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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$3,348,894,286, against §2,663,833,526 last week and 
$2,413,523,348 the corresponding week last year.

C learings— Returns by Telegraph. 
W eek  ending A u g . 25. 1906. 1905.

P er
Cent.

N ew  Y o r k _________________________________ 82 ,0 0 4 ,9 7 0 ,5 7 6
1 1 9 ,00 9 ,23 0
11 4 ,03 4 ,16 9

18 ,771 ,594
172 ,415 ,421

4 2 .6 1 2 ,2 6 2
13 .325 ,392

81 ,2 7 2 ,4 0 4 .4 0 2
9 3 .944 ,3 55

1 0 6 ,26 6 .27 2

+  57.6
B oston  _ _______  ___ ________ ________
P h ila d e lp h ia ___________  ______________

+ 2 6 .7
+ 7 .3

B a ltim o re ____________________ 18 ,247 ,471
143 ,251 ,529

4 1 ,677 ,3 16
11 ,122 ,707

+ 2 .9
C h icago _ _ ___________________ +  20.4
St. L o u i s ________ _________ +  2.2
N ew  O r le a n s _______ +  19.8

Seven  c ities . 5 d a y s . . _______ __________
O th er cities. 5 d a y s ______________

32 ,4 8 5 ,1 3 8 ,6 4 4
3 2 5 ,4 8 7 ,6 9 4

$1 ,6 8 6 ,9 1 4 ,0 5 2
2 8 5 .1 0 7 ,9 2 8

+  47.3 
+  14.1

T o ta l all c ities , 5 d a y s__________________
All c ities . 1 d a y _________________

82 ,8 1 0 ,6 2 6 ,3 3 8
53 8 ,2 6 7 .9 4 8

$1 ,9 7 2 ,0 2 1 ,9 8 0
4 4 1 ,50 1 ,36 8

+ 4 2 .5
+ 2 1 .9

T ota l all c ities  fo r  w eek _______________ $ 3 ,3 4 8 ,8 9 4 ,2 8 6 8 2 .4 1 3 ,5 2 3 ,3 4 8 + 3 S .S

The full details for the week covered by the above will be 
Liven next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
> r ir lay, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night.

W •• present below our usual detailed figures for the previous 
v. -1 k, covering the returns for the period ending with Satur­
day noon, August 18, and the results for the corresponding 
v.v* -k in 1905, 1904 and 1903 are also given. Contrasted 
v 11li th<* week of 1905 the total for the whole country shows 
L. gam of 5 .7 % . Outside of New York the increase over 
1905 is 9 .1 % .

Clearings at—
W eek  ending A u g u st  18.

1906.
| In c . or

1905. D ec. 1904. 1903.

S S % s S
New \ork_______ 1 ,693.776.742 1.631.644,744 +  3 .8 1 .114,467.648 1,105,338,488
Philadelphia____ 131.063.880 133,723,948 — 2.0 92 ,990 .285 101,872,498 1
Pittsburgh............. 43 .514,292 45.241.786 3 9 36.392 ,350 +4.154.989 t
B altim ore.......... 24 .354.819 21.769.194 +  11.9 19.155.842 19.621,369 i
Buffalo___________ 7.275.545 7.097.794 +  2.5 6 .9 4 J 26> 6.639.673 |
VN ashJngton____ 4.261.000 4.059,772 +  5.0 3 ,273  048 3.564 .730 |
Albany.................... 5.100.879 4.281.683 +  19.1 3,380 .456 1 ,340,888 |
R ochester_______ 3.150.000 3.012.633! +  4.6 2.033 540 2,905 .070 1
Scranton _. 1 839.831 1.536.251! +  19.7 1.361,064 1.432,153 ;
S yracu se............... 1 582.163 J.370.5511 +  15.5 1.121,365 1.200.077 |
w ilmlngton.......... 1.363.390 938.217 +  45.3 1.003.285 1,240.748
Reading ............. 1.291.132 1,002.963 +  28.7 948.744
W H kes-Barre___ 965.659 923,812 +  4.5 868,710 826,845
V, heeling . . 989.510 703.347 +  40.7 544.129 628,622
E r ie ______________ 628.809 532.6851 +  36.8 437.894 410.827
Bingham ton___ 471.900 176.800 — 1.0 410,300 367.600
Greenaburg.......... 435.166 413,315 +  5.3 286.086 399.175
C h e ste r .................. 428.963 389.424 +  10.2 282,913 369.707
F ran k lin ........... 250.000 228.223 + 9 .5 213.620 223.609

Total M iddle.. 1 .922.743.710 1.859,347.142' +  3.4 1.286.115,547 1,292.933.292

Week ending August 18.
^ it'u/ utya u i

1906. 1905.
f In c . or 

D ec. 1904. 1903.

$ s % S S
B o s to n  .................. 14 4 ,94 2 ,28 5 13 0 ,24 9 ,02 6 i + 11 .3 109 ,908 ,878 120 .149 ,853
P r o v id e n c e ______ 7 ,0 9 1 ,7 0 0 6 ,8 0 5 ,7 0 0 +  4.2 5 ,634 ,90 0 6 ,9 1 1 ,6 0 0
H a r t f o r d ________ 2 ,8 8 0 .9 4 0 2 ,3 7 5 ,1 8 5 +  21 .3 1 ,945 ,66 5 1 ,942 ,241
N ew  H a v e n ______ 2 ,1 8 4 .3 4 8 2 .2 2 9 .8 9 5 — 2.0 1.758,820 1 .7 73 ,63 9
S p rin g fie ld _______ 1 ,637 ,301 1 ,664 ,63 2 — 1.6 1 ,260 ,473 1 ,2 30 ,18 9
W o r c e s t e r _______ 1 ,5 11 ,03 6 1 ,4 52 ,89 9 +  4.C 1.092,181 1 ,3 94 ,70 7
P o r t la n d ____ __ 1 ,997 ,39 0 1 .6 32 .16 7 4-22 .4 1 ,422 ,25 7 1 ,452 ,24 3
F all R i v e r _______ 754,243 613 ,68 5 +  22 .9 625,631 62 0 ,60 0
L o w e l l ___________ 499,393 401,493 +  24.4 36 9 ,6 7 6 427 .042
N ew  B e d fo r d ____ 675 ,387 496 ,269 +  36.1 37 4 .42 8 508.173
H o ly o k e __________ 425 .488 357 .01 4 +  19.2 37 9 .31 9 34 0 ,2 7 9

T o ta l N e w  E n g . 164 ,599 ,511 148 ,277 ,965 +  11.0 1 2 4 .77 2 .22 8 13 5 ,85 0 ,56 6
C h icago _______ 196 ,861 ,581 179 ,640 ,245 +  9 .6 162 ,68 2 .40 0 15 7 ,8 4 0 ,2 6 8
C incinnati _ ______ 2 3 ,2 8 2 .7 5 0 19 ,496 ,2 50 +  19.4 24 ,006 ,9 50 2 0 ,6 1 5 ,2 5 0
C le v e la n d _______ 16 .274 .716 15 ,268 .773 +  6 .6 1 + 8 5 2 ,6 8 0 14 ,542 ,6 59
D e tr o it____ 12 ,908 ,397 11 ,888 ,364 +  8-6 10 ,263 ,024 9 ,6 6 1 ,8 3 3
M ilw aukee _ 9 ,2 5 4 ,9 2 3 7 ,6 75 ,63 7 +  20.6 6 ,7 65 ,53 3 7 ,6 4 7 ,4 0 4
In d ia n a p o lis ____ 7 ,075 ,001 6 ,5 19 ,67 0 +  8 .5 6 ,0 0 8 ,3 0 6 5 ,8 3 4 ,0 5 0
C o lu m b u s _______ 4 ,5 4 3 ,1 0 0 3 ,8 1 0 ,9 0 0 +  19.2 3 ,9 6 5 ,1 0 0 3 ,6 1 0 ,1 0 0
T o le d o ____ _____ 3 ,8 1 2 ,5 5 6 4 ,1 81 .86 4 — 8.8 3 ,1 88 .18 6 3 ,3 3 0 ,3 8 0
P e o r i a ___ 2 ,7 9 2 .1 1 7 3 ,0 0 4 ,9 4 3 — 7.1 2 ,6 8 6 ,2 4 9 2 .7 6 9 .7 6 3
G ran d  R a p id s 2 .2 3 9 ,8 4 4 2 ,2 7 4 ,4 2 8 — 1.5 2 ,1 0 6 ,4 2 2 1 ,856 .601
D a y t o n _______  . 1 ,8 09 ,80 5 1 ,4 91 ,37 2 +  21 .4 1 .491.723 1 .4 93 ,05 0
E v a n sv ille  _ _ 1 ,587 ,36 6 1,278,421 +  24-2 1 .1 22 ,40 5 99 3 ,7 9 7
K a la m a zoo
F o r t  W a y n e ____
S p rin gfie ld , 111 __

876 ,294
766,889
727,270

928 ,472
802,633

— 5 .6  
— 4.4

805 ,112 60 6 ,93 2

757.412 — 4.0 65 6 ,97 5 635 ,62 5
A k ro n  . 651 .917 534.600 +  21 .9 511 ,300 62 9 .7 0 0
Y o u n g s t o w n ___ 513 ,674 533 ,807 — 3.8 475 ,333 52 1 .1 1 7
R o c k fo r d  _ 574 ,965 502 .370 +  14-5 418,285 3 3 9 .9 8 0
L e x in g to n  _ _ 549 ,173 435 ,855 +  2 6 .0 53 1 ,10 5 571,851
C anton  _ 510 .682 36 4 .8 9 0 +  40 .0 454 ,356 532 .67 7
B loom in g ton 332,851 406 ,987 — 18-2 392 .45 8 291.711
S p rin gfie ld . O __ 287 ,372 325 ,30 0 — 11.7 29 5 ,7 9 5 37 4 .1 0 8
D eca tu r  . 
S ou th  B end

318 ,196
414,883

351 .032
320,872

— 9 .4  
+  29 .3  
— 15.5

254,779 22 6 .1 3 0

Q u in cy 257 ,15 4 30 4 ,18 0 282 .829 3 1 1 .5 7 0
M ansfield _ 320 .131 27 9 ,36 8 +  14.6 186.072 182,182
J a ck son v ille . Ill 254 .909 248 ,85 7 +  2 .4 244 .02 4 215 .04 9
Jack son 216.261 197,757 +  9 .4 199.951 158.789
Ann A r b o r . _. 97 .769 94 .662 + 3.3 85 .579 64 .279

T o t . M id .W est . 2 9 0 .11 2 ,54 6 2 6 3 ,91 9 ,92 1 + 9 .9 24 1 ,93 2 ,93 1 2 3 5 ,8 5 8 ,8 5 6
San  F ra n cis co . _ 4 4 .6 4 2 .8 4 0 3 9 ,394 ,0 95 + 13.3 29 ,614 ,1 17 2 7 ,7 0 0 ,2 1 7
L o s  A ngeles 11 .456 ,954 10 ,721 ,369 + 6.8 5 ,7 4 7 ,1 5 4 4 ,4 8 2 .7 5 6
S eattle  _ 8 .7 1 8 .4 0 7 5 ,8 0 6 .3 9 4 + 50 .2 4 ,2 30 .27 2 3 ,8 3 7 .7 1 6
Salt L ak e C i t y . . . 5 ,1 45 ,42 6 4 ,8 4 2 .0 4 9 + 6.3 2 .7 1 6 .9 5 8 2 .1 6 4 ,7 1 3
P ortla n d 5 ,391 .69 3 3 .8 6 9 .6 4 9 +  39 .3 3 ,2 4 0 ,4 0 7 2 ,8 3 4 .7 8 4
S p ok a n e . 4 .3 0 0 .4 0 0 2 .6 34 ,38 3 +  63 .2 2 .0 1 5 ,2 5 2 1 .949 .86 6
T a co m a  __ 3 ,6 0 2 .5 7 7 2 ,9 8 9 ,5 2 8 + 20 .5 1 ,849 ,14 2 1 .8 0 4 .4 1 7
H elen a  . 851 .80 5 760,770 + 12.0 578 ,738 44 0 .95 8
F a rg o  . __ 399 ,286 509 ,328 — 21 .6 401.453 51 2 ,5 7 5
S iou x  F a l l s ____
O ak la n d .
San J o s e . .

329 ,176
3 ,9 4 6 ,8 0 3

38 3 ,31 2

269,635  
N o t  in clu d ed  
N o t  in clu d ed

+  22.1 
in tota l 
in tota l

232 ,215 24 7 ,8 9 0

T o ta l P a c if ic .  _ 8 4 .8 3 8 ,5 4 4 7 1 ,7 9 7 ,2 0 0 + 18.2 5 0 ,6 2 5 ,7 0 8 4 5 ,982 ,8 92
K an sas C ity  _ 2 3 ,599 ,7 99 2 1 .802 .5 77 + 8.2 2 3 ,7 2 7 ,6 7 4 2 1 ,7 1 9 .9 4 0
M inneapolis 13 ,914 ,488 13 ,193 ,518 + 1.5 13 ,522 .097 11 .558 .371
O m aha 9 ,1 4 6 .3 9 6 8 .1 74 .21 8 + 11.9 6 ,7 1 1 .2 3 9 6 .8 4 3 .6 3 7
St. P a u l. 7 ,388 ,63 3 5 ,2 48 ,30 6 + 40 .8 5 ,3 0 5 ,1 7 0 5 ,4 9 2 ,4 1 3
D e n v e r . . 6 ,7 3 2 .9 7 8 5 ,8 90 ,83 0 + 14.3 • 3 ,8 8 1 ,8 2 4 4 ,3 9 8 .5 0 4
S t. Joseph 4 ,279 .47 9 4 .0 3 8 .3 2 2 + 6.0 4 ,1 37 ,92 6 4 .1 7 1 .0 8 0
D es M oines 2 ,0 90 ,79 3 2 ,0 9 0 .7 2 0 +  0.0 1 .934 ,755 1 .9 74 .52 6
S io u x  Cl tv 1 .438 .153 1.532 ,856 — 6-2 1 .037 .127 88 4 ,1 9 0
W ich ita  . 1 ,2 02 .11 4 1 .013 .134 +  18.7 1 ,039 ,78 2 494 .637
T o p e k a  . 895 ,077 440.617 +  103-1 814.309 1 .1 15 .03 6
D a v en p ort 699.441 633,996 +  10.3 687,886 654,049
C olora d o  Springs 709,771 664,344 + 6 .8 565.384 587 .872
C edar R a p id s . 
P u eb lo  _ .

456,323
537.605
267-066

1 ,064 ,529

426,000
495 ,702

+  7.1 400,000

F rem on t 
L in co ln  ____

232,477  
N o t  in clu d ed

+  14.9 
in to ta l

190,735 123.522

T o t . o th .W e s t . 72 .835 .1 16 65 ,877 ,6 17 +  10.6 6 3 ,955 ,9 08 6 0 .0 0 7 .7 7 4
S t. L o u i s . . . 53.637 .S41

15 .393 .156
47 ,997 .2 75 +  11.8 50 ,380 ,4 04 4 5 ,282 .6 73

N ew  O rlean s____ 13 ,308 ,744 +  15-7 10.465.S71 11 .829 .347
L ou isv ille 11 .238 ,968 10 .663 .8S0 +  5.4 10 .200 .401 8 .5 6 8 ,9 8 3
H ou ston 9 ,8 03 .53 7 0 .1 24 ,19 7 +  60.1 5 ,0 01 .14 5 5 ,1 0 1 ,2 3 9
G alveston 5 ,6 0 0 .0 0 0 4 .9 00 ,00 0 +  14.3 3 .4 89 .00 0 2 .6 0 4 .5 0 0
R ich m o n d  _ 4 ,700 .00 0 4 .4 07 .06 2 +6.0 3 .7 71 .53 4 3 ,4 1 3 .4 9 2
S avan nah  _ 3 .4 76 .31 2 2 ,9 3 1 ,3 3 0 + 18-6 2 ,6 9 0 .4 0 8 1 .924 .597
M em phis . 2 .9 0 7 .1 9 2 3 .4 03 ,51 9 — 14.6 2 .8 6 3 .1 8 0 2 .2 3 0 .3 0 8
A tlan ta  _ 3 ,8 45 ,25 7 2 .7 30 .82 8 + 40 .8 2 ,1 20 ,69 4 1.906.591
N ashville  . 2 ,9 50 .00 0 2 ,7 31 .63 2 + 8-0 2 .1 94 .49 2 2 ,7 7 0 .7 7 9
Fort W orth _ . . 2 . SO1.639 2 ,1 00 .29 3 + 33.4 1 .388 .618 1 .4 21 .97 2
N o r fo lk ____ 2 ,036 .601 1 ,643 .698 + 23.9 1 .506 ,472 1 .287 ,30 9
A u gu sta  . 976,811 1.131,985 13.7 907 .390 522,529
B irm in g h a m ____ 1 .836 ,520 1.220 ,439 + 50 .5 981.057 922.021
K n ox v ille 1 .168 ,996 1.080 .000 + 8.2 1 .003 ,724 1.000.000
Jacksonville 1.170.183 1 .2 93 ,08 6 — 9.5 824 ,998 538,31 1
Charleston . 836.294 915 ,968 — 8.7 724 .846 759.666
Chattanooga 
Mobi e

1 ,190 .324  
1 ,564 .698

917 ,72 0  
971 .097

+ 29 .7  + 61.1
703.392 725.000

Little R o ck 913.774 754,051 + 21.2 615 .259 708-557
M acon . . 455,996 357,887 + 27.4 319 ,154 561 .000
Columbus. G a___ 200.000 193.392 +  3 .4 162,317 _________

T ota l Southern 128 ,704 ,099 111.778 .083 +  15.1 10 2.974 .356 9 4 .0 7 9 ,5 0 4
T o ta l all............. 2 ,6 0 3 .83 3 .52 6 2 ,5 2 0 .9 9 7 .9 2 8 ! +  5-7 1 ,8 70 .37 6 .67 8 1 .8 65 .33 8 .31 9
Outside N . Y __  
Canada—

97 0 .05 6 ,78 4 889,353,1841 +  9.1 7 5 5 .90 9 .03 0 75 9 .99 9 .83 1

M ontreal . . 20 .697 .4 39 23 ,167 ,961 +  15.2 19 ,877 .714 20 .474 .3 48
I o r o n t o ___ 21 .125 .5 49 17 ,840 .204 +  18.4 14 .873 ,565 14,315.692
W innipeg____  . 8 ,7 30 .77 9 6 .5 1 8 ,1 4 8 +  33 .9 5 ,170 ,59 0 3.146 .290
O t t a w a ___ 2 .7 9 4 .0 1 5 2 .4 2 4 ,0 8 2 +  15.3 2.272.981 2 .3 91 .51 2
H a lifa x ___ 1.654.701 1 .630 ,000 +  1.5 1.704.844 1.663.978
Quebec. . . . 1 .700.938 1 .591 .933 +  6.8 1 .549 ,547 1 .874.764
\ a n cou v er  . 2 .7 20 .48 6 1.747.101 +  55.7 1.392.679 1,369,1 i
H am ilton................ 1.517.732 1,329.869 +  14. lj 1.117.409 1,445.564
s t . John.......... 1.195.942 1 .139.289 +  4.9! 1 .056.754 1 .050 .505
London ............... 1.127.937 1.045.974 +  7.S  

+  34.9
876.014 i i  2 ,541

v ic to r ia  ____ 881,389 053 .186 08 3 ,98 5 659 ,788
C a lg a ry .......... 925.212 N ot in cluded In tota l
E d m o n to n ........... 710 .922 N o t  Included In tota l

Total Canada . 70 .146 .9 07 59 ,098 .8 07 +  18.71 M) 5 7 6 .082 49 .104 .102

i
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THE FINANCIAL SITUATION.
Wall Street affairs have the current week passed 

through a cyclonic area. The movement entered the 
line of the storm a week ago yesterday, when formal 
notice of the dividends on the Union Pacific and South­
ern Pacific was delivered to the Secretary of the Stock 
Exchange. At first the exact meaning of the an­
nouncement as to future dividends was not clear; on 
special inquiry it was given out late in the day that 
the new high rate of dividends was to be permanent; 
this statement was generally accepted as satisfactory. 
The short session of Saturday, the attendance on the 
floor, the volume of trading and the general excite­
ment surpassed any previous Saturday in Wall Street 
history, the total sales of stock, reaching 1,544,950 
shares. On Monday there was a buoyant and excited 
market at the opening, the sales being enormous in 
amount, surpassing even Saturday’s phenomenal per­
formance, the whole list partaking of the prevailing 
spirit, with important advances in many leading 
specialties, the day’s sales aggregating 2,716,073 shares. 
Tuesday there was a moderate break at the close, 
though the transactions continued large, sales being 
1,959,770 shares; Wednesday the violence of the move­
ment culminated, the appearances indicating that the 
fierceness of the storm had passed; sales dropped to 
1,554,183 shares. Thursday and yesterday there was 
more irregularity, special strength in spots, with con­
siderable realizing without any general weakness. Sales 
on Wednesday were 1,554,183 shares, on Thursday 1,- 
360,332 shares and yesterday 1,391,853 shares. The 
largest sales of stocks any day within our record was in 
May 1901, when the total reached 3,281,266 shares.

The notable activity in stocks and rise in call money 
and on time to 6% has led to close inspection of the 
foreign exchange market and the chances of imports 
of gold. We have written on some of the phases of 
that problem on subsequent pages. Though the rates 
for foreign exchange at New York on London Saturday 
of last week seemed to show that possibly an effort 
might be made to procure gold on Monday in the 
British capital for shipment hither, none was reported 
as engaged. A London cable on Monday stated that 
the arrivals which were then due from South Africa, 
amounting to £350,000, were expected to go to Russia. 
This statement gave color to a rumor that the $3,- 
000,000 gold which, as reported in the “ Chronicle” 
last week, had been bought by the London branch of 
the Deutsche Bank of Berlin, would be held on Russian 
account. Bankers here seemed to regard it as prob­
able that this would be the case, for Russia is said to 
be in great need of gold for the reinforcement of the 
reserve against the ruble. If, therefore, Russia’s re­
quirements for gold for this purpose shall not be 
satisfied by the procurement of the sum purchased by 
the Deutsche Bank and that which was taken this week 
in the London bullion market—assuming that^both lots 
are for Russian account—it seems possible that an 
effort may be made next week, when about $5,000,000 
South African gold will be due at London, to secure 
at least a portion of the metal for Russia. It is under­
stood that reserves against the ruble are as effective 
when held at Western European centres as if they 
were in the Imperial Bank at St. Petersburg. If this 
is so Russia may accumulate the needful amount of

the metal without incurring the expense of its trans­
mission to St. Petersburg. The disposition of the gold 
which is due to arrive in London next week is of much 
interest because this week expectations of its procure­
ment for shipment hither had a sentimental effect 
upon our market, encouraging anticipations of more 
or less relief from monetary tension. Should our im­
porters fail to secure the metal, disappointment would 
be felt.

On Thursday of last week, and again on Monday of 
this week, there were severe earthquake shocks at 
Valparaiso, Chile, and vicinity, the earlier of which 
destroyed the greater part of the residential portion of 
the city and inflicted more or less damage in the towns 
of Chilean States in the earthquake zone; the later 
shocks were comparatively mild. Inasmuch as the 
destruction of property was reported to be almost as 
great in the entire area as was that in San Francisco 
last April, it was at first assumed that insurance losses 
would be comparatively large, and on the news of the 
disaster a sharp fall in insurance company stocks in 
Berlin seemed to indicate that German and perhaps 
other European insurance companies were involved. 
It appears, however, that owing to recently enacted 
laws by the Chilean National Congress, fire and 
marine underwriting by foreign institutions has been 
greatly restricted and business has been largely con­
fined to domestic companies, of which there are in 
Valparaiso and in other Chilean cities twenty-one, 
having an aggregate subscribed capital of about 45 
million Chilean pesos. Some of these companies may, 
though, have reinsured their risks in German institu­
tions and perhaps also in those in London. Owing to 
the fact that property located in this section is subject 
to damage from earthquake, it is thought probable 
that whatever insurance was effected thereon will not 
be recoverable because of clauses in policies which 
make the underwriter immune from loss resulting 
from earthquake shocks. Presumedly reinsured risks 
contained such clauses, for many foreign companies 
which insured San Francisco property had this 
exempt provision in their policies, and therefore it 
seems likely that by far the greater part of the loss re­
sulting from the Valparaiso disaster will be total.

Private investigators agree with Government boards 
in reporting unusually fine crop prospects and the 
season is now so far advanced that the possibility of 
harm from future adverse developments is reduced to 
a comparatively small compass. The Commercial 
National Bank of Chicago has issued its usual summary 
of crop and business conditions and the conclusions 
fully bear out the statements here made. As concerns 
wheat the crop of 1906, it is stated, will be among 
the largest and best ever produced. Not only will the 
yield be bounteous, but the weight and quality of 
the grain will be far beyond the ordinary. In these 
respects this crop may be considered nearly perfect. 
The inquiries embraced as heretofore the whole agri­
cultural region of the Mississippi Valley, including 
also a few of the more important States of the Pacific 
Coast. The fifteen wheat-growing States covered by 
the report produced last year 547,522,349 bushels of 
wheat. The estimates show that these same States 
have produced the present year 607,205,000 bushels 
and the total wheat crop for the United States, it is
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computed, will approximate 769,000,000 bushels. 
Last year the wheat crop was reported by the Agri- ( 
cultural Bureau at Washington at 692,979,489 bushels. 1 
The oats crop is the one large production which will 
not equal that of 1905. The crop will average fair 
to good, with the aggregate yield about 7%  less than 
last year. The corn crop, on the other hand, will be 
about 5 to 6% larger than the exceptional yield of 
1905. Twelve States in the Central West which pro­
duced last year 1,950,000,000 bushels of corn, or about 
two-thirds of the entire crop of the United States, 
will produce this year, according to the estimates of 
the Chicago bank referred to, 2,051,000,000 bushels— 
an increase of about 5% . The Southern group—eight 
States—which in 1905 produced 486,000,000 bushels, 
it is estimated will harvest this year about 530,000,000 
bushels, an increase of nearly 10%.

What the correspondents have to say regarding 
business conditions is also extremely interesting. 
The letters from leading bankers in all ordinary and 
central reserve cities show without exception that the 
business and financial situation is simply excellent 
and all that could be desired; the outlook is encourag­
ing and entirely satisfactory. Indeed, the statement 
is made that “ we are entering upon a period where it 
is not unreasonable to expect realization of legitimate 
profits on the large amounts that have been expended 
in the betterment of railways and industrial enter­
prises during the past eight years; increased earnings 
inevitably must bring increased dividends.”  In speak­
ing of the prolongation of the present period of pros­
perity beyond the term to which prosperous eras have 
generally been limited in the past, reference is made 
to a feature upon which hardly too much emphasis 
can be laid. There have been consolidations and re­
organizations in the industrial world as well as in the 
railroad field, and the result has been to concentrate 
control in fewer hands—usually men of great ability, 
who have conducted affairs in such a way as to avoid 
the extreme price changes which have been on occa­
sions in the past such disturbing influences. The 
statement in the circular is to the effect that “ since 
1898 changes have taken place by which business in­
terests have been organized and consolidated and by 
which the demand has been supplied and fair prices 
maintained. This has fostered, encouraged and in­
creased the demand, thereby prolonging the number 
of prosperous years.”  There can be no doubt of the 
truth of the assertion that confidence in the situation 
from a financial point of view is greatly enhanced by 
these strong organizations of capital under capable 
management and properly financed. Nor can there 
be any doubt that they create an industrial stability 
which was impossible under the old system of numer­
ous small and independent plants and to that extent 
they should be given due credit as important factors 
in prolonging and sustaining prosperity.

It is seldom that we find ourselves in entire accord 
with the Inter-State Commerce Commission, either 
in its reasoning, its methods or its conclusions. Hence 
we take unusual pleasure in referring to a decision 
just rendered by the Commission, which in our esti­
mation is sound not only in its conclusions but also 
in the principles and theories upon which it is based. 
The case was that of Weil Bros. & Co. against the 
Pennsylvania Railroad Company, the Pennsylvania

Company and the Pittsburgh Fort Wayne & Chicago 
Railway Company. The complainants alleged that 
a rate of 62 cents per 100 lbs. on “ wool in the grease,”  
westward from Philadelphia, Pa., to Fort Wayne, Ind., 
was unreasonable, and also that it was unjust in com­
parison with a rate on the same commodity of 43 cents 

j eastbound from Fort Wayne to Philadelphia. The 
Commission holds that upon the evidence as presented 
the 62-cent rate westbound is not shown to be unrea­
sonable or unjust, and accordingly the complaint is 
dismissed. In announcing its opinion the Commission 
points out that while the law requires that all rates 
be reasonable and just, and forbids unreasonable dis­
criminations, it does not prescribe any measure or 
test of reasonableness in either case. It is manifest, 
says the Commission, that the reasonableness of every 
rate or discrimination called into question must be 
determined and measured by the circumstances and 
conditions affecting the business. The potency of 
any particular fact, circumstance or condition in a 
given case is to such an extent dependent upon or 
modified by others that what is of great importance 
in one case may be of minor consequence in another.

It follows that it cannot be required in reason that 
rates must in all cases be the same in both directions 
between the same points any more than they can be 
made on a strictly uniform mileage basis. “ For 
illustration, since the cost of moving freight must be 
considered, the difference in grades may in reason 
justify a somewhat higher rate in one direction than 
in the opposite. The general movement of all traffic 
in one direction may so preponderate over that in the 
other as to require the constant movement of empty 
cars, with its attendant expense, toward the supply 
of bulky freights, and thus warrant the carrier in accept­
ing the freight at less than the average rates if above 
the actual cost of moving the freight, to secure some 
revenue in the right direction, though this has been for 
the most part urged as a defense for the lower rates west­
ward.”  In the extract here quoted the Commission 
states in a few words the whole theory underlying 
sound railroad practice. Had the Commission in the 
past followed closely the doctrine herein embodied, 
there would have been far less occasion to criticize its 
course than has actually been found necessary. And 
should it in its acts in the future be guided by the 
principle here enunciated, the possibility of harm from 
its administration under the new railroad law which 
goes into effect the coming week will be reduced to a 
minimum.

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial, or open market, rates were firmer 
at all the principal centres. The news of the dis­
astrous earthquake at Valparaiso, Chile, had a slightly 
disquieting influence upon insurance stocks and Chilean 
bonds at Berlin on Monday; later, however, the market 
for the last-named securities recovered.

A London cable announces that the Vice-Governor 
of the Bank of Japan is about to visit England and the 
United States for the purpose of negotiating a Govern­
ment loan of $40,000,000 for Manchuria; possibly he 
may also endeavor to replace some of Japan’s old loans 
by a new issue at a lower rate of interest.
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The most notable features of the statement of the 
New York Associated Banks last week were the decrease 
of $3,457,100 in cash, the reduction of $9,148,300 in 
deposits and of $5,175,900 in loans and a decrease of 
$1,170,025 in surplus reserve to $7,101,500. Settle­
ments for the Panama Canal bonds, which were sub­
scribed for last month, have been almost entirely com­
pleted and no further derangement to the bank state­
ment resulting from this operation is expected. The 
transactions at the New York Sub-Treasury have this 
week, however, caused important losses to the banks, 
indicating an unfavorable statement on Saturday.

It was announced on Thursday that the Secretary 
of the ̂ Treasury would place $3,000,000 public funds 
in one hundred and fifty national bank depositories in 
the interior; this is expected to minimize to some ex­
tent the inquiry at this centre for money from the agri­
cultural sections for crop-moving purposes.

The Director of the Mint on Wednesday bought 
100,000 ounces of fine silver at 67 cents per ounce. 
This makes 150,000 ounces which have thus far been 
purchased for subsidiary coinage.

Speculative manipulation of the stock market, ac­
companied by enormous transactions at high prices, 
contributed to create an exceptional demand for money 
this week and rates rose to the highest of the season. 
Though the advance for day-to-day money attracted 
comparatively liberal offerings by prominent banking 
houses and also by operators who had sold some of 
their specialties, and were interested in sustaining the 
bull movement in order that they might dispose of 
other lines of stocks, the recession in rates resulting 
from these offerings of money were only temporary and 
high figures ruled for the entire week. Money on call, 
representing bankers’ balances, loaned on the Stock 
Exchange at 6% and at 3% , averaging 5%; banks and 
trust companies loaned at 33^% as the minimum. On 
Monday loans were at 5% and at 3)^%  with the bulk 
of the business at 4% . On Tuesday transactions 
were at 6%  and at 4% with the majority at 5% . On 
Wednesday loans were at 6% and at 3% with the bulk 
of the business at 5% . On Thursday transactions 
were at 6% and at 3)^%  with the majority at 5% . On 
Friday loans were at 5)^ %  and at 33d> %  with the bulk of 
the business at 5% . Early in the week fixed-date 
funds for the shorter periods were firmly held and by 
Wednesday leaders were indisposed to make contracts 
for any period at rates below 6%; quotations there­
after on good mixed Stock Exchange j collateral were' 
6% for all maturities from sixty days to seven months, 
while 7% was demanded for over-the-year money on 
industrial collateral. Commercial paper was quiet at 
6%  for sixty to ninety day endorsed bills receivable, 
6% for prime and 6)^% for good four to six months 
single names.

The Bank of England rate of discount remains un­
changed at 3 ^ % . The cable reports discounts of 
sixty to ninety day bank bills in London 3%%. The 
open market rate at Paris is 234% and at Berlin and 
Frankfort it is 2>%%. According to our special cable 
from London, the Bank of England gained £764,213 
bullion during the week and held £37,797,410 at the 
close of the week. Our correspondent further advises 
us that the gain was due to receipts from the interior 
of Great Britain. The details of the movement into

and out of the Bank were as follows: Imports, £106,000 
(of which £100,000 from Buenos Ayres and £6,000 
from Berlin); exports, £10,000 to South Africa, and 
receipts of £668,000 net from the interior of Great 
Britain.

The foreign exchange market was weak until Thurs­
day, when there was a slight recovery. The market 
was influenced early in the week by the firm tone for 
money, by liberal offerings of commercial bills against 
grain and of futures against cotton, by some pressure 
of speculative drafts which were made in the expec­
tation of covering with lower exchange in September 
and by some security bills against purchases of stocks 
for the account of London speculators who were in­
fluenced by the sharp advance in the New York mar­
ket. There were some offerings of finance bills and 
also of sight exchange in order to loan the proceeds 
in our money market, but such drafts were in only 
moderate volume. On Thursday there was a good 
and somewhat urgent demand for cable transfers, not 
only incident to the London settlement but to remit 
for American stocks which had been sold and delivered 
by the steamers that had recently arrived. Influ­
enced by this inquiry, there was a recovery in all kinds 
of sterling exchange. The fall in sight bills on Wednes­
day encouraged expectations of gold imports from Lon­
don, and it was thought probable that if there should 
be no material reaction in exchange, some portion of 
the $5,000,000 gold which is due to arrive at the British 
capital from South Africa next week would be procured 
for shipment hither. Liberal purchases of sight bills 
by one of the New York banks seemed to indicate that 
preparations for such import were being made by that 
institution and possibly that the South African gold 
might be bought by its correspondent in anticipation 
of its arrival. So far as was known, the price of gold 
bars in London remained at the last quoted figures of 
77 shillings 10)4 pence per ounce, and calculations 
showed that if the gold could be procured at this price 
a satisfactory profit would be realized by the import­
ers. But it was thought probable that if there was 
likely to be competition for the gold, through efforts to 
procure it for the account of Russia, the bullion deal­
ers would not be willing to sell it to arrive, and there­
fore the correspondents of American importers would 
be outbid for the metal.

Nominal rates for sterling exchange are 4 8234 for 
sixty day and 4 8534 for sight. On Saturday of last 
week the market was easy at a decline, compared with 
the previous day, of 15 points for long to 4 8185@ 
4 8195 and of 5 points for short to 4 8470@4 8475; 
cables were 5 points higher at 4 8520@4 8530. On 
Monday the tone was heavy, with long 20 points lower 
at 4 8170@4 8175, short 10 points at 4 8460@4 8470 
and cables 10 points at 4 8510@4 8520. On Tues­
day long fell 10 points to 4 8160@4 8165, short 20 
points to 4 8445@4 8450 and cables 20 points to 
4 8490@4 85. On Wednesday the market was again 
weak at a decline of 35 points for long to 4 8125@
4 8135, of 10 points for short to 4 8435 @ 4  8440 and 
of 5 points for cables to 4 8490@4 8495. On Thurs­
day long recovered 25 points to 4 8150@4 8160, short
5 points to 4 8440@4 8445 and cables 10 points to 
4 8495@4 8505. The market was firm on Friday, with 
long 10 points lower and short and cables un­
changed.
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The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

Fri. . 
A:u;. 17

M on .. 
Aug. 20

Tins.. 
Aug. 21

TPfd., 
A tig. 22

Thurs.. 
Aug. 23

Frt., 
Aug. 24

GO days 4 S2 ', 82 H S 2 4 8 2 4 8 2 4 S 2 4
Brvw. & Co------- . . . .S ig h t .. 4 8 5 4 5 5 4 8 5 4 S 54 So H

GO days 4 8 2 4 5 2 4 8 2 4 82 H> 8 2 4 8 2 4
& CO..................... . . . ; Sight. . 4 So H1 85 1 2 85 Hi S5 4 85 Hj 8 5 4

Bank British GO days 4 52 4 S2W 82 4 8 2 4 82 Hj 82 n;
North America. —  (Sight.. 4 86 H So1 a 85 H> So Hi 851 j 85 Hi

GO days 4 82,4 8 2 4 82*2 8212 82 Hi 82 Hi
Montreal----------- —  {Sight. _ 4 8 5 4 8 5 4 SoCj 8 0 ^ 2 SoHj So Hi

Canadian Bank GO days 4 82! ■ 82 hj 8212 82l-> 821 j 8 2 4
of Commerce.-. —  \Sight.. 4 So 4 S 5 4 So 4 8 5 4 8 5 4 85 H

Heidelbach. Iekel- GO days 4 82 H 8 2 4 8 2 4 82 Hi 82 Hi 8 2 4
heitner & Co------ . . .  1 Sight. . 4 85 Hi So.Hi 851 > 85*2 So1 2 SoHj

Lazard GO days 4 82 4 8 2 4 82 4 8 2 Hi 8 2 4 82 4
Freres------ — ...-[S ig h t.. 4 8 5 4 8 5 4 8 5 4 85 Hi S 5 4 S 1

Merchants' Bank GO days 4 8 2 4 S 24 .''2 1 i 8 2 4 82 8 2 4
ot Canada---------- [Sight 4 8 5 4 S 5 4 S5,4 $5l2 8 5 4 $5 Ha

The market closed on Friday at 4 8140@4 8150 for 
long. 4 S440@4 8445 for short and 4 8495@4 8505 
for cables. Commercial on banks 4 8105@4 8115 and 
documents for payment 4 80% @ 4  81%. Cotton for 
payment 4 803^@4 cotton for acceptance 4 8105 
@ 4 8115 and grain for payment 4 81%@A 81%.

The following gives the week’s movement of money 
to and from the interior by the New York banks:

Week ending 'Aug. 24 1906.
Received by 

N . Y . Banks.
Shipped by 

N . Y. Banks.
Net Interior 
Movement.

Currency____________________________
Gold _______  ______ _______ - - -

S6.84S.000
674.000

SS. 432.000 
1.607.000

Loss SI.584.000 
Loss 933.000

Total gold and legal tenders-------- §7.522,000 S10,039.000 Loss §2,517.000

With the Sub-Treasury operations the result is as 
follows: ,

Week ending Aug. 24 1906.
Into

Banks.
Out o/ 
Banks.

Net Change in 
Bank Holdings.

Banks' interior moveml as above___
Sub-Treas. oper. and gold imports. -

Total gold and legal tenders--------

57.522.000
28.300.000

S10,039.000 
31.300.000

Loss S2,517.000 
Loss 3.000.000

535.822.000 S41,339,000 Loss So.517,000

The following indicates the amount of bullion in the 
principal European banks:

Aug. 23 1906. Aug. 24 1905.

Gold. Silver. Total. Gold. Silver. Total.

£
Kngland.. 37.797.410 
France . . .  116,935.107 
( iermany a 34,577.000 
Russia . . .  110.683.000 
Aus.-Hunb 4G.992.000
Spain------ 15.218,000
Italy_____ 29.712.000
XethTds. 5.521,800 
NaC.Belg a 3.202.000 
Sweden . .  3,879,000

£ £ ' £
__________  37.797,410 36,822,563
42,411,811 159.346.918 118.7936.730
11.526.000 46,103.000 37,102,000
5.934.000 116,617.000 113,008.000

12.250.000 59,242.000 46,824,000
24.741.000 39,959.000 14,908,000 

3.887,S00 33,599.800 24,528.000 
5.738,900 11,260,700 6,577,200
1.601.000 4,803,000 3.195,333 

__________ 3,879.000 3,590,000

£  £
__________  36,822,563
44,386,697 163,153,427
12.367.000 49,469,000
5.889.0001118.897.000

12.689.000 59,513.000
22.447.000 37.355,000

3.272.000 27,800,000
6.202.000 12,779,200 
1,597,667 4,793,000 

__________ 1 3,590.000

T .r week 404.5172117 108,090,511 512,607,828 
Pr-v.week 403,349.983 108,208,4681511.558,451

405.321,826 108.850.364 514.172,190 
403,666,315 108,347,351 512,013,686

a The division (between gold and silver) given in our table of coin and bullion 
i: the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
m ver; but we believe the division we make Is a close approximation.

b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreut/er. The reduction of the former currency to sterling 
£ was by considering the Gulden to have the value of 50 cents. As the Krone has 
r ■ iy no greater value than 20 cents, our cable correspondent in London, in order 
to reduce Kronen to £ ,  has altered the basis of conversion by dividing the amount 
of Kronen by 24 in stead of 20.

MONEY MARKET AND GOLD IMPORTS.
The future of money rates covers the most serious 

inquiry confronting industrial affairs the remaining 
months of the year. Six per cent money this week on 
call and time are simply reminders of the sensitiveness 
of the loan market. It is well enough to face the worst 
phase of the situation. The strain generally antici­
pated never comes.

With regard to prospective rates for money there 
are two or three conditions which do not permit 
of question. The first is that our large crops will call 
for fully as large shipments of currency from New York
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as last year. Then again as we start with smaller 
reserves, both net and gross, close money must be 
anticipated unless in some way we get more than 
usual outside contributions of currency. Moreover it 
is not reasonable to suppose that Western reserve 
centres are going to be any better able, from their own 
vaults, to furnish the currency needed to take care of 
the crops tributary to their various centres in an}r 
greater percentage than in the autumn of 1905. Of 
course they all have large balances to their credit in 
our New York banks and their ability to get the currency 
they need is apparent; but the drift of idle or dis­
lodged money is towards New York, and hence the 
demand from those in want falls on that centre; but 
only so long as the streams that supply our Clearing- 
House institutions do not dry up or the pond is not 
drained by the Sub-Treasury, can demands from the 
interior be met without friction.

As to securing fresh supplies of currency in case of 
need, the ordinary course is to look first to Europe in 
any emergency. We produce food products and raw 
materials largely in excess of our own wants, and as 
Great Britain and the Continent almost always need 
all we have to spare, the autumn is a period when we 
roll up balances in our favor and import gold in liqui­
dation. As we have large crops in prospect this 
year, and as the outlook is good for an active foreign 
demand, at first sight it would seem as if any need 
for money here would meet a ready and full response 
from abroad. Were every condition normal, that 
would be a natural result. But the state of our 
foreign trade as disclosed by the figures for July and 
previous months, which we remarked upon last week, 
is such that the idea of a considerable supply of gold 
from Europe the coming fall is not encouraging. In 
reaching that conclusion we do not lay any stress upon 
the mere fact that the favorable merchandise balance 
in July the current year was less than 4 million dollars, 
against 23% million dollars in July 1905. That month 
always is conspicuous for diminishing merchandise ex­
ports, the reason being that the remnants of the pre­
vious year’s crops are at that date reduced to a mini­
mum and the new crops have not begun to move ex­
cept, it may be, in a small way, and in the single case 
of winter wheat. Moreover the old supply of cotton 
this year in July was much less in bales than last year, 
and the market values were lower.

But there seems to be a feature in the July trade 
figures which must attract attention and incline every 
observer to inspect the results closely. We referred 
to this feature last week and shall not repeat what we 
then said. The anomaly is the large continued growth 
in imports, a progress that is going on now and prom­
ises to increase; at the same time, with this increase 
the values of our chief exports are likely to be less than 
in the previous two years. As confirmatory of export 
values, note the prices of wheat and corn to-day and 
at the corresponding date in 1905 and 1904; also note 
cotton values and the comparison they are likely to 
afford if the present promise of production holds good; 
with, then, the values of our chief exports decreasing 
at a time when imports are so rapidly being added to, 
one is led to ask the question whether our favorable 
trade balance, which with large crops is generally an­
ticipated, is not in some measure endangered.

A further fact of significance as to imports may be 
found in the circumstance that nearly all our producers
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of manufactured goods are largely sold ahead and spot 
goods are very hard to get. This is an extremely 
common complaint, and may it not be a wide and 
growing stimulant to imports ? For illustration, ought 
not the bare condition of the market for steel and iron 
and their products to act in considerable measure in 
that way? On this point the “ Iron Age”  of Thursday 
says: “ The long deferred hope of American demand 
that was tbtf chief prop of the speculation in Middles­
brough warrants last year is now revived.”  The same 
writer adds that the recent advance in British pig-iron 
markets may make American purchases impossible. 
Such a rise in the foreign market is always a first indi­
cation of a new demand, and if it occurs of course 
for the time being it will delay the outward move­
ment. But that does not alter the force of the point 
we were making. The oversold condition of products 
in America is a wide and growing stimulant to imports 
from our rivals in foreign markets.

We thus reach this highly [unfavorable trade posi­
tion—that merchandise imports have [been large 
and on the increase ever since early in 1904 and are 
now becoming a source of possible embarrassment to 
our prolonged favorable trade balance; that the over­
sold condition of our manufactures compels our mer­
chants to resort to Europe to supply immediate wants, 
which so acts as a stimulant to larger imports. This 
movement is also facilitated by the high prices ruling 
here that enable our rival producers in Europe to jump 
the tariff wall we have raised to keep out foreign-made 
goods; moreover values of many of our leading exports 
will presumably be less than they were a year and two 
years ago, and so leave a smaller proportionate value 
instead of an enlarged value of exports to set off 
against increasing imports. Hence these facts com­
pel the inference that our merchandise trade balance 
will be materially less than it has been in either of the 
last two years and not as favorable to gold imports. 
Of course we do not mean that no gold will be shipped 
to the United States during coming months; we simply 
mean that the amount will probably not be large 
enough to act as a material relief to our strained 
money market. Evidently efforts will be made to 
force shipments of gold to New York, and if we can 
credit the London cables, an unusually free supply 
of American bills has already been put out for that 
purpose. But if above facts and inferences prove 
correct, they will not ensure large results. |Besides, 
coupled with the foregoing is another unfavorable con­
tributory influence working against a gold movement 
of any considerable proportions to the United States. 
We refer to the condition of extreme unwillingness at 
European monetary centres to part with any gold 
they have and intense eagerness to get and keep all 
fresh arrivals. Financial classes are aware that this 
feeling exists and that it is the product of various needs.

We will not enter upon the other phase of our 
subject to-day—that is, the probability of Govern­
ment furnishing the relief the market will need by 
issues of its sub-Treasury holdings of cash and the 
free prospective additions to bank-note currency by the 
use of the new issue of Panama bonds. At this mo­
ment a fair opinion cannot be expressed with refer­
ence to Treasury disbursements. Until the proceeds 
of the Panama bond sale have been fully paid in and 
distributed, in the manner originally proposed by the 
Secretary, or according to any other plan he may adopt,

we prefer to leave that matter without discussion. 
As to the new bank issues, we have no faith in their 

-use as a restorative or regulative influence.

SECRETARY ROOT IN SOUTH AMERICA.
Secretary Root’s visit to the several South American 

republics, the enthusiastic reception which has been 
extended by them to him, the assurance of friendliness 
which has been made by the hosts and by the guests 
and the strong declaration of opinion by both on sev­
eral points of international policy go to make up an ex­
tremely interesting chapter in the diplomatic history 
of the day. If we say that European observers are 
more puzzled than concerned about the incident, we 
shall find that there are reasons for this feeling. The 
European press has as a rule expressed no apprehen­
sion regarding a possible American movement to 
shoulder out European interests from South America. 
It admits that the incident may mean a new enter­
ing wedge to help along our trade with these southern 
countries, possibly to the prejudice of German and 
English merchants, though as yet no fear of Europe’s 
losing its own commercial ground seems to be enter­
tained. Outside of commercial considerations, how­
ever, there has been voiced abroad some perplexed 
misgivings as regards certain of the Secretary’s pub­
lic assurances to which we shall refer later on.

There are three reasons why the tour of Secretary 
Root and the reception granted him in South America 
are matters for gratification to this country. That 
such a demonstration should promote good feeling be- 
tweenUhis country and its neighbors to the south, goes 
without saying; perhaps it would be more accurate to 
say that it disposes of certain ideas that really bad feel­
ing has existed. Much has been heard of recent 
years regarding the sullen jealousy supposed to be en­
tertained towards the United States by these South 
American republics—a supposition based presumably on 
inferences drawn from our assertion of the Monroe 
Doctrine. That some faint suspicion should have ex­
isted as to the logical results of this doctrine, in the 
way of establishing forcible hegemony of this country 
over the South American States, would not have 
been of itself unnatural. Such feelings should have 
been mitigated by our policy in Venezuela, but they 
might easily have been revived by the San Domingo 
episode of last year. At that time, it will be remem­
bered, the United States entered on a policy, regard­
ing co-operation with foreign creditors in enforcing 
claims against that republic, which seemed to hold 
out some awkward possibilities for the future. We 
said at the time, after quoting the agreement entered 
on between our diplomatic agent and the Dominican 
Government, whereby our officials were to receive the 
island’s customs revenue and apportion it properly 
between San Domingo’s home expenditure and her 
foreign creditors, that one seeming inference from the 
episode was “ that the United States Government 
could scarcely refuse to occupy a similar position in 
the case of other South American republics if it were 
solicited to do so.”  Our further comment was “ that 
we should in all probability have our hands pretty full 
of work in connection with the job .”

That this misgiving has existed in the minds of 
South American statesmen has been made very plain 
.by the speeches made by the hosts during the enter­
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tainment of Secretary Root. On most of these occa­
sions what is called the Drago or Calvo Doctrine, so 
named from prominent South American statesmen 
who have asserted it,and directed against the forcible 
collection of debts b y ’ a foreign country, has been 
earnestly asserted. The Secretary was evidently 
prepared for precisely this declaration. Speaking at 
Buenos Ayres on the 17th of this month, he told the 
South Americans plainly that the United States had 
never employed and never would employ her army or 
navy for collection of debts contracted by governments 
or private individuals, adding that such measures 
would merely lend themselves to speculation and to 
war based on sordid purposes. The enthusiasm with 
which this declaration on the Secretary's part was re­
ceived by the South Americans shows that the ques­
tion lay very near their hearts. Nor can one alto­
gether blame the South Americans for this feeling. 
Obnoxious as the constant repudiation of their public 
debts by these South American States has been, there 
are two facts to recall in connection with them. One 
is that many of these obligations were incurred by 
revolutionary agents seeking to overturn an existing 
government. The status of a given debt was thus 
always more or less in doubt, even in cases where revo­
lution was successful. But far superseding this con­
sideration stands the fact that forcible intervention 
to collect a debt, private or public, is an undoubted 
infringement on the sovereignty of the State thus 
treated. It is quite conceivable that persistent re­
fusal to meet just obligations might result in war— 
there have been cases closely analogous to this, even 
in European history. But for a neutral nation to 
assume the duty of enforcing claims of this nature, 
repudiated, for whatever reason, by a sovereign State, 
would be an action which such a State would hardly 
fail to resent with the utmost bitterness. The very 
fact that the nation thus intervening did not itself 
possess an interest in the claim must have made the 
matter worse, not better.

As against this consideration, we have heretofore 
been obliged to concede some force to the argument 
advanced abroad that if the United States stands in 
the way of arbitrary measures by a foreign govern­
ment to collect the claims of its citizens on South 
America, then it ought in justice to assume the re­
sponsibilities which it refuses to allow this foreign 
government to assert. To what extent this argument 
counterbalances the other it would be difficult to say. 
It would not indeed be easy to decide whether the argu­
ment against intervention by ourselves in the matter 
of South American debts or the Monroe Doctrine as it 
is now-a-days interpreted is most brought into question 
by it. All that can very well be said at present is 
that negotiations as to the full scope and application 
of the Monroe Doctrine cannot yet be said to have 
reached an end. In the meantime, Secretary Root’s 
positive statement in the matter of South American 
finances is in a high degree reassuring. It is certainly 
not less so when we are being asked to intervene as a 
Government in the Cuban uprising—an act which, 
though perhaps constructively authorized under cer­
tain conditions by our treaty with that State, might 
have some effect outside of Cuba.

That the Secretary’s further intimations in his 
speeches that American capital may hereafter be 
looked to by the South American States, to provide

for their necessities, went equally to the heart of the 
situation, is perhaps more doubtful. No one will 
question our capacity and disposition to invest our 
capital hereafter in sound South American enter­
prises, financed and managed by Americans and de­
voted to development of these Southern communities. 
But we hardly imagine that the American investor 
will grow enthusiastic over placing his money in South 
American public securities, and we doubt if even 
South American railway enterprises, just now a favor­
ite quarter for investment on Europe’s markets, would 
go far to tempt our people. The Secretary’s two 
assertions in this matter were that the United States 
"is no longer a debtor country,” and that our people 
merely “ want a safe field for investment of our capi­
tal.” Both assertions, stated with due restriction, 
are correct; but one can scarcely look at the existing 
situation in our markets without admitting that, for 
the present time at least, American capital has been 
pretty thoroughly absorbed in our own investment 
enterprises, and that, while we are doubtless not a 
debtor in the old-time sense of being “ financed” by 
foreign capital, nevertheless we have contracted for 
our own domestic operations debts abroad of a volume 
which recent years have rarely paralleled. This, to 
be sure, is not a situation which would prevent realiza­
tion of Mr. Root’s suggestions in the longer future; 
but it hardly encourages hope that they could be 
realized very soon.

THE HOME-COMING OF MR. BRYAN.
There is something exceedingly suggestive about 

the elaborate preparations that are being made to 
receive Mr. William J. Bryan at Madison Square 
Garden on Thursday of next week on his return from 
an extensive trip abroad. It is impossible not to 
recall a similar demonstration in his honor at the 
same point and place just ten years ago this very 
month. At that time he was the nominee for Presi­
dent of one of the great political parties and he came 
East to make a speech as the candidate of that party 
with the avowed purpose of taking possession (to 
use his own words) of the “ enemy’s country” — 
“ enemy” referring to the fact that New York City 
was strongly hostile to his political doctrines. His 
appearance at that time was looked forward to with 
not a little fear and trepidation, lest his persuasive 
eloquence and fascinating personality should succeed 
in winning converts to his cause. As a matter of 
fact he failed in his task, and had to abandon his 
intention of capturing the “ enemy’s’ country.”  The 
demonstration referred to marked the zenith of his 
popularity, his influence at once began to wane, and 
he steadily lost ground thereafter. In the business 
world his defeat was everywhere accepted as a fore­
gone conclusion from the date of that demonstration 
and speech, while securities values, reflecting the 
growing confidence in the success of the Sound Money 
Cause, began that steady appreciation which continued 
until the day of election and has been in progress 
most of the time since then.

This time he comes under somewhat different cir­
cumstances, but the purpose is still the same, namely 
to place him on the way to the Presidency. His 
friends and political adherents hope by thus “ boom­
ing”  him two years in advance of the Presidential nom­
inations to make him again the candidate of his party,
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and they think that on this occasion he will win the 
great prize—the Presidency. The query naturally 
suggests itself, Is the parallel of ten years ago to be 
repeated? Is he to reach the height of his prestige 
and power at the time of the reception and will the 
movement in his favor flatten out thereafter? As 
times have changed, no one can speak with any 
great confidence on that point at the moment. Many 
things may happen in the interval of two years 
before the Presidential aspirants will take the field. 
It cannot be denied that Mr. Bryan has elements of 
strength now which he did not have a decade ago, 
and to that extent becomes a correspondingly more 
formidable candidate. At the earlier period he was 
wholly unknown, the only certain thing about the 
man being his obnoxious political and economic tenets. 
Since then he has traveled very extensively, and it 
is claimed that this has broadened his mind and 
enlarged the scope of his vision and views. Be it so. 
Nevertheless he is unregenerate. He seems to be 
willing to admit that the silver question is a dead 
issue, but as for his other political doctrines which 
were considered so objectionable on the two previous 
occasions when he solicited the popular vote, he has 
taken pains to declare that he is “ more radical than 
ever.”

Despite all this, he has now become in the eyes of 
many a conservative. The reason is that, in his own 
party, rivals have arisen who are a great deal more 
radical than he and whose attitude is infinitely more 
vicious. Furthermore, the dominant political party, 
which on the two former occasions when he sought to 
gain the Presidency was strongly hostile to his views 
and doctrines, has itself become permeated with the 
same views. And this shows one of the main particu­
lars wherein the times have changed. In one sense 
there is something bordering on the ludicrous in the 
idea of resurrecting Mr. Bryan. The fact that he has 
twice already been defeated in a fair and square con­
test in his Presidential aspirations wTould not count 
for very much. In asking for the suffrages of the peo­
ple in support of his peculiar views, the most damaging 
thing against him is the fact that his judgment regard­
ing political and economic conditions has been so 
egregiously erroneous, making him a poor guide. The 
course of events has completely confuted him in his 
claims. All his prophesies and predictions as to what 
would happen in the event that the silver standard 
was rejected at the polls have been falsified. He pre­
dicted ruin and disaster to all the people of the coun­
try in such a contingency, when as a matter of fact the 
country during the last ten years has enjoyed an era 
of prosperity which it seems safe to say has never been 
equaled either in the United States or in any other 
country in modern times. Mr. Bryan risked his po­
litical reputation on the stand he took at that time on 
that issue and it would seem now as if the proper place 
for him were political oblivion—with all due respect 
for his talents and abilities.

But, comparing Mr. Bryan’s position with that of 
his most formidable competitors and rivals, he cer­
tainly appears in a much less unfavorable light. Mr. 
Bryan was voted against not alone because of his sil­
ver views but. also because of the many other pernic­
ious doctrines he espoused. We have his own word 
for it that to these doctrines he still firmly adheres. 
But since then Mr. Hearst has come into prominence

and he would go even further than Mr. Bryan in the 
endeavor to upset the existing order. Most important 
of all, the dominant party, as already stated, has be­
come wedded to some of the same ideas—ideas which 
it was supposed had been rejected and buried at the 
same time that the silver issue was snowed under by 
an avalanche of adverse votes. Herein lies the dan­
ger. Both parties coquetting with the same evils and 
the voter left no alternative but to choose between 
the candidates of two parties equally far astray, and, 
worst of all, both boasting of and glorying in their 
error.

We think the existing situation is well illustrated in 
the letter which President Roosevelt has just written 
to Congressman Sherman, Chairman of the Republican 
Congressional Committee, setting forth what he con­
ceives to be the issues in this year’s Congressional 
campaign, and in which he reviews the work of the last 
session of Congress and gives praise to that body for 
that work. It is not necessary to enumerate the meas­
ures which the President thinks entitle Congress to 
high regard, for we have expressed our dissent many 
times in the past; but the language used is itself evi­
dence of the spirit in which legislation is now con­
ducted. Mr. Roosevelt speaks of the “ proper con­
trol of capitalistic wealth.”  “ Capitalistic wealth”  is 
a new expression and it typifies the political spirit of 
the day. Capital itself is the object'of attack and it 
is impossible to conceal the fact, no matter how many 
nice words may be used in the endeavor to hide it. 
The opposition party has always avowed more or less 
hostility to capital, but until within the last few years 
it was supposed that the interests of capital—we mean 
the interests in the truest and best sense— could safely 
be trusted to the keeping of the other great political 
party. In view of what has happened the last few 
years, it would manifestly be risky to hold very tena­
ciously to such a supposition now.

We grieve to be forced to confess that the differ­
ences between the two political parties have narrowed 
down so that, except in the case of the tariff, there is 
really no'distinctionbetween them. It hence behooves 
the better elements among the voters to bestir them­
selves and see to it that there is no further faltering 
or paltering—no further trifling with errors that are 
dangerous in the extreme. It is time to stop pander­
ing to the worst elements in society, whether they be 
in the Democratic party or the Republican party. 
We are certain, too, that it will be found good politics 
to oppose the movement which appears to be so rapidly 
spreading, of making attacks on vested interests and 
seeking to produce a social and economic upheaval. 
We believe that there is no considerable body of men 
in either political party which is opposed to capital 
as such, to property as such, to railroads as such, or 
to corporations as such. We believe that the attacks 
on these various instruments of modern commerce and 
business originate entirely with the politicians, who mis­
calculate the amount of political support that is to be 
secured from such a movement. A feeling has simply 
gained ground among the politicians that it is popular 
to indulge in attacks and adverse legislation directed 
against such interests, and hence the trimmers in both 
parties are vying with one another to see which can go 
furthest in the effort.

During the whole course of the silver propaganda the 
experience of the country was much the same. Both
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parties were coquetting with the silver issue because 
it was considered popular “ to do something”  for silver, 
and neither party had the courage to come out in open 
opposition until events in 1896 forced the Republican 
Party to take a pronounced, stand in favor of the gold 
standard because of Mr. Bryan’s uncompromising 
advocacy of the cause of free silver. And when the 
test came, how insignificant was the number of real 
silver votes. Mr. Bryan was overwhelmingly defeated; 
he got a large vote, to be sure, but these votes were 
given him as the party candidate—not because the 
voters believed in free silver.

It should not be forgotten, either, that the danger 
attending the present movement against business in­
terests is as real and as threatening as was the danger 
connected with the continued injection of silver issues 
into our currency. While purchases of silver bullion 
were going on with apparently no immediate ill ef­
fects, it was the custom to turn a deaf ear to those who 
urged that the inevitable result would be disaster. 
Indeed, it really seemed at times as if those who were 
uttering notes of warning were perhaps too apprehen­
sive. But in the end the crisis came and then every­
one’s mind was quickly disabused on that point. The 
situation on the present occasion is not unlike that at­
tending the former silver movement. Business inter­
ests are being attacked on every side and yet the coun­
try apparently remains exceedingly prosperous, with 
the volume of business larger than ever. Accordingly, 
it doubtless looks to many as if those who urge harm 
to our industries from the continuance of the present 
feeling and spirit of hostility might be in error as to 
their arguments. But the awakening can hardly be 
looked for while controlling conditions remain so fa­
vorable as at present. We are now harvesting another 
season of phenomenal crops, and business activity is 
under such great impetus that a check seems unlikely 
for some time to come. So it was during the silver 
era. So long as general conditions remained favorable, 
the continued injection of silver seemed to be attended 
with little harm, but when the situation changed, when 
conditions became adverse, the trouble which had 
long been brewing developed all at once.

With equal certainty, legislative and political at­
tacks directed against business interests, against prop­
erty and capital, will inevitably bring a recoil should, 
unfortunately, something unfavorable develop—one 
or two crop failures, a monetary panic or other similar 
occurrence. A movement has just been inaugurated 
to redeem the Democratic Party of this State from the 
domination of Hearstism. Another movement ought 
to be started to relieve the Democracy of the whole 
nation of the incubus of both Bryan and Hearst. 
There are two years yet before the Presidential elec­
tion of 1908, and in the interval Mr. Bryan should not 
be allowed to gain such headway that his nomination 
shall become a foregone conclusion. Conservative 
Democrats ought to organize to prevent such a result, 
and decent Republicans ought to get together to 
rescue their own party before it is too late. As al­
ready stated, on a clear-cut issue as between those 
who believe in protecting property rights and favoring 
business interests and those opposed, we believe the 
vote would be overwhelmingly in favor of the former. 
Both political parties are in need of regeneration in 
that respect, and the one which first essays the task 
will, we are confident, reap the greatest advantage.

THE UNION PACIFIC AND SOUTHERN PACIFIC 
DIVIDENDS.

Was the action of the Union Pacific and Southern 
Pacific management last week wise in increasing the 
dividend rate on Union Pacific common stock from a 
basis of 6% per annum to 10% and in inaugurating 
dividends on Southern Pacific common stock shares at 
the rate of 5% per annum? Discussion of Union Pa­
cific and Southern Pacific affairs this week has con - 
verged mainly on that point. A conclusive answer 
to the question can only be found in the facts them­
selves. Theorizing on such an occasion counts for 
nothing and, besides, convinces no one. But facts— 
provided they be facts and not guesses or conjectures— 
are incontrovertible. In commenting in our issue of 
last Saturday upon the action on this dividend ques­
tion, we showed that both companies were able to 
present remarkably strong income statements and we 
cited the figures that furnished confirmation of the 
truth of the assertion. The general interest felt in the 
subject both in this country and in Europe warrants 
further reference to and further elaboration and eluci­
dation of these income statements.

We find on examination that the income showing of 
at least the Union Pacific Company is stronger even 
than we supposed it was. The figures in the company’s 
return were based of course entirely on the results 
for the twelve months ending June 30 1906. Hence 
they did not include the income which the Union Pa­
cific Co. is to get on its investment in the common 
stock of the Southern Pacific Co. now that this stock 
has been placed on a 5% dividend basis, since the divi­
dend was not declared until after the close of the year. 
The Union Pacific holds $90,000,000 par value of 
Southern Pacific common, and 5% dividends (as now 
declared) will mean an addition of $4,500,000 per an­
num to its yearly income from investments. This 
$4,500,000 alone is equal to 2.3% on the $195,477,900 
of Union Pacific common stock outstanding. Had 
Union Pacific common stock been raised to a 7%  basis 
(instead of the 10% basis actually adopted) and had 
Southern Pacific common been kept non-dividend-pay­
ing as in the past, yielding the Union Pacific, therefore, 
no income on its investment in it, no one, we are sure, 
would have raised the question as to whether the ac­
tion was conservative. But, as we see, the dividend 
on Southern Pacific will itself provide the money for 
almost all of the 3% additional on Union Pacific 
stock.

There is still another item which did not appear in 
the late year’s accounts and which yet should be al­
lowed for in dealing with the company’s ability to pay 
10% dividends. We refer to the profits to be derived 
from its investment in the Northern Securities Co. 
and its constituent companies, the Northern Pacific 
Ry. and the Great Northern Ry. The Union Pacific, 
through the Oregon Short Line R R ., held originally 
$82,491,871 of Northern Securities stock. It may be 
roughly computed that when all this has been turned 
into cash there will be a profit of about $70,000,000 
from the transaction. Through the distribution of the 
assets of the Northern Securities Co. as required under 
the decision of the United States Supreme Court, the 
bulk of the Northern Securities stock was exchanged 
for the stocks of the Northern Pacific and Great North­
ern companies, and, in turn, a part of these latter
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stocks has been disposed of by sale in the market. 
How much has been sold of these stocks and how much 
the Union Pacific still holds we have been unable to 
ascertain, but there seems to be no concealment of 
the purpose to dispose ultimately of the whole amount. 
At the same time, it is well enough to state that the 
rumors which have been current this week of the con­
templated formation of a syndicate for the purpose of 
taking over Union Pacific's remaining holdings of 
Northern Pacific and Great Northern shares, we are 
reliably informed, are wholly without foundation. 
There is no need for the intervention of any such 
agency.

For our present purpose, however, it is sufficient to 
know that when the sale has been finally completed 
the proceeds will represent approximately $70,000,000 
in excess of the original $82,000,000. All the dividends 
received by the Union Pacific the late year on its hold­
ings of Northern Pacific and Great Northern shares 
and Northern Securities "stubs”  necessarily are in­
cluded in the late year’s accounts, forming part of 
the income from investments. But the total amount 
realized from that source will not average a very high 
rate on the $82,491,871 of Northern Securities stock 
originally owned— say 4x/i to 4 j^ % . It seems fair, 
therefore, to take into consideration the income that 
will be derived from the $70,000,000 of profits. Figur­
ing this at 4%  per annum, it would add another $2,- 
800,000 to the income from investments besides the 
$4,500,000 in dividends to be derived from the com­
pany’s holdings of Southern Pacific common. The 
two items together, therefore, afford $7,300,000 addi­
tion to the income from investments which does not 
appear at all in the late year’s account. Recasting the 
year’s accounts to make allowance for these items, 
and so as to indicate the actual earning ability of the 
property, the statement for the year ending June 30 
1906 would read about as follows:

SUMMARY OF UNION PACIFIC INCOME RESULTS.
Surplus from transportation operations______ $30,317,769 44
Add reserve or protection fund included in ex­

penses, by which, the net was reduced by 
that amount_________________________________  2,206,610 39

Total surplus________________________________ $32,524,379 83
Receipts from rentals and from 

other sources in excess of mis­
cellaneous expenses__________ $7,769,491 42

Add to this the dividend at the 
rate of 5 %  per annum on $90,- 
000,000 Southern Pacific Co. 
common stock, which has
since been declared__________  4,500,000 00

Estimate of increased income 
from investment of value of, 
say, about $70,000,000 pro­
ceeds from sale of the original 
Northern Securities, invested
at 4 %  per annum______________ -2,800,000 00 15,069,491 42

Total income________________________________ $47,593,871 25
Deduct fixed charges, including rentals_______ 8,883,416 03

~ Surplus _______*______ _________________ ^-$38,710,455 22
Deduct for dividend on preferred stock_____ _ 3,982,032 00

Surplus accruing to cominon stock_________ $34,728,423 22
Deduct for dividend at the rate of 10%  per an. 20,000,000 00

Surplus remaining, after payment of 10%
dividend on common stock-_____________ $14,728,423 22

It will be observed that for convenience we have 
taken the Union Pacific common stock at the round 
figure of $200,000,000, although only $195,477,900 
is actually outstanding. Yet after deducting $20,- 
000,000 for the 10% dividend on that basis, a surplus 
remains over and above the dividend in the remark­

able sum of $14,728,423. In brief, the figures show 
over 17% earned for the stock. The company’s fixed 
charges, including rentals, are exceptionally small, 
amounting to only $8,883,416, as against surplus in­
come for the twelve months of $47,593,871. The call 
for the preferred stock dividends is $3,982,422. In 
other words, fixed charges are but 18.7% of the total 
surplus, and, including the dividends on the preferred 
stock, make a charge ahead of the common stock of 
only about 27% , leaving 73%  of the total surplus for 
the common stock. If the fixed charges, rentals and 
dividend on preferred stock are all applied against the 
earnings of the railroad, there remains a surplus of 
$19,658,931, equal to 9.82%  for the common stock. 
Adding to this the income from investments, amount­
ing to $15,069,491, equal to 7.53%  on the common 
stock, brings the total annual surplus up to $34,728,- 
423— or 17.35% for the common stock from both 
sources of income.

In the Southern Pacific case there are no items of 
income to incorporate beyond those given in the official 
figures, but that company’s income statement is also 
a strikingly favorable one. The following is a synopsis 
of the figures furnished last week but re-arranged in 
slightly different form:

SUMMARY OFSOUTHERN PACIFIC INCOME RESULTS FOR 1905-06.

Surplus from transportation operations______ $35,032,464 09
Add reserve or protection fund included in ex­

penses, by which the net was reduced by 
that amount______________________________ 2,117,286 32

Total surplus________________________________ $37,149,750 41
Receipts from rentals and from 

other sources in excess of mis­
cellaneous expenses---------------- $1,042,489 50

Add sinking fund contributions, 
earnings of sinking fund in­
vestments and proceeds from 
sale of lands applied in re­
demption of bonds____________  2,411,655 85 3,454,145 35

Total surplus________________________________ $40,603,895 76
Deduct fixed charges, including rentals_______ 16,925,893 46

Surplus_______________________________________ $23,677,999 30
Deduct for dividend on preferred stock_______ 2,769,879 00

$20,908,120 30
Deduct for dividend on common stock at the

rate of 5 %  per annum______________________  10,000,000 00

Surplus remaining after payment of 5 %
dividend on common stock______________ $10,908,120 30

It will be seen that in this case, as in that of the 
Union Pacific Co., we have taken the common stock 
at the round figure of $200,000,000, although the 
amount actually outstanding is only $197,849,258. 
After deducting 5%  dividends on the assumed $200,- 
000,000 of stock, a surplus is left on the operations 
of the twelve months in the large sum of $10,908,120 
— showing that really 10% was earned for Southern 
Pacific common while 5%  is to be paid. Here the 
fixed charges, including rentals, require about 41.6%  
of the total surplus and including the dividends on 
the preferred stock about 48% , leaving about 52% 
of the total surplus for the common stock.

We wish to add just one other statement in order 
to indicate the magnitude of the combined surplus of 
both the Union Pacific and the Southern Pacific com­
panies, for they are under the same.domination— 
the Union Pacific surplus after the payment of 10% 
dividends on the common stock and the Southern
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Pacific surplus after the payment of 5%  dividends on 
the common shares.
C O M B IN E D  SU R P LU S OF U N IO N 'A N D  SO U T H E R N  PACIFIC A F TE R  

P A Y IN G  T H E  IN C R E A SE D  D IV ID E N D S  N O W  D E C L A R E D .

Surplus of Union Pacific after 10% on common $14,728,423 
Surplus of Southern Pacific after 5%  on common 10,90S, 120

Combined surplus above dividends of both cos $25,636,543

Thus after the payment of dividends of 10% per 
annum by the Union Pacific and 5% per annum by 
the Southern Pacific, there will remain a surplus for 
the two companies aggregating $25,636,543. It only 
remains to remind the reader that both companies 
have through the enormous expenditures of recent 
years been placed in prime physical condition, 
and that the two companies have together a 
reserve or protection fund amounting to about $7,800,- 
000 after excluding the $4,323,897 for the year 1906. 
With such facts before him every reader is in position 
to judge for himself whether last week’s action on the 
dividends was conservative or was rash.

A ug. 25 1906.)

N ine M onths. C apital.
D ividends

1906.
Dividends

1905. ln c .(+ )

P .C . Amount. P .C . D ec. (— )

American Linen Co
?

800.000 4H
$

36,000 9 S
J 16,000

$
4 20,000

Ancona Mills- 300.000 (13 3,000 J o dividend 4-3.000
Arkwrght Mills 450.000 3 13,500 2 9,000 4  4 ,500
Liarnaby Mi's. Co 350,000 No dividend No dividend
Barnard M fir Co 495,000 3 14,850 2 9,900 4-4 ,950
Border City MfS- Co 1 ,000,000 8 80.000 o 20,000 4-60,000
Bourne Mills 1 ,000.000 3 30,000 2 4 25,000 4- 5,000
Chace Mills 900,000 4 .4 40,500 3 22 ,500 + 1  8 .000
Conanicut Mills 300,000 3 4 10,500 No dividend 4-10,500
Cornell Mills . 400.000 10 4 42,000 3 1 v 14 .000 4-28,000
Davis Mills 500,000 -1 4 22,500 No dividend 4-22,500
Davol Mills 400,000 4 4 18,000 No dividend -4 18,000
Flint Mills - 580,000 4 4 26,100 “ >2 1 -1,500 4-11 ,000
Granite Mills 1,000 ,000 4 4 45,000 3 30,000 4-15,000
Hargraves M ills-------- 800.000 No dividend No dividend
King Fhlllp Mills 1 ,000 .000 4 4 45,000 4 4 45,000
Laurel Lake Mills. 300,000 6 18,000 3 4 10,500 4- 7,500
Mechanics’ Mills 750,000 3 22 ,500 1 7,500 4-15,500
Merchants' Mfg. Co 800,000 3 24,000 1 8,000 4-16,000
Narragansett Mills 400,000 4 4 18,000 2 4 10,000 4-8,000
Osborn Mills . 750,000 3 22,500 1 7 ,500 4-15,000
Parker M ills___ 800,000 No dividend No dividend
Pocasset. Mfg. Co . — 600 ,000 4 4 27,000 4 « 27,000
11 lchard Borden M fg.C o. 800 .000 4 4 36,000 4 32 ,000 4-4 ,000
Sagamore Mfg. Co . 900,000 15 135,000 3 4 31,500 4- 103,500
Seaconnet Mills. . 600 ,000 No dividend No dividend
Shove Mills . ---------- 550,000 3 10,500 No dividend 4-10,500
Stafford Mills ______ 1 ,000,000 3 30,000 No dividend 4-30.000
Stevens Mfg. Co 700,000 3 3* 26,250 3 4 24,500 4-1 ,750
Tccumseh M ills ............. 750,000 4 26,250 4 4 22,500 4-3,750
Troy Cot. & W .M fg.Co. 300,000 14 42,000 5 4 16,500 4-25,500
Union Cotton Mfg. Co. 1,200,000 17 204 ,000 4 4 54,000 4-150,000
Wampanoag Mills 750,000 1 7,500 No dividend 4-7,500
Weetamoe M ills___ 550.000 3 4 19,250 1 5,500 4-13,750

Total . _______ . . 22 775,000 4.87 1 101 700 2.13 462,900 +  638,800

a On $100,000 preferred stock.

FALL RIVER MILL DIVIDENDS FOR NINE MONTHS
OF 1906.

For the third quarter of 1906 the dividend record of the 
Fall River mills is more satisfactory than that for the pre­
ceding similar period, and decidedly better than for the cor­
responding quarter of 1905. Thirty of the thirty-four 
cotton-manufacturing corporations which furnish reports 
of operations have declared dividends, the total amount paid 
out having been $367,275, or an average of 1.61% on the 
capital invested. Four mills declared no dividends and 
thirteen maintained last year’s percentage. In 1905 the 
amount distributed was $215,650, or an average of 0.99% . 
In 1904 twenty mills paid out $150,750, or an average of
0 .70% . In 1903 thirty-one mills paid out an average of
1.44%. In 1902 the average rate was 1.50%. In 1901 the 
average percentage was 1.12%, and in 1900 the average rate 
of distribution was 1.81%. The exhibit in detail for the 
third quarter of 1906 and 1905 is as follows:

Third Quarter. 
1905 and 1906.

American Linen C o ___
Ancona Mills___________
Arkwright Mills
Barnaby Mfg. Co___
Barnard Mfg. Co 
border City Mfg. C o_.
Bourne Mills____
Chace Mills 
Conanicut Mills 
Cornell Mills _
Davis M ills____________
Davo! M ills___
Flint Mills_____________
Granite Alills___________
Hargraves Aims 
King Philip Mills . 
laurel Lake Mills. 
Mechanics Mills 
Merchants' Mfg. Co 
Narragansett Mills
Osborn Mills___________
Parker M ills__________
Pocasset Mfg, Co 
KIc hard Borden M fg .Co.
Sagamore Mfg. Co ___
Meaconnet All!Is.
Shove M ills___
Stafford M ills_________
Stevens Mfg. Co
Tccumseh Alills_______
Tro;. Cot. &. W .M fg.Co  
Union Cotton Mfg Co. 
Wampanoag Mills . 
Weetamoe Mills

T o t a l_____

Capital.
D ividends

1906.
D ividends

1905. In c  A  4-) 
or

De c . l—)P .C . A m ou n t. P .C . A m ou nt.

s
800,000 1 A

$
12,000 1

oo©
oOoO $

4-4,000
300.000 a l A 1,500 No dividend 4-1.500
450,000 1 4,500 1 4.500
350,000 No dividend No dividend
495,000 i 4,950 1 4,050

, 1,000.000 5 50,000 1 10,000 4-40,000
1,000,000 1 10,000 1 A 15,000 — 5 000

900,000 1 A 13,500 61 ^ 11,250 4-2,250
300,000 I X 3,750 No dividend 4-3,750
400,000:(i7 28,000 I X 5,000 4-23,000

! 500,000 1 A 7,500 No dividend +  7,500
400,000 1 A 6,000 No dividend 4-6,000

| 580,000 1 A 8 ,700 1 A 8,700 ■ . . . .
1,000,000 1 A 15,000 l A 15 ,000

800 ,000 No dividend 
15,000

No dividend
1 ,000,000 1 A 1 A 15,000

300,000 2 6,000 2 6,000
750,000 1 7.500 1 7 ,500
800,000 1 8,000 1 8,000 —
400,000 1 A 6,000 1 A 6,000
750 .000 l 7 ,500 1 7,500
800,000 No dividend No dividend
600.000 1 W 9,000 1 A 9,000 __
800 ,000 1 A 1 2 ,000 1 A 12,000

i 900,000 5 45 ,000 1 A 13.500 4-31,500
600.000 No
550.0001 1

dividend No dividend
5 ,500 No dividend 4-5,500

. 1,000,000 1 10,000 No dividend 4-10.000
700,000 1 X 8,750 1 X 8 .750
750,000 x\ 'A 11 ,250 fcl 43 7,500 4-3.750
300,000 6 1 8 ,000 3 9.000 4-9.000

1 1.200,000' l ‘A 18,000 1 A 1 8.000 . . j .
750,000 1 7 ,500 No dividend 4-7,500
550.000 1 X 6,875 i 5,500 4-1 ,375

122,775,000 1.61 367,275 0.99 215,650 4-151,625

“ :)n. V i 0,00? preferred stock, b On capital of $750,000. h Regular divi­
dend 2 o and extra 5%. k On capital of $500 000.

Combining the foregoing results with those for the half- 
year, wo have the following exhibit for the nine months. It 
is seen that on a capitalization of $22,775,000 the mills have 
paid out in dividends $1,101,700 in the nine months of the 
pr' S"nf year, or an average of 4.87% , against 2.13%  in 1905. 
3.06%  in 1904, 4.36%  in 1903 and 4.59%  in the like period 
of 1902. In 1901 the average dividend was 4.28%  in 1900 
it was 6.25% and in 1899 it reached 3.68% .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO S.
— The sales of bank stocks at the Stock Exchange this 

week aggregate 127 shares. Only one lot of two shares was 
sold at auction, and no transactions in trust company stocks 
have been reported.
Shares. B A N K S— New York. Low. H igh. Close. Last previous sale.

42 City Bank, National_______  270 275 275 Aug. 1906—  270
b 87 Commerce. Nat. Bank of__ 183 190 'A 3 84 Aug. 1906—  182

b Of this amount 2 shares were sold at auction.

— A New York Stock Exchange membership was reported 
transferred on Thursday of this week for $95,000, which 
equals the previous high-record price paid last December. 
A transfer of a membership was also reported earlier in the 
week for $93,000.

— In a recent issue the New Orleans “ Picayune”  states 
that under the banking laws recently passed by the General 
Assembly the new Bank Examiner will not call for state­
ments of condition of State banks, savings banks and trust 
companies, at specified periods, but will call for four reports 
a year, at such time as he may elect. The old law, the 
“ Picayune” points out, required the making of reports on 
certain days, and it was on the recommendation of State 
Bank Examiner E. L. Thomas, who resigns September 1 
to enter the banking business, that the new law was enacted.

— The Seattle Clearing House Association at its annual 
meeting on the 7th inst. adopted a resolution requiring all 
members to carry a reserve of 15% of their deposits. It is 
understood that all the institutions now meet this require­
ment. Some, of course, carry a reserve greatly in excess of 
the figure mentioned. Leslie Turner, President of the First 
National Bank of Seattle, was re-elected President of the 
Association. J. V. A. Smith also continues as Secretary and 
Treasurer.

—The San Francisco Stock Exchange, which was tempo­
rarily housed in the Merchants’ Exchange, has opened its new 
building on Bush Street between Montgomery and Kearney 
streets. The dedication exercises took place on the 11th 
inst., one of the incidents of the event being the presenta­
tion of a gold watch to President A. B. Ruggles as a mark of 
appreciation for his efforts in so soon re-establishing a home 
for the board. The building occupies a site 70x1376; besides 
the Board room it has twenty-eight renting offices.

The Portland, Ore., Stock Exchange, projected some 
five months ago, was opened on the 12th inst. in the Com­
monwealth Building. The membership, we understand, is 
limited to 100, with the price of the seats at $100 each. 
The trading is to cover stocks, bonds, real estate mortgages, 
Ac. The officers are Herman Wittenberg, President; F. H. 
Goudy, Vice-President; L. 1. Potter, Secretary, and H. J. 
Keller, Treasurer.

-Mr. W. Lawson, who has so faithfully represented the 
old Bank of British North America as its agent in New York



410 THE CHRONICLE. [Yol. Lxxxni

for nineteen years (during fourteen of which he was first 
agent), and who has decided to retire from active life, intends 
taking up a residence in England. Mr. Lawson started as a 
clerk with the Bank of British North America in Victoria, 
B . C., forty-one years ago, and has advanced step by step 
until at his retirement he was at the head of the bank’s most 
important agency. Mr. Lawson before coming to New York 
was for nine years the bank’s first agent at San Francisco.

— Redmond & Co. have issued a pamphlet to their cus­
tomers strongly advising the purchase of high-grade bonds 
at the present low quotations. They point out that the 
low prices for bonds now prevailing have been largely caused 
by fire insurance companies selling to provide payment on 
account of their losses in San Francisco, and this urgent 
selling occurring in a dull bond market, when money rates 
were in an uncertain condition, has been largely instru­
mental in causing the low prices. On the other hand, 
prices for nearly all railroad stocks have risen greatly, 
while bonds have been declining until now the yield on 
bonds is often greater than that of the common stocks of 
the same roads. They believe a strong demand will shortly 
occur for very high-grade bonds when the United States 
4%  bonds of 1907 are refunded, as it is estimated that 
nearly $80,000,000 of them are held by private partiesjwho 
will not accept a refunding bond at 2%  selling at a premium 
in exchange for their old 4%  bonds. This, it is argued, will 
bring practically the entire amount of money into the 
market for investment in securities to replace the maturing 
Government bonds. Such refunding, they contend, will 
likewise be a help to the money market, as a large part of 
the $80,000,000 United States 4%  bonds now held by private 
parties, when refunded in the 2 per cents, will find its way 
they think, into national banks and give basis for new circu­
lation and new Government deposits.

— The lately organized Carnegie Trust Company, whose 
temporary offices are at 25 Broad Street, will occupy the 
ground floor and basement of 115 Broadway when the north 
side addition— a sister building on Broadway and Cedar 
Street— to the present new Trinity Building is completed in 
May 1907. There it will have finely appointed banking 
and safe deposit offices, large, well-lighted and very accessible 
to the street. The company expects to commence business 
October 1st in other offices near by until the Trinity Building 
at Broadway and Cedar Street is ready for occupanc3r.

— The Fourteenth Street Bank of this city, in order to pro­
vide for its increasing business, has purchased the six-story 
building corner of Fifth Avenue and Fourteenth Street, of 
which it now occupies a part. The banking room is to be 
considerably enlarged and improved. R . Ross Appleton 
is President.

— The stockholders of the State Bank of this city ratified 
on  Tuesday last the proposition to increase the capital from 
$100,000 to $1,000,000, having previously, as noted Aug. 4, 
authorized certain amendments to the articles of association 
to permit of the issuance of the added stock. The new capi­
tal is to be provided through the declaration by the directors 
at a meeting on the 31st inst. of a 900%  dividend out of the 
surplus of $500,000 and undivided profits of $850,000.

— Since the first of the year the old Farmers’ Loan & Trust 
Company (16 to 22 William Street), of which Edwin S. Mars- 
ton is President, has added over ten millions to its deposit 
account, the exact figures being $81,904,400 63 (Aug. 6) 
as against $71,475,925 62 (on Jan. 1). Aggregate resources 
have advanced during the same period from $80,449,028 73 
to $90,515,518 53. This institution also maintains a branch 
office at 475 Fifth Avenue.

r—The address on “ Bills of Xading as Collateral for Loans,”  
delivered by P. C. Kauffman, Second Vice-President of the 
Fidelity Trust Company of Tacoma before the convention 
o f the Oregon State Bankers’ Association, held at Portland 
in June, has been published in pamphlet form.

— A special meeting of the stockholders of the Boonton 
National Bank of Boonton, N. J., has been called for Sept. 10 
to ratify the action of the board of directors in voting to in­
crease the capital from $50,000 to $100,000.

— The stockholders of the Beacon Trust Company of 
Boston, which lately took over the business of the Washing­
ton Trust Company, voted favorably on the 15th inst. on

a proposition to increase the capital from $300,000 to 
$400,000. President Charles A. Price of the Beacon Trust 
Company will probably retire on September 1, as on that 
date Messrs. Darr, Luke & Moore are to open a Boston office 
under his management.

— The New England Trust Co. of Boston, on Sept. 4 next, 
will move into its new building at Milk and Devonshire 
streets. The new building, which is three stories in height, 
will be occupied exclusively by the trust company, the main 
banking room being on the ground floor, the trust depart­
ment on the second floor and the directors’ and committee 
rooms on the third floor. In addition the institution will 
have modern safe deposit vaults in the basement fitted with 
every safeguard.

— The stockholders of the defunct Central National Bank 
of Boston, at their meeting on the 7th inst., appointed Charles 
E. Rogerson as agent to wind up the affairs of the institution. 
The depositors of the bank, which failed in November 1902, 
were reimbursed in full.

— The Hardware City Trust Company of New Britain, 
Conn., organized in May last, plans to begin business about 
October 1. The officers of the institution, capital $100,000, 
are Charles M. Jarvis, President; George P. H art, Vice- 
President; and Frank G. Vibberts, Secretary and Treasurer.

— Frank K . Hippie, President of the Real Estate Trust 
Company, of Philadelphia, died suddenly yesterday at his 
home at Bryn Mawr. Mr. Hippie, who was sixty-seven 
years of age, was also a director of the Franklin National 
Bank of Philadelphia, and was interested in various charities.

— The Republic Trust Co. of Philadelphia— the organiza­
tion of which was mentioned in these columns on June 30—  
has purchased the property at No. 1429 Chestnut Street 
for $180,000, to be used, after extensive alterations and im­
provements, as the location for its banking house. The pro­
posed alterations which, it is estimated, will cost between 
$35,000 and $40,000, wall consist of an entire new front for 
the building and a rear addition covering the entire lot, 
which is 20)^x180 feet. The main floor will be used as quar­
ters for the new institution, and the upper floors will be 
rented out for offices. Mr. Charles E. Oelschlager is the 
architect in charge of the plans. As previously noted in 
these columns, the Republic Trust wall have a capital of 
$200,000 and surplus of $50,000. Its board of directors is 
composed of George C. Allen, John E. McCully, Thos. G. 
Hawkes, Geo. T. Williams, W m . C. Scotney, John Baxter, 
James B. Robinson, Thomas Allen, William W . Colladay,
R. C. Scotney, William H. Gunnis, John Tweed, John W ill­
iams Jr., William H. Kinkaid and Charles V. Williams. It 
is expected to commence business about Nov. 1.

— Application wall be made on September 10 for a charter 
for the Holmesburg Trust Company of Philadelphia. The 
object of the company will be, according to the published 
notice of its intention, to incorporate “ the insurance of 
owners of real estate, mortgagees and others interested in 
real estate from loss by reason of defective titles, loans 
and encumbrances.”

— The South Side Bank of Wilkes-Barre, Pa., organized 
the present year with $75,000 capital commenced business 
on the 6th inst. F. J. Stegmaier is President of the institu­
tion and F. J. Freiler, Cashier.

— The Third National Bank of Baltimore is the latest insti­
tution to become a “ day and night”  bank. The directors 
of this progressive institution have decided, beginning 
September 14, to keep the bank open 24 hours every business 
day to accommodate those of its patrons to whom such a 
policy would be a great convenience. The Third National 
is the first national bank in the country, it is stated, to take 
this step, though reference was made in this column two 
weeks ago to the proposed organization of a day and night 
National Bank in Pittsburgh.

— The Ohio Bankers’ Association, to whose recent con­
vention at Put-in-Bay we referred last week, followed the 
action of several of the other banking organizations in 
adopting a resolution endorsing the movement for currency 
reform. T. C. Stevens, Cashier of the Merchants National 
Bank of Toledo, has been appointed to act as the Ohio 
representative at the conference to be held at St. Louis 
prior to the meeting of the American Bankers’ Association.
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A resolution advocating uniform bills of lading was also 
adopted by the Ohio Association. The defeat at the last 
Legislature of the bill designed to govern the State banking 
institutions of Ohio also occupied the attention of 
the bankers and a resolution asking the General Assembly 
to pass a bill for State bank inspection was approved. The 
President of the Association is to appoint a committee of 
State bankers to prepare such a bill.

—The Central National Bank of Cleveland is one of the 
banking institutions of the Middle West which has made 
marked growth during the last few years. The deposits, 
which on June 29 1900 were $4,S43,62S, had risen on June IS 
1906 to S5,33S,72S, and now (on August 10 1906) have reached 
S6.500.000. Surplus and profits during the same period 
have also been added to in a very substantial manner, having 
advanced from §270,332 on the earlier date to $524,25S on 
June IS 1906; and total resources from $6,313,960 six years 
ago on August 10 last reached a total of $9,300,000. The 
official staff of the institution is composed of J. J. Sullivan, 
President; E. W . Oglebay, Vice-President; C. A. Paine, 
Cashier, and L. J. Cameron, Assistant Cashier.

— The paid-in capital of the Brighton German Bank of 
Cincinnati is to be raised from $100,000 to $200,000. The 
increase to the latter amount was authorized by the stock­
holders in March 1901, at which time the paid-in capital 
was increased from $50,000 to $100,000. Stockholders of 
record October 1 will be entitled to subscribe to the new 
stock to the extent of one-half their present holdings at 
SI50 per share of $100. The remainder of the issue, 500 
shares, will be disposed of to new interests at $250 per share. 
The privilege to subscribe expires November 1. The direc­
tors of the institution have recommended that the divi dend 
rate, be increased from January 1 1907 from 8 to 10%  
yearly, payable quarterly.

— X. H. Fairbanks is said to head the movement to estab­
lish a new financial institution in Springfield, Ohio, under 
the name of the American Trust & Savings Company. 
The concern is to have a capital of $200,000 and surplus of 
$50,000. H. E. Freeman, lately Assistant Secretary and 
Treasurer of the Garfield Savings Bank Company of Cleve­
land, will be an officer in the new company. *

— J. R. McCulloch has advanced from the office of Assis­
tant Cashier to the Cashiership of the Hamilton National 
Bank of Fort Wayne, Ind., to fill the vacancy caused by 
the death last month of John Mohr, Jr.

— Mr. Frank S. Coleman has resigned as Assistant Cashier 
of the Old National Bank of Grand Rapids, Mich., to accept 
the position of Cashier of the Grand Rapids Savings Bank. 
Mr. Coleman succeeds Mr. Ferdinand A. Hall, whose death 
was announced in these columns on July 28 last.

— At the request of T. T. Eide, who had secured the ap­
pointment of the Chicago Title & Trust Company as Receiver 
of the Milwaukee Avenue State Bank of Chicago, Judge 
Walker of the Circuit Court this week vacated the trust 
companj^ receivership. John C. Fetzer; the original Re­
ceiver, is therefore in sole charge of the bank’s affairs. A c­
cording to the Chicago ‘ 'Record-Herald,”  the trust company 
has filed a notice of appeal to the Appellate Court, where it 
is said it will seek to have the present Receiver displaced in 
its favor. As a sequel to the suspension of the Milwaukee 
Avenue State Bank, the Clearing House Association has 
ordered a rigid examination of the fifty-seven smaller in­
stitutions clearing through the associated banks. The work 
will be in charge of James B. McDougal, the Special Bank 
Examiner appointed several months ago by the association 
for the purpose of making regular examinations of banks 
using the Clearing House. It is stated that any bank re­
fusing to submit its books to the Examiner will be denied 
Clearing House privileges. Mr. McDougal has further been 
ordered by the association to thoroughly examine the con­
ditions existing in the failed institution. Payment of a 20 
per cent dividend to the depositors of the latter was begun 
yesterday by Receiver Fetzer.

— The Royal Trust Co. o f Chicago, in sending out checks 
for the usual semi-annual dividend of 3%  on August 1, 
notified the shareholders that the dividend rate for the en­
suing fiscal year would be increased, though the new rate has 
not yet been determined on by the board of directors.

— The Central Trust Company of Illinois at Chicago, 
Charles G. Dawes, President, is sending out a budget of 
illuminated post-cards which are a reproduction in miniature 
of the sixteen historical lunettes by Lawrence C. Earle 
which adorn the interior walls of its beautiful banking 
room on Monroe Street, Chicago, near La Salle. They are 
excellent specimens ![of the three-color printing art, and 
should prove an attractive and profitable method of adver­
tising. The subjects of all these paintings pertain to various 
historic points of interest in the growth of Chicago— such 
as the winter quarters of Pere Marquette, 1674, Old 
Fort Dearborn, the First Bridge across the Chicago 
River, the First Railway Station in Chicago, &c.

— The postponed meeting of the stockholders of the 
Equitable Trust Company of Chicago, which was to have 
been held on Aug. 14, has again been adjourned, the date 
now set being Sept. 11. This is done in order to give more 
time for the working out of the plan for the com pany’s future, 
particulars regarding which were given in these columns 
July 21.

— A publication of extremely ornate design emanates from 
the Continental National Bank of Chicago, dealing with the 
facilities offered by the institution for the proper handling 
of the large volume of business which it has developed. 
The bank’s several departments— foreign exchange, credit, 
clearing-house, transit, mail, filing and analysis— are de­
scribed, graphic illustrations helping further to acquaint the 
reader with the machinery for the successful conduct of its 
daily routine. Organized in 1883, the Continental has at­
tained a position in the front ranks of the banking institu­
tions of Chicago. Within .eleven years, or since 1895, its 
deposits have advanced from $9,000,000 to about $55,000,000 
($54,722,326), while its total resources on June 18 last 
stood at $63,893,454.

— According to information from local sources the Jennings 
Real Estate Loan & Trust, Chicago’s day-and-night banking 
institution, has been refused clearing-house privileges, be­
cause its banking hours do not conform to the rules of the 
association.

— The Garfield Park Bank of Chicago, a very small private 
institution which does not appear in any of the bank direc­
tories, was placed in receiver’s hands last week. According 
to a statement given out by Ellis E. Drake, head of the in­
stitution, the total assets are but $72,000.

— W . B. Martin Jr., who became Cashier of the Iowa Trust 
& Savings Bank of Des Moines, Iowa, a year ago, has re­
signed to give his attention to other matters. His successor 
is A. O. Hauge.

— The detailed proceedings of the late annual convention 
of the Minnesota Bankers’ Association, in pamphlet form , 
have been sent to us by Secretary Ernest C. Brown. The 
work covers the meeting held at Lake Minnetonka on June 
20 and 21, and appears in its usual attractive shape. William 
E. Lee of Long Prairie is President of the Association.

— Articles of incorporation have been filed for the Com­
merce Trust Company of Kansas City, Mo. The proposed 
institution will have a capital of $1,000,000, and will con­
duct a general trust company business. W . S. W oods, 
President of the National Bank of Commerce of Kansas City, 
is one of the incorporators of the new company; the latter 
will not, however, be dominated by the bank, but the two 
institutions will, it is stated, co-operate with each other. 
The trust company is to have charge of the new building 
to be erected by the bank, and will have offices in the
structure when completed. .

«
— Mr. C. H. Seals, formerly Assistant Cashier, has been 

elected Cashier of the Traders’ National Bank of Birming­
ham, Ala.

— A new banking institution for Houston, Texas, has been 
organized by men prominent in the lumber trade in that 
city. The new institution, which is to be known as the 
Lumberman’s Bank & Trust Co., will have a capital of $100,- 
000, of which $94,000, it is stated, has been subscribed by 
Mr.-S. F. Carter, who is spoken of as the prospective head of 
the new institution. The other incorporators are J. M. 
Rockwell, W. H . Norris, J. H. Kirby, J. P. Carter, Jesse H. 
Jones and F. C. Bering. The location for the bank’s quar­
ters has not as yet been determined upon.
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§T— H . J. W oollacott has lately resigned as First V ice-Presi­
dent o f the State B ask  & Trust Com pany of Los Angeles. 
Mr. W oollacott, it is said, will retain his holdings in the insti­
tu tion , remaining as a director, ifis election to the vice- 
presidency follow ed his resignation as President early the 
present year.

-T h e  Citizens’ National Bank of Los Angeles rem oved 
from  its form er quarters on the 6th inst to its own new 
building at Third and Main streets. The institution was 
recently authorized to issue new capital to the am ount of 
$100,000, increasing it from  $200,000 to $300,000. The 
additional stock was put out at $225 per $100 share. R . J. 
Waters is President of the bank.

— The addition o f a banking departm ent to its present 
activities is contem plated by the Title Trust Com pany of 
Seattle, W ash. No change is expected to be made at present, 
b y  reason of the departure, in either the capital or name of 
the institution, which is under the m anagem ent o f Frank 
W . Baker, President; James E . Galbraith, Vice-President; 
Linden I. G regory, Secretary; W illiam S. H ow ard, Assistant 
Secretary, and W illiam  D. Comer, Treasurer. O f the 
com pan y ’s $400,000 cap ita l, $218,465 was paid in on Decem ­
ber 31 last.
[$■ •— The new United Em pire Bank of Canada (head office, 
corner Y onge and Front streets, T oronto) began business 
under m ost auspicious circum stances on August 1st. As 
noted som etim e ago, the capital o f this institution will ulti­
m ately be $5,000,000, although the present issue is bu t 
$2,000,000. The bank will operate branches throughout 
Canada, with an office in London, E ngland, and while it is 
a thoroughly Canadian institution, under Canadian m anage­
m ent, its directorate includes several prom inent financiers 
in England. George P. R eid , the General Manager, is quite 
well known. He was for ten years the General Manager of 
the Standard Bank of Canada, and is credited with no small 
share o f the success o f that bank.

IMPORTS A N D  EXPORTS FOR JU L Y.
The Bureau of Statistics at W ashington has issued the 

statem ent o f the country ’s foreign trade for July, and from  
it and from  previous statements we have prepared the fo l­
low ing interesting summaries:

FOREIGN TRAD E MOVEMENT OF THE UNITED STATES.
(In the following- tables three ciphers (000) are in all cases omitted.)

-------------------- 1906--------------------- -------------------- 1905—  -------------- -
Exports. Imports. Excess. Exports. Imports. Excess. 

Merchandise. $ $ $ $ $ .$
Jan.-M ch___457,881 324,353 +133,528 367,447 311,858 +55,589
April _______ 144,380 107,318 +37,062 128,575 95,110 +33,465
May _________130,548 104,909 +25.639 123,794 92,526 +31.268
J u n e -. _____125,034 100,780 +24,254 121,153 90,447 +30,706

U ly _________111,550 107,621 +3,929 107,930 84,513 +23,417
Z- --------------------------------------- ------------- -----------------------------

• Total_969,393 744,981 +224,412 848,899 674,454 +174,445
Gold and Gold in Ore.

Jan.-Mch . . .  20,147 10,316 +9,831 34,015 9,223 +24,792
April ______  2,486 14,942 — 12,456 1,304 2,581 — I 277
M a y ____ 5,722 34,911 — 29,189 482 2,657 — 2,175
June____ 3,256 2,369 +887 4,031 2,149 +1,882
J u ly ____ 1,303 9,838 — 8,535 1,159 4,973 — 3,814

Total_____  32,914 72,376 — 39,462 40,991 21,583 +19,408
Silver and Silver in Ore.

Jan.-Mch . . . .  19,165 12,677 +6,488 12,592 6 515 +6.077
April ______  4,214 2,834 +1,380 2,318 2,560 — 242
M a y ________  5,540 4,406 +1,134 5,426 3,742 +1,684
June________ 4,518 3,760 +758 4,745 2,356 +2,389
J u ly ________ 4,361 3,271 +1,090 4,285 2,976 +1,309

Total_____  37,798 26,948 +10,850 29,366 18,149 +11,217

+  Excess of exports. -— Excess of imports.
W e subjoin the totals for merchandise, gold and silver 

for the seven m onths since Jan. 1 for six years.

Seven
Months.

Merchandise. Gold. ' Silver.

Ex­
ports.

Im­
ports.

Excess
0/

Exports
Ex­

ports.
Im­

ports.

Excess
of

Exports
Ex­

ports.
Im­

ports.

Excess
of

Exports

1 9 0 6 .. .
1 9 0 5 .. . 
1904 . . .  
1903 . . .  
1902 . . .  
1901 . . .

S
969,393
848,899
758,949
789,465
726,987
831,305

S
744,981
674,454
579,531
594,932
535,490
506,523

$
224,412 
174,445 
179,418 
194.533 
191 ,497 
324,782

8
32,914
40,991
69,532
40,454
28,161
32,366

$
72,376
21,583
56,689
18,607
14,782
20,004

S
039,462

19,408
12,843
21,847
13,379
12,362

S
37,798
29,366

-30,903
20,521
26,200
32,272

S
26,948
18,149
15,157
12,546
14,977
17,697

$
10.850 
11,217 
15,746 
7,975 

11,703 
14,575

t, ■ a Excess o inports.
-p Similar totals for the m onth of July for six years make 
the follow ing exhibit.

One
Month.

Merchandise. Gold. Silver.

Ex­
ports.

Im­
ports.

Excess
of

Exports
Ex­

ports.
Im­

ports.

Excess
of

Exports
: Ex­
ports.

Im­
ports.

Excess
of

Exports

1906 . . .  
1905 . . .  
1904 . . .  
1903 . . .  
1902 . . .  
1901 . . .

111 +50
107,930 
85,223 
91,813 
88,791 

109,452

107(621 
84,513 
71,194 
82,188 
79,148 
73.082

■ $ 
3,929 

23,417 
14,029 
9,625 
9.643 

36,370

$
! .303 
1.159 
1.083 
9,118 
7,884 
2,875

$
9,838 
4,973 
8,925 
4,631 
1,594 
4,076

S
a8,535 
«3 ,814 
<27 ,8 4 2 
4,487 
6,290 

<21,201

$
4.361 
4.2S5 
4,535 
3,015 
3,672 
3,838

S
3,271 
2,976 
1.381 
2,564 
2,277 
2,562

F090 
1,309 
3,154 

451 
1.395 
1,276

a Excess of imports.

In these tables o f totals, gold and silver in ore for all the 
years> are given under the heads respectively o f gold and 
silver.

The following shows the merchandise balance for each 
year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
1 month ending July  31- 7 mon

1875.............. . Imports S3 677,266 1 8 7 5 -..
1876_____ . Exports. 9,236,241 1876 - -
1877____ . I mports 2,416 (M0 187 7 --.
1878.. . . _ Exports 10,662 751 1878.._
1879 - . . Exports. 9,644,349 1879 . .
1880.. . 13,710,587 1880 ..
1881.. Exports. 10,610,936 1881 .._
1882. . I mports 11,187,337 

4,090,846
1882_ _ _

1883 _ . Imports. 1 8 8 3 ...
1884________ - Imports. 513,032 1884-. -
1885....... . Imports. 3,362,624 1 8 8 5 ...
1886-. -. 1 mports. 2,855,086 1 8 8 6 ...
1887 - Imports. 

. Imports-.
7,197,314 1887. .

1888. . 14,157,356 1888-__
1889_________ . Imports. 19,528,710 1 8 8 9 ...
1890- Imports. 23,1 14,472 1 8 9 0 ..-
1891_________ .Imports. 4,373,142 1891. . .
1892____ . 1 mports 7,368,263 1 8 9 2 ..-
1893_________ Exports. 5,927,790 1893. . ..
1894.- . _ Imports. 12,687,890 1 8 9 4 --.
1895.. _ . . Imports. 16,484,057 1 8 9 5 ...
1896______ . Exports. 15,609,237 1890.._
1897___ . . . . Exports 17,429,209 1 8 9 7 ...
1898_________ _ Exports. 21,540,668 1898. .
1899- - _. .Exports. 34,824,420 1899 .._
1900_______ .Exports. 36,793,115 1900 ..
1901 - - . .  . . ..Exports 36,370,075 1901.
1902_________ . Exports 9,642,753 1 9 0 2 ...
1903_______ Exports 9,625,442 1 9 0 3 ..-
1904_________ Exports. 14,029,530 1 9 0 4 ...
1905_______ Exports. 23,417,815 1 90 5 ..
1906_________ Exports. 3,928,950 1906 ..

Exports. 59

_____ Exports.124
_____Exports. 44
_____Exports. 108
_____Imports. 50
_____Exports. 41
_____Exports. 10
_____Exports. 51
_____ Jmports.
_____Imports. 34 

75
.Imports. 50 
.Imports. 41 
.Imports. 17 
. Exports- 40 
.Imports. 02 
.Exports. 59 
.Imports. 21 
.Exports. 90

. Exports.239 

.Exports. 309 

. Exports. 324 

.Exports 191 

.Exports. 194

,472,478 
,300,024 
,480,343 
,517,286 
,680,960 
,874,081 
,610,902 
,624,367 
,986,173 
,242,803 
,951,069 
,833,824 
,287,441 
,732,756 
,183,975 
,835,835 
,634,713 
,157,149 
,872,231 
,182,709 
,219,092 
,365,677 
,391,108 
,821,427 
,398,180 
,408,206 
,781,593 
,496,774 
,532,842 
,418,080 
,445,404 
412,348

IptaxetimVI (Commercial iitxg its ftfLews
(From our own correspondent.)

London, Saturday, August 11 1908.
There is a welcome lull in both foreign and dom estic 

politics, and, in spite of the fact that the past week has been 
mainly a holiday one, the stock markets have been celebrat­
ing their release from  political anxieties. It  cannot of course 
be said that business upon the London Stock Exchange or 
the great bourses of the Continent is at all active. B ut at 
the same time there has been a marked im provem ent in 
prices and a fair measure of investm ent business. The 
London stock markets have been cheered b y  the receipt of 
the earlier of the home railway dividends; and this has 
brought a moderate share of business to certain Stock E x ­
change houses. Although the Bank of England has m ade 
no change in its rate of discount, m oney in the short-loan 
department of the outside market, in consequence of the 
release of the dividends, has been very cheap, and has been 
readily obtainable for those in good  credit at about 2 % . In  
view of the cables from  New* Y ork  that the United States 
will require immense sums of m oney for the m oving of the 
crops, the Bank directors are acting prudently in m aintain­
ing their rate of discount, and in doing everything in their 
power to attract to their own vaults the large sums in gold  
now coming upon the London m oney m arket. Some £600 ,- 
000 has been received in this way on balance, but the whole 
of it has gone into provincial circulation. This, however, 
will return in due course. For the time being it will cause a 
reduction in the coin and bullion item,|which is now about 
36%  millions sterling. The receipt of some notes from  the 
provinces to some extent counteracted the large outflow  of 
gold, and the reserve is rather better at a fraction under 
24M millions sterling, or some 4 8 % %  of the liabilities.

Perhaps the m ost im portant, or at least interesting, 
economic fact of the week has been the issue of the Board of 
Trade returns for the month of July and for the first seven 
months of the calendar year. The London papers, even 
those in opposition, have made much of these returns; while 
the supporters of the Governm ent hail them as a death-blow  
to what they describe as “ the Chamberlain heresy.”  The 
feature of the returns is o f course the great growth in our 
exports. During the first seven months of the year our total 
exports of British and Irish produce— that is, excluding 
goods in transit— am ounted to 214 millions sterling, or an 
expansion of 30%  millions sterling since the beginning of 
the year. As our im ports at 349 millions show a growth of 
only 31%  millions, this is claimed to be remarkably satis­
factory. It has to be borne in m ind, however, that it is due 
solely to a political circumstance, and that is that during 
recent years we have been investing m oney upon an immense 
scale abroad. I t  is sufficient to cite the series o f Japanese 
loans and the recent Russian issue. It is evident to any one 
with an elementary knowledge of econom ic science that it 
is not possible for this or any other country to send out ships 
laden with bullion. Consequently when a foreign loan is 
made, the only means we have of remitting the proceeds to 
the borrower is in some form  of exports which he or some of 
his creditors will be willing to accept. During the great 
Argentine boom , which culminated in the crash of 1890, 
this country invested immense sums in South Am erica and
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particularly in Argentina, and a great fillip was thereby 
given to our export trade. With the crash of 1S90 the in­
vesting public here came to the conclusion that the only 
safety was in home investments, and their abstention from 
employing their money abroad was mainly the cause of 
driving consols up to nearly 114 and the capitalizing of railway
debenture stock and corporation issues on a ->07/0 basis.
I nasmuch as we import an amount varying between 26 and 
27 millions of the 32 million quarters of wheat we annually 
consume, and practically the whole of our raw material for 
our textile industries, both cotton and wool; and, in addition, 
owing to the general adoption of the Bessemer process, a 
largo portion of the iron ore used in our steel works, there 
must at all times be a large balance of trade against us. 
During the long abstention of this country from foreign 
investments, for a period of nearly 14 years, there was an 
alarming growth in the magnitude of our imports and a 
corresponding decline in our exports. The improvement in 
the exports is due merely to the resumption of these foreign 
investments. If they continue, our export trade will remain 
active. But it can hardly be doubted that should anything 
occur which would frighten our people from investing 
abroad, the disparity between the extent of our imports and 
exports will once more become an important feature of our 
foreign trade.

It is announced by cable from Washington that the 
United States Government, after abstaining for a period of 
13 years from the purchase of silver, has once more entered 
the" market as a buyer. The cable announces that arrange­
ments have been made by which the American Government, 
will acquire what is required for token money without dis­
turbing the silver market. Nevertheless, as it is also an­
nounced that the amount required will for some time be 
about 100,000 ounces per week, it is evident that such pur­
chases cannot fail to have a distinctly favorable effect on 
the market. There has also been this week, as indeed for 
some time past, good buying for India, which is at present 
enjoying great economic prosperity, and the rise in the price 
of silver to well over 30d. per ounce was at first attributed 
to buying on Eastern account until the cable referred to 
informed the world that the American Government was 
once more a buyer.

The India Council offered for tender on Wednesday 70 lacs 
of drafts, and the applications exceeded 446 lacs, at prices 
ranging from Is. 4d. to Is. 4 l-32d . per rupee. Applicants 
for bills at Is. 4d. and for telegraphic transfers at Is. 4 l-32d . 
per rupee were allotted about 15%  of the amounts ap­
plied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1906. 1905 . 1904. 1903. 1902.
A u g .  8. A u g .  9. A u g .  10. A u g .  12. A u g .  13.

£ £ £ £ £
C ir c u la t io n __________ 3 0 ,0 2 7 .0 7 5 2 9 ,9 3 9 ,2 5 5 2 8 .9 9 9 ,7 0 0 2 9 ,6 9 4 ,1 1 5 3 0 .1 6 9 ,0 5 0
P u b lic  d e p o s i t s _____ 8 ,4 6 3 .6 5 5 9 .9 0 5 ,5 9 5 6 ,1 0 3 ,9 7 7 6 .5 5 5 ,5 1 4 9 ,6 0 3 .3 6 0
O th e r  d e p o s its ______ 4 2 .2 4 1 .4 4 3 4 3 ,0 9 6 ,3 4 3 4 1 ,3 7 2 ,0 2 3 4 1 .1 7 9 .9 6 1 3 8 .9 5 4 .4 8 8
<lo v e m m ’ t se cu rit ie s 1 5 ,9 7 2 .4 5 2 1 7 ,0 6 9 ,S 1 5 1 4 ,2 3 4 ,4 0 2 1 6 .543 ,8 41 1 5 .9 8 2 .3 3 6
O th e r  s e c u r it ie s_____ 2 8 ,1 2 9 .2 4 6 2 9 ,1 9 4 .5 2 1 2 6 .9 6 8 ,2 3 5 2 6 ,5 8 8 ,3 1 9 2 6 ,2 5 8 ,4 5 2
R e s e rv e , n o te s A co in 2 4 ,7 3 5 ,3 1 6 2 4 ,8 0 8 .0 7 4 2 4 .4 0 0 ,3 5 9 2 3 ,7 5 8 ,3 9 9 2 4 ,5 0 6 ,7 1 3
C o in  <fc bu ll, .b o th  d e p  
P r o p , reserve  t o  lia -

3 6 .3 1 2 ,3 9 1 3 6 ,2 9 7 ,3 2 9 3 4 ,9 5 6 ,0 5 9 3 5 .2 7 2 ,5 1 4 3 6 ,9 0 0 ,7 6 3

b ill t ie s_______ p. c. 4 8 % 4 6 % 5 1 % 4 9 % 50 5-16
B a n k  r a t e ______p . c . 3 % - 2 % 3 3 3
C o n s o ls , 2 %  p . c ___ 88% 90 3 -1 6 8 7 % 90 15 -16 95 3 -16
S ilv er  .................. .......... 3 0 %  d . 2 7 % d . 26  1 3 -1 6 d . 25  5 -1 6 d . 2 4 % d .
C le a r  -h ou se  retu rn s 1 9 5 .1 5 0 .0 0 0 1 9 8 .9 4 ) ,0 0 0 2 0 2 .7 2 8 ,0 0 0 1 9 3 .4 9 3 ,0 0 0 1 6 3 ,5 2 5 ,0 0 0

The rates for money have been as follows:
A u g .  10. A  ug. 3 . J u ly  27 . J u ly  20

3 % 3 % 3 % 3 %

3 (3)3 1-16 3 1 -1 6 3 %  @ 3  3 -1 6 3 %  @ 3  3-16
3 % 3 %  @ 3  3 -1 6 3 % 3 %  @ 3  5-16

3 %  *5)3% 3 % 3 %  @ 3  7 -1 6 3 %  @ 3 %
3 %  @ 3 % 3 %  © 3 % 3 % 3 %

3 % 3 %  @ 3 % 3 % 3 %  @ 3 %

2 2 2 2
9 2 2 2
2% 2% 2 % 2 %

B a n k  o t  E n g la n d  r a t e . ..............
O p en  M a rk et rales—

B a n k  biiLs— 3 m o n th s____
— 4 m o n th s____
— 6 m o n th s ____

T r a d e  b ills— 3 m o n th s____
— 4 m o n th s____

In terest allowed lor deposits—
B y  jo in t -s t o c k  b a n k s______
B y  d is co u n t  houses:

A t  c a l l____________________
7 to  14 d a y s ______________

Th - Bank rates of discount and open market rates at the 
c ’ : Continental cities have been as follows:

A u g . W .  A u g .  4 . J u ly  2 8 . J u ly  21 .
R  ites o f  B a n k  O p e n  B a n k  O p en  B a n k  O p en  B a n k  O p en

I ■ ■ - a i—  R ate. M a rk e t . R a le . M a rk e t . R a te . M a rk e t . R a le . M a rk et.

M E X I C A N  D O L L A R S .— T h e re  is n o  b u sin ess  to  r e p o r t  in  d o lla rs . 
S h ip m e n ts  H o n g  K o n g ,  £ 2 9 .7 0 0 .

A rr iv a ls  N il.

The quotations for bullion are reported as follows:
G O L D . AUQ 9. A u g .  2. S I L V E R . A u g .  9. A u g .  2 .

London Standard 5. d. d. Loiuioti S ta n d a rd . d . d. i  ■
Bar gold. line, o z ......... 77 9 % 77 9 % Bar s ilv e r , fin e, o z .3 0  3 -10 29 15-16
U . S. gold, o z -------------- 76 4 % 76 4 ‘ s "  2  m o . d e l i v e r y ,  oz 3 0 % 29 15-16
German gold coin, oz . 70 4 % 70 4\s C a k e  s i lv e r , o z ______ .3 2  5 -10 3 3  5-16
French gold coin, oz — 70 4 % 70 4 % M e x ica n  d o lla rs _ n o m . n o m .
Japanese yen. o z . . . . 70 4 % 70 i H

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

IM P O R T S .
F o r ty -n in e  w eeks. 1 9 0 5 -0 6 . 1 9 0 4 -0 5 . 1 9 0 3 -0 4 . 1902-03

Im p o rts  o f  w h e a t, c w t _______________ S 7 .9 2 8 .0 9 0  9 0 ,5 4 2 ,4 0 0  8 0 ,4 0 4 .2 3 6  7 9 .7 0 1 ,2 5 2
B a r l e y ........... .............................   .1 9 .6 9 8 ,2 0 0  2 0 ,1 5 2 ,1 0 0  3 0 .1 1 3 .9 2 6  2 4 .5 8 S .3 7 9
O ats ......................................   1 4 ,8 6 4 .1 0 0  1 0 .1 9 9 .7 0 0  1 4 .2 3 1 ,3 9 4  1 5 .0 4 4 .0 0 2
P e a s _________________ __________________  1 .6 7 7 .6 8 5  2 ,1 0 0 ,7 7 0  2 .2 9 5 .1 9 0  1 ,7 9 4 ,9 0 0
B e a n s ...................................     5 7 3 .9 1 0  1 .4 0 4 .4 0 0  2 .0 2 2 ,9 4 8  1 .4 5 2 .3 8 0
In d ia n  c o r n ____________________________ 4 3 .0 7 2 .7 0 0  3 8 .2 2 1 ,7 5 0  4 4 .6 8 1 ,5 0 7  3 9 .7 4 0 ,9 0 3
F lo u r  .................  1 3 .7 1 8 .0 7 0  1 0 .4 0 5 .1 2 0  1 8 ,2 3 0 ,9 4 3  1 8 ,1 9 9 .2 4 2

Supplies available for consumption (exclusive of stock 
on September 1):

W h ea t im p o r te d , c w t ______
Im p o rts  o f  floin>_____________
S a les  o f  h o m e -g r o w n _______

19 0 5 -0 6 .
______ 8 7 .9 2 8 .0 9 0

_______1 3 ,7 1 8 .0 7 0
_______2 7 ,7 4 0 .5 7 1

19 04 -05 .
9 0 ,5 4 2 .4 0 0
1 0 .4 0 5 ,1 2 0
1 3 ,6 8 0 ,4 2 4

19 03 -04 .
8 6 ,4 0 4 .2 3 6
1 8 .2 3 0 .9 4 3
1 0 ,9 8 4 ,6 2 9

19 02 -03 . 
7 9 .7 0 1 .2 5 2  
18 199 ,242  
2 2 ,8 8 8 ,3 0 1

T o ta l .................................   .1 2 9 ,3 9 2 ,7 3 1  1 2 0 ,6 3 3 .9 4 4  1 2 1 ,6 1 9 ,SOS 1 2 0 .7 8 8 ,8 5 5
A v e ra g e  p r ice  w h e a t , .w e e k _________  3 0 s . 9(1. 3 1 s . l i d .  2$ s. S d . 29 s. 3(1.
A v e ra g e  p r ice , s e a s o n _______________  28s. 9 d . 3 0 s . 9 d . 27 s. 2 d . 20s. 3 d .

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

T h is  w eek . L a st w eek . 19 0 4 -0 5 . 19 03 -04 .
W h e a t ________________________ . . q r s . . 2 ,4 7 4 .0 0 0 2 .5 0 9 .0 0 0 2 ,5 4 5 .0 0 0  3 .0 3 5 ,0 0 0
F lo u r , e q u a l t o _________  .  _ __q rs . 1 6 1 .0 0 0 1 3 1 .0 0 0 9 0 ,0 0 0 170,000
M aize ..................... ................. .  .q r s .. 1 ,1 0 5 .0 0 0 1 .1 6 0 ,0 0 0 1 ,3 2 0 .0 0 0  1 .0 5 0 .0 0 0

The British imports since Jan. 1 have been as follows :

1906 . 1905 . D iffer en ce . P e r  C t.
Im p o r ts . £ £ £

J a n u a r y _______  _____________ 5 3 ,4 7 5 ,8 3 0 4 7 ,7 6 0 ,4 6 0 +  5 .7 0 9 ,3 7 0 +  12 .0
F e b r u a r y ________________ _ _ 4 7 .5 2 8 .8 3 5 4 2 .8 4 4 ,9 3 7 +  4 ,6 8 3 ,8 9 8 +  10 .9
M arch  ________________________ -  _ _ .  - 5 3 ,2 7 0 .5 8 7 4 8 ,9 8 3 ,3 1 2 +  4 ,2 8 7 ,2 7 5 +  8 .8
A p r i l _________ _______________ 4 7 ,0 5 4 ,2 3 1 4 3 .2 8 2 ,8 2 6 +  3 ,7 7 1 ,4 0 5 +  8 .7
M a y _______________________ ... 5 1. .4 3 0 .4 5 7 4 0 ,8 3 2 ,9 6 7 +  4 ,5 9 7 ,4 9 0 +  9 .8
Ju n e .  _____________  _ _ 4 7 ,8 9 2 .7 0 9 4 3 ,5 5 7 ,4 0 7 +  4 ,3 3 5 ,3 0 2 +  9 .9
J u l y ___________________________ 4 8 ,6 0 9 .6 7 4 4 4 ,7 4 1 ,8 3 8 +  3 ,8 0 7 ,8 3 6 +  8 .6

S e v e n m o n t h s _________  _ 3 4 9 ,1 4 6 ,7 6 0 3 1 7 ,8 4 7 ,3 9 9 + 3 1 ,2 9 9 ,3 6 7 + 9 . 8

The exports since Jan . 1 have been as follows:
1906 . 19 05 . D iffe r en ce .

E x p o r ts . £ £ £ P e r  C l.
J a n u a r y _____________________ 3 0 .7 7 4 ,8 1 1 2 4 ,9 8 9 ,7 7 7 +  5 ,7 8 5 ,0 3 4 +  2 3 .2
F e b r u a r y  .  _ _ ______  _ _ 2 8 ,7 8 1 ,1 2 3 2 5 .2 8 9 ,0 0 3 +  3 ,5 1 2 .0 6 0 +  13-9
M a r c h ____ ____________ _______ 3 1 .6 5 1 ,1 6 2 2 8 ,0 7 0 ,8 2 3 +  3 ,5 8 0 ,3 3 9 +  12 .8
A p r i l _______  ______ _______ 2 7 ,0 3 2 ,3 0 6 2 4 ,1 3 $ ,4 0 8 +  2 ,8 9 3 ,8 3 8 +  12 .0
M a y __________  __________ 3 1 ,7 2 9 ,9 2 7 2 7 ,2 5 2 ,6 9 3 +  4 ,4 7 7 ,2 3 4 +  10 .5
J u n e __________________________ 3 0 ,6 3 9 ,1 8 7 2 5 ,9 8 5 ,3 9 7 +  4 ,6 5 3 ,7 9 0 +  18 .0
J u l y ................ ............  _ _ ___ * 3 3 ,4 4 2 ,9 0 2 2 7 ,8 2 1 ,0 5 1 +  5 ,6 2 1 ,9 1 1 +  2 0 .2

S ev en  m o n t h s ___ __ _______ 2 1 4 .0 3 6 .4 7 8 1 8 3 .5 2 7 ,2 7 2 ’ +  3 0 ,5 0 9 ,2 0 6 +  16 .6

The're-exports of foreign and colonial produce since Jan. 1 
show the following contrast:

Re-exports.
J a n u a ry  __________ ______________
F e b ru a ry  _______________________
M arch  _______________________
A p ril _____________________ , _____
M a y  ______________________

19 06 . 19 05 . D iffe r en ce .
£ £ £ P e r  C l.

- 7 ,4 4 5 ,8 5 5 6 ,1 1 3 ,8 8 7 +  1 ,3 3 1 ,9 6 8 +  2 1 .8
_ 7 ,9 9 5 ,8 6 0 7 .6 1 9 ,7 2 3 +  3 7 6 ,1 3 7 +  4 .8
_ 7 ,2 7 6 ,3 9 7 6 ,8 1 2 ,2 0 9 +  46 4 ,1 8 8 +  6 .9
- 7 ,3 3 2 ,0 8 6 6 ,3 0 3 ,8 7 7 +  1 ,0 2 8 ,2 0 9 +  16 .3

7 ,1 1 0 ,0 5 5 6 ,8 0 5 ,4 3 3 +  3 1 1 ,2 2 2 +  4 .5
.  7 .2 5 2 ,0 2 9 6 ,3 9 9 ,1 6 4 +  8 5 2 ,8 6 5 +  13 .3
_ 6 ,0 5 9 ,3 2 5 5 ,7 7 3 ,4 7 8 + 2 8 5 ,8 4 7 +  5 .0

S e v e n m o n t h s -------------------------------  5 0 ,4 7 8 ,2 0 7  4 5 ,8 2 7 ,7 7 1  + 4 ,6 5 0 ,4 3 6  + 1 0 .1
N o te .— T h e  a g g re g a te  figu res are  o ffic ia l. T h e y  in d ic a te  th a t  s lig h t  a d ju s tm e n ts  

h a v e  b een  m a d e  in  th e  m o n th ly  re tu rn s  as  is su ed .

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
L on d on ,

F r a n k f o r t ___________
Amsterdam .......... .
B ru sse ls  .......................
V ien n a
S t .  P e t e r s b u r g _____
M a d r i d ................... ..
C op en h a g en  ________

Messrs. Pix 
August 9:

H O L D  — T h e  B a n k  o f  E n g la n d  h a s se cu re d  p r a c t ic a l ly  a ll th e  g o ld  a rr iv a ls  th is 
w*> A there b e in g  n o  d em a n d  fo r  P a r is . D u r in g  th e  p a s t  w e e k  the B a n k  has re cev ed  
£ 4 6 8 .0 0 0  in bar-.. £ 1 0 0 .0 0 0  in so v e re ig n s  from  A u stra lia  an d  £ 6 .0 0 0  from  th e  U n ited  
S ta te*  w h ile  £ 1 0 .0 0 0  has been  w ith d ra w n  fo r  S o u th  A m e r ic a . N e x t  w eek  w e e x - 

£ >74.41*0 fro m  S o u th  A fr ic a . F o r  th e  w eek : A r r iv a ls — C a p e , £ 2 3 4 .0 0 0 : 
\ u .  £ 3 0 .0 0 0 ;  B o m b a y , £ 1 1 7 .0 0 0 : N e w  Y o r k , £ 1 .3 0 0 :  to ta l,  £ 3 8 2 ,3 0 0  S h lp - 

mea*..* — B o m b a y ,  £ 8 1 ,8 0 0 . F o r  th e m o n th  o f  J u ly :  A r r iv a ls - -G e r m a n y ,  £ 2 5 ,0 0 0 ;
- £ 4 6 .0 0 0 ;  .South A m e r ica , £ 8 0 ,0 0 0 :  C a p e . £ 2 .0 1 5 .0 0 0 ;  In d ia . £ 1 8 0 ,0 0 0  

■V^r.-a r i .  £ 2 9 4 .0 0 0 .  S h ip m e n t- -F r a n c e ,  £ 4 1 2 .0 0 0 ; U n ited  S ta tes  o f  A m e r ica . 
£ ,  0 2 .06 0 . S ou th  A m e rica . £ 7 3 .0 0 0 ; In d ia . £ 2 8 7 ,0 0 0 .

M J X  L R  — T h e re  w as a g o o d  d e m a n d  fo r  s l iv e r  fo r  th e In d ia n  B a z a a rs  a fte r  the 
n o l.d a y s  a n d . v . j f b  A m erica  o n ly  a  sm all se ller, the p r ic e  has risen  to  3 0  3 -1 6 d . .  at 
wu< a w e c lo se  s t e a d y .  F o r w a rd  h as aga in  been  q u o te d  a t  th e sa m e  p r ice  as r-i-.h 
b u t  t o -d a y  L l - 1 6 d . u n d er  a t 3 0 % d .  T h e  p r ice  In In d ia  Is R s .  7 6 % .  F o r  th e  w eek  
A * g v .V -  N ew  Z e a la n d , £ 5 .5 0 0 ;  N ew  Y o r k .  £ 2 0 6 .9 5 6 ; to ta l.  £ 2 1 2 ,4 5 6 . S h ip m e n ts  
— P o rt  .’, a i d . £ 7 7 5 ;  B o m b a y . £ 1 5 5 ,8 0 0 : to ta l.  £ 1 5 6 .5 7 5 . F o r  th e m o n th  o f  J u ly : 
A r r i v a l  -  G e rm a n y . £ 1 9 .0 0 0 ;  F ra n ce , £ 7 3 .0 0 0 ; U n ited  S ta te -  o f  A m e r ica . £ 1 .3 6 *  
0 0 0  .aouth A m e r ica . £ 4 1 .0 0 0 . S h ip m e n ts—  R u ss ia . £ 6 2 .0 0 0 ;  G e rm a n y . £ 1 1 5 .0 0 0 ; 
F  ran ee , £ 2 8 .0 0 0 ; In d ia . £  1 .0 1 7 .0 0 0 ; S tra its , £ 2 1 7 .0 0 0 .

W ee k  end ing  A u g .  24.
S ilv e r , p er  o z ________________d_
C on so ls , n e w , 2 %  p . c _______

F o r  a c c o u n t__________ _______
F ren ch  R e n te s  (in  P a r .)  _ _fr^
b A D acon d a  M in in g  C o ______
A tch iso n  T o p e k a  &  S a n ta  F e

P re fe rre d  ___________________
B a ltim ore  &  O h io ........... .............

P re ferred  ........... ............... .......
C anad ian  P a c if ic ______________
C h esa p eak e &  O h io __________
C h ica g o  G re a t W e s te r n ______

S at.

3 2 3 2% 3 2% 3 2% D e n v e r  & R io  G r a n d e . . .  _4% 3% 4 % 3% 4 % 3% 4 % 3% P referred  ___________
4 % 3% 4 % 3% 4% 3% 4 % 3% E ric , c o m m o n . .  _____4% 3% 4 %  3 5 -1 6 4 % 3% 4 % 3% F irst p r e fe rr e d _____________4% 4 % 4% 4 % 4 % 4% 4 % 4 S econ d  p re fe rre d . ______3% 3% 3% 3% 3% 3% 3% 3% Illinois C entral . . .  .
4 3% 4 3% 4 3% 4 3% L ou isv ille  <fc N a sh v ille_______6 % n om . 6 %  n o m . 6% n o m . 0% n om . M exican  C entral4% 4 4 % 4 4 % 4 4 % 4 M issouri K a n . & T e x . . c o m . .5 4% 5 4 % 5 4 % 5 4 % P re fe rre d ____

& Abell write as follows under date of
N a tion a l R R .  o f  M e x ic o ____
N. Y .  C entral «fc H u d . R iv e r .
N\ Y . O n ta r io  <fe W e s te r n ___
N orfoIk|&  W e ste rn , c o m ____

P re ferred  ...................................
N orth ern  P a c if ic _____________ I
P e n n s y lv a n ia ................................
a R e a d in g  C o ................................

a  F irs t  p r e fe r r e d .....................
a  S e c o n d  p r e fe r r e d _________

R o c k  Island  C o ........... ..................
S ou th ern  P a c i f i c . .  ........... ..........
S o u th e rn  R y . ,  c o m . ..................

P re fe rred  .............................
U n io n  P a c if ic ,  corn ...................

P re ferred  ...................................
U . S . S tee l C o r p . , c o m ..............

P re ferred  ...................................
W a b a sh  ............................. .............

P re fe rred  ..........................E l
D eb e n tu re  B ‘ s ...........................

O

M o n .
3 0 %
87 9 -1 6  
8 7 %  
9 7 .6 7 %  
1 3 %  

1 0 3 %  
104 
124 

9 4 %  
1 7 5 %

65
1 9 %

195
4 0 %
8S %
4 7 %
8 0 %
7 4 %

181
1 5 4 %
22
3 7 %
7 3 %
4 2 %

1 4 9 %
5 1 %
9 6 %
94

215
7 5 %
7 2 %
4 7 %
4 8 %
2 7 %
94
40102%

18 9%
98
4 6 %

111%
21
49
8 3 %

T u es .
3 0  3 -1 6  
8 7 %
87 9 -1 6  
9 7 .6 7 %  
1 3 %  

107 
1 0 4 %  
124 

9 4 %  
1 7 5 %  

6 5 %  
1 9 %  

1 9 9 %  
4 6 %  
8 9 %  
4 8 %  
8 1 %  
7 4 %  

183 
1 5 8 %  
22%
7 3 %
4 2 %

1 4 9 %
5 0 %
9 6 %
94

219
7 4 %
7 4 %
4 7 %
4 8 %
29
9 3 %
4 0 %

103
188

98
46%

110%
22
19 %
Si %

W ed . T hurs. F r i .
3 0  13 -1 6  3 0 % 30 15 -16
8 7 % 8 7 % 87 11 -16
87 9 -1 6 8 7  9 -1 6 8 7  11-16
9 7 .6 7 % 9 7 .8 0 9 7 .8 0
14 1 4 % 1 4 %

1 0 5 % 1 0 4 % 106
104 1 0 4 % 104
1 2 3 % 120% 121%

9 4 % 9 4 % 9 4 %
1 7 4 % 174 1 7 4 %
6 3 % 6 3 % 6 3 %
1 9 % 1 9 % 1 9 %

198 1 9 7 % 198
46 4 5 % 46
8 9 % 8 9 % 8 9 %
4 7 % 4 6 % 4 7 %
8 1 % 81 81
7 3 % 7 3 % 7 4 %

1 8 1 % 18 1% 181
156 1 5 6 % 156

22 22 22
3 7 % 37 3 7 %
7 3 % 74 74
4 2 % 4 3 % 4 3 %

1 4 7 % 1 4 7 % 1 4 7 %
4 9 % 4 9 % 4 8 %
9 5 % 9 5 % 9 5 %
94 95 94

221 ___ 221%
7 3 % 73 7 3 %
73 7 1 % 7 2 %
4 7 % 48 48
49 4 8 % 4 8 %
2 8 % ___ 28
93 % 9 1 % 9 3 %
3 9 % 3 9 % 3 9 %

103 103 103
183 1 8 7 % 1 8 9 %

9 7 % 9 8 9 7 %
46 4 7 % 4 8 %

110% 111 % 1 11 %
21 21% 21
4 8 % 4 8 % 4 7 %
8 3 % 84 84

a Price per share, b £ sterling.
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FOREIGN TRADE OF NEW YORK— MONTHLY 
STATEMENT.—In addition to the other tables given in this 
department, made lip from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re­
ceipts for the seven months of the last two seasons:

M on th .

M erchandise M ovem ent to N ew  Y ork . Custom s R eceipts, 
at N ew  Y ork .

1 9 0 6 .  1 9 0 5 .
Im ports. E xports.

1 9 0 6 .  | 1 9 0 5 . 1 9 0 6 .  1 9 0 5 .
“

a n u a r y .  . .  
F e b r u a r y .
M a r c h _ _
A p r i l _ _ _
M a y  _  _ _
J u n e _ _ _
J u l y _ _ _ _

T o t a l  _ _

$  S  
6 5 , 4 1 4 , 7 0 2  6 0 , 7 8 7 , 0 1 6  
6 3 , 0 3 4 , 1 0 2 !  6 6 , 1 8 3 , 4 3 6  
6 7 , 6 5 4 , 5 7 0 '  7 0 , 5 4 6 , 6 6 1  
6 5 , 4 2 7 , 3 1 7 1  5 8 , 2 4 3 , 1 2 0  
6 1 , 1 8 3 , 9 3 0 !  5 5 , 2 6 3 , 7 3 1  
5 9 , 2 7 5 , 7 3 8  5 0 , 0 9 2 , 4 6 5  
6 7 , 6 7 9 , 9 2 6  5 1 , 1 8 6 , 8 9 4

S  i S  
5 7 , 6 0 1 , 9 9 2  4 2 , 5 0 8 , 0 6 6  
4 8 , 7 2 1 , 5 9 5 !  3 8 , 1 8 0 , 0 1 5  
5 3 , 2 8 7 , 7 4 7 *  4 7 , 2 8 9 , 6 2 6  
5 1 , 7 4 6 , 5 8 0 *  4 9 , 1 7 8 , 4 1 7  
5 2 , 5 1 2 , 8 6 5  4 2 , 3 6 5 , 5 5 3  
4 9 , 1 3 4 , 7 7 2  4 5 , 9 6 1 , 1 9 2  
4 4 , 6 0 1 , 6 4 7 '  4 0 , 1 8 3 , 4 8 4

$
1 8 , 7 0 3 , 7 2 1
1 6 , 3 2 2 , 5 4 8
1 8 , 0 3 8 , 7 0 5
1 5 , 1 9 1 , 2 5 8
1 5 , 2 4 3 , 9 8 7
1 5 , 4 1 9 , 9 2 1
1 7 , 9 5 5 , 8 3 9

S
1 5 , 8 4 8 , 9 0 6
1 4 , 5 9 7 , 4 4 2
1 5 , 7 8 1 , 7 9 6
1 2 , 5 3 0 , 1 5 7
1 2 , 6 9 6 , 3 0 0
1 3 , 1 4 2 , 2 3 2
1 4 , 5 3 8 , 8 8 6

4 4 9 , 6 7 0 , 2 8 5 1 4 1 2 , 3 0 3 , 3 2 3 ; 3 5 7 , 6 0 7 , 1 9 8 3 0 5 , 6 6 6 , 3 5 3 1 1 6 , 8 7 5 , 9 7 9 9 9 , 1 3 5 , 7 1 9

The imports and exports of gold and silver for the seven 
months have been as follows:

M onth .

Gold M ovem ent al N ew  Y ork . Silver— N ew  Y ork .

Im p orts . E xports . Im ports. E xports.

1 9 0 6 . 1 9 0 5 . 1 9 0 6 . 1 9 0 5 . 1 9 0 6 . 1 9 0 6 .

J a n u a r y _ _ _ _ _ _
F e b r u a r y  _ _ _ _ _
M a r c h _ _ _ _ _ _ _ _ _
A p r i l  _ _ _ _ _ _ _ _ _ _
M a y _ _ _ _ _ _ _  _ _
J u n e  _ _ _ _ _ _ _ _ _ _
J u l y _ _ _ _ _ _ _ _ _ _ _

T o t a l  _ _  _  _ _ _

$
2 9 0 , 0 1 5
2 6 6 , 1 3 4

1 , 6 9 9 , 6 4 3
1 1 , 8 0 6 , 8 6 8
2 9 , 4 5 5 , 5 0 3

6 6 9 , 4 3 8
4 , 1 4 7 , 3 5 2

S
3 1 4 , 1 9 6
6 1 0 , 9 5 9

3 , 3 3 3 , 1 7 6
1 , 1 5 1 , 4 8 9

2 6 7 , 6 0 9
7 6 3 , 1 4 0
4 6 9 , 4 2 4

S
1 , 0 4 3 , 8 7 5
2 , 5 8 9 , 5 0 0

1 3 4 , 0 4 6
1 , 1 5 8 , 6 0 1

7 3 2 , 5 0 0
4 3 , 4 0 0
3 8 , 9 8 2

$
1 5 , 0 6 8 , 9 0 7
1 4 , 6 4 7 , 6 3 6

2 , 2 9 2 , 0 9 9
1 , 1 3 6 , 9 1 2

1 1 5 , 7 3 9
3 , 9 0 8 , 5 7 3
1 , 0 4 1 , 2 9 4

8
5 7 7 , 0 6 2
3 6 0 , 4 2 9
2 8 0 , 3 3 4
2 2 4 , 3 6 5
3 6 0 , 8 3 2
2 0 1 , 9 2 6
2 7 0 , 1 8 4

$
7 , 1 2 0 , 0 3 2
5 , 0 5 4 , 2 7 6
3 , 8 3 2 , 5 9 7
3 , 7 5 4 , 2 9 8
5 , 1 7 5 , 1 4 2
4 , 0 4 8 , 7 7 1
3 , 8 2 2 , 7 2 8

4 8 , 3 3 4 , 9 5 3 6 , 9 0 9 , 9 9 3 5 , 7 4 0 , 9 0 4 3 8 , 2 1 1 , 1 6 0 2 , 2 7 5 , 1 3 2 3 2 , 8 0 7 , 8 4 4

NATIONAL BANKS.—The foliowing information re­
garding national banks is from the Treasury Department:

A PPLIC A TIO N  TO C O N V ER T IN TO N A TIO N A L B A N K  
A P P R O V E D .

The Florida Bank & Trust Com pany, Jacksonville, Florida, into “ The 
Florida National Bank of Jacksonville.”  Capital, $1,000,000.

The People’s Bank, Ocilla, Georgia, into “ The People’s National Bank 
o f Ocilla.”  Capital, $50,000.

The Granite State Bank, Granite, Oklahoma, into “ The First National 
Bank of Granite.”  Capital, $25,000.

N A TIO N A L B A N K S O R G A N IZE D .
Certificates Issued May 28 to July 20 inclusive.

8.235—  The Peoples’ National Bank of Scranton, Pennsylvania. Capital,
$200,000. Cyrus D . Jones, President; Thomas Sprague, Vice- 
President; Geo. T . Dunham, Cashier. Conversion of the Peo­
ple’s Bank of Scranton.

8.236—  The Medford National Bank, M edford, O regon. Capital, $50,000.
H . E . Ankeny, President; J. E . Enyart, Vice-President; John
S. Orth, Cashier; W . B . Jackson, Assistant Cashier.

8.237—  The First National Bank of Gravette, Arkansas. Capital, $25,-
000. E . M. Gravett, President; W . H . Austin. Vice-President; 
James Banks, Cashier. Conversion o f The Citizens’ Bank of 
Gravette.

8.238—  The First National Bank of Juniata, Pennsylvania. Capital,
$25,000. D . E . Parker, President; E . J. Lomnitz and D . H . 
Meek, Vice-Presidents; D . G . Meek, Cashier.

8.239—  The National Bank of W est Texas,. Capital, $25,000. W . R .
Glasgow, President; J. P . Glenn, Vice-President; C. W . H ol­
loway , Cashier.

8.240—  The Gramatan National Bank of Bronxville, New Y ork . Capi­
tal, $30,000. Robert E . Farley, President; Howard W illets, 
Vice-President; B . E . Smythe, Cashier; C. J. Cornell, Assistant 
Cashier.

8.241—  The Lumberman’s National Bank of Bem idji, Minnesota. Capi­
tal, $25,000. W . R . Baumbacli, President; C. W . Baum bach, 
Vice-President; W . L . Brooks, Cashier; C. L . Learned, Assistant 
Cashier. Conversion of The Lumbermen’s State Bank.

8.242—  The First National Bank of Rule, Texas. Capital, $30,000.
J. W . Kelley, President; F . G. Alexander, Vice-President;
M . E . Manning, Cashier.

8.243—  The Greenwich National Bank, Greenwich, Connecticut. Capi­
tal, $50,000. C. E . Findlay, President; W . C. Connolly, Cash­
ier.

8.244—  People’s National Bank of Brunswick, Maryland. Capital,
$25,000. G. H . Hogan, President; Howard Marvin Jones, 
Vice-President; W . P . McComas, Cashier.

8.245—  The First National Bank of Fairchance, Pennsylvania. Capital,
$25,000. W illiam E . Moore, President; John W . Byers, Vice- 
President; Lew G . W alker, Cashier.

8.246—  The Fidelity National Bank of Aurora, Nebraska. Capital,
$25,000. A . E . Siekmann, President; V . Swanson, Vice-Presi­
dent; H . Cole, Cashier.

8.247—  The First National Bank of Seymour, Iow a. Capital, $50,000.
J. C. Calhoun, President; W m . Haines, Vice-President; J. D . 
Johnston, Cashier. Conversion of The Citizens’ State Bank of 
Seymour.

8.248—  The American National Bank of Spear fish, South Dakota.
Capital, $25,000. Geo. A . Pemberton, President; G. C. Hull, 
Vice-President; H . Leppla, Cashier.

8.249—  The Citizens’ National Bank of Higgins, Texas. Capital,
$25,000. Decatur Barton, President; Marion S. James, Vice- 
President; Geo. W . Long, Cashier.

8.250—  The Exchange National Bank of Fitzgerald, Georgia. Capital,
$50,000. R obt. V . Bowen, President; M. Dickson and James 
B . Clements, Vice-Presidents; E . W . Stetson, Cashier; J. D . 
Dorm iney, Assistant Cashier. Conversion o f the Exchange 
Bank of Fitzgerald.

8.251—  The Citizens’ National Bank of W ilm ington, Ohio. Capital,
$60,000. J. W . Sparks, President; C. A . Rannells, Vice- 
President; I . N . Lair, Cashier.

8.252—  The First National Bank of Ham lin, Texas. Capital, $25,000.
R . V . Colbert, President; W . S. W haley, Vice-President; 
Gould W haley, Cashier.

8.253—  The First National Bank of W orland, W yom ing. Capital, $25,-
000. T . A . Renner, President; Henry P . Rothwell, Vice-Presi­
dent; Ira E . Jones, Cashier; H . B . Gates, Assistant Cashier.

8.254—  The First National Bank of New E gypt, New Jersey. Capital,
$25,000. Ivins J . Davis, President; Geo. C. Lower, Cashier.

8.255—  The First National Bank o f Alrnena, Kansas. Capital, $25,000.
Andrew D yatt, President; John D yatt, Vice-President; Leonard 
L ovejoy , Cashier. Conversion o f the Merchants’ State Bank 
of Alrnena.

8.256—  The First National Bank of Oakford, Illinois. Capital. 825,000.
M. O. Atterbery, President; Geo. L. Schonewis, Vice-President; 
Elias W atkins, Cashier; Julia Atterbery, Assistant Cashier.

8.257—  The Farmers’ National Bank o f Inw ood, Iowa. Capital, $40,000.
Chas. Shade, President; G. M. Anderson, Vice-President; G . A . 
Manwaring, Cashier; G. M. Larsen, Assistant Cashier.

8.258—  The First National Bank ol Hazard, K entucky. Capital,
$25,000. C. G. Bowm an, President; E. H . H olliday, Vice- 
President; Thos. A . Bowles, Cashier. Conversion o f The 
Hazard Bank.

8.259—  The First National Bank of W ibaux, Montana. Capital, $25,000.
J. C. K inney, President; J. B Lawlis, Vice-President: John L. 
Therme, Cashier.

8.260—  The First National Bank of Christopher, Illinois. Capital,
$25,000. Nelson Browning, President; Thos. Horn, Vice- 
President; John W . D ye, Cashier.

8.261—  The Condon National Bank, Condon, Oregon. Capital, $50,000.
J. W . French, President; Grant W ade, Vice-President; F . T . 
Hurlburt, Cashier.

8.262—  The First National Bank of Jefferson, Iow a. Capital, SoO.OOO.
Albert Head, President; R . C. Head and S. C. Culbertson, Vice- 
Presidents; M. M. Head, Cashier; C. E . Marquis, Assistant 
Ca shi< r .

8.263—  The Citizens’ National J^ank of Reynoldsville, Pennsylvania.
Capita], $50,000. D. W'heeleix President; McCurdy Hunter, 
and A. O ’ Donnell, Vice-Presidents; J. S. H oward, Cashier; 
J. W . Film ter, Assistant Cashier.

8.264—  The Milnor National Bank, Milnor, North Dakota. Capital,
$30,000. D. F . Vail, President; Anton Berger, and A . E . 
Austin, Vice-Presidents; F . W . Vail, Cashier; H j. Edm an, 
Assistant C ashier.'

8.265—  The First National Bank o f B inford, North Dakota. Capital,
$25,000. Lewis Berg, President; Joseph Buchheit, Vice- 
President; J. H . Sinclair, Cashier; Oscar Greenland, Assistant 
Cashier.

8.266—  The First National Bank o f Upland, California. Capital,
$25,000. Geo. Chaffey, President; A . M. Chaffey, Vice-Presi­
dent; H . E . Swan, Cashier.

8.267—  The Peoples National Bank of Hackettstown, New Jersey.
Capital, $60,000. R obt. A . Cole, President; M. T . W elsh, 
Vice-President and Cashier.

8.268—  The First National Bank of Jamaica, New Y ork . Capital,
$100,000. D . L . Van Nostrand, President; W . C. Baker and 
C. A . Lockw ood, Vice-Presidents; D. D . Mallory, Cashier. 

8 r269— The First National Bank of Springfield, Minnesota. Capital, 
$25,000. J. S. W atson, President; C. H. Asch, Cashier.

8.270—  The First National Bank of Dewey, Indian Territory. Capital,
$25,000. W m . Johnstone, President; Geo. C. Priestley, Vice- 
President; W . A . Letson, Cashier.

8.271—  The First National Bank of Elizabeth, Colorado. Capital, $25,-
000. Lee Ram sey, President; B. U. Jamison, Cashier.

8.272—  The Blaine National Bank of Kitzmillerville, Maryland. Capi­
tal, $25,000. Z . T . Kalbaugh, President; M. P. Fahey, Vice- 
President: Howard C. Dixon, Cashier.

8.273—  The First National Bank of Preston, Iowa. Capital, 825,000.
A . L. Bartholomew, President; G. E . Bartholom ew , Vice-Presi­
dent; Hellen M. Beckwith, Cashier.

8.274—  The National State Bank of Stockton, Kansas. Capital, $50,000.
M. J. Coolbaugh Jr., President; Geo. O. Farr and J. T. Smith, 
Vice-Presidents; W . E . Coolbaugh, Cashier; M. S. Coolbaugh, 
Assistant Cashier. Conversion of the State Bank of Stockton.

8.275—  The Sheridan National Bank, Sheridan, 'Wyoming. Capital
$50,000. J. E . Cosgriff, President; C. L . Hoag, Cashier.

8.276—  The Citizens’ National Bank of Kirksville, Missouri. Capital,
$ 1 0 0 ,0 0 0 .------------------------ , President; W . G. F ont, Cashier.
Conversion o f the Citizens’ Bank of Kirksville.

8.277—  The First National Bank of H um boldt, Iowa. Capital, $25,000.
E . A . W ilder, President; H . E. Passig, Vice-President; E . O. 
Nervig, Cashier. Conversion o f the Safety Savings Bank of 
H um boldt.

8.278—  The Farmers’ National Bank of Marietta, Indian Territory.
Capital, $40,000. John D . Batson, President; Sam Strauss, 
Vice-President; John G. Butler, Cashier.

8.279—  The First National Bank of Oroville, W ashington. Capital, 850,-
000. Leroy L. W ork, President; Monroe Harman, V ice- 
President; A . B . Jacoby, Cashier.

8.280—  The First National Bank of Milnor. North Dakota. Capital,
$25,000. H. H. Berg, President; O. B . Jorgenson and H . C B 
Johnson, Vice-Presidents; A . W . Eastman, Cashier.

8.281—  The LTnion National Bank of Eau Claire, W isconsin. Capital,
$200,000. William P. Bartlett, President; James T . Joyce, 
Vice-President; Geo. T . Thom pson, Cashier; Marshall Cousins, 
Assistant Cashier.

8.282—  The First National Bank of Cedar Rapids, Nebraska. Capital,
$25,000. James Squair, President; Samuel J. Coffman, Vice- 
President; Lon A . Tuttle, Cashier.

8.283—  The Lehigh National Bank of Catasauqua, Pennsylvania.
Capital, $125,000. W m . H. Glace, President; James C. Beitel, 
Vice-President; J. F . M oyer, Cashier.

8.284—  The Exchange National Bank of M ontgom ery, Alabama. Capi­
tal, $300,000. Michael Cody, President; Jos. N orw ood, Vice- 
President; Sylvain Baum , Cashier.

8.285—  The First National Bank of Ham pton, Nebraska. Capital,
$30,000. A . B . H oughton, President; S. C. Houghton, Cashier. 
Conversion of the Bank of H am pton.

8.286—  The First National Bank of Stromsburg, Nebraska. Capital,
$50,000. J. W7. W ilson, President; V . E . W ilson, Vice-Presi- 

• ■ dent; Nathan W ilson, Cashier; E . Olson, Assistant Cashier. 
Conversion of the Farmers’ & Merchants’ Bank, Stromsburg, 
Nebraska.

8.287—  The Exchange National Bank of North Fort W orth , Texas.
Capital, $50,000. W . H . Grove, President; V . S. W ardlaw, 
Vice-President; D. W7. Deupree, Cashier.-

8.288—  The National City Bank of H ouston, Texas. Capital, $250,000.
J. M. W est, President; Edgar W atkins and Jeff N . Miller, Vice- 
Presidents; Carey Shaw, Cashier; J. J. Scholl Jr., Assistant 
Cashier.

8.289—  The First National Bank of Ransom . Illinois. Capital, $25,000.
W . H . Conard, President; A l. F . Schoch and Geo. H . Smith, 
Vice-Presidents; W . C. Flick, Cashier.

8.290—  The First National Bank of Norcatur, Kansas. Capital, $25,000.
Frank E . Sayles, President; Jay Daugherty, Cashier; John C. 
Sayles, Assistant Cashier.

8.291—  The First National Bank of W hite Lake, South Dakota. Cap­
ital, $25,000. H . W7. Hinrichs, President; John Goeres, V ice- 
President; John P. Baker, Cashier.

8.292—  The Citizens’ National Bank o f Dickson, Tennessee. Capital,
$25,000. W7. E . Cullum, President; W . I. Choat, Vice-Presi­
dent; W . R . B oyte, Cashier; J. S. Johnson, Assistant Cashier. 
Conversion of the Citizens’ Bank & Trust Company o f Dickson.

8.293—  The First National Bank of Allendale, Illinois. Capital, $25,000.
James W . Price, President; WTlliam F. Courter, Vice-President; 
Whlliam M. Price, Cashier: Hiram A . Fox, Assistant Cashier.

8.294—  The First National Bank of Maud, Oklahoma. Capital, $25,000.
P. H . Cooper, President; E . H . B ond, Cashier; A . L . R ippy , 
Assistant Cashier.

8.295—  The First National Bank of Im ogene, Iowa. Capital, $25,000.
T . H. Read, President; J. L . Gwynn, Vice-President; Elbert 
A . R ead, Cashier; L . S. McCracken, Assistant Cashier.
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Assistant
g 007— The Commercial Bank o f Sandy Hill, New \ ork .

$50 000. Russel C. Paris, President; Maurice W . 
Vice-President; Emanuel Pawel, Cashier.

Capital, 
Sheehan,
Capital, 

ice- 
the

g oqs__The First National Bank o f Litchville, North Dakota. Capit
$25 000 Lewis C. Bordwell, President ; John R. Gamin, Vi 
President; Alfred P. Hanson. Cashier. Conversion of 1 
Security State Bank of Litchville. 

s  oqq— The First National Bank o f W oodbridge, New Jersey. Capital, 
§25 000 W m . T . Ames, President; T . F . Dunigan and B. W . 
Hoasrland. Vice-Presidents; W m . L . Harned, Cashier.

Camden, Ohio. Capital, §50,000. 
S. Ferguson, Vice-President; Azel

Y ork. Capital, 
C. Day, vice-

Hoagland.
S.300— The First National Bank of 

O. M. Bake, President; J.
Pierce, Cashier.

g g o t— The First National Bank of Horseheads, New 
$50,000. John Bennett, President; Elizur 
President; R ho. L . Bush, Cashier, 

g 3 0 ?— The First National Bank of Kitzmillerville, Maryland. Capital, 
$25,000. Rufus A . Smith. President; Charles E . Hilleary, 
Vice-President; E . J. Hammill, Cashier, 

g 3 0 3 — The First National Bank of Dickens, Texas. Capital, 825,000.
R . D. Shields, President; W . A . W ilkinson, Vice-President 
and Cashier. , , _ . ,

S 304— The State National Bank o f W anette, Oklahoma. Capital, 
$25,000. S. R . .Miller, President J. H . Royster, Vice-Presi­
dent; S. J. W eaver, Cashier.

g 3 Q5 — The Americus National Bank, Americas, Georgia. Capital, 
$100,000. L . A. Low rey, President; Crawford W heatley, Vice- 
President; M. M. Lowrey, Cashier; R . E . M cN ulty, Assistant

g 306— The First National Bank of Paint R ock, Texas. Capital, $50,- 
000. W . A . Norm an, President; James E . Ilow ze, Vice- 
President; Gerard Huston, Cashier.

S,307— The National Bank o f Harper, Kansas. Capital, 825,000.
F . R . Zacharias, President; R . B . W ahlquist, Vice-President; 
Marcel Duphorne, Cashier; J. H . Clendenin, Assistant Cashier. 

S,30S— The Security National Bank of Harper, Kansas. Capital, $25,- 
000. John Baumstark, President; C. Q. Chandler, Vice- 
President; John G . Parker Jr., Cashier.

IN SO LVE N T.
5.837— The Delmont National Bank of New Salem, Pennsylvania, was 

placed in charge o f a receiver May 2  1906.
C O R PO RA TE  E X ISTE N C E  OF N A TIO N A L B AN K S E X T E N D E D .
3,513— The City National Bank o f Lansing, Michigan.
3,518— The First National Bank of Pom ona, California.
3.55S— The Santa Rosa National Bank, Santa Rosa, California.
3,530— The People’s National Bank of Shelbyville, Tennessee.

LIQ U ID A TIO N S.
7,593— The Lenora National Bank of Morehead, K entucky, was placed 

iu voluntary liquidation May 9 1906.
6,729— The Merchants’ National- Bank of Nashville, Tennessee, was 

placed in voluntary liquidation May 15 1906.
5,396— The First National Bank of Carrollton, Ohio, was placed in 

voluntary liquidation May 31 1906.
5,962— The First 'National Bank of Ensley, Alabama, was placed in 

voluntary liquidation May 5 1906.
4,197— The First National Bank of Clyde, Ohio, was placed in voluntary 

liquidation July 2 1906.
4,059— The Washington National Bank of Seattle, W ashington, was 

placed in voluntary liquidation June 25 1906.
6,614— The First National Bank of Caldwell, Texas, was placed in volun­

tary liquidation July 6  1906.
8,272— The Blaine National Bank of Kitzmillerville, Maryland, was 

placed in voluntary liquidation July 9 1906.
E X P IR A T IO N  OF C H A R T E R .

3,540— The National Bank o f Laurens, South Carolina, expired by 
limitation at close of business July 10 1906.

RESU M PTIO N  OF B U SIN ESS.

lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been:

Receipts at  — Flour. W heat. Corn. Oats. B arley . R ye.

bbls. 1 9 6 / 5 . ? . bush. 6 0  lbs. bush. 5 6  lbs. bush. 3 2  lbs. bushASlbs. bu. 50 lbs.
C h i c a g o 1 7 3 , 2 4 6 2 , 5 0 4 , 9 5 5 7 3 0 . 2 9 1 2 , 1 0 0 , 2 2 8 6 6 , 0 0 0 2 9 . 0 0 0
M i l w a u k e e  - 4 7 , 6 0 0 3 1 5 , 0 4 0 2 3 , 7 5 0 8 5 , 4 0 0 4 9 . 5 0 0 3 . 2 0 0
D u l u t h . - - - - - 1 0 4 , 2 0 0 1 1 2 , 9 7 0 2 , 2 3 4 8 8 , 8 7 0 7 3 , 5 4 6 1 1 . 2 2 0
M i n n e a p o l i s - ____ 6 1 9 , 5 3 0 1 1 , 7 3 0 1 0 8 , 9 6 0 3 7 . 8 7 0 1 1 . 6 0 0
T o l e d o . . . . . . . .
D e t r o i t . _ _ _ 5 , 9 0 0

1 3 8 , 0 0 0
3 1 , 6 4 8

5 0 . 0 0 0
4 9 , 4 5 3

5 4 8 , 0 0 0
9 1 , 8 2 3

1 0 . 2 0 0
C l e v e l a n d .  _  - 1 , 4 3 9 1 2 9 , 5 3 1 2 1 , 8 3 0 4 7 1 , 4 3 0 ______
S t .  L o u i s , - - 4 9 . 1 4 5 5 5 3 , 6 3 0 1 , 1 9 3 , 9 2 5 4 4 1 , 6 0 0 4 , 1 8 9
P e o r i a _ _ _ _ 2 6 , 5 5 0 2 4 , 3 0 0 1 9 6 , 3 0 0 3 9 8 , 3 0 0 1 0 , 6 6 6 6 , 3 0 0
K a n s a s  C i t y . . . . . . . . . . . 9 2 2 , 0 0 0 3 7 3 , 0 0 0 8 4 . 0 0 0 . . . . . . . . . . .

T o t . w k . ’ O G 4 0 8 , 0 8 0 5 , 3 8 1 , 6 0 4 2 , 6 5 2 , 5 1 3 4 , 4 1 8 , 6 1 1 2 4 2 , 9 1 6 7 5 . 7 0 9
S a m e  w k .  ' 0 5 3 6 0 . 7 6 1 4 , 7 5 2 , 2 5 6 3 , 3 2 9 , 0 3 8 5 , 9 5 9 , 6 1 2 5 8 1 , 9 0 3 1 2 0 , 3 3 0
S a m e  w k .  ' 0 4 3 4 7 . 0 3 6 5 , 6 7 0 , 7 1 1 1 . 9 1 0 , 5 6 3 6 , 7 4 3 , 7 5 4 2 1 4 , 4 2 9 1 1 1 , 5 9 6

S i n c e  A u g .  1  
1 9 0 6 _ _ _ _ 1 , 2 3 2 . 3 2 4 2 0 . 7 2 1 , 0 8 1 7 , 2 7 6 , 5 7 5 1 3 , 8 9 9 , 8 3 0 1 , 0 9 5 , 0 4 4 2 5 2 , 1 3 5
1 9 0 5 _ _ _ _ 1 . 0 0 3 , 8 5 9 1 7 , 3 5 4 , 3 7 1 9 , 4 5 1 , 6 8 9 1 8 , 9 3 2 , 9 7 5 1 , 2 0 2 , 7 3 7 3 4 2 , 5 2 6
1 9 0 4 . . . . . . . . 8 9 1 , 4 0 5 1 6 , 7 1 2 , 8 8 3 5 , 5 6 2 , 7 3 8 1 5 , 6 8 4 , 3 2 7 5 1 3 , 1 8 9 3 3 3 , 1 2 9

Total receipts of flour a n d  g r a in  a t  t h e  s e a b o a r d  p o r t s  for
the week ended Aug.

F lou r,
IS 1906

W heat,
Receipts at— bbls. bush.

N e w  Y o r k — . . . . . . . . 133,536 873,300
B o s t o n  . . . . . . . . . . .  . 49,250 87,546
P o r t l a n d - - - - - - - - - - - - - ______ 72,000
P h i l a d e l p h i a - - - - - - - 95,926 337,821
B a l t i m o r e  —  . . 75,646 499,940
R i c h m o n d  _  - - - - - - - 3,100 46,634
N e w p o r t  N e w s - - - - - 4,525 80,000
N e w  O r l e a n s  . a — 11,067 882,000
G a l v e s t o n - - - - - - - - - - - ____ 488,000
M o n t r e a l -  - - - - - - - -
M o b i l e  _ _ _ _ _ _ _ _ _

45,559
2,715

421,324

324,350

T o t a l  w e e k _ _ _ _ 3,691,591
W e e k  1 9 0 5 .-------- 260,207 689,747

f o l l o w :
C orn,
bush.
265,450

7,772

Oats,
bush.
529,400

54,980

B a rley ,
bush.
19,900

1,850

R ye,
bush.
3,900

17,965
55,501
45,974

170,701
104,838

24,718
10,104 7,248

4,624

37,000 
4,000 

93,091 
‘ 27,069

146,000

160,492 31,627 . . . . . . . . .

553,822
906,672

1,191,129
1,595,785

63,481
92,569

12,772
11,158

a  R e c e i p t s  d o  n o t  i n c l u d e  g r a i n  p a s s i n g  t h r o u g h  N e w  O r l e a n s  f o r  f o r e i g n  p o r t s  
o n  t h r o u g h  b i l l s  o f  l a d i n g .

Total receipts at ports from Jan. 1 to Aug. 18 compare 
as follows for four years:

Receipts o f—  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .  1 9 0 3 .
F l o u r . . . . . . . . . . . . . . . . . . . . . . . . . . . b b l s .  1 0 , 1 7 6 , 4 5 1  6 , 4 8 8 , 5 3 8  1 1 , 2 5 1 , 2 0 7  1 3 , 3 2 7 , 4 0 7
W h e a t . . . . . . . . . . . . . . . . . . . . . . . . . b u s h .  52,620,498 16,838 198 28,917,910 64,497,566
C o r n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  72,671,310 68,173,449 36,188,125 71,735,743
O a t s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  48,316,488 30,411,826 26,880,717 33,803,472
B a r l e y  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  7,579,501 4,645,882 1,967,901 2,406,611
R y e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  868,778 230,097 533,469 3,259,776

T o t a l  g r a i n _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 8 2 , 0 5 6 , 5 7 5  1 2 0 , 2 9 9 , 4 5 2  9 4 , 4 8 8 , 1 2 2  1 7 5 , 7 0 3 , 1 6 8
The exports from the several seaboard ports for the week 

ending Aug. 18 1906 are shown in the annexed statement:
W heat ,

E xports from —  bush.
N e w  Y o r k _ _ _ _ _ _ _  7 4 2 , 2 0 4
P o r t l a n d . . . . . . . . .  7 2 , 0 0 0
B o s t o n _ _ _ _ _ _ _ _ _  1 0 5 , 9 7 3
P h i l a d e l p h i a _ _ _  1 7 6 , 0 0 0
B a l t i m o r e _ _ _ _ _ _ _  2 8 0 , 0 0 0
N e w p o r t  N e w s _ _  8 0 , 0 0 0
N e w  O r l e a n s _ _ _  2 1 2 , 0 0 0
G a l v e s t o n _ _ _ _ _ _ _  4 4 3 , 3 6 0
M o n t r e a l . . . . . . . . . .  2 4 6 , 3 2 8
M o b i l e _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _

T o t a l  w e e k _ _ _ 2 , 3 5 7 , 8 6 5
S a m e  t i m e  1 9 0 5 . .  3 9 4 , 8 8 2

C orn, F lou r, Oats, R ye , B a rley , P ea s ,
bush. bbls. bush. bush. bush. bush.

331,024 44,023 6,865 16,895 3,146

" 1 1 7 21~603 m u
1,096 31,197 ___ ___

265,284 2,620 40
4,525 ____ ___ ____ ____

19,443 6,432 5.373 750
2,000 1,750 __ ____ -  _. ___

138,907 12,385 165,098 40,521
27,069 2,715 — . . . . . . . . . —

784,940 127,250 177.376 57,416 3,896'
1,055,257 134,143 177,630 81,910 2,886

6,26-4— The First National Bank of Leesville, Louisiana, placed in charge 
of a receiver Novem ber 24 1905, resumed business July 17 1906.

D IVID E N D S.
The following dividends have been announced this week:

S a m e o f Com pany.

Railroads (Steam).
B o s t o n  « f c  A l b a n y  ( q u a r . ) _ _ _ _ _ _ _ _ _ _ _ _ _

Street Railways.
C a p e  B r e t o n  E l e c t r i c  C o  ,  L t d . ,  p r e f _ _ _
G a l v e s t o n  E l e c t r i c  C o . ,  p r e f e r r e d _ _ _ _ _ _
N o r t h e r n  T e x a s  E l e c .  C o . .  F t . W o r t h , p r e f  
R o c h e s t e r  ( X .  Y . )  R y .  L t ,  p r e f .  ( q u a r . )  

Miscellaneous.
A m e r i c a n  C h i c l e ,  c o m m o n  ( m o n t h l y ) _ _

O wnmon (extra).............................
A s s o c i a t e d  M e r c h a n t s ,  c o m m o n  ( q u a r . ) .

C o m m o n  ( e x t r a )  ( q u a r . ) . . . . . . . . . . . . . . . . . .
C e n t r a l  L e a t h e r ,  p r e f e r r e d  ( q u a r . ) _ _ _ _ _
C h i l d s  C o . ,  c o m m o n  ( q u a r . ) _ _ _ _ _ _ _ _ _ _ _

P r e f e r r e d  ( q u a r  ) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
D u  P o n t  I n t .  P o w d e r ,  p r e f e r r e d  ( q u a r . ) .  
F e d e r a l  M i n i n g  <fc S m e l t i n g ,  c o m .  ( q u a r . )

C o m m o n  ( e x t r a ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
P r e f e r r e d  ( q u a r . ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I n t e r n a t i o n a l  S m o k e l e s s  P o w d e r ,  c o m _ _
P r e f e r r e d  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

L o r d  T a y l o r ,  p r e f e r r e d _ _ _ _ _ _ _ _ _ _ _ _ _
R a i l w a y  S t e e l  S p r i n g ,  p r e f e r r e d  ( q u a r . ) .  
R e p u b l i c  I r o n  « t  S t e e l ,  p r e f e r r e d  ( q u a r , ) .

P r e f e r r e d  ( e x t r a ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
U n i t e d  S t a t e s  L e a t h e r ,  p r e f e r r e d  ( q u a r . )  
U n i t e d  S t a t e s  R e d .  < f c  R e f . ,  p r e f .  ( q u a r . )

P er
Cent.

$ 3  
! 3  

2
; IX

1
1
IX
X

IX
1
IX

2  X c  
IX

1 . 6  c
4
3

W hen  B ooks Closed.
P ayable. D a ys Inclusive.

S e p t . 2 9 H o l d e r s o f r e c .  S e p t .  1
N o v . 1 O c t .  1 7 t o  N o v .  1
S e p t . 1 A u g .  2 2 t o  S e p t .  1
S e p t . 1 A u g .  2 2 t o  S e p t .  1
S e p t . 1 H o l d e r s o f r e c .  A u g .  2 0
S e p t . 2 0 S e p t .  1 5 t o  S e p t .  2 0
S e p t . 2 0 S e p t .  1 5 t o  S e p t .  2 0
S e p t . 1 A u g .  2 8 t o  S e p t .  2
S e p t . 1 A u g .  2 8 t o  S e p t .  2
O c t . 1 H o l d e r s o f r e c .  S e p t .  1 0
S e p t . 1 0 S e p t .  5 t o  S e p t .  1 0
S e p t . 1 0 S e p t .  5 t o  S e p t .  1 0
O c t . 2 H o l d e r s o f r e c .  S e p t .  2
S e p t . 1 5 S e p t .  1 t o  S e p t .  9
S e p t . 1 5 S e p t .  1 t o  S e p t .  9
S e p t . 1 5 S e p t .  1 t o  S e p t .  9
O c t . 1 H o l d e r s o f r e c .  S e p t .  2 0
N o v . 1 5 H o l d e r s o f r e c .  O c t .  3 1
S e p t . 1 A u g .  2 8 t o  S e p t .  1
S e p t . 2 0 S e p t .  9 t o  S e p t .  2 0
O c t . 1 S e p t .  1 8 t o  O c t .  1 7
O c t . 1 S e p t .  1 8 t o  O c t .  1 7
O c t . 1 H o l d e r s o f r e c .  S e p t .  1 0
O c t . 1 S e p t .  2 1 t o  O c t .  1

b O n  i c c  i u n t  o f  d e f e r r e d  d i v i d e n d ,  c  I n c l u d e s  e x t r a  p a y m e n t s  o n  a c c o u n t  o  
d i v i d e n d s  p a s s e d  l a s t  s p r i n g .

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction; 

By Messrs. Adrian H. Muller & Son:
S tock s .

2 N a t .  B a n k  o f  C o m m e r c e _ _ 1 9 0  X
2 0 0  C h i c .  <Sc A l t o n  R R .  c o m .  

o l d  s t o c k  c a r r y i n g  J u l y  1 
1 9 0 6  d i v i d e n d . _ _ _ _ _ _ _ _ 1 7 9

S tock s ,
2 5  L u n a  P a r k  C o . . . . . . . . . . . . . . . . . . . . . .  5 1
1 5  B o n d  &  M t g e .  G u a r .  C o .  . 4 0 0  

1 0 0  F i d e l i t y  D e v e l o p .  C o . ,  c o m .  5 3  
5 0  F i d e l i t y  D e v e l o p .  C o . ,  p r e f .  9 3  H

The destination of these exports for the week and since 
July 1 1906 is as below:

- - - - - - - - - F lou r - - - - - - - - - - - - - - - - - - - - - - W heat - - - - - - - - - - - - - - - - - - - - - - - Corn - - - - - - - - - - -
S ince S in ce S in ce

W eek J u ly  1 W eek J u ly  1 W eek J u ly  1
E xports for week and A u g .  18. 1906. A u g .  18. 1906. A u g .  18. 1906.

since Ju ly  1 to— bbls. bbls. bush. bush. bush. bush.
U n i t e d  K i n g d o m .  _ _ 69,378 601,833 1,203,631 5,609,876 138,907 1,582,037
C o n t i n e n t _ _ _ _ _ _ _ _ 22,893 221,248 1,154,234 2,818,983 600,464 3,278,940
S o .  a n d  C e n t .  A m e r . 10,477 78,522 4,901 3,463 30.253
W e s t  I n d i e s _ _ _ _ _ _ _ . 21,822 173,274 41,989 255,825'
B r i t .  N o .  A m .  C o l s . . . 1,430 11,647 117 7,556
O t h e r  c o u n t r i e s _ _ _ 1,250 43,873 135.917

T o t a l _ _ _ _ _ _ 127,250 1,130,397 2,357,865 8,433,760 784,940 5,290,528
T o t a l  1905_________ 134,143 646,620 394,882 2,086,939 1,055,257 6,863,922

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Aug. 18 1906, was as follows:

N e w  Y o r k _ _ _ _ _ _ _ _ _ _ _
"  a f l o a t _ _ _ _ _ _ _

W heat,
bush.

8 2 3 , 0 0 0
Corn,
bush.

2 2 8 , 0 0 0
Oats,
bush.

2 6 1 , 0 0 0
R ye,

bush.
2 , 0 0 0

B a rley ,
bush.
6 , 0 0 0

B o s t o n  _ _ _ _ _ _ _ _ _ _ _ _ _ 1 1 4 . 0 0 0
4 4 5 . 0 0 0  

1 , 5 3 9 , 0 0 0
6 9 4 . 0 0 0
7 5 7 . 0 0 0
4 1 1 . 0 0 0

3 1 . 0 0 0
3 9 . 0 0 0  

1 0 1 , 0 0 0  
1 0 7 , 0 0 0

1 4 . 0 0 0
3 5 . 0 0 0

7 9 , 0 0 0
1 4 7 . 0 0 0
1 2 5 . 0 0 0
1 5 2 . 0 0 0

P h i l a d e l p h i a _ _ _ _
B a l t i m o r e _ _ _ _ 1 5 , 0 0 0N e w  O r l e a n s  . . . . . . . . . . . . . . .
G a l v e s t o n _ _ _ _ _ _ _ _ _ _ _ —

M o n t r e a l _ _ _ _ _ _ _
T o r o n t o _ _ _ _ 1 7 7 . 0 0 0  

2 1 , 0 0 0
3 1 6 . 0 0 0

1 , 0 0 0 1 , 0 0 0
B u f f a l o _ _ _ _ _ _ _ _

"  a f l o a t _ _ _ _ _ _
6 5 6 , 0 0 0 1 5 7 , 0 0 0 4 1 8 , 0 0 0 5 5 , 0 0 0

T o l e d o _ _ _ _ _ _
"  a f l o a t _ _ _ _ _ _

7 7 4 , 0 0 0 5 4 , 0 0 0 7 6 7 , 0 0 0 3 1 , 0 0 0 1 , 0 0 0
D e t r o i t  . . . . . . . . . . . . . . . . . 4 3 9 , 0 0 0 6 2 , 0 0 0 4 5 , 0 0 0 4 2 , 0 0 0“  a f l o a t _ _ _ _ _ _
C h i c a g o _ _ _ _ _ _ _ _ _ _ _ 8 , 0 7 1 , 0 0 0 5 3 8 , 0 0 0 8 2 3 , 0 0 0 5 2 8 , 0 0 0

"  a f l o a t _ _ _ _ _ .
M i l w a u k e e _ _

"  a f l o a t _ _ _ _ _ _
2 7 5 , 0 0 0 1 8 , 0 0 0 5 6 . 0 0 0 6 1 , 0 0 0 4 7 , 0 0 0

F o r t  W i l l i a m _ _ _ _ _ 5 7 1 . 0 0 0
3 3 8 . 0 0 0P o r t  A r t h u r _ _ _ _

D u l u t h _ _ _ _
’ * a f l o a t _ _ _ _

7 7 9 , 0 0 0 1 3 , 0 0 0 2 6 8 . 0 0 0 1 1 2 , 0 0 0 2 5 6 , 0 0 0
M i n n e a p o l i s _ _ _ _

S t .  L o u i s  - . . . . . . . . . . . .
"  a f l o a t . . . . . . . . . . . .

6 . 7 6 2 . 0 0 0
3 . 9 6 4 . 0 0 0

1 8 , 0 0 0
5 7 , 0 0 0

3 5 1 , 0 0 0
9 7 , 0 0 0

9 0 . 0 0 0
1 0 . 0 0 0

2 2 3 , 0 0 0
9 , 0 0 0

K a n s a s  C i t y _ _ _ 1 . 7 9 3 . 0 0 0
1 6 5 . 0 0 0

5 7 3 . 0 0 0
1 , 4 9 7 1 6 6 6

5 0 9 . 0 0 0

1 6 3 . 0 0 0  
2 , 0 0 0

1 7 5 . 0 0 0
8 8 1 . 0 0 0  

1 7 . 0 0 0

3 5 . 0 0 0
7 7 5 . 0 0 0

2 1 . 0 0 0
2 6 0 1 6 6 6
1 4 3 . 0 0 0

Peoria.................................
Indianapolis

7 , 0 0 0
O n  M i s s i s s i p p i  River___
O n  f l a k e s . . . . . . . . . . . . . . . . . . . . .
O n  C a n a l  a n d  R i v e r _ _ 4 2 . 0 0 0

2 4 * 4 . 6 6 6
2 7 . 0 0 0

Breadstuffs Figures Brought from Page 450 .—The state­
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western

T o t a l  A u g .  1 8  1 9 0 6  . . 3 1 . 9 4 9 . 0 0 0  2 , 7 1 0 , 0 0 0
T o t a l  A u g .  1 1  1 9 0 6  3 1 . 7 2 3 , 0 0 0  3 . 5 8 5 , 0 0 0
T o t a l  A u g .  1 9  1 9 0 5 . .  1 3 , 7 2 2 , 0 0 0  4 , 4 2 2 , 0 0 0
T o t a l  A u g .  2 0  1 9 0 4  _  1 2 . 3 2 3 , 0 0 0  4 . 6 4 6 . 0 0 0
T o t a l  A u g .  2 2  1 9 0 3 . .  1 2 , 6 9 0 . 0 0 0  C . 4 4 7 . 0 0 0

4 . 9 1 9 . 0 0 0
5 . 0 6 6 . 0 0 0
8 . 1 4 9 . 0 0 0
4 . 1 2 0 . 0 0 0
5 . 9 0 1 . 0 0 0

1 . 3 5 9 . 0 0 0
1 . 4 0 6 . 0 0 0

8 8 5 . 0 0 0
9 0 3 . 0 0 0
5 0 1 . 0 0 0

8 6 9 . 0 0 0  
1 . 1 1 7 . 0 0 0

6 7 0 . 0 0 0
7 7 9 . 0 0 0  
5 1 5 , 0 0 6
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New York 
City Clearing-House banks for the week ending August 18. 
It should be distinctly understood that as to ail items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of specie 
and legal tenders, the practice is to take the aggregate of 
the amounts for the several days of the week and divide 
this aggregate by the number of days.

We omit two ciphers (0 0 ) in oil cases.

Banks. 
006 ' omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Ro­
se’ve

S S $ S $ $ %
Bank of N. Y__ 2 ,0 0 0 , 0 2,877,3 17,166,0 2 ,2 1 1 , 0 1,798,0 15,155,0 26.4
Manhattan Co_ 2,050,0 2,742,8 22,182,0 4,002,0 2,150,0 24,550.0 25.0
Merchants’ ------ 2 ,0 0 0 , 0 1,504,6 12,093,7 2,851,9 1 , 0  U 14,847,2 26.1
Mechanics’ ____ 3.000,0 3,465,0 20,063.0 3.121,0 1,679,0 19,354.0 24.7
America _ _ ____ 1,500,0 3,905,7 21,800,0 4,317,6 2,447,2 24.020,8 28.1
Phenix_________ 1 ,0 0 0 . 0 328,4 6,378,0 1,203,0 142,0 5,358,0 25.1
C ity ________ - - 25,000,0 19,400,3 158,445,8 28,886.2 10,641,7 147.135,8 26.8
Chem ical______ 300,0 7,748,5 24,249,0 4,136,6 1,880,4 22,803,5 26.3
Merchants' E x . 600,0 439,2 6,128,1 1,154,1 299,3 6,364,2 2 2 . 8
Gallatin _____ 1 ,0 0 0 , 0 2,307,0 8,272,5 1 ,0 0 1 , 6 604,8 6,070,9 26.4
Butch. & Drov_ 300,0 156,1 2,491,3 581,5 55,2 2,502,3 25.4
Meeh. & Traders 700,0 388,3 0,760.0 935,0 885,0 7,502,0 24.2
Greenwich _ _ _ 500,0 634,6 5,222,9 919,4 482,1 5,995,1 23.3
American E xch. 5,000,0 4,548,3 26,214,5 3,755,8 1.129,2 18,534,9 26.3
C o m m e rce____ 25,000,0 13,008,4 138,652,2 16,652,0 12,730,4 116,460,3 25.2
Mercantile-------- 3.000,0 4,628,4 20,797,5 3,371.5 1,327,3 17,853.1 26.3
Pacific ---------- 500,0 759,2 3,309,3 367,6 446,4 3,566,0 2 2 . 8
Chatham _ ______ 450,0 1,030.0 5,765,1 726,5 850,8 5,840,7 27.0
People’s . . — 2 0 0 . 0 459,1 2,175,8 123,3 603,0 2,587,5 28.0
North Am erica. 2 ,0 0 0 , 0 2,041,2 14,516,1 2,519,7 1,258,5 14,211,9 26.8
H a n over---------- 3,000,0 7,622,4 50,267,2 10,023,6 7.035,7 60,264,5 28.3
Ir v in g --------  _ . 1 ,0 0 0 , 0 1,133,9 7,499,0 1,457 0 359,4 7,158,0 25.3
Citizens’ C en t.. 2,550,0 789,5 18,762,4 3,406,8 1,350,7 18,659,3 25.4
Nassau — 500,0 345,2 3,514,7 377,8 427,8 3,804,7 2 1 . 1
Market & F ult’n 1 ,0 0 0 , 0 1.458,9 7,300,8 1,192,3 634,0 6,928,4 26.3
Metropolitan _ . 2 ,0 0 0 , 0 718,1 10,150,6 2,398,7 199,1 10,452,6 24.8
Corn E xchange. 2 ,0 0 0 , 0 3,583,7 35,266,0 7,065,0 4,011,0 43,340,0 25.5
Oriental 750,0 1,158,9 9,753,7 1,287,7 468,5 9.074,8 19.3
Im p. & Traders’ 1,500,0 7,008,9 24,126,9 3,767,0 1,402,0 20,962,0 24.6
Park — 3,000,0 7,764,8 70,398,0 17.000,0 3,770,0 80,335,0 25.8
East R iv er------ 250,0 119,0 1,209,6 180,6 138,1 1,341,0 23.7
F ourth—  _ . _ 3,000.0 3,063,4 19,088,0 3,587,0 2,438,0 21,617,4 27 8
Second-------------- 300,0 1,673,1 10.037,0 914,0 1,578,0 9,995,0 24.9
F ir s t ______ . . 1 0 ,0 0 0 . 0 17.277,1 88,581,0 16,753,9 2,357,9 75,234,0 25.4
N. Y . Nat. E x . 1 ,0 0 0 , 0 900.1 9,444,4 2,049.2 361,5 9,350,9 25.7
B ow ery ----------- 250,0 780,3 3,757,0 557,0 229,0 4,161,0 IS . 8
N. Y . C o u n ty .. 2 0 0 , 0 842,2 5,038,9 928,1 464,1 5,637,6 24.6
German-Amer . 750,0 569,8 4,034,4 766,4 193,2 3,958,0 24.2
Chase. _ 1 ,0 0 0 , 0 5,731,6 51,157,0 1 2 ,S2 2 , 0 1,821,4 58,052,8 25.0
Fifth A venue. _ 1 0 0 , 0 1 >790,0 9,721,8 2,444,0 446,5 11,234,2 25.7
German E x c h .. 2 0 0 , 0 792,3 3,430,8 2 2 0 , 0 675,0 4,132,2 2 1 . 6
G erm ania-------- 2 0 0 , 0 916,0 4,414,6 508,4 916,3 5.540,9 25.7
Lincoln _ -------- 300,0 1,565,8 13,129,1 1,416.8 2,090,3 14,139.9 24.8
Garfield_____ 1 ,0 0 0 , 0 1,344,9 7,893,8 1,684,5 2S8,4 7,985,1 24.7
F if t h __________ 250.0 457,6 2,984,6 587,1 184,9 3,081,8 25.0
M etropolis.. ... 1 ,0 0 0 , 0 1,625,5 9,864,2 1 ,2 2 2 , 6 615,0 9,156,0 2 0 . 0
W est Side____ 2 0 0 . 0 807,6 4,290.0 574.0 526,0 4.556,0 24 1
Seaboard ._  _ 1 ,0 0 0 , 0 1,170,6 14,638,0 2,391,0 1,704,0 16,496,0 24.8
1st N a t., Bklyn 300,0 680,3 4,545,0 764,0 492,0 4,799,0 26.1
Liberty -------- 1 ,0 0 0 , 0 2,161,8 1 0 ,1 2 1 , 2 1,446,1 528,6 7,954.3 24.8
N. Y . Prod. E x. 1 ,0 0 0 , 0 564,9 6,131,0 1,386,0 388,1 7,070,9 25.0
N ew jA m ster— 1 ,0 0 0 , 0 239,1 5,654,9 903,1 446,4 6,502,5 20.7
A s t o r ---------- --- 350,0 639,8 5,350,0 972,0 198,0 5,190,0 22.5
S ta te_____ — 1 0 0 , 0 1,422,6 13,054,0 3,238,0 231,0 14,877,0 23.3

T ota ls. .  ___ 118,150,0 151,092,0 1067,292,4 189,129,0 81,411,5 1053,756,0
a

25.8

a Total United States deposits included, $10,179,900.

Keports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the week 
ending August 18 1906, based on average of daily results:

W e omit two ciphers (00) in all cases.

EJ •
Banks.

[ 00$ omitted.
Sur­
plus.

Loans
and

Invest­
ments.

Legal
Tender

and
Bank
Notes.

Deposit with
Net

DepositsCapiVl Specie C lear­
ing

Agent.

Other
Banks

&c.

N. Y . C ity.
Boroughs of 

Man.&Br’x. % % % S S % $ S
Wash. H ’g ’ ts. 1 0 0 , 0 164,3 899,4 14,6 48,8 68,7 755,8
Century ____ 2 0 0 , 0 140,8 1,297.5 32,7 46,2 69,8 66,7 1,254,8
Chelsea Exch 1 0 0 . 0 95,2 874,7 51,3 33,7 49,2 168,0 1,124,0
C o lon ia l------ 1 0 0 , 0 359,5 3,809,7 84,9 358,8 586,2 279,1 4,771,2
C olum bia___ 300.0 412,2 6,879,0 308,0 260.0 544.0 3,8 7,430,0
Consol Nat_ _ 1 ,0 0 0 , 0 1,101,5 5,860,3 688,3 27,0 268,0 447.0 4,223,6
F id e li ty ____ 2 0 0 , 0 138,2 981,3 15.3 58,3 77,1 984,9
14th S treet-. 500,0 160,1 5,560,3 135,4 324,8 295,4 93.6 6,256,9
H am ilton ___ 2 0 0 . 0 186,8 4.810,8 258,3 211,3 195,0 235,0 5,330,1
Jefferson____ 500,0 588,5 4,104,6 7,7 231,7 243,6 116,8 3,751,5
Mt. M orris-. 250,0 185,8 2,812,4 149,0 99.1 301,8 57,5 3,278,3
Mutual _ 2 0 0 , 0 312,5 3,815,3 22,3 209,3 164,3 54,3 3,571,0
19th W a rd .. 2 0 0 . 0 241,3 3,319,1 20,9 321,9 524,2 33,3 3,679,0
P laza ._ ____ 1 0 0 , 0 309,6 3,749,0 198,0 189,0 196,0 3,917,0
R ivers id e___ 1 0 0 , 0 108,7 1,717,1 18,6 129.1 93,5 86,5 1,871,5
12th W a r d .. 2 0 0 , 0 179,9 2,475.0 40,0 2 2 2 , 0 198,0 2,897,0
23d W a r d .. . 1 0 0 , 0 153,8 1,709,8 67,0 161,4 121,3 113,3 2,049,4
Union E xch . 750,0 755,8 8,162,8 356,6 177,8 134,3 400,0 7,735.0
York vi l i e ___ 1 0 0 . 0 355,0 3,281,5 38,9 325,3 235,9 79,4 3,834,9
Coal & I.Nat. 500,0 513,7 4,739,5 549.4 298,4 498,4 8 6 , 1 4,314.2
34th St Nat_ 2 0 0 . 0 208,6 1,213,6 274,1 14,2 106,9 7,0 1.185,5
B att Pk.Nat_ 2 0 0 , 0 1 1 0 , 2 657,3 96,0 13,4 64,4 — 464,0

Borough of 
Brooklyn. 

B o r o u g h ___ 2 0 0 , 0 135,4 2,722,3 50,3 2 1 0 , 8

/

217.6 239,3 3,189,3
Broadway __ 150,0 390,8 3,062,7 1 2 , 8 207,2 163,2 60,8 3,131,0
B ro o k ly n ___ 300,0 160,6 2,070,5 136,3 76,5 249,7 34,2 2,284,9
Mfrs* N at___ 252,0 676,7 4,702,0 362,5 117,5 675,6 26S.9 5,086.8
Mechanics’ - 1 ,0 0 0 , 0 869,0 10,296,4 194,5 943,9 1.063,8 183,5 12,257,8
Nassau N at. 750,0 874,7 6,504,0 244,0 476.0 891,0 6,131,0
Nat. C ity___ 300,0 632,9 3,315,0 140,0 388,0 409,0 203,0 3,910,0
North S id e .. 1 0 0 , 0 2 0 2 , 6 1,696.1 24,6 125,4 61,8 314,8 1.978,6
Union _____ 1 ,0 0 0 , 0 1,043,2 10,768,0 346,0 693,0 1,315,0 1,343,0 13,100,0
Jersey C ity.

First N at___ 400,0 1,153,1 4,740.6 164,3 243,8 2,291,2 712,0 6,603.6
Hud. Co. Nat 250,0 687,0 2,849,2 97,0 82,9 212,5 151,1 2,581.6
Third Nat___ 2 0 0 , 0 324,2 1.858,9 35,8 78,0 341,1 28,7 2,017,4

Hoboken
First Nat 1 1 0 , 0 571,9 2,633,7 142,7 22,7 177,6 222,3 2,593,5
Second N at _ 125,0 186,3 1,519,5 43,8 43,9 80,4 1 1 1 , 8 1,559,3

T ot. Aug. 18 11237,0 14690,4 131468,9 5,421,9 7,471,1 13,185,5 6 ,2 0 0 , 2 141104,4
T ot. Aug. 11 11237,0 14554,0 130632,2 5,584,4 7,418,3 14,436,3 6.524,2 142908,5
T ot. Aug. 4| 11237,0 14554,0 129343,2 5,662,4 7,213,9 16,687,6 6,200,4 143859,9

New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks.

We omit two ciphers (0 0 ) in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Lcgals. Deposits, a Circu­
lation.

Clearings.

New York % $ S $ S % $
July 2 1 .  _ 267,581,1 1045.668.7 193,066,3 87,509,5 1044,739,2 47,903,4 1.620.418,2
July 2 8 -. 207,581,1 1058,415,1 194,450,9 89,470,8 1060,116,9 47,044,3 1,588.067,7
Aug. 4 - . 269,005,6 1077,191,7 195,547,2 57,725 3 1076,599,3 46.516,6 1,899,879,9
Aug. 1 1 ... 269,005,6 1072,468,3 188,939,0 85,058,6 1062,904.3 46.054,5 1,638,231,3
Aug. 18 -. 269,212,0 1067,292,4 189,129,0 81,411,5 1053,756,0 46,070,5 1,693,776,7
July 2 8 -- 42,936,0 183,164,0 16,559,0 6,419,0 212,812,0 7,645,0 143,689,0
Aug. 4- . 43,480,0 185,502,0 16,232,0 5,932,0 214,128,0 7,909,0 143,286,6Aug. 1 1 _. 43,480,0 189,294,0 16,561,0 5,818,0 212,579,0 7,744,0 128.792,5
Aug. 18-_ 43,480,0 189,360,0 17,439,0 5,712,0 215,771.0 7,731,0: 144.942,3

Phila.
July 2 8 -- 49,860,0 217,096.0 61.397.0 251,536.0 14,045.0 138,300,7
Aug. 4- - 50,665,0 220,003,0 59,51 3,0 252,201,0 14.059,0 137,697,3
Aug. 1 1 - . 50,665,0 222,087,0 56,412,0 249,785,0 14,108,0 121,486,5
Aug. 18. _ 50,665,0 222,388,0 56,992,0 250,877,0 14,131,0. 131,063,9

a Including for Boston and Philadelphia the item “ due to other banks’’ and also 
Government deposits. For Boston these Government deposits amounted on Aug. 18 
to $1,506,000; on Aug. 11 to $1,500,000.

Imports and Exports for the Week. The following are 
the imports at New York for the week ending for dry goods 
Aug. 16 and for the week ending for general merchandise 
Aug. 17; also totals since beginning first week in January.

F O R E IG N  IM PO R TS A T  N E W  Y O R K

For week. 1906. 1905. 1904. 1903.

D ry G o o d s __________  _____ $3,190,240 $2,377,915 S2.313.533 $2,614,856
General M erch an d ise_____ 8,986,335 7,522,968 6.571,350 9,537,800

T o t a l______________ _______ $12,176,575 S9,900,883 $8,884,883 $12,152,656
Since January 1 .

Dry Goods _____ __ _____
General Merchandise______

$102,003,927
377,090,571

888,441,659
350,942,066

$76,360,904
295,430,247

S86.058.983
296,252,208

Total 33 weeks - _____ $479,094,498 8439,383,725 $371,791,151 $382,311,191

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 20 and from Jan. 1 to date:

E X P O R T S  FR O M  N E W  Y O R K  F O R  T H E  W E E K .

1906. 1905.
■

1904. 1903.

For the week ____ _ _ _
Previously reported________

Total 33 weeks- ________

$11,836,437
380,834,247

$10,389,916
324,653,624

$7,979,410
296,087,799

$9,073,315
310,114,954

$392,670,684 $335,043,540 $304,067,209 $319,188,269

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 18 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904:

E X P O R T S  A N D  IM PO R TS OF SPEC IE  A T  N E W  Y O R K .

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1
Great B r ita in ____ _. ____ S7.500 $27,120,507

9,103,266
10.053,421

1,650.811
171,755

1,231.659
165,225

France__ ______  _______
G erm any___________ ____ __ ______
West Indies. ______  _________ $8,600 $664,578

1.064,576
4,046,000

34,350

80,686
3,733

62,832
3,149

Mexico _ __ ____ ____
South America _____ _________
All other noun tries

Total 1906_______________  ______ $8,600 $5,809,504 
37,700,987 
70,541,793

$33,087,406 
1,106.000 

13,760 
101.S56 
1 0 0 , 0 0 0  

2 0 0  
9 ,OSS

$157,900
55,244
74,052

$49,496,644
6,446,454
6.503,S16

S I,517 
3,903 

1 0  
99,667 

556.658 
827,332 

47.616

Total 1905___________ ____________
Total 1904____- ____ _____________ 83,054,000 

S I ,124,385
Silver.

Great Britain _ _ ___ _____
France _ _____ ______
Germany - ___________ _______
W est Indies. __________ __ __ $25 6  

10.506 
62,658

Mexico . ____ ________ __
South America ________  _ _ _ _
All other cou ntries .. ______ ______

Total 1 9 0 6 - . - ______ __ $34,418,310
20,571,514
26,985,732

$73,420
45,961
10,895

81,536,703
2,262,502

618,473
Total 1905________________________
Total 1904________________________!

850,608
672,953

Of the above imports for the week in 1906, $91,236 were
American gold coin a n d ____ American silver coin. Of the
exports during the same time $8,600 were American gold 
coin and w ere____ American silver coin.

^milling and financial,
T K A F S C O F T I K E F T A L  M A P  

Mailed upon request.

Spencer Trask &  Co*,
In v e s t m e n t  B a n k e r s .

Branch Office, Albany, N.Y. Wiliiam  and Pine Sts., New York.

M o f f a t  &  W h i t e ,
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e ,

6  N A S S A U  S T R E E T , H A N O V E R  B A N K  B U IL D IN G ,

Dealers in Investment Securities,
C a M M I S S I O N  O R D E R S  E X E C U T E D  F O R  C A S H  O N L Y
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bankers' ©aactte*
For Dividends see page 115.

Wall Street, Friday Fight, Any. 24 190G.
Tne Money Market and Financial Situation.— The move­

ment which started on Friday at the Stock Exchange, as a
salt of the announcement of dividends on Union Pacific 

aid Southern Pacific shares, continued in force well into 
:his week. It increased the volume of business on Monday

2,716,000 shares, an amount which has only once been ex- 
,ceded since the memorable Northern Pacific corner in the 
spring of 1901, and it carried several prominent stock issues 
to new high-record prices. The dividend announcement re- 
erred to led to considerable discussion as to the probabilities 

of increased dividends in other cases. To this, doubtless, 
may be attributed an advance in Atchison common to 105, 
the highest price at which it has sold since 1887.

The reaction which followed the high prices of the early 
part of the week was due largely to firmer money market 
renditions and the prospect that such conditions are likely 
t o  continue through the crop-moving season. It is possible, 
lowever, that the anticipated need may be in part supplied 
by increased Government deposits in national banks. Call 
loans have been made this week as high as 6%  and a large 
part of the business in this department has been at rates 
well above the recent average.

The open market rates for call loans on the Stock Ex- 
■ hange during the week on stock and bond collaterals have 
ranged from 3 to 6% . To-day’s rates on call were 
3!<2@5J4%. Prime commercial paper quoted at 6% 
for endorsements and 6 %  for best single names.

The Bank of England weekly statement on Tlntrsday 
showed an increase in bullion of £764,213 and the per- 
■entage of reserve to liabilities was 50.36, against 50.07 

last week.
The discount rate remains unchanged at 3p2%. The Bank 

f France shows an increase of 6,800,000 francs in gold ’and 
a decrease of 3.625.000 francs in silver.

XEW  YORK CITY CLEARING-HOUSE BANKS.

1906. 
A u g . 18.

D iffer en ces
from,

p rev iou s  w eek .
1905. 

A u g . 19.
1904. 

A u g  20.

1 IS.150.000 115,972,700 115.972,700
surplus_________  — 151.092.000 139,492,800 134,323,400
I ..ns and discounts... 1.067.292.400 Dec. 5,175.900 1,146,101,500 1.099,174,400

irculation---------------- 46.070.500 Inc. 16,000 51,592,100 37,614,900
Xet deposits _______ ul053.756.000 Dec. 9.148.300 1,188,551,300 1,209.570,500
Specie _______________ 1S9.129,000 Inc, 190.000 221.194,800 279,179,700
Legal tenders............. 81.411.500 Dee. 3.647.100 S5,298,700 81,826,000

Reserve held_________ 270.540,500 Dec. 3.457.100 306.493,500 361.005,700
., of deposits............. 263,439,000 Dec. 2,2S7,075 297,137,825 302,392,625

Surplus reserve......... 7,101.500 Dec. 1,170.025 9,355,675 58,613,075

-10.179.900 United states deposits included, against S9.S41.700 last week and 
$>.454,400 the corresponding week ot 1905. With these United States deposits 
■ Animated, the surplus reserve would be §9,646,475 on August IS and $10,731,950 
on August 11.

X o te . -Returns of separate banks appear on the preceding pape.
Foreign Exchange.— The market was lower this week, in­

fluenced by dear money, by liberal offerings of bills, bankers’ 
md commercial, and rates for sight exchange fell to points 
which encourage expectations of gold imports. The tone 
was firm at the close.

To-day's (Friday’s) nominal rates for sterling exchange 
•ere 4 8 2 for sixty day and 4 85J^ for sight. To-day’s 
Friday's) actual rates for sterling exchange were 4 8140@ 

; 8150 for long. 4 8440@4 8445 for short and 4 8495@4 8505 
- ' cables. Commercial on banks 4 8105@4 8115 and docu­
ments for payment 4 80)^@ 4 8 1 ^ . Cotton for. payment 
1 30'A@ 4  SOjj'g, cotton for acceptance 4 8105@4 8115 and 
g'-ain for payment 4 81)^@ 4 81j%$.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
'•re 5 21 %  (2 5 21 for long and 5 10%h@5  19%a for short.

1 ..-rmany bankers’ marks were 94J^@94 3-16d for long and 
915 @94 11-162 for short. Amsterdam bankers’ guilders 
•Vt'rv 40 l-16a@ 40 1-16 for short.

Exchange at Paris on London to-day 25f. 18c.; week’s 
•inge 25f. 18c. high and 25f. 17^ c. low.

I he week's range for exchange rates follows:
--------------L on g -------------

Sterling Actual—

High...........4  8185 @ 4  8195
I.ow ____ 4 8125 <a. 4 8135

P a r ts  B a n k ers ' F ra n cs—  
ilgb. .5 21 % rn. 5 20%a

5 21 % <& 5 21%
G erm an y B a n k ers  M a rk s—

High...........  94 3-16 4t 94%
Low . . .  94% <&. 94 3-16<f

Amsterdam Bankers' Guilders—

High______  _________________r

--------------S hort-------------- --------------- C ables--------

4 S470 @  4 8475 i 4 8520 ra 4 8530
4 8435 @  4 8440 ! 4 8490 @  4 8495

5 19% @  5 18Vsa | __________________
5 20 @  5 19% ! ...............................

94 13-16 <5. 94%
94% <gj 94 1 l-16tf

40 1-16 @  40 %
40 I-16a fi) 40 1-16

Less a 1-16 of 1 ‘ c. d 1-32 of 1%. h 3-32 of 1%.
<"!us k 1-16 of 1 % . x  1-32 of 1%. V 3-32 of 1%.
The following were the rates for domestic exchange at 

N'-w  ̂ ork at the undermentioned cities to-day: Savannah 
uving. 50c. per $1,000 discount; selling, 75c. per SI,000 

premium. Charleston, I2J^e. per SI,000 premium. New 
• Means bank, 85c. per SI ,000 discount; commercial, SI 2 5 o< I 
per SI .000 discount. Chicago, 30c. per $1,000discount. St. 
Louis, 30c. per S i ,000 discount. San Francisco, 50c. per
SI.000 premium.

State and Railroad Bonds.—Sales of State bonds at the 
Board inelude SI5,000 Virginia 6s deferred trust receipts 
•;t 28 to 2 8 and $5,000 Tennessee settlement 3s at 9G;.i

The market for railway bonds was decidedly active on 
Monday, owing to an aggressive demand l'or a few issues. 
Since Monday transactions at the Exchange have steadily 
diminished and the market is practically void of noteworthy 
feature. Atchison convertible and Pennsylvania, convrtib le  
issues have been conspicuous, the former advancing over 2 
points in sympathy with the shares.

United States Bonds.— Sales of Government bonds at 
the Board include $1,000 2s, coup., 1930, at 10-1%; $3,000 3s, 
coup., 1908-18, at 103% to 103%, and $1,000 4s, coup., 
1907, at 103%. The following are the daily closing quo­
tations; for yearly range see third page following.

In terest A u g . A u g . A u g . A u g . A u g . A u g .
P er io d s 18 20 21 22 23 24

2s, 1930 ......... ____registered Q— Jan *104% *104% *104% *104% *104% *104%
2s, 1930........... Q— Jan *104% 104% *104% *104% *104% *104%
3s, 1908-19 IS- ____registered Q— Feb *103% *103% *103% *103% *103% *103%
3s. 1908-1918 ........... coupon Q— Feb *103% 103% *103% *103% *103% *103%
3s. 1908-19 IS- .small coupon Q— Feb *103% *103% 103% *103% *103% *103%
4s. 1907 -------- ____registered Q— Jan *103% *103% *103% *103% *103% *103%
4s, 1907........... ........... coupon Q— Jan *103% 103% *103% *103% *103% *103%
4s. 1925 -------- ____registered Q— Fob *129% *129% *130 *130 *130 *130
4s. 1925........... ______ coupon Q— Feb *129% *129% *130 *130 *130 *130

* This Is the price bid at the morning board; no sa le  was made.
Railroad and Miscellaneous Stocks.— The stock market 

has continued active and irregular. Prices steadily ad­
vanced through Saturday’s short session and until n -ar the 
close on Monday. At that time liberal profit-taking sales 
resulted in a reaction which carried a long list of active 
stocks down from 3 to 5 points. In to-day ’s market a few 
issues were notably strong, Union Pacific closing at 189, 
8%  points higher than yesterday. Other issues have re­
covered from 2 to 4 points. The volume of business also 
steadily declined until to-day. On Thursday it was only 
about one-half that of Monday, when, as noted above, the 
transactions aggregated over 2,700,000 shares.

When at the highest to-day, Union Pacific sold at 189, 
an advance of 31 points within a week and 48 points higher 
than it sold in July. At the same time Southern Pacific was 
at 92%, against 78 the week before and 63 in July.

Later in the week Great Northern and Northern Pacific 
have been the conspicuous features, the former showing an 
advance of 29% and the latter of 13% points within the 
week. Chicago & North Western was strong, recovering 
nearly all the decline which took place last week. Atchison on 
rumors of increased dividends advanced about 10 points.

United States Steel common advanced over 3 points, 
also on rumors of increased dividends. Anaconda Mining 
moved up over 24 points with its usual freedom of action.

For daily volume of business see page 425.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
W ee k  en d in g  A u g . 24.

2
^

 
7$ o so R a n g e  fo r  w eek R a n g e  s in ce  J a n . 1.

L ow est. H igh est. L ow est. H ig h est.

Alice Mining. _____ ____ 100 $2% Aug 24 S2%Aug 24 $2% Jan $6 Jan
Bethlehem Steel Corp. _ 800 22 Aug 20 26% Aug 23 21% Aug 25% June
Can Pae subscriptions.- 300 163 Aug 20 1.65% Aug 24 153% July 165% Aug
Chic Milw & St P rights. 39,970 15% Aug 20 16%Aug 20 15% Aug 16% Aug
Comstock Tunnel______ 1.400 17c. Aug 22 17c. Aug 23 10c. Mcb 40c. Mcb
Detroit Southern tr ctfs. 400 8 Aug 24 9% Aug 20 8 Aug 11 Jan
Homestake Mining. _ . . 14 86 Aug 22 86 Aug 22 80% Jan 86 Aug
Knickerbocker lee, pref. 300 76% Aug 23 7S Aug 24 75 July 80 Jan
Mich State Teleph, pref. 60 93 Aug 21 93 Aug 21 91% Aug* 1 * * 4 593 Aug
Xr Y  & N J Telephone__ 115 127 Aug 23 130 Aug 21 125 July 155% Feb
St Jos & Grand Island. 800 24 Aug 20 24 Aug 20 20 Apr 27 Jan

1 st preferred.. . . . 100 63% Aug 20 63% Aug 20 60 May 69% Jan
2d preferred. ____ _ 200 34% Aug 20 35 Aug 20 30 Mch 40 Jan

U S Leather, preferred.. 700 113% Aug 23 115% Aug 23 103% July 117 Feb
Vulcan Detinning______ 200 9%Aug 23 1 0 % Aug 24 8% Aug 15% Jan

Preferred.................... 700 60 Aug 20 60%Aug 24 50 Jan 67 Apr

Outside Market.— There has been decided improvement in 
the market for unlisted securities this week, with substantial 
gains in prices, reflecting to some extent the activity and 
buoyancy on the Stock Exchange. Chicago Subway was 
the leading feature and after dropping a point to 49 rose to 
56. Subsequently it fell to 53% but closes to-day at 54%. 
International Mercantile Marine common gained a point to 
11%, then re-acted to 10%; the preferred from 28% 
touched 31, but finally sank to 29% . American Writing 
Paper preferred gained 2 %  points to 27% , easing off to 27. 
American Can preferred continues to advance, having run 
up from 59 to 61% . Mackay Companies common rose from 
73% to 74% but fell back to 73%  to-day; the preferred 
declined from 73 to 72% with a recovery to 72% . Guggen­
heim Exploration appreciated in value from 277 to 291 and 
then reacted to 286. A large block was reported sold 
privately at 300. Havana Tobacco common advanced from 
19% to 20%, closing to-day at 20. Otis Elevator common 
advanced from 54% to 56; the preferred rose two points to

61 t( 
nbia 
0%. 
sub-

>ppor

100, with the close at 99% . Standard Oil sank fron 
607, one share selling to-day at 610. British CM 
Copper advanced from 8%  to 10%, closing to-day at 
Boston Consolidated Copper ran up from 27% to 30 • 
sequently fell away to 28% . Butte Coalition from 
reached 31% and to-day jumped to 34% . United < 
common was active, advancing from 63% to 65, with tin 
close at 64% . Utah Copper, after rising two points > 29,‘<s. 
receded to 29%. Montgomery Shoshone moved up i n 1- 
t o l 6 % .  Mitchell Mining from 4 %  rose to 7 % . Cun F Tumi 
Ely was in good demand and sold up from 7%  to 9%  and 
down to 8% .

Outside quotations will be found on page 125.



New York Stock Exchange-Stock Record, Daily, Weekly and Yearly
O C C U P Y I N G  T W O  P A G E S

S Y O O K & — H I G H E S T  A N D  LO W EST HALE PRICES

StUurd ay
Aug. 18

Monday 
Aug. 20

Tuesday
Aug• 21

W edneeday 
Aug. 22

Thursday
Aug. 23

Friday 
Aug. 24

97%  99 99%  105 102%  104% 101 102% 100%  102% 101% 104%
106%  100% 100%  101% 101 101% 100% 101 101 101 10 L 101%
144  146 145%  147% 147% 149% 147 147% J 44 % 147 145 146
118%  119% 1 ]8 * b 119% 118%  119% 117% 118% 116% 117% 117% 117%
*92 93 *92 93 "92  93 *92 93 *92 93 $93 93

76%  78 78%  80% 78 79% 76% 78% 77%  78% 77%  79
*80  88 *80  88 *80 88 *80 88 *80 88 *80 88
168% 169% 170 171% 169%  170% 168%  169% 168%  169 169% 170%
*67 6 8b *64 67 b * 64 67 *64 67 *65 67 *64 67
2 2 9 % 2 2 9 b 229%  229% *225 230 *225 230 *225 230 229 229%

61%  62% 62%  63% 62 63% 61%  62% 61 61% 61%  61%
*

18%  19 19 19% 19 19% 18%  19 18%  18% 18% 18%
*81 83 *81 83 *81 83 *81 83 *81 83 *81 83

77%  77% *76 78 *76 77% 77%  77% *77 77 b 77 77
28 28 28 28% 28 28% *27%  28 27%  2 7% *26%  28

187 % 189 187% 193% 19 0 % 193% 190%  192% 189% 191% 190% 193
2 0 0 ^ 2 0 1 201 205 205%  212 212 214 212 213 212 212%
207%  209 b 208%  212% 207%  212 207 208% 205%  213 211%  21 5
237 239 *235 240 *235 240 235 235 238  238 *230  239%

•180 183 *180 184 *180 185 181 181 *180 185 ♦ISO 185
180 188 *180 188 181 185 *180 190 *182 188 186 186
*13 14% *13 14 *13 14 *13  14 13 13 *12 14%
*27 34 32 33 *..........  33 *27 33 *27 32% *27 31%

4%  5 5 5 5 5 *4 4% *4%  5 *4%  5
*16%  16% 16 16 14 15% 15 16% 15 15% 14% 15%

96%  96% 96%  98% 97%  98% 97 97 96%  96% 96% 97%
13 % 115 *113 % 115 *113%  115 *113%  115 * 1 1 3 % ] ]5 *113 % 115
36% 37% 37%  38% 37%  38% 37%  37% 37%  37% 37%  37%

*69%  70% 70%  70% 70%  70% 70 70 *70 71 *70 71
*60 52 51%  52 61% 52% *51%  52% 51 51 *51 51.%
222 ‘223% 223%  226 222 222% 218 221% 216 218% #218  220

'600  645 520 520 520 520 500%  500% *5U(> 520 *500 520
44% 44% 4 4 34 45% 44%  45% 44 44% 4 3% 44% 44%  44%

*86 87% 87%  87% 87 87 % *86%  88 ♦85% 87 86 86
*93 yo 95 95 *94 96 94% 94% *94% 95 95 95

18% 18% 18%  18% *18%  18% 18% 18% *18%  18% *18%  18%
*34 39 37%  39 *36 38% *35 39 ♦35 37 *35 % 39

44%  45% 45%  46% 45%  47% 45 46% 4 4% 45% 45% 46%
77%  77% 78%  78% 78%  79% 77%  78 77%  77% 77%  78

*71 72 72 72% 71%  72% 71%  71% 71 71% 71%  72
*68  70 *68 70 *68 70 *68  70 *65 70 *65 70
*90  95 94 94 *90  95 *90 95 *90 95 *90 95
298 % 300% 305 309% 308 324% 317%  327% 320%  3z7  % 322%  327

17 17
*47%  51% 50 50 45 47 43 44 43% 4 3% *44%  53%
*89%  35% -8 9  92% *89%  91 ♦.......... 8y% * .......... 86 *80 90
..........127 * ..........127 * ..........127 * ......... 127 *110 127 * ..........127
*96 96% 96 96% •96 97 96 96 96 96 *95 97
173%  173% 175% 178% 176 177% 175 % 17 6 175 175 175 175

37 b  37 %> 36% 38'% 36% 37%j 36%  37 37 37% 37 41
77%  78 b 78 78% 77% 78% 78 78% 77% 78 ^ 78 80
28%  28% 28%  29% 29% 31% 30%  30% 29%  3 •% 30 30%
62%  52% 52%  52% 52%  63 *v 63%  53% 52 52% *52 53
68 70 68 69 67 68 *68 72 68 68 *66  70

*80  81 *o0 8 L *80 81 *SO 81 *S0 81 *80 81
2 8 % vy 30 31% 29%  30% 29%  30 28%  29 2£%  28%
57 bz 58% 68%  60 59 60% 59 59% 58 59 58% 58%

*30 35 35 35 35 35 *32 35 *32 36 *32 36
*8L 88 *81 88 *84 88 *84  83 #4 84 *80 85*65 70 67 67 *65 70 *63 69 * 64 7 0 *64 70
1 4 6 % 1 4 8 % 148 151 150 154% 150 152% 149%  151% 150%  151 %
149% 14 9% ♦148 150 150 150 *148 150 *148 150 147%  148
106 110 *106  110 > 106 106 <106 110 * 1 0 6  I to * 106 i ’1 6

* 1  2 1 % 2 1 % 2 2 2 1 % 2 2 2 1 % 2 1 % 2 0 % 2 1 %
190 200 *190 2 0 0 *190 200 *190 200 *190 2u0 *190 200

70 70 70 7 L 71 71 * 6 8  72 ♦67 72 *67 70
*91 95 *91 95 *91 95. *91 95 *91 9 5 *91 95
153 1 5 5 1- 154 % 157 156 157% 156 156 156 156 *150%  156%
169 174 173% 17334 *171 174 *170 174 * 17 L 1 7 4 173%  173%

36%  36% 36%  37 36%  37% 35%  36% 35% 36% 36 3 6 %70 71 71 72% 71 71% 70%  71% ♦70 71 71 71%
96 9 7 % 97 100% 96%  ICO 96%  97% 05 9 ?% 96 99

142 144 *142 143 *142  145 *142 145 *142 145 * 142 145
41%  41% 41%  42% 41%  42% 42 42 41% 4 2 % 42%  43%* 2 0 % 2  i 2 0 % 2 0 % 2 0 % 2 0 % $2 0 % 2 0 % *2 0 % 2 1 *2 0 % 2 1  ~

144 145% 144% 146 143 145 b 141%  143A. i4 'l% i '4 3 % 142%  143%
6 8 % 09 6 8 % 69 6 8  69 6 8  6 8 % 67% 6 8 % 6 8  6 8 %116 117 *115 1 2 0 *115 120 *114 118 *113 1 1 7 *114 118 **87 90 *87 92 * 8 6  91 * 8 6  90 "8 5  8 8 * 8 6  89

194%  197% 197 197 *195 200 §196%  196% *194 197% *194%  198
4 8  49% 48%  49% 48%  48% 47%  48% 46%  4 7 % 47 47%93 m  % 93%  94% 92%  94 91%  92% 91%  92% 91%  92%*90 92 *90%  92 *91 92 *90 92 ♦90% 9 2 *90%  92207 % 209 209%  216% 2 1 2  % 2 1 8 ^ 213 219% 214 917 215%  218%1 3 a % 134 133% 133% *133% 136 127 130% 1 5 0  1 3 0 3 5 131 131

1 0 0  108 * 1 0 0  108 * 1 0 0  L08 * 1 0 0  108 * 1 0 0  1 0 8 * 1 0 0  108131 1 3 4 *130 134 *130  134 *130 133 *129 1 3 2 *129 1321 4 4 % ] 46 144% 146% 142%  144% 14 i  % 143 % 141% 142% 142 142%*42%  44 43%  44% *42%  46 43 43 *43 4 5 43 44%62%  82 F 81%  83% 81%  SJ 82 82 *31%  83 *81%  83 b109 109 *107 % 109% 107 % 107 % 1 0 8  108 *106%  109% *106%  109 b1 3 4 % ]39% 139%  144% 140%  143% 138%  .142% 137%  140 139 141%*92 93 *92 93 *92%  93 93 93 *92%  9 3 •90% 9 1 b*90 94 *92 94 94 95 94 94 94 9 4 94 9426% 27 27% 29% 27%  29 2 7 '6 26%  27% 27%  27%64%  65% 65%  69% 65% 6 8 05%  6 6  b 64%  65 %
*64%  70 *65%  70 *65% 70 *65% 70 *6 0 % 7 0 * 6 6  7044%  4 4 % 45%  48% 46%  47% 46 4 6 *4o%  4 0 4 6  46‘44 2 4 ^ 24% 25 24%  24% 24%  25 24% 2 4 % 24%  25 %67 5 7 57%  58 57%  57% 57 57% i>o% 56% 55% 58%69 9 i 90%  92% 89%  91% 89%  90% « 8 % 9 0 89% 92%
116%  118% 113 118% 118 118% 1 1 8 % 118% U 7 78 H 8 118 118

;'H > 38%  39% 38%  39% 38 ^ 38% 67%  3 9 38%  399 9 ^  99% 1 0 0  1 0 0 *99% 100% 1 0 0  1 0 0 *99%  1 0 0 3 9 3 4 10034%  36 34% 35% 35 35% 34% 35 63%  3 4  u, 34%  34%
1 2 0  125 *120 125 *124 126 *124 126 -1 ^ 4  127 124%  127*32 32% 32 32% *31%  33 32 32 *31%  3 3 *31 33*31%  33 32%  36 35%  35% 34% 34% 64%  3 4 % 34 34%*50 52 51%  54% 54  % 55 51 54%1 0 1  % 53 52%  53

S T O C K S
N E W  Y O R K  ST O C K  

E X C H A N G E

Ita ilr o a d u ,
A ten. T op ek a& S an ta  Fe

B o  p r e f ...................
A t la n t ic  C oast L in e  H R ..
B a lt im o r e  & O h io ............
1>  B o  p re f...........................
B rook lyn  R apid  T ra n s it .. 
B uffalo <fc Su squ e, p r e f . . .
/  Canadian P a c if ic .............
V Canada S ou th ern .............
C entra l o f N e w  J e r s e y .. .
C hesapeake & O h io ............
C h icago  & A lt o n .................

B o  p re f ...........................
C h icago  G reat W e ste rn .. 

B o  4 p. c. deben tu re*  
B o  5 p. c. p re f. “ A " .. 
B o  4 p. c. p r e t  “ B ” .. 

C h icago  M ilw . <fe St. Paul.
B o  p re f ...........................

C h icago  <fc N orth  W estern
B o  p r e f ...........................

C h ic. St. P . M in n . & Om .
B o  p re f ...........................

C h icago  T erra '1 T ra n sfer .
B o  p re f ...........................

C h icago U n ion  T ra c t io n .
B o  p r e f ...........................

Cl eve . Cm . C hic. cfe St. L .
B o  p re f ...........................

C olorado & S o u t h e r n ___
B o  1st p r e fe r r e d ___
B o  2d p r e fe r r e d ........

FAelaware<fc H u d s o n ___
A /e la w . L ack . <fc W e s t ’ n.
D en v er  <fc R io  G ran d e___

B o  p re f ...........................
D e tro it  U n ited .....................
D u lu th  So. S n ore  & A t l . .  

B o  p re f ...........................

Ene-B o  1st p re t ...................
B o  2d p r e f . . ................

E vansv . & T e rre  H a u te ..
B o  p re t ...........................

G rea t N orth ern , p re t ........
G reen  B a y & W .jle b . c t f.A  

B o  deb. ctf. B
H avana E le c t r i c ..............

D o p r e f ...........................
H ock in g  V a l le y .................

D o p re f ...........................
Jllm o is  C en tra l.................

n t er bor o-M  etrop  o lita n .
B o  p r e f ............................

I o w a  C en tra l.......................
B o  p re f ...........................

K anawha«fe M ich ig a n ..
C.Ft.S.<fcM .,tr. cts . p fe  

K an sas C ity  S o u th e r n . . .  
B o  p i e f ..........................

L ake E rie  & W e s t e r n .. .
,D o  p re f ................*_____

L o n g  Is la n d ...........................
L o u isv ille  & N a s h v il le . . .
M anhattan  E le v a te d ...  

etrop. S ecur., sn b . rdc
M etrop o litan  S tre e t ..........
M ex ica n  C en tra l.................
M ich iga n  C en tra l................
M in n eapolis  <fe St. L o u is .

B o  p re f ...... ....................
M inn . S. P . & S. S. M arie.

B o  p re f .......................
M o. K ansas (fe T e x a s ........

B o  p re f ...........................
M issou ri P a c if ic .................
N ash. Chatt. <fe St. L ou is  

a t.o f M ex , n on -cu m .p i
B o  2d n r e f .....................

N e w  O rleans R y  <& 1A. . .
- B o  p r e f ...........................

N . Y . C entra l <fe H u d son .. 
N . Y . C h ic. & St, L o u is . ,  j

B o 1 st p re f ....................
B o  2d p r e f ...................

N . Y . N . H a v en  & H a r t f . 
N . Y . O ntario & W estern .
N o r fo lk  <fc W e s te rn ............

B o  a d ju stm en t p re f. 
N orth ern  P a c if ic ................
Pa cific  C oast C o ...............

B o  1st p re f ...................
B o  2d  p re f ...... ............

P en n sy lva n ia ........................
P eoria  &  E a stern ...............
P ittsb. C m . C hic. <fe St. L. 

B o  p re f ...........................
R e a d in g ..............................

1st p r e l .............................
2d p re f .............................

R ock  Island  C om p an y___
B o p r e f ...........................

St. L. <feS.Fr., 1 st p r e f___
B o  2d p r e f ....................

St. L ou is  S o u th w e s te rn ..
B o  p r e f ...........................

Sou th ern  P a c ific  C o ..........
B o  p re f ............................

S ou th e rn v .tr . cl's, stinpeo 
B o  pref. do

P e x a s  cfe P a c i f i c ..............
JLlnrd A v e n u e  (N . Y . ) . . .  

T o led o  R a ilw a ys  & L ig h t 
ToL  St. L . <fe W . v . tr . c t fs  

D o pret. v o t. tr . c t fs .

HaUs o' 
the 

Week 
Share*

Range lor Year 1000 
On basis of 100-share lots

Range tor Previous 
Year (1903)

Lowest Highest | Lowest Highest

545,400
4,200

14.300 
60,886

60
75.300

85%  M ay 2 
93%  J ’ ly  3 

131 % J ’ly  3 
I 0534 May 2 

92 J ’ ne27 
71 J ’ly  12 
83 Jan 12

105 A u g20
106 Jan  3 
167%  Jan  20 
122 8g A u g l4

99%  Jan  5 
94%  Jan 26 
87 F eb  8

| 77% M a>
| 99 Jan 
120 JaD 
100% Jan 
91 Mar 
56%  May 
84 B ee

9 3 % Mar
105 % Sep
170 A pr 
117 A ug 
100 A ug 

91%  N ov 
91%  May

15,100

500
36,700

17,92:

500 
2,600 

*22#  ,200 
7.260 

48,842 
400 
100 
600 
100 
200 
605 

2,800
7.400

14,000
1.400 
1,800

10,500
300

17,600
1.300 

oOt 
400 
700

228,600
6.300 
6 ,500

200
130,200

4
2,200

155%  M ay 2 17734 Jan 19,
65 *6 J ’ ne30 

204  M ay 2 
53%  A p r 28 
25 M ay 5
74 M ay 3 
16 J ’n e 28 
80 J ’ n e l3  
72%  J ’ ly  13 
25 J ’ ly  21

1 5 5 14 M ay 2 
177%  M ay 2 
192 A p r 27 
225 A u g  9 
168 J ’ne28 
176 J ’ ne28 

Apr 19 
27 A p r  27 

3%  M ay21 
1 1 '8 J ’ ly  12 
90%  M ay 2 

110 J ’ ly  19 
29%  J an  4 
6 6 % A p r  30 
43 May 2 

189 M ay 2 
4 3 7 ;% May 2 

36%  May 2 
83 4  J ’ ly  3 

£90%  J ’ly  16 
16 J ’ ly  13 
32  A p r  28 
38%  M ay 2
75 M ay 2 
62 % A p r  27
l D 
80 

275 
86 
16

500 
4 ,763 

35,865 
10,300 

5 ,150 
5 ,100 

900

8,000 
19,800 

600 
100 
200 

124,310 
600

100
5,700

60U

1,7UU 
20 0  

36,400 
12,600 

154,100

9 ,100
300

73,900
7,900

206
20,600
28,700

165,40U 
900

645,883 
1,000 

50u 
300 

983,200 
300 

l,5 0 u  
167,234 

17,600

3,7 iH) 
5 ,100 
3,900 

904,766 
1.6^0 

113,050 
805 

25,000 
900 
500 

3,230 
5,3 00

Jan  8 
J ’ ly  13 
M ay 2 
M ay 12 
J ’ ly  12 

33%  J an  19 
7 7 *4 Jan  15 

118%  F eb  8 
93 M ay 2 

164 May 2 
3 3 ’ a J ’ne27  
7 0 % J ’ly  3 
24 J ’ly  12 
43 J ’ly  17 
52 M ar 7 
79%  J ’ly  26 
22%  J ’ly  3 
49 J ’ ly  12 
27%  J ’ly  ’3 
83 A u g  7 
67 J ’ ne26

240
270
198
202

70%  Jan  8 
239%  M ay24 

63 % A u g20  
38%  Jan 15 
80 % Jan  12 
23%  Jan  20 
86 % JaD 17 
80 Jan  31 
39%  Jan  22 

193%  A ug21 
214  A u g 22 '

Jan  15 
Mar3U |234 
Jan  15 150 
Jan  15 

18%  Jan 19 
42% J an  22 
13%  F eb  20 
47%  M ai 12 

109%  Jan 15 
118 J an  23 

38%  A u g  7 
73%  F eb  20 
56% Jan  12 

231 J ’n e l2  
560  M ay24 

51%  .Jan 26 
91 % J an  22 

102 F eb  9 
22%  Jan 11 
45 Jan 11 
50%  Jan 16 
83 Jan  15 
76%  Jan 16:
76 J an  2 
94 A u g 2 

348 F eb  9 
92%  J an  22 
23 % J an  19
53 A u g l l ;  
97%  M ay 8 . 

135 A p r 2 4 : 
9 9 % j ’ ue l !  

184%  J ’n e 7 ; 
55%  May 10 
87%  M ay 10; 
34% Jail 12 
63%  Jan  i 3 
76 J ’n e 8 
84 % F eb  7 
3 7 % Jan  5 
71 Jan  5 
44%  J an  12 

$ 9 n 2 Jan  25: 
81% J an  16

130%  Jan 
67 Nov 

190 May 
45 % M aj 
30 B ee
75 O ct
17%  May 
83%  May 
60 J ’ne 
29 May 

168%  May 
182%  Jan 
al90%* J ’ne 

Jan 
Jan 

195 Jan 
7% Jan 

17%  Jan
6 J ’ DC

30% J ’ ly 
90 Jan 

115%  J ’ ly 
22%  Jan 
52 May 
32%  May 

178%  May 
335 Jan 

27%  May 
83%  May
76 % Jan 
11% May 
21 May 
37%  May 
74%  M aj 
55 % Jan 
63 J ’ ly
85

236
83
17
15
50

N ov
Jan
Feb
Ma>
A p r
J ’ne

8 6 % Jan 
90 JaD 

152% Jan

91 J ’ne 
- , 50%  May

13b % M ay 2 :156%  J an  19 rl34% Jan  
14< % J # y  141162 Jan  26 161 May 

6o F e o  2# 5 75%  M a y ll : .  6 8 % N ov  
103 J ’ly  12|127 Jan 16| 114 M ay

24 May 
50  May 
29 % May 
81%  J ’ne 
22 % May 
52 Jan 
28% J ’ ne

18%  M ay 2 
140 M a r l9  

63 A u g  3 
90 A p r 27 

1 4 1 % J a n  4 
163%  A p r 30 

29 May 2 
64%  A pr 2 7 
85 % May 2 

133 M ay 3 
36  A p r  2 7 
18%  J ’n e l 6 
32%  J ’n e l 6 
&1 J ’n e lo  

127%  J ’ly  2 
59 M ar 5 

111 A p r i l  
80 M ay 3 

190 j ’ly  lu

26%  Jan  191 
200 j ’ly  17 

8 4 14 Jan  11' 
100%  J an  3j 
164 M ar24 
183% J an  111 
40%  j  an 12, 
74%  Jan  18 

106%  Jan  20 
149 ̂  Jan  12 

43%  A u g 24 
21%  F e o  24; 
34 j ’ D el4 
83 A u g  4 

1 5 6 % ja n  8 
73 b  A p r  17 

120%  Jan  27 
91%  J a n  9 

204%  J an  19
43%  M ay 2 o7  ^  j  an  L  
84 F e b 2# 94%  A u g 20 
89%  A p r  12 96 Jan  6 

179%  May 2 233%  F eb  14 
103 Jan  10 142 j ’De 5 
105 Jan  51106 Jan  29 
105%  Jan 191135 M ay 8 
r ^ % J ’iy  2; 147% J an  23 

33 A pr2b j 4 6 % j a n i 5  
75 M ay 2 87 Jan  24 

100 M ay 4 l o 9  A ueT K  
112 M ay 2l.rl.64 

89%  M ar 1 96 
90 A p r3 u  102

J an  23
Jan  22 
Jan  20 

9%  A u g 222%  j j y  18!
60 J j  y  2 1
60 F e o  26'
40% J ’ly 17'
2 0 % May *2 

48%  May l
61 May 2

116 J ’ ly 2 :1 2 0 % J ’n e 6 1 
32%  j j y  12 4 j% J a n * 2 6 ! 
97%  J ’ ly  16 103 .Jan 16 
28 M ay 2 39%  Jail 24! 

123 A u g lu ;r l 3 9 % Jan 1 7i

69% A u g 201 
72% A p r  3 
51%  F eb  t 
27 % Jan 191 
61 *2 Jan  24 
92%  Aug2 0!

18% May 
$130 J ’n t 

56%  Jan 
86  Jan 
89%  Jan 

148 Jan 
24 Ma} 
56%  May 
94%  M ai­

l'd 7 Jan 
33%  May 
17%  J ’nt

177%  Sep 
74%  A ug 

235 O ct 
6 0 % M ar 
441^ M ar 
83%  A p r 
25%  M ar
89 Sep 
78%  Sep 
3 7%  A p r

187%  A p r  
192%  A p r  
249 -Jan 
265%  F eb  
225 Jan  
230 Jan 

20 J 'n e  
42%  J 'ly  
13%  Feb
54 F eb  

111 M ar 
121% M ar

30 % A p r 
69%  B ee
55 B ee  

24u% O ct 
498%  O ct

39% B ee  
91%  B ee  
96%  B ee  
22% N ov 
46%  N ov  
52% A u g 
85 % A ug 
78%  A u g  
75 A u g
96 A u g  

335 A p r
90 Jan  
24%  J ’ ne 
38%  D ec 
82 D ec

121%  D ec
97 Sj N ov  

183 Sep

32 F eb  
61 B ee  
58% D ec 
87 O ct 
36% B ee  
70 F eb  
47 % B ee  

106 M ar 
73%  N ov

157%  ^ eP 
173 F eb  

91 M ar 
133 Aug 

26 M ar 
155 A ug 

84% O ct 
106 O ct 
145 B ee  
173 B ee  

39%  N ov  
73 Aug 

110%  M ar 
158 A pr 
45 Jan  
2 4 % J an

136% May- 
42 Jan 

114 J ’ly  
74 May 

$191% B ee 
40%  Jan 
76 M ai 
91%  F eb  

165 A p r  
78% Jan 

100 Jan 
85 Jan 

131%  May 
27 Jan
70

105
# 7 9

90
84
21%

May
F eb
Jan
May
Jan
D ec

60%  N ov
67
45
20
55
57%

29 % A p r  2 
25%  J 'ly  v 
43 J ’ ly  13

36 J'an 2 * i 
40 % J an 19 
59%  Jan  19^

B ee 
B ee 
Ma} 
N  ov 
May 

115% JaD 
28 May- 
95 A p r 
29% A p i 

1 •_ 0 D^c 
22 % Jan  
34%  May 
51% Jan

167%  M ar 
76 Si D ec 

122 % Jan
95 B ee  

$216 Sep
64 M ar 
88  % M ar
96 A u g  

216 % Aug 
109 % O ct
108 Feb
109 O ct 
L48 A u g
48%  A pr 

187% M ar 
112 M ar 
L43% N ov
97 ^ep

101 N ov
37 % J an  
85 Jan  
SI % M ar 
73 % M ar 
27 % Jan  
6 6 % A p r  
72%  Feb

122% B ee
38 Sep

102 % Sep 
41 M ar

141 B ee  
37 % A p r  
43% A pr
65 A pr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s Bid A s k B a n k s Bid A s k B a n k s Bid A s k B a n k s Bid A s k B a n k s Bid A s k B a n k s B i d A s k

XEW YORK C h e m ica l___ 4100 4250 F ifth ............... 340 Im p  &  T rad . 540 560 M e tro p o lis !). 405 P a-citic !)........ 240 250
C itizen s ’ Ctrl 140 148 F ir s t . . . . . . 690 710 T n terb oro  *|.. 155 160 M e tro p o ii ’ n ! 1 160 170 P a r k ............... 460 480

A e tn a ............. 205 215 C i t y ............... t2 70 1275 N ig h t (fe Day 515 240 250 M t M o rr is !] .. 230 240 P e o p le ’s!; - 300
A m e rica ^  . . . 515 530 Coal <fe I r o n . 250 14 th S treet^ . 200 Jefferson* . . . 205 2 15 M u tu a lti. . . . . 300 P h e iu x  ___ 190 200
A m e r  E x c li .. 250 256 C o lo n ia ln . . . 600 F ou rth  .. 212 217 L ib erty  . 50d 520 N assau!) ___ 202 212 P laza ‘ |............ 570 600
A s t o r ............. 650 750 C olum bia^  .. 425 G allatin 375 ion 1400 1600 N ew  A m ste i 200 P rod  E x c h ! j . 170 ISO
B a tte ry  £ ark 135 C o m m e rce ... 1183 tl90% G arfield  .. 600 M an hat tan 11. 240 n o N e w  Y o rk  Co 1200 R iv e r s id e ! ) . 250 280
B o w e r y ^ ___ 320 335 C onsolidated 165 170 G erm an A m ! 150 160 M a rk et & Fu! 265 .7 5 N Y  N a t E x . 200 205 Seaboard  ___ 365 .....
B a tc h ’ s cfe Di 160 170 C’rnE xchge^ 350 360 Germ an Exj] 410 2 5 5 265 N e w  Y o r k __ 305 310 S e c o n d .......... 700
C e n tu ry  n___ 175 185 D iscou n t^  . . . 150 Germ ania n 5 ()() Mpr.O ffe Tra* 150 19th  W ard !,. S ta te !) ............ 2000
C hase T.......... 700 East R iv e r .. 150 160 G reen w ich  jj 290 3 0 5 ' 240 ’ 50 N orth  A m e r . 2 70 34th S tr e e t .. 205
C h a th a m ___ 300 F id e li ty ^ ___ 200 H am ilton!) 225 M ercii E xcli. 170 1 rfO N o r th e rn ___ 1 50 L60 12th  W ard !;. 350
C h e lse a  Esc® *180 ...... F ifth  A v e l i . . 3800 4200 H a n o v e r .. . t495 M erch a n ts ’ .. 155 160 O rien ta l^ ___ 260 270 23d W a rd !).. 190

* R id a n d  asked  p rices ; no sales w ere  m ade on  th is day. $ Less than 100 shares, 4 E x-righ ts . S tate banks, a  E x-d iv iden d  and righ ts . 0 N e w  sto ck ­
's! X at Stock E x ch a n g e  or  at a u ction  this w eek . s T r u s t  Co. certifica tes . h A ssessm en t paid, n Sold  at p r iv a te  sale at th is Dnca.
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STOCKS—H1QI1ES 7 AN D  LO W EST SA L K  PRICES

Saturday
Aug. 18

112 % 113s*

lb  1 Hi 1 85 
94%  94% 
6 7 67%

•73 73 H

Monday I luesday \ Wednesday
A tiff* 20 Aug. 'll

114% 116%

2 0 %
*46
*36 

lb  % 
41 

* 23 
26 H) 

♦50

2 0%
47%
3b
18 H,
4 l
24
26%

*260 300
17% 18 
4:>Hi 4S% 

106*4 109*4
‘2 A Hi 2 4 H

• 90 ..........
24

♦ S > 
39 

101 
3-' 

*90 
235

ly %  
*41 

69 
♦ 113 

*4 
27%  

*25 
*50 
*96

24%
»y
41*4

101
3 ‘3 
93 H. 

245 
9%

30
74%
19% 
43 
70 Hi 

114
5

27 Hi 
35 
05 
93

155% 160 
117*4 11SH 
200 240
102 110 
*10 Hi 11 
*45 45%
137 Hi 138% 
137 Hi 137 Hi 
1*25 135
101 

3b 
102 
259 
110 

16*4 
•60 

38 Hi 
102 

55

101% 
3 3%  

104 
265 
130 

16 Hi 
63 ^ 
39 

1U3 
57 H 

*7b 100
19 19%

I3 y  13978 
19 19%
76% 7b% 
6*2 % 63

........ 86
17*2 172

96 96%
170 170%  

19 Hi 19% 
*84 85
•50 Hi 5 4 \

18*2% 185% 
-94  95

*7% 
'5%

6 (% 
73

181% 184%
v»4 Hj 94%
66 6 6 % 
73%  73 %

30 Hi 
47 
36%  
lb  % 
41

1.3  % 
26% 
51

2 1 4
48%
30
13%
41 H
*24
26% i
51%

*260 300 
18 Hj 10%, 
46%  4 8 H. 

109 Hi H I  Hi* 
23%  25 ;

-9 0  ..........
24 25%

* S3 SO 
40% 41% 

101 101

30 %
47%  
37 
18% 
40 % 

*24% 
‘26 Hi 
51%

*260 
19 
48%  

107%  
25%  

*90  
25 

-8 3  
40%

Avg. p i  

114%  115%

181 Hi 
*94 

64 
7*2 %

184%
95
66
73

21 Hi 
48 
37 
18% 
40
25 
27 
53 %

300 I 
20 
48%  

110%
26 I

4 6 % 
* 3 ;
' 18%  
- 40 
*24 

*26 
51 %

20%
47%
38
19
40%
25
26%
51%

30
89
41

*>- l4
91%

33 
93 %

$240 245
93,

1 t *4. 
*24
56 
9 b

7%<
30
76%;
2 u%:
43%
?o%;

113%!
5

27 %| 
*38 
60 
9S

1 0 0 %  101 
3*2% 33%  

$93%  93%  
246 252

9%  9 \
•7 7%

30% 
78 s  
20 H. 
43 
71% 

113%  
5

27%  
*28 
65

29%  
76% 

*20 
*40 

69 
*112 

-3  %
07 U

Ol
*85 

60 
6 8 % 

•113 •.» 
*1-4% 
*84 

79% 
•102% 
•140 

93% 
40% 
92 
: 5 % 
53%  
54 % 
98%  

237 
54

*9b % 
*29 Hi 

100 4 
7 i x% 

•106 
156 % 
•75 

b%

4
52 %
87 
60%  
6 8 %

16 %
88 
82

103% 
143% 

94% 
41 % 
92 
15% 
54%  
55%  
98%

54% 
lo u %  

. 0% 
101 

78% 
l l 5  
160 

84 
8 %

47%

i  V i
75
36%

30 
7 o 
36 H 
76
\ n »

9%
*7 
30 
73 %
20 %
43 
69%  

l i 3  
4 4
>7V, zixki si

*24 
*50
-9 7  98

162%  165% 160%  164% 
118%  119 ; 118% 118% 

*200 240 |*210 240
102 n o  !*io2 n o  

10% io%; :o% n%
45%  45% 45 45%

138% 141% 139%  142% 
133 138 138 138
125 139 1*125 135
101 101%; *10o%  101%

38 3b%  3b 38%
lo 3 %  103% 104 104
265 s  269%! 2 6s  274n o  130 -n o  iso

16%  17 16 % 16 %
*50 63%  *60 63%

Thursday
Aug. 23

*114%  115%

181% 183% 
*94%  95 

65 65
7*2% 72%

Priday 
Aug. 24

115 115>

S T O C K S
N E W  Y O R K  ST O C K  

E X C H A N G E

Sales o/ 
the 

Week 
Shares

Range for Year 1006 [Range for Previous 
On basis o 1 1 OO-share lot> j Year (1005 )

2 0 %
46

*34
*18%

39%
24%

$26
50%

2 0 l.
46 H
38
19
40
24%
26
51

39
1 0 2 %

58
*78

19%
140

19%
*77

62%

39%  
io3%| 

59%; 
95 ! 
21% 

u o  : 
i9% ; 
79 %! 
63%;

4L%

.......... 86
150 175

97 s  97%l 
170 171%: 

19 19%
*84 86  |
52%  53 |

53
87
60%,
69

41%  
9 L
16
55

50 
*84 

60%
08 

♦115 
15 15

*84 88  ,
81% 82 % 

104 104
143%  144 | 

94%  95%! 
40 
90

*14%
55
54%  55% 
99 99

237 % 237% 
54% 55% 

*99 105 | 
29%  30%; 

1UU% 101 
79%  81 

• 106 115
160 16 L

80 80 
8 % 8 % i

7 i % 7 1 % ’ 
47%  47 % 
90-4 90% I

38%
103 %

57 %
*78 

20  %
139%  139 

19% 20 
76%  77 
61%  63 

86
175 

97%
169 

19%
*84 
*51 

49 
*84 

60
*65 % 

*113%
15 

*84 
80

*102%  104 
145 147%

94
38%
90%
15%
57 
54

103%
6 1 s
95
21 %

fc

171 
97%  

171
19% 

'8 5 %  
54 
51
87 
61%  
68%

15 ”
88 
82

98%

94%  
39%  
9 0S  
15 % 
57 
55% 
98% 

238 238
54%  55%  

1 0 0 ‘4 1 0 0 l4 
2 9 s  31 % 

ll;U% 101% 
79%  31 

108 112 
160 162% 

80 81

*260 300
19%  20 
48%  48%  

107%  109%  
25 *25

•90 .........
-2 4  25
*83 88

40 40%
101 101 

33 33%
*91 % 93%  
247 248% ,

*9 9%
7 7

3u % 
79 
21 
4*2 
71%  

113 
5% 

28 
35 

62 6*2 
*96 98
158%  162 
117 % 118% 

*210 240
*102 n o  

10% 11% 
45%  45%  

140 142
*137%  140 
*125 135
1 00 % 101 

37 % 38 
103 % 104 
267%  274 

-110  130
15%  16 

*50 63%
39%  40%  

103 103
5 6 % 61 

*78 95
20% 20%

*260 300
19% 19% 
48%  4$% 

107%  110 
•23% 25%
*90 ..........

23%  24 
*83 88

40%  41%  
100%  101 

32%  33%  
*91 s  93%  
251 251

30%  
77%  

* 19 s  
42 
69% 

l i 3  
*4

*27%
*2n

139%
19%

*76
61

139%
19%
78
6 i%
86

175
97

169%
19%
86
54
50%
86%

y %

29 % 
76% 

*19 
*41%  
70 

*112 
*4
27%

*20
*60
*96

9% 
7 

30 
77%  
21 
42 
70 H 

113% 
4% 

27%  
40 
70 
98

157%  159%  
117%  117% 

*210 240
*102 110 

10 11% 
4 5%  45%  

139%  141% 
*138  140
<125 135

101. luL 
37 37%

103% 103% 
272 280%

*110 130
15 

*50 
39%

103

61%
68 H

71%  
47%  
yo%

124 .......... *124

45% 45% 
108%  108% 
•78 79 m

107 V l0 .s%  
* 3 1 28
109 % 109%

74 
36%
75 
45%

76 
3 7 
75 
47%

•44 45% 45%
*298 J10 •300

92 y t % *91
lo.J 156 150

•......... 180 ’ - - -

B a n k s | Bid
U nion E xcid 210
U S E xt hive* .125
W ash. H ’hts* 225
W est S ide4;.. 600
Y o rk v ille 4 400

BFtOOKLY.V

B orou g h ^ ... 145
Broahway^ . 100
B rook lyn 4 .. 150

104 lU9 
•78 80
44%  46 

107%  103% 
38 39 %,

n o
46%

310
93 

lo S  
185

71%
49%
91%

130
SO
37%
75
48-%

109%
80
45%

8o 
36%
74%
47 s  

108%
•77 
44%

107 10e>%
38%  41 

*109%  110 
-4 5  47

*298 310 
91%  91% 

*150 157
*..........185

*150 
97 

169 
19%

*84 
*50%

49 
86 
61%

*65%  
*113%

*14%
*84 
79

103%  102%  
*145 147

94 94
38%  39%  

*90%
*15 
*57 

53%
*98 

*237

L5%
88
80%

91%  
16 
58 
54% 
99 

240 
54%  54%  

100%  100 ^  
29%  31 % 

100%  101% 
79% 

112 
16 L 

84 
9

71%
48%  
91%

*105 
*159 

84 
9 

*71 
47%
91%

124 % $ L26 
•75 80
36 36%
75 76
46%  47% 

107 108 %
•77 80
44%  46%  

106%  108%  
39%  40 

109%  lu 9 %  
43%  44%  

301 301
91%  91%  

*150 157
I * ..........185

O l l4
*78

20
139%

19%
$77

60%

i*5*o" * 
96%  

167 
19 

*84 
*51 

49%  
86 
61 
65 %

15% 
2%

lu 3  
59%  
95 
20%  

141 
19% 
77 
61%  
86 

175 
96%  

168% 
19% 
86 
54 
49% 
86 
61%  
68

182%  189 
9 i 95 
64% 64% 
7>> oo

Fwiu C ity  R ap id  T r a n s it .1 5 ,00o
D o p r o ! ..........................;

 ̂ J^nion P a cific .....................|1,1S0

*20 % 
4 5% 

*34 
*17%  
•40 

24
* 25 % 

51

20 
4.0! 
38 
is  
41 
2 4 
26

260 300
19% 20 
48%  49 

l l o  l l i  
25 25

$94 94

252 
•8% 
'6 %  
29 -2 
76%  

*19%  
*41%  

70%

D o p r e f ...........................
U n itR y s In v ’ t o f  San  Fran

D o p r o f ...........................
. !U n ited  R y s o fS t  Lou. pro!

\\J a b asil...............................
:e| '  » Do p r s f .........................

W estern  M a ry la n d ...........
W h e e lin g ^  L ake E r ie ..

D o 1st p r e f .................
D o 2d p r e f .................

W iscon s in  C en tra l............
Do p re f .........................

In d u s tr ia l  ifc M is c e l l
\ dam s E x p re ss ..............

tjl I lls -C h a lm ers ..............
r >o p r e f .........................

Am a i vra m atedC o p p e r ........
A m er A g r icu lt  C h em ica l.

D o p re t .........................
24% A m or B ee t S u g a r ...............

*83_  88 j D o p r e f ..........................
40%  4 l %! A m erica n  Car & F ou n d ry

100% 100% D o p re f...........................
32%  32% (A m erican  C otton  O il........

* 9 l % 93% : D o p re f ...........................
$2.65 A m erica n  E x p re s s ..............

A m erica n  G rass T w in e  ..
A m er H ide <fc L e a th e r___

D e p r e f ...........................
A m erica n  I c e  S e c u r it ie s .
A m erica n  L in seed ..............

D o  p re f ...........................
A m erica n  l o c o m o t i v e . . .

D o p r e f ...........................
A m er. M alt. ctfs . o f  d e p ...

D o pref. ctfs . o f  d e p . . 
A m e r  P n eu m atic S erv ice

D o  p r e f ...........................
A m e r  S m elters S e c  p re f  B 
A m er. S m elt’ g<fc R e fin ’g .

D o p re f ...........................
A m erica n  S im  If...................

D o  p re f ...........................
11 % (A m erican  S teel F o u n d r ’s.
45%  D o  p r e f ............................

142% (A m erican  S u gar R efin in g
140 D o p re f ............................

A m er. T e lep h . & T e le g . .. 
A m er. T ob a c . (n e w ), pref.
A m erica n  W o o le n ..............

D o  p re f ...........................
A n acon d a  C o p p e r ...............
O r o o k ly n  U n ion  Gas 
-O ru n sw . Docktfe C .In  
B u tte n ck  Co
,(  central L e a t h e r ..............
v_y D o p r e f .........................

59%  C olorado F u el <fc I r o n ___
95 ! D o p r e f ..........................

100 
621 

2.501 
1,525

9%
7%

29%
78
21
43
71%

*112%  113
D

28
40
60
97

161%  
118 ■ 
240 
110

•4 
*26 
*20 
*50 
*94%
159%
1 18 
210 

*102 
11
45%

140 
*137
*125 135

101% 101%
37 37%

103%  103%
'2.SI % 285 
130 130
*14%  15%
*50 63%

39%  40 
103 103

58%
•78

20% 20%  [Co1

Im p ’ i

8,30
8,800

lOi
1,200

700
300

2,052
7,086

10,500
1,900

1,041,200
2,100

50
6,100

28,550 
] ,350 
7,200 

25 
3,399 

100 
300 

2,701 
44 ,029  

400 
500 

51,225 
600

' *600

’ Too
200 

329 ,200  
3 ,900

7,000
2,250

84,050
200

Lowest 

108% J a y  3

1 3 8 % M ay 2 
91%  May 2 
50 A p r  20 
55 A p r  20 
84 % A pr 19 
18% J’Fy 12 
4 0 % J a n  3
32
16
36
22
23
44

Jan  3 
A p r  28 
May 2 
A p r  27 
M ay 
J ’ ly  2

Highest I 

122% Jan 22
......... I

$240
16
45

15 
87 
79 \

*113-4 
15 

*cS5
78% 

*102%  104 
144 144%

93%  93% 
38%  38%  

*90 91%
*15
*55

54
*98

*237
53%

*100
30

100% 
78  %

*15*9**
*80

16
60
54%
98%

240
54%

100%
31

1 01 %
79

i'60
84

<fc H o ck . C oal & Iron . 
40 % 142 % [C onsolidated G as (N . Y .) .  
19 % l j% /C o rn  P rod u cts  R e fg ..........
76 76
60%  61

* ..........  86
*150 170

97%
168%

19%
34%
54

68

97 
167 

19%
34%

*51 
50 

*84 
61%

* 66 %
*113 l4 

15 
*84 

78%  
* 1 0 1 % 1 0 2 % 

146 146%
93%  94%  
38 *4 
91%

* 14 
*50 

54
*9 7%
2 3 1  
*53>%

15
90
81

71
48 

*91 
*124 

<77 
•35% 
76 
46 

10S 
• <7 
46

107%
39

71
48%
91%

130
79
37%  
76 % 
47%  

108 %
79 
46%  

108% 
39 G

*109%  1LO
*45 46%
300 310

01%  91% 
150 150

___ 185

30%
100%

79
106
158
*75

9

47%
*91

*124
77

*35%  
75 
46 % 

-107%  
*75 

46%  
107%  

40 
109

*300
*91

*150

ljo p r e f ................... .
D istillers  S e cu r it ’ s C orp. 
E lectric  S torag e  B attery . 
F edera l M in in g  & S m elt ’ g

D o  p r e f ...........................
G eneral E le c t r ic .................
J n tem a o ion a i P a p e r ........
4 D o  p r e f ...........................
In te rn a tion a l P o w e r ........

5 I% !in te r n a l Steam  P u m p ___
87 j D o p re f ...........................
6 :  % I KnLokerDoctter I c e (  C h ic.

Nation a l B is cu it ............ ’
D o p re f ...........................

N at E n a m eim g &  S tam p ’ n
I)o  p r e f ....................... 1

N ation a l L ea d .......................
D o p re f ...........................

N ew  Y ork  A ir  B ra k e ........
N orth  A m erica n  Co., new
Pa c ific  M a il.........................

eox>. G as-L .&  C. (C h ic.)
P itts  ou rg h  C oal C o .......... .

D o p r e f .........................
P ressed  S tee l C ar........ .

D o p re f ............l___
Pullm an" C om p an y____

a ilw ay  S tee l s p r u ii
\j D o p re f................... "

R ep u b lic  I r o n  S teel
D o p re f .....................

Q ioss-S h elfie ld  St. & I
O  D o p r e f ...........................
T enn . C oal, Iro n  <fc R R . 
T ex a s  P a cific  L and  T riis i
Union  B ag  & P a p er ........

D o p r e l ...................
U. S. C ast 1. P ipe & Foun .

D o p re f ...........................
U nited  States E x p r e s s .. .  
u S R ea lty  & Im p ro v e ’ni 
U S R ed u ction  <fc R etin ’ g

Do p r e i .........................
U nited  States R u b o e r___

D o  1st p re f...................
D o 2d p r e f .................

U nited  S tates S te e l............
D o p re f .........................’

V irg in ia -C arolin a  C h em ..
D o p re f ...........................

V irg im a  rron  Coal <fe C . *
ells  F a rg o  & C o ........
e s t ’ n U n ion  T e le 'g p h  

W est’ g h ’seElt& M  fgasseD  
D o 1st p re f...................

39%
92
16
60
54%
98%

237
55

1 00%
31

101
79%

112
162

84
9%

2,600
10,200

1,118
361 ,290

100
1,300

4C%800
750

246,300

5 .100
15.500 

3 ,350
580

16,850

'Y ou
3,020
6,197
2.500 

lO t 
200

18.500  
600

3.100
1.500

rou

48%
91%

130
77
37
75
47

103 % 
80 
47% 

108% 
40% 

109%

3 0 j
91%

156
185

1,100

4 5 ,io 6
300

5,700
2,500
8,600
1,115

400
1,30*3

21.550
1,000

950
2,300

310
52,400
15.550 
16,600

2*350
900
900
310

5,000
co o l

J ’n e l4  
J a y  
J a y  1

9238 J a y  13 
20  J a y  
93 A p r  23 
2 0%  M ay 2 
85 Jan  2 
32%  j a y  1 
9 8%  j a y  13 
28 M ay 
90%  J ’ ne20 

2 l5  A p r 26 
7%  May 
6 J ’n e l3

27 J ’ ue2t 
35%  J an  2 
17 % M ay 
38%  M ay 
53% M ay

110%  M ay 
4 J ’ ne29 

25 Jan  
2.->% A u g  
60 A u g  
96%  j a y  23 

138 % Ma> 
1.14 J ’ ne28 
300 J ’ ly 
102%  May 

10 A p r 30 
40 M ay "  

127%  May
132 % A p r 3 0  
130 J ’ ly  18

96  j a y  "  
32 J ’ne30  

101 J ’ ly  13 
223%  May 
119 A p r  27 

13%  J ’ ly  
40 A p r  16 
34%  J ’ ly  ~ 

100 J ’ly  
40%  May 
85  J ’ne29 
17 M ay 

13U58 A p r 2 7  
18%  J ’l y  13 
74%  M ay 
5L J an  30 
81%  Jan  

138 Jan  
31 J ’ ly

160%  j a y  13 
17 J ’ ly  
82 % M a r l 6 
48  J ’ne30
28 Jan  
79 J an  11 
54%  j a y  
62 M ay

113 wj Jan
12 M ay - 
84%  A u g 13 
66 M ay

100%  CJ ’ ne
133 J ’ ly  12 

91%  J ’ ly  14 
28%  J ’ne29 
88 J ’i y l 3
13 % May 
50 J ’jy
43 May 
95 May

218  j a y
44  M ay 
97%  J ’ly  13 
22%  May 2 
91 M ay 2 
68 % J ’ ly  13

106 J ’ ly  
129 Jan  

60 May

3

3

7% jay 
67 J ’iy  
43 % May 
90

vv

130 
500 

1 ,50U 
1,600 
8A 95  
J ,500

109
75
24
60
38

! ,342,641 
1.68,317 

12,600 
550 
500 
3*25 
600 
20u

........180

Jriy 
M ay 
A u g  lb  
M ar i 
M ar 2 2 
J ’ ly  i 3  
J ’ly  13 

75 2
32%  F ly  13 
98%  J a y  3 
31 J ’ ly  3 

104 J ’ly  3 
M ay 2 
M ar 2 3 
M ai'20 
A u g  13 
.Fne2G

38
233
zdl
150

189 A ug24 
99%  Jan  2 
98 Jan  18 
93%  J an  17 
87 % J a n 1 3 
26%  Jan  24 
53%  Feb 27 
4 4 % F n e  4 
21%  Feb 6 
4 8 % F e b  6 
29%  F eb  6 
33 Jan 17 
64 Jan  15

?257  AugL3 
27% .) an 24 
67 Jan  24 

118%  Feb 13 
34%  Jan  27 

102 Jan  25 
35 Jan  6 
89%  Jan  8 
47%  Jan  24 

105 J an  24 
4 4 % .Tan 11 
95 J an  10 

$265 A ug24  
11% Jan 15 
10 Jan  26 
43 Jan  25 
79 ,vug22 
29%  Jan  22 
53%  J an  20 
78 % Jan  4 

120%  J an  16 
6%  A p r  o 

29%  A p r  5 
54% A p r  16 
88%  A p r  12 

101%  Jan 18 
174 Jan  18 
130 Jan  12 
220 Jan  25 
107 Jan  26 

15%  J an  17 
53%  J an  17 

157 Jan  8 
140 Jan  19 
144%  Jan  19 
109 Jan  22 

48 J an  6 
110%  J an  24 
300 F eb  13 
178 Jan  -3 

21%  A p r  14 
70 M ay 9 
49%  Jan  24 

107%  J an  24 
83 % J an  26 

112%  J an  29 
26 % J a n  31 

181% J an 23 l

Lowest | Highest

105 Jan 
$153% May 
113 Jan 
95 % N ov 
21 % Jan 
64 % Jan 
80 j a y  
17% May
37
27
15
36
20
20
45

$236
13

Ma\
N ov
Ma>
May
May
A pi
Jan

Jan
Ma>

46%  M aj 
70 Jan
20 
89 H 
23 
77 
31

Jan
Feb
Nov
Jan
May

28 A p r  4 
85%  A p r  2 1 
65%  M ay 9! 
87%  J an  19, 

199 J au  2 2 1 
112%  J an  22 
1 8 L % ja n  9i 

26 % Jan  15 
90 J an  131 

a?95 J an  29 j 
60 M ay 8 
92 M a y l4  
68 J an  15 
71%  F ob  6 

118%  F eb  10 
18%  Jan  15 
88%  M ar 8 
95%  Jan  19 

106%  J a n  22 
1 6 3 % J an  5 
107 Jan 12 

51%  Jan  19 
103 Jan  2 

17%  M ar31 
62%  Jan  19 
64%  Jan  24 

105 F eb  1 
247%  Jan  15 

62%  J an  15 
107 J an  24 

39 Jan  12; 
110%  J an  yj 

97 % J an  12 
113_ A p r  3| 

165 Jail 12 
8 6 % .m e  9 
15 Hi Jan  19 
84 Jan  18 
53 Jan  17 
96%  Jan  24 

138 % J au  26 
94 % J an  20 
4 0 % j ’ ne 5 
84 j  ne 6 
58%  Jan  22 

3/115 J an 1 o 
#87  % Jan 15 

4 7%  Aug24l 
LF-i Jan  20 
58 Jan  2 

1 1 7 % J a n  21 
56 % J an  24 

301 A u g j2 , 
94 % J an  2 6 

Jan  5 
Jan  22

97 % Sep 
79%  Jau 

111%  Jan 
163 

99 Jau 
6%  J 4 y  

35 Lg J ’ne 
130 May 
133 May 

fl31  D ec 
91%  Jan 
20%  Jan 
93 Jau 

100% May 
175 D ec 

10%  Jau 
50 D ec 
40  Sep 

102%  N ov  
38 May 
80 A ug 
11% May 

175 N ov

z 9 1 % Jan 
27% .F ly 
89%  J ’ ly 

$209% Jan 
4%  Aug 
6 J ’ nc 

29%  O ct 
24% J ’ly  
15%  Jan 
36 Jau 
33 J  an 

103%  Jan 
5 D ec 

24%  D ec

12 2 % A pr 
L60 J ’ nti 
151% Deo 
101% Feb 

92 % Deo
94 % Deo 
85 N ov 
2 4 14 Hep 
48 Feb 
30 D eo 
19% M ar 
48 F eb  
28 % M ar 
33%  A ug 
64 % O ct

$250 Feb 
2 4 14 Deo 
68 F eb  

111% D ec 
2 9 ‘e A pe
95 A ug
35 D eo 
89 D eo 
43%  A p r

104%  A p r  
40%  D eo 
97 F eb  

246 F e b  
14 Jan  
11%  D eo 
55%  M ar
36 D ec  
23 D eo 
48%  A p r  
76 % D ec

122% A p r  
5 % N ov  

26 N ov

102 N ov  
170%  D eo 
137 D eo 

M ay]250 N o v  
110 D eo 

18%  Alar 
67%  A p r  

154% D ec 
141, A ug 
148%  Jan  
109% D eo 
47 % N o v  

108% M ar 
295 D ec  
$215 F eb  

22 % D ec 
60%  J an  
47 % O ct 

105%  N ov  
59 M ar 

105 Alar 
20 D ec  

214 M ar

r3 4 %  Jan 
76 May 
60 Jan
75 Jan 

169 May
18% J ’ ne
76 % Feb 
48 O ct 
26 D ec 
78%  M ay
10 Jan 
52 A ug

110 A u g
11 A u g 
80  A u g 
24%  Jan 
97%  Jan

140 May 
95%  N ov  
33 May 
97%  May 
12%  J ’ ly 
45%  J ’ ly 
33 % J an 
87 Feb

230
30
93
15
67
6 0

100
6b

May
May
Jan
J an
Jau
Jan
Jan
Jan

176
188

37 % Jan
8%  J’ne 

68 Fan 
19% Jan 
79 % Jan 

$110 Dec 
77 Jan 
18 F eb
35 Jar 
33%  J a.L 
98%  Jau 
75 N ov 
24%  Ma\ 
90%  May 
28%  Sep

103% May
36 J ’ne 

$226 % D ec
92 Jan 

152 May 
187%  D ec

54%  D eo 
89 % Feb 

145 N o v  
1 10 % N ov  
192 M ar 

25 % D eo 
88%  L e e  

100 F eb  
40%  Feb 
88*% A p r  
63 D ee 
69 % D ec 

120% Alar 
31 % A p r
94  A p r  
89 % D ec

115 % D eo 
168% N ov
107 A p r  

53% D eo
115 % A p r  

21 May 
80 % Alay 
58%  D ec 

101%  O ct 
258 A u g 

63 % D ec  
106 N ov  
36%  D eo

108 D ec 
118%  F eb  
130 Feb 
148 D ec

66 D ec 
16 % O ct 
82% D ec 
48%  D ee 
97%  A p r 

134 F eb  
98 % M ar 
40 % A p r  
73 % A u g  
0 8 % Sep 

118 % A p r  
83% D eo 
43%  D ec 

lu 7  D ec 
58%  D ee 

118% D eo 
52 % F eb  

260 F eb
95 % J ’ne 

184 A p r 
197 A pt

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
A s k B a n k s B i d A s k T r u s t  C o s . B i d A s k  I

2  2  ' 
130 BROOKLYN 

F ir s t .................. 4 0 0
N. Y. CITY

B a n k e r s ’ T r . 5 0 0 5 2 0  ;
I........... ; H o m e  Bank* 160 ____ B o w l ’ g G re en 6 4 5 0 470

M a u u fa c tr s ’ . 4 o 0 4 2 0 B ro a d w a y T r . L 5 1 6 2 %
M e c h a n ic s^  . 3 0 0 j C en tra l  T r ’st 2 0 5 0 2 1 5 0

n .sa u  . . . 2 6 0 2*75 ] C o l o n i a l ......... 385 3 9 5  j!
N a t  C i t y . . 3 0 0 C o lu m b i a ___ *265
N o r th  Side* . 4 0 0 C o m m o n w 'th 8 5
P r o sp e c t  Pk* 150 165 E m p i r e ........... 3 1 5 ...........I
T e r m i n a l ____ 110 1 E q u ita b le  Ti 175
U n io n 4 ........... 2 2 5 235  1[ Farm  I^o &, Ti ........... 1425

prices; no sales 011 this  day 
S a le  at S to ck  E x c h a n g e  or at auction  this

$ Less than 100 shares, 
w eek  0 E x  s to ck  d iv idend .

T r u s t  C o ’s
F ifth  A v e  T r
F u lto n ...........
Guaranty- T r 
G uardian  T r
H u d s o n ........
K m ck  ’ r b 'k ’ r 
Law  T  I <feTr 
L in co ln  T r . . .  
M anhattan ..
M er can  t ile  .. I 
M etropolitan  
M ortonT rusi \ 
M u tu a l ......... I

f E x rights, b N ow  stock  
s T ru st  Uo. certifica tes .

Bid

300*

227%  
1 if) 
1200 
290

1 7 5 "

11

A s h  |
5 6 5  
3 2 5  | 
52  5

L20

2*9*7*
640
495
850
590
810
120

Trust Co’ s 
Mut. Alliance 
N Y LtfedfeTr 
New York Tr 
StandardTr’ t 
TitleGu A Tr 
T r  ( <> of A m . 
Union Trust 
U S M tg&Tr 
Unit States . 
Van NMenTr 
W as 1 ling con 
Windsor......

B i d A s k  I T r u s t  C o ’ s B id I A s k
2 1 0 2 1 8  j BROOKLYN
9 7 5 10 1 0 B r o o k l y n  T r  

C i t i z e n s ’ .........
4 0 0 4 1 5

7 1 0 7 2 5 J 6 0 1 7 0
4 1 0 4 4 0 F la t  b u s k ____ 2 6 5 ......
6 9 0
7 4 5

6 0 0
" 5 5

F r a n k l i n ____
I t a r n i l t o n ____

3 2 0
3 4 0 3 6 0

1 3 9 0 1 4 1 0  1 H o m o ............... 18 5 193
4 3 0 44 5 1 J e n k i n s ......... 2 1 0 *225
.1325 137t> K i n g s  C o ------ 4 5 0 . . . . . .
3 0 0 3 . 0 1,  i s l  L i f c T r . 2 9 0 3 1 0
4 0 0 N a s s a u ........... 2 6 6
2 4 5 26 0 P e o p l e ’ s ......... 1 3 2 5 . . . . .

W l l l i a m s b ’ e . 2 1 0 2 2 6

c E x-d iv id en d  and righ ts.
*J Banks marked with a paragraph 01) are State bank®.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C IJ P Y IN  G  F O  U It PA  (5 EH

B O N D S ”3
Price Week's 5 Range B O N D S V, . w Price Week's Range

N . Y .  S T O C K  E X C H A N G E Friday Range or O ©1 Since N. Y. S T O C K  E X C H A N G E Frid ay Range or i Since
W ee k  E nding A u g u s t  24 August 24 Last Sale January ] W eek  E nding a u g u s t  24 -n *< 1 Aufjn st 24 Last Sate < / January 1

(J. S . ( i o v e r n m e n i Bid A sic Low Hiqh No Low High Bid A sk L o v j  High] A'ol Low H igh
U S 2s consol r e g is te re d .$1930 Q-J 104% 105 V 104 J ’l y ’06 . . . . 103 % 104 % Jen R R  Sc 15 of Ga col g  5b 1937 WN 106% __ 108% A a g ’ 05 _____  . . . . . .
U 3  2s conso l  c o u p o n ___ $1930 Q-J 104% 105 V, 104% 104% 1 103 104% Cent ot N J g e n ’ l go ld  5s .  1987 J -J 126V 130 126 V A u g ’ OO' 125% 132
U S 3s reg is tered  . ' ..........Ic 1918 Q-F 103 8:104 1 03 % A u g ’OO . . . . 102% 103% R e g is te r e d ................... $1987 Q-J 124 . . . . . . 127 A u g ’ 06 125 % 131%
U S 3s c o u p o n ..................... $1918 Q-F 1038: 104 103% 103% 3 102% 104% A m  Dock  Sc Im p  gu 5 s . .  1921 J -J 108% 1 1 2 1 1 2 % 51 ay UG — 11 2 :j- 113

o  - F 107 J ’n e ’ 02 J - J 104%
U S 3s  cou  small b o n d s . . $19 18 Q-F 103 V 104 % O ct  ’05 . . . . Leli W i lk s  B Coal 5 s . .  1912 M-N 1 0 1 % 1 0 2  M a r  ’ 06 1 0 2  1 0 2 * 2
U  S 4 s r e g is t e r e d ..............$1907 Q-J 103 V 104 103% A u g ’ OO . . . . .103 i 03% Con e x t  guar  4% a___ v l 9 10 Q-M i o i % 1 0 1 % 102 J ’ ly  ’ 06 . _.. I 1 0 0  1 0 2 %

0 -J 103 V 104 103% lu 3% J 102% 104% M-S
U  S 4s r eg is te red ..................1925 Q-F 130 131% 1*29% M a y ’06 129 ' 129% Cent Pacif ic  See So P a c if ic  Co
XJ S 4s c o u p o n ....................... 1925 Q-F 130 131% 129% A u g ’ 06 ___ 129% 132 V Chas Sc Sav See A tl Coast L ine

Q-F 109 1 1 1  M ay ’ 06 108% 1 1 1 A -0 104 104 J ’n e ’ OO 103 106 V
Gold 6 s ............................... cel 911 A -0 1 0 ? V 107 Mav*06 ___ 107 110%

Forei^m  G o v e r n m e n t 1st conso l  g 5 s ....................1939 ;a-n 116% i i 7 % 117 117 2 1 1 6 '4 u s  >2
Japan ese  G o v t  6 s s te rP g .1 9 1 1 A -0 1 0 0 %  sa le 1 0 0  1 0 0 % 77 96% 101% R e g is te re d .......................1939 Vl-N . . . . . . . . . . . . 116 J ’n e ’06 ___ | 114 V 116

2 d series  6 s ......................... 1911 A-O t 99% Sale 99%  100 81 97 V 101 V General gold 4 % s..............1992 vi-s 106% Sale 106 V 107 n 18 105 109
£  loan 4 ^ s  ctl's fu ll  pd . 1925 F-A t 92 Sale 91% 92 346 90%  95% R egistered ....................... 1992 iVI-S 104 .May’Ot* — 104 105

2 d series 4% s c t fs  lu l l  paid. J - J * 91 Sale 90%  91% 76 8 9 %  93% Craig V a lley  1st g  5 s ___ 1940 J -J 112 F e b ’ Or, 1 1 * 2  1 1 2
£  loan 4s c t fs  fu l l  p a id . .  1931 J - J t 83 Sale 83 83 % 27 82 8 8 R Sc A  D iv  1st  con  g  4 s . .  1989 J-J 1 0 0 .......... 10G% J ’ ly  ’06 i 0 0 % 1 0 2  %

R e p n b  of C uba 5s e x  ten  d eb t . . M- S t .......... 1'06 106% 106 V 7 103 V 108 2d conso l  g  4 s ................. 1989 J -J 95 1 U0 96% Alay’ 06 — 9 6 V 96%
U 3  of M e x ic o  s 1 g  5s o f 1899 Q-J X 98% 1 0 0 99 % A u g ’ 06 . . . . 98% 101% W arm S pr  V a l 1 st  g  5s. .1941 VI-s 113 V F e b ’ 05 —

Gold 4s Of 1 9 0 4 ..................1954 J-D 94 % Sale 94%  94 V 29 92%  96 G reenbrier  R y  1st g u  g 4s ’40 M-N ......... .......... 99%  F e b ’ 06 99% 99%
t J hese a re v r ices o n the b asis of $5 to £ . Cine Sc A l t  R R  re f  g  3 s . . .  1949 A-O 80 V 8  L 8 0  V 80 V 2 79 82%

S l a t e  S e c u r i t i e s R ailw ay  1st lien 3 % s . . . l 9 5 0 J -J 77 77% 77 77 1 76% 82
Alabam a class A 4 to  5 .1901 J -J 101 A pr  '06 1 0 0 % 1 0 1 J -J 80 V. M ay ’05 . . . . ......................

C lass B 5s .1901' J - J 109 V O ct  ’0U Ohic Burl Sr. Q— D en y  D 4s 1 922 F-A 1 0 U 102%  J ’ l y ’ 06 . . . . 99% 102%
Class C 4s . . . . . 1 9 0 6 J -J L02% M a r ’ 02 Illinois  D iv  3% s 1949 J -J 91 % Sale 91% 91% 30 91 95V

J -J 111 M a r ’02 J -J
Dist. o f  C o lu m bia  3*65s___ 1924 F-A 115 117% J ’n e ’OG 117% 118 Gold  4s ................ 1949 J -J 102 V Sale 1 0 1 % 1 0 2  V 5o| 101 106 V

J -J 105 % D e c ’ 04 A-O 106 110 V J a n ’ 05 [
J -J 1 0 1 191 J ’l y ’06 1 0 1  1 0 1 S in k in g  fund 4s 1919 A-O 1 0 1 101 A u g ’OO !. 0 1 * 1 0 2 %

6 s ~ ....................... 1919 A -0 129 122 J ’ne ’ 06 1 2 2  1 2 2 N ebrask a  E xtens ion  48.1927 Vl-N 1 0 2 % 1 0 2 % 103 J ’ l y ’ 06 102% 107
J-J 120 M a r ’ 06 R egistered 1927 VI-N 104 V Alay ’ 0 6 1 0 4 V  104V
J -J * 96% 5 95 V 96% M-S 1 U0 100 J ’l y ’ 06 9 s  1 0 0

Small ..................... .............. J -J 95%  D e c ’04 Jo in t  bonds See G reat Nrortli
J -J 94% M a r ’ 06 94% 90% D eben tu re  5s 1913 71-N 104 104 V J ’l y ’ 06 102% 107

6 s de ferred  B ro w n  B ros  ctfs. 28 Sale 28 28% 1 5 2 0  29% Han Sc S t J o s  consol 6 s . .  1911 ,VI-S 109% 109% A u g ’UC . . . . ; 108 V 112 V
Chic<fc E 111 re f  Sc im p g  4s 1955 J -J 95%  J ’n e ’06 .. . 94%  96%

R a i l r o a d 1st s t cu r  6 s ..................... 1907 J-D 1 0 2 *% 102 V J ’ n e ’06 -■I 102 4 104%
A labam a C ent See So Ry 1st conso l  g 6 s ................... 1934 A-O L31 *-i . . . . . . 132 J ’l y ’06 . . . . 132 139

x X la b a  M id i See A t  Coast L ine General con so l  1st 5 s___ 1937 M-N 117 116% J ’ ly 06 — 116% 1 2 0
A lb a n y  Sc Susq See Del Sc H u o R e g is te red ....................... 1937 M-N l l b %  F e b ’ 0 6 — i 1 8  % 1  i  8  %
A l le g h e n y  V a lley  See P enn  R R Cliic 'Sc Ind  C R y  1 st 5s .  1936 J-J 1 1 6 115 J ’l y ’06 — j 114 % 118%
A l le g  Sc W e s t  See B ull R  Sc P Chicago Sc E r ie  See E rie
A n n  A r b o r  1st g  4 s ..........$1995 Q-J 91 91 A u g ’06 . . . . 90 99 Chic In Sc L ou isv  re f  6 s . . .  1947 J -J 129 130 J ’ ly  ’06 — 130 137
A tcli  T<fe S F e—-Gen g  4s . 1995 A-O 1 0 2 % Sale 102 V 102% 1 2 0 100 104% R e fu n d in g  gold  5 s ............1947 J -J 1 1 * 2  % l i o 114 % J ’n e ’ uo — 113% 114%

Registered 1995 A-O 103% J ’l y ’ 06 99%  103% L ou isv  N  A  Sc Cli 1 st 6 s 191<> J -J 105 V iu7 ^  J ’n e ’Oo 107 108%
C oiiv  g  4 s .............................1955 J-D 106 V Sale 104% 107% 3051 1 0 0 V 105% Chic M il Sc S t P  term  g os  1914 J -J 106% ........ 108 % M a r ’06 08  % 1 08%
W a rra n ts  fo r  50-yr c o n v  4 s . . 105% Sale 104% 106% 387 1 0 0 % 104% General g  4s series  A . . e l 989 J -J 106 V 107% ] 07% A u g ’OO L05 g i l l

Nov 95% 95%  96 2 0 91 97% R egistered  eA 989 Q-J 107 109% J 'nt-u4
R egistered  Til 995 Nov * 94 95 Sep ’05 General g  3% s series  B e l 989 J -J 90 *4 92% 9 2 A u g ’ Oo | 92 97
S tam ped ......................... $1995 M-N 92%  Sale 92% 93 V 125 91 97 Chic Sc L  Su D iv  g 5 s___ 1921 J -J 1 0 a % i I 5 V O c t ’ 05 i

D eb en tu res  4-8 Series  E 1907 F-A 99 V 99%  M ay ’05 Cliic Sr. M o R iv  D iv  5s 1926 J - J 1 1 2  % i 15% .! ne ’ uG !l L5% i 48 V
Series  F  _____ 1908 F-A 98 98% A p r ’ 06 9 8 % 98% Chic Sc P ac D iv  6 s .1910 J-J 105 108 A p r ’06 -- JO ? % 1 0 8 %
Series  G ............................ 1909 F-A 9 6 V 100% .T a n ’ 06 .... 1 0 0 % 1 0 0 % Chic Sc P W  1st g  5 s ........1921 J-J 1  i o % 1 1 -^% i 11. % A u g ’06 | i 1 1  % 115
Series  H ........................... 1910 F-A 9o% ........ 99%  Jan ’ 05 . . . . . . . . . .  . . . . . . D ak  Sc G t  So g  5 s ..............1916 J-J J 05% 1 1 0  .j lie’ 06 1 0 7 %  1 1 0 %
S eries  1 . .1911 F-A 94 98%  N o v ’ 04 Far cfc Sou assu g  6 s 1924 J-J 1 '  j i «) / % .> ’ i V ’ '
Series  K _ __1913 F-A 91% 97 O ct  ’04 H ast  Sc D  D iv  1st 7 s ........1910 J-J 103 113 J ’ ue ’ db i l l i %  113

E a st  O kla  D iv  1st g  4 s . .  1928 M-S 95% 95% A u g ’ OO 98%  101% 1st 5 s .................................. 1910 J-J 1 0 1  % 106 A u g ’ 04
A t l  K n o x  & N  See L  & N I Sc D E x te n  1st 7 s ..........190S J -J ........ 1S2 % A p r ’06 • - * - 1! 182 1 8 2 %
A tla n t ic  Coast 1st g  4 s . $1952 M-S 1 0 0 % Sale 1 0 0 % 1 0 1 % 17 98% 102% L a c r o s s e  Sc D  1st 5 s___ 1919 J -J 108% 1 1 1 % M ay’ lh ; m  -  i i 3 %

C harles  Sr- Sav  1 st» g  7a 1 9 3 h J-J 149% Mineral Point D iv  ns 191c J -J l O 1  't} 1 0 6 % A p r ’Oj . . . .
Spv  F Sr, W 1 st  gold  6S ..1934 A -0 129% 132% Ja n  ’06 132% 132% So M inn  D iv  1 st 6 s 1910 J-J 1 0 1 % 105 J ’ly  *06 ! 105 Iu8%

1 st, gold 5s 1934 A -0 114% 112% Jan  ’04 J - J i 08 'a 104% M ay ’00
Ala M id 1 s t  g o  gold  5s 1928 M-N 111 V 114% N o v ’05 W ls  Sr. M inn D iv  g  5s 1 921 J -J 109% 11*2% A p r ’ 0 6 i l l  2% 115 V

J -J 39 % M ar ’ 06 99%  99% M il  Sc N o  1st M  L  6s" - 1910 J-D 105% 108% 5i;ii ’ 00 . . . .
L  & N  coll g  4 s ............... o l9 5 2 M-N 93 93 93% 36 90 95% 1st conso l  6 s ................... 1913 J-D 109% i l o  F e b ’ '»6 . . . . | ll5 115
Si! Sp Oca, Sr, G g o  g  4s 1918 J -J 97 V 97 V 97 V 1 95% 99% Chic Sr, N o r t h w  cons  7s 1915 Q- F 120% 122 122% j ’l y ’ 06 . . .J 1122% 126

A tla n t ic  So Danv^See South  Ry E xten s ion  4 s ..........1886-1926 F-A 99% r 0 2 ^  J ’ ly'OU 10 2 V 105%
A ustin  N W  S p,p. Son Pacific Reoiatered 1 886-1926 F-A l u l  J ’l v ’ 06 FJI 102
f ja lt< fe  Ohio pr ior  I g 3 % s . l 9 2 5 J -J 93% Sale 93% 94 V 35 93% 97V General gold  3 % s ..............1987 M-N __ . . . 97 96 % A u g ’ 06 . . . . 96 100%
JL> R egistered  $1925 Q-J 95 J ’n e ’ 06 93 95 R e g !  stered p  1987 Q-F 96 103 N ov ’ 98

G old  4 s ...............................$1948 A -0 103 Sale 102% 103% 28 101 105% S in k in g  fund 6 s . ..1879 -1929 A-O .......... 113 J ’ lie’06 113 113
R eg istered  .. $1948 Q-J 102 V J ’l y ’ 06 100% 103% Regi stered 1 87 9 -19 2 9 A-O 114% F e b  *06 114 % 114%

P  J u n  &  M D i v  1st  g 3 % s l 9 2 5 M-N * 90 91 J ’ne ’Ob 90%  92 S in k in g  fund 5 s . . .  1879-1929 A-O 109 ___ 109 J ’ l y ’ 06 . . . . • 1 OS % 1U9%
P L E & W  V a  Svsre+' 431941 M-N 98 V 98%  98% l A-O .......... lu  / %  J ’n e 'oo 107 0-, 1 0 7 %
S ou th w  D iv  1st  g 3 % s . . , 1 9 2 5 J -J * 90 90% 90 90% 12 89%  93 D eb en tu re  5 s ..................... 1909 M-N 103 102% J ’ ly ’ 06 . . . , ! L02% 104%

R egistered  $1925 Q-J 92*8 J ’n e ’05 Registered 1909 M-N 104 5 fa r ’04
Motion R iv  1 st  gu g  5s . 1919 F-A 108% J ’ l y ’05 D eb en tu re  5s 1921 A -0 106 s>. _ L05 % J ’ l v ’06 105% 112 V
Cen Ohio R  1st  c g 4 % s  1930 M-S 109 A p r ’05 Registered 1921 A-O 105% 108% Ja n  ’U4
Pitts  O lev  So T o l  1 s t  n 6s 1922 A-O 119% M ar ’04 Sinking’ fu n d  deb  5s 1933 .Vl-N 114 113 A u g ’ 06 113 i l 7
Pitts Sr- West, 1 st, g  4-s 1917 J -J 96 95 A u g ’ 06 95 100 R egistered  1933 Vl-N 117 F e b ’ 0 6 117 117

Bat. (^reek S'. 3  Sap. M i eh Cent F-A
Beech Creek See N  Y  O Sr- H VI-S 105 V D e c  ’ 05
B e l le v  Sr. Car S ee I l linnisCenl Ott G F  Sc St P aul 1st 5s 1909 ,Y1-S 100% 104 " D e c ’ 05
B klyn  Sc M o n ta u k  See L o n g  1 W in on a  Sc S t P et  2d 7 s . .  1907 M-N 100% 102 % .J ’ ue’ 66 102%  102%
B ru n s  Sc W est  See A t l  C oast L MU LScfc  W e s t  1st g  6s 1921 M-N 123% 123%  J ’ly  '06 . . . . 122 % 126%
Buffalo N Y Sc E r ie  See Erie E x t  Sc Im p  s fu n d  g  5s 1929 F-A 114% 117% J ’ne '06 117 V 118
Buffalo R So P  gen  g  5s 1937 M-S * 119% 119% J ’ ly ’06 116% 119 % Ashland D iv  1 st & 6s 1925 M-S 12c % 142 % F e b  ’ 0 °

A 11 Sr. W e s t  1 st  g  4s  g u  .1998 A-O 101 % A u g ’ 06 101% 101% M id i  D iv  1st g  6 s " ........1924 J -J 123 128% F e b  ’06 128% 128%
Cl Sr. M all 1 st, gu g  5s 1 943 J-J 113 103 A p r  *97 C onvert ib le  deb 5s 1 907 F-A 105% s e p  ’05
Roeli Sr. Pit.ts 1st  g 6s 1921 F-A 124 A p r ’ 06 124 124 1 n com  es 1911 M-N 1U2 109 Sep ’03

C onsol 1st g 6 s . . . „ ___ 1922 J-D 123% 128 % F e b  ’06 127 128% Chic R o ck  Isl Sc P ac 6 s . . .  1917 J -J 117 li .7  ^ 117% J ’l y ’06 __ 117% 120%
Buffalo  Sc S ou th w est  See Erie R e g is te re d ....................... 1917 J -J 11 / 117% J ’l y ’ 06 . . . . 1L7% 119%
Ruff Sr. Susq 1 st re f  g 4s.$1951 J -J 95 95%  J ’ly  ’ 06 95%  99% G eneral gold  4 s ........... . .1 9 8 8 J -J 100% 8ale 100% 100% 31 99 103 V
B u r  C R  Sc N  See C R  I Sc P R e g is te re d ....................... 19SS J -J 100% 10 J 2 J’ly  ’ 06 99 102
p a n a d a  South  1st 6 s ........ 1908 J-J 100% 100% 100% 100% 5 100% 103 R e fu n d in g  g  4 s ............... 1934 A -0 93% Sale 93 V  94 23 92%  97
W 2 d  5 s . .  „ ...... ..............1913 M-S 107% ] 06 V A u g ’OO 105 108% Coll trust S eries  H 4s . .1 9 1 0 M-N 96 97 J ’ l y ’ 04

R e g i s t e r e d . . , . ,  .1913 M-S 105 105% J a n ’06 105% 105% ' J 4 s .................................... 1912 M-N 94 97% D e c ’ 05
Garb & Shawn See 111 C ent M 4 s .................................... 1915 M-N 91% 96 N o v ’ 05
Carolina C ent beeS eab  A ir  L N  4s ............................. 1916 M-N 90% 93 M ay ’ 0 4
C arthage Sc A d  See N Y C & f l O 4 s ..................................... 1917 M-N 90 89 % M a y ’06 S3 % 89%
Ced R  l a  F & N See B C R & K p  4s ...........................1918 M-N 89% 90 M av ’04
Cen B ranch  U P  1 s t g 4 s . . .  1948 J-D 92 90 90 1 90 95 Chic B I  Sc P a c  R R  4s .20 0 2 M-N 78 V 78%. 78 78% 72 75 V 81%
Cen B ra n ch  R y  See M o  P a c R eg is te red  __ ____ 200*2 M N 79 D e c ’05
C ent o f  Ga R R  1st g 5 s . .p l 9 4 5 F-A 117% 123 119 M ay ’06 119 121 Coll trust  go ld  5 s ..........1913 M-S 92% Sale 92% 92% 20 88 V 93

C on so l go ld  6 s ....................1945 M-N 111 111 112 16 109% 114% Bur Ced R  Sc N o  1st o s . 1906 J-D 1 02 % M ay ’ 06 • • « . 100 V 102%
R e g is te re d ..................  1945 M-N 113 A p r ’06 113 113 Cou 1st Sc co l  tr g 5 s__1934 A -0 117% 117% J ’ ly ’ 06 117% 119 V

l e t p r e f  in com e  g 5 s___ p l9 4 5 Oct 97 98 97 A u g ’06 93% 99 R eg is te red .......... .........1934 A -0 120%  M a r ’03
2d p re f  in co m e  g  5 s___ Jpl945 Oct 89 % Sale 89%  91% 47 80%  93 C R  rF<fe N W 1st gu 5s. 1921 A-O 109% 111 N o v ’ 05
3d p re f  in com e  g 5 s___ p l9 4 5 Oct 88 89 89 89 2 7 5 %  91 M Sc S t L  1st gu  g  7 s . .  1927 J-D
Cliatt D iv  p u r  m on  g  48 .1951 J-D 93 J ’ne '06 93 94% C hoc O k  Sc G  gen  g  5s .01919 J -J 105 V 105 V A u g ’06 105 i0 6 %
M a c  Sc N o r  D iv  1st g  5 s . 1946 J-J 108 V 115% D e c ’05 C onso l go ld  5 s ................1952 M-N 109 111 " M a y ’06 L l l  111
M id  G a  Sc A t l  D iv  5 s___ 1947 J-J 108 V 115 N o v ’05 K e o k  Sc Dvs M 1st 5 s ___ 1923 A-O 106% 109 108 A p r ’06 108 111%
M o b ile  D iv  1st g  5 s ........1946 J-J 108V 115 % A u g ’05 Chic i. Sc N  O Sec i l l  C ent

M I S C E L L A N E O U S  B O N D — C o n tin u ed  on N ex t P a g e .
H tre e t  B a i l  w a y S t r e e t  R a i l w a y

B ro o k ly n  R ap  T r  g  5 s ........ 1945 A-O 105 105 A u g ’ 06 104% 109 M et S t R y  g en  co l  tr  g  o s .  1997 F-A 10SV 110% 108 % Aug*06 108%  117
1st  re fu n d  c o n v  g 4 s ___ 2002 J -J 93%  Sale 93%  94 V 70 92 100 R e f  g  4 s ................................ 2002 A -0 84 56 84 86 13 83 32
B k C it y  1st con  5 s .  1916.1941 J -J 103% 106 107 J ’n e ’06 106 107 Bwaycfe 7th A v  l s t c  g  5s 1943 J -D 109 % 111 110 % A u g ’06 110 116%
B k  Q C o &  S con  g u  g  5 s .1941 M-N 100 J ’n e ’06 100 104 Colc£ 9th A v  1st g u  g  5s . 1993 M-S 114 118 113 J ’l y ’06 113 119%
B k ly n  U n  E l  1st g  4-5S.1950 F-A 106 Sale 105%  106% 7 105% 113V L ex  A  v  &  P  F l s t f g u g  os  1993 M-S 112% 115 112% J ’ly  ’ 06 112 % 116%

Stam ped  gu ar  4 -5 s___ 1950 F-A 110 F e b  *96 110 110 T h ird  A v e  R R  con  gu  4s 2000 J -J 91 91% 91 91% 20 91 95%
K in g s  Co E l  1st g  4 s ___ 1949 F-A 91 M ay ’06 90 95 T h ird  A v e  R y  1st g o s . .  193 1 J -J 115 V 116% 115 % J ’lv  ’06 115% 119

Stam ped  guar  4 s ..........1949 F-A 91 91 A u g ’06 .89 96 V M e t W  S E l (C hic)  1st  g  4s .  1938 F-A 91% 93%  J by  *06 9 3 %  93%
N assau  E le c  g u  g  4 s ___ 1951 J-J 85 86 86 J ’l y ’06 S6 89% M il E l R y  &  L 30-yr g  5s . 1926 F-A 109 J ’l y ’ 06 L09 109

C onn  Ry<fc L l s t & r e f  g 4 % s  ’51 J -J 102% 102 M a r ’ 0 6 102 102 M inn St R y  1st cou  g 5 s . . 1919 J-J 107 % F e b ’06 L(>7% 107%
S tam ped  guar  4 % s  .Y . . . .1951 J -J • • • . . 102% A p r ’ 06 106% 102% N Orl R y  &  L t i>en 4% s . .1936 J -J 90 90% 91 91 1 8 9 %  9 2 V

D en  Con T r  Co 1st g  5 s . . .  1933 A-O 95 J u e ’00 St J o  R y  Lt H & P  1st g 5 8 .1 9 37 M-N l u i  V 104
D e n  T ram  Co con  g  6 s . .1910 J-J St P a u lO i ty  Cab con  g  5 s A 9 3 7 J-J 114 114 % N o v ’ 05 ........

D e t  U n ite d  1st con  g  4 % s . l9 3 2 J -J • - - 94% 93%  A u g ’06 93V. 96% U n dergrou nd  of L on  5 s . . .  1908 J -D 95 Sale 95 95% 19 93%  98%
H a v a n a  E le c  con so l  g  5s .  1952 F-A 91V 95 92%  9 2 3« i o Union F.l (Chic) 1 st g  5s 1945 A-O 106% J ’ lv  ’05
In te r -M e t  coll 4 % s . . Y ___ 1956 A -0 85 % Sale S4% 85% 369 80%  90 V United R R s  San F r s f  4 s .  19*27 A -0 S3% Sale 8 3 V  84 110 71 90
L o u is  . Ry (Jo 1st c o n  g  5 s . .  1930 J -J 109 M ar’ 98 U nited  R y s  St L  1st g 4s . 1934 J -J 85%  J ’l y ’06 85% 88%
M an ila  E le c  1st & coll 5s . 1953 iVi-S 95 % 98 V 98 M ay’ 06 98 i o d % W  Chic St 40 -yr  con  g  5s. 1936 M-N ........ ........ 99 D e c ’97

* N o  p r ice  Friday; la test p r ic e  this w eek . a D u e J a n  $ D u e  A p r  e D u e  M ay # D u e J ’ ne  $ D u e  J ’ly  /cD u e  A u g  o D a e O e t  p J > u e N o 7  s O p t i o n S a i a
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BOND.**
N. Y . STO C K  E X C H A N G E  

Wfia k E nding  A u g u s t  24

St  toe
Friday 

A uffust 24

If7w/Ps 
Jiange or 
Last Sals

<1
San ye 
Since

January !

B O N D S
N. Y . ST O C K  E X C H A N G E  

W k ek  E nding  A u g u s t  24

? ! JPrice 
Friday 

August <?i

Weed's 
Range or 
Last Sale >.

Range
Since 

January 1

C hic St Leo P itts  see PenneN Rid AS A Lovj High A’ o Low liiqti E rie  db P itts See P en n  Co Bid Ask Low Liiqti No Low High
Okie st p  M A* O coil lis . . . IOoO J-D 131 I S I '8 131 *8 J 'ly  ’ 00 — 131 136 E va n s  cfc T  H 1st co n s  6s . 1921 J -J 1 18 Sai*3 118 118 5 118 113

Co ns t's rod need to 3% s.l93* J -D 92 G . . . . . . 93 D ec  ’ 03 — .......... 1st general gold  o s ..........1942 A-O 106*2 Sale 109 L  J ’ n o ’ Od . . . . 107% 1U9 %
jyj-N 133 133 J ’n e ’ OO . . . . A -0 11 i  A p r ’0 .

N or A 'iscousin  1st• 6 s . ..1 9 3 0 J-.1
.........

129% M a r ’04 — S u il Co B ranch  1st g  5 s .1930 A -0 103*2 .......... 106*.i F e b ’ 06 1U6 *4 106%
st ■ a  s  c i t y  1st g 6 s . ..1 9 1 9 A -0 120H 120*4 J ’n o ’OG — 120*8 12-PC Lhu go Jc So See Ch M <k St P

C hicago T er T ran s ir 4 s . ..1941 J -J . . . . . . 101 *2 May ’06 — 100*2 101 *0 I Liut A  P ere  ISl See P ere ISl ai
C oupon Oil .................................... 99*8 9 9 78 99 v 3 98 100*8 Fla C tC P em n  See Sea A ir  L in e

C hi'ov West 1ml gen g 68 01932 Q-A3 . . . . . . 113 113*2 J ’n o ’06 — 113 11438 P ort St U D Co 1st g  4 *23.1941 J-J 105 M ar’ 9 8 . . . . . . . . . .  . . . . . .
Cine a  A Mich set* P ere Marq Ft W A  D en 0  1st* g  6 s . . ..1921 J -D ......... 113 113 113 9 i l l  115
C hoc v> A G ill t see <' K l A P Ft W  A  R io G r 1st g  4 s . . .  1928 J -J S3 87 8?  J ’ ly  ’ 06 . . . . 87 91
CUi u  A  1) 2d go ld  4 % S .. .1 9 o . J -J . . . . . . 113 Oct. ’00 — . . . . . .  _ / t al 1 la r  A  S A  See So P acO o

Gin i 1 a  1 1st jru A 5 s . . .  1041 \ 107 107 A u g ’06 — 107 112 * * a lH  A  11 olTSS2 1 st 5 s .1912 A -0 100 103 103 A u g ’06 — 103 103
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p a c il ic  E x  l e t  g o ld  6 s ..  .1921 
South  W e st  E x  l s t g  7 s . 1910
1st co n so l g o ld  5 s ...............1934
l e t  and  re fu n d  go ld  4 s . .1949  
D os  M  Sc F t  D 1st. g u  4 s . . . ’35 

M in n  Sc S t L  g u  See B C R & N  
M  S t P & S S M c o n g 4 i n t g u ’ 38 
M S S M & A  1st g  4 in t  g u  1926 
M in n  U n  See S t  P  M  & M  
M o K an  & T e x  1st g  4 s . . .  1990

2d g o ld  4 s ............................£ i9 9 0
l e t  e x t  go ld  5 e .................... 1944
l e t  & re fu n d  4 s .................. 2004
G en  s f  4 k s  suh  re c ts
S t L  D iv  1 st re f  g  4 s -----2001
D al & W a  l e t  g u  g  5 s . ..1 9 4 0  
K a n  C Sc P a c  1st g  4 s . . .  1990 
M o K  &  E  1 st g u  g  5 s . . .  1942
M  K  & O k 1st g u  5 s ........ 1942
M  K  Sc T  o f  T  1 st g u  g  6 s .1942 
S h er S h &  So 1st g u g  5 s . 1943 
Tex<fe O k l a l s t g u g 5 s . . . l 9 4 3

M issou ri P a c ific  3d 7 s ........1906
l e t  co n so l go ld  6 s .............. 1920
T ru s t  go ld  5s s ta m p e d .a l9 1 7

R e g is t e r e d .................... a l9 1 7
1st co ll go ld  5 s ...................1 9 2 0
40-year g o ld  loan  4 s ........ 1945
C en t B r  R y  1st g u  g  4 s . 1919 
L e ro y  &  C V  A  L  l s t g  6s 1926 
P a c  R  o f M o 1st e x  g  4 s . 1938 

2d ex ten d ed  go ld  5 s . ..1 9 3 8  
St L  I r  M<& Sgen  co n  g  5 s l9 3 1  

G en  con  stam p g td  g  5s 1931 
U n ified  Sc r e f  go ld  4 s . .  1929 
R iv  & G  D iv  1 st g 4 s . .  1933 

V e rd i V  X & W  1st g  5 s . 1926 
M oh Sc B irm  p rior  lien  g  5s 1945

M ortg a g e  go ld  4 s .............. 1945
M ob  J & K C  1st con s  g  5s. 1953 
M ob Sc O h io n ew  go ld  6 s ..  1927 

1 st ex ten s ion  g o ld  6 s .. /t l9 2 7
G en era l go ld  4 s .................. 1938
M on tg om  D iv  1st g  5 s . .1947  
S t L  Sc C airo co ll g  4 s . .61930

G u aranteed  g 4 s ............1931
M  &  O co ll 4s See Sou th ern  

M ohaw k  Sc M ai See N Y C & H  
M on on gah ela  R iv  See B & O 
M on t C en t See S t P  M Sc M 
M orga n ’ s L a  & T  See S P  Co 
M orris  Sc E ssex  See D e i L  & W
N ash C hat Sc S t  L  1 st 7 s .1913

1st con so l go ld  5 s ..........1928
J a sp er  B ran ch  1st g  6 s . .  1923 
M cM  M  W  Sc A i  1 st 6 s . .  1917 
T  <fc P  B ran ch  1st 6 s . ...1 9 1 7  

N ash E lor & S hef See L  Sc N  
N a t o f M ex  p rior  lien  4 k s . l 9 2 6

1st con so l 4 s ........................1951
N e w H & D  See N Y N H & H  
N  J J u n e  R R  See N  Y  C ent 
N  ew  Sc C in  B d g e  See P en n  Co 
N  O Sc N  E  p r io r  lien  g 6s # 19 15  
N  Y  B k ln  & M an B eil See L  I 
N Y  C en t &  H  R iv  g  3 ̂ s .  1997

R e g is te re d ........................ 1997
D eben  g  4 s ..........................1934
Lake S h ore  c o l i g  3 k s . . . l 9 9 8

R e g is te re d ...............  1998
M ich  C en t co ll  g  3 k s ___ 1998

R e g is te re d .......................1998
B eech  C reek  1 st g u  g  4 s . 1936

R e g is te re d ........................1936
2d g u  go ld  5 s .................. 1936

B eech  Cr E x t  l s t g  3 k s  51951 
C art & A d  1 st g u  g  4 s . . .1981  
C learf B it  C oal 1 s t  s f  4 s . 1940 
Gouv<fc O s w e ls t g u g S s  1942 
M oh  & M ai 1st g u  g  4 s ..  1991 
N  J J u n e  R  g u  1st 4 S ...1 9 S 6  
N Y &  P u J L s tco n g u g 4 s  1993

TS w c
i X

M-N
J-J
J-J
M-ft
M-S
M-S
J -D
M-S
J -J
M-S
J -J
F-A
F-A
F-A
A -0
M-S

A -0
A -0
J -J

J -J
•Ply
•Ply
A -0
F-A
M-S
J-D

J-D
J-I)
A -0
J -D
M-N
M-S
J -J

J -J
J -J

J-D
F-A
M-N
M-S

A -0  
M-N 
F -A  
A -0  
M-N 
M-S 
J -D  
M-S 
M-N 
M-N 
M-S 
M-S 
F-A  
M-S 
F -A 
J -J  
F-A  
J -J  
A -0  
A -0  
J -J  
M-N 
M-S 
J -J  
J -J  
J -J  
J -D  
Q-J
M-S
F-A
Q-F
J-J

J -J
A -0
J -J
J -J
J -J

J -J
A-O

A -0

J -J
J -J
M-N
F-A
F-A
F-A
F-A
J -J
J -J
J -J
A -0
J -D
J -J
J -D
M-S
F-A
A -O

J'rice Week's
Hi
X Range

Friday Range or 0  y Since
siu  juet X4 Last Sate January 1

Hi a Ask Low H igh No ! Low High.
105 ki 109 M a r ’05 

130 J ’ ne ’ OG127 .......... ; ; ; ; 123 130
119*4 ...... . 122 *4 Mai ’06 122 k  122*4

107*4 A u g ’ 06 107*4 1<»7 *4 J
1 1934 ......... 120 G Mar*06 T 2 0  k  1 2 0  k  j 

......................i71 ' 79 7 4 ys o c t  ’ 05
116 J ’l y ’ 0 6  
1 0 8 k  Jan ’06

. . . . j i i e  l i e
i 1(3 ........ . . . . 11 0 8 V 108 k

97 k .......... 9 8  A u g ’ 06 98 101
108 J ’ l y ’06 
9 i k  A ug ’ 06

108 1 1 0
97 97 34 __ 95 98

111 A u g ’uO
1 1 2  k  M a r ’06

111 117%
% 1 1 2  k  1 1 2  k

1 0 9 58 115*4 Mai ’05
104 k» 107 " D e c ’05

97 M ay ’OG 97 1 0 0 k

102 Sale 1 0 2  1 0 2  
104 A p r ’05 
1.03 k A u g ’ 06

00 100% 103%

..........105 . . . 1 0 2 % 106

7 6 :,4 Sale 7 6 34 77 k 106 7 o k  85
18*4 Sale L8?l4 19 2 0 16 k  26% 

14 2114 16 1 5 k  16 2 0

99^8.......... 101 J T y ’ 06 
9 0 58 J ’ ly  ’ 0 1  

105 M ay’ 00

9 8 k  101

85 . . . . . .

134 Hi . 137 J ’ne ’ 05
i 11 *8 O ct  ’ 05 
118 J ’n e ’OGI l 8  .......... 118 1 2 0 * 8
LI 3 *4 M a r ’ 05

I l l  113 113 A u g ’ 06 1 1 1  1 1 4 k
94 94 *2 9 4 38 94-% 23 90 k  97
95 .......... 97 A p r ’06 

L02k J ’n e ’06

97 97 k

99 .......... 100% 102*4
103 N o v ’01

1 0 0 * 8 ......... 1 0 0  1 0 0 % 5 99*8 103
8 6 * 2  87 Hi 8 6  k  87 k 3 85 92%

*105 106 i 04 105 1 1 I0 3 * s l0 7 %
8 6 * 2  ........ 87 k  J ’n e ’06 87 k  9 1 k  

85 89%8 6  *2 SaLt 36%  8 6  k 52
..........  8 8  k 8 8 k  J ’l y ’Oo 8 8  94
104 3 4 ......... LOS F e b ’06 107 108

*..........  96 96 J ’n e ’OG 95 7e 96*4
..........1 1 2 k L13*4 M ay’OG ___ 113*4 116
..........107 106*4 J ’ly  ’06 . 0 - 106*4 10 9 7e
..........108 k 108*4 108*4 5 105 109%
1 0 1  .......... 108*4 A p r ’ 06 

10534 A p r ’ 06 
L0 ‘2 * 4  J ’ly  ’06 
1 2 0  1 2 0

108*4 108% 
105% 1 0 9 k  
101 104

120 Sale 1 120 125
105 105 k 104k  105 

107 k  F e b ’06
2 1 103 k  107 *8

104 1 0 7 k  
1 0 2  k  108  k103*4 sale 103*4 103*4 1 0

92 .......... 93 A u g ’06 91 9 4 k  
93 999 3 * g ......... 93 A u g ’06 

110 M ar ’051 0 0  ..........
1 0 1 k .......... 10 i%  A u g ’ U6  

L18 J ’n e ’OG
103 105

115 k  116 k 116 1 2 0 %
1 1 4 k  Sait- 114*8 114*4 3 112 117%

1 16 N o v '05
90  91 91 A u g ’06 89 k  94
9 2 k  94 93 k  94 

107 k  A p r  ’06 
Li5% A p r ’06 
96 O ct  ’05

4 92 k  96 
107 k  107 k  
113 115%i d s  ..........

.......... 98 98 A u g ’06 94 k  98
125*4 127 125% A u g ’ 06 

1 2 2  D e c ’05
. . . . 124% 128%

95 J T y ’06 
114 k  J T y ’06 

92 k  A u g ’06

9 4 k  99 
113 ^  114% 
92 k  y 89 2 84 .........

96 k .......... 101 N o v ’04

116 .......... 116*8 A u g ’06 
113% J ’n e ’OG 
L19*4 F e b ’06 
117*4 M a r ’05

115*4 119% 
112 1 1 5 k !  
119*4 119*4

1 1 3*4 ..........

113 J ’ l y ’ 04

LOlk A u g ’ 06 
84 k  85

1 0 2  k .......... 1 0 1 k  105 
83 87 k

1
84*8 85 k 75

92 *2 Sale 92*4 93 k  
9 4 k  J ’l y ’06 

1 0 0  1 U0  4

369 92 99% 
9 4 k  9 8 k  
98*4 102100 Sale ~ 2 2

8 7 34 83*4 8 8  8 8  k 1 0 87%  93
8 6  8 8 8 8  J T y ’06 

90 J T y ’ 06
87*4 9 1 k

.........  90 83% 92 k
..........  87 8 8  k  J ’ne ’ 06 8 6 * 4  90*4
1 0 3*4 .......... 102 J T y ’ 06 

102 M a r ’ 04
1 0 2  105 k

id5® 4..........

.......... 1 0 3 6g
95 A p r ’ 02

.......... 107 7e 105 N oy ’ 05
105 O ct  ’02
1 0 4 k  F e b ’ 06 ___ 104 k  i 0 4  k

B O N D S
N . Y . S T O C K  E X C H A N G E  

W eek E nding a u g u st  24
N Y C ent Sc H K—(Continued) 

N or Sc M on t 1st gu  g  5 s . 1916 
W e st  S h ore  1st 4s g u . . . 2361

R e g is te re d ........................230)
Lake Sh ore  go ld  3 V s___ 1997

R e g is te re d .................... 1997
D eben  cm  o g  t ................. -928
D et M en & T u i ±s i  7 * . 1906 

a c 6 s . 1938

^.3 Price Week's L Rangt
Friday Range or O o Since

August £4 Last Sate January 1

Hid Ask Low High No Low 11 igh

X a  A  Sc G i t ls i 
M ahon C ’ i R R  le t  5 s . .1 93 4  

P itts  M cK  Sc Y  1st g o  6s. 1932
2d gu a r 6 s ..........................1934
M c K e e s Sc B  V  l s t g 6 s  1918. J 

M ich  C ent l e t  co n so l 6&.1909LM
5 s.......................................... 1 93 1 1M

R e g is te re d .................... 1931, Q
4 e ...........................................1940 J

R e g is te re d .................... 1940 J-
J L  & S l s t g  3 k a ............1951 M-
1st g  3 V s .............................1952 M
B at C Sc S tu r 1st gu. g  3 s . 1989 J 
N Y  Sc H arlem  g  3 k 3 .. .2 0 0 0  M

R e g is te re d ........................2000  M
N  Y &, N orth  1st g  5 s . . .  1927 A  
R  W  Sc O con  1 st e x t  5 s . 7^1922 A  
O sw e Sc R  2d gu  g  5 e . . .e l9 1 5  F 
R  W  & O T  R  1 st gu  g  5 8 .1918  M 
U tica  <fe B lk  R iv  g u g 4 s .  1922: J 

N Y  C liic Sc St L  l e t  g  4 s . 1937 A
R e g is te re d ...........................1 9371A

N Y Sc G reen w  L ak e See E rie  
N Y  Sc H a r  See N  Y C Sc H ud 
N Y L a ck  Sc W  See D L & W  
N Y L  E  So W  See E r ie  
N Y  & L on g  B r See C en t o f  N  J 
N ew  Y ork  N e w  H a v  Sc H a rt— 

H o u sa to n ic  R  con  g  5 s ..  1937 M-N 
N  H  Sc D erb y  con  cy  53.1918 M-N 

N Y Sc N orth  See N Y C  &  H  
N Y O & W  re f  1 st g  4 s . .01992  M-S

R eg is  3 5 ,000  o n ly ..........01992  M-S
N Y  Sc P u t See N  Y  C Sc H  
N  Y  Sc R  B See L o n g  Island  
N Y S & W  SSe E rie  
N  Y  T e x  Sc M  S ee So P a c  Co 
N or Sc South  1st g  5 s ..........1941 M-

105%  .^aje 
103 >4 104
.......... 98
.......... 97
*99 k 100

■ 104 105*8 10
104 104  Hi ^

| 9 7 k  A u g ’ 06 . .  ..
1 91%  M ay’06 --- 
100 100% 122 
1 0 1 % F e b ’ 0G

1104 109
0 3 14 107 k  
96 k  101%  
9*7*4 99% 
96 4 101%  
99 101%

127*8
x 25 Hi
109
105
117
11334
i O L k

125 s* M a r ’06 
139 J a n ’ 03

..........107%  J ’n e ’OG
122 1 18% J ’ly  ’06..
......... 119 J ’ ne’ OGl
102 k . l 0 4 k  M a r ’ OOj 
.......... : 106 k  N o v ’ 00*.

1 2 - k  125 k

1 0 7 ‘4 107%  
1118 '4 130 
119 119

1104 Hi 104 Hi

97 j 97 J ’l y ’06

: : : : : ; i o i ^ Y i y ' u 6

113
............ 1 1 9 Hi M a i ’05

Sale 1 1378 113%
.................113% J a n ’02

96*8 9 8 4

N o rf Sc W e st  g en  g  6 s ........1931 |M-
Im p rov em ’ t &  e x t g  6 S ..1 9 3 4  F-
N ew  R iv e r  1st g  6 s ........ 1932 A
N  Sc W  R y  1 st con  g  4 s . 1996 A

R e g is te re d ........................1996 A
D iv ’l 1st YSc gen  g 4 s . . .  1944 J 
P ocah  C Sc C j o i n t 4 s . .  1941 J

C C & T l s t g u g 5 s ..........1922 J
S cio  V & N E  1 st gu  g  4s 1989 -\i 

N ortli I llin o is  See C hi So N  W  
N orth  O hio See L  E r ie  Sc W  
N or P ac— P r io r  l ie n  g  4 s . .  1997 Q

R e g is te re d ........................1997 Q-
G eneral lien  go ld  3 s ___ a2047 Q-

R e g is t e r e d ....................<z2047 Q
S t P au i-D u l D iv  g  4 s___ 1996 J

R e g is te re d ........................1996 J
C B & Q  co il tr 4s See G t N  or
St P  Sc N  P  g e n  g  6 s___ 1923 F

R e g is te re d  ce r t ih c ’ s . . l 9 2 3  Q
St P a u l Sc D u l 1 st 5 s ___ 1931 F

2d 5 s ................................... 1917 A-
1st con so l go ld  4 s ..........1968 J

W ash  C ent 1st g 4 s ..........1948 Q
N or P a c T er  Co 1st g  6 s . .  1933 J 
N  or  R y  Cai See So P a c  
N or W is  See C S t P M & O  
N or & M on t See N  Y  C ent
O In d  Sc W  See C C C &  S t L  

h io  R iv e r  R R  1st g  5 s . 1936 J
G eneral g o ld  5 s ...................1937 A

Ore Sc Cal See So *Pac Co 
Ore K E  &  N a v  iS’ee U n  P a c 
Ore Short L in e  See U n P a c  
O sw ego  Sc R om e See N Y C  
O C F  Sc St P  See C Sc N  W  
O z’r k &  C her C l s t g u 5 s  g .1913  A-
O a c  C oast Co 1st g  5 s___ 1946 J
1 ac o f M issou ri See M o P ac 
Panam a 1st s fu n d  g 4 His..1 9 1 7 i-a.- 

S m k  fun d  su b s id y  g  6 s ..  1910 !M- 
Penn Co—G uar 1st g  4 V s . 1921 J -

R e g is te re d ....................... 1921 J -
G uar 3Has coLL tru s t  re g .1 9 3 7  M- 
G uar 3 H2SC0II tr  ser B .. .1 9 4 1  F- 
T r  Co ce r t if ’ s g u  g  3 ^ s .IS IG  M- 
C St L  Sc P  1st con  g  5 s . 1932 A-

R e g is te re d ....................... 1932 A -
C1 P  g en  g u g  l e s s e r  A . ’42 J-

S eries  B .............................1942 A-
S ories  C 3H2S....................1948 M-
SeriesD 3H 2S................... 1950 F-

E rie  Sc P itts  g u g  3 V s B .1 9 4 0  J  -
S e n e s  C .............................1940 J -

N ife C B d g e g e n  g u g 4  V s 1945! J - 
P C C  &  S t L g u 4 12S A . . .1 9 4 0  A-

S e n e s  B  g u a r ................. 1 9 4 2 'A-
S eries  C g u a r ................. 1942 M-
Series D 4s g u a r ............1945 !M-
Series E  3 Hi gu ar g ___ 1949 ! F-
S eries  F  4s g u a r ..........1953 J -

P i t t s F t  W &  C 1st 7 s . . .  1912 J -
2 d 7 s .................................... 1912 J .
3d 7 s ................................ /LL912 A-

Penn R R  1 st rea l e s t  g 4 s .1923 M-
C onsoi g o ld  5 s ...........................1919 M-
C onsol go ld  4 s ...........................1943 M-
C on ver t ib le  g3H iS ............ 1915 J-
C on v ertib le  g   1912 M-
A lle g  V a l g en  g u  g  4 s . . .  19421M- 
Ci Sc M ar 1st gu  g  4 l2S ..1935 'M - 
D R R  R  &  B g 6 l 8 t g u 4 s g . ’ 36 jF - 
G r R  Sc I  e x  1st gu  g 4  V s 1 9 4 1 1J-

103 7g Sale i 103 7g 103 7g 
1 0 4 ^  104 5fc 104ki A u g ’06 
.................. . 1 0 3  O ct ’05

118 .......... 124 F e b ’06

1 0 1 1- ........ 101*4 102
...................... 101*2 J ’n e ’06

103
131
129

110 110 M ay’ 06 
13178 J’ly ’06
130a4 F e b ’061

1 3 0 * 2 ____  ,129-4 NoVO-5
100*2 101*8 100*2 101*4

100 F e b ’ 06 
99 J ’ ne’ OG 
93 A u g ’ 06 

109 *2 F e b ’ 05 
99 58 100

95
92*2

11

101*2 101 Ha

113 k* 118

71

100 Sale

10334 104*4 103 58 104 Hi 
102 *2 A n g ’Oo 

76 *8 7 6 14
J ’n e ’OG 
J ’l y ’06

76
71
9S;

76

122

111
107

98*2

11338

113*2
11 Hi

109*2 112
1 0 3 S ........O 

N
J 
J 
S 
A  
N 
O 
O 
J
o
N 
A 
J 
J 
J 
O 
0
N ..........
N 99*2 
A  91
D .........
J ..........
J ..........
O 
N 
S 
N 
D 
N 
S 
N 
A 
J

.......106 ^
----  105 34
89*2........
........ 92
96^4 97*4

76
98

102

iVd

101

96*4 Sale 
101 102

12434 M ay’ 06 
132 J ’ l y ’ 99 
113 M a r ’06 
109*4 M a r ’06 
100 J ’l y ’06 

93 M ay ’06 
116 May'Utj

116 M ay ’OG 
L1434 Ja n  ’06

98*4 J ’n e ’06 
110 J ’ l y ’ 06

103 J ’l y ’06
102 A p r ’02 
106 106 
105 J ’l y ’ 06 
90H2 J ’ n e ’06 
90 J ’ly  ’ 06 
97*4 97 *4

117*2 A u g ’ 0 6 1

27

“ 9

4 !

108*4 A u g ’ 03

98*2 D e c ’05 
96 Jan  ’04 
96*4 Jan  ’06 
9S34 A p r ’ 04

110 J ’ly  ’06 
110 J ’n e ’ OG 
112*2 J ’ne '05  

99 J ’n e ’ 06
90 A u g ’06

127 5s 
119 
119 
104 Hk 
111*2 
106 
9 5 34 

101 
104*4 
110

O ct ’ 02 
J ’ne '06  
A p r ’ 04 
J ’ l y ’06 
Sep ’04 
A u g ’03 

97 k 
193 5e

O ct ’05 
J an  ’ 05

jQuG
,8 2

107 HiMay’Obj___  107*2 lO S 3̂

103 7e 104 
10334 106

124 x2o

100*4 1 04 54 
101 101*2

10734 111 
1 3 1 7g 13234 
13034 13034

9934 102 78 
100 100 

97 y9Ha 
91 95*2

99 5& 103

102*4 106*4 
102*4 106 

75 78Ha 
7434 76 
98 101

124 125

113 113
1 0 9 k *H 0  
100 100 

91 93
115 11634

116 116 
110 V11434

9 8 *4  1 0 0 5s
110 i 14

. . . 1 0 3  106 34

104 2
105 

00 
90 
96

117

108*4
105

2 90*2 
9234
98 

2 122

96*4 9*6 *4

109 *2 1 1 2 78 
109 Ha 112 *4

99 99
8 3 5s 94*«

117*2 119 

104 H> i()6*2

92*4 101 
96 10534

MISCELLANEOUS* BONOS—Continued on Next P age

C ol F  Sc I  C o gen  s f  g  5s
C o a l  a n d  I r o n

1943
C on v ertib le  deb  g  5 s ___ 1911
C ol C Sc I  D e v  gu  5s g ._1909  
C ol F u el Co gen  go ld  68 .1919  
G r R iv  C oal Sc C I s t g 6 s l9 1 9  

C olorado In d u str ia l
1st m g e  Sc co ll 5s g u ___ 1934

C on tin ’ ta.iC I s t s f  gu  5s g_1952 
Jett Sc C lear Ccfe I  l s t g  5 s . 1926

2d gold  5 s .............................1 92 6
Kan<fe H  C Sc C 1st s f  g 5 s .l9 5 1  
P leas  V a l Coal 1 st g  s f  5 s . 1928
T en n  Coal gen  5 s ................ 1951

P en n  D iv  1st g  6 s ........ a l9 1 7
B irm  D iv  1 st con so l 6 s ..  1917 
Cali C M  C o 1st gu  g 6 s . 1922 
D e B ar C Sc I Co g u  g  6s. 1910 

V  Iro n  Coal & Co 1st g 5 s . 1949

F-A
F-A
J -J
M-N
A -0

F-A  
F-A 
J-D  
J-D  
J -J  
J -J  
J -J  
\ O 
x - J 
J -D  
F-A 
M-S

97 *2 102
85 ____

102

76*2 Sale

........ 103

* 97 *a Sale

106“  i'08'

100 ........
98 99

97*2 A u g ’ 06 
88 J ’l y ’ 06

107 *2 O ct ’04 
10268 A p r ’06

76 *e 77
10758 D e c ’ 04 
107 M ay’97 
102 *2 O ct ’ 03 
105*2 O ct ’05 
L05 O ct ’ 00 
97 *2 97*2

109 J ’n e ’OG 
106*4 J ’ly  ’06 
1 0 2  D e e ’o3 
103*2 F e b ’ 06 
97 97

710

97*2 105 
88 102*4

102^5102 5e 

73 83*2

97 1 0 1 H2
109 110*2
106*4 H I

103*2 10334 
9 1 34 98*2

T elegraph  and Telephone
A m  T elep  Sc T e l  c o ll tr  4s 1929 
Com m  C able Co 1st g  4 s . . 2397  ̂ .
M et T  Sc T  1st s f  g 5 s ........1 91 8 'M-N
N Y  Sc N  J T e l g en  g  5 s . . 1920 
W est U nion  co l tr  cu r  o s . 193s 

Fd and  rea l est g  4 *28- -. 1950 
M u t UiiJTei s fu n d  6 s . . .  1911 
N orth w  T e l g u f  4k*s g . . l9 3 4

M anufacturing Sc Industrial
A m  Cot O il e x t  4k is ...........1915
Am  H id e  Sc L  1st s f  g 6 s . .1 9 1 9 !m - 8 
A m er I c e  S ecu r deb g 6 s . .  1925 
Am  S p irits  M fg  1st g  6 s . .  1915 
Am  T h read  1st co l tr  4 s . . .  1919
A m  T o b a cco  40-yr g  6 s___ 1944

4s.............................................1951
^N o p rice  F riday; la test b id  and asked. a D u e J a n  b D ue F eb  c D a e  Mar d f > v  _\ur k D ue .> ly  r  D ue A u g  0

J -J
Q-J

9 1 % ..........
|

90%  J ’l y ’0 6 ___
96 k  J 'n s ’ OO___

90%  95*4 
96 ^  98

M-N 1 0 9 k M a y -05 . . . .
M-N 105*4 J ’ly  ’ 03 ‘-
J-J ..........105 k 1 0 5 k A u g ’Oo| . . . 105 *4 109 k
M-N ..........103 k L03 .103 k! 7 1 0 2  106
M-N
J-J

1 0 1 * 8 .......... 1 06k M a r ’06 . . . .  
103 J T y ’ 04!

106 k  107

Q-F 94 A u g ’ OG*!___ 94 98
M-S 90*4 91 90%  01 | 24 90 100 %
A -0 93 8 a i e 92 93 k  14 8 8 % 94
M-S 97 102% 103 J T y ’0 6 . . . .  

90 A u g '0 (5___
99 104

J-J 89 k .......... 8 8  k  91%
A-O 1 1 2 % sale 1 1 2 %  1  l2 % i U 1 1 0  l i 7 k
F A 78 Sale 76*8 79 ; 615 76 % 84
D u e O ct p  D a e  N o v  q D u e D ee s Option Sale
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N. Y. S T O C K  E X C H A N G E  
W b ek  e n d in g  a u g u s t  24

Price
F rid a y

August 24

Waste's 
Hangs or 
Last Sale

P en n  U K— (Continued)
P iiila  B al A W  1st g  4s. .1943  
Bun A  L ew  la 1st g 4 s . . .  1936 
U N J HK A  Can gen  4 s . 1944 

P en saco la  Sc A i l  Sea L  A  N ash 
P eo  A  Last See C C U <fc S t L
P eo  a . Pek Uu 1st g 6 s----- 1921

2u gold  4 Sis...................
Pert M ara—Ch A  NY M os 1921

f l i n t  A  P  M g 6 s ................1920
1st con so l gold  5 s ..........1939
Pt H uron  D iv 1st g 5 s .1939 

Sag i l l s  A  H 1st £ti g 4 s .1931 
P h il B  A  NY See P en n  R U  
P liiia  A  R ead in g  con s  7 s .1911 
P in e  C reek reg  guar 6 s . . .  1932 
P itts  Cm  &  S t L  See Penn  Co 
P itts  C love  & T o l  see B A G  i 
P itts  Ft \V A  Cli See P en n  Co
P itts  J unc 1st gold  6 s .........1922
P itts A  L  E rie 2d g  5 s . . .a l9 2 8  
P itts  M cK e e s  A  Y Sec N Y Cein 
P itts Sli A L E  1st g  o s . . .  1940

1st con sol gold  5 s ...............1943
Pit is  A  W est See B A G  
P itts Y A  A sli 1st con  o s .1 9 2 7
R eading Co gen  g  4 s .........1997

R eg iste red ........................1 9 9 7 1
J ersey  Cent co ll g  4 s . . .1951 

R ensselaer A  Sar See D A  11 
R ich  A  Dan See South  R y 
R ioli A  M eek  See Southern  
R io  C i \V est See D en A  R io  Gr 
R io  G i Jun o 1st gu g  5 s . ..1 9 3 9
R io  gr So 1st goiu  4 s ..........1940

G u aranteed ..........................1940
K och  A  P itts  See B R  A  P  
R om e W at A  O g Seels Y Cent
R utland 1st con  g  4 % s------1941

O g A L  Chain 1st g u  4s g .1943  
R ut-C anad 1st g u  g 4 s . . . 1949 

O  atr T u s  A  H  See P ere  JVlarq 
D t  J o  A  G r ls i  1st g  4 s . . .  1947 
St Law  A  A diron  l s t g  5 s . 1996

2d gold  6 s ............................. 1996
St L  A  C airo See M ob  A  Ghio 
St L  A  Iron  M ou n t See M  P 
8 t L  X  C A  N See W abash  
St L  M Br See T  H R  A  o f S t L  
St L  A  S P'ran 2d g  6s Cl B  1906

2d gold  6s C lass C ............1906
G en eral go ld  6 s ..................1931
G eneral go ld  5 s ..................1931
St L  A  S F  R R  con s  g  4 s . . ’96 

Southw  D iv  l s t g  u s ..1947
R e fu n d in g  g  4 s ............. 1951
5-year go ld  n otes  4 % _ .1 9 0 s  

K C F t  S A  M con  g  6 s . .1 92 8  
K  C F t  S A  M R y  re f g  4s 1936 
K C A  M  R A  B 1st g u  5s. 1929 

St L ou is  So See I l lin o is  Cent 
St L  S W  1st g  4s  bd c t fs .1 9 8 9  

2d g  4s in c  bond c t fs . . .# 1 9 8 9
C onsol go ld  4 s ....................1932
G ra y ’s P t T er  1st g u g  5s 1947 

St P au l A  D u i see Nor P acific  
St P a u l M A  M an 2d 6 s . . .1909

1st co n so l go ld  6s..............1933
R e g is te re d ....................... 1933
R ed u ced  to  go ld  4 % s ..l9 3 3

R e g is te r e d .................. 1933
D akota e x t  go ld  6 s ..........1910
M on t e x t  1st go ld  4 s___ 1937

R e g is te re d ....................... 1937.
E M in n  1st d iv  1st g  u s .. 1908

N o r  D iv  1st gold  4 s___ 1948
M m n  U nion  1st g  6s___ 1922
M ont C 1 st g u  g  6 s ..........1937

R eg iste red ....................... 1937
1st guar go ld  5 s ............1937

W ill  A S F  1st go ld  5 s . .1938  
St P A  A' or P a c  See N or Pac 
S tP  A  S ’ x C ity  SeeC S t P M  A O  
S F e  P res  A  P h  1st g  5 s . . .  1942 
S A  A  A  P  See So P a c  Co 
b i  A  N P  1st s in k  I g  5 s .1919 
Sav F A  W est See A t i  C oast L  
S cioto  V a l A  N  K See N or A  W 
Seaboard A ir  L ine g  4 s . . .  1950

C oll tr refund  g 5 s ..........1911
A ll-B irm  3 0 -y r ls t  g  4 s .c l9 3 3  
Car Cent 1st con  g 4 s . ..1 9 4 9  
F la  Cen A  P en  1st g 5 s .1 9 1 s  

1st land gr  e x t  g  5s ...193U|
C onsol go ld  o s ............... 1943

Ga A  A la  R y  1st con  5s o l9 4 5  
Gu Car A  N o  1 s t g u g d s  1929

Scab  A  R oa  1st 5 s ................ 1926
Slier Siir A  So See M K A  T 
Sil s p  Oca A  G See A t l  C oast L
Sod B ay A  So 1st g  5 s ........1924
So Car A  Ga See Southern  
So P ac Co— R R  1st re f  4 s . 1955 

G oid  4s (C ent P a c  co ll ) ./c l9 4 9
R e g is te r e d ................... /c l 949

A  A  A \V 1st gu  g  5 s___ 1941
Cent P ac 1st re f gu  g 4s 1949

R eg iste red .......................1949
M ort gu ar goid 3 % s ../c l9 2 9  
T h rou gh  S t L  1st g u  4s ’ 54 

Gai H ar A  S A  1st g  6 s ..  1910
M e*  A  P ac l s t g 5 s ___ 1931

G ila V  G <fc N  1st gu  g  o s . 1924 
H oclb E  A  W  T  1st g  5 s .1933

1 st guar 5s r e d ............1933
H  A  T O  l s t g  5 s in t g u . . l9 3 7  

C onsol g  6s in t g u a r .. .  1912 
G en gold  4s in t g u a r ..1921 
W a c o  A  N  W  d iv  1st g  6s ’ 30

Bid A S A

114

I l l ' s

113%

i b 5 "

n o  .......

i l 5 ”  119%

9 9%  Sale 

'9 8 %

95

90 92
124

101 ........
101 ........ .
125 128
111%  Sale

90 ........ .

82%  Sale

82%  Sale

94%  95%
84  ..........
........  7 i %

1 0 7 ^  
13 L

108

108%

101

1 3 1 % 1 3 3

1 1 5 % .........
118 120%

109 ____

108 110

O 86%  87 
N 101%  101% 
SI 91%  92%

9 5 % ..........
106 .........
105 ..........
1 0 7 % ..........
1 0 8 % .........

J -J

9G% Sale 
92 sa le
91 ........

104 ........
99 99%

.........  88
9 6 % -----

102% 105 
111 113%
106% . . . .

104 ____
109% n o
n o % ____

95 96

Loto Hiah 
110% F e b ’ OG

1 3  I Hange 
.g o ! Since 

H  i January 1

L o w  H ig h  
109 110%

I 1 0 % s e p  ’ U4

123 % Jan ’05 
100% D e c '05
109 A p r ’02
112 % A p r ’U6 
107 J ’ l y ’06
110 A p r ’ 06

115% M ar*06 
137 N o v ’97

112%  n s  
107 110%
110 111%

115% 115%

120 O ct ’01 
112% D e c ’02

120 M a r ’06
98 J ’ l y ’97

116 M ay ’ 05 
99%  99%

100% J ’n e ’06
99 A u g ’06

109 M a r ’ 05 
76 D e c '05 
89 Jan  *05

106%  O ct ’ 05 
98%  J ’n e ’ 06 

101% N o v ’ 01

90
122

J ’ly
J an

06
06

101 J ’ n e ’06 
10 L% J ’l y ’ 06 
125 J ’l y ’06
111% 111% 

95%  J ’l y ’06 
102% A u g ’05 

82%  83%
97 M ay ’ 06 

120%  J ’l y ’ 06 
82 % 83 %

95 % A u g ’ 06 
84%  A u g ’ Otf 
77 77 %

106% AprH )6 
133%  J ’ n e ’ 06 
140 M ay ’02 
L0758 A u g ’ 06 
116%  A p r ’01 
108%  J ’ l y ’ 06 
101 A u g ’ 06 
103%  Sep ’05 
101%  101%

124 M ay’ 05 
134% J ’n e ’06 
136%  M ay’06 
116 116 
121% O ct ’05

112%  J a n ’06 

110 O ct ’05

37%  87%
101%  10 1 %

92 92%
96%  M a r ’06 

107% A u g ’ 06

J 09 % M ar’05 
110%  M a y ’06
110 J a n ’05 
108 A u g ’ 06

102 J a n ’ 03

96%  96%
91%  92%
91 % M ay’ 06 

109%  F e b ’06 
99 99%
98%  M ay’ 06 
87 A u g ’ 06
95 J ’n e ’06 

106 F eb  06 
111% J ’n e ’06 
106*4 J ’l y ’ 06 
107% F e b ’ 05 
103%  A u g ’ 06 
109% J ’ly  ’06
111 % A p r ’06

96 A u g ’06 
127 % F e b ’02

113

195 

8

4 4

4
1

10

431
147

12

118 120

99%  102% 
93%  100%  
97%  101%

98%  100%

90 94%
122 122

100% 102%  
100% 102% 
125 127
110 114

95%  95%

82 88 
95% 97 

120%  121 
82% 87%

94%  993^ 
82%  89 
76 82

106%. 109 % 
133 % 137%

107% 112%

108
100

111
104

101% 101%

134 136
136% 136% 
116 119%

112%  112%

86%  92 
101 103%
88 37
96%  97 

L07% 109%

110% 111*2

108 110

94%
91%
91%

109 % 
99 
98%  
S6% 
95

106
110
106

97%
96%
92n o

102%
98%
89
99%

106
111%
108%

103% 105% 
109%  111% 
111 111% 

95 99%

B O N D S
N. Y . S T O C K  E X C H A N G E  

W eek E nding A ugust  24
Sou th ern  P a c Co— ( Continued) 

M org a n ’s La A  T  1 st 7 s .1918
1st gold  6 s ....................... 1920

N o  o f Cal 1st gu g 6 s----- 1907
G uaranteed  go ld  5 s — 1938 

Ore A  Cal 1st guar g  5 s . 1927 
S A  A  A  P ass 1st gu  g  4 s . 1943 
So P of A r  gu  1st g 6 s . . . c l 909

1st gu ar g  6 s .............. c l  910
S P o f Cal 1st g  6s C A  D 1906 

1 s t g 6 s s e r ie s  E  A  F . . .1 9 1 2
1st go ld  6 s .......................1912
1st con  guar g 'a s ..........1937

S ta m p e d ........  . 1905-1937
S P ac o f N M ex 1 st g  6 s . .  1911 
So P ac C oast 1st iru 4s g . l 937 
T e x  A N O S a b D iv ls tg 6 s . 1912

Con gold 5 s ............... 1943
S ou th ern —1st con  g  5 s -----1994

R eg iste red ....................... 1994
M ob  A  Ohio co ll tr g .4 s .. 1938 
M em  D iv  1st g 4 % -5 s . . .1996
St L ou is  d iv  1st g 4 s___ 1951
A la  Ceil R  1 st g  6 s ..........1918
A t l  A  D an v 1st g 4 s ........1948

2d 4 s ................................... 1948
A tl  A  Yad 1st g  gu ar 4 s . 1949
Col A  G reen y  1 st 6 s ........ 1916
E T  V a  A  G a D iv  g  5 s . .  1930

Con 1st gold  5 s ...............1956
E Ten  reor  lien g  5 s ........ 1938
Ga M id lan d  1st 3 s ............1946
G a P a c  R y  1st g  6 s ..........1922
K n o x  A  G hio 1st g 6 s . . .1 92 5
R ich  A  D an  con  g  6 s___ 1915

D eb  os  s ta m p e d .. .T___ 1927
R ich  A  M eek  1st g  4 s . . .  1948
So Car A  G a 1 st g  5 s___ 1919
V irg in ia  M id  ser C 6 s . . .1 9 1 6

S eries  D 4 -5 s ...................1921
Series E  5 s ........................ 1926
G eneral 5 s ........................ 1936

G uar stam ped ............1936
W  O A  W  1st c y  g u  4 s . .  1924 
W e s t N C  1 st con  g  6 s ..  1914 

S A N  A la  See L A N  
Spok F a lls  A  N o r  l s t g  6 s .1939 
Stat Is l R y  1st g u  g  4 % s .. l9 4 3  
Syra Bung A N Y  See D  L  A  W 
' I 'e r  A  o f  S t L  1 st g  4 % s .. l9 3 9
JL 1st con  go ld  58____1894-1944

G en  re fu n d  s t g  -as..........1953
S t L  M  B g e  T e r  g u  g  5 s . 1930 

T ex  A  N  O See So P a c  Co
T e x  A  P a c  1st go ld  5 s ........ 2000

2d go ld  in c  5 s ....................#2000
L a  D iv  B  L  1 st g  5 s ........1931
W  M in  W  A  N  W  1st gu  os  ’ 30

T o l A  O C 1st g  5 s ................ 1935
W estern  D iv  1 st g  5 s . ..1 9 3 5
G en era l g o ld  5 s .................. 1935
K an  A  M 1 st g u  g  4 s ___ 1990

T o l P A  W  1st g o ld  4 s . . ..1 9 1 7  
T o l St L A  W  p r l ie n g 3 % 3 .1 9 2 5

50-year g o ld  4 s .................. 1950
T or H am  A  B u ff  l s t g  4 s . / i l9 4 6  
I Ulster A  D e l 1 st eon  g  o s  1928
U  1st re fu n d  g  4 s ............1952
U n P a c  R R  A  1 g r  g  4s  .. .1 9 4 7

R e g is te re d ........................ 1947
1 st lien  g  4 s ........................ 1911

R e g is te re d ........................ 1911
O re R y  A  N a v  co n  g  4 s .1946 
O re Short L in e  l s t g 6 s . .  1922

1st co n so l g  5 s ................ 1946
G uar re fu n d  4 s .............. 1929

R e g is te r e d .................... 1929
U tah A  N o r  1st 7 s ..........1908

G oid  5 s ................................1926
U ni N  J R R  A  C Co See P a  R R  
Utah C entra l See R io  G r W es 
Utah A  N orth  See U n P a cific  
U tica  A  B la ck  R  See N  Y  Cent

and aim  con so l g  4 s ___ 1955
'  era C ruz A P l s t  g u 4 % s l9 3 4  

V er  V a l In d  A  W See M o P 
V irg in ia  M id  See Sou th  R y  
V a A  S ou th w ’1 1st g u  5 s .2003
\,\/ abash  1 st go ld  5 s ........ 1939
YV 2d go ld  5 s .................... 1939
D eb en tu re  series  A ........ 1939

S eries  B ..............................1939
1st lien  equ ip  s f d g  5 s . .  1921 
1st lien  50 y r  g  term  4 s . 1954  
D et A  Ch E x t  1st g  5 s . .1941 
D es  M oin  D iv  l s t g  4 s . .1939
Om D iv  1st g  3 % s .............1941
T o l A  Ch D iv  1st g  4 s . . .  1941 
St Clias B rid g e  1st g  6 s . 1908 

W ab  P itts  T erm  1st g  4 s . 1954
2d go ld  4 s ..............................1954

W arren  See D e l L a c A  W e st  
W ash  C ent See N o r  P a c  
W ash  O A  W  See Sou th ern  
W e st  M aryland  1st g  4 s . . .  1952

G en A  Conv g  4 s ...............1952
W e s tN  Y A  P a  l s t g  5 s . .1937

G en  go ld  8 -4s...................... 1943
In com e  5 s ..........................cQ 943

W est N o  Car See S ou th  R y  
W  V a C e n t  A  P  l s t g  6 s . .1911  
W h eel’ g  A L E  1 st g  5 s . . .1 92 6  

W h ee l D iv  1st g o ld  5 s . .1 9 2 8  
E x ten  A  Im p  g o ld  5 s . ..1 9 3 0
R R  1st co n so l 4 s ................1949

20-year equ ip  s f 5s . . .1 9 2 2  
W ilk es A  E ast See E rie  
W ii A  S iou x  F  See S t P  M  A  M 
W is C ent 50-yr 1st gen  4 s .1949

*>-z

A-O 
J -J  
J J 
A O
J -J
J -J
J -J
J -J
A-O
A O
A-O
M-N
M-N
J-J
J -J
M-S
J -J
J -J
J -J
M-S
J-J
J -J
J -J
J -J
J -J
A-O
J-J
J -J
M-N
M-S
A-O
J -J
J -J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J -J

J -J
J -D

A -O
F-A
J -J
A -O

J-D
Mar
J -J
F -A
J -J
A-O
J-D
A-O
J -J
J -J
A-O
J -D
J-D
A -O
J -J
J -J
M-N
M-N
J-D
F-A
J -J
J -D
J -D
J -J
J -J

F -A
J -J

J -J  
M-N 
F-A 
J -J  
J -J  
M-S 
J - J 
J -J  
J -J  
A -O  
M-S 
A -O  
J -D  
J -D

A-O
A -O
J-J
A-O
N ov

J -J
A -O
J -J
F-A
M-S
J -J

J -J

Price 
Friday 

August 24

Week's 
Hange or 
Last Sale

B id  
123%
1 1 3 % ..........1118
...................... 106
...................... 113

9 9 % ......... I 99
85% 8 6 % 86

103% ....... 1105% M ar
105 
101%
111

Ask Low lliah
....... 1129 % N o v ’04

F e b ’06 
Sep ’04 
Jan  ’01 
A u g ’06 

bl

-  ^
s |5Q y.

i*02
116 Sale

116
94%  95 95

117 117 %i 118
......................  98
1 1 3 % ..........

0 6
107 A p r ’ 06 
102 J a n ’06 
111 A u g ’ 06 
114%  D e c ’04 
119 J a n ’ 06 
108%  J ’ l y ’05 
104%  A u g ’ 06

I 1 11 % Jan  ’06 
1110 A p r ’Ob 
115%  116

90%

114
118%
114%

70%
119%

114%
72%

120

111%  113%

1 0 1 % ..........
114 ..........
1 0 9 % ..........
1 1 1 % ........
I l l  ..........
1 0 9 % ..........

93 % ..........
I l l  112%

107%
114%

110

116
91

103

96%

Sale
100

............113%

..........113
106 107

97%  sa le  
89 % Sale 
88%. 92
82 ..........

..........  96
111 Sale 

93 94%
104 Sale 
103 ........

101 % 102
............121%
1 1 6 % ..........

95%  Sale

103%
108%

9 7 % i o T

114 ........
1 1 4 % .......
1 0 4 % .......

88 ......
81 % Sale

91 ..........
1 0 9 % .........

95 96%

94 95

83  Sale 
35%  Sale

*84%  84%
* 7 2 % ..........
1 1 4 % .........
........ - 95%

1 0 5 % ..........
..........114%

88%
98

113
96
92

116 % 
116 
i 18 % 
114% 

72% 
122% 
122% 
LI 2% 
112% 

98
107%
123
n o
113
111%
109%

97%
L ll%

J ’ l y ’ 06 
A u g ’ 06 
A u g ’06 
A u g ’06 
J an ’06 
J ‘u e ’ 06 
J ’n e ’06

M ay ’05 
M ay ’ 06 
A u g ’ 06 
J ’l y ’06 
A u g ’06 
J ’n e ’06' 
A p r ’ OO 
J ’l y ’06 
Jan  ’06 
F e b ’05 
J ’l y ’ 06 
F e o ’02 
D e c ’04 
D e c ’05 
M ay’06 
M ay’06 
M ay’05 
A u g ’ 06

117 J ’ ly  *00 
100 N o v ’ 04

109 M ay’ 06 
120 A p r ’ OO
95%  A u g ’ 06 

111 J ’n e ’06

116 116 
94%  A u g ’ 06

110 M a r ’06 
106%  N o v ’ 04 
113
111 
106

97%
89%
89 \
82

113%  
M ay’04 

106 
97% 
99%  

May’ 06 
82

99 % N o v ’ 05 
111 111 

94%  A u g ’ 06 
103%  lu 4 %  
101%  103
148 A p r ’06 
146%  A p r ’06
100% 1 0 1 %
120%  A u g ’ 06 
116% A u g ’ 06 
95%  u5 % 
96 % D ec ’05 

105 A u g ’ u6 
UU J 'n e ’ v/6

102%  F e b ’ 06 
101% N ov ’05

112% A p r ’06 
114% 114%
104 % A u g ’06
96 A ug’ 06 
80% 8 ’-%

102 D e c ’05 
93 M ar’06 

110 J ’ne’06
97 N ov ’ IM 
85 % M ay’06 
94% A u g '06

109 % M ar’03 
83 A u g ’U6 
35% 36%

84%
72%

84%
72%

94 A u g ’ 06 
30 M ay ’ 06

106%  Aug*06 
112% J ’l y ’06 
112%  F e b ’ 06 
111 % A u g ’05 

88 % A u g ’ 06 
102%  D e c '05

So

89% 90% 89% 90

41

81
55

8

78

2 

>94

146

Range 
S i n c e  

January 1

Low High,

11*8 m *

99 102%
H5% 90 

104% 105%  
106% 107  
102 102 
111 113%

119 119

104%  105%

i i L % i  Y i ’% 
111) 110 
115%  119%

16 
94 % 

118 
97 

113 
96 
92

117%  
98%  

i 1 9 %
9 9 %

113
96%
92

114% 116 
116 119%
113% 116% 
72%  72%  

121 123
122% 122%  
112% 116 
112% 112%

LOS 108%

L1L% 114%  
109 % 114 %

111%  114%

109 112
119 120%

95%  100% 
111 111

118 124
85 102

108% H O

111 % 115%

106 109
95%  99%  
8 9%  93%  
89 90
8(J % 8 4 %

110
93

102% 
1U1% 
146% 
146 % 

99%  
120 % 
116 

94%

113%.
94  %• 

106% 
1 06 % 
160 % 
149%  
102 
126 
119

97%

105 1U5%
n o uu

102%  105

108 114
112 7g 116%
104 109
87% 98 
72%  86%

93 93
108 110

84
92

8 5
95%

82% 9U% 
34% 41%

83%  8S% 
69 76%

114 118
94 97%
30 31

106%  109 
112 114
112 % 112 %

87%  93%

30 89 -95

M I S C E L L A N E O U S  B O N  U S — C o n c l u d e d .

M anufacturing Industrial
L eth  S teel 1st ex t s f  5 s . .  1926 
L en t H eather 20-year g  58.1925 
C onsol T o b a cco  50-yr g  la .  1951

R eg istered  4a ....................1951
D istil S ec C or co n v  l s t g  5 a .’ 27

\ v m v ;  g do . iO
L a cxaw  Steel 1st g  5 s___ 1923
N a t Starch M fg  Co l e t g  6 8 1920 
N at Starch  C o h I deb  5 a .. 1925 
K ep u b  I  Sc S 1st A  co ltr  58.1934 
li s  Leatn Co a I deb  g 63. .  1913 
U s  Kealty Sc l  con v  <teb g  5 a ’24 
U S Steel C orp 10-60 y iu a . cP63

R e g is te re d ............. A p r il 1963
V a-C ar Chein co l tr ua g . . !9 1 2

J -J 95 96 A u g ’06 I 96 96
A O 99 •Sale 99 luO 61 96% 102%
F A 77% 77% 7 7% 5I 77% 83%
F A 78% Max ’ 06 73% 78%
A O 88 *6 Sale 87% 89 *83 81 90
F A ... 107 lu7 107 6 107 110%
J J 94% 94% A u g ’ 06 94 100
J J 102 102 S 103 A u g '0 6 101% 104%
A 0 . . . . . . 97% O ct ’ 05 .... ......
A 0 103% Sale I OS % 103 % 9 i*02 % 108%
.‘•/I N 90 90 M ay ’OG 85 93 %
J J 75 75 J ’ ly  *06 73 77
A O 98 A u g ’ 06 98 98
M N 109 i n ’ 109% J 'i y ’OG 107 109 %
J J 90% 92 92 2*h 92 99%
M N 98% Sale 98% 98% 707 95% 100%
M N 9o% 98% b 95% 100 ‘4
A- O 100% Sale 100% 100% 4 98% 101 %

No pnee Friday; latest bid and asked this week, a Due J an

M is c e l la n e o u s
A dam s L x  co l tr g 4 s .......... 1948
A m  Dk Sc im p  5s See C en t N  J
A m  SS Co o f W  V a  g  5 s ___ 1920
B ’ k l ’n F erry  Co 1st co n s  g  5s ’48 
C h ic J c  & St Y ard  co l g  5 s .1915 
Det M Sc 51 Id g r  in c o m e s .. 1911 
H oboken  L Sc I  go ld  5 s . . . 1910 
Mad Sq G arden  l s t g  5 s . .1919  
M an B ch H  Sc L  gen  g 4 s . .  1940 
N ew p  N e  Sh ip  A D D  us d l'J9 0  
N Y D ock  50-yr 1st g  4 s ..  1951 
P rov iden t L oan  S o c 4 % « .1 9 2 1  
St J oaeph Stk  Y d s  1st 4 %s. 1930 
St L T or  C upplea S ta t’ n A  P rop  

C o l a t g  4% s 5-20 y e a r . .1917  
S Y uba  W at Co con  g  6 s ..  1923 
>p V al W at W ork s 1st 68 .1906  
U S Red Sc R»M 1st a t g  6a. 1931

0 Due Feb

PJ1-S

M-N

1 0 4 % .......... 104%  104%

100%  J ’n o ’02 
47 J ’ ne'OG 

108 J ly ’05 
69%  A u g ’ 06

‘
1102 104%

F-A
J -J

45 50 — 4 6% 58

A -O
M-N

.......... 72 . . . . 69%  78

M-N ... .••••. ..••••
M-N 50 F e b ’02 . . . . . . . . . .  . . . . . .
J -J . . . . . . . . . .  . . . . . .
F-A .......... 05 95 95 25 93%  98
M -S 99 M ay’ 06 . . . . 99 99
J -J ...................... 100% Sep ’U5 . . . .

J -D ........ . . . . -•••• . . . . . .
J -J ___ 112 j ’ l y ’04 ....................
M-S 113% J ’ ly ’00 . . . . . . .
. . . . . . . . . .  . . . . . . 98% A u g ’06 95 101

*DueMay gDuoJ’ne A Due J’ly v Due Nor sOption Sale



CHICAGO STOCK EXOHANTGE-3took Record-Daily, Weekly and yearly

STOCKS — H IG H E S T  A N D  LO W E ST S A L E  P R IC E S 3T O C K .N
C H IC A G O  S T O C K

Sales 
of the 
Week 

Shares

Range lor Year 
1906

Range fOr Er * tons 
Year (1905 j

M onday  
Aug. 20

Tuesdatf 
Aug. 21

Wednesday 
Aug. 22

T  Mur sd ay 
Aug.  2J

Friday  
Aug. 24Aug. 18 BN O il A N  Ur E Lowest Highest Lowest ' Highest

H ailiruatta
H 6 0  185 ‘•160 185 *160 185 *160 185 L a s t  S a l e 1674  J ’n e ’06 C hic C ity  B y ............... 100 155 M a r l6 200 Jan 5 180 Jan »205 O ct

. . . . . .  -------- . . . . . . . . . . . .  . . . . . . . . . . . .  . . . .  . . . . . . .  ______ ....... . ....... C h ic  Pass It v . .
* 6 6 %. *6 6 4 *6 6 4 *6 6 4 L a s l S a l e 6‘ 4  A u g ’ OO C hic 6c Oak P a rk ........l o o 5% A u g  6 7 4  Jan 17) 4 J ’ ; v J 7% Jan

*20 23 *20 23 *20 23 *20 23 L a .< t S a l e 20  A u g ’OO J)o p r e i ................. 100 20 A iiM i 28%  Jan 2 16 P lv !  28 Dec
49%  50 52 52 4 53 4  54 54 55 5 4 4  5 5 6 54 4  54 4 C lncago S u b w a y ........lo t) 2 ,445 39% J ’ ly  13 5-i M a y ! 40 O ct I 87% A ug

. *4% 5 •„ * 4 4  5 4 '4 %  5 4 L a s t  S a l e 5 A ug ’ O ■; CJnc Union T raci____100 4 J ’ ly  12) 1 3 4 > ' ’<<20| i' » 4 n d  13 4  F eb
*15%  16% * 1 5 4 16% 16 16 *14% 15 4 M  5 16 n 4  4  to d D o p r e i................. JOO jj 1.34 4 6 4  M a r l2 26 J ’ ly j 51 Kel)

* .......... 56 * 57 * .......... 56 * 5 5 56 L a s t  S a l e 58  A u g ’ OO K ans C ity B y & L t . .100 5 4 4  Jan 2 0 -%  Feb . 30 .Tan j 60 Sep
*87 88 «■ 88 * .......... 88 *..........  88 L a s t  s a l e 88 A u g 5 0 1.> Do jirei 1 0 0 8 7 4  J ’ ly  '( 93 *2 K©i) :P' .inn ‘ . se n
*28 30 2 8 4 28 4 *26 30 24 24 27 27 *28 30 M etropoi W  s  E le v . .  100 23 24 A u g2 2  30 P n e  8 20 Jan 1 28 4  O ct
* 6 6 ^  70 *66 4 70 * 6 6 4  70 *66 4  70 6 6 4  68 *66 4  70 D o p rer................. 100 113 06 A pr 30 72 4  J an J 3 : 5 9 4 J a n ! 7 3 % Set)
*35 40 40 40 38 38 *35 40 *35 40 *35 40 N orth  C hic S tre e t___ 100 27 25 M a r l4 I 85 M ar 12 55 J ’iy  99 F eb
*24 25 *24 26 *24 25 *24 26 L a s t  S a l e 26 A u g ’OO N orth w estern  E l e v . . 100 23 4  J ’ ly  24 28  4  F e b  23 ; 21 M av: 26 D ec
*64 66 66 *64 66 *63 66 L a s  t 8 a le 66 A u g ’ 06 60 M ay25 68 4  Alar l! 60 M ar 68 O ct
*96 97 *96 97 96 96 96 96 9 7 97 97 S outh  Side E le v ......... 100 155 89 4  A p r  5 9 1 J ’ no • i 100 A .i 3

*28 2 8 1 *28 2 8 4 *28 2 8 4 i ja s  l S a l e 2 8 'a A u g ’ OO scre o rsW  S tmM a C] Ti 1 u<i ! ‘>7 A.U"1 30
........  ........ *98 100 *98 100 *98 100 L a s t  S a l e 99 A u g ’ 0 6 D o p re t................. 100 98 Jan  m  102 P n e lo i 96 D ccT 0 3 % .'\ la r
*29 36 *29 35 30 30 *29 35 *29 35 *30 35 W est C hic S tre e t ........100 0 23 A jir lO  60 F eb  19 40 J ’Dt j 72 F eb

iU ificeilaiieouM
8 8 • 8 8 m  s 7% 7% 7%  7% 7%  7% A m erica n  C an ..............100 2,215 6 J ’ ue28 1 1 4  Jan 20 8% D e c ; 1 4 4  A p r

59 5 9 % 60 60 4 60 60 4 6 0 4  60% 60% 61 60%  6 1 4 D o p r e i___ -  — 100 3,480 51 J ’ly  13 72 Jan 25 , 60 Jan 73 4  A p r
*118 121 *118 121 120 120 * 120 121 *120 121 *120 121 A m er R adia tor..........  JOO 200 115 Feb 9 123 M ay2 5 7 6 J an .11^ D*;c
* 1 2 8 4  130 * 1 2 8 4 131 *128 4  130 130 130 *128 4 1 3 0 * 1 2 8 4  130 D o p r e f ................. 100 14 130 M ay 11 136 Jan  1 7 j 125 F eb  134 D ec

61 61 ...................... 62 62 *61%  63 *61% 62 A m er S ln p o ld g  lo o 200 54 J an  13 1 66 4  J 5 ly 24 i
107 107 •■1074 108 4 D o o r e f  Iou 20 101 Jan  11 109% A p r  4 98 4  Jan  105 4  M ar

*29 30 * 29 30 *29 30 *29 3o L a s t  S a l e 29 A u g ’ OO A m er S traw  Board 17 F eb  2 8 1 29 A u g  1
* 3 8 4  3 94 39 39 *33 39 *.......... 39 * 3 7 4  39 *37 4  39 B ooth  (A ) & C o ..........100 50 36 J a n 23 40 Feb 6 35 O ct 40 Jan

*110  4  112 *106 110 *104 110 * iu 4  n o L a s t  S a l e 111 P ly  >06 D o p r e i ................. 100 108 Jan  25 113 4  J ’n e  2 105 M an i l l  A u g
*57 4  58 *57 4 58 *57 58 *57 4  58 L a s t  s a l t 58 J ’ l y ’06 Cat & Clue C anal 6c D100 55 :vlay26; 64 F eb  B| 50 JOy 70 O ct

L a s t  s a l e 175 M ay’ 06 DfVTitrc\ 1 Trust, Burik Kill 168%  M a y l8 ' 175 M ay 3 11 1 4 8 4  Feb 150 M ar
L a s t  S a o e 16 M ar’ 06 16 F e b  E  16 4  F eb  2 5

. *1 . 1 4 *1 1 4 *1 1 4 * i L a s t  S a l e 1 J T y ’ 06 CMC B re w ’ g  6b M a lt ’ g -----
........ 1 M ar 6| 1 M a r 6' % .F m . 1 J r u

*6 6 4 *6 6 4 *6 6 4 *6 6 4 1/a s t  s a l e 6 '4  A xir’ 06 D o p r o f ......................... 6 4  M ar 23 j 7 J a n l6 l 1 6 J ’ne 7 Jan
*137 145 *137 145 *137 145 *137 145 *138 145 138 138 C hic E d is o n ................. 100 2 136 J’ly  31 165 F eb  15j 153 Jan 172 Fob

5 1 4 52 51 51 * 5 1 4  52 52 52 Ohio P n eu m a tic  T oo l 1 00 134 49 M ay 2i 63 F eb  9' ! 32 Jan  53%  D ec
120 120 *119 121 120 120 *120 122 *118 121 *119 121 C hic T e le p h o n e ..........100 170 101 A p r  27 139 Jan  15: 125 M ay 143 4  F eb

v 109 1 1 0 4 110 n o * 1 0 9 4 1 1 1 * 1 0 9 4 1 1 1 * 1 0 9 4  i l l *109 4  H I C hic T itle ' & T r u s t . .. 100 2 103 M ay 3 118 Jan  9- ! 95 A p r  118 D ec
127 128 126 4 1 2 8 1 2 6 4  126% 1 2 6 4  126% 1 2 6 % 1 2 6 4 1 2 6 4  1 2 6 4 D iam ond M a tch ..........100 573 118 J ’ n e 6 147 l^eb 7 134 4  F eb  145 A u g
* 4 5 4  4 7 4 46 4 6 4 45 4  45 4 * 4 6 4  47 *45 4 7 ' *45 4 6 4 Illin o is  B r ick ..............100 100 44 J ’ne26  71% Jan  23 55 J ’ne 67 N ov

L a s t  S a l e 31 4  N o v ’ 05 Km ok ei’hoek ©r let* 1 Oil 11 F eb - 42 N ov
L a s t  S a l e So F eb  ’ 66 T)o pre.t 100 79%  F eb  23 SO F eb  28 1 63 F e b  75 O ct
L a s t  S a l e 17 J ’n o ’ 04 London 6c (Thie Ckmtvr
L a s t  S a l e 9 D e e ’ 04 JVTan nfaot/nrp.rx5 Pn o l

47 47 *47 50 *45 50 M ason ic T em p le 27 40 M ay2*2 47 4  Ja n  31 j 4 4 4  M  ai 48 4  A ug
L a s t  S a l e 7 4  J ’l y ’ 06 Mil 6r, Ohio B rew ’ - 1% M ay291 2 4  Feb 3 I 2 Jan 2% O ct

. . . . . . .  . . . . L a s t  s a l e 21 J ’ l v ’ 06 D o p r e i ....................... 21 J ’ ne29: 23 M ar 7 1 19 Sep 2 3  O ct
*68 6 8 4 68% 68 % 6*8 % 68% 68 68 4 68 68 68 63 4 N ation a l B is c u it____ 100 718 62 M ay 2' 71 F eb  6 ■ 52%  A u g  67% D ec

*116 117 116 117 *116 117 * 1 1 6 4 1 1 7 '1 1 6 %  117 *117 118 D o p r e f ................. 100 8o 113 4  J a n  4 T 18 4  F e b  5 110% A u g  1 2 0 4  M ar
*S6 88 81 86 82 82 85 85 *82 88 *85 88 N  atio nal Car b o  n ........ 10 0 50 78 J a n  5 95 M ar 3 41 Jan 80% D ec

*118 1 2 0 4 *119 120 120 120 *119 120 *119 120 * H 9  120 D o p r e f ................. 100 100 115 F e b 21 1 2 2 4 M ar 9 110 Jan  120 J ’ ne
L a s t  s a l e 5% M ay5 05 P a c<e W o  W ire  F e n ce 5 A pr 5% M ay
LasL s a l e 92 4  J ’ l y ’06 Ps^mle's ftaa T>&■. ( V ke l 00 8 8 4  F ly  10 93 4  M ay i 7 : 99%  M ay 110% A p r

*49 4  50 *49 4 50 *49 v, 50 *49 4  50 50  A u g ’OO 50 A u g  2 50 A u g  2
*98 98% *98 9 8 4 *98  " 98% 98 4  98 4 I)n iirp.f TOO 20 98 A u g  2, 9 8 4  A u g  2
1 0 3 % 104 104 104 lU 3%  104 104 104 4 104 4  1 0 4 4 104 4  1 0 4 4 S w ift <& C o . ................... 100 799 101% Jan 1 7 1109 4  M ar 12 101 D ec 114  Jan

*133 135 130 130 130 130 n 3 0  135 *133 135 135 135 T h e  Q uaker Oats C o. 100 2U 115 M ay16 152 4  Jan  5 46 Jan  165 ‘ D ec
*102 4 1 0 4 *103 104 * ..........103 *..........103 102 102 * 1 0 1 4  1 0 2 4 D o n r e i ................. 100 8 101 M ay 8 106% F eb  15 86 4  Jan 109 4  N ov

1 4  1 4 *1% 1 4 1 78 1% 1% 1 4  1 4 1% 1% U n it ’d B ox  Bd<fc P  ColOO 335 1%  J ’n e28 ' 2% Ja n  12 1 % J Ty 2 4  A p r
1 1 4  1 1 4 1 1 4 11 4 11 11% 11 11 U  1 1 4 11 11 D o p r e f .................100 1,025 8 i4 J ’ n e 2 8  17%  Jan  20 8 A ug 16 D ec

*32 4  34 *32 34 *32 34 *32 34 l  a st  s  a t  e 33  A u g ’ OO W estern  S t o n e ..........100 29 4  J ’ly  23 1-2 M ar27 23 F eb  41 A u g
M in in g

L a s t  S a l e 5 4  M a r ’OO A d v en tu re  C o n ..........25 5% M ar 7 6%  F eb  26:
L a s t  S a le 36^2 M ar’ OO A U m iez______________  25 3 6 4  M ar 7 3 6 4  M ar 7
L a s t  S a l e 29-4 J ’n e ’06 B in g h a m  C on M in in g  50 29% J ’n e lb  44% F eb '-T

8 4  8 4 8 4 8 4 8 4  8% 8 4  9 B lack  M ountain 550 7% J ’ly  14. 14% M a r ly ;
L a s t  s a l e 15 4  J ’ ne’06 D aly -W est . . . .  20 14%  M ar 7 15% F e b 26

4 4 4 4 H u b b a rc l-E llio t t ................ 300 3 4  J ’ly  26 4% J ’ly  lb
L a s t  S a l e 85 4  F e b ’06 N o  B u tte ........................ 15 85 % F e o  231 85 % F e o  23 1
L a s t  S a l e 7 4  J ’ n e ’ 06 S h annon  . ....................  10 6 F e b  24! 7 4 J ’n e l6 ; 1 . . . . . .......... :....................

Chicago Bond fiecord
BONST&

C H IC A G O  S T O C K  E X C H ’ G E  
W k e k  E ndlng A u g . 24

A m er B is cu it  6 s .................. 1610
A in er  S traw  board  1st 6 s . .  1911 
Cass AT© tfe F  G ( S t L )  5s . 1912 
C lue B oard  o l Trad© 4s . . .1 9 2 7
C lue C on so l B r  <£ M lt  6 s ............
CliiG C on so l Tra-c 4 % s .........1939
C lue .Edison d eb en t 6 s___ 1913

1st g o ld  5s ........................ ft !9 2 6
C lue A u d ito r iu m  1st 5 s . . .  1929
C M c B o c k  Go 1st 4 s ............1929
C hic N o  t^hore E le c  6 s___ 1912
C M c 6c M il E le c  B y  5s . . . .  1919 
C h ic B n  ©tun T o o l 1 st 5 s .ML921 
C h ic B o ck  I  P a c  R E  4 s .2002

C olla t T ru s t  g  5 s ..............1913
C om m on w ealth  E le c t  5 s .51943
I llin o is  T u n n e l 5 s ..............1928
K ails  C ity  B y  & E t  Co o s . 1913 
K  n ick er  b x k e r  I c e  1st 5 s . 1928
L a k e  S treet E l 1st 5 s ........1928

In co m e  5 s ............................1925
M etr W  S ide E l 1st 4 s ___ 1938

E x te n s io n  g  4 s .................. 1938
N hrcn C h ic St 1st 5 s ..........1909

1st 5s . . ......................   1916
R e fu n d in g  g  4 % s .............1931
N o  C hic C ity  B y  4% s . . .1 9 2 7  

North. W e s t ’ n  E l  1st 4 s . . .  1911
O gden  G as 5 s .......................1945
P ea rson s-T a ft o s .................. 1916

4 -4 0 S ............................................ .
4*60s S eries  E  . . ................. ..
4-80s S eries E .............................

P e o p le 's  G as L<&C 1st 6s. 1943
R e fu n d in g  g  5 s ................ 1947
C M c G as Lt<& C 1st 5 s . . 1937 
C on su m ers ’ G as 1st 5s. .1936  
M u tu al F u e l G as 1 st 5 s . 1947

South  S ide E le v  4 %s..........1924
Sw ilt. <fc Co 1st g  5 s ............1914
U n ion  E l (L oop ) 5 s ............1945
U n ion  P a c ific  co n v  4 s ___ 1911
U n ited  B o x  B oard  6 s ..............
W e s t  C h ic  St 1st 5 s ............1928

T u n n e l 1 st 5 s ......................1909
D eb en t 6 s ............................1914
C onsol g  5 s ..........................1936
W e s t  D iy  C ity  B y  4 % s .,1 9 3 2  

W e s t ’ rn  S ton e  Co o s ........1909

Note.

3̂

F -A
J -J
4 - J
J -D
J -J
J -D
J-J
A -0
F -A
A -0
A -0
J -J
J -J
M-N
M-S
M-S
J -D
tVi-N
A -0
J -J
F eb
F  A
J -J
J -J
J -J
A -0
M-N
M-S
M-N
J -D
M-S
M-N
M-N
A -0
M-S
J -J
J -D
M-N
J -J
J -J
A-O
M-N

M-N
F-A
J-D
M-N
J -J
A-O

Price  
Friday  

Aug. 24

Week’ s 
Range or 
Last Sale

£0
■3 ^
0  0

Range  
Since 

January 1

Bid A sk Low H igh No. Low H ig h

99%  -- 99%  M ay’ 06 99%  100%
1102 4  sa le 102 4  i  02 4 . / 1 0 2 4 1 0 3 %

..........101% 101 M a r ’Oo 1 101 101
103 A p r  ’ 04

.......... 55 55 J ’n e ’ 06 . . . . 55 55
101 Jan  ’ 06 ___ 104 104

..........102 103 A u g ’ 0 6 __ . 102 103%

..........1 0 0 96% J an  ’ 06 . . . . 96% 96%

..........  93
87 F e b ’ 06 . . . . 87 87

82 8 2 4 82 4  82 4 5 80 30
79 N o v ’ 04
80 A p r ’ 04

103 1 0 3 4 103 103 1 103 105%
$92 Sale 92 92 1 0 90 95

98 4  98% 98 4  98% 1 1 98%  100%
99%  100 99%  J ’ l y ’06 99 100
95%  95 4 95 4  A iig ’06 _ , _ . 95% 100

16 M ay’ 05
92 Sale 92 92% 5 9 1 4  95
8 6  8 7 ' 8 6  A u g ’ OO ___ 8 6  89

...................... 90 F e b ’ 0 6 . . . . 90 90

79 A u g ’ 06 79 79
.........  85 SO J ’ly ’ 00 80  92%
91 Sale 91 91 33 90%  94%
93 4  95 4 9 4 4  9 4 4 3 89 100%

1 0 0  ______ 100 4  M ar’OO - • - ̂ 1 0 0 4 1 0 0 4
9 9 % .......... 99% J ’ l y ’ 0 6 ___ 99 4  99%
99 4 .......... 100 A u g ’ 06 ___ 99% 100

100 ......... 100 A p r ’ 06 - - - - 100 loO
120 A p r ’ 06 ___ 120 120

..........103 101%  J ’i y ’ 06 __ _ 101% 105%
_____ 105 106 J ’ i y ’06 . . . . 106 108
..........107 4 104 J ’ n e ’06 104 105%

103 4  F e b ’ 0 6 1 0 3 4  1 0 3 4
..........103 102 102 3 102 105%
1 0 0 % 1 0 1 4 102% A u g ’OO ___ 1 0 1 4 1 0 3 %

98 4 1 0 0  4 102 4  J ’ l y ’06 1 0 1 4 1 0 5 4_____ _____ 114 N o v ’04
70 Sale 69 70 36 65 69

_____  90 92 J ’ l y ’ 06 80 101%
6 8 4  Sep ’ 05

$60 .......... 60 60 5 60 85
.......... 70 70 J ’n e ’06 55 84%
..........  90 9 0 4  M ay ’06 89 4  95 4

9 6 4  Jan  ’ 06 — 9 6 4  9 6 4

added to  all C h ica g o  bo nd p r ice  s.

Ohicago Banks and Trust Oomoanies

N A M E

B ank ers N ation a l —
C alum et N  a tion a l........
C h icago  C ity .................
C h icago S a v in g s ..........
C om m ercial N ation a l.

C orn  E x ch a u g e  N a t .. .
D rexe i S ta te ..................
D rov ers  1) e p .N  ationa
E n g lew ood  S t a t e .........
F ed era l N a t io n a l.........

F o r t  D ea rb orn  N a t.

K aspar State B a n k —

M on roe
M u tu al

N a tion a l. 
B a n k ........

O akland N a tio n a l........
P ra irie  N a t io n a l..........
P ra irie  S ta te .................
P u llm an  L oa n  & S a v . 
R a ilw a y  E x c h a n g e .. .

A in er  T ru s t  & S a vgs . 
C entral Trust- Co o f  I  
C olon ia l T ru s t  & Sav. 
D ro v e rs  T ru s t  6b S av. 
F irs t  T ru s t  <fe S a v in s 
I llin o is  T ru st 6b S av. 
K en w ood  T r  & S aving  
L iv e  S tk  T r  & S av  B k . 
M erch a n ts ’ L ’n& X  
M etrop o litan  T r  6b 
N orth ern  T ru s t  C<

R oya l T ru s t  C o . 
U n ion  T ru s t  Co.

Outstand­
ing 

Stock f

Dtvi a e'/Ui Recor a
Surplus &■ 

Profits] In
1904

In
1905

Per­
iod

Last P a ia
%

$2 ,000 ,000 $1,144,581 8 3 q - J J ’ly ’ 06, 2
100,000 38,454 N on e J -J D iy ’06, 5
500,000 

ft 500 ,000  
7^2,000,000

120,146 
ft 74,034 

1 ,945,216

8-85 10 J -J J*iy ’06, 5

12 i2 Q -J J ’ iy ’06 , 3
1 4 ,000,000 2,182,328 8 8 Q-J J J y ’06 , 2

,1 50,000 3,2 os 6 6 Q -J F ly 06, 1%
i 3 ,000,000 4,041,254 12 12 Q -J J ’ly ’06, 3

200,000 24,202 6 6 Q-J J’ iy ’06, 1 %
600,000 302 ,42  i 8 8 Q-J J ’ ly ’06 , 2
200,000 27,740 * Jd y ’ 06 . 1%
500,000 64,820 B egan bu sm ess o c t 16, 1905

8,000 ,000 6 ,4 o4,826 12 ]|12 Q-J J ’ly ’06, 3
100,000
500,000

126,606
641,898

6 -f  4 
P r iv

10
ate Ba

Q -J
nk

J ’ly ’06, 2%

1,000 ,000
500,000

1,000 ,000

300,7 51 
168,074 

1 ,120,353

6 Q -J J ’ ly 06 , 1%

8 8 J -J J’ ly ’06 , 4
200,000 70,525 . . . ___

1 250,000 3 0 0 ,3S9 Susp en d ed A u g 6, 1906.
206,000 17,297 ___ Q-F A u g ’06. 1
250,000 68,963 B ega n b u s in ess O ct 2, 1905

2,000,000 1,062,272 6 6 Q -J j ’ly ’06, 1%
1,000 ,000 1,310,831 1 2 + 3 1 2 + 3 Q -J iJ ’ly ’06 , 3

50,000 5,74-4 6 6 Q-J J ’ ly ’06, 1%
100,000
250.000
250.000

27,358
6 4 ,1 6 -

6 6 J -J •Fiy ’06, 3

95,755 1]38
___

8 Q-J J ’ly ’06 , 2
300,000 210,032 8 8 Q -J J ’ ly ’06, 2
350.000
200.000

B eg a n
5

b u s in ess J ii iv  3. L306
52,971 4 Q -J iJ ’ly ’ 06 , 1%

1,000,000 801,667 6 8 Q-J j Ty ’06, 2
250.000
200.000

136,492 N o n e
30,859 B egan M ay 1, 190 5,

200,000 34,390 N o n e Q -J J ’ly ’ 06 , 1 %
3,000,000 2,349,527 7 8 Q -J JTy ’06, 2

lj 2 ,000,000 915,123 4 5% Q- J p i y ’06, 1%
600,000 544,548 5 5 T o Q-J JTy ’06, 2 %
200,000

1,000,000
77,253

1,27:8,889
6 6 Q -J JTy ’ 06, 1%

>ft4,000 000 7,070,516 1 2 + 4 12 T  4 II JTy !i)6, 3
200,000 24,941 B egan Jan  3, 190 5
200,000 5,382 In e o r porate d M arch 1905

3,000,000 3,899,177 12 12 Q-J JT y ’06, 3
750,000 313,901 6 6 J -J JT y ’06, 3

1 ,500,000 1,652,754 8 8 Q -J JT y ’06, 2
200,000 44,936 ___ ____
500,000

1,000 ,000
1,000,000

491,641
749,367

6 6 F -A A ug ’ 06, 3
284,584 6 6 Q -J J ’ ly ’ 06, 2%

200,000 6,593 B ega n busin ess Sep 5, 1905
200,000 21,139 — Q -J JTy ’ 06, 1 %

\\ D iv id en d s  are paid  Q -J, w ith  ex tra  paym en ts Q-F. ci In clu d es sp ecia l d iv iden d  o f 30%  d eclared  A u g . 10, 1904. 
t J u n e  18 , ’ 06 fo r  N a tion a l B anks and  J u n e  19, ’ 06 fo r  S tate in stitu tion s .
* B id  and  ask ed  p r ices ; n o  sales w e re  m ade on  th is  day. 1 N o  p r ice  F riday ; la test p r ice  tills  w eek . 
al>ue D ec . 31. b D u e  J u n e , ft D u e  J u ly , ft C apital and su rp lu s to be in creased .
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Volume of Business at Stock Exchanges
T R A N S A C T I O N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y ,  W E E K L Y  A N D  Y E A R L Y

Week ending 
Aug. 24

lvbt>

Stocks Railroad <jtr Slate V s
Shares Par value

Bonds Ronds Bonds

S a t u r d a y ..............
M o u t la y ................
‘T u e s d a y ................
W e d n e s d a y ..........
T h u r s d a y ..............
F r id a y ...................

1 ,544 ,95  0 ‘ $  13 5 ,3 3 3 .5 0 0  
2 .716 .073 . 2 -H .S 2 2 .3 00  
1 ,9 5 9 .7 7 0  1 76 .06 2 ,00 0  
1.55 1.183 1 3 9 ,7 1 7 ,2 0 0  
1.360.8321 1 2 0 ,4 7 8 .1 5 0  
1 .39 1 .85 3  1 2 7 .3 4 9 .3 0 0

$ 1 ,9 1 5 ,5 0 0
4 .4 0 2 .5 0 0
3 .2 8 7 .5 0 0  
2,2 12.000 
l ,5 7 5 ,5 0 0
2 .0 5 4 .5 0 0

$ 5 4 ,0 0 0
56 ,0 00

142 .500
1 31 .50 0  
126 ,000  
1 47 ,000

$5,6*00
1,000

..............

..............

T o t a l ................... . . .  SOLD, 62 .4 50 8 1 5 .5 6 7 ,5 0 0 $ 6 5 7 ,0 0 0 m-7.' m > :

Rid
.A -O  § 95
.1 0 0 45
.1 0 0 95
.1 0 0 97 L
M -N 38
>.J-D 35

s a l e s  a t
_\ Yor v Stock 

Kxchange

Week end in a Aug. 24 Jams xr '.o A ug.

1900 1905

6 un — _\ o .sh ares
P a r v a iu e ..........

B ank  shares, p a r ..
B O N D S

G  o v o r ii * * i o n I Donct&
...........

R U . and nns. bonds

1 0 ,527 ,101  5 ,1 3 0 ,6 7 9 ,
$ 9 4 3 ,7 0 2 ,4 3 0  f4 4 S .2 2 S .5 5 0 ; 

$ 1 9 ,4 0 0 . ......... • - 1

1900

88,978CS*7;i; 1 0 0 , 8 4 2 . '  i
.300' •*;- 1 5 ,454 .77s . t) 2'

:.">DO, { 00

$ 7 ,0 0 0  
65 7 .0 0 0 1 

1 5 ,5 6 7 ,5 0 0

$ 3 ,0 0 0
$ 5 ,7 1 4 ,6 0 0
12 .2 52 ,1 00

$ 1 ,3 0 5 ,0 0 0
5 2 .5 5 8 ,5 5 0

4 1 7 .7 1 4 ,8 0 0

4-0 61,0 00

$ 3 9 5 ,4 0 0
1 24 ,31 7 ,85 0
535,565.800

■ it b o n d s___  $ i6 .2 3 l .5 0 0 i  $ 1 7 ,9 6 9 .7 0 0 j $471 ,578 ,3501  $ / 1 0 , 7 /9.05Q

OAUU. : 4ANSACTIONS AT TH E  BOSTON AND P H IL A D E L P H IA
E X C H A N G E S

Week n lin
Boston Philadelphia.

Aug. 24 Listed Unlisted Bond Listed Unlisted Bond
1 shares shares ; sales shares shares sales

S a tu rd ay  . . . . J  27 .3 35 12,601 t 1 ,000 32 ,9 21 17.55-1 $ 2 1 ,0 0 0
M o n d a y ___ 29,124 3 1 ,0 0 0 5 4 .9 4 0 2 3 ,7 15 , 77 ,3 00
T u e s d a y ___ . . i  3 7 ,7 9 5 2 2N 69 8 ,5 0 0 0 0 ,3 86 1 3 ,3 2 3 1 39 , 100
Yv'e<lnctsuay . j 41 ,444 12,632, 6 ,000 3 6 ,1 69 28,9081 4.), :> 0 0
T lm rsv ia v ... . U 35,611 14,799 ; 8 ,00 0 2 o ,7 2 2 16 ,295 30 ,5 00
F rid a y  . . . . . . . j  53 ,5 06 16 ,430 13 .0 06 35 ,0 84 1 4 ,0 73 ' 55 ,200

T o t a l ......... ..1253 .024 108 .355 , $ 6 7 ,5 0 0 -3 8 ,S 2 2 113 .868 ] d 2o8,bO 0

Outside Securities
A Wvilely Review o' Outside Market will be found on a preceding page.

S t r e e t  R a i l w a y s B i d  A s k

29
90

250
102

E x c h
HOG

300
n i 4

195
170

E x c h

109 
99  

3 '/ 5 
99  

3 » 0  
50 

102 
58

N E W  Y O R K  C I T Y
B ie e ck  St A  F u l F  s tk  100 

V 1st m o r t  4s  1 9 5 0  ..J -J  
1 B’y  A  Till A v e  s tk  . .1 0 0  

v 6 a m ort o s  1 914  . .  -J -J 
C on  5s 1 943  See S tock  

8 ’ w ay  S u rt 1st 5s g u  1924 
U Cent’ l c r o s s  i ’ ll s t k . .  100 

1,1st M  6s 1922  . . . M -N  
I jC e n P k N  &  l K  s t k .100 
jjC hr’ t T A  lO tii S t s tk  100 
Cold: 9tli A v e  o s  See S to ck  
D ry  D E  B  A  B—

Vi 1st g o ld  5s 1 9 3 2 __ J -D
IjS cr ip  5s i y i 4  F -A

E ig h th  A v e n u e  s tk .H O c
1,S cr ip  6s 1 9 1 4 ----- F -A

• 42d A  G r S t F ’y  s t k . .  100 
42d S i M  A  S t N  A Y . .  100 

f i s t  m ort 6s 1910 .M -S  
1 2d in co m e  6s 1 915  J-J 

In te r  b u ro -M etrop o lita n — ' 
C om um u. See S to c k  E x  ch a ’ ge  
P re fe rre d . See s t o c k  E x  ch a ’g e  
4 M L bonds. See S to c k  j E x c h  

L ex  A  v  A  P a v  F  5s see  Si i k E x c  
M etrop o i S e cu r it ie s  See Stk. F. 
M e tro p o i S tre e t  R y  See Stic E 
N in th  A Y en u e  s t o c k .100 170 
S econ d  A v e n u e  stock lO O  198 

M s t  m o rt  o s  1909 M -X  H 0 0
C on so l 5s 1 9 4 8 ___ F -A  H 0 9

'.S ix th  A v e n a e  s to ck  lu o  170 
S ou  B o u le y  5s 1 9 4 5 ..J -J  §100  
S o  P e r  1 s t  5s 1 9 1 9 . . .A -O  H o i  
T iiira  A v e n u e  See S to ck  E xch  

T a rr y  W  P A M  o s  1 928  §1 0 4  
Y k e r s S t l iR  5s  1 9 4 6 A -0  §105  

2 sth  A  2 9 th  S ts  1 st o s  ’ 96  § 102 
'  T w e n ty -T li ’ d  S t s t K  100 380 
U nion  R y  1st 5 s  1942 F -A  §106  

W e s t c h e a t l s t 5 s ’ 4 3 J-J §105

BROOKLYN

S t r e e t  R a i l w a y s
L o u is  v  S t 5 s  1 9 3 0 . .J A J  

L y n n A  B o s  1 s t  5s ’ 2 4 .J -D  
U X e w  O rl R y s  A  L g t.S ’ee

Bid

P r e fe r r e d .................
f  G e n  M  g4HaS ’ 35

See
See

A s k
Hi

o u t  I
§110  H>! 11.1 H
§107  j..........
S tk  E jx  lis t  
S tk  E ;x  lis t  
s t k  F ix  l i s t !

; N o rth  O hio s t r e e t  See C slicago! list
i; P u b  s e r v  C orp  o f  N  J 1 0 0  

T r  c t ls  2 %  to  6 %  p e r p e t  
ij C o ll t r u s t  5s g o ld  n o tes

1909 o p t io n a l___ M -X
27 o r th  J e r s e y  S t  R y  100

1 s t  4 s  1 9 4 8 ..........M -N
C on s  T r a c  o f  N J . . . 1 00

98
69

95

t 7 
78
04

io:> 
! 70

§ i u s  
*25 

§ 73 
115 

§ 98  
H u  / 
§107 
§100

1st o s  1 9 8 3 .............o - i )
N e w ’ k  P a s  R y  5s ’ 30J-J  § 109 
R a p id  T r a n  S t  R y . ,1 0 0

1 st 5s  1 9 2 1 ............. A -O
J C H o b  A  P a te r s o n  iuO

4s g  1 9 4 9 ................M -N
S o J  G as E i  A  T r a c  100

O u  g  5s  1 9 5 3 ......... M -S
7u N o  H u d  C o R y  6 s ’ 14J-J

o s  1 9 2 8 .......................J-J
lis t  /  E x t  5s  1 9 2 4 .........M -N
lis t  ;! P a t  C ity  c o n  6s ’ 3 1 .J -D | §120  
lis t  |i 2 d  6 s ___ 1 9 1 4  o p t  A -O  H 0 0

lis t  ! ! s o  S id e  E i (Chic-) see  C h ica g o  
x  l is t  | S y r a c u s e  R ap  T r  5s  1 946  § 106 
x  l is t  T r e n t  P  A  FI 5s  1 9 4 3 J -D iU 0 2  

j! U n ite d  R y s  o f  S t L —
C om  v e t  t r  c t l s .........100
f  P r e fe r r e d ................... 100;
G en  4 s  1 9 3 4 . . . .See Stk 

, U n it R y s S a n F r a n  SeeS tk  
j! W a sh  R y  A  E l  C o . . . .1 0 0

P r e fe r r e d ..................... 100
4 s 1 9 5 1 .........................J -D j

SO 
10*5 
112 
250

74
120
m i
112
110
103

§104
§131

89
107

§1 0 8•>
29
67

§100
§ ........ .

S8
140
119

78
45

115
85

127 L
120 

78 
97

In cago  
# 1 4 4  

97 L 
40 
60 
70 
72

18u
204
103 
112 
174
104 
106 
LLst
107
108 
106 
400 
110 
106

Ij W e s t  C h ic a g o  S t  100
f  C on  g  5s  1 9 3 6 . . . .M -N

G as Securities
N E W  Y O R K

C e n t 17n  G as 5s  g ’ 2 7 .J A J  
C on  G a s (N  Y )s tK . See St

49
81

E x c h  
E x c h  

39 
87 §  
S ? 14
29
60

§ i 00

A tlan  A v e  5s 1 9 0 9 . .A -O
C on 5s g  1 9 3 1 ..........A -O

B B  A  W  E 5s  1 9 3 3 .. A -O  
B ro o k ly n  C ity  s t o c k . . .1 0  

C on  5s See S to c k  E x ch  
B k ln  C ro ss tn  6s 1 9 0 8 .J-J 
B k n  H g ta  1 st 5s 1941  A -O  
B k ln  Q C o A  S u b  See Stk 
B k ly n  R ap  T r a n  See S tk  
f  C on ey  Is. oe B k ly n  . .  100 

1st c o n s  g 4 s  1 9 4 8 ..J-J  
B rk  C A  N  5s 1 93 9 .J -J  

G P p t  A L o r n n e r  St 1 st  6s 
K in g s  Co. E lev a ted —

1st D  1949 See S tock ; L x c b
N assa u  E le c  p r e f .........100  65

....................... 4 -0  105
1st 4s 1 9 5 1 ............ See St k E x t

N  W b ’ g  A  F la t 1 st ex  4 hi*j 101 
S te in  w ay  1st 6s 1 9 2 2 . J-J §113

O T H E R  C I T I E S

B u ffa lo  S tre e t  R y —
1 st conaoi 5s 1931.. F-A I § 110
D eb  Ci 1 9 1 7 ............. A .O  §105

C h ica g o  C ity  R y  See C 'h ica g o  
Colum inis (O) St Ry..l00| 101
C olu m  R y  con  5s See Pn  ila list 

Crass t'1 w n 1 si 5 s ' 33.J - D § 103
G ran d  iia p id s  R y ___ lo o

JtTe;«- re*'................... l o o
L a k e  S t  (C lu e) EI See C

k E x c
C oiiY  d e b  6 s#c t fs  8'eeStki E x c h

V M u tu a l G a s .................1001 200
N e w  A m ste rd a m  G a s—

1 st c o n s o l  5 s  1 9 4 8 . .J -J I§100 
N  Yr A  E a s t  R iv e r  G as—

1 st 5s 1 9 4 4 ..................J-J  §101
C o n so l 5s 1 9 4 5 ..........J -J ,§  98

N  Y  A  R ic h m o n d  G as. 100 
N o r  U n  1 st  5 s  1 9 2 7 .M -N  
1f S ta n d a rd  G a s co m  ..1 0 0

11 P r e fe r r e d  ................. 100
1 st  5s 1 9 3 0 ............... M -N

OTH ER CITIES 
A m e r  L ig h t  A  T r a c t .100

P r e fe r r e d ..................... 100
B ay S ta te  G a s ................. 50
B in g h a m to n  G a s  5s  1 938  
B ro o k ly n  U n io n  ( fa s  deb  

6s 1 909  o o n v ’ 0 7 . . .M -S ;
; B u h a lo  C ity  G as stock lO O  

1 s t  5s  1947 See S to c k  
C on su l G a s o f  N  J —

1 st 5s  1 9 3 6 ...................J-J  i§
C o n su m e rs ’ L  H  A  P a w  —

5 s l 9 3 8 ........................... J-D  §107
E liza b e th  G a s L t  C o . .  100 275 
E ss e x  A  H u d so n  G a s 100 126 
F o r t  W a y n e  6s 1 9 2 5 ..  J-J 40  

| G as A  E i B e r g e n  C o . .  100 57
I G ra n d  R a p id s  G as—
| H is t  5 s  1 9 1 5 ..............F -A  §1 0 0
' H u d s o n  C o G a s ............. 100 107
In d ia n a  N a t  A  111 G a s—

1 st 6s  1 9 0 8 ............... M -N  25
I In d ia n a p o lis  G a s ..................50 ----------
I 1 s t  g  5s 1 9 5 2 ..............A -O  § 99

list
D L H
105

50 
82 

lis t  
list 

40 
87  
b7 h 
3... 
70

102 
h lis t  
list 
230

102

§ B u y e r  p u y s a c c r ’d in t. B rice  p er  sh. fS u le  p r ice . o E x -n ;
103

hta. z E r -t l iv .

4Him S e c u r i t i e s
J a c k s o n  G as 5s  g  ’ 37 .
K an sas  C ity  G a s ........
1 iL acled e  G a s ..............

Ij P r e fe r re d  ..............
L n iay ’ e G a s l s t  6 s ’ 24.
L o g  A  W a  b  V 1 s 16s* 2 5 
Ma»lis* ii G as 6s 1926. A -O  
N e w a r k  G a s 6s 1 9 4 4 .Q-J 
N e w a r k  C o n so l G a s . .  100

11 C on  g  5s  1 9 4 8 ........ J - l )
N o  H ud son  L 11 A  P o w  —

o s  1 938  .........................A -O
1.0 A  I ml C N a t A  111 .1 0 0

1st 6s 1 9 2 6 ......   J-D
I*al A  P as G as A  E leelO O

' C oil g 5s 1 9 4 9 ___ M -S
Si J o se p h  G a s 5s 1 9 3 7 .J J

T e le g rr  X  T e le p h o n e
A m e r T o ie g  A  C a b le  106 
C en tra l A  S o  A m e r . 100  

C oin m er U n  T e l  (N  Y ).2 5  
>• m p A  B a y  S ta te  T e l  100
F r a n k l in . .........................100

G old  A  S t o c k ............ 106
. i uhson  R iv e r  T e lep ix  100 

.. V A N  J T e l o p h . . . i 0 0  
N o rth w e s te rn  T e le g .  50

P a c ific  A  A t la n t i c ........ 25
: s o u th e r n  A  A t la n t ic  25

E le c t r i c  C o m p a n ie s
C h ic a g o  E d is o n  C o See C 
\\ K in g s  C o El L A P  C o 100  
N a r ra g a n (P r .o v )  E l C o  50 
N Y A  Q E l L  A P o w C o lO U

P r e fe r r e d ..................... 100
U nited  E le c t r ic  o f  N  J 1 0 0  

4s 1 9 4 9 ...........................J -D

F e r r y  C o m p a n ie s
B ro o k ly n  F e r r y  stock lO O  

B A  N Y  1 s t  6s 1 9 1 1 . J -J  
N Y A  E  R  F e r r y  s t k .  100

1st o s  1 9 2 2 .............. M -N
X  Y A  H o b  c o n  5 s ’4 6 .J -D  

H o b  F y  1 st  5 s  1 9 4 6  M -N  
X  Y  A  N  J 2 d  5s  1 9 4 6 . J-J 
10th  A  2 3 d  S ts  F e r r y  100 

1 st m o r t  5s  1 9 1 9 . . .J -D  
U n ion  F e r r y  s t o c k  .1 0 0  
1 1st 5s 1920  ............ M -N

R a i l r o a d
O hio P e o  A  S t  L  p r e f .1 0 0  

D e p o s ite d  s t o c k . . .  
U n d e p o s ite d  s to c k  
P r io r  l ie n  g  4  V 3 0 M & S  
C on  m tg  g  5s  19 
In c o m e  5s  1930

C h ic  S u b w a y ..................100
I jF ort W o r th  A  D e n v e r

C ity  s ta m p e d ............ luO
X  Y  N  FI A  H a r t f o r d -  

C on  d e b 3 12 S 1 9 5 6 . J A J  
X o r u r  n S e c u r it ie s  S tu b s  
P e n n , g u  g  4  8i% n o te s

N o v  i  1 9 0 7 ............M A N
P itts  B ess  A  L  E .......... 50

P r e fe r r e d ........................50
R a ilr o a d  S e c u r it ie s  Co.

III. C. stk . tr. c ls .s e r . A ’ 5 2 
S eaboar d  A ir  L in e  

C oL  tr 5s 1907 o p . . .  M -S
S e a b o a rd C o___  See B a  11
V a  A  S o u th w e s te r n . .1 0 0

n d u s tr la i  a m i .U is c e i
• A Iim eek  M in in g ..........  ^5 i ..........
j A il ia n c e  R e a lty .......... 100 113
jA lliS  C h a lm ers  C o 1 s t  m  
: s i  5s J n ly ’ 3 6 o p t ’ l 6  w i  §80 '\  
i A m e r ica n  C an  c o m . . .  1 00  7 \

P r e fe r r e d ..................... l o o  60
j A m e r ica n  C h ic le  C o . . 100  l b 3
I P r e fe r r e d ..................... 100 103
' A m  G ra p h o p lio  c o m .,1 0 0  43

P r e fe r r e d .....................l o o  82  ^
A m e r  H a r d w a r e ..........100 105
A m  i c e  S e c u r it ie s ___ See S tk  E
A m  M a lt in g  6s  1 9 14. J - D 103 
A m e r  P r e s s  A s s o c ’n .1 0 0  35 
A u iS o d a  F o u n  c o m . .1 0 0  i

1 st  p re f e r r e d ............... 100  40
2d p re fe r r e d ...............100 ' 5

A m e r  S tee l F o u n d r ie s — 1
-A 6s 1 9 3 5 .............. A A O !§  tS93fl

A m e r ica n  S u r e t y .......... 5o  185
A m e r ica n  T h r e a d  p r e f  . . o i l  3 ‘s 
A tu T o b a c  (n e w ) com  luOi 330

P r e id ............  See S t o c k , E x c h
4s  and 6 s ..........  See S tk  E xcJi

1
§ 1 0 0 12

65
87

§108  
§109  
§105  

30 
§ 80  

27 
91

2
2

90
50
12
5 4 h

§111
2 37  L

9 9 ^
33
71

90

1018 
E x c h

A sk  
100

50
99

L05
43
40

108
134

91
108

t>
34
72

101
93

92
150
123

55
123

92
132

85

list
148
103

50
70

73

2
102

70
90

109
110

’ 37"
88
30
95

4 
4

lOu 
60 
17 
5 4 ^

112
250

9 9 1*
36
75

9 3 a4

List

A m  T y p e io ’ rs  c o m . . .  100
P r e fe r r e d ..................... 100

A m e r  W r it in g  P a p e r . 100
P r e fe r r e u ..................... i o o
1 st s f  g  5s ’ 19 op  ’0 9 .J - J 

1- B a rn ey  A  S m  C ar . . .  l o u
Ii P r e fe r r e d ................... l o o  I

Ii B e th l’ m S tee l C orp  .1 0 0
If P r e f e r r e d ................ 100 I

I lC oL l.tr .g .s .tos  1914. J -J  |
B liss  C om p a n y  c o m ___ 5u

P r e fe r r e d ........................50
B on d  A  M t g  G u a r___ 100
B o rd e n ’ s O ond M i lk .H o o

35 
92 

3 y4 
27 
85 
67 

140 
25 L

P r e fe r r e d ..................... lo u
B ritish  c o l  C o p p e r ..........O f
B u tte  C oa iit iou  M in . .  15 
C ase in  C o o t  A m  co m .. 100

P r e fe r r e d ..................... 10^
C asu a lty  C o o f  A m e r i c a . .
C e llu lo id  C o .....................100
C en t F ire w o rk s  co m . 100

P r e fe r r e d ......................100
C en tra l F o u n d r y ........100

P r e fe r r e d ............  100
D eb  6s 1 9 1 9  op  ’ 01 M -N

C en tra l L e a th e r ..........See
C e n tu ry  R e a lt y ..........100
C n eseb rou g h  M fg  C o 100 
C lilc  P n e u m  T o o l. See Ch
C ity  in v e s t in g  C o ..............
IlC lallin  (H  B ) c o m ___ 160

Ii 1st p r e fe r r e d .......... 100
1,2d p r e ie r r e d ............ l o o

C olo  In d u str ia l. S e c S to c lk  
C ol A  H o c k  Coal A I  p f 100

1st g  5s 1 9 1 7 ..........J-J  §
C ol tr  6 h O ot 1 9 5 6 .,J -JI 

C ou so liu  (Jar H e a t in g  100 
’ .C on s F ir e w ’ k s co m  .1 0 0  

^ P r e fe r r e d ................... 100

140 
130 
390  
165 
112 

9 5s 
3 4 ^  

3 
75 

120 
135 

12 
65

21 
79 ^ 

S tk  E 
190 
440 

ica g o  
108 
108 

96 
96 
E x  
65 
84

S I
125

SO3* 
8 

61 
185 
107 

4 0 
85 

107

I n d u s t r ia l  a n d  M in e d
Com* R y  L t g *  R e fr ig . 100 
C on so l R u b b e r  T i r o . . 100

P r e fe r r e d ..................... 100
D e b e n tu re  4s  1951 A  A O  

C on s  S to r a g e  B a tte ry !O n  
C orn  P ro d  R e f See S to ck  
C ra m p s ’ S h A E u  B ldglO O
IJC rucible  S t e e l ............ 100

1) P r e fe r r e u ................... 100
C u b a n  o s  o f  1 8 9 6 ................
Ii I h a m o n d  .M at ch  C o . l  00 
D om im oh  C o p p e r  (n e w ) 1
D ou g la s  C o p p e r ...............5
E le c t r ic  B o a t ................. 100

P r e fe r r e d ..................... 100
E le c t r ic  V e h ic le .......... 100

P r e fe r r e d ..................... 100
E m p ire  S t e e l ................. 100

P r e fe r r e d .....................100
F e d e ra l S u g a r , c o m ..  100

P r e i e r r e d .....................100
I lG en era l C h e m ica l . .1 0 0

II P r e fe r r e d ................... 100
G o ld  H il l  C o p p e r ..........  1
G r e e n e  C on  C o p p e r . . .  1( 
G r e e n e  C o n so l G o l d . . .  10 
G r e e n e  G o ld -S i lv e r . . . .  10 
G u g g e n h e im E x p lo ’n . 100 
H a c k e n s a c k  W a te r  C o — 

R e f  g  4s  52 op  1 2 . . .  J -J
H a ll  S ig n a l  C o ............ 100
H a v a n a  T o b a c c o  C o . .1 0 0

P r e fe r r e d ......................100
1 st  g  5s J u n e  1 ’ 2 2 . J -D  

H e c k e r -J o n e s -J e w ’ i M ill
1 st 6s 1 9 2 2 ................. M -S

H  e r  ’  g -  H a ll-M a r  ,n  e w . 10 0 
H o b o k e n  L a n d  A  Im p  100

1I5s 1 9 1 0 ......................M-N
H o u s to n  O i l ................... 100

P r e fe r r e d ..................... 10U
H u d s o n  R e a lt y ....................
In g e r s o ll -R a u u  p r e f . .  106 
I n t e r n a t ’ lB a n k in g C o lO O  
I n t ’ n ’ i  M e r c  M a r in e . 100

P r e fe r r e d ..................... 100
C o l tr  d 4  L '2 2 o p ’0 7 A - O

In te r n a t io n a l  S a lt___ 100
1 st  g  o s  1 9 5 1 ............ A -C

in t e r n a t io n a l  S i l v e r . l o u
P r e fe i 'r e d ..................... 100
1 st  6s 1 9 4 8 ...................J -D

L a ck a w a n n a  S t e e l . . . lO o
L a n ston  M o n o ty p e ........ 20
L a w y e r s  M o r t  ln s u r .1 0 0  
J L ch tfc  W ilk e s b  C o a l .50
L o r d  A  T a y lo r .............. 100

P r e f e r r e d .....................100
U L orilla rd  ( P )  p re f  . . .1 0 0  
M a c k iy  C o m p a n ie s  . .1 0 0

P r e f e r r e d ..................... 100
M a d iso n  S q  G a r d e n ..  100

2 d  6s 1 9 1 9 ................. M -X
IjM a n lia tt B e a c li  C o . 100
M a n h a tta n  T r a n s it___ 20
M e x N a t  C o n stru e .p llO O
M in e  S e c u r i t i e s ............  5
M itc h e l l  M in in g ............ 10
M o n o n g a h e la  R  C o a l . .50

P r e fe r r e d ........................50
M o n t  A  B o sto n  C on so l .5  
M o r tg a g e  B o n d  C 0 ...IO U
N a t B a n k  o f  C u b a ___ 100
N a tio n a l S u r e t y .......... 100
N e v a d a  C o n s ’d  c o p p e r .5
1 iN ew  C e n tra l C o a l___ 20
N  J T e r  D ock  A  Im p . 100 
N  Y  B is c u i t  6s 1 9 1 1 .M -S 
N  Y M t g e  A  S e c u r it y . 100
4(;X e w  Y o r k  D o c k ___ 100

II P r e fe r r e d  ................. 100
N Y  T r a n s p o r t a t io n . .  .2 6  
N iie s -B e m -P o u d  co m . 100
1]O n ta r io  S i l v e r ___ ..1 0 0
O tis  E le v a to r  c o m ___ 100

P r e fe r r e d ..................... 100
P h o e n ix  S e c u r it ie s ............
P it ts b u r g  B r e w in g ___ 5U

ij P r e fe r r e d ...............  50
Ij P it t s b u r g  C oal See StocK

:t listf! P o p e  M a n u fa c tu r in g . 100
1st p r e f e r r e d .........7 .10 0
2d  p r e f e r r e d ............100

P ra tt  A  W h it n  p r e f . .1 00 
R e a lty  A s s o c  (B k ly n )lO O  
R o y a l B a k  P o w d  p r e f . 100 
S a fe t y ‘C ar H e a t  A  L t lO O
S e n e ca  M i n i n g ....................
S in g e r  M is  C o ............... 100
S o u th e rn  S te e l— 

l s t s f  g 5 s  1 9 3 0  o p t  M -N  
S ta n d a rd  C oupler^com  LOO 

P r e fe r r e d ..................... 100

60
20
60

J. 04  
105 |

3 I 
48  | 
10  |

!
903.! 

195 i
4 Hi 

400
lis t  
l is t  1 
40  ! 
97  1 

4
27 L
80  ‘‘j.
72

150
2 6 7fci
85
95

1 3 4 " ' 
f  400 
175 
116 

934 
34^8 

6 
85 

130 
140 

17 
70 

4 7t 
23 
80

x list 
200 
480 
lis t  
114 
118

im t
80
90

101Hi
66
40
70

S ta n d a rd  M il l in g  C o . 100
P r e ie r r e d ..................... 100
1 st  5s 1 930  ............... M -N

S ta n d a rd  O il o f  N  J . .1 0 0  
S w ift  A  C o See B o s t o n  St 

1 st  5s 1 9 1 0 -1 9 1 4 .. .J - J
T e n n e s s e e  C o p p e r ........ 25
11 T e x a s  A  P a c if ic  C oal 100

1 st  6s  1 9 0 8 ................. A -O
T it le  I n s  C o o f  N  Y . .1 0 0  
T o n a p a h  M m  (N e v a d a ) .l  
T r e n to n  P o t te r ie s  com  100

P r e fe r r e d  n e w  ____ 100
T r o w  D ir e c to r y  u e w . .  100
U n ion  C o p p e r ................... 10
U n io n  T y p e w r  c o m ..  100

1 st  p r e fe r r e d .............. 100
2d p r e fe r r e d ............... 100

U n ited  B k  N o te  C o r n . .50
P r e fe r r e d  ..............7 . 50

U n ited  C ig a r M fg ., p f.1 6 0
U n ited  C o p p e r . . ........... 100

P r e f e r r e d ..................... 100
U . S. C a s u a lt y ...............100
U s  E n v e lo p e  c o m . . .  100

1] P r e f  e r r e d ................... 100
U S 11ub 2d  p f See. s t o c k  
U S S te e l C 01 p o ta tio n  — 

C ol t r  s f 5 s  ’ 51 Opt ’ 11 
C o l tr  s f 5 s  ’ 51 not. o p t . .  

U s  T it G uA  Indein.loOj
U tali C o p p e r  C o ............
W e s t c h e s te r  A  B r o n x !

T it le  A  M o r t  G u a r  C o . 
W e s t in g h  A ir  B r a k e . .5 0  
W e s t  E le c  A-, M fg —

C on  s I 5 h ’ 31  O p ’ 12  J -J
W h ite  K n o b  M in ..........10|

P r e fe r r e d .........................10
W o rth in g  P u m p  p re f . 100

Bid A sk
53* 5 h
9 2 :,<4
9 12

27 30
8 | 11

E x c li  1list
15 25
13 L| 13 Hi
80  L s o  4

101 DM
126 127

4 4
4 6.

IS 25
60 70
10 14
15 20

4 s
36 12
42 46
73 77
73 79

103 L 105I 9 f
• 25 2o U
j 2 L 2 L
1 ; L 3 ‘i
270 2 So

§ '.‘ 2 94
92 98
19^4 2 0 J 4
34 37
66 70

106 L10
25 35

2 00
§101

•Syi 9 L
42 48

110 120
8 7 L 95

140
10 A i  1 Hi
29 29 Hi
7 7 Hi 78
35 36
63 08

5 10 -
48 53

§107 109
71 75

\ L i 5s 15
190 195

125 135
100 105
130 155

7 3 y4 74
7234 7 - 7a
15 25
75

b\ 7
f  3 3H*

13 17
t *ie Ht
t 6 6 'h
f 7E 9
f 24 25
1 Gt Hi

100 105
1 0 s 112
135 145

f 18 ̂ 1 8 4
37 45

_____ 38
102 L
19u 200

** O 40
82 \ 84

\ 5 5*4
125

3 3 Ha
55 58
98 IUI

4 L t 38
t 3 0 % 3 0 ^
\ 50 5 L
E x c h List

IN 4-‘*4
65 75
18  H* 20

102 107
157 K 165
108 110
285 310

t 55
50U 510

§ 92 94
45 50

120 130
10 12
31 35
79 81

607 610
k E x c h’g e
§102 106
\ 44 L 45

77 H, 90
§105 n o

180 185
r 18 3 9

15 L 17 Hi
95 j.05
45 55

I l 3* 158
91 96

118 121
118 1122

| 16 50
f 50 52

95 H. 97
64 L 6 4 7a
90 100

200
20
91

E x ch list

§112 112 Ha
§112 11 3

125 130
f 29 29

175 180
f 115 tH O 'i

§ 96*1 97
8 7*

2 2 !i
115 120

N ew  s tock , ‘ b e lls  on  S t 'k  E x ch ., b u t  n o t a  verj* a c t iv e  s e cu r ity .



BOSTON STOCK EXUEA.NG-E—Stock Record, Daily, Weekly and Yearly

S h a r e  P r ic e s — K ot P e r  C en tu m  P r ic e * S T O C K S
BO STO N  STO CK

e x c h a n g e

bales 
0/ the 
Week 

Shares

Range Urr Year 
1906

liange for Preowuk  
Year (1905)

Monday  
Aug. 20

Tuesday 
Aug. 21

Wednesday 
A  ug. 2 2

Thursday 
Aug. 23

Fridwy 
Aug. 24-

Saturday 
Aug. 18 Lowest

f
Highest Lowest Highest

R a ilr o a d *
j

97 % 98% 100 105 102% 104 101% 102% 101% 101% 102% 104 A tch  T op &, Santa FelOO 8,396 8G% JOV 12 105 Aug20; 77% May 93% -Mar
*100%  101% 101 101 * 101% 101% *100%  101 % • 1 0 0 % 1 0 1  H . . . . . .  . . . . . . Do ^ re f................ TOO 25 98 % .Ply 3 1 0 5 % Jan 3: 99 % Jan 105% Sep
-2 4 7  248 248 248 *247 248 247%  247% 248 248 248%  248% Don ton & A lb a n y ___ 100 26 242 J ly  9 257% Feb 19 253 Dec 261
»148  150 149 Hi 160 *150 ......... 150% 150 ‘4 150% 150% 150 150% Boston E levated. . 100 411 147 AuglO 160 .Tan 16' 152 N ov 158% A Pr
*236 238 '2 3 6  238 *236 238 "236 238 L a s t  b a l e 237 A u g ’05 Boston <fc L ow e ll........ 100 236 AuglO 246%  A pr 2 r ‘24). May 2 4 9  M ar

168 168 168 168 167 168 168 168 167 168 Boston & M aine 1 00 106 166% J ’ ly 27 180% A pr 2 170 Deci 1 >55 ^  Mar
*164 170 U 64  170 "164 ......... *164 170 L a s t  b a l e 170 A u g  *06 Do nrof TOO 170 J ’ ne 7 175% Mav 4 .71 Jan, ! 7 5  Apr
*3U5 310 *305 310 *305 310 "305 310 L a s t  S a le 3U6hi A u g ’ 06 Boston & ProvidencelO O 306 J l y  24 314 % A pr 24 (05 Jan 311 D ec
* .......... 32% 32 33 32%  34 % *33 34% *.........  34 * .........  34 1,004 25 Jan i 7 39 % A pr 7 ) A % J 3 5  Mar

82 % 83% 83 83*4 82% 84% 83% 83% 81% 83% 82%  83 Do p r e f ................. 1,095 72%  Jan 16 90 A pr 7 63%  Jan ’ 8 2 % A pr
158 168 158 158 Chic Tn n c R.v JL. TT V I OH J00 157 A ug 9 182 Jan 12 ]50  J an j 82 Mar

- ......... 120 119 119 119 119 * ..........119 118 118 D o prof 100 12 117% J ’ ly 26 127 Jan 16 123 N ov 132 Feb
188 188 i on 50 188 J ’ ly 11 190 M ar24 ]86  Jan 189% Mar

L a s t  b a l e 160 A u g ’06 160 A ug 1 1(53 A pr H 1 60 % Jan, 167 A ug
L a s t  b a l e 297%  A p r ’ 06 109 297% Aj>r 3?j298 A pr 9 285 Jan 300

*137 % ......... *137 h.......... 137 Hi 137 Hi 137% 137% 138 138 twitch burg pref 1 00 56 137 A ug 8 145 Jan 3< 141 D ec 148 M ar
103 103 ‘4a "Rv R’/lcc.t.ri c i (in 10 95 Jsm 8 107 A pr 27 59 % Jan 9 9  O ct

L a s t  b a l e 92% A u g ’ 06 100 90% J ’ ly  2 95 Jan 2 86 Jan 96 N ov
L a s t  b a l e 198 J ’ ne’06 1 0 0 197 M ar27 198 A pr 13 175 Jan 192 Dc'c

*19*2 20% 20*2 20% *20 21 20%  20% 19% 20 20% 20% Mass E le ctr ic  C os___ 100 3,073 17 Jan 5 23 J ’ ne 8 13 Oct 23 A pr
* .......... 71 7 0 l4 72 H? 72 72 70%  71 69% 70 7] 71% Do p re f................. 100 1,811 59% Jan 2 75 J ’ ne 8 55 Nov 7 0 % Mar

«21%  2 ‘2% *21%  2 2 hi *21 % 22% 21%  21% *20% 21% *20% 21% M exican C entra l........ 100 50 21%  Aug22 25% Jan 9 1 9% May 25%  Dec
196 % 195 % 195 hi 196% 196 196 H; 196 196 *194% 195% 195% 196 N Y  N H <fe H a st___ 100 384 190 J ’ ly  11 207 % Jan 27; a 192'A L ee 215 % Sep

L a s t  b a l e 158 A u g ’ 06 Nort.h p.m V  T-T 1 nn 157 May 2 6 163 F eb  7, 164 O ct 1 67% May
L a s t  S a l t 228 A ug ’ 06 228 J ’ly  12 233%  Marl0| 232 Janj 233 May

* 200\i ......... *2 0 0 % ......... *2 0 0 % ......... *201 ......... *201 ......... 202 202 Old C olony 100 6 200 J ’ ly 18 210 Jan 151 205 % Jan 2 L2 A pr
*63 ......... *53 .......... *53 ......... *53 . . . . . . L a s t  b a l e W1 O ct ’05 Pere MarniTot.tft 100 79 J an 102 Feb
-5 9  70 *59 70 *59 70 *59 70 L a s t  b a l e 60 A u g ’ 06 Do y jr e f . . . .___ 100 50 Jan 15 60 A u g l4 52% D ccJ 87 Feb

L a s t  Sa le 54  A u g ’06 Rutland prof 100 50 M a rl 4 64 J an 4 50 A pr 72 Jan
* .......... 86 * .......... 83% *83 83% 83 83% *83 ......... *83 i nn 110 65 Jan 10 85%  Amgl 1 j 50 Jan 67 % Aug
*102 % ......... *102 % ......... *103 ......... "103 ......... L a s t  b a l e 102 A u g ’06 D o nref 100 95 Jan 10 06 Feb20| 93 % Jan 102 Sep

182 184% 18334 185 Hi 182*8 184 182%  184 182 % 1S3% 182% 189% U nion P a c ific ............. 100 13,713 1.39% May 2 189% Aug24l 113 Jan 151% Dec
*94 % 95 4? *94^  95 Hz *94% 95 Hi *94%  95% L a s t  b a l e 94 A ug ’ 06 Do p r e f . . 100 91 May 3 99% Jan 2l 95 Sep 1 0 1 % l e b

L ast b a l e 175 A u g ’06 Verm ont Ar M jisq 1  nn 175 Jan 11 178 A pr 4 172 Jan 180 ^ Oct
*96 96 % *96 97 96%  96 Ha * 9 6 9 6 % *96 96% 96 96 W est End S t ............... 50 50 94 J ’ ly  27 101 Jan 2 93 Jan 102 Sep

*1.08% 109% 1091* 109*4 *107 109 *108 109 *_____ n o _____ _____ Do p re f................. 50 6 109% A u g l6 116% A pr 9 110 Deci 117% A pr
L a s t  b a l e 2.5% M ay’ 06 100 25%  May 9 25% May 9 21 % Jan 31%  Sep
L a s t  S a le 60 ‘  O c t ’05 Do prof 100 55 % Aug 6 0 % Sep
L a s t  b a l e 150 A p r ’ 06 100 150 F eb  5 150% Feb 16 146 Mai; L51 N ov

M is ce lla n e o u s
*24%  26 *24 26 *25 27 *24 26 *24%  26 25% 25% Am er A s r ic u l Chem .iOO 100 21 J ’ly  12 34 Jan 27 19% Jan 29%  A pr
*93 95 *93 95 *93 95 94 94 93%  94 94% 94% Do p r e f............... 100 205 91 May 2 102 Jan 26 86 Jan 96% Sep
*12%  13% 13% 1334 14 14% 13% 14% 14% 16 15 16% Am er P neu  S e rv ........ 50 7,885 11 Jan 3 29 Mar21 4% A pr 15 DftC
‘ 28%  27 27 Hi 28 27% 29% 29 31 29% 31 31 31% Do p re f................. 50 5,933 26 A ug 9 46 A pr 2 20 Jan 36%  Dee
137 ‘4 138% l3 8 7e 141% 139% 142 140% 142 139% 140% 140% 143% V m er Sugar R e fin ___ 100 17,074 128 May 2 1567g Jan 8 130% May 154% D ec
136 13.6 136 137% 137% 138 138 138 *137% 138% 138 •« 1 3 » ‘t Do n re f................. 100 683 131 Mav 2 141 Jan 26 J 32 May 140% Aug
132% 134 134 135 133% 134% 133 134 133 133% 133 133% \tner Telen & T e l e 100 1,990 128 J ’ ly 10 144% Jan 17 130% D ec 148 Jan

38 38% 38 Hi 39 38%  38% *37 38 *36%  37% 37 37 Ainer W oo len ............. 100 285 32 J ’ ne29 47% Jan 24 21 Jan 47 Ivov
103 103% 104 104% 104 104% 103 % 104 % 103%  104 104 104 D o p re f................. 100 549 101%  J ’ly  19 110% Feb 2 92% Jan 109 Mar

*4 4*4 *4 434 *4 4% *4 4% L a s t  S a le 4% J ’ne ’ 06 Boston Land 10 3% Jan 11 4%  J ’ne 7 3% Mar 4% J ’ne
*116% 117 116% 116% 1167s 116% 116% 116 % 116% H 7 % *117 117% Cum berl T elen  & T el 100 118 115 J ’ly  30 118% M a r l2 116 A ug 124 -Jan

*28 28% 29 29 29%  29% 28% 30 29 29% Dom inion Iron  & S t. 1,195 26 Jan 4 34 A pr 3 17 Jaiij 28 D ec
* ........- 9% * .........  9 34 9 9 *8% 9% * .........  9% 9 % 9 % East B oston L an d___ 200 5% Jan 31 10 A ug  3 5 % J ’ lyJ 1 \  Jan
*237 ......... *235 240 *236 238 234 236 i nn 250 Jan 13 ?39 D ec 257 A pr

170% 170% 171 171 iTP.nAffl.l TT.1 AAtrip lf\f\ 115 161 J ’ly  14 180% Jan 9 1 69 % May 191 Jan
69 69% 59 % 60 % 59%  60 59% 59% 59%  59% 5 j 59 % Mass’cliusettsGasCoslOO 7,772 44 May 3 64% J ’ne 18 38% Jan 51% Aug
89 89 89 89 *-4 89 89 89% 89% 89 89 % 89 89% Do p re f................. 100 1,352 84%  M ayl7 89 % j ’ne 7 80% Jan 88% May

•196 200 *196 200 *196 200 *196 200 L a s t  S a le 200 A u g ’06 M ergentlialer L in o .. 100 190 Mar23 200 A ug 17 *135% J 'ne 206 A pr
*3 % 4 *3 Hi 4 *3 % 4 3%  3% 3 % 3 % M exican T e lep h on e .. 10 810 3 Jan 2 5 F eb  24 1 Feb f| 3 % D ec

131 131 i3 o % i3 o % 130%  130% 130% 131 *130 131 131 131 N E T eleph one ........... 100 99 129% J ’ly  17 141% A pr 6 131 D ec 1 4 0 % A pr
•*.........  % *.......... hi * Hi *_____  % L a s t  S a le i  Jan ’ 06 1 Jan 16 1% 6Jan  15 1 Feb 2% Jan
* .......... 10 " .......... 10 *.......... 10 * .........  10 L a s t  b a l e 1314 Sep ’05 Do p r e f . 100 10 Jan 17 Jan

239 239 240 240 240 2 4 J "237 239% 238% 238% 238 238 Pullm an C o................... 1 0 6 298 219 J ’ ly  10 246% Jan 2 230 May 258 Oct
9*2 9% *9 Hi 10 *9% 10 *9%  10 9% 9% *9 % 10 R eece B u tton -H ole .. 10 75 9% Jan 11 10 % A pr 3 8% Jan 10% Feb

104 104 104 104% 104% l0 4 3s 104% 104% 104% 104 104% 104% S w ift & C o................... 100 148 101% J ’ne22 108% M ar 9 100 D ec 114 Jan
♦.........  22 *.........  22 * 22 * .........  22 L a s t  S a le 22%  Jan 11 23 F e b 13 18 J ’ly 23 Jan
*.......... 26 *.......... 26 *.........  *26 " .......... 26 1, a si  b a l e 25 J ’l y ’06 D o pref 25 25 J ’ly  28 26 J ’jy  2 25 May 27 A ug

*2 3 *2 3 *2 3 *2 3 L a s t  b a l e 2 A u g ’ 06 Union Cop L ’ d & M g . 25 2 J ’ n e l l 2% Jan 22 2 % May 4 % A ug
llOHi 1 1 0 1* 110% 110% n o  1 1 0 % 109% 110% n o  n o % 103% lu9% U nited F ru it ........... . 100 1,574 103% May 2 113% M ayl7 103 A pr 115 Feb

82 % 83 82 82 % 82 82 81 81 80%  80% 80%  80% U n Shoe M ach C orp. 25 1,986 73 Jan 10 86% F eb  1 57 J ’ ne 90 A ug
30 30 29% 30 *29% 30 30 30 29% 29% 30 30 D o p re f................. 25 334 z29 % J ’ne20 32% J ’ly 23 £30% D ec 34 % Aug

L a s t  b a l e l nn 48%  Feb 19 54 lo Feb 1 34%  Jar; 57 D ec
. . . . . . ____ ..................... ..................... L a s t  b a l e 108 % A ug '06 D o p re f................. 100 108 % A ug  16 113%’ Jan 13 98% Jan 117% A pr

4o%  45 45 45% 44% 45% 44% 46% 46%  46% 46% 47% U S Steel C orp ........... 100 57,41 i 32% J ’ly  2 47%  A ug 24 24% May 43%  D ec
l u ‘7% 108% 108% 109 % 107% 108 107% 108 107% I 0 8 108 108% D o p r e f . . '. ........... 100 3,942 99 J ’ne30 113% Feb 1 91 May 107 D ec
*•60 '75 *'60 *75 *•60 ‘ *75 *•60 *75 L a s t  S a le '55  A u g ’06 W est E nd L and ......... 25 •40 Jan 26 55 J ’ne 32,1 •40 jvlar *6 / % J an

11 11 *10 11 *10 11 11 11 *11 12 *11 12 W estT e lep  cfc T e leg . 100 50 12 J ’ ly  31 17 % Jan 18| l i  D ec 2 2 % Feb
85 85 *85 86 85%  85% 85 86 *86 88 *86 ......... Do p re f................. 100 67 85 A ug  17 OS *2 Jan 19: 90 O ct 10i  Feb

L a s t  S a le ? 6'sa T?W»n^ 7fi‘C A’1 v  90 92 Mar
L a s t  b a l e 90 J ’ne ’ 06 50 85 May 2 4 98 Jan 11 i 91 May 10 0 Oot

M in ing6 ‘4 6 34 8 % 6 Ha *6 6% *6 6 % 6 % 6 % 6 % 6 % A dven tu re  C ou ........... 25 785 5 Jan 10 8 % A pr 4 t-2% May U 0 %  Oct
37 % 3 8 3s 38*4 3834 38 38 36 37 35%  36 36 37 A ilo u e z .......................... 25 3,914 31%  J ’ly  19 47 Jan 6 18 A pr 49 Oct

105 '& 109% 109-8 111 1 0 8 % n o % 107% 109% 106 100% 1 1 0 % 1 1 0 % A m algam ated CopperlOO 69,584 92%  J ’ly  13 118 F eb  131 70 Jan 111 % Oee
*10 13 934 12 9% 9% *9% 10 n o  ......... 1 0  1 0 Am  Z in c Lead & Sm . 25 400 8%  AuglO 16% Jan 8 8 J ’ lie 15% D ec

, ................. . . . . . . . .  . . . . . . 67% 67% 69 60 70% 70% A naconda...................... 25 2 1 0 57%  Mav 2 74 F eb  14' 25 % May 73 Hi Dec
f 2 hi 2 % *2 Hi 234 *2%  2% *2%  2% 2% 2% 2 % 2% A rcadian  ...................... 25 1 OD 2% J ’ly  13 6 Jan Si i 1 May 7 N ov
“ 9o 1% 1 1 *1 ......... *1 ......... * 1 138 * 1  i  a a "Tioiri 50 % .Due 5 2 Jan 3! 1 *45 J ’ne 3 ov

14%  14% 15 15 14% 14% 13 % 13 % -13%  13% 13 14 A Clan tic . . . . . . . . . . . . . . 25 975 10% M ay28 2 8 14 Oau 6 12%  May 2 .■> 'g Oct
1 38 3 3 's 33%  34 33%  33% 33 33% 32% 32% 33 88 Bingham  Con Minds S 50 3 ,78 ‘> 25 J ’ly  13 49 % F eb  14| 28 May 3 ; % Dec
**50 *55 ♦*50 *55 *•50 '55 *•50 *75 L a st  (sale % A u g ’06 Bonanza (D ev  C o ) .. . 10 . _____ •45 May 29 •75 M arl5 ' •50 Mav •95 Oct

27 % 27% 28 Hi 2934 29 30 28% 29 28% 28% 28% 28 % BostonOonC<fcG-(rcts) £1 9,265 20% M ar 15 33%  Jan 2j 5% J an 35 D ec
31 32 30 -8 3 1 7e 3 0 7s 31% 31 31% 31 % 31% Rutae Coalition 15 27,311 25 J 'ly l3

i i o % m 111 ~111% 112 112 112 % 115 116 117 % 116% ] 17% Jaaimet 62 A r iz ......... i o 2 ',8 0 s 107 J ’ ly 14 120 A p r lT lI ............... • • • •
*715 720 725 725 717 718 715 720 725 725 725 725 OaiuBiiet &, H e c la ___ 25 63 675 M ay 2 742%  A u g l7 ii6 0 l J ’ne .'20 Dec

26 26 2 6 Hi 27 25% 26% 25 25% 24% 25% 2 5 % 2 6 C en ten n ia l................... 25 2,715 17%  J ’ly  13 32 Jan 12 16% Mar 34 % Oct
a~........ 6 *.........  5 * .........  5 * .........  5 L a s t  S a le 5%  A p r ’ 06 Central O il.................. 25 _____ 5 % A p r  2 7 5 % A pr 2 i 1 5 % Sep 8 % J ail

*54 *54 *56 *56 *56 *56 *•55 *57 •56 *06 Cons M ercur G o ld ... 0 2.950 % J ’ly  7 •70 Jan 22 •30 Mai' 75 May
17 % 78% 78*4 79 77% 78% 76%  77% 7 6 % 7 7 % 77% 78% Conner R ange Con ColOO 13,SOL 66% J’ ly 13 86 % Jan 20 64 Jan So % Dec

*16% 17% 17 17 17 17 *16% 17 16% 16% Daly - W e s t .................. 20 285 14 M ar 19 18 Jan  5 : 11 % M ar 22 .Nov
L a s t  S a le 100 74%  M a v ll 84 Feb 13 86% Mar

*116 118 *115 118 L a s t  S a l e P o pref 100 116% Aug 9 122 M a rl9 113 Jan 120 D ec
" l ^  134 * 1  Hi i 34 * i%  1% *1% 1% L a s t  S a le Elm R iv e r .................... 12 1% J’ly  31 2% Jan 12 2 May 4 Oct
18 18% 18 "2 18% 18 18% 18%  18% 18% 18% 13% i9  % F ranklin ........................ 25 3,423 14 .2 May 2 21 Feb 7 8 A pi 20%  Oct
12 12 % 123© 12% *12 12% 12% 12% *12% 12% 12 % 12% G ranby Consolidated. 10 1,1.95 9%  Jan 17 1 3 % MarlO 5 JaD 10% D ec
25%  25 l4 25%  25% 25 25% 25 25 % 25 25% 25 25% G reene Consolidated. 10 7,188 19 % J ’ ly  12 31% A pr 16 2 0 % j ’ne- 32%  Dec
*d%  5 % *5%  5% 5% 5% *5% 5% * 5 3© 5% * 0 % 5% Guanajuato C onsol.. 5 50 4 % J an 5 7% Jan 18! 1 3 Jan 7% Apr
19%  19 % 20 21 Hi 20% 21 20% 20% 20% 20% 20 20 Isle R oyale (C opper). 25 2,970 15%  / ’ly7- 14 2 9 % Jan 6j I 17% Mu) 28% Jan

3%  834 Shi 9 8% 8% *8% 9 9 9 8% 8% Mass C onsol................. 25 955 6%  J ’ly  14 12%  Jan 13j 6 May 13% Mar
* ’45 *55 *•45 *55 *■45 *55 **45 *55 L a s t  S a le Hi A u g ’06 M ay d ow er .................... 25 •40 J ’ ne27 1 % Jan 4 •70 J ’ ne 1% Oct

13% 13 34 14 14 13% 13% 13% 13% *13%  13% 13% 13% M ich ig a n ...................... 25 715 10% J ’ne22 17% Jan b| 10%  Jan IS 3© Dec62%  62% 61 Hi C234 62% 62% 61% 62% 62 62% 62 62 M oh a w k ........................ 25 917 54 % M ar 5 67 j ’ne 5| 48 M av 64% Dec
* 2 -\ ......... *2 Hi 2%  2% 2% 2% *2% 2% M ontana Coal & Coke 25 350 2 J ’ ly  11 7% Feb 13 2 J ’ ly 6% D ec
18 18 183s 18% 18%  18% 18%  18% 18% 18% 18% 18% Nevada Consolidated 5 2,695 11 Jan 2 6 20 A p rlS i lu  % D ec L3 D ec
92 92*2 92 93 92 92% 92 92% 92 92% 92% y2% N ortli B u tte ................. 15 6, i l  4 74% Mar 6 95% MaylO 84 A ug 93 D ec

■ * i  1% *1 1% 1% 1% *1 1% *•90 i *•90 1 Old C olon y ................ 25 20 •70 J ’ ly 17 17s J aii 11 •15 May 2% Oct
_ 42 42 42 43 42 ^ 42 % 41%  42 41 41% 41%  41% Old D om in ion ............. 25 4,558 33 J ’ ly  13 47%  Feb 20 23% Mav 3 6 ^  D ec
1 0 9 3g 109 % 110 112 111% 112 n o . 1 1 1 111 111 111 % 111% O s ce o la ......................... 25 4,430' 93 M ar 7 112 May 17 88 Feb 115 Oct
' 28 28% 27% 28 27 27 26%  27 2 6 % 2 6 % P arrott (Silvtfc Copp) 10 1,000 22% J ’ ly  14 48 Jan 2 22 J ’ ne 47 Dec

*75 *7o *•65 *75 *•65 *75 *•65 *75 *•65 ’75 Phoenix C onsol........... 25 50 ■60 .May 10 1 % J an 4 *50 J 'ne 3 % Jan
89_ 90 92 93 93%  93% 91 93 92 92% 90 92 Q u incy ........................... 25 179 80 J ’ly  16 L14 Jan  111 95 Mu> 118 Jan
*4%  5 *4% 6 5 5 5 5 5 5 5 5% Rhode Islan d ............... 25 2,380 3% J ’ ly  16 S ;a Jan 19 1 % Mav 8 '© Oct* 1 h i ......... 1% 1% *1% 1% *1% 1% * 1 % 1 % Santa F e(G old  & Cop) 10 50 l % J ’ly  26 2% Jan 16! 1 % N i av 3 Jan

9°e 9 5e 9% 9 34 9% 9% 9%  9% 9% 9% 9% 9% Shannon ........................ 10 3,505 5% Jan 10 10 MaylOi 6% Feb 9 Jan
99 hi 99% 100 100 99% 99% 98 98 *98 99% T a m a ra ck .................... 25 80 90 J 'n e  9 122 Jan 2 1101 In lay 140 Mar
12 % 12 l4 12 Hi 13 12% 12% 13 12 12 12 12 "12% T e cuius e h .................... 25 1,897 9 A pr 28 16% Jan 8 2 Feb 16 % Oct

0 5 40 May 2 o2 Jap 6 24% J ’ne 53% Dec
3%  9 9 9 9 9% 9 9% 8% 9 9 9% T rin ity ........................... 25 3,204 7%  J ’n e l9 1 2 % A pr 5 7%  Jan. 13% Feb

63% 64 % 63%  64% 63% 64% 64% 65% 64% 6 i% 64% 64% U nited C opper........... 100 5,435 57%  May 2 78 F eb  7 9 Mai, 75 D ec
L a st  Sa le R Q '3a T 'lv ’nft 100 88 Jan 9 111 F eb  21 7 4 % N oy S3 Dec

* 1 0  1 0 % *10 10% 1 0  i o *1(5 10% 10% 10% 9% 10 U nit States Coal c&Oil 25 120 9%  J’ne30 14% M ar30 9 % Apr 13% D ec
57 57 5 7 % 5 7 % 56% 56% TT ft ftimelt Ref A-Min 50 51 M ar 5 66 J an  ̂0
46 46 46 43*4 46 46 46 46 45% 46 50 1,81 4 43 M ar 5 47 % Jan 20
69 59% 5934 60% 60 61 59% 60% 59% 60 60 60% Utah Con (G o ld ) ........ 5 9,322 52% J ’ne2S 69% Jan 12 39% Mai 58% Nov
*7 7 hi 7 Hi 7% 7% 7% 7 7 7% 7% 7 7 ' Victoria.................... 25 4^0 6 J 'l y l3 9%  M a r l4 c2 >ia\ 17 % Oct

8% 9 8% 3% 8 % 8 % 8% 9 8% 8% 8% 8% W in on a .......................... 25 2, UK) 4 J ’ly  3 10 M arl9 7 % Dec 15 % Feb
i*15- 153 151 % 154% 153 154 153 153 154 154 155 '  155 ~W olverin e  ................... 25 BOS 131 Ja n 3 0 15o A ug 1 105 Jan ] 34 Dec
*•75 1 *•75 1 *•75 1 *•75 1 L a s t  S a l e l  A u g ’ 06 W yandot........................ 25 ........ •70 J ’ly  19 1% Jan 26 1%  J ’ne 2% Feb
^.Before pay’ t of assesses sailed in 190© & Before pay’ t of asdess’ts call* ilia, 19J4 * Bid aad as feed. 3 r Asa t-pAid. t  aBx-div.J; right*



AUG. 25 1906.] Boston Bond Record. 427
b o n d s *

B O STO N  STOCK. K X C f i ’ Q E  
\V KEK ENDING AUQ. 24

Am  B eil T elep h on e  4 s-----1908
A m  l'e lep  & T e l coll tr 48.1929 
A m  W rit  Taper 1st s t 5s g  1919 
A tcii «fc N ebraska  1st 7 s . .1908  
A tch T o o  S Fe gen  g  4 s . .1995  

A d ju stm en t g  4 s — J ’ly  1 99 6 IN 
B oston  E le c t  L igh t 1st 6 8 .1908  M

C onsol 6 s ............................. 1924 M
B oston & L ow ell 4 s ............1907) J

4 s ............................................ 1916  J
Boston A M aine 4 4 s ..........1944 J
Boston T erm inal 1 st 3 4 s . 1947 F
Bur <fc M o R iv  ex  6 s ........... 1918 J

N on -exem pt 6 s ................. 191S .J
S in k in g  fund 4 s ................ 1910 j

Butte A  B oston  1st 6 s -----1917 A
Cedar R ap  & M o R  1st 7 s . 1916 M

2d 7 s .......................................1909 J
Cent V erint 1st g 4 s . .M a y l9 2 0  Q 
C B & Q Iow a D iy  1st 5 s . 1919 A

Iow a  D iy  1st 4 s .................1919 A
D eben tu re  5 s ......................1918 M
D en ver E x  ten 4 s ............. 1922 F
N ebraska K x ten  4 s ........1927 M
B & S W  s l 4 s .................... 1921 M
Illin o is  D iy 3 4 s .................1949 J
J o in t bonds See Gt N orth ern  

Ohio J o  R y  <fc S tk  Y d s  5s .1915  J 
C oil trust re fu n d in g  g  4 s l9 4 0  A 

Cii M il & St P  D u b  i> 6 s ..  192o J 
Cli Al A  S t T  W is  V  d iv  6 s l9 2 0  J 
Chic <& N o M ich  1st gu  5 s . 1931 (VI 
C hic A  W Alich gen  5 s . . . .1 9 2 1  J 
C oncord  A  A lon i con s  4 s ..  1920 J 
C onn A  Pass R  1st g  4 s . . .1 9 4 3  A
C u rrent R iv e r  1st 5 s ..........1927 A
D et G r R ap A  W  1st 4 s . . .  1946 A 
D om in ion  Coal 1st s f  5 s . .  1940 M
E astern  1st gold  6 s ..............1906 M
F itch b u rg  5 s .......................... 1 9 0 8  M

4 s .............................................1915 M
4 s ............................................ 1927 M

F re m tE lk  A  Alo V  1st 6 s ..  1933 A
U nstam ped 1st 6 s ............1933 A

Gt N o r  O B  A  Q co ll tr 4 s 1921 J 
R eg iste red  4 s ......................1921 Q

F r i e s  
IY id a .it  

Aug. 24

Week's 
Range or 
Last Sale

Bid Ask

100 4  101
95 ------

Low High
99 4  99 4
91 9 1 4

1185 4  M ay ’06  
104 A lar’06 
I0 i«a  Aug*06 

95 7e 95 \

9 9 4

1.10 F e b ’ 04 
104 4  A p r ’ 00 
1 0 1 4  M ay’ 06 
114 M a r ’o6  
1 1 2 4  Jan  ’ 03

108 4 ......... 1108 J ’ l y ’06
102 Sep ’ 05 

99 4  J ’n e ’OO
100 J ’ n e ’Ol
129 J ’n e ’05
1 1 1 4  J ’ l y ’05

88 4  A u g ’ OG 
109 M ay'05
101 A u g ’06

102 4  ......... i 102 4  J ’ l y ’06
9 9 76 1 0 0 4  9 9 4  J ’ ly  ’06 

1 0 2 4  J ’ iie '06  
99 J ’ly  ’06 
91 J ’ l y ’06

88

104 4

1U2
101

100

9 9 4  Sale

9 7 4  Sale 
9 7 4  Sale

104 4  A u g ’06 
9 9 4  J ’l y ’ OG

122
126
103
102

A p r ’06 
F e b ’05 
A u g ’06 

102 
1 0 1 4  J ’n e ’06 
112 4  J a n ’ 03 
100 J ’ n e ’ 06
90 90

100 A u g ’ OG 
100 100 
1 0 3 4  S e p ’ 05 
103 4  A p r  ’05 

9 9 4  99 4
137 4  A p r ’06 
L40 A p r ’05 

9 7 4  9 8 4
9 7 4  9 7 4

<

I*
Range
Since

January 1

A 0 Low High6 98 4  U)0
16 90 96
... HS-%
. . 104 1 0 4 4
... 9 9 4  11034

1 9 3 4  97

1 0 1 ^ 1 0 1 4
•• 114 114

... 1 0 8 "  i ’l l 4

... 99* ' " 9 9 4

... ....................

... 87 90

... 100 101

... 102 4  104

... 99 100 4

... ld 2 7g 105 4

... 97 4  9 9 °8
91 9 4 4

104 4 1 0 7
... 97 4  99 4
... 122 1 24 4

103 103
2 101 105

... 1 0 1 4  1 0 1 4

100 106
1 90 97

100 101
*2 100 101

5 9 9 4  1 0 2 4
... 137 1 3 7 4

10 9 6 4 1 0 1 4
2 9 6 4 1 0 1 4

B O N D S
B O S T O N  S T O C K  E X C H ’ G E  

W iuck E n d in g  a u g . 24

Illin o is  S teel deben  5 s___ 1910
N on -con  v e n d  ebon  5 s . . .  1913 

la  Fails A  S iou x  C is t  7 s . .  1917 
Kan C Clin A  Spr 1st 5 s ..  .1925  
K a ilC F t  8  A  Gull' 1st 7 s . .  1908 
Kan C F t  S co tt  A  M 6 s. . . .1 9 2 8
K an C M A  B gen  4 s ............1934

A ssen ted  in com e  o s ........1934
Kan C-A Al R y  A  B r 1st 5 s l9 2 9  
Kan C St J o  A  O B  1st 7 s . . 1907 
M aine C om  con s  1st 7 s . . .  1912

C ons 1st 4 s ..........................1912
M aro H ou g h  & O ut 1st 6 s . 1925 
M ex ican  C entra l con s  4 s ..  1911

1st cons i n c 3 s ...........Jan  1939
2d con s  in c  3 s ...........Jan  1939

M ich  T e lep  con s  5s tr  re c .1 9 2 9  
M inne G en E le c  con  g  5s 1929
N ew  E n g  C ot Y arn  5 s___ 1929
N ew  E n g  T e lep h  6 s ............1906

6 s .............................................1907
6 s .............................................1908
o s .............................................1915

N ew  E n g la n d  co n s  g  5 s .. . 1945
B oston  T erm  1st 4 s ........1939

Old C olon y  gold  4 s .............. 1924
G reg R y  A  N a v  con  g 4 s . . 1946
O reg Sh L in e  1st g  6 s ........ 1922
R epu b  V a lle y  1st s f  6 s . . .  1919 
R utland 1st con  g e n  4 4 s .  1941 

R utland-C anadian  1st 4s 1949 
Savannah E le c  1st co n s  5s. 1952
Seattle  E le c  1st g  5 s ..........1930
T e rre  H au te  E le c  g  o s ___ 1929
T orrin g ton  1 st g  5 s ............1918
U nion  P a c  R R  A  1 g r  g  4 s . 194.7

1st lien  co n v  4 s .................. 1911
U nited  F ru it  c o n v  g en  5 s. 1911 
U S S teel C orp  10-60 y r  5 s . 1963
W est E n d  S treet R y  4 s ___ 1915

G old 4 4 s ................................1914
G old  d eben tu re  4 s ............1916
G old  4 s ................................... 1917

W estern  T e lep h  A  T e l 5 s . 1932 
W iscon s in  C en t 1st g en  4 s l9 4 9  
W iscon s in  V a lle y  1st 7 s . .1 90 9

*>•2 
*•» k

J -J
A -0
A O
A O
J-D
M-N
M -S
M -S
A -O
J-J
A -0
A -0
A -0
J -J
J ’ ly
J ’ ly
J -J
J -J
F-A
A -0
A -0
A -0
A -0
J -J
A -0
F -A
J-D
F-A
J -J
J -J
J -J
J -J
F-A
J-J
M-S
J -J
M-N
M -S
M-N
F-A
M-S
M-N
F-A
J -J
J -J
J -J

F ries
Friday

Aug. 24

Bid Ask

9 7 4 ____
117 4  119

9 3 4

76 Sale

1 0 2 4

1 0 2 4  ..........
100 4 ........
1 0 0 4  1 01 4  
1 0 1 4  Sale

W e e k 's  
Range or 
Last Sale

Low 
100 
101 
1284 

9 7 34 
105 4
117 4  

96 4  
9 3 4

101
100*4
115
1 0 1 4
118 

76 
1 9 4
1 7 4
75

102 4  
98

100 4  
100 
101*4 
1 0 6 4

High 
J ’l y ’06 
A u g ’OG 
J ’n e ’04 
A u g ’06 
Alar’OG 
J ’ ly  ’06 
J ’l y ’06 

93 ^ 
J ’l y ’ 06 
A u g ’OG 
A p r ’ 06  
Sep ’ 05 
M a y ’04  

76
J ’n e ’ 06
A u g ’05
J ’n e ’03 
A uk’ 04 
A u g ’OG 
O ct ’05 
J ’l y ’06 
J ’n e ’06 
A p r ’ uG

1 0 1 4  A p r ’ 06 
U 024  Jan  ’05 
71213s M a r ’06
103 J a n ’06 
107 4  N o v ’ 05 
102 M a i ’ 02

9 8 4  M ay’06
104 4  A u g ’UG
102 D e c ’05
100 J a n ’ 06
71034 111034 
7150 4  A p r ’06 
109 J ’ l y ’06 
1 f984 1|984
1 0 0 4  A u g ’ OG
103 J ’ l y ’06 
1 0 2 4  Jan  6)6
101 J ’l y ’06
101 1014
11944 Sep ’ 05 
1 0 9 4  A u g ’ 05

72

.Vo

Range 
Since 

January 1

Low High  
100 1 0 1 4  
LOO 1 0 1 4

9 7 4  100 
105 4  106 
117 4 1 2 3  4  

96 4  99 4  
92 4  94 

1.00 104 4
1 0 0 4  102 4  
1L5 115

7 5 4
1 9 4

84
25 4

97 100

LOO 10 L 4  
1 0 1 4 1 0 1 4  
K)4 107

1 0 1 4 1 0 1 4

7121471214 
103 103

98 98 4
L04 109

100 
102 
7150 
10 7 
1196 
100 
102 
102 
101 
99

100
471044  
4 1 5 5  

1 1 2 4  
7100 4  

4  1 0 2 4  
'm 103 4  
4  1 0 2 4  

1 0 2 4  
4  103 4

N o t e — Bu y e r  pays a ccru ed  in te res t in  a d d ition  to  tlie  p u rch a se  price  fo r  a ll B oston  B on ds. w N o  p r ice  F r id a y ; la test b id  and  asked . 1| F ia t  price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

S hare P rices—Not P er Centum P rices A C TIV E  S T O C K S
(For Bonds and Inactive 

Stocks see below)

Sales 
of the 
Week 

Shares

Range for Year 
1906

flange for Frevious 
Year(1905)

Saturday 
Aug. IS

M onday 
Aug. 20

l'uesday 
A  ug. 21

Wedne8day 
Aug. 22

Thursday 
Aug. 23

Friday 
Aug. 24 Lowest Highest Lowest Highest

B altim ore
C onsolidated  G a s .......... .100 82 J ’n e  7 92 J ’ne20 83 May 90 Apr

105 106 4 106 106 106 1 0 6 4 K 106 104 Sa105 N orth ern  C e n tr a l .......... 50 377 97 J ’ ly  3 1 0 7 4  J an  29 99 May 1 1 0 4  Sep
27 4 2 7 4 2 7 4 28 2 7 4 27 4 27 27 * 2 6 4 2 7 4 Seaboard (n e w ) ................100 1,375 27 J ’ ly  12 32 Jan  17 2 1 4  Jan 34 D ec

D o  1st p r e f ..............100 86 J ’ ly  18 9 1 4  M ar30 83 M ai 9 1 4  N ov
* 6 6 4 58 D o 2d p r e f ..............100 5o M ay 8 62 4  J an 5 4 7 76 Jan 64 D ec

1 5 4 15 " 15 * 1 4 4 * 1 4 4 *15 S4 15 4 U nited  R y  & E le c t r ic . .  50 200 15 Jan  8 19 J an  15 12 4  A p r 18 M ac

Philadelphia
•53 4 54 54 54 * 5 3 4 54 53 4 54 5 3 4 5 3 4 *53 4 54 A m erican  R a ilw a y s___  50 79 51 M ar 15 54 J an  27 48 Jan 5 4 4  A pr

8 5 4 3 5 4 3 5 4 36 3 5 4 3 6 4 3 5 4 36 3 5 4 36 3 5 4 3 6 4 Cam bria S t e e l .................  50 15,372 3 0 4  Jan  5 3 7 4  J an  24 2 4 4  May 32 D e c
1 1 4 114 1 1 4 1 14 1 1 4 1 1 ^ 1 1 4 1 1 4 1 1 4 1 1 4 1 1 4 1 1 4 E le c tr ic  Co o f A m e r ica  10 2,987 11 M ay 9 12 ^  Jan  10 10 4  Jan, 12®g Feb
*8 9 -8 8 4 8 4 8 4 *8 8 4 *8 9 9 G en  A sph alt tr  c t f s ___ 100 200 8 J ’ly  11 14 Jan  4 8 4  D ec 1 7 4  Jan

*36 38 37 37 38 38 38 3 8 4 *38 39 37 40 D o p re f tr  c t f s ___ 100 1,125 34 J ’ ly  10 48 J an  19 36 N ov 49 Jan
1 8 4 19 4 19 1 9 4 1 9 4 19^4 18 4 19 4 19 19 19 19 Lake S u p erior C orp ___ 100 1,197 17 J ’ly  13 2 3 4  J an  15 14 4  May 2 5 4  M ar

1 0 9 4 1094 *109 110 110 111 1 1 0 4 1 1 i *110 111 '1 1 0 4 111 L en igli 0  & N a v t r  ct fs . 50 965 1 0 1 4  M ay 2 118 Jan  19 Lou 4  J ’ ly 1 2 3 4  N ov
7 8 4 7 9 4 79 4 81 81 85 4 8 0 4 82 8 0 4 8 2 4 8 1 4 8 1 4 L eh igh  V a lle y .................  50 52,718 65 M ay 2 86 J ’n e 8 52 4  Jan 90 4  N ov

1 4 1 4 M arsden  C o ....................... 100 200 1 4 J ’ly  23 3 10ie J an  10 2 78 D ec 5 4  J an
72 7 2 4 7 2 4 73 7 1 4 72 7 0 7871ii16 7 0 U 16 7 1 4 7 1 714 0 P en n sy lvan ia  R R ..........  50 19,794 6 1 3s J ’ly  3 73L1i6 Jan  22 651316 May 7 3 4  A u g

•494 5 0 4 * 4 9 4 50 *49 4 4 9 4 4 9 4 4 9 4 49 4 49 4 *49 49 ^ P liiladelp ’ aCo (P it t s b ) .  50 200 47 A p r  20 <x54 ^  M ar 2 6 4 0 4  Jan 55 4  N ov
S7ie 8 4 8 4 &710 8 4 8 4 b̂ ’is 8 4 87ic 8 4 s 8^16 Philadelphia  E le c t r ic f .  25 6,778 '  7 4  Jan  11 8 4  J an  15 8 J ’ne 12 4  A p r

3 0 4 31 3 0 4 3 0 4 3 0 4 30 4 3 0 4 30 4 *30 3 0 ^ 2 9 4 3 0 4 Phila  Rapid. T r a n s it s . . 50 4,615 §24 J ’n e lo § 3 4 4  J an  27 1 1 7 4  Jan §36 A p r
675ie 6 9 4 70 72 4 7uci6 7 l l5ie 69 4 7 1 4 68 7s 70 6 y 13i6 7 0 4 R e a d in g ............................. 50 177,69 5 5 6 4 May 3 83 Jan  23 3 9 4  Jan 7113i<j N ov
*46 48 *46 48 *46 48 4 6 4 4 6 4 *46  4 47 k45 l.i 46 D o 1st p r e f .............. 50 100 4 3 4 A p r  16 J an  23 45 May 47 4  A ug
*46 48 *46 48 *47 48 *46 4 47 4 *46 4 47 4 * 4 6 4 47 4 D o 2d p ie f ................ 50 4 4 7a Mav 2 51 yfan 23 42 Jan 5 0 4  N ov
*64 65 6 4 4 6 4 4 * 6 4 4 65 *64 4 65 6 4 4 6 4 4 6 4 4 65 U nion  T r a c t o n ................ 50 300 6 1 4  M a r2 8 65 !Aug2 X 5 8 4  M ar 6 3 4  O ct

8 8 4 b8 4 88 8 8 4 8 8 3e 89 88 8 8 4 8 7 4 88 8 7 4 8 7 4 U nited  Gas Im p t ............ 50 9,515 1181 4  M ay 16 101 F eb  15 90 J ’ ue 1 2 5 4  A pr
*30 33 *30 33 *30 33 .......... - - - - - - *25 29 W elsbacli C o ................... 100 2 9 4 A u g i4 32 M ar 1 20 F eb 31 N ov

P H I L A D E L P H I A  1
in a c t i v e  S lo c k s

A lleg h en y  V a l p r e f___ 50 j
A m erica n  C em en t.........10
A m e r  Gas o f X  J .........100
B eil T e le p h o n e .............. 50
Cam bria I r o n .................. 50
C entra l Coal 6c C ok e . 100 
C onsol T ra c  o f N J . . .1 0 0  
D iam ond  S ta te  S te e l .. 10

P r e fe r r e d ..................... 10
E aston  Con E le c tr ic  5.50 
E lec  S torage  B a tt___ 100

P r e fe r re d .................... 100
F t W ay n e  & W  V .........100
G erm antow n  P a ss .........50
In d ian apolis  S t .............100
Indiana  U nion T r ___ 100
In su ra n ce  Co o f N  A . .  10 
In ter  Sm  P o w  6c C liem .50 
K ey ston e  T e lep h on e  ..5 0

P r e fe r r e d ......................50
K ey  s ion e  W atchC ase.100
L u  B ro th ers .................... 10
L ittle  S ch u y lk ill............50
M in eh ill & S ch u y l H ..5 0  
N  H a v en  I r o n  6c S te e l .5
N orth ern  C en tra l..........50
N orth  P e n n s y lv a n ia ..50
P en n sy lvan ia  S a lt........50
P en n sy lva n ia  S te e l.. 100

P r e fe r r e d ................... 100
P k iia  Co (P itts ) p r e f . . .50 
P h il G erm an 6c N o r r is .50
P h ila  T ra c t io n ................ 50
R a ilw ays  G en era l........10
S u squen  Iron  6c S t e e l . .5
T id ew ater S tee l............10

P r e fe r r e d ...................... 10
T onopah  M in in g  of N e v l
U n io n  T r  of In  a ......... 100
U ted N  J B B  <fc C ..1 0 0  
U n it T ra c  P itts  p re l ..5 0  
W a rw ick  Iron  6c s te e l. 10 
W e st  J ersey  6c b e a S h .5 0
vs estm oreland  Coal___50
W ilk e*  ' m s  6c E ie c . . l0 (

* B .  a c d  asked  p rices;

Bid Ask P H I L A D E L P H I A  | Bid. Ask

B o n d s
A l V a l  E e x t  7s 1910 A -0  
A lt & L V E ie c  i 4 s ’ 33 .F -A  
A m R y s c o n v o s  1 9 1 1 . J -D  
A t l  C ity  1st 5s g ’ 1 9 .M -N  
B alls  T er  1st 5s 1 9 2 6 .J-D  
B e rg & E B rw  1st 6s ’21 J-J 
Be till e S tee l 6s 1 9 9 8 .Q -F  
C he & D  Can 1st 5s T 6 J -J 
C hoc &  M e 1st 58 1949 J-J 
Ch O k  6c G  g en  5s T 9  J -J 
C ol S t R y  1st co n  5s 1932 

1 C on  T ra c  o f N  J 1st 5 s . ’ 33 
E  & A  1st M  5s 1920 M -N  
E le c  <fc P e o  T r  stk  tr  ctfs  
E q H  G as-L  1st g  5s 1928 
H  6c B  T op  con  5s ’ 25 A -0  
In d ia n ap olis  R y  49 .1933  
In te r s ta te  4s  1943 . .F -A  

1 L e liigh  N a v  4 4 s  T 4 .Q -J  
R R s  4s g  .1 9 1 4 .Q-F

7 4
100

56

7%
101

5 6 4

......... 100 4  
1 0 1 4

79
4

119 4

i u “
1 0 5 4
108

4 ........

70 73
106*
112 1 1 2 \

100
.......... .......... 105

8 5 4
68

2 2 4

1 1 4

2 2 4
28
12

8 5 4
69

G en  M 4 4’ s g . l9 2 4 .Q -F  
; Leh V  C 1st 5s g  ’ 3 3 . .J-J 
Leli V  e x t 4s 1 st 1948 . J-D  

2d 7s 1 9 1 0 ................. M -S

111*
i 0 8 7s
112

1 1 0 4
124

16 
65 4

2 4
..........

3 4 C on so l 6s 1 9 2 3 ........J -I)
A n n u ity  6s . . . .J -D
G en  co n s  4s 2 0 0 3 .M -N  

L eh  V  T r a c  1st 4 s ’2 9 . J-D  
1 N e w  C on G as 5s 1948 J -D 
’ N ew a rk  P ass con  5s 1930 
N Y  P h  & N o  1st 4s ’39-J-J 

In co m e  4s 1 9 3 9 ...M -N  
! N oO h ioT ra c  con 5 sT 9 .J -J  
! N o  P en n  1st 4s ’ 3 6 ..M -N  
P e n n  g en  6s r 1 9 1 0 ..V a r  

C on sol 5s r 1 9 1 9 .. .V a r  
P en n  6c M d  S teel con  6s. 
Pa & N Y  Can 5s ’3 9 .A -0  

C on 4s 1 93 9 ..............A-O

99
111 ..........

49 50 ..........
99

6 4
1

4
2 4

1ft

7
1 4
1 4

v-i

1 0 8 4

.......... .........
—  —

i ’l’6 4
103 4  

70 4

10*1*4
256

5 -
6 -,

258
. . . . .

6 4

P en n  S tee l 1 st 5s T 7  M-N 
Peo le ’ s T r  tr  certs  4s ’ 43 
P C lat<fe co l tr 5s '49 M-S 

C 16c co l tr  5s 1951 M-N 
P hi E lec  go ld  tru st etts. 

j T i 1st ce r t ifs  4 s ...............

103 4 
L 02 
7 0 4  |

93 |

PH IIdID E LPH IA
P  & E  g en  M  5 g  ’ 2 0 . A -O  

G en  M  4s g  1 9 2 0 ..A & O  
Pli & R ead  2d 5s ’ 3 3 .A -O

Con M 7s 1 9 1 1 ........ J-D
Con M  6s g  1 9 1 1 . . . .  J-D  
E x  Im p  M  4s g  ’ 4 7 .A -0  
T erm in a l 5 s g l9 4 1 .Q -F  

P W  & B co l tr  4s ’ 21 . J-J 
P ortlan d  R y  1st os  1930. 
R och  Ry<& L  co n  5s ’54J-J 
U T ra c  In d  gen  5 s ’ 19 .J -J  
Un R y s  T r  c t fs  4 s ’ 49J<fcJ 
U T ra c P it  g e n  5s ’ 97 J-J 
W eis bach s f  o s  1 93 0 . J -D  
W lk s-B  G & E  c o n o s ’55J-J

B A L T IM O R E  
Inactive S tock s

A la  C ons CoaLfc Iron . 100
P r e f ............................... 100

A tla n ta  & C harlotte ..1 0 0  
A tla n  C oast L in e  R R .1 0 0  
A lla n  Coast L  (C on n ) 100
C anton C o ......................100
C ons C ot D u ck  C o r p . . .50

P r e fe r r e d ......................50
G eorg ia  Sou & F la . . .  100

1st p r e f ........................100
2d p re f ..........................100

G -B-S B r e w in g ............100
Bonds

A n acostia  6c P o t  5 s ............
A tl & Ch 1st 7 . . .  1907 J-J 
A tla n  C L  R R 4 s l9 5 2 M -S  
A tl C oast L (C t)c t fs  5s J rD

C tfs of in d e b t  4 s ___ J-J
6-20 y r  4s 1 92 5 ..........J-J

B alt C P ass 1st 5s ’ l l  M -N  
B alt F n n d g  5s. 1916 M -N  

E x ch a n g e  3 4 s  1930 J - J 
Balt 6c P  l « t  6s m I ’ l l  A -O  
B alt T ra c 1st o s . . ’29 M -N  

N o  B alt D iv  5s 1942 J -D 
C on vertib le  5 s . ’06 M -N  

C en t’ l R y  co n 5 a l9 3 2  M -N  
Exl<fe Im p 6 8 .1922  M-S

Bid Ask

1 1 3 4

104 1 0 4 4
121

100 4 ._•••.
104

9 6 4 97 4
87 88

112 113
73 74

1 0 0 4

90 9 4 4
u §
352 356

91 95
1 3 4 1 3 4
36
30
9 7 4 9 8 4
80

9 4

1 0 4 4 105 4
101 102
1 0 0 4 1 0 1 4
n o

90
90

104
111
1027e 103

112 115
118 120

112
112

B A L T l .U O lt E

Chas C ity R y  1st 5s ’ 23 J-J 
Clias R y  G & E l 5s ’ 99 M -S 
C hari C 6c A  e x t  5 s . ’09 J-J

2d 7 s ................. 1910 A -0
C ity  6c Sub  1st 5 s . . ’22 J-D  
O ity <& S u b (W a s ) ls t  5 s ’48 
C oal & 1 R y  1st 5s ’ 2 0F -A  
C o l& G rn v  1 st 6S.1916J-J 
C onsol G as 6 s . . . 1910 J-D

5 s ........................ 1939 J-D
G a & A la  1 st con  5s ’ 45 J-J 
G a Car 6c N  1st 5s g  ’ 29 J-J 
G eorg ia  P  1 st 6 s . . . ’ 22 J -J 
G aSo & F la  1st 5s 1945J-J 
G -B -S  B re w  3-4s 1951 M-S 

2d in com e  os  1951 M -N  
K n ox v  T ra c  1 st os  ’ 28A -0  
L akeR  E l 1st g u 5 s ’ 42M -S 
M e tS t(W a sh )ls t5 s ’ 2 5F  A 
M t V e r  C ot D u ck  1st 5s.

I n c o m e s .............................
N p tN & O  P  1st 5 s ’ 38 M -N  

G en era l 5s— 1941 M -S 
N o rfo lk  St 1 st 5 s ’ 4 4 . .J-J 
N orth  C en t 4 4 s  1925 A -0

S eries  A  os  1 9 2 6 ___ J-J
Series B  5s 1 9 2 6 . . . .J-J 

P itt Un T ra c  5s 1 9 9 7 .J-J 
P oto  V a l 1 st 5s 1 9 4 1 ..J-J 
Sav Fla<fc W e st  5 s ’ 34 A -0  
Seaboard  A  L  4s 1950 A -0  
S cab  6c R oan  5s 1920. J-J 
S ou th  B ou n d  1st 5 s ..A -O  
UE1 L<fcP l$ t  448*29 M -N  
Un R y  6c E l 1 st 4s ’ 49 M -S

In co m e  4s 1 9 4 9 ........J-D
Va M id  1st 6s 1 9 0 6 ..M -S  

2d series  6a 1 9 1 1 . . .M -S 
3d series  6a 1 9 1 6 . .M-S 
4tli ser 3-4-5s 1921. M-S 
6th  series 5s 1926. M-S 

Va (S ta te l 3s n ew  ’3 2 .J -J 
F u n d  debt 2-3s 1991. J -J 

W est N  0  con  6« 1914 J -J 
W e sV a  C <fcPl8t Gg’ l l  J-J 
W il 6c W 6!d  5 s ..  1 9 3 6 .J-J

no sales on this d  ,y. 1] E x -righ ts , i! $7 .60  paid, t $ 15 paid, t $10  paid. i #20  paid. a  R ece ip ts . 0 $25 paid.

Bid A sk

1 0 5 4
9 5 4

105 4
110
n o 111
102 4
103
112
1 0 4 4 105
n o LU
109 1 10
110
119
111 112

62 4 03
3 0 4 39

105
1L9
112 115

86.4 87

98

108

115**
115
110 112
120

" 8*0 °e 87*4
n o .....
n o II

91
92 92 4
70-V

i08* ~
) 14
110 4
1 1 1 4

05
95 4 . .. .

112
106 . . . . .«
116 L18
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Iw u e stm e tii a n d  R a i l r o a d  I n te llig e n c e .

R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figure'} give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1  to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but rovers some other 
period. T h e  r e tu r n s  o j  the stree t r a i lw a y s  a re  b ro u g h t to g eth er  s e p a r a te ly  o n  a  s u b s e q u e n t  p a g e .

Roads.

Ala N O & Texas 
N O & N East.
Ai a & Vicksb'g
Vi cl:sb Sh & P_

A tell T op  & S L e ­
Atla:nta & C h a r ..
Atlaint-ic & B irm .
Atl Cloast Line___
Balt & O hio____ -
Bam,ror & Aroost _
Belli-aohte Central
Brid get & Saco R

Buffalo & Susq _ _ 
Dal Northwestern 
Canadian N orth _ 
Canadian Pacific. 
CentT of Georgia. 
CentT o f N Jersey 
Chattan Southern 
Chesap & O h io .. 
Chest e r f  d & Lane 
Chic <k A lton Ry_ 
Chic Gt W estern . 
Chic Ind & Louis v 
Chic Milw & St P_ 
Chic & North W_

Copper R ange. _

■Cornwall & Leb _. 
Denver & R io Gr.

E rie . _ __________
Fairchild & N E. 
Fon Johnst & Gl.

Gr Trunk System 
Gr Trunk West 
Det Gr H & Mil 
Canada A llan _ 

Great N orthern. _ 
Montana Cent7! 
Total system . _

Illinois Central. _ 
Illinois. Southern. 
In t & Gt North'n 
a In teroc (M ex). _
Iow a Central____
Kanawha & Mich 
Kan City South'!)
.Lehigh Valley___
X exin g  & Eastern
Long Island_____
Louisiana & A rk. 
Louisv & N ashv.
M acon & B irm ___
Man is & No E ast. 
M anistique___.___ ■

a Mexican 
a Mexican Ry~

Mineral R ange.. 
Minneap & St L.

Central Branch
T ota l__________

b Mob Jack & K  0  
Nash Ch & S t L . _
Nat R R  of M ex. _ 

H idalgo & N E 
Nevada Central. 
N ev -C a l- Oregon _
N Y  Ont & West 
N Y  Susq & West | May

Latest Gross Earnings. July 1 to Latest Date. !

I Week or Current Previous Current Previous
Month. Year. Year. Year Year.

S % $ %
.Pacific
July . 258,140 230,528 258,140 230,528 I
July _ 108,985 102,391 108,985 102,391
i July _ 120,430 101 ,213 120.430 101,213 ;
June _ 6,447,473 5,880,602 78,044,342 68,375.834
iApril _ 306,543 293,680 3,417,933 3,098,189
! May . 110,805 81,546 1,025,814 919.381
June _ 2,152,908 2,082,717 24.868,445 22,222,901
July . 6,544,846 5,768,826 6.544,846 5.768,829
June _ 216,516 191,916 2,496.788 2,159,072
1 July - ___ 3,775 4,176 3.775 4,178
I June _ 4,675 5,914 47,569 48,305
[3d wk Aug 166,891 182,128 1,052,926 1,312,871
j May _ 110,963 104,348 1,417,196 1,028,886
June 135,222 149,516 1,607.635 1,541,199
3d wk Aug 133,200 75,400 1,006.400 626,100
2d wk Aug 1,410,000 1,048,000 8,691,000 6,666,000
2d wk Aug 202,100 173,700 1,374,416 1,241,660

'M ay _ 1,736,264 2 113,292 21,883,888 20,673,526
[2d wk Aug 3,274 2,455 23,075 15,727
June . 2,196,555 1,846,555 24,602,986 20,724,368
May _ 2,872 2,670 35,637 30,726
May _ 822,121 852,282 10,674,535 10,880,982
2d wk Aug 203,207 147,923 1,085,851 911,480
2d wk Aug 121,538 125,499 740,859 735,514
May . 4.340,243 3,900,554 50,649,320 45,643,488
[July _____ 5,510,909 4,928,300 5,510,909 4,928,300
[June _ 1,084,170 989,946 12,943,746 11,925,996
!2d wk Aug 30,618 32,260 202,808 205,736
|May _ 180,431 164,69? 1,958,009 1,801,815
2d wk Aug 242,183 218,903 1,475,658 1,311,484
I June._ 17,175 16,040 289,120 232,912
IJ une 65,385 65,882 679,286 628,613
June._ 17,572 17,803 205,215 107,607

June 33,667 37,566 441,709 293,665
3d wk Aug 396,800 370,200 2,838,800 2,574,100
:2d wk Aug 23,723 19,473 146,963 124,441
2d wk Aug 80,283 69,109 486,055 413,517
June 26,354 11,235
j 2d wk Aug 68,563 63,144 406,013 379,051i May _ 4,102,434 4,135,108 45,500,600 41,396,863
June.. 1,673 2,035 22,294 36,381

I June., 84,768 57.732 776,941 705,583
! June.- 199,141 191,681 2,842,493 2,481,207
2d wk Aug 854,512 763,540 5,329,783 4,760,060
1st wk Aug 123.054 111,978 603,371 507,390
1 st wk Aug 43,492 37,102 217,890 175,951
1st wk: Aug 45,127 44,489 225,317 209,856
July _ 4,776,436 3,694,329 4,776,436 3,694,329
July _ 247,515 200,831 247,515 200,831
Julv _ 5.023.951 3,895,160 5,023,951 3,895,160
2d wk Aug 42.501 30.428 281,123 243,139

June 531.886 527,672 6,439,805 6,013,213
I July . 4,366.622 3,748.999 4,366*,622 3,748,999
June _ 24,455 26.432 336,556 278,929
2d wk Aug 113,600 100,400 728,200 680,022
2d wk Aug 113,517 108,19! 814,309 738,953
2d wk Aug 58,321 52,637 342,340 318,417
June _ 191,892 150,875 2,152,759 1,764,171
Julv . 691,023 547.728 691,023 547,728
Mav *_ 2,418,335 2.781,731 29,616,993 28,288,373
June _ 47,449 44.315 528,912 469,486
June _ Inc . 168 ,211 Inc. 877 ,348
June._ 101,062 79,001 1,057,523 844,534
2d wk Aug 853,955 752,285 5,366,530 4,810,907
July 11,765 11,919 11,765 11,919
June - 32,916 39,572 420,089 433,300
July _ _ _ _ _ 13,036 1.2,378 13,036 12,378
June 27,688 26,088 360,300 323,571
April _ 2.500,372 2,270,240 23,315,446 21,418,238
2d wk Aug 136,163 i l l , 514 829,077 725,034
1st wk Aug 132,200 125.600 694,700 643,100
1st wk Aug 20,090 22,874 120,099 124.928 !

^February . 8,133 6,015 59,379 52,521
2d wk Aug 15.204 16 010 86,373 89,652
2d wk Aug 75,265 71.278 453,713 439,826

12d wk Aug 213,257 185.606 1,440,415 1,107,260
|2d wk Aug 394,547 352.035 2,618,313 2,297.637
:2d wk Aug 859,000 725.000 6,274,631 5,609,778
2d wk Aug 35,000 56,000 230,322 321,313
2d wk Aug 894,000 781.000 6,504,953 5,931.091
June 100,968 1,134,320
June . .. 1,128,519 830,610 11 [120,980 10 113,053
2d wk Aug 270,200 224*510 1,703,029 1,432.840
2d wk Aug 18,836 130,854
June _ 6,811 3,646 61,250 35,659
July _ 21,627 20,306 21.627 20.306
June _ ________ 702,473 674,164 7,265,057 7,090,889
May _ ___ 204,427 245,663 2,506,313 2,485,705
June - 2,478.043 2,168,842 28,487,763 24,089,257
; June., — 1,041,102 933,702: 11,125,548 10,405,948

Roads.

N Y  C & Hud Iiiv 
L S & M S___.  
Lake E & West 
Chic Ind& Sou t 
Mich C en tra l.. 
0  C C & St L _ . 
Peo & E astern. 
Cin N orthern. _ 
Pitts & Lake E
R u tla n d ______
N Y Chic&St L 

Northern P acific. 
Pacific Coast Co _. 
rlPenn -  EastP& E  

riWest P & E _ . 
Phila Balt & W 'sh
Phila <fc E rie____
Pittsb C C & St L 
Raleigh & S 'port - 
Reading Railway 

Coal & Iron Co 
Total both cos . 

Rich Fr'ksb & P_ 
Rio Grande Jet _ _ 
Rio Grande South 
Rock Island Sys. 
St Jos & Gr Isl___ 
e St L & San Fran 
St L Southw est. _ 
Seaboard Air Line 
Sierra R a ilw a y .. 
Southern Indiana
c So Pacific C o___
Southern R y  k___

Mobile & O hio. 
Cin NO & TexP  
Ala Great S ou . 
Ga South & Fla

Texas Central___
Texas & P a c ific .. 
T e x S  V & N W__ 
Tidewater & West 
Tol & Ohio Cent. 
T ol Peo & W e s t . . 
Tol St L & W est _ 
Tom bigbee Valley 
Tor Ham & B uff. 
Un Pacific System 
Virginia & So W 'n
W a b a sh _________
WesternMaryland 
West Jersey & S'e 
W heeling & L  E_ 
W ichita V alley . _ 
W 'm sport & N Br 
Wisconsin Central 
Wrights & T enn. 
Y azoo & Miss Yal

Latest Gross Earnings.

Weelc or I Current I Precious 
Month. Year. Year.

July 1 to Latest Dale.

Current
Year

Previous
Year.

July I I I I I
July _____
Julv _____
July _____

1 J u l y _____
I J u l y _____
I J u l y ..........
J u l y _____
J u l y _____
• Ju ly_____
J u l y _____
M a y _____

'J u n e _____
J u n e _____

| J u n e _____
'J u n e _____
J u l y --------
J u n e _____
M a y _____

I M a y _____
May . . . . .
M a y _____
M ay
2d wk Aug
J u n e _____
May _____ _
J u n e ___
2d wk Aug
May _____
J u l y _____ ;
J u l y _____
J u n e _____
2d wk Aug 
2d wk Aug 
1st wk Aug 
1st wk Aug
J u l y _____
2d wk Aug 
2d w k Aug 
February _ 
June
J u n e _____
2d wk Aug 
2d wk Aug
July _____
J u l y _____
J u n e _____
J u l y --------
3d wk Aug 
2d wk Aug
J u n e _____
2d wk Aug
J u n e _____
M a y _____
M a y _____

M a y  --------
'J u l y _____

7,729,222 7 
3,584,431 3 

433,239 
166,078 

2,118.971 1 
2,143,364)1 

244,637 
88,353 

1,3X5,773 1 
249,923) 
808,7221 

5,534,353:4 
458,3481 

12360 787 1 
Inc .73 9 

1,364,417 I 
740,5411

2.407.051 2 
5,695

3.289.052 3 
2,773,783 3 
6,062,835 7

208,267 
58.818 
12,258 

4,175,317 3 
124,266) 

3,348,818,3 
179,896 i 

1.296,726 1 
' 38,441 
113,526 ^

994. 111 1 
167,574 
156,945 

69,310 
158.197;

16.654; 
223,370 

13,000 
8,3911 

320,035 
23,786 
78,598 

5,430 
62,35?: 

5,507,281 5 
84,658: 

562,007; 
114,444 
501,124! 
119.387 

14.321 
12.868 

602,403 
12,703; 

606.766!

135,298) 
,104.204 
’.371.775 
167.677 

,870,692 
,890.912 
213.892 

70,930 
,069,574 
230,422, 
668,8281 

,568,896
523.516 

1408 0871 
,600
,265,917, 
751,8031 

,146,611 : 
4,374 

,550,477 
,642,048, 
,192,525 
200,710 

54,457 j 
10 412 

,762,412! 
116 265! 

,062,137 
166 280 

.221,594 
29,132 

106,298 
.855,289
917.516 
140.185 
146,461

63.914 
148,270 

19.030 
159,832 

8,700 
6.931 

317 639 
26,485 
76,925 
3,257 

55,037 
,219,759 

74.006 
498,917 

94,881 
417,624 
106.100 

6.151 
14,908 

594,S99 
12,531 

528.636

7.729,222
3,584,431

433,239
166.078 

2,118,971 
2,143.364

244,637
RP

1,315,773 
249,923 
808,722 

5,534,353 
5,820,565 

142317 467 
/nc.9 ,14  

15,197,34f 
8,297,578 
2,407.051 

64,282 
36,959,117 
30,769,300 
67,728,417 

1,585,496 
613,381 

71,415 
51,237,854 

1,407,667 
41,975,217 

1,089,875 
13,898 T 26 

38,441 
113,528 

105619 114 
6,413,638 
1,136,909 

910,118
393.078 
158,197 
100,598

1.418.620

I 7,135,298 
; 3,104,204 

371,775
167 

: 1,870 
! 1,890 

213 
70

I 1,069 
230 
668 

4,568 
| 5,580 
123424 

18,300 
14.100 
7,852 
2,146 

49
34,004

91,127
4,072,159

142.110
474,409

5,430
62,357

67,281,542
84,658

3,973,406
679,909

5,013,858
639,031

161,189 
6,506,698 

191,S9S 
606,766

Various Fiscal Years.

Atlanta & Chari Air L ine___
Belief ont e Central___________
a Interoceanic o f M exico_____
Manistee & North E astern,
Ma;nistique ___________________
a Mexican International_____
a Mexican R ailw ay_________
a Mexican Southern__________
National R R  of M exico---------

Lake Shore & Mich South . _
Lake Erie & W estern_______
l Chicago Ind & Southern. _
Michigan Central__________
Clev Cin Chic & St Louis___
Peoria & Eastern__________
Cincinnati N orthern_______
Pittsburgh & Lake E rie___
R utland-------- ----------------------
N Y  Chicago & St Louis—

Northern Central_____________
d Penn— East o f Pitts & E —

d West o f Pitts & E ________
Phila Baltimore & W ash--------
Philadelphia & E rie----------------
Pitts Cin Chic & St Louis____
Rio Grande Jet_______________
Texas & P acific______________
West. Jersey <fc Seashore--------

Period
Current

Year.

Mch 1 to Apr 30 S6S6 464 $653,930
Jan 1 to Julv 31 31.759 33,656
Jan 1 to Aug 14 4,312,799 3,970.668
Jan 1 to June 30 242,379 237,109
Jan 1 to Julv 31 64,193 53.973
Jan 1 to A ug 14 4,866.607 3,967.515
Jan 1 to Aug 7 4.191.700’ 3,774.200
Jan 1 to Aug / 751,920 742.820
Jan TA to A  us- 14 9,096,954 7,543,1S5
Jan 1 to Julv 31 50.608,446 46,324,861
Jan 1 to July 31 24,191.527 21,271,148
Jan 1 to Julv 31 2.958,618 2,661.146
Jan 1 to July 31 1.312,341 1,204.550
Jan 1 to July 31 14.738,113 12,597,851
Jan 1 to July 31 13,505 ,SS2 12,121,935
Jan 1 to July 31 1,706,193 1,520.796
Jan 1 to July 31 564,114 450,579
Jan 1 to Julv 31 8,362,929 7,122,866
Jan 1 to July 31 1,517,791 1,372,714
Jan 1 to July 31 5,694,721 5 ,01 !,738
Jan 1 to June 30 5,475,794 4,996,094
Jan 1 to June 30 69,826,849 61,974,849
Jan 1 to June 30 Inc.4,40 S.400
Jan 1 to June 30 7,513,411 7.070,011
Jan 1 to June 30 3.665.922 3.645.093
Jan 1 to July 31 16.559,610 14,685.536
Dec 1 to M a v 31 305,036 260,034
Jan 1 TO Aug 14 7,990.923 6,763,730
Jan 1 to j  une 301 2,170,652i 1,832.252

,677 
.692 
,912 
,892 
,930 
,574 
.4 22 
,828 
,896 
,119 
367

.749
,73S
,611
,637
,155

33,363,716
67,367 

1.426 
523 

63 
44,051 

1 172 
38,381

989 
12,439

29 
106 

95,515 
5,855

990 
7.59 
355 
148
95

1,117

,871
419

,7.53
.893
,507
,472
.615
.629
.407
,132
,298
.158
.731
,372
.847
.693
.270
.606
.746

88,189 
3,766.648 

149 470 
463,079 

3.257 
55,037 

59,324,948 
74,006 

3,496,873 
570,519 

4.364.458 
626.864

154,807 
6,085,119 

178,484 
528,636

Previous
Year

AGGREGATES OF GROSS EARNINGS— Weakly and Monthly.

Monthly Summaries. Cur’nt Year Prev. Year Inc. or Dec.

2nd week June (41 roads) 
3rd week June (42 roads) __ 
4th vreek June (41 roads) 
1st week July (43 roads) _ _ 
2nd week July (43 ro a d s )- . 
3rd week July (43 roads) 
4th week July (40 road s). - 
1st week A ug (41 roads) 
2nd week A ug (41 roads). .

$
8,929,516 
9,439,080 

12,852,(MS 
8,716,922 
9.389,117 
9,604,318 

13,517,452 
9,432,008 
9,691,286

%
8,001,313 
8,270,746 

11,068,031 
7.781,628 
8,307,903 
8,516,303 

11,SOI,208 
8,168,670 
8,323,983

$
4-928,203 

+  1,168,334 
+  1,784,017 

+  935.294 
+  1,081,214 
+  1,124,015 
+  1,716,244 
+  1,263,338 
+ 1 ,367 ,303

%

11.60
14.13
16.12
12.02
13.01
13.11
14.54
15.46
16.42

M  0 nth ly Sum marie s .

Month
Month
Month
Month
Month
Month
Month
Month
Month

N ov
Dec
Jan
Feb
Mc.h
Apr
May
June
July

1905
1905
1906 
1906 
1906 
1906 
1906 
1906 
1906

(115 rds)
(113 rds) 
(117 rds) 
(118 rds) 
(110 rds) 
(111 rds) 
(124 rds) 

(67 rds) 
(68 rds)

Cur’nl Year Prev. Year Inc. or Dec. %
$

165,977,137
S

150,405,695
*+  15,571,442 10.35

159.312,944 142,053,423 +  17,259.521 12.15
152,9S0,4S5 126,555,852 +  26,424.633 20.88
142,653,542 112,895,257 +  29,761,285 26.36
159,258,S90 143,978.440 +  15,280,450 10.61
136,6S5,537 12S,005,775 +  8.679,762
152,183,742 138,557,872 -r 13,625,870 9.83

72,708,902 64,205,232 +  8,503,670 13.24
81,578,288 71,186,181 +  10,392,107 14.60

a Mexican currency, b Includes earnings of Gulf <fc Chicago Division, c Includes the H ouston & Texas Central and its subsidiary lines in botti 
years, d Covers lines directly operated, e Includes the Chicago & Eastern Illinois in both years, h Includes earnings o f Col. & South .. Ft. 
W orth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley R R . k Atlanta K noxville & Northern included in both years since 
April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvania Railroad included from  Jan. 1 1906 and of East Division of 
Tennessee Central from  D ec. 1-in 1905 only. I Figures prior_to April 10 1906 are those o f t  he Indiana Illinois_& Iow a and Ind . H arb. o f Indiana.
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Latest Gross Earnings by Weeks.— In the table which 

follows we sum up separately the earnings for the second 
week of August. The table covers 41 roads and shows 16.42 
increase in the aggregate over the same week last year.

.'Second lack of August. 1906. 1905. Increase. Decrease.

$ § $ $
Buffalo R ochester  A Pittsburgh 176,268 182,128 5,860
Canadian Northern. 143,500 76.700 66 ,800
Canadian Pacific 1 .410.000 l ,048,000 362,000
Central o f  Georgia 202,100 173.700 28.400
Chattanooga Southern - 3.274 2.455 819
Chicago Great Western 203.207 14 7.923 55 .284
Chicago Indianapolis A Louis\ 121,538 125,499 3,961
Chicago Terminal Transfer. 30,618 32.260 1,64 2
Colorado A Southern, including

Fort W orth  & Denver City - 242,183 218,903 23.280
Denver & Rio G rande. 398,500 366,100 32,400
Detroit & Mackinac 23,723 19.473 4,250
Detroit T o ledo  A- fron ton 80,283 69,109 1 1 .174
Duluth South Shore & A tlantic - 68,563 63.144 5,419
Grand Trunk o f  Canada

Grand Trunk Western 854,512 763,540 90,972
Detroit Grand H aven  & Mihv
Canada A t la n t ic .  - --------

Gulf A Ship Island- ____ 42,501 30,428 12,073
International A Great Northern 1 13,600 100,400 13,200
Interoceanic o f  M exico  _____ 113,517 108.191 5.326

\tral_____________  ____ 58,321 52,637 5.6S4
Louisville A Nashville 853 955 752,285 101,670
Mexican In te rn a t io n a l___ ___ 136,163 111,514 24,649
Mineral Range - - - - - -  ____ 15,204 16.010 S06
Minneapolis & St. Louis. 75,265 71 ,278 3,987
Minneapolis Sr. Paul A s .  s .  M_ 213,257 185.60 6 27,651
Missouri Kansas A T e x a s .  ____ 394,547 352.035 42.512
Missouri Pacific A Iron M t . 919,000 775,000 144,000

Central Branch ___- _____  . 31,000 49,000 18.000
Mobile A Ohio . 167,574 140,185 27,389
National o f  Mexico ____ 270,200 224,510 45,690
Rio Grande S o u t h e r n .* _______ 12,258 10,412 1,846
St. Louis S ou thw estern . 179,896 166,280 13,616
Southern R ailw ay  ___ _ _ _ . 994,111 917.516 76,595
Texas Central . . . . . . 16,654 19,030 2,376
Texas A P a c i f i c . -  ___ ____  __ 223.370 159,832 63,538
Toledo Peoria A W estern . 23,786 26,465 2,679

T oledo  St. Louis A W e ste rn ____ 78,598 76.925 1 ,673
W abash _ _ _______ ____  _ 566,409 488.529 77,880
W estern M a ry la n d ___ 114,444 94.8S1 19,563
Wheeling A Lake E r ie .  _______- 119,387 106.100 13,287 —

Total (41 ro a d s )____  ________ 9.691,286 8,323,983 1 ,402,627 35,324
Net increase (1 6 .4 2 % ) ____ 1,367,303

Net Earnings Monthly to Latest Dates.— The following 
shows the gross and net earnings to latest dates of all STEAM  
railroads furnishing monthly statements. The compilation 
includes every road ftom which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings— say about the 
20th of the month. B esid es the com p a n ies fu rn ish in g  monthly 
returns, we have added this tim e the roads which m ake quarterly 
returns.

Current
Year.

Roads. $
A t c h T o p  A Santa F e_b_Jun e  6,447,473

July 1 to  June 30_______7S,044,342
A tl  6c Char Air L in e .a _ _ A p r  306,543

Mch 1 to  A pr  30. _ __ 686,464
Atl cc B irm ingh am .a  M ay 110,805

July  1 to  May 3 1 ______  1.025,814
Atlantic Coast L ine_a__June 2,152,908

July 1 to  June 30_______24,868,445
Baltimore A O h io _ b ____ July 6 ,544,846
Bangor 6c .Aroostook. b_ June 216,516

July 1 to  June 3 0 ______  2.496,788
Beliefonte C e n t r a l .b ___July 3,775

Jan 1 to  July 31 
Boston 6c Maine b—  

A pr l to June 30. 
Jan 1 to  June 30 
July l to  June 30

____  31,759

------  9,733,595
- 18,834.320 

____ 39,214.201
Boston R evere B ’ch  A L y n n .b —

Apr l to June 30 208,920
Jan 1 to  June 30_______ 340,431
July  1 to  June 3 0 _______ 729,523

B ridgeton  6c Saco R iv_  b June 4,675
July 1 to  June 3 0 _______  47,569

B uff R och  6c P itts , b___June 491,190
July 1 to  June 3 0 .......... .. 7 ,829,449

B uffalo 6c S u scj.a - ___ M av 110,963 
July 1 to  M ay 31. . . . .  1.417,196 

C alifornia N o r th w .a . June 135,222
July  1 to  June 3 0 ____  _ 1 ,607,635

Canadian N o r th e r n ____ June 612,100
July 1 to  June 3 0 ............. 5 ,563,100

' anadian P a cific , a . June 5,477,351 
July 1 to  June 3 0 . . _ .61 ,669 ,758

Central G e o rg ia .a _____ -June 849,259
July 1 to  June 3 0 _______11,396,122

Central New E n gla n d , b—
A pr 1 to  June 3 0 _______  419,181
•Jan 1 to  June 3 0 ............. 880,855
July 1 to  June 3 0 _______ 1,670,283

Central o f X  J .  b_ M ay 1.736,264
July 1 to  M ay 31 .21 ,883,888

Chattan S o u th e r n .a ____June 12,000
July  1 to  June 3 0 ____  136,865

July 1  to  June 3 0 . . . . .  
C hes ter field & Lancaster Ma> 

July l to  May 31 
Chicago 6c Alton a 

Ju ly  1 to  May 31 
Chicago Great Western 

July l to  June 30 
Chic Ind 6c L ou isv _ a 

July i to  May 31 
Chic Mil 6c St Paul a 

July 1 to  M ay 31 
Chicago Term Trans b June 

July 1 to  June 30 . .

2.872 
35,637 

May 822,121

da:
8.573,148 

510,841 
. _ 5,423.045 

May 4 ,340,243

139,207 
1 .708,691

11. y.->
Previous Current Previous

Year. Year. Year.
§ $ $

5 ,8S0,602 d2 ,604,583 dl ,692,810
68 ,375 ,834^29 ,546 ,826d22,858,453

293,680 25,972 42,783
653,930 142 ,267 173,263

81,546 33,043 18,663
919,381 268,909 269,843

2,032,717 703,642 719,728
22,222,901 7,976,247 8,033,135

5,768,829 2,196,859 2,017,925
191,916 86,052 69,682

2,159,072 951,878 782,359
4,176 249 862

33,656 5,889 10,013

9,328,401 2,132,079 2,446,702
17,269,509 3,934,102 3,929,011
36,213,245 9,860,834 9,593,507

169,126 18.434 12,095
278,053 18.179 6,893
636,202 80,126 60,056

5,914 2,031 3,350
48,305 15,215 16,550

736.034 198,328 298,325
8,161,076 3,270,338 3,102,265

104,348 34,842 39,170
1,028,886 504,496 340,583

149,516 46,864 55,775
1,541,199 554,307 413,037

388.900 213,400 134,700
3,871,800 1,911,700 1,260,900
4,430,028 1,938,049 1,502,930

50,481,882 22,973,312 15,475,088
750,956 201,534 224,005

10,135,055 3,160,910 2,717,089

194,961 d e f9 5 ,972 d e f2 9 ,487
415,343 d e f3 2 ,384 def36,465
973,421 161,744 19.786

2,113,292 746,663 977,924
20.673,526 10,195,819 9,836,862

9,745 350 def. 1.664
120,431 5,573 5,386

1,846,555 905,930 713,096
20,724,368 9,733,340 7,473,402

2,670 824 946
30.726 14,590 9,967

852,282 135.309 233,142
10.880,982 3,112,176 3,574 ,610

7,377.710 2,755,493 2,254,618
496,973 157,720 170,350

5,120.196 1 ,831 ,980 1 ,813,485
3,900,554 1 ,043,782 1,058.348

45.643,488 16,848,026 16.161 .860
140.229 62.736 61 ,377

1,540,11 1 615,160 576,253

-------- G ro ss  I:V arn 'gs— — N e t  E a r n in g s ---------
C u r r e n t P r e v io u s C u r re n t P r e v io u s

Y ea r . Y e a r . Y ea r . Y e a r .
R o a d s . $ $ $ <

C i n e  N O  A  T e x  P a c . — S e e  u n d e r  S o u t h e r n  R y  S y s t e m  b e l o v / .
C o l o r a d o  M i d l a n d . a  M a y 1 8 0 ,4 3 1 1 6 4 ,6 9 7 3 8 ,0 0 1 1 7 ,1 3 4

J u l y  l t o  M a y  31 1 , 9 5 8 ,0 0 9 1 ,8 0 1 , 8 1 5 4 8 8 , 1 7 4 2 8 4 , 8 9 8
C o l o r a d o  A  S o u t h e r n . a _  J u n e 9 9 9 , 18S 9 0 6 ,4 4 1 2 7 3 ,7 6 9 1 2 2 ,5 6 1

J u l y  1 t o  J u n e  3 0 ________ 1 1 , 8 7 9 ,9 5 3 9 , 6 5 7 , 5 8 0 3 ,4 8 9 , 3 2 5 2 , 2 6 8 , 6 5 7
C o l u m b i a  N e w b  & L a u  a J u n e 1 7 ,1 7 5 1 6 ,0 4 0 67 2 1 ,7 4 5

J u l y  1 t o  J u n e  3 0 ............... 2 8 9 ,1 2 0 2 3 2 , 9 1 2 51 .748 4 2 , 0 0 8
C o p p e r  R a n g e ,  a J u n e 6 5 ,3 8 5 65 ,882 2 1 ,448 2 8 ,5 6 2

J u l y  l t o  J u n e  30 6 7 9 ,2 8 6 6 2 8 ,6 1 3 2 5 9  ,J 66 2 5 7 . 1 2 2
C o r n w a l l , a  ........... —  . . J u n e 1 7 ,5 7 2 1 7 ,8 0 3 9 .6 1 2 9 ,6 5 0

J u l y  1 t o  J u n e  3 0 ------------ 2 0 5 , 2 1 5 1 0 7 ,6 0 7 1 0 5 .3 9 5 4 5 ,0 8 3
C o r n w a l l  & L e b a n o n . b _ _ J u n e  3 3 ,6 6 7 3 7 , 5 6 6 1 8 .2 6 2 1 9 ,7 7 7

J u l y  1 t o  J u n e  3 0 ............... 441 .709 2 9 3 ,6 6 5 2 3 8 . 3 4 7 1 3 1 ,8 3 0
D e l a w a r e  &  H u d s o n  b—

A p r  1 t o  J u n e  3 0 - 2 , 9 7 2 . 7 5 7 3 , 0 5 4 , 9 7 5 8 8 ' . 7 2 9 I . 1 5 0 , 3 3 7
J a n  1 t o  J u n e  30 5 ,9 0 1  ,48 9 5 ,6 5 8 ,9 6 1 1 , 9 4 8 ,8 2 3 - . 0 5 0 , 0 2 3
J u l y  1 t o  J u n e  30 1 2 ,2 6 1 ,1 0 1 1 1 , 5 9 0 , 5 5 9 4 , 6 7 3 , 2 5 6 4 , 6 8 5 , 7 1 7

D e l  L a c k  A  W e s t e r n  b —
A p r  1 t o  J u n e  3 0 ---------- 2 , 4 2 7 , 7 1 3 2 , 9 0 3 , 1 4 9 9 8 j j J 9 1 , 5 7 3 , 2 2 5
J a n  1 t o  J u n e  3 0 ________ 5 , 1 1 1 , 5 7 6 5 , 3 7 3 , 7 5 4 2 ,3 6 1  , 4 4 1 2 , 8 9 1 , 4 7 0
J u l y  1 t o  J u n e  3 0 ............... 1 1 , 0 2 3 ,0 5 5 1 1 , 4 7 2 ,9 1 5 5 , 3 0 2 . 5 7 9 6 , 1 2 4 , 0 0 5

S y r a c u s e  B i n g l i  A N Y  b —
A p r  1 t o  J u n e  3 0 ________ 3 4 9 ,5 3 5 3 8 5 ,1 7 9 8 0 ,6 9 1 1 7 9 ,6 8 9
J a n  1 t o  J u n e  30  ............... 6 6 3 ,8 5 1 6 6 0 ,3 0 0 2 3 3 ,2 8 0 3 0 2 , 2 8 3
J u l y  1 t o  J u n e  3 0 ------------ 1 ,3 8 9 , 8 2 1 1 , 3 1 9 , 9 3 6 5 1 0 , 8 4 0 5 4 3 , 5 0 0

D e n v e r  A  R i o  G r a n d e - b - M a y 1 . 7 0 2 ,4 8 2 1 ,4 4 7 , 3 6 0 6 5 3 ,3 2 1 5 3 8 , 1 5 6
J u l y  1 t o  M a y  3 1 ------------ 1 7 , 9 0 3 ,6 6 2 1 5 , 4 8 9 ,1 3 3 6 , 8 9 0 , 5 7 1 6 . 2 0 1 , 7 2 5

D e t r o i t  A  M a c k l n a c _ a _ _ J u n e 1 0 5 ,1 2 9 8 6 ,3 6 5 2 3 . 8 1 8 2 0 ,7 1 0
J u l y  1 t o  J u n e  3 0 _____ 1 ,1 5 4 , 8 2 6 9 9 0 , 5 5 5 2 0 3 2 8 4 , 9 8 0

D e t  T o l  A  I r o n t o n _ b ___ M c h 3 4 7 , 5 9 7 2 7 7 .7 8 1 122 ,400 6 7 , 9 1 0
J u l y  1 t o  M c h  3 1 .  - 3 , 1 5 8 , 8 3 4 2 , 6 2 8 , 1 0 9 1 ,0 7  i • 5 9 8 , 4 0 0

D u l  R a i n y  L a k e  A  W i n - J u n e 2 6 ,3 5 4 1 1 .2 3 5 1 4 ,6 6 5 2 ,0 4 9
J a n  1 t o  J u n e  30  - 1 6 8 ,4 6 6 9 9 , 6 0 5 7 8 , 3 4 4 3 0 , 8 2 5

D u l u t h  S o  S h  A  A t l - b _ . J u n e 2 7 6 , 2 5 7 2 5 5 , 0 3 6 8 9 ,2 0 1 6 3 , 3 2 5
J u l y  1 t o  J u n e  3 0 ________ 3 , 0 5 7 , 7 7 5 2 , 7 0 6 . 9 3 6 1 , 0 0 0 , 3 1 6 8 3 4 .2 3 1

D u n k i r k  A l l  V a l  A  P i t t s ,  b —
A p r  1 t o  J u n e  3 0 ___ ___ 6 6 ,0 2 5 7 1 , 1 5 8 d e f  1 6 ,1 2 0 4 , 1 8 7
J a n  1 t o  J u n e  3 0 ______ 1 2 8 ,8 2 5 1 2 9 ,4 6 9 d e f l  3 ,9 5 8 1 ,9 3 0
J u l y  1 t o  J u n e  30  _ _ 3 0 2 ,1 2 4 3 0 9 , 4 8 7 1 ,408 7 2 ,0 3 6

E r i e - a _________________ ______M a y  4 , 1 0 2 , 4 3 4 4 , 1 3 5 , 1 0 8 1 , 3 8 2 , 2 6 7 1 , 3 1 9 , 2 1 4
J u l y  1 t o  M a y  3 1 ________ •4 5 ,5 0 0 ,6 0 0 4 1 , 3 9 6 , 8 6 3 1 2 , 9 8 4 ,0 5 3 1 0 , 8 9 1 , 9 3 0

E v a n s v i l l e 'A  T e r r e  H a u t e —
J a n  1 t o  J u n e  30 1 , 0 2 2 , 5 3 9 9 8 5 , 8 4 9 4 2 2  33 6 3 8 7 , 4 6 5

F a i r c h i l d  A  N o r t h e a s t _ b J u n e 1 ,6 7 3 2 ,0 3 5 346 2 2 8
J u l y  1 t o  J u n e  30  - ___ 2 2 ,2 9 4 3 6 ,3 8 1 5 ,3 8 5 1 1 ,0 8 7

F o n d a  J o h n s  A  G l ’ v i l l e  a J u l y 8 5 ,0 2 5 7 S .S 0 5 8 5 ,0 2 5 7 8 , 8 0 5
G e n e s e e  A  W y o m i n g ,  b—  

A p r  1 t o  J u n e  3 0 _____ 4 9 , 1 3 3 4 9 , 2 5 4 1 3 ,3 5 5 1 7 ,7 1 2
J a n  1 t o  J u n e  3 0 ________ 7 6 , 9 4 8 7 7 ,8 7 9 1.6 ,693 1 5 . 4 2 8
J u l y  1 t o  J u n e  3 0 -  _ 1 6 0 ,0 1 4 1 5 8 ,9 0 9 4 8 /1 4 7 5 1 , 5 6 0

G e o r g ia  R R  a __ _ . J u n e 1 9 9 ,1 4 1 1 9 1 ,6 8 1 2 4 ,0 8 0 6 0 , 9 5 7
J u l y  1 t o  J u n e  3 0 _____ ___ 2 , 8 4 2 , 4 9 3 2 , 4 8 1 , 2 0 7 7 7 8  ,679 7 4 0 ,1 1 1

Georgia So A F la .— See under Southern  R y  System  below .
Grand Trunk R y _______ June 2 ,792.400

July 1 to  June 3 0 _______30,710,534
Gulf 6c Ship I s la n d .a ___June 184,995

July 1 to  June 3 0 _______  2,138,779
H ock ing  V a l l e y . a _______June 531,886

July 1 to  June 3 0 _______  6 ,439,806
Illinois C e n tra l .a _______June 4 ,300,388

July 1 to  June 3 0 _______ 51,636,405
Interborough R  T  C o—

E levated D ivision  b—
A pr  1 to  June 3 0 ______  3,430,869
Jan 1 to  June 3 0 _______ 6,696,957
July 1 to  June 3 0 _______ 12,794,718

S ubw ay  Division  b—
A pr  1 t o  June 30______  1 ,859,294
Jan 1 to  June 3 0 ________ 3,911,935
July 1 to  June 3 0 _______ 6 ,900,872

T ota l b o th  divisions b—
A p r  1 to  June 30_______ 5,290,164
Jan 1 to  June 3 0 _______ 10,608,893
July 1 to  June 30_______ 19,695,591

Interoceanic o f  M e x ico .J u n e  620,662
Jan 1 to  June 3 0 _______ 3,498,490

Iow a  Central . a .  _______ June 242,062
July 1 to  June 3 0 _______  2,958,584

K anaw ha A M ic h ig a n .a .  June 191,892
July 1 to  June 3 0 _______  2,152,759

Kansas City S o u th e rn .a  Ju ly  691,023 
Lake Shore 6c Mich So b—

A pr 1 to  June 30_______ 10,583,843
Jan 1 to  June 3 0 _______ 20,607,095
July 1 to  June 3 0 _______ 41,040,961

Lehigh V a l le y ,  b_________M a y  2,418,335
July  1 t o  M ay  3 1 _______ 29,616,993

Lexington  A E astern . b_June 47,449
July 1 to  June 30_______  528,912

Long Island b—
A pr 1 to  June 3 0 _______ 2,768,991
Jan 1 to  June 3 0 ___ . 4 ,173,614
July  1 to June 3 0 . .  . . .  8 ,646,874

Louisiana A A r k . a ____ June 101,062
July 1 to  June 3 0 _______  1,057,523

Louisville A N a sh v .  b__ June 3,649,881 
July 1  t o  June 3 0 . .  . .4 3 ,0 0 8 ,9 9 7

Macon 6c B irm ingham —
Jan 1 to  June 3 0 _______  80,310

Manistee A N o  E a st .  b_ .J u n e  32,916 
Jan 1 to  June 30 _ . _ 242,379

M a n ls t lq u e .b . .............- . J u l y  13,036
Jan 1 to  July 31_______  64,193

Maryland A  P e n n a .a  .J u n e  27,688 
July 1 to  June 30- . . 360,300

Mexican Central. . A pr  2,500,372 
July 1 to  A pr  30 .23 ,315 ,446

Mexican In te rn a t io n a l . .J u n e  650,881
Jan 1  to  June 3 0 . ........... 4 ,037,530

Mineral R a n g e ,  b _______June 57,722
July 1  to  June 3 0 _______  739,339

Miimean & St Louis a . June 326,671 
July l to  June 30. _ . 3 ,726,663

Minn St P A S S M _b__Ju ne  1,015,698
July  1 to  June 3 0 _______11,574.460

Missouri Kan 6c T e x . a . .  June 1.619,481
July 1  to  June 3 0 _______ 21,159,145

Mo Pacific S y stem -b _  M ay 3 ,827,063 
July l to M ay 31 40,961,914

Mobile 6c Ohio. -See under Southern R 
Nashv C batt 6c St L . b . - J u n e  1,128,519 

July 1 to June 3 0 .............11,120.980..

2,578,761
28,511,850

548,455
8,661,883

820,494
8 ,420,505

166,566
1,877,397

52,328
681,667

50,812
480,155

527,672
6,013,213

183,289
2,258,034

178.114
1 ,945,313

4,110 ,694  
49 ,508,650

1,044 ,187
15 ,198 ,935

1,132,275
14,396.944

3,198,972
6,304,577

13,198,290

2,114,012 
3,981,465 
7 ,372 ,003

1.319,512 
3 ,555 ,568 
7 ,651,354

1,349,871 
2,826,987 

c 3 ,639,078

1,051,526
2,331,405
3,922,764

648,444 
1 ,435,793 

c l  ,783,630

4,548,843
9,131,564

cl6 ,837,368

3,165,538
6,312,870

11,294,767

2,467 ,957  
4 ,991 ,362  

C9,439,985
511,074

3,231,715
146,632

1,083,529
87,246

744,409
226,927

2,588,297
7*78,143
774,847

)?61,207 
460,216

150.875 
1,764,171

43,052
536,127

21,218
243,388

547,728 214,514 91,464

9,330,436
18,166,943
36,189,748

2,095,298
4,195,981
7,143,181

1,997,048
4,322,099
7,997.910

2,781,731 0846,639 o 1 ,079,687 
28 ,2 8 8 ,373ol 1 ,01 o ,687oi 1 ,159,482

44,315
469,486

21,368 
231 .659

13,848
151,996

2,134 999 
3.351,725 
7,470,541

738,732
575,098

1,573,549

589,970
461,896

1,652,082
79,001

844,534
31,794 

371 ,345
33,870

328.117
2,729,370

38,517,071
812,982

12,075,533
706,430

12,027,051

59,957 3,359 d e f  8,087
39,572

237,109
5,631

76,957
15,148
92,554

12.378
53.973

9,259
28,294

7,625
14,143

26,088
323,571

7,433
120,221

7,044
100,313

2,270,240 
21 .418.238

898,239
7,123,432

378.328 
6,887,985

525,322
3,242,481

202,879 
1,676,672

189.356 
1.230.868

56,257
683,297

9,578 
163,260

9.339 
166,841

311,244 
3,076,754

k 138,441 
k\ ,417,470

7;134 .345 
kl  .130.380

790.849
8,716,622

425,032
5,789,901

376,323
4.214,015

1,398,180 
20,041,095

457,283 
5.74 4 .600

208,826 
5.103,375

3,51 1 ,290 
39,847,232

1,36 ! .758 
18,21 ,141

7 ,827 
12,216.568

y  system below.
830,610 

710,1 13.053
286,912 

2.766 068
1 OS,700 

2,560,405
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Current Previous 
Year. Year.

Roads. 5 $
National R R  o f  M ex ico  .June 1,380,518 1,010,715

Jan 1 to  June 3 0 _ ........... 7 ,393,925 6,110,345
H ida lgo  Sc N orth ea st ,J u n e  92,009 ________

A pr  25 to  June 3 0 .............  201,308 ...............
N evada  Cal & O re. a . . .June 23,001 23,231

July  I to  June 3 0 _______ 232,163 223,372
N evad a  Central, b______June 6,811 3,646

J u ly  1 to  June 3 0 _______ 61,250 35,659
New L on d on  Northern b—

A p r  1 to  June 3 0 _______  284,490 271,838
Jan I to  June 3 0 .............  542,016 511,708
July  1 to  June 3 0 _______  1,104,725 1,054,300

X  Y  Chic So St L_ b—
A pr  1 lto  June 3 0 _______ 2,439,822 2,147,519
Jan 1 t o  June 3 0 _______ 4 ,885,999 4,342,910
July 1 to  June 3 0 _______  9 ,651,818 8 ,651,046

N Y  O nt Sc W e s t . a ____ June 702,473 674,164
July 1 to  June 3 0 _______  7 ,265,057 7 ,090,889

X Y  Sc R o ck a w a y  Bch_ b—
•\pr 1 t o  June 3 0 _______  133,328 104,487
Jan 1 to  June 3 0 _______ 164,269 128,788

N Y  Susq So W e s t . a ____ M ay 204,427 245,663
Ju ly  % to  M ay 3 1 ____  _ 2 ,506,313 2,485,705

N orfo lk  & W e ste rn .  b ._  June 2,478,043 2,168,842
July  1 t o  June 3 0 _______ 28,487,763 24,089,257

N orthern  C e n t r a l .b ____ June 1,041,102 933,702
Jan 1 to  June 3 0 _______  5 ,475,794 4,996,094

Penna R R  Co. Lines d irect ly  operated—
East o f  P itts  Sc E rie .  - June 12,360,787 11,408,087

Jan i  to  June 30_______  69,826,849 61,974,849
W est  o  Pitts & E r ie .Ju n e  In c  739,600 

Jan 1 to  June 3 0 _______  In c  4 ,408,400

------Net E am inos-------
Current Previous

Year.
$

548,593
2,930,214

35,069
69,838
10,566

100,961
355

30,168

14,336
def32,725

87,351

489,211
903,761

2,195,568
275,854

2,031,770

34,078
def4,710

76,097
759,073
956,651

11,423,141
304,915

1,162,484

Year.
■ % 

341,851 
1,988.029

13.572 
104,277

1 ,825 
13,909

57,690
53,006

110,750

376,685
796,571

1,759,165
226,940

2 ,040 ,140

57,028
35,605
86.572 

868,629 
886,334

9,474 ,824
194,315
651,684

3,970,804 3,597,104
19,537,246 15,663,346 

In c  228,100 
Inc  1,766,600

Phil a B alto  Sc W ash _b_Jun e  1,364,417
Jan 1 to  June 30_______  7,513,411

Phila. & E rie ,  b ..................June 740,541
Jan 1 t o  June 30_______  3,665,922

Pitts Cine Chic & St L -_ J u ly  2,407,051 
Jan 1 to  Ju ly  3 1 _______ 16,559,610

Pittsburgh. & L ake Erie—
Jan 1 t o  June 3 0 ______   7,047,157

Raleigh  <& S o u t h p . a ___June 5,695
J u ly  I t o  June 3 0 _ 64,282

R eading  C om pany—
Phila & R e a d in g -b _ _ _ M a y  3,289,052

July  1 t o  M ay  3 1 _______ 36,959,117
Coal & Iron  C o _ b ____ M ay 2 ,773,783

July  1 t o  M ay  3 1 _______ 30,769,300
T ota l b o th  c o s - b ______M ay  6 ,062,835

Ju ly  I t o  M ay  3 1_67,728,417
R ick  F ’b u rg  & P o to m _ _ M a y  208,267

Ju ly  I t o  M ay 3 1 _______  1,585,496
R io  Grande J u n c t io n ___M ay 58,818

D ee  1 to  M ay 3 1 _______  305,036
R io  G rande Sou th ern . b_ June 46,411

July 1 t o  June 3 0 _______  562,908
R o c k  Island S y s t e m .a .  .J u n e  4,175,317

Ju ly  !  t o  June 3 0 _______ 51,237,854
Rutland5,  b—

A pr  l  t o  June 3 0_ 692,616
Jan 1 t o  June 3 0_ 1,267,867
Ju ly  1 t o  June 3 0 _ 2,687,663

St Jos & Gr Is la n d ,  b ___ M ay  124,266
July  1 to  M ay 31_______  1 ,407,667

St Louis & San F ra n .a _ J u n e  3,348,818
July 1 t o  June 3 0 _______ 41,975,217

St Louis S o u th w est .b __J u n e  725,985
Ju ly  1 to  June 30_______  8,989,563

Seaboard  A ir  L i n e .a ___M ay  1,296,726
Ju ly  1 to  M ay 3 1 _______ 13,898,126

Southern  In d ia n a , b ___.J u n e  132,898
July  1 to  June 3 0 ____ __  1,456,347

Southern  Pacific a—
July  1 t o  June 3 0 ______ 105,619,114

Southern R a ilw a y  S ystem —
Southern R a ilw ay_a_Jun e  4,293,570

Ju ly  1 to  June 30_______ 53,641,436
M obile  Sc O h i o .a ____ June 810,292

July  1 t o  June 30_______  9 ,445,926
Cine N O & T e x  P a c .a J u n e  751,677

Ju ly  1 t o  June 30_______  8 ,454,896
A la  Gt S o u th e rn .a _ .J u n e  317,083

Ju ly  1 t o  June 3 0 _______  3,774,620
Ga Southern  & F la .a .J u n e  166,168 

July 1 t o  June 3 0 _______  1,944,945
Staten Island R y  C o_b — •

A pr  1 t o  June 3 0 ______ 62,129
Jan 1 t o  June 3 0 ______ 108,083
July  1 to  June 3 0 ______ 233,638

Staten  Island R a p  T r a n . b —
A pr  1 t o  June 3 0 ______ 220,833
Jan 1 to  June 3 0 ______ 429,470
July  1 t o  June 3 0 ______ 840,006

T exa s  C e n tra l .a ____ ^ . . J u n e  60,171
Ju ly  1 to  June 3 0 _______ 945,239

Tidew ater  & W e s te r n ,b  June 8,391
July  1 t o  June 30_______  91,127

T o le d o  & Ohio C en tra l .a ju n e  320,035
July  1 t o  June 3 0 _______  4,072,159

T o le d o  Peoria  & W e s t ,  b Ju ly  99,636 
T o led o  St Louis & W e s t .J u n e  345,910

July  1 to  June 30_______  4,205,051
T om b ig b ee  V a l le y _______ July  5,430

N o v  1 to  July  3 1 _______  42,712
U nion  P a c i f i c . a ________ June 5,507,281

July  1 t o  June 3 0 _______ 67,281,542
Virginia & S o u th w . b .  June 90,561

July 1 to June 3 0 ___ 1,011.336
W abash  Eb_______J u ne_______  2,321,341

July  1 t o  June 3 0 __25,015,370
W est Jersey Sc S Sh_b__June  501,124

Jan 1 t o  June 3 0 _______  2,170,652
W estern  M a r y la n d .a ____M ay 465,454

July  1 t o  M ay 3 1 _______  4 ,339,594
W estern  N Y  Sc P e n n a .b —

A p r  1 t o  June 3 0_ 1,778,866
*an 1 to  June 3 0_ 3,531,358

Ju ly  1 to  June 3 0_ 7,222,792
W heeling  So L ake E r ie .  bJune 408,411

Ju ly  1 t o  June 3 0 _______ 5,318,801
W ich ita  V a l le y __________ June 14,321

Jan 1 t o  June 3 0 _______ 71,431
W ’m sp ort  & N o  B rch _a _M a y  12,868

July  1 t o  M ay  3 1 _____  _ 161,189

1,265,917
7,070,011

751,803
3,645,093
2,146,611

14,685,536

6,053,293
4,374

49,637

3,550,477 
34,004,155 

3,642,048 
33,363,716 

7 ,192,525 
67,367,871 

200,710 
1 ,426,419 

54,457 
260,034 

28,930 
466,386 

3,762,412 
44,051,507

647,248
1,142,291
2,494,364

116,265
1,172,472
3,062,137

38,381,615
699,458

8,860,230
1,221,594

12,439,407
107,375

1,380,953

95,515,158

3,829,072
48,145,105

699,262
8,267,601

621,706
7,358,619

271,938
3,308,300

144,512
1,714,702

56,525
95,939

216,697

175,305
343,752
719,820

58,485
827,379

6,931
88,189

317,689
3,766,648

101,204
338,196

3,785,165
3,254

27,819
5,219,759

59,324,948
70,389

680,422
1,934,838

24,696,585
417,624

1,832,252
354,151

3,549,538

1,576,323
2,956,395
5.825.605 

476,009
4.595.606 

6,151
35,743
14,908

154,807

374,235 
1,741,260 

250,953 
784,852 
606,674 

3,776 326

1,606,674
1,453

25,857

1,086,826 
14,020,798 

def3,024 
1,549,553 
1,083,802 

15,570,351 
89,974 

568,896 
n l7 ,6 4 5  
??91,510 

15,135 
238,276 

1 ,140,413 
14,538,909

'219,701
398,946
885,859

26,100
435,131

1,098,126
13,634,837

187,588
2,290,129

356,133
3,848,651

67,117
590,465

35,032,464

1,067,873
13,868,299

152,775
2,900,492

202,085
2,062,228

52,196
712,756

28,603
425,286

6,615 
d e f4 ,916 

2,171

58,130
131,442
270,551

14,969
370,921

1,243
19,569

103,978
1,004,272

20,655
37101,714 

p i  ,063,433
1,800 

14,913 
2,199,596 

30,317,769 
35,457 

404.838 
802,713 

6,937,490 
171,055 
524,032 

y 197,717 
2/1,512,658

243,118
487,962

1,368,202
97,050

1,556,646
8,760

38.065
def4,534

48,678

313,035
1,524,760

264,104
839,386
548,319

3,174,477

1 ,388,048 
2,321 

16,210

1,522,398
15,461,892

325,463
2,379,111
1,847,861

17,841,003
90,713 

478,889 
n l 6 ,337 
n 78 ,009 

1,327 
206,934 
856,390 

11,383,310

236,278
359,572
889,339

35,960
274,945
924,421

12,216,055
193,227

2,640,855
374,881

3 ,696 ,663
45,514

582,682

29 ,541,722

890,293
13,062,594

195,350
2,616,717

137,099
1,717,773

43,404
601,327

39,925
402,318

5,082 
d e f4 ,589 

15,556

65,277 
122,145 
299,820 

7,748 
275,479 

1,957 
9,450 

74,579 
838,842 

22,147 
p l 0 5 ,262 
PS05.457 

1,162 
10,724 

2 ,315 ,356  
27 ,462 ,234  

23,888 
263,341 
298,555 

4,193,148 
114,655 
309,932 

2/120,728 
2/1.292,759

122,231
185,007
603,738
128,405
956,471

3,408
19,762

3,816
46,059

Roads.
W isconsin  C entra l .b  M ay

July 1 to  M ay 3 1 _______
W rights Sc T enn llle .  b_ May 

July 1 to  M ay 31 .  _
Y a zoo  Sc Miss V a l_ a ___June

July 1  to  June 3 0 _______

Gross Earn'as-------
Current

Year.
$

602,403
6,506,698

512,703
5191,898
716,168

8,671,251

Previous
Year.

$
594,899 

6 ,085,119 
512,531 

5178,484 
564 347 

8,670,245

Net Earnings
Current

Year.
%

208,975
2,330,492

2,166
68,539
96,051

1,312,269

Previous
Year.

$
217,031

2,056,748
2,439

64,462
26,501

1,917,982

a Net earnings here given are after deducting  taxes, 
b Net earnings here g iven  are before deducting  taxes. 
c In 1904-05 S u b w a y  was operated  on ly  from  O ct . 27 on. 
d For June 1906 taxes and  rentals a m o u n te d  to  $200,194, against $189,374 

in 1905, after deducting  w hich  net for June 1906 was $2,404 ,389 , against 
$1,503,436. F rom  Ju ly  1 to  June 30 net a fter  deducting  taxes and  rentals 
s $27,202,261, against $20,638,206 last year.

h For  June additional in com e Is $6,089 this year, against $6,648 last 
year, and from  Ju ly  1 to  June 30 add itional Incom e is $58,032 this year 
against $58,651 last year.

fc For June additional Incom e is $17,088 this year, against $31,421 last 
year, and from Ju ly  l to  June 30 additional Incom e is $188,486 this year, 
against $147,987 last year.

m Expenses include $27,500 for new  equ ipm ent.
n These figures represent 3 0 %  o f  grq$>s earnings.
o Including other in com e , total in com e  (exclusive o f  results o f  coal c o m ­

panies) for M ay is $862,988 in 1906, against $1,138,158 in 1905, and for 
period  from  Ju ly  1 to  M ay  31 is $11,433,551 in 1906, against $11,696,426 
in 1905. D eductions  from  total Incom e for additions and  im provem ents  
were $82,180 in M ay 1906, against $115,917 in 1905, and  from  Ju ly  1 t )  
M ay 31 were $1,181,854 In 1906, against $1 ,190,216 in 1905.

V For June additional incom e was $6,709, against $6 ,079, and  for Ju ly  : 
to  June 30 additional in com e was $25,077 in 1906 against $17,897 in 1905.

5 Includes $446 other Income for  M ay  1906, against $404 last year , an 
from  July 1 to  M ay 31, $5,148 this year , against $4,331 last year.

y  For M ay additional incom e and net profits from  coa l ,  &e., were $53,88 > 
this year, against $25,737 last year; and  from  Ju ly  1 to  M ay 31, $793,844 
this year, against $606,318 last year.

Interest Charges and Surplus.— The following roads, iu 
addition to their gross and net earnings given in the fore­
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges.

— Int.y Rentals, Sec.—  — Bal. of Net E ’ngs .—

Roads.

Current
Year.

$

Previous
Year.

$

Current
Year.

%

Previous
Year.

$
Bangor Sc A r o o s t o o k . .J u n e  

July 1 to  June 3 0 _____
61,772

665,284
46,660 

558,835
24,280

286,594
23,022

223,524
B oston  Sc M aine—

A pr 1 to  June 30 .  _
Jan 1 to  June 3 0 _______
July 1 to  June 30

2,113,887 
4,188,031 
S ,294,714

2,049,009
4,099,990
8.161,236

£218,298 
£74,570 

£2,188,204

£584,695
£139,442

£2 .019,857
B oston  R evere  B ’ch  & L yn n  — 

A pr 1 to  June 30 _ .. _ 
Jan 1 to  June 30 _ _ 
July 1 to  June 30_______

15,608
31,512
62,192

14,927
29,735
60,196

£6,472
£def6 ,106

£36,021

£ l  ,576 
£ d e f l o  ,195 

£18,242
Bridgeton Sc Saco  R iv e r .  June 

July 1 to  June 30_
543

6,516
543

6,516
1,488
8,699

2,807
10,034

Buffalo Sc S u squeh an na .M ay  
July 1 to  M ay 31

48,217
359,634

20,153
214,691

£9,430
£265,608

£34,413
£296,391

California N orthwestern -June 28,008 27,632 18,855 28.143
Central N ew  E ngland—

A pr 1 to  June 3 0 _______
Jan 1 to  June 3 0 _____
July 1 to  June 30 _______

56,756
112,808
216,697

48 ,2 9 2 zd e fl3 9 ,6 0 8  
9 5 ,2 8 6 £ d e f l I 9 ,215 

194,803 £7,522

£def47,523
£def70,90S
£def86,492

Central o f  New J e r s e y . .M a y  6513,958 
Ju ly  1 to  M ay 3 1 _______ 66,611,792

£701,252
£6,773,350

232,705
3,584,027

276,672
3,063,512

Chicago Great W estern —  
July 1 to  June 30 2,060,167 2,063,218 695,326 191,400

C opper R ange  _ _ June 
July 1 to  June 30 _

8,437
101,250

8.437
101,250

18.011
157,916

20.125
155,872

Cornwall & L e b a n o n ____ June
July 1 to  June 30__

4,123
49,823

4,173
48,647

14,139
188,524

15,604
83,183

D enver  Sc R io  G r a n d e . .M a y  
July 1 to  M ay  31 ______

338,647
3,796,609

344,394
3,786,820

d 314 ,674 
d3 ,345,706

d l 9 5 .239 
d2 ,611,682

Delaware Sc H u d son —
A pr 1 to  June 30 . .
Jan 1 to  June 30 _ ___
July 1 to  June 30 .

773,320 
1,523.746 
3 ,013,587

707,989 
1,452,399 
2 ,925,649

115,409
425,077

1,659,669

442,348
597.624

1,760,068
Del L ack  Sc W estern—

A pr 1 to  June 30____ __
Jan 1 t o  June 3 0 ____
July 1 to  June 3 0 ____ __

615,232 
1.230,464 
2,448,771

617,981
1,235,960
2,473,866

365,887 
1,130,977 
2,853,808

955,244 
1,655,510 
3 ,650,139

Syracuse B ingh Sc N  Y —
A pr 1 to  June 30 -----------
Jan 1 to  June 30_______
July 1 to  June 30 —  _

46,077
92,362

188,628

46,335
92,635

188,501

40,614
140,918
322,212

133,354
209,648
354,999

Detroit^Toiedo Sc Tronton—  
July 1 to  Mch 31 . 877,179 581,527 £216,388 £25.851

D uluth  So Sh & A t l____ June
July 1 to  June 3 0 ____

95,942 
1,165,765

89,642 £ d e f6 ,106 £def25,112 
1 ,0 7 6 ,4 3 4 d e f . l5 6 ,3 3 6 d e f .2 0 6  ,553

Dunkirk All Vail  & Pitts—
A pr 1 to  June 30_______
Jan 1 to  June 3 0 --------
July 1 to  June 3 0 -----------

3,546
7,092

12,847

3,546
7,092

17,080

£ d e f l 9 ,546 
£def20.795 
£ d e f l 0 ,684

£1 ,276
£def4,0S7

£57,290
Genessee & W y o m in g —

A pr 1 t o  June 30 ___
Jan 1 to  June 30 —  
July 1 to  June 30 _ _ _

7,000 
14 419 
28,119

6,850
13,986
28,405

6,555 
2,274 

20,028

10,862
1.442

23,155
Georgia R R - -------- — June

July 1 to  June 30
a50,787 

a 6 1 8 ,721
a 5 1 ,094 

a616,608
£def26,685

£176,778
£12,036

£137,039
Gulf Sc Ship Is land____ June

July 1 to  June 3 0 ---------
25,760

305,784
26,486

306,926
£28,825

£401,274
£24,479

£179,449
H ock ing  Valley  .  - June 

July 1 to  June 30 ----------
111,073
794,223

120,544
899,692

£167,782
£1 ,772,934

£111,315
£1,427,851

Interborough R  T  Co—  
E levated  Division—

A pr 1 to  June 3 0 ----------
Jan 1 to  Junp 3 0 _______
July 1 to  June 30 —

1,769,458
3,510,859
7,045,553

1,694,329
3,411,913
7,009,513

£423,155 
£ 6 4 7 ,S9S 
£689 ,759

£198 ,735
£292,707
£951,393

S ubw ay Division—
A pr  1 to  June 3 0 -----------
Jan 1 to  June 30 -----------
July 1 t o  June 30 -----------

532,513
1,036,093
1,795,830

228,236 
464,434 

c6 3 9 ,589

£563,495 £503,208 
£1 ,447 ,890  £1 ,138 ,334  
£2,479,128 C£l,330,529

T ota l b o th  divisions—
A pr  1 to  June 30 -----------
Jan 1 to  June 30 . .  
July 1 to  June 3 0 -----------

2 ,301,972
4,546,953
8,841,384

1.922,566 
3,876,349 

c7 ,649,104

£986,649 £701 ,943  
£2 ,095.787 £1 ,431 ,040  
£ 3 ,16S ,886 cx2 ,281,921

K anaw ha Sc M ich igan . .Ju n e  
July 1 to  June 3 0 ______

19,251
237,734

19,838
239,172

£24,830
£306,170

£2,470
£13,173

Lake Shore Sc Mich So—
Apr 1 to  June 30_______
Jan 1 to  J une 3 0 _______
July 1 to  June 3 0 -----------

1.779.999
3.429.999
6.839.999

1.470.000
2.910.000
6.090.000

£1,140,299
£2 ,415,982
£4,511,846

£1 ,007 ,048  
£2 ,372,099 
£4,478,880

L ong Island—
April 1 to  June 3 0 ____
Jan 1 to  June 3 0 ____
July 1 to  June 3 0 ____

6 5,772 
1.132,212 
2.295.836

478,284 £150,651 £213,639 
942,373£def426,576£def210,395 

2 ,027 ,562£defl93 .653  £156 796
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— Int., Rentals, A c .—  

Current Previous
Year. Year.

—Bal. of Net E ’ jiqs.—  
Current Previous

Y ear . Year.
Roads.

L ou is ia n a *  A rk a n sa s . .  June 
July 1 to June 3 0 .............

Maryland A  P enn a ........... June
July  1 to  June 3 0 ----------

M a n isu o  A N o rth e a s t . .J u n e  
Jan 1 to  June 3 0 -----------

Mineral R ange--------------- June
July 1 to  June 3 0 .............

Missouri K an  A  T e x — June
July 1 to  June 3 0 -----------

Nash Chatt A St L _____June
July  1 to  June 30 .............

New London  Northern—
Apr 1 to  June 3 0 _______
Jan 1 to  June 3 0 .............
July  1 t o  June 3 0 .............

X V Chic A St Louis—

64,871 63.054 £def44 ,965  £2,080
127,966 1 2 6 ,697£def 149,131 £def59.580
253.707 2 5 1 ,7S9£defl42 ,992:rdefl 15,258

A p r  1 to  June 3 0 _______
Jan 1 t o  June 3 0 _______
July 1 to  June 3 0 _______

303,118
611.293

1,512,566

286,325
597,459

1,269,434

£201,907
£314,535
£722,665

£99,169
£212,232
£515,342

X Y O nt A W e s t _______June
July 1 to  June 3 0 . - ___

67,264
S44.270

64,049
758,863

208,590
1,187,500

162,891
1,281,277

New Y ork  A R o ck a w a y  B ek—
Apr 1 to  June 3 0 _______
Jan 1 to  June 3 0 ______

19.484
34,205

14,683 
29,366

£15,421
£def36,6S8

£44,849
£9,753

Norfolk  A W estern____ June
July  1 to  June 3 0 _______

353,207
4,120,789

334,207
3,760,599

603,444
7,302,352

552,127
5,714,225

Reading, all co m p a n ie s -M a y  
> 1 to  May 3 1 ______

868.500 
9 .553,500

884,016
9.724,174

355.611 
7 ,428,547

1,071.419
9.393,131

Rio Grande J u n c t io n ___M ay
Dev' 1 t o  M ay  3 1 _______

8,334
30.000

8,334
50.000

9,311
41,510

8,004
28,009

R io  Grande S ou th ern _ . .  June 
July 1 to  June 3 0 _______

17,501
214.350

15,033
198.619

£def2 .366
£32,323

£def595
£14,008

R utland—
April 1 to  June 3 0 -------
Jan 1 to  June 3 0 ____
July 1 to  June 3 0 ____

179,321
331,251
635,048

151,086
300,703
605,124

£52,904
£92,480

£300,725

£97,317
£82,602

£331,017
St Jos A Grand I s l a n d , -M a y  

Ju ly  1 t o  M ay  3 1 _______
21.428

231,639
21,744

234,536
4,672

203,492
14,216
40,409

Seaboard  Air L in e .  .  - M ay 
July 1 to  M ay 31 __

264,653
2.865,420

246,130
2,755,766

£92,152
£1 ,000 ,897

£128,977
£966,779

Staten Island R y  Co—
A pr  1 t o  June 3 0 _____
Jan 1 to  June 3 0 ______
July 1 t o  June 30 . .

7,520
15,793
32,090

7,682
15,830
32,104

£1.821 
£ d e f l6 .5 5 4  
£ d e f2 5 ,764

£3,204 
£ d e f8 ,673 
£def4,S02

Staten Island R a p  T ransit—
A pr  1 t o  June 3 0 .  ______
Jan 1 to  June 30 ____
July 1 t o  June 3 0 _______

42,143
86,7.16

208,669

46,931
94,863

185,726

£21,686
£57.129
£74,285

£29,624
£49,922

£136.734
Texas C entra l___ ___June

July  1 t o  June 30 _
2,583

30,99S
2,583

30,997
12,836

339,923
5.165

244,482
T o ledo  A Ohio C entra l.June  

July 1 t o  June 3 0 ____ __
43,023

467,590
37,741

449,229
£73,534

£553,926
£46,009

£430,373
T oledo  Peoria  A W e s t - . J u l y 23,970 22,781 d e f3 ,315 def634

- In t.♦ Rentals, A c .— 
Current Previous

— Bal. of Net E 'ngs .—  
Current Previous

Year, Year. Year. Year.
$ $ $ $ Companies. $ $ $ $
11,259 13,241 £22,959 £21.287 H oughton  Co Elect C o -J u n e 2,187 2,187 3,172 3,317

153,666 141,351 £238,659 £206.815 Jan 1 to  June 3 0 ----------- 13,751 13,751 41,218 35,012
3,833 3,833 3,600 3,211 K eystone  T elephone Co_ June C26.670 6,059

79,001 74,983 41,220 25,330 July  1 to  June 3 0 - ........... C288.430 78,485 . . . . . . .

6,766 6.672 d e fl  ,135 8,476 Lowell E lect L t  C orp ___June 657 712 3,728 2,686
40.596 40,032 36,361 52,522 Jan 1 to  June 3 0 _______ 5,278 6,130 40,640 39,434
12,147 9.447 £2,431 £def9S Mlnneap Gen Elect C o . -J u n e 8,908 9,069 16,882 15,002

146.089 114,003 £19,423 £54,775 Jan 1 to  June 3 0 ------------ 53,732 57,285 140,989 117,006
382,471 367.292 74,812 d e f l  58,466 P ocahontas  Collieries —  June 15,315 14,587 * 9 ,175 6 253

4,500,548 4,261,365 1.244,052 842.010 July 1 to  June 3 0 ----------- 300,230 _________ — 117,430
153.025 151,326 133,887 17,374 U S Telephone C o . . ___June 13,082 10,978 7,753 4,084

1.794.531 1,800,608 971,537 759,797 V ictor  Fuel C o _________ June
July 1 to  June 30 -----------

<120,140 
d 2 2 7 ,740

d l 7 ,405 
4191,140

£22,318
£364,573

£3,993
£116,897

c Charges here include renewal reserve. 
d Includes sinking fund and  preferred s tock  d iv idend . 
x  A fter allow ing for other  incom e received .

STREET RAILWAYS AND TRACTION COMPANIES.

Name of 
Road.

W estern  N Y  A P enna—
A pr 1 t o  June 30_______
Jan 1 to  June 30_______
July  1 t o  June 3 0 _______

W m sQ O rt A N o  B ra n ch . May
July 1 to  M ay 3 1 _______

W isconsin C entral_______ M a y
July  1  to  M ay 3 1 _______

324 ,873 379.556 £de f8 1 ,7 5 5 zd e f2 5 0 ,040
644,685 627 ,860£defl56 ,723£def430 ,932

1,228,615 1 ,191,876 2:154,837£def576 ,217
2,714 2,750 def7,248 1,066

31,493 31,054 17,183 15,005
151,461 145,344 £60,800 £77,705

1.652,611 1,605,091 £707,922 £487,900

Includes road rentals (paid b y  lessee) and other deductions.
b Inc luded  in th e  fixed charges are expenditures for  renewals, additions 

and im provem ents am ou n tin g  to  358,785 for  M ay  1906, against S I27,493 in 
i9 o 5. in d  for period  from  Ju ly  1 t o  M ay  31 t o  §1 ,470 ,257  in 1906, against 
SI . 488,390 in 1905.

c In 1904-05 S u bw ay  was operated on ly  from  O ct .  27 on.
d These figures are after allowing for other in com e  and  fo r  discount and 

exchange. The sum o f  S I0.000 is deducted  every  m on th  from  surplus and 
placed t o  the credit o f  the R enew al F und.

' Charges include interest on  debenture  s tock . I
£ After allowing for other in com e received.

Miscellaneous Companies
----- Gross Earn'gs------
Current Previous

------- N et Earnings--------
Current Previous

C om p a n ies .
Buffalo ’ las C o _________ June

t o  June 3 0 _______
C um berland T A T  C o .  b July

Edison E lectric  111 C o (B rock ­
ton . M a ss)____________June

Jan 1 to  June 30_______
F a l l  R iver Gas W k s .a _ .J u n e

Jan 1 to  June 3 0 _______
H oughton  Co E lect C o .-J u n e

Jan 1 to  June 3 0 _______
Hud R lv  E lec P ow  C o .-J u n e

July 1 to  June 30_______
K eystone Teleph  C o ____June

July 1 to  June 3 0 _______
Low ell E lect L t Corp_a_.June

Jan 1 to  June 3 0 _______
M ilwaukee Gas L t  C o .-J u ly

Jan l t o  July 3 1 _______
Mianeap Gen E lec C o_a_June

Jan 1 to  June 3 0 _______
Pacific C oast_____________M ay

Jl_____ _
P ocahontas Collieries - .J u n e

July i to  Jun e 3 0 _______
• S Telephone Co b ___June
V ictor Fuel C o .b _______ June

kes-Barrc Gas A Klee. July 
Jan 1 to July 31_____*.

Year.
S

Year.
$

Year.
$

21,802
281,206

Year.
%

19,862
264,973

445,081
3,080,819

375,729
2,620,543

158,276
1,097,586

135,788
969,590

11,341
78,862

9,634
67,277

3,824
23,873

1,815
17,091

28,331
163,573

28,406
158,025

10,367
58,922

10,131
47,420

14,467
110,626

13,082
96,077

5,359 
54,969

5,504 
48,763

69,147
833.886

54,043
629,329

28,961
3 9 2 ,2 5 0

24,852
264,875

74,603 32,729
366,915820,842

19,734
134,923

19,378
122,310

4,385
45,918

3,398
45,564

— 74 ,648
540,897

63,547
451,827

58,303
387,627

52,145
346.681

25,790
194,721

24,071
174,291

458,348
5.820,565

523,516
5,580,119

85,316
1,259,526

129,465 
1 ,138,695

— 24,490
417,660

20.840

59 l 29,170 20,835 15,062
190,887

2.187,286
135,930

1,562,287
31,690

484.740
13,117

210,216
21,158

177,344
19,124

148,009
9,776 

79,811
9,609

72,402

a A m e r i c a n  R y s  C o  —  
c A u r  E l g in  A  C h i  R y _
B i n g h a m t o n  R y _ .........
B i r m  R y  L t  A  P o w e r  
B o s t o n  A  W o r c e s t e r .  
B r o c k t o n  A  P l y  S t  R y  
B u r l i n g t o n  ( V t )  T r a c  
C a p e  B r e t o n  E l e c  C o .  
C e n t  P e n n  T r a c t i o n .  _ 
C h a r i  C o n  R y  G a s  A  E l  
C h a t t a n o o g a  R y s  C o .  
C h i c a g o  A  M i lw  E l e c .  
d C h ic  A  O a k  P a r k - -  
C i t i z e n s ’ R y  A  L t  C o _
C l e v e  P a i r e s v  A  E ___
C l e v e  A  S  W  T r  C o ___
C o l u m b u s  R R  C o _____

G a s  L i g h t  C o ______
D a l la s  E l e c  C o r p ’ n ___
D e t r o i t  M o n  A  T o l ___
D e t r o i t  U n i t e d  R y ___
D u l u t h  S t r e e t  R y _____
E a s t  S t  L o u i s  A  S u b .
E l  P a s o  E l e c t r i c ______
F t  W a y n e  A  W a b a s h

V a l l e y  T r a c t i o n ___
G a l v e s t o n  E l e c t r i c  C o  
G e o r g i a  R y  A  E l e c _ _  
H a r t  A  S p r i n g  S t  R y _
H a v a n a  E l e c  R y _____
H o n o l u l u  R a p i d  T r  A

L a n d  C o _____________
H o u g h t o n  C o  S t  R y _  _ 
H o u s t o n  E l e c t r i c  C o _  
I l l i n o i s  T r a c t i o n  C o . . .
I n d i a n a p  C o l  A  S o ___
J a c k s o n  C o n s o l  T r ___
J a c k s o n v i l l e  E l e c  C o _  
K a n  C i t y  R y  A  L i g h t  
L a k e  S h o r e  E l e c  R y .  
L e h i g h  V a l l e y  T r a n s i t
L o r a i n  S t r e e t  R y _____
M a d i s o n  A  I n t  T r a c .  _ 
M a n i la  E l e c  R y  A  L t g

C o r p — R y  D e p t ___
L i g h t i n g  D e p t _____

M e t  W e s t  S i d e  E l e v .  _ 
M i lw  E l e c  R y  A  L t  C o  
M i lw  L t  H t  A  T r  C o .  _ 
M o n t r e a l  S t r e e t  R y _ _
N a s h v i l l e  R y  A  L t ___
N  J  A  H  R  R y  A F y  C o  
N  O  R y  A  L i g h t  C o _ _  
N i a g a r a  S t  C  A  T o r _ _  
N o r f o l k  R y  A  L i g h t .  _ 
N o r  O h i o  T r  A  L t  C o .  
N o r t h e r n  T e x a s  T r  C o  
N o r t h w e s t e r n  E l e v _ _  
O a k l a n d  T r a c t i o n  C o .  
O k l a h o m a  C i t y  R y _ _
O le a n  S t r e e t  R y ______
O r a n g e  C o  T r a c t i o n .  _
P e e k s k i l l  L t  A  R R ___
P i t t s  M ’ K  A  G r e e n  _
P o r t l a n d  R y s  C o _____
S t  J o s e p h  (M o )  R y  L t  

H e a t  A  P o w e r  C o -  _ 
S a v a n n a h  E l e c t r i c  C o  
S o u t h  S i d e  E l e v a t e d .  
S y r a c u s e  R a p  T r  R y _  
T a m p a  E l e c t r i c  C o _ _  
T e r r e  H a u t e  T  A  L  C o  
T o l e d o  R y s  A  L i g h t .  
T o l  U r b  A  I n t e r  R y .  _
T o l e d o  A  W e s t e r n ___
T o r o n t o  R a i l w a y _____
T r i - C i t y  R y  A  L t  C o .  
T w i n  C i t y j R a p I d  T r .  _
U n i t e d  R y s  o f  S  F ___
U n i t e d  R y s  o f  S t  L .  _ 
W a s h  A l e x  A  M t  V e r .  
W h a t c o m  C o  R y  A  L t  

C o ___________

Latest Gross Earnings.

Week or 
M onth.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

$ § $ $
July  ______ 275,676 254,835 1,525,684 1,375,427
J u n e ______ 113,154 97,448
July 32,468 31,611 170,874 155,114
July  ______ 159,928 129,586
July ______ 66,431 60,347 281,163 250,659
June _ _ . 10,808 10,229
J u l y ______ 13,480 12,307
June 21,302 17,971
June ______ 61,869 54,131 316,617 264,937
J u l y --------- 61,727 58,363 376,520 346,089
J u l y ______ 45,869 38,554< 270,557 231 .589
J u l y ______ 97,425 67,263 429,298 279,236
July  ____ 63,433 62,282 486,166 468,426
Ju ly  ___ 13,069 10,276
June ___ 27,257 23,941 113,887 99,415
J u l y --------- 64,136 54,822 353.413 292,198
J u n e _____ 17,644 14,900
June _ 1,892 1,893
June ___ 88,821 76,921
2d w k  A u g 9,883 b l 5 6 ,789
2d w k  A u g 124,633 107,423 3,463,556 3,044,368
2d w k  A ug 16,187 14,747 464,686 397,955
July  ______ 182,309 144,173 970,236 845,384
June __ - 32.183 22,144 180,822 137,193

June ___ 98,289 85,499 497,247 426,156
June __ 32,165 25,195 139,461 121,169
J u ly  _ 237,100 202,994 __ _
J u n e ______ 70,350 57,876
W k  A u g  19 2/30,707 2/29,250 2/968,113 2/893,820

J u n e ______ 29.237 28,027 169,927 160,298
J u n e ______ 20,151 /14.634 100,088 f55,959
J u n e ___ 51 ,158 44,854 274,180 233,195
J u n e ______ 236,868 189,083 1,344,830 1,094,713
J u l y ______ 22,678 19,498 127,487 110,617
July  _ 17,550 15,997 83,260 69,496
J u n e ______ 26,846 27,355 152,101 161,614
J u n e ______ 457,003 417,091 2,571,838 2,256,615
J u n e ____ 75,980 67,969 376,190 326,629
M ay __ 76,403 69,403 473,632 _______
June ______ 13,144 11,260 68,182 58,241
July  ______ 12,239 11,715 71,250 63,974

July  _ 43,750 305,750
July  - 30,000 205,250
J u l y ------- 191,223 176,045 1,419,864 1,287,400
J u l y _____ 302,096 275,442 1,953,962 1,817,900
July 81,611 70,658 374,434 327,483
W k  A u g  18 66,662 59.232 1,976,912 1,713,716
J u n e ____ 112,930 99,070 650,680 548.935
J u l y ______ 50,591 44.576 239,534 190.428
Ju ly  - 443,831 3,342,919 ___
A p r i l ______ 16,609 14,576 51,352 46,874
April ______ 58,222 52,342 230,389 192,160
July 104,454 100,049 565,510 525,527
June 73,032 57,849
J u l y ______ 113,627 104,618 861 .786 808,065
April 151,525 122,246
Julv 18,500 14,093 94,841
A p r i l _____ 9,920 10,934 35,814 33,961
J u n e ___- 13,030 12,102 56,928 51,118
J u n e ______ 15,219 12,904 65,976 56,478
July ___ 26,615 22,423 123,098 100,328
June 144,677 177,674

J u l y ______ 75,038 71,056 467,764 414,233
June - 58,224 53,177 304,008 275,463
J u l y _____ 144,112 132,171 1,015,306 946,696
J u n e _____ 88,990 80,742 517,114 454,010
J u n e _____ 36,446 35,576 224,526 199,497
J u n e ______ 66,667 55,543 360.957 286,872
July ______ 180,969 171 ,994 1 ,143,471 1,067,788
Ju ly  ____ 30,945 27,092 192,797 166,678
April _ 18,588 17,790 72,600 63.568
W k  A u g  11 62,429 55,689 1,781,002 1,581,483
June 130,510 1 18,004
2d wk A ug 145,430 90,838 3,333,907 2,790,812
July h504,023 576,863
J u l y ______ 794,220 726,861 5,194,488 4,772.949
J u l y ______ 27,176 20,421 158,941 141,587

J u n e ______ 20,310 14,964
1

—

Jan. 1 to latest date.

a Net earnings here given are after deducting  taxes, 
b Net earnings here given are before deducting  taxes.

Miscellaneous Companies.
— In i., Rentals, A c .—  — Bal. of Net E'ngs.—

Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ % 5
Cum berland T  A T  C . . J u l v 32,750 22,725 125,526 113,063

Jan 1 to  July 31 ............. 160,422 120,198 937,164 849,392
Edison Electric 111 Co (B rock ­

ton, M ass)____________ June 741 729 3,083 1.086
Jan 1  to  June 3 0 _______ 4,386 4,079 19,487 13,012

Fall R iver Gas W o r k s . -J u n e 514 227 9,853 9,904
Jan l to  June 3 0 ............. 3.C92 1,686 55.230 45.734

a Figures for the m on th  in both  years include operations o f  the Scranton  
R y . ,  acquired Jan. 1 1906. b T o ta l  is from  M arch 1. c These figures are 
for consolidated co m p a n y ,  d These are results for main line, f  Decrease 
In 1905 due to  strike and b o y c o t t ,  h These are early prelim inary returns; 
decrease due to  earthquake and fire. k Decrease due to  Lewis A Clark 
Exposition  last year, y  Figures for b o th  years now  in A m erican  currency.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement/including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement nl 
this kind will be found in the issue of July 28 1906. I'he 
next will appear in the issue of Sept. 1 1906.

Gross Earn'gs Net Earnings

Roads.
Binghamton R y  Co July 

Jan 1 to Ju ly  31 
B rockton A P lym  St R y  June 
( 'ape Breton Elect C o . .J u n e

Current
Year.

S
32.468 

170,874 
10,808 
21.302

Previous 
Year.

$
31,011 

155,114 
10,229 
17.971

Current
Year.

%
18,804
82.065

4,331
8.814

Previous 
Year.

S
18,009 
74,525 

2.606 
4.158
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— Gross Earn'gs------- ---------- Net Earnings--------
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Colum bus R R  C o __  -June 17,644 14,900 0,283 5,270
Gas L t  Co June 1,892 1,893 208 774

C oney  Isl 6c Gravesend, b
A p r  1 to  June 30 10,827 10,562 4 ,950 3,744
Jan l to  June 30 12,990 1 2,401 2,517 1 ,515
July  1 to  June 30 46,950 45,857 20,910 17,021

Dallas E lect C o r p .a  June 88,821 70,921 33,979 30,701
D uluth  St R y  b . .Ju ly 75,470 04,400 42,480 34,424

Jan 1 to  Ju ly  31 431,708 369,203 207,243 171,701
East St L 6c S u b ............ July 182,309 144,173 94,798 81,980

Jan 1 to  July 31 _ 970,236 845,384 478,039 472,595
Georgia R y  6c El C o ___July 237,100 202,994 122,799 109,556
Jackson  Consol T ract  July 17,550 15,997 8,763 8,020

M ay 1 to July 31 . ___ 44,054 38,110 20,117 17,511
L on g  Island E lectr ic -  b—

A pr 1 to  June 30 . _ __ 53,994 50,012 15,460 18,919
Jan 1 to  June 30 _ _ _ 83,306 74.301 12,221 17,042
July 1 to  June 30 183,801 161,299 53,098 47,011

Milw E lect R y  6c L t b -July 302,096 275,442 155,279 148,483
Jan 1 to  July 3 1 _______ 1,953,962 1,817,900 966,933 908,50 6

Milw L t H t  & Tr_ b . -J u ly 81,611 70,658 54,827 46,54 3
Jan 1 to  July 31_______ 374,434 327,483 224,604 181,002

Montreal St R y  C o _____ July 300,885 257,827 139,723 121,508
O ct  1 ‘ t o  July 3 1 _____ 2,494,670 2,181,818 966,315 786,979

N ew  Orl R y  & L t Co -Ju ly 443,831 179,146
Jan 1 to  July 31 _____ 3,342,919 ------- 1,537,766

N Y  6c L ong  Isl Trac_ b—
A pr  1 t o  June 30 58,400 40,454 28,357 14,244
Jan 1 to  June 30 _ . _ 98,194 55,440 43,493 16,876

N Y  & Queens C o u n ty ,  b—
A p r  1 t o  June 3 0 ___ 244,114 221,097 87,121 84,460
Jan 1 to  June 30 410,011 356,371 117,189 112,451
July  1 to  June 30 839,731 735,691 275,384 290,514

N o r t h ’n Ohio T r 6c Lt_a_ Ju ly 104,454 100,049 53,565 51,024
Jan 1 to  July 31 565,510 525,527 257.149 239,585

N o r th ’n T e x  T ract  Co - - June 73,032 57,849 27,634 26,557
Pitts M c K ’s p ’t 6c G ’b ’g . bJ ’ly 26,615 22,423 15,848 11,294

Jan 1 t o  Ju lv  31 123.098 100.328 -

S ch enectady  R y_  b—
A pr  1 to  June 30 _ __ 228,743 194,957 57,153 65,679
Jan 1 to June 30. ____ 420,930 112,631
July  1 to  Jan 30 868,642 699,720 313,411 201,930

Staten Island M idland b—
A p r  1 t o  June 30 _ _ 57,428 48,607 20,754 d e f3 ,309
Jan 1 to  June 30 87,704 73,103 21,708 d e f8 ,497
July  1 to  June 30 __ __ 194,674 167,910 50,415 16,146

T o led o  R y s  6c Lt C o .a - J u 180,969 171,994 91,323 87,121
Jan 1 t o  July 3 1 ____  - 1 ,143,471 1,067,788 544,979 519,178

W h a tco m  Co R y  6c L t__June 20,310 14,964 6,345 4,660

a N et earnings here g iven  are after deducting  taxes, 
b  N et earnings here g iven  are before deducting  taxes.

Interest Charges and Surplus.
— In t ., Rentals, <fcc.—  — Bal. of Net E 'ngs .—  

Current Previous Current Previous
f

Roads.
Year.

$
Year.

$
Year.

$
Year.

s
B ingham ton  R y  C o ____ July 7,725 7,281 11,079 10,728
B rock  6c P ly m ___ ___June 1,832 1,749 2,499 857
Cape B reton  Elect Co__June 4,251 4,401 4,563 def243
Colum bus R R  Co _ _ June 

Gas L ight Co -June
1,889

105
1,914

105
4,394

163
3,356

669
C oney  Isl & Gravesend—

A pr 1  to  June 30 _ .  _ -
Jan 1 to  June 3 0 _______
July 1 t o  June 30

248
406

1,007

170
6,209

1*2,578

#5,057
£2,714

£20,978

£3,702
£def4,439

£4,924
Dallas E lect  Corp __ June 18,350 18,262 15,629 12,439
D uluth  St R y_  - ___ July

Jan 1 t o  Ju ly  31 ______
17,876

122,930
17,361

117,940
24,604
84,313

17,063
53,761

Jackson  Consol T r a c t___July
M a y  1 to  Ju ly  3 1 ____  _

2,879
8,637

2,796
8,171

5,884 
11,480

5,224
9,340

L ong  Isl E lect  Co—
A p r  1  to  June 30 _ ____
Jan 1 to  June 30 
July  1 to  June 30 _

9,150
17,971
36,388

9,202
18,147
36,465

£6,594 
£ d e f  5,357 

£17,714

£9,983
£def609
£11,698

Montreal St R y  July 
O ct 1 to  July 31 _ -

55,802
374,810

32,751
231,919

83,921 
591,505

88,757 
555,060

N ew  Orl R y  & L t  Co _ Julv 161,450 17,696
|£-j*Jan 1 to  Ju ly  31 __ ___ 1,077,736 460,030
N Y  & L ong  Isl Tr Co—

A p r  1 to  June 30 __
Jan 1 to  June 30 - -

14,403
28,153

5,547
6,117

£  14,10 5 
£15,654

£8 ,913
£11 ,105

N Y  6c Queens C oun ty  R y —  
A pr  1 to  June 30 
Jan 1 to  June 30 _ _ 
July 1 to  June 3 0 _____

50,924
101,687
203,984

51,609
101,770
201,577

£40,149
£22.506
£83,860

£34,560
£14,464
£98,978

N orth ’n Ohio Tr 6c Lt_ - Ju ly  
Jan 1 to  Ju ly  31 ___.

22,738
158,810

23,267
16*0,869

30,827 
98 339

27,757
78,716

N o r t h ’n T ex  = Tract  C o .  _ June 9,942 10,327 17,692 16,230
Schenectady  R y —

A pr  1 to  June 30 _ __ . 
Jan 1 to  June 3 0 - ___

61,143
121,370

43,567 £7,437
£4,258

£111,661
£24,869

July  1 to  June 3 0 _______ 216,267 169,865 £60,760
Staten Island M idland—  

A p r  1 to  June 30 _ 
Jan 1 to  June 30 
July 1 to  June 30 _ _

17,887
31,287
57,787

18,661
32,061
58,861

£def202 
£ d e f l l  ,342 

£ d e f5 ,780

£def23,893 
£ d e f4 1 ,460 
£def40,577

T o l R y s  & L t Co _ - Ju ly  
Jan 1 to  Ju ly  31 __ _ .

42,785
296,506

43,106
296,921

48.538
248,473

44,015
222,257

W h a tco m  Co R y  & L t Co June 3,758 2,229 2,587 2,431
x  A fter  allowing for other in com e received.

A N N U A L  R E P O R T S.

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “ Railway and Industrial” and “Street Railway” 
sections.

This index does not include reports in to-day 's " Chronicle.
Railroads—  Page.

Bangor 6c A roostook  . 37b
Boston & Maine ____  376
B uffalo R och ester 6c P itts  320. 328 
California N orthw estern  271
Canadian P acific   376
Central o f  G eorgia 377, 383
C leveland A kron 6c C olum bus 152
G ulf & Ship Island __________ 377
H ock ing V alley (prelim inary 

statem ent) - 20b
Louisiana & Arkansas . _ ____  377
Missouri K ansas & T exas  376
N ashville C hattan ooga  & St L 376 
New Y ork  O ntario 6c W estern  370 
N orfolk  6c W estern . __ 376
Southern P acific .   367
Southern R ailw ay Co _ . 207
Union P a c i f ic _______ 370

Industrial Companies—
A m erican  A gricultural Chem ical 377
A m erican  Cereal (ba l. sh e e t)___ 321
A m er. D e F orest W ireless T e le ­

graph (statem ent July 1900) 211
A m erican  & B ritish M fg. C o ._  268 
A m erican  Iron  6c Steel M fg. C o . 208 
A m erican  Thread Co 268
British W estern  E lectric  & M fg_ 320 
B runsw ick D o ck  & C ity  Im p t.

(bal. sh e e t )____  ... ______ _ 322
California W in e A ss ’n (bal.sheet) 269
Calum et & H ecla  M in ing_____  209
Canadian General E lectric  . 321

IndustrialCom panies— (Con.) Page
Canadian Westlnghou.se ____  321
C hicago  P neu m atic  T oo l  (6 m os.) 381
C olorado  Fuel 6c I r o n ____________  377
C olorado Industrial . _____   378
C onsolidated R ubber  T ir e _______378
C row ’s Nest Pass Coal Co 270
D om in ion  Iron  6c Steel - 210
E lectr ic  Co. o f  A m e r ica __________ 321
G alveston  W h a r f__  . . 3 2 2
K ings Co. E lec . L igh t & Pow er 212 
M arcoh l W ireless T elegraph  C o. 

o f  A m e rica -
N ov a  Scotia  Steel 6c Goa) . .  2 1 0
P age W oven  W ire F ence  (La .sh) 322 
P ittsburgh  P late  Gla s Co 20b
P ocahontas  Collieries Go. (or V?u 270 
Securities Co o f  X . Y. (bal.sheet) 270
Southern C otton  O i l_____  . 276
T o r o n to  E lectr ic  L ig h t .  _______ 321
Union El. L t  & P. ( c St G<
U nited  States E n v e lo p e____  ____ 378
U nited  States Steel (0 m on th s> . _ 207 
W ells  F argo  6c Co. (offi. state: n ’ t) 208 
W estinghouse  E lectr ic  & M anu ­

facturing (6 y e a r s )_______209, 320
W olver ine  C opper M ining. 329

Street Railways—
K ansas C ity  R a ilw ay  & L i g h t - _ 319 
M etropolitan  Securities (balance

sheet M arch 31» - - ____    152
W e st  India E lectric  C o . ,  L t d ___152

Louisville & Nashville Railroad.
(F o r  the Y e a r  E n d in g  J u n e  30 190o . )

The results for 1905-08, as compared with previous years, 
were as follows:

Earnings and Expenses.
1905-06. 1904-05. 1903-04. 1902-03.

$ $ $ $
Gross earnings _ _ -.-43,008,996 38,517,071 36,943,793 55 ,449 ,378
Operating expenses, ex-

eluding ta x e s_______ - - -3 0 ,9 3 3 ,4 6 4 26,490,021 2 5 , i 4 ! ,5 4 8 23,970,813
Net earnings. ____ __ 12,075,532 12,027,050 11,802,245 11,478,565
Per cent o f  expenses to

earnings _ - - _  (71.92) (68.77) (68.05) (67.62)
Incom e from  investm ent,

rents, etc - - -  1,713,871 1,731,277 1,635 ,154 1,122,493

Total in co m e____ _ ._ 1 3 ,789,403 13 ,758,327 13,437,399 12,601,058
Disbursements—

Taxes _ _ _ _ _ __ 1.141,515 985,365 9 2 : .7 0 0 844,474
Interest _______________ ___ 5,601,934 5,358,042 5 ,347,297 4,918,145
Rents 168,240 118,061 265,931 265.931
Sinking fund  (net) _ _ 213,350 166,750 146,600 144,400
T o  S. 6c N . A _________ 104,424 130,452 67,700 f 89,905
Miscellaneous 64,471 68,831 127,155
Dividends (6)3 ,600,000 (6)3 .600,000 (5)3 ,000 000 (5K 000,000

Total d isbursem ents -10,893,934 10,427,501 9,749,228 9.390,010
Balance, surplus _ __ 2,895,469 3,330.826 3,688,171 3,211,048
— V . 83, p .  380 155.

Chicago Great Western Ey.
(.S ta tem en t f o r  F isca l Y e a r  E n d in g  J u n e  o0 1906 . )

The results for the year ending June 30 were:
1905-06. 1904-05. 1903-04. 1902-03.

Gross earnings _-_S8 ,573 .148 $7,377,711 $8,022,674 $7,823,191
Operating expenses _ 5,817,655 5,123,093 5,904,057 5,434,632

N et earnings _ S2,755,493 $2,254 618 $2,118,617 $2,388,559
Charges, including ta x e s ,  2,060,167 2,063,218 1,975,954 1,812,319

Balance fo rp re f .  “ A $695,326 $191,400 $142,662 $576,240
D iv .  on pref. s tock  “ A ’ ’ - . (5 )5 6 8 ,6 2 0 -----------( 2 2 8 4 , 3 1 0 (5) 568 ,620

Balance, surplus_______ $120 706 $191,400 d f .$ 1 4 :  .648 $7,020
— V. 82, p. 1437.

Central of Georgia Railway.
(R eport for the F isca l Y ea r  E n d in g  J u n e  30 1906.)

The complete text of the remarks of President J. F. 
Hanson and comparative tables of earnings, income account, 
etc., for four years were given in the “Chronicle''' last week. 
Below will be found comparative statistics obtained from 
the full report now at hand.

The character of the rails in main track owned and leased 
(including 2.73 miles of second track operated) follows:

W EIGHT OF STEEL RAILS IN MAIN TRACK.
Pounds— 80 70-75 65-6834 6334 6134 6034 56 Var. Iron.. Total.

June 30 1906, miles_504 156 117 394 85 23 5S9 4 8 1.SS0
.Tune 30 1905, miles_481 101 123 401 90 24 612 18 29 1.SS0
June 30 1904, miles_389 103 136 422 100 21 662 18 29 1.880
June30 1903, miles_316 104 138 447 117 22 654 18 31 1,847

The changes in equipment, during nine years a  opea r from
the following:

On Hand June 30— 1896. 1903. 1904. 1905. 1906.
L ocom otives _ 211 223 249 253 252
Passenger-train equipm ent __ _ 206 209 223 229 230
Freight-train equipm ent _ _ -4 ,785 6,336 7.280 7,895 9,047
Service e q u ip m e n t- - 255 221 221 266 415

E a rn in g s.—Operations, earnings, balance sheet, etc., were:
Operations and Fiscal Results.

1905-00.
A verage miles op era ted ,  1,878

Operations (revenue traffic only)
Passengers carried______ 3,636,365
Pass, carried 1 m ile____ 112,175,658
R ate  per pass, per mile_ 2.455 cts. 
R ev .  fgt. (tons) carried . 4,675,596 
R ev .  (fgt. (tons) car. I m 7 0 1 ,066,873
R ate  per ton  per m ile___ 1.104 cts.
A v.rev .train -load  (ton s ) -  218
Earn. p. fgt. train mile_ $2.4393 
Earn, per "pass, train m_ $0.9237 
Earn, per mile o f  road__ $6,068 77 
— V . 83 p. 377 379 3S3 93.

1904-05. 1903-04.- 1902-03.
1.S7S 1 865 1 ,S45

3,242,110 2,904,051 2.670,128
101,319.130 90 ,440  464 84,545,324

2.365 cts. 2 .393 cts. 2.370 cts.
4,008.111 3,928,375 3,955,147

595,231.752 559,681.313 577.561,852
1.144 cts. 1.113. cts. 1.091 cts.

208 187 1SS
$2.4213 $2.1435 $2.1039
S0.97S9 $0.8987 S0.S464

S 5 ,397 22 $5,039 41 34,968 08

Detroit Mackinac & Marquette RR. Land Grant Bonds.
(,Statem ent of T ru stees J a n . 1 1905 to Jar.. 1 1906.)

The receipts and disbursements from .Tan. 1 1905 to Jan. 1 
1906 were:
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Receipts—

Credit Jan. 1 1903----------
On con tracts  and deeds -
O n  t im ber  sales--------  ---------
Interest on  contracts
O ther Interest. - - --------------
D iscount oil $223,000 bonds

p u rch a se d ............ ...................
Canceled applications —  - - 
Mining; leases-------- ----------------

T o t a l ...................... .........

. .$ 4 2 ,0 2 0  
321,016 

_ 59,715
11,495 

2,400

48,476 
46 

3,000

Offsets—
P aid— Land department 
Interest on  bonds
T a x  a c c o u n t ..................-
Canceled  b o n d s ,  .
Bills rece ivable  —  _ .
Miscellaneous
Cash In bank Jan. 1 1905.

$488,1681 T ota l

$19,200
108,045

14,561
223,000

88,343
721

34.299

$488,168
The acreage sold and unsold to Jan. 1 1906 was:

N um ber o f  acres In original grant, a fter d educting  20,017 acres to
construction  c o m p a n y ------------------------- ---------------------------------------------- l ,307,129

D e d u c —
N um ber o f  acres deeded (consideration $ 1 ,8 6 4 ,6 3 1 )--------- ------------  1,115,069
- Num ber o f  acres under con tract  (consideration , $ 5 0 ,8 3 1 ) - ,  - _ 9,389

N u m ber  o f  acres applied  for , part p a id ................................................. .. 320

T ota l d e d u c t i o n s ____________________________________________________ 1,124,778
N u m b er  o f  acres u n s o ld ----------------------------------- ------------------------------------ 182,351

a Mineral rights are reserved on  94,134 acres sold  in M arquette  County 
Iii addition to the unsold land, timber and reserved min­

eral rights, there is the Armenia mine and several mining 
options, and mineral possibilities in the lands unsold. Of 
the bonds (originally $4,560,000) there were
$1,432,000 on Jan. 1 1906 — V. 82, p. 804.

outstanding

Railways Company General.
(Report fo r  F isca l Y ea r  E n d in g  J u n e  30 1906.)

The shareholders will vote Sept. 17 on a proposition to 
decrease capital stock of company from §900,000 to §700,000. 

President Evans R. Dick says in substance:
At a special meeting held Sept. 18 1905 the stockholders v o te d  to  reduce 

the capital s tock  to  $900,000 b y  canceling s tock  ow ned  b y  the com p a n y  
purchased in con form ity  with the laws o f  N ew  Jersey. Concurrent w ith  
said cancellation the value o f  the securities o f  the c o m p a n y  was m arked 
d ow n  to  the extent o f  $149,903, and th ey  are now  carried on  the books 
at what your  board  considers a v e ry  conservative  valuation.

During the past year the Elmira Sc Seneca Lake road  and the Michigan 
Traction  Co. were sold at satisfactory  prices.

• During the past year the co m p a n y  has purchased at a d iscount 20,000 
shares o f  its stock , which  will be  canceled  b y  votes  o f  the special meeting 
o f  stockholders called for Sept 17 1906. W ith  this cancellation  the capital 
will be reduced to  $700,000. A s  the securities ow ned  b y  the com p a n y  
are marked dow n  as far as it is p roper to  m ark  them , there will d e le f t  
$193,389 as a total to  the credit o f  the surplus accou nt  after the proposed 
reduction in capitalization . T hrough  the sale o f  the properties above  
m entioned the co m p a n y  has been enabled to  m ake a large reduction  in 
its working force  and salary a c c o u n t . ”

Earnings for Fiscal Year Ending June 30.

Operating expenses. 

N e t________________

Assets—
_________________

Due from subsidiary cos _ 
Bonds o f  subsidiary cos__ 
Capital stock subsid. cos_ 
Other securities o w n e d .  _ 
Furniture, fixtures and

sundry securities_______
Capital stock with  trustee
Unpaid stock  subscr ip___
Loans on  co llateral_______

I A-abilities-

D ue banks and bankers. _ 
Net surp lus_______________

1905-06. 1904-05. 1903-04. 1902-03.
$135,512 $38,214 $45,901 $75,532

15,916 14,473 7.482 7,445

$119,596 S23.741 $38,419 $68,087
$148,118 $124,376 $85,957 $17,870
$267,714 $148,118 Si24 ,376 $85,957

dance Sheet as of June 30
1906. 1905. 1904. 1903.
$46,953 $17,006 $84,639 $30,076

483 64,187 60,990 108,419
722,500 830,500 787,300 593,132

22,205 264,695 242,723 256,090
180,352 . 66,470 284,459 120,825

126,334 3,443
34,000

26,410
34.000
28.000

188,231
34.000
28.00026,000

39,815

$1,098,827 $1,346,118 $1,548,522 $1,358,677

$900,000 $1,198,000 $1,200,000 $1,200,000
81,016 224,145 72,719

117,811 148,118 124,377 85,957

$1,098,827 $1,346,118 $1,548,522 $1,358,677
Directors: Evans R . D ick , L. L e ro y  Chinn, D a v id  M. M inzesheim er, 

George S. Graham, T. D . R hodes , F . J. L ism an, H . C. W inchester , Charles 
H. St ant OB'. D. A . H egarty , R .  P. Buell, T hom as  R .  P atton  J r .— V . 81, 
p .  1944.

Consolidated Cotton Duck Co.
{Report for H a lf -Y e a r  E n d in g  J u n e  30 1906.)

1 ke results for the half-year ending June 30 1908 compare 
with previous periods as follows:

June 30 ’06.
In com e  from  sales_______$5,110,296
In com e  from  oth . sources 40,287

— S ix Months Ending .—  
June 3 0 ’ 05. Dec. 31 ’05. 

$4,625,241 $4,643,631 
35,595 53,549

D ec. 31 ’04. 
$4,183,934 

34,762

$o ,150,583
Co3t of materials, labor, $4,6&0,836 $4,697,180 $4,218,696

supplies. Sec-------------- $4,368,290
Current Interest and gen- $4,093,093 $4,045,057 $3,802,515

eral exp en se -------- ---- 151,493 153,872 135.447 153,249
Net earn ings--------------  $630,800

D ed u ct  Int. on  bonds of 
cons tit-. cos . .  Inch 1st 
m ort .  bds. o f  Mt. Ver- 
V e m o n -W o o d b e r r y

$413,871 $516,676 $262,932

C otton  D u ck  C o _____  188,225 188,375 188,225 188,375
B alance , surp lus_____  a$442,575 $225,496 $328,451 $74,557

v  V, 1 1A ? u ?  t  A 9 ? 5 n as b e e n  c h a r g e d  t o  d ep red a tion  a ccou n t. 
t -  ° ' V c  5 4 4 2 , 0 / 0 ,  $ 1 8 0 ,4 6 3  is d e r i v e d  from  t h e  operations o f  th e
h nA -e ( irb l a t c ? r C o t to I l „ P u c .k  C o r p o r a t i o n  a n d  $ 2 6 2 ,1 1 2  from  t h e  operations 

t n e  M o u n t  V e r n o n - W o o d b e r r y  C o t t o n  D u c k  C o . — V . 82, p. 1 103.

National Enameling & Stamping Co.
{Report for Y ea r  E n d in g  J u n e  30 1906.)

IV  si dent t . G. Niedringhaus says:
t , 1 Ti1,iw1,11 r e m a r k  arj a p p r e c i a b l e  I n c r e a s e  In t h e  u n d i v i d e d  p r o f i t s .  W h i l e  
m V ,  a c c o u n t s  p a y a b l e  a r e  la r g e r  t h a n  a t  t h e  c l o s e  o f  t h e  p r e v i o u s

1 1 s s m o r c  th a n  o f f s e t  b y  t h e  I n c r e a s e  in  t h e  m e r c h a n d i s e  o n  
y v  ; “ e a c c o u n t s  r e c e i v a b l e  o u t s t a n d i n g ,  t h e  r e d e m p t i o n  a n d  c a n c e l l a t i o n
. r » ; , n?^r t - a g e  b o n d s  t o  t h e  a m o u n t  o f  $ 2 5 0 ,0 0 0 ,  a n d  e x p e n d i t u r e s  

i°r? r /  ‘ antl a d d i t i o n s  t o  t h e  p r o p e r t y ,  t h e  l a t t e r  n e c e s s i t a t e d  b y  the
v o l u m e  o f  b u s in e s s .  W e  b e l i e v e  t h a t  t h e  p la n t s  o f  t h e  com pan y  

S r ' , ' n ? 2 '  a  p o i n t  o f  e f f i c i e n c y  w h i c h  In su res  s u b s t a n t i a l  econom ies
r i r f n A llnj?  o f  , ts  p r o d u c t s ,  a n d  c o n f i d e n t l y  l o o k  f o r  a  material 

t h e  1 ° I n d e b t e d n e s s  d u r i n g  t h e  p r e s e n t  fiscal year, all 
t r a d e  c o n d i t i o n s  b e i n g  m o s t  s a t i s f a c t o r y .

I he results for'the year ended June 30 1906 compare with 
those for the years 1904-05 and 1903-04 as below:

n m n i i u w .  .............. .....  . ................-> -

penscs, taxes, operating  experts* 
bad  debts , &c

D e d u c t—
Remuneration of officers, & c ------
Repairs and  renewals, & c .................
Interest
P roperty  accounts  and miscellaneous

T o ta l ..................- ----------------------------
Net profits-------------------------------------------
Dlvs. pref. s tock  (7 %  per annum) 
Dividends c o m m o n  s t o c k -------------------

Total d i v i d e n d s . . ............................

1905-06. 1904-05. 1903-04.
of

)X-
e s ,
. .$1,576,396 $1.160,267 $1 ,528,366

$91,927 $95,000 $95,000
441,880 394,022 352,244
171,616 133,435 142,633

^ 20,166 54,434
. .  $705,423 $042,623 $644,311
. .  $870,973 $817,644 $884,055

598,262 598 ,262 598,262
........................ (2 K ) 389,795 (4)623,672

$598,262 $988,057 $1 221,934
sur.$272,711 d e f .$ 170,413 d e l .$337,879

585,338 1,005,751 1,343,630

$858,049 $835,338 $1,005,751
B A L A N C E  S H E E T  J U N E  30.

1906.
Assets—  $

Plant, good
will, e t c____ 24,263,459

Materials and
s u p p l ie s .__ 4,215,878

A ccts .  Sc bills
rece ivab le -  - .  l  ,077,984 

P a y ’ts In adv_ 96,357 
Miscellaneous- 52,500 
C a s h __________ 422,676

1905.
$ Liabilities—

Pref.stk. issued 
24,029,762 Com .stk.issuedl 

.Mortgage debt 
3 ,932,338 Bills Sc accts .

p a y a b le____
794,372 | Reserve  a c c t -  

74,042 I A ccrued  int__  
2 7 ,5 0 0 1 D iv .p ay .Ju ly  1 

532,884 I B a l a n c e ______

1906.
$

8,546,600 
5,591 ,800 
1,500,000

2,457,841 
1 .000,000 

25,000 
149,565 
858,048

1905.
$

8,546,600 
15,591,800 

1,750,000

1,660,469 
1,000,000 

29,167 
227,524 
585 ,338

T o ta l_______ 30,128,85 5 29.390,8981 T o t a l . . .
■V. 82, p. 755

___ 30,128,S55 29,390,898

Central Foundry Co.
{R eport for F isc a l Y e a r  ending J u n e  30 1908.) 

President Alfred Fowle Jr. says in part:
Y our  profits have been  largely  m ade  up b y  the m anufacture  and sale o f  

soil pipe and fittings. T his  profit , how ever , is due  In large measure to  the 
active  dem and , w hich  has enabled you r  officers to  obta in  profitable  prices, 
and has resulted, as th ey  knew  it w ou ld ,  In a large a m ou n t  o f  new co m p e t i ­
tion, the num ber outside  o f  the Central F o u n d ry  Co. now  engaged  in that 
line being in excess o f  the w hole  num ber In the line w hen  this c o m p a n y  was 
form ed. W hile  we have m a d e  progress and considerable  profit  in the 
m anufacture o f  “ U n iversa l”  p ipe and  fittings and  “ F. Sc W . ”  fittings, 
both  o f  w hich  the c o m p a n y  absolute ly  controls , the lack o f  sufficient capital 
has kept our progress d ow n  so that the earnings in these departm ents d o  not 
nearly approx im ate  you r  f ixed  charges and  expenses.

The producing  cap a c ity  o f  soil pipe and  fittings under the norm al labor 
conditions Is now  over dou b le  the possible  con su m ption  during prosperous 
years, and is m uch  in excess o f  that w hen building operations throughout 
the entire country  are less act ive  than at present. Y o u r  co m p a n y  greatly  
increased its assets b y  acqu ir ing  the va luable  properties you  own in the 
South, and with  sufficient capita l to  further develop  the sam e and largely  
increase the p rodu ct ion  o f  “ U niversal ’ ’ pipe and  fittings and  “ F. Sc W . ”  
fittings,with carefu l, e conom ica l and  intelligent m anagem ent, shou ld , during 
times less prosperous than the present, not on ly  earn its fixed charges, b u t  
a large a m ou n t  in excess thereof.

The results for the fiscal years ending June 30 are:
1904-05. 1903-04.
$511,423 $467,504

1905-06.
Earnings from  sales, less operating  c h a r g e s .$493,769 

Deduct—
B ond in t e r e s t ________________________ _________ $231,780
R eplacem ent and  betterm ent o f  e q u ip m en t .  36,095 
D e p r e c ia t io n ___________________________________  225,894

$231,780
42,705

236,938

$231 ,780 
17,290 

218,434

T o ta l__________________________________________$493,769 $511,423 $467,504
Balance Sheet June 30.

1906. 1905. 1906. 1905.
Assets—  S $ Liabilities—  $ $

Plant in v ’s tm ’t l 4 , 962,482 15
Treasury stock  
Stk. of sub. co. 
A ccounts  and 

bills receiv_
I n v e n t o r y ___
C a s h __________
Unexpired ins . 
Furn. Sc f ix t ’s .

700,000
1 , 200,000

574,506 
631,208 

65,544 
3,866 
4,771

,097,574
700,000

, 200,000

501,572
523,320

59,989
2,013
4,771

T ota l ______18,142,377 18,089,239
-V. 83. p. 326.

Capital s to ck .1 4 ,0 0 0 ,0 0 0  14,000,000
D eben . b o n d s .  
A ccru ed  bon d

interest ____
A ccou n ts  p a y ­

able  ________

3,863,000

38,630

240,747

3,863,000

38,630

187,609

T ota l 18,142,377 18,089,239

National Rice Milling Company.
{R eport for F isc a l Y e a r  ending J u n e  30 1908.) •]

President Henry Kahn, Aug. 1 1908, writes:
The following additions and  im provem ents  have been m ade during the 

fiscal year, v iz . :  Jennings irrigation plant canals ex tended  t o  Include a bou t  
2,000 additional acres at a cost o f  $4,107; new  rough  rice e levator  and  ware­
house ad jo in ing  mill “ A ”  p lant,  N ew  Orleans, com pleted  at a total cost o f  
$91,546. W hile  this a m ou n t  has exceed ed  our original estim ate, the a d d i ­
tional cost will be  a m p ly  repaid b y  Increased e c o n o m y  in handling  rough 
rice and b y  the largely-decreased cost o f  insurance, ow ing  to  the com plete  
system  o f  fire protect ion  installed. In  additions and  im provem ents  to  
mill “ A ”  there has been  exp en ded  the sum  o f  $12,256, which, in con nect ion  
with the new elevator build ing, has v e ry  considerably  increased the cap a c ity  
o f  the mill. All o f  the a b o v e  expenditures have been  charged to  property  
account as well as an item o f  $1,453 expended  on  im provem ents  to  the St. 
Louis mill. N ew  Orleans.

The com pletion  o f  the various im provem ents  and  additions to  a ct ive  
properties In N ew  Orleans having  p rov id ed  all the facilities necessary for 
the proper con d uct  o f  the business at that po in t ,  the E lysian Fields W a r e ­
house (including 37 acres o f  land  at Jennings) was sold  for $45 ,964 , this 
am ount being credited  to  p roperty  accou nt . In addition  to  the foregoing, 
there has been expended  in im provem ents  and  repairs $19,860 39, which 
am ount has been charged  t o  operating  expenses. All the plants are n ow  in 
the highest state o f  efficiency.

Results for the Period Ending June 30 1905.
Y e a r  11 M o s .

1905-06. 1904-05.
Gross profit from  tra d in g ________________ ______________  $145,590 $133,323
A dm inistration  e x p en ses_______________________________  17,928 16,591

Net from trad ing____________ ______ ____
Irrigation plant N o. 1, n e t ___________ ________

Dividends paid on  preferred stock  
Dividends paid  on  co m m o n  s t o c k . .

Surplus for year over  d iv id e n d s . .
Balance Sheet

. $127,662 $116,732
10,032 2,491

_ $137,694 $119,228
(8 % )  53,560(6 % ) 40,170
(4 % )  13,009

$79,058

A ssets—
P ro p ’tlcs ownedarl 
M erch an d ise . . . 
Treasury s t o c k . .  
S tock  ln vestm ’ts 
Bllls&acc ’ts r c c .  
Uncx. Ins.<fctaxes 
C a s h ....................

June 30.
1906. 1905. I

$ $ I Liabilities—
,025,290 961 ,892 ; Pref. s t o c k _____

21,893 281,848 I C om m on  stock  - .
10,000 10,000 A c c ’ ts p a y a b le . .

317 2,817 Bills p a y a b le .  .
51,290 88,864 D iv idends .......

5,062 7,886 J Sundry  reserves-
135,790 19,7561 Profit Sc loss____

)

1906.
$

669,500 
335,220 

6,830

919
10,215

220,958

1905.
$

669,500 
335,220 

48,605 
150,000 

3 15 
13,591 

155.833

Total ------------ 1,249,642 1 ,373,064( T o t a l__________ 1,249,642 1.373 004
x  Total June 30 1905, $961,802; add  additions and  im provem ents , $109,- 

363. arid deduct  proceeds from sale o f  properties, $45 964; total June 30 
1906, $1 ,025 ,290 .— V. 81, p. 660.
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Wells Fargo Company.
{Statem ent jor  F isc a l Y ea r  ending J u ly  31 1906.) 

The following has been officially revised:
1905-06.

Gross earns, (from  express bus.) >$18,083,035
Disbursements—

T ra n s p o r ta t io n .......................  $8,973,234
Stable  e x p e n s e ___________________  1 ,430,552
Salary , dam ages, & c____________  4 ,463,503
R e n t ______________________________ 274,131
M iscellaneous expenses & taxes_ 399,336
Insurance ________________________  39,589
Supplies, eq u ip m en t, & c________  557,728

1904-05.
$10,870 ,194

$7,706,094
1,290,130
4,203,128

259,113
455,258

42,464
431,094

Inc. or D ec. 
In c . $1,812,841

In c . $1,207,139 
In c . 134,410 
In c . 200,374 
In c. 15,018 
D ec . 55,903 
D ec . 2,875 
In c . 126,034

T ota l d isbursem ents____ ____ $10,138,073 $14,453,887 In c . $1 ,084,203
N e t ________________________________  $2,544,902 $2,416,307 In c . $128,038

“The year showed an increase in mileage of 2,404; agencies 
numbered 4,638, an increase of 325; employees 12,870, an 
increase of 2,159. Receipts from all sources for the year 
amounted to $3,064,962, being equivalent to 38.31% on the 
$8,000,000 capital stock.”

A circular was to be issued to the stockholders last week 
giving further information regarding the company's opera­
tions. See V. 83, p. 90, 163, 268, 329.

Great Western Cereal Co.
(.Balance Sheet A p r i l  30 1906.)

Treasurer Daniel Peterkin, Railway Exchange Building, 
Chicago, writes:

D uring the year 1905-00 $09,200 preferred stock  w as sold  at par, and 
proceeds p laced  In the treasu ry . T h e  first m ortgage  6 %  bon ds h ave been 
redu ced  b y  operation  o f  the sinking fu n d  not less than  $75,000 per year for  
five years-— the original d eb t having been  $1 ,500 ,000 . D iv iden ds on  the 
preferred  stock  are paid  regu larly . (T he rate  is 8 %  per annum , 2%  
q u a rterly , Jan. 1, & c. T h e  first m ortgage  bon ds are due in 1921; interest 
p a ya b le  M arch  and Septem ber; tru stee, A m erican  T rust 8c Savings B ank , 
C h ica go .— E d.) -------  ------- 1905.

$
2.500.000 

430,800 
785,191

1.200.000
96,761

1906. 
Assess—  $

P l a n t ___________ 4,246 ,552
M dse, and stock

in p rocess-------
Cash and debts

rece iv a b le____
U n expired  instir.

1905.
$

,253,420

469,653 561,570

267,361
10,289

197,756

1906.
Liabilities—

C om m on  s to c k . _ 2 ,500,000 
P ref. 8 %  stock  _
A ccts . p a y a b le . _
F irst m ortgage

6 %  b o n d s____ 1,114,512
Surplus ________  309,167

500,000
570,188

T o ta l__________4,993 ,855  5 ,012 ,752  T o ta l__________ 4 ,993 ,855  5 ,012,752
-V . 78 , p . 2387.

United States Glass Company.
{Statem ent for F isc a l Y e a r  E n d in g  J u n e  30 1903.) 

President D. C. Ripley .says in substance:
T he values o f  bu ild in gs, fixtures, too ls , e t c . ,  have been  determ ined  b y  

a p rom inen t appraisal com p a n y  an d  th e  real estate b y  four w ell-posted  
real estate m en . These appraisem ent figures, togeth er w ith  b o o k  a ccou n ts , 
s tock  on  hand , cash , e tc ., a fter ded u ctin g  all liabilities, also in clud ing  
th e  net assets o f  the G lassport L and  C o ., aggregate $3 ,715 ,663 . T he cost 
o f  effecting  th e  organ ization  o f  the com p a n y  orig inally  p laced  on  our book s 
has been  charged  off. D uring the past year an unusually  large a m ou n t o f 
repairs' and renewals o f fu rnaces, e tc ., were requ ired . W e  also b u ilt tw o 
large regenerative p o t furnaces w ith  their gas producers w ith  certain  
a lterations to  lehrs and  other im provem ents requ ired b y  th e  change. 
These furnaces w ere necessary to  econ om ica lly  operate the p lan ts. A ll 
the o ld  con stru ctions rem ov ed  were charged  to  expense. T he n ecessity  
for  doing all this expensive w ork  during the past year resulted in con s id er­
ab le  loss o f operating tim e an d  con sequ en tly  in p rod u ction . N ow  w e are 
entering in to  the new  year w ith  the p lants in fine shape, w hich  w ith  a 
good  trade shou ld  m ake it a v e ry  prosperous one.

D uring the year w e erected  at T iffin , O h io, a new  cu ttin g  sh op , tw o - 
s to ry , and an electric p lant, also a b r ick  w arehouse on  Carson S treet, 
P ittsbu rgh , con n ected  w ith  F a cto ry  F . These im p rovem ents w ere charged  
to  betterm en ts.

In  m y  last rep ort, d a ted  A u g . 16 1905, w e had an increase in sales over 
1904 o f  & % % , w ith  a loss on  a ccou n t o f  b a d  debts o f 1-5 o f  1 % . This 
year show s an increase in sales over 1905 o f  4M  % . w ith  a loss o f  1-6 o f  1%  
on  a ccou n t o f  b a d  debts. T h e  G lassport L and  Co. has n ot been  forc in g  
its p rop erty . T h e  natural and healthy grow th  has been  qu ite  sa tis fa ctory . 
T h e  tow n  Is p rosperou s, an d  the p rop erty  a d van cin g  in va lue s tea d ily .

F IN A N C IA L  S T A T E M E N T  JU N E  30.
Current Assets—  1906. 1905. 1904.

Glass and m aterials 
A ccou n ts  rece iva b le -
Bills re ce iv a b le___
Cash _

_ $834,497 
399,204 

1,005 
27,411

$780,314
399,095

545
25,475

$603,277.
394,632

422
63,347

T ota l
Current Liabilities- 

A ccounts  payab le  
Bills p a y a b le .

_$1,262,117

$19S ,815 
270,000

$1,205,429

$182,917
230,000

$1,061,678

$150,351
173,000

T ota l
N et qu ick  assets. 
C ost o f  w ork s- 
G lassport L and  C o ., net in vestm en t-

_ $468,815 
_ $793,302 
_ 2,626,751 

823,311

$412,917
$792,511

2,541,278

$323,351
$738,327

2,522 ,100

B onds
N on -in terest-bearing n o t e s ____

$4,243,364 
_ $390,600 

137,101

$3,333,789
$390,600

158,193

$3,260,427
$390 ,600

179,285

T o t a l - -  - __ __ _ _
T ota l assets in excess o f liab ilities___
N et gain for year to  June 30

_ $527,701 
_$ 3 ,715,663 

$270,655

$548,793
$2,784,996

$212,719

$569,885
$2 ,690 ,542

$207,723
— V . 83, p . 384.

Gulf Refining Company (of Texas), Pittsburgh, Pa.
{B alance S h eet.)

A pr. 1’ 06. Jan. 1 ’05. 
A  ssets—  $ $

R ea l estate and
m a c h in e r y  2 ,058,634 1,844,607

M erchandise____ 1,411,172 1 ,417,487
Cash and debts

rece iv a b le____ 1,353,377 619,771

A pr. 1 ’ 06. Jan. 1 ’ 05. 
Liabilities—  $ $

C apital s t o c k .__ 685,400 685,400
A ccou n ts  p a y ’ b le 346,482 135,535
F un ded  d e b t___  750,000 750,000
F loating  d eb t___2 ,7 5 3 ,0 0 0  2 ,050,521
P rofit and l o s s . .  288,301 260,409

T o ta l a ssets ...4 ,823 ,183  3,881,865 
— V . 81, p . 506.

T ota l liabilities4,823,183 3 ,881,865

Globe-Wernicke Company, Cincinnati.
{Balance Sheet F ile d  in  M a ssa ch u setts .)

The company confirms the following:
I t  has been decided  to  expen d  $100,000 or m ore for the con stru ction  o f 

a building having 70,000 square feet o f  floor space , to  be used in the m anu­
fa ctu re  o f  sectional filing cabinets o f  steel, thus increasing the to ta l floor 
space o f  the p lan t at N orw ood , near C incinnati, t o  700,000 square feet.

T he rep ort presented a t the annual m eeting held June 26 show ed th at 
the business for the year ending M ay 31 had been  m ore successfu l than  was 
exp ected  and a handsom e sum  was passed to  surplus a ccou n t. A n  in­
crease in the com m on  sto ck  from  $1,500,000 to  $2 ,500,000 was au th orized .

O f this increase $500,000 was a llotted  to  the present holders In the form  o f  a 
stock  d iv iden d , the other $500,000 being reserved , su b je ct  to  the fu ture 
action  o f  the d irectors.

T he d irectors are: E . C. G oshorn , D . B. G am ble , C. F . H ofer , E . Z .
Blagg; H . C. Y eiser, P resident; J . E . B laine, S ecretary  and Treasurer, 
and W . B . C arpenter, V ice -P resid en t.

Balance Sheet Filed in  Massachusetts.

Assets—
R eal estate______
M a ch in e ry ______
M erchandise____
S tock  In p rocess . 
Cash and d e b ts .
Patent righ ts___
Investments___

T o t a l . .......... .. _2
— V. 82, p . 1500,

1906. 190 5.
$ $

614,306 621 ,260
408,303 402 .375
295,142 274.,103
570,774 501,,300
018,746 456 ,508

38,402 532.,189
167,149 85 ,548

,712,822 2,873 ,484
1272.

1906.
Liabilities—  $

C om m on  s to c k . _ 1 ,500,000 
P f.s tk . 6 %  c u m . 907,000 
A ccou n ts  p a y ’b le  83,348
F un ded  d e b t___  33,000
S u rplu s__________ 129,474
P rofit and  lo s s . -  _______

T o ta l__________ 2,712 ,822

1905.
$

1,500 ,000
963,000

64,464
37,000
90,625

218,395

2 ,873 ,484

D. Appleton & Co. (N. Y .)
{B a la n ce S h eet.)

The balance sheet filed with the Massachusetts authorities 
on April 23 1906 compares with that filed July 31 1905 
as follows:

1906. 1905. ] 1906. 1905.
Assets—  $ $ i Liabilities—  $ .$

Furn. & fixtures 5 ,000 5 ,000 ! C apital s t o c k . .-2 ,2 5 0 ,0 0 0  2 ,250 ,000
P lates----------------- 748,982 7 4 9 ,1 2 6 1 A ccou n ts  p a y ’b le 96,985 63,308
Cash & debt r e c . 392,551 274,192 ! N otes p a y a b le . _ 964,314 881,359
M erchandise____  485,485 414,364 P rofit and lo s s ._ 109,193 73,489
C opyrights, &c_ 25,000 25,000
Suspense - 13,474 1,474
B onds, & c________ 250,000 250.000
G o o d -w il l_ -____ 1 ,500 ,000  1 ,500 ,000
Treasury s to c k . _ _______  49 ,000

T o ta l_________ 3,420 ,492  3 ,268 ,156 T o ta l__________3 ,420 ,492  3 ,268 ,156
Compare V. 78, p. 2387, 1548.—V. 81, p. 900, 840.

Wm. A. Rogers, Ltd., Canada.
(B a la n ce S h eet F ile d  J u ly  19 1906.)

A ssets—
R eal estate and b u ild in g s . $168,354
M ach ’y , p lan t, dies, &e__ 231,020
Cash and debts re ce iv a b le . 286,177
M erchandise ______________ 623,461
Patent righ ts, good -w ill

and trade-m ark s_______  850,000
S u n d ries___________________  8,305

T o t a l ____________________ $2,107,317
— V . 80, p. 1482.

Liabilities—
C apital s to ck _____________ $1 ,650 ,000
A ccou n ts  and bills passable 188,070
P rofit and loss a c co u n t___  16,297
R e se rv e ____________________  225,000
R eserve  fo r  rea lty  an d  p l ’n t 65,000 
R eserve  fo r  d iv iden ds due

Jan. 2 1906______________ 22,950

T ota l ____________________ $2,167,317

Wolverine Portland Cement Co., Michigan.
{R eport for F isc a l Y e a r  ending F e b . 28 1906.)

This company on July 10 paid an extra dividend of 5% 
and on Sept. 15 will pay another extra dividend of the same 
amount. These distributions are in addition to the regular 
quarterly payments of each (6% per annum) which
are made on the 15th of February, May, August and Novem­
ber.

President L. M. Wing, Coldwater, March 27 1908 said:
The price o f  cem ent was b u t a trifle higher than  during the p rev iou s year, 

sagging a b ou t June 1 to  $1 per barrel and less. T he dem an d , h ow ev er , re ­
m ained g ood  and our im p roved  facilities en ab led  us to  m arket a greater 
qu antity  than  in  an y  prev ious year and at 10%  less in cost. F or the yea r 
we received  a trifle less than  $1 03 per barrel, as against $1 01 in  1904 . 
Our sales for 1904 were 463,318 barrels, w hile for  1905 th ey  rea ch ed  th e  
enorm ous am ount o f  623,926 barrels— an increase o f  abou t 35%  .

The w ork  o f  exten d in g  th e  length  o f  14 rotaries at the C oldw ater p la n t 
from  60 to  90 feet each  in v o lv ed  th e  en largem ent o f  the rota ry  b u ild in g , 
besides the installation  o f  add itional pow er, b o th  steam  and  e lectr ic . T he 
entire cost o f this im p rovem en t was abou t $46,000, ev ery  dollar o f w h ich  
has been paid  for . The Q u incy  p lan t m ade a sp len d id  record  w ith  an o u t­
pu t o f 400,000 barrels.

The dem and for  the com in g  year is so  great th a t prices have a d va n ced  
20 to  25 % over last year at this tim e.

Income Account for Year 1905-06. v
Surplus M arch  1 1905------------------------------------------------------------------------------$125,000
Gross earnings (sales for  the year, 623,926 b b ls . )___________ $655,981
O perating expenses, repairs, taxes, insurance, selling, a d ­

m in istration  and office exp en ses___________________________ 514,777

N et earn ings-------------------------------------------------------------------------$141,204
A d d  rents and other in co m e _________________________________  11,635

N et gain for  the y e a r___________________ _________________________________ 152,839

$277,839
Charges against Surplus—

D ividen ds pa id , 6 %  (1 K  %  q u a rter ly )______________________$60,000
Charged off for depreciation  on  real estate, bu ild in gs , m a ­

ch inery, boa ts , too ls , & c-----------------------------------------------------  52,839
---------------112 ,839

Surplus M arch 1 1906------------------------------------------------------
Balance Sheet Feb. 28 1906.

$165,000

Assets.
Perm anent assets__________ $887,241
Supplies, & c-----------------------  152,440
C a s h _______________________  6,316
N otes and accou nts re ­

ce ivab le ---------------------------  32,164

Liabilities .
C apital s to ck  (par o f  shares

$ 100) _______________________ $ 1 ,000,000
S u rp lu s____________________  165,000
A ccou n ts  p a y a b le , & c____  8 319
P a y -ro lls___________________ 4 841

T ota l _______
— V . 77, p . 150.

$1,178,161 T ota l $1,178,160

G E N E R A L  I N V E S T M E N T  N E W S .

RAILROADS, INCLUDING STREET ROADS.
Brooklyn Rapid Transit Co.— T est C ase on T en -C en t F a r e  

Q u estio n .—Attorney-General Mayer announced on Tuesday 
that he would apply for a permanent injunction restraining 
the company from charging more than a 5-cent fare on its 
lines to Coney Island. The case is expected to be argued 
before the Appellate Division of the Supreme Court at Sara­
toga on Sept-. 11, and the appeal to be taken from the de­
cision of that court at the October session of the Court of 
Appeals. Compare V. 83, p. 379, 271.

The company at midnight on Thursday put in effect a 
5-cent fare on certain of its lines between Coney Island
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and the neighboring districts of Brooklyn, including Benson- 
hurst, Flat bush. Borough Park, Bay Ridge. Kensington, 
Mapleton and all the territory south of Prospect Park and 
Greenwood.— V. S3, p. 3<9, 271.

Buffalo & Susquehanna RR .— B o n d s  C a lle d .—Forty-one 
of the first mortgage 5 bonds of SI,000 each and two of 
§500 have been called and will be paid at par and accrued 
interest on Oct. 1 1906 at the office of Harvey Fisk & Sons, 
New York City.—V. 82, p. 1495.

Canadian Northern Railway.— L is te d  in  L o n d o n .—The 
London Stock Exchange has listed a further issue of £216,100 
4>' first mortgage consolidated debenture bonds of £100 
e a ch . Nos. 14.963 to 1 5 .9 1 8  and 1 9 ,0 01  to 2 0 ,2 0 5  (guaran­
teed by Manitoba Government). Application was recently 
made for permission to list a further issue of £27,400 4% 
30-year (Ontario Division) first mortgage debenture bonds, 
1930, Nos. 4 ,177  to 4 ,4 5 0 , of £ 1 0 0  each.—V . 8 3 , p. 3 2 2 .

Canton-Akron Ry.— M e r g e r .—See Canton-Akron Consoli­
dated Rv. below.—V. S3,p. 93.
 ̂ Canton-Akron Consolidated R y .— In c o r p o r a te d .—This com­

pany was incorporated in Ohio last week with nominal 
(810,000) capital stock, which is to be increased to $ 2 ,5 0 0 ,-  
000. for the purpose of merging the properties which the 
Northern Ohio Traction &  Light Co. has arranged to acquire 
from Tucker. Anthony A Co., Boston—namely the Canton- 
Akron Ry. Co., the Tuscarawas Traction Co. and the 
Canton-New Philadelphia Ry. Co.

The terms on which the Tucker-Anthony properties will 
be taken over are as follows:

The Northern Ohio Traction Co. will increase its authorized capital stock  
from  S 7.o00.000  to S 10 .0 00 .0 00 . Ol' the new stock , S 1.03S .900 com m on  
stock will be issued dollar for dollar for the com m on stock of the Canton- 
Akron R v . The new com pany, the C anton-Akron Consolidated Railway  
C o., will authorize an issue of S 2 .300 ,000  3 %  consolidated m ortgage bonds, 
which will be guaranteed, principal and interest, b y  the Northern Ohio 
Traction & Light Co. as owner of the stock of the new com pany. O f this 
bond issue S7l’5 ,000  will be Issued share, per share, for the 6 %  preferred 
stock of the Canton-Akron R y ., S533.000 for purchase of stock of the 
Canton-New  Philadelphia R y . Co. and the Tuscarawas Traction C o ., and 
to retire certain liabilities. §6 00 ,0 00  to retire certain outstanding bonds 
and S640.000 for future requirem ents. Tlte roads purchased have some 
53.2 3 2 .0 0 0  bonds outstanding, including C anton-Akron Railw ay  
1st m ortgage. S I .1 50 .000 . and 2d m ortgage (V . 83 , p . 9 3 ) , $300 ,000 ; 
Canton-New  Philadelphia R y . 1st m ortgage. $ 5 6 5 ,00 0 ; Canton Massillon 
Electric R y . 1st m ortgage. SS50.000; Lake View  Land & Im provem ent Co. 
1st mortgage os, $ 67 ,000 : Tuscarawas Electric Co. 1st m ortgage 5s, $100 ,- 
000; Tuscarawas R R . 1st m ortgage 6s, $10 0 ,00 0 . The stock of the Tusca­
rawas Traction Co. and the Canton-N ew  Philadelphia will be in the treasury 
of the Canton & Akron Railw ay Co. and will be canceled as soon as the 
properties areh pysically consolidated.

Canton-New Philadelphia Ry.—M e r g e r .—See Canton- 
Akron Consolidated Ry. above.—V. 82, p. 1437.

Central Ry. of Georgia.—.Yew A l l y .—See Wadley Southern 
Ry. below.—V. 83, p. 379, 377.

Chicago-New York Electric Air Line RR .— N e w  P r o je c t—- 
S tock  O jje r e d .—This Maine corporation, which in July last 
increased its capital stock from $1,000,000 to $2,000,000, 
published a full-page advertisement in the New York 
“ Herald”  of Aug. 19, offering stock for sale at $25 per share, 
par 8100.

President. Alexander C. Miller. ex-President Aurora Trust & Savings 
Bank. Aurora. 111.: Secretary and Treasurer, Theron M . B ates, form erly  
General Superintendent Chicago & A lton  R y . Com pare N ew  Y o rk  Boston  
& Chicago Electric R y . below and see editorial in ''R a ilw ay  A g e ”  of July 13.

Citizens’ Railroad & Light Co., Fort Worth, Tex.—C o n so li­
d a tio n .—Contracts have been signed for the purchase 
of the Arlington Heights Street Railway Company, the 
F u n  Worth & Rosen Heights Street Railway Company and 
th” Citizens’ Light & Power Co. (V. 80, p. 1177), which will 
be consolidated under the title of the Citizens’ Railroad & 
Light Co. Cleveland capitalists are interested, among them 
Warren Bicknell. The board of directors, it is said, will in 
elude, with others, Samuel Rosen of Fort Worth, W .  O. Allen 
of Fostoria, O., and G. E. White of Fort Worth. Details 
of new securities not settled and the new company at last 
accounts not incorporated.

Statement Show hit/ Combined Operations of the Inlerborougli Rapid Transit 
and .Vcir York City R ail'y Systems for Quarter ending June 30 1 9 00 A- 1905

Operating expenses.

Net earnings------
Other income----------

merest and rentals (Including 7%  
per annum on unexehanged Met­
ropolitan Street Ry. Co. stock 
and 5%  per annum on Interbar- 
ough-Metropolltan Co. preferred

'.■It) ____________________________________
Taxes (excluding special franchise 

taxes of N. V. City Ry. system 
in litigation)-----------------------
Total int., rentals and taxes

Balance-------------------------------
Quarterly dividend Iuterborough 

Rapid Transit Co. stock—

Surplus______________________

1906.
$11,030,377

5,280,640
1905.

$10,090,510
5,299,554

Increase.
$939,867

decl8,908

240,070
$4,790,936

275,853
$958,775 

dec35,183
$5,990,401 $5,006,809 $923,592

l
4,486,268 4,319,619 160,049

.
000,508 575,582 84,920

. $5,146,776 $4,895,201 $251,575

$843,625 $171,608 $672,017

i % )  787,500 (2%)700,000 87,500

$56,125 def$528,392 $584,517
[The $33,000,000 stock of the Interborough Rapid Transit Co. was ex­

changeable in the merger for $70,000,000 4%  bonds, of which $67,804,000 
are now outstanding.— Ed.]

Earnings of Constituent C om pa n ies.— See also results 
on New Y ork  City R y . in the “ Chronicle”  last week on page 
375.— V. 83, p . 95, 155.

Lake Erie Traction C o.— Sale C onfirm ed.-—Judge Pound in 
Buffalo on A ug. 20 confirm ed the foreclosure sale of this prop­
erty for $50,000 to attorneys representing, it is said, all the 
$400,000 bonds. The Colonial Trust Co. of Philadelphia was 
m ortgage trustee.— V. 81, p. 1493.

Manila R ailw ay.—P rovision al A rra n gem en t.— The com ­
pany in London announces that the follow ing provisional 
arrangement has been arrived at w ith  the U nited States:

(1) A ll claims against the United States G overnm ent or Philippine C om ­
mission are to be w aived; (2) all claims against the railway com pany by  
the United States G overnm ent or Philippine Com m ission to be w aived; 
(3) certain reductions in connection w ith  local taxation ; (4) the cancella­
tion of the old Spanish concession, relieving the com pany of certain onerous 
conditions; and (5) the transfer in som e form  of the M anila R ailw ay Co. 
to an Am erican corporation, which undertakes to construct about 420 miles 
of new railways. (See V . 82 , p . 1102 .) T o m ake this agreem ent effective, 
the United States G overnm ent requires the consent of the various classes 
of stockholders, but it has been found im possible to arrange a schem e of 
reconstruction before the holidays.

Called B on d s.— On July 1 1906 £190,000 Series A  and 
£200,000 Series B prior lien bonds, called for paym ent, were 
redeemable at the office, 43 New B road S t., L ondon , the 
“ A ”  bonds at 105 (£105 each ), “ B ”  at p a r .— V. 79, p. 786.

Missouri Kansas & Texas R y  .— P roposed  N ew  M ortgage.— 
A press dispatch this week reports the m aking of a new 
application in m odified form  to  the Texas R ailroad Com­
mission for permission to create a proposed issue of Missouri 
Kansas & Texas R y . of Texas “ first extension and general 
m ortgage”  bonds, lim ited in am ount to $25,000,000. The 
present issue, it is stated, is to cover the Dallas & D enton 
division, 38 miles, on which there is an indebtedness of $1,- 
000,000, which the M. K. & T. agrees to release to the Texas 
com pany if the application is approved. Compare V . 82, 
p .  1269.— V. 83, p .  376, 96.

Missouri Pacific R y .—B onds—E a rn in gs.— See St. Louis 
Iron  Mountain & Southern R y . b e low .—-V. 82, p . 692.

New Brunswick R y. C o.— D ivid en d  In crea sed .— This com ­
pany, whose road is operated under lease b y  the Canadian 
Pacific, is said to have declared a dividend of 4 %  on its 
$3,000,000 capital stock  for  the fiscal year ending JuneJ30, 
contrasting with 2J^%  for the previous year.

New York Boston & Chicago Electric R y .—P rojects— 
Stock O ffered.-—This com pany, incorporated under the laws 
of Maine on Aug. 6 with $10,000,000 authorized capital 
stock, published a full-page advertisem ent in the New Y ork  
“ Herald”  of Aug. 19, offering “ a very  small percentage o f 
its stock”  at $25 per share, par $100. General office, 20 
Broad Street, New Y ork . See Chicago-N ew YTork E lectric 
Air Line R R . above.

Coos Bay, Roseburg & Eastern R R .— P a y m e n t  M a d e .— 
A press dispatch from San Francisco on Aug. 22 states that 
the Southern Pacific interests have paid over $1,000,000  
for this road, closing the purchase which was arranged 
several weeks ago. The line runs from Marshfield, Ore., 
southerly to Myrtle Point, a short distance from the Oregon 
A California R R ., and, it is said, will be used by the Harri- 
man interests as part of a north coast line from San Fran­
cisco to Portland.— V . 83, p. 94.

Danville Urbana & Champaign (Electric) R y .— B o n d s
O ffe r e d .— President W . B . McKinley makes the following 
announcement:

U'e offer at par and interest all or any part of fifty $1,000 5%  first mort- 
gajr'- bonds of the company,'which are being sold to pay for a bridge being 
erected over the Vermilion River at Danville and for other improvements. 
The net earnings are more than sufficient to pay twice the interest on the 
outstanding indebtedness. See V. 81, p.  264.

Deepwater R y .— See Tidewater R y. below .— V . 81, p. 
1550.

Havana Central R R .— N e w  S to c k .— This New Jersey cor­
poration, controlled by or in the interest of the Havana 
Electric R y. Co., has filed a certificate of increase of author­
ized capital stock from 86,250,000 to 810 ,000 ,000 , all of 
one class; par of shares 8100. See V . 80, p. 1912.

Illinois Traction Co.— G u a ra n teed  B o n d s— N e w  L in e s  in  
S y s t e m .—See Peoria R y. below.— V . 83, p. 95.

Interborough-Metropolitan Co., New York.— O ffic ia l
S ta te m e n t.— The following was given out on Aug. 14:

New York New Haven & Hartford R R .— Reduction in  P a s ­
senger R ates.—The following announcement is made:

The through Boston and New York rate will not be changed until Nov. 1, 
when our last tariff on the two-cent-a-mile basis (f. e .. between New Haven 
aud New London) will be put into effect. The new rates to New York 
from Boston and Providence will be $4 65 and $3 75, respectively, made on 
the combination of locals as follows: Boston and Providence, 90 cents; 
Providence and New London, $ 1  25; New London and New Haven, $1; New 
Haven and New York, $1 50.— V. 83, p. 380,96.

New York & Pittsburgh Air Line R R .—B onds.—At auction 
in Philadelphia on Aug. 1 and again on Aug. 8 a $1,000 first 
mortgage 5% bond of this company, due in 1939, sold at par.

Norfolk & W estern R y .—Circular as to N ew  S ecu rities .— 
President L. E. Johnson in a circular dated Aug. 17 1906 
says in substance:

The demands upon our tracks and equipment by the greatly increased 
ami still rapidly growing volume and density of its traffic are shown by the 
following comparison:

Fiscal Year ending June 30—  1898. 1906. Inc.
Mileage of main line and branches begln-

nlng the year-------- -----------------    i,569 1,833 17%
Locomotives in use beginning each year. _ 413 008 0 2 %
Passenger cars.....................  242 324 34%
Freight cars_____ __________   15,909 26,287 65%
Passengers carried one mile. ......   66,797.454 154.860,312 132%
'I oris of freight carried one mile________ 2,301.312,744 5,011,460,563 118%

s earnings___________  $11,236,123 $28,487,706 154%
Net Income (after paying taxes and in­

terest on funded debt). I_________  _. 1,143,554 7,452,375 552%
The more recent growth of the business Is shown by the following com­

parison of gross earnings, viz.: Year 1903-04, $22,718,977; year 1004-05, 
$24 080,200. year 1905-06, S28.487.760.

Although liberal expenditures for additional facilities have been made 
from appropriations or surplus income and from sales of part of the bonds 
available therefor, under your mortgages, the steadily Increasing pressure 
of traffic has rendered It difficult to handle the business offered and It Is 
abundantly evident that, with adequate facilities, a much larger volume of 
traffic might have been moved.
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A t the January 1906 m eeting the board o f  d irectors ap p roved  a general 
p rogram  for Im provem ents and equ ipm en t and authorized  the President 
to take the prelim inary steps for carry in g  it in to  effect. T h is program  c o n ­
tem plated  im portant add ition s to  the com p a n y 's  branch  lines, secon d  track s, 
yards and term inal facilities, and to its equ ip m en t, and also p rov id ed  for 
im portan t revisions o f  lines and grades In the interest o f  exp ed itiou s and 
econ om ica l traffic m ovem en t. A  portion  o f  the expenditures thus a u th or­
ized  was Im m ediately  undertaken .

D uring the eight years covered  b y  the traffic statistics a b ov e  c ited , the 
m arket price o f  the com m on  stock  has ad va n ced  to  a figure which suggests 
that the tim e Is n ot d istant when It m ay be to the interest o f the stock h olders  
to  m eet the requirem ents for fu rther con stru ction , equ ipm ent and b e tte r ­
m ents b y  an issue o f  com m on  sto ck , th ereby  lim iting the volum e o f  the 
m ortgage  indebtedness and the interest thereon .

T o  enable  the com p a n y , when favorab le  con d itions ex ist , to  ca rry  on  its 
plan o f  im provem ents and equ ipm en t b y  an issue o f  its com m on  s to ck , or 
by  an Issue o f  con vertib le  b on d s, the board  o f  d irectors in June 1906 decided  
to  su bm it to  a v o te  o f the stockh olders a proposal to increase the authorized  
com m on  stock  b y  $34,000,000 to an aggregate o f $ 1 0 0 ,0 0 0 ,0 0 0 , and a fu r­
ther proposal to  san ction  the creation  o f  an Issue o f bonds con v ertib le  in to  
com m on  stock  at the op tion  o f  the holders during a term  o f  years. It  is 
th e  purpose o f the d irectors to  g ive to the stockholders an op p ortu n ity  to  
subscribe for an y  o f  the new  stock  or for any con vertib le .b on d s that m ay  be 
Issued.

The stockholders will vote on these proposals on Oct. 11.—• 
V. 83, p. 380, 376.

Northern Ohio Traction & Light Co.— M eeting to A p p ro v e  
P u rchase.—The shareholders will meet Sept. 18 for the pur­
pose of ratifying the purchase of the Tucker-Anthony lines 
south of Akron and to increase the authorized capital stock 
from .$7,500,000 to $10,000,000. Compare Canton-Akron 
Consolidated Ry. above.—V. 82, p. 1439, 1380.

Northern Texas Electric Co., Fort Worth.— Preferred D iv i­
dend In crease.—This Stone & Webster property, which on 
March 1 1906 paid a first dividend, 1%, on the $2,427,800 
6% preferred stock (non-cumulative), has declared a second 
dividend, 2%, payable Sept. 1 to stockholders of record 
Aug. 22.—V. 81, p. 1793.

Northwestern Elevated RR., Chicago.— Additional Bonds 
and Stock.—To cover the cost of the Ravenswood extension, 
which is now well under way, and for other purposes, the 
company has-arranged to issue an additional $3,000,000 first 
refunding 4% bonds, convertible into preferred stock at the 
option of the holders on the same basis as are the $15,000,- 
000 previously issued. A certificate of increase of authorized 
preferred stock from $20,000,000 (only $5,000,000 outstand­
ing) to $25,000,000 has been filed, to provide for the converti­
ble feature of the additional bonds. The Ravenswood ex­
tension is expected to cost between $2,000,000 and 
$2,500,000. The remainder of the $3,000,000 will provide 
for the proposed connection with the Chicago Milwaukee & 
St. Paul and for other purposes. O nly  $2,000,000 of the 
bonds will be issued at present, and these, it is understood, 
will be taken by a syndicate. Negotiations for the consolida­
tion of the Chicago Elevated roads, it is said, will be resumed 
upon the return of leading interests to the city.—V. 82, p. 
1439.

Pan-American R y.— A rticle Regarding Projected Trans- 
A ndine R ailroad.—The “Railroad Gazette” of Aug. 3 con­
tains an article by Major J. Orton Kerbey, ex-Consul to Para, 
regarding this project.—V. 82, p. 805.

Pennsylvania R R.—Reduction in  Passenger R ates.—The 
“ Railroad Gazette” of Aug. 3 contains the full statement 
issued on July 31 by Fourth Vice-President Thayer regarding 
the reduction in passenger fares. Compare V. 83, p. 324, 96.

Peoria (111.) Railway Co.— Bonds O ffered .— MacDonald, 
McCoy & Co., Chicago, Philadelphia and Cincinnati, are 
offering by advertisement on another page, at prices to yield 
45|%, a block of the immediate issue of $2,750,000 “first 
and refunding 5% gold bonds” of $1,000 each, dated June 20 
1906 (maturing in installments and subject to call on any 
interest date at 105 and interest, as stated in V. 83, p. 38), 
interest payable Feb. 1 and Aug. 1 at agency of Merchants' 
Bank of Canada in New York. Denomination $1,000. 
Principal and interest unconditionally guaranteed by the 
Illinois Traction Co. Chicago Title & Trust Go., trustee.

A circular says in substance:
T ota l au thorized  bon d  issue, $3 ,600,000, o f w hich $2,750,000 ou tstand ing , 

$570,000 in  hands o f  trustee to  refund  a like am ount o f Central R a ilw ay  
C o .’s 5s, due 1915, and rem aining $280,000 reserved  fo r  fu ture betterm ents 
and  extensions. T he trust deed prov ides that the proceeds o f bonds now  
ssued can  be used in purchasing or pay in g  for  the lo ca tion  and con stru ction  

o f  a street ra ilw ay  system  or in purchasing equ ipm ent or in acqu iring b y  
purchase or otherw ise other lines or system s o f ra ilroad, and for the general 
uses o f  the com p a n y . The $280,000 bonds in  escrow  can  be used on ly  to  
he ex ten t o f  7 5 %  o f  the actual cost o f future betterm ents and extensions.

C om pany organ ized  in 1906 under general ra ilroad  laws o f  Illinois, and 
acqu ired  the p rop erty  and franchises o f  the Central R y . Co. o f  P eoria , III. 
O perates under a franchise granted  b y  c ity  o f  Peoria  F eb. 20 1906 fo r  20 
years; also owns franchises granted  fo r  20 years b y  villages and tow ns o f 
N orth  Peoria , E ast P eoria , South  P eoria , A veryv ille , Peoria  H eights, 
and  the counties o f  Peoria  and T azew ell. Includes abou t 50 m iles o f  
standard-gauge e lectric road , o f w hich  15 miles are dou b le  track , in  P eoria  
an d  environs, togeth er w ith  a m odern  pow er-house cen tra lly  lo ca ted , a 
large am ou n t o f  va lu ab le  real estate in various parts o f  the c ity  and  134 
m otor  cars and 60 trailers. In  the past few  years a large part o f the road  
lias been re-bu ilt and th e  p rop erty  is n ow  in the best physica l con d ition .

SerVes an estim ated pop u la tion  o f 80,000; and has a lon g -t im e  traffic 
agreem ent w ith  the P eoria  & Pekin T erm inal R y . C o ., an interurban 
system  betw een Pekin and Peoria , w h ereby  the Peoria & Pekin T erm inal 
R y . Co. uses the P eoria  R y . w ith in  the c ity  lim its o f  Peoria  and pays as 
•compensation therefor 4 cents for each passenger brought in to  the c ity  
and the entire loca l fare o f 5 cents, w h ich , in effect, gives the Peoria R y . Co', 
w ith  the excep tion  o f  the interurban  haul, the benefit o f  a b ou t 15,000 
a dd ition a l p op u la tion , or a to ta l estim ated pop u la tion  o f  95 ,000, including 
Pekin  and in term ediate  poin ts. E stim ated  p op u la tion  served b y  Illinois 
T ra ction  C o ., 810,000.

Earnings of Lines Now Owned by Peoria Railway Company.
------------- Calendar Years--------------Year end.

Earnings—  1903. 1904. 1905. Mch. 31 '06
Gross rece ip ts______________________ $477,642 $493,606 $529,593 $538,355
E xpenses, insurance and t a x e s . .  212,280 222,974 238,812 2 3 9 ,12S

I  N et earnings____________________ $265,361 $270,632 $290,781 $299,227
, D ed u ct interest on  $570,000 Central R a ilw ay  C o .'s  5 s ___________  28,500

Surplus for yea r, being ov er  dou b le  the in terest charge on
b on d s now  o f fe r e d .___________________________________ ____________ $270 727

T he earnings o f  the com pleted  properties o f  the Illinois T raction  Co. 
] (w hich  guarantees these bonds) for the ca lendar year 1905 w ere: Gross, 
| $1,590,471; operating expenses, including taxes, $878,865; net earnings, 

$711,605; interest on  bonds o f  con stitu en t com pan ies, $360,505; surplus 
for year, $351,100; add surplus earnings Peoria  R a ilw ay  C o ., $270,727;

! total surplus for year, $021,827, w hich  is over 4 J4 tim es the Interest charge 
on  these bonds.

T he Illinois T raction  C o ., w hich  ow ns all the $1,000 ,000  s tock  o f  the 
Peoria R ailw ay C o ., is in turn ow ned a n d  con tro lled  by  the Sun Life 
A ssurance Co. o f  M ontreal, C anada, and H on . W . B . M cK in ley , o f  Cham - 

; paign, JiL, and their associates, and con tro ls  a  num ber o f  gas, e lectric 
I lighting and  street ra ilw ay  p rop erties  In Illinois, includ ing a bou t 372 m ilts 
j o f  Interurban and c ity  e lectr ic  ra ilw a y  lines in opera tion  in Illinois, and 
! has under con stru ction  a dd ition a l lines aggregating a b o u t 118 m iles, w hich  
l It is exp ected  w ill be in operation  by  January 1907. T h e  preferred  stock  o f 
I Illinois T ra ction  Co. (abou t $ 3 ,2 14 ,3 00 .— Ed.,* is p ay in g  d iv idends at the 
: rate o f  6 %  per annum , and  is listed on the M ontreal, C anada, S to ck  E x ­

change, and has sold  since listing at prices ranging from  94 % to  101 34.
| A dditiona l preferred  stock  ca n  on ly  be issued w hen the net earnings equal 
| 9 % on the preferred  stock  then ou tstand ing and  that p rop osed  to  be issued.
| The companies owned or controlled by the Illino's Traction 
j Co. include besides the 14 companies mentioned on pages 
j 30 and 31 of the “ Street Railway” section the following:

St. Louis & N ortheastern  R a ilw ay  Co. (V . 81, p. 156, 212, 9 76 ). In ter­
urban R a ilw ay , w ith  entrance into  St. L ou is, con n ectin g  St. L ou is 
with S t. Louis & Springfield  R a ilw ay  Co.

C hicago B loom in gton  & D ecatur R a ilw ay  Co. (V . 81, p . 558). In terurban  
R a ilw ay , in  course o f con stru ction  betw een D ecatur and  B loom in gton , 
111.

Jacksonville  (111.) R a ilw ay  & L ight Co. (V . 82, p . 4 9 ), coverin g  street 
ra ilw ays, gas and e lectr ic -ligh t p lants at Jackson ville , 111.

Granite C ity -V en ice  E lectric  C o ., coverin g  e lectric lighting business in 
GranJte C ity , V en ice , M adison  and B rook lyn , 111.

There is n ow  being built a ra ilroad  bridge across the Illinois R iver at 
Peoria for the use o f  the system , the app roach  o f  w hich is built upon 
p roperty  ow ned  by  the P eoria  R a ilw ay  Co. and cov ered  b y  the lien o f  the 
m ortgage securing, these b on d s .— V . 83, p . 38.

Philippine Railroads, Island of Luzon.— Proposed T rans­
fer .— See Manila Railway above.— V. 82, p. 1102.

Piney River & Paint Creek RR.— See New River Coal Co. 
under “ Industrials” below.

Port Arthur & Houston Short Line R y .— Bond Issu e—  
Projected L in e .— The shareholders will meet in Port Arthur 
on Oct. 6 for the purpose of voting upon a proposition to 
issue $2,000,000 bonds. The company was incorporated 
in Texas in April 1905 with $200,000 authorized capital 
stock, and proposes to build from Port Arthur to Houston, 
about 85 miles. F. J. Hart, Missouri Trust Building, St. 
Louis, is President; J. P. Ward, First Vice-President; A. O. 
Blackwell, Secretary.

Rates for Grain.— Grain D ifferen tia ls .— The “ Railway 
Age” of Aug. 16 says:

D ifferentials on  ex p ort gra in  betw een  G u lf and  A tla n tic  routes w ere 
again fixed , on  A ug. 15, m a in ly , it is u n derstood , on  the m otion  o f  the W a ­
bash and W estern  roads. T he agreem ent is to  b ecom e  e ffective  on  S ept. 1 
and to  exp ire  on  A p ril 30 n ext yea r. A p p a ren tly  the differentials o f  last 
year, w hich  w ere established ten ta tiv e ly , w ere to o  sm all, the G ulf ports 
receiv ing too  sm all a share o f  th e  business, as the agreem ent this year p ro ­
vides for 4 and  5 cents instead o f  last y e a r ’s 3 1-3 and  4 3< cents. The 
fobb in g  charges w ill not be  in clu ded  in th e  rates either to  the G u lf or to  the 
A tlan tic. T he w heat rates w ill be as fo llow s

Kansas City. Omaha.
T o B altim ore______________________________________________  22 34 22 3£
T o  G u lf____________________________________________________  17 H 1814

D ifferential _________________________ _ _________ ________ 5 4
T he rates to  B altim ore a re  th e  sum s o f  the locals th rou gh  St. Louis and 

Chicago, the loca ls on E ast S t .  Louis being 1 4 y2 cents and 7 % cents and on 
Chicago 1134 cents and 10 34 cents. T h e  N ew  Y o rk  and P hiladelph ia  
rates w ill be the regular d ifferen tia ls  over B altim ore. R ates on  coarse 
grains are 1 cent low er th an  on  w h e a t.— V . 82, p . 216.

Rio de Janeiro Tramway, Light & Power Co.— Listed in  
M ontreal.— The company's stock and bonds, $14,000,000 
each, have been listed on the Montreal Stock Exchange.—  
V. 83, p. 214.

St. Louis Iron Mountain & Southern R y.— L isted .— The 
New York Stock Exchange has listed $1,030,000 additional 
River & Gulf Division first mortgage 4 %  30-year bonds of 
1933, making the total amount listed $23,784,000. The 
bonds listed were issued under article second of the mortgage 
for the following purposes:
For con stru ction  o f  exten sion s o f  ra ilroad  form erly  be lon g in g  to

W h ite  R iv er  R y . an d  M em phis H elena & Louisiana R y . C o ____ $512,036
F or con stru ction  and  a cq u is ition  o f term inal p rop erty  an d  facilities

at St. L ou is, E ast S t . L ouis and T h eb es__________________________ 336,345
For developm en t and im p rov em en t o f  properties , su b je ct  to  m ort­

gage ------------------------------------------------------------------------------------------------------  182,553
E arnings .— For 11 months ending May 31 1906 earnings 

were:
Gross earnings___________ $19 ,503 ,356  | Charges ____________________$4,949,817
N et earnings______________  7 ,309,681 D iv iden ds, 7 % ____________  2 ,057,294
Other in co m e _____________ 1 ,592,350 I B alance, s u r p lu s __________  1 ,894,920
T ota l net in c o m e ________  8 ,902 ,031 ;
— V . 82, p . 930 .

Southern R y .— P u rpose of Bond Issu es .— The statements 
madeMune 21 to the New York Stock Exchange show:

Statement of Issuance of $45,777,000 First Consolidated Mortgage Bonds.
F or purposes o f  re org a n iza tion _____________________________________$21,911,000
For C incinnati ex ten s ion  bon d s and A labam a  G reat Southern

R y . C o ., L td ., s t o c k . . ____________________________________________  2 ,100,000
N ew con stru ction , n e w  equ ipm ent and for  tb e  acqu isition  o f

branch lines or securities th e re o f________________________________  14.222,000
R edem ption  or a cq u is ition  o f  p rior  lien  b o n d s____________________  4 .283 ,000
R etirem ent o f  equ ip m en t trust ob lig a tion s_______________________  3 ,261 ,000

Issuance of $5,783 ,000  Memphis Division First Mortgage Bonds.
For purposes o f  reorg a n iza tion _______________________________________ $5 ,083,000
C onstruction  o f  S teven son -C h attan ooga  lin e ______________________  400,000
Im p rovem en ts and b etterm en ts____________________________________  300,000
— V . 83 , p . 267

Stillmore Air Line R y.— Consolidation .— See Wadley 
Southern R y. below.— V. 82, p. 930.

Tidewater R y.— Construction .— The “ Pittsburgh Gazette’ ! 
of Aug. 18 quotes General Manager Raymond DuPuy, for­
merly a Pittsburgh man, as saying:

P rogress on  the D eepw ater and T idew ater roads is entirely  sa tis fa ctory  
and if the labor p rob lem  does n ot interfere further th an  it has we can  have 
trai ns operating  over tb e  lm e from  end to  end b y  January 1908. This does 
n o t  m ean p iece-m eal operations, b u t w ork  on  an exten sive  sca le , fo r  there 
w ill be  hundreds o f  thousands o f  tons o f  coa l rea d y  for  sh ipm ent. E very  
m ile o f  the 448 p roposed  to  be  b u ilt , every  bridge on  the entire line and every  
tu n n el is under con tra ct. A ltogeth er there are n ow  a b ou t 130 miles o f  this 
r o a d  com p leted , w hile ou t o f the other 315 miles m u ch  is graded  an d  ready  
for the rails. On the N orfo lk  end 64 m iles o f  rail have been  laid, on the 
w estern , or D eepw ater, end 65 miles o f  track  is n ow  in operation .



Aug. 25 1906. 1 THE CHRONICLE. 4 *1  ^
O /

For the present, track-laying forces arc operating only at th e ends of | 
the line. In February, however, gangs will start at Roanoke, laying track, 
and will work in both directions, ami a little later six crews will be engaged 
In laying track. Grading contractors in the more level country east of 
Roanoke will be ready to turn their work over completed by next June, 
with the possible exceptions of one or two very heavy cuts and nils and a 
tunnel or two. Soon after that trains can be operated between Norfolk 
and Roanoke. Oil the west end of the line there will be about 20 tunnels 
There are now 9,000 men at work on the road’s construction: we could 
have used three times as many.

.4 djaccnt Coal Properties. -  See circular regarding New 
River Company under ‘’ Industrials” below. — V. 81, p. 1551.

Troy & New England (Electric) Ry.— Foreclosure,— Fran­
cis X. Mann Jr. and Charles Cleminshaw, as trustees for the 
bondholders, have brought an action in the New York Su­
preme Court at Albany to foreclose the mortgage of 1895, 
under which 3160,000 bonds were issued. Interest has been 
in default since Aug. 1 1905. Compare V. 82, p. 511, 101.

Tuscarawas Traction Co.—M erger.— See Canton-Akron 
Consolidated Ry. above.— V. 82, p. 1440.

Twin-City Rapid Transit Co., Minneapolis, &c.—Listed.— 
The New York Stock Exchange has listed the 32,100,000 
new common stock recently offered to the shareholders, 
making the total amount listed $20,100,000. Compare 
V. 82, p. 13S0, 1269.

Union Pacific RR.— Income arid Resources.— See statement- 
in editorial columns on a preceding page.

No Dealings with Syndicate.— As to the rumor that the 
company’s holdings in the Northern Pacific and Great 
Northern would shortly be taken over by a syndicate, see 
the aforesaid article.

Acquisition.— See Coos Bay Rosenberg & Eastern RR. 
above.—V. 83, p. 3S0, 376.

Union Traction Co., Santa Cruz, Cal.— Change in Con- 
irol.—A press dispatch from Santa Cruz on July 8 to the 
“San Francisco Chronicle” says:

A deal was closed yesterday between John M artin, the electric light 
and power m agnate, and J. W . Forge us, representing the stockholders 
of the Union Traction  C o., whereby the local street car system , including 
the Santa Cruz Capitola <fe W atsonville R ailw ay, passes into the hands 
o f tlie Coast Counties Light & Pow er C o., the new holding com pany for 
Martin & De Sabla’s Santa Clara and W atsonville properties. Several 
extensions will be m ade and heavier rails will be laid on several portions. 
The LTiion Traction Co. recently sold §300,000 bonds, the proceeds of 
which have been used in building a new car barn and increasing its 
equipm ent.

The Martin A De Sabla interests now control both  the electric light 
and gas com panies in this city  and W atsonville, and are said to  be nego­
tiating for the purchase o f the B ig Creek Pow er C o., which has a big 
power plant at B ig Creek, up the coast, and furnishes pow er to  the city 
o f W atsonville. ■ They also control the street railway system  in San Jose 
arid Sacram ento, and are investing heavily in similar systems in various 
other California cities.

accepted by them, involved a commission equal to 2j/v>% on 
the $30,000,000 debentures, payable in the new bonds, 
with an equal amount both of common and prepared stock. 
— V. 83, p. 381, 273.

Wadley & Mt. Vernon RR.— New Nam e.—Set' Wadley 
Southern Ry. below.

Wadley Southern Ry.— Consolidation— Mortgage. The 
Stillmore Air Line Railway (V. 82, p. 930) has been consoli­
dated into the Wadley & Mt. Vernon RR. Co., and the name 
of the latter changed to Wadley Southern Railway Co. and 
its principal office moved from Wadley, Ga., to Savannah, 
Ga. The new company has arranged to make a mortgage 
to the Guaranty Trust Co. of New York, as trustee, to secure 
$1,000,000 “first mortgage 5% 20-year gold bonds,” dated 
July 4 1906, denomination $1,000, redeemable in whole or
in part on any interest date at 105 and interest. These 
bonds are issuable as follows:
Now issuable.................................................................................................. $485,000
Reserved to retire bonds o f the W adley & Mt. Vernon R R . Co.,

bond for bond_______________________________ ________________  315,000
To be hereafter Issued for im provem ents, betterments and addi­

tions _______________  _ _____ ______ _ ______________________ 200 ,( 00
“ The bonds o f the Stillmore Air Line Railw ay are being surrendered and 

canceled, and tlie W adley & Mt. Vernon bonds will shortly be surrendered 
and canceled, allowing for the full issue o f $800,000.”

The mortgage covers the lines of the two companies con­
solidated, aggregating 93 miles. The capital stock is $600,- 
000 common; par value $100; all issued. The company is 
understood to be controlled by interests allied with the 
Central of Georgia Railway, but that company does not 
guarantee the bonds. The officers are: H. P. Smart, Presi­
dent; W. A. Winburn, Vice-President; W. D. Beymer, 
Auditor; T. M. Cunningham, Treasurer, all of Savannah, Ga.

White Oak RR.— See New River Co. under “Industrials” 
below.

Wiscasset Waterville & Farmington RR.—Foreclosure.—  
The Boston “ Financial News” has the following from Wa­
terville, Me.:

The necessary legal proceedings have been begun for the sale of the road 
for the benefit o f the creditors. The road in question is 42 l/2 miles long, 
from Winslow to Wiscasset, and is narrow-gauge. The current liabilities, 
according' to the Railroad Commission, are $147,716, and the deficit for 
1905 was $43,433. The capital stock is $243,900, which, with the bonded 
and floating debt, make the total liabilities about $1,100,000. The princi­
pal creditor is Godfrey P. Farley o f W iscasset, who was President o f the 
road until last October, when it was put into the charge o f a receiver.

It has been reported that the Somerset and Quebec Central railroads have 
contemplated purchase, and the Maine Central is considered an interested 
party.— V . 81, p. 1176.

INDUSTRIAL, GAS AND MISCELLANEOUS.
The following new officers and directors are announced: 

John Martin of San Francisco, President; Van E. Britton of 
Santa Cruz, Vice-President; C. E. Malloch of San Francisco, 
Secretary, and R. H. Stirling of Watsonville, and Henry 
Willey and J. W. Forgens of Santa Cruz. The company, 
it is understood, will be controlled by the Coast Counties 
Light & Power Co., which see under “ Industrials” below.— 
V. 82, p. 1440.

Wabash RR.— Meeting to Authorize New Securities.— On 
Wednesday official notice was given to the stockholders and 
debenture bondholders of a special meeting to be held in 
Toledo, O., on Oct. 22 for the purpose of voting upon the 
following matters involved in the plan for refunding the 
debenture bonds and providing for the company's capital 
requirements:

1. The creation of an issue of 4%  fifty-year refunding mortgage bonds 
to an amount not exceeding $200,000,000, to bear date o f July 1 1906, 
and to authorize the execution of a mortgage securing these bonds upon 
all the railroads and other properties o f the com pany owned by  it at the 
date of the mortgage, and thereafter acquired by the" use o f these bonds, 
or the proceeds thereof. Reservation will be made o f a sufficient number 
of the proposed $200.000,000 bonds to refund, retire and effect the exchange 
of the existing mortgage bonds o f the W abash R R . Co. and o f all its promis­
sory notes and equipment obligations. The balance o f the bonds is to 
be used only for the betterment, development, extension and equipment 
of the property' o f the company and for other lawful corporate purposes as 
provided in the mortgage.

2. The increase o f the authorized preferred capital stock b y  the amount 
of $16,500,000 (from $24,000,000 to $40,500,000— Ed.) and the increase 
o f the authorized common stock by the amount o f $81,500,000 (from 
$78,000,000. of which $38,000,000 is outstanding. to $159,500,000— E d.).

') To authorize the issue of preferred and comm on stock of the com pany 
to such amounts, not exceeding, however, $16,500,000 par value o f each, 
as may be necessary' to effect the exchange o f debenture bonds.

4. To authorize the exchange o f debenture bonds of the company for 
the new bonds already' mentioned and the preferred and com m on stock of 
the company upon the terms and conditions authorized and approved by 
the board of directors. See V. 83, p. 97, 157, 215, 273, 381.

Plan .— While copies of the plan will probably not be dis­
tributed prior to the aforesaid meeting, we are informed by 
one possessing the facts that the following particulars are 
substantially correct:

A mount
Each $1,000 Bond.—  Issued.

1 . If Plan is underwritten—
Debentures Series A _ . $3 .500 ,000
Debentures Series B . _ 26,500,000

2 .  Tf not underwritten—
Debentures Series. A .$ 3 ,5 0 0 ,0 0 0
Debentures Series B . _ .2 6 ,5 0 0 .000

— — Will Be Exchanged for-------
Cash. OR 4% Prcf. Com.

Bonds. Stock. Stock

$1,000 $775 $560 $560
900 700 500 500

$795 $580 $580
720 520 520

1 he company has the option of having the new securities 
underwritten on a basis to net the present debenture holders 
af their option, in place of new securities, 31,000 cash for 
the A ’ bonds and 3900 for the “ B” bonds. The plan will 
be opt rative in case 95% of the debentures are deposited 
within 60 days after its formal announcement; but the rail­
road reserves the right Jto declare it effective even if the 
full 95% is not deported. The underwriting agreement 
which W. A. Read <fc Co. and Blair & Co. were considering 
on behalf of a syndicate, and which it is thought may yet be

Allis-Chalmers Co.—Further Particulars as to Bond Issue. 
— The first mortgage recently filed to the American Trust 
& Savings Bank of Chicago as trustee secures an issue of 
$15,000,000 5% 10-30-year sinking fund gold bonds, of 
which the present issue is $12,000,000. These bonds arc 
further described as follows:

Date July 2 1906, due July* 1 1936, but subject to call to any amount on 
any interest day after July 1 1916 at 110 and interest. Denomination 
1/1,000c*; interest payable January and July at com pany’s office in New York 
P ity . Beginning with the year 1912, and annually on or before July 1 in 
each year, the com pany will deliver to the trustee for cancellation the fol- 

' lowing amounts of the bonds Issued hereunder, which will make up the total 
- amount of $12,000,000:

Bonds to be Canceled.
Year. Amount.
1912 _ $251,000
1913 _ 264,000
1914 _ 277,000
1915 _ 291,000
1916 _ 306,000
1917 _ 321,000
19 1 8 _ ._ 337,000

Year. Amount.
1919 _$354,000
1920 _ 371,000
1921 _ 390,000
1922 _ 410,000
1923 _ 430,000
1924 _ 452,000

Year. Amount.
1925 _$474,000
1926 _ 498,000
1927 _ 523,000
1928 _ 549,000
1929 _ 576,000
1930 _ 605,000

Year. Amount.
1931 -. $635,000
1932 ___ 667,000
1933 ___  700,000
1934 ___ 736,000
1935 ___ 772,000
1936 ____ 811,000

I
If any of the $3,000,000 additional bonds shall be issued, the amount of 

bonds deliverable annually for cancellation shall be increased proportionate­
ly. Said $3,000,000 bonds can be issued only for the acquisition o f new 
property, or for improvements and extensions, or to acquire not less than a 
controlling interest in other corporations under the restrictions stated in 
the mortgage. Compare V. 83. p. 90, 157, 325.

Akron (O.) Gas Co.— End of Receivership—Lease.— The 
receivership ended oil or about June 29, on motion of the 
Equitable Trust Co. of Chicago, trustee under the $400,000 
mortgage, and at the request of holders of floating debt 
aggregating, it is said, $396,365.

Ritsher, Montgomery, Hart & Abbott, 181 La Salle St., 
Chicago, on July 18, in reply to our inquiries, said:

The company defaulted in its January and April interest, 1906, and the 
bondholders have waived this interest under ana rrangement which insures 
the payment o f the interest from  this time forth. The holders o f the 
floating debt accepted in payment for the same debentures due in 15 years.

On July 24 a lease was filed transferring the management of 
the property until Oct. 31 1947 to the Mohican Oil & Gas 
Co., which is furnishing natural gas to Wooster, Massillon, 
Barberton, Doylestown, Wadsworth and a number of other 
small towns in Northern Ohio. See Mohican Company 
below.—V. 81, p. 1851.

American Chicle Co.— Third Bi-monthly Extra Dividend.—  
The directors have declared on the common stock the usual 
monthly dividend of 1%, and an extra dividend of 1%, both 
payable Sept. 20 to holders of record Sept. 14. The first of 
these bi-monthly extra dividends, since the stock was placed 
on a 12% bas\s, was paid May 19 1905 and the second on 
July 17, each being 1% .— V. 83, p. 152.

Amesbury & Salisbury (Mass.) Gas Co.— Bonds Offered. -  
II. L. Crawford <fc Co., 25 Broad Street, New York, arc* 
offering at 101 and interest $60,000 first mortgage 5% gold 
bonds, dated Oct. 15 1903, due Oct. 15 1933, but redeemable 
at 105 and interest prior to 1918; thereafter at par. Inter­
est April 15 and Oct. 15. Trustee, State Street Trust Co.,
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Boston. Capital stock (fully paid), $60;000; First mortgage 
bonds limited to $60,000. President C. W . Morse writes:

Organized under laws of Massachusetts and enjoys a perpetual franchise. 
Controls the gas-llghtlng In Amesbury, Salisbury and Salisbury Beach, 
Mass., and Intends to run Its mains during the coming season to town of 
Merrimac (population about 2,500), not at present served by any gas 
company. More than $150,000 has been spent on the property, of which 
$90,000 has gone Into Improvements and extensions during the last three 
years. Embraces two sets of water-gas machinery (Lowe pattern), 
capacity 200,000 cubic feet per day, two gas holders, one of 30,000 cubic 
feet and one of 100,000 cubic feet; 39 miles of mains and 773 meters, 
against 11 miles and 333 meters In 1902. Gas output for the six months 
ending Jan. 1 1906 was 6,067,300 cubic feet against 4,971,400 cubic feet 
n same period of 1904, a gain of 1,095,900 cubic feet. Estimated net 

earnings for year ending June 30 1906, over $8,000. For the six months 
ending Jan. 1 1906 gross earnings were $9,958; operating expenses, In­
cluding taxes, $5,180; net, $4,778.— V. 77, p. 402.

American De Forest W ireless Telegraph Co .— Directors.—  
The directors are:

Abraham White, Lee De Forest, S. S. Bogart, Francis X . Butler, C. C. 
Wilson, Chas. M. De Forest, M. M. Macrae. See V. 83, p. 211; V. 81, p. 
1494 1437.

Am erican Ice Co.— Guaranteed Bonds.— See Consumers’ 
Ice Co. of Atlantic City below .— V. 82, p. 1234.

American Pneumatic Service Co.-—Government to Receive 
Bids Until Sept. 18.— The time for submitting bids for the 
construction of the new pneumatic tube lines for the United 
States Government in eleven cities in the United States has 
been extended to Sept. 18. Compare V. 83, p. 40, 325.

American Telephone & Telegraph Co.— Output.—  The out­
put of instruments (each telephone being two “ instruments,”  
v iz ., one receiver and one transmitter) for the month and 
seven months ending July 31 was:

-------Month---------------------- 7 Months---------
To July 31—  1906. 1905. 1906. 1905.

Gross output (number)-.________ 227,755 114,897 1,389,612 1,012,517
Net output (number)_____________156,998 50,918 960,520 664,996
Total outstanding________________  _____  _____  6,658,778 5,145,560

Bonds, &c.— The syndicate which last spring underwrote 
the issue of $100,000,000 convertible bonds, it is stated, have 
been and will be called upon for the paym ent of their sub­
scriptions as follows: April 5 1906, 10% ; July 5 1906, 10% ; 
Oct. 5 1906, 10% ; Jan. 5 1907, 10% ; April 5 1907, 30% ; 
July 5 1907, 10% ; Oct. 5 1907, 10% ; Jan. 1 1908, 10% ; total, 
100% . During July the com pany, it is undrestood, borrowed 
about $5,000,000 for from  three to six months in anticipation 
of the syndicate paym ents.— V. 83, p. 215, 98.

Am oskeag Manufacturing C o.— Listed in Boston.— The 
Boston Stock Exchange has listed the $4,000,000 stock; par 
of shares $100.— V. 82, p. 453.

A thol (M ass.) W ater Co .— Sale to Town.— See Athol in 
“ State and City Department”  of this issue of the “ Chroni­
cle .”  A t last accounts the com pany had outstanding $80,- 
000 capital stock and debts aggregating $221,889, including 
5 %  bonds due in 1912, interest payable February and August 
at the American Loan & Trust Co. of Boston.

Beech Creek Coal & Coke Co.— See Pennsylvania Beech 
Creek & Eastern Coal Co., Pennsylvania Coal & Coke Co., 
below .— V. 80, p. 1364.

Beverly (Mass.) Gas & Electric C o.— New Stock.— The 
Massachusetts Gas & Electric Commission has authorized 
the company to issue 919 additional shares of 'stock at $170 
a share, thus increasing the authorized capital from $194,000 
to $285,900.— V. 78, p. 1225.

Boston W oven Hose & Rubber Co.— Dividend on Common 
Stock Increased.— This com pany has declared a semi-annual 
dividend of 4 %  on the $450,000 comm on stock, payable 
Sept. 15 to stock of record Sept. 5, thus increasing the annual 
rate from  6 %  to 8 % . There is $750,000 of 6%  preferred 
stock but no bonded debt. Par of shares $100.— V. 82, p. 
931.

California & Hawaii Sugar Refining Co.— Competition.—  
A press dispatch from San Francisco states that the com pe­
tition occasioned by  the sale of this com pany’s refined sugar 
has caused a fall in the price of sugar from $5 15 to $4 30 
per hundred. Compare V. 82, p. 1324.

Calumet & Hecla Mining C o.— Dividend.— The directors 
last week declared a dividend of $20 a share (80% ), payable 
Sept. 20, contrasting with $15' per share (60% ) and $10 
(40% ) respectively, paid for the corresponding quarters of
1905 and 1904. This distribution makes the total amount 
paid to the shareholders during the first nine months of 1906 
200% , contrasting with 140% paid in the corresponding 
period in 1905 and 120% in 1904, and with 200%  and 160% 
paid in the calendar years 1905 and 1904 respectively.—  
V . 83, p . 209.

Canton Distilleries Co., Baltim ore.— Bonds.— 'This com ­
pany is said to have filed a mortgage to secure $60,000 6%  
10-year bonds.

Calumet & Arizona Mining C o.— Dividends.— A  quarterly 
dividend of $3.50 per $10 share on the $2,000,000 stock has 
been declared, payable Sept. 20, comparing with $3 and 
$2 50 respectively at the two last dividend distributions, 
and making $9 for the first nine months of 1906. The 
com pany was incorporated in Arizona in March 1901, the 
previous dividends paid having been $8 50 during the calen­
dar year 1905, $6 50 in 1904 and $2 00 in 1903.

Cape Breton Electric Co., L im ited.— First Dividend.—  
Stone & Webster announce the initial semi-annual dividend 
of $3 per share on the preferred capital stock, payable Nov. 1
1906 to stockholders of record Oct. 17 1906.— V. 80, p. 649.

Cardiff Coal Co., W est V a .—Change in Ccapitalization.—  
The shareholders, it is stated, were to vote July 21 upon in­
creasing the capital stock from $500,000 to 81,000,000, to 
take up the outstanding bond issue and all indebtedness, 
furnish a working capital and increase output. Present 
daily capacity said to be 3,000 tons. H. A. R obson is 
President. [The com pany’s incorporation was mentioned 
in V. 81, p. 1102, but the company should not be confounded 
with the enterprise located at Latrobe, Pa., which was 
mortgaged in 1905 to secure $125,000 bonds.— Ed.]

Central Foundry Co.— New Directors, &c.— At the annual 
meeting on Thursday, Charles R . Schmidt of Baltimore, 
Henry E. Bullock of Chicago, S. Watts Bowker, representing 
Waterman & A nthony, and A . Klamroth, representing Geo. 
Leask & Co., were elected in behalf of the minority interests, 
Winthrop L. Rogers, Albert L. Swett, Joseph Lodge and 
H. H. Spencer retiring to give place to the new directors. 
Messrs. Bowker and Klam roth, it is understood, will soon 
resign and be succeeded by  Mr. Clemons, of Waterman & An­
thony, and Mr. Leask of Geo. Leask & Co. In compliance 
with the desire of the committee representing the minority 
interests, a resolution was unanimously adopted providing 
for the appointment of a committee of three who will have 
a complete audit of the com pany’s books made showing the 
results o f operations since organization. A copy of the com ­
mittee’s report will be furnished to all the stockholders.

Annual Report.— See a preceding page.— V. 83, p. 326.
Chevy Chase Land Co. of M ontgom ery County, M d.—

Mortgage.— In April last a mortgage to the Union Trust Co., 
as trustee, was filed in the District of Columbia, to secure, 
it is said, $400,000 4p£%  bonds of $1,000 each, payable Nov. 
1 1910. The mortgage is said to cover 485 acres in District 
of Columbia and 505 acres in Montgomery County, Md.

Chicopee (Mass.) Gas L ight Co.— New Stock.— The Massa­
chusetts Gas & Electric Commission has authorized the com ­
pany to issue 740 additional shares of stock at $100 a share, 
thus increasing the authorized capital stock from  $62,500 
to $134,500.— V. 69, p. 1195.

Cincinnati Gas & Electric C o .—Lease Signed.— The lease of 
the plant to the Union Gas & Electric Co. was signed, it is 
stated, on Aug. 23.— V. 83, p. 274, 215.

Citizens’ L ight & Power Co., ForU W orth, T ex .— Sale.—
See Citizens’ Railroad & Light Co. under “ Railroads”  above. 
— V. 80, p. 1177.

Coast Counties Light & Pow er C o.— Amalgamation.— This 
com pany, incorporated last March by  interests identified 
with the California Gas & Electric Corporation, has acquired 
the properties of the W atsonville Light & Power Co. (V . 79, 
p. 791; V. 81, p. 1678), W atsonville Gas Co., Santa Cruz 
Gas & Electric Light Co. and Co-Operative Electric Co. of 
Santa Cruz, all of California. The Union Traction Co. of 
Santa Cruz (which see above under “ Railroads” ) has been 
acquired by friends of the new com pany, and it is understood 
will be included in the system.

The Coast Counties Light & Power Co. is capitalized as follows: Stock 
authorized, all of one class, §1,500,000; outstanding, §1.000,000; par of 
shares, $100. First mortgage bonds. Mercantile Trust Co. of San Fran­
cisco .trustee,authorized issue, §1,000,000 5%  gold bonds, of which §500,000 
are outstanding; denomination §1,000 each, dated Aug. 1 1906 and due 
Aug. 1 1946; interest payable Feb. 1 and Aug. 1 at office of trustee. “ No 
prior liens remain outstanding.” President, John Martin; Secretary and 
Treasurer, Henry Malloch. Other directors at organization; L. H. Suss- 
man, W . J. McLean, L. W . Pryor, H. Bostwick, W . B. Bosle and R. A. 
Morgan.

Colorado (Bell) Telephone Co.— Dividend Increased.— A 
quarterly dividend of l% %  has been declared, payable Oct. 
15 to stockholders of record Oct. 1. This increases the rate 
to 7%  per annum; 6 % , or 1J^% quarterly, having been 
heretofore paid since April 1893. Of the capital stock out­
standing on Dec. 31 1905, $5,444,400, the American Tele­
phone & Telegraph Co. owned $2,875,050.— V. 82, p. 1375.

Consumers’ Ice Company of Atlantic City, N. J .— Guar­
anteed Bonds.—  There were recently advertised for sale at 
auction in this city $9,000 of this com pany’s first mortgage 
30-year 5%  bonds, dated January 1902, redeemable after 5 
years at 105, “ guaranteed by  the American Ice Co.”

Crimora Manganese Co.— Sale of Bonds.—-At auction in 
this city on Aug. 15 Adrian Muller & Son sold $57,000 1st 
mortgage 6 %  gold bonds, due March 1914 with March 1905 
coupons on for, $1,000 for the lot. Compare V. 78, p. 2444.

Dayton Citizens’ Electric C o .— New Enterprise.— This 
com pany, incorporated in Ohio last January, has filed a 
certificate of increase of authorized capital stock from  $100,- 
000 to $1,500,000. The com pany was granted a franchise 
last April and has begun the construction of a plant.

Directors; President, Valentine Winters; Vice-President, Adam Sciiantz; 
S. W . Davies, E. J. Barney. Geo. Solmgen, S. J. Patterson, of Dayton; 
Edward Sohngen. Edward Murphy, of Hamilton, and Geo. B. Cox, of Cin­
cinnati. Cyrus E. Mead is Secretary and General Manager.

Dorcas Mining, Milling & Developm ent C o .— Called Bonds. 
— President T. B. Hower gives notice that all of the mortgage 
bonds dated March 1 1905 have been called for redemption 
at 105 and interest on Sept. 1 1906 at the office of the Cleve­
land Trust Go. Cleveland, trustee.

du Pont International Powder Co.— Dividends.— See In, 
ternational Smokeless Powder & Chemical Co. below .— V. 82- 
p . 1381.

Electric Co. of Am erica.— Properties Controlled.— The fo l­
lowing is pronounced correct (compare report V. 83, p. 321):
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Companies Owned ami Operated.

A t la n t ic  E le c . L t .  <& P o w . C o. a n d  E l. j R o c k fo r d  (111.) E d iso n  C o.
L t C o .,  b o th  o f  A t la n t ic  C ity , N .J . E d iso n  E le c t r ic  I llu m in a tin g : C o ..  A l- 

S c r a n to u  (P a .)  E le c . L t . & H ea t C o . t o o n a . P a . (c o n t r o ll in g -in te r e s t ) . 
S u b u rb a n  E lec. L t . C o . ,  S c r a n t o n ,P a . ; C a n ton  (O .) L t . . H e a t & P o w e r  C o . 
S c r a n to n  Iliu m . H ea t &■ P ow er  C o . A u b u rn  (N .Y .) L t  . H e a t  & P o w e r  C o . 
C o lu m b u s  C o llie rv . S c r a n to n . P a . | C o n sh o lio c k e n  (P a .)  G as L ig h t C o. 
D u n m o re  (P a .) E le c . L t. & P o w e r  C o . j C o n sh o lio ck e n  (P a .)  E le c . L ight C o . 
W h e e lin g  (W . Y a .)  E le ctr ica l C o . 1 M a rlon  ( I n d .)  L ig h t & H e a tin g  C o. 
B r id g e p o r t  (O .) E le c . L t .  & P o w . C o .| M u n cle  (I n d .)  E le c t r ic  L ig h t  C o .
— V . 8 3 . p .  3 2 1 .

Farrell Foundry & Machine Co. of Ansonia Conn.— New
Stock.— This company, of which Franklin Farrell is Presi­
dent, has increased its capital stock from §1,150,000 to 
$1,200,000. No bonds.

T h e  F a rre ll F o u n d r y  & M a ch in e  C o . o f  W a te r b u r y  has In creased  Its ca p ita l 
s to ck  from  $ 4 0 0 ,0 0 0  to  $ 4 4 0 ,0 0 0 . t o  ta k e  o v e r  th e  p la n t a n d  bu siness o f  the 
W a te r b u ry  M a ch in e  C o. T h e  A n s o n ia  C o m p a n y , as a c o m p a n y , has n o  
fin an cia l In terest in  th e  W a t e r b u r y  C o m p a n y .

Fidelity Development Co., New York.— N e w  President.—
Anson McCook Beard has been elected President, succeeding 
Mr. H. I. Cobb.

T h e  c o m p a n y , w h ich  o w n s  th e  M orris  P a rk  R a c e -T r a c k  a n d  W e s tc h e s te r  
H e ig h ts  E a st p a rce l o f  la n d , h as issu ed  $ 1 ,2 5 0 ,0 0 0  o f  its p re fe rre d  s to ck  
and^ $ 2 ,2 5 0 ,0 0 0  o f  Its c o m m o n  s t o c k . T o t a l  a u th o r iz e d  c a p ita l s to ck , 
$ 4 ,1 5 0 ,0 0 0 , o f  w h ich  $ 1 ,9 0 0 ,0 0 0  Is p re fe rre d  0 %  c u m u la t iv e  a n d  $ 2 ,2 5 0 ,0 0 0  
c o m m o n . A  first m o r tg a g e  fo r  $ 2 ,4 0 0 ,0 0 0  (In terest r a te , 5 % ) .  d u e  7 
y ea rs  fr o m  d a te , w as filed  a b o u t  J u n e  la s t , p r o v is io n  b e in g  m a d e  fo r  r e d u c ­
in g  the sa m e  In p r o p o r t io n a te  a m o u n ts  as p a rce ls  a re  so ld . D e v e lo p m e n t  
w o rk  w as r e c e n t ly  s ta r te d  o n  p a rt  o f  th e  c o m p a n y ’s p r o p e r t y ,  a n d  th e  
first s e c t io n  w ill be  th ro w n  o p e n  t o  th e  p u b lic  a b o u t  O c t .  1. A t  th e  a u ctio n  
r o o m  W e d n e s d a y  sa les o f  th e  c o m m o n  s t o c k  o c cu rr e d  a t 53 a n d  o f  the 
p re fe rre d  a t 93 }£ .  T h e se  are  th e  first r e co r d e d  sa les s in ce  th e  recen t 
d is tr ib u t io n  o f  s t o c k  b y  th e  o r ig in a l p o o l .  S ee  V . 8 2 , p .  12 72 , 1159.

Fore River Shipbuilding Co., Quincy, Mass.—Balance
Sheet, & c .— The ‘ ‘Boston News Bureau” of April 9 had the 
following regarding this company, of which ex-Admiral 
Francis T. Bowles is President:

T h e  c o m p a n y  is m a k in g  su b s ta n t ia l p ro g re ss  a n d  s h o w e d  fo r  th e  y ea r  
en d ed  D e c . 31 1905 a  sm a ll p r o f it ,  in  sp ite  o f  th e  fa c t  th a t  e x p e n d itu re s  fo r  
la b o r  an d  m a ter ia l on  th e  b a tt le sh ip s  N e w  J e rse y  a n d  R h o d e  Is la n d  c o n ­
tr a c te d  fo r  in  1901 e x ce e d e d  b y  a  la rg e  a m o u n t  th e  G o v e r n m e n t  a llo w a n ce  
on  a c c o u n t  o f  th ese  vesse ls . N e a r ly  4 ,0 0 0  m e n  are  e m p lo y e d  a t  p resen t, 
w h ich  co m p a re s  w ith  3 ,2 5 0  a y e a r  a g o  a n d  2 ,5 5 0  tw o  y e a rs  a g o .

T h e  F o r e  R iv e r  C o . n o w  h as u n d e r  c o n s tr u c t io n  tw o  b a tt le sh ip s , tw o  
cru isers a n d  fo u r  su b m a rin e  b o a ts  fo r  th e  U n ite d  S ta tes  G o v e rn m e n t ; fo u r  
fr e ig h t stea m ers  o f  30 0 ,0 0 0  d e a d -w e ig h t  c a p a c it y  ea ch ; o n e  p a ssen ger 
s tea m er; an d  o n e  fr e ig h t  a n d  p a ssen g er  s te a m e r  o f  6 ,0 0 0  g ro ss  to n s  fo r  the 
S ou th ern  P a c ific  C o . T h e  c o m p a n y  has a lso  c o n t r a c t e d  t o  b u ild  a  s te a m ­
sh ip  term in a l a t  B r u n s w ick , G a. , c o n s is t in g  o f  tw o  p ie r s , fo u r  w a reh ou ses , 
a p o w e r -h o u se , t r a c k a g e , & c .,  a n d , in  fa c t ,  has bu sin ess e n o u g h  o n  h an d  
to  keep  th e  en tire  p la n t  ru n n in g  t o  p r a c t ic a l ly  its fu ll c a p a c it y  fo r  th e  n e x t  
y e a r . T h e  c o m p a n y  has a c q u ir e d  c o n t r o l  o f  p a te n ts  fo r  th e  C u rtis  m a rin e  
tu rb in e  in  th e  U n ite d  S ta tes , a n d  is b u ild in g  tw o  tu rb in e  v esse ls  a n d  r e ­
ce iv in g  m a n y  in qu iries  o n  th e  s u b je c t .

B a la n ce  S h eet o f  D e c .  30 19 05 .
A sse ts_

P la n t ,  & c ___________________ $ 3 ,6 4 8 ,2 4 0
C ash  a n d  d e b ts  r e c e iv _ _  S I 6 ,956  
M a n u fa e 'r s  a n d  m e r c h _ _  574 ,371  
C ost o f  p r o d u c ’n &  e x p ’e_ 5 ,5 9 4 ,3 6 0  
In su ra n c e  a n d  t a x e s _____ 7 ,671

T o t a l ____________________ $ 1 0 ,6 4 1 ,5 9 8
— V . 7 9 , p . 969 .

L ia b ilit ie s —
C o m m o n  s t o c k ______________$ 2 ,4 0 0 ,0 0 0
P r e fe rre d  s t o c k ____________ 2 ,4 0 0 ,0 0 0
A c c o u n ts  p a y a b le ________ 210 ,592
S a l e s _______________________  5 ,4 75 ,73 1
P r o fit  a n d  lo s s ____________  155 ,275

T o t a l ____________________ $ 1 0 ,6 4 1 ,5 9 8

Gainesville (Tex.) Light & Fuel Co.— Successor Company. 
— See Gainesville Gas & Electric Co. above.— V. 81, p. 1553.

General Rubber Co.— Dividend, Etc.— See United States 
Rubber Co. below.— V. 81, p. 1102.

Goodman Manufacturing Co. of Chicago.— Bonds Offered. 
— The bond department of the First National Bank of Chi­
cago is offering for sale, at prices to net the investor 5J^%, 
the unsold portion of an authorized issue of §150,000 first 
mortgage 5^>% gold bonds. A circular says:

D a te d  J u ly  1 1906 . P a y a b le  in  a n n u a l in s ta lm e n ts  o n  J u ly  1 , v iz . ,  
$2 5 ,0 0 0  in 1908 a n d  $ 1 2 ,5 0 0 , 1909 t o  1918 in c lu s iv e . O p t io n a l a t  1 0 3  a n d  
in terest o n  a n y  In terest d a te . D e n o m in a tio n s  $500 a n d  $ 1 , 0 0 0 .  In terest 
p a y a b le  Ja n . 1 an d  J u ly  1. F ir s t  T r u s t  & S a v in g s  B a n k , C h ica g o , tru stee .

M a n u fa ctu rers  o f  “ G o o d m a n ”  c o a l m in in g  m a ch in e s , e le c tr ic  m in e  lo c o ­
m o t iv e s , d y n a m o s  a n d  m in in g  su p p lie s . O ffice  a n d  w o rk s , H a ls te d  S t . and  
4 8 th  P la ce . N et earn in gs fo r  p a st fo u r  y ea rs  h a v e  a v e ra g e d  $ 6 9 , 5 4 8  an d  
fo r  th e  ca le n d a r  y ea r  1905 w ere  $ 9 9 ,1 2 1 .

A s s e ts  ($ 1 ,2 6 3 ,2 1 8 )—  j L ia b ilit ie s  ($ 1 ,2 6 3 ,2 1 8 ) —
P la n ts . & c ------------------------------ $ 5 0 5 ,7 5 1 !C a p ita l s t o c k __________________ $ 5 0 0 , 0 0 0
M a te r ia l, raw  a n d  m a n u f ’ d ,  3 7 3 ,8 9 8 1 B o n d s  ________________________  1 5 0 , 0 0 0
B ills  a n d  a c c o u n ts  re ce iv a b le  2 8 9 .6 3 6  B ills  a n d  a c c o u n ts  p a y a b le .  2 6 8 , 5 4 4  
C ash o n  h a n d --------------------------  9 3 ,9 3 3  | S u r p l u s _______________________  3 4 4 , 6 7 4

Home Telephone Co. of Detroit.—Bonds Underwritten in
St. L o u i s .— A syndicate headed by the Commonwealth Trust 
Co. of St. Louis, it is rumored, has underwritten $3,000,000 
more or less of the bonds of this new telephone enterprise, 
but we have been unable to confirm the statement. The 
mortgage is said to be for $6.000,000.

Home Telephone & Telegraph Co. of Pasadena.—Bonds.— 
A small block of the first mortgage 5%  sinking fund gold 
bonds was recently offered by the William R. Staats Co., 
Los Angeles and Pasadena, who describe them as “ dated 
Oct. 1 1903, due Oct. 1 1933, optional after Oct. 1 1913 at 
105 and interest. Interest payable April 1 and October 1. 
Denominations, S500 and SI,000. [Authorized issue, §500,- 
000; outstanding, at last accounts, $430,000. Capital stock 
authorized, §500,000; issued, it is said, $460,000.— Ed.]

Inland Steel Co., Chicago.— New S to c k .— At the annual 
meeting held July 31 at Chicago the capital stock was in­
creased from 32,500,000 to $5,000,000, to provide for addi­
tions and improvements. All the new stock will be issued 
at once at par. The following is pronounced correct:

T h e  c o m p a n y  re ce n tly  a cq u ired  a  tr a c t  o f  50 a cre s  a d jo in in g  Its present 
p r o p e r ty  at In d ia n a  H a r b o r , w h ich  has a la k e  fr o n ta g e  o f  4 , 0 0 0  fee t and  
e x ce lle n t  d o ck in g  fa c ilit ie s . T h e  L a u ra  m in e  on  th e  M esaba  ran ge  con - 
t r o u e d  b y  A lex is  W . T h o m p s o n , fo r m e r ly  P res id en t o f  th e  R e p u b lic  Iron  
oc S teel C o .,  has a ls o  been  a c q u ir e d , an d  M r. T h o m p s o n  w as e le c te d  a 
d ir e c to r . T h is  y ea r  20 0 ,0 0 0  to n s  o f  ore  w ill b e  ta k en  o u t o f  th e  L aura  
m in e , an d  the o u tp u t  will be m a te r ia lly  In creased  n e x t  sea son . P la n s are 
b e in g  p rep ared  fo r  tw o  m o d e rn  b la s t fu rn a ce s  th a t  w ill o p e ra te  e x c lu s iv e ly  
on  b a s ic  iron  fo r  the c o m p a n y ’s o p e n -h e a rth  p la n t. M od ern  o re -h a n d lin g  
e q u ip m e n t w ill b e  In sta lled . E x te n s iv e  a d d it io n s  to  th e  fin ish in g  d e p a r t ­
m en t are  a lso  c o n te m p la te d . A  fifth  o p e n -h e a rth  fu rn a ce  has Just been  
c o m p le t e d . Increasing  th e  9teel o u tp u t  to  500 ton s  d a lly . A n o th e r  5 0 -ton  
fu rn a ce  Is to  b e  a d d e d , an d  on  th e  c o m p le t io n  o f  th e  b last fu rn a ce  p la n t 
the s te e l-p r o d u c in g  c a p a c ity  will b e  still fu rth e r  In crea sed .— V . 7 6 . p . 54 5 .

International Smokeless Powder & Chemical Co.— Divi­
dends.—The “Philadelphia News Bureau” has the following:

T h e  c o m p a n y  has d e c la re d  a  d iv id e n d  o u  th e  c o m m o n  s to ck  o f  1 .6 % ,  
p a y a b le  O ct . 1 t o  s t o c k  o f  r e co rd  S e p t. 20 . T h is  d iv id e n d , a m o u n tin g  to  
80 ce n ts  p er  sh a re , c o v e r s  th e  a m o u n t  o f  t lie regu lar  d iv id e n d  p a y a b le  O c t . 1 
o f  37 pj cen ts  it sh are  an d  p a y s  th e  d iv id e n d  p a ssed  la st sp rin g  o f  th e  sa m e  
a m o u n t , an d  a lit t le  m ore .

O w in g  t o  th e  p a y m e n t  o f  th is b a ck  d iv id e n d , th e  d u  P o n t  In te r n a t io n a l 
P o w d e r  G o. has d e c la re d  a  d iv id e n d  o f  2 1 j  %  o n  Its p re fe rre d  s t o c k , p a y a b le  
O ct . 2, to  s to ck  o f  r e co rd  S e p t. 20 . T h e  p resen t d u  P o n t  p re fe rred  d iv i­
d en d  c o v e r s  th e  d iv id e n d  o f  1 H % ,  a lso  p a ssed  la st sp r in g , a n d  th e  regu lar  
l 1, %  du e  a t  th is t im e .

T h e  In te rn a tio n a l S m o k e le ss  P o w d e r  C o . has a lso  d e c la re d  a  se m i-a n n u a l 
d iv id e n d  o f  4 %  on  Its p re fe rre d  s t o c k , p a y a b le  N o v . 15, t o  s t o c k  o f  r e co rd  
O ct . 3 1 .— 'V . 8 2 , p . 1382 .

International Time Recording Co. of New York, Bingham­
ton, N. Y .—Dividends.— This company paid on March 1 and 
June 1, and will pay on Sept. 1, a regular quarterly dividend 
o f l X %  011 preferred stock, and also on each of these dates 
one-half of 1% to apply on the accrued cumulative dividend. 
The directors have declared also a stock dividend of (JJ4% 
on the preferred stock, to cover all the cumulative dividend 
accrued, this to be payable Sept. 1, making the outstanding 
preferred stock $850,000. The common stock has been 
§1,000,000, but the management contemplate cutting this 
in two. The bonds have been reduced to $134,500. The 
officers expect to begin distributions on the common stock 
later in the ye$r.

lie c o m p a n y  w a s  n co r p o ra te d  In N e w  J ersey  In A p r il 1 9 0 0 , su c ce e d in g  
to  th e  p r o p e r ty  o f  th e  C h ic a g o  T im e  R e c o r d e r  C o . ,  S ta n d a r d  T im e  S ta m p  
C o .,  B u n d y  M fg . C o . a n d  th e  M illa rd  & F r ic le  C o . M a n u fa ctu re s  B u n d y  
tim e  r e co rd e rs , R o c h e s te r  t im e  ca rd  sy s te m s  a n d  t im e  s ta m p in g  d e v ic e s . 
A u th o r iz e d  c a p ita l s t o c k : c o m m o n , $ 1 ,1 0 0 ,0 0 0 ; p re fe rre d , $ 8 5 0 ,0 0 0 , p a r  o f  
sh ares, $100 ; o u ts ta n d in g , see  a b o v e .  A u th o r iz e d  b o n d  issue o r ig in a lly  
$3 00 ,0 00  6 %  b o n d s , d a te d  A p r il 19 01 , d u e  1 9 1 1 , b u t  s u b je c t  t o  ca ll  fo r  
s in k in g  fu n d  ($ 2 5 ,0 0 0  y e a r ly )  a t  1 0 5 , a n d  so  re d u c e d  fr o m  $ 2 7 5 ,0 0 0  t o  
a m o u n t n ow  o u ts ta n d in g . M o rtg a g e  tr u s te e , In d u s tr ia l T r u s t  C o . ,  P r o v i ­
d en ce ; d e n o m in a t io n , $500 a n d  $ 1 ,0 0 0 . D iv id e n d s  h a v e  b e e n  p a id  re g u ­
la r ly  on  th e  p re fe rred  sh ares s in ce  D e c . 1 1901. O fficers: G e o . E . G re e n ,
P re s .; G eo . W .  F a ir c h ild  (G u a rd ia n  T r u s t  C o .,  N e w  Y o r k ) ,  1st V ic e -P r e s . ;
J . L . W illa r d , 2 d  V ic e -P r e s .;  A .  W a r d  F o r d ,  S e c .;  H a r lo w  E . B u n d y , 
T rea s . an d  G en . M g r . O ffice  B in g h a m to n  N . Y .

Inter-State Telephone Co.— Successor.— See Inter-State 
Telephone & Telegraph Co. below.— V. 83, p. 158.

Inter-State Telephone & Telegraph Co., New Jersey.—
Reorganized Company.— This company was incorporated un­
der the laws of New Jersey on Aug. 18 with §600,000 of au­
thorized capital stock in shares of §10 each to succeed to the 
property of the Inter-State Telephone Co. of New Jersey 
(V. 83, p. 158), which was sold under foreclosure on Aug. 15 
and bid in by the reorganization committee for §575,000, 
per plan in volume 81, p. 1177.

The valuation placed on the assets is stated in the daily 
papers as follows:

O ffice  b u ild in g , T r e n t o n , $ 5 0 ,0 0 0 ; T r e n to n  T e le p h o n e  E x c h a n g e , $ 4 0 ,0 0 0 ; 
T re n to n  T e le p h o n e  lin e , $ 4 0 0 ,0 0 0 ; B r id g e to n  lin e , $ 5 0 ,0 0 0 ; M illv ille  l in e , 
$ 3 5 ,0 0 0 ; V in e la n d  lin e , $ 3 0 ,0 0 0 ; M o u n t H o l ly  e x c h a n g e , $ 2 5 ,0 0 0 ; lin e  fr o m  
T r e n to n  t o  P r in c e to n , $ 3 ,0 0 0 ; B r id g e to n -M illv ille  l in e , $ 8 ,0 0 0 ; M illv ille - 
P le a sa n tv ille  lin e , $ 1 0 ,0 0 0 . F ra n ch ise s  $ 1 0 0 ,0 0 0 , a n d  th e r e  w a s  $ 6 7 1 ,0 0 0  
in  b o n d s  o f  su b s id ia ry  co m p a n ie s . S ee  p la n  in  V .  8 1 , p .  1177 .

Iron Mountain Co., St. Louis.—Liquidation.— The pai* 
value of the shares of this company is §1,000 {not §100), and 
the distribution of the cash on hand at present will amount, 
we are informed, to about §30 per share. It is expected, 
out of the remaining assets that there will be an additional 
dividend of possibly §10 per share. Total stock, §3,600,000. 
We have been favored with the following authoritative 
statement:

O n F e b . 28 th e  c o m p a n y  h a d  o n  d e p o s it  $ 1 1 1 ,9 9 0 ; p e rso n a l p r o p e r t y  
an d  a cco u n ts , r o u g h ly  e s t im a te d , $ 8 ,0 0 0 . T h e y  a lso  o w n e d  a b o u t  15 ,0 0 0  
a cres o f  la n d  in  S t . F r a n co is , I r o n , W a s h in g to n , M a d ison  a n d  Je ffe rson  
cou n ties , M o .,  in c lu d in g  g ra n ite  q u a rr ies , a n d  a lso  a b o u t  440 f r o n t  fe e t  o f  
la n d  in th e  so u th e rn  p a r t  o f  S t. L o u is . T h e  v a lu e  o f  th is  la n d  is p r o b le ­
m a tic a l, b u t  m a y  b e  r o u g h ly  e s t im a te d  as w o r th  in  th e  a g g re g a te  a b o u t  
$ 2 0 ,0 0 0 , n o t  in c lu d in g  th e  g ra n ite  q u a rr ie s , w h ich  are  a t  p resen t u n d er  
lease t o  th e  S y e n ite  G ra n ite  C o . u p o n  a  r o y a lt y  ba sis  w ith  $4 ,0 0 0  a y e a r  as 
a  m in im u m  r o y a lty .  T h e  c o m p a n y  a lso  o w n s  b ills  r e ce iv a b le  o f  $ 3 0 ,0 0 0 , 
be in g  th e  u n p a id  b a la n c e  o f  $6 0 ,0 0 0  aris in g  fr o m  th e  sa le  o f  16 ,000  a cres  o f  
p r o p e rty  in  S t . F ra n co is  a n d  I r o n  co u n tie s . C o m p a re  V . 8 3 , p . 216 .

Kansas City (Mo.) Cotton Mills.— New Enterprise.— This 
company, incorporated under the laws of Delaware during 
1905 with §1,000,000 of authorized capital stock,* of which 
§400,000 is 7%  cumulative preferred, in shares of §100 each, 
has purchased and is remodeling and extending the plant 
formerly known as the Union Cotton Oil & Meal Works.

T h e  U n ite d  S ta tes  & M e x ica n  T ru s t  C o . b y  a d v e r t is e m e n t  in  th e  “ K a n sa s  
C ity  S ta r ”  o f  N o v . 16 1905 o ffe re d  th e  s t o c k  a t  $150 fo r  o n e  sh are  ea ch  o f  
c o m m o n  an d  p re fe rre d . N o  b o n d s  o r  m o r tg a g e . T h e  p la n t , w h ich  is 
e x p e c te d  to  be  In o p e r a t io n  b e fo r e  th e  en d  o f  th e  y e a r , it  is r e p o r te d , w ill 
co n ta in  10 ,000  sp in d le s , e m p lo y  250 h a n d s  a n d  w o rk  5 ,6 0 0 ,0 0 0  p o u n d s  o f  
c o t to n  y e a r ly  in to  fa b r ic s . W illia m  P e e t , P res id en t; W it te n  M c D o n a ld , 
V ice -P re s id e n t ; E . E . H o lm e s  (V ice -P r e s id e n t  a fo re sa id  tru st c o m p a n y ) ,  
S e cre ta ry  an d  T rea su rer . C o m p a re  V . 7 5 , p .  80 .

King Philip Mills, Fall River, Mass.—Retirement of Bonds. 
— The company, it is announced, is redeeming 400 bonds of 
the face value of §300,000 at 105 and interest, interest ceas­
ing Sept. 10. With this payment, the §1,000,000 issue made 
in 1900 and due March 1 1930 will be reduced to §500,000.—  
V. 70, p. 483, 178.

Knickerbocker Ice Co. of Chicago.— Notes Offered.—The 
bond department of the First National Bank of Chicago is 
offering at par and interest §300,000 of the total issue of 
§1,500,000 5% collateral gold notes, dated 1906, maturing 
Feb. 1 1909. Interest payable Feb. 1 and Aug. 1 at the 
First Trust & Savings Bank, Chicago. Denominations 
§1,000, §5,000 and §10,000. Optional on any interest day 
at 101 and interest. Secured by a direct pledge with the 
trustee, of the following:

$ 2 ,2 9 9 ,0 0 0  K n ick e r b o c k e r  I c e  C o . re fu n d in g  m o r tg a g e  5 %  b o n d s .
$0 8 ,0 0 0  K n ick e r b o c k e r  I c e  C o . first m o r tg a g e  5 %  b o n d s .
$1 7 6 ,0 0 0  first m o r tg a g e  n o te s  on  C h ica g o  real e sta te  a n d  su n d ry  o th e r  

real and  p erson a l p r o p e r t y ,  a g g re g a tin g  $3 0 0 ,0 0 0 .
“ T h e  net earn ings for  th e  p a st e ig h t  years  h ave  a v era g ed  $3 7 1 ,1 8 0  

per a n n u m , an d  th e  earn in g s fo r  the y ea r  1900, after p r o v id in g  for a ll p r ior  
ch a rg e s , sh ou ld  b e  from  five  t o  six  tim es the Interest ch a rg es  on  these n o tes . 
In  a d d it io n  to  p a y in g  d iv id e n d s  o f  0 %  on  Its preferred  s t o c k , th e  c o m p a n y
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has e x p e n d e d  $777 ,081  on  the p ro p e r ty  fo r  rep a irs , m a in ten a n ce  a n d  re ­
new al o f  p lan t and  e q u ip m e n t, a ll o f  w h ich  has been ch a rg ed  to  earn in gs. 
T h e  p la n t Is v a lu e d  a t n early  $ 1 0 ,0 0 0 ,0 0 0 .” — V . 8 2 , p . 1325.

Lane-Maginnis Mills Corporation, New Orleans. —B o n d s -  
C a tted .— Forty 5 %  gold bonds secured by mortgage exe­
cuted March 1 1904 by the Lane Mills have been called for 
redemption and are to be paid Sept. 1 1905 at the Commercial 
Germania Trust & Savings Bank, New Orleans. There are 
now outstanding $407,000 of those bonds due March 1919 or 
earlier if called. Interest payable March and September.

T h e  L an e-M ag in n is  M ills  C orp ora tion  w a s  o rg a n ized  la s t N o v e m b e r  u n der 
th e  law s o f  L ou isiana  w ith  $1 ,500 ,000  o f  a u th orized  ca p ita l s to ck  In shares 
o f  $100 ea ch  and  a cq u ired  the L a n e  M ills and  the M aglnnis C o tto n  M ills 
to g e th e r  ow n in g  a b o u t 8 3 ,0 00  sp in d les  and  2 ,400  lo o m s , th e  en terprises 
b e in g  a m o n g  th e  o ld e s t  in th e  S ou th . T h e  new  co m p a n y  paid  its first sem i­
ann u al d iv id e n d  J u ly  1 o f  2 1 4 % . B esides th e  b on d s  o f  the L a n e  M ills 
a b o v e  m e n tio n e d , there are ou ts ta n d in g  $303 ,000  5 %  b o n d s  o f  th e  M a ­
g ln n is  M ills , d a ted  M arch  1005 and  d ue M arch 1925. In terest p a y a b le  
J a n u a ry  and  Ju ly .
- D ire c to rs— S. O d en h e im er, P res id en t; W . T .  M a gln n is , F irst V ic e -P re s i­

d en t; M au rice  S te rn , S econ d  V ice -P res id en t; H arry  T . H ow a rd , T reasu rer, 
a n d  G eorge  A . H ero , S ecre ta ry . S arah  F reyh a n  and  P e te r  F . P escu d .

La Porte (Ind.) Gas Light Co.— B o n d s .— We have re­
ceived substantially the following:

T h e  n et earn ings fo r  th e  fisca l y e a r  en d in g  Jun e 1 1906 increased  2 5%  
o v e r  th e  yea r 1905. T h e  co m p a n y  re ce n tly  exp en ded  $70 ,000  on  e x te n ­
sions (to  ta k e  on new  business) and  fo r  th e  insta lla tion  o f  m od ern  m o n e y ­
sa v in g  m a ch in ery . T h e  gen eral g ro w th  o f  business clearly  in d ica tes  a 
m a rk ed  increase in n et earn ings fo r  th e  fisca l y ea r  1907. O w ners o f  th ese  
b o n d s  desirin g  to  sell sh ou ld  co m m u n ica te  w ith  J o h n  F . G raham  & C o ., 
234 L a  S a lle  S t . , C h ica g o . C om p a re  V . 8 2 , p . 337.

Latrobe Steel & Coupler Co.— In c re a se  o f C a p ita l S to c k .— 
This New Jersey corporation, having works at Melrose Park, 
Cook County, 111., recently filed a certificate of increase of 
capital stock to $1,000,000. In 1905 the capital stock was 
$300,000.

T h e  c o m p a n y ’s op en -h earth  steel p la n t w as p la ced  In op era tion  n F e b ru ­
a ry  1885. T h e  p la n t, it is sa id , has an  ann u a l ca p a c ity  o f  25 ,000  ton s 
steel castings and  a u to m a tic  steel ca r cou p lin g s . M ain  o ffice , 1200 G irard  
B u ild in g , P h ila d e lp h ia . T h e  officers are M a rriott C. S m y th , P resid en t; 
C . C. W a rre n , S ecre ta ry ; J n o . H e n d e rso n . T reasurer.

Lawrence (Mass.) Gas Co.— N e w  S to c k .— Massachusetts 
Gas & Electric Commission has authorized the company to 
issue 4,000 additional shares of stock at $120 a share. This 
increases the authorized capital stock from $1,000,000 to 
$1,400,000.— V. 83, p. 41.

Laurentide Paper Co., Grand Mere, Que.— D iv id e n d .— 
The directors are reported to have recently declared a divi­
dend of 3 %  on the common stock, payable Aug. 6 .— V. 79, 
p. 2591, 630.

Masontown Coal & Coke Co.— S ta tu s .— This company, 
mentioned below under “ Pickartds-Magee Coke C o.,” was 
organized in Nov. 1902 under the laws of Pennsylvania. 
Capital stock $200,000 capital and no bonds. It owns 160 
ovens (completed) and 200 acres of coal, in full operation.

Merchants' Ice & Coal Co., St. Louis.— B o n d s .— A mort­
gage was recently filed to secure $300,000 bonds of $1,000  
each, dated July 2 1906, to provide for improvements, &c.

Meyer Rubber Co.— See United States Rubber Co. below. 
— ‘V. 82, p. 455.

Monroe "(Mich.) Gas Light & Fuel Co.— F u rth er  D a ta .— 
W . E. Moss & Co., Detroit, in offering at par and interest 
$101,000 5 %  first mortgage gold bonds, say:

A u th o r ize d  issu e , $150 ;000 ; reserved  fo r  ex ten s ion s  n o t  e x ceed in g  9 0 %  
o f  th e  a ctu a l co s t  th e re o f , $25 ,000 ; reserved  w ith  tru stee  t o  re t ire  M on roe  
G as & E le c tr ic  L ig h t C o . b o n d s , $ 24 ,00 0 . S ecu r ity  T ru st C o ., D e tro it , 
M ich ., tru stee . B on ds d a ted  A u g . 1 1906, d u e  F e b . 1 1921, red eem a b le  
a fte r  A u g . 1 1911 a t 103 and  in terest. In terest p a y a b le  a t th e  o ffice  o f  the 
tru stee . D en om in a tion s  $500 and  $ 1 ,0 0 0 . C ap ita l s to ck , $ 15 0 ,000 .

Gross Expenses &
Gas Sold. Receipts. Taxes. Net.

1904 ___________   1 2 ,0 6 8 ,8 0 0  $ 16 ,968  $12 ,189  $4 ,779
1905 _____________________________ 1 5 ,3 64 ,9 00  20,031 11 ,724  8 ,307
1906 (11 m o n th s )_____________1 7 ,5 3 6 ,8 0 0  21,631 11,251 10 ,380

In terest on  $12 5 ,0 0 0  b o n d s  a t  5 %  calls- fo r  $ 6 ,2 50 .
F ran ch ise  lib era l a n d  w ith  n o  res tr ic tion s . P o p u la tio n  estim ated  a t

7 ,5 0 0  a n d  g ro w in g  v e r y  ra p id ly .
O fficers a n d  D ire c to rs .— H a rry  A . C o n a n t , P re s ., M on roe ; J .  W ilfr e d  

T h o m p s o n , V ic e -P r e s .,  D e tro it ; J . C . S ter lin g , S e cre ta ry , M on roe ; W . E . 
M oss , T reasu rer , D e tro it ; B o y e z  D a n sa rd , M on roe ; N . W . D o u g la s , A n n  
A rb o r ; B . O . T ip p y , D e tro it .

C om m u n ica tion  from  B . O . T ip p y , C on su ltin g  E n g in eer , J u n e  16 1906.
T h e  gas c o m p a n y  is ow n e d  b y  th e  M on roe  Gas & E le c tr ic  L ig h t C o. 

I t  has 15 m iles  o f  m a in s , 815 serv ices  and  1 ,150  m eters , all in  use. Gas 
a p p a ra tu s  a n d  h o ld er  are new  (in sta lled  in  1904) and  o f  am p le  ca p a c ity . 
T h e  e le ctr ic  lig h tin g  p la n t is ow n ed  b y  th e  c ity ; it is an o b so le te  p la n t 
a n d  th e  few  con su m ers  are d isgu sted  w ith  it . E stim a ted  v a lu e  o f  gas 
p la n t , In clu d in g  franch ises  and b u sin ess , $ 17 5 ,0 0 0 . T h ere  is n o  reason  w h y  
th e  s e n d -o u t ca n n o t b e  increased  to  3 0 ,0 0 0 ,0 0 0  o r  3 5 ,0 0 0 ,0 0 0  feet in  th ree  
o r  fo u r  years . T h e  c o m p a n y  is re ce iv in g  $1 50 fo r  ligh t and  $1 00 fo r  fu e l, 
w ith  5 %  d isco u n t fo r  p ro m p t  p a y m e n t .

Mohican Oil & Gas Co.—L e a s e— S ta tu s .— This company, 
which has leased the property of the Akron, O ., Gas Co. (see 
that company above), is authoritatively described as follows:
* A  v e ry  c lose  c o rp o ra t io n  d o in g  a  n atura l gas and  oil business. C a p ita l­
iza tio n , $ 1 ,0 0 0 ,0 0 0  s to ck  and  $ 1 ,0 0 0 ,0 0 0  b o n d s . T h e  s to ck  is all h eld  b y  
five  in d iv id u a ls  and. th e  b on d s  are in th e  co m p a n y 's  possession . F . L . 
P o t ts  is P re s id e n t, E . C. C on verse  and  N . F . C lark  V ice -P res id en ts , G eo . E . 
W e b b  T reasu rer a n d  W ik o ff  S m ith , S ecre ta ry . O ffice , 772 B u llitt  B u ild - 
n g , P h ila d e lp h ia .

Mystic Block Coal Co., Iowa.— B o n d s  O ffe r e d .— The Colo­
nial Securities Co. of Cleveland is offering at 95 and interest 
$100,000 (total issue $500,000) first mortgage 6 %  gold 
bonds of $1,000 each; dated Dec. 1 1905 and due Dec. 1 
1920. Interest June 1 and Dec. 1 at the Mercantile National 
Bank, New York City. Bowling Green Trust Co., New York  
City, trustee.

Neafie &  Levy Shipbuilding Co., Philadelphia.— S a le  
O rd ered .— Judge Staake in Common Fleas Court No. 5 at 
Philadelphia on July 26 ordered the receivers, Somers N. 
Smith and Samuel Bell Jr. (who were appointed Dec. 9 
1904) to sell the property at auction, the upset price to be 
$300,000, subject to a mortgage of $294,377 and an annual 
ground rent of $101. The sale has been set for Sept. 25 at

auction rooms of Samuel T . Freeman & Co., Philadelphia. 
The “ Philadelphia Ledger”' says:

T h e  rece ivers  h o p e  to  g e t  c o n s id e ra b ly  m ore  th an  th e  upset p rice . S h o u ld  
th e  m in im u m  ijgure o n ly  be o b ta in e d , th e  cred itors  w ill re ce iv e  a b o u t  6 0 %  
on  the d o lla r . If, h o w e v e r , th e  p la n t b rin g s  $ 4 5 0 ,0 0 0 , th e  c re d ito rs  w ill 
re ce iv e  100 cen ts . A il o f  th e  c o m p a n y ’s u n co m p le te d  co n tra c ts  w ill g o  t o  
the purch asers  e x c e p t  th a t fo r  th e  U nited  States cru iser S t. L o u is , w h ich  
is a lm ost co m p le te d . A  b a la n ce  o f  $247 ,154  is d ue th e  co m p a n y  on  th is 
c o n tra c t , w h ich  was for  $ 3 ,7 4 0 ,0 0 0 . It  w ill co s t  $ 65 ,00 0  to  c o m p le te  th e  
cru iser.

[R e fe ree  R ich a rd  S. H u n ter In his re p o r t  filed  J u ly  27 1905 fu rn ish ed  
th e  fo llow in g  s ta tem en t o f  D ec . 9 1904: T o ta l  assets , $ 9 8 7 ,3 3 2 ; lia b ilit ie s ,
$759 ,773 ; net assets , $ 22 7 ,5 5 9 . T h e  assets, $ 9 8 7 ,3 3 2 , con s istin g  o f  ca sh , 
$6 ,294 ; a cco u n ts  re ce iv a b le , $39 ,83 5 ; U . S . G o v e rn m e n t b a la n ce  d u e  on  
cru iser D en v er , $ 40 ,00 0 ; ra w  m ateria l and  to o ls , $ 10 8 ,5 5 2 ; in terest in t u g , 
$650; s to ck s  and  b o n d s , $20; m a ch in e ry , to o ls  a n d  fix tu res , $ 2 2 9 ,9 1 0 ; 
real esta te , $ 50 5 ,200 ; w ork  in p rocess , $ 56 ,87 1 . T h e  co m p a n y  w as in c o r ­
p ora ted  in P cn n sv lv a n ia  M arch  5 1891 and  its ca p ita l s to c k  in 1898 w as 
$800,000  In $100 sh ares.]

Neji Land & Water Co., Los Angeles.— B on d s.— The 
shareholders were to vote May 21 1905 on authorizing $ 1 0 0 ,-
000 bonds to provide for completing the purchase of the prop­
erty.

New Fisher Building, Chicago.— B o n d s  O ffe r e d .— Peabodyr 
Houghteling & Co., Chicago, are offering at prices ranging 
from par to 101 and interest $300,000 first mortgage 5 %  
serial gold bonds of $500 each, dated Aug. 1 1905, due in 
ten series of $30,000 each annually on Aug. 1 from 1907 t*o 
1916 both inclusive, but redeemable in whole series only, 
in the reverse of the order of their maturity, in three years,, 
or at the end of any year thereafter, on 60 days previous no­
tice, at 102 and interest. A circular says:

This issue is secu red  on  th e  new  2 1 -s to ry  fire p ro o f o ffice  b u ild in g  n o w  
being co m p le te d  on  th e  9 9 -yea r leaseh old  esta te  5 0 x 7 0  fee t, e x te n d in g  
from  D ea rb orn  S t. t o  P ly m o u th  P la ce , a d jo in in g  on  th e  n orth  th e  w ell- 
k n ow n  F isher B u ild in g , in  th e  business cen tre  o f  C h ica g o . V a lu e  o f  lease ­
hold  esta te , $100 ,000 ; b u ild in g , ca sh  co s t , $ 50 0 ,0 0 0 ; to ta l  v a lu a t io n , $ 6 0 0 ,-  
000. Fire insu ran ce  p o lic ie s  assign ed  to  tru stee , $ 30 0 ,0 0 0 . E stim a ted  
annual ren ta l, $90 ,000 ; es tim ated  o p era tin g  ex p en ses , in c lu d in g  g ro u n d  
ren t $7 ,500  p er a n n u m , $29 ,000 ; es tim a ted  net a n n u a l in co m e , $ 6 1 ,0 0 0 ; 
m a x im u m  ann u al Interest ch a rg e , $ 15 ,00 0 . T h e  estim a ted  net in c o m e

1 is based  on  a ctu a l ren ta ls , a lre a d y  co n tra c te d  fo r , o f  n ea r ly  h a lf  th e  s p a c e * 
and  actu a l ligures o f  o p era tin g  cos ts  a n d  m a in te n a n ce  o f  th e  F isher B u ild ­
ing fo r  th e  past, e ig h t yea rs . T h ese  b o n d s  are th e  p erson a l o b lig a t io n  o f  
L ucius G . F ish er , th e  ow n er o f  th e  F isher B u ild in g  a n d  m u ch  o th e r  v a lu a b le  
C h icago real estate .

New River Co.—C oa l M e r g e r — Stock  O ffe r e d .— This com­
pany was incorporated under the laws of West Virginia in 
April 1906 with $15,000,000 of authorized capital stock, of> 
which $5,000,000 is 6 %  cumulative preferred stock, subject 
to call at option of company at 115 per share, par $100. No 
bonds.

Hornblower & Weeks, New York, Boston, etc., are offer­
ing at $87 50 per share $100,000 of the 6 %  preferred stock. 
Their circular, dated Aug. 7, says in substance:

This co m p a n y  con tro ls  25 or  m ore  c o a l-p r o d u c in g  m ines and  p ro p e r t ie s , 
w h ich  stretch  o u t  in an  u n b rok en  line fo r  m ore  th a n  25 m iles , fo llo w in g  
w h at is regarded  as the m a in  trou g h  o f  th e  coa l seam  o f  th e  w e ll-k n o w n  
N ew  R iv er  coa l-fie ld . T h e  m ines e x te n d  fro m  n orth  o f  F a y e t t e v i l le ,  
F a yette  C ou n ty , to  five  or s ix  m iles so u th  o f  B e ck le y , R a le ig h  C ou n ty ,, 
and are a few  m iles w est a n d  so u th  o f  T h u rm o n d , w h ich  is th e  m o s t  im p o r ­
tan t sh ipp in g  p o in t  on  th e  C hesapeake & O h io  R R . b e tw een  C in cin n ati a n d  
R ich m on d

T h e co m p a n y  has ou tsta n d in g  $ 3 ,7 6 1 ,7 0 0  o f  p re ferred  and S 7 ,5 23 ,40 0  o f  
co m m o n  sto ck . T h ere  are su b scr ip tion s  ou ts ta n d in g  on  w h ich  th ere  w ill 
b e  p a id  in to  th e  trea su ry  a b o u t $ 60 0 ,0 0 0 . In  ord er to  o b ta in  im m e d ia te  
possession  o f  certa in  m in in g  p rop erties  h e ld  u n der o p t io n  and  w h ich  it 
had been  p lan ned  to  ta k e  o v e r  w hen  th e  su b scr ip tion s  sh ou ld  b e c o m e  
d u e , th e  co m p a n y  b o rro w e d  a b o u t  $500 ,000  a n d  th ere fo re  has ou tstan d in g  
$500,000  o f  n otes . T h ere  is n o b o n d e d  d e b t  on  a n y  p a r t  o f  a n y  o f  its. 
properties .

A n  initial d iv id en d  o f  1 3 ^ % , w h ich  is a t th e  ra te  o f  6 %  per a n n u m , 
p a y a b le  q u a rte r ly , has ju s t  been  p a id  (in Ju ly) o n  th e  p re ferred  s to c k . 
F or severa l years a  n u m ber o f  th e  m ines h a v e  been  large p ro d u ce rs  a n d  
h ave paid  la rge  d iv id en d s . T h e  net earn ings o f  th e  p rop ertie s  fo r  th e  firs t 
six  m on th s o f  th e jp resen t ca len d a r y ea r  w ere $ 16 7 ,453 . T h is is e q u iv a le n t  
to  9 % per annum  on  th e  o u tsta n d in g  p re ferred  s to ck  and  rep resen ts  t h e  
p ro d u ctio n  o f  a b o u t  tw o -th ird s  o n ly  o f  th e  m ines w h ich  h a v e  been  o p e n e d  
u p . T h e rem ain in g  m ines are nearing a p ro d u c t iv e  s ta g e , and  b y  O c t . 1 
th e  earnings w ill be  in creased  b y  th e  o u tp u t  fro m  th ese  a d d it io n a l op er 
tions.

T h e  N ew  R iv e r  C o. and  its su b -com p a n ies  ow n  a n d  co n tro l o v e r  5 5 ,0 0 0  
acres o f  coa l lan ds. O f th is area  o v er  32 ,000  acres are h eld  b y  lease a n d  
a b o u t 23 ,000  acres are held  in fee . T h e  a m ou n t o f  co a l ow n ed  and  c o n ­
tro lled  is es tim ated  a t 4 60 ,0 0 0 .0 0 0  ton s . T h e  p resen t o u tp u t  o f  a ll th e  
m ines is a t th e  ra te  o f  2 ,000,000  ton s  per ann u m  and  th is w ill be in crea sed  
w ith in  tw o  years to  3 ,0 0 0 ,0 0 0  ton s . T h e  c o m p a n y  ow n s a lso  320  c o k e  
oven s p rod u cin g  a b o u t 100,000  ton s  o f  sperior fu rn a ce  and  fo u n d ry  c o k e  
per annum ; th e  fo u n d ry  co k e  eq u a lin g , i f  n o t  ex ce llin g , in  q u a lity  th e  
w ell-k n ow n  C on n ellsv ille  co k e . A ll  the va riou s  m ines are co n n e c te d  b y  
ra ilw ay  w ith  th e  C hesapeake & O h io  R R . ,  b y  w h ich  th e  co a l is ca rr ied  to  
th e  W e st  a n d  N e w p o r t  N ew s in  th e  E ast. T h e  co n s tru c t io n , n ow  n e a r ly  
co m p le te d , o f  th e  D e e p w a ter-T id ew a ter  R R . ,  w h ich  starts  a t D e e p w a te r  
on  the K a n a w h a  R iv e r , W . V a . , a n d  runs th ro u g h  th e  K a n a w h a , N e w  
R iv e r  and  P oca h on ta s  coa l d istricts  to  T id ew a ter  a t N o r fo lk , V a . ,  m eans 
greater facilities  fo r  h an d lin g  N e w  R iv e r  co a l, and  in  a d d it io n  a  p r o b a b le  
low erin g  o f  fre ig h t ra tes . T h e  n ew  ro a d  runs c lose  to  all th e  p ro p e r t ie s  
o f  th e  N ew  R iv er  C o. a n d  th rou g h  som e  o f  th e m . (C om p a re  T id e w a te r  R y .  
under •’ R a ilro a d s ”  a b o v e .— EdO

T h e  N ew  R iv e r  C o. ow n s th e  W h ite  O ak  R R . and  th e  P in cy  R iv e r  & 
P a in t C reek R R . ,  w h ich  w ill a ffo rd  th e  m ines fa c ilities  fo r  m a k in g  s h ip ­
m ents b y  e ith er th e  C h esapeak e & O h io  R R . o r , w h en  it is co m p le te d , th e  
D eep w a ter-T id ew a ter R R . T h e  W h ite  O ak R R . has been  p ro je c te d  f o r  
18 m iles from  th e  cen tre  o f  th e  c o m p a n y ’s p rop erties  to  M ou n t C a rb on  
ju s t  b e low  D eep w a ter a t the head  o f  n a v ig a tio n  on th e  K a n a w h a  R iv e r , 
w here th e  co m p a n y  ow ns th ree -q u a rters  o f  a m ile  o f  r iv er  fro n ta g e . T h is  
road  w h en  co m p le te d  w ill g iv e  th e  p riv ileg e  o f  sh ip p in g  N ew  R iv e r  C oa l 
d ow n  th e  K a n a w h a . O h io  and  M ississippi rivers  to  S ou th ern  m a rk ets  
in c lu d in g  N ew  O rleans, w h ich  is to  b e co m e  a  v e r y  im p o rta n t co a lin g  p o rt  
w ith  th e  b u ild in g  o f  th e  P a n am a  C anal.

N ew  R iv e r  co a l is w id e ly  k n ow n  a n d  it is held  w ill p ro d u ce  m ore  s te a m  
per to n  th an  a n y  o th er A m erica n  coa l. A b o u t  4 0 %  o f  the to ta l o u tp u t  o f  
th e  N ew  R iv e r  held  com es  fro m  th e  m ines o f  T h e  N ew  R iv e r  C o . T h is  
coa l is free  b u rn in g  and  p ra c t ica lly  sm ok eless , h a v in g  a h igh  p e rce n ta g e  
o f  fixed  ca rb o n  a n d  a low  p ercen ta g e  o f  su lp h ur a n d  ash . A n a ly ses  show ? 
C arbon , 7 5 .0 2 % ; v o la t ile  m a tte r . 2 2 .3 5 % ; ash , 1 .4 6 % ; w a te r , .6 1 % ; 
su lp h u r, .5 6 % . T here is an ex ten s iv e  m a rk et fo r  N ew  R iv e r  coa l in  N e w  
E n glan d  and  it  is a t p resen t bein g  used  b y  th e  N ew  Y o rk  N ew  H a v e n  & 
H a rtfo rd  R R . . th e  B o sto n  E le v a te d  R y . , B oston  & W o rce s te r  S treet R y .  > 
A m erican  W o o le n  C o ., A r lin g to n  M ills, M errim a c M fg . C o ., A m erica n  
Brass C o. and  E d ison  E le c tr ic  I llu m in a tin g  C o. o f  B o s to n , e tc .

D irectors ; Sam uel D ix o n , M a cD o n a ld , W . V a . ,  P resid en t; W illia m  A .  
P a in e  and  S tillm an  F . K e lle y , b o th  o f  B o sto n . V ice -P res id en ts ; Jam es W . 
S m ile y , M a cD o n a ld , W . V a .,  S ecre ta ry  and  T reasurer; Jun ius B eebe,. 
A d d is o n  G. B u rn h am , W illia m  M . B u tler Jam es F . S h aw , P h in eas W .  
S p ra g u e  and  H en ry  N . S w eet, all o f  B o sto n , M ass.: A r th u r  D u n n , E d w a rd
S . Jon es  a n d  L ou is  A . W a tre s , S cra n to n , P a .: S y m in g to n  M a cD o n a ld ,
G lasgow , S co tla n d ; F ran cis  W . S ca rb o ro u g h , M a cD o n a ld , W . V a .

Compare New River Fuel Co. below; also New River 
Collieries Co., an independent enterprise.
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New River Collieries Co.— New C o m p a n y .— This company 

was incorporated in New Jersey April 30 1906 with a capitali­
zation of $10,000,000, divided into $5,000,000 common 
stock and $5,000,000 7 %  cumulative preferred stock. The 
whole or any part of the flatter is retirable after three years 
at 125; par of shares $100. The company has acquired about
30,000 acres of coal land, mostly in Raleigh County, West 
Virginia, and will have an output of about 16,000 tons a 
day. C. S. Wittenberg, 11 Broadway, New York, President 
of the Chesapeake & Ohio Coal & Coke Co., is President of 
the new company. Guggenheim Bros, are interested with 
others in the syndicate that has acquired the property. 
The enterprise should not be confounded with the New 
River C o m p a n y  below.

New River Fuel Co.— New Slock— E xchange.— The “ Boston 
Transcript’ ’ of Aug. 8 says:

T he com pa n y  w ill issue 5 ,000  add itional shares o f s tock  at par, §100 
per share, to  stockh olders  on the basis o f  on e  share o f  new  s to ck  for each 
eight shares now  held. This s tock  w ill be  exch an ged  for N ew R iver Co. 
s to ck , one share o f  preferred  and tw o  shares o f  com m on  for each share 
o f  the N ew R iver Fuel Co. P aym ents are due. 5 0 %  each , A u g . 27 and 
Oet. l . [This will increase the s tock  o f  the F uel Co. to  §4 ,500 ,000 . N early 
all o f  the ou tstan d in g  s tock  has been acqu ired  b y  the N ew  R iver Company 
iw hich  see a b o v e ) , it is u n derstood , on the aforesaid  basis, form in g that 
com p a n y ’s ch ie f asset. T he N ew  R iver Fuel Co. was incorpora ted  b y  
Sam uel D ixon and  others in J u ly  1905. T he com pan ies ow ned  or con 
trolled are said to  include: M acD onald  C olliery, Sugar Creek Coal & Coke, 
W hite Oak Fuel, M abscott Coal & C oke, S tuart C olliery , Collins C olliery, 
D ixon -P ocah on tas  Fuel. Great K anaw ha C olliery . C ranberry Fuel, Price 
H ill Fuel, B eck ley  Coal & C oke, D unn L oop  Coal 6c C oke, H arvey  Coal & 
C oke, P rudence Coal & Coke C o .— Ed. “ C h ron ic le .” ]

See New River Company above.
Otis Elevator Co.— A c q u is it io n .— The company, it is un­

derstood, has purchased the O'Donnell Elevator Co. of Cleve­
land, Ohio, and the Detroit and Buffalo plants of the Gardner 
Elevator Co.— V. 82, p. 1326.

C. Pardee Works, Perth Amboy, N. J .— B on d s O ffered .—  
Fanshawe, Cadwalader & Co., 1413 Walnut St., Philadelphia, 
are offering at par and interest $200,000 first mortgage 5 %  
gold coupon bonds, denominations $500 and $1,000, dated 
Aug. 1 1906 and due Aug. 1 1931, but subject to call at 105 
and interest on any interest period on or after Aug. 1 1911. 
Authorized issue $300,000, of which $100,000 reserved for 
improvements. Interest payable Feb. 1 and Aug. 1 at 
Girard Trust Co., Philadelphia, trustee. A circular says:

A  New Jersey corp ora tion , fo rm ed  Jan. 8 1895; fu ll-pa id  cap ita l s to ck , 
§1 .000,000  (par o f shares §1 00 ). W orks at P erth  A m b o y , N . J ., on  tract 
o f  100 acres, ow ned  in fee . on  R aritan  R iv er. Best sh ipping facilities. 
/V alue o f  land  a lone exceeds a m ou n t o f  m ortgage . S hafting  p lan t, tile 
p la n t, rolling  m ill, and four open-hearth  furn aces, all equ ipped  in the m ost 
m odern  w a y , and costin g  SI ,000,000. In  the y ea r  1905 the net profit over 
all expenses w as §97 ,559 . Th is year th e  business has greatly  increased. 
T h e  proceeds o f this m ortgage  is to  g o  d ire ctly  in to  erecting  a b loom ing 
m ill. E ntire cap ita l stock  is ow ned b y  C alvin  P ardee and his im m ediate 
fam ily . D irectors : A rio  P ardee , P res.: A lfred  D . P ardee , V ice-P res.;
Chas. F. E iliert. Sec. and T reas.; C alvin  P ardee, C alvin  P ardee Jr. and 
H ow ard  Pardee.

Pasadena, (Cal.) Consolidated Gas Co.— G uaranteed B on d s  
O ffered .— The William R. Staats Co., Los Angeles and Pasa­
dena, recently offered at par and interest $20,000 “ first and 
refunding mortgage” 5 %  gold bonds. A circular says:

D a ted  April 1 1908, due A pril 1 1923, op tion a l a fter A pril 1 1906 at 
103 and interest. Interest p aya b le  A pril 1 and O ct. 1 at L os A ngeles Trust 
C o .. Los A ngeles, Cal. A u th orized  issue, §250 ,000 , all outstand ing ; D e ­
n om inations. S500 and  §1 ,000 . D irec'tly secured b y  deed  o f  trust to  Los 
Angeles Trust C o ., trustee , coverin g  the entire system  and all future ex 
tensions. Further security  is a fforded  b y  the gu aran ty  o f principal and in ­
terest b y  the P a cific  L ighting C o. o f  San F ran cisco . T h e  net earnings o f 
the Pasadena C onsolidated  Gas C o ., a ccord in g  to  the last rep ort furnished 
us, were abou t three tim es the am ount o f  th e  interest on  th e  bonds. See 
P acific L ighting C o ., V . 79 , p . 631.

Peninsula Pure Water Co., Hampton, V a .— Bonds Offered.
— A. X. Chandler & Co., I l l  Broadway, New York, and The 
Bourse, Philadelphia, are offering the unsold portion of the 
total authorized issue of $300,000 first mortgage 5%  gold 
bonds, denominations $500 and $1,000, dated Feb. 1 1906 
and due Feb. 1 1931 without option of earlier redemption. 
Interest payable Feb. 1 and Aug. 1. A first mortgage on 
all property now owned or hereafter acquired. Knicker­
bocker Trust Co., New York, trustee. Coupons payable in 
New York and Philadelphia.

Letter from President Jas. M .  Cumming.
The com p a n y , in corporated  under the law s o f V irgin ia , has issued $300,- 

000 first m ortgage bonds for the con stru ction  o f its p lan t. E n joy s  perpetual 
franch ises gran ted , prior to  the new con stitu tion  o f the .State, oy  the tow ns 
o f H am pton  and Phoebus and b y  the authorities o f E lizabeth  C ity C ou n ty , 
which includes the U . S. G overnm ent R eservations coverin g  Old P oin t Com 
o rt . Fortress M onroe, N ational S old iers ’ H om e and H am p ton  In du stria l 

S ch oo l. Owns the on ly  w atershed availab le  in the Peninsular for supply- 
Dg an abundant su pp ly  o f pure, so ft w ater. T he p opu lation  served a p ­

prox im ates 25,000 peop le , the num ber o f  houses being from  4 ,500 to  5,000.
O ver 2,000 consu m ers ’ con tracts  are now  availab le  as well as con tracts  

w ith U .S . G overn m ’ t institutions. H am pton  has a popu tion  o f a bou t 12,000, 
P hoebus approx im ates 4 ,0 0 0 , an  interm ediate d istrict a bou t 2 ,500 and the 
G overnm ent Institutions represent a p opu lation  o f  a b ou t 7 .500 . T h e  en ­
tire com m u n ity  Is at present p ra ctica lly  w ith ou t a ny  satis fa ctory  w ater 
su p p ly , potab le  w ater being brought from  a d istance  In large b ottles , d o ­
m estic requirem ents being m et from  cisterns. T h e  ca p a c ity  o f  the p lant 
w ill equal the requirem ents for all purposes fo r  20 years.

Estimated Revenue.— 500,000 ga llons per d a y  a t 30 cents per 1,000. 
$54,750; operating charges, say §13.687 ; net earn ings, §41 ,073 ; interest on 
$300,000 b on d s, $15,000; surplus earnings, $26 ,078 . A dd itiona l revenue 
will fo llow  from  supply ing naval and other vessels in H am pton  R oads.
V . 7 4 . p. 530.

Pennsylvania Beech Creek & Eastern Coal Co.— Lease —
B on d s O ffered .— E. H. Gay & Co., Boston, New York, 
Philadelphia and Montreal, are offering at prices to net 

to the investor $1,200,000 serial sinking fund gold 
bonds (authorized issue, $3,000,000), dated Oet. 1 1906, 
due in annual installments on Oct. 1, viz.: 1911 to 1920, 
$50,000 yearly; 1921 to 1927, $100,000 yearly, without 
option of earlier redemption. Semi-annual interest payable 
April and Oct. in American dollars or in English sterling at 
par of exchange at Standard Trust Co., New York, trustee. 
Additional bonds to be issued, if any, it is expected will 
mature at later dates. The company was recently organized

under the laws of Pennsylvania with $5,000,000 of author­
ized capital stock and has acquired under 999-years lease 
the property of the Pennsylvania Coal & Coke Co (see V. 
27, p. 2102), the Beech Creek Coal & Coke Co. (V. 79, p. 
1706; V. 78, p. 1909, 770), and the allied properties below 
named. The proceeds of the bonds will be used for working 
capital, additions and development work in connection with 
an important new contract. The New York Central & Hud­
son River RR. in 1903 made a contract (still in force) with 
the Pennsylvania Coal & Coke Co. by which the latter 
agreed to ship over the Central a million tons
of coal annually (see V. 77, p. 2102; V. 79, p. 1335). 
The bonds will be secured by the virtual equity in the Penn­
sylvania Coal & Coke Co. and other properties afforded by 
the lease, a block of stock of the Beech Creek Coal & Coke 
Co. and also stocks of other companies.

The circular also furnishes the following:
Capitalization.— L im it o f  issue 5 %  sink ing fu n d  b on d s , §3 ,00 0 ,00 0 , o f 

w hich for Im m ediate d eve lop m en ts  (n ow  o f fe r e d ) , §1 ,200 ,000 ; in treasury, 
§1 ,800 ,000 . L im it o f  issue com m on  s to ck , §5 ,0 0 0 ,0 0 0 , o f  which issued 
§1 ,200,000; in treasu ry, §3 ,80 0 ,00 0 .

Present Earnings (Average for Four Years).
A ctua l net earnings a b ov e  operation s o f  P en n sy lvan ia  Coal & Coke 

C o ., and Beech C reek Coal & C oke Co. for 1902, 1903, 1904 and
1905, §3 ,79 0 ,04 0 , averaging per a n n u m ___ . _  .......... $949,010

F ixed  charges on §14 ,676 ,500  P . C. 6c C. Co. and  B . C. C. 6c C. Co. 
bonds ou tstan d in g  (see sta tem en t page 170 and  table page 171 
‘ •Railway and  In du stria l”  s e ction ” ) . ___ __ ____ ____ _____  718,538

§230,472
Less Interest on §1 ,200 ,000  P en n sylvan ia  B eech  Creek & E astern

Coal C o. go ld  5 s___  - ________  ________________________________  60,000

N et su rp lu s________________________________ ______ ______________________  §170,472
This com p a n y  has a cqu ired  (b y  999 -year lease) the franch ises, p rop erty  

and  business o f  the P en n sylvan ia  Coal & C oke C o ., B eech  Creek Coal & 
C oke C o ., W ebster Coal 6c Coke C o ., Chest Creek Coal & Coke C o ., G allitzin  
Coal 6c Coke C o. and  oth er su bsid iary  com pa n ies , w hich  include com plete  
ow nership o f  th e  H ooverh u rst & Southeastern  R R . ,  a con tro llin g  interest 
in the N orth  R iv er  Coal 6c W h a rf C o. and  num erous e lectr ic  light and  
w ater com pan ies, representing a va lue con serv a tive ly  estim ated  a t $26 ,- 
000,000. A ll the coa l lands lie in the “ central P en n sylvan ia  coa l-fie lds 
upon the lines o f the P en n sy lvan ia , N ew  Y ork  Central and P ittsbu rgh  
B ingham ton  & E astern railw ays (the last-nam ed  now  under co n s tr u c t io n ) , 
and they are w ith in  the spheres o f the low est rates granted  b y  the a b ov e  
railways to  tide -w ater and  N ew  E ngland  m arkets. T h irty -th ree  well 
equipped  m ines are now  in op era tion . T he d ock  p rop erty  loca ted  at P or  
L iberty , N . J ., and  now  under ex ten sive  im provem en t, is a va luable  asset!

The circular also furnishes the following:
Estimated Future Earnings.— A n  exh au stive  exa m in a tion , re ce n tly  c o m ­

p leted , dem onstrates th a t an exp en d itu re  o f a bou t §1 ,50 0 ,00 0  du rin g  the 
next three years in a dd ition a l m in ing operation s w ou ld , w ith  n o  greater 
m argin o f profit than that ob ta in ed  last year, result in an increased revenue 
o f  abou t §450,000 annually . T h e  m on ey  w h ich  It is p rop osed  to  raise b y  
the sale o f  the b onds herein offered  will p rov id e  fo r  these im provem en ts  
and leave an am ple surplus fo r  w ork in g  cap ita l.
Net earnings for year 1912 (estim ated) _ ________________ _______ . $1 ,941,575
Interest on §14 ,028 ,000  P . C. & C. Co. and B . C. C. &

C. C o. b o n d s ________________________________  __________ §704,733
Sinking fund and  ren ta ls____________ _______________________ 684,660 1,389,3.93
Interest on §2 ,000 ,000  P . B . C. & E . C. C o. go ld  5 s____________  100,000

Balance for d iv id end s on P . B . C. 6c E . C. Co. s t o c k _________  §452 ,182
D irectors: W . A . L a th rop  and  R ob er t M itchell, P h iladelphia : Jam es 

K err, C learfield, P a .; T . H . W atk in s and  C larence D . S im pson , S cranton , 
P a .; A . G. P alm er, P ortch ester , N . Y .;  R . H . W illiam s and  Sam uel T  
Peters, N ew  Y ork  C ity ; R ich a rd  C. S torey , B oston , M ass., and  others.
Abstract of Letter July 25 1906, signed by W. A . Lathrop, President Pennsyl­

vania Coal Sc Coke Co., and James Kerr, President of Beech Creek
Coal Sc Coke Co.

A n independent exa m in a tion  o f  the properties was m ade In 1903 b y  
E . V . d ’ lnv illiers , H . M . C hance and  W m . C ly de  W ilk in s, all w ell-know n  
experts. These gentlem en  estim ated  the average  a va ilab le  coa l y ie ld  
at 8,333 tons per acre, or betw een 800 and  900 m illion  ton s for the entire 
area, w hich  w e now  con sider to o  low . W e  con sider an average o f  $175 
per acre fo r  the u n developed  lands th orou gh ly  con serv a tive . Using this 
price per acre, we p lace  the va lue o f  the lands (106,000 acres) a t $18 ,500 ,000  
in round figures exclu sive  o f  im provem en ts; add in g  to  this the va lu e  o f
7,500 acres o f surface, the va lue o f the m in ing im provem ents a n d  eq u ip ­
m ent at 33 goin g  collieries, the va lue o f  the H ooverh u rst 6c Southw estern  
H R ., 1,000 railroad cars, the d ock  p rop erty  in Jersey C ity , and the various 
w ater, e lectric light and  other com pan ies con tro lled , w hich  are va lued  
at §7 ,500 ,000 , and  w e have a to ta l o f  $26 ,000 ,000 , w h ich  w e con s id er a 
low  value for the p rop erty  at this tim e.

A s to present earning pow er, the actual earnings o f the tw o  principal 
com panies (the P en n sylvan ia  and Beech Creek) w h ich  form  th e  basis o f 
the new com p a n y  averaged  §949,010 per annum  during the last four 
calendar years; and fo r  the first quarter o f  1906, or up to  the beg in n ing  
o f  the strike, w hich  was settled  last w eek , the earnings were $258,600, 
w hich  is at the rate o f  $1 ,034 ,422  for the year.

T he com pletion  o f  the co lliery  im provem en ts n ow  under w ay  and  con  
tem pla ted , for w hich  the new com p a n y  will have am ple fun ds, will readily 
prov ide  the tonnage estim ated  upon . T h e  cos t per ton  shou ld  be  lessened 
som ew hat. In add ition  to  its share o f  the natural increase in dem an d , 
the new com p a n y  will have the a dva n ta ge  o f  the m arkets th row n  upon  It 
b y  the con struction  o f  th e  P ittsburgh  B ingham ton  & E astern R R .

Compare Pennsylvania Coal & Coke Co. below.
Pennsylvania Coal & Coke Co.— L e a s e .— See Pennsylvania 

Beech Creek & Eastern Coal Co. above.
R elation to N ew  Y o r k  Central & H u d so n  R iv er  R R .— Just 

what interest the New York Central has in the stock of the 
Pennsylvania Coal & Coke Co. and allied properties is not 
generally known, but it is thought not improbable that one 
object in forming the Pennsylvania Beech Creek & Eastern 
Coal Co. above mentioned is to relieve the Central from its 
coal interests in obedience to the Inter-State Commerce Act 
passed at the last session of Congress. At the hearing before 
the Inter-State Commerce Commission on June 5, Edward 
V. W . Rossiter, First Vice-President of the Central, is 
quoted as saying in substance:

T he New Y ork  Central R R . ow ns 5 ,000 shares o f  com m on  s to ck , 5,000 
shares o f  preferred stock  and $500,000 bonds o f  the Beech Creek Coal 6c 
Coke Co. (another a ccou n t gives these shares and bonds as issues o f  the 
Pennsylvania  Coal 6c C oke C o ., in w hich  presum ably the road had som e 
stock  Interest. T h e  cap ita lization  o f the Beech Creek Coal & Coke consists 
o f $3,000,000 com m on  and $3,000 ,000  7 %  cu m u lative  preferred stock  In 
shares o f $50 each , and $3,000 ,000  b on d s .— E d .). T h e  railroad received
5.000 shares o f stock  In the Beech Creek Coal 6c C oke C o. In consideration  
for a 25-year con tra ct dated  Jan. 17 1901. under w hich  the road agreed 
to  buy annually 500,000 tons o f the la tte r ’s coal and was to  be Interested 
In no other coa l com pa n y  (the Clearfield B itum inous Coal C orporation  
alone ex cep ted ), and the coa l com p a n y  was to  m ine annually  1 ,000,000  
tons o f coa l (additiona l. It Is said, to  the 500.000 tons purch ased ), for 
which the road was to furnish cars. (On June 1 1903 the P en n sy lvan ia
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Coal & Coke Co. contracted to ship 1,000,000 tons'of 'coaUover the Central 
In consideration of the building of an extension to its mines. V. 77, p. 
2102. In May 1004 the Pennsylvania Coal & Coke Co. acquired control 
of the Beech Creek Coal & Coke Co. See V . 78, p. 1010— Ed).

The railroad also owns the entire stock of the Gallitzen Coal & Coke Co., 
but has an agreement with the Webster Coal & Coke Co. and the Pennsyl­
vania Coal & Coke Co. by which the latter operates the mines.— V. 82 ; p. 
284.

People’s Gas Co. of Monrovia, Cal.— Bonds.—The share­
holders voted, or were to vote, April 25 on authorizing an 
issue of $50,000 30-year 5% bonds.

Pickands-Magee Coke Co., Pittsburgh, Pa.—Status.—  
This company, which is referred to below under captions 
Sterling Coal & Coke Co. and Southern Connellsville Coke 
Co., was incorporated in Pennsylvania in June 1903 with 
$10,000 capital stock, which in July 1903 was increased to 
$500,000, the present amount. Between now and October 1 
the corporate name will be changed to the Pickands-Magee 
Company. The allied interests control miles of frontage 
on the Monongahela River, and when the 300 new coke ovens 
now building are completed will include 902 coke ovens, viz., 
200 at Masontown and 402 at South Connellsville; 300 owned 
by Sterling Coal & Coke Co.

President and Treasurer, W. C. Magee; Vice-President, 
C. P. Wheeler; Secretary, S. H. Waddell. • Office, Frick 
Building, Pittsburgh. President Magee writes:

The Pickands-Magee Coke Co. handle the output of Southern Connells­
ville Coke Co., Sterling Coal & Coke Co., Masontown Coal & Coke Co. 
(see separate statements above.— E d.), Leckrone Coke Co. and Whyel 
Coke Co., in connection with more or less of the output of several other 
operations. W e also handle the coal output of the Star Coal Co., the 
Pittsburgh & Somerset Coal Co., the Pittsburgh Commercial Coal Co. and 
the Bessemer & Lake Erie Coal Mining C o., which gives an output of about
800,000 to 1,000,000 tons of coke and the same amount of coal annually. 
The Pickands-Magee Coke Co. do not hold the controlling stock in any of 
these companies except, the Pittsburgh & Somerset Coal Co., but the re­
lationships are very close. The writer is President of the various corpora­
tions and the control of the stock is held largely by the same people. The 
management is virtually in the same hands, and while they are separate and 
distinct corporations the policy is largely one and the same.

Pioneer Paper Stock Co., Chicago.—Bond Issue.—A mort­
gage dated Nov. 1 1905 has been filed to the First Trust & 
Savings Bank of Chicago, as trustee, to secure, it is said, 
$100,000 5% notes or bonds due on or before May 1 1916. 
The property is located on Ohio and Kingsbury streets.

Pittsburgh Terminal Warehouse & Transfer Co.—New 
Bonds.—The shareholders will vote Oct. 18 on making a 
new bond issue for $2,000,000, of which $1,050,000 will be 
reserved to retire the $1,000,000 existing bonds that are sub­
ject to call at 105 in 1909. See V. 78, p. 2015; V. 80, p. 476.

Plymouth Cordage Co.—New Stock.—The shareholders 
will vote Sept. 4 upon a proposition to offer 5,000 shares 
of stock at par ($100) to shareholders of record Sept. 15, 
the proceeds to be used to meet the cost of the Welland 
plant. The directors have voted that no extra cash dividend 
be declared this year. Regular dividend rate, 8%, payable 
quarterly Jan. 20, etc.

The “ Boston News Bureau’7 on June 30 said:
The new plant at Welland, O nt., will probably be ready for operation 

by fall, manufacturing all kinds of rope and twine. The main building 
is 550 feet long. The company will take its power from the Ontario Power 
Co. The completed works will cost somewhat more than $600,000. The 
plant will relieve the present congestion at the Plymouth works, which 
have been working on a 21 -hour per day schedule. It is the design that 
the Welland plant shall take care of all of the Canadian business.

B a la n c e  S h eet F i l e d  i n  M a ssa ch u s e tts  O ct.  19 1905.
A s s e ts  ($5,272,392).

Real estate________________ $342,750
Machinery_________________  420,000
Cash and debts receivable. 3,044,726 
Manufac. & merchandise. 1 ,464,9161 

See V . 79, p. 2750.

L ia b ili t ie s  ($5,272,392).
Capital stock_____________ $2,000,000
Accounts payable________  2,164,874
Suspense _________________  191,057
Profit and loss____________ 916,461

To acquire and operate railways, tramways and telegraph and telephone 
lines outside the Dominion of Canada; also empowering the company to 
guarantee the bonds or other securities of any corporation the majority of 
whose capital stock is held or controlled by the company.— V. 83 p. 272.

(A. H .) Pugh Printing Co., Cincinnati.— P referred  Stock  
O ffered .—This Ohio corporation has increased its capital 
stock from $300,000 to $700,000, the new stock being 6% 
cumulative preferred, which is now offered for subscription 
in Cincinnati at $110 per share, par $100. An advertise­
ment says:

The preferred stock is tax-exempt in Ohio, and can be called for retire­
ment as a whole or in part on any dividend day on or after Oct. 1 1916 
at 115 and accrued dividend on three months’ notice, preferred as to both 
principal and dividends. Dividends quarterly, Jan. 10, April 10, July 10, 
Oct. 10. Over 80%  of the income is from fixed rentals in an indestructible 
building. Office, Pike and Butler Sts., Cincinnati.

Quaker Oats Co.—M erger  o f S u b sid ia ry  P r o p e r ty .—See 
American Cereal Co., V. 83, p. 381.—V. 83, p. 327.

Redlands Gas Co.—S ta tu s .—The William R. Staats Co. 
of Los Angeles and Pasadena, when recently offering one 
$500 “ first and refunding mortgage ” 5% bond (interest paya­
ble May 1 and Nov. 1, due 1933), said: “ The company was 
recently purchased and is now operated by the Edison Elec­
tric Co. of Los Angeles, which affords a strong measure of 
protection to this issue of bonds.”

Republic Iron & Steel Co.— P a ym en t on  D eferred  D ivid en d . 
—The directors on Tuesday declared, payable Oct. 1 to 
holders of record Sept. 17, the regular quarterly dividend of 
1 % %  on the preferred stock and a dividend of 2% on account 
of deferred dividends on the preferred issue, leaving 6% ac­
cumulated dividends unpaid.—V. 83, p. 153.

Riverview Coal & Coke Co.—See Southern Connellsville 
Coke Co. below.

Rockville (Conn.) Gas & Electric Co.— B on d s O ffered .— 
H. C. Warren & Co., New Haven, Conn., are offering at 102 
and interest $200,000 first mortgage 5% 30-year gold bonds, 
dated May 1 1906, payable May 1 1936, but subject to call 
at 1073  ̂ on and after May 1 1916 on any coupon date.

Coupons payable May 1 and Nov. 1 at Colonial Trust Co., 
New York. Total authorized issue, $300,000. Capital 
stock: 6% preferred, $25,000; common, $100,000. A. M. 
Young is President; H. L. Merry, Assistant Secretary and 
Treasurer; and M. J. Warner, Secretary and Treasurer. A 
circular says in substance:

Under a liberal and perpetual charter furnishes all of the gas and elec- 
rlclty in the city of Rockville, town of Vernon and borough of Stafford 

Springs, Conn.; combined population, about 12,000. Rockville is a rich 
and growing manufacturing town on the New York New Haven & Hartford 
R R ., about 18 miles north of Hartford. The company supplies the street 
lighting in the towns of Rockville and Stafford Springs at a favorable price. 
The gas-works contain two U. G. 1. water-gas sets of the most approved 
type. A new holder of 100,000 cubic feet capacity has recently been built. 
The electric plant Is In first-class condition, and is to be augmented by the 
purchase of current from the Consolidated Railway Co. at a favorable rate. 
The company owns a valuable water-power-plant at Stafford Springs 
which when fully developed will enable it to handle most of its electrical 
power business in that territory at a large saving in operating expenses.

The management estimates that from the Improvements already made 
to the manufacturing plant and the extension of gas mains and pole lines 
to meet the demand for new business, the business should double during 
the next five years.
Y e a r .  G ro ss . N e t . In teres t . B a l . , s u r .
1906 _________ ____________________ $45,000 $18,000 $10,000 $8,000
1907 (estimated)________________ 55 000 23,000 10,000 13,000
— V. 83, p. 327.

Rome (N. Y .)  Gas, Electric Light & Power Co.— B onds  
O ffered .—E. H. G ay&  Co., Boston, New York, Philadel­
phia and Montreal, are offering at 99 and interest $50,000 
first mortgage 5% coupon gold bonds of $1,000 each, dated 
June 1 1901, due June 1 1931, interest payable June 1 and 
Dec. 1 at Union Trust Co., Detroit, Mich., or at offices of 
E. H. Gay & Co., New York and Boston. A circular says:

Capital stock (authorized and outstanding), $400,000; first mortgage 
bonds outstanding (Issue limited to $400,000), $390,000. Franchise per­
petual. Incorporated in 1901 under the laws of New York and has a con­
tract with the city for lighting its streets and avenues, the yearly revenue 
from which alone is in excess of the interest on the bonds.
Y e a r —  T o t. G ross . N e t  E a r n s .  In te r e s t . B a l . ,  S u r .
1905 ___________________________ $92,863 $47,505 $18,142 $29,363
1904 __________________________ 82,512 41,693 17,750 23,943

The entire capital stock is owned by the National Gas, Electric Light & 
Power Co. of Detroit, Mich. (V. 82, p. 1382, 1500). The property consists 
of a first-class plant for manufacturing electricity and gas, doing a steadily 
increasing business. Population of Rome in 1900 was 15,343, but is now 
estimated at 18,000 to 20,000. (Compare V . 76, p. 386.)— V. 82, p. 1105.

Shannon Copper Co.—Called B o n d s .—Fifty-five ($55,000) 
first mortgage gold sinking fund 7% bonds have been drawn 
by lot, and will be paid at par and interest on Sept. 1 at the 
Boston Safe Deposit & Trust Co., trustee.

A.Delaware corporation incorporated in 1899 with mines at Clifton. Ariz. 
Capital stock issued, $3,000,000 in $10 shares. First mortgage 10-year 7s, 
originally $600,000, reduced by present drawing to $358,000. President, 
W . J. Palmer 52 Broadway, New York.

Southern Connellsville Coke Co., Pittsburgh, P a.— S tatus. 
—This company, an ally of the Pickands-Magee Coke Com­
pany (which see above), was organized under the laws of 
Pennsylvania in June 1905 with $300,000 capital stock, and 
took over the ovens, mines and coal acreage of the River- 
view Coal & Coke Co., assuming a mortgage indebtedness 
amounting to $700,000. The “ Iron Trade Review” of 
June 22 1905 had the following, which is pronounced sub­
stantially correct:

Under an arrangement made with the Riverview mortgage holders the 
time for making the first payment was extended for three years, and the 
total indebtedness is to be paid in 15 installments, the last payment to be 
made in 1923. This arrangement removes the necessity of issuing bonds. 
The plant now contains 222 ovens, as well as 900 acres of coal land and 350 
acres of surface property. The coking plant will be increased to 500 ovens 
during the summer and a crushing and washing plant will be erected. The 
directors are: W . C. Magee, President of the Pickands-Magee Coke Co.,
President; Harry Whyel, Uniontown, Pa., Vice-President and Gen. Man.;
I. W . Seaman, Uniontown, Secretary and Treasurer; Isaac H. Brownfield, 
Uniontown, Pa., Thomas Morrison, Carnegie Steel Co., S. F. Harry, Con­
nellsville, Pa., John Husband, Mt. Pleasant. Pa., George W hyel, Union- 
town, Pa.

Southern Public Service Corporation.— N ew  H old in g  C om ­
p a n y .—This company, incorporated in New Jersey in April 
1906 to operate gas, electric and water-plants, owns nearly 
all the’stock of the following South Carolina companies, which 
it now operates: Marion Water, Light & Power Co.; Dar­
lington Light & Water Co.; Rock Hill Water, Light & Power 
Co.; Florence Light & Power Co.; Timmonsville Water, 
Light & Power Co.

The holding company has authorized and outstanding $1,000,000 com­
mon and $500,000 6%  cumulative preferred stock; par of shares, $100: no 
bonds or mortgage. President, Hon. H. Bird Cassell, Marietta, Ohio; 
Secretary, Geo. R. Heisey; Treasurer, Andrew P. Maloney. Office, Land 
Title Building, Philadelphia.

Standard Cordage Co.—N ew  S ecu rities .—See Standard 
Rope & Twine Co. below.—V. 83, p. 42.

Standard Rope & Twine Co.— N ew  S ecu rities R ea d y S ept. 5 . 
—The reorganization committee, 15 Nassau St., New York 
City, announced that the new securities of the Standard 
Cordage Co. (V. 83, p. 42) will be ready for delivery at the 
Equitable Trust Co. of New York, 15 Nassau St., on and after 
Sept. 5 1906, in accordance with the plan dated Dec. 12 1905 
(V. 81, p. 1726).

F o r  ea ch  $1,000 o f  A s s e s s .  ---------------W ill  B e  G iv en ----------------
E x is t in g  S e c u r it ie s , v i z . —  P a id . N ew  1st  5s. A d jt .  B d s . S to ck .

$2,740,000 1st M. 6 s ________  $262 50 $850 $775 $175
6,805,330 5%  incomes_____  52 50 70 35 335

S c r ip  (u n d er  $100) to even  u p  h o ld in g s .  ------- T h rou g h  C om m ittee --------
M ay b e  pu rch ased  a t ------------------------------—  74 39 19
M ay  be sold at------------ ----------- ------------------  72 37 17

“ The Equitable Trust Co. reserves the right to limit the number of sched­
ules received each day to fifty. The new securities will be ready for de­
livery after 1:30 p. m. on the second day following the day of the surrender 
of certificate of deposit.”— V . S2, p. 1501, 872, 809.

Sterling Coal & Coke Co., Uniontown, P a .— N ew  C om pa n y  
— B ond  I s s u e .—This company, which was organized in 
January last under the laws of Pennsylvania with $500,000 
capital stock by interests identified with the Pickands- 
Magee Coke Co. of Pittsburgh (which see above), has pur­
chased 112 acres of land in fee and 546 acres of coal located 
along the Monongahela River in the Connellsville region
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near Masontown, Pa., and is building some 300 coke ovens. 
A mortgage to the Safe Deposit & Trust Co. of Pittsburgh 
secures $500,000 first mortgage sinking fund 5% gold bonds, 
all outstanding.

Bonds dated March 1 1906 and due $33,000 annually on March 1, begin­
ning in 1 9 1 1 . but subject to call at par on March 1 each year for the sinking 
fund In the order In which they become due. Sinking fund 16c. per ton 
of coke and 10c. per ton of coal sold not made Into coke. Interest payable 
Sept 1 and March 1 at office of trustee. The stock Is all of one class and 
all outstanding: par of shares, $100. President. VV. C. Magee, Pittsburgh: 
Vlce-Pres. and Gen. Man., George Whyel, Unlontown, Pa.; Secretary and 
Treasurer. J. \V. Seamans. See Plckands-Magee Coke Co. and Southern 
Conuellsvllle Coke Co. above.

Suburban Gas & Electric Co.,r Revere, Mass.—New Stock. 
—The Massachusetts Gas & Electric Commission has au­
thorized the company to issue 1,125 additional shares of 
stock at SI20 to cancel notes and pay for additions. Com­
pare V. S 2 ,p .1273.

Union Home Telephone & Telegraph Corporation of Los 
Angeles, Cal.—New Company.—This corporation was or­
ganized in California late last month with $10,000,000 au­
thorized capital stock, of which 8150,000 is subscribed, and 
a proposed bond issue which it is said will be limited to 
$10,000,000. The “ Los Angeles Herald” says:

The company has been organized to take over and combine the Home 
telephone plants In several of the Southern California cities. So far, ten 
of these outside companies have been absorbed, and It Is understood that 
options on a number of others have been secured. Of the ten companies 
taken over live have completed plants In operation.

Union-Pinopolis Saw-Mills.—Called Bonds.-—The com­
pany elected to call for redemption on August 1 1906 
at the rate of 81,050 per bond, with interest to said date, 
all of the outstanding 5% first mortgage bonds of the 
maturities of 1911, 1912 and 1913, payment to be made at 
Old Colony Trust Co., Ames Building, Boston.

United States Rubber Co.—Subsidiary Companies.—The 
following from the “ Wall Street Journal” of July 20 1906 is 
pronounced correct:

The General Rubber Co. liasltlils year declared a dividend of 4%  on $3,- 
000.000 stock, as compared with a dividend of 10% on $1,000,000 stock 
last year. The amount accruing to the treasuries of the United States 
Rubber Co. and the Rubber Goods Manufacturing Co., two-thirds to the 
former and one-third to the latter, is $120 000, or $20,000 more than was 
realized last year. At that time all of the General Rubber stock outstand­
ing was owned by the United States Rubber Co. Since the previous divi­
dend declaration the stock of the General Rubber Co. has been increased 
from SI.000.000 to $3,000,000. principally on account of the absorption 
of the Rubber Goods Manufacturing Co., and in order to give it a propor­
tional interest in the crude rubber branch of the business, it is calculated 
that the ratio of 2 to 1 roughly represents the relation of the crude rubber 
consumption of the United States and Rubber Goods companies.

As bearing on the relation of the company to its 
subsidiaries, the statement made to the New York Stock 
Exchange last January says in substance:

The Meyer Rubber Co. for some years has served as holding company 
for various securities held in connection with the business. When it was 
deemed desirable to inaugurate a system of profit sharing, a considerable 
amount of preferred and common stock of the United States Rubber Co. 
was purchased in the market by the Meyer Rubber Co., which in turn gave to 
our employees options on this stock, asjfully explained in the annual report 
in May 1904. in organizing the General Rubber Co. for the purpose of 
dealing in crude rubber, principally for the requirements of the United 
States Rubber Co. and its subsidiaries, the Meyer Rubber Co. purchased all 
of the capital stock of the General Rubber Co., namely $3,000,000, paying 
therefor in cash and borrowing the money from the United States Rubber 
Co. In due course the Meyer Rubber Co. sold SI,000,000 of the stock 
of the General Rubber Co. to the Rubber Goods Manufacturing Co., re­
ceiving in payment therefor $1,000,000 of the preferred stock of said Rub­
ber Goods Manufacturing Co.

In view of these and other like transactions carried on and to be carried 
on. It has been felt desirable that the Meyer Rubber Co. should have a 
larger capital. Accordingly on Dec. 8 1905 that capital stock was increased 
from $200,000 to $5,000,000. (See V. 82, p. 455.) For such additional 
capital of $4,800,000 the United States Rubber Co. subscribed and paid 
for the same by the Issue of $4,800,000 of its own first preferred stock.

As stated above, the Meyer Rubber Co. received from the Rubber Goods 
Manufacturing Co. SI,000,000 preferred stock of the Manufacturing Com­
pany. As it was desirable that all of the stock of the Manufacturing Com­
pany acquired should be held by the United States Rubber Co. Itself, the 
latter company purchased from the Meyer Rubber Co., and now holds in 
its treasury. such 10,000 shares of the preferred stock of the Manufacturing 
Company, in consideration thereof having issued to the Meyer Rubber Co. 
$1,000,000 first preferred stock of the United States Rubber Co.

The Meyer Rubber Co. thus holds in its treasury $5,800,000 first preferred 
stock of the United States Rubber Co. It is desirable that part of this first 
preferred stock bp sold and be converted into cash for the benefit of the 
Meyer Rubber Co., which cash thus will be ultimately available for the 
corporate purposes of the United States Rubber Co. Therefore out of these
58.000 shares of first preferred stock the Meyer Rubber Co. has sold 50.000 
shares at $110 per share, or for the aggregate sum of $5,500,000 cash now 
In the treasury of the Meyer Rubber Co.

Accordingly the United States Rubber Co. makes application now for 
the listing of the last-mentioned 50,000 shares of its first preferred stock.

It is generally understood that this issue of $5,000,000 
first preferred stock early in the year was for the purpose of 
taking over the control of the Mishawaka Woolen Mfg. Co. 
and the Atlantic^Rubber Shoe Co. (V. 82, p. 575, 501).

Pneumatic Tire Business.—See “ Tire Association” in 
V. 83, p. 384.—V. 83, p. 42.

Waco (Tex.) Gas Co.—Rates Reduced.—A press dispatch 
on Aua. 17 stated that the City Council has accepted a propo­
sition from the company which reduces the present light rates 
33 1-3%. (Capitalization said to be, stock, $200,000, and 
oonds, $100,000 6s, of which $60,000 issued.)—V. 66, p. 84.

Watab Rapids Power Co.,- Sauk Rapids, Minn.— New  
Stock.—This Minnesota corporation has filed a certificate of 
increase of authorized capital stock to $133,300.

The stock of the Watab F'ulp & Paper Co. has been Increased 600 shares, 
making It-: capital stock $260,000. The stock is being sold at $105 per 
share. The bond1-: of the Power Company, In the opinion of counsel, are 
a first lien on both properties. There are $250,000 bonds outstanding, a 
closed mortgage.

See particulars in V. 82, p. 809, 875.
Watsonville (Cal.) Light & Power Co,—See Coast Counties 

Light & Power Co. above.—V. 81, p. 1678.
Webster (111.) Light & Power Co.—Bond Issue.—This 

company, recently incorporated in Illinois with $150,000 
capital stock, has made a mortgage to the Royal Trust Co. 
of Chicago, as trustee, to secure an issue of $100,000 6%

bonds, due July 10 191S. Incorporators: Alfred E. Bar- 
tolm, John M. Miller and Fred. W. Reinhardt.

Western Electric (Bell Telephone Manufacturing) Co. 
Chicago.— Sale of Notes.—A press report from Chicago 
states that the company has recently sold $1,000,000 short- 
time 5% notes.—V. 82, p. 513.

Wisconsin (Bell) Telephone Co.— New Stock.—The au­
thorized capital stock was recently increased from $5,000,000 
to $10,000,000, and the Milwaukee papers say that a large 
part of the new stock has been, or is to be, sold at par to 
present shareholders to provide for extensions. Of the 
$3,011,100 stock outstanding Dec. 31 1905, the American 
Telephone & Telegraph Co. owned 16.77% and the Western 
Telephone A Telegraph Co. (controlled by the American T. &
T. Co.) 82.19%. Par, $100. Dividends said to be 6% per 
annum. No bonds.

Wyoming Valley Gas & Electric Co.— Mortgage.— A. mort­
gage has been filed to the Wyoming Valley Trust Co. of 
Wilkes-Barre, as trustee, to secure an issue of $2,000,000 
bonds, of which it is said $1,111,000 will be used to liquidate 
a mortgage held by the Anthracite Bank of Wilkes-Barre. 
A mortgage for $1,000,000 was made in 1905 to the Common­
wealth Trust Co. of Philadelphia, as trustee, but apparently 
no bonds were issued thereunder. Regarding the companies 
consolidated, see V. 81, p. 731.

Yetman Transmitting Typewriter Co.— Status.—On July 
25 United States Judge Thomas granted a discharge in 
bankruptcy to this company. At auction in this city on 
June 20, 5,000 shares of $100 each sold for $255 for the lot, 
as a preliminary to reorganization.

The company was Incorporated at Albany'on July 2 2  1 9 0 4  with $ 5 0 0 , 0 0 0  
authorized capital stock, and manufactured a transmitting typewriter for 
telegraph work which was described in the "Railroad Gazette’ of May 2 6  
1 9 0 5 ,  p. 5 8 7 .  On Nov. 1 9  1 9 0 5  Judge Holt In this city appointed Lieuten­
ant-Governor M. Linn Bruce receiver in bankruptcy proceedings. Sched­
ules filed April 2 6  1 9 0 6  showed liabilities $ 1 5 5 , 3 8 7 :  nominal assets, $ 5 5 , 1 2 6 .  
On May 2 8  1 9 0 6  the entire plant was acquired at bankruptcy sale by 
William A. Barber, of the firm of Hotchkiss & Barber, of New York, for 
$ 2 0 , 0 0 0 .  Charles L. Spier, who was killed at his home on Staten Island 
on May 7, was President.

Youngstown Iron Sheet & Tube Co.—See Youngstown 
Sheet & Tube Go. below.—V. 81, p. 672.

Youngstown (Q.) Sheet & Tube Co.— D escrip tion  of New 
Bessemer Steel P lant.—This company, which was organized 
as the Youngstown Iron Sheet & Tube Co., but about a year 
ago changed its name as above, has practically completed 
its new Bessemer steel plant and finishing mills at East 
Youngstown, O., on account of which $2,500,000 bonds were 
sold in 1905, mostly to the company’s shareholders (see V. 
80, p. 1239, 1939). The new plant is intended to supply the 
company’s requirements of steel, and also furnish billets and 
sheet and tin bars for the open market. Long illustrated 
articles describing the plant will be found in the “ Iron Age” 
of New York and the “ Iron Trade Review” of Cleveland in 
their issues of Aug. 2. Capital stock, $4,000,000; profit and 
loss surplus $2,000,000. The officers are J. A. Campbell, 
President; H. G. Dalton, Vice-President; Richard Garlick, 
Treasurer; Geo. E. Day, Secretary.—V. 81, p. 672.

—About Sept. 20 the new brokerage firm of King, Coleman 
& Company will open-an office at 222 La Salle St., Chicago. 
Charles G. King, the senior partner, was formerly a member 
of the firm of Shanklin & King, mortgage bankers, Chicago, 
and for the past four years has been with Sidney C. Love 
& Co. Joseph G. Coleman Jr. has also been with Love & 
Co. for two years. Associated with them will be Howard A. 
Wrenn, who has a wide experience in the business and a 
large acquaintance in Chicago. A membership in the New 
York Stock Exchange has been acquired in the name of Mr. 
Coleman, and the firm also has memberships in the Chicago 
Stock Exchange and Board of Trade. They will deal in 
stocks, bonds, grain and provisions.

—Redmond & Co. have issued a very interesting pamphlet 
regarding bonds, in which they show the difference in yield 
upon investments at present prices as compared with former 
prices. They point out that the present low prices of bonds 
are wholly out of proportion to the present high prices of 
stocks, which situation is largely due to the sales of bonds 
by insurance companies on account of losses in San Fran­
cisco, and give it as their opinion that the present is a most 
opportune time for the purchase of high-grade bonds, as 
the prices, which are now lower than in many years, should 
readily advance upon the appearance of a normal demand.

—MacDonald, McCoy & Co. of Chicago have established 
a branch office in Cincinnati as successors to P. S. Briggs 
& Co. for the sale of corporation and municipal bonds, with 
P. S. Briggs as Manager. Mr. Briggs has been in the bond 
business for years as head of the firm bearing his name, 
and is most favorably known throughout Ohio. He retains 
his old office in the Mercantile Library Building.

The Automatic Electric Company announces the sale 
of a complete automatic telephone exchange of 2,600 lines 
immediate installation to the Richmond Home Telephone 
Company of Richmond, Indiana. This automatic equip­
ment w i l l  replace the manual apparatus now in use by the 
Richmond Home Telephone Company.

■ -The Chicago banking house of Devitt, Tremble A: Co. 
announces the opening of a Philadelphia office at 406 Phila­
delphia National Bank Building.
—Attention is called to the list of bonds advertised in 
another column by Messrs. E. H. Rollins <fc Sons.
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5jhx (Fcmirajcrdal Times.
COMMERCIAL EPITOM E.

Friday Night, Aug. 24 1906.
The state o f trade is still in m ost respects satisfactory. 

This is clear enough from  the bank clearings, railroad earn­
ings and the private reports from  m ost o f the large centres 
o f business in this country. The great demand for iron and 
steel is a typical instance of the existing activity . Prices for 
wheat and cotton  have recently declined, owing to the favor­
able crop reports; but those for iron and steel have had a 
rising tendency, and m ost other com m odities have been 
steady. Speculation has continued quiet.

L A R D  on the spot has declined with trade dull. The de­
pressing influences have been weakness in the future market 
at the W est, increasing receipts of hogs and the absence of 
buying orders. City is quoted at 8 .35c. and W estern at 
8.623diC. Refined lard has been steady. New business has 
been dull, but there have been fair deliveries on old  sales. 
Refined Continent is quoted at 9 .25c., South Am erican 10c. 
and Brazil in kegs 11c. The speculation in lard futures at 
the W est has been less active with prices weaker, owing to 
liquidation, the dulness of the spot trade, larger hog receipts, 
the narrowness of the speculation and a lack of support. 

D A ILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. M on. Tues. W ed. Thurs. F ri.

September delivery_____ 8.65 8.67 H  8.62 Vi 8.60 8.57 8.80
October delivery________8.70 8.75 8 .6 7 ^  8 .6 7 ^  8.65 8.87J^
January delivery________7 .8 2 ^  7.90 7.87 H 7 .82K 7.82 H 7.87 H

P O R K  has been easy with the trading dull. Mess, new, 
$19@ $19 50; clear, $17@ $18 75; fam ily , $18 50@ $19. Cut 
meats have ruled easy, but owing to the dulness of trade 
changes in prices have been unim portant; pickled shoulders, 
8 j^ @ 8 ^ c . ;  pickled hams, 1 2 ^ @ 1 3 c .;  pickled bellies, 
14@ 10  lbs., l l @ 1 2 c .  Beef has been quiet and steady; 
mess, $ 8 @ $ 8  50; packet, $9; fam ily, $1()@$11; extra India 
mess, $15 50@ $16 50. Tallow  has been quiet, but firmer, 
owing to the smallness of supplies; City, 5 )^c. Stearines 
have been quiet and steady; oleo, 1 0 ^ g @ 1 0 3 4 c.; lard, 10}^c. 
Butter has been more active and firmer; W estern extras, 
23jdi @ 2 4 c . Cheese has advanced with a good  demand; 
State factory , 1 2 ^ c . Eggs have been active and stronger; 
W estern firsts 19J^@20c.

O IL .— Cotton-seed has been less active with summer low er, 
owing to larger offerings of new; prime summer yellow 36c.; 
prime winter yellow  43c. Linseed has been quiet with the 
tendency of prices upward, though without quotable change. 
Some advance is expected in the near future, owing to the 
strength o f seed. City, raw, American seed, 3 8 @ 3 9 c .; 
boiled 39@ 40c ; Calcutta seed, raw, 68c. Lard has been 
quiet and easier; prime 6 8@ 69c. Olive has been quiet and 
steady; yellow  5 4@ 58c.; green 58@ 60c. Cocoanut has 
been quiet and firm; Ceylon 73^c.; Cochin 8 }r(@ S ^ c. 
Peanut quiet and steady; white 55@ 65c. Cod dull and 
steady; dom estic 3 5 @ 3 6 c.; Newfoundland 38@ 40c.

COFFEE on the spot has been dull and easier; Rio No. 7, 
SjkgC.; Santos No. 4, 93^c- W est India growths have been 
in fair demand and steady; fair to good Cucuta 9}>^@9%c. 
The market for future contracts has been fairly active. 
Prices have declined, owing to unfavorable European cables, 
fears o f difficulty in securing funds for the valorization plan, 
large receipts at the Brazilian ports, the dulness of the spot 
trade, liqu idation  b y  tired longs and selling for the decline. 

The closing prices were as follows:
A u gu st__________  6.65c. | December_ 6.95c. I A pril..... ..........  7.20c.
September_____ 6.65c. January____________ 7.00c. | May _________ 7.25c
October._________ 6.80c. I February___ 7.05c. I June______________ 7.35c
November________ 6.90c. I March__________  7.15c. I July ____________  7.40c

S U G A R .— Raw  has been less active with the tone som e­
what easier, though w ithout material change in prices, as 
offerings have been light. Centrifugal, 96-degrees test, 
3 15-16c.; m uscovado, 89-degrees test, 3^gc.; molasses, 89- 
degrees test, 3pg@ 3  3-16c. Refined has been steady; new 
business has been quiet but there have been liberal with 
drawals on old orders. Spices have been fairly active with 
quotations steady. Teas have ruled firm with a brisk dis 
tributing trade. H ops have been quiet and firm. W ood  
has been fairly active and firm.

TOBACCO has been firm but quiet Some of the Western 
buyers have arrived here but have closed few contracts as 
yet. K entucky and New England crop reports continue 
very favorable as a rule. The W isconsin crop , however 
according to the Governm ent reports, is below the average 
in quality, but prices are several cents a pound higher than 
for the 1905 crop.

P E T R O L E U M  has been firm with a good  export trade in 
refined. The domestic demand has also been active. R e­
fined, barrels, 7.60c.; bulk, 4.50c.; cases 10.10c. Naphtha 
has been active and firmer; 7 3@ 76  degrees 18c. in 100- 
gallon drums. Gasoline has been firmer with a good demand; 
89 degrees 21c. in 100-gallon drums. Spirits of turpentine 
has been firmer at 6 3 ^ @ 6 4 c . Rosin has been quiet and 
easier at $4 for com m on to good strained.

C O P PE R  has been quiet and steady; lake 1 8 % @ 1 8 % c .; 
electrolytic 18 .40@ 18.50c. Lead has been more active and 
firmer at 5 .80@ 5 .90c. Spelter has been quiet and steady 
at 6 .0 5@ 6 .10c. Tin has been dull and easier at 41.20c. 
for straits. Iron has been in good demand and stronger; 
No. 1 northern $19 50@ $20; No. 2 southern $19@ $19 50.

Sat. M on. Tues. Wed. Thurs. F ri. Total.

Galveston 4,785 5,491 7,396 6,491 4,236 7,260 35,659
Port Arthur, &c_ 25 25
New O r lea n s .- 814 336 250 771 419 130 2,226
Mobile___ 57 115 74 24 14 47 331
Pensacola, <Scc
Savannah ___ . 441 1,303 1,694 557 2,365 1 ,426 7,780
Brunswick______ - __ •
Charleston ____ 5 319 23 124 9 202 682
Georgetown, &c. ___ ___
Wilmington _ _ _ 00 00
Washington, &c. ___ ___
Norfolk ___ 302 129 638 547 302 167 2,085
N ’port News, &c.
N ew Y ork . .
Boston. . . 22 22
Baltimore __
Philadelphia___ - - - - — 25 — — — 25

Totals this week. 5,904 7,693 10,128 8,514 7,345 9,317 48,901

C O T T O N .
Friday Night, August 24 1905. 

T H E  M OVEM EN T OF T H E  CRO P as indicated by  our 
telegrams from  the South to-night is given below . For 
the week ending this evening the total receipts have reached 
48,901 bales, against 31,276 bales last week and 24,699 
bales the previous week, making the total receipts since 
th e ]lsto f September 1905 7,833,369 bales, against 10,022,219 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 2,188,850 bales.

The follow ing shows the week's total receipts, the total 
since Sept. 1 1905, and the stocks to-night, com pared with 
last year:

Receipts to 
Aug. 24.

1905-06. 1904-05. Stock.

This
week.

Since Sep  
1 1905.

This
week.

Since Sep  
1 1904. 1906. 1905.

Galveston . - 35,659:2,600,529 23,706 2,842,914 38.655 66,935
Port Arthur, &c. 25 149,844 290,604
New Orleans____ 2,226 1,647,593 8,472 2,683,944 19,674 77,761
Mobile . , _____ . 331 248,867 503 327,059 3,847 2,502
Pensacola, &c___
Savannah 7,786

175,837 
1,511,637

_
13,114

210,018
1,854,870 23,736 20,514

Brunswick _ ____ 184,548 27 200,880 685 3.542
Charleston 682 176,080 471 21,895 4,922 4,009
Georgetown, &c. 1,278 902
Wilmington ____ 60 325,818 307 374,880 481 2,351
Washington, &c. __ __ 122 ____
Norfolk _ _ ___ 2,085 642,077 3,504 792,138 5.781 13,027
Newp’t News, &c. 23,218 398 27,879
New Y o rk ______ 6,575 56 33,798 89,827 143,085
Boston _ . _____ 22 63,822 1,324 82,954 2,561 2,760
Baltimore 65,329 1,247 63,719 2,587 2,198
Philadelphia____ 25 10,317 9 13,645 1,945 2,099

Total__________ 48,901 7,833,369 53,138 10022 219 194,701 340,873

In  order that com parison m ay be m ade with other years, 
we give below  the totals at leading ports for six seasons:

Receipts at— 1906. 1905. 1904. 1903. 1902. 1901.

Galveston, &c 35,684 23,706 20,326 298 28,262 29.425
New Orleans. 2,226 8,472 3 ,715 644 6,714 9,728
Mobile 331 503 384 20 924 58
Savannah _ _ 7.786 13,114 5,334 53 14,458 1,264
Charleston, &c 6S2 471 ' 270 20 2,653 3,018
Wilming'n.&c. 60 307 18 111 2,602 24
Norfolk — 2,085 3,504 1,024 71 1,198 2,193
N ’port N., &c. 398 1 S3 487
All others------ 47 2,663 905 758 807 6.038

Total this wk_ 48,901 53,138 31,976 2,138 58,110 51,818

Since Sept. 1_ 7,833,369 10022219 7,169,272 7,641,600 7,553,875 7,684,565

The exports for the week ending this evening reach a 
total of 37,233 bales, of which 11,237 were to Great Britain, 
8,280 to France and 17,716 to the rest of the C ontinent. 
Below are the exports for the week and since Sept. 1 1905:

Exports 
from—

Week ending Aug. 24 1906. From Sept. 1 1905 to Aug. 24 1906. 
Exported to—■ | Exported, to—

7,661

I Conti- 
Fr'ncel nent. Total.

Great
Britain. 1 France, j

Conti­
nent.

Galveston 
Pt. Arthur, &c. 
New Orleans. -
M obile-----------
Pensacola-----
Savannah ------
Brunswick------
Charleston------
Wilmington —
N orfolk---------
Newport News 
New York —
Boston -------
Baltimore------
Philadelphia . 
Portland, Me.. 
San Francisco
Seattle -------
Tacom a-------
Portland, Ore.
Pem bina------
Detroit______

T ota l-------
Total 1904-05- 26.032

8,280;

66 '
1,715

265!
1,330

200

11,237

---------! 15,941 1,032,737,295,852;
---------i ______ I 46.S75', --------- 1
6,S61! 6,861 749,944 248,SI 4

55.939 40.796! 
80.844 39,993

Total.

6,767! 6,767
'

3,519
100

469

8,280 17.716

479, 20,228

772,107 2.100.696 
66.200 113,075

563,0151,561,773 
43,219; 139,954
53,339:

202,062 73.498| 688,003

66
5,234!

365!
1,330

200;

5,225
9,000

469

108.068 
5,500 

139,5951 
14.738,
6,858;

17S.579 26,226 
136,198 
85.222’ 13,974 
35,603 

1,850

40,483' 
4,400 

175,263 
3.377; 

225! 
304.063: 

10.814 
56.SS2, 
4,065i _____I

~ 38,292! 
52,577' 
12,032; 
4,849! 
4,959:

174,176 
963,563 
148,551 

9,900 
320.0S3 

27,115 
7.0S3 

S0S.86S 
147,012 
156,078 
39,668 

1,850 
38,292 
52,577 
12,032 
4.S49 
4,959 
8,834

37,233,2,889,446 753,378,2,89S, 164 6,540.988

46,739 4.0S4,003!S57.079 3,724,5718,665,653
I I I !

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton  on shipboard, not 
cleared, at the ports named. W e add similar figures fo r  
New Y ork.
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On Shipboard, Not Cleared for—

A u g ,  24  a t—
G rea t

B r ita in . F ra n c e .
G e r ­

m a n y .
O th er

F o r e ig n
C o a s t ­
w is e . T o ta l .

L e a v in g  
s to c k .

N e w  O rleans - . 425 1 ,33 4 5 ,9 5 5 4S8 157 8 ,3 5 9 1 1 ,3 1 5
G a lv e s t o n -------- 3 ,9 3 7 1 3 ,5 2 7 4 ,3 7 7 3 ,5 0 0 749 2 6 ,0 9 0 1 2 ,5 6 5
S a v a n n a h  _____ ___ ___ ___ ___ 6 00 6 00 2 3 ,1 3 6
C h arleston  — ___ ___ ___ ___ 100 100 4 ,8 2 2
M obile  ________ ___ 150 ___ 195 345 3 .5 0 2
N o rfo lk  — ___ ___ ___ ___ 4 ,8 0 0 4 ,S00 981
N ew  Y o r k -------- 1 ,0 0 0 250 8 0 0 1 .2 0 0 ___ 3 ,2 5 0 86 ,577
O th er p orts — 500 — 600 100 — 1 .2 0 0 7 ,0 5 9

T o ta l 1906  . . 5 ,8 6 2 15 ,111 1 1 .8 8 2 5 .2 8 S 6 ,6 0 1 4 4 ,7 4 4 1 4 9 ,9 5 7
T o ta l 1905 . . 31 .8S 1 1 1 ,9 5 3 2 5 ,9 2 3 1 5 ,2 9 4 1 1 ,8 1 6 9 6 ,8 6 7 2 4 4 ,0 0 6
T o ta l 1904 . . 9 ,8 1 1 2 ,4 8 4 4 ,9 7 9 2 ,9 7 3 1 ,4 6 3 2 1 ,7 1 0 6 3 ,3 9 2

The speculation in cotton for future delivery has b een less 
active but prices have continued to decline, owing to favora­
ble crop reports from most sections of the cotton belt, un­
expectedly weak cables from Liverpool, reports that the 
South was offering new cotton freely there and general sell­
ing. The South has continued to sell heavily here and lead­
ing operators have taken the aggressive on the short side. 
There has also been extensive selling on stop-loss orders and 
this has accelerated the decline, especially as support has 
been lacking. The receipts of new cotton have been on a 
relatively large scale. Rallies have occurred at times, owing 
to profit-taking on the short side. Commission houses and 
Wall Street interests have also bought to some extent, be­
lieving that a temporary advance was due after the heavy 
liquidation and sharp decline in prices. Spot interests have 
bought freely at times and the demand for cotton goods has 
been active, with prices firm despite the break in the raw 
material. Spinners have been buying futures here on the 
decline. The crop reports of late have been somewhat less 
favorable, damage from rust and shedding being reported 
from sections which have heretofore sent very favorable re­
ports, while in Texas and other parts of the Southwest insect 
damage appeals to be increasing. To-day the market ad­
vanced on reports of damage by weevil in Texas, unfavorable 
reports from Georgia, Louisiana and Mississippi, covering 
of shorts and commission-house buying; but part of the im­
provement was lost on liquidation and large receipts of new 
cotton. Spot cotton has been dull with prices lower. Mid­
dling closed at 9.90c.

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows:

FUTURES.—High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening.

F air------------------c. 1.30 on j Strict low mid. _c. 0.14 off i Middling tinged.e. 0.12 off
Strict mid. fair—  1.13 on ! Fully low mid___ 0.26 off | Strict low mid. ting 0.34 off
Middling fair-------- 0.96 on I Low middling___ 0.38 off | Low mid. tinged.. 0.50 off
Barely mid. fa ir .. 0.79 on: Barely low mid___0.55 off | Strict g’d ord. ting 0.84 off
Strictgood mid—  0 62 on (Strict good ord__0.72 off; Fully mid. stained 0.42 off
Fully good mid—  0.53 onjFully good ord__ 0 86 off I Middling stained-. 0.50 off
Good middling—  0.44 on| Good ordinary___1.00 oft| Barely mid. stained 0.78 off
Barely good m id .. 0.33 on | Strict g'd mid.tgd. 0.30 on | Strict low m. stain 1.06 off 
Strict middling—  0 22 on| Good mid. tinged. Even I Fully 1. m. stained 1.28 off 
Middling--------------  Basis| Strict mid. tinged. 0 06 off i Low mid. stained. 1.50 off

On this basis the official prices for a few of the grades for 
the past week would be as follows:

Sat. Mon. Tues. Wed. Thurs. Fri.
Good Ordinary . ______ 9.10 9.10 9.10 9.10 8.90 8.90
Low Middling. _____ ____ 9.72 9.72 9.72 9.72 9.52 9.52
Middling________________ 10.10 10.10 10.10 10.10 9.90 9.90
Good Middling_____ 10.54 10.54 10.54 10.54 10.34 10.34
Middling Fair. ________ 11.06 11.06 11.06 11.06 10.86 10.86

GULF.
Good Ordinary______ ____ 9.35 9.35 9.35 9.35 9.15 9.15
Low Middling ________ 9.97 9.97 9.97 9.97 9.77 9.77
Middling _________ 10.35 10.35 10.35 10.35 10.15 10.15
Good Middling___________ 10.79 10.79 10.79 10.79

11.31
10.59 10.59

Middling Fair_____  _____ 11.31 11.31 11.31 i i . i l i i . i l
STAINED.

Low Middling_____ 8.60 8.60 8.60 8.60 8.40 8.40
Middling___ ___ 9.60 9.60 9.60 9.60 9.40 9.40
Strict Low Mid. Tinged.. 9.76 9.76 9.76 9.76 9.56 9.56
Good Middling Tinged____ 10.10 10.10 10.10 10.10 9.90 9.90

The quotations for 
Aug. 17 for each of the
1906.C .. 9.90
1905____11.20
1904____11.20

middling upland at New York on 
past 32 years have been as follows:

190 3 .
1902.
1 9 0 1 ..
1900..
1 8 9 9 .. .

.12.75 
-- 8 % 
-- 8H 
-  9 % 
-- oh

11898.C_.
i1897____
]1896____
!1895____
I 1894____
11893____
11892____
i1891____

5 H 
8
0%
7 13-16 
7
7 H 
7K
8

1 8 9 0 .C - .i lH
1889____11 y2
1888____1 0 ^
1887____

11882.C..13
(1881____12 ..
(1880____11 15-16
(1879____12

1886____ 9 5-16 1878 .-1 2  1-16
1885___ 10 5-16 : 1877_____11
1884____10 H
1883____10 1-16

11876____12H
! 1875____14%

MARKET AND SALES.
The total sales of cotton on the spot each day during the 

week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spot and futures closed on 
same days.

-
Spot Market 

Closed.
Futures
Market
Closed.

Sales of Spot and Contract.

Export sum’n.
Con­
tract. Total.

Saturday.. 
Monday. 
Tuesday 
Wednesday 
Thursday . 
Friday____

Quiet, 10 pts. dec..
Steady............
Q u iet......... ..
Q u iet____ . .
Quiet, 20 pts. dec.. 
Q uiet......... .............

Barely steady
Steady...........
Steady............
Barely steady
Steady______
Steady______

_

500

“309
900

‘ loo ’ 600

309
909
900

T o ta l... 500 1,209 100 1 809

But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States 
including in it the exports of Friday only.

August 24—- 1906. 1905. 1904. 1903.
Stock at Liverpool.. . . bales. . 432,000 730,000 238,000 244,000
Stock at London . _ _. _____ 18,000 19,000 25,000 22,000
Stock at Manchester .  . ________ 49,000 50,000 19,000 27,000

Total Great Britain stock. 499,000 799,000 282,000 293,000
Stock at Hamburg. . _____ __ . 19,000 14,000 43,000 34,000
Stock at Bremen . ____ ____ 94,000 188,000 71,000 70,000
Stock at Antwerp _ . . . ___ 4,000 3,000
Stock at Havre. ____ ________ 70,000 88,000 81,000 68,000
Stock at Marseilles_________  . . 4,000 3,000 4,000 4,000
Stock at Barcelona . ___________ 9,000 18,000 23 000 10,000
Stock at G enoa_________________ 21 ,000 9,000 19,000 15,000
Stock at Trieste _______ __ . 5,000 3,000 18,000 12,000

Total Continental s t o c k s ..___ 222,000 323,000 263,000 216,000

Total European stock s_____ . 721,000 1,122,000 545,000 509,000
India cotton afloat for Europe___ 57,000 118,000 27,000 65,000
Amer, cotton afloat for Europe.. 94,174 157,000 16.000 32,000
Egypt, Brazil, &c., aflt. for E’pe. 19,000 12,000 15,000 9,000
Stock in Alexandria, Egypt . . . . 30,000 48,000 58,000 11,000
Stock in Bombay, India_________ 645,000 639,000 343,000 404 ,000
Stock in U. S. ports 194,701 340,873 85,102 164,126
Stock in U. S. Interior towns____ 111,260 127,528 59,911 11,809
U. S. exports to-day____  .  ___ 2,797 7,425 4,556 1,335

Total visible supply.. .  . . . 1 ,874,932 2,571,826 1 .153,569 1.207,270
Of the above totals of American and other descriptions are as follows:
A merican—

Liverpool stock. . . . .bales. 328,000 651,000 148,000 160,000
Manchester stock________________ 44,000 44,000 13,000 25,000
Continental stock _ . . . 168,000 286,000 145,000 131,000
American afloat for Europe______ 94,174 157,000 16,000 32,000
L". S. port stocks _ . ___... 194,701 340,873 85,102 164,126
U. S. Interior stocks _____________ 111,260 127,528 59,911 11 ,809
U. S. exports to-day______________ 2,797 7,425 4,556 1,335

Total American.............................. 942,932 1 613,826 471,569 525,270
East Indian, Brazil. &c.—-

Liverpool stock......................... ......... 104,000 79,000 90,000 84,000
London stock .  . ______  . . 18,000 19,000 25,000 22,000
Manchester stock..... ...................... 5.000 6 ,000 6,000 2,000
Continental stock__  _____ 54 000 37 ,000 118,000 85,000
India afloat for Europe__________ 57,000 118,000 27 ,000 65,000
Egypt, Brazil, &c. afloat.. ___ 19 .000 12,000 15,000 9,000
Stock In Alexandria, Egypt_____ 30,000 48 .000 58 .000 11,000
Stock in Bombay, India_________ 645,0 0 639,000 343,000 404 ,000

Total East India, & c_............... 932,000 958,000 882,000 682,000
Total American.................................. [942,932 1,613,820 471,569 525,270

Total visible supply_____  ____ 1,874,932 2,571,820 1,153,569 1,207,270
Middling Upland, Liverpool_____ 5.29d. 5.87 d. 6.66d. 6.86(1.
Middling Upland, New York 9.90c. 11.15c. 11.20c. 12.75c.
Egypt, Good Brown, Liverpool . lid. 8 7-1 Od. 8 3-1 Od. 10 5-10d.
Peruvian Rough Good. Liverpool 8.65d. 9.65d. 10.50d. O.OOd.
Broach. Fine, Liverpool. 5 5-10d. 5 9 -16d. 5 13-16d. 6(1.
Tlnncvelly, Good, Liverpool____ 5 H! d. 5%d. 5 5-18d. 5 7-1 Od.

Continental imports past week have been 45,000 bales.
The above figures for 190G show a decrease from last week

of 97,092 bales, a loss of 696,894 bales from 1905 and an 
excess of 721,363 bales over 1904 and a gain of 667(662 
bales over 1903.
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AT TH E  IN T E R IO R  TOW NS the m ovem ent— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

creased during the week 6,612 bales, and are to-night 16,268 
bales less than at the same period last year. The receipts 
at all the towns have been 5,383 bales less than the same 
week last year.

O V E R LA N D  M OVEM ENT FO R TH E W E E K  AN D 
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years
are as follows:
- August 24—

-------1905-06-------
Since

-------1904-05-------
Since

Shipped— Week. Sept. 1. Week. Sept. 1.
Via St. Louis __ - - -  — . 4,051 504,575 5,186 663,384
Via Cairo _ _ 151 202,291 470 333,394
Via Rock Island _ . 134 45,045 50 53,211
Via Louisville - - 73 102,998 902 104,533
Via Cincinnati. . . . . 305 58,931 637 61,462
Via other routes, &c . . . 688 273,383 321 355,564

Total gross overland . . .  
Deduct shipments—

_ 5,402 1,187,223 7,566 1,571,548
Overland to N. Y ., Boston, &c._ 47 146,043 2,636 194,116
Between interior towns. 22 19,603 49 36,773
Inland, &c., from S o u t h ..------ _ 1,702 79,616 464 62,498

Total to be deducted------ _ 1,771 245,262 3,149 293,387
Leaving total net overland a. — . 3,631 941,961 4,417 1,278,161

a Including movement by rail to Canada.
The foregoing shows the week’s net overland movem ent 

has been 3,631 bales, against 4,417 bales for the week last 
year, and that for the season to date the aggregate net over­
land exhibits a decrease from a year ago' of 336,200 bales.

-------- 1905-06--------------------1904-05---------
In Sight and Spinners’ Since Since

Takings. Week. Sept. 1. Week. Sept. 1.
Receipts at ports to Aug. 2 4 .. 48,901 7,833,369 53,138 10,022,219
Net overland to Aug. 24—  . . 3,631 941,961 4,417 1,278,161
Southern consumption to Aug. 24. 46,000 2,309,000 44,000 2,196,000

Total marketed 98,532 11,084,330 101,555 13,496,380
Interior stocks in excess — g6,612 523,917 1,274 65,888

Came into sight during week------ 91,920 102,829
Total in sight Aug. 2 4 .. ---------- 11,060,413 13,562,268

North, spin’s’ takings to Aug. 24_. 7,877 2,363,217 39,935 2,366,127

a Decrease during week. b Less than Sept. 1.
Movement into sight in previous years:
Week. Bales.] Since-Sept. 1—  Bales.

1904— Aug. 26_______________  43,655 11903-04— Aug. 26_______ 10,153.964
1903— Aug. 28_______________  25,437 11902-03— Aug. 28_______ 10,728,682
19 0 2— Aug. 29________________106,525 11901-02— Aug. 29_______ 10,565 ,137
901— Aug. 30______________  76,59911900-01— Aug. 30.............. 10,477,516

QU OTATION S FOR M ID D LIN G  COTTON A T  O TH ER 
M A R K E TS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week:

Week ending 
August 24.

Closing Quotations for Middling Colton on

Sal'day. Monday. Tuesday. Wed'day. Thursd’y. Friday.
Galveston_____ 10 9 % 9 Yt 9 H 9 7-16 9 7-16
New Orleans. _ 9 15-16 9 15-16 9 yk 9 A 9'A 9 7-16
Mobile . 9 'A 9 'A 9 A 9'A 9'A 9 ‘ASavannah 9 5-16 9 1-16 9 3-16 9 3-16 9 1-16 9 1-16
Charleston. 
Wilmington. .

9 'A 9 A 9'A 9'A 9'A 9 'A

Norfolk__  __ 10 10 9 K 9 % 9 ’A 9 HBoston 10.20 10.10 10.10 10.10 10.10 9.90
Baltimore____ 10 10 10 10 9 A 9 APhiladelphia _ . 10.35 10.35 10.35 10.35 10.15 10.15
Augusta. _____ 9 % 9 % 9 %  <m% 9 % % % 9 A 9 % % ’A
Memphis . . . . . . 10 9 ’A 9 % 9 ’A 9 ’A 9 %St. Louis.. 10 10 10 10 10 9 ’AHouston _____ 9 % 9 H 9 % 9% 9 5-16 9 ’A
Little Rock____ 10A 9% 9% 9% 9 A 9'A

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
Atlanta_______  9 ’A  I Louisville_____ 10 A  i Natchez_______
Columbus, Ga_ 9 I Montgomery___9 Raleigh ______ 9%
Columbus, Miss. __ INashvllle__ __ 9'A (Shreveport____8 15-10

NEW  O RLEAN S OPTION  M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’day, 
Aug. 18.

Monday, 
Aug. 20.

Tuesday, 
Aug. 21.

Wed'day 
Aug. 22.

Thursd'y, 
Aug. 23.

Friday, 
Aug. 24.

August—  
Range ------- .75 —  @  — -------.60 9.62-.65 9.35-.40
Closing______ 9.70-.75 9.50-.65 9.50-.60 9.55-.63 9.34-.35 9.34-.38

September—
Range______ 9.17-.21 9.10-.14 9 06-.15 9.16-.23 -------.02 —  @  —
Closing______ 9.12-.14 9.13-.15 9.16-.17 9.16 — 8.99-.00 9.08-.10

October—
Range ___ 9.05-.20 8.89-.10 8.99-.15 9.08-.18 8.92-.97 —  @  —
Closing______ 9.07-.08 9.10-.11 9.11-.12 9.10-.11 8.93-.94 9.03-.04

December—
Range______ 9.05-.21 8.91-.10 9.00-. 16 9.09-.19 8.92-.99 —  @  —
Closing______ 9.08-.09 9.10-.11 9.13-.14 9.12.13 8.95 — 9.04-.05

January—
Range______ 9.10-.26 8.96-.16 9.06-.22 9.16-.26 8.97-.06 —  @  —
Closing______

Tone—
9.13-.14 9.16-.17 9.19-.20 9.18-.19 9.01-.02 9.10-.11

Spot________ Quiet. Nominal Irreg. Steady. Quiet. Quiet.
Options_____ Steady. Steady. Steady. Steady. Steady. Steady.

RECEIPTS FROM  TH E  P LA N TA TIO N S.— The follow  
ing table indicates the actual m ovement each week from  the 
plantations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from  the plantations of that part of the 
crop which finally reaches the market through the outports.

Week 
end­

ing—
Receipts at the Ports. Stock at Interior Towns. Receipts from Plantal'ns
1906. 1905. 1904. 1906. 1905. 1904. 1906. 1905. 1904.

July 20 
“ 27 

Aug. 3 
10 

“ 17 
“ 24

25,601
30,538
34,017
24,699
31,276
4S.901

104,182
97,193
74,337
62,871
50,218
53,138

14,770
14,343
5,953
5,748

14,030
31,976

158,701
144,069
134,959
123,750
117,872
111,260

176,666
160.200
142,195
129,901
126.254
127.528

79.865
73,155
67,958
64,485
60,093
59.911

7,550
15.906
24.907 
13,490 
25,398 
42.2S9

91,231
80,727
56,332
50,577
46,571
54.412

5,506
7,633

756
2,275
9,638

31,974

The above statement shows: 1.— That the total receipts
from the plantations since Sept. 1 1905 are 7,809,452 bales; 
in 1904-05 wTere 10,088,087 bales; in 1903-04 were 7,217,581 
bales.

2.— That although the receipts at the outports the past 
week were 48,901 bales, the actual movement from planta­
tions was 42,289 bales, the balance being taken from stocks at 
interior towns. Last year receipts from the plantations for the 
week were 54,412 bales and for 1904 they were 31,974 bales.

W E A TH E R  RE PO R TS B Y  T E L E G R A P H .— Telegraphic 
reports to us this evening from  the South are of a less favor­
able tenor. Rain has been quite general, but on the whole 
the precipitation has been moderate or light. In  Texas 
there are complaints of boll-weevils, deterioration, shedding, 
& c., and advices from Alabama refer to deterioration. 
Elsewhere at the South, however, conditions have been more 
satisfactory as a rule. Picking is becoming more general, 
and in Texas new cotton is moving freely.

Galveston, T exas.— Complaints of boll-weevils, boll-worm s 
and shedding continue, and rapid deterioration is reported 
to be taking place in various districts of Texas. There has 
been rain on four days the past w eek. The rainfall reached 
one inch and thirty-three hundredths. The thermometer 
has averaged 82, the highest being 88 and the lowest 75.

Abilene, T exas.—W e have had no rain the past week. The 
thermometer has averaged 79, ranging from  68 to 90.

Brenham, T exas.— W e have had rain on two days during 
the week, the precipitation reaching eighty-six hundredths 
of an inch. The thermometer has ranged from 72 to 91, 
averaging 79.

Corpus Christi, T exas.— Rain has fallen on four days of 
the week, the rainfall being one inch and ninety-two hun­
dredths. Average thermometer 82, highest 90, lowest 74.

Cuero, T exas.— It has rained on one day of the week, the 
rainfall reaching forty hundredths of an inch. The ther­
mometer has averaged 85, the highest being 95 and the 
lowest 74.
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Dallas, Texas.— There has been rain on three days the 

past week. The rainfall reached one inch and tw enty-one 
hundredths. The therm om eter has averaged S2, ranging 
from  69 to 95.

Fort Worth, Texas.— There has been rain on two days of 
the week, the rainfall reaching fifty -four hundredths o f an 
inch. The therm om eter has ranged from  72 to 94, averag­
ing S3.

Henrietta, Texas.— D ry all the week. Average therm om ­
eter S2, highest 95, lowest 69.

Huntsville, Texas.— W e have had a trace o f rain on one 
day of the past week. The therm om eter has averaged S3, 
the highest being 94 and the lowest 72.

Kerrville, Texas.— W e have had rain on four days during 
the week, the rainfall reaching one inch and thirty-one hun­
dredths. The therm om eter lias averaged S4, ranging from 
69 to  9S.

Lampasas, Texas.— R ain has fallen on four days o f the 
week, the rainfall being one inch and fifty  hundredths. 
The thermom eter has ranged from  67 to 97, averaging 82.

Longview, Texas.— The week's rainfall has been ninety- 
seven hundredths of an inch on three days. Average ther­
mom eter 83, highest 95, lowest / 0.

Luting, Texas.— W e have had showers on four days of the 
week, the rainfall reaching seventy-six hundredths of an 
inch. The therm om eter has averaged S3, the highest being 
95 and the lowest 71.

Xacogdoches, Texas.— W e have had rain on three days of 
the week, the rainfall being seventy hundredths of an inch. 
The therm om eter has averaged 80, ranging from  69 to 91.

Palestine, Texas.— It has rained on one day during the past 
week to the extent of fourteen hundredths o f an inch. The 
therm om eter has ranged from  68 to 92*; averaging 80.

Paris, Texas.— W e have had showers on four days o f the 
past week, the precipitation reaching tw enty hundredths of 
an inch. Average therm om eter 83, highest 96, lowest 70.

San Antonio, Texas.— There has been light rain on one 
da}' the past week to the extent o f eighteen hundredths of 
an inch. The therm om eter has averaged 83, the highest 
being 94 and the lowest 72.

Weatherford, Texas.—W e have had rain on three days 
during the week, the rainfall reaching sixty-nine hundredths 
o f an inch. The therm om eter has averaged 82, ranging 
from  70 to 93.

Shreveport, Louisiana.— Rain has fallen on three days of 
the week, the precipitation being ninety-tw o hundredths of 
an inch. The therm om eter has ranged from  67 to 94.

New Orleans, Louisiana.— It has rained on four days of 
the week, the rainfall reaching 'tw o inches andtwenty-four 
hundredths. Average therm om eter 84.

Helena, Arkansas.— H ot weather o f the week has im proved 
cotton , which is opening. Showers on two days to the extent 
of six hundredths of an inch. The therm om eter has aver­
aged 82, the highest being 92 and the lowest 70.

Little Rock, Arkansas.—-Complaints of shedding owing to 
extreme heat come from  hilly lands. There has been rain 
on three days of the week. The therm om eter has averaged 
83, ranging from  73 to 94.

Nashville, Tennessee. Conditions continue favorable for 
cotton . There has been rain during the week, the precipi­
tation reaching tw enty-five hundredths o f an inch. A ver­
age thermometer 80, highest 94 and lowest 65.

Memphis, Tennessee.— W eather has been favorable and 
the crop is developing finely. The w eek ’s rainfall has been 
thirty-nine hundredths o f an inch, on four days. Average 
thermometer 82, highest 93, lowest 72.

Mobile, Alabama.—-Weather in the interior hot and dry 
with only a few scattered showers. There is considerable 
com plaint of crop deterioration. Cotton picking is making 
fair progress in m any sections. W e have had rain on two 
days of the week, the rainfall being seventy-seven hundredths 
of an inch. The thermom eter has averaged 84, the highest 
being 97 and the lowest 74.

Montgomery, Alabama. Picking is progressing actively. 
Marked deterioration throughout this entire section, weather 
having been entirely too hot. There has been rain on two 
days o f the week.

Selma, Alabama.— The high tem perature o f the past ten 
days has caused serious damage to cotton. The sappy con­
dition of the plant is the cause of such rapid deterioration. 
Squares and young bolls are drying up. There has been no 
rain during the week. Therm om eter has ranged from  87 to 
100, averaging 95.

Madison, Florida.— Condition o f cotton  is slightly more 
favorable. W e have had light rain on three days of the past 
week, the precipitation reaching 50 hundredths o f an inch. 
Average thermom eter 79, highest 90, lowest 68.

Augusta, Georgia.— W e have had rain on five days during 
the week, (he precipitation being one inch and fifty-five hun­
dredths. The thermometer has averaged 82, the highest 
being 95 and the lowest 69.

Savannah, Georgia.— There has been rain on four days the 
past week, the precipitation reaching one inch and eighty- 
one hundredths. The thermometer has averaged 82, rang­
in g  from 72 to 91.

Charleston, South Carolina.— It has rained on each day of 
the week, the rainfall reaching seventy-eight hundredths of 
an inch. Average thermom eter 81, highest 89, lowest 74.

Stateburg, South Carolina.— We are having too much mois­
ture. Cotton is opening. We have had rain on four days

of the week, the rainfall being four inches and ninety-three 
hundredths. The therm om eter has averaged 80, ranging 
from  70 to 90.

Charlotte, North Carolina.— The cotton  crop is doing very 
well. It has rained during the week, the rainfall being sixty- 
three hundredths of an inch. The therm om eter has ranged 
from  69 to 90, averaging 80.

The follow ing statement we have also received by  tele­
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Aug. 24 1006. Aug. 25 1905. 
Feet. Feet.

New Orleans___________ Above zero of gauge. (1.1 9.4
Memphis_______________Above zero of gauge. 12.1 12.2
Nashville ______________ Above zero of gauge. 9.6 9.3
Shreveport_____________Above zero of gauge. 15.4 9.0
Vicksburg  ................A b ove  zero of gauge. 18 4 20.7

IN D IA  COTTON M O V E M EN T FROM  A L L  P O R T S .—  
The receipts of cotton  at B om bay and the shipments from  all 
India ports for the week and for the season from  Sept. 1 for 
three years have been as follow s:

August 23. 1905-06. 1904-05. 1903-04.

Receipts at—
Week.

Since 
Sept. 1. Week.

Since 
Sept. 1. Week.

Since 
Sept. 1.

Bombay___________ 8,000 2,502,000 8,000 2,092.000 5,000 2,131,000

Exports from—
F or the Week. Since September 1.

Great
Britain.

Conti­
nent. Total.

Great
Britain.

Conti­
nent. Total.

Bombay—
1905-06 _________ 2,000 5,000 7,000 59,000 883,000 942,000
1904-05 _________ 9,000 9,000 22,000 465,000 487,000
1903-04 _________ 94,000 863,000 957,000

Calcutta—
1905-06__________ 2,000 2,000 7,000 119.000 126,000
1904-05__________ 3 ,000 3,000 3,000 50,000 53,000
1903-04__________ 1,000 1,000 4,000 50,000 54,000

Madras—
1905-06__________ 1,000 1,000 3,000 51,000

• i
54,000

1904-05 _________ __ 2,000 2 ,000 4,000 19,000 23,000
1903-04 _________ 5,000 5,000 13,000 54,000 67,000

All others—
1905-06__________ 5,000 5,000 23,000 188,000 211,000
1904-05__________ 8,000 8,000 14,000 249,000 263 000
1903-04 _________ — 7,000 7,000 23,000 303,000 326,000

Total all—
1905-06 _________ 2,000 13,000 15,000 9 2,000 1,241,000 1,333,000
1904-05__________ 22,000 22,000 43,000 783,000 826,000
1903-04 _________ - - - - 13,000 13,000 134,000 1,270,000 1,404,000

COTTON C R O P C IR C U L A R .— Our Annual Cotton Crop 
Review will be ready in circular form  about Thursday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to  ensure early delivery.

F L O R ID A  SE A  IS L A N D  F IR S T  B A L E .— On Saturday, 
August 18, Messrs. Hunter, Pearce & B attey o f Savanah 
received one ba le fo f Florida Sea Island cotton , which was 
shipped from  Sumter County, F la., on the 14th inst., and is 
the first bale of the new Florida crop. It  was shipped by  
J. C. Getzen of W ebster, Sumter County, F la., and graded 
"F a n cy .”

JUTE B U TTS, B A G G IN G , & c.—-There has been very 
little doing in the market for jute bagging during the week. 
Prices are unchanged at 8% c. for 1%  lbs. and 93^c. for 2 lb s ., 
standard grades. Jute butts continue dull at 3 @ 4 c . for 
bagging quality.

E X P O R T S  OF COTTO N GOODS FRO M  G R E A T  
B R IT A IN .— Below we give the exports o f cotton  yarn , 
goods, & c., from  Great Britain for the m onth o f July and 
since Oct. 1 in 1905-06 and 1904-05, as com piled b y  us from  
the British Board o f Trade returns. It will be noticed  that 
we have reduced the m ovem ent all to pounds.

000s
omtUed.

Yam  <fe Thread. Cloth. Total o1 All.

1905-06 1904-05 1905-06 1904-05 1905-06 1904-05 1905-06 1904-05

Oct___
Nov___
Dec___

Lbs.
22,151
19,805
20.859

Lbs.
16,758
17,938
19.161

Yds. 
509,733 
530,139 
555,1S1

Yds.
486,579
474,192
560,718

Lbs.
95,131
98,940

103,613

Lbs.
90.767
88,456

104,597

Lbs.
117.2S2
118,745
124,472

Lbs.
107,525
106,394
123,758

1st quar 
Jan_____

62,815
20,826
19,612
21,434

53,857 
17,152 
17,151 
20,479

1,595,053 
571,913 
493,412 
573,694

1.521,489
477.955
512,989
539,796

297.6S4
106.700
92,055

107,032

283,820
89,203
95,739

100,742

360.499
127.526
111,667
128,466

337,677
106.355
112,890
121,221

F eb___
March . .

2d quar 61,872 54,782 1,639,019 1,530,740 305,787 285,684 367,659 340,466
Tot.6 mo
April__
M a y __
June___

124,687
19,203
20,211
16,830

108,639
17.447
19,963
17.110

3,234,072 
156.9 10 
574.405 
446,340

3,052,229 
470.09S 
501,367 
503,267

603,471
85,250

107,165
83.272

569,504
87,734
93,570
93,925

72S.15S
104,453
127,376
100,102

67S.143
105.181
113,533
111,035

3d quar. 56,244 54,520 1.477.6S5 1,474,732 275,687 275,229 331,931 329,749
9 mos___
July . . .

180.931
19,373

163,159
18.238

4,711,757
573,528

4,526,961
510,440

879,158
107.000

844,733
95,263

1 ,060.089 
126,373

1,007,892 
113.501

Stockings and socks______________ _____ ______ ______ _______ , 764 710
Sundry articles___ ______ ______ _______________ _____________ | 36.9771 32,281
Stockings and socks______________ _____ ______ ______ _______ , 764 710
Sundry articles___ ______ ______ _______________ _____________ ! 36.977j 32,281

Total exports of cotton manufactures............................ ..........1,224,203 1.154.3S4

The foregoing shows that there has been exported from 
the United K ingdom  during the nine months 1,224,203,000 
lbs. o f m anufactured cotton , against 1,154,384,000 lbs. last 
year, or an increase o f 69,819,000 lbs.

A further m atter o f interest is the destination o f these 
exports, and we have therefore prepared the follow ing state­
ments, showing the amounts taken by the principal countries 
during July and since O ct. 1 in each o f the last three years.
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P iece Goods— Yards, 
(000s omitted.)

J u ly . Oct 1 to J u ly  31.

1906. 1905. 1904. 1905-06. 1 9 0 4 -0 5 j 1903-04.

East Indies____  __________ 243,751 226,362 232,181 2,303,974 2,210,455 1,939,536
T urkey, E g yp t and A frica . _ 101,826 75,155 71,262 815,042 800,392 648,618
China and Japan . _____  _ 65,610 73,500 27,321

18,465
727,342 743,080 384,673

Europe (except T u r k e y ) . . . 24,812 19,939 264,387 228,764 232,768
South A m e rica .. _________ 61,507 52,336 61,354 496,871 447,693 484,367
N orth A m erica_____________ 25,839 21,439 27.843 278,830 265,406 263,286
All other countries .............. 50,177 41.709 36,196 398,839 341,591 312.354

T otal yards______________ 573,528 510,440 474,622 5,285,285 5,037,381 4,265,602
T otal v a lu e . . ................. .. £6 ,999 £5 ,858 £5 ,523 £61,939 £57,566 £48.261

Yarns— Lbs.
(000s omitted.) 

H o lla n d ____________________ 3,744 2,467 2,072- 34,227 30,170 24,491
G erm an y_________ _______  . 3,722 3,100 2,912 34,515 33,347 32,963
Other E ur’e (exceptTurkey) 2,226 1,956 1,635 25,836 22,283 18,390
E ast Indies_____ _ ________ 2,815 3,514 2,051 35,987 30,330 21,369
China and Japan___________ 878 1,049 195 11.236 7,398 1,992
Turkey and E g y p t_________ .1,778 2,201 1,424 16,819 18,485 12,334
Ail other countries_________ 2,143 2,094 1,912 20,679 19,586 , 42

• Total pounds. _________ 17,306 16,291 12,201 179,299 161,590 128,081
T otal value _____ _______ £1 ,013 £817 £684 £9 ,682 £8 ,146 £7 .100

JUTE CROP OF BENGAL, EASTERN BENGAL AND 
ASSAM.— Prelim inary Forecast Season 1906.—Under date 
of Calcutta, July 9, the Department of Land Records and 
Agriculture issued the preliminary forecast of the jute crop 
of Bengal, &c., for the season of 1906, which was in part 
as follows:

B E N G A L .— T h e  fo llo w in g  figures sh o w  th e  a cre a g e  so w n  as re p o rte d  b y  
th e  D is tr ic t  O fficers in  th e ir  final fo re ca sts  in  th e  fo u r  p re ce d in g  y e a rs  in  
re sp e ct  o f  th e  14 d is tr ic ts  t o  w h ich  th is  fo r e ca s t  re la tes  a n d  th e  a crea g e  
r e p o r te d  fo r  th e  cu rren t fo r e ca s t : 19 02 , 2 7 8 ,1 0 0 ; 19 0 3 , 2 6 8 ,0 0 0 ; 1904 ,
5 0 5 ,9 0 0 ; 1905 , 6 2 3 ,0 0 0 ; 1 9 0 6 , 7 4 5 ,6 0 0 .

T h e  ra in fa ll in  M arch  w as o n  th e  w h o le  s lig h tly  in  e x cess  o f  th e  a v era g e . 
A p r il ,  h o w e v e r , w as e x c e p t io n a lly  d ry . T h is  re ta rd e d  sow in g s in  m o s t  
d is tr ic ts . T h e  w e a th e r  in  M a y  w a s  n o t  so  u n fa v o r a b le , th o u g h  th e  ra in fa ll 
w as b e lo w  n o rm a l. T h e re  y a s  a m p le  ra in  in  J u n e , a n d  th e  co n d it io n s  up 
t o  d a te  th is  m o n th  h a v e  b een lsea son a b le . F o r tu n a te ly  fo r  th e  c ro p  d ro u g h t 
d id  n o t  o c c u r  g e n e ra lly  a fte r  th e  sow in g s  h a d  ta k e n  p la ce . T h e  g rea test 
d e fic ie n cy  o c cu rr e d  in  M u rsh id a b a d  a n d  P u rn ea ; b u t  g o o d  ra in  fe ll in  th ese  
d is tr ic ts  in  Ju n e. O n ly  fo u r  d is tr ic ts  r e p o r t  th e  w e a th e r  a n d  ra in fa ll as 
fa v o r a b le  o r  fa ir ly  fa v o r a b le . In  th e  rem a in in g  d is tr ic ts  th e y  w ere  g e n ­
e ra lly  u n fa v o r a b le , b e in g  la te  o r  in su ffic ien t fo r  th e  so w in g s , th u s re ta rd in g  
th e  c r o p  in  a lm o s t  a ll p a rts . T h e  sow in g s  are  r e p o r te d  t o  b e  n o t  y e t  fu lly  
c o m p le te d  in  fo u r  d is tr ic ts .

T h e  to ta l a c re a g e  s o w n , h o w e v e r , in  th e  14 d is tr ic ts  sh ow s an  Increase o f  
a b o u t  13 5 ,0 0 0  a cres , o r  a b o u t  2 2 %  o v e r  th e  figures fo r  th e  p re ce d in g  y ea r .

In  o n ly  o n e  d is tr ic t , v iz . ,  D a r je e lin g , w h e re  th e  a rea  u n d er  c u lt iv a t io n  
is v e r y  sm a ll, th e  c o n d it io n  o f  th e  c ro p  is p o o r . In  th e  rem a in in g  d is tr ic ts  
it  is r e p o r te d  g e n e r a lly  t o  b e  fa ir . O n  th e  w h o le  th e  p r o sp e c ts  a t  p resen t 
m a y  b e  sa id  t o  b e  b e t te r  th a n  la st y e a r  in  e ig h t d is tr ic ts , a b o u t  th e  sa m e  in  
th re e , a n d  w orse  in  th ree  (B u rd w a n , H o w ra h  a n d  P u rn e a ). T h e se  la s t 
th ree  d is tr ic ts  c o n ta in  a n  a g g re g a te  c u lt iv a t io n  o f  3 0 8 ,9 0 0  a cres . I f  c o n ­
d it io n s  co n t in u e  t o  b e  fa v o r a b le ,  th e  c r o p  sh o u ld  o n  th e  w h o le  b e  as g o o d  
as la st y e a r , w h ile  th e  a cre a g e  has la rg e ly  in crea sed .

E A S T E R N  B E N G A L  A N D  A S S A M .— T h e  area  u n d er  ju t e  in  E a stern  
B e n g a l a n d  A ssa m  is e s t im a te d  t o  b e  2 ,5 2 5 ,8 0 0  acres  th is  y e a r , as c o m p a re d  
w ith  2 ,5 5 7 ,5 5 0  acres  in  19 05 . T h e  figures a re  b a se d  o n  est im a tes ; th e y  
h a v e  b e e n  ca r e fu lly  c o lle c te d  a n d  are th e  b e s t  a v a ila b le , b u t ,  n o t  restin g  on  
th e  ba sis  o f  a  s u r v e y , sh o u ld  b e  re ce iv e d  w ith  ca u tio n . T h e  d ecrea se  in  
a c r e a g e , 3 1 ,7 5 0  a cres , is m o s t ly  a p p a re n t  a n d  d oes  n o t  rep resen t a  fa llin g  
o f f  in  th e  a rea  a c tu a l ly  u n d er  ju t e ,  b e in g  la rg e ly  d u e  t o  a  re v is io n  o f  figures 
in  th e  N o a g a o n  s u b -d iv is io n  o f  R a js h a h i d is tr ic t  a n d  t o  a  re v is io n  o f  fig u res  
in  th e  so u th  o f  D a c c a  d is tr ic t . I f  th ese  t w o  item s are  ig n o r e d , th e  a rea  
u n d e r  ju te  is m u c h  th e  sa m e as in  th e  p r e v io u s  y e a r . B u t , a lth o u g h  th is  
m a y  b e  th e  ca se , th e  v a r ia t io n s  in  th e  figures o f  in d iv id u a l d is tr ic ts  a re  in ­
te restin g  a n d  re m a rk a b le .

R a in fa ll w as s c a n ty  in  A p r il ,  a n d  a t  o n e  t im e  th e  p r o s p e c ts  o f  th e  c r o p  
a p p e a re d  t o  b e  th re a te n e d  b y  d r o u g h t . H o w e v e r , t im e ly  ra in  c h a n g e d  
th e  a s p e c t  o f  a ffa irs  a lm o s t  e v e ry w h e re . S t ill ,  it  is tru e  th a t  in  p la ce s  e a r ly  
sow in g s  su ffered  fr o m  a n d  la te  sow in g s  w ere  r e ta rd e d  b y  w a n t  o f  ra in . 
T h is  w a s  p a rt icu la r ly  th e  case  in  th e  N e tra k o n a  s u b -d iv is io n  o f  M y m en s in g h  
a n d  in  R a n g p u r , D in a jp u r , R a js h a h i a n d  G oa l p a ra . In se c t  p es ts  ca u sed  
a  ce rta in  a m o u n t  o f  d a m a g e  in  N e tra k o n a  su b -d iv is io n  a n d  G o a lp a ra . 
B u t  in  sp ite  o f  th is , p r o sp e c ts  a re  w ith o u t  d o u b t  g e n e ra lly  fa v o r a b le . 
P r o s p e c ts  o f  a  b u m p e r  c r o p  are  re p o r te d  fr o m  T ip p e ra . In  N o a k h a li, 
F a r id p u r , R a n g p u r , D a c c a , P a b n a  a n d  B o g ra  a  g o o d  c ro p  is e x p e c te d ; 
a n d  in  M y m e n s in g h  a n d  G o a lp a ra  th e  u n d a m a g e d  p o r t io n  o f  th e  c r o p — a n d  
th is  is p r o b a b ly  b y  fa r  th e  g re a te r  p o r t io n — is e x p e c t e d  t o  tu rn  o u t  w e ll.

T h e  D ire c to r  o f  A g r icu ltu r e , B e n g a l, e s t im a te s , th e  a cre a g e  u n d er  ju te  
in  th a t  P r o v in c e  t o  b e  7 4 5 ,6 0 0  a cres , as a g a in st 6 1 0 ,1 0 0  a cres  in  1905 . 
T h e  a crea g e  figures fo r  b o t h  p r o v in c e s  is th e re fo re  3 ,2 7 1 ,4 0 0  in  1906 as 
c o m p a re d  w ith  3 ,1 6 7 ,6 5 0  in  1905 .

FALL RIVER MILL DIVIDENDS.—In our editorial 
columns to-day will be found an article under the above 
caption covering the results for the nine months]of 1906.

EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston and Alexandria, Egypt, write, under date of Boston, 
August 20, as follows:

A d v ic e s  r e ce iv e d  th is  m o r n in g  fr o m  A le x a n d r ia  b y  m a il in fo rm  us 
th a t  th e  c r o p , a lth o u g h  b a c k w a r d  te n  t o  f ifte e n  d a y s , is lp ro g re ss in g  sa tis ­
fa c to r i ly  a n d  i f  w e  g o  th ro u g h  th is  a n d  n e x t  m o n th  w ith o u t  m u c h  d a m a g e  
b y  th e  b o l l -w o r m  w e m a y  e x p e c t  a  la rg e  c r o p . I t  m u st n o t ,  h o w e v e r , b e  
fo r g o t t e n  th a t  th is  t im e  la st y e a r  w e  w ere  a lso  e s t im a tin g  a  v e r y  la rg e  
c r o p  a n d  th a t  a ll d a m a g e  w as d o n e  b e tw e e n  th is  d a te  a n d  th e  e n d  o f  S e p ­
te m b e r  b y  th e  b o l l -w o r m . In  Y a n n o v it z  th e re  is less p la n te d  th a n  last 
y e a r  a n d  th e  sa m e  in  A b b a ss i. T h e  a b o v e  m a il in fo r m a t io n  has b e e n  
c o n fir m e d  t o  us b y  se v e ra l su b s e q u e n t c a b le s  u p  t o  th e  e n d  o f  la st w e e k . 
In  fa c t ,  ou r  ca b le s  sa y  th e  w e a th e r  has b e e n  so  s a t is fa c to r y  la te ly  th a t  
th ere  are  h op es  th a t  a  g rea t dea l o f  th e  b a ck w a rd n e ss  o f  th e  c r o p  w ill b e  
r e c o v e r e d  w ith  a c o n t in u a n c e  o f  g o o d  w e a th e r .

FIRST BALE OF SEA ISLAND COTTON.—The first 
bale of Sea Island cotton of the crop of 1906-07 was received 
at Savannah, Ga., on Saturday, August 18, from Bullock 
County, Ga. It graded fancy Georgia, with extra staple. 
Last year the first bale of Sea Island cotton reached Savannah 
on]August 8 from Alachua, Florida.

—Albert L. Rountree, a member of the Cotton Exchange, 
Produce Exchange and Coffee Exchange, died at his home, 
No. 152 Sterling Place, Brooklyn, on the 19th. Mr. Roun­
tree was forced to retire last spring as Treasurer of the Cotton 
Exchange and go South for his health. He returned to 
New York recently, but last Thursday began to sink rapidly. 
Mr. Rountree was born in Wilson, N. C., in 1852.

WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world's supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods:

C o tto n  T a k in g s . 
W e e k  and S ea son .

1905 -06 . 1 9 04 -05 .

Week. Season. Week. Season.
V is ib le  s u p p ly  A u g . 1 7 __________
V is ib le  su p p ly  S e p t. 1_ ________
A m e rica n  in  s ig h t t o  A u g . 2 4 ___
B o m b a y  rece ip ts  to  A u g . 2 3 ____
O th er In d ia  s h ip ’ ts t o  A u g . 23 - _ 
A le x a n d r ia  re ce ip ts  to  A u g . 2 2 .  _ 
O th er s u p p ly  to  A u g . 2 2 . a ____

T o ta l s u p p ly ____________________

— Deduct—
V is ib le  su p p ly  A u g . 24__ ______

1 ,9 7 2 ,0 2 4

" 9 1  ",920 
8 ,0 0 0  
8 ,0 0 0

7",666

2 ,5 4 5 ,4 7 0  
11 ,0 6 0 ,4 1 3  

2 ,5 6 2 ,0 0 0
39 1 .0 0 0  
78 3 ,6 0 0
5 0 4 .0 0 0

2 ,7 0 0 ,8 5 9

102,829
8 ,0 0 0

13 ,000
200

3 ,0 0 0

--
_______

1 ,1 2 3 ,8 8 7
1 3 ,5 6 2 ,2 6 8

2 ,6 9 2 ,0 0 0
3 3 9 .0 0 0  
8 3 1 ,3 0 0
1 9 1 .0 0 0

2 ,0 8 6 ,9 4 4

1 ,8 7 4 ,9 3 2

1 7 ,8 4 6 ,4 8 3

1 ,8 7 4 ,9 3 2

2 ,8 2 7 ,8 8 8  

2 ,5 7 1 ,8 2 6

1 8 ,7 3 9 ,4 5 5

2 ,5 7 1 ,8 2 6

T o ta l ta k in gs  t o  A u g . 2 4 ___  . _
O f w h ich  A m e r ic a n . _ _
O f w h ich  o t h e r .  _ _ _______

2 1 2 ,0 1 2
14 2 ,01 2

70 ,000

1 5 ,9 7 1 ,5 5 1
1 1 ,755 ,9 51

4 ,2 1 5 ,6 0 0

2 5 6 ,0 6 2
16 5 ,86 2

90 ,200

1 6 ,1 6 7 ,6 2 9
1 2 ,4 2 5 ,3 2 9

3 ,7 4 2 ,3 0 0

a E m b ra ces  re ce ip ts  in  E u r o p e  fr o m  B ra z il, S m y r n a , W e s t  In d ie s . & c.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipmentsjor the past week and for the corresponding week 
of the previous two years:

Alexandria, Egypt, 
August 22. 1 9 0 5 -0 6 . 1 9 04 -05 . 19 03 -04 .

Receipts (ca n ta rs  a) —
T h is  w e e k  ______
S in ce  S e p t. 1 ___  ___

100
5 ,8 7 6 ,8 5 2

1 ,6 0 0
6 ,2 3 4 ,4 1 8

2 ,5 0 0
6 ,4 6 4 ,4 3 2

Exports (ba les) —
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.

T o  L iv e rp o o l ___ __  _
T o  M a n c h e s te r ____________
T o  C on tin en t _ .  ______
T o  A m e r i c a ______________

T o ta l e x p o r t s _____________

2 ,5 0 0

2",666 
600

20 6 ,3 7 7
17 5 ,67 7
33 7 ,00 7

70 ,7 2 7

2 ,0 0 0

3”, 250 
400

2 3 6 ,4 2 0
156 ,250
35 2 ,23 8

79 ,8 1 0

2 .5 0 0
2 .5 0 0  

; 3 ,0 00
700

2 4 3 ,7 9 0
139 ,961
3 6 2 ,6 7 7

5 3 ,8 6 2

5 ,1 0 0 78 9 ,7 8 8 5 ,6 5 0 82 4 ,7 1 8 8 ,7 0 0 8 0 0 ,2  90

a A  can tar is 98 lbs.
This statement shows that the receipts for the week we re 

100 cantars and the foreign shipments 5,100 bales.

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. Merchants 
are buying very sparingly. We give the prices for 
to-day below and leave those for previous ŵ eeks of this 
and last year|for comparison:

1906. 1905.

8%  lbs. Shirt- CoVn 8H  lbs. Shirt- CoVn
32s Cop. ings, common M id 32s Cop ings. common M id

Twist. to finest. UpVs Twist. to finest. Upl’s
July d. d. s. d. s. d. d. d. d. s. d. s. d . d.

20 9% @ 1 0 ^ 6 8 @ 9 9 6.07 9 @ 6 4 @ 9 4H 5.91
27 9Vs @ 10J>* 6 8 @ 9 9 6.03 s y s @ 9 y 6 4 @ 9 4 % 6.01

Aug
3 9 5-16 @ 10% 6 7Y2 @ 9 s y 2 5.98 s y @ 9 y 6 4 @ 9 4 5.87

10 9 H @ 10 9-16 6 7 @ 9 8 5.68 8VS @ 9 y 6 4 @9 *y2 5.81
17 9 X © 10% 6 6 @ 9 7 5.51 m @ m 6 3 @ 9 3 5.80
24 9 @ io y 8 6 5 @ 9  •6 5.29 m @ 9 % 6 3 @ 9 3 5.87

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past wTeek have 
reached 37,233 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales„
N E W  Y O R K — T o  L iv e r p o o l— A u g . 2 0 — V ic t o r ia n , 1 ,6 6 4 ____ A u g .

23— C ed ric , 51 fo r e ig n _______________________________________________  1 ,7 1 5
T o  B rem en — A u g . 22— B a rb a rossa . 1 ,1 6 4 __________________________  1 ,1 6 4
T o  H a m b u rg — A u g . 18— B u lg a r ia , 3 0 0 ______________________________  300
T o  A n tw e r p — A u g . 17— K r o o n la n d , 6 ________________________________  6
T o  G en oa — A u g . 18— Ita lia , 1 ,1 5 0 ------- A u g . 2 1 , S ic ilia , 4 0 0 _____ 1 ,55 0
T o  P ira eu s— A u g . 18— Ita lia , 1 0 0 ____________________________________  100
T o  Y a r m o u th — A u g . 18— P r in c e  A r th u r , 2 7 9 ____ A u g . 22—

P r in ce  A r th u r , 1 2 0 ____________________________________________________ 399
N E W  O R L E A N S — T o  B a rc e lo n a — A u g . 22— P io  I X ,  6 5 0 __________  650

T o  G en oa — A u g . 2 1 — S ica n ia , 6 ,2 1 1 _________________________________  6 ,2 1 1
G A L V E S T O N — T o  L iv e r p o o l— A u g . 21— A s ia n , 4 ,6 2 2 ____ A u g . 22—

D u n sta n , 3 ,0 3 9 _______________________ •________________________________  7 .661
T o  H a v re — A u g . 18— M o n o m o y , S ,2 8 0 ______________________________  8 ,2 8 9

S A V A N N A H — T o  B re m e n — A u g . 20— G u e rn se y , 5 ,2 8 5 ________________  5 ,2 85
T o  H a m b u rg — A u g . 20— G u e rn se y , 3 9 2 --------------------------------------------  392
T o  S t . P e te rsb u rg — A u g . 2 0 — G u e rn se y , 2 0 0 _______________________  200
T o  M a lm o— A u g . 20— G u ern sey , 1 5 0 _________________________________  150
T o  G efle— A u g . 20— G u ern sey , 2 0 0 ___________________________________ 209

N E W P O R T  N E W S — T o  L iv e r p o o l— A u g . 21— A lle g h a n y , 6 6 _______  66
B O S T O N — T o  L iv e r p o o l— A u g . 20— S a x o n ia ,8  _______ A u g . 21—

W in ifr e d ia n , 3 6 ______ A u g . 22— C y m r ic , 2 0 4 ______________________  252
T o  M a n ch ester— A u g . 17— Ib e r ia n . 1 3 ----------------------------------------------  13
T o  S t. J oh n — A u g . 20— C a lv in  A u s t in , 1 0 0 _________________________ 100

B A L T I M O R E — T o  L iv e r p o o l— A u g . 15— In d o r e , 1 ,3 3 0 _______________ 1 ,3 3 9
P H I L A D E L P H I A — T o  L iv e r p o o l— A u g . 3— N o o r d la n d , 2 0 0 _________ 209
S E A T T L E — T o  J a p a n — A u g . 20— T o s a  M aru , 4 6 9 ---------------------------------  469

T o t a l ...... ...............................................- ......................................- ............ ................. - „ 3 7 ,2 3 3
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T h e particulars o f the foregoing ship m en ts for the w eek , 

arranged in our usual fo rm , are as follow s:
Gnut French Ger-  — Oth.Europe—  M ex.,

Britain, ports, m a n / / .  North. South. « f c t\  J a p a n .  Total
N e w  Y o r k ............  1 ,7 1 5  _____  1 ,4 6 4  6 1 ,6 5 0  3 9 9  ------ 5 ,2 3 4
N e w  O r le a n s —  --------  --------  --------- --------  6 ,8 6 1  —  —  6 ,8 6 1
G a l v e s t o n _______ 7 .6 6 1  8 ,2 8 0  . . . .  --------  --------  ------  ------ 1 5 ,9 4 1
S a v a n n a h  ----------      6 ,2 1 7  5 5 0        6 ,7 6 7
N e w p o r t  N e w s , 66          —  —  66
B o sto n  __________  2 6 5          1 0 0  ------- 3 6 5
B a l t i m o r e _______ 1 .3 3 0  -----------  --------- --------  --------- ------  ------  1 ,3 3 0
P h i l a d e l p h i a , - -  2 0 0  ..........  - - - .........................................................- - - -  2 0 0
S e a tt le  ................  —    .................................. *169 4 6 9

Total . . .  11 .237  8,280 7,681 556 8,511 499 169 37,233
The exports to Japan since S ep t. 1 have been 1 1 0 ,9 7 6  bales  

from  Pacific ports and 1 5 ,8 9 7  bales from  N ew  Y o r k .
Cotton freights at N ew  Y o rk  the past week have been as 

follow s, qu otations being in cents per 100 lb s .:
S a t. M o n .

L i v e r p o o l _ _ S e p t . c . 1 4  ©  1 5 1 4  ©  1 5
M a n c h e s t e r - - - - - - - - -C. 1 5 1 5
H a v r e . . . . . . . . . . . . . . . . . . . .c . 2 2 % 22 %
B r e m e n  S e p t _ _ _ _ _ c . 2 5 2 5
H a m b u r g . . . . . . . . . . . . . 2 5 2 5

A n t  w e r p _ _  . . c. 20 20
G h e n t ,  v i a  A m  _ . _  c. 2 6 2 6
R e v a l .  i n d i r e c t _ _ -C . 2 7  @ 3 0 2 7  @ 3 0
R e v a l  . v i a  C a n a l - _ c . _ _
B a r c e l o n a - - - - - - - - - - _ c . 3 0 3 0
G e n o a - C . 20 20
T r i e s t e . . . . . . . . . . . . . . 3 0 3 0
J a p a n  - - - - - - - - - - 5 5 5 5

o A n d  5  p e r  c e n t .

T u e s . W ed . T h u rs . F r l .
1 7 1 7 1 7 1 7
1 7 1 7 1 7 1 7

a2 2  y2 « 2 2 % a 2 2 H < * 2 2 %
2 5 2 5 2 5 2 5
2 5 2 5 2 5 2 5
2 0 2 0 2 0 2 0
2 6 2 6 2 6 2 6

2 7  © 3 0 2 7  © 3 0 2 7  © 3 0 2 7  © 3 0
3 0 3 0 3 0 3 0
2 0 2 0 2 0 2 0
3 0 3 0 3 0 3 0
5 5 5 5 5 5 5 5

L I V E R P O O L .— B y  cable from  Liverpool we have the fo l­
low ing statem ent of the w eek ’s sales, sto ck s , & c ., a t th a t port:

A u g .  3 .
S a l e s  o f  t h e  w e e k _ _ _ _ _ _ _ b a l e s ,  3 3 , 0 0 0

O f  w h i c h  e x p o r t e r s  t o o k _ _ _ _ _ _ _ _ _ _ _ _  2 , 0 0 0
O f  w h i c h  s p e c u l a t o r s  t o o k _ _  1 , 0 0 0

S a l e s  A m e r i c a n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 6 , 0 0 0
A c t u a l  e x p o r t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 , 0 0 0
F o r w a r d e d _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  6 0 , 0 0 0
T o t a l  s t o c k — E s t i m a t e d _ _ _ _ _ _ _ 5 5 2 , 0 0 0

O f  w h i c h  A m e r i c a n — E s t - - - - - 4 3 8 , 0 0 0
T o t a l  i m p o r t  o f  t h e  w e e k _ _ _ _ _  2 2 , 0 0 0

O f  w h i c h  A m e r i c a n _ _ _ _ _ _ _ _ _ _ 1 5 , 0 0 0
A m o u n t  a f l o a t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  4 5 , 0 0 0

O f  w h i c h  A m e r i c a n _ _ _ _ _ _ _ _ _  2 8 , 0 0 0

A u g .  1 0 . A u g .  1 7 . A u g .  2 4 .
2 6 , 0 0 0 3 2 , 0 0 0 2 9 , 0 0 0

1 , 0 0 0 2 , 0 0 0  
1 , 0 0 0

1 , 0 0 0
2 0 , 0 0 0 2 7 , 0 0 0 2 4 , 0 0 0

5 , 0 0 0 4 , 0 0 0 1 0 , 0 0 0
6 5 , 0 0 0 4 5 , 0 0 0 4 1 , 0 0 0

4 9 4 , 0 0 0 4 6 3 , 0 0 0 4 3 2 , 0 0 0
3 S S  , 0 0 0 3 5 6 , 0 0 0 3 2 8 , 0 0 0

1 2 , 0 0 0 1 9 , 0 0 0 2 1 , 0 0 0
5 , 0 0 0 1 0 , 0 0 0 1 2 , 0 0 0

4 4 , 0 0 0 4 5 , 0 0 0 4 7 , 0 0 0
2 6 , 0 0 0 2 8 , 0 0 0 2 6 , 0 0 0

The tone of the Liverpool m arket for spots and futures  
each d ay  of the past w eek and the daily  closing prices of 
spot cotton  have been as follow s:

Spot. Saturday. M onday. Tuesday. W ed ’day. Thursday. F r id a y .

M a r k e t
1 2 : 1 5 Q u i e t . D u l l . Q u i e t . M o r e Q u i e t . Q u i e t .
P .  M . d e m a n d .

M i d . U p l ’ d s 5 . 4 5 5 . 3 8 5 . 4 1 5 . 4 4 5 . 3 4 5 . 2 9
S a l e s  . .  - 4 , 0 0 0 5 , 0 0 0 5 , 0 0 0 7 , 0 0 0 5 , 0 0 0 4 , 0 0 0
S p e c . & e x p 4 0 0 4 0 0 5 0 0 5 0 0 5 0 0 5 0 0

Futures. Q u i e t  a t S t e a d y  a t S t e a d y  a t S t e a d y  a t Q u i e t  a t
M a r k e t  \ 6  © 7  p t s . 5  p o i n t s 6 & 7  p t s . 4  p o i n t s . 2 & 3  p t s . Q u i e t ,
o p e n e d .  J d e c l i n e . d e c l i n e . a d v a n c e . a d v a n c e . d e c l i n e . u n c h .
M a r k e t , S t e a d y  a t B ’ r l y  s t ' y Q u i e t , Q u i e t  a t E a s y  a t F i r m  a t

4 7  © 1 0  p t s . a t  9  @ 1 1 u n c h .  t o  2 3  @ 4  p t s . 8  @ 9  p t s . 3  @ 5  p t s .
P  M .  J d e c l i n e . p t s .  d e c . p t s .  a d v . a d v a n c e . d e c l i n e . a d v a n c e .

The prices of futures at L iverp ool for each d ay  are g iv en  
below . Prices are on  th e basis of U p la n d s, G ood  O rdin ary  
clause, unless otherw ise sta ted .

T h e p r ic e s  a re  g iv e n  in  p e n c e  an d  1 0 0 th . T h u s :  5  2 0  m ea n s  5  2 0 - 1 0 0 d .

A u g u s t  
A u g . - S e p .  
S e p t . - O c t  
O c t . - N o v .  
N o v . - D e c  
D e c . - J a n .  
J a n . - F e b .  
F e b . - M c h  
M c h . - A p r  
A p r . - M a y  
M a y - J u n e  
J u n e - J u l y

S a t .
A u g . 1 8 .
1 2 % 1 2  %
p . m . p . m .

d. d.

M o n .
A u g . 2 0 .
1 2  % 4
p . m . p . m .

d. d .

20
1 5
0 7
0 5
0 6  
0 6  
0 7  5
0 8 'l1 0 5
1 1  5
1 2  5

11
0 4
9 8  
9 5
9 5
9 6
9 7
9 9  
01 
02 
0 3

T u e s . W e d T h u r s . F r i .
A u g . 2 1 . A u g . 2 2 . A u g . 2 3 . A u g . 2 4 .

1 2 % 4 1 2 % 4 1 2 % 4 1 2 M 4
p . m . p . m . p . m . p . m . T ) . m . p . m . p . m . p . m .

d. d. d. d. d. d . d. d .

5 1 5 5 1 1 5 1 8 5 1 4 5 0 8 5 0 5 5 0 3 5 0 9
5 1 0 5 0 5 5 1 2 5 0 8 5 0 3 5 0 0 4 9 8 5 0 4

" 5 0 4 4 9 9 " 5 0 6 5 0 2 4 9 6 4 9 3 4 9 2 4 9 7
0 0 1 4 9 6 5 0 0 5 0 0 4 9 4 4 9 1 4 9 0 4 9 5
5 0 1 4 9 6 5 0 3 5 0 0 4 9 4 4 9 1 4 9 0 4 9 5
5 0 2 4 9 7 5 0 4 o 0 1 4 9 5 4 9 2 4 9 1 4 9 6

" o 0 4 4 9 9 5 0 6 5 0 2 4 9 6 4 9 3 4 9 2 4 9 7
o 0 6 5 0 1 5 0 8 5 0 4 4 9 8 4 9 5 4 9 4 4 9 9
5 0 7 5 0 3 5 0 9 o 0 6 5 0 0 4 9 7 4 9 0 5 0 0
5 0 9 5 0 4 5 1 1 5 0 7 5 0 1 4 9 8 4 9 7 5 0 2
5 1 0 5 0 5 5 1 2 5 0 8 5 0 2 4 9 9 4 9 8 5 0 4

1

BREADSTUFFS.
F riday , August 24  1 90 6 .

Prices for w heat flour have declined as a rule, ow ing to  the  
dulness of trade and the recent decline in w h ea t, although  
of late m illers have advanced asked q u otation s 5 to  10 cents  
on som e grades, w hich has had the effect of increasing the  
disposition am ong buyers to  confine their purchases to  
im m ediate w an ts. E x p o rt trade has been duller th an  ever, 
and the clearances from  the seaboard have been on a sm aller  
scale. T he w heat m arket has d isp layed a steadier tone of 
late , and som e think if this continues the effect on the flour 
m arket will be beneficial and will lead to  an increased de­
m an d . R y e  flour has ruled stead y  w ith th e trading qu iet. 
Corn m eal has been dull w ith prices som ew h at easier.

W h e a t has fluctuated w ithin a com p aratively  narrow  
range of la te , bu t on the w hole the tren d  of the m ark et has 
been up w ard , ow ing to  decreasing receipts, less favorable  
reports in regard to the yield of spring w h eat, bullish crop  
advices from  R u ssia , an absence of aggressive selling, cover­
ing of shorts and b u yin g b y  com m ission houses as well as 
prom inent Chicago interests. F requent show ers have oc­
curred in the spring-w heat belt and are said to have caused

d a m a g e .%iE stim a te s  offcth e yield  have^been reduced and the  
m arkets at the N orth w est have been stron g. M oreover, 
houses w ith N orthw estern connections have been g ood  buyers  
a t Chicago at tim es. T h e n , to o , advices from  R ussia state  
that the crop of th a t cou ntry will be 2 0 %  short and th a t the 
R ussian G overn m en t is a b ou t to forbid  exp o rts . T h e  action  
of the foreign m ark ets seem ed to indicate th a t no apprehen­
sion existed  abroad as to the situ ation  in R u ssia , bu t the  
reports of dam age in th a t cou ntry  have had n o t a little  effect. 
R eactions have tak en  place a t t im e s , ow ing to  the fa ct th at  
the exp ort trade instead of increasing as w as expected  
has actu ally  decreased. T h e flour s itu a tio n , to o , show s no  
im p ro v em en t, and larger receipts of spring w h eat are e x ­
pected in the near fu tu re. T o -d a y  the m ark et m o ved  w ithin  
very  narrow  lim its . E a rly  in th e d a y  a slight advan ce oc­
curred on rains at the N orth w est, higher cables and covering  
of sh orts, b u t later a recession occurred on larger A rgen tin a  
sh ip m en ts, the dulness of the exp ort trade and liq u id ation .

D A I L Y  C L O S I N G  P R I C E S  O F  W H E A T  F U T U R E S  I N  N E W  Y O R K .
S a t. M o n . T u e s . W ed . T h u rs . F r i .

N o .  2  r e d  w i n t e r _ _ _ _ _ _ _  _  _ _ - - - - - - - 7 8 % 7 9 7 9  % 7 9 7 9 % 7 9 %
S e p t e m b e r  d e l i v e r y  i n  e l e v a t o r . - - - - - - - 7 7  % 7 8 % 7 9  M 7 8 % 7 9 % 7 9 %
D e c e m b e r  d e l i v e r y  i n  e l e v a t o r . - - - - - - - 8 0  % 8 1  % 8 1 % 8 1 % 8 2 8 2 %

M a y  d e l i v e r y  I n  e l e v a t o r _ _ _ _ _ _ _ 8 3 8 4  % 8 4 % 8 4 % 8 4 % 8 4 %
D A I L Y  C L O S I N G  P R I C E S O F  W H E A T  F U T U R E S  I N C H I C A G O .

S a t. M o n . T u e s . W e d . T h u r s . F r i .
S e p t e m b e r  d e l i v e r y  i n  e l e v a t o r . _ _ _ _ 7 0 % 7 1 % 7 1 % 7 0 % 7 1  % 7 1  %
D e c e m b e r  d e l i v e r y  i n  e l e v a t o r . - - - - - - - 7 3  % 14 % 7 4 % 7 3  % 7 4 % 7 4 %
M a y  d e l i v e r y  i n  e l e v a t o r - - - - - - - - - - - - - - - - 7 7 % 7 8  L a 7 8 % 7 8 7 8 % 7 8 %

Indian corn futures h ave  been firm er in the m a in , ow ing  
to  sm all receipts a t the W e s t , light stocks a t C h icago, reports 
th at stocks of old corn in the interior are sm aller than sup­
posed and sm all cou n try  offerings. L ead ing Chicago pro­
vision interests have been b u yin g  Septem ber of la te . C om ­
m ission houses h ave  b o u g h t to som e e x te n t, shorts have c o v ­
ered and in view  of th e sm all stocks there has been no ag­
gressive selling. A t  tim es reactions have occurred , ow ing  
to  liquidation and favorable  crop reports as w ell as th e d u l­
ness of the cash m a rk et. T h e  fear of m an ip u lation , h ow ever, 
has kept selling w ithin  b ou n d s. T o -d a y  the m ark et was 
e asy , owing to fa vorab le  crop reports, liqu id ation  an d  ex ­
pectations of a m ateria l increase in the receipts.

D A I L Y  C L O S I N G  P R I C E S  O F  N O .  2 * M I X E D  C O R N  I N  N E W  Y O R K .
S a t. M o n . T u e s . W ed . T h u rs . F r i .

C a s h  c o r n  _ _  _ _ _ _  _ - - - 5 5 % 5 6 % 5 7 % 5 7 5 7 % 5 6 %
S e p t e m b e r  d e l i v e r y  i n  e l e v a t o r .  . - - - 5 4 % 5 6 5 6 % 5 6 % 5 6  % 5 6 %
D e c e m b e r  d e l i v e r y  i n  e l e v a t o r - - . 5 1 % 5 2 % 5 3 5 2 % 5 3 5 2 %

D A I L Y  C L O S I N G  P R I C E S  O F  C O R N  F U T U R E S  I N  C H I C A G O
S a t. M o n . T u e s . W e d . T h u rs . F r i .

S e p t e m b e r  d e l i v e r y  i n  e l e v a t o r .  . . . . 4 8 4 8 4 8 % 4 8 % 4 8 % 4 8 %
D e c e m b e r  d e l i v e r y  i n  e l e v a t o r .  . . . . 4 4 4 4 % 4 4 % 4 4 4 4 % 4 3 %
M a y  d e l i v e r y  i n  e l e v a t o r  _  .  . . . . 4 4 % 4 5 4 5 4 4 % 4 5 % 4 4 %

O ats for future delivery in the W estern  m ark et have  
show n irregularity, b u t w ith  the trading on a sm all scale the  
fluctuations in prices from  d a y  to  d ay  have n o t been very  
m ark ed . A t  tim es prices h ave  been stren gthened b y  re­
ports of dam age to  the crop in sh o ck , frequ en t show ers at  
the N orth w est, ligh t offerings, m oderate receipts, covering  
of shorts and firm ness in other cereals. O n  the other h a n d , 
the m arket has sagged a t tim e s , ow ing to  reports th a t the  
yield  was turning o u t b etter th an  e xp ecte d , hedge selling b y  
the N orth w est, exp ectation s of large receipts, the dulness 
of the cash trade and the narrow ness of the specu lation . 
T o -d a y  prices declined s lig h tly , ow ing to  depression in other  
cereals and liqu id ation .

D A I L Y  C L O S I N G  P R I C E S  O F  O A T S  I N  N E W  Y O R K .
S a t. M o n . T u e s . W e d . T h u rs . F r i .

M i x e d ,  2 6  t o
3 2  l b s  _ _ _ _ _ _

W h i t e ,  c l i p p e d ,
3 6 3 5 % 3 6 3 6 3 6 3 5 %

3 6  t o  3 8  l b s _ _ _ 3 8 - 3 9 3 8 - 3 9 3 7  % - 3 8  % 3 7  % - 3 8  % 3 7 % - 3 8 % 3 7  % - 3 8  %
D A I L Y  C L O S I N G  P R I C E S  O F  N O .  2  M I X E D  O A T S  I N  N E W  Y O R K .

S a t. M o n . T u e s . W e d . T h u rs . F r i .
S e p t e m b e r  d e l i v e r y  i n  e l e v a t o r .  . . . . 2 9 % 2 9 % 2 9 % 2 9 % 2 9 % 2 9 %
D e c e m b e r  d e l i v e r y  i n  e l e v a t o r .  . - . . 3 0 % 3 1 3 1 3 0 % 3 0 % 3 0 %
M a y  d e l i v e r y  i n  e l e v a t o r _ _ _ _ . . . 3 2 % 3 3 % 3 3 % 3 3 3 3 % 3 2 %

T he follow ing are closing q u otation s:
F L O U R .

L o w  g r a d e s _ _ _ _
S e c o n d  c l e a r s . .
C l e a r s _ _ _ _ _ _ _ _
S t r a i g h t s _ _ _ _ _
P a t e n t ,  s p r i n g .  
P a t e n t ,  w i n t e r .  
K a n s a s  p a t e n t s

$ 2  9 0 ® $ 3  2 5
2  5 0  @  2  6 0
3  4 0 ©  3  6 5  
3  6 5  ©  3  7 5  
3  7 5 @  4  1 0  
3  9 0  ©  3  9 5  
3  7 5 ©  3  8 0

K a n s a s  s t r a i g h t s
K a n s a s  c l e a r s _ _ _
B l e n d e d  p a t e n t s  .
R y e  f l o u r _ _ _ _ _ _ _ _
B u c k w h e a t  f l o u r
G r a h a m  f l o u r _ _ _
C o r n m e a l _ _ _ _ _ _ _

G R A I N .
W h e a t ,  p e r  b u s h . —

N .  D u l u t h ,  N o .  1 _ _ _ _ _
N .  D u l u t h ,  N o .  2 _ _ _ _ _
R e d  w i n t e r ,  N o .  2 _ _ _ _
H a r d  “  “  _ _ _ _

O a t s — M i x e d ,  b u s h . —
N o .  2  w h i t e . . . . . . . . . . . . . . . . . .
N o .  2  m i x e d _ _ _ _ _ _ _ _ _ _
N o .  2  w h i t e  c l i p p e d _ _ _

c .
f . o . b . 8 6  
f . o . b . 8 5 %  
f . o . b . 7 9  %  
f . o . b . 8 0  %

N o m i n a l .
3 5  %
3 6  %

C o r n ,  p e r  b u s h . —
N o .  2  m i x e d _ _ _
N o .  2  y e l l o w _ _ _
N o .  2  w h i t e _ _ _

R y e ,  p e r  b u s h . —  
N o .  2  W e s t e r n .  _  
S t a t e  a n d  J e r s e y  

B a r l e y — W e s t e r n  
F e e d i n g  . . . . . . . . . . . . . . . . . .

$ 3  5 0 @ $ 3  6 5
3  1 0 ©  3  2 5
4  3 5 ©  4  9 0  
3  2 5 ©  4  1 0  
N o m i n a l .
2  9 0  @  3  2 5  
2  7 5  @  2  8 5

c .
.  f . o . b . 5 6  %  
.  f . o . b . 6 1  
.  f . o . b . 6 2

6 2
_  N o m i n a l .
_  N o m i n a l .
-  N o m i n a l .

G O V E R N M E N T  W E E K L Y  W E A T H E R  R E P O R T .—  
M r. Jam es Berry, Chief of the C lim ate and Crop D ivision  of 
the U nited States W eath er B u reau , m ade public on T u esd ay  
the telegraphic reports on the w eather in the various States  
for the week ending A u g . 2 0 , sum m arizin g th em  as follow s:

T h e  S t a t e s  o f  t h e  M i s s o u r i  V a l l e y  a n d  t h e  n o r t h e r n  R o c k y  M o u n t a i n  
r e g i o n  e x p e r i e n c e d  t h e  w a r m e s t  w e a t h e r  o f  t h e  s e a s o n  d u r i n g  t h e  w e e k  
e n d i n g  A u g u s t  2 0 ,  a n d  t h e  m e a n  t e m p e r a t u r e  w a s  d e c i d e d l y  a b o v e  t h e  
n o r m a l  t h r o u g h o u t  t h e  c e n t r a l  v a l l e y s  a n d  L a k e  r e g i o n .  V e r y  h i g h  m a x i ­
m u m  t e m p e r a t u r e s ,  r a n g i n g  f r o m  9 5  d e g .  t o  m o r e  t h a n  1 0 0  d e g . ,  o c c u r r e d  
i n  t h e  u p p e r  M i s s o u r i  v a l l e y ,  t h e  r e p o r t s  I n d i c a t i n g  t h a t  s o m e  d a m a g e  
w a s  d o n e  b y  h o t  w i n d s  I n  N o r t h  D a k o t a .  F r o m  t h e  w e s t  G u l f  c o a s t  t o  
s o u t h e a s t e r n  C a l i f o r n i a  a n d  o n  t h e  N o r t h  P a c i f i c  c o a s t  t h e  w e e k  a v e r a g e d  
s o m e w h a t  c o o l e r  t h a n  u s u a l .  T h e  c e n t r a l  M i s s o u r i  V a l l e y ,  N o r t h e r n  N e w  
E n g l a n d ,  a  l a r g e  p a r t  o f  t h e  L a k e  r e g i o n ,  a n d  l o c a l  a r e a s  I n  t h e  c a s t  G u l f
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States need rain; elsewhere east of the Rocky Mountains there Is sufficient 
moisture, portions of North Carolina having suffered from excessive rains. 
Rain Is badly needed on the North Pacific coast. There was much cloudiness 
In the Virginias and Carolinas, and during the latter part of the week In Lou­
isiana. Elsewhere east of the Rocky Mountains the duration of sunshine 
was much above the average. Local storms of considerable severity oc­
curred In the Ohio and upper Mississippi valleys. Light frost occurred 
in elevated districts In Utah; also In Maine and New Hampshire on the 
morning of the IGth, and minimum temperatures nearly low enough for 
frost were reported from the higher districts In the eastern and northern 
portions of New' York.

E X P O R T S  OF B R E A D S T U F F S , P R O V IS IO N S , CO T­
TON  A N D  P E T R O L E U M .— The exports of these articles 
during the m onth of July, and the seven m onths, for the past 
three years have been as follows:

Exports, 
from 
V. S.

1906. • | 1905. 1904.

July. 7 Months. ! July. 7 Months. July. 7 Months.

Quantities. 
Wheat _bush_ 
Flour -.bbls-

Wheat. _abu_ 
C o m ___ bu.

Total bush. 
Values.

Wheat & flour 
Corn & meal.

12,442,746 17,265,7611 185,320' 770,627 
934,709 7,595,611 464,982 4,540,666

114,180
683,711

9,323,820
7,470,983

6,648,937 52,596,010 
3,145,917, 77,751,150

2,277,739 21,203,024 
4,096,408 72,242,269

3,190,879
2,080.1.01

42,943,243
28,051,719

9,794,S54
S

5,703,724
1,959,504

28,302
216,808

2,587

130,347,160
S

45,735,757
40,750,156

628,675
8,935,188
4,193,825

6,374,147 93,445,893 
S S 

2,289,220 21,525,839 
2,527,674 39,180,131
________ 1 53

5,270,980
S

3,048,456
1,195,246

137
29,728
52,548

70,994,962
S

38,986,8 9 
15,636,256 

58,994 
454,641 

1,478,275
Oats <fc meal. 
Barley__ __

206,384 2,955,862 
103,230i 2,549,168

Breadstuffs. 
Provisions.6.. 
Cotton . .

7,910,925
17,653,639
9,580,748
6.048,405

100,243,601 5,126,508 66,211,053 
140,004,641,17,306,999|120, .366,796 
170,673,123 17,455,875170,345,741 
46.454,100! 6,399,762 43,062,879

4,326,115 56,615,055 
12,247,4041112,048,586 
5,455.022 147,136,4.34 
7,074,094: 44,881,082Petroleum ,&c 

Total value. 41,193,717457,375,471 46,289,144 399,936,469 29,102,435360,681,157

a Including fl'our reduced to bushels, b Including cattle, sheep and hogs in all 
months and years.

The aggregate exports from  the United States o f w heat 
and wheat flour, expressed in bushels, for the seven m onths 
from  January 1 to July 31 inclusive, have been as follow s 
for four years:

1906. 1905. 1905. 1903.
Wheat, bushels_________________ 17,265,761 770,627 9,323,820 42,081,141
Flour, reduced to bushels________ 35.330,249 20,432,997 33,619,423 47,228,985

Total bushels_________________ 52.596.010 21,203,624 42,943,243 89,310,126
For other tables usually given here see page 4 1 5 .

T H E  D R Y  G O O D S  T R A D E .
New York, Friday Night, Aug. 24 1906.

The aggregate m ovem ent of goods from  jobbing houses 
has been quite large during the past week. Many retail 
buyers from  the Middle W est and near-by places, as well as 
representatives of leading jobbing houses in the W est and 
South, have been in the market and have placed substantial 
orders. The dem and, however, has been chiefly for goods 
for im m ediate use. There are still com plaints o f scarcity  in 
som e staple lines of sheetings and colored goods, and cutters 
are much exercised over the delayed delivery of goods pur­
chased some time ago. W hile buyers recognize that the 
goods situation is inherently strong, the further decline of 
some 40 points in the price of m iddling cotton  at New Y ork , 
com pared with a week ago, has served to make them con­
servative in their forw ard purchases. They are anxious 
about goods for their requirements beyond O ctober, but they 
are again urging that prices must decline because cotton  is 
low er. There has been no change in values for spot goods; 
the few noted in knitting houses and fine white goods, 
especially on fancies, have all been upward, due to the 
willingness of buyers to pay asking prices for guaranteed 
markets are firm. In the prim ary markets converters and 
deliveries o f products that are scarce. Sellers in Eastern 
cutters feel that a possible increase in mill production after 
Labor D ay will not be effective for a couple of m onths at 
least, and that if the present demand continues the output 
in the meantime will be required to supply current needs. 
In  the South some fairly large sales are reported as being 
m ade into Decem ber and January.

DOM ESTIC COTTON G O O D S.— The exports of cotton 
goods from  this port for the week ending Aug. 20 were 6,049 
packages, valued at $369,370, their destination being to the
p o i n t s  s p e c i f i e d  i n  t h e  t a b l e s  b e l o w :

----------1 9 0 6 ----------
Since

----------1 9 0 5 ----------
Since

New York to  A u g u s t  20 . Week Jan. 1. Week. Jan. 1.
Great Britain . _ ______ ________ 8 874 4 8 44
Other European. .  . . . . .  _____ 13 1 .0 6 2 21 579
China . .  _____  . .  . . 7 5 ,8 0 1 9 0 , 1 8 4
India . .  ___ _____ 6 ,6 9 0 100 9 ,7 1 4
Arabia . .  ___ ________ 2 ,8 4 4 3 1 , 2 8 8 1 6 ,5 5 7
Africa _ _ . ________ 717 7 ,2 4 1 122 7 ,1 4 6
West Indies . - . 1 , 0 5 5 1 6 ,7 3 9 652 1 9 ,2 7 5
Mexico . .  . . . 22 1 ,4 4 6 136 1 ,8 2 6
Central America. _ _ _ ______ ________ 194 9 ,8 1 4 281 1 1 ,7 5 8
South America . .  .  . . . . .  .  581 3 5 , 0 9 7 956 3 7 ,8 0 8
Other countries . . . . 615 1 1 ,1 2 2 479 1 2 ,0 6 7

Total . _____  . . . .  . . .  6 ,049 1 9 7 , 1 7 4 2 ,7 4 1 2 0 7 .7 5 8
The value of these New Y ork  exports since January 1 has 

been $11,205,032 in 1906, against $11,094,132 in 1905.
Bleached goods are well sold ahead for two m onths, and 

agents are apparently more concerned in securing deliveries 
than they are in getting new business. Spot goods bring 
top  prices, but they are scarce and form  only a small part of 
the present trading. In  view  of the heavy buying o f the 
past few weeks, the present situation is healthy though 
quiet, with buyers talking of the possible effect o f the decline 
in cotton on business that will begin in N ovem ber. Trade

in goods of print cloth yarn construction shows a slight falling 
off, owing partly to the unwillingness of manufacturers to 
contract for late deliveries at prices below prevailing levels. 
Colored goods are m oving in steady volum e. Heavy sales 
of ginghams arc being made in secondary markets, with a 
strong demand for early shipments. In the fine and fancy 
lines trade is excellent, many lines being out o f the market 
for spring delivery. Fancy wash fabrics are in increased de­
mand, despite recent heavy buying, re-orders com ing in 
and new lines being taken freely. Print cloths are firm and 
well sold, but the market is quiet, owing largely to the in­
ability of mills to give early deliveries on wide goods. E x ­
port business during the week has been principally with 
Hayti, plaids, assorted prints, staples and fancies having 
sold well. There have also been sales o f 3.50-yard sheetings 
for Red Sea shipments at somewhat lower prices. Trade 
with China is quiet, but fairly active with the Philippines 
and South Am erica.

W O O LEN  G O O D S.— The woolen goods market is season­
ably quiet. An exceptionally good business has been done. 
Spinners are well sold ahead, and are more anxious to get 
yarns to meet orders already booked than to secure further 
business. For the best lines of goods buyers are willing to 
pay asking prices, and the outlook is that buyers will pay 
higher prices on duplicates in the future. In dress goods 
heaAry  duplicating is expected between now and the end of 
September. High prices and the uncertainty of fancy  
styles have made first hands conservative as to over-running 
orders in hand, so that the trade m ay not be able to get the 
quality and quantity of fabrics desired. Primary stocks 
are lower than in several seasons past. Cloak and suit 
makers are still undecided as to fabric and style values. 
Considerable business has been done in broadcloths at higher 
levels. Agents are now giving more attention to spring 
business than to fall weights. The opening of woolen and 
worsted fabrics has been generally satisfactory to first hands, 
although with the exception o f broadcloths and certain 
standard qualities o f fine worsteds, prices show no advances 
over a year ago. Orders from  buyers are fairly large, with 
a tendency to favor light ground plaids and small suiting 
checks in fancy goods.

F O R E IG N  D R Y  G O O D S.—-Both im ported woolen and 
worsted dress goods continue to  m ove freely, preference 
being shown for fine sheer goods. In  silk goods there is 
conservative buying for fall requirements; preparations for 
spring are in the direction of producing higher grade fabrics. 
R ibbons continue quiet and steady. Linens are stronger 
and in active dem and, w ith still further advances expected. 
Burlaps have advanced from  25 to 30 points, and are held 
here at full landing costs.
Im portations and W arehouse W ithdraw als of D ry G oods.

The im portations and warehouse withdrawals o f dry goods 
at this port for the week ending August 23 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follow s:
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City DEwrwtNT.
News Items.

Georgia.— Legislature A d jou rn s.— The Legislature of this 
State adjouriled A ug. 16 1906.

Constitutional Am endm ent Election .— This State on Oct. 
3  will vote on an amendment to Paragraph 1, Section 
o. Article 8 , providing that the Legislature shall have au­
thority to add to the number of Judges of the Superior 
Court and for other purposes relating to the Judiciary.

Louisville, K y .— Bond Issu e .— The “ W ater and Gas Re­
view ” for August contains the following regarding a suit 
brought to prevent the issuance of $1 ,000 ,000  bonds by the 
Louisville W ater Co., a corporation the stock of which is 
entirely owned by the city of Louisville:

A n  o p in io n  w as  h a n d e d  d o w n  b y  J u d g e  S h a c k le fo r d  M iller .  Ju ly  11, In 
th e  In ju n c t i o n  su it  o f  G e o rg e  G a u lb er t  a g a in s t  th e  C ity  o f  L ou isv il le ,  th e  
W a t e r - W o r k s  B o a r d  a n d  th e  w a te r  c o m p a n y ,  to  test t h e  v a l id i ty  o f  the 
p r o p o s e d  issue o f  $ 1 ,0 0 0 ,0 0 0  in b o n d s  fo r  th e  c o m p le t io n  o f  th e  filter p lant 
a n d  the ta k in g  u p  o f  th e  w a te r  c o m p a n y ’s o ld  m o r t g a g e  b o n d s .  T h e  suit 
was b r o u g h t  f o r  the p u r p o s e  o f  estab lish in g  th e  v a l id i ty  o f  th e  b o n d  issue 
a n d  w as a fr ien d ly  l i t ig a t ion .  T h e  p la in t if f  a l leged  th at  th e  b o n d  issue w as  
il lega l,  s in ce  th e  w a ter  c o m p a n y  is n ow  a m u n ic ip a l  c o r p o r a t io n  a n d  co u ld  
n ot  le g a l l y  Issue m o r t g a g e  b o n d s  w i t h o u t  th e  co n s e n t  o f  th e  p e o p le ,  g iv e n  
b y  a t w o - th ir d s  v o t e  In a n  e le c t io n  held  fo r  th at  p u rp o s e .

J u d g e  Miller h o ld s  th at  w h i le  th e  c i ty  o w n s  all th e  s t o c k  in th e  w a te r  c o m ­
p a n y  a n d  regu la tes  It as a  m u n ic ip a l  c o r p o r a t io n .  It d oes  n o t  fo l lo w  th at  th e  
W a t e r - W o r k s  B o a r d  a n d  th e  S in k in g  F u n d  C o m m is s io n  c a n  n o t  perm it  the 
c o m p a n y  to  issue m o r t g a g e  b o n d s .  H e  h o lds  th a t  th e  lien  Is u p o n  th e  c o m ­
p a n y 's  p la n t  a n d  p r o p e r t y  a n d  is a d if feren t  m a t t e r  f r o m  a d e b t  w h ich  is a 
c h a rg e  u p o n  m u n ic ip a l  m o n e y s  in g en era l .  T h e  p a y m e n t  o f  th e  d eb t  is 
p r o v i d e d  f o r  o th e r w is e  th a n  b y  r e ly in g  on  th e  c i t y ,  a n d  so  it  escap es  th e  
p r o h ib i t io n  o f  th e  c o n s t i t u t io n  d e n y in g  c ities  th e  r ig h t  to  in cu r  in d e b t e d ­
ness in a n y  y e a r  g re a te r  th a n  th e  r e v e n u e  f r o m  m u n ic ip a l  s o u r ce  o f  in c o m e  
fo r  th at  p e r io d .  T h e  W a t e r  B o a r d ,  w h i le  u n d e r  m u n ic ip a l  c o n t r o l ,  is a  
s e p a r a te  co r p o r a t io n .

O nslow  County, N . C .— Bonds V a lid .— The following re­
garding railroad bonds the payment of which has been re­
sisted by the county appeared in the Raleigh “ News and 
Observer”  of July 25.

T h e  suit  o f  D .  H .  T o l m a n  v s .  th e  B o a r d  o f  C o m m is s io n e rs  o f  O n s low  
C o u n t y  has at last be e n  se t t le d ,  th e  a m o u n t  su ed  fo r  h a v in g  been  pa id  
in to  th e  F ed era l  C ou rt  at  W i l m in g t o n  a n d  th e  c o u p o n s  a t  o n c e  fo r w a rd e d  
t o  th e  C o m m is s io n e r s .  T h e  m o n e y  w il l  b e  tu r n e d  o v e r  t o  M r. J. O . Carr, 
w h o  w as a p p o in t e d  r e ce iv e r  in  th e  case .

T h is  su it w as b r o u g h t  several y ears  a g o  a n d  a l th o u g h  th e  a m o u n t  d irec t ly  
i n v o l v e d  in th e  T o lm a n  suit  w as o n ly  $2 ,400  a n d  th e  c o s ts ,  th e  ac tu a l  
a m o u n t  at s tak e  is a b o u t  $4 0 ,00 0  o f  o u ts t a n d in g  b o n d s  o f  th e  o ld  W i l ­
m in g t o n  N e w  B ern  & O n s lo w  R R .  T h e  a c tu a l  a m o u n t  p a id  b y  th e  C o m ­
m iss ion ers  in  o b e d ie n c e  t o  th e  ju d g m e n t  o f  th e  T o lm a n  su it  w as  $3 ,290  32.

T h e  case  c a m e  u p  b e fo r e  J u d g e  P u rn e l l  a t  a n  a d jo u r n e d  te r m  o f  th e  F e d ­
eral C o u r t  h ere ,  a n d  he o r d e re d  th e  a m o u n t  t o  be  p a id  to  R e c e iv e r  Carr.

It is n ot  k n o w n  w h o  h o ld s  th e  o th e r  $4 0 ,0 0 0  o f  b o n d s ,  b u t  a c c o r d in g  to  
th e  d e c is io n  in  th e  T o lm a n  case  all th e  o u ts t a n d in g  b o n d s  c a n  be  co l le c te d .  
T h e  b o n d s  w ere  issued  t o  a id  in th e  b u i ld in g  o f  th e  W i l m in g t o n  N e w  B ern  
& O n s lo w  R R . .  a n d ,  o w in g  to  s o m e  te c h n ic a l i t y  in  th e  la w ,  th e  C o m m is ­
s ioners  w e re  a d v is e d  th at  th e  c o u n t y  c o u ld  e v a d e  p a y m e n t  o f  th e  b o n d s .  
T h e  resu lt  w as  th a t  th e  in terest  o n  th e  b o n d s  w as  s t o p p e d  a n d  M r. D .  H .  
T o lm a n  b r o u g h t  su it  t o  r e c o v e r  th e  sa m e .

Philippine Islan ds.— Bond Sale.— On Aug. 23 the $1 ,000 ,- 
000 4 %  1-year gold coupon temporary certificates described 
in V. 83 , p. 286, were awarded to Fisk & Robinson of New 
Yoik City at 102.28 . Following are the bids:
F is k  & R o b i n s o n ,  N e w  Y o r k  (all o r  n o n e ) _______________________________ 102.28
N a t io n a l  C i ty  B a n k ,  N e w  Y o r k  (all o r  n o n e ) __________________________ 102.277

($1 00 ,0 00  @ 1 0 2 .2 6
M arine  N a t io n a l  B a n k ,  B u f fa l o _____________________________( 10 0 ,00 0  @ 1 0 2 .5 1

| 10 0 ,00 0  @ 1 0 2 .7 6
l 10 0 ,00 0  @ 1 0 3 .0 1

N a t io n a l  B a n k  o f  N o r t h  A m e r i c a ,  N e w  Y o r k _____________  24 0 ,0 0 0  @ 1 0 2 .0 0
C it ize n s ’ N a t io n a l  B a n k ,  C edar  R a p i d s ___________ 50 ,000  @ 1 0 2 .0 0
N a t io n a l  P a rk  B a n k ,  N e w Y o r k _____________________ 30 0 .0 0 0  @ 1 0 1 .7 6
First N a t io n a l  B a n k ,  M e r id e n ______________________________ 10 0 ,00 0  @ 1 0 1 .5 1 1 2
F re d e r i ck  S. E a s t o n ,  B la c k  R i v e r  N a t .  B k . ,  L o w v i l l e . N . Y . 25 ,000  @ 1 0 1 .5 0
D a n v i l le  N a t io n a l  B a n k ,  D a n v i l e __________________________  50 ,0 0 0  @ 1 0 1 .0 6 2 5
G u a r a n t y  T ru s t  C o . ,  N e w  Y o r k ________________________ 1 ,0 0 0 ,0 0 0  @ 1 0 1 .0 5
M e rc a n t i le  N a t io n a l  B a n k ,  N e w  Y o r k ______________________ 20 0 ,0 0 0  @ 1 0 1 .0 5
N e w  A m s t e r d a m  N a t io n a l  B a n k ,  N e w  Y o r k _____________  100 ,000  @ 1 0 1 .0 0
F irst  N a t io n a l  B a n k ,  M a r lb o r o ______________________________  17 ,000  @ 1 0 1 .0 0
S a m u e l  H e r r ic k ,  W a s h in g t o n ________________________________ 1 ,000  @ 1 0 1 .0 0
O m a h a  N a t io n a l  B a n k ,  O m a h a _____________________________ /  125 ,000  @ 1 0 0 .5 0

t 12 5 ,00 0  @ 1 0 0 .7 5
Jesse  H e n d r i c k s .  N o r t h  W a le s ,  P a __________________________  3 ,0 0 0  @ 1 0 0 .2 0
C. K .  A k e r s ,  N a s h v i l le _____ _______________________________a\ 5 0 ,0 0 0  @ 1 0 5 .2 5

\ 1 ,000 ,000  @ 1 0 5 .1 1
W .  B . D e v l in ,  G r e e n s b o r o _______________________________ a l  ,00 0 ,000  @ 1 0 4 .0 0

a N o  c h e c k  e n c lo s e d  as req u ired ;  b id  th e r e fo re  n o t  c o n s id e re d .
Sullivan’s Township, Laurens County, S. C .— Bond Com ­

prom ise.— The following is taken from the Charleston “ News 
and Courier” :

L a u r e n s ,  A u g .  8 .— S p ecia l :  T w e n t y  y e a rs  a g o  S u l l iv a n ’s T o w n s h ip ,  in
this  c o u n t y ,  a n d  o th e r  to w n sh ip s  o f  G r e e n w o o d ,  E d g e f ie ld  a n d  G reen vi l le  
c o u n t ie s ,  v o t e d  b o n d s  f o r  th e  b u i ld in g  o f  th e  C a ro l in a  K n o x v i l l e  & W e s te r n  
R a i lr o a d .  T h e  b o n d s  w ere  issu ed  a n d  th e  r o a d  g r a d e d ,  b u t  n e v e r  bu ilt .  
T h e  to w n sh ip s  re fu sed  to  p a y  th e  b o n d s  on  th e  g r o u n d  th a t  th e  c o n s id e r a ­
t ion  w as  w a n t in g  a n d  th e  o b j e c t  o f  th e ir  v o t in g  fa i led .

T h e  b o n d h o ld e r s  b r o u g h t  su it  a n d  th e  case  has b e e n  in th e  c o u r ts  fo r  
severa l  y e a rs ,  th e  b o n d h o ld e r s  f inally  p re v a i l in g .

T h e  a m o u n t  n o w  c la im e d  to  b e  d u e ,  p r in c ip a l  a n d  Interest,  Is $34 ,00 0 .  
T h e  a t to r n e y s  o f  th e  b o n d h o ld e r s  h a v e  o f fe red  a c o m p r o m is e  o f  6 5 %  a n d  
at  a m e e t in g  o f  th e  c i t iz en s  o f  S u l l iv a n ’s T o w n s h i p  he ld  o n  M o n d a y  It w as 
d e c id e d  to  a c c e p t  th e  o ffer .

Mr. C. C. F e a t h e r s t o n e ,  o n e  o f  th e  a t t o r n e y s  re p re se n t in g  th e  t a x p a y e r s ,  
e x p e c t s  t o  be  ab le  t o  f loat t h i r t y -y e a r  to w n s h ip  b o n d s  at  5 p » %  interest t o  
ta k e  up th is  d e b t .

United States.— Panam a Canal Bonds Placed.— Messrs. 
Fisk &  Robinson announce that on Aug. 17 the last of 
the $24 ,000 ,000  2 %  canal bonds secured by them at the 
recent sale had all been placed. These bonds form part of 
the $30 ,000 ,000  offered by the Secretary of the Treasury 
on July 20 and allotted on Aug. 1 to numerous bidders— 
Fisk & Robinson securing control of by far the greater por­
tion of the bonds.

Bond Calls and Redemptions.
Canon City, Fremont County, C olo .— Bond C all.— T . B. 

Moore, City Treasurer, called for payment Aug. 10 bond 
No. 33 of Sanitary Sewer District No. 1.

Carthage, Jasper County, M o.— Bonds Called.— The City 
Treasurer called for payment Aug. 1 4 %  refunding bonds, 
Nos. 19 to 24 inclusive, Securities are dated Aug. 1 1898. 
Denomination $500.

Hamilton County (P. O. Cincinnati), O hio.—  Bond C all.— 
Call was made for payment Aug. 22 by the County Treasurer of 
$25,000 Mitchell Avenue aqueduct bonds dated Aug. 22 
1896. Denomination $500. Maturity Aug. 22 1916, .sub­
ject to call after Aug. 22 1906.

Kirksville School District (P. O. Kirksville), Adair County, 
M o .— Bonds Called.— Call was made for payment July 1 at 
the Mississippi Valley Trust Co. of St. Louis of $3 ,000  4 %  
bonds, numbered 15 to 20, inclusive, and dated July 1 1899. 
De no mi nation $500.

New Hanover County (P. O. W ilm ington), N . C .— Bond  
Call.— The following court-house bonds were called for re­
demption A ug. 15 at the Atlantic National Bank of W il­
mington:

N os .  43 ,  54 t o  58 in c lu s iv e ,  69 a n d  70 .  D e n o m in a t i o n  $1 00 .  D u e  
Jan .  1 1912.

N os. 71 t o  97 in c lu s iv e .  D e n o m in a t i o n  $100 . D u e  Jan .  1 1917.
N os .  33 to  48 in c lu s iv e .  D e n o m in a t i o n  $500 . D u e  J a n .  1 1912.
N os .  49 t o  65 in c lu s ive .  D e n o m in a t i o n  $5 00 .  D u e  J a n .  1 1917.
Ralls County (P. O. New London), M o .— Bonds Called.— 

Bonds Nos. 71 and 72, for $1 ,000 each, bearing 4 %  interest 
and dated Feb. 1 1898, were called for paym ent Aug. 1 at 
the Mississippi Valley Trust Co. in St. Louis.

Springfield, Greene County, M o .— Bonds Called.— On 
June 30 call was made for paym ent at the National Park  
Bank of New York City of 4 %  bonds Nos. 1 to 20, inclusive. 
Denomination $500. Date June 1 1901.

Van Buren Township, Jackson County, M o .— Bond Called. 
— Call was made for payment June 23 at the National Metro­
politan Citizens’ Bank of W ashington of bond No. 67 for 
$1,000 . Security bears 4 %  interest and is dated Jan. 4 1892.

Virginia.— Bonds Purchased.— The following “ Riddle- 
berger” and “ Century”  bonds were purchased by the Sinking 
Fund Commissioners on Aug. 15 at the prices given:
H e n ry  C. R o p e r ,  P e te rsb u rg .

R o l fe  E .  G lo v e r ,  R ich m o n d ^

Joh n  B . M a n n in g ,
N e w  Y o r k .

$1 5 ,0 0 0  “ C e n t u r y ”  b o n d s _____________
11 ,500  “ R i d d l e b e r g c r ”  b o n d s _________
15 ,0 0 0  “ R I d d le b e r g e r ”  b o n d s _________
11 ,400  “ R I d d le b e r g e r ”  b o n d s ____ ____

I 10 ,000  “ C e n t u r y ”  b o n d s ______ ________
1 19 ,0 0 0  “ C e n t u r y ”  b o n d s ----------------------

f $8 ,5 0 0  “ C e n t u r y ”  b o n d s _______  9 5 .3 0  an d
110 ,000  “ C e n t u r y ”  b o n d s _______  9 5 .3 0  a n d

. ( 2 5 , 0 0 0  “ C e n t u r y ”  b o n d s ______
l 500 “ R i d d le b e r g e r ”  b on d s .

9 5 .4 0  an d  
9 4 .7 5  an d

T h o s .  B ra n ch  & C o . ,
R i c h m o n d  _ -1

2 .0 0 0  “ C e n t u r y ”  b o n d s .
2 .0 0 0  “ C e n t u r y ”  b o n d s .
2 .0 0 0  “ C e n t u r y ”  b o n d s .
2 .0 0 0  “ C e n t u r y ”  b o n d s .
2 .0 0 0  “ C e n t u r y ”  b on d s .  

600 “ C e n t u r y ”  b o n d s .

9 5 .7 5
95 .37
95 .49
95 .62
9 5 .6 2
9 5 .7 4  

in terest 
interest 
interest 
interest

9 5 .7 5
9 5 .7 6
95 .77
95 .78
95 .79
9 5 .8 0

The above amount ($136,500) will be increased, we are 
inform ed, to $137,000 by the purchase of $500 additional 
“ Century” bonds from Thos. Branch &  Co. of Richmond 
at 95.80.

Bond Proposals and Negotiations this week 
have been as follows:

Adam s County (P. O. Decatur), In d .— Bond Sale.— On 
Aug. 21 the six issues of 4J ^%  coupon macadam-road bonds 
aggregating $34,460 were awarded, it is stated, to Albert 
Kleybolte & Co. of Cincinnati for a premium of $432 50. 
For description of these securities see V . 83, p. 391.

Akron School District (P. O. A kron), Plymouth County, 
Io w a .— Bonds V oted .— On July 23 this district authorized 
the issuance of $4 ,000 building bonds by a vote of 48 to 4. 
Date of sale not yet determined.

A lbany County (P. O. A lbany), N . Y .— Bonds Withdrawn 
from M a rk et.— W e are advised that the $99,000 3J ^%  regis­
tered highway-construction bonds which were advertised to 
be sold on Aug. 17 were withdrawn from the market and will 
be re-offered at a later date. See V . 83 , p. 337, for descrip­
tion of these securities.

Albia, Monroe County, Io w a .— Bonds V oted .— This place, 
it is stated, recently voted to issue $25,000 additional water­
works bonds.

Am esbury, Essex County, M a ss.— Bonds Authorized —  
This town recently authorized the issuance of $267,000 4% 
coupon water-plant bonds. Denomination $1,000. Date 
July 2 1906. Interest Jan. 1 and July 1 at the Old Colony 
Trust Co. in Boston. Maturity $10,000 yearly from 1909 
to 1932 inclusive and $9,000 yearly from 1933 to 1935 in­
clusive. Bonded debt at present $48,000. Assessed valua­
tion for 1905, $5,200,000.

A m ity  ville, Suffolk County, N . Y .—Bond Sale.— On 
Aug. 20 the $12,000 1-12-year (serial) street-improvement 
bonds, bids for which were rejected on Aug. 6 (V. 83, p. 337), 
were awarded to the Union Savings Bank of Patchogue at 
par for 4.40s. Following are the bids:
U n io n  S a v .  B k . ,  P a t c h .  ( f o r 4 .4 0 s )p a r  I S. A. Kean Chic, (for 4 }4 s )  -100.1" 
W . J .  H a y e s  & S o n s ,  C leve la n d  j O ’Connor & Kahler, N e w Y o r k

fo r  4 H s ) ( __________________ 100.43[ (for 4 > £ s )___________ _________ 100.28
S e y m o u r  & C o . , N . Y . ( f o r  4 ^ s )  par|

Antigo, Langlade County, Wis.— Bond Offering.—Further 
details are at hand relative to the offering on Oct. 1 of the 
$10,000 4% coupon refunding bonds mentioned in V. S3, 
p. 391. Proposals will be received until 7:30 p. m. on that 
day by G. O. Falmites, City Clerk. Denomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at the First 
National B a n k  in Antigo. Maturity yearly on Sept. 1 from
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1921 to 1925 inclusive. Bonds are exem pt from  taxation. 
Certified check for 5 % , payable to the City Clerk, is re­
quired. Bonded debt, $84,800; floating debt, $5,450. 
Assessed valuation 1905, $2,989,450.

Appleton City, St. Clair County, M o. Bond Sate.— On 
Aug. 15 the $10,000 5%  10-20-year (optional) electric-light- 
plant bonds, bids for which were rejected on July 25 (V. 83, 
p. 286), were awarded to the Noel-Young Bond & Stock Co. 
o f St. Louis at 101.25— a basis o f about 4 .84%  to the optional 
date and 4 .90%  to full maturity. The bids were as follows:
Noel-Young Bond & Stock I Mlssourl-Lincoln Trust Co.,

•Co., St. Louis____________ $10,125 St. Louis ___ ___________ $10,000
S. A. Kean, Chicago.. _____  10,0251 Emery,Anderson&Co., Cleve. 10,000

Arlington, Calhoun County, G a.— Bonds Voted.— An elec­
tion  held in this town Aug. 15 resulted in a vote of 90 to 10 
in favor of issuing $25,000 5%  water-works and electric- 
light-plant bonds. Maturity 1935. Date of sale not yet 
determined.

Ash Grove School District (P. Q. Ash Grove), Green 
County, M o .— Bonds Registered.-—The State Auditor on 
July 27 registered $15,250 4J4%  bonds. Denomination 
$1,000, except one bond for $250.

Ashland, Ohio.— Bond Sale.— Ohio papers state that on 
Aug. 6 the $6,000 5 %  5)^-year (average) Centre Street 
im provem ent bonds were awarded to the Ashland Bank & 
Savings Co. o f Ashland for $6,394 12 and the $8,800 5%  
5M -year (average) Highland Avenue im provem ent bonds 
to the First National Bank of Ashland for $9,330. For 
description of these securities see V. 83, p. 111.

Ashland County (P. O. Ashland), Ohio .— Bond Offering.—  
Proposals will be received until 1 p . m .  Sept. 1 by  the County 
Auditor for $28,000 4%  Joseph Sheet Ditch No. 84 bonds. 
Authority Sections 4501a, 4510-31 and 4510-34 of the Pce- 
vised Statutes. Denomination $500. Date Sept. 1 1906. 
Interest semi-annual. Maturity $3,000 each six months 
from March 1 1907 to Sept. 1 1909 inclusive and $2,500 each 
six months from March 1 1910 to Sept. 1 1911 inclusive. 
Certified check for $500 required. Accrued interest to be 
paid by  purchaser.

Athens, Athens County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m ., Sept. 3, by  W. B. Golden, 
Village Clerk, for $1,500 5%  sewer bonds. Denomina­
tion $500. Date Sept. 1 1906. Interest semi-annual.
Maturity $500 yearly beginning two years from date. Bonds 
are exempt from  taxation. Certified check for 10%  of the 
bonds bid for, payable to the Village Treasurer, is required.1 
Accrued interest to be paid by  purchaser. Bids must be 
unconditional.

Atlantic City, N. 3 .—Bond Offering.— Proposals will be 
received until 12 m. Sept. 8 by  A . M. Heston, City Comp­
troller, for $128,000 4%  gold coupon fire-department bonds. 
Denomination $1,000. Date July 1 1906. Interest semi­
annually at the Hanover National Bank in New York City. 
Maturity July 1 1926. Securities are free from tax. Each 
bid must be made on a blank form furnished by  the city 
and must be accompanied by  a deposit of $3,000 either in 
cash or certified check, payable to the City Comptroller. 
The legality of the bonds has been approved by  Messrs. 
Dillon & Hubbard, of New York City, whose certificate as 
to legality will accompany the bonds when delivered. A 
trust com pany of New York City will certify as to the 
genuineness of the bonds. Official circular states that the 
city has never defaulted on principal or interest. Delivery 
on or before Oct. 1. Purchaser to pay accrued interest.

Auburn, M e.— Bonds Awarded in Part.— W e are advised 
under date of Aug. 17 that $13,500 of the $18,000 3 j^ %  
20-year refunding bonds described in V. 83, p. I l l ,  have 
been sold at par to local investors.

Aurora School D istrict No. 131 (P. O. Aurora), Kane 
County, 111.— Bonds Defeated.— A proposition to issue bonds 
was recently defeated by  the voters of this district.

Barberton, Ohio.— Bonds Voted.— The election Aug. 6 
resulted in a vote o f 135 to 35 in favor o f the proposition to 
issue the $7,682 17 water-funding bonds described in V. 83, 
p . 51.

Batavia, Clermont County, Ohio.— Bond Sale.— On Aug. 
20 the $3,400 and $4,600 4 %  30-year coupon sidewalk- 
construction (villages’ portion) bonds described in V. 83, 
p . 286, were awarded to Seasongood & Mayer of Cincinnati 
at 100.643 and accrued interest— a basis of about 3 .964% . 
Following are the bids:
Seasongood & Mayer. CIn__$8,051 50|Milford National Bank, Mil- 
Provident S.B.&Tr.Co.,Cin_ 8,000 001 ford (for $3,400)_______ $3,420 00

Bellefontaine School District (P . O. Bellefontaine), Logan 
County, Ohio.—  Bond Election.— A special election has been 
called for Sept. 17 to vote on the question of issuing $60,000 
school-building bonds.

Belleville School D istrict No. 118 (P. O. Belleville), St. 
Clair County, 111.— Bond Offering.— Proposals will be re­
ceived until 8 p . m . ,  Aug. 31, by  the Board of Education for 
$35,000 4%  school-building bonds. Denomination $500. 
Date Oct. 1 1906. Interest semi-annually at the First 
National Bank in Belleville. Maturity Oct. 1 1926, subject 
to call after Oct. 1 1916. H. R . Heimberger is Secretary 
Board of Education.

Belpre School D istrict (P . O. Belpre), W ashington 
County, Ohio.— Bonds Voted.— This district on Aug. 11 
authorized the issuance o f $11,000 building bonds by a vote

of 109 to 69. These bonds, we are informed, will probably 
bear 4 %  interest and mature from  1916 to 1926 inclusive. 
Date of sale not yet determined.

Berea, Cuyahoga County, Ohio.- Bond Sale.— On Aug. 20 
the $3,500 4%  coupon electric-light-plant-extension bonds 
described in V. 83, p. 287, were awarded to the Bank of 
Berea Co. of Berea at par and accrued interest. A condi­
tional bid, which was not considered, was also received from  
Hoehler & Cummings of Toledo.

Berkeley School District, Alameda County, Cal.— Bonds 
Voted.— This district on Aug. 4 voted to issue $200,000 
Polytechnic High-School, $20,000 high-school-repair and 
$100,000 grammar-school-building bonds.

Berlin, Ont.— Debenture Sale.— The following debentures 
were recently awarded, it is stated, to Aemilius Jarvis & Co. 
of Toronto:
$55,000 00 4 % gas and electric-light debentures maturing part yearly

for thirty years.
4,000 00 4 y2 %  school debentures maturing’part yearly for thirty years. 
1,986 00 4 3 /%  drainage debentures maturing part yearly for 30 years. 
8,424 64 4 / /%  local-improvement debentures maturing part' yearly 

for twenty years.
11,882 43 4 3 /%  local-improvement debentures maturing part yearly for 

ten years.
Bevier, M acon County, M o .— Bond Election— It is stated 

that a proposition to issue $8,000 water-works bonds will be 
submitted to the voters of this city on Aug. 28.

Big Mound Drainage District No. 1 (P. O. Fairfield), 111.
—Bond Offering.— Proposals will be received until 10 a. m ., 
Sept. 8, by Adam Rinard, Commissioner, for $26,280 (or 
less) 5%  [Coupon bonds. Denominations $2,920 or less. 
Date Oct. 1 1906. Interest annual. Maturity one bond 
yearly from Feb. 1 1908 to Feb. 1 1916 inclusive.

Big Timber, Sweet Grass County, M ont.— Bond Offering. 
— Proposals will be received until 6 p. m ., Oct. 22, by  E. C. 
Hale, Town Clerk, for the $40,000 6 %  coupon water-works 
bonds mentioned in V. 83, p. 225. Authority, Section 4800 
of the Political Code. Denomination $1,000. Date Dec. 1 
1906. Interest semi-annually at Big Timber and New Y ork 
City. Maturity twenty years, subject to call after ten years. 
Certified check for $750 required. Assessed valuation for 
1906, $550,000. Bonded debt, this issue.

Bonne Terre School District No. 12 (P. O. Bonne Terre), 
St. Francois County, M o.—Bond Sale.— On Aug. 15 the 
$20,000 5%  10-year (average) coupon building bonds de­
scribed in V. 83, p. 225, were awarded to the Farmers’ and 
Miners’ Bank of Bonne Terre at 107.60 and blank bonds. 
The bids were as follows:
Farmers’ & Miners’ Bank,

Bonne Terre__________ ft$21 520 00
Wm. R. Compton Bond

& Mortgage Co., Maconoft20,506 00 
Little & Hayes Invest­

ment Co., St. Louis___020,475 00
W . J.Hayes & Sons.Cleve. a20.389 00 
John Nuveen & Co., Chic. 20,325 00

Trowbridge & Niver Co.,
Chicago ______________

C. H. Coffin, Chicago____
S. A. Kean, Chicago____
Noel-Young Bond & Stk.

Co., St. Louis_________
Mercantile Trust Co_____
American Security Co.__

$20,207 00 
h i 0.201 00 

20,101 50

<220,101 00 
20,076 00 
20,000  00

a And accrued interest, h And blank bonds, ah Accrued interest and 
blank bonds.

Brackenridge, Allegheny County, P a .— Bond Offering.—  
Proposals will be received until 5 p. m. Aug. 28 by  Jas. A . 
Crumley, Borough Clerk, for $14,000 4j/£%  coupon paving 
and seiver bonds. Denomination $1,000. Date Sept. 1 
1906. Interest semi-annually at the Fidelity Title & Trust 
Co. of Pittsburgh. Maturity twenty years. Bonds are 
exempt from taxes. Certified check for $500 required. 
Bonded debt, not including /this issue, $35,000. Assessed 
valuation for 1906, $721,990.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Brewster, Nobles County, M inn.— Bids.— The following 
are the bids received on Aug. 6 for the $3,000 10-year drain­
age-system bonds awarded on Aug. 13, as stated last week, 
to J. M. Holmes of Chicago for $3,000, less $50 for printing 
bonds, attornejrs’ fees, &c.:
J. M. Holmes, Chic., for 5s_.a$3,000 |F. E. Magraw, St. Paul, for 5s.-bpar 
Kane & Co., /for 5s— ------  2,700 iS. A . Kean, Chicago, for 6s______ par

Hinneapolis\for 6s------------ 3 ,0001
a Less $50 for printing bonds, &c. b Less $120 for legal expenses, &c.
Bunkie, Avoyelles Parish, L a .— Bonds Voted.— W e are 

advised that the election Aug. 10 resulted in favor of issuing 
the $18,000 5%  5-20-year (optional) water-works bonds 
mentioned in V. S3, p. 172.

Caddo Mills Independent School District (P . O. Caddo 
Mills), Hunt County, T ex .— Bonds Registered.-—The State 
Comptroller on Aug. 18 registered the $7,000 5 %  10-40-year 
(optional) school-building bonds offered but not sold on 
June 28. See V. 83, p. 391.

Cadiz, Ohio.— Award Postpo?ied.— The following bids were 
received on Aug. 20 for the $10,000 4 )^ %  9)^-year (average) 
coupon street-improvement bonds described in V. 83, p. 287:
Lamprecht Bros.&Co.,Ciev$10,285 501W.J.Hayes & Sons,Cleve__$10,188 00
Breed & Harrison, Cincin. 10,280 75 
Seasongood & Mayer, Cin. 10,263 00 
Otis & Hough, Cleveland. 10,251 75 
R. Kleybolte & Co., Cin__ 10,25100 
New First Nat. Bk., Colum 10,200 00

Weil, Roth & Co., Cincin. 10,131 00 
W. R. Todd & Co., Cin_ .  10.125 00 
Hayden,Miller&Co..Cleve_ 1 0  125 00 
Atlas Nat. Bank, Cincin._ 10,100 00 
Brighton-German Bk., Cin. 10,025 50

No award was made. The highest three bids have been 
reserved for consideration at the Council meeting Aug. 31.

Cambridge, Furnas County, N eb.— Bonds Defeated.— A 
proposition to issue $25,000 water-works bonds was defeated 
by  the electors of this village on Aug. 14.
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Cameron, Clinton County, M o.—Bonds Voted.— Reports 

state that the election Aug. 6 resulted in favor of issuing the 
$4,500 water and light bonds mentioned in V . S3, p. 287.

Carrollton, Carroll County, G a.— Bonds Invalid— Bond 
Election.— We are informed that the $40,000 5 %  sewer, 
city-hall and street-improvement bonds voted  on July 9 
have been invalidated by  the courts. A new election will 
be held Sept. 10 to vote on the question of issuing bonds, 
this time to the amount of $15,000.

Carson City, M ontcalm  County, M ich .— Bonds Defeated.— 
B y a vote of 35 “ for”  to 115 “ against” , this village on July 
30 defeated a proposition to issue $3,500 drainage bonds.

Catskill, Greene County, N. Y .— Bond Sale.— An issue of 
$40,000 bonds was recently awarded, it is stated, to the 
Catskill Savings Bank.

Chambersburg, Franklin County, P a .—Bonds Authorized. 
— The Borough Council, it is reported, has voted to issue 
$10,000 bonds for new machinery at the pumping station.

Charlotte, Eaton County, M ich .— Negotiations Pending for 
Sale'of Bonds.— W e are advised that negotiations are now 
pending for the sale of $9,000 5%  street bonds.

Chatham, Pittsylvania County, V a .— Bond Sale.— On 
Aug. 21 the $17,500 5 %  10-20-year (optional) coupon bonds 
described in V. S3, p. 338, were awarded to James L. Tred- 
way, of Chatham, for $17,650— a basis of about 4 .89%  to 
the optional date and 4.933%  to full maturity. No award 
was made of the $3,000 5 %  10-30-year (optional) bonds 
offered on the same day.

Chemung County (P. O. Elmira), N. Y .— Bond Offering.—  
Proposals will be received until 2 p. m , Sept. 3, by  T. J. 
Wintermute, County Treasurer, for $51,000 4%  coupon 
Horseheads-Erin road-improvement bonds. Authority, Chap­
ter 115, Laws of 1898, and amendments thereto. Denomi­
nations: $15,300, $5,700 and $5,000. Date Oct. 1 1906. 
Maturity $15,300 Feb. 1 1907, $5,700 Feb. 1 1911 and $5,000 
yearly from Feb. 1 1912 to Feb. 1 1917 inclusive. Bonded 
debt at present, $31,000. Assessed valuation, $26,000,000.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.
? Chester Township (P. O. North M anchester), W abash 
County, In d .— Subsidy Election.— An election will be held 
in this township on Sept. 10 to vote on the question of sub­
scribing to $20,000 of the stock of the W abash & Northern 
Traction Co.

Cheyenne School District No. 1 (P. O. Cheyenne), Laramie 
County, W y o .— Bond Sale.—  On Aug. 15 the $21,000 4%  
10-30-year (optional) coupon refunding bonds described in 
V 83, p. 287. were awarded to the State of W yom ing at par.

Chickasaw County (P. O. H ouston), M iss.— Bond Offering. 
— Proposals will be received until 12 m . Sept. 4 by  T. W . 
Ham ilton, Chancery Clerk, for $29,000 6 %  drainage bonds 
as follows:
S7.300 bonds maturing SI,500 yearly from 1912 to 1916 inclusive.
12,500 bonds maturing S2.500 yearly from 1907 to 1911 inclusive.
19.000 bonds maturing $3,000 yearly from 1922 to 1924 inclusive.

Authority, A ct of Legislature approved Feb. 19 1902. 
Denominations: $100 to $1,000. Interest annually on
Feb. 1. Bonds will be “ secured by  a first lien on all the 
lands in the system .”

Cincinnati, Ohio.— Bond Offering.— Proposals will be re­
ceived until 12 m ., Sept. 18, by  Elmer G. Prior, Clerk Board 
Trustees “ Commissioners of W ater-W orks,”  for $1,000,000 
4%  coupon additional water-works bonds. Denomina­
tion $500. Date Sept. 1 1906. Interest semi-annually at 
the American Exchange National Bank, New York City. 
Maturity Sept. 1 1946, subject to call after Sept. 1 1926. 
Certified check on a national bank for $20,000, payable to 
the Board of Trustees “ Commissioners of W ater-W orks,”  
required. Bidders must use printed form  of proposals fur­
nished by  the Clerk.

Cleveland, Ohio.— Bond Election.— An election will be held 
in this city Sept. 20 to vote on the question of issuing 
$300,000 city-hall bonds and $700,000 viaduct bonds.

Clinton, Henry County, M o.— Bond Offering.— J. H. Kyle, 
agent, is offering at private sale $30,000 4 %  registered 
electric-light bonds and $70,000 4 %  water-works bonds. 
Denomination $500. Date June 6 1906. Interest semi­
annually at the St. Louis-Union Trust Co. in St. Louis. 
Maturity twenty years, subject to call after five years.

Columbus, Ohio.— Bonds Awarded in Part.— On Aug. 21 
$250,000 of the S500,000 4 %  coupon water-purifying and 
softening works bonds described in V. 83, p. 392, were 
awarded to the New First National Bank of Columbus for 
$251,275 and interest. These bonds are dated Dec. 30 1904 
and will mature March 1 1945, subject to call after March 1 
1920.

Comfrey, Minn. —Sale of Bonds Postponed Indefinitely.— 
We are advised that the $5,000 5%  water bonds offered 
without success on June 11 have been withdrawn from the 
market. The matter has been dropped until at least 
next year.

Conneaut, Ashtabula County, Ohio.— Bond Offering. 
Proposals will be received until 12 m ., Sept. .3, by H . T. Culp, 
City Auditor, for $10,500 5 %  coupon sewer-construction 
bonds. Authority, Section 1536-213 and 250 of the Revised

Statutes and Ordinance No. 581, passed July 23 1906. 
Denominations: $1,000, $700 and $800. Date Sept. 1 1906. 
Interest annual. Maturity $1,500 March 1 1907 and $1,000 
yearly from March 1 1908 to March 1 1916 inclusive. Cer­
tified check for 10%  of the bonds bid for, payable to the City 
Treasurer, is required. Accrued interest to be paid by pur­
chaser.

Constableville, Lewis County, N. Y .— Bond Offering.— 
Further details are at hand relative to the offering to-day 
(Aug. 25) of the $2,000 registered water bonds mentioned in 
Y . 83, p. 392. Proposals will be received up to 10 a. m. 
b y  D. H. O ’Brien, Village Clerk. Authority, Section 128, 
Chapter 414, Laws of 1897. Denomination, $100. Date 
Oct. 1 1906. Interest not to exceed 4 % , payable semi­
annually at the Utica Trust & Deposit Co. in  Utica. Ma­
turity $100 yearly from Oct. 1 1911 to Oct. 1 1930 inclusive 
Bonds are exempt from  all taxes. Bonded debt, including 
this issue. $19,000. Assessed valuation, $157,865.

Cook County (P. O. C hicago), 111.— Bond Offering.— Pro­
posals will be received until 1:30 p. m ., Sept. 4, at the office 
of the Superintendent of Public Service for $475,000 4 %  
gold coupon (with privilege o f rgeistration) court-house 
bonds— Series I. These securities are part of the $5,000,000 
bonds voted April 4 1905, o f which $1,675,000 have been 
sold to date. Denomination $1,000. Date Sept. 1 1905. 
Maturity $25,000 yearly on Sept. 1 from  1907 to 1925 in­
clusive. Certified check for 2 %  of the amount b id , payable 
to Edward J. Brundidge, President Board of Commissioners, 
is required. Bonds will be delivered Sept. 10.

Corinth Union Free School District No. 7 (P. O. Corinth), 
Saratoga County, N. Y .— Bond Sale.— On Aug. 15 the 
$20,000 4 )̂ 2 %  5-14-year (serial) coupon school-building 
bonds offered on that day (V. 83, p. 338) were awarded to 
Isaac W . Sherrill, of Poughkeepsie, at 100.50— a basis of 
about 4.44j/£% . Authority Title 8, Section 10 of the Con­
solidated School Law. Date of bonds Nov. 1 1908. Bonds 
are exempt from all taxes. Bonded debt, this issue. As­
sessed valuation for 1905, $620,499.

Coshocton, Coshocton County, Ohio.— Bond Sale.—  On 
Aug. 13 the $26,500 4 j/2 %  6)^-year (average) coupon Sixth 
Street im provem ent bonds and the $17,000 4 )^ %  6-year 
(average) coupon fire-department bonds described in V. 83, 
p. 287, were awarded to the Coshocton National Bank of 
Coshocton for $27,126 66 and $17,366 66 respectively. These 
sales were on a basis of about 4 .10% .

Curtis, Frontier County, N eb.— Bonds Defeated.— An elec­
tion held in this village Aug. 7 to vote on the question of 
issuing $11,000 water-works bonds resulted in the defeat o f 
that proposition. The vote was 72 for to 49 against— tw o- 
thirds being necessary to authorize.

Danville School D istrict (P. O. Danville), Vermilion 
County, 111.— Bonds Proposed.— W e are advised that the 
question o f holding an election to vote on a proposition to 
issue $110,000 school-building bonds is being agitated.

Decatur, De Kalb County, G a.— Bonds Voted.— Reports 
state that this city on Aug. 14 authorized an issue of water­
works and sewerage bonds by  a vote of 101 to 4.

Deer River Township (P. O. Deer R iver), Itasca County, 
M inn.— Bond Offering.—-Further details are at hand relative 
to the offering on Aug. 29 of the $12,000 6 %  gold road and 
bridge bonds. Proposals will be received until 4 p. m. on 
that day by  Alexander L. Reid, Town Clerk. A uthority, 
Chapters 64 and 11, Laws of 1905. Denomination $1,000. 
Date Sept. 1 1906. Interest annual. Maturity $1,000 
yearly beginning eight years from  date. Certified check for 
$100, payable to the Town Clerk, is required. The tow n­
ship has no bonded debt at present. Assessed valuation for 
1906, $176,000.

Dodge County (P. O. Eastman), G a.— Bonds Voted.— This 
county on Aug. 15 authorized an issue of $100,000 5%  
court-house and road bonds by a vote of 2,029 to 65.

Douglas County (P. O. Superior), W is .— Bonds Not Yet 
Sold.—Bond Offering.— No sale has yet been made of the 
$100,000 4 %  gold coupon insane-asylum bonds offered on 
Aug. 1. Proposals for these bonds will be entertained at 
any time. See V. 83, p. 113, for description of bonds.

East Grand Forks, Polk County, M inn.— Bonds Not Sold. 
— We are advised that no bids were received on Aug. 14 for 
the $25,000 5%  20-year coupon water bonds, a description 
of which was given in V. 83, p. 288.

East Hartford Fire District (P. O. East Hartford), Conn.—  
Temporary Loan.—This district recently negotiated the 
$17,000 temporary loan mention of which was made in V. 83, 
p. 338, with the American National Bank of Hartford.

Ecru, Pontotoc County, M iss.— Bond Sale.— W e are ad­
vised that $4,000 5%  5-20-year (optional) coupon school­
building bonds offered but not sold on July 3 have been 
awarded to M. J. White at par.

Ellicott Union Free School District No. 6 (P. O. Falconer), 
Chautauqua County, N. Y .— Bonds Not Sold.— No dispo­
sition has yet been made of the $34,200 4%  coupon school 
building bonds offered on July 16. Securities are described 
in V. 83, p. 1513.

Elmira, Chemung County, N. Y .— Bond Sale.— On Aug. 
20 the $39,000 4%  1-39-year (serial) registered refunding 
bonds described in V. 83, p. 392, were awarded.
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to Edmund Seymour & Co. of New York City at 100.16— a 
basis of about 3 .989% . Following are the bids:
Ed. Seymour & Co., N. Y_ .100,16 |S. A. Kean, Chicago — alOO.50 
English, Sullivan & Co., Elm.100.021 |

a This bid, we are informed, did not comply with specifications and was 
therefore rejected.

Emsworth (Borough), Allegheny County, P a .— Bond Offer­
ing.— Proposals will be received until 8 p. in., Aug. 30, b y  
John V. Sevin, Borough Clerk, for $25,000 sewer, $8,000 
street-improvement and $2,000 funding 4 Y2 %  bonds. 
Authority, election held May 22 1908. Denomination
$1,000. Date Sept. 1 1905. Interest semi-annually at the 
Real Estate Savings & Trust Co. in Allegheny. Maturity 
$5,000 in 1921, $8,000 in 1926, $10,000 in 1931 and $12,000 
in 1936. Bonds are tax exempt. Certified check for $500, 
payable to the Real Estate Savings & Trust Co., Treasurer, 
is required. Official advertisement states that there is no 
litigation pending. Bonded debt, including this issue, 
$49,000. Assessed valuation for 1906, $804,960. These are 
the same securities awarded as 4 per cents on July 5 to 
E lizabeth 1 Y . Stephenson o f Pittsburgh (V. 83, p. 227). 
This sale, however, was never consummated.

Enid School District (P. O. Enid), Garfield County, Okla. 
— Bond Offerin'.7.— Proposals will be received until Sept. 3 
by the Board of Education for $20,000 5%  or 6%  10-20-year 
(optional) school bonds. E. L. Swigert is President and 
J. P. Marshall is Clerk of the Board.

Fairbury, Livingston County, 111.— Bond Offering.— Pro­
posals will be received until 3 p. m ., Sept. 17, by  Geo. W . 
Bennet, City Clerk, for $5,000 4%  corporate-purpose bonds. 
Denomination $1,000. Date Aug. 1 1903. Interest annual. 
Maturity $1,000 yearly from May 1 1913 to May 1 1918 in­
clusive. Purchaser to furnish blank bonds free of charge 
to the city.

Fairport Union School District No. 9 (P. O. Fairport), 
Town of Perinton, Monroe County, N. Y .— Bond Offering.—  
Proposals will be received until 8 p. m ., Aug. 27, by C. G. 
De W itt, District Clerk, for $7,500 bonds. Bidders to name 
rate of interest. Denomination $1,250. Interest June 1 
and Dec. 1 at the Alliance Bank of Rochester. Maturity 
$1,250 yearly from Dec. 1 1908 to Dec. 1 1911 inclusive. 
Certified check for $200, payable to D. C. Becker, District 
Treasurer, is required. The district has no bonded debt at 
present. Assessed valuation, $1,250,700.

Fayette, Howard County, M o.— Bonds Authorized.— Local 
papers state that the $8,000 water-works-improvement bonds 
mentioned in V. 83, p. 227, were authorized at a recent 
election.

Fishtail School District No. 13 (P. O. Fishtail), Carbon 
County, M ont.— Bond Offering.— Proposals were asked for 
until 8 p. m. yesterday (Aug. 24) by  K. Hangan, Clerk, for 
$ 1,000 coupon school-building bonds at not exceeding 6%  
interest. Securities are dated Aug. 24 1906. Interest semi­
annually at the office of the County Treasurer. Maturity 
ten years. Bonded debt, this issue. Assessed valuation 
for 1906, $150,000. At the hour of going to press the result 
of this offering was not known.

Fitchburg, M ass.— Loan Offering.— Proposals will be re­
ceived until 10 a. m. Aug. 28 by the City Treasurer for a 
temporary loan of $50,000 maturing Jan. 20 1907.

Frederickton, N. B .— Bond Sale.— Up to Aug. 18 $25,000 
of the $40,000 4%  40-year coupon sewerage bonds mentioned 
in V. S3, p. 288, had been disposed of to local citizens at par.

Fremont, N eb.— Bond Offering.— Proposals will be re­
ceived until 7 p. m ., Aug. 31, by  S. F. Stiles, City Clerk, for 
the $50,000 5%  coupon electric-light bonds voted on Aug. 1 . 
Denomination $1,000. Date Nov. 1 1905. Interest an­
nually at the fiscal agency in New York City. Maturity 
twenty years, subject to call after five years. Certified check 
on a Fremont bank for $1,000., payable to the City Treasurer, 
is required.

Fremont, Ohio.— Bond Sale.— It is stated that the only 
bid received on Aug. 16 for the $8,800 4%  South Street 
paving bonds described in V. 83, p. 227, was from Spitzer 
& Co. of Toledo for $8,806.

Fullerton, Orange County, Cal.— Bond Election.— It is 
stated that an election will be held in this place to vote on 
the question of issuing $3,500 water-works bonds.

Fullerton City School D istrict, Orange County, Cal,—
Bond Offering.— Proposals will be received until 10 a. m. 
Sept. 5 by  C. D. Lester, County Clerk (P. O. Santa Ana) 
for $10,000 5%  bonds. Denomination $1 ,000. Maturity 
$1,000 3rearly from June 1 1907 to June 1 1916 inclusive.

Fullerton Union High-School District, Orange County, 
Cal.— Bond Sale.— On Aug. 8 the $30,000 4 )^ %  1-15-year 
(serial) gold coupon school-building bonds mentioned in 
V. 83, p. 288, were awarded to N. W . Halsey & Co. of San 
Francisco for $30,234— a basis of about 4 .384% . Denomina­
tion $2,000. Date Sept. 1 1908. Interest semi-annually 
at the office of the County Treasurer.

Fulton, Callaway County, M o.— Bond Offering.— Proposals 
will be received until 12 m ., Sept, 1 (date changed from Oct. 1 
by W . F. Russell, City Treasurer, for the $14,000 water­
works and $6,000 electric-light 4 )^ %  bonds voted on July 2 1 . 
Denomination $500. Date Sept. 1 1905. Interest semi­
annually at National Bank of Commerce in St. Louis. Ma- j 
turity twenty years, subject to call after five years. Cer-

tified check for $700 on the water-works bonds and $300 on 
the electric-light bonds, payable to the City Treasurer, is re­
quired. Bonds will be delivered Oct. 1. Accrued interest 
to be paid by purchaser, who will also be required to furnish 
lithographed bonds. Bonded debt, including this issue, 
$48,500; sinking fund, $ 869 .35 . Assessed valuation, S1 ,- 
667,090.

Gardner, W orcester County, M ass .—Bonds Voted.— This 
town recently voted to issue $15,000 sewer bonds. We are 
advised that these bonds will not be floated until there is 
improvement in monetary conditions.

Garrett City School District fP. O. Garrett), De Kalb 
County, In d .— Bond Sale.— On Aug. 20 the $22,000 5 %  
6 2-3-year (average) school-building bonds described in
V. 83, p. 288, were awarded to Rudolph K leybolte & Co. 
of Cincinnati at 106.477— a basis of about 3 .89% . Follow­
ing are the bids:
R. Kleybolte & Co., CIn $23,425 00 J. F. Wild & Co., Indlanap$23,055 00 
E.M. Campbell & Co., Ind. 23,131 50 ; E.D.Bush & Co.,Indianap_ 23,050 00 
O ’Connor & Kahler, X. Y _  23,124 25 Well, Roth & Co., Clncln. 23,005 00 
Breed & Harrison, Clncln. 23,100 00 1 Seasongood & Mayer, Cin_ 22,952 60
W . J. Hayes & Sons, Clew 23,058 001| John X'uveen & Co., Chic. 22,662 00

Girard, Burke County, G a .-—Bond Election.— The Town 
Council has fixed upon Oct. 1 as the day on which the ques­
tion of issuing $10,000 school-building bonds will be sub­
mitted to a vote of the people.

Grand Rapids, Kent County, M ich .—Bond Award.— On 
Aug. 20 the $75,000 4%  20-year water-system-extension 
bonds mentioned in V. 83, p. 392, were awarded to the 
First National Bank of Chicago at 100.77 and accrued interest 
-—a basis of about 3 .944% .. Following are the bids:
First XTat. Bank, Chicago §75,577 501 W.J.Hayes & Sons, Cleve.§75,294 00 
Denison&Farnsworth,Clev 75,533 00; Estabrook & Co.. Boston. 75,142 50 
N. W. Harris & Co., Chic _ 75,380 00 ; Kleybolte & Co., Chicago. 75,097 50

Graham School D istrict, Los Angeles County, Cal.—Bond 
Offering.— Proposals will be received until 2 p. m. Aug. 27 
by  the Board of Supervisors (P. O. Los Angeles) for $12,500 
5%  bonds. Denomination $500. Maturity $500 Aug. 27 
1907 and $1,000 yearly from  Aug. 27 1908 to Aug. 27 1919 
inclusive. Bonded debt, this issue. Assessed valuation, 
$253,175.

Granger Independent School District (P. O. Granger),
Williamson County, T ex .—Bonds Registered.— W e are ad­
vised that the $15,000 5 %  20-40-year (optional) school- 
house bonds awarded on July 16, as stated in V. 83, p. 339, 
to H. N. Swain, of Dallas, were registered by  the State 
Comptroller on Aug. 6.

Greece Union Free School District No. 4 (P. O. Charlotte), 
Monroe County, N. Y.— Bonds Voted.— On Aug. 14 the $5,000 
additional school-building bonds mentioned in Y. 83, p. 339, 
were authorized by  a vote of 20 to 14.

Greene and Scott Counties (111.) Drainage D istrict.— Bond 
Sale.— This district recently awarded $200,000 6 %  drainage 
bonds to Trowbridge & Niver Co. of Chicago. Denomina­
tion $500. Date Sept. 1 1905. Interest annual. M aturity 
from five to fifteen years.

Greenville, Darke County, Ohio.— Bond Sale.— On Aug. 22 
the $23,345 4%  street-improvement bonds described in 
V. 83, p. 288, were awarded to the Farmers’ National Bank, 
the Greenville National Bank and the Second National 
Bank of Greenville for $23,355 and interest.

Hammond, Tangipahoa Parish, L a .— Bond Offering.—  
Further details are at hand relative to the offering on Sept. 4 
of the $40,000 5%  coupon water-works and drainage bonds' 
mention of which was made in V. S3, p. 339. Proposals 
will be received until 8 p. m. on that day by  S. L. Pow lett, 
Mayor. Authority, Act No. 136 of 1898. Denom ination 
$500. Date July 1 1903. Interest annually at the Hibernia 
National Bank in New Orleans. Maturity July 1 1936. 
subject to call after fifteen years. Certified check for 3 % , 
payable to G. C. Neelis, Town Treasurer, is required. 
Assessed valuation for 1905, $416,151.

Harrisburg Drainage District No. 1, Poinsett County, 
A rk .—Bond Sale.— We are advised that this district on July 
23 awarded $45,000 6%  ditch-construction bonds to E~. 
Ritter of Marked Tree, at par. Denomination $500. Date 
Aug. 1 1905. Interest annual.

Haverhill, M ass.—Bond Offering.— Proposals will be re­
ceived until 10 a. m. Aug. 29 by  Arthur T. Jacobs, City 
Treasurer, for $40,000 4 %  coupon school-house bonds. 
Denomination $1,000. Date April 1 1906. Interest semi­
annually at the First National Bank in Boston. Maturity 
April 1 1926. Accrued interest to be paid by  purchaser.

Heidelberg, Jasper County, M iss.— Description of Bonds. — 
We are advised that the $8,000 public-school bonds recently 
authorized b jr this town (V. 83, p. 392) will bear 6%  interest 
and will be issued in denominations of $500 each. Interest 
annual. Maturity one bond yearly beginning in 1911. 
Bonded debt, this issue. Assessed valuation, $180,000.

Hemphill County (Tex.) Common School D istrict.— Bonds 
Registered.— O11 Aug. 17 the State Comptroller registered 
$7,500 5%  15-20-year (optional) school-house bonds. Se­
curities are dated May 17 1906.

Hillsboro, Hill County, T ex .—Bond Election.— It is stated 
that an election has been ordered for Aug. 30 to vote on the 
question of issuing $20,000 school-building bonds.

Bonds Authorized.— An ordinance was recently passed by 
the City Council providing for the refunding of $4,500 arte-
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sian well and water supply bonds issued in 1S91 and due 
Jan. 12 1911.

H ollyw ood, Los Angeles County, Cal.—Bonds Defeated.- 
It is stated that this place on July 31 defeated a proposition 
to issue $15,000 fire-department bonds.

Homestead, Allegheny County, P a .— Bond Election.— V e 
are advised that the election to vote on the question of 
issuing $20,000 stand-pipe bonds will be held in November, 
not on Aug. 14 as reported last week. David J. Lewis is 
Chairman Finance Committee.

Howe Independent School District (P. O. H ow e),rGrayson 
County, T ex .— Bonds Registered.— On Aug. 10 the State 
Comptroller registered 88,000 5 %  10-40-year (optional) 
school-house bonds o f this district. Securities are dated 
June 15 1906.

Idaho Falls, Bingham County, Id ah o .—Bond Sale.— On 
Aug. 14 the $47,000 10-20-year (optional) coupon water and 
electric-light-plant bfmds described in V. 83, p. 227, were 
awarded to the Bankers’ and Lum bermen’s Bank of Portland 
at 101.33 and accrued interest for 5% s. This is on a basis 
o f about 4 .83%  to the optional date and 4 .90%  to full 
maturity. Following are the bids:
Bankers’ & Lumbermen's |G. H. Coffin, Chic, (for 6s) .$47,501 00

Bank, Portland (lor os) .547,625 101 Otis & Hough, Cleveland
Xrowbridgc & Xiver Co., (for 0s)____ . . . .    47,411 2 0

Chicago (for 5 !->s) . .  47,157 00 [John Nuveen & C o ..  Chic.
J.M.Holmes.Chlc (for 5 Jis) 47,000 0 0  ( fo r fis )..___  . . .  . .  47,237 00
A.J.Hood&Co..Det. (for 6s) 47,550 00 i

Irion County (Tex.) Common School District No. 1 .—
Bonds Registered.— An issue of $2,000 5 %  15-20-year (op­
tional) school-house bonds of this district was registered by 
the State Comptroller on Aug. 8. Date of bonds April 10 
1906.

Ironton, Lawrence County, Ohio.— Bond Election.— The 
City Council passed a resolution on July 24 providing for an 
election Sept. 4 to vote on the question of issuing $75,000 
water-supply im provem ent.

Jackson County (P. O. Jackson), M inn.—Bond Election 
Postponed.— The County Commissioners recently passed a 
resolution to call an election to vote on the question of issu­
ing court-house bonds. The resolution, however, was sub­
sequently reconsidered and the matter postponed for the 
present.

Karnes City Independent School District (P. O. Karnes 
City), Karnes County, T ex .—Bonds Registered and Sold.—  
An issue of $5,000 5%  5-40-vear (optional) school-house 
bonds of this district dated May 29 1906 was registered by 
the State Comptroller on Aug. 17. On the same day these 
securities were purchased by the State Board of Education 
at par and interest.

Karnes County (P. O. Karnes City), T ex .— Bonds Regis­
tered.— On Aug. 17 the State Comptroller registered $7,500 
4 %  10-20-year (optional) bridge bonds dated May 15 1906.

Kewanee, 111.— Bond Sale.— On Aug. 1 the $6,000 5%  
2-vear (average) coupon water-works-improvement bonds 
described in V. 83, p. 228, were awarded to the Union 
National Bank of Kewanee at 100.75— a basis of about 4.60%  
The bids were as follows:
Union Xat. Bank, KewaneeSfi,045 00 S. A. Kean, Chicago______ $6,006 00
First Xat. Bank, Kewanee. 6,015 00 i American Security Co_____ 6,000 00
R.Kleybolte & Co., Cincin. 6,012 50 Savings Bank of Kewanee, 
Thos.J.Bolger & Co.. Chic. _ 6,009 00 1 Kewanee ______________ 6,000 00

La Cygne School District (P. O. La Cygne), Linn County,
Kan .—Bonds to be Sold Privately.— We are informed that the
$18,000 school-building bonds voted on July 25 will either 
be sold to the State School Commissioners or to local in­
vestors.

La Jolla, San Diego County, Cal.— Bonds Proposed.— 
Local papers state that the City Council has been petitioned 
to authorize an issue of $50,000 bonds for a sewer system.

Lakeport, Lake County, Cal.— Bonds Defeated.— Local re­
ports state that this town recently defeated propositions to 
issue water, sewer and town property bonds.

Lakewood, Cuyahoga County, Ohio.— Bond Election.-— It 
is stated in local papers that an election will be held in this 
village Oct. 10 to vote on the question of issuing $25,000 
lighting-plant-extension bonds.

Lancaster, Kittson County, M inn.— Bond Election.— Re­
port- state that the Village Council has decided to call a 
special election to vote on the question of issuing $3,000 
road, bridge and village-hall bonds.

Lima, Allen County, Ohio.— Bonds Proposed.—  This place, 
according to local reports, proposes to issue bonds for a new 
city building.

Lincoln County (P. O. Ivanhoe), M inn.— Bond Sale.— We 
arc- informed that the $8,370.75 5 %  ditch bonds, bids for 

:h were rejected on July 10 (V . 83, p. 114), "have been 
disposed of at private sale, subject to the legality of all 
proceedings”  leading up to the issuance of the bonds.

Livingston, Park County, M ont.—  Bonds Voted.— This 
city on Aug. 14 authorized an issue of $25,000 6 %  10-20-year 
(optional) main sewer bonds by a majority of 7 votes.

Los Angeles, Cal.—Bond Offerin'/.— Further details are 
at hand relative to the offering on Aug. 27 of the $287,500 
4%  gold coupon main and lateral sewer, bonds mentioned in 
\ 83, p. 340. Proposals will be received until 2 p. m. on
that day by  H. J. Lelande, City Clerk. Denominations: 
$187.50, $500 and $1,000. Date July 2 1906. Interest

semi-annually at the City Treasurer’s office. Maturity 
$7,187.50 yearly on July 2 from 1907 to 1946 inclusive. 
Bonds are exem pt from taxation. Certified check for 2 %  
of the amount bid, payable to the City Clerk, is required.

Loganville, W alton County, G a.— Bond Offering.— Pro­
posals will be received until 8 p. m. Aug. 30 for the $10,000 
5%  20 and 30-year school-building bonds voted on July 9. 
Certified check for $500 required. W . O. Bennett is Mayor.

Louisa, Louisa County, V a .— Bond Offering.— Further 
details are at hand relative to the offering on Sept. 1 of the 
$6,000 5%  coupon sidewalk bonds mention of which was 
made in last week’s issue. Proposals will be received until 
2 p. m. on that day by W. R . Goodwin, Town Secretary and 
Treasurer. Authority, Section 1, Chapter 148, Laws of 
1906. Securities are dated Sept. 1 1906. Interest semi- 
annually in New York City or Louisa at option of purchas :r. 
Maturity on July 1 as follows: $100 yearly from 1911 to
1920 inclusive, $200 yearly from 1921 to 1930 inclusive and 
$300 yearly from 1931 to 1940 inclusive. Bonds are exem pt 
from town tax. Certified check for $200 required. Blank 
bonds to be furnished by  purchaser. Official advertisement 
states that the town has never defaulted on principal or 
interest, and that there is no controversy threatened or 
pending. Bended debt, this issue. Assessed valuation, 
$180,813.

Marion, Marion County, O hio.— Bond Offering.— Proposals 
will be received until 4 p. m ., Sept. 1, by S. T . Quigley, 
City Auditor, for $10,000 4 )4 %  refunding bonds. Author­
ity, Section 96 of the Municipal Code. Denomination $1,000. 
Date Sept. 1 1908. Interest semi-annually at the office of 
the City Treasurer. Maturity $1,000 yearly on Sept. 1 
from 1908 to 1917 inclusive. Certified check for $500, pay­
able to the City Treasurer, is required. Official circular 
states that the city has never defaulted in the payment of 
any of its obligations, and that there is no litigation pending 
affecting these bonds.

Marlborough, M ass.— Temporary Loan.— This place re- 
cently borrowed $35,000 for six months from  Bond & G ood­
win of Boston at 4 .87%  discount.

Marlinton, W . V a .— Bond Offering.— Proposals will be 
received until 6 p. m. Sept. 1 by the Town Council for $7,500 
6%  10-year bonds. Authority, election held June 1 1908. 
Denomination $100. Interest semi-annual. Certified check 
for 5%  of the amount bid, payable to the Town Treasurer, 
is required. Assessed valuation $750,000. T. S. McNeel is 
M ayor.

M idland County (P. O M idland), M ich .— Bond Election.—  
A proposition to issue $35,000 court-house bonds will be 
submitted to the voters of this county on N ov. 6. Maturity 
$2,000 yearly.

Miles City, Custer County, M ont.— Bonds Voted.— A 
proposition to issue $10,000 electric-light-plant extension 
bonds carried at an election held July 30.

Mineral County (P. O. K eyser), W . V a .— Bond Election.—  
Reports state that an election will be held in this county 
Sept. 18 to vote on the question of issuing $50,000 court­
house bonds.

Mobile, A la .— Bond Sale.— W e are advised that the $350,-
000 bonds recently voted by this cit3r for the purchase of 
the Bienville W ater Supply Co. will be delivered to that 
company in payment for the plant.

Molena, Pike County, G a.— Bond Sale.— We are advised 
that the $4,000 6 %  1-10-year (serial) school-building bonds 
mentioned in V. 82, p. 1397, were recently awarded to J. L. 
Fogg of Molena for $4,050. Denomination $400. Date 
June 1 1906. Interest annual.

Montreal, Que.— Bonds Not to be Issued at Present.— We 
are advised that the $300,000 4%  gold coupon bonds men­
tioned in V. 83, p. 115, will probably not be issued before 
next year.

Moorhead, Monona County, Iow a .— Bond Offering.—  
Proposals will be received until Sept. 3 b y  C. A. Parker, 
Town Clerk, for $5,000 6 %  water-works bonds. Interest 
annual. Matui’ity twenty years.

New Iberia School District (P. O. New Iberia), Iberia 
Parish, L a .— Bond Sale.— This district, it is stated, has dis­
posed of $15,000 school-building bonds.

New Kensington, W estmoreland County, P a .— Bond 
Offering.— Proposals will be received until 8 p. m ., Aug. 30, 
by J. F. Healy, Borough Secretary, for the $50,000 4%  gold 
coupon funding bonds voted on July 31. Interest semi­
annually at the office of the Borough Treasurer. Maturity 
thirty years, subject to call after ten years. Bonds are free 
from State tax and are dated Aug. 18 1906.

Niagara, Ont.— Debenture Offering.— Proposals will be
1 t ceived until Aug. 28 by J. H. Burns, Town Treasurer, for 
$15,000 4 )4 %  delvntures. Maturity pari yearly for tw : y  
y< a”s.

Nobles Township (P. O. W abash), W abash County, Ind.
Subsidy Election.— On Sept. 12 this township will vote on a 
proposition to subscribe to $30,000 of the stock of the V n- 
bash & Northern Traction Co. A similar election will Ire 
held in Chester Township on Sept. 10— see above.

Norfolk County (P. O. Dedham ), M ass.— T e m p o r a r y  
Loan.— This county recently borrowed 810,000 until D c. 3 
from Bond & Goodwin of Boston at 4.67%  discount.
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N o rth  A m h e r s t , L o ra in  C o u n ty , O h io .— Bond Election.—  
This village has under consideration the issuance of $50,000 
water-works bonds. We are informed that the matter may 
be submitted to a vote this fall.

N o r th a m p to n , H a m p sh ire  C o u n ty , M a s s .— Bonds Author­
ized.— The Finance Committee, it is stated, has been author­
ized to issue $14,000 4%  1-7-year (serial) school-building 
bonds. Denomination $1,000.

N o rth  B a y , O n t .— Debentures Not Yet Sold.— No disposal 
has yet been made of the $ 10,000 4)/£% school debentures 
offered but not sold on June 30.

O a k la n d , A la m e d a  C o u n ty , C a l.— Bond Election.— The 
City Council, it is stated, has called an election for Sept. 4 
to vote on the question of issuing sewer bonds.

O a k la n d  S ch o o l D is t r ic t  (P . O . O a k la n d ), A la m e d a  C o u n ty , 
C a l.— Bonds Voted.— The proposition to issue the $280,000 
4 %  1-40-year (serial) school bonds mentioned in V. 83, p. 341, 
carried on Aug. 11 by a vote of 630 to 120.

O a k v ille , Ont.— Debentures Voted.— This place, it is stated, 
has voted a $50,000 by-law to install water-works and elec­
tric-light systems.

O ce a n s id e , S an  D ie g o  C o u n ty , C a l.— Bond Election.— R e­
ports state that an election will be held in this city in the 
near future to vote on a proposition to issue $25,000 munici­
pal-im provem ent bonds.

O k m u lg e e , I n d .  T e r .— Bond Election Postponed.— W e are 
advised that an election which was to have taken place in 
this icty  on Aug. 6 to vote on the question of issuing $47,000 
school bonds was postponed indefinitely.

O n eid a , M a d iso n  C o u n ty , N . Y .— Bonds Not Sold.— No 
sale was made on Aug. 1 of the five issues of 4%  1 - 10-year 
(serial) street and sewer bonds aggregating $30,258 11 and 
described in V. 83, p. 175.

O p e lo u sa s , L a .— Bonds Defeated.— We are advised that 
the proposition to issue the $30,000 paving bonds mentioned 
in V. 83, p. 115, was lost on Aug. 14 b y  34 votes.

O sh a w a , O n t .— Debentures Authorized.— This town, it is 
stated, has been authorized to issue $20,000 water-works 
extension debentures.
PFPaden, Ind. T er.— Bonds Not to Be Issued at Present.—  
Owing to an error recently discovered in the election at 
which the $3,000 school bonds mentioned in V. 83, p. 115, 
were authorized, it has been found necessary to postpone 
the sale of these securities temporarily. A  new election will 
be held Sept. 1 .

P a in te d  P o s t ,  S te u b e n  C o u n ty , N . Y .— Bond Offering.—  
Proposals will be received until 8 p. m. Sept. 6 by  Geo. L. 
M cIntyre, Village Clerk, for $5,000 coupon sidewalk bonds. 
These bonds are the unsold portion of the $12,500 1-20-year 
(serial) sidewalk bonds mentioned in last week’s issue. 
Authority Section 129 of the Village Law. Denomination 
$625. Date Aug. 1 1906. Interest semi-annually at the 
First National Bank or Q. W . W ellington & Co.’s Bank in 
Corning. Maturity $625 Aug. 1 1907 and $625 yearly from  
Aug. 1 1914 to Aug. 1 1920 inclusive. Certified check for 
5 % , payable to the Village Treasurer, is required. Bonded 
debt, including this issue, $25,000. Assessed valuation for 
1906, $346,910.

Perth A m boy, Middlesex County, N. J .— Bond Sale.— On 
Aug. 20 the $49,000 4 %  30-year coupon school bonds de­
scribed in V. 83, p. 394, were awarded, it is stated, to the 
Perth Am boy Trust Co. of Perth A m boy for $49,030.63. 
No award was made of the $160,000 4Y ,̂% 6-year coupon 
assessment bonds offered on the same day.

P ie rce  S c h o o l D is t r ic t  N o . 2 (P . O . P ie r c e ) ,  P ie r ce  C o u n ty , 
N e b .— Bond Offering.— Proposals will be received until 8 
p. m. Sept. 1 by  M. Inhelder, Director, for $4,000 6%  addi­
tional school-building bonds. Denomination $1,000. Date 
Sept. 1 1906. Interest annually at the Pierce County Bank 
in  Pierce. Maturity $1,000 yearly on Sept. 1 from 1907 to 
1910 inclusive. Certified check for $500, payable to the 
Treasurer, is required. The district- has no bonded debt at 
present.

P it ts f ie ld , P ik e  C o u n ty , 111.— Bonds Voted.— At an elec­
tion held in this city Aug. 15 the question of issuing $15,000 
4 )^ %  sidewalk bonds carried by  a vote of 234 to 100. 
Interest annually on May 1. Maturity yearly on May 1 as 
follows:
SI ,550.00 in 1907 I $1,523.10 in 1910 I SI,738.11 in 1913 I $1,898.06 in 1915

1,394.75 in 1908] 1,591.64 in 19111 1,816.33 in 1914 | 367.24 in 1916
1 457.51 in 1909] 1,663.26 in 19121

P o ly te c h n ic  H e ig h ts  S ch o o l D is t r ic t  (P . O . S ta t io n  A , 
F o r t  W o r t h ) ,  T e x  .— Bond Election.— Reports state that an 
election will lie held to vote on the question of organizing a 
special school district at this place and to issue $15,000 
school-building bonds.

P o r t  C h ester , W e s tc h e s te r  C o u n ty , N . Y .— Bond Sale.—  
On Aug. 20 the following bonds were awarded to the Port 
Chester Savings Bank of Port Chester at par and accrued 
interest.
SI ,634 95 5 % Brooksville sewer-extension bonds. Denominations: two bonds 

of $500 each and one bond for $634 95. Maturity on Aug. 1 
as follows: $634 95 in 1907, $500 in 1908 and $500 in 1909.

783 25 5% Locust Avenue extension bond maturing Aug. 1 1907.
The above bonds are dated Aug. 1 1906. Interest semi­

annual .

P o r t  H u ro n , S t . C lair C o u n ty , M ic h .— Bond Offering.—  
Proposals were asked for until 12 yesterday (Aug. 24) b y  
E. A. Cady, City Comptroller, for the following bonds:
$13,000 5% 20-year (city’s portion) bonds. Denomination $1,000.

7.000 5%  10-year school bonds. Denomination $500.
The above bonds are dated Jan. 1 1906. Interest semi­

annually at the Hanover National Bank in New York City. 
The result of this bond offering was not known to us at the 
hour of going to press.

Bonds Authorized.— This city recently authorized the issu­
ance of $1,500 street-repairbonds.

P u llm a n , W h itm a n  C o u n ty , W a s h .— Bond Sale— An issue 
of $25,000 refunding bonds was recently awarded to Morris 
Bros, of Portland at 102.

R a n d o lp h , O ra n g e  C o u n ty , V t .— Note Sale.— This village 
recently placed $19,000 sewer notes.

R a p id  C ity , M an.— Debenture Offering.— Reports state 
that Denis E. B. Daly, Secretary-Treasurer, will receive 
proposals until Aug. 27 for $2,500 5%  20-year public-park 
debentures.

R a v ia , I n d . T er.— Bonds Not Sold.— No satisfactory bids 
were received on Aug. 15 for the $4,000 5 %  10-20-year 
(optional) coupon building bonds described in V. 83, p. 341. 
We are advised that the School Board will “ hold the sale 
open until Sept. 1 or until a satisfactory offer is made for 
the bonds.”  Securities are dated Aug. 1 1908. Bonded debt 
this issue. Assessed valuation 1906, $120,000.

R e g in a , S a s k .— Debenture Offering.— Proposals will be 
received until 5 p . m .  Sept. 15 by  J. Kelso Hunter, City Clerk, 
for the following debentures:
$130,000 4 y2 %  water-works debentures, repayable within thirty years.

50.000 4 lA %  sewerage debentures, “repayable within thirty years.’ ’
180,000 local-improvement debentures, repayable “ within the

probable lifetime of the improvements.”
Official advertisement states that “ these debentures will 

be payable in equal instalments of principal and interest on 
Dec. 1 of each year.”

R ifle , G a rfie ld  C o u n ty , C o lo .— Bond Sale.— On Aug. 15 
$60 000 6 %  10-15-year (optional) water-works bonds were 
awarded to Henry W ilcox at 95.50. Denomination S I ,000. 
Date July 16 1906. Interest semi-annual.

S t. C h arles, K a n e  C o u n ty , 111.— Price Pond for Bonds.— We 
are informed that the price paid by  the St. Charles National 
Bank of St. Charles for the $8,000 5%  10-year water bonds 
awarded to them on Aug. 3 (V. 83, p. 395) was par. De­
nomination $500. Date Aug. 1 1906. Interest annual.

Salina S ch o o l D is t r ic t  (P . O . S a lin a ), S a lin a  C o u n ty , K a n . 
— Bond Sale.— This district recently awarded $10,000 4J^% 
school-building bonds to the State School Fund Commission­
ers at par. Denomination $500. Interest February and 
August. Maturity Aug. 1 1916, subject to call at any tim e.

San A n to n io ,  T e x .— Bonds Not Yet Sold.— No sale has yet 
been made of the $218,000 5%  improvement district bonds 
(three issues) offered without success on June 26. See 
V. 83, p. 116.

San D ie g o  S ch o o l D is t r ic t  (P . O . San  D ie g o ) ,  San  D ie g o  
C ou n ty , C a l.— Bond Offering.— Proposals will be received 
until 3 p. m. Sept. 3 by  John F. Schwartz, County Treasurer, 
(P. O. San Diego), for the $120,000 4j/£%  gold school- 
building bonds voted on June 30. Denomination $1,000. 
Date July 17 1906. Interest annually in San Diego. Matur­
ity $6,000 yearly from 1907 to 1926 inclusive. Securities 
are exempt from taxation. Certified check for 5 % , payable 
to the County Treasurer, is required.

S a n d u sk y , O h io .— Bond Offering.— Proposals will be re­
ceived until 12 m. Sept. 14 by  Alex. M. Wagner, City Auditor, 
for $20,000 4%  Campbell Street paving bonds maturing 
$2,000 yearly from 1907 to 1916 inclusive; also for $5,000 
4%  North Depot Street paving bonds maturing Sept. 1 
1916. Denomination $1,000. Date Sept. 1 1906. Interest 
semi-annually at the office of the City Treasurer. Certified 
check for $1,000 is required with each bid.

San M a teo  C o u n ty  (P . O . R e d w o o d  C ity ) ,  C a l.— Bonds 
Voted.— The election Aug. 15 resulted in favor of issuing the 
$125,000 4%  gold court-house-building bonds and the 
$25,000 4 %  gold court-house-furnishing bonds mentioned in 
V. 83, p. 291. The vote was 826 to 91 on the building bonds 
and 721 to 124 on the furnishing bonds.

S an ta  A n a , C a l.—Bond Sale.— On Aug. 6 the $5,000 5%  
1-5-year (serial) bridge bonds offered on that day (V . 83, 
p. 290) were awarded to the Los Angeles Trust Co. of Los 
Angeles.

S ch e n e c ta d y , N . Y . — Bond Offering.— Proposals will be 
received until 11a.  m. Sept. 6 by  O. S. Luffman, City Comp­
troller, for $150,000 4%  registered sewer bonds. Authority 
Section 96, Chapter 371, Laws of 1903. Denomination 
$1,000. Date Sept. 1 1906. Interest semi-annually b y  
draft to registered holder. Maturity $5,000 yearly on 
Sept. 1 from 1909 to 1914 inclusive and $10,000 yearly on 
Sept. 1 from 1915 to 1926 inclusive. Each bid must be 
made on a blank form furnished by  the city and must be 
accompanied by  a certified check on a bank or trust com ­
pany for 2%  of the bonds bid for, payable to the City 
Comptroller. The United States Mortgage & Trust Co. of 
New York City will certify to the genuineness of these 
bonds. Delivery Sept. 7. Purchaser to pay accrued in­
terest. Official advertisement states that the $30,000 of 
the bonds maturing Sept. 1 1909 to 1914 inclusive will be
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purchased by the Comptroller at par for the Water Debt 
Sinking Fund. These are the same bonds awarded on July 
17 to Rhoades & Co. of New York City, but which stile was 
never consummated.

Sherrard, Mercer County, 111.—Bonds Voted.—On Aug. 11 
this village authorized an issue of $3,000 water-works bonds. 
Maturity $400 yearly. The vote was 155 for to 24 against. 
Date of sale not yet determined.

Smithfield, Johnston County, N. C.— B o n d  O ffering.— 
Proposals will be received until Sept. 15 by E. J. Holt for 
$5,000 6% 20-vear bonds.

South Boston (Town), Halifax County, Va.— D en o m in a ­
t io n  of Bonds.—We are advised that the $100,000 43^% 
coupon sewerage, water and street-improvement bonds, 
proposals for which will be received until 3 p. m. Sept. 25, 
will be in denomination of SI,000 each. Bonded debt at 
present, $30,000. Assessed valuation, $1,500,000. For 
further details of bonds and terms of offering see last week’s 
issue, page 396.

South Shore School District (P. O. South Shore), Coding- 
ton County, So. D ak.— Bond Sale.—This district recently 
awarded $3,850 refunding and building bonds to the State of 
South Dakota at par for 5s. Securities are dated Aug. 10 
1906. Interest semi-annual.

Spencerport, Monroe County, N. Y . —Bond O ffering.—  
Proposals will be received until 8 p. m. Aug. 30 by D. C. 
Austin, Village Clerk, for the $5,000 village-hall bonds voted 
on July 10. Denomination $500. Date Sept. 1 1906. In­
terest annually at place to be designated by purchaser. 
Maturity $500 yearly from Sept. 1 1909 to Sept. 1 1918 
inclusive. Bonded debt, this issue. Assessed valuation, 
$400,022.

Spooner, Washburn County, W is.-—Bond O ffering.—Pro­
posals will be received until 12 m. Oct. 1 by Lou J. Thomp­
son, Village Clerk, for $3,500 5% water-works bonds. 
Denominations: Two for $1,000 each and one for $1,500. 
Date Oct. 1 1906. Interest Jan. 1 and July 1 at the Bank 
of Spooner. Maturity $1,000 Jan. 1 1923, $1,000 Jan. 1 
1924 and $1,500 Jan. 1 1925. Certified check for 2% of 
amount bid required.

Stevensville School District No. 2 (P. O. Stevensville), 
Ravelli County, Mont.— Bond O ffering.— Proposals will be 
received until 2 p. m., Sept. 1, by W. E. Bagg, Clerk, for 
$2 ,000  6 %  coupon school-building-additional bonds. De­
nomination $200. Interest semi-annually in Hamilton. 
Maturity $200 yearly from 1907 to 1916 inclusive. Bonds 
are tax-exempt. Bonded debt, this issue. Assessed valua­
tion for 1906, $200 ,000 .

Sweetwater, Monroe County, Tenn.— Bonds Not to Be 
Issued at Present.— W e are advised that the $30 ,000  coupon 
water-works bonds and the $ 10 ,0 0 0  coupon street-improve­
ment bonds voted on July 7 will probably not be issued for 
two or three m onths.

Syracuse, N. Y .— Bid R ejected— Bond Offering .— A. bid of 
99.50 from W . J. Hayes & Sons of Cleveland was the only  
offer received on A ug. 21 for the $225 ,000  4 %  1-10-year  
(serial) registered local-im provem ent bonds described in 
V . S3, p. 342. This bid was rejected. Proposals are again 
asked for these bonds, this time until 1 p. m. Sept. 4 , by  
R . J. Shanahan, City Comptroller. Authority Chapter 684, 
Laws of 1905, and Chapter 182, Laws of 1898. Denomina­
tions $5,000 and $ 2 ,5 0 0 . Date A ug. 1 1906. Interest semi­
annually at the office of the United States Mortgage & Trust 
Co. of New York City. M aturity $ 22 ,5 00  on Aug. 1 from  
1907 to 1916 inclusive. Bonds will be engraved under the 
supervision of the United States M ortgage & Trust C o., 
New 1 ork City, who will also certify as to their genuineness.

Talbottom, Ga.— Bond O ffering.— Proposals will be re­
ceived till 8 p. m . Sept. 11 by the T ow n Council for $10 ,000  
6 %  20-year electric-light bonds. D enom ination $500. In ­
terest. annual. E . H . McGehee is M ayor and U . B . K im ­
brough is Town Clerk.

Tamaqua, Pa.— Bids R ejected .— O nly bids of par for part 
of the $12 ,000  3y2%  paving and $ 12 ,0 0 0  3 j^ %  funding 
sm all-pox bonds were received on A ug. 21 and these bids 
were rejected. The Borough Council has fixed upon 101 
as the purchase price of these bonds and bids at that figure 
m ay be addressed to W . F . Leopold, Borough Secretary. 
Denominations $100 and $500. Date A ug. 1 1906. Interest

N E W  LOANS. N E W  LOANS. N E W  LOANS.
^ 5 0 0 , 0 0 0

City of Seattle, Wash.,
PARK BONDS.

Notice is hereby given that the negotiable 
bonds of the City of Seattle, to the amount of 
$500,000 00, Issued under the provisions of Ordi­
nance Xo. 13.18S of the City of Seattle, for the 
purpose of providing money for the purchase 
and improvement of land for Parks, Parkways 
and Playgrounds, and for the payment of existing 
indebtedness incurred in the purchase of prop­
erty for Parks, Parkways and Playgrounds, will 
be sold by the City of Seattle to the highest and 
best bidder, as hereinafter provided, and that 
sealed bids will be received by the undersigned, 
City Comptroller and ex-Ofilcio City Clerk of 
the City of Seattle, at his office in said city, 
until SA TU RD AY , SEPTEM BER 1st, 1906, at 
the hour of 10:00 o'clock A. M. Said bonds will 
bear Interest at a rate not exceeding 4 per cent 
per annum, and wlLl be issued In denominations 
of $1,000 00 each, and will bear date as of the 
date they are actually issued to the successful 
bidder. Said bonds shall be payable by  their 
terms not exceeding twenty years after the date 
of their Issue. Said bonds will be delivered to 
the successful bidder. Interest will be paid on 
said bonds at the rate provided in the bid ac­
cepted, and interest coupons for the payment 
of such Interest semi-annually will be attached 
to said bonds. Each bid must be accompanied 
by  a certified check on some bank in the City 
of Seattle, payable to the undersigned, for 
$12,000 00, which will be returned if the bid Is 
not accepted: If accepted, it will be applied upon 
the purchase price of the bonds.

Right Is reserved to reject any and all bids.
All bids will be opened and considered by the 

corporate authorities at the office of the City 
Treasurer in the City of Seattle, on Saturday, 
the 1st day of September, 1906, at the hour of 
2:00 o ’clock P. M.

Further particulars will be given by the under­
signed upon application.

Dated at Seattle, Washington, this 21st day 
of July, 1906.

H. W . CARROLL
City Comptroller and ex-Officlo City Clerk.

^ 5 1 , 0 0 0

C h e m u n g  County, N.Y.,
4 %  Improvement Bonds

Sealed proposals will be 1‘eceived by the under­
signed, at the Chemung County Treasurer’s 
office, Elmira, X. Y ., until M ONDAY, SEPT. 3, 
1906, at 2 o ’clock p. m., for the purchase of bonds 
of the County of Chemung, amounting in the 
aggregate to $51,000. The bonds will be coupon 
bonds and will bear interest at the rate of 4 per 
cent per annum from Oct. 1 1906.

Said bonds will be issued for the construction 
and improvement of the Horseheads-Erin road, 
in the Towns of Horseheads and Erin in Che­
mung County, N. Y ., under Chapter 115 of the 
Laws of 1898 and Acts amendatory thereof.

Said bonds will be eight in number. No. 1 
for $15,300 will mature Feb. 1 1907; No. 2 
for $5,700 will mature Feb. 1 1911: Nos. 3, 4, 
5, 6, 7 and 8 will be for $5,000 each, and will 
mature on Feb. 1 1912 to Feb. 1 1917 re­
spectively.

Assessed valuation of taxable property in 
Chemung County $26,000,000. Present bonded 
indebtedness, exclusive of Elmira City bonds 
and Town bonds, $31,000.

Bidders must name any premium they are 
willing to pay. The envelope enclosing the bid 
must be indorsed "bond bid .”

Dated, Elmira, N. Y ., Aug. 16, 1906.
T. J. W INTERM UTE, 

Chemung County Treasurer.

H.  W.  N O B L E  & C O M P A N Y ,
D e t r o i t .

N e w  Y o r k . P h i l a d e l p h i a .

M U N IC IP A L
a n d

P U B L IC  S E R V IC E  C O R P O R A T I O N

B O N D S

HIGH G R A D E  B O N O S
LiistK u p o n  r e q u e s t .

Denison & Farnsworth,
B O S T O N  a n d  C L E V E L A  IV D .

M U N IC IP A L  A N D  R A IL R O A D
BO* DS.

L I8 T  ON A P P L IC A T IO N

3 E A S 0 N G 0 0 D & M A f E B .
T i e r c a a t l l e  L i b r a r y  B u i l d i n g ,

C I N C I N N A T I .

K u a k l i a h o c  <

H. C. St>eer & Sons Co
F ir s t  N at. B an k  Hb i Id I r x . O i c a k u

C IT Y  C O U N T Y  
A N D  T O W N S H IP

B O N O S

BHDS STOCK CERTIFICATES
Engraved on steel or Uthorgapbed, or jp partly printed and partly lithographed.
Book of 100 certificates, steel-plate 
border, and seal preas. $15: cheaper
styles as low as $2 50 for a book of 50.

i ALBEET B. KING & CO., 206 Broadway, N .Y .

§ 2 5 , 0 0 0

A N N A P O L I S ,  IVID.,
4 %  BONDS

SEALED PROPOSALS
Will be received by the Mayor, Counsellor and 
Aldermen of the City of Annapolis, to be opened 
at 12 o ’clock noon, September 4th at the 
Council Chamber in Annapolis, for $25,000 bonds 
of the City of Annapolis. Cannot be sold for 
less than par. Said are to be issued in five-year 
series, dated October 1st 1906, for $5,000 In 
each series, $1,000 each, bearing interest at 4% . 
Assessable basis, $3,800,000. Tax rate, 90 cents 
per $100. Bonded indebtedness, $158,000, of 
which $13,000 will be paid in 1907. In sinking 
fund, $37,123 46. For further information, ad-

JOftN DE P. DOUW , Mayor.

E R V I N  & C O M P A N Y ,
BANKERS,

(N ew  York Stock Exchange,
6111 6 r s ) Philadelphia Stock Exchange,

BONDS F O R  IN V E S T M E N T .
48 Exchange Place, Orexei Building, 

New York. Philadelphia.

M U N IC IP A L
A N D

Public Service i orporation 
BOl'iDS.

E. H. R O L L IN S  &, SONS.
B O STO N .

Denver. Chicago. San Francisco.

B l o d g u i ,  M e r r i t t  &  C o  ,
B A N K E R S ,

16 Congress Street Boston.
$ « N A S M l l  H T K . K E T .  N K W  Y O U R .

STATE llTf A Ka ILKOAD BUNDS.
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sem i-annual. M aturity tw enty  years, su b ject to call after 
five years.

T icon deroga  U nion  Free School D istrict N o. 5 (P . 0 . 
T icon d erog a ), E ssex  C ounty, N. Y . - Bond, Bid.— The only 
b id  received on A ug. 22 for the $53,000 4 %  school-bu ild ing 
bonds described in V . 83, p . 342, was from  Denning & 
M agoffin o f New Y ork  C ity, who offered par for 4 j^s.

Torrance C ounty (P . O. E stancia ), N ew  M ex .— Bonds Not 
Sold.—-No bids were received on  A ug. 15 for the $5,000 
coupon  current-expense, and $7,000 coupon  court-house 5 %  
20-30-year (optional) bonds described in V . 83, p . 231.

Tuckahoe, W estch ester C ounty, N . Y .— Bond Offering.—  
Proposals will be received until 8 p . m . A ug. 29 by  f f m ,  
.Rubly, V illage President, for $60,000 registered sewer and 
sew age-disposal-w orks bonds at not exceeding 5 %  interest. 
A uthority , election  held July 10 1906. D enom ination  $500. 
Date Sept. 1 1906. Interest sem i-annually at the First 
N ational Bank of Mt. V ernon. M aturity $2,500 yearly 
from  Sept. 1 1911 to  Sept. 1 1934 inclusive. Certified check 
for $1,000, payable to  the Village President, is required. 
B onded debt at present $12,000. Assessed valuation  for 
1908, $1,032,671.

V alley  School D istrict N o. 33 (P . O. V a lley ), D ouglas 
C ounty, N eb .— Bond Sale.— On A ug. 15 the $9,000 5 %  
11-19-year (serial) registered building bonds described in 
V . 83, p . 343, were aw arded to the B ankers’ Reserve Life 
Insurance C om pany o f O m aha at 102.777 and accrued in­
terest— a basis o f about 4 .7 4 % . F ollow in g  are the bids:
Bankers’ Reserve Life Co., Om$9,250 I George Sippee Rogers, Lincoln $9,075
Trowbridge&NiverCo.,CJ»ic-. 9,186|F. E. Magraw, St. Paul_____  9,000
C. H. Coffin, Chicago________  9,091 |

D enom ination $1,000. Date July 15 '1906. B onded debt 
o f d istrict, this issue. Assessed valuation  1905, $205,944. 
SJ§Van W ert C ounty (P . O. V an  W ert), O h io .— Bond Sale.—  
On Aug. 11 the $16,200 4 )^ %  1-3-year (serial) coupon  ditch  
bonds described in V . 83, p . 343, were awarded to Geo. H . 
Marsch o f Van W ert fo r  $16,325— a basis o f about 4 .0 9 4 % .

W enham , M a ss.— Note Sale.— On A ug. 17 the $10,500 4 %  
10-year school notes offered bu t n ot sold  on July 31 (V . 83,

p. 292) were d isposed o f  to the Capital Savings Bank & 
Trust Co. o f M ontpelier at 100.57— a basis o f  about 3 .9 3 % . 
D enom ination  $1,000 except one note for $1 ,500. Date 
July 1906. Interest sem i-annual.

W est H obok en , N . J .— Bids Rejected.— All b ids received 
on A ug. 13 for $21,374 4 %  school-bu ild ing  bonds offered on 
that day were rejected .

W inona, M on tgom ery C ounty, M iss.— Bonds Voted.— B y 
a vote  o f 172 to  34 this tow n on A ug. 16 authorized the 
issuance o f $10,000 5 %  20-year school bonds.

X en ia , O h io .— Bid Rejected.— The on ly  b id  received  on 
A ug. 20 for the $49,500 4 %  Second Street b on d s described 
in V. 83, p. 232, was one o f par and accrued interest less 
$370 subm itted  by  W . .J. H ayes & Sons o f C leveland. This 
b id  was rejected .

Y ou n g stow n , O h io .— Bond Offering.—-Proposals will b- 
received until 2 p . m . Sept. 3 by  W m . I. D avies, C ity  
A uditor, for the follow ing 5 %  bonds:
$8,490 Bresett Street paving bonds. Denomination $849. Maturity $849 

yearly on Oct. 1 from 1908 to 1917 inclusive.
9,375 Delason Avenue paving bonds. Denomination $1,875. Maturlty 

$1,875 yearly on Oct. 1 from 1908 to 1912 inclusive.
3,650 Wick Avenue Hill paving bonds. Denomination $730. Maturity 

$730 yearly on Oct. 1 from 1908 to 1912 inclusive.
2,790 School Street paving bonds. Denomination $558. Maturity 5558 

yearly on Oct. 1 from 1908 to 1912 inclusive.
45,450 Oak Hill Avenue paving bonds. Denomination $9,090. Maturity- 

$9,090 yearly on Oct. 1 from 1908 to 1912 inclusive.
9,820 Grant Street paving bonds. Denomination $1,964. Maturity 

$1,964 yearly on Oct. 1 from 1908 to 1912 inclusive.
900 Superior Street sewer bonds. Denomination 5180. Maturity $180 

yearly on Oct. 1 from 1908 to 1912 inclusive.
1,128 Foster Street sewer, curbing and gutter bonds. Denomination 

$224. Maturity $224 yearly on Oct. 1 from 1908 to 1912 Inclusive.
730 Foster Street grading bonds. Denomination $146. Maturity $146 

yearly on Oct. 1 from 1908 to 1912 inclusive.
375 Petrie Street sewer bonds. Denomination $75. Maturity' 575 

yearly on Oct. 1 from 1907 to 1911 inclusive.
The above bonds are dated Sept. 10 1906. In terest sem i­

annually at the City Treasurer’s office. Bids must be m ade 
for each b lock  of bonds separately and m ust be accom pan ied  
by  a certified check on a national bank for 2 %  o f the bon ds, 
payable to the City A uditor. Purchasers m ust be p repared  
to take the bonds n ot later than Sept. 10, the m on ey  to be 
delivered at one o f the banks in Y oungstow n  or at the office 
of the City Treasurer.

NEW  LOANS.
0 1 4 , 0 0 0

Borough of Brackenridge,
A lle g h e n y  C o ., P a . ,

P A V IN G  & S E W E R  BONDS
Notice is hereby given that the Borough of 

Brackenridge, Allegheny County, Pennsylvania, 
will receive bids until 5 o ’clock p. m., August 28th, 
1906, for the sale of fourteen thousand dollars 
paving and sewer bonds. Twenty years, tax 
free. Interest AY2 per centum per annum. 
Bids must be accompanied by certified check 
in the sum of five hundred dollars.

JAMES A. CRUMLEY,
Borough Secretary'.

Brackenridge, Pa., Allegheny County.

It- L ,  D A Y  &  C O . ,

B A N K E R S ,

85 Congress Street, 3 Nassau Street, 
BOSTON. NEW YORK.

M EM BERS
NEW YQEK AND BOSTON

STOCK EXC H A N G E S.

S T A T E , M U N IC IP A L  AN D  H IG H  G R A B S  
R A IL R O A D  SE C U R IT IE S. .

Albert Kleybolte & Co.,
4 0 9  W a ln u t  S treet, 

C I N C I N N A T I , ©o

Carefully Selected 
M U N IC IP A L BO N D S

And other Hinffi-Grade 
Investm ent Securities.

Full descriptions showing price and income 
on application.

MacDonald, McCoy &; Go.,

MUNICIPAL AMD CORPORATION

BONDS.
i8x La Salle Street, Chicago.

INVESTMENTS.
Specialists in New Jersey Securities.

E IS E L E  So KING,
BANKERS,

Members o f  New York and Philadelphia 
Stock Exchanges.

Private W ires to 757-75W* Broad St.»
N. Y. & Philadelphia. N E W A R K ..

N E W  Y O R K  C IT Y
3%  and

TAX-EXEMPT GOLD BONDS

T. W .  S T E P H E N S  & CO.,

2 Wall Street, New York.

B A L T IM O R E . C H IC A G O .

Perry* Coffin k  Burr.

INVESTMENT BONDS.
C0 State Street, 

B O ST O N .

MUNICIPAL AND
PUBLIC FRANCHISE CORPORATION 

BONDS
Bought and Sold.

W. J. H AYES So SONS,
C LE V E LA N D . O H IO . BOSTON, M A SS.

O TTO  JU LIU S M ER K EL
B R O K E R

44 AND 46 W ALL ST., NEW YORK.
INVESTM ENT SECURITIES.

Gorreepondentt in rite''

ACCOUNTANTS.
LYBRAND,

ROSS BRO S & 
MONTGOMERY

Certified Public Accountants
(Pennsylvania)

Stephen G irard Bull dine, 
P H IL A  D E L P H IA .

W a ll  Street Exchange Building, 
N E W  Y O R K

T H O M A S  B.  D E A N ,
Successor to ARCHER & DEAN

CERTIFIED PUBLIC ACCOUNTANTS
W all Street Exchange Bldg.,

4 1 -4 3  W a ll  S t., -  N E W  Y O R K .
Telephone 4156 Broad.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS 

5 2  B r o a d w a y , -  -  N e w  Y o r k
Special Department for Bank Examinations under the 

management of a National Bank Examiner of 
many years’ experience.

LOOMIS, C0 NANT& 0 0 .
CERTIFIED PU BLIC A C C O U N T A N T S

3 0  Broad Street New Y o rk .
Tel, 4958 Broad.

JAMES PARK & 00.,
CERTIFIED PU BLIC A C C O U N TA N TS

5 2  Broadw ay, New Y ork ,
1 8 9  L a S a lle  Street, Chicago.

1850 1906

The United States Life 
Insurance Co.

IN  TH E  C IT Y  OF N E W  Y O R K .

JOHN P. M U N N , M. D ., President,

Finance Committee
JAMES R. PLU M ..................................................Leather
CLARENCE H. KELSEY, Pres, Title Guar. & Tr. Co, 
WM. H PO R TE R_Pres. Chemical National BanS„„

Good men, whether experienced In life Insurance or 
not, may make direct contracts with this company 
for a limited territory If desired, and secure for them­
selves. In addition to first year’s commission, a renewal 
Interest Insuring an Income for the future. Address Shs 
Company at its Home Office. No. 277 Broadway. New 
York City.


	cfc_19060825_pt1
	cfc_19060825_pt2

