ____ .1909 A-O .................... 96 4  Jan ’06 96 4  ^6 4
N o te .—Accrued interest mus t be added to alii C hicago bo nd j price s.

Chicago Banks and Trust Comoanies
S A M E

Bankers N a tio n a l.........
Calumet N ation al..........
Chicago C ity ....................
Chicago S avin gs............
Commercial N ation al.. 
Continental N a tio n al.. 
Cook Co State Savings  
Corn Exchauge N a t . . .
p rexei State....................
Drovers Dep National
Englewood S t a t e .........
Federal N ation al..........
First N a tio n a l................
First N a t E nglew ood.. 
Foreman Bros B ’k ’g  Co
Fort Dearborn N a t___
Hamilton N a tio n a l___
Hibernian B ’k ’ ir A s s ’n
Kaspar fttate B an k___
.Milwaukee A v e  sta te .
M onroe N ation al..........
M utual B a n k ..................
Nat B an k ot Republic. 
National Live S to c k ... 
North Side State S a v ..
Oakland N ational..........
Prairie N ational............
Prairie State....................
Pullm an Loan & s a v . .
Ban way E xch an ge___
south Chicago Savings  
state Bank of Chicago. 
Stock Yards Savings .. 
Union Bank of Chicago 
Union Slock Yds state  
A m er T rust 6c S a v g s .. 
Central T rust Co o f  III 
colonial T ru st & S a v .. 
Drovers T rust 6c S a v .. 
First T ru st <fe Savings 
Illin ois 'tru st 6c S a v .. 
Kenwood Tr <fe Savings 
Live Stk T ret Sav Bk. 
M erchants’ D’n & T rC o  
\1 etropolitan T r 6c Sav 
Northern T ru st Co Bk 
Peoples T rust Sc Sav ..
Royal T rust C o ..............
Umoil Trust Co..............
W estern T ru st &  Sav. 
W  Side IT & Sav B k .. 
WootUawn TnfcSav Bk

O u ts ta n d -  
in g  

S to c k  t

jy t v id e n a R eco rd
S u r p lu s  d 

P r o d t s i I n
1 9 0 4

i n
1 9 0 5

P e r 
io d

L a s t  P a i d
%

i>2,000,000 $1,133,331 8 8 D-J JTy +6, 2
100,000 £38,454 - - - - None J-J JTy ’06, 5
500,000 

k  500,000
m  ,000,000

£120,146 
£/c 74,034 
1,950,962

10 J-J JTy ’06, 5
12 12 Q-J JTy ’06, 3

4,000,000 2,196,917 8 8 i+J JTy ’06, 2
50,000 £3,258 6 6 k*-J JTy ’06, 1*2

3,000,006 4,160,867 12 12 D-J Oct ’06, 3
200,000 20,57 1 6 6 14-J JTy ’06, lka
600,000 316,716 8 8 k»-J JTy ’06, 2
200,000 £27,740 . . . . . . . . JTy ’06, ika
500,000 6 1,634 Began busin ess Oct 16,1905

8,000,000 6,742,340 12 |jl2 Q-J JTy ’06, 3
100,000 £126,606 6+1 10 Q-J JTy ’06, 2ka
500,000 634,529 Priv ate Ba 11k

1,000,000
500.000 

1,000,000
2U0.000
250.000

305,227
167,482

6 6 Q-J JTy ’06, Ik*
1,076,315 

£70,525
8 8 J-J JTy ’06, 4

Susp ended Aug >, 1906.
200,000 » 7,671 . . . . . . . . Q-b Aug ’06, 1
2 50,000 6 i ,187 Began bus in ess (Jet 2. 1905

2,000,000 1,059,369 6 6 Q-J JTy ’06, I*?
1,000,000 1,328,26 < 12+3 12+3 Q-J JTy ’06, 3

50,000 £5.74* 6 6 Q-J JTy ’06. 1^
10 0 .0 0 0
250.000
250.000

28,506
66,00_
86,957

6 6 J-J JTy ’06, 3
H3S 8 Q-J JTy ’06, 2

300,000 2x6,827 8 8 Q-J JTy ’06, 2
250,000 5,013 Began bus in ess July 3, 1906 

JTy ’06, l l4200,000 £52,971 5 4 Q-J
1,000,000

250.000
200.000

855,943
129,937
£30,859

6 8
None

Q-J JTy ’06, 2

Began May 1, 196 5.
200.000 £34,3oU None Q-J JTy ’06, 1^

3,000,000 2,373,358 7 8 Q-J JTy ’06, 2
2,000,000 937,079 4 6ka Q-J J’iy ’06, l 3!

600,000 
200,000 

1,000,000 
ki  ,000 000

545,14. 6 5 + 5 Q-J JTy ’06, 2*Q
60,2 72 

1,435,7 20 
0,*90,882

6 6 Q-J JTy ’06, l*u
12+4 12 +  4 II J’iy ’06, 3

200,000 £24,941 Began Jan 3, 190 5
200,000 £ 5,382 1 ncor porate d ,M aroli, 1905

3,000,000 3,843,431 12 12 Q-J JTy ’06, 3
750,000 309,54 1 6 6 J -J JTy ’06, 3

1,500,000 £1,652,754 8 8 Q-J JTy ’00, 2
200,000 40,599 . . . . . . . . m m m•  - -- • • •••
500,000 £ 491,64' 6 6 F-A Aug ’06, 3

1,000,000 805,485 . . . . . . . . ......................-
1,000,000 270,387 6 Q-J JTy ’06, 2 h

200,000 7,893 Began busin ess Sep 5, 1905
200,006 £21,139 — — Q-J JTy 06, 1 ki

t) Dividends are paid Q-J. with extra payments Q-F. ‘ 
t Sept. 4, ’06 for National Banks and Sept. 5, M6 for St 
• B :u  and. asked prices; no sales were made on this day. a Due Dec. 31. oDneJune. ADueJuiy.

Includes special dividend ot 3i>% declared Aug. ID, l» o  i.
State institutions, except tho e nnrkcd (£) w h ich  are of date Tune 13 and Juno 19, 1900. 

day. t No price Friday; latest price tins week. 
tc Capital and surplus to be increase*!.



BOSTON STOCK EXCSaNTE—Stick Record. Daily. Weekly and Yearly
S h a r e f'ricPM— Not P e r  C en tu m  P r i c e - •STO C K S 

B O S T O N  S T O C K  
E X C H A N G E

Sates 
ot the 
Week 

Shares

Ha aye for Year 
1906

uaiu/e tor J'revious 
Y ea r(1905 )

Saturday  
Sept S

Monday 
Sept 1.0

h oe  fid ay 
Sevt 11

W ednfi.fi day 
Sept 12

Thursday  
Sept 13

Friday  
Sept 14 Lowest Hm  he fit Lowest Hm heal

R a i lr o a d * 1
107%  107% 108*4 110*4 109 HOSa 108% 110 108%  109% 108%  108% A tch  T op  & Santa FelOC j 4 ,830 ! 8 6 % J ’ ly  12 110%  Sep 11 77%  Ma;. 933* M ar

a o o % i o i % *100 Sa 101 Sa lOOSa 100 Sa * 100 Sa 101 Sa * 100 % 101 % . . . . . .  . . . . . . D o p r e f ................. IOC 40 1 9 8 % J ’ ly  3 105% Jan  3 99%  Jan 105% Sep
* 246 24 3 243 243 243 243 243 *243 BoHton & A lb a n y  100 48 24.9 .T’ l v  9 257 % Feb 19 ■> n A D ec 201 A l»T
152 153% 153 153% 152% 153 Si * 15 3 Sa 154 153%  153% 153%  153% B oston  E le v a te d ........100 296|l47 A ug 10 Il60  " Jan V ) i 5 2 N o  v ! 158% A p r

>236 .......... •236 £40 *236 24 0 *236 239 L a s t  S a le 236 Sep ’06 B oston  & L o w e ll........100 .......... 236 A u g l6 i2 4 6 %  A p r 2 I c241 Mn> •>49 M ar
164 164% 164 164 164 165 165 165 165 165 165 166 B oston  & M a in e ........100 215 i16 4 Sep 5 ,180%  A pr 2 17 i Dee 185 % M ar

*166 170 *1155 *164 ......... L a s t  Sa t « 170 A u g ’ 06 Do pre f . 100 170 J ’ ne 7 . 1 75 V> Mav 4 ,71 Jan 175 A pr
>805 310 *305 310 *305 310 *305 310 L a s t  S a le 310  A u g ’ 06 B oston  &, P rov id en ce  100 306 J ’ ly  24 1314 % A p r2 4 105 Jan 311 D ec

34 34 33% 3 3 3, *32 Sa 34 *32 Sa 34 . . . . . .  . . . . . . . . . . . .  . . . .  . B oston  & VVor E le c  C o ___ l o o 25 Jan 17 1 3 9 %  A pr 7 13 % Jan 35 M ar
*81 82 82 Sa 82 Sa *81 82% *81 82 Sa . . . . . .  . . . . . . . . . . . .  . . . . . . D o  p r e f ................. ....... 50 72%  Jan 16 | 90 A p r  7 63 % Jan 82 % A pr

> 160 * . .1 6 0 L a s t  S'a le / 6*o A u g  v e Chi c  J u n c R. y & TT S Y 100 157 A ” £ 9 182 Jan  12 150 J an 1 82 M ar
L a s t  S a le U 8  S e p ’06 D o p re f 100 117% J ’ ly 26 127 Jan 16 123 N ov 132 Feb
L a s t  S a le 188  A u g ’ 06 Con <$zs M on t C lass 4 100 188 J ’ ly  11 190 M ar24 1^6 Jan 189% M ar
L a s t  Sa i e 160 A u g ’06 Conn & Pass Ri v  p re f 100 160 A u g  1 1 63 A pr ft 160 % J an 167 A u g
L a s t  S a l e 297%  A p r '0 6 C o n n e cticu t R iv er  100 297%  A pr 3 298 A p r  2 285 Jan 300 A ug

i3 5  136 135 135 135 135 Si *134 135 134 % 135 _._ j . .  . . . . . . F itch b u rg  p r e f ............100 202 134%  Sep 13 145 Ja n  3' 141 Dec 148 M ar
►luo *100 ......... *100 *100 .......... L a s t  s a l e 103  A u g ’ 06 G-a R y  & E le ctr ic  100 ■5 Jan  8 107 A p r  27 59 % Jan 92 O ct

L a s t  S a le 92%  A u g ’ 06 Do p re f 1 Oft 90% J ’ ly  2 I 95 Jan  2 86 J an 96 X o v
L a s t  S a le 198 J ’n e ’06 M aine C entral 100 197 M ar27 198 A p r 13 175 Jan 192 D ec

21 2 ^ 21 21 Sa *20 21 20 20% •20% 21 21 21 M ass E le c tr ic  C o s___ 1 00 1 ,9*3 17 J an 5 23 J ’h e S 13 O ct 23 A p r
72%  73 2̂ 7 3 Sa 7 3 34 72 Sa 73% 70 Sa 73 73 73% . . . . . . Do p r e f ................. 100 1,737 i 59%  Jan  2 75 J ’ ne 81 55 Nov 70 % M ar

*1 9 %  20% * 2 0 Sa 2 IS* *20*8 21% *20-4 21% L a s t  S a in 22% A u g ’ 06 M ex ica n  C en tra l........100 21%  A u g  2 2 25% Jan  9 1 934 May 25%  D eo
195 195 195 % 195 ^ 195 195 Sa 195 Sa 195 S2 195 195 % £193  193 N Y  N  H & H a r t . . . .1 0 0 226 190 J ’ ly 11 2 0 7 % Ja n  27 a 192R1 D ec 215% Sep

L a s t  S a le (58  A u g ’ 06 N orth ern  N H 1 no 157 M ay 2 6 163 F eb  7 16 4 Oct 167% May
228 A u g ’06 N orw ich  &■. W nr nr Aft (III 228 J ’ ly 12 233%  M arlO 232 Jan 233 M ay

204 204% ’ 202 205 203 203 *203 .......... * ..........205 Old C o lo n y ................... 100 58 200 J ’ ly  18 210 Jan 15 205 % Jan 212 A p r
** 5:> .......... *53 .......... *53 *53 .......... L a s t  S a le 101 O c t ’05 Pere M a rq u ette  ton 79 Jan 102 F eb
*66 69 *55 60 *55 60 65 55 '5 5  60 *55 60 D o p r e f ...... ...........100 2 50 Jan  15

.........
60 A u g  14 5 2 % D ec 87 F eb

L a s t  S a le 55  A u g ’06 R utland p re f in n 50 M a r l4 64 Jan  4 50 A pr 72 Ja n
*88 88 88 *87 *87 .......... 90%  90% S eattle  E lectric. in n 37 65 Jan  10 90 % SeD 13 67 % Aug

99 % 99% 100 100 *98 100 *98 100 99 100 D o p r e f ................. 100 102 95 Jan  10 106 Feb 20i 9 3 %  Jan 102 " Sep '
192%  193 192 Si 193 u 191 192 Si 190% 193% 194%  195 £189  189% U n ion  P a c if ic ............. 100 3,697 139%  M ay 2 195 Sep 4 113 Jan 151% D eo

94 94 94 94 93 % 93 Si *94%  95% *94 Sa 95% D o p r e f ................. 100 19 91 M ay 3 99%  Jan  2, 95 Sep 101%  Feb
173 173 2 173 Sep 6 1^0 O ct

*96  .......... 97 98 97 97 *97 98 97 97 97 97 W e st E nd S t ................ 50 192 94 J ’ly  27 101 Jan  2 93 Jan 102 Sep
108 % 108% *108 109 % *108 109 *108 109 *108 109 * 108 109 D o p r e f .................  50 4 107 Sep 1 116%  A pr 9 110 D ec 117%  A p r

L a s t  S a le 2.5% M ay’ 06 25%  M ay 9 25%  M ay 9 21 % Jan 9 1 Sen
L a s t  S a le 60 O ct ’05 55 % A ug 60 % Sep
L a s t  S a le loO  A p r '0 6 150 F eb  5 150 % Feb 16 146 M ar 151 " N o v

M is c e l la n e o u s
26 27 27 Sa 2 7 Sa *26 Sa 28 *26%  2 8 Sa *28%  29 . . . . . .  . . . . . . A m er A g r ic u l  C hem .iO O 215 21 J ’ ly  12 34 Jan  27 19%  Jan 29%  A p r
97 98 *y7 100 98 98 *97 98 97 97 97%  97% D o p r e f ..................100 4 62 91 M ay 2 102 Jan 26 86 Jan 96% Sep
15 15 13%  14 Sa 13 13 3e 13%  13% 13% 13% t l 3 %  13% A m er P n eu  S e r v ........  50 1,898 11 Jan  3 29 M ar 21 4%  A p r 15 D eo
31 32 30 31% 30 31 30%  31 31 31% a 3 0% 30% D o p r e f .................  50 1,668 26 A u g  9 46 A p r  2 20 Jan 36%  D ec

136%  137 % 136*4 136% 136 136 136%  136% 137%  137% 137 137% A m er S u ga r R e t in ___ 100 1,377 128 M ay 2 156%  Jan  8 130% May 154% D ec
t 135 137 135%  135% 137 137 137 137 35 131 May 2 141 .Tan 132 May 1 4 () A ug

i*38% i ^ 9 14 138% 139% 138 139 137% 138Sa 137 137% 136%  137 A m er T e lep  & T e le g .1 0 0 3,338 128 J ’ ly  10 144%  Jan  17 130% D ec 148 Jan
36 36 *36 36% 36 37 35 Sa 36 36%  37% 38 33 A m er W o o le n ........100 822 32 J ’ ne29 47% Jan  24 21 Jan 47 N ov

10334 104 ^ 104 l4 104 '*2 lu 4 lU4 Sa lu 4 %  104 Sa 104%  105 104%  104% D o p r e f ................. 100 673 101%  J ’ ly  19 110% F eb  2| 92%  Jan 109 M ar
*3%  4% * 3 Sa 4 Sa *3 S2 4 Sa *3 Sa 4 Sa L a s t  S a  le 4%  J ’n e ’ 06 B oston  L a n d .. 10 3%  Jan  11 4%  J ’ ne 7 3% M ar 4% J ’ ne

117% 118 '1 1 7 %  U » *117 117 % 117 % 117 Sa *117 118 *117 1x8 C um berl T e lep  & T e l 100 43 115 J ’ly  30 118% M a r l2 116 A u g 124 J an
28%  28 ^ 28 34 28% 28 Sa 28% *..........  26% *28 29 28% 28% D om in ion  I r o n  & St. 136 26 Jan  4 34 A p r  3 17 Jan 28 D eo
*8%  9 8 Sa 8 S. "8  Sa 9 *8Sa 9 *8 8% 8 % 3 % E ast B oston  L a n d ........ 60 5 % Jan  31 10 A u g  3 5%  J ’ ly 7% Jan

>..........239 238 238 *235 237 *235 237 *..........237 . . . . .  . . . . . . E dison  E le c  I l iu m .. .  100 1 231 A u g l3 250 Jan  13 239 D ec 257 A p r
160% 167 % 168 168 122 161 J ’ly  14 180 % .7 an 9 1 69 % M av 191 J an

58  58 58 58 58 58 58 58 58%  58% 59 60% M ass’chusettsG asC oslO O 7,366 44  M ay 3 64%  J ’ ne 18 33% Jan 51%  A ug
89 89 88 Sa 88 Sa 88Sa 88 Sa 88%  88% 88%  88% 88%  90 D o  p r e f ................. 100 452 84%  M ay 17 90 Sep 14 80%  Jan 88% May

>198 200 200 200 •198 200 200 200 *198 200 M er g en  th a ler L in o . . 100 5 190 M ar 2 3 200 A u g  17 HS5% J 'n e 206 A p r
*3 % 4 *3 Sa 4 4 4 ■’ 3% 4 4% 4% 0 5% M ex ican  T e le p h o n e .. 10 1,707 3 J an 2 5% Sep 14 1 Feb || 3 % D eo

130 130 130 130 130 130 130 130 130 130 130 130 N  E T e le p h o n e ............100 108 128 Sep 4 141%  A p r  6 131 D ec 140% A p r
>..........  % *__ . . .  Sa k Sa * __ . . .  Sa L a s t  S a le 2 J a n '06 PlantCnm fa t . stir c.nml nn 1 Ja n  16 l 1i6 Jan  15 1 F eb 2 % J an
>..........  10 * .......... 10 ♦ 10 * .......... 10 L a s t  S a le ZJ% Sep ’05 Do ivref l nn 10 J an 17 ‘  Ja n
247 247 % 248 251 250 250 250 250 247%  248 P u llm an  C o....................100 489 219 J ’ly  10 251 A u g 31 230 Ma\ 258 O ct

*9%  10 10 l o 10 l o  % *10 10% 10 10 10 10 R eece  B u t to n .H o le ..  10 755 9 % J an 11 10 % A p r  3 8 % Jan 10% Feb
107%  108 107 Sa 108 107 107% lu 6  106 * ..........105% 105 105 S w ift  & C o ....................100 110 101% J ’ne22 103% M ar 9, 100 D ec 114 Jan

►..........  22 *.......... 22 * 22 * .......... 22 L a s t  S a le 2-2 % J ’n e ’06 22 % Jan 11 23 F eb  13 13 J ’lv 23 Jan
>..........  26 * ..........  26 k 26 *..........  26 L a s t  S a le 25  J ’l y ’06 D o p r e f .................  25 25 J ’ ly  28 26 J ’Jy 2| 25 May 27 A ug

*2 3 * 2 3 *2 3 *2 3 2 % 2 % . . . . . .  _____ U nion  Cop L ’a & M g . 25 500 2 J ’ n e l l 2% Jan  22| 2 % M ay 4 % A ug
1 0 j % 110 10934 110 109 Si 110 Sa 110 110% 109%  110% 10 y%  109% U n ited  F r u it ............ . .1 0 0 2,443 103%  M ay 2 113% M ay 17 103 A pr 115 F eb

80 80 80  80 80 80 80 80 80%  81 80%  80% U n Shoe M ach  C o rp . 25 1,144 73 Ja n  10 86%  F eb  1 57 J ’ne 90 A u g
30 30 30 % 30% 30 30% 30%  30% 30 30% 30 30 D o p r e f ............25 819 £29%  J ’ ne20 32%  J ’ ly  23 £30%  D ec 34%  A ug

L a s t  S a le 48%  F e b ’06 IT S R u b b e r  in n 48%  F e b iy 54%  F eb  i 34%  J an 57 D e c
L a s t  S a le 298% A u g ’06 108 i4 A u g  16 113% Jan  13 98 % Jan 117%  A p r

46%  46% 46%  47% 45 Sa 46 Sa 45%  46% 46%  47% 45%  46% U S S tee l C orp ............100 19,827 32%  J ’ly  2 47%  Sep 6 24%  M ay 43%  D ec
106 % 107 107 lu 7 % 106%  106% 106 % 106 % ♦196% 106% 106%  106% D o  p r e f . . ‘ . ............100 1, -  53 95 J ’ne30 113%  F eb  1 91 May 107 D eo
*'6U *75 * ‘60 ‘75 *•60 •75 *•60 *75 % % W est E nd La,nd 25 50 •40 Jan  26 •75 Sep 13 •40 M ar •67 % Jan

n %  n % 11 11 *11 12 11%  11% 11 11 10%  10% W est T e lep  & T e ie g .1 0 0 300 9%  A u g3 0 17 % Jan  18 11 D ec 22 % F eb
88  88 *87 90 *86 90 *85 88 -8 5  88 86%  86% D o p r e f .............'1.100 IS 85 A u g  17 98*̂ 2 J an 19 90 O ct 104 F eb

74 A u g ’06 74 A u g  30 86  F eb  7 82%  O ct 92 M ar
L a s t  S a le 90  SejT ’Ob D o p re f po 85 M ay24 98 Jan  11 91 May 100 O ct

M in in g
*5%  6% 4 6 6 % 5 Sa 6 *5 % 6 S2 6% 6% 6 % 6% A d v e n tu re  C on ............  25 880 5 Jan  10 8 % A p r 4 12% M a-s t !0 %  O ct
35 i4 35 Si 3 5 S* 35 Si 35 % 35 S2 36 37% 38 39 38 38 A l lo u e z ...........................  25 3,547 31%  J ’ ly  19 47 Jail 6 18 A p r 49 OCC

111%  112% 112 113 110% i 12 Sa 110%  112% 112 % 113% 112%  113% A m algam ated  C opperlOO 39,378 92%  J ’ly  13 L18 F e b  13 70 Jan 111% D ec
*11 12 1 1 Sa 12 llS t .11 Si *12% 13 13 13% 12%  12% A m  Z in c  L ead  & S m . 25 1,540 8°s A ug 10 16% Jan  8 8 J ’ne 15% D ec

7u%  70% A n a,con d a 25 420 57%  M ay 2 74 F eb  14 25% May 73 % D eo
3%  3% 3 Sa 3 Sa 3 % 5 Sa 3%  3% 3%  4 3%  3% A r c a d ia n .......................  25 2,35 5 2%  J ’ly  13 6 Jan  8 1 ‘  M r) 7 N ov

*1 1% *1 1 *4 *1 1% 1% 1% i  % 1% A rn o ld  __________  25 300 7e J ’n e 5 2 J ah  3 •45 J ’ne 3 N o v
*13%  14 13%  13 Sa 13 Sa 13 Si 13 13 13 13 12%  12% A t la n t i c .........................  25 795 10% M ay28 28%  Jan  6 1 2 % .May 28%  O ct

31 31% *3iSa 32 30 Sa 31 sj 31 32 Sa 32%  33 32%  32% B in gham  C on  M in &  S 50 3,312 25 J ’ly  13 49%  F eb  14 28 May 37 % D eo
* ‘ 60 *75 *•60 *75 •60 •60 *•60 *75 *•60 -75 *65 *65 B onan za  (D e v  C o ) . . .  10 300 •45 M ay29 •75 M a rlS •50 M ay •95 O ct
*29 29% 29 29 28 Sa 28% 28% 29 29 29% 29%  29% B oston C on C tfcG (rcts) £ 1 4,090 20%  M ar 15 33%  Jan  2 5% Jaii 35 D ec

33%  33 % 33 S3 33 Sa 33 33% 33 34% 34%  35% 35 36 % Rnt.tft C oalition  1 5 25,822 25 J ’l y l J 36%  Sep 14
l l 634 116% 117 % 117 St 117% 117 Sa 117%  118 ' 3 w ! l 2 « 119 119% (Jammftti A tit: in 1.493 107 J ’ i y i 4 121 AugoO
730 '  735 735 '7 3 5 735 735 735 750 750 755 755 76J C alum et H e c la ___  25 153 675 M ay 2 760 seiT 14 601 J ’ne 720 D eo
*2 3 34 24 2 2% 24% 22 34 23 Sa 23 24% 24%  25 25 25% C e n t e n n ia l ...................  25 3,o 2o 17%  J ’ly  13 32 Jan 12 16%  M ar 3 4 % O ct

5 *.......... 5 k 5 * .......... 5 L a s t  s a l e 0 % A p r ’06 C entral Oil 25 5 % A p r  27 0 % A p r  2 . 5 % Sep 8 % J a n
*63 % ‘57 ‘53 *63 •60 •60 *•55 *60 *56 *56 C ons M e rcu r  G o ld .. .  5 2,060 % J ’ly  7 •70 Jan  22 •30 M ar •75 May
76%  77 7 7 77 % 77% 77% 77 77% 78 78% 78 7*9% C opper R a n g e  C on  C o l00 11,659 66%  J 'x y lo 86 % Jan  20 64 Jan- 85%  D ec

*16%  17 £16  16 *16 1634 16 16 16% 17 17 17 D a ly -W e s t ...................  20 410 14 M a r l9 18 Jan  5 11%  M ar 22 N ov
L a s t  S a le 75 Sep ’ 06 74%  M ay 11 84 F eb  13! 60 Jan 86% M ar

•*116 .......... *116 *116 .......... L a s t  s a l e Z^8% A u g ’ U6 Do p r e f __ __ io n 116%  A u g  9 123 M arlO 113 Jan 1*0  D ec
>........ . 1% *•90 1 Sa * 1% 1%  1 % K 1 % 1 % 1%  ~1% E lm  R iv e r ................... . 12 25 o 1% J ’ ly  31 234 Jail 12 2 M ay 4 OCt

21 21% 2034 2 1% 21 21 Sa 21 22% 22 22% 21%  22% F ra n k lin .........................  25 11,*251 14%  May 2 22%  Sep 12 8 A pr 20%  O ct
*12%  12 Sc 1 2 ^  12S? 12 12 *11%  12 12 12 12 12 G ran by  C onsolidated . 10 755 9%  Jan 17 13%  M a r io 5 Jan 10% Deo

25 25 % 25%  26 % 25 25 % 24%  25% 2 o%  25% 25%  25% G reen e  C onsolidated , l o 17,212 19%  J ’ly  12 31%  A p r 16l 20% J ’ ne 32%  D ec
* 5 % .......... *5 S3 5% 5*4 5 % 5% 5% x5 5 % 520 4 % J an  5 7 % Jan  18 3 Jan 7 % A p r

*19  20 19 Sa 1$% 19 58 19% 19 Sa 21% 22 23% 2*2 *2 23% Is le  R oya le  (C op p er ). 25 10,666 15%  J’ly  14 29*8 Jan  6; 17%  May 28% Jan
8% 8Sa 8 Sa 8Sa 8  Sa 8 8% 8%  9 % 9%  9 S» M ass C on so l.................  25 2,04  » 6%  J ’ly  14 12%  Jan 13 6 May 13%  M ar
•Si *60 * Sa.......... Sa S2 *55 *55 •60 -60 % % M ayflow er . .  . . .  25 730 •40 J ’ne27 1 % Jan  4 •70 J ’ nt 1%  O ct

*13 13% *13 13 Sa *13 13 Sa 13%  14 14 14% 14 14% M ic h ig a n .......................  25 3 16 10% J ’ne22 17%  J a n  o 10%  Jan 18%  D ec
60%  OOSa 60Sa 61 61 61 Sa 60%  61% 62 64 63 64 % M o h a w k .........................  25 3,603 54%  M ar 5 67 j ’n e 5 48 May 64% D ec

2 76 j? *2%  3 2% 3 -2 %  3 __ M on tan a  C oal & C oke 25 528 2 J ’ly  11 7 % Feb 13 2 J ’ ly 6% Deo
*18  18% 18 18 17% 17% 17% 17% 18 18 18 18% N evada  C on so lida ted  5 469 11 Jan  26 20 A p r  18 10%  D ec 13 Deo

94%  94 % 94 Si 94 Si 94 Sa 94% 94 98% 98%  100% £97  y8 N orth  B u t te ............. 15 25,321 74%  M ar 6 100%  Sep 13 34 A ug 93 D eo
* ‘95 1 *•95 1 1 1 "%  1 % 1 1 1 1 OLd C o lo n y ...................  25 320 •70 J ’ly  17 1 % J an  11 •75 Mav 2% O ct
*41%  42 42 42 S) 41 Sa 42% 42 44% 44%  46% 4 5 %  48% Old D o m in io n .............. 25 18,633 33 J ’ ly  13 48 % Sep 14 23% May 36 % D ec
115 115% 115 1 16Sa 116 117 116 120% 120%  122% 120%  121 O s c e o la ........................... 25 5,855 93 M ar 7 122%  Sep 13 88 F eb 115 o c t
*25%  2 6 ^ *26 % 26Sa 25 Si 25 St 25 25 % 26% 28% 27%  27% P a rro tt  (S ilv  & C opp) 10 1,485 22%  J ’ly  14 48 Jan  2 22 J ’ne 47 D ec

% % *•80 .......... *90 1 *85 -85 •80 *85 L 1% P hm nix  C o n so l______  25 •60 M ay 10 1 % J an 4 •50 J 'ne 3 % J an
*89 91 89  89 *87 89 87  87 92 92 91 91 ’ Q u in cy ............................. 25 3b2 80 J ’ly  16 114 Jan  11 95 Ma> 118 Jan

4 34 4% 4%  4 7s *4 34 5 5 5% 5ti 5 5 R hode Is la n d ................ 25 1,355 3% J ’ ly  16 8 % Jan  19 1 % May 8%  O ct
2 2 2*4 2 S» 2 Si 2% 2% 2% 2 % 2% 2 % 2 % SantaFe(G old<fc C op) 10 10,380 1%  J ’ly  26 2% Sep 14 1 % Ma> 3 Jan
9 % 9% 9 38 9% 9% 9% 9 % 9 'e 9%  9% 9% 9% S h a n n o n .........................  10 6,446 5%  Jan  10 10 M ayiO 6%  Feb 9 Jan

*98 100 98 98 *97 96 98 98 100 100 *98 99 T a m a r a c k .....................  25 130 90 J ’ne 9 122 Jan  2 101 May 140 M ar
12 12 *H Sa 12 USa 11 V 11% 12% 12% 13 *12%  l2Sa T e c u m s e h .....................  25 1,010 9 A p r  28 16 % Jan 8 2 F eb 16% O ct

L a s t  S a le 45 A u g ’06 T e n n e s s e e . . . .__ _____ 25 40 M ay 2 52 Jan  6 24%  J ’ne 53%  D ec
i o  io % 10 Sa 10% 9% 10% y sa iu % 10 10% 9% 9% T r in ity ............................. 25 14,870 7%  J ’n e l9 12%  A p r  5 7%  Jan 13%  Feb
63 34 64 63%  64 63% 63% 62%  63% 63%  63% 63%  64 U n ited  C opp er............100 3,265 57%  May 2 78 F eb  7 9 M ar 75 D ec

L a s t  S a l t 89%  J ’l y ’06 D o p r e f ............... 100 88 Jan  9 111 F eb  21 74%  N ov 88 Deo
9%  9Sa 9 Si 10 10 10 9%  10 9 7e 10% 10 10 U n it S tates Coal c&Oil 25 1,290 9%  Sep 8 14%  M ar30 9 % A pr 13% D eo

ftn fillL. ft03.. ft! 3m 61 ft •> ft! Vi ft‘̂ 62 62% IT si G-m Alt l-?Af Ax M i n  5l> 1 2 0 24 51 Alar 5 66 Jan 20
4H3r 46% 3,644 43 M ar 5 47 % Jan  20

61 61% 6 l 62 % 62 62% 62 64 63%  64% 63% 64% Utah C on ( G o ld ) ........  5 18,732 52%  J ’ne28 69%  Jan 12 39%  M ai 58% N ov
634 6% 7 7 7 7 7 7 7 7% 7%  7% V ic t o r i a ......................... 25 540 6 J ’ ly  13 y%  M a r l4 c2 May f7 %  O ct

* ? 4  a 4 8 8 *7% 8% 8 8 8 8 8 8 W in o im ........................... 25 56 5 4 J ’ly  3 10 M a r l9 7% D ec 15 % F eb
160 160 *158 159 158 158 159 159 159 160 160 160 W o lv e r i n e ........ ...........25 371 131 Jan  30 160 A ug31 105 Jan 134 D eo

**90 1 L 1 *•90 1 *•90 1 *•90 1 1 1 W y a n d ot........................ 25 68 > •70 J ’ly  19 1% Jan  26 1% J ’ne 2 % F eb

c  B e f o r e  p a y ’ t  o f  a s s e s s 't s  c a l l e d  i n  1 9 0 5 . z i B e f o r e p a y ’ t  o f  a s s ’ t s  c a l l e d  i n  1 0 0 4 . * B i d  a n d  a s k e d .  |l N e w  s t o c k ,  t A s s ' t p a i d .  $ E x - r i g h t s .  a  E x - d i v .  &  r i g h t s
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B O N D S

BO STON STO C K  E X O H ’ G E  
WEKK ENDING S IT 14

A m  B eil T e lep h on e  4 s ___ 1908
A m  T e lep  A  T e l coU tr  4s. 1929 
A m  W rit  Paper 1st s I 5s g 1919 
A tch  a  N ebrask a  1st 7 s . .1 908  
A  tell T oo  A  S Fe iron g Is. .1995;

A d ju stm en t g  4x—  J ’ ly  1995 
B oston  E lect L iyht 1st 6 s . 1908

C onsol 5 s ..............................1924
B oston  A  L ow e ll 4 s ............190 .

4s..............................................1916
B oston  A  M aine 4 4 * .......... 1944
B oston  T erm in a l 1st 3 4 s .  1947
B ur A  M o R iv  ex  Gs............191b

N on -exe iu p t 6 s .................. 191b
Sinkin.it fu n d  4 s ................ 1910

B utte  A B oston  1st 6 s___ 1917
Cedar Ran A  M o R 1st 7 s . 1916

2d 7 s .......................................1909
Cent V en u t 1st it4 s ..M a y  1920 
C B  A  v* Iow a  D iv  1st 6 s . 1919

Iow a  D iv  1st 4 s .................1919
D eb en tu re  5 s ......................1913
D en v er  E xten  4 s ..............1922
N ebrask a  K x ten  4 s ........1927
B  &  S \Y a !  4 s .................... 1921
Illin o is  D iv  3 4 s ................ 1949
J o in t bonds See Gt N orth ern  

C hic J c  R y  A  Stk Y ds 5s . 1915 
C oll trust re tu n d in g  g  4 s l9 4 0  

Ch Alii A  St P  l>ub 1) 6 s . .  1920 
Ch M <fc St P  W is  V  d iv  6 s l9 2 0  
C h ic A  N o  M ich  1st gu  o s . 1931
C hic A  W  M ich  gen 5s___ 1921
C oncord  A  M ont con s  4 s . .  1920 
C onn  A  P ass R  1st g 4 s . . .  1943
C urrent R iv e r  1st 5 s ..........1927
D et G r R ap A  W  1st 4 s . . .  1946 
D om in ion  Coal 1st s f  5 s . . 1940
E astern  1st go ld  6 s .............. 1906
F itch b u rg  5 s .......................... 190b

4 s .............................................1915
4 s ............................................ 1927

F rem t E lk  A  M o V  1st 6s. .1933
U n stam ped  1st 6 s ............1933

G t N o r  C B A  Q co ll tr  4s 1921 
R e g is te re d  4 s ...................... 1921

-o o

J - J 
J-J  
J-J
M - S
A - O
N ov
MS
M-S
J -D
J-J
J-J
F A
J-J
J-J
J-J
A O
M-X
J -D
Q-F
A - O
A - O
M-N
F - A
M-N
M - S
J-J

J-J
A-O
J -J
J - J
M-N
J-D
J -D
A-O
A - O
A-O
M-N
M-S
M-N
M - S
M-S
A - O
A - O
J-J
Q-J

P r ic ef iYidavSept  14
Bid. Ask 

91 V  billV

100 1 0 0 4  
95 ..........

101 Sale

108 ........

‘ 99 v  

1 2 2 "

m i n  ’ *8s’

9 9 4 .......

* 9 0 4  Sale 

104 4  Sale

..........101
lu  1 4  Sale

93
99

97 4  Sale 
9 6 V ........

If'ooAr’ s 
Range or 
Last Sale

L ow  H i g h  
9S34 9S7t 
91 Vj 92 4  

IN 5 4  M ay’06 
104 M ar’ 06 
10134 101V
95 7e A u g ’06

n o  
104 4  
101 
114
112 4  
H>84 
102 

99 N 
100 
129 
1111*  

87 
109 
101 
102 4  

99 4
102 V 

99 
9 0 4

1 0 4 4

122
126
103 
1011-2 
1 0 1 4  
1121* 
100

92 
98 

100 
103 V2 
I0 3 is  

9 9 4  
137 4  
L40 
97 
9 7 4

F e b ’ 04 
A p r ’ 00 

101
M nr’uG 
Jan ’08 

108 4  
Sep ’05 
J ’n e ’OO 
J ’n e ’Ol 
J ’ n e ’05 
J ’ l y ’05orr-i87 .» 
M ay’ 05 
A u g ’06 
J ’ ly  ’06 

99 4  
J ’ n e '06  
J ’l y ’06 

90 4

104 4  
9934 

A p r ’06 
F e b ’ 05 
A u g ’ 06 

1 0 1 4  
J ’n e ’06 
Jan  ’ 03 
J ’n e ’ 06 

92 
98

A u g ’ 06 
Sep ’05 
A p r  ’05 
A u g ’ 06 
^ p r '06 
A p r  ’ 05 

1)977* 
A u g ’06

 ̂ c

So ..
31

’ i

12

21

Range 
Since 

January 1

lxno High 
98 4  101)
90 95

If 8 5 ^  8834 
104 104 4

9 9 34 MOiJ 4
9314 97

101 101 V  
114 114
l 07 l4 111 4  

9 9 "  *9 9 7e

87 90

100 101 
102 4  104 
99 100 4

1p 2 78 105 4  
97 4  99 V  
9 0 4  9 4 4

104 4  107 
97 4  9 9 34 

122 124 4

103 103
101 105
1 0 1 4  1 0 1 4

100 106 
90 97
98 101

100 101

9 9 1* 102*2 
137 137 4

96 V 10134 
96 V  1 0 1 4

RONDS
B O ST O N  S T O C K  K X C H ’ G E  

W kkk E nding S ept 14

•5S
IS .2 
^  fe

I llin o is  Steel doben  5 s ___ 1910
N on -con v ert deben  5 s . .. 1918 

la  F alls A  S iou x  C is t  7 s . .  1917 
Kan C C lin  A  Spr 1 st O s.. .  1925 
Kan C Ft S A  G till 1 st 7 s .. 1908
Kan C Ft S co tt  A  M Os-----1928
Kan C M A  B gen  4 s ............1934

A ssen ted  in com e 5 s ........1934
K an C A  M Ry A  Hr 1st 5x1929 
K an C S t J o  A  C B  1st 7 s . .1907  
M aine Cent con s 1st 7 s . . .1 9 1 2

C ons 1st 4 s ..........................1912
M ara H ough  A  Out 1st 6 s . 1925 
M ex ican  C entn il con s  4 s ..  1911

1st coins m o 3 s ............Jan 1989
2d con s ino 3 s ............Jan 1939

M ich T elep  con s 5s tr re c . 1929 
Mnnne Gen E le c  con  g  os 1929
N ew  E n g  C ot Y arn 5 s___ 1929
N ew  E n g  T e lep h  6 s ............1906

6 s .............................................1907
6 s .............................................1908
5 s .............................................1915

N e w  E n g la n d  con s g  5 s ... 1945
B oston  T erm  1st 4 s ........1939

Old C olon y  gold  4 s .............. 1924
O reg  R y  A  N av con  g 4 s . .  1946
O rog  Sh L in e  l e t  g  6 s ........ 1922
R epu b  V a lley  1st s t  6 s . . .  1919 
R utland  1st con  g en  4 4 s .  1941 

R utland-C anadian  1st 4s 1949 
S avannah  E lec 1st co n s  5s. 1952
S eattle  E le c  1st g  5 s ..........1930
T e rre  H a u te  E le c  g  5 s___ 1929
T orrin g ton  1st g 5 s ............1918
U n ion  P ac R R  A  1 gT g  4 s . 1947

1st lieu  con v  4 s .................. 1911
U n ited  F ru it c o n v  g en  5s. 1911 
U S Steel C orp 10-60 y r  5 s . 1963
W est E nd  S treet R y  4 s ___ 1915

G old  4 4 s ................................1914
G old  d eben tu re  4 s ............1916
G old  4 s ................................... 1917

W estern  T elep h  A  T e l 5 s . 1932 
W iscon sin  C en t 1st g en  4 s l9 4 9  
W isco n s in  V a lley  1st 7 s . .  1909

J -J  
A-O 
A O 
A O

LYice 
JYi  d a 11
Sept 14

1)
N
S
S
o
J
o  
o  
0  

- J 
J ’ ly  
J ’ ly  
j - j  
j - j  
F-A 
A-O 
A-O 
A-O 
A -O  
J - J  
A-O 
F-A  
J -D  
F-A  
J -J  
J -J  
J -J  
J -J  
F -A  
J -J 
M -S  
J -J  
M-N 
M -S  
M -N  
F -A  
M -S 
M-N 
F-A  
J -J  
J -J  
J -J

Bid Ask
........101

1U1 Sale
97 4  ib ’6 "

1 1 7 4  U H h?
.......... 98
.......... Oa3̂

77 4 -  
18 4  20

97 97*2

101 *2 Sam

103

103 4  Sale

100

100 ........
100*2 Sale 
101 102

Week's 
h'aage or 
Last Sale

Low 
100 
101 
128 4  
9 7 '‘.j 

105 4
117 4 

96 4  
93 4

101
100*2
115
101*4
118 
1i76

1 9 4
1734
75

102 4
9730

100 4  
100
101 Sc
1 0634

High
100
101

J ’ n e ’Ol 
A u g ’06 
M ar’06 
J ’ ly  Mil 
J ’ l y ’ 06 

93 4  
J ’ l y 'o 6 
A u g ’ Oi 
A p r ’06 
Sep ’ 05 
Mny’04 
A u g ’06 
J ’ ne'Oo 
A u g ’ 05 
J ’n e ’03 
A u g ’ ()4 

97 4  
O ct ’05 
J ’ ly  ’06 
J ’ n e ’06
A p r ’06

1 0 1 4  
110278 
71213g 
103
1 0 7 4  
102 

98*2 
103 4  
102 
100 
7102 Sq 
U50 4  
1 0 9 4  
U98 4  
10034 
103
1023s
100 4  
100V 
1)94 4 
109 ®8

1 0 1 4  
Jan ’05 
M ar’06 
Jan  ’0 
Nov’Uo 
M a i ’ 02 
M ay’06 

1U3 4  
D e c ’05 
Ja n  ’ 06 

71025« 
A p r ’ 06 

109 4  
1)98 4  

A u g ’ 06 
J ’ ly  ’06 
Jan  '06 

100 4  
1 0 1 4  

Sep ’ 05 
A u g ’ 05

^ -

V o

Range 
Si nee

January 1

L ow  High. 
100 1014  
100 1 0 1 4

973.1 ib’6’ 
105 4  106 
11 1 4  123 4  

9 6 4  99 4 
92 4  94 

101) 104 4
1 0 0 4  D>2 4 
1L5 115

7534 84 
19*4 2 5 4

97 100

100 10 L 4
101*4 101V  
104 107

1 0 1 4  1 0 1 4

7121 :*b 71213ft 
103 103

98 9 S 4
103 4 1 0 9

100 100 
102 4  7104 78
7150 4 1 5 5  
107 1 1 2 4
1196 7100 4
100 4  1 0 2 4  
102 A 103 4
10238 10230
100 4  1027e 
99 4 1 0 3  4

N o t e — Bu y e r  pays a ccru ed  in terest in  a d d ition  to  th e  p u rch ase  p r ice  fo r  all B oston  B onds. 11 N o  p r ice  F r id a y ; la te s t  b id  an d  asked . Tf F la t  price.

PMladelpliia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S h a r e  P r i c e s — N o t P e r  C e n t u m P r i c e s A C T I V E  S T O C K S

(F or  Bonds and Inactive  
Stocks see below)

Sales 
or the 
Week 

Shares

Ram,ge lo r  Year 
1906

Range for Previous 
Y e a r (19 05 )

Saturday
S e p t  S

M onday  
Sept 10

1 uesaag  
Sept 11

Wednesaay 
Sept 1 2

Thursday  
Sept 16

F riday  
Sept 14 Lowest H ighest Lowest H ighest

B a l t i m o r e
C o n s o l id a t e d  G a s .............. 1 0 0 8 2  J ’n e  7 9 2  J ’n e 2 0 8 3 9 0  A p r

i o s lu o - 1 0 5 1 0 6 1 0 5 10 5 1 0 5 4 1 0 8 * 1 0 6 4  1 0 7 4 N o r t h e r n  C e n t r a l ........... 5 0 1 3 2 9 7  J ’ l y  3 1 0 8  S e p  13 9 9  M a y 1 1 0 4  S e p
* 2 5 L E G A L 2 6 4 2 7 *26 -4 2 7 4 S e a b o a r d  ( n e w ) .................. 1 0 0 2 0 0 2 5  4  S e p  7 3 2  J a n  17 2 1 4  J a n 3 4  D e c

H O L T  D A Y * 8 5  " 8 8 D o  1 s t  p r e f ......... .. 1 0 0 8 6  J T y  18 9 l 34 M a r 3 0 8 3  "  M a i 9 1 4  N o v
5 6 4 5 6  4 * 5 5 5 7 4 5 6 4 * 5 6 5 7 D o  2 d  p r e f . . 10 0 2 0 0 5 6  M a y  8 6 2  W a n  5 4 7 7ft J a n 6 4  D e c

- 1 4 4 1 4 y4 1 4 4 1 4 4 * 1 5 4 1 5  34 U n it e d  R y  & E l e c t r i c . . 5 0 2 0 1 4 4  S e p  13 1 9  J a n  1 5 1 2  4  A p r 1 8  M a r

P h i l a d e l p h i a
5 1 5 1 4 5 0 34 5 1 * 5 1 5134 5 1 5 1 4 5 1 4 5 1 4 5 1 34 5 1 3,. A m e r i c a n  R a i l w a y s ____ 5 0 3 5 8 5 0 34 S e p  10 5 4  J a n  2 7 4 8  J a n 5 4  4  A p r
3 7 4 3 7  4 3 7  4 3 9  4 3 8 3 9 3 8 3 9 4 38*8 3 9 4 3 8 4 3 8  34 C a m b r ia  S t e e l .................... 5 0 3 6 ,3 6 7 3 0 34 J a n  5 3 9  4  S e p  10 2 4 4  M a y 3 2  D e o

* 1 1 * 8 1 1 4 1 1 4 1 1 4 1 1 4 1 1 ^ 1 1 4 1 1 4 1 1 4 1130 1138 113s E l e c t r i c  C o  o f  A m e r i c a 1 0 2 ,9 0 4 11 M a y  9 1 2  4  J a n  i 0 1 0  4  J a n 12 V  F e b
*9 9 4 8 4 8 4 G e n  A s p h a l t  t r  c t f s ____ 1 0 0 3 8  J ’ l y  1 1 1 4  J  a n  4 8  4  D e c 1 7 4  J a n

* 3 6 3 9 * 3 7 3 9 D o  * p r e f  t r  c t f s  . . 1 0 0 3 4  J ’ l y  1 0 4 8  J a n  19 3 6  N o v 4 9 J a n
1 7 34 1 7 ŷ 17^0 18 1 7 4 1 7 4 17*4 173s 1 7  4 1 7 4 1 7 34 1 8 4 L a k e  S u p e r io r  C o r p ____ 1 0 0 1 ,8 1 9 1 7  J ’ l y  1 5 2 3 4  J a n  15 1 4  4  M ay 2 5  4  M a r

1 0 8 10834 * 1 0 8 1 0 8  8) 1 0  S *0 * 1 0 8 * 1 0 8  1 0 9 * 1 6 8 1 0 9 L e h ig h  (3 6c N a v t r  c t f s . 5 0 1 1 5 1 0 1 4  M a y  2 1 1 8  J a n  19 LOO 4  J ’ ly 12 3  4  N o v
7 9  7q 8 1 4 8 0  4 8 1 7 9  4 8 0 7 9  4 8 0 4 8 0 8 0  5s 8 0 4 8 2 4 , L e h ig h  V a l l e y .................... 5 0 1 0 ,9 9 5 6 5  ‘ M a y  2 8 6  J ’ n e  8 5 2  4  J a n 9 0  4  N o v

1 4 1 4 * 1 4 I V M a r s d e n  C o ........................... 1 0 0 5 9 o 1 4  A u g 3 1 3 16i0  J a n  10 2 70 D e c 5 4  J a n
7 0 34 7 1 7 0 i8 1(j 713 is 6 9 78 7O1510 6 9  s 713ie 7 0  78 7 1 4 7 0 78 7 1 4 P e n n s y l v a n ia  R R ........... 5 0 4 ,9 2 7 6 1 y0 J ’Jy  3 1Z 11 i q  J a n  2 2 6513ie  May 73  4  A u g

• 4 y  ^ 4 9  4 4 9  *2 ^ 9 4 5 0 5 0 4 » 4 4 9 3 4 4 9  4 493„ - 4 9  4 5 0 P lu la d e lp ’ a C o  ( P i t t s  b ) . 5 0 1 3 6 4 7  A p r 2 0 ad4 4  M u r 26 4 0 4  J a n 5 5  4  N o v
* 8 4 83* 8 7ie 830 8 % 8 3q 8 4 8 0 1 5 » 516 830 8 7i0 P h i la d e lp h ia  E l e c t r i c * . 2 5 5 3 5 7 3e J a n  11 8 4  A u g 27 8  J ’ n e 12  4  A p r
2 9 2 y ^ 2 9 2 » 2 8 34 2 1 U4 2 y 2934 2 9  ‘4 ‘Jb -ft 2 9  4 29 -4 P h i la  R a p id  T r a n s i t 6 . . 5 0 9 .8 0 2 § 2 4  J ’ n e  15 § 3 1 4  J a n  27 f 1 7 4  J a n § 3 6  A p r
7 1 4 7 2 <1°10 ^  18 7 0 4 7 1 5r 7 0 7 1 »ie 71*16 7 T 4 7 1 4 745ie R e a d i n g ................................. 5 0 8 7 ,7 3 7 5 6 4  M a y  3 8 3  J a n  2 3 3 9 4  J a n 7113i0  N o v

* 4 5 4 5 4 M 5 4 6 4 5 4 5  4 * 4 5 4 5  4 * 4 5 4 5  4 * 4 4  4 4 6 D o  1 s t  p r e f ................ 50 37 4 3 A p r  1 6 47iB ie  J a n  2 3 4 5  M a y 4 7 4  A u g
• 4 5 4 4 6  4 ' 4 0 4 4 6 4 * 4 5  4 4 6  4 4 6  4 4 6 4 * 4 6  4 4 8 4 7 » i <3 4 7  58 D o  2 d p i e f .................. 5 0 2 6 0 4 4 7e M a y  2 0 1 J a n  2 3 4 2  J a n 5 0 4  N o v

6 3  4 6 3  4 6 3 4 6334 6 3 6 3  4 63 j4 6 3 34 6 4 6 4 6 4 6 4 U m o n  T r a c  t o n .................. 5 0 9 6 2 6 1 4  M a r 28 65  A u g 2 6 8  4  M a r 6 3  4  O c t
S o  4 8 0 76 8 5  *4 8 5 34 8 5  4 8 5  5s 1 5 4 8 5  7s 8 5 34 8 6 8 5  4 8 6 U n it e d  G a s  I m p t .............. 5 0 4 5 8 1J8L 4 M a y lG 101  F e b  15 9 0  J ’ ue 1 2 5  V  A p r

* 2 5 2 9 W e is  b a c h  C o ....................... 1 0 0 2 9 4  A u g l 4 3 2  M a r  1 2 0  F e b 3 1  N o v

P H IL A D E L P H IA B i d A s k
In active  M o c k s

Allegheny Val pref___50
American Cement........10
Am er Gas of N  J ........ luo

6 4 7
109 4

Beil Telephone..............50 57 
49 VCambria Iron................. 50

Central Coal 6c Coke. 100 
Consol Trac of X  J .. .1 0 0  
Diamond State S teel.. 10 

P referred ..................... it*

50

iBaston Con Electnc 6.50
E lec Storage Batt___ loo

Preferred................... loo
F t W ayne 6c W  V ........100

71 72

Germauiown Pas*........50 .........
Indianapolis S t ............100
Indiana Union T r ___ loo
Insurance Co of N  A . .  10 
Inter Sm Tow 6c Cbem.50 
Keystone Telephone ..5 0  

Preferred.....................50

........ ..........

22 4
28

.........
Keys tone WatchCase. 100 
Lilt Brothers................... lu ..........

16
Little sch u y lk .:.............50
M inehiil A  Scliuyi H ..5 0  
N  Haven Iron A  Steel.5 
Northern Centra...........5u

..........
3 i l4

North Pennsylvania..50
p e n n -> . razua a lit........
Pennsylvania ste e l.. 100

Preferred................... luo
PhiLa Co (Pitts; pref...5 0  
Phil German 6c Xforris.50
Phila Traction............... 50
Bail wavs General.. lu

112 113

48 4 ’ 48*4

98 99

Susqueh Iron 6c S te e l..5
Tidewater Steel.......... 10

Preierred .............. 10

1
4

2 4
1 8 4

1 4
1

Tonopah M ining of X e v l  
Union Tr of Ind..........luo

13 4
U n ited  N J R K < fcC ..lU 0  
U n it  T ra c  P itta p r e f . .50 
W a rw ick  Iron  a  s te e l , lu  
"W est J ersey  6c S ea S h .5 0
W estm ore la n d  Coal___5u
"W ilkes Gas A  E le c . .100

256

6 4

258 4  
51

j j "

P H  I I A  D E L P H I  A

R o n d s
A1 V a l E ex t  7s 1910 A-O 
A lt  A L V E le c  l 4 s ’ 33 .F -A  
A m R y s c o n v 5 s  1 9 1 1 . J -D  
A t l  C ity  1st 5s g  ’ 1 9 .M -N  
B alls T e r  1st 5s 19 2 6 . J -D  
B e r g A E B r w  1st 6s’ 21 J-J 
B etlile  S teel 6s 1 9 9 8 .Q-F 
Che A  D C an 1st 5s ’ 16 J-J 
C h oc A  M e 1st o s  1949 J-J 
Ch O k A  G g en  5s T 9  J -J 
Col St R y  1st con  os 1932 
C o n T r a c o f  N  J 1st 5 s . ’ 33 
L  6c A  1st M 5s 1920 M -N  
E lec  A  P eo  T r  stk  tr  c tfs  
Eq II G as-L  1st g  os  192b 
H  6c B  T o p  con  5s ’25 A -O  
In d ian apolis  R y  4s . 1933 
In te rs ta te  4s  1943 . .F -A  
L eh ig h  N a v  4 4 s  T 4 .Q -J

R R s  4s g ........1 9 1 4 .Q-F
G en M 4 4 s  g . 1 9 2 4 .Q-F 

Leh V C 1st 5s g  ’ 3 3 . .J-J 
Leh V  e x t 4s 1st 1948 . J -D

2d 7s 1 9 1 0 .................. M -S
C onsol 6s 1923 ........J -D
A n n u ity  6 s ................J -D
G en  con s  4s 2 0 0 3 .M -N  

Leh V T ra c  1st 4s ’ 29 . J -D  
N ew  C on G as os 1948 J-D  
N ew a rk  P ass con  os 1930 
N Y P h  6c N o  1st 4s ’39 J-J 

In com e  4s 1 9 3 9 ...M -N  
N oO lx ioT rac c o n 5 s ’ iy .J -J  
N o  P en n  1st 4s * 3 6 ..M -N 
P e n n  gen  6s r 1 9 lu . .  V ar 

C onsol os r 1 9 1 9 .. .V a r  
P enn  6c M d S teel con  6«. 
Pa & N Y  Can 5s '3 9 .A -O

Con 4s 1939 ..............A -O
P en n  Steel 1st 5s T 7  M-N 
P e o p le ’ s T r  tr ce rts  4s ’ 43 
P  Co Isufe co l tr o s ’ 49 M -S 

Conife co l tr 5s 1951M -N  
P hil E lec go ld  tru st ctfs . 

T ru s t  c e r li ls  4 s ...............

B id A sk

101 1 0 1 4

119 120

i l 4 ”
1 0 5 4105

106
1 1 2 4

98 4  
1 0 5 4  
105

6 6 4 67

110 4
i ’0 8 4
111

1 1 0 4
124

1*5*6“
9 8 4 99

.......... ..........I

1084 .........
........

i ’0 L 4

i ’0’2 ’4
1 0 1 4
.........

101 4  
107 4
1027e
1014
6 j 4|

P H I L A D E L P H I A  I

P  6c E  g en  M  5 g  ’ 2 0 . A -O  
G en  M 4s g  1 9 2 0 ..A & O  

P h  6c R ead 2d 5s ’ 3 3 .A -O
Con M 7s 1 9 1 1 ........J-D
C on M 6s g  1 9 .1 1 ... .J -D  
E x  Im p  M  4s g  ’4 7 .A -O  
T erm in a l 5s g  1941 . Q-F 

P  W  6c B  col tr  4s ’ 21 . J-J 
P ortla n d  R y  1st 5s 1930. 
R och  R y 6c L  con  5s ’ 54J-J 
U T ra c  In d  gen  5s’ 19 .J -J  
U n  R ye  T r  c t fs  4 s ’ 49J<fcJ 
U T ra c  P it  gen  5s ’97 J-J 
W eisbacli s f  5s 1 9 3 0 .J -D  
W lk s-B  G<feE con 5 s ’55J-J

B A L T IM O R E  
Inactive S tocks

A la  (Jons Coaids l i o n .  100
P r e r ............................... 100

A tlan ta  6c C h a rlo tte .. 100 
A tia n  C oast L in e  R K .100  
A tla n  Coast L  (C onn)lO O
C anton  C o ......................100
C ons C ot D u ck  C o r p . . .50

P r e fe r r e d ......................50
Georgia Sou 6c Fla. ..1 0 0

1st p re f........................l o o
2d  p rer ..........................100

G-B-S Brew ing............lo o
B o n d s

A n a costia  6c P o t 5 s ............
A tl 6c Ch 1st 7 . . .  1907 J - j  
A lla n  C L  K R 4 sI9 5 2 M -S  
A tl Coast L (C t)c tfs  5s J -D

C tfs o f in d e b t  4 s ___ J-J
5-20 yr  4s 1 9 2 5 ..........J-J

Balt C Pass 1 s t  5s T 1 M -N 
B alt F u n d g  5s. 1916 M -N 

E xch a n g e  3 4 s  1930 J-J 
B a lt6c P  1 s t 6h m I ’ l l  A -O  
B alt T ra c 1 st 5 s . . ’29 M -N 

N o  B alt D iv 5s 1942 J-D  
C on vertib le  5 s . ’06 M -N  

C ent’ i R y c o n 5 s l9 3 2  M -N 
E xtds Im p 5*. 1932 M-S

B id A s re

.......... ..........

.......... 113 4

1 0 4 4 105
121
1 0 1 4 102

. . . . . .
104

97
86 86 4

71 72

90 93 4

330 355
92 94
12 13
34 36
30
97 102
78 82 4

9 V 10

104
101
1 0 t 4 1 0 1 4
110
111)

90 93
104 S 106
1 10 112
1024 1U3
110
115 1 i7
117 120

i*12*‘
• 9  m m m m

1 12 m w m m  mm

• Bid and asked prices; no sales on this d .j\  • Ex-righto. |j $7.50 paid. t $15 paid. $ $JLo paid. $ $20 paid.

B A L T I M O R E B id A sk
Clias C ity  R y  1st 5s ’ 23 J-J 105
Clias R y  G 6c El 5s ’ 99 M -S 94 95
Chari C<fc A  e x t  5 s . ’09 J-J 

2d 7 s ................. 1910 A -O
115
112

C ity  A  S u b  1st 5 s . .  ’22 J-D 110 1 1 1 4
C ity  6c S u b( W a s )ls t  5 s ’48 102 4 1 0 3 4
C oal 6c I R y  1st 5s ’ 2 0 F -A 103 104
Col A G r n v  1st Gs.1916 J-J l l - 3l
C onsol G as 6 s . . .1 9 1 0  J -D 

5 s ......................... 1939 J-D
lu o
108

106

G a 6c A la  1st con  5s ’45 J -J 10 8 4 1 08V
G a C a r A N  l s t 5 s g ’ 29 J-J 
G eorg ia  P  1st 6 s . . .  ’ 22 J -J

1 0 8 4 110
119 122

G aSo A  F la  1st 5s 1945J-J 111 112
G -B -S  B re w  3-4s 1951M -S 60 V 60 V

2d in com e  5s 1951 M -N 33 3 8 4
K n o x v  T ra c  1st 5s ’28A-U I 06
L ak eR  E l 1st g u 5 s ’42M -S 115
M e t  S t ( W as h ) 1 s t5 s ’ 2 5 F A 114
M t V er C ot D u ck  1st 5s. 83 83 4

I n c o m e s .............................
N p t N A O  P  1st 5s ’ 38 M -N 95 L U O

G en era l 5 s___1941 M -S
N o rfo lk  S t 1st 5s ’ 4 4 .. J-J 108
N orth  C ent 4 4 s  1925 A-O 109

Series A  5s 1 9 2 6 ___ J-J 115
S eries  B  5s 1 9 2 6 . . . .J-J 115

P itt Un T ra c  5s 1 9 9 7 .J-J 110
P oto  V al 1st 5s 1941 ..J -J 113 . mmm mm
Sav F la  A  W est os ’34 A-O 114 ______
S eaboard  A  L 4 s  1950 A-O 80 3, 87
Saab A  R oan  6s 1926 . J-J 114
South  B oun d  1st 5 s . .A  O 110 1 12
U El L A P  l8 t 4  4 s ’29 M -N 94 95
Un R v a  E l 1st 4 8 ’49 M -S 8 9 4 89 4

In com e 4s 1949 ........I D 70 70
Va M id 1st 68 1 9 0 6 ..M-S . . . . . .

2d  series  6s 1 9 1 1 .. . M -*s i o f
3d sentss 6s 1 9 1 6 ..M-S 1 1 2 — ...
4th scr  3-4-56 1921. M-S 1  1  u
5th  series 5h 1 9 2 0 .M-S 111

Va (S la te ) 3s n ew  ’3 2 .J-J 94
95Fund d eb t 2-36 1991 .J -J 94 4

W est N  C con 6s 1914 J-J 212 114
W es Va C A P  la t G g 'l l  J -J 
WL1 A  W eld 5 « . .1 9 3 5 .J-J

106 4 107
115 118

a Receipts. 5 $25 paid.
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y , W E E K L Y  A N D  Y E A R L Y
T---------

Week ending  
Sept. 14

U u 6

Stocks R ailroad  &c State U S
Shares Par value

Bonds Bonds Bonds

431 ,169  
959 ,55  L

$43 ,184 ,050
88,360 ,100

$698 ,500
2 .6 0 9 ,5 0 0

$36 ,000
132,000M o n d a y ............... . . . . . . . .

T u e s d a y ................ 1 ,087,720 96,552 ,000 1,896,500 63,000 . . . . . . . .
W ed n esd a y .......... 1 ,113,998 100.202,300 1,409 ,000 83 ,000 $30 ,000
T h u rsd a y .............. 1 ,094,245 99 ,839 ,500 2 ,014 ,000 174,000 • . . .  . . .
F riday  .1 ............... 1 ,410,885 108 ,258 ,600 1,971 ,000 231 ,000

T o t a l .................. 6 ,146 .568 $536 ,896 ,450 $10 ,598 ,500 $719 ,000 $30 ,000

tidies at
Hew York. Stock 

Exchange

S tock s— N o. shares
P ar v a iu e ..........

B ank  shares, p a r ..
BONDS

G overn  m en t bonds
S tate b on d s........ .
R R . and m is. bonds

T ota l b o n d s___

Week ending Sept. 14

1906

6.146 ,568
1536 ,896 ,450

$20,000

$30,000
719.000

10,598,500

$ i 1,347.500

1905

3,872 ,663
$363 ,772 ,850

$78,800

$3 ,514 ,500
10,874.500

$14 ,389 ,000

January 1 to Sept. 14

1906 1905

208 ,012 .999  
$13,462 614,650 

$391 ,400

$1 ,442 ,000
54,362 ,050

451 ,196 ,300

179 ,580 ,085
$16,654,558,175

$616 ,800

$406 ,400
147 ,205 ,650
616 ,305 ,100

$507 ,000 ,850 $763 ,917 ,150

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  T H H A D E L P R I A
E X C H A N G E S

Week ending  
Sept. 24

JJ00

S atu rday  ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F r id a y .............

T ota l.

Boston P h ila d elp h ia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

B ond
sales

17,243 4,310 $3,000 8,308 5,461 $13 ,200
23,194 11,460 16,000 32,982 7,932 63,07 5
30 ,828 11,213 32,000 27,921 9,490 53,000
54,925 12,783 16,500 24,720 5,185 66 ,900
75,112 26,442 21,000 17,485 5,185 71,693
61,188 8,801 25,000 55,359 8,511 146,300

268,490 75,009 $113 ,500 166,7  75 41 ,764 $414 ,168

Outside Securities
A  W eekly Review 0/ Outside M arket w ill  be. found  on a preced in g  page.

S t r e e t  R a i lw a y s Bid A sk S t r e e t  R a i lw a y s Bid A sk
1JNew O rl P.ys 6c L gt.S ee S tk  E x  lis tNEW YORK CITY H P r e fe r r e d ................Nee S tk  E x  lis t

B leeck  St<fe F u l F  s tk  100 30 34 H G e n M g 4 4 s  ’ 35 See s t k  E x  lis t
H ist m ort 4s 1950 ..J -J 91 94 N o rth  C h ic S tree t See C liica go lis t

1] B’y  6c 7 tii A v e  s tk  .„  100 235 240 P u b  S erv  C orp o f  N  J100 97 102
H2d m ort 5s 1914 ...J -J 102 104 T r  c tfs  2%  to  69o p erpet 69 4 70 Li
C on  5s 1943 See Stock E xch list C oli tru s t  5s go ld  notes

8 ’ w ay  $ urf 1st 5s gu 1924 $106 108 1909 o p tio n a l___ M -N $ 94*2 9 5 4
HCent* 1 CLOSSt’ n s t k . .  100 3U0 325 N o rth  J ersey  S t R y  100 30 . .  . .
' H ist M  6s 1922 .. .M -N $114 117 1st 4s 1 9 4 8 ..........M -N $ 76 78

H C en P k N  6c E R  s tk .1 0 0 195 200 C ons T ra c  o f N  J . . .  100 78 80
H'Chr’ tTcfe 10th St stk  100 170 178 1st 5s 1 9 3 3 ............J -D $104 105
Col<& 9tli A v e  5s See S tock E xch list is e w ’ k P as R y  5s ’ 30J-J $110 112
D ry D E  B  <& 3 — R apid  T ra n  S t R y . . l 0 0 240 250

H ist gold  5s 1 9 3 2__ J-D 108 112 1st os 1921 ............A -O $108
1] S crip  5 s 1 9 1 4 ___ F-A 100 102 J C H ob  6c P atersonlO O 28

E igh th  A v e n u e  s t k . .  100 375 400 4s g 1 9 4 9 ..............M -N Ji 73 74
liS crip  6s 1 9 1 4 ___ F-A 99 101 So J  G as E l 6c T ra c  100 115 120

H 42d6c G r S t F ’ y s t k . .  100 3bO 405 G u  g  os  1 9 5 3 ........M -S $ 98 101
42d S t M  6c St N  A v . ,1 0 0 50 70 N o  H u d  Co R y  6s* 14J-J $110

H ist m o rt  6s 1910  .M -S 101 *3.05*6 5s 1 92S .....................J-J $ io 7
fl2d in com e  6s 1915 J-J 56 70 E x t  5s 1 9 2 4 ........ M-N $100 103

In terb oro -M etrop o lita n — P a t C ity  co n  6s ’ 3 1 . J-D $120
C om m on. See S lo c k  E x cha ’ ge lis t 2d b s -----1914 op t A -O $100
P re ferred , tiee s t o c k  E x ciia ’ ge lis t So S ide E i (C h ic) See C liicago lis t
4 4 %  bonds, tiee S tock E x ch list S yra cu se  R ap T r  5s 1946 $106 10?

L e x  A v  6c P a v  F  5s tiee Si k E xc list T re n t  P  6c H  5s 19 43J-D $102 105
M etrop o l S ecu ritie s  tiee S tk  E x list U n ited  R ys  o f S t L —
M etrop o l S tree t R y  See S tk  E x list- Com  v o t  tr  c tfs  . . . . . 1 0 0 46 48
N in th  A v e n u e  s to ck . 100 170 18o H P re fe r re d ..................100 8 1 4 8 1 L
S econ d  A v e n u e  stocklO O 195 203 G en  4s 1 9 3 4___ See Stk E x c h list

H ist m ort 5s 1909 M -N $100 103 U n it R y s  S a n F ra n  See Stk E x ch list
C on so l 5s 1948___ F -A $110 112 W a sh  R y  6c EL C o___ 100 39 39 L

HSixth A v e n u e  s to ck  100 170 1 /4 P r e fe r r e d ................... 100 87 87 4
S ou  B o u le v  5s 1 9 4 5 ..J-J $100 104 4s 1 9 5 1 ....................... J -D 86 Lb 87 *4
So F er  1st 5s 1 9 1 9 ...A -O $102 106 H W e st C h icago  S t ___ 100 33 4 35
T h ird  A v e n u e  tiee S tock E xch list HCon g  5s 1 9 3 6___ M-N 70

T a rry  W  P  6c M  5s 1928 $104 107
Y k e rsS tR R  os 1 9 4 6 A -0 2105 108 G a s  S e c u r it ie s

2 8 th 6c 29th  Sts 1st 5s ’ 96 $104 107 NEW YORK
H T w enty-T il’ d St s tk  100 380 400 C ent U n  G as os g ’ 27 .J& J $100 L02
U nion  R y  1 st 5s 1942 F -A $ 106 110 C on  G as (N  Y) s tk . See St k E x c h list

W estch est 1st 5s ’ 43 J -J $109 111 C on y  deb  6s c tfs  SeeStk E x ch list
H M u tu a l G a s ............... 100 200 230BROOKLYN N  ew  A m sterdam  G as—

A tlan  A v e  5s 1 9 0 9 ..A -O $101 1st con so l 5s 1 9 4 8 ..J-J $ 9 9 4 101
C on 5s g  1 9 3 1 ..........A -O $108 111 N  Y  6c E ast R iv e r  G as—

B  B  6c W  E  5s 1 9 3 3 ..A -O 98 LOOL 1st 5s 1 9 4 4 ................. J-J $105 107
B rook ly n  C ity  s t o c k . . .  10 224 228 C onsol 5s 1 9 4 5 ..........J-J $100 101*2

C on  5s tiee S tock  E x ck list N  Y  R ich m on d  Gas. 100 38
B kln  C rosstn  5s 1 9 0 8 .J-J 100 103 N o r  Un 1st 5s 1 9 2 7 .M -N $100 102
B k n  H g ts  1 st 5s 1941 A-O 103 11 Standard Gas com  ..1 0 0 100 125
B k ln Q C o tfcS u b  Nee Stk E xch list H P r e f e r r e d ................100 110 140
B k iy n  R ap T ra n  tiee Stk E xch list i s t  5s 1930 ..............M -N 104 108
HConey Is. 6c B k iyn  ..1 0 0 200 220

1st con s  g  4s 1 9 4 8 ..J-J 93 96 OTHER CITIES
B rk  0  6c N  5s 1939 .J -J 110 113 A m er  L ig h t  &  T r a c t . 100 112 115

G r’ pt tfcLorim er St 1 st 6s 103 P r e fe r r e d .................. 100 99 99 L
K in g s  Co. E leva ted — B ay S tate  G a s ............... 50 *b 7161st 4s 1949 tiee S tock E xch list B in gh am ton  G as os  1938 $ 96 100
N assau  E le c  p r e f .___ 100 65 75 B rook ly n  U n io n  G as deb

6s 1 9 4 4 ....................... A -O 105 109 6s 1909 c o n v ’ 0 7 .. .M -S 125 132
1st 4s 1 9 5 1 ............ -See St k E x c h list B uffa lo  C ity  G as stocklO O 5 8

N  W b ’ g  6c F ia t  1 st e x  4 4 s 101 104 1st 5s 1947 See S to ck E x c h list
S tein  w ay  1st 6s 1 9 22 . J-J $114 116 C onsol G as o f N  J—

1st 5s 1 9 3 6 ................. J-J $ 90 94
OTHER CITIES C on su m ers ’ L  H  6c P o w —

5s 1 9 3 8 .........................J -D $106
B uffalo  S treet R y — E lizabeth  G as L t  C o ..100 275

1st co n so l 5s 1 9 3 1 .-F -A $108 110 E ssex  & H u dson  G as 100 125 128
D eb  6s 1 9 1 7 ..............A .O $105 F ort W a y n e  6s 1925 J-J 40

C h icago  C ity  R y  tiee C liicago List G as & E i B erg en  C o .. 100 57 60
C olu m bu s (O ) S t R y . . l 0 0 101 102 G rand  R apids G as—

P r e fe r r e d ........ ..........100 1 0 9 4 111st 5s 1915 . F -A $100 102 L
C olum  R y  con  5s tiee Ph ila list H u dson  Co G as............100 108 110

C rosst ’ w n l s t 5 s ’ 33 .J-D $105 109*4 Ind ian a  N at 6c i l l  G as—
G rand  R apids R y ___ 100 70 74 1st 6s 1 9 0 8 ..............M -N 25 30

P r e fe r r e d ....................100 85 90 In d ia n a p o lis  G a s ..........50 66
L a k e  St (C h ic) E l See C liicago List 1st g  5s 1952 ............A-O $ 97 100L
H L ou isv  St 5s 1 9 3 0 ..J & J $110 i l l J a ck son  G as os g ’ 3 7 .A -O $ 95 100
Lynn<fe B os 1 st 5s ’ 24 . J -D $ 1 0 7 4 109 K an sas C ity  G a s ..........100 45 50

O a « Securities

1!P re fe rred  .................lUOj
Laray’ e G a s ] st Gs’ 24. M-N' 
L o ?&  W a b V  1st 6 s ’ 25.J-D| 
Martis* n G as 6s 1926. A -O  I 
N ew a rk  G as 6s 1 9 4 4 .Q-J 
N ew a rk  C onsol G a s ..1001

UOon g  58 1948 ........J-D j
N o  H udson  L I I  6c Pc

os 1938 ........................A-O
HO 6c Ind C Xat<fc 111 .1 0 0

1st 6s 1 9 2 6 ................J -D
Pat & Pas G as & E leclOO

11 C on g 5s 1 9 4 9 ___ M-S
St J osep h  G as o s  1937 . J-J

T elegr Sc Telephone
H A m erT e leg  6c C able 100 
^C entral 6c S o A m e r . 100 
Cornm er U n T e l ( N  Y ).2 5  
Em p da Bay S tate T el 100
F r a n k lin ..........................100
• G old  6c S t o c k ............100
H udson R iv e rT e ie p h  100 
1iN Y 6c N J T e ie p h .. .  100 
1j N orth  w estern  T e le g . 5 (j 
Pa cific  cfe A t la n t ic . .T . .25 
flSouthern  6c A tla n t ic  25

E l e c t r i c  C o m p a n i e s
C h ica g o  E d ison  Co See C 
11 K in g sC o  E l L & P  Co 100 
N a r r a g a n (P r o v ) E iC o  50 
N  Y 6c Q E l L & P o  wColOO

P r e fe r r e d .................... 100
U nited E le c tr ic  o f N  J 100

Ferry Companies
B r o o k ly n  F e r r y  s t o c k lO O  

B & N Y  1 s t  6 s  1 9 . l l . J - J  
N  Y 6c E  R  F e r r y  s t k .1 0 0

1 s t  5 s  1 9 2 2 ................M -N
N  Y 6c H o b  c o n  5 s ’ 4 6 .J -D  

H o b  F y  1 s t  5 s  1 9 4 6  M -N  
N  Y  6c N  J 2 d  5 s  1 9 4 6 .  J -J  
1 0 th  6a 2 3 d  S t s  F e r r y  1 0 0  

1 s t  m o r t  5 s  1 9 1 9 . . - J -D  
U U n io n  F e r r y  s t o c k  .1 0 0  

111st 5 s  1 9 2 0  ..............M -N

Railroad
C h ic  P e o  6c S t  L  p r e f .1 0 0

D e p o s i t e d  s t o c k ................
U n d e p o s i t e d  s t o c k .........
P  r io r  l i e n  g  4  4 s ’ 3  0  M  6c S  
C o n  m t g  g  5 s  1 9 3 0 .J & J
I n c o m e  5 s  1 9 3 0 . . . c .........

C h ic  S u b w a y ..................... 1 0 0
F t  W  6c Den Cy > td ..I00  
N  Y  N  H  H a r t f o r d —  

Con d e b  3 4 s  1 9 5 6 .  J &  J  
N o r m ’ ll S e c u r i t i e s  S t u b s  
Penn, g u  g  4  4 %  n o t e s

N o v  l  1 9 0 7 ............. M & N
P it t s  B e s s  6c L  E ........... 5 0

P r e f e r r e d .......................... 5 0
R a i l r o a d  S e c u r i t i e s  C o .—  

I I L C .s t k .t r .  c f s . s e r .A ’ 5 2  
S e a b o a r d  A i r  L i n e —

C o l l t r 5 s  1 9 0 7  o p . . . M - S
S e a b o a r d C o ____ See B a l
Va<fe S o u t h w e s t e r n . . l o t

Industrial and Miscei
A h m e e k  M i n i n g ...........  25

A l l i s  C h a lm e r s  C o  1 s t  m  
s  f  5 s  ’ 3 6 o p t ’ 1 6  w i .  J -  J 

A m e r i c a n  C a n  c o m . . .  1 0 0
P r e f e r r e d  ......................

A m e r i c a n  C h ic le  C o . .
P r e f e r r e d ....................... l o o

A m  G r a p h o p h o  c o m . . l 0 0
P r e f e r r e d .......................t o o

A m e r  H a r d w a r e ______1 0  b
A m  i c e  S e c u r i t i e s ___ S e e
A m  M a l t i n g  6 s  1 9  14. J - D 
A m e r  P r e s s  A s s o c ’ n . l o o  
A m  S o d a  F o u n  c o m . .  1 0 0

1 s t  p r e f e r r e d ................l o o
2 d  p r e f e r r e d .................1 0 0

A m e r  S t e e l  F o u n d r i e s —
M  6 s  1 9 3 5 ..................A & O

A m e r i c a n  S u r e t y ........... 50
A m e r i c a n  T h r e a d  p r e f . .  5 
A m T o b a c  ( n e w )  c o m l o O

P r e l d .............. S e e  S t o c k
4 s  a n d  6 s ...........  S e e  S t k

A m  T y p e f o T s  c o m . . .  1 0 0
P r e f e r r e d ........................1 0 0

A m e r  W r i t m g T a p e r . l O O
P r e f e r r e d ....................... 1 0 0
1 s t  s f  g  5 s  *19 o p  ’ 0 9 . J - J 

U B a r n e y & S i n  C a r  . . . 1 0 0
1j P r e f e r r e d ..................... 1 0 0

IJ B e th P m  S t e e l  C o r p  .1 0 0
^ [ P r e f e r r e d ................... l o o
1 s t  e x t  5 s — S e e  S t k  E x

B l is s  C o m p a n y  c o m ____5 0
P r e f e r r e d .......................... 5 0

B on d < &  M t g  G u a r ____1 0 0
B o r d e n ’ s  C o n d M i l k . .  1 0 0

P r e f e r r e d ....................... 1 0 0
B r i t i s h  u o l  C o p p e r ...........5
B u t t e  C o a l i t i o n  M i n . .  15 
C a s e in  C o  o f  A m  c o m . .  1 0 0

P r e f e r r e d ....................... 1 0 0
C a s u a lt y  C o  o f  A m e r .  10  0
C e l lu lo id  C o ....................... 1 0 0
C e n t  F i r e w o r k s  c o m .  1 0 0

P r e f e r r e d .........................1 0 0
C e n t r a l  F o u n d r y ......... 1 0 0

P r e f e r r e d ....................... 1 0 0
D e b  6 s  1 9 1 9  o p  ’ 0 1 M -N  

. S e e  
. 1 0 0

$ Buyer pays accr’d int. f Price per sh. 4Sale price. ^Ex-dir. I

C entral L ea th er.
C en tu ry  R ea lty .
C h esebrou gh  M fg  Co 100 
C hic P n eu m  T ool. See Ch
C ity  In v e s t in g  C o___ lUO
HClaffin (H  B ) c o m ___ 100

II 1st p re fe r r e d ..........100
112d p re fe rre d ............100

C olo In du stria l. See S toc 
Col 6c H o c k  Coaltfc I p f 100

1st g  5s 1 9 1 7 ..........J -J
C ol tr  6s O ct 1 9 5 6 .. J-J 

C onsoiid  Car H e a t in g  100 
HOons F ire w ’ ks com  .100

11 P re f e rred .................. 100
C ons B y  L tg & R efr ig .lO O  
C onsol R u b b e r  T ir e . .  100

P r e fe r r e d .................... 100
D eb en tu re  4s 1951 A<feO

New stock. HfSells on 8r,’]*J&xcli., but not a very active security.

Bid
!

A sk  ; in d ii«tr ifl.! a n d  MUscei Bid A sk
99 j C ons S tora g e  BatteryLOu 8 11

Corn P rod  R ef See S tock E x c ii lis t
38 43 |C ram ps slu feE ii B ld g lo o 15 25
35 40  j1* C ru cib le  ,~teel............io u 412*4

$104 108 1 P re fe rre u ................. 106 80 8 L
$131 134 |C uban  os o f 1 8 9 6 ............... 101 lo t

89 91 |* D iam ond  M atch  C o . l o o 123 1 '!■>
107 109 | D om in ion  C opper (n ew ) 1 4L 4*4

■ D ou glas C o p p e r ..............5 t 4 6
$108 ____ 1 E le c tr ic  B o a t............... 106 15 25

2 5 P r e fe r r e d ................... 100 60 70
29 34 E le c tr ic  V eh l d e ..........106 10 1 2
67 72 P r e fe r r e d ................... 100 i 6 17

$100 104 E m p ire  SteeL............... 100 7 11
$ ......... 93 P r e fe r r e d ....................l o o 41 45

F edera l S u gar, c o m .. 100 41 44
P re fe rre d  ..................100 7 4 77

90 92 ‘  G eneral C hem ica l .. 100 77 80
140 150 H P re fe rre d ................. 100 1 0 3 - 105
119 123 ; G old  H ill  C o p p e r ..........  1 l 3 3 Ja

75 ..........1 G reen e  Con C o p p e r . ..  10 t 25 L 25 >2
45 55 |G reen e  C onsol G o id ...L 0 t 2 2L

115 120 |G reen e  G o ld -s i lv e r ___10 * l 5s 4
84 85 ! G u g g e n h e im E x p lo ’ n. 100 266 275

125 128 H a ck en sa ck  W ater Co —
120 R et g  48 52 op  1 2 . . . J-J $ -0 9 3 L

75 85 H alf S ig n a l C o ............100 84 90
95 H avan a  T o b a cco  C o .. 100 16 L 17 L

P r e fe r r e d ....................Luo 25 3U
1st g  5s J u n e  1 ’ 2 2 .J-D 66 70

liicago list fie ck e r -J o n e s -J e w ’ l .Mill
144 147 1st 6s 1 9 2 2 ................M -S 106 110

f 98 L 103 L H er ’ g -H a ll-M a r ,n e w . 106 27 32
40 50 H ob ok en  L and  6c Im plO O 200
60 70 1,5s 1 9 1 0 ....................M -N $101
60 H ou ston  O i l ..................100 8 L 9M

$ 71 72 P r e fe r r e d ................... 100 42 . - * 4o
H u d son  R e a lty ............l o t 125 135
In gerso lJ -R a n a  p re f.. j 06 87 L 95

*4 2 In te rn a t ’ lB a n k in g C o i06 130 145
$ 98 101 In t ’ n ’i  M e rc  M a r in e . 10( 10 L 11

65 70 P r e fe r r e d ................... 106 30 L 31
87 90 C ol tr  d 4 4 ’ 2 2 op ’ 07 A -C 77 7 7 4

$ 107 L 109 In tern a tion a l S a lt___ lo< 39 L 40*2
$109 110 1 st g  5s 1 9 5 1 ............A -O 65 70
$105 In te rn a tio n a l S i lv e r . lu o 5 10

30 37 P r e fe r r e d ................... lo t- 48 53
$ 80 88 1st 6s 1 9 4 8 ................. J D $107 109

27 30 L ack aw an n a  S t e e l . . .1 1 • 73 7 6
90 92 L anston  .M onotype........20 1 1± L l o

L a w y ers  .Mort I n s u r .lo u 190 195
^ L eh cg  W iik esb  C o a l.56 50
L ord  6c T a y lo r ............. 100 125 135

2 4 P r e fe r r e d ................... 100 100 L 6 5
2 4 H Lorilfard (P ) p re f . . .1 0 6 130 150

90 100 M a ck  *y C om pan ies . .1 0 0 7 3 L 74
50 60 P r e fe r r e d ....................lu o 7 1 L 72
10 15 M adison  So G a rd e n .. 106 15 25
52 52 4 2d 6s 1 9 f9 ................M-N Id
95 105 H M anhatt B ea ch  C o . 100 5 7

HGen. g. 4 s -1940__ M . N 75
$111*4 112*4 M an hattan  T r a n s it___ 26 f 3^6 3 78

237 L 250 M e x N 'a t  C on stru e .p flu O 13 17
M in e  S e c u r it i e s ............ 5 f *16 h

$ 99 L 9 9 L M itcheM  M in in g ............K f 4*, 5
t 33 36 M on on ga h e ia  R  C o a l . .56 f- 7 v 9
r 72 76 P r e fe r r e d ......................50 t ........ ±25

Mont<fe B oston  C on so l .5 t 5ie h
93*4 M o rtg a g e  B o n d  C o . . .  106 95 105

N a t B a n k  o f C u b a___ 106 10 3 1.12
99 L 9 9 4 N ation a l S u r e ty ..........106 142

E x ch list N e v a d a  C on s ’d  C o p p e r .5 f i8*e 1 8 4
85 11 N e w  C entra l C oai 26 35 42

N  J  T er  D ock  & I m p .100 38
N  Y  B is cu it  6s 1 9 1 1 .M-S 102L>

f 82 85 N  Y  M tg e  6c S e c u r ity .101 19u 200
118 125 l,N ew  Y o rk  D o c k ___ 106 38 40

1.P re fe rre d  ................l o o 84 87
$ 3 1 L 82 N Y  T ra n s p o r ta tio n . ..2 6 t 5L 6*7 7 Lai X ile s -B e m -P o n d  com . 106 125

59 59 4 HOntario S i l v e r ..........lu u 2 L 3*4
lo 2 185 |O tis E lev a tor  c o m ___ 100 50 54
105 108 P r e fe r r e d ....................lu o 99 101

x  42 L P h o e n ix  S e cu r it ie s .. 1 J4 2
82 35 P ittsb u rg  B r e w in g ___ 56 t 3 2 a - ±3 2*4

16 7 169 P r e fe r r e d ......................50 f 50
S tk  E X list P ittsb u rg  Coai See Stock E x c h list
102 105 P ope M a n u fa ctu r in g . 106 4 5

95 102 1st p r e fe r r e d ............ lu o 65 75
1 3 2d p r e fe r r e d . ........l o o 15 19

40 46 P ra tt W iiitn  p re t ..lU 0 102 107
5 10 R ea lty  A s s o c  (.B kiyn ) 100 157 L 165

R oya l B ak  P o w d  p re f.1 0 0 108 110
$ 9 4 L 96 S a fety  C ar Heat.<& L t l o o 280 3U0

ISO L90 S en eca  M in i n g ............ 25 t 55
r 4 5 S in g e r  M fg  G o.............. lu o 500 525
375 39 J S ou th ern  S teel—

E x ch iist 1 s t  s i  g  o s  1930 op t M -N $ 92 94
E xch list S tandard  C o rd a g e ............. 7 L 9

34 37 1 st M .g .d s .’ b i  r e d ..  A .O 61 66
95 100 | A d ju st. M. 5 s. A p r  1,1931 26 30

3*4 4 4 ! S tandard c o u p le r  com lOO 40 45
30 30 Lb P r e fe r r e d ................... 106 120 130
85 85 v S tandard  M illin g  C o . 106 9 11
71 75 P r e fe r r e d ....................106 31 34

150 1st 5s 1 9 3 0 ..............M -N 79 81
2 2 58 23 Standard  Oil o i X  J ..1U 0 600 603

84 S w ift  6c Co See B o s to n  St k E x c ii’g e
ch a n g e lis t 1st 5s 1 9 1 0 -1 9 1 4 .. .J -J $10Z*4 i0 3
140 145 T en n essee  C o p p e r ........25 t 43 L 45
130 134 HTexas 6c P a c ific  C oal 106 7 4
390 400 1st 6s 1 9 0 8 ................A -O $105 110
1 /0 175 T it le  in s  Co o f N  Y . .1 0 0 180 185
108 112 T on a p a h  M m  (N eva d a ). 1 f i s 1 8 L

f i0^8 11 T ren ton P otte r ie s  com lOO 15 17
35 5b 3 5 7fc P re fe rre d  n e w  ___ 100 98 102

3 6 T ro w  D ire c to ry  n e w ..  100 35 50
70 80 U nion  C op p er . ..............10 t 1 X4 1L

120 130 U n ion  T y p e w r  c o m .. 100 95 99
133 140 1st p re fe rre d ..............100 120 125

15 20 2d p re fe rre d ..............100 121 126
65 70 U n ited  B k  N o te  C o r p . .50 t 55 57

4 4 ** P re fe rre d  .................  50 t 52 53
15 19 U n ited  c ig a r M fg ., p f.luO 95 L 96
76 79 U nited  C op p er..............100 63 78 64

S tk  E x  list P r e fe r r e d ................... 100 97 L 102*4
190 200 U S. C a s u a lty ..............100 200
440 480 LJ S E n v e lo p e  c o m . . .  100 20

ica go list H P re fe rre d ..................100 97 100
108 114 U S R u b  2d p f  See S tock E xch list
108 115 U S S tee l C orpora tion —

96 C o ltr  s 15s ’51 o p t ’ l l  .. $111*2 112*2
96 C o ltr  s f  5s ’ 51 not o p t . . $ 1 1 1L 112 4

k E x list U S T it  Gu<fe In d e m .1 0 0 120 130
65 80 U ta h  C opper C o ............10 t 27*2 29

$ 82 87 W e stch e ste r  & B ro n x
101*2 T it le  6c M ort G u a r . 100 170 180

60 65 W es tin  gh A ir  B ra k e .. 50 f 165 t  166
20 40 W e st E le c  & M fg —
60 70 C on s f  5 s ’ 31 O p ’ 12 J-J $ 96*& 96*4

4 4*4 W h ite  K n o b  M in ..........10 7e 1
2 2 L> P re fe rre d ....................... 10 3L 3*4

10 13 W orth in g  P u m p  p re f.1 0 0 116 120
25Li 26*2
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R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM  railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. T h e  r e t u r n s  o f  t h e  s t r e e t  r a i l w a y s  a r e  brought together separately on a subsequent page.

R o a d s .

A la  N  O & T ex a s  
N  O &  N E a s t .  
A la  V ick s b ’g 
V ick sb  Sh & P -  

A tch  T o p  & S F e .  
A tla n ta  & C har__ 
A t l ’ a  Birnutr A t l 'c
A t l Coast L in e ___
B a lt 6c O h io ______
B a n g o r  6c A roost _ 
B e lle fo n te  C entral 
B rid g e t «& S a co  It 
B u ff R o c h  6c P it ts  
B u ffa lo  &  S u sq__ 
Cal N orth w estern  
C anadian  N o r th . 
C a n a d ia n  P a c if ic .  
C entT  o f  G e o rg ia . 
C entT o f  N Jersey 
Chat tan  S ou th ern  
C hesap &  O h i o . .  
C h esterf'd  & L ane 
C h ic <fc A lto n  R y _  
C h ic  G t W e s te r n . 
C h ic In d  6c L ou is  v 
C h ic M ilw  6c St P .  
C h ic &  N orth  W _  
C h ic St P  M cl- G_ 
C h ic T erm  T r  R R  
C o lora d o  M idland 
h  C o 1 6c S ou th  Sys 
C ol N ew b  6c L a u .
C op p er R a n g e ___
C orn w a ll__________
C orn w all 6c L e b  _ _ 
D e n v e r  &  R io  G r_ 
D et 6c M a c k in a c . 
D et T o l 6c I t S y s .  
D u l R L  6c W in n ip  
D u l S o S h  6c A t l .Erie____________
F a irch ild  & N  E _  
F o n  J oh n st &  G l.
G eorg ia  R R ______
G r T ru n k  S y stem  

G r T ru n k  W est 
D e t  G r H  6c M il 
C anada A t la n . 

G reat N o r th e r n __ 
M on ta n a  C entT 
T o ta l s y s t e m . .  

G u lf <fc S h ip ls la n d  
H o c k in g  V a l l e y . .  
I ll in o is  C e n t r a l ..  
I llin o is  S o u th e rn . 
In t  6c G t N o r th 'n  
a  In te ro c  (M e x )_ _
Io w a  C en tra l____
K a n a w h a  6c M ich 
K an  C ity  S otith 'n
L e h ig h  V a lle y ___
L e x in g  & E astern
L o n g  I s la n d ______
L ou is ian a  6c A r k . 
L o u isv  & N a s h v .
M a con  6c B irm ___
M anis A  N o  E a s t .
M a n istiq u e_______
M a ry la n d  & P enn 
a  M exican  C en tT . 
a  M ex ican  In tern  
a  M ex ica n  R y . .  
a  M ex ica n  S ou th  
M illen 6c S o u th w .
M ineral R a n g e ___
M inn eap  6c St L __ 
M St P '&  St S M . 
M o K a n  6c T e x a s . 
M o P a c  6c Iron  M t 

C en tra l B ran ch
_____

b  M ob  J a ck  6c K  C 
N ash  Ch 6c St L . .  
N at R R  o f  M e x ._  

H id a lg o  & N E  
N ev a d a  Central 
N e v -C a l— O re g o n . 
N Y  O nt 6c W e s t .  
N  Y  Susq 6c W est 
N o r fo lk  6c W e s t ’n 
N orth ern  Central

Latest Gross Earnings.

Week or 
M onth.

Pacific 
4th wk Aug 
4th wk Aug 
4th wk Aug
J l i l y _____
J u n e _____
J u n e _____
J u l y _____
J u l y _____
July ..........
A u gu st___
J u l y _____
1st wk Sept
J u l y _____
August —  
1st wk Sept 
1st wk Sept 
1st wk Sept
.) i l l y _____
1st wk Sept
J u l y _____
J u l y _____
July _____
1st wk Sept 
4th wk Aug
M a y  ______
J u l y --------
J u l y _____
1st wk Sept
J u l y _____
1st wk Sept
J u l y _____
J u n e _____
J u l y _____
J u n e _____
1st wk Sept 
1st wk Sept 
3d wk Aug
July _____
1st wk Sept
J u l y _____
J u l y _____
J u l y _____
J u l y ..........
1st wk Sept 
3d wk Aug 
3d wk Aug 
3d wk Aug
A u gu st___
A u g u st___
A u g u st___
4th wk Aug
J u l y _____
A u g u st___
J u n e _____
1st wk Sept 
1st wk Sept 
1st wk Sept
J u l y _____
J u l y --------
M a y _____
J u l y ..........
J u l y _____
J u ly ______
1st wk Sept
A u gu st___
J u n e ..........
A u gu st___
J u l y _____
A p ril_____
i st wk Sept 
d wk Aug 

3d wk Aug 
February _ 
1st wk Sept 

! 1 st wk Sep 
1st wk Sept 

list wk Sept 
1 st wk Sept 
1st wk Sept 
1st wk Sept
J u l y _____
July _____
1 st wk Sept 
1 st wk Sept
J u n e _____
A u gu st___

'J u l v _____
J u l y ..........
J u l y _____
Julv . .

Current Previous 
Year. Year.

110,343
47,362
52,945

8,3S$,33S
317,426

96,809
1,918,703
6,544,846

214.025 
4,961 
4,948

150,701
129,853
171,760
144.200 

1,357,000
217,900 

2,214,501 
2,293 

1,927,910 
2,967 

1,039,683 
156,081 
173,671 

4,340,243 
5,510,909 
1,028,540 

32,421 
196.144 
270,949 

22,580 
65,385 
18,087 
33,667

401.200 
23,820 
83,182 
28,680 
64,726

4,361,024 
1,378 

85 025 
218,549 
932,809 
109,817 

40,148 
41,452 

4,768,883 
230,216 

4,999,099 
58,862 

593,451 
4,448,303 

24,455 
132,400 
128,886

62.566 
189 ,800 
691 023

2,418.335 
50,276 

Inc. 103 
103,749 
904,315 

12,186 
32,916 
11,783
28.035 

2,500,372
139 620 
131,800

19.567 
8,133

14,768
84.036 

278,017 
400,207
817.000 

33,000
850.000 
114,295 
910,247 
284,077

19,563
6,811

27,304
807,370
233.025 

2,401 .368
978,7151

So ,346 
34,529 
33.150

5.684.913 
300,113

S7.651
1.689.913 
5,76S,S29

167,792
5,307
5,313

188,023
110,573
180,974

73,400
1,056,000

209.000 
2,071,756

2,150 
1,775,613 

2,519 
930,637 
151,9S7 
185,043 

3,900.554
4.928.300 

919.134
31.747 

164.519 
298,542

19,221
65,SS2
18,463
37,566

409,100
17,971
70,781

8,492
57,403

3.959.300 
1,842

78,805
206,950
856,810
102,303

34,829
41,078

3,757,307
215,233

3,972,540
44,137

504,992
4,015,834

26,432
124,200

99,143
57,509

169,428
547.728

2,781,731
43,390

,039
75,696 

766.395 
12,314 
39,572 
13.017 
26.475 

2,270,240 
101,168
135.000
25.747 

6,015
13,742
82,888

198.622
369,536
712.000 

37.000
749.000 

66,658
801,249
253,502

July 1 to Latest Date.

Current
Year

513,483 
228,347 
246,375 

6,388,338 
4,061,242 
1,122,634 
1 .918,703 
6,544,846 

214,025 
8,736 
4.94S 

1,446,690 
129,853

3,646
22,753

708,523
196,816

2,127,747
853,015

1,342.900 
13,421 ,068 

2,110,758 
2,214,501

32.378 
1,927,910

2,967 
1,039.683 
1,772,441 
1,045,413 

50,649,320 
5.510,909 
1,028,540 

321,214 
196,144 

2,358.094 
22,580 

679,286 
18,087 

441,709 
3,866,706 

235,597 
569,237 

26,680 
660,332 

4,361,024 
1,378 

85,025 
218,549 

8,424,314 
830,509 
299,836 
313,278 

9,545,319 
477,731 

10,023,050 
383,514 
593,451 

8,790,449 
336,556 

1,235,200 
1,230.887 

551,417 
189,800 
691,023 

29,616,993 
50,276 

In c.103 
103,749 

8,515,665 
23,951 

420,089 
24,819 
28,035 

23,315,446 
1,358.842 
1,007,600 

161,653
59.379 

156,830 
743,372

2,337,799 
4,189,423 
8,584.631 

327,322 
8,911,953 

114,295 
910,247 

2,701,856 
190,351 

61 ,250 
48,931 

807,370 
233,025 

2,401 ,368 
978,715

Previous
Year.

421,874
186,920
1 7 2 ,3 6 3

5.684.913 
3,688,488 
1.007,033
1.689.913 
5,70S, 829

167,792
9,483
5,313

1,761,077
110,573

826,400
10,403,175

1,914,780
2,071,756

23,799
1,775,613

2,519
930,637

1,478,277
1,039,979

45,643,488
4.928.300 

919,134 
316,029 
164,519

2,127,204
19,221

628,613
18,463

293,665
3,558,727

194,942
484,298

8,492
614,571

3.959.300 
1,842

78,805
206,950

7,583,928
716,478
248,052
296,484

7,451,636
416,064

7,867,700
319,508
504,992

7,764,833
278,929

1,130.612
1,122,735

504,268
169,428
547,728

28,288,373
43,390

,039
75.696 

7,476.982 
24,233 

433,300 
25,395 
26,475 

21,418,238 
1,121,455 

905,800 
174,883 

52,521 
140,126 
706,132 

1 ,751.112 
3,718,900 
7,729,778 

448.313 
8,178*091

66.658 
801,249

2,314,099

35.659 
43,059

708.523 | 
196,816 

2,127,747 
853,015

Roads.

N Y C  & Hud Riv
L S & M S _____
Lake E & West 
Chic Ind&Sou l 
Mich C entral.. 
C C C & St L__ 
Peo & Eastern. 
Cin Northern __ 
Pitts 6c Lake E
R u tlan d______
N Y  Chic & StL 

Northern Pacific. 
Pacific Coast Co. _ 
dPenn -  EastP&E 

dWest P & E _ . 
Phila Balt. & W ’sh
Phila & Erie____
Pittsb C C & St L 
Raleigh & S ’port. 
Reading Railway 

Coal & Iron Co 
Total both cos. 

Rich FrTvsb 6c P . 
Rio Grande Jct_. 
Rio Grande South 
Rock Island Sys. 
St. Jos & Gr IsL__ 
e St L & San Fran 
St L Southwest- -  
Seaboard Air Line 
Sierra Railw ay. _ 
Southern Indiana
c So Pacific Co___
Southern R y 1:___

Mobile & Ohio. 
Cin N O &TexP 
Ala Great Sou. 
Ga South 6c Fla

Texas Central___
Texas & P acific .. 
T ex S  V & N W__ 
Tidewater & West 
Tol 6c Ohio Cent. 
Tol Peo & W e st .. 
Tol St L & W est. 
Tombigbee Valley 
Tor Ham 6c Buff. 
Un Pacific System 
Virginia & So WTi
W a b a sh _________
WesternMaryland 
West Jersey & S’e 
Wheeling k  L E . 
W ichita Valley. _ 
W 'msport 6c N Br 
Wisconsin Central 
Wrights 6c Tenn_ 
Yazoo & Miss Val

Latest Gross Earnings.

Week or 
Month.

A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u g u st___
A u gu st___
A u g u st___
J u n e _____
J u l y _____
J u l y --------
J u l y _____
J u l y _____
J u l y _____
J u n e _____
J u l y _____
J u l y _____
J u l y --------
J u n e _____
J u n e _____
1st wk Sept
July --------
J u l y _____
J u l y ..........
1st wk Sept
J u l y _____
A u g u st___
A u g u st___
J u l y --------
1st wk Sept 
1st wk Sept 
3d wk Aug 
3d wk Aug
A u g u st___
4th wk Aug 
1st wk Sept 
February .
J u n e _____
J u l y --------
1st wk Sept 
1st wk Sept
July --------
J u l y --------
J u l y _____
A u g u st___
1st wk Sept 
1st wk Sept
J u l y --------
1st wk Sept
J u n e _____
M a y _____
M a y --------
J u l y ..........
A u g u st___

Various Fiscal Years.

Atlanta & Chari Air L ine____
Bellefonte Central___________
a Interoceanic of M exico_____
Manistee & North Eastern___
M anistique__________________a Mexican International_____a Mexican Railway__________a Mexican Southern__________
National R R  of M exico______
New York Central___________

Lake Shore & Mich S ou th ..
Lake Erie 6c W estern______
l Chicago Ind <& Southern..
Michigan Central__________
Clev Cin Chic & St Louis___
Peoria & Eastern__________
Cincinnati Northern...........
Pittsburgh & Lake E r ie . . .
Rutland___________
N Y  Chicago 6c St Louis___

Northern Central 
d Pehn— East of Pitts & E ._ .

d West of Pitts 6c E ________
Phila Baltimore 6c W ash_____
Philadelphia & Erie__________
Pitts Cin ( ’hie 6c St Louis____
Rio Grande Jet__________
Texas & Pacific______ _______
West Jersey 6c Seashore_____

Current Previous 
Year. Year

$
8,623,508
3,823,405

509,236
170,679

2,175,481
2,365,287

286,183
115.046 

1,257,504
287,518
809,568

5,817,562
488.046 

12406 865
Inc .78 

1,366,278 
753,213 

2,407,051 
5,695 

3,174,328 
2,151,127 
5,325,455 

179,360 
65,689 
11,424 

4,408,9S7 
142,719 

3,574,223 
200,922 

1,181,900 
41,861 

140,053 
9,246,421 

995,101 
161,271 
147,328 

77,225 
165,556 

27,074 
229,212 

13,000 
8,391 

402,055 
23,702 
71,755 

5,430 
62,357 

6,289,753 
80,716 

554,803 
108,442 
680,981 
120,008 

14,321 
12,868 

602,403 
15,846 

626,605

8,146,195 
3,480,797 

498,352 
167,535 

2,089,842 
2,158,266 

257,840 
92,008 

1,140,038 
256,172, 
755,875 

4,996,122 
619,154 

10783 865 
1 ,900 
1,234,078 

686,779 
2,146,611 

4,374 
3,098,278 
1,844,997 
4,943,275 

171,769 
51,002' 

9,203 
3,871,386 

133 848 
3,156,844 

162,122 
1,120,865 

32,275 
123,564 

8,189,177 
925,079 
136,968 
139,781 

57,639 
146,201 

25,706 
183,637 

8,700 
6,931 

326.522 
23,819 
84,340 

3,254 
55,037 

5,455,712 
82,453 

509,865 
99,221 

655,281 
101,324 

6.151 
14,908 

594,899 
13.771 

456,436

Period

July 1 to Latest Date.

Current Previous 
Year Year.

16,352,730
7,407,836

942,475
336,757

4,294,452
4,508,651

530,820
203,399

2.573.277 
537,441

1,618,290 
11,571,584 
6,308,611 

12,406,865 
Inc.7 8

1.366.278 
753,213

2,407,051 
64,282 

3,174,328 
2,151,127 
5,325,455 
1,764,856 

679,070 
113,003 

4,408,987 
142,719 

3,574,223 
1,767,469 
1,181,900 

80,302 
253,579 

9,246,421 
9,988,521 
1,793,650 
1,204,434 

542,365 
336,817 
144,310 

2 324,814

91,127
402,055
227,589
766,703

5,430
62,357

6,289,753
165,374

5,335,686
1,043,381

680,981
1,121,559

161,189
6,506.698

15,846
1,215,072

Current
Year.

Mch 1 to June 30 $1,329,773 $1,244,229
Jan 1 to Aug 31 36 720 38,963
Jan 1 to Sept 7 4,729,377 4,354,450
Jan 1 to June 30 242,379 237,109
Jan 1 to Aug 31 75,976 66,990
Jan 1 to Sept 7 5,396,372 4,363,936
Jan 1 to Aug 21 4,504,600 4,036,900
Jan 1 to Aug 21 793,474 792,775
Jan 1 to Sept 7 10,095,781 8,424,444
Jan 1 to Aug 31 59,231,954 54,471,056
Jan 1 to Aug 31 28,014,932 24,751,945
Jan 1 to Aug 31 3,467,854 3,159,498
Jan 1 to Aug 31 1,483,020 1,372,085
Jan 1 to Aug 31 16,913,594 14,687,693
Jan 1 to Aug 31 15,871,169 14,280,201
Jan 1 to Aug 31 1,992,376 1,778,636
Jan 1 to Aug 31 679,160 542,587
Jan 1 to Aug 31 9,620,433 8,262,904
Jan 1 to Aug 31 1,805,309 1,628,886
Jan 1 to Aug 31 6,504,289 5,767,613

1 to Julv 31 6,454,509 5,849,109
Jan 1 to July 31 82,233,814 72.758,714

1 to July 31 Inc.5.19 0,300
Jan 1 to July 31 8.879.589 8,304.089
Jan 1 to Aug 31 4.419,135 4.331,872
Jan 1 to July 31 16,559.610 14,685,536
Dec 1 to June 30 370,725 311,036
Jan 1 to Sept 7 8.928,302 7,463.721
Jan 1 to July 31 2.851 .533 2,487 533

15,281,493 
0,585,001 

870,127 
335,212 

3,960,534
4.049.178 

471,732 
162,938

2,209,612
486,594

1,424,703
9,565,018
6,199,273

10,783,865
1,900

1.234.078
686,779

2,146,611
49,637

3,098,278
1,844,997
4,943,275
1,598,188

574,755
102,824

3,871,386
133,848

3,156,844
1.551.179 
1,120,865

61,407
229,862

8,189,177
9,206,567
1,539,705
1,040,053

475,358
294,471
136,591

1,817,737

88,189 
326.522 
240,940 
782,807 

3,254 
55,037 

5,455,712 
156,459 

4.762,655 
898 230 
655,281 

1,008,035

154,807
6,085,119

13,771
985,072

Previous
Year.

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Monthly Summaries. Cur’nt Year Prev. Year Inc. or Dec. % Monthly Summaries. Cur’nl Year Prev. Year Inc. or Dec. %

1st week July (43  r o a d s ) . .
$

8 ,7 1 6 ,9 2 2 7,781 ,628 +  935.294 12.02 M onth Dec 1905 (113 rds 159,312,941
$

142,053,423
$

+  17,259.521 12.15
2n d  w eek July (43 r o a d s ) . . 9,389,117 8,307,903 +  1,081,214 13.01 th Jan 1906 (117 rds) 152 980,485 126,555,852 4- 26,424.633 >0.88
3rd  w eek July (43  r o a d s ) - . 9 ,6 0 4 ,3 1 8 8,516,303 +  1,124,015 13.11 j Month Feb 1906 ( I 13 rds) 142,055,-5 12 1 1 2,895.2,57 7 d 16.36
4 th  w eek J 1. (4 0  road-*)_ . 13,517 452 1 1 ,801 ,208 +  1 ,716,244 14.54 1 M onth M ch 190?. (110 rds 150,258 ,890- 143,973,4 +  ' 15,280,450 10.61
1st w eek Aue (41 r o a d s ) . . 9,432,008 8.168.670 +  1 ,2 13,338 15.46 | Month Apr 1906 ( i l l  rds) 136,685,537 128,005,775 +  8,679,762 6.78
2nd w eek Aug (41 r o a d s ) . . 9 /9 1 ,2 8 6 8,323,983 1 .867,303 16.42 |1 M onth  M ay 1905 (124 rds) 152,183,742 138.557.872 +  13.625,870 9.83
3rd  w eek Aug (41 roads).. 9,688,852 8,509,342 +  1 .159,510 1 3.62 Month June 1905 (113 rds) I 46,010,30! 130,233,293 1 5.777.008 12.1 l
4th  week A u g (43 r o a d s )__ 14.996.198 13,802,828 +  1,693,370 13.23 |i M onth  July 1906 (68 rds) 81 ,578,288 71 ,186,181 +  10.392,107 1 4.60
1st week Sept (37 roads)__ 9.500,452 8.402,416 +  1,107.036 13.171 Month A u g 1906 (68 rds) 79.344,7 48 70.099.249 4. 9,245,499113.19

a Me "lean cu rre n cy , b Includev (■ arnings of Gulf 6c Chicago Di vision.

j1I ^aso

?xas Central and its subsidiary lines in b oth
y ea rs , d < ov e rs  lines direct !y onerated e Includes the Chicago 6c JEasfern Illinois in both years. h Includes earnf'ngs of fiJoi. A  S o u th . . Ft.
W o r th  6c D en t ’er C ity  and a 1 a ffiliated  lin es , excepting Trinity 6c Jirozofi Valley R R . k Atlanta Knoxville & North ern includ 'd in both years since
April 1; it had previously be 
Tennessee Central from Dec.

in c lu d e d  in  1 9 0 5  s in c e  J a n .  X; e a rn in g s  o r  .........................
in  1 9 0 5  only. I F ig u r e s  |> r io r  t o  A p r i l  10 1 9 0 6  a re  th o s e  of th e  In d ia n a  I l l i n o is  6c I o w a  a n d  I n d .

T r a n s y lv a n ia  R a i lr o a d  in c h u l  d  f r o m  J a n .  1 19 0 6  a n d  o f East Divis 
T). of Indit

n  o f
n a .
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of September. The table covers 37 roads and shows 
13.17% increase in the aggregate over the same week last year.

First week of September. 1906. 1905. Increase. Decrease.

$ •$ $ $
B uffa lo  R och ester  & P ittsburgh 150,701 188,023 _______ 37,322
C anadian N o r th e rn .. 144,200 73,400 70,800 _____
Canadian P acific - 1 ,357,000 1 ,056,000 301,000
Central o f  G eorgia .  ___________ 217,900 209,000 8,900 _____
C hattan ooga  S ou th ern _____ 2,293 2,150 143
C hicago Great W estern ........ 156,081 151,987 4,094
C hicago T erm inal T ra n sfer___ 32,241 31,747 494
C olorado & Southern (Including

F t W orth  Sc D en ver C ity )____ 270,949 298,542 ______ 27,593
D enver & R io G ra n d e -_ 401 ,200 409,100 7,900
D etroit Sc M ackinac _____ 23,820 17,971 5,849
D uluth  South  Shore Sc A tlan tic 64,726 57,403 7,323 ______
G rand T runk  o f  Canada - ___1

G rand T runk  W estern M 932,809 856,810 75,999
D etroit Gr H aven & M ilw ... j
C anada A tla n tic  _ _ _ _ J

In ternational & Great N orthern 132,400 124,200 8,200
In terocean ic o f  M exico 128,886 99,143 29,743
Iow a  Central . _ 62,566 57,509 5,057
Louisville & N ashville 904,315 766,395 137,920
M exican International _ _ . 139,620 101,168 38,452
M ineral R ange 14,768 13,742 1,026
M inneapolis Sc St Louis 84,036 82,888 1 ,148
M lnneap St Paul Sc S S t M_ 278,017 198,622 79,395
M issouri Kansas Sc T exas ____ 400,207 369,536 30,671 _ _ ii
M issouri P acific Sc Iron  M tn ____ 817,000 712,000 105,000

Central Branch 33,000 37,000 4,000
M obile Sc Ohio 161,271 136,968 24,303
N ational R R  o f M exico 284,077 253,502 30,575
R io  G rande Southern 11,424 9,203 2,221
St L ouis Southw estern  _______ 200,922 162,122 38,800
Southern  R a ilw a y . _ 995,101 925,079 70,022
T exas Sc Pacific 229,212 183,637 45,575
T o led o  Peoria Sc W estern 23,702 23,819 117
T o led o  St L ouis Sc W estern 71,755 84,340 12,585
W abash  _ __ __ 554,803 509,865 44,938
W estern  M aryland _ _ 108,442 98,221 10,221
W h eelin g  Sc L ake E rie____ 120,008 101,324 18,684

T ota l (37 roads) _ ________ 9,509,452 8,402,416 1,196,553 89,517
N et increase (1 3 .1 7 % ) _ 1,107,036

For the fourth week of August our final statement covers 
43 roads and shows 13.23% increase in the aggregate over 
the same week last year.

Fourth week of August. 1906. 1905. Increase. Decrease.

P rev iou sly  rep orted  (34 roads) _ _ 
A la  N ew  Orl & T exas P acific—

N ew  Orl Sc N orth  E astern____
A labam a  Sc V ick sb u rg . ___
V ick sbu rg  S h reveport Sc Pac_ 

D u luth  South  Shore Sc A tla n tic . 
G u lf & Ship Is lan d - _
M ineral R ange ____
M inn St P Sc S S M _ _ _
T exas Central
W h eelin g  Sc L ak e E rie _ _

T ota l (43 roads) _
N et increase (1 3 .2 3 % )

$
14,035,935

110,343
47,362
52,945

112,280
58,862
34,407

312,968
27,074

204,022

%
12,555,978

85,346
34,529
33,150

102,605
44,137
20,830

235,462
25,706

165,085

$
1,573,805

24,997
12,833
19,795

9,675
14,725
13,577
77,506

1,368
38,937

$
93,848

14,996,198 13,302,828 1,787,218
1,693,370

93,848

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of
this kind will be found in the issue of Aug. 25 1906. The
next will appear in the issue of Sept. 21 1906. P V

------Gross Earn*as-------- --------Net Earnings--------
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

A tl Sc Char A ir L ine a . _June 317,426 300,113 138.337 64,043
M ch 1 to  June 30 . 1 ,329,773 1,244,229 334,779 275,322

B ellefon te Central _ b _ _ -A u g 4,961 5,307 1,432 916
Jan 1 to  A ug  31 . 36,720 38,963 7,321 10,929

B ridget’ n Sc S aco  R iv .b .-Ju ly 4,948 5,313 2,013 2,234
C hicago Sc A lto n ,a -Ju ly 1,039,683 930,637 418,886 284,974
Chic T erm  T ran sfer . b_..Ju ly 145,711 140,453 58,475 58,556
C olorado M id la n d ,a ____-Ju ly 196,144 164,519 49,863 34,566
D ul R a in y  L  Sc W Inn_b -J u ly 26,680 8,492 10,498 3,607
E d  El Co (B ro ck t ’ n) _a_.-J u ly 10,812 9,632 3,246 1,940

Jan 1 to  Ju ly  31 89,674 76,909 27,119 19,031
Fall R iv  Gas W k s .a ____-J u ly 28,200 26,037 11.557 8,940

Jan 1 to  Ju ly  31 191,773 184,062 70,479 56,360
Grand T runk  o f  Canada

Grand T run k -J u ly 2,771,471 2,529,606 805,892 800,052
Grand T runk  W e s t , , -J u ly 480,325 395,159 52,073 27,252
D etr Gr H av Sc M ilw , -J u ly 174,220 138,695 63,264 42,338
C anada A tlan tic -J u ly 180,060 165,461 35,525 44,772

H ou gh ton  Co El Lta__ -J u ly 14,040 13,072 5,048 4,676
Jan 1 to  Ju ly  31 . 124,666 109,149 60,017 53,439

L ow ell El L t Corp_a_ _ -J u ly 19,055 18,309 6,626 5,493
Jan 1 to  Ju ly  31 153,978 140,619 52,544 51,057

L on g  Island b ___ July In c  103,039 In c 19,985
M a n istiq u e .b  _ _ -A u g 11,783 13,017 334 4,950

Jan 1 to  A u g  31 . 75,976 66,990 28,628 19,093
M ilw  Gas L t Co -A u g 70,257 64,539

Jan 1 to  A u g  31 . 611,154 516,366
M inn Gen E lec C o ,a ___ -J u ly 53,583 51,243 19.554 21,711

Jan 1 to  Ju ly  31 ____ 441,210 397,924 214,275 196,002
P hila  Sc E rie b ______ Ju ly 753,213 686,779 253,694 227,997

Jan 1 to  Ju ly  3 1 , ____ 4,419,135 4,331 ,872 1,038,546 1,067,383
P itts Shaw  & N orth ’n_ b

A pr 1 to  June 30 ____ _ 123,086 193,958 5,511 d e f2 7 ,73 6
St Jo Sc Gr Is la n d , b ____.June 114,397 126,559 22,671 29,088

July  1 to  June 3 0 , 1 ,522 ,064 1,299,031 457,802 304,033
Ju ly  _ 142,719 133,848 54,883 49,063

S eaboard  A ir L in e , a , _-J u ly 1,181,900 1,120,865 162,636 308,1
S outhern  P a c ific , a ___ -J u ly 9,246,421 8,189 ,177 3,369,669 2,592 ,2
T ol P eoria  Sc W e s t ’n .b '-A u g 104,787 115,917 23,912 32,395

Ju ly  1 to  A ug  3 1 , 203,887 217,121 44,464 54,541
T o l St L  Sc W estern ___ -J u ly 333,153 327,938 £76,697 £69,867
U nion  P a c ific , a Ju ly 6,289,753 5,455,712 3,097,705 2,673,890
W a b a s h , b __ July 2,275,341 2,001,085 746,671 626,983

a N et earnings here g iven  are a fter ded u ctin g  taxes
b N et earnings here given  are before  deductin g  taxes.
x  F or Ju ly  additional in com e was $421 in  1906, against $468 in 1905.

Interest Charges and Surplus.
— Int.y Rentals, & c.--------- Bal. of Net E ’ngs.—

Current Previous Current Previous

Roads.
Year.

$
Year.

$
Year.

$
Y ear. 

$
B ridgeton  & S aco R iv - .J u ly 543 543 1,470 1,691
E d El Co (B ro ck t ’n )___July

Jan 1 to  Ju ly  3 1 - _____
750

5,136
729

4,808
2,496

21,983
1,211

14,223
Fall R iv  Gas W ks _ ___July

Jan 1 to  Ju ly  31 __ __
595

4,287
503

2,189
10,962
66,192

8,437
54,171

H ou gh ton  Co El L t ____ July
Jan 1 to  Ju ly  31 . _ . . .

2,188
15,939

2,188
15,939

2,860
44,078

2,488
37 ,500

L ow ell E lect L t C orp __July 
Jan 1 to  Ju ly  3 1 _______

839
6,117

692
6,822

5,787
46,427

4 ,801
44 ,235

M inn Gen E le c t___._  Ju ly
Jan 1 to  Ju ly  31 ___

8,908
62,640

9,071
66,356

10,646
151,635

12,640
129,646

St Jo Sc Gr Is la n d ____ .J u n e
July  1 to  June 3 0 _______
Ju ly  __________ ____________

21,147
252,786

21,291

21,350
255,886

21,353

1,524
205,016

33,592

7,738
48,147
27,710

Seaboard A ir L in e____ July 272,866 255,032 £ d e fl0 3 ,7 0 9 £59,692
T o l P eoria  Sc W e s te r n ..A u g  

Ju ly  1 to  A ug  3 1 _______
24,771
48,739

22,734
45,515

def859
def4 ,275

9,661
9,027

x  A fter  a llow ing for oth er in com e received .

STREET RAILWAYS AND TRACTION COMPANIES.

Name of 
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week or 
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

s $ $ $
a A m erican  R ys  C o ___ A u g u s t ___ 274,005 24 5 ,4 7 5 1 1,799,689 1,620,902
cA ur E lgin  Sc Chic R y .July 135 ,797 122 ,3351
B ingham ton  R y . _ J u l y ______ 32,468 31,611 170,874 155,114
Birm  R y  L t Sc Pow er Ju ly  ______ 159,928 129,586
B oston  Sc W orceste r . A u g u s t ___ 67,136 63,324 348,299 313,983
B rockton  Sc P ly  St R y June _ _ _ 10,808 10,229
B urlington  (V t) T rac. A u g u s t ___ 11,191 11,129
Cam den & T renton  R y J u l v ______ 19,881
Cape B reton  E lec Co June 21,302 17,971
Cent P enn  T ra c t io n . _ A u g u s t ___ 65',205 57,431 449,014 383,167
Chari Con R y  G as& Ei J u l y --------- 61,727 58 363 376,520 346,089
C hattanooga  R ys  C o . A u g u s t ___ 51,725 39,399 322,283 270,989
C hicago Sc M ilw E le c . July ______ 97,425 67,263 429,298 279,236d Chic Sc Oak P a r k .. A u g u s t ___ 66,259 65,971 552,425 534.397
C itizens’ R y  Sc. L t Co Ju lv 13,069 10,276
Cleve Painesv Sc E ___ Ju ly 32,630 30,653 146,518 130,070
Cl eve & S  W T r  Co___ J u l y ______ 64,136 54,822 353,413 292,198
C olum bus R R  Co June 17,644 14,900

Gas L igh t C o . ___ J u n e ______ 1 '892 1 '893
Dallas E lec C orp ’ n_ June _ 88,821 76 ^921
D etroit M on Sc T ol 4th  w k A ug 11,563 £177,898
D etroit U nited  R y ___ 4th  w k  A ug 172,423 154,287 3,759 j557 3,311,295
D uluth  Street R y ___ 1st w k  Sep 16,999 13,415 519,174 445,696
E ast S t Louis Sc S u b . Ju ly  --------- 182,309 144,173 970,236 845,384
El Paso E lectric Ju ly 31,002 23,657 211,824 160,850
F t W ayn e Sc W abash

V alley  T ra c tio n ___ J u l y --------- 106,898 9 3 ,800 604,146 520,014
G alveston  E lectric Co Ju ly 33,441 27.664 172,902 148,833
G eorgia R y  Sc E lec Ju ly  _ 237,100 202,994
H art Sc Spring St R y_ J u n e ______ 70,350 57.876
H avana E lectric  R y_ W k  Sept 9 y  30,955 y 29,306 y\ ,057,577 y  977,512
H onolulu  R apid  T r Sc

Land C o . Ju ly  . . .  . 28,880 27,390 198,807 187,688
H oughton  Co St R y  _ _ Ju ly  __ 22,901 21,390 122,989 f ! 7 ,349
H ouston  E lectric  C o . Ju ly  _ 51,165 47,903 325,345 281,098
Illinois T raction  C o ._ J u l y --------- 262,545 207,252 1,624,373 1,317,135
Indianap Col Sc S o ___ Ju ly  ______ 22,678 19,498 127,487 110,617
Jackson  C onsol T r ___ J u l y ____ 17,550 15,997 83,260 69.496
Jacksonville  E lec C o . July 27,524 23,119 179,625 184,733
K an C ity R y  Sc L ight Ju ly  _____ 468,959 417,291 3,040,797 2,673.906
Lake Shore E lec R y_ J u l y ______ 97,123 87,649 473,313 414,278
Lehigh V a lley  Transit M ay _ 76,403 69,403 473,632
Lorain  Street R y ____ July 13,564 1R 970 81,747 70,211
M adison Sc In t T r a c . _ J u l y ______ 12,239 11,715 71,250 63,974
Manila E lec R y  Sc L tg

C orp— R y  D ept A ugust 42,750 348,500
L ighting D ept A ugust 31,500 236,750

M et W est S ide E lev__ A u g u s t ___ 191,443 180,411 1,611,307 1,467,811
M ilw E lec R y  Sc L t Co Ju ly  ______ 302,096 275,442 1,953,962 1,817,901
M ilw L t H t Sc T r C o . _ J u l y _____ 81,611 70,658 374,434 327,483
M ontreal Street R y_ _ W k  Sept 1 65,270 58,886 2,106,574 1,830,552
N ashville R y  & L t___ J u l y ______ 112,368 94,828 763,048 643,763
N J & H R  R y & F y  Co J u l y ______ 50,591 44,576 239,534 190.428
N O R y  Sc, L ight Co Ju ly  _ 443,831 3,342.919
N iagara St C & T o r . _ J u l y ---------

—

132,813 123,876
N or O hio T r Sc L t Co_ J u l y --------- 104,454 100,049 565,510 525,527
N orthern  Texas T r Co J u n e ______ 73,032 57,849
N orthw estern E lev__ A u g u s t ___ 113 '422 106,854 975,208 914,919
O akland T raction  C o . A p r i l_____ 151,525 122,246 _ _____
O klahom a C ity R y Julv _ 18,500 14,093 94,841
Olean Street R y _ A p r i l______ 9,920 10,934 35,814 33,961
Orange Co T ra c tio n , _ J u n e ______ 13,030 12,102 56,928 51,118
Peekskill L t Sc R R ___ J u n e ______ 15,219 12,904 65,976 56,478
P itts M ’ K Sc G reen . _ J u l y --------- 26,615 22,423 123,098 100,328
Portland  R vs Co J u n e ______ £144,677 177,674
St Joseph (M o) R y  Lt

H eat Sc P ow er C o . _ A u g u s t ___ 75,633 71,554 543,397 485,787
Savannah E lectric Co July  _ 60,528 56,411 364,536 331,874
South S ide E lev a ted . A u g u s t ___ 137,235 132,196 1,152,541 1,078,892
Syracuse R ap T r R y_ Ju ly  ______ 93,431 82,549 610,547 536,559
T am pa E lectric  Co__ Ju ly  _ 37,510 33,123 262,036 232,620
Terre H aute T  Sc L Co July  ______ 76,110 55,991 437,067 342,863
T oled o  R ys Sc L ig h t. Ju ly  ______ 180,969 171,994 1,143,471 1,067,788
T ol Urb Sc Inter Ry_ _ J u l y ______ 30,945 27,092 192,797 166,678
T oled o  Sc W estern ___ M a y _____ 19,435 20,306 92,035 83,874
T oron to  R a ilw a y . W k  Sept 8 99,010 93.836
T rl-C itv  R v  Sc L t Co Ju ly  V . 140,297 124,484
Tw in  C ity R ap id  T r . _ 4th  w k  A ug 171,769 135,543 3,680,611 3,026,804
U nited <-tR o f  S F_ Ju lv  - £504,023 576,863
U nited R ys  o f  St L__ Ju ly  ______ 794,220 726 ,S61 5,194,488 4,772.949
W ash  A lex  Sc M t V e r . A u g u s t ___ 25,656 21,207 184,597 162,794
W h atcom  Co R y  Sc Lt

Co J u n e ______ 20,310 14,964

a F igures for the m on th  in b o th  years in clude operations o f  th e  S cran ton  
R y .,  acqu ired  Jan. 1 1^06. b T o ta l is from  M arch  1. c These figures are 
tor con so lida ted  com p a n y , d These are results fo r  m ain line, f  D ecrease 
In 1905 due to  strike and b o y c o t t , h These are early  prelim inary returns; 
decrease due to  earthquake and fire. k D ecrease due to  Lew is & Clark 
E xposition  last year, y  F igures for b o th  years n ow  in A m erican  cu rren cy .

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings, 
reported this week. A full detailed statement, including all 
roads from which monthty returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 1 1906. The 
next will appear in the issue of Sept. 29 1906.
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------Gross L'arn'gs-------- ------- X et Earnings--------
Current Previous Current P recious

Year. Year. Year. Year.
Roads. $ $ $ $

A urora  E lgin  & C h ic, b July 135,797 122.335 70.826 06.856
Central Penn T rac Co —  A ug 65.205 57.431 14,952 16,794

Jan 1 to  A ug 31_______ 449,014 383.167 62,603 67 ,036
El P aso E lectric C o . a .J u ly 31,002 23,657 8,886 8,409

Jan 1 to  July 31----------- 211,824 160,850 69 193 56,134
G alveston  E lectric C o. n_ July 33,441 27,664 15.969 12,417

Jan 1 to  July 3 1 ---------- 172,902 148.833 64,871 _______ _
H oughton  Co St R y .a _ .J u ly 22,901 21.390 9.988 8,307

Jan 1 to  Ju ly  3 1 ------ 122.9S9 C77.349 37,405 cdef.'12 ,424
H ouston  Elect C o .a  .J u ly 51,165 47.903 IS .676 21,080

Jan 1 to  July 3 1 ----------- 325,345 281,098 113,833 108,374
Jacksonville  Elect Co a . Ju ly 27.524 23,119 10,532 9,419

Jan l to  July 3 1 ._  .  . 179,625 184,733 68,214 81,063
Lorain Street R y .  ------ July 13,564 11,970 6,266 4,216

Jan 1 to  Ju ly  3 1 _______ 81.747 70,211 23,240 20 694
M anila Elect R y  & Lt C orp ’n -

R ailw ay D e p t ___ . .A u g 42,750 20,000
Jan 1 to  A ug 3 1 . . . 348,500 171.250

31.500 16.900
Jan  f  to  A ug 3 1 ____ 236,750 119,800 ________

P itts M cK  & G ’b u rg . b .J u ly 26,615 22,423 15,848 11,294
Jan 1 to  July 31 ___ 123,098 100,328 68,695 48,739

R ochester & Eastern R ap R y . b—
A pr 1 to  June 3 0____ 55 ,468 51,923 18.497 11,657
Jan l  to  June 30 _ 100.818 S7.594 30.959 13,934
July 1 to  June 3 0 ___ 229,639 210,895 S 4 ,694 57,501

St Jos R y L tH t A P o w C o .A u g 75,633 71,554 38,088 41,022
Jan 1 to  A ug 31. 543,397 4S5.7S7 260,369 226,629

Savannah Elect Co a July 60,528 56,411 26,850 26,374
Jan 1 to  Ju ly  31 . 364,536 331,874 148,067 140,709

T am pa  E lect Co a July 37.510 33,123 15.41S 15,160
Jan 1 to  July 3 1 _______ 262,036 232,620 107.065 95,216

T erreH au teT r A L tC o a. July 76.110 55.991 38.709 20,940
Jan 1 to  July 31 ______ 437,067 342,863 176,491 104,569

W ash  A lex  & M t V eru  b .A u g 25,656 21,207 13,406 10,069
Jau 1 to  A ug 3 1 ____ __ 184,597 162,794 87,913 71,566

a Net earnings here given  
b X et earnings here given  
c D ecrease iii 1905 due to

are a fter deducting  taxes, 
are before  deducting  taxes, 
strike and b o y co tt .

Interest Charges and Surplus.

Roads. 
A urora  E lgin  A Chic__
El P aso E lect C o _____

Jan 1 to  July 31

Jan 1 to  July 31. 
ig h ton  Co St R y _ . 

•Jan 1 to  July 31.

Jan 1 to  Ju ly  31. 
ksonville E lect Co_ 
Jan 1 to  July 31.

A p r
Jan

1 to  June 30. 
1 to  June 30.

Jan 1 to  July 31.
ip a  E lect C o______
Jan 1 to  Ju ly  31.

—Int., Rentals, & c .— — Bal. of Net E'ngs .—
Current Previous Current Previous

Year. Year. Year. Year.
$ $ $ $

. .J u ly 24.939 24,304 45.8S7 42,552
-J u ly 3,911 3.717 4,975 4,692

26,589 24,375 42,604 31,759
.J u ly 4,167

29,167
4,167 11,802

35,704
8,250

. .  .July 3,909 3,732 6,079 4,575
27,389 24,924 10,016 cdef57 ,348

. - July 7,691 8,783 10,985 12,297
56,734 62,862 57,099 45,512

. _ July 3,425 3,047 7,107 6,372

R y —
23,588 21,146 44,626 59,917

23,484 20.025 z d e f4 , i i3 g.def7,322
44.634 40,050 z-def9,453 *def22 ,174
85,009 82 566 x7 ,948 :rdefl6 ,495

-J u ly 11,522 10,554 15,328 15,820
79,159 73,877 68 908 66,832

-J u ly Nil 1,885 15,418 13,275
Nil 13,264 107,965 81,952

i-Ju ly 14,266 10,747 24.443 10,193
92,101 69,976 84,390 34,593Jan 1 to  July 31 

x  A fter  allow ing fo r  other incom e received , 
c D ecrease in 1905 due to  strike and b o y co tt .

AN N U A L R E P O R T S .

Railroads—  Page.
Atlantic Coast Line Co. (of Conn.) 560
Bangor A A roostook___________  379
Boston A M a in e .._____ __________376
Batlalo Rochester A P it ts ..320, 328
California N orthwestern.............271
Canadian Pacific________________ 489, 500
Central of Georgia------377, 383, 432
Chic. Burl. A Quincy R y _________ 489
Chicago Great Western_________ 432
Chicago A North W estern ..559, 565 
Cleveland Akron A C olum bus.. 152
Denver A Rio Grande_______560, 568
Erie R R _ ________   489
Gulf A Ship Island............................377
Hocking Valley (pieliminary

statement) ___________________ 209
Louisiana A Arkansas__________  377
Louisville A Nashville___________ 432
Missouri Kansas A Texas______ 376
Nashville Chattanooga A St L__ 376 
New York Ontario A W estern .. 376
Norfolk A W estern_____________ 559, 572
St. Joseph A Grand Island____563
Seaboard Air Line_______________ 489
Southern Pacific..........................  367
Southern Railway C o ....... ............  267
U nion

Amerl
Am erl
Amer.
Ameri

Bruns

Callfo

Canad
Canad
Centrj
Chlcat
Colora

Pacific 
drlal C  
an A gr

De

_______376
m panus—  
i-ultural Chem ical 

(bal. sh eet)___
377
321

Annual Reports.— The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “ Railway and Industrial” and “ Street Railway” 
sections.

This index does not include reports in to-day's “ Chronicle.”
Industrial Companies— (Con.) Page

C olorado Industrial . '____________  378
Consol. C otton  D uck  (half-year) 433 
C onsol. L ithograph  (bal. sh e e t ). 561
C onsolidated  R u bber T ir e _______378
C row ’s N est Pass Coal C o_______270
D etroit M ackinac & M arquette

L and G rant_____________________ 432
D om in ion  Iron  & S tee l__________ 210
Edison  E lec. 111. o f B oston ______ 495
E lectric  Co. o f  A m erica ___________ 321
G alveston  W h a r f________________  322
G lobe-W ern ick e  (bal. sh eet)____ 434
Great W estern  Cereal (bal. sheet

A pril 3 0 )________________________ 433
G ulf R efining (bal. sh eet)________ 434
International Steam  P u m p _____ 561
K ings Co. E lec. L ight & P o w e r . 212 
M arconi W ireless T elegraph  Co.

o f A m erica_____________________  211
M exican Light A P o w e r ____  . 490
N ational E nam eling & Stam ping 433
N ational R ice  M illing______________433
N ova  S cotia  Steel & C oa l_______ 210
Page W ov en  W ire Pence (bal.sh) 322
Pittsburgh  P late Glass C o ------ --- 209
P ocah ontas Collieries C o. (o fV a )  270 
R ogers (W m . A . ) ,  L td ., Canada

(balance sh ee t)________________  434
Securities Co o f  X. Y. (bal.sheet) 270 
Southern C otton  O il_____________  276

o Pne 
d o  Puel

•rest W ireless Tele- T o ro n to  E lectric  Lil^ht_ _ 321 \
erne nt July 1906). 211 U nion El. Lt A P. CO. (St. Louis) 200
ri t h■ih M fg. C o . . 268 U nited States E n v e lo p e .. _______ 378

L e a th e r ._ 561 United State?i Glass _ 434 ]
n A Steel M fg. C o . 208 U nited States Steel (6 m o n th s ). . 267 I
eltln g A R e fin in g .. 561 W ells Fargo <Sc Co 208 ,434 1

Co 268 VVestlnghou.se; Klect rlc A M ann-
i <5c (:o .  (bal. sheet) 434 factu rlng  ( 0 year «?)__ _ . 200. 320 1

ints (half-year) 561 W olverine C opper .\flnlntf ______ 329 1
xn fcllcctrlc A M fg . 320 W olverine Po rtlancl 434 |
'OCK A C ity  Im p t. Street Railujays—
) ___ ____ 222 Central P enn1*vlvan la Tra ct Ion . _
ne A ss’n 'bal.sheet) 269 B rooklyn  Ra|Md Tr 501 J
nf»| n Mini net 2 0 0 Kansas Cl tv  jRallwaiy <fc I. 310

E lectric______ 321 M etropolitan Securl tics (t>a!ancc
rh o u sc_____ O 9 1 sheet Mare h 1 1 • 152

idry . .433, 480 H allw ays Coni pany 433
m&tllc T ool ( 6  m os ) 381 W est India  E lectrlc C o. 1Ltd . . 152
1 A Iron ____________ 377
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Atchison Topeka & Santa Fe Railway.

(Advance Report for Fiscal Year ending June 30 1906.)
On Sept. 8 1906 Victor Morawetz, the Chairman of the 

executive committee, in view of the fact that several weeks 
will be required to complete the report and get itprintedfor 
distribution, gave out the following “ income statement for 
the fiscal year and the substance of some general remarks to 
be contained in the annual report, so that the public may 
have the benefit of this information at the earliest date.” 
“ The next dividend on the common stock,” he says, “ will 
be payable Dec. 1 and will be fixed and declared by the 
directors at the usual time, namely, on the first Wednesday 
of October.”

The first full year o f  the com p a n y  ended on  June 30 1897. T h e  published 
statistics do not include the operations o f  certain  con trolled  com panies 
ow ning, In the aggregate, 1,093 miles o f  ra ilroads, the Interest In these 
con trolled  com panies being treated In the accou nts m erely as an Investm ent 
In stocks and bonds. Including the operations o f these con trolled  co m 
panies w ith  the rest o f the system , the fo llow ing Increases are show n for 
the year w h 'ch  ended June 30 1906, th at being the ten th  full year since 
organization .

and I.ast Year of Decade.
1896-97. 
6.443.81 

$30,621,230 
4,752

1905-06.
9 .526.94

$81,344,859
8,538

%  Inc 
47.85 

165.65 
79.68

7,754,041 30,777,922 296.03

N one 18,250,778 —

390,396,280 491,684.330 25.94

Gross earnings per m ile ____________
Net earnings from  operation  (before 

deducting rentals, taxes and other
ch a rges)__________________________

Net Incom e after ded uctin g  taxes,
rentals and fixed ch arges________

O utstanding capital ob ligations end o f
y e a r ______________________________
T he additional capital (show n in the last item ) w as requ ired in part for 

new m ileage, and in part for add itional ro llin g  stock  and other facilities 
necessary for the largely Increased business. A  considerable share o f the 
Increase of the gross and net earnings during th e last ten years w as due 
to  the additional m ileage w hich  has been con stru cted  or purchased T he 
new lines have n ot on ly  p roved  profitable  In them selves, bu t have con trib u 
ted  largely  to  the earnings o f  th e  rest o f  th e system .

It w ill be necessary to  con tinue th e sam e p o licy  o f  expansion  in th e 
future. T h e cou n try  served b y  the system  is grow ing so rap id ly  th at a 
large am ount o f  add itional equ ipm ent and o f  other facilities for the tran sac
tion  o f business m ust be  p rov id ed . M oreover, the settlem ent o f  new  terri
to ry  will require th e con stru ction  o f  add itiona l lines as feeders o f  the 
system . W h ile  the p o licy  o f  expending part o f  the surplus in com e upon  
the property  shou ld  be  con tin ued , the cost o f  extend ing and enlarging the 
system  cannot be  paid ou t o f  earnings. It w ill therefore be necessary, 
from  tim e to  tim e, to  obta in  add itional capita l.

F or the five years last past (including one year o f  extraord in ary  floods , 
w hich  a ffected net earnings to  the exten t o f  at least 3 %  on  the com m on  
stock) the net in com e app licab le  to  d iv idends on  the com m on  stock  has 
averaged about 9 % .

H ow ever, in the op in ion  o f  the b oa rd , the w hole  am ou nt o f  the net 
earnings show n b y  the accou nts is not properly  available for  the pa ym en t 
o f  dividends on  the stock  P rudent m anagem ent requires that part o f 
the surplus incom e during years o f  great prosperity  shou ld be reserved for 
th e purpose o f im provin g the property  and increasing the stab ility  o f the 
Investm ent. F urtherm ore, every  large railroad system  in the U nited States 
is ob liged to  expend annually  considerable sum s for im provem ents and 
additions th at are n ot chargeable to  ord inary  operation  and m aintenance 
expenses, b u t nevertheless ought not to  be  charged to  capital a ccou n t. 
O f this class are expenditures for elevating  tracks in cities, for  add itional 
sa fety  appliances, for better stations and cars and generally  for furnishing 
better service to  the pu b lic  w ith ou t Increasing charges. A lthou gh  exp en d i
tures o f  this class are n ot ord inary  m aintenance expenditures, y e t th ey  
should be charged to  Incom e and not to  capita l a ccou n t, excep t to  the exten t 
th at th ey  clearly  add  to  the net in com e b y  increasing earnings, or b y  
reducing operating expenses.

The directors have deem ed it advisable to  w rite off part o f  th e surplus as 
in previous years, so th at the b ook  surplus representing incom e a lready 
expended on the p rop erty  m ay  not be unduly increased. A ccord in g ly , 
$4,500,000 w as charged to  th e in com e o f  the fiscal year on  a ccou n t o f 
betterm ents, im provem ents, A c .,  w ritten  o ff, and certain  add itional 
charges w ere m ade in the profit and loss a ccou n t.

B etterm ents and im provem ents on  existing m ileage and discount on  
bonds sold from  th e organization  o f  the com p a n y  to  June 30 1906, am ou nted  
in the aggregate to  $43 ,060 ,848 . D uring the sam e period th e  undivided 
surplus net Incom e, after ded uctin g  all charges and d iv iden ds, am ounted  
in the aggregate to  $40 ,131 ,788 . O f this sum $20,146,305 w as charged off 
in various w ays, leaving a balance o f  $19,985,483 standing to  cred it o f 
profit and loss as surplus on June 30 1906.

The following is a summary of the transactions of the 
system for the years ending June 30 1905 and 1906:

Income Statement.

In com e from  other sources .

F ixed  charges, in cluding accrued Interest on ad

1904-05.
.$08 ,375 ,837

813,902

1905-00.
$78,044,347

1,346,402

.$69 ,189 ,739 $79,390,749

. 47,835 ,883 51,035 ,356

$21,353,850 $28,355 ,393

. 9,611,510 10,622,184

.$11 ,742 ,346 *$17 ,733 ,209
Deduct Dividends, Fuel Reserve and Improvements lor Year 1905-06.

D ividends on  preferred s tock  ( 5 % ) _____________________________  $ 5 ,7 0 8 ,GOO
D ividends on com m on  stock  (4%  , v iz .: 2 %  D ec. 1 1905 and

2 %  June 1 1906, $2,039 ,110  e a c h )_____________ ______ _______  4 ,078.220
A ppropriation  to  fuel reserve fu n d ______________________________  218,985
B etterm ents and Im provem ents w ritten  o f f____________________  4 ,500,000

T o ta l..................................... _ ...................................................................... $14,505,894

Surplus carried to  profit and lo ss____________________________  - $3 ,227 ,314
Surplus to  credit o f  profit and loss June 30 1905. .$19  ,739,492
D eductions show n in profit and loss a c co u n t______ 2 ,981,323

-------------------  10,758,169

surplus to  cred it o f  profit and loss June 30 1900___________ .519,085 ,483

* Including the u ndivided  surplus Incom e o f  the auxiliary com panies 
for the year 1906, am ounting to  $526,569 . the tota l surplus net Income 
for the year w ould be equ ivalent to  5 %  on the preferred stock  and 12 .31%  
on the com m on  stock  ou tstan d in g .— V . 83, p . 562 , 379.

Chicago Great Western Railway.
( R e p o r t  f o r  F is c a l  Y e a r  en d ed  Ju n e  30 1906.)

The remarks of Pr< 
report, giving much 1 
property, and the prin 
given on pages 630 to 632. 
for four years:

iident Sticknejr. I TO 111 the annual
aluable inform.ation rcgarding the
ipal tables «»f o pc ratio:H*5; OtV .. a r e
32. Below are compar;ative rc s u l t s
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Earnings, Expenses and Charges.
1905-06. 1904-05. 1905-04. 1902-03.

Miles op era ted  June 3 0 . 818 818 874 929
Operations—

Passengers c a r r ie d ______ 1 ,122 ,543  2 ,009 ,022  1 ,938,340 1 ,933,545
Pass, carried  1 m ile____  92 ,803 ,690  82 ,296 ,920  80 ,268 ,023  81 ,432 ,117
R a te  per pass, per m ile - 1 .97 cts . 2 .04  cts . 2.05 cts . 2 .03 cts.
F reigh t carried  ( t o n s ) - -  3 ,287 ,435  2 ,816 ,707  2 ,825,601 2 ,768,307
F reigh t carried  1 m i le . -8 7 1 ,714 ,113  724,272,240 805,221 ,410  759 ,916 ,612
R a te  per ton  per m ile _ 0 .69  c ts . 0 .70 cts . 0 .72  cts . 0 .74  cts.
R e v . tra in -load  (tons) __ 295.08 296.01 271.75 277.24
E arn , per fr ’ t  tra in  m ile . $2 03 $2 08 $1 96 $2 05
E arn , per pas. train  m ile $0,959 $0,870 $0,804 $0,810
G ross earns, per m ile___  $10,476 $9,015 $9,179 $8,416

Earnings—  $ $ $ $
P a s s e n g e r _______________  1 ,984,403 1 ,820,564 1,780,151 1 ,782,218
F re ig h t___________________  5 ,993 ,374  5 ,096,543 5 ,811 ,059  5 ,633,438
M all, express & m ls c e l--  595,371 460,603 431,463 407,535

T o ta l e a rn in g s ..............  8 ,573 ,148  7 ,377,711 8 ,022 ,673  7 ,823,191
Oper. expenses—

M ain t. o f  w ay  & renew als 731,396 728,015 865,142 916,560
M alnt. o f  e q u ip m e n t .- -  982,709 904,554 1 ,032,007 934,718
Fuel for  lo c o m o t iv e s ._ .  1 ,011,798 795,015 973,038)
C on du etln g  t r a n s p o r t s .  2 ,631 ,516  2 ,276 ,677  2 ,5 9 2 ,0 5 8 } 3 ,583 ,354
G eneral e x p e n s e s _______ 460,236 418,830 441,812J
T axes ___________________  216,000 216,000 215,985 203,897

T ota l e x p e n s e s _______  6 ,033,655 5 ,339,093 6 ,120,041 5 ,638 ,529
P . c . o f  e x p . to  earn .,

exc lu d in g  ta x e s______ (67.86) (69.44) (73.59) (69.47)
N et earn ings____________  2 ,539 ,493  2 ,038 ,618  1 ,902,632 2 ,184 ,662

Deduct—
R enta ls (in cl. e q u i p . ) 426, 951 433,516 431,368 408,144
In terest p a id ____________  372,237 368,726 283,625 174,585

T o t a l __________________ 799,188 802,242 714,993 582,729
B a la n c e __________________ 1 ,740,305 1 ,236,376 1 ,187,639 1 ,601,933
S u rp . from  prev ious yrs_ 213,074 21,674 163,322 155,701

1,953,379 1 ,258 ,050  1 ,350,961 1 ,757 ,634
4 %  d iv . on  d eb . s t o c k . .  1 ,044 ,978  1 ,044,976 1 ,044,976 1 ,025 ,693
D Iv . on pref. s to ck  A — (2 ^ )2 8 3 ,4 2 2  _______ (2 ^ )2 8 4 ,3 1 0  (5 )568,620

T o t a l __________________ 1 ,328 ,400  1 ,044,976 1 ,329 ,286  1 ,594,313
B a la n c e __________________ a-624,979 213,074 21,675 163,321

a R egard ing  oth er in com e , see p ro fit and  loss sta tem en t on  page 630 o f 
this issue.

General Balance Sheet, Capital Accounts, June 30.
1906.

Assets—  $
R o l l in g  S t o c k  o w n e d ____  7 ,901 ,586
R ollin g  s to ck  in tru st___  639,834
R o a d  and term in a ls____  65,477,031
S tock s o f  p r o p r ie ty  c o s .  38 ,846,323 
S iock  Ch. U n . T ran . R y_  57,274 
In t . in  S t. P . U n . D ep o t 100,000 
In t . in  M inn. T ran . R y _  7,000
In t . in  S t. Jo . U n . D ep ot 25,157 
In t . in  Iow a  T rans. C o . _ 6,000
K a n .C .&  St. J . e levators 175,000 
B onds and stocks o f

oth er com p a n ies______ 232,005
C ash __________    712,714
A ccou n ts  re ce iv a b le____  608,192

T ota l assets___________ 114,788,116
Liabilities—

E q u ip , lease w arran ts__ 272,271
D e b . stk . Sc sc . o u ts t ’ d ’g  26,127,089 
P re f. stk . A  ou tstan d in g  11,336,900 
P re f. s tk . B ou tstan d in g  23 ,103,842
C om m on  s t o c k __________  44 ,464 ,545
L oans ___________________  8 ,473,061
A ccou n ts  p a y a b le _______  _______
A d v a n ces  from  earnings 1 ,010,408

T ota l liab ilities_______ 114,788,116
— V . 83 , p . 432.

1905,
$

7 ,809 ,163
639,833

64,580,060
25,210,571

57,274
100,000

7,000
25,156

1904.
$

7,789 ,028
639,834

63 ,776 ,324
10,671,771

56,694
100,000

7,000

1903.
$

7,595,166

62,057,231
10 ,671,754

56,694
100,000

7,000

160,000 145,000 130,000

226,005
884,236
586,347

222,005
582,546
416,098

222,005
154,973
179,532

100,285,645 84,406,300 81 ,174,355

381,984 486,411
26,127,089
11,336,900

9 ,468 ,090
29,921,645

6,667,121

2 6 ,127,089 
11,336,900 

9 ,468 ,090  
44 ,464,545 

7 ,695 ,363

26 ,117,089
11,336,900

9,468 ,090
29 ,921,045

3,847 ,576
73,994

409,661811,674 399,044

100,285,645 84 ,406 ,300 81 ,174 ,355

Chicago St. Paul Minneapolis & Omaha Railway.
(Report for Fiscal Year ending June 30 1906.)

President Marvin Hughitt, Sept. 1 1906, says:
A s com pared  w ith  the p rev iou s y ea r , gross earnings increased $1,017 ,750 : 

operating  expenses and taxes increased $634,416; net earnings increased 
$383,334; in terest and rentals increased $6 ,322; am ou n t a p p rop ria ted  for  
fu ture additions and betterm ents increased $200,000; net in com e over all 
charges increased $177,011.

Traffic Statistics— P er Cent of Increase Compared with Preceding Year.
Increase.

Passenger earn ings___________ 1 1 .1 0 %
N o. o f  pass, carried  1 m ile_____9 .8 4 %
A v . rate per pass, per m ile_____1 .12%
F reight earn ings_______________ 7 .5 6 %

Increase .
T ons ca rr ied ____ ______________ 1 4 .6 4 %
T ons carried 1 m ile____________ 7 .3 9 %
A v . rate  per ton  per m ile____  .11 %
F reight train m ilea ge_________1 1 .9 4 %

W''Bonds.— T he fu n ded  d eb t was increased  $150,000 b y  th e  issuance o^ 
con so l, m ortgage  3 % %  bon ds at $15,000 per m ile on  the extension  from  
W in ter  to  D raper, W is .,  10 m iles. T reasury  b on d s , $455 ,000 , w ere so ld  
during the year. C onsolidated  6 %  b on d s , $257 ,000 , w ere issued in  e x 
ch an ge  for  $244,000 C hicago S t. P au l & M inneapolis R y . 1st m ortgage  6%  
bon ds and $13,000 N orth  W iscon sin  R y . 1st m ortgage  6%  b on d s. T h e  
tota l fu n ded  debt on  June 30 1906 was $27 ,951 ,852  81 , o f  w h ich  $855 ,053  
was held in the treasury.

Extensions.— T he extension  east o f  W in te r '( t o  D raper, W is .) ,  10 m iles, 
w as pu t in operation  on  D ec. 4 1905. T he line is be»ng exten d ed  from  
H artin gton  northw esterly  to  C ro fton , N e b ., 15.33 m iles. This ex tension  
w ill be  in operation  before  D ec . 31 1906.

Improvements.— T he secon d  track  betw een  S pooner and Superior Ju n c
tion  (now  Trego) is in operation . W o rk  is in progress on 27.12 m iles o f  
secon d  track s, all o f  w hich  w ill be com p leted  be fore  Jan . 1 1906.

T he new  yard  ly in g  north  o f  P lym ou th  A v e . , M inneapolis, has been c o m 
p leted  and a new  freight yard loca ted  near the H arvester W o rk s , S t. P au l, 
w ill be  finished during the calendar year.

Changes o f  line w ere com pleted  betw een  R oberts  and H am m on d , W is .; 
th rou gh  L ake C rysta l, M inn .; betw een  B ingham  Lake and W in d o m , M inn.; 
w est o f Carnes, Iow a . T he new line betw een  O ttaw a and St. P eter, M in n ., 
w as p u t in operation  on  A u g . 5 , and a t M inneopa, M in n ., will be in opera 
tion  be fore  D ec. 1906. W ork  betw een  M inneopa and Lake C rysta l, w here 
th e  change w ill be  1.37 miles in len gth , reducing the cu rvature 49 deg. 44 
sec. and shortening the d istance 126 fee t , w ill be  com p leted  early  in  S ep 
tem ber 1906.

A  p ile  d ock  1,002 feet in  len gth  is beng con stru cted  at Itasca , W is . T he 
length  o f  w ood en  bridging was decreased 1,579 fee t , as fo llow s: B y  filling , 
483 ft . ;  b y  con stru ction  o f  steel bridge on  m ason ry , 80 ft .; b y  iron  p ipe  cu l
verts  and filling, 1,016 ft . N ew  rails w ere la id  in  59.45 m iles o f  track .
B allast was p u t under 137.47 m iles o f  track .

Fund for Improvements.
B a lan ce  to  the cred it o f  the fu n d  June 30 1905_______________________$718,807
Less expenditures m ade duringthe year 1905-06—

A d d ition s  to  bu ild ings and new  d ep o ts____________________ $71,623
A cco u n t changes o f  line and tra ck  im p rovem en t__________440,590
M isce lla n eou s ------------------------------------------------------------------------- 10,590

522,803

/
i

B a la n ce_____________________________________________________________ $196,004
A pp rop ria ted  ou t o f  the surplus net in com e fo r  the year ended

June 30 1906___________________________________________________________ 600 000

£ \£ B alance te fth e  cred it o f  the fu n d  June 30/1906 $796,00^

Equipment Fund.— B alance to  cred it June 30 1905, $41,464; charged  to  
operating  expenses during the year 1905-06, $101,000; to ta l, $142,464; 
less expenditures for  renew als, $40,649; ba lan ce  to  cred it June 30 1906, 
$101,815.

Land Department.— T he net in com e from  all grants was $76,143. 12,623
acres o f land w ere d isposed  o f , leav ing  160,654 acres unsold June 30 1906.

Statistics.—The operations, earnings, expenses, charges, 
&c., were as follows:

Year end.
----------------Years end . June 30—:------------ D ec. 31.

1905-06. 1904-05. 1903-04. 1903.
A verage  m iles o p e ra te d . 1,693 1,682 1,671 1,660

Operations—
Passengers c a r r ie d ______ 2 ,951 ,642  2 ,686 ,080  2 ,557,065 2,633,421
Passenger m ile a g e _____ 145,304,415 132,283,081 130,728,423 135,953 ,812
R ate  p er  pass, per m ile . 2.355 cts. 2.329 cts. 2.345 cts. 2 .338 cts.
a Freight (tons) ca rried . 6 ,435 ,925  5 ,613,851 5 ,466 ,373  5 ,617 ,260
a Freight (tons) m ileage 940,081,837 875,412 ,053  845,658,331 894,138 ,473
A v . rate  per ton  per m ile 0.931 cts. 0 .930 cts. 0.916 cts. 0 .920 cts.
A ver , tons f r ’ t per tr. m_ 225 234 231 242
A v . earn, p pass. tr. m_ $1.07 $1.18 $1.16 $1.20
A v . earn. p . fr ’ t  tr . m ___  $2.10 $2.18 $2.12 $2.25

Earnings—  $ $ $ $
P a s s e n g e r _______________  3 ,422 ,426  3 ,080 ,575  3 ,065,231 3 ,178,053
F r e ig h t __________________ 8 ,753 ,166  8 ,138 ,065  7 ,748 ,653  8 ,224 ,296
M all, express, Sec_______  768,158 707,360 624,408 652,922

T ota l gross earn ings__12 ,943 ,750  11,926,000 11,438,292 12,055,271
Expenses__

W a y  and stru ctu res____  1 ,625,043 1 ,381,588 1 ,271.806 1 ,677,326
E q u ip m e n t______________ 1 ,209,830 1 ,153,178 1 ,127,478 1 ,147 ,250
T ransportation  ________  4 ,587 ,629  4 ,317 ,070  4 ,359 .912  4 ,20 6 ,1 3 4
G e n e r a l__________________ 235 846 246,305 225,999 231,698
T axes ___________________  652,595 578 387 450,666 464 ,254

T o t a l _________   8 ,310 ,945  7 ,676 ,528  7 ,435 ,860  7 ,72 6 ,6 6 2
P . c. o l  op . exp . to  earns. (64.21) (64.37) (65.01) (64.09)
N e te a r n in g s ____________  4 ,632,806 4 ,249 ,472  4 ,002,432 4 ,328 ,609

1905-06.
N e te a r n in g s ____________  $4,632,806

Disbursements—
R e n t a ls p a id ____________  $123,499
N et interest on  b on d s___  1,491 ,166
D ividends on  stock  d___  2 ,086,861
A p p r o p r ia te  fo r  im p ’ t s . 600,000

Year end. 
D ec. 31. 

1903.
$4,328,609

$124,2761 /  $121,283
1 ,4 8 4 .0 6 6 / $1,602,4391 1 ,455,600
2,086,861 1 ,901 ,306  1 ,901,291

400,000 500,000 500,000

a R even u e freight on ly .
Incom e Account.

----------------Years, end. June 30----------------
1904-05. 1903-04.
$4,249,472 $4 ,002,432

T ota l disbursem ents__ $4 ,301,526 $4 ,095,203 $4 ,003 ,745  $3 ,978 ,174
Surplus o f  R R . C o______ $331,280 $154,269 d e f$ l,3 1 3  $350,435
N et from  land  s a le s ____  76,142 71.197 (?) 118,046

T ota l s u rp lu s .________  $407,422 $225,466 (?) $468,481

d O n preferred 7 %  in all th e  years; on  com m on  in  1902, 1903 an d  1904, 
6 % ; in 1905 and 1906, 7 % .

General Balance Sheet.
June 30 June 30 D ec. 31 D ec. 31

Assets—  1906. 1905. 1903. 1902.
R oa d  and eq u ip m en t___$61,235 ,084  $60,054,642 $59 ,490 ,382  $57,984 ,010
Securities ow n ed ________ ' 6 ,949,015 7 ,242 ,214  7 ,495 ,415  8 ,436,861
Cash on  h an d ____________  1 ,045,743 966,537 908,200 1 ,138 ,364
M aterials and fu e l_______  943,252 879,678 1 ,173 ,420  1 ,259 ,204
S tation  a g ’ts, co n d u ct ’rs,

U . S . G o v ’t ,  Sec_______  281,411 393,953 367.558 353,964
M isce lla n eou s________ _ __________ __________ __________ 976

T ota l assets___________ $70 ,454 ,504  $69,537 ,027  $69,434,975 $69,173,379
Liabiliti os

C om . stock  and s c r ip _ - .$ 2 1 ,403 ,293 $21,403,293 $21,403,293 $21,403 ,293
P ref. stock  and s c r i p , . _ 12 ,646 ,832  12,646,833 12,646,833 12 ,646,833
Funded  d e b t____________  27,951,853 27,801,853 26 ,376,853 26 ,376 ,853
Superior Sh. L ine bonds 1 ,500,000 1 ,500,000 1 ,500,000 1 ,500 ,000
Interest on  b o n d s_______  229,594 229,812 230,123 227,846
V ouchers and p a y -ro lls . 1 ,149,279 989,713 1 ,093,413 1 ,160 ,231
D ue other c o m p a n ie s . . .  139,210 67,239 30,622 62,133
D iv id e n d s _______________  1 ,043,430 1 ,043,431 950,653 950,638
Coups, & divs. u n p a id ._ 44,977 45,647 45,766 42,237
T axes ___________________  415,725 423,867 31S.920 363,268
E quipm ent fu n d ________  101,815 41 ,464  84,908 25,887
Fund for  im p rovem en ts . 796 ,004  718,807 581,128 685,340
In com e a cc ’ t R R . C o _ _ . 2 ,611 ,520  2 ,280 ,240  2 ,462,215 2 ,111 ,779
In com e a c c ‘t  land  d e p t . 420,970 344,827 1 ,710,249 1 ,617 ,040

T ota l liab ilities_______ $70 ,454 ,504  $69,537,027 $69 ,434 ,975  $69,173 ,379
— V . 81, p . 1375.

New York Ontario & Western Railway.
(.Report for Fiscal Year ending June 30 1906.) 

President Thomas P. Fowler, Aug. 31 1906, says:
General R em its.— T he p u rely  loca l business o f  the line, b o th  in passengers 

and freight, continues to  show  a decided  increase, ind icating grow th  
th rou ghou t th e  territory  traversed . In  A p ril last the suspension o f w ork  
b y  the anthracite m iners seriously  a ffected  the co m p a n y ’s earnings from  
the transportation  o f coa l, and a lthou gh  w ork  w as ostensib ly  resum ed in 
M ay the norm al ou tp u t was con siderab ly  redu ced . Ow ing to  a scarcity  
o f labor in the m ining regions, the ton n age for the m onths o f  M ay and 
June fell considerably  be low  the average o f  those m on th s in form er years.

Bonds.— Since the last rep ort the $2 ,000,000 general m ortgage  b on d s 
w h ich  w ere referred to  as then  on  hand h ave been  sold . T h e  proceeds 
reim bursed the treasury fo r  advances m ade fo r  various cap ita l purposes, 
m ain ly  the acqu isition  o f the E llenville  Sc K in gston  and P ort Jervis M onti- 
ce llo  Sc Sum m itville  lines.

Dividend.— Y ou r board  declared  and paid  Ju ly  30 a d iv iden d  o f 2 %  upon  
the com m on  stock  ou t o f the earnings o f the year, w h ich  was an  increase 
o f  on e-h a lf o f  1 %  over the d iv iden d  pa id  ou t o f  surplus earnings fo r j jh e  
year ended June 30 1905.

Vice-President and General Manager J. E. Childs says:
T h e gross earnings increased 2 .4 6 % , w ork ing  expenses increased 3 .4 2 %  , 

net earnings, a fter deductin g  taxes, decreased 0 .4 1 % . T he surplus for th e  
year, a fter deductin g  fixed  charges, rentals, Sec., w as $1 ,187 ,501 , a decrease 
o f $93,776, or 7 .3 2 % .

T he lo ca l passenger earnings w ere $1 ,186 ,203 , an increase o f $154 ,468 , 
or 1 4 .9 7 % . T h e  th rou gh  passenger rece ip ts, consisting o f cou p on  and 
im m igrant business, am ounted  to  $189,839, as com pared  w ith  $160,404 
an increase o f  $29,435, or 1 8 .3 5 % . T h e  sum m er business from  N ew  Y o rk  
to  resorts in O range, Su llivan , U lster and D elaw are counties continues to  
show  a steady increase. T h e  lo ca l freight earnings increased $160 ,113 , or 
1 6 .6 3 % , and the th rou gh  H eight earnings increased $63,636 , or 9 .8 8 % , 
T he loca l freight earnings have been  m ore or less u n fa v ora b ly  a ffected  b y  
la ck  o f freight-car equ ipm ent.

T he earnings from  the tran sportation  o f  coa l w ere $3 ,070 ,385 , com 
pared  w ith  $3,380,843 in th e  p rev iou s yea r, a decrease o f $310 ,458 , or 
9 .1 8 % . T he num ber o f  gross tons o f coa l tran sported  from  the Scranton  
D ivision  (exclusive o f  supp ly  coa l for co m p a n y ’s use) w as 2 ,286 ,437 , c o m 
pared w ith  2,518,668, in previous year, a decrease o f  232,231, or 9 .2 2 % . 
T h e  to ta l ou tput o f anthracite  from  th e  entire field was 61,410,201 ton s, 
an increase o f  3 ,917,679 ton s , as com pared  w ith  the p rev iou s year.

In  consequence o f dem ands fo r  increase in  w ages and decrease in w ork ing 
hours b y  the U nited  M ine W orkers o f A m erica , there was an entire sus
pension  o f m ining from  A pril 1 until M ay 14, w h ich  accou nts for the decrease 
in tonnage and revenue during these m onths. W ork  w as finally  resum ed 
on  practica lly  the sam e basis o f hours and w ages as fixed  b y  the A nthracite  
C om m ission fo r  the three previous years, bu t during the suspension m any 
m iners and laborers le ft the anthracite  reg ion , and there still is a shortage 
o f this class o f  labor w h ich  tends to  redu ce  the ou tput.
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Total Milk Business in 1006 Compared with 1005.

T o n s  carried  one m ile—
R e v e n u e _______ ______ —
M iles r u n --------  -------------
E arnings per train m ile

1906.
.......................21.577,109

_____  $688,287
557,123 

____________  $1 24

1905.
19.353,875 i no. 11.49%

$630,517 I n c . 9.1 6 %
367.362 I n c . 51.65 %

$1 72 D e c . 27.91 %
Improvements, Ac,— D uring the year new  equ ipm ent has been purchased 

or built in the shops o f the com p a n y , and add ition s and Im provem ents 
m ade, and charged to  capita l a ccou n t, costing  $204,575; add  am ount 
charged  to capita l account for paym ents m ade on equ ipm ent purchased 
under car trust agreem ents. $252,000; to ta l. $456,575. Im provem ents 
and general repairs, am ounting to  $260,785, h ave  been  m ade and charged 
to  operating expenses.

M iles and Weight of Rail.
95-lb. 76 -lb. 75 -lb. 67-lb. 52-lb. 56 -lb. 50 -lb. Total.

M ain L in e ____  36.46 212.44 22.85 _ _ _ _ ___ ___ ___ 271.75
B ranches. & c ----------- 49.41 72.93 57.50 4.6 8 2S.11 8.06 220.66

Bridges and Trestles, M ain Line, Branches and Leased Lines.
----- 1906------ ----- 1905------ ----- 1891------

Num- Length, Num- Length, Num- Length ,
ber. Feet. ber. Feet. ber. Feet.

Steel or Iron b rid ges . _ 25,325 212 23,681 94 14,706
W ooden  brid ges------------_____ ______ 17 1.127 19 1,292 89 5,098
W ood en  trestles___ ____________ 63 11.403 71 14,833 124 23.884

T o ta l_________________ 37,855 302 39,806 307 43,688
The traffic and earnings statistics, etc., have been com-

piled for the “ Chronicle” as follows:
Operations and Fiscal Results.

1905-06.
Miles op era ted ___________  546

Operations—
Passengers ca rr ied . X o .  _ 1 ,871,722
Passengers carried 1 m ile 72,867,521 
R ate per pass, per m ile . _ 1.919 cts.
Freight carried (ton s)__  4 ,690,973
Freight (tons) 1 m ile___661,651,285
R ate per ton  per m ile___ 0.844 cts.
A ver , tra in -load  (tons) .  303
Earn, per freight train  m. $2 22
Earn, pr pass, train m_ _ 104.957 cts. 
Grosse earnings per m ile . $13,309 

Earnings—  $
P a s s e n g e r _______________  1,376,043
F r e ig h t ._________________  5 ,589 ,444
Mail and express.......... __ 170,012
M isce lla n eou s___________  129,559

T o ta l________________  7 .265,058
Operating Expenses—

C ondu cting  t r a n s p o r t s .  2 ,895.393 
M afnentance o f  eq u ip m ’t 1.104,835 
M aintenance o f  w a y . &c. 892,100
G eneral e x p e n s e s _______  166,762
T axes ___________________  174,197

T o ta l_____ __________  5,233,287
Per cent ex p . to  earn ___  (72.04)
Net earn ings____________  2,031.771
In terest, & c______________ 453,216

T o ta l________________  2 ,484,987
Disbursements—

Interest on  b o n d s _______ 862,667
Interest and d iscou n t___  202,291
R e n t a ls ........ ...............   232,528

T o ta l________________  1 ,297,486
B a la n c e __________________ 1,187,501
D ed u ct d ie . on  pref. stk_ 210
D edu ct d iv . on  com . stk_ (2) 1,162,086

1,162,296
Surplus lo r  the y ea r____  25,205

1904-05. 1903-04. 1902-03.
548 548 548

1.731.806 1,637,987 1,507,988
63.108.400 56,086,905 52,906,057

1.889 cts. 1.859 cts. 1.854 cts.
4 ,685 ,350 4,315,422 3,972,561

695,332,579 630,918,900 580,406,194
0.808 cts. 0 .848 Cts. 0 .855 Cts.

298 285 287
$2 20 $2 21 $2 22

97.370 cts. 92.523 cts. 92 .528 cts.
$12,930 $12,131 $11,263

$ $ $
1.192.140 1,043,093 9 8 1 .28S
5,618,383 5,355,275 4,964,601

156.962 145,920 133,213
123,404 108,197 97,415

7,090,889 6,652,485 6,176,517

2,893,965 2,828,135 2,493,682
996,483 940,168 831,358
827,493 1,002,183 925,699
173,961 158,120 156,761
158,848 144,332 149 ,5S7

5,050.749 5,072,938 4,557,087
(71.23) (76.26) (73.78)

2 ,040.140 1,579,547 1,619,430
451,217 471,647 401,937

2,491,357 2,051 ,194 2,021,367

766,976 683,758 677,480
231,155 271,638 280,047
211,948 208.96S 202,870

1,210,079 1,164,364 1,160,397
1,281,278 886,830 860,970

210 a
1 Yt) 871,555 a

871,765
4091513 886,830 860,970

a A  d iv idend  o f  $3,150 on  preferred stock  and $1 ,743,090 (3 % ) on 
com m on  stock  was pa id  in Jan. 1905 from  accu m u lated  surplus to  June 30
1904.

General Balance Sheet June 30.

A s s e t s —
F r a n c h is e s  a n d  p r o p e r t y ___________
P r e fe r r e d  s t o c k  r e d e m p t io n  f u n d -
in v e s t m e n t  in  o t h e r  c o m p a n ie s ___
C a sh  a t  b a n k e r s _______________________
S t o r e s ,  fu e l .  & c . ,  o n  h a n d _________
S u n d r y  a c c o u n t s  d u e  c o m p a n y ___
A d v a n c e s  t o  o t h e r  c o m p a n i e s .___
T r a f f ic  a c c o u n t s  d u e  c o m p a n y _____
L o a n s  a n d  b i l ls  r e c e iv a b le  _ ________
A c c r u e d  I n t e r e s t ______________________
C a rs  u n d e r  le a s e  ( c a r  t r u s t s )______

T o t a l  a s s e t s . .................... ................
L i a b i l i t i e s —

C o m m o n  s t o c k _________________________
P r e fe r r e d  s t o c k _______________________
R e fu n d in g  4 %  b o n d s _______________
G e n e r a l  m o r t g a g e  4%  b o n d s ______
I n te r e s t  d u e  a n d  a c c r u e d ___________
S u n d r y  a c c o u n t s  d u e  b y  c o m p a n y  
T r a f f i c  a c c o u n t s  d u e  b y  c o m p a n y .
W a g e s  f o r  m o n t h  o f  J u n e ___________
I n s u r a n c e  r e s e r v e ____________________
L o a n s  a n d  g o ld  n o t e s ______________I
R o l l in g  s t o c k  u n d e r  l e a s e _________ I
P r o f i t  a n d  l o s s _________________________

T o t a l  l ia b i l i t i e s ______________
— V . 83. p. 376.

1906.$
75,855 ,298

4.000 
12,767,854

1,130,417
681,141
257,627

40,061
473,217
108,653
191,021
462.000

91,971,289

58,113,983
4.000

2 0 ,000,000 
2 ,000,000 

277,973 
1 ,722,876 

138,153 
243,593 

75,750 
4 ,025 ,000

462.000 
4,907.961

91,971,289

1905.
$

74,444 ,663
4,000

13,179,078
676,571
683,067
250,475

40,060
629,753
110,956
126,854
714,000

90,859,478

58,113,983
4,000

20 , 000,000

271,947
1,666,651

172,909
254,843

4,825 ,000
714,000

4,836,145

90,859,478

1904.
8

72,654,336 
4,000 

12,814 ,60  2 
257,318 
763,528 
389,569 
662,189 
630,102 
116,010 
108,688 
741,926

89,142,268

58,113,983
4,000

17,937,000

242,491
845,546

99.603
233,333

4,825,000
741,926

6,099,388

89,142,268

Maine Central Railroad.
0S ta tem en t jo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

A preliminary statement gives the following information:
1905-06

$
7,794,745 

a6 ,033,086

1904-05. 1903-04. 1902-03.
Q toss e a r n in g s .......... .......
O peratin g  e x p e n s e s ____

$
7,251 ,536 
5 ,226 ,202

$
6,773 ,560  
5,101 .*43

$
6,541,160
4,882,267

N et earn ings__________
O ther I n c o m e .......... .........

1,761,659
98,333

2,025,334
84,732

1,672,017
218,061

1,658,893
193,324

T ota l net I n c o m e ____
F ixed  ch a rges ....................
S inking fu n d .......... ..
D iv id e n d s ..... ............

1 .859,992 
1,441 ,966 

13,440 
(7)348.369

2,110,066
1,438,136

144,694
(7)348,365

1.890.078 
1,428,986 

29,440 
(7 )348 ,348

1,852,217
1,415,576

29,440
(6)298,575

B a lan ce , surplus___ 56,217 178,871 83,305 108,626

a Extraordinary Expenditures included with Operating Expenses. 
O perating expenses In 1905-06 Include $557,024 fo r  new  equ ip m en t 

rece ived  and $271,003 for additional new  equ ip m en t in process o f  con - 
s ^ c t l o n .  a tota l o f $828,027 (the latter com p arin g  with $191,764 In
19 0 4 -0 5 ). O ther Items Included in operating  expenses In 1905-06, a g g re 
gating $434 ,534 , w ere: v

For completion of second track between East Newport and Etna,
In process o f  con stru ction  .$103 ,518

For new ferry slips at Hath and W oo lw ich , M e., now being bu ilt 159,485 
F or en largem ent o f  shops at T h om p son 's  P o in t, P ortla n d , now  

be in g  com pleted  —  7 1, 5 5 1
F or term inal Im provem ents a t B a n gor------------------- ---------------------------- 100,000

T h e  total am ount o f  ex traord in ary  expen ditu res. Included In operating 
expenses In 1905-06 was $1 ,262 ,581 , against $541 ,764 , o f  w hich $350,000 
w ere term ed “ oth er charges”  In last yea r ’s re p o rt .— V . 81, p . 1433.

Brooklyn Rapid Transit Company.
(R ep ort fo r  F is c a l  Y e a r  en d ed  J u n e  30 1906.)

The remarks of President Winter will be found on pages 
632 and 634.

A comparative statement of the Brooklyn Rapid Transit 
system for the years ending June 30 is as follows:

Consolidated Income Account.
1905-06. 1904-05. 1903-04. 1902-03.

Receipts—  $ $ $ $
P a s s e n g e r s - - - ..................- 17,586,722 15,649,401 14 429,546 13,086,840
F reight, m all, & c_______  309,555 219,640 127,260 75,658
A dvertisin g  ______   145,807 123,511 132,655 117,823
A m . R y . T ra f. C o ______ 431,244 340,892 65,697 .............
R en t o f track , & ____  97,302 101,504 103,071 99,054
R en t o f  lands, &C_______  59,656 59,741 56,711 81,877
M isce lla n eou s___________  166,976 90,890 35,620 96,562

T o t a l __________________ 18,797,262 16,585,579 14,950,561 13,557,814
rexpe nses__

M alnt. o f  w ay & s tr u c t . 815,147 816,275 615,669 495,188
M aint. o f  e q u ip m e n t .- -  1 ,642,799 1 ,655,623 1 ,206,325 812,600
O perating pow er p la n t__ 1 ,609,534 1 ,421,386 1 ,501,746 1,680,751
T ra in m en ’s w ages............. ‘ 3 ,036 ,966  2 ,768 ,860  2 ,673 ,863  2 ,542 ,214
O per. o f  cars— m is c e l - - -  1,214,371 1 ,148,942 1,129,711 908,310
D am age & legal expenses 973,104 999,527 987,635 956,730
General expen ses_______  603,289 552,068 537,265 535,286
F r ’t, m all & express e x p . 203,962 139,515 45,893 a
A m . R y . T ra f. C o. e x p _ . 342,205 301,672 62,330 a

T o t a l __________________ 10 ,441,377 9 ,803 ,870  8 ,760 ,439  7 ,931 ,079
N et earnings__________ 8 ,355 ,886  6 ,781 ,709  6 ,190 ,122  5 ,626,735

Taxes ___________________  882,862 827,951 748,258 757,789
F ixed  charges (n e t )____  4 ,730 ,072  4 ,350 ,540  4 ,052 ,957  3 ,904,068
Special a p p ’ ns & m isce l. 580,343 453,285 383,706 208,481

T o t a l __________________ 6 ,193 ,277  5 ,631 ,776  5 ,184,921 4 ,870 ,338
B alance, surp lus________  2 ,162 ,609  1 ,149 ,933  1,005,201 756,397

a D istributed  a m on g  forego in g  item s.
Consolidated Balance Sheet June 30.

Assets—
Cost o f  road , & c___________________
A dvan ces for  con stru ction :

B rook lyn  C ity  R R . C o______________ 7
P rospect Park  & C oney Island  R R .

C onstruction  ex p . con stitu en t c o s ___
G uaranty f u n d _______________ ______
T reasury bonds and s to c k ____________  1
D ue from  com panies & in d iv id u a ls . _
Prepaid  a c c o u n t s ______________________
M aterial and su pp lies____ _____________
C a s h ___________________________________
A ccou n ts  receivable  & m iscellaneous.

Liabilities—
Capital s to ck _______ ____________________ 45
B onds (see “ Street R y . ”  s e c t i o n )___
R eal estate m ortgages____________
Loans and bills p a y a b le___________
A ccru ed  interest and ren ta ls_____
A ccru ed  t a x e s ___________________
A u d ited  v ou ch ers__________________
Ind iv iduals and com p a n ies_______
M isce lla n e o u s_____________________
D eprecia tion  reserve fu n d ________
C ontingent reserve fu n d ___________
P rofit and loss surplus________________  2

1906. 1905. 1904.
$ $ $

.108 ,733 ,547 103,360,105 99 ,114,624

7,221 ,479 6,496,141 6,003,941
717,689 478,676 302,960

. 04 ,506,275 2,154 ,924 1,816,617
4,005 ,755 4,005 ,755 4,005 ,755
1,221,728 2,563 ,228 5,870 ,228

589,348 44o ,o58 £94 ,441
104,810 144,357 337,728
963,083 804,137 837,802

. 2 ,001 ,559 1,430,495 2,500 ,893
148,620 6,500

.130,213,891 121,889,876 121,084,989

. 45 ,929 ,759 45 ,956 ,605 45,990,255

. 78 ,359,040 71 ,831 ,040 66,982,040
331,640 329,640 342,140

3,250 ,000
644,460642,283 638,691

818,503 694,907 1,327,881
1,241,318 1,239,905 791,187

117,590 88,6591 162,836
126,938 125 ,706j

71,257
500,000

2,075 ,563 984,723 1,594,190

130,213,891 121,889.876 121,084 989

a T o  be reim bursed b y  issuance o f  B . R . T . 1st ref. gold  m ort . 4 %  b on d s 
upon  deposit w ith  Central T rust C o. o f  certfs . o f  indebtedness to  cov er .

N ote.— The certificates o f  indebtedness Issued b y  con stitu en t com p a n ies , 
aggregating $19,358,615 05, against which B. R. T. bonds have been issued, do  
n ot appear separately  on this con solidated  ba lance sheet, as the p rop erty  
purchased appears as an asset under the head o f  “ C ost o f R oa d  and E q u ip 
m e n t ,”  and ' A dvan ces A cco u n t C onstruction  fo r  Leased C om p a n ies ,”  
and the liability  is represented b y  the bon ds o f  the B rook ly n  R a p id  Transit 
C om pany, issued from  tim e to  tim e as such  certificates o f indebtedness are 
acqu ired  and deposited  w ith  the Central T rust C o ., tru stee .— V . 83, p . 561, 
434.

American Smelting & Refining Co.
{R ep o r t J or  F is c a l  Y e a r  en d in g  A p r i l  30 1906.)

The report will be found at length on pages 634 and 635. 
The comparative tables of earnings, income account and 

balance sheet for three years were given in the “ Chronicle”  
last week on page 561.

Allis-Chalmers Company.
{R ep o r t fo r  F is c a l  Y e a r  en d in g  J u n e  30 1906.)

Under date of Sept. 1 1906 President Walter H. Whiteside 
gives the facts regarding the new bond issue and the descrip
tion of the company's plants already covered in the “ Chron
icle” (see V. 83, p. 90, 157, 325, 437), and further says:

Finances.—-The special features o f the year h ave all requ ired  additional 
cap ita l. The enlargem ent o f the W est A llis W ork s, now  nearly  c o m 
p leted , duplicating  Its facilities, has been carried  forw ard . T h e  purchase 
o f the B ullock  E lectrical W ork s  at C in cin n ati, th ereb y  ca n ce lin g  th e  lease 
with the partnership Interest In th at p la n t, has been  con su m m ated  b y  the 
acqu isition  o f the entire share cap ita l o f  the B ullock  E lectric Co. that was 
partly  paid for b y  the Issue o f  $1 ,170,000 6 %  preferred  s to ck  o f  the B ullock  
E lectric M anufacturing C o ., the d iv iden ds upon  which are guaranteed b y  
this com p a n y , w hich ow ns all the com m on  stock  ex cep t the shares that 
qu a lify  d irectors.

T he Increased volu m e o f  business has been  n o tew orth y , particu larly  In 
the last half o f  the year.

Bonds.— T o  p lace  the com p a n y  upon  a strong financial basis a trust In
denture has been execu ted  b y  the co m p a n y  upon its real estate and m anu
facturing plants and m ore than a m a jor ity  o f  tne cap ita l stock  o f  the B ullock 
E lectric M anufacturing C o. to  secure an Issue o f not exceed in g  $15,000,000 
first m ortgage 5 %  10-30-year s ink ing fund gold  bon ds dated July 2 1906, 
o f which $3,000,000 are reserved for future requirem ents under restrictions 
In the m ortgage as to m ethod  and purposes o f  Issue.

Shearson, H am  mill A C o ., a ctin g  on behalf o f  a syn d icate , underw rote 
at 80%  and Interest $10,550,000 o f  the bon ds. T he stockholders su b 
scribed at the sam e price  for  $902,000 bonds and the syn d icate  has been 
a llotted  $9,648,000 bon ds. A  com m ission  o f 5 %  was allow ed for the sy n 
d icate  underw riting. T he rem aining $1,450,000 o f  the $12,000,000 bon ds
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p roposed  to  be  issued at this tim e are under op tion  to  Shearson, H arnm ill & 
Co. upon the sam e term s, in consideration  ot their agreem ent to  ad va n ce  
$1 ,700,000 cash , should It be  required to  pay  liabilities m aturing be fore  the 
stock h old ers ’ and syn d icate  su bscrip tions, ex ten d in g  over from  six  to  
eight m on th s, w ould be available.

Operations.— A s indicated  in the interim  report to  the stockh olders o f 
June 18 1906 (V . 88, p . 9 0 ), and fo r  the special reasons set forth  therein , the 
operations during the past year show  a loss o f $388,421.

Balance Sheet.— T he tem porary  loans were obta ined  at a rate o f  interest 
averaging less than 5 K %  per annum , and am ou n ted  on  June 30 1906 to 
$6 ,460 ,000 , w hich  has since been  fu lly  p rov id ed  for  b y  the sale o f b on d s 
a b ov e  reported . T hese loans reim bursed the treasury for its ou tlays on 
cap ita l a ccou n t so  that the net cash  w ork ing cap ita l in use June 30 1906 
am ou n ted  to  $9 ,478 ,041 , v iz .: Bills and accou n ts rece ivab le , $4 ,449,185;
stock s  o f m erchandise, m aterial and w ork  in process, at co st, $5 ,437,121; 
cash , $1 ,151,153; tota l current assets, $11,037,459; d edu ct a ccou n ts  p a y 
ab le , $1 ,559 ,418 ; net cash w ork ing ca p ita l, $9 ,478,041.

Development and Patent Account.— A n a ccou n t has been open ed  during 
the past year to  w h ich  has been charged  the cost o f the pa ten ts  and  the 
w ork  o f developm en t for  the new  lines o f m anufacture undertaken , the ex 
penditures for  w h ich  are to  b e  treated , h ow ever, as deferred charges to  
operations accord in g  to  a program  for reductions as the com p a n y  receives 
the earnings to  be derived  from  the m arketing o f  such new  prod u cts . T he 
to ta l o f this deve lop m en t and paten t a ccou n t on  June 30 1906 was $662,322, 
a com p a ra tive ly  sm all a m ou n t, in v iew  o f the im p ortan ce  o f  the n ew  d e
partm ents created .

Increase of Assets.— D uring the fiscal year ended  June 30 1906 the assets 
increased $7 ,356 ,397 , v iz .:
A dd ition s  to  plants aggregated  $3,982,638 (v iz .: C hicago W orks 

N o . 1, $15,290; C hicago W ork s N o. 2, $22,335; C incinnati 
W ork s , $1 ,927 ,397 ; M ilw aukee W ork s , $71,022; W est Allis 
W ork s , $94,566; W est A llis E xten s ion , $1 ,841,548; S cran ton  
W ork s , $10 ,480 ), less m ach in ery  transferred and proceeds 
from  sale o f n on -p rod u ctive  p rop erty , $116,655. N et a d d ition s$ 3 ,865,983

D evelopm ent o f  new lines o f  m a n u fa ctu re____ _ _ _____________ ____ $464,708
Increase In bonds and shares ow n ed ___________________ _____________  $90,700
Increase in net current assets___________________________ _____________ $2,935,006

Business Conditions.— The delays in  the com p letion  o f  the W est A llis e x 
tensions have preven ted  that increased p rod u ction  and decreased expenses 
w hich  w ou ld  otherw ise have been  secured during the la tter half o f  the fiscal 
year. T he com p a n y  n ow  has tw elve  separate com m ercia l departm en ts, 
w hose headquarters are at the general offices, M ilw aukee, w ith  24 sales 
offices at the p rincipal com m ercia l centres o f the U n ited  S tates, tw o  foreign  
offices at L on d on , E ngland , and Johannesburg , S outh  A fr ica , and eight 
fore ign  sales agencies.

B y  reason o f  the deve lop m en t o f new  lines o f m a ch in ery , w e have been 
enabled  in the past year to  secure a b ou t $4 ,500,000 o f  orders fo r  classes o f  
m ach inery  n ot h itherto  m an u factu red  b y  this com p a n y , w hile a m u ch  
larger am ou n t m ight have been b ook ed  had the new  w orks been com p leted  
w ith in  the con tra ct tim e. N otw ith stan d in g  the lessened dem and  fo r  ce r 
tain  classes o f m ach in ery  form erly  con stitu tin g  an im p orta n t part o f  our 
p rod u ction , th e  unfilled orders on hand June 30 1906 am ou n ted  to  $5 ,500,- 
more than  at the sam e tim e in the previous year. T he dem an d  has far e x 
ceeded  our exp ecta tion s , and  w ith  our increased facilities and  w ith  continued  
prosperous business con d ition s , the ensuing year shou ld  sh ow  substantial 
gains in all departm ents and  a  sa tis fa ctory  increase in the net earnings. 
(See also V . 83 , p . 90.)

Consolidated Profit and Loss A ccount for the Year ending June 30 1906. 
P rofit on  operations o f  the year a fter ded u ctin g  expenses o f 

m an u factu rin g  and selling, in terest, d iv idends on  preferred 
stock  o f  the B u llock  E lectric  M anufacturing C o ., and p ro 
v ision  for  d ou b tfu l a cco u n ts_______________________________________  $648,161

Charges for  m ain tenan ce , repairs and renew als on bu ild in gs ,
m ach in ery , p lan t, too ls , & c -------------------------------------------$754,928
D eprecia tion  on sam e-------------------------------------------------------  281,655

---------------  1,036,583

O perating deficit for the y ea r______________________________________ $388,421
T ota l surplus June 30 1905___________________________________________  .$348,289
E xp en d ed  in the deve lop m en t o f new  lines o f m an u factu re , prior 

to  June 30 1905, the am ou n t o f  w hich  is n ow  carried  as an 
asset to  b e  charged  to  fu tu re  operating  expen ses_______________  197,613

Surplus June 30 1906 as per ba lan ce  sh eet____________________  $157,481
Balance Sheet June 30.

1906. 1905.
Assets—  $ $

P la n t, g o o d 
w ill, & c____ 34,401,753 30,535,770

B ills& accts .rec. 4 ,449,185 3 ,628,778 
W ork  in p rog 

ress m er
ch and ise ,& c. 5,437,121 3 ,478,725

D evelop m en t &
paten t acct_ 662,322 -----------

C ash___________  1 ,151,153 516,485
S ecu r ’s o w n e d . 255,700 165,000

T ota l ______46 ,357 ,234  38,324,756

1906. 1905.
Liabilities—  S $

P ref. s tock  __ .1 6 ,1 5 0 ,0 0 0  16,150,000 
C om . s to c k . _ -1 9 ,820 ,000  19,820,000 
B u llock M fg .C o.

ou tst ’ g stk  .£1 ,170 ,500  _______
A ccts . p ayab le  1 ,559,418 1,080,951
N otes p ayab le  2/6,460,000 _______
D eprec. reserve 1 ,039 ,835  815,388
B ullock  E lec

tric  C o _____  _______  110,128
S u rp lu s______  157.481 348,289

T ota l _____ 46,357,234 38,324,756

x  In cludes $1 ,170,000 preferred guaranteed  6 %  per annum ; also $500 c o m 
m on , the rem aining $1,495,000 com m on  being ow ned b y  the A ilis-C halm ers 
C o. and deposited  under its m ortgage  o f  1906.

y  P rov id ed  fo r  b y  the sale o f first m ortgage  b on d s. See t e x t .— V . 83 
p . 437, 325.

International Steam Pump Company.
(Report for Fiscal Year ending March 31 1906.) 

President John W. Dunn, Sept. 1 1906, says:
Operations.— T h e year ju st closed  has been  one o f  unin terrupted  opera 

tions and  the ou tp u t o f  the various shops has exceed ed  th a t o f  an y  year 
sin ce  the organ ization  o f  the com p a n y . T h e  orders b ook ed  during the year 
ju st closed  are $1 ,275,000 in excess o f  the p rev iou s year, and th e  unfilled 
orders on the b ook s  M arch  31 1906 am ou n t to  $3 ,500,000.

S atis fa ctory  progress has been  m ade in the developm en t o f the special 
lines, such as cen trifuga l an d  turb ine pum ps and gas engines, and  n otw ith 
stand ing  the Increased fa c to ry  facilities , it 'h a s  been  im possib le to  keep up 
w ith  the requirem ents o f  the trade . T here is also an increasing dem and for 
larger units, especia lly  th e  surface condensers, w h ich  has ta x ed  the m a x i
m um  ou tp u t o f  our shops.

Our engineering departm en t has con tin u ed  to  perfect the designs o f our 
standard  pum ps. A s far as p ra ctica b le , letters paten t have been  app lied  
for coverin g  the new  and  im p roved  engineering designs and devices.

Improvements.— T he year ju st closed  m arks the first fu ll year o f  operation  
o f  the new  H en ry  R . W orth in g ton  p lant at H arrison, N . J. This p lant 
was equ ipped  w ith  the best facilities for m an ufacturing  pu m pin g  and h y 
drau lic m ach inery  and the results are a lready ju stify in g  the cost. T h e  p ro 
d u ction  o f  this p lan t during the past year was largely  in excess o f the co m 
p a n y ’s ou tp u t in a n y  p rev iou s year.

S ince the organ ization  o f  the In tern ationa l Steam  P um p C o ., there has 
been  exp en ded  $7 ,160,000 for  new  bu ild in gs , m ach in ery  and too ls; as a re 
su lt o f  w hich  the p rod u ction  has increased 6 0 %  over the first year o f  the 
organ ization  o f  the com p a n y . A s the w ork  o f  con cen tratin g  and stan dard 
izing our p rod u ct Is carried  on  to  com p le tion , it is exp ected  th a t there will 
be  still larger benefits, n ot on ly  in increased p rod u ction  b u t in e con om y  o f 
operation

Foreign Business.— T he W orth in g ton  P um p C o ., L td ., L o n d o n , reports 
that there are u nm istakable  signs o f  im p rovem en t in business all a long the 
line, an d  in a dd ition  to  the general sa tisfa ctory  con d ition  o f their trade in 
standard  m ach in ery , air com pressors, pow er pu m ps, & c., th ey  are n ow  
ob ta in in g  con tracts  for  large pu m pin g  m ach inery . As these orders are 
requ irecL to be  b u ilt in E ngland , it was necessary to  Increase the facilities 
o f the S im pson  plant b y  m aking an add ition  to  the m ach ine-shop  bu ild ing. 
I t  is exp ected  that this bu ild in g  will be  com p leted  in tw o  or three m onths 
and the necessary tools  installed . This im p rovem en t will p lace  the S im p 
sons in position  to  m eet the dem ands o f increased E uropean  business.

Future Business.— T h e o u tlook  is v e ry  prom ising. T he orders for  this 
year far exceed  the orders for the sam e period  last year. There is, there
fore , every  indication  that our shops will be  ta xed  to  their u tm ost ca p a city  
to  m eet our cu stom ers ’ requirem ents.

Treasurer Max Nathan says:
As usual the con so lida ted  ba lan ce  sheet and profit and loss a ccou n t in 

clude the International Steam  P um p C o ., H en ry  R . W orth in g ton , B lake & 
K now les Steam  P um p W ork s and H olly  M an ufacturing  Co.

T h e  n et add ition s to  capita l assets during the year a m ou n ted  to  $1 ,064 ,- 
140 41, the greater p rop ortion  o f  w h ich  Is a ccou n ted  for b y  Increased fa 
cilities at H arrison. A gainst these there has been  w ritten  o ff depreciation  
am ou n tin g  to  $344,951 74.

A s the result o f  the d ism antlin g  and  sale o f the B rook lyn  and EJlzabeth- 
port plants o f H en ry  R . W orth in g ton , a book k eep in g  loss o f $970,639 has 
now  been ascerta ined , and an am ount equ iva len t th ereto  has been  ap p rop ri
ated  out o f the u ndivided  profits to liqu id a te  the sam e. O f this su m , $410,- 
219 has been  ap p rop ria ted  ou t o f profits a ccu m u la ted  since the form ation  
o f  the in ternational com p a n y , the ba lan ce  having been  draw n from  the sur
plus prior thereto. T h e  sale o f the m ain p ortion  o f the B rook lyn  p rop ertv  
does n ot com e in to  the y ea r ’s a ccou n ts , bu t the price has been  taken  into 
a ccou n t In ascertaining the a b o v e  loss. T h e  L ock p ort p lant o f  the H olly  
M anufacturing Co. Is n ow  the on ly  d ism antled  p lant in the hands o f  the 
associated  com pan ies. T h e  net current assets, $5 ,611 ,971 , exceeds last 
year 's  figure b y  $1 ,046 ,291 , w h ich  is m ain ly  a ccou n ted  for b y  th e  issue o f 
the balance o f  the debentures on a ccou n t o f new  con stru ction . T he in v en 
tories h ave, as u su a l, been valued  as nearly  as possib le at cost price.

Since the close o f the fiscal year arrangem ents have been  com p le ted , 
taking effect as o f  M ay 1 1906, under w hich  the com p a n y  acqu ires the en 
tire outstanding capital stock  o f the P ow er & M ining M achinery Co. .C udahv, 
W is. Incidenta l to  these arrangem ents there w ill be  issued $2 ,500 ,000  
additional preferred stock  and $5 ,500 ,000  a dd ition a l com m on  stock  o f the 
International com p a n y , the au th orized  stock  having been increased to 
$ l o ,000,000 preferred and $24,000 ,000  com m on . N one o f  these tran sac
tions, h ow ever, enter in to  the present a ccou n ts. (C om pare V . 82, p. 1044 
1 1 0 4 ,1 1 5 9 , 1382; V . 83, p . 326.

Results for four years have been as follows:

Profits from  m an u f’g 
trad ing, all com panies 

M is c ., d iv ., in t., <fcc____

1905-06.
$

&
2,255 ,212

68,177

1904-05.
$

1,617,435
124,147

1903-04.
$

1 ,827,430 
109,308

1902-03.
$ *.

2 ,086,101
27,264

T ota l _ _____ 2 ,323,389 1,741,582 1,936,738 2,113 ,365
Deduct—

Interest, d iscou n t, &c 128,693 82,277 36,065 14,942
D ep rec ’ n , p lan t, too ls ,& e 344,952 326,371 294,056 258,517

N et profits^ 1 :,849,744 1,332,934 1,606,617 1 ,839 ,906
Deduct—

Interest on  H o lly  b o n d s . 35,000 35,000 35,000 35,000
“  In t. S t ’m  P . d e b . 207,333 149,741 141,273 22,889D iscou nt on  bon ds, &e_ _ 12,399 12,399 12,399 9,498DIvs. In t. vSt. P . C o ., p L (6 )531,000 (6 )531 ,000 (6 )531 ,000 (6 )531 ,000
In t. St. P . C o ., co m  _ _ _______  (2 ^ )3 0 6 ,5 6 2 (4)490,500 (4 )490 ,500H . R . W o r th ’n , pref__ (7 )140 ,000 (7 )140 ,000 (7 )140 ,000 (7 )140 ,000H . R . W o r th ’n , c o r n .. (1 3^)35 (6)161 (6)138

B lake C o .’s charges and
d iv id e n d s _______ _____ f l !7 6 ,217 a l7 6 ,1 5 9 a l5 4 ,6 3 9 5104,725

T ota l _____  _ 1 :,101,949 1,350 ,896 1,504,972 1,333,750
B alance, surplus _______ 747,795 d e fl7 ,9 6 2 101,645 506,156

a In cludes sinking fund fo r  debentures, b Less sinking fu n d  fo r  d e b ’s.

Consolidated Balance Sheet M arch  31.
Assets—  1906. 1905. 1904.

R eal estate, b ld g s ., m a ch ’ y , p lan ts, & 
eq u ip ., patterns, pa ten ts , g o o d 
w ill & invest, in stocks & b on d s o f
ass’ d and other c o s ., & c., o f  p rop 
erties held d i r e c t ly __________________

D iscounts on  bonds issued____________
Inventories o f m anuftured  m ateria l,

supplies, & c ., on h a n d _____________
T rade accou nts and bills rece ivab le ,

& c . , less reserved fo r  b ad  d eb ts____
M iscellaneous d eb tors__________________
A ssocia ted  co . bals. in transit, & c____
Cash in ban k  and on  h a n d ____________

$26,124,767
162,505

5 ,294 ,79  2

4 ,149 ,163
177,975

13,637
155,234

$26,358,218
174,903

4 ,633 ,486

3,408 ,918
133,094

16,620
121,698

$24,983,471
187,403

4,092 ,757

3,385 ,464
147,831

30,613
184.631

T ota l a s s e ts __________________________$36,078,073
Liabilities—

C apital stock  and bonds authorized ,
less in treasury, & c.:
In  hands o f p u b lic—

C om m on  s to c k ____________________ £12,287 ,300
Preferred s to ck s__________________y l l  ,335,000
B onds and deben tu res___________  4,S79,000

Surplus cap ita l B . & K . S. P . C o ______ 1 ,116,399
Sinking fu n d  reserve___________________  234,357
Sundry cred itors—

N otes p a y a b le _______________________  2 ,468 ,827
T rad e  a cco u n ts______________________ 1,121,561
M is ce lla n e o u s _______________________  217,699
Shareholders fo r  d iv id en d s__________ 132,945

R eserve fo r  com pletion  o f c o n tr a c ts ._ 255,798
Surplus a ccou n t, b a la n ce______________ 2 ,029 ,186

$34,846,937

$12,287,300
11,335,000

3,960,965
1.116.399

147,105

2,305 ,000
906,069
213,760
195,116
128.190

2,252,031

$33,012 ,170

$12,287,300
11,335,000

4.033 .050
1,116,399

64.384

649,375 
635,131 
205,461 
255,536 
145,541 

2 ,284 ,993

T ota l liabilities $36,078 ,073  $34,846,937 $33,012,170

£ Includes $12 ,262,500s stock  o f In tern ationa l C om p a n y , $2 ,300 o f 
H enry R . W orth in g ton  and $22,500 o f  H o lly  M fg. C o. y Includes 
$S ,850,000 o f In ternational C om p an y , $2 ,000 ,000  o f  H enry R . W orth in g ton  
and $485,000 o f  B lake & K n ow les ’ S team  P u m p  W o rk s .— V . 83, p . 5 6 1 ,3 2 3 .

United Fruit Company.
(Preliminary Report for Fiscal Year ending Sept. 30 1906.)

The company has issued a preliminary statement for the 
late fiscal year, which compares with the three previous 
years as shown below. The net earnings in each case are 
reported after deducting betterment charges aggregating 
$500,000 to $600,000, the amount so charged during the late 
fiscal year being $600,000, as against $501,719 in 1904-05.

Income Account for Year ending September 30.

N et earnings
Other in co m e . -------

£1906.
$3,600,000

47,000

1905.
1,617,721

15,084

1904.
$2,077,775 

d e f.1 3 7 ,425

1903.
$2,077 .747 

def .229,694

T ota l net in com e____
D ividends, 7 % -------

$3,647,000
1,233,000

$1,632,805
1,167,792

$1,940,349
967,675

$1 ,848,153 
S 77 ,150

Surplus for  year _ 
P revious surplus

$2,414,000
3,494,000

$465,013
3,157,951

$972,674
2,764.815

$971,003
2,003,376

T ota l surplus ____
Charged off ------

$5,908,000
520,000

$3,622,964
129,191

$3,737,489
579,538

$2,974,379
209,564

N et surplus__________ $5 ,388,000 $3,493,773 $3,157,951 $2,764,815

£  P artly  estim ated.

The net earnings in 1905-06 amount to 2034% upon stock, 
compared with 9.3% in the previous year.—-V. 81, p. 1615.
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La Belle Iron W o rk s , Wheeling, W. Va.

(R ep ort fo r  F is c a l  Y e a r  Ending June 30 1906.)
The "Wheeling Register” of Sept. 12 has a long 

account of the annual meeting, containing the following:
T h e ou tpu t for the year w as Increased In all departm ents, nails excep ted . 

In com parison  w ith  the previous year. T he pig Iron tonnage for the 
year w as 205.934 and the ton n age production  o f all departm ents', nails 
exclu d ed , am ounted to  775.189 tons. T h e  gains over last year In each 
departm ent Is as follow s: pig Iron. 2 0 % : slabs and b illets. 2 8 % : plates 
and skllps (S teubenville  w o r k s ) . 4 4 % : tubular g ood s, 1 9 % ; skelp (W heeling 
w ork s), 6 % .

Results for Years ending June 30.
1905-06. 1904-05.

N et prollts for y ea r............... ........................- ..................... *$1 ,858 ,080  $1,186,417
Interest on  b on d s_____________________________________  $150,000 $150,000
D ividends _______________ ____________ _________ (7 ,4 % )  516,450 (3% )206 ,580

T o t a l .......... ........................................... - ______ __________  $666,450 $356,5S0
Balance, surplus lor y e a r ................................................... $1,186 ,629  $829,837
A dd surplus at end o f  previous y e a r________________  1,291,829 461,992

T otal _________  . ____ ____________________________  $2,478,459 $1,291,829
Dess special dep recia tion ____________________________  250,000 _______

B a la n ce_____________________ __________ _____________$2,228,459 $1,291,829

x  A fter deducting $116,052 for fo llow ing Item s, v iz .: expenditure on 
reconstruction  and renewal o f p lants, $49,304: am ount w ritten  off mine 
leases and d evelopm ent expenditu re, $20,935; taxes chargeable against 
the operations o f the period pHor to  June 30 1905, $34,344; provision  for 
exhaustion  o f m inerals, $11,469.

As to vote in favor of a stock dividend see a subsequent
p a g e . — E d .

Balance Sheet June 30.
1906. 1905. 1906. 1905.

Assets—  $ $ Liabilities— ■ $
P r o p e r tv . _ 9 ,167.463 8.924,019 ; Capital s to c k . 6,886,000 7,000,000
Patterns and B on ded  in-

p a t e n t s ----- 20.651 19,029 d ebtedn ess . 2 ,500.000 2,500,000
Treasury stock  ___ 114,000 P ay-ro ll . . . . . 68,733
Suspend, bills. A ccou n ts . & c . .

accou nts <S: p a y a b le . .  . 776,536 810,184
claim s ___ 32,967 D ividend pay-

Prepaid  ore able A u g. 1 . 137,720 103,290
royalties . .  97.975 30,038 A ccrued  i n t . .  20,46o 26,555

Prepaid  in t . , D eprec ’ n , &c\.
insurance & ! funds .  . .  392,779 93,585
teleph.rent's 3.9S4 T ota l surplus

I iven torv  1,613.623 1,295,530 June 3 0 ____  2,228,459 1,291,829
Bills rece iv ’ ble 37.911 52,313
A ccts . rece lv ’ e  1,686,827 1,143,983
Cash on hand

and in bank 317,509 278,313

T ot.cu r .assets .12,941.959 11,894,176 T ota l liab iliti’s l 2 ,941,959 11,894,176
— V . S3, p . 496.

Westinghouse Air Brake Company.
(Repor t  for  Fiscal Year ending July 31 1906.)

The earnings, expenses, &c., for four years past compare 
as fo’ lows:

Earnings—
Net s a le s ________________
Other sources _____

1905-06.
$9,744,985

801,412

1904-05.
$7,045,715

912,853

1903-04.
$5,082,844

857,109

1902-03.
$8 ,452,474

727,113

T ota l earnings . .  . ;510,546,397 $7,958,568 $5,939,953 $9,179,587
Expenses—

Shop cost o f p rodu ct sold $5,941,429 $4,229,731 $3,061,862 $4,916,079
G eneral. & c., expenses. 591,857 594,726 513,912 544,429
Special (d ep recia tion ). . 387,361 175,332 26,022 25,506

T ota l expenses____ $6,920,647 $4,999,789 $3,601,796 $5,486,014
Net in c o m e ..  ____ $3,625,750 $2,958,779 $2,338,157 $3,693 ,573
D ividends . . . 2 ,199,295 2 .198,215 2,417,899 2,636 ,748
R ate o f  d iv idend .  . (20 % ) (20% ) (22% ) (24 % )
D epreciation  reserve___ --------------- 300,000

B alance, surp lus___ $1,426,455 $760,564 d ef $79,742 $756,825

1906.
Balance Sheet July 31. 

1905. 1906. 1905.
Assets—  $ $ Liabilities— $ S

Cash on hand____  1,288,452 1,900,935 Capital stock . ____11.000.000 10,990,450
Accts. bills rec’ le 4.926,629 3.254,912 ; Rebates. & c .. ____ 1,622,878 1,321,005
Ry. <fcothersecur's 2.290,656 2,243.059 ■ Depreciation, re
st k in assoc'd cos. 3.105.952 2,488,8421 serve fund_____ 525,000 300,000
P atents. ----------- 2,000,000 2,000.0001Surplus__________  6,101,148 4,674.695
Wilmerding plant. 2,093,189 2,103,6241
Real estate----------- 1.684.000 1.700,000!
Factory stores, in

cluding material 1.860.148 1,594,7781

T o t a l----------------19,249,026 17.286,150 j T o t a l__________ 19.249.02G 17,286,150
— V. 83. p. 577.

The directors last week declared a regular quarterly divi
dend of 2k£% , together with the usual “ extra” dividend of 
~ XA %  011 the $10,990,450 capital stock, and a “ special” 
dividend of 2 ) ^ % , all payable Oct. 10 to stockholders of 
record Sept. 22.— V. 83, p. 577.

GENERAL INVESTM ENT N E W S .
RAILROADS, INCLUDING STREET ROADS.

Baltimore & Ohio RR.— A7ew Director.— R. Brent Keyser, 
of Baltimore, was on Thursday elected a diretcor to succeed 
Jacob H. Sehiff, who resigned some time ago. The vacancy 
caused by the resignation of John B. Thayer, Fourth Vice- 
President of the Pennsylvania R R ., was not filled.— V. 83, 
p. 562, 489.

Baltimore Terminal Co.— Bonds Offered.— See Washington 
Baltimore & Annapolis below.—V. 83, p. 491.

Chesapeake &  Ohio Ry.—Equipment Trusts.—The com
pany has recently created two new series of 4%  gold equip
ment trusts, Series " I ” and “ J , ”  for SI ,000,000 and $1,900,- 
000 respectively, both under agreement with Blair & Co. as 
vendors. Series " I ” covers 1,000 steel hopper bottom gon
dola cars of 100,000 lbs. capacity, purchased at a total cost 
of $1,132,660, of which $132,660 was paid in cash and the 
remainder is represented by equipment gold notes maturing 
in 20 semi-annual instalments of $50,000 each from Dec. 1 
1905 to June 1 1916, both inclusive, the New York Trust Co. 

being trustee. Series “ J ”  is dated Aug. 1 1906 and covers

2,000 steel gondola cars, the principal sum being payable 
in semi-annual instalments extending over 10 years; trustee, 
Commercial Trust Co. of Philadelphia.— V. 83, p. 271, 94.

Chicago & Alton RR.— Listed.— The New York Stock E x
change has listed $19,332,800 non-cumulative 4%  preferred 
stock and $17,531,000 common stock.— V. 83, p. 271.

Chicago Burlington & Quincy RR.—Application of Bonds. 
— The Illinois Division bonds (authorized issue $85,000,000), 
of which $84,983,000 are outstanding, $50,835,000 bearing 

and $34,148,000 4 % , have been issued as follows:
Application of $84,983,000 Illinois Division Bonds— $50,835,000  3 ! ( % ;

$34,148,000 4 % .
U nder Sections 2 and 3 o f  A rticle  I I , for the discharge o f  other

obligations, together with prem ium s paid  thereon ___________ $50,829 ,000
U nder the th ird paragraph o f Section  3 o f A rticle  I I . ___ _ 4 ,154 ,000
U nder the first paragraph o f  Section  4 o f  A rticle  I I , fo r  fa c ili

tating and prom oting the discharge o f  prior liens. _____ ____ 1,000,000
U nder the second paragraph o f  Section  4 o f  A rticle  11, to  re im 

burse the treasury for expenditures m ade prior to  Ju ly  1 1 899 . 15,000,000 
U nder Section  5 o f A rticle  I I , for  the cost o f  ad d ition s, Im p rove

m ents, betterm ents, & c_________________ ________________________ 14,000 ,000
— V . 83, p . 491, 489, 212.

Chicago & North Western Ry.—Ownership of Union 
Pacific Preferred.— The annual report which was issued last 
week shows that the company has purchased 41,000 shares 
(par $4,100,000) of Union Pacific preferred, and is carrying 
the same in its balance sheet at $3,840,000.— V. 83, p. 565, 
559, 526.

Canadian Northern Railway.—Listed in London.— The 
London Stock Exchange has listed a further issue of £27,400  
4%  30-year (Ontario division) first mortgage debenture 
bonds of 1930 (Nos. 4,177 to 4,450), of £100 each.— V. 83, 
p. 435, 322.

City & Elm Grove RR., Wheeling, W. Va.— Cancella
tion of Block Underlying Bonds.— Certificate has been filed for 
record showing the cancellation of $250,000 bonds of the 
issue made in 1901 by the Wheeling & Elm Grove R R ., 
reducing the amount of bonds issued or issuable under said 
mortgage to $1,000,000. Compare V. 83, p. 379, 491.

Cleveland & Pittsburgh RR.—Listed.— The New York 
Stock Exchange has listed $1,218,200 additional "special 
guaranteed betterment stock,” making the total amount 
listed $7,477,800. The additional stock represents new 
equipment ($453,865), second track, storage and track ele
vation ($482,434), right of way and station ground ($237,- 
742); remainder for various purposes.— V. 82, p. 217.

Columbus Newark & Zanesville Electric Ry.—Mortgage.—  
The mortgage made to the Girard Trust Co. of Philadelphia, 
as trustee, secures an authorized issue of $6,250,000 "general 
mortgage 5%  gold bonds” of $1,000 each, dated May 1 1906 
and due May 1 1926, but subject to call, all or any, at 105 
and interest on any interest date “ after five years from the 
date hereof” (May 1 1906). These bonds are issuable^as 
follows:
ssuable at once to  take up $500,000 preferred  stock  o f  Colum bus

B uckeye Lake & N ew ark T raction  Co. or such  part th ereof as
m ay be necessary, under term s o f  the sa le________________________ $500,000

Issuable forth w ith  to  p a y  floating d e b t_______________________________  250,000
R eserved for future add ition s, betterm ents and extensions, but 

not Issuable until the net earnings o f the m ortgaged  p rop erty , 
ow ned or leased, shall fo r  one year preceding such issue have 
been at least $120,000 in excess o f all fixed charges, including the
Interest on  th e bonds then proposed  to  be issued and the d iv i
dends u pon  the co m p a n y ’s $500,000 6%  preferred s to c k _______1,729,000

R eserved to  he Issued on ly  for the retirem ent o f  a like am ount
o f underlying bond s, & c., as b e low  sh ow n _______________________3,771,000

Outstanding Bonds, & c., for Which Said $3 ,771,000 Bonds are Reserved 
Colum bus B uckeye L ake & N ew ark T raction  C o. 1st m tge. 5 %

bonds, dated N ov . 1 1901______________________________________  1,243,000
Colum bus N ew ark & Zanesville E lectric  R y . 1st m tge. 5 % ,

dated Mar. 1 1904____________________________________________________ 1,250,000
Zanesville E lectric R y . 1st m tge. 4 % ,  dated F eb . 1 1899 ________  250,000
Zanesville R a ilw ay  L ight & P ow er Co. consol. 5 %  dated O ct. 15

1902 _________________________________________________________________  750.000
Zanesville R a ilw ay , L ight & P ow er Co. bonds dated  S ep t. 17 1 903 . 250,000
Zanesville E lectric L ight Co. notes m aturing $3,500 each N ov . 1 _ . 28,000

L ease.— The lease of the property to the Indiana Golumbus 
& Eastern Traction Co. is dated June 23 1906 and runs until 
the expiration of the franchises and renewals thereof. As 
rental the lessee covenants to pay:

The Interest on  the outstanding indebtedness as show n a b ove  and the 
additional bonds w hich  m ay be sold under the m ortgage to  p rov id e  for ex 
tensions and im provem ents; also $500 yearly  for organization  expenses, 
and also In gold  the fo llow ing  sum s (applicable to  Interest on  the $500,000 
6%  cum ulative preferred s to ck ), v iz ., $15,000 on  July 1 1906 and annually 
thereafter $30,000, payable In equal quarterly  Installm ents Sept. 30, Dee. 
31. M ch. 31 and June 30. T he lessee further covenants and agrees to  
keep the property Insured and to  p a y  all taxes and assessm ents, ordinary 
and extraordinary, and all outstanding indebtedness other than  bond s.

Possession was delivered under the lease on June 15. 
Compare V. 83, p. 36, 213.

Connecticut River R R .— New S to ck .— At the annual meet
ing on Sept. 19 the shareholders will be asked to vote upon 
issuing not to exceed $100,000 new stock "for the purpose 
of paying indebtedness incurred for permanent additions to 
and improvements upon its property.” — V. 81, p. 1723.

Delaware Lackawanna & Western RR.— R eduction  in  P as
senger R ates.— Following the action of the Pennsylvania and 
the New York Central in reducing single fare rates to 
cents a mile, the Erie, the Lackawanna and the Lehigh Val
ley have taken similar action.

This reduction  does n ot change existing special rates o f less than 2 % cents 
per m ile, such as app ly  on return tick ets , excursion  tickets and special 
trip tickets. T he 1 .000-m lle b ook s o f the Eric and the Lackawanna will 
be sold at $25 Instead o f $30, as h eretofore, w ith a $5 rebate on each hook 
upon the return o f the cover instead of the $10 rebate, w hich has been In 
force .— V . 82, p . 1 156.

Evansville & Terre Haute R R .— R eport -F o r  fiscal year 
ending June 30 1906:
Fiscal Gross Net Other Taxes & Improve- Pref. Balance.
Year. Earnings. Earnings. Income. Charges, meats. Dividends. Surplus. 
1905-6*2,163.681 *1 ,052 ,203  $24,012 *042,565 $12,921 * 0 4 .F 7 $327,222 
1904-5 2 ,050,147 1,011,556 28,24-1 605,080 79,280 04,167 291,258
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The annual dividend of 4 %  on the $3,987,383 com m on 
stock , just declared, calls for $159,495. See V. 83, p. 562.

H u d s o n  S u s p e n s io n  B r id g e  &  N e w  E n g la n d  R a i lw a y .—Bonds at Auction.— A t auction in this city on Aug. 30 $12,000 
first mortgage 5s due 1938 sold for $6 for the lot.

The com pany was reorganized In 1896 as the Hudson Highland Bridge 
& Railway (V. 62, p. 457); capital stock June 1905, $84,900; no bonds. 
President, R. J. Hazard, Peacedale, R . I.; Secretary and Treasurer, J. G. 
Ladd, 130 State S t., B rooklyn .—-V. 46, p. 200.

I n d ia n a  C o lu m b u s  &  E a s te r n  T r a c t io n  C o .— Lease— Mortgage.— See Columbus Newark & Zanesville Electric R y . 
a b ov e .— V. 83, p . 380, 155.

I o w a  C e n tra l R y . — New Directors.— At the annual meeting 
held Sept. 7 Chas. W . Osborne, one of the executors o f the 
estate o f the late Russell Sage, was elected a director to su c
ceed Mr. Sage, and Frank Trum bull, President of the C olo
rado & Southern Railway Co., to succeed Edw in Langdon, 
resigned.— V. 81, p. 1370.

L o u is v il le  H e n d e r s o n  & S t . L o u is  R y . — Report.— Results 
for the fiscal year ending June 30:
Year—  Gross. Net. Improvem'ts Int.& tax. Bal.,sur.
1905-06............$951,859 $249,926 $42,563 $150,000 $57,363
1904-05______  928,687 240,601 78,988 135,899 25,714

New Directors.— A t the annual meeting held in Louisville 
on Sept. 4, the following board was elected:

R e-elected .— A ttilla Cox, Harry W elssinger, Oscar Fenley, John L. 
Helm.

New D irectors.— M. Marshall Bullitt of Louisville and O tto Marx o f Bir- 
Ingham, A la., representing the m inority Interests; and Milton H. Smith, 
J. H. Ellis and W . L. M apother, representing the Louisville & Nashville R R .

R etired.— Samuel A . Culbertson, J. D. Stewart and A ttilla Cox Jr. of 
Louisville, Fred A . Ames o f Owensboro and John H. Barrett o f Henderson.

Messrs. Bullitt and Marx, representing 8,000 out o f a total 
o f 40,000 shares, succeeded in obtaining recognition from  
the Louisville & Nashville R R .,  which holds about 21,000 
shares. Attilla Cox was re-elected President and M. L. 
M apother was made V ice-President.— V. 83, p. 155.

Low ell & W oburn  Street Railw ay C o.— New Stock— Sale.—  
The Massachusetts Railroad Commission has approved the 
issuing of $90,000 additional capital stock at par to retire 
thej$90,000 bonds of the Lowell & Boston Street R ailw ay 
Co. (V . 79, p. 2642). See Massachusetts E lectric Com
panies below .

M assachusetts Electric C om panies.— Acquisition, cfee.—  
The com pany’s subsidiary, the B oston & Northern Street 
R y . , has applied to the Massachusetts R ailroad Commission 
for authority to issue $240,000 additional capital stock for 
the purchase o f the Georgetown R ow ley & Ipsw ich, and 
$143,200 additional capital stock for the purchase of the 
Lowell & W oburn  Street R y . (see that com pany a bove), 
the stock  in each case to be exchanged, share for share, for 
the outstanding stock of the tw o com panies.—-V. 82, p . 1041.

M exican Electric Tram w ay, City of M exico .— Earnings for H alf-Year ending June  30 1906.— The “ Toronto G lobe”  
reports:
6 mos. Passengers. Revenue. Expenses. Profit,
1906_________ 25,320,904 $1,965,933 $1,061,645 $904,288
1905_________ 22,695,989 1,722,971 1,031,345 691,626

See Mexican Consolidated Electric Co. in V. 82, p. 1212.
N o r th  C h ic a g o  S tre e t  R R .— Meeting of Bondholders.— The 

Fidelity Trust Co. of Philadelphia, trustee under the mort
gage of 1886, has called a meeting of the bondholders for 
Sept. 20 at its office in Philadelphia, in order to lay before 
them “ the present status of the litigation in Chicago, which 
now involves all mortgages on the North Chicago Street Rail
road properties, and may necessitate action before Oct. 1 
on the part of the trustee and the bondholders.” — V. 83, 
p. 492.

O v e r to n  C o u n ty  R R .— Bonds Offered.—The Colonial Trust 
& Savings Bank, Chicago, is offering at par and interest 
$75,000 first gold mortgage 5% bonds of $1,000 each. 
Total issue, $250,000, elated Oct. 2 1905, due Oct. 1 1945. 
Interest payable April 1 and Oct. 1 at Colonial Trust & 
Savings Bank, Chicago.

•A closed first gold m ortgage covering 19 miles o f standard-gauge main 
track, sidings, station buildings, rolling stock , m otive power and all other 
property now owned or hereafter acquired. The road is owned by local 
people, who were voted  aid to the am ount o f $50,000 by  Overton County. 
The road runs from  Livingston, Overton County, to A lgood, Putnam 
County, where it connects with the Southern Railw ay and opens to  com 
m erce vast tracts o f the finest standing timber in the world and immense 
deposits of excellent coal and high-grade iron ore. I t  is operated in con 
nectidn with the Southern Railw ay Co. under an advantageous traffic 
agreement, insuring ample earnings to provide for interest, depreciation 
and a satisfactory return to its stockholders.— V . 82, p . 569.

Pennsylvania R R .— First Official Trip Through North River Tunnel.— On Sept. 12 a party of invited guests wsa 
taken through the north of the twin North River tunnels. 
The tunnel, which is 6,100 feet in length under water, and 
has a total length of 13,700 feet, will, it is expected, be 
ready for railroad traffic in two years.— V. 83, p. 563, 436

P it t s b u r g h  C in c in n a ti C h ic a g o  & S t. Louis R y .— Maturing Bonds .— -The $563,000 first mortgage 7% bonds of the Jef
fersonville Madison & Indianapolis RR. maturing Oct. 1 
1906 will be paid on that date at the Farmers’ Loan & Trust 
Co., New York City, at the rate of $1,035 each, being the 
face of the bond with six months’ accrued interest at 7% .—
V. 82, p. 1380.

P it t s b u r g h  Y o u n g s t o w n  & A s h t a b u la  RR.— Dividend on Common Stock Increased .— The directors have declared a 
semi-annual dividend of 3j^% on the common stock, payable 
Sept. 25 to holders of record Sept. 15. The first dividend 
on the common stock of the new company paid April 25 1906 
was only 2 j^% .— V. 82, p. 753, 1380.

P o r t la n d  (O re .)  R a i lw a y  L ig h t  &  P o w e r  C o .— First Divi
dend.— This consolidated com pany has declared an initial 
quarterly dividend o f l l/i%  on its $2,500,000 preferred 
stock, payable Oct. 1 to holders o f record Sept. 15.— V. 82, 
p. 1103.

P o r t la n d  & R u m fo r d  F a lls  R y .— Report.— The results for 
the year ending June 30 were:

Other New Dividend. Balance,
Year—  Gross. Net. Income. Charges. E quip ’t. ( 6 % )  Surplus. 
1 9 0 5 - 0 6 . $ 6 9 0 , 8 1 3  $ 3 3 0 , 4 7 7  $ 7 1 , 1 5 9  $ 1 2 5 , 2 6 1  $ 4 0 , 0 0 0  $ 1 2 0 , 0 0 0  $ 1 1 6 , 3 7 5
1 9 0 4 - 0 5 .  6 5 8 , 6 6 3  2 8 0 , 7 1 0  6 4 , 4 5 4  1 2 1 , 1 5 8  _______  1 2 0 , 0 0 0  1 0 4 , 0 0  6
— V. 79, p, 1267.

P u e b la  T r a m w a y , L ig h t  &  P o w e r  C o . ,  M e x ic o .— Securi
ties.— The com pany, we learn, has authorized an issue of 
$5,000,000 5 %  30-year bonds dated July 1 1906, o f which 
$3,000,000 are outstanding; interest payable Jan. 1 and July 
1 in London and Montreal. Of the $5,000,000 capital 
stock (all of one class), $3,000,000 is outstanding, par o f 
shares $100. See V. 83, p. 493, 272.

R u t la n d  ( V t . )  R a i lw a y  L ig h t  &  P o w e r  C o .— Merger Pro
posed.— The Rutland City E lectric Co. has bonds outstand
ing to the am ount o f $120,000 and stock o f $180,000; all of 
which has been purchased b y  G. T . Rogers and Leo H . W ise, 
respectively the President and V ice-President o f the R utland 
Railw ay Light & Power Co. It  is intended to m erge the 
property with the R utland R ailw ay L ight & Power Co. at 
an earl}’- date, when $300,000 additional 5%  bonds will be 
issued b y  the latter, making the total am ount of outstanding 
bonds after the merger is com pleted $1,500,000 Rutland 
R ailw ay Light & Power Co. 5%  first m ortgage bonds. 
The stock issue will remain unchanged, v iz .: $1,500,000.—  
V. 82, p. 453.

S o u th e rn  R a i lw a y .— Acquisition.— See Virginia & South
western R y . below .— V . 83, p . 436, 267.

T e m is c o u a ta  R a i lw a y .— Listed in London.— The London 
Stock Exchange has listed scrip for £50,000 5 %  prior lien 
bonds. See V . 83, p , 273.

U n io n  P a c i f ic  R R .— Stock Ownership.— See Chicago & 
North W estern R y . ab ove .— V . 83, p. 493, 437.

V e la s c o  B r a z o s  & N o r th e rn  R y .— Sale October 2.— This 
com pany’s property is again ordered to be sold, the sale to 
take place on Oct. 2. T . H . Alexander bid  in the road for 
$80,000 on July 3 .— V. 83, p . 39.

V ir g in ia  & S o u th w e s t e r n  R y .— Sold.— The Southern R ail
way Co. has purchased at a price stated to be $200 per share 
the $2,000,000 stock  o f this com pany. Of said stock one- 
half was acquired b y  the Virginia Iron , Coal & Coke Co. in 
consideration o f its guaranty o f the V . & S. W . R y . $2,000,- 
000 5%  bonds. The other half was offered in August 1902 
to the Virginia Iron , Coal & Coke Co. stockholders as a 50%  
bonus with subscriptions at par to the V . & S. W . bonds 
(see “ Chronicle”  V . 75, p . 398); about 55%  of this $1,000,000 
stock went to the stockholders and the balance to the under
writing syndicate. The Southern R y ., we understand, will 
acquire the entire issue o f the stock . Equipm ent valued at 
$1,500,000 goes with the road. A n  official statem ent of the 
transaction will be given in the Virginia Iron , Coal & Coke 
Co. annual report, to be issued next w eek.— V . 81, p . 1433.

W a b a s h  R R . — Financial Plan ' — A  circular was is
sued on Sept. 8 signed b y  President Delano and Sec
retary Otteson, calling a special m eeting o f the stock 
holders and debenture m ortgage bondholders, to be held on 
Oct. 22 1906, to “ act upon an agreement heretofore entered 
into b y  this com pany, subject to your approval, w ith a 
bondholders’ com m ittee com posed o f H enry E vans, Henry 
K . Pom roy and George M. Cum m ing.”  This agreement 
“ embodies a plan for the exchange of the debenture m ortgage 
bonds for new securities to be issued b y  the com pany, and 
at the same time to make financial provision for the capital 
requirements o f the com pany in the future, including the 
refunding and retiring o f its present secured indebtedness, 
without the necessity o f resorting to the current revenues of 
the property .”  The circular says in substance:

In order to accom plish the foregoing purposes the railroad com pany pro
poses to create an issue o f 4%  50-year refunding gold bonds, to an am ount 
not exceeding $200,000,000, o f which bonds a sufficient amount is to be 
reserved to refund and retire its present bonded debt, prom issory notes and 
equipment obligations,and to effect, on the terms m entioned, the exchange 
o f its debenture m ortgage bonds, the remainder o f said bonds to be issuable 
from  time to time for the purpose o f providing for the future im provem ent, 
developm ent, extension and equipment o f the property and for other cor
porate requirements as provided in the m ortgage. It is proposed that the 
mortgage shall cover, subject only to existing liens, all the railroads and 
property o f the com pany owned or acquired through the use o f the new 
bonds or their proceeds.

The terms o f the proposed exchange o f the com pany ’s debenture m ort
gage bonds set forth in the agreement above m entioned are as follows 
(tabulated for the "Chronicle” ) and officially  pronounced correct:

--------- Will Be Exchanged for---------- -
Amount Cash O R  4 %  P ref. Com.

Each $1,000 Bond—  Issued. Bonds. Stock. Stock.
1. If Plan is u nderwritten—

Debentures Series A . -.$3 ,500,000 $1,000 $775 $560 $560
Debentures Series B . ..26 ,500,000 900 700 500 500

2. I f  not underwritten—-
Debentures Series A __ $3,500,000 _____  $795 $580 $580
Debentures Series B ----26,500,000 _____  720 520 520
The com pany m aj’' provide, through underwriting, for a cash purchase 

price for the new securities to be issued, not less, however, than 100% of 
their par value, together with accrued interest on the new bonds, for the 
new securities issuable as above in exchange for each $1,000 par value 
of debenture m ortgage bonds, Series A , and not less than at the rate of 90% 
of their par value, together with accrued interest on the new bonds, for the 
new securities Issuable as above In exchange for each $1,000, par value, o f 
debenture mortgage bonds, series B. In the event that no underwriting as 
above shall be provided, then the percentages stated (under “ 1”  In the 
table— Ed.) are to be In each case increased by  2%  (as shown under “ 2 "  
in table— E d .) .
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The plan of exchange Is to become operative only upon the authorization 
and Issue of the new securities and upon the deposit under the terms o f the 
plan within a time to be tlxed of at least 95% In face value o f the debenture 
mortgage bonds. Series B. unless the railroad company shall elect to accept 
the number of bonds which shall be deposited as sufficient for the purpose 
o f  carrying out ti e proposed exchange.

Announcem ent o f the adopted plan w ill be m ade and the deposit o f bonds 
requested at as early a date as practicable. It will be noted that the pro
posed  plan extends the Interest o f the debenture bondholders over the 
entire property of the com pany, im portant parts o f which are now Included 
In the debenture m ortgage, and gives to  the bondholders w ho deposit their 
bonds under the plan a tlxed return upon their Investment, as well as, 
through the preferred and com m on capital stock which they will receive, 
an Interest in the benefits arising rrom the release o f current revenues, ami 
from  the future developm ent and expansion o f the property through the 
use of the capital resources provided by the new bonds.

T he plan Is approved and recom m ended by the com m ittee above m en
tioned, as well as by other large holders o f the debenture bonds.— V. 83, 
p . 437, 381.

Washington Baltimore & Annapolis Electric Ry.—Termi
nal Bonds—Further Fabts.—As stated recently (V. 83, p. 193), 
the shareholders were offered the right to subscribe at 95 
until Sept. 10, to an extent equal to 31% of their respective 
holdings, for the 81,250,000 bonds of the Baltimore Terminal 
Co. with a 100% bonus in W. B. & A. stock. The Washing
ton Baltimore & Annapolis will increase its share capital 
from 84,000,000 to 85,500,000 and will guarantee the bonds 
of the Terminal Company as to principal and interest. 
President Bishop in a circular says:

The Baltim ore Terminal Co. Is a M aryland railroad corporation , with an 
authorized capital o f S I .500.000 (com pare V . 81. p. 989). and Its railroad 
will extend from  a junction  with our lines at or near Clifford Junction, 
northerly through Baltim ore County and Baltim ore City to the terminal 
station In B altim ore. The Terminal Com pany has secured a franchise In the 
city , and the right-of-w ay Is alm ost entirely acquired and construction on 
the road has been in progress for som e m onths past. The Terminal railroad 
Is being built for the purpose o f furnishing an adequate entrance to  the city 
to  the W ashington Baltim ore & Annapolis E lectric Railw ay Co. under a 
satisfactory lease, and construction w ork on the tw o railroads Is being 
rapid ly  pushed to  com pletion.

The bonds are to  be underwritten at S950 per bond. [Press reports have 
since announced the com pletion  o f the underwriting a t, It is understood, 
this price .— E d.]

The enterprise is controlled by Cleveland interests. 
“ Cleveland Finance” says, regarding the Terminal Company:

The com pany expects to construct 4 K miles of double track , o f which 2 V2 
miles are to  be located within the city . The com pany has secured a 50- 
year franchise in Baltim ore, running into the very heart o f the city  for 
2 miles, and the other half mile is to be built on private righ t-of-w ay . This 
com pany will also erect a handsom e terminal station, the location  for which 
has already been secured. The work o f constructing the Terminal road is 
well under way and the work o f building the W . B. & A . proper is p ro
ceeding as rapidly as possible. It is expected that both properties will be 
in operation by July 1 next. (Com pare page 99 o f "S treet R a ilw ay”  sec
t io n .)— V . 83, p. 493.

Washington County (Me.) R y .— R eport.—The results for 
the year ending June 30 were:
Year. Grass. Net. Oth. Inc. Interest. Taxes. B al.,def.
1905-06----------$417.728 $58,736 $1,231 $87,500 $2,275 $29,807
1904-05---------  349,084 81,553 1,486 87 500 2,096 0,557

Operating expenses in 1905-06 include $43,799 expended 
for St. Croix Division stock and in 1904-05 $36,501 for new 
equipment.— V. 78, p. 989.

Winchester & Washington Electric Railway.— Bond Issue. 
— This company has, it is reported, filed a mortgage to secure
8125,000 of bonds. S. H. Hansbrough is President and 
Shirley Carter Secretary. An exchange says that the com
pany is building a 3,000 horse-power hydraulic plant in 
order to suppljr electricity to Winchester and Berryville, Va., 
and Charlestown, W. Va., and later will probably construct 
an electric railroad.

Wisconsin Central Ry.—Action by Preferred Shareholders. 
— The reorganization agreement under which the company 
was formed ,'n 1899 proAided that in case of failure of the 
directors to declare a dividend on the preferred stock within 
tivo yeais after the expiration of the voting trust, the pre
ferred stock should elect a majority of the board. The tAVO 
years expired n July, and, no dividend having been declared, 
the preferred sfockholdets are taking steps in the direction 
of electing a majority of the directors at the annual meeting 
on Oct. 9. The syndicate which holds a majority of the 
capital stock, it is understood, contends that the aforesaid 
prov sion is contrary to the laws of Wisconsin.—V. 82, p. 
1324.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Agricultural Chemical Co.— N ew  Directors.—The

stockholders at the annual meeting on T h u rsd a y  Aro te d  to  
amend the bjT-laws by increasing the n u m b er of d ire c to rs  
from 20 to 21. Wm. H. Bowker and W. W. B aker Avere 
elected directors to succeed H. C . M cC om as an d  to  fill th e  
new position, the remaining 19 directors b e in g  re -e le c te d , 
all unanimously.— V. 83, p. 377.

Bristol fTenn.) Gas & Electric Co.—Bonds Offered.—W. A. 
V illiamson, 55 William St., New York, is o fferin g  at par and 
interest a block of the first mortgage 5s, due Jan. 1 1923. A 
circular says:

In 1903 consolidated the following companies: Bristol Gas & Electric Co., 
Bristol Light & Power Co.. Consumers' Electric Co. arid Bristol Street Ry. 
Since the consolidation these properties have been put In excellent condi
tion. The book value of the properties Is $-110,164. The authorized Issue 
of bonds Is $375,000 and the outstanding bonds are $242,000. (Compare 
p. 14 of "Street Railway”  section.)— V. 77, p. 1748.

Cananea Central Copper Co.—-Officers.—The following 
officers tverc recently announced:

Capt. James Hoatson of Calumet. President: C. A .  Duncan o f  Duluth, 
A'lce-Presldent and Treasurer, and E. R. Kennedy. Secretarj , all holdli g 
the same office-, with the North Butte Mining Co The general and execu
tive  offices will be located with those of the .North Butte Co. In Duluth. 
C pt. Hoatson Is Vice-President of the Calumet & Arizona and Superior 
& Pittsburgh, and a director of the Butte Coalition. Hancock Consolidated 
an d Keweenaw Copper companies.— V. 83, p. 381, 325.

Car Trust Realization Co., Limited.—Listed in London.— 
The London Stock Exchange has listed £606,470 5% income 
bonds, Nos. 1 to 309 of £1,000 each, 351 to 3,059 of £100 
each and 3,751 to 6,407 of £10 each . Compare V. 82, p. 50.

Commercial Union Telephone Co. of Troy, N. Y .—Sale. 
—See United Message Co. below.—V. 78, p. 2444, 2014.

Corning (N. Y.) Gas & Electric Co.—Bonds Offered. W. 
A. Williamson, 55 William St., New York, is offering at 
90 and interest a block of the first mortgage 5% 50-year gold 
bonds due 1951, interest payable Jan. and July 1st.

The Corning Gas Co. and the Corning Light & Pow er Co. were Incor
porated In 1901 Into the Corning (N . V.) Gas & Electric Co. Operates 
under perpetual franchises. The total authorized bond Issue Is $375,000, 
or which $363,000 are outstanding. No underlying bonds or liens. (Capi
tal stock reported as $375,000. President, Daniel J. Creem. Ed.) See 
V . 75, p . 443.

Crocker-P/fcElwain Co., Holyoke, Mass. (Fine Writing 
Paper.)—Preferred Stock Offered.— Richter & Co., Hartford, 
Conn., are offering at par the unsold portion ($150,000) of 
this company’s issue of $250,000 7% cumulative preferred 
stock. “ The outstanding common stock, $322,500, has been 
paid for in cash at par.” Further facts another Aveelc.

Cuyahoga Telephone Co., Cleveland.— Voting Trust Cer
tificates Listed in Cleveland.— The Cleveland Stock Exchange 
has listed Amting trust certificates representing a majority 
of the capital stock, Avhich, it is stated, Avill be held for 5 
years by the trustees. Compare V. 82, p. 1271.— V. 83, p. 
153.

Dominion Coal Co.—Output.—The “ Boston Financial 
NeAVs” reports the company’s output for August and the 8 
months ending Aug. 31 as follows, the shipments in August 
amounting to 343,788 tons.

1906. 1905. 1904. 1903.
August ___________________  331,716 323,207 293,909 244,238
8 months ending A ug. 31 _ _ 2 ,363,734 2,019,646 2,058,045 2,137,357
— V. 82, p. 449.

Electrical Development Company of Ontario.—Listed in 
London, Etc.—The London Stock Exchange has listed 
$2,500,000 5% 30-year gold bonds of $500 each (Nos. 10,751 
to 15,750.) Compare V. 82, p. 694, 1043.

The shareholders recently voted  to purchase stock  and bonds or the 
Niagara Falls Electrical Transm ission Co. (V . 83, p. 158); subsequently It 
was announced that the latter com pany had contracted to purchase 50,000 
electrical horse power rrom the D evelopm ent Com pany for transmission to  
Niagara Falls and for use by the Buffalo L ockport & R ochester R y . (now 
building, V . 82, p. 1210: V . 81, 506), and other com panies. The co m 
pany expects to receive a perm it to Import electricity Into the United States 
as soon as it Is prepared to deliver power across the Niagara R iver. O f the 
160,000 horse pow er, the m axim um  am ount that under the recent A ct o f 
Congress can be im ported into the United States during the next three years, 
two other com panies have been granted the right to bring in 25,000 h. p. 
each. Compare V . 83, p. 159.; also see Niagara L ockport & Ontario f ’ow er 
Co. below .— V. 83, p . 158.

Inter-Ocean Steamship Co., Duluth, Minn.—Bonds Offered. 
—The Detroit Trust Co. of Detroit, the mortgage trustee, is 
receiving subscriptions at par and interest for a block of 
first mortgage 5% gold bonds of $1,000 each, to be dated 
Sept. 15 1906, part of an issue of $135,000, to be secured by 
a first mortgage on a steel steamship now building; length, 
458 feet; beam, 52 feet; depth, 31 feet; tonnage (est.), 7,500; 
cost, $270,000. Bonds payable in ten annual instalments; 
interest payable Jan. 1 and July 1 at office of trustee.

La Belle Iron Works, Wheeling, W. Va.—Report.—See 
“ Annual Reports” on a preceding page.

New Directors.— At the annual meeting on Sept. 11 J. J. 
HolloAvajr and Wm. H. Hearne Avere elected directors, 
replacing W. S. Foltz, of NeAV Castle, and E. W. Mudge, 
of Pittsburgh, thus giving Wheeling six of the eleven mem
bers of the board of directors, which now includes:

A. J. Clarke, W . D . Craw ford, N. E. W hitaker, A . S. List, H . C. Franz- 
heim, J. J. H ollow ay, W . H . Hearne; A. H. W ood w ard , W oodw ard, A la.: 
George Greer, New Castle, P a .; D . J. Sinclair and Isaac M. S cott, both  of 
Steubenville, Ohio.

Stock Dividend, &c.—At the aforesaid meeting also the 
following resolution Avas adopted:

“ R esolved, That, whereas the authorized capital stock is $7,500,000 
($6,886,000 being outstanding.— E d .) , and a stock dividend of 8%  on 
the present authorized capital stock could be declared w ithout that author
ized capital being thereby exceeded, and the stockholders believe it Is 
proper that such dividend be declared; now , therefore, the board o f  
directors Is respectfully requested to declare the sam e."

At the afternoon meeting a resolution Avas adopted author
izing the directors to purchase the subsidiary properties, 
including, it is said, an ore company in Minnesota, a coke 
company and a store company in Pennsylvania. (Compare 
V. 77, p. 1749, 1535, 1228).— V. 83, p. 496.

Lake Superior Corporation.—First Dividend on Incomes.— 
the directors on Thursday declared an initial dividend of 
5% on the $3,000,000 income bonds out of the earnings for 
the year ended June 30 1906, payable Oct. 1.

Bounties.— The subsidiary Algoma Steel Co., it is said, 
received during Canada’s last fiscal year $535,190 from the 
Dominion Government in the form of bounties (as against 
$412,000 the previous year), viz: For the manufacture of
iron ai\d steel, $167,420, and for steel ingots, $367,770.— 
V. S3, p. 382.

Lancaster Mills.—Option to Subscribe.—The capital hav- 
ing been reduced from $1,200,000 to $300,000, by canceling 
three-fourths of the stock held by each shareholder, all share
holders of record Aug. 31 are offered the right t<> subscribe al 
par ($100 per share) until 2 p. m . Sept. 27 for 8300,000 new 
stock to the extent of 25% of their respective holdings before 
the reduction. Subscriptions arc payable by 2 p. m. <>n the 
following days: Oct. 1 1906, 25%; Jan. 1 1907, 25%; Apr. 1 
1907, 50%. Arthur II. Lowe is now President.— V. 83, p. 
496.
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Massachusetts Gas Companies.—Earnings.—The reports 

of .subsidiary companies, a l l  or nearly all o f  whose stock is 
owned, for the year ending June 30, h a v e  been filed with the 
Massachusetts authorities showing:

Host. Consol. Gas. East Bost. Gas. Chelsea Gas Lt.
1 9 0 0 . 1 9 0 5 . 1 9 0 6 . 1 9 0 5 . 1 9 0 6 . 1 9 0 5 .

$ $ § $ $ $
Gross earnings____ . 3 , 7 6 4 , 0 7 0 3 , 5 1 3 , 0 8 1 1 5 1  , 5 6 3 1 2 7 , 1 6 4 1 6 4 , 1 6 8 1 5 5 , 6 7 6
Total net in com e. 1 , 2 8 8 , 9 6 3 1 , 2 9 2  ,9  9 3 3 5  . 7 8 4 3 1 , 5 3 3 5 6 , 5 3 0 5 4 , 0 8 6
Interest . ________ 1 0 , 9 0 8 3 0 4 , 4  1 6 2 , 4 0 4 1 , 7 3 6 7 , 9 3 6

Balance for d iv 's _1 , 2 7 8 , 0 5 5 9 8 8 , 5 7 7 3 3 , 3 8 0 2 9  . 7 9 7 4 8 , 5 9 4 5 4  , 0 8 6
D ividends ____ 1 , 2 0 9 , 9 6 8 8 4 4 , 0 6 0 2 2 , 0 0 0 22,0 0 0 3 0 , 0 0 0 3 0 , 0 0 0

Surplus for yea r. 6 8 , 0 8 7 1 4 4 , 5 1 6 1 1 , 3 8 0 7  7 9 7 1 8 , 5 9 4 2 4 , 0 8 6

The report o l  the New England Gas & Coke Co. has not been made pub 
lie, but tne am ount received by the parent com pany during, the year from  
its holdings o f  the securities o f that com pany is stated as $56!) ,553; adding 
the surplus after Interest charges of the com panies m entioned in the table 
above makes a total surplus of $1,930,171, practically all belonging to 
the parent com pany and available for dividends on its stock. The d iv i
dend on the $25,000,000 preferred stock  (4% ) calls for $1,000,000, the re
maining $930,171 being equal to  about 3 .72%  on the $25,000,000 com m on 
stock .— V. 83, p. 99.

New Haven Iron & Steel Co.— Dividends Resumed.— The 
directors on Sept. 11 declared a dividend of 30 cents a share 
(par $5— 6%) on the $500,000 capital stock, payable Sept. 
21 to holders of record Sept. 11. Last fall the dividend was 
omitted. In April 1905 15 cents a share was paid.— V. 79,
p. 1268.

Newport News Light & Water Co.—Rival Company Re
strained.—See Peninsula Pure Water Co. below.

New York Butchers’ Dressed Meat Co.— Model Plant.— 
The “ Engineering Record” of June 30 contained an illustrated 
article descriptive of the company’s plant, which is spoken of 
as a model of its kind.— V. 81, p. 780, 35.

New York Dock Co., Brooklyn, N. Y.— Dividend Increased. 
— The directors have declared a semi-annual dividend of 
2% on the preferred stock, payable Oct. 15 to holders of 
record Oct. 1, thus increasing the annual rate to 4%. From 
October 1902 to October 1905 inclusive the company paid 
1% semi-annually or 2% per annum; last October an extra 
one-half of 1% was also distributed, and in April last the 
annual rate was increased to 3% by the payment of a semi
annual dividend of 1% % . There is outstanding $7,000,000 
common stock and $10,000,000 5% (and participating) non- 
cumulative preferred.— V. 83, p. 276.

New York & South Brooklyn Ferry & Steam Transporta
tion Co.—Status.—A contract has been awarded to the Har
lan & Hollingsworth Co. of Wilmington, a constituent con
cern of the Bethlehem Steel Corporation, for the construction 
of three steel screw-propelled ferryboats, to be delivered by 
next July at the aggregate contract price of $635,000, for use 
on the new municipal ferry to South Brooklyn.

The Board o f A lderm en in February last voted  to pay $900,000 for the 
com p an y ’s property, but the com pany dem ands $1,100,000. The con 
dem nation com m ission appointed to  appraise the property has not yet re
ported. H enry Y onge, counsel for the com pany, announced on  A ug. 2 4  
that the operation o f  the ferries w ould probably be suspended unless the 
c ity ’s purchase was speedily consum m ated. Com ptroller Metz has agreed 
to  have the properties exam ined by  the engineers o f the Finance D epart
m ent, but as the ferry has been operated at a loss he is opposed to paying 
anything for the franchise. E ven $900,000 he considers excessive. The 
bids recived b y  the city  on Thursday for the construction  o f the Brooklyn  
term inal, subject to  clear title being obta ined , ranged from  $ 2 5 3 , 3 3 3  to 
§ 3 7 1 , 8 2 5 . — V. 8 2 ,  p. 1 2 1 5 .

Niagara Lockport & Ontario Power Co.—Canadian Elec
tricity in Syracuse.—On July 31 this transmission company, 
which has contracted to buy 60,000 h. p. from the Ontario 
Power Co., with privilege of taking 120,000 more, began de
livering power as far east as Syracuse, a distance of 150 miles. 
An exchange says:

The street car lines o f  Syracuse, w hich are owned b y  the New Y ork  Cen
tral interests, are being operated b y  pow er generated by  the Ontario Power 
Co. The present intention is not to extend the transmission lines further 
east than Syracuse, although extensions to the south will probab ly  be m ade. 
See Electrical D evelopm ent Co. above: also Ontario Fewer on page 170 of 
"‘ R ailw ay & Industrial" section and com pare V . 81, p. 671, 1439; V . 82, 
p .3 9 5 . A lso see V . 83, p 159.

Nipissing Mines Co., New York.—Cancellation of Treasury 
Stock.—The directors, it is announced, have voted, provided 
the statutes permit, to cancel the 1,200,000 shares ($6,000,- 
000, par $5) of treasury stock, thus limiting the amount 
authorized to the $6,000,000 now outstanding. An initial 
“ quarterly dividend of 3% ” was declared June 20, payable 
July 20 to stockholders of record July 10. No bonds or 
mortgage outstanding. New York office, 31 Nassau St.
Remarks of J . R. De Lamar, Chairman of Executive Committee, in submitting

the first report.
The com pany is Incorporated under the laws o f  Maine, w ith an issue 

capita) o f $6,000,000, divided in to 1,200.000 shares o f  the par value of $5 
each. Our com pany now owns m ore than 95%  (since increased, we are in
form ed to  include the entire 100% ) o f the capital stock o f the Nipissing 
Mining Co. (incorporated under the laws of C anada), and is now upon a 
perm anent dividend-paying basis, having over $600,000 net earnings avail
able.
8  atettient for Nipissing M ining Co. M ay  1 1906 by Pres. E . P . Earle. 
?.' -The com pany owns about 900 acres o f Crown patent lands In the heart of 
the coba it mining district. W e obtained the titles thereto in January 1905 
but were unable to begin active mining until about April 1 1905, by  reason 
of the deep snow. Our Treasurer. W . O. F letcher. A pril 25 1906 gives 
the follow ing as to the operation o f our mines since we began operations v iz .: 
R eceived from  sales o f ore, including value o f ore, & c ., on hand not yet 
paid for, $1,160,352; profit on ore purchased $16,906: tota l. $1,177,258: 
less m ining and all other expenses, $152,630; net profit, $1,024,628; less 
paid stockholders, $400,000: net surplus, $624,628. This surplus is made 
up o f  ore on hand and in process o f refining, $194,269; accounts receivable, 
$170,000; cash, $260,359. These results have been produced from  the 
surface ores taken from  less than 10% o f our properties. The average 
depth o f our workings is less than 50 feet, and I am of the opinion that 
such results will continue for a num ber o f years to com e.

Directors: E . P. Earle President; Capt. J. R . De Lam ar, V ice-Presi
dent: R ichard T . Greene, E dm und C. Converse, Col. R obert M. Thom pson, 
Am brose Monell, all o f New Y ork : Joseph W harton , Philadelphia: David 
Faslten and D uncan Coulson o f  T oron to , Can.

Otis Elevator Co.— New Stock.—Option to Subscribe.-— 
“ For the purpose of providing additional working capital to

meet the demands of the constantly growing business,”  the 
directors have determined to issue $609,500 of the preferred 
capital stock now in the treasury. All stockholders of 
record Sept. 26 are accordingly given the right to subscribe 
at par until 3 p. m. Oct. 3 for one share of said stock for each 
twenty shares of stock owned by them respectively. Pay
ment must be made in full at time of subscription.— V. 83, 
p. 441.

Pabst Brewing Co., Milwaukee.—Bonds.— Of the $3,500,- 
000 bonds recently authorized, the first $500,000, we are 
informed, draws interest at 5% and is payable in equal 
amounts in one, two and three years; the balance of $3,000,- 
000 draws 4% interest. See V. 83, p. 162.

Peninsular Pure Water Co., Hampton, Va.—Injunction.— 
The United States Circuit Court at Norfolk, Va., on Sept. 3, 
on application of the Franklin Trust Co. of New York, 
trustee of the $1,000,000 mortgage of the Newport News 
Light & Water Co., granted a temporary injunction returna
ble Oct. 15, forbidding this new company from crossing that 
company’s mains and from paralleling them at a less distance 
than three feet. (See V. 83, p. 441.)

Status of Newport News Light & Water Co.
The N ewport News Light & W ater Co. was Incorporated in Virginia in 

August 1889 by the H untington interests to  supply water in the counties o f 
E lizabeth C ity, James C ity. York and W arw ick , including N ew port News 
H am pton, Phoebus and Old Point Com fort; also w ith the right to supply 
gas and electricity. Property includes 4,795 acres o f land, reservoirs 
with capacity of 450,000,000 gallons; pum ps’ daily capacity  6,000,000 
gallons; 66 miles o f main. Capital stock authorized $2,000,000; Issued, 
$442,750; par $100. The m ortgage is dated July 1 1892 and the bonds 
are due July 1 1942; coupons payable January and July at office o f com pany. 
N o. 23 Broad St. The authorized issue is $1,000,000. and there have been 
issued and are now outstanding $899,000. Both principal and interest are 
guaranteed by  the Old D om inion Land Co. (capital stock $2,000,000). The 
gross earnings in 1905 were $100,637; net available for interest. $79,252, 
against $70,210 in 1904. President, Calvin B. O rcutt, N o. 1 B roadw ay, 
N. Y . City; V ice-Pres. and Treas., I. E . Gates, 23 Broad S t., N . Y . C ity; 
S ec., Charles B abbidge.— V . 83, p. 441.

Penn-Wyoming Copper Co.—N ew  Stock Listed in  L ondon , 
—The London Stock Exchange has listed 2,000,000 shares 
of $1 each, fully paid, Nos. 6,000,001 to 8,000,000. The 
original $6,000,000 stock is owned in America.

Purchase of Railroad Project.— The company’s representa
tives on Aug. 2 purchased the Saratoga & Encampment Ry.. 
under construction from Walcott, on the Union Pacific RR., 
46 miles, to Encampment, W yo., where the smelter of the 
copper company is located. An aerial tramway, 16 miles 
long, operated with 922 cars or buckets holding 800 lbs. each, 
connects the smelter with the company’s Ferris-Haggerty 
mine. Its other mine, the Doane-Rambler mine, is located 
some four miles back from the tramway in the Battle basin. 
E. M. Cobb and D. A. Norton, respectively President and 
General Manager of the copper company, have been elected 
directors of the new railroad.

Operations, Etc.—At the annual meeting in London on 
July 11 General Manager E. A. Norton said;

During the last year’s run we produced in the neighborhood o f  3,000,000 
lbs. o f copper— not copper m atte, but 99%  pure copper. This was done 
w ithout any railroad to the smelting w orks, the w hole being handled by 
animal traction The season’s run has. o f course, been lim ited b y  the con 
dition o f the roads. W ith  the com pletion o f  the railroad from  W a lcott to 
the smelting works we shall be enabled to run all the year round. The 
smelting works, instead o f  handling 200 or 250 tons o f ore per day. taken 
out o f our Ferris-H aggerty mine, will be furnished with additional steam 
pow er, so that we can handle 1,000 tons o f  ore a day which would Increase 
our output from  3,000,000 lbs. for the year’s production  to 10 times that 
amount, when running full capacity . O f course it is not the purpose o f the 
com pany to  handle the ore com ing from  its own mines alone, although these 
mines are o f sufficient size and developm ent to  keep the smelter going with 
a good-sized run.

With the distribution of the quarterly to be de
clared on Sept. 15, payable on Oct. 15, the companj^ will have 
paid dividends at the rate of 6% per annum for a year and a 
half. The enlargement of the smelter and other improve
ments now approaching completion, President Cobb says, 
should permit the increase of dividends to not less than 12% 
per annum. The company, it is stated, has no fixed or float
ing indebtedness.— V. 80, p. 1427, 476.

Pittsburgh Iron Ore Co. of Hibbing.—Incorporated.—This 
company was incorporated in Minnesota on July 19 with 
$6,000,000 authorized capital stock, upon which a State fee 
of $3,025 was paid.

Incorporators are: J. W . R hodes, President o f Cherry V alley Iron  Co.,
P ittsburgh, Pa.: S. W . C roxton, S. H . Holding and P. H . Lonergan of 
Cleveland, and W . D . M cK eefrey o f Latonia. Ohio.

Public Service Corporation of Virginia, Hampton, Etc.—
Gas Bonds Offered.— Baker & Vaughan, 20 Broad Street, 
New York, are offering at 95 and interest this Virginia’s cor
poration’s total authorized issue of $150,000 first mortgage 
5% gold bonds dated July 1 1906 and due July 1 1936 with
out option of earlier redemption. These bonds are issued to 
provide a gas system for the towns of Hampton and 
Phoebus and the county of Elizabeth City . Va. Franchises 
have been acquired, contract for construction let, and 1,200 
consumers’ contracts obtained. Capital stock, $300,000 
President, J. W. Rowe, President First National Bank 
Hampton, Va.

Pullman Co.—Distribution of Surplus, &c.—Edward W. 
Henck, a lawyer of 32 Broadway, is urg ng the stockholders 
to join in an effort to obtain the d’stribution of at least a 
part of the company’s surplus and to get h'gher dividends. 
The annual report for the fiscal year ending July 31 1905 
showed a total accumulated surplus of $22,151,946, which, 
it is supposed, has been increased to $27,000,000 or 
more during the late fiscal year. Private advices indicate 
that the directors have under consideration some plan look
ing to a distribution of a portion of the surplus, but that
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several months may elapse before the particulars will be 
made public.—V. 83, p. 504, 41.

Realty Syndicate, California.—Subsidiary C o m p a n y . — See 
People's Water Co. above.—V. S3, p. 162.

St. Lawrence Gas, Electric & Transportation Co.—S a le  at 
A u c t i o n .—At Philadelphia on Sept. 6 there was sold at auc
tion for S25 the “ right title and interest of Henry A. Sage 
and Estate of Henry Green to and in 400 bonds, $1,000 each, 
of St. Lawrence Gas, Electric & Transportation Co. dated 
July 1900, and to and in 4,000 shares stock of the same 
company, par value $100 each.—V. 71, p. 88.

Safe Harbor Match Co., Lancaster, Pa.—To Be S o ld .— 
Default having occurred in interest payments on the $75,000 
bonds, the mortgage trustee, the Real Estate Title Insurance 
«fc Trust Co. of Philadelphia instituted foreclosure proceed
ings, and the property will shortly be sold by the Sheriff. 
Adolph Segal, we are informed, had nothing to do with the 
c o m p a n y .

Sears, Roebuck & Co., Chicago.—Offering of Preferred 
Shares.—Lehman Bros., New York, and Goldman, Sachs & 
Co., New York and Chicago, are offering by advertisement 
on another page at 9 7 ex-Oct.  dividend, deliverable Oct. 3, 
the unsold portion of their block of $9,000,000 (total issue 
$10,000,000) 7%  cumulative preferred stock in this pros
perous mail-order house, whose customers number “ upwards 
of 6,000,000 and whose incoming letters average about 
75,000 per day.”  Subscriptions will also be received bjr 
other banks and bankers in Chicago, San Francisco, St. Louis 
and New Orleans, as stated in the advertisement. The fol
lowing particulars are furnished:

Year—  1905. 1904. 1903. 1902.
N et profits over all

charges (“ verified” ) .  $2,S57,396 32 ,209,926 §1 ,882 ,940  §1,299,532
Sales ("less all a llow 

an ces") _____ _________ 37,879,422 27,692,721 23 ,252.646 15,945,397
Sales first 8 m onths calendar year 1906, §30 ,924 .874 ; 1905, §21 ,916 ,458 .

Balance Sheet 
Assets (§ 5 1 .0S9.618) —

Plant, m ach ’y . good w ill 
<Sc p a ts ., and in vestm 'ts  
in other corp ora tion s . _S38,552,206

M erchandise <& su p p lie s .. 8 ,038,677 
Investm ents in and ad 

vances to  ou tside en
terprises ow ned en
tirely b y  co m p a n y ____  200,601

A dvances to  m a n u fa c 'rs . 1,932,674
Sundry persons__________ 342,853
D ue from  cu stom ers____  271,805
D ue from  railroads, & c., 300,979
Iosu r.fc  in t. pd . In a d v .. 161,899 
Cash at banks and In hand 1,287,924

July 1 1906. .
Liabilities (§51,089,6181 —

Capital author. & issued:
7 %  cum . pref. s t o c k . . §10,000,000 
C om . s t ’ l: (§100 p a r ) . .  30,000,000 

D ue to  custom ers and em 
ployees ________________  2,943,673

S u nd ry tradesm en for
m erchandise __________ 2,384,605

Other open  a cco u n ts____  56,340
Bills p a y a b le_____________  5,705,000

See also V . S3, p . 41, 276, 384 and 
564.

Shawinigaa Water & Power Co.—Listed in London.—The 
London Stock Exchange has listed a further issue of $500,000 
5% consolidated first mortgage bonds (Nos. 2,001 to 2,318 
of $1,000 each and 5,002 to 5,365 of $500 each).— V. 81, 
p. 781.

Sloss-Sheffield Steel & Iron Co.—E a rn in g s .—The results 
for the three and the nine months ending August 31 1906 
(August estimated) were:

3 months Net Interest Other Preferred Balance,
ending Aug. 31—  earnings, and taxes, expenses, dividend. surplus.

1906 (estim a ted )____  §348,302 §61,350 §35,610 §114,000 §137,342
1905 (a c tu a l)________  391,423 60,000 ________  114,000 217,423

9 months—
1905-06 (estim ated) .§1 ,1 48 ,4 3 2  §184,050 §69,696 §342.000 §552,686
1904-05 (actual) . 1 ,175,092 180,000 ________  342,000 653,092

T h e accrued d iv iden d on  the com m on  sto ck  a t the present rate o f  5 %  
per annum  w ould  call for  §125,000 for the 3 m onths, or §372,000 for the 9 m onths.

T ota l surplus A ug. 31 1906 (estim ated ), §3 ,3 67 ,4 4 9 .— V . 82, p . 1382.
Steel Steamship for William P. Snyder and Associates 

of Pittsburgh.—B on d s O ffered .—The Union Trust Co. of 
Detroit is taking subscriptions at par for an issue of first 
mortgage steamship bonds, aggregating $210,000, to be 
dated April 15 1907, maturing one-tenth each year for ten 
years, commencing Jan. 1 1908, and bearing interest at 5% 
per annum, payable semi-annually.

The bonds will be secured b y  a first m ortgage on  a steel steam ship now 
being constructed  b y  the Great Lakes Engineering W ork s , length , 574 
ft.; beam , 58 ft .: dep th . 32 f t . ,  w ith a carry ing  ca p a city  o f  12,000 tons, and 
will cost §420.000.

Torrington Company.—Report.— For year ending Aug. 31:
Dtv'ds Bents, &.C., Bond Other D ies.Paid Balance, 

Year—  Rec'ved. Received. Interest. Exps. (7 % ) .  Surplus.
1 9 0 6 - 0 6 ______  . . § 2 0 8 . 1 3 7  § 1 0 7 , 0 5 7  $ 5 0 , 0 0 0  § 9 , 4 2 9  § 2 3 0 , 0 0 0  § 2 5 , 7 6 5
1 9 0 4 -0 5 ........... ... 1 7 0 , 0 0 0  1 2 3 . 3 7 4  5 0 . 0 0 0  1 0 , 1 9 9  2 3 0 , 0 0 0  3 , 1 7 5

The total accumulated surplus on Aug. 31 1906 was $260,- 
051. The Coventry Swaging Co. was purchased during the 
year for $98,969.— V. 81, p. 1491.

Union Bag & Paper Co.— Dividend Reduced.— As fore
shadowed a week ago (p. 564), the preferred dividend de
clared this week, payable Oct. 15, is 1% quarterly instead 
of 1% %  as heretofore.

M oores Resign.— W. II. Moore and J. II. Moore, it seems, 
presented their resignations as directors early in June, and 
these were accepted at a meeting of the directors held on 
June 6. The report that they have also sold their stock is 
not confirmed.— V. 83, p. 564.

United Message Co.— Telephone Purchase.—The “ Albany 
Journal”  of Sept. 6 says:

A r r a n g e m e n t s  h a v e  b e e n  c o m p le t e d  f o r  th e  p u r c h a s e  o f  t h e  s t o c k  o f  th e  
C o m m e r c ia l  U n io n  T e le p h o n e  Co. o f  T r o y  ( V .  7 8 .  p 2 4 4 4 , 2 0 1 4 ) ,  a n d  th e  
t r a n s fe r  will t a k e  p la e e  o n  O c t .  10 . A  d e p o s i t  o f  $ 5 ,0 0 0  h a s b e e n  m a d e .  
T h e  p u r c h a s e  Is o n  th l-  b a s is : $ 4 2  5 0  p e r  s h a r e  fo r  th e  $ 5 0  s h a r e s  a n d  $ 8 5  
p e r  s n a r e  fo r  t h e  $ 1 0 0  ‘•'■ares o f  p r e fe r r e d  s t o c k ,  a n d  $ 1 5  f o r  t h e  $ 5 0  s h a r e s  
a n d  $ 3 0  f o r  th e  $ 1 0 0  s '  a r e s  o f  t h e  c o m m o n  s t o c k .— V  8 3 .  p .  2 7 7 .

United States Printing Co.— Dividend Rate.— We arc in
formed that “ the present rate of dividend on the stock is 
5K% per annum, payable July, October, January and April- 
Last year the rate was 5% .— V. 82, p. 937, 339.

United States Rubber Co.—English Subsidiary.—The fol
lowing announcement was made on Thursday relative to 
the new English subsidiary, Win. Symington & Co., Ltd., 
which began business Sept. 1 and which, it is expected, will 
not only give the United States Rubber Co. a commanding 
position in the crude rubber trade, but will permit an im
portant development in the general rubber business abroad:

l-'or som e years A ld en . S ym in gton  & C o. have been  regarded as the m ost 
Im portant crude rubber Interests in E urope. Besides doing the largest 
business In this Hue In Great Britain and on the C ontinent, the firm repre
sented Im portant cru de rubber Interests In this c ity , am ong w hich  w ere 
the New Y ork  Com m ercial Co. and G eo. A . A lden  & Co. T h e  firm o f A ld en , 
S ym ington  X- Co. has been  d issolved and a new com p a n y  has been organized 
under English laws to  be know n as W m . S ym ington  & C o ., L td . T he ca p 
ital of the new concern  will be £ 5 00 ,000 , or §2 ,500 ,000 , all o f w hich  repre
sents fu lly  paid s tock , and o f w hich the U nited States R u bber Co. ow ns 
every  share. W illiam  S ym ington  is the m anaging d irector o f  the new 
com p an y . His brother, H arry S ym in gton , is also on the board.

T he new com p a n y  will finance all purchases o f crude rubber for  the U . 
S. R u bber Co. and its subsidiaries. B y tills arrangem ents all com m issions 
heretofore paid to  bankers for letters fo  cred it will be saved.

W illiam  S ym ington  & C o ., L td ., w ill have its headquarters In L on d on , 
w ith  an Im portant branch In L iv erp ool. In add ition  to  handling the crude 
rubber supply o f the U. S. R u bb er Co. and a general crude business In 
E urope, the new corp oration  w ill have a general supervision  o f the selling 
agencies w hich a b ou t a year ago Colonel Colt established in L on d on , A n t
w erp, H am burg, H avre and B ordeaux. W hile abroad  th is year, Colonel 
Colt and Mr. W atson  also organized In L on d on  a new selling agency for 
the m iscellaneous products m anufactured  b y  both  the U . S. R u bber Co. 
and the R u bber G oods M anufacturing C o ., ch iefly  the latter. T he agencies 
organized last year w ere principa lly  for the purpose o f handling rubber b oo ts  
and shoes.

Tire Plant.— The new rubber tire plant of the Rubber 
Goods Mfg. Co. at Detroit, operated by Morgan, Wright & 
Co., is now completed and in operation, having an annual 
capacity of $5,000,000 worth of tires.

Dividend.— It is understood that the matter of paying a 
dividend on the common stock is being agitated again, anci 
will be considered at the directors’ meeting on Oct. 4.—■ 
V. 83, p. 443, 42.

Welsbach Company.—Report.— The results for the year 
ending May 31 were:
Fiscal Gross Bond Sinking Charged D ic 'd  Balance
gear—  profits. interest. fund. off. (2 % ) surplus.
1905-06_______ §569,907 §326,300 §105,361 §36,629 §70 ,000  §31,618
1904-05_______ 541,469 326,300 105,361 17,282 70,000 22,526
— V . 81, D. 921

Western Union Telegraph Co.-—Convertible Bonds.— The 
shareholders will meet Oct. 10 to authorize the board of 
directors or executive committee, from time to time, (1) to 
issue, sell and dispose of $25,000,000 redeemable 4% gold 
bonds to mature Nov. 1 1936, to bear such date or dates on 
or after Nov. 1 1906, and to be of such form and in such terms 
as the board of directors or executive committee may de
termine; (2) to secure the same or any thereof by the pledge 
of any collateral owned by the company; (3) in their discre
tion to confer upon the holders of any of said bonds, whether 
secured or unsecured, prior to the issue thereof from time 
to time, the right to convert the principal thereof, after two 
and not more than twelve years from the date thereof into 
stock of the company at not less than par. Also to author
ize the increase of the capital stock to a sufficient amount to 
provide for the conversion of said bonds into stock. All 
convertible bonds to be first offered to the stockholders pro 
rata at such price and on such terms as may be determined 
by the board of directors or executive committee.

Of such proposed issue, it is intended now to issue $10,000,- 
000 of bonds, which are to be convertible as mentioned above, 
the proceeds to provide funds for the construction of new 
lines and wires and for the purchase of new property.

A circular signed by President dow ry and Secretary 
Brewer, under date of Sept. 12, says in substance:

Since the general con solidation  o f  1881 and dow n  to  June 30 1905 the co m 
pany has expended for the con stru ction  o f  new lines and wires and for  the 
purchase o f new equipm ent the sum  o f §39 ,074 ,066 , derived from  the fol- 
ow lng sources:
Expenditure of §39 ,074 ,066  for Construction and New Property, 1881'_(o

June 30 1905.
From  net earnings over d iv iden ds. Interest on bond s and other

fixed charges ___________________________________  ______  ____  §23,755,066
F rom  proceeds o f  §20 ,000 ,000  real estate bonds over am ount

required to  pay off old bonds____  _______________________________ 13,319,000
F rom  stock  sold 1897_____________________________________________  - 2 ,000,000

During the few  last years the rate o f grow th  o f the business o f  the co m 
pany and the consequent dem and for increased facilities have been greater 
than during the previous years and the expenditures for construction  and 
new property have been correspond ingly  Increased. A ll o f  the $20,000,000 
i '4 %  real estate bonds authorized In 1900 have been Issued: o f these, 
§6 ,681,000 were required to  redeem  m aturing 6 %  and 7 %  bonds; §2 ,076 ,500  
were Issued to  pay for new property  acqu ired and new lines con stru cted  
prior to  June 30 1899 and §11 ,242 ,500  were Issued for con stru ction  and new 
property since June 30 1899,

Quarterly.— Earnings (partly estimated) for the quarter 
ending Sept. 30 were:
3 mos. ending 

Sept. 30—  
1900 (estim ated) 
1905 (a c tu a l ) . .

Net
revenue.

§ 2 ,000,000
2,007,593

Interest 
charge. 

§332 ,688 
331 ,309

Dividends
paid.

§1 ,217,022 
1,217,021

Balance.
surplus.

§450.290
459,272

Total surplus (estimated) Sept. 30 1906 was $17,299,018. 
The regular 1 % %  dividend is payable Oct. 15.

The estimated results for the fiscal year ending June 30 
were given in the “ Chronicle”  of June 23. The actual net 
revenue for the year was $7,070,582, comparing with $7,- 
079,948, as estimated, and the balance over dividends 
$874,519, against $886,660.— V. 82, p. 1384.

West Virginia Pulp & Paper Mill Co.— New Plant, &c.— 
'1 his company, it is reported, proposes to construct a new 
plant at Meehanicville, N. Y ., at a cost of about $150,000 . 
In the sale of the Williamsburg (Pa.) paper mills to the 
company Chas. M. Schwab, the largest stockholder in that 
corporation, it is reported, stipulated that the minority 
shareholders should receive the same terms as himself 
payable in 5% bonds.— V. 82, p. 1444.______ _____________

For o t he r  I n v e s t m e n t  News see page 635.
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Heparts and -Documents
CHICAGO GREAT WESTERN RAILWAY COMPANY.

FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1906.
In clud ing  its Proprietary  Lines: W iscon sin  M innesota <& P acific R R . C o .. Mason C ity & F ort D odge R R . Co.

T o  the S h a reh old ers :
The directors submit the following report:

1906. 1905. Increase.
A verage  num ber miles op era t’d 818.36 818.36
T h e  gross receipts from  all

sources have been ___________ $8,573,148 05 $7,377,710 54 $1 ,195 ,437  51
O perating expenses have been 5 ,817 ,655  41 5 ,123 ,092  52

N et e a rn in g s __________________$2,755,492 64 $2 ,254,618 02
T a x e s ________ ___________________  216,000 00 216,000 00

694,562 89 

$500,874 62

In com e from  op era tion _______$2,539,492 64 $2 ,038,618 02 $500,874 62
---------  -------------  1,460 77

848 73
Gross earnings per m ile
O perating expenses per m ile___
T axes per m i l e __________________
N et earnings per m ile .^ ________
O perating expenses to  earnings, 

p e r ce n ta g e ____________________

10,476 01 
7 ,108 92 

263.94 
3,367 09

9,015 24 
6,260 19 

263.94 
2,755 04

67.86 69.44

612.05 

a l .58

a D ecrease.

The gross earnings increased $1,19/5,437 51, or 16.20%. 
The operating expenses increased $694,562 89, or 13.55%. 
The net earnings increased $500,874 62, or 22.22%.
The freight earnings increased $896,831 17, or 17.60%. 
The passenger train earnings increased $187,168 44, or 

9.05%.
Miscellaneous earnings increased $111,437 90, or 52.08%.

E A R N IN G S  A N D  E X P E N S E S  P E R  M IL E  F O R  F O U R  S U C C E S S IV E
Y E A R S .

------------Years ending June 30------------
Earnings—

F r e ig h t . ________________
Passenger _ _ _ _ _ _
M ail, express, &c .  _

1903.
____ $6,061
____ 1,917
____  438

1904.
$6,649

2,037
494

1905.
$6,228

2,225
562

1906.
$7,324

2,424
728

T ota l earnings . . .  
O perating expenses and taxes

____ $8,416
____ 6,066

$9,180
7,003

$9,015
6,524

$10,476
7,373

N et operating in co m e . ____ $2,350 $2,177 $2,491 $3,103

The company owns all of the stock of the Mason City & 
Fort Dodge Railroad Company, and of the Wisconsin Minne
sota & Pacific Railroad Company, which are operated as a 
part of the system, the earnings and expenses of each line 
being separate.

The following is a consolidated statement of the gross and 
net earnings of the entire system:

G R O S S  E A R N IN G S  O F  T H E  S Y S T E M .
M iles.

C hicago G t. W est. R y _ _  818 
M ason C ity  & F ort

D od ge  R a ilroa d ______ 378
W iscon sin  M innesota &

P a cih c R a ilro a d ______ 271

1906. 1905. Increase.
$8,573,148 05 $7,377,710 54 $1,195,437 51

T ota l.

1,863,455 72 1,465,982 88 397,472 84

711,082 84 675,417 64 35,665 20

______ 1,467 $11,147,686 61 $ 9 ,5 1 9 ,1 1 1 0 6  $1 ,628 ,575  55

N E T  E A R N IN G S  O F  T H E  S Y S T E M .
1906. 1905. Increase.

C hicago G reat W estern  R y _______ $2,755,492 64 $2 ,254,618 02 $500,874 62
M ason C ity  & F ort D od ge  R R . . .  719,476 13 481,957 54 237,518 59
W iscon sin  M innesota & P a ciftcR R  348,763 87 305,010 32 43,753 55

T o ta l______________________________$3,823,732 64 $3 ,041,585 88 $782,146 76

The Directors take pleasure in again expressing their 
appreciation of the faithful and intelligent services rendered 
by the officers in charge of operations, and the employees, 
during the year.

Attached hereto are the usual statistical tables and infor
mation prepared by the Auditor:

By order of the Board of Directors.
A. B. STICKNEY, P r e s id e n t .

CHICAGO GREAT WESTERN RAILW AY CO.
No. I.— D E T A IL S  O F  C A P IT A L  E X P E N D IT U R E S .

Additions to Rolling Stock.
A t  the date o f the last A nnual R ep ort the C om 

pan y  ow ned R ollin g  S tock  w h ich  c o s t_________  $8 ,448 ,996  92
D uring the year the C om pany has rece ived  and 

paid  fo r  the fo llow in g  new R olling  S tock :
30 36 -foo t S tock  cars____________________________ $22,141 34

1 50 -foot-M ail ca r______________________________  5,989 09

T ota l . . . ------------------------------------------------------ $28,130 43
There has been expen ded  for E lectric -L igh t E q u ip 

m ent for Passenger Cars__________________________ $31,500 00
F or various other Im provem en ts to  E q u ip m e n t- . 32,792 78 92,423 21

M aking tota l c o s t______________________________________________ $8 ,541 ,420  13

A D D IT IO N S  A N D  IM P R O V E M E N T S  TO  T H E  P E R M A N E N T  P L A N T .

There has been expended during the year for additional 
terminals and improvements the sum of $866,740 68, as fol
lows:
F or t e r m in a ls . . ---------------------------------------------------------------------------------- $131,359 65
F or d ou b le -tra ck in g __________________________________________________  169,240 43
F or grade revisions and w idening em ban k m en ts__________________  96,045 61
F or bridges and cu lverts, & c____________________________________  _ 93 ,348 00
F or b a llastin g -------------------------------------------------------------------------------------- 127.410 89
F or new  bu ild ings, w ater su p p ly , & c______________________________  167,948 01
F or new  rails, fastenings, & c _______________________________________  52 .542 57
F or new  side tra ck s__________________________________________________  28,845 52

$866,740 68
R ollin g  s to c k ___________________________________________________   92,423 21

$959,163 89

TA B L E  NO. I I .— G E N E R A L  B A L A N C E  S H E E T , C A P IT A L  A C C O U N T S ,
JU N E  30 1906.

A SSE TS.
Cost 6f rolling stock  o w n e d .____  ___________  $7 ,901,586 23
Cost o f  rolling stock  purchased on car tru sts . 639,833 90

Cost o f  road , Including term inals____________
S tocks o f p roprietary  com p an ies . ___________$38,846.323 48
S tock  o f C hicago Union Transfer C o _________  57,274 01
A n  equal Interest w ith  nine other R R . C o.s .:

In  St. Paul U nion D epot C o _______________  100,000 00
In  St. Joseph U nion  D epot C o ____________  25,156 53
In  M innesota Transfer R y . C o______________ 7 ,000 00

A n  equal interest w ith  four other railw ay
com panies In Iow a Transfer R y . C o_______  6 ,000 00

Kansas C ity  and S t. Joseph e lev a tors_______  175,000 00

B onds and stock s o f  other com p a n ies_______
Cash on h an d ___________________________________
A ccou n ts  r e c e iv a b le ___________________________

$8 ,541 ,420  13 
65,477 031 36

L IA B IL IT IE S . 
4 %  debenture stock  Issued _ .$ 2 7 ,5 7 7 ,0 0 0  00 
4 %  debenture stock  s c r i p ___  2,589 00

39 ,216 ,754  02 
232,005 07 
712,714 05 
608,191 69

$114,788,116 32

Less in treasury.
$27,579,589 00 

1 ,452,500 00

5 %  preferred stock  A ________ $11,372,400 00
Less in treasu ry_______________  35,500 00

$26,127,089 00

4 %  preferred stock  B issued .$ 2 2 ,6 2 5 ,1 1 0  00 
4 %  preferred stock  B issuable 499,832 00

11 ,336,900 00

Less in treasury. 

C om m on  s t o c k . .

$23,124,942 00 
21,100 00

5 %  go ld  notes, due 1906____
5 %  g o ld  notes, due 1907____
5 %  go ld  notes, due 1908____
5 %  go ld  notes, due 1909____
5 %  go ld  notes, due 1910____
5 %  gold  notes, due 1911____

5 %  equ ipm ent lease w arrants 
A dvan ces from  earnings______

23 ,103 .842  00 
44 ,464,545 00

$48,484 85' 
116,969 70 

3 ,342 ,545  45 
4 ,069 ,060  54 

3,393 93 
892,606 05

$105 ,032 ,376  00

8 .473 ,060  52 
272,271 31 

1 ,010 ,408  .49

$114 ,788 ,116  32

T A B L E  NO. I I I .— G E N E R A L  B A L A N C E  S H E E T  R E V E N U E  A C 
C O U N T S , JU N E  30 1906.

A SSE T S.
Current Accounts Receivable—

D ue from  agents and con d u cto rs__________________ $300,492 96
D ue from  other com pan ies and in d iv id u a ls ______ 776,853 31
Supply o f fuel and m aterial on  h an d ______________ 990,913 72

------------------------$2,068,259 99
Cash on h a n d _______ _________________________ ______ $628,206 47
D ue from  capital a ccou n ts________________________  1 ,010,408 49

L IA B IL IT IE S .
Current Accounts Payable—

V ouchers and cu rren t a cco u n ts__________________$1 ,436 ,408  97
U npaid  p a y -ro lls_____________________________ _____  406,386 09

1,638 ,614  96 

$3 ,706 ,874  95

R entals and taxes accrued  n ot d u e . . . 
A ccrued  interest on  loans not y e t due.

$76,408 78 
158,477 40

$1,842,795 06

Interest p a ya b le  Ju ly  15 1906 on  4 %  debenture
s t o c k .____________________________________________

F und for  im provem ents and renew als___________
B alance in com e a ccou n t June 30 1906___________

234,886 18

522,490 00 
686,723 74 
419,979 97

S3 ,706,874 95

TA B L E  IV .— IN C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D IN G  J U N E  30
1906.

Freight ea rn in g s________________________ $5 ,993 ,374  31
Passenger ea rn in g s________________________________  1 ,984,402 54
Mail earn ings_______________________________________  131,427 38
E xpress earnings___________________________________  138,536 16
R ental earnings--------------------------------------   31,230 72
M iscellaneous earnings____________________________  66,745 62
Surplus earnings o f  p rop rietary  lin es____________  227,431 32

------------------------$8 ,573,148 05

Operating expenses and ta x e s____________________  $6,033,655 41
R ental C hicago te rm in a ls ________________________  $221,903 30
R ental Des M oines te r m in a ls ____________________  13,673 34
R enta l D u bu qu e brid ge____________________ ______  30 000 00
R ental o f leased lines______________________________ 145,250 26

------------------------ 410,826 90
Interest on this co m p a n y ’s p rop ortion  as jo in t  

ow ner o f the bonds issued b y —
St. Paul U nion  D ep ot C o ____________________  $6,203 20
M innesota Transfer R a ilw ay  C o ____________  6,660 00

Interest on  equ ipm en t lease w arran ts___________  16,124 66
Interest on  loa n s___________________________________  359,373 84

------------------------ 388,361 70
Surplus over all charges prior to  4%  debenture

s to ck ____ _ _ ______________________________________  1 ,740,304 04

$8,573,148 05

Surplus earnings as a b ov e , over all charges prior
to  4 %  debenture s to ck __________________________ $1 ,740,304 04

Surplus o f  previous years_________________________  $213,074 53
Less sundry item s charged off, n o t chargeable to

current year's  in com e___________________________  204,998 10
----- ------------------- 8 ,076 43

Surplus earnings o f proprietary  lines not p re v i
ously credited  to  in co m e _______________________  686,723 74

$2,435,104 21

T w o sem i-annual interest pavm en ts o f 2%  each
on 4 %  debenture s to ck __________________________ $1,044,978 00

2 3̂  %  d iv iden d  on  5 %  preferred stock  A , paid
A pril 1 1906_____________  283,422 50

A m ou n t transferred to  “ F und for  Im provem ents
and R enew als” __________________________________  686,723 74

♦B alance to  cred it o f  In com e A ccou n t June 30 
1906_________________________________________ . . . .  419,979 97

$2,435,104 21

♦A dividend of 2 } 4 %  on the 5% preferred stock A is payable Oct. 1 1906.



S e p t . 15 lOOG.j 631THE CHRONICLE.
T A B L E  V I . — C O M P A R A T IV E  STATEMENTjOF^GROSSJRECEIPTS.

Year ending Year ending • ................................. Per cent
Receipts— June 30 1906. June 30 1905. I  ncrease, of Inc.

Freight _ - .................... $5,993,374 31 $5 ,096 ,543  14 $896,831 17 17.60
P a sse n g e rs -------------- 1,984,402 54 1,820,564 33 163,838 21 9.00
M all .......... ................... 131,427 38 123.972 19 7,455 19 6.01
E xp ress_____________ 138.536 16 122,661 12 15,875 04 12.94
R e n t a ls _____________ 31.230 72 26,879 57 4,351 15 16.19
M iscellaneous —  - - 66,745 62 83,404 45 Dec. 16,658 83 19.97
Surplus earnings of

proprietary  lines . 227,431 32 103,685 74 123,745 58 119.35

T o t a l -------- ----------- $8 ,573,148 0o $7 ,377 ,710  54 $1 ,195,437 51 16.20

T A B L E  V I I . — C O M P A R A T IV E S T A T E M E N T O F  O P E R A T IN G
E X P E N S E S .

Year ending Year ending Pec cent
O per a ting E.v pc rises. June 30 1906. June 30 1905. Increase. of Inc.
M aintenance o f  w ay

and renew als_____ $731,396 11 $728,014 95 $3,381 16 .46
M alnt. o f  equipm ent 982,709 46 904,554 30 78,155 16 8.64
Fuel fo r  locom otives 1 ,011,798 22 795,015 47 216.782 75 27.27
C on d u ctin g  tra n sp ’ n 2.631 .516  07 2,276 .677  18 354,838 89 15.59
General expen ses___ 460,235 55 418,830 62 41 ,404  93 9.89

T o t a l s ____________ $5 ,817 ,655  41 $5,123,092 52 $694,562 89 13.55

T A B L E  V I I I . — T R A F F IC  A N D  M IL E A G E  S T A T IS T IC S .

Inc. ( + )  or
1906> 1905. D e c .  (— ) . P . C.

P a s s e n g e r  T r a f f i c —  
Pass, carried  earning re v . 1 ,122,543 2,009 ,022 — 886,479 44.12
Pass, carried  one m ile____ 92,803,690 8 2 ,2 9 6 ,9 2 0 + 1 0 ,5 0 6 ,7 7 0 12.77
Pass, carried  1 m ile per

m ile o f  r o a d ____________ 113,402 100,563 +  12,839 12.77
A v g e . d istance each  pass

enger was ca rried ______
T ota l passenger revenue,

82.67 40.96 +  41.71 101.83

including m i l k ______ $1 ,9$4,402 54 $1 ,820,564 33 + 1 6 3 ,8 3 8  21 9.00
A v g e . am ou n t received  

from  each  pass, (cents) _ 
A v g e . rate  per pass, per

162.81 83.48 +  79.33 95.03

m ile (cents) _ __ _____ 1 .97 2.04 —  .07 3.43
T ota l pass, train  e a rn in g s .$ 2,254 ,366  08 $2 ,067,197 64 + 1 8 7 ,1 6 8  44 9.05
Pass, train  earnings per

m ile o f  ro a d _____  ___
E arnings per passenger

2,754 73 2,526 02 +  228 71 

+  7.91

9.05

train  m ile (ce n ts )____
F r e i g h t  T r a f f i c —

95.97 87.06 9.09

T on e  carried o f freight
earning reven u e . * 3,287,435 2,816,707 +  470,728 16.71

T ons carried one m ile____ 871,714 ,113 724 ,272 ,240  + 147441873 20.35
T ons carried one m ile per 

m ile o f  ro a d . . _ 
A verage  d istance haul o f

1 ,065,196 885,028 +  180,168 20.35

one t o n ___ 265.17 257.13 +  8.04 3.13
A verage  am ount received

for  each ton  o f  f r e ig h t .. 
A verage  rate per ton  per

1.82 1.81 +  .01 .55

1.43m ile ( c e n t s )___ ____ .69 .70 — .01
T ota l freight earnings____ $5,993,374 31 $5 ,096 ,543  1 4 + 8 9 6 ,8 3 1  17 17.60
Freight earnings per m ile

o f  road  . _ . . .  
A verage  earn, per freight

7 ,323 64 6,227 75 +  1,095 89 17.60

train  m i l e ____  .  .
A verage  pay  load  to  each

2.03 2.08 -— .05 2.40

freight train  m ile (tons) 
A verage  pay  load  to  each

295.08 296.01 —  .93 .31

freight engine m . (tons) 
A verage  num ber o f  tons o f

253.60 253.37 +  .23 .09

freight per loaded  car m .
Train & Engine Mileage—  

M ileage o f  revenue passen-

14.64 14.31 +  .33 2.24

ger and m ixed  tra ins____
M ileage o f  locom otives 

em p loyed  In helping

2,348,848 2,374 ,518 — 25,670 1.08

passenger tra in s____
M ileage o f  revenue freight

29,107 27,005 +  2,102 7.78

t r a in s ___________________
M ileage o f locom otives 

em p loyed  In helping

2,954,192 2,446,776 +  507,416 20.74

freight t r a i n s ____ __ 323,797 278,289 +  45,508 16.35
M ileage o f  light en g in es-- 159,343 133,512 +  25.831 19.35
M ileage o f w ork  tra in s___ 63,320 34,889 +  28,431 81.49
M ileage o f  sw itch  engines _ 

Car Mileage—
957,374 783,156 +  174,218 22.25

M ileage o f passenger ca rs . 
A verage num ber o f pass-

12,337,435 12,009,569 +  327,866 2.73

enger cars per train m ile 
A verage  num ber o f  pass-

5.25 5.06 +  .19 3.75

engers per train m ile___
M ileage o f loaded  freight

40 35 +  5 14.29

cars— east ____  _ _ - .
M ileage o f  loaded  freight

33,766,669 28,305,579 +  5,361 ,090 18.94

cars— west .  _______ . .
M ileage o f  em p ty  freight

25,760,373 22 ,320,466 +  2 ,439,907 10.93

cars— east . .  _____
M ileage o f  em p ty  freight

8 ,285,540 7,172 ,343 +  1,113,197 15.52

cars— w e s t ____  . . .  .
A verage  num ber o f  freight

16,950,007 12,685,652 +  4 ,264,355 33.62

cars per train m ile ___
A verage  num ber o f  loaded

28.69 28.81 — .12 .41

cars per train  m i le . . . .  
A verage num ber o f  em p ty

20.15 20.69 —  .54 2.61

cars per train  m ile_____
A verage m ileage operated

8.54 8.12 +  .42 5 .1 (

during y e a r _______ __ 818.36

T A B L E S  X AND X I

818.36 

0Condensed.)
L ocom otiv es  o w n e d ............... . . .2 6 5
Freight c a r s _______________
Passenger cars

7,265
149

M iscellaneous________________ 153

M iles Leased. A llies. M iles.
S t. Paul to  M inneapolis------------------------------------------------------   10.56
D ubuque to  A ik e n -----------------------------------------------------------------------  14.34
C h ic a g o ___________________________________________________________  10.18
Des M o llie s _______________________________________________________  2 .70
S t. Joseph to  Bee C reek ----------------------------------------   8 .83
B everly to  K ansas C ity ---------------------------------------------------------------  36.72

------------ 83 .33

T ota l miles op era ted  June 30 1906-----------   818.36
M ileage operated  this y ea r ............................    -818 .36
M ileage op era ted  last y ea r-------------------    818.36

* 21.94 m iles leased to  W a terloo  C edar Falls & N orthern  R y .

WISCONSIN MINNESOTA & PACIFIC RR. CO.
All the stock of the Wisconsin Minnesota & Pacific Rail

road Company is owned and held in the treasury of the 
Chicago Great Western Railway Company.

T A B L E  X I I I . — D E T A IL S  O F E A R N IN G S  A N D  E X P E N S E S .
1906. 1905. Increase.

A verage miles o p e ra te d ____  —  _ 271 271
Gross Earnings—

Freight earnings--------- . .  . —
Passenger earn ings. ------- -------
E xpress earnings . —  -------
Mail e a r n i n g s --------- —  -----------
R enta l and m iscellaneou s. _ ----------

$513,568 09 
164,745 05 

8 ,830  63 
19,534 13 

4 ,404  94

$491,992 12 
151,400 38 

7 ,343 55 
19,581 17 

5,100 42

$21,575 97 
13,344 67 

1 ,487 08 
*47 04 

*695 48

Operating Expenses—
$711,082 84 $675,417 64 $35,665 20

T ra n s p o r ta t io n ____  _ . _ ..$ 1 9 6 ,6 1 9  14
M aintenance o f  cars and  lo com otiv es  48 ,329 31
M aintenance o f  w a y ____  —  112,494 62
M iscellaneous e x p e n s e s _______  ___  4 ,875 90

$195,393 91 
49,574 41 

120,650 39 
4,788 61

$1,225 23 
*1 ,245 10 
*8 ,155 77 

87 29

$362,318 97 $370,407 32 *$8,088 35

N et earnings . .  .  _____  _______
T axes _______  . .  . .  —

$348,763 87 
26,689 04

$305,010 32 
22,797 91

$43,753 55 
3,891 13

In com e from  operation  ________  . $322,074 83 $282,212 41 $39,862 42

O perating expenses to  earnings, % . . 50.95 54.84 *3.89

* D ecrease.

T A B L E  X I V . — IN C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D IN G  J U N E
30 1906.

F reight earn ings_______________________________________ $513,568 09
Passenger earn ings____________________________________  164,745 05
E xpress e a r n in g s _____________________________________  8 ,830 63
Mail earn ings__________________________________________  19,534 13
R entals and m iscellaneous earn ings_________________  4 ,404 94

C onducting tran sportation  
M aintenance o f  equ ipm ent
M aintenance o f  w a y ______
M iscellaneous expen ses___
T axes ______________________

$196,619 14 
48,329 31 

112,494 62 
4 ,875 90 

26,689 04

In com e from  operation

In com e from  operations fo r  the year, as a b ove  
One year ’s interest on  first m ortgage  b o n d s___

Surplus fo r  the year over all ch arges__________
Surplus o f previous y ea rs______________________

* T ota l surplus to  June 30 1906____________

$711,082 84

$389,008 01 
322,074 83

$711,082 84

.$322,074 83

. 231,840 00

. $90,234 83

. 355,610 56

.$445,845 39

* This surplus ($445,845 39) under th e  opera tin g  co n tra c t  belongs to  
and has been  pa id  over to  the C hicago G reat W estern  R a ilw a y  C om p an y  
as ow ner o f all the stock  o f  th is co m p a n y , and to  the ex ten t o f such  surplus 
the C hicago Great W estern  R a ilw ay  C om pany  guarantees the fu ture p a y 
m ent o f  the interest on  the bon ds o f  th e  W iscon sin  M innesota  & P acific  
R ailroad  C om pany.

T A B L E  X V .— G E N E R A L  B A L A N C E  S H E E T  JU N E  30 1906. 

Assets, Capital Accounts—
Cost o f r a ilw a y __________________________________$11 ,344 ,487  24
Cost o f rolling s to c k ____________________________  662,987 79

--------------------------$12,007 ,475  03

Liabilities, Capital Accounts.
Capital s to c k ____________________________________  $5 ,893 ,400  00
First m ortgage bonds issued and issuable____ $6,232 ,000  00
Less unissued____________________________________  436,000 00

-------------------------- 5 ,796 ,000  00
A ccou n ts  p a y a b le _______________________________  318,075 03

$12,007,475 03

A s s e t s ,  R e v e n u e  A c c o u n t s .
C ash_______  __  _____  ______ _ . _ _
Accounts receivable _ _ . ____

______________  $45,449 23
______________ 22,250 54

$67,699 77

L i a b i l i t i e s , R e v e n u e  A c c o u n t s —
Accrued Interest on bonds_____  _____  . .  . .
Taxes accrued__  ______  ___________  _____
Account payable_______  _____ _____ _____  .

______________  $57,960 00
______________  9,334 29
___________  405 48

$67,699 77

T A B L E  X I I . — M IL E A G E .

T he C om pany ow ns the fo llow in g  m ileage:
M iles. Miles.

M ain lin e __________________________________________________________ 714.17
B ranch  l in e s ______________________________________________________ *42.80

T ota l ______________   756.97

T he operated  m ileage Is as follow s:
M ain line, C hicago to  St. P aul, v ia  O e lw e ln _________  - — 401.59
M ain line, Oelweln to  St. Joseph , via  Des M oin es____  289.58
M ain line, Bee Creek to  B ever ly ............. ............................. ..........  23.00 ^   ̂ ^

B ran ch , W ilson  Junction  to  Cedar Falls ......... ...............  7 -48
B ra n ch , Eden to  M an torv ille____________ __________ - 7 .57
B ra n ch , S ycam ore to  D e K a lb ............. ..................... ..........................  5.81---------- 20.86

T o ta l...........................................................................................................  765 03

T A B L E  X V I . — M IL E A G E  O W N E D .
Single track  . ...... .................................................................................
Side and passing tra ck s_______________________________________

T ota l length  o f  t ra ck ................................ .............. .....................
Details.

M ankato to R ed W in g , in cluding F aribau lt b ra n ch . . . .
R ed W in g  to  O s a g e .........................................................................
C lay Banks branch ___________ .
Winona to Simpson ___________________

T ota l miles o w n e d ___________ ______ ______________________

E Q U IP M E N T  O W N E D .
L ocom otiv es________________________ ___________________
Cars—

Freight ca rs ...................................- ......................................
Passenger ca rs .......... .................. ............................ ...........

D errick ............................................................... ..........................

271.0 M iles. 
37.5 Miles.

308.5 Miles.

95.7 Miles. 
118.2 Miles. 

2.9 Miles. 
54.2 Miles.

271.0 Miles.

17

826
14

1
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MASON CITY &  FORT DODGE RR. CO.
All the stock of the Mason City & Fort Dodge Railroad 

Company is owned and held in the treasury of the Chicago 
Great Western Railway Company.

ow ner o f  all the s to ck  o f  this com p a n y , and to  th e  e x ten t o f  such  surplus 
the C hicago G reat W estern  R a ilw ay  C om p an y  guarantees the future 
p a ym en t o f the Interest on th e  bon ds o f the M ason C ity  & F ort D odge 
R ailroad  C om pany .

T A B L E  X I X .— G E N E R A L  B A L A N C E  S H E E T  JU N E  30 1906.
T A B L E  X V I I .  -D E T A I L S  O F E A R N IN G S  A N D  E X P E N S E S .

1900. 1905. ■Increase.
A verage m iles op era ted ___ 386.25 386.,25

Gross Earnings—
F reigh t earn ings____________ .$1 ,328,385 90 $993,509 38 $334,876 52
Passenger earn ings_________ 391,872 93 348,323 33 43,549 60
E xpress earnings ... _ . . 18,368 39 15,690 15 2,678 24
M ail earn ings_______ ________ 21,999 76 21,785 91 213 85
R enta l an d  m iscellaneous. 11,868 48 2,303 53 9,564 95
R en ta l o f eq u ip m en t_______ 90,960 26 84,370 58 6,589 68

$1 ,863,455 72 $1,465,982 88 $397,472 84
Operating Expenses—

T ra n sporta tion  ___________ . . .  $775,805 69 $653,559 55 $122,246 14
M aintenance o f  cars and loco -

m otives _ ____ 207,970 11 177,192 16 30,777 95
M aintenance o f  w a y . _ _ _ . 143,406 36 140,471 43 2,934 93
M iscellaneous e x p e n s e s ___ . _ 16,797 43 12,802 20 3,995 23

$1,143,979 59 $984,025 34 $159,954 25
N et e a r n in g s __________ . . .  $719,476 13 $481,957 54 $237,518 59
T a x e s _____________  .  ____ 52,000 00 30,000 00 22,000 00

In com e  from  operations . . .  $667,476 13 $451,957 54 $215,518 59
O perating expenses to  earnings,

p ercen ta ge________________ 61.39 67..12 *5.73

* D ecrease.
T A B L E  X V I I I .— IN C O M E  A C C O U N T  F O R  Y E A R  E N D IN G  JU N E  30

1906.
F reight earn ings_________
Passenger earn ings----------
E xpress earn ings-----------
M ail earn ings_____________
R ents and m iscellaneous 
E qu ip m en t earn ings____

$1,328,385 90 
391,8 72 93 

18,368 39 
21,999 76 
11,868 48 
90,960 26

------------------------$1 ,863 ,455  72

C ondu cting  tran sporta tion  
M aintenance o f  equ ipm en t
M aintenance o f  w a y _______
M iscellaneous expen ses-------
T a x e s ________________________

In co m e  from  op era tion ____

In com e from  op era tion  for th e  year, as a b o v e ___
One yea r ’s rental M issouri R iver  b ridge , & c____
One y ea r ’s in terest on  first m ortgage  b o n d s -------

Surplus for  the year over all charges 
Surplus o f  p rev iou s years____________

* T o ta l surplus to  June 30 1906___

$775,805 69 
207,970 11 
143,406 36 

16,797 43 
52,000 00

---------------------$1 ,195 ,979  59
667,476 13

480,000 00

$1 ,863,455 72

$667,476
:

13

i
- 530,279 64

$137,196 49
925,779 37

$1,062,975 86

* This surplus ($1 ,062 ,975  86) under th e  operating  con tra ct be lon gs to  
and  has been  pa id  over to  the C hicago G reat W estern  R a ilw a y  C om pany  as

Assets, Capital Accounts—
Cost o f  road , equ ip m en t and te rm in a ls .. ___$44 ,424 ,344  95
O m aha e le v a to r_______________ _____  _____  ________  221,297 99
S tock s o f  oth er com pan ies . _____ _____ . _ . __________ 20,000 00
Cash in N ew Y o r k _____  ____  _________ ____  237,750 93

$44,903 ,393  87

Liabilities, Capital Accounts—
C om m on  s to c k _____  _______ $19,205 ,400  00
Preferred s to ck , 4 %  n on -cu m u la tive____  13 ,635,752 00
First m ortgage , 4 %  gold  b on d s , due in 1955,

Interest p ayab le  June and D ecem b er____  12,0p0,0G0 00
------- i--------------- $44 ,841 ,152  00

A ccou n ts  p a y a b le _______ ___ _ . 62,241 87

$44 ,903 ,393  87

Assets, Revenue Accounts—
A ccou n ts  re ce iv a b le_________  ______  . . .  ____________ _____  ___$21,282 89
Cash _ _ _______________

$56,191 13

Liabilities, Revenue Accounts —
A ccru ed  interest on  b o n d s ____ _______ ________________ ______ $46,140 00
A ccou n ts  p a y a b le _____________ _____  ______________________ 10,051 13

$50,191 13

T A B L E  X X . (iCondensed.) 
E Q U IP M E N T  O W N E D

L ocom otiv es  o w n e d __________________________________________________________  28
F reight ca rs__________________   2 ,020
Passenger cars _____________    15
M iscellaneous ____________        4

T A B L E  X X I .— M IL E A G E .
Single tra ck  (see details b e lo w )____ ________________________________378.13 Miles
D ou ble  track , Ju nction  to  O elw ein________________________________  1.19 M iles
D ou ble  tra ck , C ouncil B lu ffs_______________________________________  3 .09 M iles
Side and passing tra ck s______________________________________________  95.75 M iles

T o t a l____ __________________________________________________ .4 7 8 .0 7  Miles
Details of M iles owned—

F rom  O elw ein, Iow a , t o  C ouncil B luffs, Iow a  (form in g  in c o n 
nection  w ith  the C hicago G reat W estern  lines, part o f  a
through  line betw een  C hicago and  O m a h a )____________________ 259.83 Miles

F rom  H ay held , M innesota , to  C larion , Iow a  (form in g  a  part o f
a th rou gh  line betw een  M inneapolis and O m a h a )____________ 99.71 Miles

T ota l m iles m ain lin e __________________________________________359.54 Miles
B ranch  lines to  L ehigh  an d  C oa lv ille____________________________  18.59 Miles

T ota l m iles o w n e d _______ _______________________________________378.13 M iles

BROOKLYN RAPID TRANSIT 00 .

ANNUAL REPORT FOR THE YEAR ENDING JUNE 30 1906.

85 Clinton Street,
Brooklyn, N. Y ., September 1st 1906. 

C o m p a ra tiv e  S ta tem en t o f  the R esu lts  o f  the O p era tio n s  o f the 
B r o o k ly n  R a p id  T ra n s it  S y s tem  fo r  Y e a rs  en d in g  J u n e  30 
1906-1905:

1906. 1905. In c.-b  or D e c .—
Gross E arnings from  o p e r . .$18 ,473 ,328  10 $16,333,444 59 + $ 2 ,1 3 9 ,8 8 3  51 
O perating expenses________  10,441,377 37 9 ,803 ,870  32 + 6 3 7 ,5 0 7  05

N et earnings from  o p e r ._ $3 ,031,950 73 $6,529,574 27 + $ 1 ,5 0 2 ,3 7 6  46 
In com e  from  oth er sou rces . 323,935 62 252,135 63 + 7 1 ,7 9 9  99

S U M M A R Y  O F  C O N S T R U C T IO N  E X P E N D IT U R E S  
R A P ID  T R A N S IT  S Y S T E M — F IS C A L  Y E A R S

1906.
R ight o f  w a y -------------------------- '_______________  $93,459 87
T rack  and roa d w a y  con stru ction ___________  1 ,286,718 68
E lectric  line con stru ction ____________________  433,46 7 54
R eal esta te____________________________________  134,851 60
B uild ings and fix tu res_______________________  1,111,659 50
P ow er p la n t___________________________________  1 ,718,398 38
S lo p  tools  and m ach in ery___________________  106,39 7 75
Cars and electrical eq u ip m en t_______________  3 ,460 ,833  93
M iscellaneous eq u ip m en t____________________  46,480 63
M iscellaneous___________________________    16,867 90

B R O O K L Y N
1906-1905.

1905.
$166,075 83 

1 ,311,451 97 
384.811 55 
168,804 64 
828.584 84 
3S 7 ,948 26 

19,878 50 
2 ,2 54 ,050  20 

35,995 39 
39,210 43

T ota l in c o m e ________ _ $8,355,886 35 $6,781,709 90 + $ 1 ,5 7 4 ,1 7 6  45
Less taxes and fixed  ch g es . 5 ,612 ,934  23 5 ,178,491 55 + 4 3 4 ,4 4 2  68

N et in co m e ________________ $2 ,742 ,952  12 $1 ,603 ,218  35 + $ 1 ,1 3 9 ,7 3 3  77
O ut o f  w hich  w as taken  for  

betterm ents and add i
tions to  p ro p e r ty _______  580,342 87 453,284 87 + 1 2 7 ,0 5 8  00

Surplus for  the y e a r____ $2,162,609 25
Surp. for  June 30 ’05 -’04 984,723 20

$1,149,933 48 + $ 1 ,0 1 2 ,6 7 5  74 
1 ,594,189 72 — 609,468 5 2

Surplus June 30 ’06 and ’05 $3 ,147,332 45
O f this am ou n t there has 

been appropria ted :
Old a ccou nts w ritten o ff . $ 5 2 2 9 8
In ad ju stm ent o f  Supply

A c c o u n t s ______________ ______________
F or d iscou n t on  bonds

sold  ___________________  571,246 66
C ontingent reserve fu n d . 500,000 00

$2,744,123 20

$12,600 00 

1 ,746,800 00

+  403,209 25

+  $522 98

— 12,600 00

— 1 ,175,553 34 
+  500,000 00

T ota l a p p rop ria tion s_______ $1,071,769 64 $1,759,400 00 — $687,630 36

B alance surplus June 30
1906 and June 30 1905 $2,075,562 81 $984,723 20 + $ 1 ,0 9 0 ,8 3 9  61

Divisional statement given below shows comparative gross 
earnings for the last three fiscal years:

P . C .  of Inc. P . C . of Inc.
1906 over 1906 over

1906. 1905. 1905. 1904 1904.
Passenger__

S u rface_________ $11,531 125 $10,345,111 11.46 $9,757,629 18.18
E lev . and E d g e . 6 ,055,597 5 ,304,289 14.16 4 ,671,917 29.62

F reigh t, E xpress,
M ail, & c________  740,799 560,533 32.16 192,957 283.92

A d v e r t is in g --------- 145,807 123,511 18.05 132,655 9.91

T o ta l____________ $18,473,328 $16,333,444 13.10 $14,755,158 25.20
The following is a comparative statement of gross earnings 

from operation for the five years beginning July 1 1901 and 
ending June 30 1906:

Inc . over 
previous

Year ending June 30 .—  12 mos.
1902 ----------------------------   $12,510,622 5 .1 3 %
1903  ___________________________________________________ 13,280,321 6 .1 5 %
1904  ___________________________________________________ 14,755,158 1 1 .1 0 %
1905 ______________________________         16 ,333,444 1 0 .6 9 %
1906 ____________________________        18,473,328 1 3 .1 0 %

$8,414,135 78 $5 ,596 ,811  66

E A R N IN G S .
The total earnings from operation for the twelve months 

ending June 30 1906 show an increase of $2,139,883 51. or 
13.10 per cent over the previous fiscal year.

O P E R A T IN G  E X P E N S E S .
The percentage of operation to earnings is 56.52 per cent 

for 1906, as compared with 60.02 per cent for 1905.
N E T  E A R N IN G S  F R O M  O P E R A T IO N .

The net earnings from operation for the twelve months 
ending June 30 1906 show an increase of $1,502,376 46, or 
23 per cent, as compared with the twelve months ending 
June 30 1905.

R O L L IN G  S T O C K .
One hundred steel-framed fire-proofed convertible elevated 

motor cars, with centre aisle and reversible seats, having a 
seating capacity for sixty passengers, have been received 
d iriig  the year and placed in operatic n. The work of re
building steam coaches for electrical operation has been com
pleted, and the elevated passenger equipment now consists 
of 558 motor cars (320 of which are of a convertible type) 
and 269 closed trailer cars. The motor cars are equipped 
with two 150 H. P. motors, multiple-unit train control and 
automatic air brakes.

Two hundred and twenty-two convertible Surface passen
ger cars have been received during the year and 144 addi
tional remain to be delivered. Six hundred and sixteen 
closed cars have been equipped with vestibules and 347 
additional sets have been ordered. The Company will have 1,2 5 v '.stibuled cars in operation du dng the coming winter. 
Upwards of 1,000 Surface cars have been equipped with 
new fenders.

Two electric locomotives have been built in the Company's 
Repair Shops. Four standard steel frame digger bar snow-
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p lo w s  h a v e  b e e n  r e c e iv e d , a n d  te n  b o x  c a r s , t w e n t y  g o n d o la  
ca rs  a n d  o n e  sn o w  sw e e p e r  a re  to  b e  d e liv e r e d  d u r in g  th e  
p re se n t s u m m e r , a v a i la b le  fo r  use S e p te m b e r  1st.

WILLIAMSBURG P O W E R  S T A T I O N .

O n e  tu r b o  u n it  o f  7 ,5 0 0  K .  W . c a p a c it y  a n d  o n e  tu rb o  
u n it  o f  o ,5 0 0  K .  W . c a p a c it y  h a v e  b e e n  p u t  in  o p e r a t io n  a t  
th e  W illia m s b u r g  P o w e r  S ta t io n . T h re e  a d d it io n a l  .7 ,5 0 0  
K . W . tu r b o  u n its  h a v e  b e e n  c o n t r a c t e d  f o r ,  o n e  o f  w h ich  
w ill b e  in o p e r a t io n  b y  N o v e m b e r  1 1900 a n d  th e  o th e r  tw o  
b e fo r e  th e  s u m m e r  o f  1907.

E A S T E R N  P O W E R  S T A T I O N .

T h e  o ld  fe e d e rs  b e t w e e n  th e  s t a t io n  s w it c h b o a r d  a n d  K e n t  
A v e n u e  h a v e  b e e n  r e p la c e d , a n d  th e  n e w  in s ta lla t io n  w ill 
g re a t ly  d e cre a se  th e  fire  h a z a rd  a t  th is  lo c a t io n .

S U B - S T A T I O N S .

T w o  n e w  s u b -s ta t io n s  h a v e  b e e n  p u t  in  o p e r a t io n , v iz . :  
S o u th e rn  S u b -s ta t io n , 2 ,0 0 0  K . W .  c a p a c it y ;  M y rtle  A v e n u e  
S u b -s ta t io n , -1,000 K .  W . c a p a c it y .

F o u r  a d d it io n a l  s u b -s ta t io n  b u ild in g s  a re  u n d e r  c o n s tr u c 
tio n  a n d  w ill b e  c o m p le t e d  a n d  p u t  in  o p e r a t io n  d u r in g  th e  
e n su in g  y e a r ,  v iz . :

N e w  U t r e c l i t  S u b - s t a t i o n .  2 , 5 0 0  k .  w  c a p a c i t y .
C a r a r s i e  S u b - s t a t i o n ,  i . o  )0  k .  w .  c a p a c i t y .
H u d s o n  S u b - s t a t i o n ,  6 , 0 0 0  k .  w .  c a p a c i t y .
R i c h m o n d  H i l l  S u b - s t a t i o n .  1 ,5 0 0  k .  w .  c a p a c i t y .

E a ch  b u ild in g  w ill b e  c o n s tr u c te d  o f  a m p le  s ize  to  a d m it  o f  
a d d it io n a l  in s ta lla t io n s .

T w o  a d d it io n a l  s u b -s ta t io n s  w ill b e  c o n s tr u c te d  d u r in g  
th e  n e x t  y e a r ,  th e  la n d  fo r  w h ic h  h a s  b e e n  a c q u ir e d  a n d  th e  
a p p a r a tu s  c o n t r a c t e d  f o r ,  v iz . :

C o r o n a  S u b - s t a t l o u ,  1 ,5 0 0  k .  w .  c a p a c i t y .
L e x i n g t o n  S u b - s t a t i o n ,  4 ,0 0 0  k . w .  c a p a c i t y .

T h e  C on ey  I s la n d  a n d  P a r k v il le  S u b -s ta t io n s  h a v e  ea ch  
b een  in cre a s e d  b y  1 ,0 0 0  K .  W . c a p a c it y  b y  th e  in s ta lla t io n  
o f  a d d it io n a l c o n v e r t e r s  a n d  s ta t ic  t r a n s fo r m e r s .

S U B W A Y  C O N D U I T S  A N D  F E E D E R S .

O v e r  65  m ile s  o f  d u c t  h a v e  b e e n  la id  in  8 .5  m ile s  o f  u n d e r 
g r o u n d  s u b w a y . F o r t y  m ile s  o f  h ig h -te n s io n  a n d  14 m iles  
o f  lo w -te n s io n  fe e d e r  c a b le s  h a v e  b e e n  in s ta lle d  in  su b w a y  
c o n d u it s  a n d  u p w a rd s  o f  50  m iles  o f  o v e r h e a d  fe e d e rs  h a v e  
b e e n  in s ta lle d .

E L E V A T E D  S T R U C T U R E S .

T h e  r e in fo r c e m e n t  o f  th e  E le v a te d  s tr u c tu r e  is p ro g re ss in g  
s a t is fa c t o r i ly .

T h e  w o r k  o f  c le a n in g  a n d  r e p a in t in g  5 0 ,0 0 0  fe e t  o f  s t r u c 
tu re  c o n t r a c t e d  fo r  la s t  y e a r  h a s  b e e n  c o m p le t e d  a n d  w o r k  
is u n d e r  w a y  o n  6 0 ,0 0 0  fe e t  a d d it io n a l .

2 .4  m ile s  o f  s in g le  tr a c k  h a v e  b e e n  r e la id  w ith  s ta n d a r d  
8 0 - lb .  ra il.

P la t fo r m s  h a v e  b e e n  le n g th e n e d  on  th e  P r o s p e c t  P a rk  
a n d  C o n e y  Is la n d  a n d  W e s t  E n d  D iv is io n s  fo r  s ix -c a r  E le 
v a t e d  tra in  o p e r a t io n , a n d  n e w  p la t fo r m s  h a v e  b e e n  c o n 
s t r u c te d  o n  th e  S ea  B e a ch  D iv is io n  to  p r o v id e  fo r  lo c a l 
E le v a te d  s e r v ic e .

F o u r  th o u s a n d  lin ea l fe e t  o f  E le v a te d  p la t fo r m  e x te n s io n s  
h a v e  b e e n  c o n s tr u c te d  d u r in g  th e  y e a r  t o  a c c o m m o d a te  
s ix -c a r  tr a in s , a n d  s im ila r  w o rk  is now ' u n d e r  w a y  a t  s ta t io n s  
o n  th e  M y rtle  A v e n u e  D iv is io n . T h e  s ta t io n s  a t  H a lse y  
S tre e t  a n d  G a te s  A v e n u e , o n  th e  B r o a d w a y  D iv is io n , a n d  
a t  F ra n k lin  A v e n u e , o n  th e  F u lto n  S tre e t  D iv is io n , h a v e  
b e e n  a lte re d  t o  m e e t  th e  g r o w in g  d e m a n d s  o f  tra ff ic ; a n d  
s ta ir w a y s  h a v e  b e e n  c h a n g e d  a t  th e  F ra n k lin  A v e n u e  S ta t io n  
to  fa c i l i ta t e  th e  e x c h a n g e  o f  p a sse n g e rs  w ith  th e  B r ig h to n  
B e a ch  D iv is io n . E ig h t  s ta t io n s  o n  th e  F u lto n  S tre e t  D i
v is io n , e a s t  o f  M a n h a tta n  J u n c t io n , h a v e  b e e n  r e n o v a te d  
a n d  r e p a in t e d , a n d  s im ila r  w o rk  is u n d e r  w 'ay o n  th e  s ta t io n s  
o f  th e  B r o a d w a y , M y r t le  A v e n u e  a n d  F ifth  A v e n u e  D iv is io n s . 
R e t a in in g  w a lls , s t a ir w a y s  a n d  w a lk s  are  u n d e r  c o n s tr u c t io n  
a t  S te r lin g  P la c e  a n d  th e  B r ig h to n  B e a ch  R o a d  t o  p r o v id e  
an  e n tr a n ce  t o  th e  P a r k  P la c e  S ta t io n  fr o m  S te r lin g  P la ce .

T h ird  ra il h as b e e n  la id  on  th e  C h e stn u t S tre e t  In c lin e  
c o n n e c t in g  th e  B r o a d w a y  L in e  w ith  th e  L o n g  Is la n d  R a i l 
r o a d  on  A t la n t ic  A v e n u e , p e r m it t in g  th e  o p e r a t io n  o f  th r o u g h  
e le c tr ic  s e r v ic e  fr o m  B r o a d w a y  F erries  to  R ,o ck a w a y  B e a ch , 
a n d  e n t ir e ly  e lim in a t in g  s te a m  s e r v ice  o n  E le v a te d  L in e s .

S T O R A G E  Y A R D S .

T h e  o ld  s te a m  r a ilr o a d  re p a ir  s h o p  b u ild in g s  h a v e  b e e n  
r e m o v e d  fr o m  th e  s t ru c tu re  a t  A la b a m a  a n d  P itk in  A v e n u e s  
a n d  th e  c a r -s to r a g e  c a p a c it y  o f  th e  y a r d  in cre a s e d  b y  th e  in 
s ta lla t io n  o f  a d d it io n a l  t r a c k s .

T h e  n o w  E le v a te d  y a r d  a t  E a s t  N e w  Y o r k  v rith  c a p a c it y  
fo r  th ree  h u n d re d  a n d  tw e n ty -s e v e n  ca rs  a n d  th e  E le v a te d  
rep a ir  s h o p , in s p e c t io n  s h e d s , e t c . ,  a re  c o m p le t e d .  T h e  su r 
fa c e  s to ra g e  y a r d  a d jo in in g  th e  E le v a t e d  y a r d  is a lso  c o m 
p le te d  a n d  has a  c a p a c it y  fo r  287  c a r s . T h e se  y a r d s  a rc  
d iv id e d  in to  s e c t io n s  b y  fire w a lls  b u il t  u n d e r  s p e c if ic a t io n s  
a p p r o v e d  b y  th e  N e w  Y o r k  F ire  In su ra n c e  E x c h a n g e , th e  
S u r fa ce  y a r d  h a v in g  tw o  s to ra g e  c o m p a r tm e n t s ,  a n d  (h e  
E le v a te d  th ree  c o m p a r tm e n t s ,  e x c lu s iv e  o f  sh o p  a n d  in 
s p e c t io n  tra ck s .

N E W  S H O P S .

R e p a ir  s h o p , in sp e c t io n  sh e d s  a n d  s t o r e r o o m s  h a v e  b e e n  
e r e c te d  on  th e  C o m p a n y ’s p r o p e r t y  ea st o f  F if t h  A v e n u e
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b e tw e e n  3 6 th  a n d  3 7 th  S tre e ts , a n d  th e  s e r v ic e a b le  m a c h in e r y  
a n d  to o ls  a re  b e in g  tr a n s fe r r e d  fr o m  th e  o ld  s h o p  to  th e  n e w  
s h o p . T h e  o ld  b u ild in g  w ill b e  r e m o v e d  to  p r o v id e  a d d it io n a l  
c a r -s to r a g e  sp a c e  in th e  E le v a t e d  y a r d .

T h e  new' R e p a ir  S h o p s  fo r  E le v a te d  ca rs  a t  E a s t  N e w  Y o r k  
w ere  p u t in to  se r v ic e  in J a n u a r y , a n d  th o se  a t  3 6 th  S tre e t  
a n d  F ifth  A v e n u e  a re  n e a r ly  r e a d y  fo r  o p e r a t io n . A t ta c h e d  
to  th ese  p la n ts  a re  c o m m o d io u s  I n s p e c t io n  S h e d s , O il a n d  
W a ste  H o u se s , S to re  R o o m s  a n d  all a p p u r te n a n c e s  n e ce s sa r y  
to  f irs t -c la ss  p la n ts  o f  th is c h a ra c te r . T h e  u lt im a te  c a p a c it y  
o f  th ese  s h o p s  w ill b e  su ffic ie n t  fo r  th e  re q u ire m e n ts  o f  th e  
C o m p a n y  fo r  m a n y  y e a r s .

T h e  3 9 th  S tre e t  r e p a ir  s h o p  a t  3 9 th  S tre e t  a n d  T h ir d  
I A v e n u e  h as b e e n  c o n v e r t e d  in to  a  p a in t  s h o p  fo r  b o t h  E le - 
| v a te d  a n d  S u r fa ce  ca rs  a n d  a  s to ra g e  h o u s e  c o n s tr u c te d  on  

T h ir d  A v e n u e  a d ja c e n t  to  th e  re p a ir  s h o p  f o r  th e  s to r a g e  
o f  p a in t s , o ils , e t c .

In  th e  t r a n s it io n  fr o m  S te a m  t o  E le c t r ic i t y  a n d  c h a n g e s  o f  
ty p e s  o f  ca rs  a n d  th e ir  e q u ip m e n t ,  c o n s id e r a b le  o b s o le te  
m a te r ia l w a s  n e ce s sa r ily  le ft  on  h a n d . In  c o n n e c t io n  w ith  
o p e n in g  n e w  S to re  R o o m s  a th o r o u g h  in v e n t o r y  h a s b e e n  
t a k e n , a n d  a ll m a te r ia ls  a n d  s u p p lie s  n o t  r e q u ire d  in  c u r re n t  
o p e r a t io n s  s c r a p p e d  o r  o th e r w is e  d is p o s e d  o f  a n d  c h a r g e d  
o f f .  T h e  S to re  R o o m s  o f  th e  C o m p a n y  are  n o w  c le a r  o f  
d e a d  s t o c k . W it h  n e w  a n d  b e t t e r  fa c i l i t ie s  fo r  c a r in g  fo r  
a n d  d is tr ib u t in g  m a te r ia ls  it  s h o u ld  b e  p o s s ib le  t o  r e d u c e  
the a m o u n t  c a rr ie d  a n d  a v o id  lo sses  in c id e n t  t o  fo r m e r  a w k 
w a rd  c o n d it io n s  u n d e r  w h ic h  m u c h  o f  it  w a s  h a n d le d .

T E R M I N A L  F A C I L I T I E S .

A n  im p r o v e d  S u r fa c e  te r m in a l h a s  b e e n  c o n s t r u c t e d J a t  
C a n a rs ie , a d ja c e n t  t o  th e  n e w  E le v a t e d  te r m in a l.

T e m p o r a r y  im p r o v e m e n ts  h a v e  b e e n  m a d e  t o  th e  M a n h a t
tan  T e rm in a l o f  th e  W illia m s b u r g  B r id g e .  . l.i]

T e rm in a l lo o p s  h a v e  b e e n  c o n s tr u c te d  fo r  S u r fa c e  ca rs  a t  
th e  P r o s p e c t  P a r k  S ta t io n  o f  th e  B r ig h t o n  B e a c h  D iv is io n , 
fu rn ish in g  a m e a n s  fo r  c o n v e n ie n t  tra n sfe r  o f  p a sse n g e rs  
b e tw e e n  S u r fa ce  ca rs  a n d  E le v a te d  tra in s .

N E W  C A R - H O U S E  A N D  M I S C E L L A N E O U S  I M P R O V E M E N T S .

A  n e w  ca r  h o u s e  a n d  s to ra g e  y a r d  o f  la rg e  c a p a c it y  h a v e  
b e e n  c o m p le t e d  o n  T e n th  A v e n u e  b e t w e e n  19 th  a n d  2 0 th  
S tre e ts , a n d  a  t w o -s t o r y  d e p o t  is  u n d e r  c o n s tr u c t io n  o n  th e  
w e ste r ly  h a lf  o f  th e  b l o c k ,  f r o n t in g  N in th  A v e n u e .

P la n s  are  b e in g  p r e p a r e d  f o r  a n e w  S u r fa c e  D e p o t  a n d  
s to ra g e  y a r d s  to  r e p la c e  th e  p r e s e n t  M a sp e th  D e p o t .  T h is  
im p r o v e m e n t  w ill b e  c o m p le t e d  d u r in g  th e  c o m in g  y e a r .

A n  e m e r g e n c y  c r e w  s ta t io n  h as b e e n  b u i l t  o n  F o u r t h  
A v e n u e  n ea r  3 8 th  S tre e t .

A  n ew  a s h -r e c e iv in g  s ta t io n  has b e e n  e r e c te d  a t  B u s h w ic k  
A v e n u e  a n d  G illen  P la c e , E a s t  N e w  Y o r k ;  a lso  an  in c in e r a to r  
p la n t  fo r  th e  b u r n in g  o f  r e fu s e , e q u ip p e d  w ith  b o i le r s ,  th e  
s te a m  b e in g  u t iliz e d  fo r  h e a t in g  th e  a d ja c e n t  b u ild in g s  a n d  
fu rn ish in g  p o w e r  fo r  th e  o p e r a t io n  o f  c o m p r e s s o rs  a n d  s te a m  
h a m m e rs  in  th e  re p a ir  s h o p s  a t  th is  lo c a t io n .

B a lin g  p resses  h a v e  b e e n  in s ta lle d  a t  n in e  a s h -r e c e iv in g  
s ta t io n s , to  p e r m it  o f  th e  e c o n o m ic a l  tr a n s p o r t a t io n  o f  re fu se  
to  th e  in c in e r a to r  p la n ts . S te a m  p ip e s  h a v e  b e e n  in s ta lle d  
fo r  th e  u t iliz a t io n  o f  s te a m  fr o m  th e  T h ird  A v e n u e  I n c in e r a to r  
fo r  h e a tin g  fe e d  w a te r  in  th e  a d jo in in g  p o w e r  s ta t io n s .

A  p a ssen g er  w a it in g  r o o m  w a s  b u il t  a t  th e  ju n c t io n  o f  
S ix te e n th  A v e n u e  a n d  th e  P r o s p e c t  P a rk  & C o n e y  Is la n d  
R a ilr o a d .

C lub  a n d  r e a d in g  r o o m s  h a v e  b e e n  p r o v id e d  fo r  th e  e m 
p lo y e s  a t  th e  B e rg e n  a n d  H a ls e y  S tre e t  D e p o ts .

E x te n s iv e  im p r o v e m e n ts ,  c o n s is t in g  o f  p it s , c ra n e s , h o is t s ,  
n e w  tr a c k s , r e n o v a t io n  o f  b u ild in g s  a n d  in s ta lla t io n  o f  fire 
lin es a n d  h y d r a n ts  are  u n d e r  w a y  a t  th e  E a s t  N e w  Y o r k  a n d  
R id g e w o o d  D e p o ts .  1

M eta l lo c k e rs  h a v e  b e e n  in s ta lle d  in  th e  52 d  S tre e t  re p a ir  
s h o p  fo r  th e  c o n v e n ie n c e  o f  e m p lo y e s .

C oa l h a n d lin g  a n d  s to ra g e  fa c ili t ie s  h a v e  b e e n  p r o v id e d  
o n  th e  N e w to w n  D o c k  p r o p e r t y  w ith  c a p a c it y  fo r  2 5 ,0 0 0  to n s .

A B O L I T I O N  O F  G R A D E  C R O S S I N G S .

U n d e r  th e  A c t  fo r  E lim in a t io n  o f  G ra d e  C ross in g s  o n ’ th e 
B r ig h to n  B e a c h  L in e ,  th e  w o r k  is  p ro g re ss in g  a n d  c o n t r a c t s  
s t ip u la te  fo r  its  c o m p le t io n  b y  M a y  1 1907 .

S U R F A C E  L I N E S .

A  n ew  lin e  is u n d e r  c o n s tr u c t io n  th r o u g h  R a lp h  A v e n u e  
a n d  E a st  9 8 th  S t r e e t , fr o m  th e  in te r s e c t io n  o f  D o u g la ss  
S tre e t  a n d  R a lp h  A v e n u e  t o  N ew  L o ts  R o a d .

O v e rh e a d  w o rk  h a s b e e n  p la c e d  o n  th e  V e r n o n  A v e n u e  
B r id g e  a c r o ss  N e w to w n  C reek  a n d  ca r  se r v ic e  e x te n d e d  to  
L o n g  I s la n d  C ity . 71

T r a c k  c o n n e c t io n s  h a v e  b e e n  m a d e  b e tw e e n  th e  C o m p a n y ’s 
j L ib e r ty  A v e n u e  tr a c k s  a n d  th e  tr a c k s  o f  th e  L o n g  Is la n d  

E le c tr ic  R a ilr o a d  on  L ib e r t y  A v e n u e  a n d  sp e c ia l w o rk  h as 
been  o r d e re d  to  c o n n e c t  th e  L ib e r t y  A v e n u e  tr a c k s  w ith  th e 

I tra ck s  o f  th e  N ew  Y o r k  & L o n g  I s la n d  T r a c t io n  C o m p a n y  
j on  B r o a d w a y  fo r  th e  m ore, c o n v e n ie n t  tra n s fe r  o f  p a sse n g e rs  

b e tw e e n  th e  ca rs  o f  th e  tw o  c o m p a n ie s .
T h e  F u rm a n  S tre e t  t r a c k s  fr o m  A t la n t ic  A v e n u e  to  F u lto n  

S tre e t , a n d  th e  F u lto n  S tre e t  tr a c k s  fr o m  F u lto n  F e rry  to  
S a n d s  S tre e t  (1 2 ,0 0 0  fe e t  o f  s in g le  tr a c k )  h a v e  b e e n  re la id  
w ith  s ta n d a r d  c o n s tr u c t io n .

15 ,698  joints, o r  75  m iles  o f  s in g le  t r a c k , h a v e  b e e n  e le c 
tr ica lly  w e ld e d ja n d  tr a c k s  th o r o u g h ly  r e p a ire d .



634 THE CHRONICLE. ['V OL. LXXXILL.

I N T E R L O C K I N G  S I G N A L S .

A new elcctro-pneumatic interlocking plant has been erected 
near the junction of Broadway and Jamaica Avenue and an 
all-electric interlocking plant has been installed at 36th Street 
and Fifth Avenue.

R I D G E W O O D  I N C L I N E ,  C A R  S T O R A G E  Y A R D ,  & C .

The Myrtle Avenue Elevated line has been connected with 
the Lutheran Cemetery line at Ridgewood by  an incline 
extending through private property, and the Lutheran Ceme
tery line reconstructed to enable the operation of Elevated 
trains to Lutheran Cemetery Terminal. A car-storage yard 
having capacity for 126 cars, with facilities for equipment 
inspection and light repairs, is under construction on the 
Lutheran Cemetery line.

T R A N S F E R S .

One additional printing-press has been installed in the 
transfer printing department, to meet the increasing transfer 
requirements.

The peculiar track geography of Brooklyn makes the trans
fer question more than ordinarily difficult to deal with. The 
fact, for example, that one may start from the Manhattan 
end of the New York and Brooklyn Bridge, and by  the use 
o f transfers work his way over some thirty miles of lines, 
and end up at the place of beginning, for one fare, is not 
without practical demonstration. The tendency to abuse 
the transfer privilege by  manipulation, trading through 
agencies and the practice of other illegitimate methods by 
a class of operators to whom the opportunity is sufficient 
excuse, increases with its extension, and to some unknown 
but very considerable degree unduly burdens the Company 
and discomforts the paying passenger. The serious aspect 
o f this feature of street-car traffic can be appreciated only 
by  those having the problem to deal with; but the following 
may be of interest as showing its growth during the last 
two years in Brooklyn.

In March of this year the transfer privilege was materially 
extended. In May following the points of transfer were 
increased in number and restrictions still further removed. 
In June month there were issued 12,700,000 transfers, against
7,300,000 in June 1905, an increase of 75% . For the year 
ending June 30 1904 the number of transfers collected was 
56,804,382, or 19.40%  of all cash collections. In the year 
next following the number was 70,080,877, or 22 .24% . In 
the year ending June 30 1906 there were collected 96,455,314 
transfers, or 27.26%  of the whole number of cash fares 
handled, and an increase of nearly 40,000,000, or 69% , 
over 1904.

CAN A R SIE  R A IL R O A D  COM PANY.
The Transit Development Company, one of your constitu

ent companies, has acquired during the year the entire 
capital stock of the Canarsie Railroad Company, a new 
com pany organized to take over property and franchises of 
the former Brooklyn & Rockaw ay Beach Railroad C om pany, 
consisting of about 3)^ miles of steam railroad tracks and 
right-of-way from East NewYork to Jamaica Bay at Canarsiec 
The Long Island Railroad Company has agreed to pay an

amount equal to one-half the cost of the acquisition of this 
property, and to join with the Canarsie Company in the 
reconstruction of the road-bed where the railroads of the 
companies are parallel, in consideration of acquiring under 
long lease certain portions of the railroad which are not 
required by the Canarsie Company.

The railroad thus made a part of your system has since 
acquisition been rebuilt and equipped as an electric railroad, 
and, by means of a new elevated structure from Pitkin 
Avenue to New Lots R oad, has been connected with the 
structure and tracks of the Brooklyn Union Elevated Rail
road Company— thereby making a continuous route from 
Park R ow , Manhattan and Broadway ferries to Canarsie.

The net cost of the stock of the Canarsie Company, and 
the expense of re-construction, including the elevated struc
tural incline and connection, have been approximately 
$300,000 to June 30 1906. Additional expenditures will be 
required to complete the work of reconstruction and furnish 
the necessary terminals for the proper operation of the line.

The railroad was opened for operation as an electric rail
road on July 28 1906, and no results of operation, therefore, 
are reported herein. It is expected that this new railroad, 
offering as it does an extension of elevated railroad service 
through a rapidly growing territory, and to a popular shore 
resort, will before long be a valuable addition to your Com
pany’s lines.

Land has been acquired on Rockaw ay Avenue at Avenue J 
from which the system can obtain its supply of sand. Ma
chinery for digging and drying sand is being installed.

FIN A N C IAL.
T h e r e  w e r e  in  t h e  t r e a s u r y ,  u n s o l d ,  a t  t h e  b e g i n n i n g  o f  t h e  

f is c a l  y e a r  B r o o k l y n  R a p i d  T r a n s i t  C o m p a n y ’s  F i r s t  R e 
f u n d i n g  G o ld  M o r t g a g e  4 %  B o n d s __________________________________$ 2 , 3 0 7 ,0 0 0  0 0

T h e r e  w e r e  I s s u e d  d u r in g  t h e  f is c a l  y e a r  o n  a c c o u n t  o f  c o n 
s t r u c t i o n  e x p e n d i t u r e s  o f  t h a t  y e a r  o r  p r e c e d i n g _______________ 6 , 5 2 8 ,0 0 0  0 0

T o t a l  b o n d s  a v a i l a b l e ________________________________________________ $ 8 ,8 3 5 ,0 0 0  0 0
O f  t h e s e  t h e r e  w e r e  s o l d  d u r in g  t h e  y e a r ___________________________  7 ,8 9 2 ,0 0 0  0 0

L e a v in g  o n  h a n d  J u n e  3 0  1 9 0 6 __________________________________  $ 9 4 3 ,0 0 0  0 0

In addition there had been expended to June 30 1906 
$4,506,274 84 for which bonds m ay be issued, but had not 
been issued up to that date.

The net amount of discount, commission and accrued in
terest on the bonds sold during the year was $571,246 66, 
which has been deducted from surplus as shown on previous 
page. Of the bonds issued $129,000 were given in exchange 
for an equal amount of Nassau ElectricRailroad Com pany’s4 %  
Consolidated Bonds, acquired and deposited with the Central 
Trust Company, Trustee, under the provisions of Section 4 
of Article I of the Mortgage, and from the proceeds of the 
bonds sold (with the exception of $5,126 29 used in acquiring 
stocks of constituent companies) there were purchased certifi
cates of indebtedness of constituent companies aggregating 
$6,393,625 81, representing expenditures, the nature of 
which is generally outlined on previous page.

By order of the Board.
E D W IN  W . W IN T E R , President.

Brooklyn Rapid Transit Company,
85 Clinton Street, Brooklyn, N. Y .

AMERICAN SMELTING & REFINING COMPANY.

SEVEN TH  AN N U AL R E P O R T — FO R  TH E  FISCAL Y E A R  E N D E D  A P R IL  30 1906.

To the Stockholders:
Comparative statements of Assets and Liabilities, together 

with similar statements of Incom e Account for the fiscal 
years ending April 30 1905 and April 30 1906, are submitted 
herewith for your information and consideration.

I N C O M E  A C C O U N T .

The net earnings for the year, amounting to $10,161,368 12, 
are $1,262,546 76, or 14.2 per cent, in excess of those of the 
preceding year. The Directors are pleased that the Company 
has continued the unbroken record of increased earnings 
shown yearly since its organization. The increase has been 
normal and has been due both to an enlarged business and 
efficient and careful management. There has been expended 
on the property of the Company during the year for ordinary 
repairs, betterments and extraordinary improvements, 
newly acquired properties and additional plants the sum of 
$1,766,681 98. Following the practice of the past two years, 
this whole amount has been deducted from the profits of the 
year.

Notwithstanding these deductions, the Undivided Surplus 
Account has been increased by  $2,024,054 85, and now 
amounts to $10,482,774 88, about one-half of which is repre
sented by  cash in banks and trust companies and the balance 
by  other quick assets.

The valuation on the books of the Company, of silver, 
lead and copper in ores is so much below the present market 
value that the Directors have deemed a further credit to 
Metal Accounts unnecessary this year.

D I V I D E N D S .

Preferred stock dividends Nos. 24 to 27 inclusive, aggre
gating $3,500,000, and Common Stock Dividends Nos. 7 to

10 inclusive, amounting to $3,250,000, have been paid. 
The last three dividends on the Common Stock have been at 
the rate of 1%  per cent quarterly.

P R O P E R T Y .

The value of the property on the books of the Company 
has not been increased. However, in addition to new con
struction and improvements of a miscellaneous nature made 
at the various plants during the past year the following 
notable additions have been made: Perth A m boy, N. J .,
new copper refining plant with a capacity of 75,000,000 
pounds annually; Omaha, Neb., new copper converting 
plant; Leadville, Colo., increased capacity of lead smelter 
equal to 7,500 tons of charge per month; Colorado and Perth 
A m boy, additional land, giving increased facilities.

I N V E S T M E N T S .

The valuation placed upon the securities of the Company 
as reported last year, including the stock of the American 
Smelters’ Securities Company, remains unchanged. The 
increase in Investment Account represents the value of the 
Company’s additional holdings in its various subsidiary com 
panies organized to carry on special lines of operation. The 
Common Stock of the American Smelters’ Securities Com
pany, par value $17,751,000, owned by  the Company, is not 
included in the Investment Account of the Company. 
Although it had been thought the earnings of the American 
Smelters Securities Company wmuld not equal its fixed 
charges during the first year of its existence, for the reason 
that many of its large properties were still in the develop
ment and construction stage, yet the Directors are pleased 
to report that the earnings of the American Smelters Securi
ties Company have exceeded its fixed charges by  about
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§500,000, and consequently no demand has been made on 
account o f the guaranty of your Company on the Series “ B ”  
Preferred Stock of the American Smelters Securities Com
pany.

The prosperity of the American Smelters Securities Com
pany is of so great moment to the stockholders of this Com
pany that it will doubtless be of interest to note the following 
regarding its various properties:

In addition to the mining interests of that Company, 
which are operated largely as a base of supply for its various 
smelting works, it had in successful operation at the time of 
its organization the following:

1. Lead smelting and refining works of the Selby Smelting 
& Lead Co., at San Francisco, Cal.

2. Lead smelting and refining works of the Everett Plant, 
at Everett, Wash.

3. Lead smelting and refining works of the Federal Lead 
Co., at Federal, 111.

4. Lead smelting works of the Tacom a Smelting Co., at 
Tacom a, Wash.

5. Copper smelting and refining works of the Tacoma 
Smelting Co., at Tacom a, Wash.

The construction of the following works was provided for 
in connection with the capitalization of the Company:

1. More than doubling the capacity of the Federal Lead 
Co.'s plant and generally increasing its facilities.

2. Construction of a modern concentrator at the Tecolotes 
mining property, making this a very substantial adjunct of 
the smelting works under construction at Velardena) Mexico.

3. Lead smelting works at Velardena, Mexico.
4. Copper smelting works at Velardena, Mexico.
5. Copper smelting works at Garfield, near Salt Lake City.
6. Copper smelting works at San Bruno Point, San Fran

cisco Harbor.
The works at Velardena and at Garfield have been prac

tically completed; it is expected that the new smelting plant 
at Federal, Ills., will bet in operation by  January 1 next; the 
ground is now being graded for the San Bruno Point plant, 
and work has been progressing satisfactorily on all of the 
other plants enumerated above.

M ETAL STOCKS.
The increase in the value of metal stocks during the year, 

amounting to about S3,000,000, is due to the enlarged ca
pacity of the works of the Company and the development of 
mineral resources tributary to the plants of the Company. 
The stockholders will be interested to know that the gold 
refined by this Company during the past year amounted to 
over $50,000,000.

M IN ING D E PA RTM E N T,
While the mines of the American Smelting & Refining 

Company have been purchased and operated mainly for their 
value in assuring a steady supply of certain classes of ores for 
the smelters of the Company, yet these mines have been 
profitable directly from their operations, and the3̂  now con
stitute a very valuable asset of the Company. It has been 
the policy of the Directors to use the profits of this Depart
ment to liquidate the original cost of purchase and the con
tinuing cost of development. Early in the present fiscal 
year these outlays for purchase and development wall have 
been entirety covered by  the profits of the Department, 
and the Directors expect to carry the profits of the Mining 
Department to the credit of Profit and Loss, beginning with 
the fiscal year ending April 30th 1907.

L IA B IL IT IE S.
There are still outstanding $549,000 of the Six Per Cent 

Bonds issued by the Omaha & Grant Smelting Company, 
maturing in 1912. There have been purchased and canceled 
during the year $12,000 of these bonds, and as the oppor
tunity arises the balance of the issue outstanding will be 
liquidated. The Net Current Liabilities of the Company, 
representing ore in transit and Accounts Payable not yet 
due, after deducting Accounts Receivable in process of col
lection, show an increase due to the increased business of the 
Company, and the increase in the Margin A ccount is due en
tirely to the greater amount of ores in transit and in process 
of smelting and refining.

G E N E R A L R E M A R K S,.
The Company has not included in its financial statement 

earnings from the following sources:

1. Use of H untington 'and Heberlein patents.
2. Mining properties of the Company.
3. Stock of the American Smelters Securities Company.
4. Stock of the United States Zinc Company.
5. Stock of the United Lead Company.
The Directors have thought it best to await a more com 

plete working out of their plans in connection with these 
various investments before transferring their earnings to the 
credit of Profit and Loss Account of this Company.

Since the close of the present fiscal year (April 30 1906), 
the Directors have effected a sale of the portion of the stock 
of the United Lead Co. owned by this Company, and there
fore the profits accruing from  this sale will be carried into the 
accounts of the fiscal year ending April 30 1907.

The Directors are pleased to report that the increase in 
the earnings of the Company has not been due to increase in 
treatment charges made to miners, bu t, on the contrary, 
such charges have been in many instances decreased. It is 
the policy of your Directors to decrease treatment charges to 
miners and to thus encourage production wherever the same 
can be done and at the same time leave a reasonable assur
ance of profit to your Company. The increase in the earn
ings has come in the past and must come in the future from 
economies in operating expenses, an increase in the volume 
of business due to the encouraging of production in territory 
tributary to works already established and to the opening 
up of new territory , together with the earnings of the various 
subsidiary companies of which your Company is the parent 
and guardian.

The efficient technical and executive staff of your Company, 
together with its other em ployees, have participated in the 
prosperity of the past year, for which they were in no small 
degree responsible. From the amount of $499,203 72 
charged to Profit and Loss for the benefit of profit-sharing 
employees the Board of Directors have set aside the sum of 
$68,000 as the beginning of a fund whose uses will be deter
mined later, but which in general will be an insurance or 
pension fund for the benefit of employees of the Company at 
its various wrorks.

D A N IE L  GU GG EN H EIM ,
President.

C O M P A R A T I V E  S T A T E M E N T  O F  A S S E T S  A N D  L I A B I L I T I E S .

Assets—  A pril 3 0  1 9 0 6 .  A pril  3 0  1 9 0 5 .  Increase.
P r o p e r t y .................................... -  5 8 6 ,8 4 5 ,6 7 0  51  $ S 6 ,8 4 5 ,6 7 0  5 1  _______________
I n v e s t m e n t s ________________  " 4 ,1 7 9 , 9 1 4  51  " 3 ,9 8 2 , 5 7 6  0 8  $ 1 9 7 ,3 3 8  4 3
M e t a l  s t o c k s ________________  1 9 ,4 1 5 ,1 9 9  7 8  1 6 ,4 1 8 ,5 4 2  6 8  2 ,9 9 6 ,6 5 7  1 0
M a t e r ia ls  a n d  s u p p l i e s . ,  1 ,1 1 4 ,8 9 3  41  1 ,1 1 8 ,9 0 1  7 3  D ec.4 ,0 0 8  3 2
C a s h  a n d  c a s h  i t e m s _____  4 ,7 5 7 ,9 2 8  5 0  4 ,6 3 6 ,6 4 9  1 8  1 2 1 ,2 7 9  3 2

$ 1 1 6 ,3 1 3 ,6 0 6  7 1  $ 1 1 3 ,0 0 2 ,3 4 0  1 8  $ 3 ,3 1 1 ,2 6 6  5 3T,4.(1 foil,
C a p it a l  s t o c k _______________$ 1 0 0 ,0 0 0 ,0 0 0  0 0  $ 1 0 0 ,0 0 0 ,0 0 0  0 0  ---------------------------
B o n d s  _______________________ 5 4 9 ,0 0 0  0 0  5 6 1 ,0 0 0  0 0  D e c . $ 1 2 ,0 0 0  0 0
N e t  c u r r e n t  l i a b i l i t i e s - - -  2 ,3 6 0 ,9 6 6  7 3  1 ,8 5 5 ,6 4 0  9 8  5 0 5 ,3 2 5  7 5
U n e a r n e d  t r e a t m e n t

c h a r g e s  __________________ 2 ,9 2 0 ,8 6 5  1 0  2 ,1 2 6 ,9 7 9  1 7  7 9 3 ,8 8 5  9 3
S u r p l u s ______________________  1 0 ,4 8 2 ,7 7 4  8 8  8 ,4 5 8 ,7 2 0  0 3  2 ,0 2 4 ,0 5 4  8 5

$ 1 1 6 ,3 1 3 ,6 0 6  7 1  $ 1 1 3 ,0 0 2 ,3 4 0  1 8  $ 3 ,3 1 1 ,2 6 6  5 3

* D o e s  n o t  i n c lu d e  1 7 7 ,5 1 0  s h a r e s  o f  t h e  c o m m o n  s t o c k  A m e r i c a n  S m e l 
t e r s  S e c u r i t ie s  C o m p a n y ,  p a r  v a l u e  $ 1 7 ,7 5 1 ,0 0 0 .

C O M P A R A T I V E  S T A T E M E N T  O F  I N C O M E  A C C O U N T .

A pril  3 0  1 9 0 6 .  A pril  3 0  1 9 0 5 .  Increase.
E a r n in g s ..............................................._ $ 1 1 ,6 6 5 ,8 8 5  5 8  $ 1 0 ,5 0 6 ,6 8 3  17  $ 1 ,1 5 9 ,2 0 2  4 1

Deduct— •
T a x e s  a n d  g e n e r a l  e x p e n s e   6 7 5 ,9 4 5  0 3  7 2 9 ,2 2 3  61  D ec.5 3 ,2 7 8  5 8
O r d in a r y  r e p a ir s  a n d  b e t t e r ’ s  8 2 8 ,5 8 2  4 3  8 7 8 ,6 4 8  2 0  D e c . 5 0 , 0 6 5  7 7

T o t a l  d e d u c t i o n _______________
N e t  e a r n i n g s _____ _________

Less—
E m p l o y e e s ’ p r o f i t - s h a r in g  f d _

$ 1 ,5 0 4 ,5 2 7  4 6  
$ 1 0 ,1 6 1 ,3 5 8  12

4 4 9 ,2 0 3  7 2

$ 1 ,6 0 7 ,8 7 1  81  
$ 8 ,8 9 8 ,8 1 1  3 6

2 1 6 ,8 1 5  7 6

$ 1 0 3 ,3 4 4  3 5  
$ 1 ,2 6 2 ,5 4 6  7 6

2 3 2 ,3 8 7  9 6

T o t a l ________________  _____ $ 9 ,7 1 2 ,1 5 4  4 0 $ 8 ,6 8 1 ,9 9 5  6 0 $ 1 ,0 3 0 ,1 5 8  8 0
A p p r o p r ia t i o n  f o r  n e w  c o n 

s t r u c t i o n ,  i m p r o v e m e n t s  
a n d  m e t a l  s t o c k  a c c o u n t ____ a 9 3 8 ,0 9 9  55 1 ,0 6 3 ,0 8 3  80D C C . 1 2 4 ,9 8 4  2 5

B a la n c e  n e t  I n c o m e __________ $ 8 ,7 7 4 ,0 5 4  8 5 $ 7 ,6 1 8 ,9 1 1  8 0 $ 1 , 1 5 5 ,1 4 3  0 5
Deduct— -

D i v i d e n d  p r e f e r r e d  s t o c k _____
D i v i d e n d  c o m m o n  s t o c k _____

$ 3 , 5 0 0 ,0 0 0  0 0  
3 ,2 5 0 ,0 0 0  0 0

$ 3 ,5 0 0 ,0 0 0  0 0  
2 ,5 0 0 ,0 0 0  0 0 7 5 0 ,0 0 0 1 0 0

T o t a l . -  _____________  ____ $ 6 ,7 5 0 ,0 0 0  0 0 $ 6 , 0 0 0 ,0 0 0  0 0 $ 7 5 0 ,0 0 0  0 0

S u r p lu s  f o r  y e a r _______ _______ $ 2 ,0 2 4 , 0 5 4  8 5 $ 1 ,6 1 8 ,9 1 1  8 0 $ 4 0 5 ,1 4 3  0 5
Add—

S u r p lu s  f o r  p r e v i o u s  y e a r _____ 8 ,4 5 8 ,7 2 0  0 3 6 ,8 3 9 ,8 0 8  2 3 1 ,6 1 8 ,9 1 1  8 0

T o t a l  s u r p l u s __________________$ 1 0 ,4 8 2 ,7 7 4  8 8  $ 8 ,4 5 8 ,7 2 0  0 3  $ 2 ,0 2 4 ,0 5 4  8 5

a D o e s  n o t  I n c lu d e  a n y  a p p r o p r i a t i o n  t o  m e t a l  s t o c k  a c c o u n t .

V irg in ia  I r o n , C oa l & C oke C o .— Sale of Virginia & South
western R y . — See th a t  c o m p a n y  u n d er  " R a i l r o a d s "  a b o v e .—  
V . 81 , p . 1615 .

W e ste rn  G lu co se  C o .,  C h ica g o , 111.— New Project.— T h is  
c o m p a n y  w as in co r p o r a te d  d u rin g  A u g u st u n d er  th e  law s o f  
M aine w ith  $ 2 ,4 0 0 ,0 0 0  a u th o r ize d  ca p ita l s to c k , o f  w h ich  
$ 1 ,2 0 0 ,0 0 0  is to  b e  7 %  cu m u la tiv e  p re fe rred , to  b u ild  a 
g lu cose  p la n t at R o b y ,  I n d . ,  w ith  a d a ily  c a p a c ity , it is 
a sserted , o f  7 ,0 0 0  to  10 ,000  bu sh e ls  o f  g ra in . T h e  direc
to rs  are:

President, D. B. Scully; Vice-President, F. C. Letts; Treasurer, C. B. 
Shedd; Secretary and Counsel, W . E. O’ Neill; General Superintendent, 
Philip H. Saen^er, formerly a General Superintendent with the Corn Pro
ducts Refmlrur Co.; E. A. Shedd and H. L. Spencer. Office, Postal Tcle-gTAnh BnHHInrr ChSmcro

—  The New York Stock Exchange house of Lathrop & 
Smith, 37 Broad Street, has recently opened a branch office 
at 2102 Broadway, corner of 73d Street, under the man

agement of H . P. Clark. Lathrop & Smith are also members 
of the New Y ork Cotton Exchange. The firm is composed 
o f L. C. Lathrop, Oscar B. Smith, Frank M. Cronise, Albert 
A . Johnson and H em y Stanley Haskins. .................. .-.••J

— The Stock Exchange firm of Clement & Smith, bankers 
and brokers at 1 Nassau Street, corner W all, has been dis
solved by mutual consent caused by the retirement of W aldo 
P. Clement. The business will be continued under the same 
name by Henry G. Smith, Allen T . Clement, Stanton W hit
ney, formerly of Strong, Sturgis & C o., and Percival W . Cle
ment, special partner. Mr. W hitney will represent the firm 
on the New York Stock Exchange. '\,l; /...: r'J

— Denison & Farnsworth of Cleveland and Boston are 
offering on a 4%  basis $100,000 5%  school district bonds of 
W est Seneca, N. Y . These securities are dated Sept. 1 1906 
and mature $4,000 yearly.
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COMMERCIAL E P IT O M E .
Friday N ight, Septem ber 14 1906

Increased animation rather than any diminution is notice
able in general business, in which noteworthy activity has 
been the feature for some time past. Prosperity seems to 
be well-nigh universal. Certainly mercantile failures, ac
cording to the records, are the smallest for some years past, i 
Aside from the high rates which have been current for money j 
on call, and the firmness of those for time loans, the situa
tion seems to be favorable. The crops promise well. Specu
lation in products is quiet.

LARD on the spot has advanced but trade has continued 
stagnant and the rise in quotations has been mainly nominal. 
City is quoted at 8 % @ ,8 % c .  and Western 8.85@8.90c. 
The principal factor in the rise has been the strength of the 
near futures at the West. Refined lard has been dull and 
firm; Refined Continent 9.40c., South America 10c., Brazil 
in kegs 11c. The speculation in lard futures at the West 
has been more active, with the near options stronger, owing 
mainly to manipulation by prominent packers. The receipts 
of hogs have been smaller than expected and shorts have 
covered.

D A I L Y  C L O S I N G  P R I C E S  O F  L A R D  F U T U R E S  I N  C H IC A G O .
Sat. M on. Tues. Wed. Tliurs. Frl.

O c to b e r  d e l iv e r y _________ 8 .6 0  8 . 5 7 ^  8 . 7 2 ^  8.7&lA  8 . 8 7 S . 87J4
D e c e m b e r  d e l i v e r y ______ 7 .9 0  7 .8 2 A  7 .8 0  7 .8 5  ... ______
J a n u a r y  d e l iv e r y _________ 7 . 7 7 ^  7 .6 7 M  7 .6 7 3 ^  7 .6 7  K  7 . 7 2 H  7 .7 2 3 4

PORK has been dull with prices generally steady. Mess,
new, is quoted at $19@$19 50; clear $17@$18 75, family 
$18 5Q@$19. Cut meats have been in light demand with 
narrow changes in quotations; pickled shoulders 8 }^ @ 8 ^ c ., 
pickled hams pickled bellies, 14@1Q lbs.,
103^@12c. Beef has been quiet with some grades higher 
and others lower; mess $8, packet $1Q@$10 50, family 
$11 5Q@$12, extra India mess $14 5Q@$15. Tallow has 
been in fair demand and steady; City 5 % @ 5 J 4 c -  Stearines . 
have declined, owing to the dulness of trade and increasing 
supplies; oleo 9^@ 10J^c., lard 10c. Butter has been firmer 
with the demand fair and offerings light; Western extras 
25@253^c. Cheese has been dull and easy; State factory 
12^2C. Eggs have been fairly active and firm; Western 
firsts 21 y 2 @  22c.

OIL. Cottonseed has been active and irregular but in the 
main firm; prime summer yellow 3 7 38c.,  prime winter 
yellow 43c. Linseed has been quiet and steady; City, raw, 
American seed, 38@39c.; boiled 39@40c.; Calcutta seed, 
raw, 68c. Lard has been in light demand and steady; 
prime 68@70c. Olive has been dull and steady; yellow 
55@58c., green 58@60c. Cocoanut has been dull but firm 
despite large arrivals of late; Ceylon 73^@ 7^c., Cochin 8jqjc. 
Peanut has been dull and steady; white 55@65c. Cod has 
been in light demand and steady; domestic 35@38c., New
foundland 38@40c.

COFFEE on the spot has been dull with prices irregular; 
Rio No. 7 is quoted at 8 } 4 @ 8 % c . ,  Santos No. 4 8 ^ c . West 
India growths have been quiet and steady; fair to good Cu- 
cuta 9@93^c. The market for future contracts has shown 
more or less irregularity but in the main the course has been 
downward, owing to continued large receipts at Ricr and 
Santos, the dulness of the spot trade, foreign selling and 
liquidation for local and Wall Street account , as well as a cer
tain amount of bearish pressure.

The closing prices were as follows:
J a n u a r y ___________ 6 .7 0 c .
F e b r u a r y _________ 6 .7 5 c .
M a r c h ____________ 6 .8 5 c .
A p r i l ______________ 6 .9 0 c .

SUGAR. Raw has been dull but prices have been strong' 
at some advance, owing to an absence of offerings; centrifu
gal, 96-degrees test, 4 l-16c.; muscovado, 89-degrees test, 

molasses, 89-degrees test, 3 ^ @ 3  5-16c. Re
fined has been dull so far as new business is concerned, but 
there have been large withdrawals on old contracts. Prices 
have been strong, with granulated quoted at 4.80@4.90c. 
Spices have been moderately active with prices generally 
firm. Teas have been firm with a fair jobbing trade. Hops 
have been quiet and firm; crop reports indicate that the yield 
js large and of good quality.

TOBACCO. The general situation shows no essential 
change. Prices have been firm in the main, with good sales 
of domestic leaf. Advices from New England state that 
rain is needed for the crop in that section. Worms are said 
to be causing damage to the burley crop, which is also suf
fering from a lack of moisture.

PETROLEUM has been active with prices firm; refined, 
barrels, 7.50c.; bulk 4.40c.; cases 10c. Naphtha has been 
fairly active and firm with supplies light; 73 to 76 degrees 18c. 
in 100-gallon drums. Gasoline has been active and firm; 
89 degrees 21c. in 100-gallon drums. Spirits of turpentine 
firm at 65c. Rosin has been quiet and easy at $4 05 for com
mon to good strained.

COPPER, has been quiet but stronger; lake 19J^@19J^c., 
electrolytic 19(3)19 J^c. Lead has been in fair demand and 
firm at 5.95@6c. Spelter has been quiet but stronger at 
6M@6.30c. Tin has been dull and weak on larger offerings; 
Straits 40.15c. Iron has been fairly active and steady; 
No. 1 Northern $20 25@$20 75, No. 2 Southern $19@$20.

C O T T O N .
Friday Night, September 14 1906.

T H E  M O V E M EN T OF T H E  C RO P as indicated by  our 
telegrams from  the South to-night is given below . For 
the week ending this evening the total receipts have reached 
139,521 bales, against 73,061 bales last week and 74,604 
bales the previous week, making the total receipts since 
the 1st of September 1906 212,582 bales, against 387,189 
bales for the same period o f 1905, showing a decrease 
since Sept. 1 1906 of 174,607 bales.

Receipts at— Sal. M on. Tues. Wed. 7'hurs. F rl. Total.

G a l v e s t o n ___ _ 1 0 ,8 1 2 1 1 ,7 6 1 1 8 ,1 7 0 1 0 ,6 8 9 , 1 0 ,5 9 6 1 2 ,3 3 2 ! 7 3 ,8 6 0
P o r t  A r t h u r ,  & c . 427 j 4 27
N e w  O r le a n s ___ 2 .1 9 8 ' 3 ,4 3 8 3 ,1 1 3 2 .8 6 2 i 2 ,681 3 ,4 3 5  1 7 ,7 2 7
M o b i l e ____________ 594 670 3 ,628 337  293 2 8 8  3 ,8 0 8
P e n s a c o la , & c ___ _____ 2 ,5 4 9 ______  2 ,5 4 9
S a v a n n a h  . 5 ,1 0 3 4 ,7 4 2 4 ,5 7 9 4 ,5 1 8  7 ,0 4 6 7 ,0 2 2  3 3 ,0 1 0
B r u n s w i c k . . 279  2 79
C r a r l e s t o n ______ 7 0 4 962 4 20 539  261 962] 3 ,8 4 8
G e o r g e t o w n , & c_
W ilm in g to n 367 351 4 6 8  22 034! 1 ,8 4 2
W a s h in g t o n ,  & c_
N o r fo lk 110 344 477 4 4 6 ; 3 i3 174  1 ,8 7 0
N e w p o r tN e w s ,& c — 9 9  99
N e w  Y o r k ________ -
B o s t o n  ___ ____ 1 6 _____ ______  7
B a lt im o r e  ___ 8 7  87
P h i l a d e l p h i a ___ — - - - - — 108: ______ 1 108

T o t a ls  th is  w e e k . 1 9 ,0 2 7 2 2 ,2 8 4 2 8 ,7 3 7 1 9 ,8 6 5  2 3 ,8 6 9 2 5 ,7 3 9  1 3 9 ,5 2 1

The follow ing shows the 
since Sept. 1 1906, and the 
last year:

week’s total receipts, the total 
stocks to-n ight, com pared with

S e p t e m b e r ______ 6 .4 0 c .
O c t o b e r ___________  6 .4 0 c .
N o v e m b e r ________6 .5 0 c .
D e c e m b e r ________6 .6 0 c .

M a y  ______________ 6 .9 5 c ,
J u n e _________________ 7 .0 0 c .
J u ly  ______________ 7 .0 5 c .
A u g u s t ------------------  7 .1 0 c .

Receipts to 
Sept. 1 4 .

1 9 0 6 . 1 9 0 5 . Stock.

This
week.

Since Sep 
1 1 9 0 6 .

This
week..

Since Sep 
1 1 9 0 5 . 1 9 0 6 . 1905 .

G a l v e s t o n . .
P t . A r t h u r ,  & c

7 3 ,8 6 0
427

1 2 1 ,5 0 9
564

7 6 ,6 8 9
5 46

1 4 4 ,4 8 3  
1 ,0 3 7

6 8 ,6 4 2 8 1 ,9 2 0

N e w  O r le a n s _____ 1 7 ,7 2 7 2 3 ,6 9 3 1 0 ,9 0 2 1 8 ,6 0 9 2 3 ,6 5 4 5 4 ,7 0 9
M o b ile
P e n s a c o la , & c

3 ,8 0 8
2 ,5 4 9

6 ,6 5 7
2 ,5 4 9

5 ,778
154

9 ,6 1 2
204

9 .7 8 2 1 0 ,4 8 3

S a v a n n a h . ___ 3 3 ,0 1 0 4 6 ,9 8 3 7 6 ,6 9 7 1 4 1 .4 4 3 3 8 .4 8 7 9 3 ,7 7 0
B r u n s w i c k ___ 279 279 4 ,8 6 7 5 ,3 2 1 1 ,7 7 8 5 ,9 8 1
C h a r le s to n  ___
G e o r g e t ’ n , & c ___
W ilm in g to n  _____

3 ,8 4 8 5 ,0 7 5 1 1 ,9 5 4 2 2 ,1 1 4 4 ,0 6 7 1 9 ,9 3 3

1 ,8 4 2 1 ,9 7 3 1 4 ,2 3 9 2 1 ,4 0 2 2 ,2 8 3 1 3 ,1 2 7
W a s h in g t ’ n , & c _ . . . ....
N o r f o l k ____________
N e w p ’ t  N e w s , & c. 
N e w  Y o r k ________

1 ,8 7 0  
99

2 ,7 9 0
175

1 1 ,7 1 3
157

1 8 ,5 8 0
265

7 ,8 2 8 2 1 ,1 1 4

117 163 8 8 ,4 0 1 1 3 8 ,9 5 3
B o s t o n ____________ 7 13 1 ,6 5 3 3 ,0 0 7 1 ,6 3 0 3 ,7 2 3
B a lt im o r e  ______ 87 189 2 43 434 1 ,3 1 3 1 ,4 3 8
P h i l a d e l p h i a _____ 108 133 14 310 1 ,7 8 6 4 ,3 1 4

T o t a l . . 1 3 9 ,5 2 1 2 1 2 ,5 8 2 2 1 5 ,7 3 8 3 8 7 ,1 8 9 2 4 9 ,6 5 1 4 4 9 ,5 1 2

In order that com parison m ay be made with other years, 
we give below  the totals at leading ports for six seasons:

Receipts at— 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 . 1 9 0 2 . 1 9 0 1 .

G a lv e s t o n ,& c . 
N e w  O r le a n s _
M o b i l e ________
S a v a n n a h  ___
C h a r le s to n ,& c  
W ilm in g ’ n .& c . 
N o r fo lk  
N ’p o r t  N ., & c . 
A ll  o t h e r s _____

7 4 ,2 8 7
1 7 ,7 2 7

3 ,8 0 S  
3 3 ,0 1 0  

3 ,8 4 8  
1 ,8 4 2  
1 ,8 7 0  

93 
3 ,0 3 0

7 7 ,2 3 5
1 0 ,9 0 2

5 ,7 7 8
7 6 ,6 9 7
1 1 ,9 5 4
1 4 ,2 3 9
1 1 ,7 1 3

167
7 ,0 5 3

7 6 ,4 2 1
1 7 ,0 4 9

5 ,3 0 9
5 9 ,2 1 8
1 4 ,1 2 6

4 ,7 4 5
6 ,5 8 4

167
3 .7 2 4

2 6 ,3 0 0  
7 ,5 4 i  
4 ,2 7 1  

3 7 ,9 6 5  
7 ,9 5 9  

2 0 ,0 7 5  
5 ,3 7 2  

48  
691

8 0 ,3 4 6
3 5 ,7 4 2

3 .4 6 2  
4 6 ,6 8 3  
1 2 ,5 0 1  
1 9 ,9 5 3

6 ,7 1 8
297

5 .4 6 2

4 4 ,0 0 8
2 8 ,8 3 4

2 ,5 1 1
2 1 ,6 4 3

3 ,9 1 9
4 ,7 8 0
2 ,5 9 2

113
3 ,6 0 5

T o t a l  th is  w k _ 1 3 9 ,5 2 1 2 1 5 ,7 3 8 1 8 7 ,3 4 3 1 1 0 ,2 2 2 2 1 1 ,1 6 4 1 1 1 ,8 2 5

S in c e  S e p t . 1 . 2 1 2 ,5 8 2 3 8 7 ,1 8 9 3 4 3 ,3 0 0 1 5 1 ,7 8 5 4 5 5 ,8 0 6 2 2 1 .7 8 8

The exports for the week, ending this evening reach a 
total of 76,978 bales, of which 28,751 were to Great Britain, 
13,096 to  France and 35,131 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
pom—

Week ending Sept. 14 
Expo led to—

1906. From Sept. 1 1906 to Sept. 14 1906. 
Exported to—

Great
Britain. Fr'nee

Conti
nent. Total.

Great
Britain. France.

Conti
nent. Total.

G a lv e s to n ____ 18,580 10.321 20-077 48,978 37.420 10,821 40,849 89,090
P t. A rth u r, & c. ______ ____ ______ ______ ______ _______ =
N ew  O r lea n s .- 4 ,364 2,175 3,124 9,663 4,364 2,175 6,029 12.56S
M o b i le ________ ______ BpL._ ______ _______ ______ T
P e n s a c o la ------ 2,749 2,749 2,749 ______ 2,749
S avannah ------- ______ 716 716 ___; 3 ,964 3,964
B r u n s w ic k ___ ____ ______ _ _ ____ _
Charleston sK? -  ̂  - ______ ______ ■id 2. isfe _______
W ilm in g ton ___ ______ — — _ |____ ______ _______ J____ j a - - . - - -
N o r f o lk ----------- ______ . i  ̂  _ w ______ ______ H i.ilSSL
N ew port N ews ____ ____ ______ ___. . . ___ ___ _______ ‘ _______
N ew Y o r k ------- 1.719 600 8,686 11,005 2,011 600 14,544 17,155

1,339 1,339 1,375 26 1,401
B a lt im o r e ------- ____ 2,247 2.247 2,247 2,247
P hiladelph ia  - .  
P ortlan d , M e ._

200 — 200

San F ra n c isco . ______ ______ ______ _______ _ L _os
Seattle .  — 179 179 _______ 179 179
T a c o m a ----------- ___ 102 102 _______ 102 102
P ortlan d , O re . dsipL- ______ ______ _ - _ -  - djBfcaagl
P e m b in a --------- _ _ _ — -
D e tro it ------------- — - - - - — - - - - - - - - - - - - - - -

T o t a l ----------- 28,751 13,036 35,131 76,978 4S.119 13,596 67,940 129,656

T ota l 1905------- S2.157 751 39,258 122,166 135,206 9,717 67,641 212 ,564

In addition to above exports, our telegrams to-night also 
give us the follow ing amounts of cotton  on shipboard, not 
cleared, at the ports nam ed. W e add similar figures for 
New Y ork .
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S ept. 14 at-

N e w  O r l e a n s
G a l v e s t o n ___
S a v a n n a h  ___
C h a r l e s t o n  .
M o b i l e ...............
N o r f o l k ______
N e w  Y o r k  ___
O t h e r  p o r t s ,  ,

T o t a l  1 9 0 6 .
T o t a l  1 9 0 5 .
T o t a l  1 9 0 4 .

On Shipboard. Not Cl rand for—

Great G en Other Coast-
Britain. France . m any. F o r d  in wise.

9 9 0 9 2 0 1 , 5 5 6 8 8
9 .8 0 1 5 , 0 9 5 1 0 ,1 8 5 7 , 0 4 5 2 , 7 8 8

4 , 4 0 0 2 , 0 0 0 1 , 2 0 0
1 , 0 0 0

3 , 3 0 0 1 ,0 5 0 7 2  2
6 , 4 9 0

1 ,2 0 0 4 0 0 1 , 5 0 0 2 , 8 0 0 _____
7 0 0 — 4 0 0 1 0 0 —

1 5 .9 8 1 6 , 4 8 5 1 8 , 4 5 5 1 3 .5 0 1 1 2 , 2 8 8
3 2 .6 8 1 1 0 . 7 3 2 4 7 , 0 4 1 7 . 9 3 7 1 8 , 5 9 2
3 6 , 4 0 4 2 0 , 4 4 5 2 4 , 5 8 3 1 4 , 7 4 3 7 , 5 2 4

Total.

4,5.341 
34,914 

7,600 
1,000 
5.072 
6,490 
5,000 
1.200

66.710
116,985;
108,699:

J •earing
stock .

19,120 
83.728 
30,887 

3.067 
4 .710 
l ,838 

82,50 i 
7,590

182.941 
332,529 

94.478

The speculation in cotton for future delivery lias been of 
only moderate volume, but the general direction of prices
has been upward, owing 
ceipts at the ports and a 
at Liverpool. The spot 
the larg:st fig ires in a 
whatever may be the s ’z 
receipts are certainly

iavg Jy

sales 
goo 1

re-awakening of

of

to un xpectedly 1 ght re- 
the spot demand 

there have latterly reached 
many months. Moreover, 

the crop in this country, the 
behind those of last year.

At the same time, the total visible supply is considerably 
smaller than a year ago, though larger than in the two previ
ous years. Moreover, a bullish construction was by very 
many put upon the Government report of the 10th insfc, 
when prices advanced quite sharply as soon as it- was re
ceived. It stated the condition at 77.3 against 82.9 on 
July 25th, 72.1 on the same date last year, 84.1 two years 
ago and 73.2 as the average for ten years past. The be
lievers in higher prices ins st that since August 25th there 
has been further deterioration, especially in the Southwest. 
Speculation has continued very largely professional, how
ever, and the chief element of strength has been the spot 
situation and the augmented demand for the actual staple. 
To-day prices opened higher, owing to a rise in Liverpool 
and covering of shorts, but later on when this demand fell 
off and it was 6een that the weather was generally favorable, 
that the estimated receipts for to-morrow at Houston, 
Galveston and New Orleans were large and that there were 
no aggressive operations for a rise, prices gave way and closed 
at a small net decline for the day. Spot cotton has been 
quiet and unchanged, regardless of the fluctuations in futures. 
Middling upland closed at 9.80c. No revision.

U P L A N D S . S a t M o n . T u e s . W e d . T h u r s . F r l .

G o o d  O r d i n a r y _____  _____ 8 . 8 0 8 . 8 0 8 . 8 0 8 . 8 0 8 . 8 0 8 . 8 0
I - o w  M i d d l i n g ............. 9 . 4 2 9 . 4 2 9 . 4 2 9 . 4 2 9 . 4 2 9 . 4 2
M i d d l i n g ____ _ _______ 9 . 8 0 9 . 8 0 9 . 8 0 9 . SO 9 . 8 0 9 , 8 0
G o o d  M i d d l i n g . . ______  _ 1 0 . 2 4 1 0 . 2 4 1 0 . 2 4 1 0 . 2 4 1 0 . 2 4 1 0 . 2 4
M i d d l i n g  F a i r  _ _ _____ 1 0 . 7 6 1 0 . 7 6 1 0 . 7 6 1 0 . 7 6 1 0 . 7 6 1 0 . 7 6

G U L F .
G o o d  O r d i n a r y  _______ — 9 . 0 5 9 . 0 5 9 . 0 5 9 . 0 5 9 . 0 5 9 . 0 5
L o w  M i d d l i n g ___ ___ 9 . 6 7 9 . 6 7 9 . 6 7 9 . 6 7 9 . 6 7 9 . 6 7
M i d d l i n g  .  .  _____ 1 0 .0 5 1 0 .0 5 1 0 .0 5 1 0 .0 5 1 0 .0 5 1 0 .0 5
G o o d  M i d d l i n g ______________ 1 0 . 4 9 1 0 .4 9 1 0 . 4 9 1 0 . 4 9 1 0 . 4 9 1 0 .4 9
M i d d l i n g  F a i r _____________ 1 1 . 0 1 1 1 .0 1 1 1 . 0 1 1 1 .0 1 1 1 .0 1 1 1 .0 1

S T A I N E D .
L o w  M i d d l i n g .  _________ _ _ 8 . 3 0 8 . 3 0 8 . 3 0 8 . 3 0 8 . 3 0 8 . 3 0
M i d d l i n g _______________________ 9 . 3 0 9 . 3 0 9 . 3 0 9 . 3 0 9 . 3 0 9 . 3 0
S t r i c t  L o w  M i d .  T i n g e d ___ 9 . 4 6 9 . 4 6 9 . 4 6 9 . 4 6 9 . 4 6 9 . 4 6
G o o d  M i d d l i n g  T i n g e d _____ 9 . 8 0 9 . 8 0 9 . 8 0 9 . 8 0 9 . 8 0 9 . 8 0

F U T U R E S .— High, low and closing prices at New York:

The quotations for middling upland at New York on 
Sept. 14 for each of the past 32 years have been as follows:

1698.C -.  5 13-16 1890 .C --10M  |1882_c_-l2 11-1G1906 .c _ .  9.80
1 9 0 5 . .  .
1 9 0 4 . .  .
1 9 0 3 . .  .
1 9 0 2 . .  .
1 9 0 1 . .  .
1 9 0 0 . .  . 
1 8 9 9 .

. 1 0 . 9 0

.11.00

. 1 2 .0 0  
.  8 4
- 8 V% 
-10K
- 6 %

1 8 9 7 _____ 7 V%
1 8 9 6 _____ 8 %
1 8 9 5 _____ 8  4
1 8 9 4 _____ 6 %
1 8 9 3 _____ 8VS
1 8 9 2 _____ 7  3 - 1 6
1 8 9 1 _____ 8V S

M A R K E T

1 8 8 9 ______11
1 8 8 8 _________ 10  7
1 8 8 7 _____ 9 %
1 8 8 6 __________ 9  4

( 1 8 8 5 __________10  1-
! 1 8 8 4 ______1 0  Yx
1 1 8 8 3 ______1 0  K

16

16

1 8 8 1 .  
1 8 8 0 .  
1 8 7 9 .  

| 1 8 7 8  . 
1 8 7 7 .  
1 8 7 6 .  
1 8 7 5  -

.-12 
. . . 1 1  13-16 
. . . 1 2  5-16 
. - - 1 1 4  
. - -1 1 X  
- .1 1  4  

— 14 K

AN D  SALES.

.Spot Market 
Closed.

Futures
Market
Closed.

Sales of Spot and Contract.

Export
Con- i Con-

sum' n. tract. •
Total.

S a t u r d a y . _
M o n d a y ___
T u e s d a y  . .  
W e d n e s d a y  
T h u r s d a y  _ 
F r i d a y _____

Q u i e t _____________  - .
Q u i e t  ___________
Q u i e t __________  .  -
Q u i e t  ___ ____________
Q u i e t __________________
Q u i e t  ______  -

S t e a d y _____  _
S t e a d y ________
S t e a d y ________
B a r e l y  s t e a d y
S t e a d y ________
S t e a d y ________

" 1 6 6

2 0  _____
_____  1 0 0

4711  _____

6 0 0  10 0  
4 7 5  1 0 0

2 0
1 0 0
47 1

' 8 0 0
5 7 5

T o t a l ___ 1 0 0 1 , 5 6 6 ’ 3 0 0 1 1 ,9 6 6

QUO TATIO N S FOR M ID D LIN G  COTTON A T O T H E R  
M A R K E T S .— Below are the closing quotations of middling 

-cotton at Southern and other principal cotton markets for 
each day of the week:

Week E nding  
Sept.  14.

Closing Quotations for Middling Colton on

Sal'day. M on d a y. Tuesday. Wed'(fay. Thursd'u. Friday.

G a l v e s t o n _______ 9 4 9 5 - 1 6 9 5 - 1 6 9 5 - 1 6 9 5 - 1 6 9 5-1  6
N e w  O r l e a n s .  . 9 4 9  4 9 4 9 4 9 5 - 1 0 9 5 - 1 6
M o b i l e ________ 8 4 R K 9 9 9 1 - 1 6 9 4
S a v a n n a h  ............ 8 1 5 - 1 6 8 1 5 - 1 6 9 9 9 4 9 1 - 1 0
C h a r l e s t o n _______
W i l m i n g t o n . . . .

8 4 0 9 9
9

9
9 4

9 4  
9 1 - 1 6

N o r f o l k __________ 9 4 9 4 9 K 9 4 9 4 9%
B o s t o n  ................. 9 . 8 0 9 . 8 0 9 . 8 0 9 . 8 0 9 . 8 0 9 . 8 0
B a l t i m o r e ______ 9 % 9% 9 K 9 K 9 4
P h i l a d e l p h i a  . .  . 1 0 .0 5 1 0 . 0 5 1 0 . 0 5 1 0 . 0 5 1 0 .0 5 1 0 .0 5
A u g u s t a __________ 9 3 - 1 6 9  5 - 1 6 9 K 9  5 - 1 6 9 4 9 4
M e m p h i s  _____  . 9 4 9H 9 5 - 1 6 9 4 9 9 - 1 6 9 9 - 1 6
S t .  L o u i s ______ _ 9 4 9 K 9 % 9 % 9 4 9 %
H o u s t o n .................. 9 4 9 5 - 1 6 9 5 - 1 6 9  5 - 1 6 9 5 - 1 6 9 5 - 1 6
L i t t l e  R o c k _____ 814 8 4 9 8 4 B

9
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TH E V IS IB L E  SU P PLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only.

September 1 4 .  1 9 0 6 .
S t o c k  a t  L i v e r p o o l __________ b a l e s .  3 2 7 , 0 0 0
S t o c k  a t  L o u d o n _____________________  1 3 , 0 0 0
S t o c k  a t  M a n c h e s t e r ________________  3 4 , 0 0 0

T o t a l  G r e a t  B r i t a i n  s t o c k _______  3 7 4 , 0 0 0
S t o c k  a t  H a m b u r g ______________
S t o c k  a t  B r e m e n ________________
S t o c k  a t  A n t w e r p ______________
S t o c k  a t  H a v r e __________:________
S t o c k  a t  M a r s e i l l e s . .....................
S t o c k  a t  B a r c e l o n a ____________
S t o c k  a t  G e n o a ___________________
S t o c k  a t  T r i e s t e ________ ________

1 9 0 5 .
6 8 5 , 0 0 0

2 5 . 0 0 0
4 6 . 0 0 0

1 9 0 4 .  1 9 0 3 .
1 2 6 , 0 0 0  1 7 4 , 0 0 0

2 3 . 0 0 0  2 6 , 0 0 0
1 1 . 0 0 0  1 9 , 0 0 0

T o t a l  C o n t i n e n t a l  s t o c k s  _

T o t a l  E u r o p e a n  s t o c k s ___________
I n d i a  c o t t o n  a f l o a t  f o r  E u r o p e ___

S t o c k  in  A l e x a n d r i a ,  E g y p t . _______
S t o c k  in  B o m b a y ,  I n d i a ____________
S t o c k  in  U .  S .  p o r t s __________________
S t o c k  in  U .  S .  i n t e r i o r  t o w n s _____
U .  S .  e x p o r t s  t o - d a y ______________

T o t a l  v i s i b l e  s u p p l y .

American—
L i v e r p o o l  s t o c k _______________b a l e s  .
M a n C h e s t e r  s t o c k _____________________
C o n t i n e n t a l  s t o c k _____________________

U .  S  e x p o r t s  t o - d a y  _

T o t a l  A m e r i c a n ___
East Indian, Brazil,

L i v e r p o o l  s t o c k ________
L o n d o n  s t o c k ..................
M a n c h e s t e r  s t o c k _____
C  n t i n e n t a l  s t o c k _____

& c .—

E g y p t ,  B r a z i l ,  & c . ,  a f l o a t .

T o t a l  E a s t  I n d i a ,  & c . . 
T o t a l  A m e r i c a n _________

3 7 4 , 0 0 0 7 5 6 , 0 0 0 1 6 0 , 0 0 0 2 1 9 , 0 0 0
2 2 , 0 0 0 2 0 , 0 0 0 4 4 , 0 0 0 2 5 , 0 0 0
5 0 , 0 0 0 1 5 4 , 0 0 0 3 5 , 0 0 0 2 7 , 0 0 0

4 , 0 0 0 4 , 0 0 0
5 1 , 0 0 0 6 0 , 0 0 0 4 9 , 0 0 0 4 0 , 0 0 0

4 , 0 0 0 3 , 0 0 0 3 , 0 0 0 3 , 0 0 0
6 , 0 0 0 1 5 , 0 0 0 8 , 0 0 0 1 1 , 0 0 0

1 3 , 0 0 0 1 1 , 0 0 0 2 8 , 0 0 0 1 2 , 0 0 0
6 , 0 0 0 3 , 0 0 0 1 6 , 0 0 0 1 2 , 0 0 0

1 5 2 , 0 0 0 2 6 6 , 0 0 0 1 8 7 , 0 0 0 1 3 4 , 0 0 0

5 2 6 , 0 0 0 1 , 0 2 2 , 0 0 0 3 4 7 , 0 0 0 3 5 3 , 0 0 0
5 7 , 0 0 0 9 0 . 0 0 0 1 3 , 0 0 0 4 9 , 0 0 0

i 1 7 0 , 6 0 7 2 3 4 , 0 0 0 1 7 3 , 0 0 0 3 9 , 0 0 0
i 1 5 , 0 0 0 2 5 , 0 0 0 1 6 , 0 0 0 1 4 , 0 0 0

2 7 , 0 0 0 3 5 , 0 0 0 4 7 , 0 0 0 1 0 , 0 0 0
5 6 5 , 0 0 0 5 4 9 , 0 0 0 3 0 4 , 0 0 0 3 1 8 , 0 0 0
2 4 9 , 6 5 1 4 4 9 , 5 1 2 1 9 8 , 1 7 7 1 8 1 , 3 8 5
1 2 1 , 0 3 3 1 7 5 , 1 7 0 9 5 , 5 5 1 3 4 , 2 3 1

1 6 , 7 4 1 5 5 , 7 5 1 4 3 , 4 0 3 2 0 , 7 0 1

1 , 7 4 8 . 0 3 2 2 , 6 3 5 , 2 5 3  :1 , 2 3 7 , 1 3 1 1 , 0 1 9 , 4 0 7
i n  a n d  o t h e r  d e s c r i p t i o n s  a r e  a s  f o l l o w s :

2 3 4 , 0 0 0 6 2 0 , 0 0 0 5 9 . 0 0 0 1 0 0 , 0 0 0
3 0 , 0 0 0 4 1 , 0 0 0 7 , 0 0 0 1 7 , 0 0 0
9 4  , 0 0 0 2 2 6 , 0 0 0 7 7 , 0 0 0 6 5 , 0 0 0

1 7 0 , 6 0 7 2 3 4  0 0 0 1 7 3 , 0 0 0 3 9 , 0 0 0
2 4 9 , 6 5 1 4 4 9 , 5 1 2 1 9 8 , 1 7 7 1 8 1 , 3 8 5

, 1 2 1 , 0 3 3 1 7 5 , 1 7 0 9 5 , 5 5 1 3 4 , 3 2 1
1 6 , 7 4 1 5 5 , 5 7 1 4 3 , 4 0 3 2 0 , 7 0 1

9 1 6 , 0 3 2 1 , 8 0 1 , 2 5 3 6 5 3 , 1 3 1 4 5 7 , 4 0 7

9 3 , 0 0 0 6 5 , 0 0 0 6 7 , 0 0 0 7 4 , 0 0 0
1 3 . 0 0 0 2 5 , 0 0 0 2 3 , 0 0 0 2 6 , 0 0 0

5 , 0 0 0 5 , 0 0 0 4 , 0 0 0 2 , 0 0 0
5 8 . 0 0 0 4 0 , 0 0 0 1 1 0 , 0 0 0 6 9 . 0 0 0
5 7 , 0 0 0 9 0 . 0 0 0 1 3 , 0 0 0 4 9 , 0 0 0
1 5 , 0 0 0 2 5 , 0 0 0 1 6 , 0 0 0 1 4 , 0 0 0
2 7 , 0 0 0 3 5 , 0 0 0 4 7 , 0 0 0 1 0 , 0 0 0

. 5 6 5 , 0 0 0 5 4 0 , 0 0 0 3 0 1 , 0 0 0 3 1 8 , 0 0 0

. 8 3 2 . 0 0 0 8 3 4 . 0 0 0 5 8 1 , 0 0 0 5 6 2 , 0 0 0

. 9 1 6 , 0 3 2 1 , 8 0 1 , 2 5 3 6 5 3 , 1 3 1 4 5 7 , 4 0 7

2 , 6 3 5 , 2 5 3  
5 . 5 7 d .  

1 0 . 7 5 c .  
8 Md.  

9 . 3 5 d . 
5 7 - 1 6 d .  
5 5 - 1 6 d .

1 , 2 8 7 , 1 3 1
6.82d.

1 0 . 9 0 c .
8'/wd. 

ll.OOd. 
6 1 -1 6d. 
5 9 - 1 6 d .

1 , 0 1 9 . 4 0 7  
0 . 5 8 d .  

11 7 5 c .  
9 1 5 - l G d  . 

O.OOd. 
5 K d .  

5  5 - 1 6 d .

T o t a l  v i s i b l e  s u p p l y _______________ 1 , 7 4 8 , 0 3 2
M i d d l i n g  U p l a n d ,  L i v e r p o o l _______  5 . 6 3 d .
M i d d l i n g  U p l a n d ,  N e w  Y o r k _____  9 . 8 0 c .
E g y p t ,  G o o d  B r o w n .  L i v e r p o o l . .  10  K d .
P e r u v i a n  R o u g h  G o o d ,  L i v e r p o o l  8 . 5 0 d .
B r o a c h ,  F i n e ,  L i v e r p o o l .....................  5 ^ d .
T l n n c v e l l y ,  G o o d ,  L i v e r p o o l ............. 5 l - 1 6 d .

Continental imports past week have been 34,000 bales. 
The above figures for 190G show an increase over last week 

of 15,343 bales, a loss of 887,221 bales from 1905, an 
excess of 460,901 bales over 1904 and a gain of 728,625  
over 1903.
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A T  T H E  IN T E R IO R  TO W N S the m ovem ent— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-n ight, and the same items for 
the corresponding period for the previous year— is set out 
in detail below .
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The above totals show that the interior stocks have in
creased during the week 20,322 bales, and are to-night 54,137 
bales less than at the same period last year. The receipts 
at all the towns have been 35,486 bales less than the same 
week last year.

O V E R L A N D  M O V E M EN T F O R  T H E  W E E K  A N D  
SINCE SE P T . 1 .— W e give below  a statem ent showing 
the overland m ovem ent for the week and since Sept. 1, 
as made up from  telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last tw o years 
are as follows:

---------1906--------- ------------------- 1905:---------
Sept. 14. Since Since

Shipped— Week. Sept. l . Week. Sept. 1.
Via St. Louis - -  ---------------- 2,301 4,714 4,228 7,961
Via C a i r o ___ - -  - ------------ 122 423 363 896
Via R ock  Island __ ------------------ 72 447 30 134
Via Louisville — 959 1,324 678 1,086
Via C in c in n a t i.............. 400 437 470 1,394
Via other routes, &c . _ 1,279 1,665 1,784 2,447

Total gross overland _ — 5,133 9,010 7,533 12,918
Deduct shipments—

202 335Overland to N. Y .,  Boston, &c__ 
Between interior towns _ _

2,032 3,914
105 113 43 58

Inland, & c., from  S o u t h ------ 1,249 1,975 293 862

T otal to  be d e d u c t e d , . -------- 1,556 2,423 2,368 4,834

Leaving total net overland .a ---------- 3,577 6,587 5,165 9,084

a Including m ovem ent b y  rail to Canada.
The foregoing shows the week’s net overland m ovem ent 

this year has been 3,577 bales, against 5,165 bales for the 
week last year, and that for the season to date the aggregate 
net overland exhibits a decrease from  a year ago of 2,497 
bales.

In  Sight and Spinners’
Takings. Week.

Receipts at ports to Sept. 14_______ 139,521
Net overland to  Sept. 14------------------ 3,577
Southern consum ption to Sept. 14 __ 47,000

T otal m arketed___________________ 190,098
Interior stocks in excess------------------ 20,322

Came into sight during w eek-------210,420

North, spinners’ takings to Sept. 14. 22,768
M ovem ent into sight in previous years:

6---------
Since 

Sept. 1. 
212,582 

6,587 
94,000

---------1905
Week.

215.73S
5,165

46,000

Since 
Sept. 1. 
387,189 

9,084 
99,000

313,169
24,757

266,903
22,500

495,273
39,993

289,403
337,926 535,266

35,155 20,288 60,011

Week—  Bales.
1904— Sept. 16_____________ 243,011
1903— Sept. 18_____________ 158,116
1902— Sept. 19-------------------- 292,682
1901— Sept. 20_____________ 178,021

Since Sept. 1—  Bales.
1904— Sept. 16_____________ 457,634
1903— Sept. 18_____________ 254,984
1902— Sept. 19_____________ 664,781
1901— Sept. 20_____________ 364,704

N E W  O R LE A N S O PTIO N  M A R K E T .— The highest, 
owest and closing quotations for leading options in the New 

^Orleans cotton  market for the past week have been as follows:

Sal’day, 
Sept. 8.

M onday, 
Sept. 10.

Tuesday, 
Sept. 11.

Wed' day 
Sept. 12.

Thursd’y, 
Sept. 13.

Friday. 
Sept. 14.

September—
Range ______ 8.99-. 03 —  .13 —  .11 9.12 — 9.23 — 9.19 —
Closing__ 9.02-. 03 9.10 — 9.09 — 9 .1 3 .1 5 9.23 — 9.20 —

October—
Range ______ 9.00-.08 8.98-.15 9.10-.17 9.07-.16 9.17-.24 9.17-.28Closing__ 9.03-.04 9.14-.15 9 .1 2 .1 3 9.12-. 13 9.23-.24 9.18-.19

December—
Range ____ 9.03-. 11 9.02-.29 9.14-.21 9.13-.21 9.21-.28 9.20-.31
Closing__ 9.07-.08 9.19-.20 9 .1 7 .1 8 9.17-.18 9.27-.28 9.22-.23J anuary—
Range ______ 9.12-. 19 9.10-.37 9.23-.30 9.21-.30 9.30-.37 9 .2 9 .4 0
Closing______

March—
9.15 — 9.27-.28 9.25-.26 9.26-.27 9.36-.37 9.31-.32

R a n g e ____ . 9.25-.30 9.25-.51 9.34-.43 9.34-.42 9.43-.50 9.43-.52
Closing 

Tone—
9.28-.29 9.41-.42 9.38-.39 9.39-.40 9.49-. 50 9.45-.46

S p o t______  . Steady. Steady. Firm. Steady. Firm. Steady.
O p tion s___ Steady. Steady. Steady. Steady. Steady. Steady.

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H .— A dvices 
to us by  telegraph from  the South to-night indicate that rain 
has fallen in m ost localities during the week, but there are 
no com plaints of excessive precipitation or that picking has 
been materially interfered with. Deterioration is referred 
to in our reports from  A labam a, and our A ugusta corre
spondent states that the crop in that v icin ity  is four weeks 
later than last year. New cotton  is m oving m ore freely, 
but not as rapidly as a year ago.

Galveston, Texas.— Reports o f damage and deterioration 
continue to com e in from  various parts of Texas. R ain  has 
fallen on three days o f the week, the rainfall being one inch 
and tw enty-four hundredths. A verage therm om eter 82.Abilene, Texas.— W e have had rain on three days during 
the week, the rainfall reaching eighty-eight hundredths of 
an inch. The therm om eter has averaged 78, the highest be
ing 92 and the lowest 64.Brenham, Texas.— It has been dry all the week. The 
therm om eter has averaged 83, ranging from  70 to 95.Cuero, Texas.— W e have had no rain the past week. A ver
age thermom eter 85, highest 97, lowest 72.Dallas, Texas.— There has been rain on tw o days during 
the week, the rainfall being tw enty-six hundredths o f an 
inch. The therm om eter has averaged 81, the highest being 
95 and the lowest 67.Fort Worth, Texas.— Rain has fallen on four days of the 
week, the rainfall reaching fifty-seven hundredths of an inch . 
The thermometer has averaged 80, ranging from  68 to 92.Henrietta, Texas.—-There has been rain on three days dur
ing the week, the rainfall reaching one inch and forty -on e  
hundredths. The thermom eter has ranged from  67 to 93.Kerrville, Texas.— W e have had no rain during the week. 
The thermom eter has averaged 79, the highest being 95 and 
the lowest 63.Lam pasas, Texas.— There has been no rain the past w eek. 
The thermom eter has averaged 80, ranging from  66 to  94.Luling, Texas.— Rain has fallen on tw o days o f the w eek , 
the rainfall being five hundredths of an inch. A verage 
thermom eter 84, highest 97, low est 70.Nacogdoches, Texas.— W e have had no rain the past w eek. 
The thermom eter has averaged 81, the highest being 94 and 
the lowest 68.Palestine, Texas.— W e have had rain on tw o days during 
the week, to the extent of thirteen hundredths of an inch. 
The therm om eter has averaged 81, ranging'from  70 to 92.Paris, Texas.— There has been rain on three daj’s during 
the week, the precipitation reaching thirty-eight hundredths 
of an inch. The therm om eter has ranged from  64 to 93.San Antonio, Texas.— -Rain has fallen on tw o days during 
the week, the rainfall reaching tw enty-four hundredths o f 
an inch. Average therm om eter 82, highest 94, low est 70.Weatherford, Texas.— W e have had rain on five days dur
ing the week, the precipitation being one inch and seventy 
hundredths. The therm om eter has averaged 85, the high
est being 92 and the low est 68.New Orleans, Louisiana.-— There has been rain on three days 
o f the past week, the rainfall reaching eleven hundredths o f  
an inch. The therm om eter has averaged 83.Leland, M ississippi.—-We have had rain during the week, 
the rainfall reaching one inch and thirteen hundredths. The 
thermom eter has averaged 77.4, the highest being 91 and the 
low est 65.Helena, Arkansas.— C otton is opening rapidly but is not 
im proving. I t  has rained on one day o f the week, the pre
cipitation being fourteen hundredths of an inch. A verage 
therm om eter 79, highest 90, lowest 70.Little Rock, Arkansas.— No im provem ent reported in the 
condition of the crop. W e have had rain on four days o f 
the week, the rainfall being forty-five hundredths of an inch . 
Therm ometer has averaged 79.5, highest 92, and lowest 67.M emphis, Tennessee.— R eports of deterioration from  
shedding continue. Cotton is beginning to open and p ick 
ing will be general next week. Rain has fallen on two days 
of the past week, the rainfall reaching tw elve hundredths of 
an inch. The thermom eter has averaged 78.7, ranging from  
70 to 89.2.Nashville, Tennessee.— Crop is late, due to continued 
rains. IVe have had rain during the week, the rainfall 
being sixty-one hundredths o f an inch. The therm om eter 
h a s  ranged from  66 to 92, averaging 79.Mobile, Alabama.— Cotton-picking is active. Crop re
ports confirm serious deterioration. W e have had rain on 
three days of the week, the rainfall being tw enty-five hun-
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dredths of an inch. Average thermometer 81, highest 92, 
lowest 67.

M o n t g o m e r y , A l a b a m a .—Crop is backward and reports 
of sharp deterioration are still coming in. We have had rain 
on three days of the past week, the rainfall being seventy- 
three hundredths of an inch. The thermometer has aver
aged SO, the highest being 92 and the lowest 68.

S e l m a ,  A l a b a m a .—Crop is nearly all open. Plant mostly 
blighted. Rain has fallen on two days of the week, the 
rainfall reaching eighty hundredths of an inch. The 
thermometer has averaged 80, ranging from 70 to 90.

M a d i s o n ,  F l o r i d a .—Conditions very favorable. Rain has 
fallen on two days of the week, to the extent of fifty hun
dredths of an inch. The thermometer has ranged from 
66 to 88, averaging 77.

A u g u s t a ,  G e o r g i a .—The crops around this section are at 
least four weeks behind last year. There has been rain on 
one day during the week, the precipitation being one inch 
and forty-two hundredths. Average thermometer 79, high
est 91 and lowest 62.

S a v a n n a h ,  G e o r g i a .—We have had rain on one day of the 
week, the rainfall being nine hundredths of an inch. The 
thermometer has averaged 80, the highest being 90 and the 
lowest 67.

C h a r l e s t o n , S o u t h  C a r o l i n a .—There has been rain on one 
day during the week, the precipitation being eight hun
dredths of an inch. The thermometer has averaged 80, 
the highest being 90 and the lowest 71.

G r e e n w o o d , S o i d h  C a r o l i n a .—We have had rain on two 
days of the week, the rainfall being one inch and fifteen 
hundredths. The thermometer has averaged 76, the high
est being 85 and the lowest 67.

C h a r l o t t e ,  X o r t h  C a r o l i n a .—Cotton is opening rapidly. 
We have had rain during the week, the rainfall being fifty- 
one hundredths of an inch. The thermometer has ranged 
from 62 to 90, averaging 77.

The following statement we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Sept. 1 4  1 9 0 6 .  Sept. 1 5  1 9 0 5 .  
F eet. Feet.

N e w  O r l e a n s _______________ A b o v e  z e r o  o f  g a u g e ,  6 . 0  5 .8
M e m p h i s ____________________ A b o v e  z e r o  o f  g a u g e ,  1 0 . 5  7 . 8
N a s h v i l l e ____________________ A b o v e  z e r o  o f  g a u g e .  1 2 . 6  8 .7
S h r e v e p o r t ___________________A b o v e  z e r o  o f  g a u g e .  9 . 5  1 .9
V i c k s b u r g ___________________A b o v e  z e r o  o f  g a u g e .  1 7 . 2  1 4 . 0

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

September 1 3 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 .

Receipts at— 1 Since 
W eek. Sept. 1 . W eek.

Since  
Sept. 1 . Week.

Since 
Sept. 1.

B o m b a y .................... ........ 4 ,0 0 0 |  S.OOO 5 , 0 0 0 2 2 , 0 0 0 9 , 0 0 0 1 7 .0 0 0

Exports from —

Bombay—-
1906................ ..
1905 ____
1904 .................. ..................

Calcutta—
1906 ____
1905 ____
1904 ____

M a d r a s —
1906 _____
1905 ____
1904 ____

All others—
1906 ...... ..
1905 ____
1904 .................. ..................

Total all—
1906 ____
1905 ____
1904__________

F or tbe Week. Since September 1 .

Great Con- Great Con-
Britain. tinent. Total. Britain. tinent. Total.

9 , 0 0 0 9 , 0 0 0 1 , 0 0 0 2 1 , 0 0 0 2 2 , 0 0 0
— 7 , 0 0 0 7 , 0 0 0 6 , 0 0 0 7 , 0 0 0 1 3 , 0 0 0

1 ,0 0 0 1 , 0 0 0

_______ _______ _______

1 ,0 0 0 1 ,0 0 0

17ddo r.oo'o - - - - - - T,66o T.bob
— — — 1 , 0 0 0 1 , 0 0 0

5 , 0 0 0 5 , 0 0 0 9 , 0 0 0 9 , 0 0 0
3 , 0 0 0 3 , 0 0 0 8 , 0 0 0 8 , 0 0 0

— 4 , 0 0 0 4 , 0 0 0 6 ,0 0 0 6 , 0 0 0

1 4 ,0 0 0 1 4 , 0 0 0 1 ,0 0 0 3 1 , 0 0 0 3 2 , 0 0 0
1 1 , 0 0 0 1 1 ,0 0 0 6 , 0 0 0 1 7 ,0 0 0 2 3 , 0 0 0

— 4 , 0 0 0 4 , 0 0 0 7 , 0 0 0 7 , 0 0 0

According to the foregoing, Bombay appears to show a 
d e c r e a s e  compared with last year in the week's receipts of
1.000 bales. Exports from all India ports record a gain of
3.000 bales during the week and since Sept. 1 show an 
i n c r e a s e  of 9,000 bales.

EUROPEAN COTTON CONSUMPTION TO SEPT. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Sept. 1. We give also revised totals for last year 
that comparison may be made. The spinners, takings in 
a c t u a l  bales and pounds have been as follows:

October 1 to September 1 . Great Britain., Continent. Total.

For 1905-06.
T a k i n g s  b y  s p i n n e r s , ____
A v e r a g e  w e i g h t  of b a l e s ____
T a k i n g s  I n  p o u n d s __________

b a l e s  
.  - l b s ]

3 , 6 2 4 , 0 0 0  5 , 1 5 9 , 0 0 0  
4 9 3  | -179 

1 , 7 8 6 , 6 3 2 , 0 0 0  2 , 4 7 1 , 1 6 1 , 0 0 0

8 , 7 8 3 , 0 0 0
4 8 4 .8

4 , 2 5 7 , 7 9 3 , 0 0 0

For 1904-05.
T a k i n g s  by s p i n n e r s _____
A v e r a g e  w e i g h t  of b a l e s . .  
T a k i n g s  in  p o u n d s ____________

b a l e s ' 3 , 5 5 9 , 0 0 0 !  
5 0 7  |

1 , 8 0 4 . 4 1 3 , 0 0 0  2
i ]

5 , 2 1 6 . 0 0 0
4 8 9

, 5 5 0 , 5 2 4 , 0 0 0

8 , 7 7 5 , 0 0 0  
■196.3 

4 , 3 5 4 , 9 3 7 , 0 0 0

According to the above, the average weight of the deliv, 
eries in Great Britain is 493 pounds per bale this season- 
against 507 pounds during the same time last season. The 
Continental deliveries averaged 479 pounds, against 489 
pounds last year, and for the whole of Europe the deliveries

03!)

average 484.S pounds per bale, against 496.3 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds.

Oct. 1 to Sept. 1 . 
Bales of 5 0 0  lbs. each. 

0 0 0 s  omitted.

1 0 0 5 -0 6 1 0 0 4 -0 6

Great
B rit'n .

Conti
nent. Total.

Great 
B r il ’ n

Conti
nent. Total.

S p i n n e r s ’ s t o c k  O c t o b e r  1 . . 2 5 6 6 2 1 8 7 7 5 7 3 1 5 3 7 2
T a k i n g s  t o  S e p t e m b e r  l ------- 3 , 5 7 3 4 , 9 4 2 8 , 5 1 5 8 , 6 0 9 5 ,1 0 1 8 , 7 1 0

S u p p l y  -----------  ------------------------ 3 , 8 2 9 5 , 5 6 3 9 , 3 9 2 3 , 6 6 6 5 , 4 1 6 9 , 0 8 2
C o n s u m p t i o n ,  4 8  w e e k s ------------- 3 , 4 7 8 4 , 8 4 8 8 , 3 2 6 3 , 3 3 2 4 , 7 5 2 8 , 0 8 4

S p i n n e r s ’  s t o c k  S e p t e m b e r  1 3 5 1 7 1 5 1 , 0 6 6 3 3 4 6 6 4 9 9 8

Weekly C onsum ption, 
0 0 0 s  omitted.

I n  O c t o b e r  __________  _________ 7 4 1 0 1 1 7 5 6 8 0 9 1 6 7
I n  N o v e m b e r _______  _ _ 7 4 101 1 7 5 6 8 9 9 1 6 7
I n  D e c e m b e r . .  _________ - - - 7 4 10 1 1 7 5 6 8 9 9 1 6 7
I n  J a n u a r y _________________  _____ 7 4 1 0 1 1 7 5 7 2 9 9 1 7 1
I n  F e b r u a r y  _ — ....................... 7 4 1 0 1 1 7 5 7 2 9 9 1 7 1
I n  M a r c h  ______________ _______  _ 7 4 10 1 1 7 5 7 2 9 9 1 7 1
I n  A p r i l  .......... 7 4 1 0 1 1 7 5 7 2 9 0 1 7 1
I n  M a y ______________________  .  . 7 4 10 1 1 7 5 7 2 9 9 1 7 1
I n  J u n e  .  .  ................... ............ 7 4 1 0 1 1 7 5 7 2 9 9 1 7 1
I n  J u l y  ............. ........................ ... _ . 7 4 1 0 1 1 7 5 7 2 9 9 1 7 1
I n  A u g u s t ______________  _______ « 7 4 1 0 1 1 7 5 a72 9 9 1 7 1

a T h e  a v e r a g e  w e e k l y  c o n s u m p t i o n  is  a s  g i v e n ’ b y  M r  E l l i s o n ;  d e d u c t i o n  
f r o m  m o n t h 's  t o t a l  b e i n g  m a d e  o n  a c c o u n t  o f  h o l i d a y s .

The foregoing shows that the weekly consumption is now
175.000 bales of 500 pounds each, against 171,000 balesjM 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 213,000 bales during the month and are now
68.000 bales more than at the same date last season.

THE AGRICULTURAL DEPARTMENT'S AUGUST 
REPORT.—The following statement, showing the condition 
of cotton on Aug. 25, was issued by the Department of Agri
culture Sept. 10.

T h e  C r o p  R e p o r t i n g  B o a r d  o f  t h e  B u r e a u  o f  S t a t i s t i c s  o f  t h e  D e p a r t 
m e n t  o f  A g r i c u l t u r e  f i n d s  f r o m  t h e  r e p o r t s  o f  t h e  c o r r e s p o n d e n t s  a n d  a g e n t s  
o f  t h e  B u r e a u  t h a t  t h e  a v e r a g e  c o n d i t i o n  o f  c o t t o n  o n  A u g u s t  2 5  w a s  7 7 . 3  
a s  c o m p a r e d  w i t h  8 2 . 9  o n  J u l y  2 5  1 9 0 6 ,  7 2 .1  o n  A u g u s t  2 5  1 9 0 5 .  8 4 . 1  o n  
A u g u s t  2 5  1 9 0 4  a n d  a  t e n - y e a r  a v e r a g e  o f  7 3 . 2 .

T h e  f o l l o w i n g  t a b l e  s h o w s  t h e  c o n d i t i o n  o f  t h e  co tton  crop  b y  S t a t e s  o n  
A u g u s t  2 5  o f  e a c h  o f  t h e  l a s t  t h r e e  y e a r s  a n d  t h a t  on J u l y  2 5  1 9 0 6 ,  w i t h  
t h e  t e n - y e a r  a v e r a g e s :

A ug. 2 5 Julxt 2 5 A ug. 2 5 A u g . 2 5 Ten-year
States. 1 9 0 6 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . average.

V i r g i n i a  .  _ _______ 7 1 8 3 7 6 8 8 8 3
N o r t h  C a r o l i n a  _______ 7 1 7 5 7 6 8 8 7 S  ■
S o u t h  C a r o l i n a _______ 7 1 7 2 7 5 8 7 7 6  •
G e o r g i a  .  __________ 7 2 7 4 7 7 8 6 7 6  ■
F l o r i d a  _______ 7 0 7 2 7 7 8 8 7 8  ■
A l a b a m a _______________ 7 6 8 3 7 0 8 4 7 3  ■
M i s s i s s i p p i , . 8 2 8 8 6 9 8 7 7 6  ■
L o u i s i a n a  _____________ 7 6 8 8 6 2 8 7 7 4  ■
T e x a s ____________________ 7 8 8 6 7 0 7 7 6 8
A r k a n s a s  _____ 8 4 8 9 7 2 8 8 7 3
T e n n e s s e e _____________ 8 8 8 8 8 1 8 8 7 9
M is s o u r i  _______ 9 4 9 5 8 6 8 7 8 1
O k l a h o m a  _ ________ 8 8 9 2 9 6 7 8  ■
I n d i a n  T e r r i t o r y .  . 8 0 8 5 8 0 8 0 7 7  •

U n i t e d  S t a t e s ____ 7 7 . 3 8 2 .9 7 2 .1 8 4 . 1 7 3 . 2
T h i s  r e p o r t  i s  m a d e  i n  c o n f o r m i t y  w i t h  t h e  A c t  o f  C o n g r e s s  r e q u i r i n g  c o n 

d i t i o n  r e p o r t s  o f  t h e  c o t t o n  c r o p  b y  t h i s  B u r e a u  t o  b e  i s s u e d  o n  t h e  s a m e  
d a t e  a s  t h e  f i r s t  g i n n e r s ’ r e p o r t s  b y  t h e  B u r e a u  o f  t h e  C e n s u s  I n  m o n t h s  i n  
w h i c h  b o t h  c la s s e s  o f  r e p o r t s  a r e  I s s u e d .

The Sept. 1st averages in earlier j-ears for all the States 
were, according to the Agricultural Department, as follows: 
81.2 in 1903; 64.0 in 1902; 71.4 in 1901; 68.2 in 1900; 68.5'in 
1899; 79.8 in 1898; 78.3 in 1897; 64.2 in 1896; 70.8 in 1895; 
85.9 in 1894; 73.4 in 1893; 76.8 in 1892. ^

As a matter of interest in connection with the foregoing 
report, we subjoin a statement showing for a series of years 
the acreage and yield, according to our compilations, and 
the condition on Sept. 1 (Aug. 25) as reported by the De
partment.

1 9 0 6 -0 7
1 9 0 5 -0 6
1 9 0 4 -0 5
1 9 0 3 -0 4
1 9 0 2 -0 3
1 9 0 1 -0 2
1 9 0 0 -0 1
1 8 9 9 -0 0
1 8 9 8 -9 9
1 8 9 7 -9 8

A reas.
3 1 , 5 5 7 . 2 4 2
2 8 , 8 0 8 , 4 1 5
3 2 , 3 6 3 , 6 9 0
2 8 , 9 9 5 , 7 8 4
2 7 , 3 0 0 , 3 7 1
2 7 , 8 7 4 , 1 0 5
2 6 . 5 3 4 . 0 0 0
2 4 . 1 7 5 . 0 0 0
2 3 . 1 7 5 . 0 0 0
2 3 . 0 2 9 . 0 0 0

Yield ,
B ales.

1 3 , 3 1 9 , 8 6 0  
1 3 , 5 5 6 , 8 4 1  

1 0 , 1 2 3 , 6 8 6  
1 0 , 7 5 8 , 3 2 6  
1 0 , 7 0 1 , 4 5 3  
1 0 , 4 2 5 , 1 4 1  

9 , 4 3 9 , 5 5 9  
11  ,2 3 5 , 3 8 3  
1 1 , 1 8 0 , 9 6 0

Condition. 
P er  cent.

7 7 . 3
7 2 .1
8 4 .1
8 1 . 2  
6 4 . 0
71.4  
68.2
6 8 . 5  
7 9 . 8  
7 8 , 3

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton'at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

Alexandria, E gypt, 
Sept. 1 2 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 .

Receipts ( c a n t a r s  o )  —  
T h is  w e e k _______ 1 1 , 0 0 0 1 0 , 0 0 0 3 2 , 0 0 0
S i n c e  S e p t  1 .......................... 1 5 , 5 0 0 1 5 , 0 0 0 5 1 , 0 0 0

Exports ( b a l e s )  —
This Since This Since This Since

week. Sept. 1 week. Sept. 1 . week. Sept. 1 .

T o  L i v e r p o o l ___________
T o  M a n c h e s t e r  .  _ _____

2 ,0 0 0 3 .5 0  0 4 , 7 5 0 6 ,5 0 0 1 ,7 5 0 1 ,7 5 0
4 ,0 0 0 3 , 5 0 0 3 , 5 0 0

T o  C o n t i n e n t _______ 1 ,2 5 0 .3 ,7 5 0 3 , 5 0 0 8 , 5 0 0 3 . 2 5 0 8 , 0 0 0
T o  A m e r i c a _________ 2 0 0 5 0 0 3 0 0 2 ,3 0 0 1 ,0 0 0 1 .0 0 0

T o t a l  e x p o r t s ____________ 3 ,4 5 0 7 ,7 5 0 8 , 5 5 0 2 1 ,3 0 0 9 , 5 0 0 1 4 ,2 5 0

a A  c a n t a r  Is 9 8  l b s .

This statement shows that the receipts for the week were 
11,000 cantars and the foreign shipments 3,450 bales.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.-  
The following brief but comprehensive statement indicates 
at a glance the world's supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods:

C o t t o n  T a k i n g s .  
W e e k  a n d  S e a s o n .

1 9 0 6 . 1 9 0 5 .

W e e k . S e a s o n . W e e k . S e a s o n .

V i s i b l e  s u p p l y  S e p t .  7 ____________
V i s i b l e  s u p p l y  S e p t .  1 _____ ___
A m e r i c a n  In s i g h t  t o  S e p t .  1 4 ___
B o m b a y  r e c e i p t s  t o  S e p t .  13 _ 
O t h e r  I n d i a  s h i p ’ t s  t o  S e p t .  13 _ _ 
A l e x a n d r i a  r e c e i p t s  t o  S e p t .  12_ 
O t h e r  s u p p l y  t o  S e p t .  1 2 _ a ______

1 , 7 3 2 ,6 8 9

2 1 0 , 4 2 0
4 . 0 0 0
5 .0 0 0  
1 ,4 0 0
8 .0 0 0

1 ,7 8 4 ,1  5 6 
3 3 7 ,9 2 6  

8 ,0 0 0  
1 0 ,0 0 0  

2 ,0 0 0  
1 5 ,0 0 0

2 , 5 4 6 , 6 4 2

2 8 9 , 4 0 3
5 .0 0 0
4 .0 0 0  
1 ,3 0 0
9 .0 0 0

2 , 5 4 5 , 4 7 0
5 3 5 , 2 6 6

2 2 ,0 0 0
1 0 ,0 0 0

2 ,0 0 0
1 6 ,0 0 0

T o t a l  s u p p l y  __________ ___ 1 ,9 6 1 , 5 0 9 2 , 1 5 7 , 0 8 2 2 ,8 5 5 , 3 4 5 3 , 1 3 0 , 7 3 6

D e d u c t — -
V i s i b l e  s u p p l y  S e p t .  1 4 ___________ 1 , 7 4 8 ,0 3 2 1 , 7 4 8 , 0 3 2 2 , 6 3 5 , 2 5 3 2 , 6 3 5 , 2 5 3

T o t a l  t a k i n g s  t o  S e p t .  14 ______
O f  w h i c h  A m e r i c a n  ___
O f  w h i c h  o t h e r .

2 1 3 ,4 7 7
1 5 8 ,0 7 7

5 5 ,4 0 0

4 0 9 . 0 5 0
3 2 0 . 0 5 0  

8 9 , 0 0 0

2 2 0 ,0 9 2
1 6 4 ,7 9 2

5 5 ,3 0 0

4 9 5 . 4 8 3
3 7 2 .4 8 3  
1 2 3 ,0 0 0

a  E m b r a c e s  r e c e i p t s  in  E u r o p e  f r o m  B r a z i l ,  S m y r n a ,  W e s t  I n d i e s ,  S ec .

AMOUNT IN SIGHT.—Supplementary to our Annual 
Cotton Crop Report, and at the request of a number of 
readers, we give below a table showing the amount of cotton 
which came in sight during each month of the cotton season 
1905-1908. For purposes of comparison similar results for 
the three preceding years are appended.

M o n t h s . 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 . 1 9 0 3 - 0 4 . 1 9 0 2 -0 3 .

S e p t e m b e r  ________ ___ 1 , 3 2 4 , 1 2 0 1 ,3 7 3 , 8 4 7 8 1 0 ,6 8 7 1 ,2 6 8 , 8 0 7
O c t o b e r  __________ 1 , 9 2 1 , 1 7 0 2 , 3 3 1 , 1 3 6 1 , 9 1 8 , 4 5 6 1 , 9 4 8 , 7 1 6
N o v e m b e r ___ _________ 2 , 1 0 1 , 1 7 9 2 , 3 1 8 , 5 1 0 2 , 2 3 5 , 6 4 9 1 ,8 3 7 .3 4 1
D e c e m b e r ___ ___ _ _ 1 ,5 7 7 , 7 9 9 1 ,8 6 3 , 0 9 7 1 , 8 4 9 , 4 2 3 1 ,6 2 4 ,4 2 5
J a n u a r y .  ________  __ S 9 7 ,9 9 7 9 1 8 , 6 9 5 1 ,1 0 6 , 7 9 7 1 , 2 9 3 , 7 1 8
F e b r u a r y ______________ 7 2 4 ,2 3 1 5 8 3  125 6 4 8 ,3 2 7 8 0 8 ,8 3 9
M a r c h  _ _ _ _ _ _ 6 4 3 ,5 5 1 1 , 0 3 3 , 6 3 3 5 1 1 ,4 3 2 6 1 4 ,3 5 5
A p r i l  _______ 5 5 3 ,2 3 5 9 2 0 ,4 4 7 3 0 9 ,9 1 6 4 7 6 ,5 1 1
M a y  _ _ . _  __ 4 8 4 , 8 8 0 7 5 0 , 5 4 2 2 3 7 , 5 4 3 3 6 3 ,1 0 3
J u n e  _ __________ _ _ 3 1 4 ,9 1 7 5 4 9 ,7 9 8 2 0 6 ,4 8 9 1 9 5 ,6 6 7
J u l y  _ __ _____________ 2 8 4 ,1 1 7 5 4 4 , 1 5 6 1 8 6 ,5 5 5 1 8 9 ,5 0 3
A u g u s t  ______________ 3 9 9 , 1 6 6 4 6 2 , 5 1 2 1 8 7 ,3 2 4 8 ,9 3 9
A d d i t i o n s . a  _ ______ 9 3 , 4 9 8 £ 9 2 , 6 5 7 7c84,912 2 8 ,3 9 2

T o t a l  c r o p . ______ 1 1 , 3 1 9 ,8 6 0 1 3 , 5 5 6 ,8 4 1 1 0 , 1 2 3 ,6 8 6 1 0 , 7 5 8 ,3 2 6

a  “ A d d i t i o n s ”  i n c l u d e  a l l  c o r r e c t i o n s  in  p o r t  r e c e i p t s  a n d  o v e r l a n d  m a d e  
a t  t h e  c l o s e  o f  t h e  s e a s o n ,  a s  w e l l  a s  t h e  e x c e s s  in  S o u t h e r n  c o n s u m p t i o n ,  
a s  s h o w n  b y  t h e  a c t u a l  r e s u l t s .  T h i s  t o t a l  is i n c r e a s e d  o r  d e c r e a s e d  b y  
i n t e r i o r  t o w n  s t o c k s .  k  D e d u c t i o n s .

—-Mr. Henry M. Neill, a well-known cotton statistician of 
New Orleans, was struck by a street car in that city on the 
12th and died from his injuries. He was for many years in 
the cotton business in New Orleans, being related to and a 
representative of the firm of Neill Bros. & Co. of London. 
Mr. Neill was born in England and was 78 years of age.

1906. 1905.
8A  lb s .  S h ir t s C o i n 814 lb s .  S h ir t~ C o i n32 s  C o p iru js , c o m m o n M i d 3 2 s  C o p in n s ,  c o m m o n M i d

T w is t . to  f i n e s t . U p l ' s T w is t . to  f i n e s t . U p l ’ s

A ug. d . d. s. d .  s. d. d. d. d. h . d . s. d . d.810 9 A @10 9-16 6 7 @9 8 5.68 m @ m 6 4 @ 9 4>2 5.8117 9 A @ 10 3̂ 6 6 @9 7 5.51 m @ 9 M 6 3 @9 3 5.80
24 9 @ 6 5 @9 6 5.29 m @ 6 3 @9 3 5-8731

S ep t
7

8 15-10 @ 10 % 6 4̂  @9 6 5.41 8 13-16 @ m 6 3 @9 3 5.83
9
9 @ 10 H 6 4 @9 6 5.45 @ 9 A 6 2 @9 13̂ 5-5614 @ 10K 6 4 @9 6 5.63 @ 9 % 6 V A  @9 1 5-57

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 76,978 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:
^ T o t a l  b a l e ? .
N E W  Y O R K — T o  L i v e r p o o l — S e p t .  1 0 — A r m e n i a n ,  7 3 6 ______________  7 3 6

T o  H u l l — S e p t .  8 — I d a h o ,  8 8 3  ___________________________________________  8 8 3
T o  G l a s g o w — S e p t .  7 — C o l u m b i a .  1 0 0 _______________________________  _ 1 0 0
T o  H a v r e — S e p t .  7 — H u d s o n ,  6 0 0 _____ ___________  ______  6 0 0
T o  B r e m e n — S e p t .  12— F r i e d r i c h ,  2 , 4 6 8 _______________________________ 2 ,4 6 8
T o  A n t w e r p — S e p t .  7 — Z e e l a n d ,  1 , 7 3 8 . . .  ____________ ______________ 1 ,7 3 8
T o  G e n o a — S e p t .  1 0 — M o l t k e ,  3 ,3 7 7  ___S e p t .  1 1 — L o m b a r d i a ,

60 0  -------------------------------------------------------------------------------------------------------------------  3 , 9 7 7
T o  N a p l e s — S e p t .  1 0 — M o l t k e ,  3 ________________________________________  3
T o  V e n i c e — S e p t .  12— F r a n c e s c a ,  5 0 0 __________________________________  5 0 0

N E W  O R L E A N S — T o  L i v e r p o o l — S e p t .  1 1 — L o g i c i a n ,  2 , 8 7 5 ___
S e p t .  1 2 — J a m a i c a n ,  1 ,4 8 9  ________________________________________  1 ,364

T o  H a v r e — S e p t .  1 4 — M e x i c o ,  2 , 1 7 5 ___________________________________  .175
T o  A n t w e r p — S e p t .  7 — B u f f o n ,  4 0 0  ___________________________________  4 0 0
T o  C o p e n h a g e n — S e p t .  1 4 — T e x a s ,  3 0 0 ____________ ____________________  30 0
T o  B a r c e l o n a — S e p t .  1 3 — M ig u e l  M .  P i n i l l o s ,  2 , 4 2 4 _______________  2 ,4 2 4

G A L V E S T O N — T o  L i v e r p o o l — S e p t .  1 1 — I r a d a ,  1 4 , 9 8 4 _____ S e p t .  12
— H o r a t i o .  3 , 5 9 6  __________________________________________________________1 8 , 5 8 0

T o  H a v r e — S e p t .  8 — M e x i c a n ,  5 , 7 8 2 _____ S e p t .  1 2 — M a s c o n o m o ,
4 ,5 3 9  ______________________________   1 0 ,3 2 1

T o  B r e m e n — S e p t .  1 1 — S e n a t o r ,  9 , 9 0 6  ________________________________  9 ,9 0 6
T o  H a m b u r g — S e p t .  10— S v a n h o l m ,  8 9 0 _____________________________  8 9 0
T o  S t .  P e t e r s b u r g ,  Sec.— S e p t .  1 2 — R a m o r e  H e a d ,  7 4 9 ___________  7 4 9
T o  B a r c e l o n a — S e p t .  12— D e l p h i n e ,  2 , 7 1 8 ________________________________ 2 ,7 1 8
T o  G e n o a — S e p t .  1 2 — D e l p h i n e ,  5 , 8 1 4 __________________________________  5 , 8 1 4

P E N S A C O L A — T o  L i v e r p o o l — S e p t .  1 3 — I d a ,  2 , 7 4 9 ____________________ 2 ,7 4 9
S A V A N N A H — T o  H a m b u r g — S e p t .  1 0 — T r i f e l s ,  1 1 6 ____________________  116

T o  G o t h e n b u r g — S e p t .  8 — C a s t l e v e n t r y , 2 5 0 ;  T r i f e l s ,  3 5 0 ________  60 0
B O S T O N — T o  L i v e r p o o l — S e p t .  1 2 — R e p u b l i c ,  1 , 3 3 9 _________________  1 ,3 3 9
B A L T I M O R E — T o  B r e m e n — S e p t .  1 1 — W i t t e k i n d ,  2 , 2 4 7 _____________2 ,2 4 7
S E A T T L E — T o  J a p a n — S e p t .  2 — D a k o t a ,  7 9 _____ S e p t .  4 — A k i

M a r u , 100  _ _ _ ______________ _______________________________________________ 17 9
T A C O M A — T o  J a p a n — S e p t .  9 — S h a w m u t ,  2 _____________________________  2

T o  M a n i l a — S e p t .  9 — S h a w m u t ,  1 0 ___ _______ _______________________  1 0 0

T o t a l  _ ________ _____ _________________________________ _ ____________________ . 7 6 , 9 7 8

The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows:

G r e a t  F r e n c h  G e r -  — O t h . E u r o p e — M r x . t 
B r i t a i n ,  p o r t s ,  m a n y .  N o r t h .  S o u t h .  & c .  J a p a n .  T o t a l .

N e w  Y o r k ______  1 ,7 1 9  60 0  2 ,4 6 8  1 ,7 3 8  4 , 4 8 0  _ _ _  _ _ _  1 1 ,0 0 5
N e w  O r l e a n s ___  4 , 3 6 4  2 ,1 7 5  _____  7 0 0  2 , 4 2 4      9 , 6 6 3
G a l v e s t o n ______ 1 8 ,5 8 0  1 0 ,3 2 1  1 0 ,7 9 6  7 4 9  8 ,5 3 2  _ _ _  4 8 , 9 7 8
P e n s a c o l a  _ _ ___  2 ,7 4 9    _________  _____  _____  ____ ___  2 ,7 4 9
S a v a n n a h  _______ _____  _____  1 1 6  6 0 0  _____  ____ ____ 7 1 6
B o s t o n ________ 1 ,3 3 9    _________  _____  _____  ___  ___  1 ,3 3 9
B a l t i m o r e  _______ _____  2 , 2 4 7  _____  _____  ____ ____ 2 ,2 4 7
S e a t t l e  _ _ _ _ _ _ _  _____  _____  _____  _____  _____ _ ____ 1 7 9  179
T a c o m a . ______ _ _ _ _ _  _____  _____  _____  _____  1 0 0  2 1 0 2

T o t a l _________ 2 8 ,7 5 1  1 3 ,0 9 6  1 5 ,6 2 7  3 ,7 8 7  1 5 , 4 3 6  1 0 0  181 7 6 , 9 7 8

JUTE BUTTS, BAGGING, &c.—The market for jut® 
bagging has been quiet during the week under review, with 
prices nominally unchanged at 8 ^ c . for 1 lbs. and 9)^c. for 
2 lbs., standard grades. Jute butts dull at 3@4c. for bag
ging quality.

CENSUS-BUREAU REPORT ON COTTON GINNiNG 
TO SEPT. 1.—The Census Bureau issued on Sept. 10 its re
port on the amount of cotton ginned up to Sept. 1 from the 
growth of 1906 as follows, comparison being made with the 
returns for the like period of the three preceding years:

C o u n t i n g A c t i v e C o u n t i n g A c t i v e
r o u n d  a s g i n - r o u n d  a s g i n -

Y e a r . h a l f  b a l e s ,  n e r i e s . Y e a r ,  h a l f  b a l e s . n e r i e s .
U n i t e d  S t a t e s . 1 9 0 6 4 0 3 ,2 0 9 6 ,4 9 2 M i s s i s s i p p i ___ 1 9 0 6 9 ,5 4 7 15

19 05 4 7 6 ,6 5 5 8 ,6 2 9 1 9 0 5 4 , 4 8 0 6 2 6
1 9 0 4 3 7 4 ,8 2 1 7 ,5 6 7 1 9 0 4 2 , 6 5 2 4 1 9
1 9 0 3 1 7 ,3 0 2 2 ,1 7 6 1 9 0 3 3 8 4 141

A l a b a m a ___ _ 1 9 0 6 2 5 ,2 0 5 96 3 N o r t h C a r o l i n a  1 9 0 6 41 2
19 05 5 0 ,5 9 3 1 ,2 8 1 19 05 3 ,0 2 8 25  6
1 9 0 4 2 5 ,6 7 8 1 ,0 1 8 1 9 0 4 13 4 31
19 03 1 ,2 6 6 24 2 1 9 0 3 112 35

A r k a n s a s _____ _ 1 9 0 6 4 4 3 114 O k l a h o m a ___ 1 9 0 6 3 3
1 9 0 5 56 30 1 9 0 5 11 8
1 9 0 4 76 44 1 9 0 4 43 2 0
1 9 0 3 17 12 19 03

F l o r i d a ______ . 1 9 0 6 1 ,8 9 8 110 S o u t h C a r o l i n a  1 9 0 6 3 ,1 4 4 2 9 0
1 9 0 5 2 ,3 8 0 163 1 9 0 5 3 8 ,7 1 9 1 ,3 0 7
1 9 0 4 1 ,9 5 6 108 1 9 0 4 4 ,2 1 5 4 0 7
1 9 0 3 5 8 2 60 1 9 0 3 1 ,6 8 1 2 5 4

G e o r g i a  _ _ _ 1 9 0 6 2 4 ,5 5 6 1 ,0 6 4 T e n n e s s e e ___ 1 9 0 6 3 3
19 05 1 0 7 ,6 7 9 2 ,2 5 8 19 05 2 2
1 9 0 4 6 1 ,7 0 6 1 ,5 7 4 1 9 0 4 2 2
19 03 6 ,1 0 5 4 6 0 1 9 0 3 1 1

I n d i a n  T e r ( __ _ 1 9 0 6 9 7 T e x a s  _______ 1 9 0 6 3 2 4 ,4 5 8 2 , 4 2 7
19 05 92 41 1 9 0 5 2 5 5 ,3 2 7 2 ,2 1 3
1 9 0 4 1 ,0 5 5 86 1 9 0 4 2 7 1 ,8 7 1 3 ,3 6 7
1 9 0 3 4 3 1 9 0 3 6 ,7 0 4 8 5 0

L o u i s i a n a ___ . 1 9 0 6 1 3 ,9 0 2 84
1 9 0 5 4 ,6 4 9 34 4
1 9 0 4 5 ,4 3 3 491
1 9 0 3 4 4 6 117

T h e  n u m b e r  o f  r o u n d  b a l e s  i n c l u d e d  t h i s  y e a r  is 2 6 , 1 5 3 ,  a s  c o m p a r e d  w i t h  
2 0 , 9 4 3  b a le s  in  1 9 0 5 ,  1 ,1 8 7  b a l e s  in  1 9 0 4  a n d  5 7 0  b a le s  i n l 9 0 3 .  T h e  n u m 
b e r  o f  a c t i v e  g in n e r i e s  t h i s  y e a r  is  6 , 4 9 2 ,  c o m p a r e d  w i t h  8 ,6 2 9  i n  1 9 0 5 ,  
7  5 6 7  in  1 9 0 4  a n d  2 , 1 7 6  in  1 9 0 3 .

T h e  a b o v e  s t a t i s t i c s  f o r  t h e  c r o p  o f  1 9 0 6  h a v e  b e e n  c o m p i l e d  f r o m  t e l e 
g r a p h  b y  t h e  s p e c i a l  a g e n t s  w h o  c a n v a s s e d  t h e  g in n e r i e s ,  a n d  t h e  s t a t i s t i c s  
a r e  s u b j e c t  t o  s l i g h t  c o r r e c t i o n  f r o m  t h e  c a r d  r e p o r t s  o f  t h e  g i n n e r s ,  b e i n g  
t r a n s m i t t e d  t o  t h e  o f f i c e  t h r o u g h  t h e  m a i l s .  I n  t h is  r e p o r t  t w o  r o u n d  b a le s  
h a v e  b e e n  c o u n t e d  as  t h e  e q u i v a l e n t  o f  o n e  s q u a r e  b a l e .

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings. Spin
ners are considered to well under control. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison:

The exports to Japan since Sept. 1 have been 181 bales 
from Pacific ports.

Cotton freights at New York the past week have been as
follows, quotations being in cents per 

S a t .  M o n .  T u e s .

100 lbs.
W e d .

•

T h u r s . F r i .
L i v e r p o o l ______ c . 17 17 17 17 17 17
M a n c h e s t e r ___ - C . 17 @ 2 0 17 @ 2 0 17 @ 2 0 17 @ 2 0 17  @ 2 0 20
H a v r e  _ c . a 2 2 A a 2 2  A t a 2 2 A a 2 2 A a 2 2 A a 2 2 A
B r e m e n c . 25 25 30 30 30 30
H a m b u r g  _ _ c . 25 25 25 25 25 25
A n t w e r p c . 20 20 20 20 20 20
G h e n t ,  v i a  A n t _ _ - C . 26 26 26 26 26 26
R e v a l ,  i n d i r e c t .  _ _c . 30 30 28 28 28 28
R e v a l ,  v i a  C a n a l . _c .
B a r c e l o n a ________ _c . 2 6  Vi 2 6  A 2 6 A 2 6 A 2 6 A 2 6  A
G e n o a ,  S e p t  _ _c. 2 0  @ 2 5 2 0  @ 2 5 2 2  A 2 2  A 22 A 2 2  A
T r ie s t e c . 32 32 32 32 32 32
J a p a n _c. 55 00 55 55 55 45

a  A n d  5 % .

LIVERPOOL.—By cable from Liverpool we have the fol
lowing statement of the week's sales, stocks, &c., at that port:

A u g .  2 4 . A u g .  3 1 . S e n t .  7 . S e p t .  14
S a le s  o f  t h e  w e e k  __  b a le s _ 2 9 , 0 0 0 2 3 ,0 0 0 3 6 ,0 0 0 4 7 , 0 0 0

O f  w h i c h  e x p o r t e r s  t o o k — _ 1 ,0 0 0 1 ,0 0 0 1 ,0 0 0 1 ,0 0 0
O f  w h i c h  s p e c u l a t o r s  t o o k . _ _ 1 ,0 0 0 2 ,0 0 0

S a le s ,  A m e r i c a n  _ ______ _ 2 4 ,0 0 0 1 7 ,0 0 0 3 1 ,0 0 0 3 3 , 0 0 0
A c t u a l  e x p o r t .  _ _ _ 1 0 ,0 0 0 1 1 ,0 0 0 2 ,0 0 0 3 ,0 0 0
F o r w a r d e d  __ __ _ _ _ 4 1 ,0 0 0 5 5 ,0 0 0 5 4 , 0 0 0 4 8 , 0 0 0
T o t a l  S t o c k — E s t i m a t e d . . 4 3 2 , 0 0 0 3 8 0 ,0 0 0 3 6 1 ,0 0 0 3 2 7 , 0 0 0

O f  w h i c h  A m e r i c a n — E s t _ _ . 3 2 8 , 0 0 0 2 8 7 , 0 0 0 2 6 1 ,0 0 0 2 3 4 , 0 0 0
T o t a l  i m p o r t  o f  t h e  w e e k . _ 2 1 ,0 0 0 1 4 ,0 0 0 2 0 ,0 0 0 1 7 ,0 0 0

O f  w h i c h  A m e r i c a n _ 1 2 ,0 0 0 9 , 0 0 0 9 ,0 0 0 1 5 ,0 0 0
A m o u n t  a f l o a t  ___ _ 4 7 , 0 0 0 5 2 ,0 0 0 6 0 ,0 0 0 7 5 ,0 0 0

O f  w h i c h  A m e r i c a n ________ _ 2 6 ,0 0 0 3 5 ,0 0 0 4 5 , 0 0 0 5 8 ,0 0 0

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

S p o t . S a t u r d a y . M o n d a y . T u e s d a y . W e d ’ d a y . T h u r s d a y . F r i d a y .

M arket,  1 
12:15 \ 
P . M . J

Quiet. M oderate
d em an d .

F air
business

do in g .
M oderate
d em an d .

M od era te
d em an d .

Fair
business

doing .

M id .U p l ’ ds 5.48 5.45 5.54 5.51 5.51 5.63

S a l e s ______ 5,000 7,000 10,000 7,000 12,000 8,000
S p e c .& e x p . 500 700 800 500 1,000 500

F u t u r e s .  
M arket ]  
op en ed  j

Q uiet  a t  
6 @ 7  pts. 
decline.

Q uiet  a t  
2 po ints  
decline.

Irregular 
a t  5 pts. 
a d v a n c e .

Q uiet  a t  
1 @ 2  pts. 
decline.

Quiet.unch. 
@ 1  p o in t  
a d v a n ce .

Irregular  
a t  4 pts.  
a d va n ce .

M arket ,  ) 
• 4

P . M . J

Q uiet at 
2 A  @ 4  

p ts .  dec .

S te a d y  at 
2 pts.  dec. 
@ 1  p t .  dec.

Q uiet  at 
5 A  © 7 A  
pts.  a d v .

B T l y  s t ’ d y ,  
A  @ 3  pts. 

decline.

S t ’y ,  4 A ©  
7  A  pts. 
a d va n ce .

E a s y  at  
1 A  @ 3 A  
pts. a d v
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^ The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

The prices arc given in pence and XOOths. Tims: 4 9 9  means 4 9 9 - 1 0 0 i L ,  
and 0 0  means 5 OOd.

Sa
Sept

1
. i M o n .
. 8 .  ( Sept. 1 0 .

T u e s .  
Sep. 11 .

W e d .
Sept. 12 .

T h u r s .
Sept. 13.

F r i .
Sept.  1 4 .

12 % 
p . m .

12 %  1 2 %  
p . m .  p . m .

4
p . m .

1 2 %
p m .

4
p . m . 1 2 Mp . m .

4
p . m .

12 4  
p . m .

4
p . i l l .

12 V. 
p . m .

4
p . m .

d d. 1 d. d. d. d d. d. d. d. a. d.
S e p t 1 0  OS 11 IS 4  

0 5
IS 15 % 15 15 2 2  4 27 26

S e p t . - O c t , 4 9 S  %  9 5  % 9 8 0 5  4 0 3 0 3 0 3 10 1 3 % 12
O c t . - N o v 4 9 4 %  91  %  193 0 0 9 9  4 9 8 9 9 99 0 4  % o s  '-i 0 6  ' i
N o v . - D e c  - 4 9 4  91 9 2  % 9 9  % 99 9 7  4 9 S  4 9 8  4 0 4 0 8 0 6
D e c . -  J a n . . . . 4 9 5 %  9 2 % 9 3  % 0 0  % 0 0 9 8  % 9 9 9 9 0 4  4 OS 1 > 0 6 %
J a n . - F e b . 4 9 7  94 9 5 02 01 9 9  4 0 0 o o 0 5 0 9 07
F e b . - M c h 4 9 9  9 6 9 7 0 4 0 3 0 1 * . 0 2 02 0 7 11 09
M c h . - A p r . 3 01  9S 9 9  4 0 6  4 0 5  % 0 4 0 4  * - 04 0 9 13 11
A p r . - M a y . 5 0 2  %  0 0 01 l •> OS 0 7 0 5  4 0 6 0 5  % 1 0 % 1 4 % 1 2 %
M a y - J u n e 5 0 4  02 0 3 10 0 9 07 0 7  % 07 12 16 14
J u n e - J u l y .  
J u l y - A u g .

. . . . 5 0 6  0 3  4 0 4  4 1 1 % 1 0 % OS % 0 9 OS % 1 3 % 1 7 % 15

. . . . — j - - -

B R E A D ST U F F S.
F r i d a y ,  S e p t .  14 1906.

Prices for wheat flour have shown no changes of impor
tance. The trading has been extremely dull, having at 
times during the week come to a complete standstill. Both 
millers and buyers continue to evince a disposition to await 
developments in the situation. At the Northwest some in
crease in the demand is noted. Some of the Minneapolis 
mills report a gradually increasing trade. This applies more 
particularly to the smaller concerns. Taking the situation 
as a whole, however, it is decidedly unsatisfactory. Rye 
flour has been dull and stead}r. Corn meal has been steady 
with business dull.

Wheat, although it declined early in the week by reason of 
favorable weather, some loss in price in the foreign markets 
and a “ bearish” Government report has latterly rallied, 
owing mainly to rains at the Northwest, disappointing 
threshing returns, higher cash markets in that section, light 
world’s shipments and covering by shorts. The Government 
report stated the condition of spring wheat on September 1 
at 83.4 against 86.9 on August 1 this }rear, 87.3 on Septem
ber 1 last year and 66.2 in 1904. The yield of spring wheat 
per acre is 14.8 bushels against 15.9 a year ago. The total 
spring and winter-wheat acreage is 47,612,000 acres against 
47,336,000 last year. The winter-wheat crop is estimated 
at 493,434,000 bushels against an actual crop of 428,462,834 
last year and 332,935,346 in 1904. The largest previous 
winter-wheat crop was in 1901 when it reached 458,834,501 
bushels, this year’s yield apparently being the largest ever 
known. The estimated spring-wheat crop is 255,000,000 
bushels against 264,516,655 bushels last y e a r  and 219,464,171 
in 1904. Thus the total spring and winter-wheat crop this 
year is estimated at 748,434,000 bushels against an actual 
yield of 692,979,489 bushels last year and 552,399,517 in
1904. This year’s crop is to all appearance the largest ever 
raised, the next largest having been produced in 1901, when 
it was 748,460,218 bushels. To-day prices advanced on 
better cables than expected, small Argentine shipments, dis
appointing threshing returns and covering of shorts.

DAILY CLOSIXG PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. M on . Tues. Wed. Thurs. F rt.

No 2 red winter------------------  .77%  77% 77 77 •% 78 % 78%
September delivery in elevator____ 77 76% 77% 77% 77% 77%
December delivery In elevator_______79% 79% 79 % 79% 80% 80%
May deUvery in elevator____________ 82% 82 82% 82% 83 83%

DAILY CLOSING PRICES OF WHEAT FUTURES IN C H I C A G O .
Sat. M on . Tues. Wed. Thurs. F ri.

September delivery in elevator______69% 69% 69% 69% 70% 71%
December delivery in elevator.......... -71% 71% 71% 72 72% 73%
MayAdelivery in elevator__________ 76 -j *75% 76 76% 77 77%
^•Indian corn futures have been stronger in the main, owing 
largely to covering of shorts. The receipts have increased 
at times, but the movement is still smaller than many had 
expected. Leading commission houses have been good buy
ers, and there has been less pressure to sell, despite the favor
able prospects for a heavy yield. A better cash demand has 
been reported at times at some advance in prices. Stocks 
continue light. The Government report on the 10th inst. 
slated the condition of the crop at 90.2% against 88.1 in 
August this year and 89.5 in September last year. This 
was taken to indicate a yield of 2,770,000,000 bushels as 
compared with an actual crop of 2,707,994,000 last year. 
To-day the market advanced early with wheat, but reacted 
later on  ̂ ; liquidation} andj favorable crop reports. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK
_  ' ..........................Sat. M on . Tues. Wed. Thurs. F rt.
Cash corn ------- ------------- ----------56 56% 56% 57% 58 59
September delivery in elevator____ 55% 55% 56% 56% 5 6 % 56%
December delivery In elevator_____ 50% 50% 5 1 % 5 1 % 52 52
May delivery In elevator.................-48% 48% 49% 49% 49% 49%
5iD AILY CLOSING .PRICES OF CORN FUTURES IN CHICAGO.
' ' ’ ................................ i Sat. M on. Tues. Wed. Thurs. F ri.

September delivery In elevator____ 46% 46% 46% 46% 47% 47%
December delivery In elevator_____ 41% 41% 42% 42% 42% 42%
May delivery In elevator..................42% 42% 42% 43% 43% 43%

Oats for future delivery in the Western market have ad
vanced with the trading active. The Government report 
on the 10th inst. confirmed the private reports of a shortage 
in the yield. It stated the condition at 81.9 against 82.8 in 
August this year and 90.3 in September last year. The 
estimated crop on these figures is 855,000,000 bushels 
against 953,216,197 last year. Leading Chicago interests 
have bought freely of late, and there has been good buying 
by commission houses. The receipts, though larger than 
recently, are smaller than many had expected. Rains at 
the Northwest have interfered with harvesting. Cash prices 
have been stronger at the West with a better demand. 
To-day prices closed lower on liquidation and a lessened de
mand. The spot trade was less active.

D A I L Y  C L O S I N G  P R I C E S  O F  O A T S  I N  N E W  Y O R K .
Sat. M on. Tues. Wed. Thurs. F ri.

M i x e d  ........................... .................3 5 %  3 5 %  3 6  3 6 % - 3 7  3 6 % - 3 7  3 6 % - 3 7
W h i t e  c l i p p e d ,  3 6  t o  3 8  lb s .  3 7 - 3 9  3 7 - 3 9  3 7 % - 3 9 %  3 8 - 4 0  3 8  % - 4 0  3 8  % - 4 0  %

D A I L Y  C L O S I N G  P R I C E S  O F  N O .  2 M I X E D  O A T S  I N  C H I C A G O .

S e p t e m b e r  d e l i v e r y  in  e l e v a t o r  
D e c e m b e r  d e l i v e r y  in  e l e v a t o r .  
M a y  d e l i v e r y  in  e l e v a t o r .............

Sat. M on. Tues. W ed.'Thurs. F r i.
3 0 % 3 0 % 3 1 % 3 2 % 3 2 % 3 2 %
3 0 % 3 1 % 3 1 % 3 2 % 3 2 % 3 2  %  

3 4 ^3 2 % 3 3 % 3 3 % 3 4 % 3 4 %

The following are closing quotations:
F L O U R .

L o w  g r a d e s ________ ________ $ 3  0 0 @ $ 3  3 0
S e c o n d  c l e a r s ______________  2 5 5 ®  2 6 5
C l e a r s _______________________  3 4 0 ©  3 6 5
S t r a i g h t s ____________________  3 6 5  @  3 7 5
P a t e n t ,  s p r i n g ____________  3 7 5 ®  4 10
P a t e n t ,  w i n t e r ____________  3 8 0  @  3 95
K a n s a s  p a t e n t s -----------------  3 6 0 ®  3 7 5

K a n s a s  s t r a i g h t s .
K a n s a s  c l e a r s ____
B l e n d e d  p a t e n t s .
R y e  ( l o u r ___________
B u c k w h e a t  f l o u r
G r a h a m  f l o u r _____
C o r n m e a l _________

G R A I N .

W h e a t ,  p e r  b u s h . —
N .  D u l u t h ,  N o .  1 _______
N .  D u l u t h ,  N o .  2 .............
R e d  w i n t e r ,  N o .  2 _______
H a r d  4 4 4 4 ________

O a t s — M i x e d ,  b u s h . —
N o .  2 w h i t e _______________
N o .  2 m i x e d _____________
N o .  2 w h i t e ,  c l i p p e d  __

c .
f . o . b . S l  %  
f . o . b . 8 0 %  
f . o . b . 7 8 %  
f . o b . 7 9 %

N o m i n a l .
3 6

N o m i n a l .

C o r n ,  p e r  b u s h . —
N o .  2 m i x e d ____
N o .  2 y e l l o w r . . .
N o .  2  w h i t e ______

R y e ,  p e r  b u s h . —  
N o .  2 W e s t e r n  _

| S t a t e  a n d  J e r s e y  
( B a r l e y — W e s t e r n  _
[ F e e d i n g _____________

$ 3  4 5  ® $ 3  7 5
3 1 0 ®  3 2 5
4 3 5 ®  4 9 0  
3 1 0 ®  4  0 0
N o m i n a l .

2 9 0 ®  3 7 5  
2 7 5 ®  2 8 5

C .
_ f . o . b . 5 9  
_ f . o . b . 5 8 %  
_ f . o .b .5 9

59
_ N o m i n a l .  

N o m i n a l .  
3 9 %  .

GOVERNMENT W EEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 10, summarizing them as follows:

T h r o u g h o u t  n e a r l y  t h e  w h o l e  c o u n t r y  t h e  w e e k  e n d i n g  S e p t e m b e r  1 0  
w a s  u n u s u a l l y  w a r m ,  t h e  m e a n  t e m p e r a t u r e  r a n g i n g  f r o m  6 d e g r e e s  t o  
m o r e  t h a n  12  d e g r e e s  a b o v e  t h e  n o r m a l  f r o m  t h e  L a k e  r e g i o n  w e s t w a r d  t o  
I d a h o .  I n  C a l i f o r n i a ,  S o u t h w e s t e r n  T e x a s  a n d  n o r t h e r n  N e w  E n g l a n d  
t h e  w e e k  a v e r a g e d  s l i g h t l y  c o o l e r  t h a n  u s u a l .  L i g h t  f r o s t s  o c c u r r e d  d u r i n g  
t h e  f o r e  p a r t  o f  t h e  w e e k  i n  p a r t s  o f  t h e  u p p e r  L a k e  r e g i o n  a n d  n o r t h e r n  
N e w  E n g l a n d ,  a n d  d u r i n g  t h e  l a t t e r  p a r t  o f  t h e  w e e k  i n  t h e  s o u t h e r n  P l a t e a u  
r e g i o n ,  E a s t e r n  O r e g o n  a n d  I d a h o .  T h e  w e e k  w a s  p r a c t i c a l l y  r a i n l e s s  
n  m o s t  o f  t h e  n o r t h e r n  d i s t r i c t s  e a s t  o f  t h e  R o c k y  M o u n t a i n s  a n d  a l s o  

o v e r  t h e  m i d d l e  a n d  s o u t h e r n  P l a t e a u  r e g i o n s  a n d  i n  C a l i f o r n i a .  H e a v y  
a i n s  o c c u r r e d  i n  T e x a s ,  T e n n e s s e e ,  p o r t i o n s  o f  t h e  e a s t  G u l f  S t a t e s ,  a n d  

o v e r  l i m i t e d  a r e a s  in  M i s s o u r i ,  A r k a n s a s  a n d  E a s t e r n  N o r t h  C a r o l i n a ,  
c a u s i n g  l o c a l  d a m a g e  i n  p o r t i o n s  o f  T e x a s  a n d  A l a b a m a .  R a i n  is  m u c h  
n e e d e d  in  n o r t h e r n  N e w  E n g l a n d ,  p o r t i o n s  o f  t h e  L a k e  r e g i o n  a n d  u p p e r  
M i s s i s s i p p i  V a l l e y  a n d  i n  t h e  n o r t h e r n  R o c k y  M o u n t a i n  r e g i o n .  G o o d  
r a i n s  t e r m i n a t e d  t h e  d r o u g h t  in  W e s t e r n  W a s h i n g t o n  a n d  s h o w e r s  a f f o r d e d  
n e e d e d  r e l i e f  in  O r e g o n .  I n  p o r t i o n s  o f  t h e  c e n t r a l  G u l f  S t a t e s  t h e r e  w a s  
m u c h  c l o u d i n e s s ,  b u t  g e n e r a l l y  t h r o u g h o u t  t h e  c o u n t r y  t h e  s u n s h i n e  w a s  
d e c i d e d l y  a b o v e  t h e  a v e r a g e .

AGRICULTURAL DEPARTMENT’S REPO RT ON 
CEREAL CROPS, &c., TO SEPTEMBER 1.—The Agri
cultural Department issued on the 11th inst. its report on 
the cereal crops for the month of August as follows:

T h e  C r o p  R e p o r t i n g  B o a r d  o f  t h e  B u r e a u  o f  S t a t i s t i c s  o f  t h e  D e p a r t 
m e n t  o f  A g r i c u l t u r e  f i n d s ,  f r o m  t h e  r e p o r t s  o f  t h e  c o r r e s p o n d e n t s  a n d  
a g e n t s  o f  t h e  B u r e a u ,  a s  f o l l o w s :

T h e  c o n d i t i o n  o f  c o r n  o n  S e p t e m b e r  1 w a s  9 0 . 2 ,  a s  c o m p a r e d  w i t h - 8 8 . 1  
l a s t  m o n t h .  8 9 . 5  o n  S e p t e m b e r  1 1 9 0 5 ,  8 4 . 6  a t  t h e  c o r r e s p o n d i n g  d a t e  in  
1 9 0 4  a n d  a  t e n - y e a r  a v e r a g e  o f  8 1 . 0 .

T h e  f o l l o w i n g  t a b l e  s h o w s  f o r  e a c h  o f  t h e  S t a t e s  h a v i n g  o n e  m i l l i o n  a c r e s  
o r  u p w a r d  in  c o r n  t h e  c o n d i t i o n  o n  S e p t e m b e r  1 in  e a c h  o f  t h e  l a s t  t h r e e  
y e a r s ,  a n d  t h a t  o n  A u g u s t  1 1 9 0 6 ,  w i t h  t h e  t e n - y e a r  S e p t e m b e r  a v e r a g e s :

States.
I l l i n o i s _______________

Sept' 1 A ug. 1 Sept. 1 Sept. 1 Ten-year
1906. 

____ 88
1906.

82
1905.

90
1904.

86
average

85
Io w a  __________ ____ 95 95 89 85 83
N ebraska  _________ ____ 87 84 95 87 81
K ansas _______ ____ 86 88 88 68 70
T ex as  ____________ 75 79 86 71
Missouri _ _ . ____ 87 82 98 74 80
I n d i a n a __________ 85 99 80 88
G e o r g i a _______ ______ ____  91 92 86 91 84
K e n t u c k y ________ 96 95 89 84
T en n essee______ ____  97 95 84 90 81O h i o ______________ 92 90 78 85
A l a b a m a ______ ____  93 92 84 93 82
N orth  Carolina _. ____  85 91 83 96 85
Arkansas ______ _ 97 81 87 77
Mississippi _ ____
Indian T e r r i to ry .

____  92 92 74 92 78
____  95 92 96 92 90O k la h om a  __ 96 83 87 70

South  Carolina ____  84 86 74 91 79
Virginia  _ ............... 95 97 98 89
South  D a k o t a ___ ____  91 85 91 80 86
M i n n e s o t a ____ 95 90 80 86
W i s c o n s i n ____ ____  95 89 91 78 87
P e n n sy lv a n ia ____ ____  96 95 96 94 88
Louisiana ____ ------- 85 83 71 87 81
M i c h i g a n ______ ____  93 87 85 73 84

United S t a t e s ___ ____  90.2 88.1 89.5 84.6 81 .0
I h e  a v e r a g e  c o n d i t i o n  o f  s p r i n g  w h e a t  w h e n  h a r v e s t e d  w a s  8 3  4 .  T h i s  

Is t h e  t h i r d  y e a r  t h a t  s p r i n g  w h e a t  h a s  b e e n  s e p a r a t e l y  r e p o r t e d  u p o n  o n  
S e p t e m b e r  1; c o m p a r i s o n  Is t h e r e f o r e  m a d e  w i t h  t h e  c o n d i t i o n  o n e  m o n t h  
a g o .  w h i c h  w a s  8 6 . 9 ,  w i t h  t h a t  r e p o r t e d  S e p t e m b e r  1 1 9 0 5 ,  w h i c h  w a s  
8 7 . 3 ,  a n d  w i t h  t h a t  r e p o r t e d  S e p t e m b e r  1 1 9 0 4 ,  w h i c h  w a s  6 6 . 2 .  T h e  
c o n d i t i o n  In t h e  f i v e  p r i n c i p a l  S t a t e s  Is r e p o r t e d  a s  f o l l o w s :  M i n n e s o t a  79
N o r t h  D a k o t a  8 4 ,  S o u t h  D a k o t a  8 8 ,  I o w a  9 3  a n d  W a s h i n g t o n  7 5 .

T h e  a v e r a g e  c o n d i t i o n  o f  t h e  o a t s  c r o p  w h e n  h a r v e s t e d  w a s  8 1 . 9 ,  a g a i n s t  
8 2 . 8  l a s t  m o n t h ,  9 0 . 3  r e p o r t e d  S e p t e m b e r  1 1 9 0 5 ,  8 5 . 6  a t  t h e  c o r r e s p o n d i n g  
d a t e  In 19 04  a n d  a  t e n - y e a r  a v e r a g e  o f  8 1 . 9 .

T h e  f o l l o w i n g  t a b l e  s h o w s  f o r  e a c h  o f  t h e  e l e v e n  p r i n c i p a l  o a t s  S t a t e s  t h e  
c o n d i t i o n  w h e n  h a r v e s t e d ,  a s  r e p o r t e d  o n  S e p t e m b e r  1 ,  In e a c h  o f  t h e  l a s t  
t h r e e  y e a r s ,  a n d  t h a t  o n  A u g u s t  1 1 9 0 6 ,  w i t h  t h e  t e n - y e a r  a v e r a g e s :
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Sept, l A ug. i Sept. 1 Sept. 1 Ten-year
Stales. 190 6 . 1 9 0 6 . 190 5 . 1 9 0 4 . average

I o w a  ______ __ —  . . 88 86 94 87 80
I l l i n o i s ............ ............ 72 71 89 82 82
W is c o n s in  ______ __ _ 92 .9 3 95 88 88
M i n n e s o t a -----  -------- 87 90 95 92 87
N e b r a s k a  .  ______  _ . 79 78 86 82 76
J n d la n a  . ___________ 69 67 96 92 87
N e w  Y o r k  ______ 88 89 93 96 89
N o r t h  D a k o t a .  _ . 91 9.3 96 89 82
P e n n s y lv a n ia  ___ - 78 85 92

87
98 85

O h i o ____________  _ 75 77 100 89
M ic h ig a n  . . .  ------- 76 89 92 89 88

U n it e d  S ta te s  .  - - 8 1 .9 8 2 .8 9 0 .3 8 5 .6 8 1 .9
T h e  a v e r a g e  c o n d i t i o n  o f  b a r le y  w h e n  h a r v e s te d  w a s  8 9 .4 ,  a g a in s t  9 0 .3  

o n  A u g u s t  1 1 9 0 6 , 8 7 .8  r e p o r t e d  S e p te m b e r  1 1 9 0 5 , 8 7 .4  a t  th e  c o r r e s p o n d 
in g  d a te  in  190 4  a n d  a  t e n -y e a r  a v e r a g e  o l  8 3 .7 .

T h e  a v e r a g e  c o n d i t i o n  o l  r y e  w h e n  h a r v e s te d  w a s  9 0 .5 ,  a g a in s t  9 0 .8  
r e p o r t e d  S e p t e m b e r  l  1 9 0 5 , 8(5.9 r e p o r t e d  S e p t e m b e r  1 190 4  a n d  a  t e n -  
y e a r  a v e r a g e  o f  8 6 .5 . . „ „  . .

T h e  a v e r a g e  c o n d it io n  o f  b u c k w h e a t  o n  S e p t e m b e r  1 w a s  9 1 .2 ,  a g a in s t  
9 3 .2  o n e  m o n t h  a g o ,  9 1 .8  o n  S e p t e m b e r  1 1 9 0 5 , 9 1 .5  a t  th e  c o r r e s p o n d in g  
d a te  In 190 4  a n d  a  t e n -y e a r  a v e r a g e  o f  8 8 .4 .

T h e  a v e r a g e  c o n d i t i o n  o f  t o b a c c o  o n  S e p te m b e r  1 w a s  8 6 .2 ,  a g a in s t  8 7 .2  
o n e  m o n t h  a g o ,  8 5 .1  o n  S e p t e m b e r  1 1 9 0 5 , 8 3 .7  a t  th e  c o r r e s p o n d in g  d a te  
in  190 4  a n d  a  l iv e -y e a r  a v e r a g e  o f  8 1 .8 .

T h e  a v e r a g e  c o n d i t i o n  o f  p o t a t o e s  o n  S e p te m b e r  1 w a s  8 5 .3 ,  a g a in s t  8 9 .0  
o n e  m o n t h  a g o ,  8 0 .9  o n  S e p t e m b e r  1 1 9 0 5 , 9 1 .6  a t  th e  c o r r e s p o n d in g  d a te  
in  1 90 4  a n d  a  t e n -y e a r  a v e r a g e  o f  7 9 .2 .

The indicated yield of the principal crops for 1906, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1905, 1904 and 1903 being 
appended for comparison:

1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 .
Bushels. Bushels. Bushels. Bushels.

C o rn  - .2 ,7 7 0 ,0 0 0 ,0 0 0  2 ,7 0 7 ,9 9 3 ,5 4 0  2 ,4 6 7 ,4 8 0 ,9 3 4  2 ,2 4 4 ,1 7 6 ,9 2 5
W in t e r  w h e a t  4 9 3 ,4 3 4 ,0 0 0  4 2 8 ,4 6 2 ,8 3 4  3 3 2 ,9 3 5 ,3 4 6  3 9 9 ,8 6 7 ,2 5 0
S p r in g  w h e a t  . 2 5 5 ,0 0 0 ,0 0 0  2 6 4 ,5 1 6 ,6 5 5  2 1 9 ,4 6 4 ,1 7 1  2 3 7 ,9 5 4 ,5 8 5
O a t s ______________  8 5 5 ,0 0 0 ,0 0 0  9 5 3 ,2 1 6 ,1 9 7  8 9 4 ,5 9 5 ,5 5 2  7 8 4 ,0 9 4 ,1 9 9

The condition of the various crops on September 1 for a 
series of years is as follows:

September. 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 . 1 9 0 2 . 1 9 0 1 . 1 9 0 0 . 1 8 9 9 .
C o m  -------  .____ 9 0 .2 8 9 .5 8 4 .6 8 0 .1 8 4 .3 5 1 .7 8 0 .6 8 5 .2
W h e a t __________ 8 3 .4 a 8 7 .3 a 6 6 .2 a 7 4 .7 8 0 .0 8 2 .8 6 9 .6 7 0 .9
R y e  _ -------____ 9 0 .5 9 0 .8 8 6 .9 8 4 .1 9 0 .2 8 4 .9 8 4 .2 8 2 .0
O a ts  _ _ - . ____ 8 1 .9 9 0 .3 8 5 .6 7 5 .7 8 7 .2 7 2 .1 8 2 .9 8 7 .2
B a r l e y __________ 8 9 .4 8 7 .8 8 7 .4 8 2 .1 8 9 .7 8 3 .8 7 0 .7 8 6 .7
P o t a t o e s  . . ____ 8 5 .3 8 0 .9 9 1 .6 8 4 .3 8 9 .1 5 2 .2 8 0 .0 8 6 .3
C o t t o n  _ ____ 7 7 .3 7 2 .1 8 4 .1 8 1 .2 6 4 .0 7 1 .4 6 8 .2 6 8 .5
B u c k w h e a t  .____ 9 1 .2 9 1 .8 9 1 .5 9 1 .0 8 6 .4 9 0 .9 8 0 .5 7 5 .2

a S p r in g  w h e a t ; s e e  t e x t .
F o r  o th e r ta b le s  u s u a lly  g iv e n  h ere see  p a g e 6 0 6 .

T H E  DRY GOODS T R A D E .
N ew  Y o rk , F rid a y  N ight, Septem ber 14 1906.

While there has been a disposition on the part of some 
cotton goods buyers to act more conservatively during the 
past week, believing in lower prices for the raw material, a 
sufficient number of duplicate orders for small lots has been 
received to hold prices very firm. This is particularly true 
of the finer lines of goods, the scarcity of which is growing 
greater every day. Deliveries are in many instances a long 
way behind and mills are booked up to the end of the year, 
with no possibility of being able to catch up on orders. 
Complaints of the inadequacy of the labor supply are heard 
on all sides and manufacturers would have little difficulty 
in disposing of more goods if they were only able to operate 
their machinery to its full capacity. The domestic demand 
is above the average at the present time and while most of 
the orders are for goods for immediate delivery, yet there 
is a good deal of buying ahead by those who are anxious to 
protect themselves against a possible shortage in the future. 
The export trade with miscellaneous countries is satisfactory 
and a particularly large transaction in prints for Manila 
was concluded during the week, but the Chinese trade is in
significant, although it is claimed that the outlook for busi
ness with that country in the near future has somewhat im
proved. In the woolen and worsted dress goods market 
business has been above the average.

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week-ending Sept. 10 were 2,201 
packages, valued at $172,392, their destination being to the 
points specified in the table below:

----------1 9 0 6 ---------- -- ------- 1 9 0 5 -------- -- -i
Since Since

New York to Sept. 10 . Week. Jan. 1. Week. Jan. 1. Hi
G r e a t  B r i t a in ___________ . .  .  - _________  29 989 IS 891
O th e r  u r o p e a n ___________________ _________  1 1 ,0 8 3 47 646
C h i n a . ,  ____________  ____________ 7 8 ,3 7 2 9 2 .9 0 8 ©
I n d ia  ______  ______  .  . 7 ,7 4 0 230 9 ,9 7 3
A r a b i a ___________ ______ ________ 333 3 5 ,1 5 7 1 8 ,4 7 4 ©
A f r i c a  .  .  .  .  ________ ________ _________  37 7 ,9 0 5 35 7 ,9 4 5 oi
W e s t  I n d i e s ________ .  .  _____ _________  538 1 8 ,8 4 7 1 ,0 0 6 2 1 ,5 5 2
M e x i c o ______  . . .  ______ _______  50 1 ,5 0 2 30 2 ,0 5 2
C e n tra l A m e r ic a ______ __ _____ __ _________  295 1 0 ,6 4 1 150 1 2 ,3 9 7 >-t
S o u t h  A m e r i c a ____________________ _________  541 3 7 ,6 0 3 428 4 0 ,7 0 4 Hi
O th e r  C o u n tr ie s ___  ___________ _________  377 1 2 ,1 8 7 3 67 1 2 ,7 3 3 ■d

T o t a l _______________  .  ______ _________ 2 ,2 0 1 2 1 2 ,0 2 6 2 .3 1 1 2 2 0 ,2 7 5 DO
The value of these New York exports since January 1 has 

been $12,134,012 in 1906, against $11,838,150 in 1905.
Further advances in ginghams have been recorded during 

the week and the demand for all lines of these has been 
heavy. Deliveries are far behind-hand and some mills are 
sold up for a long time ahead. Apart from the sale of prints 
for export already mentioned, which is reported to have been 
some 500 cases, the domestic demand for these has been 
good. The interest that is being shown in lines for spring 
leads to the belief that next year will be a particularly good 
one for prints of all kinds. Heavy brown drills and sheetings 
have not been in great request and there has been some

further shading in prices of sheetings. A normal demand for 
lighter weight sheetings continues and prices are unchanged 
from a week ago. Bleached goods are particularly strong 
and are among the scarcest of any lines. First hands are 
unable to fill the orders that are being received, and manu
facturers generally are sold up for the balance of the year. 
Ducks have sold well both for export and to the home trade. 
Denims are strong and all coarse, colored goods are scarce, 
having felt the effect of the shortage of labor to a greater 
extent than other classes of goods. Manufacturers of flan
nels are sold up for the next few months and are not looking 
for new business during that period. Some fair-sized orders 
for wide print cloths have been placed for delivery during 
December and January at lower prices than will be accepted 
for spot goods, but narrow goods are neglected. Regulars 
continue unchanged at 3 ^ c . but business in these is very 
quiet.

WOOLEN GOODS.—Jn the men’s wear woolen and 
worsted goods market agents are still awaiting the duplicate 
ordering season with a great deal of interest, as more will 
depend than usual this year on the character and volume of 
reordering. Worsteds sold satisfactorily during the initial 
buying period and some mills have all the orders they can take 
care of; but there arc others that did not fare so well, and if 
the demand should turn to woolens, as some think it will, 
certain worsted manufacturers would not be in a very envi
able position. Some cancellations are being received, but 
so far these have not been as numerous as the character of the 
buying led many to expect. Grays have predominated in 
the purchasing to a greater extent even than last season, 
but an effort is now being made to push browns forward in 
the men’s wear market, particularly as these have proved 
very popular in the dress goods market. Some of the new 
shades of brown in the dress goods market have proved very 
attractive, and black, blue and brown broadcloths have, so 
far, been the best sellers. Plain colors generally have sold 
well, but it is expected that the spring of next year will be 
essentially a fancy season. Voiles are constantly increasing 
in popular favor and the business in these so far has been 
very heavy. Panamas, henriettas and fabrics of similar 
character are regarded as good property, and it is particularly 
noted that the call is for finer grades of fabrics than usual.

FOREIGN DRY GOODS.—-There is no change in the con
dition of the imported woolen and worsted dress goods 
market and the demand is of average proportions. Silk 
goods are in better demand and raw silk has again been 
advanced. In spite of further advances in linens the de
mand continues heav3'\ Burlaps are firm and are still in 
small supply.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 13 1906 and since 
Jan. 1 1906, and for the corresponding periods of last 3Tear, 
are as follows:
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S t a t e  C ity B E fA rnvfE N T ,
MUNICIPAL BOND SALES IN AUGUST.

We present herewith our detailed list of the municipal 
bond issues put out during the month of August, which the 
crowded condition of our columns prevented our publishing 
at the usual time.

Tlie review of th< month's sales was given on page 5 S  [ of 
the “ Chronicle" of Sept. 8. Since then several belated 
August returns hav been received, changing the total for 
the month to $15,833,875. The number of municipalities 
issuing bonds was 229 and the number of separate issues 328. 
In the case of each loan reference is made to the page of the 
••Chronicle" where an account- of the sale is given.

A U G U S T  B O N D  S A L E S .
Page 
584 .
451 - 
391 -
5 10 .  
337 _ 
o M  
391 -
4 51 .  
391
4 5 2 .  
337  
4 5 2 -  
4 5 2 .
5 1 0  
510_

391
4 5 2 .  
584
452
511 - 
511 
o l l -  
o l l  _ 
2 8 7  
5S4 
511 
452_  
644 
511 .
584 
452 
338-  
3 9 1 .
5 1 1 .  
3 3 8 .  
391 
287_ 
511-
5 8 5  
5 85 .  
511-  
3 91 .  
391 -
4 5 3 .  
511 _ 
5 11 .  
4 5 3 .  
453_ 
585

Name.
A b b e v i l l e ,  L a  ............................
A d a m s  C o u n t y .  l a d  (6  Is.)  
A d d y s t o n ,  O h i o  (2  is.* 
A l b i o n  S c h .  D i s t . .  Mieh.
A l t u r a s ,  C a l  . 
A m e l i a .  O h i o

A n a c o r t e s  S . D .  N o  
A p p l e t o n  C i t y .  M o  
A s h  e b o r o  S c h . D  Lst 
A s h l a n d ,  O h i o ___

A s h l e y . M i c h  . . .  
A s h t a b u l a ,  O h i o  .

A t h o l ,  M a s s  ________________
A u b u r n ,  M e ________ _____
A x t e l l  S c h .  D i s t . .  N e b .  . .
B a t a v i a ,  O h i o  (2  Is _____
B e d f o r d ,  N .  Y _______________
B e d f o r d .  O h i o  . ____________
B e d f o r d .  O h i o  —  ----------
B e g g s  S c h .  D i s t  . t n d .  T e r  
B e i l a l r e .  O h i o _________________

B e l l e v i l l e .  O h i o ________
B e r e a .  O h i o _____________
B i g f o r k ,  M i n n  _____  .
B i n g h a m t o n ,  N .  Y  —

las ■ N. \ _______
B o n n e  T e r r e  S c h  D is t  
B o s t o n ,  M a s s .  (9  i s . ) . _ 
B r e w s t e r ,  M i n n _____  _

M o _

B r y a n ,  O h i o ____________________
. B u c y r u s ,  O h i o  (2  i s . )  ________
B u f f a l o .  N .  Y _____ _________

. C a d d o  M i l l s  S e t .  D i s t . . T e x .
C a m d e n ,  N .  J ________________
C a n t o n ,  O h i o  (2  i s . ___________
C a r m e n ,  O k i a ___  ____________
C a r o l i n e  C o u n t y , M d  _____
C a r t h a g e  S c h  D i s t . , N . Y  _

.C ata fc fU . N .  Y ___ _ ______ . . .
C e n t r a l i a  S c h  D i s r .. K a n  - 
C h a m p a i g n  C o u n t y  O .  u  is
C h a t h a m .  V a _____  __________
C h e y e n n e  S c h .  D i s c . .  \ Y y o _ .  
C h i c o  S c h .  D i s t . .  C a l  ______

3 3 S  _ . C i n c i n n a t i .  O h i o

3 9 1
5 1 1  
6 4 5
3 9 2  
4 5 3  
4 5 3  
4 5 3  
5 8 5  
3 3 8
5 1 2  
5 1 2  .
3 3 8
6 4 5  
3 9 2
4 5 3  
3 9 2  
5 8 5  
5 8 5
3 3 9  
3 3 9  
5 8 5  
3 3 9  
3 9 2  
3 9 2  
3 9 2  
3 3 9  
5 8 5
4 5 4  
4 5 4  
3 9 2  
2 8 8  
4 5 4  
3 3 9  
3 3 9  
3 3 9  
3 3 9  
3 3 9
5 8 5  
4 5 4  
3 9 2  
5 1 2  
5 1 2  
4 5 4

4 5 4  
5 1 2  
5 1 2  
5 1 2
5 8 6
3 9 2  
5 1 2
3 9 3  
5 1 2
6 4 6  
3 9 3  
5 8 6  
5 8 6
4 5 5  
4 5 0  
5  13 
3 9 3  
6 4 6

Cincinnati. Ohio 2 is.

X .  Y  

X . Y .

) . .  C a l

Claremore, End. Ter___ ___
College Hill, Ohio ____
Corinth Sch. Dist.. N . Y __
Coshocton. O h io_________
Coshocton, Ohio . _______
Deer River Twp. Minn___
Delaware, Ohio 3 O . ____
Dennison, Ohio _______
Dodge County. Ga________
Donaldson villa. L a ______
Douglas County. Wis____
Du Bolstowa Sch Dist.. Pa
Ecru. Miss ____  . ____
Edgeworth, P a
Elmore. Ohio - . . ____
Elmore. Ohio .
Elyria. Ohio. . __
Emporia. Kan.
Emsworth, Pa. <"3 is. . 
Evanston. Ill . .
Fall River. Mass _ .
Fly Creek Sch. Dist. 
Franklin, Va .
Franklin S. D. N o .  *
Fremont, Neb____

.Fremont. Ohio.
Fullerton High Sch.

. Gaines County, Tex. - 
Galiitzln Sch Dust. Pa 
Garrett Sch. DLst . . Tnd 
Gibson County, Ind.
G i bson Cou n ty . i nd.
Gibson County. Inc 
Gibson County, Ind 
Gibson County. Ina 
. Graham Sch .Disc al
Grand Rapids, Mix.
Grand Rapids S. i).
Grant County, Ind 
Grant County. K y  
Greene oc Scott Lo»

Dist., HI 
Greenville. Ohio 
Hamilton. Ohio 
Hamilton. Ohio 

. Hamilton. Oh to 2 -  

. Harrisburg, Ilf 
Harrison. Neb 

-Haverhill. Mas-,
. Henry County, Oh I 
. Higglnsvllle Sch D Hollywood. Oaf 
.Houston, Tex 
Huntsville Sch. D!>« 

.Huntsville, Tex 
Idaho Fail 3, I dab > 
Indianapolis, I rid 

.Iron River. Micb 
Itta Bcna, Miss 
Jackson County. F«-

M i d i

I)i

is .)
M o

T e

R a t e . M a t u r i t y . A m o u n t . P r i c e .
_ 5 $ 1 0 , 0 0 0 100
-  4 H 1 9 0 7 - 1 9 2 6 3 4 , 4 6 0 1 0 1 . 2 5 5
_ 5 1921 4 , 5 0 0 1 0 8 . 3 3 3
_ 4 1 9 0 8 - 1 9 1 3 1 8 , 0 0 0 1 0 0
.  5 19 1 1 1 0 , 0 0 0 1 0 1 . 3 5

1 9 0 7 - 1 9 1 8 6 , 0 0 0 1 0 0
_ 5 1 9 0 8 - 1 9 1 4 1 ,8 2 5 101
_ 4 . 4 0 1 9 0 7 - 1 9 1 8 1 2 , 0 0 0 10 0
t. 4 1 9 2 6 2 0 , 0 0 0 10 0
.  5 (2 1 9 1 6 -1 9 2 6 1 0 . 0 0 0 1 0 1 . 2 5

5 1 9 2 6 1 0 , 0 0 0
_ 5 1 9 0 7 - 1 9 1 6 6 , 0 0 0 1 0 6 . 5 6 8
.  5 1 9 0 7 - 1 9 1 6 8 , 8 0 0 1 0 6 . 0 2 2
.  6 1 9 0 7 - 1 9 2 6 6 , 0 0 0 10 0

5 1 9 0 6 - 1 9 1 5  > 1 9 , 0 0 0 1 0 4 . 0 4 7
\ 1 1 . 0 0 0 £ 1 0 0

_ 4 1 9 0 7 - 1 9 3 6 3 5 0 . 0 0 0
-  3 H 1 9 2 6 1 3 , 5 0 0 Too
_ 5 1 9 0 8 - 1 9 1 5 4 , 2 9 7 1 0 0 . 9  54
_ 4 1 9 3 6 8 , 0 0 0 1 0 0 . 6 4 3
_ 4 1 0 , 8 0 0

1 9 1 3 3 , 5 0 0
- 4 *4 1 9 1 6 4 , 0 0 0
_ G 7 , 0 0 0
_ 6 1 9 0 7 - 1 9 1 6 1 , 9 4 9 1 0 2 . 7 6 9
.  4 ( 1 1 9 1 6 -1 9 2 6 3 5 , 0 0 0 1 0 2 . 2 8 5
_ 3 Vo 1 9 0 7 - 1 9 1 6 1 5 , 0 0 0
_ 4 1 9 0 9 - 1 9 1 5 3 , 5 0 0 1 0 0
_ 6 8 ,0 0 0 100

4 1 9 0 7 - 1 9 0 9 2 5 , 0 0 0 1 0 0 . 0 2 6
- 4 }A 1 9 1 1 - 1 9 3 0 1 6 , 0 0 0 1 0 0 . 2 3
. _ 5 1 9 0 7 - 1 9 2 6 2 0 , 0 0 0 7 /1 0 7 .6 0

4 3 , 8 9 9 , 0 0 0 1 0 1 . 7 7 7
_ 5 1 9 1 6 3 . 0 0 0 7 /9 8 .3 3

i- 4 1 9 2 6 5 , 9 5 0 10 0
5 1 9 0 8 - 1 9 1 0 1 0 , 0 0 0 1 0 1 . 1 1 4

_ 4 9 , 7 0 0 1 0 0 . 1 7 5
_ 3 * 4 1 9 2 6 3 0 0 , 0 0 0 1 0 0
_ 5 ( / 1 9 1 6 - 1 9 4 0 8 . 0 0 0 101

3 * 4 S e p t .  1 ’ 36 3 0 . 0 0 0 £ 1 0 0
2 , 2 0 0 100

G (7 1 9 1 6 -1 9 2 6 2 0 , 0 0 0 1 0 0
-  4 M 1 9 0 7 - 1 9 1 8 1 2 , 0 0 0 101
- 4 ) 4 1 9 0 7 - 1 9 1 3 7 ,0 0 0 1 0 0

4 0 , 0 0 0
.  4 * 4 1 9 0 9 - 1 9 2 0 1 2 , 0 0 0 1 0 0

■ )  4 1 3 , 9 3 0 10 0
_ 5 (7 1 9 1 6 -1 9 2 6 1 7 , 5 0 0 1 0 0 . 8 5 7
_ 4 (7 1 9 1 6 -1 9 3 6 21 .0 0 0 1 0 0
- 5 1 9 1 6 2 5 , 0 0 0 1 0 2 .0 0 1

r 2 1 5 , 0 0 0 10 0
(7 1 9 2 6 -1 9 4 6  ; 1 0 , 0 0 0 1 0 0 . 5 0

! 1 0 , 0 0 0 1 0 0 . 2 5
I 1 0 , 0 0 0 1 0 0 . 1 0

1 9 1 6 & 1 9 3 6 7 5 0 , 0 0 0 1 0 0 . 0 3 6

_ 5 1 9 2 6 8 5 , 0 0 0 1 0 0
_ 4 1 9 0 7 - 1 9 2 4 9 ,0 0 0 1 0 0 . 6 3 6
-  4  K> 1 9 1 1 - 1 9 2 0 2 0 , 0 0 0 1 0 0 . 5 0
.  4 * 4 1 9 0 8 - 1 9 1 7 2 6 , 5 0 0 1 0 2 . 3 6 4
-  A * A 1 9 0 7 - 1 9 1 6 1 7 , 0 0 0 1 0 2 . 1 5 6
_ 6 1 9 1 4 - 1 9 2 5 1 2 , 0 0 0 1 0 0 . 5 0
.  5 1 9 0 7 - 1 9 1 6 1 5 , 0 0 0 1 0 4 . 2 7 3
_ 6 1 9 0 7 - 1 9 1 6 2 9 , 0 0 0 1 0 7 . 7 2 4
-  5 1 0 0 . 0 0 0

2 0 , 0 0 0 Too
_ 4 1 9 0 7 - 1 9 2 6 1 0 0 . 0 0 0 1 0 0
. 4 (7 1 9 1 1 -1 9 3 6 5 0 0 101

(7 1 9 1 1 -1 9 2 6 4 , 0 0 0 1 0 0
- 4 1 9 1 1 - 1 9 3 5 7 5 . 0 0 0 1 0 0 . 9 4
.  5 1 9 0 7 - 1 9 1 6 2 , 0 0 0 1 0 2 . 7 5
_ 5 1 9 0 7 - 1 9 1 6 4 , 0 0 0 1 0 2 .7 5

4 1 9 2 8 - 1 9 3 7 5 0 . 0 0 0 1 0 0 . 6 7 5
- 5 *4 1 9 0 7 - 1 9 1 6 5 0 , 0 0 0 1 0 0 . 2 5

4  *4 1 9 2 1 - 1 9 3 6 3 5  ,0 0 0 7/101 .4 9
.  4 1 9 1 5 - 1 9 2 4 2 5  ,0 0 0 1 0 0
- 4 1 9 1 6 3 0 , 0 0 0 1 0 0 . 3 5

4 1 9 0 7 - 1 9 1 6 3 . 2 0 0 1 0 0
_ 5 1 9 2 6 4 0 , 0 0 0 101
- 0 1 9 0 7 - 1 9 0 9 1 ,0 0 0 1 0 0
. 5 (7191 1 -1 9 2 6 5 0 . 0 0 0 1 0 0 . 1 2
_ 4 1 9 0 7 - 1 9 1 6 8 . 8 0 0 1 0 0 . 0 6 8
- 4 * £ 1 9 0 7 - 1 9 2 1 3 0 . 0 0 0 1 0 0 . 7 8
_ 4 (7 1 9 1 1 -1 9 4 6 5 . 0 0 0 1 0 0
_ 5 (7 1 9 1 6 -1 9 3 6 2 0 . 0 0 0 1 0 4 . 3 7 5
_ 5 1 9 0 9 - 1 9 1 6 2 2  ,0 0 0 1 0 6 . 4 7 7

4 K* 1 9 0 7 - 1 9 2 6 1 1 5 , 8 4 0 1 0 1 .3 8 1
4 V 2 1 9 0 7 - 1 9 2 6 1 1 ,6 0 0 1 0 1 . 2 2 8
4  *a 1 9 0 7 - 1 9 2 6 6 , 4 0 0 1 0 0 . 9 5 3

- 4  A 1 9 0 7 - 1 9 2 6 7 , 0 0 0 1 0 1 . 0 8 5
. 4 *A 1 9 0 7 - 1 9 2 6 8 , 8 0 0 1 0 1 . 1 2 5

5 1 2 .5 0 0 1 0 3 .0 2
4 1 9 2 6 7 5  .0 0 0 1 0 0 . 7 7

. 4 1 5 ,0 0 0 £ 1 0 0
4 ,0 0 0

. 4 1 9 1 8 - 1 9 2 0 7 0 , 0 0 0 / / l  0 0 . 0 2  1
r.

6 1 9 1 1 -1 9 2 1 2 0 0 , 0 0 0
4 1 9 0 7 - 1 9 1  1 2 3 . 3 4 5 1 0 0 . 0 4 2
4 *4 1 9 0 7 - 1 0 1 0 7 5 . 5 8 7 1 0 1 . 5 2 7
4 1921 5 5  .001) 1 0 0 . 1 2 9
4 1921 2 5 , 0 0 0 1 0 0 .5 0

1 0 , 0 0 0
6 r/i 9 1 0 - 1 9 2 6 3 , 5 0 0 1 0 0 . 0 2 8
4 1 9 2 6 4 0 . 0 0 0 102 .1  125
4 *4 2 6 . 0 0 0 1 0 1 . 1 1 ]
4 « > (7 1 9 1 0 -1 9 2 6 2 5 , 0 0 0 1 0 0 .5 4  4
5 1 9 0 7 - 1 9 1 0 5 , 0 0 0

_ 5 1 9 4 6 4 3 4  .7 0 0 1 0 5 .8 2
. 4 H (7 1 9 1 0 -1 9  10 1 5 , 0 0 0 ] on

4  »i (7 1 9 1 0 -1 9 4 0 8 , 0 0 0 100
_ 5 (7 1 9 1 0 -1 9 2 0 4 7 , 0 0 0 1 0 1 .3 3

3 1 . 1 9 3 0 3 0 0 . 0 0 0 1 0 0 . 4 2 9
5 1 9 0 7  1 9 1 0 8 , 0 0 0 10 0

. . 5 1 9 0 7 - 1 9 2 0 1 5 .0 0 0 1 0 0 .  1 0
. 4 1 9 3 0 0 0 , 0 0 0

Page N am e. Rate. M aturity. A m ount. P r i c e .
3 9 3 J o s e p h i n e  C o .  S o l i .  D i s t .  N o .

7 ,  O r e  ______  _____________ 5 (1 1 0 1 6 -1 9 2 6 $ 1 5 , 0 0 0 1 0 2 . 6 0 6
4 5 5  _ . K a r n e s  C i t y  S c h .  D i s t . ,  T e x . . . 5 c /1 9 1 1 - 1 9 4 6 5 , 0 0 0 1 0 0
5 1 3 . K a r n e s  C o u n t y ,  T e x ..................... 4 ( 2 1 9 1 6 -1 9 2 6 7 , 5 0 0 1 0 0
5 8 6 K e l l l h e r ,  M i n n .  — ............... .. 4 1 9 1 1 - 1 9 1 5 5 , 0 0 0 1 0 0
4 5 5 _ K  e w a n e e  ,111 5 1 9 0 7 - 1 9 1 0 6 , 0 0 0 1 0 0 . 7 5
5 13 . K U l b u c k .  O h i o .  ________________ 6 1 9 0 7 - 1 9 0 9 9 0 0 1 0 0 . 5 5 5
5 8 6 . L a  G r a n d e ,  O r e  ------------------ 5 ( /1 9 1 7 - 1 9 2 7 3 0 , 0 0 0 1 0 2
5 1 3 . _ L a m e d  S c h .  l ) l s t . ,  K a n  — 4*4 1 9 1 0 - 1 9 2 5 2 0 , 0 0 0 1 0 0
5 1 3 . L a w r e n c e  C o u n t y . I n d . .  — 4 1 9 0 8 - 1 9 2 3 6 0 , 0 0 0 1 0 5 . 0 5 3
5 8 6 . L a w r e n c e  C o u n t y .  I n d . 5 , 7 0 0 1 0 0 . 1 6 6
5 8 6 L a w r e n c e  C o u n t y ,  I n d . _ . 1 7 , 0 0 0 1 0 0 . 1 4 7
5 8 6 L a w r e n c e  C o u n t y  O h i o .  . . 4 1 9 1 6 1 0 , 0 0 0 102
3 4 0 L e x i n g t o n ,  K y . — 4 1 9 4 6 2 5 , 0 0 0 1 0 5 .2 1
4 5 5 L i n c o l n  C o u n t y ,  M i n n . . 5 1 9 1 3 - 1 9 1 6 8 , 3 7 0
3 9 3 L l n e v l l l e .  I o w a 2 , 5 0 0
3 4 0 L i t t l e t o n  S c h .  D i s t . ,  W .  V a . _ 5 # ( 7 1 9 0 8 -1 9 2 6 1 5 , 0 0 0 1 0 0 . 2 0
3 9 3 . L o c k  l a n d ,  O h i o  ------------- 4 1 9 4 6 8 0 , 0 0 0 1 0 1 . 6 5
3 4 0 L o g a n  C o u n t y .  O h i o  . — 4 1 9 0 7 - 1 9 1 1 1 8 , 0 0 0 1 0 0 . 3 3 3
3 4 0 . . L o g a n  C o u n t y . O h i o  . _ ___ ___ 4 1 9 0 7 - 1 9 1 2 1 8 , 0 0 0 1 0 0 . 7 7 6
5 1 3 . . L o s  A n g e l e s ,  C a l  - 4 1 9 0 7 - 1 9 4 6 2 8 7 , 5 0 0 1 0 0 . 0 1 2
3 9 3 . . L o w e r  M t .  B e t h e l  S .  D . ,  P a  . 4 (7 1 9 1 6 -1 9 2 6 1 0 , 0 0 0 1 0 0 . 2 5
5 1 3 M a d i s o n .  N e b . _ ________________ 5 (7 1 9 1 6 -1 9 2 6 1 0 , 0 0 0 1 0 2 . 9 8
5 S 6 . M a l o n e  S c h .  D i s t ..  T e x . . . . . . 5 (7 1 9 1 6 -1 9 4 6 7 , 0 0 0 1 0 0
5 1 3 . . M a n l i u s  S e l l .  D i s t . ,  N .  Y . . 4*4 1 9 3 0 - 1 9 3 4 5 , 0 0 0 1 0 0 . 6 5
5 1 3 . . M a n s f i e l d . O h i o -----  ---------- -- _ 5 1 9 0 7 4 0 0 1 0 0 . 5 0
5 8 6 . M a r l o n  C o u n t y ,  O h i o  - . . . 5 1 9 0 7 1 9 1 6 9 , 0 0 0 1 0 2 . 4 8
5 1 3 . M a s s i l l o n .  O h i o  (4  i s s u e s _______ 4*4 1 9 0 9 1 7 , 6 0 0 £ 1 0 0
3 9 3  - M a y f i e l d  T w p .  S c h .  D i s t . ,  O . 5 1 9 0 7 - 1 9 1 4 8 , 0 0 0 1 0 3 . 1 7 1
3 9 3 M l d d l e b o r o u g l i ,  M a s s __________ 4 (71926 2 0 , 0 0 0 1 0 0 . 3 5
5 8 6  - . M i d d l e t o w n  S c h .  D i s t . ,  O h i o . 3 . 6 5 1 9 2 3 - 1 9 4 1 6 8 , 0 0 0 -  • -  -
3 9 3 M i l w a u k e e .  W i s ______  ________ 4 1 9 0 7 - 1 9 2 6 3 6 0 , 0 0 0 1 0 0 . 3 3
5 8 6 . . M i n n e s o t a  ( 2 8  Is su es )  . 1 1 8 , 8 2 5 1 0 0
4 5 5  . . M o b i l e ,  A l a .  _____________________ 3 5 0 * 9 0 0 10 0
4 5 5  _ . M o l e n a .  G a  . _________________ 6 1 9 0 7 - 1 9 1 6 4 .0 0 0 1 0 1 . 2 5
3 9 4 . M o n t e z u m a  V a l .  I i t . D i s t . , C o l . , 6 1 9 1 6 - 1 9 2 6 2 3 8 , 5 0 0 9 5
5 1 4 M o n t p e l i e r ,  I d a h o . 2 5 , 0 0 0
3 4 0 _ . M o r g a n  C o u n t y ,  I n d . . .  _ . . 6 4 8 , 5 1 6 1 0 1 . 2 0
3 4 0  . M o r g a n  H i l l  S e l l .  D i s t . ,  T e x  . 5 (7191 1 -1 9 4 6 2 , 5 0 0 4*4 b a s
3 4 0 . M o u n t  V e r n o n ,  O h i o .  ____ . 1 9 0 6 - 1 9 1 6 1 ,9 0 0 1 0 4 . 5 0
8 4 0 . M o u n t  V e r n o n ,  O h i o  . .  ___ 4 5 0 , 0 0 0 1 0 0 . 0 5 6
3 10 . M o u n t  V e r n o n ,  O h i o  ___  . _ 4 6 5 , 0 0 0 1 0 0 . 0 5 5
3 4 0  _ M o u n t  V e r n o n .  O h i o  . .  . . 4 7 0 , 0 0 0 1 0 0 . 0 5 5
3 4 0 . M o u n t  V e r n o n ,  O h i o _____ ______ 4 4 5 , 0 0 0 1 0 0 . 0 5 5
5S 7 N a p o l e o n  S e l l .  D i s t . .  O h i o . 4 1 9 2 5 - 1 9 2 7 1 0 , 0 0 0 V 10 0
3 4 0 X e w  A l b a n y  T w p . S e l l . D . ,  I n d .5 1 9 0 7 - 1 9 1 1 9 , 0 0 0 1 0 2 . 2 2 2
4 5 5  _ ..N e w  I b e r i a  S c h .  D i s t . . L a _____ 1 5 , 0 0 0 «  •»
5 8 7 N e w  Y o r k  C i t y  (4  i s . ) __________ 3 1 , 2 5 7 , 0 0 0 £ 1 0 0
3 4 0 . X i a g a r a  F a l l s , N . V .. _______  . _ 4 1 9 2 6 1 4 , 5 0 0 1 0 0 . 0 4
3 9 4  _ X o k o m i s ,  1 1 1 _____ ______  .  . 4 y> 1 9 0 7 - 1 9 2 6 5 , 0 0 0 1 0 0 . 1 0
3 4 0 . _ X  o r  w a l k . O h i o  . ___ ______ 4 1 9 0 7 - 1 9 1 6 1 5 , 0 0 0 10 0
5 1 4 . N o r t h  D a k o t a  S e l l .  D i s t s . ( 7 i s . ) 4 1 4 , 8 0 0 10 0
341 _ O d o n  S o l i .  D i s t . .  I n d  __ ___ 8 , 0 0 0 1 0 1 . 6 3 7
3 4 1  . . O m a h a  S c h .  I ) i s t . ,  T e x ______ 5 (2 1 9 1 6 -1 9 4 6 6 , 5 0 0 4  *A b a s
5 1 4 . O r r v i l l e .  O h i o _____  ______  . 5 1 9 0 7 - 1 9 1 6 7 , 1 0 0 1 0 3 . 9 4 3
5 1 4  _ _ O m d l l e . O h i o ___________  _____ 5 1 9 0 7 - 1 9 1 1 5 , 0 0 0 1 0 2
5 1 4 . . O r r v i l l e ,  O h i o .  .  . ________ - . 5 1 9 0 7 - 1 9 0 9 5 0 0 101
6 4 7  . O s c e o l a .  I o w a __________ 4 * 4 1 9 2 6 3 2 , 0 0 0 1 0 0 . 0 4 9
5 1 4 . . O w e g o  S c h .  D i s t . ,  N .  Y _ ___ 4 1 9 0 7 - 1 9 2 6 4 0 , 0 0 0 1 1 0 0

\ 1 0 6 . 6 5
3 4 1 . . P a i n t e d  P o s t ,  X .  Y _____________ 4 5 , 0 0 0 10 0
3 4 1  . . P a i n t e d  P o s t ,  N .  Y . ................. ... 3 K 1 9 1 3 - 1 9 1 4 1 , 2 5 0 1 0 0
3 4 1  _ P a i n t e d  P o s t ,  N .  Y _  _ ______ 4 1 9 1 2 6 2 5 100
3 4 1 . P a i n t e d  P o s t ,  X .  Yr _ ___________ 4 1911 6 2 5 10 0
5 1 4 . . P a r k  F a l l s  S c h .  D i s t . .  W i s  . . 3 J 4 1 9 0 7 - 1 9 1 6 1 0 , 0 0 0 1 0 0
5 1 4 . . P a r t r  i d g e  D r . &  L e v . D i s t . ,  I I I . 6 9 0 , 0 0 0 10 0
5 1 4 _ P a t c h o g u e S c h . D i s t .  , N .  Y . ( 2 i s . ) 4 . 3 0 10  5 0 0 1 0 0
5 8 7  _ . P a t t o n  T w p .  S c h .  D i s t . , P a  _ 5 1 9 0 7 - 1 9 1 1 5 , 0 0 0 1 0 0 . 5 0
3 9 4 . _ P e k i n  & L a  M a r s h  D r .  D i s t . , 111 . 6 1 9 1 4 - 1 9 2 2 6 5 , 9 2 6
3 9 4 . P e n n  l ra n ,  N .  Y .  _ __  _ . 4 *A 1 9 0 6 - 1 9 0 8 1 2 , 5 0 0 Too
4 5 6 . P e r t h  A m b o y ,  N .  J _____________ 4 1 9 3 6 4 9 , 0 0 0 1 0 0 . 0 6 2
5 1 4 . P e r t h  A m b o y ,  N .  .J _ _ 4*A 1 9 1 2 1 6 0 , 0 0 0 10 0
3 4 1  . . P i e r c e  C o u n t y ,  W a s h .  . ______ 4 (7 1 9 1 6 -1 9 2 6 1 5 0 , 0 0 0
5 1 4  _ . P i p e r  C i t y ,  111 . __  ___ 5 1 9 0 8 - 1 9 1 7 4 , 0 0 0 1 0 1 . 2 5
5 8 7 P i q u a ,  O h i o  . . .  _ ___ ___ 4 1 9 1 6 3 0 , 0 0 0 1 0 0 . 3 3 3
2 9 0  _ P i t t s b u r g h ,  P a  (2 i s s u e s ) ____ 4 1 ,5 0 0  0 0 0 1 0 0 . 1 5 3
4 5 6  _ . P o r t c h e s t e r ,  X .  Y „ .  ___  . 5 1 9 0 7  ’0 8 & 0 9 1 . 6 3 4 1 1 0 0
4 5 6 . P o r t c h e s t e r , N . Y  _ _____ _______ 5 1 9 0 7 7 8 3 r
5 1 4 . P o r t e r  C o u n t y ,  I n d ________ _ 6 1 9 0 8 - 1 9 1 2 1 ,6 7 3 1 0 0
5 1 4 . . P o r t  H u r o n .  M i c h _____  _____ 5 1 9 2 6 1 3 , 0 0 0 1 1 0 . 0 4
5 1 4 . _ P o r t  H u r o n ,  M i c h  _ ______  . 5 1 9 1 6 7 , 0 0 0 1 0 6 .0 4
5 1 5 . . P u l a s k i  S c h .  D i s t . ,  X  Y ____ 4 1 9 2 5 - 1 9 2 9 5 , 0 0 0 1 0 0 . 2 0
4 5 6  _ . P u l l m a n .  W a s h  _ 2 5 , 0 0 0 10 2
4 5 6  . . R a n d o l p h ,  V t ___ _ ___________ 1 9 , 0 0 0 ____- .  »
3 4 1 . . R a t o n  S c h .  D i s t . ,  X .  M e * ___ 5 ( 7 1 9 2 6 -1 9 3 6 1 0 , 0 0 0 1 0 1 . 6 0
5 1 5 . . R e d  W i n g ,  M i n n .  (2  i s su e s ) 4 1 9 2 2 1 0  0 0 0
5 8 7 . . R i c h f i e l d  T w p  , O h i o  __ . . . 5 1 9 0 7 - 1 9 1 6 5 , 0 0 0
4 5 6 R i f l e .  C o l o .  ________ _____ 6 (7 1 9 1 6 -1 9 2 1 6 0 , 0 0 0 9 5 . 5 0
3 4 1 . .  R o s e a u  S c h . D i s t .  N o .  1 2 ,  M i n n .4 1 9 1 1 - 1 9 1 6 6 , 0 0 0 1 0 0
5 1 5 . R o w a n  S c h .  D i s t . ,  I o w a  . . _ 1 9 0 7 -1 9 1 1 2 , 5 0 0
5 1 5 _ . R o y s e  S c h .  D i s t . , T e x .  _ 5 (7 1 9 1 6 -1 9 4 6 1 1 ,5 0 0 1 0 0
5 1 5 S a b i n e  C o u n t y . T e x ___ ______  . 4 (7 1 9 1 6 -1 9 4 6 1 3 ,0 0 0 1 0 0
5 1 5 S a g i n a w ,  M i c h . . _____________ 3 *4 1 6 , 0 0 0 10 0
4 5 6 . . S t .  C h a r l e s ,  111_________  ___ 5 1 9 1 6 8 , 0 0 0 t o o
4 5 6 - S a l i n a  S c h .  D i s t . ,  K a n  _ . . 4 *4 10 0 0 0 10 0
3 9 5 . - S a n d p o i n t  S c h .  D i s t . ,  I d a h o . 5 (7 1 9 1 6 -1 9 2 6 3 0 , 0 0 0 1 0 0
4 5 6 . S a n t a  A n a .  C a l . 5 1 9 0 7 -1 9 1 1 5 , 0 0 0
5 1 5 S e n a t o b i a ,  M i s s _____ _______ 5 *A (7 1 9 1 1 -1 9 2 6 4 , 0 0 0 1 0 0
3 9 5 . - S h a d y  G r o v e  S c h  D i s t . , C a l  - 6 1 9 0 7 - 1 9 1 1 5 0 0 10 0
5 1 5 S h e l b y ,  O h i o ___________ 4 3 . 9 0 0 1 0 0 . 0 2 5
5 1 5 . S o u t h a m p t o n  S c h o o l  D i s t r i c t

X o .  6 ,  X .  Y 4 1 9 1 4 - 1 9 2 1 7 , 5 0 0 101
5 S 8  . - S o u t h  B e n d .  I n d  _ _ 4 1 9 2 6 2 8 . 0 0 0 1 0 6 . 2 5
5 1 5 . S o u t h  B o i s e  S c h .  D i s t . ,  I d a h o 5 (7 1 9 1 6 -1 9 2 6 2 , 0 0 0 1 0 0
1 5 7 . - S o u t h  S h o r e  S c h .  D i s t . ,  S .  D . 5 3 . 8 5 0 1 0 0
6 4 8 S o u t h w e s t  G r e e n s b u r g  S c h o o l

D i s t r i c t ,  P a 5 (7 1 9 1 6 -1 9 3 6 8 ,5 0 0 100
5 8 8 S p e n c e r p o r t ,  X .  Y 4 . 6 0 1 9 0 9 - 1 9 1 8 5 , 0 0 0 10 0
3 9 6 S p o k a n e  C o u n t y  S c h o o l  D is -

t r i c t  X o .  3 7 ,  W a s h  . 5 *A (7 1 9 1 1 -1 9 1 6 2 , 5 0 0 1 0 0 . 6 8
6 4 9 S p r i n g f i e l d .  Ill 5 7 5 . 0 0 0 j / 1 0 2 . 1 0
3 9 6 S p r i n g f i e l d .  O h i o .  ___ A 1 9 1 8  &  19 1 9 1 5 , 0 0 0 1 0 1 . 3 3 3
3 4 2 S t a t h a i n . G a 6 1 9 1 6 - 1 9 3 6 S . 0 0 0 101
58 8 S u s a n v l l l e ,  C a l 5 1 9 2 6 1 0 , 0 0 0 1 0 0 . 2 3 3
5 1 5 S w a n t o n , O h i o 5 1 9 0 8 - 1 9 2 3 1 6 , 0 0 0 1 0 5 . 1 5 6
3 9 6 T e c u m s e h ,  O k l a 5 1 9 3 6 6 0 , 0 0 0 1 0 0
5 8 8 T e n s a s  B a s i n  L e v e e  D i s t . ,  L a . 5 (7 1 9 1 6 -1 9 2 6 3 0 , 0 0 0 10 0
5 8 8 T e r r e l l  C o v i n v .  T e x 4 (7191 1 -1 9 4 6 3 0 , 0 0 0 100
5 1 5 T i f f i n ,  O h i o 4 1921 4 4 , 0 0 0 1 0 0 . 7 5
3 4 3 T i o g a  S c h .  D i s t . ,  T e x 5 (7 1 9 1 0 -1 9 4 5 1 2 .0 0 0 10 0
5 8 8 T o b i a s  S c h .  D is t .  X o .  8 1  . N e b . 5 (7 1 9 0 8 -1 9 1 6 2 , 5 0 0 1 0 1 . 6 0
3 9 6 T o d  T o w n s h i p ,  O h i o 5 1 9 1 6 '  1 7 & ’ 18 7 , 0 0 0 1 0 9 .1 3
5 1 5 T r e n t  S c h .  D i s t . .  T e x (7 1 9 1 6 -1 9 2 6 3 , 0 0 0 100
3 4 3 T r o y ,  X .  Y 4 1 9 0 7 - 1 9 2 6 1 6 5 , 0 0 0 100
3 4 3 T r u m b u l l  C o .  R o a d  D i s t r i c t

X o .  1 . O h i o 5 1 9 1 2 -1 9 X 7 5 0 , 0 0 0 1 0 5 .6 3 1
6 4 9 T u c k a h o e ,  \  . Y 4 . 4 0 1911 1984 6 0 , 0 0 0 1 0 0 .1 5
4 5 8 V a lle\  S c h .  D i s t . .  X o b 5 1 9 1 7 - 1 9 2 5 9 , 0 0 0 1 0 2 .7 7 7
4 5  8 V a n  W e r t  C o u n t v ,  O h i o 4 K 1 9 07  1909 1 6 ,2 0 0 1 0 0 .7 7 1
;»8m V e r n o n  T w p . . O h i o 4 19 11 ’ 16*21 *26 ] 5 ,0 0 0
5 !  6 V i c t o r .  X .  Y 4 . 9 0 1 9 0 7 - 1 9 1 6 11 ,0 0 0 1 0 0 .0 2
5 8 8 V i r g in ia  S e l l .  D M . .  Ill 5 191 0 -  1 9 1 3 2 , 0 0 0 101
5 1 6 V o l g a  S c h .  D i a l ..  S o .  D a k 5 (7191 1 -1 9 2 6 1 0 ,0 0 0 1 0 0 . 4 5
5 1 6 W a l l a c e  S c h .  D i s t . .  I d a h o . 4 H 19 16 1 5 ,0 0 0 10 0
3 4 3 W a s k o m  S c h .  D i s t , .  T e x 5 (2 1 9 1 6 -1 9 2 6 2 , 0 0 0 100
5 1 6 W a u s a u  S e l l . 1 l i s t . . W i s 4 1907  1926 5 0 . 0 0 0 _______
3 4 4 W c J c e t k a S c i *  D i s t . ,  I n d .  T e r . 6 1 9 2 6 1 1 ,2 0 0
8 14 \VH I s t o n . ( )h i o 4 1 9 0 7 - 1 9 1 7 1 1 .0 0 0 1 0 0 . 2 0
5 1 6 W e l M  o : i  S r i :  D is t .  . VlO 4 1920 1 8 ,0 0 0 9 9 . 0 3
5 1 6 W r l i - f  o n  S e l l . D ist . O h i o 4 *4 19 0 8  1913 3 .0 0 0 1 0 0 . 8 3 3
158 W e n  h a m .  M a ss 4 1 9 1 6 1 0 .5 0 0 1 0 0 .5 7

5 1 7 W e s t  \ l e x a n d r l n .  O h i o 4 1 9 1 6 -  1926 5 . 5 0 0 1 0 0 . 5 1 4
3 9 7 . - W e s t  S e n e c a  S c h o o l  D i s t r i c t .

X .  Y , (4 Issu es) 5 19 0 7  1931 1 0 7 . 5 0 0 1 0 6 . 0 6
5 8 9 . W  i n n  S e l l .  D i s t . ,  C a l ________ 7 1 9 1 0 - 1 9 1 6 3 . 0 0 0 n o
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Page Name. Rate. M aturity. Amount. Price.
r>17_ .W orcester C ounty, Md_ - - ■ - - 4 M 1931-1955 $25,000
589 - ..Xenia, Ohio . _____ 4 1907-1910 49,500
5 17 _ .Y a zo o  City, M iss.. _____ 5 1907-1926 25,000
344. -Y oungstow n , O h io____ _____ 5 1908-1917 17,000 105.57
344 _-Y oungstow n , O h io .. _ 1907-1911 4 ,865 101 .777
344.. .Y oungstow n , Ohio . _____  5 1908-1912 8,700 102.637
344. .Y oungstow n , O h io ........ ..........5 1908-1917 9,350 105.037
589 . -Y um a County, A r iz .___ _____ 0 d l9 1 6-1926 35,000

Total bond sales for August 1006 (229 m unici
palities covering 328 separate Issues  /c$ 15,833,875

Allegheny County (P. 0. Pittsburgh), Pa.— Bond O ffering. 
— Proposals will be received until 12 m. Sept. 24 by F. P. 
Booth, County Comptroller, for .$400,000 4% coupon court
house and jail bonds. Denomination $1,000. Interest 
semi-annually at the office of the County Comptroller. 
Maturity twenty years. Bonds are free from taxation. 
Certified check or trust company bond for $10,000, payable 
to the County Commissioners, is required.

a Average dates o f m aturity, d Subject to call In and after the earlier 
year and mature In the later year, fc Not Including $7,605,000 o f tem 
porary loans reported arid which do not belong In the list, x  Taken by 
sinking fund as an investm ent. y A.m\ other considerations.

BONDS OF A M E R IC A N  POSSESSIONS.

Alliance, Ohio.— Bonds A u th orized .—The following bonds 
were authorized by the City Council on Aug. 27:
$19,000 4%  coupon refunding bonds. .Maturity $9,500 for 18 years and 

$9,500 In 20 years.
5,000 4%  coupon water bonds. M aturity N ov. 1 1926.

Page. Name. Rate. M aturity. Amount. Price
4 5 1 .. Philippine Islands _____ 4 1907 51,000,000 102.28

BONDS SOLD B Y C A N A D IA N  M U N IC IP A L ITIE S.
Page. Name. Rale. M  aturit.y. Amount. Price.
4 5 2 .- Berlin, Ont. (3 issues) _._____  4 ,U 1907-1936 $60,986 ____
452 _. Berlin, O n t_______ ______ _____ 4 j2 1907-1926 8,424
452 . Berlin, Ont 4 1907-1916 11 ,882
338_. Carlyle, Sask ______5 5,000 99
454. . Frederickton, N. B _____ _____ 4 1946 25.000 100
393 _. Indian H ead, Sask ____ 149,984 102.181
513. Lincoln County, Ont. _ _. 10,000 100
5 1 3 .. Medicine H at, A lba. (3 issues) 5 1907-1936 58,000 102.406
341 Ontario . . .  .. . . ._____  3 K 815,000 100
587_..Orillia, Ont. 13 Issues) _____  4M 105,000 101.742
587. . Rapid City, Man. (2 issues). .  5 1926 7,000 102.15
5 1 5 .. T ilbury O n t_. . .  __ _._____ 4% 1907-1926 5,0001 99.40
5 1 5 .. T ilbury, Ont _ __ 5 1907-1920 2,956/
897 _. W aterloo, Ont . 4 y, 1988 1 2,536
5 1 7 ...W est Treherne Sch. Dist. ,Man.5 1908-1927 18,000 101.522
5 1 7 .. W olseley, Assa. East 20,000 100.510

R E V ISE D  T O T A L S F O R  P R E V IO U S  M ONTH S.
The following items, included in our totals for previous 

months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale imiy be found.
Page. Name of M unicipality. Amount.
511 _ .B elpre Sch. D ist., Ohio (June lis t ) _____________________________  $11,000
338__Chico Sch. D ist., Cal. (July l is t )____________________ ________  25,000
5 1 2 ..  De K alb C o., Tnd. (M ay lis t )______________________________  27,000
454__Em sworth, Pa. (3 issues) (July lis t )__________________________ 35,000
5 8 6 . .  M anitowoc, W is. (June lis t )______________________________  50.000
6 4 7 ..  0sceola , Iowa (July lis t )__________________________________ 32,000
4 5 6 ..  5chenectady, N. Y . (July lis t )___________________________  150,000
3 4 2 .-T iconderoga Sch. Dist. No. 5, N. Y . (June lis t)______________  45,000

We have also learned of the following additional sales for 
previous months.
Page. Amount.

$48,000
10,000
15,000

Price.
101.062
118.005

100 
100 
100 
104.918

50.000 
45 000 
52,500

6,100
6.000 ?/101

75.000 102
15.000 100
11.000 100.295
5,000 102.76

180.000 £100
15.000 101.00

Name. Rale. M aturity.
3 3 7 ..A naheim , Cal_________________  5 1907-1946
5 1 2 .-Farm ington , U tah____________  6 y2 1926
339_.G ranger Sch. D ist., T ex _____ 5 <11926-1946
339__Greenwieh and Easton School

District No. 3, N. Y ______  4 1907-1956
454_ . Harrisburg Dr. D ist., A rk ___6 __________
339__H utchinson Sch. D ist., Kan_ 4 lA  1926
339. .Law ler Sch. D ist., Iow a_____  6 1907-1916
340_.L incoln , M inn__________________ 6 1912-1926
5S6__Lander, W yo. (2 issues)_____  6 __________
513_-Lauram ie T w p. Sch. D ist.,Tnd.4 1907-1911
393_ .M ason City, 111_______________  4V2 1907-1917
340_-M oneta School D ist., Cal____  5 1909-1913
587 _ .N ew  Y ork  City (5 is .)________3&3J-4 ___________
341 -.P a rk er , M inn______________________ __________
341-.P en d leton  School D ist., Ore.

(J u n e )_______________________ 5 <?1916-1926
395--R u sh ford  Sch. D ist., M inn___ 5 1907-1916
341 _-Sawtelle Sch. D ist., Cal_____  7 1907-1916
341 ..S ierra  Madre Sch. D ist., Cal_ 5 1909-1922
342__Sunnyside Sch. D ist., Cal____  5 1909-1920
342_.T aju nta  Sch. D ist., C al______  5 1907-1916

All the above sales (except as indicated) are for July. 
These additional July issues will make the total sales (not 
including temporary loans) for that month $25,110,779.

It is also proper to add that in July New York City issued 
$13,754,500 revenue bonds of which we had no report at the 
time our July totals were published. These, however 
being temporary securities, do not appear in our bond tables.

20 ,000
5.000 
6,200

14.000
12.000

5.000

103.50
102.50 
111.451
104.50 
104.125 
102.60

Biosid Proposals and Negotiations this week

Denomination $500. Date Nov. 1 1906. Interest semi
annually at the City Treasurer’s office.

A m e l ia ,  C le r m o n t  C o u n t y ,  O h i o .—B ond O ffer in g .— Pro
posals will be received until 12 m. Sept. 29 by B. B. Cundiff, 
Village Clerk, for $1,825 5% sidewalk-construction (village’s 
portion) bonds. Authority Act of Legislature passed April 
26 1904 and ordinance passed June 18 1906. Denomina
tions: $200, $250, $100 and $75. Date Aug. 15 1906. 
Interest annual. Maturity $300 in 1908, $300 in 1909, $300 
in 1910, $275 in 1911, $200 in 1912, $200 in 1913 and S250 in 
1914. Certified check for $100, payable to the Village Treas
urer, is required. Accrued interest to be paid by purchaser, 
who will also be required to furnish blank bonds. These 
securities answer to the description of the $1,825 bonds 
awarded on Aug. 14 to John Nichols of Cincinnati, but we 
are not informed as to whether or not the issue is the same.

A s b u r y  P a r k ,  M o n m o u t h  C o u n t y ,  N .  J . —Bonds V oted .— 
Reports state that an issue of $150,000 bcach-improvement 
bonds was authorized on Sept. 11.

A s h l a n d ,  Ky.— Bond S ale.— On Sept. 10 $21,000 6% 
street-improvement bonds were awarded to the Merchants’ 
Bank & Trust Co. at par and accrued interest. Denomina
tion $500. Date June 1 1905. Interest annual. Maturity 
June 1 1915, subject to call one-third in 4 years and one- 
third in 7 years.

A s h l a n d ,  O h i o .—B ond O fferin g .—Proposals will be re
ceived until 12 m. Sept. 24 by A. P. Black, Village Clerk, 
or the following bonds:

$16,000 5%  Fourth Street im provem ent bonds. D enom ination $800.
12,600 5%  Third Street im provement bonds. Denom ination $900.

9,200 5%  Vine Street im provem ent bonds. Denom ination $460.
Authority Section 2835 of the Revised Statutes. Date 

Aug. 1 1906. Interest semi-annual. Maturity one bond 
each six months beginning March 1 1907. Certified check 
for 5 %  of the bonds bid for, payable to the treasury of the 
village, is required. Purchaser to pay accrued interest.

A t l a n t i c  C i t y ,  N .  J .— Bonds N ot S old .— Bond O fferin g .— 
No award was made on Sept. 8 of the $128,000 4% gold 
coupon fire-department bonds described in V. 83, p. 452. 
These bonds are now being offered at private sale. Dillon 
& Hubbard’s certificate as to legality will be furnished free 
of cost. -|u v - -,v • • • .................... ....

Bainbridge, D e c a t u r  C o u n t y ,  G-a.— Bonds V oted .— The 
election held in this town Sept. 10 resulted in a vote of 226 
to 1 in favor of issuing the $35,000 5% 1-30-year (serial) 
sewer-system bonds mentioned in V. 83, p. 511.

Bayonne, M. J.—B ond O fferin g .— Proposals will be received 
until 8 p. m. Sept. 18 by the City Council for $49,400 4% 
school bonds dated June 1 1906. Interest Jan. 1 and July 1. 
Matures June 1 1916. W. C. Hamilton is City Clerk.

Beverly, Mass.—Bond S ale.—This city has awarded 
$38,000 4% 1$ 1-3-year (average) sewer bonds to Estabrook 
& Co. of Boston at 101.64.

B i g f o r k ,  I t a s c a  C o u n t y ,  Minn.—B ond  S a le .—On Aug. 31
this town disposed of $8,000 6% road and bridge bonds at 
par. ....................•

have b e e n  as  f o l l o w s  :
Abilene, Dickinson County, Kan . — B onds N ot S old .—We 

are advised that no award was made on Sept. 1 of the $6,000 
4M% coupon public-park bonds described in V. 83, p. 510.

Bond E lection  P ostp on ed .— We are advised that the election 
which was to have been held Sept. 10 to vote on the question 
of issuing $85,000 water-works bonds has been postponed 
until some time in October.

Adairsville, Bartow County, Ga.— B onds V oted .— This 
town on Sept. 8 voted to issue $15,000 5% water-works 
bonds. There were 115 votes cast, all of which were in favor 
of the bonds. Maturity “ within thirty years.”

Adrian, Lenawee County, Mich.— Bonds N ot Y et Issu ed .— 
We are advised that the $75,000 sewer bonds and the $30,000 
paving bonds voted on June 12 have not yet been issued. 
Our informant adds that the bonds when issued will be sold 
to private parties at par for 4Djs.

Aliquippa, Beaver County, Pa .— B ond O fferin g .— Pro
posals will be received until Sept. 25 by the Town Council of 
this borough for $12,000 4 ^ %  water-works and sewer bonds. 
Denomination $500. Interest semi-annual. Maturity $500 
yearly on Sept. 1 from 1907 to 1930 inclusive. Securities 
are exempt from State tax. Certified check for $300 re
quired. W-. D. Craig is Borough Secretary.

The officia l notice of this bond offerin g  will be fou n d  am ong  
the advertisem ents elsewhere in this D epartm ent.

Big Mound Drainage District No. 1 (P. O. Fairfield), 111.—
Bond S a le .— On Sept. 8 $26,000 of the $26,280 5 %  5 1-3-year 
(average) coupon bonds described in V. 83, p. 452, were 
awarded to the Fairfield National Bank of Fairfield for
$26,834. - A .................................... ....................- - •

Bridgeport, Fayette County, Pa .— Bond Sale Postponed,.—  
We are adv'ssd that the sale of the $36,500 4% bonds 
which was to have taken place on Sept. 10 (V. 83, p. 511) 
has been postponed until Sept. 20.

Bucsnrus, Ohio.-— B ond O fferin g .—Proposals will be re
ceived until 12 m., Sept. 25, by W. H. lams, City Auditor, 
for $9,300 4% Lucas Street assessment bonds. Authority, 
Section 1536-281 of the Revised Statutes and Ordinance 
No. 316, passed July 6 1906. Denomination $500, except 
one bond for $300. Date Sept. 1 1906. Interest semi
annual. Maturity $1,300 Sept. 1 1907 and $1,000 yearly from 
Sept. 1 1908 to Sept. 1 1915 inclusive. Bonds are non- 
taxable. Certified check for $100, payable to the City 
Treasurer, is required. Delivery Oct. 1 1903. Accrued 
interest to be paid b}̂  purchaser.

Buffalo, N. Y .— B ond Is su e .—The issuance of $17,37CP49 
3 %  Department of Public Works bonds, dated Sept. 1 1906 
and maturing Sept. 1 1907, has been authorized. Loan is 
to be taken bj* the Erie Railroad Grade Crossing Bond 
Sinking Fund as an investment. -

Bond Issu e .—An issue of $6,265 96 4% 1-year judgment 
funding bonds dated Oct. 1 1906 has also been authorized. 
These bonds will be taken by the Western New York & Penn-
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sylvania Railroad Grade Crossing Sinking Fund as an in
vestment .

Bunkie, Avoyelles Parish, La. Bond O ffering.— Proposals 
will be received until Oct. 10 (date changed from  Nov. 1) 
by  S. E. Schmink, Town Clerk, for the SIS,000 5%  gold 
coupon water-works bonds voted on Aug. 10. Denomina
tion S500. Date Oct. 15 1906. Interest semi-annually at 
the Merchants’ & Planters’ Bank in Bunkie. Maturity Oct. 
15 1926. Certified check for S5-10 required. Bonded debt, 
this issue. Assessed valuation for 1906, $200,000.

Cadiz, Ohio.— Bonds Not Awarded— L itigation .— W e are 
advised that, owing to a temporary injunction, thejTown Coun
cil has made no award of the $10,000 4 >2%  coupon street- 
improvement bonds bids for which were opened on Aug. 20. 
Until a decision is obtained no further steps will be taken 
looking to the sale of these bonds. A full list of the bids 
received was given in V. S3 , p. 452.

Carrollton, Carroll County, Ga.— Bonds Voted.— The elec
tion Sept. 10 resulted unanimously in favor of the proposition 
to issue the $15,000 5%  sewer bonds, mentioned in V. 83, 
p. 453.

Cartersville, Bartow County, G a.— Bond Offerin':/.— Pro
posals will be received until 6 p. m ., Sept. 20, by  Paul Gil- 
reath, Mayor, and ihe Board of Aldermen for $40,000 5%  
electric-light, gas and water-works bonds. Denomination 
$1,000. Date Oct. 1 1906. Interest annually on Jan. 1 in 
Cartersville or at the Hanover National Bank in New York 
City. Maturity $2,000 yearly from  Jan. 1 1908 to Jan. 1 
1927 inclusive. Certified check for $1,000, payable to th 
city of Cartersville, is required.

Cascade County (P. O. Great Falls), M ont.— Bond Offer
ing.— Proposals will be received until 2 p. m. Oct. 31 by 
Fred. L. Hill. Clerk of the Board of County Commissioners, 
for $10,000 4%  10-20-year (optional) coupon bonds. Securi
ties are issued under authority of Article 3, Chapter 2, 
Title 2, Part 4, Political Code of Montana. They are in 
denomination of $1,000. Interest will be payable Jan. 1 
and July 1 at the office o f the County Treasurer. A New 
Y ork draft or check certified by  a Great Falls bank, payable 
to the County Treasurer of Cascade County, for $500, must 
accom pany proposals.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this D epartm ent.

Chester Township (P. O. North Manchester), W abash 
County, In d .—•Subsidy Defeated.— It is stated that the elec
tion Sept. 10 (V . 83, p. 453) resulted in the defeat of the 
proposition to subscribe to $20,000 of the stock of the 
Wabash & Northern Traction Co.

Chicago (111.) Sanitary D istrict.— Bond O ffering.— Books 
have been opened by the Sanitary District of Chicago for 
popular subscriptions at par for $500,000 4%  20-year 
bonds and awards will be made on Oct. 2, preference being 
given to those subscribing to the smallest amounts. De
nomination $500 and $1,000. Date Oct. 1 1908. Cash or 
certified check for 5%  of subscription required with bids. 
R . R . McCormick is President of the Sanitary Board.

Claremore, Ind. Ter.— Bond Sale.—W e have just been 
advised that this city on Aug. 9 awarded the $85,000 5% 20- 
year water-works bonds dated July 15 1906 and described 
in V . 83. p. 226, to the American Securities Co. of Grand 
Rapids at par.

Constableville, Lewis County, N. Y .— Bonds X o t  Sold— 
Bond O ffering.— No bids were received on Sept. 10 for the 
$2,000 5-24-year (serial) registered water bonds described 
in V. 83, p. 512. The sale of these bonds has now been 
postponed to 7 p. m. Oct. 1.

Corsica, Douglas County, So. D ak .— Bond O ffering .— Pro
posals will be received until 8 p .m . Sept. 24 b y  T. F. Mahone, 
Town Clerk, for $6,000 5 %  coupon first mortgage water
works bonds. Denomination $1,000. Date Oct. 1 1906. 
Interest annual. Maturity fifteen years.

D ixon, Lee County, 111.— Bond O ffering.— Proposals will 
be received until 3 p. m. Sept. 17 by H eniy U. Bardwell, 
City Clerk, for $32,000 4 %  building bonds. Denomination 
$500. Maturity as follows: $6,000 April 15 1911, $2,000 
July 1 1911, $6,000 April 15 1916, $2,000 July 1 1916,
S6,000 April 15 1921. $2,000 July 1 1921, $6,000 April 15 
1926 and $2,000 July 1 1926. Each bid must be made 
on a blank form furnished by  the city and must be accom 
panied b3r a certified check on some bank in Dixon for 10%  
of the amount bid.

Douglas County CP. O. Superior), W is .— Price Paid for
B onds.— W e are informed that the price paid by W . J .j 
Hayes A Sons o f Cleveland for the $100,000 4%  gold coupon 
insane-asylum bonds recently awarded to them (V. 83, p. 
585) was par and interest. Denomination $500. Date July 
1 1906. Interest semi-annual. Maturity $5,000 yearly
from 1907 to 1926 inclusive.

Elmira, Chemung County, N. Y .— Bond O ffering.— Pro
posals will be received until 8 p. m. Sept. 17 by  Z. R . Brock
w ay, Mayor, for $38,000 4 %  registered refunding bonds. 
Authority Chapter 685, Laws of 1892, as amended. De
nomination $1,000. Date Sept. 1 1906. Interest semi

annually in New Y ork City. Maturity $1,000 yearly on 
Sept. 1 from 1907 to 1935 inclusive and $9,000 Sept. 1 1936. 
Certified check for $500 required. Accrued interest to be 
paid by  purchaser. Deposit of $500 required. These bonds 
take the place of the $39,000 bonds awarded on Aug. 20 
to Edmund Seymour & Co. of New Y ork City (V. 83, p. 
454), which sale was never consummated.

Essex Union School D istrict No. 1 (P. O. E ssex), Essex 
County, N. Y  — Bond S a le —  On Sept. 11 the $11,500 1-10- 
year (serial) coupon bonds mentioned in V. 83, p. 512, 
were awarded to Edmund Seymour & Co. of New Y ork City 
for $11,510 and blank bonds for 4.95s. Securities are dated 
Oct. 1 1906. Interest semi-annual.

Fairmont, Martin County, M inn.— Bonds Voted— Bona  
O ffering.— The following bonds were authorized at an elec
tion held in this city Aug. 28:
§11 ,<U)0 5% 20-year electric-light bonds by a vote of 275 to 117.

10.000 5% 20-year sewer bonds by a vote of 200 to 125.
20.000 5%  20-year city-hall bonds by a vote of 211 to 172.

Proposals for these securities will be received until 8 p . m . 
Oct. 2. Denominations: $100, $500 and $1,Q00. Interest 
semi-annual. E. L. Lewis is City Clerk.

Fayette, Howard County, M o.— Bond S ale.— On Sept. 4 
the $8,000 4J^% 10-20-year (optional) water-Avorks-exten- 
sion bonds described in V. 83, p. 512, were awarded to N. W . 
Harris & Co. of Chicago at 100.3125 and accrued interest—  
a basis of about 4 .461%  to the optional date and 4 .477%  
to full m aturity. No other bids were received.

Findlay, Hancock County, Ohio.— Loans A uthorized .— The 
City Council recently passed ordinances providing for the 
issuance of $2,149 87 sewer-construction bonds and a $9,- 
892 64 5%  4-months paving note.

Flat River School D istrict No. 61 (P. O. Flat R iver), 
St. Francois County, M o.— Bond O ffering.— Proposals will 
be received until 6 p. m. Oct. 11 by  C. E. Norwine, District 
Clerk, for $6,000 4 x/i%  building bonds. Authority Section 
9752 of the Revised School Laws of 1903. Denomination 
$500. Date Nov. 1 1906. Interest semi-annual. Maturity 
$500 yearly on N ov. 1 from 1914 to 1925 inclusive. Certi
fied check for $300, payable to J. H . Tetley, District Treas
urer, is required. Bonded debt, including this issue, $29,500. 
Assessed valuation for 1906, $1,033,555.

Fountain County (P. O. C ovington), In d .— Bond O fferin g . 
— Local papers state that proposals will be received until 
Sept. 21 for $28,650 4H %  free-gravel-road bonds. Interest 
semi-annual. Bonds are free from  taxation.

Franklin County (P. O. M eadville), M iss.— Bonds A uthor
ized .— It is stated that the Board of Supervisors has ordered 
the issuance of $60,000 bonds for bridge purposes.

Fremont, Ohio.— Bonds A uthorized .— The issuance of 
$10,000 4 j^ %  coupon refunding .water-works bonds was pro
vided for in an ordinance passed bjr the City Council on 
Aug. 21. Denomination $1,000. Date Oct. 1 1906. Inter
est semi-annually at the office of the Sinking Fund Trustees. 
Maturity $2,000 jmarly on Oct. 1 from 1911 to 1915 inclusive

Fullerton,Orange County,Cal.— Bonds D efeated .— A propo
sition to issue water-works bonds was defeated by  a vote 
of 102 “ for”  to 126 “ against”  at an election held in this 
city Aug. 31.

Fulton County (P. O. Atlanta), G a.— Loan A uthorized .—  
The Chairman of the Finance Committee has been author
ized to borrow $25,000.

Gilmer, Upshur County, T exas.— Bond O fferin g .— Pro
posals will be received until Sept. 18 by  J. B. Warren, 
Mayor, for $22,000 5%  water-works bonds. Securities arc 
dated Aug. 1 1906. Interest annual.

Gloucester City, Camden County, N. J .— Bonds N ot S old .—• 
Up to Sept. 6 no sale had yet been made of the $55,000 4 %  
30-year school bonds and the $8,000 4 %  20-year water-works 
bonds offered on Aug. 21. See V. 83, p. 339, for description 
of these securities.

Granite City School District No. 126 (P . O. Granite C ity), 
Madison County, 111.— Bond S ale.— On Sept. 5 the $30,000 
4 )^ %  12 1-6-year (average) high-school-building bonds 
described in V. 83, p. 512, were awarded to A. J. H ood & Co. 
of Detroit at 102 and accrued interest— a basis of about 
4 .287% . The following bids were received:
A. J. Hood & C o., Detroit $30,600 | GranlteC’yN at.B k. .Gran.C'y .$30.300
X. W . Harris & C o .. Chicago. 30,595 Trowbridge & Niver Co..Chie. 30,157 
John X V iv een  & C o .. Chicago, 30,400iA . B. Leach & C o ., Chicago. _ 30,015 
Browne-Ellinwood Co., Chic. 30,3371 First Nat. B k ., Granite C ity . par

Greenfield, Adair County, Iow a .— Bonds Voted .— The 
$10,000 water-works-system bonds mention of which was 
made in V. 83, p. 585, were authorized on Sept. 10 by a vote 
of 279 to 81.

Hamilton, Butler County, Ohio.— Bonds Authorized—
Ordinance No. 218, passed by the City Council on Aug. 21, 
provides for the issuance o f $20,000 4 %  15-year coupon 
storm-sewer bonds. Denomination $500. Date Sept. 1 
1906. Interest semi-annual.

Hastings County, Ont.— Debenture S ale.— This county, it 
is stated, recently awarded $27,000 debentures to W ood, 
Gundy & Co. of Toronto. Maturity part yearly for twenty 
yoars.

Havre, Chouteau County, M ont.— Bond Sale.— On Sept. 3 
the $15,000 city hall and $11,000 refunding 6 %  10-20-year 
(optional) coupon bonds, a description of which was given
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in V. 83' p. 839, were awarded to the Security State Bank 
o f Havre at par. There were no other bidders.

Haw'keye, Fayette County, Iow a .--Bond Sale.— On Sept.
5 $7,000 5%  water-works bonds were awarded to O ’Connor
6  Kahler o f Chicago at 101.642— a basis of 4.87_%. De
nomination $500 Date May 1 1906. Interest semi-annual. 
Maturity May 1 1926, subject to call on May 1 as follows: 
$500 in each of the years 1912, 1914, 1916, 1918, 1919, 
1920, 1921 and 1922;' $1,000 in each of the years 1923, 
1924 and 1925 Bonded debt, this issue. Assessed valua
tion, $102,164

Hillrose Irrigation District (P. O. Hillrose), Morgan and
W ashington Counties, Col.— Bond Offering.— Proposals will 
be received until 10 a. m. Sept. 29 by the Board of Directors 
for $9,000 Series 8, $10,500 Series 9 and $11,000 Series 10 
6%  coupon b on d s. These securities are part of an issue of 
$70,000. Denomination $500. Date May 1 1905. Interest 
April 1 and Oct. I . Maturity: Series 8 in 18 years, Series 9 
in 19 years and Series 10 in 20 years. Certified check for 
5%  of amount bid required. Accrued interest to be paid 
by  purchaser D>. I). Monroe is Secretary of the Board of 
Directors

Hillsboro, Hill County, T e x .—Bonds Voted.— On Aug. 30 
the $20,000 1-40-year (serial) school-building bonds men
tioned in V. 83, p. 454, were authorized by  a vote of 292 to 
99. These bonds, we are inform ed, will be put on the mar
ket about Oct. 1.

Bonds to Be Taken by Sinking Fund.— W e are advised that 
the $4,500 artesian-well and water-supply bonds recently 
authorized by the City Council will be taken when issued by 
the city Sinking Funds.

Hoboken,. M„ JF.—Bond Offering,— Proposals will be re
ceived until 8 p . m. Sept. 26 by the Mayor and the City Coun
cil for $219,665 4%  school bonds. Securities will be either 
coupon in form or registered, at option of bidder. A uthor
ity , resolution passed by  the City Council Aug. 29 1906. 
Interest semi-annual. Maturity thirty years. Certified 
check for $5,00*3 required. James H . Londrigan is City 
Clerk..

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

H ollywood^ Les Angeles County, Cal.—Bond Sale.— On 
Aug. 31 $5,0)00 5%. 1-10-year (serial) steam-roller bonds were 
awarded to the First National Bank of H ollywood. De
nomination $500' Date Sept. 1 1906. Interest semi
annual.

H ouston H eights School District (P. O. H ouston H eights), 
Harris County, T e x .— Bond Sale.— This district, it is stated, 
recently awarded the $15,000 5% 30-year school-building 
bonds voted on July 21 (V. 83 , p. 227) to the Texas Savings 
Bank o f H ouston for $15,350.

Independence, Jackson County, M o .—Bond Sale.— This 
city , we are informed, has disposed of the $15,000 4J^% 
5-20-year (optional) electric-light-plant im provem ent bonds 
and the $15,000 434%  5-20-year (optional) sewer-system 
bonds voted on Aug. 27, to the W m . R . Compton Bond & 
Mortgage Co. o f Macon at par. Denomination $500. In
terest semi-annual.

Ingram , Allegheny County, P a .—Bond Sale Postponed.— 
W e are inform ed that the sale of the $25,000 4%  coupon 
street and sewer-improvement, bonds which was to have 
taken place Aug. 5 (V. 83, p. 114) has been postponed until 
Oct. 1.

I  ronton, .Lawrence County, Ohio.—Bonds Voted.— On 
Sept. 4 the $75,000 water-works bonds mentioned in V. 83, 
p. 455, were authorized by  a vote of 1,160 to 69. Details of 
issue and date of sale not yet determined.

Jackson Cooney .P. O. Marianna), F la .—Bond Sale.— 
J. D. Smith, Attorney, recently disposed of the $60,000 4%  
coupon court-house bonds mentioned in V. 83, p. 393, to 
Farson, Son tk Co. of Chicago. Denomination $1,000. 
Date May 1 1906 Interest annually on July 1. Maturity 
thirty (years.

Jasper County P. O. Paulding), M iss .— Bond Sale.— This 
county recently awarded $35,000 court-house bonds to John 
Nuveen & Co o f Chicago.

Johnstown School District (P. O. Johnstow n), Cambria 
County, Pa .—Bond Sale.—  On Sept. 11 the $100,000 4%  
5-30-year (optional > coupon school-building bonds described 
in V. 83, p. 513, were awarded to the Johnstown Savings 
Bank at par and accrued interest.

Kane, M cKean County, P a .—Bonds Voted.— At an elec" 
tion held Sept. 4 this borough authorized the issuance of 
$12,000 funding arid $10,000 sewer bonds by a vote of 321 
to 81. Details o f issue and date of sale not yet determ ined.

Kutatow n, Berks County, P a .— Bond Sale.— This borough 
recently authorised the issuance of $10,000 4%  electric-light- 
plant-extensions bonds. Interest semi-annual. W e are in
form ed that these bonds have been awarded to local citizens.

Lake City, W illiamsburg County, S. C .—Bond Offering.—  
The Town Council will offer at public auction at 11 a. m . Oct. 
1 $5,000 coupon bonds at not exceeding 7%  interest. A u
thority, Act of the General Assembly, passed Feb. 21 1906.

Denomination $100. Interest annual. Maturity thirty 
years, subject to call after twenty years. B. W allace Jones 
Jr. is Clerk of Council and J. H . Blackwell is Town Intendent.

Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 1 by  B. M. Cook, 
Village Clerk, for the following bonds:
$1,400 0% Cove Avenue assessment bonds dated Aug. 1 1006. Interest 

semi-annual. Maturity one-tenth yearly on Oct. 1 from 1907 
to 1916 Inclusive. Accrued interest to be paid by purchaser. 
Certified check for 5%  of the bonds bid for, payable to the Village 
Treasurer. Is required.

6,500 5%  funding bonds. Denomination $500. Date, day of sale.
Interest semi-annually at the Cleveland Trust Co. Maturity 
$500 yearly on Oct. 1 from 1907 to 1919 Inclusive. Certified 
check for 5% of the amount bid required.

Lancaster, K ittson County, Minn. —Bonds D efeated .—At 
a recent election the proposition to issue the $3,000 road, 
bridge arid village-hall bonds mentioned in V. 83, p. 455, 
was lost by  two votes.

Lancaster, Fairfield County, Ohio.—Bonds A uthorized .—  
On Aug. 27 the City Council adopted a resolution to issue 
$2,500 4%  coupon Broad Street sidewalk bonds. Authority 
Sections 2835, 2835b and 2836 of the Revised Statutes. 
Denomination $500. Date Aug. 27 1906. Interest semi
annually at the City Treasurer’s office. Maturity $500 
yearly from Aug. 27 1913 to Aug. 27 1917 inclusive.

Leesburg, Loudoun County, V a.— Bond O fferin g .— Pro
posals will be received until 12 m. Sept. 24 by  Richard H 
Tebbs, Secretary Water Works Committee, for $30,000 
4J^% coupon water-works bonds. Authority, vote o f 100 
to 33 at election held Aug. 25 1906. Denomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at the office of 
the Town Treasurer. Maturity Sept. 1 1926. Certified 
check for $200 required. Bonded debt at present $10,500. 
Total assessed valuation $817,860. These securities take 
the place of the $25 ,000 water-works bonds awarded on June 
19 to N. W . Harris & Co. of Chicago, that issue having been 
withdrawn from the market.

Lincoln County (P. O. North Platte), N eb.— Bonds Voted. 
— An election held in this county Aug. 28 resulted in a vote 
of 113 to 2 in favor of issuing $4,000 6%  bridge bonds. 
Securities mature from  1923 to 1926 inclusive.

Malone, Franklin County, N. Y .— Bond O ffering.— Pro
posals will be received until 12 m ., Sept. 25, by  Thomas 
Hinds, Village President, and R . McC. Miller, Village Clerk, 
at the office of the Board of Trustees, for $225,000 4%  regis
tered bonds for the purchase of the Malone Water Works 
Denominations: 10 bonds of $1,000 each. 11 bonds of $5,000 
each and 16 bonds of $10,000 each. Date Oct. 1 1906. 
Interest sem i-annually at the People's Bank of Malone in 
New York exchange. Maturity Sept. 30 1911.

The officio! notice of this bond offering will be found among 
the advertisements elsewhere in  this D epartm ent.

Manchester, Conn.— Bond O ffering.— Proposals will be 
received until 9 a. m. Sept. 20 by  Sanford M. Benton, Town 
Clerk, (P. O. South Manchester), for $125,000 4 %  coupon 
funding bonds. A uthority, election held Dec. 28 1905. 
Denomination $1,000. Date May 1 1906. Interest sem i
annually at the Manchester Trust & Safe Deposit Co. in 
Manchester. Maturity $5,000 yearly on May 1 from 1907 
to 1931 inclusive. Bonds will be delivered on Sept. 28.

Manistee, Manistee County, M ich.— Bonds Not Y et S old .— 
W e are advised that the $50,000 4%. coupon park bonds 
offered but not sold on July 17 (V . S3, p. 289) have not yet 
been placed.

Medford Joint School District No. 1 (P. O. M edford), 
Taylor County, W is .— Bond S a le .—On Sept. 7 the $15,000 
4jqj%  1-15-year (serial) coupon high-sehool-building bonds 
described in V. S3, p. 513, were awarded to John Nuveen & 
Co. of Chicago at 101.266 and blank bonds. Following are 
the bids:
John Nuveen & G o ., Cliic.«$15,190 00 j F. E. M agraw .St. Paul. .$15,025 00 
S. A. Kean. Chicago - . - 15,100 10!\V. J. Hayes & Sons. Clev. 15,000 00 
Well & Dickey C o ., Minn_ 15.075 00 i U. M. Stoddard & Co..
N. W . Harris & Co., Chic. 15,051 00 .Minneapolis . .  __  14,851 00

a And blank bonds.
Menominee Falls Joint School District No. 1 (P. O. 

Menominee Falls), Town of Menominee, W aukesha County, 
W is.— Bond O ffering.— Proposals will be received until 2 
p. m. Oct. 1 b ir J. A . Pratt, Clerk Board of Education, for 
$12,000 5%  school bonds. Denomination $400 to $1,200. 
Date Oct. 15 1906. Interest annually in February at the 
Citizens’ State Bank. Maturity part yearly on Feb. 1. 
Bonds are tax-exem pt. Certified check for 5%  required. 
Bonded debt, this issue. Assessed valuation, $398,000.

Midland, O nt.—Debenture O fferin g .— Proposals will be re
ceived until 8 p. m. Sept. 25 b y  Thomas I. Trueman, Town 
Clerk, for $30,000 sidewalk debentures. Maturity
part yearly for thirty years.

Moorhead, Monona County, Iow a .— Bond O ffering .— 
Proposals will be received until 2 p. m ., Sept. 17, by  C. A. 
Parker, Town Clerk, for $5,000 6% water-works bonds. 
Interest annual. Maturity twenty years. These bonds 
were originally offered on Sept. 3.

M organtown, Monongalia Counter, W . V a .— Bond Sale.— 
On Sept. 10 the $70,000 4 f^%  funding, sewering and street
paving bonds offered but not sold on Aug. 17 were awarded
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to  W eil, Roth A: Co. of Cincinnati at par and accrued in
terest. These bonds are described in V . So, p. 229.

Neosho, Newton County, M o.— Bonds .Wot Sold- -Bond Of
fering.— The only bid received on A ug. 29 for the $40,000 
4 1 •>% coupon water bonds described in V. So, p. 394, was 
one o f par, less $800 for bonds, attorneys’ fees, Arc., submitted 
by W . J. Hayes & Sons o f Cleveland. This bid  was rejected. 
These bonds are now being re-offered and proposals are asked 

for until S p. in. S ep t. 19 b y  J. W . Hanson, M. D . , C ity C lerk. 
Maturity tw enty years, subject to call after ten years. . Cer
tified check for 2 % , payable to the city , is required.

New K ensington, W estm oreland C ounty, P a .— Bonds .Wot 
Sold.— No satisfactory bids were received on Sept. 6 for the 
$50,000 4%  10-30-year (optional) gold coupon funding bonds 
mentioned in V. S3, p. 514.

New Rochelle, N . Y .— Bond Offering.— Proposals will be 
received until 8 p. m. Sept. IS b y  Charles Kam m erm eyer, 
City Clerk, for $25,000 4%  registered street-im provem ent 
bonds. Denomination $1,000. D ate Sept. 1 1900. Inter
est semi-annually at the office o f the City Treasurer. Ma
turity $2,000 yearly beginning Sept. 1 1908. Bonds will 
be certified to as to genuineness by  the United States Mort
gage & Trust Co. o f New Y ork  City and their legality will be 
approved by  J. H . Caldwell, E sq ., of New Y ork  C ity, whose 
opinion will be delivered to the purchaser. Each bid must 
be made on a blank form  furnished by the city  and m ust be 
accom panied by a certified check on an incorporated bank or 
trust com pany in New Y ork State for $2,000, payable to the 
City Treasurer. D elivery o f bonds Sept. 26. Purchaser 
to pay accrued interest.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

New Y ork  C ity .— Bonds Listed.— The follow ing bonds and 
stock  o f the City o f New Y ork were listed on the New Y ork 
Stock E xchange on Sept. 11:
$ 1 0 ,5 0 0 .0 0 0  4 %  c o r p o r a t e  s t o c k  to r  v a r io u s  m u n ic ip a l  p u r p o s e s , maturing 

N o v .  1 193 6 .
3 0 0 .0 0 0  4 %  c o r p o r a t e  s t o c k  f o r  c o n s t r u c t io n  o f  t h e  r a p id  t r a n s it  r a i l 

r o a d . M a tu r ity  N o v .  1 1 9 3 6 .
3 0 0 .0 0 0  4 " ; , c o r p o r a t e  s t o c k  fo r  w a te r  s u p p ly . Maturity N o v .  1 193 5 .

1.000.000 4%  assessment bonds maturing N ov. 1 1915.
North H em pstead and Hem pstead (Tow ns) School D istrict 

No. 11 (P. O. New H yde Park), Nassau C ounty, N. Y .— Bond
Offering.— Proposals will b e  received until 7:30 p. m . Sept. 
IS by Frank J. K iesling, Clerk Board o f E ducation, for $27,- 
U0U 4 }^ %  (coupon or registered) school-building bonds. 
Date Sept. 15 1906. Interest Jan. 1 and July 1 at the Nas
sau County Bank in Mineola. Certified check for $500, 
payable to Philip J. Christ, President Board o f E ducation, 
is required. These, securities take the place o f the $27,000 
bonds awarded as 4s on June 15 to Geo. M. Hahn of New 
Y ork C ity, which sale was never consum m ated.

Oakland, A lam eda County, C al.— Bonds Voted.— The elec
tion Sept. 4 (V . 83, p. 456) resulted in a vote  of 2200 to 300 
in favor o f issuing $588,500 4%  1-40-year (serial) court
house and sewer bonds. Date of sale not yet decided.

Oakley, H am ilton County, Ohio.— Bond Sale.— The fo l
low ing bids were received on Sept. 10 for the four issues of 
im provem ent bonds described in V. 83, p. 394:

S o  ,0 0 0  $ 5 ,1 0 0  $ 4 ,0 0 0  $ 7 ,5 0 0
sidewalk street water sewer
bonds. bonds. bonds. bonds.

A t l a s  N a t i o n a l  B a n k ,  C i n c i n n a t i  a $ 5 ,0 2 5  q $ 5 ,1 2 G  $ 4 ,0 2 5  « $ 7 , 5 3 5
C e n t r a !  T r u s t  & S a f e  D e p o s i t  C o . , C i n _  5 ,0 0 0  _ « 4 , 0 3 2  _______
W e s t e r n  G e r m a n  B a n k ,  C i n c i n n a t i .  _ 5 , 0 1 7  5 ,1 1 8  4 ,0 1 5  7 ,5 2 5

a T h e  s i d e w a l k ,  sewer and street-im provem ent bonds were awarded to 
t h e  A t l a s  N a t i o n a l  Bank o f  Cincinnati and the water-works bonds to the 
C e n t r a l  Trust &  Safe Deposit Co. o f Cincinnati.

O cea n  P a r k , L o s  A n g e le s  C o u n ty , C a l.— Bonds Proposed.—  
It is stated that the Board o f E ducation has recomm ended 
an issue o f $150,000 high-school-building bonds.

O sc e o la , C lark e  C o u n ty , I o w a .— Bonds Re-awarded.— On 
A ug. 11 the $32,000 4)A %  20-year water-works and sewer- 
im provem ent bonds awarded on July 23 to M acDonald, Mc
Coy & Co. o f Chicago (V . 83, p. 230) were re-awarded to 
E m ery, Anderson & Co. o f Cleveland for $32,015 7.5— a basis 
o f about 4 .497% . Denom ination $500. Date Aug. 1 1906. 
Interest June and Decem ber.

O s h a w a . O n t .— Debenture Sale.— The follow ing bids were 
received on  Sept. 3 for the $20,000 4j/£%  coupon water- 
works-extension debentures mentioned in V. 83, p. 514:
W m .  C. B r e n t ,  T o r o n t o .  $19,8191 Geo.A .Stlm son &Co. .Toronto $19.435
W o o d ,  G u n d y  &  C o . . T o r o n t o  19.7651

The bidders all agreed to pay accrued interest.
O tta w a , P u tn a m  C o u n ty , O h io .— Bond Sale.— On Sept. 10 

$3,850 5%  10-year street-im provem ent bonds (two issues) 
dated A ug. 1 1906 were awarded to H ayden, Miller & Co. of 
Cleveland at 102.962. Following are the bids:
H a y d e n ,  M il l e r  &  C o . ,  C l e v . $ 3 ,9 6 4  00|  P u t n a m  C o u n t y  B a n k i n g  
Security S a v in g s  B a n k  &  . C o . ,  O t t a w a . ________  . $ 3 ,9 0 0  0 0

T r u s t  C o . ,  T o l e d o ________  3 ,9 2 6  3 0 1

Denominations: $265 and $120. Interest March and 
Septem ber.

O w o s s o ,  S h ia w a ss e e  C o u n ty , M ic h .— Bond' Proposal.—  
It is s ta te d  th a t the question of issuing $50,000 bonds is 
b e in g  a g ita te d .

Oxford, Furnas County, Neb.— Bond Offering P r o p o s a l s
will be received until 8 p. m . Oct. 1 by  Thom as O. Norm an, 
Village Clerk, for the $3,700 electric-light and $15,000 
water 5%  gold coupon bonds voted  on June 26. D enom - 
nat-ion o f the electric-light bonds $100, o f the water bonds 
$500. Date Jan. 1 1907. Interest annually at the fiscal 
agency o f the State o f Nebraska in New York C ity. Ma
turity Jan. I 1927, subject to call after Jan. J 19J2. A 
deposit o f 5 %  of tin1 bonds bid for required.

Painted Post, Steuben County, N. Y .—Bonus A-unuded in
P art.— On Sept. 6 $625 o f the $5,000 coupon sidewalk bonds 
described in V. 83, p. 456, were awarded to Susan B . H odg- 
man at par and accrued interest for 4s. Bids were also re
ceived as follow s:
O t is  &  H o u g h .  C l e v e l a n d  O 'C o n n o r  <fc K a i i l e r ,  N .  Y

( f o r  4 M s ) ___________________ $ 5 ,0 0 1  2 5 1 ( f o r  4 J i s )  . _   ___________  p a r

W e are advised that the sale of the balance of these bonds 
($4,375) has been adjourned until Sept. 20.

Perry and Castile (Towns) Union Free School D istrict 
No. 6 (P. O. Perry), Wyoming County, N. Y  — Bond Offer
ing.— Proposals will be received until 7:30 p. m. Sept. 17 b y  
the Board of E ducation  for $50,000 school-building bonds at 
not exceeding 6%  interest. A uthority  Section 10, T itle  8, 
Chapter 556, Laws o f 1894, and vote  of 269 to  214 at an elec
tion held A ug. 15 1905. Denom ination $1,000. Date O ct. 
1 1906. Interest June 1 and D ec. 1 in Perry or New Y ork  
City. M aturity $2,000 yearly beginning D ec 1 1912. Cer
tified check for 2 %  of am ount b id  required. Official adver
tisement states that default has never been m ade on principal 
or interest and that there is no controversy threatened or 
pending. The district has no bonded debt at present. 
Assessed valuation $1,523,289; actual value (estim ated), 
$2,250,000. These securities take the place o f the $30,000 
bonds offered on Aug. 30. See V. 83, p . 394.

Petersburg, Dinwiddie County, Va.—Bonds. Authorized.—- 
Reports state that the Common Council on Sept. 4 authorized 
the issuance of $75,000 4 %  40-year paving bonds. D ate o f 
securities N ov. 1 1908.

Pittsfield, Pike County, 111.— Bonds . 1 nth*. ized*— On Sept. 
5 the City Council passed an ordinance provid ing for the is
suance of the $15,000 4 Uj%  side-walk bonds described in 
V. 83, p . 456. Securities will be dated Sept. I 1906 and will 
be disposed of as m oney is needed.

Port Chester Union Free School District No. 4 , T ow n  of 
Rye (P. O. Port Chester), Westchester C ounty, M„ Y ,— Bond 
Offering.— Proposals will be received until 8 p. m . Sept. 21 
by  Clement D. Camp, Clerk Board of E ducation , for $24,750 
4%  bonds. Denom ination $500, except one bond  for $500. 
Date Oct. 1 1906. Interest semi-annual. M aturity $1,250 
O ct. 1 1907, $1,500 yearly from  Oct. 1 1908 to O ct 1 1922 
inclusive and $1,000 O ct. 1 1923. Certified check for 5 %  
of am ount bid required.

Providence, R. I .— Bonds Authorized.— The City Council 
recently passed ordinances providing for the issuance o f 
$650,000 highway and sewer bonds.

Quincy, Mass.— Bonds Not Sold.— No satisfactory bids 
were received on Sept. 12 for $10,000 w ater, $.4,300 c ity  and 
$13,000 high-school bonds offered on that day. *'4$

Racine, W is .— Bond Offering.— Proposals will be received 
until 2 p. m . Sept. 15 b y  W ard C. Clemons. C ity Treasurer, 
for $50,000 4%  street-im provem ent bonds. D enom ination 
$1,000. Date May 1 1906. Interest payable at the office 
of the City Treasurer. M aturity $2,000 yearly on May 1 
from  1907 to 1916 inclusive and $3,000 yearly on May 1 
from  1917 to 1926 inclusive. Successful bidder will be re
quired to deposit a certified check for $2,000, payable to the 
City of Racine.

Randolph, Dodge County, W is.— No Action Yet Taken.—  
W e are inform ed that no action has yet been taken in the 
matter o f issuing the water-works bonds mentioned in V . 
83, p . 290.

Ravia, Ind. Ter.— Bond Sale.— On Sept.. 3 the $4,000 5%  
10-20-year (optional) coupon school-building bonds offered 
but not sold on A ug. 15 (V . 83, p. 456) were awarded to  S. A . 
Kean o f Chicago at par. Denom ination $? ,000 D ate Sept. 
1 1906. Interest semi-annual.

Ridgewood, Bergen County, N. J .— Bond Election .—A t 
the election N ov. 6 a proposition  to issue $50,000 road-im 
provem ent bonds will be subm itted to the voters of this v il
lage.

Rochester, N. Y .— Temporary Loan.— On Sept. 10$100,000 
8-m onths water-w orks-im provem ent notes and $40,000 
8-months public-m arket notes.were awarded as follows:
$ 5 0 ,0 0 0  8 - m o n t h s  w a t e r - w o r k s - I m p r o v e m e n t  n o t e s  U> t l i o  B r o a d w a y  S a v 

in g s  I n s t i t u t i o n  o f  N e w  Y o r k  C i t y  a t  5 i n t e r e s t .
3 0 .0 0 0  8 m o n t h s  w a t e r  w o r k s - i m p r o v e m e n t  n o t e s  t o  t h e  R o c h o o l e  T r u s t  

&  S a f e  D e p o s i t  C o .  o f  R o c h e s t e r  a t  t h e i r  b i d  b e l o w .
4 0 .0 0 0  8 - m o n t h s  p u b l i c - m a r k e t  n o t e s  t o  t h e  R o c h e s t e r  T r u s t  s '. - 'o  

D e p o s i t  C o .  o f  R o c h e s t e r  a t  t h e i r  b i d  b e l o w

The following bids wore received:
B r o a d w a y  S a v in g s  I n s t i t u t i o n ,  N e w  Y o r k ,  f o r  $ 6 0 ,0 0 9  w a t e r  t i »  

p r o v e m e n t  n o t e s  o r  $ 4 0 ,0 0 0  p u b l i c - m a r k e t  n o t e s  
R o c h e s t e r  T r u s t  & S a f e  D e p o s i t  C o . .  R o c h e s t e r ,  f o r  t * A h  is s u e e  a 0 ‘ . 
B o n d  & G o o d w i n .  B o s t o n ,  f o r  b o t h  I s s u e s .  n ’ , ' .  ,
G o l d m a n ,  S a c h s  & Co., N e w  Y o r k ,  f o r  b o t h  I s s u e s  6 .2 .'. g

- «-
a A n d  $ 5  p r e m iu m .

Bond Sale.— On Sept. 12 the $75,not 4%  5 2-8 year 
(average) registered school bonds deserfi d in V 83, p 587,
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were awarded to Wm. B. Farnham of Rochester for $75,205— 
a basis of about 3.94)^%. A bid of $75,025 was also re
ceived from the Rochester Savings Bank.

St. Clair School District (P. O. St. Clair), St. Clair County, 
Mich.—B on d s D efea ted .—A proposition to issue $28,000 
school bonds was defeated by this district on Sept. 5.

St. Joseph County (P. O. South Bend), Ind.—B on d  O ffer
in g .— Proposals will be received until 11 a. m. Oct. 20 by 
John W. Harbou, County Auditor, for $100,000 3%% bridge 
bonds maturing $10,000 yearly from 1908 to 1917 inclusive 
and $60,000 asylum bonds maturing $5,000 yearly from 
1917 to 1924 inclusive and $20,000 in 1925. Denomination 
$1,000. Date Oct. 1 1906. Interest semi-annually at the 
Chemical National Bank in New York City. Each bid must 
be made on a blank form furnished by the County Auditor 
and must be accompanied by a certified check on a South 
Bend national bank for 3% of the bonds bid for. Bids to 
include printing of bonds and accrued interest.

St. Marys, Auglaize County, Ohio.—B on d  O ffer in g .—Pro
posals will be received until 12 m. Oct. 6 by F. F. Asch- 
bacher, City Auditor, for $25,000 3)^% sewerage-system 
and sewage-disposal-plant bonds. Authority Sections 2835, 
2836 and 2837 of the Revised Statutes and Ordinance No. 38, 
2836 and 2837 of the Revised Statutes and Ordinance No. 
385, passed Jan. 4 1906. Denomination $1,000. Date 
April 1 1906. Interest semi-annual. Maturity thirty years. 
Certified check for 10% of the bonds bid for, payable to the 
City Treasurer, is required. Accrued interest to be paid 
by purchaser.

Saline Levee and Drainage District (P. O. Marksville),
La.— D escription  of B o n d s .—We are informed that the $100,- 
000 5% 50-year coupon drainage bonds mentioned in V. 
83, p. 587, will be dated Sept. 1 1906. Denomination 
$1,000. Interest semi-annually at the State Treasurer's 
office. Date of sale not yet determined.

Sanders County (P. O. Thompson), Mont.—B on d  O ffer
in g .—Proposals will be received until 10 a. m. Oct. 6 by 
Gust. Moser, County Clerk, for $15,000 warrant-funding 
bonds at not exceeding 5% interest. Denomination $1,000.

Date Nov. 1 1906. Interest semi-annually at the office of 
the County Treasurer. Maturity twenty years, subject to 
call after ten years. Certified check for $250, payable to 
Sanders County, is required.

Santa Ana, Cal.—B on d s D efea ted .— Reports state that a 
proposition to issue $35,000 water-works and sewer bonds 
failed to carry at a recent election.

Saskatoon, Sask.— D ebenture O ffer in g .—Proposals will be 
received until Oct. 1 by Adam Turner, Secretary-Treasurer, 
for $125,000 5% debentures. Securities are dated Jan. 1
1907. Interest annual. Maturity part yearly for thirty 
years.

Seneca Falls, Seneca County, N. Y.—B on d  O fferin g .— Pro 
posals will be received until 7 p . m .  Oct. 8 by E. L. Guion, 
Village Clerk, for $68,000 coupon sewer-construction bonds 
at not exceeding 5% interest. Denomination $2,266 66 
Date Oct. 1 1906. Interest semi-annually in Seneca Falls 
Maturity one bond yearly on Oct. 1 from 1907 to 1936 in
clusive. Bonds are exempt from all taxation. Bonded debt 
at present, $13,800. Assessed valuation for 1906, $2,979,037.

South Bethlehem, Northampton County, Pa.—N o  A ction  
Y et T a k en .— We are advised that no action has yet been 
taken in the matter of issuing the $75,000 4% 15-30-year 
(optional) street-improvement bonds voted on Aug. 7 

| (V. 83, p. 341). We are informed, however, that these 
i bonds will probably be put on the market in a month or so.
i South Fork, Cambria County, Pa.—B on d  S a le .— On Sept. 6 
I the $12,000 4>^% 10-30-year (optional) coupon building and 
i street-improvement bonds, a description of which was given 
; in V. 83, p. 515, were awarded to .1. C. Stineman at 102 and 
i accrued interest—a basis of about 4.253% to the optional 
j date and 4.38% to full maturity. Following are the bids:

J .  C .  S t i n e m a n _________________ $ 1 2 , 2 4 0  0 0 1 O t i s  &  H o u g h ,  C l e v e l a n d . S I 2 , 0 9 6  7 5
B r o w n e - E l l i n w o o d  C o . , C h i  1 2 , 2 2 7  0 0 1 J o h n s t o w n  S a v i n g s  B a n k .  p a r

South Hadley Falls, Hampshire County, Mass.—Loan  
A u th orized .—This town, we are informed, will issue $8,000 
8-year 4% sewer notes.

Southwest Greensburg School District (P.O. Greensburg),
Westmoreland County, Pa.—B on d  S a le .—We have just

N E W  LOANS. N E W  LOANS. N E W  LOANS.
^ 10,000

Cascade County, Montana,
4% Co upon Bonds

N o t i c e  i s  h e r e b y  g i v e n  t h a t ,  i n  p u r s u a c e  o f  
t h e  p r o v . s i o n s  o f  A r t i c l e  3 ,  C h a p t e r  2 ,  T i t l e  2 ,  
P a r t  4 ,  o f  t h e  P o l i t i c a l  C o d e  o f  t h e  S t a t e  o f  M o n 
t a n a ,  a n d  o f  t h e  o r d e r  m a d e  b y  t h e  B o a r d  o f  
C o u n t y  C o m m i s s i o n e r s  o f  C a s c a d e  C o u n t y ,  S t a t e  
o f  M o n t a n a ,  a t  a  r e g u l a r  m e e t i n g  o f  s a i d  B o a r d  
h e l d  o n  t h e  5 t h  d a y  o f  S e p t e m b e r ,  1 9 0 6 ,  t h e  s a i d  
B o a r d  o f  C o u n t y  C o m m i s s i o n e r s  w i l l  o n  t h e  3 1 s t  
d a y  o f  O c t o b e r ,  1 9 0 6 ,  a t  t w o  o ’ c l o c k  p .  m .  o f  
s a i d  d a y ,  a t  t h e  o f f i c e  o f  s a i d  B o a r d  i n  t h e  C o u r t  
H o u s e  i n  t h e  C i t y  o f  G r e a t  F a l l s ,  C a s c a d e  C o u n t y ,  
M o n t a n a ,  u n d e r  a n d  b y  v i r t u e  o f  a  r e s o l u t i o n  
- d u l y  a d o p t e d  b y  s a i d  B o a r d  a t  a  r e g u l a r  m e e t i n g  
t h e r e o f  h e l d  o n  t h e  5 t h  d a y  o f  S e p t e m b e r ,  1 9 0 6 ,  
a t  t h e  a f o r e s a i d  o f f i c e  o f  s a i d  B o a r d ,  s e l l  c o u p o n  
b o n d s  o f  s a i d  C o u n t y  t o  t h e  a m o u n t  o f  T E N  
T H O U S A N D  D O L L A R S ,  d r a w i n g  i n t e r e s t  a t  
t h e  r a t e  o f  f o u r  p e r  c e n t  p e r  a n n u m ,  p a y a b l e  s e m i 
a n n u a l l y  o n  t h e  f i r s t  d a y  o f  J a n u a r y  a n d  t h e  f i r s t  
d a y  o f  J u l y  o f  e a c h  y e a r ,  w h i c h  b o n d s  w i l l  b e  o f  
t h e  d e n o m i n a t i o n  o f  O N E  T H O U S A N D  D O L 
L A R S  e a c h ,  a n d  s h a l l  b e  p a y a b l e  t w e n t y  y e a r s  
a f t e r  t h e  d a t e  o f  t h e i r  i s s u e ,  p r o v i d e d ,  h o w e v e r ,  
t h a t  s a i d  b o n d s  s h a l l  b e  r e d e e m a b l e  a t  t h e  o p t i o n  
o f  s a i d  C o u n t y  o f  C a s c a d e ,  a t  a n y  t i m e  a f t e r  t e n  
y e a r s  f r o m  t h e  d a t e  t h e r e o f .

T h e  s a i d  c o u p o n  b o n d s  w i l l  b e  m a d e  p a y a b l e  a t  
a n y  N a t i o n a l  B a n k  d e s i g n a t e d  b y  t h e  p u r c h a s e r  
t h e r e o f  a n d  t h e  s a i d  C o u n t y  o f  C a s c a d e  w i l l  d e l i v e r  
s u c h  b o n d s  a t  s a i d  b a n k  t o  t h e  o r d e r  o f  s a i d  p u r 
c h a s e r  p r o v i d e d  t h a t  t h e  i n t e r e s t  o n  s a i d  b o n d s  
s h a l l  b e  p a y a b l e  a t  t h e  o f f i c e  o f  t h e  T r e a s u r e r  o f  
s a i d  C o u n t y  o f  C a s c a d e .  S e a l e d  p r o p o s a l s  f o r  
t h e  p u r c h a s e  o f  s a i d  b o n d s ,  s u b j e c t  t o  l e g a l i t y ,  
w i l l  b e  r e c e i v e d  u p  t o  t h e  t i m e  o f  s a l e ,  O c t o b e r  
3 1 s t ,  1 9 0 6 ,  2  o ’ c l o c k  p .  m . ,  a n d  t h e  p a r t y  o r  p a r 
t i e s  o f f e r i n g  h i g h e s t  b i d  a n d  p r i c e  t h e r e f o r  w i l l  
r e c e i v e  t h e  b o n d s .  A  N e w  Y o r k  D r a f t  o r  a  
c h e c k  c e r t i f i e d  b j r  a  b a n k  o f  t h e  C i t y  o f  G r e a t  
F a l l s ,  p a y a b l e  t o  t h e  o r d e r  o f  t h e  C o u n t y  T r e a s 
u r e r  o f  C a s c a d e  C o u n t y ,  M o n t a n a ,  t o  t h e  a m o u n t  
o f  F I V E  H U N D R E D  D O L L A R S  m u s t  b e  d e 
p o s i t e d  w i t h  t h e  C o u n t y  T r e a s u r e r  a f o r e s a i d  b y  
e a c h  b i d d e r  a s  a  g u a r a n t y  o f  g o o d  f a i t h .  T h e  
s a i d  B o a r d  o f  C o u n t y  C o m m i s s i o n e r s  r e s e r v e s  t h e  
l i g h t  t o  r e j e c t  a n y  o r  a l l  b i d s .  B i d s  s h o u l d  b e  
m a r k e d  " B I D S  O N  B O N D S ”  a n d  a d d r e s s e d  t o  
F r e d .  L .  H i l l ,  C l e r k  o f  t h e  B o a r d  o f  C o u n t y  C o m 
m i s s i o n e r s ,  G r e a t  F a l l s ,  C a s c a d e  C o u n t y ,  M o n 
t a n a .

B y  o r d e r  o f  t h e  B o a r d  o f  C o u n t y  C o m m i s 
s i o n e r s  o f  C a s c a d e  C o u n t y ,  M o n t a n a .

F R E D  L .  H I L L ,
C o u n t y  C l e r k  a n d  C l e r k  o f  s a i d  B o a r d .

MacDonald, McOoy & Go,,
HUMIQIPAL AMD CORPORATION

BONDS.
s8i La Salle Street* Chicago.

^ S 5 sO O O

City of New Rochelle, N. Y,,
Street Improvement [Bonds

S e a l e d  p r o p o s a l s  w i l l  b e  r e c e i v e d  b y  t h e  u n d e r 
s i g n e d  u n t i l  T u e s d a y  e v e n i n g ,  S e p t e m b e r  1 8 t h ,  
1 9 0 6 ,  a t  e i g h t  o ’ c l o c k ,  f o r  t h e  p u r c h a s e  o f  a l l  o r  
a n y  p a r t  o f  $ 2 5 , 0 0 0  r e g i s t e r e d  4  p e r  c e n t  S t r e e t  
I m p r o v e m e n t  B o n d s ,  s e r i e s  o f  1 9 0 6 ,  o f  s a i d  C i t y ,  
o f  $ 1 , 0 0 0  e a c h ,  d a t e d  S e p t e m b e r  1 s t ,  1 9 0 6 ,  a n d  
m a t u r i n g  t w o  ( 2 )  b o n d s  o n  t h e  1 s t  d a y  o f  S e p 
t e m b e r ,  1 9 0 8 ,  a n d  t w o  ( 2 )  b o n d s  a n n u a l l y  t h e r e 
a f t e r ,  c o m m e n c i n g  S e p t e m b e r  1 s t ,  1 9 0 9 .

I n t e r e s t  p a y a b l e  s e m i - a n n u a l l y  o n  t h e  1 s t  d a y s  
o f  S e p t e m b e r  a n d  M a r c h ,  p r i n c i p a l  a n d  i n t e r e s t  
p a y a b l e  a t  t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r .

E a c h  p r o p o s a l  m u s t  b e  a c c o m p a n i e d  b y  a  c e r 
t i f i e d  c h e c k  o n  a n  i n c o r p o r a t e d  b a n k  o r  t r u s t  
c o m p a n y  i n  t h e  S t a t e  o f  N e w  Y o r k  f o r  $ 2 , 0 0 0 ,  
p a y a b l e  t o  t h e  o r d e r  o f  t h e  C i t y  T r e a s u r e r  o f  t h e  
C i t y  o f  N e w  R o c h e l l e .

B o n d s  w i l l  b e  e n g r a v e d  u n d e r  t h e  s u p e r v i s i o n  
o f  a n d  c e r t i f i e d  a s  t o  t h e i r  g e n u i n e n e s s  b j '  t h e  
U n i t e d  S t a t e s  M o r t g a g e  &  T r u s t  C o m p a n y .

T h e  l e g a l i t y  o f  t h e s e  b o n d s  w i l l  b e  a p p r o v e d  
b y  J .  H .  C a l d w e l l ,  E s q . ,  w h o s e  o p i n i o n  a s  t o  
l e g a l i t y  w i l l  b e  f u r n i s h e d  t o  t h e  p u r c h a s e r .

N o  b i d  o f  l e s s  t h a n  p a r  v a l u e  o f  t h e  b o n d s  w i l l  
b e  c o n s i d e i - e d .  B i d d e r s  m u s t  u s e  t h e  p r i n t e d  f o r m  
o f  p r o p o s a l  f u r n i s h e d  b y  t h e  u n d e r s i g n e d .  A c 
c r u e d  i n t e r e s t  t o  b e  p a i d  b y  t h e  p u r c h a s e r ,  a n d  
d e l i v e r y '  w i l l  b e  m a d e  a t  t h e  o f f i c e  o f  t h e  C i t y  
T r e a s u r e r  i n  N e w  R o c h e l l e  o n  t h e  2 6 t h  d a y  o f  
S e p t e m b e r ,  1 9 0 6 .

T h e  r i g h t  i s  r e s e r v e d  t o  r e j e c t  a n y  o r  a l l  b i d s .
D a t e d ,  N e w  R o c h e l l e ,  N .  Y . ,  A u g u s t  2 9 t h ,  

1 9 0 6 .
C H A R L E S  K A M M E R M E Y E R ,

C i t y  C l e r k .

M UNIC IPAL
A N D

Public Service Corporation
m n m .

E. H. ROLLINS & SONS,
BO §TO K .

Denver. Chicago. San Francisco,

Blodget, Merritt & Co .
BANKERS,

$6 Congress Street. Boston.
3 6  N A S S A U  S T R E E T ,  N E W  Y O R K , .

STATE C ixr A EAlLEOAD BOMBS.

# 100,000 

W A T E R  B UR Y, CONN.,
4% Sewerage Bonds

C i t y  C l e r k ’ s  O f f i c e ,  C i t y  H a l l .
W a t e r b u r y ,  C o n n . ,  S e p t .  1 2  1 9 0 6 .

S e a l e d  p r o p o s a l s  w i l l  b e  r e c e i v e d  a t  t h i s  o f f i c e  
u n t i l  8  o ’ c l o c k  p .  m .  M o n d a y  O c t o b e r  l o t h ,  1 9 0 6  
( a t  w h i c h  t i m e  t h e y  w i l l  b e  o p e n e d  i n  p u b l i c  a t  
a  m e e t i n g  o f  t h e  B o a r d  o f  A l d e r m e n ) , f o r  t h e  p u r 
c h a s e  o f  t h e  f o l l o w i n g - d e s c r i b e d  b o n d s .

S 1 0 0 , 0 0 0 ,  t h e  S e w e r a g e  B o n d s  o f  t h e  C i t y  o f  
W a t e r b u r y ,  b e a r i n g  d a t e  J u l y  1 1 9 0 6 ,  o f  t h e  
d e n o m i n a t i o n  o f  $ 1 , 0 0 0  e a c h ,  b e a r i n g  i n t e r e s t  a t  
t h e  r a t e  o f  f o u r  p e r  c e n t u m  ( 4 % )  p e r  a n n u m  
p a y a b l e  s e m i - a n n u a l l y ,  o n  t h e  f i r s t  d a y s  o f  J a n u -  
a r j i -  a n d  J u l y  i n  e a c h  y e a r .

T h e  p r i n c i p a l  o f  s a i d  b o n d s  s h a l l  b e  p a y a b l e  
t h i r t y  ( 3 0 )  y e a r s  f r o m  t h e  d a t e  t h e r e o f ,  a n d  b o t h  
p r i n c i p a l  a n d  i n t e r e s t  t o  b e  p a y a b l e  b y  N e w  Y o r k  
d r a f t  a t  t h e  o f f i c e  o f  t h e  C i t y  T r e a s u r e r  w i t h i n  t h e  
C i t y  o f  W a t e r b u r y .

T h e  i s s u e  o f  s a i d  b o n d s  i s  a u t h o r i z e d  b y  r e s o 
l u t i o n  o f  t h e  G e n e r a l  A s s e m b l y  o f  C o n n e c t i c u t ,  
a p p r o v e d  M a y  2 3  1 8 9 5 .  T h e  b o n d s  w i l l  b e  c o u 
p o n .

B i d s  s h o u l d  b e  m a r k e d  " P r o p o s a l s  f o r  B o n d s , ”  
a n d  a d d r e s s e d  t o  W i l l i a m  H .  S a n d l a n d ,  C i t y  
C l e r k ,  W a t e r b u r y ,  C o n n . ,  a n d  t o  b e  a c c o m p a n i e d  
b y  a  c e r t i f i e d  c h e c k ,  p a y a b l e  t o  t h e  o r d e r  o f  t h e  
C i t y  T r e a s u r e r ,  f o r  o n e  p e r  c e n t  ( 1 % )  o f  t h e  
p a r  v a l u e  o f  t h e  b o n d s  b i d  f o r  a s  a  g u a r a n t y  
o f  g o o d  f a i t h  u p o n  t h e  p a r t  o f  t h e  b i d d e r .

N o  b i d  f o r  l e s s  t h a n  p a r  o r  t h e  f a c e  v a l u e  o f  
t h e  s a i d  b o n d s  a n d  t h e  a c c r u e d  i n t e r e s t  t h e r e o n
p a ’ll TlG

T h e  r i g h t  t o  r e j e c t  a n y  a n d  a l l  b i d s  i s  r e s e r v e d .
A t t e s t :  W I L L I A M  H .  S A N D L A N D ,
W a t e r b u r y ,  C o n n .  C i t y  C l e r k .

R. L. D A Y  & C O ,,
BANKERS,

85 Congress Street, 3 Nas*au Street, 
BOSTON. NEW YORK.

M E M B E R S

2T E W  Y O R K  A N D  B O S T O N  
S T O O K  E X C H A N G E S .

S T A T E ,  M U N I C I P A L  A N D  H I G H  G R A D E  
R A I L R O A D  S E C U R I T I E S .

BONOS STOCK C ER TIFIC ATES
E n g r a v e d  o n  s t e e l  o r  l i t h o r g a p h e d ,  o r  
p a r t l v  p r i n t e d  a n d  p a r t l y  l i t h o g r a p h e d .
B o o k  o t  1 0 0  c e r t i f i c a t e s ,  s t e e l - p l a t e  
b o r d e r ,  a n d  s e a l  p r e s s ,  $ 1 5 :  c h e a p e r
s t y l e s  a s  l o w  a s  $ 2  5 0  f o r  a  b o o k  o f  5 0 .

ALBERT B, KING & CO., 206 Broadway, N .Y .
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been advised that this district on Aug. 1 awarded 88,500 5% 
10-30-vear (optional) building bonds to L .H . Hillis and Alex. 
Eicher at par. Denomination $500. Interest Jan. 1 and 
J u ly jl. Bonds are tax-exempt.

Springfield, 111.— Bond Sale.— We are advised that the 
875,000 5% refunding bonds offered but not sold on July 30 
have been awarded to MacDonald, McCoy & Co. of Chicago 
at 102.10 and blank bonds. Denomination $1,000. Date 
Sept. 1 1906. Interest annually at the office of the State 
Treasurer.
7 Syracuse, N . Y.—Bond O jfering.— Proposals will be re
ceived until 1 p. m. Sept. 20 by R. J. Shanahan, City Comp
troller, for the $225,000 4% registered local-improvement 
bonds offered but not awarded on Sept. 4 (see V. 83, p. 588). 
Authority Chapter 684, Laws of 1905, and Chapter 182, 
Laws of 1S98. Denominations: $5,000 and $2,500. Date 
Oct. 1 1906. Interest semi-annually at the office of the 
L’ nited States Mortgage & Trust Co. of New York C ity . 
Maturity $22,500 on Aug. 1 from 1907 to 1916 in clusive . 
Bonds will be engraved under the supervision of the United 
States Mortgage & Trust Co.. New York City, who w ill also 
certify as to their genuineness.

Talihina, Ind. Ter.— Bonds Voted.— An  issue of $5,000 
school-house bonds was authorized on Sept. 4 by a vote of 
65 to 14.

Thurston School District No. 6 (P. O. Thurston), Thurston 
County, N eb.— Bond Offering.— Proposals will be received 
until Oct. 1 by Chas. H. Stanfield, Moderator, for $3,500 6%  
school-building bonds. Denomination $1,000, except one 
bond for $500. Date Aug. 7 1906. Interest semi-annually 
atjthe State fiscal agency in New York City. Maturity ten 
years, subject to call after five years.

Ticonderoga Union Free School District No. 5 (P. O. 
Ticonderoga), Essex County, N . Y.— Bond Sale.— On Sept. 
12ithe $53,000 school-building bonds described in V. 83, 
p. 515, were awarded to N. IV. Harris & Co. of New York 
City for $53,017 and interest for 4.40s.

Tuckahoe, Westchester County, N . Y .—B o n d 7Sale.— On 
Aug. 29 the $60,000 5-28-year (serial) registered sewer and

sewage-disposal-worksIbondsJwere awarded to Rudolph 
Kleybolte Co. of New York City at 100.15 for 4.40s.

Tunkhannock.YWyoming County, P a .— Bond O jfering.— 
Proposals will be received^until 12 m. Sept. 15 by H. S. 
Harding, Borough Attorney, for $5,000 4%  coupon sewer 
bonds. These bonds are part of an issue of $5,500 bonds. 
Denomination $500. Date Oct. 1 1906. Interest January 
and July at the office of the Borough Treasurer. Maturity 
part yearly on July 1 in each of the following years: 1907,
1908, 1910, 1911/ 1912, 1913, 1914 and 1915. Bonds are 
exempt from all taxes. Bonded debt, not including this 
issue, $1,575. Assessed valuation $359,000.

Tuscaloosa, Tuscaloosa County, A la .— Bonds P roposed .— 
This city, it is stated, is making arrangements for the issuance 
of bonds for water purposes.

Tyro, Montgomery County, K a n .— Bonds V oted.— This 
village on Sept. 4 authorized an issue of $4,000 5%  gas-plant 
bonds by a vote of 48 to 38. Bonds will mature from ten 
to twenty years. Date of sale not yet determined.

Vancouver, B . C .— Debenture Sale.— W e  are advised that 
the $679,474 92 4% local-improvement debentures offered 
on July 6 (V. 82, p. 1174) have been awarded to J. F. Helle- 
will of Vancouver at 96.03.

Verona, Allegheny County, P a .—Bonds N ot S old .— No 
satisfactory bids were received on Aug. 29 for the $17,000 
4%  coupon street-improvement bonds described in V. 83, 
p. 396, and V. 83, p. 343.

Waterbury, Conn.— Bonds Not Sold.— Bond O ffering.— No 
bids were received on Sept. 10 for the $100,000 4%  10-year 
coupon sewer bonds dated July 1 1906 and described in V. 
83, p. 291. Proposals are again asked for, this time for 
$100,000 4% 30-vear coupon sewer bonds, and will be re
ceived until 8 p. m. Oct. 15 by William H. Sandland, City 
Clerk. Authority, a resolution approved by the General 
Assembly May 23 1895. Denomination $1,000. Date July 
1 1906. Interest semi-annually at the office of the City 
Treasurer, by New York draft. Certified check for 1% of

N E W  LOANS. N E W  LOANS. N E W  LOANS.
& 2  1 9 , 6 6 5

City of Hoboken, N, J.,
School Bonds

P u b l i c  n o t i c e  i s  h e r e b y  g i v e n ,  i n  a c c o r d a n c e  
w i t h  a  r e s o l u t i o n  o f  t h e  C o u n c i l  o f  t h e  C i t y  o f  
H o b o k e n ,  p a s s e d  o n  t h e  2 9 t h  d a y  o f  A u g u s t ,  
1 9 0 6 .  a n d  d u l y  a p p r o v e d  o n  t h e  3 0 t h  d a y  o f  
A u g u s t .  1 9 0 6 ,  t h a t  s e a l e d  p r o p o s a l s  f o r  t h e  
p u r c h a s e  o f  b o n d s  o f  t h e  C i t y  o f  H o b o k e n ,  t o  
b e  k n o w n  a s  ■ 'S c h o o l  B o n d s . ”  i n  t h e  a m o u n t  
o f  t w o  h u n d r e d  a n d  n i n e t e e n  t h o u s a n d  s i x  
h u n d r e d  a n d  s i x t y - f i v e  d o l l a r s  ( S 2 1 9 . 6 6 5 ) ,  t o  
r u n  f o r  a  p e r i o d  o f  t h i r t y  ( 3 0 )  y e a r s  f r o m  t h e  
d a t e  o f  i s s u e ,  r e g i s t e r e d  o r  c o u p o n ,  a t  t h e  o p t i o n  
o f  t h e  b i d d e r ,  w i l l  b e  r e c e i v e d  a t  t h e  r e g u l a r  
m e e t i n g  o f  t h e  C o u n c i l  t o  b e  h e l d  o n  
W E D N E S D A Y  E V E N I N G ,  S E P T .  2 6 ,  1 9 0 6 ,  

a t  8  o ’ c l o c k .
B i d d e r s  t o  s t a t e  p r i c e s  o n  b o n d s  b e a r i n g  i n 

t e r e s t  a t  t h e  r a t e  o f  f o u r  p e r  c e n t  ( 4 % )  p e r  
a n n u m ,  p a y a b l e  s e m i - a n n u a l l y .

A l l  p r o p o s a l s  m u s t  b e  d i r e c t e d  t o  t h e  M a y o r  
a n d  C o u n c i l  o f  t h e  C i t y  o f  H o b o k e n ,  N .  J . ,  a n d  
s h a l l  b e  a c c o m p a n i e d  b y  a  c e r t i f i e d  c h e c k  f o r  
f i v e  t h o u s a n d  d o l l a r s  ( $ 5 , 0 0 0 ) .

T h e  M a y o r  a n d  C o u n c i l  o f  t h e  C i t y  o f  H o b o k e n  
r e s e r v e  t h e  r i g h t  t o  r e j e c t  a n y  o r  a l l  b i d s  H  d e e m e d  
i n  t h e  i n t e r e s t  o f  t h e  c i t y  s o  t o  d o .

B y  o r d e r  o f  t h e  C o u n c i l .
J A M E S  H .  L O N D R I G A N ,

C i t y  C l e r k .

^ 2 2 5 , 0 0 0

Malone Village, N, Y ,
4 %  Water Bonds

S e a l e d  p r o p o s a l s  w i l l  b e  r e c e i v e d  b y  t h e  u n d e r 
s i g n e d  a t  t h e  o f f i c e  o f  t h e  B o a r d  o f  T r u s t e e s ,  
M a l o n e  V i l l a g e ,  N .  Y . ,  u n t i l  T u e s d a y ,  S e p t e m 
b e r  2 5 t h ,  1 9 0 6 ,  a t  1 2  o ' c l o c k  n o o n ,  f o r  t h e  
p u r c h a s e  o f  B o n d s  o f  M a l o n e  V i l l a g e  a m o u n t i n g  
i n  t h e  a g g r e g a t e  t o  $ 2 2 5 , 0 0 0 .  T h e  b o n d s  w i l l  
b e  r e g i s t e r e d  b o n d s ,  a n d  w i l l  b e a r  i n t e r e s t  a t  t h e  
r a t e  o f  4  p e r  c e n t  p e r  a n n u m  f r o m  O c t o b e r  1 s t .  
1 9 0 6 .  p a y a b l e  s e m i - a n n u a l l y ,  a t  t h e  P e o p l e ’ s  
N a t i o n a l  B a n k  o f  M a l o n e ,  i n  N e w  Y o r k  e x c h a n g e .  
S a i d  b o n d s  w i l l  b e  i s s u e d  f o r  t h e  p u r c h a s e  o f  t h e  
w a t e r  w o r k s  s y s t e m  a n d  p r o p e r t y  o f  t h e  M a l o n e  
W a t e r  W o r k s  C o m p a n y  u n d e r  t h e  p r o v i s i o n s  o f  
t h e  V i l l a g e  L a w  o f  t h e  S t a t e  o f  N e w  Y o r k .  S a i d  
b o n d s  s h a l l  b e  3 7  i n  n u m b e r :

N o s .  1 t o  1 0  i n c l u s i v e ,  f o r  $ 1 , 0 0 0  e a c h
”  1 1  t o  2 1  ”  ■' 5 , 0 0 0  ”
“  2 2  t o  3 7  “  ”  1 0 , 0 0 0  “

A l l  w i l l  m a t u r e  o n  t h e  3 0 t h  d a y  o f  S e p t e m b e r ,
1 9 1 1 .  B i d d e r s  m u s t  n a m e  a n y  p r e m i u m  t h e y  a r e  
w i l l i n g  t o  p a y .  T h e  e n v e l o p e  e n c l o s i n g  t h e  b i d  
m u s t  b e  e n d o r s e d  " B o n d  B i d . ”  N o  o t h e r  d e b t .

B y  o r d e r  o f  t h e  B o a r d  o f  T r u s t e e s  o f  M a l o n e  
V i l l a g e .

D a t e d  M a l o n e ,  N .  Y . ,  S e p t e m b e r  1 0 t h ,  1 9 0 6 .  
R .  M c C .  M I L L E R ,  T H O M A S  H I N D S ,

C l e r k .  P r e s i d e n t .

ERVIN & COMPANY,
BANKERS,

M em ber* l>N ew  Stock E xch a n ge,
* “ I P h iladelph ia  Stock E xch a n ge.

B O N D S  F O R  IN V ESTM EN T.
48 E x ch a n g e  Place, D rexel B u ild in g , 

N ew  Y ork . P h iladelph ia ,

H IG H  G R A D E  B O N D S
L ist*  u p o n  req u est,

Denison & Farnsw orth ,
R O S T O V  a n d  C L E V E L A N D .

H. C. Speer & Sons Co
First Nat. Bank Halloing. Chicago

C IT Y  C O U N TY  
AND TO W N S H IP B O N D S

K.  W.  N O B L E  & C O M P A N Y ,
D e t r o i t .

N e w  Y o r k . P h i l a d e l p h i a .

MUNICIPAL
A N D

PUBLIC SERVICE CORPORATION
B O N D S ,

Perry, C offin  & B urr,

INVESTM ENT BONDS,
60 State Street, 

BOSTON.
vTcKfc RS &  p h e l p s T

29 Wall St., N-’ W York.
N. Y. N. H .  <fe Hartf’d RR  conv. 3J^s.

B O L G U r  A N D  S OLD

^ 12,000
Borough of Aliquippa, Pa,,

Water Works & Sewer Bonds
S e a l e d  p r o p o s a l s  w i l l  b e  r e c e i v e d  b y  t h e  T o w n  

C o u n c i l  o f  t h e  B o r o u g h  o f  A l i q u i p p a ,  P a . ,  f o r  t h e  
p u r c h a s e  o f  b o n d s  a m o u n t i n g  t o  $ 1 2 , 0 0 0  0 0 .  
T h e  d e n o m i n a t i o n  o f  s a i d  b o n d s  i s  $ 5 0 0  4 e a c h .  
F i r s t  b o n d  m a t u r i n g  o n  S e p t e m b e r  1 s t ,  1 9 0 7 ,  a n d  
o n e  o n  S e p t .  1 s t  o f  e a c h  y e a r  t h e r e a f t e r ,  b e a r i n g  
i n t e r e s t  a t  p e r  a n n u m ,  p a y a b l e  s e m i 
a n n u a l l y  a n d  f r e e  o f  S t a t e  t a x .  S a i d  b o n d s  h a v e  
b e e n  a u t h o r i z e d  b y  a  v o t e  o f  t h e  e l e c t o r s  a t  a n  
e l e c t i o n  d u l y  h e l d ,  a n d  a r e  i s s u e d  f o r  t h e  p u r p o s e  
o f  e n l a r g i n g  b o r o u g h  w a t e r - w o r k s  a n d  l a y i n g  
s a n i t a r y  s e w e r s .

A l l  b i d s  m u s t  b e  s u b m i t t e d  o n  o r  b e f o r e  T u e s 
d a y ,  S e p t .  2 5 t h ,  1 9 0 6 ,  a c c o m p a n i e d  w i t h  c e r t i f i e d  
c h e c k  f o r  $ 3 0 0  0 0 .  C o u n c i l  r e s e r v e s  t h e  r i g h t  t o  
r e j e c t  a n y  a n d  a i l  b i d s .  A l l  c h e c k s ,  e x c e p t  t h a t  
o f  s u c c e s s f u l  b i d d e r ,  w i l l  b e  r e t u r n e d  t o  m a k e r  
t h e r e o f .

T ow n  C ouncil o f B orou gh  o f A liqu ippa .
W .  D .  C R A I G .

S e c r e t a r y .

Albert Kleybolte & Co.,
409 W alnut Street, 

C I N C I N N A T I ,  O.

Carefully Selected 
M U N I C I P A L  B O N D S

And other Hi^h-Grade 
Investment Securities.

F u l l  d e s c r ip t io n s  showing p r ic e  a n d  in o o tn e  
o n  a p p U c a t io n .

Whit ing Papers

For F ine Correspondence
a n d  f o r  G e n e ra l B u s i n e s s  U s e s  a re  
s ta n d a r d ,  m a d e  in  L e d g e r ,  B o n d , 
L in e n  a n d  F in e  W r i t i n g  In v a r i e t y .

W H I T I N G  P A P E R  CO.,
New York. Philadelphia. Chicago.

NX 111 • > H o l y o k e .  M u m .
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the bonds bid for, payable to the City Treasurer, is required.
The official notice of this bond offering will be found among 

the advertisements elsewhere in this Department.
W e s t  C h e s te r , C h e s te r  C o u n ty , P a .— Bonds Defeated.—  

The election held Sept. 11 to  vote on the question o f issuing 
$250,000 sewage-disposal bonds resulted in the defeat of that 
proposition . The vote  was 284 “ for”  to 770 “ against.”

W e s t h o p e ,  B o t t in e a u  C o u n ty , N . D .— Bond Bale.— On 
Sept. 3 th e  $ 6 ,0 0 0  5 %  20-year coupon warrant-funding bonds 
described in V. 8 3 , p. 344, were awarded to K ane & Co. of 
Minneapolis for $ 6 ,0 2 5  50. A  bid  of par for 6s was also 
received from  F . E . Magraw of St. Paul.

W e s t  M a n c h e s t e r ,  P r e b le  C o u n ty , O h io .— Bond Offering.-  
Proposals will be received until 1 p. m . Sept. 22 by  Levi Shu
m aker, Village Clerk, for $1,500 5 %  coupon bonds. De
nom ination $300. Date Sept. 1 1906. Interest payable in 
W est Manchester. M aturity from  1907 to 1911 inclusive. 
Certified check for 5 %  required. Bonded debt, including 
this issue, $18,000.

W e s t m o u n t ,  Q u e .— Bonds Withdrawn from Market.— W e 
are advised that the $125,000 electric-light and $150,000 
drainage road and sidewalk 4%  bonds which were to have 
been sold on Sept. 10 have been withdrawn from  the market.

W il lo u g h b y ,  L a k e  C o u n ty , O hio.— Bond Offering.— Pro
posals will be received until 12 in. O ct. 1 b y  C. C. Jenkins, 
Village Clerk, for $15,000 4 %  coupon sanitary-sewer bonds. 
Denom ination $500. Date Sept. 1 1906. Interest semi
annually at the Cleveland Trust Co. in W illoughby. Ma
turity $500 each six m onths from  March 1 1923 to Sept. 1 1937 
inclusive. A ccrued interest to be paid b y  purchaser. 
B onded debt, including this issue, $46,500. Assessed valu
ation for 1905, $752,760.

W ilm in g t o n  S c h o o l  D is t r i c t  (P. O. W ilm in g t o n ) ,  D e l .—
Bond Offering.— Proposals will be received until 8 p. m. 
Sept. 24 b y  H arry J. Guthrie, Secretary Board o f Public 
E ducation , for $20,000 4%  coupon school-building bonds. 
A uthority , an A c t  of the General A ssem bly, passed April 6 
1905, being Chapter 93, V ol. 23, Law's o f Delaware. D e
nom ination $1,000. Date Oct. 1 1906. Interest semi
annually at the Union National Bank in W ilm ington.

Maturity O ct. 1 1913. Bonds are exem pt from  taxation. 
Each bid  must be m ade on a blank form  furnished by the 
city . Delivery O ct. 15 1906.

W in d o m  I n d e p e n d e n t  S c h o o l  D is t r i c t  (F .  O . W in d o m j ,  
F a n n in  C o u n ty , T e x .— Bonds Registered and Sold.— On Sept. | 
6 the State Com ptroller registered $4,000 5 %  5-20-year 
(optional) school-house bonds dated Sept. 1 1906. The 
State School Fund purchased these bonds at par and interest 1 
on Sept. 8.

W in g h a m , O n t .— Debenture Offering.— Proposals will be 
received until Sept. 21 b y  A . Dulm age, Town Clerk and 
Treasurer pro tern., for $15,000 4 %  high-school debentures. 
Securities are dated Oct. 1 1906. Interest payable in W ing- 
ham. M aturity thirty years.

W in o n a ,  M o n t g o m e r y  C o u n ty , M is s .— Band Offering.—  
Proposals will be received until Oct. 10 b y  the Mayor and 
Board of Aldermen for the $10,000 5 %  school bonds voted  
on A ug. 16. Denom ination $500. Date N ov. 1 1906. 
Interest semi-annual. M aturity twenty years, subject to I 
call after five years. Certified check for 5 %  o f amount bid I 
required. Assessed valuation $1,100,000. Bonded debt, I 
including this issue, $75,000. E. G. W hitehead is Town j 
Treasurer.

W o m e ls d o r f ,  B e r k s  C o u n ty , P a .— B a n d s  Voted.— This 
place, it is stated, has voted  to issue $7,000 electric-light- 
plant bonds.

W r ig h t  C o u n ty  (P . O . C la r io n ) , Io w a .— Bond Sale.— On 
Sept. 4 $40,000 6 %  1-10-year (serial Drainage District N o. I 
14 bonds were awarded to Geo. M. Bechted & Co. o f D aven
port at 101.95. Securities are dated N ov 1 1906. Interest j 
annual.

Y a k im a  C o u n ty  (W a s h .)  S c h o o l  D istrict Ho. 80 .— Bond I 
Offering.— Proposals urill be received until 10 a. m. S ep t.i29 I 
b y  Lee T ittle , County Treasurer (P. O. North Y akim a), for I 
$3,700 coupon school-building bonds a : not exceeding 6 %  I 
interest. A uthority  Sections 117, 118. 1 1 9 ,& e .,o f the Code 1 
o f Public Instruction, Laws of 1897. Interest annually.at 
the office of the County Treasurer. M aturity ten years. 
Bonded debt, this issue. Assessed valuation for_1 9 0 6 , 
$102,405.

M I S C E L L A N E O U S . ______ _________
O F F I C E  O F  T H E

ATLANTIC MUTUAL INSURANCE COMPANY,
N e w  Y o r k ,  J a n u a r y  2 3 r d ,  1 9 0 6 .

The Trustees , in  conform ity with the Charter of the Com pany, submit the following statement of its
affairs on  the 3 1 s t  of December 1 9 0 5 .

P r e m i u m s  o n  M a r i n e  R i s k s  f r o m  1 s t  J a n u a r y ,  1 9 0 5 ,  t o  3 1 s t  D e c e m b e r ,  1 9 0 5 ------------- 8 2 , 9 7 7 , 8 5 4  3 7
P r e m i u m s  o n  P o l i c i e s  n o t  m a r k e d  o f f  1 s t  J a n u a r y ,  1 9 0 5 _______________________________________  6 1 6 ,5 5 1  5 7

T o t a l  M a r i n e  P r e m i u m s ____________ - _____________ ,  — ___________________ * * ------------------------------------------ § 3 , 5 9 4 , 4 0 5  9 4

P r e m i u m s  m a r k e d  o f f  f r o m  1 s t  J a n u a r y ,  1 9 0 5 ,  t o  3 1 s t  D e c e m b e r ,  1 9 0 5 ----------------------------- § 3 , 0 1 2 , 2 1 3  9 6

I n t e r e s t  r e c e i v e d  d u r i n g  t h e  y e a r _______________________________ 8 2 9 5 ,7 3 8  6 5
R e n t ,  l e s s  T a x e s  a n d  E x p e n s e s ____________________________________  9 9 , 3 3 8  3 3  1 3 9 5 ,0 7 6  9 8

L o s s e s  p a i d  d u r i n g  t h e  y e a r  w h i c h  w e r e  e s t i m a t e d  i n  1 9 0 4
a n d  p r e v i o u s  y e a r s ____________________________________________ 8 2 7 1 , 1 0 0  6 0

L o s s e s  o c c u r r e d ,  e s t i m a t e d  a n d  p a i d  i n  1 9 0 5 ________________ 8 2 7 , 2 9 5  9 5  8 1 , 0 9 8 , 3 9 6  5 5

L e s s  S a l v a g e s __________________________________$ 1 3 0 , 0 6 8  5 9
R e - i n s u r a n c e s  ________________________________  3 5 , 9 4 7  8 5  1 6 6 ,0 1 6  4 4

$ 9 3 2 , 3 8 0  1 1

R e t u r n s  o f  P r e m i u m s ____________________________________________________________________  $ 8 0 , 6 1 5  4 7
. E x p e n s e s ,  i n c l u d i n g  o f f i c e r s ’  s a l a r i e s  a n d  c l e r k s ’ c o m p e n s a t i o n ,  s t a 

t i o n e r y ,  n e w s p a p e r s ,  a d v e r t i s e m e n t s ,  & c ___________________________  $ 3 7 4 ,7 4 6  8 8
T h e  C o m p a n y  h a s  t h e  f o l l o w i n g  A s s e t s ,  v i z . :

U n i t e d  S t a t e s  a n d  S t a t e  o f  N e w  Y o r k  S t o c k ,  C i t y ,  B a n k  a n d  o t h e r  S e c u r i t i e s --------------$ 5 , 1 9 8 , 0 4 2  0 0
S p e c i a l  d e p o s i t s  i n  B a n k s  a n d  T r u s t  C o m p a n i e s _________________________________________________  1 , 5 8 3 , 2 1 2  8 4
R e a l  E s t a t e  c o r n e r  W a l l  a n d  W i l l i a m  S t s .  a n d  E x c h a n g e  P l a c e ---------$ 4 , 2 9 9 , 0 0 0  0 0
O t h e r  R e a l  E s t a t e  a n d  c l a i m s  d u e  t h e  C o m p a n y ------------------------------------------ 7 5 , 0 0 0  0 0  4 , 3 / 4 , 0 0 0  0 0

P r e m i u m  n o t e s  a n d  B i l l s  R e c e i v a b l e _______________ ___________________________________________ - - 7 -
C a s h  i n  t h e  h a n d s  o f  E u r o p e a n  B a n k e r s  t o  p a y  l o s s e s  u n d e r  p o l i c i e s  p a y a b l e  i n

f o r e i g n  c o u n t r i e s ________________ , -----------------------------------------------------------------------------------------------------
G a s h  i n  B a n k ____________ _________________________________________________________________________________________

1 , 1 2 7 , 6 7 4  8 3

1 7 5 , 6 3 2  3 3  
2 5 7 , 8 6 5  6 2

A g g r e g a t i n g  ______________________________________________________ ___________________________________ . 8 1 2 , 7 1 6 , 4 2 7  6 2

A  d i v i d e n d  o f  S i x  p e r  c e n t  i n t e r e s t  o n  t h e  o u t s t a n d i n g  c e r t i f i c a t e s  o f  p r o f i t s  w i l l  b e  p a i d  t o  t h e  
h o l d e r s  t h e r e o f ,  o r  t h e i r  l e g a l  r e p r e s e n t a t i v e s ,  o n  a n d  a f t e r  T u e s d a y  t h e  S i x t h  o f  F e b r u a r y  n e x t .

T h e  o u t s t a n d i n g  c e r t i f i c a t e s  o f  t h e  i s s u e  o f  1 9 0 0  w i l l  b e  r e d e e m e d  a n d  p a i d  t o  th e . h o l d e r s  
t h e r e o f ,  o r  t h e i r  l e g a l  r e p r e s e n t a t i v e s ,  o i l  a n d  a f t e r  T u e s d a y  t h e  S i x t h  o f  F e b r u a r y  n e x t ,  f r o m  w h i c h  
d a t e  a l l  i n t e r e s t  t h e r e o n  w i l l  c e a s e .  T h e  c e r t i f i c a t e s  t o  b e  p r o d u c e d  a t  t h e  t i m e  o f  p a y m e n t  a n d  
c a n c e l e d .

A  d i v i d e n d  o f  F o r t y  p e r  c e n t  i s  d e c l a r e d  o n  t h e  n e t  e a r n e d  p r e m i u m s  o f  t h e  C o m p a n y  f o r  t h e  
y e a r  e n d i n g  3 1 s t  D e c e m b e r ,  1 9 0 5 ,  f o r  w h i c h ,  u p o n  a p p l i c a t i o n ,  c e r t i f i c a t e s  w i l l  b e  i s s u e d  o n  a n d  
a f t e r  T u e s d a y  t h e  F i r s t  o f  M a y  n e x t .

B y  o r d e r  o f  t h e  B o a r d ,
G .  S T A N T O N  F L O Y D - J O N E S ,  S e c r e t a r y .

G U S T A V  A M S I N C K ,  
F R A N C I S  M .  B A C O N ,  
J O H N  N .  B E A C H ,  
W I L L I A M  B .  B O U L T O N ,  
V E R N O N  H .  B R O W N ,  
W A L D R O N  P .  B R O W N ,  
J O S E P H  H .  C H A P M A N ,  
G E O R G E  C .  C L A R K ,  
C L E V E L A N D  H .  D O D G E ,  
C O R N E L I U S  E L D E R T ,  
R I C H A R D  H .  E W A R T ,  
E W A L D  F L E I T M A N N ,

TRUSTEES. 
H E R B E R T  L .  G R I G G S ,  
C L E M E N T  A .  G R I S C O M ,  
A N S O N  W .  H A R D ,  
M O R R I S  K .  J E S U P ,  
T H E O D O R E  P .  J O H N S O N ,  
L E W I S  C A S S  L E D Y A R D ,  
F R A N C I S  H .  L E G G E T T ,  
C H A R L E S  D .  L E V E R I C H ,  
L E A N D E R  N .  L O V E L L ,  
G E O R G E  H .  M A C Y ,  
C H A R L E S  H .  M A R S H A L L ,

W .  H .  H .  M O O R E ,  
N I C H O L A S  F .  P A L M E R ,  
H E N R Y  P A R I S H ,  
D A L L A S  B .  P R A T T ,  
G E O R G E  W . Q U I N T A R D ,

. A .  R A V E N ,
3 H N  L .  R I K E R ,  
'O U G L A S  R O B I N S O N ,  
U S T A V  H .  S C H W A B ,  
U L L I A M  A .  S T R E E T ,  
U L L I A M  C .  S T U R G E S .

A . A . R A V E N ,  President.
C O R N E L I U S  E L D E R T ,  Vice-President. 
T H E O .  P .  J O H N S O N ,  2d Vice-President. 
J A M E S  L .  L I V I N G S T O N ,  3 d  Vice-President.

M l S C E L  LA N E C  US.__
MUNICIPAL AND RAILROAD

B O N D S .
L I S T  O H  A P P L I C A T I O N .

SEAS0NG00D k MAYER
mercantile Library HallAlng, 

C I N C I N N A T I .

A tla n tic  M u ta a l'In su r a n ce  C e m s e n ; S crip  
o f A ll Y ea rs  B ou ght and b o ld .

JO H N  M. G IL L E SPIE ,
Room No. 518 Atlantic Building, 

49-51 Wall Street, NEW YORK.

_  AC CO UN TA NTS.
LYBRAND,

ROSS B R O S  ^  
M O N T G O M E R Y  

Certified Public Accountants
(P e t in a y lv a n S a l

L an d  T it le  B u ild in g  
P H / L A  U H t f U l A .

W a ll S treet E xch ange BuHtUtt,
N E W  V O R H

T H O M A S  B.  D E A N ,
Successor to ARC?HER & DEAF 

CERTIFIED PUBLIC ACCOUNTANTS
W a l l  S t r e e t  E x c h a n g e  B l d g „

4 1 - 4 3  W a l l  S t . ,  -  N E W  Y O R K . .  

T e l e p h o n e  41&5 B r o a d .

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS 

5 2  B r o a d w a y ,  - -  N e w  Y o r k
S p e c ia l  D e p a r t m e n t  fo r  B a n k  E x a m in a t io n s  u n d e r  the 

m a n a g e m e n t  o f  a  N a t io n a l  B a n k  E x a m in e !  o f  
m a n y  y e a r s ' e x p e r ie n ce ,

LOOMIS. CÔ ANT* CO. "
CERTIFIED PUBLIC ACCOUNTANTS

3 0  B r o a d  S t r e e t  N e w  Y o r k .
Tel, 496X Br^ad.

JAMES PARK & C0.r
CERTIFIED PUBLIC ACCOUNTANTS

5 2  B r o a d w a y ,  N e w  Y o r k ,
1 8 9  L a S a lle  S tree t, C hicago.
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