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Week ending August 18.

flnc. or

1905.

S
130,249,026 i
6,805,700
2,375,185
2.229.895
1,664,632
1,452,899
1.632.167
613,685
401,493
496,269
357.014

148,277,965

179,640,245
19,496,250
15,268.773
11,888,364

7,675,637
6,519,670
3,810,900
4,181.864
3,004,943
2,274,428
1,491,372
1,278,421
928,472
802,633
757.412
534.600
533,807
502.370
435,855
364.890
406,987
325,300
351.032
320,872
304,180
279,368
248,857
197,757
94.662

263,919,921

39,394,095
10,721,369
5,806.394
4,842.049
3.869.649
2.634,383
2,989,528
760,770
509,328
269,635

Not included
Not included

71,797,200

21.802.577
13,193,518
8.174.218
5,248,306
5,890,830
4.038.322
2,090.720
1.532,856
1.013.134
440.617
633,996
664,344
426,000
495,702
232,477
Not included

65,877,617

47,997.275
13,308,744
10.663.850
0.124,197
4.900,000
4.407.062
2,931,330
3.403,519
2.730.828
2,731.632
2,100.293
1,643.698
1.131,985
1.220,439
1.080.000
1.293,086
915,968
917,720
971.097
754,051
357,887
193.392

111.778.083
2,520.997.928!
889,353,1841

23,167,961
17,840.204
6.518,148
2.424,082
1.630,000
1.591.933
1.747.101
1,329.869
1.139.289
1.045.974
053.186

Not included
Not Included

59,098.807
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1904.

S

109,908,878
5,634,900
1,945,665
1.758,820
1,260,473
1.092,181
1,422,257
625,631
369,676
374.428
379.319

124.772.228

162,682.400
24,006,950
1+852,680
10,263,024

6,765,533
6,008,306
3,965,100
3,188.186
2,686,249
2,106,422
1.491.723
1.122,405

805,112

656,975
511,300
475,333
418,285
531,105
454,356
392.458
295,795
254,779

282.829
186.072
244.024
199.951

85.579

241,932,931

29,614,117
5,747,154
4,230.272
2.716.958
3,240,407
2.015,252
1,849,142

578,738
401.453
232,215

50,625,708

23,727,674
13,522.097
6,711.239
5,305,170
® 3,881,824
4,137,926
1.934,755
1.037.127
1,039,782
814.309
687,886
565.384
400,000

190,735

63,955,908

50,380,404
10.465.871
10.200.401
5,001.145
3.489.000
3.771.534
2,690.408
2.863.180
2,120,694
2.194.492
1.388.618
1.506,472
907.390
981.057
1.003,724
824,998
724.846
703.392

615.259
319,154
162,317

102.974.356
1,870.376.678
755.909.030

19,877.714
14.873,565
5,170,590
2.272.981
1.704.844
1.549,547
1.392.679
1.117.409
1.056.754
876.014
083,985

M) 576.082

N. Y.

2148.

1903.

S
120.149,853
6,911,600
1,942,241
1.773,639
1,230,189
1,394,707
1,452,243
620,600
427.042
508.173
340,279

135,850,566

157,840,268
20,615,250
14,542,659

9,661,833
7,647,404
5,834,050
3,610,100
3,330,380
2.769.763
1,856.601
1.493,050

993,797

606,932

635,625
629.700
521.117
339.980
571,851
532.677
291.711
374.108
226.130

311.570
182,182
215.049
158.789

64.279

235,858,856

27,700,217
4,482.756
3,837.716
2.164,713
2,834.784
1.949.866
1.804.417
440.958
512,575
247,890

45,982,892

21,719.940
11.558.371
6.843.637
5,492,413
4,398.504
4.171.080
1.974.526
884,190
494.637
1.115.036
654,049
587.872

123.522

60.007.774

45,282.673
11.829.347
8.568,983
5,101,239
2.604.500
3,413.492
1.924.597
2.230.308
1.906.591
2,770.779
1.421.972
1.287,309
522,529

1.300.500

538,31 1
759.666
725.000

708-557
561.000

94.079,504
1.865.338.319
759.999.831

20.474.348
14,315.692
3.146.290
2.391.512
1.663.978
1.874.764
1,369,1 i
1,445.564
1.050.505
ii 2,541
659,788

49.104.102
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THE FINANCIAL SITUATION.

Wall Street affairs have the current week passed
through a cyclonic area. The movement entered the
line of the storm a week ago yesterday, when formal
notice of the dividends on the Union Pacific and South-
ern Pacific was delivered to the Secretary of the Stock
Exchange. At first the exact meaning of the an-
nouncement as to future dividends was not clear; on
special inquiry it was given out late in the day that
the new high rate of dividends was to be permanent;
this statement was generally accepted as satisfactory.
The short session of Saturday, the attendance on the
floor, the volume of trading and the general excite-
ment surpassed any previous Saturday in Wall Street
history, the total sales of stock, reaching 1,544,950
shares. On Monday there was a buoyant and excited
market at the opening, the sales being enormous in
amount, surpassing even Saturday’s phenomenal per-
formance, the whole list partaking of the prevailing
spirit, with important advances in many leading
specialties, the day’s sales aggregating 2,716,073 shares.
Tuesday there was a moderate break at the close,
though the transactions continued large, sales being
1,959,770 shares; Wednesday the violence of the move-
ment culminated, the appearances indicating that the
fierceness of the storm had passed; sales dropped to
1,554,183 shares. Thursday and yesterday there was
more irregularity, special strength in spots, with con-
siderable realizing without any general weakness. Sales
on Wednesday were 1,554,183 shares, on Thursday 1,-
360,332 shares and yesterday 1,391,853 shares. The
largest sales of stocks any day within our record was in
May 1901, when the total reached 3,281,266 shares.

The notable activity in stocks and rise in call money
and on time to 6% has led to close inspection of the
foreign exchange market and the chances of imports
of gold. We have written on some of the phases of
that problem on subsequent pages. Though the rates
for foreign exchange at New York on London Saturday
of last week seemed to show that possibly an effort
might be made to procure gold on Monday in the
British capital for shipment hither, none was reported
as engaged. A London cable on Monday stated that
the arrivals which were then due from South Africa,
amounting to £350,000, were expected to go to Russia.
This statement gave color to a rumor that the $3,-
000,000 gold which, as reported in the “Chronicle”
last week, had been bought by the London branch of
the Deutsche Bank of Berlin, would be held on Russian
account. Bankers here seemed to regard it as prob-
able that this would be the case, for Russia is said to
be in great need of gold for the reinforcement of the
reserve against the ruble. If, therefore, Russia’s re-
quirements for gold for this purpose shall not be
satisfied by the procurement of the sum purchased by
the Deutsche Bank and that which was taken this week
in the London bullion market—assuming that"both lots
are for Russian account—it seems possible that an
effort may be made next week, when about $5,000,000
South African gold will be due at London, to secure
at least a portion of the metal for Russia. It is under-
stood that reserves against the ruble are as effective
when held at Western European centres as if they
were in the Imperial Bank at St. Petersburg. If this
is so Russia may accumulate the needful amount of
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the metal without incurring the expense of its trans-
mission to St. Petersburg. The disposition of the gold
which is due to arrive in London next week is of much
interest because this week expectations of its procure-
ment for shipment hither had a sentimental effect
upon our market, encouraging anticipations of more
or less relief from monetary tension. Should our im-
porters fail to secure the metal, disappointment would
be felt.

On Thursday of last week, and again on Monday of
this week, there were severe earthquake shocks at
Valparaiso, Chile, and vicinity, the earlier of which
destroyed the greater part of the residential portion of
the city and inflicted more or less damage in the towns
of Chilean States in the earthquake zone; the later
shocks were comparatively mild. Inasmuch as the
destruction of property was reported to be almost as
great in the entire area as was that in San Francisco
last April, it was at first assumed that insurance losses
would be comparatively large, and on the news of the
disaster a sharp fall in insurance company stocks in
Berlin seemed to indicate that German and perhaps
other European insurance companies were involved.
It appears, however, that owing to recently enacted
laws by the Chilean National Congress, fire and
marine underwriting by foreign institutions has been
greatly restricted and business has been largely con-
fined to domestic companies, of which there are in
Valparaiso and in other Chilean cities twenty-one,
having an aggregate subscribed capital of about 45
million Chilean pesos. Some of these companies may,
though, have reinsured their risks in German institu-
tions and perhaps also in those in London. Owing to
the fact that property located in this section is subject
to damage from earthquake, it is thought probable
that whatever insurance was effected thereon will not
be recoverable because of clauses in policies which
make the underwriter immune from loss resulting
from earthquake shocks. Presumedly reinsured risks
contained such clauses, for many foreign companies
which insured San Francisco property had this
exempt provision in their policies, and therefore it
seems likely that by far the greater part of the loss re-
sulting from the Valparaiso disaster will be total.

Private investigators agree with Government boards
in reporting unusually fine crop prospects and the
season is now so far advanced that the possibility of
harm from future adverse developments is reduced to
a comparatively small compass. The Commercial
National Bank of Chicago has issued its usual summary
of crop and business conditions and the conclusions
fully bear out the statements here made. As concerns
wheat the crop of 1906, it is stated, will be among
the largest and best ever produced. Not only will the
yield be bounteous, but the weight and quality of
the grain will be far beyond the ordinary. In these
respects this crop may be considered nearly perfect.
The inquiries embraced as heretofore the whole agri-
cultural region of the Mississippi Valley, including
also a few of the more important States of the Pacific
Coast. The fifteen wheat-growing States covered by
the report produced last year 547,522,349 bushels of
wheat. The estimates show that these same States
have produced the present year 607,205,000 bushels
and the total wheat crop for the United States, it is
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computed, will approximate 769,000,000 bushels.

Last year the wheat crop was reported by the Agri- (Railway Company.
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Company and the Pittsburgh Fort Wayne & Chicago
The complainants alleged that

cultural Bureau at Washington at 692,979,489 bushels. 1a rate of 62 cents per 100 Ibs. on “wool in the grease,”

The oats crop is the one large production which will
not equal that of 1905. The crop will average fair
to good, with the aggregate yield about 7% less than
last year.
about 5 to 6% larger than the exceptional yield of
1905. Twelve States in the Central West which pro-
duced last year 1,950,000,000 bushels of corn, or about
two-thirds of the entire crop of the United States,
will produce this year, according to the estimates of
the Chicago bank referred to, 2,051,000,000 bushels—
an increase of about 5%. The Southern group—eight
States—which in 1905 produced 486,000,000 bushels,
it is estimated will harvest this year about 530,000,000
bushels, an increase of nearly 10%.

What the correspondents have to say regarding
business conditions is also extremely interesting.
The letters from leading bankers in all ordinary and
central reserve cities show without exception that the
business and financial situation is simply excellent
and all that could be desired; the outlook is encourag-
ing and entirely satisfactory. Indeed, the statement
is made that “we are entering upon a period where it
is not unreasonable to expect realization of legitimate
profits on the large amounts that have been expended
in the betterment of railways and industrial enter-
prises during the past eight years; increased earnings
inevitably must bring increased dividends.” In speak-
ing of the prolongation of the present period of pros-
perity beyond the term to which prosperous eras have
generally been limited in the past, reference is made
to a feature upon which hardly too much emphasis
can be laid. There have been consolidations and re-
organizations in the industrial world as well as in the
railroad field, and the result has been to concentrate
control in fewer hands—usually men of great ability,
who have conducted affairs in such a way as to avoid
the extreme price changes which have been on occa-
sions in the past such disturbing influences. The
statement in the circular is to the effect that “since
1898 changes have taken place by which business in-
terests have been organized and consolidated and by
which the demand has been supplied and fair prices
maintained. This has fostered, encouraged and in-
creased the demand, thereby prolonging the number
of prosperous years.” There can be no doubt of the
truth of the assertion that confidence in the situation
from a financial point of view is greatly enhanced by
these strong organizations of capital under capable
management and properly financed. Nor can there
be any doubt that they create an industrial stability
which was impossible under the old system of numer-
ous small and independent plants and to that extent
they should be given due credit as important factors
in prolonging and sustaining prosperity.

It is seldom that we find ourselves in entire accord
with the Inter-State Commerce Commission, either
in its reasoning, its methods or its conclusions. Hence
we take unusual pleasure in referring to a decision
just rendered by the Commission, which in our esti-
mation is sound not only in its conclusions but also
in the principles and theories upon which it is based.
The case was that of Weil Bros. & Co. against the
Pennsylvania Railroad Company, the Pennsylvania

The corn crop, on the other hand, will be jeastbound from Fort Wayne to Philadelphia.

westward from Philadelphia, Pa., to Fort Wayne, Ind.,
was unreasonable, and also that it was unjust in com-
parison with a rate on the same commodity of 43 cents
The
Commission holds that upon the evidence as presented
the 62-cent rate westbound is not shown to be unrea-
sonable or unjust, and accordingly the complaint is
dismissed. In announcing its opinion the Commission
points out that while the law requires that all rates
be reasonable and just, and forbids unreasonable dis-
criminations, it does not prescribe any measure or
test of reasonableness in either case. It is manifest,
says the Commission, that the reasonableness of every
rate or discrimination called into question must be
determined and measured by the circumstances and
conditions affecting the business. The potency of
any particular fact, circumstance or condition in a
given case is to such an extent dependent upon or
modified by others that what is of great importance
in one case may be of minor consequence in another.

It follows that it cannot be required in reason that
rates must in all cases be the same in both directions
between the same points any more than they can be
made on a strictly uniform mileage basis. “For
illustration, since the cost of moving freight must be
considered, the difference in grades may in reason
justify a somewhat higher rate in one direction than
in the opposite. The general movement of all traffic
in one direction may so preponderate over that in the
other as to require the constant movement of empty
cars, with its attendant expense, toward the supply
of bulky freights, and thus warrant the carrier in accept-
ing the freight at less than the average rates if above
the actual cost of moving the freight, to secure some
revenue in the right direction, though this hasbeen for
the most part urged as adefense for the lower rates west-
ward.” In the extract here quoted the Commission
states in a few words the whole theory underlying
sound railroad practice. Had the Commission in the
past followed closely the doctrine herein embodied,
there would have been far less occasion to criticize its
course than has actually been found necessary. And
should it in its acts in the future be guided by the
principle here enunciated, the possibility of harm from

its administration under the new railroad law which
goes into effect the coming week will be reduced to a
minimum.

There was no change in official rates of discount by
any of the European banks this week; compared with
last week unofficial, or open market, rates were firmer
at all the principal centres. The news of the dis-
astrous earthquake at Valparaiso, Chile, had a slightly
disquieting influence upon insurance stocks and Chilean
bonds at Berlin on Monday; later, however, the market
for the last-named securities recovered.

A London cable announces that the Vice-Governor
of the Bank of Japan is about to visit England and the
United States for the purpose of negotiating a Govern-
ment loan of $40,000,000 for Manchuria; possibly he
may also endeavor to replace some of Japan’s old loans
by a new issue at a lower rate of interest.
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The most notable features of the statement of the
New York Associated Banks last week were the decrease
of $3,457,100 in cash, the reduction of $9,148,300 in
deposits and of $5,175,900 in loans and a decrease of
$1,170,025 in surplus reserve to $7,101,500. Settle-
ments for the Panama Canal bonds, which were sub-
scribed for last month, have been almost entirely com-
pleted and no further derangement to the bank state-
ment resulting from this operation is expected. The
transactions at the New York Sub-Treasury have this
week, however, caused important losses to the banks,
indicating an unfavorable statement on Saturday.

It was announced on Thursday that the Secretary
of the/Treasury would place $3,000,000 public funds
in one hundred and fifty national bank depositories in
the interior; this is expected to minimize to some ex-
tent the inquiry at this centre for money from the agri-
cultural sections for crop-moving purposes.

The Director of the Mint on Wednesday bought
100,000 ounces of fine silver at 67 cents per ounce.
This makes 150,000 ounces which have thus far been
purchased for subsidiary coinage.

Speculative manipulation of the stock market, ac-
companied by enormous transactions at high prices,
contributed to create an exceptional demand for money
this week and rates rose to the highest of the season.
Though the advance for day-to-day money attracted
comparatively liberal offerings by prominent banking
houses and also by operators who had sold some of
their specialties, and were interested in sustaining the
bull movement in order that they might dispose of
other lines of stocks, the recession in rates resulting
from these offerings of money were only temporary and
high figures ruled for the entire week. Money on call,
representing bankers’ balances, loaned on the Stock
Exchange at 6% and at 3%, averaging 5%; banks and
trust companies loaned at 337°% asthe minimum. On
Monday loans were at 5% and at 3)*% with the bulk
of the business at 4%. On Tuesday transactions
were at 6% and at 4% with the majority at 5%. On
Wednesday loans were at 6% and at 3% with the bulk
of the business at 5%. On Thursday transactions
were at 6% and at 3)"% with the majority at 5%. On
Friday loans were at 5)* % and at 3% with the bulk of
the business at 5%. Early in the week fixed-date
funds for the shorter periods were firmly held and by
Wednesday leaders were indisposed to make contracts
for any period at rates below 6%; quotations there-
after on good mixed Stock Exchangej collateral were'
6% for all maturities from sixty days to seven months,
while 7% was demanded for over-the-year money on
industrial collateral. Commercial paper was quiet at
6% for sixty to ninety day endorsed bills receivable,
6% for prime and 6)"% for good four to six months
single names.

The Bank of England rate of discount remains un-
changed at 37% . The cable reports discounts of
sixty to ninety day bank bills in London 3%%. The
open market rate at Paris is 234% and at Berlin and
Frankfort it is 2>%%. According to our special cable
from London, the Bank of England gained £764,213
bullion during the week and held £37,797,410 at the
close of the week. Our correspondent further advises
us that the gain was due to receipts from the interior
of Great Britain. The details of the movement into
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and out of the Bank were as follows: Imports, £106,000
(of which £100,000 from Buenos Ayres and £6,000
from Berlin); exports, £10,000 to South Africa, and
receipts of £668,000 net from the interior of Great
Britain.

The foreign exchange market was weak until Thurs-
day, when there was a slight recovery. The market
was influenced early in the week by the firm tone for
money, by liberal offerings of commercial bills against
grain and of futures against cotton, by some pressure
of speculative drafts which were made in the expec-
tation of covering with lower exchange in September
and by some security bills against purchases of stocks
for the account of London speculators who were in-
fluenced by the sharp advance in the New York mar-
ket. There were some offerings of finance bills and
also of sight exchange in order to loan the proceeds
in our money market, but such drafts were in only
moderate volume. On Thursday there was a good
and somewhat urgent demand for cable transfers, not
only incident to the London settlement but to remit
for American stocks which had been sold and delivered
by the steamers that had recently arrived. Influ-
enced by this inquiry, there was a recovery in all kinds
of sterling exchange. The fall in sight bills on Wednes-
day encouraged expectations of gold imports from Lon-
don, and it was thought probable that if there should
be no material reaction in exchange, some portion of
the $5,000,000 gold which is due to arrive at the British
capital from South Africa next week would be procured
for shipment hither. Liberal purchases of sight bills
by one of the New York banks seemed to indicate that
preparations for such import were being made by that
institution and possibly that the South African gold
might be bought by its correspondent in anticipation
of its arrival. So far as was known, the price of gold
bars in London remained at the last quoted figures of
77 shillings 10)4 pence per ounce, and calculations
showed that if the gold could be procured at this price
a satisfactory profit would be realized by the import-
ers. But it was thought probable that if there was
likely to be competition for the gold, through efforts to
procure it for the account of Russia, the bullion deal-
ers would not be willing to sell it to arrive, and there-
fore the correspondents of American importers would
be outbid for the metal.

Nominal rates for sterling exchange are 4 8234 for
sixty day and 4 8534 for sight. On Saturday of last
week the market was easy at a decline, compared with
the previous day, of 15 points for long to 4 8185@
4 8195 and of 5 points for short to 4 8470@4 8475;
cables were 5 points higher at 4 8520@4 8530. On
Monday the tone was heavy, with long 20 points lower
at 4 8170@4 8175, short 10 points at 4 8460@4 8470
and cables 10 points at 4 8510@4 8520. On Tues-
day long fell 10 points to 4 8160@4 8165, short 20
points to 4 8445@4 8450 and cables 20 points to
4 8490@4 85. On Wednesday the market was again
weak at a decline of 35 points for long to 4 8125@
4 8135, of 10 points for short to 4 8435@4 8440 and
of 5 points for cables to 4 8490@4 8495. On Thurs-
day long recovered 25 points to 4 8150@4 8160, short
5 points to 4 8440@4 8445 and cables 10 points to
4 8495@4 8505. The market was firm on Friday, with
long 10 points lower and short and cables un-
changed.
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The following shows daily posted rates for sterling
exchange by some of the leading drawers:

Fri.. Mon.. Tins. TPfd, Thurs. Frt,
A:u;. 17 Aug. 20 Aug. 21 Atig. 22 Aug. 23 Aug. 24
QDdays 4 S2', 82H S24 824 824 S24
Brwv. & Co----- ....Sight.. 4 854 554 854 S54 SoH
Qdays 4 824 524 824 82h 824 824
...;Sight.. 4 SoHL 8512 85H S54 85H 854
QOdays 4 524 S2w 824 824 82 Hj 82n;
North America. — (Sight.. 4 86H Sola 85H SoH 851 85H
days 4 82,4 824 82*2 8212 82H 82H
Montreal----------- — {Sight. _4 854 854 SoCj 8072 SoHj SoH
Canadian Bank Odays 4 82! m  82hj 8212 821> 821j 824
of Commerce.-. — \Sight.. 4 So4 S54 So4 854 854 854
Heidelbach. lekel- Odays 4 82H 824 824 82H 82H 824
heitner & Co-—-- ... 1Sight. . 4 85H So.Hi 851> 85*2 So12 SoH
Lazard GOdays 4 824 824 824 82H 824 ng
Freres------ — ...-[Sight.. 4 854 854 854 85H S54
Merchants' Bank @Ddays 4 824 S24 20 824 82 824
ot Canada---------- [Sight 4 854 S54 S5,4 $512 854 $5 Ha

The market closed on Friday at 4 8140@4 8150 for
long. 4 S440@4 8445 for short and 4 8495@4 8505
for cables. Commercial on banks 4 8105@4 8115 and
documents for payment 4 80% @4 81%. Cotton for
payment 4 803°@4 cotton for acceptance 4 8105
@4 8115 and grain for payment 4 81% @A 81%.

The following gives the week’s movement of money
to and from the interior by the New York banks:

Received by Shipped by Net Interior

Week ending ‘Aug. 24 1906. N. Y. Banks. N. Y. Banks. Movement.
Currency. $6.84S.000 SS.432.000 Loss S1.584.000
Gold 674.000 1.607.000 Loss 933.000
Total gold and legal tenders-------- §7.522,000 S10,039.000 Loss §2,517.000

With the Sub-Treasury operations the result is as
follows:

Into Out o/ Net Change in

Week ending Aug. 24 1906. Banks. Banks. Bank Holdings.
Banks' interior moveml| as above___ 57.522.000 S10,039.000 Loss $2,517.000
Sub-Treas. oper. and gold imports. - 28.300.000 31.300.000 Loss  3.000.000
Total gold and legal tenders---—----- 535.822.000 S41,339,000 Loss S0.517,000

The following indicates the amount of bullion in the
principal European banks:

Aug. 23 1906. Aug. 24 1905.

Gold. Silver. Total. Gold. Silver. Total.
£ £ £ ' £ £ £

Kngland.. 37.797.410 37.797,410 36,822,563 36,822,563
France ... 116,935.107 42,411,811 159.346.918 118.7936.730 44,386,697 163,153,427
(iermany a 34,577.000 11.526.000 46,103.000 37,102,000 12.367.000 49,469,000
Russia ... 110.683.000 5.934.000 116,617.000 113,008.000 5.889.0001118.897.000
Aus.-Hunb 4G.992.000 12.250.000 59,242.000 46,824,000 12.689.000 59,513.000
Spain------ 15.218,000 24.741.000 39,959.000 14,908,000 22.447.000 37.355,000
Italy 29.712.000 3.887,S00 33,599.800 24,528.000 3.272.000

XethTds. 5.521,800 5.738,900 11,260,700 6,577,200 6.202.000

NaC.Belga 3.202.000 1.601.000 4,803,000 3.195,333 1,597,667 4,793,000
Sweden .. 3,879,000 3,879.000 3,590,000 1 3,590.000

T .r week404.5172117 108,090,511 512,607,828 405.321,826 108.850.364 514.172,190
Pr-v.week 403,349.983 108,208,4681511.558,451 403,666,315 108,347,351 512,013,686

a The division (between gold and silver) given in our table of coin and bullion
i: the Bank of Germany and the Bank of Belgium is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
m ver; but we believe the division we make Is a close approximation.

b The Austro-Hungarian bank statement is now issued in Kronen and Heller
instead of Gulden and Kreut/er. The reduction of the former currency to sterling
£ was by considering the Gulden to have the value of 50 cents. As the Krone has
rm iy no greater value than 20 cents, our cable correspondent in London, in order
to reduce Kronen to £, has altered the basis of conversion by dividing the amount
of Kronen by 24 in stead of 20.

MONEY MARKET AND GOLD IMPORTS.

The future of money rates covers the most serious
inquiry confronting industrial affairs the remaining
months of the year. Six per cent money this week on
call and time are simply reminders of the sensitiveness
of the loan market. It is well enough to face the worst
phase of the situation. The strain generally antici-
pated never comes.

With regard to prospective rates for money there
are two or three conditions which do not permit
of question. The first is that our large crops will call
for fully as large shipments of currency from New York
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as last year. Then again as we start with smaller
reserves, both net and gross, close money must be
anticipated unless in some way we get more than
usual outside contributions of currency. Moreover it
is not reasonable to suppose that Western reserve
centres are going to be any better able, from their own
vaults, to furnish the currency needed to take care of
the crops tributary to their various centres in anjr
greater percentage than in the autumn of 1905. Of
course they all have large balances to their credit in
our New York banks and their ability to get the currency
they need is apparent; but the drift of idle or dis-
lodged money is towards New York, and hence the
demand from those in want falls on that centre; but
only so long as the streams that supply our Clearing-
House institutions do not dry up or the pond is not
drained by the Sub-Treasury, can demands from the
interior be met without friction.

As to securing fresh supplies of currency in case of
need, the ordinary course is to look first to Europe in
any emergency. We produce food products and raw
materials largely in excess of our own wants, and as
Great Britain and the Continent almost always need
all we have to spare, the autumn is a period when we
roll up balances in our favor and import gold in liqui-
dation. As we have large crops in prospect this
year, and as the outlook is good for an active foreign
demand, at first sight it would seem as if any need
for money here would meet a ready and full response
from abroad. Were every condition normal, that
would be a natural result. But the state of our
foreign trade as disclosed by the figures for July and
previous months, which we remarked upon last week,
is such that the idea of a considerable supply of gold
from Europe the coming fall is not encouraging. In
reaching that conclusion we do not lay any stress upon
the mere fact that the favorable merchandise balance
in July the current year was less than 4 million dollars,
against 23% million dollars in July 1905. That month
always is conspicuous for diminishing merchandise ex-
ports, the reason being that the remnants of the pre-
vious year’s crops are at that date reduced to a mini-
mum and the new crops have not begun to move ex-

12770200 CEPEY it may be, in a small way, and in the single case

of winter wheat. Moreover the old supply of cotton
this year in July was much less in bales than last year,
and the market values were lower.

But there seems to be a feature in the July trade
figures which must attract attention and incline every
observer to inspect the results closely. We referred
to this feature last week and shall not repeat what we
then said. The anomaly is the large continued growth
in imports, a progress that is going on now and prom-
ises to increase; at the same time, with this increase
the values of our chief exports are likely to be less than
in the previous two years. As confirmatory of export
values, note the prices of wheat and corn to-day and
at the corresponding date in 1905 and 1904; also note
cotton values and the comparison they are likely to
afford if the present promise of production holds good,;
with, then, the values of our chief exports decreasing
at a time when imports are so rapidly being added to,
one is led to ask the question whether our favorable
trade balance, which with large crops is generally an-
ticipated, is not in some measure endangered.

A further fact of significance as to imports may be
found in the circumstance that nearly all our producers
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of manufactured goods are largely sold ahead and spot
goods are very hard to get. This is an extremely
common complaint, and may it not be a wide and
growing stimulant to imports ? For illustration, ought
not the bare condition of the market for steel and iron
and their products to act in considerable measure in
that way? On this point the “Iron Age” of Thursday
says: “The long deferred hope of American demand
that was tbtf chief prop of the speculation in Middles-
brough warrants last year isnow revived.” The same
writer adds that the recent advance in British pig-iron
markets may make American purchases impossible.
Such a rise in the foreign market is always a first indi-
cation of a new demand, and if it occurs of course
for the time being it will delay the outward move-
ment. But that does not alter the force of the point
we were making. The oversold condition of products
in America is a wide and growing stimulant to imports
from our rivals in foreign markets.

We thus reach this highly [unfavorable trade posi-
tion—that merchandise imports have [been large
and on the increase ever since early in 1904 and are
now becoming a source of possible embarrassment to
our prolonged favorable trade balance; that the over-
sold condition of our manufactures compels our mer-
chants to resort to Europe to supply immediate wants,
which so acts as a stimulant to larger imports. This
movement is also facilitated by the high prices ruling
here that enable our rival producers in Europe to jump
the tariff wall we have raised to keep out foreign-made
goods; moreover values of many of our leading exports
will presumably be less than they were a year and two
years ago, and so leave a smaller proportionate value
instead of an enlarged value of exports to set off
against increasing imports. Hence these facts com-
pel the inference that our merchandise trade balance
will be materially less thanit hasbeenin either of the
last two years and not as favorable to gold imports.
Of course we do not mean that no gold will be shipped
to the United States during coming months; we simply
mean that the amount will probably not be large
enough to act as a material relief to our strained
money market. Evidently efforts will be made to
force shipments of gold to New York, and if we can
credit the London cables, an unusually free supply
of American bills has already been put out for that
purpose. But if above facts and inferences prove
correct, they will not ensure large results. |Besides,
coupled with the foregoing is another unfavorable con-
tributory influence working against a gold movement
of any considerable proportions to the United States.
We refer to the condition of extreme unwillingness at
European monetary centres to part with any gold
they have and intense eagerness to get and keep all
fresh arrivals. Financial classes are aware that this
feeling exists and that it isthe product of various needs.

We will not enter upon the other phase of our
subject to-day—that is, the probability of Govern-
ment furnishing the relief the market will need by
issues of its sub-Treasury holdings of cash and the
free prospective additionsto bank-note currency by the
use of the new issue of Panama bonds. At this mo-
ment a fair opinion cannot be expressed with refer-
ence to Treasury disbursements. Until the proceeds
of the Panama bond sale have been fully paid in and
distributed, in the manner originally proposed by the
Secretary, or according to any other plan he may adopt,
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we prefer to leave that matter without discussion.
As to the new bank issues, we have no faith in their
-use as a restorative or regulative influence.

SECRETARY ROOT IN SOUTH AMERICA.

Secretary Root's visit to the several South American
republics, the enthusiastic reception which has been
extended by them to him, the assurance of friendliness
which has been made by the hosts and by the guests
and the strong declaration of opinion by both on sev-
eral points of international policy go to make up an ex-
tremely interesting chapter in the diplomatic history
of the day. If we say that European observers are
more puzzled than concerned about the incident, we
shall find that there are reasons for this feeling. The
European press has as a rule expressed no apprehen-
sion regarding a possible American movement to
shoulder out European interests from South America.
It admits that the incident may mean a new enter-
ing wedge to help along our trade with these southern
countries, possibly to the prejudice of German and
English merchants, though as yet no fear of Europe’s
losing its own commercial ground seems to be enter-
tained. Outside of commercial considerations, how-
ever, there has been voiced abroad some perplexed
misgivings as regards certain of the Secretary’s pub-
lic assurances to which we shall refer later on.

There are three reasons why the tour of Secretary
Root and the reception granted him in South America
are matters for gratification to this country. That
such a demonstration should promote good feeling be-
tweenUhis country and its neighbors to the south, goes
without saying; perhaps it would be more accurate to
say that it disposes of certain ideas that really bad feel-
ing has existed. Much has been heard of recent
years regarding the sullen jealousy supposed to be en-
tertained towards the United States by these South
American republics—a supposition based presumably on
inferences drawn from our assertion of the Monroe
Doctrine. That some faint suspicion should have ex-
isted as to the logical results of this doctrine, in the
way of establishing forcible hegemony of this country
over the South American States, would not have
been of itself unnatural. Such feelings should have
been mitigated by our policy in Venezuela, but they
might easily have been revived by the San Domingo
episode of last year. At that time, it will be remem-
bered, the United States entered on a policy, regard-
ing co-operation with foreign creditors in enforcing
claims against that republic, which seemed to hold
out some awkward possibilities for the future. We
said at the time, after quoting the agreement entered
on between our diplomatic agent and the Dominican
Government, whereby our officials were to receive the
island’s customs revenue and apportion it properly
between San Domingo’s home expenditure and her
foreign creditors, that one seeming inference from the
episode was “that the United States Government
could scarcely refuse to occupy a similar position in
the case of other South American republics if it were
solicited to do so.” Our further comment was “ that
we should in all probability have our hands pretty full
of work in connection with the job.”

That this misgiving has existed in the minds of
South American statesmen has been made very plain
.by the speeches made by the hosts during the enter-
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tainment of Secretary Root. On most of these occa-
sions what is called the Drago or Calvo Doctrine, so
named from prominent South American statesmen
who have asserted it,and directed against the forcible
collection of debts by’'a foreign country, has been
earnestly asserted. The Secretary was evidently
prepared for precisely this declaration. Speaking at
Buenos Ayres on the 17th of this month, he told the
South Americans plainly that the United States had
never employed and never would employ her army or
navy for collection of debts contracted by governments
or private individuals, adding that such measures
would merely lend themselves to speculation and to
war based on sordid purposes. The enthusiasm with
which this declaration on the Secretary's part was re-
ceived by the South Americans shows that the ques-
tion lay very near their hearts. Nor can one alto-
gether blame the South Americans for this feeling.
Obnoxious as the constant repudiation of their public
debts by these South American States has been, there
are two facts to recall in connection with them. One
is that many of these obligations were incurred by
revolutionary agents seeking to overturn an existing
government. The status of a given debt was thus
always more or less in doubt, even in cases where revo-
lution was successful. But far superseding this con-
sideration stands the fact that forcible intervention
to collect a debt, private or public, is an undoubted
infringement on the sovereignty of the State thus
treated. It is quite conceivable that persistent re-
fusal to meet just obligations might result in war—
there have been cases closely analogous to this, even
in European history. But for a neutral nation to
assume the duty of enforcing claims of this nature,
repudiated, for whatever reason, by a sovereign State,
would be an action which such a State would hardly
fail to resent with the utmost bitterness. The very
fact that the nation thus intervening did not itself
possess an interest in the claim must have made the
matter worse, not better.

As against this consideration, we have heretofore
been obliged to concede some force to the argument
advanced abroad that if the United States stands in
the way of arbitrary measures by a foreign govern-
ment to collect the claims of its citizens on South
America, then it ought in justice to assume the re-
sponsibilities which it refuses to allow this foreign
government to assert. To what extent this argument
counterbalances the other it would be difficult to say.
It would not indeed be easy to decide whether the argu-
ment against intervention by ourselves in the matter
of South American debts or the Monroe Doctrine as it
is now-a-days interpreted is most brought into question
by it. All that can very well be said at present is
that negotiations as to the full scope and application
of the Monroe Doctrine cannot yet be said to have
reached an end. In the meantime, Secretary Root’s
positive statement in the matter of South American
finances is in a high degree reassuring. It is certainly
not less so when we are being asked to intervene as a
Government in the Cuban uprising—an act which,
though perhaps constructively authorized under cer-
tain conditions by our treaty with that State, might
have some effect outside of Cuba.

That the Secretary’'s further intimations in his
speeches that American capital may hereafter be
looked to by the South American States, to provide
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for their necessities, went equally to the heart of the
situation, is perhaps more doubtful. No one will
question our capacity and disposition to invest our
capital hereafter in sound South American enter-
prises, financed and managed by Americans and de-
voted to development of these Southern communities.
But we hardly imagine that the American investor
will grow enthusiastic over placing his money in South
American public securities, and we doubt if even
South American railway enterprises, just now a favor-
ite quarter for investment on Europe’s markets, would
go far to tempt our people. The Secretary’'s two
assertions in this matter were that the United States
"is no longer a debtor country,” and that our people
merely “want a safe field for investment of our capi-
tal.” Both assertions, stated with due restriction,
are correct; but one can scarcely look at the existing
situation in our markets without admitting that, for
the present time at least, American capital has been
pretty thoroughly absorbed in our own investment
enterprises, and that, while we are doubtless not a
debtor in the old-time sense of being “financed” by
foreign capital, nevertheless we have contracted for
our own domestic operations debts abroad of a volume
which recent years have rarely paralleled. This, to
be sure, is not a situation which would prevent realiza-
tion of Mr. Root’s suggestions in the longer future;
but it hardly encourages hope that they could be
realized very soon.

THE HOME-COMING OF MR. BRYAN.

There is something exceedingly suggestive about
the elaborate preparations that are being made to
receive Mr. William J. Bryan at Madison Square
Garden on Thursday of next week on his return from
an extensive trip abroad. It is impossible not to
recall a similar demonstration in his honor at the
same point and place just ten years ago this very
month. At that time he was the nominee for Presi-
dent of one of the great political parties and he came
East to make a speech as the candidate of that party
with the avowed purpose of taking possession (to
use his own words) of the “enemy’'s country”—
“enemy” referring to the fact that New York City
was strongly hostile to his political doctrines. His
appearance at that time was looked forward to with
not a little fear and trepidation, lest his persuasive
eloquence and fascinating personality should succeed
in winning converts to his cause. As a matter of
fact he failed in his task, and had to abandon his
intention of capturing the “enemy’s’ country.” The
demonstration referred to marked the zenith of his
popularity, his influence at once began to wane, and
he steadily lost ground thereafter. In the business
world his defeat was everywhere accepted as a fore-
gone conclusion from the date of that demonstration
and speech, while securities values, reflecting the
growing confidence in the success of the Sound Money
Cause, began that steady appreciation which continued
until the day of election and has been in progress
most of the time since then.

This time he comes under somewhat different cir-
cumstances, but the purpose is still the same, namely
to place him on the way to the Presidency. His
friends and political adherents hope by thus “boom-
ing” him two years in advance of the Presidential nom-
inations to make him again the candidate of hisparty,
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and they think that on this occasion he will win the
great prize—the Presidency. The query naturally
suggests itself, Is the parallel of ten years ago to be
repeated? Is he to reach the height of his prestige
and power at the time of the reception and will the
movement in his favor flatten out thereafter? As
times have changed, no one can speak with any
great confidence on that point at the moment. Many
things may happen in the interval of two years
before the Presidential aspirants will take the field.
It cannot be denied that Mr. Bryan has elements of
strength now which he did not have a decade ago,
and to that extent becomes a correspondingly more
formidable candidate. At the earlier period he was
wholly unknown, the only certain thing about the
man being his obnoxious political and economic tenets.
Since then he has traveled very extensively, and it
is claimed that this has broadened his mind and
enlarged the scope of his vision and views. Be it so.
Nevertheless he is unregenerate. He seems to be
willing to admit that the silver question is a dead
issue, but as for his other political doctrines which
were considered so objectionable on the two previous
occasions when he solicited the popular vote, he has
taken pains to declare that he is “more radical than
ever.”

Despite all this, he has now become in the eyes of
many a conservative. The reason is that, in his own
party, rivals have arisen who are a great deal more
radical than he and whose attitude is infinitely more
vicious. Furthermore, the dominant political party,
which on the two former occasions when he sought to
gain the Presidency was strongly hostile to his views
and doctrines, has itself become permeated with the
same views. And this shows one of the main particu-
lars wherein the times have changed. In one sense
there is something bordering on the ludicrous in the
idea of resurrecting Mr. Bryan. The fact that he has
twice already been defeated in a fair and square con-
test in his Presidential aspirations wbuld not count
for very much. In asking for the suffrages of the peo-
ple in support of his peculiar views, the most damaging
thing against him is the fact that his judgment regard-
ing political and economic conditions has been so
egregiously erroneous, making him a poor guide. The
course of events has completely confuted him in his
claims. All his prophesies and predictions as to what
would happen in the event that the silver standard
was rejected at the polls have been falsified. He pre-
dicted ruin and disaster to all the people of the coun-
try in such a contingency, when as a matter of fact the
country during the last ten years has enjoyed an era
of prosperity which it seems safe to say has never been
equaled either in the United States or in any other
country in modern times. Mr. Bryan risked his po-
litical reputation on the stand he took at that time on
that issue and it would seem now as if the proper place
for him were political oblivion—with all due respect
for his talents and abilities.

But, comparing Mr. Bryan's position with that of
his most formidable competitors and rivals, he cer-
tainly appears in a much less unfavorable light. Mr.
Bryan was voted against not alone because of his sil-
ver views but. also because of the many other pernic-
ious doctrines he espoused. We have his own word
for it that to these doctrines he still firmly adheres.
But since then Mr. Hearst has come into prominence
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and he would go even further than Mr. Bryan in the
endeavor to upset the existing order. Most important
of all, the dominant party, as already stated, has be-
come wedded to some of the same ideas—ideas which
it was supposed had been rejected and buried at the
same time that the silver issue was snowed under by
an avalanche of adverse votes. Herein lies the dan-
ger. Both parties coquetting with the same evils and
the voter left no alternative but to choose between
the candidates of two parties equally far astray, and,
worst of all, both boasting of and glorying in their
error.

We think the existing situation is well illustrated in
the letter which President Roosevelt has just written
to Congressman Sherman, Chairman of the Republican
Congressional Committee, setting forth what he con-
ceives to be the issues in this year's Congressional
campaign, and inwhich he reviews the work of the last
session of Congress and gives praise to that body for
that work. It is not necessary to enumerate the meas-
ures which the President thinks entitle Congress to
high regard, for we have expressed our dissent many
times in the past; but the language used is itself evi-
dence of the spirit in which legislation is now con-
ducted. Mr. Roosevelt speaks of the “ proper con-
trol of capitalistic wealth.” “Capitalistic wealth” is
a new expression and it typifies the political spirit of
the day. Capital itself is the object'of attack and it
is impossible to conceal the fact, no matter how many
nice words may be used in the endeavor to hide it.
The opposition party has always avowed more or less
hostility to capital, but until within the last few years
it was supposed that the interests of capital—we mean
the interests in the truest and best sense—could safely
be trusted to the keeping of the other great political
party. In view of what has happened the last few
years, it would manifestly be risky to hold very tena-
ciously to such a supposition now.

We grieve to be forced to confess that the differ-
ences between the two political parties have narrowed
down so that, except in the case of the tariff, there is
really no'distinctionbetween them. It hence behooves
the better elements among the voters to bestir them-
selves and see to it that there is no further faltering
or paltering—no further trifling with errors that are
dangerous in the extreme. It is time to stop pander-
ing to the worst elements in society, whether they be
in the Democratic party or the Republican party.
We are certain, too, that it will be found good politics
to oppose the movement which appears to be so rapidly
spreading, of making attacks on vested interests and
seeking to produce a social and economic upheaval.
We believe that there is no considerable body of men
in either political party which is opposed to capital
as such, to property as such, to railroads as such, or
to corporations as such. We believe that the attacks
on these various instruments of modern commerce and
business originate entirely with the politicians, who mis-
calculate the amount of political support that is to be
secured from such a movement. A feeling has simply
gained ground among the politicians that it is popular
to indulge in attacks and adverse legislation directed
against such interests, and hence the trimmers in both
parties are vying with one another to see which can go
furthest in the effort.

During the whole course of the silver propaganda the
experience of the country was much the same. Both
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parties were coquetting with the silver issue because
it was considered popular “to do something” for silver,
and neither party had the courage to come out in open
opposition until events in 1896 forced the Republican
Party to take apronounced, stand in favor of the gold
standard because of Mr. Bryan's uncompromising
advocacy of the cause of free silver. And when the
test came, how insignificant was the number of real
silver votes. Mr. Bryan was overwhelmingly defeated;
he got a large vote, to be sure, but these votes were
given him as the party candidate—not because the
voters believed in free silver.

It should not be forgotten, either, that the danger
attending the present movement against business in-
terests is as real and as threatening as was the danger
connected with the continued injection of silver issues
into our currency. While purchases of silver bullion
were going on with apparently no immediate ill ef-
fects, it was the custom to turn a deaf ear to those who
urged that the inevitable result would be disaster.
Indeed, it really seemed at times as if those who were
uttering notes of warning were perhaps too apprehen-
sive. But in the end the crisis came and then every-
one’'s mind was quickly disabused on that point. The
situation on the present occasion is not unlike that at-
tending the former silver movement. Business inter-
ests are being attacked on every side and yet the coun-
try apparently remains exceedingly prosperous, with
the volume of business larger than ever. Accordingly,
it doubtless looks to many as if those who urge harm
to our industries from the continuance of the present
feeling and spirit of hostility might be in error as to
their arguments. But the awakening can hardly be
looked for while controlling conditions remain so fa-
vorable as at present. We are now harvesting another
season of phenomenal crops, and business activity is
under such great impetus that a check seems unlikely
for some time to come. So it was during the silver
era. Solong as general conditions remained favorable,
the continued injection of silver seemed to be attended
with little harm, but when the situation changed, when
conditions became adverse, the trouble which had
long been brewing developed all at once.

With equal certainty, legislative and political at-
tacks directed against business interests, against prop-
erty and capital, will inevitably bring a recoil should,
unfortunately, something unfavorable develop—one
or two crop failures, a monetary panic or other similar
occurrence. A movement has just been inaugurated
to redeem the Democratic Party of this State from the
domination of Hearstism. Another movement ought
to be started to relieve the Democracy of the whole
nation of the incubus of both Bryan and Hearst.
There are two years yet before the Presidential elec-
tion of 1908, and in the interval Mr. Bryan should not
be allowed to gain such headway that his nomination
shall become a foregone conclusion. Conservative
Democrats ought to organize to prevent such a result,
and decent Republicans ought to get together to
rescue their own party before it is too late. As al-
ready stated, on a clear-cut issue as between those
who believe in protecting property rights and favoring
business interests and those opposed, we believe the
vote would be overwhelmingly in favor of the former.
Both political parties are in need of regeneration in
that respect, and the one which first essays the task
will, we are confident, reap the greatest advantage.

THE CHRONICLE.

407

THE UNION PACIFIC AND SOUTHERN PACIFIC
DIVIDENDS.

Was the action of the Union Pacific and Southern
Pacific management last week wise in increasing the
dividend rate on Union Pacific common stock from a
basis of 6% per annum to 10% and in inaugurating
dividends on Southern Pacific common stock shares at
the rate of 5% per annum? Discussion of Union Pa-
cific and Southern Pacific affairs this week has con -
verged mainly on that point. A conclusive answer
to the question can only be found in the facts them-
selves. Theorizing on such an occasion counts for
nothing and, besides, convinces no one. But facts—
provided they be facts and not guesses or conjectures—
are incontrovertible. In commenting in our issue of
last Saturday upon the action on this dividend ques-
tion, we showed that both companies were able to
present remarkably strong income statements and we
cited the figures that furnished confirmation of the
truth of the assertion. The general interest felt in the
subject both in this country and in Europe warrants
further reference to and further elaboration and eluci-
dation of these income statements.

We find on examination that the income showing of
at least the Union Pacific Company is stronger even
than we supposed it was. The figures in the company’s
return were based of course entirely on the results
for the twelve months ending June 30 1906. Hence
they did not include the income which the Union Pa-
cific Co. is to get on its investment in the common
stock of the Southern Pacific Co. now that this stock
has been placed on a 5% dividend basis, since the divi-
dend was not declared until after the close of the year.
The Union Pacific holds $90,000,000 par value of
Southern Pacific common, and 5% dividends (as now
declared) will mean an addition of $4,500,000 per an-
num to its yearly income from investments. This
$4,500,000 alone is equal to 2.3% on the $195,477,900
of Union Pacific common stock outstanding. Had
Union Pacific common stock been raised to a 7% basis
(instead of the 10% basis actually adopted) and had
Southern Pacific common been kept non-dividend-pay-
ing as in the past, yielding the Union Pacific, therefore,
no income on its investment in it, no one, we are sure,
would have raised the question as to whether the ac-
tion was conservative. But, as we see, the dividend
on Southern Pacific will itself provide the money for
almost all of the 3% additional on Union Pacific
stock.

There is still another item which did not appear in
the late year's accounts and which yet should be al-
lowed for in dealing with the company’s ability to pay
10% dividends. We refer to the profits to be derived
from its investment in the Northern Securities Co.
and its constituent companies, the Northern Pacific
Ry. and the Great Northern Ry. The Union Pacific,
through the Oregon Short Line RR., held originally
$82,491,871 of Northern Securities stock. It may be
roughly computed that when all this has been turned
into cash there will be a profit of about $70,000,000
from the transaction. Through the distribution of the
assets of the Northern Securities Co. as required under
the decision of the United States Supreme Court, the
bulk of the Northern Securities stock was exchanged
for the stocks of the Northern Pacific and Great North-
ern companies, and, in turn, a part of these latter
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stocks has been disposed of by sale in the market.
How much has been sold of these stocks and how much
the Union Pacific still holds we have been unable to
ascertain, but there seems to be no concealment of
the purpose to dispose ultimately of the whole amount.
At the same time, it is well enough to state that the
rumors which have been current this week of the con-
templated formation of a syndicate for the purpose of
taking over Union Pacific's remaining holdings of
Northern Pacific and Great Northern shares, we are
reliably informed, are wholly without foundation.
There is no need for the intervention of any such
agency.

For our present purpose, however, it is sufficient to
know that when the sale has been finally completed
the proceeds will represent approximately $70,000,000
in excess of the original $82,000,000. All the dividends
received by the Union Pacific the late year on its hold-
ings of Northern Pacific and Great Northern shares
and Northern Securities "stubs” necessarily are in-
cluded in the late year’s accounts, forming part of
the income from investments. But the total amount
realized from that source will not average a very high
rate on the $82,491,871 of Northern Securities stock
originally owned—say 4Xi to 4j2%. It seems fair,
therefore, to take into consideration the income that
will be derived from the $70,000,000 of profits. Figur-
ing this at 4% per annum, it would add another $2,-
800,000 to the income from investments besides the
$4,500,000 in dividends to be derived from the com-
pany’s holdings of Southern Pacific common. The
two items together, therefore, afford $7,300,000 addi-
tion to the income from investments which does not
appear at all in the late year’s account. Recasting the
year’'s accounts to make allowance for these items,
and so as to indicate the actual earning ability of the
property, the statement for the year ending June 30
1906 would read about as follows:

SUMMARY OF UNION PACIFIC INCOME RESULTS.
Surplus from transportation operations $30,317,769 44
Add reserve or protection fund included in ex-

penses, by which, the net was reduced by
that amount

2,206,610 39

Total surplus
Receipts from rentals and from

other sources in excess of mis-

cellaneous expenses $7,769,491 42
Add to this the dividend at the

rate of 5% per annum on $90,-

000,000 Southern Pacific Co.

$32,524,379 83

common stock, which has
since been declared 4,500,000 00
Estimate of increased income

from investment of value of,

say, about $70,000,000 pro-

ceeds from sale of the original

Northern Securities, invested

at 4% per annum -2,800,000 00 15,069,491 42
Total income

Deduct fixed charges, including rentals

$47,593,871 25
8,883,416 03

~ Surplus * ~-$38,710,455 22
Deduct for dividend on preferred stock _ 3,982,032 00

Surplus accruing to cominon stock $34,728,423 22
Deduct for dividend at the rate of 10% per an. 20,000,000 00

Surplus remaining, after payment of 10%

dividend on common stock- $14,728,423 22

It will be observed that for convenience we have
taken the Union Pacific common stock at the round
figure of $200,000,000, although only $195,477,900
is actually outstanding. Yet after deducting $20,-
000,000 for the 10% dividend on that basis, a surplus
remains over and above the dividend in the remark-
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able sum of $14,728,423. In brief, the figures show
over 17% earned for the stock. The company’s fixed
charges, including rentals, are exceptionally small,
amounting to only $8,883,416, as against surplus in-
come for the twelve months of $47,593,871. The call
for the preferred stock dividends is $3,982,422. In
other words, fixed charges are but 18.7% of the total
surplus, and, including the dividends on the preferred
stock, make a charge ahead of the common stock of
only about 27%, leaving 73% of the total surplus for
the common stock. If the fixed charges, rentals and
dividend on preferred stock are all applied against the
earnings of the railroad, there remains a surplus of
$19,658,931, equal to 9.82% for the common stock.
Adding to this the income from investments, amount-
ing to $15,069,491, equal to 7.53% on the common
stock, brings the total annual surplus up to $34,728,-
423—or 17.35% for the common stock from both
sources of income.

In the Southern Pacific case there are no items of
income to incorporate beyond those given in the official
figures, but that company’s income statement is also
a strikingly favorable one. The following is a synopsis
of the figures furnished last week but re-arranged in
slightly different form:

SUMMARY OFSOUTHERN PACIFIC INCOME RESULTS FOR 1905-06.

Surplus from transportation operations $35,032,464 09
Add reserve or protection fund included in ex-
penses, by which the net was reduced by

that amount 2,117,286 32

Total surplus
Receipts from rentals and from

other sources in excess of mis-

cellaneous expenses---------------- $1,042,489 50
Add sinking fund contributions,

earnings of sinking fund in-

vestments and proceeds from

sale of lands applied in re-

demption of bonds 2,411,655 85

$37,149,750 41

3,454,145 35

Total surplus
Deduct fixed charges, including rentals

$40,603,895 76
16,925,893 46

Surplus
Deduct for dividend on preferred stock

$23,677,999 30
2,769,879 00

$20,908,120 30
Deduct for dividend on common stock at the

rate of 5% per annum 10,000,000 00

Surplus remaining after payment of 5%

dividend on common stock $10,908,120 30

It will be seen that in this case, as in that of the
Union Pacific Co., we have taken the common stock
at the round figure of $200,000,000, although the
amount actually outstanding is only $197,849,258.
After deducting 5% dividends on the assumed $200,-
000,000 of stock, a surplus is left on the operations
of the twelve months in the large sum of $10,908,120
—showing that really 10% was earned for Southern
Pacific common while 5% is to be paid. Here the
fixed charges, including rentals, require about 41.6%
of the total surplus and including the dividends on
the preferred stock about 48%, leaving about 52%
of the total surplus for the common stock.

We wish to add just one other statement in order
to indicate the magnitude of the combined surplus of
both the Union Pacific and the Southern Pacific com-
panies, for they are under the same.domination—
the Union Pacific surplus after the payment of 10%
dividends on the common stock and the Southern
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Pacific surplus after the payment of 5% dividends on
the common shares.

COMBINED SURPLUS OF UNION'AND SOUTHERN PACIFIC AFTER
PAYING THE INCREASED DIVIDENDS NOW DECLARED.

$14,728,423
10,90S, 120

Surplus of Union Pacific after 10% on common
Surplus of Southern Pacific after 5% on common

Combined surplus above dividends of both cos $25,636,543

Thus after the payment of dividends of 10% per
annum by the Union Pacific and 5% per annum by
the Southern Pacific, there will remain a surplus for
the two companies aggregating $25,636,543. It only
remains to remind the reader that both companies
have through the enormous expenditures of recent
years been placed in prime physical condition,
and that the two companies have together a
reserve or protection fund amounting to about $7,800,-
000 after excluding the $4,323,897 for the year 1906.
With such facts before him every reader is in position
to judge for himself whether last week’s action on the
dividends was conservative or was rash.

FALL RIVER MILL DIVIDENDS FOR NINE MONTHS
OF 1906.

For the third quarter of 1906 the dividend record of the
Fall River mills is more satisfactory than that for the pre-
ceding similar period, and decidedly better than for the cor-
responding quarter of 1905. Thirty of the thirty-four
cotton-manufacturing corporations which furnish reports
of operations have declared dividends, the total amount paid
out having been $367,275, or an average of 1.61% on the
capital invested. Four mills declared no dividends and
thirteen maintained last year’'s percentage. In 1905 the
amount distributed was $215,650, or an average of 0.99%.
In 1904 twenty mills paid out $150,750, or an average of
0.70%. In 1903 thirty-one mills paid out an average of
1.44%. In 1902 the average rate was 1.50%. In 1901 the
average percentage was 1.12%, and in 1900 the average rate

of distribution was 1.81%. The exhibit in detail for the
third quarter of 1906 and 1905 is as follows:
i Dividends Dividends
Third Quarter. Capital. 1906. 1905. INcA 4-)
1905 and 1906. or
P.C. Amount. P.C. Amount. Dec.l—)
. . S $ $
American Linen Co___ 800,000 1A 12,000 1 © 4-4,000
Ancona Mills_ 300.000 a|A 1,500 No diviend  4-1.500
Arkwright Mills 450,000 1 4,500 1 4.500
Barnaby Mfg. Co___ 350,000 No d|V|dend No dividend
Barnard Mfg. Co 495,000 | 1 4,050
border City Mfg. Co_. |, 1,000.000 5 50 ooo 1 10,000 4-40,000
Bourne Mills 1,000,000 1 10,000 1A 15,000 —5 000
Chace Mills 900,000 1A 13,500 g1 A 11,250  4-2,250
Conanicut Mills 300,000 |x 3,750 No dividend 4-3,750
Cornell Mills _ 400,000:(i7 28,000 |x 5,000 4-23,000
Davis Mills ! 500,000 1A 7,500 No dividend  + 7,500
Davo! Mills__ 400,000 1A 6,000 No dividend 4-6,000
Flint Mills | 580,000 1A 8,700 1A 8,700 "
Granite Alills 1,000,000 1A 15,000 | A 15,000
Hargraves Aims 800,000 No dividend No dividend
King Philip Mills . 1,000,000 1A 15,000 1A 15,000
laurel Lake Mills. 300,000 2 6,000 2 6,000
Mechanics Mills 750,000 1 7.500 1 7,500
Merchants' Mfg. Co 800,000 1 8,000 1 8,000 -
Narragansett Mills 400,000 1A 6,000 1A 6,000
Osborn Mills 750.000 | 7,500 1 7,500
Parker Mills___ 800,000 No dividend No dividend
Pocasset Mfg, Co 600.000 1w 9,000 1A 9,000 _
Kic hard Borden Mfg.Co. 800,000 1A 12,000 1A 12,000
Sagamore Mfg. Co ___ i 900,000 5 45,000 1A 13.500 4-31,500
Meaconnet Alllls. 600.000 No dividend No dividend
Shove Mills___ 550.0001 1 5,500 No dividend  4-5,500
Stafford Mills . 1,000,000 1 10,000 dividend 4-10.000
Stevens Mfg. Co 700,000 1X 8,750 8.750
Tccumseh Alills 750,000 x\ 'A 11 ,250 fcfﬁg 7,500 4-3.750
Tro;. Cot. & W.Mfg.Co 300,000 6 18,000 9.000 4-9.000
Union Cotton Mfg Co.1 1.200,000' | A 18,000 lA 18.000 e
Wampanoag Mills . 750,000 1 7,500 No dividend 4-7,500
Weetamoe Mills 550.000 1X 6,875 | 5,500 4-1 ,375
Total 122,775,000 1.61 367,275 0.99 215,650 4-151,625

“)n.V i0,00? preferred stock, bon capital of $750 000.

h Regular divi-
dend 2 o and extra 5%. K On capital of $500

Combining the foregoing results with those for the half-
year, wo have the following exhibit for the nine months. It
is seen that on a capitalization of $22,775,000 the mills have
paid out in dividends $1,101,700 in the nine months of the
pr' S"nf year, or an average of 4.87%, against 2.13% in 1905.
3.06% in 1904, 4.36% in 1903 and 4.59% in the like period
of 1902. In 1901 the average dividend was 4.28% in 1900
it was 6.25% and in 1899 it reached 3.68%.
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Dividends Dividends
Nine Months. Capital. 1906. 1905. Inc.(+)
P.C. Amount. P.C. Dec. (—)
2 $ S $
American Linen Co 800.000 4H 36,000 9 J 16,000 4 20,000
Ancona Mills- 300.000 (13 3,0003 o dividend  4-3.000
Arkwrght Mills 450.000 3 13,500 2 9,000 4 4,500
Liarnaby Mi's. Co 350,000 No dividend No dividend
Barnard Mfir Co 495,000 3 14,850 2 9,900 4-4 950
Border City MfS- Co 1,000,000 8 80.000 © 20,000 4-60, 000
Bourne Mills 1,000.000 3 30,000 24 25,000 4-5,000
Chace Mills 900,000 4.4 40,500 3 22,500 +1 8.000
Conanicut Mills 300,000 34 10,500 No dividend 4-10,500
Cornell Mills . 400.000 104 42,000 3 1v 14 .000 4-28,000
Davis Mills 500,000 14 22,500 No dividend 4-22,500
Davol Mills 400,000 44 18,000 No dividend -4 18,000
Flint Mills 580,000 44 26,100 =« > 1-1,500 4-11 ,000
Granite Mills 1,000 ,000 4 4 45,000 3 30,000 4-15,000
Hargraves Mills------ 800.000 No dividend No dividend
King Fhlllp Mills 1,000.000 44 45,000 44 45,000
Laurel Lake Mills. 300,000 6 18,000 34 10,500 4-7,500
Mechanics’ Mills 750,000 3 22,500 1 7,500 4-15,500
Merchants' Mfg. Co 800,000 3 24,000 1 8,000 4-16,000
Narragansett Mills 400,000 44 18,000 24 10,000 4-8,000
Osborn Mills 750,000 3 22,500 1 7,500 4-15,000
Parker Mills___ 800,000 No dividend No dividend
Pocasset. Mfg. Co . — 600,000 44 27,000 4« 27,000
Ilichard Borden Mfg.Co. 800 .000 44 36,000 4 32,000 4-4 ,000
Sagamore Mfg. Co 900,000 15 135,000 34 31,500 4-103,500
Seaconnet Mills. 600,000 No dividend No dividend
Shove Mills . - 550,000 3 10,500 No dividend 4-10,500
Stafford Mills 1,000,000 3 30,000 No dividend 4-30.000
Stevens Mfg. Co 700,000 33 26,250 34 24,500 4-1,750
Tccumseh Mills............ 750,000 4 26,250 44 22,500 4-3,750
Troy Cot. & W.Mfg.Co. 300,000 14 42,000 54 16,500 4-25,500
Union Cotton Mfg. Co. 1,200,000 17 204,000 44 54,000 4-150,000
Wampanoag Mills 750,000 1 7,500 No dividend 4-7,500
Weetamoe Mills___ 550.000 34 19,250 1 5,500 4-13,750
Total 22 775,000 4.87 1101 700 2.13 462,900 + 638,800

a On $100,000 preferred stock.

ITEMS ABOUT BANKS, BANKERS AND TRUST cCoO S.

— The sales of bank stocks at the Stock Exchange this
week aggregate 127 shares. Only one lot of two shares was
sold at auction, and no transactions in trust company stocks
have been reported.

Shares. BANKS— New York. Low. High. Close. Last previous sale.
42 City Bank, National 270 275 275 Aug. 1906— 270
b 87 Commerce. Nat. Bank of__ 183 190 ‘A 384 Aug. 1906— 182

b Of this amount 2 shares were sold at auction.

— A New York Stock Exchange membership was reported
transferred on Thursday of this week for $95,000, which
equals the previous high-record price paid last December.
A transfer of a membership was also reported earlier in the
week for $93,000.

—In a recent issue the New Orleans “Picayune” states
that under the banking laws recently passed by the General
Assembly the new Bank Examiner will not call for state-
ments of condition of State banks, savings banks and trust
companies, at specified periods, but will call for four reports
a year, at such time as he may elect. The old law, the
“Picayune” points out, required the making of reports on
certain days, and it was on the recommendation of State
Bank Examiner E. L. Thomas, who resigns September 1
to enter the banking business, that the new law was enacted.

—The Seattle Clearing House Association at its annual
meeting on the 7th inst. adopted a resolution requiring all
members to carry a reserve of 15% of their deposits. It is
understood that all the institutions now meet this require-
ment. Some, of course, carry a reserve greatly in excess of
the figure mentioned. Leslie Turner, President of the First
National Bank of Seattle, was re-elected President of the
Association. J. V. A. Smith also continues as Secretary and
Treasurer.

—The San Francisco Stock Exchange, which was tempo-
rarily housed in the Merchants’ Exchange, has opened its new
building on Bush Street between Montgomery and Kearney
streets. The dedication exercises took place on the 11th
inst., one of the incidents of the event being the presenta-
tion of a gold watch to President A. B. Ruggles as a mark of
appreciation for his efforts in so soon re-establishing a home
for the board. The building occupies a site 70x1376; besides
the Board room it has twenty-eight renting offices.

The Portland, Ore., Stock Exchange, projected some
five months ago, was opened on the 12th inst. in the Com-
monwealth Building. The membership, we understand, is
limited to 100, with the price of the seats at $100 each.
The trading is to cover stocks, bonds, real estate mortgages,
Ac. The officers are Herman Wittenberg, President; F. H.
Goudy, Vice-President; L. 1. Potter, Secretary, and H. J.
Keller, Treasurer.

-Mr. W. Lawson, who has so faithfully represented the
old Bank of British North America as its agent in New York
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for nineteen years (during fourteen of which he was first
agent), and who has decided to retire from active life, intends
taking up a residence in England. Mr. Lawson started as a
clerk with the Bank of British North America in Victoria,
B. C., forty-one years ago, and has advanced step by step
until at his retirement he was at the head of the bank’s most
important agency. Mr. Lawson before coming to New York
was for nine years the bank’s first agent at San Francisco.

—Redmond & Co. have issued a pamphlet to their cus-
tomers strongly advising the purchase of high-grade bonds
at the present low quotations. They point out that the
low prices for bonds now prevailing have been largely caused
by fire insurance companies selling to provide payment on
account of their losses in San Francisco, and this urgent
selling occurring in a dull bond market, when money rates
were in an uncertain condition, has been largely instru-
mental in causing the low prices. On the other hand,
prices for nearly all railroad stocks have risen greatly,
while bonds have been declining until now the yield on
bonds is often greater than that of the common stocks of
the same roads. They believe a strong demand will shortly
occur for very high-grade bonds when the United States
4% bonds of 1907 are refunded, as it is estimated that
nearly $80,000,000 of them are held by private partiesjwho
will not accept a refunding bond at 2% selling at a premium
in exchange for their old 4% bonds. This, it is argued, will
bring practically the entire amount of money into the
market for investment in securities to replace the maturing
Government bonds. Such refunding, they contend, will
likewise be a help to the money market, as a large part of
the $80,000,000 United States 4% bonds now held by private
parties, when refunded in the 2 per cents, will find its way
they think, into national banks and give basis for new circu-
lation and new Government deposits.

—The lately organized Carnegie Trust Company, whose
temporary offices are at 25 Broad Street, will occupy the
ground floor and basement of 115 Broadway when the north
side addition—a sister building on Broadway and Cedar
Street—to the present new Trinity Building is completed in
May 1907. There it will have finely appointed banking
and safe deposit offices, large, well-lighted and very accessible
to the street. The company expects to commence business
October 1st in other offices near by until the Trinity Building
at Broadway and Cedar Street is ready for occupancsr.

— The Fourteenth Street Bank of this city, in order to pro-
vide for its increasing business, has purchased the six-story
building corner of Fifth Avenue and Fourteenth Street, of
which it now occupies a part. The banking room is to be
considerably enlarged and improved. R. Ross Appleton
is President.

— The stockholders of the State Bank of this city ratified
on Tuesday last the proposition to increase the capital from
$100,000 to $1,000,000, having previously, as noted Aug. 4,
authorized certain amendments to the articles of association
to permit of the issuance of the added stock. The new capi-
tal is to be provided through the declaration by the directors
at a meeting on the 31st inst. of a 900% dividend out of the
surplus of $500,000 and undivided profits of $850,000.

—Since the first of the year the old Farmers’ Loan & Trust
Company (16 to 22 William Street), of which Edwin S. Mars-
ton is President, has added over ten millions to its deposit
account, the exact figures being $81,904,400 63 (Aug. 6)
as against $71,475,925 62 (on Jan. 1). Aggregate resources
have advanced during the same period from $80,449,028 73
to $90,515,518 53. This institution also maintains a branch
office at 475 Fifth Avenue.

F—The address on “ Bills of Xading as Collateral for Loans,”
delivered by P. C. Kauffman, Second Vice-President of the
Fidelity Trust Company of Tacoma before the convention
of the Oregon State Bankers’ Association, held at Portland
in June, has been published in pamphlet form.

— A special meeting of the stockholders of the Boonton
National Bank of Boonton, N. J., has been called for Sept. 10
to ratify the action of the board of directors in voting to in-
crease the capital from $50,000 to $100,000.

— The stockholders of the Beacon Trust Company of
Boston, which lately took over the business of the Washing-
ton Trust Company, voted favorably on the 15th inst. on
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a proposition to increase the capital from $300,000 to
$400,000. President Charles A. Price of the Beacon Trust
Company will probably retire on September 1, as on that
date Messrs. Darr, Luke & Moore are to open a Boston office
under his management.

—The New England Trust Co. of Boston, on Sept. 4 next,
will move into its new building at Milk and Devonshire
streets. The new building, which is three stories in height,
will be occupied exclusively by the trust company, the main
banking room being on the ground floor, the trust depart-
ment on the second floor and the directors’ and committee
rooms on the third floor. In addition the institution will
have modern safe deposit vaults in the basement fitted with
every safeguard.

—The stockholders of the defunct Central National Bank
of Boston, at their meeting on the 7th inst., appointed Charles
E. Rogerson as agent to wind up the affairs of the institution.
The depositors of the bank, which failed in November 1902,
were reimbursed in full.

—The Hardware City Trust Company of New Britain,
Conn., organized in May last, plans to begin business about
October 1. The officers of the institution, capital $100,000,
are Charles M. Jarvis, President; George P. Hart, Vice-
President; and Frank G. Vibberts, Secretary and Treasurer.

—Frank K. Hippie, President of the Real Estate Trust
Company, of Philadelphia, died suddenly yesterday at his
home at Bryn Mawr. Mr. Hippie, who was sixty-seven
years of age, was also a director of the Franklin National
Bank of Philadelphia, and was interested in various charities.

—The Republic Trust Co. of Philadelphia—the organiza-
tion of which was mentioned in these columns on June 30—
has purchased the property at No. 1429 Chestnut Street
for $180,000, to be used, after extensive alterations and im-
provements, as the location for its banking house. The pro-
posed alterations which, it is estimated, will cost between
$35,000 and $40,000, wall consist of an entire new front for
the building and a rear addition covering the entire lot,
which is 20)~x180 feet. The main floor will be used as quar-
ters for the new institution, and the upper floors will be
rented out for offices. Mr. Charles E. Oelschlager is the
architect in charge of the plans. As previously noted in
these columns, the Republic Trust wall have a capital of
$200,000 and surplus of $50,000. Its board of directors is
composed of George C. Allen, John E. McCully, Thos. G.
Hawkes, Geo. T. Williams, Wm. C. Scotney, John Baxter,
James B. Robinson, Thomas Allen, William W. Colladay,
R. C. Scotney, William H. Gunnis, John Tweed, John Will-
iams Jr., William H. Kinkaid and Charles V. Williams. It
is expected to commence business about Nov. 1.

—Application wall be made on September 10 for a charter
for the Holmesburg Trust Company of Philadelphia. The
object of the company will be, according to the published
notice of its intention, to incorporate “the insurance of
owners of real estate, mortgagees and others interested in
real estate from loss by reason of defective titles, loans
and encumbrances.”

—The South Side Bank of Wilkes-Barre, Pa., organized
the present year with $75,000 capital commenced business
on the 6th inst. F. J. Stegmaier is President of the institu-
tion and F. J. Freiler, Cashier.

—The Third National Bank of Baltimore is the latest insti-
tution to become a “day and night” bank. The directors
of this progressive institution have decided, beginning
September 14, to keep the bank open 24 hours every business
day to accommodate those of its patrons to whom such a
policy would be a great convenience. The Third National
is the first national bank in the country, it is stated, to take
this step, though reference was made in this column two
weeks ago to the proposed organization of a day and night
National Bank in Pittsburgh.

—The Ohio Bankers’ Association, to whose recent con-
vention at Put-in-Bay we referred last week, followed the
action of several of the other banking organizations in
adopting a resolution endorsing the movement for currency
reform. T. C. Stevens, Cashier of the Merchants National
Bank of Toledo, has been appointed to act as the Ohio
representative at the conference to be held at St. Louis
prior to the meeting of the American Bankers’ Association.



Aug. 25 1906.]

A resolution advocating uniform bills of lading was also
adopted by the Ohio Association. The defeat at the last
Legislature of the bill designed to govern the State banking
institutions of Ohio also occupied the attention of
the bankers and a resolution asking the General Assembly
to pass a bill for State bank inspection was approved. The
President of the Association is to appoint a committee of
State bankers to prepare such a bill.

—The Central National Bank of Cleveland is one of the
banking institutions of the Middle West which has made
marked growth during the last few years. The deposits,
which on June 29 1900 were $4,5S43,62S, had risen on June IS
1906 to S5,33S,72S, and now (on August 10 1906) have reached
S$6.500.000. Surplus and profits during the same period
have also been added to in a very substantial manner, having
advanced from 8§270,332 on the earlier date to $524,25S on
June IS 1906; and total resources from $6,313,960 six years
ago on August 10 last reached a total of $9,300,000. The
official staff of the institution is composed of J. J. Sullivan,
President; E. W. Oglebay, Vice-President; C. A. Paine,
Cashier, and L. J. Cameron, Assistant Cashier.

—The paid-in capital of the Brighton German Bank of
Cincinnati is to be raised from $100,000 to $200,000. The
increase to the latter amount was authorized by the stock-
holders in March 1901, at which time the paid-in capital
was increased from $50,000 to $100,000. Stockholders of
record October 1 will be entitled to subscribe to the new
stock to the extent of one-half their present holdings at
S150 per share of $100. The remainder of the issue, 500
shares, will be disposed of to new interests at $250 per share.
The privilege to subscribe expires November 1. The direc-
tors of the institution have recommended that the divi dend
rate, be increased from January 1 1907 from 8 to 10%
yearly, payable quarterly.

— X. H. Fairbanks is said to head the movement to estab-
lish a new financial institution in Springfield, Ohio, under
the name of the American Trust & Savings Company.
The concern is to have a capital of $200,000 and surplus of
$50,000. H. E. Freeman, lately Assistant Secretary and
Treasurer of the Garfield Savings Bank Company of Cleve-
land, will be an officer in the new company. *

—J. R. McCulloch has advanced from the office of Assis-
tant Cashier to the Cashiership of the Hamilton National
Bank of Fort Wayne, Ind., to fill the vacancy caused by
the death last month of John Mohr, Jr.

—Mr. Frank S. Coleman has resigned as Assistant Cashier
of the Old National Bank of Grand Rapids, Mich., to accept
the position of Cashier of the Grand Rapids Savings Bank.
Mr. Coleman succeeds Mr. Ferdinand A. Hall, whose death
was announced in these columns on July 28 last.

— At the request of T. T. Eide, who had secured the ap-
pointment of the Chicago Title & Trust Company as Receiver
of the Milwaukee Avenue State Bank of Chicago, Judge
Walker of the Circuit Court this week vacated the trust
companj”™ receivership. John C. Fetzer; the original Re-
ceiver, is therefore in sole charge of the bank’s affairs. Ac-
cording to the Chicago ‘'Record-Herald,” the trust company
has filed a notice of appeal to the Appellate Court, where it
is said it will seek to have the present Receiver displaced in
its favor. As a sequel to the suspension of the Milwaukee
Avenue State Bank, the Clearing House Association has
ordered a rigid examination of the fifty-seven smaller in-
stitutions clearing through the associated banks. The work
will be in charge of James B. McDougal, the Special Bank
Examiner appointed several months ago by the association
for the purpose of making regular examinations of banks
using the Clearing House. It is stated that any bank re-
fusing to submit its books to the Examiner will be denied
Clearing House privileges. Mr. McDougal has further been
ordered by the association to thoroughly examine the con-
ditions existing in the failed institution. Payment of a 20
per cent dividend to the depositors of the latter was begun
yesterday by Receiver Fetzer.

—The Royal Trust Co. of Chicago, in sending out checks
for the usual semi-annual dividend of 3% on August 1,
notified the shareholders that the dividend rate for the en-
suing fiscal year would be increased, though the new rate has
not yet been determined on by the board of directors.
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—The Central Trust Company of Illinois at Chicago,
Charles G. Dawes, President, is sending out a budget of
illuminated post-cards which are a reproduction in miniature
of the sixteen historical lunettes by Lawrence C. Earle
which adorn the interior walls of its beautiful banking
room on Monroe Street, Chicago, near La Salle. They are
excellent specimens ![of the three-color printing art, and
should prove an attractive and profitable method of adver-
tising. The subjects of all these paintings pertain to various
historic points of interest in the growth of Chicago—such
as the winter quarters of Pere Marquette, 1674, Old
Fort Dearborn, the First Bridge across the Chicago
River, the First Railway Station in Chicago, &c.

—The postponed meeting of the stockholders of the
Equitable Trust Company of Chicago, which was to have
been held on Aug. 14, has again been adjourned, the date
now set being Sept. 11. This is done in order to give more
time for the working out of the plan for the company’s future,
particulars regarding which were given in these columns
July 21.

—A publication of extremely ornate design emanates from
the Continental National Bank of Chicago, dealing with the
facilities offered by the institution for the proper handling
of the large volume of business which it has developed.
The bank’s several departments—foreign exchange, credit,
clearing-house, transit, mail, filing and analysis—are de-
scribed, graphic illustrations helping further to acquaint the
reader with the machinery for the successful conduct of its
daily routine. Organized in 1883, the Continental has at-
tained a position in the front ranks of the banking institu-
tions of Chicago. Within .eleven years, or since 1895, its
deposits have advanced from $9,000,000 to about $55,000,000
($54,722,326), while its total resources on June 18 last
stood at $63,893,454.

— According to information from local sources the Jennings
Real Estate Loan & Trust, Chicago’s day-and-night banking
institution, has been refused clearing-house privileges, be-
cause its banking hours do not conform to the rules of the
association.

—The Garfield Park Bank of Chicago, a very small private
institution which does not appear in any of the bank direc-
tories, was placed in receiver’'s hands last week. According
to a statement given out by Ellis E. Drake, head of the in-
stitution, the total assets are but $72,000.

—W. B. Martin Jr., who became Cashier of the lowa Trust
& Savings Bank of Des Moines, lowa, a year ago, has re-
signed to give his attention to other matters. His successor
is A. O. Hauge.

—The detailed proceedings of the late annual convention
of the Minnesota Bankers’' Association, in pamphlet form,
have been sent to us by Secretary Ernest C. Brown. The
work covers the meeting held at Lake Minnetonka on June
20 and 21, and appears in its usual attractive shape. William
E. Lee of Long Prairie is President of the Association.

—Articles of incorporation have been filed for the Com-
merce Trust Company of Kansas City, Mo. The proposed
institution will have a capital of $1,000,000, and will con-
duct a general trust company business. W. S. Woods,
President of the National Bank of Commerce of Kansas City,
is one of the incorporators of the new company; the latter
will not, however, be dominated by the bank, but the two
institutions will, it is stated, co-operate with each other.
The trust company is to have charge of the new building
to be erected by the bank, and will have offices in the
structure when completed.

—Mr. C. H. Seals, formerly Assistant Cashier, has been
elected Cashier of the Traders’ National Bank of Birming-
ham, Ala.

—A new banking institution for Houston, Texas, has been
organized by men prominent in the lumber trade in that
city. The new institution, which is to be known as the
Lumberman’s Bank & Trust Co., will have a capital of $100,-
000, of which $94,000, it is stated, has been subscribed by
Mr.-S. F. Carter, who is spoken of as the prospective head of
the new institution. The other incorporators are J. M.
Rockwell, W. H. Norris, J. H. Kirby, J. P. Carter, Jesse H.
Jones and F. C. Bering. The location for the bank’s quar-
ters has not as yet been determined upon.
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8§T—H. J. Woollacott has lately resigned as First Vice-Presi-
dent of the State Bask & Trust Company of Los Angeles.
Mr. Woollacott, it is said, will retain his holdings in the insti-
tution, remaining as a director, ifis election to the vice-
presidency followed his resignation as President early the
present year.

-The Citizens’ National Bank of Los Angeles removed
from its former quarters on the 6th inst to its own new
building at Third and Main streets. The institution was
recently authorized to issue new capital to the amount of

$100,000, increasing it from $200,000 to $300,000. The
additional stock was put out at $225 per $100 share. R. J.
Waters is President of the bank.

— The addition of a banking department to its present

activities is contemplated by the Title Trust Company of
Seattle, Wash. No change is expected to be made at present,
by reason of the departure, in either the capital or name of
the institution, which is under the management of Frank
W. Baker, President; James E. Galbraith, Vice-President;
Linden 1. Gregory, Secretary; William S. Howard, Assistant
Secretary, and William D. Comer, Treasurer. Of the
company'’s $400,000 capital, $218,465 was paid in on Decem-
ber 31 last.

[meThe new United Empire Bank of Canada (head office,
corner Yonge and Front streets, Toronto) began business
under most auspicious circumstances on August 1st. As
noted sometime ago, the capital of this institution will ulti-
mately be $5,000,000, although the present issue is but
$2,000,000. The bank will operate branches throughout
Canada, with an office in London, England, and while it is
a thoroughly Canadian institution, under Canadian manage-
ment, its directorate includes several prominent financiers
in England. George P. Reid, the General Manager, is quite
well known. He was for ten years the General Manager of
the Standard Bank of Canada, and is credited with no small
share of the success of that bank.

IMPORTS AND EXPORTS FOR JULY.

The Bureau of Statistics at Washington has issued the
statement of the country’s foreign trade for July, and from
it and from previous statements we have prepared the fol-
lowing interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.

(In the following- tables three ciphers (000) are in all cases omitted.)

1906 1905— - -
Exports. Imports. Excess. Exports. Imports. Excess.
Merchandise.  $ $ $ $ $ 3$
Jan.-Mch___ 457,881 324,353 +133,528 367,447 311,858 +55,589
April 144,380 107,318 +37,062 128,575 95,110 +33,465
May 130,548 104,909 +25.639 123,794 92,526 +31.268
June-. 125,034 100,780 +24,254 121,153 90,447 +30,706
Uly 111,550 107,621 +3,929 107,930 84,513 +23,417
<Total__969,393 744981 +224,412 848,899 674,454 +174,445
Gold and Gold in Ore.
Jan.-Mch ... 20,147 10,316 +9,831 34,015 9,223 +24,792
April 2,486 14,942 — 12,456 1,304 2,581 — 1 277
May 5,722 34,911 — 29,189 482 2,657 — 2,175
June 3,256 2,369 +887 4,031 2,149 +1,882
July 1,303 9,838 — 8,535 1,159 4,973 — 3,814
Total 32,914 72,376 — 39,462 40,991 21,583 +19,408
Silver and Silver in Ore.
Jan.-Mch .... 19,165 12,677 +6,488 12,592 6 515 +6.077
April 4,214 2,834 +1,380 2,318 2,560 — 242
May 5,540 4,406 +1,134 5,426 3,742 +1,684
June 4,518 3,760 +758 4,745 2,356 +2,389
July 4,361 3,271 +1,090 4,285 2,976 +1,309
Total 37,798 26,948 +10,850 29,366 18,149 +11,217

+ Excess of exports. — Excess of imports.
We subjoin the totals for merchandise, gold and silver
for the seven months since Jan. 1 for six years.

Merchandise. Gold. * Silver.
Seven
Months. Excess Excess Excess
Ex- Im- o/ Ex- Im- of Ex- Im- 0
ports.  ports. Exports ports. ports. Exports ports. ports. Exports
S S $ 8 $ S S S $
1906.. 969,393 744,981 224,412 32,914 72,376 039,462 37,798 26,948 10.850
1905... 848,899 674,454 174,445 40,991 21,583 19,408 29,366 18,149 11,217
1904 ... 758,949 579,531 179,418 69,532 56,689 12,843 -30,903 15,157 15,746
1903 ... 789,465 594,932 194.533 40,454 18,607 21,847 20,521 125546 7,975
1902 ... 726,987 535,490 191,497 28,161 14,782 13,379 26,200 14,977 11,703
1901 ... 831,305 506,523 324,782 32,366 20,004 12,362 32,272 17,697 14,575
tma Excess 0 inports.
P Similar totals for the month of July for six years make
the following exhibit.
Merchandise. Gold. Silver.
One
Month. Excess Excess Excess
Ex- Im- of Ex- Im- of : Ex- Im- 0
ports. ports. Exports ports. ports. Exports ports. ports. Exports
$ $ S $ S
1906 111+50 107(621 3,929 1.303 9,838 a8,535 4.361 3,271 F090
1905 107,930 84,513 23,417 1.159 4,973 «3,814 4.2S5 2976 1,309
1904 85,223 71,194 14,029 1.083 8,925 <x7,842 4,535 1.381 3,154
1903 91,813 82,188 9,625 9,118 4,631 4,487 3,015 2,564 451
1902 88,791 79,148 9.643 7,884 1594 6,290 3,672 2,277 1.395
1901 109,452 73.082 36,370 2,875 4,076 <1201 3,838 2,562 1,276

a Excess of imports.
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In these tables of totals, gold and silver in ore for all the
years> are given under the heads respectively of gold and
silver.

The following shows the merchandise balance for each
year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
1 17r5nonth ending July 31- 7 mon

875 s .Imports S3 677,266 1875-.. 472,478
1876 .Exports. 9,236,241 1876- - Exports. 59,300,024
1877 . Imports 2,416 (MO 1877--. ,480,343
1878 .. _Exports 10,662 /51 1878.._ ,517,286
1879- . Exports. 9,644,349 1879 Exports.124 680,960
1880. 13,710,587 1880 Exports. 44 ,874,081
1881 Exports. 10,610,936 1881 Exports. 108 ,610,902
1882. Imports 11,187,337 1882_ __ Imports. 50 ,624,367
1883 _ .Imports. 4,090,846 1883 Exports. 41 ,986,173
1884 -Imports. 513,032 1884-. - Exports. 10,242,803
1885....... . Imports. 3,362,624 1885 Exports. 51 ,951,069
1886-. - imports. 2,855,086 1886 Jmports. ,833,824
1887 -Imports. 7,197,314 1887. Imports. 34,287,441
1888. . Imports-. 14,157,356 1888- 75,732,756
1889 .Imports. 19,528,710 1889 .Imports. 50,183,975
1890- Imports. 23,114,472 1890..- .Imports. 41,835,835
1891 .Imports. 4,373,142 1891. .Imports. 17,634,713
1892 . Imports 7,368,263 1892..- . Exports- 40,157,149
1893 Exports. 5,927,790 1893. .Imports. 02,872,231
1894.- _Imports. 12,687,890 1894-- .Exports. 59,182,709
1895 _ Imports. 16,484,057 1895 .Imports. 21,219,092
1896 .Exports. 15,609,237 1890.._ .Exports. 90,365,677
1897 . Exports 17,429,209 1897 ,391,108
1898 _Exports. 21,540,668 1898. ,821,427
1899- - _. .Exports. 34,824,420 1899.._ .Exports.239,398,180
1900 .Exports. 36,793,115 1900 .Exports. 309,408,206
1901 - - ..Exports 36,370,075 1901. . Exports. 324,781,593
1902 . Exports 9,642,753 1902 .Exports 191,496,774
1903 Exports 9,625,442 1903..- .Exports. 194,532,842
1904 Exports. 14,029,530 1904 , ,080
1905 Exports. 23,417,815 1905.. 445,404
1906 Exports. 3,928,950 1906.. 412,348

IptaxetimVI(Commercialiitxgits ftfLews

(From our own correspondent.)
London, Saturday, August 11 1908.

There is a welcome Ilull in both foreign and domestic
politics, and, in spite of the fact that the past week has been
mainly a holiday one, the stock markets have been celebrat-
ing their release from political anxieties. It cannot of course
be said that business upon the London Stock Exchange or
the great bourses of the Continent is at all active. But at
the same time there has been a marked improvement in
prices and a fair measure of investment business. The
London stock markets have been cheered by the receipt of
the earlier of the home railway dividends; and this has
brought a moderate share of business to certain Stock Ex-
change houses. Although the Bank of England has made
no change in its rate of discount, money in the short-loan
department of the outside market, in consequence of the
release of the dividends, has been very cheap, and has been
readily obtainable for those in good credit at about 2%. |In
view of the cables from New* York that the United States
will require immense sums of money for the moving of the
crops, the Bank directors are acting prudently in maintain-
ing their rate of discount, and in doing everything in their
power to attract to their own vaults the large sums in gold
now coming upon the London money market. Some £600,-
000 has been received in this way on balance, but the whole
of it has gone into provincial circulation. This, however,
will return in due course. For the time being it will cause a
reduction in the coin and bullion item,]which is now about
36% millions sterling. The receipt of some notes from the
provinces to some extent counteracted the large outflow of
gold, and the reserve is rather better at a fraction under
24M millions sterling, or some 48% % of the liabilities.

Perhaps the most important, or at least interesting,
economic fact of the week has been the issue of the Board of
Trade returns for the month of July and for the first seven
months of the calendar year. The London papers, even

those in opposition, have made much of these returns; while
the supporters of the Government hail them as a death-blow
to what they describe as “the Chamberlain heresy.” The
feature of the returns is of course the great growth in our
exports. During the first seven months of the year our total
exports of British and Irish produce—that is, excluding
goods in transit—amounted to 214 millions sterling, or an
expansion of 30% millions sterling since the beginning of
the year. As our imports at 349 millions show a growth of
only 31% millions, this is claimed to be remarkably satis-
factory. It has to be borne in mind, however, that it is due
solely to a political circumstance, and that is that during
recent years we have been investing money upon an immense
scale abroad. It is sufficient to cite the series of Japanese
loans and the recent Russian issue. It is evident to any one
with an elementary knowledge of economic science that it
is not possible for this or any other country to send out ships
laden with bullion. Consequently when a foreign loan is
made, the only means we have of remitting the proceeds to
the borrower is in some form of exports which he or some of
his creditors will be willing to accept. During the great
Argentine boom, which culminated in the crash of 1890,
this country invested immense sums in South America and
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particularly in Argentina, and a great fillip was thereby
given to our export trade. With the crash of 1S90 the in-
vesting public here came to the conclusion that the only
safety was in home investments, and their abstention from
employing their money abroad was mainly the cause of
driving consols up to nearly 114 and the capitalizing of railway
debenture stock and corporation issues on a Y% basis.
I nasmuch as we import an amount varying between 26 and
27 millions of the 32 million quarters of wheat we annually
consume, and practically the whole of our raw material for
our textile industries, both cotton and wool; and, in addition,
owing to the general adoption of the Bessemer process, a
largo portion of the iron ore used in our steel works, there
must at all times be a large balance of trade against us.
During the long abstention of this country from foreign
investments, for a period of nearly 14 years, there was an
alarming growth in the magnitude of our imports and a
corresponding decline in our exports. The improvement in
the exports is due merely to the resumption of these foreign
investments. If they continue, our export trade will remain
active. But it can hardly be doubted that should anything
occur which would frighten our people from investing
abroad, the disparity between the extent of our imports and
exports will once more become an important feature of our
foreign trade.

It is announced by cable from Washington that the
United States Government, after abstaining for a period of
13 years from the purchase of silver, has once more entered
the"market as a buyer. The cable announces that arrange-
ments have been made by which the American Government,
will acquire what is required for token money without dis-
turbing the silver market. Nevertheless, as it is also an-
nounced that the amount required will for some time be
about 100,000 ounces per week, it is evident that such pur-
chases cannot fail to have a distinctly favorable effect on
the market. There has also been this week, as indeed for
some time past, good buying for India, which is at present
enjoying great economic prosperity, and the rise in the price
of silver to well over 30d. per ounce was at first attributed
to buying on Eastern account until the cable referred to
informed the world that the American Government was
once more a buyer.

The India Council offered for tender on Wednesday 70 lacs
of drafts, and the applications exceeded 446 lacs, at prices
ranging from Is. 4d. to Is. 4 1-32d. per rupee. Applicants
for bills at Is. 4d. and for telegraphic transfers at Is. 4 1-32d.
per rupee were allotted about 15% of the amounts ap-
plied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1906. 1905. 1904. 1903. 1902.
Aug. 8. Aug. 9. Aug. 10. Aug. 12. Aug. 13.
£ £ £ £ £
Circulation 30,027.075 29,939,255 28.999,700 29,694,115 30.169,050
Publicdeposits 8,463.655 9.905,595 6,103,977 6.555,514 9,603.360
Other deposits 42.241.443 43,096,343 41,372,023 41.179.961 38.954.488
<lovem m 't securities 15,972.452 17,069,515 14,234,402 16.543,841 15.982.336
Other securities 28,129.246 29,194.521 26.968,235 26,588,319 26,258,452
Reserve, notesAcoin 24,735,316 24,808.074 24.400,359 23,758,399 24,506,713
Coin<cbull, .both dep 36.312,391 36,297,329 34,956,059 35.272,514 36,900,763
Prop, reserve to lia-
billties p. c. 48% 46% 51% 49% 50 5-16
Bank rate p. c. 3% 2% 3 3 3
Consols, 2% p. c__ 88% 90 3-16 87% 90 15-16 95 3-16
SHlVer ., 30% d. 27%d. 26 13-16d. 25 5-16d. 24%d.
Clear -house returns 195.150.000 198.94),000 202.728,000 193.493,000 163,525,000
The rates for money have been as follows:
Aug. 10. A ug. 3. July 27. July 20
Bank ot England rate.............. 3% 3% 3% 3%
Open Market rales—
Bank biiLs—3 months____ 3(3)3 1-16 31-16 3% @3 3-16 3% @3 3-16
— 4 months___ 3% 3% @3 3-16 3% 3% @3 5-16
—6 months___ 3% *5)3% 3% 3% @3 7-16 3% @3%
Trade bills—3 months_____ 3% @3% 3% ©3% 3% 39
—4 month_s_ 3% 3% @3% 3% 3% @3%
Interestallowed lor deposits—
By joint-stock banks__ 2 2 2 2
By discount houses:
Atcall 9 2 2 2
7 to l4days 2% 2% 2% 2%

Th - Bank rates of discount and open market rates at the

c Continental cities have been as follows:
Aug.W. Aug. 4. July 28. July 21.
R ites of Bank Open Bank Open Bank Open Bank Open
| m m- ai— Rate. Market. Rale. Market. Rate. Market. Rale. Market.
2 3 2% 3 2% 3 2%
4% 3% 4% 3% 4% 3% 4% 3%
4% 3% 4% 3% 4% 3% 4% 3%
Frankfort 4% 3% 4% 3 5-16 4% 3% 4% 3%
Amsterdam .......... 4% 4% 4% 4% 4% 4% 4% 4
Brussels ... 3% 3% 3% 3% 3% 3% 3% 3%
Vienna 4 3% 4 3% 4 3% 4 3%
St. Petersburg____ 6% nom. 6% nom. 6% nom. 0% nom.
Madrid... . 1% 4 4% 4 4% 4 4% 4
Copenhagen 5 4% 5 4% 4% 5 4%
Messrs. Pix & Abell write as follows under date of
August 9:

HOLD —The Bank of England has secured practically all the gold arrivals this
w*> A there being no demand for Paris. During the past week the Bank has receved
£468.000 in bar-.. £100.000 in sovereigns from Australia and £6.000 from the United
State* while £10.000 has been withdrawn for South America. Next week we ex-

£ >74.41*0 from South Africa. For the week: Arrivals— Cape, £234.000:
\ u. £30.000; Bombay, £117.000: New York, £1.300: total, £382,300 Shlp-
mea*.* —Bombay, £81,800. For the month of July: Arrivals--Germany, £25,000;

- £46.000; .South America, £80,000: Cape. £2.015.000; India. £180,000
mV-r.-a ri. £294.000. Shipment- -France, £412.000; United States of America.
£,02.060. South America. £73.000; India. £287,000.

MJX LR — There was a good demand for sliver for the Indian Bazaars after the
nol.days and. v.jfb America only a small seller, the price has risen to 30 3-16d.. at
wu< a we close steady. Forward has again been quoted at the same price as r-i-.h
but to-day L I-16d. under at 30% d. The price In India IsRs. 76%. For the week
A*gv.V- New Zealand, £5.500; New York. £206.956; total. £212,456. Shipments
— Port !,aid. £775; Bombay. £155,800: total. £156.575. For the month of July:
Arrival - Germany. £19.000; France, £73.000; United State- of America. £1.36*
000 .aouth America. £41.000. Shipments— Russia. £62.000; Germany. £115.000;
F ranee, £28.000; India. £ 1.017.000; Straits, £217.000.
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MEXICAN DOLLARS.—There isno business to report in dollars. Arrivals Nil.
Shipments Hong Kong, £29.700.
The quotations for bullion are reported as follows:

GOLD. AUQ 9. Aug. 2. SILVER. Aug. 9. Aug. 2.
London Standard 5 d. d. Loiuioti Standard. d. d. i =
Bar gold. line, oz......... 77 9% 77 9% Barsilver, fine, oz .30 3-10 29 15-16
U. S. gold, 0z--------m-m--- 76 4% 76 4's 2mo. delivery, oz 30% 29 15-16
German gold coin, 0z . 70 4% 70 4\s Cakesilver,o z .32 5-10 33 5-16
French gold coin,0z— 70 4% 70 4% Mexican dollars _nom. nom.
Japanese yen. 0z. ... 70 4% 70 jH

The following shows the imports of cereal produce into

the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Forty-nine weeks. 1905-06. 1904-05. 1903-04. 1902-03
Imports of wheat, cwt S$7.928.090 90,542,400 80,404.236 79.701,252
Barley e .19.698,200 20,152,100 30.113.926 24.58S.379
Oats . 14,864.100 10.199.700 14.231,394 15.044.002
Peas 1.677.685 2,100,770 2.295.190 1,794,900
Beans...... 573.910 1.404.400 2.022,948 1.452.380
Indian corn 43.072.700 38.221,750 44.681,507 39.740,903
Flour .. 13.718.070 10.405.120 18,230,943 18,199.242

Supplies available for consumption (exclusive of stock
on September 1):
1905-06. 1904-05. 1903-04. 1902-03.
Wheat imported, cwt 87.928.090 90,542.400 86,404.236 79.701.252
Imports of floin> 13,718.070 10.405,120 18.230.943 18 199,242
Sales of home-grown 27,740.571 13,680,424 10,984,629 22,888,301

Total ., .129,392,731 120,633.944 121,619,S0S 120.788,855
Average price wheat,. week 30s. 9(1. 31s. lid. 2$s. Sd. 29s. 3(1.
Average price, season 28s. 9d. 30s. 9d. 27s. 2d. 20s.3d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1904-05. 1903-04.
W heat ..qrs.. 2,474.000 2.509.000 2,545.000 3.035,000
Flour, equal to ___qrs. 161.000 131.000 90,000 170,000
Maize e e .qrs.. 1,105.000 1.160,000 1,320.000 1.050.000

The British imports since Jan. 1 have been as follows:

1906. 1905. Difference. Per Ct.

Imports. £ £ £
January 53,475,830 47,760,460 + 5.709,370 + 12.0
February _ 47.528.835 42.844,937 + 4,683,898 + 10.9
March -__ 53,270.587 48,983,312 + 4,287,275 + 8.8
April 47,054,231 43.282,826 + 3,771,405 + 8.7
M ay 51.430.457 40,832,967 + 4,597,490 + 9.8
June . _ 47,892.709 43,557,407 + 4,335,302 + 9.9
July 48,609.674 44,741,838 + 3,807,836 + 8.6

Sevenmonths _ 349,146,760 317,847,399 +31,299,367 +9.8

The exports since Jan. 1 have been as follows:
1906. 1905. Difference.

Exports. £ £ £ Per CI.
January 30.774,811 24,989,777 + 5,785,034 + 23.2
February . _ _ __ 28,781,123 25.289,003 + 3,512.060 + 13-9
March____ 31.651,162 28,070,823 + 3,580,339 + 12.8
April 27,032,306 24,13%$,408 + 2,893,838 + 12.0
M ay 31,729,927 27,252,693 + 4,477,234 + 10.5
June 30,639,187 25,985,397 + 4,653,790 + 18.0
July s o *33,442,902 27,821,051 + 5,621,911 + 20.2

Seven months___ 214.036.478 183.527,272" + 30,509,206 + 16.6

The're-exports of foreign and colonial produce since Jan. 1
show the following contrast:

1906. 1905. Difference.

Re-exports. £ £ £ Per Cl.
January - 7,445,855 6,113,887 + 1,331,968 + 21.8
February _ 7,995,860 7.619,723 + 376,137 + 4.8
Mar.ch _ 7,276,397 6,812,209 + 464,188 + 6.9
April R 7,332,086 6,303,877 + 1,028,209 + 16.3
May 7,110,055 6,805,433 + 311,222 + 4.5
7.252,029 6,399,164 + 852,865 + 13.3

6,059,325 5,773,478 +285,847 + 5.0

Sevenmonths--mm-mmmmeemeeeeeee 50,478,207 45,827,771 +4,650,436 +10.1
Note.— The aggregate figures are official. They indicate that slight adjustments
have been made in the monthly returns as issued.

English Financial Markets— Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:

London,

Week ending Aug. 24. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, peroz d_ 30% 30 3-16 30 13-16 30% 30 15-16
Consols, new, 2% p. c 87 9-16 87% 87% 87% 87 11-16

Foraccount 87% 87 9-16 87 9-16 87 9-16 87 11-16
French Rentes (in Par.) __fr® 97.67% 97.67% 97.67% 97.80 97.80
b ADaconda Mining Co 13% 13% 14 14% 14%
Atchison Topeka & Santa Fe 103% 107 105% 104% 106

Preferred 104 104% 104 104% 104
Baltimore & Ohio 124 124 123% 120% 121%

Preferred 94% 94% 94 % 94 % 94 %
Canadian Pacific 175% 175% 174% 174 174%
Chesapeake & Ohio 65 65% 63% 63% 63%
Chicago Great Western 19% 19% 19% 19% 19%

195 199% 198 197% 198
Denver &Rio Grande... 40% 46% 46 45% 46

Preferred 8S% 89% 89% 89% 89%
Eric, common.. 47 % 48% 47% 46% 47 %

First preferred 80% 81% 81% 81 81

Second preferred. 74% 74% 73% 73% 74%
Illinois Central ... 181 183 181% 181% 181
Louisville c Nashville 154% 158% 156 156% 156
Mexican Central 22 22% 22 22 22
Missouri Kan. &Tex..com .. 37% 37% 37 37%

Preferred__ 73% 73% 73% 74 74
National RR. of Mexico_ O 42% 42% 42% 43% 43%
N. Y. Central €CHud. River. 149% 149% 147% 147% 147%
N\ Y. Ontario e Western___ 51% 50% 49% 49% 48%
Norfolk| & Western, com ____ 96 % 96 % 95% 95% 95%

Preferred ... 94 94 94 95 94
Northern Pacific | 215 219 221 - 221%
Pennsylvania 75% 74% 73% 73 73%
a Reading C o ....... 72% 74% 73 71% 72%

a First preferred....ccccccevennne 47% A7 % A7 % 48 48

a Second preferred 48% 48% 49 48% 48%
Rock Island CoO..coceeeeveveieciiens 27% 29 28% 28
Southern Pacific.. .... . 94 93% 93 % 91% 93%
Southern Ry., com ...coeenene 40% 39% 39% 39%

Preferred ... 16(?% 103 103 103 103
Union Pacific, corn ... 189% 188 183 187% 189%

Preferred ... 98 98 97% 98 97%
U.S. Steel Corp.,com 46% 46% 46 47% 48%

Preferred ... .- 111% 110% 110% 111 % 111%
Wabash s e 21 22 21 21% 21

Preferred . 49 19% 48% 48% A7%

Debenture B's. ..o, 83% Si% 83% 84 84

a Price pershare, b £ sterling.



414 THE CHRONICLE. [VOL. LXXXIII

8.255—

FOREIGN TRADE OF NEW YORK—MONTHLY 8.256—
STATEMENT.—In addition to the other tables given in this
department, made lip from weekly returns, we give the 8.257—
following figures for the full months, also issued by our New
York Custom House. The first statement covers the total g,55_
imports and exports of merchandise and the Customs re-
ceipts for the seven months of the last two seasons:

8.259—
Merchandise Movement to New York. Customs Receipts,
at New York.

Month. Imports. Exports. 8.260—

1906, | 1905, 1906. 1905, 1906. 1905,

§ § S0y g 5 8.261
anuary.. 65,414,702 60,787,006 57,601,992 42,508,066 18,703,721 15848906
February. 63,084,1020 66,183 436 48,721,505!0 38,160,015 16,322,548 14,507 442
Woarch__ 67,654,570 70,546,661 53,287,747¢ 47,289,626 14,038,705 15,781,795 8.262—
April_ - 65.427,3111 58243‘120 51,746,560% 49,178,407 15,191,258 12,530,157
May - __ 61,183,9300 55263 731 52,512,865 42,365,553 15,243 987 12,696,300
June ___ 59,275,738 50,002,465 49,134,772 45961,192 15410021 13 142,232
July___7 67,679,026 51,186,894 44,600,647 40,183 484 17,955 839 14,538,886 8.263—

Total __449,670,2851412,303,323;357,607,198305,666,353 116,875,979 99,135,719

The imports and exports of gold and silver for the seven g.2es4—
months have been as follows:

Gold Movement al New York. Silver- New York. 8.265—
Month. Imports. Exports. Imports. Exports.
1906, 1905, 1908, 1905, 1908, 1906, 8.266—
$ § S $ § §
lanvary __ ____ 200,015 304,196 L043,875 15,068,907 577,062 7,120,032
February ™~ 777 266,134 610,050 2,569,500 14,647,636 360,429 5,054,276 8.267—
March_ __ .. . 1099643 3,333,076 134046 2,292,000 280,334 3,832,597
April 77777770 11,606,668 1,150,489 1,156,601 1,136,912 224,365 3,754,208
May 77 29,455,503 207,600 732,500 115,739 360,832 5,175,142 8.268—
June o 669,438 763,140 43,400 3,908,573 201,926 4,048,771
July J2o770000 £147,352 169,424 38,982 L,041.294 270,184 3,822,718
Total __ . 48,334,953 6,909,903 5,740,904 38,211,160 2,275,132 32,807,844
8.270—
NATIONAL BANKS.—The foliowing information re-
garding national banks is from the Treasury Department: 8.271—
APPLICATION TO CONVERT INTO NATIONAL BANK 8.272—
APPROVED.
The Florida Bank & Trust Company, Jacksonville, Florida, into “The 8.273
Florida National Bank of Jacksonville.” Capital, $1,000,000. 273—
The People’s Bank, Ocilla, Georgia, into “The People’'s National Bank
of Ocilla.” Capital, $50,000. 8.274
The Granite State Bank, Granite, Oklahoma, into “ The First National ' —
Bank of Granite.” Capital, $25,000.
NATIONAL BANKS ORGANIZED.
8.275—

Certificates Issued May 28 to July 20 inclusive.

8.235— The Peoples’ National Bank of Scranton, Pennsylvania. Capital, g o7
$200,000. Cyrus D. Jones, President; "Thomas Sprague, Vice-
President; Geo. T. Dunham Cashier. Conversion of the Peo-
ple’'s Bank of Scranton. 8.277—

8.236— The Medford National Bank, Medford, Oregon. Capital, $50,000.

H. E. Ankeny, President; J. E. Enyart, Vice-President; John
S. Orth, Cashier; W. B. Jackson, Assistant Cashier.

8.237— The First National Bank of Gravette, Arkansas. Capital, $25,-8.278—
000. E. M. Gravett, President; W. H. Austin. Vice-President;

James Banks, Cashier. Conversion of The Citizens’ Bank of
Gravette. 8.279—

8.238— The First National Bank of Juniata, Pennsylvania. Capital,
$25,000. D. E. Parker, President; E. J. Lomnitz and D. H.

Meek, Vice-Presidents; D. G. Meek, Cashier. 8.280—

8.239— The National Bank of West Texas,. Capital, $25,000. W. R.
Glasgow, President; J. P. Glenn, Vice-President; C. W. Hol-
loway , Cashier. 8.281—

8.240— The Gramatan National Bank of Bronxville, New York. Capi-
tal, $30,000. Robert E. Farley, President; Howard Willets,
Vice-President; B. E. Smythe, Cashier; C. J. Cornell, Assistant
Cashier. 8.282—

8.241— The Lumberman’s National Bank of Bemidji, Minnesota. Capi-
tal, $25,000. W. R. Baumbacli, President; C. W. Baumbach,
Vice-President; W. L. Brooks, Cashier; C. L. Learned, Assistant 8.283—
Cashier. Conversion of The Lumbermen’s State Bank.

8.242— The First National Bank of Rule, Texas. Capital, $30,000.

J. W. Kelley, President; F. G. Alexander, Vice-President; 8.284—
M. E.Manning, Cashier.

8.243— The Greenwich National Bank, Greenwich, Connecticut. Capi-
tal, $50,000. C. E. Findlay, Presndent W. C. Connolly, Cash- 8.285—
ier.

8.244— People’s National Bank of Brunswick, Maryland. Capital,
$25,000. G. H. Hogan, President; Howard Marvin Jones, 8.286—
Vice-President; W. P. McComas, Cashier.

8.245— The First National Bank of Fairchance, Pennsylvania. Capital, = =
$25,000. William E. Moore, President; John W. Byers, Vice-
President; Lew G.Walker, Cashier.

8.246— The Fidelity National Bank of Aurora, Nebraska. Capital, 8.287—
$25,000. A. E. Siekmann, President; V. Swanson, Vice-Presi-
dent; H. Cole, Cashier.

8.247— The First National Bank of Seymour, lowa. Capital, $50,000. 8.288—
J. C. Calhoun, President; Wm. Haines, Vice-President; J. D.
Johnston, Cashier. Conversion of The Citizens’ State Bank of
Seymour.

8.248— The American National Bank of Spearfish, South Dakota. 8.289—
Capital, $25,000. Geo. A. Pemberton, President; G. C. Hull,
Vice-President; H. Leppla, Cashier.

8.249— The Citizens’ National Bank of Higgins, Texas. Capital, 8.290—
$25,000. Decatur Barton, President; Marion S. James, Vice-
President; Geo. W. Long, Cashier.

8.250— The Exchange National Bank of Fitzgerald, Georgia. Capital, 8.291—
$50,000. Robt. V. Bowen, President; M. Dickson and James
B. Clements, Vice-Presidents; E. W. Stetson, Cashier; J. D.
Dorminey, Assistant Cashier. Conversion of the Exchange 8.292—
Bank of Fltzgerald

8.251— The Citizens’ National Bank of Wilmington, Ohio. Capital,
$60,000. J. W. Sparks, President; C. A. Rannells, Vice-
President; I. N. Lair, Cashier. 8.293—

8.252— The First National Bank of Hamlin, Texas. Capital, $25,000.

R. V. Colbert, President; W. S. Whaley, Vice-President;
Gould Whaley, Cashier. 8.294—

8.253— The First National Bank of Worland, Wyoming. Capital, $25,-

000. T. A. Renner, President; Henry P. Rothwell, Vice-Presi-
dent; Ira E. Jones, Cashier; H. B. Gates, Assistant Cashier. 8.295—

8.254— The First National Bank of New Egypt, New Jersey. Capital,

$25,000. lvins J. Davis, President; Geo. C. Lower, Cashier.

The First National Bank of Alrnena, Kansas. Capital, $25,000.
Andrew Dyatt, President; John Dyatt, Vice-President; Leonard
Lovejoy, Cashier. Conversion of the Merchants’ State Bank
of Alrnena.

The First National Bank of Oakford, Illinois. Capital. 825,000.
M. O. Atterbery, President; Geo. L. Schonewis, Vice-President;
Elias Watkins, Cashier; Julia Atterbery, Assistant Cashier.
The Farmers’ National Bank of Inwood, lowa. Capital, $40,000.
Chas. Shade, President; G. M. Anderson, Vice-President; G. A.
Manwaring, Cashier; G. M. Larsen, Assistant Cashier.

The First National Bank ol Hazard, Kentucky. Capital,
$25,000. C. G. Bowman, President; E. H. Holliday, Vice-
President; Thos. A. Bowles, Cashier. Conversion of The
Hazard Bank.

The First National Bank of Wibaux, Montana. Capital, $25,000.
J. C. Kinney, President; J. B Lawlis, Vice-President: John L.
Therme, Cashier.

The First National Bank of Christopher, Illinois. Capital,
$25,000. Nelson Browning, President; Thos. Horn, Vice-
President; John W. Dye, Cashier.

The Condon National Bank, Condon, Oregon. Capital, $50,000.
J. W. French, President; Grant Wade, Vice-President; F. T.
Hurlburt, Cashier.

The First National Bank of Jefferson, lowa. Capital, S00.000.
Albert Head, President; R. C. Head and S. C. Culbertson, Vice-
Presidents; M. M. Head, Cashier; C. E. Marquis, Assistant
Cashi<r.

The Citizens’ National J*ank of Reynoldsville, Pennsylvania.
Capita], $50,000. D. W'heeleix President; McCurdy Hunter,
and A. O’'Donnell, Vice-Presidents; J. S. Howard, Cashier;
J. W. Filmter, Assistant Cashier.

The Milnor National Bank, Milnor, North Dakota. Capital,
$30,000. D. F. Vail, President; Anton Berger, and A. E.
Austin, Vice-Presidents; F. W. Vail, Cashier; Hj. Edman,
Assistant Cashier.’

The First National Bank of Binford, North Dakota. Capital,
$25,000. Lewis Berg, President; Joseph Buchheit, Vice-
President; J. H. Sinclair, Cashier; Oscar Greenland, Assistant
Cashier.

The First National Bank of Upland, California. Capital,
$25,000. Geo. Chaffey, President; A. M. Chaffey, Vice-Presi-
dent; H. E. Swan, Cashier.

The Peoples National Bank of Hackettstown, New Jersey.
Capital, $60,000. Robt. A. Cole, President; M. T. Welsh,
Vice-President and Cashier.

The First National Bank of Jamaica, New York. Capital,
$100,000. D. L. Van Nostrand, President; W. C. Baker and
C. A. Lockwood, Vice-Presidents; D. D. Mallory, Cashier.

8r269— The First National Bank of Springfield, Minnesota. Capital,

$25,000. J. S. Watson, President; C. H. Asch, Cashier.

The First National Bank of Dewey, Indian Territory. Capital,
$25,000. Wm. Johnstone, President; Geo. C. Priestley, Vice-
President; W. A. Letson, Cashier.

The First National Bank of Elizabeth, Colorado. Capital, $25,-
000. Lee Ramsey, President; B. U. Jamison, Cashier.

The Blaine National Bank of Kitzmillerville, Maryland. Capi-
tal, $25,000. Z. T. Kalbaugh, President; M. P. Fahey, Vice-
President: Howard C. Dixon, Cashier.

The First National Bank of Preston, lowa. Capital, 825,000.
A. L. Bartholomew, President; G. E. Bartholomew, Vice-Presi-
dent; Hellen M. Beckwith, Cashier.

The National State Bank of Stockton, Kansas. Capital, $50,000.
M. J. Coolbaugh Jr., President; Geo. O. Farr and J. T. Smith,
Vice-Presidents; W. E. Coolbaugh, Cashier; M. S. Coolbaugh,
Assistant Cashier. Conversion of the State Bank of Stockton.
The Sheridan National Bank, Sheridan, 'Wyoming. Capital
$50,000. J. E. Cosgriff, President; C. L. Hoag, Cashier.

The Citizens' National Bank of Kirksville, Missouri. Capital,
$100,000 . -----mmmmmmmmmmme e , President; W. G. Font, Cashier.
Conversion of the Citizens’ Bank of Kirksville.

The First National Bank of Humboldt, lowa. Capital, $25,000.
E. A. Wilder, President; H. E. Passig, Vice-President; E. O.
Nervig, Cashier. Conversion of the Safety Savings Bank of
Humboldt.

The Farmers’ National Bank of Marietta, Indian Territory.
Capital, $40,000. John D. Batson, President; Sam Strauss,
Vice-President; John G. Butler, Cashier.

The First National Bank of Oroville, Washington. Capital, 850,-
000. Leroy L. Work, President; Monroe Harman, Vice-
President; A. B. Jacoby, Cashier.

The First National Bank of Milnor. North Dakota. Capital,
$25,000. H. H. Berg, President; O. B. Jorgenson and H. CB
Johnson, Vice-Presidents; A. W. Eastman, Cashier.

The LInion National Bank of Eau Claire, Wisconsin. Capital,
$200,000. William P. Bartlett, President; James T. Joyce,
Vice-President; Geo. T. Thompson, Cashier; Marshall Cousins,
Assistant Cashier.

The First National Bank of Cedar Rapids, Nebraska. Capital,
$25,000. James Squair, President; Samuel J. Coffman, Vice-
President; Lon A. Tuttle, Cashier.

The Lehigh National Bank of Catasauqua, Pennsylvania.
Capital, $125,000. Wm. H. Glace, President; James C. Beitel,
Vice-President; J. F. Moyer, Cashier.

The Exchange National Bank of Montgomery, Alabama. Capi-
tal, $300,000. Michael Cody, President; Jos. Norwood, Vice-
President; Sylvain Baum, Cashier.

The First National Bank of Hampton, Nebraska. Capital,
$30,000. A. B. Houghton, President; S. C. Houghton, Cashier.
Conversion of the Bank of Hampton.

The First National Bank of Stromsburg, Nebraska. Capital,
$50,000. J. W7. Wilson, President; V. E. Wilson, Vice-Presi-
dent; Nathan Wailson, Cashler E. Olson, Assistant Cashier.
Conversion of the Farmers' & Merchants’ Bank, Stromsburg,
Nebraska.

The Exchange National Bank of North Fort Worth, Texas.
Capital, $50,000. W. H. Grove, President; V. S. Wardlaw,
Vice-President; D. W7. Deupree, Cashier.-

The National City Bank of Houston, Texas. Capital, $250,000.
J. M. West, President; Edgar Watkins and Jeff N. Miller, Vice-
Presidents; Carey Shaw, Cashier; J. J. Scholl Jr., Assistant
Cashier.

The First National Bank of Ransom. Illinois. Capital, $25,000.
W. H. Conard, President; Al. F. Schoch and Geo. H. Smith,
Vice-Presidents; W. C. Flick, Cashier.

The First National Bank of Norcatur, Kansas. Capital, $25,000.
Frank E. Sayles, President; Jay Daugherty, Cashier; John C.
Sayles, Assistant Cashier.

The First National Bank of White Lake, South Dakota. Cap-
ital, $25,000. H. W7. Hinrichs, President; John Goeres, Vice-
President; John P. Baker, Cashier.

The Citizens’ National Bank of Dickson, Tennessee. Capital,
$25,000. Wr. E. Cullum, President; W. |. Choat, Vice-Presi-
dent; W. R. Boyte, Cashier; J. S. Johnson, Assistant Cashier.
Conversion of the Citizens’ Bank & Trust Company of Dickson.
The First National Bank of Allendale, Illinois. Capital, $25,000.
James W . Price, President; WTIlliam F. Courter, Vice-President;
Whlliam M. Price, Cashier: Hiram A. Fox, Assistant Cashier.
The First National Bank of Maud, Oklahoma. Capital, $25,000.
P. H. Cooper, President; E. H. Bond, Cashier; A. L. Rippy,
Assistant Cashier.

The First National Bank of Imogene, lowa. Capital, $25,000.
T. H. Read, President; J. L. Gwynn, Vice-President; Elbert
A. Read, Cashier; L. S. McCracken, Assistant Cashier.
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Assistant

g 007—The Commercial Bank of Sandy Hill, New \ork. Capital,
$50 000. Russel C. Paris, President; Maurice W. Sheehan,
Vice-President; Emanuel Pawel, Cashier. .

g ogs__The First National Bank of Litchville, North Dakota. Capiital,
$25 000 Lewis C. Bordwell, President; John R. Gamin, Vice-
President; Alfred P. Hanson. Cashier. Conversion of the

Security State Bank of Litchville.

s oqa— The First National Bank of Woodbridge, New Jersey.
§25 000 Wm. T. Ames, President; T. F. Dunigan and
Hoasgyland. Vice- Pre5|dents Wm. L. Harned, Cashier.

S.300— The First National Bank of Camden, Ohio. Capital, §50,000.
O. M. Bake, President; J. S. Ferguson, Vice-President; Azel
Pierce, Cashier.

g got— The First National

Ca |tal

Bank of Horseheads, New York. Capital,

$50,000. John Bennett, President; Elizur C. Day, vice-
President; Rho. L. Bush, Cashier,

g 30?—The First National Bank of Kitzmillerville, Maryland. Capital,
$25,000. Rufus A. Smith. President; Charles E. Hilleary,
Vice-President; E. J. Hammill, Cashier,

g 303— The First National Bank of Dickens, Texas. Capital, 825,000.

R. D. Shields,
and Cashier. -

S 304— The State National Bank of Wanette, Oklahoma.
$25,000. S. R. .Miller, President J. H. Royster,
dent; S. J. Weaver, Cashier.

g 3@ —The Americus National Bank, Americas, Georgia. Capital,
$100,000. L. A. Lowrey, President; Crawford Wheatley, Vice-
President; M. M. Lowrey, Cashier; R. E. McNulty, Assistant

$50,-
Vice-

President; W. A. Wilkinson, Vice-President
Capital,
Vice-Presi-

g 306— The First National Bank of Paint Rock, Texas.
000. W. A. Norman, President; James E.
President; Gerard Huston, Cashier.

S,307— The National Bank of Harper, Kansas. Capital, 825,000.
F. R. Zacharias, President; R. B. Wahlquist, Vice-President;
Marcel Duphorne, Cashier; J. H. Clendenin, Assistant Cashier.

S,30S— The Security National Bank of Harper, Kansas. Capital, $25,-
000. John Baumstark, President; C. Q. Chandler, Vice-
President; John G. Parker Jr., Cashier.

INSOLVENT.

5.837— The Delmont National Bank of New Salem, Pennsylvania, was
placed in charge of a receiver May 2 1906.

CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED.

3,513— The City National Bank of Lansing, Michigan.

3,518— The First National Bank of Pomona, California.
3.55S— The Santa Rosa National Bank, Santa Rosa, California.
3,530— The People’s National Bank of Shelbyville, Tennessee.

LIQUIDATIONS.

7,593— The Lenora National Bank of Morehead, Kentucky, was placed
iu voluntary liquidation May 9 1906.

6,729— The Merchants’ National- Bank of Nashville,
placed in voluntary liquidation May 15 1906.

5,396— The First National Bank of Carrollton, Ohio, was placed in
voluntary liquidation May 31 1906.

5,962— The First 'National Bank of Ensley, Alabama, was placed in
voluntary liquidation May 5 1906.

4,197— The First National Bank of Clyde, Ohio, was placed in voluntary
liguidation July 2 1906.

4,059— The Washington National Bank of Seattle, Washington, was
placed in voluntary liquidation June 25 1906.

6,614— The First National Bank of Caldwell, Texas, was placed in volun-
tary liquidation July 6 1906.

8,272—The Blaine National Bank of Kitzmillerville,
placed in voluntary liquidation July 9 1906.

EXPIRATION OF CHARTER.
3,540— The National Bank of Laurens, South Carolina,
limitation at close of business July 10 1906.
RESUMPTION OF BUSINESS.

6,26-4— The First National Bank of Leesville, Louisiana, placed in charge
of a receiver November 24 1905, resumed business July 17 1906.

Capital,
llowze,

Tennessee, was

Maryland, was

expired by

DIVIDENDS.
The following dividends have been announced this week:

Per When Books Closed.
Same of Company. Cent Payable. Days Inclusive.
Railroads (Steam).
Boston «cAlbany (quar.) ____________ Sept. 20 Holders of rec. Sept. 1
Street Railways.
Cape Breton Electric Co ,Ltd., pref___ $3 Nov. 1 0ct, 17 to Nov, 1
Galveston Electric Co., pr referred I3 Sept. L Aug. 22 to Sept. 1
Northern Texas Elec. Co.. Ft.Worth pref 2 Sept. 1 Aug. 22 to Sept. 1
Rochester (X.Y.)Ry. Lt pref. (quar)- IX Sept. 1H0Fders of rec. Aug. 20
Miscellaneous.
American Chicle, common (monthly)__ 1 Sept. 20 Sept. 1% to Sept. 20
OWNIMON (EXFA)........eveverrereeecreesiens 1 Sept. 20 Sept. 15 to Sept. 20
Associated Merchants, commaon (quar.) IX Sept. L Aug. 28 to Sept. 2
Commoaon %extra) Hquar] .............. X Sept. L Aug. 28 to Sept. 2
Central Leather, preferred (quar.)_____ IX 0ct, 1HOFdEIS of rec. Sept. 10
Childs Co., common (quar.)____ """ "7 1 Sept. 10 Sept. 5 to Sept. 10
Preferred (guar) _______________ IX Sept. 10 Sept. 5 to Sept. 10
Du Pont Int, Powder preferied (quar]. axc 0ct. 2 Holders of rec. Sept. 2
Federal Mining <cSmelting, com . 1uar) IX Sept. 15 Sept. 1 to Sept. 9
Commaon (EXEra) i, Sept. 15 Sept. 1 to Sept. 9
Preferred (quar). .. Sept. 15 Sept. 1 to Sept. 9
International Smokeless Powder, com__  1{6c Oct. 1 Holders of rec. Sept. 20
Preferred oo 4 Nov. 15 Holders of rec. Qct, 31
Lord  Taylor, preterred __________ 3 Sept. fAug. 28 to Sept. 1
Railway Stee\Sp ng, preferred Equar‘i. Sept. 20 Sept. 9 to Sept. 20
ReFPublchron«tSteeI preferred (quar,). 0ct. 1Sept, 18 to 0ct. 17
referred (extra). o 0ct, 1 Sept, 18 to Oct, 17
United States Leather, preferred (quar. 0ct. T Holders of rec. Sept. 10
United States Red. <fcRef‘pref quar. 0ct. L Sept. 2! to 0ct, 1
b0 dcciunt of deferred dividend, clncludes extra payments on account o
dividends passed last spring.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction;
By Messrs. Adrian H. Muller & Son:

\ ; \ Sftoccks {04 Stocks,

2 Nat. Bank o omomerce X 25 Luna Park Coovviiiiiinnnn, 51

200 Chic. & Alton RR. com 15 Bond & Mtge, Guar. Co. 400
oldstoc‘k.carry\ngJu\y1 100 Fidelity Develop. Co., com . 53
1906 dividend._ 179 50 Fidelity Develop. Co., pref. 93 H

Breadstuffs Figures Brought from Page 450.—The state-
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
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lake and river ports for the week ending last Saturday and
since Aug. 1, for each of the last three years, have been:

Receipts at- Flour. Wheat. Corn. Oats. Barley. Rye.
bbls. 196/5.7, bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bushASlIbs. bu. 50 Ibs.
Chitago 173,246 2,504,955 130.291 2,100,228 56,000 29000
Mwlwaukee . 47,600 315,040 23,750 §5,400 £9.500 3.200
Duluth, - 104,200 112,970 2031 §6.870 13,546 11.220
Minneapolis . 619,530 11,730 108,960 37870 11600
Toledo....... 138,000 50.000 5480010 10.200
Detroit 5,900 31,648 49,453 91,823
Cleveland.” 1,439 129,531 11,8310 1710430
St Louis, 49,145 553,630 1,193,925 41,600 4189
Pearia 26,5510 24,300 196,300 398,300 10,6686 6,300
Kansagt-i-[y. ........ 922,000 373,000 g4 000
Tot.wk. 06 408,080 5,381,604 1,652,513 4418611 242,916 15.709
Same wk. 05 360.761 4,752,256 3,329,038 5,959.612 581,903 120,330
Samewk. '04 347036 5,670,711 1.910,563 §,743,754 104429 111,596
Since Aug. !
1906 1,082,324 20721081 1,076,575 13,899,830 1,095,044 257,135
1905° 77 1,003,859 17354371 9,451,689 18,932,975 1,202,737  342,52%
19047777, §91,405 16,712,883 5,562,738 15,684,327 513,189 333,129

Total receipts of flour and grain at the seaboard ports for
the week ended Aug. IS 1906 follow:

Flour, W heat, Corn, Oats, Barley, Rye,
Receipts at- bbls. bush. bush. bush. bush. bush.
New York- ... 133,536 873,300 265,450 529,400 19,900 3,900
Boston ..o . 49,250 87,546 7,772 54,980 1,850
Portlang o ceereeeens 72,000
Philadelphia------- 05,926 337,821 17,965 170,701
Baltimore - .. 75,646 499,940 55,501 104,838 10,104 7,248
Richmaond _ weeeee 3,100 46,634 45,974 24,718 4,624
Newport News----- 4,525 80,000
New Orleans.a- 11,067 882,000 37,000 146,000
Galveston meoeeeens 488,000 4,000
Montreal-  -eeeeees 45,559 324,350 93,091 160,492 31,627 Y
Mobile 2,715 ¢ 27,069
Total week 421,324 3,691,591 553,822 1,191,129 63,481 12,772
Week 1905, 260,207 689,747 906,672 1,595,785 92,569 11,158
aReceipts do not include grain passing through New Orleans for foreign ports

on through bills of lading.

Total receipts at ports from Jan. 1 to Aug. 18 compare
as follows for four years:

Receipts of- 1906, 1905, 1904, 1903,
FLOUT o oo e, bhls. 10,176,451 488,538 11,251,207 13,327,407
Wheat s, bush. 52,620,498 16,838 198 28,917,910 64,497,566
Corn_ .. 72,671,310 68,173,449 36,188,125 71,735,743
Oats - C T CTITTITTITTITT 48,316,488 30,411,826 26,880,717 33,803,472
Barley . 7,579,501 4,645,882 1,967,901 2,406,611
Rye . 868,778 230,097 533,469 3,259,776

Total grain__ 182,056,575 120,299 452 94 488,122 175,703,168

The exports from the several seaboard ports for the week
ending Aug. 18 1906 are shown in the annexed statement:

W heat, Corn, Flour, Oats, Rye, Barley, Peas,
Exports from- bush. bush. bbls. bush. bush. bush. bush.
gl ) 331,024 44,023 6,865 16,895 3,146
B "117 21~603 nou
P 1,096 31,197
B 265,284 2,620 40
N 4,525
N 19,443 6,432 5.373 750
6 2,000 1,750 _ - .
M 138,907 12,385 165,098 40,521
M 27,069 2,715 - -
Totalweek_ __ 2,357,865 784,940 127,250 177.376 57,416 3,896'
Same time 1903, 394,882 1,055,257 134,143 177,630 81,910 2,886
The destination of these exports for the week and since
July 1 1906 is as below:
......... FlOUr----reereermmnnneee\WhHeaAt---rrrrerrrmnnmreeemaas COFN-rrreermnn-
Since Since Since
W eek July 1 Week July 1 Week July 1
Exports forweek and Aug. 18. 1906. Aug. 18 1906. Aug. 18 1906.
since July 1 to- bbls. bbls. bush. bush. bush. bush.
United Kingdom . 69,378 601,833 1,203,631 5,609,876 138,907 1,582,037
Continent___ 22893 221248 1,154,234 2,818,983 600,464 3,278,940
So.and Cenf Amer. 10,477 78,522 4,901 3.463 30.253
WestIndies_____ _.21,822 173,274 41,989 255,825'
Brit. No. Am.Tols 1,430 11,647 117 7,556
Other countries_ 1,250 43,873 135.917
Total_ 127,250 1,130,397 2,357,865 8,433,760 784,940 5,290,528
Total 1905 134,143 646,620 394,882 2,086,939 1,055,257 6,863,922

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Aug. 18 1906, was as follows:

W heat, Corn, Oats, Rye, Barley,
bush. bush. bush. bush. bush.
New“YorkfI"'t _______ §23,000 228,000 261,000 2,000 6,000
afloa

Boston _____TTITT0C 114,000 31000 79,000

Philadelphia____ 445,000 39.000 147.000

Baltimore 1,539,000 101,000 125.000 15,000

New Orleans ..o §94.000 107,000 152.000 -

Galveston______ _____ 157.000 1000

Montreal “77777 11,000 35.000 177.000 1,000 1,000

Toronto____ 21,000

Buffglo__mo_a_t_ 656,000 157,000 316,000 LLg000 55,000

Tole”do___m_o_at """ 174,000 54,000 167,000 31,000 1,000

Dem“‘tma”f‘l‘b'a”t:'_‘ 777 439,000 §2,000 45,000 42,000

Chiceqo__m_a_t_'_'_'_'" 8,071,000 538,000 823,000 528,000

Milwavkee 77777 275,000 18,000 56.000 61,000 47,000

Coafheat

Fort William __ "~ 571.000

Port Arthur____ 338000

DU'”\}h_ Tt 179,000 13,000 268.000 112,000 256,000
Minneapolis___ 2777 §.762.000 18,000 351,000 90.000 223,000

St L‘ou‘sa'fi'o”a‘i .... 3.964.000 57,000 97,000 10.000 §,000
Kansas City___ 1.793.000 163.000 35000

Peoria....ccoviiinininiies 165.000 2,000 775,000 7,000
Indianapolis 573.000 175.000 20,000

0n MISSISSIppIRiver

0n flakes. .o 14971666 881.000 2601666 24t4.666

OHCM&HM River__ 509.000 17.000 143.000 42,000 27.000
Total Aug. 18 1906 ..31.949.000 2,710,000 4919000 1.359.000 §69.000
Total Aug. 11 1906 31,723,000  3.585,000 5.066.000 1.406.000 1.117.000
Total Aug. 19 1005..13,722,000 G 422,000 §.149.000 885.000 670.000
Total Aug. 20 1904 12,323,000  4.646.000 4120000 903.000 779,000
Total Aug. 22 1903.712,690.000 C.447.000 5.901.000 501.000 515,006



416

Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New York
City Clearing-House banks for the week ending August 18.
It should be distinctly understood that as to ail items except
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
words, in reporting loans and deposits and holdings of specie
and legal tenders, the practice is to take the aggregate of
the amounts for the several days of the week and divide
this aggregate by the number of days.

We omit two ciphers (00) in oil cases.

Banks. Capital. Surplus. Loans. Specie. Legals. Deposits, a Ro-
006' omitted. se've
S S $ S $ $ %
Bank of N. Y__ 2,000,0 2,877,3 17,166,0 2,211,0 1,798,0 15,155,0 26.4
Manhattan Co_  2,050,0 2,742,8 22,182,0 4,002,0 2,150,0 24,550.0 25.0
Merchants’ ------ 2,000,0 1,504,6 12,093,7 2,851,9 10U 14,847,2 26.1
Mechanics’ 3.000,0 3,465,0 20,063.0 3.121,0 1,679,0 19,354.0 24.7
America __ 1,500,0 3,905,7 21,800,0 4,317,6 2,447,2 24.020,8 28.1
Phenix 1,000.0 328,4 6,378,0 1,203,0 142,0 5,358,0 25.1
City -- 25,000,0 19,400,3 158,445,8 28,886.2 10,641,7 147.135,8 26.8
Chemical 300,0 7,748,5 24,2490 4,136,6 1,880,4 22,803,5 26.3
Merchants' Ex. 600,0 439,2 6,128,1 1,154,1 299,3 6,364,2 22.8
Gallatin 1,000,0 2,307,0 8,272,5 1,001,6 604,8 6,070,9 26.4
Butch. & Drov_ 300,0 156,1 2,491,3 581,5 55,2 2,502,3 254
Meeh. & Traders 700,0 388,3 0,760.0 935,0 885,0 7,502,0 24.2
Greenwich _ __ 500,0 634,6 5,222,9 919,4 482,1 5,995,1 23.3
American Exch. 5,000,0 4,548,3 26,214,5 3,755,8 1.129,2 18,534,9 26.3
Commerce__ 25,000,0 13,0084 138,652,2 16,652,0 12,730,4 116,460,3 25.2
Mercantile-------- 3.000,0 4,628,4 20,797,5 3,371.5 1,327,3 17,853.1 26.3
Pacific = --—------- 500,0 759,2 3,309,3 367,6 446,4 3,566,0 22.8
Chatham _ 450,0 1,030.0 5,765,1 726,5 850,8 5,840,7 27.0
People’'s. . — 200.0 459,1 2,175,8 123,3 603,0 2,587,5 28.0
North America. 2,000,0 2,041,2 14,516,1 2,519,7 1,258,5 14,211,9 26.8
Hanover--—--—--—--- 3,000,0 7,622,4 50,267,2 10,023,6 7.035,7 60,264,5 28.3
Irving--—------ . 1,000,0 1,133,9 7,499,0 1,457 0 359,4 7,158,0 25.3
Citizens’' Cent.. 2,550,0 789,5 18,762,4 3,406,8 1,350,7 18,659,3 25.4
Nassau — 500,0 345,2 3,514,7 377.,8 427,8 3,804,7 21.1
Market & Fult'n  1,000,0 1.458,9 7,300,8 1,192,3 634,0 6,928,4 26.3
Metropolitan _ 2,000,0 718,1 10,150,6 2,398,7 199,1 10,452,6 24.8
Corn Exchange. 2,000,0 3,583,7 35,266,0 7,065,0 4,011,0 43,340,0 25.5
Oriental 750,0 1,158,9 9,753,7 1,287,7 468,5 9.074,8 19.3
Imp. & Traders’ 1,500,0 7,008,9 24,126,9 3,767,0 1,402,0 20,962,0 24.6
Park — 3,000,0 7,764,8 70,398,0 17.000,0 3,770,0 80,335,0 25.8
East River--—-—-- 250,0 119,0 1,209,6 180,6 138,1 1,341,0 23.7
Fourth—  _ 3,000.0 3,063,4 19,088,0 3,587,0 2,438,0 21,617,4 27 8
Second-------------- 300,0 1,673,1 10.037,0 914,0 1,578,0 9,995,0 24.9
First_____ .. 10,000.0 17.277,1 88,581,0 16,753,9 2,357,9 75,234,0 25.4
N. Y. Nat. Ex. 1,000,0 900.1 9,444 .4 2,049.2 361,5 9,350,9 25.7
Bowery-—--------- 250,0 780,3 3,757,0 557,0 229,0 4,161,0 1S.8
N. Y. County.. 200,0 842,2 5,038,9 928,1 464,1 5,637,6 24.6
German-Amer . 750,0 569,8 4,034,4 766,4 193,2 3,958,0 24.2
Chase. _ 1,000,0 5,731,6 51,157,0 12,S22,0 1,821,4 58,052,8 25.0
Fifth Avenue. _ 100,0 1>790,0 9,721,8 2,444,0 446,5 11,234,2 25.7
German Exch.. 200,0 792,3 3,430,8 220,0 675,0 4,132,2 21.6
Germania----—--- 200,0 916,0 4,414,6 508,4 916,3 5.540,9 25.7
Lincoln _ ----—--- 300,0 1,565,8 13,1291 1,416.8 2,090,3 14,139.9 24.8
Garfield 1,000,0 1,344,9 7,893,8 1,684,5 2S8,4 7,985,1 24.7
Fifth 250.0 457.6 2,984,6 587,1 184,9 3,081,8 25.0
Metropolis.. ... 1,000,0 1,625,5 9,864,2 1,222,6 615,0 9,156,0 20.0
West Side___ 200.0 807,6 4,290.0 574.0 526,0 4.556,0 24 1
Seaboard ._ _ 1,000,0 1,170,6 14,638,0 2,391,0 1,704,0 16,496,0 24.8
1st Nat., Bklyn 300,0 680,3 4,545,0 764,0 492,0 4,799,0 26.1
Liberty  --—----- 1,000,0 2,161,8 10,121,2 1,446,1 528,6 7,954.3 24.8
N. Y. Prod. Ex. 1,000,0 564,9 6,131,0 1,386,0 388,1 7,070,9 25.0
NewjAmster— 1,000,0 239,1 5,654,9 903,1 446,4 6,502,5 20.7
Astor - 350,0 639,8 5,350,0 972,0 198,0 5,190,0 22.5
State — 100,0 1,422,6 13,054,0 3,238,0 231,0 14,877,0 23.3
Totals.. _118,150,0 151,092,0 1067,292,4 189,129,0 81,411,5 1053,756,0 25.8
a

a Total United States deposits included, $10,179,900.

Keports of Non-Member Banks.— The following is the

statement of condition of the non-member banks for the week
ending August 18 1906, based on average of daily results:

We omit two ciphers (00) in all cases.

EJ - Loans Legal Deposit with
Banks. Sur- and Tender Net
[00$ omitted. CapiVl plus. Invest- Specie and Clear- Other Deposits
ments. Bank ing Banks
Notes. Agent. &ec.

N. Y. City.
Boroughs of

Man.&Br'x. % % % S S % $ S
Wash. H'g'ts. 100,0 164,3 899,4 14,6 48,8 68,7 755,8
Century __ 200,0 140,8 1,297.5 32,7 46,2 69,8 66,7 1,254,8
Chelsea Exch 100.0 95,2 874,7 51,3 33,7 49,2 168,0 1,124,0
Colonial------ 100,0 359,5 3,809,7 84,9 358,8 586,2 279,1 4,771,2
Columbia___ 300.0 412,2 6,879,0 308,0 260.0 544.0 3,8 7,430,0
Consol Nat__ 1,000,0 1,101,5 5,860,3 688,3 27,0 268,0 447.0 4,223,6
Fidelity __~  200,0 1382 981,3 15.3 58,3 77,1 984,9
14th Street-. 500,0 160,1 5,560,3 135,4 324,8 295,4 93.6 6,256,9
Hamilton___ 200.0 186,8 4.810,8 258,3 211,3 195,0 235,0 5,330,1
Jefferson___ 500,0 588,5 4,104,6 7,7 2317 2436 116,8 3,751,5
Mt. Morris-.  250,0 185,8 2,812,4 149,0 99.1 301,8 57,5 3,278,3
Mutual _ 200,0 312,5 3,815,3 22,3 209,3 164,3 54,3 3,571,0
19th Ward.. 200.0 241,3 3,319,1 20,9 321,99 5242 33,3 3,679,0
Plaza._ _ 100,0 309,6 3,749,0 198,0 189,0 196,0 3,917,0
Riverside___ 100,0 108,7 1,717,1 18,6 129.1 93,5 86,5 1,871,5
12th Ward.. 200,0 179,9 2,475.0 40,0 222,0 198,0 2,897,0
23d W ard... 100,0 153,8 1,709,8 67,0 1614 121,3 113,3 2,049.4
Union Exch. 750,0 755,8 8,162,8 356,6 177,8 134,3 400,0 7,735.0
Yorkvilie___ 100.0 355,0 3,281,5 38,9 325,3 235,9 79,4 3,834,9
Coal & I.Nat. 500,0 513,7 4,739,5 5494 2984 498,4 86,1 4,314.2
34th St Nat_ 200.0 208,6 1,213,6 2741 14,2 106,9 7,0 1.185,5
Batt Pk.Nat_  200,0 110,2 657,3 96,0 13,4 64,4 - 464,0
Borough of /

Brooklyn.
Borough_ 200,0 1354 2,722,3 50,3 210,8 217.6 239,3 3,189,3
Broadway __ 150,0 390,8 3,062,7 12,8 207,2 163,2 60,8 3,131,0
Brooklyn__  300,0 160,6 2,070,5 136,3 76,5 249,7 34,2 2,284,9
Mfrs* Nat___ 252,0 676,7 4,702,0 362,5 117,5 675,6 26S.9 5,086.8
Mechanics’ - 1,000,0 869,0 10,296,4 1945 943,9 1.063,8 183,5 12,257,8
Nassau Nat. 750,0 874,7 6,504,0 2440 476.0 891,0 6,131,0
Nat. City_  300,0 632,9 3,315,0 140,0 388,0 409,0 203,0 3,910,0
North Side.. 100,0 202,6 1,696.1 24,6 125,4 61,8 314,8 1.978,6
Union 1,000,0 1,043,2 10,768,0 346,0 693,0 1,315,0 1,343,0 13,100,0
Jersey City.
First Nat___ 400,0 1,153,1 4,740.6 164,3 243,8 2,291,2 712,0 6,603.6
Hud. Co. Nat 250,0 687,0 2,849,2 97,0 82,9 2125 151,1 2,581.6
Third Nat___ 200,0 324,2 1.858,9 35,8 78,0 341,1 28,7 2,017,4

Hoboken
First Nat 110,0 571,9 2,633,7 142,7 22,7 1776 222,3 2,593,5
Second Nat _ 125,0 186,3 1,519,5 43,8 43,9 80,4 111,8 1,559,3
Tot. Aug. 18 11237,0 14690,4 131468,9 5,421,9 7,471,1 13,1855 6,200,2 141104,4

Tot. Aug. 11 11237,0 14554,0 130632,2 5,584,4 7,418,3 14,436,3 6.524,2 1429085
Tot. Aug. 4]11237,0 14554,0 129343,2 5,662,4 7,213,9 16,687,6 6,200,4 143859,9
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New York City, Boston and Philadelphia Banks.— Below is
asummary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

Capital
Banks. and Loans. Specie.  Lcgals. Deposits, a Circu- Clearings.
Surplus. lation.
New York % $ S $ S % $
July 21._267,581,1 1045.668.7 193,066,3 87,509,5 1044,739,2 47,903,4 1.620.418,2
July 28-. 207,581,1 1058,415,1 194,450,9 89,470,8 1060,116,9 47,044,3 1,588.067,7
Aug. 4-. 269,005,6 1077,191,7 195,547,2 57,725 3 1076,599,3 46.516,6 1,899,879,9
Aug. 11.. 269,005,6 1072,468,3 188,939,0 85,058,6 1062,904.3 46.054,5 1,638,231,3
Aug. 18-. 269,212,0 1067,292,4 189,129,0 81,411,5 1053,756,0 46,070,5 1,693,776,7
July 28-- 42,936,0 183,164,0 16,559,0 6,419,0 212,812,0 7,645,0 143,689,0
Aug. 4-. 43,480,0 185,502,0 16,232,0 5,932,0 214,128,0 7,909,0 143,286,6
Aug. 11_. 43,480,0 189,294,0 16,561,0 5,818,0 212,579,0 7,744,0 128.792,5
Angr.”lS—_ 43,480,0 189,360,0 17,439,0 5,712,0 215,771.0 7,731,0: 144.942,3
1Ha.
July 28-- 49,860,0 217,096.0 61.397.0 251,536.0 14,045.0 138,300,7
Aug. 4-- 50,665,0 220,003,0 59,51 3,0 252,201,0 14.059,0 137,697,3
Aug. 11-. 50,665,0 222,087,0 56,412,0 249,785,0 14,108,0 121,486,5
Aug. 18. _ 50,665,0 222,388,0 56,992,0 250,877,0 14,131,0. 131,063,9

a Including for Boston and Philadelphia the item “due to other banks” and also
Government deposits. For Boston these Government deposits amounted on Aug. 18
to $1,506,000; on Aug. 11 to $1,500,000.

Imports and Exports for the Week. The following are
the imports at New York for the week ending for dry goods
Aug. 16 and for the week ending for general merchandise
Aug. 17; also totals since beginning first week in January.

FOREIGN IMPORTS AT NEW YORK
For week. 1906. 1905. 1904. 1903.
Dry Goods $3,190,240 $2,377,915 S2.313.533 $2,614,856
General Merchandise 8,986,335 7,522,968 6.571,350 9,537,800
Total $12,176,575 $9,900,883  $8,884,883 $12,152,656
Since January 1.
Dry Goods _ $102,003,927 888,441,659 $76,360,904 S86.058.983
General Merchandise _ 377,090,571 350,942,066 295,430,247 296,252,208

Total 33 weeks - $479,094,498 8439,383,725 $371,791,151 $382,311,191

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Aug. 20 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.
]

1906. 1905. 1904. 1903.

For the week L
Previously reported

$11,836,437 $10,389,916 $7,979,410 $9,073,315
380,834,247 324,653,624 296,087,799 310,114,954

Total 33 weeks- $392,670,684 $335,043,540 $304,067,209 $319,188,269

The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 18
and since Jan. 1 1906, and for the corresponding periods in
1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.

Week. SinceJan. 1 Week. SinceJan. 1
Great Britain _ S7.500 $27,120,507
France__ 9,103,266
Germany_ o 10.053,421
West Indies. _ $8,600 $664,578 80,686 1,650.811
Mexico _ = __ _ _ 1.064,576 3,733 171,755
South America 4,046,000 62,832  1,231.659
All other nountries 34,350 3,149 165,225

Total 1906 $8,600 $5,809,504 $157,900 $49,496,644
Total 1905 37,700,987 55,244 6,446,454
Total 1904__ - 83,054,000 70,541,793 74,052 6.503,S16
Silver.
Great Britain __ _ _ S1,124,385 $33,087,406 S1,517
France _ o 1,106.000 3,903
Germany - 13,760 10
West Indies. - 101.S56 $256 99,667
Mexico - _ 100,000 10.506 556.658
South America o __ 200 62,658 827,332
All other countries.. . 9,0SS 47.616
Total 1906-.-__ $34,418,310 $73,420 81,536,703
Total 1905 850,608 20,571,514 45,961 2,262,502
Total 1904 ! 672,953 26,985,732 10,895 618,473

Of the above imports for the week in 1906, $91,236 were

American gold coin and American silver coin. Of the
exports during the same time $8,600 were American gold
coin and were American silver coin.

milling and financial,
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Wall Street, Friday Fight, Any. 24 190G.

Tne Money Market and Financial Situation.—The move-
ment which started on Friday at the Stock Exchange, as a
salt of the announcement of dividends on Union Pacific
aid Southern Pacific shares, continued in force well into
his week. It increased the volume of business on Monday
2,716,000

THE CHRONICLE.

shares, an amount which has only once been ex907, at 103%.

417

The market for railway bonds was decidedly active on
Monday, owing to an aggressive demand l'or a few issues.
Since Monday transactions at the Exchange have steadily
diminished and the market is practically void of noteworthy
feature. Atchison convertible and Pennsylvania, convrtible
issues have been conspicuous, the former advancing over 2
points in sympathy with the shares.

United States Bonds.—Sales of Government bonds at
the Board include $1,000 2s, coup., 1930, at 10-1%; $3,000 3s,
coup., 1908-18, at 103% to 103%, and $1,000 4s, coup.,
The following are the daily closing quo-

ceded since the memorable Northern Pacific corner in the tations; for yearly range see third page following.

spring of 1901, and it carried several prominent stock issues
to new high-record prices. The dividend announcement re-
erred to led to considerable discussion as to the probabilities
of increased dividends in other cases. To this, doubtless,
may be attributed an advance in Atchison common to 105,
the highest price at which it has sold since 1887.

The reaction which followed the high prices of the early
part of the week was due largely to firmer money market
renditions and the prospect that such conditions are likely
to continue through the crop-moving season. It is possible,
lowever, that the anticipated need may be in part supplied
by increased Government deposits in national banks. Call
loans have been made this week as high as 6% and a large
part of the business in this department has been at rates
well above the recent average.

The open market rates for call loans on the Stock EXx-
mhange during the week on stock and bond collaterals have
ranged from 3 to 6%. To-day's rates on call were
31<2@5J4%. Prime commercial paper quoted at 6%
for endorsements and 6% for best single names.

The Bank of England weekly statement on TlIntrsday

showed an increase in bullion of £764,213 and the per-
mentage of reserve to liabilities was 50.36, against 50.07
last week.

The discount rate remains unchanged at 3p2%. The Bank
f France shows an increase of 6,800,000 francs in gold’and
a decrease of 3.625.000 francs in silver.
XEW YORK CITY CLEARING-HOUSE BANKS.

Differences

1906. from, 1905. 1904.

Aug. 18. previous week. Aug. 19. Aug 20.
11S.150.000 115,972,700 115.972,700
surplus — 151.092.000 139,492,800 134,323,400
I ..nsand discounts... 1.067.292.400 Dec. 5,175.900 1,146,101,500 1.099,174,400
irculation---------------- 46.070.500 Inc. 16,000 51,592,100 37,614,900
Xet deposits ul053.756.000 Dec. 9.148.300 1,188,551,300 1,209.570,500
Specie 1S9.129,000 Inc, 190.000 221.194,800 279,179,700
Legal tenders............. 81.411.500 Dee. 3.647.100 S5,298,700 81,826,000
Reserve held 270.540,500 Dec. 3.457.100 306.493,500 361.005,700
., of deposits............. 263,439,000 Dec. 2,287,075 297,137,825 302,392,625
Surplus reserve......... 7,101.500 Dec. 1,170.025 9,355,675 58,613,075

-10.179.900 United states deposits included, against S9.541.700 last week and
$>.454,400 the corresponding week ot 1905. With these United States deposits
mMnimated, the surplus reserve would be §9,646,475 on August IS and $10,731,950
on August 11.

Xote. -Returns of separate banks appear on the preceding pape.

Foreign Exchange.— The market was lower this week, in-
fluenced by dear money, by liberal offerings of bills, bankers’
md commercial, and rates for sight exchange fell to points
which encourage expectations of gold imports. The tone
was firm at the close.

To-day's (Friday’s) nominal rates for sterling exchange
-cre 48 2 for sixty day and 4 85J" for sight. To-day’s
Friday's) actual rates for sterling exchange were 4 8140@
; 8150 for long. 4 8440@4 8445 for short and 4 8495@4 8505
- ' cables. Commercial on banks 4 8105@4 8115 and docu-
ments for payment 4 80)~@4 81~. Cotton for. payment
130'A@4 SQOjj'g, cotton for acceptance 4 8105@4 8115 and
g-ain for payment 4 81)"@4 81j%s.

To-day’s (Friday’'s) actual rates for Paris bankers’ francs
‘efe 521% (2521 for long and 5 10%h@5 19%a for short.
1..-rmany bankers’ marks were 94J"@94 3-16d for long and
915 @94 11-162 for short. Amsterdam bankers’ guilders
“\M'rv 40 1-16a@40 1-16 for short.

Exchange at Paris on London to-day 25f.
«inge 25f. 18c. high and 25f. 17”c. low.

I he week's range for exchange rates follows:

18c.; week’s

i Long Short Cables-—--—--—-

Sterling Actual-
High........... 4 8185 @ 4 8195 4 S470 @ 4 8475 14 8520 a 4 8530
l.ow 4 8125 a 4 8135 4 8435 @ 48440 148490 @ 4 8495
_Parts Bankers' Francs—

ilgb. 521% n 5 200@ 5 19% @5 18vsa |

521% <4 521% 520 @ 5 19% i,

Germany Bankers Marks—
High........... 94 3-16 4t 94% 94 13-16 & 94%
Low 94% & 94 3-16<f 94% <j 94 1l-16tf

_Amsterdam Bankers' Guilders—
High 40 1-16 @ 40%
40 I-16a fi) 40 1-16

Less a 1-16 of 1'c. d 1-32 of 1%. h 3-32 of 1%.

<lus  k 1-16 of 1%. x 1-32 of 1%. V3-32 of 1%.

The following were the rates for domestic exchange at
N'-w “~ork at the undermentioned cities to-day: Savannah
uving. 50c. per $1,000 discount; selling, 75c. per S1,000
premium. Charleston, 12J%e. per SI1,000 premium. New
=Means bank, 85c. per SI,000 discount; commercial, SI 25c<1
per Sl .000 discount. Chicago, 30c. per $1,000discount. St.
Louis, 30c. per Si,000 discount. San Francisco, 50c. per
S1.000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board inelude S15,000 Virginia 6s deferred trust receipts
<t 28 to 2 8 and $5,000 Tennessee settlement 3s at 9G;.i

Interest Aug. Aug. Aug. Aug. Aug. Aug.

Periods 18 20 21 22 23 24
2s, 1930 ......... registered Q—Jan *104% *104% *104% *104% *104% *104%
2s, 1930........... Q—Jan *104% 104% *104% *104% *104% *104%
3s, 1908-19 IS- registered Q— Feb *103% *103% *103% *103% *103% *103%
3s. 1908-1918 .ceceenen. coupon Q—Feb *103% 103% *103% *103% *103% *103%
3s. 1908-191S- .small coupon Q—Feb *103% *103% 103% *103% *103% *103%
4s. 1907 -------- registered Q—Jan *103% *103% *103% *103% *103% *103%
A4S, 1907 .eueessrs ceeeeeens coupon Q—Jan *103% 103% *103% *103% *103% *103%
4s. 1925 --mmee- registered Q—Fob *129% *129% *130 *130 *130 *130
4s. 1925........... __ coupon Q—Feb *129% *129% *130 *130 *130 *130

* This Is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has continued active and irregular. Prices steadily ad-
vanced through Saturday’s short session and until n -ar the
close on Monday. At that time liberal profit-taking sales
resulted in a reaction which carried a long list of active
stocks down from 3 to 5 points. In to-day’s market a few
issues were notably strong, Union Pacific closing at 189,
8% points higher than yesterday. Other issues have re-
covered from 2 to 4 points. The volume of business also
steadily declined until to-day. On Thursday it was only
about one-half that of Monday, when, as noted above, the
transactions aggregated over 2,700,000 shares.

When at the highest to-day, Union Pacific sold at 189,
an advance of 31 points within a week and 48 points higher
than it sold in July. At the same time Southern Pacific was
at 92%, against 78 the week before and 63 in July.

Later in the week Great Northern and Northern Pacific
have been the conspicuous features, the former showing an
advance of 29% and the latter of 13% points within the
week. Chicago & North Western was strong, recovering
nearly all the decline which took place last week. Atchison on
rumors of increased dividends advanced about 10 points.

United States Steel common advanced over 3 points,
also on rumors of increased dividends. Anaconda Mining
moved up over 24 points with its usual freedom of action.

For daily volume of business see page 425.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

el
STOCKS. (=3 Range for week Range since Jan. 1
Week ending Aug. 24. 8
Lowest. Highest. Lowest. Highest.
Alice Mining. 100 $2% Aug 24 S2%Aug 24 $2% Jan $6 Jan
Bethlehem Steel Corp. _ 800 22 Aug 20 26%Aug 23 21% Aug 25% June
Can Pae subscriptions.- 300 163 Aug 20 1.65%Aug 24 153% July 165% Aug
Chic Milw & St P rights. 39,970 15%Aug 20 16%Aug 20 15% Aug 16% Au
Comstock Tunnel 1.400 17c. Aug 22 17c. Aug 23 10c. Mcb 40c. Mc
Detroit Southern tr ctfs. 400 8 Aug 24 9%Aug 20 8 Aug 11 Jan
Homestake Mining. _ .. 14 86 Aug 22 8 Aug 22 80% Jan 86 Aug
Knickerbocker lee, pref. 300 76%Aug 23 7S Aug 24 75 July 80 Jan
Mich State Teleph, pref. 60 93 Aug 21 93 Aug 21 91% AugB93 Aug
XrY & N J Telephone___ 115127 Aug 23130 Aug 21 125  July 155% Feb
St Jos & Grand Island. 800 24 Aug 20 24 Aug 20 20 Apr 27 Jan
1st preferred.. . .. 100 63% Aug 20 63%Aug 20 60 May 69% Jan
2d preferred. _ 200 34%Aug 20 35 Aug 20 30 Mch 40 Jan
U S Leather, preferred.. 700 113% Aug 23 115% Aug 23 103% July 117 Feb
Vulcan Detinning 200 9%Aug 23 10%Aug 24 8% Aug 15% Jan
Preferred................. 700 60 Aug 20 60%Aug 24 50 Jan 67 Apr

Outside Market.— There has been decided improvement in
the market for unlisted securities this week, with substantial
gains in prices, reflecting to some extent the activity and
buoyancy on the Stock Exchange. Chicago Subway was
the leading feature and after dropping a point to 49 rose to
56. Subsequently it fell to 53% but closes to-day at 54%.
International Mercantile Marine common gained a point to
11%, then re-acted to 10%; the preferred from 28%
touched 31, but finally sank to 29%. American Writing
Paper preferred gained 2% points to 27%, easing off to 27.
American Can preferred continues to advance, having run
up from 59 to 61%. Mackay Companies common rose from
73% to 74% but fell back to 73% to-day; the preferred
declined from 73 to 72% with a recovery to 72%. Guggen-
heim Exploration appreciated in value from 277 to 291 and
then reacted to 286. A large block was reported sold
privately at 300. Havana Tobacco common advanced from
19% to 20%, closing to-day at 20. Otis Elevator common
advanced from 54% to 56; the preferred rose two points to
100, with the close at 99%. Standard Oil sank fron 61 t(

607, one share selling to-day at 610. British CM nbia
Copper advanced from 8% to 10%, closing to-day at 0%.
Boston Consolidated Copper ran up from 27% to 30 = sub-

sequently fell away to 28%. Butte Coalition from
reached 31% and to-day jumped to 34%. United < >ppor
common was active, advancing from 63% to 65, with tin

close at 64%. Utah Copper, after rising two points >29,'ss.
receded to 29%. Montgomery Shoshone moved up i n 1-
tol6%. Mitchell Mining from 4% rose to 7% . Cun F Tumi

Ely was in good demand and sold up from 7% to 9% and
down to 8%.

Outside quotations will be found on page 125.



StUurd ay
Aug. 18

97%
106%
144
118% 119%
*92 93
76% 78
*80 88
168% 169%
*67 68b
229%229b
61% 62%

99
100%
146

18%
*81
7%
28
187 % 189
200n201
207% 209 b
237 239
=180 183
180 188
*13 14%
*27 34
4% 5
*16% 16%
96% 96%
13% 115
36% 37%
*69% 70%
*60 52
222 223%
'600 645
44% 44%
*86 87%
*93 yo
18% 18%
*34 39
44% 45%
7% 77%
*71 72
*68 70
*90 95
298 % 300%

19
83
7%
28

17
*47%
*89%

17
51%
35%

96%
173% 173%
37b
T7%
28%
62%
68

*80
28 %
57 bz

*30

*8L

*65

146%148%

149% 149%

78Db
28%
52%
70
81
vy
58%
35
88
70

106
*1
190
70
*91
153
169
36%
70
96
142
41%
*20%

110
21%
200
70
95
1551
174
36%
71
97 %
144
41%
21

144
68 %
116 117
*87 90
194% 197%
48 49%
93
*90 92
207 % 209
13a% 134
100 108
131 134
144%] 46
*42% 44
62% 82F
109 109
134%]39%
*92
*90
26%
64%
*64%
44%
44
67
69

116%

145%
09

93
94

‘H>

94R

34%
120
*32
*31%
*50

99%
36
125
32%
33
52

Banks
XEW YORK

Astor

Battery £ark

Bowery”

Batch’s cfe Di

Centur
Chase

Chatham

n__

37 %

New York Stock Exchange-Stock Record, Daily, Weekly and Yearly

OCCUPYING TWO PAGES

Range lor Year 1000

Range tor Previous

m %

America”™ ...
Amer Excli..

SYOOK& —HIGHEST AND LOWEST HALE PRICES g
NEW S\(To(l)?cl:(KgTOCK HaltLrllz © oOnbasis of 100-share lots Year (1903)

Monday Tuesday Wedneeday Thursday Friday Week ) ]

Aug. 20 Auge21 Aug. 22 Aug. 23 Aug. 24 EXCHANGE Sharex  Lowest Highest | Lowest Highest
Itailroadu,

99% 105 102% 104% 101 102% 100% 102% 101% 104% A\ ten. Topeka&Santa Fe 545,400 85% May 2 105 Aug20 | 77%Ma> 93% Mar
100% 101% 101 101% 100% 101 101 101 10L 101% BO pPrefu... 4,200 93% J'ly 3106 Jan 3 ]99 Jan 105% Sep
145% 147% 147% 149% 147 147% J44 % 147 145 146 Atlantic Coast Line HR.. 14.300 131 %J’ly 3 167% Jan 20 120 JaD 170 Apr
1]18*b119% 118% 119% 117% 118% 116%117% 117% 117% Baltimore & O hio............ 60,886 10534 May 2 1228 Augl4 100% Jan 117 Aug
*92 93 "92 93 *92 93 *92 93 $93 93 1> Bo prefa. 60 92 J'ne27 99% Jan 5 91 Mar 100 Aug

78% 80% 78 79% 76% 78% 77% 78% 77% 79 Brooklyn Rapid Transit.. 75.300 71 J'ly 12 94% Jan 26 56% May 91% Nov
*80 88 *80 88 *80 88 *80 88 *80 88 Buffalo <t Susque, pref... 83 Jan 12 87 Feb 8 84 Bee 91% May
170 171% 169% 170% 168% 169% 168% 169 169% 170% / Canadian Pacific............. 15,100 155% May 2 1773 Jan 19, 130% Jan 177% Sep
*64  67b *64 67 *64 67 *65 67 *64 67 VCanada Southern............. 65*%J'ne30 70% Jan 8 67 Nov 74% Aug
229% 229% *225 230 *225 230 *225 230 229 229% Central of New Jersey... 500 204 May 2 239% May24 190 May 235 Oct

62% 63% 62 63% 61% 62% 61 61% 61% 61% Chesapeake & Ohio........ 36,700 53% Apr28 63 %Aug20 45% Maj 60% Mar

- Chicago & Alton 25 May 5 38% Jan 15 30 Bee 441™Mar
Bo prefo... 74 May 3 80%Jan 12 75 Oct 83% Apr

19 19% 19 19%  18% 19 18% 18% 18% 18% Chicago Great Western.. 17,92: 16 J'ne28 23% Jan 20 17% May 25% Mar
*81 83 *81 83 *81 83  *81 83 *81 83 Bo 4p.c.debenture* 80 J'nel3 86%JaD 17 83% May 89 Sep
*76 78 *76  77% 77% 77% *77  77b 77 77 Bo 5p.c.pref.“A".. 500 72%J'ly13 80 Jan31 60 J'ne 78% Sep

28  28% 28 28% *27% 28 27% 27% *26% 28 Bo 4p.c.pret “B”.. 2,600 25 J'ly2l 39% Jan22 29 May 37% Apr
187% 193% 190% 193% 190% 192% 189% 191% 190%193 Chicago Milw. <e St. Paul. ‘22# ,200 1554 May 2 193% Aug2l 168% May 187% Apr
201 205 205% 212 212 214 212 213 212 212% BO pPrefo ., 260 177% May 2214 Aug22'182% Jan 192% Apr
208% 212% 207% 212 207 208% 205% 213 211% 215 Chicago <cNorth Western 48,842 192 Apr27 240 Jan 15 al90%*J'ne 249 -Jan

*235 240 *235 240 235 235 238 238 *230 239% Bo prefioeenne. 400 225 Aug 9270 Mar3U |234 Jan 265% Feb
*180 184 *180 185 181 181 *180 185 ISO 185 Chic. St. P. Minn. & Om. 100 168 J'ne28 198 Jan 15 150 Jan 225 Jan
*180 188 181 185 *180 190 *182 188 186 186 BO Pref e, 600 176 J'ne28 202 Jan 15 195 Jan 230 Jan
*13 14 *13 14  *13 14 13 13 *12 14% chicago Terra'l Transfer. 100 Aprl9 18% Jan 19 7% Jan 20 J'ne
32 33 *... 33 *27 33 *27  32% *27  31% BO Prefu o, 200 27 Apr27 42% Jan22 17% Jan 42% J'ly

5 5 5 5 *4 4% *4% 5 *4% 5 Chicago Union Traction. 605 3% May21 13% Feb 20 6 J'BC 13% Feb

16 16 14  15% 15 16% 15 15%  14% 15% BO Prefu e, 2,800 11'8J'ly 12 47% Mail2 30% J'ly 54 Feb
96% 98% 97% 98% 97 97 96% 96%  96% 97% Cleve. Cm. Chic. e St. L.  7.400 90% May 2109% Jan 15 90 Jan 111 Mar
*113 %115 *113% 115 *113% 115 *113%] 15 =*113 %115 BO Prefo e, 110 J'ly 19 118 Jan 23 115% J'ly 121% Mar

37% 38% 37% 38% 37% 37% 37% 37% 37% 37% Colorado & Southern 14,000 29% Jan 4 38% Aug 7 22% Jan 30%Apr

51% 52 61% 52% *51% 52% 51 51  *51  51.% Bo 2d preferred..... 1,800 43 May 2 56% Jan 12 32% May 55 Bee
223% 226 222 222% 218 221% 216 218% #218 220 FAelaware<fc Hudson 10,500 189 May 2231 J'nel2 178% May 24u% Oct
520 520 520 520 500% 500% *5U(> 520 *500 520 Al/elaw. Lack. <c Westn. 300 437% May 2560 May24 335 Jan 498% Oct

44N 45%  44% 45% 44 44%  A43% 44%  44% 44% Denver < Rio Grande 17,600 36% May 2 51% .Jan26 27% May 39% Bee

87% 87% 87 87% *86% 88 #85% 87 86 86 BO pPrefon., e 1.300 834 J'ly 3 91%Jan 22 83% May 91% Bee

95 95 *94 96 94% 94% *94% 95 95 95  Detroit United.....ccccooeueae. o0t £90% J'ly 16 102 Feb 9 76%Jan 96% Bee

18% 18% *18% 18% 18% 18% *18% 18% *18% 18% Duluth So. Snore & Atl.. 400 16 J'ly 13 22% Jan 11 11% May 22% Nov

37% 39 *36 38% *35 39 +35 37 *35 05 39 BO Prefeenneen. 700 32 Apr28 45 Jan 1l 21 May 46% Nov

45% 46%  45% 47% 45  46%  44% 45%  45% 46% 228,600 38% May 2 50% Jan 16 37% May 52% Aug

78% 78%  78% 79% 77% 78 77% 77%  77% 78 E%— lstpret 6.300 75 May 2 83 Jan 15 74% Maj 85%Aug

72 72% 71% 72% 71% 71% 71 71%  71% 72 Bo 2d pref.. 6,500 62%Apr27 76% Jan 16: 55%Jan 78% Aug
*68 70 *68 70 *68 70 *65 70 *65 70 Evansv. & Terre Haute.. ID Jan 8 76 Jan 2 63 J'ly 75 Aug

94 94 *90 95  *90 95  *90 95  +9g9 95 BO  Pret..esrrs 200 80 J'ly13 94 Aug 2 85 Nov 96 Aug
305 309% 308 324% 317% 327% 320% 327 % 322% 327 Great Northern, pret....... 130,200 275 May 2348 Feb 9 236 Jan 335 Apr

Green Bay&W .jleb. ctf.A 86 Mayl2 92% Jan 22 83 Feb 90 Jan
Bo deb. ctf. B 4 16 J'ly 12 23%Jan 19 17 Ma> 24% J'ne

50 50 45 47 43% 43% *44% 53% avana Electric......... 2,200 33% Jan 19 53 Augll; 15 Apr 38% Dec

-89 92% *89% 91 ... 8y% * 86 *80 90 H Do pref........ 77*4Jan 15 97% May 8. 50 J'ne 82 Dec
* s 127 * e, 127 *110 127  *.... 127 Hocking Valley.. 118% Feb 8135 Apr24: 86% Jan 121% Dec

96  96% =96 97 96 96 96 96 *95 97 Do pref...... 500 93 May 2 99%;j'ue I! 90 JaD 97§ Nov
175%178% 176 177% 175%176 175 175 175 175 J!Imois Central 4,763 164 May 2 184% J'ne 7;152% Jan 183 Sep

36% 38% 36% 37%j 36% 37 37 37% 37 41 nterboro-Metropolitan. 35,865 33'aJ’'ne27 55% May10

78 78% 77% 78% 78 78% 77% 78~ 78 80 BOPIeFfumoesrenseerns 10,300 70%J’ly 3 87% May10;

28% 29%  29% 31% 30% 30% 29% 3 <% 30 30% |Jowa Central. 5,150 24 J'ly 12 34% Jail 12 24 May 32 Feb

52% 52% 52% 63% 63% 53% 52 52% *52 53 BO prefo e, 5,100 43 J'ly 17 63% Jani3 50 May 61 Bee

68 69 67 68 *68 72 68 68 *66 70 Kanawha«fe Michigan.. 900 52 Mar 7 76 J'ne 8 29 % May 58% Dec
*00 8L *80 81 *SO 81  *S0 81  *80 81 C.Ft.S.<fcM.,tr. cts. pfe 79% J'ly 26 84 % Feb 7 81% J'ne 87 Oct

30 31% 29% 30% 29% 30 28% 29 2£% 28% Kansas City Southern... 8,000 22% J'ly 3 37%Jan 5 22 % May 36% Bee

68% 60 59 60% 59 59% 58 59 58% 58% BO pief.iinn, 19,800 49 J'ly12 71 Jan 5 52 Jan 70 Feb

35 35 35 85 (%2 85 "32 36 +32 36 | akeErie& Western. 600 27% J'ly '3 44% Jan12 28% J'ne 47 %Bee
*81 88 *84 88  *84 83 #4 84  *80 85 Do pref..... 100 83 Aug 7 $9n2Jan 25: 91 J'ne 106 Mar

67 67 *65 70 *63 69 *64 70 *64 70 Long 1sland...coooeveveiiiii, 200 67 J'ne26 81% Jan 16, 50% May 73% Nov
148 151 150 154% 150 152% 149% 151% 150% 151 % Louisville & Nashville... 124,310 13b%May 2:156% Jan 19  rI34%Jan 1579 Aep

+148 150 150 150 *148 150 *148 150 147% 148 M anhattan Elevated... 600 14< % J#y 141162 Jan 26 161 May 173 Feb
etrop. Secur., snb. rdc 60 Feo 2# 575% Mayll:. 68% Nov 91 Mar

*106 110 > 106 106 <106 110 =*106 Ito *106 i16 Metropolitan Street.. 100 103 J'ly 12]127 Jan 16] 114 May 133 Aug
21% 22 21% 22 21% 21% 20% 21% Mexican Central......... 5,700 18% May 2 26% Jan 191 18% May 26 Mar
*190 200 *190 200 *190 200 *190 2u0 *190 200 Michigan Central..... 140 Marl9 200 j'ly 17 $130 J'nt 155 Aug

70 7L 7171 *e8 72 67 72 *67 70 Minneapolis <e St. Louis. 60U 63 Aug 3 8414Jan 1l' 56% Jan 84% Oct
*91 95 *91 95, *91 95 *91 95 *91 95 BO Prefo . 90 Apr27 100% Jan 3j 86 Jan 106 Oct
154 % 157 156 157% 156 156 156 156 *150% 156% Minn. S. P. & S. S. Marie. L7UU 141%Jan 4 164 Mar24 89% Jan 145 Bee
173% 17334 *171 174 *170 174 *17L 174 173% 173% BO Préefenn. 163% Apr30 183% Jan 111 148 Jan 173 Bee

36% 37 36% 37% 35% 36% 35% 36% 36 36% Mo. Kansas (fe Texas 29 May 2 40% J an 12, 24 Ma} 39% Nov

71 72% 71 71% 70% 71% 70 71 71 71% BO prefo .. 64% Apr27 74% Jan 18 56% May 73 Aug

97 100% 96% ICO 96% 97% 05 97% 96 99 Missouri Pacific....c....... 85% May 2 106% Jan 20 94% Mai- 110% Mar

*142 143  *142 145 *142 145 *142 145 *142 145 [\ ash. Chatt. % St. Louis 133 May 3149~ Jan 12 I'd7 Jan 158 Apr
41% 42%  41% 42% 42 42 41% 42% 420 43% at.of Mex, non-cum.pi 9,100 36 ~Apr27 43% Aug24 33% May 45 Jan
20% 20% 20% 20% $20% 20% *20% 21 *20% 21 ~ Bo 2d Nrefmm, 300 18% J'nel6 21% Feo24; 17% J'nt 24%Jan

New Orleans Ry <&1A. 32% J'nel6 34 j’'Del4
BOo prefo .. &l Jnelo 83 Aug 4
144% 146 143 145b 141% 143A. i4°1%i'43% 142% 143% N.Y. Central <6 Hudson.. 73,900 127% J'ly 2 156%jan 8 136% May- 167% Mar

68% 69 68 69 68 68% 67% 68% 68 68% N.Y. Chic. & St, Louis., j 900 59 Mar 5 73bApril7 42 Jan 76S Dec

*115 120 *115 120 *114 118 *113 117  =x314 118 * Bo 1stpref....... 111 April 120% Jan 27 114 J'ly 122 % Jan

*87 92 +gs 91  *86 90 "85 88  xgg 89 Bo 2d prefu...... 80 May 3 91% Jan 9 74 May 95 Bee
197 197 *195 200 §196% 196% *194 197% =*1949% 198 N.Y.N. Haven & H artf. 206 190 j'ly lu 204% Jan 19 $191% Bee $216 Sep

48% 49%  48% 48%  47% 48%  46% 47% 47 47% N. Y. Ontario & Western. 20,600 43% May 2 o7”jan L 40% Jan 64 Mar

93% 94%  92% 94 91% 92%  91% 92%  91% 92% Norfolk cWestern............ 8,700 84 Feb2# 94% Aug20 76 Mai 88 % Mar
*90% 92 *91 92 *90 92 #90% 92 *90% 92 Bo adjustment pref. 89% Apr12 96 Jan 6 91% Feb 96 Aug
209% 216% 212 %218~ 213 219% 214 917 57500 218% Northern PacifiC..... 165,40U 179% May 2 233% Feb 14 165 Apr 216 % Aug
133% 133% *133% 136 127 130% 150 13035 9371 131 Pacific Coast Co. 900 103 Jan 10 142 j'De 5 78% Jan 109 % Oct

*100 108 =100 LO8 *100 108 *100 108 ;090 108 Bo 1stpref... 105 Jan 51106 Jan 29 100 Jan 108 Feb

*130 134 *130 134 *130 133 *129 132 %129 132 Bo 2d pref.. 105% Jan 191135 May 8 85 Jan 109 Oct

144% 146% 142% 144% 141 %143% 141%142% 142 142% Pennsylvania.......... 645,883 r~ % J'iy 2,147% Jan 23 131% May L48 Aug

43% 44% *42% 46 43 43 *43 45 43 44% Peoria & Eastern 1,000 33 Apr2bj 46%jani5 27 Jan 48% Apr

81% 83%  81% SJ 82 82  *31% 83  *81% 83b Pittsh. Cm. Chic. de St. L. S0u 75 May 2 87 Jan24 70 May 187% Mar
*107 % 109% 107 % 107 % 108 108  *106% 109% x10g% 109 b Bo 300 100 May 4 109 AueTK 105 Feb 112 Mar
139% 144% 140% 143% 138% .142% 137% 140 139  141% eading . 983,200 112 May 2L.rl.64 Jan 23 #79 Jan L43% Nov
*92 93 *92% 93 93 93 *92% 93 «90% 91b R istprel 300 89% Mar 1 96 Jan 22 90 May 97 “ep
*92 94 94 95 94 94 94 94 94 94 2d p 1,50u 90 Apr3u 102 Jan 20 84 Jan 101 Nov

27% 29%  27% 29 27'6  26% 27% 279 27% Rock Island Company 167,234 22% jjy 18! 9% Aug2 21% Dec 37 %Jan

65% 69%  65% 68 05% 66b 64% 65% Bo prefiin. 17,600 60 Jiy 2169% Aug20l1 60% Nov 85 Jan
*65% 70  +g5% 70  *65% 70  *60% 70 .55 70 St. L.<feS.Fr., 1st pref ) Feo26' 729 Apr 3 67 Bee SI% Mar

45% 48%  46% 47% 46 46 *40% 40 46 46 Bo 2d prefm.. .. 3.7 209 3 ly 17 510 Feb t 45 Bee 73 % Mar

24% 25 24% 24%  24% 25 24% 24%  249% 25%St. Louis Southwestern.. 2,100 20%May = 27%Jan 191 20 Ma} 27 %Jan

57% 58 57% 57% 57 57%  i>0% 56% 550 58% BO Prefuinninns 3,900 48% May 1 61%2Jan24 55 Nov 66%Apr

90% 92% 89% 91% 89% 90% «8% 90 89% 92% Southern Pacific Co...... 904,766 61 May 2 92% Aug20 57% May 72% Feb
113 118% 118 118% 118% 118% U 7 BHS8 118 118 BO Prefuncnnenn, 1670 116 J'ly 2:120%J'ne 61115% JaD 122% Bee

38% 39% 38% 39% 38" 38% 6/% 39 38% 39 Southernv.tr. cl's, stinpeo 113,050 32% jjy 12 4j%Jan*26! 28 May- 38 Sep
100 100 *99% 100% 100 100 *99% 100 3934100 Bo pref. do 805 97% J’'ly 16 103 Jan 16 95 Apr 102 % Sep

34% 35% 35 35% 34% 35 63% 34U 34% 34% Pexas de PacifiC........ 25,000 28 May 2 39% Jail 24! 29% Api 41 Mar

*120 125 *124 126 *124 126 -174 127 124% 127 JLInrd Avenue (N. Y .)... 900 123 Awuglu;rlze% Jan 17i 10 D~c 141 Bee

32 32% *31% 33 32 32 *31% 33 *31 33 Toledo Railways & Light 500 29 %Apr2 36 Jan2*i 22%Jan 37 %Apr

32% 36 35% 35% 34% 34% 64% 34% 34 34% ToL St. L. e W. v. tr. ctfs 3,230 25% J'ly v 40 %Jan 19 34% May 43% Apr

51% 54% 54 % 55 51 54%1 01% 53 52% 53 Do pret. vot. tr. ctfs. 5,300 43 J'ly 13 59% Jan 19~ 51% Jan 65 Anpr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask
Chemical 4100 4250 Fifth..... 340 Imp & Trad. 540 560 Metropolis!). 405  Pa-citic!)........ 240 250
Citizens' Ctrl 140 148 First...... 690 710 Tnterboro *|.. 155 160 Metropoii'n!1160 170 Park...... .. 460 480
205 215 City v t270 1275 Night (fe Day 515 240 250 MtMorris!].. 230 240 People’s!; - 300
515 530 Coal € lron. 250 14th Street”™. 200 Jefferson* ... 205 215 Mutualti..... 300 Pheiux 190 200
250 256 Colonialn ... 600 Fourth .. 212 217 Liberty 50d 520 Nassau!) _ 202 212 Plaza'|........... 570 600
650 750 Columbian .. 425 Gallatin 375 ion 1400 1600 New Amstei 200 Prod Exch!j. 170 ISO
135 Commerce... 1183 tI90% Garfield .. 600 Manhattan 11 240 no New York Co 1200 Riverside!). 250 280
320 335 Consolidated 165 170 German Am! 150 160 Market & Fu! 265 .75 N Y Nat Ex. 200 205 Seaboard __ 365 .....
160 170 C'rnExchge™ 350 360 German EXxj] 410 255 265 New York__ 305 310 Second....... 700
175 185 Discount”™ ... 150 Germanian 00 Mpr.O ffe Tra* 150 19th Ward!,. State!)............ 2000
700 East River.. 150 160 Greenwich jj 290 305 240 '50 North Amer. 270 34th Street.. 205
300 Fidelity™___ 200 Hamilton!) 225 Mercii Excli. 170 1fO Northern___ 150 L60 12th Ward!;. 350
*180  ...... Fifth Aveli.. 3800 4200 Hanover... t495 Merchants’'.. 155 160 Oriental™___ 260 270 23d Ward!).. 190

Chelsea Esc®

* Rid and asked prices; no sales were made on this day.
at Exchange or at auction this week.

‘st X

sTrust Co. certificates.

$ Less than 100 shares,

4 Ex-rights.
h Assessment paid,

State banks,

a Ex-dividend and rights.
n Sold at private sale at this Dnca.

ONew stock-
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STOCKS—HI1QI1ES7 AND LOWEST SALK PRICES STOCKS Sa'ﬁSO/ Osgggies Z?riggastz;rgolgt>j oo (1605}
the -
. NEW YORK STOCK
Saturda Monday | luesday \Wednesday Thursday Priday Week
y .
Aug. 18 A tiff- 20 Aug. 'li Avg. pi Aug. 23 Aug. 24 EXCHANGE Shares  Lowest Highest | Lowest |Highest
112 % 113s* 114%116% 114% 115% *114% 115% 115 115> Fwiu City Rapid Transit.1 5,000 108% Jay 3 122% Jan 22 105 Jan 122% Apr
DO Prolucicieeneen, 1 $153% May L60 J'nti
Ib 1H 185 18*2% 185% 181% 184% 181 H 184% 181% 183% 182% 189  ~ J*nion Pacific ..|1,1so 100 138% May 2 189 Aug24 113 Jan 151% Deo
94% 94% -94 95 wiH 94% =*94 95 *94% 95 91 95 DO Prefo . 25511 91% May 2 99% Jan 2 95%Nov 101% Feb
67 67% 6(% *T% 66  66% 64 66 65 65 64% 64% UnitRysInv'tof SanFran : 50 Apr20 98 Jan 18 21 %Jan 92 % Deo
«73  73H 35 5%  73% 73% T™2% 73 ™*2% 72% > 00 DO Profennn. 1,525 55 Apr20 93% Jan 17 64 %Jan 94 %Deo
JdUnited RysofSt Lou. pro! 84 % Apr19 87%Jan 13 80 jay 85 Nov
20% 20% 30H 214 30% 21 H 20% 20% 20l  *20% 20 N\Jabasil e 8,30  18% JFy12 26% Jan 24 17% May 24 %4 Hep
*46  4T% 47  48% 47y 48 46% 47% 46  46H  45% 4.0!p] ' » DO Prsfen... 8,800 40%Jan 3 53% Feb27 37 Ma\ 48 Feb
*36 3b 36% 30 37 37 38 *34 38 *34 38 Western Maryland....... I0i 32 Jan 3 44%Fne 4 27 Nov 30 Deo
Ib % 18H b % 13% 18% 18% 18% 19 *18% 19 *17% is  Wheeling” Lake Erie.. 1,200 16 Apr28 21% Feb 6 15 Ma> 19% Mar
41 41 41  41H 40% 40 40  40%  39% 40 <40 41 Do 1Stprefun. 700 36 May 2 48%Feb 6 36 May 48 Feb
*23 24 13 % *24  *249% 25 *24 25 24% 24% 24 24 Do 2d pref.. 300 22 Apr27 29% Feb 6 20 May 28 % Mar
26 H 26% 26% é?gf) i 26H g; % *26 26% $é?)0/ g]('t) *é? % 26 Wisconsin Central.. %,822 ii y?y ) gi :JJan ig 20 Api 33% Aug
+50 51 () 51% b 51 % 51% (] Do prefo. ) 'y an 45 Jan 64 %O0Oct
Industrial ifc Miscell
*260 300 *260 300 *260 300 1¥260 300 *260 300 260 300 \ dams Express $240 J'nel4 72257 AugL3 $236 Jan $250 Feb
17% 18 18H 10%, 19 19% 20 12% 1§% 19% 20 1 Ills-Chalmers.... 10,888 4112 jay . 27%.)an 24 13 Ma> 244 Deo
4>Hi 4S% 46% 48H 48% 48% 48% 48%  48% 4$%  48% 49 (30 Prefonn, 1, ay 67 Jan 24 46% Maj 68 Feb
106*4 109*4 109 HH | H* 107% 110% 107% 109% 107% 110 llo Ili  AmaiwamatedCopper.... 1,041,200 9238Jay 13 118% Feb 13 70 Jan 111% Dec
2AH 24H 23% 25 ; 25% 26 | 25 *25 «23% 25% 25 25 Amer Agricult Chemical. 2,100 20 Jay 34% Jan 27 20 Jan 29‘eApe
=90 .. c 90 *90 90 ... F90 $94 94 DO Pretn 50 93 Apr23102 Jan25 89HFeb 95 Aug
24 24% gg gg% 25 30 -24 25 *533:/0 gé 24% Amor Beet Sugar. 6,100 20/0 May22 35 Jan 6 23 Nov 35 Deo
*S > »y * -83 89 *83 88 *83_ 88 Do prefo s 5 Jan 89% Jan 8 77 Jan 89 Deo
39 414 40% 41%  40% 41 40 40% 40% 41%  40% 41%!/American Car & Foundry 28,550 32% jay 1 47% Jan 24 31 May 43% Apr
101 101 101 101 100% 101 101 101 100% 101 100% 100% Do prefo e, 1,350 98% jay 13 105 Jan 24 z91%Jan 104% Apr
ga ggH g>~|4 ggo/ $3*32% 33% 33 g%% *gi% gg;’/m 32% 32% (American Cotton Oil 7,200 530/ gﬂayzo 44% .Tan 11  27% .Fly 40% Deo
N 1% 6 $93% 93% *91 % % s 5 *91% 93%: Do prefo... 25 6 J'ne 95 Jan 10 89% J'ly 97 Feb
235 245 $240 245 246 252 247 248%, 251 251 252  $2.65 American Express 3,399 215 Apr26 $265 Aug24 $209%Jan 246 Feb
9% 9% 93 9% 9\  *9 9% y% 9% 8% 9% American Grass Twine .. 100 7% May 11% Jan 15 4% Aug 14 Jan
*7 %< o7 7% 7 7 7 '6% 7% Amer Hide <t Leather___ 300 6 J'nel3 10 Jan26 6 J'nc 11% Deo
300 30 30 29% 30% 30% 3u% 29% 30 29 2 29% De Fefu, 2,701 27 J'ue2t 43 Jan 25 29% Oct 55% Mar
. 74% 73% 76%; 76% 78s 77% 79 76% T77% 76% 78 American lce Securities. 44,029 35% Jan 2 79 ,vug22 24% J'ly 36 Dec
ly% 19% 20% 2u%: *20 20H =*19s 21 *19 21 *19% 21 American Linseed....... 400 17 % May 29% Jan 22 15% Jan 23 Deo
*41 43 43 43% *40 43 42 42 *41% 42 *41% 43 Do prefoeeeenne, 500 38% May 53% Jan 20 36 Jau 48% Apr
69 70H 69% ?0%; 71%  69% 71% 70  70H 70% 71% American locomotive... 51,225 53% May  78%Jan 4 33 Jan 76%Dec
#113 114 1i3  113%! *112 113% i3 113  *112 113% *112% 113 DO pPrefo e, 600 110% May 120% Jan 16 103% Jan 122% Apr
*40 5 44 5 -3% 5 *4 5% *4 4% =4 D Amer. Malt. ctfs. of dep... 4 J'ne29 6% Apr o 5 Dec 5% Nov
21% 27H v 2xb] BT U 2795 *27% 28 27% 27% *26 28 Do pref.ctfs.of dep.. '*600 25 Jan 29% Apr 5 24% Dec 26 Nov
*25 35 4 *3  *24 *28 2n 35 *20 40 *20 40 Amer Pneumatic Service 2->% Aug 54% Apr 16
*50 05 56 60 *50 65 62 62 *60 70 *50 60 DO prefo . "Too 60 Aug 88% Apr 12
*96 93 9b 9S -97 98 *96 98 *96 98 *94% 97 Amer Smelters Sec pref B 200 96% jay 23 101% Jan 18 97 % Sep 102 Nov
ﬁ?‘ﬁ ﬁgH 162% 165% 160% 164% 158% 162 ii;gf ﬁ%) 159% 161% Amer. Smelt'g<fc Refin'g. 329,200 ﬁi%lJvla>28 174 Jan 18 79% Jau 170% Deo
* 118% 119 ; 118% 118% 117 % 118% 0 0 118 m Do prefi. 3,900 1. 'ne28 130 Jan 12 111% Jan 137 Deo
igg gﬂ?) *200 240 ]*210 240 *210 240 *210 240 210 240 American Sim If.. 300 J'ly 220 Jan 25 163 May]250 Nov
102 no ™02 no =*102 no *102 110 *102 110 Do prefa e, 102% May 107 Jan 26 99 Jau 110 Deo
*10H 11 10% 1i0%; 0% n% 10% 11% 10  11% 11  11%(American Steel Foundr's. 7,000 10 ApTr30 15% Jan 17 6% J4y 18% Alar
*45  45%  45% 45% 45  45%  45% 45% 45% 45%  45% 45% DO Préefomnnn, 2.250 40 May 53% Jan 17 351gJ'ne 67% Apr
%g; n%g%"/ﬁ 138% 141% 139% 142% 140 142 *igg% ijllol% igg 142% (American Sugar Refining 84,050 %%;‘Z/o'k/lay?’o 157 Jan 8 130 May 154% Dec
133 138 138 138 *137% 140 * 140 Do prefoeceneenn, 200 ©®Apr30 140 Jan 19 133 May 141, Aug
125 135 125 139 1*125 135 *125 135 <125 135 *125 135 Amer. Teleph. & Teleg.. 130 J'ly 18 144% Jan 19 fI31 Deg 148% Jan
101 101% 101 101%; *100% 101% 100%101  101. luL  101% 101% Amer. Tobac. (new), pref. 2,600 96 jay " 109 Jan 22 91% Jan 109% Deo
3b 33% 38 3b%  3b 38% 37 % 38 37 37% 37 37% American Woolen....... 10,200 32 J'ne30 48 Jan 6 20% Jan 47 %Nov
102 104 103% 103% 104 104 103 % 104 103% 103% 103% 103% Do prefe.. 1,118 101  J'ly 13 110% Jan 24 93 Jau 108% Mar
259 265 2655 269%! 265 274 267% 274 272 280% '2S1%285 Anaconda Copper 361,290 223% May _ 300 Feb 13 100% May 295 Dec
llO* 130 no 130 -no 1s0 -110 130 *110 130 130 130 Orooklyn Union Gas 100 119 Apr27 178 Jan -3 175 Dec $215 Feb
ég 4 ég/lj *ég% é;y *ég% égojm 13% 6120 *ég 15% :ég% ég;’/ﬂ -Orunsw. Docktfe C.Imp’i 1,300 ig% g\’ly 16 23% Apr lg 10% Jau 22 % Dec
- o b *5 % 2% ® Buttenck Co pr 7 May 50 Dec 60% Jan
38H 39 39 .39%  38% 4L%  39% 40% 39% 39% 40  ( central Leather...... 4C%800 34% J'ly ~ 49% Jan24 40 Sep 47 %Oct
102 1U3  102%i03%] 103 % 103% 103 103 103 Iu3 103 103 vy Do pref............ 750 100 J'ly  107% Jan 24 102% Nov 105% Nov
*gg 188H *?g gg%' 57% 61s 56% 61 Os: 14 gg% gg% 59% Colorado Fuel Kt Iron___ 246,300 gg% B\Aayzg 83%Jan 26 38 May 59 Mar
*78 95 *78 95 *7 - 95 | Do prefioe.. 'ne29 112% Jan 29 80 Aug 105 Alar
19 19%  19% 21%  20% 21% 20% 20% 20  20%  20% 20%[Col <t Hock.Coal & Iron. 5100 17 May 26% Jan 31 11% May 20 Dec
I8y 13978 140 UO :139% 139 ¢ 139% 139% 139% 141 40 % 142%[Consolidated Gas (N. Y.). 15500 13USBApPr27 181% Jan23l 175 Nov 214 Mar
19~ 19% - 199 i9%: 19% 20 19% 19% 19% 19% 19 % Ié%/Corn Products Refg ... 3,350 18% J'ly 13 28 Apr 4
égg; Zgﬂi *77 79% 76% 77 *76 78 $77 77 76 7 o prefo... 580 74% May 85% Apr 21
0 62% 63% 61% 63 61 6i% 60% 61% 60% 61 Distillers Securit’s Corp 16,850 5L Jan 30 65% May 9 r34% Jan 54% Deo
G lgg .......... 86 86 . 86 N 86 : .......... 86  Electric Storage Battery. 81% Jan 3 87% Jan 19, 76 May 89 % Feb
9% 6% 139 S 12?0” 1;?0/ 1?3170/ 13(7) 1;? ISGOO/ 1;2 18(7) 12(7)0/ Fedgral M |nf|ng & Smelt'g 'You 1%? :Jlalg s i?_%o/ jau %%1 60 Jan 1‘_‘:1[?)0/ mov
(1) (0} () 0 % (0} 0 prefa 3,020 . o Jan 75 Jan b NovVv
170 1702/0 170  171%: 169 171 169 169% 167 168% 167 168% General El€CtriC............ 6,197 160% jay 13 18L%jan 9i 169 May 192 Mar
*19H 19% 19 19% 19% 19% 19% 19% 19 19% 19% 19% Jntemaoionai Paper. 2500 17 J'ly 26 %Jan 15 18% J'ne 25 % Deo
84 8  *84 86 | =*84 '85% *84 86 *84 86 34% 34% 4 DO Prefaenn, Ot 82%Marl6 90 Jan 131 76 % Feb 88% Lee
=50 H 54\04 52% 53 | *51 54 *50% 54 *51 54 *51 54 International Power..... 200 48 J'ne30 a?95 Jan 29j 48 Oct 100 Feb
65 B B4 By ey o1 s o ad ao¥ .5y oiwyinternalSteam Pump__ 18500 28 Jan 60 May B 26 Bec o reb
0 J 0 prefi .. 600 an ay 78% May 88*%Apr
60 ) GOZ" 60% 60%, 60 61% 61% 61% 61 61% 61% 6: %IKnLokerDoctter Ice( Chlc 3.100 54% jay 68 Jan 15 10 Jan 63 Dee
12§£ 68% 1(1)2 69  *65% 68% *65% 68H 65% 68 Ifg‘ﬁ 68 \Jational Biscuit....... 1.500 1?% _‘l;/lay 71% Fob 6 52 Aug 69 %Dec
- . *113% *113% *113-4 * DO prefoiennnn, wJan 118% Feb 10 110 Aug 120% Alar
¥1-4% 16% 15 15 15 15" *14% L5% 15 15 15 15 NatEnameimg& Stamp’n 1,100 12 May - 18% Jan 15 11 Aug 31 %Apr
84 88 x84 88 , x84 88 *84 88 %S5 87 *84 90 10 Prefu . 1 84% Augl13 88% Mar 8 80 Aug 94 Apr
-13)%3 1%%0/ 81% 82% 80 82 79 80% 78% 79\ . 78% 81 National Lead... 45,i06 66 May 95% Jan 19 24% Jan 89 %Dec
* 14500 104 104 *102% 104 103% 102% *102% 104 101% 102% Do prefi ... 300 100% Q'ne  106% Jan 22 97% Jan 115 % Deo
=140 onop 1a3% 144 | 145 147% *145 147 144 144% 146 146% New York Air Brake....... 5700 133 J'ly 12 163%Jan 5 140 May 168% Nov
ZS(V/:)) 410; 94% 95%! 94 94% 94 94 93% 93% 93"{? 94% North American Co., new 2,500 91% J:Iy 14 107 Jan 12 95% Nov 107 Apr
52" o3% 40  41% 38% 39% 38% 39% 38% 38% 387%4 39% pacific Mail....coooone 8,600 28% J'ne29 51y Jan 19 33 May 53% Deo
e 1506 «20, 9L 90% gos *90% 91% *90  91%  91% 92 eox>. Gas-L.& C. (Chic.) 1.115 88 J'iyl3 103 Jan 97% May 115 % Apr
530/0 520/0 *14% 16 15% 15% *15 16 *15 16 *14 16 Pittsourgh Coal Co.......... ; 400 13 % May 17% Mar31 12% J'ly 21 May
540; 550/0 550 550 57 57 *57 58 *55 60 *50 60 Do prefi. 1,30*3 50 J'jy 62% Jan 19 45% J'ly 80 % Alay
98%  omot 54% 55% 54 5509 53% 54% 54 54% 54  54% Pressed Steel Car........ . 21550 43 May 64% Jan 24 33%Jan 58% Dec
,38% 98% 99 99 98% 98% *98 99 *98  98% *97% 98% Do pref..... 1 1,000 95 May 105 Feb 1 87 Feb 101% Oct
E4  54% 221(5&2%? 238 238 *237 240 *237 240 3310 237 Pullman"Company 950 218 jay 247% Jan 15 230 May 258 Aug
9b %lou% *gg o 1on b 54% 55% 54% 54% . 53% 54% *53>% 550 ailway Steel sprunl 2,300 440 May 62% Jan 15 30 May 63%Dec
O 0% . . 110041004 100% 100~ *100 100% 100% NDo prefo.... 310 97% J'ly 13 107 Jan 24 93 Jan 106 Nov
100 4 101 o 29% 30%; 29s 31% 290% 31% 30 31 30% 31 Republic lron  Steel 52,400 22% May 2 39 Jan 12; 15 Jan 36% Deo
00 2 0%, 1UU0% 101 I;U% 101% 100% 101% 100% 101% 100% 101 Do prefo 15,550 91 May 2110% Jan yj 67 Jau 108 Dec
«106 115 ° 79% 81 79% 31 79% 78% 79 79 79% Qioss-Shelfield St. & lrou 16,600 68 %J'ly 13 97 %Jan 1 %% Jan 118% Feb
158 % 160 =106 115 108 112 *105 112 . 106 112 O Do pref.o.... 106 J'ly 113_ Apr 3| 1 Jan 130 Feb
<75 0 a4 160 16L 160 162% *159 16L *15*9** 60 158 162 Tenn. Coal, Iron <t RR. 2%350 129 Jan 165 Jail 12 6b Jan 148 Dec
bo% g Sgo/ 3g0/_ 80 81 84 84 *80 84 *75 84 Texas Pacific Land Triisi 900 6(%0/ May 86%.me 9 37%Jan 66 Dec
0 > 7/ ol 9 9 9 9% Union Bag & Paper........ 900 ojay 15HJan 19 8% J'ne 16 %Oct
Ti% 71%' 719 71% *71 71% 71 71 Do prela.. 310 67 J'iy 84 Jan 18 68 Fan 82% Dec
47% 47% 4T%  47% 49%  47% 48% 48  48% 47% 48% U.S.Castl Pipe & Foun. 5000 43 %May 53 Jan 17 19% Jan 48% Dee
Vi 30 90-4 90%*I yo% 91%  91% 91% *91 91% *91 91% Do prefo cool 90 Jriy 96% Jan 24 79%Jan 97% Apr
ML 5 124 ... 24 130 124 % $1L26 *124 130 *124 130 United States Express... 130 109 May 138 % Jau 26 $110 Dec 134 Feb
30% 32 H ggo/ ;67 80 SO 75 80 <77 79 77 77 u S Realty & Improve’ni 500 75 Auglb 9%%Jan 20 77 Jan 98 % Mar
0 36% 37% 36 36% *35% 37% *35% 37 U S Reduction <t Retin'g 1,50U 24 Mar i 40%jne 5 18 Feb 40%Apr
76 75 75 74% 75 75 76 76 76 % 75 75 Do prei 1’600 60 Mar22 84 |j
......................... , j ne 6 35 Jar 73%Aug
1612‘;2 lgig;z 45% 47%  AT7s 48-% 46% 47% 46 47% 46 % 47 United States Ruboer___ 8A95 38 J'lyi3 58% Jan22 33% JaL 08%Sep
78 79m 1% “ég lgg% 128% 1% 1gg% 1os7 198 %-1*%% 1g8% Bo 1235 pref.f .................. 1,500 e J'ly 12 g/8171§/ 3an %g 98% Jau 118 % Apr
- - - o< 0 pref... . b Jan 75 Nov 83% Deo
107 VIo.sy . 44% 46 44% 45%  44% 46% 46  46%  46% 47% United States Steel.. . 1,342,641 32% Fly 13 47% Aug24l 24% Ma\ 43% Dec
A 2.8 107% 103% 107 10e>% 106% 108% 107% 108% 107% 108% Do prefoe, 1.68,317 98% Jay 3 LF-iJan 20 90% May lu7 Dec
109 % 109% 38 n3§ %'*1333//0 1111(1) 1833;0 |48°/ *1830/ lﬁge 13(9) 1382//0 Vir inia-Caufrolina Chem.. 12,600 1(3)1 3:y g 58 Jan 2 28% Sep 58% Dee
. 0 o 1lu9% b 0 0 prefa .. 550 'ly 3117%Jan 21 103% May 118% Deo
o44 A5%  45% 4% 45 47 43% 44% *45  46% Virgima rron Coal € C.* 500 38 May 2 56%Jan 24 36 J‘n)(; 52 % Feb
282 ‘]120/ =300 310 %298 310 301 301 300 310 *300 30j ells Fargo & Co...... 3*25 233  Mar23 301 Augj2, $226% Dec 260 Feb
| % vo1 o3 91% 91% 91% 91% 01% 91% *91  91% VMest'n Union Tele'gph 600 zdl Mai'20 94% Jan 26 92 Jan 95 %J’'ne
.O-J 18!36 ’150 loS :150 157 *150 157 150 150 *150 156 West'gh’seEIt&M fgasseD 20u 150 Aug13 176 Jan 5 152 May 184 Apr
--------- ... 185 e 185 % ..185 185 185 Do 1stpref........ w180 Fne2G 188 Jan 22 187% Dec 197 Apt
BANKS AND TRUST COMPANIES—BROKERS QUOTATIONS
Banks IBid Ask Banks Bid A sk Trust Cos. Bid Ask I Trust Co's Bid Ash | Trust Co’s Bid Ask Il Trust Co’'s Bid IAsk
Union Excid 210 »2 Fifth Ave Tr 565  Mut.Alliance 21 '
! 0 218 j BROOKLYN
\L/ngsﬁxﬁhr']‘gi 125 130 BROOKLYN NV Iy Fulton....... 300* 325 | N Y LtfedfeTr 975 1010 Brooklyn Tr 400 415
Wost Sides. . 223 _ Y Guaranty- Tr 525 NewYork Tr 710 725 Citizens’ ... Je0 170
Yorkvilled 500 FITSEo s 400 Bankers' Tr. 500 520 ; Guardian Tr 227% StandardTr't 410 440  Flatbusk___ 265  «.ee--
orkville 400 o Home Bank* 160 Bowl'gGreen 6450 470 Hudson.... ﬂg L20 TitleGu ATr 690 600 Franklin___ 320
Mauufactrs’. 400 420 BroadwayTr. | 5 162% Kmck'rb'k'r Tr ( ©of Am. 745 "5 5 Itarnilton__ 340 360
Mechanics”® . 300 jCentral Tr’st 2050 2150 Law T 1<feTr 290 2207+ Union Trust 1390 1410 1 HOM 0 .ccccocerrn. 185 193
n.sau ... 260 2*75 ]Colonial... 385 395 ji Lincoln Tr... 640 USMtg&Tr 430 445 1Jenkins.... 210 *225
BFtOOKLY.V Nat City.. 300 Columbia___ *265 ~ Manhattan .. 175" 495  Unit States . .1325 137t> Kings C 0 - 450 ...
A North Side* . 400 Commonw'th 85 Mercantile .. | 850 Van NMenTr 300 3.0 1, isl LifcTr. 290 310
BOFO#gh oo 145 ProspectPk* 150 165  Empire... 315 I Metropolitan 590  Waslingcon 400 Nassau ... 266
Broahway 100 Terminal___ 110 Equitable Ti 175 MortonTrusi \ 810 Windsor...... 245 260 People's w. 1325  .....
Brooklyn4 .. 150 union4 ... 225 235 i Farm o0& Ti 1425 Mutual..... 111 120 Williamsb’e. 210 226
prices; no sales Oll this day $ Less than 100 shares, f Ex rights, b Now stock ¢ Ex-dividend and rights.

Sale at Stock Exchange or at auction this week

0 Ex stock di

vidend.

s Trust Uo. certificates.

*J Banks marked with a paragraph 0l) are State bank®.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

BONDS
N. Y. STOCK EXCHANGE
W eek Ending August 24

(J. S. (iovernmeni
U S 2s consol registered.$1930
U 3 2s consol coupon___ $1930
U S 3sregistered ."......... Ic1918
U S 35S COUPON .o $1918
U S 3s cou small bonds..$1918
U Sasregistered........... $1907
U S4s registered.....ccouenn. 1925
XIS 4SCOUPON i, 1925

Forei”m Government
Japanese Govt 6s sterPg.1911
2d series 6s
£ loan 47s ctl's full pd. 1925
2d series 4%s ctfs lull paid.
£ loan 4s ctfs full paid.. 1931
Repnb of Cuba 5s exten debt..
U 3 of Mexico s1g 5s of 1899

Gold 4s Of 1904.................. 1954
Slate Securities
Alabama class A 4to 5 .1901
Class B 5s .1901"
ClassC4s ... 1906
Dist. of Columbia 3*65s___ 1924
6S ~ e 1919
Small e e

6sdeferred Brown Bros ctfs.

Railroad

A labama Cent See So Ry
xXlaba Midi See At CoastLine
Albany Sc Susq See Del scHuo
Allegheny Valley SeePenn RR
Alleg Sc West See Bull R sc P
Ann Arbor 1stg 4s
Atcli T<fe S Fe—Gen g 4s.1995
Registered 1995
Coiiv g 4s
Warrants for 50-yr conv 4s..

Registered Til 995
Stamped.....cocoeveeeeriennne $1995
Debentures 48 Series E 1907
Series F 1908
Series G.evvveevvieeiieeens 1909
Series H .o 1910
Series 1 . .1911
Series K 1913

East Okla Div 1st g 4s..1928
Atl Knox & N SeelL & N
Atlantic Coast 1st g 4s5.$1952

Charles srSav 1strg 7a 193h

Spv F S, W 1st gold 6S..1934

1st, gold 5s 1934
Ala Mid 1st go gold 5s 1928
L &N coll g4s............ 01952
Si! Sp Oca, S,G go g4s 1918

Atlantic SO Danv”~See South Ry
Austin N W SppSon Pacific

fjalt<fe Ohioprior 1g3%s.1925

J.> Registered $1925
Gold 4S i $1948
Registered $1948

PJun & M Div 1stg3%sl925
PLE&W Va Svsre+' 431941
Southw Div 1st g3%s..,1925

Registered $1925
Motion Riv 1lstgu g 5s. 1919
Cen Ohio R 1stcg4%s 1930

Pitts Olev SoTol 1st n6s 1922
Pitts sr West, 1st,g 4s 1917
Bat. (“reek S. 3 Sap.Mieh Cent
Beech Creek SeeN Y Osr H
Bellev sr. Car See IllinnisCenl
Bklyn sc Montauk See Long 1
Bruns Sc West See Atl CoastL
Buffalo N Y Sc Erie See Erie
Buffalo R SOP gen g 5s 1937
ANl S West 1stg 4s gu .1998
Cl st Mall 1st, gu g 5s 1943
Roeli sr. Pit.ts 1st g 6s 1921
Consol 1st g 6s...,_ 1922
Buffalo Sc Southwest See Erie
Ruff sr. Susq 1stref g 4s.$1951
Bur CR SN SeeCR I SP

panada South 1st6s...... 1908

W2d 5s.. 3 eeeees m e 1913
Registered..,., .1913

Garb & Shawn See 111Cent

Carolina Cent beeSeab Air L
CarthagescAd SeeNYC & fl
CedR la F&N SeeBCR&K
Cen Branch U P 1stg4s...1948
Cen Branch Ry See Mo Pac
Cent of Ga RR 1st g 5s..pl945
Consol gold 6s 1945
Registered 1945
letprefincome g 5s__ pl945
2d pref income g 5s___ Jpl945
3d pref income g 5s____pl945
Cliatt Div pur mon g 48.1951
Mac SC Nor Div 1st g 5s5.1946
Mid Ga Sc Atl Div 5s___ 1947

Mobile Div 1st g 5s........ 1946
Htreet Bailway
Brooklyn Rap Tr g 5s........ 1945

1strefund conv g 4s___ 2002
BkCity 1stcon 5s.1916.1941
Bk QCo& Scongug5s.1941
Bklyn Un EIl 1stg 4-5S5.1950
Stamped guar 4-5s__ 1950
Kings Co EIl 1stg 4s___ 1949
Stamped guar 4s
Nassau Elec gu g 4s__ 1951
Conn Ry<fc LIst& refg4%s '51
Stamped guar 4%s .Y....1951
Den Con Tr Co 1lstg 5s...1933
Den Tram Co con g 6s..1910
Det United 1stcon g 4%s.1932
Havana Elec consol g 5s.1952
Inter-Met coll 4%s..Y ___ 1956
Louis .Ry (Jo 1stcon g 5s..1930
Manila Elec 1st & coll 5s. 1953

*No price Friday; latest price this week.
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OCCIJPYING FOUIt PA(GEH
Price Week's Range BONDS
Friday Range or Ooet Since N. Y. STOCK EXCHANGE
August 24 Last Sale January ] W eek Ending august 24
Bid Asic Low High No Low High
104% 105V 104 J'ly’'06 .... 103% 104 % Jen RR S 150f Ga col g 501937
104% 105V, 104% 104% 1 103 104% Centot N J gen’l gold 5s. 1987
1038:104 103%Aug'OO .... 102% 103% Registered.....cccoee... $1987
1038: 104 103% 103% 3 102% 104% Am Dock S Imp gu 5s..1921
107 J'ne’02
103V 104 % Oct '05 ---- Leli Wilks B Coal 5s.. 1912
103V 104 103% Aug'QO .... .103 i03% Con ext guar 4%a__ v1910
103V 104 103% lu3% J 102% 104%
130 131% 1*29% May’'06 129 ' 129% Cent Pacific See So Pacific Co
130 131% 129% Aug'06 ___ 129% 132V Chas Sc Sav See Atl Coast Line
109 111 May’'06 108% 111
Gold 6S . v cel 911
1st consol g 5S.iiiceeicinnnns 1939
100% sale 100 100% 77 96% 101% Registered........... 1939
t 99% Sale 99% 100 8l 97V 101V General gold 4 %s. 1992
t 92 Sale 91% 92 346 90% 95% Registered.....cccoocoruenen. 1992
* 91 Sale 90% 91% 76 89% 93% Craig Valley 1stg 5s__ 1940
t 83 Sale 83 83% 27 82 88 R Ssc A Div 1stcon g 4s.. 1989
o 106 106% 106V 7 103V 108 2d consol g 4s...ccueeenee. 1989
X 98% 100 99 %Aug’'06 .... 98% 101% Warm Spr Val 1st g5s..1941
94 % Sale  94% 94V 29 92% 96 Greenbrier Ry 1stgu g 4s '40
hese are vr iceson the basis of $5t0 £. Cine sc Alt RR ref g 3s... 1949
Railway 1st lien 3%s...1950
101 Apr '06 100% 101
109V Oct '0U Ohic Burl :Q—Deny D 4s 1922
L02% Mar’'02 Illinois Div 3%s 1949
111 Mar’'02
115 117% J'ne’CG 117% 118 Gold 4s 1949
105% Dec’'04
101 191 J’'ly’'06 101 101 Sinking fund 4s 1919
129 122 J'ne’06 122 122 Nebraska Extension 48.1927
120 Mar’'06 Registered 1927
* 96% 5 95V 96%
95% Dec’04 Joint bonds See Great Nrortli
94% Mar’'06 94% 90% Debenture 5s 1913
28 Sale 28 28% 15 20 29% Han Sc StJos consol 6s.. 1911
Chic<fc E Ml refScimpg 4s 1955
Ist S tCUF 6S.viiieeiieeenn. 1907
1st consol g 65 1934
General consol 1st5s__ 1937
Registered......cccocvnnenne. 1937
Cliic Sc Ind C Ry 1st 5s.1936
Chicago Sc Erie See Erie
91 91 Aug’06 .... 90 99 Chic In Sc Louisv ref 6s... 1947
102% Sale 102V 102% 120 100 104% Refunding gold 5s............ 1947
103% J'ly '06 99% 103% Louisv N A scCli 1stes 191<>
106 V Sale 104% 107% 3051 100V 105% ChicMil ScSt P term gos 1914
105% Sale 104% 106% 387 100% 104% General g 4s series A..el989
. 95% 95% 96 20 91 97% Registered eA 989
94 95 Sep '05 General g 3%s series B e1989
92% Sale  92% 93V 125 91 97 Chic sc L Su Div g5s___ 1921
99V 99% May'05 Cliic sr Mo Riv Div 5s 1926
98 98% Apr’06 98% 98% Chic sc Pac Div 6s .1910
96V 100%.Tan'06 ---- 100% 100% Chic sc P W 1st g 5s........ 1921
90% ...ennee 99% Jan '05 .... ...... ...... Dak Sc Gt S0 g 5S..cccceeene 1916
94 98% Nov’'04 Far cfc Sou assu g 6s 1924
91% 97 Oct '04 Hast Sc D Div 1st7s........ 1910
95% 95% Aug’'OO 98% 101% 1St5S e,
I Sc D Exten 1st7s.
100% Sale 100% 101% 17 98% 102% Lacrosse sc D 1st 5s__ 1919
149% Mineral Point Div ns 191c
129% 132% Jan '06 132% 132% So Minn Div 1steés 1910
114% 112% Jan '04
111V 114% Nov'05 Wls st Minn Div g 5s 1921
39 % Mar’'06 99% 99% Mil sc No 1st M L 6s"- 1910
93 93 93% 36 90 95% 1st consol 6S...cceveenee. 1913
97V 97V 97V 1 95% 99% ChicsrNorthw cons7s 1915
Extension 4s......... 1886-1926
Reoiatered 1886-1926
93% Sale 93% 94V 35 93% 97V General gold 3%s.............. 1987
95 J'ne’'06 93 95 Reg!stered p 1987
103 Sale 102% 103% 28 101 105% Sinking fund 6s...1879-1929
102V J'ly’06 100% 103% Registered 1879-1929
* 90 91 J'ne’Ob 90% 92 Sinking fund 5s...1879-1929
98V 98% 98% |
* 90 90% 90 90% 12 89% 93 Debenture 5s......cccccveeeee. 1909
92*8J'ne’05 Registered 1909
108% J'ly 05 Debenture 5s 1921
109 Apr’05 Registered 1921
119% Mar’'04 Sinking’ fund deb 5s 1933
96 95 Aug’'06 95 100 Registered 1933
Ott G F sc St Paul 1st 5s 1909
Winona Sc St Pet 2d 7s.. 1907
MU LScfc West 1st g 6s 1921
. Ext Sc Imp sfund g 5s 1929
119% 119% J'ly '06 116% 119 % Ashland Div 1st &6s 1925
101 % Aug’'06 101%101% Midi Div 1stg 6s"........ 1924
113 103 Apr*97 Convertible deb 5s 1907
124 Apr'06 124 124 Incomes 1911
123% 128 % Feb '06 127 128% Chic Rock Isl sc Pac 6s... 1917
Registered......cccvevnnens 1917
95 95% J'ly '06 95% 99% General gold 4s.. 1988
Registered......cccveneene 19SS
100% 100% 100% 100% 5 100% 103 Refunding g 4 S .cccceene. 1934
107% 106V Aug’'QO 105 108% Coll trust Series H 4s ..1910
105 105% Jan’'06 105%105% 'J 4s... ..1912
M 4s....... ..1915
N 4s . 1916
O 4s............ ..1917
p 4s 1918
92 90 90 1 90 95 Chic B | sc Pac RR 4s .2002
Registered . 200*2
117%123 119 May'06 119 121 Coll trust gold 5s.......... 1913
111 111 112 16 109% 114% Bur Ced R sc No 1st 0s.1906
113 Apr’'06 113 113 Cou 1st Sccol trg 5s_ 1934
97 98 97 Aug’'06 93% 99 Registered.......c..cc..... 1934
89 % Sale 89% 91% 47 80% 93 CR rF<fe N W 1stgu 5s.1921
88 89 89 89 2 75% 91 M Sc St L 1stgu g 7s..1927
93 J'ne'06 93 94% Choc Ok sc G gen g 5s .01919
108V 115% Dec’05 Consol gold 5s............... 1952
108V 115 Nov’'05 Keok Sc Dvs M 1st5s__ 1923
108V 115% Aug’'05 Chic i. N O Sec ill Cent
MISCELLANEOUS BOND —Continued on Next Page.
Street Railway
105 105 Aug’'06 104% 109 Met St Ry gen col tr g 0s.1997
93% Sale  93% 94V 70 92 100 Ref G 4S.ceeieeeeienns 2002
103% 106 107 J'ne’06 106 107 Bwaycfe 7th Av Istc g 5s 1943
100 J'ne’'06 100 104 ColcE£ 9th Av 1stgu g 5s. 1993
106 Sale 105% 106% 7 105% 113V Lex Av & P FlIstfgug os 1993
110 Feb *96 110 110 Third Ave RR con gu 4s 2000
91 May’'06 90 95 Third Ave Ry 1st gos.. 193
91 91 Aug'06 89 96v MetW S EI(Chic) 1stg4s.1938
85 86 86 J'ly’'06 S6 89% Mil EI Ry & L 30-yr g 5s5.1926
102% 102 Mar'os 102 102 Minn St Ry 1st cou g 5s..1919
ees.. 102% Apr’'06 106% 102% N Orl Ry & Lt i>en 4%s ..1936
95 Jue'00 StJo Ry Lt H&P 1st g 58.1937
St PaulOity Cab con g 5sA937
.- 94% 93% Aug’'06 93V. 96% Underground of Lon 5s...1908
91Vv 95 92% 923« 10 Union FI (Chic) 1st g 55 1945
85 % Sale  s49% 85% 369 80% 90V United RRs San Frsf 4s.19*27
109 Mar'98 United Rys St L 1st g 4s.1934
95% 98V 98 May’'06 98 iod% W Chic St40-yr con g 5s5.1936
aDueJdan $Due Apr eDue May #DueJd’'ne $Due J'ly /cDue
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Price

Friday
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Bid
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126V
124
108%
104%
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105V
109

106%
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10SV

109 %
114
112%
91
115V
91%

90
lui Vv

F
A-0
J-D
M-S
M-S
J
J
F-A
F-A
J
J
M-N
J
J
A
A-0
J
MN --------

A
-J
J
-J
-J
J
D
(0]
J
u

Aug

102*%

st 24
Ask

130

112

101%
101%

ii7%

Sale

Sale

102%

lio

11-"%

122

97
96

106 s>. _

114

li.7 ~
8ale

100%
Sale

78%.

Sale

109

110%

111
118
115
91%
116%

90%
104
114
Sale

Sale

oDaeOet

Week's
Range or
Last Sate

L ovj
108% Aag’'05

126 V Aug'OO

</

2

Range
i Since
January 1

High] Aol Low High

125% 132
125 % 131%
112 113

102
li00

102*2
102%

103 106V
107  110%

116 '4us >

__l114v 116

18

127 Aug’'06
112 % 5lay UG
102 Mar’'06
102 J'ly’'06 .
104 J'ne’QO
107 Mav*06 __
117 117
116 J'ne’06
106 V 107 n
104 .May' O
112 Feb'Qr,

10G% J'ly '06
96% Alay’'06
113V Feb’'05
99% Feb’'06
80 V 80V
77 77

80 V.May’'05 ....
102% J'ly'06 ....

91% 91%
101% 102V
110V Jan’05
101 Aug’'0O
103 J’'ly’'06
104 V Alay’os
100 J’'ly’'06

104V J'ly 06

30

5ol [101

109% Aug'UC ....

95% J'ne’'06
102V J'ne’06
132
116% J'ly 06
I11b% Feb'os
115 J'ly’'06

130 J'ly '06
114 %J’'ne’uo
iu7 »~ J’'ne’Oo
108 % Mar’'06
107% Aug’'OO
109% J'nt-u4

92 Aug’'Oo
il5V Oct’05
i15% . ne’uG
108 Apr’06
i11% Aug’'06
110 . lie’06
i/ %>V’

113 J'ue’db
106 Aug'04

1S2 % Apr’'06
111% May’lh
106% Apr’'Oj
105 J’'ly *06
104% May’'00
11*2% Apr’oe

_ml 102 4
J'ly 06 ....

- *

1105

108% 5i;ii '00 ....

ilo Feb''»6 ....
122% j'ly’'06 ...
ro2” J'ly'ou
lul  J'lv’'06
96 % Aug'06 ....
103 Nov’'98
113 J’'lie’06
114% Feb *06
109 J'ly’'06 ....

lu/%J’'ne'oo

102% J'ly '06 ...

104 5far’'0o4
LO5 % J'lv'06
108% Jan 'U4
113 Aug’'06
117 Feb’os

105V Dec’'05
104 "Dec’05
102 % J' ue’'66

123% J'ly '06 ....

117% J’'ne'06
142 % Feb'0°
128% Feb '06
105% sep '05
109 Sep '03
117% J'ly '06

117% J’'ly '06 ....

100% 100%
10J 2J'ly '06
93V 94

97 J'ly’'04
97% Dec’'05
96 Nov'05
93 May'04
89 % May’'06
90 Mav'04
78 78%
79 Dec’'05
92% 92%
102 % May'06
117% J'ly '06
120% Mar’'03

111 Nov'05
105V Aug’'06
111 "May'06
108 Apr’'06

108 % Aug*06
84 86
110 % Aug’06

113 J'ly’06
112% J'ly 06
91 91%

115% J'lv '06
93% Jby *06
109 J’'ly’06
107 % Feb’'06
91 91

114 % Nov’05
95 95%
106% J'Iv '05
83V 84
85% J’ly 06
99 Dec'97

pJ>ueNo7

31
23

72

20

oo,

13

20

19
110

105
104
11*2
ioo%
96V

109
105
112
102 %
96%
99% 99%
82%
82
99% 102%
91 95V

106 V

102%
107
104V
100

lo1*

102%

104V
9s

102% 107
; 108V 112V
94% 96%
104%
132 139
116% 120
i18%1i8%
j114 % 118%

130 137
113% 114%
107 108%

08 % 108%
LO5 gill
i|92 97
11'5% 148V
JO? % 108 %
litt % 115
107% 110 %
illin 113
182%
- 1i3%

11182
ym

1u8%
ill 2% 115V
[115 115

1122% 126
102V 105%

FJlI 102
96 100%
113 113

114 % 114%
<0S % 1U9%
107 05107 %

1L02% 104%
105% 112V

113
117

il7
117

102% 102%
122 % 126%
117V 118

128% 128%

117% 120%

1L7% 119%
99 103V
99 102
92% 97

S3% 89%

75V 81%

88V 93
100V 102%
117% 119V

105
LIl
108

i06%
111
111%

108% 117
83 32
110 116%
113 119%
112 % 116%
91  95%

115% 119
93% 93%
L09 109
L(>7% 107%
89% 92V

93% 98%

71
85%

90
88%

sOptionSaia
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BOND.** Sttoe 1f7w/Ps Sanye BONDS 0 JPrice Weed's Range
N. Y. STOCK EXCHANGE Friday Jiange or Since N. Y. STOCK EXCHANGE Friday Range or Since
Wfia k Ending August 24 A uffust 24  Last Sals January ! W kek Ending August 24 August <% Last Sale > January 1l
Chic St Leo Pitts see PenneN Rid ASA Lovi High A0 Low liiqti Erie db Pitts See Penn Co Bid Ask Low Liigti No Low High
Okie st p M A O coil lis...1000 J-D 131 1S1'8 131*8J'ly '00 — 131 136 Evans cic T H 1st cons 6s.1921 J-J 118 Sai*3 118 118 5118 113
Cons t's rodneed to 3%s.193* J-D 92G ...... 93 Dec’03 — ... 1stgeneral gold os....... 1942 A-O 106*2 Sale 109L J'no'Od .... 107% 1U9 %
Vi-N 133 133 J'ne’0CO:---- A-0 i Apr’0.
Nor A'iscousin 1lst*6s...1930 J-.1 129% Mar’'04 — Suil Co Branch 1st g 5s5.1930 A-0 103*2........ 106*.i Feb’'06 1U6 *4 106%
st ma s city 1stg 6s...1919 A-0 120H 120*4 J'no’OG —  120*8 12-PC  Lhugo Jc So See Ch M <k StP
Chicago Ter Trans ir4s...1941 J-J e 101 *22 May'06 — 100*2101 "0 | LiutA Pereld See Pere I9ai
COUPON Ol oooreveeeeeeeereereseeereeeen 99*8 997 99v 3 98 100*8 FlaCtCPemn SeeSeaAir Line
Chi'ov West 1ml gen g 6801932 QA3 ------ 113 113*2J'no’06 — 113 11438 PortSt U D Co 1st g 4%3.1941 J-J 105 Mar'98 ... ...... ......
Cinea A Mich set* Pere Marq Ft W A Den 0 1st*g 6s....1921 J-D ... 113 113 113 9 ill 115
Choc v>A Gillt see < KIA P Ft W A Rio Gr 1stg 4s...1928 J-J S3 87 8? J'ly’06 .... 87 91
CUi u A 1) 2d gold 4%S...190. J-J =+ 113 Oct. '00 — ...... - / tal llar A’ SA SeeSoPacOo
Gin ila 1 1st jru A5s...1041 , I\\/I 107 107 Aug'06 — 107 112 **a|lH A 110lTSS2 1st 55.1912 A-0 100 103 103 Aug'06 — 103 103
C.n - A W 1st fill A 48.1953 J-J = eoee- 91 Mar'06 — 91 91 Ga Car A Xor See Sea A Line
Clm a C seeCO (JA St1 Georgia Pacific See So Ry
s a SeeCO CStL Gila V GA Nor See So Pao Co
Clear:: 1' A Mali see BR A1 Gouv A Oswe.gat See N Y Cent
ClevC i ‘A St L aoil uds 199 J-D 101 Sale 103 101*2 13 101 105~1 Grand Rap A Ind SeePenn RR
cam* Div 1st eold -is 1939 J-J LOO 100*4 100 Aug*06 — 100 100*4 Gray's Pt Term SeeStL SWwW
Gin V, A NLDiv 1st sr43.1991 J-J 98 98 98 1 98 101L Gt Nor—CBA Qcoll trds 1921 J-J 97 'e Sale  97% 99 170 97 101%
St L Div 1st col tr g 4s..1990 M-N  ------ 100 99~ J'ly’06 —  0O5* 103 Registered. )i cvevininns 1921 Q-J 97*2Sale  97% 98% 19 97 % 101 %2
M-M 100 Oct '04 _*= (i-reenbrier Ry Seedies & 0
\ ¢ 994] Feb '05 nit ws I 1stref&tg 5s 51952 J-J 101*2102 102 Aug'06 101% 105%
J. | 94*2 Aug*03 — an A StJo SeeC B &Q
C1lst L a*C consol 6s..192t M-N 106N eeeeees 105 Jan 04 ) 7i onsatomc SeeN YN HAH 1
1st gold 4S .. A:1936 Q-p  99cs 1003 99*& 100*8 48] 99.g 103 *%2 Hock Val 1stconsolg4723.1999 J-J 106 ... 106 106 104% 110
or 1¢L May'0* Jioi = 103 Registered 1999 .J-J 105 L J'ly '04
Cii: > As Cl con 1st g 5s..192s J-J hog 113*4 J'ueTU I 112% H5 ColA H V 1stext.g4s..1948 A-O ibo ... 100 Aug'06 ---- 100 101*4
CCC & 1consol7s.... 1914 J-D wus|l 118*2 J'ly D6 — ' 118*2 122 Col A Tol 1stex 4s... 1955 F-A  9934101% 100 Apr’Of .... 100 100
1T ifoust EFA W Tex See So Par
Geir.tlconsol gold 65.1934 J-J 127 134 Feb'06 — 134 135 Houst A Tex Cen See SoPac Co
1, T j linois Central 1st g4s..1951 J-J 108 % ........ 110 Dec’05
a 103 104 *2Xov'Oi L Registered 1951 J-J ... 108 104*4 Aug’'06 104*4 104%
1 J-J 101 ... 100 J’'ne’06 99% 100
a.n 97 *2Aug’'06 -~ 1 gg*2101 RegiStered..... J3-3 e 99 % 95 % J'ly <. 95% 95%2
........................... Am * 724 73G 73 73*c 11169 80 Extended 1stgSGs....... A-0 ____...... 99*22’iie’06 ---- 99% 101%
Cl Lor A \\hcon 1stg 5s5.1930 A-O 1004 115*2 Mar'06 — 1115 *2115*--, 1st gold 3ssterling.......... V&S 70 Oct '04 e
Clev a- Marietta NeePenn RE Coll Trust gold 4s............ 1952 A-0 104%......... 104 %Aug’'66 .... 104*2 107%
I T 112G 116*2 Jan '0. Registered 1952 A-0 102 Oct '01
Clev a- Pitts see Penn Co . LN OA Tex gold 4s ...1953 M-N 103°2104% 104% Aug'06 _ 103 i<>6*2
Col Midland 1st g 4s.......... 1947 J-3 75 Sait: 74 75 24 71 79% Registered ... 1953 M-N v 100 May'06 .... 100 100
P.A 091G 917 25 91*2 96*2 Cairo Bridge gold 4s 1950 J-D 105%2 106% i06 *2'0at’08
Colum & Greeny See So Ry LouisvDiv& Tenn g3%28.1953 J-J 91 92% 92miJ'ly'06 __ 91*0 943%
Middle Div reg 5s 19%21 F-A 102 *2.. 123 Mav’'99
Col A- roi See Hock Yal Omaha Div 1stg 3s...... 1951 F-A ... 81 78*2 Apr06 __  78*2 73*2
Col Conn & Term SeeN & W St Louis DivAterm g3s.1951 J-J .o . 82 2May'Ol .... 82% «2*2
a_n Registered 1951 J-J
I Vik v GtSo SeeCM & St P Gold 3*23....cccceviciieen, 1951 J-J * 91 ... 93% J'ne’'00 93*2 93*2
1-\Ni. <y Waco SeeM KA Registered.. 1951 J-J 101*8 Oct '99
Dei | *J@Western 7s 1907 M-S 106 *2 1042 Apr'06 ---- 1047107 7 Spring Div Istg 3*2S 1951 J-J 100 Nov’'00
M.XT 120 J'ne’Ob — 120 126*1 Western Lines 1st g 4s 1951 F-A i0i % ......... 10734 Jan '06 107% 107~4
117> 1217 121 J'ly’06 121 127 Bellev A Car 1st 6s 1923 J-D 117 ... 122 Dec’05
1-D 127 J’ile’05 Garb A Shaw 1stg 4s 1939 M-S 90 Nov'98
J-D ChicStL AN O g 5s. 1951 J-D i20% ....... 120% J'ly '06
NY !~cic AW 1st0Os .19d1 .1.J 120L 126 ®8Mar’'06 126*8 126*4 Registered........ T. . .1951 J-D H 934" Mar’'04
Construction 5s 1923 F-A i0S”s 108*2 Aug’'06 108G 114% Gold 37%28. . 1951 J-D 93% May’'04
Tern: AAimprove 4s 1923 M-N 102 3g 102:n Aug’'06 102 102% Registered 1951 J-D
a.n 103 10258Aug’'06 101*2104*4 Memph Div 1stg4s 1951 J-D 101*2..... ioi*2 161% 1 101*21l0i *2
TT.A 102 ~Feb,03 St L Sou 1st gn g 4s 1981 M-S 103 Nov'04
Dei A Hud 1st Pa Div 7s5.1917 M-S 127~ 133 Feb’06 ---- 133 133 Ind -BIA West SeeCCO & StL
Registered 1917 M-S 149  Aug'Ol Ind Dec A W 1stg 5s.. 1935 J-J 105 ... 108% Jan '06 108% 108%
lovr cenv deb 4s. 1916 Jj-p 108C 109 109 110 201 107 110*4 1st guar gold 5s. 1935 J-J 102 107*2 Dec 02
Aid ecSus conv 3ms........ 1946 A-0 110 "115 113 Awug’06 .... 105 117 Ind 111 A la 1stg 4s.......... 1950 J-J 98*4 100 100 J’'ly'06 __ 99 100
M-N 132 *2 142*2 M ar’'05 rnt A Great Nor 1stg 6s 1919 M-N 116 Aug’'06 116 120
Dei Riv KR Bridge SeePa RE 2d gold 58....cccciiiiiiiiie 1909 M-S ibo 102 102 Aul'Ob 98 102%
Denv A R Gr 1st con g4e.1936 J-J 99 100*2 100 100 2 99 101% 3d gold 4S.ieiiiieeieecieeen, 1921 M-S ... 77% 774 Aug'06 .... 75% 80
Consoi gold 4%s................ 1936 J-J 106" Sale 106*8 106*g 3 106% 108 lowa Central 1st gold 5s..1938 J-D 109 110% 111*4J'ne’'06 .... 111%115
Improvement gold 5s. 1928 J-D 107 J’'lv’'06 107 109 Gold 4. 1951 M-S ... 86 86 Mar'Cc 86 88
Rio'Gr West 1st g 4s___ 1939 3.3 95 Sale 95 95 1 94*4 100 Jetferson RR See Erie
Mge and col trust 4SA.1949 A-Q 885 sa-w'iy'oe -+ 86%2 92 l1/alAAGR SeeLS&MS
Utah Cent 1st gu g 4s *™M917 A -0 97 Jan’'02 AVan A Mich SeeTolA 0 C
Rio Gr So iru See Rio Gr So KCFtSA M SeeStLASF
Des Mo: AFtD SeeM & Stli KCAMEAB SeeStLASF
Des v X Minn SeeCh A X W Kan C A Pacilic SeeM KA T
Des Mo Ln Ry 1st g5s 1917 M-N 110 8§ep’'04 Kan City Sou 1st erold 3s. 1950 A-0 72% 73 73 73 2 70%2 75%
Det M A Tol SeeLS&M So Registered 1950 A-0 63 Oct '(it
Det a .'lack 1st lien g 45.1995 J-D 93 %2 92 92 4 92 99*4 Kentucky Cent See L AN
Gold IS, 1995 J-D 92 B 96%#Mar'06 ___ 95 96% Keok A Des Mo SeeC R IAP
Detroi" Southern— Knoxville A Ohio See So Ry
M-S 89 89*2J'ne’'06 88 93% 1 ake Eri6 AW 1stg5s 1937 J-J 115 Aug’'Co 115 119
4-0 il4 113 J'ly’'06 112 114 JU 2d gold 5s............ 1941 J-J 110% ... 11034 J'ly ’06 110y 113 %
Registered. . .. 1937 A-O 112*2Feb’'06 112*2112*2 North Ohio 1st gu z 0s.. 1945 A-C 108 ... 117 Jan '66 117 117
2d 6s. 1916 J-J 103~ L Sho A Mich S SeeN Y Cent
M-S Leh Val N Y 1stgu g 4*2S.1940 J-J 109 109% 109 Aug'Ob 109 111%
Dul So Snore A* Afl g 52 1937 J-J 110h»112G 112'2Aug’06 112%2113*2 Registered. ..., 1940 J-J 107%......... 112*8 Nov’05
L'asto: Minn seeStPil& ii Lehigh Yal (Pa) cons g4s.2003 M-N 98*4.Jme’'0t -... 93*4 98%
Leh V Ter Ry 1stgu g 5s 1941 A-O 118A Apr’'Oi 118 120%
Eleiix)( A East 1stg5s 1941 mM-N 114 117 117 Aug’06 116*4 119% Registered......cccovvvininnnen. 1941 \-G 109 *20ct '99
Elio Curta-No SeelLeh A NY Leh V Coal Co 1stgu g 55.1933 J-J 110*4....... J12% Apr5ot 112 115*2
Erie 1stext gold 4s............. 1947 M-N 107 *2Jan '06 107*2107*2 Leh AN Y 1stguar g4s..1945 M-S 94% ......... 96*4 May’'06 96% 96%
2d ex: gold' 5s 1919 M-S 11104 114*2 Feb'06 114 114*2 Registered... 7 e v, 1945 M-S
3d ext raid 4*23................ 1923 M-S 108 108*2 Aug’'0Oo 107% 109% EICAN 1st pf6s 1914 A-0 107 ... 113% Jan’'06 113% 113%
4th ex*. gold 5s.. ...1920 A-0 11158 115*4 Jan’'06 115*4 115*4 Gold £uar 5s*................ 1914 A-0 105*4 Jan’'Ot 105% 105%
5th ext gold 4s..... ...1928 J-D 100~ 103 “Feb’05 Leh A Hud R SeeCentof N J
1st consol gold 7s...ccccueeee 1920 M-S 1307 130*2 Aug’'06 128% 134*2 Leh A Wilkesb See Centof N J
1st consol g land 7s  ..1920 M-S 133 Feb'06 133 133 Leroy A Caney Val See Mo |
Erie ~steon g 4s prior..1996 J-J 101 Sale 101 101*2 9 99*4 102 Long Dock See Erie
i. -istered 1996 J-J 100*4 Apr'06 10U*4 100% Long Isl'd—1st con g5s./H931 Q-3 113% 114 115 J'ne'06 114% 117
is: «j rsoi gen lien s 4S5..199H J-J 893 Sale  89*2 90*2 50 89*2 93% 1st consol gold 4s..__ ft1931 8-J 100*4..........
He-lstereo. . -.19961 J-.T 88 Noy'04 General gold 4s.... J-D ... 98 % 95 % Aug’'06 95*2102%
Penn coil tr g 4s............. 1951 F-A 92 93 93 *2Aug'ut 91 98 Ferry gold 4%2S.............. M-S 102 Nov’'05
50-vear conv 4s A ... 1953 A-0 107 Sale 105*2 107 33U 100% 109% Gold 4S i J-D 99% Oct '05
Bar: Y<fc Erie 1st7s..1916 J-D 120i4 127 Nov’'05 Unified gold 4s.... . M-S 98 .. 96% J'ly '01 96 101%
iiuir A'.S W gold 6s.......... 1908 J-J 1045% Feb'06 104% 104% Debenture gold 5s............ 1934 J-D 110 " J'ne’04
X -ne 1stgold 58. 1982 M-N 1197t 11978 118 122% Guar rel gold 4s. 1949 M-S 100*4 101*2 100 Aug’'Ol 99 102 *2
Jen KI; 1stgu g 5s__ al909 A-0 1027 e 1024 Dec 0: — Bklyn A Mont 1stg 6s5..1911 M-S
1.01.- Dock consol g 6s..1935 A-O 131 1335 134 Ang'ild 134 135*2 1St5S .. “ 191] M-S 103% J'ly 'Ot 103% 103%
Coe. el Itlstcur gu Gs.1922 M-N 11112 118 J'ly’'01 N VBAM B lstcong5s1935 A-O 110 ... 112 ,Mar'oi
Dock A Imp 1stcur 6s..1913 J-J 1153s Dec'05 N YA R B 1st g 5s.. ..1927 M-S 111 Jan’06 ill 111
X Va Green L jrug 55.1946 M-N 1154 121 *220ct '05 Nor ShB 1stcon ggub5so0l932 Q-J 112 *8J'ly or
X Y has 6c W 1stref5s.1937 J-J 1153, 116*4 116 ~ug’'06 115 117*2 Louisiana A Ark 1stg 5s.1927 M-S ... 105 105 J'lie’Ot 105 105
2d goid 4%3....cccccveinnne 1937 E-A 103 Peb'06 108 103 Louisv A Nashv gen g 6s.1930 J-D 115% J'ne’0( 115*4 120%
General gold 5s 1946 F-A 106*2 J'ly’'06 105 110 Gold 58 1937 M-N 121 % Feb’'Ot 120 121%
Terminal 1st gold 5s... 1943 M-N 117*2 118 May’'06 115*4 H 8 Unilied gold 4s J-J 100*2 i0U% 100% 1003 32 100*2 104%
Regis $5,000 each...1943 M-N Registered......... J-J 101% J'ly 'Ot 100 10Ha
-6 kiRof N J 1stg6s.1910 A-O 11 107  J’ly *06 107 lio Coll trust gold 0S.............. 1931 M-N ... J13* ill %J'ne'Oc 111% 115*2
W .k & ha 1stgn g5s.1942 J-D ibo 110*2 110 110 i] 110 113 5-20-yr col tr deed g 4s.1923 A-0 9Q7*2 .. 97*2 98 18 97 100%
Eva Iid 1lstcon jrug6s..1926 J-3J 112 116 APpr'o6 === 116 118 E H A Nash 1stg 6s___ 1919 J-D 110*2 114*4 J'ne’05
iUIS5CEUIANEO(j5» BONDS—Continued on Next Pac«e.
<«a* ami Electric Light Las and Electric Light
Atlau:L Colstg5s...1947 J-D Lac Gas L of StL 1stg5a.s1919 Q-F 1023105 104 Aug'oe 104  108*-
Bfci. t u Gas 1stcon g 55.1945 M-N 107 108 108 Aug'06 i07% 113 ¥ Refand ext 1st g 5s..... 1934 AO 102 103 103% J Iv'06 103% 104"
B e - Gas £st uCS.n 1947 A0 70 70% 70 Aug’'06 1 70 80% Milwaukee Gas L 1st 4s..1927 M-N 94 94 2 93 94*-
conv ceb6s__ 1909 J-J 142 Sale 139*2 143 104 137 1683, N Y G E L 11sc 33 g 5s... 1948 J-D .. 105 2 105 *2Aug’Ob lios 109%
Col-miugas SeeP Q & c Co Purchase money g 4s...1949 F-A 85 *2. ... 85 % Aug'O6 .... 85 92
Deiroi: Jity Gas 4_55 ............ 1923 3.3 102 . 102*4 Aug’'O 102 104 Ed EIl 111 1st conv g 5s5..1910 M-S |1OHhN 103 101% Aug’06 1.01% 104 %
Det Gao Co con ; Hi g 5s. ..1918 F-A 105 Sep’05 1st consol gold 5s........... 1995 J-3 113% J’'nc’06 J13 11s
Ed El lUBku V,KCoELA P \ Y«cQEI L6CP 1Sstcon goal930 F-A 98 101 J'ly’06 |100*H 104 >
EdE 111 SeeNYG<fc£LH & I’ N * 6C Rich Gas 1st g 55.1921 M-N e 103 Nov'CO
Eq G LN Y 1stcon ¢g5s..1932 M-S 112 Nov’'03 Pat 6C Pas G 6C E con g 5s. 1949 M-S e 104% Nov'05 —
Ga8o. ElfJcBergCoc g 6s. 194. j3p 61*2 Oct *01 Pen Gas 6C 0 1stcon g 68.1043 A-0 21 .Pm'06 .... 117
Gen Electric deb £3%s..19D_ F A 86% 90 89 %J’'ly '=6 36% 90 Refunding gold 55 .......... 1947 M-S 105% J’'ne’06 1103 2
Gr IttT™* G L Co 1stg 0s...1915 F-A 107% Dec’'00  eeererenes <h G-L<fc (3\(; 1stgu g 5s 1937 3.3 107 J'ne’00O o7z
Hf.M-ri Co Gas 1st g 5s..UK'"." M-N 105 ... . 105 J'ne'Or 105 1088 Con G Coof (Jli ]stgu g 5b.’36 J-D 105 J’'ne’'66 105
Kan ClIti 5l0) Gas 1st g 5s 1922 A-Q 98 J'ly '06 95 98 Mu Fuel Gas 1st gu g 5s. 1947 M-N 103 22 Dec *05
Kings Co LI Ltfc P g 55...1937 aA-0O Syracuse Lighting 1st g 5s.'51 J-D 1002 101\  seeeeser il
Purchase money 6s......... i997 A-O i17% i'2b 121 Feb’06 120 vri ITenioubxtfc El 1st g 55..1949 M-s HO .MmvO ....
E'l hi li Bkn 1stcon 21-105ip J-J s 9.1% Mar'O 93% 93% Westchester Lizht'g g 55.1950 J-D  i0'5 ... 106% A pf’06 jii)e  108%

“No price Fn~lay; latest bid and asked this week, v Due Jan bDue Feb dD 1?Apr «Due May itDue J'ly k pye Aug 0 Due Oct gDue Det 3untiou Sal#
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N. Y. STOCK EXCHANGE
W eek Kndlng august 24

Lomsv Sc Nashv—( Continued)

L Gin Sc Lex gold 4k8. ..1931
NO AM 1stgold Gs__ 11)30
N O & M 2d gold Os........ 1030
Pensacola Div gold 6s...11)20
St L Div 1st erold 6s........ 1921

2d gold 3b.7 ..o, 1980

Atl Knox Sc Nor Istg5s1040
Hender Bdgelsts [g 6s.1931
Kentucky Centgold 4s..1987
L&N ScM scM 1stg4 ke 1945
1j& N-South M joint48.1952
N Fla scS 1stgu £ 5s...1937
Pens scAtl 1st gu g 6s..1921
S ScN Ala con gu g 5s..1936
Link fund gold 6s
L sc Jell Bdge Cogu g 4s..
LNA&CIi SeeClsolL
M ahon Coal SeeLS& M 8
anhattan Ry consol 4s.1990
Registered 1990
Metropol El 1st g 6s
McK’'ptsc BV SeeN Y Cent
Metropolitan EL See Man Ry
Mex Cent consol gold4s..1911
1st consol income g 3s_aJ939
2d consolincome g 35.-01939
Equip Sccoll gold 5s 1919
Coll tr g 4Vs 1st Ser 1907
MexInternat 1stcon g 4s.1977
Mex North 1st gold 6s 1910
Mich Cent See N Y Cent
Mid of N J See Erie
Mfl L S& W See ChicScN W
Mil <e North See Ch M sc St P

1945

Minn ScStL let gold 7s..1927
lowa Ex 1stgold 7s........ 1909
pacilic Ex let gold 6s...1921

South West Ex Istg 7s.1910
1stconsol gold 5s 1934
let and refund gold 4s..1949
Dos M scFt D 1st.gu 4s...'35
Minn scStL gu SeeBCR & N
M StP&SSMcong4intgu’'38
MSSM&A 1stg4intgu 1926
Minn Un SeeStP M &M
Mo Kan & Tex 1stg4s..
2d gold 4s
let ext gold 5e..
let & refund 4s
Gen s f 4ks suh rects

. 1990

StL Div 1st ref g 4s-—-- 2001
Dal & Wa let gu g 5s...1940
Kan C ScPac 1st g 4s...1990
Mo K & E 1stgu g 5s...1942
M K & Ok 1st gu 5s........ 1942

M K ST of T 1stgu g6s.1942
Sher Sh& So 1stgug 5s.1943

Tex<fe Oklalstgug5s...1943
Missouri Pacific 3d 7s........ 1906
let consol gold 6s.............. 1920

Trust gold 5s stamped.al917
Registered.....ccceeennne al9l7
1st coll gold 5s ...1920
40-year gold loan 4s 1945
Cent Br Ry 1stgu g 4s.1919
Leroy& CV A L Istg 6s 1926
Pac R of Mo 1stex g 4s.1938
2d extended gold 5s...1938
StL Ir M<& Sgen con g 551931
Gen con stamp gtd g 551931
Unified Sref gold 4s..1929
Riv & G Div 1st g4s..1933
Verdi V X& W 1st g 5s5.1926
Moh SBirm prior lien g 5s 1945
Mortgage gold 4s 1945
Mob J & KC 1stcons g 5s.1953
Mob ScOhio new gold 6s..1927
1st extension gold 6s../t1927
General gold 4s 1938
Montgom Div 1st g 5s..1947
St L ScCairo coll g 4s..61930
Guaranteed g4s 1931
M & O coll 4s See Southern
Mohawk ScMai SeeNYC&H
Monongahela Riv See B & O
Mont Cent SeeStP M S M
Morgan'sLa & T See S P Co
Morris Sc Essex SeeDei L & W
N ash Chat Sc StL 1st7s.1913
1stconsol gold 5s
Jasper Branch 1stg 6s..
McM M W SAi 1st 6s..1917
T P Branch 1st6s....1917
Nash Elor & Shef SeeL SN
Natof Mex prior lien 4ks.1926
1st consol 4s 1951
NewH&D SeeNYNH&H
N JJune RR SeeN Y Cent
New S Cin Bdge See Penn Co
N OSSN E priorlieng 6s#1915
N Y BkIn & Man Beil SeelL I
N Y Cent& H Rivg 37s.1997

1923

Registered......cccceovennnne. 1997
Deben g 4S.iiiiiiiiens 1934
Lake Shore colig 3ks...1998

Registered............... 1998
Mich Centcoll g 3ks__ 1998

Registered....ccccve cveeenns 1998
Beech Creek 1stgu g 4s.1936

Registered.......ccccevvneenne 1936

2d gu gold 5s...cccceveuenee. 1936

Beech CrExtlstg 3ks 51951
Cart & Ad 1stgu g 4s...1981
Clearf Bit Coal 1sts f4s.1940
Gouv<fc OswelstgugSs 1942
Moh & Mai 1stgu g 4s..1991
N J June R gu 1st 4S...19S6
NY & PuJLstcongug4s 1993

Coal and Iron

Col F S 1 Cogen sfg 5s

Convertible deb g 5s__ 1911

Col Cscl Dev gu 5s g 1909

Col Fuel Co gen gold 68.1919

Gr Riv Coal Sc C Istg6s1919
Colorado Industrial

1st mge Sccoll 5s gu__ 1934
Contin'ta.iC Istsf gu 5sg_1952
Jett Sc Clear Ccfe | Istg 5s.1926

2d gold 5s 1926
Kan<fe H C Sc C 1st sfg5s.1951
Pleas Val Coal 1stg sf 5s.1928

1943

Tenn Coal gen 5S...ccceeenee 1951
Penn Div 1stg 6s........ alo17
Birm Div 1stconsol 6s..1917

CaliCM Co 1lstgu g 6s.1922
De BarCscl Cogu g 6s.1910
V Iron Coal & Co 1st g 5s5.1949

~No price Friday; latest bid and asked.
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New York Bond Record—continued— Page

102 k
84*8 85 k

92 *2 Sale

100 Sale

873# 83*4
86

88

97 2102
85

102

76*2 Sale

*97 *aSale
106 i'08'

100
98

J'rice Week's
Friday Range or
siu juet X4 Last Sate
Hia Ask Low High
105 ki 109 Mar’05
127 ... 130 J’'ne’0OG
119*4...... . 122 = Mai '06
107*4 Aug’'06
1193 ... 120 G Mar*06
71 79 74ysoct '05
116 J'ly’o6 ....
13 ... 108k Jan '06 ....
97 K oo 98 Aug’'06
108 J'ly’'06
97 9734 9ik Aug'06 __
111 Aug'uO
%112 k Mar’06
1093 115*4 Mai '05
104 k 107 "Dec’'05
97 May'0OG
102 Sale 102 102
104 Apr’05
.......... 105 1.03k Aug’'06
76:4 Sale 763 77 k
18*4 Sale L8M4 19
14 16 15k 16
9978.......... 101 JTy’'06
9058J'ly 'o1
85 ...... 105 May’'00
134 H 137 J'ne’05
i1l1*8Oct '05
118 ... 118 J'ne’'OG
LI3* Mar’'05
111 113 113 Aug’'06
94 94 *2 9438 94-%
95 ... 97 Apr’'06
99 ... L02k J'ne’06
103 Nov'0l1
100*8 coueunes 100 100 %
86*2 87 H 86k 87 k
*105 106 i04 105
86*2 ........ 87k J'ne’'06
36% 86 k
ggk J'ly 'Oo
LOS Feb’'06
96 J'ne’OG
L13*4 May’'OG
106*4 J'ly '06
108*4 108*4
108*4 Apr’'06
10534 Apr’06
Lo2*4 J'ly '06
120 Sale 120 120
105 105k 104k 105
107k Feb’'06
103*4 sale 103*4 103*4
93 Aug’'06
93 Aug'06
110 Mar’'05
10i% Aug'Us
115k 116k L18 J'ne’0CG
114k Sait- 114*8 114*4
116 Nov'05
90 91 91 Aug’'06
92k 94 93 k 94
107 k Apr’'06
ids ... Li5% Apr’'06
96 Oct '05
.......... 98 Aug’'06
125*4 127 125% Aug’'06 ....
122 Dec’'05
95 JTy’'06
114k JTy'06
92 k Aug’'06
101 Nov'04

. 116*8 Aug’'06

113% J'ne’OG
L19*4Feb’'06
117*4 M ar’05

113 J'ly’'04
LOIk Aug'06
84 k 85

92*4 93 k
94k J'ly 06
100 1 4
88 88 k
88 JTy'06
90 JTy'06
88 k J'ne’'06
102 JTy’'06
102 Mar'04
95 Apr'02
105 Noy'05
105 Oct '02
104k Feb’'06

97*2 Aug’'06
88 J'ly’'06

107 *20ct '04
10268 Apr’'06

76 *e 77
10758 Dec’'04
107 May’'97
102*20ct '03
105*2 Oct '05
LO5 Oct '00

97 2 97*2
109 J'ne’'OG
106*4 J'ly '06
102 Dee’o3
103*2 Feb'06

97 97

Range
Since

Hi
X
0
January 1

y

No !Low High.

123 130
122 k 122*4
107*4 1<»7*4 J
T20k 120 k j

IERE]

jiie lie
1108V108 Kk
98 101
108 110
95 98
111 117%
112 k112 k
97 100k

® 100% 103%

102% 106

106 70k 85
16k 26%
20 14 21

98k 101

118 120*8
111 114k
90k 97
97 97 k

23

100% 102*4

99*8 103
85 92%
103*s107%
87k 91k
85 89%
88 94
107 108
957 96*4
113*4 116
106*4 1097e
5 105 109%
108*4 108%
105% 109k
101 104
1 120 125
103 k 107 *8
104 107k
102 k 108k
91 94k
93 99

11

52

103
116
112

105
120%
117%

89 k
92 k
107 k
113

94
96
107 k
115%

94k 98
124%128%

94k 99
113~ 114%
92k vys

115*%4 119%
112 115k!
119*4 119*4

101k 105
83 87k
1

75

369 92 99%

94k 98k
98*4 102
87% 93
87*4 91Kk
83% 92k
86*4 90*4
102 105k

~22

104k i04 k

97*2 105
88 102*4

10275102 %

710 73 83*2

97 101R2
109 110*2
106*4 H |

103*2 10334
913# 98*2

aDueJan bDue Feb cDae Mar df>v

MISCELLANEOUS* BONOS—Continued on Next Page
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BONDS A3 Price Week's L Rangt
N. Y. STOCK EXCHANGE Friday Range or Since
Week Ending august 24 August £4 Last Sate January 1

N Y Cent S H K—(Continued) Hid Ask Low High No Low 1ligh
Nor Sc Mont 1stgu g 5s.1916
West Shore 1st4s gu...2361 105% .MNaje w04 105*8 10 1104 109

Registered.....ccocvceennne. 230) 1034104 104 104 H 034 107 k
Lake Shore gold 3Vs__ 1997 ... 98 |97k Aug’ 06.._ 96 k 101%
Registered......ccoeunn. 1997 97 191% May'06 --- 9*7*4 99%
Debencmog t .o -928 *99 k 100 100 100% 122 96 4101%
Det Men & Tui #si 7*.1906 101%Feb’'0G 99 101%
Xa AscGitlsi ac6s.1938
Mahon C'i RR let 5s5..1934 125 s*Mar'06 12-k 125k
Pitts McK scY 1stgo 6s.1932 127*8 139 Jan’03
2d guar 6S....ccccovveeniieeennen. 1934 x25 H
McKeesscB V Istg6s 1918.J 109
Mich Cent let consol 6&.1909LM 105 ... 107% J'ne’'OG 1074 107%
117 122 118% J’ly '06.. 1118'4 130
11334 ... 119 J'ne’OGl 119 119
iOLk 102 k.104k Mar’'OQ 1104 H 104 H
........... :106 k Nov’'00*.
97 j 97 J'ly’06 96*8 984
Bat C ScStur 1stgu.g 3s.1989 J
NY SHarlem g 3k3...2000 M irnioiNYiy'u6 101*2 101 H
Registered......ccooeeineenns 2000 M
N Y & North 1stg 5s...1927 A ... 119H Mai’'05
R W ScOcon 1lstext5s. 771922 A 113 Sale 11378 113% 113 k*118
Oswe Sc R 2d gu g 5e...el915 F ... 113% Jan’02
RW&OTR 1stgu g 58.1918 M
Utica e Blk Rivgug4s.1922:J 10379 Sale 11037y 1037g 1037104

N Y Cliicsc St L let g 4s.1937 A 104~ 1045c 104ki Aug’'06 10334 106
Registered......cocevinninnnns 19371A .103 Oct '05

N Y sc Greenw Lake See Erie

NY ScHar See N Y C ScHud

N Y Lack ScW SeeDL & W

NYLESW SeekErie

NY & LongBr SeeCentofN J

New York New Hav Sc Hart—

Housatonic R con g 5s5..1937 M-N 118 ... 124 Feb’'06 124 x2o0
N H Sc Derby con cy 53.1918 M-N

N Y sc North SeeNYC & H

NYO&W reflstg 4s..01992 M-S 101% ... 101*4 102 11 100%4 104 =
Regis 35,000 only.......... 01992 M-S i, 101*2J'ne’06 101 101*2

N Y Sc Put SeeN Y CscH

N Y scR B See Long Island

NYS& SSe Erie

N Y Tex Sc M See So Pac Co

Nor Sc South 1st g 5s.......... 1941 M- 103 110 110 May’ 10734 111

Norf Sc West gen g 6s........ 1931 M 131 131BJ'ly’' 06 13191323
Improvem’'t & extg 6S..1934 F- 129 13024 Feb’061 1303 1303
New River 1lstg 6s........ 1932 A 130*2 ,129-4 NoVO-5
N ScW Ry 1st con g 4s5.1996 A 100*2 101*8 100*2 101*4 71 993410278

Registered......cccoveeennenn. 1996 A 100 Feb’'06 100 100
Div’'l 1st YScgen g4s... 1944 J 95 99 J'ne’OG 97 y9Ha
Pocah C S Cjoint4s..1941 J 92*2 93 Aug’'06 91 95*2
CC&Tlstgug5s...... 1922 J 109 *2Feb’05
ScioV & N E 1stgu g 4s 1989 \i 100 Sale 9958 100 99 5&103

Nortli Illinois See Chi SON W

North Ohio See L Erie W

Nor Pac—Prior lien g 4s..1997 Q 1033% 104*4 10358 104 H 27 102*4 106*4

Registered....ccccoovevnnens 1997 Q- 102 ®22Ang’'Oo 102*4 106

General lien gold 3s____a2047 Q- 76 76 768 7614 “9 75 78Ha
Registered.....cooune.. <z2047 Q 71 76 J'ne’OG 7434 76

St Paui-Dul Div g 4s___ 1996 J 9S§; 98 J'ly’'06 98 101
Registered......ccceevvennnnn. 1996 J

CB&Q coiltrds SeeGtNor

StP SN P gen g 6s___ 1923 F 122 1243% May’06 124 125
Registered certihc’s..1923 Q 132 J'ly’'99

St Paul ScDul 1st5s__ 1931 F 111 113 Mar’'06 113 113
2d 5 i 1917 A- 107 109*4 M ar’06 109k*HO
1st consol gold 4s..........1968 J 98*2 100 J’'ly’06 100 100

Wash Cent 1st g4s 1948 Q 93 May'06 91 93

Nor Pac Ter Co 1st g 6s..1933 J 11338 116 May'Utj 115 1163

Nor Ry Cai See So Pac

Nor Wis SeeCStPM & O

Nor & Mont SeeN Y Cent

O Ind ScW SeeC CC & StL

hio River RR 1stg 5s.1936 J 113*2 116 May’'OG 116 116
General gold 5S....ccccconue.e. 1937 A 11 H L143% Jan '06 110V1143

Ore S Cal See So *Pac Co

Ore KE & Nav iSee Un Pac

Ore Short Line See Un Pac

Oswego S Rome SeeN YC

OCFXStP SeeC <N W

Oz'rk& Cher Clstgub5s g.1913 A- 98*4 J'ne’06 98*4 1005s

Oac Coast Co 1stg 5s__ 1946 J 109*2 112 110 J’'ly’'06 110 i14

1 ac of Missouri See Mo Pac

Panama 1st s fund g 4His..1917i-a-O 103S...... 103 J'ly’'06 ...103 1063
Smk fund subsidy g 6s..1910!M-N 102 Apr’02

Penn Co—Guar 1stg 4Vs.1921 J-J ... 106 ~ 106 106 104 2 108*4

Registered.....c.ccomennnn. 1921 J-J ---- 1053 105 J'ly’'06 105 105
Guar 3Has coLL trust reg.1937 M-S 89*2........ 90H2 J’ ne '06 00 2 90*2
Guar 3HSCOll tr ser B...1941 F-A ... 90 J’'ly '06 90 9234
Tr Co certif'sgu g 375.1SIG M-N 96™M 97*4 97*4 97 4! 96 98
CStL P 1stcon g 55.1932 A-O 1172 Aug’'061 117 2122

Registered......ccccooereneenne 1932 A-O
Cl Pgenguglesser A.42 J-J 108*4 Aug’'03

Series B ......... .1942 A-o0

Sories C 3H2S.... ..1948 M- N 98*2 Dec’'05

SeriesD3H2S 1950 F- A 96 Jan '04
Erie ScCPittsgug 3Vs B.1940 J-J 96*4 Jan '06 96*4 96%4

Senes Civvvieeeeieiiieeee 1940 J-J 9SHA Apr'04
NifeCBdgegengug4Vs1945!J-3 102
PCC & StLgu412SA...1940 A-O 110 J’'ly '06 109 221127

Senes B guar............... 1942'A- 0 ivd 110 J'ne’'OG 109 Hh112 %4

Series C guar........... 1942 M- N ... 112*2 J'ne'05

Series D 4s guar............ 1945IM- N 99*2 99 J'ne’06 99 99

Series E 3Hguar g___ 1949!F-A 91 90 Aug'06 835 94*«

Series F4sguar...... 1953 J- D ........

PittsFt W & C 1st7s...1912 J-1J 1275 Oct '02

2d7s . 119 J'ne'06 117*2 119

3d 7s - 119 Apr'o4

Penn RR 1strealestg4s.1923 M-N 101 104 HkJ'ly '06 104 Bi()6*2
Consoi gold 5S..cccieiiiciiicnnen. 191919 111*2 Sep '04
Consol gold 4s...ccceiieiiiiiis 1943 M- 106 Aug’'03
Convertible g3HiS............ 1915 J-D  96*4 Sale 953 97 k QG 92*4 101
Convertible g 1912 M-N 101 101 193% .82 96 1053
Alleg Val gen gu g 4s...19421M-S 104*4 Oct '05
Ci S Mar 1st gu g 4125..1935'M-N 110 Jan'05
DRR R& Bg6l8tgu4dsg.’36jF-A
GrR Sl ex 1stgu g4 Vs 194113- 107 HiMay’Obj___ 107*2 10S3®
Telegraph and Telephone |

Am Telep Sc Tel coll tr 4s 1929 J-J 91% .......... 90% J'ly’'06 90% 95*4

Comm Cable Co 1stg 4s..2397 @-J 96k J'ns’O0 96~ 098

MetT ScT 1stsfgbs....... 1918'WMHW 109kMay-05 ...,

N Y ScN J Tel gen g 55..1920 M-N 105*%4 J'ly '03*

West Union col tr cur 0s.193s J-J 105kAug’'Oo] ... 105 =109k
Fd and real est g 4%28--.1950 M-N LO3 103 k! 7 102 106
Mut UiidTei sfund 6s...1911 M-N 106kMar’'06 .... 106k 107
Northw Tel guf 4k*sg..1934 J-J 103 JTy’'04!

Manufacturing Sc Industrial

Am Cot Oil ext 4Kkis........... 1915 Q-F 94 Aug'OGM__ 94 98

Am Hide scL 1stsfQg6s..1919!M-8 90*4 91 90% 01 |24 90 100%

Amer Ice Secur deb g6s.. 1925 A-0 93 s8aie 92 93k 14 88% 94

Am Spirits Mfg 1st g 6s.. 1915 M-S 97 102% 103 JTy'06.... 99 104

Am Thread 1stcol tr 4s...1919 J-J 89k ......... 90 Aug'0(5__ 88k 91%

Am Tobacco 40-yrg 6s__ 1944 A-O 112%sale 112% 1 1R2%i U 110 1i7k
AS i 1951 FA 78 Sale 76*8 79 ;615 76% 84
\ur kDue >ly rDue Aug 0 Due Oct pDae Nov qDue Dee sOption Sale



Aug. 23 1906.]

N. Y. STOCK EXCHANGE
W bek ending august 24

Penn UK—(Continued)
PiiilaBal A W 1st g 4s..1943
Bun A Lewla 1st g 4s...1936
UN J HK A Cangen 4s.1944

Pensacola SCAil Sea L A Nash

Peo A Last SeeCC U<cStL
Peo a. Pek Uu 1st g 6s-—-- 1921
2u gold 4 SiS....ccoveenenn.
Pert Mara—Ch A NY M os 1921
flint AP M g6sS.......... 1920
1st consol gold 5s.......... 1939

Pt Huron Div 1st g 55.1939
Sag ills A H 1st £tig 4s5.1931
Phil B A NY SeePenn RU
Pliiia A Reading cons 7s.1911
Pine Creek reg guar 6s...1932

Pitts Cm & StL See Penn Co_

Pitts Clove & Tol seeBAG
Pitts Ft \V A Cli See Penn Co
Pitts Junc 1st gold 6s......... 1922
Pitts A L Erie 2d g 5s...al928
Pitts McKees A Y SecN Y Cein
Pitts SHA LE 1stgos...1940
1st consol gold 5s............... 1943
Pitis A West SeeBAG
Pitts Y A Asli 1st con 0s.1927
eading Co gen g 4s
Registered.....ccoceveennen.
Jersey Cent coll g 4s...1951
Rensselaer A Sar SeeD A 11
Rich A Dan See South Ry
Rioli A Meek See Southern
Rio Ci \WWest See Den A Rio Gr

Rio Gi Juno 1st gug 5s...1939

Rio gr So 1st goiu 4s.......... 1940
Guaranteed........ccceeeerneenne 1940

Koch A Pitts SeeB RA P

Rome Wat A Og Seels Y Cent
Rutland 1st con g 4% s------ 1941
OgAL Chain 1stgu 4s g.1943
Rut-Canad 1stgu g4s...1949
O atr Tus A H SeePere JVlarg
DtJo A Gr Isi 1st g 4s...1947
St Law A Adiron Istg 5s.1996
2d gold 6S..cceciiiiiiciiciieee 1996
St L A Cairo See Mob A Ghio
StL A Iron Mount SeeM P
8tL X CA N See Wabash
StLM Br SeeT HR A of StL
StL A SP'ran 2d g 6s Cl B 1906
2d gold 6s Class C............ 1906
General gold 6s .
General gold 5s...cccccueeennee. 1931
StLA SF RR consg 4s..'96
Southw Div Istg us..1947
Refunding g 4S..cccc.... 1951
5-year gold notes 4% _.190s
K CFtSA Mcong 6s..1928
KCFtSA M Ry refg4s 1936
KCA MRA B1lstgu 5s.1929
St Louis So See lllinois Cent
StL S W 1st g 4s bd ctfs.1989
2d g 4s inc bond ctfs...#1989
Consol gold 4s....ccceeueenee. 1932
Gray'sPtTer 1stgug 5s 1947
St Paul A Dui see Nor Pacific
StPaul M A Man 2d 6s...1909

1st consol gold 6s.............. 1933
Registered.......cccerieennne 1933
Reduced to gold 4%s..1933

Registered.......cc.c..... 1933

Dakota ext gold 6s.......... 1910

Mont ext 1st gold 4s___ 1937
Registered......cccceeieenns 1937.

E Minn 1stdiv 1stg us..1908
Nor Div 1stgold 4s___ 1948
Mmn Union 1stg 6s__ 1922
Mont C 1stgu g 6s.......... 1937
Registered.............. ..1937
1st guar gold 5s............ 1937
Will ASF 1st gold 55..1938
StP A A'or Pac See Nor Pac
StP A S'xCity SeeCStPM AO
S Fe Pres A Ph 1stg 5s...1942
SA AAP SeeSoPacCo
bi A NP 1stsink 1 g5s.1919
Sav F A West SeeAti CoastL
Scioto Val A N K SeeNor A W
Seaboard Air Line g4s...1950
Coll tr refund g 5s........... 1911
All-Birm 30-yristg 4s.cl1933
Car Cent 1stcon g 4s...1949
Fla Cen A Pen 1stg 5s.191s
1st land gr ext g 5s...193U]|]
Consol gold os.............. 1943
Ga A Ala Ry 1stcon 5501945
Gu Car A No 1stgugds 1929
Scab A Roa 1st 5S...ccceceeee. 1926
Slier Siir A So SeeM KA T
Sil sp Oca A G SeeAtl Coast L
Sod Bay A So 1st g 5s........ 1924
So Car A Ga See Southern
So Pac Co—RR 1stref 4s.1955
Goid 4s (CentPaccoll)./cl949
Registered.....ccceeueu.e. /c1949
A A A \Vilstgugbs_ 1941
Cent Pac 1stref gu g 4s 1949
Registered......cccooeenneenne 1949
Mort guar goid 3%s../cl929
Through StL 1stgu 4s '54
Gai Har A S A 1stg 6s..1910
Me* A Paclstg5s__ 1931
Gila V G tN 1stgu g 0s.1924
Hoclb EA W T 1st g 55.1933
1st guar 5s red............ 1933
H A TO Istg 5sintgu..1937
Consol g 6sintguar...1912
Gen gold 4s int guar..1921
WacoA N W div 1st g 6s'30

Manufacturing Industrial
Leth Steel 1st ext sf 5s..1926
Lent Heather 20-year g 58.1925
Consol Tobacco 50-yrg la. 1951

Registered 4a......cccoeene.. 1951
Distil Sec Corconv Istg 5a.’27

\Wwmv; g do. iO
Lacxaw Steel 1st g 5s__ 1923

Nat Starch Mfg Coletg 681920 ¢

Nat Starch Co hldeb 5a..1925
Kepub I scS 1stA coltr58.1934
li's Leatn Co aldeb g 63.. 1913
U s Kealty Sc | conv <tebg 5a’'24
U S Steel Corp 10-60 yiua. cP63

Registered............ April 1963
Va-Car Chein col trua g..!1912

PZTTCZPCYPT LM BPTITD
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New York Bond Record—concluded— Page

Price
Friday
August 24

Bid

I11's

113%
ib5"

il5”

99% Sale

90

111%
90

82%

82%

94%
84

107~
13L

108
108%

101

131%133
115%

118

109

108

86%

101% 101%

91%

95%

106
105

107% ..
108%

9G% Sale

92
104

102% 105

111

106% ....

104

109% no

no%

95

99
7%

88 *6 Sale

102

103% Sale

75

109
90%

98% Sale
100% Sale

I\bpm:-)mcby Iaﬁstbda’daEI@rJMva aDeJn ODeFD *DueMay gDuoJ'ne ADue J'ly v Due Nor sOption Sale

Waste's
Hangs or

Loto Hiah
110% Feb'OG

110% sep 'W4

123 % Jan '05
100% D ec'05

109 Apr’'02
112 % Apr’'Ué
107 J’'ly’'06
110 Apr’06

115% Mar*06
137 Nov'97

120 Oct '01
112% Dec’02

120 Mar'06
98 J'ly’97

116 May’05
99%  99%
100% J'ne’06
99 Aug’'06

109 Mar’05
76 Dec'0O5
89 Jan *05

106% Oct '05
98% J'ne’06
101% Nov’'01l

90 J'ly 06
122 Jan 06

101 J’'ne’06
10L% J'ly '06
125 J'ly 06
111% 111%
95% J'ly '06
102% Aug’05
82%  83%
97 May'06
120% J'ly '06
82% 83 %

95 % Aug'06
84% Aug’Otf
77 77 %

106% AprH)6
133% J'ne’06
140 May’'02
LO758 Aug’'06
116% Apr’'ol
108% J’'ly '06
101 Aug’'06
103% Sep '05
101% 101%

124 May’'05
134% J'ne’06
136% May’06
116 116

121% Oct '05

112% Jan’06
110 Oct '05

37%  87%
101% 101%
92 92%
96% Mar'06
107% Aug’'06

. J09 % Mar’'05

110% May’'06
110 Jan’05
108 Aug’'06

102 Jan’'03

96% 96%
91% 92%
91 % May’'06
109% Feb'06

99 99%
98% May'06
87 Aug’'06
95 J'ne’06
106 Feb 06
111% J'ne’06
106*4 J'ly '06

107% Feb’05
103% Aug’06
109% J'ly '06
111 %A pr'0o6
96 Aug’06
127 % Feb'02

MISC

96 Aug'06
99 luo
7% 7 7%
78% Max'06
87% 89
lu7 107
94% Aug’'06
103 Aug'06

97% Oct '05 ....

10S% 103 %
90 May'OG
75 J'ly *06
98 Aug’'06
109% J'iy 'OG
92 92

13 I Hange
.go! Since

Last Sale H

iJanuary 1

Low High
109 110%
112% n's

107 110%
110 111%

115% 115%

118 120

113 99% 102%

93% 100%
97% 101%

98% 100%

90 94%
122 122

100% 102%
100% 102%
125 127
110 114
95% 95%

195 g2 88

95% 97
120% 121
8 82w 87%

94% 993"
82% 89

44 76 82

106%. 109 %
133 % 137%

107% 112%

108 111
100 104

101% 101%

134 136
136% 136%
116 119%

112% 112%

4 86% 92
1101 103%

10 ss 37

96% 97
LO7% 109%

110% 111*2
108 110

431 94% 97%
147 91% 96%

91% 92
109% N0
12 99 102%
98% 98%
S6% 89
95 99%
106 106
110 111%
106 108%

103% 105%
109% 111%
111 111%
95 99%

ELLANEOUS

I 96 96

61 96% 102%

51 (7% 83%
73% 78%
90

83 81
6 107 110%
94 100

101% 104%

9 i*02 % 108%

85 93 %
73 77
98 98
107 109 %

2h 92 99%

98% 98% 707 95% 100%

90% 98%
100% 100%

b 95% 100 ‘4
4 98% 101 %

BONDS

N. Y. STOCK EXCHANGE
W eek Ending August 24

Southern Pac Co—(Continued)

Morgan’'s La A T 1st7s.1918
1st gold 6S.cccviiiiiiiiens 1920
No of Cal 1st gu g 6s-—--- 1907
Guaranteed gold 5s— 1938
Ore A Cal 1st guar g 5s.1927
S A A A Passlstgu g4s.1943
So Pof Argu 1stg 6s...c1909
1st guar g 6sS.............. cl 910
S P of Cal 1stg 6sCA D 1906

1stg6sseries EA F...1912
1st gold 6S.cccee i 1912
1st con guar g'as........ 1937

Stamped....... .1905-1937

S Pacof N Mex 1stg 6s..1911
So Pac Coast 1st iru4s g .1937
TexANOSabDivlstg6s.1912

Con gold 5S..ccccenns 1943
Southern—1st con g 5s----- 1994
Registered......cccceee e 1994

Mob A Ohio coll tr g.4s..1938
Mem Div 1stg 4%-5s...1996
St Louis div 1st g 4s___ 1951
Ala Ceil R 1st g 6s..........
Atl A Danv 1st g 4s......
2d 4'S i 1948
Atl A Yad 1st g guar4s.1949
Col A Greeny 1st 6s........ 1916

ET VaA Ga Div g 55..1930

Con 1st gold 5s....cccceeeee

E Ten reor lien g 5s........
Ga Midland 1st 3s............
Ga Pac Ry 1stg 6s..........
Knox A Ghio 1stg 6s...1925
Rich A Dan con g 6s__ 1915

Deb osstamped...T__ 1927

Rich A Meek 1stg 4s...1948

So Car A Ga 1stg 5s__ 1919

Virginia Mid ser C 6s...1916
Series D 4-5S..ccceeiienne 1921
Series E 5. 1926
General 5. 1936

Guar stamped........... 1936

W OA W 1stcy gu 4s..1924

WestNC 1stcon g 6s..1914
SAN Ala SeeLAN
Spok Falls A NorlIstg 6s.1939
Stat Isl Ry 1stgu g 4%s..1943
SyraBungA NY SeeDLA W
"l'er A of StL 1stg 4%s..1939
JL1st con gold 58__ 1894-1944

Gen refund s t g -as.......... 1953

StL M Bge Tergu g 5s.1930

Tex A N O See So Pac Co

Tex A Pac 1st gold 5s........ 2000
2d gold inc 5S..cccccvenienne #2000
LaDiv B L 1stg 5s........ 1931
W MinW A N W 1stgu os '30

Tol A OC 1stg 5S.cceeeceeennes 1935
Western Div 1stg 5s...1935
General gold 5s....cccccueeneen. 1935

Kan A M 1stgu g 4s__ 1990
TolPA W 1st gold 4s....1917
Tol StLA W prlieng3%3.1925

50-year gold 4sS.....ccceeuenne. 1950
Tor Ham A Bufflstg 4s./il1946
| UlsterA Del 1steon g os 1928

U] 1strefund g 4s........... 1952

Un Pac RR A 1gr g 4s ...1947

Registered.....ccoooevvvinnenns 1947
1stlien g 4s.. .

Registered
Ore Ry A Nav con g 4s.1946
Ore Short Line Istg6s..1922

1stconsol g 5S..ccccceeene 1946

Guar refund 4s............ 1929

Registered......ccocueennnn. 1929
Utah A Nor 1st7s.. .1908
GOoid 55, 1926

UniN J RR A CCo SeePaRR
Utah Central See Rio Gr Wes
Utah A North See Un Pacific
Utica A Black R See N Y Cent
andaim consol g 4s__ 1955
era Cruz APIstgu4%sl9o34
Ver Val Ind A W See Mo P
Virginia Mid See South Ry
VaA Southw’'l1lstgu 5s5.2003
\,\/abash 1st gold 5s........ 1939

YV  2d gold 5S..cciiieninnnes 1939
Debenture series A ........ 1939
SeriesB .o 1939

1st lien equip sfdg 5s..1921
1st lien 50 yr g term 4s.1954
Det A Ch Ext 1stg 5s..1941
Des Moin Div Istg 4s5..1939
Om Div 1st g 3%S..cccueenn. 1941
Tol A Ch Div 1st g 4s...1941
St Clias Bridge 1st g 6s.1908
Wab Pitts Term 1st g 4s.1954
2d gold 4. 1954
Warren SeeDel Lac A West
Wash Cent SeeNor Pac
Wash O A W See Southern
West Maryland 1stg 4s...1952

Gen A Conv g 4s .. 1952
WestN YA Pa Istg 5s5..1937
Gen gold 8-4s....ccceeeiernnenn. 1943
Income 5S.iiiiiiinnnnnnnn. cQ943

West No Car See South Ry
W VaCent A P Istg 6s..1911
Wheel'g ALE 1stg 5s...1926
Wheel Div 1st gold 5s5..1928
Exten A Imp gold 5s...1930
RR 1stconsol 4s...cccccceee 1949
20-year equip s f 5s ...
Wilkes A East See Erie
Wii A Sioux F See StP M A M
Wis Cent 50-yr 1stgen 4s.1949

BON US—Concluded.

Miscellaneous
Adams Lx col tr g4s......... 1948
Am Dkscimp 5s SeeCent N J
Am SS Coof W Va g 5s__ 1920
B'kl'n FerryCo 1stcons g 5s '48
ChicJc & St Yard col g 55.1915
DetM sc51lldgr incomes.. 1911
Hoboken L Sc I gold 5s...1910
Mad Sgq Garden Istg 5s5..1919
Man Bch H ScL gen g 4s..1940
Newp Ne Ship ADD usdl'J90
N Y Dock 50-yr 1st g 4s..1951
Provident Loan So0c4%«.1921
StJoaeph Stk Yds 1st 4 %s.1930
St L Tor Cupplea Stat'n A Prop

Co latg 4%s 5-20 year..1917
S Yuba Wat Co con g 6s..1923
>p Val Wat Works 1st 68.1906
US Red sc RwM 1st atg 6a. 1931
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114% 114%
70% 72%
119% 120

111% 113%

111 112%

107%
114%

110

116 Sale
91 100

96%

106 107
97% sale
89 % Sale
88%. 92
82 ...
.......... 96
111 Sale
93 94%
104 Sale
103 ...

101 % 102

95% Sale

103%
108%

97% io0T

95 96%
94 95

83 Sale
35% Sale

*84% 84%
*72% ..........

89% 90%

104% ..........
45 50
.......... 72
.......... 05

114% J'ly '06
72% Aug'06

2% J'ne’06'
122%Apr'co
LI2% J'ly 06
112% Jan '06
98 Feb’'05
107% J'ly '06

.. 123 Feo0'02
. no Dec'04

113 Dec’'05
111% May'06

.. 109% May'06

97% May’'05
L11% Aug’'06

117 J’ly *00
100 Nov’'04

109 May’'06
120 Apr'0O
95% Aug’'06
111 J'ne’06

116 116
94% Aug’'06
110 Mar’'06
106% Nov'04
113 113%
111 May’'04
106 106
97% 97%
89% 99%
89\ May’'06
82 82
99 % Nov’'05
111 111
94% Aug’'06
103% lud%
101% 103
148 Apr’06
146% Apr'06
100% 101%
120% Aug'06
116% Aug’'06
95% u5 %
96 % Dec '05
105 Aug'u6
UU J'ne’vi6

102% Feb'06
101% Nov'05

112% Apr’'06
114% 114%
104 % Aug’06

96 Aug'06
80% 8 %
102 Dec’05
93 Mar'06
110 J'ne’06
97 Nov'IM

85 % May’'06
94% Aug'06
109 %Mar’03
83 Aug'Ue
35% 36%

84% 84%
72% 72%

94 Aug’'06
30 May'06

106% Aug*06
112% J’'ly '06
112% Feb’'06
111 % Aug'05
88 %Aug’'06
102% Dec'05

89% 90

104% 104%
100% J'no’'02
47 J'ne'OG
108 J ly'05

69% Aug’'06 ....

50 Feb'02 ....
95 95
99 May'06 ...

100% Sep 'U5 ....

112 j'Iy’O4

113% J’ly '00
98% Aug’'06

4 4*23
Price Week's Range
Friday Hange or Since

August 24 Last Sale January 1

B id Ask Low Iliah So Low High,

123% ... 129 % Nov'04

113% .......... 1118 Feb’'06 118 m *

...................... 106 Sep '04

...................... 113 Jan '01
99% ......... 1 99 Aug’'06 99 102%
85% 86% 86 bl H5% 90

103% ... 1105% Mar 06 104% 105%

105 107 Apr’'06 106%107

101% 102 Jan’06 102 102

111 111 Aug’'06 111 113%

114% Dec’04
119 Jan’06 119 119
108% J'1y'05
104% Aug’'06 104% 105%
1111 % Jan '06 iiL%iYi%
i*02 1110 Apr’Ob 111y 110
116 Sale 115% 116 115% 119%
116 J'ly’'06 16 117%
94% 95 95 Aug’'06 94 % 98%
117 117 %i 118 Aug’'06 118 i19%
Aug’'06 97 99%
Jan '06 113 113
96 J'ue’'06 96 96%
90% 92 J'ne’06 92 92
116 % May’'05
114 116 May’'06 114% 116
118% il18 %Aug’06 116 119%

113% 116%
2% 72%
121 123
122% 122%
112% 116
112% 112%

LOS 108%

L1L% 114%
109% 114 %

111% 114%

109 112
119  120%
95% 100%
111 111

118 124
85 102
108% HO

111 %115%

106 109
95% 99%
89% 93%
89 90
8J% 84%

110 113%.

94 %
1?):2% 106%
1U1% 106 %

146% 160 %
146 % 149%

99% 102
120 % 126
116 119

94% 97%
105 1U5%
no uu
102% 105
108 114
11279 116%
104 109

87% 98

72% 86%

93 93
108 110

84 85

92 95%

82% 9U%
34% 41%

83% 8S%

69 76%
114 118

94 97%

30 31
106% 109
112 114

112 %112 %

87% 93%

30 89 -95
102 104%
46% 58
69% 78
'93% 98
99 99
95 101



CHICAGO STOCK EXOHANTGE-3took Record-Daily,

STOCKS—HIGHEST AND LOWEST SALE PRICES

Weekly and yearly

Range lor Year

Range fOr Er * tons

3TOCK.N Sales 1006 v 1905 i
- CHICAGO sTock  of the ear ( J
Monda Tuesdatf Wednesday TMursday Friday > Week
Aug. 18 Aug. 2 Aug. 21 Aug. 22 Aug. 2J Aug. 24 BN OiIlAN UE Shares Lowest Highest Lowest 'Highest
Hailiruatta

H60 185 «160 185 *160 185 *160 185 Last Sale 1674 J'ne’06 Chic City BY ...ccocevunene 100 155 Marl6 200 Jan 5 180 Jan »205 Oct

.......................................... e e s ... Chic Pass Itv..

*6 6% *6 64 *6 64 *6 64 LaslSale64 Aug’'0O0 Chic & Oak Park........ loo 5% Aug 6 74 Jan 17) 4 J';vd 7% Jan
*20 23 *20 23 *20 23 *20 23 La<tSale?20 Aug’'QO J)0O pPreic... 100 20 AiiMi 28% Jan 2 16 Plv! 28 Dec

49% 50 52 524 534 54 54 55 544 556 54 4 54 4 Clncago Subway....... lot) 2,445 39% J'ly 13 5-i May! 40 Oct |l 87% Aug

. *4% 5e *44 54 '4% 54 LastSale5 Aug’'Om CJnc Union Traci__ 100 .. 4 J'ly 12) 134>"<0| i'» 4 nd 134 Feb

*15% 16% ,*154 16% 16 16 *14% 154 M5 16 na 4 tod DO Prei... JOO i 134 464 Marl2 26 J'lyj 51 Kel)

* e 56 57  *.... 56 *55 56 Last Sale 58 Aug’00 Kans City By & Lt ..100 544 Jan 2 0-% Feb 30 .Tanj 60 Sep

*87 88 - 88 *....... 88 * eeeeans 88 Last sale 88 Aug®i> Do jirei 100 874 J'ly '( 93+ KGi) P'" linn* . sen

*28 30 284 284 *26 30 24 24 27 27 *28 30 Metropoi W s Elev..100 23 24 Aug22 30 Pne 8 20 Jan 1284 Oct
*66"N 70 *664 70 *664 70 *664 70 664 68 *66 4 70 Do rer... 100 113 06 Apr30 724 Jan J3:594 Jan! 73% Set)
*35 40 40 40 38 38 *35 40 *35 40 *35 40 North Chic Street__ 100 27 25 Marl4l1 85 Marl2 55 J'iy 99 Feb
*24 25 *24 26 *24 25 *24 26 Last Sale 26 Aug’'O0 Northwestern Elev..100 234 J'ly24 284 Feb23 ;21 Mav: 26 Dec
*64 66 66 *64 66 *63 66 Last8ale 66 Aug'06 60 May25 684 Alar I! 60 Mar 68 Oct
*96 97 *96 97 96 96 96 96 B 97 97 97 South Side Elev........ 100 155 894 Apr5 91 J'no ei 100 A.i3

*28 281 *28 284 *28 284 ijaslSale 28a Aug'OO screorsW StmMa Q Tilu<i I'>7  A.U"130

---------------- *98 100 *98 100 *98 100 Last Sale 99 Aug'os Do pret.......100 98 Janm 102 Pneloi 96 DccT03%.\lar

*29 36 *29 35 30 30 *29 35 *29 35 *30 35  West Chic Street........ 100 0 23 Ajirlo 60 Feb19 40 J'Dtj 72 Feb
iUificeilaiieouM
8 8 -8 8 m s % 7% 7% 7% 7% 7% American Can....... 100 2,215 6 J'ue28 114 Jan 20 8% Dec; 144 Apr

59 59% 60 604 60 604 604 60% 60% 61 60% 614 Do prei__-— 100 3,480 51 J'ly13 72 Jan 25, 60 Jan 734 Apr
*118 121 *118 121 120 120 *120 121 *120 121 *120 121  Amer Radiator 200 115 Feb 9123 May25 76 Jan .11~ D*c
*1284 130 *1284 131 *128 4 130 130 130 *1284130 *1284 130 Do pref.... 14 130 Mayll 136 Jan 17 ji125 Feb 134 Dec

61 61 62 62 *61% 63 *61% 62 Amer Sinpoldg 200 54 Jan 131 664 J3y 24i

107 107 ~m1074 1084 Do oref 20 101 Jan 11 109% Apr 4 984 Jan 1054 Mar

*29 30 *29 30 *29 30 *29 30 Last Sale 29 Aug’'O0 Amer Straw Board 17 Feb281 29 Aug 1

*384 394 39 39 *33 39 * s 39 *374 39 *37 4 39 Booth (A) & Co......... 100 50 36 Jan23 40 Feb 6 35 Oct 40 Jan

*1104 112 *106 110 *104 110 *iu4 no Last Sale 111 Ply >06 Do preic.... 100 108 Jan 25 1134 J'ne 2 105 Manill Aug

*574 58  *574 58  *57 58 *574 58 Lastsalt 58 J'ly’06 Cat & Clue Canal & D100 55 :vlay26; 64 Feb B 50 JOy 70 Oct

Lastsale 175 May’'06 DAVTitre\1Trust, Burik Kill 168% Mayl8'175 May311 1484 Feb 150 Mar
Last Saoe 16 Mar’'06 16 Feb E 16 4 Feb 25

*1 . 14 *1 14 *1 14 *i Last Sale 1 JTy'06 cMCBrew'g@®Malt'g-— 1 Mar 6] 1 Mar 6 %.Fm. 1 Jru

*6 64 *6 64 *6 64 *6 64 1/astsale 6'4 AXir'06 Do pProfi.. 64 Mar23j 7 Janlélt 6 J'ne 7 Jan
*137 145 *137 145 *137 145 *137 145 *138 145 138 138 Chic EdisSON.cooeveenn... 100 2136 Jly 31 165 Feb 155 153 Jan 172 Fob

514 52 51 51 *514 52 52 52 OhioPneumaticTool 100 134 49 May 2i 63 Feb 9'! 32 Jan 53% Dec

120 120 *119 121 120 120 *120 122 *118 121  *119 121  Chic Telephone....... 100 170 101 Apr27 139 Jan 15: 125 May 1434 Feb

v109 1104 110 no *1094111 *1094111 *1094 ill *109 4 H 1 Chic Title' & Trust... 100 2103 May 3 118 Jan 9-! 95 Apr 118 Dec

127 128 1264128 1264 126% 1264 126% 126%1264 1264 1264 Diamond Match.......... 100 573 118 J'ne 6 147 I7eb 7 1344 Feb 145 Aug

*454 474 46 464 454 454 *464 47 *45 47" *45 464 11linois BriCK...oooin. 00 100 44 J'ne26 71% Jan 23 55 J'ne 67 Nov

Last Sale 314 Nov'05 Kmokei'hoek©r let~ 10l 11 Feb- 42 Nov
Last Sale So Feb'66 T)o pre.t 100 79% Feb23 SO Feb28 163 Feb 75 Oct
Last Sale 17 J'no’04 London (Thie Ckmtvr
Last Sale 9 Dee’'04 WTannfaot/nrp.rx5Pnol
47 47 *47 50 *45 50 Masonic Temple 27 40 May22 474 Jan 3l j 444 Mai 484 Aug
Last Sale 74 J'ly’06 Mil 6, Ohio Brew’- 1% May291 24 Feb 31 2 Jan 2% Oct
....... .... Lastsale 21 J'lv’06 DO Preicn.- 21 J'ne29: 23 Mar 7119 Sep 23 Oct

*68 684 68% 68% 6% 68% 68 68 4 68 68 68 63 4 National Biscuit 100 718 62 May 2' 71 Feb 6m52% Aug 67% Dec

*116 117 116 117 *116 117 *1164117 '116% 117 *117 118 Do pref..... 80 1134 Jan 4T184 Feb 5 110% Aug 1204 Mar

*S6 88 81 86 82 82 85 85 *82 88 *85 88 National Carbon .. 50 78 Jan 5 95 Mar 3 41 Jan 80% Dec

*118 1204 *119 120 120 120 *119 120 *119 120 *H9 120 Do prefi.. 100 115 Feb21 1224Mar 9 110 Jan 120 J'ne

Lastsale 5% May®5 pace Wo Wire Fence 5 Apr 5% May
LasL sale 924 J'ly’06 Ps”mle's ftaa T>% (ke 100 884 Fly 10 934 Mayi7: 99% May 110% Apr

*49 4 50 *494 50 *49 v, 50 *494 50 50 Aug'OO 50 Aug 2 50 Aug 2
*98 98% *98 984 *98 " 98% 984 984 Hn iirp.f TOO 20 98 Aug 2, 984 Aug 2
103% 104 104 104 IU3% 104 104 1044 1044 1044 1044 1044 SWift <&CO.evvvovvvveeen., 100 799 101% Jan 171094 Mar12 101 Dec 114 Jan
*133 135 130 130 130 130 n30 135 *133 135 135 135 The Quaker Oats Co. 100 2U 115 Mayl6 1524 Jan 5 46 Jan 165 ' Dec
*102 4104 *103 104 * ... 103 F s 103 102 102 =*1014 1024 Do Nrei..... 100 8 101 May 8 106% Feb 15 864 Jan 1094 Nov

14 14 1% 14 178 1% 1% 14 14 1% 1% Unit'd Box Bd<fcP Col0OO 335 1% J'ne28' 2% Jan 12 1%JTy 24 Apr
114 114 114 114 11 11% 11 11 U 114 11 11 Do prefi.. 100 1,025 8i4J'ne28 17% Jan 20 8 Aug 16 Dec
*324 34 *32 34 *32 34 *32 34 1 astsate 33 Aug'O0 Western Stone...... 100 294 J'ly 23 12 Mar27 23 Feb 41 Aug
Mining
Last Sale 54 Mar’'CO Adventure Con........ 25 5% Mar 7 6% Feb 26:
Last Sale 36"2 Mar' 0O AUmiez 25 364 Mar 7 364 Mar 7
Last Sale 29-4 J'ne’06 Bingham Con Mining 50 29% J'nelb 44% Feb'-T
84 84 84 84 84 8% 84 9 Black Mountain 550 7% J'ly 14. 14% Marly -
Lastsale 154 J'ne’'06 Daly-West . 20 14% Mar 7 15% Feb26
4 4 4 4 Hubbarcl-Elliott 300 34 J'ly 26 4% J'ly Ib
Last Sale 854 Feb'06 No Butte 85% Fe023185%Feo23 1
Last Sale 74 J'ne’06 Shannon . 6 Feb24! 74J3'nel6;l....cciiii i,
Chicago Bond fiecord Ohicago Banks and Trust Oomoanies
0 P
BONST& Price Week's . Range outstand- ¢ 1us Dtviae/U Recora -
CHICAGO STOCK EXCH'GE Friday Range or g Since NAME ing Prgfits] In In Per- LastPaia
W kek Ending Aug. 24 Aug. 24 Last Sale January 1 Stockf 1904 1905 iod %
Bid Ask Low High No. Low High Bankers National — $2,000,000 $1,144,581 8 3 g-J Jiy '06, 2

Amer Biscuit 6s ................ 1610 F-A Calumet N ational........ 100,000 38,454 None J-J Diy '06, 5

Ainer Straw board 1st6s..1911 J-J 99% -- 99% May’'06 99% 100% Chicago City............ 500,000 120,146 8-85 10 J-J J*jy '06, 5

Cass ATO te F G (StL) 5s5.1912 4-J 1102 4 sale 1024 i024 . 1024103% Chicago Savings ft500,000 ft 74,034 )

Clue Board ol Trad®© 4s ...1927 J-D ... 101% 101 Mar'Oo 1 101 101 Commercial National. 772,000,000 1,945,216 12 i2 Q-J J'iy '06, 3

Clue Consol Br <€ MIt6s..... J-J 103 Apr'04 14,000,000 2,182,328 8 8 Q-J JJy 06, 2

CliiG Consol Tra-c 4%s......... 1939 J-D ... 55 55 J'ne’06 .... 55 55 1 50,000 3,20s 6 6 Q-J Fly 06, 1%

Clue .Edison debent 6s___ 1913 J-J 101 Jan’06 __ 104 104 Corn Exchauge Nat... i 3,000,000 4,041,254 12 12 Q-3 3’1y '06, 3
1st gold 55 .ooereennee. ft1926 A-0 . 102 103 Aug'0o6 __- 102 103% Drexei State.......... 200,000 24,202 6 6 Q-J Jiy '06, 1%

Clue Auditorium 1st 5s...1929 F-A 96% Jan'06 .... 96% 96% Drovers 1)ep.N ationa 600,000 302,42 i 8 8 Q-J J'ly '06, 2

CMc Bock Go 1st4s...... 1929 A-0 Englewood State...... 200,000 27,740 * Jdy '06. 1%

Chic No t*hore Elec 6s___ 1912 A-0 87 Feb'06 .... 87 87 Federal National........ 500,000 64,820 Began busm ess oct 16, 1905

CMc & MilElec By 5s....1919 J-J 8,000,000 6,404,826 12 1112 Q-J J'1y '06, 3

ChicBn®©tun Tool 1st5s .ML921 J-J 82 824 824 824 5 80 30 100,000 126,606 6-f4 10 Q-J J'ly '06, 2%

Chic Bock | Pac RE 4s.2002 M-N 79 Nov'04 500,000 641,898 Priv ate Ba nk
Collat Trust g 5S...c........ 1913 M-S 80 Apr'o4 Fort Dearborn Nat. 1,000,000 300,751 6 Q-J J'ly 06, 1%

Commonwealth Elect 55.51943 M-S 103 1034 103 103 1 103 105% 500,000 168,074

Illinois Tunnel 5s............. 1928 J-D $92 Sale 92 92 10 90 95 1,000,000 1,120,353 8 8 J-J Jly '06, 4

Kails City By & Et Co 0s.1913 tVirN 984 98% 984 98% 11 98% 100% Kaspar State Bank— 200,000 70,525 e

Knickerbxker Ice 1st5s.1928 A-0  99% 100 99% J'ly ‘06 99 100 1 250,000 300,389 Susp ended Aug 6, 1906.

Lake Street EI 1st 5s........ 1928 J-J 95% 954 954 Aiig'06 _,_. 95% 100 Monroe National. 206,000 17,297 ___ Q-F Aug '06. 1
INCOME 5°S womeooooeooi, 1925 Feb 16 May’'05 Mutual Bank...... 250,000 68,963 Began busin ess Oct 2, 1905

Metr W Side EIl 1st4s 1938 F A 92 Sale 92 92% 5 914 095 2,000,000 1,062,272 6 6 Q-J j'ly 06, 1%
Extension g 4s.......... ......1938 J-J 86 87" 86 Aug'OO__ gsp 89 1,000,000 1,310,831 12+3 12+3 Q-JiJ'ly '06, 3

Nhrcn Chic St 1st 5s......... 1909 J-J 90 Feb'os .... 90 90 50,000 5,74-4 6 6 Q-J Jly '06, 1%
1St 5S .. 1916 J-J Oakland National........ 100,000 27,358 6 6 J-J <Fiy '06, 3
Refunding g 4% s............. 1931 A-0 79 Aug’'06 79 79 Prairie National.... 250.000 64,16- -

No Chic City By 4%s ...1927 M-N SO J'ly '00 80 92% Prairie State.....ccee.. 250.000 95,755 1]38 8 Q-J J'ly '06, 2
North.West'n EI 1st4s... 1911 M-S 91 91 33 90% 94% Pullman Loan & Sav. 300,000 210,032 8 8 Q-J J'ly 06, 2
Ogden Gas 55 .coceicevieeiennn. M-N 944 944 3 89 100% Railway Exchange... 350.000 Began busin ess Jiiiv 3. L306
Pearsons-Taft os. J-D 1004 Mar'OO -=-~ 10041004 200.000 52,971 5 4 Q-JiJ'ly '06, 1%

4-40S .., M-S 99% J'ly'06 __ 994 99% 1,000,000 801,667 6 8 Q-JjjTy '06, 2

4*60s Series E . M-N . 100 Aug’'06 ___  99% 100 250.000 136,492 None

4-80S S€ries E .ooeeveeeveveereee, M-N 100 Apr’'06 ---- 100 loO 200.000 30,859 Began May1, 190 5,

People's Gas L<&C 1st6s.1943 A-0 120 API"OG __ 120 120 200,000 34,390 None Q-J J'ly 06, 1%
Refunding g 5S ..cccceuennene. 1947 M-S . 103 101% J'iy'06 _  101% 105% Ainer Trust & Savgs. _ 3,000,000 2,349,527 7 8 Q-JJTy '06, 2
CMc Gas Lt<& C 1st 5s5..1937 J- ___1los 106 J'iy'06 .... 106 108 Central Trust- Coof | lj 2,000,000 915,123 4 5% Q-J piy 06, 1%
Consumers’ Gas 1st 55..1936 J-D ... 1074 104 J'ne’06 104 105% Colonial Trust & Sav. 600,000 544,548 5 5To S-J JTy '06, 2%
Mutual Fuel Gas 1st 5s.1947 M-N 1034 Feb'os 1034 1034 Drovers Trust B Sav. 200,000 77,253 6 6 -J JTy '06, 1%

South Side Elev 4 %s.......... 1924 J-J e 103 102 102 3 102 105% First Trust<e Savins 1,000,000 1,27:8,889 _

Swilt. c Co 1stg 5s J-J 100% 1014 102% Aug’OO __ 1014103% Illinois Trust & Sav. >ft4,000000 7,070,516 12+4 12T 4 I JTy !li)6, 3

Union EI (Loop) 5s A-O 9841004 1024 J'ly’'06 10141054 Kenwood Tr & Saving 200,000 24,941 Began Jan 3, 190 5

Union Pacific conv 4s 1911 M-N 114 Nov’'04 Live Stk Tr & Sav BKk. 200,000 5,382 Ineor porate d M arch 1905

United Box Board 6S....... 70 Sale 69 70 36 65 69 Merchants' L'n&X 3,000,000 3,899,177 12 12 Q-J JTy '06, 3

West Chic St 1St 5S..n....... 1928 M-N 90 92 J’'ly’06 80 101% Metropolitan Tr @ 750,000 313,901 6 6 J-J JTy '06, 3
Tunnel 15t 55 .irerennnee. 1909 F-A 684 Sep '05 Northern Trust G< 1,500,000 1,652,754 8 8 Q-JJTy 06, 2
Debent 6'S cooeeveeeeeeeeee. 1914 J-D $60 ... 60 60 5 60 85 200,000 44,936 -

CONSOl G 55 reriereereseenenn, 1936 M-N  .......... 70 70 J'ne’06 55 84% Royal Trust Co. 1 888888 é%g%‘é% 6 6 F-A Aug '06, 3

WestDiy City By 4%s.,1932 J-J et 90 904 May’'06 Union Trust Co. , , )

West'rn S){one)&oyos ........ 1909 A-O 964 Jan '06 — g%i 356?1 1,000,000 284,584 ¢ 6 Q-3 Jly '06, 2%

200,000 6,593 Began busin ess Sep 5, 1905

Note. added to all Chicago bo nd price s. 200,000 21,139 — Q-J JTy '06, 1%

NDividends are paid Q-J, with extra payments Q-F.

tJune 18, '06 for National Banks and June 19, '06 for State institutions.

* Bid and asked prices; no sales were made on this day.

al>ue Dec. 31.

bDue June,

ftDue July,

1No price Friday; latest price tills week.

ft Capital and surplus to be increased.

cilncludes special dividend of 30% declared Aug. 10, 1904.
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. 4Him Securities Rid Ask
Volume of Business at Stock Exchanges  3ackson casssg s7.A-05 95 100
Kansas City Gas........ .100 45 50
liLaclede Gas... . 188 g? L%'?S
ljPreferred ... .
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Lniay'eGaslst 6524 M-N 38 43
DAILY, WEEKLY AND YEARLY LogA WabV 1s16s*25>.J-D 35 40
Manlis* ii Gas 6s 1926.A-O §104 108
) Stocks Newark Gas 6s 1944.Q-J 8131 134
Week ending Railroad <tr Slate V s Newark Consol Gas..100 89 91
Aug. 24 Bonds Ronds Bonds NCon g 5s 1948........ J-1) 107 108
Ivbt> Shares Par value No Hudson L 11 A Pow —
0S 1938 oo A-0 §108
Saturday..... 1,544,950'$135,333.500 $1,915,500 $54,000 1.0A ImIC NatA 111.100 t
Moutlay... 2.716.073. 2-H.S22.300 4.402.500 56,000  $5,6*00 1st 6s 1926...... J-D 29 34
Tuesday . 1,959.770 176.062,000 3.287.500 142.500 1,000 1*al A Pas Gas A Eleel0oO _ 67 72
Wednesday.. 1.551.183 139,717,200 2,2 12.000 131.500 ' Coil g 55 1949 M-S 8100 101
Thursday.. 1.360.8321 120,478.150 1,575,500 126,000 Si Joseph Gas 55 1937.JJ §........ .93
Friday . 1.391.853 127.349.300 2.054.500 147,000
Totalo . SOLD, 62.450 815.567,500 $657,000 m7.m>: | Clcofr X Telephone
AmerToieg A Cable 106 S8 92
sales at Week endina Aug. 24 Jams xr 'o Aug. Central A So Amer. 100 140 150
\ Yorv Stock CoinmAerBU n ;’te It(NT Yl)li)?) 1%2 123
- >mp ay State Te
Kxchange 1900 1905 1900 Franklin. v ... 100 45 55
6un — \o.shares 10,527,101 5,130,679, 88,978CS*7:i;  100,842. i .Goh'd A Rs_toc'}---l------:--lloog e 12
Par vaiue...... $943,702,430 f445.225.550; 300" #15,454.77s.92° - 'URSON RIVET TEICPIX.. 5
$19. 400 <1 "0, {00 40610 00 . VAN JTeloph...i00 127L 132
Bank shares, par.. ' S T ' Northwestern Teleg. 50 120
BONDS $7.000 $3.000 $1.305.000 $395.400 Pacific A Atlantic....... 25 78 85
Govorii*ionl Donct& 657.0001 $5.714.600 52'558'550 124317850 .souther-n A Atlant-lc 25 9
RU. and nns. bonds 15,567,500  12.252,100 417.714,800 535,565.800 Electric Companies
Chicago Edison Co See C Incago list
mit bonds___  $i6.231.500i $17,969.700j $471,578,3501 $/10,7/9.05Q NKingsCo EILAP Co 100 #144 148
Narragan(Pr.ov) EI Co 50 97 L 103
OAUU. :4ANSACTIONS AT THE BOSTON AND PHILADELPHIA NYAQEILAPowColOU 40 50
Preferred.....coceveee 100 60 70
EXCHANGES United Electricof N J100 70
45 1949 i, J-D 72 73
Week n lin Boston Philadelphia. Ferry Companies
AUG- 24 isted Unlisted ~ Bond Listed Unlisted  Bond Brooklyn Ferry stockioo 1 .2
1shares shares : sales shares  shares sales BA NY 1st6s 1911.J-J §10012
N YA E R Ferry stk.100 25 27)8
R 1st os 1922......... M-N 7
Saturday ....J 27.335 12,601 L1000 %eas aaoie B2 X YA Hobcon 55746.9-D §108 109
Monday___ ' , ) ’ ’ ' -N 8109 110
Tuesday ..i 37,795 22N69 8,500 00,386 13,3231 39, 100 Hob Fy 1st5s 1946 M-N
— ! -J 8105
Yvie<inctsuay .j 41,444 12,632, 6,000 36,169 28,9081 4),00 X YA NJ2d5s 1946.J-J g
Timrsviav... .U 35,611 14,799; 8,000 20,722 16,295 30,500 101t?tAm§r3td5~°;tSl';iBry %03 5 80 gg
Friday . ......J 53,506 16,430 13.006 35,084 14,073 55,200 Union Ferry stock .100 27 30
Total. . .1253.024 108.355, $67,500 -38,522 113.868] d208,b00  11St 551920 . M-N 91 95
Railroad
Ohio Peo A St L pref.100
- -, = Deposited stock... 2 4
Outside Securities Undeposited stock 2 4
Priorlieng4V30M & S 90 10u
A Wvilely Review o' Outside Market will be found on a preceding page. Con mtg g 5s 19 50 60
Income 5s 1930 12 17
. . Chic Subway.....cc.coe.. 100 54h 54~
Street Railways Bid A sk Street Railways Bad 1Ask IjFort Worth A Denver
Louisv St5s5 1930..JAJ) §110 HH111 H City stamped........... luo
NEW YORK CITY LynnA Bos 1st55'24.J-D 8107 ju... X Y NFI A Hartford-
Bieeck StA Ful F stk 100 29 UXew Orl Rys A Lgt.S'ee Stk Ejx list Condeb312S1956. JAJ 8111 112
Vist mort 4s 1950 ..J-J 90 Preferred............. See Stk E;x list Xorur n Securities Stubs 237 L 250
1B'y A TillAve stk ..100 250 fGen M g4HaS '35 See stk Fix list! Penn, gu g 48i% notes
v6a mort os 1914 ..-J-J 102 ;North Ohio street See C slicago! list Nov i 1907.......... MAN 99~ 991*
Con 5s 1943 See Stock Exch i;Pub serv Corp of N J100 98 io:> Pitts Bess A L E ........ 50 33 36
8'way Surt 1st 5s gu 1924 HOG Tr ctls 2% to 6% perpet 69 1 70 Preferred.....cccoceveennns 50 71 75
UCent'l crossi’'ll stk..100 300 ij Coll trust 5s gold notes Railroad Securities Co.
1,1st M 6s 1922 ...M-N ni4 1909 optional___ M-X 95 I1.C.stk.tr.cls.ser.A’'52 90 93
ljCenPkN & 1 K stk.100 195 27orth Jersey St Ry 100 Seaboard Air Line
jiChr'tT A 10tii St stk 100 170 1st4s 1948.. M-N t7 CoL tr 551907 op... M-S 1018
Cold: 9tli Ave os SeeStock Exch Cons Tracof N J...100 78 SO SeaboardCo___ See Ball Exch List
Dry D E B A B— 1st os 1983........... 0-i) 04 10% Va A Southwestern..100
M1st gold 55 1932 J-D 109 New'k Pas Ry 5s’30J-J §109 112 ) ) o
1jScrip 5s iy i4 E-A 99 Rapid Tran StRy.,100 250 ndustrlai ami .Uiscei
Eighth Avenue stk.HOc¢ 35 1st 5s 1921............ A-O 8§ius «Alimeek Mining......... NS e Sl
1,Scrip 6s 1914 - E-A 99 J CHob A Paterson iuO *25 jAiliance Realty....... 100 113 125
«42d A GrStF'y stk..100 3»0 4s g 1949.....e. M-N § 73 74 jAIliS Chalmers Co 1stm
42d Si M A StN AY..100 50 SoJ Gas Ei A Trac 100 115 120 sib5sJnly'36o0pt’'l6 wi §80'\ SO3
fist mort 6s 1910 .M-S 102 Ou g 5s 1953........ M-S § 98 mii iAmerican Can com ... 100 7\ 8
12d income 6s 1915 J-J 58 7u No Hud Co Ry 6s’14J-J Hu/ 112 Preferred. ... loo 60 61
Inter buro-Metropolitan—' 0S 1928 i, J-J 8107 110 jAmerican Chicle Co0..100 Ib3 185
Comumu. See Stock Ex cha'ge list / Ext 5s 1924 M-N 8100 103 1 Preferred. ... 100 103 107
Preferred. Seestock Ex cha’'ge list ;' Pat City con 6s'31.J-D|8120 '"Am Graphoplio com.,100 43 40
4 ML bonds. SeeStock jExch list | 2d 6s___ 1914 optA-O HOO . Preferred........ loo 82 "85
Lex Av A Pav F 5s see Siik Exc list !lso Side Ei (Chic-) see C hicago list Amer Hardware.......... 100 105 107
Metropoi Securities See Stk. F. x list [Syracuse Rap Tr 5s 1946 §106 DLH Am ice Securities__See Stk E tlistf
Metropoi Street Ry See Stic E x list Trent P A FI 55 1943J-DiU02 105 Am Malting 6s 1914.J-D 103 104
Ninth AYenue stock.100 170 18u jUnited Rys of StL— Amer Press Assoc'n.100 35 105
Second Avenue stocklOO 198 204 Com vet tr ctls........ 100 49 50 AuiSoda Foun com..100 i 3
Mst mort os 1909 M-X HO0O 103 fPreferred................. 100; 81 82 1stpreferred 100 40 48
Consol 5s 1948 F-A HO09 112 Gen 4s 1934....See Stk Exch list 2d preferred 100 5 10
.Sixth Avenae stock luo 170 174 | UnitRysSanFran SeeStk Exch list Amer Steel Foundries— 1
Sou Bouley 5s 1945..J-J §100 104 jWash Ry A ElI Co....100 39 40 A 6S 1935, AAO!§ tS93 903.!
So Per 1st 5s 1919...A-O Hoi 106 Preferred........ 100 878 87 American Surety...... 50 185 195
Tiiira Avenue See Stock Exch LLst 451951 i J-Dj S?¥ Db7h  American Thread pref..oil 3's 4H
Tarry W PAM 0s1928 §104 107 IjWest Chicago St 100 29 3... AtuTobac (new) com IuOi 330 400
YkersStliR 5s1946A-0 8105 108 fCong 55 1936....M-N 60 70 Preid ..o See Stock, Exch list
2sth A 29th Sts 1st os '96 §102 106 L. 4s and 6s.......... See Stk ExcJi list
"Twenty-Tli'd St stk 100 380 400 Gas Securities Am Typeio'rs com... 100 35 40
Union Ry 1st5s 1942 F-A §106 110 NEW YORK Preferred ... 100 92 97
Westcheatlst5s'43J-J §105 106 Cent 17n Gas 5s g'27.JAJ §i00 102 Amer writing Paper.100 3y 4
Con Gas (N Y)stK. See St k Exc h list Preferreu......cee. ioo 27 27 L
CoiiY deb 6s#tfs 8'eeStki Exch list 1stsfg5s’190p '09.J-J 85 80 ‘J.
BROOKLYN VMutual G as....... 1001 200 230 tBarney A Sm Car ...lou 67 72
New Amsterdam Gas— liPreferred....cccoeenen. lool 140 150
Atlan Ave 5s 1909..A-O 1st consol 5s 1948..J-J1§100 102 liBethl’'m Steel Corp .100 25L 267
Con 5s g 1931..... A-O N YrA East River Gas— IfPreferred ... 1001 85
B BA W E5s 1933.. A-O 1st 5s 1944 ... J-J 8101 IICoLIl.tr.g.s.tos 1914.3-J | 95
Brooklyn City stock...10 Consol 5s 1945......... J-J,§ 98 Bliss Company com ___ 5u 140
Con 5s See Stock Exch N Y A Richmond Gas. 100 Preferred ... 50 130 134"
BkIn Crosstn 6s 1908.J-J Nor Un 1st 55 1927.M-N Bond A Mtg Guar___100 390 {400
Bkn Hgta 1st 5s 1941 A-O ifStandard Gas com ..100 Borden's Oond Milk.Hoo 165 175
Bkin Q CoA Sub See Stk NPreferred ... 100 Preferred...ccoennee. lou 112 116
Bklyn Rap Tran See Stk 1st 55 1930....cccc..... M-N British col Copper....... Of 95 934
fConey Is. oe Bklyn .. 100 Butte Coaiitiou Min.. 15 34~ 3478
lst cons g 4s 1948..J-J OTHER CITIES Casein Coot Am com.. 100 3 6
Brk CA N 5s51939.3-J Amer Light A Tract.100 Preferred ... 10~ 75 85
GPpt AlLornner St 1st 6s Preferred. ... 100 Casualty Co of America.. 120 130
Kings Co. Elevated— Bay State G asS........ 50 Celluloid CO.ovevvevreeee. 100 135 140
1st D 1949 See Stock; Lxcb Binghamton Gas 5s 1938 Cent Fireworks com.100 12 17
Nassau Elec pref 100 65 Brooklyn Union (fas deb Preferred. ..., 100 65 70
----------------------- 4-0 105 6s 1909 oonv'07...M-S; Central Foundry......100 47t
1st 45 1951........ See St k Ext ;Buhalo City Gas stocklOO Preferred ... 100 21 23
N Wb'g A Flat 1stex 4 hi*j 101 1st 5s 1947 See Stock Deb 6s 1919 op '01M-N 79~ 80
Steinway 1st 65 1922.J-J §113 Consul Gas of N J— Central Leather See Stk E x list
1st 55 1936...ccccuenneen. J-J i Century Realty 100 190 200
OTHER CITIES Consumers'L H A Paw — Cnesebrough Mfg Co 100 440 480
551938 i J-D §107 Clilc Pneum Tool. See Ch icago list
Buffalo Street Ry— Elizabeth Gas Lt Co..100 275 City investing CoO..ccco..... 108 114
1st conaoi 55 1931.. F-A 18110 Essex A Hudson Gas 100 126 lIClallin (H B)com ___ 160 108 118
Deb Ci 1917......... A.O 8105 FortWayne 6s 1925..3-J 40 lilst preferred....... 100 96
Chicago City Ry  See C'hicago IGas A Ei Bergen Co..100 57 1,2d preierred............ loo 96
Colum inis (O) St Ry..I00] 101 IGrand Rapids Gas— Colo Industrial. SecStoclk Ex imt
| Hist 5s 1915 F-A §100 Col A Hock CoalA |l pf100 65 80
Colum Ry con 5s See Pn ila list “Hudson Co Gas 100 107 1st g 5s 1917..... J-J § 84 90
Crasstiwn 1si 5s5'33.J-D §103 Indiana Nat A 111 Gas— Col tr 6n Oot 1956.,3-J1 101Hi
Grand iiapids Ry__ loo 1st 6s 1908.............. M-N 25 Cousoliu (Jar Heating 100 60 66
JtTej«- re* . loo lindianapolis Gas ".Cons Firew’'ks com .100 20 40
Lake St(Clue) EI See C I 1stg 5s 1952............. ~Preferred......ccoeeeenne 100 60 70

§Buyer puysaccr’'d int.

Brice per sh.

fSule price. o0Ex-n; hta. zEr-tliv.

New stock,

425

Industrial and Mined Bid A sk
Com* Ry Ltg* Refrig.100 53* 5h
Consol Rubber Tiro..100 9 2.4

Preferred....ccooeeinne 100 9 12

Debenture 4s 1951 AAO 27 30
Cons Storage Battery!On 8 |11
Corn Prod Ref See Stock Excli 1list
Cramps'ShAEu BldglOO 15 25
1JCrucible Steel.......... 100 13 L] 13 H

DPreferreu.......... ..100 80L so4
Cuban os of 1896............... 101 DM
lilhamond .Match Co.1 00 126 127
Domimoh Copper (new) 1 4 4
Douglas Copper....... 5 4 6
Electric Boat. .100 1S 25

Preferred....... ..100 60 70
Electric Vehicle .100 10 14

Preferred..... .100 15 20
Empire Steel. ..100 4 s

Preferred.......... 100 36 12
Federal Sugar, com.. 100 42 46

Preierred.......... 100 73 77
IIGeneral Chemical ..100 73 79

NPreferred........... 103 L 105
Gold Hill Copper 9
Greene Con Copper...1( =25 20U
Greene Consol Gold... 10 j 2L 2L
Greene Gold-Silver....10 1 ;L 3%
GuggenheimExplo’n. 100 270 2So
Hackensack Water Co—

Refg 4s520p 12...3-3J 8 2 94
Hall Signal Co............ 100 92 98
Havana Tobacco Co..100 19N 203

Preferred....ccceeennnnn. 100 34 37

1stg 5s June 1 '22.J-D 66 70
Hecker-Jones-Jew’i Mill

1st 65 1922....ccccueennn. M-S 106 L10
Her'g-Hall-Mar,new .100 25 35
Hoboken Land A Imp100 200

1155 1920 . M-N §101
Houston O il... ...100 <5yi 9L

Preferred..... ...10U 42 48
Hudson Realty........ 110 120
Ingersoll-Rauu pref.. 106 87L 95
Internat’'IBankingColOO 140
Int'n’i Merc Marine. 100 10A i 1lHi

Preferred.......ccocenene. 100 29 29 Hi

Coltrd4L'220p’'07A-0 77TH 78
International Salt___ 100 35 36

1st g 0os 1951.......... A-C 63 08
international Silver.lou 5 10 -

Prefei'red...coeevrvnan. 100 48 53

1st 6s 1948.....ccccvveeene J-D §107 109
Lackawanna Steel...100 71 75
Lanston Monotype.... 20 \ Liss 15
Lawyers Mort Insur.100 190 195
JLchtfc Wilkesb Coal.50
Lord A Taylor 125 135

Preferred....ccooenenn 100 105
UlLorillard (P) pref ...100 130 155
M ackiy Companies ..100 73 74

Preferred ... 100 7234 4 o5
Madison Sq Garden.. 100 15 25

2d 6s 1919.......ccee.... M -X 75
IjManliatt Beacli Co.100 b\ 7
Manhattan Transit__ 20 f 3 3H*
MexNat Construe.pllOO 13 17
Mine Securities t *ie H
Mitchell Mining t 6 6'h
Monongahela R Coal..50 f 7E 9

Preferred...cccoeennne. 50 f 24 25
Mont A Boston Consol .5 1 Hi
Mortgage Bond CO...IOU 100 105
Nat Bank of Cuba___100 10s 112
National Surety......... 100 135 145
Nevada Cons’'d copper.5f 187 184
1liNew Central Coal__ 20 37 45
N J Ter Dock A Imp.100 ___ 38
N Y Biscuit 6s 1911.M-S 102L
N YMtge A Security.100 19u 200
£Xew York Dock___ 100 0 40

NPreferred ... 100 82\ 84
N Y Transportation...26 \ 5 5*4
Niies-Bem-Poud com. 100 125
1]Ontario Silver___ ..100 3 3 H
Otis Elevator com __ 100 55 58

Preferred.....coeen.e. 100 98 Ul
Phoenix Securities.......... 4L t 38
Pittsburg Brewing___5U t 30% 30~

ii Preferred......... 50 \ 50 5L
ljPittsburg Coal See Stock EXch List
! Pope Manufacturing. 100 IN 4-%4

1st preferred........ 7.100 65 75
] 2d preferred........ 100 18 i 20
IPratt A Whitn pref..100 102 107
| Realty Assoc (Bklyn)IoO 157 K 165

| Royal Bak Powd pref. 100 108 110
I'safety'Car Heat A LtlIOO 285 310
Seneca Mining ... t 55

i Singer Mis Co....ceueeee. 100 50U 510
Southern Steel—

Istsfg5s 1930 opt M-N § 92 94

Standard Coupler~com LOO 45 50
1 Preferred........ 100 120 130
I Standard Milling Co.100 10 12
1 Preierred....... 100 31 35

1st 5s 1930 M -N 79 81
Standard Oil of N J..100 607 610
Swift A Co See Boston St K Exc h'ge

1st 5s 1910-1914...J-J 8102 106
Tennessee Copper...... 25 \ 44 L 45
NTexas A Pacific Coal 100 77 H 90

1st 65 1908 .ccccminnnns A-0 8105 no
Title Ins Co of N Y..100 180 185
Tonapah Mm (Nevada).l r 18 39
Trenton Potteries com 100 15L 17H

Preferred new ___ 100 95 j05
Trow Directory uew.. 100 45 55
Union Copper.... 01 13 158
Union Typewr com..100 91 96

1st preferred 118 121

2d preferred 118 1122
United Bk Note Corn..50 | 16 50

Preferred ... 7. 50 f 50 52
United CigarMfg., pf.160 95 H 97
United Copper........100 64L 647a

Preferred...... ..100 90 100
U.S. Casualty......... 100 200
U s Envelope com... 100 20

NPreferred....... 100 91
US1lub 2d pf See.stock Exch list
U S Steel COl potation —

Coltr sf5s'51 Opt'11 §112 112 Ha

Coltrsf5s '51 not, opt.. 8112 113
Us Tit GUuA Indein.?oOj 125 130
U tali Copper Co............ f 29 29
W estchester A Bronx!

Title A Mort Guar Co. 175 180
Westingh Air Brake..50 f115 tHO'i
West Elec A, M fg—

Con s 15h'31 Op'12J-J § 96*1 97
W hite Knob Min...... 10] 8 Vil

Preferred....ceeeeee. 10 2 20
Worthing Pump pref. 100 115 120

‘bells on St'’k Exch., but not a verj* active security.



BOSTON STOCK EXUEANG-E—Stock Record, Daily, Weekly and Yearly

Share Prices—Kot Per Centum Price*

Saturday Monday Tuesday Wednesday Thursday Fridwy
Aug. 18 Aug. 20 Aug. 21 A ug. 22 Aug. 23 Aug. 24-
97 % 98% 100 105 102% 104 101%102% 101% 101% 104

*100% 101% 101 101 *101% 101% *100% 101 % e100% 101 H ...... ......

-247 248 248 248 247% 247% 248 248 248%

»148 150 149 H 160 *150 ......... 150% 1504 150% 150% 150%

*236 238 '236 238 *236 238 "236 238 Lastbale Aug’'05
168 168 168 168 167 168 168 168 167 168

*164 170 ue4 170 "164 ... *164 170 Last bale Aug *06

*3U5 310 *305 310 *305 310 "305 310 Last Sale Au%’OG

* e 32% 32 33 32% 34% *33 34% *......... 4

82% 83% 83 83*4 82% 84% 83% 83% 81% 83% 83

158 168 158 158
LR 120 119 119 119 119 F e 119 118 118

188 188

Lastbale Aug’'06
Last bale Apr'06
*137 % ......... *137 h.......... 137 H137 H 137% 137% 138 138
103
Last bale Aug’'06
Last bale J'ne’'06

*19*2 20% 20*2 20% *20 21 20% 20% 19% 20 20%
S, 71 704 721 72 72 70% 71 69% 70 71%

«21% 22% *21% 22hi *21% 22% 21% 21% *20% 21% 21%

196 %195% 195hi 196% 196 196 H 196 196 *194% 195% 196

Last bale Aug’'06
Last Salt Aug’'06

*200\i......... *200%......... *200%......... *201 . *201 ... 202
*63 . *53 *53 */3 .. Lastbale Oct '05
-59 70 *59 70 *59 70 *59 70 Lastbale Aug’'06

Last Sale Aug’'06

T 86 *.... 83% *83 83% 83 83% *83 ...

*102% ......... *102 % ......... *103 ... "103 ... Lastbale Aug’'06
182 184% 183 185H 182*8 184 182% 184 182 % 1S3% 189%
*94 % 954 *94~ 95H *94% OS5 H *94% 95% Lastbale Aug’'06

Last bale Aug’'06

*96 96 % *96 97 96% 96 H *96 96 % *96 96% 96

*1.08% 109% 109 109*4 *107 109 *108 109 * no
Last bale May’'06
Last Sale Oct'05
Last bale Apr'06

*24% 26 *24 26 *25 27 *24 26 *24% 26 25%

*93 95 *93 95 *93 95 94 94 93% 94 94%

*12% 13% 13% 133 14 14% 13% 14% 14% 16 16%

' 28% 27 27H 28 27% 29% 29 31 29% 31 31%

137 4138% 1387% 141% 139% 142 140% 142 139% 140% 143%

136 13.6 136 137% 137% 138 138 138 *137% 138% 13»‘t

132% 134 134 135 133% 134% 133 134 133  133% 133%
38 38% 38 H 39 38% 38% *37 38 *36% 37% 37

103 103% 104 104% 104 104% 103% 104% 103% 104 104
*4 4%4 *4 431 *4 4% *4 4% Last Sale J'ne’'06

*116%117 116% 116% 11675116% 116% 116% 116% H7% 117%
*28 28% 29 29 29% 29% 28% 30 29 29%

* e - 9% * ... 9N 9 9 *8% 9% *......... 9% 9%

*237 . *235 240 *236 238 234 236

170%170% 171 171
69 69% 59% 60% 59% 60 59% 59% 59% 59% 59 %
89 89 89 894 89 89 89% 89% 89 89 % 89%
=196 200 *196 200 *196 200 *196 200 Last Sale 200 Aug’'06
*3% 4 *3H 4 *3% 4 3% 3% 3% 3%

131 131 i30%i30% 130% 130% 130% 131 *130 131 131
LT % *......... hi * H* % Last Sale i Jan '06
* e, 10 "...... 10 *..... 10 *...... 10 Lastbale 134 sep'05

239 239 240 240 240 24J "237 239% 238% 238% 238

9*2 9% *OH 10 *9% 10 *9% 10 9% 9% 10

104 104 104 104% 104% 1043 104% 104% 104% 104 104%
L 22 22 * 22 F Last Sale
* s 26 26 *.... 26 e 26 l,asibale 25 J’'ly’06

*2 3 3 *2 3 *2 3 Last bale 2 Aug'06

IIOHi 110 ¥ 110%110% no 110 % 109% 110% no no% lu9%
82 % 83 82 82% 82 82 81 81 80% 80% 80%
30 30 29% 30 *29% 30 30 30 29% 29% 30

Last bale
...... [ e Last bale 108% Aug'06
40% 45 45 45% 44% 45% 44% 46% 46% 46% 47%
lu‘7% 108% 108% 109 % 107% 108 107% 108 107% los 108%
*e60 '75 *'60 *75 *e60 ' *75 *«60 *75 Last Sale '55 Aug’'06
11 11 *10 11 *10 11 11 11 *11 12 12
85 85 *85 86 85% 85% 85 86 *86 88 86 ...

Last Sale ?6'a TW»n~

Last bale 90 J'ne’ 06

6 ‘4 634 8% 6H *6 6% *6 6 % 6% 6% 6%
37% 383 38*4 38% 38 38 36 37 35% 36 37

105 '&109% 109-8111 108% Nno% 107% 109% 106 100% 110 %
*10 13 9 12 9% 9% *9% 10 nNo ... 10

T e e e 67% 67% 69 60 70%
f 2hi 2% +*2H 23 *2% 2% *2% 2% 2% 2% 2 % 2%
“ 90 1% 1 1 *1 . *1 *1 138 ia

14% 14% 15 15 14% 14% 13% 13% -13% 13% 14

1 38 33's 33% 34 33% 33% 33 33% 32% 32% 88

**50  *55 50 *55 *e50 'B5  *e50 *75 Last (sale o ug'06
27% 27% 28H 29% 29 30 28% 29 28% 28% 28 %

31 32 30-8 317% 307 31% 31 31% 31% 31%
iio% m 111 ~111% 112 112 112 % 115 116 117 % 117%

*715 720 725 725 717 718 715 720 725 725 725

26 26 26H 27 25% 26% 25  25% 24% 25% 26
a~..... 6 *. .. 5 *o. 5 *o. 5 Last Sale 59 Apr'o6

*54  *54 *56  *56 *56  *56  *eb5  *57 56  *06
17% 78%  78*4 79 77% 78% 76% 77% 76% 77% 78%

*16% 17% 17 17 17 17 *16% 17 16% 16%

Last Sale

*116 118 *115 118 Last Sale
IA AR v H i % *i% 1% *1% 1% Last Sale
18 18% 18+ 18% 18 18% 18% 18%  18% 18% i9 %

12 12% 1230 12% *12  12% 12% 12% *12% 12%
25% 25W 259% 25% 25 25% 25 25% 25 25%

*d% 5% *5% 5% 5% 5% *5% 5% *530 5%

19% 19% 20 21H  20% 21 20% 20% 20% 20%

, 3% 83 Shi 9 8% 8% *8% 9 9 9
*'45  *B55  *e45  *B5  *m45  *Bh **45  *55 Last Sale

13% 133t 14 14 13% 13% 13% 13% *13% 13%

62% 62% g1H C231 62% 62% 61% 62% 62  62%
2-\ s *2 H 2% 2% 2% 2% *2% 2%
18 18 183 18% 18% 18% 18% 18%  18% 18%
92 92*2 92 93 92 92% 92 92% 92 92%

m*j 1% *1 1% 1% 1%  *1 1% *=90 i
_42 42 42 43 427 42% 41% 42 41 41%
10933109 % 110 112 111% 112 no.i1itt 111 111

' 28 28%  27% 28 27 27 26% 27 26% 26%
*75  *70  *ef5  *75  *ep5  *75  *eB5 *75  *ep5  '75
89_ 90 92 93 93% 93% 91 93 92  92%
X% 5 *4% 6 5 5 5 5 5 5
Ihivn. 1% 1% *1% 1% *égﬁn ég/ﬂn *1% 1%
9°e 9% 9% 9% 0 [ () () o, o,
99 hi 99% 100 100 9802 98023 98 98 *98A) 98023
12% 124 1241 13 12% 12% 13 12 12 12
3% 9 9 9 9 9% 9 9% 8% 9
63% 64% 63% 64% 63% 64% 64% 65% 64% 6i%
Last Sale
*10 10% *10  10% 10 io *1(5  10%  10% 10%
57 57 57% 57% 56% 56%
46 46 46  43*4 46 46 46 46 45% 46
69 59% 5931 60% 60 61 59% 60% 59% 60
*7 7hi TH 7% % 7% 7 7 7% 7%
8% 9 8% 3% 8% 8% 8% 9 8% 8%

i*15- 153 151 %154% 153 154 153 153 154 154

*e75 1 *e75 1 *e75 1 *=75 1 Last Sale |

9%
"12%
9%
4%
T Iv f(:t
10
60%
7'
8%

STOCKS
BOSTON STOCK

exchange

Railroad*

Atch Top & Santa FelOO 8,396 8G% JOV 12 105 Aug20;
TOO 25 98%.Ply 3 105%Jan 3
Jly 9257% Feb 19

Do “refieenn.
Donton & Albany___ 100
Boston Elevated. . 100
Boston <t Lowell........ 100
Boston & Maine 100

Do nrof TOO

Boston & ProvidencelOO

Do pref
ChicTnnec RvJ_TI’ VI OH

Do prof 100

ion

. 109

twitchburg pref 100

‘4a "Rv Rlcc.t.ric i(in

100

100

Mass Electric Cos___ 100
Do prefi.....

Mexican Central
NY NH <fe Hast___ 100

Nort.hp.m V TT 1nn
Old Colony 100
Pere MarniTot.tft 100
Do yjref....__ 100
Rutland prof 100
inn

Do nref 100
Union Pacific............ 100
Do pref.. 100
Vermont Ar M jisq 1nn
West End St.............. 50
Do prefo..... 50
100

Do prof 100
100

Miscellaneous
Amer Asricul Chem.iOO

Do pref.... ... 100
Amer Pneu Serv....... 50
Do prefo... 50
Vmer Sugar Refin___ 100
Do nref..es 100

\tner Telen & T e le 100
Ainer Woolen.. .
Do pref.....
Boston Land
Cumberl Telen & Tel 100
Dominion lron & St.
East Boston Land___

inn
ITP.nAffl.I TT1AAtrip IN\A\
Mass'cliusettsGasCoslOO

Do pref... 100
Mergentlialer Lino.. 100
Mexican Telephone.. 10

N E Telephone.......... 100

Do pref. 100
Pullman Co....cccceeveneeee 106
Reece Button-Hole.. 10
Swift & Co.ccovevvre. 100

Do pref 25
Union CopL’'d & Mg. 25
United Fruit......... . 100

Un Shoe Mach Corp. 25
Do pref.. 2

Do pref.......
U S Steel Corp.
Do pref..'.....

West End Land
WestTelep cc Teleg. 100

Do prefi... 100
50

Mining
Adventure Cou........... 25

Ailouez 25
Amalgamated CopperIOO
Am Zinc Lead & Sm. 25

Anaconda........ccceennnn.. 25
Arcadian ... 25
a"Tioiri

AClantic .............. 25

Bingham Con Minds S 50

Bonanza (Dev Co0)... 10 - ——
9,265 20% Mar15

BostonOonC<fcG- (rcts) £1

Rutae Coalition 15
Jaaimet 62 Ariz......... io
OaiuBiiet & Hecla___ 25
Centennial.....ccce.ee. 25
Central Oil.....ccc.e.c.... 25
Cons Mercur Gold... O
Conner Range Con Coloo
Daly -West....coee.e. 20
100

Po pref 100
Elm River.......ce.... 12
Franklin................... 25

Granby Consolidated. 10
Greene Consolidated. 10

Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol......cce....... 25
Maydower.... .. 25
Michigan.. .. 25
MohawkK........ocevvrrnee. 25

Montana Coal & Coke 25
Nevada Consolidated 5

Nortli Butte................. 15
Old Colony........ . 25
Old Dominion... .. 25
Osceola...ucceeeceeennen. 25

Parrott (Silvtfc Copp) 10
Phoenix Consol.........

Quincy........... 25
Rhode Island............... 25
Santa Fe(Gold & Cop) 10
Shannon .......cceeeeeeeennns 10
Tamarack.... 25
Tecuiuseh 25
05

Trinity. o 25
United Copper....... 100
100

Unit States Coal c&Oil 25
Tt ftslmeIit Re?AMln 50
50

Utah Con (Gold)........ 5
Victoria.............. ... 25
Winona.......... .. 25
155 ~Wolverine o 25
Wyandot......coeerunnnnn. 25

Aug’'06

~ Before pay’tofassesses sailedin 1900 & Before pay’tof asdess’ts call* ilia, 19J4 * Bid aad asfeed. 3

Range Urr Year

AuglO 246% Apr 2
106 166% J’'ly 27 180% Apr 2
J'ne 7 175% Mav 4
Jly 24 314 %Apr 24
, Jani7 39%Apr 7
1,095 72% Jan 16 90
JO0 157 Aug 9 182
12 117% J'ly 26 127

297%Aj>r 3j298
10 95 Jsm 8 107

25% Jan 9
207 % Jan 27,

233% Marlo|

85% Amgl 1j

189% Aug24l
99% Jan 2l
178 Apr 4

95
13,713 1.39%
91

116% Apr 9
25% May 9

150% Feb 16

1561 Jan 8

144% Jan 17
47% Jan 24
110% Feb 2

118% M arl2
34 Apr 3

180% Jan 9
64% J'ne 18
89%j 'ne 7
200 Aug17

1.352 84%
99 129% J'ly 17 141% Apr 6

298 219 J'ly 10
148 101% J'ne22

246% Jan 2
108% Mar 9

1,574 103% May 2
1,986 73 Jan 10
334 z29 % J'ne20

113% Mayl7
86% Feb 1

108 %Aug 16
32% J'ly 2

113%'Jan 13
47% Aug 24
113% Feb 1
55 J'ne@l1l =40 |jvlar
17 %Jan 18] i

<40 Jan 26

Jan 11 i 91

31% J'ly 19
Feb 131 70 Jan

57% Mav 2
6 Jan Sii
31*45 J'ne
28X Oau 6
49 % Feb 14]

33% Jan 2j

4 120 AprlTII
742% Augl7ii60l

. 70 Jan 22
13,SOL 66% J'ly 13 86 %Jan 20

285 14 Mar19
116% Aug 9

3,423 14 2May 2
7188 19%J'ly 12
7% Jan 18!1 3

29%Jan 61 17% Mu)

15% /'ly?14
' 12% Jan 13j

«40 J'ne27
17% Jan b]
54 % Mar 5 j
20 AprlSi
74% Mar 6
<70 J'ly 17

' 47% Feb 20
22% J’'ly 14 48 Jan 2

6 L14 Jan 111 95

Jan 2 1101
Jap 6 24% J'ne
57% May 2
88 Jan 9

47 %Jan 20

Aug 1 105 Jan
<70 J'ly 19

r Asa t-pAid. t

liange for Preowuk
Year (1905)

Highest

99 % Jan 1%%%

Dec 261

Nov 158% APr
. May 249 Mar
Deci 1>55 ™ Mar

175 Apr

Jan 311 Dec

35 Mar

82%Apr

j82 Mar

132 Feb

189% Mar

, 167 Aug
300

148 Mar

99 Oct

96 Nov

Jan 192 Dc'c

23  Apr

70% Mar

19% May 25% Dec
al92’Alee 215 % Sep

167% May

Janj 233 May
205%Jan 2L2 Apr
Jan 102 Feb
52% DccJd 87 Feb

72 Jan
67 % Aug
102 Sep
151% Dec
101% leb
180 ~ Oct
102 Sep

i 117% Apr

31% Sep
60 % Sep

i L51 Nov

29% Apr
96% Sep
15 DftC

36% Dee
154% Dec
140% Aug
148 Jan
47  lvov
109 Mar
4% J'ne
124 -Jan
28 Dec
I\ Jan

257 Apr

191 Jan
51% Aug
88% May

206 Apr

fla%w Dec

140%Apr

2% Jan
17 Jan

258 Oct

10% Feb

114 Jan

23  Jan
27 Aug

4 %Aug
115 Feb
90 Aug
34 % Aug
57 Dec
117% Apr
43% Dec

y 107 Dec

*6/ %Jan
22% Feb
10i Feb
92 Mar
100 Oot

U0% Oct
49 Oct
111 % Oee
15% Dec
73 HDec

7 Nov

3 ov
2 w'g Oct
3; % Dec
<95 Oct
35 Dec

20 Dec
34 % Oct
8 % Jail
75 May
So % Dec
22  .Nov
86% Mar

Jan 120 Dec

4 Oct
20% Oct
10% Dec
32% Dec

7% Apr
28% Jan
13% Mar

1% Oct
1S3°Dec
64% Dec

6% Dec
L3 Dec
93 Dec

2% Oct
36" Dec

115 Oct
47 Dec
3% Jan

118 Jan

8 '©0ct
3 Jan
9 Jan

140 Mar

16 % Oct
53% Dec
13% Feb
75 Dec
S3 Dec
13% Dec

58% Nov
17 %Oct
15 %Feb

134 Dec

2% Feb

aBx-div.J;right*
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* BONDS .
bonds . Fries Week's Range , ) Fries Week's 2 Range
BOSTON STOCK. KXCTfi'QE \Yida it Range or  px singe BOSTON STOCK EXCH'GE %K  Friday Range or Since
\VKEK ENDING AUQ. 24 Aug. 24 Last Sale I January 1 W iuck Ending aug. 24 Aug. 24 Last Sale January !
Bid Ask Low High A8 Low High o Bid Ask &8&5\, High Mo Low High
Am Beil Telephone 4s-—-—- 1908 99 4 99 4 984 U)0 Illinois Steel deben 5s__ 1910 J-J J'ly 06 100 1014
Am l'elep & Tel coll tr 48.1929 91 914 16 90 96 Non-convend ebon 5s...1913 A-0 101 Aug'oG LOO 1014
Am Writ Taper 1st st5sg 1919 11854 May’'06 --- Hs% la Fails A Sioux Cist 7s..1917 AO 1284 J'ne’'04
Atcii ¢ Nebraska 1st 7s..1908 104 Alar’o6 . 104 1044 KanCClin A Spr 1st5s...1925 AO 973 Aug’06 974 100
AtchToo SFegeng4s..1995 1004 101 I0i«a Aug*06 994 11034 KailCFt 8 A Gull' 1st7s..1908 J-D 974 105 4 Alar'cG 1054 106
Adjustment g 4s— J’'ly 1996IN [ - J— 95 7 95\ 934 97 Kan CFtScott A M 6s....1928 M-N 1174 119 1174 J'ly '06 1174123 4
Boston Elect Light 1st 68.1908 M Kan CM A Bgen 4s....... M-S 964 J'ly’'06 964 994
Consol B6S.ieciieiiieei 1924 M 110 Feb’'04 Assented income os M-S 934 6f4 93~ 924 94
Boston & Lowell 4s.. 1907) J 1044 Apr’'00 Kan C-A Al Ry A Br 1st 551929 A-O 1 J'ly’'06 1.00 1044
4'S e 1916 J 1014 May’'06 10171014 KanCStJo A OB 1st7s..1907 J-J 100*4 Aug’'OG 1004 1024
Boston A Maine 44s 1944 J 114 Mar'o6 . 114 114 Maine Com cons 1st 7s...1912 A-0 115 Apr'o06 1L5 115
Boston Terminal 1st 34s.1947 F 1124 Jan '03 Cons 1st4 s ..o, 1912 A-0 1014 Sep '05
Bur €€ Mo Riv ex 6s........... 1918 J 1084 ... 108 J'ly'06 108" i’l14 Maro Hough & Out 1st6s.1925 A-0 118 May'04
Non-exempt 6s........ ..191S.J 102 Sep '05 Mexican Central cons 4s..1911 J-J 76 Sale 76 76 754 84
Sinking fund 4s 1910 j 994 994 J'ne’00 99*' "994 1stconsinc3s...... Jan 1939 J'ly 194 J'ne’06 194 254
Butte A Boston 1st 6s-—-1917 A 100 J’'ne’Ol 2d cons inc 3s....... Jan 1939 J'ly 174 Aug’05
Cedar Rap & Mo R 1st 7s.1916 M 129 J’'ne’05 Mich Telep cons 5s tr rec.1929 J-J 75 J'ne’'03
2d 7S i, 1909 J 1114 J'ly’os T Minne Gen Elec con g 5s 1929 J-J 102 4 A uk' 04
Cent Verint 1st g4s..Mayl920 Q 88 884 Aug'OG 87 90 New Eng Cot Yarn 5s__ 1929 F-A 98 Aug’'0G 97 100
CB & Q lowa Diy 1st 55.1919 A 109 May'05 New Eng Teleph 6s............ 1906 A-0 100 4 Oct '05
lowa Diy 1st 4S.....ccccueeee 1919 A 101 Aug’'06 100 101 A-0 100 J’'ly’'06 LOO 10L4
Debenture 5s........ ...1918 M 1024 ... i1024 J’'ly 06 1024 104 A-0 101*4 J'ne’06 10141014
Denver Exten 4s....... .1922 F 99761004 994 J'ly '06 99 1004 A-0 1064 Apr’'uG K)4 107
Nebraska Kxten 4s.....1927 M 1024 J'iie'06 Id27g 1054 New England cons g 5s...1945 J-J
B&SWsli4s.... ..1921 M 99 J’ly '06 97 4 99°8 Boston Term 1st 4s........ 1939 A-0
IHlinois Diy 34 s..cccccecvenne. 1949 J 91 J'ly’'06 91 944 Old Colony gold 4 s............. 1924 F-A 1014 Apr’'06 10141014
Joint bonds See Gt Northern Greg Ry A Nav con g 4s..1946 J-D U024 Jan '05
Ohio Jo Ry <t Stk Yds 5s .1915 J 104 4 1044 Aug'06 104 4107 Oreg Sh Line 1st g 6s....... 1922 F-A 71213sMar’06 7121471214
Coil trust refunding g 4s1940 A 994 J'ly'0OG 974 994 Repub Valley 1stsf 6s...1919 J-J 1024 103 Jan’06 103 103
Cii Mil & St P Dub i>6s..1920 J 122 Apr’06 122 1244 Rutland 1st con gen 44s.1941 J-J 107 4 Nov’05
Cli Al AStT WisV div 6s1920 J 126 Feb’05 Rutland-Canadian 1st 451949 J-J 102 Mai’'02
Chic <&« No Mich 1st gu 5s.1931 M 101 103 Ayg.06 103 103 Savannah Elec 1stcons 5s.1952 J-J 984 May'06 98 98 4
Chic A W Alich gen 5s....1921 J 1U2 102 %2 2 101 105 Seattle Elec 1st g 5s.......... 1930 F-A 1044 Aug'UG L04 109
Concord A Aloni cons 4s..1920 J 1014 J'ne’'06 1014 1014 Terre Haute Elec g os__ 1929 J-J 102 Dec’05
Conn A Pass R 1stg 4s...1943 A 1124 Jan’03 Torrington 1st g 5s........... 1918 M-S 100 Jan’'06 100 100
Current River 1st 5s.......... 1927 A 100 J’'ne’06 100 106 Union Pac RR A 1gr g 4s.194.7 J-J 71034 111034 2471044
Det Gr Rap A W 1st4s... 1946 A 90 90 90 97 1st lien conv 4s....ccoeve.e. 1911 M-N 71504 Apr’'06 71504155
Dominion Coal 1st s f 5s..1940 M 100 Aug'0OG 100 101 United Fruitconv gen 5s.1911 M-S 109 J’'ly’06 107 1124
Eastern 1st gold 6s.............. 1906 M 100 100 100 2100 101 U S Steel Corp 10-60yr 5s.1963 M-N 1f984 1]984 1196 7100 4
Fitchburg 5s 1908 M 1034 Sep’'05 West End Street Ry 4s__ 1915 F-A 1004 Aug’'OG 1004 1024
A4S i .. 1915 M 1034 Apr’05 Gold 44 s ., M-S 1024 ... 103 J’'ly’'06 102 'm103 4
A'S e 1927 M 994 Sale 994 99 4 994 1024 Gold debenture 4s . M-N 1004 ........ 1024 Jan 6)6 1024 1024
FremtElk A AloV 1st 6s..1933 A 1374 Apr'o6 137 1374 Gold 4S.ciiii 1917 F-A 1004 1014 101 J'ly’'06 1024
Unstamped 1st 6s............ 1933 A L40 Apr’'05 Western Teleph A Tel 55.1932 J-J 1014 Sale 101 1014 994 103 4
Gt Nor OB A Qcoll tr4s 1921 J 974 Sale 974 984 10 9641014 Wisconsin Cent 1stgen 4s1949 J-J 11944 Sep '05
Registered 4s....cccceevvvnnnnn. 1921 Q 974 Sale 974 974 2 9641014 Wisconsin Valley 1st 7s..1909 J-J 1094 Aug’'05
Note—Buyer pays accrued interestin addition to tlie purchase price for all Boston Bonds. wNo price Friday; latest bid and asked. ] Fiat price.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday Monday
Aug. IS Aug. 20
105 1064 106 106
274 274 274 28
*664 58
154 15 " 15
534 54 54 54
854 354 354 36
114 114 114 114
*8 9 -8 84
*36 38 37 37
184 194 19 194
1094 1094 *109 110
784 794 794 81
72 724 724 73
<494 504 =*494 50
S7ie 84 84
304 31 304 304
675ie 694 70 724
*46 48 *46 48
*46 48 *46 48
*64 65 644 644
884 b84 88 884
*30 33 *30 33
PHILADELPHIA
inactive Slocks
Allegheny Val pref__ 50j
American Cement......... 10

Amer Gas of X J
Beil Telephone....
Cambria Iron
Central Coal 6¢c Coke. 100

Consol Trac of NJ...100
Diamond State Steel.. 10
Preferred......coceennns 10

Easton Con Electric 5.50

Elec Storage Batt___ 100

Preferred.....ccceeeee.n. 100
Ft Wayne &W V ........ 100
Germantown Pass......... 50
Indianapolis St............ 100
Indiana Union Tr__ 100
Insurance Co of N A.. 10

Inter Sm Pow 6¢cCliem.50
Keystone Telephone ..50

Preferred.....ccceonnenn.
KeysioneWatchCase.100
Lu Brothers
Little Schuylkill
Minehill & Schuyl H..50
N Haven Iron 6¢c Steel.5
Northern Central
North Pennsylvania..50

Pennsylvania Salt........ 50
Pennsylvania Steel.. 100
Preferred......ccccoe.nee. 100

Pkiia Co (Pitts) pref..
Phil German 60Norr|s 50
Phila Traction .
Railways General
Susquen lron 6¢ Steel..5
Tidewater Steel
Preferred
Tonopah Mining of Nevl
Union Tr of Ina 100
U tedNJ BB <cC..100
Unit Trac Pitts prel..50
Warwick Iron 6c steel. 10
W est Jersey 6c beaSh.50

1

vsestmoreland Coal__ 50
Wilke* ' ms 6C Eiec..10(
* B. acd asked prices;

I'uesday
Aug. 21

106
274

1064
27 4

*144

*534
354
114

84
38
194

110

81

54
364
1i»
84

38
197M

111
854

714 72
*494 494
&710 84
304 304
7uci67115ie
*46 48
48
65
89
33

*47

*644
883%

*30

Bid Ask

74
100
56

7%
101
564

79

70 73

16
654

24

111

93

no sales on this d

Wedne8day Thursday
Aug. 22 Aug. 23
K 106
27 27 *264 274
*144
534 54 534 534
354 36 354 36
114 114 114 114
*8 84 *8
38 384 *38 39
184 194 19 19
110411i *110 111
804 82 804 824
707871||16 70U16 714
494 494 494 494
84 Mis 84 87ic
304 304 *30 307
694 714 687 70
464 464 *464 47
*46 4 474 *46 4 474
*64 4 65 644 644
88 884 874 88
PHILADELPHIA
Bonds
Al Val E ext 7s 1910 A-0
Alt& LVEiec i4s'33.F-A
AmRysconvos 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter 1st 55 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Betille Steel 6s 1998.Q-F
Che &D Can 1st5sT 6J-J

Choc & Me 1st58 1949 J-J
Ch Ok 6cG gen 5sT9 J-J
Col St Ry 1stcon 5s 1932
1Con Tracof N J 1st 5s.’33
E &A 1stM 5s 1920 M-N
Elec <t Peo Tr stk tr ctfs
Eq H Gas-L 1stg 5s 1928
H 6c B Top con 55 '25 A-0
Indianapolis Ry 49.1933
Interstate 4s 1943 ..F-A
1Leliigh Nav 44s T4.Q-J
RRs 4s g .1914.Q-
Gen M 44s9g.1924.Q -
;Leh V C 1st 5s g '33..J-
LeliV ext4s 1st1948.J-
2d 7s 1910
Consol 6s 1923
Annuity 6s. . . .J-
Gen cons 4s 2003.M-
Leh V Trac1st4s'29.J-D
INew Con Gas 55 1948 J-D
"Newark Pass con 5s 1930
NY Ph & No 1st4s '39-3-J
Income 4s 1939...M-N
INoOhioTrac con5sT9.J-J
INo Penn 1st 4s '36..M-N
Penn gen 6sr 1910..Var
Consol 5sr 1919...Var
Penn 6c Md Steel con 6s.
Pa & NY Can 5s '39.A-0
Con 4s 1939
Penn Steel 1st5s T7 M-N
Peo le's Tr trcerts 4s '43
P C lat<fe col tr 55'49 M-S
C l16ccol tr 55 1951 M-N

| Phi Elec gold trust etts.
j Ti Istcertifs 4s

-E
E
J
D
................. -S

-1)
D
N

5. T Ex-rights,

Range for Year

flange for Frevious

Sales
ACTIVE STOCKS_ s 1906 Year(1905)
Friday (For Bonds and Inactive \eek
Aug. 24 Stocks see below) Shares  Lowest Highest Lowest Highest
Baltimore
Consolidated Gas.......... .100 82 Jne 7 92 J'ne20 83 May 90 Apr
104 21105 Northern Central. 377 97 J'ly 31074Jan29 99 May 1104 Sep
Seaboard (new)...... 1,375 27 J'ly 12 32 Jan 17 214 Jan 34 Dec
Do 1stpref... 86 J'ly 18 914 Mar30 83 Mai 914 Nov
Do 2d pref........... 50 May 8 624Jan 5 477Jan 64 Dec
*158% 154 United Ry & Electric.. 50 200 15 Jan 8 19 Jan 15 124 Apr 18 Mac
Philadelphia
*534 54 American Railways__ 50 79 51 Marl5 54 Jan 27 48 Jan 544 Apr
354 364 Cambria Steel........... 50 15,372 304 Jan 5 374 Jan24 244 May 32 Dec
114 114 Electric Co of America 10 2,987 11 May 9 12~ Jan 10 104 Jan, 12®gFeb
9 9 Gen Asphalttr ctfs__ 100 200 8 J'ly11 14 Jan 4 84 Dec 174 Jan
37 40 Do preftrctfs___ 100 1,125 34 J'ly 10 48 Jan 19 36 Nov 49 Jan
19 19 Lake Superior Corp___100 1,197 17 J'ly 13 234 Jan 15 144 May 254 Mar
'1104 111 Lenigli0 & Navtr ctfs. 50 965 1014 May 2 118 Jan 19 Lou4 J'ly 1234 Nov
814 814 Lehigh Valley................. 50 52,718 65 May 2 86 J'ne 8 524 Jan 904 Nov
14 14 Marsden Co.......... ...100 200 14 J'ly 23 310ie Jan 10 2W8Dec 54 Jan
71 7140Pennsylvania RR ... 50 19,794 613 J'ly 3 73Lli6 Jan 22 651316 May 734 Aug
*49 49 ™ Pliiladelp’aCo (Pittsb). 50 200 47 Apr 20 <x54~ Mar26 404 Jan 554 Nov
84s 8716 Philadelphia Electricf. 25 6,778 ' 74 Jan 11 84 Jan 15 8 Jne 124 Apr
294 304 Phila Rapid. Transits.. 50 4,615 8§24 J'nelo §344 Jan 27 1174 Jan 836 Apr
6yl3|6 704 Reading....eeeennnn. 50 177,695 564 May 3 83 Jan 23 394 Jan 7113ig Nov
k45 li 46 Do 1st pref. 50 100 434 Apr 16 Jan 23 45 May 474 Aug
*464 474 Do 2dpief.... 50 447aMav 2 51 yfan23 42 Jan 504 Nov
644 65 Union Tracton...... 50 300 614 Mar28 65 !Aug2X 584 Mar 634 Oct
874 874 United Gas Impt.. . 50 9,515 11814 Mayl16 101 Feb 15 90 J’'ue 1254 Apr
*25 29 Welsbacli C0o.coeevveeeennns 100 294 Augi4 32 Mar 1 20 Feb 31 Nov
| Bid. Ask PHIIdIDELPHIA Bid Ask BALTI.UOItE Bid Ask
P & E gen M 5g’'20.A-0 Chas CityRy 1st5s'23J-J 1054
Gen M 4sg 1920..A&0 CliasRy G & EI5s5'99 M-S 954
1004 Pli & Read 2d 55 '33.A-0 ChariC6cA ext5s.'09J-J 1054
....... 1014 Con M 7s 1911......J-D 1134 2d 7s....cccceee..... 1910 A-0 110
Con M 6sg1911....J-D City 6cSub 1st5s..'22J-D no 111
Ex Imp M 4sg’'47.A-0 104 1044 Oity<&Sub(W as)lst5s'48 1024
Terminal 5sgl941.Q-F 121 Coal & 1 Ry 1st 5s’'20F-A 103
1194 P W & B coltr 4s'21.J3-J Col&Grnv 1st6S.1916J-J 112
........ Portland Ry 1st os 1930. 1004 -=-— Consol Gas 6s...1910 J-D 1044 105
iu“ RochRy<& L con 5s'54J-J 104 5S e 1939 J-D no LU
1054 U Trac Ind gen 5s'19.3-J 964 974 Ga&Alalstcon 5s’'45J-J 109 110
108 Un Rys Tr ctfs 4s'49)<fcd 87 88  GacCar6cN 1st5sg’29J-J 110
106* UTracPitgen 55’97 J-J 112 113 Georgia P 1st6s...’22 J-J 119
112 112\  Weisbach sfo0s 1930.J-D 73 74  GaSo&Flalst5s1945J-J 111 112
100 Wlks-B G&E conos’'55J-J 1004 G-B-SBrew 3-4s 1951 M-S 624 03
2d income os 1951 M-N 304 39
105 IEQCIEI/IeMS(t)OFE:ES Knoxv Trac 1stos '28A-0 105
854 854 Ala Cons CoalLfc Iron. 100 LakeR El 1stgu5s'42M-S 1L9
68 69 Pref 100 90 944 MetSt(W ash)Ist5s’25F A 112 115
"""""""""""""""" MtVer Cot Duck 1st 5s. 86.4 87
Atlanta & Charlotte ..100 Incom es
. Atlan Coast Line RR.100 wu § A
i08% Allan CoastL (Conn)100 352 356 NPIN&O P 1st5s'38 M-N 98
111* 112 General 5s— 1941 M-S
Canton CoO.ccevcveeeeennnns 100 91 95 Norfolk St 1st 5s'44..3-] 108
Cons CotDuck Corp...50 134 134 orro t1st5s'44..J-
1104 Preferred 36 North Cent44s 1925 A-0
124 Georgia Sou & Ela... 1 Series A os 1926 J-J  115**
gia Sou & FI 30 115
1st pref 974 984 Series B 5s 1926....3-J
99 2d prefo... 30 Pitt Un Trac 5s 1997.J-J 110 112
__________ G-B-S Brewing 94 Poto Val 1st 5s 1941..J-J 120
Sav Fla<fcWest5s'34 A-0
Bonds Seaboard A L 4s 1950 A-0 "890°% 87*4
Anacostia 6c Pot 5s............ 1044 1054 Scab 6c Roan 5s 1920.J-J no  .....
""""" Atl & Ch 1st7...1907 J-J 101 102 South Bound 1st 5s..A-0 no !l
Atlan CL RR4sl952M-S 1004 1014 UEL L<fcP1$t448*29 M-N 91
Atl Coast L(Ct)ctfs5sJrD no Un Ry 6CEIl 1st4s'49 M-S 92 92 4
1084 Ctfs of indebt 4s___ J-J 90 Income 4s 1949........ J-D 70-V
6-20 yr 4s 1925.......... J-J 90 Va Mid 1st 6s 1906..M-S
___________________ Balt CPass 1st5s’'ll M-N 104 2d series 6a1911...M-S i08* -~
Balt Fnndg 5s5.1916 M-N 111 3d series 6a 1916..M-S ) 14
Exchange 34s 1930J-J 1027 103 4tli ser 3-4-55 1921. M-S 1104
Balt6cP I«t 6sm I’'ll A-O 6th series 5s 1926. M-S 1114
10*1*4 Balt Trac 1stos..’”29 M-N 112 115 Va (Statel3s new '32.J-J 05
i''64 No BaltDiv 551942 J-D 118 120 Fund debt2-351991.J-J 954
1034 103 4 Convertible 55.06 M-N West N 0 con 6« 1914 J-J 112
L02 Cent'l Ry con5al932 M-N 112 WesVa C<fcPI8tGg'll J-J 106 ..... «
704 704 ] Exl<felmp 68.1922 M-S 112 Wil 6c W6!d 5s..1936.J-J 116 L18
i'$7.60 paid, t$15 paid, t $10 paid. i #20 paid. a Receipts. 0 $25 paid.
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can be obtained.

columns the earnings for the period from July 1 to and including such latest week or month.

THE CHRONICLE.

and Railroad

Intelligence.

RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

[VOL. LX.XXI1l

The first two columns of figure} give the gross earnings for the latest week or month, and the last two
We add a supplementary

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but rovers some other

period.

Latest Gross Earnings.

I Week or
Month.

Roads.

Ala N O & Texas .Pacific
N O & N East. July
Aia & Vicksb'g July _
Vicl:sb Sh & P_iJuly _

Atell Top &S Le-June

Atla:nta & Char.. IApril

Atlaint-ic & Birm. IMay

Atl Qoast Line__ June

Balt & Ohio - July

Bamjor & Aroost_ June _

Belli-aohte Central July -

Bridget & Saco R Dune _

[3d wk Aug

Buffalo & Susq__JMay

Dal Northwestern June

Canadian North_3d wk Aug

Canadian Pacific. 2d wk Aug

CentT of Georgia. 2d wk Aug

CentT of N Jersey 'May _

Chattan Southern [2d wk Aug

Chesap & Ohio.. June

Chesterfd & Lane May

Chic kkAlton Ry_ May _

Chic Gt Western. 2d wk Aug

Chic Ind & Louisv 2d wk Aug

Chic Milw & St P_ May

Chic & North W_ [July ___

[June _

12d wk Aug

IMay _

2d wk Aug

IJune._

IJune

June._

mCornwall & Leb _. June

Denver & Rio Gr. 3d wk Aug

:2d wk Aug
2d wk Aug
June

J2d wk Aug

Erie. _ IMay _

Fairchild & N E. June..

Fon Johnst & Gl. Dune.,

June.-

Gr Trunk System 2d wk Aug
Gr Trunk West 1st wk Aug
Det Gr H & Mil 1lst wk Aug
Canada Allan_ 1st wk: Aug

Great Northern. _ July
Montana Cent? July
Total system._ Julv _

2d wk Aug
June

Illinois Central. _July

Ilinois. Southern. June _

Int & Gt North'n 2d wk Aug

a Interoc (Mex). _ 2d wk Aug

lowa Central 2d wk Aug

Kanawha & Mich June _

Kan City South'!) Julv

.Lehigh Valley_  Mav *_

Xexing & Eastern June _

Long Island June _

Louisiana & Ark. June._

Louisv & Nashv. 2d wk Aug

Macon & Birm___ July

Manis & No East. June -

Copper Range. _

Manistique___. mJuly ___
June
April _
a Mexican 2d wk Aug
a Mexican Ry~ 1st wk Aug
1st wk Aug
~February .
Mineral Range.. 2d wk Aug
Minneap & StL. 2d wk Aug
d wk Aug
|2d wk Aug
:2d wk Aug
Central Branch 2d wk Aug
Total 2d wk Aug
b Mob Jack & K 0 June
Nash Ch &StL._ June .
Nat RR of Mex. _ 2d wk Aug

Hidalgo & N E 2d wk
Nevada Central. June _
Nev-Cal-Oregon

Aug

_duly _
N Y Ont & West June _
N Y Susq & West May _
June -
June., —

Monthly Summaries.

2nd week
3rd week
4th vreek
1st week
2nd week
3rd week
4th week July (40
1st week Aug (41
2nd week Aug (41

a Mexican currency,
years,

June (41
June (42
June (41
July (43
July (43
July (43

roads)
roads) __
roads)
roads) __
roads)-.
roads)
roads). -
roads)
roads). .

Current
Year.

S

258,140
108,985
120,430
6,447,473
306,543
110,805
2,152,908
6,544,846
216,516
3,775
4,675
166,891
110,963
135,222
133,200
1,410,000
202,100
1,736,264
3,274
2,196,555
2,872
822,121
203,207
121,538
4.340,243
5,510,909
1,084,170
30,618
180,431
242,183
17,175
65,385
17,572
33,667
396,800
23,723
80,283
26,354
68,563
4,102,434
1,673
84,768
199,141
854,512
123.054
43,492
45,127
4,776,436
247,515
5.023.951
42.501
531.886
4,366.622
24,455
113,600
113,517
58,321
191,892
691,023
2,418,335
47,449
Inc. 168
101,062
853,955
11,765
32,916
13,036
27,688
2.500,372
136,163
132,200
20,090
8,133
15.204
75,265
213,257
394,547
859,000
35,000
894,000
100,968

. 1,128,519

270,200
18,836
6,811
21,627
702,473
204,427
2,478.043
1,041,102

Previous
Year.

%

230,528
102,391
101 ,213
5,880,602
293,680
81,546
2,082,717
5,768,826
191,916
4,176
5,914
182,128
104,348
149,516
75,400
1,048,000
173,700
2 113,292
2,455
1,846,555
2,670
852,282
147,923
125,499
3,900,554
4,928,300
989,946
32,260
164,697
218,903
16,040
65,882
17,803
37,566
370,200
19,473
69,109
11,235
63,144
4,135,108
2,035
57.732
191,681
763,540
111,978
37,102
44,489
3,694,329
200,831
3,895,160
30.428
527,672
3,748.999
26.432
100,400
108,19!
52,637
150,875
547.728
2.781,731
44.315
,211
79,001
752,285
11,919
39,572
1.2,378
26,088
2,270,240
ill, 514
125.600
22,874
6,015
16 010
71.278
185.606
352.035
725.000
56,000
781.000

830,610
224*510

3,646
20,306
674,164
245,663

July 1 to Latest Date. !

Current
Year

$

258,140
108,985
120.430
78,044,342
3,417,933
1,025,814
24.868,445
6.544,846
2,496.788
3.775
47,569
1,052,926
1,417,196
1,607.635
1,006.400
8,691,000
1,374,416
21,883,888
23,075
24,602,986
35,637
10,674,535
1,085,851
740,859
50,649,320
5,510,909
12,943,746
202,808
1,958,009
1,475,658
289,120
679,286
205,215
441,709
2,838,800
146,963
486,055

406,013
45,500,600
22,294
776,941
2,842,493
5,329,783
603,371
217,890
225,317
4,776,436
247,515
5,023,951
281,123
6,439,805
4,366%,622
336,556
728,200
814,309
342,340
2,152,759
691,023
29,616,993
528,912
Inc. 877
1,057,523
5,366,530
11,765
420,089
13,036
360,300
23,315,446
829,077
694,700
120,099
59,379
86,373
453,713
1,440,415
2,618,313
6,274,631
230,322
6,504,953
1,134,320
11[120,980
1,703,029
130,854
61,250
21.627
7,265,057
2,506,313

Previous
Year.

%

230,528
102,391

101,213 ;

68,375.834
3,098,189
919.381
22,222,901
5.768,829
2,159,072
4,178
48,305
1,312,871
1,028,886
1,541,199
626,100
6,666,000
1,241,660
20,673,526
15,727
20,724,368
30,726
10,880,982
911,480
735,514
45,643,488
4,928,300
11,925,996
205,736
1,801,815
1,311,484
232,912
628,613
107,607
293,665
2,574,100
124,441
413,517

379,051
41,396,863
36,381
705,583
2,481,207
4,760,060
507,390
175,951
209,856
3,694,329
200,831
3,895,160
243,139
6,013,213
3,748,999
278,929
680,022
738,953
318,417
1,764,171
547,728
28,288,373
469,486
,348
844,534
4,810,907
11,919
433,300
12,378
323,571
21,418,238
725,034
643,100
124.928
52,521
89,652
439,826
1,107,260
2,297.637
5,609,778
321,313
5,931.091

10 113,053
1,432.840

35,659
20.306
7,090,889
2,485,705

2,168,842 28,487,763 24,089,257
933,702:11,125,548 10,405,948

The returns oj the street railways are brought together separately on a subsequent page.

Latest Gross Earnings.

Roads. Weelc or
Month.
NY C & Hud liiv
LS&MS___. July Il

Lake E & West July

Chic Ind&Sou t Julv

Mich Central.. July

0O0CC&StL_.1July

Peo & Eastern. lJuly

Cin Northern. _Quly

Pitts & Lake E July

Rutland July

N Y Chic&St L «July
Northern Pacific. July
Pacific Coast Co_. M ay
rlPenn - EastP&E 'June

riwest P & E_. June
Phila Balt & W'sh Pune
Phila <t Erie ‘June
Pittsbh CC & St L July
Raleigh & S'port-June
Reading Railway M ay

Coal & Iron CoIM ay

Total both cos. May

| Precious
Year.

| Current
Year.

7,729,222 7 135,298)
3,584,431 3,104.204
433,239 '.371.775
166,078 167.677
2,118.971 1,870,692
2,143,364)1 ,890.912
244,637 213.892
88,353 70,930
1,3X5,773 1,069,574
249,923) 230,422,

808,7221 668,8281

5,534,353:4 568,896
458,3481 523.516

July 1 to Latest Dale.

Previous
Year.

Current
Year

7.729,2221 7,135,298
3,584,431 ; 3,104,204

433,239 371,775
166.078 167,677
2,118,971 . 1,870.692
2,143.364! 1,890,912
244,637 213,892
RP 70,930
1,315,773 1 1,069,574
249,923 230 .422
808,722 668,828

5,534,353 4,568 ,896
5.820.565 | 5,580,119

12360 787 11408 0871142317 467 123424 367

Inc.73 9,600
1,364,417 1,265,917,
740,5411 751,8031
2.407.051 2,146,611
5,695 4,374
3.289.052 3,550,477
2,773,783 3,642,048,
6,062,835 7,192,525

AGGREGATES OF GROSS EARNINGS—Weakly and Monthly.

Cur'nt Year Prev.

$

8,929,516
9,439,080
12,852,(MS
8,716,922
9.389,117
9,604,318
13,517,452
9,432,008
9,691,286

b Includes earnings of Gulf <t Chicago Division,
e Includes the Chicago & Eastern
Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR.

d Covers lines directly operated,

Year Inc. or Dec. o
% $
8,001,313 4-928,203 11.60
8,270,746 + 1,168,334 14.13
11,068,031 + 1,784,017 16.12
7.781,628 + 935.294 12.02
8,307,903 + 1,081,214 13.01
8,516,303 + 1,124,015 13.11
11,501,208 + 1,716,244 1454
8,168,670 + 1,263,338 15.46
8,323,983 +1,367,303 16.42

: 2,407.051

/nc.9,14 18,300

15,197,34f 14.100.749
8,297,578 7,852 ,73S
2,146 611

64,282 49 ,637
36,959,117 34,004,155
30,769,300 33,363,716
67,728,417 67,367,871

Rich Fr'ksb & P_ M ay 208,267 200,710 1,585,496 1.426 419
Rio Grande Jet__ May 58.818 54,457 613,381 523,7.53
Rio Grande South 2d wk Aug 12,258 10 412 71,415 63 .893
Rock Island Sys. June 4,175,317 3,762,412!151,237,854 44,051 ,507
St Jos & Gr Isl___ May - 124,266) 116 265! 1,407,667 1 172,472
eStL &San Fran June___  3,348,818,3,062,137 41,975,217 38,381 .615
St L Southwest. _2d wk Aug 179,896i 166 280 1,089,875 989 .629
Seaboard Air Line May 1.296,726 1.221,594 13,898 T 26 12,439 .407
Sierra Railway.. July ;' 38,441 29,132 38,441 29,132
Southern Indiana July 113,526 ~ 106,298 113,528 106,298
¢ So PacificCo___ June .855,289 105619 114 95,515 .158
Southern Ry k___ 2d wk Aug 994.1111 917.516 6,413,638 5,855.731
Mobile & Ohio. 2d wk Aug 167,574 140.185 1,136,909 990,372
Cin NO & TexP 1st wk Aug 156,945 146,461 910,118 7.59 .847
Ala Great Sou. 1st wk Aug 69,310 63.914 393.078 355 .693
Ga South & Fla July 158.197; 148,270 158,197 148 .270
Texas Central___ 2d wk Aug 16.654; 19.030 100,598 95 .606
Texas & Pacific.. 2d wk Aug 223,370 159,832 1.418.620 1,117 .746
TexS V &N W__ February _ 13,000 8,700
Tidewater & West June 8,3911 6.931 91,127 88,189
Tol & Ohio Cent. June 320,035 317 639 4,072,159 3,766.648
Tol Peo &West.. 2d wk Aug 23,786 26,485 142.110 149 470
Tol St L & West _ 2d wk Aug 78,598 76,925 474,409 463,079
Tombigbee Valley July 5,430 3,257 5,430 3.257
Tor Ham & Buff. July 62,357: 55,037 62,357 55,037
Un Pacific System June 5,507,281 5,219,759 67,281,542 59,324,948
Virginia &SoW'n July - 84,658: 74.006 84,658 74,006
W abash 3d wk Aug 562,007; 498917 3,973,406 3,496,873
WesternMaryland 2d wk Aug 114,444 94,881 679,909 570,519
West Jersey & S'e June 501,124! 417,624 5,013,858 4.364.458
Wheeling & L E_ 2d wk Aug 119.387 106.100 639,031 626.864
Wichita Valley._June 14.321 6.151
W'msport & N Br M ay 12.868 14,908 161,189 154,807
Wisconsin Central M ay 602,403 594,599 6,506,698 6,085,119
Wrights & Tenn. May --—-—-- 12,703; 12,531 191,S9S 178,484
Yazoo & Miss Yal 'July 606.766! 528.636 606,766 528,636
_ Current  Previous
Various Fiscal Years. Period Year. Year
Atlanta & Chari Air Line__ Mch 1 to Apr 30 S6S6 464 $653,930
Beliefonte Central Jan 1 to Julv 31 31.759 33,656
a Interoceanic of Mexico Jan 1 to Aug 14 4,312,799 3,970.668
Manistee & North Eastern, Jan 1 to June 30 242,379 237,109
Ma;nistique Jan 1 to Julv 31 64,193 53.973
a Mexican International Jan 1 to Aug 14 4,866.607 3,967.515
a Mexican Railway Jan 1 to Aug 7 4.191.700' 3,774.200
a Mexican Southern Jan i to Aug / 751,920 742.820
National RR of Mexico----—---- Jan to Aus- 14 9,096,954 7,543,1S5
Jan 1 to Julv 31 50.608,446 46,324,861
Lake Shore & Mich South. _Jan 1 to July 31 24,191.527 21,271,148
Lake Erie & Western Jan 1 to Julv 31 2.958,618 2,661.146
| Chicago Ind & Southern._Jan 1 to July 31 1.312,341 1,204.550
Michigan Central Jan 1 to July 31 14.738,113 12,597,851
Clev Cin Chic & St Louis__ Jan 1 to July 31 13,505,SS2 12,121,935
Peoria & Eastern Jan 1 to July 31 1,706,193 1,520.796
Cincinnati Northern Jan 1 to July 31 564,114 450,579
Pittsburgh & Lake Erie__ Jan 1 to Julv 31 8,362,929 7,122,866
Rutland Jan 1 to July 31 1,517,791 1,372,714
N Y Chicago & St Louis— Jan 1 to July 31 5,694,721 5,01!,738
Northern Central Jan 1 to June 30 5,475,794 4,996,094
d Penn— East of Pitts & E— Jan 1 to June 30 69,826,849 61,974,849
d West of Pitts & E Jan 1 to June 30 Inc.4,40 S.400
Phila Baltimore & Wash--—----- Jan 1 to June 30 7,513,411 7.070,011
Philadelphia & Erie---------------- Jan 1 to June 30 3.665.922 3.645.093
Pitts Cin Chic & St Louis Jan 1 to July 31 16.559,610 14,685.536
Rio Grande Jet Dec 1 to Mav 31 305,036 260,034
Texas & Pacific Jan 1 1O Aug 14 7,990.923 6,763,730
West. Jersey <t Seashore-------- Jan 1 to june 301 2,170,652i 1,832.252
M oOnthly Summaries. Cur'nl Year Prev. Year Inc. or Dec. %
$ S *
Month Nov 1905 (115 rds) 165,977,137 150,405,695 + 15,571,442 10.35
Month Dec 1905 (113 rds) 159.312,944 142,053,423 + 17,259.521 12.15
Month Jan 1906 (117 rds) 152,9S0,4S5 126,555,852 + 26,424.633 20.88
Month Feb 1906 (118 rds) 142,653,542 112,895,257 + 29,761,285 26.36
Month Mc.h 1906 (110 rds) 159,258,590 143,978.440 + 15,280,450 10.61
Month Apr 1906 (111 rds) 136,655,537 125,005,775 + 8.679,762
Month May 1906 5124 rds) 152,183,742 138,557,872 -r 13,625,870 9.83
Month June 1906 (67 rds) 72,708,902 64,205,232 + 8,503,670 13.24
Month July 1906 (68 rds) 81,578,288 71,186,181 + 10,392,107 14.60

¢ Includes the Houston & Texas Central
h Includes earnings of Col. & South..
k Atlanta Knoxville & Northern included in both years since

Ilinois in both years,

and its subsidiary lines in botti

Ft.

April 1; it had previously been included in 1905 since Jan. 1; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of

Tennessee Central from Dec. 1-in 1905 only.

| Figures prior_to April 10 1906 are those ofthe Indiana lllinois_& lowa and Ind. Harb. of Indiana.
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the second

week of August.

The table covers 41 roads and shows 16.42

increase in the aggregate over the same week last year.

'Second lack of August. 1906. 1905. Increase.
$ § $
Buffalo Rochester A Pittsburgh 176,268 182,128
Canadian Northern. 143,500 76.700 66,800
Canadian Pacific 1.410.000 |,048,000 362,000
Central of Georgia 202,100 173.700 28.400
Chattanooga Southern - 3.274 2.455 819
Chicago Great Western 203.207 147.923 55.284
Chicago Indianapolis A Louis\ 121,538 125,499
Chicago Terminal Transfer. 30,618 32.260
Colorado A Southern, including
Fort Worth & Denver City - 242,183 218,903 23.280
Denver & Rio Grande. 398,500 366,100 32,400
Detroit & Mackinac 23,723 19.473 4,250
Detroit Toledo A fronton 80,283 69,109 11.174
Duluth South Shore & Atlantic- 68,563 63.144 5,419
Grand Trunk of Canada
Grand Trunk Western 854,512 763,540 90,972
Detroit Grand Haven & Mihv
Canada Atlantic. - -————--
Gulf A Ship Island- 42,501 30,428 12,073
International A Great Northern 113,600 100,400 13,200
Interoceanic of Mexico 113,517 108.191 5.326
\tral 58,321 52,637 5.6S4
Louisville A Nashville 853 955 752,285 101,670
Mexican International___  _ 136,163 111,514 24,649
Mineral Range ------ 15,204 16.010
Minneapolis & St. Louis. 75,265 71,278 3,987
Minneapolis Sr. Paul A s. s. M_ 213,257 185.606 27,651
Missouri Kansas A Texas. 394,547 352.035 42.512
Missouri Pacific A Iron M t. 919,000 775,000 144,000
Central Branch __ - 31,000 49,000
Mobile A Ohio . 167,574 140,185 27,389
National of Mexico 270,200 224,510 45,690
Rio Grande Southern.* 12,258 10,412 1,846
St. Louis Southwestern. 179,896 166,280 13,616
Southern Railway o 994,111 917.516 76,595
Texas Central ...... 16,654 19,030
Texas A Pacific.- _ 223.370 159,832 63,538
Toledo Peoria A Western. 23,786 26,465
Toledo St. Louis A Western 78,598 76.925 1,673
Wabash __ _ 566,409 488.529 77,880
Western Maryland___ 114,444 94.8S1 19,563
Wheeling A Lake Erie. - 119,387 106.100 13,287
Total (41 roads) 9.691,286 8,323,983 1,402,627

Net increase (16.42%)

1,367,303

Decrease.

$
5,860

3,961
1,642

S06

18.000

2,376
2,679

35,324

Net Earnings Monthly to Latest Dates.— The following
shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements.
includes every road ftom which we can get returns of this

character, and in that form is given once a month.

The compilation

Early

returns are published from week to week, as soon as issued,
but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings— say about the

20th of the month.

Besides the companies furnishing monthly

returns, we have added this time the roads which make quarterly

returns.

Current
Year.
Roads. $

AtchTop A Santa Fe_b_June 6,447,473

July 1 to June 30 75,044,342
Atl 6c Char Air Line.a__Apr 306,543
Mch 1 to Apr 30. _ 686,464
Atl cc Birmingham.a May 110,805
July 1 to May 31 1.025,814

Atlantic Coast Line_a__June 2,152,908
July 1 to June 30 24,868,445

Baltimore A Ohio_b July 6,544,846

Bangor 6c .Aroostook. b June 216,516
July 1 to June 30 2.496,788
Beliefonte Central.b___ July 3,775
Jan 1 to July 31 31,759
Boston 6c Maine b—
Apr | to June 30. - 9,733,595
Jan 1 to June 30 - 18,834.320
July | to June 30 39,214.201
Boston Revere B'ch A Lynn.b—
Apr | to June 30 208,920
Jan 1 to June 30 340,431
July 1to June 30 729,523
Bridgeton 6¢c Saco Riv_ b June 4,675
July 1 to June 30 47,569
Buff Roch 6¢c Pitts, b___ June 491,190
July 1 to June 30........... 7,829,449
Buffalo 6c Suscj.a- __ Mav 110,963
July 1 to May 31. . ... 1.417,196
California Northw .a. June 135,222
July 1 to June 30 _ 1,607,635
Canadian Northern June 612,100
July 1 to June 30............. 5,563,100
' anadian Pacific, a . June 5,477,351
July 1 to June 30. ._.61,669,758
Central Georgia.a -June 849,259
July 1 to June 30 11,396,122
Central New England, b—
Apr 1to June 30 419,181
«Jan 1 to June 30............. 880,855
July 1 to June 30 1,670,283
Central of X J. b_ May 1.736,264
July 1 to May 31 .21,883,888
Chattan Southern.a June 12,000
July 1 to June 30 136,865
July 1 to June 30.....
Chesterfield & Lancaster Ma> 2.872
July | to May 31 35,637
Chicago 6c Alton a May 822,121
July 1to May 31
Chicago Great Western
July | to June 30 8.573,148
Chic Ind 6¢c Louisv_a da: 510,841
July i to May 31 _ 5,423.045

Chic Mil 6éc St Paul a
July 1 to May 31

Chicago Term Trans b June
July 1 to June 30

May 4,340,243

139,207
1.708,691

1y>
Previous
Year.

§

Current
Year.

$

Previous
Year.

$

5,850,602 d2,604,583 dl 692,810
68,375,834729,546,826d22,858,453

293,680
653,930
81,546
919,381
2,032,717
22,222,901

5,768,829
191,916
2,159,072

4,176
33,656

9,328,401
17,269,509
36,213,245

169,126
278,053
636,202
5,914
48,305
736.034
8,161,076
104,348
1,028,886
149,516
1,541,199
388.900
3,871,800
4,430,028
50,481,882
750,956
10,135,055

194,961
415,343
973,421

2,113,292
20.673,526

9,745
120,431

1,846,555
20,724,368

2,670
30.726

852,282
10.880,982

7,377.710

496,973
5,120.196
3,900,554

45.643,488

140.229

1,540,111

25,972
142,267

33,043
268,909
703,642

7,976,247
2,196,859

86,052

951,878
249
5,889

2,132,079
3,934,102
9,860,834

18.434
18.179
80,126

2,031
15,215
198,328
3,270,338
34,842
504,496
46,864
554,307
213,400
1,911,700
1,938,049
22,973,312
201,534
3,160,910

def95,972
def32,384
161,744
746,663
10,195,819
350
5,573
905,930
9,733,340
824
14,590
135.309
3,112,176

2,755,493
157,720
1,831,980
1,043,782
16,848,026
62.736
615,160

42,783
173,263

18,663
269,843

719,728
8,033,135
2,017,925

69,682

782,359

862
10,013

2,446,702
3,929,011
9,593,507

12,095
6,893
60,056

3,350
16,550
298,325
3,102,265
39,170
340,583
55,775
413,037
134,700
1,260,900
1,502,930
15,475,088

224,005
2,717,089

def29,487
def36,465
19.786

977,924
9,836,862
def. 1.664

5,386

713,096
7,473,402

946
9,967

233,142
3,574 ,610

2,254,618
170,350
1,813,485
1,058.348
16.161 .860

61 ,377
576,253

-------- Gross l:Varn'gs—

— Net Earnings--------

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ <
Cine N O A Tex Pac.— See under Southern Ry System belov/.
Colorado Midland.a May 180,431 164,697 38,001 17,134
July | to May 31 1,958,009 1,801,815 488,174 284,898
Colorado A Southern.a_June 999,18S 906,441 273,769 122,561
July 1 to June 30 11,879,953 9,657,580 3,489,325 2,268,657
Columbia Newb & Lau aJdune 17,175 16,040 672 1,745
July 1 to June 30 ... 289,120 232,912 51 .748 42,008
Copper Range, a June 65,385 65,882 21,448 28,562
July | to June 30 679,286 628,613 259 ,J66 257.122
Cornwall,a ... — ..June 17,572 17,803 9.612 9,650
July 1 to June 30 - 205,215 107,607 105.395 45,083
Cornwall & Lebanon.b__June 33,667 37,566 18.262 19,777
July 1 to June 30....... 441 .709 293,665 238.347 131,830
Delaware & Hudson b—
Apr 1to June 30- 2,972.757 3,054,975 88'.729 1.150,337
Jan 1 to June 30 5,901 ,489 5,658,961 1,948,823 -.050,023
July 1 to June 30 12,261,101 11,590,559 4,673,256 4,685,717
Del Lack A Western b—
Apr 1 to June 30--—--—-—-- 2,427,713 2,903,149 98jjJo9 1,573,225
Jan 1 to June 30 5,111,576 5,373,754 2,361 ,441 2,891,470
July 1 to June 30 ... 11,023,055 11,472,915 5,302.579 6,124,005
Syracuse Bingli ANY b—
Apr 1 to June 30 349,535 385,179 80,691 179,689
Jan 1 to June 30 ..o 663,851 660,300 233,280 302,283
July 1 to June 30 - 1,389,821 1,319,936 510,840 543,500
Denver A Rio Grande-b-May 1.702,482 1,447,360 653,321 538,156
July 1 to May 31 - 17,903,662 15,489,133 6,890,571 6.201,725
Detroit A Macklnac_a__June 105,129 86,365 23.818 20,710
July 1 to June 30 1,154,826 990,555 203 284,980
Det Tol A Ironton_b__Mch 347,597 277.781 122 ,400 67,910
July 1 to Mch 31. - 3,158,834 2,628,109 1,07 i < 598,400
Dul Rainy Lake A Win-June 26,354 11.235 14,665 2,049
Jan 1 to June 30 168,466 99,605 78,344 30,825
Duluth So Sh A Atl-b_.June 276,257 255,036 89,201 63,325
July 1 to June 30 3,057,775 2,706.936 1,000,316 834.231
Dunkirk All Val A Pitts, b—
Apr 1 to June 30 66,025 71,158 def16,120 4,187
Jan 1 to June 30 128,825 129,469 defl 3,958 1,930
July 1 to June 30 _ 302,124 309,487 1,408 72,036
Erie-a May 4,102,434 4,135,108 1,382,267 1,319,214
July 1 to May 31 «45,500,600 41,396,863 12,984,053 10,891,930
Evansville'A Terre Haute—
Jan 1 to June 30 1,022,539 985,849 422 336 387,465
Fairchild A Northeast_bJune 1,673 2,035 346 228
July 1 to June 30 22,294 36,381 5,385 11,087
Fonda Johns A Gl'ville a July 85,025 75.S05 85,025 78,805
Genesee AWyoming, b—
Apr 1 to June 30 49,133 49,254 13,355 17,712
Jan 1 to June 30 76,948 77,879 1.6,693 15.428
July 1 to June 30- _ 160,014 158,909 481147 51,560
Georgia RR a __ _ .June 199,141 191,681 24,080 60,957
July 1 to June 30 2,842,493 2,481,207 778 ,679 740,111
Georgia So A Fla.— See under Southern Ry System below.
Grand Trunk Ry June 2,792.400 2,578,761 548,455 820,494
July 1 to June 30 30,710,534 28,511,850 8,661,883 8,420,505
Gulf 6c Ship Island.a___ June 184,995 166,566 52,328 50,812
July 1 to June 30 2,138,779 1,877,397 681,667 480,155
Hocking Valley.a June 531,886 527,672 183,289 178.114
July 1 to June 30 6,439,806 6,013,213 2,258,034 1,945,313
Illinois Central.a June 4,300,388 4,110,694 1,044,187 1,132,275
July 1 to June 30 51,636,405 49,508,650 15,198,935 14,396.944
Interborough R T Co—
Elevated Division b—
Apr 1 to June 30 3,430,869 3,198,972 2,114,012 1.319,512
Jan 1 to June 30 6,696,957 6,304,577 3,981,465 3,555,568
July 1 to June 30 12,794,718 13,198,290 7,372,003 7,651,354
Subway Division b—
Apr 1 to June 30 1,859,294 1,349,871 1,051,526 648,444
Jan 1 to June 30 3,911,935 2,826,987 2,331,405 1,435,793
July 1 to June 30 6,900,872 ¢3,639,078 3,922,764 cl 783,630
Total both divisions b—
Apr 1 to June 30 5,290,164 4,548,843 3,165,538 2,467,957
Jan 1 to June 30 10,608,893 9,131,564 6,312,870 4,991,362
July 1 to June 30 19,695,591 ¢16,837,368 11,294,767 (C9,439,985
Interoceanic of Mexico.June 620,662 511,074 146,632 87,246
Jan 1 to June 30 3,498,490 3,231,715 1,083,529 744,409
lowa Central .a. June 242,062 226,927 7*78,143 )?61,207
July 1 to June 30 2,958,584 2,588,297 774,847 460,216
Kanawha A Michigan.a.June 191,892 150.875 43,052 21,218
July 1 to June 30 2,152,759 1,764,171 536,127 243,388
Kansas City Southern.a July 691,023 547,728 214,514 91,464
Lake Shore 6 Mich So b—
Apr 1 to June 30 10,583,843 9,330,436 2,095,298 1,997,048
Jan 1 to June 30 20,607,095 18,166,943 4,195,981 4,322,099
July 1 to June 30 41,040,961 36,189,748 7,143,181 7,997.910
Lehigh Valley, b May 2,418,335 2,781,731 0846,639 01,079,687
July 1 to May 31 29,616,993 28,288,3730l 1,010,6870i 1,159,482
Lexington A Eastern.b_June 47,449 44,315 21,368 13,848
July 1 to June 30 528,912 469,486 231 .659 151,996
Long Island b—
Apr 1 to June 30 2,768,991 2,134 999 738,732 589,970
Jan 1 to June 30__ . 4,173,614 3.351,725 575,098 461,896
July 1 to June 30.. ... 8,646,874 7,470,541 1,573,549 1,652,082
Louisiana A Ark.a June 101,062 79,001 31,794 33,870
July 1 to June 30 1,057,523 844,534 371 ,345 328.117
Louisville A Nashv. b__June 3,649,881 2,729,370 812,982 706,430
July 1 to June 30.. ..43,008,997 38,517,071 12,075,533 12,027,051
Macon 6 Birmingham—
Jan 1 to June 30 80,310 59,957 3,359 def 8,087
Manistee A No East. b_.June 32,916 39,572 5,631 15,148
Jan 1 to June 30 _ 242,379 237,109 76,957 92,554
Manlstlque.b.......... -.July 13,036 12.378 9,259 7,625
Jan 1 to July 31 64,193 53.973 28,294 14,143
Maryland A Penna.a .June 27,688 26,088 7,433 7,044
July 1 to June 30- 360,300 323,571 120,221 100,313
Mexican Central. Apr 2,500,372 2,270,240 898,239 378.328
July 1 to Apr 30 .23,315,446 21 .418.238 7,123,432 6,887,985
Mexican International..June 650,881 525,322 202,879 189.356
Jan 1 to June 30........... 4,037,530 3,242,481 1,676,672 1.230.868
Mineral Range, b June 57,722 56,257 9,578 9.339
July 1 to June 30 739,339 683,297 163,260 166,841
Miimean & St Louis a. June 326,671 311,244 k138,441  7;134 .345
July | to June 30. _ 3,726,663 3,076,754 k\,417,470 kl .130.380
Minn St P A SS M_b__June 1,015,698 790.849 425,032 376,323
July 1 to June 30 11,574.460 8,716,622 5,789,901 4.214,015
Missouri Kan & Tex.a..June 1.619,481 1,398,180 457,283 208,826
July 1 to June 30 21,159,145 20,041,095 5.744.600 5.103,375
Mo Pacific System-b_  May 3,827,063 3,511,290 1,36!.758 7,827
July | to May 31 40,961,914 39,847,232 18,21 ,141 12,216.568
Mobile 6 Ohio. -See under Southern RY system below.
Nashv Cbatt 6cSt L.b.-June 1,128,519 830,610 286,912 108,700
July 1 to June 30............ 11,120.980.. 710,1 13.053 2.766 068 2,560,405
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— —Gross Earn’gs-—-—-—-

Roads.

National RR of Mexico .June
Jan 1 to June 30_..........
Hidalgo S Northeast,June
Apr 25 to June 30.............

Nevada Cal & Ore.a ...June
July | to June 30
Nevada Central, b June

July 1 to June 30

New London Northern b—
Apr 1to June 30
Jan | to June 30............
July 1 to June 30

X Y Chic St L_b—
Apr 1lto June 30
Jan 1to June 30

July 1 to June 30

N Y Ont S West.a June
July 1 to June 30

XY SRockaway Bch_b—
«\pr 1 to June 30
Jan 1 to June 30

N Y Susq SSWest.a May
July %to May 31

Norfolk & Western. b._June
July 1 to June 30

Northern Central.b June
Jan 1 to June 30

Penna RR Co.

Current
Year.
5

1,380,518
7,393,925
92,009
201,308
23,001
232,163

6,811
61,250

284,490
542,016
1,104,725

2,439,822
4,885,999
9,651,818

702,473
7,265,057

133,328
164,269

204,427

_ 2,506,313

2,478,043

1,041,102
5,475,794

Previous
Year.
$

1,010,715
6,110,345

223,372

3,646
35,659

271,838
511,708
1,054,300

2,147,519
4,342,910
8,651,046

674,164
7,090,889

104,487
128,788

245,663
2,485,705

2,168,842

28,487,763 24,089,257

933,702
4,996,094

Lines directly operated—

East of Pitts S Erie. -June 12,360,787 11,408,087

Jan i to June 30 69,826,849 61,974,849
West o Pitts & Erie.June Inc 739,600
Jan 1 to June 30 Inc 4,408,400
Phila Balto S Wash_b_June 1,364,417 1,265,917
Jan 1 to June 30 7,513,411 7,070,011
Phila. & Erie, b....cccceeen. June 740,541 751,803
Jan 1 to June 30 3,665,922 3,645,093
Pitts Cine Chic & St L-_July 2,407,051 2,146,611
Jan 1 to July 31 16,559,610 14,685,536
Pittsburgh. & Lake Erie—
Jan 1 to June 30 7,047,157 6,053,293
Raleigh <& Southp.a__June 5,695 4,374
July I to June 30_ 64,282 49,637
Reading Company—
Phila & Reading-b___May 3,289,052 3,550,477
July 1 to May 31 36,959,117 34,004,155
Coal & Iron Co_b May 2,773,783 3,642,048
July 1 to May 3 30,769,300 33,363,716
Total both cos-b May 6,062,835 7,192,525
July | to May 31_67,728,417 67,367,871
Rick F’'burg & Potom__May 208,267 200,710
July | to May 31 1,585,496 1,426,419
Rio Grande Junction___ May 58,818 54,457
Dee 1 to May 31 305,036 260,034
Rio Grande Southern.b_June 46,411 28,930
July 1 to June 30 562,908 466,386
Rock Island System.a. .June 4,175,317 3,762,412
July ! to June 30 51,237,854 44,051,507
Rutlandb b—
Apr | to June 30_ 692,616 647,248
Jan 1 to June 30_ 1,267,867 1,142,291
July 1 to June 30_ 2,687,663 2,494,364
St Jos & Gr Island,b___May 124,266 116,265
July 1 to May 31 1,407,667 1,172,472
St Louis & San Fran.a_June 3,348,818 3,062,137
July 1to June 30 41,975,217 38,381,615
St Louis Southwest.b__June 725,985 699,458
July 1 to June 30 8,989,563 8,860,230
Seaboard Air Line.a_ May 1,296,726 1,221,594
July 1 to May 31 13,898,126 12,439,407
Southern Indiana,b__ .June 132,898 107,375
July 1 to June 30 _ 1,456,347 1,380,953
Southern Pacific a—
July 1 to June 30 105,619,114 95,515,158
Southern Railway System—
Southern Railway_a_June 4,293,570 3,829,072
July 1 to June 30 53,641,436 48,145,105
Mobile & Ohio.a June 810,292 699,262
July 1 to June 30 9,445,926 8,267,601
Cine N O & Tex Pac.aJune 751,677 621,706
July 1 to June 30 8,454,896 7,358,619
Ala Gt Southern.a_.June 317,083 271,938
July 1 to June 30 3,774,620 3,308,300
Ga Southern & Fla.a.June 166,168 144,512
July 1 to June 30 1,944,945 1,714,702
Staten Island Ry Co_b—-=
Apr 1 to June 30 62,129 56,525
Jan 1to June 30 108,083 95,939
July 1 to June 30 233,638 216,697
Staten Island Rap Tran.b—
Apr 1 to June 30 220,833 175,305
Jan 1 to June 30 429,470 343,752
July 1 to June 30 840,006 719,820
Texas Central.a ~.June 60,171 58,485
July 1 to June 30 945,239 827,379
Tidewater &Western,b June 8,391 6,931
July 1 to June 30 91,127 88,189
Toledo & Ohio Central.ajune 320,035 317,689
July 1 to June 30 4,072,159 3,766,648
Toledo Peoria & West, b July 99,636 101,204
Toledo St Louis & West.June 345,910 338,196
July 1 to June 30 4,205,051 3,785,165
Tombigbee Valley July 5,430 3,254
Nov 1 to July 31 42,712 27,819
Union Pacific.a June 5,507,281 5,219,759
July 1 to June 30 67,281,542 59,324,948
Virginia & Southw. b.June 90,561 70,389
July 1 to June30__ 1,011.336 680,422
Wabash Eb June 2,321,341 1,934,838
July 1 to June30__25,015,370 24,696,585
West Jersey S Sh_b__June 501,124 417,624
Jan 1 to June 30 2,170,652 1,832,252
Western Maryland.a May 465,454 354,151
July 1 to May 31 4,339,594 3,549,538
Western N Y S Penna.b—
Apr 1 to June30__ 1,778,866 1,576,323
*an 1 to June30_ 3,531,358 2,956,395
July 1 to June30__ 7,222,792 5.825.605
Wheeling S Lake Erie. bJune 408,411 476,009
July 1 to June 30 5,318,801 4.595.606
Wichita Valley June 14,321 6,151
Jan 1 to June 30 71,431 35,743
W 'msport & No Brch_a_May 12,868 14,908
July 1 to May 31 161,189 154,807
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—————— Net Eaminos-------

Current Previous
Year. Year.
%
548,593 341,851
2,930,214 1,988.029
35,069
69,838
10,566 13.572
100,961 104,277
355 1,825
30,168 13,909
14,336 57,690
def32,725 53,006
87,351 110,750
489,211 376,685
903,761 796,571
2,195,568 1,759,165
275,854 226,940
2,031,770 2,040,140
34,078 57,028
def4,710 35,605
76,097 86.572
759,073 868,629
956,651 886,334
11,423,141 9,474,824
304,915 194,315
1,162,484 651,684
3,970,804 3,597,104
19,537,246 15,663,346
Inc 228,100
Inc 1,766,600
374,235 313,035
1,741,260 1,524,760
250,953 264,104
784,852 839,386
606,674 548,319
3,776 326 3,174,477
1,606,674 1,388,048
1,453 2,321
25,857 16,210
1,086,826 1,522,398
14,020,798 15,461,892
def3,024 325,463
1,549,553 2,379,111
1,083,802 1,847,861
15,570,351 17,841,003
89,974 90,713
568,896 478,889
nl7,645 nl6,337
??91,510 n78,009
15,135 1,327
238,276 206,934
1,140,413 856,390
14,538,909 11,383,310
'219,701 236,278
398,946 359,572
885,859 889,339
26,100 35,960
435,131 274,945
1,098,126 924,421
13,634,837 12,216,055
187,588 193,227
2,290,129 2,640,855
356,133 374,881
3,848,651 3,696,663
67,117 45,514
590,465 582,682
35,032,464 29,541,722
1,067,873 890,293
13,868,299 13,062,594
152,775 195,350
2,900,492 2,616,717
202,085 137,099
2,062,228 1,717,773
52,196 43,404
712,756 601,327
28,603 39,925
425,286 402,318
6,615 5,082
def4,916 def4,589
2,171 15,556
58,130 65,277
131,442 122,145
270,551 299,820
14,969 7,748
370,921 275,479
1,243 1,957
19,569 9,450
103,978 74,579
1,004,272 838,842
20,655 22,147
37101,714 pl05,262
pi ,063,433 PS05.457
1,800 1,162
14,913 10,724
2,199,596 2,315,356
30,317,769 27,462,234
35,457 23,888
404.838 263,341
802,713 298,555
6,937,490 4,193,148
171,055 114,655
524,032 309,932
y 197,717 2/120,728
2/1,512,658 2/1.292,759
243,118 122,231
487,962 185,007
1,368,202 603,738
97,050 128,405
1,556,646 956,471
8,760 3,408
38.065 19,762
def4,534 3,816
48,678 46,059

Roads.
Wisconsin Central.b May
July 1 to May 31
Wrights Sc Tennllle.b_ May

July 1to May 31. _

Yazoo Sc Miss Val_a__ June
July 1 to June 30

Gross Earn‘as-------

Current
Year.

602,403
6,506,698

512,703
5191,898

716,168

8,671,251

Previous
Year.
$
594,899
6,085,119
512,531
5178,484
564 347
8,670,245

[Vor. ixxxiii,

Net Earnings

Current
Year.
%

208,975
2,330,492
2,166
68,539

96,051
1,312,269

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
c In 1904-05 Subway was operated only from Oct. 27 on.

d For June 1906 taxes and rentals amounted to $200,194, against $189,374
in 1905, after deducting which net for June 1906 was $2,404,389, against

$1,503,436.

s $27,202,261, against $20,638,206 last year.

h For June additional

income

Is $6,089 this year,

against

Previous
Year.

$
217,031
2,056,748
2,439
64,462

26,501
1,917,982

From July 1 to June 30 net after deducting taxes and rentals

$6,648 last

year, and from July 1 to June 30 additional Income is $58,032 this year

against $58,651 last year.

fc For June additional Income is $17,088 this year, against $31,421 last
year, and from July | to June 30 additional Income is $188,486 this year,

against $147,987 last year.

m Expenses include $27,500 for new equipment.
n These figures represent 30% of grg$>s earnings.
0 Including other income, total income (exclusive of results of coal com-

panies) for May is $862,988

in 1906, against $1,138,158

in 1905, and for

period from July 1 to May 31 is $11,433,551 in 1906, against $11,696,426

in 1905.

Deductions from total

Income for additions and

improvements

were $82,180 in May 1906, against $115,917 in 1905, and from July 1 t)
May 31 were $1,181,854 In 1906, against $1,190,216 in 1905.

V For June additional income was $6,709, against $6,079, and for July :
to June 30 additional income was $25,077 in 1906 against $17,897 in 1905.

5 Includes $446 other Income for May 1906, against $404 last year, an
from July 1to May 31, $5,148 this year, against $4,331 last year.

y For May additional income and net profits from coal, &e., were $53,88 >
this year, against $25,737 last year; and from July 1 to May 31, $793,844
this year, against $606,318 last year.

Interest Charges and Surplus.—The following roads, iu
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below these charges.

Current
Year.
Roads. $
Bangor Sc Aroostook..June 61,772
July 1 to June 30 665,284
Boston S Maine—
Apr 1to June 30. _ 2,113,887
Jan 1 to June 30 4,188,031
July 1 to June 30 S,294,714
Boston Revere B'ch & Lynn —
Apr 1 to June 30 _ 15,608
Jan 1 to June 30 _ 31,512
July 1 to June 30 62,192
Bridgeton ScSaco River.June 543
July 1 to June 30_ 6,516
Buffalo Sc Susquehanna.May 48,217
July 1 to May 31 359,634
California Northwestern-June 28,008
Central New England—
Apr 1 to June 30 56,756
Jan 1 to June 30 112,808
July 1 to June 30 216,697
Central of New Jersey..May 6513,958
July 1 to May 31 66,611,792
Chicago Great Western—
July 1 to June 30 2,060,167
Copper Range _ _ June 8,437
July 1 to June 30 101,250
Cornwall & Lebanon June 4,123
July 1 to June 30__ 49,823
Denver St Rio Grande..May 338,647
July 1 to May 31 3,796,609
Delaware Sc Hudson—
Apr 1 to June 30. 773,320
Jan 1to June 30 _ _ 1,523.746
July 1 to June 30 3,013,587
Del Lack Sc Western—
Apr 1 to June 30 _ 615,232
Jan 1 to June 30 1.230,464
July 1 to June 30 2,448,771
Syracuse Bingh SN Y —
Apr 1to June 30----------- 46,077
Jan 1 to June 30 92,362
July 1 to June 30 — _ 188,628
Detroit*"Toiedo Sc Tronton—
July 1 to Mch 31 877,179
Duluth So Sh & Atl June 95,942
July 1 to June 30 1,165,765
Dunkirk All Vail & Pitts—
Apr 1 to June 30 3,546
Jan 1 to June 30 -——-- 7,092
July 1 to June 30---------- 12,847
Genessee & Wyoming—
Apr 1 to June 30 - 7,000
Jan 1 to June 30 — 14 419
July 1 to June 30 28,119
GeorgiaR R - ——-—-— June a50,787
July 1 to June 30 a618,721
Gulf S Ship Island June 25,760
July 1 to June 3 0 --------- 305,784
Hocking Valley - June 111,073
July 1 to June 30---------- 794,223
Interborough R T Co—
Elevated Division—
Apr 1to June 30--—-—-- 1,769,458
Jan 1 to Junp 30 3,510,859
July 1 to June 30— 7,045,553
Subway Division—
Apr 1to June 30----—--—--—-- 532,513
Jan 1 to June 30--- 1,036,093
July 1 to June 30----------- 1,795,830
Total both divisions—
Apr 1 to June 30--------—--- 2,301,972
Jan 1 to June 30 4,546,953
July 1 to June 30--------—-- 8,841,384
Kanawha Sc Michigan. .June 19,251
July 1 to June 30 237,734
Lake Shore Sc Mich So—
Apr 1 to June 30 1.779.999
Jan 1 to June 30 3.429.999
July 1 to June 30------—----- 6.839.999
Long Island—
April 1 to June 30__ 6 5,772
Jan 1 to June 30____ 1.132,212
July 1 to June 30 2.295.836

— Int.,y Rentals, Sec.—

— Bal. of Net E'ngs.—

Previous Current Previous
Year. Year. Year.
$ % $
46,660 24,280 23,022
558,835 286,594 223,524
2,049,009 £218,298 £584,695
4,099,990 £74,570 £139,442
8.161,236 £2,188,204 £2.019,857
14,927 £6,472 £1 ,576
29,735 £def6,106 £deflo ,195
60,196 £36,021 £18,242
543 1,488 2,807
6,516 8,699 10,034
20,153 £9,430 £34,413
214,691 £265,608 £296,391
27,632 18,855 28.143
48,292zdefl39,608 £def47,523
95,286£defl19,215 £def70,90S
194,803 £7,522 £def86,492
£701,252 232,705 276,672
£6,773,350 3,584,027 3,063,512
2,063,218 695,326 191,400
8.437 18.011 20.125
101,250 157,916 155,872
4,173 14,139 15,604
48,647 188,524 83,183
344,394 d314,674 dl195.239
3,786,820 d3,345,706 d2,611,682
707,989 115,409 442,348
1,452,399 425,077 597.624
2,925,649 1,659,669 1,760,068
617,981 365,887 955,244
1,235,960 1,130,977 1,655,510
2,473,866 2,853,808 3,650,139
46,335 40,614 133,354
92,635 140,918 209,648
188,501 322,212 354,999
581,527 £216,388 £25.851
89,642 £def6,106 £def25,112
1,076,434def.156,336def.206 ,553
3,546 £defl9,546 £1,276
7,092 £def20.795 £def4,0S7
17,080 £defl0,684 £57,290
6,850 6,555 10,862
13,986 2,274 1.442
28,405 20,028 23,155
a51,094 £def26,685 £12,036
a616,608 £176,778 £137,039
26,486 £28,825 £24,479
306,926 £401,274 £179,449
120,544 £167,782 £111,315
899,692 £1,772,934 £1,427,851
1,694,329 £423,155 £198,735
3,411,913 £647,S9S £292,707
7,009,513 £689 ,759 £951,393
228,236 £563,495 £503,208
464,434 £1,447,890 £1,138,334
c639,589 £2,479,128 C£1,330,529
1.922,566 £986,649 £701,943
3,876,349 £2,095.787 £1,431,040
c7,649,104 £3,16S,886 cx2,281,921
19,838 £24,830 £2,470
239,172 £306,170 £13,173
1.470.000 £1,140,299 £1,007,048
2.910.000 £2,415,982 £2,372,099
6.090.000 £4,511,846 £4,478,880
478,284 £150,651 £213,639

942,373£def426,576£def210,395
2,027,562£defl93.653

£156 796
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—Bal. of Net E 'jigs.—

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Louisiana* Arkansas.. June 11,259 13,241 £22,959 £21.287
July 1 to June 30............. 153,666 141,351 £238,659 £206.815
Maryland A Penna........... June 3,833 3,833 3,600 3,211
July 1 to June 30 - 79,001 74,983 41,220 25,330
Manisuo A Northeast..June 6,766 6.672 defl ,135 8,476
Jan 1 to June 30---—---—--- 40.596 40,032 36,361 52,522
Mineral Range--------------- June 12,147 9.447 £2,431 £def9S
July 1 to June 30............ 146.089 114,003 £19,423 £54,775
Missouri Kan A Tex— June 382,471 367.292 74,812 defl 58,466
July 1 to June 30----------- 4,500,548 4,261,365 1.244,052 842.010
Nash Chatt A St L June 153.025 151,326 133,887 17,374
July 1 to June 30 ............. 1.794.531 1,800,608 971,537 759,797
New London Northern—
Apr 1 to June 30 64,871 63.054 £def44,965 £2,080
Jan 1 to June 30............ 127,966 126,697£def149,131 £def59.580
July 1 to June 30............. 253.707 251,7S9£defl42 ,992:rdefl 15,258
X V Chic A St Louis—
Apr 1 to June 30 303,118 286,325 £201,907 £99,169
Jan 1 to June 30 611.293 597,459 £314,535 £212,232
July 1 to June 30 1,512,566 1,269,434 £722,665 £515,342
XY Ont A West June 67,264 64,049 208,590 162,891
July 1 to June 30 .-__ S44.270 758,863 1,187,500 1,281,277
New York A Rockaway Bek—
Apr 1 to June 30 19.484 14,683 £15,421 £44,849
Jan 1 to June 30___ 34,205 29,366 £def36,6S8 £9,753
Norfolk A Western June 353,207 334,207 603,444 552,127
July 1 to June 30 4,120,789 3,760,599 7,302,352 5,714,225
Reading, all companies-May 868.500 884,016 355.611 1,071.419
> 1 to May 31 9.553,500 9.724,174 7,428,547 9.393,131
Rio Grande Junction___ May 8,334 8,334 9,311 8,004
Dev' 1 to May 31 30.000 50.000 41,510 28,009
Rio Grande Southern_.. June 17,501 15,033 £def2.366 £def595
July 1 to June 30 214.350 198.619 £32,323 £14,008
Rutland—
April 1 to June 30---- 179,321 151,086 £52,904 £97,317
Jan 1 to June 30 331,251 300,703 £92,480 £82,602
July 1 to June 30 635,048 605,124 £300,725 £331,017
St Jos A Grand Island,-May 21.428 21,744 4,672 14,216
July 1 to May 31 231,639 234,536 203,492 40,409
Seaboard Air Line. .-May 264,653 246,130 £92,152 £128,977
July 1 to May 31 __ 2.865,420 2,755,766 £1,000,897 £966,779
Staten Island Ry Co—
Apr 1to June 30 __ 7,520 7,682 £1.821 £3,204
Jan 1 to June 30 15,793 15,830 £defl6.554 £def8,673
July 1 to June 30 32,090 32,104 £def25,764 £def4,502
Staten Island Rap Transit—
Apr 1 to June 30. 42,143 46,931 £21,686 £29,624
Jan 1 to June 30 86,7.16 94,863 £57.129 £49,922
July 1 to June 30 208,669 185,726 £74,285 £136.734
Texas Central___ _June 2,583 2,583 12,836 5.165
July 1 to June 30 30,998 30,997 339,923 244,482
Toledo A Ohio Central.June 43,023 37,741 £73,534 £46,009
July 1 to June 30 . 467,590 449,229 £553,926 £430,373
Toledo Peoria A West-.July 23,970 22,781 def3,315 def634
Western N Y A Penna—
Apr 1to June 30 324,873 379.556 £def81,755zdef250,040
Jan 1 to June 30 644,685 627,860£defl56,723£def430,932
July 1 to June 30 1,228,615 1,191,876 2:154,837£def576,217
WmsQOrt A No Branch. May 2,714 2,750 def7,248 1,066
July 1 to May 31 31,493 31,054 17,183 15,005
Wisconsin Central May 151,461 145,344 £60,800 £77,705
July 1 to May 31 1.652,611 1,605,091 £707,922 £487,900

Includes road rentals (paid by lessee) and other deductions.
b Included in the fixed charges are expenditures for renewals, additions
and improvements amounting to 358,785 for May 1906, against S127,493 in

i905.

S1.488,390 in 1905.

c In 1904-05 Subway was operated only from Oct. 27 on.
d These figures are after allowing for other income and for discount and

exchange.

placed to the credit of the Renewal Fund.
' Charges include interest on debenture stock.
£After allowing for other income received.

Miscellaneous Companies

Gross Earn'gs-—--

Net Earnings

ind for period from July 1 to May 31 to §1,470,257 in 1906, against

The sum of S10.000 is deducted every month from surplus and

Current Previous Current Previous
Year. Year. Year. Year.
Companies. S $ $ %
Buffalo 'las Co June 21,802 19,862
to June 30 281,206 264,973
Cumberland TAT Co. b July 445,081 375,729 158,276 135,788
3,080,819 2,620,543 1,097,586 969,590
Edison Electric 111 Co (Brock-
ton . M ass) June 11,341 9,634 3,824 1,815
Jan 1 to June 30 78,862 67,277 23,873 17,091
Fall River Gas Wks.a_.June 28,331 28,406 10,367 10,131
Jan 1 to June 30 163,573 158,025 58,922 47,420
Houghton Co Elect Co.-June 14,467 13,082 5,359 5,504
Jan 1 to June 30 110,626 96,077 54,969 48,763
Hud RIv Elec Pow Co.-June 69,147 54,043 28,961 24,852
July 1 to June 30 833.886 629,329 392,250 264,875
Keystone Teleph Co June 74,603 32,729
July 1 to June 30 820,842 366,915
Lowell Elect Lt Corp_a_.June 19,734 19,378 4,385 3,398
Jan 1 to June 30 134,923 122,310 45,918 45,564
Milwaukee Gas Lt Co.-July _ 74,648 63,547
Jan | to July 31 540,897 451,827
Mianeap Gen Elec Co_a_June 58,303 52,145 25,790 24,071
Jan 1 to June 30 387,627 346.681 194,721 174,291
Pacific Coast May 458,348 523,516 85,316 129,465
N] | _ 5.820,565 5,580,119 1,259,526 1,138,695
Pocahontas Collieries -.June _ 24,490 20.840
July i to June 30 417,660
e STelephone Co b _ June 59 | 29,170 20,835 15,062
Victor Fuel Co.b June 190,887 135,930 31,690 13,117
2.187,286 1,562,287 484.740 210,216
kes-Barrc Gas A Klee. July 21,158 19,124 9,776 9,609
Jan 1 to July 31 *, 177,344 148,009 79,811 72,402

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Miscellaneous Companies.
— Ini., Rentals, Ac.— — Bal. of Net E'ngs.—

Current Previous Current Previous

Year. Year. Year. Year.

Companies. $ $ % 5
Cumberland T AT C ..Julyv 32,750 22,725 125,526 113,063
Jan 1 to July 31..... 160,422 120,198 937,164 849,392
Edison Electric 111 Co (Brock-

ton, Mass) June 741 729 3,083 1.086
Jan 1 to June 30 4,386 4,079 19,487 13,012
Fall River Gas Works.-June 514 227 9,853 9,904
Jan | to June 30............ 3.C92 1,686 55.230 45.734

-Int.e Rentals, Ac.—
Current Previous
Year, Year.
Companies. $ $
Houghton Co Elect Co-June 2,187 2,187
Jan 1 to June 30----------- 13,751 13,751
Keystone Telephone Co_June C26.670
July 1 to June 30-......... C288.430
Lowell Elect Lt Corp__ June 657 712
Jan 1 to June 30 5,278 6,130
MlInneap Gen Elect Co.-June 8,908 9,069
Jan 1 to June 30----------—-- 53,732 57,285
Pocahontas Collieries— June 15,315 14,587
July 1 to June 30----------- 300,230 -
U S Telephone Co.. June 13,082 10,978
Victor Fuel Co June <120,140 dl17,405
July 1 to June 30----—---—--- d227,740 4191,140

c Charges here include renewal reserve.
d Includes sinking fund and preferred stock dividend.
X After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.

Name of
Road. Week or
Month.
aAmerican Rys Co— July
cAur Elgin A Chi Ry_ June______
Binghamton Ry _ ... July
Birm Ry Lt A Power July
Boston A Worcester. July
Brockton A Ply St Ry June _ _ .
Burlington (Vt) Trac July
Cape Breton Elec Co. June
Cent Penn Traction. _ June
Chari Con Ry GasAEI July ---—--
Chattanooga Rys Co. July
Chicago A Milw Elec. July
d Chic A Oak Park-- July
Citizens’ Ry A Lt Co_ July
Cleve Pairesv A E__ June _
Cleve ASW TrCo___ July -—--
Columbus RR Co___ June___
Gas Light Co June _
Dallas Elec Corp'n__ June
Detroit Mon A Tol__ 2d wk Aug
Detroit United Ry__ 2d wk Aug
Duluth Street Ry 2d wk Aug
East St Louis A Sub. July
El Paso Electric June -
Ft Wayne A Wabash
Valley Traction___ June
Galveston Electric Co June __
Georgia Ry A Elec__ July _
Hart A Spring St Ry_ June
Havana Elec Ry Wk Aug 19
Honolulu Rapid Tr A
Land Co__ June____
Houghton Co St Ry_ _June__
Houston Electric Co_ June__
Ilinois Traction Co... June
Indianap Col A So__ July
Jackson Consol Tr__ July _
Jacksonville Elec Co_ June
Kan City Ry A Light June
Lake Shore Elec Ry. June
Lehigh Valley Transit May __
Lorain Street Ry June
Madison A Int Trac. _ July
Manila Elec Ry A Ltg
Corp— Ry Dept___ July
Lighting Dept July -
Met West Side Elev. _ July -
Milw Elec Ry A Lt Co July
Milw Lt Ht A Tr Co. _ July
Montreal Street Ry__ Wk Aug 18
Nashville Ry A Lt__ June
NJAHRRYAFy CoJduly_
N O Ry A Light Co__ July -
Niagara St C A Tor__ April
Norfolk Ry A Light. _ April
Nor Ohio Tr A Lt Co. July
Northern Texas Tr Co June
Northwestern Elev__ July
Oakland Traction Co. April
Oklahoma City Ry__ Julv
Olean Street Ry April
Orange Co Traction. _June -
Peekskill Lt ARR__ June
Pitts M'K A Green _ July
Portland Rys Co June
St Joseph (Mo) Ry Lt
Heat A Power Co- _July
Savannah Electric Co June -
South Side Elevated. July
Syracuse Rap Tr Ry_ June
Tampa Electric Co__ June
Terre Haute T AL CoJdune
Toledo Rys A Light. July
Tol Urb A Inter Ry. _ July
Toledo A Western__ April
Toronto Railway Wk Aug 11
Tri-City Ry A Lt Co. June
Twin CityjRapld Tr. _ 2d wk Aug
United Rys of S F___ July
United Rys of St L. _July
Wash Alex A Mt Ver. July
Whatcom Co Ry A Lt
Co June

a Figures for the month in both
Ry., acquired Jan. 1 1906.
for consolidated company,
In 1905 due to strike and boycott,
decrease due to earthquake and fire.

Exposition last year,

Current
Year.

$
275,676
113,154
32,468
159,928
66,431
10,808
13,480
21,302
61,869
61,727
45,869
97,425
63,433
13,069
27,257
64,136
17,644
1,892
88,821
9,883
124,633
16,187
182,309
32.183

98,289
32,165
237,100

2/30,707

29.237
20,151
51,158
236,868
22,678
17,550
26,846
457,003
75,980
76,403
13,144
12,239

43,750
30,000
191,223
302,096
81,611
66,662
112,930
50,591
443,831
16,609
58,222
104,454
73,032
113,627
151,525
18,500
9,920
13,030
15,219
26,615
144,677

75,038
58,224
144,112
88,990
36,446
66,667
180,969
30,945
18,588
62,429
130,510
145,430
h504,023
794,220
27,176

20,310
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— Bal. of Net E'ngs.—

Current
Year.

$
3,172
41,218

6,059
78,485

3,728
40,640

16,882
140,989

* 9,175
117,430

7,753

£22,318
£364,573

Previous
Year.

$

3,317
35,012

4,084

£3,993
£116,897

Jan. 1 to latest date.

Previous Current
Year. Year.
§ $
254,835 1,525,684
97,448
31,611 170,874
129,586
60,347 281,163
10,229
12,307
17,971
54,131 316,617
58,363 376,520
38,554< 270,557
67,263 429,298
62,282 486,166
10,276
23,941 113,887
54,822 353.413
14,900
1,893
76,921
b156,789
107,423 3,463,556
14,747 464,686
144,173 970,236
22,144 180,822
85,499 497,247
25,195 139,461
202,994 -
70,350
2/29,250 2/968,113
28,027 169,927
/114.634 100,088
44,854 274,180
189,083 1,344,830
19,498 127,487
15,997 83,260
27,355 152,101
417,091 2,571,838
67,969 376,190
69,403 473,632
11,260 68,182
11,715 71,250
305,750
205,250
176,045 1,419,864
275,442 1,953,962
70,658 374,434
59.232 1,976,912
99,070 650,680
44,576 239,534
3,342,919
14,576 51,352
52,342 230,389
100,049 565,510
57,849
104,618 861 .786
122,246
14,093 94,841
10,934 35,814
12,102 56,928
12,904 65,976
22,423 123,098
177,674
71,056 467,764
53,177 304,008
132,171 1,015,306
80,742 517,114
35,576 224,526
55,543 360.957
171,994 1,143,471
27,092 192,797
17,790 72,600
55,689 1,781,002
118,004
90,838 3,333,907
576,863
726,861 5,194,488
20,421 158,941
14,964 -
1

Previous
Year.

$
1,375,427
155,114
250,659

264,937
346,089
231 .589
279,236
468,426

99,415
292,198

3,044,368
397,955
845,384
137,193

426,156
121,169

57,876
2/893,820

160,298
55,959
233,195
1,094,713
110,617
69,496
161,614
2,256,615
326,629

58,241
63,974

1,287,400
1,817,900
327,483
1,713,716
548.935
190.428

46,874
192,160
525,527

808,065

33,961
51,118
56,478
100,328

414,233
275,463
946,696
454,010
199,497
286,872

1,067,788
166,678

63.568

1,581,483

2,790,812

4,772.949
141,587

years include operations of the Scranton
b Total is from March 1.
d These are results for main line,
h These are early preliminary returns;
k Decrease due to Lewis A Clark

¢ These figures are
f Decrease

y Figures for both years now in American currency.

Street Railway Net Earnings.— The following table gives

the returns of STREET railway gross and net earnings
reported this week. A full detailed statement/including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement nl

this kind will be found in the issue of July 28 1906. I'he
next will appear in the issue of Sept. 1 1906.

Gross Earn'gs Net Earnings
Current Previous Current Previous

Year. Year. Year. Year.
oy S : 102 804 18,009

i 31,011 : :
Bngh;r?qtfnto RJyul;(/:oal uly 1%',3(75?1 155,114 82.065 74525
Brockton A Plym St Ry June 10,808 10,229 4,331 2.606
('ape Breton Elect Co..June 21.302 17.971 8.814 4.158
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Roads.
Columbus RR Co__ -June
Gas Lt Co June

Coney Isl 6&c Gravesend, b
Apr 1 to June 30
Jan | to June 30
July 1 to June 30

Dallas Elect Corp.a June

Duluth St Ry b . July
Jan 1 to July 31
East St L 6 Sub.......... July

Jan 1 to July 31
Georgia Ry 6c EI Co__ July

Jackson Consol Tract July
May 1 to July 31 .

Long Island Electric- b—
Apr 1 to June 30 ._
Jan 1to June 30
July 1 to June 30

Milw Elect Ry 6 Lt b -July
Jan 1 to July 31

Milw Lt Ht & Tr_ob ~July
Jan 1 to July 31___

Montreal St Ry Co July
Oct 1'to July 31

New Orl Ry & Lt Co -July
Jan 1 to July 31

N Y 6c Long Isl Trac_ b—
Apr 1 to June 30
Jan 1 to June 30_

N Y & Queens County, b—
Apr 1to June 30_
Jan 1 to June 30
July 1 to June 30

North'n Ohio Tr 6 Lt_a_July
Jan 1 to July 31

North'n Tex Tract Co--June

Pitts McK'sp't &€ G'b’'g .bJ'ly
Jan 1 to Julv 31

Schenectady Ry_ b—
Apr 1 to June 30
Jan 1 to June 30.
July 1 to Jan 30

Staten Island Midland b—
Apr 1to June 30
Jan 1to June 30
July 1 to June 30

Toledo Rys 6¢c Lt Co.a-Ju
Jan 1 to July 31 -

Whatcom Co Ry 6 Lt__June

— Gross Earn'gs

Current
Year.
$

17,644
1,892

10,827
12,990
46,950

88,821

75,470
431,708

182,309
970,236

237,100

17,550
44,054

53,994
83,306
183,801

302,096
1,953,962

81,611
374,434

300,885
2,494,670

443,831
3,342,919

58,400
98,194

244,114
410,011
839,731

104,454
565,510

73,032

26,615
123.098

228,743
420,930
868,642

57,428
87,704
194,674

180,969
1,143,471

20,310

Previous
Year.
$

14,900
1,893

10,562
12,401
45,857

70,921

04,400
369,203

144,173
845,384

202,994

15,997
38,110

50,012
74.301
161,299

275,442
1,817,900

70,658
327,483

257,827
2,181,818

40,454
55,440

221,097
356,371
735,691

100,049
525,527

57,849

22,423
100.328

194,957
699,720

48,607
73,103
167,910

171,994
1,067,788

14,964
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Current
Year.

$

0,283
208

4,950
2,517
20,910

33,979

42,480
207,243

94,798
478,039

122,799

8,763
20,117

15,460
12,221
53,098

155,279
966,933

54,827
224,604

139,723
966,315

179,146
1,537,766

28,357
43,493

87,121
117,189
275,384

53,565
257.149

27,634
15,848

57,153
112,631
313,411

20,754
21,708
50,415

91,323
544,979

6,345

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
— Bal. of Net E'ngs.—

f

Roads.
Binghamton Ry Co___ July
Brock 6c Plym__ __June
Cape Breton Elect Co__June
Columbus RR Co _ _ June

Gas Light Co -June

Coney Isl & Gravesend—
Apr 1 to June 30_. _ -
Jan 1 to June 30

July 1 to June 30
Dallas Elect Corp _June
Duluth St Ry_ - July

Jan 1 to July 31

Jackson Consol Tract___ July
May 1 to July 31

Long Isl Elect Co—
Apr 1 to June 30_
Jan 1 to June 30
July 1 to June 30

Montreal St Ry July
Oct 1 to July 31 _ -

New Orl Ry & Lt Co _ Julv
|£-j*Jan 1 to July 31 __

N Y &Long Isl Tr Co—
Apr 1 to June 30 __
Jan 1to June 30 - -

N Y 6c Queens County Ry—
Apr 1 to June 30
Jan 1 to June 30_
July 1 to June 30

North’'n Ohio Tr 6¢c Lt_-July
Jan 1 to July 31 .

North'n Tex =Tract Co. June

Schenectady Ry —
Apr 1 to June 30_ __
Jan 1 to June 30-_
July 1 to June 30

Staten Island Midland—
Apr 1 to June 30
Jan 1 to June 30
July 1 to June 30

Tol Rys & Lt Co _- July
Jan 1 to July 31 _

Whatcom Co Ry & Lt CoJune

— Int., Rentals, <fcc—

Current
Year.

$
7,725
1,832
4,251

1,889
105

248
406
1,007

18,350

17,876
122,930

2,879
8,637

9,150
17,971
36,388

55,802
374,810

161,450
1,077,736

14,403
28,153

50,924
101,687
203,984

22,738
158,810

9,942

61,143
121,370
216,267

17,887
31,287
57,787

42,785
296,506

3,758

Previous
Year.

$
7,281
1,749
4,401

1,914
105

170
6,209
1*2,578

18,262

17,361
117,940

2,796
8,171

9,202
18,147
36,465

32,751
231,919

5,547
6,117

51,609
101,770
201,577

23,267
16*0,869

10,327

43,567
169,865

18,661
32,061
58,861

43,106
296,921

2,229

x After allowing for other income received.

Current
Year.

$

11,079
2,499
4,563

4,394
163

#5,057
£2,714
£20,978

15,629

24,604
84,313

5,884
11,480

£6,594
£def5,357
£17,714

83,921
591,505

17,696
460,030

£14,105
£15,654

£40,149
£22.506
£83,860

30,827
98 339

17,692

£7,437
£4,258
£111,661

£def202
£defll ,342
£def5,780

48.538
248,473

2,587

ANNUAL REPORTS.

Net Earnings--------

Previous
Year.

$

5,270
774

3,744
1,515
17,021
30,701
34,424
171,701
81,980
472,595
109,556

8,020
17,511

18,919
17,042
47,011

148,483
908,50 6

46,54 3
181,002

121,508
786,979

14,244
16,876

84,460
112,451
290,514

51,024
239,585

26,557
11,294

65,679
201,930

def3,309
def8,497
16,146

87,121
519,178

4,660

Previous
Year.
s

10,728
857
def243

3,356
669

£3,702
£def4,439
£4,924

12,439

17,063
53,761

5,224
9,340

£9,983
£def609
£11,698

88,757
555,060

£8,913
£11,105

£34,560
£14,464
£98,978

27,757
78,716

16,230

£24,869
£60,760

£def23,893
£def41,460
£def40,577

44,015
222,257

2,431

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the “Railway and Industrial” and “Street Railway”

sections.

This index does not include reports in to-day's " Chronicle.

Railroads— Page. IndustrialCompanies— (Con.) Page
Bangor sc Aroostook . 37b Canadian Westlnghou.se 321
Boston & Maine 376 Chicago Pneumatic Tool (6 mos.) 381
Buffalo Rochester 6c Pitts 320. 328 Colorado Fuel 6¢clron 377
California Northwestern 271 Colorado Industrial . 378
Canadian Pacific 376 Consolidated Rubber Tire 378
Central of Georgia 377, 383 Crow’s Nest Pass Coal Co 270
Cleveland Akron 6c Columbus 152 Dominion lron € Steel - 210
Gulf & Ship Island 377 Electric Co. of America 321
Hocking Valley (preliminary Galveston W harf .322

statement) - 20b Kings Co. Elec. Light & ‘Power 212
Louisiana & Arkansas ._ 377 Marcohl Wireless Telegraph Co.
Missouri Kansas & Texas 376 of America-

Nashville Chattanooga & St L 376 Nova Scotia Steel 6¢c Goa) 210
New York Ontario 6c Western 370 Page Woven Wire Fence (La sh) 322
Norfolk 6c Western. e 376 Pittsburgh Plate Gla s Co 20b
Southern Pacific. 367 Pocahontas Collieries Go. (or V?2u 270
Southern Railway Co . 207 Securities Co of X. Y. (bal. sheet) 270
Union Pacific ) 370 Southern Cotton Oil 276

Industrial Companies— Toronto Electric Light. 321
American Agricultural Chemical 377 Union EI. Lt &P. (¢ St G
American Cereal (bal. sheet) 321 United States Envelope__ 378
Amer. De Forest Wireless Tele- United States Steel (0 months>._ 207

graph (statement July 1900) 211 Wells Fargo 6c Co. (offi. state:n’'t) 208
American & British Mfg. Co._ 268 Westinghouse Electric & Manu-
American lIron 6c Steel Mfg. Co. 208 facturing (6 years) 209, 320
American Thread Co 268 Wolverine Copper Mining. 329
British Western Electric & Mfg_ 320 Street Railways—

Brunswick Dock & Clty Impt. Kansas City Railway & Light-_ 319
(bal. sheet) 322 Metropolitan Securities (balance
california Wine Ass'n (bal.sheet) 269 sheet March 31» - - 152
Calumet & Hecla Mining 209 West India Electric Co., Ltd__ 152

Canadian General Electric . 321

Louisville & Nashville Railroad.
(For the Year Ending June 30 1900.)

The results for 1905-08, as compared with previous years,
were as follows:
Earnings and Expenses.

1905-06. 1904-05. 1903-04. 1902-03.
$ $ $ $

Gross earnings _ _ -.-43,008,996 38,517,071 36,943,793 55,449,378
Operating expenses, ex-

eluding taxes ---30,933,464 26,490,021 25,i4!,548 23,970,813
Net earnings. _ 12,075,532 12,027,050 11,802,245 11,478,565
Per cent of expenses to

earnings _ -~ (71.92) (68.77) (68.05) (67.62)
Income from investment,

rents, etc --- 1,713,871 1,731,277 1,635,154 1,122,493

Total income _._13,789,403 13,758,327 13,437,399 12,601,058

Disbursements—
Taxes o _1.141,515 985,365 92:.700 844,474
Interest ___ 5,601,934 5,358,042 5,347,297 4,918,145
Rents 168,240 118,061 265,931 265.931
Sinking fund (net) _ _ 213,350 166,750 146,600 144,400
ToS. 6cN.A 104,424 130,452 67,700 f 89,905
Miscellaneous 64,471 68,831 127,155
Dividends (6)3,600,000 (6)3.600,000 (5)3,000 000 (5K 000,000

Total disbursements-10,893,934 10,427,501 9,749,228 9.390,010

Balance, surplus _ 2,895,469 3,330.826 3,688,171 3,211,048

—V. 83 p. 380 T155.

Chicago Great Western Ey.
(Statement for Fiscal Year Ending June 00 1906 )
The results for the year ending June 30 were:

) 1905-06. 1904-05. 1903-04. 1902-03.
Gross earnings _-.S8,573.148 7,377,711 $8,022,674 $7,823,191
Operating expenses _ 5,817,655 5,123,093 5,904,057 5,434,632
Net earnings S2,755,493 $2,254 618 $2,118,617 $2,388,559
Charges, including taxes, 2,060,167 2,063,218 1,975,954 1,812,319
Balance forpref. “A $695,326 $191,400 $142,662 $576,240
Div. on pref. stock “A’’'-.(5)568,620 -------- (2284,310 (5) 568 ,620
Balance, surplus__ $120 706 $191,400 df.$14: .648 $7,020

— V. 82, p. 1437.

Central of Georgia Railway.
(Report for the Fiscal Year Ending June 30 1906.)

The complete text of the remarks of President J. F.
Hanson and comparative tables of earnings, income account,
etc., for four years were given in the “Chronicle™ last week.
Below will be found comparative statistics obtained from
the full report now at hand.

The character of the rails in main track owned and leased
(including 2.73 miles of second track operated) follows:

WEIGHT OF STEEL RAILS IN MAIN TRACK.

Pounds— 80 70-75 65-6834 6334 6134 6034 56 Var. lron.. Total.
June 30 1906, miles_504 156 117 394 85 23 559 4 8 1.SS0
.Tune 30 1905, miles_481 101 123 401 90 24 612 18 29 1.SS0
June 30 1904, miles_389 103 136 422 100 21 662 29 1.880
June30 1903, miles_316 104 138 447 117 22 654 ﬁ% 31 1,847

The changes in equipment, during nine years aopear from
the following:

On Hand June 30— 1896. 1903. 1904. 1905. 1906.
Locomotives _ 211 223 249 253 252
Passenger-train equipment_ _ 206 209 223 229 230
Freight-train equipment _ _-4,785 6,336 7.280 7,895 9,047
Service equipment-- 255 221 221 266 415

Earnings.—Operations, earnings, balance sheet, etc., were:

Operations and Fiscal Results.

1905-00. 1904-05. 1903-04.- 1902-03.
Average miles operated, 1,878 1.87S 1 865 1,S45
Operations (revenue traffic only)
Passengers carried 3,636,365 3,242,110 2,904,051 2.670,128

Pass, carried 1 mile 112,175,658 101,319.130 90,440 464 84,545,324
Rate per pass, per mile_ 2.455 cts. 2.365 cts. 2.393 cts. 2.370 cts.
Rev. fgt. (tons) carried. 4,675,596 4,008.111 3,928,375 3,955,147
Rev. (fgt. (tons) car. Im701,066,873 595,231.752 559,681.313 577.561,852

Rate per ton per mile_ _  1.104 cts. 1.144 cts. 1.113.cts. 1.091 cts.
Av.rev.train-load (tons)- 218 208 187 1SS
Earn. p. fgt. train mile_ $2.4393 $2.4213 $2.1435 $2.1039
Earn, per "pass, train m_ $0.9237 S0.9759 $0.8987 S0.5464
Earn, per mile of road_ $6,068 77 S$5,397 22 $5,039 41 34,968 08

— V. 83 p. 377 379 3S3 93.

Detroit Mackinac & Marquette RR. Land Grant Bonds.
(Statement of Trustees Jan. 11905 to Jar.. 1 1906.)

The receipts and disbursements from .Tan 1 1905 to Jan. 1
1906 were:
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; Offsets—
R ts— .
Cre(‘j’ftegpa?], 1 1903 —mmmmmmmmm ..$42,020 Paid— Land department $19,200
On contracts and deeds - 321,016 Interest on bonds 108,045
On timber sale§-————  ——cceeem. . 59,715 Tax account........... - 14,561
|nterest on contracts 11,495 C{:lnceled_bonds, 223,000
Other Interest. - - —————mmmmmmee- 2,400 B'_“S recelvable —_— _ 88,343
Discount oil $223,000 bonds Miscellaneous 721
PUIChased. ..o oo, 48,476 Cash In bank Jan. 1 1905. 34.299
Canceled applications —  -- 46
Mining; leases------—- ------m--m-mmen 3,000
Total .o $488,1681 Total $488,168
The acreage sold and unsold to Jan. 1 1906 was:
Number of acres In original grant, after deducting 20,017 acres to
construction company 1,307,129
Deduc—
Number of acres deeded (consideration $1,864,631)---------  -----mmemem 1,115,069
- Number of acres under contract (consideration, $50,831)-, - _ 9,389
Number of acres applied for, part paid.....eeee 320
Total deductions 1,124,778
Number of acres unsold 182,351

a Mineral rights are reserved on 94,134 acres sold in Marquette County

lii addition to the unsold land, timber and reserved min-
eral rights, there is the Armenia mine and several mining
options, and mineral possibilities in the lands unsold. Of
the bonds (originally $4,560,000) there were outstanding
$1,432,000 on Jan. 1 1906 — V. 82, p. 804.

Railways Company General.
(Report for Fiscal Year Ending June 30 1906.)

The shareholders will vote Sept. 17 on a proposition to
decrease capital stock of company from 8900,000 to §700,000.
President Evans R. Dick says in substance:

At a special meeting held Sept. 18 1905 the stockholders voted to reduce
the capital stock to $900,000 by canceling stock owned by the company
purchased in conformity with the laws of New Jersey. Concurrent with
said cancellation the value of the securities of the company was marked
down to the extent of $149,903, and they are now carried on the books
at what your board considers a very conservative valuation.

During the past year the Elmira Sc Seneca Lake road and the Michigan
Traction Co. were sold at satisfactory prices.

e During the past year the company has purchased at a discount 20,000
shares of its stock, which will be canceled by votes of the special meeting
of stockholders called for Sept 17 1906. W.ith this cancellation the capital
will be reduced to $700,000. As the securities owned by the company
are marked down as far as it is proper to mark them, there will deleft
$193,389 as a total to the credit of the surplus account after the proposed
reduction in capitalization. Through the sale of the properties above
mentioned the company has been enabled to make a large reduction in
its working force and salary account.”

Earnings for Fiscal Year Ending June 30.

1905-06. 1904-05. 1903-04. 1902-03.
$135,512 $38,214 $45,901 $75,5632
Operating expenses. 15,916 14,473 7.482 7,445
Net $119,596 S23.741 $38,419 $68,087
$148,118 $124,376 $85,957 $17,870
$267,714 $148,118 Si24,376 $85,957
dance Sheet as of June 30
Assets— 1906. 05. 1904. 1903.
$46,953 $l7 006 $84,639 $30,076
Due from subsidiary cos _ 483 64,187 60,990 108,419
Bonds of subsidiary cos__ 722,500 830,500 787,300 593,132
Capital stock subsid. cos_ 22,205 264,695 242,723 256,090
Other securities owned. _ 180,352 66,470 284,459 120,825
Furniture, fixtures and
sundry securities 126,334 3,443 26,410 188,231
Capital stock with trustee 34,000 34.000 34.000
Unpaid stock subscrip___ 26,000 28.000 28.000
Loans on collateral 39,815
$1,098,827 $1,346,118 $1,548,522 $1,358,677
IA-abilities-
$900,000 $1,198,000 $1,200,000 $1,200,000
Due banks and bankers. _ 81,016 224,145 72,719
Net surplus 117,811 148,118 124,377 85,957
$1,098,827 $1,346,118 $1,548,522 $1,358,677

Directors: Evans R. Dick, L. Leroy Chinn, David M. Minzesheimer,
George S. Graham, T. D. Rhodes, F. J. Lisman, H. C. Winchester, Charles
H. StantOB. D. A. Hegarty, R. P. Buell, Thomas R. Patton Jr.—V. 81,

p. 1944.

Consolidated Cotton Duck Co.
{Report for Half-Year Ending June 30 1906.)

1ke results for the half-year ending June 30 1908 compare
with previous periods as follows:

— Six Months Endmg —

June 30 '06. June 30'05. Dec. 31 '05. Dec. 31 ’'04.
Income from sales $5,110,296 $4,625,241 $4,643,631 $4,183,934
Income from oth. sources 40,287 35,595 53,549 34,762
. $0,150,583 $4,6&0,836 4,697,180 $4,218,696
Co3t of materials, labor, $
supplies.  SeC------------m- $4,368,290 $4,093,093 $4,045,057 $3,802,515
Current Interest and gen-
eral expense-———-— 151,493 153,872 135.447 153,249
Net earnings-------------- $630,800 413 871 262.932
Deduct Int. on bonds of $ ' $516,676 $ '
constit-. cos.. Inch 1st
mort. bds. of Mt. Ver-
Vemon-Woodberry
Cotton Duck Co____ 188,225 188,375 188,225 188,375
Balance, surplus a$442,575 $225,496 $328,451 $74,557

vV, 11A? u?t A9? 5 nas been charged to depredation account.

t- °'Ve 5442,0/0, $180,463 is derived from the operations of the

h mM-e(irblatc?rCottoll, P uck Corporation and $262,112 from the operations
tne Mount Vernon-W oodberry Cotton Duck Co.— V. 82, p. 1 103.

National Enameling & Stamping Co.
{Report for Year Ending June 30 1906.)
1V sident t . G. Niedringhaus says:

t, 1Tiliwlllremark arj appreciable Increase In the undivided profits. While

mV accounts payable are larger than at the close of the previous
11s s morc than offset by the Increase in the merchandise on

yv ;“e accounts receivable outstanding, the redemption and cancellation
.r»;,n?*rt-age bonds to the amount of $250,000, and expenditures
er?r/ antl additions to the property, the latter necessitated by the
volume of business. We believe that the plants of the company
Sr','n?2' a point of efficiency which Insures substantial economies
r i r f n A 1In? of ,ts products, and confidently look for a material

the 1° Indebtedness during the present fiscal year, all
trade conditions being most satisfactory.

I he results for'the year ended June 30 1906 compare with
those for the years 1904-05 and 1903-04 as below:
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; 1905-06. 1904-05. 1903-04.
0
nmon i IX-
penscs, taxes, operating experts*es
bad debts, &c .$1,576,396 $1.160,267 $1,528,366
Deduct—
Remuneration of officers, &c----- $91,927 $95,000 $95,000
Repairs and renewals, &C.....ccooee.e. 441,880 394,022 352,244
Interest 171,616 133,435 142,633
Property accounts and miscellaneous n 20,166 54,434
Total..ccevennee. - $705,423 $042,623 $644,311
Net profits $870,973 $817,644 $884,055
Dlvs. pref. stock (7% per annum) 598,262 598 ,262 598,262
Dividends common stock---------oeeeeee (2K) 389,795 (4)623,672
Total dividends...ccooveiniiicinnnne $598,262 $988,057 $1 221,934
sur.$272,711 def.$170,413 del.$337,879
585,338 1,005,751 1,343,630
$858,049 $835,338 $1,005,751
BALANCE SHEET JUNE 30.
1906. 1905. 1906. 1905.
Assets— $ $ Liabilities— $
Plant, good Pref.stk.issued 8,546,600 8,546,600
will, etc 24,263,459 24,029,762 Com.stk.issuedl 5,591 ,800 15,591,800
Materials and .Mortgage debt 1,500,000 1,750,000
supplies._ 4,215,878 3,932,338 Bills Sc accts.
Accts. S bills payable 2,457,841 1,660,469
receivable--. 1,077,984 794,372 |Reserve acct- 1.000,000 1,000,000
Pay'ts In adv_ 96,357 74,042 |Accrued int__ 25,000 29,167
Miscellaneous- 52,500 27,5001Div.pay.July 1 149,565 227,524
Cash 422,676 532,884 IBalance 858,048 585,338
Total 30,128,855 29.390,8981 Total... _ 30,128,555 29,390,898

mV. 82, p. 755
Central Foundry Co.
{Report for Fiscal Year ending June 30 1908.)

President Alfred Fowle Jr. says in part:

Your profits have been largely made up by the manufacture and sale of
soil pipe and fittings. This profit, however, is due In large measure to the
active demand, which has enabled your officers to obtain profitable prices,
and has resulted, as they knew it would, In a large amount of new competi-
tion, the number outside of the Central Foundry Co. now engaged in that
line being in excess of the whole number In the line when this company was
formed. While we have made progress and considerable profit in the
manufacture of “Universal” pipe and fittings and “F. S W .” fittings,
both of which the company absolutely controls, the lack of sufficient capital
has kept our progress down so that the earnings in these departments do not
nearly approximate your fixed charges and expenses.

The producing capacity of soil pipe and fittings under the normal labor
conditions Is now over double the possible consumption during prosperous
years, and is much in excess of that when building operations throughout
the entire country are less active than at present. Your company greatly
increased its assets by acquiring the valuable properties you own in the
South, and with sufficient capital to further develop the same and largely
increase the production of “Universal ''pipe and fittings and “F. S W.”
fittings,with careful, economical and intelligent management, should, during
times less prosperous than the present, not only earn its fixed charges, but
a large amount in excess thereof.

The results for the fiscal years ending June 30 are:

1905-06. 1904-05. 1903-04.
Earnings from sales, less operating charges.$493,769 $511,423 $467,504
Deduct—
Bond interest $231,780 $231,780 $231,780
Replacement and betterment of equipment. 36,095 42,705 17,290
Depreciation 225,894 236,938 218,434
Total $493,769 $511,423 $467,504
Balance Sheet June 30.
1906. 1905. 1906. 1905.
Assets— S $ Liabilities— $ $
Plant inv'stm’tl4,962,482 15,097,574 Capital stock.14,000,000 14,000,000
Treasury stock 700,000 700,000 Deben. bonds. 3,863,000 3,863,000
Stk. of sub. co. 1,200,000 ,200,000 Accrued bond
Accounts and interest 38,630 38,630
bills receiv_ 574,506 501,572 Accounts pa
Inventory 631,208 523,320 able 240,747 187,609
Cash 65,544 59,989
Unexpired ins. 3,866 2,013
Furn. & fixt's. 4,771 4,771
Total 18,142,377 18,089,239 Total 18,142,377 18,089,239

-V. 83. p. 326.

National Rice Milling Company.
{Report for Fiscal Year ending June 30 1908.) 9

President Henry Kahn, Aug. 1 1908, writes:

The following additions and improvements have been made during the
fiscal year, viz.: Jennings irrigation plant canals extended to Include about
2,000 additional acres at a cost of $4,107; new rough rice elevator and ware-
house adjoining mill “A” plant, New Orleans, completed at a total cost of
$91,546. While this amount has exceeded our original estimate, the addi-
tional cost will be amply repaid by Increased economy in handling rough
rice and by the largely-decreased cost of insurance, owing to the complete
system of fire protection installed. In additions and improvements to
mill “A” there has been expended the sum of $12,256, which, in connection
with the new elevator building, has very considerably increased the capacity
of the mill. All of the above expenditures have been charged to property
account as well as an item of $1,453 expended on improvements to the St.
Louis mill. New Orleans.

The completion of the various improvements and additions to active
properties In New Orleans having provided all the facilities necessary for
the proper conduct of the business at that point, the Elysian Fields Ware-
house (including 37 acres of land at Jennings) was sold for $45,964, this
amount being credited to property account. In addition to the foregoing,
there has been expended in improvements and repairs $19,860 39, which
amount has been charged to operating expenses. All the plants are now in
the highest state of efficiency.

Results for the Period Ending June 30 1905.

Year 11 Mos.

. . 1905-06. 1904-05.

Gross profit from trading $145,590 $133,323
Administration expenses 17,928 16,591
Net from trading $127,662 $116,732
Irrigation plant No. 1, net 10,032 2,491
$137,694 $119,228

Dividends paid on preferred stock

(8%) 53,560(6 %) 40,170
Dividends paid on common stock..

(4%) 13.009

Surplus for year over dividends.. $79,058
Balance Sheet June 30.
1906. 1905. | 1906. 1905.

Assets— $ $ I Liabilities— $ $
Prop’tlcs ownedarl ,025,290 961,892; Pref. stock 669,500 669,500
Merchandise.. 21,893 281,848 ICommon stock -. 335,220 335,220
Treasury stock.. 10,000 10,000 Acc'ts payable.. 6,830 48,605
Stock Investm'ts 317 2,817 Bills payable. . 150,000
Bllls&acc'ts rcc. 51,290 88,864 Dividends ... 919 315
Uncx. Ins.<fctaxes 5,062 7,886 JSundry reserves- 10,215 13,591
Cash.iieine 135,790 19,7561 Profit < loss 220,958 155.833

) TY [p— 1,249,642 1,373,064 Total 1,249,642 1.373 004

X Total June 30 1905, $961,802; add additions and improvements, $109,-
363. arid deduct proceeds from sale of properties, $45 964; total June 30
1906, $1,025,290.— V. 81, p. 660.



434

Wells Fargo Company.
{Statement jor Fiscal Year ending July 31 1906.)

The following has been officially revised:

1905-06. 1904-05.
Gross earns, (from express bus.) >$18,083,035 $10,870,194
Disbursements—

Inc. or Dec.
Inc. $1,812,841

Transportation........cceeeeeeen. $8,973,234 $7,706,094 Inc. $1,207,139
Stable expense 1,430,552 1,290,130 Inc. 134,410
Salary, damages, &c 4,463,503 4,203,128 Inc. 200,374
Rent 274,131 259,113 Inc. 15,018
Miscellaneous expenses& taxes_ 399,336 455,258 Dec. 55,903
Insurance 39,589 42,464 Dec. 2,875
Supplies, equipment, &c 557,728 431,094 Inc. 126,034

Total disbursements $10,138,073 $14,453,887 Inc. $1,084,203
Net $2,544,902 $2,416,307 Inc. $128,038

“The year showed an increase in mileage of 2,404; agencies
numbered 4,638, an increase of 325; employees 12,870, an
increase of 2,159. Receipts from all sources for the year
amounted to $3,064,962, being equivalent to 38.31% on the
$8,000,000 capital stock.”

A circular was to be issued to the stockholders last week
giving further information regarding the company's opera-
tions. See V. 83, p. 90, 163, 268, 329.

Great Western Cereal Co.
(Balance Sheet April 30 1906.)

Treasurer Daniel Peterkin, Railway Exchange Building,
Chicago, writes:

During the year 1905-00 $09,200 preferred stock was sold at par, and
proceeds placed In the treasury. The first mortgage 6% bonds have been
reduced by operation of the sinking fund not less than $75,000 per year for
five years-—the original debt having been $1,500,000. Dividends on the
preferred stock are paid regularly. (The rate is 8% per annum, 2%
quarterly, Jan. 1, &c. The first mortgage bonds are due in 1921; interest
payable March and September; trustee, American Trust 8 Savings Bank,
Chicago.— Ed.)

1T906. 1905. 1906. 190s.

Assess— $ $ Liabilities— $
Plant 4,246,552 ,253,420 Common stock._2,500,000 2.500.000
Mdse, and stock Pref. 8% stock_ 500,000 430,800

in process------- 469,653 561,570 Accts. payable. _ 570,188 785,191
Cash and debts First mortgage

receivable 267,361 197,756 6% bonds 1,114,512 1.200.000
Unexpired instir. 10,289 Surplus 309,167 96,761

Total 4,993,855 5,012,752 Total 4,993,855 5,012,752

-V. 78, p. 2387.
United States Glass Company.
{Statement for Fiscal Year Ending June 30 1903.)
President D. C. Ripley .says in substance:

The values of buildings, fixtures, tools, etc., have been determined by
a prominent appraisal company and the real estate by four well-posted
real estate men. These appraisement figures, together with book accounts,
stock on hand, cash, etc., after deducting all liabilities, also including
the net assets of the Glassport Land Co., aggregate $3,715,663. The cost
of effecting the organization of the company originally placed on our books
has been charged off. During the past year an unusually large amount of
repairs' and renewals of furnaces, etc., were required. We also built two
large regenerative pot furnaces with their gas producers with certain
alterations to lehrs and other improvements required by the change.
These furnaces were necessary to economically operate the plants. All
the old constructions removed were charged to expense. The necessity
for doing all this expensive work during the past year resulted in consider-
able loss of operating time and consequently in production. Now we are
entering into the new year with the plants in fine shape, which with a
good trade should make it a very prosperous one.

During the year we erected at Tiffin, Ohio, a new cutting shop, two-
story, and an electric plant, also a brick warehouse on Carson Street,
Pittsburgh, connected with Factory F. These improvements were charged
to betterments.

In my last report, dated Aug. 16 1905, we had an increase in sales over
1904 of &% %, with a loss on account of bad debts of 1-5 of 1%. This
year shows an increase in sales over 1905 of 4M %. with a loss of 1-6 of 1%
on account of bad debts. The Glassport Land Co. has not been forcing
its property. The natural and healthy growth has been quite satisfactory.
The town Is prosperous, and the property advancing in value steadily.

FINANCIAL STATEMENT JUNE 30.

Current Assets— 1906. 1905. 1904.
Glass and materials _ $834,497 $780,314 $603,277.
Accounts receivable- 399,204 399,095 394,632
Bills receivable__ 1,005 545 422
Cash 27,411 25,475 63,347

Total _$1,262,117 $1,205,429 $1,061,678
Current Liabilities-
Accounts payable $19S ,815 $182,917 $150,351
Bills payable. 270,000 230,000 173,000
Total _ $468,815 $412,917 $323,351
Net quick assets. _ $793,302 $792,511 $738,327
Cost of works- _ 2,626,751 2,541,278 2,522,100
Glassport Land Co., net investment- 823,311
$4,243,364 $3,333,789 $3,260,427
Bonds _ $390,600 $390,600 $390,600
Non-interest-bearing notes 137,101 158,193 179,285
Total-- - o o $527,701 $548,793 $569,885
Total assets in excess of liabilities_ _$3,715,663 $2,784,996 $2,690,542
Net gain for year to June 30 $270,655 $212,719 $207,723

—V. 83, p. 384.

Gulf Refining Company (of Texas), Pittsburgh, Pa.
{Balance Sheet.)

Apr. 1’06. Jan.1 '05.
A ssets— $ $
Real estate and
machinery 2,058,634 1,844,607
Merchandise 1,411,172 1,417,487
Cash and debts
receivable 1,353,377

Apr.1'06. Jan.1'05.

Liabilities—
Capital stock.__ 685,400 685,400
Accounts pay’'ble 346,482 135,535
Funded debt___ 750,000 750,000
Floating debt___2,753,000 2,050,521
619,771 Profit and loss.. 288,301 260,409
Total assets...4,823,183 3,881,865 Total liabilities4,823,183 3,881,865

—V. 81, p. 506.

Globe-Wernicke Company, Cincinnati.
{Balance Sheet Filed in Massachusetts.)
The company confirms the following:

It has been decided to expend $100,000 or more for the construction of
a building having 70,000 square feet of floor space, to be used in the manu-
facture of sectional filing cabinets of steel, thus increasing the total floor
space of the plant at Norwood, near Cincinnati, to 700,000 square feet.

The report presented at the annual meeting held June 26 showed that
the business for the year ending May 31 had been more successful than was
expected and a handsome sum was passed to surplus account. An in-
crease in the common stock from $1,500,000 to $2,500,000 was authorized.
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Of this increase $500,000 was allotted to the present holders In the form of a
stock dividend, the other $500,000 being reserved, subject to the future
action of the directors.

The directors are: E. Z.

E. C. Goshorn, D. B. Gamble, C. F. Hofer,

Blagg; H. C. Yeiser, President; J. E. Blaine, Secretary and Treasurer,
and W. B. Carpenter, Vice-President.
Balance Sheet Filed in Massachusetts.
1906. 1905. 1906. 1905.

Assets— $ $ Liabilities— $ $
Real estate 614,306 621 ,260 Common stock._1,500,000 1,500,000
Machinery 408,303 402 .375 Pf.stk. 6% cum. 907,000 963,000
Merchandise 295,142 274.,103 Accounts pay'ble 83,348 64,464
Stock In process. 570,774 501,,300 Funded debt_ 33,000 37,000
Cash and_ debts. 018,746 456 ,508 Surplus 129,474 90,625
Patent rights___ 38,402 532.,189 Profit and loss.- 218,395
Investments 167,149 85,548

Total........ 2,712,822 2,873 ,484 Total 2,712,822 2,873,484

— V. 82, p. 1500, 1272.

D. Appleton & Co. (N. Y.)
{Balance Sheet.)
The balance sheet filed with the Massachusetts authorities

on ril 23 1906 compares with that filed July 31 1905
as follows:
1906. 1905. ] 1906. 1905.
Assets— $ $ i Liabilities— $ $

Furn. & fixtures 5,000 5,000 !Capital stock..-2,250,000 2,250,000
Plates---------m-mmmm- 748,982 749,1261Accounts pay’'ble 96,985 63,308
Cash & debt rec. 392,551 274,192 !Notes payable. _ 964,314 881,359
Merchandise 485,485 414,364 Profit and loss._ 109,193 73,489
Copyrights, &c_ 25,000 25,000

Suspense 13,474 1,474

Bonds, &c 250,000 250.000

Good-will_- 1,500,000 1,500,000

Treasury stock. _ 49,000

Total 3,420,492 3,268,156  Total 3,420,492 3,268,156
Compare V. 78, p. 2387, 1548.—V. 81, p. 900, 840.

Wm. A. Rogers, Ltd., Canada.
(Balance Sheet Filed July 19 1906.)

Assets— Liabilities—
Real estate and buildings. $168,354 Capital stock $1,650,000
Mach'y, plant, dies, &e__ 231,020 Accounts and bills passable 188,070
Cash and debts receivable. 286,177 Profit and loss account____ 16,297
Merchandise 623,461 Reserve 225,000
Patent rights, good-will Reserve for realty and pl'nt 65,000
and trade-marks 850,000 Reserve for dividends due
Sundries 8,305 Jan. 2 1906 22,950
Total $2,107,317 Total $2,167,317

—V. 80, p. 1482,

Wolverine Portland Cement Co., Michigan.
{Report for Fiscal Year ending Feb. 28 1906.)

This company on July 10 paid an extra dividend of 5%
and on Sept. 15 will pay another extra dividend of the same
amount. These distributions are in addition to the regular
quarterly payments of each (6% per annum) which
gre made on the 15th of February, May, August and Novem-

er.

President L. M. Wing, Coldwater, March 27 1908 said:

The price of cement was but a trifle higher than during the previous year,
sagging about June 1 to $1 per barrel and less. The demand, however, re-
mained good and our improved facilities enabled us to market a greater
guantity than in any previous year and at 10% less in cost. For the year
we received a trifle less than $1 03 per barrel, as against $1 01 in 1904.
Our sales for 1904 were 463,318 barrels, while for 1905 they reached the
enormous amount of 623,926 barrels— an increase of about 35% .

The work of extending the length of 14 rotaries at the Coldwater plant
from 60 to 90 feet each involved the enlargement of the rotary building,
besides the installation of additional power, both steam and electric. The
entire cost of this improvement was about $46,000, every dollar of which
has been paid for. The Quincy plant made a splendid record with an out-
put of 400,000 barrels.

The demand for the coming year is so great that prices have advanced
20 to 25 % over last year at this time.

Income Account for Year 1905-06. \Y

Surplus March 1 1905 $125,000
Gross earnings (sales for the year, 623,926 bbls.) $655,981
Operating expenses, repairs, taxes, insurance, selling, ad-

ministration and office expenses 514,777

Net earnings $141,204
Add rents and other income 11,635
Net gain for the year 152,839

. $277,839

Charges against Surplus—
Dividends paid, 6% (1K % quarterly) $60,000
Charged off for depreciation on real estate, buildings, ma-

chinery, boats, tools, &c 52,839

--------------- 112,839
Surplus March 1 1906 $165,000
Balance Sheet Feb. 28 1906.
Assets. Liabilities.

Permanent assets $887,241 Capital stock (par of shares
Supplies, &C------mmm-mmmmmoeeeen 152,440 $100) $1,000,000
Cash 6,316 Surplus 165,000
Notes and accounts re- Accounts payable, &c 8 319

ceivable-—-——--—mrmem - 32,164 Pay-rolls 4 841

Total $1,178,161 Total $1,178,160

—V. 77, p. 150.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Brooklyn Rapid Transit Co.— Test Case on Ten-Cent Fare
Question.—Attorney-General Mayer announced on Tuesday
that he would apply for a permanent injunction restraining
the company from charging more than a 5-cent fare on its
lines to Coney Island. The case is expected to be argued
before the Appellate Division of the Supreme Court at Sara-
toga on Sept-. 11, and the appeal to be taken from the de-
cision of that court at the October session of the Court of
Appeals. Compare V. 83, p. 379, 271.

The company at midnight on Thursday put in effect a
5-cent fare on certain of its lines between Coney Island
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and the neighboring districts of Brooklyn, including Benson-
hurst, Flatbush. Borough Park, Bay Ridge. Kensington,
Mapleton and all the territory south of Prospect Park and
Greenwood.— V. S3, p. 3<9, 271.

Buffalo & Susquehanna RR.— Bonds called.— FOrty-one
of the first mortgage 5 bonds of S1,000 each and two of
8500 have been called and will be paid at par and
interest on Oct. 1 1906 at the office of Harvey Fisk & Sons,
New York City.—V. 82, p. 1495.

Canadian Northern Railway.— Listed in London.—The
London Stock Exchange has listed a further issue of £216,100
4> first mortgage consolidated debenture bonds of £100
each. Nos. 14.963 to 15.918 and 19,001 to 20,205 (guaran-
teed by Manitoba Government). Application was recently
made for permission to list a further issue of £27,400 4%
30-year (Ontario Division) first mortgage debenture bonds,
1930, Nos. 4,177 to 4,450, of £100 each.—v. 83, p. 322.

Canton-Akron Ry.—merger.—See Canton-Akron Consoli-
dated Rv. below.—V. S3,p. 93.

N Canton-Akron Consolidated Ry.—incorporated.—This com-
pany was incorporated in Ohio last week with nominal
(810,000) capital stock, which is to be increased to $2,500,-
000. for the purpose of merging the properties which the
Northern Ohio Traction & Light Co. has arranged to acquire
from Tucker. Anthony A Co., Boston—namely the Canton-
Akron Ry. Co., the Tuscarawas Traction Co. and the
Canton-New Philadelphia Ry. Co.

The terms on which the Tucker-Anthony properties will
be taken over are as follows:

The Northern Ohio Traction Co. will increase its authorized capital stock
from S7.000.000 to S10.000.000. Ol' the new stock, S1.03S.900 common
stock will be issued dollar for dollar for the common stock of the Canton-
Akron Rv. The new company, the Canton-Akron Consolidated Railway
Co., will authorize an issue of S2.300,000 3% consolidated mortgage bonds,
which will be guaranteed, principal and interest, by the Northern Ohio
Traction & Light Co. as owner of the stock of the new company. Of this
bond issue S7I’5,000 will be Issued share, per share, for the 6% preferred
stock of the Canton-Akron Ry., S533.000 for purchase of stock of the
Canton-New Philadelphia Ry. Co. and the Tuscarawas Traction Co., and
to retire certain liabilities. §600,000 to retire certain outstanding bonds
and S640.000 for future requirements. Tlte roads purchased have some
53.232.000 bonds outstanding, including Canton-Akron Railway
1st mortgage. S1.150.000. and 2d mortgage (V. 83, p. 93), $300,000;
Canton-New Philadelphia Ry. 1st mortgage. $565,000; Canton Massillon
Electric Ry. 1st mortgage. SS50.000; Lake View Land & Improvement Co.
1st mortgage os, $67,000: Tuscarawas Electric Co. 1st mortgage 5s, $100,-
000; Tuscarawas RR. 1st mortgage 6s, $100,000. The stock of the Tusca-
rawas Traction Co. and the Canton-New Philadelphia will be in the treasury
of the Canton & Akron Railway Co. and will be canceled as soon as the
properties areh pysically consolidated.

Canton-New Philadelphia Ry.—merger.—See Canton-
Akron Consolidated Ry. above.—V. 82, p. 1437.

Central Ry. of Georgia.—.Yew a 11y.—See Wadley Southern
Ry. below.—V. 83, p. 379, 377.

Chicago-New York Electric Air Line RR.— New Project—
stock Ojjered.— This Maine corporation, which in July last
increased its capital stock from $1,000,000 to $2,000,000,
published a full-page advertisement in the New York
“Herald” of Aug. 19, offering stock for sale at $25 per share,
par 8100.

President. Alexander C. Miller. ex-President Aurora Trust & Savings
Bank. Aurora. 111: Secretary and Treasurer, Theron M. Bates, formerly
General Superintendent Chicago & Alton Ry. Compare New York Boston
& Chicago Electric Ry. below and see editorial in "Railway Age” of July 13.

Citizens’ Railroad & Light Co., Fort Worth, Tex.—consoli-
dation.—Contracts have been signed for the purchase
of the Arlington Heights Street Railway Company, the
Fun Worth & Rosen Heights Street Railway Company and
th” Citizens’ Light & Power Co. (V. 80, p. 1177), which will
be consolidated under the title of the Citizens' Railroad &
Light Co. Cleveland capitalists are interested, among them
Warren Bicknell. The board of directors, it is said, will in
elude, with others, Samuel Rosen of Fort Worth, w . O. Allen
of Fostoria, O., and G. E. White of Fort Worth. Details
of new securities not settled and the new company at last
accounts not incorporated.

Coos Bay, Roseburg & Eastern RR.—Payment Made.—
A press dispatch from San Francisco on Aug. 22 states that
the Southern Pacific interests have paid over $1,000,000
for this road, closing the purchase which was arranged
several weeks ago. The line runs from Marshfield, Ore.,
southerly to Myrtle Point, a short distance from the Oregon
A California RR., and, it is said, will be used by the Harri-
man interests as part of a north coast line from San Fran-
cisco to Portland.—V. 83, p. 94.

Danville Urbana & Champaign (Electric) Ry.—Bonds
Offered.— President W. B. McKinley makes the following
announcement:

U'e offer at par and interest all or any part of fifty $1,000 5% first mort-
gajr'- bonds of the company,'which are bein? sold to pay for a bridge being
erected over the Vermilion River at Danville and for other improvements.
The net earnings are more than sufficient to pay twice the interest on the
outstanding indebtedness. See V. 81, p. 264.

Deepwater Ry.— See Tidewater Ry. below.— V.
1550.

81, p.

Havana Central RR.— New Stock.— This New Jersey cor-
poration, controlled by or in the interest of the Havana
Electric Ry. Co., has filed a certificate of increase of author-
ized capital stock from 86,250,000 to 810,000,000, all of
one class; par of shares 8100. See V. 80, p. 1912.

Illinois Traction Co.—Guaranteed Bonds— New Lines in
System .—See Peoria Ry. below.— V. 83, p. 95.

Interborough-Metropolitan Co., New York.—official
Statement.— The following was given out on Aug. 14:
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Statement Showhit/ Combined Operations of the Inlerborougli Rapid Transit
and .Vcir York City Rail'y Systems for Quarter ending June 30 1900 A 1905

1906. 1905. Increase.
$11,030,377 $10,090,510 $939,867
Operating expenses. 5,280,640 5,299,554 decl8,908
Net earnings------ $4,790,936 $958,775
Other income-—--------- 240,070 275,853 dec35,183
i $5,990,401 $5,006,809 $923,592
merest and rentals (Including 7%
per annum on unexehanged Met-
ropolitan Street Ry. Co. stock
and 5% per annum’ on Interbar-
ough-Metropolltan Co. preferred
"t 4,486,268 4,319,619 160,049
Taxes 8exc|ud|ng special franchise
taxes of N. V. City Ry. system
in litigation)---------=---=-2eeemm” 000,508 575,582 84,920
Total int., rentals and taxes . $5,146,776 $4,895,201 $251,575
Balance $843,625 $171,608 $672,017
Quarterly dividend luterborough
Rapid Transit Co. stock— i% ) 787,500 (2%)700,000 87,500
Surplus $56,125 def$528,392 $584,517

[The $33,000,000 stock of the Interborough Rapid Transit Co. was ex-
changeable in the merger for $70,000,000 4% bonds, of which $67,804,000
are now outstanding.— Ed.]

Earnings of Constituent Companies.— See also results
on New York City Ry. in the “Chronicle” last week on page
375.—V. 83, p. 95, 155.

Lake Erie Traction Co.— Sale Confirmed.-—Judge Pound in
Buffalo on Aug. 20 confirmed the foreclosure sale of this prop-
erty for $50,000 to attorneys representing, it is said, all the
$400,000 bonds. The Colonial Trust Co. of Philadelphia was
mortgage trustee.— V. 81, p. 1493.

Manila Railway.—Provisional Arrangement.—The com-
pany in London announces that the following provisional

arrangement has been arrived at with the United States:

(1) AIll claims against the United States Government or Philippine Com-
mission are to be waived; (2) all claims against the railway company by
the United States Government or Philippine Commission to be waived;
(3) certain reductions in connection with local taxation; (4) the cancella-
tion of the old Spanish concession, relieving the company of certain onerous
conditions; and (5) the transfer in some form of the Manila Railway Co.
to an American corporation, which undertakes to construct about 420 miles
of new railways. (See V. 82, p. 1102.) To make this agreement effective,
the United States Government requires the consent of the various classes
of stockholders, but it has been found impossible to arrange a scheme of
reconstruction before the holidays.

Called Bonds.—On July 1 1906 £190,000 Series A and
£200,000 Series B prior lien bonds, called for payment, were
redeemable at the office, 43 New Broad St., London, the
“A” bonds at 105 (£105 each), “B” at par.— V. 79, p. 786.

Missouri Kansas & Texas Ry .— Proposed New Mortgage.—
A press dispatch this week reports the making of a new
application in modified form to the Texas Railroad Com-
mission for permission to create a proposed issue of Missouri
Kansas & Texas Ry. of Texas “first extension and general
mortgage” bonds, limited in amount to $25,000,000. The
present issue, it is stated, is to cover the Dallas & Denton
division, 38 miles, on which there is an indebtedness of $1,-
000,000, which the M. K. & T. agrees to release to the Texas
company if the application is approved. Compare V. 82,
p. 1269.— V. 83, p. 376, 96.

Missouri Pacific Ry.—Bonds—Earnings.— See St. Louis
Iron Mountain & Southern Ry. below.—-V. 82, p. 692.

New Brunswick Ry. Co.— Dividend Increased.— This com-
pany, whose road is operated under lease by the Canadian
Pacific, is said to have declared a dividend of 4% on its
$3,000,000 capital stock for the fiscal year ending JuneJ30,
contrasting with 2J7% for the previous year.

New York Boston & Chicago Electric Ry.—Projects—
Stock Offered.-—This company, incorporated under the laws
of Maine on Aug. 6 with $10,000,000 authorized capital
stock, published a full-page advertisement in the New York
“Herald” of Aug. 19, offering “a very small percentage of

its stock” at $25 per share, par $100. General office, 20
Broad Street, New York. See Chicago-New YTork Electric
Air Line RR. above.

New York New Haven & Hartford RR.—Reduction in Pas-
senger Rates.— T he following announcement is made:

The through Boston and New York rate will not be changed until Nov. 1,
when our last tariff on the two-cent-a-mile basis (f. e.. between New Haven
aud New London) will be put into effect. The new rates to New York
from Boston and Providence will be $4 65 and $3 75, respectively, made on
the combination of locals as follows: Boston and Providence, 90 cents;
Providence and New London, $1 25; New London and New Haven, $1; New
Haven and New York, $1 50.— V. 83, p. 380,96.

_ New York & Pittsburgh Air Line RR.—Bonds.—At auction
in Philadelphia on Aug. 1 and again on Aug. 8 a $1,000 first

mortgage 5% bond of this company, due in 1939, sold at par.
Norfolk & Western Ry.—Circular as to New Securities.—

President L. E. Johnson in a circular dated Aug. 17 1906
says in substance:

The demands upon our tracks and equipment by the greatly increased
ami still rapidly growing volume and density of its traffic are shown by the
following comparison:

Fiscal Year ending June 30— 1898. 1906. Inc.

Mileage of main liné and branches begln-
ning the year-------- —-------cmumeev i,5669 1,833 17%
Locomotives in use beginning each year. _ 413 008 02%
Passenger cars.................. 242 324 34%
Freight cars 15,909 26,287 65%
Passengers carried one mile. ...... 66,797.454 154.860,312 132%
‘I oris of freight carried one mile 2,301.312,744 5,011,460,563 118%
s earnings $11,236,123 $28,487,706 154%

Net Income ?aﬁer aying taxes and in-
terest on funded debt). . 1,143,554 7,452,375 552%

The more recent growth of the business Is shown by the following com-
parison of gross earnings, viz.: Year 1903-04, $22,718,977; year 1004-05,
$24 080,200. year 1905-06, S28.487.760.

Although liberal expenditures for additional facilities have been made
from appropriations or surplus income and from sales of part of the bonds
available therefor, under your mortgages, the steadily Increasing pressure
of traffic has rendered It difficult to handle the business offered and It Is
abundantlx evident that, with adequate facilities, a much larger volume of
traffic might have been moved.
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At the January 1906 meeting the board of directors approved a general
program for Improvements and equipment and authorized the President
to take the preliminary steps for carrying it into effect. This program con-
templated important additions to the company's branch lines, second tracks,
yards and terminal facilities, and to its equipment, and also provided for
important revisions of lines and grades In the interest of expeditious and
economical traffic movement. A portion of the expenditures thus author-
ized was Immediately undertaken.

During the eight years covered by the traffic statistics above cited, the
market price of the common stock has advanced to a figure which suggests
that the time Is not distant when It may be to the interest of the stockholders
to meet the requirements for further construction, equipment and better-
ments by an issue of common stock, thereby limiting the volume of the
mortgage indebtedness and the interest thereon.

To enable the company, when favorable conditions exist, to carry on its
plan of improvements and equipment by an issue of its common stock, or
by an Issue of convertible bonds, the board of directors in June 1906 decided
to submit to a vote of the stockholders a proposal to increase the authorized
common stock by $34,000,000 to an aggregate of $100,000,000, and a fur-
ther proposal to sanction the creation of an Issue of bonds convertible into
common stock at the option of the holders during a term of years. It is
the purpose of the directors to give to the stockholders an opportunity to
subscribe for any of the new stock or for any convertible.bonds that may be
Issued.

The stockholders will vote on these proposals on Oct. 11.—= s, | o4is & Northeastern Railway Co. (V. 81, p. 156, 212, 976).

V. 83, p. 380, 376.

Northern Ohio Traction & Light Co.— Meeting to Approve
Purchase.—The shareholders will meet Sept. 18 for the pur-
pose of ratifying the purchase of the Tucker-Anthony lines
south of Akron and to increase the authorized capital stock
from .$7,500,000 to $10,000,000. Compare Canton-Akron
Consolidated Ry. above.—V. 82, p. 1439, 1380.

Northern Texas Electric Co., Fort Worth.—Preferred Divi-
dend Increase.—This Stone & Webster property, which on
March 1 1906 paid a first dividend, 1%, on the $2,427,800
6% preferred stock (non-cumulative), has declared a second
dividend, 2%, payable Sept. 1 to stockholders of record
Aug. 22.—V. 81, p. 1793.

Northwestern Elevated RR., Chicago.— Additional Bonds
and Stock.—To cover the cost of the Ravenswood extension,
which is now well under way, and for other purposes, the
company has-arranged to issue an additional $3,000,000 first
refunding 4% bonds, convertible into preferred stock at the
option of the holders on the same basis as are the $15,000,-
000 previously issued. A certificate of increase of authorized
preferred stock from $20,000,000 (only $5,000,000 outstand-
ing) to $25,000,000 has been filed, to provide for the converti-
ble feature of the additional bonds. The Ravenswood ex-
tension is expected to cost between $2,000,000 and
$2,500,000. The remainder of the $3,000,000 will provide
for the proposed connection with the Chicago Milwaukee &
St. Paul and for other purposes. Only $2,000,000 of the
bonds will be issued at present, and these, it is understood,
will be taken by a syndicate. Negotiations for the consolida-
tion of the Chicago Elevated roads, it is said, will be resumed
upon the return of leading interests to the city.—V. 82, p.
1439.

Pan-American Ry.— Article Regarding Projected Trans-
Andine Railroad.—The “Railroad Gazette” of Aug. 3 con-
tains an article by Major J. Orton Kerbey, ex-Consul to Para,
regarding this project.—V. 82, p. 805.

Pennsylvania RR.—Reduction in Passenger Rates.— The
“Railroad Gazette” of Aug. 3 contains the full statement
issued on July 31 by Fourth Vice-President Thayer regarding
the reduction in passenger fares. Compare V. 83, p. 324, 96.

Peoria (111) Railway Co.—Bonds Offered.— MacDonald,
McCoy & Co., Chicago, Philadelphia and Cincinnati, are
offering by advertisement on another page, at prices to yield
45]%, a block of the immediate issue of $2,750,000 “first
and refunding 5% gold bonds” of $1,000 each, dated June 20
1906 (maturing in installments and subject to call on any
interest date at 105 and interest, as stated in V. 83, p. 38),
interest payable Feb. 1 and Aug. 1 at agency of Merchants'
Bank of Canada in New York. Denomination $1,000.
Principal and interest unconditionally guaranteed by the
Illinois Traction Co. Chicago Title & Trust Go., trustee.

A circular says in substance:

Total authorized bond issue, $3,600,000, of which $2,750,000 outstanding,
$570,000 in hands of trustee to refund a like amount of Central Railway
Co.’s 5s, due 1915, and remaining $280,000 reserved for future betterments
and extensions. The trust deed provides that the proceeds of bonds now
ssued can be used in purchasing or paying for the location and construction
of a street railway system or in purchasing equipment or in acquiring by
purchase or otherwise other lines or systems of railroad, and for the general
uses of the company. The $280,000 bonds in escrow can be used only to
he extent of 75% of the actual cost of future betterments and extensions.

Company organized in 1906 under general railroad laws of Illinois, and
acquired the property and franchises of the Central Ry. Co. of Peoria, IIl.
Operates under a franchise granted by city of Peoria Feb. 20 1906 for 20
years; also owns franchises granted for 20 years by villages and towns of
North Peoria, East Peoria, South Peoria, Averyville, Peoria Heights,
and the counties of Peoria and Tazewell. Includes about 50 miles of
standard-gauge electric road, of which 15 miles are double track, in Peoria
and environs, together with a modern power-house centrally located, a
large amount of valuable real estate in various parts of the city and 134
motor cars and 60 trailers. In the past few years a large part of the road
lias been re-built and the property is now in the best physical condition.

SerVes an estimated population of 80,000; and has a long-time traffic
agreement with the Peoria & Pekin Terminal Ry. Co., an interurban
system between Pekin and Peoria, whereby the Peoria & Pekin Terminal
Ry. Co. uses the Peoria Ry. within the city limits of Peoria and pays as
ecompensation therefor 4 cents for each passenger brought into the city
and the entire local fare of 5 cents, which, in effect, gives the Peoria Ry. Co',
with the exception of the interurban haul, the benefit of about 15,000
additional population, or a total estimated population of 95,000, including

Pekin and intermediate points. Estimated population served by Illinois
Traction Co., 810,000.
Earnings of Lines Now Owned by Peoria Railway Company.
------------- Calendar Years------------—--Year end.
Earnings— 1903. 1904. 1905. Mch.31 '06
Gross receipts $477,642 $493,606 $529,593 $538,355
Expenses, insurance and taxes.. 212,280 222,974 238,812 239,128
I Net earnings $265,361 $270,632 $290,781 $299,227
, Deduct interest on $570,000 Central Railway Co.'s 5s 28,500
Surplus for year, being over double the interest charge on
bonds now offered. $270 727
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The earnings of the completed properties of the Illinois Traction Co.

] (which guarantees these bonds) for the calendar year 1905 were: Gross,
]1$1,590,471; operating expenses, including taxes, $878,865; net earnings,
$711,605; interest on bonds of constituent companies, $360,505; surplus
for year, $351,100; add surplus earnings Peoria Railway Co., $270,727;
! total surplus for year, $021,827, which is over 4 34 times the Interest charge

on these bonds.

The Illinois Traction Co., which owns all the $1,000,000 stock of the
Peoria Railway Co., is in turn owned and controlled by the Sun Life
Assurance Co. of Montreal, Canada, and Hon. W. B. McKinley, of Cham-
; paign, JiL, and their associates, and controls a number of gas, electric
I lighting and street railway properties In Illinois, including about 372 milts
jof Interurban and city electric railway lines in operation in Illinois, and
I ' has under construction additional lines aggregating about 118 miles, which
I It is expected will be in operation by January 1907. The preferred stock of
I lllinois Traction Co. (about $3,214,300.— Ed.,* is paying dividends at the
:rate of 6% per annum, and is listed on the Montreal, Canada, Stock Ex-
change, and has sold since listing at prices ranging from 94 % to 101 34.
| Additional preferred stock can only be issued when the net earnings equal
|9 % on the preferred stock then outstanding and that proposed to be issued.

| The companies owned or controlled by the Illino's Traction
j Co. include besides the 14 companies mentioned on pages
j 30 and 31 of the “Street Railway” section the following:

Inter-
urban Railway, with entrance into St. Louis, connecting St. Louis
with St. Louis & Springfield Railway Co.

Chicago Bloomington & Decatur Railway Co. (V. 81, p. 558). Interurban

Railway, in course of construction between Decatur and Bloomington,

111
Jacksonville (111) Railway & Light Co. (V. 82, 49), covering street

railways, gas and electric-light plants at Jacksonville, 111
Granite City-Venice Electric Co., covering electric lighting business
GranJte City, Venice, Madison and Brooklyn, 111
There is now being built a railroad bridge across the lllinois River at
Peoria for the use of the system, the approach of which is built upon
property owned by the Peoria Railway Co. and covered by the lien of the
mortgage securing, these bonds.— V. 83, p. 38.
Philippine Railroads, Island of Luzon.— Proposed Trans-

fer.— See Manila Railway above.— V. 82, p. 1102.

Piney River & Paint Creek RR.— See New River Coal Co.
under “Industrials” below.

Port Arthur & Houston Short Line Ry.—Bond Issue—
Projected Line.— The shareholders will meet in Port Arthur
on Oct. 6 for the purpose of voting upon a proposition to
issue $2,000,000 bonds. The company was incorporated
in Texas in April 1905 with $200,000 authorized capital
stock, and proposes to build from Port Arthur to Houston,
about 85 miles. F. J. Hart, Missouri Trust Building, St.
Louis, is President; J. P. Ward, First Vice-President; A. O.
Blackwell, Secretary.

Rates for Grain.—Grain
Age” of Aug. 16 says:

Differentials on export grain between Gulf and Atlantic routes were
again fixed, on Aug. 15, mainly, it is understood, on the motion of the W a-
bash and Western roads. The agreement is to become effective on Sept. 1
and to expire on April 30 next year. Apparently the differentials of last
year, which were established tentatively, were too small, the Gulf ports
receiving too small a share of the business, as the agreement this year pro-
vides for 4 and 5 cents instead of last year’s 3 1-3 and 4 3< cents. The
fobbing charges will not be included in the rates either to the Gulf or to the

in

Differentials.— The “Railway

Atlantic. The wheat rates will be as follows
Kansas City. Omaha.
To Baltimore 22 34 22 3t
To Gulf 17 H 1814
Differential 5 4

The rates to Baltimore are the sums of the locals through St. Louis and
Chicago, the locals on East St. Louis being 14y2 cents and 7 % cents and on
Chicago 1134 cents and 10 34 cents. The New York and Philadelphia
rates will be the regular differentials over Baltimore. Rates on coarse
grains are 1 cent lower than on wheat.— V. 82, p. 216.

Rio de Janeiro Tramway, Light & Power Co.—Listed in
Montreal.— The company's stock and bonds, $14,000,000
each, have been listed on the Montreal Stock Exchange.—
V. 83, p. 214.

St. Louis Iron Mountain & Southern Ry.—Listed.— The
New York Stock Exchange has listed $1,030,000 additional
River & Gulf Division first mortgage 4% 30-year bonds of
1933, making the total amount listed $23,784,000. The
bonds listed were issued under article second of the mortgage

for the following purposes:
For construction of extensions of railroad formerly belonging to

White River Ry. and Memphis Helena & Louisiana Ry. Co $512,036
For construction and acquisition of terminal property and facilities

at St. Louis, East St. Louis and Thebes 336,345
For development and improvement of properties, subject to mort-
gage 182,553

Earnings.— For 11 months ending May 31 1906 earnings
were:

Gross earnings $19,503,356 |Charges $4,949,817
Net earnings 7,309,681 Dividends, 7% 2,057,294
Other income 1,592,350 IBalance, surplus 1,894,920

Total net income

—V. 82, p. 930 .
Southern Ry.—Purpose of Bond Issues.— The statements

madeMune 21 to the New York Stock Exchange show:

Statement of Issuance of $45,777,000 First Consolidated Mortgage Bonds.
For purposes of reorganization 21,911,000
For Cincinnati extension bonds and Alabama Great Southern

8,902,031,

Ry. Co., Ltd., stock... 2,100,000
New construction, new equipment and for tbe acquisition of

branch lines or securities thereof 14.222,000
Redemption or acquisition of prior lien bonds 4.283,000
Retirement of equipment trust obligations 3,261,000

Issuance of $5,783,000 Memphis Division First Morigage Bonds.

For purposes of reorganization $5,083,000
Construction of Stevenson-Chattanooga line 400,000
Improvements and betterments 300,000
— V. 83, p. 267

Stillmore Air Line Ry.—Consolidation.— See Wadley

Southern Ry. below.—V. 82, p. 930.

Tidewater Ry.— Construction.— The “Pittsburgh Gazette’!
of Aug. 18 quotes General Manager Raymond DuPuy, for-
merly a Pittsburgh man, as saying:

P rogress on the Deepwater and Tidewater roads is entirely satisfactory
and if the labor problem does not interfere further than it has we can have
trai ns operating over the Ime from end to end by January 1908. This does
not mean piece-meal operations, but work on an extensive scale, for there
will be hundreds of thousands of tons of coal ready for shipment. Every
mile of the 448 proposed to be built, every bridge on the entire line and every
tunnel is under contract. Altogether there are now about 130 miles of this
road completed, while out of the other 315 miles much is graded and ready
for the rails. On the Norfolk end 64 miles of rail have been laid, on the
western, or Deepwater, end 65 miles of track is now in operation.
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For the present, track-laying forces arc operating only at the ends of
the line. In February, however, gangs will start at Roanoke, laying track,
and will work in both directions, ami a little later six crews will be engaged
In laying track. Grading contractors in the more level country east of
Roanoke will be ready to turn their work over completed by next June,
with the possible exceptions of one or two very heavy cuts and nils and a
tunnel or two. Soon after that trains can be operated between Norfolk
and Roanoke. Oil the west end of the line there will be about 20 tunnels
There are now 9,000 men at work on the road’s construction: we could
have used three times as many.

Adjaccnt Coal Properties.- See circular regarding New

River Company under *’ Industrials” below. —V. 81, p. 1551.

Troy & New England (Electric) Ry.— Foreclosure,— Fran-
cis X. Mann Jr. and Charles Cleminshaw, as trustees for the
bondholders, have brought an action in the New York Su-
preme Court at Albany to foreclose the mortgage of 1895,
under which 3160,000 bonds were issued. Interest has been
in default since Aug. 11905. Compare V. 82, p. 511, 101.

Tuscarawas Traction Co.—Merger.—See Canton-Akron
Consolidated Ry. above.—V. 82, p. 1440.

Twin-City Rapid Transit Co., Minneapolis, &c.—Listed.—
The New York Stock Exchange has listed the 32,100,000
new common stock recently offered to the shareholders,
making the total amount listed $20,100,000. Compare
V. 82, p. 13S0, 1269.

Union Pacific RR.—Income arid Resources.— See statement-
in editorial columns on a preceding page.

No Dealings with Syndicate.—As to the rumor that the
company’s holdings in the Northern Pacific and Great
Northern would shortly be taken over by a syndicate, see
the aforesaid article.

Acquisition.—See Coos Bay Rosenberg & Eastern RR.
above.—V. 83, p. 35S0, 376.

Union Traction Co., Santa Cruz, Cal.—Change in Con-
irol.—A press dispatch from Santa Cruz on July 8 to the
“San Francisco Chronicle” says:

A deal was closed yesterday between John Martin, the electric light
and power magnate, and J. W. Forgeus, representing the stockholders
of the Union Traction Co., whereby the local street car system, including
the Santa Cruz Capitola <€ Watsonville Railway, passes into the hands
of tlie Coast Counties Light & Power Co., the new holding company for
Martin & De Sabla’'s Santa Clara and Watsonville properties. Several
extensions will be made and heavier rails will be laid on several portions.
The LTiion Traction Co. recently sold 8300,000 bonds, the proceeds of
which have been used in building a new car barn and increasing its
equipment.

The Martin A De Sabla interests now control both the electric light
and gas companies in this city and Watsonville, and are said to be nego-
tiating for the purchase of the Big Creek Power Co., which has a big
power plant at Big Creek, up the coast, and furnishes power to the city
of Watsonville. mThey also control the street railway system in San Jose
arid Sacramento, and are investing heavily in similar systems in various
other California cities.

The following new officers and directors are announced:
John Martin of San Francisco, President; Van E. Britton of
Santa Cruz, Vice-President; C. E. Malloch of San Francisco,
Secretary, and R. H. Stirling of Watsonville, and Henry
Willey and J. W. Forgens of Santa Cruz. The company,
it is understood, will be controlled by the Coast Counties
Light & Power Co., which see under “ Industrials” below.—
V. 82, p. 1440.

Wabash RR.— Meeting to Authorize New Securities.— On
Wednesday official notice was given to the stockholders and
debenture bondholders of a special meeting to be held in
Toledo, O., on Oct. 22 for the purpose of voting upon the
following matters involved in the plan for refunding the
debenture bonds and providing for the company's capital
requirements:

1. The creation of an issue of 4% fifty-year refunding mortgage bonds
to an amount_not exceeding $200,000,000, to bear date of July 1 1906,
and to authorize the execution of a mortgage securing these bonds upon
all the railroads and other properties of the company owned by it at the
date of the mortgage, and thereafter acquired by the" use of these bonds,
or the proceeds thereof. Reservation will be made of a sufficient number
of the proposed $200.000,000 bonds to refund, retire and effect the exchange
of the existing mortgage bonds of the Wabash RR. Co. and of all its promis-
sory notes and equipment obligations. The balance of the bonds is to
be used only for the betterment, development, extension and equipment
of the property' of the company and for other lawful corporate purposes as
provided in the mortgage.

2. The increase of the authorized preferred capital stock by the amount
of $16,500,000 (from $24,000,000 to $40,500,000— Ed.) and the increase
of the authorized common stock by the amount of $81,500,000 (from
$78,000,000. of which $38,000,000 is outstanding.to $159,500,000— Ed.).

) To authorize the issue of preferred and common stock of the company
to such amounts, not exceeding, however, $16,500,000 par value of each,
as may be necessary' to effect the exchange of debenture bonds.

4. To authorize the exchange of debenture bonds of the company for
the new bonds already' mentioned and the preferred and common stock of
the company upon the terms and conditions authorized and approved by
the board of directors. See V. 83, p. 97, 157, 215, 273, 381.

Plan.—While copies of the plan will probably not be dis-
tributed prior to the aforesaid meeting, we are informed by
one possessing the facts that the following particulars are
substantially correct:

—— Will Be Exchanged for-------

A mount Cash. OR 4% Prcf. om.
Each $1,000 Bond— Issued. Bonds. Stock. Stock
1. If Plan is underwritten—
Debentures Series A _. $3.500,000 $1,000 $775 $560 $560
Debentures Series B. 26,500,000 900 700 500 500
2. Tf not underwritten—
Debentures Series. A .$3,500,00 $795 $580 $580
Debentures Series B. _ .26,500. 720 520 520

1lhe company has the option of having the new securities
underwritten on a basis to net the present debenture holders
af their option, in place of new securities, 31,000 cash for
the A’ bonds and 3900 for the “B” bonds. The plan will
be opt rative in case 95% of the debentures are deposited
within 60 days after its formal announcement; but the rail-
road reserves the right Jto declare it effective even if the
full 95% is not deported. The underwriting agreement
which W. A. Read <€ Co. and Blair & Co. were considering
on behalf of a syndicate, and which it is thought may yet be
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| accepted by them, involved a commission equal to 2j/i/>% on

the $30,000,000 debentures, payable in the new bonds,
with an equal amount both of common and prepared stock.
—V. 83, p. 381, 273.

Wadley & Mt. Vernon RR.—New Name.—Set' Wadley
Southern Ry. below.

Wadley Southern Ry.—Consolidation— Mortgage. The
Stillmore Air Line Railway (V. 82, p. 930) has been consoli-
dated into the Wadley & Mt. Vernon RR. Co., and the name
of the latter changed to Wadley Southern Railway Co. and
its principal office moved from Wadley, Ga., to Savannah,
Ga. The new company has arranged to make a mortgage
to the Guaranty Trust Co. of New York, as trustee, to secure
$1,000,000 “first mortgage 5% 20-year gold bonds,” dated
July 4 1906, denomination $1,000, redeemable in whole or

in part on any interest date at 105 and interest. These
bonds are issuable as follows:
NOW  ISSUADTE ..ttt et $485,000
Reserved to retire bonds of the Wadley & Mt. Vernon RR. Co.,

bond for bond 315,000
To be hereafter Issued for improvements, betterments and addi-

tions 200,(00

“The bonds of the Stillmore Air Line RaiIVvay are being surrendered and
canceled, and tlie Wadley & Mt. Vernon bonds will shortly be surrendered
and canceled, allowing for the full issue of $800,000.”

The mortgage covers the lines of the two companies con-
solidated, aggregating 93 miles. The capital stock is $600,-
000 common; par value $100; all issued. The company is
understood to be controlled by interests allied with the
Central of Georgia Railway, but that company does not
guarantee the bonds. The officers are: H. P. Smart, Presi-
dent; W. A. Winburn, Vice-President; W. D. Beymer,
Auditor; T. M. Cunningham, Treasurer, all of Savannah, Ga.

White Oak RR.—See New River Co. under “Industrials”
below.

Wiscasset Waterville & Farmington RR.—Foreclosure.—
The Boston “Financial News” has the following from Wa-
terville, Me.:

The necessary legal proceedings have been begun for the sale of the road
for the benefit of the creditors.  The road in question is 42¥2 miles long,
from Winslow to Wiscasset, and is narrow-gauge. The current liabilities,
according' to the Railroad Commission, are $147,716, and the deficit for
1905 was $43,433. The capital stock is $243,900, which, with the bonded
and floating debt, make the total liabilities about $1,100,000. The princi-
pal creditor is Godfrey P. Farley of Wiscasset, who was President of the
road until last October, when it was put into the charge of a receiver.

It has been reported that the Somerset and Quebec Central railroads have
contemplated purchase, and the Maine Central is considered an interested
party.—V. 81, p. 1176.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Allis-Chalmers Co.—Further Particulars as to Bond Issue.
—The first mortgage recently filed to the American Trust
& Savings Bank of Chicago as trustee secures an issue of
$15,000,000 5% 10-30-year sinking fund gold bonds, of
which the present issue is $12,000,000. These bonds arc
further described as follows:

Date July 2 1906, due July* 1 1936, but subject to call to any amount on
any interest day after July 1 1916 at 110 and interest. Denomination
1/1,000c*; interest payable January and July at company’s office in New York
Pity. Beginning with the Year 1912, and annually on or before July 1 in
each year, the company will deliver to the trustee for cancellation the fol-

"lowing amounts of the bonds Issued hereunder, which will make up the total

amount of $12,000,000:
Bonds to be Canceled.

Year. Amount. Year. Amount. Year. Amount. Year. Amount.
1912 _$251,000 1919 _$354,000 1925 _$474,000 1931 -. $635,000
1913 _ 264,000 1920 371,000 1926 _ 498,000 1932 _ 667,000
1914 _ 277,000 1921 ~ 390,000 1927 523,000 1933 700,000
1915 | 291,000 1922 ° 410,000 1928 _ 549,000 1934 __ 736,000
1916 ~ 306,000 1923 ~ 430,000 1929 _ 576,000 1935 _ 772,000
1917 ~ 321,000 1924 ~ 452,000 1930 605,000 1936 811,000
1918 337,000 . |

If any of the $3,000,000 additional bonds shall be issued, the amount of
bonds deliverable annually for cancellation shall be increased proportionate-
ly. Said $3,000,000 bonds can be issued only for the acquisition of new
property, or for improvements and extensions, or to acquire not less than a
controlling interest in other corporations under the restrictions stated in
the mortgage. Compare V. 83. p. 90, 157, 325.

Akron (0O.) Gas Co.—End of Receivership—Lease.—The
receivership ended oil or about June 29, on motion of the
Equitable Trust Co. of Chicago, trustee under the $400,000
mortgage, and at the request of holders of floating debt
aggregating, it is said, $396,365.

Ritsher, Montgomery, Hart & Abbott, 181 La Salle St.,
Chicago, on July 18, in reply to our inquiries, said:

The company defaulted in its January and April interest, 1906, and the
bondholders have waived this interest under ana rrangement which insures
the payment of the interest from this time forth. ~The holders of the
floating debt accepted in payment for the same debentures due in 15 years.

On July 24 a lease was filed transferring the management of
the property until Oct. 31 1947 to the Mohican Oil & Gas
Co., which is furnishing natural gas to Wooster, Massillon,
Barberton, Doylestown, Wadsworth and a number of other
small towns iIn Northern Ohio. See Mohican Company
below.—V. 81, p. 1851.

American Chicle Co.— Third Bi-monthly Extra Dividend.—
The directors have declared on the common stock the usual
monthly dividend of 1%, and an extra dividend of 1%, both
payable Sept. 20 to holders of record Sept. 14. The first of
these bi-monthly extra dividends, since the stock was placed
on a 12% bas\s, was paid May 19 1905 and the second on
July 17, each being 1%.— V. 83, p. 152

Amesbury & Salisbury (Mass.) Gas Co.— Bonds Offered. -
Il. L. Crawford < Co., 25 Broad Street, New York, ac*
offering at 101 and interest $60,000 first mortgage 5% gold
bonds, dated Oct. 15 1903, due Oct. 15 1933, but redeemable
at 105 and interest prior to 1918; thereafter at par. Inter-
est April 15 and Oct. 15. Trustee, State Street Trust Co.,
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Boston. Capital stock (fully paid), $60;000; First mortgage
bonds limited to $60,000. President C. W. Morse writes:

Organized under laws of Massachusetts and_enjoys a perpetual franchise.
Controls the gas-lighting In Amesbury, Salisbury and Salisbury Beach,
Mass., and Intends_to run Its mains during the coming season to town of
Merrimac (population about 2,500), not at present served by any gas
company. More than $150,000 has been spent on the property, of which
$90,000 "has gone Into Improvements and extensions during the last three
years. Embraces two sets of water-gas machinery (Lowe pattern),
capacity 200,000 cubic feet Ber day, two gas holders, one of 30,000 cubic
feet and one_of 100,000 cubic feet; 39 miles of mains and 773 meters,
against 11 miles and 333 meters In 1902. Gas output for the six months
ending Jan. 1 1906 was 6,067,300 cubic feet against 4,971,400 cubic feet
n same period of 1904, a gain of 1,095,900 cubic feet. Estimated net
earnings for year ending June 30 1906, over $8,000. For the six months
ending Jan. 1 1906 gross earnings were $9,958; operating expenses, In-
cluding taxes, $5,180; net, $4,778.—V. 77, p. 402.

American De Forest Wireless Telegraph Co.—Directors.—
The directors are:

Abraham White, Lee De Forest, S. S. Bogart, Francis X. Butler, C. C.
Wilson, Chas. M. De Forest, M. M. Macrae. See V. 83, p. 211; V. 81, p.
1494 1437.

American Ice Co.—Guaranteed Bonds.—See Consumers’
Ice Co. of Atlantic City below.—V. 82, p. 1234.

American Pneumatic Service Co.-—Government to Receive
Bids Until Sept. 18.—The time for submitting bids for the
construction of the new pneumatic tube lines for the United
States Government in eleven cities in the United States has
been extended to Sept. 18. Compare V. 83, p. 40, 325.

American Telephone & Telegraph Co.—Output.—The out-
put of instruments (each telephone being two “instruments,”
viz., one receiver and one transmitter) for the month and
seven months ending July 31 was:

——————— nth------------ee————- 7 Months---------

To July 31— 1906. 1905. 1906. 1905.
Gross output (number)-. 227,755 114,897 1,389,612 1,012,517
Net output (number) 156,998 50,918 960,520 664,996

Total outstanding - 6,658,778 5,145,560

Bonds, &c.—The syndicate which last spring underwrote
the issue of $100,000,000 convertible bonds, it is stated, have
been and will be called upon for the payment of their sub-
scriptions as follows: April 5 1906, 10%; July 5 1906, 10%;
Oct. 5 1906, 10%; Jan. 5 1907, 10%; April 5 1907, 30%;
July 51907, 10%; Oct. 5 1907, 10%; Jan. 11908, 10%; total,
100%. During July the company, itisundrestood, borrowed
about $5,000,000 for from three to six months in anticipation
of the syndicate payments.— V. 83, p. 215, 98.

Amoskeag Manufacturing Co.—Listed in Boston.—The
Boston Stock Exchange has listed the $4,000,000 stock; par
of shares $100.— V. 82, p. 453.

Athol (Mass.) Water Co.—Sale to Town.—See Athol in
“ State and City Department” of this issue of the “ Chroni-
cle.” At last accounts the company had outstanding $80,-
000 capital stock and debts aggregating $221,889, including
5% bonds due in 1912, interest payable February and August
at the American Loan & Trust Co. of Boston.

Beech Creek Coal & Coke Co.— See Pennsylvania Beech
Creek & Eastern Coal Co., Pennsylvania Coal & Coke Co.,
below.—V. 80, p. 1364.

Beverly (Mass.) Gas & Electric Co.—New Stock.— The
Massachusetts Gas & Electric Commission has authorized
the company to issue 919 additional shares of 'stock at $170
a share, thus increasing the authorized capital from $194,000
to $285,900.— V. 78, p. 1225.

Boston Woven Hose & Rubber Co.—Dividend on Common
Stock Increased.— This company has declared a semi-annual
dividend of 4% on the $450,000 common stock, payable
Sept. 15 to stock of record Sept. 5, thus increasing the annual
rate from 6% to 8%. There is $750,000 of 6% preferred
stock but no bonded debt. Par of shares $100.—V. 82, p.
931.

California & Hawaii Sugar Refining Co.— Competition.—
A press dispatch from San Francisco states that the compe-
tition occasioned by the sale of this company’s refined sugar
has caused a fall in the price of sugar from $5 15 to $4 30
per hundred. Compare V. 82, p. 1324.

Calumet & Hecla Mining Co.— Dividend.—The directors
last week declared a dividend of $20 a share (80%), payable
Sept. 20, contrasting with $15' per share (60%) and $10
(40%) respectively, paid for the corresponding quarters of
1905 and 1904. This distribution makes the total amount
paid to the shareholders during the first nine months of 1906
200%, contrasting with 140% paid in the corresponding
period in 1905 and 120% in 1904, and with 200% and 160%
paid in the calendar years 1905 and 1904 respectively.—
V. 83, p. 209.

Canton Distilleries Co., Baltimore.—Bonds.—This com-
pany is said to have filed a mortgage to secure $60,000 6%
10-year bonds.

Calumet & Arizona Mining Co.— Dividends.—A quarterly
dividend of $3.50 per $10 share on the $2,000,000 stock has
been declared, payable Sept. 20, comparing with $3 and
$2 50 respectively at the two last dividend distributions,
and making $9 for the first nine months of 1906. The
company was incorporated in Arizona in March 1901, the
previous dividends paid having been $8 50 during the calen-
dar year 1905, $6 50 in 1904 and $2 00 in 1903.

Cape Breton Electric Co., Limited.—First Dividend.—
Stone & Webster announce the initial semi-annual dividend
of $3 per share on the preferred capital stock, payable Nov. 1
1906 to stockholders of record Oct. 17 1906.—V. 80, p. 649.
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Cardiff Coal Co., West Va.—Change in Ccapitalization.—
The shareholders, it is stated, were to vote July 21 upon in-
creasing the capital stock from $500,000 to 81,000,000, to
take up the outstanding bond issue and all indebtedness,
furnish a working capital and increase output. Present
daily capacity said to be 3,000 tons. H. A. Robson is
President. [The company’s incorporation was mentioned
in V. 81, p. 1102, but the company should not be confounded
with the enterprise located at Latrobe, Pa., which was
mortgaged in 1905 to secure $125,000 bonds.—Ed.]

Central Foundry Co.— New Directors, &c.— At the annual
meeting on Thursday, Charles R. Schmidt of Baltimore,
Henry E. Bullock of Chicago, S. Watts Bowker, representing
Waterman & Anthony, and A. Klamroth, representing Geo.
Leask & Co., were elected in behalf of the minority interests,
Winthrop L. Rogers, Albert L. Swett, Joseph Lodge and
H. H. Spencer retiring to give place to the new directors.
Messrs. Bowker and Klamroth, it is understood, will soon
resign and be succeeded by Mr. Clemons, of Waterman & An-
thony, and Mr. Leask of Geo. Leask & Co. In compliance
with the desire of the committee representing the minority
interests, a resolution was unanimously adopted providing
for the appointment of a committee of three who will have
a complete audit of the company’s books made showing the
results of operations since organization. A copy of the com-
mittee’s report will be furnished to all the stockholders.

Annual Report.— See a preceding page.— V. 83, p. 326.

Chevy Chase Land Co. of Montgomery County, Md.—
Mortgage.— In April last a mortgage to the Union Trust Co.,
as trustee, was filed in the District of Columbia, to secure,
it is said, $400,000 4p£% bonds of $1,000 each, payable Nov.
1 1910. The mortgage is said to cover 485 acres in District
of Columbia and 505 acres in Montgomery County, Md.

Chicopee (Mass.) Gas Light Co.— New Stock.— The Massa-
chusetts Gas & Electric Commission has authorized the com-
pany to issue 740 additional shares of stock at $100 a share,
thus increasing the authorized capital stock from $62,500
to $134,500.—V. 69, p. 1195.

Cincinnati Gas & Electric Co.—Lease Signhed.— The lease of
the plant to the Union Gas & Electric Co. was signed, it is
stated, on Aug. 23.— V. 83, p. 274, 215.

Citizens’ Light & Power Co., ForUWorth, Tex.— Sale.—
See Citizens’ Railroad & Light Co. under “Railroads” above.
—V. 80, p. 1177.

Coast Counties Light & Power Co.— Amalgamation.— This
company, incorporated last March by interests identified
with the California Gas & Electric Corporation, has acquired
the properties of the Watsonville Light & Power Co. (V. 79,
p. 791, V. 81, p. 1678), Watsonville Gas Co., Santa Cruz
Gas & Electric Light Co. and Co-Operative Electric Co. of
Santa Cruz, all of California. The Union Traction Co. of
Santa Cruz (which see above under “Railroads”) has been
acquired by friends of the new company, and it is understood
will be included in the system.

The Coast Counties Light & Power Co. is capitalized as follows: Stock
authorized, all of one class, §1,500,000; outstanding, §1.000,000; par of
shares, $100. First mortgage bonds. Mercantile Trust Co. of San Fran-
cisco.trustee,authorized issue, §1,000,000 5% gold bonds, of which §500,000
are outstanding; denomination §1,000 each, dated Aug. 1 1906 and due
Aug. 1 1946; interest payable Feb. 1 and Aug. 1 at office of trustee. *“No
jla_rlor liens remain outstanding.” President, John Martin; Secretary and

reasurer, Henry Malloch. ther directors at organization; L. H. Suss-
man, W. J. McLean, L. W. Bostwick, . B. Bosle and R. A.
Morgan.

Colorado (Bell) Telephone Co.— Dividend Increased.— A
quarterly dividend of 1% % has been declared, payable Oct.
15 to stockholders of record Oct. 1. This increases the rate
to 7% per annum; 6%, or 1J7% quarterly, having been
heretofore paid since April 1893. Of the capital stock out-
standing on Dec. 31 1905, $5,444,400, the American Tele-

phone & Telegraph Co. owned $2,875,050.—V. 82, p. 1375.

Consumers’ Ice Company of Atlantic City, N. J.—Guar-
anteed Bonds.—There were recently advertised for sale at
auction in this city $9,000 of this company’s first mortgage
30-year 5% bonds, dated January 1902, redeemable after 5
years at 105, “guaranteed by the American Ice Co.”

Crimora Manganese Co.—Sale of Bonds.—-At auction in
this city on Aug. 15 Adrian Muller & Son sold $57,000 1st
mortgage 6% gold bonds, due March 1914 with March 1905
coupons on for, $1,000 for the lot. Compare V. 78, p. 2444.

Dayton Citizens’ Electric Co.—New Enterprise.— This
company, incorporated in Ohio last January, has filed a
certificate of increase of authorized capital stock from $100,-
000 to $1,500,000. The company was granted a franchise
last April and has begun the construction of a plant.

Directors; President, Valentine Winters; Vice-President, Adam Sciiantz;
S. W. Davies, E. J. Barney. Geo. Solmgen, S. J. Patterson, of Dayton;
Edward Sohngen. Edward Murphy, of Hamilton, and Geo. B. Cox, of Cin-
cinnati. Cyrus E. Mead is Secretary and General Manager.

Dorcas Mining, Milling & Development Co.— Called Bonds.
— President T. B. Hower gives notice that all of the mortgage
bonds dated March 1 1905 have been called for redemption
at 105 and interest on Sept. 1 1906 at the office of the Cleve-
land Trust Go. Cleveland, trustee.

du Pont International Powder Co.— Dividends.—See In,
ternational Smokeless Powder & Chemical Co. below.— V. 82-
p .1381.

Electric Co. of America.—Properties Controlled.—The fol-
lowing is pronounced correct (compare report V. 83, p. 321):

Pryor, H.
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Companies Owned ami Operated.

Atlantic Elec. Lt. <&Pow. Co. and El. jRockford (111.) Edison Co.

Lt Co., both of Atlantic City, N.J. Edison Electric Illuminating: Co.. Al-
Scrantou (Pa.) Elec. Lt. & Heat Co. toona. Pa. (controlling-interest).
Suburban Elec. Lt. Co., Scranton,Pa.;Canton (O.) Lt.. Heat & Power Co.
Scranton llium. Heat & Power Co. Auburn (N.Y.) Lt.Heat & Power Co.
Columbus Collierv. Scranton. Pa. [Consholiocken (Pa.) Gas Light Co.
Dunmore (Pa.) Elec. Lt. & Power Co. jConsholiocken (Pa.) Elec. Light Co.
Wheeling (W. Ya.) Electrical Co. IMarlon (Ind.) Light & Heating Co.
Bridgeport (O.) Elec. Lt. & Pow. Co.|Muncle (Ind.) Electric Light Co.

— V. 83. p. 321.

Farrell Foundry & Machine Co. of Ansonia Conn.— New
Stock.— This company, of which Franklin Farrell is Presi-
dent, has increased its capital stock from §1,150,000 to
$1,200,000. No bonds.

The Farrell Foundry & Machine Co. of Waterbury has Increased Its capital
stock from $400,000 to $440,000. to take over the plant and business of the
W aterbury Machine Co. The Ansonia Company, as a company, has no
financial Interest in the Waterbury Company.

Fidelity Development Co., New York.—New President.—
Anson McCook Beard has been elected President, succeeding
Mr. H. 1. Cobb.

The company, which owns the Morris Park Race-Track and Westchester
Heights East parcel of land, has issued $1,250,000 of its preferred stock
and”™ $2,250,000 of Its common stock. Total authorized capital stock,
$4,150,000, of which $1,900,000 Is preferred 0% cumulative and $2,250,000
common. A first mortgage for $2,400,000 (Interest rate, 5% ). due 7
years from date, was filed about June last, provision being made for reduc-
ing the same In proportionate amounts as parcels are sold. Development
work was recently started on part of the company’s property, and the
first section will be thrown open to the public about Oct. 1. At the auction
room Wednesday sales of the common stock occurred at 53 and of the
preferred at 93 }£. These are the first recorded sales since the recent
distribution of stock by the original pool. See V. 82, p. 1272, 1159.

Fore River Shipbuilding Co., Quincy, Mass.—Balance
Sheet, & c.—The ‘‘Boston News Bureau” of April 9 had the
following regarding this company, of which ex-Admiral
Francis T. Bowles is President:

The company is making substantial progress and showed for the year
ended Dec. 31 1905 a small profit, in spite of the fact that expenditures for
labor and material on the battleships New Jersey and Rhode Island con-
tracted for in 1901 exceeded by a large amount the Government allowance
on account of these vessels. Nearly 4,000 men are employed at present,
which compares with 3,250 a year ago and 2,550 two years ago.

The Fore River Co. now has under construction two battleships, two
cruisers and four submarine boats for the United States Government; four
freight steamers of 300,000 dead-weight capacity each; one passenger
steamer; and one freight and passenger steamer of 6,000 gross tons for the
Southern Pacific Co. The company has also contracted to build a steam-
ship terminal at Brunswick, Ga., consisting of two piers, four warehouses,
a power-house, trackage, &c., and, in fact, has business enough on hand
to keep the entire plant running to practically its full capacity for the next

year. The company has acquired control of patents for the Curtis marine
turbine in the United States, and is building two turbine vessels and re-
ceiving many inquiries on the subject.
Balance Sheet of Dec. 30 1905.
Assets___ Liabilities—
Plant, &c $3,648,240 Common stock $2,400,000
Cash and debts receiv__ S16,956 Preferred stock 2,400,000
Manufae'rs and merch__ 574,371 Accounts payable 210,592
Cost of produc’'n& exp’e_ 5,594,360 Sales 5,475,731
Insurance and taxes 7,671 Profit and loss 155,275
Total $10,641,598 Total $10,641,598

— V. 79, p. 960.

Gainesville (Tex.) Light & Fuel Co.— Successor Company.
—See Gainesville Gas & Electric Co. above.—V. 81, p. 1553.

General Rubber Co.—Dividend, Etc.—See United States
Rubber Co. below.—V. 81, p. 1102.

Goodman Manufacturing Co. of Chicago.—Bonds Offered.
—The bond department of the First National Bank of Chi-
cago is offering for sale, at prices to net the investor 5J"%,
the unsold portion of an authorized issue of §150,000 first
mortgage 5°>% gold bonds. A circular says:

Dated July 1 1906. Payable in annual instalments on July 1, viz.,
$25,000 in 1908 and $12,500, 1909 to 1918 inclusive. Optional at 103 and
interest on any Interest date. Denominations $500 and §1,000. Interest
payable Jan. 1 and July 1. First Trust & Savings Bank, Chicago, trustee.

Manufacturers of “Goodman” coal mining machines, electric mine loco-
motives, dynamos and mining supplies. Office and works, Halsted St. and
48th Place. Net earnings for past four years have averaged §69,548 and
for the calendar year 1905 were $99,121.

Assets ($1,263,218)— j Liabilities
Plants. & C--------mmmmmmmmemmmmemeeeee $505,751!Capital stock
M aterial, raw and manuf'd, 373,8981Bonds 15
Bills and accounts receivable 289.636 Bills and accounts payable. 26
Cash on hand-------------eeeeeeeeeeeev 93,933 |Surplus 3

Home Telephone Co. of Detroit—Bonds Underwritten
st. Louis.— A syndicate headed by the Commonwealth Trust
Co. of St. Louis, it is rumored, has underwritten $3,000,000
more or less of the bonds of this new telephone enterprise,
but we have been unable to confirm the statement. The
mortgage is said to be for $6.000,000.

Home Telephone & Telegraph Co. of Pasadena.—Bonds.—
A small block of the first mortgage 5% sinking fund gold
bonds was recently offered by the William R. Staats Co.,
Los Angeles and Pasadena, who describe them as “dated
Oct. 1 1903, due Oct. 1 1933, optional after Oct. 1 1913 at
105 and interest. Interest payable April 1 and October 1.
Denominations, S500 and S1,000. [Authorized issue, 8500,-
000; outstanding, at last accounts, $430,000. Capital stock
authorized, 8500,000; issued, it is said, $460,000.—Ed.]

Inland Steel Co., Chicago.—New stock.—At the annual
meeting held July 31 at Chicago the capital stock was in-
creased from 32,500,000 to $5,000,000, to provide for addi-
tions and improvements. All the new stock will be issued
at once at par. The following is pronounced correct:

The company recently acquired a tract of 50 acres adjoining Its present
property at Indiana Harbor, which has a lake frontage of {,000 feet and
excellent docking facilities. The Laura mine on the Mesaba range con-
troued by Alexis W. Thompson, formerly President of the Republic Iron
oc Steel Co., has also been acquired, and Mr. Thompson was elected a
director. This year 200,000 tons of ore will be taken out of the Laura
mine, and the output will be materially Increased next season. Plans are
being prepared for two modern blast furnaces that will operate exclusively
on basic iron for the company’s open-hearth plant. Modern ore-handling
equipment will be Installed. Extensive additions to the finishing depart-
ment are also contemplated. A fifth open-hearth furnace has Just been
completed. Increasing the 9teel output to 500 tons dally. Another 50-ton
furnace Is to be added, and on the completion of the blast furnace plant
the steel-producing capacity will be still further Increased.— V. 76. p. 545.

($1,263,218) —
§500,000

0,00
8,54
L6

1

0
4
4
n
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International Smokeless Powder & Chemical Co.—Divi-
dends.—The “Philadelphia News Bureau” has the following:

The company has declared a dividend ou the common stock of 1.6%,
payable Oct. 1 to stock of record Sept. 20. This dividend, amounting to
80 cents per share, covers the amount of tlie regular dividend payable Oct. 1
of 37 pj cents it share and pays the dividend passed last spring of the same
amount, and a little more.

Owing to the payment of this back dividend, the du Pont International
Powder Go. has declared a dividend of 21j % on Its preferred stock, payable
Oct. 2, to stock of record Sept. 20. The present du Pont preferred divi-
dend covers the dividend of 1H %, also passed last spring, and the regular
1 1, % due at this time.

The International Smokeless Powder Co.
dividend of 4% on Its preferred stock, payable Nov. 15, to stock of record
Oct. 31.— V. 82, p. 1382.

International Time Recording Co. of New York, Bingham-
ton, N. Y.—Dividends.— This company paid on March 1 and
June 1, and will pay on Sept. 1, a regular quarterly dividend
ofI X% 011 preferred stock, and also on each of these dates
one-half of 1% to apply on the accrued cumulative dividend.
The directors have declared also a stock dividend of (JJ4%
on the preferred stock, to cover all the cumulative dividend
accrued, this to be payable Sept. 1, making the outstanding
preferred stock $850,000. The common stock has been
81,000,000, but the management contemplate cutting this
in two. The bonds have been reduced to $134,500. The
officers expect to begin distributions on the common stock
later in the ye$r.

lie company was ncorporated In New Jersey In April 1900, succeeding
to the property of the Chicago Time Recorder Co., Standard Time Stamp
Co., Bundy Mfg. Co. and the Millard & Fricle Co. Manufactures Bundy
time recorders, Rochester time card systems and time stamping devices.
Authorized capital stock: common, $1,100,000; preferred, $850,000, par of
shares, $100; outstanding, see above. Authorized bond issue originally
$300,000 6% bonds, dated April 1901, due 1911, but subject to call for
sinking fund ($25,000 yearly) at 105, and so reduced from $275,000 to
amount now outstanding. Mortgage trustee, Industrial Trust Co., Provi-
dence; denomination, $500 and $1,000. Dividends have been paid regu-
larly on the preferred shares since Dec. 1 1901. Officers: Geo. E. Green,

has also declared a semi-annual

Pres.; Geo. W. Fairchild (Guardian Trust Co., New York), 1st Vice-Pres.;
J. L. Willard, 2d Vice-Pres.; A. Ward Ford, Sec.; Harlow E. Bundy,
Treas. and Gen. Mgr. Office Binghamton N. Y.

Inter-State Telephone Co.—Successor.—See Inter-State

Telephone & Telegraph Co. below.— V. 83, p. 158.

Inter-State Telephone & Telegraph Co., New Jersey.—
Reorganized Company.— This company was incorporated un-
der the laws of New Jersey on Aug. 18 with §600,000 of au-
thorized capital stock in shares of §10 each to succeed to the
property of the Inter-State Telephone Co. of New Jersey
(V. 83, p. 158), which was sold under foreclosure on Aug. 15
and bid in by the reorganization committee for §575,000,
per plan in volume 81, p. 1177.

The valuation placed on the assets is stated in the daily
papers as follows:

Office building, Trenton, $50,000; Trenton Telephone Exchange, $40,000;
Trenton Telephone line, $400,000; Bridgeton line, $50,000; Millville line,
$35,000; Vineland line, $30,000; Mount Holly exchange, $25,000; line from
Trenton to Princeton, $3,000; Bridgeton-Millville line, $8,000; Millville-
Pleasantville line, $10,000. Franchises $100,000, and there was $671,000
in bonds of subsidiary companies. See planinV. 81, p. 1177.

Iron Mountain Co., St. Louis.—Liquidation.—The pai*
value of the shares of this company is 81,000 {not 8100), and
the distribution of the cash on hand at present will amount,
we are informed, to about 830 per share. It is expected,
out of the remaining assets that there will be an additional
dividend of possibly 8§10 per share. Total stock, §3,600,000.
We have been favored with the following authoritative
statement:

On Feb. 28 the company had on deposit $111,990; personal property
and accounts, roughly estimated, $8,000. They also owned about 15,000
acres of land in St. Francois, Iron, Washington, Madison and Jefferson
counties, Mo., including granite quarries, and also about 440 front feet of
land in the southern part of St. Louis. The value of this land is proble-
matical, but may be roughly estimated as worth in the aggregate about
$20,000, not including the granite quarries, which are at present under
lease to the Syenite Granite Co. upon a royalty basis with $4,000 a year as
a minimum royalty. The company also owns bills receivable of $30,000,

being the unpaid balance of $60,000 arising from the sale of 16,000 acres of
property in St. Francois and Iron counties. Compare V. 83, p. 216.

Kansas City (Mo.) Cotton Mills.—New Enterprise.— This
company, incorporated under the laws of Delaware during
1905 with 81,000,000 of authorized capital stock,* of which
8400,000 is 7% cumulative preferred, in shares of 8100 each,
has purchased and is remodeling and extending the plant
formerly known as the Union Cotton Oil & Meal Works.

The United States & Mexican Trust Co. by advertisement in the “ Kansas
City Star” of Nov. 16 1905 offered the stock at $150 for one share each of
common and preferred. No bonds or mortgage. The plant, which is
expected to be In operation before the end of the year, it is reported, will
contain 10,000 spindles, employ 250 hands and work 5,600,000 pounds of
cotton yearly into fabrics. William Peet, President; Witten McDonald,
Vice-President; E. E. Holmes (Vice-President aforesaid trust company),
Secretary and Treasurer. Compare V. 75, p. 80.

King Philip Mills, Fall River, Mass.—Retirement of Bonds.
—The company, it is announced, is redeeming 400 bonds of
the face value of §300,000 at 105 and interest, interest ceas-
ing Sept. 10. With this payment, the §1,000,000 issue made
in 1900 and due March 1 1930 will be reduced to §500,000.—
V. 70, p. 483, 178.

Knickerbocker Ice Co. of Chicago.—Notes Offered.—The
bond department of the First National Bank of Chicago is
offering at par and interest §300,000 of the total issue of
81,500,000 5% collateral gold notes, dated 1906, maturing
Feb. 1 1909. Interest payable Feb. 1 and Aug. 1 at the
First Trust & Savings Bank, Chicago. Denominations
81,000, 85,000 and §10,000. Optional on any interest day
at 101 and interest. Secured by a direct pledge with the
trustee, of the following:

$2,299,000 Knickerbocker Ice Co. refunding mortgage 5%

$08,000 Knickerbocker Ice Co. first mortgage 5% bonds.

$176,000 first mortgage notes on Chicago real estate and sundry other
real and personal property, aggregating $300,000.

“The net earnings for the past eight years have averaged $371,180
per annum, and the earnings for the year 1900, after providing for all prior
charges, should be from five to six times the Interest charges on these notes.
In addition to paying dividends of 0% on Its preferred stock, the company

bonds.
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has expended $777,081 on the property for repairs, maintenance and re-
newal of plant and equipment, all of which has been charged to earnings.
The plant Is valued at nearly $10,000,000.” — V. 82, p. 1325.
Lane-Maginnis Mills Corporation, New Orleans. —Bonds-
Catted.— Forty 5% gold bonds secured by mortgage exe-
cuted March 1 1904 by the Lane Mills have been called for
redemption and are to be paid Sept. 11905 at the Commercial
Germania Trust & Savings Bank, New Orleans. There are
now outstanding $407,000 of those bonds due March 1919 or
earlier if called. Interest payable March and September.

The Lane-Maginnis Mills Corporation was organized last November under
the laws of Louisiana with $1 ,500,000 of authorized capital stock In shares
of $100 each and acquired the Lane Mills and the Maglnnis Cotton Mills
together owning about 83,000 spindles and 2,400 looms, the enterprises
being among the oldest in the South. The new company paid its first semi-
annual dividend July 1 of 214%. Besides the bonds of the Lane Mills
above mentioned, there are outstanding $303,000 5% bonds of the Ma-
glnnis Mills, dated March 1005 and due March 1925. Interest payable
January and July.

- Directors— S. Odenheimer, President; W. T. Maglnnis, First Vice-Presi-
dent; Maurice Stern, Second Vice-President; Harry T. Howard, Treasurer,
and George A. Hero, Secretary. Sarah Freyhan and Peter F. Pescud.

La Porte (Ind.) Gas Light Co.—Bonds.—We have re-
ceived substantially the following:

The net earnings for the fiscal year ending June 1 1906 increased 25%
over the year 1905. The company recently expended $70,000 on exten-
sions (to take on new business) and for the installation of modern money-
saving machinery. The general growth of business clearly indicates a
marked increase in net earnings for the fiscal year 1907. Owners of these
bonds desiring to sell should communicate with John F. Graham & Co.,
234 La Salle St.,Chicago. Compare V. 82, p. 337.

Latrobe Steel & Coupler Co.— Increase of Capital Stock.—
This New Jersey corporation, having works at Melrose Park,
Cook County, 111, recently filed a certificate of increase of
capital stock to $1,000,000. In 1905 the capital stock was
$300,000.

The company’s open-hearth steel plant was placed In operation
ary 1885. The plant, it is said, has an annual
steel castings and automatic steel car couplings. Main office, 1200 Girard
Building, Philadelphia. The officers are Marriott C. Smyth, President;
C. C. Warren, Secretary; Jno. Henderson. Treasurer.

Lawrence (Mass.) Gas Co.—New Stock.— Massachusetts
Gas & Electric Commission has authorized the company to
issue 4,000 additional shares of stock at $120 a share. This
increases the authorized capital stock from $1,000,000 to
$1,400,000.— V. 83, p. 41.

Laurentide Paper Co., Grand Mere, Que.—Dividend.—
The directors are reported to have recently declared a divi-
dend of 3% on the common stock, payable Aug. 6.—V. 79,
p. 2591, 630.

Masontown Coal & Coke Co.—sStatus.— This company,
mentioned below under *“Pickartds-Magee Coke Co.,” was
organized in Nov. 1902 under the laws of Pennsylvania.
Capital stock $200,000 capital and no bonds. It owns 160
ovens (completed) and 200 acres of coal, in full operation.

Merchants' Ice & Coal Co., St. Louis.—Bonds.— A mort-
gage was recently filed to secure $300,000 bonds of $1,000
each, dated July 2 1906, to provide for improvements, &c.

Meyer Rubber Co.— See United States Rubber Co. below.
— V. 82, p. 455.

Monroe"(Mich.) Gas Light & Fuel Co.—Further Data.—
W. E. Moss & Co., Detroit, in offering at par and interest
$101,000 5% first mortgage gold bonds, say:

Authorized issue, $150;000; reserved for extensions not exceeding 90%
of the actual cost thereof, $25,000; reserved with trustee to retire Monroe
Gas & Electric Light Co. bonds, $24,000. Security Trust Co., Detroit,
Mich., trustee. Bonds dated Aug. 1 1906, due Feb. 1 1921, redeemable
after Aug. 1 1911 at 103 and interest. Interest payable at the office of the

n Febru-
capacity of 25,000 tons

trustee. Denominations $500 and $1,000. Capital stock, $150,000.
Gross Expenses &
Gas Sold. Receipts. Taxes. Net.
1904 12,068,800 $16,968 $12,189 $4,779
1905 15,364,900 20,031 11,724 8,307
1906 (11 months) 17,536,800 21,631 11,251 10,380

Interest on $125,000 bonds at 5%

Franchise liberal and with no
7,500 and growing very rapidly.

Officers and Directors.— Harry A. Conant, Pres., Monroe; J. Wilfred
Thompson, Vice-Pres., Detroit; J. C. Sterling, Secretary, Monroe; W. E.
Moss, Treasurer, Detroit; Boyez Dansard, Monroe; N. W. Douglas, Ann
Arbor; B. O. Tippy, Detroit.

Communication from B. O. Tippy, Consulting Engineer, June 16 1906.

The gas company is owned by the Monroe Gas & Electric Light Co.
It has 15 miles of mains, 815 services and 1,150 meters, all in use. Gas
apparatus and holder are new (installed in 1904) and of ample capacity.
The electric lighting plant is owned by the city; it is an obsolete plant
and the few consumers are disgusted with it. Estimated value of gas
plant, Including franchises and business, $175,000. There is no reason why
the send-out cannot be increased to 30,000,000 or 35,000,000 feet in three
or four years. The company is receiving $1 50 for light and $1 00 for fuel,
with 5% discount for prompt payment.

Mohican Oil & Gas Co.—Lease—Status.— This company,
which has leased the property of the Akron, O., Gas Co. (see
that company above), is authoritatively described as follows:

* A very close corporation doing a natural gas and oil business.
ization, $1,000,000 stock and $1,000,000 bonds. The stock is all held by
five individuals and. the bonds are in the company's possession. F. L.
Potts is President, E. C. Converse and N. F. Clark Vice-Presidents, Geo. E.
Webb Treasurer and Wikoff Smith, Secretary. Office, 772 Bullitt Build-
ng, Philadelphia.

calls- for $6,250.

restrictions. Population estimated at

Capital-

Mystic Block Coal Co., lowa.—Bonds Offered.— The Colo-
nial Securities Co. of Cleveland is offering at 95 and interest
$100,000 (total issue $500,000) first mortgage 6% gold
bonds of $1,000 each; dated Dec. 1 1905 and due Dec. 1
1920. Interest June 1 and Dec. 1 at the Mercantile National
Bank, New York City. Bowling Green Trust Co., New York
City, trustee.

Neafie & Levy Shipbuilding Co., Philadelphia.—sale
Ordered.— Judge Staake in Common Fleas Court No. 5 at
Philadelphia on July 26 ordered the receivers, Somers N.
Smith and Samuel Bell Jr. (who were appointed Dec. 9
1904) to sell the property at auction, the upset price to be
$300,000, subject to a mortgage of $294,377 and an annual
ground rent of $101. The sale has been set for Sept. 25 at
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auction rooms of Samuel T. Freeman & Co.,
The “Philadelphia Ledger’™ says:

The receivers hope to get considerably more than the upset price. Should
the minimum ijgure only be obtained, the creditors will receive about 60%
on the dollar. If, however, the plant brings $450,000, the creditors will
receive 100 cents. Ail of the company’'s uncompleted contracts will go to
the purchasers except that for the United States cruiser St. Louis, which
is almost completed. A balance of $247,154 is due the company on this
contract, which was for $3,740,000. It will cost $65,000 to complete the
cruiser.

[Referee Richard S. Hunter In his report
the following statement of Dec. 9 1904: Total assets, $987,332; liabilities,
$759,773; net assets, $227,559. The assets, $987,332, consisting of cash,
$6,294; accounts receivable, $39,835; U. S. Government balance due on
cruiser Denver, $40,000; raw material and tools, $108,552; interest in tug,
$650; stocks and bonds, $20; machinery, tools and fixtures, $229,910;
real estate, $505,200; work in process, $56,871. The company was incor-
porated in Pcnnsvlvania March 5 1891 and its capital stock in 1898 was
$800,000 In $100 shares.]

Neji Land & Water Co., Los Angeles.—Bonds.—The
shareholders were to vote May 21 1905 on authorizing $100,-
000 bonds to provide for completing the purchase of the prop-
erty.

Philadelphia.

filed July 27 1905 furnished

New Fisher Building, Chicago.— Bonds Offered.— Peabodyr
Houghteling & Co., Chicago, are offering at prices ranging
from par to 101 and interest $300,000 first mortgage 5%
serial gold bonds of $500 each, dated Aug. 1 1905, due in
ten series of $30,000 each annually on Aug. 1 from 1907 t'o
1916 both inclusive, but redeemable in whole series only,
in the reverse of the order of their maturity, in three years,,
or at the end of any year thereafter, on 60 days previous no-
tice, at 102 and interest. A circular says:

This issue is secured on the new 21-story fireproof office building now
being completed on the 99-year leasehold estate 50x70 feet, extending
from Dearborn St. to Plymouth Place, adjoining on the north the well-
known Fisher Building, in the business centre of Chicago. Value of lease-
hold estate, $100,000; building, cash cost, $500,000; total valuation, $600,-
000. Fire insurance policies assigned to trustee, $300,000. Estimated
annual rental, $90,000; estimated operating expenses, including ground
rent $7,500 per annum, $29,000; estimated net annual income, $61,000;
maximum annual Interest charge, $15,000. The estimated net income

1 is based on actual rentals, already contracted for, of nearly half the space*

and actual ligures of operating costs and maintenance of the Fisher Build-
ing for the past, eight years. These bonds are the personal obligation of
Lucius G. Fisher, the owner of the Fisher Building and much other valuable
Chicago real estate.

New River Co.—cCoal Merger— Stock Offered.— This com-
pany was incorporated under the laws of West Virginia in
April 1906 with $15,000,000 of authorized capital stock, of>
which $5,000,000 is 6% cumulative preferred stock, subject
to call at option of company at 115 per share, par $100. No
bonds.

Hornblower & Weeks, New York, Boston, etc., are offer-
ing at $87 50 per share $100,000 of the 6% preferred stock.
Their circular, dated Aug. 7, says in substance:

This company controls 25 or more coal-producing mines and properties,
which stretch out in an unbroken line for more than 25 miles, following
what is regarded as the main trough of the coal seam of the well-known
New River coal-field. The mines extend from north of Fayetteville,
Fayette County, to five or six miles south of Beckley, Raleigh County,,
and are a few miles west and south of Thurmond, which is the most impor-
tant shipping point on the Chesapeake & Ohio RR. between Cincinnati and
Richmond

The company has outstanding $3,761,700 of preferred and S7,523,400 o f
common stock. There are subscriptions outstanding on which there will
be paid into the treasury about $600,000. In order to obtain immediate
possession of certain mining properties held under option and which it
had been planned to take over when the subscriptions should become
due, the company borrowed about $500,000 and therefore has outstanding

$500,000 of notes. There is no bonded debt on any part of any of its.
properties.
An initial dividend of 1372%, which is at the rate of 6% per annum,

payable quarterly, has just been paid (in July) on the preferred stock.
For several years a number of the mines have been large producers and
have paid large dividends. The net earnings of the properties for the first
six months of thejpresent calendar year were $167,453. This is equivalent
to 9% per annum on the outstanding preferred stock and represents the
production of about two-thirds only of the mines which have been opened
up. The remaining mines are nearing a productive stage, and by Oct. 1
the earnings will be increased by the output from these additional oper
tions.

The New River Co. and its sub-companies own and control over 55,000
acres of coal lands. Of this area over 32,000 acres are held by lease and
about 23,000 acres are held in fee. The amount of coal owned and con-
trolled is estimated at 460,000.000 tons. The present output of all the
mines is at the rate of 2,000,000 tons per annum and this will be increased
within two years to 3,000,000 tons. The company owns also 320 coke
ovens producing about 100,000 tons of sperior furnace and foundry coke
per annum; the foundry coke equaling, if not excelling, in quality the
well-known Connellsville coke. All the various mines are connected by
railway with the Chesapeake & Ohio RR., by which the coal is carried to
the West and Newport News in the East. The construction, now nearly
completed, of the Deepwater-Tidewater RR., which starts at Deepwater
on the Kanawha River, W. Va., and runs through the Kanawha, New
River and Pocahontas coal districts to Tidewater at Norfolk, Va., means
greater facilities for handling New River coal, and in addition a probable
lowering of freight rates. The new road runs close to all the properties
of the New River Co. and through some of them. (Compare Tidewater Ry.
under <Railroads” above.— EdO

The New River Co. owns the White Oak RR. and the Pincy River &
Paint Creek RR., which will afford the mines facilities for making ship-
ments by either the Chesapeake & Ohio RR. or, when it is completed, the
Deepwater-Tidewater RR. The White Oak RR. has been projected for
18 miles from the centre of the company’s properties to Mount Carbon
just below Deepwater at the head of navigation on the Kanawha River,
where the company owns three-quarters of a mile of river frontage. This
road when completed will give the privilege of shipping New River Coal
down the Kanawha. Ohio and Mississippi rivers to Southern markets
including New Orleans, which is to become a very important coaling port
with the building of the Panama Canal.

New River coal is widely known and it is held will produce more steam
per ton than any other American coal. About 40% of the total output of
the New River held comes from the mines of The New River Co. This
coal is free burning and practically smokeless, having a high percentage
of fixed carbon and a low percentage of sulphur and ash. Analyses show?
Carbon, 75.02%; volatile matter. 22.35%; ash, 1.46%; water, .61%;
sulphur, .56%. There is an extensive market for New River coal in New
England and it is at present being used by the New York New Haven &
Hartford RR .. the Boston Elevated Ry., Boston & Worcester Street Ry. >

American Woolen Co., Arlington Mills, Merrimac Mfg. Co., American
Brass Co. and Edison Electric Illuminating Co. of Boston, etc.

Directors; Samuel Dixon, MacDonald, W. Va., President; William A.
Paine and Stillman F. Kelley, both of Boston. Vice-Presidents; James W.

Smiley, MacDonald, W. Va., Secretary and Treasurer; Junius Beebe,.
Addison G. Burnham, William M. Butler James F. Shaw, Phineas W.
Sprague and Henry N. Sweet, all of Boston, Mass.: Arthur Dunn, Edward
S. Jones and Louis A. Watres, Scranton, Pa.: Symington MacDonald,
Glasgow, Scotland; Francis W. Scarborough, MacDonald, W. Va.

Compare New River Fuel Co. below; also New River
Collieries Co., an independent enterprise.
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New River Collieries Co.— New Company.— This company
was incorporated in New Jersey April 30 1906 with a capitali-
zation of $10,000,000, divided into $5,000,000 common
stock and $5,000,000 7% cumulative preferred stock. The
whole or any part of theflatter is retirable after three years
at 125; par of shares $100. The company has acquired about
30,000 acres of coal land, mostly in Raleigh County, West
Virginia, and will have an output of about 16,000 tons a
day. C. S. Wittenberg, 11 Broadway, New York, President
of the Chesapeake & Ohio Coal & Coke Co., is President of
the new company. Guggenheim Bros, are interested with
others in the syndicate that has acquired the property.
The enterprise should not be confounded with the New
River company below.

New River Fuel Co.— New Slock— Exchange.— The “ Boston
Transcript’ of Aug. 8 says:

The company will issue 5,000 additional shares of stock at par, §100
per share, to stockholders on the basis of one share of new stock for each
eight shares now held. This stock will be exchanged for New River Co.
stock, one share of preferred and two shares of common for each share
of the New River Fuel Co. Payments are due. 50% each, Aug. 27 and
Oet. I. [This will increase the stock of the Fuel Co. to §4,500,000. Nearly
all of the outstanding stock has been acquired by the New River Company
iwhich see above), it is understood, on the aforesaid basis, forming that
company’s chief asset. The New River Fuel Co. was incorporated by
Samuel Dixon and others in July 1905. The companies owned or con
trolled are said to include: MacDonald Colliery, Sugar Creek Coal & Coke,
White Oak Fuel, Mabscott Coal & Coke, Stuart Colliery, Collins Colliery,
Dixon-Pocahontas Fuel. Great Kanawha Colliery. Cranberry Fuel, Price
Hill Fuel, Beckley Coal & Coke, Dunn Loop Coal 6 Coke, Harvey Coal &
Coke, Prudence Coal & Coke Co.— Ed. “Chronicle.”]

See New River Company above.

Otis Elevator Co.— Acquisition.— The company, it is un-
derstood, has purchased the O'Donnell Elevator Co. of Cleve-
land, Ohio, and the Detroit and Buffalo plants of the Gardner
Elevator Co.— V. 82, p. 1326.

C. Pardee Works, Perth Amboy, N. J.—Bonds Offered.—
Fanshawe, Cadwalader & Co., 1413 Walnut St., Philadelphia,
are offering at par and interest $200,000 first mortgage 5%
gold coupon bonds, denominations $500 and $1,000, dated
Aug. 1 1906 and due Aug. 1 1931, but subject to call at 105
and interest on any interest period on or after Aug. 1 1911.
Authorized issue $300,000, of which $100,000 reserved for
improvements. Interest payable Feb. 1 and Aug. 1 at
Girard Trust Co., Philadelphia, trustee. A circular says:

A New Jersey corporation, formed Jan. 8 1895; full-paid capital stock,
§1.000,000 (par of shares §100). Works at Perth Amboy, N. J., on tract
of 100 acres, owned in fee. on Raritan River. Best shipping facilities.
/Value of land alone exceeds amount of mortgage. Shafting plant, tile
plant, rolling mill, and four open-hearth furnaces, all equipped in the most
modern way, and costing SI,000,000. In the year 1905 the net profit over

all expenses was 897,559. This year the business has greatly increased.
The proceeds of this mortgage is to go directly into erecting a blooming

mill. Entire capital stock is owned by Calvin Pardee and his immediate
family. Directors: Ario Pardee, Pres.: Alfred D. Pardee, Vice-Pres,;
Chas. F. Eiliert. Sec. and Treas.; Calvin Pardee, Calvin Pardee Jr. and

Howard Pardee.

Pasadena, (Cal.) Consolidated Gas Co.— Guaranteed Bonds
Offered.— The William R. Staats Co., Los Angeles and Pasa-
dena, recently offered at par and interest $20,000 “first and
refunding mortgage” 5% gold bonds. A circular says:

Dated April 1 1908, due April 1 1923, optional after April 1 1906 at
103 and interest. Interest payable April 1 and Oct. 1 at Los Angeles Trust
Co.. Los Angeles, Cal. Authorized issue, §250,000, all outstanding; De-
nominations. S500 and §1,000. Direc'tly secured by deed of trust to Los
Angeles Trust Co., trustee, covering the entire system and all future ex
tensions. Further security is afforded by the guaranty of principal and in-
terest by the Pacific Lighting Co. of San Francisco. The net earnings of
the Pasadena Consolidated Gas Co., according to the last report furnished
us, were about three times the amount of the interest on the bonds. See
Pacific Lighting Co., V. 79, p. 631.

Peninsula Pure Water Co., Hampton, Va.— Bonds Offered.
— A. X. Chandler & Co., Ill Broadway, New York, and The
Bourse, Philadelphia, are offering the unsold portion of the
total authorized issue of $300,000 first mortgage 5% gold
bonds, denominations $500 and $1,000, dated Feb. 1 1906
and due Feb. 1 1931 without option of earlier redemption.
Interest payable Feb. 1 and Aug. 1. A first mortgage on
all property now owned or hereafter acquired. Knicker-
bocker Trust Co., New York, trustee. Coupons payable in
New York and Philadelphia.

Letter from President Jas. M. Cumming.

The company, incorporated under the laws of Virginia, has issued $300,-
000 first mortgage bonds for the construction of its plant. Enjoys perpetual
franchises granted, prior to the new constitution of the .State, oy the towns
of Hampton and Phoebus and by the authorities of Elizabeth City County,
which includes the U. S. Government Reservations covering Old Point Com
ort. Fortress Monroe, National Soldiers’ Home and Hampton Industrial
School. Owns the only watershed available in the Peninsular for supply-
Dg an abundant supply of pure, soft water. The population served ap-
proximates 25,000 people, the number of houses being from 4,500 to 5,000.

Over 2,000 consumers’ contracts are now available as well as contracts
with U.S. Governm't institutions. Hampton has a popution of about 12,000,
Phoebus approximates 4,000, an intermediate district about 2,500 and the
Government Institutions represent a population of about 7.500. The en-
tire community Is at present practically without any satisfactory water
supply, potable water being brought from a distance In large bottles, do-
mestic requirements being met from cisterns. The capacity of the plant
will equal the requirements for all purposes for 20 years.

Estimated Revenue.— 500,000 gallons per day at 30 cents per 1,000.
$54,750; operating charges, say §13.687; net earnings, §41,073; interest on
$300,000 bonds, $15,000; surplus earnings, $26,078. Additional revenue
will follow from supplying naval and other vessels in Hampton Roads.
V. 74. p. 530.

Pennsylvania Beech Creek & Eastern Coal Co.—Lease —
Bonds Offered.—E. H. Gay & Co., Boston, New York,
Philadelphia and Montreal, are offering at prices to net

to the investor $1,200,000 serial sinking fund gold

bonds (authorized issue, $3,000,000), dated Oet. 1 1906,
due in annual installments on Oct. 1, viz.: 1911 to 1920,
$50,000 yearly; 1921 to 1927, $100,000 yearly, without

option of earlier redemption. Semi-annual interest payable
April and Oct. in American dollars or in English sterling at
par of exchange at Standard Trust Co., New York, trustee.
Additional bonds to be issued, if any, it is expected will
mature at later dates. The company was recently organized
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under the laws of Pennsylvania with $5,000,000 of author-
ized capital stock and has acquired under 999-years lease
the property of the Pennsylvania Coal & Coke Co (see V.
27, p. 2102), the Beech Creek Coal & Coke Co. (V. 79, p.
1706; V. 78, p. 1909, 770), and the allied properties below
named. The proceeds of the bonds will be used for working
capital, additions and development work in connection with
an important new contract. The New York Central & Hud-
son River RR. Iin 1903 made a contract (still in force) with
the Pennsylvania Coal & Coke Co. by which the latter
agreed to ship over the Central a million tons

of coal annually (see V. 77, p. 2102; V. 79, p. 1335).
The bonds will be secured by the virtual equity in the Penn-
sylvania Coal & Coke Co. and other properties afforded by
the lease, a block of stock of the Beech Creek Coal & Coke
Co. and also stocks of other companies.

The circular also furnishes the following:

Capitalization.— Limit of issue 5% sinking fund bonds, §3,000,000, of
which for Immediate developments (now offered), 81,200,000; in treasury,

§1,800,000. Limit of issue common stock, §5,000,000, of which issued
§1,200,000; in treasury, §3,800,000.
Present Earnings (Average for Four Years).
Actual net earnings above operations of Pennsylvania Coal & Coke
Co., and Beech Creek Coal & Coke Co. for 1902, 1903, 1904 and
1905, §3,790,040, averaging per annum___ e e $949,010
Fixed charges on 814,676,500 P. C. &cC. Co. and B. C. C. &c C. Co.
bonds outstanding (see statement page 170 and table page 171
‘eRailway and Industrial” section”)._ 718,538
§230,472
Less Interest on §1,200,000 Pennsylvania Beech Creek & Eastern
Coal Co. gold 5s___ - 60,000
Net surplus 8§170,472

This company has acquired (by 999-year lease) the franchises, property
and business of the Pennsylvania Coal & Coke Co., Beech Creek Coal &
Coke Co., Webster Coal 6c Coke Co., Chest Creek Coal & Coke Co., Gallitzin
Coal 6c Coke Co. and other subsidiary companies, which include complete
ownership of the Hooverhurst & Southeastern RR., a controlling interest
in the North River Coal 6 Wharf Co. and numerous electric light and
water companies, representing a value conservatively estimated at $26,-
000,000. AIll the coal lands lie in the “central Pennsylvania coal-fields
upon the lines of the Pennsylvania, New York Central and Pittsburgh
Binghamton & Eastern railways (the last-named now under construction),
and they are within the spheres of the lowest rates granted by the above
railways to tide-water and New England markets. Thirty-three well
equipped mines are now in operation. The dock property located at Por
Liberty, N. J., and now under extensive improvement, is a valuable asset!

The circular also furnishes the following:

Estimated Future Earnings.— An exhaustive examination, recently com -
pleted, demonstrates that an expenditure of about 81,500,000 during the
next three years in additional mining operations would, with no greater
margin of profit than that obtained last year, result in an increased revenue
of about §450,000 annually. The money which It is proposed to raise by
the sale of the bonds herein offered will provide for these improvements

and leave an ample surplus for working capital.
Net earnings for year 1912 (estimated) _ .$1,941,575
Interest on 814,028,000 P. C. & C. Co. and B. C. C. &
C. Co. bonds §704,733
Sinking fund and rentals 684,660 1,389,3.93
Interest on §2,000,000 P. B. C. & E. C. Co. gold 5s 100,000
Balance for dividends on P. B. C. 6c E. C. Co. stock §452,182
Directors: W. A. Lathrop and Robert Mitchell, Philadelphia: James

Kerr, Clearfield, Pa.; T. H. Watkins and Clarence D. Simpson, Scranton,
Pa.; A. G. Palmer, Portchester, N. Y.; R. H. Williams and Samuel T
Peters, New York City; Richard C. Storey, Boston, Mass., and others.

Abstract of Letter July 25 1906, signed by W. A. Lathrop, President Pennsyl-
vania Coal < Coke Co., and James Kerr, President of Beech Creek
Coal Sc Coke Co.

An independent examination of the properties was made In 1903 by
E. V. d’Invilliers, H. M. Chance and Wm. Clyde Wilkins, all well-known
experts. These gentlemen estimated the average available coal yield
at 8,333 tons per acre, or between 800 and 900 million tons for the entire
area, which we now consider too low. We consider an average of $175
per acre for the undeveloped lands thoroughly conservative. Using this
price per acre, we place the value of the lands (106,000 acres) at $18,500,000
in round figures exclusive of improvements; adding to this the value of
7,500 acres of surface, the value of the mining improvements and equip-
ment at 33 going collieries, the value of the Hooverhurst 6c Southwestern
HR., 1,000 railroad cars, the dock property in Jersey City, and the various
water, electric light and other companies controlled, which are valued
at §7,500,000, and we have a total of $26,000,000, which we consider a
low value for the property at this time.

As to present earning power, the actual earnings of the two principal
companies (the Pennsylvania and Beech Creek) which form the basis of
the new company averaged §949,010 per annum during the last four
calendar years; and for the first quarter of 1906, or up to the beginning
of the strike, which was settled last week, the earnings were $258,600,
which is at the rate of $1,034,422 for the year.

The completion of the colliery improvements now under way and con
templated, for which the new company will have ample funds, will readily
provide the tonnage estimated upon. The cost per ton should be lessened
somewhat. In addition to its share of the natural increase in demand,
the new company will have the advantage of the markets thrown upon It
by the construction of the Pittsburgh Binghamton & Eastern RR.

Compare Pennsylvania Coal & Coke Co. below.

Pennsylvania Coal & Coke Co.—Lease.— See Pennsylvania
Beech Creek & Eastern Coal Co. above.

Relation to New York Central & Hudson River RR.—Just
what interest the New York Central has in the stock of the
Pennsylvania Coal & Coke Co. and allied properties is not
generally known, but it is thought not improbable that one
object in forming the Pennsylvania Beech Creek & Eastern
Coal Co. above mentioned is to relieve the Central from its
coal interests in obedience to the Inter-State Commerce Act
passed at the last session of Congress. At the hearing before
the Inter-State Commerce Commission on June 5, Edward
V. W. Rossiter, First Vice-President of the Central, is
quoted as saying in substance:

The New York Central RR. owns 5,000 shares of common stock, 5,000
shares of preferred stock and $500,000 bonds of the Beech Creek Coal &
Coke Co. (another account gives these shares and bonds as issues of the
Pennsylvania Coal & Coke Co., in which presumably the road had some
stock Interest. The capitalization of the Beech Creek Coal & Coke consists
of $3,000,000 common and $3,000,000 7% cumulative preferred stock In
shares of $50 each, and $3,000,000 bonds.— Ed.). The railroad received
5.000 shares of stock In the Beech Creek Coal €6c Coke Co. In consideration
for a 25-year contract dated Jan. 17 1901. under which the road agreed
to buy annually 500,000 tons of the latter’s coal and was to be Interested
In no other coal company (the Clearfield Bituminous Coal Corporation
alone excepted), and the coal company was to mine annually 1,000,000
tons of coal (additional. It Is said, to the 500.000 tons purchased), for
which the road was to furnish cars. (On June 1 1903 the Pennsylvania
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Coal & Coke Co. contracted to ship 1,000,000 tons'of'coaUover the Central
In consideration of the building of an extension to its mines. V. 77, p.
2102. In May 1004 the Pennsylvania Coal & Coke Co. acquired control
of the Beech Creek Coal & Coke Co. See V. 78, p. 1010— Ed).

The railroad also owns the entire stock of the Gallitzen Coal & Coke Co.,
but has an agreement with the Webster Coal & Coke Co. and the Pennsyl-
vania Coal & Coke Co. by which the latter operates the mines.— V. 82; p.
284.

People’s Gas Co. of Monrovia, Cal.—Bonds.—The share-
holders voted, or were to vote, April 25 on authorizing an

issue of $50,000 30-year 5% bonds.

Pickands-Magee Coke Co., Pittsburgh, Pa.—Status.—
This company, which is referred to below under captions
Sterling Coal & Coke Co. and Southern Connellsville Coke
Co., was incorporated in Pennsylvania in June 1903 with
$10,000 capital stock, which in July 1903 was increased to
$500,000, the present amount. Between now and October 1
the corporate name will be changed to the Pickands-Magee
Company. The allied interests control miles of frontage
on the Monongahela River, and when the 300 new coke ovens
now building are completed will include 902 coke ovens, viz.,
200 at Masontown and 402 at South Connellsville; 300 owned
by Sterling Coal & Coke Co.

President and Treasurer, W. C. Magee; Vice-President,
C. P. Wheeler; Secretary, S. H. Waddell. «Office, Frick
Building, Pittsburgh. President Magee writes:

The Pickands-Magee Coke Co. handle the output of Southern Connells-
ville Coke Co., Sterling Coal & Coke Co., Masontown Coal & Coke Co.
(see separate statements above.— Ed.), Leckrone Coke Co. and Whyel
Coke Co., in connection with more or less of the output of several other
operations. We also handle the coal output of the Star Coal Co., the
Pittsburgh & Somerset Coal Co., the Pittsburgh Commercial Coal Co. and
the Bessemer & Lake Erie Coal Mining Co., which gives an output of about
800,000 to 1,000,000 tons of coke and the same amount of coal annually.
The Pickands-Magee Coke Co. do not hold the controlling stock in any of
these companies except, the Pittsburgh & Somerset Coal Co., but the re-
lationships are very close. The writer is President of the various corpora-
tions and the control of the stock is held largely by the same people. The
management is virtually in the same hands, and while they are separate and
distinct corporations the policy is largely one and the same.

Pioneer Paper Stock Co., Chicago.—Bond Issue.—A mort-
gage dated Nov. 1 1905 has been filed to the First Trust &
Savings Bank of Chicago, as trustee, to secure, it is said,
$100,000 5% notes or bonds due on or before May 1 1916.

The property is located on Ohio and Kingsbury streets.

Pittsburgh Terminal Warehouse & Transfer Co.—New
Bonds.—The shareholders will vote Oct. 18 on making a
new bond issue for $2,000,000, of which $1,050,000 will be
reserved to retire the $1,000,000 existing bonds that are sub-
ject to call at 105 in 1909. See V. 78, p. 2015; V. 80, p. 476.

Plymouth Cordage Co.—New Stock.—The shareholders
will vote Sept. 4 upon a proposition to offer 5,000 shares
of stock at par ($100) to shareholders of record Sept. 15,
the proceeds to be used to meet the cost of the Welland
plant. The directors have voted that no extra cash dividend
be declared this year. Regular dividend rate, 8%, payable
guarterly Jan. 20, etc.

The “Boston News Bureau’'7on June 30 said:

The new plant at Welland, Ont., will probably be ready for operation
by fall, manufacturing all kinds of rope and twine. The main building
is 550 feet long. The company will take its power from the Ontario Power
Co. The completed works will cost somewhat more than $600,000. The
plant will relieve the present congestion at the Plymouth works, which
have been working on a 21-hour per day schedule. It is the design that
the Welland plant shall take care of all of the Canadian business.

Balance Sheet Filed in Massachusetts Oct. 19 1905.
Assets ($5,272,392). Liabilities ($5,272,392).

Real estate $342,750 Capital stock $2,000,000

Machinery 420,000 Accounts payable 2,164,874
Cash and debts receivable. 3,044,726 Suspense 191,057
Manufac. & merchandise. 1,464,9161Profit and loss 916,461

See V. 79, p. 2750.

To acquire and operate railways, tramways and telegraph and telephone
lines outside the Dominion of Canada; also empowering the company to
guarantee the bonds or other securities of any corporation the majority of
whose capital stock is held or controlled by the company.— V. 83 p. 272.

(A. H.) Pugh Printing Co., Cincinnati.—Preferred Stock
offered.—This Ohio corporation has increased its capital
stock from $300,000 to $700,000, the new stock being 6%
cumulative preferred, which is now offered for subscription
in Cincinnati at $110 per share, par $100. An advertise-
ment says:

The preferred stock is tax-exempt in Ohio, and can be called for retire-
ment as a whole or in part on any dividend day on or after Oct. 1 1916
at 115 and accrued dividend on three months’ notice, preferred as to both
principal and dividends. Dividends quarterly, Jan. 10, April 10, July 10,
Oct. 10. Over 80% of the income is from fixed rentals in an indestructible
building. Office, Pike and Butler Sts., Cincinnati.

Quaker Oats Co.—Merger of Subsidiary Property.—See
American Cereal Co., V. 83, p. 381.—V. 83, p. 327.

Redlands Gas Co.—Status.—The William R. Staats Co.
of Los Angeles and Pasadena, when recently offering one
$500 “first and refunding mortgage " 5% bond (interest paya-
ble May 1 and Nov. 1, due 1933), said: “ The company was
recently purchased and is now operated by the Edison Elec-
tric Co. of Los Angeles, which affords a strong measure of
protection to this issue of bonds.”

Republic Iron & Steel Co.—Payment on Deferred Dividend.
—The directors on Tuesday declared, payable Oct. 1 to
holders of record Sept. 17, the regular quarterly dividend of
1% % on the preferred stock and a dividend of 2% on account
of deferred dividends on the preferred issue, leaving 6% ac-
cumulated dividends unpaid.—V. 83, p. 153.

Riverview Coal & Coke Co.—See Southern Connellsville
Coke Co. below.

Rockville (Conn.) Gas & Electric Co.—Bonds Offered.—
H. C. Warren & Co., New Haven, Conn., are offering at 102
and interest $200,000 first mortgage 5% 30-year gold bonds,
dated May 1 1906, payable May 1 1936, but subject to call
at 1073" on and after May 1 1916 on any coupon date.
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Coupons payable May 1 and Nov. 1 at Colonial Trust Co.,
New York. Total authorized issue, $300,000. Capital
stock: 6% preferred, $25,000; common, $100,000. A. M.
Young is President; H. L. Merry, Assistant Secretary and
Treasurer; and M. J. Warner, Secretary and Treasurer. A
circular says in substance:

Under a liberal and perpetual charter furnishes all of the gas and elec-
riclty in the city of Rockville, town of Vernon and borough of Stafford
Springs, Conn.; combined population, about 12,000. Rockuville is a rich
and growing manufacturing town on the New York New Haven & Hartford
RR., about 18 miles north of Hartford. The company supplies the street
lighting in the towns of Rockville and Stafford Springs at a favorable price.
The gas-works contain two U. G. 1. water-gas sets of the most approved
type. A new holder of 100,000 cubic feet capacity has recently been built.
The electric plant Is In first-class condition, and is to be augmented by the
purchase of current from the Consolidated Railway Co. at a favorable rate.
The compan%/ owns a valuable water-power-plant at Stafford Springs
which when fully developed will enable it to handle most of its electrical
power business in that territory at a large saving in operating expenses.

The management estimates that from the Improvements already made
to the manufacturing plant and the extension of gas mains and pole lines
to meet the demand for new business, the business should double during
the next five years.

Year. Gross. Net. Interest. Bal.,sur.
1906 $45,000 $18,000 $10,000 $8,000
1907 (estimated) 55 000 23,000 10,000 13,000

—V. 83, p. 327.

Rome (N. Y.) Gas, Electric Light & Power Co.—Bonds
offered.—E. H. Gay& Co., Boston, New York, Philadel-
phia and Montreal, are offering at 99 and interest $50,000
first mortgage 5% coupon gold bonds of $1,000 each, dated
June 1 1901, due June 1 1931, interest payable June 1 and
Dec. 1 at Union Trust Co., Detroit, Mich., or at offices of
E. H. Gay & Co., New York and Boston. A circular says:

Capital stock (authorized and outstanding), $400,000; first mortgage
bonds outstanding (Issue limited to $400,000), $390,000. Franchise per-
petual. Incorporated in 1901 under the laws of New York and has a con-
tract with the city for lighting its streets and avenues, the yearly revenue
from which alone is in excess of the interest on the bonds.

Year- Tot. Gross. Net Earns. Interest. Bal., Sur.
1905 $92,863 $47,505 $18,142 $29,363
1904 82,512 41,693 17,750 23,943

The entire capital stock is owned by the National Gas, Electric Light &
Power Co. of Detroit, Mich. (V. 82, p. 1382, 1500). The property consists
of a first-class plant for manufacturing electricity and gas, doing a steadily
increasing business. Population of Rome in 1900 was 15,343, but is now
estimated at 18,000 to 20,000. (Compare V. 76, p. 386.)— V. 82, p. 1105.

~ Shannon Copper Co.—cCalled Bonds.—Fifty-five ($55,000)
first mortgage ?old sinking fund 7% bonds have been drawn
by lot, and will be paid at par and interest on Sept. 1 at the
Boston Safe Deposit & Trust Co., trustee.

A.Delaware corporation incorporated in 1899 with mines at Clifton. Ariz.
Capital stock issued, $3,000,000 in $10 shares. First mortgage 10-year 7s,
originally $600,000, reduced by present drawing to $358,000. President,
W. J. Palmer 52 Broadway, New York.

Southern Connellsville Coke Co., Pittsburgh, Pa.— Status.
—This company, an ally of the Pickands-Magee Coke Com-
pany (which see above), was organized under the laws of
Pennsylvania in June 1905 with $300,000 capital stock, and
took over the ovens, mines and coal acreage of the River-
view Coal & Coke Co., assuming a mortgage indebtedness
amounting to $700,000. The “lron Trade Review” of
June 22 1905 had the following, which is pronounced sub-
stantially correct:

Under an arrangement made with the Riverview mortgage holders the

time for making the first payment was extended for three years, and the
total indebtedness is to be paid in 15 installments, the last payment to be
made in 1923. This arrangement removes the necessity of issuing bonds.
The plant now contains 222 ovens, as well as 900 acres of coal land and 350
acres of surface property. The coking plant will be increased to 500 ovens
during the summer and a crushing and washing plant will be erected. The
directors are: W. C. Magee, President of the Pickands-Magee Coke Co.,
President; Harry Whyel, Uniontown, Pa., Vice-President and Gen. Man.;
. W. Seaman, Uniontown, Secretary and Treasurer; Isaac H. Brownfield,
Uniontown, Pa., Thomas Morrison, Carnegie Steel Co., S. F. Harry, Con-
nellsville, Pa., John Husband, Mt. Pleasant. Pa., George Whyel, Union-
town, Pa.

Southern Public Service Corporation.— New Holding Com-
pany.—This company, incorporated in New Jersey in April
1906 to operate gas, electric and water-plants, owns nearly
all the'stock of the following South Carolina companies, which
it now operates. Marion Water, Light & Power Co.; Dar-
lington Light & Water Co.; Rock Hill Water, Light & Power
Co.; Florence Light & Power Co.; Timmonsville Water,
Light & Power Co.

The holding company has authorized and outstanding $1,000,000 com-
mon and $500,000 6% cumulative preferred stock; par of shares, $100: no
bonds or mortgage. President, Hon. H. Bird Cassell, Marietta, Ohio;
Secretary, Geo. R. Heisey; Treasurer, Andrew P. Maloney. Office, Land
Title Building, Philadelphia.

Standard Cordage Co.—New Securities.—See Standard

Rope & Twine Co. below.—V. 83, p. 42.

Standard Rope & Twine Co.— New Securities Ready Sept. 5.
—The reorganization committee, 15 Nassau St., New York
City, announced that the new securities of the Standard
Cordage Co. (V. 83, p. 42) will be ready for delivery at the
Equitable Trust Co. of New York, 15 Nassau St., on and after
Sept. 5 1906, in accordance with the plan dated Dec. 12 1905
(V. 81, p. 1726).

For each $1,000 of ASSESS.  memmmemmemmee Will Be Given-------m---m--- -

Existing Securities, viz.— Paid. New 1st 5s. Adjt. Bds. Stock.
$2,740,000 1st M. 6s $262 50 $850 $775 $175
6,805,330 5% incomes 52 50 70 35 335

Scrip (under $100) to even up holdings. = -—-—- Through Committee--------
May be purchased at 74 39 19
May be sold at 72 37 17

“The Equitable Trust Co. reserves the right to limit the number of sched-
ules received each day to fifty. The new securities will be ready for de-
livery after 1:30 p. m. on the second day following the day of the surrender
of certificate of deposit.”—V. S2, p. 1501, 872, 809.

Sterling Coal & Coke Co., Uniontown, Pa.— New Company
— Bond Issue.—This company, which was organized in
January last under the laws of Pennsylvania with $500,000
capital stock by interests identified with the Pickands-
Magee Coke Co. of Pittsburgh (which see above), has pur-
chased 112 acres of land in fee and 546 acres of coal located
along the Monongahela River in the Connellsville region
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near Masontown, Pa., and is building some 300 coke ovens.
A mortgage to the Safe Deposit & Trust Co. of Pittsburgh
secures $500,000 first mortgage sinking fund 5% gold bonds,
all outstanding.

Bonds dated March 1 1906 and due $33,000 annually on March 1, begin-
ning in 1911 . but subject to call at par on March | each year for the sinking
fund In the order In which they become due. Sinking fund 16c. per ton
of coke and 10c. per ton of coal sold not made Into coke. Interest payable
Sept 1 and March 1 at office of trustee. The stock Is all of one class and
all outstanding: par of shares, $100. President. W. C. Magee, Pittsburgh:
Vice-Pres. and Gen. Man., George Whyel, Unlontown, Pa.; Secretary and
Treasurer. J. \V. Seamans. See Plckands-Magee Coke Co. and Southern
Conuellsvllle Coke Co. above.

Suburban Gas & Electric Co.,rRevere, Mass.—New Stock.
—The Massachusetts Gas & Electric Commission has au-
thorized the company to issue 1,125 additional shares of
stock at S120 to cancel notes and pay for additions. Com-
pare V. S2,p.1273.

Union Home Telephone & Telegraph Corporation of Los
Angeles, Cal.—New Company.—This corporation was or-
ganized in California late last month with $10,000,000 au-
thorized capital stock, of which 8150,000 is subscribed, and
a proposed bond issue which it is said will be limited to
$10,000,000. The “Los Angeles Herald” says:

The company has been organized to take over and combine the Home
telephone plants In several of the Southern California cities. So far, ten
of these outside companies have been absorbed, and It Is understood that
options on a number of others have been secured. Of the ten companies
taken over live have completed plants In operation.

Union-Pinopolis Saw-Mills.—Called Bonds.-—The com-
pany elected to call for redemption on August 1 1906
at the rate of 81,050 per bond, with interest to said date,
all of the outstanding 5% first mortgage bonds of the
maturities of 1911, 1912 and 1913, payment to be made at
Old Colony Trust Co., Ames Building, Boston.

United States Rubber Co.—Subsidiary Companies.—The
following from the “Wall Street Journal” of July 20 1906 is

pI’OI’]OUﬂCEd correct:

The General Rubber Co. liasltlils year declared a dividend of 4% on $3,-
000.000 stock, as compared with a dividend of 10% on $1,000,000 stock
last year. The amount accruing to the treasuries of the United States
Rubber Co. and the Rubber Goods Manufacturing Co., two-thirds to the
former and one-third to the latter, is $120 000, or $20,000 more than was
realized last year. At that time all of the General Rubber stock outstand-
ing was owned by the United States Rubber Co. Since the previous divi-
dend declaration the stock of the General Rubber Co. has been increased
from S1.000.000 to $3,000,000. principally on account of the absorption
of the Rubber Goods Manufacturing Co., and in order to give it a propor-
tional interest in the crude rubber branch of the business, it is calculated
that the ratio of 2 to 1 roughly represents the relation of the crude rubber
consumption of the United States and Rubber Goods companies.

As bearing on the relation of the company to its
subsidiaries, the statement made to the New York Stock

Exchange last January says in substance:

The Meyer Rubber Co. for some years has served as holding company
for various securities held in connection with the business. When it was
deemed desirable to inaugurate a system of profit sharing, a considerable
amount of preferred and common stock of the United States Rubber Co.
was purchased in the market by the Meyer Rubber Co., which in turn gave to
our emploglees options on this stock, asjfully explained in the annual report
in May 1904. In organizing the General Rubber Co. for the purpose of
dealing in crude rubber, principally for the requirements of the United
States Rubber Co. and its subsidiaries, the Meyer Rubber Co. purchased all
of the capital stock of the General Rubber Co., namely $3,000,000, paying
therefor in cash and borrowing the money from the United States Rubber
Co. In due course the Meyer Rubber Co. sold S1,000,000 of the stock
of the General Rubber Co. to the Rubber Goods Manufacturing Co., re-
ceiving in payment therefor $1,000,000 of the preferred stock of said Rub-
ber Goods Manufacturing Co.

In view of these and other like transactions carried on and to be carried
on. It has been felt desirable that the Meyer Rubber Co. should have a
larger capital. Accordingly on Dec. 8 1905 that capital stock was increased
from $200,000 to $5,000,000. (See V. 82, p. 455. For such additional
capital of $4,800,000 the United States Rubber Co. subscribed and paid
for the same by the Issue of $4,800,000 of its own first preferred stock.

As stated above, the Meyer Rubber Co. received from the Rubber Goods
Manufacturing Co. S1,000,000 preferred stock of the Manufacturing Com-
pany. As it was desirable that all of the stock of the Manufacturing Com-

any acquired should be held by the United States Rubber Co. Itself, the
atter company purchased from the Meyer Rubber Co., and now holds in
its treasury. such 10,000 shares of the preferred stock of the Manufacturing
Company, in consideration thereof having issued to the Meyer Rubber Co.
$1,000,000 first preferred stock of the United States Rubber Co.

The Meyer Rubber Co. thus holds in its treasury $5,800,000 first preferred
stock of the United States Rubber Co. It is desirable that part of this first
preferred stock bp sold and be converted into cash for the benefit of the
Meyer Rubber Co., which cash thus will be ultimately available for the
corporate purposes of the United States Rubber Co. Therefore out of these
58.000 shares of first preferred stock the Meyer Rubber Co. has sold 50.000
shares at $110 per share, or for the a%gregate sum of $5,500,000 cash now
In the treasury of the Meyer Rubber Co.

Accordingly the United States Rubber Co. makes application now for
the listing of the last-mentioned 50,000 shares of its first preferred stock.

It is generally understood that this issue of $5,000,000
first preferred stock early in the year was for the purpose of
taking over the control of the Mishawaka Woolen Mfg. Co.
and the Atlantic*Rubber Shoe Co. (V. 82, p. 575, 501).

Pneumatic Tire Business.—See “Tire Association”
V. 83, p. 384.—V. 83, p. 42.

Waco (Tex.) Gas Co.—Rates Reduced.—A press dispatch
on Aua. 17 stated that the City Council has accepted a propo-
sition from the company which reduces the present light rates
33 1-3%. (Capitalization said to be, stock, $200,000, and
oonds, $100,000 6s, of which $60,000 issued.)—V. 66, p. 84.

Watab Rapids Power Co.,- Sauk Rapids, Minn.— New
Stock.—This Minnesota corporation has filed a certificate of
increase of authorized capital stock to $133,300.

The stock of the Watab Fulp & Paper Co. has been Increased 600 shares,
making It capital stock $260,000. The stock is being sold at $105 per
share.  The bondi of the Power Company, In the opinion of counsel, are
a first lien on both properties. There are $250,000 bonds outstanding, a
closed mortgage.

See particulars in V. 82, p. 809, 875.

Watsonville (Cal.) Light & Power Co,—See Coast Counties
Light & Power Co. above.—V. 81, p. 1678.

Webster (111) Light & Power Co.—Bond Issue.—This
company, recently incorporated in Illinois with $150,000
capital stock, has made a mortgage to the Royal Trust Co.
of Chicago, as trustee, to secure an issue of $100,000 6%

in
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bonds, due July 10 191S. Incorporators. Alfred E. Bar-
tolm, John M. Miller and Fred. Reinhardt.

Western Electric (Bell Telephone Manufacturing) Co.
Chicago.—Sale of Notes.—A press report from Chicago
states that the corr\l)oan%/ has recently sold $1,000,000 short-
time 5% notes.—V. 82, p. 513.

Wisconsin (Bell) Telephone Co.— New Stock.—The au-
thorized capital stock was recently increased from $5,000,000
to $10,000,000, and the Milwaukee papers say that a large
part of the new stock has been, or Is to be, sold at par to
present shareholders to provide for extensions. Of the
$3,011,100 stock outstanding Dec. 31 1905, the American
Telephone & Telegraph Co. owned 16.77% and the Western
Telephone A Telegraph Co. (controlled by the American T. &
T. Co.) 82.19%. Par, $100. Dividends said to be 6% per
annum. No bonds.

Wyoming Valley Gas & Electric Co.— Mortgage.—A. mort-
gage has been filed to the Wyoming Valley Trust Co. of
Wilkes-Barre, as trustee, to secure an issue of $2,000,000
bonds, of which it is said $1,111,000 will be used to liquidate
a mortgage held by the Anthracite Bank of Wilkes-Barre.
A mortgage for $1,000,000 was made in 1905 to the Common-
wealth Trust Co. of Philadelphia, as trustee, but apparently
no bonds were issued thereunder. Regarding the companies
consolidated, see V. 81, p. 731

Yetman Transmitting Typewriter Co.— Status.—On July
25 United States Judge Thomas granted a discharge in
bankruptcy to this company. At auction in this city on
June 20, 5,000 shares of $100 each sold for $255 for the lot,

as a preliminary to reorganization.

The company was Incorporated at Albany'on July 22 1904 with §500,000
authorized capital stock, and manufactured a transmitting typewriter for
telesgraph work which was described in the "Railroad Gazette’' of May 16

1905, p. 587.  On Nov. 19 1905 Judge Holt In this city appointed Lieuten-
ant-Governor M. Linn Bruce receiver in bankruptcy proceedings. Sched-
ules filed April 26 1906 showed liabilities$155,387. nominal assets, $55,12§.

On May 2§ 1906 the entire plant was acquired at bankruptcy sale by
William A. Barber, of the firm of Hotchkiss & Barber, of New York, for
§20,000. Charles L. Spier, who was killed at his home on Staten Island
on May 7, was President.

Youngstown lron Sheet & Tube Co.—See Youngstown
Sheet & Tube Go. below.—V. 81, p. 672.

Youngstown (Q.) Sheet & Tube Co.—Description of New
Bessemer Steel Plant.—This company, which was organized
as the Youné;stown Iron Sheet & Tube Co., but about a year
ago changed its name as above, has practically completed
its new Bessemer steel plant and finishing mills at East
Youngstown, O., on account of which $2,500,000 bonds were
sold in 1905, mostly to the company’s shareholders (see V.
80, p. 1239, 1939). The new plant is intended to supply the
company'’s requirements of steel, and also furnish billets and
sheet and tin bars for the open market. Long illustrated
articles describing the plant will be found in the “Ilron Age”
of New York and the “lron Trade Review” of Cleveland in
their issues of Aug. 2. Capital stock, $4,000,000; profit and
loss surplus $2,000,000. The officers are J. A. Campbell,
President; H. G. Dalton, Vice-President; Richard Garlick,
Treasurer; Geo. E. Day, Secretary.—V. 81, p. 672.

—About Sept. 20 the new brokerage firm of King, Coleman
& Company will open-an office at 222 La Salle St., Chicago.
Charles G. King, the senior partner, was formerly a member
of the firm of Shanklin & King, mortgage bankers, Chicago,
and for the past four years has been with Sidney C. Love
& Co. Joseph G. Coleman Jr. has also been with Love &
Co. for two years. Associated with them will be Howard A.
Wrenn, who has a wide experience in the business and a
large acquaintance in Chicago. A membership in the New
York Stock Exchange has been acquired in the name of Mr.
Coleman, and the firm also has memberships in the Chicago
Stock Exchange and Board of Trade. They will deal in
stocks, bonds, grain and provisions.

—Redmond & Co. have issued a very interesting pamphlet
regarding bonds, in which they show the difference in yield
upon investments at present prices as compared with former
prices. They point out that the present low prices of bonds
are wholly out of proportion to the present high prices of
stocks, which situation is largely due to the sales of bonds
by insurance companies on account of losses in San Fran-
cisco, and give it as their opinion that the present is a most
opportune time for the purchase of high-grade bonds, as
the J)rices, which are now lower than in many years, should
readily advance upon the appearance of a normal demand.

—MacDonald, McCoy & Co. of Chicago have established
a branch office in Cincinnati _as successors to P. S. Briggs
& Co. for the sale of corporation and municipal bonds, with
P. S. Briggs as Manager. Mr. Briggs has been in the bond
business for years as head of the firm bearing his name,
and is most favorably known throughout Ohio. He retains
his old office in the Mercantile Library Building.

The Automatic Electric Company announces the sale
of a complete automatic telephone exchange of 2,600 lines
immediate installation to the Richmond Home Telephone
Company of Richmond, Indiana. This automatic equip-
ment ..., replace the manual apparatus now in use by the
Richmond Home Telephone Company.

m-The Chicago banking house of Devitt, Tremble A Co.
announces the opening of a Philadelphia office at 406 Phila-
delphia National Bank Building.
—Attention is called to the list of bonds advertised
another column by Messrs. E. H. Rollins <t Sons.

in
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COMMERCIAL EPITOME.
Friday Night, Aug. 24 1906.

The state of trade is still in most respects satisfactory.
This is clear enough from the bank clearings, railroad earn-
ings and the private reports from most of the large centres
of business in this country. The great demand for iron and
steel is a typical instance of the existing activity. Prices for
wheat and cotton have recently declined, owing to the favor-
able crop reports; but those for iron and steel have had a
rising tendency, and most other commodities have been
steady. Speculation has continued quiet.

LARD on the spot has declined with trade dull. The de-
pressing influences have been weakness in the future market
at the West, increasing receipts of hogs and the absence of
buying orders. City is quoted at 8.35c. and Western at
8.623diC. Refined lard has been steady. New business has
been dull, but there have been fair deliveries on old sales.
Refined Continent is quoted at 9.25c., South American 10c.
and Brazil in kegs 11c. The speculation in lard futures at
the West has been less active with prices weaker, owing to
liquidation, the dulness of the spot trade, larger hog receipts,
the narrowness of the speculation and a lack of support.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

September delivery___ 8.65 8.67H 8.62vVvi 8.60 8.57 8.80
October delivery 8.70 8.75 8.67~ 8.67™ 8.65 8.87J"
January delivery 7.82~ 7.90 787H 7.82K 7.82H 7.87H
PORK has been easy with the trading dull. Mess, new,

$19@%$19 50; clear, $17@%$18 75; family, $18 50@%$19. Cut
meats have ruled easy, but owing to the dulness of trade
changes in prices have been unimportant; pickled shoulders,
8j7@8~nc.; pickled hams, 1272@13c.; pickled bellies,
14@10 Ibs., I1@12c. Beef has been quiet and steady;
mess, $8@$8 50; packet, $9; family, $1()@%$11; extra India
mess, $15 50@$16 50. Tallow has been quiet, but firmer,
owing to the smallness of supplies; City, 5)"c. Stearines
have been quiet and steady; oleo, 10g@t034c.; lard, 10}"c.
Butter has been more active and firmer; Western extras,
23jdi@24c. Cheese has advanced with a good demand;
State factory, 12”c Eggs have been active and stronger;
Western firsts 19J”°@20c.

OIL.— Cotton-seed has been less active with summer lower,
owing to larger offerings of new; prime summer yellow 36¢c.;
prime winter yellow 43c. Linseed has been quiet with the
tendency of prices upward, though without quotable change.
Some advance is expected in the near future, owing to the
strength of seed. City, raw, American seed, 38@39c.;
boiled 39@40c ; Calcutta seed, raw, 68c. Lard has been
quiet and easier; prime 68@69c. Olive has been quiet and
steady; yellow 54@58c.; green 58@60c. Cocoanut has
been quiet and firm; Ceylon 73%c.; Cochin 8}r(@S”c

Peanut quiet and steady; white 55@65c. Cod dull and
steady; domestic 35@36¢c.; Newfoundland 38@40c.
COFFEE on the spot has been dull and easier; Rio No. 7,

SjkgC.; Santos No. 4, 93~c- West India growths have been
in fair demand and steady; fair to good Cucuta 9}>"@9%c.
The market for future contracts has been fairly active.
Prices have declined, owing to unfavorable European cables,
fears of difficulty in securing funds for the valorization plan,
large receipts at the Brazilian ports, the dulness of the spot
trade, liquidation by tired longs and selling for the decline.

The closing prices were as follows:

August 6.65¢C |[December_ 695c IApril......... 7.20c.
September____ 6.65c. January 7.00c. |[May 7.25¢c
October. IFebruary___ 7 05c. 1June 7.35¢c
November, 690c IMarch 15c. 1July 7.40c

SUGAR.—Raw has been less actlve with the tone some-
what easier, though without material change in prices, as
offerings have been light. Centrifugal, 96-degrees test,
3 15-16¢.; muscovado, 89-degrees test, 3°gc.; molasses, 89-
degrees test, 3pg@3 3-16c. Refined has been steady; new
business has been quiet but there have been liberal with
drawals on old orders. Spices have been fairly active with
guotations steady. Teas have ruled firm with a brisk dis
tributing trade. Hops have been quiet and firm. Wood
has been fairly active and firm.

TOBACCO has been firm but quiet Some of the Western
buyers have arrived here but have closed few contracts as
yet. Kentucky and New England crop reports continue
very favorable as a rule. The Wisconsin crop, however
according to the Government reports, is below the average
in quality, but prices are several cents a pound higher than
for the 1905 crop.

PETROLEUM has been firm with a good export trade in
refined. The domestic demand has also been active. Re-
fined, barrels, 7.60c.; bulk, 4.50c.; cases 10.10c. Naphtha
has been active and firmer; 73@76 degrees 18c. in 100-
gallon drums. Gasoline has been firmer with a good demand,;
89 degrees 21c. in 100-gallon drums. Spirits of turpentine
has been firmer at 637@64c. Rosin has been quiet and
easier at $4 for common to good strained.

COPPER has been quiet and steady;
electrolytic 18.40@18.50c.
firmer at 5.80@5.90c.

lake 18% @18%c.;
Lead has been more active and
Spelter has been quiet and steady
at 6.05@6.10c. Tin has been dull and easier at 41.20c.
for straits. Iron has been in good demand and stronger;
No. 1 northern $19 50@%$20; No. 2 southern $19@%$19 50.
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COTTON.
Friday Night, August 24 1905.
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
48,901 bales, against 31,276 bales last week and 24,699
bales the previous week, making the total receipts since
the]lstof September 1905 7,833,369 bales, against 10,022,219
bales for the same period of 1904-05, showing a decrease
since Sept. 1 1905 of 2,188,850 bales.

Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston 4,785 5,491 7,396 6,491 4,236 7,260 35,659
Port Arthur, &c_ 25 25
New Orleans.- 814 336 250 771 419 130 2,226
Mobile 57 115 74 24 14 47 33
Pensacola, <Sc
Savannah ___ 441 1,303 1 694 557 2,365 1,426 7,780
Brunswick
Charleston 5 319 23 124 9 202 682
Georgetown, &c.
Wilmington _ 00 00
Washington, &c.
Norfolk 302 129 638 547 302 167 2,085
N’port News, &c.
New Y ork .
Boston. .o 22 22
Baltimore
Philadelphia___ — 25 _ — — 25
Totals this week. 5,904 7,693 10,128 8,514 7,345 9,317 48,901

The following shows the

week's total receipts, the total
since Sept. 1 1905, and the

stocks to-night, compared with

last year:
1905-06. 1904-05. Stock
Receipts to
Aug. 24. This Since Sep This Since Sep
week. 11905. week. 1 1904. 1906. 1905.
Galveston . - 35,659:2,600,529 23,706 2,842,914 38.655 66,935
Port Arthur, &c. 25 149,844 290,604
New Orleans 2,226 1,647,593 8,472 2,683,944 19,674 77,761
Mobile . , 331 248,867 503 327,059 3,847 2,502
Pensacola, &c___ 175,83 210,018
Savannah 7,786 1,511,637 13114 1,854,870 23,736 20,514
Brunswick _ 184,548 27 200,880 685 3.542
Charleston 682 176,080 471 21,895 4,922 4,009
Georgetown, &c. 1,278 902
Wilmington 60 325,818 307 374,880 481 2,351
Washington, "&c. 122
Norfolk 2,085 642,077 3504 792,138 5.781 13,027
Newp’'t News, &c. 23,218 398 27,879
New York 6,575 56 33,798 89,827 143,085
Boston _ . 22 63,822 1,324 82,954 2,561 2,760
Baltimore 65,329 1,247 63,719 2,587 2,198
Philadelphia 25 10,317 9 13,645 1,945 2,099
Total 48,901 7,833,369 53,138 10022 219 194,701 340,873

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1906. 1905. 1904. 1903. 1902. 1901.
Galveston, &c 35,684 23,706 20,326 298 28,262 29.425
New Orleans. 2,226 8,472 3,715 644 6,714 9,728
Mobile 331 503 384 20 924 58
Savannah _ _ 7.786 13,114 5,334 53 14,458 1,264
Charleston, &c 6S2 471 ' 270 20 2,653 3, 018
Wilming'n.&c. 60 307 18 111 2,602

Norfolk  — 2,085 3,504 1,024 71 1,198 2, 193
N’'port N., &c. 398 1S3 487

All others-——-- 47 2,663 905 758 807 6.038
Total this wk_ 48,901 53,138 31,976 2,138 58,110 51,818

Since Sept. 1_ 7,833,369 10022219 7,169,272 7,641,600 7,553,875 7,684,565

The exports for the week ending this evening reach a
total of 37,233 bales, of which 11,237 were to Great Britain,
8,280 to France and 17,716 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1905:

Week ending Aug. 24 1906. IFrom Sept. 1 1905 to Aug. 24 1906.

Exported to—a Exported, to—
Exports
from— 1 Conti- Great Conti-
Fr'ncel nent. Total. Britain. France,j nent. Total.

Galveston 7,661 8,280; -1 15,941 1,032,737,295,852; 772,107 2.100.696
Pt. Arthur, &c. I  46.S75', - 1 66.200 113,075
New Orleans - 6,561! 6,861 749,944 248,514 563,0151,561,773
Mobile----- 55.939 40.796! 43,219; 139,954
Pensacola 80.844 39,993 53,339: 174,176
Savannah ------ 6,767! 6,767 202,062 73498] 688,003 963,563
Brunswick------ ' 108.068 40,483 148,551
Charleston-----—- 5,500 4,400 9,900
Wilmington — 1395951 5,225 175,263 320.0S3
Norfolk--------- 14.738, 9,000 3.377; 27,115
Newport News 66 66 6,858; 225! 7.0S3
New York— 1,715 3,519 5,234! 17S.579 26,226 304.063: S0S.86S
Boston ------- 265! 100 365! 136,198 10.814 147,012
Baltimore------ 1,330 1,330 85.222’ 13,974 56.SS2, 156,078
Philadelphia . 200 200; 35,603 4 065|| 39,668
Portland, Me.. 1,850 — 1,850
San Fral ~38,292! 38,292
Seattle -- 469 469 52,577" 52,577
Tacoma-- 12,032; 12,032
Portland, Ore. 4,849! 4.549
Pembina--—--- 4,959: 4,959
Detroit 8,834

Total-——- 11,237 8,280 17.716 37,233,2,889,446 753,378,2,89S, 164 6,540.988

Total 1904-05- 26.032 479, 20,228 46,739 4.0S4,003!S57.079 3,724,5718,665,653
| | | !

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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On Shipboard, Not Cleared for—

Great Ger- Other Coast- Leaving
Aug, 24 at— Britain. France. many. Foreign wise. Total. stock.
New Orleans -. 425 1,334 5,955 4s8 157 8,359 11,315
Galveston - 3,937 13,527 4,377 3,500 749 26,090 12,565
Savannah 600 600 23,136
Charleston — _ 100 100 4,822
Mobile - 150 - 195 345 3.502
Norfolk — 4,800 4,500 981
New York --——- 1,000 250 800 1.200 3,250 86 ,577
Other ports — 500 - 600 100 — 1.200 7,059
Total 1906 .. 5,862 15,111 11.882 5.28S 6,601 44,744 149,957
Total 1905 .. 31.8S1 11,953 25,923 15,294 11,816 96,867 244,006
Total 1904 .. 9,811 2,484 4,979 2,973 1,463 21,710 63,392

The speculation in cotton for future delivery has b een less
active but prices have continued to decline, owing to favora-
ble crop reports from most sections of the cotton belt, un-
expectedly weak cables from Liverpool, reports that the
South was offering new cotton freely there and general sell-
ing. The South has continued to sell heavily here and lead-
ing operators have taken the aggressive on the short side.
There has also been extensive selling on stop-loss orders and
this has accelerated the decline, especially as support has
been lacking. The receipts of new cotton have been on a
relatively large scale. Rallies have occurred at times, owing
to profit-taking on the short side. Commission houses and
Wall Street interests have also bought to some extent, be-
lieving that a temporary advance was due after the heavy
liquidation and sharp decline in prices. Spot interests have
bought freely at times and the demand for cotton goods has
been active, with prices firm despite the break in the raw
material. _Spinners have been buying futures here on the
decline. The crop reports of late have been somewhat less
favorable, damage from rust and shedding being reported
from sections which have heretofore sent very favorable re-
ports, while in Texas and other parts of the Southwest insect
damage appeals to be increasing. To-day the market ad-
vanced on reports of damage by weevil in Texas, unfavorable
reports from Georgia, Louisiana and Mississippi, covering
of shorts and commission-house buying; but part of the im-
provement was lost on liquidation and large receipts of new
cotton. Spot cotton has been dull with prices lower. Mid-
dling closed at 9.90c.

The rates on and off middling, as established Nov. 18 1903
and reaffirmed Nov. 15 1905 by the Revision Committee,

at which grades other than middling may be delivered on
contract, are as follows:

Fair-—---eeeee c. 1.30 onjStrict low mid. _c. 0.14 off iMiddling tinged.e. 0.12 off
Strict mid. fair— 1.13 on!Fully low mid___ 0.26 off |Strict low mid. ting 0.34 off
Middling fair-—---—- 0.96 onlLow middling__ 0.38 off |JLow mid. tinged.. 0.50 off
Barely mid. fair.. 0.79 on: Barely low mid___0.55 off |Strict g’d ord. ting 0.84 off

Strictgood mid— 0 62 on(Strict good ord__0.72 off; Fully mid. stained 0.42 off
Fully good mid— 0.53 onjFully good ord__ 0 86 off IMiddling stained-. 0.50 off
Good middling— 0.44 on] Good ordinary___1.00 oft] Barely mid. stained 0.78 off

Barely good mid..
Strict middling—
Middling----------mm--

0.33 on |Strictg'd mid.tgd. 0.30 on |Strict low m. stain 1.06 off
0 22 on| Good mid. tinged. Even IFully 1 m. stained 1.28 off
Basis| Strict mid. tinged. 0 06 offiLow mid. stained. 1.50 off
On this basis the official prices for a few of the grades for
the past week would be as follows:

Sat. Mon. Tues. Wed. Thurs. Fri.

Good Ordinary . 9.10 9.10 9.10 9.10 8.90 8.90
Low Middling. 9.72 9.72 9.72 9.72 9.52 9.52
Middling___ 10.10 10.10 10.10 10.10 9.90 9.90
Good Middling 1054 1054 1054 1054 10.34 10.34
Middling Fair. 11.06 11.06 11.06 11.06 10.86 10.86

GULF.
Good Ordinary 9.35 9.35 9.35 9.35 9.15 9.15
Low Middling 9.97 9.97 9.97 9.97 9.77 9.77
Middling i 10.35 10.35 10.35 10.35 10.15 10.15
Good Middling 10.79 10.79 10.79 10.79 10.59 10.59
Middling Fair 11.31 11.31 11.31 11.31 ii.il ii.il

STAINED.
Low Middling____ 8.60 8.60 8.60 8.60 8.40 8.40
Middling__ 9.60 9.60 9.60 9.60 9.40 9.40
Strict Low Mid. Tinged.. 9.76 9.76 9.76 9.76 9.56 9.56
Good Middling Tinged 10.10 10.10 10.10 10.10 9.90 9.90

The quotations for middling upland at New York on
Aug. 17 for each of the past 32 years have been as follows:

1906.C.. 9.90 11898.C_. 5H 1890.C-.ilH 11882.C..13

1905 11.20 11897 8 1889 11 y2 1881 12..
1904 11.20 11896 0% 1888 10~ 1880 11 15-16
1903. 12.75 11895 7 13-16 1887 (1879 12

1902. -- 8% 11894 7 1886 9 5-16 1878 = .-12 1-16
1901.. .- 8H 11893 7H 1885__ 10 5-16 :1877 11
1900.. - 9% 11892 7K 1884 10H 11876 12H
1899...-- oh i1891 8 1883 10 1-16 !1875 14%

MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show

at a glance how the market for spot and futures closed on
same days.

Futures Sales of Spot and Contract.
Spot Market Market
- Closed. Closed. Con-
Export sum’'n. tract. Total.
Saturday.. Quiet, 10 pts. dec.. Barel steady -
Monday. teady Steady.......... 500 ‘loo 600
Tuesday Quiet Steady............
Wednesday Quiet . Barely steady “309 309
Thursday " Quiet, 20 pts. dec.. Steady 900 909
Friday Quiet s v, Steady 900
Total... 500 1,209 100 1 809
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FUTURES.—High, low and closing prices at New York:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks, as
well as the afloat, are this week’s returns, and consequently
all foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Friday), we add the item of exports from the United States
including in it the exports of Friday only.

August 24— 1906. 1905. 1904. 1903.
Stock at Liverpool.. ..bales.. 432,000 730,000 238,000 244,000
Stock at London . . 18,000 19,000 25,000 22,000
Stock at Manchester . . 49,000 50,000 19,000 27,000

Total Great Britain stock. 499,000 799,000 282,000 293,000
Stock at Hamburg. . 19,000 14,000 43,000 34,000
Stock at Bremen 94,000 188,000 71,000 70,000
Stock at Antwerp _ .. 4,000 3,000
Stock at Havre. 70,000 88,000 81,000 68,000
Stock at Marseilles . 4,000 3,000 4,000 4,000
Stock at Barcelona 9,000 18,000 23 000 10,000
Stock at Genoa 21,000 9,000 19,000 15,000
Stock at Trieste . 5,000 3,000 18,000 12,000

Total Continental stocks.._ 222,000 323,000 263,000 216,000

Total European stocks . 721,000 1,122,000 545,000 509,000
India cotton afloat for Europe___ 57,000 118,000 27,000 65,000
Amer, cotton afloat for Europe.. 94,174 157,000 16.000 32,000
Egypt, Brazil, &c., aflt. for E'pe. 19,000 12,000 15,000 9,000
Stock In Alexandria, Egypt . . 30,000 48,000 58,000 11,000
Stock in Bombay, India 645,000 639,000 343,000 404 ,000
Stock in U. S. ports 194,701 340,873 85,102 164,126
Stock in U. S. Interior towns 111,260 127,528 59,911 11,809
U. S. exports to-day 2,797 7,425 4,556 1,335

Total visible supply.. .1,874,932 2,571,826 1.153,569 1.207,270

Of the above totals of American and other descriptions are as follows:
A merican—

Liverpool stock. . .bales. 328,000 651,000 148,000 160,000
Manchester stock 44,000 44,000 13,000 25,000
Continental stock _ .. 168,000 286,000 145,000 131,000
American afloat for Europe 94,174 157,000 16,000 32,000
L" S. port stocks _ 194,701 340,873 85,102 164,126
U. S. Interior stocks 111,260 127,528 59,911 11,809
U. S. exports to-day 2,797 7,425 4,556 1,335
Total American..........c.cccceeeennne... 942,932 1 613,826 471,569 525,270
East Indian, Brazil. &c.—-
Liverpool stocK........cccocevveieies e 104,000 79,000 90,000 84,000
London stock . 18,000 19,000 25,000 22,000
Manchester stocK...........cccccocevene .. 5.000 6,000 6,000 2,000
Continental stock___ 54 000 37,000 118,000 85,000
India afloat for Europe 57,000 118,000 27,000 65,000
Egyﬁt, Brazil, &c.. afloat.. ___ 19.000 12,000 15,000 9,000
Stock In Alexandria, Egypt 30,000 48 .000 58 .000 11,000
Stock in Bombay, India___ 645,0 0 639,000 343,000 404 ,000
Total East India, &c_............... 932,000 958,000 882,000 682,000
Total American..........cccccivvvviienen [942,932 1,613,820 471,569 525,270
Total visible supply 1